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AOKNAL 3A AEAHOCTTA HA
YN BBICAPUA 6 EOOQL 3A 2016 T.

1. OBLLA MHOOPMALIUA 3A AIPYXKECTBOTO
O6uwa uHdopmauuma 3a [lpykecTBoTo

.Yl Benrapus 6" EOOJ (HapuuaHo no-gony “[pyxectsoTo”) e EAHONWYHO APYXecTBO C orpaHuyeHa
OTrOBOPHOCT, 0CHOBaHO npe3 2008 r., BnucaHo B TbproBCkUS perncTbp KbM AreHumsa no BNMCBaHUSTA C
EWK 200310517. CeganuwieTo U aapechbT Ha ynpaeneHue Ha ApyXecTeoTo e B Penybnuka Bbnrapus —
rp. Codbus, nnowagp MosutaHo 2, eT. 5. AapecsT 3a kopecnoHaeHuums e rp. Codus, nnowaa MosuTtaHo 2,
eT. 5. EnekTpoHHMAT agpec 3a kopecnoHaeHuua e EGPB@enel.com.

MNpeaMeTsbT Ha AelHOCTTa Ha [IpyXecTBOTO €: uarpaxgaHe W eKkcnnoaTauus Ha BATbPHW NapKoBe,
NPON3BOACTBO Ha eneKkTpuyecka eHeprua oT Bb30OHOBSEMU EHEPrUHU U3TOYHULW, BBTPELWIHA W BbHLIHA
TbproBcka AeWHOCT, KaKTO U BCAKaKea Apyra Tbproscka AeiHOCT, He3abpaHeHa CbC 3aKOoH.

Ha 05.07.2016 r. c PeweHune Ha CbBETa Ha AUPEKTOPUTE Ha eAHONNYHKUA coBCTBEHMK Ha kanuTana, EHen
punn Naybp Brnrapus EA[, oceoboxnasa kato Ynpasuten Meopruoc Ctacuc u HasHayaea eopruoc
ManapumuTpuy 3a Ynpasuten Ha [pyxecTBoTo. Tasu npoMsHa e BnucaHa B TbProBCKUA PErCTbp Ha
13.07.2016T.

EnHonuyen cobeteernk Ha kanutana € Exen Mpuiin Maywp Bbnrapua EALQ ¢ gan 100 %.
PernctpupaHuat ocHoBeH kanuTan Ha JpyxecTBoTo e 5,000 nB.., pasnpegened B 100 asana no 50 ns.

[pyXecTBOTO HsMa HasHayeHW NuUa Ha TPyAOB AOroBop. 3a OCLLIECTBABAHE Ha [AeiiHocTTa ou
JpyeCTBOTO M3NON3Ba yCryrute Ha NoguaNbLAHUTENH.

OpyxecTBOTO HAMA KIOHOBE.

OnepaTueeH u omHaHCOB npernea Ha genMHocTTa Ha [lpyxecTBOTO npe3 2016 T.

MNpes 2016 r. [ipyxecTBoTO € peanusnpano nApuxodu om deliHocmma B pasmep Ha 1,316 xun. nesa un
dpyau npuxodu om deliHocmma B pasmep Ha 178 xun. ne.

3a 2016 r. [lpyxecTBOTO UMa onepamueHU U aGMuHucmpamueru pa3xodu B pasmep Ha 1,018 xun.
nB., BKMNIOYBaWWN OCHOBHO pa3xoAW 3a AEWHOCTW, CBBbP3aHM C eKCnnoatauusTa Ha BATbPHUA napk,
cobcTeeHoCT Ha [pyecTBoTO.

B pesynTat Ha ToBa e peanuavpaHa neyasnb6a om onepamueHa deliHocm B pa3Mep Ha 476 xun. ne.

Mpea 2016 r. JpyxecTBoTo oTYMTa ¢huHaHcoe pa3xod 3a nuxeu e pa3Mep Ha 76 Xun. nieea no

¥N Bwnrapua 6 EOO, nn. Noautano Ne 2, eT. 5, Codna 1000, Bvnrapus, EWK 200310517, AAC HoMep: BG200310517
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ebmpelwHo-2pynoe 3aem nony4veH ot Enen MpuitH MNaybp Benrapus EAL.

Hemnama nieqyan6a 3a 2016 r. cnep obnaraHe ¢ kopnopaTMBeH AaHbk € B pa3mep Ha 359 xun. fe.

Hemrusm dbne xbm 31 gexemspy 2016 r. e Ha cTONHOCT 4,595 xun. nB. U OTpa3sBa KpeauTHaTa fMHWSA
¢ Exen puith Naywp Boenrapus EAL, ycBoeHa kbM AaTtata Ha 0TYeTa, MUHYC HanuYHUTe Napyu 1 NapudHu
eKBUBaNEHTHU.

OnepatuBeH nperneg Ha AeMHOCTTa

MNpes 2016 r. OpyxecTBoTO NpoAbMKaBa OCHOBHaTa CW AEWHOCT NO eKCnnoaTauma Ha enekTpuyecka
UeHTpana 3a Npou3BoACTBO Ha enekTpuyecka eHeprua oT Bb3oBHOBAEMIU EHEPrUIHW USTOMHULMY (BATLP).

Mpes pasrnexaaHus Nepuog BnUsHWE BbpXy (DMHAHCOBUS pe3ynTaT OKa3BaT KakTO noTeHuuana Ha
Hanu4ua BETPOBM PECYpC, Taka W perynatopHaTa cpega. OCHOBHUTE HECUrypHOCTW, Npen KouTo e
v3npaseHo [pyxecTBOTO, Ca perynaTopHy - No OTHOLLEHME Ha TaKCW, HANo3u 1 OrPaHUYEHNs!, KOUTO MoraT
Aa 6baat HanoXeHW Ha NPOU3BOAUTENUTE HA EHEPrUA OT Bb30BHOBAEMU UBTOHHULM.

B pesynrat Ha HecurypHocTTa B 6bA€L0TO pa3BuTHe Ha perynatopHaTta pamka B benrapus, Komnawusata
M3BbpILIK TecT 3a obesueHka Ha GanaKHcoBarTa CTOMHOCT Ha aKTMBWUTE Ha [lpyecTBOTO kbM 31 AekeMBpu
2016 r. 3a uenuTe Ha TecTa 3a obesLeHka, pbKOBOACTBOTO € UAEHTUDULMPaNno eguH 06ekT reHepupaly
napudHn notoun (OITIN), npeacraBnABall enekTpuveckaTa LeHTpana Ha [pyXecTBoTo, 3a KoeTo ca
ycTaHoBeHW uHAanKaTopu 3a obesleHka. BbacraHosumarta crtoitHoct Ha OFTM e onpegeneHa upes
n3uucneHne Ha cTonHocTTa B ynotpeba, koeTto ce 6a3upa Ha NPOrHO3HUTE NAPUYHKU NOTOLM, OTPa3fBaLLU
cneuncbuknte Ha BusHec cekTopa, B KOWTO [pyecTBOTO onepupa, U Han-akTyanHoTo BuXaaHe Ha
PLKOBOACTBOTO 32 OYaKBaAHUTE PE3yNnTaTh 3a NPOFHO3HWA Nepuoa.

Tl KaTo pe3ynTaTeT OT TecTbT 3a obesueHka nokasa, Ye GanaHcoBata CTOMHOCT Ha akTUBMTE Ha
JpyxecTeoTo npeBuLlaBa TAXHATa BL3CTAHOBWMA CTOWHOCT, OLEHEHa NO MeToAa Ha AWUCKOHTUpaHUTe
napuyHn notouu, [pyxecTBoTo npu3Haea 3arybu ot obeayeHka u HamaneHve Ha HanaHcoBaTa CTOMHOCT
Ha aKkTueuTe cu B paamMep Ha 255 xun. ns. MNoapobHa uHdopmauma e onosecteHa B Benexkn 7 u 8 oT
roauWwHUA huHaHCoBMA OTYET Ha [pyKecTBOTO.
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. ®UHAHCOBU UHCTPYMEHTHU, N3NONI3BAHWU OT BPYKECTBOTO U ONMUCAHUE HA
OCHOBHWTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

EkcnosuumsTa Ha [ipy»ecTBOTO KbM KPEAUTEH, NMUXBEH U BanyTeH PUCK Bb3HWKBA B HOPMAaNHUA XoA Ha
cronaHckaTa geiHocT. pes ot4eTHUA nepuoa [pyKecTBOTO HE U3N0N3Ba AEPUBATUBHU UHAHCOBM
VHCTPYMEHTU 32 XeA)knupaHe Ha Te3n puckose.

1. Kpedumen puck

[pyXecTBoTo He e W3NOXKEHO Ha 3HaYUTENeH KpeAWUTeH PUCK, Tbil KaTO HErOB OCHOBEH KOHTpareHT e
EHepro-lpo Mpogaxbu ALl no cunata Ha AbNrOCPOHEH AOTOBOP 3@ W3KYNyBaHe Ha eneKkTpoeHeprus B
CbOTBETCTBME CBLC 3aKkoHoBUTE pa3nopeabu. Hanuuveto Ha cpeacTsa 3a M3NMNALWA@HETO Ha
334 bIKEHWATA Ha TO3U KOHTPareHT ce rapaHT1pa 0T 3aKOHOAaTEeNCTBOTO Y PerynaTopHUTE pelueHus Ha
KEBP. OcseH ToBa, canaaTta no TbproBCKUTE B3EMaHWATa ce CrneasT TeKyllo, B pesynTaT Ha KOero,
ekcnosvumsaTa Ha [pyxecTBoTo no TpyaHockbupaemmn n HecbBupaemu B3eMaHUA He e CblUecTBeHa.

2. JlukeudeH puck

EdekTusHOTO ynpasneHue Ha NuKBMaHocTTa Ha [pyecTBOTo Nnpegnonara ocurypsisaHe Ha 40CTaTbyHO
oBopoTHu cpeactea M crocobHocT Gbp30 ga ce ocurypu A0CTAaTLYHO NO pas3Mmep UHaHcupade,
NpeauMHO Ypes 3aemMu OT CobCTBEHUKA.

3. Banymes puck

MNoseyeTo OT TpaHsakuuute Ha [lpyXeCTBOTO Ce U3BbLPLUBAT B nesa W espo. [pYXecTBOTO He e
M3N0XeHO Ha BanyTeH puck 3a npoaaxbuTte, NOKynkuTe U 3aemuTe, 3aLLOTO Te He Ce M3BbPLUBAT B Apyra
BanyTa oceBeH eBpo W nesa. bunrapckuaT nes e vkcupaH kbM eBpoTo — 1 eBpo ce paameHs 3a 1.95583
nesa.

4. Jlluxaex puck

ﬂp)')KeCTBOTO € U3N0XEeHO Ha pUcK OT NPOMAHA B NasapHUTEe NUXBEHW NPOLIeHTKU MO OTHOLUeHUWEe Ha
3aeMHUTe cpeacTea C NpoMeHNuBa KOMNOHEeHTa Ha TINXBEHUR NPOLEHT.

ManonseanuTe oT [lpy*ecTsoTo ¢puHAHCOBM WHCTPYMEHTU BKNMIOYBAT OCHOBHO TbProBCKU W ApYru
B3eMaHuA, Napu4dHn CpeAcTBa, THLPrOBCKW W ApYrU 3aAb/DKeHUs, U nonydeHu 3aemu. Llenute u
MonNuTUKaTa 3a ynpaeneHue Ha UHAHCOBMUA PUCK, KAKTO W HEroBUTE EKCNO3WUUW Ca ONOBECTEHU B
Benexxa 16 KM NpMNOXeHUA UHAHCOB OTYET.

iii
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. SHAYUMU CBBEUTUA HACTBNUNK CNEL OATATA HA rogullHMA ®UHAHCOB
OTYET

He ca HacTLnunu 3HauuMu cubutus cnep aartarta Ha MoguWwHKUA MHAHCOBUA OTHET.

v. YCNOBHU 3AABMKEHNA U AHTAXKUMEHTU

JpyxecTBOTO HAMA YCNOBHU 3a4bLMKEHUA U aHFaXUMeEHTH kKbM 31.12.2016 T.

V. BbAEWO PA3BUTUE HA OPY)XECTBOTO U AEUCTBUA B OBJIACTTA HA
HAYYHOU3CNEOQOBATENCKATA U PASBOMHATA AEMHOCT

[py*ecTBOTO Lie NpoAbIKWM OCHOBHATA CU AEHOCT NO eKcnnoaTauua Ha enekTpuyecka ueHTpana aa
NPOW3BOACTBO Ha EMNEKTPUUECKA EHEPIUs OT Bb30GHOBAEMY EHEPrUAHN M3TOYHULM (BATBLP).

,ﬂpyx(eCTBOTO He passuBa U He NnpeaBuMXAa Aa pa3susa Hay4dHOU3CNeA0BaTeNCKa U pa3BoiiHa AeRHOCT.

VI APYTA UHOOPMALIUA

1. YNPABNEHWE
1.1. YMIPABUTEN

[o 12.07.2016 r. [lpyxecTBOTO CE NpeacTasnaBa u ynpaensea oT Feoprvoc Cracuc. Cneg tasu aata
ynpasuten e 'eopruoc Managumutpuy.

1.2. Bb3HATPAXKOEHUA

OpyxecTBoTO He € n3nnawano Bb3HarpaxaeHvua Ha YNpaBUTenuTe cu U He e pasnpegenano AMBUAEHTH
KbM egHonMuM4HUA cobcTBeHuUK.

2. 3AOBINKEHUA HA YNIPABUTENA

B cvoTBETCTBME C M3MCKBAHUATA Ha MexayHapogHUTe CTaHAAPTU 3a (hUHAHCOBO OTUMTaHe, YnpasuTenaT
Ha [Ipy>kecTBOTO FapaHTVpa, Ye NP1 U3roTBAHETO Ha (hMHAHCOBMA OTHET 3a roanHaTa, Apukiounna Ha 31
Aekemspu 2016 r., nocneaoBaTenHo ca M3NonN3BaHu U NpuUnaraHu NOAX0AALLM CHETOBOAHU MOMUTUKK U ca
3anoXeHn pasyMHW W Npeanasnueu NPOrHO3W W OLEHKW. YMpaBUTENAT rapaHTupa Cbuwo Taka, 4e
NPUNOXMMUTE CHETOBOAHWU CTaHAapTU Ca cneaeaHn U (MHAHCOBUAT OTYET € W3roTBeH CchLobpasHo
npuHUMNa Ha AeCTBaLLOTO NpeanpuaTue.
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YnpaeuTenaT HanmbMHO Cb3HABa, Ye HOCKM OTFOBOPHOCT 3a BOAEHETO Ha [AOCTOBEpHa CYeTOBOAHA
UHdopMauus, 3a npeanpUemMaHeTo Ha pasyMH MEepKU 3a 3alUMTa Ha akTMBUTE Ha [pyKecTBOTO, KakTo u
3a NpefOTBPATABAHETO W Pa3KPUBAHETO HA U3MaMW U APYTY HEPEAHOCTY.

YnpasuUTenAaT napassea CBORTa aHraxupaHocT npeg, [JpyecTBOTO, KIMEHTU U OCTABYMLIY U 04AKBA HOBYU
OKypaXxaBally pe3ynTaTu B pesynTaT Ha HerosaTa 4efHOCT.

3. KOPMNOPATWBHO YNMPABIEHUE

YnpaeneHueTo Ha []py;ecTsoTo ce OCbLIECTBABA B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha Penybnnka
Bbnrapus, yctasa Ha [pyeCTBOTO M BbTPELLHUTE NONUTUKN 1 NpoLEaypu.

VIIl. BEKNAPALUA 3A KOPNOPATUBHO YNPABNEHMUE no un. 100 H oT 3akoHa 3a ny6nu4HoTo
npeanaraHe Ha LiIeHHW KHWXKa

1. Undopmauns oTHOCHO mpunaraHe oT cTpaHa Ha [lpyXecTBOTO Ha nonuTuKaTa 3a Ao6po
KOpPropaTUBHO ynpaeneHne ¥ Ha npenopbKUTe Ha HauuoHanHuA KoAeKkc 3a KOpNopaTUBHO
ynpaBneHue (HKKY)

OpyxecTeoTo € EAHONNMYHO ApYyXeCcTBO C orpaHW4eHa OTrOBOPHOCT, KOETO Ce YNpaBnsaBa OT eAHOSNUYHUA
coBCTBEHMK Ha kanuTana U onpeseneH oT Hero ynpaBuTer CbIMacHO KOMAETEHTHOCTUTE, Bb3NOKEHU UM
B YupeguTenHus akT.

Mopaau mawaba, cTpykTypaTta u AeitHocTTa cu, [pyxecTBoTo He e npueno KogekchT 3a KopnopaTueHO
ynpasneHxue.

[pyxecTBoTo He cnassa no Leneckobpa3HOCT HALMOHANHUA KOAEKC 32 KOPNOPaTUBHO YNpaBneHne nunu
ApYyr KoAekc 3a KOprnopaTUBHO ynpasneHue, TbA KaTto He e NybnuyHo ApYXecTBO WNYU APYXECTBO C
npeobnagasallo AbPKaBHO U 0BLWMHCKO yyacTue.

Kato wact ot Ipynata Ha EHen Cna, [pyXecTBOTO ce Npuabpxa KbM NpuHUMNIUTE Ha [o6poTo
KopnopaTusHO ynpasneHue Ha Enen Cna, Utanus.

2. ObsicHeHKe OT cTpaHa Ha [IpyecTBOTO KOW YacTW Ha KOgeKca 3a KOpNOpPaTUBHO ynpaBneHue He
cna3Ba ¥ KaKBU ca OCHOBaHUATA 3a ToBa

OtHocHo rnasa nbpea oT HKKY: 3a [ipyxecTeoTo e HenpunoxuMa egHOCTENEHHaTa unn AByCTeneHHa
cucTeMa Ha KopnopaTMBHO PbKOBOACTBO, Thil KATO e4HONUYHWA COBCTBEHUK Ha KanuTana u HasHavyeHna
OT HEro ynpasuTen B3UMaT pPelleHns no 3Ha4YuMn U onepaTMBHU BLNPOCU CLINAcHO YupeauTenHus akr.

OtHocHo rnasa BTopa oT HKKY: Mopaau mawaba cv [pykecTBoTo He e usrpaguno cobcraeHa cuctema
BBLTPEWEH KOHTPOSM, HO MOANEXW Ha BbTpelleH OAUTEH KOHTPOM OT CREeLManu3MpaHoTo BbLTPEeLIHOo-
rpynoeo 3a EHen Cna oauTtHo 3BeHo.

MNopaan mawiaba n cTpykrypara cu [pyKecTBOTO He e U3rpaguno 0guTeH KOMUTET.
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OpyxectsoT0 nognexu B usnenHeHue Ha 3MMLK Ha Heaasucumusa duHaHcos oguT. MpynaTa EHen Cna u
AblUepHUTe 1 ApyXecTBa NpunaraT poTaLMOHEH NPUHUMN NpuU NPeanoxenuaTa u uabopa Ha BbHLUEH
oAuTOop.

"nasa Tperta ot HKKY e Henpunoxwvma 3a ApyecTBoTo, Thid kKaTo He e NyBNUYHO ApyXKecTBo.

OTHocHO rnasa uYerBbpTa OT HKKY: [IpyxecTBoTO paskpusa UHGOPMaUMA CbIMACHO 33KOHOBUTE
nancksaHus, sknouuTenHo v o KOH u upes nabpaHa megus.

OTHocHo rnasa neta ot HKKY: [pyxectsoTo ce cbobpa3siBa CbC 3aKOHOBUTE N3NCKBAHUSI U B3aUMHUTE
CW CriopasyMeHus BbB B3aUMOOTHOLIEHUATA CU CbC 3aUHTEPECOBAHNTE CTPaHU — JOCTaBYULM, KITNEHTH,
KpeauTopu. [pyxectsoTo HAMa cnyxutenu. B u3nbnHeHWe Ha 3aKOHOBUTE W3UCKBAHWUA [pyXecTeoTo
paskpusa nHcopmaLs BLB Bpbaka C AeNHOCTTa Cu.

3. Undpopmaumus OTHOCHO CUCTEMUTE 3a BbTPeLleH KOHTPO U yNpaBneHue Ha pucka BbB Bpb3Ka ¢
npoueca Ha GMHAHCOBO OTYMTaHe

3.1. Cuctema 3a BbTpelwleH KOHTpOn

Tbih kaTo [py’KecTBOTO HAMa HAaeT NepCcoHan, BLTPELHWAT KOHTPON Ce OCLLUECTBABA KOMNaHWATa-malika
Exen Tpuitn TMaywp Bbnrapus EA no cunata Ha cnopasyMeHue 3a TexHuyecka excnnoaTtauus u
Tbproscko ynpasneHue. KonTponHute npoueaypu, kouto Exen Mpuith Maywp Bwnrapus EAL npunara
BKMIOYBAT Npernes Ha MeCeyHn U rodWLLIHWN OTYETW M3rOTBEHW OT obcnyxBalata BbHWHA cHeToBOAHA
thupma, nperne n onobpetne Ha BXxoAALM (haKkTypy 3a pa3xoau u NRaLaHuaTa no TAx, Nnpernea v aHanua
Ha TeXHUYECKUTEe AaHHW OT AeHOCTTa Ha BATLPHWA Napk, HaA30p Hap AelHOCTTa Ha BbHIWIHATA
cyeToBOAHA hMpMa, BKNIOHUTENHO BbPXY rOAULLHOTO CHETOBOAHO NPUKNIOYBAHE.

Coblo Taka, B rpynata Ha EHen Cna, kosaTo e kpaiHus cob6eTBeHMK Ha [pyxecTsoTo, e uarpageHa u
feiictea cuctema 3a BbTpeweH koHTpon. OnepatuBHaTa gediHocT B Ta3u obnacTt ce W3BbLpLWBa OT
cneuManuaupaHo BbTpellHo-rpynoBo 3seHo — Otgen ,BouTpeweH ogut”. [pyeCTBOTO Noanexu Ha
0oAWTEH KOHTPON OT TOBA BLTPELHO-TPYNOBO 3BEHO.

3.2. Cuctemu 3a ynpaBneHue Ha pucka

B MNpynata Ha EHen Cna, kosiTo e kpaitHua co6cTBeHuK Ha [l pyKecTBOTO, € u3rpageHa n Aencraa cucrema
3a ynpaBneHue Ha pucka, KoATo ce npunara BLPXY APYKECTBOTO Ype3 CNopasyMeHWeTo 3a TexHudecka
ekcnnoartauuns U TbProBCKO ynpaBneHne ¢ npekus cobcTBeHnk Ha ApyxecTBoTo. OnepaTtusHaTa AeNHOCT
B Ta3n obnact ce U3sLPLIBA OT CNELMAnNU3NPaHO BbTPELLHO-TPYNOBO 3BEHO. Kato YacT oT cuctemara cu
3a KOHTpON Ha pucka, pynata e uarpaguna u cubnioaasa cneunduyHY NPorpamMu 3a CLOTBETCTBUE kaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUWA U T.H.

[eiHocTTa no ynpaeneHue Ha pucka ce CbCToM B MAEHTUMULIMPAHE, U3MEPBAaHEe 1 OLIEHKa Ha pucka.

3a ynpaBneH1eTo n MUHUMU3UPAHETO Ha PUCKOBETE APY)KECTBOTO, KaTo YacT oT Ipynata Ha Exen, uma
Cb3AaneHn 1 yTBLPAEHY BbTPELIHN npoueaypy u npasuna 3a paborta. CbabpKaHUETO U U3NBLNHEHUETO
Ha Tean npoueaypwu ce nposepssa, Npu HeobXoAUMOCT Ce peBu3aupaT M onTuMuaupart. [JpyxKecTBoTo €
cepTuduumparo no 1SO 9001:2008. ToBa OT cBOA CTpaHa AjaBa AOMbAHWTENHA rapaHUMs 3a Hanu4meTo,
KayecTBOTO W CNa3BaHETO Ha yTBbPAEHUTE BbTPELLIHU NpoLiedypu v npaeuna 3a pabora.
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4. Unchopmauusa no uneH 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u" ot iupektusa 2004/25/EO Ha
EBponesickus napnaMeHT U Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NPeAnoXeHUsATa 3a NornbllaHe

Henpunoxuma.

5.CbcraBam (byukuuonupauero Ha agMUHUCTPaTUBHUTE, YNpaBUTeNHUTe U HAA30PHUTE OpralHu n
TeXHUTe KOMUTeTHn

HpyxecTBoTO MMa Ynpasuten HasHavyeH oT egHONUYHUA cobcTBEHUK. TO HAMA ApYyrY aaMUHUCTPaTUBHMN,
yNpaBwUTENHU U HAA30PHW OPFraHn U KOMUTETU.

6. OnMcaHue Ha NONUTMKATa Ha MHOroobpasue, NpuMNaraHa No oTHOWeHWe Ha aAMUHUCTPaTUBHUTE,
ynpaBUTEeNHUTE U Haf30PHUTE OPraHy Ha eMUTEHTa BbB BPb3kKa ¢ acNeKTH, KaTo BbL3pacT, NON Unu
o6pa3oBaHue U npodecruoHaneH onuT, LieNUTe Ha Ta3n NONUTUKA Ha MHOrooGpaaune, HAYMHLT Ha
NPUNoXeHMeTo i U pesynTaTuTe NPe3 OTYETHUA Nepuog

Henpunoxumo, Tbit kaTo [pyKecTBOTO HAMa aAMUHUCTPATUBHK, YNPaBUTENHN U HAA30PHN OPraHu, KakTo
U CRyXuTEnu.

Vill. Mpunoxenue 10 oT Hapen6a 2 Ha K®H ca npeactaBeHu B oTAeneH AOKYMEHT, Hepa3genHa
yact o1 To3u OTYET HA YNPABUTENSA 3A AEMHOCTTA HA
HA Y BBIIFTAPUA 6 EOOQ 3A 2016 T.

1. WUndopmauwna, gpaneHa B CTOWHOCTHO M KONMWYECTBEHO U3paXeHWe OTHOCHO OCHOBHUTE
KaTeropuv cCToKku, NPOAYKTU W/MNK npenocTaBeHn YCNyru, C NOCOYBaHe Ha TeXHus Asn B
npuxoauTe OoT NpoAax6u Ha eMUTEHTA KaTo LSO U NPOMEHMTE, HACTLMNUMM NPe3 oTYeTHATA
(puHaHCcOBa roguHa.

OcHoBHUA AAN OT nNpuxoauTe Ha [pyxecTBoTo e oT npogaxGa Ha enekTpoeHeprua. Te ca Ha CTOWHOCT
1,314 xun. nesa (7,237 MWh) u TexHuat aan B8 obwara CToiHOCT Ha npuxoauTe e 90%.

2. WHdopmauua OTHOCHO NpuxoAuTte, pasnpeAerneHn No OTAENHUTE KaTeropun HenHOCTH,
BbTPellHNW M BLHILHY Nasapu, kakTo U uHdopmauusa 3a U3TOuHUUMTEe 3a cHabpasBaHe ¢
maTepuanu, Heo6xoaUMM 3a NPOM3BOACTBOTO Ha CTOKU MIM NPEAOCTABAHETO Ha YCNYru ¢
oTpa3siBaHe CTeNeHTa Ha 3aBUKCUMOCT NO OTHOLWIEHWE Ha BCEKU OTAefleH npoaasay unu
KynyBay/notpeburen, KaTo B Clly4yai, Ye OTHOCUTESNHUAT QAN Ha HAKOMW OT TAX HAaAXBLPNA
10 Ha cTO OT pasxoAute UNKM NpuxoauTe OT NpoAaxou, ce npegocTass UHgopmauus 3a
BCAKO NMUE NOOTAESNHO, 332 HEroBUs BAN B Npoaaxtute nNu NOKynkKuTe U BPHL3KUTE MY C
eMuTeHTa.

EanHcTBeHaTa genHocT Ha [lpy»ecTBOTO € NPOM3BOACTBO Ha eNeKTpuYecka eHeprust T BATLP, NpUXoanTe
OT KOSITO Ce peanuanpart U3uano Ha BbTpelleH nasap. MpuxoanTe ot Exepro-Mpo Mpoaaxou AL, koiTo e
OCHOBHUA KNWeHT Ha [ipy)ecTBOTO, HaaxBbLPRAW, 10 Ha CTO OT NpuxoauTe oT npogaxba, ca 1,297 xun. ne.

3. WHdopmauma 3a ckIlOYEeHU rorieMu cOenkM M TakuBa OT ChLUECTBEHO 3HayeHwe 3a
OeWHOCTTa Ha eMUTEHTaA.
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Mpes 2016 r. HAMA CK/IOMEHU FONEMU CAENKU W TakuBa OT ChLLIECTBEHO 3HaueHue 3a AeHOCTTa.
WHdopmaums 3a CbleCTBEHUTE NPUXOAW, Pa3XxoAuW, akTUBM U NacuBM e npefcTaBeHa B NPUNOXEeHWs
(PMHAHCOB OTHET.

4. Wndopmauus OTHOCHO CAENRKWUTE, CKMNIOYEHU MeXAy eMUTeHTa M CBbLp3aHu nuua, npes
OT4YeTHUA Nepuop, NPeAnOXeHUN 3a CKNOUBaHe Ha TaKMBa CAENKW, KAKTO U CAENKM, KOUTO
€a U3BBLH obuyaiiHaTa My AeMHOCT UMK CLLUECTBEHO ce OTKITOHSBAT OT Na3apHUTe YCNOoBUS,
Mo KOUTO EMWTEHTLT MNU HEeroBO AbLIEPHO APYKECTBO € CTpaHa C noco4YBaHe Ha
CTOMHOCTTA Ha CAeNKUTe, XapakTepa Ha CBbP3aHOCTTa U BCAKka MH(opMaLms, HeoBxoauma
3a OLeHKa Ha Bb3AeACTBMETO BbPXY (PMHAHCOBOTO CLCTOSIHME Ha eMUTEHTa.

Hama Taknea HOBY CAEMNKU CKNIOYEHU NPe3 OTYETHUA NEPUOA, OCBEH NPeaoCTaBeHNTE 3aEMI ONOBECTEHN
B TOYKa 8.

5. WHdopmauuna 3a cbOuTMA M nokazatenu c HeoGMuaeH 3a eMMTEHTa XapakTep, UMalLu
CbleCTBEHO BIMAHWE BBLPXY AEAHOCTTA My, U peanuaupaHUTe OT Hero NPUXoaU W
U3BbPLIEHN Pa3XxoaM; oUueHKa Ha BIMAHUETO UM BLPXY peayntaTuTe npes TeKkywara roguHa.

MNpes 2016 r. He e umano cvBUTUA M nokasaTenu c HeobuuaeH 3a [pyKECTBOTO XapakTep, Umaiu
CbLIECTBEHO BNUSIHWE BbPXY ACHAHOCTTA My.

6. Wndopmauun 3a caenku, BogeHn M3BbLHGaNaHCOBO - xapakTep U 6u3Hec Len, nocouBaHe
(huHaHCOBOTO BL3AEUCTBME HA CAGNKUTE BLPXY AeWHOCTTA, aKO PUCKBLT U MNOM3UTE OT Te3Nn
cOenku ca CbUecTBeHUW 3a eMUTEHTa M ako pPa3KpMBaHeTO Ha Ta3u WUHdopmauua e
CblecTBEeHO 3a OUeHKaTa Ha (PMHAHCOBOTO CLCTOSIHME HA eMUTEHTA.

Hsama Takusa caoenku.
7. WHdopmauma 3a AANOBKU y4acTUS HA EMUTEHTA, 3a OCHOBHUTE My MHBECTULMKU B cTpaHaTa
M B YykbuHa (B UeHHM KHWXA, (PUHAHCOBM MHCTPYMEHTH, HemaTepuarHu aKTUBM W
HeABMKUMW MMOTH), KaKTO M MHBECTMLUUUTE B AAMNOBM LIeHHU KHWXK3a U3BLH HeroBaTa
WKOHOMUYecKa Fpyna U M3ToYyHUunTe/HaunHUTe Ha huHaHcupaHe.

[py*ecTeoTo HAMa ASNOBU yHacTUa U uHBecTMUMu npe3 2016 T.

8. Wudopmauus OTHOCHO CKNKOYEHUTE OT €MUTEeHTd, OT HeroBo AbUIePHO APYXecTBO UMK
OpYyXecTBO MaiKa, B Ka4eCTBOTO UM Ha 3aeMonony4arenu, AOroBopu 3a 3aem c nocoyBaHe
Ha yCrnoBUATa NO TAX, BKNIOUYUTENHO HAa KpawuHuTe CPOKOBe 3a u3nnaujaHe, Kakto u
nHdopmauun 3a npeapocTaBeHy rapaHuumM n noemaHe Ha 3agbMKeHus.

3aemuTe Nony4yeHn OT ApYXKeCcTBOTO ca NpeAcTaBeHy B Benexka 12 kbM (BUHAHCOBUA OTYeT.

Kbm 31 aekemspu, KOMNaHMATa Mailka WMa cnegHuWTE [OrOBOpPM 33 3aeM B KauyecTBOTO W Ha
3aemononyvaren:
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nOJ’ly‘-IeHH JIHXBOHOCHH 3aeMH

B xunsdu neea 2016

3aem ot EHen MpuiiH Maysp UHTEpHewbHbN B. B. -
- XonaHaus
3aewm ot EHen daitHbHC UHTepHelwbHBN H.B. 45,017

45,017

Ycnosusa no 3aema

YecnosuaTa no 3aema ca, kKakto cnepsa:

[oroBoptT 3a Heobe3neyeH 3aem ce NPoAbLKABa aBTOMaTUYHO 33 HOB eAHOroANLIEH CPOK, OCBEH aKo
He 6bge npekpaTteH ¢ 60 AHeBHO Npean3BecTHe.

HomuHanHuAT NuxBeH npoueHT Ha HeobeaneyeHWs 3aem OT CBbp3aHo nuue npe3 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopmauua OTHOCHO CKMIOYEHUTE OT €MUTEHTa, OT HeroBo ABbUEepPHO ApYyXeCcTBO UNMU
APYXKecTBO MaWka, B KaYeCTBOTO UM Ha 3aemopaTenu, A0orosopu 3a 3aeMm, BKIKOYUTENHO
npepoctaBsAHe Ha rapaHUuMM OT BCAKaKbB BUO, B TOBa YUCNO HAa CBLP3aHUM nuua, C
nocoyBaHe Ha KOHKPETHUTE YCMOBMA MO TAX, BKMOYUTENHO Ha KpawWHuTe CpoOKoBe 3a
nnawade, U LleNTa, 3a KOATO ca 6unu OoTNyCcHaT#!.

Kbm 31 aekemspu 2016 r., JpyxecTs0To HAMa NpeAoCTaBEeHN 3aEMU, @ KOMNAHUATA Maika UMa cnegHuTe
AOroBOPK 3a 3aeM B KA4YeCTBOTO i Ha 3aemoaaren:

MpepocTaBeHn 3aeMn Ha AbLIEPHU ApYXecTBa

B xunsadu neea 2016
3aem Ha YM Bwnrapua 1 EOO[ 4,664
3aem Ha Yl Bvnrapua 3 EOOJ 4,510
3aem Ha Yl Bwnrapus 6 EOOJ 4,747
3aem Ha YT Bwnrapus 8 EOO[ 4,701
3aem Ha Yl Bwnrapua 19 EOOQ 4,480
3aem Ha Y1 Bwnrapus 21 EOO[ 4,044
3aem Ha YI1 Bwnrapus 26 EOO[ 4,400
3aem Ha Yl Bwnrapus 9 EOQO[] 5,863
3aem Ha YT Bwarapus 10 EOO[ 5,992
3aewm Ha Y[ Bwnrapus 11 EOO[ 5,903
3aem Ha YI1 Bwnrapus 12 EOO[ 5,789

3aem Ha YT Bwnrapus 13 EOO[ 5,841
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3aem Ha YI1 bwhrapus 14 EOQ[J 6,023
3aem Ha Yl bwnrapus 15 EOO[ 6,026

72,983

3aemute ca HeobGesne4veHn n cnegea aa GbaaT noraceHuw B pamkuTe Ha 1 roauHa, cuutaHo ot 31
Aekemspu 2016 r. [loroBopuTe 3a 3aeM ce NpoAbIKABAT aBTOMAaTUYHO 38 HOBW eAHOrOANLLIHK CPOKOBE,
HO He NO-KLCHO OT 7 roAuMHU OT Aartarta Ha [oroBopa, 0cBeH ako He BbaaT npekparteHu ¢ 60 AHeBHO
npeavasectue. Mpea 2016 r. 3aemute ce onuxeasat ¢ 3-meceueH FOPUBOP + 1.7%.

10. UHdopmauma 3a U3NON3BAHETO Ha cpeacrtBaTa OT U3BbLpLIEHA HOBA eMUCUA LIeHHM KHMXa
npe3 oT4eTHUA NepuoA.

Henpunoxumo.

11. AHanu3 Ha CLOTHOWEHWETO MeXay NOCTUrHaTUTEe (hUHAHCOBU Pe3ynTaTH, OTPa3eHN BLB
thuHancoBuA oTueT 3a hMHaHCOBaTa roAuHa, U No-paHo Ny6GrMKyBaHW NPOrHO3W 3a Te3n
pesyntaTu.

JApyxecTBoTO He Ny6GnvkyBa NPorHoan 3a (hMHAHCOBWUA Ck peaynTar.

12. AHanu3 M OLeHKA Ha NONMUTMKaTa OTHOCHO YMpPaBNEHMEeTO Ha (hUHAHCOBUTE pecypcu ¢
fnocouysaHe Ha Bb3MOXHOCTUTE 3a obcnyKBaHe Ha 3afbIKEHNATA, eBeHTYanHuTe 3annaxu
M MepKM, KOUTO eMHUTEHTLT e NpeAnpuen WNU NPeACTOM Aa npeanpueme ¢ orneq
OTCTPaHABAHETO UM.

MonuTtukata no ynpaeneHne Ha UMHAHCOBUTE pecypcy Ha [Ipy)XeCTBOTO e HacoveHa KbM 6GeapuckoBo
ynpasnexdve Ha csobogHuTe hUHAHCOBM CPeAcTBa, KOETO Aa OCUryPU NNKBUAHOCT, C KOSTO Aa ce
oBcnyxBaT 3aabIKEHWUATA KbM KPEAUTOPU M AOCTaBHYMLY, U A3 CE rapaHTUpa ONTUManHa Bb3BpaLaeMoct
Ha HanpaseHaTa UHBECTULMSA.

13. OueHka Ha BL3MOXHOCTUTE 33 peanu3auua Ha MHBECTULIMOHHUTE HaMepPeHUs ¢ NocoYBaHe
Ha pa3mepa Ha pa3snonaraeMuTe cpefcTBa ¥ OTpa3sBaHe HAa Bb3MOXHWUTE NMPOMEHU B
CTpyKTypaTa Ha (huHaHCUpaHe Ha Ta3u 4eMHOCT.

[py*ecTBOTO He NNaHupa 3HAYUTENHN MHBECTULMU.
14. Undopmaumna 3a HaCTLNWAK NPOMEHU Npe3 OTYeTHUSI MepPUoA B OCHOBHUTE NPUHLIANK 3a
ynpaBsneHue Ha eMUTEHTa U HA HeroBaTa MKOHOMMYecKa rpyna.

Hsama nHdpopmaLms 3a HACTLNVNKY NPOMEHW B OCHOBHMTE NPUHLUMNM 3a ynpasneHue Ha [pyXecTBoTo 1 Ha
HeroeaTa MKOHOMUYECKa rpyna.

15. Mndopmauus 3a OCHOBHUTE XapaKTePUCTUKM HAa NpuUrnaraHUTe OT eMUTEHTa B npoueca Ha
M3roTeBsie Ha (PMHAHCOBUTE OTYETM CUCTeMa 3a BbTpelleH KOHTPON U cUcTema 3a
ynpaBneHue Ha pUcKoBe.
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OpyxecTBoTo cbbnioaasa cb3padeHUTe WM YTBBLPAEHU Npoueaypu w npasuna B Mpynata Ha EHen 3a
pabota 3a ynpaBneHne Ha puckoBeTe. OCHOBHMTE KOMMOHEHTM Ha BbLTPEWHUS KOHTpON
(koHTpONHa cpeAaa, NPOLIEC HA OLIEHKA Ha PUCKOBETE Ha NMpeanpuUATMETO, WHGOPMALWMOHHa cucTema,
BKNIOUMTENHO CBbp3aHuTe ¢ Hes 6u3Hec npouecw, CblUeCTBEHW 3a (uHaAHCOBATa OTYETHOCT, U
KOMYHWUKaUUSA, KOHTPOMHU [eAHOCTH, WU Tekywo HabniogeHue Ha KOHTPONUTE) Ce MOKpUBaT oOT
[oroBopeHuTe npoueaypu 3a uenta B crnopasyMeHUeTo 3a TexHuyecka eKkcnnoatauus U TbproBcko
ynpaenesxue c ,Exen Ipuitt Maybp Bwnrapus* EAL onucanu B T.3 oT [eknapauuara 3a KOpnopaTuBHO
ynpasnexue.

Ha 28.04.2015 [pyxectBoTo e ceptucuumupaHo no 1SO 9001:2008. Tosa oT cBOs CcTpaHa faea
AONMbAHUTENHA rapaHLWA 3a HanuyueTo, KavecTBOTO W CNasBaHeTO Ha YTBLPAEHWUTE BbLTPELHU
npoueaypv u npaevna 3a pabora.

16. Mndopmauma 3a nNpomeHUTe B yNpaBUTENHWUTE U HAA3OPHUTE OPraHU nNpe3 OTYETHATa
c¢mHaHcoBa roguHa.

Ha 05.07.2016 r. ¢ PeweHne Ha CbBeTa Ha AMPEKTOpUTE Ha eAHONUYHKUSA coBCTBEHUK Ha KanuTana, Exen
I'puid Maywp Brnrapus EALL, oceoboxaasa kato Ynpasuten Meoprioc Ctacuc u HasHavasa Ha eopruoc
ManagumuTpuy 3a Ynpasuten Ha JpyxecTBoTo.

17. Undopmaumsa 3a pazmepa Ha Bb3HarpaxgeHWATa, Harpagute WWUMM NON3uTe Ha BCEKU OT
yneHoBeTe Ha YNPaBUTESNTHUTE U Ha KOHTPOMNHUTE OpraHu 3a oTYeTHaTa chMHaHCOBa roanHa,
M3NNaTeHN OT eMUTEHTa M HEeroBU AbIIEPHU APYXecTBa, He3aBUCUMO OT TOBa, AanM ca
6unu BKNIOYEHW B pa3xoauTe Ha EeMWUTEHTa WAW NPOM3THYaT OT pa3snpeaeneHue Ha
nevan6ara, BKINIOYUTENHO:!

MNpes 2016 r. JpyecTBOTO He W3NNaLANo Bb3HArPaXAEHVS Ha YNpaBUTENS CU U He e pa3npedenvno
AusnaeHTn Ha EgHonnyHuA cn coBCTBEHUK.

18. 3a ny6nuuHure papyxectBa - UHdOPMaUMA 33 NpPUTEXaBaHU OT uNeHoBeTe Ha
ynpaBUTeSiHUTE U Ha KOHTPOMHUTE OpraHu, NPOKYPUCTHUTE M BUCIINA PLKOBOAEH ChLCTaB
aKuuKn Ha eMUTEeHTa, BKIIOYMTENHO aKuuuTe, NPUTeXaBaHU OT BCEKM OT TAX NOOTAENHO W
KaTo NPOLEHT OT aKuunTe OT BCEKU KIac, KAKTO U NpeaoCcTaBeHy UM OT eMUTeHTa onuuu
BbpXY HEroBU LIeHHU KHWXa - BUA U pa3Mep Ha LeHHUTE KHUXA, BbPXY KOUTO Ca yYpeaeHU
onuunTe, LleHa Ha ynpaXHsiBaHe Ha onuMMTe, NOKYNHa UeHa, ako UMa TaKaBa, U CPOK Ha
onuuuTe.

OpyxectBoTo He e nybnuyHo.

19. UHchopmauust 3a U3BeCTHUTE Ha APYKECTBOTO [OrOBOPEHOCTU (BKMIOUYUTENIHO U chnej
npukniouBaHe Ha chmHaHcoBaTa rofiluHa) 8 pe3ynrart, Ha kOMTO B 6bAel Nnepuog morar aa
HacCTLAAT NPOMEHM B NPUTEXKaBaHMA OTHOCUTENEH AN aKLuu UK o6nurauumn oT HacTOALWM
aKuMoHepyu unu odnurayuoHepm.
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He e nasectHa Takaea nHcopmauus.

20. Undopmaumn 3a BUCAWM ChAeGHN, agMUHUCTPATUBHU MNKU ap6UTpaXHM NPOU3BOACTBA,
Kacaely 3agbiKeHUA UMM B3eMaHUsl Ha eMUTeHTa B paamep Hai-manko 10 Ha cTo oT
cobGcTBEHUA My Kanutan; ako oblaTta CTOMHOCT Ha 3a4bIDKEHUATA WY B3eMaHWATA Ha
€MUTeHTa No BCUYKM 06pa3yBaHn NPOM3BOACTBA HAAXBBLPNA 10 HAa CTO OT cOGCTBEHUA MY
KanuTan, ce NpeAcTaBs MH(POPMALIUA 3a BCAKO NPOU3BOACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAMa TakvuBa BUCALLM CbAEBHMN, aAMUHUCTPATUBHY UN apBUTpa)HN NPOV3BOACTBEA.

21. flaHHu 3a AupekTopa 3a BPBL3KU C UHBECTUTOPA, BKIMHYUATENHO Tened)ou U agpec 3a
KopecnoHaeHUuuA.

LpyXecTBOTO HAMA AUPEKTOP 3a BPB3KN C UHBECTUTOPUTE, Tl KaTo He e NYBNUUHO APYKECTBO.
22. flpomeHn B HeHaTa Ha akKUUKUTE HA APYXKECTBOTO

Henpunoxumo.
23. AHanus u pa3acHeHue Ha uHdopmauuaTa no npunoxenue Ne 11.

Henpunoxwumo.

24 [ipyra uichopmaums no npeueHka Ha ApyXecTBOTO.
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Codous, 17 mapt 2017 r.
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[loknaa Ha He3aBUCUMUA OaUTOP

[10 eqHONUYHKS COBCTBEHUK
Ha , Y bvnrapua 6" EOO[,

[loknag OTHOCHO oguUTa Ha CIDMHaHCOBVIﬂ oTyeT

MRHeHune

Huwe wu3BbplIKXMe OAWUT Ha npunoXeHuAa uHaHcoB oT4yeT Ha ,YM Bwarapua 6" EOOA
(.Apy»XecTBOTO"), BKNIOYBALL OTHET 38 HMHAHCOBOTO CbCTOAHME KbM 31 flekemBpu 2016 roguHa,
oTyeT 3a BceobxBaTHMA AOXOA, OTYET 3@ MPOMeHUTe B COBCTBEHWA KanuTan v OTYET 33 NapuuHuTe
notouyn 3a rogvHaTa, 3aBbpliBaLlad HA Tasu AaTa, KakTo W NOACHUTENHU 6enexkn KbM
(PMHAHCOBMA OTYeT, CbAbpXKalKM N 0606LIeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHU
NONUTUKH.

Mo Hawle MHeHWe, NPUNOXKEHWAT (PUHAHCOB OTYEeT faBa BApPHA W YecTHa npeacTaBa 3a
hMHaAHCOBOTO CbCTOAHME Ha [pyxecTBoTo kbM 31 paekemBpu 2016 roguHa ¥ 3a HerosuTe
hMHaHCOBU pe3ynTaTh OT AeRHOCTTa U NapuyHUTe My NOTOLM 3a roAMHAaTa, 3aBbpLUBaLLIA Ha Ta3u
AaTta, B CboTBeTCTBME C MeXayHapoaHuTe cTaHaapTi 3a (huHaHcoBo oTuntaHe (MCDO), npuetu
oT EBponeiickna cblos (EC).

Bbasa 3a uspasasaHe Ha MHeHue

Hwe n3BbpLUMXME HALLWA OANUT B CbOTBETCTBUE C MeXxayHapoaHuTe oautopcku ctaHaapti (MOC).
HallunTe 0TrOBOPHOCTM CbIrMacHO Te3u CTaHAAPTK Ca ONUCaHW AOMbAHUTENHO B pa3fena oT HalluA
poknag ,,OTroBOPHOCTU Ha oAMTOPa 3a oauTa Ha MHAHCOBMA OTYyeT". HUe cMe He3aBuCUMK oT
[pyXecTBOTO B CbOTBETCTBYE C ETUYHWA KOAeKC Ha npodecnoHanHuTe cyeTtoBoauTeny Ha CbeeTa
3@ MeXAyHapogHuW cTaHgapTh no etuka 3a cuyetosoantTeny (Koaekca Ha CMCEC), 3aepHo ¢
€TUYHUTE M3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMUA KuHaHCcoB oauT (BHDO), NpuNoXuMu no
OTHOLLIEHWe Ha HalunA oauT Ha PUHAHCOBUA OTYeT B Bbarapus, KaTo HUE U3MbAHUXME Y HaluTe
APYTU €TUYHU OTTOBOPHOCTU B CbOTBETCTBME C u3nckBaHuATa Ha 3HDOO u Kogekca Ha CMCEC.
Hue cunTame, ue oaUTOPCKMTE AOKA3ATENCTBA, NOMYYEHW OT HAC, Ca AOCTATbYHU U YMECTHK, 3a aa
ocurypsaT 6a3a 3a HalweTo MHeHKe,

Opyru Bbnpocu

CpaBHuTenHarta vHMopMaLnA, BKIOYEHA B NPUNOXEHWA (OUMHAHCOB OTYeT Ha [pyXecTBOTO 33
ropuHara, 3asbpLuBaula Ha 31 gekemspu 2016 roguHa, He e oguMTMpaHa.
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Apyra nHdopmauus, pasnuuHa oT GUHAHCOBUA OTUYET U OAUTOPCKUA AO0KNAM BbPXY Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTa MHopMauma. [lpyrata MHGOpPMaLMA ce CbCTOM OT
AOKNap 3a peWHoOCTTa, B T.4. AeKnapauusa 3a KOPMNopaTWBHO YyNpasneHwe, W3roTBeH oT
PbKOBOACTBOTO CbrnacHo lnaBa cegMa OT 3aKOHa 3a CYETOBOACTBOTO, HO He BK/KOYBa
(PUHAHCOBMWA OTYET U HALLWA OAMTOPCKY A0KNAA, BbpXYy Hero.

HalweTo MHeHWe OTHOCHO (hMHAHCOBMA OTYeT He obXxBalla ApyraTa WHMOPMaUWA U HUe He
n3pas3nBame KakBaTo U Aa € hopMa Ha 3ak/loyeHue 3a CUrypHOCT OTHOCHO HeA, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKNAAA HU M A0 CTEMEHTa, A0 KOATO € NMoCcoYeHo.

BbB Bpb3ka C HaWMA oauT Ha HUHAHCOBWA OTYET, HaLLATa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTtem gpyrata uHopmMauma 1 No TO3M HauMH Aa NpeLeHUM Nanu Tasun apyra Hdopmauyma e
B CbLLECTBEHO HECLOTBETCTBME C (PUHAHCOBMA OTYET WM C HALLUTe MO3HAaHWA, NpuaobuTu no
BPEMe Ha ofuTa, WAu NO APYr HauMH M3rNexaa Aa CbAbpXKa CblLUECTBEHO HenpaBWIHO
pfoknaaBaHe. B cnyvait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BbPLUWAK, HWUE AOCTUrHEM A0
3ak/loyeHue, Ye e Hanuue CbLLeCTBEHO HenpaBuUNHO AoKNaABaHe B Tasu Apyra uHgopmauus, ot
Hac ce W3UCKBa Aa AOKNaABaMe To3u hakT.

HsAMame KakBo Aa AOkNaaBaMe B TOBA OTHOLLIEHWe.

OTroBOPHOCTK Ha PbKOBOACTBOTO 3a tbuHaHCcOBMUA OTYeT

PbkoBOACTBOTO HOCK OTrOBOPHOCT 38 U3rOTBAHETO M NPeACTaBAHETO Ha TO3n (OMHAHCOB OTYET,
KOWTO faBa BAPHa W YecTHa npegcrasa B8 cborBeTcTBME ¢ MC®O, npuetn oT EC u 3a Takasa
CUCTEeMa 3a BbTpelleH KOHTPO/, KakBaTO PLKOBOACTBOTO onpegens kaTo Heobxoguma 3a
OCUTYpABaHEe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLLECTBEHW HENPAaBWUIHU
OTYMTAHUA, HE3aBMCUMO [anun Ab/IKALLM Ce Ha U3MaMa UNu rpeLuka.

Mpu un3roTBAHe Ha (WHAHCOBMA OTYET PbLKOBOACTBOTO HOCKM OTFOBOPHOCT 33 OLEHABaHe
cnocobHocTTa Ha [ipyecTBOTO fa NPOAb/XM Aa hYHKLMOHMPA KaTo AelCTBaLLo npeanpusaTue,
OMOBeCcTABalkW, KOrato TOBa € MPWIOXWUMO, BbMAPOCK, CBbP3aHW C MpPefnonoXeHweTo 3a
[eNCTBaLLo NpefnpuUATUE U U3N0N3BaikK cueToBogHaTa 6asa Ha OCHOBATa Ha NPe/oNoKeHMNeTo
3a fAeicTBawio NpeanpuATME, OCBEH ako PLbKOBOACTBOTO He Bb3HAMEpABa fa MUKBUAMPA
[py*ecTBOTO UM Aa NpeycTaHOBK AEWHOCTTa MYy, WKW ako PbKOBOACTBOTO Ha NpakTUKa HAMA
Apyra antepHaTVBa, OCBEH a NOCTbMNM MO TO3M HauuH.
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OTroBOpHOCTKU Ha oguTopa 3a oguTa Ha thuHaHcoBUA OTYeT

Hawwurte yenu ca ga nonyyvMm pasyMHa CTEneH Ha CUIypPHOCT OTHOCHO TOBA Aanu UHAHCOBUAT
OTHeT KaTo UfANO0 He CbAbpKa CbLUECTBEHW HEMPaBU/THA OTYMTAHMS, HE3aBUCMMO Aany Ob/XKalu
Ce Ha v3Mama WU rpellka, U fa v3gageM OAUTOPCKW [10KNMaa, KOWTO fla BKNIOYBA HAaLUeTo
OAUTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrYpPHOCT € BUCOKA CTeneH Ha CUTYPHOCT, HO He e
rapaHuyma, 4ye ofguT, M3BbPLWEH B cboTBeTCTBME ¢ MOC, BMHAaruM Lie pasKkpuBa CbLLECTBEHO
HernpaBuNHO OTYUTaHe, KOraTo TakoBa CbLUeCTBYBa. HenpaBunHW OTYATAHWA MOTAT [1a Bb3HMKHAT
B Pe3yNTaT Ha u3mMama Wy rpelka v ce CYMTaT 3a CbLUeCTBeHU, ako 61 MOrno pasyMHoO Aa ce
O4aKBa, Ye Te, CAMOCTOATE/NIHO MMM KaTo CbBKYNHOCT, 6UXa MOMMM Aa OKaxaT B/IMAHWE BbpXy
MKOHOMNYECKUTE peLLeHnn Ha NnoTpebuTenuTe, B3eMaHW Bb3 OCHOBAa Ha TO3U (DUHAHCOB OTYeT.

Karto yact oT oguta B cboTBeTCTBME ¢ MOC, HMe u3non3same npodecuoHanHa npeLeHka u
3anassame NpodheCcMoHaneH CKenTULMU3bM Mo BPEMe Ha Uenus oaunT. Hue cbLo Taka:

— WAEeHTUdUUMPaMe U OUEHABAME PUCKOBETE OT CbLUECTBEHW HenpaBwuiHW OTYUTAHWUA BbB
(PMHAHCOBMA OTYET, HE3aBUCUMO AaNN Ab/KALLM Ce Ha U3Mama WNK rpeLlka, paspaborsame u
n3nbnHABamMe OAUTOPCKMU Mpoueaypu B OTFOBOP Ha Te3n pPUCKOBE W MNonydYaBaMe OAUTOPCKU
AOKa3aTeNcTBa, KOUTO f1a Ca AOCTaTbYyHU U YMECTHM, 3a Aa OCUrypaT 6as3a 3a HalLeTo MHeHue.
PuckbT aa He 6bde paskpUTO CbLUECTBEHO HEMNpPaBWIHO OTYMTaHe, KOeTO e pe3ynTaTt oT
n3MaMa, e Mno-BUCOK, OTKONKOTO PUCKA OT CbLUECTBEHO HEMnpaBW/IHO OTYMTAHe, KoeTo e
pe3yntat OT rpellka, Tbil KaTo M3MaMata MOXe fa BKAYBa TalkHO cnopasyMABaHe,
hanwmnuumpaHe, npeaHamMepeHuW NponyckW, W3SABMNEHWA 3a BbBeXAaHe Ha oauTopa B
3abnyxpeHne, KakTo n npeHebpersaHe UNKU 3a06MKanNAHe Ha BbTPELLHUA KOHTPOS.

— nony4asame pasbupaHe 3a BbTPELUHUA KOHTPO/, MMAaLl OTHOLLeHWe KbM OfuTa, 3a Aa
paspaboTuM OAMTOPCKW Mpoueaypu, KOWTO Aa Ca MOAXOAAWM MpuU  KOHKpeTHuTe
obcToATencTBa, HO He C Uen u3passaBaHe Ha MHEHWEe OTHOCHO eeKTUBHOCTTA Ha BbTPeLLHUA
KOHTPOAN Ha [py»XecTBOTO.

—— OueHABamMe YMeCTHOCTTa Ha W3MNON3BaHWTe CYEeTOBOAHM MOAWUTUKM W Pa3yMHOCTTa Ha
cyetoBoAHUTE NPUBNAU3UTENHM OLUEHKW U CBbp3aHUTe C TAX ONOBECTABAHWA, HanpaBeHu OT
PbKOBOACTBOTO.

— [OCTUrame A0 3ak/oYeHne 0THOCHO YMECTHOCTTa Ha U3Mo3BaHe 0T CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa ba3a Ha OCHOBATA Ha NPeanosIoKEeHMETO 3a AeNCTBALLO NPeanpuATHUe U, Ha
6asaTta Ha nony4eHUTe 0AUTOPCKM [LOKA3aTENCTBA, OTHOCHO TOBA Aa/N € HanuLe CblyecTBeHa
HEeCUrypHOCT, OoTHacAwa ce fo cbbutuAa unm ycnosus, kouto Guxa mornu Aa nNOpPoOAAT
3H3UNTENHNW CbMHEHMA OTHOCHO CnocobHOCTTa Ha [pyXecTBOTO fAa nNpoabIXW Aa
(PYHKUMOHMpA KaTo AeWCTBALLO npegnpuATMe. AKO HWe JOCTUrHeM [0 3aKnioyeHue, uye e
Hanuue cbliecTBeHa HeCUTYPHOCT, OT HacC Ce U3UCKBA fia MPUB/EYEM BHUMaHWe B OMTOPCKNA
CW OKNaf KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHNA BbB (OMHAHCOBUA OTYET UK B
CnyYai Ye Te3n onoBeCcTABaHWUA Ca HeagekBaTHW, Aa MoguduunpaMe MHeHueTo cu. Hawwurte
3aKN0YeHNA ce OCHOBABAT Ha OAMTOPCKMTE [oOKasaTencrsa, MNONyYeHW Ao patata Ha
OfIUTOPCKUA HW Aoknap. Bbgewn cubutvA unu ycnosuA obave morat ga CcTaHaT MPUYKMHA
Apy»XecTBOTO Aia NpeycTaHOBU hYHKLUMOHMPAHETO CU KaTo AeWCTBAaLLO nNpeanpusaTue.

SN
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— OUeHABaMe LUANOCTHOTO NpefcTaBAHE, CTPYKTYPa M CbAbpXKaHue Ha (UHAHCOBUA OTYeT,
BK/IOYUTENHO ONOBECTABAHUATA, W Aanyu (hMHAHCOBWUAT OTYeT NpeacTaBs OCHOBOMNoNarawuTe
33 Hero caenku n cbbUTUA NO HauMH, KOWTO NOCTUra BAPHO M YECTHO NpeacTaBsHe.

Hve KOMyHUKMpame C PbKOBOACTBOTO, Hapef C OCTaHanuTe BbMPOCK, MNaHupaHus obxsaTt #
BPEMe Ha W3Mb/HEeHVWe Ha OAMTa W CbLUeCTBEHWTE KOHCTaTauuu OT OAWUTA, BK/OYUTENTHO
CbLUECTBEHN HEAOCTaTbLUM BbB BbTPELUHMA KOHTPOA, KOUTO uaeHTUdUUMpame Mo Bpeme Ha
U3BbPLUBAHWA OT HAaC OfUT.

[loknapa BbB Bpb3ka C ApYr¥ 3aKOHOBU U perynaTopHu U3MCKBaHUA

AonbiuutenHn BLNPOCH, KOUTO NOCTABAT 3@ [OK/1agBaHe 3aKOHBT 33 c4eToBOACTBOTO U
3aKOHBT 3a ny6/quoro npegnaraHe Ha HeHHU KHUXXa

B ponbnHeHWe Ha HawMTe OTrOBOPHOCTU W AoKnadBaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,[Jdpyra nHdopMauma, pasivyHa oT (PMHAHCOBUA OTYET U OAUTOPCKMA AOKNaA BbpXY
Hero"”, No OTHOLWEHWe Ha fAoknaga 3a AeWHOCTTa, B T.4. AeknapauusaTta 3a KoprnopaTUBHO
ynpasneHve, HUe U3NbJHUXME WU npoueaypute, fobaBeHn KbM usnckBaHute no MOC, cbrnacHo
YKa3aHuATa Ha npogecnoHanHaTta opraHusaums Ha gunaIoMupaHuTe ekCnepT-CYeTOBOAUTENN U
pernctpupaHute oguTopu B Bbarapua- UHCTUTYT Ha ANNNOMUPAHUTE eKCNepT CYeTOBOAUTENU
(MAEC), vsgagexun Ha 29 HoemBpu 2016 roguHa / yTBbpAEHW OT HeliHUA YNpaBuTeneH CbBeT Ha
29 HoemBpu 2016 rogunHa. Tesu npoueaypu KacaaT NPOBEPKU 3a HANUUNETO, KAKTO U NPOBEPKN
Ha popmaTta M CbAbpPXaHWETO Ha Ta3n Apyra MHMOPMauma C Uen Aa HW NOANOMOrHaT BbB
¢hopMmupaHe Ha CTaHOBWLLA OTHOCHO TOBa fianu apyraTta uHhopMaLvA BK/IIOYBA ONOBECTABAHWUATA
WU AoKNafABaHWATA, NpegBuaeHn B [NaBa ceaMa OT 3aKOHa 3@ CYETOBOACTBOTO M B 3akoHa 3a
nybnnM4HOTO NpegnaraHe Ha UeHHN KHWXa, (4n. 100H, an. 10 o1 3MMNLK BbB Bpb3ka C 4n. 100H,
an. 8, 1. 3 n 4 ot 3MMNuK), npunoxummu B Gbnrapus.

CraHoBuLe BbB BPb3Ka ¢ 4. 37, an. 6 ot 3aKoHa 3a CYeTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLUeHUTE Npoueaypu, HaLWeTo CTaHoBULIE e, ye:

a) WHopmauuwAaTa, BKAKOYEHa B AokNaga 3a AehHOCTTa 3@ (OMHAHCOBATA roAuHa, 3@ KOATO e
N3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA HA (DUHAHCOBUA OTYET.



EY

Building a better
working world

6) AoknagbT 3a AEWHOCTTa € U3roTBeH B CbOTBETCTBME C U3NCKBaHWATA Ha [nasa cegMa oOT
3aKoHa 3a C4eTOBOACTBOTO M Ha 4n. 100(H), an. 7 oT 3akoHa 3a nybnMYHOTO nNpeanaraHe Ha
UEeHHW KHUXa.

B) B peknapayuvATa 3a KOPnopaTUBHO ynpasneHue 3a MHAHCOBATa roAnHa, 3a KOATO e U3roTBeH
(hMHAHCOBUAT OTYET, e NpeacTaBeHa M3MCKBaHATa CbrnacHo naBa ceAma OT 3akoHa 3a
CYeTOBOACTBOTO M Y. 100 (H), an. 8 o1 3akoHa 3a nybnnMYHOTO npeasiaraHe Ha LeHHU KHUXKa
NHopMaLmA,

CraHosuLLe BbB BPpb3Ka ¢ 4. 100(H), an. 10 BbB BPb3Ka ¢ 4n. 100 H, an. 8, 1. 3 n 4 ot 3aKkoHa
3a nNybnn4yHOTO NpeanaraHe Ha UeHHU KHUXa

Ha 6a3a Ha u3BbpLUeHWUTe Npoueaypy U Ha NPUaobUTOTO NosHaBaHe v pasbupaHe Ha AenHoOCTTa
Ha NpPeanpUATUETO U cpeaaTa, B KOATO To paboTtu, No Halwe MHeHWe, ONUCAHNETO Ha OCHOBHUTE
XapakTepucTukn Ha CUCTEMUTE 3a BbTPELLIEH KOHTPON U yNpaBnexHne Ha pucka Ha NnpeanpuATUeTo
BbB Bpb3ka C npoueca Ha (hMHAHCOBO OTUUTAHE, KOETO e 4acT OT okKnaaa 3a AelhHocTtTta (KaTo
enemMeHT OT CbAbPXaHNeTO Ha AeknapaunaTa 3a KOPNopaTMBHO ynpasneHue) U UHhopMaLynaTa
noun. 10, naparpac 1, 6yksu "8", "r", "e", "3" u"u" ot Anpektusa 2004/25/EQ Ha EBponeiickua
napnameHT 1 Ha Cbeeta oT 21 anpun 2004 roanHa OTHOCHO NPeAnoXeHWATA 3a NOrMbLaHe, He
CbAbPKAT CNYYaun Ha CbLUECTBEHO HEMPABUIHO AOKNaaBaHe.

OpnTOpCKO APYXecTBo ,,bpHCT M AHr Oaut” 00M;:

[aHuena MeTkoBa
Ynpasuten u

PeructpupaH oautop, OTFOBOpPEH 3a oanTa

17 mapt 2017 roguHa

rp. Cochun, Bunrapus
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DHHAHCOB 0TYET

3a rogunata, npukiaoyBama Ha 31 nexemspu 2016



Y Buarapus 6 EOOJ]
OTYET 3A BCEOGXBATHHA 10X0
3a roauHata, npukaiousata Ha 31 nexemspu 2016 1.

Benesxkn 2016 2015
(HeoauTipaHa)
X1 R6. xXun. a6.
[Mponaxba Ha en.eHeprus 1,316 1,295
Ipuxoan 5.1 1,316 1,295
Jpyru npuxonu 5.2 178 -
Pa3xoau 3a MaTepyanu 1 KOHCYMaTHBH (1 (15)
Pa3xonu 3a amopTH3auus 7.8 (343) (344)
Pa3xonu 3a BLHIUHH YCAYTH 5.3 (349) (359)
Pa3xonu 3a obe3ueHka Ha AbATOTpaiiHH akTHBH 7,8 (255) -
Jpyru pazxoau 54 (58) (23)
OnepaTuBHa neuyanda 476 554
®duHaHCOBHY pa3xoau 5.5 (78) (207)
®duHaHCOBH NMPUXOAH - -
[Mewan6a npean pansun 398 347
Pa3xon 3a nanbk BepXY HOXOAHTE 6 (39) B4
IMeuanba 3a roouHaTa 359 313
Jlpyr BceoGXxBaTeH HOXOA - -
Jpyr BceoOxBaTeH J0X0/ 3a FOAWHATA. HETHO OT JaHBLUH - E
O6uwo BceodXBATEH J0X0M 32 FTOANHATA, HETHO OT AAHBLH 359 313

[eopruoc MNanagumutpuy ATtuHa Maspunuc
ATtnac Koncyntuar ®CK Q0[]

VYnpasuten CucraButen

DuHAHCOBMAT OTUET € 0A00peH 3a H3aBaHe OT Ynpasutens Ha 17 mapt 2017 r.
TIoscuurenuute Genexkku ot ctpanuua 11 0o crpanuua 35 ca HepaszgenHa yacT oT HHHAHCOBUS OTHET.

QuraHco8 omuem,
Bupxy kolimo cme usgaau ogumopcku
gokaag c gama:

EY | 17-03- 207

«bpHCTM U Adz2 Ogum,, 004,

Per. Ne 108
T \ Y
0 aur opW

YnpaBumea u peaucmpupan ogumop:.......\. 2




Y11 Bearapus 6 EOOJ,
OTYET 3A ®PHHAHCOBOTO CLCTOSAHUE
Kby 31 gexemspu 2016 1.

AKTHUBH

JAbarorpaiinn akTHBH

HMa0TH, MalIHHK 1 ChOPBLXKEHUS
Hemarepuannu aktuBy

KpaTtkoTtpaiinn aktien

TBpProBekH U ApYrH B3eMaHHs

Pa3xonu 3a 6baewu nepuoau

TNapuunu cpencTsa M KPaTKOCPOUHH AEMO3HTH

OBLIO AKTUBH

COBCTBEH KANMUTAJ U NACHBH
CobcTBeH KannTan

OcHoBeH KanuTta

Hepasnpeznenena neyanba ot MUHANM FOAHHH
[Meyan6a ot TekyiHs nepHoa

O6mo cobeTBen KanNTA

JbaArocpoyHn nacusn
Jbnrocpounu nposusnu
OTcpoyeHH AaHBUHH NAcCHBH

KpaTtkocpounn nacusn
THProBCKH W APYTH 3abIKEHHS]
JIMXBOHOCHHM 332EMH H NPHBJICUEHH CPEACTBA

3aabakeHus 3a JaHbK BBPXY NJOXONHUTE

Ynpasuren w y

Benexkn 2016 2015
(neonnitipana)

xua. 6. Xun. 6.
7 5,451 5,985
8 439 484
5,890 6,469
9 423 198
48 102
10 152 103
623 403
6,513 6,872
11 5 5
1,242 929
359 313
1,606 1,247
13 66 64
6 16 31
82 95
14 60 203
12 4,747 5,315
18 12
4,825 5,530
4,907 5,625
6,513 6,872

\

ATtnHa Maspuauc
Atnac Koncyntuur ®@CK 00 ]]
CobcraButen

DUHAHCOBHUAT OTHET € 0100peH 3a u3naBaHe ot Ynpasurens Ha 17 mapt 2017 r.
TNosichutennute Genexku oT cTpannua 11 go crpakuua 35 ca HepasienHa 4acT oT GUHAHCOBHS OTYET.

Per. N2 108
r Y/
W gar opwt

®uHancoB8 omyem,
Bopxy kolimo cme usgaau ogumopcku
gokaag c gama:

) 8
EY 17 -03- 20%7 i

«~bpHEM U Anz Qgum,, oofl

YnpaBumea u peaucmpupan agumop:...... N\ e |



YII Bwarapusa 6 EOOJ]
OTYET 3A NIPOMEHHUTE B COGCTBEHHS KATTUTAJ
3a roguHata, npuiuiouBatla Ha 31 nekemspu 2016 1.

Ocuosen Hepasnpengeneuna
KanuTasn pneqlf)ml:h O6weo
(Beaexka 11) o
Xun. 6. xun. 6. X, 6.
Ha I smyapn 2015 r. (neoguTHpaHa) 5 929 934
[leuwan6a 3a ronunara - 313 313
0060 BceobxBaTeH 10X01 - 313 313
Ha 31 pexemspu 2015 r. (HeonnTipaHa) 5 1,242 1,247
Ha 1 snyapu 2016 r. (HeoanTHpaHAa) 5 1,242 1,247
[Neyan6a 3a ronunara - 359 359
O6uwo BceobxBateH n0X01 - 339 359
Ha 31 pexemspn 2016 1. 5 1,601 1,606
[eopruoc [Managumutpuy ATuna Maspuauc
Atnac Koncyntunr ®CK 00]]
VYnpasuten CuneraBuren _—

-

®HHaHCOBHAT OTUET € 0100peH 3a u3naBaHe oT Ynpasuteis Ha 17 mapr 2017 r.
Ioscuutennute Genexky ot cTpaHuua 11 1o cTpakuua 35 ca HepasfenHa yact oT HHAHCOBHS OTUET.

QuHaHco8 omuem,
Bopxy kolimo cme usgaau ogumopcku
goknag c gama:

EY | 17-03- 267

~DPHCM U fHz Ogum,, 000
YnpaBumea © peaucmpuDaH ogumop:....... . ..e?l....

Per. N2 108
r <
W gur opn




Y11 Brarapusa 6 EOO/J]
OTYET 3A NIAPHYHHUTE NOTOLIU
3a roauuata, npuknouBalla Ha 31 nekemspu 2016 1.

Benexku 2016 2015
(HeonuTHpana)
Xun. n6. xun. ne.

NMAPUYHU MOTOUH OT ONEPATHBHA JEHHOCT

TMeuan6a npegn gaHbLH 398 347
Kopekunu 3a paBHeHue Ha nevyandaTta NpeAn AAHbUM C HETHUTE

napHyHy NOTOLM

Henapuunu:
AntopTu3aLMs Ha MIMOTH, MALLHHH U ChOPBKEHHS 7 319 319
AMOpTH3aUKs HA HEMATEPHAIHH aKTHBH 8 26 25
OGe3ueHka Ha HMOTH, MALIMHH H ChOPBKEHHS U HEMATEPUAIHH 7.8

aKTUBH 255 -
[Npuxoau oT HaKa3aTeNHN JKRXBU 5.2 (44) -
Pa3xonu 3a nuxBH 5.5 78 207

Kopekuuu B 0060poTHHSA KanuTa:
(Hamanenue)/Y sennyenue Ha ThPropcKUTE M APYTH B3EMaHUA U

pasxoaM 3a Obaely nepuoau 171) 23
(Hanmanenne)/YBeanuerue Ha TbproBCKHUTE H APYTH 3a0bIDKEHHS (143) 96
TNonyueHu Haka3aTenHu TUXBH 44 -
Iaarenn nuxBu (76) (205)
[Nnareuu faHbUX BbPXY A0X0Aa (48) (23)

Hernn napuunit noTous oT onepaTHBHATA AeiiHOCT 638 789

MAPUYHH MOTOUH OT HHBECTHLIMOHHA JEHHOCT

ITokynka na HMOTH, MalIMHH K CHOPBKEHHS 5 21 (32)
HeTHH napuyHH noToul, H3NONA3BAHH B HHBECTHUHOHHA

neiiHocT (21) (32)
NAPHUYHH MOTOLUH OT ®UHAHCOBA JEHHOCT

HUsnnawane na npusneyesn cpeactaa (568) (720)
HeTnn napnunn noroun, H3noa3Basln BbB GHHAHCOBA JeiinocT (568) (720)

HeTno ypennuense Ha mapH4YHHTe cpeacTBa M NapHYHHTE

eKBHBAJIEHTH 49 37
Tapuunn cpeacTsa i napnyHn ekBUBAJeHTH HA | AHyapn 103 66
[Mapnynn cpeacTBa 1 NapHYHH eKBHBAJIEHTH Ha 31 gexeMBpH 10 152 103
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Y11 Bwarapua 6 EOO/J]
MOACHHUTEJIHHN BEJIEXXKH
3a roauHara, npukioyuBaia Ha 31 aexkemspu 2016 .

1. KopnopatusBna nudopmanus

Ounatcosust oruer Ha Y11 Buarapusa 6 EOO] (,,[lpyskectBoto™) 3a roaunara, npuxioysaiua Ha 31 nexemspu 2016
r. e ono0peH 3a 3a U3naBaHe oT Ynpasutens Ha 17 mapt 2017 1.

Y11 bearapus 6 EOO/l € eaHOMM4YHO ApYXECTBO € OrpaHH¥eHa OTrOBOPHOCT, OCHOBaHO npe3 2008 ., BAHCAHO B
Toprosckus perucTsp kbM AreHuus no snuceanuata ¢ EMK 200310517., che cenanuie rp. Codus, obnact Codms,
Buarapus u anpec na ynpasnenue rp. Codms, nn. [MosutaHo 2, er. 5. ®uHaHCOBaTa roauua Ha JlpyxecTBOTO
npvKaoYsa Ha 31 aekeMBpH.

OcHoBHaTa nefiHocT Ha Ilpyxcecnaoro BKJIIOYBA U3rpa)AaHe U EKCIIOaTALMs Ha BATbPHHU NNApKOBE, NPOU3BOACTBO Ha
CJIEKTPHYECKAa CHEPIruga OT BB300OHOBAEMH CHCpI‘MﬁHH H3TOYHHULHK.

[Npakara komnanus-maiika e Enen puiin [aysp Buarapus EAJl, Benrapus.
Kpaitnata komnanus-matika e Enen CIA, Uranus.

HpyxectBoTo ce npeacTasnssa  ynpasnasa ot ['eopruoc [Managumutpuy.

2.1 Ba3a 3a n3roresne

DUHAHCOBUAT OTHET € U3rOTBEH Ha a3a HCTOpHYECKA LIEHA.

DyHAHCOBHAT OTHET € NpeACTaBeH B ObArapckH €Ba U BCHUKM NOKA3aTesH ca 3aKpbrieHH 10 Haii-6nuskuTte xunsiaa
6narapcku JeBa (XHJL. JIB.), OCBEH aKO € YNOMEHATO APYro.

H3sipneHsie 3a CbOTBETCTBHE

®UHAHCOBUAT OTYET Ha JIpYKECTBOTO € M3rOTBEH B CLOTBETCTBHE C MeXAyHAPOAHMTE CTaHAApTH 33 (JMHAHCOBO
OTYMTaHe, npuetu ot EBponekickus cuios (,MCDO, npuern ot EC”). Otyernara pamka ,,MC®O, npuetn ot EC” no
CBILECTBO € ompej/iefieHaTa HaudoHalHa cyetosoaHa 6aza MCC, npueru ot EC, pernamentupanu che 3akoHa 3a
CYETOBOACTBOTO U JeduHupanu B T.8 oT Herosute JONbaHUTENHY pasnopent.

2.2 0O000meHNe HA CHIECTBEHHTE CHETOBOAHH MOJTHTHKH

a) [peppbinane B uyxmecTpanHa BanyTa

DuHAHCOBUAT OTHET € NpeACTaBeH B GbIrapckH Jepa, KOATO € ()yHKLMOHANHATA BATYTA M BATYTAaTa Ha NpeACTaBsIHE
Ha [lpyxectsoto. Cnenkure B 4y AECTPaHHA BanyTa MbPBOHAYANHO Ce OTPA3ABAT BLB (hyYHKLMOHATHATA BANyTa I10
006MEHHHS KypC Ha lIaTaTa Ha caeikaTa. MoHeTapHuTe akTHBH U TACHBH, IEHOMMHUPAHH B YYXAECTPAHHU BATYTH CE
NPEN3YHCIABAT BbB (DYHKUMOHANHATA BalyTa, B Kpas Ha BCEKH MeCell M0 3akTIOYHTEHUS OOMEHEH Kypc Ha
Buarapcka Haponna Banka 3a nocnennus paGoteH feH OT ChOTBETHHS Mecell. BCHYKM KypcoBM pasfuku ce
TpU3HABAT B OT4ETA 32 BCeOOXBATHUA A0X04. HeMOHeTapHHTE aKTHBH M TACHBH, KOMTO CE OUEHSABAT 110 HCTOPHYECKA
LieHa Ha NpUA0OHBaKE B UyNJIECTPaHHA BaNyTa CE NPEBPBLIAT BB (YHKLHOHANHATA BATYTA N0 OOMEHHHS KYPC KbM
JlataTa Ha NbpBOHAyaiHaTa caenka (npuaob1paye).

6) IpusnaBane Ha npuxoau

Ilpuxoaute ce npusHaBar 0 CTENEHTa, B KOATO € BEPOATHO MKOHOMHYECKH TMON3H Ja 6bLIAT MONyHEeHH OT
JpysxecTBOTO M cymaTa Ha npuUxoza Moxe Ja Oble HAZEKIHO OLEHEHA, HE3ABMCHMO OT TOBA KOTa € MONYYEHO
nnauaneTo. [puxonute ce oueHABAT MO CHpaBenNMBaTA CTORHOCT Ha MONYYEHOTO MIH TBIKUMO Bb3HArpaKAEHUE
Ha Ga3a Ha NIOrOBOPEHHMTE YC/IOBMA HA MAALLAHE, KATO CE M3KIIOYAT OTCTHNKM, pabaTW W JPYrH DaHbUM BbPXY
npoaax6ute niu Muta. JlpyecTBOTO aHAIM3Kpa JOrOBOPEHOCTUTE CH 3a NpoAax6u crnopea cneunduyHy KpUTEPHH,
3a [1a onpenesy Aanu AeAcTBa KaTo NPUHUMNAT K KaTo areHT. To e JOCTUrHANo [0 3aK/loUYeHHe, e NeficTBa kaTo
TNIpYHUKMMA BbB BCHYKH TakWBa A0roBopeHocTH. [Ipeau na 6bvae npusHar npuxol, caeaHuTe cneunruHA KpUTEPUH
3a npu3HaBaHe TpAGBa CbLUO Aa GbAAT YAOBNETBOPEHH:
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¥I1 Buarapus 6 EOOJ],
IMMOACHHUTEJIHHU BEJIEXKKHU
3a roauHara, npukmousawa Ha 31 nexkemspu 2016 r.

2.2 O6o01mense HA CHLIECTBEHHTE CYETOBOAHH NOIMTHKH (NPOAb/IKEHHE)

6) MpusuaBane Ha npuxoau (NPOABLAKEHMHE)

[Tpoodaxcou na enexmpoenepeus
INpuxoaute ce npu3Hasar B OTHETa 32 BCEOOXBATHUSA OX0] Ha MecedyHa Ga3a ciie]l WIMEPBAHE HA ENeKTPUUECTROTO,
JIOCTaBEHO Ha KIHEHTA.

IIpedocmassne na ycayeu

IIpuxoauTe OT NpenocTaBAHE Ha YCIYTH Ce NpU3HAaBaT Ha 623a HA eTana Ha 3aBbPLIEHOCT HA CAENKATA KbM OTHETHATA
nata. Etanbt Ha 3aBbpLIEHOCT Ha CaesKara ce onpefens Ha 6aza Ha oTpabGOTEHHTE 10 MOMEHTA YOBEKOYACOBE KATo
NpoueHT OT 061uMTe YoBEKOYACOBE, KOUTO Lie GbAAT 0TpaGoTeHy 3a Bceku norosop. Korato pesyntarsT oT caenkara
(zorosopa) He moxe na Gble HANEKAHO OLUEHEH, MPUXOALT CE MPU3HABA CAMO AOKOJIKOTO M3BBLPLUEHHTE Pa3X0IH
Noaexar Ha Bb3CTAHOBABAHE.

ITpuxoou om nuxeu

Ilpuxonute OT JAMXBM CE OTHMTAT KATO CE M3MOI3BA METOAA HAa e)eKTMBHHA NUXBEH NMPOLUEHT, MPEACTaBAsBaLL
NPOLEHTBT, KOHTO TOYHO AUCKOHTHPA OYaKBAHHUTE ObAELIN NapHYHH MJIAUAHKUSA 33 O4AKBAHUS CPOK Ha (PHHAHCOBHUS
MHCTPYMEHT WNIH 3a MO-KpaTbK MEPHON, KOraTo € YMECTHO, 10 6ajlaHcoBaTa CTOMHOCT Ha (JUHAHCOBMA aKTHB.
IpuxoasT OT NUXBH ce BKIIOYBA BbB (JMHAHCOBUS MPUXOJL B OTYETA 38 BCEOBXBATHUS HOXO.

B) Jansuu

Texyuy Oanvk 6vpxy doxodume

TexkywnTe naHbYKK AKTHBY M MACHBH 33 TEKYLUHS ¥ NPEAXOAHH MEPHOaY CE MPUIHABAT 110 CyMaTa, KOATO CE 0YaKBa
Ia 6ble Bb3CTAHOBEHA OT MM MNaTeHa Ha JaHBYHHUTE BAAcTU. [IpH U3YNCIEHHE HA TEKYLMTE AaHBUM ce NpUarar
JNAHBYHHTE CTABKH Y JaHBYHUTE 3aKOHH, KOWUTO Ca B CHJA MMM €A B 3HAYMTESIHA CTEMeH NMPUETH KbM OTYETHATA AaTa.
PbKOBOACTBOTO aHaNM3KMpa OTAENHWTE NO3UUMH B NAHbYHATA AEKNapalus, 338 KOMTO MNPUIOKHMUTE NAHBUHM
pa3nopenly ca fpeaMeT Ha ThIIKyBaHe M NPU3HaBa NPOBHU3UH, KOTATO TOBA € YMECTHO.

Texywute naHbuM ce NpU3HaBaT AUPEKTHO B COOCTBEHMS KAMMTAN MJM B ApYrHs BceobXBaTeH AOXOL (a He B
neqanbute W 3arybuTe), KOraTo NAHBKBLT CE OTHACH O CTATHM, KOWTO ca GuW NPU3HATU AMPEKTHO B COGCTBEHMS
KanuTan uau B Apyrus BceoGXBaTeH N0XOA.

Omcpouen danvk 6vpxy doxodume
OTcpouenHTe naHbuM ce NPU3HaBar 1o 6anaHCOBHA METO. 3@ BCUYKM BPEMEHHH Pa3fiKH KbM OTYETHATA JaTa, KOUTO
BB3HHKBAT MEXY NaHb4HATa OCHOBA HAa aKTHBHTE M MAaCHBUTE U TEXHUTE GanaHcoBM CTOMHOCTH.

OTcpoueny NaHBYHH NACHBH CE MPU3HABAT 3a BCHYKK 0BniaraeMu BpeMeHHU paiiIiky; OCBEH 10 CTEMEHTa, A0 KOATO
OTCPOYEHHAT AAHBYEH MACHB Bb3HHKBA OT MbPBOHAYANHO MPU3HABAHE HA AKTHB MM MAacUB OT AaJicHa CAENKa, KOSTO
He e Gu3Hec koMBUHALMS 1 HE BIIHAE HUTO BLPXY CHETOBOAHATA Nevanta, HUTO BLPXy AaHbYHATa Mevyanta niu 3aryGa
KbM MOMEHTA Ha H3BbpLUBAHE HA CHEJIKATA.

AKTUBH 110 OTCPO4EHH NaHBLM CE NPU3HABAT 32 BCHYKH HAMAISEMH BPEMEHHH Pa3iMKH, NPEHECEHH HEU3MON3BaHH
DNaHBYHH KPEAMTH M HEU3NOA3BAHM JaHBYHY 3arybu, 10 cTereHTa, 10 KOSTO € BEpOATHO 1a € Haauue obnaraema
nevanba, cpewty koATO Aa 6BAAT M3NON3BAHM HAMATAEMHTE BPEMEHHM Da3/IHKM, NPEHECEHHTE HEM3NOI3BAHMU
DaHbYHH KPEOUTH W HEM3NON3BAaHUTE JaHb4HM 3aryGH; OCBEH aKo OTCPOYEHHAT NAHBYEH AKTHB BBL3HHKBA OT
[TbPBOHAYANHO NPU3HABAHE HA AKTUB WITH MACHB OT AajieHa CAeNKa, KOATO He € Or3Hec KOMOMHALIMSA U He BIUse HUTO
BbPXY CueToBoAHATa neyanba, HUTO BLPXY AaHbuHaTa mewanba Wau 3aryfa kbM MOMEHTA HA M3BBLPIIBAHE HA
caenkara,

HpyxecTBoTo M3BBPLIRA MpErfea Ha 6aaHCOBATA CTOMHOCT HA OTCPOYEHHTE JaHBYHM aKTHBH KbM BCAKA OTHETHA
llata W 2 HaMalsBa 10 CTENenTa, J10 KOATO BE4E HE € BEPOATHO Aa 6bae peanu3upana goctarhuHa obnaraema neyan6ba,
KOATO J1a MO3BOJIABA LieHS MM HACT OT OTCPOHEHHS NaHBYEH akTHB Aa Oble Bb3cTaHOBeH. HenpuanaTtuTte oTcpoueHu
JaHBYHU aKTHBU Ce MPEPa3rNennaT KbM BCAKA OTYETHA JlaTa M Ce MPU3HaBaT [0 CTENEHTa, A0 KOATO € CTaHalo
BepoATHO 12 65 peanusnpana 6naeua obnaraema neyanta, KOATO 42 NO3BON OTCPOYEHHUS JAaHbYEH aKTUB Aa Obae
Bb3CTAHOBEH.
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Y11 Buarapus 6 EOOJ
NMOACHHUTEJIHU BEJEXKKH
3a roauuara, npukmoysaiua Ha 31 nekemspu 2016 .

2.2 O6o01enne HA CHINECTBEHHTE CUETOBOAHH MOJIHTHKH (NPOALLKEHHE)

B) lanbun (npoabaskeHue)

Omcpouen danvk 8vbpxy 0oxodume (npodvaxcenue)

OtcpoueHHTe JaHBYHU aKTHBM U NMACHBH Ce OLEHSBAT 110 JaHbYHMTE CTABKH, KOUTO CE OvYakBa Ja 6baaT B cuaa 3a
Nep1oa, B KOHTO aKTUBBLT CE pealu3upa WM MacHBbLT CE ypelH, Bb3 OCHOBA HA NaHbYHWTE CTaBKM (M JaHBYHH
3aKOHH), AeficTBalM MJM BJIE3NH B CUNA, B 3HAYUTENIHA CTENEH, KbM OTHETHATA AaTa.

OtcpouenuTe NaHbUM, CBBP3aHH CbC CTATHH, MPH3HATH W3BbH Nevanfara WaM 3arybata, ce MPU3HABAT M3BBLH
neyanfata unu 3ary6ata. OTcpoueHHTE AaHbUM CE MPH3HABAT B 3aBMCHMOCT OT CBbP3aHaTa C TAX CAENKA WIH B
apyrus BceobXBaTeH AOXO/, UIH IMPEKTHO B COOCTBEHHS KalMTal.

Hpy*ecTBOTO KOMMEHCHPA OTCPOYEHH NaHBYHW AKTHBH M MACHBM CAMO TOrasa, KOraTo MMa 3aKOHOBO MpaBo na
npucnanga TeKyu JaHbYyHH aKTHBY CPELly TEKYLUH JaHbYHH NMacHBU U OTCPOUYEHHMTE JAHbYHU aKTHBM U MACHBH CeE
OTHACAT 10 JaHBUH BBPXY J0X0/a, HAOKEHH OT €UH U CbLI AaHbHEH OpraH 3a eIHO M CbILO JaHLYHO3AABIKEHO
NpeanpusTHE.

Hanvk evpxy dobasenama cmoiinocm (JYIC)
IIpuxonuTe, pasxodnTe U aKTUBUTE ce NMpu3Hasat HeTHO oT JUIC, ¢ u3kmoUenHe Ha ClydanTe, KOraTo:
e JIIC, pb3HMKBAIL [P MOKYIKA HA AKTHBY MJIK YCAYTH HE € Bh3CTAHOBUM OT JAHbYHHTE BNACTH, B KOWTO
cnyuyait JJJIC ce npu3HaBa kaTo 4acT OT UeHaTa Ha NpuaoGHBaHe Ha aKTHBA MITH KATO YacT OT ChOTBETHATA
pasxojHa NO3HLHs, KAKTO TOBA € YMECTHO; U
® B3eMaHUATa M 3aJbIKECHUATA, KOUTO ce oTuuTaT ¢ Brmoyed JJIC.
Hetnara cyma na JJC, Bb3cTaHOBMMa OT MK AbIKKMMA HA JAHBYHUTE BIACTH, CE BK/IIOYBA B CTOMHOCTTa Ha
B3EMaHHUATA WK 3a1bDKEHUSATA B OTHETa 32 JUHAHCOBOTO ChCTOSHHUE.

r) ®HHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H N0C/1€ABALI0 OLEHABAHE
e  (®OHHAHCOBH AKTHBH
INMupBonayanHo npu3nasane

Ounancosute axtusi B o6xsata Ha MCC 39 Qunarcosu uncmpystenmu: npusnasane u oyenseane ce knacuuuupar
kato (huHAHCOBU AKTHBM, OTYMTAHU MO CMIPABENNMBA CTOMHOCT B Meyanfata unu 3arybata, AR KaTo 3aeMH H
B3€MaHHs, UJIH KATO HHBECTHLMH XbPXKAHH J10 MaAeX WNH KaTo ()HHAHCOBH aKTUBM Ha Pa3NoNoKeHKe 3a nponax6ba,
MJIH KaTo NEPHBATUBH, ONpPEACACHN KAaTO XeMKHUPAIUM HHCTPYMEHTH NpU e)eKTHBHO XeMKUpaHe, KaKToO TOBA € No-
ymecTHo, [lpyxecTBoTO onpenens kiacudukauuaTa Ha CBOMTE (PHHAHCOBM AKTMBM NPU MBLPBOHAYAIHOTO HM
npu3HaBaHe.

(DUHAHCOBUTE aKTHBH CE MPH3HABAT MbPBOHAYAHO MO CHPABEINBATA UM CTOHHOCT, IUIOC, B Cy4ail Ha MHBECTHLHH,
KOMTO HE Ce OTHHMTAT 10 CNpaBe/UIMBa CTORHOCT B neuanbara unu 3arybara, pa3xoauTe 110 CAENKATA, KOUTO CE OTHACHT
NpsKO KbM NpHA0OMBAHETO HA (UHAHCOBHS AKTHB.

TNokynxute nnu nponau6u Ha (hMHAHCOBM AKTHBH, YHHTO YCITOBUS M3UCKBAT IPEXBLPSHETO HA aKTHBA NPE3 NepHo
OT BpeMe, YCTaHOBeH OOMKHOBEHO C HOpPMATHBHA pasnopeaba WM AeiicTBalla NPakTHKa HA CLOTBETHHA Masap
(penoBHHM MOKyNKH), Ce NPU3HABAT HA 1aTaTa Ha TbpPryBaHe (caenkara), T.c. Ha AaTata Ha koATo JIpykecTBOTO ce €
aHraxxupano Aa Kynu Wi npoaaje akTHBa.

®uHAHCOBHTE AKTHUBH Ha JIpyeCTBOTO BKIIOUBAT NAPHYHU CPEACTBA H NAPUYHU EKBUBATEHTH U THPrOBCKH H
IPYTH B3eMaHHS.

IMocnenBamo oueHnBane

[MocneapawoTo oueHsaBaHe Ha (bl’lHaHCOBHTC aKTUBH 3aBHUCH OT TAXHATA KJ'laCMCbMKaLlMH, KaKToO ciaeapa:

3aemu u e3emanun

3aemuTE M B3EMAHMATA Ca HENEPUBATHBHH (QMHAHCOBH aKTHBY C PUKCUPAHU UM ONpeAENsEMH NALLAHKSA, KOHTO HE
Ce KOTHpaT Ha akTHBeH na3ap. Cnea NbpBOHAYAIHOTO UM MPU3HABAHE, 3AEMHMTE M B3EMAHMATA CE OLEHABAT MO
aMOpTH3HpaHa CTOHHOCT, C M3NON3BAHETO Ha MeToAa Ha edexTHBHUA JuxBeH npouent (EJIM), namaneHa c
nposH3usATa 3a ofesueHka. AMOpPTH3MpaHaTa CTOHHOCT Ce M3YMC/ABA KATO Ce B3IEMAT MOJ BHUMAHHME BCAKAKBU
LOUCKOHTH WM MpPEeMHM Npyd NpUAOOGMBAHETO M TaKCH, WJIH Pa3XOdM, KOMTO ca Hepasmenua wact ot EJITL
Awmoptuzauuara no EJIIT ce Bkmo4sa BbB (MHAHCOBHUTE NMPHXOAM B OTYETA 38 BCEOGXBATHMA NOXOA. 3aryGuTe,
Bb3HHKBaWM OT ofe3leHKa, Ce PU3HABAT B OTYETA 3a BCEOOXBATHUA OXOA KATO APYTH Pa3XxoiH.
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Y11 Buarapus 6 EOOJ
NOACHHUTEJIHU BEJIEXKH
3a roauHara, npukniousaia Ha 31 nekemspu 2016 1.

2.2 O6o0menne HA ChUleCTBEHHTE CYETOBOAHM NOJHTHKH (IPOAbKEHAE)
r) ®UHANCOBH HHCTPYMEHTH — MbPBOHAYATHO NPH3HABAHE H NOCIEABAUIO oUeHABAHe (MPOALJKEHHE)

e  ®dHHaHCOBH aKTHBH (NMPOALAKEHHE)

OTnucsane

DuHAHCOB aKTHB (WK, KOTATO € MPUAGKHMO, HacT OT (JMHAHCOB AKTHB WJIH YACT OT FPyNa OT CXOAHH (MHAHCOBU
aKTHBH) C€ OTIHCBA, KOraTo:

®  [JOTOBOPHMTE MpaBa BbPXY NAPHYHHTE MOTOLM OT PUHAHCOBHA AKTHB Ca HITEKIIH;

®  JIOrOBOPHMTE MpaBa 3a NoNy4aBaHe Ha MapH4HU NOTOUM OT (PUHAHCOBUS AKTHB CA NPEXBLPAEHH HIH
JpyxecTBOTO € NPHENO 3aNBHKEHUETO Aa MIATH HAMBIIHO MONYYEHUTE NAapHYHHU NOToUU 6e3 ChluecTBeHa
3abaBa KbM TpETa CTpaHa 4pe3 cnopasyMeHHe 3a MPEXBbPIsHe; NpK KoeTo (a) [pyKecTBOTO €
NPEXBbPJIKIO B 3HAYMTENHA CTENEH BCHUYKH PUCKOBE U MON3H OT COGCTREHOCTTA BbPXY (DMHAHCOBHS aKTHB;
unu (6) JlpyecTBOTO HUTO € MPEXBLPIMIAO, HUTO € 3aMasHIo B 3HAYNTENHA CTENeH BCHUKH PUCKOBE H
NON3H OT COOCTBEHOCTTA BBPXY (JMHAHCOBHS AKTHB, HO HE € 3aNa3uiio KOHTPOJA BbPXY HEro.

Koraro [JlpysecTBoTo € Npexsbp/iuio T0roBOPHHUTE CH MpaBa 3a MofyYaBaHe HA NapH4HM MOTOUM OT (MHAHCOBMS
8KTHB WJIH € BCTBIUJIO B CMOPa3syMEHHE 3a MPEXBLPAAHE U HUTO € MPEXBBPINIIO0, HUTO € 3aMa3uiio B 3HAYUTENHA
CTeMNeH BCHYKH PHCKOBE U MON13H OT COBCTBEHOCTTA BBPXY (JHAHCOBUSA aKTUB, HO € 3aMa3KN0 KOHTPOA BLPXY HETO,
TO NPOABJIKABA Ja NPU3HABA NPEXBLPIEHUA (PMHAHCOB aKTHB JIO CTENEHTA HA NMPOABJKABALUOTO CH YYaCTHE B HETO.
B Tto3u cmywaii [lpymecTBoTO Mpu3HaBa M CBBP3aHOTO 3aibikeHue. [IPeXBLPNEHUAT aKTUB M CBLP3AHOTO
3ab/KEHHE CE OLEHABAT Ha 6a3a, KOATO OTpa3sBa NpaBaTa M 3aAbJDKEHUATA, KOUTO [pyKECTBOTO € 3anasuJio.

CrenenTa Ha NPOABLMKABALIOTO YHACTHE, KOETO € noj (opmata Ha rapaHUus 3a IPEXBLPIEHUSA aKTHB, CE OLIEHABA M0
TN0-HUCKATA OT MbpBOHAYanHaTa 6anaHcoBa CTOMHOCT Ha aKTHBA M MaKCHMAJHATA CTOMHOCT HA Bb3HArPaXAEHUETO,
KOETO MOXe J1a ce HanoxH Aa 6bae Bb3cTaHoBEHO OT JpyKeCTBOTO.

Obe3uenka Ha PHHAHCOBH AKTHUBH

Kum Besika otdeTHa nata JIpyKecTBOTO NpaBu fpeueHka Aaiv ChILECTBYBAT OOEKTMBHM JOKAa3aTeNCTBa, Y€ faaeH
(hMHAHCOB aKTHB WM rPyna OT (MHAHCOBH AKTHUBH Moxke 1a e obe3ueHeHa. DUHAHCOBUAT aKTHB WAM TpyHaTta OT
¢MHAHCOBY aKTHBH ce cuuTa 3a obe3LeHEHa, KOTraTo ChUIECTBYBAT OBEKTHBHM [0KA3aTeNcTBa 3a 0Ge3lUeHKa B
pe3ynTaT Ha €IHO MJIM MOBeYe ChOMTHS, KOHTO ca Bb3HWKHANM CiEN MbPBOHAYATHOTO MPH3HABAHE HA AKTHBA
("cbOuTne 32 nonecena 3ary6a") u Toa chOUTHE 3a NOHeceHa 3aryfa Okassa BAMSHHUE BbPXY OYakBaHHTE ObIeluy
NapuyHK MOTOLM OT (UHAHCOBHS aKTHB MMM rpynata OT (JMHAHCOBH aKTMBHM, KOMTO MOTaT Aa 6BLAAT HALEKIHO
oueHenu. Jlokasatencrsara 3a obe3leHka MOraT a BKIIO4BAT HHAMKALMH, Y€ JUTbKHUUM UM TPYNa OT ATbKHHIH
M3MHTBAT CEPHO3HH (PMHAHCOBH 3aTPYNHEHHA MM Ca B HEU3N'BIHEHHE WK NPOCPOUKE NPH H3MALIAHETO HA JIMXBH
MM TJaBHULH, WK BEPOSTHOCT Na OGABAT HEMNATEXOCNOCOOHOCT/CBBPX3AANBKHANOCT MK [a MpeanpHeMar
(uHaNCcOBa peopraHM3auMsi, MK Korato HaGMIOAABAaHW NAHHH MHAMKHPAT M3MEPMMO HAMANIEHHE B OYAKBAHHTE
OBbaewtu napuuHy NOTOLM, KATO HANPHMEP MPOMEHHU B MIPOCPOUHATA HIIM UKOHOMHYECKH YCTIOBHS, KOUTO Ca CBbp3aHH
C HEM3MBJIHEHHUA OT CTPaHa Ha JTbXHULUTE.

Dunancosu ARMuel, omuyumanu no amopmusupana cmoiinocm

3a ¢uHaHCOBM aKTHBH, OTYUTAHM MO AMOPTH3MpaHa CTORHOCT, [pyKecTBOTO MBPBO MpeleHABa ANH ChLIECTBYBAT
00eKTHBHH JI0Ka3aTeICTBa 3a 00e3leHKa HHAMBUAYANHO 3a GUHAHCOBH AKTHBH, KOMTO €A CBLIECTBEHH MOOTAEAHO
MJIH KOJIEKTHBHO 32 ()MHAHCOBH aKTHBH, KOMTO HE €A ChLUECTBEHH NOOTAENHO. AKO CE OMPEAENH, Y€ HE ChIUIECTBYBAT
00eKTUBHY NoKa3aTescTBa 3a 0be3leHKa HAa HHAMBHAYAJHO OLEHSBAH (PMHAHCOB aKTHB, HE3ABHCHUMO AN TOH €
CbLIECTBEH WK HE, AKTHBBT CE BKJIOYBA B IPYra OT PMHAHCOBH aKTHBM ChC CXOJHH XapaKTEPHUCTHKH HA KPEAUTEH
PHCK U Tasu rpyna oT iHAHCOBY aKTHBU CE OLEHSBA 32 00€3UeHKa Ha KOJIEKTHBHA 633a. AKTHBH, KOHTO Ca OLLEHEHH
3a ofe3ueHka MHAMBUMAYaTHO M 3a KOWTO 3arybata oT obe3lieHka e M NpoAb/kasa a Obie MPU3HABAHA, HE CE
BKJIIOUBAT B KONEKTHBHATA OLEHKA 3a 0Ge3ueHka.
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Y11 Bbarapus 6 EOOJ
NMOSACHUTEJIHU BEJIEXKHU
3a roauHara, npukmoysawa Ha 31 nexemspu 2016 1.

2.2 O600menne HA ChUIECTBEHHTE CUETOBOAHH MOMHTHKH (IPOABIKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — NLPBOHAYAIHO NPH3HABAHE W NOC/IEABALIO OLeHsABAHE (NIPOALIKEHHE)
e  (MuuaHCOBH aKTHBH (NpoAbIKEHHE)

Obe3uenka Ha duHAHCOBH aKTHBH (NMPOALJIKEHHE)

AKko cbluecTByBaT 00EKTHUBHHU JI0KA3aTENCTRA, Y€ € Bb3HUKHANA 3ary0a ot o6e3uenka, cymara Ha 3arybara ce oleHsBa
KaTo pasnukara Mexay GanancosaTa CTOHHOCT Ha aKTHBA M CEralliHaTa CTOHHOCT Ha O4AKBaHMTE GbAELM MAPHYHHU
norouu (kato ce M3KmMoupaT ObAelln ouakBaHH 3aryOH MO 3aeMH, KOMTO BCeE olle He ca noHecenu). CerauHata
CTOMHOCT Ha O4aKkBaHMTE Oblely NapHyHHU MOTOLM CE NMCKOHTHPA MO NbPBOHAYAIHHUS e)eKTHBEH JIMXBEH MPOLEHT
Ha ()MHAHCOBMTE AaKTHBH. AKO 3a€M MMa IIaBall MXBEH MPOLEHT, MPOUEHTBT HA AMCKOHTHpAHE 3a OlleHKAa Ha
3ary0ata or 00€e3LeHKa IPEACTABANBA TEKYIUMAT eheKTUBEH JIMXBEH MPOLIEHT.

banancosara CTOHHOCT Ha aKkTHBa Ce HaMmansABa upe3 M3MON3BAHE HA KOPEKTMBHA CMETKA M CyMaTa Ha 3arybara ce
NpY3HaBa B OTYETA 3a BeeoOxBaTHHMA Aoxon. [IpuxonuTe OT AMXBY MPOLLIIKABAT A4 CE HAYUC/IABAT BLPXY HaMaNeHaTa
Ganancosa CTORHOCT KaTO CE K3MON3Ba NMXBEHUS MPOLEHT, KOHTO € M3MOoN3BaH 3a NMCKOHTHpPAaHe HAa ObaeLiuTe
NapuyHyU NOTOLM 3a LENUTE Ha oleHKa Ha 3arybaTa ot obesuetka. [Ipuxonnte ot IMXBH ce 0Tpa3aBaT KaTo 4acT OT
(PMHAHCOBHTE MPUXOAM B OTHETA 3a BCEOOXBATHHS AOXOA. 3aeMMTE, HApel ChC CBBLP3AHMTE C TAX MPOBM3UMU, Ce
OTNUCBAT, KOFaToO HE CHLUIECTBYBA PEANMCTHYHA BL3MOXKHOCT Te Aa 6baar cuOpanu B Obielle u BcHuky obesneyeHmns
ca peanu3npaHy MM ca 6unu npexsbpnexu Ha JlpyxectBoTo. AKO B MOC/EABAIA FOAMHA, CYyMaTa Ha OYaKBaHaTa
3ary6a oT oOe3LEHKa CE YBENHYH HIM Hamallee, Nopaau chOUTHe, Bh3HUKBALLO CEA MPU3HABAHETO Ha obe3leHKaTa,
10-paHo fpu3HaTata 3aryba ot obe3ueHKa ce yBenn4yana UM HaMallsBa upe3 KOPeKLUs B KOPEKTHBHATA CMETKA. AKO
Gbaelo oTnMcBane 6be Bb3CTAHOBEHO HA MO-KBCEH ETall, Bh3CTAHOBABAHETO CE NPH3HABA B OTYETA 33 BCEObXBaTHUS
10X0/.

° DHHAHCOBH MacCHBH

ITbpBoHauanHO NpH3HABAHE H OUEHABAHE

®unancosute nacusu, B o6xsara ha MCC 39, ce knacuduumpar kato guHaHCOBU NACHBH, OTYUTAHH MO CTIPABELTUBA
cToiiHoCT B nevanbara uny sarybata, MM Kato 3aeMM M MPHBAEYEHH CPEACTBA, MM KaTO JEPHUBATHBH, KOUTO Ca
e(peKTUBHHM XELKMPALUM UHCTPYMEHTH, KAaKTO TOBA € NO-yMecTHO. JlpykecTBOTO onpeiens knacudukauusta Ha
cBouTe UHAHCOBH MACHBHU MPH TLPBOHAYATHOTO UM NPU3HABAHE.

DuUHAHCOBHTE NACHBHU Ce NPU3HABAT MbPBOHAYAIHO MO CMpaBelMBaTa UM CTOHOCT, IUIIOC, B cnyqaifl Ha 3a€MH H
MPHUBJICHEHHU CPEACTBA, PA3XOAUTE MO CAENKATA, KOUTO CE OTHACAT MPAKO KbM npl/IIlOGHBaHCTO Ha (lmuancomm MacHus.

®uHaHCOBUTE MacHBU HA Ilpy)KCCTBOTO BKJIIOYBAT ThbPrOBCKH U APYTH 3aAbIKEHHSA K IUXBOHOCHH 3aEMHU.

IMocneapamo ouennBane

[TocnensamoTo ouenssane Ha (l)MHaHCOBHTC NacHBH 3aBUCH OT TAXHATa KJ'laCl/l(I)HKauHﬂ, KaKTo ciaeasa.

3aemu u npusrevenu cpedcmea

Cren nbpBOHA4ANHOTO HM NIPH3HABAHE, 32EMHTE U NPHBIEHEHUTE CPEACTBA CE OLEHABAT 10 aMOPTH3KPaHa CTORHOCT
npu u3nonssaxe Ha metona Ha EJIIN. lNeuan6ure u 3ary6ute ot 3aeMu 1 npuBaeyeHu CPEACTBA Ce NPHIHABAT B OTYETA
BCeOOXBaTHHSA 3a JIOXO/, KOraTO MacHBbT CE OTMHCBA, KAKTO U Ype3 NpoLeca Ha aMOPTH3aLMS.

AMopTH3upaHaTa CTORHOCT CE M34YMCIABA KATO Ce B3EMAaT MO BHHUMaHWE BCAKAKBM AMCKOHTH WM MPEMMM MpH
npuAOGHBAHETO M TAaKCH, HAM Pa3XoldM, KOUTO ca HepazzenHa vact ot EJIl. Amoprtuzauusra no EJIIT ce Bkmoupa
BB (JMHAHCOBUTE Pa3X04H B OTHETA 33 BCEOGXBATHHS NOXO.

OTnHcBaHe
(DUHAHCOB NACHB CE OTMHCBA, KOraTo ToH € NoraceH, T.€. KOraTo 3aIblkeHHETO ONpeeIeHo B I0T0BOPA € OTHANHANO0
HJIH € aHYNHPaHO WK CPOKBT MY € U3TEKBbII.

Koraro cuuectsyBaut duuaHcoB nacup Gbae 3aMEHEH C APYr OT CbUIMA KPEAWTOP MPH 3HAYWTEIHO PasTHuHHU
YCJIOBUSl WAH YCNOBUATA HA ChUIECTBYBAWUMA MAcHB ObAAT CbILECTBEHO MOAM(MUMPAHH, Ta3H 3aMAHA MM
MoaudHMKauus Ce TPETHPA KATO OTMHCBAHE Ha MbPBOHAYANHUS NACHB M NPU3HABAHE HA HOB MACHB, A PA3/IUKATa B
CbOTBETHHTE 6anaHCoBK CTOMHOCTH Ce NPU3HABA B OTHETA 3a BCEOOXBATHHSA A0XOL.
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Y11 brarapus 6 EOO/
NOACHHUTEJIHHU BEJIEXXKHU
3a roauHarta, npukmoysatla Ha 31 nexkemepy 2016 r.

2.2 O6o0menne Ha ChlECTBEHHTE CYETOBOXHH NOJHTHKHE (HPOABbI/IKEHHE)

) Komnencupatne Ha GpHHAHCOBH HHCTPYMEHTH

®uHaHCOBUTE aKTMBH M (DMHAHCOBUTE MACHBH C€ KOMIMEHCHpAT ¥ HETHATA CyMa Ce MPEACTaBs B OTYETa 3a
(MHACOBOTO CBLCTOSHME, KOFATO M CaMO KOTato, € HalHLeE IOPUAHYECKH YNPAXHAEMO NPaBo 32 KOMINEHCHPaHE Ha
npu3HatHTe CyMu M JIpy’KecTBOTO HMa HAMEPEHHE 3a ypexkaHe Ha HeTHa 6a3a, WK 33 eHOBPEMEHHO pean3upaHe
HA aKTHBMTE H yPEKAaHE Ha MACHBHTE.

¢) OueHsiBaHe Ha CIPABEAJINBA CTOHHOCT

Jpys#ecTBOTO He OTYMTA PHHAHCOBH H HEMHAHCOBM AKTHBM W MACUBH MO CripaBesinBa cTofinoct. PHHaHCOBHUTE
HHCTPYMEHTH Ha APYKECTBOTO Ca KPATKOCPOYHW M TAXHATA OTYETHA CTORHOCT HE Ce CHHMTA, HYe CE pasfuuaBa OT
CNpaBeJIMBATA CTOHHOCT.

CnpaBenusata CTOHHOCT € lieHaTa, koaTo 61 6una nosmyyeHa or nponax6a Ha aKTHB WM NJIATEHA 32 MPEXBLPASHE
Ha nacuB B obuuaiina caenka Mexy na3apHU yMacTHHUM KbM Aarata Ha oueHkara. OUeHABAHETO MO CMpaBeLTHBA
cTOMHOCT ce Gasupa Ha MNPEANONOKEHHUETO, He CAEKATA 3a NMpoiaxba Ha akTHB MM MPEXBbLPSAHE HA NACHB CE
OCbLUIECTBABA:

° Ha OCHOBHMHA Ta3ap 3a CbOTBETHUS aKTHB MM NacHB, HIHU
° NnpH OTCBCTBHE HA OCHOBEH MNasap, Ha Hait-u3roaHus nasap 3a CbOTBETHHA aKTHB WJIK MACHB.

OcHOBHHMAT MM HaH-M3roAHUAT Na3ap TpA6sa na 6bae nocTbneH 3a JpyxecTBOTO.

Cnpaseanueara CTOMHOCT Ha aKTHB MM NMACHB Ce OLEHABA Karo Ce MPABAT NPEANONOKEHHS, KOHTO Na3apHH
y4acTHMUM OMXa HaNpaBUJIM NP ONpele/isHE Ha LEHATa Ha aKTHBA UK AcUBa, KaTo CE NPHEMA, Y€ Te AeiiCTBAT B
CBOA Hal-100bp HKOHOMHYECKH HHTEpEC.

OuensBaneTo Ha CnpaBeMNIUBATa CTOHHOCT HAa HedMHAHCOB AKTMB B3emMa NpeBUI CNOCOBHOCTTAa Ha nasapeH
Y4acTHHK 1 FeHepHpa HKOHOMHUYECKH H3rOAH OT H3NOJ3BAHETO Ha aKTHBA criopea Hall-ediekTiBHaTa 1 Haii-g100paTa
My ynotpeba unu ot nponaxbara Ha akTHBa Ha Ipyr nasapeH Y4acTHHK, KOWTO IE U3NON3BA aKTHBA CHOPEN Haii-
eexTuBHaTa u Haii-nobpara My ynotpeba.

ﬂpy)KCCTBOTO H3M0J3Ba OUCHUTENICKU METOAH, YMECTHH I1pH obcToATeNncTBaTa, 3a KOMTO HMa JOCTATLYHO JaHHH 33
OLICHsABAHE Ha CripaBeAinBaTa CTOMHOCT KaTo ce MAaKCUMH3HPa U3MNOJ3BAHETO HA NOAXOAS LUK HabnmofaBaHy BXOAALUM
JaHHH H CE€ CBEXK A A0 MUHHMYM H3I0JI3BAHETO HA HeHabMonapaHy BXOAALUM JAHHH.

Bcuukn akTHBM M MAacKHBH, KOMTO ca OLCHEHH 110 CNPABEATUBA CTOMHOCT MM 33 KOMTO CE M3HCKBA OMOBECTABAHE Ha
CNpaBe/inBa CTOHHOCT BbB ()MHAHCOBHS OTHET, Ca rPYNHUPaHU B KATErOpHH CIOpe] HepapXxHaTa Ha CrpaBelIHBaTa
CTOMHOCT, KAaKTO € OMHCAHO 10-101Yy, Bb3 OCHOBA Ha Hali-HUCKOTO HHBO M3MON3BAHH BXOMASLUM AAHHH, KOMTO UMAT
3HAYHMTENTHO BAHAHUE NPH OLEHABAHETO HA CIPABEANMBATA CTOHHOCT KaTO LSAO;

¢ Huso 1 — Msnonsear ce koTupaHu (HEKOPUrHpaHu) LUEHH HA aKTHMBHHW 11a3apH 3a WAEHTHYHW aKTUBH WM
nacuBH

4 Hupo 2 - l'[pu.naraT C€ OLICHUTEJICKH METOAH, NPU KOUTO Hal-HHUCKOTO HUBO U3MON3BAHH BXOAALLM NAHHH,
CBILIECTBEHH 3a OLI€CHKATA MO CripaBeaanBa CTOHHOCT, ca HaOMOaBaHHU UK MpAKO, UKW KOCBEHO

° Hugo 3 — U3nonssar ce oueHutencku METORH, NMPHU KOUTO Haii-HUCKOTO HMBO M3MON3BAHU BXOAALLM JaHHH,
CBLICCTBCHH 3a OLICHKATa MO cnpaseainuBa CTOHHOCT, ca HeHabMoaaBaHH.

3a LeNUTe Ha OMNOBECTABAHETO Ha cripaseanvBarta CTOMHOCT, ﬂp)’)KCCTBOTO onpeaens pa3nMvyHyU KJ1acoBe akTUBU H
MacHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTHKK M PHUCK H OT CBOTBETHOTO HHBO OT iflepapxuma Ha
crnpaBseajiiiBaTra CTOHHOCT, onucaHa no-rope.

#) OcHoBen KanuTan

OCHOBHHAT KanuTan € MpeACTaBeH 110 HOMUWHATHATA CTOHHOCT Ha W3daneHUTe U nnateHu asnose. [locTennenusTa
OT H3JaJIeHHU AAM0BE HAJ TAXHATA HOMHHAJIHA CTOMHOCT CE OTYUTAT KaTo I'IPEMMPIHH PE3€pBH.
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Yl Bearapus 6 EOOJ,
MOACHHUTEJIHU BEJIEXKH
3a roauHara, npukaouBatia Ha 31 gekemspu 2016 T.

2.2 O6o6menHe Ha ChIECTBEHHTE CYETOBOAHH NOJUTHKA (IPoabKeHHe)
3) HMoTH, MalIMHH U CHOPBKEHHS

HMmotuTe, MaWHRKTE U CLOPBKEHUATA CE OTYMTAT N0 LieHa Ha NPHAOGHBAHE, HaMaNEHa C HATPYMAHHMTE aMOPTH3ALMH
M HaTpynaHuTe 3aryGu ot obe3uenka, ako uMa TakuBa. LleHata Ha npuao6uBaHe BKMOYBA M Pa3xoy 3a NOAMAHA Ha
4aCTH OT MAUWHUTE U CbOPBIKEHUATA M PA3XOAHU MO 3aEMH M0 ALATOCPOYHH JOTOBOPH 33 CTPOMTEINCTBO, I1PH YCIOBUE,
4€ OTrOBAPAT Ha KPHTEPUUTE 32 PU3HABAHE Ha akTUB. [1pH H3BBPLIBAHE Ha Pa3XOAM 3@ OCHOBEH [Iperyiea Ha MallluHa
H/MIH CBOPBIKEHHE T€ CE BIUIIOYBAT B GanaHCOBaTa CTOMHOCT HA CHOTBETHMA aKTHB KATO Pa3xofH 3a MOAMAHA, NPH
YCJIOBHE Y€ OTIOBaPAT Ha KPUTEPUUTE 3@ NPU3HABAHE HA akTHB. Beuuku Apyry pa3xonu 3a peMOHT U NOAAPBKKA ce
NpHU3HABAT B OTYETA 33 BCEOOXBATHUS JIOX0/, B IEPHOLA, B KOHTO Ca H3BbPLUEHH.

AMOpTM3aLlHI/ITe ce U3uucnsBaT Ha 6a3a Ha AMHEHHUs MeTol 3a CpOKa Ha MOJIE3HUA KHUBOT Ha aKTHBHUTE, KOUTO ca
ONpEACNEHU KaKTo crneaBna:

Crpaau 25 roauHu
Mauiunu, cbopwkeHus u o6opynBsane 20-25 ronuHu
Jpyru abarorpaiiHyu MaTepUanHu akTHBU 22 roauHu

Mmot, mMawMHa M ChOpbXEHHE ce OTMHCBA MPH Npoaax6ata My WAM KOraTO HE CE O4aKBAT HUKAKBM GbICILM
MKOHOMHYECKH M3TOAK OT HEroBOTO W3MOJN3BAaHE WM TpH OcBoOoaaBaHe oT Hero. IleuanGute wnu 3arybure,
BB3HMKBAILKY MPH OTANKHCBAHETO HAa aktHBa (NPEACTABAABALUM pa3fiMKaTa MEXIY HETHUTE MOCTBMIEHHS OT
nponax6ara, ako UMa TakuBa, U GajaHcoBaTa CTORHOCT Ha aKTHBA) Ce BKIIOYBAT B OTHETA 32 BCEOOXBATHUA L0XO,
KOraTo akKTHBBLT O'bJI€ OTIIHCAH.

B kpas Ha Bcika (MHAHCOBA roAMHA CE M3BLPLUIBA MPErJE] HA OCTATBUHMTE CTOMHOCTH, MONE3HUA KUBOT M
NpUNaraHuTe METOAW Ha aMOPTM3aUMs HA AKTMBHUTE W aKO O4aKBAHMATA CE pa3/idaBaT OT MpPEAXOIHHTE
NpHGIN3UTENHH OLEHKH, NOCAEAHUTE CE MPOMEHAT B GBAEIIM NEPUOSH.

1) Pazxoau no 3aemu

Pasxonu no 3aemu, npsko cEbp3aHy ¢ NpuAOGHBAHETO, U3rPBKAAHETO MM MPOM3BOJACTBOTO HA AKTHB, KOWTO MO
HeoOXOAMMOCT OTHEMA 3HAYMTENEH NMEPUON OT BpeMme, 3a Aa Ce MOATOTBU 32 MpEeAHA3HAYEHHETO CH WM 3a
npoaax6ara cu, ce KaNMTAAM3HPAT KAaTO 4acT OT HErOBaTa LieHa Ha Npuaobusane. Beuuky Apyru pasxoau no 3aemu
CE OTHMTAT KaToO PasXoi B MEPHOAA, B KOHTO Bb3HMKBAT. Pa3xoaunTe Mo 3acMu BKIIOYBAT JIMXBUTE M APYTH Pa3xonH,
kouTO JIpy)KecTBOTO H3BBPIIBA BLB BPh3KA C MOJY4aBaHETO Ha [IPUBJIEYEHH CPECTRA.

ii) HemaTepuanuu aktusy

HemaTepna.nHme aKTHBH, ﬂpHﬂOﬁHTM OTACJNIHO, CE€ OLUECHABAT NbpPBOHAYA/NHO MO lUEHAa Ha ﬂpMﬂ06HBaHC. Cnen
NbPBOHAYAJHOTO MpPH3HABAHE HEMaTEpPUATHMTE AKTHBH CE€ OTYHUTAT 110 LEHA Ha anllOGHBaHe, HaManeHa ¢
HaTpynaHWTE aMOPTH3aUUH U HATPYNAHHUTE 3ary6n ot obe3leHKa.

[Tone3nusT cusoT Ha HCMATEPHATHHTE aKTHBH € ONPEAC/ICH KaTO OrpaHHYEH, KAKTO ClieBa:

Hemarepuanuu aktusu 20-25 roauuu

HemaTepuanHuTe akTHBH € OrpaHueH None3eH )UBOT CE aMOPTH3UPAT 3a CPOKA Ha M0JE3HUA HM XKHBOT U CE TeCTBAT
3a 00e3LEHKa, KOraTO CHLIECTBYBAT MHAMKAUMH, Y€ CTOMHOCTTA UM € obe3ueHeHa. AMOPTH3ALMOHHHUAT MEpHOA U
METOABT 33 AMOPTH3ALMS HA HEMATEPHAIIHMTE aKTHBHU C OTPAHUYEH MONE3EH XKHUBOT CE NPErNEK AT Hall-Manko B Kpas
Ha BCsKa (uHaHCOBA rofuHa. [IpoMeHHTE B O4aKBaHMA NONE3EH KUBOT WM MOJEN HA KOHCYMHUpaHe Ha GhieluTe
MKOHOMHHYECKH HU3r0JN OT HEMATEPHANHHSA aKTHB CE OTYMTAT YPe3 MPOMAHA HAa AMOPTHU3ALMOHHHS CPOK WK METOL H
Ce TPETHPAT KaTo NPOMAHA B MPUGIUIUTENHUTE CYETOBOAHH OLEHKH.

[Mewan6ure unu 3ary6u‘re, BB3HUKBALLH MPH OTMHCBAHETO HA H3IMOJ3BAHETO (l'IpClIHa.'iHa‘{CHHCTO) Ha HEMaTEpPUHANTHUA
aKTHB, MPEACTABIABALUU pa3fiMKaTa MEXAY HETHUTE MNMOCTBIIEHUSA OT nponamﬁaTa W bGanaHcoBata CTOHHOCT Ha
aKTHBA, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHMA JOXOM, KOTaTO akTUBBLT OBJE OTMHCAH.
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Y11 Bearapus 6 EOOJ
NOACHHUTEJIHYU BEJIEXKKH
3a roauHarta, npukmouBaia Ha 31 nexkemspu 2016 1.

2.2 O6o6menHe HA ChLIECTBEHHTE CYETOBOAHH NOJIMTHKH (IPOIbJKeHHe)
k) MaTtepuanuu 3anacu

MarepuanHuTe 3anacH ce OUEHABAT N0 NO-HUCKATA OT CeBECTOHOCTTa H HETHATA peaM3UpyeMa CTOHHOCT.

Pazxonure, Hanpase€HW BbB BPBb3Ka C 10CTABAHETO HAa MATCPHAITHUTE 3anack 10 TAXHOTO HAaCTOALLIO MECTOMONIOKEHHE
H CbCTOAHHUE, CE OTUYHUTAT KAKTO C/ieaBa:

Marepuanu — JocTaBHa CTOMHOCT, onpeneneHa Ha 6a3a Ha MeToza ,,CpeAHO-NIpETEreHa
CTOHHOCT
["oToBa nponyxkuus — croiHOCTTa Ha ynotpebeHHTe mpekM Marepuand, Yycayru, obum

MPOU3BOACTBEHH pa3xodH, pas3npeaAc/icHH Ha 6aza Ha HOpMaJiCH
MPOU3BOLCTBCH KanalMuTeT, 6e3 na ce BKJIIOYBAT Pa3XxoauTe Nno 3acMu.

HetHara peannsipyemMa CTOWMHOCT € npearnojaraeMara npoAaxHa LieHa B HOPMaiHMS XOA4 Ha cTOnaHckaTa AeHHOCT
MHHYC npu6nu3wrenuo OLEHCHHUTE pa3xodH 3a 3aBbpLUBAHE HAa MNPOHU3BOACTBCHUA LMKBA W TE3H, KOUTO ca
HeoOXOMHMH 3a OCBIIECTBABAHE HA nponamGaTa.

1) OBe3ueHka HA HEPHHAHCOBH AKTHBH

KuM Beska oTueTHa nara, JlpyecTBOTO OUEHSBA NalK ChLUECTBYBAT HHAMKALMH, Y€ JaJeH akTHB e obesueueH. B
C/lyyail Ha TaKMBa MHIAMKAUMM WM KOTaTO Ce M3UCKBA €XErOeH TECT 3a 0besUeHka Ha JaleH aKTHB, JpyxecTBOTO
onpeaens BH3ICTAHOBMMATA CTOMHOCT Ha TO3M aKTHB. Bb3cTaHoBMMaTa CTOHHOCT Ha aKTHBA € MO-BUCOKATA OT
CNpaBeANUBaTa CTORHOCT, HaMajleHa C pa3xoauTe 3a npoaxba Ha akTHBA WAM Ha obekTa, reHepupaul NapHyHu
notouyu (OI'TI) u croiiHocTTa My ynotpe6a. BnacraHoBumata cToiiHOCT ce onpeaens 3a OTAENEH aKTHB, OCBEH B
ciyyai, Y€ npH U3M0A3BAHETO HA AKTHBA HE CE FEHEPUPAT MapUuHM NOTOUH, KOMTO Aa ca B 3HAYUTENHA CTEleH
HE3aBUCHMH OT MAPHYHHUTE NOTOUY, TEHEPUPAHW OT APYTH aKTHBW MAM rpynu ot aktueu. Korato Ganaucosata
croifHocT Ha naneH aktuB unu O TIM e mo-BHCcOKa OT HErOBaTa BL3CTAHOBHMA CTOMHOCT, TOI ce cuuTa 3a 06e3leHeH
u GanancoBarta My CTOIHOCT ce HamallsaBa 0 HEroBaTta Bb3CTaHOBUMA CTOHHOCT.

Ipu onpenensineto Ha cTofinocTTa B ynotpeba Ha akTHB, O4aKBaHUTe GbAELIM NAPHYHHU TIOTOLM CE AMCKOHTHPAT 10
TAXHATa CerallHa CTOMHOCT KaTo Ce H3MON3Ba HOPMA Ha AMCKOHTHpaHe Mpeid NaHbBUM, KOATO 0Tpa3sBa TeKyllaTa
nasapHa OUEHKA Ha CTOHHOCTTA HA MapUTE BbB BPEMETO M creuu(U4HUTE 32 aKkTHBA puckose. CrpaseanupaTa
CTOIMHOCT, HaMaleHa C Pa3XoAnTe 3a npoaaxbara ce onpenenstHeTo Ha 6asa Ha CKOPOLIHM Na3apHu CAENKH, aKO UMa
TakuBa. AKO TakMBa CHEJKH He MoraT na Gbaar uaeHTudHUMpaHy, ce npunara MOAXOASLL MOJEN 33 OLEHKA.
Hanpasenure usuucnenns ce NOTBLP#IARAT YPE3 H3MONIBAHETO HA APYTH MOJENH 3a OLEHKA MM APYTH HATHYHHU
M3TOYHMUM HA HH(OPMALIMA 32 CIPABEANHBATA CTOMHOCT Ha AKTHB WIIM OGEKT, reHepHpaLll lapHYHU NOTOUM.

W3uucnenunta 3a obesueHka ce 6a3zupar Ha noapoOHM GIOMKETH M NPOrHO3HK KANKY/JAUNH, KOMTO Ca H3FOTBEHH
nootaento 3a scekd OITITL, xbM Kko#TO ca pasnpeneneHd WHAMBHIYANHM akTHBH. Te3u GIOMKETH W MPOTHO3HM
KajKkynauuu 00MKHOBEHO MOKPHUBAT NMEPHOX OT MeT roAuHU. [Ipy no-AbArM mepuHoaM ce M3YMCNABA MHOEKC 3a
IBIrOCPOUEH pacTex M TOH Ce npuara ciiel neTara roqMHa KbM GbleltiTe napHyHy NoTouH.

KbM BCsika OTYeTHa AaTa, JIpyKecTBOTO MpeleHsBa Jaii ChIUECTBYBAT HHANKAUMM, Ye 3arybarta oT obesuenka Ha
aKTHB, KOATO € MPU3HATA B MPEAXONHH MEPHOAH, MOXKE BEYE Ja He ChLIECTBYBA WJM MBK Ja € Hamanana. Ako
ChLIECTBYBAT MOAOOHH MHAMKAUMH, [IpyKECTBOTO onpenens Bb3CTAHOBUMATA CTOHHOCT Ha aKTHBA WJM Ha 06exTa,
reHepupaul napuuHy notouu. 3arybata ot obesLeHka ce Bb3CTaHOBABa 0GPATHO CaMO TOraBa, KOraTo € HacThbNuia
NpoMAHA B MPUONH3UTENHUTE OLEHKH, H3MNO3BAHK NPHU ONpee/sHe Ha Bb3CTAHOBHMATA CTOMHOCT Ha aKTUBA, Clell
NpU3HABAHETO Ha rocneaHara 3aryba ot obesuenka. BricTanoBspaHeTo Ha 3ary6a OT 06e3ueHKa e OrpaHuYeHo, TaKa
ye GanaHcoBaTa CTOMHOCT Ha aKkTHBAa Aa HE HA/JBHLIABA HHUTO HEroBaTa Bh3CTAHOBMMA CTOMHOCT, HMTO Aa HE
HaABH1ABa Ganaxcosata CTOMHOCT (Cea NpUcnanaHe Ha aMOPTH3ALMS), KOATO LIELLe Aa 6be onpeeneHa, ako He €
6una npusuara 3ary6a oT oBe3leHKa 3a aKTHBA B NPEAXOAHUTE rOAUHH. BbacTaHoBsBaHETO Ha 3aryba ot obe3ueHka
ce NpH3HaBa B OTYETA 332 BCeoOXBATHHA JOXO.
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2.2 O606menne HA ChIECTBEHHTE CUETOBOHH NMOJHTHKH (IPOABL/IKEHAE)

m) MMapuusn cpeacTBa H MAPHYHYE eKBUBAJIEHTH

TlapuunuTe cpencTra M KPaTKOCPOYHHTE AENO3MTH B GanaHca BKIIOYBAT NapHYHKM CPEJACTBA N0 GAHKOBH CMETKH, B
6poil ¥ KPaTKOCPOUHH AEMO3UTH C NHPBOHAYAIEH NANEH OT TPH MM N0-MAKO MECELa.

3a uenute Ha OTYETA 32 NAPUYHHUTE MOTOLM, NAPHUHHTE CPEACTBA M MAPUYHUTE EKBUBANEHTH BKJIIOUBAT MAPHUHHTE
CpeACTBa M NapUyHY EKBUBAIEHTH, KaKTO Te ca NedMHUPaHH [10-TOpE.

H) IlpoBu3uu

Obdwyu

Tposu3anu ce npusHasar, korato JIpy»eCTBOTO HMa CEraLIHO 3a0b/KEHHE (IPABHO WM KOHCTPYKTHBHO) B Pe3yaTaT
Ha MUHANH cbOMTHA, KOraTto MMa BEPOATHOCT 3a MOracsBaHe Ha 3aIb/KEHMETO Ja Oble HEOGXOAMM fOTOK OT
pecypcu, ChabpiKalll HKOHOMHYECKH MOMI3H H KOraTo MoXe Ia 6ble HanpaBeHa HalexAHa OLEHKA Ha CTOMHOCTTa Ha
sanbmienneto. Korato JlpyecTBOTO 04aKBa, Y€ HAKOM HAW BCHYKH HEOGXOAMMM 33 YPERAaHETO Ha MPOBH3UATA
pasxoau e 6bAaT BL3CTAHOBEHH, HANPHUMEP CBIVIACHO 3aCTPAXOBATENCH NOrOBOP, Bb3CTAHOBABAHETO CE NPH3HABA
KaTo OTAEJ]EH aKTHB, HO CaMO TOraBa KOraTo € MpaKTHYECKH CUTYDHO, Y€ TE3U pasxoH lie 6bAaT Bb3CTAHOBEHH.
PasxomuTe 3a NpoBH3MKM CE MPEACTABAT B OTHETA 33 BCEOOXBATHHMSA NOXOA, HETHO OT CYMaTa Ha Bh3CTAHOBEHUTE
pasxoau. Korato eekThbT OT BpeMEBHTE PasiMKH B CTOHHOCTTA Ha [APHUTE € ChLUECTBEH, IPOBU3HMTE CE AMCKOHTUPAT
KaTo Ce M3M0J3Ba TeKylla HOpMa Ha JMCKOHTMpAHE MpEAH NaHbUM, KOSTO OTpa3sBa, KOTato € YMECTHO,
cneundMyHNUTE 3a 3a0BKEHHETO pUckose. KoraTo ce M3non3sa AHCKOHTHpaHe, YBENMYEHHETO HA MPOBH3UATA B
pe3ynTaT Ha U3MHHANOTO BPEME CE NMPENCTaBs KaTo JUHAHCOB Pa3xoil.
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2.3 Hpomelm B CY€TOBOJHHTE NMOJIHTHKH H ONOBEeCTABAHUA

HoBu 1 namenenn CTAHZAPTH H PAalfACHEeHHA

CuetoBOAHNTE NOAMTHKH Ha [IpyKeCTBOTO Ca NOCNCAOBATENHM C TE3W, TPHIAraHW Npe3 MPEAXOAHUS OTHETEH
nepuox, ¢ u3kMoueHue Ha cneaHute uamenenn MC®OO, Branpueru or | auyapu 2016 r.

MCC 16 Hmomu, matuunu u cvopvycenus m MCC 38 Hemamepuannu axmueu (Hamenenusn) — Da3ACHeHUe Ha
donycmumume Memoou Ha aMopmuU3aLUA

W3menenusra passcussar npunuuna va MCC 16 u MCC 38, ye npuxonuTe oTpazfiBaT MKOHOMHHYECKUTE MOJ3U
noiy4eHu B pe3ynTtar Ha onepupaHeTo Ha OGusHeca (OT KOMTO akTUBBT € YacT), KATO LSO, @ HE HKOHOMHYECKHTE
TNOMI3K CaMo OT U3MON3BAHETO HA akTUBA. B pe3ynTaT Ha ToBa € HEAOMYCTHMO ONpPEAENTHETO HA aMOPTH3ALKHTE Ha
MMOTH, MAlUHHM M CBHOPBKEHHS W HEMATepHanHM akTHBM Ha 06a3d, CBbP3aHH C TFeHEpUPAHWTE MPHXOIH.
Bb3npuemaneTo Ha W3MEHEHMATA HE € OKA3aN0 BAHAHME BbPXY (JMHAHCOBOTO CBLCTOSHHE MMM PE3YATATH OT
netiHoctTa Ha JlpyxecTBoTo.

MCC 16 Hyomu, mauunu u cvopvacenus u MCC 41 3emedenue (Hamenenun) - Muozozoduwnu Kyamypu
ChriacHo M3MEHEHUATA MHOTOrOAMIUHMTE KyNTypH ca B 06xBata Ha MCC 16 u ce OLEHABAT COpea H3HCKBAHUATA
na MCC 16, T.e. cnopen Bb3npreTaTa CHETOBOAHA MONUTHKA N0 MOJIENA HA LEHATA HA MPUAOGHUBAHE HIH MO MoJena
Ha MpPeoLEHEHaTa CTOMHOCT NPU MOC/EBALIO0 OLEHABAHE. 3eMedENCKaTa NPOAYKLMS OT MHOTOTONUILKH KYNTYpH
(Hanpumep NJIONOBETE HA OBOWIHO NbPBO) ocTaBaT B ob6xBata Ha MCC 41. [paBuTencTBEeHUTE MOMOLM 3a
MHOTOroAuIIHN KynTypu ce ordutar no MCC 20 CueToBOAHO OTYMTAHE HA MPABUTEICTBEHH HAPEHHS M
OMOBECTSABAaHE HA mpaBuTesicTBeHa nomotl, BMecto no MCC 41. Bpanpuemanero Ha M3MEHEHMATA HE € OKa3ano
BAHSHHME BbPXY (PHHAHCOBOTO CHLCTOSHME HIH PE3YATATH OT AEHHOCTTA Ha JipyXecTROTO.

MCC 19 Joxoou na naemu nuya (Havenenue) - Buocku om naemume auya

W3merienneTo kacae BHOCKUTE OT HAETH WM TPETH JMLA B IEHCHOHHH T1aHOBE ¢ AeduHupany noxoau. Llenta My €
Z1a ONpOCTH OCHETOBOIABAHETO HA BHOCKMTE, KOMTO HE 3aBUCAT OT MPOCHYKEHHS CTAXK, KATO HANPUMED, BHOCKH OT
HAETH JIHLLA, KOHTO Ce H3UUC/ABAT KaTo (puKCHpaH npoueHT oT paboTHata 3annara. BuanpuemaneTo Ha n3MeHeHHsTa
HE € OKa3ao BIMAHUE BbPXY (JMHAHCOBOTO CLCTOSHME MM PE3YNTaTH OT AeitHocTTa Ha JIpysKecTBOTO.

MC®O 11 Cvemecmuu cnopasymenua (Hamenenue): Cuenosodno omuumane na npudobusane na yuacmue ¢
cveMecmHua deitHocm

lloGasenu ca Hacoku 3a OTYMTaHE Ha NpuaOGHBAHE HA Y4aCTHE B CBBMECTHA AEHHOCT, KOATO MpeiCTaBnsBa GusHec
no cmucena Ha MCDO. [lpyxecTBOTO He € UMANO y4acTHs B 00XBaTa Ha TOBA U3MEHEHHE,

MC®O 10, MC®O 12 u MCC 28: Husecnuyuonnu npednpuamua: IMpunazane na oceoboxcdasanemo om
uszomenne na Kkoncoauoupawn unancos omuem (Himenenun)

W3menenusTa passcHsBat, ye 0cBOOOXIABAHETO OT MPEACTABSHE HA KOHCONMIMpPAH (DMHAHCOB OTHET BakM 3a
KOMMaHHA-MaiiKa, KOATO € ABLIEPHO APYKECTBO HA MHBECTHLIHOHHO NPEANPUATHE, KOETO OLEHABA BCHUKH JTbIUEPHH
ApYXECTBA N0 CNPaBEIUINBA CTORHOCT. ChLUO Taka, UIMEHEHHATA yTOYHSBAT, Y€ €AHHCTBEHO IbLUEPHO JPYXECTBO,
KOETO He 0TroBaps, camo no cebe cH, Ha AeMHULMATA 32 HHBECTHLMOHHO NPEANPUATHE W NPENOCTABA YCIYTH M0
noanoMaraHe Ha AeHHOCTTa HA MHBECTHLMOHHOTO MpPEANPHSTHE B rpynarta, NOMNEKH Ha KOHCOAHAalus. Beuuku
Apyrd ABIIEPHW JPYKECTBA HA HHBECTUUHMOHHOTO MPEANPUATHE CE OLUEHABAT IO CMpaBeMIMBA CTOMHOCT.
Hsmenennata 8 MCC 28 HuBecTHuMM B acOLMMpaHu MNPEANPHATHA M CHBMECTHM MPEANPHATHS MO3BOJSBAT
MHBECTHTOP, KOHTO Npuiara MeToAa Ha cobCTBEHHA KalUTa, 1a 3anasi OLEHABAHETO M0 CIPABEINBA CTORHOCT MO
OTHOLUEHHE HA CBOWTE IOBLUCPHU APYykeCTBAa. Bb3npueMaHETO HAa M3MEHEHMATA HE € OKA3al0 BJMAHHE BLPXY
(HHAHCOBOTO CLCTOSHHE MM PE3YATATH OT AeHHOCTTA Ha J]py»ecTBOTO.

20



Y11 Brarapus 6 EOO],
NOACHHUTEJIHH BEJIEXKKU
3a ronuHarta, npukiousawa Ha 31 nekemspu 2016 r.

2.3 IIpoMeHH B C4eTOBOJAHHTE MOJHTHKH H ONOBECTABAHHA (IPOABIIKEHHe)

MCC 1 Ipedcmagane na punancosu omuemu: Onosecmasanun (Hzmenenus)

W3menennsta ca cBbp3anm ¢ HachbpyasaHe Ha JpyKeCTBaTa 1a NpUiaraT npodecHoHaNHa npeLeska npu u3dopa Ha
uH(opMaLKs, KOATO N1a CE ONOBECTH U HAYMHA HA MPEACTABSHETO i, W MOACHABAT ChUIECTBYBAILUTE U3HCKBAHUS Ha
MCC 1. MamenenusTa kacasT CbLIECTBEHOCT, MOCNCAOBATENHOCT HA GENEKH, MEKIMHHU CYMH M pasbuskw,
CHETOBOAHK MOJMTHKH W NPEACTABAHE HA KOMIOHEHTH Ha Apyrus BceoOXBaTeH NOXOA, CBbP3AHH C WHBECTHLHH,
OTYHMTaHH MO MeToAa Ha cobcreenus kanutan. Mimenennata 8 MCC | He 3acarat (MHAHCOBOTO CBLCTOSHME MIH
pe3yntati ot AeiiHocTTa Ha JIpyxecTBOTO, a €AHHCTBEHO NPEACTABAHETO BbB (JUHAHCOBHS OTHET.

MCC 27 Huousudyanuu punancosu omuemu (Himenenue)

M3meHeHneTo no3ponssa M3NON3BAHETO HAa METONA HA COBCTBEHMA KAMMTaN MPH OTHMTAHETO HA WHBECTHLUUM B
ABUIEPHU NPEANPHATHS, CbBMECTHO KOHTPOJMPAHHM NPEANPUATHS U acOUMMPAHH NPEANDUATHS B MHAMBUAYATHUS
unancos oruet. Toit kato [IpyKeCTBOTO HE OTYUTA HHBECTHLIMU B IbIIEPHH APYKECTBA, CLBMECTHO KOHTPOIHPAHH
NPEANPUATAS H ACOLMHPAHH NPEANPHATHSA, U3MEHEHHETO HAMA OTPKEHHUE BLPXY HEIOBOTO (JMHAHCOBO CHCTOSHHE
M pe3yaTaTH OT JeHHOCTTA.

Fonuwan noaodbpenna B MCPO - Unksa 2010-2012 roanuna
O6o6uiente Ha U3MEHEHHATA N0 ChOTBETHUTE CTAHAAPTH € MPEACTABEHO NO-A0MY:

e MC®O 2 [loxonu Ha 6azaTa Ha akumu — NPOMEHEHH ca AeUHMLMHTE HA ‘YCNOBHSA, NaBAaUM NPABO Ha
ynpaxHsiBaue' v ‘nazapHu ycnosus’. Jlobaenu ca neMHULIMM 32 ‘YCIIOBHE 32 U3NMbIHEHHE HA OTIPENENEeHH
foKasaTeNik’ M ‘yCNOBME 3a MPOCYKBaHE Ha onpeaelied nepuoa’;

* MC®O 3 Busnec komOuHALMK — DaBAT CE PA3ACHEHUS OTHOCHO OTYMTAHETO HA YC/IOBHO Bb3HATPAKACHHE
BLB Bpb3Ka C Ou3Hec koMOHHaLUS;

e MC®O 8 OnepaTHBHH CErMEHTH — M3WUCKBAT CE JONBJHMTENHM ONOBECTABAHMA Ha MNpPEUEHKHTE Ha
PBLKOBOACTBOTO, HAMpPABEHH M0 OTHOIUEHHE HA TPYNHPAHETO HA ONEPAaTHBHM CErMEHTH M CE AaBaT
YTOYHEHHMS 332 PABHEHHETO Ha 0611aTa CyMa Ha CErMEHTHUTE aKTHBM C 0010 aKTHBUTE HA OTHHTALLOTO ce
NpEANpHATHE;

¢  MC®O 13 OuensBaHe Ha CripaBeiNMBA CTOMHOCT — YTOYHABA Ce€ B3auMmozeiicTerero ¢ MC®O 9 no
OTHOUIEHHE HA KPATKOCPOYHUTE B3EMAHUA U 3aNbIIKEHHUS;

* MCC 16 VmOTH, MauIMHM M CbOPBKEHHS — H3MEHEHMETO M3UCKBA NpH MpPEOlLEHKA Ha ABLArOTpaeH
MaTEpHaeH aKTUB, HEroBaTa OTYETHA CTOMHOCT jga OLAe kopHrHpaHa Mo MOAXOMSL HAauMH CbOBPa3HO
npeouexenara 6anancosa cTORHOCT, 10KATO HATPYNAHATA aMOPTH3aLlMs 12 6bAe U3YHCIIEHa KATO Pa3tUKOBa
BEIMMMHA MEXIY OTYETHATa CTOMHOCT M OanaHcoBara CTOMHOCT Ha akTHBA, Cie€]d NpHCTanaHe Ha
HaTpynaHuTe 3arybu ot obesuenxa;

e MCC 24 OnosecTaBane Ha CBBP3aHH NHLA — PA3ACHSBA Ce, He YIPaBIABALLO APYKECTBO, KOSTO MPEAOCTaBs
KJIl040B PbKOBOACH MEPCOHAN HA OTYHTALIOTO CE MpPEeANpPUATHE, CE CHMTA 33 CBbP3aHo aule. CLOTBETHO, €
HEOOXOAMMO 1a ce OMOBECTH Bb3HATPAKIACHUETO/HEMOrAaCeHOTO 3aNb/KEHME 3a M3BLPLUBAHE HA
YNPaBJIEHCKH YCIIYTH;

*  MCC 38 HemaTepuanuu akTiBu — ChlluTe U3MeHeHUs kakto B MCC 16 no-rope.

BanpuemaHeTo Ha 10COMEHHTE MO-TOPE UIMEHEHHS B CTAHAAPTHTE HAMA eIEKT BLPXY HACTOSIIUR (PHHAHCOB OTHET
Ha JlpyxectBoTo.

Toanmnn nonobpenna B MCPO - Huksba 2012-2014 roanna
OGo6LeHne Ha H3MEHEHHMATA 110 CLOTBETHUTE CTAHAAPTH € MPEACTABEHO NO-10AY:
¢ MC®O 5 Hetexywmm axktBu, AbpkaHK 33 Npofakba M NpeyCTAHOBEHH NeMHOCTM — YTOUHABA ce, Ye
npoMAHaTa Ha HauMHA Ha 0cBO0OXk AaBaHe OT akTHBa (Mpoaax6a Ui pasnpenenente KbM cobCTBEHALNTE)
HE CE CYMTA 33 HOB IUIaH 33 0CBOOOXk1aBaHe OT AKTHBA, 8 IPEACTABNABA NPOABIKEHHE Ha THPBOHAYATHUS
niax;
e MC®O 7 Gunancosu nuctpymenTn: OMoOBECTABAHMS — NaBAT CE MPUMEPH 33 NPOABLIKABAILO YHACTHE BbB
(uHaHCOB aKTHB H M3UCKBAHUTE OMOBECTABAHUS B ChKPATEH MEXAMHER (PHHAHCOB OTYET;
¢ MCC 19 [loxony Ha HaeT NUUA — [ABAT CE Pa3siCHEHMd MO OTHOLIEHHE HA MapaMETPHTE onpeaensiu
JIHMCKOHTOBHUS MPOLIECHT MPH H3UHCIEHHE HA XBATOCPOMHHU 3aXbIIKEHMUS.
¢ MCC 34 MexaunHo (MHaHCOBO OTHHTAHE — Pa3fACHABA CE, Ye HIUCKBAHUTE ONMOBECTIBAHHSA € HeoBX0aNMO
Jla ce ChUBPKAT WIM B MEOKAWHHUTE (DMHAHCOBH OTYETH, WIM, YPE3 Mpenpartka, Aa MOrat jAa ObIar
NpOC/EACHH A0 ApYra MeXAHHHA HH(opMaLKa (HarpuMep AOK/Ia Ha pLKOBOACTBOTO), KOATO Cle[Ba a €
Ha pasnonoXeHue Ha NOTPeGUTENUTE NMPH CHLIMTE YCJA0BUA H 110 CHLIOTO BpEME.
Bs3npueMaHeTo Ha IOCOYEHHTE N0-rope U3MEHEHHUs B CTAHAAPTHTE HAMA eeKT BbPXY HACTOALIMA (JUHAHCOB
otyer Ha JlpyxecTBoTo.
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3. CbliecTBeHH CYETOBOAHH NpPENEHKH, HpHﬁﬂﬂSﬂTCJ’lHH OHEHKH H NIPeANOJOKEHH R

M3sroreaneTo Ha (JMHAHCOBMA OTHET Hanara PbKOBOACTBOTO A2 HAIPABH MpPEUEHKH, NPHONU3UTENHH OLSHKH M
MPEANONOKEHHS, KOHTO BIUSAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTHBH M NACHBH, H ONOBECTABAHETO HAa YCJIOBHH
nacHBM KbM OTHETHATA AaTa, KAKTO H BbPXY OTYETEHUTE NPUXO/HM U pasxoau 3a nepuona. HecurypHocture, cebpsanu
C HanpaBeHHTE NPEANONOKEHHUA K NPHOTM3IUTENHH OLEHKH GUXa MOrNY 1a KOBEAAT A0 (JaKTUYECKH PEIYATATH, KOUTO
Ja M3UCKBAT CHLUECTBEHH KOPEKUMH B OanaHCOBUTE CTOMHOCTH HA CbOTBETHWUTE AKTUBHM WJIH MACHBM B CJeABALLM
OTHETHH NEPUOMH.

HMpeuenxn

Ilp1 npunaraneTo Ha BL3NPHETHTE CHETOBOAHH NONUTHKH, PbKOBOACTBOTO Ha JIpy)KeCTBOTO € HANPABHNO CIEAHUTE
NPEUCHKH, KOUTO HMAT Haill-CbUIECTBEH €IEKT BBPXY CYMHTE, IPU3HATH BbB (JMHAHCOBMS OTHET:

l'lpuﬁmmne.rmu OLEHKH H MPeAnoJioKeHMA

OcHoBHuTE NpeanoiokeHs, KOMTO ca CBbpP3aHH C Onnewuu u ApyrH OCHOBHH HM3TOYHMLUHM HA HCCHUTYPHOCTH B
I'lpH6JIH3HTeJ'IHHTC OLIEHKH KbM jartata Ha OajlaHca, M 3a KOKTO CbhIUECTBYBa 3HAYUTEJICH PUCK Aa AOBEAAT IO
CbUIECTBEHH KOPEKLUHH B 6anaHcoBUTE CTOMHOCTH HA AKTMBUTE W MACHBUTE npe3 cneaABallnis OTYETEH Nnepuoa, ca
TOCOYEHH NO-A0NY:

[Iposusus 3a deasonmaxc

Jlpy»ecTBOTO NpU3HaBa MPOBKU3HA 32 3AABLIKEHUETO CH 1A AEMOHTHPA U3rpaleHns BeTporenepatop. OnpenensHeTo
Ha NPOBU3HATA 32 IEMOHTAK HU3HCKBA PHKOBOACTBOTO J1a HANpPaBH NpPELEHKA OTHOCHO Pa3XOHTE 33 Bb3CTAHOBABAHE
Ha MMOTa BbPXY KOWTO € M3rpajcH BETPOreHepaTopa B MbpBoHauaiHua My Bua. KM 31 nekemspu 2016 r., Haii-
nobpata npeuexka 3a HeobXoauMaTa NPOBM3MS 33 NEMOHTaX € B pasmep Ha 66 xuna. ns. (2015 r.: 64 xun. ns.).
Honbnuutenta nudopmauns e npeacraseqa B benexxka 13.

Obesyenka na ezemanus

HpyxecTBOTO M3nON3Ba KOPEKTHBHA CMETKA 3a OTYUTAHE HA NPOBH3WATA 32 obe3leHKa Ha TPyAHOCHOUpaeMH u
HechOupaeMH B3EMaHMA OT K/IMEHTH. PLKOBONCTBOTO MpelieHsBa aNeKBAaTHOCTTA HA Ta3d MPOBM3WA Ha Gasza Ha
Bb3PACTOB aHAJIU3 HA B3EMAHUATA, HCTOPHYECKH ONMUT 33 HUBOTO HA OTNHCBAHE HA HECHOMPaEMM B3EMaHHA, KAaKTO H
aHaM3 Ha 1aTeKOCNIOCOOHOCTTA HAa CLOTBETHHSA KIIHEHT, IPOMEHU B IOTOBOPEHHTE YCIIOBHSA HA MAALLAHE U Ap. AKO
(MHAHCOBOTO CLCTOSHHE M PE3YNTATH OT ACHHOCTTA HA KJWEHTHTE CE BJAOWIAT (HAX O4aKBAaHOTO), CTOHHOCTTA Ha
B3eMaHHs, KOWTO TpabBa na 6baar oTnHCAHM Mpe3s CEABALIM OTYETHH MEPHOAH, MOXE Aa GbAe MO-roisMa OT
O4aKBaHaTa KbM JaTarta Ha GanaHca.

Obe3yenka Ha uMOMU, MAUUHY U COOPBHCERUS U HEMAMEPUATHI AKMBU

B kpas Ha BcekH OTHETEH Nepyol, JIpyxecTBOTO H3BbPILBA NPerfiell HA YCIOBUATA 33 06€3LEHKa Ha MMOTH, MalMHHU
H CbOpBXKEHHA. 33 LenuTe Ha TecTa 3a obeslenka, pbKOBOACTBOTO € MAeHTH(HLUMpano eaus ofexT renepupaln
napuunu noroun (OITIIT), npencrasnssai enexTpuyeckara ueHTpana Ha JIpy:ecTsoTo, 3a KOETO ca YCTaHOBEHH
MHIHKATOPH 3a obe3uenka. Bricranosumara croiiHocT Ha OITITT e onpenesnena upes H3UKCIEHHUE HA CTOMHOCTTA B
ynotpeba, koeto ce 6a3upa HAa NPOrHOIHHTE MAPHYHHM MOTOLM, OTpa3siBald cneundukuTe Ha GusHec cextopa, B
KoiTO Jlpy:ecTBOTO OMepupa, M Hali-akTyanHOTO BIXKIAHE Ha PbKOBOACTBOTO 32 OYAKBAHMTE DE3YNTATH 3
nporHo3nus nepuol. O6esuenkara e pasripeaeneHa NPONOPUHOHATHO MEXKLY OTAEIHUTE AKTHBU Ha 6a3a reHepHpaHu
NpUXOAH.
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4, l'IyﬁleyBalm CTAaHOJAPTH, KOHTO BCE OlLlle He €a B CHJIA H He ¢A Bb3NPHETH no-pano

Ilo-gony ca npencrtaBeHH HakpaTko MyGIHKYBaHHTE CTaHIApTH, KOWTO BCE OLUE HE ca AeHCTBAM MM HE ca
MPUNIOKEHH N0-paHo oT JlpyxecTBoTo KkbM AaTaTa Ha H3aBaHe Ha HACTOAWMSA (HAHCOB oTHeT. OMOBECTEHO € Kak
B pa3yMHa CTENEeH MOXe 1a Ce 04aKsa 1a 6baat NoBAMAHH ONOBECTABAHUATA, PHHAHCOBOTO CHCTOSIHUE U PE3YNTATUTE
OT NeiHoCTTa, korato JlpyxecTBOTo Bb3NpHEME TE3W CTAHAAPTH 32 MLPBU MbT. ToBa ce 04aKBa 4a CTaHe, KOraTo Te
BASA3AT B CHAA,

MC®O 9 @unancosu uncmpymenmu: Knacuurayus u oyennsane

MC®O 9 Bnu3a B cuia 3a rOAULUKK NMEPUOLH 3anoYBalLM HA Wan cien | suyapu 2018 r., kato ce NO3BOAABA MO-
paHHOTO My npunaraxe. ®unanHata sepcus Ha MC®O 9 Dunancosn HHCTPyMeHTH ofXBalla BCHUKM (asM Ha
npoekrta no paspaborsane Ha MC®O 9 u 3amens MCC 39 ®unancosn uactpymenTu: [1pu3naBane 1 oueHspaHe u
BCHYKH mpeautiHu peaakuun va MC®O 9. CrauaapTsT BbBEkAAa HOBH M3MCKBAHMSl OTHOCHO KiacHdMKkaluus M
ouensBpatie, obe3lleHka M OTHHTAHE HA XeIKUpaHE.

MC®O 15 Ipuxoou no dozosopu c knuenmu

CraHpapTsT BAM3a B CHITA 33 TONULIHH NEPHOLH, 3aM04BaLLY HA MAH cien | suyapu 2018 r., KaTo ce ro3BoNsBa No-
paxHoto My npunarane. MC®O 15 BbBeskaa MOAEN OT NMET CTBIIKHU, KOATO € NPUI0KUM KbM NPUXOIHTE MO JOTOBOPH
C KIHEHTH (C MAJIKU H3KOYEHNA), HE3ABUCHMO OT TMNA Ha CAENKATa WK AeiiHocTta. CTaHAAPTRT LIE CE Npunara u
10 OTHOLIEHHNE HA MPU3HABAHETO M OLEHABAHETO Ha NMeyanbu u 3arybu ot npoaax6a Ha Hsikon HEUHAHCOBH aKTHBH,
KOUTO MPOM3TH4YAT OT HEPEryNspHH AEHHOCTH (Hanpumep npoxaxta Ha MMOTH, MAWIMHH W ChOPBKEHMA KU
HeMatepuanuu axtheu). llle ce u3uckBaT no-seTaiiHM ONOBECTABAHWS, BKIOYHTENHO pasbuBkM Ha obwiuTe
NpUXoaH, HHGOPMAUHMS 33 OTACNHUTE 3ABIDKEHNS 33 U3MBIHEHHE, HIMEHEHHE B CANNATA HA OTYETEHHTE AKTHBH U
NacuBH 10 IOroBOPH € KAMEHTH, KAKTO M KJIIOYOBU NPELEHKU W OUEHKH. JIpY’KEeCTBOTO L€ aHanM3Mpa M OLEHH
ediexTHTE OT BL3NPUEMAHETO HA TO3M CTAHIAPT BLPXY (PUHAHCOBOTO CHCTOAHHME WM PE3YNTATUTE OT AeHHOCTTA.

MC®O 15 [Tpuxodu no dozosopu ¢ kauenmu (Pazacnenun)

PasscHeHusTa BAM3AT B cUA 33 FOMUIHM NIEPHOH, 3aMo4Bally Ha uau criea | anyapu 2018 r., kato ce no3sonasa
NO-paHHOTO UM npunarade. LlenTa Ha passcHeHnATa, € 1a ce U3SCHAT HaMepeHuaTa, pu paspaboreaHeTo Ha MCHO
15, no oTHOUIEHHE HA OTYMTAHETO HA MACHTH(MUMPAHWTE 3aABLHKEHHUS 33 MU3NBAHEHHE, W3MEHEHHE B TEeKCTa Ha
NPUHUMMA ,,0TAENHO PA3rPaHHYHUM™, aHANIM3 HA I0rOBOPEHOCTH 3a NMpoAaxOH 3a ONpeeNsHETO AaiH APYKECTBOTO
HelicTBA KAaTO MPMHUMMAN UM KATO areHT, KaKTO M NPHJIAraHeTo Ha NPHUHLKNA 33 KOHTPOJ, HOBH H3UCKBAaHMA 32
JUUEHINTE NMPELOCTABSHKH AOMbIHUTEIHM HACOKM 33 OTYHMTAHE HA MHTENIEKTYanHaTa cOGCTBEHOCT H aBTOPCKMTE
npaa. PasscHeHusTAa CBWIO NpPENOCTaBAT NOMBAHHTENHH MPAKTUYECKM HACOKM 33 NpPUNATaHETO HA [bJEH
PeTpPOCHEKTHBEH NOAXOA M MOAKH(HLMPAH PETPOCNEKTHBEH NOAXOA MpH npemiHaBaHe kbM MC®O 15. Pazacuenusita
Bee owne He ca npuetr ot EC. [ipykecTBOTO 1€ aHaNH3Upa 1 oueHH e(peKTHTE OT BB3NPHEMAHETO HA TE3H PasiCHEHHS
BLPXY JMHAHCOBOTO ChCTOSHHME WM PE3YJITATHTE OT JeiHOCTTA.

MC®O 16 JTusunz

CraHaapTbT BM3a B CHNa 3a FOAKLIHK NEPHOLM, 3aMOYBAILM HA Wi cnen | suyapu 2019 r. MC®O 16 onpenens
TIPUHUMIKTE 33 NMPH3HABAHE, OUCHABAHE, NPEACTABsHE M ONOBECTABAHE HA NIM3UHI U 33 ABETE CTPaHH 10 JOTOBOP,
T.€. KAHEHTA (,,TM3UHTONOoYyHaTeN" ") U HA ZOCTaBUMKa (,,iu3uHrogaren”). MCPO 16 usucksa JIM3UHTONONYyYaTENUTE
Jla OTYMTAT MOBEYETO AM3MHIY B GanaHca ¥ Aa NpuiaraT eIMHEH MOJAEN MpPH OTYMTAHETO HA BCHYKH JM3MHIOBH
DOTOBOPH, C HAKOH H3KIIOYEHHS. OTUHTAHETO NPH NUIKHIONATENHTE HE CE NPOMEHS MO ChillecTBO. CTaHAapTLT BCE
oute He e npuer ot EC.



Y11 buarapus 6 EOOJ],
INMMOACHUTEJIHU BEJIEXKH
3a roausara, npuknouBaua Ha 31 nekemspu 2016 r.

4. ITyoaMKyBaHH CTAHAAPTH, KOHTO BCe Olle He ¢a B CHJIA H He ca Bb3MPHETH MO-PAHO
(npoabKenne)

Hsmenenun ¢ MC®O 10 Konconudupanu punancosu omuemu w MCC 28 Hugecmuyuu 6 acoquupanu u
cvemecmuu npednpuamun: IIpooascha 1 6HOCKA HA AKMUBU CbC CIMPANY RO COSAKAMA UHBECIMUMOP I HE2080
ACOUUPANO UM CHEMECTIHO npednpusmue

W3menenuaTa pasriexiaT yCTAHOBEHOTO HECHOTBETCTBHE Mexay Maucksauusta Ha MCDO 10 u MCC 28 npu
npoaax6a UM BHOCKA HAa aKTHBU CLC CTPAHH M0 CAENKATA WHBECTUTOP M HETOBO ACOLHMPAHO MIH CbBMECTHO
npeanpustue. ITpu3Hasa ce mbaHarta nevan6a unu 3ary6a, Korato cienkara kacae GU3Hec W yacT OT neuandata Win
3ary6ara, koraTo cieJkaTa kacae akTHBM, KOUTO He NpeacTasissar 6usHec. BiyzaneTo B cuna Ha ToBa H3MEHEHHE €
OTJIOXKEHO 3a HeonpeseneHo Bpeme oT BMCC B 3aBMCMMOCT OT pesy/iTaTiTe OT HErOBUS MPOYHBATENEH MPOEKT,
Kacaelll OTYHTaHe Mo MeToAa Ha cobeTenns kanutan. M3meneHusTa Bee oute He ca npuety ot EC.

MCC 12 Janvyu evpxy doxooa (Hamenenun) — Ipusnasane na omcpouenu dansunu armueu 3a Hepeanusupanu
3a2ybu

MameHenusTa BAM3AT B CHNA 33 FOAMIIHK MEPHOIM, 3aNOYBAUIM HA UK cied | anyapu 2017 r., kato ce no3sonssa
10-paHHOTO UM NpuiaraHe. 3menenuaTa 1aBat pa3siCHEHH OTHOCHO OTYMTAHETO HA OTCPOUEHHTE AAHBYHU AKTHBH
3a Hepeanuaupanu 3ary6u, 3a 1a ce NPEoONEAT PA3NUUHATA, KOUTO Bb3HUKBAT B NPAKTHKATA NPH NMPUNAraHeTo Ha
MCC 12 no oTHoweHue Ha: mpUCManaeMH BPEMEHHM pasiMKH, BbL3HUKBAUIM TNPH TPEOLEHKA HAa AbJITOBHM
MHCTPYMEHTH, OTHHTaHH MO CMPaBeAaHBa CTOHHOCT; Bb3CTAHOBSABAHE HA AKTHBH 110 CTOMHOCT, MO-roMsMa OT TAXHATa
Ganancosa CTOHHOCT; HaMuMe Ha BepoaTHa Obaewa obnaraema neyanta, kKOMGMHUPAHO CHIPAMO WHAWBUAYANHO
oueHspate. M3menennsra see owe He ca npuetu ot EC. He ce ouaksa namenennsta 1a umar edpext Bbpxy Gbaewnre
¢uunaHcoBK oTHetH Ha [IpyxecTBoTO.

MCC 7 Omuem 3a napuunume nomoyu (Hamenenus) — Hnunuamusa no onogecmasane

H3meHeHusTa BAM3AT B CHAIA 33 FOAMUIHKM NEPHOAH, 3anoyBaliyu Ha Wiu cien 1 suyapu 2017 r., kato ce no3sonssa
N0-paHHOTO UM rpunarate. Llenta na Teau uaMeHeHUs € Na NO3BOMM Ha noTpeGuTenuTe Ha UHAHCOBH OTHETH 4a
OLCHAT MPOMEHUTE HA MACHBHTE, NPOU3THYALLHN OT (iiHAaHCOBA AciiHOCT. M3MeHenusTa U3UCKBAT OMOBECTABAHUS,
KOWTO M03BONABAT HA HHBCCTHTOPHTE 1@ OUEHSAT NPOMEHMTE HA NacUBKTE, NPOM3THYALM OT HHAHCOBA neifHOCT,
BIJTIOYHTENHO NMPOMEHH, NPOH3THYALIM OT MapH4HY MOTOUM M HemapuuHu npomeHH. MamenenusTa Bce owe He ca
npuetu ot EC. He ce ouakBa usmeHenusTa 1a uMat eekr Bbpxy Gbaewmte GpuHancoBy oTHeTH Ha JpysKecTBOTO.

MC®O 2 IThawane na 6azama na axyuu (Havmenenun): Knacugpuxayua u ouennsane na coenku c naawane Ha
bazama na akyuu

M3amerenuaTa BAM3aT B CHIA 32 PONMUIHH NIEPHOIH, 3aMOYBAIM HA WK cnen | suyapu 2018 r., KaTo ce no3sonsBa
10-paHHOTO UM mpuiarane. M3meHeHUaTa NPENBUKIAT U3UCKBAHHUS 33: CYETOBOAHOTO OTHUTAHE HA e)eKTHTE OT
YC/IOBHATA 33 YNpaxHsSBAHE W HEYNpPaKHABAHE BbPXY OLEHSBAHETO HA CHAENKM C MiawmaHe Ha 0asaTa Ha akuuH,
YPEXAaHH C MapuiHK CPENCTBA; 3a IiaulaHe Ha 6a3aTa Ha aKUMK C BB3MOXKHOCT 32 HETHO OT 3aAb/DKEHHATA 33 JaHDbK
NpyY U3TOYHMKA YpExJaHe M 3a H3MEHEHHs HA YCNOBMATA 3a MnaulaHe Ha 0a3aTa Ha akUMM, KOETO MPOMEHs
KnacH(prKaLMaTa OT CAENKa ypekaaHa ¢ apH4HU CPEACTBA B CAENKA, ypekaaHa upe3 H3/aBaHe Ha WHCTPYMEHTH Ha
cobcrenna kanutan.MsmeHenusTa see oue He ca npuetu ot EC. He ce ouaksa namenenusta aa umat edekT Bbpxy
6baewmuTe duHaHcoBU oT4HeTH Ha [IpyxecTBoTO.

MC®O 4 3acmpaxosamennu dozeeopu (Himenenun): Hpunazane na MC®0 9 Qunancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozosopu

M3menenusTa BIM3aT B CHIA 32 FOAMLUHK NEPUOLM, 3aN0MBALLM Ha WaK cnen | suyapu 2018 r. Lienta Ha namenenusita
€ Ja MpeoioNesT HECHOTBETCTBUETO MEXIY AATHTE Ha Biu3aHe B cuna Ha MCPO 9 u ouyakBaHus HOB
3acTpaxoBarteneH cranaapt MC®O 17 3actpaxosatesnnu gorosopy. JpyecTsara, KOHTO H3aBAT 3aCTPAXOBATENHHU
norosopu Bce oule wie Morat aa suanpHemMat MC®O 9 Ha 1 sinyapu 2018 r. C u3sMeHeHHSTa ce BLBEXKIAAT ABA
QITEPHATUBHH MOAXOJA - MOAXOA 33 BPEMEHHO OcBOOOXIaBaHE M MOAXON HA NpPUNOKpUBaue. BpemeHHOTO
ocBo0oxxaaBane MO3BONABA HAa APYHECTBATa [a OTJOKAT jaTara Ha BwanpHemane Ha MC®O 9. MMoaxoabT Ha
NpHMOKPHBAHE MO3BOJIABA Ha ApYyxecTBaTa, KoMTo npunarat MCPO 9 or 2018 r. na npemaxHar ot neyanbara uiu
3arybata e)ekTa, NpOM3THHALL OT HAKOH CYETOBOAHU HECLOTBETCTBHS, KOMTO MOFAT A B3HUKHAT OT PUIAraHeTo
Ha MC®O 9 npenu MC®O 17. UsmeHenusTa Bee owe He ca npuetn ot EC. He ce ouaksa uamenenuaTa aa umat
edext BbpXy OnaeLnTe GuHaHCOBU OTHETH Ha JIpyx)ecTBOTO.
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TNMOSACHHUTEJIHU BEJIEXKH
3a roauHara, npukioysaia Ha 31 nekemspu 2016 1.

4. Ily6AuKyBaHH CTAHXAPTH, KOHTO BCe OLE HE €A B CHJIA H He ca Bh3NPHETH Mmo-paHo
(mpoabKenne)

KPMC®O 22 Omuumane na coenku u a6ancosu naatqarus no coenku 6 4yxicoecmpanna eanyna
PazscHenHeTo BAKM3a B CUNa 33 FOAUIIHM NEPHOAH, 3aNI04BALLH Ha UK cen | suyapu 2018 r., kaTo ce No3BoAsBa Mo-
paHHOTO My npunaraHe. PasficHeHHeTo pasrmexaa BbMpoca 3a ONpelefisHe Ha 1aTaTa Ha CAeiKaTa 3a LeAuTe Ha
ONPEAENAHETO HA CMOT BalyTHHA KYPC, KOHTO LUE Ce W3MO0N3Ba 3a NPEBANYTUPAHE HA aKTHUBA, MPUXOAA MK pasxosa
(M1 4aCT OT TAX) MIPH MPBOHAYANTHOTO M NIPU3HABAHE, KOETO € CBbP3aHO C OTMMCBAHETO HA HENAapHYeH NpeannareH
aKTHB MJM OTCPOYEH MPUXOJ, NPOM3THHALUIM OT [UIATEHO WM MOJYYEeHO ABAHCOBO MalllaHE MO CACNKa B
uyKaecTpaHHa BayTa. PassicHenuero see oue He e npueto ot EC. IpyxecTsoTo e aHanu3upa u oueHu edektute
OT PassiCHEHHUETO BbPXY (PMHAHCOBOTO CHCTOSHUE UM PE3YNTATUTE OT AeHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenusn): Ipexevprane na uneecmuuonen umom

M3meHeHusTa BAN3AT B CHJla 32 FOAUILHM MEPHOMH, 3aMoYBaIlM Ha WK cnex | auyapu 2018 r., karo ce no3ponspa
TNo-paHHOTO UM npunarave. MaMenenusTa 1aBat passicHEHHs! OTHOCHO NPEXBLPIASHHS OT MM KbM WHBECTHLMOHEH
MMOT MpH MpOMAHA B HAMEPEHMATa HA PHKOBOACTBOTO CamMO KOraTO MMa [OKa3laHa MPOMAHA B W3MON3BAHETO.
HameHenusaTa sce owe He ca npuetn ot EC. He ce ouaksa u3meneHnsTa 1a HMaT eekT BbpXy ObACLINTE PUHAHCOBH
oT4eTH Ha [lpyxecTBoTo.

Toaumuu nogobpennn 8 MCOO - Luxsba 2014-2016 roauna
B uuxbna 2014-2016 roauna or npoekra 3a romuwsu nofoGpenus 8 MCPO, BMCC ny6nukysa usmeHenus,
Kacaeuy TpH CTAHAAPTa, KOUTO LUE BJA3AT B CHJIA 32 TOAWIIHY NEPHOIH, 3aMO4BALIN Ha uu cael | auyapu 2017 r. /
1 sanyapu 2018 r. O6oBiuenne Ha M3IMEHEHHATA MO CHOTBETHUTE CTAHAAPTH € TIPEACTABEHO MO-AONY:
¢ MC®O I [Mpunarade 3a mbpBy NbT Ha MexAyHAPOAHKTE CTAHAAPTH 32 GMHAHCOBO OTYHTAHE - 3ATUYABAHE
Ha KpaTKOCPOYHUTE OCBOGOKAABAHMSA OT WIMCKBAHMATA 33 MPEANPUSTHATA, NPUJAraliM 32 MbLPBH MBT
craHfapTuTe. (B CHNA 3a rOAMLIHK NEPUOH, 3amoYBaly Ha Wi cien | suyapu 2018 r.);
e MC®O 12 OnosectaBaHe Ha y4acTHsi B APYTH NPEANDPUATHS - MOACHABAHE HA 0GXBATA HA W3MCKBAHETO 3a
onosectasaie B MCDO 12 (B cuna 3a rogMLiHK nepyoaH, 3anousaiuy Ha uiu cnen 1 suyapu 2017 r.), u
¢ MCC 28 MnBecTHUMH B aCOUHHPAHH H CbBMECTHH MPEANPHATHS - OLIEHABAHE HA NMPEANPHATHETO, B KOETO
€ HHBECTHPAHO 1O CNpaBe//InBa CTOMHOCT (B CHJIA 3a FOJMLIHYM NEPHOH, 3aN04BaLl1 HA WK cea | suyapu
2018 r.).

Foanwnn nonobpenns 8 MCOO — Luxbn 2014-2016 roauna see owe He ca npuetu ot EC. [pyxectsoro wie
aHaIM3Mpa U oleHH edeKTa OT U3MEHEHUATA BbPXY OblelunTe U (JMHAHCOBH OTHETH.
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NMOSAICHUTEJIHU BEJIEXKH
3a roaunara, npukmousatua Ha 31 nexkemspu 2016 1.

5. Ilpuxoan u pazxoau

5.1 Ilpuxoan or npogaxda Ha en.eHeprus

"pHXOHH OT BbHIUHH KJIHEHTH

2016 2015

(HeoauTHpHA)
Xun. 6. xun. a8.
[Mpuxoau ot nponax6a Ha en.eHeprus 1,316 1,295
1,316 1,295

Enuncraenara neinoct na JIpykecTBOTO € NPOM3BOACTBO HA ENEKTPHYECKA EHEPIUS OT BATBP, IPUXOLHUTE OT KOSTO
C€ peanu3upar u3UAno Ha sbTpeieH nasap. OcuoBen knueHT e Ewnepro-Tlpo [Mpomaxbu AJl no cunara ua
IBArOCpOYEH I0roBOP 33 H3KYMNYyBaHe Ha ENEKTPOCHEPTHSA B ChOTBETCTBHE ChC 3aKOHOBUTE pa3nopentu.

5.2 Ipyru npuxoau

2016 2015
(HeoauTHpHa)

xun. ae. Xun. 1.
BwacraHoBena Takca gocTbi 109 -
OtnucaHu 3a0biDkeHus 25 -
Haka3satennu nuxeu no Bh3cTaHOBEHA TaKca NOCTHIT 44 -
178 -

anXOlIHTC MO HakalaTeNHW NUXBW BB3HUKBAT B PE3YATAT Ha C’b6paHM U BIIOCACIACTBHE BB3CTAHOBEHH TAKCH 3a

AOCTBI 10 MpexkaTa 110 U3BbHCBHAEOHO ciopasymenue ot 28.11.2016 r. ot Exepro-Tlpo mpexu AJl,

5.3 Pazxoau 3a BLHWHH YCRYTrH

2016 2015

(HeoauTtupHa)
Xun. 6. Xua. 1e.
Pasxoau 3a 6anaHcupaiua eHeprus 172 167
[Toapmbikka ¥ TEKYLUN PEMOHTH 60 89
Texnuuyecka excnnoaTaiys 1 TbProBCKH MEHHIKMBHT 53 52
Taxkca 3a gocTbn 10 Mpexara 51 28
3acTpaxoBku 12 12
[TpaBHu yciyru - 7
Takca COT 1 1
Cnbaebuu Takcu - 3
349 359
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3a roauuara, npukmouBaia Ha 31 aexemppu 2016 .

5. Ilpuxoan u pasxoau (mpoabL/KeHHe)

5.4 ipyru pasxoau

2016 2015
(neomutHpHa)
xun. a8. xun. 6.
JbpxaBHu U apyru Takcu 58 23
58 23
5.5 ®uuancosn pasxoau
2016 2015
(HeonnTHpHA)
Xun. 6. Xun. ae.
Pasxonu 3a MxBM N0 3aEMHU U NPUB/EYEHN CPEICTRA 76 205
Hpyru dunancosu pasxonu (Benexka 13) 2 2
78 207

6. laHbK BLPXY A0X0AHTE

OcHoBHHTE KOMNOHEHTH Ha Pa3X0/a 32 JAHBK BbPXY J0X0/a 32 FOAHHHTE, npukao4Bauiy Ha 31 nekemBpu 2016 r.
u 2015 r. ca:

2016 2015

(HeoauTHpHa)
OTuer 3a Bceo6xBaTHHA J0X00 xun, 1e. Xun. ne.
Pasxon 3a Texyil naubk BLPXy R0Xoaa 54 28
(Pa3xon)/Mpuxon no oTcpodeHH AaHBLUK (15) 6
Pa3sxoa 3a pantx BLpXy f0X0aa, oTHeTeH B neuanbara win 3arybara 39 34

Ipunoxumara cTaBka Ha IaHbka BbpXy noxomute 3a 2016 r. e 10% (2015 r.: 10%). Tlpes 2017 r. npunoxumara
naHbyHa ctaBka € 10 %.

PaBnenuero mexay pasxosa 3a naHbk BbPXY I0X0Aa H CYETOBOAHATA nieyanGa, yMHOXeHa Mo NPHJIOKHMATA JaHbYHA
CTaBka 33 FOAMHHTE, MpUkoyBali Ha 31.12.2016 r. u 31.12.2015 r., e npeacTaseHo no-nony:

2016 2015

(HeonMTHpHA)

xun. 8. xun. ae.

CuetoBoaHa neyanfa npean AaHbLUH 398 347

Pasxon 3a naHbK BbPXY A0OXOAHTE MO NPUI0KHUMATA JaHbUHA 40 34

craska ot 10% 32 2016 r. (2015 r.: 10%)

Hpyru €)) -

Pa3xon 3a nanwk BLpXy AoxoauTe (MpH edeKTHBHA AaHBYHA 39 34
craska 9.8% 3a 2016 r. u 10% 3a 2015 r.)
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INOACHHUTEJIHH BEJIEXKKH

3a roguuara, npuknoysaiua Ha 31 nekemspu 2016 r.
6. Tanbk BLPXY HoxoauTe (NIpoab/DKEeHHe)

Orcpouennte ganbiy kbM 31.12.2016 r. 1 31.12.2015 r. ca CBBP3aHH C CICAHOTO:

Oruer 3a ¢unancoBoto  Otuer 3a BceoOGXBaTHUA

ChCTOSIHHE JIOXO0J
2016 2015 2016 2015
(HeoaHTH- (HeoaMTH-
pana) paHa)
xun. ne. X, J6. xun. a6, xun. 8.
Omcpoyenu danvunu nacueu
YckopeHa aMopTH3aUKs 3a JaHbYHU LENH 43) (34) 9) ©))
Omcpoyenu danvunu akmugu
Ob6e3ueHka Ha NBATOTpaHHY aKTHBH 25 - 25 -
IpoBu3us 3a aeMoHTaK 1 1 - 1
OTnycanu 3aabJKEHUS - 2 2) 2
[TpoBu3us 3a 3anbiakenus 1 - 1 -
TIMpuxon/(pa3xon) no OTCPOYEHH NaHBLH 15 (6)
OTcpoueHu JaHbYHK NACHBY, HETHO (16) (31)
PaBHente Ha oTCpoueHHTe JaHBYHH MACHBH, HETHO
2016 2015
(HeoauTHpHA)
xun. 6. xun. 1e.
Ha | anyapu @31 (25)
Ortcpouenn nansuy, npusHath B nevanGara unu 3arybara 3a nepuona 15 (6)
Ha 31 gexemBpu (16) (31)
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TMNOSAACHHUTEJIHHU BEJIEXKHU
3a roaunara, npukmoysaia Ha 31 nekemspu 2016 .

7. UMOTH, MALIHHM H ChOPbKEHHA

Cobopbikenn, JIMA B Crpann i O6wo
MAIIHHY 1 nponec Ha Konerpykunn  pyrun IMA
obypyaBaHe  m3rpaxiaHe H

xun. 8. xun. ae. xun. 16. xun. 16. xun. ae.
OTt4eTHa croiiHoCT:
Ha 1 anyapu 2015 r.(neoanTtipana) 8,063 - 38 1 8,102
[Mpunobuty 29 3 - - 32
Ha 31 nexemBpy 2015 r. (HeoauTpana) 8,092 3 38 1 8,134
[Mpuaoburu 21 - - - 21
Ha 31 nexemspu 2016 r. 8113 3 38 1 8,155
AmopTu3auus 1 ofe3uenka:
Ha 1 suyapu 2015 r. (neonutnpana) 1,821 - 9 - 1,830
Hauucnena amopTr3auus 3a roauHara 318 - 1 - 319
Ha 31 nexemBpu 2015 r. (HeoauTnpana) 2,139 - 10 - 2,149
Hauucnena amoptu3anus 3a ronMHata 318 - 1 - 319
3ary6a ot obesuenka 235 - 1 - 236
Ha 31 aexemspu 2016 r. 2,692 - 12 - 2,704
Banaucosa croiiHocT:
Ha 1 anyapu 2015 r. (HeoauTupana) 6,242 - 29 1 6,272
::ae 03;“‘;‘::::':')’" 2015 . 5,953 3 28 I 5,985
Ha 31 pexemspu 2016 r. 5,421 3 26 1 5,451

Kbm 31 nexemspu 2016 r. maTepuanHuTe akTHBM CE€ CBbCTOST OCHOBHO OT BETPOTEHEPATOP H ChOPBXKEHHUATA

Heobx0auMH 3a GyHKLHOHMPAHETO MY.

06e31;em<a HQ Aomu, MauiitHi U CobOpbICeHUA

B pesyntaT Ha npomeHHTEe B perynaTopHa pamka B Bbarapus no OTHOWIGHHE HA TAKCH M HAIO3M, KOMTO
TIPOU3BOJUTENHTE HA CHEPTHs OT Bb300HOBCAEMH M3TOUHMUM NOHACAT, JIpyeCTBOTO M3BLPUIM TECT 3a obe3leHKa

Ha CBOUTC AKTHUBH.

ITpe3 2016 r., ApyxecTBoTo € Npu3Haio 3ary6a ot 0Ge3LeHKa Ha MALUHH, ChOPBKEHUS 1 obopyanpane B pasMep Ha
236 xun1. nB.. Beactanosumara croiinoct Ha OTTITT € onpeaenena upes u3uMcneHme Ha CTOMHOCTTA B ynotpe6a, koeTo
ce 6asupa Ha NPOrHO3HWTE NAPUHHHU NOTOLM, OTPa3ABAILH crieuudHKuTe Ha GU3HEC CexTopa, B KOITO JpYKECTBOTO
Ornepupa M Haji-akTyalHOTO BHKAaHe Ha PhKOBOJCTBOTO 33 O4aKBaHMTE PE3Y/ITATH 32 IPOTHO3HUS IEPUOL.

Bh3craHoBMMAaTa CTORHOCT Ha ABLATOTpaiiHiTe MaTepPHAIHK aKTHBH HA APYKECTBOTO KbM 31.12.2016 1. & 5,451 xuu.
JIB., @ HA ABArOTpaiiHHTE HeMaTepuanHu akTUBY 439 xun. ns.
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7. AmMoTH, MALIHHH H CHOPbXKEeHHsA (NPOAbIKEHHE)

[pu Tecra 3a obe3ueHka 69Xa HanpaBeHH CAEAHUTE NMPEANONOKEHHS:

1. He ce ouakea BuBENAAHETO HA AOITLIHUTENHN TAKCH M OFPaHUYEHHS B CEKTOPA;
2. JluckouTos dakrop cnen obaarane ¢ gansuu ot 7.20%:;

Ipu yBennuenue na auckontoBus dakrop ¢ 100 6asucuu nyHkra (1.€. 8.20%) o6e3eHKaTa HA HMOTUTE, MAIUHHUTE U
cbopbkeHusaTa 61 Guna B pasmep Ha 408 Xun. nB., a Ha HeMaTEPUAIHUTE aKTUBH B Pa3Mep Ha 33 XHJLJB.

Lpyau onosecmsasanus
HbaroTpaiiHiTe MaTepHaiHu aKTHBM B MPOLEC HA W3rPax[aHe Ca CBbP3AHH C WM3FPAXAAHETO HA cUCTemMa 3a

npeaaBaHe Ha IaHHH B PEATHO BpeMe.

8. HemaTepnanuu akTueu

[1paBa Ha cTpoex O6wo
H CEPBUTYTHH
npasa

xun. 8. Xun. ae.
OTtyeTHa cTOliHOCT:
Ha 1 snyapu 2015 r. (HeoanTvpana) 635 635
Ha 31 nexemspu 2015 r. (Heoautupana) 635 635
Ha 31 nexemspu 2016 r. 635 635
AmopTi3auin u obe3ueHka:
Ha I suyapu 2015 r. (HeoauTHpana) 126 126
Hauucnena amoptusauus 3a rondHara 25 25
Ha 31 nexemspu 2015 r. (Heoautupana) 151 151
Hauucnena amopTH3aumns 3a ronruara 26 26
3aryby ot obe3uenka 19 19
Ha 31 pexemspu 2016 r. 196 196
Banancosa croiinoct:
Ha 1 anyapu 2015 r. (neoauTupana) 509 509
Ha 31 nexemspu 2015 r. (neoautupana) 484 484
Ha 31 nexemspu 2016 r. 439 439

Obesyenka Ha HesamepuaiH akmueu

I1pes 2016 r., ipysxecTsoTo € npu3Hano 3ary6a or obeslieHka Ha npaBa Ha CTPOEX W CEPBUTYTHH NPasa B pa3Mmep Ha
19 xun. ne. Bricranosumara croiiioct Ha OT'TII e onpenenena upes M3UHCAEHHE Ha CTOHHOCTTA B ynotpeba, KoeTo
ce 6a3upa Ha NPOrHO3HMTE NAapPUHHHU NMOTOLM, OTPA3ABALIM CrieUHdHKHTE Ha Gu3Hec cekTopa, B kOHTO JIpyKecTBoTO
onepupa U Haii-akTyanHOTO BHKIAHE HA PLKOBOICTBOTO 33 O4AKBAHHTE PE3Y/TATH 32 NPOrHOIHUA NEPHOL.

OnoBecTABaHUATA 33 OCHOBHUTE JIonMyCKaHuA NMpH TECTa 3a obe3ueHka ca NpeacTaBeHY B benexka 7.
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9. TLProBCcKH H APYrH B3eMaHHs

2016 2015

(HeoauTHpaHa)

xun. 1e. Xua. ae.

B3emaHusa OT KAMEHTH U 1OCTABYHLH 423 198
471 300

TbprosckuTe B3eMaHUA HE ca TUXBOHOCHH ¥ 0BMKHOBEHO, ca CbC CPOK HA MalaHe 15 anu.

KoM 31 nexemBpH, BB3PACTOBHAT aHAN3 HA THPrOBCKHTE B3EMAHMs, KOMTO He ca 0BE3LEHEHH, € MPEACTABEH B
tabnvuara no-aony:

TTpocpouenu, HO HeoDe3UeHEHH

HuTo npocpouenn, 30-60 60-90 90-120
O6uo HHUTO ofe3leHenu < 30 auu IHU IHH aum - >120 ouu
Xua. 6. Xxun. ae. X, 8. Xun. 16. X1, 8. xun. ng. Xua. 6.
2016 423 240 - - - - 183
2015 198 189 9 - - - -

10. TIMapu4Hu cpeacTBa H KPATKOCPOYHH JEMO3HTH

2016 2015
(HeoauTHpaH)
Xua. 1e. xun. ne.
[Mapuunu cpenctsa B GaHKOBH CMETKH 152 103
152 103
11. OcHoBeH KanuTau
2016 2015
(HeoauTHpaH)
X, ae. Xun. ne.
OcHogen kanutan (100 asna no 50 aB. Bceky) 5 5
5 5

Beuuku nsnowe ce nputexasart ot "Enen I'puiin IMaysp Buarapus” EAJl v ca ususio nnatenu. [pes 2016 r. uama
NpOMHA B CTPYKTypaTa Ha OCHOBHHS KanuTal.
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12. JINXBOHOCHH 33eMH H OPHBJIEYEHH CPEACTBA

Edexrusen nuxseu

npouent % Mancs 2016 2015
(HeoauTHpaH)
Xun. 1. xun. a6.
3-meceueH
Kpatkocpounn IOPHUBOP + 1.7% 31.12.2017 4,747 5,315
4,747 5,315

3aembT € nofyueH ot koMnanusTa-Maiika Enen [puiin [Maysp Buarapus EAJL. Toit neo6esneuen u ciaespa na 6bie
noracex B pamkute Ha | roauHa, cyutano ot 31 nekemspu 2016 r. JoroBopbT 3a 3aeM Ce NPoALIKABA ABTOMATHYHO
33 HOB €IHOTO/IMILIEH CPOKOB, HO HE MO-KbCHO OT 7 FOJMHU OT JlaTaTa Ha JOroBOPa, OCBEH aKo He GbJIe NpeKpaTeH ¢
60 nunesno npenussectue. Ha 6asata a nocaensaim aHekc, To3u 7-FOAMIIEH CPOK M3THYA B kpast Ha 2017T.

13. IlpoBu3ns 32 1eMOHTAXK

2016 2015

(HeoaHTHpAH)

xun. 16. Xun. ae.
Ha I anyapu 64 63
[Mpusnara (benexka 5.5) 2 1
Ha 31 pexemspu 66 64

[lpoBu3nsaTa 3a 1EMOHTAX CE OLEHSABA MO HACTOALATA CTOMHOCT HA PA3XOMMTE MO H3IBEKOAHE OT EKCIIoaTaLus,
KOMTO Ce ovaxsa 1a ObaaT Hanpasenu A0 2035 roauHa M ce NpU3HaBa KaTo 4acT OT LIEHATa Ha npuaobusaHe Ha
KOHKDETHHSA aKTHB. Ta3u npoBu3sKs € npu3Hata Ha 6a3ata Ha BLTPELUHU NPUGAH3UTENHU oueHkH Ha JIpyKecTBOTO.

14. TobproBckH H APYrH 3aAbJIKEHHS

2016 2015

(neoautupan)
xua. ae. xun. 18.
3anbmkeHns KbM A0CTaBYH LM 7 157
3anbmkeHus KbM CBbp3aHu JMLa 7 8
Jpyru saabmienns kbm Gloaxkera 32 28
IMpucbaeun craebHu pa3HOCKH 14 10
60 203

YcnosuaTa Ha NOCOUYEHNTE MO-TOPE 3aNbIKESHUS CA KAKTO CJIENBa:
- ToproBckuTe 3a0BMKEHUATA HE Ca JIMXBOHOCHH U 0OHYAIHO, Ce yPEXAAT B YTOBOPEHUS CPOK;
HaubyHKuTE 320bIKEHHS HE Ca IMXBOHOCHH U CE YPEXAAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
HpyruTe 3anbKEHHA HE Ca IMXBOHOCHH H 0OM4aiiHO, CE YPEexaT B YrOBOPEHHS CPOK.
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15. OnosecTaBaHe HA CB

Kpaiina u npaxa xomnanus- maiix,

Kpaitnara komnanus-maiika na Jpyxecrsoro e Enen CIIA, Urtanus

‘bpP3aHH JHLIa

a

IMpsxa komnanus-maiika Enen [puitn [Maysp Bearapus EAJL

O6uiata CyMa Ha CICNKUTE ChC CBBP3aHH JIMUA U AB/DKUMHUTE Caliia 38 TEKYLUUSR U MPEAXOACH OTYETCH nepuon ca

NpEACTABEHU KAKTO Cnensa:

IMporax6n Ha / noxynku ot
CBBLp3aHH THUA

[Tpsika Komnanus-maiika

3aemi1 0T cBBLP3aHN AHUA
Ipska komnanus-maiika

Cymmu, Cymu,
Mponax6bu Ha Tlokynku OT  OBIKMMH OT  IBIKHMH HA
CBBP3aHu CBBpP3aHK CBBp3aH{ CBBp3aHH
nuna Juua auLa auua
xun. 8. Xun. 6. xun. a8, xun. ne.
2016 - 52 - 7
2015 (veonutnpana) - 52 - 8
2016 - 7
2015 (neoautupana) - 8
Cymu, Cymu,
OB/DKUMH OT  ABDKAMM Ha
[Monyueun [Mnatexu CBBbp3aHU CBBbp3aHu
JIUXBH JINXBH J1ua Juna
Xui. 6. xun. 6. xun. 6. Xun. 8.
2016 - 75 - 4,747
2015 (neoantipauna) - 205 - 5,315
2016 - 4,747
2015 (1eonntnpana) - 5,315
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15. OnoBectsiBaHe Ha CBbLP3aHH Juua (NPoIb/LKEeHHE)
YcnoBusa na CACJIKHTE CbC CBBLP3AHH JTHUA

IponaxGure Ha M MOKYNKUTE OT CBBLP3AHH LA CE W3BLPIUBAT M0 JOrOBOPEHH LeHH. HeusanmkenuTe canna B kpas
Ha roauHara ca HeoGesneyenH, 6e3nuXBeHH (C U3KMIOUEHHE HA 3aEMHUTE) K YPEKAAHETO UM CE M3BBPILBA C MAPHYHHU
CPECTBA. 3a B3IEMAHHUATA OT MJIH 3AXBDKEHHATA KbM CBbP3aHH IHLIA HE Ca PEAOCTABEHH MM NOTYYEHH FrapaHLUH.
Hpy»ecTBOTO He € u3BBLPUIMIIO 00e3LEHKA HA B3EMAHHs OT CBbP3aHH JuLa kbM 31 aekemapy 2016 T. (2015 r.: Hyna).
Tpernen 3a obesueHka ce H3BBPLIBA BCsika (hMHAHCOBaA roAMHa Ha 6a3a Ha aHANM3 Ha GUHAHCOBOTO CHCTOSHUE Ha
CBBP3aHOTO JIMLE W Na3apa, Ha KOHTO To onepupa.

16. I.IeJlll H NOJHTHKA 34 YIpaBJjICcHHE HA q"mancomm PHCK H KallHTAJIA

OcHosuuTe (uuancosn nacusu Ha [py»eCTBOTO BKIIOYBAT NMXBOHOCHH 3a€MM W NPHBEYEHHM CPEACTBA, M
TLProBekH 3anbiikenns. OCHOBHaTa uen Ha Te3d (MHAHCOBH MHCTPYMEHTH € Ja CE OCHTYpH (MHaHcupaHe 3a
AeiinoctTa Ha [lpyskecTBoTo. JpyecTBoTo npuTexkasa (JMHAHCOBU aKTHBU KATO HANpUMEP, THPrOBCKH B3EMAHUA 1
NapHYHU CPEACTBA U KPATKOCPOUYHM ACMO3UTH, KOUTO Bb3HUKBAT MPAKO OT AeiiHOCTTa.

Ipes 2016 r., kakto u npes 2015 r., JIpy)ecTBOTO He MpHTEXaBa W He TLPrysa C AEPUBATUBHM (JUHAHCOBM
HHCTPYMEHTH.

OcHoBHUTE pHCKOBE, MPOU3THYALIHN OT (JMHAHCOBUTE MHCTPYMEHTH Ha JIpy}ecTBOTO ca NMXBEH PHCK, IMKBUIEH
PHCK, BalyTeH pUCK M KpeauTeH puck. [lonnTrkara, koAT0 pbKOBOACTBOTO Ha JlpyskecTBOTO npuara 3a ynpasieHue
Ha TE3W pHCKOBE, e 06obLeHa no-gomny.

Jluxeen puck

JpyxecTBOTO € H3N0KEHO HA PUCK OT MPOMAHA B MA3APHMTE JIMXBEHW MPOLEHTH, OCHOBHO, MO OTHOLICHUE
KPaTKOCPOYHHUTE W ABATOCPOYHH CH (DMHAHCOBH MacHBH C NMPOMEHANB (MU1aBaul) NMXBeH npoueHt. [lonuTHkarta Ha
Hpy*ecTBOTO € na ynpaensBa pasxOAMTE 3a NHUXBM HPE3 M3NON3BaHE HA (JMHAHCOBM WMHCTPYMEHTH, KAKTO C
(MKcHpaHy, Taka K C NNABALUM JTUXBEHH MPOLEHTH.

B rtabauuara no-gony, € npeactaBeH aHaNM3 Ha 4YBCTBUTENHOCTTAa KbM Bb3MOMXHHMTE MPOMEHUTE B JIMXBEHHTE
NPOUEHTH C edekTa UM BLPXY nevanbata npean AaHbUM (upe3 ediekTa BbPXY 3a€MM W IPUBJIEYEHM CPEACTBA C
NNABaLIH THXBEHH MPOLIEHTH), NIPU YCIOBHE, Y€ BCHUKH APYTH MPOMEHANBU Ca IPUEMAT 33 KOHCTAHTHH. Hama edext
BbPXY JIPYrHMTE KOMNOHEHTH Ha cOBCTBEHHS KanuTal Ha JIpysecTBOTO.

Echexm e xunsaou nesa Hetnarta neuan6a uau 3aryba
100 6n 100 6n
yBennyeHue HamaleHHe
31 nexemepu 2016
HucTpymenTH ¢ nnasail MXBEH MpoUeHT (46) 46
YyBCTBUTENHOCT Ha NAPUUYHHTE NOTOLM (HETHO) (46) 46

31 pexemspu 2015 (HeoauTupana)

HHucTpymenTy ¢ niasail AMXBEH MPOLEHT (52) 52

YyBCTBUTENHOCT HA NAPUYHHUTE NOTOLH (HETHO) (52) 52

CnpaBeTHBH CTOHHOCTH

TaGnauuata no-n0sy CbMOCTaBs OTYETHATA CTORHOCT Ha (MHAHCOBUTE MHCTPYMEHTH Ha JIpYyeCTBOTO cCrpsaMo
TAXHATa CIpaBeANHBa CTOHHOCT:
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16. Llenn u NO/JIMTHKA 32 YNpaB/ieHHe HA (HHAHCOBASA PHCK H KANATaAA (NPOAb/IKEHHE)

31 nekemepn 2016 31 pexemapu 2015
(Heoautnpana)
B xunaou nesa OTuetrHa CnpaseannBa  Otuerna Cnpaseanusa
cTroifHoCT cToliHOCT cTofiHoCT CTOHHOCT
DHHAHCOBH aKTHBH
[Mapuunu cpeacraa 623 623 403 403
623 623 403 403

@DHHAHCOBH NMACHBH
[Monyuen 3aem oT cebp3any Auua (4,747) (4,747) (5,315) (5,315)
TbproBcku 3aAbIKEHUS, BKI. KbM CBBP3aHM (122) (122) (165) (165)
auua

(4,869) (4,869) (5,480) (5,480)
Jukguoen puck

Edextusroto ynpasnenue na nukuaHocTTa Ha JIpy:KecTBOTO NPEANONara OCHIYPSBAHE HA NOCTAThYHO 0GOPOTHH
CPeACTBa, NPeaUMHO, YPE3 KPAaTKOCPOUHO (MHAHCHpaHE OT CBbp3aHu Nuua. ThProsCKMTE 3aAbiKEHHATA HE Ca
JINXBOHOCHH U obuuafino ce ypexnar B 90-aHeBEH CpOK.

Banymen puck

JlpyecTBOTO W3BBPLIBA MOKYNKH, NPOAAKGH, NPEAOCTABSHE H NONY4aBaHE HA 3€MH B YyXKIECTPAHHH BALYTH B
eBpoTsil kato BanyTHuAT Kypc nes/eBpo ¢ ¢ukcupad Ha 1.95583, BanyTHMST pHCK, MpOH3THHALL OT €BpOBHTE
€KCNO3uLMHU Ha JIpy:KECTBOTO € MHHHMANEH.

Kpeoumen puck

Jlpy’eCTBOTO He € H3NIOKEHO Ha 3HAYMTENEH KPEAUTEH PUCK, Thil KATo HEroB ocHOBeH KoHTpareHT e Enepro-Ipo
ponaxGu Al no cunata Ha ALATOCPOuEH NOrOBOP 33 M3KYNYBAaHE HA ENEKTPOEHEPIHS B ChOTBETCTBUE ChC
3aKOHOBHTE pasnopeabu. HannuueTo Ha cpeicTBa 3a M3NNALIAHETO HA 3aNb/KEHMATa HA TO3M KOHTPAareHT ce
rapaHTHpa OT 3aKOHONATENCTBOTO M perynatopHute pewenus Ha KEBP. Oceen ToBa, canaara no Thprosckute
B3EMAHUATA CE CEAAT TEKYLUO, B PE3YATAT HA KOETO €KCo3HuMATa Ha JIpyKecTBOTO no TpyaHochOHpaemu M
HecbOMpaeMy B3eMaHHA He € ChIIECTBEHA.

Vnpaeﬂeuue HA Kanumaia

lMonutukata na JlpyxkectBoTo € na noaabpxa nobpa kanuTanopa Gaza, 3a Aa 3alUUTH WHTEpecUTe Ha
HHBECTHTOPHTE, KPEAHTOPUTE U JOBEPUETO HA Nasapa, kakTo W Ja NOACHTYpH ObACLIOTO pa3BUTHE Ha Gu3Heca.
PbKOBOACTBOTO Criean BB3BpaLIAEMOCTTa Ha COGCTBEHMs KamuTal, kosaTo JpykecTsoTo JedHupa KaTto HeTeH
pe3ynTar oT AeHHOCTTa pasaencH Ha obuara cyma Ha coGCTBEHMS kanuTal. PBKOBOACTBOTO CHIIO TakKa cleau
OUBUAEHTUTE KbM COOCTBEHHKA.

l'Ipe3 FOAHHATA HE € MMAJI0 NPOMEHHU B MOAX0JA 3a YNPaBAESHUETO HA KanyTaja Ha Ilpymecmoro.

17. Cu0uTHH cael oT9eTHATA AaTa

He ca nacTenunu cubuTHs cnen oTyeTHATA AATa, KOMTO Aa HANAraT JAONBIHUTENHH KOPEKLHH W/NITH ONOBECTABAHMS
BbB (puHancoBus oTyeT Ha JIpykecTBOTO 3a roAHHaTa, npuKIoyBawa Ha 31 nexemspu 2016 .
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