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NOKNAA 3A JEAHOCTTA HA
YN BBIIFAPUA 9 EOOQ 3A 2016 .

l. OBUlA UH®OPMALMSA 3A OPYXECTBOTO
O6wa undopmauun 3a Apyxecteoro

Y[ Bbnrapus 9" EOO[ (HapuuaHo no-aony “ApyxecTBoTo”) e EAHONNYHO [PYXECTBO C orpaHvyeHa
OTrOBOPHOCT, 0CHOBaHO npe3 2008 r., BincaHo B TLProBCKUA PerucTbp KbM AreHLUus no BNMCBaHWUATA ¢
EWK 200360203. CeganvuieTo 1 aapechkT Ha ynpasneHne Ha APYKECTBOTO € B Penybnuka Bbnrapus -
rp. Cocbus, nnowag MoautaHo 2, eT. 5. AapecsT 3a kopecrnionaeHums e rp. Cocus, nnowag MNoautaHo 2,
eT. 5. EnekTpoHHuaT anpec 3a kopecnoxaeHums e EGPB@enel.com.

MNpeameTbT Ha AeiiHoCTTa Ha [IPYXEeCTBOTO €: M3rpaxiaHe W eKkCnnoaTauns Ha BATbPHM napkose,
MPOM3BOACTBO Ha eneKkTpuyecka eHeprus oT BbL30GHOBAEMM eHEPTUAHU M3TOYHULIM, BLTPELIHA U BLHLIHA
Tbproscka AefHOCT, KaKTO U BCAKaKBa Apyra Tbpropcka AeiiHOCT, He3abpaHeHa CbC 3aKOoH.

Ha 05.07.2016 r. ¢ Pewwenne Ha CbBeTa Ha AMPEKTOPUTE Ha eAHONNYHUA cOBCTBEHUK Ha kanuTana, Exen
MpuiiH Maybp Bunrapus EAQL, oceoGoxaaea kato Ynpasuten Meopruoc CTacuc u HasHayaea eopruoc
Managumntpuy 3a Ynpasuten Ha [pyxectsoto. Tasn NpoMsHa e BNUCaHA B TbProBCKUA PerncTbp Ha
13.07.2016 .

EaHonuyen cobeTteenmk Ha kanuTana e Enen Mpuitk Maywp Bunrapus EAJ ¢ aan 100 %.
PernctpupaHuaT ocHoBeH kanuTtan Ha [pyxecTsoTo e 5,000 nB., pasnpeaened B 100 asna no 50 ne..

DpyxecTsoto HAMa HasHauyeHnW nMLa Ha TPyAOB AOFOBOP. 3a OCBLLIECTBABAHE Ha AENHOCTTA CH
[pyecTBOTO M3NON3Ba YCAyrUTe Ha NOAU3NBLNHUTENY.

[pyxeCcTBOTO HAMA KNOHOBE.

OnepatuseH 1 chmHaHCOB npernen Ha AeMHOCTTa Ha [lpyXecTBOTO npes 2016 r.

MNpes 2016 r. [ipyxecTBoTO € peanusnpano npuxodu om JeliHocmma B pasmep Ha 1,171 xun. nesa n
dpyau npuxodu om deliHocmma B pasmep Ha 147 xun. ne.

3a 2016 r. [IpyecTBoTO MMa onepamueHu u a@MUHUCMPamueHU pa3xodu 8 pasmep Ha 1,052 xun.
nB., BKAKOYBALWM OCHOBHO pa3xoAu 3a AEAHOCTW, CBLP3aHU C eKCnnoaTauvaTa Ha BATLPHWA napk,
coBeTBeHocT Ha [pyKecTsoTo.

B peaynTat Ha ToBa e peanusupaHa nevan6a om onepamueHa deiiHocm g pa3mep Ha 266 xun. nB..

Mpes 2016 r. [pyxecTBOTO 0OTUMTa huHaHCO8 pa3xod 3a Auxeu no 8bMpeLwHo-2pyrosa 3aeM Nony4eH

¥N Bunrapus 8 EGOA, nn. Moautaxo Ne 2, eT. 5, Codima 1000, Bwnrapua, EMK 200360203, AC Homep: BG200360203
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ot Even 'puitH Maywbp Benrapusi EAL] B pasmep Ha 92 xun. neea.

Hemnama neyan6a 3a 2016 r. cnep obnaraHe ¢ kopnopaTuBeH faHbK € B pa3mep Ha 143 xun. nB.

Hemuuam dwne kom 31 aekemspun 2016 r. e Ha cTolHOCT 5,679 Xvn. NB. Y oTpasnBa KpeauTHaTa NUHUS
¢ Even MpuitH Maybp Bbnrapus EALL, ycBoeHa kbM aaTaTa Ha OT4ETa, MWHYC HanUYHWTE Napu ¥ Napu4Hn
©KBUBaNeHTH.

OnepaTuBeH npernen Ha AeiHOCTTa

Mpes 2016 r. [ipyKecTBOTO NpoabMkapBa OCHOBHATa CM AEMHOCT NO eKCNAoaTalWsA Ha enekTpuyecka
LUeHTpana 3a Npou3BOACTBO Ha ENeKTPUYECKa EeHEprus OT BL3OBGHOBAEMU EHEPIUiHN N3TOYHULN (BATBP).

Mpes pasrnexnaHus NEpUOA BNUSHUE BLPXY (PMHAHCOBUS PESyNTaT OKa3BaT KakTO NoTeHUMana Ha
Hanuuua BETPOBM pecypc, Taka u perynaTtopHaTta cpega. OCHOBHWUTE HECUIYPHOCTH, Nped KOWTO e
u3npaeeHo [1py)ecTBOTO ca perynaTtopHM - N0 OTHOLWWEHWE Ha TaKCH, HANo3W 1 OrPaHUYEHWS, KOUTO MOraT
Aa 6bAAT HanoXeHn Ha NPOM3BOANTENUTE HA EHEPrUA OT Bb30BHOBAEMU N3TOYHULM.

B pesynrar Ha HecurypHocTTa B 6bAeLOTo passuTUe Ha perynaropHata pamka 8 bvnrapus, Komnanusara
“3BBLPLLIK TeCT 3a obesueHka Ha GanaHcoBaTa CTOMHOCT Ha akTMBMTE Ha [IpyXecTBOTO KbM 31 AekeMspu
2016 r. 3a UenuTe Ha TecTa 3a o6e3lieHka, PbLKOBOACTBOTO € MAEHTUMDULMPANO eanH 0BeKT reHepupaly,
napuuHu notoum (OrTMM), npeacTaensaBaly enekTpudeckaTta LeHTpana Ha [ipyXecTBOTo, 3a KOeTo ca
ycTaHoBeHu uHAaukaTopu 3a obesueHka. BnbactaHosumata croiiHocT Ha OFTIN e onpeaenexa ypes
u34ncneHue Ha cToitHocTTa B ynotpeba, koeTo ce 6aaupa Ha NPOrHO3HUTE NAPUYHN NOTOLM, OTPa3ABALLN
cneundmkute Ha GusHec cekTopa, B KOWTO [ipyXecTsoto onepupa, W Hal-aKTyanHoTO BWXAaHe Ha
PBKOBOACTBOTO 32 O4aKBaHUTE PE3ynTaTi 3a NPOrHO3HWUA Nepuos.

Tl KaTo peaynTaTuT OT TecTbT 3a oBeaueHka nokasa, Ye BanaHcoBaTa CTOMHOCT Ha akTUBMTE Ha
[pyxecTBOTO NpesuWwaBa TAXHaTa BbL3CTAHOBMMA CTOMHOCT, OLIEHEHA MO METoAa Ha AUCKOHTUpaHUTe
napu4Hu noTouw, [ipyxecTBoTo npusHaBa 3arybu ot o6ealeHka U HamaneHue Ha 6anaHcoBaTa CTOMHOCT
Ha akTueuTe cu B pasmep Ha 305 xun. ns.. MNoapo6Ha nHdopmauua e onosecteHa B Benexkn 7 n 8 oT
roAvLWHNUA UHAHCOBMS OTHeT Ha [pyXecTBoTo.
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. ®UHAHCOBU UHCTPYMEHTW, U3NON3BAHU OT APYXXKECTBOTO U ONMUCAHUE HA
OCHOBHWUTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

EkcnosuuvmsaTa Ha [IpyecTBOTO KbM KpeiuTeH, NMUXBEH W BanyTeH pUck Bb3HMKBA B HOPMAMHUS X04 Ha
cTonaHckata AeiHocT. lNpea ot4yeTHUA nepuoad [pyecTBOTO He W3NOMn3Ba AepuUBATMBHU (PUHAHCOBU
VHCTPYMEHTHU 33 XepKUpaHe Ha Te3u puUcKose.

1. KpedumeH puck

ApyXecTBOTO He € M3NOXEHO Ha 3HaUUTereH KPeAUTEH PUCK, Thil KaTO HEroB OCHOBEH KOHTPAareHT e
EHepro-lpo Mpoaaxtu Al no cunata Ha ABNTOCPOYEH AOrOBOP 3a W3KynyBaHe Ha eneKTpoeHeprus B
CbOTBETCTBME CbC 3akOHOBWTe pasnopeabu. Hanuumeto Ha cpeactBa 3a w3nnawlaHeTo Ha
3aQbMKEHUATa Ha TO3W KOHTPAreHT Ce rapaHTupa oT 3aKOHOAATENCTBOTO W PErynaTopHUTE peLLeHns Ha
KEBP. OcBeH ToBa, canaata no TbProBCKUTE B3EMaHWsATa Ce CREART Tekyllo, B pe3ynTaT Ha KOeTo
eKcnosuLmMaATa Ha [lpyxecTeoTo no TpyaHockBupaeMu n HecbBrupaemMun B3eMaHUs He e CbLIeCTBEHA.

2. JluxkeudeHr puck

EdexteHoTo ynpasnenue Ha nuksuaHocTTa Ha [ipy)KecTBOTO Npeanonara 0CurypsisaHe Ha A0CTaTb4HO
obopotHu cpescTBa M cnocoBHOCT BbP30 Aa Ce OCUrypu AOCTaTbYHO MO pa3mep cmHaHcupaHe,
npeaumHo Ypes 3aemu oT cobCTBEHMKA.

3. Banymen puck

MoBeyeTo oT TpaHsakuuuTe Ha [IpYXecTBOTO Ce M3BLPLIBAT B nesa u espo. [pyKecTBOTO He e
W3NOXEHO Ha BanyTeH puck 3a npoAaxbuTe, NoKynkuUTe 1 3aemuTe, 3aLLOTO Te He Ce U3BbLPLBAT B Apyra
BasiyTa 0CBeH eBpoO W neBa. bLnrapckuAT nes e ukcyupaH KbM eBpOTO — 1 eBpOo ce pa3MeHs 3a 1.95583
nesa.

4. luxeen puck

[pyKecTBOTO € W3NOXeHO Ha PUCK OT MPOMSHA B Ma3apHUTE NUXBEHU NPOLIEHTV NO OTHOLWEHWE Ha
3aeMHUTe CPeACTBa C NPOMEHNNBA KOMNOHEHTA Ha IMXBEHWS NPOLIEHT.

WanonssaHute o [ipy*ecTBOTO (PUHAHCOBUM WHCTPYMEHTU BKMIOYBAT OCHOBHO TbProBCKWM W apyrm
B3eMaHuda, napuyHn cpeacTea, TLPrOBCKM WM APYrU 3agbikeHws, W rnonydeHu 3saemu. Llenute u
nonuTukata 3a ynpaeneHne Ha MHAHCOBWS PUCK, KAKTO U HEroOBUTE EKCNO3VWLMKU Ca OMNOBECTEHW B
Benexxa 16 kbM npunoxeHna MHaAHCOB OTYET.



e

clalc

-

Green Power

YN Bvnrapua 9 EOOQ

1000 Codpus, nn. MoautaHo Ne 2
T +359 2 9032300 - & +359 2 9032310

==
. 3HAYUMU CHLBUTUA HACTBNUNKU CNEA AATATA HA roagulHUA ®UHAHCOB
OTYET
He ca HacTbnunm aHaunmm cbBuTiA cnep Aatata Ha MeXaUHHNA (MHAHCOBUA OTYET.
v, YCINOBHU 3AABIMKEHUA U ARTAXKUMEHTH

[pyXecTBoTo HAMA YCNOBHW 334 bIMKEHNA K aHFAXUMEHTM KbM 31.12.2016 1.

V. BBbAEWO PA3BUTUE HA [APYXECTBOTO WU HOEWCTBUA B OBNACTTA HA
HAYYHOU3CNEOOBATENCKATA U PA3BBOWHATA AIEMHOCT

Apy»ecTBoTo Lie NPoABLMKM OCHOBHATa CU AEHOCT NO eKCNnoaTaums Ha enekTpuyecka LieHTpana 3a
NPOU3BOACTBO Ha ENEKTPUYECKA EHEPrus OT Bb30GHOBAEMU EHEPIUAHN N3TOUHMLM (BATLP).

,HDY)KGCTBOTO He pa3skBa U He NpeaBUXAa Aa pa3suBa HayvYHou3cnegoBaTencka » passonHa AenHocT.

VL. OPYrA UH®OPMALIUA
1. YMNPABIJIEHUE

1.1. YMIPABUTEN

Ho 12.07.2016 r. [pyecTBOTO Ce NpeAcTaBnsBa v ynpaenaea oT Meopruoc Ctacuc. Crieg Tasu aaTa
ynpasuTten e eopruoc ManaguMutpuy.

1.2. Bb3HATPAXKOEHUA

ﬂpy)KeCTBOTO He e uannawiano Bb3HarpaxaeHva Ha YnpaButenurte cu U He e pasnpeaenano AuBnAeHTU
KbM eaHONUYHUA COBCTBEHMK.

2. 3AOBIMKEHWUA HA YNTPABUTENA

B cvoTBeTCcTBME C M3NCKBaHUATE Ha MexayHapoaHUTE CTaHAapTH 3a (UHAHCOBO oTUNTaHe, YnpasuTensT
Ha [IpykecTBOTO rapaHTupa, 4Ye Npu N3roTBAHETO Ha (hUHAHCOBWUA OTYET 3a roAMHaTa, NPUKIIYUNa Ha 31
Aekemspu 2016 r., nocneaoBaTenHo ca U3NOoN3BaHW U NpUnaraHy NoAXOAALM CY4ETOBOAHU NONUTUKMA U Ca
3anokeHW pasyMHW M npeanasnuMen NPOrHO3W U OUEeHKW. YNPaBWUTENAT rapaHTupa Cbllo Taka, 4e
NPUNOXUMUTE CHETOBOAHW CTaHAAPTW €a CrneaBaHn U (UMHAHCOBWAT OTYET € W3rOTBEeH CbobpasHo
npuHUMNa Ha AeicTBalloTo NpeanpusTue.

YNpaBuTENAT HanbiHO Cb3HaBa, Y& HOCM OTFOBOPHOCT 33 BOAEGHETO Ha [OCTOBEPHA CYETOBOAHA
WHchopmaLms, 3a NpeANPUEMaHeTO Ha Pa3yMHU MEpKU 3a 3aliuTa Ha akTMBUTE Ha [lpyXKeCTBOTO, KakTo
3a NpefoTBPaTABAHETO W PA3KPUBAHETO HA U3MAMU M APYr HEPEAHOCTH.
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yl’lpaBVITeJ'IﬂT u3pasnBa CBOATA aHraXxmpaHocCT npeg ﬂpyx(eCTBOTO, KMWeHTU n gocrasyuLm U ovaksa HOBU
OKypaxkaBallu pe3yntaTu B pe3yntaTt Ha HeropaTta A\elMHOCT.

3. KOPMOPATUBHO YNPABNEHWUE

YnpaenexueTo Ha [IpyecTBoTO Ce 0ChLLeCTBsBA B CLOTBETCTBUE ChC 3aKOHOAATENCTBOTO Ha Peny6nuka
Bvnrapus, ycrasa Ha [IpyXecTBOTO 1 BLTPELUHWATE NONUTUKIA U NPOLIEAYPY.

Vil. [AEKNAPALUA 3A KOPNOPATUBHO YNPABNEHUE no un. 100 H oT 3akoHa 3a nyénuyHoTo
npeanaraHe Ha LEHHU KHWKa

1. WHdopmaumus oTHOCHO npunaraHe OT cTpaHa Ha [lpyXecTBOTO Ha NONWUTMKaTa 3a [Aobpo
KOpnopaTMBHO ynpaBneHue W Ha npenopbkute Ha HauuoHanHua kogekc 3a KopnopaTMBHO
ynpaenenue (HKKY)

ApyxecTBoTO @ EAHONMYHO APYXECTBO C OrpaHMyeHa OTrOBOPHOCT, KOETO Ce ynpasnssa oT e4HONUYHUSA
coBCTBEHMK Ha KanuTana W onpeAeneH oT HEro yNpaBuTen CLINAcHO KOMNETEHTHOCTUTE, Bb3NOKEHN UM
B YupeauTenHus akT.

Mopaan mawaba, cTpykTypata u AefiHoCTTa cu, [IpyXecTsoTo He e npueno KogekcwT 3a KopnopaTuBHO
ynpasneHue.

ApyxectsoTo He cnassa no LenecboBPa3HOCT HALMOHANHUA KOAEKC 33 KOPNOPATUBHO YNpaBNEHUe Unu
Apyr KoAgKC 3a KopnopaTWBHO ynpaBneHue, TbW KaTo He e NyBNUYHO APYKECTBO UMW APYXKECTBO C
npeobnanasallo AbPKaBHO M OBLUMHCKO yyacTue.

Kato uvact ot Ipynata Ha Exen Cna, [lpyxecTBoTO Ce npuabpXa KbM NpUHLMNUTE HA [obpoto
KopnopaTtueHo ynpasneHvue Ha EHen Cna, Utanus.

2. ObAcHeHue OT cTpaHa Ha [ipyXecTBOTO KOW 4aCTH Ha KOAeKca 3a KOPNOPaTUBHO ynpaBneHne He
cna3sa M KakBU ca OCHOBaHWATa 3a TOBa

OtHocHo rnasa nbpea oT HKKY: 3a [Ipy)ecTBOTO e Henpunoxuma eAHOCTEeNneHHaTa unu AByCTeneHHa
CUCTeMa Ha KopnopaTUBHO PbKOBOACTBO, ThIl KATO €4HONUYHUA cOBCTBEHUK Ha KanuTana W HasHaveHus
OT HEero ynpasuTen B3uMar peLleHns No 3Ha4MMK 1 onepaTUBHK BLNPOCK CbINACHO YYpeanuTenHWs akT.

OtHocHo rnasa BTopa ot HKKY: Mopagu Mawaba cu [pyxecTsoTo He e uarpaauno cobeTeeHa cucrema
BBTPELLEH KOHTPOMN, HO MOANEXU HA BLTPELLEH OAUTEH KOHTPOM OT CNELMAnv3UPaHOTO BbTPELHO-
rpynoso 3a EHen Cna oanTHO 3BeHo.

Mopaan mawaba v cTpykTyparta cu [pyecTBoTO He e U3rpafnno OAUTEH KOMUTET.

ApyxecTBoTo noanexu B uansnHeHne Ha 3MMLK Ha He3aBUCUMUA (hHAHCOB OAMT. pynata EHen Cnau
AblUepHUTe U ApYKECTBa npunarat poTauuoHeH NPUHLIAN NpU NpeAnoXeHusaTa u u3bopa Ha BbHLIEH
oauTop.

'masa Tpera ot HKKY e Henpunoxuma 3a [IpyecTsoTo, Thit KaTo He e nyGnuyHo ApyXecTBo.

vi
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OtHocHo rnasa uveTtsbpta oT HKKY: [IpyxecTBoTO paskpmsa WH(OPMaLMS CbMMACHO 3aKOHOBUTE
n3uckeaHus, BknouuTenHo U o KPH n upes usbpana meaus.

OTHocHo rnaea neTa ot HKKY: [pyxecTBoTo ce cbo6pa3ssiBa CbC 3aKOHOBUTE MU3UCKBAHUA U B3aUMHUTE
CU CnopasyMeHns BbB B3aUMOOTHOLIEHNATA CY CbC 3aMHTEPECOBAHUTE CTPaHN — A0CTABUWLIN, KIMEHTH,
kpeauTopu. [lpyXecTsoTo HAMa cnyxuTenu. B nanbnHeHWe Ha 3akOHOBUTE WaMCKBaHUA [pYKECTBOTO
paskpusa uHopMauma BbLB Bpb3aka C AeiiHoCTTa cu.

3. UHdhopmauma 0THOCHO cucTemuTe 3a BLTPELEH KOHTPON W yNpaBfieHue Ha pUcKa BB Bpb3Ka ¢
npoueca Ha GUHAHCOBO OTYMTaHE

3.1. Cucrema 3a BLTpelleH KOHTPOn

To# kato [py)XecTBoTO HAMA HAeT NepcoHan, BLTPELUHUAT KOHTPON Ce OCbLUECTBARA KOMNaHUsATa-Malka
EHen lpuitn Maybp Bunrapus EA[l no cunarta Ha cnopasymedue 3a TexHMuYecka eKkcnnoaTauws u
TLProscko ynpasneHne. KoHTponHuTe npoueaypy, kouto Exen IMpuitd Maybp Bunrapust EAL npunara
BKMIOYBAT Npernes Ha MecevyHn W rofMLHN OTYETU M3roTBEHW OT obCnyxealaTa BbHIHA CHeToBOAHA
dupma, npernea u oaobpexre Ha BXOAALM chaKkTypu 3a pasxoAm U NAaLLaHNaTa no TAX, Npernea U aHanua
Ha TexHW4YeckuTe AaHHM OT AEWHOCTTa Ha BATLPHWUA Napk, HaA30p Hag AeWHOCTTa Ha BbHLLIHATA
CYeTOBOAHA (hMpMa, BKMIOYUTENHO BbPXY FOANWHOTO CHETOBOAHO NPUKIHOYBAHE.

Cuuio Taka, B rpynata Ha EHen Cna, kosiTo e kpaiiHua coBCTBeHUK Ha [ipyXecTeoTo, e uarpajeHa u
AeicTBa CcuCTeMa 3a BbTpeweH koHTpon. OnepaTueHaTa AedHOCT B Ta3u obnacT ce W3BLpWBa OT
Cneuuann3upalo BLTPeLHo-rpynoBo 3eeHo — OTtaen ,BbTpeweH ogut . [py*ecTBOTO mognexu Ha
OAWTEH KOHTPOS OT TOBA BbTPELUHO-TPYNOBO 3BEHO.

3.2, Cucrtemu 3a ynpaBneHue Ha pucka

B 'pynata Ha EHen Cna, kosTo e kpaiHusa cobCTBEHMK Ha [lpy)eCcTBOTO, € U3rpajeHa v AeicTea cucTema
3a ynpasneHue Ha pucka, KOATo ce npunara BLPXY APYKECTBOTO Ype3 Clopa3yMeHMeTo 3a TexHudecka
eKcnnoartauua 1 TbProecko ynpasneHue ¢ npekust cobeteennk Ha [ipyxecrtsoto. OnepartusHaTa AeRHOCT
B Ta3u 06nacT ce n3sbpllBa OT CNELManu3MpaHo BLTPELLHO-TPYNOBO 3BeHo. KaTo uacT ot cuctemara cu
3a KOHTpON Ha pucka, I'pynaTa e uarpaguna v cu604aBa cneundUYHY NPorpamu 3a CLOTBETCTBUE KATo
Hanpumep: Hacokute 231, Hynesa TONEPaHTHOCT 3a KOPYNLMA W T.H.

HeiiHocTTa no ynpasnexue Ha pucka ce CbCToW B UAEGHTUMMLIMPaHe, 3MEpBaHe U OUEHKA Ha pucka.

3a ynpaBneHneTo u MUHUMN3MPAHETO Ha PUCKOBETE JPYKECTBOTO, KaTo YacT oT [pynata Ha EHen, uma
Cb3/lafenn 1 YTBbPAEHN BbTPELUHK Npoueaypy 1 npaeuna 3a pabota. CbAbpPKAHWETO U U3MBAHEHNETO
Ha Tesu npouenypu ce NpoBepsABa, Npu HeobXoaUMOCT ce peBM3UpaT U ONTUMWUaNpPaT. [pyXecTBoTo €
cepTuduumparo no ISO 9001:2008. Tosa OT CBOS CTpaHa AaBa AOMLAHUTENHA rapaHUMA 33 HAMNWYMETO,
Ka4yecTBOTO 1 cna3BaHeTo Ha YyTBbpAEHWUTE BLTPELWHN NpoLeaypy U npaeuna 3a paboTa.

4. Uncbopmaumsi no unew 10, naparpadp 1, 6yksu "B", "r", "e", "3" u "u" ot [iupektusa 2004/25/EO Ha
EBponeiickusi napnameHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPEANOXEHUATA 33 NOFNblaHe

Henpunoxwuma.
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5. CbcTaBa u d)yukuuonupaHeTo Ha agMUHUCTPaTUBHUTE, yNpaBUTEeNTHUTE U HAQ3OPHUTE OpraHn u
TeXHUTe KOMUTEeTH

[pyxecTeoTo uma YnpasuTten HasHauyeH oT eAHONMYHNA coBCTBEHUK. To HAMa APYIY aAMUHUCTPATUBHY,
YNpasUTENHU U HAA30PHU OPraHn U KOMUTETH.

6. OnucaHue Ha nonuUTUKaTa Ha MHorooﬁpa:me, npunaraHa No oTHoOWeHWe Ha aaMUHUCTPaTUBHUTeE,
ynpasutenHute U Han3opHUTe opraHu Ha eMUTEHTa BLB BPpb3Ka C acnekTu, KaTo BL3pacT, non unu
oﬁpasoBaHue ¥ npochecuoHaneH onuT, UENUTe Ha Ta3u NOINTUKA Ha MHOI‘OOﬁpa:WIE, HAYMHDBT Ha
NPUROXEHNETO N U pe3ynTtaTtuTe npe3 OT4eTHUA nepuoa

Henpunoxvmo, Tbi kato [pyecTBOTO HAAMa afMUHUCTPATUBHY, YNPaBUTENHN N HAaA30PHM OpraHu, KaKTo
W CNyXATENU.

Vill. punoxenue 10 or Hapep6a 2 Ha KOH ca npeacraseHn B otaeneH AOKYMEHT, HepasaenHa
yact ot Toau OTYET HA YINPABUTENA 3A OEMHOCTTA HA
HA YN BBLANAPUA 9 EOOJ 3A 2016 T.

1. Mmbopmauml, AageHa B CTOMHOCTHO U KONMYeCTBEHO uspaxeHnwe OTHOCHO OCHOBHUTE
KaTeropuu cTOKW, NpoayKTHU u/unu npegocraBeHU ycnyru, ¢ nocoyBaHe Ha TeXHUA OAN B
npuxoauTe oT Npoaaxomn Ha eMUTEHTA KaTo LANO U npomMeHUTe, HACTHLNUNU Npe3 oTYeTHaTa
tbuHaHcoOBa roguHa.

OcHoBHus aan ot npuxoauTe Ha [ipyxecTBoTo e oT npogaxba Ha enekrpoeHeprus. Te ca Ha CTOMHOCT
1,171 xun. nesa (6,880 MWh) n TexHuaTt gsn B obwara cTONHOCT Ha npuxoauTe e 90%.

2. Wndopmauma OTHOCHO NMpPUXOAUTE, PasnpefeneHu No OTAENHUTE KATEropuM AeNHOCTH,
BbLTPEWHN U BLHILHM Na3apyu, KakTo M MHGOPMaLMA 3a U3TOYHULMTE 33 cCHabasBaHe C
Martepuanu, Heo6xoaUMMK 3a NPOU3BOACTBOTO Ha CTOKW UMW NPeAOCTaBAHETO Ha YCNyry ©
OTpa3siBaHe CTeNeHTa Ha 3aBMCUMOCT MO OTHOWEHWe Ha BCEKM OTAeNneH npoaasay WMu
Kynysa4/notpeburten, kato B cny4aW, 4e OTHOCUTENHUAT AAN Ha HAKOW OT TAX HaOXBBLPAS
10 Ha cTO OT pasxoauTe unM NpuxoawuTe OT NpPoaaxou, ce NpegocTaBs WHgOPMaUns 3a
BCAKO NiMUEe NOOTAENHO, 32 HEroBMA ASN B NPoAaXGUTe UNU NOKYNKNTE U BPL3KUTE MY €
eMUTeHTa.

EavHcTeeHaTa feitHoCT Ha [Ipy)eCTBOTO e NPOVU3BOACTBO Ha ENEKTPUYECKA EHEPTS OT BATBLP, NPUXOANTE
OT KOATO Ce peanu3upat usuano Ha BbTpeLleH nasap. MNpuxoaute ot EHepro-MNpo MpogaxGu Afl, koiiTo e
OCHOBHUWAT KNWUEHT Ha [lpyxecTsoTo, Haaxebpnsaw, 10 Ha cTo OT ApuxoauTe oT npoaax6a, ca 1,130 xvn.
ne.

3. MH(‘)OpMaLIMﬂ 3a CKno4veHnW ronemMu caenku UM TakMuBa OT CblleCTBEHO 3HayeHue 3a
AelHOCTTa Ha eMUTEeHTa.

Mpes 2016 r. HAMaA CKMIOYEHN TONEMW CAENKW W TakMBa OT CbLUECTBEHO 3HAYeHWe 33 AEVHOCTTA.

WHdhopmalums 3a ChliecTBeHUTe NpUXOAM, Pa3xoAu, akTUBM U NAacvBu e NpefcTaBeHa B MPUNOXEHUS
chHaHCOoB OTYeT.
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4. Wudopmauus OTHOCHO cAenkuTe, CKIIOYEHW MeXAY eMUTEeHTa M CBLP3aHW nuua, npes
OTYETHMA Nepuoa, NpeanoXeHWA 3a CKITI0YBaHe Ha TaKMBA CAENKMW, KAKTO WU CAENKU, KOUTO
ca U3BLH obUuaiiHaTa My AEAHOCT UNU CLUECTBEHO Ce OTKNOHABAT OT Na3apHUTE YCNOBUS,
Mo KOMTO EMMUTeHTBLT WNM HEeroBO AbLIEPHO APYXKECTBO € CTpaHa C MOCOYBaHe Ha
CTOWHOCTTA Ha CAeNkuTe, XapaKTepa Ha CBbP3aHOCTTa M BCsika MHGopMaLUs, Heo6xoauma
3a oUeHKa Ha Bb30eCTBMETO BLPXY (PUHAHCOBOTO CLCTOSIHUE HA eMUTEHTA.

Hama TakuBa HOBU CAENKM CKIHOYEHN NPe3 OTYETHUA nepuwoj, ocBeH NpeaocTaBeHUTe 3aeMin ONoBeCTEeHU
B TOYKa 8.

5. Wndopmaumsa 3a cu6uTUs M nokasatenu ¢ HeobuuaeH 3a eMUTEHTa XapakTep, WMalum
CblleCTBeHO BNUsiHWE BBLPXY AEHHOCTTa My, U peanu3aupaHuTe OT Hero NPUXoaMu M
U3BLPLWEHN Pa3X0AH; OLieHKa Ha BIIMAHNETO UM BLPXY pe3ynTaTuTe Npes Tekywara roauHa.

lMpes 2016 r. He e umano cvbutna 1 nokasartenu ¢ HeobuuaeH 3a [pyxecrsoTo Xapakrtep, umailu
CbLUECTBEHO BNUSHUE BbPXY AeHOCTTa My.

6. Wudopmauus 3a caenku, BogeHu u3BbLHGanaHCcoBo - xapakTep u 6M3Hec uen, noco4sBaHe
(hMHaHCOBOTO BBL3AEHCTBME HAa CAENKUTE BbPXY AEAHOCTTA, aKO PUCKLT U NON3UTE OT Te3n
CAenku ca CblIECTBEHU 3a eMMUTEeHTa M aKo pa3KpMBaHeTO Ha Tasn MHdopMauus e
CbLEeCTBEHO 3a OUEeHKaTa Ha (PUHAHCOBOTO CHLCTOAHME HAa eMUTEHTA.

Hsama Takusa caenku.

7. Wudopmauus 3a AANOBK y4acTUs HA EMUTEHTA, 3a OCHOBHUTE MYy MHBECTULMM B CTPaHaTa
M B 4yxGuHa (B LeHHU KHMXKA, (DUHAHCOBN WHCTPYMEHTH, HeMaTepuanHWu aKkTMBM M
HeAABMXMMMU WMMOTH), KaKTO M MHBECTUUUUTE B AANOBU LEHHW KHWKA U3BLH HeroBaTta
MKOHOMUYECKa rpyna n M3TOMHUUUTE/HAYUHUTE Ha hUHAHCHpaHe.

[pyecTBOTO HAMa AANOBM YHACTUA U MHBECTUUMY Npe3 2016 T.

8. WHdopmauua OTHOCHO CKIIOYEHMTE OT eMUTEHTA, OT HEeroBO ALWEPHO APYXECTBO MAM
ApPYXecTBO Malika, B KAUeCTBOTO MM Ha 3aemMonony4YaTenu, lOroBOPH 3a 3aeM ¢ NOCoYBaHe
Ha ycrnioBuATa NO TAX, BKMIOYUMTENHO Ha KPaWHUTE CPOKOBe 3a M3nnalwaHe, KaKTo u
nHdopMaLma 3a NpeAoCTaBeHU rapaHLUUM U NOEMaHE Ha 3aabIDKEHWS.

3aemuTe NONy4EHU OT APYXECTBOTO ca NPeAcTaBeHn B Benexka 12 kbM dMHaHCOBUA OTHET.

Kem 31 pekemspu, KomnaHusTa Maiika uMa CriegHuTe AOrOBOPU 3a 3aeM B KauyecTBOTO Ml Ha
3aemonony4yaren:
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AT

ﬂonyqeuu JIHXBOHOCHH 3aeMH

B xunsdu nesa 2016

3aem ot EHen Mpuiin Naybp UHTepHewbHbn B. B,
- XonaHaua
3aem o1 EHen daitHbHC MHTepHewbLHLR H.B. 45,017

45,017

YcnoBusa no saema

[orosopsT 3a HeoBe3neveH 3aem ce NPoAbLIKABA aBTOMATUYHO 33 HOB €AHOroAuLLIEH CPOK, OCBEH aKo
He 6bae npekpaTeH ¢ 60 AHEBHO Npean3BecTue.

HoMuHanHuaT nuxeeH NpoueHT Ha HeobeaneyeHns 3aem OT CBLP3AHO NULe npe3 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopmauus OTHOCHO CKNIOYEHUTE OT eMUTEeHTa, OT HEeroBO ALUEPHO APYKECTBO MAW
APYXecTBO MaiKa, B Ka4yecTBOTO UM Ha 3aeMOAATen, AOroBOPU 3a 3aeM, BKMIOYUTENHO
npeaocTassHe Ha rapaHuMM OT BCAKAaKeB BMA, B TOBAa YMCNO Ha CBLP3aHM Nuua, ¢
nocoYiBaHe Ha KOHKPeTHUTE YCNOBUA MO TAX, BKIMIOYMTENTHO Ha KpailHUTE CPOKOBe 3a
nnawade, ¥ UenTa, 3a KOATO ca GUNK OTNYCHaTK.

KbMm 31 aekemspu 2016 r., pyxecTBoTO HAma npeaocTaBeHn 3aemu, a KoMnaHnATa Malika uma cneasuTe
AOroBOpW 3a 3aeM B Ka4ecTBOTO 1 Ha 3aemogaren:

MpenoctaBeHn 3aeMn Ha AbIEPHN ApYXecTBa Ha
KOMMNaHuATa-manka

B xunsadu neea 2016

3aem Ha YI Bwnrapus 1 EOO[] 4,664
3aem Ha YT Bwarapusa 3 EOO[ 4,510
3aem Ha Yl Bwnrapua 6 EOO[ 4,747
3aem Ha YT bunrapusa 8 EOO[ 4,701
3aem Ha YN bwnrapusa 19 EOOQ 4,480
3aem Ha YI Bwnrapua 21 EOOQ 4,044
3aem Ha YT bwnrapusa 26 EOO[ 4,400
3aewm Ha Y1 benrapua 9 EOO 5,863
3aewm Ha YN bwnrapusa 10 EOO 5,992

3aem Ha Y[ brnrapusa 11 EOOQ 5,903
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3aem Ha YN Bwnrapua 12 EOO[ 5,789
3aewm Ha YI Bvnrapua 13 EOO[ 5,841
3aewm Ha YN Bvnrapua 14 EOOQ 6,023
3aewm Ha YN Bbnrapua 15 EOOA 6,026

72,983

3aemuTe KbM AblUEpPHU APYXECTBA Ha KOMNaHUATa mailka ca HeobesneueHw U crneasa Aa 6vpar
noraceHn B pamkuTte Ha 1 roauHa, cuuTaHo ot 31 aekemepy 2016 r. [loroBopuTe 3a 3aeM ce NpoALMKaBaT
aBTOMATM4HO 33 HOBM AHOTOAULIHKA CPOKOBE, HO HE MO-KLCHO OT 7 roAuHM OT JaTaTa Ha Aorosopa,
ocBeH ako He 6bAaT npekpaTteHn ¢ 60 AHeBHO npeaussecTue. Mpes 2016 r. 3aeMUTe Ce ONUXBABAT ¢ 3-
meceuveH OPUBOP + 1.7% (2015: 3.65%).

10. UHdhopmauma 3a U3NON3BaHETO HA CPEeACTBaTa OT U3BBLPLIEHA HOBA EMUCHUA LeHHW KHIDKA
npes oTYeTHUA nepuoa.

Henpunoxwumo.

11. AHanu3 Ha CLOTHOWEHWUETO Mexay NMOCTUrHaTUTe (PMHAHCOBM Pe3yNnTaTi, OTPa3eHN BLB
thuHaHcoBUA OT4eT 3a hMHAHCOBATa roauHa, U No-paHo NyGNUKYBaHW NPOrHO3M 3a Te3n
pe3synTaTti.

[pyxectBoTo He NybBnukysa NPorHo3u 3a hUHAHCOBUA Ch pe3ynTar.

12. AHanu3 ¥ oueHKa Ha NOMMTUKaTa OTHOCHO YNPaBneHWeTo Ha (hUHAHCOBUTE pecypcy ¢
nocoy4saHe Ha Bb3MOXHOCTUTE 3a 06CNYXBaHe Ha 3aALMKEHUATA, eBEHTYanH1Te 3annaxu
U MEpKW, KOWTO eMMUTEHTLT e MNpemnpuen unu NpeacToM Aa npesnpueMe ¢ ornen
OTCTPaHABAHETO UM.

MonuTukata no ynpasnexue Ha hMHaHCOBUTE pecypcn Ha [IpyKecTBOTO e HacoueHa KbM Ge3puckoBo
ynpaeneHue Ha csoGoaHuTe dMHaHCOBM CpPeAcTBa, KOETO Aa OCUTYpU NWKBMAHOCT, C KOATO fAa ce
0bcnyxBaT 3aAbKeHNATa KbM KDEAUTOPYN U A0CTABYKLIW, U A CE rapaHTMpa oNTUManHa Bb3BpaLaeMocT
Ha HanpaBeHaTa UHBECTULIA.

13. OueHka Ha Bb3MOXHOCTHUTE 33 peanu3auua Ha MHBECTULMOHHMTE HAMEePEeHUA C NOCOYBaHe
Ha pasmepa Ha pasnonaraemurte CpefcTBa W OTpa3siBaHe Ha Bb3MOXHUTE NPOMEHU B
CTPYKTypaTa Ha (huHaHcUpaHe Ha Ta3u AeHOoCT.

HDY)KECTBOTO He NnaHupa 3Ha4ynTenHn UHBeCcTULUnn.

14. Unchopmauus 3a HACTHLNUNM NPOMEHM NPE3 OTYETHUSI NEPUOA B OCHOBHUTE NPUHUMNM 3a
ynpaBsneHue Ha eMUTEHTA M Ha HeroBaTa MKOHOMMYecKa rpyna.

Hsma uHpopMaLMA 3a HACTLNMMK NPOMEHN B OCHOBHUTE NPUHLIMNY 33 ynpasneHne Ha [pyxecTBOTO 1 Ha
HerosaTta UKOHOMMYecKa rpyna.
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15. UHdopmaumsn 33 0OCHOBHNTE XapaKTePUCTUKM Ha MpUnNaraHuTe OT eMUTEHTa B npoleca Ha
M3roTBsiHe Ha (PUMHAHCOBWTE OTHYETHM CUCTEMA 33 BbTPeleH KOHTPON U CUCTeMa 3a
ynpaBeneHue Ha pucKkose.

ApyxectsoTo cubnioaasa cbapageHuTe W yTBLPAEHM npoueaypy u npaeuna B [pynata Ha Ewen 3a
pabota 3a ynpaeneHne Ha puckoseTe. OCHOBHUTE KOMMOHEHTM Ha BbLTPEWHNA  KOHTPON
(koHTpOnHa cpefa, npouec Ha OLEHKA Ha PUCKOBETE HA NPEANPUATUETO, MHAIOPMALIMOHHA cACTeMa,
BK/TIOYMTENTHO CBBbP3aHWTE C HeA OuaHec npouecy, CbLUECTBEHM 3a (PMHAHCOBATa OTYETHOCT, U
KOMYHUKaUWA, KOHTPONHU [E#HOCTW, W Tekywo HabniogeHMe Ha KOHTPONMTE) ce noKpueaT OT
AorosopeHuTe npoueaypu 3a LienTa B CnopasyMeHWeTo 3a TexHU4ecka eKCnnoatauus W ThbproBCKO
ynpaenetve ¢ ,Exen Mpuitt Maybp Bwnrapus® EAL] onucaku B 1.3 oT [leknapauusta 3a KOpNopaTUBHO
yrnpasneHue.

ApyxecTsoTo cubnionasa cb3najeHuTe W yTBLPAEHU NPOUEAYPY W Npasuna B pynata Ha EHen 3a
paboTa 3a ynpaeneHue Ha puckoBeTe. Ha 28.04.2015 [IpyxecTBoTo e cepTtucbuumparo no 1ISO 9001:2008.
Tosa oT cBOA cTpaHa [aBa AOMbAHWTENHA rapaHUMA 33 HaNMuMeTo, KauyecTBOTO M ChasBaHeTo Ha
YTBbPAEHUTE BLTPELUHN NpoLeaypu 1M Npasuna 3a paboTa.

16. UHdpopmaumn 3a npomeHnTe B ynpaBUTENHUTE M HAA3OPHWTE OpraHU npe3 OT4YeTHaTa
t¢hmHaHcoBa roguHa.

Ha 05.07.2016 r. ¢ Pewwenne Ha CbBeTa Ha AUPEKTOPUTE HA EAHONNYHNA COBCTBEHUK Ha KanuTana, Exen
I"puitH Naywbp Benrapus EAJ], oceoGoxaasa kato Ynpaeuten Meoproc CTacuc U HasHavyasa Ha eopruoc
ManaaumuTpuy 3a YnpasuTten Ha [pyxecTBoTo.

17. WHdopmauus 3a pa3mepa Ha Bb3HarpaXaeHWsTa, HarpaauTe W/vnNU NonauTe Ha BCEKW OT
YneHoBeTe Ha ynpaBUTENIHUTE U Ha KOHTPONHUTE OpraHy 3a OTYeTHaTa (hMHaHCOBa roguHa,
usnnaTteHn oT eMUTEHTA U HEroBM ALLEPHU ApyXecTBa, HE3aBUCUMO OT ToBa, Aanu ca
6unu BKNOYEHUW B pa3xoAuTe Ha eMWUTEHTa WM MPOM3TMYAT OT pasnpegeneHue Ha
neyan6ara, BKNIOUYUTENHO:

Mpes 2016 r. [Ipy*ecTBOTO He U3NNaLAno Bb3HarpaxaeHus Ha YnpasuTens cu u He e pa3npeaenvno
AVBUAEHTU Ha EaHONWYHKUA cn coBCTBEHUK.

18. 3a ny6nuuHute ppyxecTBa - WHbOPMaLMA 3a nNpUTeXaBaHMW OT ufeHoBeTe Ha
ynpaBuUTenHUTe M Ha KOHTPONHUTE OopraHu, NPOKYPUCTUTE U BUCWUA PLKOBOAEH CLCTaB
aKuMn Ha eMUTeHTa, BKNIOYUTENHO aKuMUTe, NPUTeXaBaHW OT BCEKU OT TsIX NOOTAENHO U
KaTo NPOLIEHT OT aKUMMTEe OT BCEKW Knac, KAKTO W NpefoCcTaBeHU UM OT eMUTEHTa onuuu
BLPXY HEroBU LIEHHW KHWXKA - BUA U pa3mep Ha LIeHHUTe KHUXa, BhpXy KOUTO ca yupeaeHu
onuuuTe, UeHa Ha yNpaXHABaHe HAa ONUUMTE, MOKYMHA LieHa, ako UMa TaKkasa, U CPOK Ha
onuuure.

HpyxecTtBoTO He e ny6nuyHo.

Xii
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19. Undbopmauma 3a M3BeCTHUTE Ha APYKECTBOTO LOrOBOPEHOCTH (BKMIOYMTENHO M crneq
npuknoysaxe Ha huHaHcoBaTa rofiuHa) B pe3ynrar, Ha kKouTo B 6baely nepuoa morat aa
HacTLNAT NPOMEHU B NpPUTEXaBaHUA OTHOCUTENEH AAN aKLMKU UK 0BnUraurum oT HacToA WY
aKkunoHepu unu obnuraymoHepu.

He e naesecrtHa TakaBa uHopmaums.

20. Unchopmaums 3a BUCSILM CbAeBGHU, aAMUHUCTPATUBHM UNK apBuTpaXHU NpousBoacTea,
Kacaewy 3aAb/KeHUsi MMM B3eMaHWMA Ha eMUTeHTa B pasMep Han-manko 10 Ha cTo oOT
coBcTBEHMA My KanuTan; ako obuiaTa CTOMHOCT Ha 3aAbLITKEHUATa UMW B3eMaHWATa Ha
eMUTeHTa No BCMYKN oOpa3yBaHy NPou3BoACTBa HapXBLPNs 10 Ha cTO OT coBCTBEHUA My
KanuTan, ce npeacTtaBs UHGOpPMaLUA 3a BCAKO NPOM3BOACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAma TakvBa BUCALUM CbAEOHW, aAMUHUCTPATUBHYU UNn apGuTpaXH1 NPOM3BOACTBA.

21. NaHHn 3a gvpekTopa 3a BPbL3KM C MHBECTUTOPA, BKMOYUTENHo TenedoH U agpec 3a
KOpPecnoHaeHUUs.

[py*ecTBoTO HAMa AUPEKTOP 33 BPB3KKU C UHBECTUTOPUTE, Thil KAaTo He e NyBrnvHO APYXKeCTBO.
22. flpomeHu B HeHaTa Ha akUUUTe Ha APYXKeCTBOTO

Henpunoxumo.
23. AHanu3s 1 pa3ficHeHKe Ha uHdopmauusaTa no npunoxenue Ne 11.

Henpunoxwmo.

24, ra uHgopMaLUs NO NPeLieHKa Ha APYKECTBOTO.

pasuTen
Codbus, 17 mapt 2017 .
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[oknan Ha He3aBUCUMIUA OAUTOP

[10 eAHONNYHNSA COBCTBEHUK
Ha , Yl bvnrapua 9" EOO[,

[oknag oTHOCHO oguUTa Ha hUHAHCOBUA OTYET

MHeHue

Hue wu3Bbplunxme OAMT Ha NPUNOXKEeHUA (UHaHCOB oT4yeT Ha ,YM Bbarapus 9" EOOA
(.ApyxecTBOTO"), BKNIOYBALY OTHET 3@ (HMHAHCOBOTO CbCTOAHUE KbM 31 nekemBpu 2016 roauHa,
oT4YeT 3a BCeobxBaTHNA AOX0A, OTYET 3a NPOMEeHUTe B COBCTBEHUA KanuTan 1 oT4YeT 3a NapuyHuTe
noTouM 3a roAwHaTa, 3aBbpluBalla Ha TasW [Aata, KakTo W NOACHUTENHW b6enexkn Kbm
(PMHAHCOBMA OTYEeT, CbAbpXKalyM n 0606uleHO ONoBeCcTABaHE Ha CbLUECTBEHUTE CYETOBOAHU
NONUTUKY.

Mo Hawe MHeHWe, NPUNOKEHWAT (PUHAHCOB OTYET fAaBa BAPHA WM YeCTHa npeacTaBa 3a
(hMHAHCOBOTO CbCTOAHME Ha [lpyxecTBoTo kbM 31 pekemspu 2016 roguHa W 3a Herosute
(pMHaHCOBM pe3ynTaTu oT AeWHOCTTa U NApUYHMTE My NOTOUM 3a FrOAUHATA, 3aBbpLUBALLA Ha Tasu
AaTa, B CbOTBETCTBUE C MeXayHapoaHuTe cTaHaapTy 3a oMHaHCcoBo oTuntaHe (MCDO), npueTn
oT EBponeiickua cotos (EC).

Basa 3a uspasnasaHe Ha MHeHue

Hwe n3BbpLUMXME HALLNA OAWUT B CbOTBETCTBME C MeXayHapoaHUTe oauTopcKu ctaHaapTu (MOC).
HalluwnTe 0TroBOPHOCTU CbINACHO Te3U CTaHAAaPTK Ca ONUCAHW AOMBAHUTENHO B pa3/ena oT Hatua
paoknag ,,OTroBOpHOCTY Ha oauTOpa 3a oavTa Ha hnHaHcoBMA oTyeT”. Hue cme Hes3aBMCUMU OT
[py»ecTBOTO B CbOTBETCTBME C ETUYHUA KOoAeKC Ha npodecnoHanHuTe cyeToBoanTenu Ha CbBeTa
3@ MeXfyHapoAHW cTaHgapTu no eTtuka 3a cyetosoguTeny (Kopekca Ha CMCEC), 3aepHo ¢
eTUYHNTEe U3UCKBaHMA Ha 3aKoHa 3a HesaBucumua tuHaHcoe oauT (SHDO), nNpunoXumu no
OTHOLUEHWe Ha HaLIWA OANT Ha hMHAHCOBUA OTYET B Bbnrapus, Kato HUe N3NbAHUXME N HaluuTe
APYrU €TUYHWN OTFOBOPHOCTU B CbOTBETCTBUE C u3nckBaHuATa Ha 3HOO u Kogekca Ha CMCEC.
Hwe cuntame, ye ogMTOPCKUTE AOKA3aTENCTBA, NOIYYEHM OT HaC, Ca AOCTATLYHU N YMECTHM, 3a Aa
ocurypnaT 6asa 3a HaweTo MHeHue,

Opyru Bbnpocu

CpaBHuUTenHaTta uHopMayma, BKNOYEHA B NPUIOXKEHUA (OMHAHCOB OTYET Ha [py»ecTBOTO 33
roguHaTta, 3asbplusawa Ha 31 gekemepun 2016 roguHa, He e oguTUpaHa.
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Apyra nHdopmauus, pasnuyHa ot HMHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbPXY HEro

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHdopmauuma. ipyraTa MHGopMaLma ce CbCTou OT
AOKNap 3a feilHoCTTa, B T.4. [Aeknapauus 3a KOpNopaTMBHO ynpaBneHue, W3roTBeH OT
PbKOBOACTBOTO CbrNacHo [niaBa cegma OT 3akOHa 3a CYETOBOACTBOTO, HO He BK/IOYBA
(OhUHAHCOBWA OTHYET U HaLLUWA OAUTOPCKMW AOKNAA, BbpXY HEro.

HalweTo MHeHWe OTHOCHO (OMHAHCOBUA OTYeT He 0b6XBalla ApyraTa WHGOpMauUWA U HUe He
u3pasnBame KakBaTo v Aa e hopMa Ha 3ak/IlyYeHne 3a CUFYPHOCT OTHOCHO HeA, OCBEH ako He e
M3PUYHO NOCOYEHO B AOKNAAA HW W A0 CTEMNeHTa, 10 KOATO e NoCoYeHo.

BbB Bpb3ka C HalUMA OAMT Ha (HUWHAHCOBUA OTYET, HaLlaTa OTrOBOPHOCT Ce CbCTOU B TOBA Aa
npoyeTtem gpyraTta uHGOpMaUma U Mo TO3W HAYMH Aa NPeLeHM Aanu Tasu apyra MHhopMaums e
B CbLLECTBEHO HECLOTBETCTBUE C (PUHAHCOBMA OTYET WKW C HALLUTE NO3HAaHWA, NpUacbUTN No
BPeMe Ha O0auTa, WAu No APYr HauYMH U3rnexaa fAa CbAbpXa CbleCTBEHO HenpaBWUIHO
AOKnapBaHe. B cnyyait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BLPLWWAK, HUE AOCTUrHEM [0
3ak/IloYeHne, Ye e Hanvue CbLLeCTBEHO HENPaBWIHO AOKNaABaHe B Tasu Apyra uHopMauus, ot
HacC Cce “3NCKBa Aa AokNaABaMe To3M hakT.

HAMame KakBo Aa foknagBaMe B TOBA OTHOLUEHMe.

OTroBOpPHOCTY Ha PbKOBOACTBOTO 33 (PMHAHCOBUA OTUET

PbKOBOACTBOTO HOCWU OTFOBOPHOCT 38 U3rOTBAHETO W NPEACTaBAHETO HA TO3U (HMHAHCOB OTYeT,
KOWTO Aasa BAPHa W YecTHa npefctaBa B cvboTBeTcTBMe ¢ MCDO, npuetn ot EC 1 3a Takaea
cucTemMa 3a BbTPELWeH KOHTPO/A, KakBaToO PbKOBOACTBOTO onpeaena kato Heobxoauma 3a
OCUrypABaHe M3roTBAHETO HA (PUHAHCOBU OTYETU, KOMTO HE CbAbPXKaT CbLUECTBEHW HeNnpaBwu/iHK
OTYUTAHWA, HE3ABUCMMO Aanu Ab/KaLLM Ce Ha U3MaMa WK rpeLka.

Mpn u3roTeAHe Ha (WMHAHCOBMA OTYET PbKOBOACTBOTO HOCWU OTFOBOPHOCT 3a@ OLEHABaHe
cnocobHocTTa Ha ApyXecTBOTO 4@ NPOAL/MKM Aa HYHKLMOHMPA KaTo AeWCTBALL0 NpeanpuaTue,
OMOBECTABarKK, KOrato TOBa € MPWIOXWMO, BBLMPOCU, CBbp3aHW C NPeAno/OXKeHWeTo 3a
AEMCTBALLO NpeanpuUATHE U U3NON3BaliKM cYeToBOAHATa 6a3a Ha OCHOBATa Ha NPeanoNoXeHNeTo
3a fleiAcTBawyo NpeanpuATME, OCBEH ako PbKOBOACTBOTO He Bb3HamepABa Aa NUKeBMAMpa
Apy»ecTBOTO UNW Aa NpeycTaHOBM AEWHOCTTa MY, MNN ako PbKOBOACTBOTO Ha MNPakTUKa HAMA
APpYra anTepHaTuBa, OCBEH f1a NOCTLMMW MO TO3M HaYUH.
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OTroBopHOCTU Ha ogUTOpAa 3a 0AWUTa HA PUHAHCOBUA OTYET

HawwTe uenu ca aa nonyyvum pasyMHa CTEMeH Ha CUrypHOCT OTHOCHO TOBa Aany MUHAHCOBUAT
OTYeT KaTo UAN0 He CbAbpPXKa CbLIECTBEHU HEMPABUIHN OTYMTAHUA, HE3aBMCUMO Aany Ab/XKalyn
ce Ha M3MaMa wunu rpewka, U oa usgagem OAMTOPCKW Aoknag, KOWTO Aa BKAKYBA HalLeTo
OANTOPCKO MHeHue. PasyMHaTta cTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUFYPHOCT, HO He e
rapaHuyws, 4e oguT, U3BbPWEH B CboTBeTCcTBME ¢ MOC, BWHAru wWe paskpuBa CbilleCTBEHO
HenpaBW/IHO OTYMUTaHE, KOraTo TakoBa CblUecTByBa. HenpaBwiHW OTYMTAHUA MOTaT a Bb3HUKHAT
B pe3ynTaTr Ha u3mama Wau rpelka U ce cYuTaT 3a CblUecTBeHu, ako 6u Morno pasyMHo aa ce
04akBa, Ye Te, CAMOCTOATENHO WK KaTo CbBKYNHOCT, 6Mxa MOrnu ga okaxkaT BAUAHUE BbpXy
NKOHOMWYECKUTE peLleHnA Ha NoTpebutenute, B3eMaHM Bb3 OCHOBA Ha TO3W (hMHAHCOB OTYeT.

KaTo 4acT oT oguta B choreeTcTBMe ¢ MOC, Hue u3nonssame nNpodecuMoHanHa npeueHka u
3ana3sBame npodecnoHasneH CKenTUUmu3bm No Bpeme Ha uenusa oguT. Hue cbluyo Taka:

— uUpgeHTuduMUMpamMe U oLeHABaMe PUCKOBETE OT CbLUECTBEHU HEMNpPaBWIHU OTYUTAHUA BbB
hMHaHCOBMA OTHET, HE3aBUCMMO Aanu Ab/Kally Ce Ha U3mMaMa Unu rpeLuka, paspaborsame u
n3NbNHABaMe oAMTOPCKK NpoLeaypwu B OTFOBOP Ha Te3n PUCKOBE M NoJlyyaBame OfUTOPCKM
[0Ka3aTencTBa, KOUTO fa ca 4oCTaTbYyHU U YMECTHW, 3@ Aa ocurypaTt 6asa 3a HalLeTo MHeHue.
PuckbT fa He GbAe paskpuTO CbLLECTBEHO HEMpaBWNHO OTYMTaHe, KOeTo e pe3yntaT oT
n3mama, e no-BMCOK, OTKO/IKOTO PUCKA OT CbLUECTBEHO HenpaBuNHO OTYUTaHe, KOeTo e
pe3yntaT OT rpelwlka, Tbi KaTo M3MaMata MOXe fa BKAKYBA TalHO CnopasyMaBaHe,
hanwmndunumpaHe, npegHaMepeHn NPONyCKW, W3ABNEHWA 3a BbBEXAaHe Ha oauTopa B
3abnyxpaeHue, kKakto u npeHebpersaHe Wnn 3aobukansHe Ha BbTPELLHWA KOHTPO.

— nofiyyasame pasbupaHe 3a BbTPELIHWA KOHTPO/, WMall OTHOLWEHMe KbM oauTa, 3a Aa
paspaboTuM OAMTOPCKWM Mpoueaypwu, KOWTO fAa ca NOAXOAALUM MpU  KOHKpeTHUTe
06CTOATENCTBa, HO He C Uen uspasfBaHe Ha MHeHWe OTHOCHO e(heKTUBHOCTTA Ha BbTPeLHUSA
KOHTPON Ha [lpy»KecTBoTO.

— OlUeHsiBaMe YMEeCTHOCTTa Ha W3NOoN3BaHUTE CYETOBOAHW MNOMAMTUKM W pasyMHOCTT@ Ha
CYETOBOAHUTE MPUBNU3UTENHU OLEHKN M CBbp3aHUTE C TAX ONOBECTABAHWA, HanpaBeHu OT
pPbKOBOACTBOTO.

— [OCTUrame A0 3aKoYeHne 0THOCHO YMECTHOCTTa Ha U3MOo3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyetoBofHaTa 6a3a Ha OCHOBaTa Ha NPeanoNoXeHWeTo 3a AeNCTBALLIO NpeanpUATHUE U, Ha
6a3ara Ha nonyyeHUTe O4UTOPCKM AOKa3aTeNCTBa, OTHOCHO TOBA [anu € Hanuue ChllecTBeHa
HeCUrypHOCT, OTHacAwa ce A0 CbOUTUA unu ycnosua, kouto 6uxa MOrnuM ga nopoanT
3HQUUTENNHW CbMHEHMA OTHOCHO cnocobHocTTa Ha [pyXecTBOTO fa nNpoab/MiKK [aa
(hyHKUUOHMPaA KaTo AercTBaLlo npeanpusaTMe. AKO HUWe [OCTUIHeM A0 3ak/loveHue, 4ye e
Hanuue cbllecTBeHa HeCUTypHOCT, OT HaC Ce U3UCKBAa ia NPUB/IEYEM BHMMaHWe B 0AUTOPCKNA
CWh aoknaa KbM CBbp3aHuTe C Ta3n HECUTYPHOCT OMNOBECTABAHWA BbB (DMHAaHCOBKUA OTYET UMK B
CNyyai ye Te3n onoBecTABaHWUA Ca HeaaekBaTHU, Aa MoaguduuMpaMe MHeHueTo cu. Hatuute
3aK/llo4eHUA ce OCHOBaBaT Ha OAWUTOPCKWTE [AOKas3aTencrsa, MoAy4YeHUM [0 AaTaTa Ha
OANTOPCKUA HWU Aaoknag. bvaewyn cvbutua unu ycnosua obade MoraT Aa CtaHaT nNpuyYnHa
[py>ecTBOTO fia NpeyCcTaHOBU (DYHKLMOHMPAHETO CU KaTo AeicTBawo npeanpusaTtue.

0'{9/ 3
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— OoueHABaMe LUAMOCTHOTO npeacTaBAHE, CTPYKTYpa W CbAbpXKaHue Ha (MHAHCOBUA OTYeT,
BK/IIOYWTENTHO ONOBECTABAHUATA, U Aanu OUHAHCOBUAT OTYET NPEACTaBA OCHOBOMoNarawuTe
3a Hero caenkun u CbbuTuA NO HaUMH, KOWTO NOCTUra BAPHO WM YeCTHO MpeacTaBsHe.

Hue KOMyHUKMpame C PLKOBOACTBOTO, HapeA C OCTaHanuTe BbMPOCW, NnaHupaHua obxsaT u
BpeMe Ha W3Mb/IHeHWe Ha OAMTa M CbLUeCTBeHWTe KOHCTaTauwu OT OAMTa, BKIOYMTESHO
CbLUECTBEHW HEAROCTaTbUM BbB BbTPELUHMA KOHTPO/, KOWUTO uaeHTUdMUMpaMe Mo Bpeme Ha
U3BbPLUBAHWA OT Hac oawuT.

[loknaa BbB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHU U3NCKBaHUSA

JonbnHutennun BbIIPOCH, KOUTO rOCTaBAT 3a [0KnafgBaHe 3aKOHBT 3@ CYETOBOACTBOTO M
3aKOHBT 3a Ny6ANYHOTO npefiaraHe Ha LeHHU KHuXa

B ponbnHeHue Ha HalwuMTe OTroBOPHOCTU W AOKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pa3gena ,[pyra nHcopmauua, pasnuyHa ot (PUHAHCOBUA OTYET U OAUTOPCKWUA AOKNAA BbpXy
Hero", No OTHOWeHWEe Ha AoKNajaa 3a AeWHOCTTa, B T.M. AeknapauuAata 3a KopropaTUBHO
ynpasneHue, H1Me U3NbLAHUXME W NpouegypuTe, gobaseHn KbM nsnckBanutTe no MOC, cbrnacHo
Yka3saHuATa Ha npoecroHanHaTta opraHnsauua Ha gUnNIoMnupaHuTe ekCrnepT-CHeTOBOAUTENN U
pernctpupaHure ogutopu B Bbarapua- UHCTUTYT Ha AWMNNOMUPaHUTE eKCnepT CYeToBOAMTeNu
(MOEC), n3nageHun Ha 29 HoemBpu 2016 roavHa / yTBbpAeHW OT HeHUA YnpaBuTeneH CbBeT Ha
29 HoemBpu 2016 roguHa. Tesv npouesypu KacasaT NpoOBEpKU 3a HaNMYUETO, KAKTO U NPOBEPKN
Ha dopmaTta U CbAbpXXaHWETO Ha Tasu apyra wvHdopmauua C Uen Aa HWM NoanoMOrHaT BbB
dhopmMmpaHe Ha CTaHOBULLA OTHOCHO TOBa Aanu Apyrarta nHMOpMaLUnA BKOUBA ONOBECTABAHUATA
W AoknaABaHWATa, npeasuaeHn B MnaBa cegMa OT 3aKOHa 3a CHETOBOACTBOTO W B 3akOHa 3a
nybnv4yHOTO NpeanaraHe Ha LeHHU KHnKa, (4n. 100H, an. 10 ot 3MMNLUK BbB Bpb3ka ¢ 4n. 100H,
an. 8, 1. 3 n 4 ot 3MNuK), npunoxunmu 8 bbnrapus.

CTaHoBuULLe BbB BPb3KA C Y. 37, an. 6 0T 3aKOHA 38 CHeTOBOACTBOTO
Ha 6a3aTta Ha u3BbpLUEeHUTE NpoLeaypy, HaeTo CTAaHOBMULLE e, Ye:

a) WHdopmauuaTa, BKAOYEHA B [OKNAAA 3@ AeMHOCTTa 3a (hvHaHcoBaTa roguHa, 3a KOsTo €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA (DUHAHCOBUA OTYET.
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6) [JoknapgbT 3a AefiHOCTTa e WU3roTBeH B CbOTBETCTBME C M3UCKBAHWATA Ha [NnaBa ceama oT
3akoHa 3a CY4eTOBOACTBOTO M Ha Yn. 100(H), an. 7 oT 3akoHa 3a nybnuMyHOTO npegnaraHe Ha
LEeHHU KHWXa.

B) B geknapauuATa 3a KOpNopaTMBHO ynpasneHune 3a (hMHaHcoBaTa roanHa, 3a KOATo € U3roTeeH
(hMHAHCOBMAT OTYET, e NpeacTaBeHa M3MCKBaHaTa CbrnacHo nasa ceama oT 3akoHa 3a
cyeToBOACTBOTO M Y. 100 (H), an. 8 oT 3akoHa 3a Ny6AMYHOTO npegnaraHe Ha UeHHU KHUXKa
nHhopMaumn,

CraHosuLe BbB BPb3Ka C 4n1. 100(H), an. 10 BbB Bpb3Ka € Yn. 100 H, an. 8, 1. 3 n 4 ot 3aKoHa
3a ny6An4HOTO npeanaraHe Ha UeHHN KHUXa

Ha 6a3a Ha M3BbpLUeHWUTe Npoueaypy 1 Ha NpuaobUToTo No3HaBaHe v pa3bupaHe Ha aeiiHocTTa
Ha NpeanpuATUETO W CpeaaTa, B KOATO TO paboTu, NO Halle MHeHWe, ONUCaHUEeTO Ha OCHOBHUTE
XapaKkTepucTukn Ha CUCTEMUTE 33 BbTPELLEH KOHTPON U yNpaBneHne Ha pucka Ha npeanpuATUETO
BbB Bpb3ka C npoueca Ha (pPpMHaAHCOBO OTYUTAHE, KOETO € YacT OT AoKNaaa 3a AerHocTTa (KaTo
eneMeHT OT CbAbPXaHUEeTO Ha AeknapauunaTta 3a KOpnopaTUBHO ynNpasnexnne) u nHgopmaumnsTa
noun. 10, naparpad 1, 6yksmu "8", "r", "e", "3" n "u" o1 Aupektnasa 2004/25/E0 Ha EBponenckus
napnameHT v Ha CbeBeTa oT 21 anpun 2004 rogMHa OTHOCHO NpeanoXXeHWATa 3a NornbllaHe, He
CbAbPXKAaT CNy4Yau Ha CbLUECTBEHO HEMpPaBUAHO AOKNaABaHe.

OpunTopcKko apyXKecTso ,,bpHCT U AHr OauT” O0A;:

[aHuena NeTkoga
Ynpasuten u

PeructpupaH oguTop, OTrOBOPEH 3a 0ANUTa

17 mapt 2017 roguHa

rp. Cotuna, bvnrapua
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VI Bearapusa 9 EOOJ
OTYET 3A BCEOBXBATHHSA J0XO0J

3a roauHara, npukioysaila Ha 31 nexkemspu 2016 1.

[Mponaxba Ha en.eneprus
IMpuxoan

Hpyru npuxonu

Pazxozu 3a MaTepHany v KOHCYMaTHBH
Pa3xonw 3a amopTH3aums
Pa3xonu 3a BLHLLUHHU yCIyru

Pa3xonu 3a obe3ueHka Ha ﬂ’bﬂFOTpaﬁHM AKTHBH

Npyru pa3xoau
OnepaTiBHa neyanfa

®uHaHCcOBH pa3xonH

®uHaHCOBH MPUXOIH

[Meuanta npean JanbUH

Pa3xoa 3a JaHbk BbpXY HOXOIMTE

IMeyanoda 3a romnaTa

Hpyr BceoOxBaTeH 10X0/1

Ilpyr BCceoOXBaTEH A0X0/ 3a roaguHaTa, HETHO OT JaHblLH

O6mo BceoOXBATEH A0X0A 32 FOAHHATA, HETHO OT AAHBLH

oc [NanagumuTpuy

VYnpasuren

benexkn 2016 2015
(HeoauTHpaHa)

XU 6. Xun. 6.
1,171 1,126
5.1 1,171 1,126
5.2 147 -
(33) 47)
7,8 (338) (337)
53 (325) (312)
7.8 (305) -
5.4 (5D (20)
266 410
55 (94) (249)
172 161
6 29) (16)
143 145
143 145

AtHHa Maspunuc

Artnac Koncyntuur @CK OO/

CucraBurten

DUHAHCOBUAT OTHET € 0100pEH 3a H3laBaue OT YnpasuTtens Ha 17 mapt 2017 1.
TNosichuTennute Genexky o cTpannua 11 10 crpanyua 35 ca HepaslenHa YacT OT MHAHCOBHS OTYET.

Per. N2 108
r ¥
T )

-

MunHaHcoB8 omuem,
Bupxy kolimo cve usgaau ogumopcku
golaag c gama:

— )
BY | 17-03- 2007
L

LbpHcm u vz Ogum, 000
Vnp2Bumea U peaucmpupaH ogumop:........ O‘ ..... D”/ ......
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OTYET 3A NIPOMEHUTE B COGCTBEHUS KAITUTAJ
3a roanHarta, npuknioysawa Ha 31 nekemspu 2016 T.

Ha 1 sanyapn 2015 r. (HeoauTHpana)
[leyan6a 3a roaunara
O6wo BceobxBaTeH 10X01

Ha 31 gexemspu 2015 r. (HeopnTipana)

Ha 1 anyapn 2016 r. (HeoauTHpana)
Meyan6a 3a ronunara

O0u10 BceobxBaTeH 10NO]

Ha 31 pexemspu 2016 r.

[eopruoc Ian pHYy

Ynpasuten

9 It

OcHoBen

Kanurtana Hepasnpenenena Obwo
(benexka 11) neuanta

X, 6. Xun. 6. xun. .

5 (20) (15)

- 145 145

- 145 145

5 125 130

5 125 130

- 143 143

- 143 143

5 268 273

@{,

4

\ )

(U(D&IB
%/

& 0 o )//
Atnna Maspuanc \ﬂ

Atnac Koucyniunr ®CK OQJ1
ConcraBurten

DuUHAHCOBHAT OTYET € 0100peH 3a H3iaBare ot Y npasutens Ha 17 mapt 2017 r.
Tosicunrennute 6enexky ot crpanuua 11 no crpannua 35 ca HepasfieNiHa YacT OT (PMHAHCOBHS OTHET.
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goknaag c gama:
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Y1 Bwearapus 9 EOO/J
OTHYET 3A NAPUYHUTE NNIOTOLH
3a roauHara, npukaioypawa Ha 31 nekemspu 2016 1.

NAPHMYHH MOTOLIN OT ONMEPATHBHA AEHHOCT
[Meuan6a npean ganbun
Kopekuun 3a paBHeHue na neyanbata npead JaHbUW C HETHUTE
NapH4HK NOTOLH
Henapuunu:

AMOpTH3aLMA HA UMOTH, MALIHHH H COPBIKEHHS

AMOPTH3aLHMSA Ha HEMATEPHATHY aKTHBH

O6e3ueHka Ha HMOTH, MAallHHH H CLOPBKEHUSA U HEMATEPHAIHH
AKTHBH

Ipuxonu oT Haka3aTeNHH JUXBH
Pazxonu 3a nuxeu
Kopexunu B 06opoTHHS KanuTan:
(Veenuuenue)/Hamanenue Ha ThbproBekHTe M APYTH B3EMAHWS W
pa3xoau 3a ObaeLH iepuoau
Hantanenue Ha ThbproBCKUTE U APYTH 3abJKEHUS
IMonyueHu Haka3aTeNnHU NUXBH
[nareun nuxeu
[Mnarenn nanbLUM BLPXY AoXoda
HeTHH napiyxi noTouH oT onepaTHBHATA AeiiHocT

MAPHYHH NOTOLH OT HHBECTHULIMOHHA AEHHOCT
TTokynka Ha UMOTH, MALUHHH U CHOPBKECHHS

HeTHn napH4yHH NOTOUH, M3MNO0JA3BAHH B HHBECTHLMOHHA
aeliHocT

NMAPUYHU NOTOLH OT ®HHAHCOBA JEHHOCT
HMsnnawane na npusneyeHy cpeacrsa
HeTnn napuyns notToun, H3noA3BaHu BLB HHAHCOBA AeiiHocT

Hetno YBeEJHYeHHE Ha NAPHYHHTE CPEeACTBA H MApPHYHHTE
EKBHBAJICHTH

[Tapnunn cpeacTBa H napHy4H eKBHBANEHTH HA 1 sIHyapn
Mapnu CTBA H NAPHYHIH eKBHBANXEHTH Ha 31 aekeMBpH

[eopruoc Nanagumutpuy

VYnpasuten

DUHAHCOBHAT OTUET € 0400peH 3a u3nasaxe oT Ynpasutens Ha 17 mapr 2017 .

TNosichutenuute 6enexky ot cTpanuia 11 no crpanuua 35 ca Heph3aeana qacwﬁwg@gweﬁqﬂ

2016 2015
benexku (HeonuTHpaHa)
xua. ag. Xun. JG.
172 161
7 318 316
8 20 21
7,8
305 -
5.2 35) -
55 92 247
57 126
27) (36)
35 -
(92) 247)
(3) 3
728 585
7 (22) (33)
(22) (33)
(586) (541)
(586) (541)
120 11
64 53
10 184 64
Atuna Maspuauc
Atnac Koncyntuur @CK O0/]
CoberaButen
Boupxy kolmo cve usgaau ogumopcku
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Y11 Bvarapus 9 EOOJ
NNOACHHUTEJIHU BEJIEXKH
3a roauHata, npukntoysaia Ha 31 nexemepu 2016 r.

1. Kopnoparusua uagopmanus

®unancosuar otuer Ha YT Bearapus 9 EOO/] (,,[IpyxectBoto”) 3a ronuHara, npukoysaua Ha 31 nexemspu 2016 .
€ ono6peH ot Ynpasurens Ha 17 mapt 2017 r.

YT1 barapus 9 EOOJ] € enHonu4Ho ApykecTBO C OFPaHHHEHa OTFOBOPHOCT, OCHOBAHO npe3 2008 r., Bnucano B
TbproBckus perucTbp KbM AreHuus no snucsanusta ¢ EMK 200360203., cbe cenanuie rp. Codus, obnacr Codus,
Bbarapus u anpec na ynpasnenue rp. Codus, ni. IMosutano 2, eT. 5. GuHaHcoBaTa rogMHa Ha JlpyxecTBOTO npuKIIOUBa
Ha 31 nexeMBpu.

OcHoBsHata nefiHoCT Ha ﬂp)’)KCCTBOTO BKJIIOYBA M3rpaXcIaHe U €KCII0aTalHa Ha BATBPHH napkoBe, NPOU3BOACTBO HA
CAEKTpHYECKa EHEPrus OT BB300HOBAEMHU CHCPI"HFIHH U3TOYHHULH.

[Npsixara komnanus-matika € Enen I'puiin [aybp Buarapus EAJl, Buarapus.
Kpaiinara komnanus-maiika e Enen CITA, Utanus.

HpyxectsoTo ce npeacrasnsBa 1 ynpasassa ot [eopruoc Managumutpuy.

2.1 Ba3a 3a H3rorBsine

DuHaHCOBUAT OTHET € U3roTBEH Ha Gaza HCTOpHUYECKA LICHA.

DUHAHCOBUAT OTHET € NMPEACTaBeH B GBArapCKkH NeBa M BCUHKM MOKA3aTENH Ca 3aKPBIJICHH A0 Hal-6AM3KUTe XMasIa
OBArapcku Nesa (XU JIB.), OCBEH aKO € YIOMEHATO APYTO.

HsnBnexue 3a cLoTBeTCTBHE

®uHAHCOBHAT OT4eT Ha JIpyECTBOTO € M3rOTBEH B CHOTBETCTBME C MeXAyHapoIHHTE CTAaHapTH 3a ¢unancoso
OTHTaHe, npueTH ot Esponeiickus cbios (,MC®O, npueru or EC™). Oruernara pamka ,,MC®O, npuetn ot EC” no
CBLUIECTBO € ONpejesneHara HauuoHanHa cyerosoaua 6aza MCC, npuern or EC, pernamentupanu cec 3akoHa 3a
CUETOBOACTBOTO U Aeuuupany B 1.8 oT Herosute JlOMbLAHUTENHH pasniopentu.

2.2 Oﬁoﬁmenne Ha CHIIECTBEHUTE CYETOBOAHH MOJHTHKH

a) [pespbmane B yyxaecTpanHa BanyTa

DUHAHCOBMAT OTHET € MpeAcTaBeH B GbArapckH nesa, KOATO € (JyHKLHOHAHATA BajyTa M BajlyTara Ha npeAcTaBsgHe Ha
Hpyxectsoro. Caeakute B HyKIECTpaHHA BATYTa MbPBOHAYANHO CE OTPA3ABAT BB ¢dyHKUMOHANHATA BanyTa no
00MEHHHUS KypC Ha JaTaTa Ha caefkata. MoHEeTapHUTE aKTHBH M MaCHBH, JNEHOMHMHHPAHH B 4y} IECTPaHHH BaIyTH Ce
Npen34UCAaBaT BB ()yHKLUMOHATHATA BallyTa, B Kpas Ha BCEKH MECELL 110 3aKIIOYHTETHUS 0OMEHEH kypc Ha bbarapcka
Haponua batka 3a nocnennus paboten neH oT cboTBETHHS Mecell. Beuuky KypCOBY pa3siMKH CE NpU3HaBaT B 0TYETA 32
BceoOxBaTHuMA 10X04. HemMoHETapHUTE aKTHBH M MAacHBU, KOUTO CE OLIEHABAT O HCTOPHYECKA LieHa Ha npuaocbuBaHe B
HyKACCTPaHHA BAlyTa CE MPEBPBILAT BbB ()yHKLHOHATHATA BalyTa 10 OGMEHHKs KyPC KbM JaTaTa Ha MbpBOHAYaNHaTa
caenka (nmpuaobusane).

6) MpusxHaBaue Ha npuxoan

INpuxonuTe ce npusHasar 10 CTENEHTA, B KOATO € BEPOSTHO HKOHOMUHECKH MONI3U f1a GHAAT NONyHeHH OT HpyxectBoTo
1 CyMaTa Ha IPUX01a MOXe a ObAe HaleK AHO OLEHEHa, HE3ABHCHMO OT TOBA KOra € NoNy4eHo nuiawaxeTo. [puxoante
CE OLEHABAT M0 CMPABENINBATA CTOHHOCT Ha MONYYEHOTO MM JBLMKHMO Bb3HAarpaxiieHue Ha 6a3a Ha IOroBopeHHTE
YCMOBUA HA TALIAHE, KATO CE M3KIIOHMAT OTCTBMKH, pabaT M APYrH AaHbUM BbPXY NponaxOUTE MM MUTA.
HpyxecTBOTO aHANK3MPa AOrOBOPEHOCTHTE CH 3a NPoA@kGy cropea crieuuduuHM KPUTEPHH, 33 1a ONPEAENH . TATH
AeHCTBA KATO NPUHLMNAN WM KaTo areHT. To € J0CTUrHAIO [0 3aKIOYEHHE, He AeCTBA KaTO PUHLMNAN BbB BCHYKH
TakuBa KorosopeHocTy. Ilpean na G6bae NpU3HAT MpUXo, CAEAHUTE CreUM(UYHN KPUTEPHH 3a MpuU3HaBaHe TpsGBa
Cbll0 Na 6BAAT YAOBIECTBOPEHH:
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NMOACHHTEJIHU BEJIEXKH
3a roauuara, npukoysaiua Ha 31 nekemepu 2016 .

2.2 O6obuIense Ha ChIECTBEHHTE CUeTOBOAHH MOIHTHKH (npoabiKenue)

6) MpusnaBaHe Ha npuxoau (NpoaAbIKEHHE)

TIpooaxcéu na enexmpoenepzus
[Mpuxoaute ce npu3snHasat B 0TYETa 3a BCEOOXBATHHA 0X0A Ha MeceuHa 6a3a cnel M3MEPBAHE HA ENEKTPUYECTBOTO,
JIOCTaBEHO Ha KJIMEHTA.

[Ipedocmassne na yeayeu

Tlpuxoaute OT NpexocTaBsHE Ha yCIyrH ce MpU3HaBaT Ha Gala Ha eTana Ha 3aBBLPIIEHOCT Ha CAEKATAa KbM OTYETHATa
Aata. EtansT na 3asbpuieHocT Ha caenkata ce onpefens Ha 6aza Ha OTpaGOTEHHTE 10 MOMEHTA YOBEKOYACOBE KATO
TpoUeHT 0T ofLUKMTE 4OBEKOYACoBE, KOMTO Lie GbaaT oTpaboTeHH 3a Beeky aorosop. Korato pesyntatsT oT coenkara
(norosopa) He Moje Aa 6bAE HAAEKIAHO OLEHEH, MPUXOABLT CE NMPU3HABA CaMO AOKONKOTO M3BBLPLICHHTE Pa3XOim
foA/IeXAT Ha BB3CTAHOBABAHE.

Ipuxoou om auxeu

Ipuxoaute OT AMXBM Ce OTHMTAT KAaTo CE M3NON3BAa METONA HA e(eKTUBHUS NMXBEH NPOLEHT, NPEACTABAABALL
NMPOLEHTET, KOATO TOYHO AMCKOHTHPA O4aKBAHWTE OLAEIIM NAPHYHK MIALAHHS 33 OYAKBAHUSA CPOK HA (UHAHCOBHS
MHCTPYMEHT Wl 32 [10-KpaTbk MEPHOL, KOraTo € yMECTHO, 10 6anaHcoBaTa CToiHOCT Ha guHaHcoBus akTis. [MpuxoabT
OT JIMXBH CE BKIIOYBA BbB )MHAHCOBHSA MPUXO/ B OTHETA 32 OXOAMTE.

B) Janbun

Texyw oanvk 6vpxy doxodume

TekywmTe 1aHbYHM AKTUBU U MACHBH 33 TEKYLUHS U NPEAXOXHU NEPUOAM CE MPU3HABAT T10 CYMaTa, KOATO CE 04aKBa Aa
Obae BL3CTAaHOBEHA OT MAM NAaTeHa Ha naHbuHuTe BiacTH. [IpH M3uMCNEHHE HA TeKylUIMTE NaWbUM Ce npUmarar
AaHBYHUTE CTABKH M JaHBYHUTE 3aKOHH, KOMTO €a B CHJIA WJIM Ca B 3HAYMTENHA CTENEH NPHETH KbM OTHETHATA AaTa.
PBKOBOACTBOTO aHanu3upa OTAENHWTE MOMLUMK B NaHBMHATA AEKNApaUus, 33 KOHTO NPUIOKAMMTE AAHBUHH
pasnopenby ca npeaMET Ha ThKyBaHE W NPH3HABA MPOBH3MH, KOFaTO TOBA € YMECTHO.

TexywuTe nanbuu ce Npyu3HaBaT AMPEKTHO B COGCTBEHMNS KAMMTAN WM B APYrus BCEoGXBATeH AOX0L (a He B nevanbuTe
1 3ary6uTe), KOraTo JAHBKLT CE OTHACA A0 CTATMH, KOWTO Ca GHIM NPU3HATU IUPEKTHO B COGCTBEHUS KANUTA MM B
Apyrus BceobXBaTeH A0XOM.

Omcpouen danvk 6vpxy doxodume
Otcpouenute nanbuy ce npusHasar no GanaHcoBUs METOA 33 BCUYKM BPEMEHHH PasfMKM KbM OTYETHATA 4Ta, KOUTO
BB3HMKBAT MEXAY NaHbYHATA OCHOBA HA aKTHBUTE M NACHBUTE U TEXHUTE GANaHCOBHU CTOHHOCTH.

OTcpoueHH naHbYHY MACHBH CE MPU3HABAT 32 BCHUKM 061araeMi BpEMEHHHN PasiHKH; OCBEH 40 CTEMEHTA, 10 KOATO
OTCPOYCHUAT AaHb4EH NAacHB Bb3HWUKBA OT ITbPBOHAYAIHO NPU3HABAHE HA AKTHB HITH MACHUB OT JaAEHA CAENKA, KOATO
He € bu3Hec kKOMOMHALMS U HE BAMSE HUTO BLPXY CYETOBOAHATA Neyan6a, HUTO BLPXY NaHbYHaTa neyanta nau 3aryba
KbM MOMEHTA Ha U3BbPLUIBAHE HA CAEJIKaTa.
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MOSICHUTEJIHU BEJIEXKKH
3a roauHara, npukmouBaia Ha 31 gexkemepu 2016 r.

2.2 O600menne Ha ChUIECTBEHATE CYETOBOAHH NOMHTHKH (N POABLJKEHHE)

B) Jaubun (npoannkenne)

Omcpovuen danvk 8bpxy 00xo0ume (npodeaxceHue)

AKTHBHU 110 OTCPO4EHH AAHBLM CE MPU3HABAT 32 BCUMKHM HAMAIAEMH BPEMEHHH Da3NUKH, MPEHECEHH HEM3MOI3BAHH
JaHBYHH KPEAWTH W HEH3MOMN3BAHM [NaHB4HU 3arybu, IO CTeNeHTa, A0 KOATO € BEPOATHO f1a € Hanuue obsaraema
neyanba, cpeuly koATo Aa 6baT U3NON3BAHH HAMANAEMHTE BPEMEHHHU PA3/IMKH, PEHECEHUTE HEU3MO3BAHH JaHBYHM
KPEIHTH W HEU3NON3BAHWTE JaHBUHM 3aryOH; OCBEH aKO OTCPOYEHMSAT AaHbYeH aKTHB Bb3HMKBA OT MbPBOHAYAIHO
NpPHU3HABAHE HA AKTHB MM MAaCHB OT AaJeHa CAENKA, KOATO HE € Ou3HeC KOMOMHAUMS W HE BIMAE HHTO BLPXY
CHETOBOAHATA Ne4anta, HUTO BLPXY NaHbYHATa nevanta wiu 3ary6a KbM MOMEHTA Ha H3BLPILBAHE HA CAENKATA.

Ilpymecraoro H3BBPLIBA [TPETJIEA HA 6anaHcoBaTa cTOHHOCT Ha OTCPOYMEHUTE NaHBYHH aKTHBHU KbM BCAIKa OTUETHA AaTa
W sl Hamansea 10 CTENEHTa, A0 KOATO BEYE HE € BEPORTHO Aa 6bae peann3vpaHa qoctatb4Ha obnaraema neuan6a, kosaTo
Jla No3B0J1ABaA LHENUA UK HACT OT OTCPOHEHHUR NJaHBYEH aKTHB aa 6bae Bb3CcTAHOBEH. Heﬂpl/ISHaTMTe OTCPOYEHHU AAHBYHH
aKTHBH CE€ NMPpEpa3rackKAaT KbM BCAKa OTHETHA AaTa U CE MPH3HABAT IO CTEMEHTA, A0 KOATO € CTaHano BEPOATHO Za obae
peanu3upaHa 6baewa obnaraema neyanba, KOATO Aa NO3BOU OTCPO4Y€HWUA AaHBYEH AKTHUB aa 6be Bb3CTAHOBEH.

OTcpoyennTe NaHbYHH aKTUBH M MACHBU CE OLEHSBAT N0 AaHLYHWTE CTABKH, KOWTO CE OYakea Ja ObIar B cuia 3a
NepHOAa, B KOHTO aKTUBBT CE Peaiiu3npa MM NacHBBT CE YPEIH, Bb3 OCHOBA HA JaHBYHUTE CTABKHU (M AaHBYHH 33KOHH),
NefCTBALLM WM BAIE3NH B CHIIA, B 3HAYUTENHA CTENEH, KbM OTYETHATA [aTa.

OTcpouennTe 1anbUK, CBBP3AHHU ChC CTATHH, PH3HATH H3BbH Nevanbata unu 3arybara, ce NPU3HABAT M3BLH nevanGara
uny 3ary6ara. OTCpO4€HHTE AaHBLUH CE NPU3HABAT B 3aBHCHMOCT OT CBBP3aHaTa ¢ TAX CAE/KA MM B APYrus BceobXBaTeH
JIOXOA1, MJIM ANPEKTHO B COOCTBEHHS KamUTa.

JlpyecTBOTO KOMNEHCHPA OTCPOYEHH NaHbYHH aKTUBH W MACHBH CaMO TOraBa, KOTaTo MMa 3aKOHOBO NpPaBRO Aa
npucnana Texylwu NaHbYH{ aKTMBH CPEUly TEKYWH AaHbYHM MAacHBH M OTCPOYEHUTE JAHBLYHW AKTHBM M MAcHBH ce
OTHACAT 10 NaHbLM BbPXY N0XO0AA, HAJIOKEHU OT €AMH M ChlUl JaHBYEH OPraH 3a €JHO W ChIUO JAHBYHO3ALBIIKEHO
NIPEANPUSATHE.

Hanvk 8vpxy dobasenama cmoitnocm (C)
TpuxonuTe, pa3xoante u akTUBHTE ce rpustasat HetHo oT JUIC, ¢ M3KkIIoueHHe Ha ClydanTe, KOraTo:

° IlﬂC, BBb3HHKBALLL [TPH MOKYNKA HA aKTHBH WJIN YCNYIH HE € BbL3CTAaHOBUM OT AaHbYHUTE BNACTH, B KOUTO
cnyqaﬁ MC C€ MpHU3HaBa KaTo 4acT OT Li€HaTa Ha Hp"ﬂOGMBaHC Ha aKTHBa MJIK KaTO 4acT OT ChOTBETHATa
pa3xoAHa MOo3HLHs, KAKTO TOBA € YMECTHO; U
® B3¢MaHHUATA U 3a0B/HKCHHUATA, KOUTO CE OTYHUTAT ¢ BKJIHOYEH MC
Hetnata Cyma Ha MC, BB3CTAaHOBUMA OT UK AbJDKUMA HA JaHBYHUTE BJIACTH, CE BKJIIOUBA B CTOHHOCTTA HA B3eMaHHATA
HIIH 3a0b/DKEHUATA B OTYETA 3a (bMHﬁHCOBOTO CbCTOSIHUE.
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NOACHUTEJIHU BEJIEXKKH
3a roauHara, npuxsouBaia Ha 31 nekemspu 2016 .

2.2 O6001menne HA CHIECTBEHHTE CYETOBOAHH MOJIHTHKH (mpoabKkenne)
l') (DHHBHCOBH HHCTPYMERTH — MbPBOHAYAIHO NMPpH3HABAHE H MOC/1eABALIIO OLIEHABAHE

e DOUHAHCOBK AKTHBH

ITupBoHauanHo npusHaBane

®unancoBuTe akTHBH B o6xBata Ha MCC 39 @unancosu uncmpymenmu: npusHagaue u oyenseane ce knacupuunpaT
KaTo (PMHAHCOBU AKTHBH, OTYMTAHU N0 CTIPABEANHBA CTOHHOCT B NevanGata My 3ary6aTa, WITH KaTo 3aEMH M B3EMAHH,
HIIH KaTO MHBECTHUMH IbPKAHU 10 MAASK WK KAaTO GUHAHCOBM aKTHBH HA PAa3NOJOKEHHE 3a nNpofaba, WM KaTo
AeprBaTHBH, ONMPEACNEHH KaTO XCIKHPALUH HHCTPYMEHTH NMpH e)eKTHBHO XeMKMpaHe, KAKTO TOBA € NO0-YMECTHO.
JlpyxecTBoTo onpenens knacupukaunaTa Ha CBOUTE PMHAHCOBM AKTHBH MPU THPBOHAYATHOTO UM NpH3HaBaHe.

DuHAHCOBUTE aKTUBH CE NMPH3HABAT MbPBOHAYANHO 10 CTIPABELTUBATA UM CTORHOCT, MAOC, B CyHail HA MHBECTULIHH,
KOUTO HE CE OTHHMTAT M0 CNpaBe/IMBa CTORHOCT B neuanbara unK 3arybaTta, pasxolHTE N0 CAEIKATA, KOUTO CE OTHACAT
MpAKO KbM MPUAOOHBAHETO HA HHAHCOBUS AKTUB.

Toxynkute nau nponak6u Ha GUHAHCOBHM aKTHBM, YMHTO YCIOBHMS M3UCKBAT NPEXBHP/AHETO HA AKTHBA NIPE3 nepuoa
OT BpEME, YCTaHOBCH OOHKHOBEHO C HOpMaTHBHa pa3nopen6a UK AeficTBalLa NPaKTHKA HA CHOTBETHHS Nasap (PefOBHHU
MOKYNKH), C& NPU3HABAT HA JaTaTa Ha ThPrysaHe (CAENKaTa), T.¢. HA 1aTara Ha kosATo [Ipy’ecTBOTO Ce € aHraKMpaso
Ila Kynu WK NpoJaje akTHea.

(dunaHCoBUTE akTHBH Ha JIpyKECTBOTO BKIIOYBAT APHYHH CPEACTBA M MAPHYHH EKBMBAIEHTH M THPFOBCKH M JPYrH
B3EMaHMs.

IMocneaBaino ouensteane

[MocnenrawoTo oueussane Ha q)MHaHCOBHTC aKTHBH 3aBUCH OT TAXHATA KJ'IaCl/l(‘l)l’lKauHﬂ, KAaKTO cneaBa.:

3aea u 63emanun

3aemMuTe U B3EMAHHSATA Ca HENEPUBATHBHY (PHHAHCOBH aKTHBH C UKCHPAHH HITH OMPEAENAEMH MIALLAHHS, KOHTO HE CE
KOTHpAaT Ha akTuBeH nasap. Cnel NMLPROHAYATHOTO MM [PM3HABAHE, 3AEMHMTE M B3EMAHMATA CE OLEHABAT MO
aMOpTH3UpaHa CTORHOCT, C H3MIOMI3BAHETO Ha METOAA Ha edexTuBHMA nuxseH npouent (EJITT), namanena ¢ nposusnsta
3a oBe3ueHKa. AMOPTH3HPAHATA CTOHHOCT Ce M3YMCAABA KATO CE BIEMAT 101 BHUMAHHE BCAKAKBH NHCKOHTH UK npemMun
NpY NpuaoOUBAHETO K TAKCH, MM Pa3XOM, KOMTO ca HepasienHa Hact ot EJIIT. Amoprusaunsra no EJIIT ce sxousa
BbB (MHAHCOBUTE MPUXOAH B OTHETA 3a AOXOAMTE. 3arybuTe, BL3HUKBALIM OT 0OE€3lUEHKA, Ce NpU3HaBaT B OTYETA 3a
BCeoOXBaTHMA A0XO0 KAaTO APYTH Pa3Xxoiu.
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NOACHHUTEJIHU BEJIEXKKH
3a roauHara, npuksoyBawa Ha 31 nekemspu 2016 r.

2.2 O6o6menne Ha ChIIECTBEHHTE CYETOBOTHH MOJHTHKH (upoabiKenne)
) ®HHAKCOBH HHCTPYMEHTH ~ MbPBOHAYAIHO NPH3HABAHE H MOC/IEABALIO OLEHABAHE (npoabixkenue)

e  (DuHaHCOBH AKTHBM (MPOAbIHKEHHE)

Iocneasaino oueHnBane (MPoaL/KeHHE)

OTnuceane

OuHaHCOB aKTHB (uam, Koraro e [PHI0KHAMO, 4acCT OT dechon aKTHB HJIK 4aCT OT rpyna oT CXOAHHU quchoau
aKTMBH) C€ OTMHUCBA, KOraTo:

®  IOTOBOPHHTE NpaBa BbPXY MapHYHHUTE NOTOUX OT PHUHAHCOBUS AKTHB Ca U3TEKIH;

¢  ZIOrOBOpHHMTE NpaBa 3a NO/My4aBaHe HA NAPUYHH NOTOLM OT (PUHAHCOBMA AKTHB CA MPEXBBLPIACHU HIH
Jlpy»ecTBOTO € npHeNo 3aAbIKEHHETO Aa IUIATH HAMBIHO NOJIYYEHHTE MAPUHHH NOTOLK 6e3 ChulecTBe A
3abaBa KbM TPETa CTpaHa Ype3 CNopasyMeHHE 3a NPEXBLPISHE; NPH KOETO (a) JpyKeCTBOTO € NPeXBBLPIHIIO B
3HA4YNTENIHA CTEMEH BCHYKH PUCKOBE H 103K OT COGCTBEHOCTTA BLpXY (MHAHCOBYS akTHB; UAH (6)
ZpyeCcTBOTO HUTO € NPEXBBLPIINIO, HHTO € 3AMA3UI0 B 3HAYUTENHA CTENEH BCHYKH PUCKOBE U T10JI3H OT
co6CTBEHOCTTa BBPXY (MHAHCOBHSA AKTUB, HO HE € 3aNAa3HI0 KOHTPONA BbPXY HEro.

Korato [lpy»ecTBoTo € npexsBbpANIIO JOrOBOPHHUTE CH PaBa 3a NOTY4ABaHE Ha NAPHUHHU NOTOLH OT (PHHAHCOBHS aKTHB
WJIH € BCTBIHJIO B CNIOpPasyMeHHe 32 NPEXBBbPIISHE K HUTO € MPEXBbPJINIIO, HUTO € 3aMasHilo B 3HAYNTENHA CTENEH BCHYKH
PHCKOBE U 1101131 OT COBCTBEHOCTTA BLPXY (hHHAHCOBHSA AKTHB, HO € 3aNA3HN0 KOHTPOJA BHPXY HEro, TO MPOIbIKaBa
A2 NpU3HaBa NPEXBbPIICHHs (PHUHAHCOB AKTHB [0 CTEMEHTA HA MPONBIKABALIOTO CH y4acTHe B Hero. B Tosu ciyvaii
JpykecTBOTO NpH3HABA U CBLP3AHOTO 3aabkeHHe. [IPEXBLPNEHHAT AKTHB M CBBP3AHOTO 3aXbIDKEHHE CE OLEHSABAT Ha
Gasa, kOATO OTpassiBa NpaBara U 3AXbIHKEHUATA, KOUTO JIpy*EecTBOTO € 3anasuio.

CrenenTta Ha NpoaBKABALLOTO y4acTHE, KOETO € Noa (bopMaTa Ha rapaHuus 3a NpexXBbPJICHKA aKTHB, CE OLICHABA M0
NOo-HHCKATa OT MbpBOHA4YanHaTa 6anancosa CTOMHOCT Ha akTHUBA M MakcuMasHata CToHHOCT Ha BB3HArpaxaeHUETO,
KOETO MOX€E 11a CE HaloxkH Aa ObJe Bb3CTAHOBEHO OT ﬂpy)l(CCTBOTO.

Obe3uenka Ha HHHAHCOBH AKTHBH

K®M Besika oTyeTHa mata JIpyxecTBOTO MpaBu NpPeUEHKA NafM ChLIECCTBYBAT OGEKTHBHM AOKA3ATENCTBA, Ye AageH
(vHaHCcOB aKTHB MM rpyna OT (JMHAHCOBM aKTHBM MOXE 1a € obesueHeHa. MUHAHCOBMAT AKTHB MAH rpynara ot
(unancoBu akTuBM ce cuuTa 3a 06e3ueHeHa, KOraTo ChIECTBYBAT OGEKTHBHH OKA3aTENCTBA 38 06e3leHKa B pesynarat
Ha €[IHO /M MnoBeye CHOMTHS, KOMTO Ca BL3HWKHAMK C/eld MbPBOHAYANHOTO TPH3HABaHe Ha akTusa ('chOuTHe 3a
noHeceHa 3ary6a”) u ToBa ch0uTHE 3a NoHeceHa 3aryba okasBa BIHSHHUE BbPXY O4AKBAHUTE GHLACIIM MAPUYHM OTOLH
OT (JUHAHCOBMSA AKTHB UM TPyNaTa OT PUHAHCOBH AKTHBM, KOMTO MOTAT Na GbIaT HALEXAHO oleHeHH. JlokasaTencTpata
3a obe3uenka MOraT 1a BKIOYBAT MHIMKALMH, He JUTbKHULM HIIM rPYNa OT ATLKHULM H3NUTBAT CEPHO3HH (PHHAHCOBH
3aTpyNHECHUS MM Ca B HEM3MBIHEHHE HIIM NPOCPOYHE NPH U3NJALIAHETO HA INXBU WK MIABHHLM, WM BEPOSTHOCT Aa
0BABAT HEMIATEkO0CNOCOBHOCT/CBBPX3ANTBKHANOCT AKX A2 MPEANpHEMAT (MHAHCOBA PEOPraHW3ALMS, WAH KOTAaTo
Hab/monaBaHi NaHHM MHIAMKMPAT M3MEPHMO HaMalieHMe B OYAKBAHHTE GLICIM NApHYHU [OTOLM, KATO Hanpumep
TMPOMEHH B NPOCPOUKATA HIIM HKOHOMHUYECKH YCHOBHS, KOHTO Ca CBbP3aHU C HEM3MTbHEHUs OT CTPaHa Ha Tk KHHLIUTE.

Dunancoeu akmugu, omyumanu no amMopmusupana cmoitnocm

3a (UHAHCOBM aKTHBM, OTYMTAHW N0 AMOPTU3UPAHA CTOIHOCT, JIpYKEeCTBOTO MbPBO MpPEUEHABA AANH ChLUECTBYBAT
06exTHBHM L0OKa3aTeCTBa 32 06e3LeHKA HHAMBHAYANHO 3@ (MHAHCOBH aKTHBM, KOUTO €A ChLUECTBEHH MOOTAENHO WK
KOJIEKTUBHO 32 (PMHAHCOBH AKTHBH, KOMTO HE CA ChINECTBEHH NOOTAENHO. AKO CE OMpENENH, Ye HE ChILECTBYBAT
00ekTHBHH 10Ka3aTencTsa 3a 00e3LEHKA HAa MHIMBMAYANHO OLEHABAH (PMHAHCOB AKTHB, HE3ABUCHMO AANH TOH €
CBLIECTBEH MK HE, aKTUBELT CE BK/IKOYBA B IPyNa OT (MHAHCOBH aKTHBH ChC CXOIHN XapaKTEPHCTHKU Ha KPEAUTEH PHUCK
M Ta3n rpyna oT (MHAHCOBM aKTHBH Ce OleHsBa 3a o6e3LeHKa Ha KONEKTHBHA Ga3a. AKTHBM, KOMTO Ca OLEHEHHU 3a
obe3suenka HHAMBUAYANHO U 33 KOMTO 3arybata ot obe3leHka e  Npoab/IKaBa Aa 6bae NPH3HABAHA, HE CE BKIIOYBAT B
KOJIEKTUBHATa OLIEHKA 32 0Ge3UeHKa.
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NMOACHUTEJIHU BEJIEXKHU
3a roaunHara, npukouBaia Ha 31 nexemspu 2016 r.

2.2 O6o6umieHse HA ChIECTBEHHTE CYETOBOAHH MOJHTHKH (upoabimxenne)
r) OHHAHCOBH MHCTPYMEHTH — MLPBOHAYAIHO MPH3HABAHE H NOCAEABALIO OUEHABaNE (NPOABJIAKEHHE)
¢ ®uHaHCOBH aKTHBH (NPOALAKEHHE)

O6e3nenka Ha QHHAHCOBH aKTHBH (IPOABL.IKEHHE)

* AKo cbluecTByBaT OOeKTHBHH JI0Ka3aTejncTBa, Ye € Bh3HMKHanA 3aryba or ofesueHka, cymara Ha 3arybara ce
OLIEHsBA KATO pa3nukara Mexay bajaHcoBaTa CTOHHOCT HAa aKTHBA M CEralliHaTa CTOHHOCT HAa OYaKBaHUTE Obaellu
NapU4HH NOTOUM (KATO Ce M3KMo4BaT GbAeiM ovakBaHM 3arybH MO 3aeMu, KOMTO BCE OIIE HE Ca MOHECEHH).
Cerawnara CTOHHOCT Ha OYaKBaHUTE GbAEWM MapHYHU MOTOLM CE& AMCKOHTHPA MO MbPBOHAYANHHS edeKTHBEH
JUXBEH MPOUEHT Ha (PHHAHCOBUTE aKTHBH. AKO 33€M MMA MJ1aBalll THXBEH NPOLEHT, NPOLEHTHLT HA IHCKOHTHPAHE
3a oueHKa Ha 3arybata ot obe3leHKa NPeCTaBAABa TEKYIUMAT eheKTHBEH JTMXBEH MPOLEHT.

¢ banancosara cTofiHOCT Ha akTHBa Ce HAMANABA YPE3 M3MON3BAHE HA KOPEKTHRBHA CMETKA M cymara Ha 3arybara ce
MpH3HaBa B OT4eTa 32 moxoaute. TlpuxoauTe OT NUXBM MPONB/KABAT Ja CE HA4MCIABAT BHPXY HAaMajeHaTa
6anancosa CTOHHOCT KaTO Ce M3MOMN3Ba NIMXBEHHsS NPOLEHT, KOHTO € M3NON3BaH 3a JMCKOHTHpaHe Ha ObaeluTe
Napy4HK NMOTOLM 3a LieMTE Ha OLeHKa Ha 3ary6aTa oT obesueHka. [IpuxoauTe OT TMXBH Ce OTPa3ABAT KATO HacT OT
(MHAHCOBUTE NMPUXOAH B OTYETA 33 JOXOAMTE. 3aEMUTE, HAPEN CbC CBBLP3aHUTE C TAX MPOBH3UM, CE OTMHCBAT,
KOraTo HE CbLUECTBYBA peanuCTHYHA BLIMOXKHOCT Te¢ 1a 6baar chlGpaHu B Gbaewe v Bcuuku obe3neyeHus ca
peanusupanu uiu ca 6uau npexsbpaeHu Ha [lpykecTBOTO. AKO B MOCAENBALIA FOAMHA, CyMaTa Ha OuYaKBaHaTa
3ary6a ot o6e3LeHKa ce YBE/IHUH UM HaMallee, TOPau ChbOUTHE, Bb3HHKBALLO ClIEN NpU3HaBaHeTo Ha o0e3leHKaTa,
Mo-paHo npusHatata 3aryGa oT obe3ueHka ce yBeIHyaBa WM HaMansBa upe3 KOPEKUHS B KOPEKTHBHATA CMETKA.
Ako Obaewo ornucBaHe Gbae BbICTAHOBEHO HA MO-KbCEH €Tarn, Bb3CTAHOBABAHETO CE npU3HaBa B OTHETA 3a
BCceoOXBaTHHA J0X01.

L4 DHHAHCOBH MACHBH

ITupeoHauanHo NpusHaBaHe H OUEHABAHE

®unancosnte nacusH, B o6xsata Ha MCC 39, ce kiacuuumpar kato pUHAHCOBH MACHBU, OTHUTAHHU MO cnpasennuBa
CTOHHOCT B nevanbara uau 3arybarta, WM KaTO 3a€MU W MPUBNEYEHU CPEACTBA, WM KaTO JEpUBATUBH, KOMTO ca
e)eKTHBHI XEIKUPALLM MHCTPYMEHTH, KAKTO TOBA € 10-yMeCTHO. JIpyKecTBOTO Onpenens knacupuKkaumusTa Ha CBOTE
dMHAHCOBM MACHBH MPH MBPBOHAYATHOTO UM MPH3HABAHE.

(DuHAHCOBUTE NACHBH CE NPHU3HABAT MbPBOHAYAIHO MO CNPABELIMBATA MM CTOMHOCT, MIOC, B Cy4aii Ha 3aeMK M
NPUBJIEYEHN CPEACTBA, PA3XOAMTE 10 CAENKATA, KOMTO CE OTHACAT NPAKO KbM NPHA06MBaHETO HA HHAHCOBUS MACHUB.

®duHaHCOBHTE NACHBH Ha ﬂp)’)KCCTBOTO BKJIIO4BAT ThProBCKH W APYTH 3aAbJIXKEHHA H IMXBOHOCHH 3aEMHU.

IMocneaBaio ouensniBane

[Mocnensauworo ouenssade Ha (l)"HaHCOBHTC MacHUBH 3aBHUCH OT TAXHATA KJ'laCPl(l)PlKaul/lﬂ, KaKTO cleaBa:

3aemu u npusrevenu cpedemsa

Cnen mbpeOHa4aNHOTO MM NMPHU3HABAHE, 3AEMHTE H NPUBJICHEHHTE CPEACTBA CE OLEHABAT MO AMOPTH3UPAHA CTOHHOCT
npy usnonsBate Ha meroda Ha EJIIT. Ilewan6ute v 3arybute oT 3aemu 1 npuB/EYEHH CPEACTBA CE MPH3IHABAT B OTHETA
32 IOXOMTE, KOraTo MacUBLT CE OTMHCBA, KAKTO M Hpe3 Npolieca Ha aMOPTH3ALHS.

AMOpTH3MpaHaTa CTOHHOCT Ce M3YMCNIABA KAaTO CE B3EMAaT MOA BHUMAHME BCSKAKBM AMCKOHTH MMM NPEMUU NpH
NprIOCHBAHETO U TAaKCH, MM PA3XOAH, KOHTO ca Hepasaenua uact ot EJITT. AmoprusaumsTa no EJITI ce Bkntoysa BLB
(mHaHCOBUTE Pa3XO4H B OTYETA 3@ JOXOMHTE.

OTnuceane
DuHaHCOB NacKB Ce OTNHCBA, KOraTo TOH € MOraceH, T.€. KOraTo 3alb/KEHHETO OMnpeAeseHo B 10roBopa € OTNaaHano
HJH € aHYAHPaHO WY CPOKBT MY € H3TEKBJL.

Korato chuectaysaw dunancos nacus 6bae 3aMeHeH ¢ ApYr OT CbLUKA KPEAMTOP NPH 3HAYMTENHO PA3NHYHU YCIOBHS
MJIH yCIOBUATA HA ChLIECTBYBALIMA NAacHB 6bAAT ChLIECTBEHO MOAHGMUKPAHH, TA3H 3aMAHA WM MOAMDUKALNA Ce
TPETHPA KaTo OTMUCBAHE Ha MbPBOHAYANHMSA TACHB U NpU3HABAaHE HA HOB MACHB, @ PA3MKATA B ChOTBETHUTE GanaHCcoBH
CTOHHOCTH Cce NPU3HARA B OTHETA 32 JIOXOAHTE.
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2.2 O6o61IeHHe HA ChIECTBEHHTE CYETOBOAHH NOTHTHKH (npoabikenne)

n) Komnencupane Ha GHHAHCOBH HHCTPYMEHTH

®uHaHCOBUTE aKTUBH U (PHHAHCOBUTE NACUBU CE KOMIIEHCHPAT M HETHATa CyMa Ce NPEACTaBs B OTYETA 3a ¢hunacosoto
CLCTORHHUE, KOraTo M CaMo KOraTo, € HaMIE IOPHIAMYECKH YPAKHIEMO MPABO 33 KOMIIEHCHPaHe Ha MPHU3HATHTE CYMH
u JlpyrecTBOTO HMa HamepeHue 3a ypexiaHe Ha HeTHa 6asa, MAM 3a eNHOBPEMEHHO peaiu3upaHe Ha aKTHBHTE M
ypexIaHe Ha nacuBHTE.

e) OuennBaHe Ha cipaBeAIHBA CTOITHOCT

HpyxecTBoTo He oTuHTa (MHAHCOBH M HeUHAHCOBM aKTUBM M NAcHBY MO CNPAaBEAIMBA CTOMHOCT. DHHAHCOBHTE
MHCTPYMEHTH Ha NPYHECTBOTO Ca KPATKOCPOUHH M TAXHATZ OTHETHA CTOMHOCT HE Ce CYMTa, Ye CE pasiuyaBa OT
CnpaBeaiiBaTa CTOHHOCT.

Cnpaseanupara CTORHOCT € HeHata, kosTo 61 6ua nofyyeHa oT NPoAakGa HA aKTHB UM INATEHA 34 NPEeXBbPJIsSHE Ha
nacus B obuualina caenka MEXIY Na3apHM y4aCTHMUM KbM JaTaTa Ha oueHkarta. OLEHABAHETO MO CMpaBeATHBA
CTOHHOCT ce 6asupa Ha MNpeANONOKEHUETO, Ye CAenKaTa 3a mpoax6a Ha aKTHB WAM NPEXBbLPJSHE HA MAcHB ce
OCBLIECTBABA:

° Ha OCHOBHHA Ma3ap 3a CbOTBETHHA aKTUB UJIH NACKHB, WIN
° MpH OTCHCTBHE HAa OCHOBEH nasap, Ha Hali-u3roaHus na3sap 3a CbOTBETHHSA aKTHB HJIH NMAaCHB.

OCHOBHHAT MK HaH-U3rOAHKAT Nasap TpsbBa na Gbae KocTbeH 3a JlpyKeCTBOTO.

CripasennnBata CTOIHOCT Ha aKTHB MU TACHB CE OLIEHABA KATO CE NPABAT NPEANONOKEHUS, KOUTO M1a3apHU YHaCTHHLH
Ouxa HanpasuiM MK ONPEIENsHE Ha LEHATa HA aKTHBA MM NACHBA, KATO CE NPUEMA, e Te AeiiCTBaT B CBOS Haif-n06bp
MKOHOMHYECKH HHTEpeEC.

OueHsiBaHETO Ha CIPaBENUBATA CTOHHOCT Ha He()MHAHCOB aKTUB B3EMa NMPEABH CIOCOBHOCTTA Ha naszapeH y4acTHHK
Aa reHepupa MKOHOMMYECKH H3roIM OT H3NON3BAHETO HA aKTHBA CTIopen Haii-eexTHBHaTa u Hail-106pata My ynoTpeba
WM OT nposiaxGaTa Ha aKTHBA HA IPYT Na3apEH YHaCTHHK, KOATO LUE N3MI0A3B2 aKTHBA CNOpe Hal-e(heKTMBHATA U Hail-
noGparta My ynotpe6a.

ﬂpy)KCCTBOTO H3M0A3Ba OLICHUTEACKH METOAHW, YMECTHH MNpH 06CTOATENCTBATA, 33 KOUTO MMa Z0CTaTh4HO AAHHU 3a
OUEHsABAHE Ha crnpaBeajiMBaTa CTORHOCT KaTo ce MaKCHMH3HPa M3N0JA3BAHETO HA NOAXOAAILM HabAOAaBaHH BXOASLIM
JAHHH U CE CBEXKOA 10 MUHHUMYM M3MON3BAHETO Ha HeHAOJII0JaBaHK BXOAALHN JAaHHH.

Bcuuky akTHBH M NACHBH, KOMTO Ca OLEHEHH MO CMPaBEIUBA CTOHHOCT MM 33 KOHTO CE M3MCKBA ONOBECTABAHE Ha
CnpaBeAnuBa CTOAHOCT BBB (PUHAHCOBUA OTHET, CA IPYNHPAHH B KATETOPUH CMOPE HepapXuaTa Ha ClpaBeIMBaTa
CTOHHOCT, KaKTO € OMHUCAHO M0-10/y, Bb3 OCHOBA HA Hail-HUCKOTO HMBO M3MOM3BAHM BXOAAUIM AAHHH, KOWTO MMAT
3HAYUTEINIHO BJIMAHHE MPH OLEHABAHETO HA CMPABEAJIMBATA CTOHHOCT KaTo LsN0:

e Huso | —Hsnon3sar ce koTHpaHu (HEKOPHTHPAHM) LEHN HA AKTHBHH Na3apy 3a MACHTHYHY AKTUBH HITH NACHBH

° Huso 2 - HpunaraT CE€ OLUCHHUTENICKH METOAH, NPH KOUTO Hal-HHCKOTO HHUBO HM3MOJ3BaHU BXOOALUN NaHHHU,
CBILUECTBEHH 33 OLEHKATa Mo chpaseainsa cToiHOCT, ca Habmonasanuyu uau NPAKO, UKW KOCBEHO

L4 Huso 3 — Usnon3sar ce ouenurtencku METOMH, NPH KOUTO Hall-HUCKOTO HHBO M3MON3BAHU BXOUALIH OaHHH,
ChLIECTBEHH 32 OLIEHKATA MO CNpaBeAJIMBa CTOHHOCT, ca HeHabaloaaBaHH.

3a uenMTe Ha OMOBECTABAHETO Ha CrnpaBeasiBara CTOHHOCT, ﬂpy)KCCTBOTO onpenens pasjinyHH KjlacoBe aKTHBH H

IacUBH B 3aBUCHUMOCT OT TSAXHOTO €CTECTBO, XapaKTEPUCTHKH KU PMCK M OT CBHOTBETHOTO HHBO OT ﬁepapxmrra Ha
cnpase€ajMeara CTOHHOCT, OnKcaHa no-rope.

#) OcHoBen KanuTan

OCHOBHUAT KanuTaj € npeactaBeH Mo HOMHHAJNHATA CTOMHOCT Ha M3AALEHMTE U MJATEHU akuuu. [ocrennenuaTa ot
HU30adeHH aKLU WK Hal TAXHATa HOMUHANHA CTOHHOCT C€ OTYMTAT KaTo l'lpCMHﬁHH PE3€EPBHU.
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2.2 OO6o6menne Ha ChIIECTBEHHTE CYCTOBOAHNA MOJHTHKH (npoabiKenHe)
3) HmoTH, MamuHu u chopbxeHns

HmoTHTE, MALIMHHKTE M ChOPBKEHHATA CE OTYHTAT MO LIEHA Ha NIPUAOGHBAHE, HAMANIEHA C HATPYNIAHUTE aMOPTH3ALMU H
HaTpymanuTe 3aryGu ot obe3uenka, ako uma Takupa. LleHata Ha npuao6uBane BKIIOYBA M Pa3XOAM 32 IOAMAHA Ha YACTH
OT MALIMHUTE H ChOPLIKEHUATA U PA3XOAU MO 3aeMH N0 AbJrOCPOYHH JOTOBOPH 33 CTPOMTESCTBO, MPH YCNOBHE, e
OTrOBapAT HAa KPUTEPHMTE 33 PU3HABAHE HA aKTHB. [Ipn M3BBLPLIBAHE HA PAa3XOAM 33 OCHOBEH NPErNE Ha MALMHA U/UK
ChOPBIKEHHE TE CE BKMOUBAT B 6anaHcoBaTa CTORHOCT Ha CHOTBETHHS AKTHUB KaTo Pasxo/iv 3a MOAMSHA, NPH YCNOBHE
€ OTFOBAPAT Ha KPHUTEPHHTE 3a NPH3HABAHE HA akTHB. Beuuky Apyru pasxoau 3a peMoHT M NOMAPBKKA ce MPU3HABAT
B OTHETA 3a IOXOAMTE B EPHOAA, B KONUTO Ca W3BBPILEHH.

Amopmsauume ce u3uyucasBar Ha 6asa Ha aMHeHHus METOA 3a CpOKa Ha MOJE3HUA XKHUBOT Ha aKTHBUTE, KOMUTO ca
onpeacncHn KakTo ciaeasa:

Crpanu 25 ronuHu
MaunHu, cbopbikeHns U obopyisane 20-25 roauuu
Jpyru abaroTpaiiny MaTepHanHU aKTHBU 7-22 ronuHu

HMmoT, mauimHa M cbopbkeHHE ce OTnucBa npu npoaaxbarta MYy HAM KOTraTO HE CE€ 0YaKBaT HUKaKBY Obaeluu
HKOHOMHYECKH H3rOAM OT HEroBOTO M3MOJI3BaHE MM Mpu ocBobowaapane oT Hero. [leuanbute uam 3ary6ure,
Bb3HHKBAIIM MPH OTIIHCBAHETO HA aKTHBA (NPEACTABNABALUN PA3iMKaTa MEXKAY HETHHTE MOCTBIUIEHUS OT nponaxbara,
ako MMa TakuBa, M GanaHcoBaTa CTOHHOCT HA aKTHUBA) Ce BKJIIOYBAT B OTHETA 33 JOXOAWTE, KOTaTo aKkTUBBT Obie
OTMHUCaH.

B Kpas Ha BCAKa (l)HHaHCOBa rOArHA C€ U3BBLPLIBA NPErie] Ha OCTaTbYHUTE CTOHHOCTH, NONE3HHUS KHUBOT H npuiaraHuTe
MCETOAH HAa aMOPTH3ALUUA HA AKTUBUTE U aKO O4YakBaHUATA ce pa3in4aBaT OT MPEAXOAHHUTE ﬂpMGﬂH3HT€HHH OLCHKH,
NOCAEAHUTE CE TPOMECHAT B Obaewn MEPHOAH.

i) Pa3xoau mo 3aemu

Pasxonn no 3aemu, npsiko cBbp3aHH C NPUAOGHBAHETO, WITPDKNAHETO MIIM MPOUBOACTBOTO HA AKTHB, KOHTO MO
HE0OXONHUMOCT OTHEMa 3HAUHTENEH NEPHOL OT BPEME, 3a J1a Ce MOATrOTBH 3 NPENHA3HAYEHUETO CH MM 3a Npofax6aTa
CH, C€ KAlUTANUIUPAT KATO HACT OT HEroBata LeHa Ha npunobuBate. Beuuku Apyry pasxou no 3aeMyu ce OTYUTAT KaTo
PasXxoll B nepuoa, B KOHTO BL3HUKBAT. PasxoanTe N0 3aeMM BKIIOYBAT JIMXBUTE U APYTH Pa3X0H, kOUTO JpyxKecTBOTO
M3BbPLLBA BbB BPb3Ka C NOJ1y4aBaHETO HA MPUBJIEYEHH CPEACTBA.

ii) HemaTepuaanu aktupu

Hemarepuanuute axTusu, npuaoGHTH OTHENHO, Ce OLEHABAT MbPBOHAYANHO MO LEHA Ha npugobusane. Cren
bPROHAYATHOTO MPU3HABAHE HEMATEPHANIHUTE AKTUBH CE OTYMTAT 110 LIEHA Ha PUAOGHUBAHE, HAMANEHA C HATPYTIAHUTE
aMOopTH3alMK M HaTpynaHHuTe 3ary0u ot obe3lieHKa.

[Tone3Hust »uBOT Ha HEMAaTCPHATHUTE aKTHBU € ONPENESICH KATO OrpaHUUEH, KaKTOo CleaBa:

Hemarepuanuu aktusu 20-25 roauuu

Hemarepua.nﬂme aKTHBH C OrpaHUYCH NOJIE3EH XUBOT CE aMOPTH3HpaT 3a CPOKa Ha [OJIE3HHS UM XUBOT U CE TECTBAT
3a OGCBHCHKa, KOraTo CbLUCCTBYBAT MHAMKALMH, Y€ CTOHHOCTTA UM € obe3ueHeHa. AMOPTHZ!EHHOHHH’!T nepuon
MCTOABT 3a aMOPTH3aL U Ha HEMATEPHAJIHUTE aKTHBH C OrpaHHUYEH MOJIE3EH KHBOT CE INpErfekaar Haii-Manko B Kpas
Ha BCAKa (l)MHaHCOBa roanHa. npOMCHHTe B OYaKBaHHA MOME3CH KHBOT WIH MOLEN Ha KOHCYMHpaHe Ha 6baewmte
HKOHOMHYECKH M3roaAu OT HEMATEPHAJIHUS aKTHUB CE OTYKUTAT Hpe3 npomsiHa Ha aMOPTHU3aUMOHHHA CPOK HUJIM METOA U ce
TPETHPAT KaTo NpoMsHa B HPHGHHSMTCHHHTC CYETOBOAHH OLEHKH.

[Teyanbure unu 3ary6me, BB3HHUKBALLUH IMPH OTNUCBAHETO HA U3MNOJA3BAHETO (ﬂpCﬂHaSHa‘{CHHCTO) Ha HEMaTrepyaJHUA
aKTHB, NPEACTABAABALLM pasnuKaTa MEXKAY HETHUTE MOCTLNNAEHHA OT npona)KGaTa u 6anaHcoBaTa CTOWHOCT Ha aKTHBa,
Ce BK/IIOYBAT B OTHETA 38 JOXOAUTE, KOraTo aKTHUBBT Oble OTnHCaH
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2.2 O600meHne HA ChIEeCTBEHATE CUETOBOAHM MOJHTHKH (npoab/mKeHue)
k) Marepuanuu 3anacu

MatepuanuuTe 3anacy ce OUEHABAT MO 110-HUCKATA OT CeGeCTORHOCTTA M HETHATA Peani3upyeMa CTOHHOCT.

PaSXOJIHTC, HarpaseHH BbB BPb3Ka C JOCTABAHETO HA MATEPHAJIHUTE 3aMacH A0 TAXHOTO HACTOALLO MECTOMNOMNOMEHUE U
CbCTOSIHHE, C€ OTHUMTAT KaKTO cleaBa:

Marepuanu — IOCTaBHa CTOHHOCT, onpeaeneHa Ha 6asza Ha MeToaa ,,CpeAHO-TIPETErIeHa
CTOHHOCT
["oToBa npoaykuus — CTOHHOCTTAa Ha ynoTpeGeHuTe NpekH MaTepuand, o6IM NpOU3BOACTBEHH

pa3xoau, pasnpeacneHu Ha 6asza na HOpMaJICH NPOU3BOACTBEH KaMauUTET,
6e3 na ce BkIO4BAT Pa3sxXoaUTE MO 3aCMH.

Hernara peanu3aupyema CTOHHOCT € npeanonaraeMara npojaxHa U€Ha B HOPMalHUS X0 Ha CTOMaHcKarta JEMHOCT
MHUHYC anGHHZiHTCHHO OLCHCHHUTE pa3xoaH 3a 3aBbPLUBAHE HA MNPOU3BOACTBEHHA UMKBA U TE€3H, KOUTO ca HEODXOnuMH
3a OCBhLUCCTBABAHE HA nponamﬁara.

a1) OGe3ueHka HA HeHHAHCOBH AKTHBH

KbM Beska oTyerna nara, JpyxecTBOTO OLiEHSBa Nany CbIIECTBYBAT HHIMKALMM, Y€ NANEeH akTHB e obesueHeH. B
cny4adl Ha TaKMBa MHAMKALMM MM KOTATO CE M3MCKBA EKETOJEH TecT 3a 06e3leHKka Ha JaneH akTus, JlpyKecTsoTo
Onpejens Bb3CTAHOBHMATA CTOWHOCT Ha TO3M akTHB. Bb3cTaHOBMMATa CTOMHOCT HA aKkTHBA € MO-BUCOKATA OT
CrpaBeNMBaTa CTOHHOCT, HaMaleHa C pasxoauTe 3a NpoaaxGa Ha aKTHBa WK Ha 06eKTa, FeHEPUpALL TAPHUHH MOTOLH
(OT'TII) u croiiocTTa My ynotpeba. BractaHoBMMAaTa CTORHOCT Ce onpesens 3a OTAENCH aKTUB, OCBEH B Clyuail, ye
TpH W3MON3BAHETO HA aKTHBA HE Ce FEHEPHpPAT MapHYHK MOTOLUM, KOWTO a Ca B 3HAYMTENHA CTENEH HE3aBHCHMH OT
MTapUYHUTE NOTOLM, FEHEPHUPAHH OT APYrH aKTHBH MM IPYNH OoT akTHBH. KoraTo 6anancoBaTa cTOMHOCT Ha 1adeH akTHB
unu OI'TIT e no-Bucoka 0T HerosaTa BL3CTaHOBHUMA CTOMHOCT, TOH Ce CYMTa 3a 06e3LeHeH 1 GanaHcoBaTa My CTOHHOCT
Ce HamaJl1sBa 10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

[pu onpenenauero Ha cToitrocTTa B ynorpe6a Ha akTHB, O4akBaHuTe GBAELIM NAPUMHHU TOTOLM CE AMCKOHTHPAT 10
TAXHATa CerailHa CTORHOCT KATO Ce M3NOA3BA HOPMA HA JMCKOHTHPAHE NMPeAu AaWbLM, KOATO OTPasiBa TeKyluaTa
11a3apHa OLIEHKa Ha CTOMHOCTTA Ha NIapHTe BbB BPEMETO M crieltduHKTe 33 aKTHBA prckobe. CripaBeNIuBaTa CTOHHOCT,
HamaneHa ¢ pa3xoauTe 3a npoaaxbara ce onpenensHeTo Ha Gasa Ha CKOPOUIHM MA3apHH CAENKH, aKO HMa TaKHBa. AKO
TAKHBA CHENKH HE MoraT na GbAaT naeHTHdUUMpaHM, ce mpuniara MOAXoAswl Mogen 3a oueHka. Hampasenute
M3YMCNIEHHs CE MOTRBPHKAABAT YPE3 U3NOM3BAHETO HA JPYT#t MOJENH 32 OLUEHKA WM APYFH HANUYHH U3TOYHHLM Ha
HH()OpMALKS 32 CIIPABENTUBATA CTOHOCT Ha AKTHB MM 06eKT, FreHEpHpALLl TAPHYHY NOTOLH.

H3uncnenmndra 3a obesuenka ce Ga3upar Ha NOAPOOGHM GIOUKETH M MPOCHO3HM KANKYJALMH, KOMTO CA M3TOTBEHH
nootaento 3a scekn OITIN, kbM kofiTo ca pasnpenenenu uHAMBHMAYanHM akTvBH. Tesu GIOIKETH M MPOTHO3HM
KaJIKynaunH OOGHKHOBEHO MOKPHBAT MEPHOA OT MET FoAMHW. [IpH MO-ILATH MEpPHOAM CE WIUUCAABA MHOEKC 3a
ABJrOCPOHEH PacTex M TOH Ce Mpunara Clea neTaTa roauHa kKbM GbAEIUNTE NapHYHHU NOTOLH.

KbM Besika oT4eTHa nata, JIpyecTBOTO NpeUeHssa AaiH ChLIECTBYBAT MHANKALHH, He 3arybara ot 00e3leHKa Ha aKTHB,
KOATO € NpU3HaTa B NPEIXOAHH NMEPHONM, MOXKE BEUE [ HE CHUIECTBYBA MM NBK 1a € HaMalana. AKO ChLIECTBYBAT
nonobHu MHAMKAUMM, [IpyeCTBOTO Onpenens Bb3CTAHOBMUMATA CTOHHOCT HAa AKTMBA MM Ha obekra, reHepupaiu
napuunu notoun. 3arybara or obesueHka ce BH3CTaHOBABAa oOPaTHO CaMO TOraBa, KOTATO € HACTBIMA npomsHa B
NpUBIU3UTENIHUTE OLIEHKH, U3MON3BAHH TIPH ONPENENAHE Ha BL3CTAHOBHMATA CTOHHOCT Ha aKTHBA, chell MPU3HABAHETO
Ha nocneaHara 3ary6a ot o6e3ueHka. Br3cTanosssaHeTo Ha 3aryba ot obeswerka e OrpaHu4eHo, Taka ye OanaHcoBarta
CTOHHOCT Ha aKTHBa Ja HE HAIBUILABA HUTO HErOBaTa BL3CTAHOBUMA CTOWHOCT, HUTO [ia He HAIBUILABA DajlaHcoBaTa
CTOHHOCT (CJlel IpUCNafaHe HA aMOPTU3aUM), KOATO Lielle Aa 6bae onpeneneHa, ako He e Guna npu3Hara 3aryba ot
obeslieHka 3a aKkTHBA B NPEAXOAHMTE FOAUHH. Bb3cTaHOBABAHETO Ha saryba ot ofe3leHKa ce Mpu3HaBa B OTHETA 33
BCeoOXBATHHUA OXOA.
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2.2 O6o61enne HA ChUIECTBEHHTE CYETOBOAHH MOJIUTHKHA (nponnbxenne)
m) [lapHunu cpeacTsa u NnapHYHH eKBHBAICHTH

ITapu4HUTe CpencTsa M KPaTKOCPOUHUTE AENO3NTH B Gananca BKIOYBAT NapUYHHK cpeacTsa no 6aukoBn cMeTkH, B Gpoit
M KPaTKOCPOYHH NEMO3UTH C MbPBOHAYANEH MAAEK OT TPH WK NO-MaANKO Mecela.

3a uenuTe Ha OTHETa 32 NApUYHUTE MOTOLH, NAPHUHHUTE CPEACTBA H NAPHYHHTE EKBUBANEHTH BKIOYBAT NApUMHHTE
CPEACTBA U NapH4HH EKBUBANEHTH, KaKTO T€ ca Ae)MHHPAHH MO-TOpE.

H) IpoBH3nu

Oduju

[TpoBu3nu ce npustasar, korato [IpyecTBOTO HMa CEralHO 3a0bAKEHHE (TIPABHO UM KOHCTPYKTHBHO) B pe3yaTart Ha
MMHAIH CbOMTHS, KOTaTo MMa BEPOSTHOCT 3a MOracsBaHE Ha 3aNbIKEHHETO 1a Gbae HEOBXOAUM MOTOK OT pecypcH,
ChAbpXKall MKOHOMMHYECKH [MOI3H W KOrato Moxe Aa Gbie HanpaseHa HamekOHAa OLEHKA Ha CTOMHOCTTa Ha
s3anbmxennero. Koraro JlpyxecTBoTo ouaksa, He HAKOM MM BCHHKM HEOOXOAMMH 33 YPEKOAHETO HA MPOBU3UATA
pa3xozu e 6bAaT BL3CTAHOBEHH, HANPHMED CBIIACHO 3aCTPAXOBATE/EH JOTOBOP, BL3CTAHOBABAHETO CE IPU3HABA KATO
OTAENEH aKTHB, HO CAMO TOTaBa KOraTo € NPaKTHYECKH CHIYPHO, Ye Te3n PasxolM e 6LAaT BbacTaHOBeHU. PasxomuTe
3a NPOBH3HH CE MPEACTABAT B OTYCTA 33 NOXOAMTE, HETHO OT CyMaTa Ha Bb3CTAHOBEHUTE pa3xoau. Korato ediekTsT oT
BPEMEBHTE Pa3KH B CTOWHOCTTA HA MApUTE € CHLIECTBEH, NPOBU3UUTE CE AMCKOHTHUPAT KaTo Ce M3Mon3ea TeKylua
HOpMa Ha AMCKOHTHPAHE NpeaH aHbLH, KOATO OTPassBa, KOraTo € YMECTHO, CIELH(HIHHTE 32 3aILIKEHHETO PHCKOBE.
Korato ce #3n0n138a AMCKOHTHPAHE, YBEHUEHHUETO Ha NIPOBH3HATA B PE3Y/ITAT HA M3MHHATOTO BPEME Ce NIPEACTABS KATO
¢uHaHCcoB pasxon.
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2.3 I'[pomelm B CYETOBOAHHTE NOJIHTHKH H OIIOBECTABAHHSA

HoBu u u3menenu CTAHAAPTH B Pa3ACHEHHA

CueToBONHHTE NOAUTHKY HA [IpyKECTBOTO Ca MOCAEAOBATENHH C TE3U, PUNAraHH Npe3 NPEAXONHHS OTYETEH NEPHOL,
¢ n3koYeHue Ha cneannte uamenenn MC@O, se3npuets oT | auyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvyucenuna v MCC 38 Hemamepuannu axmueu (Hamenenun) ~ pasacnenue na
oonycmumume Memoou Ha AMOpMU3AUA

Wamenenusta pasacussar npuuurna va MCC 16 u MCC 38, 4e npuxomuTe OTpassBaT MKOHOMHYECKHTE O3
MONY4EHH B PE3YNTAT Ha OnepupaHeTo Ha GusHeca (0T KOMTO akTHBBT € YacT), KaTo LANO, a HE HKOHOMUYECKHTE MO/3K
CaMo OT W3MON3BAHETO HA aKTHBA. B pesynTar Ha TOBa € HENOMYCTHMO ONpeNensHETO HA aMOPTU3ALMUTE Ha UMOTH,
MAlWKHKY H CHOPLKEHUA M HEMATEPHAHN akTUBK Ha 6asH, CBbP3aHH C reHepUpaHuTe npuxoau. Buanpuemaneto Ha
M3MEHEHUATA HE € 0KA3aN0 BAMAHNE BLPXY (MHAHCOBOTO CLCTOAHHE MIIM PE3YNTATH OT AEHHOCTTA Ha JlpykecTBOTO.

MCC 16 Hmomu, mawunu u cvopsawcenus w MCC 41 3emedenue (Hsmenenun) - Muozozoduunu Kyamypu
CbrnacHo n3MeHeHHATa MHOTOTOMIIHUTE KyATYpH ca B o6xBata Ha MCC 16 u ce OlLeHABAT Criopen H3HCKBAHMATA Ha
MCC 16, T.e. cnopen Bb3NpHETATa CHETOBOHA NONMTHKA N0 MOIENA HA LIEHATA HA NPHACOHBAHE MM MO MOAENA HA
MPEOLEHEHATa CTORHOCT MPH MOC/HEABALIO OLEHABAHE. 3eMenenckaTa MPOAYKUH OT MHOFOrOMMIUHM KYRTYpH
(Hanpumep nuiofoBeTe Ha OBOMIHO IbpBO) octasaT B ofxsata Ha MCC 41. IlpaBuTejcTBeHHTE NOMOLIM 3a
MHOTOroauuIH1 KynTypu ce otautar no MCC 20 CueToBOAHO OTYHTAHE HA NPABMTENCTBEHH JAPEHHUS H ONOBECTABAHE
Ha npasuTeNcTeeHa nomoty, Bmecto no MCC 41. BranpueMaHETo Ha M3IMEHEHUATA HE € OKA3AN0 BIMAHHE BHLPXY
()MHAHCOBOTO CBCTOAHUE WM Pe3yATatyd oT AefiHocTTa Ha J{pysecTBoTo.

MCC 19 Joxodu na naemu nuya (Hamenenue) - Buocku om naemume nuya

H3menenneTo kacae BHOCKHTE OT HAETH WM TPETH JIHUA B NEHCHOHHM NJaHOBe ¢ neduHupany noxoau. Lienta my e na
OMpPOCTH OCYETOBOIABAHETO HA BHOCKHTE, KOMTO HE 3aBHCAT OT NMPOCTYKEHHA CTAX, KATO HANPHUMEp, BHOCKH OT HACTH
nMUa, KOUTO CE M3YUCAABAT KaTo (JMKCHPaH MpPOUEHT oT paGoTHara 3annara. Bu3anpueMaHeTo Ha M3MEHEHMATA He €
0Ka3aNo BAUAHKE BbPXY (JMHAHCOBOTO CHCTOAHHME MM PE3YTATH OT AeHHOCTTA Ha J]pyecTBOTO.

MC®O 11 Coesecmnu cnopasymenun (Hamenenue): Cuemosoono omuumane na npuoobusane Ha yuacmue 6
cveMecmua delinocm

JloGasetu ca HACOKH 33 OTHMTAHE HA NPUIOOHBAHE HA yHACTHE B CHBMECTHA AEHHOCT, KOATO NPEACTaBAsBA GU3HEC NO
cmucwia ha MCDO. JipyxecTBoTo He € UMaNO ydyacTHs B 06XBaTa Ha TOBA U3MEHEHHE.

MC®O 10, MC®O 12 w MCC 28: Husecmuyuonnu npednpuamua: Ipunazane na oceoboncoasanento om
u3zomenne Ha KOHCOMUOUPAH (unancos omuem (Hivenenun)

M3menenuata passcussat, 4e 0cBOOOXKIABAHETO OT MPEACTABAHE HA KOHCONMMAMPAH (UHAHCOB OTHET BakM 3a
KOMMNaHHs-Maiika, KOATO € ABIUEPHO APYKECTBO HA HHBECTHUHOHHO MPEANPHATHE, KOETO OLUEHABA BCHUKM IbLUEPHH
ApYKECTBA MO CNpaBe/NMBa CTORHOCT. ChlIO Taka, M3MEHEHMATA YTOUHSBAT, Y€ EAMHCTBEHO AbLIEPHO JPYKECTBO,
KOETO HE OTromaps, camo 1o cebe cH, Ha AeUHMUMATA 33 HHBECTHLIMOHHO NMPEANPUATHE M MPEAOCTABA YCAYTH 110
NOJINOMAraHe Ha 1eHHOCTTa HA MHBECTHLIMOHHOTO NPEANPUATHE B IPYIATA, MOANEKH HA KOHCOMMAALMA. Benuku apyru
OBIIEPHH APYXKECTBA HA MHBECTULMOHHOTO NPEANPHATHE CE OLEHABAT N0 CNpaBeaT1Ba cToiHocT. Usmenenusta s MCC
28 MuBecTHUNM B acOUMMPAHW MPEANPHUATHS W CHBMECTHM NPEANPUATHS MO3BONABAT MHBECTHTOP, KOMTO MpHiara
MeToNa Ha COOCTBEHMS KanuTall, 1a 3aNa3u OUEHABAHETO N0 CPABENHBA CTORHOCT NO OTHOLUEHHE HA CBOUTE AbIIEPHH
Apyxectea. Bh3npuemaieTo Ha H3MEHEHHATA HE € 0Ka3ano BANUAHHE BbPXY HHAHCOBOTO CHCTOSHUE WY PE3YNTATH OT
JeiHocTTa Ha JlpyxecTBoTo.
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2.3 IIpoMeHH B CYETOBOJHHTE NOJHTHKH H ONOBECTS BARHS (apoabikenne)

MCC 1 Ilpedcmasnne na unancosu omuemu: Onosecmaganus (H3menenusn)

M3meHeHHATa ca CBbP3aHH C HACHPYABAHE HA LPYXECTBATa Aa MPHIAraT npoecHoHanHa npeneHka npu u3bopa Ha
uHGopMaLKA, KOATO Na Ce ONOBECTH M HAYMHA HA NPEACTABAHETO i, M MOACHSBAT CBIIECTBYBALUNTE W3UCKBAHUA Ha
MCC 1. HameHeHmusTa KacasT CbLIECTBEHOCT, NMOCAENOBATENHOCT Ha GENEKKH, MEXIUHHH CyMH W pa3buBKH,
CHETOBOAHH MOJNMTHKM M MPEACTABAHE HA KOMMOHEHTH HA NPYrus BCEOGXBATEH [0XOA, CBLP3aHH C MHBECTHUMH,
OTHMTAHM 1O MeTona Ha cobersenms kanutan. Mamenenusta 8 MCC 1 He 3acAraT MHaHCOBOTO ChCTOSHHE WM
PE3yATaTH OT IEHHOCTTa Ha JIpY)K€CTROTO, @ EIMHCTBEHO NPEACTABAHETO BLB (JMHAHCOBHS OTYET.

MCC 27 Huousudyannu punancosu omuemu (Himenenue)

Hamenenneto no3sonssa H3n0n3eaHeTo Ha MeTOa Ha COBCTBEHUS KAMMTAN NPY OTYUTAHETO HA WHBECTHLMH B AbLIEpHU
NPEANPUATHS, CBBMECTHO KOHTPOJIMPAHH MPEANPUSTHA W aCOUMMPAHH MPEANPHATHA B MHAMBHUAYANHHA (HHAHCOB
otueT. Tbif kato [IpyecTBOTO He OTUNTA HHBECTHLIMH B ABLIEPHU APYKECTBA, CHBMECTHO KOHTPO/IMPAHH NPEANPUATHS
M acolMHpaHi NPEANPUATHS, HIMEHEHUETO HAMA OTPAKEHHUE BbPXY HEFOBOTO (IMHAHCOBO ChCTOSHME H PE3YNTATH OT
AeiHoCTTA.

Coguwnm nonobpenns 8 MC®O —- Luxna 2010-2012 roanua
OGobLueHue Ha M3MEHEHNATA MO CLOTBETHHTE CTAHAAPTH € NPEACTABEHO N10-A0NY:

e MC®O 2 Jloxoau Ha 6a3ata Ha akuMu — MpOMeEHeHH ca AedunuuMUTe Ha ‘yCIOBHMs, AdBallM NpaBo Ha
ynpaxHsBaHe’ ¥ ‘nasapuu ycnosus’. JlobaseHu ca aeMHHIMM 32 ‘YCNOBUE 3a M3MbAHEHUE Ha ornpeaeaeHu
NoKa3aTeNn’ u ‘yCNoBHE 3a IPOCIYKBAHE HA ONPEAENEH MEPHON’;

¢ MC®O 3 buzHec kOMOHHAUKM — 1ABAT CE PA3SCHEHNS OTHOCHO OTYHTAHETO HA YCJI0BHO Bb3HArpaKJAeHHE BbB
Bpb3Ka ¢ Gu3Hec koMOuHauUwS,

e MCOO 8 OnepaTHBHH CerMEHTH — M3UCKBAT CE JOMBJIHHUTENHH OMOBECTABAHMS Ha NPELUEHKHTE Ha
PBKOBOACTBOTO, HANPABEHHU MO OTHOLICHHE HA FPYNHPAHETO HA ONEPATHBHU CErMEHTH M CE NaBaT YTOUHEHHA
3a paBHCHUETO Ha 0011AaTa CyMa HA CETMEHTHUTE aKTHBH C 06110 aKTHBUTE Ha OTYMTALLOTO Ce NpPEANPUATHE;

¢ MC®O 13 OuenspaHe Ha cnpaBeANHBa CTORHOCT — yTOUHSBA ce B3auMozeiicteueTo ¢ MCDO 9 no oTHoweH e
Ha KPaTKOCPOUHUTE B3EMaHHS M 3a1b/KEHUS;

e MCC 16 MmoTH, MalUMHK H CHOPBKEHHUS — HBMEHEHHETO H3HCKBA Npu NpeoUeHKa Ha ABJIrOTPaeH MaTtepuaneH
dKTHB, HEFOBATa OTYETHA CTOHHOCT Aa Oble KOpHrMpaHa MO MOAXOMAL HA4WH CHLOGPA3HO MpeoueHeHaTa
Ganancosa CTOHHOCT, IOKATO HAaTPyNaHaTa aMOpTH3auus aa Gbae H3UKCeHa KaTo pasnvKoBa BENHYNHA MEXIY
OTHETHATa CTOHHOCT ¥ GanaHcoBaTa CTOHHOCT Ha aKTHBA, C/EA NMPUCMANAHE HA HATPYNAHWTE 3ary6H OT
obe3uenka;

* MCC 24 OnoBectsaBaHe Ha CBBLP3aHHU JMIA — PA3ACHABA ce, Ye YNPaBfABALLO APYKECTBO, KOETO NPeAocTaBs
KII040B PHKOBOACH NEPCOHAN HA OTHMTALLOTO CE€ MPEANPHUATHE, CE CYUTA 3a CBLP3aHOo nHie. ChOTBETHO, e
HEOOXOAMMO /13 CE OMOBECTH BB3HATPAkKAECHHETO/HENOraceHOTO 3ANBIKEHUE 33 H3BBPLUBAHE HA YTpaBIEHCKH
ycnyru;

e MCC 38 HemaTepuantu akTUBH — CbUIMTE U3MeHEHU kakTo B MCC 16 no-rope.

BuanpuemaHeTo Ha noco4eHnTE M0-rope H3MEHEHHS B CTAHAAPTHTE HAMa edheKT BLPXY HACTOALIMSA (hHHAHCOB OTYET Ha
JpyxecrtsoTo.

Toanmnun nogo6penns 8 MCOO - Lukxesa 2012-2014 roauna
OGob1ueHme Ha HIMEHEHNATA N0 CHOTBETHHTE CTAHAAPTH € NPEACTABEHO no-znony:
*  MC®O 5 Hetexywu aktupy, abpratu 3a npoaax6a v npeycTaHoBEHM NelHOCTH — YTOYHSIBA CE, Ye NpoMsAHATA
Ha HAYMHa Ha 0CBOGOXKAaBane OT akTuBa (Mpofax6a UM pasnpesieNieHHe KbM COBCTBEHHIIMTE) HE Ce CYMTA 3a
HOB TJ1aH 3a 0CBOGO> 1ABAHE OT aKTHBA, 4 PEACTABNSABA IPOABIKEHHUE HA THPBOHAYATHUA MNAH;
¢  MC®O 7 ®unaHcon uHCcTpyMenTH: OnoBecTsBaHNsg — naBaT ce NpUMEPH 32 NMPOABJIKABALLO YHACTHE BLB
(pHHAHCOB aKTHB M M3MCKBAHUTE OMOBECTABAHHSA B CHKPATEH MEXAUHEH (JMHAHCOB OTUET;
¢ MCC 19 Jloxonu Ha HaeTW nuLA — AaBaT CE PA3ACHEHMs MO OTHOLUEHHE Ha napaMeTpuTe onpeaesisiy
JIUCKOHTOBHS NMPOLEHT MPH H3YHCAEHHE HA KBJATOCPOYHHU 3aXbIKEHHUS.
e MCC 34 MexauHHO GUHAHCOBO OTHHTAHE — PA3ACHABA CE, HE M3HCKBAHUTE OMOBECTABAHMA € HEOBXOAUMO 13
C€ ChABPXKAT MM B MEXKIMHHHTE (MHAHCOBH OTHETH, HJIH, UPE3 NPENpaTKa, 1a MOTaT a 6baT NpocaeaeHH 10
Apyra MexanHHa HHdOpMaLis (HanpuMep LOKIaa Ha PbKOBOJCTBOTO), KOSTO C/leBa fa € Ha pasnonoxeHue
Ha NOTPeGUTEANTE NPH CHIIMTE YCAOBHA U MO CHUIOTO BPEME.
BranpuemaneTo Ha nocoueHuTe M0-rope H3MEHEHNS B CTAHAPTHTE HAMA eheKT BbPXY HacCTOALLMS (PUHAHCOB OTHET
Ha JlpyxecTtsorto.
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3. ChbinecTBeHH CYE€TOBOAHH NMPEUEHKH, npnﬁumm‘ennn OLHECHKH H NPEANOJ0KEeHHH

HaroreaHeto Ha (l)HHaHCOBH}I OTHET Hajlara pPbLKOBOACTBOTO Aa HanpaBu MPEUEHKH, anGJ’lM:iHTCHHH OUCHKH H
MPEANOJIOKEHHA, KOUTO BJHAST BbPXY CTOHHOCTTA HA OTHETEHUTE aKTHBH W NacHBH, U ONMOBECTABAHETO HA YCJIOBHU
MacHBH KbM OTHETHATA AaTa, KAKTO W BbPXY OTUETEHHTE MPUXOAU U pa3Xxoau 3a nepuoaa. HCCHprHOCTHTe, CBBbP3aHH
C HaNpaBEHUTE NPEANONOKECHHSA U ﬂpMGJ’IM:iHTCﬂHI/I oueHkH 6Mxa MOriM 1a A0BeaaT Ao CbaKTl/l"ICCKH pe3ynTaTtu, KOUTO
Ja WU3WCKBAT CBIIECTBEHH KOPEKLHH B 0anaHCcOBHUTE CTOMHOCTM HA CHOTBETHHTE AKTHBHM WIH MAaCcHBH B cheaBallu
OTHETHH NEpUONH.

[IpeueHku

Tlpu npunaraneTo Ha BLINPHETHTE CHETOBOIHY MOJUTHKH, PHKOBOACTBOTO Ha JIPYMECTBOTO € HAMPABUIO CEAHUTE
NPEUCHKH, KOUTO UMAT Haii-CbILECTBEH E()EKT BHPXY CYMHTE, NIPU3HATH BLB (JMHAHCOBHS OTHET:

Tpubau3nTeaHH OLEHKH H NPEANOIoKeHHS

OcHoBHUTE NMPEANOJIOKEHHA, KOUTO Ca CBBbP3aHU C 6baemd u Apyrd OCHOBHH H3TOYHHMUHM HAa HECHTYPHOCTH B
ﬂpHﬁJ’lMSHTCJ’IHMTC OLECHKM KbM JaTara Ha OanaHca, M 3a KOWTO CbLIECTBYBA 3HAYMTECJCH PHMCK na JA0BeAaTr no
CbLUECTBEHH KOPECKUHUH B 6anaHcOBUTE CTOMHOCTH Ha aKTUBMTE M NACHBUTE Nnpe3 cieaBaluusa OTHETCH MEpHond, ca
MOCOHE€HH Mo-A01y:

TIposusus 3a deastonmaxc

JpykecTBOTO NpU3HaBa NPOBHM3HS 32 3aILIDKEHHETO CH 1a AEMOHTHPA H3rpafeHus BeTporeHepatop. OnpeaensHeTo Ha
NPOBHU3HATA 32 IEMOHTaX U3MCKBA PHKOBOACTBOTO Ja HAMpaBH NPEUEHKa OTHOCHO Pa3XOAWTE 3a Bb3CTAHOBABAHE HA
MMOTa BBPXY KOHTO € H3rpalieH BETPOreHepaTopa B MbpBoHadanHus My Bud. Kbm 31 nexemapu 2016 r., Haii-no6para
npeueHka 3a HeobXoaMmara nNpoBU3HA 3a IEMOHTAX € B pa3mep Ha 64 xun. as. (2015 r.: 63 xun. 18.). Jonbauurenua
nHdopmals e npeacrasena B benexka 16.

Obe3enka Ha é3emanus

HpyxecTBOTO M3MON3BA KOPEKTMBHA CMETKA 332 OTYMTAHE HA MpPOBM3MATA 3a obe3UeHKa Ha TpyAHOCHOHpaeMH H
HechbupaeMu B3EMaHHA OT KAMEHTH. PLKOBOACTBOTO npelleHsiBa anekBaTHOCTTAa Ha Tasu npoBu3us Ha 6aza Ha
BL3pacTOB aHAIM3 Ha B3EMAHUATA, HCTOPHYECKH ONUT 3a HMBOTO HAa OTMHCBAaHE Ha HechbOMpaeMM BieMaHUsA, KAKTO U
aHANN3 HA NaTeK0CNOCOGHOCTTA HA CHOTBETHUS KIIMEHT, MPOMEHH B JOFOBOPEHMTE YCHOBHS HA NiallaHe H ap. Ako
(MHAHCOBOTO CLCTOSHME M PE3yNTAaTH OT AEHHOCTTA HA KNMEHTHTE Ce BAOWAT (HAX 04YaKBAHOTO), CTOMHOCTTAa Ha
B3EMaHMs, KOMTO TpaOBa ma ObAaT OTHHCAHH Mpe3 CleBalld OTHETHW MEPHOIM, MOXKE Aa ObAE MO-rofsMa OT
ouyaKBaHaTa KbM Aararta Ha GanaHca.

Obe3yenka Ha unomu, MAWUHY U CoOPBICEHUS U HENAMEPUATHY AKMEU

B kpas Ha BCcekH OT4ETEH NepHoa, JIpyKEeCTBOTO H3BBPLIBA NPErNEa Ha YCIOBUATA 33 00e3LeHKa Ha UMOTH, MaLIMHH 1
CLOPBKEHHA. 3a UENMTE Ha TeCTa 3a 06e3ueHKa, PbKOBOACTBOTO € HACHTH(HLMPANO MK 0BEKT reHepHpaL TapHYHH
notouw (OI'TII), npencrarnssai enexTpuyeckata ueHTpana Ha JIpy®ecTBoTo, 32 KOETO €A YCTAHOBEHH HHAMKATOpH 3a
obe3uenka. Beicranosumara croitnoct va OI'TII e onpenenena upes n3unucneHue Ha CTONHOCTTA B ynotpeba, koeTo ce
6a3upa Ha NPOrHO3HMTE MapUYHM MOTOUM, OTpa3sBalM cneundukute Ha GH3HeC cexTopa, B KOWTO JIpykecTBOTO
OrEpHpa, M HaH-aKTYalHOTO BWXK[aHe HA PHKOBOACTBOTO 3a OYAKBAHHTE PE3YNTATH 33 NPOTHO3HUA MEPHOL.
OGes3uenkara e pasnpeneneHa nponopLUHOHANHO MEXLY OTAE/HUTE aKTUBH Ha 6a3a reHepUpaHH PHXOaH.
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4. HyﬁJ’lHKyBaHH CTAHJAPTH, KOHTO BCE OIle HE ¢a B CHJIA H He ca BBb3NPHETH NO-paHO

Ho-nony Ca npeacTtaBeH HaKpaTko l'ly6J'lMK)’BaHHTC CTaHAAaPTH, KOKUTO BCE OLUE HE ca AeHCTBALLK HIH He ca MPHIIOKEHH
Mo-paHo oT Ilp)’)KCCTBOTO KbM JaTaTa Ha M31aBaHE Ha HacTOALLUMSA (bHHaHCOB oryetr. OmnoBecTeHo € kak B pasymMna
CTENMEH MOXE Ja ce ovakBa Aa ObLAAT MOBJIMSAHH onoBeCcTABanUATA, ¢MHaHCOBOT0 CbCTOAHUE U pPEe3ynTaTuTe OT
AEHHOCTTAa, KOraTo ﬂp)')KeCTBOTO BB3NPHEME TE3M CTAHAAPTH 33 MbPBH MbT. ToBsa ce ouaxsa na CTaHE, Korato T€ Bas3ar
B cuna.

MC®O 9 Punancosu uncmpysenmu: Knacudpuranua u oyennsane

MC®O 9 pnu3za B cuna 3a roauLHy NEPHOH 3ANOYBALIH HA WK crex | snyapu 2018 r., kaTo ce n10380s1Ba NO-PaHHOTO
My npunarave. @unannata Bepcus Ha MCPO 9 duuancoBr HHCTPyMeHTH 0OXBallla BCHUKH dhasd Ha npoekTa no
paspaGorsane Ha MC®O 9 u 3amens MCC 39 ®unancosu uuctpymentu: [Ipu3HaBaHe W OUEHABAHE M BCHYKHM
npeauuy peaakuuu Ha MCOO 9. CranaapThT BbBexAa HOBH M3UCKBAHHMS OTHOCHO KJacH(UKAUMS M OUEHSBaHe,
obe3leHKa H OTYHTAHE Ha XeMKUPaHE.

MC®O 15 ITpuxodu no dozosopu ¢ kauenmu

CTannapTsT BIM3a B CHIa 33 FOAMIIHM NEPUOAM, 3aMio4BalUM Ha MM cien | suyapu 2018 r., KaTo ce MO3BOMABA M10-
panxoto My npunarase. MC®O 15 pbaeskaa MOAEN OT NET CTBIKH, KOATO € NPHAOKUM KbM IPUXOIUTE M0 IOTOBOPH C
KIIMEHTH (C MANKKM U3KIIOYEHHS), HE3aBUCMMO OT THNA Ha CeakaTa Wiu Aefinoctta. CTaHAAPTBT ILe Ce Npunara u fo
OTHOLUCHHE HA TPH3HABAHETO H OLIEHABAHETO Ha neyan6bu 1 3arybu ot nponax6a Ha HkOoH HE(PMHAHCOBH AaKTHBH, KOMTO
NPON3THHAT OT HEPErYNAPHH NEAHOCTH (HanpHMep npoaak6a Ha UMOTH, MALLKMHY U CHOPHKEHUS WIIH HEMATEPUATHU
aktusy). LLle ce naucksat no-aeTaiinHu ONoBecTABaHHS, BKIIOYUTENHO pa3bHUBKH Ha 06LIMTe npuxonu, uHdopmauus 3a
OTACTHUTE 3aXbIDKEHUA 32 UINBIHEHHE, H3MEHEHHE B CAJIATA HA OTYETEHHTE AKTHBH M MACHBH MO 10TOBOPH C KITMEHTH,
KaKTO M K/IOHOBM NpPEUEHKH U oLeHkH. JIpy:ecTBOTO Ile aHANM3Upa H OueHH eeKTHTE OT BLINPUEMAHETO HA TO3H
CTaHAapT BbpXy (JMHAHCOBOTO CHLCTOSHHE MM PE3YATATHTE OT AEiHOCTTA.

MC®O 15 Ipuxodu no doz0eopu ¢ knuenmu (Pazacuenus)

Pazacuenusata BiM3ar B cunla 3a roAKIIHK NEPUOAH, 3aM0MBAILM Ha UK cnea | auyapu 2018 r., KaTo ce NO3BOAABA MO-
PaHHOTO UM fipusarate. LleaTa Ha pasiCHEHMATA, € 1A CE U3SCHAT HaMepeHHaTa, pu paspaboteaneTo Ha MC®O 15, no
OTHOLIEHHE HA OTYUTAHETO HA MACHTU(HLMPAHHTE 3AXBIKEHHA 3 HINBAHEHHE, M3MEHEHHE B TEKCTA HA MPUHUMNA
»OTAENHO PA3TPAHHYHM", aHANM3 Ha I0TOBOPEHOCTH 3a NPOA@KGH 3a ONpEAENsHETO NANH IPYXKECTBOTO AeiCTBA KaTo
NPUHUMNAN WM KaTO areHT, KakTO M NpPHJIaraHeTo Ha MPUHLMMA 32 KOHTPOJ, HOBM M3WUCKBAHMS 33 JHLIEH3UTE
NpeoCTaBANKN NONBIAHHTENHM HACOKH 33 OTHUTAHE HA HHTENEKTyalHaTa COBCTBEHOCT M aBTOPCKWTE Mpasa.
PasscHeHuATa CHILO NPENOCTABAT AOMBJIHUTENHIM NPAKTHYECKH HACOKH 33 NPUAAraHeTo Ha MbieH peTpocneKTUBeH
MoAX0A W MoAM(HMUMpPaH PETPOCMEKTHBEH TOAXOA NpH npemuHaBane kbM MC®O 15. PazacHenusTa Bce owe He ca
npuetu ot EC. JlpyecTBOTO e aHanu3upa W oueHH eleKTUTE OT BLINPHEMAHETO HA TE3U pasSCHEHMS BBPXY
(1HaHCOBOTO CHCTOSHME MK PE3yNTATUTE OT AeiiHOCTTa.

MC®O 16 JTuzunz

CranpapTsT BIM3a B CHAA 33 FOAMIUHM MEPHOAH, 3AMOYBALLM HA MM ciex | auyapu 2019 r. MC®O 16 onpenens
MPHHUKNATE 32 NPU3HABAHE, OLEHABAHE, MPEACTABIHE M ONOBECTABAHE HA JIN3UHI U 3 ABETE CTPAHM MO JOTOBOP, T.€.
KanenTa (,JIM3HHronony4aTen') ¥ Ha gocrauuka (,usuHrogaten’). MCO®O 16 uanckpa JINBUHTOMNOMyYaTeNIUTE Aa
OTYHTaT NOBEYETO JIMNHTH B Gananca v 1a PUAATAT eAMHEH MOJEN NPH OTYMTAHETO Ha BCHUKH IH3UHIOBH JIOTOBOPH,

C HAKOM U3K/TI04eHNA. OTYUTAHETO NPU TUIMHIONATENHTE HE CE POMEHS N0 ChilecTBO. CTAHAPTHT BCE OLLE HE € npuer
ot EC.
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4. Ily6iakyBaHH CTAHAApTH, KOHTO BCe OUle He €A B CHJA H He €A BL3MPHETH NO-PaHO
(nponbkenue)

Hsmenenun ¢ MC®O 10 Kouconudupanu gunancosu omuemu w MCC 28 Hueecmuyuu 6 acoyuupanu u
cvamecmuu npeonpuamun: Ipodasichba unu eHOCKA HA AKMUBH CBC CIPANU NO COEAKAMA UHBECMIUMOP U He2060
ACOUUUPAHO U CBEMECIHO HpednpuAmUe

M3meHenuaTa pasriexnarT yCTAHOBEHOTO HECHOTBETCTBME MexAy M3HckBaHusata Ha MC®O 10 u MCC 28 npy
npojaxGa MMM BHOCKA HA AKTHBH ChC CTPAaHH MO CHENKATA MHBECTUTOD M HEFOBO ACOUMMPAHO WM CHBMECTHO
npeanpustue. [Ipusnasa ce nuaHata neuan6a win 3aryba, KOraTo caenkata kacae GU3HEC M 4acT OT neqanbata unm
3arybara, koraTo ciiejlkata kacae akTMBH, KOUTO HE MPEeACTaBAsBar GuzHec. BIM3aHETO B cUNa HA TOBA M3MEHEHHE €
OTJIOKEHO 3a HeonpeneneHo speme 0T BMCC B 3aBHCHMOCT OT pesynTaTHTE OT HErOBHS NPOYYBATENEH MPOEKT, Kacaell
OTYHMTaHE M0 MeToa Ha CobCTBeHMs kanuTan. M3meneHunsTa Bee owte He ca npuety ot EC.

MCC 12 Janvyu evpxy doxeda (Hamenenun) — Ipuznasane na omcpouenu 0anvuny akmueu 3a Hepeanusupanu
3azybu

M3MenenuaTa sansar B cuna 3a FOAMIIKK NEPHONM, 3aNOYBALUM Ha UK caenl | auyapu 2017 r., KaTo ce N03BOAABA MO-
paHHOTO MM npunarade. MamenenusTa napat passicHeHHs OTHOCHO OTHHTAHETO HA OTCPOYEHUTE AAHBYHH aKTHUBH 3a
Hepeanu3npany 3ary6u, 3a fa ce NPeoNoJIenT Pa3nHUMATA, KOUTO Bb3HHKBAT B MPaKTHKATa NpK npunaranero Ha MCC
12 no oTHoweHue Ha: mpucnanaeMM BPEMEHHHM Pa3iNKM, Bb3HMKBALLM MPU NPEOLEHKA HA IBATOBM MHCTPYMEHTH,
OTHHTAHH MO CHpaBEMIMBA CTOHHOCT; BH3CTAHOBABAHE HA aKTHBW MO CTOMHOCT, MO-rofisiMa OT TAXHATa GanaHcosa
CTOHOCT; HaNlW4Me Ha BeposTHa Gbaeina obnaraema nevanta; KOMOGMHMPAHO CPAMO MHIAMBHAYAIHO OLEHSIBAHE,
Hsmenenusta see owe He ca npuetn ot EC. He ce ouaxsa nameHeHusTa fa UMat ediekt BBPXY Obaewmte uHaHCOBU
oT4eTH Ha JlpyxecTBoToO.

MCC 7 Omuem 3a napuynunte nomouu (Hamenenun) — Huuyuamuea no onosecmaeane

M3meHeHusTa BAM3aT B CUNa 3a TOAMLIHK NIEPUOH, 3aMOMBALLK Ha MK crien | auyapu 2017 r., KaTo ce No3BoNABa Mo-
PaHHOTO UM mpunarane. Llenta Ha Te3u HIMEHEHH € Aa MO3BOAM HA NOTPEGHUTENUTE HA (PMHAHCOBH OTYETH 1A OLIEHSIT
NPOMEHNTE HA MACHBHTE, MpPOM3THYAILM OT (MHaHCOBA AeiiHocT. M3MeHEHUATAa M3MCKBAT OMOBECTABAHMS, KOMTO
NO3BOAABAT HA MHBECTUTOPMTE Ja OLEHAT NPOMEHWTE HA NAacUBUTE, MPOM3THYAWKM OT (IMHAHCOBA AEHHOCT,
BK/IIOYHTEAHO MPOMEHH, NPOM3THYALIM OT NAPMYHH MOTOLH M HEMapu4yHH mpoMmenn. MameHeHusTa Bce owie He ca
npuery ot EC. He ce ouakBa namenennaTa n1a umar edext Bbpxy GbaewunTe uuancosn oT4eTH Ha JIpykecTBoTo.

MC®O 2 IThawane na 6azama na axyuu (Himenenun): Knacupurayun u oyenneane na coeaxu ¢ nrawane na
bazama na axkyuu

M3menenusara Bansar B cuia 3a rOANLIHK NEPHOIM, 3an04BALLY Ha UK cien | suyapn 2018 r., kato ce M03ROAABA MO-
PaHHOTO MM nipunaraxe. M3menennaTa npeABXaaT M3HCKBAHHS 3a; CYETOBOAHOTO OTHHTAHE HA ePEKTHTE OT YCOBUSTA
32 ynpakHABaHE M HEYNPAXHSABAHE BLPXY OLUCHABAHETO HA CAENKH C ITalllaHe Ha 6a3aTa Ha aKLUMK, YPEXAaHU C NapHYHK
CpeACTBa; 3a nnauiase Ha 6a3aTta Ha akUMH C BE3MOKHOCT 3a HETHO OT 3aIb/KCHUATA 33 AAHBK NPH M3TOMHUKA YPEKAaHE
U 32 M3MEHEHHS Ha YCNOBUATA 3 fl1allaHe Ha 6a3aTa Ha akLUMH, KOETO MPOMEHS KIacH(MKaLHMAITA OT CleNKa ypeskaaHa
C NapHyHU CPEeACTBA B CHCJKA, ypEkAaHa Ype3 H3aBaHe Ha MHCTPYMEHTH Ha coBcTBeHUs kanutain.U3meHeHusTa Bce
owe He ca npuern oT EC. He ce ouakpa u3MeHeHHATa na uMaT edekT BbpXy OblemuTe (HHAHCOBM OTYETH Ha
JIlpyxectBoro.

MC®O 4 3acmpaxosamennu dozoeopu (Himenenun): Hpunazane na MC®O 9 @unancosu uHCMpYMeHmu ¢
MC®O 4 3acmpaxosamennu dozogopu

Mi3MeHenuaTa BAK3aT B CHNA 32 FOAMILHM NIEPHOIH, 3aM04BALH Ha UM cnel | sHyapu 2018 r. Llenta Ha H3MeHeHHATA
€ N1a NpeoAoesT HECLOTBETCTBHETO MEXK LY AATHTE HA BK3aHe B cuna Ha MC®DO 9 1 oyaksaHHs HOB 3acTpaxoBaTeneH
craiaapt MC®O 17 3actpaxosarenuu norosopH. JIpyxecTBaTa, KOMTO M31aBaT 3aCTPaxOBaTENHHU JIOroBOpH Bce ollie
e morat na sw3npuemat MC®O 9 na 1 auyapu 2018 r. C u3meHeHHATa Ce BbBEXAAT ABA ANTEPHATUBHH NMOIXOAA -
NOIXO0A 32 BPEMEHHO O0CBOOOMN/IABAHE W MOAXOA Ha MpUNOKpHUBaHe. BpeMeHHOTO ocBOGOXAaBaHe MO3BONABA Ha
ApyKecTBata Na OT/oKar narata Ha Bb3npuemane Ha MCOO 9. [MoaxoasT Ha NpUNOKpHBAHE MNO3BOJSBA Ha
IpyxecTsara, konto npunarat MC®O 9 ot 2018 r. 1a npemaxuar oT rieuanGara uim sarybara edekta, NPOH3THYALL OT
HAKOM CHETOBOAHM HECLOTBETCTBUSA, KOWTO MOTaT Aa BL3HHUKHAT OT npujaraHeto Ha MC®O 9 npeau MCHO 17.
Mamenenusta Bee owe He ca npuetn ot EC. He ce ouakBa uaMeHeHusTa 1a uMat edekT BbpXy Gbaeiite GpUHAHCOBM
otyetu Ha JlpyxecTBoToO.
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4. IIyGnuKyBaHH CTAHAADPTH, KOHTO BCe Ol He ¢a B CHJA H He ca Bb3NPHETH MO-PAHO
(npoabiKkenne)

KPMC®O 22 Omuumane na coenku u asancosu RAGIARUA RO COCAKU 8 HYHCOCCPAHHA satyma

PasscHeHHeTo BaKM3a B cuia 3a roaMIIHK NEPHOIM, 3aN04BaILK Ha uau cien 1 auyapu 2018 r., kato ce n038onsBa Ho-
paHHOTO My npuinaraHe. PasscHenneTo pa3srieskia BeIpOca 3a ONpPEAEAAHE HA JaTaTa Ha CAENKATAa 33 LENHTE Ha
OMPEACHIAHETO HA CTIOT BANYTHUA KyPC, KOWTO Lue CE U3MOM3Ba 3a NPEBANYTHPAHE HA aKTHBA, IPUX0a UK pa3xoaa (HIH
Y4CT OT TAX) IPU MPBOHAYATHOTO UM IPH3HABAHE, KOETO € CBBP3aHO C OTNUCBAHETO HA HENAPHYEH MPEANIATeH akTHB
HJIM OTCPOUEH NPHXO0, MPOM3THYALLM OT MIATEHO MK NOJyIEHO aBAHCOBO MIALLAHE M0 CAENKA B Uy AECTPAHHA BalyTa.
PazscHenueto Bee owe He e npueto or EC. JlpykecTsoTo 1ue aHanM3npa u oueHn edekTHTe oT Pa3sCHEHHETO BBPXY
(MHAHCOBOTO CHCTOSHUE MM PE3YNTATUTE OT AEHHOCTTA.

MCC 40 Husecmuuuonnu usomu (Hamenenun): Ipexevpnane na uneecmuiuonein urmom

M3meHeHusTa BAM3AT B CUNTA 32 FOARLUHM NIEPHOAM, 3an0o4BalUy Ha i cnen 1 suyapu 2018 r., kaTo ce No3BOALBA N1O-
PaHHOTO MM npunarane. MiameHeHHATa 1aBaT PassiCHEHUs OTHOCHO NPEXBbLPASHUSA OT WIH KbM HHBECTHLMOHEH MMOT
NpH NPOMAHA B HAMEPEHHATA HAa PbKOBOACTBOTO CaMO KOTaTo HMa J0Ka3aHa NpoMsHa B W3non3eaHeto. M3meHnenusta
Bce ole He ca npuetd ot EC. He ce ouakea uamMeneHusTa da uMat eekT BbpXy 6baemute HHAHCOBM OTHETH Ha
JpyxecTBoTo.

Coauwnn nogobpennsa 8 MC®O — Hukna 2014-2016 roanua
B wukbaa 2014-2016 ronuna ot npoekTa 3a roguiHK nopo6penus 8 MCPO, BMCC nybaukyBa usMeHeHH s, Kacaely
TpH CTaHAAPTA, KOUTO 1€ BIA3AT B CHJIa 32 FOAMLIHM NEPUOAM, 3aTIO4BAILH HA WK cnel | aHyapu 2017 r./ | suyapu
2018 r. O6o61LenHe Ha UIMEHEHHATA 110 CLOTBETHHTE CTAHAAPTH € MPEACTABEHO N0-10.Y:
¢ MC®O I lNpunarane 3a MbpBH MbT Ha MeEXKAYHAPOAHUTE CTAHAAPTH 33 (PMHAHCOBO OTUUTAHE - 3A/UYABAHE HA
KpaTKOCPo4yHUTE 0CBOGOKAABAHMA OT HM3IUCKBAHMATA 3a MNpPEANPUATHATA, NpPUAAralld 3a MBPBU MBT
cTanaapTute. (B CUNA 3@ FOAMIUHK NEPHOM, 3aMO4BALIH Ha WK cnen | auyapu 2018 r.);
¢ MC®O 12 OnosecTaBaHE Ha y4acTHs B APyrd TIPEANPUATHS - MOSCHABAHE HA OBXBATA HA M3HCKBAHETO 3a
onosectasane 8 MCOO 12 (B cuna 32 roaMLIHK NEPHOH, 3an04BaH Ha UK cien | auyapu 2017 ), u
e MCC 28 WuBecTHUMM B AaCOUMMPAHH H CHBMECTHH MPELNDHATHS - OUEHABAHE HA NPEANPUATHETO, B KOETO €
MHBECTHPAHO M0 CNpaBeIMBa CTOAHOCT (B CUAA 33 FOAMLIHM NIEPHOLH, 3AMOYBALLH Ha UAK caex | anyapu 2018

r.).

lonnwnn nogobpenns 8 MCPO — Linksn 2014-2016 roauna see owe He ca npuery ot EC. JpyxecTBoTo e aHanu3npa
U OueHH elexTa OT H3MEHEHHATA BbPXY GbleluuTe cv (PMHAHCORH OTHETH.
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5. Ilpuxoan u pasxoqu

5.1 Ilpuxoau ot npoaax6a Ha en.eneprus

anXOEH OT BbHIUHH KJTHEHTH

2016 2015

(HeoauTtupaHa)
Xun. 6. xun. ne.
ITpuxonum ot nponax6a Ha en.eHeprus 1,171 1,126
1,171 1,126

Enunctaenara aefinoct Ha IpyecTBOTO € NPOM3BOACTBO Ha eNEKTPUUECKA EHEPTHUs OT BATHP, [IPHXOAUTE OT KOSITO Ce
peanu3upar ususio Ha pbTpelteH nasap. OcHosen kuent e Enepro-ITpo IMponax6u Al no cunata Ha aearocpoueH
JI0rOBOP 32 U3KYMYBaHE Ha ENEKTPOEHEPTHSA B ChOTBETCTBHE ChC 3aKOHOBUTE pasnopeatu.

5.2 ipyru npuxoan

2016 2015
(HeoauTHpaHa)

xua. 1. Xua. n6.
Bubicranosena Takca 10CTbI 87 -
Ornucanu 3anbmxenns 25 -
Haxasarennu 1MXBY N0 Bh3CTaHOBEHA TaKca 2OCTBN 35 -
147 -

TNpuxoaute 1o HakasaTeNnHH NUXBY BL3HUKBAT B PE3YATAT Ha CbOPAHM 1 BIIOCACACTBHE Bh3CTAHOBEHH TAKCH 33 I0CTHIT
10 Mpesata no #3sbHCBACOHO criopasymenne ot 28.11.2016 r. ot Enepro-TIpo mpexu AJl.

5.3 Pazxoan 32 BLHIIHM YCTIYTH

2016 2015

(HeonuTHpaHa)
xun. 1e. Xua. 1.
Pa3xonu 3a 6anancupaiua eneprus 155 149
[Monpwaxka u TekyLn peMOHTH 59 72
Texuuuecka ekcnnoaTalms U ThProBCKH MEHHUKMBHT 47 45
Taxkca 3a nocTsn 10 Mpexara 49 25
3acTpaxoBku 11 12
[TpaBuu ycayru - 6
Takca COT 1 -
CobaebHu Takcu - 2
En. Eneprus nan6aska un. 7, an.8, HPLIE 3 1
325 312

5.4 Ipyrn pasxoau

2016 2015
(HeoauTHpaHa)
Xun. 6. Xun. 1.
JupkaBHu v Apyru Takcu 51 20
51 20
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5.5 ®dunancosn pasxoan

2016 2015
(HeooutupaHa)

xun. ae. Xun. 8.
Pasxonu 3a n4XBH N0 3aeMH M NIPUBIIEYEHH CPEACTBA 92 247
Jpyru dunancosu pasxonu (Benexka 13) 2 2
94 249

6. lanbK BLPXY JOXOAHTE

OcHOBHMTE KOMNOHEHTH Ha pa3xoja 3a JaHbK BbPXY [I0X0AA 32 FOAMHHTE, NPRKMOUBALIH Ha 31 naexemspu 2016 r. 1
2015 . ca:

2016 2015

(HeoauTupana)
Ortuer 3a BceobxBaTHiR A0X04 xua. 6. xun. ag.
Pasxon 3a Texyw naHbk BBPXY A0X0Aa 25 4
Pa3xon no otcpouenm aanbiu 4 12
Pa3sxon 3a naHbk BBPXy 10X0Aa, OTYETEH B nevanbara unu 3arybara 29 16

Tpunoxumara craska Ha naHbka BLpXy 10xoaute 3a 2016 r. e 10% (2015 r.: 10%). Mpe3 2017 r. NpUAOKHMaTa AaHbYHA
craBka e 10 %.

PaBHeHHETO Mexay Pa3Xo/ia 3a NaHBK BLPXY A0X04a H CYETOBOAHATA Neuanfa, yMHONKEHA MO NPHIOKHMATA AAHBYHA
CTaBKa 3a roAMHHTE, NpuKMo4saiy Ha 31.12.2016 r. u 31.12.2015 r., e npeacraseno no-nony:

2016 2015

(HeomuTHpaHa)

xua. ae. xun. 6.

CueroBonna neyanta npeau aanbuu 172 161

Pa3xon 3a 1aHbK BbPXY HOXOAMTE N0 NPUIOKHMATA JAHBYHA 17 16
craBka ot 10% 3a 2016 r. (2015 r.: 10%)

Hpyru (npeobpasyBaHe Ha BpeMEHHH Pa3IMKH B OCTOAHHH) 12 -

Paixon 3a JaHBK BBPXY AoxoauTe (NpH eheKTHBHA JaAHBYHA 29 16

craBka 16.9% 3a 2016 r. u 10% 3a 2015 r.)
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6. Janbk BLpXY AoXoaHTe (IpOaABb/KEHHE) _

Orcpouenute nawbuu kbm 31.12.2016 1. 1 31.12.2015 .

Omcpoueru danvyhu nacueu
YckopeHa aMOpTH3aLUs 32 JaHBUYHH LENH

OI‘IICPO‘IEHH OGHBYHU GKMUEU

Cnaba kanvtanusauus

O6e3LeHKa Ha ALATOTPAHHN AKTUBH

TITpoBu3ms 3a neMoHTaK
OTnycaHy 3aablKeHNs
[MpoBu3us 3a 3anbmKeHUn
3ary6a

TIpuxon/(pa3xon) no OTCPOYEHH AAHBLH

OTCpO'—lCHH JaHbYHH aKTHBH, HETHO

PaBuenne na OTCPOYCHHTE NAHBUYHH AKTHBH, HETHO

Ha 1 snyapu

Ca CBbP3aHHU C CICAHOTO:

Ortuer 3a punasncosoTo

OTueT 3a BceobxBaTHUA

OTcpoueny naHbum, npusHary B neyanGara unu 3arybara 3a nepuona

Ha 31 nexemspn

ChCTOAHHE a0X04
2016 2015 2016 2015
(Heonu- (Heonu-
THpaHa) THpaHa)
Xun. ne. xun. ae. xua. a8. Xua. 8.
) (33) ® 8)
11 34 (23) (6)
31 - 31 -
- 1 (1) -
- 2 2) 2
- 1 1) 1
- - - ¥
4 12
4) 12
1 5
2016 2015
(HeoauTHpaHa)
xun. ne. XUA. N16.
5 17
4 12)
1 5
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7. IMOTH, MalUIHHH H ChOPbKEHHSA

Cropukennn, JAMA B npouec O6wo
MAMIHHIE |
oﬁypyusane Ha nirpaxaase

xun. 1s. xua. 8. xun. 8.
OrueTHa croiinocT:
Ha | snyapu 2015 r. (Heoautnpana) 8,002 - 8,002
ITpunobutu 30 3 33
Ha 31 nekemspu 2015 r. (HeoxuTHpana) 8,032 3 8,035
IMpunobutu 22 - 22
Ha 31 pexemepu 2016 r. 8,054 3 8,057
AmopTisauus 1 ofe3ueHka:
Ha 1 anyapu 2015 r. (Heonutnpana) 1,589 - 1,589
Hauncnena aMmopTusauus 3a roqMHara 316 - 316
Ha 31 nexemspu 2015 r. (HeoauTupaHa) 1,905 - 1,905
Hauucnena amopTi3auusa 3a ronuHara 318 - 318
3ary6a ot obe3ueHka 286 - 286
Ha 31 nexemspu 2016 r. 2,509 - 2,509
BanaucoBa croiiHocT:
Ha 1 anyapu 2015 r. (sieoauTnpana) 6413 - 6,413
Ha 31 pexemspu 2015 r. (HeoguTHpana) 6,127 3 6,130
Ha 31 aexemspu 2016 r. 5,545 3 5,548

Kb 31 nexemspu 2016 r. MaTepHanHuTe aKTHBU CE CHCTOAT OCHOBHO OT BETPOTEHEPATOP H CHOPBKEHHATA HEOBXOAUMH
3a ()yHKLIMOHHPAHETO MYy.

Obe3yenka Ha uMOML, MAWUUHY U CbOPbICEHUS
B pesyntar Ha npoMeHHTE B peryjiaTopHa paMka B Bbirapus no OTHOLUGHME HA TAKCH M HANO03H, KOMTO

MPOH3BOAUTENUTE HA CHEPIrUA OT Bb300OHOBCAEMH U3TOYHHMLHM TNOHACAT, ﬂpymecmom H3BBLPLUIH TECT 3a ofe3uenka Ha
CBOHMTC aKTHBY.

[Npe3 2016 r., [ipyxectsoTo € npusHano 3aryba oT oGe3leHKa Ha MALUHHH, CHOPBKEHHS U 060pYIBaHE B pasmep Ha 286
Xunl. n8.. Beacranosumara croitnoct na OI'TII e onpenenena upes n3uMCneHHe Ha CTOHHOCTTA B ynoTpeba, KoeTo ce
Gasupa Ha MPOTHO3HMTE MAPMYHM TOTOUM, OTPassBallM crieundukuTe Ha GU3HEC CeKTopa, B KOHTO JpyxkecTBOTO
OnepHpa 1 Haii-aKTyANTHOTO BHX/IAHE HA PbKOBOICTBOTO 33 04AKBAHUTE PE3Y/ITATH 32 MPOrHO3HMS MEPHOLL.

Bnacranosumata CTOMHOCT Ha ABArOTPaHHHTE MAaTEPUAIHU AKTHBM Ha APYXECTBOTO kbM 31.12.2016 r. e 5,548 xun.
JIB., @ HA ABLATOTpalHUTE HEMATEPHANHW aKTHBH 357 XU JB.

Ipu Tecra 3a o6e3ueHka 6sxa HaNpaBeHU CAEAHUTE MPEANONOKEHHS:

1. He ce oyaksa BbBE*12HETO HA NOMBAHHTENHH TAKCH U OFPAHUYEHHS B CEKTOPA;
2. uckoHTos dakrop cnexn obnaraxe ¢ nansuu ot 7.20%;

Ilpu yBenuuenue Ha nuckoHToBUs haktop ¢ 100 6asucuy nyukTa (T.e. 8.20%) obeseHkata Ha MMOTHTE, MALIHHUTE H
CbopbikeHusTa 61 6una B pasmep Ha 454 XU, 11B., 2 Ha HEMATEPUATHWTE aKTHBU B pasMep Ha 29 XUILJB.

Hpyzu onosecmaganis
JbnoTpaiiHuTe MaTepUATHM aKTHBU B NIPOLIEC HA H3TPAXKAAHE CA CBBP3AHU C M3rPAKAAHETO HA CUCTEMA 33 NIPEABAHE

Ha JaHHH B peanHO BpEME.

30
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NMOSACHHUTEJIHU BEJIEXKU
3a roauHara, npuisousaia Ha 31 aexemspu 2016 1.

8. HemarepnanHu akTuBH

IpaBa Ha cTpoex u O6uwo
CEPBUTYTHHU Mpasa

xun. Je. xun. 8.
OTyeTHa cToitHoCT:
Ha I auyapu 2015 r. (Heoautupana) 509 509
Ha 31 nexemspu 2015 r. (HeoauTupana) 509 509
Ha 31 nexemspu 2016 r. 509 509
AmopTtu3auuna u ofe3uenka:
Ha | suyapu 2015 r. (HeoquTtupana) 92 92
Hauncnena amopTH3auus 3a ronuHara 21 21
Ha 31 nexemspu 2015 r. (Heoantupana) 113 113
Hauucnena amopTusaums 3a roauHara 20 20
3arybu ot obesuenka 19 19
Ha 31 pexemspu 2016 r. 152 152
BbanancoBa cToiiHocT:
Ha 1 anyapn 2015 r. (HeoauTnpana) 417 417
Ha 31 nexemspu 2015 r. (HeoanTHpaua) 396 396
Ha 31 nexemspu 2016 r. 357 357

Obe3iyeHKa Ha HeMamepUAnHU aKmusu

Ipe3 2016 r., [ipyxecTsoTo e npusHano 3aryba ot oGesieHKa Ha NpaBa Ha CTPOEX U CEPBUTYTHH npasa B pasmep Ha 19
Xua. ni8. Be3cranosumara croiinoct Ha OI'TIIT e onpeneseHa upe3 u3vMcaeHUe HA CTOHHOCTTA B ynoTpeba, KOeTo ce
Gasupa Ha MPOrHO3HHTE MapHYHU MOTOLM, OTpa3siBallM CreunMKkuTE Ha Gu3HEC cekTopa, B KOWTO JlpyecTBOTO
onepHpa 1 Half-aKTyalHOTO BHKA2HE HA PLKOBOLCTBOTO 33 O4AKBAHUTE PE3YNTATH 3a POTHO3HUS NEPUOIL.

OnoBecTaBaHHsTa 34 OCHOBHUTE AOonyCKaHHWa NMpH TeCTa 3a obe3ueHka ca MpEACTAaBEHU B benexka 7.

9. TLproBcKkd U APYrH B3eMaHHS

2016 2015

(HeoauTHpaHa)

Xun. ne. xun. n6.

B3emaHus OT KJIIMEHTH H TOCTABYHLH 124 48
124 48

prroacxme B3€MaHMsl HE Ca JIMXBOHOCHH H 00MKHOBEHO, ca ¢ CpOK Ha ruiawade 15 nHu.

Kem 31 nekemBpu, Bb3pacTOBMAT aHaNM3 Ha THPrOBCKUTE B3EMaHUs, KOMTO HE ca OGE3LEHEHH, € MPeACTABEH B
tabnuuara no-mony:
[Tpocpouenu, HO HeobesueHeHH

Huto npocpouenny, 30-60 60-90 90-120
Ob6wo HUTO obe3leHeHu < 30 nHU IHH IHH A >120 oum
xu1. ne. Xua. 8. X, 16. Xia. ae. Xua. ne. Xui. 78. xua. a6.
2016 124 124 - - - - -
2015 48 48 - - - - -
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10. TIlapu4HH cpeacTBa M KPATKOCPOYHH JeNO3HTH

2016 2015
(HeoauTHpaHa)
xua. ne. xun. ne.
INapuunu cpeacrsa B 6aHKOBU CMETKH 184 64
184 64
11. OcHosen kanuTaja
2016 2015
(HeonuTHpaHa)
xun, 8. xun. ne.
OcHoseH kanuran (100 nana no 50 nB. Bcekn) 5 5
5

Beuuku nanose ce nputexasar ot "Ewen Ipuitn Maynp Bwearapus” EAJL v ca M3usi0 nnaTeHu. Ipes 2016 r. Hama
NPOMSAHA B CTPYKTYpaTa Ha OCHOBHHSA KamuTan.

12. JInXBOHOCHH 32eMH H NPHBJIEYEHH CPeACTBA

Edextusen nuxsen

npoueHT % Manex 2016 2015
(HeomuTHpaHa)
xun. ne. xun. ae.
3-meceueH
Kpariocpounn IOPUBOP + 1.7% 31.12.2017 5,863 6,449
5,863 6449

3aeMbT € monyyeH OT komnaHuaTa-Maiika Enen puiin Taysp Buarapus EALL Toii HeoBesneuen u cieasa aa Gbae
noraceH B paMKkuTe Ha | roauHa, cuutano ot 31 nexemspu 2016 r. JIoroBopwT 3a 3aeM ce NPOABIKABA ABTOMATHYHO 33
HOB €IHOTOAHLIEH CPOKOB, HO HE MO-KbCHO OT 7 FOAMHH OT JaTaTa Ha IOroBOpa, OCBEH ako He GLae npekpateH ¢ 60
AHeBHo npenussectue. Ha 6asata Ha nocneasai aHekc, To34 7-roAMIIEH CPOK U3THYA B Kpasi Ha 2017 .

13. IIpoBn3us 32 AeMOHTAXK

2016 2015

(HeoauTupaHa)

xun. 18. xun. 6.
Ha 1 auyapu 63 62
[Mpusnara (Benexka 5.5) 1 1
Ha 31 nekemspn 64 63

IIpoBr3KsATa NEMOHTax: CE OLEHABA M0 HACTOALLATA CTORHOCT Ha PA3XOAHTE N0 M3BEXKAAHE OT EKCMIOATALNS, KOUTO Ce
o4aksa fa 6baat Hanpasenu 10 2035 roanHa U ce PU3HABA KATO YACT OT LIeHaTa Ha pHAOGHBaHe Ha KOHKDETHHS aKTHB.
Ta3su nmpoBu3Ka € npu3HaTa Ha 6a3ata Ha BETPEILHH NPUOTU3NUTENHH OUEHKH HA JpyxectBoTo.
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14. TbproBckH H APYrH 3aAbJKEHHA

2016 2015

(HeoauTHpaHa)
Xun. 18. xun. 1.
3aab/KEHHS KbM JOCTABYMLH 8 40
3aawmienus kbM cBbp3anu suua (Benexka 15) 3 2
Jpyry 3aabiokenns koM 6rokeTa 10 4
Npyru 5 7
26 53

YcnosuaTa Ha NOCOYEHUTE NO-rOPE 3a0bKEHKS Ca KAKTO CJe/Ba:
- TbprosekuTe 3aBKEHNATA HE Ca JIMXBOHOCHH U 06MUaiiHO, Ce ypexaaT B yroBOPEHHS CPOK;
- HaHbuHuTe 32ABMKEHUS HE CA IMXBOHOCHH M CE YPEXKIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- JlpyruTe 3aamnmkeHHs He ca IUXBOHOCHH M 06HHAiiHO, Ce ypexaaT B yroBOpeHHs CpOK.

15. OnoBecrsiBaHe Ha CBBP3aHH JIHIA

Kpaiina u npska kosnanus- matika
Kpaiinara komnanus-maiika Ha Jpyxectsoto e Enen CIIA, Utanus
INpaka komnanus-matixa Exen Ipuiin [Naynp Buarapus EAJL,

O6wara CymMa Ha CHENKHTE CbC CBbP3aHU JIHLUA H ABMKUMHTE Cania 3a TEKYUIHA U NMPpEAXOACH OTHETEH Nepuoa ca
npeacTaBeHH KAKToO clieaBa:

Iponamou Cymu, Cymm,
Ha IMokynks oT ABLAKHMH OT ABLIKHMH HA
CBbLp3aHH CBbLP3aHH CBBP3aHH CBBLpP3aHH
Juua aHua JaHua auna
Xun. ae. Xua. 6. xun. ne. xun. ne.
IMpoaaxon va / nokynku ot
CBBP3aHH JAHUA
[Ipsaka komnanua-maiika
Enen [Mpuiin Maybp Buarapus EAJL 2016 - 47 - 3
Enen I'puiin [Maybp Buarapus EAJL 2015 (neonuripana) - 45 - 2
2016 - 3
2015 (HeomiTupana) . 2
Cymn, Cymmn,
ABJKHMH OT  ABJIKHMH HA
Mosnyuenn IMnatenn CBLP3aHH CBLP3AHH
JINXBH JIHXBH JHua JHuA
Xun. ne. xun. 1e. xun. 18. Xun. 16.
3aemu oT CBBP3aHH AHLA (ben. 12)
lIpaka komnanus-maiika
Enen I'puitu INaybp Bunrapus EAJL 2016 B 92 . 5,863
Enen I'puitu INaybp Benrapus EAJL 2015 (veopurupana) - 247 - 6,449
2016 - 5,863
2015 (HeomutHpana) - 6,449
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15. OnoBecrsaBaHe HA CBbP3aHH JAnUa (IPOIBLKEHHE)
YCJ'IOBHH HA CACJKHTE ChC CB'priaHH JIHUAa

[Iponax6ute Ha U NOKYNKUTE OT CBLP3aHH JIMLA CE M3BbLPLUBAT N0 AOFOBOPEHH LieHH. HeusmnkenuTe canna B kpas
Ha roanHara ca HeoGesneyeHu, GE3NXBEHH (C M3KITIOYEHHE HA 3aEMUTE) M YPEXAAHETO MM CE W3BbPLIBA C NAPUUHH
cpeAcTBa. 3a B3EMAHUATA OT HJIM 3alb/DKEHUATA KbM CBBP3aHM JIHLEA HE CA MPEIOCTABEHH MM MOJY4EHH rapaHLUU.
HpysecTBOTO He € M3BBLPLIMIO 06e3leHka Ha B3EMAHHs OT CBbpP3aHy nnua kbM 31 nekemspy 2016 r. (2015 r.: Hyna).
Ilpernen 3a ofe3uenka ce u3pbLPLWBaA BCAka GUHAHCOBA roanHa Ha 6a3a Ha aHanmM3 Ha UHAHCOBOTO CLCTOSHHME Ha
CBBP3aHOTO JIMLE U Nasapa, Ha KofTo To onepyupa.

16. IIeJm H NMOJIHTHKA 32 YIIPpABJICHHE HA q)ﬂHaHCOBHﬂ PHCK H KallHTAJIa

OcnoBruTe dunancos nacusu Ha JIpy®ecTBOTO BKIIIOYBAT THXBOHOCHH 32EMH M NPUBJIEYEHH CPEACTBA, U ThPrOBCKHU
3anbikenns. OcHoBHaTa uen Ha Te3H ()MHAHCOBH MHCTPYMEHTH € Ja Ce ocurypu dMHaHcHpaHe 3a JeHHOCTTa Ha
NlpyxectsoTo. [lpykecTBOTO NpUTeaBa pUHAHCOBH aKTHBH KATO HANPUMEP, ThPrOBCKH B3eMaH A U NapHYHH CPEACTBA
M KPAaTKOCPO4HH JENO3NTH, KOUTO Bb3HUKBAT NPAKO OT AEHHOCTTA.

INpes 2016 r., kakro u npes 2015 r., JIpyxecTBOTO He NMpUTEkaBa M HEe ThPryBa C NEPUBATUBHU (JMHAHCOBH
HMHCTPYMEHTH.

OcHosiinTe pUCKOBE, NPOM3THYALIYM OT (MHAHCOBHTE MHCTPYMEHTH Ha JIPYECTBOTO Ca IUXBEH PHCK, IMKBUEH PUCK,
BIyTeH pUCK M KpeauTen puck. [onuTukata, koATO pbkoOBOACTBOTO Ha JIpyKeCTBOTO Npuiara 3a ynpasieHue Ha Tesu
puckose, e 0606tueHa no-101y.

Jhuxeen puck

Jlpy*ecTBOTO € M3/0XKEHO Ha PHCK OT NPOMSHA B MAasapHUTE JMXBEHM MpPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPATKOCPOYHHTE CH (JUHAHCOBH MACHBH C MPOMEHIMB (Mnasawy) nuxseH npouent. [lonuTukara Ha JpyxkecTBoTo € na
ynpasnfBa pa3XoA1Te 3a TMXBH 4PE3 H3NO0/3BaHE HAa (PUHAHCOBU HHCTPYMEHTH, KaKTO ¢ UKCHPAHH, TaKa W C NIABALUH
JINXBEHH TPOLEHTH,

B Tabnuuara no-gony, € NpeACTaBEH aHANN3 HA 4YBCTBUTEIHOCTTA KbM Bb3MOXHHTE IPOMEHUTE B INXBEHUTE NpPOLEHTH
¢ edexta UM BBPXY nevanbara npeau AaHbuUu (dpes edekTa BPXY 3aEMU U NPUBJIEHEHYU CPEACTBA C NAABALIH JIMXBEHH
NPOUEHTH), NPH YCIIOBHE, Y€ BCHYKH APYTH MPOMEHNIMBH Ca NpUEMaT 3a KOHCTaHTHH. Hama edekt Bupxy Apyrute
KOMMOHEHTH Ha cOOCTBEHHA KanuTan Ha [lpyxecTBoTo.

Egbexm 6 xunaou neea Hetnara neuan6a uiau 3ary6a
100 6n 100 6n
yBeanuenne HaMajeHHe
31 nexemspn 2016
WHCTpyMEeHTH € Nnapall JIMXBEH NPOLEHT (57) 57
YyBCTBMTEAHOCT HA NAPUYHUTE NOTOLU (HETHO) (57) 57
31 nexemspu 2015
WHCTpyMEHTH ¢ nnaBall JIMXBEH [POLEHT (64) 64
UyBCTBHTENHOCT Ha MAPHUYHKUTE MOTOLUK (HETHO) (64) 64

Cnpasennusu cToiiHoCTH

Tabnuuara no-g0ay CLNOCTaBA OTYETHATA CTORHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH Ha JpyKECTBOTO CpAMO TAXHATA
CnpaBea/IMBa CTOHHOCT:
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16. Ilenn u mONHTHKA 32 yNpaBjieHHe HA GHHAHCOBHA PHCK B KAMHTANA (NPOIb/IKEHHE)

31 nexemspu 2016 31 nexemspu 2015
(neoauTHpana)
B xunsou nesa OTtueTHa CnpaseanuBa  Otuerna CnpaseannBa
CTO#HOCT cToiiHocT cTOiHOCT cToitHOCT
DOHHAHCOBH AKTHBH
IMapuynu cpeacrtsa 184 184 64 64
Twproscku u apyru B3emanus 124 124 48 48
308 308 112 112

OuHAHCOBH NACHBH
[Tony4eH 3aem OT cBbp3aHu JuUa (5,863) (5,863) (6,449) (6,449)
Touprosckn 3anbikeHHs, BKI. KbM CBbp3aHH as) (15) @) @2)
auua

(5,878) (5,878) (6,491) (6,491)
Jlurkeuoen puck

Edektustoro ynpasnenve Ha MMKBUAHOCTTA Ha JIpy’E€CTBOTO Mpeanonara OCHrypsBaHE Ha JOCTATHYHO 0GOPOTHM
CpENCTBA, NMPEAMMHO, YPE3 KPATKOCPOUHO (MHAHCHpaHE OT CBbP3aHM AMuA. THLProBCKHMTE 3aLb/KEHHATA He ca
JIMXBOHOCHHU W obuuaiito ce ypexnar B 90-IHEBEH CpPOK.

Banymen puck

JlpyecTBOTO M3BbPLIBA MOKYNKH, NPOAAKOH, MPEIOCTABAHE M MOMYYABAHE HA 33EMH B UYKIECTPAHHU BANYTH B
eBpoTbil kaTo BanyTHMAT kypc nes/eBpo e Quxcupan Ha 1.95583, BaNyTHMAT PHCK, NpOM3THHALL OT €BPOBHUTE
eKcno3uuMH Ha JIpyxecTBOTO € MHHHUMANIEH.

Kpeoumen puck

Jlpy’eCTBOTO He € W3/I0XKEHO Ha 3HAUMTENCH KPEAHTEH PHCK, Thil KaTO HETOB OCHOBEH KOHTpareHT ¢ Enepro-Tlpo
TMpoaax6u AJl no cunara Ha ALRACOCPOUEH NOTOBOP 3a M3KYNYBaHE Ha ENEKTPOECHEPFHUA B COTBETCTBHE ChC 3aKOHOBHTE
pasnopeabu. Hannunero na cpeacTsa 3a M3NNALLAHETO HA 3aIbIDKEHMATA HA TO3M KOHTPArEHT CE rapaHTHpa OT
3aKOHOMATENCTBOTO U perynaropuute peuienus Ha KEBP. Ocsen ToBa, canjara no ThproBCKHTE B3EMAHUATA CE CAEAST
TEKYWO, B PE3YNTAT HA KOETO €KCro3uumsTa Ha pyxecTsoTo no TpyaHochOMpaeMu 1 HechbBHpaeMu BIeMaHHA HE €
CbLIECTBEHA.

Ynpaenenue na kanumana

Tlonutnkara ua JIpyxecTBoto € na noanwspxka nobpa kanutanosa 6a3a, 3a Aa 3alKTH MHTEPECUTE Ha MHBECTHTOPUTE,
KPENHTOPHTE M JOBEPHETO HA Ma3apa, KaKTo M Aa MOACHIYpH 6bAelOTO pa3ssuTHe Ha Gu3Heca. PbKOBONCTBOTO Cleau
Bb3BPALAEMOCTTA HA COOCTBEHNA KanuTaJl, koaTo JpyxkecTBoTO AedMHUpPA KAaTo HETeH Pe3yaTar oT AeiHOCTTa pasaeneH
Ha obLuaTa cymMa Ha cobCTBEHMS KanuTal. PbKOBOACTBOTO ChHIUO Taka CleaM NUBHAEHTHTE KbM COBCTBEHUKA.

l'Ipes roauHaTa HE € HMaJlo NPOMEHH B NOAX0JA 3a YIpaBJeHHUETO HA KanuTaaa Ha ﬂp)’)l(eCTBOTO.

17. C1onTHS chie oTYeTHATA AATa

He ca nacTbnunu cubutus cnea oTueTHaTa AaTa, KOMTO Ad HANATAT AOMBAHMTENHYU KOPEKLIHH W/MIH OTIOBECTABAHHS BhB
duHarcoBus oT4eT Ha JlpysecTBOTO 3a roAMHaTa, NpukIoysawa Ha 31 nexemapu 2016 r.
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