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AOKNAQ 3A LEAHOCTTA HA
YN BBAFAPUA 8 EOO[] 3A 2016 .

I OBLWA UH®OPMALUA 3A OPYXXECTBOTO
Oobuwa uHdopmauun 3a [ipyxecrsoto

Y1 Bbnrapus 8" EOO[ (Hapuuano no-gony “[pyxectaoTo”) e EAHONUYHO APYXECTBO C orpaHuyeHa
OTroBOPHOCT, 0cHoBaHO Npea 2008 r., BNUcaHo B TbproBCkUS PErUCTLP KbM AreHuus no BhnucBaHusaTa ¢
EWK 200310652. CepanuiueTto v aapechT Ha ynpaeneHue Ha ApyxecTsoTo e B PenyBnuka Bbnrapus —
rp. Codous, nnowap MosutaHo 2, eT. 5. AapecsT 3a kopecnoHaeHuus e rp. Codus, nnowags, MoauTaHo 2,
eT. 5. EnekTpoHHUAT agpec 3a kopecnoHaeHuns e EGPB@enel.com.

MNpeameTsT Ha AeliHocTTa Ha [IpyecTBOTO e: U3rpawAaHe W ekcnnoaTtauus Ha BATbPHU MapKoBe,
NPOU3BOACTBO Ha eNeKTPMYecka eHeprua oT Bb306HOBAEMN eHEPrUAHA M3TOUHULIM, BLTPELLHA U BBLHLLHA
ThproBcka AeMHOCT, KakTo U BCAKakBa fpyra TbpProBcka AeiHoCT, HezabpaHeHa CbC 3aKOH.

Ha 05.07.2016 r. ¢ PeleHue Ha CbBeTa Ha AMPEKTOPUTE Ha EAHONKYHWUA cOBCTBEHUK HA KanuTana, EHen
puiiH Naysp Bbnrapua EAL, ocsoGoxaasa kato Ynpasuten Meopruoc CTacuc U HasHauasa eopruoc
Managumutpuy 3a Ynpaeuten Ha [pyxecTsoTo. Tasn NPoMsHa e BNMCAHa B ThPrOBCKMSA PErucTbp Ha
13.07.2016 T.

EaHonunuen cobereenunk Ha kanutana e EHen Mpuit Maywp Bbnrapus EA ¢ gan 100 %.
PerucTtpupaHuaT ocHoBeH kanutan Ha [ipyxecTteoTo e 5,000 ns., pasnpeaenen B 100 gana no 50 ne.

[pyxecTBoTO HAMA HasHayeHu niua Ha Tpyaos foroBop. 3a ocblUecTBABaHe Ha AelHOCTTa cu
ﬂpy»(eCTBOTO Mn3anonasea ycnyrute Ha NoAu3nsbiBuTenun.

ApyxecTBoTO HAMA KNOHOBE.

OnepartuseH 1 hmHaHCOB Npernea Ha AeAHOCTTa Ha [ipyxecTBoTo npea 2016 T.

MNpes 2016 r. [ipyxectaoTo e peanuaupano npuxodu om deiiHocmma B pasmep Ha 1,314 xun. neea u
dpyau npuxodu om delivocmma B pasmep Ha 176 xun. ns.

3a 2016 r. [lpyxecTBOTO UMa OnepamueHU U adMUHUCMpPamueHU pa3xodu B pasmep Ha 999 xvn. n..,
BKIIOYBALLN OCHOBHO pa3xo4u 3a AeHOCTU, CBbP3aHu C ekcnnoaTaumsaTa Ha BATbPHWA napk, coBcTBeHoCT
Ha [IpyxecTBoTO.

B pesynTar Ha ToBa e peanu3vpaHa nmevyan6a om onepamueHa deldHocm B pasvep Ha 491 xun. ne.

Mpes 2016 r. [OpyxecTBoTo oTuuTa GbuHaHcoe pa3xod 3a nuxeu e pasmep Ha 79 xun. neea no

YN Bwnrapua 8 EOOA, nn. NoautaHo Ne 2, et. 5, Codun 1000, Bunrapus, EMK 200310652, AAC Homep: BG200310652
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ébmpeuHo-2pynoe 3aem nony4yeH ot Exen MNpuitH Maysp Bunrapus EAL.

Hemnama neuan6a 3a 2016 r. cnep obnaraHe ¢ KOpNopaTMBEH aHbK e B pasmep Ha 369 xun. ne.

Hemuusim dbna xum 31 pnekemspyn 2016 T. e Ha CTOMHOCT 4,540 xun. ne. U oTpa3sea KpeauTHaTa NUHWUA
¢ Enen 'puid Naybp Bbnrapus EALL, ycsoeHa kbM AaTtaTa Ha OT4HETa, MUHYC HanuyHUTe Napy 1 napu4Hu
EKBUBaNeHTU.

OnepaTtuBeH nperneg Ha aerlHocTTa

MNpe3 2016 r. [pyxecTBoTo NpoAbMKaBa OCHOBHATa CU AeWHOCT No ekcnroaTauusa Ha enekTpuyecka
LieHTpana 3a Npou3soACTBO Ha enekTpuyecka eHeprus 0T Bb3o6HOBAEMN eHepruitHN N3TOMHULM (BATBLP).

Mpe3 pasrnexaanus Nepuof BNUAHWE BbPXY (PUHAHCOBUSA PE3ynTaT OKa3eaT KakToO NOTEHUMana Ha
HanUuMA BETPOBU pecypc, Taka W perynatopHata cpesa. OCHOBHUTE HECUrypHOCTM, Mpes KOWTO e
u3npaseHo [IpyecTBOTO ca PerynaropHu - NO OTHOLLEHME HA TAaKCU, HANO3N 1 OTPAHNYEHUS, KOUTO MOFaT
Aa Bbaat HaNoXeHn Ha NPOU3BOAUTENUTE HA EHEPIUA OT BL3OGHOBAEMU N3TOYHULM.

B pesynTar Ha HecurypHocTTa B 6bAeLOTo pa3BuTUe Ha perynatopHaTa pamka B bunrapus, Komnanusta
W3BbPLWY TeCT 3a 0be3lieHka Ha GanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [IPYXecTBOTO KbM 31 AekeMBpHU
2016 r. 3a uenuTe Ha Tecta 3a obesLeHKa, PbKOBOACTBOTO € UAEHTUULMPAnO eanH o6ekT reHepupal
napuyHu notoun (OFTIM), npeacTasnseaty enekTpuyeckaTa UeHTpana Ha [IpyecTBoTo, 32 KOeTo ca
yCTaHoBeHW MHAWKaTopn 3a obesueHka. BbacraHoeumaTa croiiHocT Ha OFTIM e onpepeneHa upes
“3uMcneHne Ha cToiHocTTa B ynotpeba, koeto ce 6asupa Ha NPOrHO3HUTE NapULHM NOTOLM, OTPA3ABALLM
cneundumute Ha BusHec cekTopa, B KOWTO [Ipy)KeCTBOTO onepwpa, W Hail-akTyanHoTO BuXaaHe Ha
PBKOBOACTBOTO 32 O4aKBaHWTE Pe3yNTaTu 3a NPOrHO3HMA Nepuop,

Tl kaTo pesynTaThT OT TecTbT 3a obe3leHka nokasa, Ye GanaHcoBaTa CTOMHOCT HA akTUBMTE Ha
ApyxecTBoTO NpeBuwWwaBa TAXHaTa Bb3CTAHOBUMA CTOMHOCT, OLlEHEHa No MeToaa Ha OWUCKOHTUPaHUTe
napu4Hu notouw, [ipyxecTsoTo npusHasa 3arybu ot oBealeHka u HamaneHue Ha GanaHcoBaTa CTOMHOCT
Ha aKTueuTe cu B pasmep Ha 243 xun. ns. MNoapobHa nHdopmauus e onosecteHa B Benexxkn 7 n 8 ot
roAvLHKA UHAHCOBMA OTHYET Ha [pyKecTBoTo.

iii
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. ®UHAHCOBU UHCTPYMEHTW, N3NMON3BAHK OT [IPY>KECTBOTO U ONUCAHUE HA
OCHOBHUTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

EkcnoauumsTa Ha [Ipy*ecTBoTo KeM KpeauTeH, NMXBEH U BanyTeH pUCK Bb3HWUKBA B HOPMANHWUA XO4 Ha
cronaHckara AevHocT. Npes oTyeTHWA nepuon [pyXecTBOTO He M3nON3Ba AepuBaTUBHU (BUHAHCOBM
WHCTPYMEHTM 32 XeAXMpaHe Ha Te3n puckose.

1. Kpedumen puck

Dpy*ecTBOTO He e U3NOXKEHO Ha 3HaYNTENeH KPEeAUTEH PUCK, Tbil KATO HErOB OCHOBEH KOHTPAreHT e
EHepro-po Mpoaaxtu Al no cunata Ha ABNrOCPOUEH AOrOBOP 32 U3KYNyBaHe Ha eneKTPOEHEpPrus B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopeabu. Hanuuueto Ha cpeacTBa 3a M3NNaWE@HETo Ha
3abMKEHNATA Ha TO3U KOHTPAreHT Ce rapaHTupa oT 3aKOHOAaTEeNCTBOTO U PErynaTopHUTE PeLLeHUs Ha
KEBP. Oceex ToBa, canaaTa no TbprosckuTe B3eMaHWsTa Ce CrEAAT TeKyllo, B pe3ynTaT Ha KoeTo,
EKCno3numMATa Ha [lpyecTsoTo no TpyaHocLOUpaeMu U HechBupaemu B3eMaHWs He e CbLUECTBeHa.

2. JlukeudeH puck

EdbekTeHOTO ynpaBneHue Ha nuKBMAHOCTTa Ha [pyKecTBOTO Npeanonara ocurypsisaHe Ha 40CTaTbUHO
obopoTHu cpeacTea U cnocobHOCT 6bP30 Aa Ce OCUIypu AOCTAaTBLYHO NO pasmep chuHaHCUpaHe,
npeaMMHO Ypes3 3aeMu OT coBCTBEeHUKA.

3. BanymeH puck

lMoBeueTo oT TpaHsakuuuTe Ha [IpyXecTBOTO Ce M3BLbpLIBAT B nesa W espo. [lpyXecTBOTO He e
M3NOXeHO Ha BanyTeH puUck 3a npoaaxGuTe, NOKYNKUTE 1 3aeMuUTe, 3aLLOTO TE He Ce U3BLPLWBAT B pyra
BanyTa OCBEH eBpO U NeBa. bLnrapckmaT nes e chukcupax KbM eBpoTO — 1 eBpo ce pasmeHs 3a 1.95583
nesa.

4. JluxeeH puck

JJ,DY)KECTBOTO € WU3NOXEeHO Ha pUCK OT NpOMsHAa B nasapHuTe NUXBEHU MPOUeHTU NO OTHOLLUEHWEe Ha
3aeMHuTe CpeacTea C NPOMEHNMBA KOMNOHeHTa Ha NUXBEHWA NPOLEHT.

Wanonssanute oT [lpyxecTsBoTo (hUHAHCOBM MHCTPYMEHTW BKMIOYBAT OCHOBHO TLPrOBCKM M apyrm
B3eMaHWA, NapuvHW CpeacTBa, TLProBCKY W ApYrM 3aAbiDKeHWsA, U nonyveHu 3aemu. Llenute u
nonuTUKaTa 3a ynpaeneHve Ha (hMHaHCOBUS PUCK, KAKTO U HEroBUTE EKCNO3ULMK Ca OnoBeCTeHu B Ben
16 KbM NpUNOXKeHUN hUHAHCOB OTHeT.
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et
. 3HAYMMU CBBEUTUA HACTBLNUNKW CNEAQ AATATA HA rOOUWIHUA ®UHAHCOB
OTYET

He ca HacTbnunmn aHa4mmmn cebuTtna cnep aartata Ha MoanwHNA huHaHCoBUA OTYeT.

Iv. YCNOBHU 3AABMKEHUA U AHTAXKUMEHTU

ApyXecTBOTO HAMa YCIOBHU 3a4bMKEHNUSA U aHraXUMeHTH kbM 31,12.2016 r.

V. BBbAEWO PA3BUTUE HA [APYXECTBOTO W QAEACTBUA B OBNACTTA HA
HAYYHOU3CNEQOBATEJICKATA U PA3BOWUHATA OIEMHOCT

ApyxecTBOTO We NpoAbLIXW OCHOBHaTa CW AEAHOCT MO eKCNMOoaTaums Ha enekTpuyecka LieHTpana 3a
NPOM3BOACTBO Ha eNeKTpUYecka eHeprus oT Bb30GHOBAEMU EHEPTUHN N3TOUHULM (BATBP).

[py*ecTBoTo He pa3ssnBa 1 He NPeABWKAA Aa Pa3BUBa HayYHOM3CNIEA0BATENCKA V Pa3BONHA AEAHOCT.

VL. OPYrA UH®OPMALIUA
1. YNPABJEHUE

1.1. YMIPABUTEN

[o 12.07.2016 r. JpyxecTBOTO Ce NpeacTaBsnsABa W ynpasnsea oT [eoprioc Ctacuc. Cneg Tasw aata
ynpasuten e eopruoc ManagumuTpuy.

1.2. Bb3HAIPAXKAEHNA

HPY)KeCTBOTO He € nannawano Bb3HarpaxneHus Ha YI'IpaBVITel'IVITe CU 1 He e pasnpenenano AMBUAEHTU
KbM eaHOoNn4HNs coBCTBEHUK.

2. 3AOBIMXEHWUA HA YNIPABUTENSA

B cboTBeTcTBME C M3UCKBaHUATA Ha MexayHapoaHWTE CTaHAAPTHU 3a UHAHCOBO OTUUTaHe, YApaBuTensT
Ha [Ipy)XecTBOTO rapaHTupa, Ye Npu U3rOTBAHETO Ha (OMHAHCOBUSA OTYET 3a FogMHaTa, NPUKNoYMna Ha 31
Aekemspyu 2016 r., nocnenoBaTenHo ca M3aNON3BaHN U NPUNaraHn NOAXOANALLM CYETOBOAHU NONUTUKA U ca
3anoXeHW pasymMHU W npeanasnueu MPOFHO3M W OLeHKU. YNpaBUTENAT rapaHTWpa CblO Taka, 4e
NpUAOKUMUTE CYETOBOAHW CTaHAapTW ca criedBaHW W (PUHAHCOBUAT OTYET € W3roTBeH cbobpasHo
npuHUMNa Ha AercTBaLLoToO npeanpuaTue.



[==c -
4 -

Green Power

<

YN Bunrapuna 8 EOOQ]

1000 Codpus, nn. MoautaHo Ne 2
T +359 2 9032300 - ® +359 2 9032310

==
YnpasuTenaT HanbhHo Cb3HaBa, 1Y€ HOCKM OTroBOPHOCT 32 BOAEHETO Ha [0CToBEepHa CHeTOBOAHA

WHchopmauwsi, 3a NpeanpUeMaHeTo Ha pa3yMHU MepKM 3a 3alMTa Ha akTuBuTe Ha [pyKecTBOTO, KaKTo
3a NpeaoTBpPaTABAHETO W Pa3KPUBAHETO Ha U3MaMU 1 APYrM HEPEAHOCTH.

YnpaBuTenaT uapassea CBOATA aHraXxvupaHocT npeg, [py)ecTsoTo, KIMEHTU U AOCTABYMLM U O4aKBa HOBW
OKypaxaBally pe3yniaTv B pe3ynTaT Ha HeroeaTta AeiHOCT.

3. KOPMNOPATWUBHO YNPABITEHUE

YnpaBneHueTo Ha [Ipy)ecTBOTO Ce OChWECTBABA B CbOTBETCTBUE ChC 3aKOHOAATENCTBOTO Ha Penybnuka
Bbnrapus, yctasa Ha [lpyxecTBoTo 1 BLTPELUHUTE NONUTUKMA W NPoUEaYPM.

Vil.  AEKNAPALMA 3A KOPMOPATUBHO YNPABMEHUE no un. 100 H oT 3akoHa 3a Ny6NM4HOTO
fnpeanaraHe Ha LeHHU KHUXKa

1. WUHdopmauua oTHOCHO npunaraHe OT cTpaHa Ha [IpyKecTBOTO Ha nonuTMKaTa 3a go6po
KOpnopaTMBHO ynpaBneHue M Ha nNpenopLKMTe Ha HauuoHanHMs KoAekc 3a KOpNoOpaTUBHO
ynpaenexnue (HKKY)

ApyxecTBoTo @ EAHONUYHO APYXKECTBO C OrpaHUYeHa OTrOBOPHOCT, KOBTO CE YNpaBNABa OT eAHONUYHUS
coBCTBEHNK Ha KanuTana W onpeaeneH OT HEro YNpasuTen CLIMACHO KOMMETEHTHOCTUTE, Bb3MNOKEHU UM
B YupegutenHua akT.

Mopaawn mawaba, cTpykTypaTa u AeiiHoCTTa cu, [IpyKecTBoTO He € npueno KoaekchkT 3a KOpnopaTUBHO
ynpasneHue.

ApyxecTsoTo He cnassa No Lenecbo6pasHOCT HALMOHAMNHUA KOAEKC 3a KOPNOPaTMBHO yNpasneHue unm
ApYr KOJeKC 3a KOPMOpaTUBHO YNpasfieHue, Tbil kaTo He e NyBruYHO APYXKECTBO WNKU APYKECTBO C
npeofnaaasallo AbPXaBHO M OBLMHCKO yuacTme.

Kato uact ot lpynata na Exen Cna, [IpyecTeoTo ce NpuAbLPXa KbM NPUHLMOUTE Ha nobpoto
KopnopaTtusHo ynpaeneHue Ha EHen Cna, Utanus.

2. OB6sAcHeHue oT cTpaHa Ha [lpyXecTBOTO KoM 4acTH Ha KOLEKca 3a KOPNOPaTUBHO yNpaBleHue He
cna3Ba ¥ KakBU Ca OCHOBaHWATa 3a TOBa

OtHocHo rnasa nbpea oT HKKY: 3a JpyKecTBOTO € Henpunoxuma eaHocTeneHHaTa unm AByCTeneHHa
cucTeMa Ha KoprnopaTMBHO PbKOBO/CTBO, ThiA KATO eAHONWYHUA COBCTBEHUK Ha KanuTana U Ha3HayeHus
OT Hero ynpasuten B3UMat peLleHus Mo 3Ha4uMy 1 onepaTuBHN BLNPOCK CbINACHO YUpeauTenHus axT.

OTHocHo rnasa BTopa ot HKKY: Mopaau matwata cv [ipy»ecTeoTo He e uarpaauno cobcTBeHa cuctema
BbTPEWEH KOHTPOM, HO NOANEXW HAa BLTPEWEH OAWUTEH KOHTPON OT CNeuManuavpaHoTo BLTPELUHO-
rpynoso 3a EHen Cna oguTHO 3BEHO.

Mopaan mawaba n cTpykTypaTta cu [Ipy’ecTeoTo He e U3rpaguno oauTeH KOMUTET.

vi
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ApyxecTeoTo noanexu B uanbnHeHue Ha 3MMLK Ha Hesasucummns uHaHcos oguT. Mpynata Exen Cna un
AblUepHUTE W ApYXecTBa npunarat poTauMOHEeH NPUHLMN NPU NpeasiokeHusTa U nabopa Ha BbHLUEH
oauTop.

masa TpeTa ot HKKY e Henpunoxuma 3a [IpyecTBoTO, Thil KaTo He e NyBRNYHO ApyXKecTeo.

OtHocHo rnasa ueTsbpta oT HKKY: [Ipy}ecTsoTo paskpuea WHCOPMALMA CHIMAcHO 3aKOHOBUTE
U3NCKBaHUs, BKNOUYUTENHO U A0 KOH 1 upes nsbpaHa meaus.

OtHocHo rnaea neta oT HKKY: [ipyxecTBoTo ce cbobpassiBa CbC 3aKOHOBUTE M3NCKBaHWUS U B3aUMHUTE
CW CNopasymMeHus BbB B3aWMOOTHOLLEHUATA CU CbC 3aUHTEPECOBaHUTE CTPaHU — AOCTABYULIW, KNMUEHTH,
KpeauTopu. [Ipy:ecTBOTO HAMa Cny¥uTenn. B uanbnHeHWe Ha 3aKOHOBWUTE M3anckBaHus [lpYyXecTBOTO
paskpusa nHcopmauusa 8LB Bpb3ka C AeHOCTTa cu.

3. UHdopmaums OTHOCHO cUCTeMUTe 3a BLTPELeH KOHTPON U yNpaBneHue Ha p1ucka BbB BPb3Ka ©
npoueca Ha hMHAHCOBO OTYUTaHe

3.1. Cucrtema 3a BbTpelweH KOHTPOnN

Toi kato [IpyecTBOTO HAMa HaeT NEPCOHar, BLTPELWHNAT KOHTPOM Ce OCLLUECTBABA KOMNaHUATa-Maiika
Enen Tpuin Maybp Bbnrapus EALl no cunata Ha criopasymeHve 3a TexHWU4ecka eKcnnoatauus w
TLProBCKO yripasnexve. KoHTponkute npoueaypu, kouto Exen Mpuitn Maybp Bwnrapus EAl npunara
BKNOYBAT npernea Ha MECEYHU W FOQULUHW OTYETW U3rOTBEHM OT oBGCnyXKBaLlaTa BLHLHA CYETOBOAHA
®upma, npernea n ogobpeHue Ha BxoAALLM haKTypy 3a pa3xoam 1 NNALAaHUATA NO TAX, NPErnea U aHanua
Ha TexHW4eckuTe AaHHW OT AEWHOCTTa Ha BATbPHWA NapK, Han30p HajA AelHOCTTa Ha BbHLWHATa
c4eToBOAHA (HMPMA, BKMIOYNTESHO BbPXY FOAMLIHOTO CHETOBOAHO NPUKITIOYBAHE.

Cbwo Taka, B rpynata Ha EHen Cna, koATo e kpaiHusi cOBCTBEHUK Ha [lpyKecTBOTO, e varpajeHa u
AeiicTBa CMCTEMA 3a BbTPeLLeH KOHTpon. OnepaTuBHaTa fAeiHOCT B Tasu obnact ce W3sbplwBa OT
cneunanusnpaHo BbLTPEWHO-TPyNoBo 3BeHo — OTtaen ,BubTpeweHd oaut“. [pyXecTBOTO nognexu Ha
0oAuUTEH KOHTPON OT TOBa BLTPELLHO-TPYNOBO 3BEHO.

3.2. Cuctemu 3a ynpaBneHue Ha pucka

B l'pynara Ha EHen Cna, koaTo e kpaithus cobeTBenuk Ha [ipyecTBoTo, e usrpageHa v geicTsa cucrema
3a ynpasneHue Ha pucka, KoATo ce npunara BbpXy APYKECTBOTO UYpe3 crnopasyMeHueTo 3a TexHuyecka
eKcnrioaTaLms 1 TbProBCKO yNpaBneHue ¢ npekna cobeTeeHuk Ha [pyxecTsoTo. OnepaTusHata AeiiHOCT
B Tas3un obnacT ce n3pbLpLLIBA OT CNELMANU3MPaHO BLTPELLHO-MPYNOBO 3BeHO. KaTto yacT oT cucTemara cu
3a KOHTPON Ha pucka, lpynata e uarpaguna v cebnioaasa cneunuyHn NporpaMu 3a CLOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUMS 1 T.H.

AeitHocTTa no ynpasnexue Ha pucka ce CLCTOM B UAEHTUGMULIMPaHE, N3MEPBaHE U OLIEHKA Ha pUcKa.

3a ynpasneHneTo n MUHUMU3UPAHETO Ha PUCKOBETE APYXKECTBOTO, kaTo yacT ot Mpynata Ha EHen, uma
Cb3aajeHn 1 yTBLPAEHU BbTPELHM npoueaypy 1 npasuna 3a patora. CbabpXaHMETo U U3NbNHEHNEeTO
Ha Te3u npoueaypu ce NpoBepsABa, Npu HeoBXoAMMOCT ce peBM3UpaT U onTUMManpaT. [pyXecTsoTo e
cepTudpuumparo no ISO 9001:2008. Toea OT cBOA CTpaHa AaBa AONLIHUTENHA rapaHLMA 3a HanM4MeTo,
Ka4ecTBOTO 1 CrasBaHEeTo Ha yTBbPAEHNTE BLTPELHW NpoueAypy v Nnpasuna 3a paboTa.

vii



clalcl

Green Power

YN Bsnrapus 8 EOO[

1000 Codous, nn. NMoautaHo Ne 2
T +359 2 9032300 - & +359 2 9032310

4. Undopmauumn no unex 10, naparpacp 1, 6yksu "B", "r", "e*, "3" u "u" ot Aupekrtusa 2004/25/EQ Ha
EBponeickus napnameHT U Ha CbBeTa 0T 21 anpun 2004 r. 0THOCHO NPeaNOXeHUATA 3a NOrbLaHe

Henpunoxwuma.

5. CwcTaBa u (bynxuuouupanero Ha agMUHUCTPaTUBHUTE, yNpaBUTeNMHUTE U HAA30PHUTE oOpraHn u
TeXHUTe KOMUTeTH

[pyxectBoTo uma Ynpasuten HasHa4deH OT €AHONUYHWA coBCTBeHUK. TO HAMA APYIY afMUHUCTPATUBHM,
ynpasuTenHn U Hag30pHU OpraHn U KOMUTETH.

6. Onucanuve Ha nonuTUKaTa Ha MHOrooGpa3sune, NpuMNaraHa No OTHOWEHWE Ha AaAMUHUCTPaTUBHUTE,
ynpaBUTeNIHUTE N HAA30PHWUTE OPraHy Ha eMUTEHTa BB BPb3Ka ¢ aCMeKTH, KaTo BL3PacT, NOM Unv
obpasoBaHue 1 npothecroHaNeH OnNuT, LienuTe Ha Ta3v NONMUTUKA Ha MHOoroo6pa3sue, HAYMHBT Ha
NPUNOXEHUETO | U Pe3yNnTaTUTe Npe3 0TYETHUA Nepuoa

Henpunommmo, Tbi1 KaTo D,py)KECTBOTO HAMa aAMUHUCTPaTUBHW, YNpasnuTenHn n Haa3opHW opraHn, KakTo
n cnyxxutenu.

VIil. Npunoxenue 10 ot Hapea®a 2 Ha KOH ca npeacraBeHy B oTAeneH JOKYMEHT, HepasaenHa
vacT ot To3u OTYET HA YIIPABUTENSA 3A OEMHOCTTA HA
HA Y BBIITAPUA 8 EOOL 3A 2016 r.

1. Wudopmauunn, naneHa B CTONHOCTHO M KONUYECTBEHO M3paXeHWe OTHOCHO OCHOBHWUTE
KaTeropuu cTOKW, NpoayKTu W/unu npenoctaBeHW YCAYrK, C NOCOYBaHe Ha TeXHWUA OAN B
npuxoAuTe oT NpoAaXbu Ha eMUTEHTA KaTo LRMO U NPOMEeHUTe, HacTLNUAMW Npe3 OTYeTHaTa
tpuHancosa roguHa.

OcHoBHuA aan ot npuxoauTe Ha [pyxecTsoTo e oT npogaxGa Ha enekTpoeHeprus. Te ca Ha CTORHOCT
1,314 xun. nesa (7,234 MWh) n TexHuaT aan B obiarta CTOMHOCT Ha npuxoaute e 90%.

2. WHdopmaumsa OTHOCHO NpUXOAUTe, pasnpefencHy Mo OTAEeNHUTe KaTeropuys AeHHOCTH,
BbLTPElWHN U BLHUWHKW nNasapu, Kakto U mHdopMauus 3a M3TOUHMUUTE 3a cHabasBaHe ¢
mMarepuanu, Heo6xoaMMK 3a NPOU3BOACTBOTO HA CTOKMU UMK NPEAOCTABAHETO Ha YCNYrU ¢
OTpa3fiBaHe CTefleHTa Ha 3aBMCUMOCT NO OTHOLIEHME Ha BCEKW OTAeNieH NpoaaBay WK
Kynyeau/notpe6uten, kaTo B cnyyai, 4e OTHOCUTENTHUAT AAN Ha HAKOW OT TAX HAOXBLPNA
10 Ha cTo oT pa3xoauTe Mnu npuxoauTe OT Npogdax6u, ce NpeaocTaBa MHpOpMauus 3a
BCAKO nuue NOOTAENHO, 332 HErOBUA AN B NPOAAXKOUTE MAKM NOKYNKUTE U BPb3KUTE MY C
eMMUTeHTa.

EanHcTBeHaTa AefHoCT Ha [pyXecTBoTo € NPOM3BOACTBO Ha eMeKTPUYECKa EHEPris OT BATLP, NPUXOANTE
OT KOATO ce peanu3upar u3uano Ha BbTpelueH nasap. MNpuxoagute ot EHepro-Mpo Mpogaxbu All, koiTo e
OCHOBHUA KNWEHT Ha [Ipy»ecTBOTO, Haaxebpnaw, 10 Ha CTO OT NpUXoAUTE OT npoaax6a, ca 1,297 xun. nse.

3. WHdopmauma 3a cknioueHU roneMu cOenkM M TakMBa OT ChUIECTBEHO 3HAYeHWe 3a
OeWHoCcTTa Ha eMMTeHTa.
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Mpes 2016 r. HAMA CKIIOYEHW TOMEMU CHENKU U TakuBa OT CbLIECTBEHO 3HAYeHWe 3a AeliHoCTTa.
WHdbopmauma 3a cblIeCTBEHUTE NPUXOAW, PasXoau, akTUBU U NACMBM € NpeacTaBeHa B NPUNOXKEHUs
chuHaHcoB OTYeT.

4. WHdopmaums OTHOCHO cAenkuTe, CKMIOMEHU MeXAY eMUTeHTa W CBbLp3aHu nuua, npes
OTYETHUA Nepuoa, NpeAnoXeHuA 3a CKNIOYBaHe Ha TAKUBA CAEMKW, KAKTO U CAENKU, KOUTO
ca n3BLH 06MyaitHaTa My AEeRHOCT UMK ChILECTBEHO Ce OTKMNOHNABAT OT NasapHUTe YCNoBUS,
MO KOUTO EeMWTEHTBLT WM HEeroBO AbLIEPHO APYXEeCTBO € CTpaHa ¢ NOCOYBaHe Ha
CTOWHOCTTa Ha CAeNKuTe, XxapakTepa Ha CBbP3aHOCTTa M Besika MHtopMauun, Heobxoauma
32 OLIEeHKa Ha Bb34eiCcTBUETO BbpXy PUHAHCOBOTO CLCTOAKME Ha eMUTEHTA.

Hsama Taknsa HOBM CAEMNKN CKIIOYEHW NPE3 OTYETHUA NEPUOA, OCBEH NPEAOCTaBEHNTE 3aeM1 ONOBECTEHU
B TOuYKa 8.

5. Wudopmaums 3a cLOWTUA M NokaszaTenu ¢ HeoBMuyaeH 3a eMUTEHTA XapaKkrep, WMallu
ChUWECTBEHO BRIMAHUE BBLPXY AEWHOCTTa My, W peanusupaHuUTe OT HEro NpUXoan u
U3BLPLIEHN Pa3Xoau; OLeHKa Ha BMIMAHKUETO UM BLPXY Pe3ynTaTuTe Npes TeKyulaTta roamHa.

Mpes 2016 r. He e umano cuOUTUA K nokasaTenu ¢ HeoBudyaeH 3a [PYKECTBOTO XapakTep, MMaLLy
CbLUECTBEHO BNUAHWE BbpPXY AENHOCTTa My.

6. WHcopmauuna 3a caenku, BogeHU U3BLHGaNaHCOBO - xapaktep M 6Gu3Hec uen, NnocousaHe
thMHaHCOBOTO Bb3AeHCTBUE HA CAENKUTE BbPXY AEHHOCTTA, aKO PUCKBLT U NON3UTE OT Teau
COenkn ca CbIIEeCTBEHM 3a eMMTeHTa M aKko Pa3KPMBAHETO Ha Tasu WHdopmauusi e
CbIECTBEHO 32 OLEHKaTa Ha (PUHAHCOBOTO CLCTOAHUE HAa EMUTEHTA.

Hsima Takusa caenku.

7. Wudopmauma 3a QANOBU YHaCTMA Ha eMUTEHTa, 3a OCHOBHUTE MY MHBECTULMU B CTpaHaTta
M B uyykOGuHa (B LEHHU KHWXKA, (PUHAHCOBU WHCTPYMEHTU, HEeMaTepuanHW aKTUBU W
HeABMKMMMN MMOTH), KaKTO M MHBECTUUUKWTE B OANOBM LEHHM KHWKA M3BLH HerosaTta
MKOHOMMYECKa rpyna v M3ToYRMUUTe/HauYnHNTE Ha PUHaAHCUpaHe.

Apy*ecTBOTO HAMA AANOBU y4acTUs U UHBECTULWMM npe3 2016 T.

8. WHdopmaunsa OTHOCHO CKNIOYEHWUTE OT eMUTEHTa, OT HEeroBO ALILEPHO APYXECTBO WIK
ApYXecTBO Maika, B Ka4eCTBOTO UM Ha 3aeMoMNonyyaTenu, OroBOPY 3a 3aeM C NOcoYBaHe
Ha YCNOBWUATA NO TAX, BKMIOYMTENHO Ha KpalHWTE CPOKOBe 3a M3annamaHe, KakTo M
uHopMaLMA 3a NPefoCTaBeHM FrapaHUMK U NOEMaHe Ha 3aabIMKEeHNA.

3aemuTe nonyyexun OT APYXKECTBOTO ca npeacTaseHu B Genexka 12 KbM hUHAHCOBUA OTHET.

Kbm 31 pgekemspu, komnaHusTa Malika WMa CriefHUTE [OroBopu 3a 3aeM B KayecrTBOTO M Ha
3aemononyvaren:
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"0J'ly'leHIl JIHXBOHOCHH 3aeMH

B xunsdu nesa 2016

3aem ot EHen Npuitd Naybp UHTepHewbHbN B. B. -
- XonaHausn
3aem ot EHen daliHbHC MHTepHewbHBLN H.B. 45,017

45,017

Ycnosus no 3aema

[orosopbT 3a HeoBeaneueH 3aem ce npoabkaBa aBTOMATUYHO 33 HOB 4HOMOAMLLIEH CPOK, OCBEH aKo
He 6bAe npekpateH ¢ 60 AHEBHO NpeansBecTHe.

HomuHanHuAT nuxseH npoueHT Ha HeobeaneveHns 3aeM OT CBbP3aHO nuue npe3 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopmauns OTHOCHO CKMKYEHUTe OT eMUTeHTa, OT HeroBo AbiepHO APYXKecTBO UNU
APYHeCTBO MaiKa, B Ka4eCTBOTO UM Ha 3aemMopartesnin, 4OoroBopu 3a 3aeMm, BKNHOYUTENHO
npenocraBAHe Ha rapaHuuMn OT BCAKaKbB BWA, B TOBa 4YUCNO Ha CBBLP3aHU nuua, ¢
nocoYyBaHe Ha KOHKPETHWUTE YCNOBWUA NO TAX, BKMIOYMUTENHO Ha KpanHuUTe CpoOKoBe 3a
nnawade, 1 LenTa, 3a KOATO ca 6unu OTNYyCHaTH.

Kbm 31 aekemspn 2016 r., Jpy»kecTBOTO HAMA NPEAOCTaBEHN 3aeMu, a KOMMaKUATa Maiika uma cregHuTe
A0roBopu 3a 3aeM B KQ4eCTBOTO 1 Ha 3aemopgarTen:

lMpenocraBeHu 3aeMu Ha AbLIEPHU APYXKeCTBa Ha
KOMMaHUATa-Manka

B xunsdu neea 2016

3aem Ha YI Bwnrapusa 1 EOOL 4,664
3aem Ha YI bwnrapua 3 EOOQ 4,510
3aem Ha YT Bwnrapua 6 EOOLQ 4,747
3aem Ha YT bvnrapua 8 EOOL 4,701
3aem Ha YIN Bwvnrapua 19 EOO[ 4,480
3aem Ha Yl bwnrapus 21 EOOQJ 4,044
3aem Ha YI Bvnrapus 26 EOO[ 4,400
3aem Ha YT bwnrapua 9 EOOQ 5,863
3aem Ha YI Bvnrapua 10 EOO[ 5,992
3aem Ha YMM Bvnrapua 11 EOO[ 5,903
3aem Ha YI Bwnrapua 12 EOQ[ 5,789
3aem Ha YI bwvnrapua 13 EOQ[ 5,841
3aem Ha YIN Bvnrapua 14 EOQO[ 6,023

3aewm Ha Yl Bwnrapus 15 EOQO[, 6,026
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B

72,983

3aemuTe KbM AbllepHU ApPyXecTBa Ha KomnaHuATa Maika ca HeobeanedeHu u cnefsa aa 6baar
noraceHu 8 pamkute Ha 1 roguHa, cuutaHo ot 31 gekemspu 2016 r. [loroBopuTe 3a 3aem ce NpoabmKasaTt
aBTOMaTUYHO 3a HOBW €QHOroAWLLHN CPOKOBE, HO He MO-KbCHO OT 7 FOAWHW OT AaTaTa Ha Aoroeopa,
0CBeH aKko He 6bAaT npekpaTtenu ¢ 60 gHeBHo npeguaeectue. Mpes 2016 r. 3aemuTe ce ONUXBABAT C 3-
meceyeH IOPUBOP + 1.7% (2015: 3.65%).

10. MHq)opmauvm 3a u3non3BaHeTo Ha cpeacTBaTa OT U3BbplieHa HOBa eMUCKUA LeHHU KHUWXa
npe3 oT4eTHUA nNepuoa.

Henpunoxwmo.

11. AHanu3 Ha CBLOTHOLWEHUETO Mexay nocTurHatute ¢puHaHCOBU pe3ynraTtu, OoTpa3eHn BbLB
thuHaHcoBUA OTYeT 3a thmHaHcoBaTa roguHa, u no-paHo nyﬁnm(yBaHu NPOrHo3u 3a Te3un
peaynraTtu.

[lpyxecTeoTo He nybnukysa NporHo3u 3a hMHaHCOBUA CI pe3ynTar.

12. AHanu3 1 oueHKa Ha MONMMTUKATa OTHOCHO YNPaBNEHUETO Ha (PUHAHCOBMTE pecypcu ¢
nocoyBaHe Ha BL3MOXHOCTUTE 3a 06CnyXKBaHe HA 3aAbLMKEHUATA, eBEeHTYanHuUTe 3annaxm
M MepKW, KOMTO eMWTEHTbLT e Npeanpuen WAW NpeacToM Aa npeanpueme ¢ ornen
OTCTPaHABAHETO UM.

Monutukata no ynpasneHne Ha duHaHcoBMTE pecypcu Ha [lpy)ecTBOTO e HacodeHa KbM 6e3pucKkoso
ynpasnexue Ha csobogHuWTe (PMHAHCOBM CpPeacTBa, KOETO Aa OCUTYpPWU MMKBMAHOCT, C KOATO Aa ce
o6cnyXBaT 3aAbMKEHNATA KbM KPEAVTOPY 1 0CTaBYULM, U A3 Ce rapaHTUpa ONTUMarnHa BL3spallaeMocT
Ha HanpaBseHaTa UHBECTULIMS.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auws Ha MHBECTULMOHHUTE HAMEPEHUA ¢ NOCoYBaHe
Ha pa3mepa Ha pa3nofilaraeMuTe CpeAcTBa U OTpa3siBaHe Ha BL3MOXHUTE NPOMEeHU B
CTPYKTypaTa Ha (hUHaAHCUpaHe Ha Ta3u AeAHOCT.
JpyXecTBOTO He NNIaHWPa 3HAUUTENHN NHBECTULMN.

14. Undhopmauma 3a HaCTLNUNY NPOMEHM Npe3 OTYETHUA Mepuos B OCHOBHUTE NPUHLMAK 3a
ynpaBneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMMYecKa rpyna.

Hsma nHopmaLma 3a HaCTLENMAN NPOMEHW B OCHOBHUTE NPUHLMNY 33 ynpasneHne Ha [pyXecTBoTo U Ha
HeroBaTa UKOHOMUYeCKa rpyna.

15. UHhopmaLma 3a OCHOBHUTE XapaKTePUCTMKU HA NpUnaraHUTe 0T eMUTEHTa B npoueca Ha
nirotesiHe Ha (hMHAHCOBMTE OTYETHM CUCTEMa 3a BbTpeleH KOHTPON WM cuUcTemMa 3a
ynpaBneHue Ha pUcKoBe.

xi
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ApyxecrteoTo cubnioaasa cbagaaeHuTe M yTBbPAEHW npoueaypu W npasuna B [pynata Ha EHen 3a
pabota 3a ynpaeneHue Ha puckoseTe. OCHOBHWTE KOMMOHEHTM Ha BbTPEWHUS KOHTPON
(koHTponHa cpega, NPOUEC Ha OLUEHKA Ha PUCKOBETE Ha MPEANPUSITUETO, UH(OPMALMOHHA CUCTEMA,
BKIIOYATENHO CBbp3aHWTe € Hesl OWU3HEC npouecH, CbLIECTBEHW 3a (DMHAHCOBATA OTYETHOCT, U
KOMyHUKAUUA, KOHTPONMHW AEeAHOCTW, U Tekywlo HabniogeHwe Ha KOHTPOMMTE) ce nokpueaT oOT
A0roBOpeHUTE Mpoueaypu 3a LenTa B crnopasyMeHueTo 3a TexHuyecka ekcrnnoatauusi U TbproBcKo
ynpasnexue c ,Exen MpuitH MNaysp Bbnrapus* EALl onucanu B 7.3 oT [eknapauuaTta 3a KOpnopaTuBHO
ynpaenexue.

Ha 28.04.2015 [pyxectsoTo e cepTucmuupaHo no 1SO 9001:2008. Toea oT cBOR CTpaHa AaBa
AonbAHUTENHa rapaHuus 3a HanuyueTo, KavyecTBOTO M CMasBaHeTO Ha YTBbPAEHWUTE BbLTPELHW
npoveaypu v npasuna 3a pabota.

16. UHcbopmauuna 3a npomenuTe B ynpaBuTeriHUTE M HaA3OpPHUTE OPraHW npe3 oT4eTHaTa
c¢mHaHcoBa roauvHa.

Ha 05.07.2016 r. ¢ Pewenne Ha CbBeTa Ha AUPEKTOpUTE Ha eAHONWYHUA cOBCTBEHUK Ha kanuTana, EHen
IpwitH MNaysp Bbnrapus EAJ], ocBoboxaasa kaTo Ynpasuten Meopruoc CTacuc u HasHauasa Ha [eoprioc
MNanagumutpuy 3a Ynpaeuten Ha [lpyXecTBoTo.

17. Uncopmaumn 3a pasMepa Ha Bb3HarpaxaeHusTa, HarpaguTe WUNM Non3uTe Ha BCEKU OT
YrieHoBeTe Ha ynpaBUTENHUTE U Ha KOHTPOSTHMTE OPraHu 3a OTYeTHaTa (PMHAHCOBA rOAMHA,
M3NnaTeHn OT eMUTEHTa W HEroBM AbLIEPHMN ApYXKecTBa, He3aBUCMMO OT TOBa, Aanu ca
6unu BKNIOYEHM B pa3xopuTe Ha EMMTEHTA MMM NPOM3ITUYAT OT pasnpeadencHue Ha
nevan6ara, BKNIOYNTENHO:

lMpe3 2016 r. [lpyecTBOTO He W3NNaLLano Bb3HArPaXKAEHWS Ha YNpaBUTENs CU 1 He e pa3npeaenvno
AvBMAEHTN Ha EQHONUYHKA cu coBCTBEHUK.

18. 3a nybnuuHute ppyxecTsa - WHGOPMAUUA 3a NPUTEXKaBaHW OT uyNEeHOBeTe Ha
ynpaBuUTenHUTe U Ha KOHTPONMHUTE OPraHu, NMPOKYPUCTUTE U BUCWIWA PLKOBOAEH CLCTAB
aKUMN Ha eMUTEeHTa, BKNIOYMTENHO aKUUMTe, NPUTEeXaBaHU OT BCEKW OT TAX NOOTAENHO #
KaTo NPOLEHT OT aKUMUTE OT BCEKU Krac, KaKTo U NpenocTaBeHn UM OT eMUTEeHTa OnuuM
BbPXY HErOBM LIEeHHU KHMXa - BUA W pa3Mep Ha LiIeHHUTE KHIKA, BbPXY KOMTO €a y4YpeaeHH
onuuuTe, LIeHa Ha ynpaxHABaHe Ha ONUWKMTe, NOKYMHA LEHa, aKO MMa TaKaBa, U CPOK Ha
onuuure.

OpyxecTBoTO He e nybnnyHo.

19. UHdbopMaumsi 3a M3BECTHUTE Ha APYXECTBOTO OOrOBOPEHOCTM (BKNIOYUTENHO M cried
npuknIoYBaHe Ha (puHaHCcoOBaTa FoAMHA) B Pe3ynTaT, Ha KOUTO B 6LAell nepuod MoraT aa
HacTHLNAT NPOMEHN B NpuTeXXaBaHWA OTHOCUTENEH AAN aKLWKU UMK 06GNUFaLMK OT HACTOA LM
aKkuuoHepy unu obnurayuoHepu.

He e u3sectHa TakaBa uHgopmaums.

X1l
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20. MHcopmaumna 3a BUCAIM CbAeBHWU, AAMUHUCTPATUBHN MM apBUTpaXKHM NPOM3BOACTBA,
Kacaelin 3aabIDKEHVWA MNU B3eMaHWA Ha eMUTEeHTa B paamep Hai-manko 10 Ha cTo oT
cobcTBEeHMA My KanuTan; ako obujaTa CTOMHOCT Ha 3aAbiKeHWATa UMW B3eMaHWUATA Ha
eMUTeHTa No BCMuku 06pa3yBaHn NPoOU3BOACTBA HAAXBHLPAA 10 Ha CTO OT COBCTBEHNS MY

KanuTan, ce npeacraBs Mchopmauvm 3a BCAKO Npou3BOOCTBO NOOTAENHO.

Kbm 31.12.2016 r. HAama Takuea BUCALM CbAeBHU, 8AMUHUCTPATMBHW MW apBuUTpaXH NPON3BOACTRA.

21. JaHHM 3a OUpeKTopa 3a BPBL3KW C UHBECTUTOpA, BKAKYUTENHO 'rene(borl U agpec 3a

KopecnoHOeHUuA.

[pyecTBoTO HAMa AUPEKTOP 3a BPbL3KWU C UHBECTUTOPUTE, ThI KaTo He e NyBrnyHo ApYXecTBo.

22. MpomeHu B LileHaTa Ha aKLMUTE Ha APYKeCTBOTO

He npunoxumo.

23. AHanu3s n passacHeHue Ha UHopmauuUATa No npunoxexne Ne 11,

He npunosxumo.

24. [Ipyra nicopmanms no npeueHka Ha ApyXecTBOTO.

gopruoc Managuwmutpuy _J_\
Ynpasuten < | |

Codoms, 17 mapt 2017 r. \g?? & S/

Xi



bpHCT 1 AXF OguT 004 UeHTpana: +359281 77 100
Monvrpacma oguc ueHTLP Dakc: +35928177111
6yn. Llapurpaacko woce 47A, etax 4 ey.com

Building a better CothnA 1124

working worid

[loknag Ha He3aBuUCMMKUA oanUTOopP

[10 eAHONMUYHNSA COBCTBEHUK
Ha ,,YI1 bvnrapua 8" EOCO[

[loknag OTHOCHO oauUTa Ha hMHAHCOBUA OTYET

MHeHune

Hne wu3BbplinxMe oauT Ha NpuNoXenus ¢uHaHcoB oTyeT Ha YN Bwarapusa 8" EOOA
(.OpyxecTBOoTO"), BKNIOYBALY OTYET 3a (PNHAHCOBOTO CbCTOAHME KbM 31 aekemBpy 2016 roauHa,
oTyYeT 3a BceobxBaTHUA 4OX0M, OTYET 338 NPOMeHUTe B COBCTBEHWUA KanuTan U 0TYeT 3a Napu4HUTe
noTouu 3a roAvMHaTa, 3aBbplLuBalla Ha Tasu Aata, KakTo M MNOACHUTENHU OeneXkm KbMm
(bMHAHCOBMA OTYET, CbAabpXawiM u 0606L1eHO onoBecTABaHe Ha CbLUECTBEHUTE CUYeTOBOAHU
NONNTUKU.

Mo Hawe MHeHWe, MPUNOXEeHWAT (MHAHCOB OTYeT OaBa BApPHA W YecTHa npeacTaBa 3a
(hMHAHCOBOTO CbCTOAHWME Ha [pyxecTBoTO KbM 31 gekemBpu 2016 roauHa M 3a Herosute
(hMHaHCOBK pe3ynTaTy OT AeRHOCTTa U NapuUyHMTE My NOTOUM 3@ rOAMHATA, 3aBbpLUBALLA Ha Ta3u
faTa, B CboTBeTCTBUE C MexxayHapoaHuTe cTaHaapTv 3a uHaHcoso otyntaHe (MCDO), npuetn
oT EBponeiickus cbtos (EC).

Basa 3a uspasfsaHe Ha MHeHue

Hune n3sbplunxmMe HalWKUs 0ANT B CbOTBETCTBME C MexayHapogHuTe oauTopcku ctaHaapty (MOC).
HawimnTe OTroBOPHOCTU CbrNACHO Te3U CTAHAAPTU Ca ONUCAHW AONBAHUTENHO B pasaena oT Haluma
poknag ,,OTroBOpHOCTM Ha 0AUTOPa 3a oavTa Ha hMHaHCoBKUA oTYeT"”. Hue cMe He3aBUCUMU OT
[ApyXecTBOTO B CbOTBETCTBUE C ETUYHMA KOAEKC Ha NpodecnoHanH1Te cyetToBoanTenn Ha CbeeTa
3a MexAayHapoaHu CTaHaapTn no etuka 3a cuyetosogutenun (Kopgekca Ha CMCEC), 3aeaHo ¢
eTU4HUTEe U3UCKBAHMA HA 3aKOHAa 3a He3aBuCUMMA uHaHcoB oaut (3HDO), npunoxumu no
OTHOLUEHWEe Ha HALIWA OAWUT Ha PUHAHCOBUA OTYeT B bbnrapua, Kato HUe U3MbAHUXME U HaluuTe
OPYrY eTUYHU OTIFOBOPHOCTU B CLOTBETCTBUE C U3nUcKkBaHWATa Ha 3HDO v Kopekca Ha CMCEC.
Hue cuMtame, Yye ogUTOPCKUTE AOKa3aTeNCcTBa, NONYYEHU OT Hac, Ca AOCTAaTbYHU U YMECTHY, 38 Aa
ocurypAT 6a3a 3a HaWweTo MHeHue.

Opyru Bbnpocu

CpaBHuTenHarta nHhopMauma, BKIKOYEHa B NPUIOXKEHUA MHAHCOB OTYeT Ha [pyXecTBoTo 3a
roguvHara, 3asbpluBawia Ha 31 gekemepyu 2016 rognHa, He e oguTUpaHa.
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Apyra nHdopmauus, pasnnyHa oT YUHaAHCOBUSA OTHET M OAUTOPCKUA AOKNAA BbPXY HEro

PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata UHopmauus. pyrata MHopMaumna ce CbCTou OT
Aoknag 3a pfelHocTTa, B T.4. fAeknapauwsa 3a KOpnopaTtMBHO YNpasneHue, W3roTBeH oT
PbKOBOACTBOTO CbINacHO [NasBa ceagMa OT 3aKoHa 3a CYETOBOACTBOTO, HO He BK/OYBA
(OUHAHCOBWA OTYET U HALLUMA OBUTOPCKM AOKNaA, BbPXY Hero.

HaweTo MHeHve OTHOCHO (HMHAHCOBMA OTYeT He obBxBalla Apyrata MHGOPMAaUWA U HUE He
“3pasnBame KakBaTo M 4a e (hopMa Ha 3aK/MioueHne 3a CUrypHOCT OTHOCHO HEA, OCBEH ako He e
W3PUYHO MOCOYEHO B JOKNAAA HW W 10 CTEMEHTA, A0 KOATO € NOCOoUEHO.

BbB Bpb3ka C HalMA oAWT Ha (PMHAHCOBMA OTYET, HaLlaTa OTrOBOPHOCT Ce CbCTOM B TOBAa Aa
npoyeTtem apyrata UHGOPMaLMA M NO TO3M HAYuMH [a NPeUeHUM Aanu Tasu apyra uHdopMaumsa e
B CbLLECTBEHO HECLOTBETCTBME C (PMHAHCOBUA OTYET UNW C HallWUTe NO3HaHWA, NPUACUTU no
BPEME Ha 0AuTa, WM MO APYr HaYyuMH W3rneXaa [a CbAbpPXa CbLECTBEHO HenpaBunHO
AoknapsaHe. B cnyvait ye Ha 6asata Ha paboTtaTa, KOATO CMe M3BbPLUWAKN, HUE AOCTUrHEM [0
3aknoyeHne, Ye e HanuLe CbLiecTBeHO HeNpaBUNHO A0KNaABaHe B Tasn Apyra uHdopmaums, ot
HaC Cce W3WUCKBa Aa AOKNaABaMe TO3M haKT.

Hsamame KakBo Aa loKknafaBaMe B TOBA OTHOWIEHKe.

OTroBOpPHOCTK Ha PbKOBOACTBOTO 338 (hPMHAHCOBUA OTYET

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO W NpeacTaBAHETO Ha TO3M (DUHAHCOB OTYeT,
KOWTO paBa BAPHA W YecTHa npeacTtasa B cbotBeTcTBME ¢ MCOO, npuetn ot EC n 3a Takasa
cucTemMa 3a BbTpewleH KOHTPOJ, KakBaTo PbKOBOACTBOTO onpeaens Kato Heobxoauma 3a
OCUrypABaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KOMTO He CbAbPXKaT CbLLECTBEHW HENPaBUNHU
OTYNTaHWA, HE3aBUCMMO Aanu ObfXKally Ce Ha U3Mama WUnu rpeLuka.

Mpu u3roTBAHE Ha (HUMHEHCOBUR OTYET PBLKOBOACTBOTO HOCKM OTrOBOPHOCT 3a OLeHABaHe
cnocobHocTTa Ha [ipyXecTBOTO Aa NPOoAbMKM Aa DYHKLMOHWPA KaTo AelCTBaLLO npeanpuATue,
ONOBECTABAKMW, KOrato TOBa € MNPUNOXWMO, BbNPOCKU, CBbP3aHW C MPEArnonoXeHUeTo 3a
AEeNCTBALLO NpeanpuATUE U U3NON3BaNKK cyeToBoaHAaTa 6a3a Ha OCHOBaTa Ha NPEANoN0oXeHNeTo
3a feicTBawlo npeanpusTWe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepABa fa NUKBMAMpa
Apy»XecTBOTO WAW @ NPeyCTaHOBWU AeHHOCTTa MY, UNW aKO PbKOBOACTBOTO Ha MPakTUKa HAMa
Apyra antepHaTnBa, OCBEH Aa NOCTbMNY MO TO3W HAUYH.
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OTroBOpHOCTKN Ha oAUTOpa 3a 0AUTa Ha (PUHAHCOBUA OTYET

HawwuTte uenu ca ga nonyynMm pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa fAani HaHCOBUAT
OTYeT KaTo LUANO He CbbpXKa CbLUECTBEHU HEMPABWUIHN OTYUTAHUA, HE3aBUCUMO Aanyt Gb/KaLLU
Cce Ha u3Mama Wnu rpellka, ¥ ga v3nageM OAMTOPCKM AOKNaA, KOWTO Aa BKAOYBA HalLeTo
OIMTOPCKO MHeHWe. PasyMHaTa cTeneH Ha CUrypHOCT € BMCOKa CTemneH Ha CUrYPHOCT, HO He e
rapaHuuA, Ye oawT, K3BbpLIEH B CboTBeTCTBME ¢ MOC, BWHAru Le pa3sKkpusa CbLLECTBEHO
HemnpaBUNHO OTYNTAHE, KOraTo TakoBa CbLUECTBYBa. HenpaBWMAHM OTYNTAHUA MOraT [1a Bb3HUKHAT
B PE3yNTaT Ha U3MaMa WM rpeLlka M ce CYMTAT 3@ CbLUEeCTBEeHW, ako 61 MOrno pasymHo aa ce
O4akBa, Ye Te, CAMOCTOATENHO WM KaTo CbBKYMHOCT, 6MXa MOMW 1@ OKaXaT BAUAHUE BbpXy
MKOHOMMWYECKWUTE peLLeHUs Ha noTpebutennTe, B3eMaHy Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

KaTto vact ot opguta B cboTBetcTBMe ¢ MOC, Hue v3nonssame npodecuoHanHa npeueHka u
3anassame npogecmnoHaneH ckenTuymMsbm No BpeMe Ha uenua ogut. Hue cblLyo Taka:

— naeHTUMUMpaMe M oueHABaMe PUCKOBETE OT CbLUECTBEHW HenpaBWIHW OTYUTAHWA BbB
(hMHaHCOBUA OTHYET, HE3aBUCMMO Aanu Ab/MKaLUM Ce Ha u3Mama unu rpeLuka, paspaboTeame u
n3NbNHABaMe OANTOPCKWU Npouedypu B OTFOBOP Ha TE3u PUCKOBE U NonyvyaBame OQMTOPCKU
[AOKasaTencTsa, KOMTO Aa Ca AOCTaTbYHM ¥ YMECTHU, 38 Aa OCUrypAT 6asa 3a HaLeTo MHeHue.
PuckbT na He 6bfle paskpuTO CbLUECTBEHO HEMPaBWIHO OTYWTaHe, KOeTo e pe3ynTtaT oT
n3MaMa, e NO-BUCOK, OTKONKOTO PUCKA OT CbLLUECTBEHO HENpPaBW/IHO OTYUTAHE, KOeTo e
pe3ynTtat OT rpelwka, Tbil KaTo u3MaMaTa MOXe f[a BKMOYBa TalHO CnopasymsaBaHe,
hanwncuympaHe, npegHamMepeHu Nponycku, W3ABNEHUA 3a BbBEXAaHe Ha oauMTopa B
3abnyxpaeHue, KakTo n npeHebpersaHe unu 3ao0bukansaHe Ha BbTPELLUHWA KOHTPON.

— nosnyvasame pasbupaHe 3a BbTPELIHWA KOHTPON, WMAall OTHOLUeHWe KbM oauTa, 3a A3
pa3paboTUM OAMTOPCKM Mpouesypu, KOUTO fa ca noaxofdAuwlM npu  KOHKpeTHWUTe
obcToATENCTBA, HO He C Uuen n3pasnaBaHe Ha MHeHWe OTHOCHO e(heKTUBHOCTTA Ha BbTPeLUHUA
KOHTPON Ha py»XecTBoTO.

— OueHABaMe YMeCTHOCTTa Ha MW3MNoN3BaHWUTE CYETOBOAHW MOMUTUKM U PAa3yMHOCTTa Ha
cYyeTOBOAHUTE NPUBAU3UTENHN OLUEHKU U CBbp3aHUTe C TAX ONOBECTABAHWSA, HanpaBeHW OT
PbKOBOACTBOTO.

— pocTurame A0 3akNoYeHUe OTHOCHO YMECTHOCTTA Ha M3MN03BaHe OT CTpaHa Ha PbKOBOZCTBOTO
Ha cyeToBofHaTa 6a3a Ha OCHOBaTa Ha NPeAnoNOXKEHNETO 3a AeCTBALLO NpeaAnpUATHE U, Ha
6asarta Ha nony4yeHUTe 0AMTOPCKM A0KA3aTeNCcTBa, OTHOCHO TOBA Aanu € Hanuue CblecTBeHa
HeCUrypHoOCT, OoTHacAwa ce Ao Cubutua wnmn ycnosusa, kouto 6uxa Moran ga nopoanT
3HaYUTEeNHN CbMHEHWA OTHOCHO CrnocobHOCTTa Ha [ApyXecTBOTO fAa Npoab/IXW Aa
(hyHKLUMOHWPaA KaTO AercTBallo npeanpuATve. AKO HUe AOCTUrHEM A0 3ak/loyeHue, Ye e
Hanuue CblLliecTBeHa HeCUrypHoCT, OT Hac Ce U3NCKBa Aa NpuBnevYeM BHUMaHue B 0AUTOPCKNUA
CW AOKNaA KbM CBbP3aHWUTE C Ta3n HECUTYPHOCT ONOBECTABAHUA BbB (PUHAHCOBUA OTUYET WK B
CNy4ai ye Te3n OMNOBECTABAHWUA Ca HeaaekBaTHU, Aa MogudmuMpame MHEHWETO cu. HawwuTte
3aKNOYeHWA Cce OCHOBaBaT Ha OAWTOPCKWUTE [0Ka3aTesncTBa, MOlyYeHW Ao fgatata Ha
OfWUTOPCKUA HW A0KNah. bbaewm cubutua unu ycnosmua obade moraT Aa cTaHaT NpuUYKHA
[py»ecTBOTO Aa NpeycTaHOBU (hYHKLMOHUPAHETO CU KaTo AeWCTBALLO NpeanpuaTue.

i)
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— OleHABaMe UANOCTHOTO npeacTtaBAHe, CTPYKTypa U CbAbpPXaHWE Ha CbMHaHCOBVIH oTYyeT,
BK/IIOYUTENHO OMOBECTABAHUATA, 1 gann UHAHCOBUAT OTYET NpeacTasA ocHoBOnonarawute
3a Hero caenku n cbbutnA No HauyuH, KOMTO NnocTura BAPHO U 4YeCTHO NpeacTaBAHe.

Hve KOMYHMKWpaMe C PbKOBOACTBOTO, Haped C OCTAHanMTe BLMPOCK, NAHUPaHWs 0bXBaT w
BpeMe Ha W3Mb/IHEHWE Ha OAuTa M CbLUECTBEHWTe KOHCTaTauuu OT OAWUTa, BK/IOHYUTENHO
CbLLUECTBEHW HefoCTaTbUX BbB BbTPELLHWUA KOHTPO/, KOUTO uaeHTWdUuMpame no BpeMe Ha
M3BbPLUBAHWA OT Hac OfuT.

[loknag BbB Bpb3Ka C APYr# 3aKOHOBU U PerynaTopHU U3UCKBaHUA

JonbnHnTenHn BBIIPOCH, KOUTO MOCTABAT 3a AOK/NafBaHe 3aKOHbT 33 CYETOBOACTBOTO M
3aKOHDBT 3a Ny6/IMYHOTO NpeasaraHe Ha LeHHU KHUXa

B ponbnHeHMe Ha HalUMTe OTroBOPHOCTW WU AokKnaABaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra uHopMauua, pas3nnyHa OT (PUHAHCOBUA OTYET U OAMTOPCKWA AOKNaA BbpXy
Hero”, No OTHOLUeHWe Ha foknaga 3a AeWHOCTTa, B T.4. AeknapauuAata 3a KOpnopaTuBHO
ynpasneHue, Hue u3nbaHUXMe u npoueaypute, aobaBeHn KbM M3nckBaHutTe no MOC, cernacHo
YKasaHuATa Ha npodecnoHanHaTa opraHvsauuMA Ha AMNNOMUpaHUTE ekCcnepT-cueToBoaAUTENN U
perncTpupanuTe ogutopu B bbarapma- MHCTUTYT Ha OUNIOMUPAHUTE €KCNepT CYEeTOBOAUTENU
(VMOEC), w3papeHun Ha 29 Hoemspu 2016 roanHa / yTBbpAEHU OT HeHUS YnpaBuTeneH CbBeT Ha
29 HoemBpn 2016 rogmHa. Tesn npouenypu KacadaT NPOBEPKU 3@ HANNYMETO, KAKTO N NPOBEPKN
Ha chopmaTta M CbAbpXKaHWMeTO Ha Tasu Apyra vHhOpMauuAa C Len Aa HU NOANOMOrHaT BbB
thopMupaHe Ha CTaHOBKMLLA OTHOCHO TOBa Aanu Apyrarta MHopMaL WA BK/IOYBA ONOBECTABAHMATA
W OOKNnaaBaHWATa, npegsuaeHy B [naBa cegma OT 3akOHa 3@ CYETOBOLCTBOTO WM B 3akoHa 3a
nybnv4yHOTO NpegnaraHe Ha UeHHW KHmka, (un. 100H, an. 10 o1 3MMUK BbB Bpb3ka ¢ {n. 100H,
an. 8, 1. 3 u 4 ot 3MNUuUK), npunoxunmu B bbnrapuA.

CraHoBuie BbB BPB3KaA € Y. 37, an. 6 0T 3aKOHa 3@ CHETOBOACTBOTO
Ha 6asata Ha u3BbpLUeHNTEe NPoLeAYypPy, HALLETO CTAHOBULLE €, Ye:

a) WHdopMmaumATa, BKAOYEHa B AOKNaAa 3a AeHOCTTa 3a (HMHAHCOBATa roAnHa, 3@ KOATO €
n3roTeeH HMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUA OTYeT.
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6) doknagbT 3@ AeiiHOCTTa e M3roTBeH B CLOTBETCTBME C M3UCKBAHMATA Ha [Nnasa ceama oT
3aKoHa 3a c4eTOoBOACTBOTO U Ha un. 100(H), an. 7 oT 3akoHa 3a ny6AnYHOTO NpeanaraHe Ha
LUEHHWN KHUXa.

B) B peknapauuATta 3a KOpNopaTtuBHO ynpasneHue 3a hMHaHcoBaTa rognHa, 3a KOATO € U3roTBeH
(PMHAHCOBUAT OTYeT, e npeacTaBeHa M3MCKBaHaTa CbrnacHo naBa ceama OT 3akoHa 3a
CYeToBOACTBOTO M uUn. 100 (H), an. 8 oT 3akoHa 3a Nnyb6ANYHOTO NpeanaraHe Ha UeHHU KHUXa
nHhopmauun,

CraHoBsuLe BbB BPb3Ka € 4. 100(H), an. 10 BbB Bpb3Kka c un. 100 H, an. 8, T. 3 u 4 o1 3akoHa
3a nyb/MYHOTO NpeanaraHe Ha LeHHU KH1Xa

Ha 6a3a Ha u3BbpLUeHUTe nNpoueaypu v Ha NpuaobuUToTO No3HaBaHe u pa3bupaHe Ha AeliHoCTTa
Ha NpeanpuATHETO U cpefarta, B KOATO TO paboTu, No Hawe MHeHWe, ONUCaHUeTO Ha OCHOBHUTE
XapakTePUCTUKN Ha CUCTEMUTE 3a BbTPEeLLeH KOHTPON U yNpasneHue Ha pucka Ha NpeanpusaTmueTo
BbB Bpb3ka C nNpoueca Ha (PMHAHCOBO OTYMTaHE, KOETO € YacT OT AokNaaa 3a feiHocTTa (Kato
€/1eMEHT OT CbAbPXKXAHUETO Ha fleknapayuATa 3a KOpPnopaTUBHO yrnpasneHne) u nHdopmaynaTa
noun. 10, naparpad 1, 6yksun "8", "r", "e", "3" u "n" ot [lupektnea 2004/25/EQ Ha EBponeiickna
napnameHT 1 Ha CbeeTa 0T 21 anpun 2004 rognMHa OTHOCHO NpeanoXeHUATa 3a nornbliaHe, He
CbAbPXKAT CNYyYan Ha CbLLUECTBEHO HenpaBwWAHO AOKNaABaHe.

OpunTOpCKO ApYXecTso , bpHCT n AHr Oaut” O0:

[aHnena lNMetkosa
ynpasuten u

PernctpupaH oanTOp, OTrOBOPEH 3a 0AnTa

17 mapT 2017 roguHa

rp. CothuA, bvnrapus



YII Bvarapus 8 EOOJ]
DHHAHCOB OTYET

3a rognnaTa, npukaouBama Ha 31 nexemepn 2016



Y1 Bwuarapus 8 EOO/]
OTYET 3A BCEOBXBATHHA 10X0
3a roauHara, npuknloysala Ha 31 gexemspu 2016 r.

Benexkn 2016 2015
(Heodumupana)
XUa. 76. XL 16.

[MponaxGa Ha en.eneprus 5.1 1,314 1,295
Tpuxoan 1,314 1,295
Jpyru npuxoau 5.2 176 -
Pa3xonu 3a matepuany 1 KOHCYMaTHBH 8) (12)
Pa3xonu 3a amopTH3auus 7.8 (346) (343)
Pa3xonu 3a BLHIUIKY yCnyrd 5.3 (346) (340)
Pa3xozu 3a obe3ueHka Ha NBArOTPaiiHU aKTHBH 7,8 (243) -
Hpyru pa3xonu 5.4 (56) 22)
OnepaTtiBHa neyanba 491 578
duHaHCOBU pa3xoH 5.5 (81) (206)
ITewanta npean ganbuH 410 372
Pa3xon 3a nanbk BbpXy NOXOAHTE 6 41 37
Ileuan6a 3a roauHaTa 369 335
Jpyr BceobxBaTeH noxon - -
Jpyr BceobxBaTeH A0XOA 3a rOMHATA, HETHO OT AalbLH - -
Q0610 BceoGXBATEH 10X0A 32 TOANHATA, HETHO OT AAHBIH 369 335

gopruoc [NanagumuTpuy ATnHa MaBpunuc

Atnac Koxncyntunr @CK OO,
Ynpaguren CrwcTaBuren

DUHAHCOBUAT OTUHET € 0f00peH 3a H3saBane oT YnpaButesns Ha 17 mapt 2017 r.
TMoschutennute 6enexky ot cTpanuua 11 1o crpanyua 35 ca HepasaenHa yacT OT GHHAHCOBHS OTYET.

DuHancoB cmuyem,
Bopxy kolimo cme uzgaau ogumopcku
golkaag c gama:

EY | 17-03- 200 }

~bDPHCM U Axz Ogum,, OO0 a 7 7
YnpaBumaa u pezucmpupan cgumop:......... .. i




Y11 Bearapns 8§ EOO
OTYET 3A PHHAHCOBOTO CbCTOSIHHE
Ksm 31 nexemspu 2016 1.

Benexkn 2016 2015
(heoOumupana)
xun. 16. xXun. ag.
AKTHBH
Abarorpaiinn akTHBH
HMoTH, MalIMHY 1 ChOpBIKEHHUS 7 5,459 5,983
HemarepuanHu akTHBH 8 432 475
5,891 6,458
KpaTkorpaiini akTHBH
THprosecky M Apyry B3eMaHus 9 422 201
Pa3xonu 3a Obaewin nepuoau 48 102
INapuuHH cpeacTBa U KPaTKOCPOUHH JEMO3UTH 10 161 108
631 411
OBLLO AKTHBU 6,522 6,869
COBCTBEH KAINUWTAJ U ITACHBH
CofGcTBeH KAHTAN
OcHoBeH kanuTan 11 5 5
Hepasnpenenena neyanGa oT MUHANW FORMHU 1,286 951
[Meyan6a ot Tekylwns nepuos 369 335
00610 cobcTBEH KanuTan 1,660 1,291
JbiarocposHn nacuBy
JbArocpoyHn nNpoBH3HH 13 66 64
OtcpoueHy JaHbYHU MacHBH 16 17 31
83 95
Kpatkocpounn nacusu
TBProBCKK K APYrd 3abIKEHNS 14 60 184
JIXBOHOCHH 3aeMU M NPUBIEYEHH CPE/ICTBA 12 4,701 5,284
3aabKeHHs 33 JaHbK BbPXY JIONOAUTE 18 15
4,779 5,483
O6mo 4,862 5,578
Ob BCTBEH KAIHUTAJ H ITACHBHU 6,522 6,869
4
e Y
eopruoc A1 AAUMUTPRY ATuna Maspunuc 4
/D/ Atnac Koncyntunr ®CK 00
Ynpasuren CubcraBuTen

®HHaHCOBUAT OTuYET € onobpeH 3a u3faBane oT Ynpasutens a 17 mapr 2017 r.

QuHancoB8 omuem,
8upxy kolimo cme usgaau ogumopcku
gokaag c gama:

Per. Nz 108 EY 17 -03- 207 l

Q°$ bpHCm U AH . 00
T ’ o oon & /
YnpaBumea u peaucmpupan ogumop:......... Y oW




YII bwearapus 8 EOO/J]
OTYET 3A NIPOMEHHTE B COGCTBEHHA KATIHUTAJI
3a roauHarta, npuktousaia Ha 31 nekemspu 2016 T.

OcHoBen

KaMHTAN Hep ?lil;‘r)l;nﬁe:e"a Obwo
(Benexka 11) i
XU 6. xun. ae. xun. 6.
Ha 1 auyapu 2015 r. (HeoauTHpana) 5 951 956
[leyan6a 3a ronunara - 335 335
O6uio BceobxBareH n0x0/ - 335 335
Ha 31 pexemspu 2015 r. (HeonuTupaHa) 5 1,286 1,291
Ha 1 ssnyapu 2016 r. (HeoauTsipana) 5 1,286 1,291
[NeyanGa 3a ronunara - 369 369
O06uio Bceobxpaten 10X0/1 - 369 369
Ha 31 pexemBpu 2016 1. 5 1,655 1,660
ATuHa Maspuauc
Atnac Koucyatunr ®CK OO/
Yrnpasuten CobcraButen

DUHAHCOBHAT OTYET € 0/106peH 3a U3aaraHe oT Ynpasurens Ha 17 mapr 2017 r.
TMoscuurenuure Genexky ot ctpannua 11 o crpanuua 35 ca Hepa3aeHa yacT 0T QUHAHCOBHS OTHET.

(MuHaHcoB omuem,
Bopxy koiimo cme usgaau ogumopcku
gokaag c gama:

Coous
Per. N2 108

o e
I

EY | 17-03- 2017

~DpHCm u Axz Ogum,, 000
YnpaBumea u peaucmpupaH ogumop:.........ﬂ




Y11 Bearapus 8 EOOJ]
OTYET 3A NAPHYHUTE MOTOLH
3a roauuata, npukioysawa Ha 31 nexemspu 2016 r.

Benexkn 2016 2015
(Heooumupana)
Xun. ae. xun. 6.
MAPHUYHU MOTOLH OT ONEPATHBHA JEHHOCT
IMeuan6a npean AaHbUI 410 372
Kopexunu 3a paBHeHue na newanbata npeiau AaHbUH C HETHUTE
NapyH4HH NOTOLM
Henapuynu:
AMOpTH3aUUs HA UMOTH, MallMHU M ChOPbKEHHS 7 320 318
AMOpTH3aLMA HA HEMATEPHANTHH aKTHBU 8 26 25
Ob6e3ueHka Ha UMOTH, MAIUHHH H CHOPBKEHHS W HEMATEPHATHHU 7.8
aKTHBH 243 -
[Npuxonn oT HaKa3aTeNHH JIMXBH 5.2 (43) -
Pa3xony 3a nuxeu 5.5 81 206
Kopexuuu B 06opoTHHS KanuTan:
Hamanenue/(YBennuente) Ha ThproBCKUTE W APYTH B3EMaHUS
pasxonau 3a ObAeUIH NEpUOAH (168) 22
(Hamanenue)/Y BennueHue Ha ThbProBCKUTE M APYTH 3a0bJKeHUS (125) 87
[Monyuenn HakazaTenHu AHXBH 43 -
[nartenu auxBH (79) (204)
INnateHu nanbUM BLPXY A0X0Ha (51) (26)
HeTHn napu4HN NOTOLH OT ONEPATHBHATA AeiiHOCT 657 800
MAPHUYHU NTOTOUH OT HHBECTHLIMOHHA AEHHOCT
[Mokyrnka Ha UMOTH, MAlLIMHK U CHOPBKEHHS 7 (22) (32)
HeTun napuysy mnoToumH, H3MOA3BAHH B HHBECTHLIHOHHA
neiiHocT (22) (32)
NMAPUYHU NOTOLUMN OT ®HUHAHCOBA AEINHOCT
HMannawane Ha npuBiieyeHy cpeacTea (582) (740)
HeTnn napiunn notou, H3NOA3BAHI BbB QHHAHCOBA AeiiHOCT (582) (740)
HerHo yBeamnueHne HA MapH4YHHTe CPeACTBA H NAPHYHHTE
eKBHBAJIEHTH 53 28
Iapuunn cpeacTBa N NAPHYHH eKBHBAJIEHTH Ha 1 savyapu 108 80
Ilapuynn cpeacTBa M NAPHYHH eKBHBAJIEHTH Ha 31 AekeMBpH 10 161 108
TanapumMutpuy ATtuna Maspuauc %
Atnac Koucyntuur ®CK O0/J]
VYnpasuren CobcraButen
DHHAHCOBUAT OTYET € 0100peH 3a H3naBaHe oT Ynpasutens Ha 17 mapt 2 e
[Moscuurenuute Genexky oT cTpanuua 11 10 crpanuua 35 ca vepaszgenua yiact ot puudicumbrcafyermivem, —I
Bopxy kolimo cme uzgaau ogumopcku
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Y1l Bearapus 8§ EOO]]
MOACHHUTEJIHU BEJIEXKHU
3a roguHara, npuknioysaina Ha 31 nekemspu 2016 T.

1. KopnoparuBaa undopmanus

®unancosusaT otueT Ha Y11 Buarapus 8 EOO/I (., [JpyxecTBoT0”) 3a roanHara, npuxioysala Ha 31 nexemspu 2016 e
on06peH ot Ynpaeutens ua 17 mapt 2017 1.

YTI buarapus 8 EOOJ] e eaHOMMYHO IPYKECTBO C OrpaHH4YeHa OTrOBOPHOCT, OCHOBaHO npe3 2008 r., BNMCaHO B
Toprosckus peructbp kbM Arenuus no snuceanusta ¢ EMK 200310652., cbe cenanuue rp. Codus, obnact Codus,
Bbarapus u anpec na ynpasneuue rp. Codus, mn. [Tosurano 2, er. 5. @uHancosata roanna Ha JIpyecTBOTO NPUKIIOUBaA
Ha 31 nekeMBpH.

OcHosnaTta neiiHocT Ha JIpyeCTBOTO BKMIOYBA M3rPakAaHe W eKCILIOATalMs HA BATHPHHM MapKoBe, MPOM3IBOACTBO Ha
€NIEKTPHYECKA EHEPrHR OT Bb30OHOBSEMH EHEPrUiHY H3TOUHHLIM.

INpakara komnaHus-maiika € Enen puiin IMaysp buarapus EAJL, Buarapus.
Kpaiinara komnanus-maiika € Enen CIA, HUrtanus.

JpyxecTsoTo ce npeacTasnsBa 1 ynpasnssa ot ['eopruoc [Tananumutpuy.

2.1 Ba3a 3a n3rorssine

®UHAHCOBHAT OTUET € U3roTBEH Ha Oala HCTOpHUYECKA LIEHA.

DHHAHCOBHAT OTYET € NpeicTaBeH B OBLArapcKH JIeBa 1 BCUUKH NOKA3aTENH Ca 3aKPbriIEHH 10 Hail-6au3kuTe Xunsna
6barapcku JeBa (XKN. NB.), OCBEH aKO € YNOMEHATO APYro.

H3siBaexe 3a CLOTBETCTBME

®uHaHCOBUAT OTHYET Ha [IpyXEeCTBOTO € M3rOTBEH B ChOTBETCTBHE C MexIyHapOAHHTE CTaHAapTH 33 (UHAHCOBO
OT4HMTaHE, npueru ot Esponetickus cwios (,MCPO, npuern or EC”). Oruernara pamka ,,MC®O, npuetu ot EC” no
CBIIECTBO € OfipeieNieHara HauuoHanHa cuetopogHa 6asza MCC, npuetn ot EC, pernamentupann che 3akona 3a
CYETOBOACTBOTO M AeHNpaHH B T.8 oT HerouTe [onbaHnTENHN pasnopentu.

2.2 O6001menne HA CHLINECTBEHUTE CYETOBOAHH MOMHTHKH

a) [Ipespbluane B yykaecTpaHHA BanyTa

(DUHAHCOBUAT OTHET € NPEACTaBEH B GbIrapckH JeBa, KOATO € (yHKUMOHANHATA BATYTA U BAJlyTaTa Ha NPEACTABSHE HA
Hpyxectsoto. Caenkute B 4yxJIecTpaHHA BalyTa NMbPBOHAYAIHO CE OTPA3fABAT BLB (YHKUMOHANHATA BaiyTa MO
o6MeHHHs KypC Ha JaTtaTa Ha clenkata. MoHeTapHHTE akTHBM M MACHBH, AEHOMMHHPAHH B YYXKAECTPaHHH BAYTH Ce
NPEU34UCAABAT BbB (YHKUHMOHANHATA BANYTA, B Kpas Ha BCEKH MECEL 110 3aK/0unTeNHUs oGMeHeH kype Ha Buarapcka
Hapoaua banka 3a nocnenuus paboteH aeH oT cbOTBETHHS Mecel. Beuuku KypcoBd pasiiuky ce NpU3HaBaT B OTYETA 32
BceoOXBaTHHMs A0x0A. HeMOHETapHUTE aKTHBH M NACHBH, KOUTO CE OLEHABAT N0 HCTOPHYECKA LiIEHa Ha NpuaobuBaHe B
4yXI€CTPaHHa BanyTa ce MPEeBPbILAT BLB (yHKLNOHANHATA BATYTa 10 0OMEHHMA KYPC KbM JaTaTa Ha MbpPBOHAYAIHATA
caenka (npuaobusaue).

6) lpusnaBane Ha npuxoan

Tlpuxonute ce NpU3HaBaT 10 CTEMEHTA, B KOATO € BEPOATHO HKOHOMHYECKH M0M3U Aa Gbaar nosyyenu ot JlpyxecTBoTo
M CyMaTa Ha NpHXoja Moxe 1a 6bae HalexIHO OLIEHEeHa, HE3aBHCHMO OT TOBA KOra e NosydeHo naawatero. [Tpuxoaure
CE OLEHABAT MO CHPaBeNMBaTa CTONHOCT Ha MOYYEHOTO WM ABIKHMO Bb3HarpaxaeHue Ha 6a3a Ha JOTOBOPEHHTE
YCJIOBHS HA MiaulaHe, KaTo Ce M3KIIOYAaT OTCTBMKM, pabard ¥ APYrM AaHbUM BbpXy NpoaaxOWUTe WIH MHUTA.
Hpy»xecTBoTo aHanu3upa JOroBOPEHOCTUTE CH 32 MPoAaX6H crnopel crieundHUIHH KPUTEPHH, 3a Aa ONPEAENH . AanH
NefiCTBa KaTo NPHHLMNAN WM KaTo areHT. To € NOCTHrHaNOo A0 3aKMoveHue, Ye 1eiicTBA KaTo NPHHLMNAN BB BCHYKH
Takusa aorosopeHoctd. Ilpeau na Gbae mpu3HaT npuxos, CleAHUTE cEUH(UUHKH KPUTEPUM 3a MpH3HasaHe TpaAGBa
CbLUO Aa 6baaT yAOBNETBOPEHHU:



Y11 Bvarapusa 8 EOOJ
IMMOACHHUTEJIHHU BEJIEXKU
3a roauHara, npukmoysawa Ha 31 aexkemspu 2016 r.

2.2 O6o0menne Ha ChLIECTBEHHTE CYETOBOAHH NOJHTHKH (NPOabJKEHHE)

6) Ipu3naBane Ha npuxoan (NpoaAbIKEHHE)

ITpodaxcéu na enexmpoenepeus
[Ipuxoaute ce npusHasar B oT4eTa 3a BCEOOXBATHUS JOXOA Ha MeceyHa 6a3a cllel M3MEpPBAHE Ha eNEKTPHYECTBOTO,
JOCTAaBEHO Ha KNHMEHTa,

Ilpedocmassne na yeayeu

INpuxonute OT NpenocTapsiHe Ha yCAyry ce Npu3HaBaT Ha 6a3a Ha eTana Ha 3aBBPLUEHOCT Ha CAEIKATA KbM OTYEeTHaTa
nata. ETansT Ha 3aBBPINEHOCT Ha CAENKaTa ce onpeaens Ha 6asa Ha oTpaboTEHHTE 10 MOMEHTA HOBEKOYACOBE KaTo
MPOLEHT OT OGLUKMTE YOBEKO4ACOBE, KOUTO Me 6baaT oTpaboTeHy 3a Beeku Noroop. Korato pe3yntarsT oT caenkarta
(norosopa) He MOke na Gble HANEKIHO OUEHEH, MPUXOABT CE MPH3HABA CAMO AOKOIKOTO M3BLPIICHHTE Pasxoiu
MOANENKAT Ha Bb3CTAHOBSABAHE.

Tpuxoou om auxeu

Ipuxonute OT NMXBH CE OTYMTAT KaTO CE M3NOA3BA METOAA HA e()EKTMBHHSA NMXBEH MPOUEHT, MpPEACTABNABALL
MPOLEHTBT, KOHTO TOYHO RMCKOHTHPA OYAKBAHUTE OBACLIM MAPHYHU NNALIAHHMS 32 OYAKBAHMA CPOK Ha (hMHAHCOBUS
MHCTPYMEHT WIIH 34 110-KPaTbK NEPHOL, KOraTo € YMECTHO, 10 Hanancosara croiiHocT Ha (uHaHCOBHs akTHB, [IpuxoasT
OT JIMXBH CE BKJIOYBA BbB ()UHAHCOBHS IPHXO/ B OTYETA 32 BCEOBXBATHUS HOXOL .

B) Jdaubuu

Texyuj oanvk 6vpxy 0oxodume

TexyumTe NaHb4HK aKTHBY U TACHBU 32 TEKYLIHA W NPEIXOAHH IEPHONH CE MPHU3HABAT 110 CyMara, KOATO CE 0YAKBa A4
Obae Bb3CTAaHOBEHA OT MAM MiaTeHa Ha NaHbyHuTe BracTH. [IpH M3uMCeHMe Ha TeKyLIMTE NaHbUM CE MpuUiarat
JAaHBYHUTE CTABKH M JAHDBYHHTE 3aKOHH, KOWTO €a B CHNIa HJIM Ca B 3HAYNTESHA CTENEH NPHETH KbM OTYETHATa JAaTa.
PLKOBOACTBOTO aHanM3Upa OTAEAHMTE MO3MUMM B JAaHbYHATA AEKNAPALMsA, 33 KOUTO MPHACKHMUTE NAHBYHM
pasnopenu ca npeaMeT Ha ThKYBaHE W NTPU3HABA MPOBU3MH, KOTaTo TOBA € YMECTHO.

TexywuTe nanbum ce NPU3HABAT AMPEKTHO B COOCTBEHMS KAMHUTAI UK B APyrUs BCeoOXBATEH 10X0A (@ He B neyanGute
u 3arybure), KOraTo NaHbKLT C€ OTHACA IO CTATHH, KOMTO ca GHIM NMPU3HATH IMPEKTHO B COOCTBEHUS KArUTAN MM B
Jpyrus BceobXxBaTeH A0X0A.

Omcpouen danvk bpxy doxodume
OTcpoyeHnTe 1aHDBLUM CE MPU3HABAT M0 GATAHCOBMA METOA 33 BCHYKY BPEMEHHH PasfIMKM KbM OTHETHATa 4aTa, KOHUTO
BB3HHKBAT MEX 1y NaHb4HATA OCHOBA HA AKTUBUTE M MACHBUTE K TEXHUTE GANaHCOBH CTOHHOCTH.

OTcpoueny NaHbYHH NaCHBU CE NPU3HABAT 32 BCHYKU 06/1araeM1 BpeMeHHHU pasnuKH; OCBEH 10 CTEMEHTA, 10 KOSTO
OTCPOUEHUAT AaHbYEH MACHB Bb3HHKBA OT MbPBOHAYANHO NPU3HABAHE HA AKTHB MJIM MACHB OT AaleHa CAENKa, KOATO
He € 6u3Hec KOMOUHALMS 1 HE BAKAE HUTO BLPXY CYETOBOAHATA Nevanda, HUTO BbPXY AdaHnbyHaTa nevanba uny 3aryba
KbM MOMEHTA Ha U3BbpLIBAHE HA CHEJKaTa.
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NMOACHHUTEJIHH BEJIEXKH
3a roauHara, npukaousaita Ha 31 gexkemspu 2016 .

2.2 O6o6menne HA ChIIECTBEHHTE CIETOBOAHH MOAHTHKH (IPOAbIIKeHHe)

8) Jlanbun (npoasakenue)

Omcpouen danvk §vpxy doxooume (npodvadiceHue)

AKTHBHM MO0 OTCPOYEHU NAHBLM CE MPU3HABAT 33 BCHYKH HAMA/eMH BPEMEHHH DaslMKH, IPEHECEHU HEM3NON3BaHK
JAaHBYHH KPEAMTH M HEU3MNOA3BaHW NaHb4HM 3arybu, A0 cTeneHTa, N0 KOATO € BEPOATHO Aa € Haiaule obnaraema
neuan®a, cpeuly KoaTo na 6bAaT U3MON3BAHM HAMANSEMUTE BPEMEHHH PA3NMKH, NPEHECEHHTE HEM3NON3BaHH JaHBYHH
KPEAUTH W HEH3NON3BAHUTE AAHDBYHM 3ary0H; OCBEH aKO OTCPOYEHHSAT NAHBYEH AKTHB BL3HWKBA OT MBPBOHAYATHO
NpH3HABAHE HA AKTMB WM NMAacuB OT NaJ€HA CAENKAa, KOATO He € OGu3Hec KOMOMHAUMS W HEe BIMSE HHTO BBLPXY
CcHeToBOAHaTa nevanta, HUTO BLPXY AaHbyHaTa neyanba nan 3aryfa KbM MOMEHTA HA H3BBPLUBAHE HA CENKATA.

ﬂpy)KCCTBOTO H3BLPIUBA NMPErjica Ha Ganancosarta cTORHOCT Ha OTCpPO4CHUTE NAHBYHU AKTHBH KbM BCAKA OTUYETHA JaTa
H A HaMaJaBa 10 CTENEHTA, 10 KOATO BEYE HE € BEPOATHO Aa Onae peanu3npaHa A0CTaTb4yHa obnaraema neyanda, KOATO
JAa no3BOJABa UEJIHA UK YacT OT OTCPOYEHHUSA AaHBYEH aKTHUB Ja 6bae Bb3cTaHOBEH. HeﬂpH3HaTHTC OTCPOYE€HU NAHBYHH
AKTHBH CE€ NpepasrinexaaT KbM BCAKa OTYETHA AaTa K C€ MPU3HABAT J10 CTENEHTA, A0 KOATO € CTaHaIOo BE€POATHO Oa 6bae
peain3npaHa Obaewa obnaraema neyanba, KoATO Aa MO3BOJH OTCPOY€HUs AaHbYEH aKTHB 1a 6bjie Bb3CTaHOBEH.

OTcpoyeHnTE JaHBYHM aKTHBH K MACHBH Ce OLEHABAT N0 AAHBYHUTE CTABKM, KOMTO Ce Ouakea Aa GbAaT B CHAa 3a
nepHo/a, B KOATO akTHBBT CE PEAM3HPA WM MACHBBT CE YPEaH, Bb3 OCHOBA HA JaHBYHHTE CTABKH (M AAHBUHU 3aKOHH),
NeNCTBALIM MM BAE3NM B CHAA, B 3HAUNTENHA CTENEH, KbM OTYETHATA JaTa.

OTcpouennTe naHblM, CBbP3AHH CbC CTATHH, PH3HATH U3BbH Nevanata unu 3ary6ara, ce NpuU3HaBaT U3BbH Neyanbara
unu 3aryGara. OTCpoueHUTE aHBUM CE NPU3HABAT B 3aBUCHMOCT OT CBBP3aHATA C TAX CAENKA WM B 1pYTHa BCEOOXBaTEH
NOXOI, UM IMPEKTHO B cOOCTBEHHS KarmuTan.

JlpyxecTBOTO KOMNEHCHpa OTCPOYEHHM JAHBYHM AKTUBH W MACHBM CamMO TOraBa, KOTATO MMA 3aKOHOBO IPaBo Aa
npucnana TeKylWH AaHbYHW aKTHBH CPEULy TEKYIM AaHbYHH NACUBM U OTCPOYEHHTE NAHBYHM AKTHBU W MACHBU CE
OTHACAT 110 JaHbUW BbPXY NOXO0Ja, HANOXEHH OT €MH M Cbll JAHBYEH OPraH 3a €1HO U CbIIO AAHBYHO3ALBIKEHO
NpEANpPUSTHE.

Hanvk avpxy dobasenama cmoiinocm (LJC)
Tpuxonute, pasxoauTe 1 akTHBUTE Ce npu3nHasat HetHo ot JJIC, ¢ U3KNIOUEHHE HA CyYauTe, KOraTo:
e JIJIC, sb3HMKBALL [PH NOKYNKA HA AKTHBH MM YCIYTH HE € Bb3CTAHOBMM OT JAHBLMHHTE BACTH, B KOTO
cayqait JI/IC ce npu3HaBa KaTo 4acT OT LEHATa Ha NpMAOOHBAHE HA AKTHBA MM KaTO YacT OT CbOTBETHATA
pa3xolHa NO3KUMUA, KaKTO TOBA € YMECTHO; H
® B3EMAHUATA U 3aQbJDKCHHUATA, KOUTO ce oTuuTar ¢ Brmoved JJC.

Hetnara cyMa Ha JIC, pb3cTaHOBHMA OT HITH IbJIKUMA HA AAHBYHUTE BNACTH, CE BKJIIOYBA B CTOHHOCTTA HA B3eMaHUATA
HWJIK 3a4BbJDKEHUATA B OTYETA 3a (buuchoaom CbCTOAHHUE.



Y11 Buarapus 8 EOOJ
NMOACHHUTEJIHU BEJIEXKH
3a ronunara, npukmousatua Ha 31 nexemspu 2016 T.

2.2 O6o6menne HA ChILECTBEHHTE CYETOBOAHH NOJHTHKA (POAB/KeHHe)
I') Dunaucosn HHCTPYMEHTH — NMbhPBOHAYATHO NPH3IHABAHE W NMNOCJAEABALLO OLeHABAHE

o (MuHAHCOBH AKTHBH

ITupBonauanHo npusnasane

O®unancosute aktuu B obxpara Ha MCC 39 Qunancosu uncmpysmenmu: npusnasane u oyenssane ce knacuguunpar
KaTo (JMHAHCOBH aKTHBH, OTHHTAHH NO CMIPaBe/MBA CTOMHOCT B Neyantara uau 3arybata, il KaTo 3aeMH 1 B3EMaHHs,
M/ KaTO MHBECTHLWH AbPXAHU [0 NAAEX WK KaTo (IMHAHCOBH aKTHBHM Ha PA3NoNoKEHUE 3a mpoAakba, HIH KaTo
AEPHBATHBH, ONpEJEIEHH KATO XEKUPALUM HHCTPYMEHTH NpH e)EKTHBHO XEMKUpaHe, KAKTO TOBA € MO-yMECTHO.
Hpyxectsoto onpesens kiacupHKaUKMATa HA CBOUTE HHAHCOBH aKTHBU NIPH MPBOHAYANIHOTO MM NPH3HABAHE.

DHHAHCOBHTE aKTHUBH CE MPU3HABAT MPBOHAYANHO 110 CNIPABEANMBATA UM CTORHOCT, MTIOC, B CyHail HA HHBECTHLMH,
KOUTO HE Ce OTYMTAT [0 CIPABEANHBA CTORHOCT B nevanbara uay 3arybata, pasxoauMTe Mo CAENKATa, KOUTO CE OTHACAT
NpAKO KbM NpHA06HBaHETO Ha UHAHCOBHS aKTHB.

TTokynkute unu npoaax6u Ha GpUHAHCOBU AKTHBH, YMHTO YCIOBUS M3MCKBAT NPEXBbPISHETO HA aKTHUBA NPE3 NEPHOL
OT BpeMe, yCTaHOBEH 06HKHOBEHO ¢ HOPMATHBHA pasnopenba uiK AeiicTBala NpakTHka Ha CHOTBETHHA nasap (PeAOBHH
TMOKYMKH), C€ NPU3HABAT Ha [aTaTa Ha ThpryBaHe (Caenkara), T.e. Ha JaTara Ha KosTo JIpysecTBOTO CE € aHraMupano
Zla Kyn¥ MM npojaje akTUBa.

®unaHcoBUTE aKTHBM Ha [IpYKECTBOTO BKIIOYBAT MAPUYHH CPEACTBA U NApHYHU EKBUBAIEHTH U THProOBCKH W APYTH
B3eMaHH3.

IMocaensamo oueHsnBane

[MocnensauoTo ouexssane Ha (l)MHaHCOBHTC AKTHBH 3aBUCH OT TAXHATa KJ]aCH(l)HKallHH, KaKTO ciieasa:

3aenu u 6zemanun

3aeMHTE 1 B3EMaHMATA Ca HENEPHBATHBHH (JHHAHCOBY AKTHBH C (JMKCHPAHH MM OMPEAENSEMHU MUIAILAHHS, KOHTO He Ce
KOTMpar Ha akTuBeH mnasap. Cnel NBPBOHAYANHOTO WM MPU3HABAHE, 33EMHTE M B3EMAHMATA CE OLECHABAT f10
aMOPTH3HpPaHa CTOHHOCT, C M3M0J3BAHETO HA METO A Ha edekTHBHUA nuxsex npouent (EJIM), namanena c npopunsTa
3a o6e3uerka. AMOPTH3MpaHATa CTOMHOCT CE HIUNCIIABA KATO CE B3EMAT N0/l BAUMAHHE BCAKAKBH AUCKOHTH HIH IPEMUH
npy npuaoGHBAHETO U TAKCH, MK PA3X0aH, KOUTO ca Hepasaensa vact ot EJITT. Amoprusauusta no EJIIT ce skmoysa
BB (PMHAHCOBMTE MPHXOAHM B OTHETA 32 BCEOGXBATHHA 10XOA. 3ary6uTe, BL3HUKBAILM OT OBE3LEHKA, CE PU3HABAT B
oT4eTa 3a BCeoOXBAaTHUA JOXO KaTo APYri PasxodH.

OTnuceane
®uUHAHCOB aKTHB (MM, KOTATO € NPUIIOXKKUMO, YACT OT (PMHAHCOB AKTUB MM YACT OT rPyNa OT CXOAHH (punaHcoBu
aKTUBH) C€ OTIUCBA, KOraTo:

®  JOrOBOPHHTE MpaBa BbPXY NapUYHUTE MOTOLUM OT PMHAHCOBHSA AKTHB Ca HITEKIIH;
JOrOBOPHUTE MpaBa 32 NOMy4aBaHe Ha NapHUHU MOTOUH OT UHAHCOBUSA aKTHB Ca NPEXBbLPIEHH UIH
ZRpyxecTsoTO € NpHeNo 3a1bMKEHHETO 1a MIATH HAMBIIHO NONYYEHHTE NApHYHK NOTOUH Ge3 chluecTreHa
3a6aBa KbM TPETa CTPaHa 4pe3 CnopasyMeHHe 3a NPeXBBPISHE; NpH koeTo (a) JIpyxecTBOTO € MPEeXBHPINIO B
3HAYUTENHA CTENEH BCUYKM PHCKOBE H MOM3K OT COOCTBEHOCTTA BHPXY (hHAHCOBUSA aKTHB; HIH (6)
JlpyKecTBOTO HMTO € NPEXBBLPIHIIO, HUTO € 3aNa3niIo B 3HAUHTENHA CTENEH BCUMKH PUCKOBE H MION3H OT
co6CTBEHOCTTA BbPXY (DMHAHCOBHA AKTHB, HO HE € 3aMa3niI0 KOHTPOA BBPXY HETO.

Koraro ﬂpy)KCCTBOTO € NNPEXBBPIHIIC IOFOBOPHUTE CH NpaBa 3a Nony4yaBaHe Ha NapUYHH MOTOLUH OT Cl)HHaHCOBHﬂ aKTHB
HJIK € BCTBITHJIO B CNOPa3yMEHUE 3a NPEXBBPJIAHE H HUTO € NPEXBBPJIMIIO, HUTO € 3ara3uiio B 3HAYUTENIHA CTENEH BCHUKH
PHUCKOBE U MON3U OT cobcTBeHocTTa BbpPXY q)HHaHCOBHSI AKTHB, HO € 3ana3uiio KOHTPOJa BLPXY HEro, TO MPOAbJKaBa
Jia NpU3HaBa NpexXBBPJICHUSA (bl/lHaHCOB AKTHB 10 CTENEHTA HA NMPOABJKABAILOTO CH y4acTHE B HEro. B To3u Cﬂy‘laﬁ
ﬂpy)KGCTBOTO Nnpu3HaBsa U CBbP3aHOTO 3alb/IKCHHE. anXB‘pr'IeHHHT aKTHB 1 CBBP3aHOTO 3a0b/MKECHHE CE OLUEHABAT Ha
6a3a, koaTo OTpa3siBa npasata U 3alb/KCHUATA, KOUTO Ilpy)i(eCTBOTO € 3ana3uno.

Creneuta Ha MpoABL/IKABALIOTO YYACTHE, KOETO € oA (bopmaTa Ha rapaHUusa 3a NpEXBbpJIEHHA aKTHB, CE OLIeHsIBa MO
Nno-HUCKaTa OT MbpBOHAYa/iHaTa 6anaHcoBa CTOMHOCT Ha aKTMBa M MAaKCHMajlHATa CTOHHOCT Ha Bb3HArpaxacHHUETO,
KOETO MOXE€ [1a C€ HANOXKHU Aa ObJie Bb3CTAHOBEHO OT ﬂpy)KCCTBOTO.
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3a roauHara, npukmousawa Ha 31 nekemspu 2016 r.

2.2 OGo6menne Ha ChLIECTBEHHTE CYETOBOAHH NOJATHKH (MPOIbIKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H MOC/EABAILO OLEHABaHe (MPOALIKeHHE)

e  (MuuaHCOBH AKTHBH (MPOABKEHHE)

TocnenBauo oueHasane (NMpoabKeHte)

Obe3ueHKa HA PUHAHCOBH AKTHBH

Kbm Beska oTyerHa nata JIpyxecTBOTO npaBH MpeLeHKka Aany ChIIECTBYBAT OGEKTHBHN NOKA3aTe/CTBA, Y€ NAfeH
(HHaHCOB akTHB MMM rpyna OT (JMHAHCOBHM aKTHBH MOke Aa € obe3ueHeHa. MUHAHCOBUAT aKTHB WM rpymnara ot
(HHAHCOBHM aKTHUBH CE CUMTA 32 00e3leHeHa, KOraTo ChUIECTBYBAT OGEKTUBHY OKA3aTeICTBA 32 obe3leHka B pesyarar
Ha €[IHO MM noBeve ChOMTHA, KOMTO Ca BL3HMKHAIM CNel MbPBOHAYAJIHOTO NMpu3HaBaHe Ha akTuea ("chOuTHE 33
noxeceHa 3ary6a") u ToBa ch6uTHe 3a NoHeceHa 3aryba oka3sa BAMAHHE BbPXY O4aKBAHWTE GBJEIIM MAPHYHU IOTOLH
OT (pUHAHCOBHSA AKTUB UMK rPyTaTa OT PUHAHCOBHM AKTHBH, KOUTO MOTAT Aa 6bIaT HanexaHo oueHeny. JlokasatencTeata
3a 06e3ueHka MOraT 1a BKNIOUBAT HHANKALIMH, Ye [UTHKHHMIM HITH TPYNa OT JUTBXHHUM H3MUTBAT CEPHO3HH ¢mHaHcoBH
3aTPYAHEHHS UJTH Ca B HEH3MbIIHEHHE UM MPOCPOYME NPH N3MNNALLAHETO HA IMXBH MM MIABHHULM, U BEPOATHOCT Ja
00SBAT HennarexocnocobHOCT/CBLPX3AMNBKHANOCT WKW A NPeAnpHeMaT (MHAHCOBA PEOPraHM3allMs, MIH KOrato
HaBMOaBaHU NaHHM MHAMKMPAT MU3MEPHUMO HaMaleHue B OYaKBaHUTE GBACLIM MAPHYHM MOTOLH, KATO Hanpumep
NPOMEHN B MPOCPOUHATA Ul HKOHOMUYECKH YCIOBHS, KOUTO Ca CBbP3aHH C HEU3MBJHEHHS OT CTPaHa Ha ATLKHULUTE.

Dunancosu akmueu, omyumadu no avopmusupana cmotiHocm

3a GUHAHCOBH aKTHBH, OTHHTAHM M0 aMOPTH3MpaHa CTOHHOCT, JpyecTBOTO MLPBO MpelEHABA AaNy ChLIECTBYBAT
ODEKTHBHHU JI0Ka3aTeNCTBA 32 0fe3UeHKa HHANBUAYATHO 32 (PHHAHCOBK AKTHBH, KOMTO Ca CbIUECTBEHH MOOTAENHO WK
KOJIEKTHBHO 33 (JMHAHCOBH aKTHBH, KOMTO HE Ca CBLIECTBEHH MOOTACIHO. AKO CE OMPEAENH, Y€ He ChLIECTBYBAT
00eKTHBHH JIOKa3aTeNcTea 3a obe3leHka Ha MHAMBHAYATHO OUEHABAH (JMHAHCOB AKTHB, HE3aBMCHMO NANM TOH €
CBILUECTBEH MK HE, AKTHBBT CE BK/IOYBA B IPYNa OT MHAHCOBH AKTHBH ChC CXOAHM XapPaKTEPUCTHKH HA KDEAUTEH PUCK
W Tasu rpyna oT (JMHAHCOBM aKTHBH CE OLEHsABa 3a obe3ueHka Ha KoNeKkTHBHA 6a3a. AKTHMBH, KOMTO Ca OLEHEHH 3a
ofe3uenxa HHIMBUAYANHO M 33 KOUTO 3aryGara oT o6e3leHka e 1 Npoab/kasa 1a Gbae NpU3HABAHA, HE CE BKIIOYBAT B
KONEKTHBHATA OLIEHKA 3a o6e3LeHKa.

Ako CblIECTBYBAT 00EKTHBHH I0KA3ATENCTRA, Y€ € BL3HWKHAIA 381"}’63 ot obe3leHka, cymara Ha 3ary6aTa CC OLCHABA
KaTO pa3nukKata Mexny 6anaHcoBara CTOMHOCT Ha aKTMBAa M ceraliHarta CTOHHOCT Ha OuYaKkBaHUTE Obaeun NMapu4yHHU
noTouu (KaTO CE M3KJII0UBAT ObAELLH O4YAKBAHH 3ary6u 110 3a€MH, KOMTO BCE OLIE HE Ca MOHECEHH). Cerawnara cToiiHoCT
Ha ovakBaHUTE Obael Mapu4yHH MOTOUM C€ OMCKOHTHpA MO NbPBOHAYAJIHHA C(i]CKTI/IBCH JIUXBCH NPOUECHT Ha
(Il)HHaHCOBHTe aKTHBH. AKO 3aEM UMa IJ1aBalll THXBEH TMIPOLIEHT, MPOUEHTHT HAa AUCKOHTHPAHE 3a OLUEHKA Ha 3ary6aTa oT
obe3ueHka MpeacCTaBisiBa TEKYLIUAT C(l)CKTHBCH JIMXBEH MPOLECHT.

BanaHcoBara cTORHOCT Ha akTHBA CE& HaMaisBa 4pE€3 H3NOJ3BAHE Ha KOPEKTHBHA CMETKAa M cyMaTa Ha 3ary6aTa ce
NpU3HaBa B OTHETA 3a BCceoOXBaTHUA nOXO0A. HPMXOJIHTC OT JIUXBH NMPOABJIKABAT Jla C€ HAYUCAABAT BbpXY HaMaJlieHaTa
6anancoBa CTOMHOCT KaTo Ce U3M0N3Ba IMXBEHHS MNMPOUEHT, KOHTO € u3non3saH 3a JAHUCKOHTHpAHE Ha ObaewmTe Nnapu4HH
MOTOUH 3a UEMTE HA OLICHKA Ha 3ary6aTa oT obe3leHka. Hpuxonme OT IUXBH CE€ OTpa3aBaT Karo 4acT oT (bHHaHCOBMTC
NMpUXOIH B OTHETA 3a BCeoOXBaTHUS 1OXOA. 3aemure, Hapel CbC CBBLP3aHUTE C TAX MPOBHU3UU, C€ OTIIHCBAT, KOraTto HE
CBbUIECTBYBA peanvCcTHYHA Bb3MOXHOCT Te Ja Obaar cnﬁpaun B ObaeLie U BcHYKH obe3neueHus ca peanru3ipaHi UJIK Ca
6unn MPEXBBLPJICHH Ha )1py>|<ecmom. AKo B moceasaiia roanHa, cymMata Ha O4akBaHaTa 38!‘)’66 oT ofe3ueHKa ce
YyBENU4H HIH HaManee, nopanu cbbuTHE, BB3HUKBALLO ClEN NPpHU3HABAHETO HA obe3ueHkara, no-paHO NpU3HaTara 3ary6a
oT obe3ueHka ce yBEJIHYaBa HJIM HaManfABa vpe3 KOPEKLHA B KOPEKTHBHATA CMeETKa. Axo 6baewo ornuceaHe Obae
Bb3CTAHOBCHO HA NO-KbCEH €Tan, Bb3CTAHOBABAHETO Ce NPU3HABA B OTHETa 32 BceoOXBaTHUA Aoxoa.



Y11 Bearapus 8 EOOJ
TNMOACHHUTEJ/IHU BEJIEXKHU
3a roauHarta, mpukarousaa Ha 31 nexkemspu 2016 r.

2.2 O600mense HA ChUIECTBEHHTE CUETOBOAHM MOJHTHKH (IPOAb/IKeHHE)

r) ®HHAHCOBH HHCTPYMEHTH ~ NbPBOHAYAIHO NPH3HABAHE H NMOCJIEIBAILO0 OUEHSIBAHE (MPOALJIKEHMHE)
e  (MHHAHCOBH aKTHBH (NPOABIIKERHE)

¢ MuHaHCOBH MACHBH

ITupBoHaua/HO NpH3HABAKHE H OUEHABAHE

®unancosute nacusH, B o6xsara va MCC 39, ce knacuuumpar kato pMHaHCOBM NACUBH, OTYUTAHM NO CHPABELNHBA
croiiHoct B neuan6ara mnu sarybata, MNM KaTo 3a€MM M NPUBAEHEHM CPEACTBA, MM KATO AEPUBATHBH, KOMTO ca
e(eKTHBHH XERUPALLN HHCTPYMEHTH, KAKTO TOBA € N0-yMecTHO. Jlpy*ecTBOTO onpenens knacHUKaUHATA Ha CBOUTE
(MHAHCOBH NAcHBH NpH NMbPBOHAYATHOTO UM MPU3HABAHE.

®uUHAHCOBHTE MacHBH ce MPpU3HaBaT NbpBOHA4YaJHO MO CrNpaseainBaTa UM CTOMHOCT, MJIOC, B c.nyqaﬁ Ha 3acMH U
[IPUBJCYCHH CPCACTBA, Pa3XOAUTE 0 CAEIKaTa, KOUTO CE€ OTHACAT NPAKO KbM ﬂpHﬂOGMBaHCTO Ha q)HHaHCOBHﬂ nacms.

OUHAHCOBHUTE NAacHBYU Ha ﬂ,py)KCCTBOTO BKJIIOUMBAT ThbPrOBCKH U APYTH 3aAbHKCHHA H JIHXBOHOCHH 3aEMU.

IocaenBamo ouennsaue

IMocnensawoTo ouexsBaHe Ha (bHHﬁHCOBHTC NMacHMBH 3aBUCH OT TAXHATA KHaCM(l)MKallMﬂ, KaKTO cneapa:

3aemu u npuenevenu cpedcmea

Cren nbpBOHaYANHOTO MM NPUIHABAHE, 3AEMUTE U MPHBJIECHEHHTE CPEACTBA CE OLIEHABAT 10 AMOPTUIMPAHA CTOMHOCT
npy uanon3saxe Ha merona Ha EJI. TleuanGure u 3arybure ot 3aemu 1 npuBnedeHu CPEACTBA CE NPU3HABAT B OTHETA
32 BCe06XBaTHUA 10X01, KOTATO MACUBLT CE OTMHCBA, KAKTO M YPE3 MPOLeca Ha aMOPTH3ALIHS.

AMopTH3HpaHaTa CTOHHOCT Ce M3YMCNABA KAaToO CE B3EMAaT NOJ BHHMAaHHE BCAKAKBM NMCKOHTH WM NPEMHUM MpH
npua0OHBAHETO M TAKCH, HAN PasXOH, KOUTO ca HepasaenHa yact ot EJINT. Amoptuaaunsta no EJIIT ce Bkmoysa BbB
(hvHaHCOBHTE pa3xoau B OTHETa 32 BCeOOXBATHUSA 0X0A.

OTnucsane
®uHaHCOB NAcKB Ce OTMHCBA, KOTaTo TOi € NOraceH, T.e. KOTaTo 3aIb/IKEHHETO OMPENENIEHO B 10TOBOPA € OTNAAHAND
MM € aHYNHPAHO WM CPOKBT MY € U3TEKDII.

Koraro chuectsyBau ¢unancos nacus 6be 3aMeHEH € ApYT OT ChUIMA KPEAKTOP NPH 3HAYUTENHO PAsIUYHH YCIOBUS
MM YCIOBUATA HA CHLUECTBYBALMA NACHB OBbJAT ChllECTBEHO MOAWDHLUMpPAHH, TasK 3aMaAHA WK MOAU(MKALUA CE
TPETHPA KATO OTITMCBAHE HA MbPBOHAYANHUA NACHB W MPU3HABAHE HA HOB MACHB, A PA3/INKATa B CLOTBETHNTE GaNaHCOBH
CTOHHOCTH CE MPU3HABA B OTYETA 32 BCEOOXBATHUSA AOXOL.
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Y11 Bvarapus 8 EOO/,
NNOACHHUTEJIHA BEJIEXKKHU
3a roauHara, npukmoysawa Ha 31 nexemspu 2016 .

2.2 O6o01IeHHe HA CHINECTBEHHTE CYETOBOAHH MOJIMTHKH (npoaniukenue)

n) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

PHUHAHCOBMTE aKTMBH M (PUHAHCOBUTE NACHBU CE KOMIMEHCHPAT M HETHATA CyMa CE MPECTaBs B OTHETA 3a (PHHACOBOTO
CBCTOSIHHUE, KOTAaTO K CaMO KOTaTo, € HAIULE IOPHAHYECKH YIPAXKHAEMO NPABO 3@ KOMIIEHCUPAHE HA TIPU3HATHTE CyMH
u JlpykecTBOTO MMa HaMepeHMe 3a ypeklaHe Ha HeTHa 6asa, MMM 33 eNHOBPEMEHHO peanu3upaHe Ha akTHBUTE W
ypex1aHe Ha NMacHBUTE.

e) OuensBane Ha cnipaseaIuBa CTOHOCT

JpyiecTBoTo He oT4nTa MHAHCOBM M HeMHAHCOBM AKTMBM M MACHUBM MO CIpABEANHBA CTOHHOCT. MUHAHCOBHTE
MHCTPYMEHTH Ha JPYKECTBOTO Ca KPATKOCPOYHM M TAXHATA OTYETHA CTOMHOCT HE CE CHMTA, Ye CE pa3nuuaBa OT
CrpaBeNBaTa CTOHHOCT.

CnpasensiBara CTOHHOCT € LeHaTa, KoATo 64 Guna nonyyeHa oT npoaax6a Ha aKTHB WM NIATEHa 33 NPEXBbLPISHE HA
nacus B obHuaiiHa caenka Mex1y NMasapHH y4aCTHHUM KbM JaTata Ha ouenkaTa. OUeHSBAHETO MO CMpaBeanuBa
CTOfiHOCT ce 0a3upa Ha MpEANONOKEHUETO, YE CAENKaTa 3a npoaax6a Ha aKTHB MM NPEXBBPIAHE HA MACHB ce
OChLUECTBABA:

®  Ha OCHOBHHA Na3ap 3a CbOTBETHHA aKTHUB WM MACHB, HIH
®  MpH OTCHCTBUE HA OCHOBEH Na3ap, Ha Hal-M3roAHK Na3ap 3a ChOTBETHHS aKTHB HJIY MacHB.
OCHOBHMAT UNH Half-M3roAHMAT nasap TpaGsa na 6bae AocTbreH 3a JlpyxecTsoTo.

CnipaBenBaTa CTOHHOCT Ha AKTHB WJIH NIACHB CE OLEHSABA KATO CE NPABAT NPEANONOKEHRHS, KOUTO Ma3aPHH yHaCTHHLM
6HXa Hanpasu/IM NPU ONPESENsHE Ha LEHATa HA aKTHBA M NACHBA, KATO Ce MPHEMa, Ye Te AeHCTBAT B CBOA Hali-106bp
MKOHOMMNUECKH MHTEpEC.

OueHsBaHETO Ha CNpaBeANMBaTa CTOHHOCT HA HEUHAHCOB AKTUB B3eMa NPEABHA COCOGHOCTTA HA NA3apeH YYACTHHK
Na reHepUpa MKOHOMHYECKH H3TO/LH OT H3NON3BAHETO HA AKTHBA CTIope Hai-ediexTuBHaTa M Hait-106paTa My ynoTpe6a
Hnm ot npoaaxbara Ha akTHBA Ha APYT NA3apeH YHACTHHK, KOHTO Lile 301382 aKTHBA CTIopea Haii-edekTHBHATA U Hail-
nobparta My ynotpeba.

IIP)’)KGCTBOTO HU3MOoN3Ba OLUCHUTEICKH METORH, YMECTHH NMpPH OGCTOXTCHCTBaTa, 3a KOHTO WMa JOCTATBh4YHO JaHHH 3a
OlLIeHABAHE Ha CnpaBeaauBaTa CTOMHOCT KaTo ce MaKCHMU3UpPa M3MON3BAHETO Ha MOAXOAAUIM HabMoOAaBaHH BXOAALLM
JlaHHHW K CE€ CBEXAa 10 MUHUMYM H3MON3BAHETO HA HeHabnionaBauy BXOAALUM AAHHU.

BcHuku akTUBM M MAcuBH, KOWTO Ca OLEHEHH MO CIIPABEANMBA CTOMHOCT MM 32 KOUTO CE H3MCKBA OMOBECTABAHE HA
CpaBe/NinBa CTOMHOCT BbB (PHHAHCOBUS OTYET, Ca TPYMMPAHU B KATErOPUM CTOpe] HEpapXuaTa Ha CNpaBeANHBATA
CTOHOCT, KaKTO € ONMCaHo MO-10Ny, Bb3 OCHOBA HA HAii~HUCKOTO HWBO W3MON3BAHM BXOAALIM JAaHHH, KOMTO MMAT
3HAYMTENIHO BJWAHME MPH OLEHABAHETO Ha CIPABETMBATA CTORHOCT KAaTO LSNO0:

* Huso | —Hanon3sar ce koTpaHK (HEKOPHTHPAHH) LEHH HA AKTHBHH Ta3apy 3a WACHTHYHU AKTHBH K NACHBH

° Huso 2 - ﬂpnnarar CC OUCHHUTEJICKH METOAH, MPH KOHUTO Hali-HUCKOTO HUBO H3MON3BAHH BXOIAWK NAHHH,
CBUICCTBCHH 3a OLCHKATa o CripaBeanvsa cToifHocT, ca HabloaBaHy Hid NpAKO, WX KOCBEHO

L Huso 3 — H3nonssar ce ouenutencku METOJH, NPH KOUTO Haifi-HUCKOTO HHBO M3MOJ3BAHH BXOASLLM JaHHH,
CBLUICCTBEHH 3a OLECHKATa M0 CnpaseaInBa croiiHocT, ca HeHabJiloaaBaHy.

3a uenuTe Ha ONOBECTABAHETO Ha ClpaBeAnuBaTa CTOHHOCT, ﬂpy)KeCTBOTO onpenesis pa3iHyHU KJ1acOBE€ akKTHUBH H

MacHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHUCTHUKH U PHCK U OT CbOTBETHOTO HHBO OT ﬁepapxun’ra Ha
cripaseajnBara CTOHHOCT, OnKcaHa no-rope.
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NMOACHUTEJIHU BEJIEXKHU
3a roauHara, npukmo4sata Ha 31 nekemspu 2016 r.

2.2 O6o0enne Ha ChIIECTBEHATE CUETOBOAHM NMOTHTHKH (upoabiKeHnE)
) OcHoBeH KanuTan

OCHOBHUST KanmuTal e MpeACTaBeH MO HOMHHANHATA CTOMHOCT HAa M3ZafeHHUTE U nhateud aanose. [NocTsnnenusTa or
W3NafeHH N410BE HAd TAXHATA HOMHHANIHA CTORHOCT CE OTYUTAT KaTo l'lpCMMﬁHH pe3epBu.

3) UmoTh, MalnHu 1 cbOpbIKEHNA

HMoTHTe, MALIMHKTE M CHOPBIKEHMATA CE OTYUTAT N0 LieHa Ha NPHA0GHBaHE, HaMaeHa C HATPYAHHTE AMOPTH3ALMHU 1
HaTpynaHute 3arybu ot obesueHka, ako uMa Takusa. Llenata Ha npuaoGHBaHE BKIIOYBA H PA3XOAH 33 NOAMSAHA HA YacTH
OT MAUIMHKTE U CHOPBIKEHHATA W PAa3XOAH MO 3a€MHU MO ILATOCPOUHK LOrOBOPH 3a CTPOMTENCTBO, NPU YCIOBHE, e
OTroBapAT Ha KPHTEPHHUTE 3a MPU3HABaHE Ha akTuB. [Ipy n3BbpLIBaHE Ha Pa3X0aM 33 OCHOBER NPEME Ha MALIHHA W/HIK
CBOPBKCHUE T€ C€ BKIIOUBAT B GanaHcoBaTa CTOHHOCT Ha CHOTBETHHS AKTHB KAaTO Pa3XxojH 3a NOAMAHA, NPH YCAOBHE
e OTroBapsAT Ha KPUTEPUMTE 3a NPU3HABAHE HA aKTHB. Beuuky Apyry pasxonu 3a peMOHT M MOAAPLKKA Ce MPHU3HABAT
B OTHeTa 33 BCEOOXBATHHUA NOXOA B NIEPHOAE, B KOIMTO Ca M3BbPLICHH.

AMOpTMZ‘muMHTC ce u3uucaasar Ha 6a3a Ha nMHelHHs MeTon 3a CpOKa Ha MOJIC3HUA HUBOT HA AKTHUBHTE, KOMTO ca
OnpeaciIeHn KakTo cieana:

Crpaau 25 roaunu
Matnny, cbopbxeHus u o6opyasaxe 20-25 roauxu
Jpyru abarotpaitHi MaTepHaiHu akTHBH 7-22 roaunu

WMmoT, mamvHa M ChOPBIKEHME CE OTNMCBA NpH npojawbaTa My MM KOraTo HE Ce OYAKBAT HUKAKBU GbICIH
MKOHOMHYECKH M3rou OT HEroBOTO M3MoMA3BaHe WM npu ocsoboxnasade or nero. [lewanGute nam 3ary6ure,
Bb3HWKBAWM MPH OTITHCBAHETO HA aKTHBA (NPEACTABNABALIM PA3/IMKATA MY HETHUTE NOCTLIVIEHHS OT nponaxbara,
axo MMa TakuBa, M HanaHcoBaTa CTOIMHOCT Ha aKTHBA) CE BKJIIOYBAT B OTHETA 32 BCEOGXBATHHS [OXOJ, KOFATO AKTHBBT
O6bae oTnucan.

B kpas Ha Besika (unancoBa roanHa ce M3BLpILIBA NPErel Ha OCTaThYHUTE CTOMHOCTH, NIONE3HUS XKHBOT M NPUNAraHHUTE
METOIM Ha aMOPTH3alMs Ha aKTHBHTE W aKO OYAKBAHMATA CE Pa3/iyuaBaT OT NPEAXOAHUTE MPUOMUINTEAHH OLIEHKH,
MOCAENHUTE CE MPOMEHST B ObAEIUM NEPHOH.

i) JInzuur

OﬂpClICJUIHCTO Aand NancHo CropasyMEHWE NpeAcTaBAsBa WM ChbAbpXKA JH3UHI ce 6a3upa Ha CBIUIHOCTTA Ha
CNOPa3syMCHHETO B HErOBOTO Ha4ajlo ¥ H3UCKBA OLUEHKA OTHOCHO TOBA AalX U3ITbIHEHHETO Ha CIMIOpa3yME€HHUETO 3aBUCH
OT H3MOJI3BAHETO HA KOHKPETEH aKTWUB WAH aKTHMBH H NaNy Cropas’yMEHHETO NPEXBBPAS MPaBOTO 3a M3MOJA3BAHE Ha
aKTHBa.

Apyacecmsono kamo ausunzononywamen

HpyxecrsoTo knacHuuMpa TM3UHIOB NOFOBOP KATO (JMHAHCOB JIM3MHT, aKO TOH MPEXBBPNA B 3HAUUTENHA CTENEH
BCHYKH PHCKOBE M M3roji OT COGCTBEHOCTTA BbPXY HAETHA aKTHB. B HauanoTo Ha IM3MHTOBHS cpok MHAHCOBUSA AN3NHT
CE NMpH3HABa KATO aKkTHB M nacus B Gananca ¢ pasMep, KOHTO B HAuaiOTO Ha JIM3UHTOBHA JOTOBOP € PaBeH Ha
CnpaBe/IHBATa CTOHHOCT HA HAETHA aKTHB MIIH aKO € MO-HUCKA, 110 HACTOAILATA CTOMHOCT Ha MUHHMAJTHHTE TU3HHTOBH
nnawanus. JIM3NHroBUTE MIAlaHUA Ce pa3npenesT Mexy GpUHAHCOBHTE Pa3XoH M HAMANEHHETO Ha 3aXb/KEHHETO
MO JIM3MHra Taka, Y€ Ja CE MOJyYd MOCTOSHEH JMXBEH MPOLUEHT BbPXY OCTABALIOTO CANJO HA 3aXbIKEHHETO.
®DunHaHCcoBUTE Pa3X0aHU ce MPU3HABAT AMPEKTHO B OTYETA 32 BCEOGXBATHHA AOXOL .

AKTHBHUTE, NpUAOGHTH NpH yCIOBHATA HA (JHHAHCOB JIM3UHT CE AMOPTH3MPAT 3a CPOKA HA MOMAE3HUS KUBOT Ha aKTHRA.
Ako obaue HMa pasyMHa CTeMNeH Ha CHrypPHOCT, 4e JIpy»KecTBoTO Lie Npuno6ue coBCTBEHOCTTA BbPXY TAX 40 Kpas Ha
CpOKa Ha JI13HHTOBHA J0r0BOP, aKTUBUTE CE aMOPTU3UPAT Npe3 Mo-KPaTKUs OT BATa CPOKA - CPOKA HA MOAE3HHS KUBOT
Ha aKTHBA HJIM CPOKA Ha JIM3UHTOBHUS I0TOBOP.

JIuzunrosute nuamaHusTa o A0roBoOp 3a ONCpaTHBEH JIM3UHT CE MPU3HABAT KATO pa3xol B nevyanbara unu 3ary6a‘ra Ha
6a3a nuHeiinua meron 3a CPOKa Ha JTU3WHIOBUSA A0TOBOP.



Y Bovarapus 8 EOO/
NOACHHUTEJIHHU BEJEXKH
3a roauHara, npukoysauia Ha 31 gekemspu 2016 T.

2.2 O606menHe HA ChUIECTBEHHTE CYETOBOJAHH NOIATHKH (POXBL/KEHHE)

H) Pazxoan no 3aemu

Pasxonu no 3aemH, npako CBBP3aHU C NMPUAOBUBAHETO, U3MPKIAHETO WM MPOU3BOACTBOTO Ha aKTHB, KOWHTO 10
HEOGXO0AMMOCT OTHEMA 3HAYHTENEH NEPHOA OT BPEME, 3 1a CE NMOATOTBH 3a MPEAHAIHAYEHHETO CH UMM 3a npoaakbata
CH, C& KalUTanN3Npar KaTo YacT OT HEroBaTa lieHa Ha npuaobusaxe. Bcuuky Ipyru pasxonu no 3aeMH ce OTYHTAT KaTo
pasxol B nepuona, B KOHTO Bb3HHKBAT. Pa3XxonuTe N0 3aeMU BKMOYBAT JIMXBUTE H APYTH PA3XOAH, KOUTO JIpykecTBOTO
M3BBPLUBA BBB BPb3Ka C MONY4aBaHETO HA NMPUBJEYEHU CPEACTBRA.

ii) Hemavepnanun aktusn

Hematepuanhute aktvu, nNpunoGuTH OTAENHO, Ce OLEHSBAT MbLPBOHAYAIHO MO lLeHAa HA npuaoGusame. Cren
T'bPBOHAYATHOTO NPHU3HABAHE HEMATEPUAIHUTE AKTUBY CE OTYMTAT NO LiEHa Ha NPHAOGKBaHE, HAMANEHA C HATPYNIAHKUTE
aMOpTH3alMK U HaTpynaHuTe 3aryGu ot obesleHka.

[None3uuar »uBoT Ha HEMATCPHAJIHUTE aKTHBH € ONPEAC/ieH KaTO OrpaHHYeH, KaKkToO CleaBa:

Hematepuanuu aktisu 20-25 roauuu

HemarepuanuuTe akTHBH ¢ OrpaHHUEH NOME3EH XUBOT CE aMOPTU3MPAT 3a CPOKA Ha MONE3HUS UM KUBOT  CE TECTBAT
3a 06e3ueHKa, KOraTo ChIIECTBYBAT MHIMKALMH, Y€ CTOMHOCTTA MM € obe3leHeHa. AMOPTH3ALMOHHHAT NEPHOA H
METONBT 32 aMOPTH3AUMA HA HEMATEPHAIIHHTE aKTHBU C OFPAHHHEH MONE3EH KUBOT CE MpPErnexaT Halt-Mako B kpas
Ha Besika (uHancoBa roauna. [IpoMeHnTE B OYAKBAHMA MONE3EH KUBOT WM MOMEN HA KOHCYMMpaHe Ha GbaeluuTe
MKOHOMMUECKH H3rOllit OT HEMATEPHANIHKA AKTHB CE OTHHTAT Ype3 NPOMAHA HAa AMOPTH3ALMOHHUS CPOK HITH METOA U Ce
TPETHPAT KaTo NPOMSAHA B MPUOINIUTEAHUTE CUETOBOAHN OLEHKH.

[MeyanGure nnu 3ary6me, BB3HUKBALIH NMPU OTIIHCBAHCTO HA H3II0JN3BAHETO (l'lpCJlHaZ!Ha"ICHMCTO) Ha HeMarepHalHus
dKTHB, NMpEACTaBAABALLM pa3lvKaTa MCKAY HETHUTE MOCTBIJIEHUS OT npona)K6aTa 1 6anancoBarta CTOHHOCT Ha aKTHBa,
Ce BKJIIOUBAT B OTYETA 3a BCEOOXBATHUSA J0XO0l, KOoraTo akTHBbT Oble oTnHcaH.

k) MaTtepuananu 3anacu

MaTepua.nere 3anacu ce oLeHABAT 0 No-HUCkaTa OT cebecTOMHOCTTa W HeTHaTa peanuiupyema CTOMHOCT.

Pasxoaure, HanpaseH! BbB BpPb3Ka C JOCTABAHETO HA MATEPHAIHHTE 3aMacy 40 TAXHOTO HACTOALO MECTOMOJ0MKEHHUE U
CbCTOSAHHE, C€ OTYUTAT KAaKTO ClieaBa:

Marepuanu — HOCTaBHa CTOHHOCT, ofpeneneHa Ha 6a3a Ha METOAA ,,CpeAHO-TpETEreHa
CTOifHOCT”;
["oToBa npoaykuus — CTOHHOCTTa Ha ynotpebeHHTE npekH Marepuany, ycnyrd, obuwu

NPOHU3BOACTBCHH  pa3xodd, pasnpeaciieHn Ha 6aza Ha HOpMaJecH
NPON3BOACTBEH KanauwuTerT, 6e3 na ce BkaoYBar pa3xoauTe no 3acMu.

Hernara peanu3ivpyema CTOHHOCT € npeapnojaracMara fnpojaxHa LEHA B HOPMAiHHA X0 Ha cToMaHckaTa aeiiHocT
MHHYC ﬂpHﬁﬂHSHTCHHO OLICHCHHUTE pa3sXxoay 3a 3aBbPLUIBAHE HA MPOM3BOACTBEHHSA LMKBI U TE3H, KOUTO Ca HEOOXOaHUMHU
33 OCBHLUCCTBABAHE Ha npona)KGaTa.
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2.2 Ob6o6menne HA ChbIECTBEHHTE CYETOBOAHH NOIHTHKH (MPOAb/IKeHHE)

1) OBesuenka Ha HeHHAHCOBH AKTHBH

KoM Besika oT4eTHa jaata, JIpyxecTBOTO OueHABA Nafid CbLIECTBYBAT MHAMKALMM, M€ NaleH akTHB e obesueHeH. B
cnyvail Ha TakMBa MHIMKALMM MM KOTATO CE M3UCKBA ©XKErOACH TECT 3a OBE3LEHKa HA AaleH akTHB, JpyKecTBOTO
onpejeas BL3CTAHOBUMATA CTOMHOCT HAa TO3M aKkTHB. Bb3cTaHoBMMaTa CTOWHOCT Ha aKTHBA € MO-BUCOKATA OT
CrpaBeaauBarTa CTORHOCT, HaManeHa ¢ pasxoauTe 3a npoaam6a Ha axTiBa Wi Ha 06eKTa, reHepUpall MapHiHU NOTOLH
(OI'TIIT) u cToitHocTTa My ynoTpe6a. BuicTaHoBuMata CTOIMHOCT ce onpeaens 3a OTAENEH aKTHB, OCBEH B cny4a, ue
NpH M3MOA3BAHETO HA aKTHBA HE CE F€HEPHPaT Napu4yHK NMOTOLM, KOMTO Aa Ca B 3HAYMTENHA CTENEH HE3aBUCHMM OT
napu4HUTE MOTOLH, FEHEPHPAHH OT APYTH aKTHBH WAM rpynH oT akTBH. Koraro 6anancosara cTofiHOCT Ha AafeH akTUB
unu OI'TIIT e mo-BrCcOKa OT HEroBaTa BH3CTAHOBUMA CTOHHOCT, TOH ce cuuTa 3a obesueHeH U Ganancosara My CTOIHOCT
Ce HamalfABa [0 HEroBaTa Bh3CTAHOBUMA CTOHHOCT.

Ipu onpenensteto Ha cTofiHocTTa B ynoTpe6a Ha akTHB, OMaKBaHHTE GbAEWUN NAPHYHK NOTOUM CE AHCKOHTHUPAT 10
TAXHATA CeTalllHa CTOHHOCT KaTo Ce M3M0/I3BA HOPMA HA AMCKOHTHpaHE Mpeau AaHbLUM, KOSTO OTpa3fisa TeKyluaTta
na3apHa OlUeHKa Ha CTOMHOCTTa Ha NapuTe BLB BPEMETO U cieluduuHKTe 32 akTHBA puckose. CripaBennuBaTa CTONHOCT,
HamasieHa ¢ pasxoauTe 3a npojaaxbaTa ce onpenessHETO Ha 6a3a Ha CKOPOLUHK Na3apHU CAENKH, AKO MMa TakuBa. AKO
TakuBa CAeNkd HE MoraT Aa ObAaT uieHTHMUMpaHH, Ce Mpuiiara MOAXOASLL MOLen 3a oueHka. Hampasemte
H34HMCNICHHA CE NMOTBBPKAABAT YPE3 M3MON3BAHETO HA APYTHM MOJENM 32 OLUEHKA MAM APYTH HATMYHM H3TOYHMLM HA
uH(opMauus 3a cnpaseaIUBATa CTORHOCT HA aKTHB UM 0OEKT, reHepUpaLLl NAPUYHH NOTOLIH.

W3uucnenusra 3a obesuenka ce 6a3upar Ha noapobHH GIOWKETH M MPOrHOIHM KAIKYIAUMH, KOMTO Ca W3rOTBEHH
nooraenHo 3a seeku OITII, kbM koifTo ca pasnpenenens MHAMBHAYanHW akTHBH. Te3u GIOMKETH M MPOrHOZHM
Kankynauud OGMKHOBEHO MOKPHUBAT Mepuold OT MeT roauHu. [Ipu Mmo-ABArM MEpHOIN Ce M3YMCAABA HHIEKC 3
IBJITOCPOYEH pacTesx U TOH Ce npunara ciel nerara rofHHa KbM ObAeIMTE NAPHYHH IOTOLH.

KM Besika oTueTHa aata, IpyKecTBOTO NpeueHssa AaiH ChLUIECTBYBAT HHAMKALMH, Ye 3arybata ot o6e3leHKa Ha aKTHB,
KOAATO € NPU3HATa B NPEIXOIHH NMEPHONH, MOXE BEYe 1a HE CHIUECTBYBA WK MbK [a € HaMaiaa. AKO ChUIECTBYBAT
1noaobHK MHaukauuy, JpyxecTBOTo Onpeleiis BL3CTAHOBUMATA CTOMHOCT Ha aKTHBA MM Ha obekTa, reHepupanl
napuunu notouu. 3arybara or obesueHka ce Bb3CTAHOBABA OGPATHO CaMO TOraBa, KOraTo € HacThhuna npomsHa B
NpuGIU3NTENHHUTE OLIEHKH, U3MON3BAHU NPH ONPEeNsHE HA Bb3CTAHOBUMATA CTOHHOCT Ha aKTHBA, cliefl NpU3HABAHETO
Ha nocseaHara 3aryba ot obe3ueHka. Br3cranosssadeTo Ha 3ary6a ot obe3ueHka e OrpaHU4€eHo, Taka 4e 6anaHcosaTa
CTOHHOCT Ha aKTHBa Ja He HAABULIABA HUTO HErOBATA BL3CTAHOBMMA CTOHHOCT, HMTO 1A HE HAJBHLIABA GaaHCOBATA
CTOHHOCT (C/Iel NPUCMAafaHE HA aMOPTH3ALINS), KOATO Luelle aa Gbae onpeneneHa, ako He e Guna npu3Hara 3aryba ot
obe3leHKa 32 aKTHBa B NMPEAXOAHUTE roAMHH. BhicTaHoBABaHETO Ha saryba ot obe3ueHka ce mpH3HaBa B OTYETA 3a
BCceoOXBaTHUS NOXOA.

m) [Mapuunu cpeacTBa i napHYHKH eKBUBATEHTH

TNapuunnte cpenctsa v KpaTkOCPOUHUTE NENO3UTH B Ganarca BK/IIOYBAT NapUYHU CPEACTBA N0 GAHKOBH CMETKH, B GOt
M KpaTKOCPOYHH [EMO3UTH C MbPBOHAYANEH NMALEK OT TPH MK MO-MaJKO Mecela.

3a uenuTe Ha OTHETA 32 MAPHHHHMTE MOTOLM, NAPHYHUTE CPENCTBA M MApHYHUTE EKBUBANEHTH BKIIOUBAT NApHUHHTE
CPEACTBA U NAPHYHU EKBUBANECHTH, KaKTo Te ca Ae(pMHUpPaHH NO-rope.

#) IlpoBu3nn

Obwu

TTposu3uu ce npusnasar, korato JIpyxecTBOTO HMa CEralliHO 3aXb/KeHHE (MPABHO MM KOHCTPYKTHBHO) B PE3yJITaT Ha
MHMHAIM CBOMTHA, KOTaTO HMa BEPOSTHOCT 32 MOracABaHe Ha 3abKEHMETO Ja Gbie HeoGX0AMM NMOTOK OT pecypeH,
ChAbPXALL HKOHOMMHYECKH [0f3M M KOraTo Moxe Ja ObAe HanpaBeHa HalexAHa OLEGHKA HA CTOMHOCTTA Ha
sanbkenneTo. Korato JlpykecTBOTO oyakBa, 4e HAKOM MMM BCUMKH HEOOXOAMMH 33 yPEeXIAHETO Ha MPOBM3HMATA
Pa3sxou e 6bAaT BH3CTAHOBEHH, HAMPUMED CBIIIACHO 3aCTPAXOBATENEH 0rOBOP, Bb3CTAHOBABAHETO CE NPU3HABA KATO
OT/IE/IEH AKTHB, HO CAMO TOraBa KOraTo € MPaKTHUYECKH CUTYPHO, 4e Te3d Pasxod lue 6b1aT BbacTaHoBenu. Pasxonute
3a NPOBH3HH CE MPE/ACTABAT B OTYETA 33 BCEOOXBATHUSA IOXO/1, HETHO OT CymaTa Ha Bb3CTaHOBEHHTE pasxonu. Korato
e(heKTBT OT BpEMEBHTE Pa3HKH B CTOMHOCTTA Ha MAPUTE € CIUIECTBEH, POBUIHUTE CE AMCKOHTHPAT KATO Ce M3M03Ba
TEKYIa HOPMA Ha IMCKOHTHUPAHE NPEU AaHDBUH, KOATO OTPa3ABa, KOraTo € yMECTHO, cieuMHYHHUTE 33 3aXbIKESHHUETO
puckose. Korato ce M3Mon3sa AMCKOHTHDAHE, YBEIHHEHHETO HA MPOBU3UATA B PE3YNTAT HA MIMUHANOTO BPEME Ce
npeacTass KaTo GHHAHCOB pa3xXo.
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2.3 l'Ipomeml B CHETOBOAHHTE NMOJIHTHKH H ONOBECTABAHHUSA
HoBu u B3mMeHeHHu CTAHAAPTH H PA3ACHEHHSR

CueToBOAHKTE NONUTHKH Ha JIpY*ECTBOTO Ca NOCNEA0BATENHH C TE3H, PUIAraHy Npe3 NMPeaXoaHHs OTYETEH NEpPUOL,
C U3KJItOYeHHE Ha cneaHuTe usmeHeHn MC®O, Bbanpueru ot | suyapu 2016 r.

MCC 16 Hmomu, mamunu u cvopvacenuns n MCC 38 Hemamepuaanu axmueu (Hamenenun) — pazacuenue na
donycmumume Memoou Ha aMOPMuU3aUUA

Msmenennsata pasacHasar npuxuuna Ha MCC 16 u MCC 38, ue npuxoauTe OTpa3spaT MKOHOMMYECKHTE MOJ3H
NOJy4Y€HH B PE3YITAT HA ONEpUpaHeTo Ha OusHeca (OT KOMTO aKTUBBT € YacT), KaTo LAIO0, 2 HE MKOHOMHYECKHTE Mo3u
€aMo OT M3MOJ3BAHETO HA aKTUBA. B pe3ynrtar Ha ToBa € HEeAOMYCTHMO OfpEeleNsHETO Ha aMOPTHU3ALUMHUTE Ha HMOTH,
MaLlMHH H CbOPBIKEHHS W HEMATEPHAHH aKTHBH Ha 0as3u, CBLP3aHM C reHepHpaHuTe NpUxoad. BhanpHemaneTo Ha
M3MEHEHHUATA HE € 0Ka3ano BIHAHUE BbPXY (JMHAHCOBOTO CLCTOSHUE MM PE3YNTATH OT AeliHOCTTa Ha JIpyxecTBoTo.

MCC 16 Hyuomu, mamunu u cvopvacenus n MCC 41 3emedenue (Hamenenua) - Muozozoduunu kynmypu
CorinacHo u3MeHeHHATa MHOrOTOAMLIHKTE KyaTypH ca B o6xsata Ha MCC 16 1 ce oLieHABaT cnopea H3UCKBAHUATA Ha
MCC 16, T.e. cnopen Bb3npHeTaTa CHETOBOAHA MOINTHKA 110 MOJENA Ha lieHaTa Ha NpuIoGHBaHe UM NO Molena Ha
NpeoLeHEHaTa CTOMHOCT MPH [OC/EABAaIO OleHABaHe. 3eMeneNckata NPORYKUMS OT MHOTOFOLMIUHM KYATYpH
(nampumep nyofOBETE HA OBOWIHO NbPBO) ocTaBaT B obxBata Ha MCC 41. [lpasuTencTsennTe nOMOWH 3a
MHororoauiHy kynTypu ce otuutat no MCC 20 CueToBOAHO OTYMTAHE Ha MPABMTENCTBEHK TAPEHUS U OMOBECTABAHE
Ha npasuTencTeeHa nomoul, smecto no MCC 41. BrnanpuemaHeTo Ha M3MEHEHHATA He € OKA3alo BIMSHHE BbPXY
(MHAHCOBOTO CHCTOAHME WM PE3YNTATH OT AeitHocTTa Ha JpykecTBOTO.

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume nuya

M3menenneTo kacae BHOCKMTE OT HAaETH MM TPETH JIMLA B NEHCHOHHHM MJ1aHoBe ¢ Aeduuupany toxoau. Llenta my e na
ONpPOCTH OCYETOBOASBAHETO HA BHOCKHTE, KOMTO HE 3aBHCSAT OT NMPOCIYKEHHUS CTaX, KATO HANPUMEP, BHOCKH OT HAETH
JMUa, KOUTO Ce W3YUCNABAT KaTo (MKCHpPAH NpOUEHT OT paboTHara 3annara. BnanpuemaneTo Ha M3MEHEHHATA HE €
OKa3a/10 BIMAHHE BbPXY (PMHAHCOBOTO CHCTOSHUE WIH PE3YNTATH OT AeHHOCTTA Ha JlpyecTBoTO.

MC®O 11 Cvemecmnu cnopasymenun (Himenenue): Cuemosoono omuumane na npudobusane na ywacmue e
cvéMecmua oeiinocm

HoGasenu ca HacokH 3a OTUMTAHE Ha MPUAOOUBAHE HA yHacTHE B CbBMECTHA AEHHOCT, KOATO NMpPeACTaBNABa Gi3HeC no
cmucbia Ha MC®O. JIpyxecTBoTo He € UMaslo y4acTHs B 06XBaTa Ha TOBA M3MEHEHHUE.

MC®0 10, MCDO 12 w MCC 28: Husecmuyuonnu npeonpusmusa: Ipunazane na oceoboxnconsanemo om
uszzomesaie na Koncoauoupan unancoe omuem (Himenenusn)

W3menenusta passcHaBaT, ye OCBOGOXaBaHETO OT MPEACTAaBAHE HA KOHCOAMAMPAH (MHAHCOB OTYET BakM 3a
KOMMNaHKs-Maika, KOATO € ObILEPHO APYMECTBO HA MHBECTHLUMOHHO MPEANPHATHE, KOETO OLEHABA BCHYKH AbLUEPHH
Apy)KECTBa MO CHPaBeaIuBa CTOAHOCT. ChllO Taka, H3MEHEHHATA YTOYHABAT, Y€ €AMHCTBEHO NbLIEPHO APYHECTRO,
KOETO HE OTroBaps, camo no cebe cu, Ha AeduHUUKMATA 338 MHBECTHLMOHHO NpPEANPHATHE M NPENOCTaBAs YCAYTM MO
noanoMarate Ha IeHHOCTTa HA KHBECTHUMOHHOTO NPEANPUATHE B rPyNata, NOAAEKH Ha KOHconuaauus. Beuuku apyru
ABLIEPHH APYKECTBA HA HHBECTHLUMOHHOTO NPEANPHATHE CE OLEHABAT MO cnpaseanusa croiinoct. Usmenenusta 8 MCC
28 MuBecTHUMM B ACOUMMPAHK MPEANPHUATHA M CLBMECTHH MPEANPHATHS MO3BOJABAT HHBECTHTOP, KOHTO mpunara
MeToja Ha coBCTBEHUS KanuTa, 1a 3ana3y OLEHABAHETO 110 CRPABELINBA CTOMHOCT 110 OTHOLUEHHE HA CBOMTE IbUIEPHH
ApyxecTsa. Bb3npHeMaHeTo Ha M3IMEHEHHUATA He € 0Ka3aNo BAMAHHE BbPXY (MHAHCOBOTO CHCTOSAHUE WM PE3YNTATH OT
neiiHoctTa Ha JlpykecTBOTO.
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2.3 [Ipomenn B c4eTOBOAHHTE NOJHTHKH H ONOBECTABAHAS (NPOABb/LKEHHE)

MCC 1 Ilpeocmasane na punarncoeu omuemu: Onosecmaeanun (Himenenus)

V3menennsTa ca cBbp3aHM C HaCbpYaBaHe Ha ApYXeCTBATa 4a Mpuaarat npodecHoHanHa npeueHka npu usbopa Ha
uH(pOpMALIHA, KOATO J1a CE ONMOBECTH M HAYUHA HA MPEACTABAHETO if, M IMOACHABAT CHIIECTBYBAILNTE H3MCKBAHUA HA
MCC 1. UamenenusaTta KkacasT CBbUIECTBEHOCT, NOC/IEIOBATENHOCT Ha Oenewkd, MEKAUHHU CyMH W pasOGuBKH,
CYETOBOAHH MONMTHKK W MPEACTABAHE HA KOMIMOHEHTH HAa JpYyrus BceoOXBaTeH AOXOI, CBbP3aHM C MHBECTHLMH,
OTHYMTAHH 0 MeToAa Ha cobctBenus kanutan. Msmenenusata 8 MCC 1 He 3acarar (MHAaHCOBOTO ChLCTOSHHE MAM
pe3ynTaTh OT AEHHOCTTa Ha JIpyKeCTBOTO, a EIMHCTBEHO NPE/CTABAHETO BbB (DMHAHCOBHS OTHET.

MCC 27 Huousuoyannu punancosu omuemu (Hivmenenue)

H3MeHeHHeTo 103B0151Ba H3MOI3BAHETO HA METO/A HA COGCTBEHMUS KAIMTAN NPH OTYHTAHETO HA MHBECTHLIMH B IbLIEPHH
NpPEANPUSATHS, CHBMECTHO KOHTPONMPAHH NPEATNPUATHA W acOLUMUpPAHH MPEANPUATHS B MHAWBUAYaaHHS (PUHAHCOB
oruet. Twii kato [Ipy)KecTBOTO HE OTUHUTA MHBECTHIHH B ABLIEPHH APYKECTBA, CbBMECTHO KOHTPONUPAHH TIPEANIPHATHS
¥ acoUMHpaHy NMPEANPUATHS, H3MEHEHHETO HAMA OTPAKEHHE BbPXY HEFOBOTO (JHMHAHCOBO CHCTOSHME M PEIYNTATH OT
ZAeiHoCTTA.

Toammus nonodpenna 8 MCPO ~ Huxwba 2010-2012 roauna
O6o6uenne Ha H3IMEHEHUATA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO NO-A0NY:

¢ MCOO 2 Jloxonn Ha 6a3aTa Ha akuM¥ — NpOMEHEHH ca AePUHHUMHTE HA ‘yC/OBMS, AaBally MPaBO Ha
ynpaxHsBate’ ¥ ‘nasapuu ycnosus’. Jlobasenu ca aeuHULMM 32 ‘yCIOBHE 33 M3MBJIHEHHE Ha OMpEAEAeHH
nokasatenu’ W ‘ycloBHE 3a NPOCYXBaHE Ha ONpeleseH nepuoa’;

¢ MC®O 3 busnec koMOHHAUMM — 1aBAT CE PA3SCHEHHS OTHOCHO OTYMTAHETO HA YCJOBHO Bb3HArPAKICHHE BHB
BpBb3ka ¢ OU3Hec kKoMOHUHaLMS;

¢ MC®OO 8 OnepatMBHM CErMEHTH — M3WUCKBAT CE AOMBJIHMTENHM ONOBECTABAHMS HA NPELEHKUTE Ha
PBKOBOICTBOTO, HaNpaBeHH N0 OTHOUIEHHE HA rPYMMPAHETO Ha ONEPATHBHN CEFMEHTH U Ce 1aBaT YTOUHEHHS
3a paBHEHHETO Ha 0611aTa CyMa Ha CEFMEHTHUTE aKTHBH C 0010 aKTHBHTE HA OTYMTALIOTO CE NPEANPHATHUE,

¢ MC®O 13 OuensBane Ha cipaBefInBa CTOHHOCT — YTOUHABA ce B3aumoneiictanero ¢ MC®O 9 o otHoweHHe
Ha KpaTKOCPOYHHTE B3€MaHHA H 3adbJKEHHUS;

e MCC 16 UMOTH, MAWHHK U CHOPBKEHUS — HIMEHEHHETO H3HCKBA NPH NPEOLEHKA HA ABATOTPAEH MaTepHaneH
aKTHB, HErosata OTYETHA CTOMHOCT Na ObAE KOPUIHpaHa MO MOAXOMALL HauMH cboGpasHO npeolieHeHaTa
GanarcoBa CTOHHOCT, 10KaTO HATPyNaHaTa aMOPTH3ALHUS Ja GbAe H3UHUCIEHA KATO PAa3MKOBA BENHYHHA MEXILY
OTYETHATa CTOMHOCT M OanaHcoBaTa CTOHHOCT Ha aKTHBA, CNEd MPUCNANaHE HA HATpynaHuTe 3arybu or
obesueHka;

e MCC 24 OnosectaBaHe Ha CBbP3aHH JHLA — Pa3siCHARA Ce, Y€ YIPAB/ABALO APYXKECTBO, KOETO MPENOCTaBs
KIIIOYOB PHKOBOJIEH NMEPCOHA HA OTYMTALIOTO CE MpPEANpPHATHE, CE CUMTA 3a CBBbP3aHo Nuue. ChOTBETHO, €
HeoBX0MMO Aa CE ONOBECTH Bb3HArPaXACHHETO/HENOraceHOTO 3aXbiKEHHE 32 H3BBPIIBAHE HA YTIPABEHCKHU
ycayru;

e MCC 38 HematepnanHu akTHBH — ChLHTE H3MeHeHHs kakto B MCC 16 no-rope.

B1anpueMaHeTo Ha NOCO4EHHUTE NMO-rope U3MEHEHNS B CTAHAAPTHTE HAMA e)eKT BhPXY HACTOALUMS (MHAHCOB OTHET Ha
HpyxectsoTo.

Tloamunn nogodpenns 8 MCOO — Luxsba 2012-2014 roanna
O60061enne Ha M3MEHEHUSATA 110 ChOTBETHHTE CTAHAAPTH € NMPEACTABEHO MO-A0Y:
¢ MC®O 5 Hertekyiuu akTuBH, IbpiaHH 3a npoaak6a u NpeycTaHOBEHH 1efHOCTH — YTOHHSABA CE, HE MPOMAHATA
Ha HauuHa Ha ocBoDOKAaBaHe OT akTuBa (npogaxta UK pasnpeneneHue kbM COOCTBEHULIMTE) HE CE CHUTA 32
HOB I/1aH 3a 0cBOBOM 1aBAHE OT AKTUBA, a MPEACTaBNABA NPOABLIKEHHE HA MbPBOHAYATHUA M1aH;
¢ MC®OO 7 Punancorn HHCTpyMeHTH: OMoBECTABAHUSA — DaBaT ce NMPUMEPH 3a NPOABLKABALLO YYAaCTHE BBB
(MHAHCOB aKTHB M H3UCKBAHHUTE OMOBECTABAHUA B CHKPATEH MEX¥AHHEH (PMHAHCOB OTYET,
e MCC 19 Jloxonu Ha HaeTH NMLA — NABAT CE PA3ACHEHUS MO OTHOLICHME HA MApameTpUTE OMpEAensLiH
JMCKOHTOBHSA MPOLEHT MPH H3UHCNCHHE HA JBIATOCPOUHH 3aXbIDKEHHUS.
e MCC 34 MexauHHO PUHAHCOBO OTHHTAHE — PA3ACHABA C€, Y€ H3MCKBAHWTE OMOBECTABAHUA € HeOBX0AUMO Ia
Ce ChbAbPHKAT UJIH B MEXKAHHHUTE PUHAHCOBH OTHETH, MM, UPe3 Mpenparka, Aa Morat Aa 6bAat npocneaeHy 1o
Ipyra MexAHHHA UH(OpMaLKs (HaNPUMED NOKIAA Ha PbKOBOACTBOTO), KOATO CEABa 12 € Ha Pa3No0oKEHHE
Ha NoTpeOGHTENNTE NPH CHLIMTE YCAOBHUS U MO CHUIOTO BPEME.
Bn3npuemMaHeTo Ha OCOYEHHTE NO-rope H3MEHEHHs B CTAHAAPTHTE HAAMA eleKT BBPXY HACTOAIIMA (PMHAHCOB OTYET
Ha Jlpy»xecTBoTo.
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3. CbiuecTBenn CYETOBOJAHH NPENEHKH, HpHﬁJIHIiHTeJIHH OHEHKH H NpeaAnojJ0KeH s

HarotesHeTo Ha (MHAHCOBMS OTYET Hanara pbLKOBOACTBOTO @ HArpaBH NPEUEHKH, NPUGIH3UTENHH OLUEHKH M
NPEANONOKEHUS, KOUTO BAUAAT BbPXY CTOAHOCTTA HAa OTHETEHHTE AKTMBM W MACHBH, U OMOBECTABAHETO HA YC/OBHM
NIaCHBM KbM OTHETHATA /1aTa, KAKTO M BbPXY OTHETEHUTE MPUXOAHM U Pa3XoaM 3a nepuoaa. HecurypHoctute, cebp3ann
C HaMpaBEHHTE NPEANOJIOKEHH U NPUOAUIMTENHH OLEHKH GHXa MO Aa A0Beaart A0 hakTHYeckH pesyiaTaTi, KOUTO
Jla H3UCKBAT CBLUECTBEHH KOPEKLHMH B 6anaHCOBHTE CTONHOCTH HAa CHLOTBETHHTE AKTHBH M/M MACHBH B ClEABALIH
OTHETHH NEPHOIH.

IMpeuenxu

Tlpu mpunaraseTo Ha Bb3NPHUETHTE CUETOBOAHH MONMTHKH, PbKOBOACTBOTO Ha LpyKeCTBOTO € HAaNpaBHIO CAEAHUTE
MPELEHKH, KOUTO MMAT Hali-ChbeCTBEH edleKT BLPXY CYMHTE, IPU3HATH BbB (JUHAHCOBHR OTHET:

Hp||6nu3uTenH|| OLEHKH H NPeaANnoJIoKeHHA

OcHoBuuTe NMPEAroNoxKeHHa, KOMTO Ca CBbp3aHW C 6baewn u ApYyrH OCHOBHH HM3TOYHHLM HA HECHTYPDHOCTH B
I'lpPl6HPl3PlTCJIHMTC OUEHKM KBbM Jarata Ha 0anaHca, W 3a KOMTO CbUICCTBYBA 3HAYUTC/CH PUCK Ja noBeaat Ao
CbLIECTBEHH KOPEKLUHH B GanaHcoBHTE CTOMHOCTM Ha aKTMBHTE M MACHBHTE Mpe3 cneasallinsg OTHETEH nepuoln, ca
TMOCOYESHH M10-A0J1Y:

ITposuzus 3a oesonmanc

JpyecTBOTO NpH3HABA NPOBM3HS 32 3AB/KEHHETO CH 1a NEMOHTHPA M3rPalIeHus BeTporeHepatop. OnpenensHeTo Ha
TNPOBH3HATA 3a JIEMOHTaX M3HCKBa PbKOBOICTBOTO Aa HanpaBH MpeLeHKa OTHOCHO Pa3XOAUTE 3a BLICTAHOBABAHE HA
UMOTa BBPXY KOHTO € H3rpajieH BETPOreHepaTopa B NbpBOHAYAnHUs My BuA. KbM 31 nekemspu 2016 r., Haii-no6para
npeleHKa 3a HeoOX0oMMaTa NPOBU3NA 3a IEMOHTaX € B pa3Mep Ha 66 xui. as. (2015 r.: 64 xun. n8.). JonbanuTeHA
MHdopMalms e npeactaseHa B benexka 16.

Oébesyenra Ha 83emanus

HpyxecTBoTo H3NON3Ba KOPEKTHBHA CMETKA 32 OTYMTAaHE HA MPOBM3MATA 3a O6e3UEHKA Ha TPYAHOCHGHpaeMH M
HeCBOMpaeMH B3EMaHMA OT K/IMEHTH. PLKOBOACTBOTO MpeueHsBa aleKBATHOCTTA HA TasH MPOBH3MS Ha 6asa Ha
Bb3PacTOB AHAIM3 HA B3EMAHMATA, HCTOPHYECKH OMMT 33 HMBOTO Ha OTMHCBAHE Ha HECHLOMPAEMM BIEMaHMUS, KAKTO
aHaJIu3 Ha MIATEKOCNOCOOHOCTTA Ha ChOTBETHUS KJMEHT, IPOMEHH B IOFOBOPEHHUTE YCAOBHS HA MNAlaHe U Ap. AKO
(HHAHCOBOTO CHLCTOHME M PE3ynTaTH OT AEHHOCTTA HA KIMEHTHTE Ce BOWAT (HAA O4AKBAHOTO), CTOHHOCTTA HA
B3eMaHusl, KOMTO TpabBa Aa GbAaT OTMMCAHM npe3 clieBallM OTYETHH HEPHOIM, MOXe A ObIe Mo-rofsma oT
o4akBaHaTa KbM Jiatara Ha Gaianca.

Obe3yenka Ha uMOMY, MAUUHU U CoOPLICEHUS 1 HEMAMEPUATHU AKMEU

B kpas na Bcexu otueTen nepuox, JpykecTBOTO H3BHPILBA MPETE HA YCIOBUATA 32 0DE3LEHKA HA UMOTH, MALIMHH U
ChOpBIKEHUS. 3 LIE/IMTE Ha TECTa 32 06e3LEHKa, PbKOBOACTBOTO € HACHTU(MUMPANO eQUH 0BEKT FeHepHpaLL napuyHy
norouu (OITII), npexcrasnssaw enexTpuseckaTa LeHTpana Ha JpyecTBOTO, 32 KOETO Ca YCTAHOBEHHU WUHIMKATOPH 32
obesuenka. Bracranosumara croitnoct Ha OT'TII e onpeneneHa upes H3uMCTEHHE Ha CTONMHOCTTA B YNOTpe6a, KOETO ce
ba3upa Ha NPOrHO3HMTE NapHYHU MOTOLW, OTpassBalM creuuduknTe Ha GU3HEC CEKTOpa, B KOWHTO IpyxectBoTo
OMEpHpa, M HaH-aKTyaJHOTO BHKIAHE HA PLKOBOACTBOTO 32 OYAKBAHWTE PE3Y/ITATH 3a NMPOrHO3HMA MEPHOL.
OGesueHkara e pasnpeaeneHa NPONOPLUHOHANHO MEXIY OTAENHUTE AKTHBH Ha 6a3a FeHEPHPAHH MPHXOLH.
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¥YII bearapua 8 EOOJ
INMOSACHUTEJIHU BEJIEXKKU
3a roauHara, npukaousawa Ha 31 gexemspu 2016 1.

4. HyﬁJ’IHKyBaHl‘l CTaHAAPTH, KOHTO BCE OLIIE HE €A B CHJIA H HE €A BL3NPHETH NMO-paHo

IMo-nony ca npeacTaBeny HakpaTko My6AMKYBAaHUTE CTAHIAPTH, KOHTO BCE OLUE He ca AEHCTBALIM WIH HE Ca NPHIIOKEHH
no-paHo ot Jlpy#ecTBOTO KbM JaTaTa HA W3NaBaHE Ha HacToAlMA (uHaHCOB oT4eT. OMOBECTEHO € Kak B pasyMHa
CTENeH MOXKE A3 Ce Ouaksa Aa ObAAT MOBMUAHM OMOBECTABAHMATA, (PUHAHCOBOTO CHCTOSHHUE M PE3YNTATHTE OT
neiiHocTTa, KOraTo JIpy:#ecTBOTO BL3NPHUEME Te3u CTAHAAPTH 3a MLPBH LT, TOBA ce OyakBa Ja CTaHe, KOraTo T BJA3aT
B cuia.

MC®O 9 @Punancosu uncmpymenmu: Knacupurayus u oyenneane

MC®O 9 pauza B cunia 3a FOAMUIHH IEPHOIH 3aMOUBALIY HA WK cnen | sHyapu 2018 r., kaTo ce mo3sosassa MO-PaHHOTO
My npunarase. ®@unannara sepcus na MC®O 9 ®uuancoH MHCTpyMeHTH 00XBawa BCHYKM a3y Ha MpoekTa Mo
paspa6orsane Ha MC®O 9 u sameus MCC 39 ®unadcosu uHCTpymeHTH: [IpusHapaHe W OLUEHSBAHE H BCHHKH
npeanway pegakuud Ha MC®O 9. CrannapTbT BbBEkKIAAa HOBH M3UCKBAHHMs OTHOCHO Kaacu(MKaLMS M OLEHSBaHe,
obe3leHKa M OTUNTAHE HA XeMKHpaHe.

MC®O 15 Ipuxoou no dozosopu c kiuenmu

CTannapTsT BAHM3A B CHJIA 32 TOAMUIHK MEPHOAM, 3AMO4BALLM HA WK ciex | suyapu 2018 r., kaTo ce Mo3BoAABa Mo-
panHoTO My npunarane. MCQO 15 sLBex1a MOAEN OT MET CTHIKH, KOATO € NPUIOKHM KbM NPUXOAHTE [0 JOTOBOPH C
KIHEHTH (C MAKH M3KIIOYEHHS ), HEIABUCHMO OT TMNA Ha CleNKaTa WM AefinocTTa. CTaHIapThT LWE ce NpUIara u no
OTHOLLEHHE Ha MPH3HABAHETO M OLICHABAHETO Ha nevanbu u 3arybu or nponax6a Ha HAKOM HE()MHAHCOBH aKTUBH, KOHTO
TNPOM3THYAT OT HEPErYAspHH AeitHocTH (Hanpumep npoaaxba Ha UMOTH, MALUMHH W CbOPBKEHHS UM HEMATEPHATHH
axtuBy). Llle ce u3nCKBAT NO-neTaNAHY ONOBECTABAHHA, BKIIOUUTENHO Pa3GUBKH Ha o6lumMTe Mpuxoay, HHGOpMaLKS 3a
OTAE/HHTE 3aBIKEHHA 33 U3MTBJIHEHHE, H3MEHEHHUE B Ca/1aTa HA OTHETEHUTE aKTUBH H MTACHBH N0 AOrOBOPHU C KIAHUEHTH,
KaKTO M KJIOYOBH NPEUEHKH U OUEHKH. JIpyKEeCTBOTO 1€ aHANM3HPa M OUEHH e()eKTUTE OT Bh3NPHEMAHETO HA TO3H
CTaHaapT BbPXY JMHAHCOBOTO ChCTOSIHHE WM PE3YNTATHTE OT AeiHOCTTa.

MC®O 15 ITpuxoou no dozoeopu c knuenmu (Pazacunenun)

PazscHennsTa BIM3aT B CHIA 33 TOAWLIHY NEPHOLH, 3aMOUBALLM Ha WK cned 1 auyapu 2018 r., kaTo ce no3BoNsBA Mo-
PaHHOTO UM npunaraue. Llenta Ha passcHEHHATa, € 1a CE U3ACHAT HaMEPEHHUSTa, NpU paspaboTeanero Ha MCDO 15, no
OTHOLUCHHE HA OTYHUTAHETO HA UAEHTU(ULMPAHHTE 3AXBIDKEHHA 32 U3NBLIHEHHE, U3MEHEHHE B TEKCTA Ha MPHHLMNA
»OTIE/IHO PasrpaHHYMM™, aHaNKU3 Ha JOTOBOPEHOCTH 3a MpoAaKOH 3a onpenensHeTo Aaiu APYKECTBOTO AeicTBa KaTo
NPUHUMNAN WAW KATO arcHT, KaKTO ¥ MPHAraHeTo Ha MNPHHLMMA 33 KOHTPOJN, HOBH M3UCKBAHMA 3a JHUEH3HUTE
NMPeOCTaBAHKN NOMBLIHUTENHY HACOKM 33 OTYMTAHE HA HHTENEKTyanHata COGCTBEHOCT M aBTOPCKHTE NpaBa.
PasscHeHuATa CbLIO MPENOCTABAT NOMBIHUTENHH NPAKTHYECKH HACOKM 32 NPHIATAHETO HA MbJEH PETPOCHIEKTHBEH
NoAX0A M MoAM(ULMpPaH PETPOCNEKTHBEH MOAXOA NpH npemuHasade kbM MC®O 15. PassacHenusta Bce olue He ca
npuett ot EC. [lpyKecTBOTO WE aHAnM3Hpa M OLEHH E)IEKTUTE OT BHINPHEMAHETO HA Te3H PAICHEHUS BBPXY
(MHAHCOBOTO CHCTOSHHE HITH PE3YNTATHTE OT AeHHOCTTA.

MC®O 16 JIuzunz

CranaapTsT B/M3a B CHJA 33 FOAMIUHKM MEPHOAM, 3anodBaly HA WAM cren 1 suyapu 2019 r. MC®O 16 onpeaens
TIPHHUMNIKTE 32 NIPU3HABAHE, OLCHABAHE, MPEACTABSHE M OMOBECTABAHE HA JIM3UKT U 33 JBETE CTPAHH N0 J0rOBOp, T.€.
KIHEHTa (,,TM3uHronoayyarten’) n na aocraBunka (,usuHrogaren”). MC®O 16 usncksa JMIHHTONONYHATENHTE Aa
OTYHTAT MOBEYETO AU3UHIH B 6anaHca u J1a MpUNarar eAMHEH MOIEI NPH OTYUTAHETO HAa BCUYKH JIN3UHIOBY JOTOBOPH,

€ HAKOK H3Kk/oueHus. OTHHTAHETO NIPH TIM3UKHTOAATENNTE HE Ce MPOMEHS N0 ChLuecTBO. CTaHAAPTHT BCE OLIE HE € npuer
ot EC.
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3a roauHara, npukoysawa Ha 31 nekemspu 2016 1.

4. Ily6aHKyBaHH CTAHAAPTH, KOHTO BCE OLie He ¢a B CAJA H He ca Bb3NPHETH MNo-paHo
(upoab/KeHHE)

Himenenun ¢ MC®O 10 Konconuoupanu unancosu omuemu w MCC 28 Hugecmunyuu ¢ acoyuupanu u
cvemecmuu npednpuamua: IIpodaxcha unu 6HocKa Ha AKMUBH CbC CIPAHYU RO COEAKAMA UNHEECMUMOP U HE2080
ACOUUUPAHO W CHEMECMHO npednpuimie

M3menenusTa pasrnexaaT yCTaHOBEHOTO HECHOTBETCTBHE MexAy H3HckBaHuata Ha MCDO 10 u MCC 28 npu
npoaax6a HUAM BHOCKA HA AKTUBH ChLC CTPAHM [0 CAENKATA WHBECTHTOD M HETOBO ACOLMHPAHO MMM ChBMECTHO
npeanpusatve. [pu3nasa ce mbaHata nevan6a win 3ary0a, korato caenkara kacae GM3HEC M HacT OT neyanbarta WM
3arybaTa, korato cleikaTa kacae akTHBH, KOUTO He Mpenctasnssar 6u3Hec. BiusaHeTo B cuna Ha TOBA M3MEHEHHE €
OTNIOXEHO 3a HeonpeaeneHo speme oT BMCC B 3aBUCHMOCT OT pe3yNTarHTe OT HETOBUSA NPOY4BATENEH TIPOEKT, Kacaell
OTUHTaHE N0 MeTOoAa Ha cobcTBenns kanuTan. M3menenusta sce owe He ca npuetu ot EC.

MCC 12 Janwvyu evpxy doxoda (Hamenenun) — Ipusnasane na omcpouenu 0anvynu aKmueu 3a Hepeanusupanu
3azybu

W3menennaTa BAK3aT B CHNA 32 TOAUILHY NMEPHOAM, 3aN04BALLM HA MK cnen | suyapu 2017 r., KaTo ce No3Bo/sBa no-
PaHHOTO UM npunarave. M3aMeHennaTa nasar pa3sicHEHHs OTHOCHO OTYHTAHETO Ha OTCPOYEHHMTE JAHBYHM aKTHBH 3a
Hepeanu3upanu 3ary6u, 3a 1a ce MPEOAONEAT Pas/IMuUATA, KOUTO BL3HHKBAT B IPAKTHKATA NPH npunaraero ua MCC
12 mo oTHoweHHEe Ha: MPUCNAZaEMH BPEMEHHM PA3NMKH, Bb3HUKBALIM NPH MPEOLEHKA HA ABLATOBU MHCTPYMEHTH,
OTYHTaHH MO CNpaBe//IMBA CTOHHOCT; Bb3CTAHOBSBAHE HA aKTHMBU MO CTOMHOCT, MO-rojiiMa OT TAXHATa GanaHcosa
CTOHHOCT; HanM4ue Ha BeposTHa Obaewa obnaraema nevanda; KOMGMHMPAHO COPAMO MHAMBHAYANHO OLUEHSBAHE.
MameHenusTa Bee owe He ca npuetu ot EC. He ce ouaksa nameHenusTa na nmar edekt Bbpxy GbaciuuTe PHHAHCOBU
oT4eTH Ha JlpyxecTBoTo.

MCC 7 Omuem 3a napuunume nomouyu (Himenenun) — Huuyuamuea no onosecmsasane

W3meHenusTa BIM3aT B CUNA 32 TOMUINM EPUOIH, 3AMO4BALLM Ha WaK cnex | suyapu 2017 r., kaTo ce No3BOAsBA NO-
PaHHOTO WM nipunarae. Llenta Ha Teau U3MEHEHHA € Aa MO3BONH HA NOTPeGUTENHTE Ha (JMHAHCOBM OTUYETH da OLIEHAT
NPOMEHUTE Ha NACHBUTE, NPOM3THYALIM OT (UHAHCOBA AEHHOCT. M3MEHEHMATA M3UCKBAT OMOBECTABAHUS, KOUTO
T03BO/IABAT HA HMHBECTHTOPHUTE [a OLUEHAT NPOMEHMTE HAa NACHBHTE, MPOW3THHAILHM OT (MHaHcoBa AeHHOCT,
BIJIIOHYHTENIHO NMPOMEHH, NPOU3THYALIK OT MapHuHH MOTOUM W HEmapu4HM mpomeHH. M3meHeHusTa Bce owie He ca
npuetu ot EC. He ce ouakpa usmenenusta na umat edext Bbpxy 6baewnte GUHAHCORH OTUETH Ha JIpyKECTBOTO.

MC®O 2 ITnawane na 6asama na axyuu (Hamenenun): Knacupurauqun u oyenasane na coenxu c naauane Ha
bazama na akyuu

H3menenusaTa BIM3aT B CUNA 33 FOMUIHM NEPHOAH, 3Ar04BALLM Ha Wik cnen | suyapu 2018 r., kaTo ce M03BOAABA M10-
PaHHOTO uM npunaraHe. M3avMeHeHUsTa NpeBUXIAT K3MCKBAHHS 3a: CYETOBOAHOTO OTYUTAHE HA eIEKTUTE OT YCTOBUATA
3a yNpaxHABaHE U HEYNPAXKHABAHE BbPXY OLEHABAHETO HA CAE/KH C Mallane Ha 6asarta Ha aKUMH, YDPexKOaHH C apUYHU
CpeAcTBa, 3a nalane Ha 6a3aTa Ha aKUKHK C BL3MOKHOCT 32 HETHO OT 3aABJKEHNATA 33 JaHBK NIPH M3TOUHUKA YPEHCIaHE
M 33 U3MCHEHHS Ha YCNOBUATA 32 NAallane Ha §a3ata Ha akIKH, KOETO MPOMeHs KAaCH(MKAUHATA OT CAENKA ypexciaHa
C NMapH4HU CPEACTBA B CACNKA, YpeXaaHa Ype3 W3faBaHe Ha HHCTPYMEHTH Ha cofcTeenus kanutan.M3meHenusTa Bce
owe He ca npueri ot EC. He ce oyaksa u3meHeHuATa 1a mMmar edekT BbpXy ObaeliuTe GMHAHCOBH OTYETH HA
JlpyxecTBoTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hsmenenun): Hpunazane na MC®O 9 Qunancosu uncmpymenmu ¢
MC®O 4 3acmpaxosamennu dozosopu

H3MeHeHuaTa Blu3aT B CHAA 3a FOAMILHY [IEPHOAM, 3aM0MBaLLH Ha unu crien | suyapu 2018 r. LlenTta Ha u3MeHeHuUsTa
€ Jla IPEO00JIEAT HECLOTBETCTBHETO MEXAY AaTHTE Ha Biu3aHe B cuna Ha MCDO 9 u ouakBanus HOB 3aCTpaxoBaTeNeH
craunapt MC®O 17 3actpaxosarenuu noroopu. JlpyxecTsara, KOMTO M3NABAT 3aCTPAXOBATENHH JOrOBOPH BCE OLUE
we Morat aa se3npuemat MC®O 9 na 1 anyapu 2018 r. C uameHeHuHsTa ce BbBEXIAT JBA ANTEPHATHBHU MOAXOAA -
MOAX0H 3a BPEMEHHO OCBOOOKIaBAaHE M MOAXOA HAa MPUMOKpHUBaHe. BpemeHHOTO ocBoGOxaBaHe MO3BOJSBA HA
npyxecTBara Ja OTIOKAT jparata Ha Bb3npuemade Ha MCOO 9. [NoaxoasT HAa NPUNOKPHBAHE MO3BONABA Ha
Apyxecraara, kouro npunarat MC®O 9 ot 2018 r. na npemaxuar ot neuan6ara unu 3ary6ata edexra, IpOM3THYAL OT
HAKOH CHETOBOAHW HECBOTBETCTBHS, KOHTO MOraT Oa Bb3HHKHAT OT npunaraHeto Ha MC®O 9 npenn MC®O 17.
Wamenenusata Bee owe ue ca npuetu ot EC. He ce ouakBa u3mMenennsta na umar eekt Bbpxy Gnaewute ¢duHaHCcOBH
otyetu Ha [pyxectBoto.
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4. Ily6nukyBaHH CTAHAAPTH, KOHTO BCe Ollle He €A B CAJIA M He €A Bb3NPHETH NO-PaHO
(upoabiukenne)

KPMC®O 22 Omuumane na coenku u asancosu niaanus no coenku 6 4ylcoeCmpanna 6anyma

Passcuenuero BnM3a B CUAa 3a FOAMLIHK MEPUOIM, 3al0YBallM HA WK cnex | anyapu 2018 r., kato ce no3sonsBa no-
paHHOTO My npunaraHe. PasfacHeHuero pasrnexia BbIpoca 3@ ONpele/siHE Ha JaTata Ha CAeNKaTta 3a LEiuTe Ha
OMpEAENSHETO HA CIIOT BAJIYTHUSA KYPC, KOHTO LUE Ce H3MON3Ba 3a NPEBANYTHPAHE HAa aKTHBA, NPUXO/A MK pasxona (Miu
4acT OT TAX) NPH [IbPBOHAYAIHOTO M NPHU3HABAHE, KOETO € CBBP3AHO C OTNHCBAHETO HA HENAPHYEH NPEANIATEH AKTHB
HJI1 OTCPOUEH NPHXO, MPOU3THYALIM OT NJIATEHO KA NOJly4EHO aBAHCOBO NALLAHE MO CAENKA B 4y3ASCTPAHHA BAAYTa.
PazacHenuero sce oe He e npuero ot EC. JlpyxecTsoTo Lie aHanu3upa 1 oueHH eexTHTE OT passiCHEHHETO BBPXY
(PMHAHCOBOTO CHCTOAHUE MK PE3YIITATUTE OT AEiHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenusn): Ilpexsvpaane na unsecmuyuonen umom

M3meHeHusTa BAM3AT B CHNIA 32 FOAMLUHN NEPHOAH, 3aN04BaLUK Ha UK caea | sauyapu 2018 r., kaTo ce N03BONABa Mo-
paHHOTO WM npunarane. M3mMeHeHuATa naBaT passdCHEHUA OTHOCHO NPEXBLPASAHUA OT WM KbM HHBECTHLIMOHEH HMOT
TMpH MNPOMAHA B HAMEPEHHMATA HA PbKOBOACTBOTO CaMO KOraTo MMa [10ka3aHa MpoMsHa B u3nonsBaHero. MameHeHusTa
Bce oute He ca npuetd ot EC. He ce ouaksa maMeHenusta na umar edext 8bpxy 6baeiuute QHHAHCOBH OTHETH Ha
HpyxecTtBoTo.

loanmun nonodpenna 8 MCOO - Lnksa 2014-2016 roanna

B unxena 2014-2016 roauna ot npoekTa 3a roauiuHy nonobpenus 8 MCPO, BMCC ny6nuxysa usMeHeHus, Kacaeluu
TpH CTaH1apTa, KOMTO LLE BA3aT B C1/la 33 FOAMIUHN NEPUOAH, 3aMo4Bally Ha uau cnen 1 sanyapu 2017 r. / 1 sHyapu
2018 r. OGobuieHHe Ha UIMEHEHHNATA 110 CLOTBETHHTE CTAHAAPTH € NPEACTABEHO NMO-10NY:

e MCOO I Mpunaraxe 3a mbpBH MbT Ha MexAyHApPOAHUTE CTAHAAPTH 33 (JUHAHCOBO OTHHTAHE - 3ATHYABAHE HA
KpaTKOCPO4HUTE OCBOOOMKAABAHMS OT W3MCKBAHMATA 32 MNPEANPUATHATA, NPUIAralld 3a MBLPBH  MBT
craHaapTure. (B CHJA 3a FOAHLIHM NEPUOMN, 3aNOYBALLM Ha HaK cnea | sHyapu 2018 r.);

¢ MC®O 12 OnosectsBaHe Ha y4acTHsf B APYrW NPEANPUATHS - NOSCHABAHE Ha 0DXBAaTa HA W3MCKBAHETO 3a
onosectasae B MCOO 12 (B cuna 3a ronuLHy nepuou, 3ano4ysawy Ha unu cen 1 suyapu 2017 r.), u

* MCC 28 HupecTHlMH B aCOUMMPAHN H CHBMECTHU NPEANPHATHS - OLEHABAHE HA NPEAMPHATHETO, B KOETO €
MHBECTHPAHO MO CIPaBETHBA CTOHHOCT (B CHJIa 32 FOANLIHH NEPHOIH, 3aN0YBALLM Ha UM chen | suyapu 2018

r.).

Fonnwsm nonobpenns 8 MCPO - Luksn 2014-2016 ronmua see owwe He ca npuetn ot EC. JlpykecTBoTo wie aHanu3upa
1 oueHK edekTa OT U3MEHEHUATA BbPXY ObaeiuTe CH GHHAHCOBH OTYETH.
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5. IIpuxoan u pa3xoau

5.1 MNpuxoawn ot npoaax6a Ha esl.eHeprus

ITpuxoan OT BLHIUHM KIHEHTH

2016 2015

(Heodumupana)
Xun. ae. Xun. 8.
TTpuxonu ot nponak6a Ha en.eneprus 1,314 1,295
1,314 1,295

Enuncreenara nefinoct Ha JIpykecTBOTO € NPOH3BOACTBO HA EAEKTPUHECKA EHEPTHA OT BATHP, IPHXOAMTE OT KOSTO Ce
peanusnpar M3UAN0 Ha BbTpelieH nasap. Ocxosen knueHT ¢ Enepro-Ilpo ponax6u AJl no cunata Ha ABArOCpOuEH
JIOroBOp 3a U3KYMyBaHe Ha ENEKTPOEHEPrUs B ChOTBETCTBHE CbC 3aKOHOBUTE pasnopeatu.

5.2 ipyru npuxoau

2016 2015
(veodumupana)

XU, 16. Xun. ne.
Bw3acranobeHa Takca JocTbn 108 -
OtnycaHu 3a1bmKeHUs 25 -
Hakazarenuu 1MxX8Y 1o Bb3CTAHOBEHA TaKca AOCTHI 43 -
176 -

[IpuxonuTe Mo HakalaTeaHH NUXBH Bb3HWKBAT B PE3YNTAT Ha CbOPAHH KU BNOCNEACTBHE Bb3CTAHOBEHK TAKCH 33 1OCTDIT
2o Mpexara 1o U3sbHCBAEOHO cnopasymenue ot 28.11.2016 r. ot Exepro-TIpo mpexu AJL,

5.3 Pa3xoas 3a BLHIHK yCIyTH

2016 2015

(HeoOumupana)
xun. ae. xun. ne.
Pasxonu 3a 6anancupauia eneprus 170 168
[Monpwbikka ¥ TEKyLUH PEMOHTH 60 70
TexHuuecka ekcnnOaTauns U ThProBCKH MEHUKMBHT 52 52
Takca 3a gocTsbn 10 Mpexara 51 28
3acTpaxoBkH 12 12
[Mpasuu ycnyru - 7
Takca COT 1 -
Cobaebuu Takcu - 3
346 340

5.4 ipyru pa3xoau

2016 2015
(Heodumupana)
Xun. 1e. Xun. 1e.
JbpxaBHu U Bpyry Takcu 56 22
56 22
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5. [Ipuxoan u pazxoam (Ipoab/iKeHHE)

5.5 dunaHcoBH pa3xoan

2016 2015
(reooumupana)

xun. 6. Xua. ae.
Pazxonu 3a iuxBu no 3aeMu 1 NpUBJIEHEHH CPENCTBA 79 205
Jpyru dunancosu pazxoau (Benexka 13) 2 1
81 206

6. Tanbk BLPXY A0X0AHTE

OcHoBHHTe KOMNIOHEHTH Ha Pa3x0/la 3a 1aHbK BbPXY AOX0/a 3a FOAHHMTE, NpUKmouBaun Ha 31 nekemspu 2016 1. u

2015 r. ca:
2016 2015
(Heodumupara)
Ortuer 3a BceoOXBaTHHA N0X01 xua. 1e. Xun. ae.
Pa3xon 3a Tekyiu AaHbK BbPXY A0X04a 55 31
(TTpuxon)/pasxon Mo oTCPOMEHH NaHBIIH (14) 6
Paixoa 3a panwnk BbLpXy R0X0aa, 0T4eTeH B neyan6arta uau 3aryéara 41 37

Ipunoxkumara cTaka Ha JaHbka BuPXY noxoaute 3a 2016 r. e 10% (2015 r.: 10%). Npe3 2017 r. npunoxuMara faHbHHA

craska ¢ 10 %.

PaBHenuero MEXAYy pa3xola 3a JaHBbK BbpXY 40X04a U CYETOBOAHATA neqanﬁa, YMHOXEHA M0 NPUACKHUMATa AaHbHHA

CTaBKa 3a FOAMHHUTE, NpUKMOYBaly Ha 31.12.2016 r. u 31.12.2015 r., e npencraBeHo no-101y:

2016 2015

xun. ne. xun. 16.

CueroBonHa neyan6a npeau AaHbUM 410 372

Pasxon 3a nanbk BbpXy NOXOJMTE MO NPHICKHMATA JaHbYHA 41 37
craBka ot 10% 3a 2016 r. (2015 r.: 10%)

Paixon 3a panuk BLpXy Roxoaute(npu eeKTHBHA AAHBLYHA 41 37

craBka 10% 3a 2016 r. u 3a 2015 )
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6. Tanbk BLpXy noxoanTte (Ipoab/HKeHHe)

Ortcpouennte nanbum kbm 31.12.2016 . 1 31.12,.2015 T. ca CBLP3aHH C CNEAHOTO:

Ortuer 3a dpunancosoro

Oruer 3a BceoGxBaTHMA

CbLCTORHME aoxon
2016 2015 2016 2015
(HeoOumu (HeoOumu
pana) paua)
xua. ae. Xxun. ne. xun. 6. Xun. ne.
Omcpoueru danvynu nacueu
YckopeHa aMOpTH3aUMst 3a JaHBYHH LIEAH (43) (34) 9 9
Omcpoderu oanvynu axmueu
O6e3ueHka Ha ALATOTPAMHY aKTHBH 24 - 24 -
[TpoBu3us 3a nemMoHTax 1 1 -
Otnucanu 3anbkeHus - 2 2 2
[TpoBu3us 3a 3aabmkenus 1 I - 1
[Npuxon/(pasxox) no oTcpoueHH JaHbLH 14 (6)
OTcpoyeny naubYHU NACHBH, HETHO 17) (31)
Pasuenne Ha oTcpouennTe AAHBLYHN NACHBH, HETHO
2016 2015
(Heodumupanay)
xun. ag. Xua. ae.
Ha | auyapu 31 (25)
Ortcpouenn nanbum, npusnary B nevan6ara unu 3arybata 3a nepuona 14 (6)
Ha 31 nexkemspu a7n (31)
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7. AMOTH, MAaLIHHH H CHOPBKEHHS

Cooprkenns, Mawnnu 1 JIMA B npouec Ha O6wo
o6ypyaBane H3rpaxcaaHe

Xun. ne. Xun. 6. xXun. a6.
OTtyeTna croiiHocT:
Ha 1 snyapu 2015 r. (Heonutupana) 8,099 - 8.099
Mpunobutu 29 3 32
Ha 31 nexemspu 2015 r. (Heoantupana) 8,128 3 8,131
[Mpunobutu 22 - 22
Ha 31 nexemspu 2016 r. 8,150 3 8,153
AmopTH3auuR u obe3uenka:
Ha | sauyapu 2015 r. (HeogutHpaHa) 1,830 - 1,830
Hauucnena amoprusaums 3a ronunara 318 - 318
Ha 31 nekemppu 2015 r. (HeoauTHpata) 2,148 - 2,148
Hauncnena amopTtu3aius 3a roaunara 320 - 320
3aryba ot obesueHka 226 - 226
Ha 31 nexemspu 2016 r. 2,694 - 2,694
banauncoBa croiitocT:
Ha 1 anyapu 2015 r. (HeoauTupana) 6,269 - 6,269
Ha 31 nexemspn 2015 r. (HeoauTupana) 5,980 3 5,983
Ha 31 nexemsps 2016 r. 5,456 3 5,459

0683![2}"(’0 HA UMOMU, MAQWURHU U CbOPBHCEHUA

B pesyntar na npomenute B perynatopHa pamka B BbArapus no OTHOWIEHHE HAa TAKCH M HANO3M, KOMTO
TNpOM3BOAUTENUTE HA EHEPrUs OT Bh30OHOBCAEMHM M3TOUHHUM noHacat, KoMmnauusara nposese Tect 3a ofesueHka Ha
CBOMTE aKTHBH.

Ipe3 2016 r., llpyxectsoTo e npusnano 3ary6a ot ofe3ueHka Ha MALUMHH, ChOPBKEHHS H obopynsaHe B pasmep Ha 226
XH1l. n1B.. Be3craHorumara crofinoct na OITIIT e onpenenena ypes u3uncieHHe Ha CTORHOCTTA B yoTpe6a, KOETO ce
basupa Ha NMPOrHO3HMTE Napu4HU MOTOUM, OTPa3fBAIM CreUM(UKHTE Ha GM3HEC CeKTOpa, B KOHTO JpyxecTBoTo
OMepHpa U Haii-akTyaIHOTO BiKAAHE Ha PbKOBOACTBOTO 33 OHAKBAHHTE PE3YNTATH 32 MPOrHO3HUS IEPHOLL.

Bb3craHoBMMaTa CTOHHOCT Ha ABLATOTPaHHTE MATEPUANHM AKTHBH HA IPYXecTBOTO kb 31.12.2016 . e 5,459 xun.
JIB., @ HA OBATOTPAHHMTE HEMATEPHANHY akTHBH 432 XU B,

[Tpu Tecta 3a o6e3uenka 6saxa HarpaBeHH CNEAHUTE NPEANON0KEHHA:

1. He ce 0uaxBa BbBEMAAHETO HA NOMBHHTENHY TAKCH M OTPAHUYEHHS B CEKTOPA;
2. Jluckoutoe paktop cnex obnarane ¢ nausuu ot 7.20%;

Tpu ysenuuenue Ha nuckoHtosus (aktop ¢ 100 Gasucuu nyHkTa (T.c. 8.20%) obe3eHkaTa Ha UMOTHTE, MAUIMHHUTE H
ChOpL*KEHUATA 61 G1ita B pasmep Ha 398 Xui. 1B., a HA HEMATEPUANTHUTE AKTHBH B pasMep Ha 32 XHILJB.

ﬂpyzu onosecmasanus

ﬂ'bﬂFOTpaﬁHHTC MaTEpUAJIHH aKTHBH B MPOLIEC HA U3rpaxKaaHe ca CBBP3aHH C UIrpaXKAAHETO HA CUCTEMA 3a NpeaaBaHe
Ha NaHHU B peajiHO BpeMe.
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8. Hemarepnanuu akTHBH

IlpaBa Ha cTpoex u O6wo
CEPBUTYTHH [pasa

Xua. a8. xun. ae.
OT4eTHa cToifiHoCT:
Ha I auyapu 2015 r. (neoautnpana) 623 623
Ha 31 nexemspu 2015 r. (HeoauTHpaHa) 623 623
Ha 31 pexemspu 2016 r. 623 623
AmopTu3auns u ofesuenxa:
Ha 1 suyapu 2015 r. (neoauTupana) 123 123
Hauncnena amoptusauus 3a roauHara 25 25
Ha 31 nexemspu 2015 r. (Heoautupana) 148 148
Hauucnena amoprusauus 3a rooMHaTa 26 26
3arybu ot obe3ueHka 17 17
Ha 31 nexemspu 2016 r. 191 191
Banancosa croiiHocT:
Ha 1 anyapu 2015 r. (neoauTipana) 500 500
Ha 31 nexemspu 2015 r. (HeoanTupana) 475 475
Ha 31 gexemspu 2016 r. 432 432

Obe3yenka Ha HemamepuatHu aKmusu

I1pe3 2016 r., [ipysecTBoTo € npu3Hano 3aryGa oT 0Ge3uenKa Ha ipaBa Ha CTPOEK 1 CEPBUTYTHH Npasa B pa3Mep Ha 17
xun. n8. Buacranosumara crofiHoct Ha OI'TITT e onpenenena upes u3uMcneHue Ha CTOMHOCTTA B ynotpeba, koeTo ce
6asupa Ha MPOTHO3HMTE Napu4HM MOTOUM, OTPA3ABALIA CEUMUKUTE HA GHIHEC CEKTOpa, B KOITO HpyxectBoTO
OMEpHpa U Haji-aKTyaIHOTO BH#aHE HA PKOBOJCTBOTO 3@ 04AKBAHMTE PE3YATATH 32 MPOTHO3KUA NEPHOL.

OnoBectsaBaHuATa 3a OCHOBHUTE JlonyCcKaHus nNpu TecCTta 3a obe3lieHka ca npeAacTaBEHU B benexka 7.

9. TBpProBcKH H APYTH B3eMaHHSA

2016 2015

(Heodumupana)

Xun. 8. Xun. n8.

B3emaHus OT KJIIMEHTH W JOCTABHULH 422 201
422 201

T’pr‘OBCKHTC B3EMaHHsA HE ca JUXBOHOCHU K 0OHKHOBEHO, ca ¢ CpOK Ha niawade 15 auu.

KbM 31 nekemBpu, Bb3pacTOBMAT aHANM3 HA THPrOBCKMTE B3EMaHMS, KOMTO He ca OGe3lEeHEHH, ¢ NpeacTaBeH B
Tabnanuara no-gony:

I'Ipocpoqeuu, HO HeobesueHeHu

HuTto npocpouenu, 30-60 60-90 90-120
O6wo HuTo obesueHend < 30 guu ITHH JIHU auu - >120 auu
xun. ne. Xun. 6. Xua. ae. Xua. 6. xun. ze. xun. 6. xun. fe.
2016 422 239 - - - - 183
2015(neo00
umupana) 203 194 9 - - - -
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10. TIapuvHH cpeIcTBa H KPATKOCPOUHH J€NO3HTH

2015
2016 (Heooumupana)
Xun. ne. xuu. ae.
[Tapuunu cpencrea B 6aHKOBH CMETKH 161 108
161 108
11. OcnoBen kanuTan
2016 2015
(Heooumupana)
X 6. xun. ne.
3anucan kanutan (100 asna no 50 5nB. Bcekn) 5 5

Beuuku nsnose ce nputexasar ot "Enen I'puits IMaybp Buarapua” EAJLu ca ususo nnatenu. Mpes 2016 r. #ama npomua
B CTPYKTypaTa Ha OCHOBHUSA KanuTan.

12. JInxBoHOCHH 3aeMH H NPHBJIEYEHH CPEACTBA

Ediextusen auxsen

IpOUEHT % Manex 2016 2015
p (Heooumupana)
XUA. J6. Xua. 8.
3-Mmeceuen
Kparkocpounn IOPHBOP + 1.7% 31.12.2017 4,701 5,284
4,701 5,284

3aemMbT € nojiyueH oT komnaHuaTa-maiika Enen [puiin [Maysp Buarapus EAJL. Toit neo6e3neueH u cieasa na 6bae
noraceH B paMkute Ha | roanHa, cuutano ot 31 nekemspu 2016 r. JJoropopsT 3a 3aeM Ce NPOALAXKABA ABTOMATHHHO
32 HOB €HOrOAHILIEH CPOKOB, HO HE MO-KbCHO OT 7 FOAMHH OT JaTaTta Ha J0roBopa, OCBeH ako He 6bae npekpatex ¢ 60
AxesHo npeaussectue. Ha 6aszata Ha nocneasall aHekc, TO3W 7-roAunted cpok H3THYA B kpast Ha 2017 r.

13. [IpoBu3nsa 32 AeMOHTaX

2016 2015

(Heooumupana)

xun. 1e. xun. 6.
Ha | snyapu 64 63
[pu3nara 2 1
Ha 31 nexemBpn 66 64

[TpoBu3uATa NEMOHTAX CE OLEHABA N0 HACTOSALIATA CTOMHOCT HA PA3XOAUTE MO HU3BEHAAHE OT EKCII0ATALMA, KOWTO CE
ouaksa a2 6baaT Hanpasenu 10 2035 ronuHa v ce NpU3HABA KATO HaCT OT LeHaTa Ha NPUA0GMBAHE HA KOHKPETHHIS AKTHB.
Ta3u nposususa e npusnara Ha 6a3ata Ha BBTPEIIHN NPHEAN3MTENHH OLEHKH Ha Jpy*ecTBOTO.
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14. TbproBckHu M APYrH 3aab/KEHHS

2016 ( Heodumupza(rilai
xua. 6. xua. ne.
3aabmKeHHs KbM JOCTaBYH LM 7 143
3anbmKeHHs KbM CBbP3aHH KA 7 8
Hpyru 3anbmkenus kbM GlomkeTta 46 33
60 184

YcnosusaTa Ha MOCOYEHHUTE M0-rOPE 3aXbIKEHHUS €A KAKTO CleBa:
- TbproBckuTE 3aNBIKEHUATA HE Ca IMXBOHOCHH ¥ 06WHaiiHO, Ce ypekaaT B yroBOpPEHHSA CPOK;
HaHbunnTe 3anBMKEHNS HE Ca TMXBOHOCHK H CE YPEX/AT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Hpyrute 3anb/DKEHUs HE Ca MMXBOHOCHU M 06MYAIHO, Ce ypexaaT B yroBOPEHHA CPOK.

15. OnoBecrsiBaHe HA CBBLP3aHM JHOA

Kpaiina u npaxa komnanus-maiixa
Kpajinara koMnauus-maiika va Opysxecrsoto € Enen CITA, Wranus
[Ipska komnanus-maiika Enen puitn [Naysp Buarapus EAL

O6uara CyMa Ha CHEJIKMTE CbC CBbp3aHH JHLA H OIBDKHUMUTE canja 3a TeKyLHs U NpEAXOACH OTYETEH MEpHOA ca
npeacTaBeHU KakTo cjicaBa:

Cymu, Cymu,
lponax6u Ha [lokynku OT  OBAKHUMM OT  ABLKHMH Ha
CBBbP3aHH CBBbP3aHU CBBbP3aHH CBBP3aHK
auua JMua JiMua nMua
xun. ae. Xun. 1. Xua. ne. Xun. 1.
Iponax6n na / noxynku ot
CBBP3aHH AHUA
IIpaka komnanus-maiika
2016 - 53 - 7
2015 (Heoautupana) - 52 - 8
2016 - 7
2015 (HeonuTHpaHa) - 8
Cymn, Cymu,
OBKMMH OT  IBJIDKHMH Ha
[Monyuenu [nateun CBBP3aHU CBBP3aHU
JIMXBH JIUXBU JMua Juua
xun. 8. xun. 1. xXua. ne. Xun. ae.
3aemu oT cBBP3anHH AuUA Benexxa 12
[Ipaxa kosnanus-maiika
2016 - 75 - 4,701
2015 (HeonuTtupana) - 243 - 5,284
2016 - 4.701
2015 (HeonuTupana) - 5,284




Y11 Bvarapus 8 EOO]
NMOACHHUTEJIHHA BEJIEXKHU
3a roauHata, npukmoyBaa Ha 31 gexkemepu 2016 r.

15. OnosecrsBaHe Ha cBbp3aHH JHIA (IPOIbKEHHAE)
YCJ'IOBHSI Ha CACJIKHTE CbC CBBbP3aHH JIHUA

[ponakGure Ha M NOKYNKMTE OT CBBLP3aHM JIHLA CE U3BLPLLBAT 110 JOTOBOPEHH LUeHH. Heusanmkenute canna B kpas
Ha roJnHara ca HeobesnedeHu, Ge3nnxseny (C H3KIOYEHHE HA 3aEMHTE) M YPEXKAAHETO UM CE W3BBLPILBA C MApPHYHHU
CpencTsa. 3a BIEMaHHATA OT MM 3aNb/IKCHHUATA KbM CBbLP3aHH JMLA HE Ca NPEAOCTABEHH W MONYYEHH rapaHiuH.
HpyecTBOTO He € H3BBpLIKO0 00e3UEHKA Ha B3EMaHHs OT CBbP3aHu aHua kbM 31 aexemep 2016 r. (2015 r.: Hyna).
[Npernen 3a obe3ueHka ce M3BBPLIBA BCAka (JMHAHCOBA rOAWHA HA 6a3’a Ha aHANM3 HAa (PUHAHCOBOTO CHCTOSHHE Ha
CBBLP3aHOTO JIMLIE H Na3apa, Ha KOHTO TO onepupa.

16. Iean u MOANTHKA 32 yNpaBjieHHe HA PHHAHCOBHSA PHCK H KANATAXa

OcHoBrnTe dunancosn nacusu Ha JIpyecTBOTO BKMIOYBAT IMXBOHOCHH 3a€MH M MIPUBNEYEHH CPEACTBA, U ThPrOBCKH
3anbiikenus. OCHOBHAaTa LNl Ha Te3M (MHAHCOBY WHCTPYMEHTH € 1A Ce OCHrypH (hpMHAHCHpaHe 3a JeHHOCTTa Ha
HpyxectBoTo. [ipykecTBOTO NpUTekaBa pHHAHCOBH aKTHBH KATO HANPUMeEp, THPrOBCKK BIEMAHHUA 1 NapH4HU CPEACTBA
M KPaTKOCPOYHH JEMO3HTH, KOUTO Bh3HUKBAT NPAKO OT AEHHOCTTA.

Ipes 2016 r., kakro u npes 2015 r., JIpyKeCTBOTO HE NpHTEXaBa M HE THPryBa C JACPHBATHBHH (PMHAHCOBM
MHCTPYMEHTH.

OcHoBHHTE PHCKOBE, IPOMITHYALLK OT (UHAHCOBUTE UHCTPYMEHTH Ha [lpyecTBOTO ca IXBEH PHCK, NMKBUAEH PUCK,
BAIyTEH PUCK M KpeauTeH puck. [TonuTrkata, kosTo pbrOBOACTBOTO Ha JIpYeCTBOTO NpHJara 3a ynpasieHHE Ha TE3H
puckose, e 06061eHa no-gony.

JTuxeen puck

Jlpy’€ecTBOTO € M3NOXEHO Ha PUCK OT NPOMSHA B Na3apHUTE JMXBEHU TPOLEHTH, OCHOBHO, MO OTHOLUEHHE
KPaTKOCPOYHHTE M ABLJArOCPOYHM CH (PMHAHCOBM MACHBM C MPOMEHNMB (NJ1aBaw) AMxBeH npoueHT. [lonuTtukara Ha
JpyxecTBOTO € na ynpas/isBa PasXOAMTE 3a JIMXBHU 4PE3 U3INO/I3BAHE HA (JMHAHCOBH MHCTPYMEHTH, KAKTO C (PHKCHPAHH,
TaKa H C IUTaBallLK JINXBEHH NPOLEHTH.

B TaGnnuata no-nony, e npeAcTaBeH aHAIN3 HA 4YBCTBUTENHOCTTA KbM Bb3MOKHHUTE IPOMEHUTE B JIMXBEHUTE NPOLIEHTH
¢ ehexta uM BBPXY Nevandara npeau naHbuM (upe3 edexTa BbPXY 3a€MH M NPUBJIEYEHH CpelCTBa C MIABALLH JIUXBEHH
MPOUEHTH), NPU YCAOBHE, Y€ BCHYKU APYTH MPOMEHIMBH Ca NPUEMAT 3a KOHCTAHTHU. Hsma edekT BbpXy Apyrurte
KOMITOHEHTH Ha cOOCTBEHUS KanmuTan Ha JlpyxecTBoTo.

Echexm 6 xiunaou neéa HetnaTa newan6a nan 3ary6a
100 6o 100 6n
yBestnuenue Hamaneuie
31 pexemBpu 2016
WHCTpyMEHTH ¢ NiaBal JIMXBEH [POLEHT (45) 45
YyBCTBHTENHOCT Ha NApUYHUTE NOTOUU (HETHO) (45) 45
31 nexemepn 2015
WHCTpyMeHTH ¢ niaBaul IUXBEH [POLEHT (52) 52
YyBCTBUTENHOCT HA NAPHUYHHMTE NOTOUU (HETHO) (52) 52
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16. Llenn H MOJATHKA 32 yNpaB/ieHne Ha pUHAHCOBASA PHCK H KanuTana (Npoab/KeHHe)

Cnpaseanusi cToiiHocTH

Ta6amuara no-nonty ChMoOCTaBs OTHETHATA CTOHHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH Ha JIpyKECTBOTO CAPAMO TAXHATA
CpaBeANUBa CTOMHOCT:

31 pexemBpu 2016 31 nexemspn 2015
(HeoauTHpaHA)
B xunsou nesa OTueTHa CnpaseannBa  OTueTHa CnpaseanuBa
cToitHoCT cToiiHoCT cToiiHOCT cToiiHoCcT
OHHAHCOBH AKTHBH
[Mapuunu cpeactsa 161 161 108 108
Twproscku u Apyru B3eManus 422 422 201 201
583 583 309 309

®uHaHcoBH nacHBH
[Monyuen 3aem oT npsgka KoMmnaHus-maiika (4,701) 4,701) (5,284) (5,284)
ToproBcku 3ambmKkeHHsl, BKI. KbM CBbpP3aHH
avua (60) (60) (184) (184)

(4,761) (4,761) (5,468) (5,468)
JTuxeuoen puck

EdexrusHoTO ynpasnenue Ha MMKBMAHOCTTA Ha JIpYXECTBOTO MpeAnonara OCHIypsBaHe Ha NOCTATBYHO 0GOPOTHH
CpEeACTBa, MPEAMMHO, Ype3 KpaTKOCPOYHO (JMHAHCHpaHE OT CBbP3aHU nHla. THProBCKHTE 3aIb/KEHHATA HE ca
NIMXBOHOCHH M 06KuaiiHo ce ypexaar B 90-aHEBEH CPOK.

Banymen puck

JpykecTBOTO M3BBLPIUBA MOKYNKH, MPOAakOH, NPENOCTABAHE W MONy4aBaHEe HA 3a€MM B 4YKIECTPAHHN BAIYTH B
eBpoTbil KkaTo BanyTHMAT Kypc Jes/eBpo € (wikcupad Ha 1.95583, BanyTHMAT pHCK, NPOM3THYALL OT €BpOBUTE
excno3uuuu Ha JIpy:ecTBOTO € MUHHMANEH.

Kpeoumen puck

JlpyecTBOTO TLPryBa eIMHCTBEHO C yTBBPACHH, NaTexocnocobuy konTparenTH. HeroBata nonuTHka e, 4e BCUYKH
K/MEHTH, KOMTO XENadT Aa TbPryBaT HA OT/OKEHO MiallaHe, MOANEXKAT HAa MPOUENYPH 3a NMPOBEpKA HA TAXHATa
nnarexocnocobHocT. OcBen ToBa, canjata o THPrOBCKHTE B3EMAHMATA CE CNEAAT TEKYIO, B PE3YNTAT HA KOETO
ekcnosnuuaTa Ha JIpyecTBOTO 1o TpyaHoCkOMpaeMu U HechbGHpaeMy B3eMaHHs He € chluecTsena. Hama sHauntenuu
KOHUEHTPALMH Ha KpeauTeH puck B JlpyxecTBoTo. KpeauTHUAT puck, KOMTO BB3HHKBA OT APYTUTe UHAHCOBH AKTHBH
Ha JlpykecTBOTO, kKaTo HanpuMep, MapHYHW CPEACTBA M APYrH (JMHAHCOBM AKTMBHM, MpPEACTABNABA KPEAMTHATA
eKCrno3uumua Ha Jlpy:ecTBOTO, MPOM3THHALA OT BL3MOXKHOCTTA HEFOBMTE KOHTPArEHTH 1A HE H3NBJHAT CBOMTE
3albJIKEHUS.

Ynpasnenue na kanumana

lonntukara na JlpyxecTBoto € na noanbpxa nobpa kanutanoBa 6asa, 3a Ja 3aLUuTH UHTEPECUTE Ha
HHBECTHTOPUTE, KPEAUTOPHTE W AOBEPHUETO HA MNa3apa, KakTo M Ja MoACHTypH GbAEIOTO pasBuTHE Ha Ou3Heca.
PBbKOBOACTBOTO Cllenu Bb3BpallaeMocTTa Ha coBCTBEHHS KaruTan, kosTo LpyxecTBOTo AeMHHMpA KATO HETEH
pe3ynTar oT Ae#HOCTTa pasneneH Ha obliata cyma Ha co6CTBeHHMS KanuTan. PBKOBOACTBOTO CHIUO TAKA CAEAU
JIMBUIEHTUTE KbM cobCTBEHHKA.

l'[pe:; roauHaTa HE € UMaAJIO MPOMEHH B NMOJAXO0/A 3@ YNPaBAEHHUETO HA KanuTana Ha llpy)KCCTBOTO.

17. CnOuTHSA ciiex oTYeTHATA AaTa

He ca vacTbnunm cubuTus criex oTueTHaTa NaTa, KOUTO 1A HANAraT AOMBAHUTENHH KOPEKLUY MUK OTOBECTABAHHUS BHB
(unancosus otTueT Ha JpyxecTBOTO 3a roaMHAaTa, NPUKIoYBaLla Ha 31 nexemspu 2016 .
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