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XAHOBO 2 COJIAP EOOJ
HOKJIAI HA PBKOBOJICTBOTO
31 JEKEMBPH 2016

PBKOBOACTBOTO MPEACTARA CBOA TOJHINEH JOKNAN H rOAHIIHHA QHHAHCOB OTHeT KbM 31
nexemepH 2016 1., WiIroTBeH B cHOTBeTCTBHE ¢ MewayHapoanuTte CraHaapti 3a DHHaHCOBA
Oryetnoet (MC®DO). Tozm otuer e 3areper o1 Myp Crueksc brarapus - ogur OO/,

Xaxopo 2 Conap EOQOO/ (..JdpyxecTrOT0™) € €IHOMHYHO IPYKECTBO ¢ OrpAHHYEHA OTITOBOPHOCT,
BITHCAHO B TBProBCKHMA PErHcThp KbM AreHuns no snucsanusta ¢ EMK 201669829 Cepamwmieto
U afipeckT Ha ynpaenenue Ha [dpywectsoro e B Penybnuka bwarapua — rp. Codwua, Oya.
SAnexcanasp Manunor™ Ne87, AnpecsT 3a kopecnoHOeHUHA € B rp. CodHa.0yn. " Anekcanasp
Manunos™ No 87, EnexTpoHHHAT anpec 3a KopecnoHIeHIMS e ivan@skysolargroup.com

IMpeamer Ha nefinoctra Ha Xanoso 2 Copap EOOJL e: Harpamnaane Ha (oToBOITAHYHH
S/IEKTPOLIEHTPANH 34 NPOM3BOACTEO HA ENEeKTPOSHEprHA, TMPOH2BOACTEO W npojwmkda Ha
ENEKTPOEHEPTHA OT BE30OHORACMH CHEPrHilHW H3TOUYHUIM HA SHEPIUA, KAKTO M BCAKAKBA JIpVTa
HE?&EPH.HEHE OT 3aK0oHa J],EﬁHGBT. HE HIHCKERAIMAa CMEHATHO Ppa3pellléHHE HITH aKo € HED‘EXGJ]HMD
cnefl cHab/igeaHe ¢ HeoDXOIHMOTO pajpelleHHe WK THLeHs,

HpysecTBoTo ce ynpapisasa o1 FOudsa Jln,
Eanonnded cobcTeeHHK Ha kKanutana Ha Ipysectsoto ¢ Yaopuckai Conap Enepmsn C.a.p.a

PervcTpHpaHHaT ocHoBeH Kanutan ua Opyaecreoro ¢ 1,788 xun. ae., pasnpeaened 8 1,787,610
[4na ¢ HOMHHAIHA cToHoCT oT | NB., BCEKH.

IMpesz 2016 Hpy:ecTBOTO HAMA MEPCOHAT.

OTroBOpHOCTH Ha PBKOBOACTBOTO
PrroeogcTeoTo Ha “Xanowo 2 Conap™ EOO/] e waroteuno duHaHcoBHa otdeT 3a 2016roauHa,
KOHTO JaBa BAPHA M YECTHA MPEACTABA 3a CHCTOAHMETO Ha JIpyKeCTBOTO KbM Kpas Ha rofMHara
H HEroBHTe C4eTOBOAHM pesynraTi. (DHHAHCOBHA OTYET CE HW3rOTBA B CHOTBETCTRHE C
MesxayHapoHnTe cTaHAapTH 3a GuHancosa otyetHoct (MCDO).

PtKkoBOACTBOTO NOTERPHIAER. HEe € TMpHAarane nocjacioBaTc/IHO alckKBaTHA CYCTOBOIHA
MOMHTHKA W He TPH HIFOTEAHETO Ha (HHaHCOBHTE oTYeTH KbM 31 nexemepu 2016 r. e cnazeH
NMPHHUHOET HA NPeanasnHBOCTTA NpPH OLCHKATA HAa AKTHBHTE, [ACHBHTE., [PHXOAHTE H
pazxoaHTe.

PBKOBOJICTRBOTO CHULO TAKA MOTBLPMIABA, 4Ye Ce & MPHIBPKATO KBM AeficTBalIMTE CHETOBROIHH
CTAHIAPTH, KATO ¢IHH&HCGHHTE OTYETH CAa HWIrOTBEHH HAa MNpHHIIHNA Ha NeficTRamoTo
MpeanpUATHE.

PBKOBOACTBOTO € OITOBOPHO 34 KOPEKTHOTO BOJEHE HA CHETOBOJAHWTE pPETHCTPH. 34
].lE.ﬂEE‘bB‘ﬁpﬂJHGTD YNpaBJIcHHE Ha aKTHBEHTC H 38 NpealnpHeMaHeTO Ha HeoOxoaHMHTE MEPKH 34
H30ATBAHETO M OTKPHBAHETO HA SBEHTYATHH M0YNOTPeGH H APYTH HepeIHOCTH.
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MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOINMYHUA COBCTBEHUK HA KAITUTAJIA HA

XAHOBO 2 COJIAP EOOJ

Mnuenue

Hue u3Bbpumxme oauT Ha ¢uHaHcoBus oTyer Ha XaHoBo 2 Conap EOQ]L , cbcrosmr ce oT OTYeT 3a
(uHaHCOBOTO cheTOsiHME KBbM 31 nmexemBpu 2016 T. 1 oT4eTa 32 BCEOOXBATHHS JIOXOII, OTYETA 33 TPOMEHHUTE B
C06CTBGHI/I}I KaluTall U OT4YCTa 34 MapUYHUTC IMOTOLHW 3a I'OAWHATA, 3aBbpIIBalllda Ha Tas3W [dard, KAaKTO U
MOACHUTCIIHUTC TIPHUJIOKCHUSA KbM q)HHaHCOBI/I}I OTYCT, BKIKOYHUTCIIHO 0606H_IGHOTO OIIOBECTABAHE Ha
3HAYMMUTE CUCTOBOHH MOJIMTHKH, OTPA3eHH OT CTP. 2 JI0 CTP. 22

[lo Hamie MHeHHME, MPHIOKEHUSAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpeicTaBa 3a (PUHAHCOBOTO
cecrosHue Ha JlpyxectBoro kbM 31 nekemBpu 2016 1., kakTo M 3a TONy4deHHUs (PUHAHCOB pE3yiITar H
MAapUYHATE TOTONM 3a TEPUOa, 3aBBPIIBAI] TOTaBa, B CHOTBETCTBHE C MEXIyHApOJHUTE CTAaHIAPTH 3a
¢unancoBo oruutane, npuetu B EC.

ba3za 3a uspaszieane Ha MHEeHue

Hue m3Bbpimxme Hammsi ouT B ChOTBETCTBHE ¢ MexmnyHapoaaute onutopcku ctanaapta (MOC). Hamure
OTTOBOPHOCTH CBIVIACHO TE€3M CTaHJApTH Ca ONKMCAHM JONBIHUTETHO B pas3lelia OT Hamus JO0KJIaj
Omezosoprocmu na ooumopa 3a oouma Ha ¢unancosuss omuyem. Hue cme He3aBUCUMH OT J[py>KecTBOTO B
CbOTBETCTBUE C Emuynus xooexc Ha npoghecuonannume cuyemogooumenu Ha CbBeTa 3a MEXIyHAPOIHU
cranaaptu o etuka 3a cueroBoautenu (Konexca Ha CMCEC), 3ae1HO ¢ €eTHYHUTE H3UCKBAaHUS Ha 3aKOHA 32
HesapucuM (punancoB oguT (3HDO), mpunoxuMu o OTHOLICHUE HA HAIIHSI OAWT Ha (PMHAHCOBHS OTYET B
bearapus, kato HUE W3NBIHUXME U HAIIUTE JAPYTd ETHUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanusta Ha 3HDPO u Konekca na CMCEC. Hue cuutame, 4e OJUTOPCKUTE J10KA3areicTBa, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 J1a OCUTYPSIT OCHOBAHHE 32 HAILIETO MHEHUE.

Jlpyra ungopmanus, pa3au4Ha oT GUHAHCOBHUA OTYET M OAUTOPCKHUS JOKJIA] BbPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara ungopmariusi ce CbCTOU OT 0K
3a IEHHOCTTA, U3TOTBEH OT PBKOBOJCTBOTO ChIIAaCHO ['1aBa ceama oT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH TOKJIA] BPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(GOpMauus U HUE HE U3pa3sBaMe
KaKBaTo u Jia € (hopMa Ha 3aKJIIOUYEHHUE 3a CUTYPHOCT OTHOCHO HEsI, OCBEH aKO HE € M3PUYHO TMOCOUYCHO B
JIOKJIaJia HA U J0 CTETEHTa, 10 KOSITO € TIOCOYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.1loT3
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B®B BpB3Ka ¢ HalmmMsa OAUT Ha (PMHAHCOBHUS OTYET, HAILIATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpMaLUs U MO TO3M HAYMH J1a MPELEeHUM Jalli Ta3u JIpyra MH(GOpMaus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HENPaBWIHO JIOKJIaaBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM J10 3aKJII0UYEHUE, Ye € HAIMIIE ChIIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIlHs, OT HaC ce U3MCKBa Jia TOKJIaJBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jonvinumennu 6bnpocu, KOUmMo nocmaesn 3a 00K1a08ane 3aKOHbmM 3a CYemo600CmeE0mo

B nombiiHeHWE Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOILIIEHHE Ha JOKJIaja 3a
JNEHHOCTTa, HHE W3MBIHUXME U TMpoueaypute, nobaBeHn KbM wu3uckBaHute no MOC, cwrimacHo
Vkazanusita Ha npodecHoHaTHaTa oOpraHu3anus Ha JUIUIOMHPAHUTE EKCIEepPT-CUETOBOJUTENN U
peructpupanute onutopu B buiarapus — MHCTUTYT Ha qunuiomupanute ekcrept cueropoautenu (MAEC),
m3ganaeHu Ha 29.11.2016r. yrBepaeHu oT HeliHUs YnpaBuTelHus cbBeT Ha 29.11.2016r. Te3u npouenypu
KacasT MPOBEepKU Ha (hopMara U ChIBPKAHUETO HA Ta3u JApyra WHGOpMAIHS C [e] 1a HU MOJIMOMOTHAT
BbB (hopMUpaHEe Ha CTAaHOBHUIIE OTHOCHO TOBa JalM Japyrara mHGopMaius BKIIOYBA OMOBECTSIBAHUSATA,
npeaBuaeHu B ['1aBa ceqMa oT 3aKOHA 3a CUETOBOACTBOTO, IPHIIOKUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE POIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Mudopmarusara, BkIIIOYeHa B JOKJIaNa 3a JNCHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(hMHAHCOBHS OTYET, M3JIOKEH Ha CTp. 1, ChOTBETCTBA HA (DUHAHCOBHS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3WMCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJACTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBIHE HA TO3U (DUHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHaHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CHUCTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OIpEAeNd, 4e € HeoOXoamma, 3a 1a Jane
Bb3MOXKHOCT 3a H3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOMTO Jla HE ChABPXKAT ChIIECTBEHU
HECHOTBETCTBUS, HE3aBUCUMO JaJIU C€ ABJKAT Ha U3MaMa WM TpelliKa.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE CIIOCOOHOCTTA HA
KOMITaHUSTA 13 MIPOIBIDKH 1a QYHKIMOHHUPA KaTo IEHCTBAIIO IPEANPUITHE, OTIOBECTABAHKH, KOTaTO TOBA
€ MPHJIOKHUMO, BBIIPOCH, CBHP3aHU C MPEANOIOKEHHETO 3a ACMCTBAIO0 NPEONpUsITHE W HU3IMOJI3Bailku
cdeToBojgHATa 0a3a Ha OCHOBAaTa Ha NPEANOJOKEHHETO 3a JEHCTBAIIO NPEANpPHITHE, OCBEH aKo
PBHKOBOJICTBOTO HE Bb3HAMepsiBa Jla JINKBUAMPA KOMITAHUATA WM J1a PEyCTaHOBU JIEHHOCTTA i, WIIM aKo
PBHKOBOJICTBOTO Ha MPAKTHUKa HAMA Jpyra alTepHaTHBa, OCBEH /1a MOCTHIIN M0 TO3U HAUYWH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo LSO HE ChAbpIKa ChIIECTBEHH OTKJIOHEHMSI, HE3aBUCUMO JJAJIHM C€ JIbJDKAT Ha M3Mama MJIU Tpelika, v
Jla U3a7eM OAUTOPCKH JTOKJIAJ, KOWTO Jla BKJIIOYBA HAIIETO MHEHHE. Pa3ymMHara CTENeH Ha CUTYPHOCT €
BHCOKA CTETNEH Ha CUTYPHOCT, HO HE € rapaHius, 4e OAUT, U3BbpileH B choTBeTcTBUE ¢ MOC, BUHAru 1ie
pa3KprBa ChHIIECTBEHO HECHOTBETCTBHE, KOraro TaKoBa ChIIECTBYBa. HechbOTBETCTBUSATAa MoOrar jaa
BB3HUKHAT B PE3YJITaT HAa U3MaMa WM TPEIlKa M Ce CYUTAT 3a CHIIECTBEHH, aKO O MOIJIO pa3yMHO Jia ce
OYaKBa, Y€ TE€, CAMOCTOSTEHO WJM KaTO CHBKYMHOCT, II€ OKa)XXaT BIUSHUE BbPXY HKOHOMUYECKUTE

pelieHrs Ha ToTpeOUTeNnnTe, B3eMaH! Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

Karo gact ot oaura B choTBeTcTBUE ¢ MOC, HHe H3Moi3BaMe MpodecrOoHaTHA TPEleHKa U 3ama3BaMe

po¢eCHOHAJICH CKENTHITU3bM I10 BpeMe Ha 1enus oauT. Hue chimo Taka:

UIeHTH(UIPaMe W OLCHABAaME PHCKOBETE OT CHIICCTBEHH HECHOTBETCTBHS BHB (DMHAHCOBHUS
OTYET, HE3aBUCUMO JlaJId C€ JIbJDKAT Ce Ha M3MaMa WMJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPST OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammuunrpane, mpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKaIsHe
Ha BBTPELIHHUS KOHTPOJL.

noJjiyyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJHTAa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CYCTOBOJHU TIIOJIMTUKU W PpPa3yMHOCTTa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

JOCTUTAM€ JI0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHE OT CTPaHA HAa PBKOBOJCTBOTO Ha
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEHCTBAIO NpeAnpuaTrre. AKO HHME JOCTHTHEM [0 3aKJIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3MCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHS CH JOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAaHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akmodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

OLIEHsIBaMe LISTIOCTHOTO MPEJCTaBsAHE, CTPYKTYpa U ChIbpKaHUE Ha (PUHAHCOBUS OTYET,
BKJIFOYMTEIHO ONOBECTSABAHUATA, U JaJIM (PMHAHCOBUAT OTYET IPECTaBs OCHOBOIIOJIATAIINTE 32
HETO CIENIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHra JTOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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Hue xomynukupame c¢ jmmata, HatoBapenn ¢ o6WIO YIpaBieHue, Hapej C OCTAHAIHTE BBHIPOCH,
NIanupaHns OOXBAT H BPEMEe HA M3IIBJIHEHHC HA OJHTA M ChIICCTBEHHTE KOHCTATALMH OT OJIHTA,
BICTIOTHTEHO CHIIECTBEHH HENOCTATLL BLB BRTPEIIHNA KOHTPOJ, KOHTO HAeHTH(HIMpAME TI0 BpeMe Ha
H3BBPIIBAHUS OT HAC OJIHT,

CBAPYKHUKBT, OTTOBOPEH 3a AHTAKHMEHTA 38 OJMT, J0BET JI0 HACTOALMA TOKNa]l HA He3aBHCHMHA
ogutop e Credan Henos.

Pernctpupan oaurop ======.MVYP CTUBbHC BbJIFCAPUSA - OJIUT OOJ1

Credan Henos

04.05.2017 r.
Codms, bearapus

1D: BG175383136; address: 10 Lege Str,, 1000 Sofia; tel.: (+350 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: Infol@msaudit.com: nenovmmes gl o



XAHOBO 2 COJIAP EOOJ
OTYET 3A ®UHAHCOBOTO CBbCTOSIHUE
31 JEKEMBPH 2016

(BCHYKH CYMH ca B XHJIAIH JleBa)

AKTHBH

Herekymn akTHEHR

HmoTH, MalIHHE | CROPRAHCHAA
[lpeaocTapeHn 3a€MM Ha CBLP3aHM JTHLIA
OrcpodeHH JaHbYHH AKTHEH

Herekymu akruss obmo

TekyIIH aKTHEH

TEProOBCKM K IPYTH B3EMAHHA
[Mapuynu cpeacTea ¥ eKBHBANEHTH

Paixomu 3a Gwaenin nepHoan
Tekymn akTHBEH obmo
Ob0mo aKTHER

KAMHATA
Kanutan u pesepsu na cobcreeHnnnuTe

OCHOBEH KarTHTaN
Hepasnpeaenena neyanta/saryba
Obmo kaneTaa

MACHBH

Hetexkymu nacuen
Ja0bIKEHHS O 3A8MH

Herekymu nacusn ofmo

Texvmun nacHen
THproBckn W APYTH 3a0b/AKEHHA
Jalb/KEHHA MO 3a8MH

Texymn nacusn obmo

Obmo nacHen

Obmo cofcTReH KANATA W NACHEH

PHHAHCOBHTE OTYETH OT CcTpaHHua 2 Jo cTpaHWua 23 ca onobpeHn

rolnHa.

Yupasuten: ’
HOudes Jln J

JaBepHT CRIMACHO OIHTOPCKH A0KIA0 ;

Credan Hernor /J/ s
PerucTpHpaH oMTop /

Hata: o4 o18" 77

Mpu.a.

17
10

f

11

CrcTaBHTEN:
IMeta Mapkora

31 nexkemspH

2016 2015
4 957 5,206
275 275
fil) 63
5,292 5,544
76 301
463 191
3 3
542 585
5,834 6.129
1.788 1,788
381 122
2.169 1,910
3.044 3612
3.044 3,612
249 237
372 370
621 607
J.665 4,219
5,834 6,129
27.04.2017
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XAHOBO 2 COJIAP EOO/1
OTHET 3A BCEOBXBATHHWA JJIOXO/I
31 JEKEMBPH 2016

(BCHYKH CYMH ca B XHJISAIH JieBa)

Mpuna. 2016 2015
[Npuxoan ot nponasin 12 877 877
Pasxoam 3a matepuans 13 (4) (4)
Pasxonu 3a BBHILHM YCIYTH 14 (161) (129)
Pasxonw 3a aMopTH3auus ¥ ofesleHka 4 (250) (252)
Meuanba or nefinocrra 462 4492
DHHAHCOBH TIPHXOIH 15 17 17
DHHAHCOBH PAIX0IH (191) (224)
DUHAHCOBH MPHXO/IH H PA3X0IH-(HETHO) 15 (174) (207)
IMenanba npean nanbun 288 285
Pa3sxoau 3a gansim 16 {_29] (28)
IMeuanba 3a roTAAaTa 259 257
dpyr sceolxsaren qoxon - -
O61o BeeobXBaTeH A0XO0M 3a rogMHaTa 259 257

DHHAHCOBHTE OTYETH OT CTpaHMuua 2 Jo cTpaHMua 23 ca onobpenw wa 27.04.2017
roaHHa.

r/

Ynpasuren: o
H0ngLH Jln J TTeta Mapkosa / ;
3aBepHI ChrAacHO OJHTOPCKH

//M/{//
C1€tan Henos o
Peructpupan ogutop

Hara:. 2¢. 25" 77




XAHOBO 2 COJIAP EOOJl
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XAHOBO 2 COJIAP EOO/J
IMPMJIOXEHMA KbM I'OAUIIHNA PUHAHCOB OTUET
31 JEKEMBPU 2016

Ipnnoxennst kbM GUHAHCOBUS 0TUET

1. Pe3iome Ha JeHHHOCTTA

Ilpenmer Ha pneriHoctTa Ha XanoBo 2 Comap EOOJl e: WMsrpaxmane Ha (HOTOBOJITAUIHH
CJNIEKTPOIICHTPaIX 32 TIPOM3BOJACTBO Ha CICKTPOCHEPIHs, IPOU3BOJCTBO U Tmpoaaxba Ha
EIICKTPOCHEPTUs OT BH30OHOBSIEMHM CHCPTUWHU W3TOYHHWIIM HAa CHEPrus, KaKTO M BCSKaKBa Jpyra
He3aOpaHeHa OT 3aKOHa JISHHOCT, He M3MCKBAIla CIIEIHAIHO pa3pelieHue WK aKo € Heo0X0aUMO cie]
cHa0AsgBaHEe C HEOOXOIUMOTO Pa3peIICHNEe WM JIUTICH3.

Xanogo 2 Coxap EOO/] ([pykecTBOTO) € perucTpupaHo KaTo SAHOJINYHO JIPYKECTBO C OTpaHHUYCHA
OTTOBOPHOCT

2. CyeTOoBOIHA MOJIUTHKA

[o-momy e omucana cueTOBOHATA TIOJIUTHKA, IPUIIOKEHA MTPU U3TOTBSIHETO Ha (PUHAHCOBHS OTYET.
TMonuTHKaTa € OWIa MOCIe0BATEIHO MPHJIaraHa 3a BCHUKH MPEACTABEHH TOJAWHH, OCBEH aKO U3PHYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3rorBsine Ha (UHAHCOBHS OTYET

HacTosmusaT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C W3UCKBaHMATA Ha MEXIyHApOIHHUTE
crangapTu 3a puHaHcoBu otdyetd (MCDO) mpuetn ot EBpomneiickusar c¢pro3 (MCPO, npueru ot EC),
ThiIKyBaHusATa Ha MCDO npunoxumu 3a apykectBa oruntaiy ce mo MC®O. Hacrosmusar GuHaHcoB
OTYET € W3rOTBEH MY CHa3BaHe MPUHIUIIA HA MCTOPUYECKATA IIeHa, OCBEH B CIlyYaWTe Ha M3BBPIICHA
MIPEOIICHKA Ha 3€MH U CTpajiv, (PMHAHCOBU aKTHBH Ha PA3IIOJIOKEHHE 32 MPOoAax0a U (PMHAHCOBU aKTUBH
U nacuBu (BKJI. [leprBaTHMBHU WHCTPYMEHTH), OTYMTAHU IO CIPABEIJIMBa CTOWHOCT B INeYaioaTa WU
3aryoara.

WsrotesineTo Ha (puHAaHCOBHTE OTYETH B chOTBETCTBHE ¢ MC®PO mM3uckBa ynorpedaTa Ha CIETOBOIHU
NpuOMU3UTETHH OleHKW. KoraTo e mnpuiarajgo CcYeTOBOJHATAa IOJUTHKA HA MNPEANPHATHETO,
PBKOBOJICTBOTO C€ € OCHOBABaJI0 HA COOCTBEHATA CH IpelieHKa. EneMenTnTe Ha QUHAHCOBUTE OTUYETH,
YHEeTO NpEJCTaBsSHE BKJIIOYBA IO-BHCOKA CTENEH Ha IPEIeHKa WM CyOeKTHBHOCT, KaKTO M Te3H
€JIEMEHTH, 32 KOUTO MPEATNOJIOKCHHUATA U OLIEHKUTE MMaT 3HAYUTEIHO BIUSHHUE BBPXY (UHAHCOBUTE
OTYETH KaTo L0, ca OTAENHO onoBecTeHH B [Ipunoxenue 3.

2.1.1 IllpuHOMN HA AefiCTBAIOTO MPeINPUATHE

PBKOBOICTBOTO MMa OCHOBATEIIHM OYaKBaHUs, ue J[pyKecTBOTO pa3moJara ¢ aJeKBaTHH PECYPCH, 3a Ja
NPOJIBIDKY Ja orepupa B 0003pumMo Oberte. [1o tazu npuunHa J[pykecTBOTO MpoIbJKaBa Jia IpueMa
MIPHUHIIMIIA HA JEHCTBANOTO MPEANPHUATHE IIPH U3TOTBIHETO HA CBOS (DMHAHCOB OTYET.
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2. C4eToBOIHA MOJIUTHKA (MPOIbJIKEHHE)
2.1 ba3a 3a u3roTrBsine Ha (PUHAHCOBUS O0TYET (NPOABKEHHE)
/a/ Hoeu u usmenenu cmanoapmu, npuemu om /pyscecmeomo.

preonaqaﬂuo npujiacaneé Ha HOBU U3BMEHEHUA KbM cbuiecmeyeaniu cmaudapmu U pasjicCHeHuxn,
6Jle3niu 6 cujia npe3 mexKyuusi omiemen nepuod

HacrosimuTe cTangapTu ca IpUeTH OT I'pyliaTa 3a IbPBU BT IIpe3 GHMHAHCOBATa O/IMHA,3aII04uBalla Ha
wu cien 1 sayapu 20161 :
OTYHMTAHE HAa MPUIOOMBAHUS B CMECEHHU onepanuu — u3menenust B MCOO 11
M3ACHSABaHE Ha MPUEMIIMBU METOAM Ha amopTH3anusa — naMeHeHus B MCC16 u MCC38
rojunran nogoopenus B MCDO 2012-2014 kb
WHUIIMATHBA 3a ONoBecTsBaHe — u3MeHeHus B MCC1
MIPUEMAaHETO Ha T€3M U3MEHEHUS HiIMa BIUSHUE B TEKYILUAT EPUOJ MM IPEAXOIHHU EPUOIU U
€ MaJIKO BEPOSITHO Jia 3acerHe ObICIIH MEPUOIH .

Hoeu cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo 6ce ouje He ca npuemu om
opysicecmeomo

W3BecTHHM HOBU CUETOBOJHU CTAHJAPTH U THIKYBaHHS Osixa IMyOIMKYBaHH , KOUTO HE Ca 33 bIDKUTEITHA
3a OTYETHHUAT epruoa KpM 318U nexemBpu 2016Ta 1 HE ca MPUETH TIO-PAHO OT JIPYIKECTBOTO.

MC®O 9 puHaHCOBM HHCTPYMEHTH
MC®O 9 ce otHacs 10 KTacuPUKAIMATA , OIICHKaTa ¥ OTIHCBAHETO Ha (DMHAHCOBUTE AaKTHBH H
(hMHAHCOBHTE NACHBH , BHBEXK/Ia HOBU MPABUJIa 33 XK OTYMTAHE M HOB MOZEJ 3a 00e3IeHKa Ha
(hMHAHCOBHTE aKTUBU
IIpunaranero My € 3aIBJKUTEIHO 3a TOAMHUTE 3al0YBaIlU Ha Uiy ciel 1Bu ssHyapu 2018r..

MC®O 15 "IIpuxoau oT JOrOBOPH € KJIHEHTH"

MexyHapoHUAT OOp 32 CUSTOBOIHU CTaHAPTH U3/a/le HOB CTAHIAPT 3a MIPU3HABAHE HA TPUXOA .
Toii me 3amenn MCC 18 , koiiTo mokpuBa AoroBopute 3a cToku U yeiayru 1 MCC 11 , koiiTo mokpuBa
JIOTOBOPHTE 32 CTPOUTEIICTBO .

HoBusT cranaapt ce 6a3upa Ha NMPUHIIMIIA , Y€ TIPUXOABT CE MIPU3HABA , KOTaTO KOHTPOI'BT BEPXY
CTOKHUTE WIH YCIYTHTE Ce MPEeXBHPIIst Ha KireHTa.CTaHmapTa mo3BOJIsABA TBJICH PETPOCIICKTUBEH WIIH
MOIU(DHUIIUPAH PETPOCIICKTUBEH MOAX0 3a preMaHe . CTaHaapTa € 3ab/DKUTEIICH 32 (DUHAHCOBUTE
TOJMHH 3ano4yBaly Ha wiu ciuel 1Bu ssHyapu 2018 . OuakBaHa naTa Ha MPUEMaHE OT JPYKECTBOTO :
1Bu sitnyapu 2018.

MC®O 16 JIu3uHroBu 10roBOpH
MC®O16 6emre m3nanex mnpe3 stHyapu 2016. Toit me 3acerHe MOYTH BCUYKH JIN3UHTOBU JTOTOBOPH ,
MpHU3HATH B OallaHCca , ThI KaTo Pa3indueTo MEeXy OllepaTHBEeH U (PMHAHCOB JIM3HHT €
npemMaxHato.ChINIaCHO HOBHST CTaHIAPT €IMH aKTUB ( IPABOTO HA TMOJ3BaHE HA JTU3MHTOBATA TTO3HIIMS )
1 (PMHAHCOBOTO 3aIb/DKCHUE J1a CE IJIAlaT HAGMHU BHOCKH Ca MPU3HATH. EAMHCTBEHOTO M3KIIIOUCHHUE €
3a KpaTKOTPAaHHUTE U C HACKA CTOWHOCT JIM3UHTHY . OTYATAHETO MY JIM3UHTOATEIs HiIMa J1a ce
MPOMEHM chIllecTBeHO. CTaHAapTa 3aIbJDKUTEITHO BIIN3a B CHJIA 32 OTYETHUTE MIEPHOH , 3aTI0YBAIIN Ha
wiu cien 1su ssayapu 2019r.
Ha To3m eran mpyxecTBOTO He MIaHUpa MPUEMAHETO Ha CTaHIapTa MIPEIH BIN3aHETO My e(DeKTHBHO B
cuia .
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2.2 CaeJxu B 4yKIeCTPaHHA BAJIyTa

() Dymxyuonanna earyma u eanyma na npedcmagsme

Otnennute eneMeHTH Ha (UHAHCOBUTE OTYeTH Ha JIpyKecTBOTO ce OIllcHSABAaT BBHB BallyTaTa Ha
OCHOBHATa MKOHOMHUYECKA CpeJla, B KOATO MPEANPHUATHETO U3BBPIIBA JeHHOCTTA CH (“DYyHKIIMOHATHA
BaIryTa’).

logumHusAT QUHAHCOB OTYET € MPEACTABEH B XWI. OBJITAPCKHU JIeBa, KOATO € (PYHKIIMOHAIHA BalyTa H
BaJyTa Ha MPEJICTaBsIHE

beiarapckusat neB e ¢dukcupan kpM eBpoto (EUR), mocpemctBoM mexanm3ma Ha BaJyTHHUS CHBET,
BBBeneH B PenyOnmka brarapus, ot 1 sayapu 1999 T.

(6) Coenxu u canoa

Crenkure B 4y)KJIeCTpaHHA BalyTa ce TpaHC(opMHpaT BbB (DYHKIIMOHAJIHA BallyTa, KaTo Ce Ipujara
odumMamHUs Kypc 3a ChOTBETHHUSA AcH. lledanOute u 3aryOuTe OT MpOMSHA BBB BAIyTHUTE KYpPCOBE,
BB3HUKHAIIM B PE3yJITaT HA pa3IUIalllaHus 10 CACIKU B UyXKIACCTPaHHA BajdyTa, KAKTO U OT MPEOIICHKA
[0 3aKJIFOYUTENICH BaJyTeH KypC Ha JACHOMHHHPAHUTE B UYXKICCTPAaHHA BaJlyTa aKTUBU U IACHUBU CE
MpU3HABAT B OTUYETA 32 IOXOJIUTE.

MoHeTapHHTE aKTUBY ¥ MTACHBHU B UYKICCTpaHHA BalyTa CE OTYUTAT 110 3aKI0UnTeseH Kypc Ha bBHB xbM
Jarara Ha OajaHca.

3HauMMU BATyTHU KypCOBE:

31 nexeMBpHU 31 nexeMBpH

2016 r. 2015r.

JeBa JleBa

1 eBpo ce paBHsBa Ha 1.95583 1.95583

2.3 IparoTpaiiHu MaTepHaJHH aKTHBH

JbnaroTpaiiHuTe MaTepUaHM aKTUBU CE€ OTYUTAT IIbPBOHAYATHO MO IleHa Ha MpPUIOOHMBaHE, KOSTO
BKJIIOYBA TIOKYITHATA II€HA, BKIIOYUTEITHO MHTAa W HEBH3CTAHOBHMHM JAHBITH, KAKTO M BCHYKH IPCKH
pa3xoau, HeoOXOAMMH 32 TIPUBEKIAHETO Ha aKTHBA B HACTOSIINS My BUJ K MECTOHAXOXKICHNE.

Crnen mbpBOHAYATHOTO MM Tpu3HaBaHe /IMA ce oTduTar 1Mo IieHa Ha TpPUAOOMBaHE, HaMaJieHa C
HaTpyIaHUTE aMOPTH3AINA 1 CBEHTYATHUTE 3aryOr OT 00E3IIEHKH.

AMopTuzaiusaTa ce HauyucisiBa Ha 0a3a HAa JIMHEHHHSI METOA BBPXY OIICHCHUS IIOJIC3CH JKUBOT Ha
aKTUBHTE. AKTUBUTE CE aMOPTU3UPAT OT JaTaTa Ha MPHUI00MBAHE WK BBEK/IAHE B CKCILIOATAIINS.

AMopTH3anusaTa Ha aKTUBUTE CE€ HAYHCIABA 1O JHMHEHHUS METOJ C IeN pa3mpeielissHe Ha pa3jinKaTa
Mex 1y OajaHcoBaTa CTOMHOCT M OCTaThYHATA CTOHHOCT BBPXY IOJIE3HUS )KMBOT HA aKTHBHUTE, KAKTO
cleBa:

- CpOopBKEeHHS- COJapeH MapK 2 5 roguHU

- Mamuau 1 o6opyaBaHe 3,3 roguHMN
OcrtaTpuHaTa CTOHHOCT M TIOJIE3HHUS KUBOT Ha aKTHBHUTE C€ MPEPA3TIICKIaT, U aKo € HeoOXOoauMo, ce
MPaBAT CHOTBETHH KOPEKIMH KbM BCSIKA JIaTa HA U3TOTBSHE HA (PMHAHCOBUS OTYET.
Koraro 6amancoBara CTOWHOCT € TIO—BHCOKA OT BH3CTAHOBUMATA CTOMHOCT, TBITOTPAHHUAAT MaTepUajIcH
AKTUB CE OTUMTA [0 HETOBAaTa BH3CTAHOBUMA CTOMHOCT.
[lewanOure u 3aryOuTe OT HM3MMCBAHE HA IBJITOTPAHHM MaTEpUATHH aKTHBH CE OIPEICISAT KaTo Ce
CBIIOCTaBSAT MOCTHIUICHUATA C OalaHCOBATa CTOMHOCT M C€ OTYUTAT B OTUETA 32 JOXOJIHTE.
Pa3zxonuTe 1o 3aemMu ce OTYUTAT KATO TEKYIL Pa3XO/l.

2.4 HemaTepnajaHy JbJITOTPaiiHU AKTHBH

(a) Ipaso Ha cmpoedic
JpyXecTBOTO He MPUTEkKaBa HEMATCPUAITHY JBITOTPAHA aKTUBH .
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2.5. O0e31neHKa HA He(PUHAHCOBU AKTHBH

AKTHBH, KOUTO UMAT HEOTPEJICIICH MOJIC3CH )KUBOT, HE CE aMOPTU3UPAT, a CE MIPOBEPSIBAT 32 00C3IICHKA
Ha roauImrHa 6a3a. AKTHBH, KOUTO C€ aMOPTHU3HpPAT, C€ MPETIICKAAT 32 HAIMINEe Ha 00e3IeHKa, KOTaTo
ca Ha JuIle ChOUTHUS WU MMa IPOMSHAa B OOCTOSTENCTBATA, TOJCKA3BAaIH, Yye OaaHCcoBaTa CTOWHOCT
Ha aKTHBHTE HE € Bb3CTaHOBUMA. 3a 3ary0a OoT o0e3lieHKa ce MpHu3HaBa CyMara, ¢ KOsITo OairaHcoBaTa
CTOMHOCT HAJXBBPIS BH3CTAaHOBHMATa. Bb3cTaHOBMMAaTa CTOHHOCT € TO-BHCOKAara OT HeTHara
MIPOJIaYKHA CTOMHOCT M CTOMHOCTTA B yroTpeba. 3a J1a ce onpeaend CTOHRHOCTTa B yHoTpeba, aKTUBHUTE
ce Tpymupar B Hal-MalIKUTE BH3MOXXHH Pa3rpaHUYUMH CIUHUIM, TEHEPUPAIH TAPUYHU IOTOIH.
HeduHaHcOBM aKTHBHM pPa3W4HUA OT IOJOXKUTEIHA PEMyTalus, KOUTO MOJIeKAaT Ha OO0E3IeHKa, Ce
Mperiiexaar 3a HaJiyue Ha MIPU3HAIM 32 HE0OXOJUMOCTTa OT 00€3I[eHKa KbM BCSKa OTYETHA JIaTa.
KbM Besika OanaHcoBa /1aTa 3a 00€31EHEHUTE B MPEIXOIHU TIEPHOAN HEPUHAHCOBU aKTHBH, PA3IMYHH OT
MOJIOXKHUTETHATA THPrOBCKA pEIyTalus Ce W3BBPINBA IPErie] 32 CBEHTYalHO pPEHHTETpUpaHe Ha
3aryoure oT 00e3IIeHKa.

3a Hy)KauTe Ha TecTa 3a 00e3I[eHKa aKTUBUTE Ca TPYNHpPaHH HA Hali-HUCKUTE HUBA, 32 KOUTO MOXKE JIa Ce
UACHTU(UIINPA SIUHAIA TSHEPUpAIIa TTAPHYHH TOTOIIH.

2.6. MaTepuajJHu 3anacu

MartepuamHuTe 3amacy BKIIOYBAT MaTepHaIi,HE3aBbPIIEHO MPOU3BOJCTBO M CTOKH.

MatepuamHuTe 3amacy ca MpeJCTaBeHU IO MO-HUCKAaTa OT [ieHaTa Ha MpuIo0MBaHE M TSXHATA HETHA
peanmmsupyemMa CTOHHOCT. Pa3xomsT mpu moTpeOlieHWe ce OImpeselis 1Mo MEeToja ,,CPpEAHO-TIPETeriicH
CebecTOoWHOCTTa HA TOTOBaTa MPOIYKIMS W HE3aBBPIIECHOTO IMPOU3BOJICTBO BKJIIOYBA PA3XOJUTE IO
3aKyITyBaHE WM MPOU3BOICTBOTO UM, IpepaboTKa U APYTH Npeku pazxoau. OuHaHCOBHUTE pa3Xxoau HE
ce BKJIIOYBAT B CTOWHOCTTA HA MAaTEPHUATHUTE 3aIacH.

JpyxecTBOTO HE MPHUTEKaBa MaTEPHAITHH 3aIIacH.

2.7. DUHAHCOBHM AKTHBH

HpyxecTBoTO Kiacudunupa GUHAHCOBUTE CH AKTUBU B KATETOPUATA 3a6MH H B3EMaHHSI.
KnacuduimpaneTro 3aBUCH OT IieiTa Ha NpHaoOMBaHe Ha (UHAHCOBHS aKTHB. PBKOBOICTBOTO
orpeaens Kiacu(GUIMpaneTo Ha (UHAHCOBUTE aKTUBH NPY TbPBOHAYAITHOTO UM MPUJI0O0MBAHE U TIPABU
MOCJIEBAIllA OLIEHKA Ha KJIacu(HUKaIUATa KbM Kpasi Ha BCEKH OTUCTCH ITEPHO/,.

3aemu u 63emanus

3aeMu ¥ B3eMaHHS ca HEACPUBATUBHU (DMHAHCOBH aKTHUBU C (DMKCUPAHHU MU OMPEIACIICHH IUIAIaHUS,
KOUTO HE CE ThPryBaT Ha aKTHBCH Ma3ap. Te ca BKIFOUCHH B KPaTKOCPOYHU aKTHBH, C M3KIIIOUCHUE Ha
TEe3W C MaJeK TNoBeue OT 12 Mecema cien jgarara Ha OallaHca, KOWTO c€ KiacH(UIUpaT KaTo
IBJITOCPOYHU. 3a€MHTE U B3EMaHHUATA C€ BKJIFOUBAT B KATErOpusATa HA THPrOBCKU U APYT'H B3€MaHHs B
CUYETOBOIHMS OajIaHC.

2.8 Thproecku B3eMaHust

THproBckuTe B3eMaHUs CE€ NMPHU3HABAT ITHPBOHAYAIHO IO CIIPAaBEUIMBA IICHA, a B IOCJCICTBUE IO
aMOpTH3HMpaHa CTOWHOCT (KaTo C€ M3IOJI3Ba METOoJa Ha e(EKTHBHHS JUXBEH MPOIICHT), HAMaJeHa C
EBEHTYaJIHA NPOBH3Hs 3a 00E3I[eHKa, OCHOBABAIllA Ce Ha MpEryel, U3BbPIIBAH OT PHKOBOJCTBOTO, HA
cangata B Kpas Ha BCekd Mecell. [IpoBusms 3a oOe3lieHKa ce MpaBU B CiIydaid, Y€ CHIIECTBYBa
00EKTHUBHO JI0Ka3aTencTBO, 4e [IpykecTBOTO HsMa Ja ObJe B ChCTOSHHUE Jia ChOepe BCHUKHU JTBIDKUMH
CYMH CBITIACHO ITHPBOHAYAITHUTE YCIOBHS 1O OTHOIIEHHE HA CHOTBETHHSI pa3veT. 3a MHIUKATOPU Ha
HAJIMYMETO HA OCHOBaHHWE 3a O0E3IIEHKA Ce CUUTAT 3HAYMMH (UHAHCOBU 3aTPyIHEHUS Ha KIHMCHT,
00sIBIBaHE B HECHCTOSATEIHOCT, 3aKbCHEHHWE B IUIAIIAHETO WIM HemamaHe BhoOme. Cymara Ha
00e3IeHKaTa € pa3iuKaTa Mex 1y OaJlaHcOBaTa M Bhb3CTAHOBHMATA CTOWHOCT.
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Ilocnennata mpencTaBisiBa HACTOSINATa CTOWHOCT HA TApPUYHUTE TIIOTOIM, JIUCKOHTHpaHa C
e(eKTUBHUS JIMXBEH MPOIEHT. Pa3sMepbT Ha mpoBu3msATa 3a OOE3IEHKAa CE IMpHU3HABA B OTYETa 3a
JIOXOIUTE.

[Ipu miamaHe OT cTpaHa Ha KJIMCHT Ha B3eMaHE, 3a KOETO Beue ¢ OMila HauuclIeHa o0e3leHKa, Ce
M3BBPIIBa OOpaTHa Ha HAYMCIICHUETO Ha oOe3lleHKaTa ornepanus. Tsi ce OTpa3sBa B HaAMaJICHUE Ha
pasxoauTe 3a 00€31eHKa, TTOCOUYCHHU B OTYETA 32 JIOXOJIUTE.

2.9 Ilapu4Hu cpeAcTBa U NAPUYHU €KBHBAJIEHTH

[NapyuunanTe CpeacTBa W MapUYHM €KBHBAJEHTH BKIIIOYBAT IMapH B Opoil W mapu 1Mo OaHKOBU CMETKH
JIPYTd BUCOKO JIMKBUJHHM KPATKOCPOUHU WMHBECTUIMHU C IIbPBOHAYAJICH MajeX OT 3 Mecena U Io-
MaJIKO, KaKTO U 0aHKOBH OBBppadToBe. B Oananca oBbpapadTHUTE ce BKIIOYBAT KATO KPATKOCPOUHO
3aIbJDKCHNE B KATETOPHSITAa HA KPATKOCPOUHUTE 3a€MHU.

2.10 Co0cTBEH KanuTaa

Wsnanenute nasiuoBe Ha JIpy:KECTBOTO  ca KIACH(HUIMPAHM KAaTO OCHOBEH KallMTal, KaWTo €
MPEJICTABEH 10 HOMHUHAJIHATA CHU CTOHHOCT CBIJIACHO CBHACOHOTO PEUICHHE 3a PErHCTpalus Ha
HpyxecTBOTO.

KanmuransT Ha IpyKeCTBOTO € MPEACTaBEH B pa3Mep, ChOTBETCTRAII Ha ChACOHO-PETUCTPUPAHUSI.

2.11. Texkymu 1 OTCPOYEHH AAHBIHT

Pa3zxoabT 3a Tekyll AaHBK, MPU3HAT B OTYETA 32 JOXOJIUTE, € OMPENENICH ChIIIACHO MPUIOKUMOTO
JEHCTBAIO0 JaHBPYHO 3aKOHOMATEICTBO B CTpaHaTa KbM JaraTa Ha CBhCTaBSHE HA TOIUIIHUS
(hMHAHCOB OTYET.

OTCpO‘lCH JaHbK C€ HA4YuCJIsABa I10 0aIaHCOBHS MCTOJ 3a BCUYKU BPCMCHHU PA3JIMKU, SABSABAIIA CC
MCKAY AaHbYHAaTa OCHOBA HAa AKTUBUTC U MACUBUTC U OajaHcoBaTa UM CTOMHOCT BHB (l)I/IHaHCOBI/ITe
oTyeTu. AKO 063‘-16, OJaHBbYHUTE BPEMCHHU PA3JIMKHM BB3HUKBAT OT IIbPBOHAYAJIHOTO IIPHU3HABAHE Ha
AKTHWB WJIKM MaCuB IIPpH pa3jivdHa OT Ou3HeC KI/IMGI/IHaHI/I}I TpaH3aKIusA, KOETO HE € 3aCCrHajio HUTO
CUYCTOBOAHATA, HUTO JaHbYHaTa rmeyanba /3ar y6a/ IO BpCMC Ha TpaH3aKIUATA, TO Ta3U pa3jikuKa HC CC
0CYCTOBOAsABA.

HpI/I HU3YNCIABAHC HA OTCPOYCHUTE NaHbIU CC M3IIOJI3BAT JAHBYHUTC CTaBKHU U HOPMAaTHBHA ypez[6a,
KOHUTO ,Z[eﬁCTBaT KbM JaTaTa Ha CBbCTABJAHC Ha 6aJ1cha, KOHUTO C€ OTHACAT 3a MNCPHUOJUTC Ha
OYaKBaHOTO 06paTHO MMPOABJICHUC HA JaHBYHUTC BPCMCHHU PAa3JIMKU.

OTcpoqu JaHBYCH aKTHUB CC IIpHU3HaBa CaMO B cnyqaﬁ, 4€ € BEPOATHO HAJIMYUCTO HA JOCTATHhYHU I10
pasMep 6’L,Z[CH_II/I oOiaraemMu HC‘-IEIJ'I6I/I, CpCily KOUTO TC3U aKTUBU Ja MOrat Ja 6’B,I[aT H3II0JI3BaHHU.

2.12 Jloxoau HA HAETH JIKMLA

(@ )3aovacenusn npu nencuonupamne
JpyKeCTBOTO HsMA CITYKUTEIH.”.

2.13 IlpoBu3un

[IpoBu3NM ce OTYMTAT, KOraro BBH3HHUKHE HACTOSIIO ChAEOHO, KOHCTPYKTHBHO MM HOPMATHBHO
3agbIDKeHue 3a JIpyKecTBOTO, B pe3yiaTaT Ha MUHAIM CHOWTHS, KOTaTo Ce OYaKBa Ja BB3HUKHAT
W3XOSIIM NapUYHU MOTOLM 3a TOTacsBaHe Ha 3aJbJDKCHUETO U KOraTo MOXKE TOCTAThYHO TOYHO A2
ce OmpeleNu cyMaTa Ha caMoTo 3aabipkeHue. [lpoBusuum 3a Obaemin 3arybu oT AeHHOCTTa HE ce
NpU3HABAT.

Koraro mmMa HSKOJIKO TOXOOHM 3aABIDKEHHs, BEPOATHOCTTA J1a BB3HUKHAT W3XOMISAIM IMAPUIHU
MOTOLM 32 TAXHOTO MOTacsBaHE CE OLCHSABA KATO Ce B3eMa MPEABUI LTS KIac OT 3aIbJDKCHUS.
HpOBI/I3I/I$I CC IpU3HaBa J0pU U B CIYUYUTEC, B KOUTO BEPOATHOCTTA Ja BB3HMUKHEC U3XOIAII IMapUiCH
MOTOK 3a JaJICHO 3aIbJDKEHHE B KJlaca € MajIKa.
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HpOBI/I3I/II/ITe Cce OIICHSBAT MO HACTOSIAaTa CTOMHOCT Ha pasxoauTe, KOUTO CE€ OYaKBa Oa 6’bHaT
HCO6XO,I[I/IMI/I 3a moraciaBaHC Ha 3aJbJDKCHUATA H3II0JI3BaKH AUCKOHTOB MNPOICHT NpCAu AaHBIU
KOHTO OTpa3saBa TCKYIIA MadapHa OLCHKA Ha PUCKOBETC CBbP3aHU CHC 3aAbJIZKCHHUCTO.

2.14. THproBeku 3abJKeHU

TwproBus 3ambDKEHHS ca 3adbJDKEHHS 3a 3alljlalllaHe Ha CTOKM WM YCIYTH, KOWTO ca OWiIH
MPUAOOUTH OT TOCTABYMIIM B OOMIAMHIS X0 Ha CTOMAHCKATa JeHHOCT. ThProBCKUTE 3abKCHIS CE
KJIACU(UITPAT KAaTO TEKYIIH 33JIbJDKEHUS, aKO IUIAMAHETO € JBDKUMO B PaMKHTE Ha €/IHA TOJUHA
WU TI0-MajKo (WJIM HOPMAJHWS IMKBJI HAa CTOMAHCKAaTa ACHHOCT € MO-IBJIBI), aKo CIydasT He ¢
TaKbB, TC CE MPEACTABSIT KaTO HETEKYIITH 3aIbJIKCHUS

TBproBekuTe 3aBIKEHUS CE MPU3HABAT MbPBOHAUATIHO IO CHpPaBEJIMBA IICHA, & B MOCIEICTBUE IO
aMOpTH3HUpaHa CTOWHOCT KaTo e U3I0I3Ba MEeTO/1a Ha e()eKTUBHUS JIMXBEH IPOIICHT.

3aovadicenus no tuxeenu 3aemu

JInxBeHUTE 3aeMH CE€ OTYHTAT IIbPBOHAYAJIIHO IIO0 CHpaBC€IjinBaTa CTOMHOCT Ha IMOJTY4YCHUTEC
CKBUBAJICHTH, HCTHO OT pa3sxXxoAWTEC, CBbP3aHMW C M3JaBaHCTO Ha 3acMa. CJICI[ IIbPBOHAYAIIHOTO UM
MNpU3HaBaHC 3aCMUTC CC OLCHABAT IO aMOpPTU3MpPAHa CTOHMHOCT upe3 mnpuwiaraHe Ha METOJa Ha
C(I)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

2.15 IIpu3HaBaHe HA IPUXOIUTE

[IpuxonuTe BKITIOYBAT CIpaBeAIMBaTa II€Ha HA MPOAANEHUTE CTOKM W YCIyTH, HETHO OT NaHBIHU
BBPXY J00aBEHaTa CTOMHOCT U MPEIOCTaBEHH OTCTHITKH.

JpyXecTBOTO TpHU3HAaBa MPHUXOJ, KOraTto: TOW MOXKE HaAeKHO Oa ObJe OLEHEH, ChUIECTBYBa
CUTYPHOCT, 4e IIe MPOU3TeKaT OBACHIN MOJ3H 32 JPY>KECTBOTO M TIOCOUYEHUTE TI0-10JTy CHEUPUIHN
YCIIOBHS Cca CIIa3eHH 3a BCSIKa Mpoaaxda, M3BBpPIIEeHA OT ApyKecTBOTO. He ce cunra, 4e € N3BbPIICHO
Ha/JIe)KHO OCTOWHOCTSBAHE HA MPUXOJAA, KaroTo CBIIECTBYBAT YCJIOBHOCTM MO OTHOLICHHE Ha
HETOBOTO Bb3HHMKBaHe. Ciex karo Te ObIAT MpeMaxHaTH € BB3MOXKHO Ja C€ M3BBPILU HAICKIHO
OCTOMHOCTSIBaHE Ha MPUXO/IA.

(2) Ipooascoa na cmoku

[Ipuxomure OT MpomakOM Ha CTOKH Ce TpH3HABAT, KOrato JIpy»KeCTBOTO € TPEXBBPIWIO B
3HAYMTEJHA CTENCH W3TOAWTE ¥ PHCKOBETE BBPXY CTOKAaTa Ha KymyBada. MOMEHTHT Ha
NPEXBBPIITHETO CE YA0CTOBEPSBA C MOAMMCBAHETO Ha IPUEMO-TIPEIaBaTEICH TPOTOKOJI OT CTpaHa Ha
KJIMEHTA.

(0) Ilpooasicou na ycuyeu

[IpuxonuTe OT MPEIOCTABEHU YCIYTU CE MPU3HABAT B OTYCTHUS TIEPUO]T, B KOMTO ca M3BBPIICHH, HA
0a3ara Ha CTEMEHTA Ha M3MBJIHEHHE. Ts ce y0CTOBEpsIBa C TOANUCAHN OT JIBETE CTPAHH IMPOTOKOIH
3a TIpMEMaHe Ha eTamna OT H3IBIHEHHETO Ha ChOTBETHATA yciyra. Pa3MephT Ha NPHUXOIHUTE Ce
ompenens Ha 0a3a ChOTHONIECHUETO (MPOIIEHTA)a W3BHPEIIaHaTa JI0 JaTaTa Ha TOAUIIHUS (UHAHCOB
otdyer paboTa KBM OOmmMsI obeM Ha moroBopeHara yciyra. C Taka OMpeeNieHHus IPOIECHT ce
YMHOXKaBa oOI1ara JOroBOpeHa IieHa, 3a Jla ce JOCTUTHE JI0 pasMepa Ha MPHU3HATHS MPUXOA OT
MpeIOCTaBeHATa YCIIyTa.

2.16. Cebp3aHu Juna

3a menuTe Ha HACTOSANMS (UHAHCOB OTYeT JIpy»KECTBOTO TPENCTaBsl KaTO CBBP3aHU JIMIIA
aKIMOHEPUTE, TEXHUTE IBIIEPHA M aCOIUUPAHU JIPYKECTBA, CIYKUTEIH Ha PHKOBOJHU IOCTOBE U
YICHOBETE HAa YIPABUTEIHHS CHBET M HAI30pHUS CHBET, KaKTO M ONM3KM YICHOBE HA TEXHHUTE
CEMEICTBA, BKIIFOUUTEITHO U JIPYKECTBAaTa, KOHTPOIUPAHU OT BCUUKH rOPEU30POCHH JIUIA, CE CMSITAT
Y Ce TpeTHpaT KaTo CBbpP3aHH JUIIA.
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2.17 JIM3UHTOBH 0T OBOPH

JIM3uHTOBUTE NOTOBOPH, MPH KOWTO 3HAYMTENIHATA YACT OT PHCKOBETE W W3TOJUTE CE MOEMaT OT
HaeMojarens, ce Kaacu(UIupaT KaTo ONepaTHBEH JIM3HHT. [lnamaHusra mo onepaTUBHUTE JIN3UHTH
(HETHO OT OTCTBIIKUTE OT CTpaHAa HAa HaeMOJATells) ce MPU3HABAT KaTO pa3xoJl B OTYETA 32 JOXOJIUTE
Ha paBHU YaCTH 3a TIEPHOia Ha JIU3UHTOBUS JIOTOBOP.

Jlpy’)xecTBOTO HE € CKIIOYWIO JOTOBOPM IMIPH YCIOBUSTA Ha (UHAHCOB JIM3WHT KaTo
JTU3WHT OTIOTYYaTel.

JIpy’)KEeCTBOTO HE € CKJIIOYWIO JIM3WHIOBH JIOTOBOPH IPHU YCIOBHATA Ha ()MHAHCOB U ONEPATHBEH
JIU3UHT KaTO JIM3UHTOAATEN.

2.18. PaznpenesieHne HA TUBUAECHTH

Pasnpenenennero Ha TUBMICHTH Ha akLMOHEpUTe Ha JIpyXKecTBOTO ce IpPU3HAaBa KaTo 3aJbJDKCHUE
BbB (PMHAHCOBHUTE OTYETH Ha J[py>KecTBOTO B Mepuoja, B KOWTO € OZ0OpPEHO OT aKUUOHEpHUTE Ha
JpyxecTBOTO.

3. 3naunmMu CYE€TOBOJIHH l'lpl/lﬁ.l'll/BI/lTeJ'lHPl OLICHKHU U NMPCUHCHKHU

[Ipubnu3uTenHUTE OLEHKM W TpPELEHKHM ca Oa3upaHd Ha HATPyHaH ONUT WU JAPYrH (aKTOpH,
BKITIOYHMTEIIHO OYaKBaHUS 3a ObJeIIN ChOUTHS pH HATMYHUTE 00cTosITeNncTBa. JJocTOBEpHOCTTA Ha
MPHOIM3UTETHUTE OIICHKH U MPELIEHKN Ce MPEPasTIIekaa PeIOBHO.
W3BbpiieHnTe NpereHKy U MPEAIoNIoKeHNs 0T PBKOBOJICTBOTO OKa3BaT BIUSHUE BbPXY OTUETCHUTE
CyMH Ha aKTUBUTEC W 3aIbJDKCHHATAa M OIOBECTABAaHUATa Ha 3aJBIDKCHHS KbM JaTaTta Ha
(hMHAHCOBUTE OTYETH, KAKTO U BHPXY CYMHUTE Ha MPUXOANUTE U Pa3XOAUTe, OTIYETCHH Mpe3 MEpHoia B
OTYeTa 3a JOXOIUTE.
PBKOBOACTBOTO € W3MON3BAIO 3HAYMMHU CYETOBOAHHU MPUOIM3UTENTHH OLUEHKH M MPELUEHKH IO
OTHOLICHUE Ha 00E3IIeHKaTa Ha B3€MaHUs OT KIIMEHTH U IIPU ONpeesisiHe pa3Mepa Ha MPOBU3UHTE 32
3aIBIDKEHHS], KaKTO W TIPU ONpeJeissHe Ha TOJEe3HWs CPOK Ha H3MOJ3HAHE Ha JIBITOTpalHUTE
AKTHBHU.
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(BBB BCHUKH MPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, OCBEH aKO HE € YIIOMEHATO APYTO)

4. I/IMOTI/I,Ma]HI/lHI/l N CHbOPBKCHUSA

01 ssmyapm 2015 r.

bamancoBa cTOMHOCT B HA9aJI0TO
Pazxoam 3a amopTuzanus
BbanancoBa cToiiHOCT B Kpasi
Ha Mepuoaa

31 nexemBpu 2015 .

OTueTHA CTOMHOCT
Harpynana amopTtuzanus

BbanaHcoBa cToiHOCT

01 ssnyapm 2016 r.

BanancoBa cTOHHOCT B HAYAJIOTO
Pasxoau 3a amopTu3anys
BanancoBa cTOIHOCT B Kpasi
Ha nepuojaa

31 nexemBpu 2016 r.

OTueTHA CTOMHOCT
Hatpynana amoptu3anus

BanaHcoBa cToHHOCT

3ema u Mamuan n Oo01mmo
ChOPBLKEHHsT  000pyJABaHe

5,422 36 5,458
(233) (19) (252)
5,189 17 5,206
6,041 62 6,103
(852) (45) (897)
5,189 17 5,206
5,189 17 5,206
(234) (16) (250)
4,955 2 4 957
6,041 62 6,103
(1,086) (60) (1,146)
4,955 2 4957
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(BBB BCHUKH MIPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, aKO HE € YIIOMEHATO IPYTO)

5. TbproBcku u APyru B3eMaHUsA

2016 2015
TBproBcku B3eMaHHA 13 19
Hamanenu c: mpoBusus 3a 06e31eHKA () )
THproeckn B3eMaHHsI — HETO 13 19
JlanbIn 32 Bb3CTAHOBSIBAHE 1 3
Bzemanus ot cebp3anu juna (ITpui. 17) 62 45
Hpyru B3eMaHus - 324
Bcniko ThproBeku M APYru B3eMaHHA 76 391
CnpaBeyIMBHTE CTOWHOCTH Ha THPTOBCKHUTE M IPYTH B3€MaHUs Ca KaKTO CIIe/Ba:
2016 2015
TBproBecku B3eMaHHS 13 19
JlaHbIIM 32 Bb3CTAHOBSIBAaHE 1 3
Bzemanus ot cebp3anu juna (IIpui. 17) 62 45
Hpyru - 324
76 391
6. [Tapu 1 napuYHN eKBUBAJIEHTH
2016 2015
[apuunu cpeacTBa B 0aHKM M HAIWYHU TapH 463 191
463 191
3a nenuTe HA OTYETa 3 MAPUIHUTE MTOTOIM APUTE BKIIOYBAT CIICAHOTO:
2016 2015
[Napuunu cpenctBa B Opoit 5 3
[Napuynu cpencTBa B 0aHKOBH CMETKH 458 188
463 191
7. Hepa3npeneaeHna neuaidoa
2015 2015
Bananc xem 01 stHYapn 122 (135)
[Teuyanba 3a roguHara 259 257
Banaunc xbMm 31 nexkeMBpHu 381 122
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8. OcHOBeH KamuTaI

HsmoBe Howmwunanna O6m10

(6p.) croitHocT (JIB.) (xm1. J1B.)
K®m 31 nexkemBpu 2015 1,787,610 1 1,788
Kbm 31 nexemBpu 2016 1,787,610 1 1,788

AKITMOHEpHUAT KarmuTaia Ha AapyxkectBoTo ¢ 1,787610mB. Cheron ce ot 1,787610 Opos nsiose ¢
HOMHWHAITHA CTOMHOCT B pa3Mmep Ha | JB. 3a Jqsul. Bendkw asioBe ca ¢ MpaBo Ha TOJydYaBaHe Ha
JIUKBUJAIMOHEH 1. M. KanutaabT Ha IpyKECTBOTO € paspe/IeiCH KaKTO CIIe/IBa:

Yaopu Ckait Conap Enepmxu CAPJI - 100%

9. ThproBeky M APYrU 3a1bJKEHUST

2016 2015
TBproBeku 3aIbIKEHUS 11 3
JlaHbYHH 320 BIKCHUS 4 -
Jlpyru 3a1bIoKeHUsA-CBbp3aHu Jnna (mpuit.17) 234 234
Bcuuko THProeeku M APYru 3axbJKeHUS 249 237

10. JaHbYHM BpeMEHHHU Pa3IuKHU

HaH’B‘lHHTC BpCMCHHHU PA3JIMKHU CC KOMIICHCHUPAT, KOTATO CHIICCTBYBA IOPUAUYCCKO IIPABO
3a KOMIICHCHUPAHC HAa KPATKOCPOUYHHUTC NAaHBYHU AKTUBU CPCILY KPATKOCPOUHUTC AAHBYHHU
ImaCuBU U KOrato JAaHBYHUTE BPEMCHHH pPA3JIMKU CE€ OTHACAT KbM €AHA U ChIla ATaHBYHA
aIMUHUCTpanus.

2016 2015
OTcpodeHU TaHbYHU aKTHBH:
- OTcpoyeHM JaHBPYHM AaKTHBUM 32 BBH3CTAHOBSIBAHE B 3 3
pamkuTe Ha 12 Mecena
- OTcpoueHU JaHBUYHU AKTHBH 3a BBH3CTAHOBSIBaHE ciena 12 68 68
Mecena

71 71

OTcpoueHu NaHbYHU TACUBHU: 2016 2015
- OTcpoYeHn MaHBYHM TTACHBH 3a Bb3CTAaHOBABaHe ciex 12 (1) (8)
Mecena
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HBI/I)KCHI/IHTEI Ha CMCTKAaTa 3a JaHbYHU BPCMCHHHU PA3JIMKHU Ca KAKTO CJICABA:

2016 2015
B HavanoTo Ha roguHara: 63 71
(Paszxom)/TIpuxo/ B OTYETA 3a TOXOIUTE (3) (8)
B kpas Ha ronuHaTa 60 63
JIBH)KEHUETO Ha JJaHBbYHHUTE BPEMEHHHU pa3sIiuku (Mpear KOMIEHCUPAHETO Ha CYMHTE B
CHOTBETHATA NaHbYHA IOPUCHAUKIIUSA) TIpE3 Meproaa € KaKTo cie/Ba:
OTcpoyeHU TAHBYHH MACUBU:
Abarorpaitau
AKTHBH
KbMm 31 nekemBpu 2015 (8)
(Pa3xom)/Ipuxo/1 B OTYETA 3a JTOXOIUTE (3)
KbMm 31 nexemsBpu 2016 (11)
OTcpoyeHU TaHBYHH Ornucanu Ciaba O0e31eHKa Ha O6wo
AaKTUBHU B3CMaHUA KaIluTallnu AKTHUBHU
3a s
KbMm 01 ssnyapu 2015 5 68 76
(Pa3xom)/mpuxon B oT4eTa
3a JOXO/AUTE (5) - (5)
KbMm 31 nexkemBpu 2015 5 68 71
(Pasxom)/mpuxon B oTueTa
3a JJOXOJIUTE - - -
KbMm 31 nexkemBpu 2016 - 68 71
11. 3aemn
Kparkocpounu 3aemn
2016 2015
I'maBHMIIA 317 317
JInxsa 55 53
O6mio 372 370
JABJArocpoyHu 3aeMu
2016 2015
I'nmaBHULA 2,948 3,526
JIuxsa 96 86
O6mio 3,044 3,612
O0mo 3aemMu 2016 2015
3aeMH KbM CBBP3aHU JIULA 3,416 3,982
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[Ipe3 2012 ca ormycHaTu 6 3aema ot Ckait Conap bearapus Ko. EOO/I ¢ o6 pa3mep ot 25 xui. JB. 3a
MOKpUBaHE Ha TEKYIIM Pa3XoJu. 3aeMUTe He ca oOe3neueHn. Beuuku 3aemu ca ¢ maaex 2016. 3aemure
ca ¢ IUXBEH MPOIeHT OT 6%. [ maBHUIaTa 3a€MHO ¢ TUXBUTE ca IBDKUMH Ha mazex. C anekc o12016r
3a€MBT € YABIDKEH C STOANHU.

IIpe3 anpun 2012 e otmmycHat 3aeM oT Yaopuckaii Conap Enepmxu C.a.p.1 B pasmep ot 411 xui. 1B. 3a
MOKPUBAHE Ha TEKYITH pa3Xxoad. 3aeMbT He € obe3mnedeH. 3aeMbT ¢ ¢ magexk 2016. 3aeMbT € ¢ TNXBEH
npoueHt oT 6%. ['maBHUIaTa 3a€JHO C JUXBUTE ca ABKUMHU Ha maaex. . C anekc or2016r 3aemMsbT €
YIBJIKEH C STOAUHMU.

Ha 27 anpun 2012 e otmycHat 3aem or Yaopuckait Conap Enepmxu C.a.p.1 B pasmep OT
4,753 xui. JnB. 3a W3rpakJaHe Ha COJIAPCH Mapk. 3aeMbT He ¢ oOe3meueH. 3aeMbT € ¢ magex 2027.
3aeMbT € ¢ uxBeH npoueHT ot Euribor + 5.475%.

[pe3 2013r. npenocroBerute 3aemu oT Ckait Conap bearapus Ko. EOO/I ¢ o611 pa3mep oT 25 X. 1B ca
npexsbpiieHn Ha Yaopuckait Conap Exnepmxu C.a.p.i
C anekc ot 2016r BcMUKM 3a€MHU ca MPOIBIKEHHU € OIE S TOAUHU

12. IIpuxoau oT NpoaaAXKOU
2016 2015
[Iponax0Ou Ha mpoayKUuUs 877 877
877 877
13. Pa3xoam 3a MmaTepnaan
2016 2015
En. eneprus 3 3
Marepuaiu 3a oIpbkKa Ha ImapkKa 1 1
4 4
14, Pa3xoau 3a BLHIIHHU YCJIYTH
2016 2015
C4YeTOBOIHM U OJUTOPCKHU YCIIYTH 17 15
Pasxonu 3a HaeMm Ha ouc MOMEILIECHUS 4 4
Pasxoan 3a peMOHT ¥ MOAPHKKA 57 49
Takca mocThII 10 el.Mpeka 14 9
Taxkca Oanancupane 18 41
3acTpaxoBKU 5 5
IIpaBHu ycnyru 3 6
5% donx CUrypHOCT Ha €JIEKTPOECHEPT.CUCTEMA 42 -
Hpyru 1 .
161 129
15. ®uHaHcoBM npuxoan/( pa3xoau ) 2016 2015
[Ipuxomu ot TUXBU 17 17
Pasxoau 3a nmuxBu (188) (220)
Hpyru pazxonu 3) (4
(174) (207)
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16. Pasxonu 3a aHbBIOM

2016 2015
JanbK BBpXY MevanOaTa 3a TeKylaTa roauHa 26 20
OTcpoueHHU TaHbIH 3 8
29 28

H’LJ’DKI/IMI/IHT OoT ﬂp}/')KGCTBOTO HaHbK BbPXY oOmaraemata 1euanaba ce pasin4yaBa OT
TCOPCTUYHATA CyMa, KOATO CC IIOJIydaBd, KaTO CC H3IIOJI3Ba OCHOBHATa JaHbYHA CTAaBKa, KaKTO
cjacaBa :

2016 2015
[Teyanba npeau qavbLU 288 285
Haubk npu qanbsuHa craka 10% (2015: 10%) (29) (29)
Pa3xonu, HEIPU3HATH 33 JaHBYHU LIETH (28) (25)
HeoGnaraemu mpuxonu 28 26
JIBIDKUM TaHBK (29) (28)

17. Caeiaku Me:Xxay CBLP3aHM JHIA

AKO HE € M3pPUYHO YIOMEHATO, TPAH3aKIMUTE ChC CBHP3aHU JIMIA HE Ca W3BHPIIBAHH MPU
CTELIMAITHH YCIIOBHS M HE Ca MPEIOCTaBIHH WY TTOJTyJYaBaHW HUKAKBH TapaHIIny.
CBbp3aHu JUIA 32 IPYKECTBOTO ca!

Yaopuckait Conap Enepmxu C.a.p.j.- apysxkectBo npurexanaiio 100% ot kanurana
Conapen napk Xamxuaumoso 1 EOO/] — npysxecTBo moa 00111 KOHTPOI

[Mu Bu UuBect br EOO/] - apyxecTBo 1Mo 001 KOHTPOIT

bankan ®puro EOOII - — npviKecTBO MO 001 KOHTDOJI

Kykopeso 1 Conap EOO/I - — Apy»€ecTBO 10 001 KOHTPOJI

Kapasenoso Comap EOO/] - npy»kecTBo 1101 0011 KOHTPOJT

Conap En Cucrem EOO/I- apy»ecTBo 1101 0011 KOHTPOJI

I'eosug EOO/J] - npy»kecTBO 1101 001 KOHTPOJI

Menen knagener; EOOJI - npy»KecTBO 01 0011 KOHTPOJI

i)3aeMu — npe0CcTABEHU 3aeMHU 2016 2015

Yaopuckait Comap Enepmxu C.a.p.a

- 3aeM 67 67
- IUXBa 17 13
84 80
2016 2015

- IIu Bu UuBect br EOO/]
- 3aeM 208 208
- IUXBa 45 33
253 241
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i) 3aemMH - HOJIYYEHH 2016 2015
Yaopuckait Comap Enepmxu C.a.p.n
- 3aeM 3,265 3,843
- TUXBa 151 139
-IpYIA 3 3
3.419 3.985
Comnapen ITapk Xamxugumoso 1 EOOJT
IPYTH 22 22
22 22

Kyxkopesol Comap EOOJI

IpyTu 171 171

171 171

Bankan ®puro EOO/]

IPYTH 38 38

18. Uean v MOJUTHKH 32 yNpaBJieHHe HA PUCKA

OHUHAHCOBUTE MHCTPYMEHTU Ha J[py>KeCTBOTO BKIIIOYBAT MApUYHU CPEACTBA MO OAHKOBH CMETKH,
KPAaTKOCPOYHHM B3€MaHHs, KPATKOCPOYHH 3aJBIDKEHHS M JIMXBOHOCHH 33a€MH M TIPHBICYCHU
cpeactBa. OcHOBHATa IieNl HAa Te3W (UHAHCOBHM MHCTPYMEHTH € J1a c€ OCUTypH (prHaHcHpaHe 3a
neitHoctta Ha JpyxkecTBoTO. OCHOBHUTE PHCKOBE, CBBP3aHH C Te3W (PMHAHCOBH MHCTPYMEHTH, ca
na3apeH, KpeAWTEeH U JIMKBHICH pHCK. DUHAHCOBUTE PHUCKOBE C€ HMICHTH(UIMPAT, OLEHIBAT U
HaOJII0aBaT OT ynpaBuTenauTe Ha J[py>KeCTBOTO Ype3 pa3IMYHM MEXaHHW3MH 3a KOHTPOJI, C LIeN Ja
Ce YCTaHOBAT aJCKBAaTHH LICHW 3a JOCTABKUTE, M3BBPIIBAHH OT [Ipy>KECTBOTO M Ja ce€ OLEHST
moAXoaAII0 Ma3sapHUTE YCIIOBHA, CBbP3aHN C HETOBUTC MHBECTUIIMN Y HAYWHUTE HA NOAABPIKAHE HA
CBO6OHHI/I JIMKBUAHU CPCIACTBA, KaTO CC MPEAOTBPATH U3JIUIITHA KOHIICHTpaId Ha Ja/ICH PHUCK.

ITazapen puck

HasapeH PUCK € PUCKBT CIpaBCAJINBATA CTOMHOCT Ha 6’B,I[CH_II/IT€ NnapuiyHd MnoTouru OT AaJICH
HWHCTPYMCHT Jia Bapupa, nopad MpoMEHHU B MMA3apHUTEC LICHU. HaBapHI/ITe ICHU BKJIKOYBAT TPU TUIIA
PHUCK: JIMXBEH, BAJIYTCH W LHCHOBU PHCK, KAKTO W PUCK OT I€HATA Ha KalydTaja. DOuHAHCOBUTE
HHCTPYMCHTHU, KOUTO OMBAT 3aCErHaTH OT IasapHus pUCK, BKJIIIOYBAT 3a€MHU U IIPUBJICYCHU CPCACTBA
U TbPIrOBCKU B3CMAHUA.

AHanu3uTe Ha 4YyBCTBUTEJIHOCTTa B CJEJBAIUTE pa3leld ca CBbP3aHU CbC CHCTOSHUETO Ha
HpyxectBoTo kbM 31 nexemspu 2016 u 2015.

AHanu3uTe Ha YyBCTBUTEIHOCTTA Ca M3TOTBEHU IPU MPEANON0KEHHE, Y€ cyMaTa Ha HETHUS JbJIT,
CHOTHOIIIEHHETO Ha (PMKCHPAHHUTE KbM ILIABALINTE JIUXBEHU MPOIEHTH I10 JBJITa H ChOTHOIICHUETO
Ha (MHAHCOBUTE MHCTPYMEHTH B Uy>KICCTPAHHH BaIyTH Ca MOCTOSTHHU.

AHanu3uTe M3KII0YBaT edeKTa OT IBIKEHHITAa B Ia3apHUTE IIPOMEHJIMBH Ha INPOBU3UHUTE H
HE(UHAHCOBUTE aKTHUBH U TACUBH.

UyBCTBUTEIIHOCTTa HAa CHOTBETHATA MO3MUIMI OT OTYETa 32 BCCOOXBATHUSA NIOXOXI € €PEeKThT Ha
Tpe/rojiaraeMUTe TIPOMEHHU B IMXBEHUTE HOPMHU BHPXY HETHUTE Pa3XO/H 3a JIMXBU 34 €JIHA TOAMHA
Ha Oa3ara Ha HEThpPryeMu ()MHAHCOBU AKTHBU W IMACHUBU C IUIABAalll JIMXBEH MPOIEHT KbM 31
nekemBpu 2016 u 2015 .
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Kpenauren puck

KpenutHusaT prck mpou3THYa OT Bh3MOXKHOCTTA KOHTPAreHT MO CleiKa ¢ (PMHAHCOB MHCTPYMCHT
WIN KIUSHTCKHA JOTOBOP Ja HE M3IUIATH 3aJb/DKCHHETO CH, KOETO e JoBeae A0 (DMHAHCOBH
3aryOu. OCHOBHHAT KPEIUTECH PUCK, HA KOHTO € M3JI0XKEHO J[pyKeCTBOTO, € CBBbpP3aH C HETOBHTE
B3EMaHUs U MAPUYHU CPEJCTBA MO 0aHKOBU CMeTKH. B3emaHusTa Ha JlpykecTBOTO C€ ChCTOSAT OT
THPTOBCKH B3EMaHHS U MIPEIOCTABCHU 3acMH. Hsima 3HaunTeNIeH KPEAUTECH PUCK, CBHP3aH C TSX.

HdpyxkecTBoTo uMa (HUHAHCOBM OTHOLICHUS OCHOBHO C KOMIIAHUSTa Madka W C OaHKH.
MHBeCTUIIMOHHUTE peleHusl Ha J[pyKecTBOTO M pelIeHHsITa 3a 3aeMaHe Ha CPEJCTBA OT OaHKH
MOJIJIeKaT Ha U3PUYHO OA00pEHHE OT KOMITaHUATa Maiika. MakcuMaiHaTa KpeuTHA €KCITO3UIHS Ha
JpyxkecTBOTO 1O NOBOJ Ha (PMHAHCOBUTE aKTHUBH BBH3JIM3a Ha CHOTBETHATa UM OTYETHA CTOWHOCT
no 6ananca kpM 31 nexemBpu 2016 1. u 31 nexemspu 2015.

JInkBHIEH pHCK

JIMKBUJTHUAT pPUCK BB3HUKBA OT BPEMEBOTO Pa3MHHABAaHE Ha JOTOBOPEHHUTE MaJ€KU HA ApUUHUTE
aKTUBH M 3aJbJDKEHHUS W BB3MOXKHOCTTA [JIBKHUIUTE Ja HE ca B CBCTOSHHUE Ja YpensT
3aAbJDKEHUSITA CU KbM J[py>KECTBOTO B CTaHAAPTHUTE CPOKOBE. 3a Ja YIpaBisiBA TO3U PUCK,
JpyXecTBOTO M3MOJ3Ba TEXHUKHU 33 IUJIAHUPAHE, BKJIKOYMTEIHO M3TOTBSIHE HAa KPAaTKOCPOUHU M
CPEHOCPOYHHU MPOTHO3U HA MAPUYHUTE MOTOIH.

DuHaHCOBUTE aKTHBH Ha [Ipy>KecTBOTO, aHATM3UPAHH IO OCTATh4YEH CPOK OT AaTaTra OTYETHHS
MIEPHUO/ JI0 JaTara Ha MOCIEeABAI0 JOTOBApsHE WU MpeaBuieH naaex keM 31 nekemBpu 2016, ca
KaKTO ClIe/iBa:

Ho Or 1 no Or 3 mec. Mexny 2 Han 5. 06110
1 mec. 10 3 mec. 1o 1 rox. u 5 roj.

Dunancosu akmueu
TBHproBcku B3eMaHuUs 10 4 3 17
[Mapuynu cpeacTsa no

0aHKOBH CMETKU 463 463
IIpemocraBeHu 3aeMu Ha

CBBP3aHU JIUIA 275 275
Bsemanus oT cBBp3aHH

JUIAa 62 62
0610 473 4 - 340 817
-@unancoeu nacusu
3aabIKEHUS KBM

JOCTaBYUIIH 11 4 15
3aeMH U IUXBU 372 3,044 3,416
3aabIKEHUS KBM

CBBP3aHU JIUIA 234 234
Oo6mo: 11 4 372 234 3,044 3,665
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®uHaHCOBUTE NAcUBH Ha J[py»KeCTBOTO, aHATU3UPAHU [0 OCTATHYCH CPOK OT JaTaTa OTYCTHUS
MEepUOJI 10 JaTaTa Ha MOCJEIBAI0 AOTOBapsHE WK NpeABuAeH naaex kM 31 gexemBpu 2015,

ca KaKTo ciacaBa:

Ho Orlgo Ot 3 wMmec. Mexny 2 Han 5. 0610
1 mec. o 3 mec. 1o 1 rox. u 5 roj.

Dunancosu akmueu
THProBCKH B3CMaHUS 12 9 3 24
ITapuunu cpencTsa mo

0aHKOBM CMETKH 191 191
IIpemocraBeHu 3aeMu Ha

CBBP3aHU JIMLA 275 275
B3emanust ot cBBp3aHu UL 324 46 370
(01111 (1) 203 9 324 324 860
Dunancosu nacusu
3aabDKEeHUs KbM TOCTaBYMIIN 3
3aeMu U JIUXBUA 370 3,612 3,982
3aIb/DKEHUS KbM CBBP3aHU

JUIA 234 234
O6mo: 604 3,612 4,219

JIuxBeH pucK

JIMXBEHUAT PUCK € PUCKBT CIPaBEeIMBATA CTOWHOCT HA OBJCIINUTE MAapPUYHU MOTOIM Ha NAICH
(hMHAHCOB MHCTPYMEHT Jia Bapupa, Mopajay MPOMsIHA B MMa3apHUTE JIMXBEHU HOPMU. J[pyKecTBOTO
€ M3JI0KEHO Ha PHUCK OT MPOMEHHW B Ta3apHUTE HUBAa Ha JIMXBEHHUTE MPOIEHTH TJIaBHO II0

OTHOLICHUC HA ABJITOCPOYHUTC CU 3aABJDKCHUS 110 3a€MU C IVIaBalllv JIMXBCHU IIPOLCHTU.

HpyxecTBOTO ympaBisiBa JTMXBEHHUS PUCK, KaTO MOAIbpXkKa OamaHcupaH MopThein oT IbITOBE H
MIPUBIICYECHU CPEACTBA C (PMKCHPAHH M TIPOMEHIINBH JIMXBEHN MPOIEHTH.

31 nexemBpu 2016r.

Dunancosu akmueu

T’LpFOBCKI/I B3CMaHUA

B3emanus o npeaoCTaBCHU 3a€MU Ha
CBBbpP3aHU JIMLIa

B3emanus ot CBBbp3aHH JIMLa

HapI/ILIHI/I CpC€ACTBaA 110 0aHKOBH CMETKH

O6mmo:

QDunancosu nacusu
3arbpIDKEHNS 110 TTOTYYeHH 3aeMU
TBHproBcku 3aAbIHKEHUS
3arpHKeHNs KbM CBBP3aHH JINIA

O6mmo:

IInaBamr n1uxBeH Ouxcupan Besnuxsenu Oo01o
MPOLIEHT JINXBEH
MIPOLIEHT

17 17

275 275

62 62

463 463

275 542 817

3,200 65 151 3,416

15 15

234 234

3,200 65 400 3,665
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duxcupan

[TnaBamy TUXBEH JIMXBEH
31 nexemBpu 2015 . HPOLIEHT IPOLIEHT besnuxBeHu 060
Dunancosu axmueu
THProBCKH B3EMaHUS 24 24
B3emanus 1o peocTaBeHn 3aeMHU Ha
CBBP3aHH JIUIA 275 46 321
B3emaHus OT CBbP3aHHM JIHIA 324 324
IMapuyHau cpeacTBa M0 OAHKOBH CMETKH 191 191
O610: 275 585 860
Dunancosu nacugu
3aIbIKEHHS 110 TIOJIYYCHH 3aeMU 3,455 388 139 3,982
THProBCKH 3aXBIKCHUS 3 3
3aabIKEeHUs] KbM CBBpP3aHU JuIa 234 234
O61wo: 3,455 388 376 4,219

Baayren puck

HpyxecTtBoTO omepupa B bbirapus u Thi KaTo KypchT Ha bearapckusT neB e (uKCHUpaH KbM
eBpoTo mocpeacTBoM Bamyten Oopa, pyXecTBOTO € M3JI0KEHO Ha BaJyTeH pUCKa B YacTTa Ha
TpaH3aKIIMUTE U3BBPIIBAHN BHB BaJyTa pa3iindHa OT eBpo. [lopaan ochiiecTBIBaHE HA EHHOCTTA
CH TIpeIMMHO B OBITApCKH JieBa M €BpoO, [[py’KecTBOTO € M3J0KEHO Ha HEe3HAUYWTENIEH BayTeH
puck. MambK MPOLIEHT OT NPUXOAUTE CE TCHEPUPAT BbB BAIYTH, Pa3IMUHU OT OBIArapcKus JeB U
eBpoto. [lopaam ToBa PBKOBOJCTBOTO Ha JIpykecTBOTO cumTa, 4e e(PEeKThT OT BH3MOXKHATA
NPOMSIHA Ha BATYTHUTE KypcOBe He OM MOBIHSIIO CHIIECTBEHO Ha Tleyayidara wiin 3aryoara.

Ynpasiienne Ha KanuTaga
OcHoBHaTa Le1 Ha YNpaBICHWETO Ha KamnuTana Ha J[pyKecTBOTO € Ja OCHTYpH CTaOMIHH
KallUTaJOBM TIOKa3aTeNd, C OMNIeA MpOoABIDKABamloTo (YyHKUMOHUpaHEe Ha Ou3Heca H

MAaKCUMU3HPAHE HAa CTOMHOCTTA MYy 3a CO6CTB€HI/IHI/ITC.

Koedurmentst Ha 3amrpxHsutocT kbM 31 nekemspu 2016 u 2015 e, kakTo criezBa:

2016 2015
O6u 02, GKIIOUUMETIHO:
3aAbIKEHUS 10 MOJIYYeHH 3a€MH OT CBbP3aHU JIMLa 3,416 3,982
HamaieHu ¢: B3eMaHus 110 IPEAOCTABEHN 3aCMH 275 275
Hamanenu ¢: mapuuHu cpecTBa U HAPUUHU €KBUBAJICHTH 463 191
Heren apar 2,678 3,516
OO0110 cOOCTBEH KallUTall 2,169 1,910
KoeduuueHT Ha 3a1TbKHIOCT 0,81 0,54

PrxoBogcTBOTO Ha JIpy:KecTBOTO pas3riiexzia HSIKOJIKO pa3IMYHM MEPKH BBB Bpb3Ka C
yCTaHOBEHATa KaluTaloBa CTPyKTypa KbM 31 nexemBpu 2016 r. bpaemara >ku3HecnocoOHOCT Ha
JpyXecTBOTO 3aBHCH OT NPOAbIDKABAILATA MOJKPENa HA COOCTBEHULIUTE MY.
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OPUHAHCOBHU UHCTPYMEHTHU

Bbusnec puck

busnec puckbT ce ompenens or cnenudukara Ha npomyknusara Ha JlpyxkectBoro. Toma e
HECHUTYPHOCTTa 3a IIOJlydaBaHE Ha NPUXOAM CHOTBETCTBAIM Ha HAYMHA HA IMPOU3BOACTBO U
CHOTBETHUTE HOPMATUBHU PETYIALIUU.

3a mpowusBexxgaHata ot JlpyKecTBOTO eNeKTPOSHEeprHs, pealn3alusiTa € rapaHTHpaHa MPEABHI
aHTAKUMEHTHTE Ha CTpaHaTta 1O JUHWS Ha EBpomeickus Chi03 3a pa3BUTHE Ha 3eleHa
MKOHOMHKaA. JIpy)XecTBOTO IMpoAaBa NpPOM3BEACHATa EJICKTPOEHEeprus 1O  (UKCHUpaHH
npedepeHIMaIHl [IEHU OIpeJeNieHn OT peryjaropHus oprad. [Ipe3 cenremBpu 2012 .
JbpxaBHaTta Komucusa 3a eHepruitHo U BoaHo perynupane (JJKEBP) BbBexxna BpemeHHa Takca
JIOCTBI O €IEKTPOPa3NpPEEeIINTENIHATA MPEKa 3a BCHUKU NTPOU3BOAUTENN HA €JIEKTPOEHEPTHS OT
BB300HOBsIeMU eHepruiiHu n3toununy (BEN).

IIpe3 roum 2013 39% BpemMeHHA Takca JOCTHI JI0 €IEKTPOpA3IMpeIeTUTeIHATa MPEKa 32 BCUUKU
NPOU3BOAMUTENN Ha €JIEKTPOCHEPTHsl OT Bb30OHOBsieMu eHepruitnn m3roununu (BEW) ormaana.
IIpes nHoemBpu 2013 5% BpeMeHHa Takca JOCTBI AO €NEKTPOpasNpelNeiuTENHaTa Mpeka 3a
BCUYKH TPOU3BOJIUTENM HA EJIEKTPOSHEPrusi OT Bb30OHOBsiemMH eHepruitHn m3roununu (BEN)
ornazaza. Ot

1 snyapu 2014 e BpBeneHa 20% takca BEU. IIpe3 asryct 2014 20% Takca BEW otnagna. Ot 13
mapt 2014 ¢ BbBenmeHa 2,45 ns/MBu takca nocten BEW. Ot tonu 2014 ¢ BbBeneHa Takca
6amancupane. Ot mecen aBryct 2015 ¢ Pemenue 11-27na KEBP ot 31.07.2015r. ca yrBBbpacHU
HOBH TeHH 3a jgocTenl BEW B pasmep Ha 7,14mB/mMBTY. IIpe3 mecer; romm 2015 ca mpuern
M3MECHEHUS] B 3aKOHa 3a CHEpreTHKara, ¢ KOMTO C€ BbBEXIa HOBa Takca oT 5% 3a ¢oHz
,,CHUTYPHOCT Ha eJICKTpOCHEepTruifHaTa CucTeMa.

CIIPABEJIVIMBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTH

CrpaBemyiuBa CTOHHOCT € IIeHaTa, IIOJIyueHa 3a mnpojax0ara Ha aKTUB WIM IUIaTeHa 3a
MPEXBBPISHETO HA TAcHB B OOWYaifHAa CHeIKa MEXAY I[Ma3apHH YYAaCTHUIM KbM Jarara Ha
OIICHSBAHE.

KoHnnenmusita 3a crnpaBeaiuBaTa CTOMHOCT Tperiojara peaau3aius Ha (QUHAHCOBUTE
WHCTPYMEHTH 4Ype3 NpoaakOa. Brmpeku ToBa B MOBEUETO Ciiydad, 0COOEHO MO OTHOIICHHE Ha
THPTOBCKUTE B3€MaHHS W 3aIbJDKEHUS, KaKTO W 3aeMuTe, J[py’KecTBOTO odYakBa Jla peaan3upa
TE3U q)HHaHCOBI/I AKTHUBU 4YpE€3 TAXHOTO II'bJIHO BB3CTAHOBABAHC WJIM CHOTBECTHO, YPCIKIAHC BBHB
BpPEMETO. 3aTOBa TE ca MPEJACTABCHU 110 aMOPTU3UpPaHATa UM CTOWHOCT.

CrpaBeiiuBaTa CTOMHOCT Ha TAPUYHHUTE CPEJICTBA, KPATKOCPOYHUTE B3EMaHUS U KPATKOCPOUHHUTE
3aIBJDKEHUS € IPUOIM3UTETHO paBHa Ha TsXHaTa 0ajJaHcoBa CTOWHOCT, TPH YCJIOBHE Y€ MaleKbT
UM € KpaTKOCpPOY€eH.

JIBITOCpOYHHTE PUBJICUEHH CPEICTBAa UMAT ITPOMEHIIMBY JIMXBEHU MPOLICHTH, Oa3upaHu Ha
Ma3apHH JUXBEHU MPOICHTH ¥ PHKOBOICTBOTO CUMTA, Ue pa3IuKaTa Mex 1y OajaHcoBaTa U
ra3zapHaTa UM CTOMHOCT HE € ChIIIeCTBEHA.

19.  ¥Yca0BHH 3a0bJIKEHHS

JlaHBYHUTE BIIACTH 1O BCAKO BPEME MOTaT Jla U3BHPINBAT MPOBEPKU HA CUSTOBOJAHUTE JOKYMEHTH
M 3allMCBAHUS 3a NET JaHbYHU MEePHOJa, CYUTAHO OT JAHBYHHST MEPHOJ, Cie/Ball ToJAnHaTa Ha
M3JaBaHe Ha ChOTBETHUTE CUETOBOTHH JIOKYMEHTH.

PwvkoBoscTBOTO Ha [IpykecTBOTO HsAMA WH(GOpPMAIUS 32 KAKBUTO M Ja ca OOCTOSTEIICTBA KOUTO
MOTaT J1a I0BEAAaT A0 MOTEHIHNATHHU TaHbYHU 33IbJDKEHUS B 3HAUMTENICH pa3Mep.

IIpe3 2012r. ApyXeCTBOTO € CKIIFOYMIIO JOTOBOP 3a 3aJI0T Ha THPTOBCKO IMPEANPHUSATHE B TOTOBOP
3a 3aJI0T H ThPrOBCKH B3¢MaHUs B KAYECTBOTO MY Ha 3aJI0KEH KPEJAUTOP IO IOTOBOP 3a KPEIUT Ha
HpyxectBoTo —Maiika ¢ Kutaiickara OaHka 3a pa3BUTHE.

20. CpOuTHS HACTBIINJIY CJIe]] JaTaTa Ha GanaHca

Hsama cpOuTHs, HACTHIWIM CIEN JaTaTta Ha OamaHca, KOUTO OW CJeBajo Jla C€ OMOBECTAT WIIH
OTpa3sT BbB (PMHAHCOBUTE OTUCTH.
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