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JOKNAQ 3A DEMHOCTTA HA
YI BLICAPUA 3 EOOJ, 3A 2016 .

(N OBLWA UH®POPMALUA 3A APYXXECTBOTO
O6wa uidopmauusa 3a [ipyxecTBoTo

»YI Benarapus 3" EOO[ (HapuyaHo no-gony “[pyxecTsoTo”) € e4HONUYHO APYXECTBO C OrpaHuueHa
OTrOBOPHOCT, 0OCHOBAHO npe3 2008 r., BnucaHo B TbProBCckUa perucTbp KbM AreHuvs nNo BNUCBaHWATA C
EWK 200310798. Cepanuwieto 1 aapechbT Ha ynpaBneHWe Ha ApyxecTBoTo e B Penybnuka Bwnrapus —
rp. Codpua, nnowap MoautaHo 2, eT. 5. AgpecsbT 3a kopecnoHaeHums e rp. Cocus, nnowag MNoantaHo 2,
eT. 5. EnekTpoHHUAT agpec 3a kopecnonaeHuus e EGPB@enel.com.

MNpeameTbT Ha feliHocTTa Ha [pywecTBoTO e: u3rpaxaaHe W ekcnnoaTauusi Ha BATbPHU NapKoBe,
NPON3BOACTBO Ha enekTpuyecka eHeprus oT BbL306GHOBAEMMN eHEPruiHA M3TOYHULM, BLTPELUHA U BbHLLHA
TbProBcka AeiHOCT, KakTo U BCAKakea Apyra Tbproscka AeWHOCT, He3abpaHeHa Cbe 3aKOH.

Ha 05.07.2016 r. c PeweHne Ha CbBeTa Ha gupekTopuTe Ha eaHonMYHMA cobCTBeHMK Ha KanuTana, Exen
Mpuiin Maybp Bbnrapus EAJl, ocsoboxpasa kato Ynpaeuten Meopruoc Ctacuc U HasHavaea Meopruoc
MNanagumuTpuy 3a Ynpasuten Ha [ipyxectsoto. Tasvw NpoMsAHa e BNUCaHa B TbProBCKUA PErucTbp Ha
13.07.2016 .

EnHonnyen cobetBeHnk Ha kanutana e EHen Mpuitd Maysp Benrapua EAL ¢ gsn 100 %.
PeructpupaHuaT ocHoseH kanutan Ha [pyxectBoTo e 5000 nB., pasnpeaened 8 100 gana no 50 n..

OpyxecTBOTO HIMa Ha3HayeHu NuLUa Ha TPYAOB A0rosop. 3a OCbLECTBSBaHe Ha AelHOCcTTa cu
[pyecTBOTO U3NON3Ba YCNYruTe Ha NOAU3NBAHWUTENN.

OpyecTBOTO HAMaA KNOHOBE.

OnepaTtuBseH 1 huHaHCOB Nperneq Ha AeliHOCTTa Ha [pyxecTBoTO npe3s 2016 T.

Mpes 2016 r. [ipyxecTBOTO € peanusupano npuxodu om delinocmma B pasmep Ha 1,297 xun. nesa u
dpyau npuxodu om deliHocmma B pasmep Ha 163 xun. ne.

3a 2016 r. [ipyecTBOTO MMa onepamueHu U adMuUHUCMPamMueHU pa3xodu B pasmep Ha 999 xun. n..,
BKIMIOYBALLM OCHOBHO Pa3XoAu 3a AENHOCTY, CBbP3aHu C eKcnoaTaumsTa Ha BATLPHWUA Napk, cobcTBeHoCT
Ha [pyxecTBoTO.

B pesynTar Ha ToBa e peanusupaHa fnevasba om onepamueHa deiliHocm B paamep Ha 461 xun. ns.

3a 2016 r. [ipyxectBoTo oTuuTa ¢huHaHcoe pa3xod 3a Nuxeu e pasMep Ha 75 xun. neea no

YN Bwnrapus 3 EOOQ, na. MoautaHo Ne 2, eT. 5, Cocun 1000, Bunrapus, EMK 200310798, AAIC Homep: BG200310798
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ebmpewHo-2pynos 3aemM nony4veH ot ExHen puitd Maybp Bwnrapus EAL.

Hemuama neyan6a 3a 2016 r. cneg obnaraHe ¢ KOpNopaTUMBEH faHbK € B pasmep Ha 346 xun. ne.

Hemuusim dwbne koM 31 fekemspu 2016 1. e Ha CTORHOCT 4,333 xun. nB. U 0Tpas3sBa KpegnTHaTa NUHUA
¢ Exen MpuiiH Maywbp Bbnrapus EALl, ycBoeHa kbM gataTta Ha 0T4eTa, MUHYC HarlMuHUTE Napu 1 NapuyHu
eKBMBaneHT!.

OnepaTvBeH nperneg Ha AelHOCTTa

Mpes 2016 r. [pyecTBOTO NpPOALMXaBA OCHOBHATA CU AEWHOCT MO eKcnnoaTauus Ha enekTpuvecka
LieHTpana 3a NPoU3BOACTBO Ha eNeKTPUYEcKa EHEPTUA OT B30OHOBAEMI EHEPTUIAHN N3TOYHULM (BATBP).

Mpe3 pasrnexgaHus AepuUoOA BNUAHWE BbpXY (PMHAHCOBMA pe3ynTaT OKkaseBaT KakTo noTeHLuana Ha
Hanuuus BETPOBU pecypc, Taka u perynatopHata cpega. OCHOBHUTE HECUrypHOCTW, Npen KouTo e
U3npaBeHo [py)ecTBOTO Ca PerynaTopHU - N0 OTHOLLIEHUE Ha TaKCH, HAano3un W OrpaHUueHUs, KOMTO Morat
Aa 6bAaT HanoXeHu Ha NPOU3BOAUTENUTE HA EHEeprna OT Bb30BHOBAEMYN U3TOHHULW.

B pesynTat Ha HecurypHocTTa B 6b4eLloTo pa3suTue Ha perynatopHaTa pamka B bbnrapus, KomnanusTta
U3BBLPWM TecT 3a obeslieHka Ha BanaHcoBaTa CTORHOCT Ha akTMBUTE Ha [pyXecTBOTo kKbM 31 fekeMBpU
2016 r. 3a uenuTe Ha TecTa 3a obesueHKa, pLKOBOACTBOTO € uaeHTuMLMpano eavH obekT reHepupauy
napuyHn notoun (OITIN), npeacTaBnABalw, enekTpuyeckata LeHTpana Ha [py»ecTBoTo, 3a KoeTo ca
ycTaHoBeHW uHAaukatopu 3a obesueHka. BbiacraHosumarta croitHocT Ha OITIN e onpepeneHa udpes
us4ucneHue Ha cronHocTTa B ynotpeba, koeTto ce 6asvpa Ha NPOFHO3HMTE NAPUYHU NOTOLUM, OTPAa3sABaLLM
cneunduknTe Ha BGusHec cektopa, B KOWTO [pyecTBOTO onepupa, U HaW-akTyanHOTO BuxaaHe Ha
pPBKOBOACTBOTO 3@ OYaKBaHWTE Pe3ynTaTi 3a NPOrHO3HUA nepvoa.

Tl KaTo pesynTaThT OT TeCcTbT 3a obe3ueHka nokasa, 4e OanaHcoBaTa CTOWHOCT Ha aKkTWBUTE Ha
[pyXecTBOTO npesuwaBa TAXHaTa Bb3CTaHOBUMA CTOMHOCT, oUeHeHa NO MeToda Ha AUCKOHTUpaHWUTe
napuuHu noTtouu, flpyxectsoto npuaHasa 3arybu ot obesueHka U HamaneHwe Ha HanaHcoBaTa CTOAHOCT
Ha akTusuTe cn B pasmep Ha 250 xun. ne. MNoapobHa uHdbopmauus e onosecteHa B benexkn 7 v 8 ot
roguiHUA UHaAHCOBMA OTYET Ha [pyKecTBOTO.

it



|

Green Power

YN Bwnrapusa 3 EOO[

1000 Codpus, nn. MoautaHo Ne 2
T +359 2 9032300 - ¢ +359 2 9032310

=

. OUHAHCOBU NHCTPYMEHTHW, U3MNON3BAHU OT APYXECTBOTO U ONUCAHUE HA
OCHOBHWTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

ExcnoauuuaATa Ha [IpyKecTBOTO KbM KpeauTeH, NUXBEH U BanyTeH PUCK Bb3HUKBA B HOPMAasHWUS X04 Ha
cTonaHckarta AeiHocrt. [pe3 oT4eTHUs nepuop [pyKecTBOTO He W3NoN3Ba AepUBaTUBHK (UHAHCOBU
WHCTPYMEHTH 33 XeLxvpaHe Ha Teau puckose.

1. Kpedumen puck

[pyXecTBOTO HE € U3NOXEHO Ha 3HaYMTEneH KpeauTeH PUCK, Tbil KATO HErOB OCHOBEH KOHTPAareHT e
Enepro-Mpo Mpoaaxtu Afl no cunata Ha ABLNrOCPOYEH AOroBOP 32 U3KyNyBaHe Ha enekTpoeHeprys B
CbOTBETCTBUE CbC 3aKkoHOBUTE pasnopeabu. HanuuvetTo Ha cpeacTBa 3a u3nnawaHeTo Ha
3a4BLMKEHUATA Ha TO3N KOHTPareHT ce rapaHTUpa OT 3aKOHOAATENCTBOTO U PerynaTopHUTE pelleHns Ha
KEBP. OcseH ToBa, cangata no TbProBCKMTE B3EMaHWATAa ce CreasT Tekyllo, B pe3ynTaT Ha KoeTo
ekcnosvnuuaTa Ha [lpyxecTsoTo no TpyaHockbupaemu u Hecbbupaemy B3eMaHus He e CblLUecTBeHa.

2. JluksudeH puck

EdeKkTMBHOTO yripaBneHue Ha NUMKBUAHOCTTA Ha [1pyKecTBOTO Npeanonara ocUrypsBaHe Ha AoCTaTbYyHO
oBopoTHM cpefcTBa u cnocobHocT 6bP30 Aa ce ocurypu AOCTaTbYHO MO pasmep uHaHCUpaHe,
NpeAMMHO Ypes 3aeMun oT cobCcTBEHMKa.

3. BanymeH puck

MoseueTo OT TpaH3akuuuTe Ha [pyKecTBOTO ce W3BLPLIBAT B fieBa W eBpo. [pyKecTBOTO He e
U3NoXeHo Ha BanyTeH puck 3a npoaaxouTte, NOKyNkUTe ® 3aeMuTe, 3aLl0TO TE HE CE M3BBLPLIBAT B Apyra
BanyTa ocBeH eBpo U nesa. bLnrapckuaT nes e gmkcupaH KbM eBpoTo — 1 eBpo ce pasmeHs 3a 1.95583
nesa.

4. lluxeeH puck

HPY)KECTBOTO € U3NOoXEeHO Ha PUCK OT NpoMAHAa B NasapHUTE NUXBEHU NPOLIEHTW NO OTHOWEHWe Ha
3aeMHUTe cpeacTea C NpoMeHnBa KOMNOHEHTA Ha NUXBEHUA NPOLIEHT.

AHanus Ha YyBCTBUTENHOCTTA KbM ropensnoXeHnTe puckoee e npeacraseHa B benexka 16.

U3nonssanute oT [IpyXecTBOTO (OMHAHCOBM MHCTPYMEHTW BKIIOYBAT OCHOBHO TLbProBCKM W ApYru
B3eMaHuA, MapuyHW CpefcTBa, THPrOBCKM W ApYrM 3adbidkeHWus, U nonyyeHy 3aemu. Llenute u
nonuTukara 3a ynpasnexdue Ha (pMHAHCOBUA PUCK, KAKTO U HEroBUTE eKCMO3ULIMK Ca ONOBECTeHW B
Benexka 16 kbM NpUNoXeHUs hUHaHCOB OTYET.
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. 3HAYMMU CBBEUTUA HACTBNUNW CNEQ OATATA HA rOOQULIHUA ®UHAHCOB
OTYET

He ca HacTbnunu 3Ha4umm cebuTna cneg aatata Ha MoguwHua hMHaHCOBMA OTYET.

v. YCNOBHU 3AOBINKEHNA U AHTAXKUMEHTHU

[pyXecTBOTO HAMA YCIOBHU 334 bIDKEHUA U aHraXUMEHTH kbM 31.12.2016 T.

V. BBAELWO PA3BUTUE HA [APY)XXECTBOTO W JAEUCTBUA B OBNACTTA HA
HAYYHOU3CNEROBATENCKATA U PA3BOWHATA AIEMHOCT

Jpy*ecTBoTO Lue NPoABLIM OCHOBHATa CW AENHOCT MO eKCNAoaTauua Ha enekTpuyecka ueHTpana 3a
NPOU3BOACTBO Ha eNleKTPUYECcKka EHEPMMSA OT BL3OOHOBAEMU EHEPIMtHN U3TOYHULW (BATBLP).

[py*ecTBOTO He pa3BMBa W He NPeABNKAA 1A pa3BMBa HAYYHOU3CNeL0BaTENCKA U pa3BONHa AEMHOCT.

VL AOPYI'A NHOOPMAUWUA
1. YNPABNEHUE

1.1. YMIPABUTEN

lo 12.07.2016 r. QpyxecTBoTO ce NpeacTaBnsisa v ynpaenssa oT leopruoc Ctacuc. Cnep Tasm gara
ynpasuten e 'eopruoc MNanagumutpuy.

1.2. Bb3HAIPAXOEHUA

OpyxecTBOTO He € n3nnawano B8b3HarpaxgeHus Ha YI'IpaBVITeﬂVITe CU N He e pa3npeaenano AuBUAEHTHU
KbM egHONUYHUS COBCTBEHUK.

2. 3AODBINKEHUA HA YOPABUTENA

B cvoTBeTCTBUE C U3MCKBAHUATA Ha MexayHapoaHUTe CTaHAapTU 3a (PUHAHCOBO OTYMTaHe, YnpasutensT
Ha [Ipy>KeCTBOTO rapaHTupa, 4e Npy U3roTBAHETO Ha (OMHAHCOBWSA OTYET 3a roguHara, npuknoyYuna Ha 31
Aexkemspu 2016 r., NocneA0BaTENHO Ca U3NON3BaHM U NpUNaraHy NoAXoASLUM CHETOBOAHW NONUTUKK U ca
3anoXeHn pasyMHW W MNpeanasnuBu NPOTHO3W W OUEHKW. YMNpaBUTENaT rapaHTupa Cblio Taka, ue
NPUNOXUMUTE CYETOBOAHW CTaHAapTW ca cnefpaHyu W UHAHCOBWAT OTYET € WIroTBEeH CbobpasHo
npUHUMNA Ha AeCTBALWOTO NpeanpusaTuHe.



clalcl

Green Power

YN Bwnrapuna 3 EOOQ

1000 Codbus, nn. MoawutaHo Ne 2
T +359 2 9032300 - ¢ +359 2 9032310

YI'IpaBMTenﬂT HanbNHO Cb3HaBa, 4e HOCU OTrOBOPHOCT 3a BOAEHETO Ha AOCTOBEpHa cveToBOAHa

WHopMaLns, 3a npeanpueMaHeTo Ha pasyMHU MEpKU 3a 3alumTa Ha akTMBUTE Ha [1pyKecTBOTO, KaKTo W
3a npefoTBpaTABaHETO U pa3KpuBaHETO Ha N3IMaMu U Apyrn HepeagHoCTU.

YnpaBUTEenaT n3pasnBa CBOATa aHraxvpaHocT npea pyKecTBOTOo, KMMEHTH N AOCTABUYMUM U O4aKBa HOBM
oKypa)kaBally pesynTaTu B pe3yntaT Ha HeroaTta AenHoCT.

3. KOPMNOPATWUBHO YNPABNEHUE

YnpasnenneTo Ha [IpyxecTBOTO Ce OCbLIECTBABA B CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO Ha Penybnuka
Bvnrapus, yctasa Ha [IpyXXeCTBOTO U BbTPELUHUTE NONMTUKW U NPOLEAYPYU.

Vil. BEKNAPALIMA 3A KOPNOPATUBHO YIMPABMEHUE no un. 100 H oT 3akoHa 3a ny6nu4HoTO
npegnaraHe Ha LLEHHW KHUXKA

1. Nucpopmauuna OTHOCHO NpunaraHe ot cTpaHa Ha [lpyxecTBOTO Ha nonuTUKata 3a Ao6po
KOpnopaTMBHO ynpaBneHWe W Ha npenopbkuTe Ha HauuoHanHUA KoAeKC 3a KOPNOpPaTUBHO
ynpasnexue (HKKY)

OpyxecteoTo e EAHONMYHO ApYXeCTBO C orpaHvyeHa aTroBOPHOCT, KOETO Ce YNpaBnsasa OT eAHONUYHUA
coBcTBeHMK Ha kanuTana u onpeaeneH oT HEro yNpaBWUTenN CbINacHO KOMNETEHTHOCTUTE, Bb3NOXEHN UM
B YupeauTenHusa axr.

Mopaau mawaba, cTtpykTypaTa v AeiiHocTTa cu, [pyecTeoTo He e npueno KoaekchT 3a KopnopaTuBHO
ynpasneHue.

IpyxecTBOTO He cna3Ba No LenecbobpasHOCT HAUMOHaNHUA KOAEKC 3a KOPNOPaTUBHO yrpaBneHue unm
ApYr Koflekc 3a kOpnopaTWBHO ympaBneHue, Tbi KaTo He e AyGNUYHO OPYKECTBO WNM APYXECTBO C
npeobnanasallo AbPKABHO U OBLMHCKO yyacTme.

Kato uwact ot lpynata Ha Exen Cna, [pyxecTBoTO ce npuabpxa KbM NpuHUMNUTE Ha A06poTo
kopriopaTueHo ynpaeneHue Ha EHen Cna, Utanus.

2. O6scHeHue OT cTpaHa Ha [IpyeCTBOTO KOM YacTu Ha KOAEKca 3a KOPpnopaTUBHO ynpasneHne He
cnasBa W KakBU ca OCHOBaHUATa 3a ToBa

OtHocHo rnasa nbpea o1 HKKY: 3a [Ipy»ecTBoTo e Henpunoxuma efHocTereHHaTa unu ApycreneHHa
cucTeMa Ha KopnopaTuBHO PbKOBOACTBO, Thil KATO e4HONUYHUA COBCTBEHUK HA KanuTana u HasHa4YeHus
OT HEero ynpasuTen B3UMar pelleHns no 3Ha4uMn U ONepaTUBHU BLIIPOCU CbIMAacHo YupeauTenHus akT.

OTHocHo rnaea sTopa oT HKKY: Mopaau mawaba cu [lpyxecTBoTo He e uarpaguno cobcteeHa cuctema
BbTPELleH KOHTPOM, HO MOAMEXM Ha BLTPELIEH OAWTEH KOHTPON OT CreuvanvavpaHoTo BbTPeLlHo-
rpynoso 3a EHen Cna oauTHO 3BeHO.

MNopaan mawaba u cTpykTypata cu [Ipy>XecTeoTo He e U3rpaguno oAuTEH KOMUTET.

vi
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[OpyxecTBoTo Nnoanexm B usnbnHenne Ha 3MMUK Ha HesaBucumun dmHaHcoB oguT. FpynaTta EHen Cnau
OblEpPHUTE N ApYXecTBa Npunarat poTauuoHeH NpUHUMN Npu npeanoxeHusata u u3bopa Ha BbHLEH
oanTOp.

maea TpeTa oT HKKY e Henpunoxwma 3a [pyxecTBOTO, Thil KAaTO He e NyBAMYHO ApYXeCTBO.

OTtHocHo rnaea 4YetBbpTa OoT HKKY: [pyxectBoTo paskpuBa WHGMOPMALMUA CbLINACHO 3aKOHOBUTE
N3ncKBaHus, BkoyuTenHo n Ao KOH u ypes usbpaHa megus.

OtHocHo rnaea neta ot HKKY: OdpyxecTBoTo ce cbobpassBa CbC 3aKOHOBUTE W3NCKBAHUA W B3aUMHUTE
CK Cnopa3yMeHns BLB B3aUMOOTHOLWIEHUATA CU CLC 3aMHTEPECOBaHWUTE CTPaHW — A0CTaBYUUM, KNTNEHTH,
kpeauTopu. [pyxecTBOTO HAMA cnyxuTenu. B nanbnHeHWe Ha 3akOHOBUTE M3UCKBaHWA [pyXecTBoTo
paskpusa WHopMaLma BbB Bpb3ka C AEAHOCTTA CU.

3. UncdopmMauusa 0OTHOCHO cMCTEeMUTE 33 BLTPEWEH KOHTPON U ynpaBfeHne Ha PUCKa BLB BPb3ka ¢
npoueca Ha (hMHAHCOBO OTYUTaHe

3.1. Cwuctema 3a BbTpelleH KOHTpon

Tbi KaTo [JpyKecTBOTO HAMa HaeT NepcoHan, BLTPELHNAT KOHTPON Ce OCLLUECTBsBA KOMNaHUATa-Manka
Exven Mpuitn Tlaybp Bwnrapus EAL no cunata Ha cnopasymeHue 3a TexHuuyecka ekcnnoarauusa u
TbproeBcko ynpasneHue. KoHTponHute npoueaypu, kouto EHen IpuiiH Maybp Bwnrapus EAL npunara
BKMOYBAT NPernes Ha Mece4YHu U roguWwHn OTYETH U3rOTBEHW OT oBcnyXBallaTa BbLHLUIHA CHETOBOAHA
chupma, npernes v oaobpeHne Ha BXOAALLM haKTypu 3a pasxoau U NNaulaHusaTa no TAX, Npernea u aHanus
Ha TeXHUWYEecKUTe AaHHWM OT AEMWHOCTTA Ha BATBLPHWSA NapK, Haa3op Hag AefiHocTTa Ha BbHIWHAaTa
c4eToBoAHa hupma, BKNIOYNTENHO BBPXY FOAULIHOTO CYETOBOAHO NPUKITIOYBAHE.

Cobuwo Taka, B rpynata Ha Exen Cna, kosaTo e kpaitHus cobcTeeHuk Ha [pyXecTBOTO, € MarpageHa u
JeiicTea cucTeMa 3a BbTpelleH koHTpon. OnepatmeHaTa AefiHOCT B Taau obnacT ce uasbpluBa OT
ChNeuuanqsnpado BLTPEWHO-rpynoBo 3BeHo — Ovaen ,BbTpeweH ogut. [pyXecTBOTO Noanexu Ha
OQUTEH KOHTPOI OT TOBa BbLTPELLHO-TPYNOBO 3BEHO.

3.2. CucteMu 3a ynpaBneHue Ha pucka

B I'pynata Ha EHen Cna, K0ATO e kpaiiHus cobeTBeHWK Ha [pyKecTBOTO, € u3rpageHa u gencrea cucteMa
3a ynpaBneHwe Ha pucka, KOATO Ce npunara BbLPXY APYKECTBOTO uYpe3 cropa3yMeHUeTo 3a TexHuduecka
ekcnnoaTtauma U TLProBCKO ynpaeneHue ¢ npekus cobcTBeHuk Ha [pyxecTBoTo. OnepaTtuBHaTa AefHoCT
8 Tasun o6nacT ce n3BbLpPLIBA OT CNeLManmM3aMpaHo BLTPELUHO-TPYNoBo 3BeH0. KaTo 4acT oT cuctemara cu
3a KOHTpOn Ha pucka, [pynarta e usrpaguna u cebniogasa cneunduyHn Nporpamm 3a CLOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUUSA U T.H.

[eitHocTTa no ynpaeBneHue Ha pucka ce CbCToM B uaeHTUMLMpaHe, namepeaHe U oLeHKa Ha pucka.

3a ynpaBneHneTo U MUHUMW3NPAHETO Ha PUCKOBETE APYKECTBOTO, KaTo 4YacT oT 'pynaTa Ha Exen, uma
Cb3AafeHn U yTBLPAEHN BbTPELHW npoLieaypy n npasuna 3a pabota. CbAbpXaHMETO U U3NBIHEHNETO
Ha Tesu npoueaypu ce nposepssa, Npu HeoBXOAUMOCT ce pesu3vpaTt U ONTUMU3UPAT. [JpyKecTBoTO e
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ExEm

cepTuduumparo no 1ISO 9001:2008. Tosa oT CBOA CTpaHa AasBa AONLAHATENHA rapaHLUMA 3a HanMuueTo,
Ka4yecTBOTO ¥ CMa3BaHeTo Ha YTBLPAEHUTE BLTPELLHW Npoueaypy 1 npasuna 3a paborTa.

4. Undpopmauma no uneH 10, naparpacp 1, 6yksu 8", "r", "e", "3" n "u" ot QupexktuBa 2004/25/EO Ha
EBponeickus napnameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeANOXeHUATa 3a NornblaHe

Henpunoxwuma.

5.CbcTaBa n 4)yHKI.lMOHVIpaHeTO Ha agMUHUCTPaTUBHUTE, YNpaBUTeNHUTE U HAA30pHUTE OpraHu u
TeEXHUTE KOMUTETHU

OpyxecTBOTO UMa YnpaBuTen HasHa4yeH oT eAHoNWYHUA cobeTBeHUK. TO HAMA APYrM aAMUHUCTPATUBHN,
yNpaBUTENHN 1 HaA30PHW OpPraHu U KOMUTETH.

6. OnucaHne Ha NONUTUKaTa Ha MHOroo6pa3une, NpunaraHa No OTHOWEHUE Ha aOMUHUCTPATUBHUTE,
ynpaBuUTenHuTe U HAA30PHUTE OpPraHy Ha EMUTEHTa BB BPb3Ka ¢ acNekTH, KaTo BL3pacT, Non unu
o6pasoBaHue u npocdecrnoHaneH onuT, LenuTe Ha Ta3u MNONIMTUKA Ha MHOTOOGpas3sne, HaYMHBLT Ha
NPUNOXEHNETO 1 U Pe3ynTaTuTe Npe3 oTYeTHUA Nepuog

Henpunoxumo, Thit kaTo [ApyXecTBOTO HAMA aAMWUHUCTPATUBH, YNPaBUTENHN U HAA30PHN OpPraHy, KaKTo
W CRyXWTENN.

Vill. Mpunoxexue 10 oT Hapen6a 2 Ha K®H ca npegcTaBeHn B oTAeneH AOKYMEHT, HepasaenHa
yacT ot Toau OTYET HA YNPABUTENS 3A EMHOCTTA HA
HA YN BBLACAPUA 3 EOO[ 3A 2016 .

1. WUndopmauunsa, nageHa B CTOWHOCTHO U KONMWUYECTBEHO M3paXXeHMe OTHOCHO OCHOBHMUTE
KaTeropuu CToku, NPoAyKTU Wunu nNpeaocTaBeHn ycnyru, ¢ NOCouBaHe Ha TeXHUA Oan 8
NpUXoAUTe OT NPofaXou Ha eMUTEHTA KaTo UAJIO M NPOMEHUTe, HACTLNUITU Npe3 oTYeTHaTa
c¢puHaHcoBa rogmHa.

OcHoBHUA Aan oT npuxoauTe Ha [pyXecTBOTO € oT npoaax6a Ha enekTpoeHeprus. Te ca Ha CTOAHOCT
1,297 xun. nesa (6,905 MWh) u TexHuaT asn B obwara cToHOCT Ha npuxoguTe e 90%.

2. Wndopmauma oTHOCHO npuxogute, pasnpeneneHu Mo OTAENHUTE KaTeropuu OenHOCTH,
BbTPEWHU U BLHIWHW Nasapu, KakTo M uHdopmauua 3a U3TOYHMUUTEe 3a cHabanBaHe C
maTepuanu, Heo6xoAMMY 3a NPOU3BOACTBOTO Ha CTOKM MIU NPefoCTaBAHETO Ha YCNYru ¢
oTpa3fiBaHe CTefeHTa Ha 3aBMCUMOCT NO OTHOLIEHWe Ha BCEKW OTAeNeH npopjasav unu
Kynysau/norpeburen, kaTo B cnyYan, 4e OTHOCUTENHUAT AN HA HAKOW OT TAX HAAXBLPNS
10 Ha cTo OT pa3xoauTe UNK NpuxoguTe OT nNpopaxdu, ce npegocTaBa MHpopmauua 3a
BCAKO fMue NOOTAENHo, 3a HeroBUA AN B NpoaaXxouTte UM NOKyNnkuTe U BpbL3KUTE MY C
eMUTeHTa.

EanHcTBeHata aenHOCT Ha [lpy»ecTBOTO € NPON3BOACTBO Ha eNeKTpUYecka EHeprus OT BATLP, NpUXoanTe
OT KOATO ce peanuaupaT u3Uano Ha sbTpeweH nasap. MNpuxoaute ot EHepro-Mpo Mpogaxtu AL, koiTo e
OCHOBHUMA KNUEHT Ha [Ipy)kecTBOTO, HaaxebpnsaLy 10 Ha CTO OT NpuxoauTe oT npogaxba, ca 1,297 xun. ne.

3. WHdopmauua 3a cknoueHU roneMu cOefikM M TakKMBa OT CLUECTBEHO 3HaYeHWe 3a

AelHOCTTa Ha eMUTeHTa.
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Mpe3 2016 r. HAMA CKNOYEHU roNemy CAENKW U TakMBa OT CbLUECTBEHO 3HaYeHNe 3a AeHoCcTTa.
Undopmaumn 3a cbliecTBEHMTE NPUXOAU, Pa3xoaW, akTUBW W NAcMBU € NpefcTaBeHa B NPUIOXEHUS
hrHaHCOoB OTYET.

4. Wndopmauua OTHOCHO CAEnKWTe, CKMIOYEHM MeXAy eMUTEHTa M CBbpP3aHW nuua, npes
OTYETHUA Nepuoa, NPeAnoXeHUsA 3a CKMIYBaHe Ha TaKWBa CAENKW, KaKTo U CAENKHU, KOUTO
ca U3BbLH obnyaliHaTa My AeHHOCT UM CHILECTBEHO Ce OTKNOHABAT OT NasapHUTe yCroBus,
N0 KOUTO EMUTEHTHLT UMW HeroBo AbLIEPHO APYKECTBO e cTpaHa C MocoyBaHe Ha
CTOWHOCTTa Ha caeNkuTe, XapakTepa Ha CBbpP3aHOCTTa U BCAKAa MHdopmauua, Heo6xoanuma
3a oueHKa Ha Bb3AeACTBUETO BLPXY (PUHAHCOBOTO CLCTOSTHUE HA EMUTEHTA.

HAma TakuBa HOBW CAEMKW CKNtOYEHN NPE3 OTYETHUS NEPUOA, OCBEH NPEAOCTaBeHNTE 3aeMU ONOBECTEHN
B TOYKa 8.

5. Wndopmauus 3a cbOGUTMA U NokasaTenn ¢ HeobuuaeH 3a eMUTEHTa XapakTep, UMalun
CLUECTBEHO BAUAHUE BBLPXY AeWHOCTTa My, M peanu3MpaHuTe OT HEro Npuxoauv W
M3BBLPLWEHW Pa3xoau; OLeHKA Ha BMIMAHMETO UM BbPXY pe3ynTaTuTe npes TeKywara roamHa.

MNpes 2016 r. He e umano cubuTuA K nokasatenu ¢ HeobuuaeH 3a [JpPyXeCTBOTO xapakTep, UMaLLu
CbLUECTBEHO BMNUSAHNE BbPXY AENHOCTTA MY.

6. WHdopmauua 3a caenku, BogeHU u3BbLH6anaHCoOBO - xapakTep u 6M3Hec Len, noco4saHe
¢hvHaHcoBOTO Bb3AeHCTBYE HA CAENKUTE BbPXY AEAHOCTTa, ako PUCKLT U NON3UTE OT TE3N
CAENKU Ca CbIUECTBEHU 3a eMUTEHTa U aKo paskpusBaHeTo Ha Ta3u MHdopmauuna e
CblECTBEHO 3a OLUEHKaTa Ha (PUHAHCOBOTO CLCTOSIHNE Ha eMUTEHTA.

Hsama Takusa caenku.

7. Wudopmauus 3a AANOBK y4acTUA Ha eMUTEHTA, 32 OCHOBHUTE My UHBECTULIMKM B CTpaHaTa
M B 4ykOuHa (B LEHHU KHWKA, (PUHAHCOBU WHCTPYMEHTH, HemaTepuanHu akTMBU W
HeOABWXWMW MMOTH), KAKTO U WHBECTULMUTE B OANOBU LEHHU KHWKA U3BLH HerosaTa
MKOHOMMWYECKa rpyna n U3TOYHULUTE/HauMHUTE Ha huHaHcupaHe.

[pyecTBOTO HAMA AANOBM y4acTUA U UHBECTULMK Npe3 2016 T.

8. Wudopmauma OTHOCHO CKNIOYEHUTE OT EMUTEHTA, OT HEeroBO ALUEPHO APYKECTBO WMAU
ApYXecTBO Malika, B KA4eCTBOTO MM Ha 3aemononyyaTenu, 4OroBOPU 3a 3aeM C NocoyBaHe
Ha ycnoBuaTa MO TAX, BKMIOYMTENHO Ha KpaiHWTE CPOKOBE 3a W3NnNawaHe, KakTo W
MHOopMaLUusa 3a NpeaoCTaBeHU rapaHLUMM U NoeMaHe Ha 3aAbMKeHUs.

3aemuTe nony4eHu OT APYXKECTBOTO ca NpeacTaBeHn B benexka 12 KbM (hUHaHCOBUSA OTYeT.
Kem 31 pgekemBpu, kOMNaHuaTa Maika vuMa CcrieflHUTE AOrOBOPW 3a 3aeM B KayecTBOTO W Ha
3aemononyyarten:
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"0le‘leHH JIHXBOHOCHH 3aeMH

B xunsndu nesa 2016

3aem ot EHen MpuiaH MNaybp NHTepHewbHbN B. B. -
- XonaHaus
3aem ot EHen ®aitHbHE MHTepHewbHBbN H.B. 45,017

45,017

Ycnosua no 3aema

[HorosoptT 3a HeobesneyeH 3aem ce NPoAbLMKABA aBTOMATUYHO 33 HOB €4HOroAMULIEH CPOK, OCBEH aKo
He 6bae npekpateH ¢ 60 AHEBHO Npeau3BecTue.

HoMuHanHWAT NuUxXBeH NpoueHT Ha HeobesneyeHus 3aem OT CBbP3aHO nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopmauus OTHOCHO CKNIOYEHUTE OT EMMTEHTa, OT HEerOBO AbILEPHO APYKECTBO MNK
ApPYXecTBO Mailka, B KayecTBOTO MM Ha 3aeMopaTenu, AOrOBOPU 3a 3aeM, BKIIOYUTENHO
npepocTaBsiHe Ha rapaHuuMu OT BCAKaKkbB BUA, B TOBa YWUCNO Ha CBLP3aHU nuua, ¢
nocouBaHe Ha KOHKPeTHWTEe YCNOBMUSI NO TAX, BKMIOYMTENIHO Ha KpaillHWTEe CpPOKoBe 3a
nnawaHxe, U UeNTa, 3a KOATO ca 6UNK oTNyCcHaTK.

Kbem 31 gekemspu 2016 r., [lpy)eCcTBOTO HAMa Npe0CTaBEeHW 3aeMn, 8 KOMNaHUATa Maika uma cnegHuTe
DOTOBOPM 3a 3aeM B KAa4eCTBOTO 14 Ha 3aemoparen:

MpegoctaBeHu 3aeMU Ha AbLUEPHM APYKECTBa Ha
KOMMaHuaTa-Manka

B xunsadu nesa 2016

3aem Ha YT Bvnarapus 1 EOO[ 4,664
3aem Ha YIN Bwnrapus 3 EOOL 4,510
3aem Ha Y[ Bvnrapusa 6 EOO[ 4,747
3aem Ha YI bwarapus 8 EOO/ 4,701
3aem Ha YT Bvnrapusa 19 EOO[ 4,480
3aem Ha YT Bbnrapusa 21 EOO[ 4,044
3aem Ha Y11 Bbnrapus 26 EOO[ 4,400
3aem Ha YI Bunrapus 9 EOO[ 5,863
3aem Ha YT bwnrapus 10 EOOJQ 5,992
3aem Ha Y11 Bwnrapua 11 EOO[ 5,903

3aem Ha YT Bwnrapua 12 EOO[ 5,789
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3aem Ha Yl Bwnrapus 13 EOO[ 5,841
3aem Ha YIN bunrapua 14 EOO[ 6,023
3aem Ha Y[ Benrapusa 15 EOO[ 6,026

72,983

3aemuTe KbM AbLUEPHU APYXKECTBA Ha KOMMaHuATa Maiika ca HeobesneuveHwn u cneasa aa 6bvaar
noracexy B pamkute Ha 1 roguHa, cuutado ot 31 gekemepu 2016 r. JorosopuTe 3a 3aeM ce npoabKaBaT
aBTOMaTU4YHO 33 HOBW €4HOroAULIHU CPOKOBE, HO HE MO-KbCHO OT 7 FOAWHW OT AaTaTta Ha JOroeopa,
ocBeH ako He 6bAAT npekpaTeHn ¢ 60 gHeBHO Npeau3secTue. MNpes 2016 r. 3aeMuTe ce onuxenear ¢ 3-
meceveH IOPUBOP + 1.7% (2015: 3.65%).

10. UHdropmauma 3a M3NON3BaHETO Ha CPeACTBaTa OT U3BLPLIEHa HOBA EMUCHUS LIEHHWU KHUXKA
npe3 OTYeTHUS Nepuoa.

Henpunoxwumo.

11. AHanu3 Ha CLOTHOWEHNETO MeXay MOCTUrHATUTe (PMHAHCOBKM Pe3ynTaTh, OTPa3eHn BLB
thnnancosua otyeT 3a hMHaHCOBaTa rognHa, M NO-paHo NyGNUKYBaHW NPOTrHO3N 3a Te3u
peaynTaTu.

lpyxecTBOTO He nyGnukysa NPorHo3n 3a (hUHAHCOBUA CU pe3ynTar.

12. AHanu3 1 oueHKa Ha MONWUTWUKATa OTHOCHO YNpPaBNEHUETO Ha (PUHAHCOBUTE pecypcu ¢
nocoysaHe Ha Bb3MOXHOCTUTE 3a 06CNyBaHe Ha 3aQbIKEHUATA, eBEHTYaNnHUTe 3annaxu
M MepKM, KOUTO EeMUTEHTLT € NpeAnpuen MNM NpeacToM Aa npeanpueme ¢ ornen
OTCTPaHABAHETO UM.

Monutukarta no ynpaeneHue Ha dMHAHCOBUTE pecypcu Ha [IpyecTBOTO e HacodeHa kbM 6e3puckoBo
ynpaeneHue Ha csobopgHuTe duUHAHCOBW CpeacTBa, KOETO Aa OCUIYPU NMUKBUAHOCT, C KOATO fJa ce
oBcnyxBaT 3agbmkeHVATa KbM KPeAUTOPY W JOCTaBUYMLM, U A3 Ce rapaHTupa onTMManHa Bb3spallaeMocT
Ha HanpaBeHaTa UHBECTULMA.

13. OueHka Ha Bb3MOXHOCTUTE 32 peanu3aums Ha UHBECTULIMOHHUTE HAMEPEHWA ¢ NoCoYBaHe
Ha pa3mepa Ha pa3nonaraeMute cpeAcTBa U OTpa3siBaHe Ha Bb3MOXHMTE NPOMEHWU B
CTPYKTypaTa Ha chuHaHCMpPaHe Ha Ta3un [elHOCT.

OpyxecTBoTO He nnaHupa aHa4ynTenHn uHBeCcTULnn.
14, MHdJOpMaLIMSI 3a HacTBLNUNKW NPpOMEeHU npe3 OTYeTHUA Nepuos B OCHOBHUTE fIPUHLIUNIKA 3a
ynpaBneHue Ha eMUTeHTa U Ha HeroBaTa MKOHOMKUYECKa rpyna.

Hama nHdopmaumn 3a HaCTLAMNKU NPOMEHU B OCHOBHUTE NPUHLMNW 33 ynpasneHne Ha [JpyXecTBoTo U Ha
HeropaTta MKOHOMUMYECKa rpyna.
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15. Undropmauma 3a OCHOBHUTE XapaKTEPUCTUKW Ha NpurnaraHuTe OT eMUTEHTa B NpoLeca Ha
n3roTBsiHe Ha (hMHAHCOBUTE OTYETH CUCTEMa 3a BLTPEWEH KOHTPON WM cUcTeMa 3a
ynpasrneHue Ha pUCKoBe.

OpyxectBoTo cbbnioaasa cb3gageHuUTe U YyTBLPAEHW npoueaypw v npasuna B pynata Ha Exen 3a
pabota 3a ynpaBneHne Ha puckoBete. OCHOBHWUTE KOMAOHEHTW Ha BBLTPELWHWA KOHTPOM
(koHTpoNHa cpepa, npouec Ha OLEeHKa Ha pUCKOBETE Ha NpeanpuATMETo, WHGOPMaUWOHHA cucTema,
BKMIOYMTENHO CBbp3aHuTe € Hes O6u3Hec npouecH, CbLWECTBEHW 3a (UHAHCOBATA OTYETHOCT, W
KOMYHUKaLUMA, KOHTPOSNHW AeWHOCTW, U TeKylwo HabniwaeHue Ha KOHTPONUTE) ce NOoKpuBaT oOT
floroBopeHnTe MpoLieaypu 3a Uenta B CNOpasyMeHMETOo 3a TexHu4ecka ekcrsioaTaums U TbproBCKO
ynpaenenue ¢ ,EHen [puitd Maybp Bbnrapus* EAQ onucanuy B 1.3 oT [eknapauusra 3a kKopnopaTeBHO
ynpaeneHue.

OpyxectBoTo chbnioaaBa cb3fafeHnTe U yTBbLPAEHU Npouedypy v npaewuna B pynata Ha EWen 3a
pabota 3a ynpaBneHue Ha puckoseTe. Ha 28.04.2015 [pyxecTeoTo e ceptudmumparo no ISO 9001:2008.
ToBa OT CBOS CTpaHa faBa AONBLAHUTENHa rapaHuus 3a Hanu4uMeTo, KavyecTBOTO W Cna3saHeTo Ha
YyTBbpAEHUTE BLTPELUHK NPoLeaypy U npasuna 3a paboTa.

16. UHdopmauma 3a npomeHUTe B ynpasuTenHUTe U HaA3OpHWUTE OpraHu Npe3 oTyeTHaTa
tpuHaHCOBA roanHa.

Ha 05.07.2016 r. c PewweHne Ha CbBeTa Ha gUpPEKTOpUTE Ha eaHONMYHKUA coBCTBEHMK Ha KanuTana, EHen
puitH Maywp Benrapus EALL, oceoboxpasa kato Ynpasuten eopruoc Ctacuc u HasHa4aea Ha eopruoc
ManagumuTpuy 3a Ynpaswuten Ha [pyxecTsoTo.

17. UHdhopmaumn 3a pasmepa Ha Bb3HarpaxgeHusTa, Harpagute uW/unu nNonsure Ha BCEKU OT
yYneHoBeTe Ha ynpaBUTENHUTE U HAa KOHTPOSIHUTE OpPraHu 3a OTYeTHaTa (huHaHCOBa roguHa,
U3NnaTteHn OT eMUTEHTa M HeroBu AbIEPHU APYXKecTBa, He3aBMCUMO OT TOBa, flanu ca
6unu BKMIOYEHM B pa3xoAuTe Ha eMUTEHTa UMW NPoU3TMYaT OT pa3npeaeneHue Ha
neyan6ara, BKNIOYUTENHO:

Mpes 2016 r. [Ipy»XecTBOTO He € U3nnawano Bb3HarpaxaeHus Ha YnpaBuTens cu U He e pasnpeaenvrio
AvenaeHTn Ha EaHonnyHuA cu cobcTBeHuK.

18. 3a ny6nuuHuTe ApyxecTBa - WHdoOpMauus 3a nNpuUTeXaBaHU OT YneHoBeTe Ha
ynpaBuTernHuTe U Ha KOHTPONHUTE OpraHu, NPOKYPUCTHUTE U BUCWKA PHLKOBOAEH CHLCTaB
aKuMn Ha eMUTeHTa, BKITIOUYUTENHO aKuuuTe, NpUTEXXaBaHW OT BCEKU OT TAX NOOTAENHO U
KaToO NPOLEHT OT aKUMUTE OT BCEKWU Kac, KAKTO U NpefoCTaBeHU UM OT EMUTEHTa ONLUU
BbpXYy HEeroBy LieHHU KHWKa - BUA M pa3Mep Ha LeHHUTEe KHWXa, BbPXY KOUTO ca yuypeaeHu
onuuuTe, LieHa Ha ynpaXHABaHe Ha ONUWMTE, MNOKYNHa LieHa, aKo MMA TaKaBa, M CPOK Ha
onuuuTe.

OpyxecTBoTo He e NyGnu4Ho.

Xii
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19. MHCbOpMaLlMH 3a M3BeCTHUTE Ha [PYXKeCTBOTO AOroBOPEHOCTU (BKIMIOUUTENHO WU crnien
npuKnio4yBaHe Ha (buHchoaaTa I'O,QVIHa) B pe3ynTtat, Ha KOUTO B 6baeuw nepuog Morat ga
HacTLNAT NPOMEHU B NpUTeXXaBaHMA OTHOCUTErNEeH AN aKUuMy unu odonurauuy oT HacToAwWM
aKuuoHepn unu oﬁnuraunouepu.

He e nasecTtHa Takasa uHcopmaums.

20. Undopmauun 3a BUCAWM cbAeGHU, aAMUHUCTPATMBHU UNU apBuUTPaXXHW NPOU3BOACTBA,
Kacaely 3afbIDKEeHUA WUNKU B3eMaHWUsl HA eMUTeHTa B pasmep Han-manko 10 Ha cTo OT
coGcTBeHMA My KanuTan; ako obwarta CTOMHOCT Ha 3aAbLIHKEHUsITa UNKU B3eMaHUATa Ha
eMUTeHTa No BCU4ku oGpa3yBaHKU Npou3BoACTBa HaaxeLPns 10 Ha CTO OT coBCTBEHUA My
KanuTan, ce npeacTaBA UH(OPMaLUA 3a BCAKO NPOU3BOACTEO NOOTAESHO.

Kbm 31.12.2016 r. HAMa TakuBa BUCALWLM CbAebHW, aAMUHUCTPATUBHY UM apbuTpaXHU NPON3BOACTBA.

21. flaHHK 3a OupexTopa 3a BPb3KM C WHBECTMTOPA, BKMIOUMTENHO TenedoH v ajpec 3a
KOpecnoHaeHuus.

[pyXeCTBOTO HAMAa AUPEKTOP 33 BPL3KW C UHBECTUTOPUTE, TbI KaTo He e NYBNUYHO APYKECTBO.
22. MpomeHM B LiIeHaTa Ha aKLUMUTE Ha APYXKECTBOTO

Henpunoxumo.
23. AHanu3 u pasacHeHue Ha uHdopMauuaTa no npunoxeHue Ne 11.

Henpunoxwumo.

24. 1 }(a MHopMauma No npeueHKa Ha ApPYKecTBOTO.

Codpus, 17 mapT 2017 1.

Xit
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[Joknag Ha He3aBUCUMUA OQUTOP

[10 eqHONMNYHNA COBCTBEHNK
Ha , Y[ Bwnrapua 3" EOO[,

[loknag OTHOCHO oAuTa Ha hvMHaHCOBMUA OTYeT

MHeHue

Hue wu3BbpwmnxMe oAWT Ha npunoXeHuAa ¢GuHaHcoB oTtvyeT Ha YN Bwarapua 3" EOOA
(.OpyxecTBOTO"), BKNKOUBALL OTYET 3a (hMHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2016 roauHa,
oTyeT 3a BCeobXBaTHUA 4OXOA, OTYET 3@ NPOMeHUTe B COBCTBEHUA KanuTan U 0TYeT 3a NapuyHnTe
noTouM 3a roAvHaTa, 3aBbpllBaulld Ha Ta3u [aTa, KAKTO W MOACHUTENHU 6eneXku KbM
(PMHAHCOBMA OTYET, CbAbpXawn 1 0606L1eHO OMoBecTABaHe Ha CblUECTBEHUTE CYETOBOAHMU
NONINTUKN.

Mo Hawe MHeHWe, NPUNOXEHUAT (WHAHCOB OTYeT AaBa BAPHA WM YecTHa npeacTaBa 3a
(PMHAHCOBOTO CbCTOAHWE Ha [pyxecTtBoTo KbM 31 pekemBpu 2016 roguHa W 3a HerosuTe
(hpmMHaHCOBYW pe3ynTaTn OT AeAHOCTTa U NapuyHMTEe My NOTOLUM 3a roAnHAaTa, 3aBbplUBALLIA Ha Tasu
faTa, B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTu 3a omMHaHcoBo oTuutaHe (MCDO), npuetu
oT EBponeiickna coto3 (EC).

Basa 3a nspasfABaHe Ha MHeHUe

Hue n3BbpNXME HALLMA OAUT B CbOTBETCTBUE C MexayHapoaHuTe oantopcku ctaHaaptu (MOC).
HaluuTe OTrOBOPHOCTM CbINAcHO TE3U CTaHAAPTK Ca ONUCAHK AOMB/IHUTENHO B pasaena oT Hawwus
poknag ,,OTroBOPHOCTM Ha oAMTOpa 3a oauMTa Ha hMHaHCOBKMA oT4YeT". Hue cMe He3aBUCUMK OT
Apy»ecTBOTO B CbOTBETCTBMNE C ETUYHMA KofeKe Ha npodecnoHanHuTe cyeToBogmTenn Ha CbBeTa
3@ MeXAyHapogHW CcTaHgapTu no eTuka 3a cuyetosBoauTenn (Kogekca Ha CMCEC), 3aepHo ¢
eTUYHUTE M3NCKBAHWA Ha 3akoHa 3a He3aBuCcMMUA uHaHcoB ogut (BHDO), npunoXxumu no
OTHOLLEHWe Ha HaLUKA OAUT Ha (hMHAHCOBUA OTYET B Bbarapua, KaTo HMUE U3NbAHKUXME W HaluTe
APYTW €TUYHU OTrOBOPHOCTU B ChLOTBETCTBUE C U3MUCKBaHWATa Ha 3HDO u Kogekca Ha CMCEC.
Hue cuntame, 4ye oAMTOPCKNTE QOKA3ATENCTBA, NOMYYEHU OT HAC, Ca AOCTaTbYHU U YMECTHHU, 3a Aa
ocurypnaT 6a3a 3a HaleTo MHeHue,

Opyru Bbnpocu

CpaBHuTenHata nHopmaLuua, BKIIOYEHA B NPUIOKEHUA (DUHAHCOB OTYeT Ha [pyXecTBoTo 3a
roavHara, sasbpluBalla Ha 31 aekemepu 2016 roguHa, He e oaMTUPaHa.
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Apyra uHdopmauus, pasnuyHa oT PUHaAHCOBUA OTHET U OAUTOPCKUA A0KIaA BbPXY HEro

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3@ AApyrata nHdopmauna. [ipyrata nHpopmauusa ce CbCTou oT
[oknag 3a [AenHoCTTa, B T.4. Aeknapauua 3a KOPNopaTMBHO YyNpasneHue, W3roTeeH oT
PbKOBOACTBOTO CbINacHo [f1aBa ceAma OT 3akoOHa 3@ CYETOBOACTBOTO, HO HEe BK/O4YBa
(hMHAHCOBMA OTYET WU HALLWA OQNTOPCKU AOKNAA, BbpXY Hero.

HaweTo MHeHue OTHOCHO (hMHAHCOBMA OTYeT He obxBalla Apyrata WHGoOpMauWa W Hue He
“3passBaMe KakBaTo M a e hopMa Ha 3ak/IoYeHMe 38 CUIYPHOCT OTHOCHO HeA, OCBEH ako He e
M3PUYHO NOCOYEHO B 4OKNAAA HU U A0 CTEMNEHTA, A0 KOATO € MOCOYEHO.

BbB Bpb3ka C HalWWA OAWT Ha (YUHAHCOBUA OTYET, HALLATa OTrOBOPHOCT Ce CbCTOU B TOBA Aa
npoyeTeM gpyrata MHOPMaLMA WU MO TO3K HaYMH a NPeLeHUM Aanu Tasu Apyra nHdopmauua e
B CbLLECTBEHO HECLOTBETCTBME C (DMHAHCOBWMA OTHET WK C HaLuMTe NOo3HaHWA, NpuaobuTn no
BPeMe Ha OoguTa, WAM MO APYr HauyuH u3rneXaa fa CbAbPXa CbLEeCTBEHO HenpaBunHo
[poknagBaHe. B cnyyait ye Ha 6a3arta Ha paboTaTa, KOATO CMe W3BLPLUUAKW, HWEe NOCTUFHEM [0
3aKNIOYEHNe, Ye e Hanvue CbLUEeCTBeHO HEeMpaBUNHO A0KNaABaHe B Tasu Apyra UHopmauus, ot
Hac ce U3NCKBa Aa lokNaaBame To3n akT.

HAMaMe KakBo Aa foknaasame B TOBA OTHOLLEHWMe.

OTroBOpHOCTM Ha PHKOBOACTBOTO 3a (DUHAHCOBUA OTYET

PbKOBOACTBOTO HOCW OTrOBOPHOCT 33 U3rOTBAHETO W NpeacTaBAHETO Ha TO3W (hMHAHCOB OTYeT,
KOWTO OaBa BApPHa W YecTHa npefctaea B cboteercTBue ¢ MC®O, npuetun ot EC 1 33 TakaBsa
CUCTEMa 3@ BbTPeleH KOHTPON, KakBaTO PbLKOBOACTBOTO onpeaena kato Heobxoguma 3a
OCUrypsBaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHW HeNpaBUNHU
OTYUTAHWA, HE3ABMCUMO JaNu Ab/MKally ce Ha u3mama Wnn rpeLuka.

Mpn usrorBAHe Ha (HPUHAHCOBUSA OTYET PLKOBOLCTBOTO HOCU OTFOBOPHOCT 3@ OLEHABaHe
cnocobHocTTa Ha [py)XeCcTBOTO Aa NPOALMIKM Aa hyHKLUMOHUPA KaTo AeCTBALLO NpeanpuaTue,
OMNOBECTABAKW, KOraTo TOBa € MNPUIOXWMO, BbMNPOCKU, CBbP3aHW C NPEAnoNoXeHWeTo 3a
AencTBaLlo NpeanpuATAe U U3MNoN3Bainky cyeToBoAHATa 6a3a Ha OCHOBATa Ha NPeAnoNOXeHNeTo
33 [ehcTBalLo npeanpuAaTMe, OCBEH ako PLKOBOACTBOTO He Bb3HamepsABa Aa /MKBMAMPA
Apy»ecTBOTO WAW Aa NpeyCcTaHOBWU AefHOCTTa My, WM aKO PbKOBOACTBOTO Ha MPaKTUKa HAMa
ApYyra anTepHaT1Ba, OCBEH Aa MOCTbMNW MO TO3U HaYUH.
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OTroBOpPHOCTH Ha oguTopa 3a oAuTa Ha HUHAHCOBUA OTYeT

HawwTe yenu ca ga nony4ymMM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hMHAHCOBUAT
OTYEeT KaTo UsNo He CbAbpXKa CbLECTBEHK HENPaBWAHM OTYUTAHWUA, HE3ABMCUMO Aanu Ob/XKalm
Ce Ha M3MaMa wnu rpewka, M ga v3gagem OAUTOPCKWM AoKMag, KOWTO Aa BKAOYBA HALLeTo
OANTOPCKO MHeHWe. Pa3symHaTa CTeneH Ha CUrypHOCT @ BUCOKa CTerneH Ha CUrypHOCT, HO He e
rapaHuua, ve oauTt, U3BbpleH B cboTBeTcTBMe ¢ MOC, BMHAru e paskpuBa CblUIECTBEHO
HenpaBWIHO OTYMTaHe, KOraTo TakoBa CbLUeCTBYBA. HenpaBUnHW OTYNTAHWUA MOraT Aa Bb3HUKHAT
B pe3ynTaTt Ha u3mama unn rpeLlka n ce cYuTaTr 3a CbLUECTBeHM, ako Bu Morno pasymHo aa ce
O4YaKBa, ye Te, CaMOCTOATE/IHO UMW KAaTO CbBKYMHOCT, 6Uxa MOIu Aa OKaxkaT BAWAHWE BbpXY
NKOHOMMUYECKUTE peLleHns Ha noTpebutennte, B3eMaHN Bb3 OCHOBA Ha TO3W (hMHAHCOB OTYeT.

KaTo uact ot oguTta B cbotBeTCcTBME ¢ MOC, Hue u3nonssame npochecuoHanHa npeueHka w
3anassame nNpoecnoHaneH CKenTUYM3bLM No BpeMe Ha yenus oguT. Hue cbllo Taka:

— WAeHTUdMUUMPaMe U OUEHABAME pUCKOBETE OT CblLeCTBEHW HeMnpaBWIHW OTYMTAHWA BbB
(PMHAHCOBUA OTYET, HE3aBMCMMO Aanu AbNXaLlu ce Ha n3Mama unu rpeLuka, paspaborsame u
13NbNHABaMe OOQUTOPCKN npolefypy B OTrOBOP HAa Te3n PUCKOBE M NonyvyaBamMe OAMTOPCKU
flokasaTencrtsa, KOUTO Aa Ca AOCTaTbYHM U YMECTHW, 3@ Aa ocurypaT 6a3a 3a HalleTo MHeHKe.
PnckbT fa He 6bfle paskpuTo CbLUECTBEHO HEMPaBUIHO OTYMTaHE, KOETO e pe3ynTaT oT
M3MaMa, € NO-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HenpaBWIHO OTYUTaHe, KoeTo e
pesyntat OT rpewlka, TbW KaTto M3Mamarta MOXe f[a BK/lOYBa TallHO CnopasyMABaHe,
hanwmduumnpaHe, npegHaMepeHW nNpPOMycku, W3ABNEHWA 33 BbBEX/[AaHe Ha oauTopa B
3abnyxaeHue, KakTo u npeHebpersaHe unu 3aobukansaHe Ha BbTPELLUHMA KOHTPON.

— nony4asame pasbupaHe 3a BbTPELUHWA KOHTPON, MMal, OTHOLUeHMe KbM ofaWTa, 3a [Aa
pa3paboTMM OAWTOPCKM npouesypu, KOUTO fAa ca noaxoasly npu  KOHKpPeTHWUTe
06CTOATENCTBA, HO He C Len n3pasnaBaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTA Ha BbTPeLLHMUS
KOHTpon Ha [pyxecTBoTO.

— OUeHABaMe YMECTHOCTTa Ha W3ron3saHWTe CYeTOBOAHM MNOAUTUKM W pasyMHOCTTa Ha
cyeTOBOAHUTE NPUBAU3UTENHN OUEHKW U CBbp3aHUTE C TAX OMOBECTABAHMSA, HanpaBeHW OT
PbKOBOACTBOTO.

— [AoCTUrame 4o 3aknoueHne oTHOCHO YMeCTHOCTTA Ha U3MoN3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBOAHaTa 6a3a Ha OCHOBATa Ha NpPeAnoNoXKEeHNETO 3a AeCTBALLO NPeAnNpPUATUE U, Ha
6a3aTa Ha nonyyeHUTe OAUTOPCKMN [OKa3aTeICTBa, OTHOCHO TOBA Aanyt € Hanuue CblilecTBeHa
HeCUrypHOCT, OoTHacAwa ce o CboutuAa wunu ycnoswA, kouto 6uxa Moram fa nopoaAT
3HAYUTENHU CbMHEHWA OTHOCHO CrnocobHOCTTa Ha [IpyXecTBOTO Aa nNpoabMIXW aa
(hyHKLUMOHMPaA KaTo fAeicTBaLio npeanpuATMe. AKO HMe [JOCTUTHEM A0 3aK/louYeHue, ye e
Hanuye cbllecTBEHa HECUTYPHOCT, OT Hac Ce U3NCKBa Aia NpuBeyYeM BHUMaHUe B OQUTOPCKUA
CW NOKNag KbM CBbP3aHuUTe C Ta3n HeCUrypHOCT ONOBECTABAHNA BbB (DMHAHCOBWA OTYET UMK B
CNyvan Yye Te3n ONOBECTABAHUA Ca HeagekBaTHUW, Aa MoauduuupaMe MHeHueTo cu, HawwuTe
3aKNloYeHNA ce OCHOBaBaT Ha OAWTOPCKUTE [0oKa3aTencrsa, NOoJIyYeHW [0 paatata Ha
OAWNTOPCKMA HW aoknag. bbaewm cbbutnAa wnu ycnosus obaye MoraT Aa CTaHaT NpuynHa
[py»ecCTBOTO fla NpeyCcTaHoBWU (hYHKUMOHUPAHETO CY KaTo AeNCTBaLLO npeanpusaTue.
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— OLeHABaMe LUANOCTHOTO npefcTaBAHEe, CTPYKTypa W CbAbpXaHuWe Ha (PUHAHCOBUA OTYeT,
BK/TIOYUTENHO ONOBECTABAHWUATA, U Aann (MHAHCOBUAT OTYET NPEACTaBA OCHOBOMONAaralumTe
33 Hero caenku v CbbuTua No HauuH, KOWTO NOCTUra BAPHO W YeCTHO npeacTaBssaHe.

Hne KOMyHMKWpaMe C pbKOBOACTBOTO, Hapea € OoCTtaHanute BbNpPOCU, NNAaHUPaHUAR obxBar u
BpeMe Ha u3nbiHeHne Ha OAMTa U CblUeCTBeHUTe KOHCTaTauuu OT OAMTa, BKIKYUTENHO
CbLLECTBEHW HeAoCTaTbLU BbB BbTPELUHWA KOHTPOM, KOWTO uaeHTUbuumpame Mo BpeMe Ha
M3BbpLBAHUA OT HAcC OAUT.

[loknapa BbB Bpb3Kka C APYrv 3aKOHOBU U perynaTopHu U3UckBaHUA

AonbaHUTeIHN BBLNPOCH, KOUTO MOCTABAT 338 AOK/NaABaHe 3aKOHBLT 3@ CYETOBOACTBOTO U
3a8KOHDBT 3a I'ly6l1M‘-lHOTO npegnaraHe Ha LLeHHU KHUXa

B ponbnHeHuwe Ha HalwuTe OTrOBOPHOCTU M AoknageaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[lpyra uHhopmauua, pasnnMyHa oT UHAHCOBUA OTYeT U OAUTOPCKUA AOKNAA BbpXy
Hero", Mo OTHOWeHWe Ha foknaga 3a AeWHOCTTa, B T.4. AeknapauusaTa 3a KOpnopaTUBHO
ynpasneHue, H1ue U3nbnHUXMe U npoueaypute, pobaseHn KbM n3nckBaHuTe no MOC, cbrnacHo
YKa3aHuATa Ha npoecnoHanHaTa opraHvusauva Ha AMNIOMUMPaHUTE eKCnepT-CYeTOBOAUTENN U
perncTpupaHute oguTopu B Bbarapua- UHCTUTYT Ha AUNIOMUPAHUTE eKCNepT CYeToBoauTenu
(MAEC), uspnaneHun Ha 29 HoemBpu 2016 roavHa / yTBbPAEHN OT HeiMHWUA YNpaBuTeneH chbBeT Ha
29 HoemBpu 2016 roavHa. Te3n npouedypy KacasT NPOBEPKU 3@ HANTMYMETO, KAKTO 1 NPOBEPKU
Ha dopMaTta ¥ CbabpXaHWeTo Ha Tasu apyra uHdgopmauus C Uen Aa HU noanoMorHaT BbB
¢hopMupaHe Ha CTaHOBWLLA OTHOCHO TOBA ANy ApyraTta MHGopMaLMsa BK/IOYBA ONOBECTABAHUATA
W AOKNaABaHWATa, nNpeasuaeHn B MnaBa cegMa OT 3akOHa 3a CYETOBOACTBOTO W B 3aKOHA 3a
ny6nuyHOTO NpeanaraHe Ha UeHHU KHUXa, (4n. 100H, an. 10 ot 3NMNLK BbB Bpb3ka ¢ 4. 100H,
an. 8, 1. 3 n 4 ot 3MNUK), npunoxumu B Bonrapums.

CTaHoB#MLLe BbB BPb3Ka € Y. 37, an. 6 oT 3aKOHa 3a CHETOBOACTBOTO
Ha 6asaTa Ha U3BbpLUEHUTE NpoLeaypPy, HALLETO CTaHOBULLE e, Ye:

a) WHopmauunaTa, BKAKOYEHa B [OKAada 3a AerHOCTTa 3a (hMHaAHCOBATa rofMHa, 3a KOATO e
N3roTeeH HUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUA OTHET.
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6) [doknagbT 3a AeAHOCTTa € M3roTBeH B CbOTBETCTBME C WM3MCKBAHWATA Ha [Nnasa cegMa oOT
3akoHa 3a c4eTOBOACTBOTO U Ha Yn. 100(H), an. 7 oT 3akoHa 3a nNyb6nnyHOTO nNpeanaraHe Ha
LEeHHWU KHWXKA.

B) B peknapauyuATa 3a KopnopaTuBHO ynpasneHue 3a ouHaKCcoBaTa rognHa, 3a KORTO e U3roTBeH
hUHAHCOBMAT OTYEeT, € npeacTaBeHa M3MCKBaHaTa CbrnacHo fnaea ceama OT 3aKkoHa 3a
CYeToBOACTBOTO M Yn. 100 (H), an. 8 oT 3akoHa 3a NybNnYHOTO NpegnaraHe Ha LeHHU KHWXa
NHopMaLuA.

CraHosuLe BbB Bpb3Ka € Y. 100(H), an. 10 BbB Bpb3Ka € 4n. 100 H, an. 8, 7. 3 u 4 o1 3aKkoHa
3@ ny6nnM4HOTO NpeanaraHe Ha LeHHU KHUXa

Ha 6a3a Ha n3BbpiueHuUTe NpoLeaypu U Ha npuaobuToTo No3HaBaHe W pasbupaHe Ha AernHOCTTa
Ha NpeanpuUATUETO U cpeaaTa, B KOATO To paboTu, No Hawe MHeHWe, ONUCaHUMEeTO Ha OCHOBHMUTE
XapakTepuCcTukM Ha CUCTEMUTE 33 BLTPELUEH KOHTPO/ U yNpaBneHne Ha pucka Ha npeanpuaTueTo
BbB BPb3Ka C npoueca Ha (PMHAHCOBO OTYMTAHe, KOETO e 4YacT OT AokNnaaa 3a AelHocTta (KaTo
eleMeHT OT CbAbpPXKaHMEeTO Ha fieknapaunaTa 3a KOpNnopaTUBHO ynpasneHue) u nHhopmayuaTa
noun. 10, naparpac 1, 6ykeu "", "r", "e", "3" n "u" ot Aupektnesa 2004/25/EO Ha EBponeiickua
napnameHT U Ha CbBeTa o1 21 anpun 2004 rogMHa OTHOCHO NPeanoXeHWATa 3a NorbLaHe, He
CbAbPXKAT CNYYan Ha CbLLECTBEHO HeNpPaBWIHO AOKNaABaHe.

OauTOpCKO APYXKecTBo ,bpHCT U AHr Oant” O0L0:

[aHuena MNeTkoBa
Ynpasuten u

PernctpupaH oguMTop, OTrOBOPEH 3a oauTa

17 mapTt 2017 roguHa

rp. Cotun, bbnrapusa



YII Bvarapus 3 EOOJ
dunaHcoB oTUYET

3a roanHaTa, npukaouBama Ha 31 gexkemspu 2016



YH Bwarapus 3 EOOQ]
OTYET 3A BCEOBXBATHMHSA 10X0/
3a rogunara, npuioyBatia Ha 31 nexkemspu 2016 .

Iponax6a Ha en.eneprus

Ipuxoan

Jlpyru npuxonu

Pa3xoznu 3a MaTepualny U KOHCYMaTHBH
Pa3xonu 3a amoprtu3auus

Pa3xoam 3a BLHIUHH YCAYrH

Pa3sxoau 3a obe3ueHKa Ha ALATOTPAHHU aKTHBH
JIpyru pa3sxoau

OnepaTnBHa neuanba

®rHaHCOBH pa3xoau

Teuanda npean xaHbUH

Pa3xon 3a naubk BbpXY HOXOAHUTE

[Meuanoa 3a rogHHAaTA

Jpyr BceoOxBaTeH noxon
Jlpyr BceobxBaTteH 0X0[ 3a roauHaTa, HETHO OT JIaHbLH

O6wo BceoGxBaATEH A0X0I 32 FOAHHATA, HETHO OT RAHDBIH

—

[
<

['eopruoc

VYnpasuten

Benexkn 2016 2015
(HeoniTipaxa)
Xun. 6. XUA. 6.
1,297 1,293
3.1 1,297 1,293
5.2 163 -
(6) (8)
7,8 (346) (344)
53 (340) (339)
7,8 (250) -
5.4 (57) (23)
461 579
5.5 7 (199)
384 380
6 (38) (38)
346 342
346 342
ATtnna Maspuauc
Ataac Koncyntuur @CK O

CucraBuren

DHHAHCOBHUAT OTHET € 0A00pEH 3a u3naBaxe ot YnpaButens Ha 17 mapt 2017 1.
TMosicuurenunure Genexky ot ctpanuua 11 1o crpanuua 36 ca HepasaenHa 4acT OT (JUHAHCOBHS OTHET.

Coodus
Per. N2 108

4 O
L o

Bopxy koiimo cve usgaau ogumopcku

®Dunanco8 omuem,

gokaag ¢ gama:

EY |

17 -03- 2017

LOpHem u Axz Ogum,, COL
YnpaBumea U pe2ucmpupaH ogumop:........ Nof 5t




Y1 Bwarapusa 3 EOOJ]
OTYET 3A ®PHHAHCOBOTO CbCTOSIHHE
Ko 31 nekemBpu 2016 .

Benexku 2016 2015
(neoaurtupana)
xun. 7e. Xun. 6.
AKTUBH
JAbarorpaiinn akTHBH
HnoTu, MalMHK 1 CHOPBKEHHS 7 5,460 5,990
Hemarepuanuu akTHBH 8 439 484
5,899 6,474
Kpatkorpaiinn akTHBH
TbproeekH H Ipyry B3eMaHHs 9 414 198
Pa3xoau 3a 6baewn nepuoan 48 102
[NapuunK cpeacTBa M KPaTKOCPOUYHH AEMO3HTH 10 177 110
639 410
OBUIO AKTHBH 6,538 6,884
COBCTBEH KAIIHUTAJI H ITACHBH
CobcTBeH KanuTan
OcHoBseH kanuras 1 5 5
Hepasnpenenena neyanta oT MHHaIH FOAWHH 1,515 1,173
Tevan6a ot Tekywns nepHos 346 342
0010 codcTBeH KanHTAN 1,866 1,520
JdbiarocpoyHn nacusu
JbarocpouHu npoBU3uu 13 66 64
OTcpoueHH JaHbYHH NacuBu 6 17 31
83 95
KpaTtkocpounn nacnsu
TBproBekH M IpYTH 3aIb/DKEHUS 14 61 195
JIuXBOHOCHH 3aeMH M APHBIIEYEHH CPEJICTBa 12 4,510 5,060
3aibIDKEHUSA 33 JAHBK BbPXY JOXOANTE 18 14
4,589 5,269
4,672 5,364
6,538 6,884

ATnHa Maspuauc
ATtnac Koucyntuur ®CK OO,
CoberaBuTen

DHHAHCOBHAT OTUET € ofnodpeH 3a u3gaBaHe oT Ynpasurtens or 17 mapr 2017 1.
TMoscuutennute Genexiu oT crpanuua 11 no crpannua 36 ca HepasjenHa 4acT OT (JUHAHCOBHS OTUET.

(QuHaHcoB omuem,
Bupxy kolimo cme uzgaau ogumopcku
gokaag c gama:

EY | 17 -03- 201

~bPHCM U AH2 Ogum,, 000
YnpaBumea u peucmpupan ogumep:.......... ...

Per. N2 108
7 Y
W gHr opW




Y11 Brarapnsa 3 EOO/L

OTYET 3A TPOMEHHUTE B COGCTBEHHSI KAITHTAJI

3a roguHara, npukniousawa Ha 31 gekemspn 2016 .

Ha 1 anyapn 2015 r. (HeoanTHpana)
[Neyan6a 3a roguHaTa
061110 BceoOXxBaTeEH AOX0OMA

Ha 31 pexemBpn 2015 r. (HeoanTHpana)

Ha 1 snyapn 2016 r. (HeoanTnpana)
Ileuanba 3a roauHara

0610 BceobXBaTeH A0X0A

Ha 31 pexemBpn 2016 r.

Feopruoc [Managumurpuy

VYnpasuren

OcHoBeH

Kanuran Hepasnpeneaena O6wo
(benexka 11) neuanta

XU 76. Xun. ae. Xun. 7.

5 1,173 1,177

- 342 342

- 342 342

5 1,515 1,520

5 1,515 1,520

- 346 346

- 346 346

5 1,861 1,866

ATtHHa MaBpuauc

Atnac Koncyntunr @CK O]

Cncrasuren

(PuHaHCOBUAT OTHET € onobpeH 3a u3xaBane oT Ynpasutens va 17 mapr 2017 r.
Toscuutennure 6enesxku ot cTpaHuua 11 1o crpanuua 36 ca Hepa3/ienHa yacT OT PUHAHCOBHS OTHET.

Per. N2 108 &
Q
T 3ar opwt O

®uHaHcoB omyem,

Bopxy kolimo civie uzgaau ogumopcku

golinag c gama:

EY | 17-03- 2017

~DpHCM u Az Ogum,, OO

YnpaBumea u pe2ucmpupaH OgumMOp:......... M.y




Y11 Buarapusa 3 EOO/JL
OTYET 3A INAPHYHUTE NOTOUMH
3a roauHarta, npukaioyuBaila Ha 3 1 nexkemspu 2016 1.

NMAPHYHU MOTOUH OT ONEPATHBHA JEHHOCT
TMewan6a npean gaHbLS
Kopekuuny 3a paBHenue Ha neuyanbara npead NaHBUKX C HETHHTE
NapH4YHH NOTOLH
Henapuunu:

AMOpPTH3aUHS HA UMOTH, MaLIKHH H CHOPBIKEHHS

AMOpTH3aLMS Ha HEMATEPHANHU aKTHBK

OG6e3neHka Ha UMOTH, MALIMHU H CHOPBKEHHS U HEMATEePUANTHH
aKTHBH

[Mpuxoan ot Haka3aTenHH JTUXBH

Pa3xonu 3a n1xBH
Kopekunu B 000poTHHSA KanuTain:

(YBenuuenue)/ Hamanenne Ha ThProBCKHTE M APYTrH B3eMaHHs H
pasxonu 3a ObAeLH repHoIH

(Hamanenue)/Y BeanueHne Ha ThProBCKUTE U APYTH 3abIKEHHS

[Monyuenu HakazaTenn AHXBH

lMnarenn nuxsu

TnaTenun nanbum BLPXY AOXOAA
HeTnn napiunn norous oT onepaTHBHATA geliHoCcT

NMAPHYHH NOTOLUH OT HHBECTHLUHOHHA lIEﬂHOCT
[Mokyrika 1na HMOTH, MalLHHK B CHOPBKEHHUS

HeTun napuyHi mnotoun, H3NOA3BAHH B HHBECTHUHOHHA
geitHOCT

MAPUYHHU MOTOLM OT PHHAHCOBA AEHHOCT
Msnnawane na npuBneuenu cpeacraa
HeTun napn4un noroun, H3INOA3BaHN BbB (prHAHCOBA AeiiHOCT

Hetno yBeamuense HA NAPHYHHTE CpPeICTBa H MAPHUHHTE
eKBHBAJIEHTH

TlapnyuHHi cpefcTBAa H NADHYHI eKBHBAJIEHTH HA 1 siHyapn
[Mapsiay cpeacTBa H NAPHYHN eKBHBATEHTH Ha 31 fekeMBpH

g
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VYnpasuten

MuHanCcoOBUAT OTHET € 0f00peH 3a u3naBaHe ot Ynpasutens Ha 17 mapt 2017 r.

[MosichuTenunte Genesxku ot crpauuua 11 1o crpatnua 36|

BY
]

i

benexkn 2016 2015
(neoanTipana)
xun. 16. xun. ne.
384 380
7 320 318
8 26 26
7.8 2350 -
5.2 (39) -
5.5 75 197
(163) 26
(132) 104
39 -
(73) (24)
47 (198)
638 829
7 21) (32)
(21) 32)
(550) (758)
(550) (758)
67 39
110 71
10 177 110

QunancoB omuem,

Bupxy kolimo ¢me usgaau ogumopcku
golaag ¢ gama:

17 -03- 2017

wDPHIM U fH2 Ogum,, cofl

YnpaBumen o PRautmpupan GEEMDD-.......... £/ Ve

Atuna Maspuauc \/ﬂ

Atnac Koncyatuur ®CK O0]]
CowcraButen
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Y1l Brarapusa 3 EOOJ],
NMOACHUTEJIHHU BEJIEXKH
3a roauHata, npukmoyusaiia Ha 31 nekemspu 2016 T.

1. KopnoparuBHa nagopmanus

®unancosuat otuet Ha YI1 buarapus 3 EOO/J] (,,JlpyxectBoTo”) 3a roauHara, npukniousaua Ha 31 nekemspu 2016 r.
r. e onobpeH ot Ynpasutens Ha 17 mapt 2017 r.

YII Bwarapus 3 EOOJ] e enHonuyHO IpyxecTBO C OrpaHMueHa OTFOBOPHOCT, ocHOBaHO npes 2008 r., BriMcaHo B
Twprosckus peructsp kbM Arenuns no snucanusta ¢ EMK 200310798., cue cepanuue rp. Codus, obnact Codus,
buarapus u anpec Ha ynpasneuue rp. Codus, n. [Tosutano 2, er. 5. ®unarncoara roguHa Ha Jlpy»ecTsoTo NpHK/IIOYBa
Ha 31 nekemBpH.

OcuosHara zefinoct Ha JIpy*ecTBOTO BKJIIO4BA H3rpakAaHe H €KCILUIOaTauus Ha BATbPHH NapKoBE, POM3BOACTBO Ha
eNeKTpHYEeCka EHEPris OT Bh30GHOBSEMH EHEPruitHU H3TOYHHLIH,

INpsikara komnanus-maiika € Enen I'puitn [Maysp boarapus EAJL, Buarapus.
Kpaitnata komnanus-maiika e Enea CITA, Utanus.

JpyxectBoTo ce npeacTasissa u ynpasassa ot ['eopruoc [Manaaumutpuy.

2.1 Ba3za 3a nirorBsane

D UHAHCOBUSAT OTHET € H3roTBeH Ha 6a3a ucTopruecka ueHa.

(DHHAHCOBUAT OTHET € NpeACTaBeH B ObArapcky JieBa M BCHUKH MOKA3ATENH Ca 3aKpbriieHH 10 Hail-6an3kuTe Xunsna
6barapckyu nesa (XK. J1B.), OCBEH aKO € YIOMEHATO APYro.

Hznsnenne 3a chorBeTCTBHE

®uHaHCOBUAT OTYET Ha JIpy)KECTBOTO € M3rOTBEH B CHOTBETCTBHE C MeXAyHApOAHMTE CTAHAAPTH 3@ (PMHAHCOBO
oTuutane, npuetu or Esponefickus cwios (,MC®PO, npuetu or EC”). Oruetnara pamka MC®O, npuetu ot EC” no
CBLLECTBO € ompeaeiieHata HauuoHanHa cuetosoaHa 6asza MCC, npuetn ot EC, pernamentupanu cbc 3akoHa 3a
CYETOBOACTBOTO U AeuHUpaHH B T.8 0T HeroBuTe JloMbIHUTENHHU pa3nopealdy.

2.2 O6006meHne HA ChIIECTBEHHTE CYETOBOAHH NMOJHTHKH

a) [IpeBpbinane B uymaecTpaHHa BanyTa

(DYHAHCOBHAT OTHET € TPEeACTaBeH B OBArapcku feBa, KOATO € PyHKLUHOHANHATA BAIYTA U BAYTATa HA NPEACTABIHE Ha
Hpyxectrsoto. Cnenkurte B uykIECTPaHHAa BalyTa [IbPBOHAYaNHO Ce OTpassBaT BbB (YHKLUUOHAIHATAa BalyTa Mo
00MEHHMA KypC Ha NnaTaTa Ha cienkarta. MOHETapHHTE akTHBM M NacHBH, IEHOMHHUPAHH B YyIECTPAHHH BAyTH CE
NIPEM3UHCNIABAT BbB (DYHKUMOHANHATA BAYTa, B Kpas Ha BCEKH MECELL N0 3aK/I0UHTeNHUs 0BMeHeH Kype Ha Buarapcka
Haponua batka 3a nocneanns paboteH aeH oT cbOTBETHHS Mecell. Beuuku KypcoBu pasnuky ce NpU3HABAT B OTHETA 33
BceobxpaTHHA oxon. HemoHeTapHHTE aKTHBH W MACHBH, KOMTO CE OLIEHABAT 10 UCTOPUYECKA LIEHA Ha NpUAoOUBaHE B
4y AECTPaHHA BAMyTa Ce NPEBPLILAT BB (yHKLMOHANIHATA BalyTa N0 00OMEeHHHUs KypC KbM JaTara Ha MbpBOoHa4anHaTa
caenka (npunobusate).

6) IIpusnaBaHe Ha npuxoan

Tlpuxonute ce Npu3HaBaT 10 CTENEHTA, B KOATO € BEPOATHO HKOHOMUYECKH M0A3K A2 6bAAT NojyueHu oT JpyxecTBoTo
M CyMaTa Ha pHXoia Moxe 1a Ob/1e HafeKAHO OLIEHEHA, HE3aBHCHMO OT TOBa KOTa € NoJiydeHo natuaneto. [puxoaure
Ce OLEHSBAT MO CMPABEAAMBATA CTOHHOCT Ha MOAYYEHOTO MM ABIDKMMO Bh3HarpaxieHue Ha 0asa Ha JOrOBOPEHHUTE
YCJOBUA Ha MallaHE, KaTO CE M3KMIOYaT OTCThbMKM, pabaTH M ApYrd AaHbUM BbPXY NpoAaxOWTe WIH MuTa.
HpyxecTBOTO aHaNU3Mpa 10r0BOPEHOCTHTE CH 3a npoaakbu crnopea cneunduuHr KpUTEPHH, 3a 1a ONPEAe/n . QalH
JeACTBa KaTo MPHHLIKMAN MM KaTo areHT. To € JOCTHrHANO 10 3aKMOYeHHe, Ye eiiCTBa KaTo NPUHUUNAN BbB BCHUKU
TAaKHBa NOroBOpeHocTH. [Ipeny na 6bie npH3HAT NPUXOA, CAeRHUTE creuu(UUHN KPUTEPHH 33 MpU3HaBaHe TpsAbBa
cbiuo aa 6baaT yAOBAETBOPEHHU:



Y11 Buarapus 3 EOO/[|
TMOSICHHUTEJIHHU BEJIEXKH
3a roauHarta, npukmnioysaia Ha 31 aexemspu 2016 r.

2.2 O6o6menne Ha ChLIECTBEHHTE CYETOBOAHH NOJIHUTHKH (NPOABbIKEHHE)

6) IpusHaBaxe Ha npuxoan (MpoabaKeHie)

TIpodaxcéu enexmpoenepaus
TlpuxoauTte ce npu3HaBaT B OTYETA 33 BCEOOXBATHUS AOXO] Ha MeceuyHa 0a3a cnell M3MEPBAHE Ha ENEKTPHYECTROTO,
JOCTaBEHO Ha KJIMEHTa.

TIpedocmassne na ycayeu

TlpuxoauTe oT npenocTaBsHE Ha YCIyrH ce NpU3HaBar Ha 6a3a Ha eTana Ha 3aBLPLIEHOCT HA CAEKATA KbM OTHETHATA
nara. ETansT Ha 3aBBPIIEHOCT Ha caenkaTa ce onpenenis Ha Gaza Ha 0TpaGOTEHHUTE 10 MOMEHTA HYOBEKOYACOBE KaTO
TpOLEHT OT 0b1nTE HOBEKOYAcoBe, kKOMTO Lie Obaar otpaboTeny 3a Bcekn noroop. Koraro pesynaraTsT oT caenkara
(norosopa) He Moxe Na Oble HaNEKAHO OLUEHEH, MPUXOABT CE MPU3HABA CaMO NOKONKOTO M3BbPUIEHHTE Pa3Xoau
MOANEkAT HAa Bb3CTAHOBSBAHE.

[puxoou om auxeu

flpuxoauTe OT AMXBM Ce OTYMTAT KAaTO CE M3MON3BAa METOAA HAa eeKTMBHMS JNMXBEH MPOLEHT, MpPEACTaB/ISABALL
NPOUEHTHT, KOHUTO TOYHO AMCKOHTHPA OYAKBAHUTE GbAEIUM MapUyuHH MIALLAHUA 32 OYAKBAHUSA CPOK HA (MMHAHCOBHS
MHCTPYMEHT WM 3a NO-KPaThk NEPHOI, KOraTo € yMECTHO, 10 OanaHcosara cToiHOCT Ha uHaHCOBHS akTuB. [IpuxonsT
OT NMXBH CE BKIIOUYBA BbB (DHHAHCOBKS MPHXOM B OTHETA 33 BCEOOXBATHUSA JOXO.

B) lanbumn

Texywy danvk 6vpxy doxodume

TekylunTe naHbUHY aKTHBH W NTACHBY 3a TEKYLUHUS M NPEAX0AHH MEPUOAN CE IPU3HABAT M0 CyMaTa, KOATO CE 04aKBa Ja
Oble Bb3CTAHOBEHA OT MAM MAaTeHa HAa AaHbuHMTE BiacTd. [Ipu M3uMcleHUe HA TeKylMTE NaWbUM CE NMpUaarat
OaHBYHUTE CTABKK M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJIa WIIM Ca B 3HAYMTENHA CTENEH NPUETH KbM OTHETHATA J1aTa.
PLkoBOACTBOTO aHanM3nMpa OTACIHMTE MO3MUMM B NaHbYHATA AEKNAPAUMs, 32 KOWTO MPUIOKHMUTE NaHBYHH
pa3nopeady ca NpeAMET Ha ThKYBaHE U NPHU3HABA NIPOBU3MH, KOraTO TOBA € YMECTHO.

TexymuTe nansus ce npusHaBar AUPEKTHO B COBCTBEHUS KAMUTAN UK B APYTHs BceobXBaTeH A0X0 (a He B neyanbuTe
H 3arybuTe), KOraTo JaHbKBLT C€ OTHACS A0 CTATHH, KOUTO ca MY NPU3HATH AMPEKTHO B COBCTBEHNA KamUTan MM B
npyrus BceoGXxBaTeH A0XO.

Omcpouen oanvk 6vpxy doxodume
OTcpouenuTe naHbUK CE MPH3HABAT NO GanaHCOBUA METOZ 3@ BCUYKM BPEMEHHH Pa3/fiMKK KbM OTHETHATA AATa, KOHTO
BB3HUKBAT MEX/Y JaHbYHATa OCHOBA HAa AKTHBUTE U MAaCUBUTE U TeXHUTE 6aNaHcoBU CTOMHOCTH.

OTcpoueny JaHbYHM MACHBH CE MPU3HABAT 3a BCHYKK obsiaraeMu BPeMEHHH Pa3jiMKH; OCBEH JI0 CTEMEHTA, 0 KOATO
OTCPOYECHHUAT JaHbYEH NACHB Bb3HMKBA OT MbPBOHAYAIHO NPU3HABAHE HA aKTHB MM ACHB OT JaJcHa CAENKa, KOATO He
€ 6usnec koMOUHALNS U HE BIIMAE HUTO BBbPXY CUETOBOJHATA Nevanba, HUTO BLPXY AaHbYHATA nevanba unu saryba Kkbem
MOMEHTA Ha U3BBPLUBAHE Ha CAENKaTa.

AKTHBH 1O OTCpOYE€HH JaHBLH CE NMPH3HABAT 3a BCHYKH HaMalIiEMH BPEMCHHHW pa3jIMKH, NMPEHECEHH HEU3NoN3BaHH
JaHbYHH KpEAHUTH W HEHU3IT0/13BaHW NaHDBYHH 3ary6u, A0 CTENEHTA, A0 KOATO € BEPOATHO Ja € Hanuue obnaraema
neyan6a, Cpelly KOATO na 6baat u3non3BaHu HaManIeMUTE BPEMEHHH PA3IHUKH, MPEHECEHUTE HEU3NON3BAHH JaHDBYHH
KPEAUTH U HEHU3MOJM3BAHUTEC AAHBYHU 3ary6u; OCBE€H aKO OTCPOUYEHHAT NaHBbY€H AKTHB Bb3HHUKBA OT MbpPBOHAYAIHO
NpU3HABAHE HA aKTUB WM MAacHB OT AAlleHa CHelka, KOATO He € Ou3Hec xoMOMHALMA U HE BAMSAE HUTO BbpPXY
cyeToBoAHATA nevanda, HUTO BbPXY BRaHbUYHaATa neyan6a uau 3ary6a KbM MOMEHTA Ha M3BbpPLUBAHE HA CACIKaTA.



Y11 Brarapus 3 EOOJ
NMOACHHUTEJIHHU BEJIEXXKH
3a roauHara, npuknoysaiua Ha 31 gexemspu 2016 .

2.2 O6001eHHe HAa ChIECTBEHHTE CYETOBOARM NOJUTHKH (NPOAbJIKEHHE)
B) Janbuu (npoabnaxkenne)

Omcpouen 0anvK bpxy 0oxodunie (npodvadceHie)

JlpyxecTBoTO U3BbpLIBA Nperie Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOUEHHUTE NaHbYHH aKTHBH KbM BCAKA OTYETHA AaTa
W 5 HaMaNABa 0 CTEMEHTA, 10 KOATO BEUE HE € BEPOATHO Aa Obje peanu3upana goctarbyHa obaaraema neuanta, KoaTo
1@ NO3BOJIABA LIE/IHS MJIY YacT OT OTCPOUEHHS NaHbYeH akTHB fa 6bae Bb3cTaHoBeH. Henpusnarure oTcpoyuenn nanbymu
aKTHBU CE NPEPasriIeRaaT KbM BCAKA OTHETHA JaTa U CE MPU3HABAT A0 CTENEHTa, 10 KOSTO € CTAHANIO BEPOATHO Aa 6hie
peanusupana 6baeia obnaraema neyanda, KOATO l1a MO3BONH OTCPOYEHHUS NAHBYEH aKTUB 1a b€ Bb3CTAHOBEH.

OTcpoueHnTe NaHBYHKM aKTHBM U MACHBH CE OLEHABAT M0 NAHBYHMTE CTABKM, KOWTO Ce OvYaKkBa Aa GbAAT B CUNa 3a
NepuUoaa, B KONTO aKTHBLT CE PEAH3MPa UM NACUBBT CE YPeaH, Bb3 OCHOBA HA AaHbYHUTE CTABKH (M JaHBUYHH 3aKOHH),
AeficTRALLM UK BIIE3M B CHNA, B 3HAUUTENIHA CTENEH, KbM OTYETHATA 1aTa.

OTtcpouennTe NaHBUM, CBbP3aHH CbC CTATHH, MPU3HATH U3BBH nevanbara unu 3arybara, ce NPU3HABAT U3BLH Nevanbara
um 3ary6ara. OTcpoueHHTE AaHBLM CE PU3HABAT B 3aBUCHMOCT OT CBbP3aHaTa ¢ TAX CAENKA WK B ApYrus BceobxpaTeH
JIOXOZ, WM AUPEKTHO B COOCTBEHMS KanuTal.

HpyxecTBOTO KOMNEHCHPA OTCPOYEHH JaHbYHH aKTHBM W MacHBU CaMO TOraea, KOraTo MMa 3aKOHOBO MpaBo ja
Tnpucnana TeKylud AaHbYHH aKTHBH CpeLly TEeKyIUM AaHbYHM MAcHBM M OTCPOYMEHMTE JaHbYHKM aKTMBM M MAacHBU ce
OTHACAT 110 AaHbUM BbLPXY 10X01a, HANOXKEHH OT €IMH K Chlll JaHBYEH OPraH 3a €lHO U CbILO AaHbYHO3AMBLIKEHO
TNpeanpHsTHe.

Hanvk svpxy dobaeenama cmoitnocm (JC)
TpuxoauTe, pasxoauTe U akTHBHUTE ce npu3Hasar HetHo oT JJIC, ¢ n3kiIoUeHKe HA Cly4auTe, KOraTo:
e JIJIC, Bb3HMKBALL MPH HOKYMKA HAa aKTUBW WM YCIYTH He € Bh3CTAHOBHM OT JaHBYHHMTE BNACTH, B KOHTO
cnyyait JJIC ce npusnaBa kaTo 4acT OT UeHaTa Ha npuao6HBaHe Ha akTHBA MJIM KaTO 4acT OT ChOTBETHATA
pasxoaHa MO3ULHUS, KAaKTO TOBA € YMECTHO; H
® B3EMaHHUATA U 3aABbKEHUATA, KOUTO ce oT4uTaT ¢ BKmoueH JJIC.

Heruara cyMma Ha MC, Bb3CTaHOBHMA OT MJIM Ab/XKMMaA Ha JaHBYHUTE BNACTH, C€ BKJIIOYBA B CTORHOCTTA Ha B3eMaHUATa
WJIK 3aQBJKEHUATA B OTHETA 34 d)MHaHCOBOTO CbLCTOAHHUE.

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYANHO NPH3HABAHE H NOC/IEABAMO OLUEHABAHE
e (MHHAHCOBH AKTHBH
ITepBoHavanHo npusnaBaHe

®unancosute aktusu B 06xsara na MCC 39 ®unancoeu uncmpysenmu: npusnasarne u oyensgawe ce xnacuduuupar
KaTo )MHAHCOBY AKTHBH, OTYUTAHH MO CMIPABEIMBA CTOHHOCT B nevanara unu 3arybata, UM KaTo 3a€MH U B3EMaHHS,
MJIH KaTO WHBECTHLMHM AbPKAHH 10 Najex MM kaTo (JMHAHCOBM aKTHBH Ha Pa3noNoXkeHHe 3a npoaaxba, MAK KaTo
DepUBATHBH, ONpEAENEHN KATO XEKMpAlld MHCTPYMEHTH NpH e(eKTHBHO XelkupaHe, KaKTo TOBa € M0-yMecTHO.
HpyxectBoTo onpenens knacuduKalusaTa Ha CBOMTE GUHAHCOBY aKTHBU MPH TbPBOHAYATHOTO MM MPH3HABAHE.

(PUHAHCOBUTE aKTHBY CE NMPU3HABAT MbPBOHAYAIHO 10 CMPABEANMBATA MM CTOHHOCT, MTIOC, B Cydait Ha MHBECTHLIMH,
KOMTO HE Ce OTYMTAT M0 CHpaBEeAINBa CTOHHOCT B Neyanbata uiu 3arybara, pa3xo4uTe 10 CAEJKaTa, KOUTO CE OTHACAT
NpsKO KbM NPUAOOHBAHETO HA (JHHAHCOBHS AKTHB.

TokynkuTe niu npoaamtu Ha GpUHAHCOBH AKTHBH, YHUHTO YCIOBHS H3HCKBAT MPEXBBLPJAHETO HA AKTHBA MPE3 NMEPHON
OT BpeMe, YCTaHOBEH 0OMKHOBEHO C HOPMATUBHA pasnopenta K AelcTBala NpakTHKA Ha CLOTBETHHS nasap (peaoBHH
TNOKYMKH), Ce MPU3HABAT HA 1aTaTa Ha ThpryBaHe (COENKaTa), T.c. Ha AaTata Ha KoATO pyxKecTBOTO ce € aHraxupano
Ja KynH WK Mpojaje aKTHBA.

®unancoBuTe akTHBH Ha JIpY)KECTBOTO BKIOMBAT MAPHUHK CPEACTBA M MApPHYHM EKBUBAIEHTH H TBPTOBCKM M APYrH
B3EMaHus.
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Y11 Buarapus 3 EOOJ],
NMOSACHUTEJ/IHHU BEJIEXXKHU
3a roauHarta, npuimoysaila Ha 31 nexkemspu 2016 1.

2.2 O6001menne Ha ChLIECTBEHATE C1eTOBOAHH NOJHTHKH (IPOaAb/KEHHE)
r) OHHAHCOBH HHCTPYMEHTH — MbPBOHAYANHO NPU3HABAHE U NOCJIEABAIN0 OUEHSIBaHe (MPoabIKeHIE)

Mocaeasaio ouensBane

[Tocnensaioto oueHsBade Ha ('l)HHaHCOBI/lTC aKTHBH 3aBHCH OT TAXHATA Knacm:l)mcauuﬂ, KaKTO cneaBa:

3aesu u 63emanus

3aeMuTE ¥ B3EMAHHATA Ca HEAEPUBATUBHH (JMHAHCOBH aKTHBH C UKCUPAHH WITN ONpPEAENSEMH MIALIAHHS, KOUTO HE ce
KOTMpaT Ha akTWBeH naszap. Cnea MbpBOHAYANHOTO MM TNpPH3HABaHE, 33EMHTE M B3EMAHHATA CE OLEHABAT MO
aMOopTH3MpaHa CTORHOCT, C U3M0/3BAHETO HA MeToa Ha eekTUBHHA auxBeH npouedT (EJIIT), namaneHa ¢ npoBU3MsATa
3a obe3uenka. AMOPTU3MPaHAaTa CTOMHOCT CE M34MCNIABA KAaTO Ce B3EMAT M0 BHHMaHHE BCAKAKBY AUCKOHTH M/ TIPEMUH
npu NpuaoOHBAHETO U TAKCH, MM Pa3xoaH, KOMTO ca Hepasaenta yacT ot EJIIT. Amoptusauusta no EJIIT ce Bkntouna
BbB (MHAHCOBMTE NPUXOIN B OTHETA 33 BCEOOXBAaTHUA NoXoauTe. 3arybuTe, Bb3HUKBALH OT 0Be3LeHKa, ce PU3HABAT
B OTYETa 3a BCeOOXBATHHA IOXOA KATO APYTH pasxolH.

OTnuceane

®unancos akTHB (MJIH, KOTATO € NMPHI0KHUMO, HacT OT (JMHAHCOB aKTUB WJIM YacT OT rPyna OT CXOAHH (PHHAHCOBH
aKTHBH) CE€ OTIIMCBA, KOraTo:

®  IOrOBOPHHTE MpaBa BBPXY NapUYHUTE MOTOLH OT (JUHAHCOBHUS AKTHB CA WITEKIIH;

e  JIOrOBOPHHTE NpaBa 3a fojyyaBaHe Ha NapUYHU MOTOLM OT (PUHAHCOBUA AKTHB CA NMPEXBLPIAEHH WK
Jlpy*ecTBOTO € NpUeso 3aXb/HKEHHETO 1a MIATH HAMBJIHO NOJYYEHUTE NapHYHK NoToUM 6e3 ChllecTBeHa
3a6aBa KbM TPETa CTPaHa YPe3 COPasyMEHHE 3a NMPEXBbPASHE; NPH KOeTO (a) [lpyKecTBOTO € NpexBbpIUo B
3HAYMTENHA CTEMEH BCHYKH PHCKOBE H MOM3K OT cOBCTBEHOCTTA BPXY (PMHAHCOBHSA aKTHB; UNH (6)
Jlpy*ecTBOTO HUTO € MPEXBBPINIIO0, HUTO € 3aNa3HiI0 B 3HAYHTESIHA CTENEH BCHYKH PUCKOBE U 031 OT
co6CTBEHOCTTA BLPXY (JUHAHCOBUS aKTHB, HO HE € 3aMa3uio KOHTPONA BbPXY HETO.

Koraro [lpyskecTBOTO € NpexBbpJiM/I0 A0rOBOPHUTE CH MPaBa 3a MojyyaBaHe Ha MAPUYHH MOTOLHU OT MHAHCOBUS aKTUB
HJIM € BCTBLIMAO0 B CNIOpa3syMEHHE 3a NPEXBBPIISHE H HUTO € MPEXBBPIMIO, HUTO € 3aMa3uiio B 3HAUHTEIHA CTENEH BCHYKK
PHCKOBE M MOA3H OT COOCTBEHOCTTa BBPXY (JHAHCOBHS AKTHB, HO € 3aMa3niio KOHTPONA BbPXY HETO, TO MPOAbIKaBa
Ja NpU3HaBa NpexBbpNeHUs (HHAHCOB aKTHUB A0 CTEMEHTA Ha MPOABL/IKABALLOTO CH YYacTHE B Hero. B Tosu cnyuaii
HpyXecTBOTO Np13HaBa U CBLP3AHOTO 3anbiKeHUE. [IPEeXBbLPACHHUAT AKTHB U CBBP3aHOTO 3a1bIKEHHE CE OLIEHABAT Ha
6a3a, K04TO OTpa3sBa MpaBaTa U 3albKeRUATA, KOUTO Jlpy*ecTBOTO € 3ana3uno.

CrenenTa Ha NpoabHKABAILOTO y4acTHe, KOETO € nol (JopmaTa Ha rapaHUMs 3a MIPEXBLPAEHUS aKTHB, CE OLEHABA 110
no-HUCKaTa OT MbpBOHaYanHata 6anaHcoBa CTOHHOCT Ha aKTHBA M MaKCHMAlHATA CTOMHOCT Ha Bb3HArpamIEHUETO,
KOETO MOJKE Ja CE HaNoxK 1a Obe Bb3cTaHOBEHO OT JlpyxecTBoTo.

Obe3uenka Ha GpHHAHCOBH AKTHBH

KoM BCAika oTueTHa nata JIpy:KecTBOTO MpaBW MpeleHKa Namd ChLUECTBYBAT OOEKTMBHM J0KA3aTeNCcTBa, Ye JAaleH
(MHAHCOB aKTHB MNK rpyna OT (MHAHCOBM aKTMBK MOXe Na e obesueHeHa. DUHAHCOBMST aKTHB MMM Tpynata oT
(mnanCcoBH aKTHBH Ce CuuTa 32 06e3leHENa, KOraTo ChLIECTBYBAT OGEKTHBHY 10Ka3aTeNcTsa 3a 00e3LeHKa B pe3yJiTaT
Ha €1HO WY MoBeye CbOMTHA, KOMTO Ca BB3HHKHANM cnell MbPBOHAYANIHOTO MpH3HaBaHe Ha aktuBa ("cuOuTHE 3a
noxeceHa 3ary6a”) u Tosa chbuTHE 3a MoHeceHa 3aryba oka3sa BIMSHHE BbPXY OMaKBAHUTE GbAEIIM NAPHYHH NOTOLH
OT ()MHAHCOBHA aKTHB HAIU rPYMaTa OT YHHAHCOBU AKTHBH, KOMTO MOTaT Na 6b1aT HanexaHo oueHeHH. JJokasaTencTeara
3a obe3ueHKa MOraT 1a BKIIOYBAT MHAHKALMH, Y€ ANbKHULM HIH PYNA OT ATBKHULM H3NHTBAT CEPUO3HU (JHHAHCOBH
3aTPYAHEHUS UMK Ca B HEU3MBAHEHHE WIH IPOCPOYHE NPU H3MUIALLAHETO HA JIMXBU WM TMaBHULM, HIH BEPOSTHOCT Ja
00ABAT HEMNATEKOCHOCOOHOCT/CBLPX3AANBKHAIOCT WA Aa MpeAnpueMar ¢UHAHCOBA PEOPraHMIALMS, WK KOTaTo
Habmonasany JaHHH MHAMKMPAT H3MEPHMO HaMaseHHe B OYaKBaHHTE GbIEIM MapHHHH MOTOUM, KATO HArpUMep
MPOMEHH B POCPOUHMATA HITM MKOHOMHYECKH YCJIOBHS, KOUTO Ca CBBP3aHH C HEU3MBAHEHHS OT CTPaHA HA MTbKHULIHTE,



YI1 Bwarapus 3 EOO]
NMOACHUTEJIHU BEJIEXKH
3a roauHarta, npukmousawa Ha 31 aexkemspu 2016 1.

2.2 O6o61menne Ha ChINECTBEHHTE CUETOBOAHH MOJHTHKH (POABLIKEHHE)

r) ®HHAKCOBH HHCTPYMEHTH — MbPBOHAYANHO NMPH3HABAHE H MOC/IEABALO OUEHIBAHE (MPOabIKeHHE)
e  dunaHcoBH aKTHBM (MPOABJIKEHHE)

Obe3uenka Ha GpuHAHCOBH aKTHBH (MPOALIKEHHE)

Dunancosu aKkmueu, omuumanu no aMopmusupana cmouHocm

3a ¢uHaHCOBY AKTHBHM, OTYHTAHW MO aMOPTU3MpaHa CTOHHOCT, [pYKECTBOTO MbPBO MpELEHSBA AANH CbLUECTBYBAT
obexTHBHY N0Ka3aTesncTBa 3a 00e3leHKa MHANBUAYANHO 32 (PMHAHCOBH aKTHBH, KOMTO Ca ChUIECTBEHH MOOTAEAHO HiH
KOJEKTHBHO 33 (JMHAHCOBM AKTHBH, KOMTO HE Ca ChLUECTBEHM MOOTAENHO. AKO Ce ONpelei, Ye HE ChLIECTBYBAT
obekTrBHM J0Ka3aTencTBa 3a obe3leHka Ha MHAMBHAYATHO OUEHABAH (PUHAHCOB AKTHB, HE3ABUCHMO Aaid TOH €
CBLIECTBEH MIIH HE, aKTUBLT CE BKIOYBA B IPyna oT GHHAHCOBH aKTHBH CbC CXOAHH XapaKTePUCTHKN HA KPEAUTEH PUCK
W Ta3u rpyna ot (JMHAHCOBU aKTHBH Ce OLEHsABA 3a o0e3leHKa Ha KONekTHBHA 0aza. AKTHBH, KOWTO Ca OLEHEHH 3a
obe3ueHKa MHAMBUAYAIHO H 33 KOUTO 3aryfara oT ofe3leHKa e ¥ Mpoab/kasa Aa Obe NPU3HABaHA, HE CE BKIIOYBAT B
KOJIEKTHBHATA OLIEHKA 32 00e3tieHKa.

AKo cbuiecTBYBaT 00€KTHBHH J0Ka3aTENCTRa, Ye € Bb3HMKHaNa 3aryGa oT ofe3lenka, cymara Ha 3arybarta ce oLeHaBa
KaTo pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha akTHBA W CerallHaTa CTOMHOCT Ha ovakBaHWTe ObIELIM NapHuHK
notouu (Kato ce M3kMouBaT 6beLy ouakBaHy 3aryOH no 3aeMu, KOUTO BCe oule He ca noHecenn). CerauHara cToiiHOCT
Ha ouakpaHuTe ObJEIM MapHuHM MOTOLUM C€ HMCKOHTUpA MO MbPBOHAYANHUA e()eKTHBEH WXBEH [POLEHT Ha
¢iHaHCOBUTE aKTHBH. AKO 32€M MMa M1aBaLL JIMXBEH NMPOLIEHT, NPOLEHTLT Ha AMCKOHTHPAHE 3a OLiEHKA Ha 3arybara oT
obesleHKa NPeACTaBsBa TEKYIUUAT e)eKTHBEH JIMXBEH MPOLEHT.

BanancoBara CTOMHOCT Ha aKTHBa CE HaMaNsBa Ype3 M3MOMA3BaHE HA KOPEKTHBHA CMETKAa M cymara Ha 3arybara ce
NpU3HaBa B OTYETA 3a BCeobXBaTHHUS foXo. [IpHXOANTE OT MUXBH NPOLBIKABAT Aa CE HAYMC/IABAT BLPXY HaManeHaTa
GanaHcopa CTOHHOCT KaTo CE M3M10/13Ba IMXBEHHS MPOLIEHT, KOMTO € U3r10J13BaH 32 AMCKOHTHPAHE Ha ObAEIIUTE NapHYHu
NOTOLM 33 UEUTE HA OLEHKa Ha 3aryGara oT oGe3ueHka. [IpuxoanTe oT MMXBYU ce OTPA3ABAT KATO HACT OT JUHAHCOBUTE
NPUXOMIK B OTHETA 33 BceoOXBaTHUA 0X04. 3aeMHUTeE, Hapea ChC CBBP3aHUTE C TAX MPOBU3HK, CE OTMHCBAT, KOraTo He
CbLIECTBYBA PEATHCTHYHA BB3MOXHOCT Te Ja 6baar cubpatin 8 Obaetue v Bcuuky obe3neveHns ca peanu3upali Uiy ca
Ounn npexsbpreHn Ha JIpyxecTBoTo. AKO B MOC/NeABalia FOAMHA, CyMaTa Ha oYaksaHaTa 3aryba oT obesueHka ce
YBEAWYH WK HAMaNee, MOpaaH ChOUTHE, BB3HUKBALLO el MPU3HABaHETO Ha 00e3LEHKaTa, 10-paHo NpU3HaTaTa 3aryba
oT obe3lieHKa ce yBelnuaBa WM HaMansiBa 4Ype3 KOPEKUMs B KOPEKTHBHATA CMeTka. Ako Gbieio oTnucsaHe 6bnae
BB3CTAHOBEHO Ha [10-KbCEH €Tal, Bb3CTAHOBARAHETO CE NPHU3HABA B OTUETA 33 BCEOOXBATHHS N0XO.

e @OUHAHCOBH NACHBMH

ITupBonauanHo NpH3HaABaHe K OUEHABaHe

®unancosute nacusy, B o6xsara na MCC 39, ce knacuguuupar kaTo pHHAHCOBH NACHBH, OTYNTAHM [0 CMPABELIHBA
cToiHOCT B nevanGara unu 3arybara, MMM Kato 3aeMH M MPUBIEHYEHM CPEACTBA, WIM KATO JNEPUBATHBH, KOMTO ca
€(heKTMBHH XEIKUPALLY HHCTPYMEHTH, KAKTO TOBA € NO-YMECTHO. JIpyxecTBOTO onpeaens knacuduKaumaTa Ha CBOUTE
(hMHAHCOBH MacHBU NMpPH NBPBOHAYAIHOTO UM MPU3HABAHE.

(DuHaHCOBUTE MacuBU ce MPpH3HABAT NbPBOHAYAJMHO NO CnpaBEA/iMBATaA UM CTOHHOCT, IJIoC, B Cnyqaﬁ Ha 3a€MHU H
NPUBJICYCHHU CPEACTBA, Pa3XOAUTE MO CACAKATa, KOUTO CE OTHACAT NPSAKO KbM ﬂpHIlOGHBaHETO Ha quaHCOBMﬂ MnacHs.

®unancosute nacusu Ha JIpyxecTBOTO BKIIOYBAT THProOBCKH M APYTH 3aAbJIKEHHS U JIMXBOHOCHHU 3aEMH.



¥l bwvarapus 3 EOOJ]
NMOSAACHUTEJIHHU BEJIEXKH
3a roauHara, npukntoysawa Ha 31 nekemspu 2016 .

2.2 O6obmenne HA CHIECTBEHHTE CUETOBOXHH NOJHTHKH (NPOIB/KEHHE)

r) ®HHAHCOBH MHCTPYMEHTH — MLPBOHAYAIHO NPH3HABAHE H NOCAEABAIO OUeHsBAHE (IPOABJIKEH E)

e (MuHaHCcOBH NACHBH (MpoabMKEHHE)

[Mocaeasauo ouennBaxe

[MocnensauioTo oueHsBaHe Ha d)HHaHCOBMTC NnacuBH 3aBHCH OT TAXHATa KJ'laCH(bMKal.lMﬂ, KaKToO caeasa:

3aensu u npuerevenu cpedcmea

Cnen nbpBOHAYaIHOTO UM NpPU3HABaHE, 3aEMHUTE M MPHBIEUEHHTE CPECTBA CE OLEHABAT MO aMOPTU3UpPaHa CTOHHOCT
npu u3non3saxe Ha metona Ha EJII. Tlewan6ute u 3arybure or 3aeMu M NpUBNEYEHH CpelCTBa Ce IPU3HABAT B OTYETa
3a BceobXBaTHHUA 10X0/, KOraTo MAcHBBT CE€ OTIHCBA, KAaKTO M Ype3 npoueca Ha aMOPTH3aLMS.

AMOpTH3MpaHaTa CTOHHOCT C€ M3YMCABA KATO CE B3EMAaT MOJ BHUMAHHE BCAKAKBM JMCKOHTH WM MPEMUH TNpH
npuaoOMBAHETO U TAKCH, HIIH Pa3XolH, KOUTO ca HepasaenHa yact oT EJIIT. Amoptuszauusta no EJIIT ce Bkmousa BuB
(MHaHCOBHTE pa3xonM B OTHETa 3a BCEOOXBAaTHUA 10XO0A.

OTnucsane
®uHaHCOB NacHB CE OTNHCBA, KOTATO TOii € MoraceH, T.€. KOraTo 3aQb/KEHNETO ONpeae/icHO B 1I0r0BOpa € OTIALHANI0
MJIM € aHYJHPaHO UM CPOKBT MY € M3TEKDII.

Koraro cpuiectsysalil ¢puHaHCOB MacHB Ob€ 3aMEHEH C IPYT OT CbLUMA KPEAHTOP MPH 3HAYNTENHO PA3NUYHH YCIOBHS
HJIM YCNOBUATA HA CHILECTBYBALUMA NacHB ObAAT ChLIECTBEHO MOAM(UUMPAHH, TA3W 3amAHA WK MOAW(HKAaUHUs Ce
TPeTHpa KaTo OTNUCBAHE Ha TbPBOHAYAIHHSA MACUB M MPU3HABAHE HA HOB MaCHB, & Pa3/iMKaTa B CbOTBETHHTE GanaHcoBH
CTOHOCTH ce€ NpH3HaBa B 0THYETA 32 BCEOOXBATHMS JOXOL.

a) Komnencupane na puHancosu nucrpymenTn

PuHaHCOBUTE AKTHBHM H (DMHAHCOBUTE MACHBU CE KOMIEHCHPAT K HETHATA CyMa Ce€ MPEACTaBs B OTYETA 3a PUHACOBOTO
CBCTOSIHHME, KOraTO ¥ CaMO KOraro, € HaTHLE IOPHIMYECKH YNPAKHAEMO NMPABO 32 KOMHEHCHpAHE Ha NPU3HATHTE CYMH
1 JlpyxecTBOTO MMa HamepeHHe 3a ypeikaaHe Ha HeTHa 6asa, MAW 3a €NHOBPEMEHHO PEAM3UpPAaHE HA AKTHBUTE M
ypex/iaHe Ha NacuBHTE.

e) OuensiBaHe HAa CNIPABERJIUBA CTOIHOCT

JpyxecTBOoTO He OT4MTa (PMHAHCOBM M He()MHAHCOBM aKTHBY H NMACHBH MO CMIpaseavBa CToHHOCT. MUHAHCOBUTE
MHCTPYMEHTH HA APYKECTBOTO Ca KPAaTKOCPOYHHM M TAXHATA OTHETHA CTOMHOCT HE Ce CYMTa, 4Ye ce pasiuuasa OT
cnpaBeaiiBaTa CTOHHOCT.

CnpasennuBara CTOHHOCT € LieHaTa, koATo 61 Guna nonyyeHa ot nponaxGa Ha aKTHB WK MJIaTEHa 32 IPEXBBPASHE HA
nacus B obuuaiiHa caenka Mexay MasapHH y4aCTHMUM KbM AaTtata Ha oueHkata, OLEHABAHETO MO ChpaBed/uBa
CTOHHOCT c€ 0asupa Ha MNPEANONOKEHHETO, Ye CleNKaTa 3a Mpojaxba Ha aKTHB WM NPEXBLPISHE HA NacuB ce
OCBLUIECTBABA:

¢  Ha OCHOBHMS Ma3ap 3a CbOTBETHUS aKTUB WX [ACHB, WK

®  MpH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Hall-u3roAHUS Na3ap 3a CLOTBETHHUS aKTHUB WJIM NACHB.
OcHOBHUAT UK Hall-M3roAHMAT Nasap Tpa6Ba na 6bae goctbieH 3a pyskecTBoTo.
CnpaBeanuparta CTORHOCT Ha AKTHB MIIH NACHB CE OLICHABA KATO CE MPABAT NPEANONOKEHUS, KOUTO Na3apHH YYaCTHHLM

6uxa HanpaBHIK MPH ONpPEACAAHE Ha L€HAaTa Ha aKTHBA WJIK NAacKBa, KaTo CE€ NpHeEMa, Ye Te AeiicTBaT B CBOK Haﬁ-noﬁbp
WKOHOMHYECKH HHTEPEC.

16
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NMOSICHUTEJIHHU BEJIEXKH
3a roauHara, npukaoysawa Ha 31 nekemspu 2016 .

2.2 O6o01enne HA CLINECTBEHHTE CYETOBOAHH MOJIUTHKH (IPOIb/iKEHHE)

e) OuensiBaHe Ha CipaBeJIHBA CTOIHOCT (NPOALIIKEHHE)

OuenssaHeTo Ha cripaBeIUBaTA CTOMHOCT HAa HE)HHAHCOB aKTHB B3EMa NPEABHA CHOCOBHOCTTA Ha Ma3apeH YYacTHHK
la reHepHUpa MKOHOMMHYECKH M3T0M OT U3MOI3BAHETO HA aKTHBA COpeA Hal-ediekTHBHATA U Hali-106para My ynotpeba
WJIM OT npofax0ara Ha akTHBA Ha APYT Na3apeH y4acTHUK, KOHTO LIe U3M0M3Ba aKTHBA Crope] Had-e)eKTHBHATA U Haii-
nobpata My ynorpe6a.

ﬂpy)KCCTBOTO H3M0A3Ba OUCHUTEICKH METOAH, YMECTHH NIpPH ofcrosTencTeara, 32 KOUTO UMa JOCTATHYHO JaHHU 3a
OUCHABaHE Ha CnpaBea/iuBaTa CTOMHOCT KaTo ce MaKCHUMHU3HPpa H3MNOJI3BAHETO Ha IMOAXOAALLH HabnoaBaHu BXOAALIM
JaHHU U CC€ CBEXAa 10 MUHHMYM HU3TOA3BAHETO HA HeHabiioAaBaHH BXOAAIIM JAHHH.

Bcuuky akTMBM M MacHBM, KOMTO €a OLEHEHH 110 CMPABEANHBA CTOMHOCT MIIM 33 KOMTO CE€ M3UCKBA OMOBECTABAHE Ha
CrpaBeAn1Ba CTOHHOCT BbLB (MHAHCOBHA OTUET, Ca IPYNHPAHH B KATErOPUM CIIOPER MepapxvsTa Ha ChpaBellMBaTa
CTOMHOCT, KaKTO € OMUCaHO MO-Z0Iy, Bb3 OCHOBA HAa HAH-HUCKOTO HUBO M3MON3BaHM BXOAALIH JAHHH, KOUTO MMAT
3HAYUTENIHO BIMAHUE NIPH OLEHABAHETO HA CMPABEATHBATA CTOMHOCT KaTO LANO0:

e Huso 1 —Manon3sar ce koTHpaHK (HEKOPHTHpPAHH) UEHW HA AKTHBHH f1a3apH 3a WOEHTHYHH aKTHBH WM NACHBU

L4 Huso 2 — HpunaraT C€ OUCHHUTENCKH METOIH, NPU KOUTO Hai-HUCKOTO HHUBO U3MON3BaHM BXOAALIM JAHHM,
CbUWCCTBEHH 3a OLIEHKATA MO cripaseanusa cToiiHocT, ca HabGnoaaBaHu UK NpsAKO, HIH KOCBEHO

L4 Huso 3 — M3non3sar ce oUeHUTENCKH METOAH, MPH KOUTO Hali-HUCKOTO HMBO W3MOJI3BAHM BXOAALUM NaHHH,
CBHLUECCTBCHHU 3a OLEHKATa 110 CrpaseaivBba CTOHHOCT, ca HeHabJtonaBaHH.,

3a UeNUTE Ha OMOBECTABAHETO HA CMpaBEMIMBATa CTORHOCT, [lpyecTBOTO onpeneis paiM4HH KIACOBE aKTUBH M
NacHBH B 3aBMCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH W PUCK K OT ChOTBETHOTO HMBO OT fiepapXusiTa Ha
CMpaBeAnuBara CTOHHOCT, ONucaHa no-rope.

%) OcHoBeH KanuTan

OCHOBHHAT KanuTan e Nnpeactab€H nNo HOMHHAIHATA CTOMHOCT Ha M3AalJeHUTE U naateHu aanose. [locTennenusTa ot
M30a0EHH AAJI0BE HAll TAXHATA HOMHHAIHA CTOIHOCT C€ OTYHUTAT KaTo ﬂpehll’lﬁHl’l pe3€epsu.

3) UmMoTH, MaLIHHI 1 CLOPbIKEHHA

MmoTHTE, MALIMHKUTE M ChOPBLAKEHHUATA CE OTYMTAT MO LEHa Ha NpyaobKBate, HaManeHa ¢ HaTPyNaHUTe aMOPTH3ALIMM H
HaTpynaHuTe 3arybu ot obe3leHka, ako yMa TakuBa. LleHara Ha npuaoGrBaHe BKIIOYBA U PA3XOAH 32 IOAMSHA HA 4acTH
OT MAUIMHUTE W CHOPBLKEHUATA M PA3XOAM 10 3aEMH MO XBArOCPOYHH JOTOBOPH 3a CTPOMTENCTBO, NPH YCIOBHE, Ye
OTroBapsAT Ha KPUTEPUMTE 3@ NpH3HaBsaHe Ha akTHB. [1py H3BBLPLIBaHE Ha pa3X0aH 3a OCHOBEH Nperiel Ha MalMHa U/uau
ChOPBKEHHME TE CE BKIIIOYBAT B 6anaHcoBaTa CTOHHOCT HA CHOTBETHHUS aKTHUB KATO Pa3xolM 3a NOAMSHA, TIpH yCJIOBHE
Ye OTroBapsT Ha KPUTEPHHUTE 3a NPU3HABAHE HAa aKTHB. Beuuky Apyry pasxonu 3a peMOHT M NOMAPBIKKA Ce NPU3HABAT
B OTYETA 32 BCEOOXBaTHHA JOXOAHW B EPUOAA, B KOATO ca U3BbPLUIEHH.

AMOpTHSaUHHTC ce u3yuciaBar Ha 6a3a Ha AWHelHus MeToa 3a CpOKa Ha IOJE€3HNA KUBOT HAa aKTHBHUTE, KOMTO Ca
ONpENENEHHN KAKTO ClicaBa:

Crpanu 25 roauHu
Matunnu, cbopexkeHns v oGopynsade 20-25 roauHu
Jlpyru awarotpaiiHy MaTepUaiHU akTUBH 22 roauHu
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NMOACHHNUTEJIHHU BEJIEXKH
3a roauuarta, npukmoysawa Ha 31 nekemppu 2016 r.

2.2 O6o0eHnHe HA CHIIECTBEHHTE CYETOBOAHM MOHTHKH (MPOAbJKEHHE)
3) UmoTH, MalIBKU ¥ ChOPLIKEHUA (MPOALIKEHHE)

MMoT, MmallMHa M CbOPBLKEHHE ce OTMMCBA MpH MpoAakbara My MM KOraTO HE Ce€ OYAKBAT HUKAKBH Obaeuiy
MKOHOMHMYECKM HM3rOJH OT HETOBOTO M3MOA3BaHE MAM MNpH ocBoboxkaaaHe ot Hero. [lewanbute unum 3ary6ure,
BB3HUKBAIUM TIPH OTITMCBAHETO HA aKTUBA (NPEACTaBABALIN Pa3IHKaTa MEXAY HETHUTE MOCThIUIEHHS OT npoaaxbara,
aKo MMa TakuBa, U GanaHcoBaTa CTOHHOCT HA aKTHBA) CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHHMSA JOXO0M, KOFaTO aKTHBHT
O0bae oTnKcaH.

B xpas Ha Bcaka (pHaHCOBA roiMHa ce U3BBPLUBA MPETIEA HA OCTATHYHUTE CTOHHOCTH, NOJIE3HUS HKHUBOT U NPUNATAHUTE
METOAM Ha aMOPTH3alMA Ha aKTMBHMTE H aKO OYAKBAHWATA CE Pa3NIMHYaBaT OT MPEANOAHHTE NPHOIUIUTENHH OLIEHKH,
NOCNERAHHTE ce NPOMEHST B ObAEIUM NEePHOIHN.

u) Pazxoan no 3aemu

Pasxonu no 3aemu, npsko cBbp3aHH C NpUAOOHMBAHETO, M3TPAKAAHETO MM MPOWU3BOACTBOTO HA aKTHB, KOHTO Mo
HEoOXOAMMOCT OTHEMA 3HAUMTENEH MEPHO OT BPEME, 3 Ja Ce MOAroTBH 3a NpeAHa3HAYEHHETO CH UAHM 3a npofax6aTa
CH, CE KaMUTAJM3UPaT KaTo YacT OT HErOBaTa LeHa Ha npuaobusate. BCHUKU ApYrH pasxoau 1o 3aeMH CE OTHHUTAT KaTo
pasxo B nep1ona, B KOiTO Bb3HKUKBAT. PazxoauTe no 3aeMu BKIIOYBAT JUXBUTE U JIPYTH Pasxoiu, KOUTo JIpyxecTBoTo
M3BBLPILBA BbB BPb3Ka C MONYYABAHETO HA NPUBCYEHN CPEACTHA.

ii) HemaTepnanuu akTusu

Hematepnannute akTusu, nNpuaoOWMTH OTAENHO, Ce OUEHABAT MbPBOHAYAIHO MO UeHa Ha npuaobupane. Cren
MbPBOHAYATHOTO NPU3HABAHE HEMATEPUATHIUTE aKTHBH CE OTYMTAT MO LieHa Ha NPUIoGHBaHe, HaMANeHA C HATPYNAHUTE
amMopTH3aLMK W HaTpynaHuTe 3arybu ot obe3ueHka.

[Tone3uusar xuBOT Ha HEMATEPHANTHUTE aKTUBH € ONMPENCNECH KaTO OrpaHu4eH, KakTo clicaBa:

Hemarepuantu aktusu 20-25 roauHu

Hemarepuannure akTUBM C OrpaHHYEH NONE3EH KUBOT CE AMOPTHU3MUPAT 32 CPOKA HA MOJIE3HHSA UM UBOT U CE TECTBAT
3a obe3ueHKa, KOraTo ChLIECTBYBAT MHIMKALMH, Y€ CTOMHOCTTA MM € obe3LeHeHa. AMOPTH3AUMOHHUAT MEPUOI U
METOLBT 32 aMOPTH3aLUA HA HEMATEPHANIHHTE aKTHBH C OPaHHYEH MOJE3EH KUBOT Ce MPEriexaaT Hail-Mallko B kpas
ua Bcska (uuancosa ronuHa. IIpoMeHUTE B OHaKBaHUs MOJE3EH MBOT WM MO/EN Ha KOHCYMHpaHe Ha Onielmre
MKOHOMHWUECKH M3rO[W OT HEMATEPHANHHS aKTHB CE OTYWTAT Ype3 NPOMAHA HAa aMOPTH3ALMOHHHSA CPOK MIJIM METOJ U CE
TPETHPAT KaTo MPOMAHA B NPUGIHZUTENHHTE CUETOBOAHH OLIEHKH.

[Teuan6ure unu 3ary6m'e, Bb3HHKBALIH IMPHU OTNIHCBAHETO HA HU3[10JI3BAHETO (ﬂpCIlHaSHa‘leHHeTO) Ha HEMaTECpHAJIHUA
AKTHB, NPEACTABAABALIH pa3iHkara MEXKAY HETHUTE NMOCTLILJIEHHUS OT nponamﬁaTa u 6anaHcoBaTa CTOHHOCT Ha aKTHBaQ,
CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHUSA AOX0], KOTATO aKTUBLT ObJe OTNHCAH.
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INNOACHUTEJIHH BEJIEXKHU
3a roauHara, npuknousalua Ha 31 nekemspu 2016 r.

2.2 OGo6menne Ha ChIECTBEHHTE CYETOBOHH NOJUTHKH (IPOALIIKERHE)

K) MaTepuanuu 3anacu

Marepuanuute 3anacu ce OLIEHABAT 110 NMO-HUCKATa OT ceBeCcTONHOCTTAa U HETHATA peai3upyeMa CTONHOCT.

Pasxoaure, HanpaseHH BbB BPb3Ka ¢ JOCTABAHETO Ha MAaTEPHANTHUTE 3anacH A0 TAXHOTO HACTOALLO MECTOMNONIOKEHHUE H
CBhCTOSIHUE, CE€ OTHUTAT KAKTO CiclBa.

Martepuanu — JoCTaBHa CTOMHOCT, onpelnefieHa Ha 6a3a Ha MeTona ,,CpelHO-TpeTerieHa
CTOHHOCT”;
["oToBa npomykuus — croifHocTTa Ha ynotpebeHWTE Mpekd MarepuanH, YCayrd, ooiuu

NPOM3BOACTBEHH pasxoiW, pasnpejencHd Ha 0a3a Ha HopMmajieH
NPOM3BOIACTBEH Kanauutet, 6e3 aa ce BKIIOYBAT PA3XOAUTE MO 3aEMH.

Hetnara peanusupyema CTOMHOCT € npeanonaraeMara NnpoAakHa uUeHa B HOPMAJIHHUA XOI Ha CTonaHckaTta AeiiHocT
MHHYC ﬂpHGﬂHSMTC.ﬂHO OLCHEHUTE pa3xORH 3a 3aBbPUIBAHE HA NPOU3BOACTBCHUA LHKDBA H TE3H, KOUTO Ca HeoOXoaHMH
34 OCBHLICCTBABAHE Ha npona)KGaTa.

a) Obe3uenka Ha He(PHHAHCOBH AKTHBH

K®M Becsika oTdeTHa jata, [lpyxecTBOTO OLEHABa Jaid ChLUECTBYBAT MHAMKALMH, Y€ NaleH akTHB € obesueHeH. B
ciyyadl Ha TakMBa MHIMKALWM MJIM KOFaTO CE W3MCKBA €XErofeH TecT 3a obe3leHka Ha najieH akTHB, |pyxecTBOTO
orpeiens BL3CTAHOBUMATA CTOMHOCT Ha TO3W axkTWB. BbicraHoBMMaTa CTOMHOCT HA aKkTHBA € MO-BMCOKATa OT
CrpaseanrBaTa CTORHOCT, HaMaleHa ¢ pa3xoauTe 3a npofax6a Ha akTHBa UMK Ha 0DEKTa, reHepupall NapuyHu MOTOLU
(OTI'TIIT) u croiinoctta My ynotpefa. BeactanoBruMaTa CTOMHOCT ce onpenens 3a OTAENEH aKTUB, OCBEH B Cllyyail, ue
NpH U3MOJ3BAHETO HA AKTHBA HE CE FEHEepHpar MapHyHK MOTOLUM, KOMTO [ia ca B 3HAYMTENHA CTENEH HE3aBHCHMH OT
NapuUyHMUTE NOTOLUH, TEHEPHPAHH OT APYrk aKTHBH WM rpynH oT akTHBu. Koraro 6anancosara cToitHOCT Ha nafeH akTHB
uin OTTIIT € no-BKcoka OT HeroBara Bb3CTaHOBHMA CTOHHOCT, TOM ce cuKTa 3a obe3ueHeH u HanancoBarta My CTOHHOCT
CE HamansaBa [0 HEroBara Bb3CTaHOBMMA CTOMHOCT.

Ilpu onpenensHero Ha crojiHocTTa B ynotpeba Ha akTUB, OYaKBaHUTE ObACLUM NAPHYHH MOTOLUM CE€ AUCKOHTHPAT A0
TAXHATa CeraliHa CTOHHOCT KaTo Ce M3MON3Ba HOPMa Ha AMCKOHTHpPAaHE MPeAd AaHbLM, KOATO OTpa3sssa TeKyllaTa
Na3apHa OLEHKA Ha CTOHHOCTTA Ha NapHTE BLB BPEMETO U cienudm4HuTE 3a akTHBa puckose, CripapenBara cToitHoCT,
HamaneHa ¢ pa3xoauTe 3a npoaaxbara ce onpenensHeto Ha 6a3a Ha CKOPOLUHU MAa3apHH CAENKH, aKO HMa TakuBa. AKO
TakuBa CHENKH HE MoraT na Objar maeHTHdMUMpaHM, ce npunara MOAXOAsAL MoAen 3a oueHka. Hanpasenute
M3YMCNIEHHS CE MOTBLPKAABAT 4PE3 H3MOMA3BAHETO Ha APYTH MOJENM 33 OUEHKA MW APYTH HAIMYHK M3TOYHUUM HA
HH(opMaLHsA 3a cNpaBeAnUBaTa CTOHHOCT HA aKTHB UiM O00EKT, reHepUpall Napu4YHH MOTOLH.

M3uncnennara 3a obesuenka ce Ga3upar Ha noapobHU GIOMKETH ¥ NMPOrHO3HW KAIKYJAUWH, KOUTO Ca M3TOTBEHH
nootaento 3a sceku OITIN, xbm kofiTo ca pasnpeneneny WHAMBHAYanHW akTHBH. Te3n GIOKETH M MPOrHOIHM
Kankynauuu o6MKHOBEHO MOKPUBAT MEPHOA OT MET roAuHW. [IpM MO-ABLATHM MEPHOAH CE M3YKUCIABA MHAEKC 3a
ABATOCPOYEH PAacTeX U TOH ce npunara ciej rnerara roaAMHa KbM ObAEUINTE MAPHUHHU MOTOLMU.

K®M Besika oTueTHa nata, JpykecTBOTO NpeLeHsBa 1ajii ChbUIECTBYBAT HHAKKAUKK, ue 3ary6aTa oT 06e3LeHKa Ha AKTHB,
KOSTO € NpU3HaTa B NPEAXOAHH MEPHONH, MOXKE BE4e Ja HE CHUICCTBYBA WM MBK Ja € Hamaiana. AKO CbLIECTBYBAT
noaobuu uHAWKauUMM, Jlpy:KecTBOTO onmpenens Bb3CTAHOBMMATa CTOMHOCT HA aKTHBA MM Ha oOekTa, reHepupatl
napu4Hu noTouH. 3arybata oT obe3ueHKa ce BH3CTaHOBABA 0OpaTHO CamoO TOrasa, KOFAToO € HACTBLIM/A MPOMsHA B
NpUGAHM3UTENHUTE OUEHKH, H3NON3BAHY MPH ONPECASHE HA BB3CTAHOBHMATA CTOHHOCT Ha AKTHBA, ClE NPU3HABAHETO
Ha nocyieaHata 3aryba ot obesueHka. BracranossiBaHeTo Ha 3aryGa oT 06e3LeHKa € OrpaHHyeHo, Taka e HanaHcoBara
CTOHOCT Ha aKkTHRA [a HE HAJBMIIABA HUTO HEroBaTa Bh3CTAHOBHMMA CTOMHOCT, HMTO 1a He HaJBHILIABa HanaHcoBara
CTOHHOCT (CNeA MpHCMafaHe Ha aMOPTH3aLlus), KOATO Liewe Aa Gble onpeaenena, ako He e 6una npusnara saryba ot
oBe3uenka 3a aKTHBA B NMPEAXOAHMTE rOAMHU. BbacraHossBaneTo Ha 3aryba oT o6e3ueHKa Ce Mpu3HABA B OTYETA 3a
BCceoOXBATHHA IOXOA.
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2.2 O6o0menne HA ChIIECTBEHHTE CUETOBOAHH MOJMHTHKH (NPONb/LKEHHE)

m) [Mapu4Hu cpeacTBa B NapHYHH eKBUBAJEHTH

[Mapu4nuTe cpeacTBa M KPaTKOCPOUHUTE AENO3UTH B Banaxca BKMOYBAT NapUHHK CPEACTBA 0 6AHKOBU CMETKH, B 6poii
M KPaTKOCPOYHH AEMO3UTH C MbPBOHAYANICH NAAEK OT TPH MM M10-MAJIKO MeCela.

3a uenure Ha oTyeETa 3a NapuYHUTE NOTOLH, NMAPHYHUTE CPEACTBA M NAPUYHHWTE €KBUBANCHTHU BKJIOYBAT NMapH4YHHTE
CpEACTBA U NapHYHH €KBUBAJICHTH, KaKTO TE€ Ca ne(buﬂupaun no-rope.

H) [TpoBH3nn

Odbuju

ITpoBu3uu ce npusHasar, koraTo JIpyxecTBoTo MMa CerauiHo 3aab/keHue (TPaBHO MM KOHCTPYKTHBHO) B PE3YJITAT Ha
MHHAIH CbOMTHS, KOraTo MMa BEPOATHOCT 3a MOracABaHE Ha 3aIbJDKEHHETO Aa Obie HeoGX0AUM MOTOK OT pecypcH,
CbABbPXKALl HMKOHOMHYECKM MOM3M M KOraTto Moxe jJa Obae HanmpaBeHa HalexkOHa OLEHKA HAa CTOMHOCTTa Ha
sanbkeHneto. Korato JlpykecTBoTo owakBa, 4€ HAKOM MM BCHUKH HEOOXOAMMH 3a YpexAAHETO HA MPOBM3MATA
pasxoau we 6bAaT BB3CTAHOBEHHU, HANPUMEP ChIMIACHO 3aCTPaXOBaTe/eH JOroBOP, Bh3CTAHOBABAHETO CE NPU3HABA KaTo
OTAEAEH aKTHUB, HO CaMO TOraBa KOraTo € NPaKTHYECKH CUIYPHO, e Te3W Pa3XoaH we 6baat BbicranoseHu. Pasxonute
32 MPOBU3MK CE MPEACTABAT B OTHETA 32 BCEOOXBATHMSA NOXO, HETHO OT CYMaTa Ha Bb3CTaHOBEeHHTe pasxoau. Korato
€()exTBT OT BPEMEBHTE Pa3MKK B CTOHHOCTTa HA NAPHTE € ChLIECTBEH, NPOBHU3HKTE Ce AUCKOHTHPAT KATO CE U3MON3Ba
TeKylla HopMa Ha JMCKOHTHPAHE NPean AaHbLM, KOSTO OTPa3sBa, KOraTo € yMeCTHO, CeUH(pHUHUTE 32 3a0bIKEHHETO
puckose. Korato ce nanonssa AMCKOHTHpaHE, yBETUUEHHETO HA MPOBM3UATA B PE3Y/ITAT HA M3MHHANOTO BPEME CE
npeacTass Kato (JMHAHCOB pa3xon.
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2.3 Hpomeml B CYETOBOAHHUTE NOJHTHKH H ONNOBeCTABaAHHUSA

Hosu 1 uameneuun CTARAAPTH H PA3ACHCHHA

CuertosoanuTe NONUTHKY Ha JIpyxeCTBOTO ca MOCNENOBATENHH C TE3U, IPUIIATAHH NPE3 NPEAXOAHHS OTYETEH NEPUOL,
C W3KJIO4EHHE Ha cneaHuTe uameHeHn MCO, Bb3npueth ot | sHyapu 2016 r.

MCC 16 Hmomu, mawuunu u cvopvocenua m MCC 38 Hemamepuannu akmueu (Himenenus) — pazacuenue na
oonycmumume Menoou Ha AMOpMUIAUUAR

Hsmenenusta passcuasar npuHuuna Ha MCC 16 u MCC 38, ue npuxoauTe OTpa3siBaT MKOHOMMYECKUTE [OM3H
NOJIY4EHH B PE3yNITaT HA OnepupaHeTo Ha 6u3Heca (0T KOMTO akTHBBT € YacT), KaTo LMo, a He HKOHOMHYECKUTE MOM3H
CaMoO OT M3MOJI3BAHETO HA akTUBA. B peaynTaT Ha TOBa € HENOMYCTHMO ONPEACNSHETO HA aMOPTH3ALKMKUTE HAa KMOTH,
MaLIMHU W ChOPBIKEHUS U HEMATEPHaHK aKTHBH Ha 0a3u, CBbp3aHH C reHepupaHuTe Npuxoid. Bn3npvemanero Ha
M3MEHEHHATA HE € 0KA3a/10 BAUSHHE BLPXY (JMHAHCOBOTO ChCTOSHHE MIIM PE3yNTaTH OT AeitHocTra Ha JIpyxecTBoTo.

MCC 16 Hyomu, mawmunu u cvopvacenua u MCC 41 3emedenue (Hamenenun) - Muozozoduwnu xyamypu
CbriacHo H3MEHEHHATAa MHOTOrOIHWHKUTE KyATYpH ca B o6xBara Ha MCC 16 u ce oueHsBaT cnopea M3MCKBAHUATA HA
MCC 16, T.e. cnopen Bb3NpHETaTa CYECTOBORHA MONMUTHKA MO MOJE/A HA LEHATAa Ha NpuIOOGHBAHE MM MO MOJEJA Ha
npeoleHeHaTa CTOHHOCT MpPH NOCMEABALIO OUEHABAHE. 3eMEReNcKara NPOAYKUHS OT MHOFOFOAMIIHK KyNTYpH
(HanpuMep NAOJOBETE Ha OBOLIHO AbPBO) ocTaBaT B ob6xsata Ha MCC 41. lpaBuTencTBeHMTE NOMOLIM 3a
MHOroroauiuny kyatypu ce otuurtat no MCC 20 CyeToBONHO OTHMTAHE HA MIPABMTENCTBEHH JAPEHHUS M OMOBECTABAHE
Ha npasuTenctaeHa nomoiu, eMecto no MCC 41. BbinpuHeMaHeTo Ha M3MEHEHHMATA HE € OKa3alo BIUAHUE BbPXY
(hMHAHCOBOTO CHCTOSHUE AW PE3YNTATH OT NEHHOCTTa Ha JlpyxecTBOTO.

MCC 19 floxoou na naemu nuya (Hamenenue) - Bnocku om naemume nuya

M3meHenuneTo kacae BHOCKMTE OT HAETH MK TPETH JIHLA B IEHCHOHHU MNaHoBe ¢ Aeduuupanu goxoau. LienTta my e na
OMPOCTH OCYETOBOAABAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT NPOCNAYKEHHUS CTaXK, KATO HANPUMED, BHOCKH OT HAETH
7ML, KOUTO CE M34UCNABAT KaTo (JMKCHpAH MpPOUEHT oT paGoTHara 3aniara. Bu3npueMaHeTo Ha U3MEHEHMATA He e
0Ka3aJ10 BIMAHHE BbPXY (JMHAHCOBOTO CHCTOSAHUE MM PE3YATATH OT AeiiHOoCTTa Ha JlpyxecTBOTO.

MC®O 11 Cvemecmnu cnopasymenun (Hzmenenue): Cuemogodno omuumane na npudobusane na yyacmue 8
cveMecmHua deiinocm

Jo6asenu ca HacokH 3a OTYMTAHE HA NPUAOOHBAHE HA y4acTHE B CbBMECTHA AEHHOCT, KOATO Npe/AcTaBsnBa Gu3HeC 1o
cMucbaa ha MC@O. JIpykecTBOTO He € MMaNO Y4acTHA B 00XBATa HA TOBA M3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Husecmunuonnu npeonpuamus: Ipunazane na oceobocoasanemo om
uzzomeane Ha Konconuoupaw gunancoe omuem (Himenenus)

M3menenunTa pa3icHsBaT, ye OCBOGOXKAABAHETO OT MPENCTAaBAHE HA KOHCONMAMPaH (JMHAHCOB OTHET BaXKH 3a
KOMMNAHUSA-MaHKa, KOATO € ABbLIEPHO APYKECTBO HA HHBECTHLUHOHHO MPEANPUSTHE, KOETO OUEHSBA BCHUKH AbLLIEPHU
ApyXecTsa No Crpasennusa CTORHOCT. Chllo Taka, U3MEHEHHMATA YTOYHSBAT, Y€ CAMHCTBEHO ABUIEPHO APYKECTBO,
KOETO He OTrosaps, camo 1o cebe cu, Ha JedHUHULMATA 332 HHBECTHUHMOHHO NPEANPHITHE W NPENOCTaBA YCAYrH MO
noAnoMaraHe Ha NefHOCTTa Ha HHBECTHLIMOHHOTO NPEANPUATHE B FPYNaTa, MOMISKH Ha KOHConMaauus. Beuuku apyru
JbLUEPHH APYKECTBA HA UHBECTHLIHOHHOTO MPEANPHUATHE CE OLUEHABAT MO crpasennusa croiiHoct. Mamenenusta s MCC
28 WunBecTHuMM B acouMHMpaHu TpPEANPHATHA M CbBMECTHH MPEANPHATHS MO3BONABAT MHBECTHUTOP, KOMTO rpujara
MeToAa Ha COGCTBERHUS KanuTal, 1a 3aMa3k OLUEHABAHETO N0 CNPAaBEATNBA CTONHOCT 110 OTHOLEHHE HA CBOMTE AbLUEPHH
ApyxkecTa. Bp3anpremMaHeTo Ha H3MEHEHHATA HE € 0KA3aJI0 BIHAHHE BbPXY (MHAHCOBOTO CHCTOSAHHME MM PE3YNTATH OT
neitHocTra Ha JIpyxecTtBoTo.
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2.3 Hpomelm B CYECTOBOJAHHUTE MOJHTHKH H ONNOBEeCTABAHHUA (npom,mlcelme)

MCC 1 ITpedcmasane na punancosu omuemu: Onosecmasanua (Hzmenenun)

W3menenusaTa ca cpbp3aHi ¢ HachbpuaBaHe Ha ApPYKeCTBaTa Aa npuiarat npodecuoHanHa npeueHka npu usbopa Ha
MHdopMaLU, KOATO Aa CE OMOBECTH M HAYMHA HA MPEACTABSHETO i, U MOSACHSABAT CHLIECTBYBALUNTE U3UCKBAHHA HA
MCC 1. M3meHeHusTa KacasT CbLIECTBEHOCT, MOCHEAOBATENHOCT Ha OENEKKH, MEKIAMHHM CyMH M pasGuBku,
CYETOBOIHH MONWTHKU W MPEACTABAHE HA KOMMOHEHTH Ha APYrus BceoOXBaTeH NOXOA, CBbP3aHU C MHBECTHULIMH,
OTYUTAHU MO MeToma Ha cobcTheHus kamurtan. Msmenenusta 8 MCC | He 3acsaraT ()MHAHCOBOTO ChLCTOSHHME MM
pesysitat oT AeitHocTTa Ha JIpyKecTBOTO, a EAMHCTBEHO NPEACTABAHETO BbB (JUHAHCOBHS OTYET.

MCC 27 Huousuodyannu gunancosu omuemu (Himenenue)

M3menenneTo No3804Ba M3MON3BAHETO HA METOAA HA COGCTBEHHUS KanuTaN MPH OTHHTAHETO HA HHBECTULUM B ABLLIEPHH
NPEeANpPUATHS, CbBMECTHO KOHTPONUPAHH TMPEANPUATHS M aCOUMMPAHHU NMPEANPUATHS B MHAMBUAYANHUR (DUHAHCOB
otyeT. Twii kato JIpyecTBOTO He OTYHTA HHBECTHLHH B ABILEPHHU APYIKECTBA, CbBMECTHO KOHTPOAUPAHH NPEANPHATHA
M aCoLMHUPAHH NPEANPHATHS, HIMEHEHHETO HAMA OTPAKEHHUE BbPXY HEroBOTO (UHAHCOBO CHCTORHHUE K PE3YATATH OT
ZneiHoCTTA,

TlNoanmwuu nogo6pennn 8 MCDO — Huksa 2010-2012 roauna
O6061ieHNe Ha U3MEHEHHUSATA 1O CbOTBETHUTE CTAHAAPTH € NMPEACTABEHO NO-A0Y:

e MC®O 2 Jloxonn Ha Ga3ara Ha akuMM — MPOMEHEHH ca AeMHULMMTE HA ‘YCNOBMS, NABAllM NPaBO Ha
ynpaxHspaHe’ ¥ ‘nasapHu ycnosus’. Jlob6aseHu ca nedmHHUMYU 32 ‘YCNOBHE 32 H3MbBJIHEHHE HA ONpEaE/IEHH
NoKa3aTenu’ M ‘yCJOBHE 3a MpOCayKBaHe Ha ONpelelieH nep1on’;

e MC®O 3 Busxec koMbHHALMHK — 1aBAT CE Pa3sCHEHUA OTHOCHO OTYMTAHETO HA YCIOBHO Bh3HArPaXKAEHHUE BLB
Bpb3Ka ¢ Gu3Hec koMOMHaLMS,

e MC®O 8 OnepaTHBHM CErMEHTH — H3UCKBaT C€ AOMLIHWTENHH OMOBECTABAHMA HA MpPEUEHKHUTE Ha
PbKOBOACTBOTO, HAIPABEHHW MO OTHOWEHHE HA PYNMPAHETO HA ONEPATHBHU CEMMEHTH U CE JaBaT YTOYHEHMU
3a paBHEHHETO Ha 0611aTa CyMa Ha CErMEHTHUTE akTHBH ¢ OOLLO aKTUBHTE Ha OTUMTALLOTO CE NPEANPUATHE;

e MC®O 13 OuensBaHe Ha CrIpaBeAANBA CTOMHOCT — YTOUHABA ce B3aumoneiictaneto c MC®O 9 no otHolueHue
Ha KPaTKOCPOUHUTE B3EMAHMA U 3aXbIKEHNS;

e MCC 16 MmoTH, MalIKHK U COPBKEHHS — U3MEHEHHETO H3HCKBA NIPH MPEOLIEHKA HA IBITOTPAEH MATepPHANEH
aKTHB, HErosara OTYETHA CTOMHOCT fJa Oble KopuUruMpaHa Mo MOAXOAALI HAauMH ChOOPa3HO npeoucHeHaTa
GanaHcoBa CTOHHOCT, I0KAaTO HATPYNaHaTa aMOPTH3aUKs Aa GbJe M3UMCIEHA KATO Pa3IMKOBA BEMMYMHA MEXIY
OT4YeTHATa CTOMHOCT W 6anaHcoBaTa CTOMHOCT Ha aKTHBA, cilel MpUCNajaHe Ha HATpynmaHuTe 3arybu ot
obesueHka;

e MCC 24 OnosecTaBaHe Ha CBBP3aHH NULA — Pa3sCHSBA Ce, Ye YNPABIABALLO APYKECTBO, KOETO NMPEAOCTaBs
KJIIOYOB PBHKOBOJEH MEPCOHAN HA OTYMTALIOTO CE MPEANPHATHE, CE CHMTA 3a CBbp3aHo nauue. CboTBETHO, €
HeoBX0AMMO 1a CE ONOBECTH Bb3HArPAXACHHETO/HENOraceHOTO 3a0bKEHHE 33 H3BbPILBAHE HA YTIPABACHCKH
YCIyrH;

e MCC 38 HematepuanHu akTuBH — chlinTe u3MeHeHus kaxto 8 MCC 16 no-rope.

BninpuemaneTo Ha NOCOUEHHTE NMO-rope H3MEHEHHUS B CTAaHAAPTHTE HAMa eheKT BbpXy HACTOALINS PHHAHCOB OTYET Ha
HpyxectBoTo.

loanmnn noaobpenina B MCDO - Lnksa 2012-2014 roanna
O60611eH1e HAa M3MEHEHHMATA 10 ChOTBETHUTE CTAHAAPTH € NPEACTABEHO MO-A0IY:
e MC®O 5 Herexyuu akTuBH, AbprkaHi 3a npofax0a 1 npeycTaHoBEHH NEfiHOCTH — yTOUHSBA Ce, Y€ NPOMAHATA
Ha HauKHa Ha ocBoOOM AaBaHe OT akTHBa (Mpofaxba Uy pasnpeneneHue kbM COOCTBEHUUUTE) HE CE CYMTa 3a
HOB NJaH 3a ocBo60X JaBaHe OT aKTHBA, a MPEACTABNABA NIPOABIIKEHUE HA TbPBOHAYAIHKA [LIaH;
e  MCQ®O 7 ®unancon nHcTpyMeHTH: OnoBecTsBaHUS — 1aBaT Ce NPUMEPH 32 NPOABIXKABALUO YYACTHE BLB
(HMHAHCOB aKTHB U U3UCKBAHUTE OMOBECTABAHMS B CbKPATEH MEXAUHEH (PUHAHCOB OTHET;
e MCC 19 Jloxonu Ha HaeTd iuLa — AaBaT C€ PasfACHEHWS MO OTHOLIEHME HA NapaMeTPUTE ONpeaensllH
JUCKOHTOBHS MPOLICHT NMPH W3YUCIEHHUE HA ABATOCPOUHH 3aXbIDKEHHUS,
e MCC 34 MexauHHO ()MHAHCOBO OTYMTAHE — PA3sCHSBA Ce, Y€ H3UCKBAHUTE OMNOBECTABAHKS € HEOOXOAUMO Aa
Ce ChABLPHAT WM B MEKIMHHUTE PUHAHCOBH OTHETH, I, UPE3 NpenpaTka, Aa Morat Aa Obaar npocieneHu ao
Ipyra MEXIMHHA HHGopMauua (HanpuMep AOKIaJA Ha PbKOBOACTBOTO), KOATO CJE8a Aa € Ha PasnofiokeHne
Ha MOTPEOUTENUTE NPH CHLIKHTE YCIOBHS H M0 CHILOTO BPEME.
Bb3anpreMaHeTo Ha MOCOYEHUTE N0-TOpe H3MEHEHHS B CTaHLAPTUTE HAMA edieKT BbPXY HACTOS LUK PUHAHCOB OTHET
Ha JlpyxecTBoTO.
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3. CblecTBeHH CYETOBOAHH NMpPEeUeHKH, l'lpllﬁ.flllBllTeJlHll OLECHKH H NpeamoJioKeHHsA

H3zroTesaHeTo Ha (l)MHaHCOBMﬂ OTHYET HaJlara PbLKOBOACTBOTO Ja HamnpaBH MPEUCHKH, anﬁJ’lH3HTCJ1HH OUCHKH H
NpeAnoNoKEHHA, KOUTO BIUAAT BBPXY CTOHHOCTTAa Ha OTYETEHUTE aKTHBM H MAaCHUBH, W ONOBECTABAHETO Ha YCNOBHH
MacHBH KbM OTHETHATA AaTa, KAKTO U BbPXY OTHYETEHHUTE NPUXOAM U pa3xodH 3a nepyona. HCCMprHOCTHTC, CBBbP3aHu
C HaNpaBCHUTE NPEANONOKEHUR U an6J’lM3MTCJ’IHM oueHku 6uxa Mornyu na noseaar Ao ('l)aKTH‘lCCKM pe3yiTaTH, KOUTO
Ada W3HUCKBAT CBHIUECTBEHHW KOPEKUHH B fanaHcoBUTE CTOMHOCTH HA CLOTBETHWTE AKTHBU WM NACHBH B caenpamy
OTYETHH NEPHOOH.

IMpeuenxn

[Tpu npuaaraseTo Ha BBLINPHETHTE CYETOBOAHM MOMUTHKH, PHKOBOACTBOTO Ha JIpYXKECTBOTO € HAMpaBUJIO CIEAHUTE
TNIPELEHKH, KOUTO UMAT HaH-CbIIECTBEH €)EKT BBPXY CYMUTE, NPU3HATH BB (JMHAHCOBHS OTHET:

Mpuban3nrennn oueHKH U Npeano/ioxKeHHs

OcHoBHuTe NPEANONOXKEHUA, KOUTO Ca CBbp3aHH C Obaeum ApyrH OCHOBHH H3TOYHHUH HA HECHUTYPHOCTH B
I'IpH6.HH3MT€JIHMTC OUCHKHW KbM JaTara Ha 6a.ncha, M 3a KOHTO CblIECTBYBA 3HAYMUTECNICH PUCK Ja A0BEAAT 10
CbUICCTBEHU KOPEKUWN B 6anaHcoBUTE CTOMHOCTH Ha AKTHBUTE M NACHBUTE npe3 cneasaliias O0TYETEH Nepuona, ca
MOCOYCHHU No-aAony:

[1posusus 3a demonmadic

JpyxecTBoTO NpH3HaBa NPOBH3NA 32 3abHKEHHETO CH Ja NEMOHTHPA U3rpaeHHs BeTporeHeparop. OnpenensHeTo Ha
MPOBM3UATA 32 AEMOHTaX M3UCKBA PLKOBOACTBOTO Jla HANpaBH MpeLeHKa OTHOCHO PasXOATe 32 BL3CTAHOBABAHE Ha
MMOTa BbpPXY KOHTO € U3rpajeH BeTporeHepatopa B MbpBoHauanHus My Bul. Kbm 31 nexemspu 2016 r., Haii-noGpara
npeueHka 3a HeobXoaumara NpoBU3Ms 3a JEMOHTaX € B pa3Mep Ha 66 xua. ne. (2015 r.: 64 xun. ns.). Jonbanutenua
uHdopmauus e npeacraseHa B benexka 16.

Obesyenka Ha 3esanus

Hpy*ecTBOTO M3Mo3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE HAa MpPOBH3MATA 3a obe3ueHKa Ha TPYAHOCHLOHpaeMM M
uech6upaemy B3eMaHUs OT KAMEHTH. PLKOBOACTBOTO MpeleHsBa aJAeKBAaTHOCTTA Ha Ta3M NpPoOBM3MA Ha 6asa Ha
BbH3PAcTOB AHANM3 HA B3EMAHMATA, MCTOPUHECKH OMUT 3a HUBOTO Ha OTMMCBaHe Ha HECHOMpAEMK B3EMaHHs, KAKTO
aHANM3 Ha NJIaTeXO0CnocobHOCTTa Ha COTBETHUS KIMEHT, MPOMEHH B IOFOBOPEHUTE YCNOBHS Ha Maliade u ap. Ako
(MHAHCOBOTO CBLCTOSHWE M PE3yNTaTi OT AeiiHOCTTa Ha KIMEHTHTE Ce BiOWAT (Hal O4aKBAHOTO), CTOMHOCTTAa Ha
B3eMaHUsl, KOMTO Tpabea na ObaaT OTMHCAHM Mpe3 CNelBalld OTHETHH MEpPUOAM, MOXe na Gbae no-roiisma oT
o4aKBaHaTa KbM Jarata Ha 6anaHca.

Oobe3ienka Ha uMomut, MAWUHU U COOPLHCEHUA 1l HEMAMEPUATHU AKMEU

B kpas Ha Bceku oTueTeH nepuon, JIpykecTBOTO H3BBPIUBA NPErC HA YCAOBHATA 3a 00€3LEHKA Ha KMOTH, MaLLMHHU H
CbOPBXKEHHUA. 3a LEAUTE HA TECTa 3a 00e3LeHKa, PKOBOACTBOTO € HACHTH(HUMpPANo exuH 06GeKT reHepUpalll NapUuHH
notoun (OI'TIIT), npencrapnspai enekTpuyeckara ueHTpana Ha JIpyxecTBOTO, 32 KOETO Ca yCTAHOBEHW HHAMKATOPH 32
obesuenka. Bracranosumara croitHoct Ha OT'TIIT e onpenenena upes usuucieHHe Ha CTORHOCTTA B ynoTpeba, KOeTo ce
6a3upa Ha MPOTHO3HUTE NApHYHH MOTOLM, OTpassBaiy cneuddukute Ha GusHec cexktopa, B Kkoiito pykecTsoTo
onepupa, W Hai-aKTyalHOTO BHXIAHE HAa PbKOBOACTBOTO 3a OYAKBAHMTE PE3yNTaTd 3a MPOTHO3HHA TMEPHOA.
O6e3uenkara e pa3npeseieHa NPONopLUHOHAIIHO MEX 1y OTAENHUTE aKTHBH Ha §a3a reHepupaHu NPUXOIH.
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4. ITy6niuKyBaHH CTAHAAPTH, KOHTO BCe OLIE He ca B CHJIA M He €A Bb3NPHETH N0-PaHo

HO-LIOJI)’ Ca npeacTaBeHH HaKpaTko l'ly6.l'll/leBaHMTe CTaHdapTH, KOUTO BCE OLLEC HE Ca AelicTBally UK HE ca MPHJIOXKEHH
f10-paHo OT ﬂpymecraom KbM JlaTaTa Ha U3AaBaHEC Ha HacTOoALUUA Cl)HHaHCOB otuer. OnoBecTeHO € Kak B pa3ymHa
CTENEeH MOXeE Ja ce o4akea Ja ObAaT MOBAMSHH OMOBECTABAHMATA, qllrlHaHCOBOTO CbCTOAHHUE K PEIYNATATUTE OT
ZAeiHOCTTa, KOrato ﬂpy)KCCTBOTO BB3MPUEME TE3U CTAHAAPTH 3a IbPBU NbT. ToBa ce ouyaxBa aa cTaHe, KOraTo Te BAA3AT
B CHUJa.

MC®O 9 Punancosu uncmpymenmu: Knacuurayua u oyennsane

MC®O 9 sau3a B cuna 3a FOAMIIHK MEPHOAN 3aMO4BAIIM HA UM cien | sHyapu 2018 r., kaTo ce No3B0NABA NO-PAHHOTO
My npunarave. ®@unansata sepcus Ha MC®O 9 dunancosu MHCTpyMeHTH oOxBaia Bcuuku ¢asy Ha MpoekTa no
pa3paborsane va MCPO 9 u samens MCC 39 ®unancoBu uHcTpyMeHTH: [Ipu3HaBaHe M OLEHABAHE M BCHYKH
npeauiuty peaakuid Ha MC®O 9. CrannaprTbT BbBeIa HOBH M3UCKBAHHS OTHOCHO KiacH()MKalUHs W OLEHsBaHe,
obe3leHKa 1 OTUMTaHe Ha XEIKHPaHE.

MC®O 15 Ipuxoou no dozosopu c kKauenmu

CrannapTbT BNIH3a B CHJA 33 FOAMIUHM NEPUOIH, 3anoyBaly Ha uau caen | suyapu 2018 r., kaTo ce no3BosBa Mo-
panHoTo My npuiarane. MCQO 15 BbBexaa MOAEN OT NET CTHIKH, KOATO € NPUIIOKNM KbM NPUXOAKTE N0 JOrOBOPHU C
KIMEHTH (C MAKK M3KMIOYEHHR), HE3ABUCHMO OT THIIA HA CAeNkaTa unu AeliHoctra. CTaHAAPTHT LWE CE npuUara U no
OTHOLIEHHE HA NPU3HABAHETO U OLIEHABAHETO Ha neuanbu M 3arybu ot nponaxba Ha HAKOM He()MHAHCOBH AKTHBH, KOUTO
NPOU3THYAT OT HEPErYNAPHHU NeHHOCTH (Hanpumep npoaax6a Ha UMOTH, MAIUMHU H CHOPBKEHUS WIH HEMAaTEePHAIHH
aktush). Llle ce nauckeat no-netainHy ONOBECTABAHNSA, BIIOUHTENHO Pa3sOuBKY Ha oOumMTe npuxoau, Hudopmauus 3a
OTAENHUTE 3aNbHKEHHA 32 UINBIHEHHE, HIMEHEHHE B CaNIaTa HA OTHETEHUTE aKTHBY M 1aCHBH N0 JOFOBOPH C KAHEHTH,
KaKTO W KJIOYOBM MPEUEHKH M OLEHKH. JIpy)KECTBOTO LUE aHANKW3Hpa U oueHHU ed)eKTUTE OT BH3NPHEMAHETO HA TO3M
CTaBAapT BbPXY (PMHAHCOBOTO CHCTOAHHE WM PE3YNTATHTE OT AeiHOCTTA.

MC®O 15 Ipuxoou no doz06opu ¢ knuenmu (Pazaciuenusn)

PazscuenuaTa BAM3AT B CHiIa 32 FOAMLIHY NIEPUOAH, 3anouBaLlun Ha umu cield | suyapu 2018 r., kato ce no3possa no-
paHHoTO UM npunarane. Lleata Ha passcHeHuATa, € 1a CE U3ACHAT HAMEPEHHATa, NpH pas3paborsaHeto Ha MC®DO 15, o
OTHOUWIEHHE HA OTYHTAHETO HA MACHTH(MUMPAHUTE 3aABIKEHNS 33 U3MBAHEHHE, H3MEHEHHE B TEKCTA HA NPUHUMNA
»OTAENHO pasrpaHnyMM™, aHaNU3 Ha JOTOBOPEHOCTH 3a MpoAdkOK 3a onpesensHETo Aany APYKECTBOTO ASHCTBA KATo
NMPUHUMOAN MM KAaTO areHT, KakToO M MPUJIaraHeTo Ha MPHUHUMMNA 3a KOHTPON, HOBU W3UCKBAHUA 32 JIMLIEH3UTE
NpefocTaBaiiki JNOMBLAHMTENIHH HACOKH 3a OTYHMTAHE HAa MHTENeKTyalHaTa COOCTBEHOCT M aBTOPCKUTE Mpasa.
PazsacHeHuaTa ChILO NMPENOCTaBAT ROMBIHUTENHH MPAKTHYECKH HACOKH 33 MPUJIAAHETO Ha MbJEH PETPOCHEKTHBEH
noaxon W MoaM(mUMpaH peTpocneKTHBEH moaxod npu npemuuasaHe kbm MC®O 15. PasscHenusTa Bce olle He ca
npuett oT EC. JIpyxecTBoTO lie ananu3upa M OueHH e()eKTHTE OT Bb3NPUEMAHETO HA TE3W PA3ACHEHUA BLPXY
(HMHAHCOBOTO ChCTOSHHME WM PE3YATATUTE OT AEHHOCTTA.

MC®O 16 JTuzunz

CrauaapTsT B/IM3a B CHJA 33 TONMIUHM NEPUOIM, 3aMo4Balll Ha uau cnex | suyapu 2019 r. MC®O 16 onpenens
NPHHUMIHKTE 32 NPH3HABAHE, OLEHABAHE, PEACTARAHE U OMOBECTABAHE HA JIM3UHT U 33 IBETE CTPAHM MO AOrOBOP, T.€.
KnueHTa (,JIM3UHronony4aten‘) u Ha AocraBuuka (,,ausuHronaren’). MC®O 16 usncksa AM3MHronony4arenaute na
OTYHTAT MOBEYETO NMH3UHIH B 6anaHca u 1a npuarat eAvHeH Moes MPH OTYUTAHETO HA BCHUKY JIM3UHTOBH JIOTOBOPH,

C HAKOH M3K/I04eHHA. OTHMTAHETO NPHU IMIUHIOAATENNTE HE CE MPOMEHS 110 ChiecTBo. CTaHaapThT BCE OLIE HE € MPHET
ot EC.
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4. Ily6auKyBaHH CTAaHJAPTH, KOHMTO BCe OLUe He €Ca B CHJIA H He €A BbL3NPHETH MO-PaHO
(npoabKeHne)

Hzmenenuan ¢ MC®O 10 Konconudupanu unancosu omvemu w MCC 28 Hueecmuyuu 6 acoyuupanu u
cvemecmuu npeonpuamua: Ilpodaxcoéa unu 6Hocka HA AKMUBH CbC CMPAHU NO COETKAMA UHEBECMUMOD U HE2060
ACOYNUPAHO UTH CHEMECMHO NpeOnpuamue

M3menenuaTa pasrnexuaT yCTAHOBEHOTO HECBOTBETCTBHE MexkAy H3uckBauusta Ha MC®O 10 u MCC 28 npu
nponaxba MAM BHOCKA Ha aKTHBM CbC CTPAaHM MO COENKAaTa WHBECTHTOP M HErOBO ACOUMHMPAHO KIIM CHBMECTHO
npeanpustue. [pu3nasa ce npaHata nevanba uau 3aryba, korato caenkara kacae GM3HEC W 4acT OT nevanbarta uim
3ary6aTa, KOraTo cliefkara Kacae akTHBH, KOMTO He npelcTaBasBaT OusHec. BausaHeTo B cuna Ha TOBAa M3MEHEHME €
OTNOXKEHO 3a HeonpeneaeHo BpeMe oT BMCC B 3aBHCHMOCT OT pe3yATaTHTE OT HErOBUS MPOYYBATENIEH MPOEKT, Kacael
OTYHMTAHE N0 MeToAA Ha cobcTBeHus kanurtan. MsmeHennsTa Bee oule He ca npueru ot EC.

MCC 12 Janvuu evpxy doxooa (Havmenenun) — Ipusnasane na omcpouenu 0AHsYHU GKMUBHU 30 HEPEUAUIUPAHU
3azybu

H3meHeHusTa BIM3aT B cuia 3a FOAMIUHK NEPUOAH, 3aN04BaLLK Ha UK ciel | suyapu 2017 r., kato ce no3posisa no-
PaHHOTO UM mpuaaraHe. U3ameHenusTa naBat passiCHEHHS OTHOCHO OTYHTAHETO HAa OTCPOYEHHMTE NAHBYHW aKTUBH 3a
Hepeanu3upany 3arybH, 3a Aa ce NpeoAoNeaT pa3nuuMaTa, KOUTO Bb3HUKBAT B NpaKTHKaTa MpH fipuaarasero Ha MCC
12 no oTHOWIEHHE Ha: MpUCMAfacMH BPEMEHHHM Pa3fiMKW, Bb3HUKBALUK MpPH MPEOLEHKA HA ObJArOBH HHCTPYMEHTH,
OTYMTaHH MO CrpaBeAnnBa CTOHHOCT; BB3CTAHOBABAHE HA aKTHBU MO CTOMHOCT, MO-rofsMa OT TAXHaTa OanaHcopa
CTOMHOCT; Hanuuue Ha BeposTHa Obaella obnaraema neyanba; KOMOMHUPAHO CHPAMO MHAMBKIAYAIHO OLUEHSBAHE.
H3menenusara sce owe He ca npuetd oT EC. He ce ouaksa naMeHeHuaTa 1a uMar edexT Bbpxy Obieuurte YUHAHCOBU
ortyetH Ha IpyxectBoTO.

MCC 7 Omuem 3a napuunume nomouu (Hamenenun) — Huuyuamuea no onosecmasane

HameHenuaTa BIM3aT B cuaa 3a FoALIHK NEPUOAH, 3an04BaLIy Ha Uiy caea | auyapu 2017 r., kato ce no3sossa no-
paHHOTO MM npuaarane. Lleata Ha Te3n U3MEHEHHUS € 1a N03BOAM Ha noTpebutenute Ha GUHAHCOBH OTHETH 1a OLUEHSAT
NPOMEHHTE Ha MAcHBUTE, MPOM3THHAM OT (MHAHCOBA AefiHOCT. M3MeHeHMATa M3MCKBAT OMOBECTABAHMA, KOMTO
N03BOAABAT HAa MHBECTHTOPMTE [a OUEHAT MPOMEHHMTE Ha MacHBUTE, NMPOH3THYAaWHK OT (uHaHCcoBa AEHHOCT,
BKJIIOYHUTENHO MPOMEHH, NPOU3THYALIM OT MapU4HH MOTOUM M HEMapuuHM mMpomeHd. MameHenuarta sce owe He ca
npuetu ot EC. He ce oyaksa usmeneHusTa 1a umat edekt sbpxy Obaewure hpunHancoBu otyetd Ha [IpyxecTBOTO.

MC®O 2 Ihawane na 6azama na axyuu (Hamenenun): Knacugurayua u oyenssane na coenku ¢ naauiane na
bazama Ha akyuu

M3meHeHusTa BiIM3aT B CHAa 3a FOAMIIHY NEPUOAH, 3aM0uBaLIK Ha UK caen | suyapu 2018 r., kato ce nossossa no-
paHHOTO UM npunarate. MameHenuaTa npeaBMKAAT M3HCKBAHUS 33 CUETOBOAHOTO OTYMTAHE Ha e)EKTUTE OT YCJIOBHATA
33 YNpaKHABAHE H HEYNIPAXHABAHE BbPXY OLICHABAHETO Ha CAENKH C M1allaHe Ha 6a3arta Ha akLUH, ypeskaaHH C MapHyYHu
CpeACTBa; 3a MaiaHe Ha 6a3ata Ha akLHU C BB3MOXHOCT 32 HETHO OT 32bJIKEHHATA 38 JaHbK [IPH H3TOUHKKA YPEXKAaHe
H 32 M3MEHEHHS HA YCJIOBHATA 3a NallaHe Ha 6a3aTa Ha aKLUMK, KOETO NpoMeHs knacu(hMKauMATa OT CAeNKa ypexaaHa
C NapHYHH CPEACTBA B CHEJKA, YPexkAaHa Ype3 3RaBaHe Ha HHCTPYMEHTH Ha cobGcTBenua kanutan.M3menennsra sce
oue He ca npuetu oT EC. He ce ovakBa mimeHeHusta na umar edekt BbpXy Obiewurte (UHAHCOBH OTHETH Ha
JlpyxecTBoTO.

MC®O 4 3acmpaxoeamennu oozoeopu (Himenenun): Ipunazane na MC®O 9 Qunancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozosopu

M3ameneHuaTa BAM3aT B CHAIA 33 FOAMIIHK NEPUOAH, 3anouBally Ha unu ciea 1 suyapu 2018 r. Llenta Ha uamMeHeHUsATa
€ [1a NPeoaoJIeAT HECHOTBETCTBUETO MEXAY AaTHTE Ha BAu3aHe B cuiia Ha MCDO 9 u ouakBanus HOB 3acTpaxoBareieH
craunapt MC®O 17 3actpaxosatennu gorosopu. JpyskecTsara, KOUTO U3AABAT 3aCTPAXOBATENHH JOFOBOPH BCE OlLE
e MoraT Aa se3npuemat MC®PO 9 Ha 1 anyapu 2018 r. C u3meHeHuATa ce BbBEKAAT ABA AITEPHATHBHYU NMOAXO0/A -
NoAxoJ 3a BPEMEHHO ocBoboxAaBaHe W NOAXOA Ha MpumokpuBaHe. BpemenHoTo ocsoGoxaasaHe Mo3sosisBa Ha
IpyXecTBata Ja OTNOXaT jarata Ha Bb3npueMmane Ha MC®O 9. [loaxoabT Ha NpUNOKpMBAHE MO3BOJSABA Ha
apyxecrpara, kouto npunaraT MC®O 9 or 2018 r. 1a npemaxHar ot nevanGara uiau 3ary6ara edekTa, Npou3THYALL OT
HAKOW CHETOBOJHH HECHOTBETCTBHA, KOMTO MOraT Aa Bb3HHKHAT OT mpunaraiero Ha MC®O 9 npean MC®O 17.
Mamenenuara see oute He ca npuetn ot EC. He ce ouaksa namenenusTa aa umat edekt Bbpxy Gbaeuinte GpHHaHCOBH
oT4eTH Ha JlpyxecTBOTO.
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4. Ily6auKyBaHH CTAHAAPTH, KOHTO BCe OLIe He €A B CAJIA H He €A BBL3NPHETH NO-PAHO
(npoabiKeHne)

KPMC®O 22 Omuumane na coenku u agancosu NAGUIAHUA 1O COENKU 8 4yHCOeCmPaHNa eaiyma

PazscHenyeTo BAM3a B CHia 3a TOAMLUHY NEPUOAH, 3anoyBaluy Ha unu cnes 1 suyapu 2018 r., kato ce no3sonsea mno-
paHHOTO My mpunaraHe. Pa3scHeHHETO pasriexia BbIpOca 3a ONpedelisiHe HA JaTaTa Ha CHeNnkara 3a LejiuTe Ha
Ofpe/IefIHETO HA CIIOT BAJTyTHHS KypC, KOMTO LI CE M3MO/3Ba 3a IpeBanyTHpaHe Ha akTHBa, MPUX0Aa WK pasxona (unu
4acCT OT TAX) NPH MPBOHAYATHOTO UM MPH3HABAHE, KOETO € CBbP3aHO C OTIIMCBAHETO HA HEMAapUUeH NperUIaTeH akTUB
HJIM OTCPOUEH MPUXO/1, MPONU3THYALLH OT NJIATEHO UM MOJYYEHO aBAHCOBO IUIALLAHE 110 CAENKA B HyXKAECCTPAHHA BAIYTa.
Pazsicienuero Bee oue He € npueto ot EC. JIpyxecTsoTo Lie aHanu3upa U oueHu eleKTHTE OT passiCHEHHETO BLPXY
(HMHAHCOBOTO CLCTOSHUE MM PE3YNTATUTE OT AEHHOCTTA.

MCC 40 Husecmuyuonnu ustomu (Hamenenun): Ilpexevpaane na uneecmuyuonen umom

WM3menenuaTa Bnu3aT B cuila 3a FOAMLIHK NMEPHOAM, 3aM04BaLIK Ha WK ciea | suyapu 2018 r., kaTo ce no3sonsABa no-
PaHHOTO WM npunaraHe. MameHeHusTa naBaT passcHEHMS OTHOCHO NPEXBLPIAHHA OT WIH KbM MHBECTHLMOHEH HMOT
Npy NPOMAHA B HAMEPEHHATA Ha PBKOBOACTBOTO CamM0 KOraTo MMa JoKa3aHa rnpoMsiHa B u3noassaHero. MamenenusTa
Bce otue He ca npuetn of EC. He ce ouaksa uaMeHeHusita na umat ediekt Bbpxy Obaewmrte GpUHAHCOBH OTHETH Ha
Hdpyxecrroto.

lNoanmuu noaodpenns B MCDO - Lnwsa 2014-2016 roguna

B uuxwnna 2014-2016 roauua ot npoekra 3a roguiwsu noaodpenus 8 MC®O, BMCC ny6ankysa u3aMeHeHHs, Kacaelu
TpH CTaHAapTa, KOUTO LIE BJA3AT B CHJA 32 FOAULUIHKM NEPHOH, 3ano4Batun Ha wiu cnea | suyapu 2017 r./ | sHyapu
2018 r. O606uieH1E HA H3MEHEHUSATA IO CHOTBETHUTE CTAHAAPTH € NPEACTABEHO NO-10J1Y:

e MC®O 1 lNpunarane 3a nbpBU IbT Ha MexAyHAPOAHHTE CTAHAAPTH 3a (MHAHCOBO OTHMTAHE - 3AIHYABAHE HA
KPaTKOCPOYHUTE OCBODOXAABAHMA OT M3UCKBAHWATA 3a MNPEANPUATHATA, MPUIArallly 3a NbPBH NbT
craHjapTuTe. (B CHJia 3a FOJMIUHM NEPUOIM, 3an04BaLIK HAa uau crned | anyapu 2018 r.);

e  MC®O 12 OnopecTtaBaHe Ha y4acTHs B JPYrH NpPEANpPUATHS - MOSACHABAHE HAa 06XBaTa Ha M3MCKBAHETO 3a
onosectapaHe B MC®PO 12 (B cuna 3a ronuLIHK nepHoay, 3anoysawy Ha uiu cinen | suyapu 2017 1), u

e MCC 28 HMHBecTHUNH B aCOUMUPaHU H CHBMECTHH MPEATIPHATHS - OLIEHABAHE HA MPEANPUATHETO, B KOETO €
MHBECTHPAHO 10 CrpaBeIMBa CTOWHOCT (B CHJIa 3a FOAMUIHY NEPUOAH, 3aMouBaLId Ha uay chen | suyapu 2018

r.).

lNoanwnu noxobpenus 8 MCPO — Liukbn 2014-2016 roauna see owwe He ca npuetu ot EC. [lpyecTBoTo e aHanusupa
H oueHK edexra OT H3MEHEHHATA BbPXY ObAeIMTE CH HHAHCOBU OTHETH.
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5. Ilpuxonn u pa3xoan

5.1 lpuxoan ot npoaax6a Ha en.eHeprus

I'lpuxonn OT BbHUIHH KJHEHTH

2016 2015

(HeoauTHpaHa)
xun. 6. Xun. ae.
[Tpuxoau ot nponax6a Ha en.eHeprus 1,207 1,293
1,297 1,293

EnunncTsenara nefinoct Ha JlpyKecTBOTO € NPOM3BOACTBO HA ENEKTPUYECKA EHEPTHS OT BATHP, PUXOAUTE OT KOATO CE
peanu3npar usuano Ha spTpeleH nasap. OcHoseH kaneHT € Exepro-Tlpo INpoaax6u A/l no cunata Ha ObArOCpOUEH
JI0r0BOP 3a U3KYNyBaHE Ha EJIEKTPOEHEPTUs B CbOTBETCTBHE ChC 3aKOHOBUTE pasnopeabu.

5.2 Ipyru npsixoan

2016 2015
(HeoanTHpaHa)

xua. ne. Xun. n6.
Bnb3craHoseHa Takca nocTbl 99 -
Ornucany 3aabKeHUs 25 -
Haxkasarenuu fiuxsu o Bb3cTaHOBEHA TaKca AOCTBI 39 -
163 -

ITpuxoanTe no Haka3aTeNHU JIMXBH BB3HUKBAT B PE3y/ITaT HA ChOPAHH U BMNOCNEACTBUE BL3CTAHOBEHH TAKCH 3a JOCTBI
10 MpexarTa 1o #3BbHCbAeOHO cnopasymeHue oT 28.11.2016 r. or Enepro-Tlpo mpexu AJl.

5.3 Pa3xoam 3a BLHLIHH yCAyry

2016 2015

(Heomn‘upaua)
xua. a8. xun. 6.
Pa3xoau 3a GanaHcupalua eHeprus 166 167
[Moapwxka v TEKyUIH PEMOHTH 60 70
TexHuuecka excruioaTauus U TbProBCKH MEHUIKMBHT 52 52
Takca 3a noctbn 10 Mpexara 49 28
3acTpaxoBKH 12 12
Hutepuer / Tenedounn ycnyru 1 -
[MpaBHu ycnyru - 7
CbaebHu Takcu - 3
340 339
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5.4 ipyru pa3xoan

2016 2015
(Heomrrupaua)
xun. 1. Xua. a8.
JlbpxaBHu U APYrd TakcH 57 23
57 23
5.5 dunancoBH pazxoau
2016 2015
(HeomlTupaHa)
Xun. ne. Xun. as.
Pasxonu 3a IMXBYM NO 3aeMU U NPUBAEUEHU CPEACTBA 75 197
Ipyru dunancosu pasxoau (Benexka 13) 2 2
77 199

6. lannLk BLpXy AoXoqMTE

OcHOBHHTE KOMMOHEHTH Ha Pa3X0/a 3a JaHbK BbPXY J0XO0/4 32 FOANUHNUTE, NpUkIIOUBalM Ha 31 aekemapu 2016 . 1

2015 . ca:
2016 2015
(HEOAMTHpAHA)
OTueT 32 BceoOXBaTHHSA 0X04 Xua. 18. xun. 16.
Pasxon 3a Tekyl aaHbk BbpXY n0X0Aa 52 32
Ipuxon no oTcpoyeHH AaHbUU (14) 6
Pa3xon 3a AaHbk BbpXY 10X04a, OTUETEH B nevanbara unu 3ary6ara 38 38

Tlpunoxumara cTaska Ha laHbKa BLPXY HoxoanTe 3a 2016 r. e 10% (2015 r.: 10%). [pe3 2017 r. npunoxumara 1aHbuHa

craeka e 10 %.

PaBHeHueTO MCKY pa3xola 3a JaHBK BbpXY A0X0Ja H CHETOBOAHATA neyanta, YMHOXEHA 10 NpHI0XKUMaTa AaHbYHA

CTaBKa 3a FTOAMHUTE, Npukmoysaiuu Ha 31.12.2016 r. u 31.12.2015 r., e npeacrasexo no-gony:

2016 2015

(HeonHTHpaHa)

xXun. ne. xun. ne.

CueroBoaHa nevana npeay aaHbLUK 384 379

Pa3xon 3a nanbk BbPXY JOXOAMTE MO NPUIOKMMATA JaHBYHA 18 38
craBka oT 10% 32 2016 r. (2015 1.: 10%)

Hpyru - -

Paixon 3a nanbk BbpXY AoxoauTte (npu edeKTHBHA AAHBLYHA 38 38

craska 10% 3a 2016 r. n3a 2015 r.)
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6. TanbK BBpXY AoXoAuTe (MPOAB/IKEHHE)

Otcpouennre nanbum kbM 31.12.2016 1. 1 31.12.2015 r. ca cBbp3any c cleaHoTo:

Ortuer 3a gunancosoto  Otuer 3a BceoOxBaTHUS

ChCTOSIHHE OX0J
2016 2015 2016 2015
(HeomuTH- (HEOMTH-
paHa) paua)
xua. 1e. Xun. ne. xXua. 6. Xua. 1e.
Omcpoueru 0anvyH nacuel
VYckopena amopTH3alus 3a JaHbYHH LEJH (43) (34) ©) (9)
Omcpouenu 0anvyHi aKMusi
O6e3ueHka Ha ALATOTPAHU AKTHBH 25 - 25 -
[TpoBu3ns 3a neMOHTaX 1 1 - 1
OTnucaHu 3agbikeHus - 2 (2) 2
Ipuxon/(pazxoa) no OTCPOYCHH HaHbLK 14 (6)
OTcpoueHy AaHbYHH TTACHBH, HETHO 17) (31)
PasHeHie HA OTCPOYEHHTE JANBYHH NACHBH, HETHO
2016 2015
(HeoauTupaHa)
xua. ae. xun. ne.
Ha 1 anyapu <)) (26)
Orcpoueny naHbLM, NpU3HATK B Nevanbara uin 3arybara 3a nepuona 14 (5)
Ha 31 nexemBpn 17) (31)
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YII Brarapusa 3 EOOJ{
MOACHHUTEJIHHU BEJIEXXKH

3a roauHara, npuimouBaiia Ha 31 nexemepu 2016 .

7. AMoTH, MAIIHHH H CHOPBLIKEHUS

OrueTHa cToitHOCT:

Ha | anyapu 2015 r. (Heoautupaua)
[Mpunobutu

Ha 31 nexemspu 2015 r. (Heoautupana)
[prnobutn

Ha 31 npexemspn 2016 r.

AmopTH3auuna u ofe3ueHKa:

Ha 1 snyapu 2015 r. (Heoautupaua)
Hauucnena amopTusauus 3a roauHara
Ha 31 nexemspu 2015 r. (Heoautupana)
Hauucnena amopTu3auus 3a roanHara
3ary6a ot ofe3ueHka

Ha 31 nexemspu 2016 r.

BbasancoBa croiiHocT:

Ha 1 anyapn 2015 r. (HeoanTupana)

Ha 31 gexemBpn 2015 r. (HeoauTnpauna)
Ha 31 pexemspn 2016 r.

C::::::;:“:’ JAMA B npouec Crpann u Jpyrn IMA O6mo
obypyaBane HA HITPA’KAAHE  KOHCTPYKLHH
Xun. ne. xXun. ne. Xua n6.  Xun. Ae. X1 16.
8,069 - 38 1 8,108
29 3 - - 32
8,098 3 38 1 8,140
21 - - - 21
8,119 3 38 1 8,161
1,823 - 8 - 1,831
317 - 1 - 318
2,140 - 9 - 2,149
318 - 2 - 320
231 - 1 - 232
2,689 - 12 - 2,701
6,246 - 30 1 6,277
5,958 3 29 1 5,990
5,430 3 26 1 5,460

Kbm 31 nekemspu 2016 r. MmaTepranHuTe aKTHBH CE ChCTOAT OCHOBHO OT BETPOTEHEPATOP H ChOPHKEHHATA HEOOXOANMU

3a (hyHKLIMOHUPAHETO MY.

06e31/em<a Ha yumomu, MauiiHi iU CoOPbHCEHUA

B pesyntat Ha npomeHuTE B perynaTopHa pamka B BbArapus Mo OTHOWIEHHE HA TAKCM M HANO3K, KOHTO
NPOM3BOIMTENNTE HA EHEPTHA OT Bb30OHOBCAEMH H3TOUHHLM MOHACAT, Jlpy*keCTBOTO M3BBPLIM TECT 3a 06e3UeHKa Ha

CBOHTC aKTHUBH.

Ipes 2016 r. JIpysectsoTo e npusnano 3aryba ot obe3ueHka Ha MaLlHHHU, CbOPBXEHHUS M 060OpyiBaHe B pasMep Ha 232
Xun. nB. Bracranosumata crofinoct Ha OITIIT € onpeneneHa upes usuncneHue Ha croiiHocTTa B ynotpeba, koeTo ce
0asupa Ha NPOrHO3HMTE MApH4YHM MOTOLM, OTpasfBaluW creundukute Ha GU3HEC cekTopa, B KOiTO JIpymecTBoTO

onepupa Haﬁ-aKTyaﬂHOTO BHX/1AHC Ha PbKOBOJACTBOTO 32 O4aKBAHUTE PE3yJITATH 3a NPOrHO3HUA MEPUOA.

Bw3cTanoBMMaTa CTOMHOCT Ha ABLArOTPAiiHUTE MATEPUATHM aKTUBH Ha APyxkecTBOTO KbM 31.12.2016 r. e 5,460 xun.
NB., @ HA ABLATOTpaHNTE HEMaTepUaTHy akTUBHU 439 xu. 5B,
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Y11 buvarapus 3 EOOJ]
NOACHUTEJIHHU BEJIEXKHU
3a roauHara, npuimouBaiua Ha 31 nexkemspu 2016 1.

7. IMOTH, MAaLLIHHH H CHOPbKeHuN (N POAbIKEHNAE)

[Tpu TecTa 3a obesuenka 6sxa HaNpaBeHH CAEAHUTE MPEANONOKEHHU:

1. He ce ouaxsa BBBEXAHETO Ha JOMBIAHUTENHH TAKCH W OrPAHHYEHHUS B CEKTOPA;
2. Jluckouros dakrop cien obnaraxe ¢ aaHbuu ot 7.20%;

ITpu yBenuuenue Ha nuckoHToBHA haktop ¢ 100 Gasucuu nyunkra (T.e. 8.20%) obe3eHkaTa Ha UMOTHTE, MAIMHUTE U
chopwikennaTa 6u 6una B pasmep Ha 404 xun. JIB., a Ha HeMaTepHAIHUTE aKTUBK B pasMep Ha 32 XW.JB.

Hpyeu onosecmssanus
Pa3sxoauTe 3a ALarotpaliHy MaTepHand akTHBH B NPOLIEC HA U3rPkIaHe ca CBbP3AHHU C H3TPaKAAHETO HA CHCTEMa 3a

npenaBaHe Ha JaHHU B PEAIHO BpEME.

8. HemaTepnaiaHu aKTHBH

IpaBa Ha
CTpoeRK 1 O6mo
CepBHTYTHH

npasa

xua. ne. Xun. 18.
OtueTHa cTOiiHOCT:
Ha | anyapu 2015 r. (Heoautupana) 635 635
Ha 31 nexemsput 2015 r. (Heoautupana) 635 635
Ha 31 pexemspu 2016 r. 635 635
AmopTusaunusa u oGe3uenKa:
Ha 1 auyapu 2015 r. (Heoautupaua) 126 126
Hauncaena amoptu3auus 3a roauHara 26 26
Ha 31 nexemBpu 2015 r. (Heoautupana) 152 152
Hauuncnena amoptusauus 3a roauHara 26 26
3ary6u ot obe3ueHka 18 18
Ha 31 pexemspu 2016 r. 196 196
Banaucosa ctoiinocT:
Ha 1 anyapu 2015 r. (Heoaurupana) 509 509
Ha 31 gexemBpu 2015 r. (HeoanTupana) 484 484
Ha 31 pexemspn 2016 r. 439 439

Obe3yerka Ha HeMamMepUAnHU aKMuew

[pe3 2016 r., ipyxecTsoTo € npusHano 3aryba ot obe3ueHka Ha [pasa HA CTPOSK U CEPBUTYTHH Tpasa B pa3mep Ha 19
xun. nB. Buactanosumata croiinoct Ha OITII e onpenenena upes usunucnenue Ha cToiiHOCTTa B ynotpeba, koeTo ce
Gasupa Ha MPOrHO3HUTE MAPHYHU MOTOLM, OTpassBalM creundukuTe Ha GuU3HEC cekTopa, B KOHTO JpyXecTBOTO
Orepupa U HaH-aKTyanHOTO BUKAAHE HAa PhKOBOACTBOTO 33 O4AKBAHWTE PE3YNTATH 33 MPOrHO3HHUS NEPHOL.

OnoBecTsaBaHUATaA 32 OCHOBHUTE JonyCKaHusa NpH TECTa 3a obe3ueHka ca NpEACTAaBEHH B benexka 7.
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NMOACHUTEJIHU BEJIEXKH
3a roauHarta, npukmouBauia Ha 31 aexemepu 2016 1.

9. THProBCcKH H APYTH B3eMaHHs

2016 2015

(HeomnTHpaHa)

XUa. n6. Xun. ne.

BaemaHus OT KAHEHTH W JOCTABYHLN 414 198
414 198

TobproBekuTe B3EMaHHA HE Ca IMXBOHOCHH M 0OMKHOBEHO, € C CPOK Ha Mnuaiane 15 auu.

Koam 31 nexemBpH, Bb3pacTOBHAT aHanM3 Ha TBPrOBCKUTE B3EMaHMfl, KOMTO He ca OBe3lleHEeHM, € MpeACTaBeH B

Tabnuuara no-gony:
TTpocpouen, HO HeoBe3UeHEHH

HuTto npocpouenu, 30-60 60-90 90-120
O6uwo HHUTO obe3leHeHH < 30 nHu AHH IHH aHn - >120 aum
xun. ne. Xun. 8. Xua. 8. xun. ne. Xxun. 1e. xun. 8. X 8.
2016 414 233 - - - - 181
2015 198 185 10 - - - 3

10. ITapu4HH cpeAcTBa M KPATKOCPOYHH AENO3INTH

2016 2015
(neoauTipana)
xun. ne. Xun. ne.
[TapuuHyu cpeactsa B 6aHKOBH CMETKH 177 110
177 110
11. OcHoBeH KanHTAJI
2016 2015
(HeonuTHpaHa)
Xua. 1g. xun. 6.
OcHosen kanutan (100 asna no 50 nB. BCekn) 5 5
5 5

Beuuku asnose ce nputeskasar ot "Enen I'puitn [Naysp buarapus” EAI n ca u3usio nnarenu. Mpe3 2016 r. uama npomua

B CTPYKTYpAaTa Ha OCHOBHHS KanuTai.



Y11 Bvarapus 3 EOOJ,
MOACHHUTEJIHA BEJIEXKKH
3a roauHara, npuknoysawa Ha 31 aekemspu 2016 1.

12. JInXxBOHOCHH 32eMH H IPHBJIEYEHH CPeICTBA

Edexrusen nuxsex Manes
npottenT % a 2016 2015
(HeoaHTHpaHA)

Xun. 16. xun. ne.
3-meceueH
Kparkocpounu IOPUBOP + 1.7% 31.12.2017 4,510 5,060
4,510 5,060

3aeMbT € nonyueH ot koMnanusta-maiika Enen [puiin IMaybp Buarapus EAJ]. Toit HeoGe3neueH u ciieasa na 6nae
noraceH B paMkuTe Ha | roauua, cyutado ot 31 nekemspu 2016 r. JloroBopsT 3a 3aeM Ce POAbIKABA ABTOMATHHHO
32 HOB EIHOrOAMLIEH CPOKOB, HO HE MO-KbCHO OT 7 FOAMHHM OT JaTaTa Ha JIOroBOPa, OCBEH ako He Gbae npekpareH ¢
60 nnesro npeaussectue. Ha 6a3ata Ha nocnensay aHekc, TO31 7-TOAULIEH CPOK H3THYA B kpas Ha 2017 r.

13. ITpoBu3HA 32 1eMOHTAK

2016 2015

(HeoaHTHpaHa)

xun. 1. X, 16.
Ha 1 sanyapu 64 63
INpusnara (benexxka 5.5) 2 1
Ha 31 nexemspn 66 64

IpoBu3usTa 33 AEMOHTAM CE OLIEHSBA M0 HACTOALLATA CTOMHOCT Ha Pa3XOJNTE 110 U3BEMKAAHE OT EKCIUIOATALIUS, KOUTO
ce o4akBa 1a Gbaat Hanpasenu 10 2035 roaMHa M e NPH3HABA KATO YACT OT LEHATA HA MPHAOBUBAHE HA KOHKPETHUSA

aktuB. Tasu nposu3us € npusnarta Ha 6a3aTa HA BLTPELIHH NPUGIUINTENHH OUEHKY Ha JpyKecTBOTO.

14. ToBbpProBCcKH M APYTH 3aAbJIKEHHS

2016 2015

(HeoanTHpaHa)
Xun. 1. Xun. 16.
3axbiKEHHS KbM JOCTABUHLIH 7 134
3anbmkeHns kbM cBbp3and auua (benexka 15) 9 7
Jipyru 3agbiokenns KeM 6100keTa 30 29
Jpyru sanblkenus 15 25
61 195

YcnoBusATa Ha NOCOYEHUTE MO-TOPE 3aABIKEHUS CA KAKTO CleaBa;
- TbproBcKkHTE 3aMLMKEHNATA HE CA TMXBOHOCHH H 0OMYaiiHO, CE YPEXaT B YrOBOPEHUS CPOK;
- JanbuHuTe 3a1bKEHHS HE Ca JTMXBOHOCHH U CE yPENIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Hpyrute 3axbixeHus He ca TMXBOHOCHH U 00MUaiiHO, Ce YpexaaT B yroBOPEHHS CPOK.
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NOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukaousawa Ha 31 nekemspu 2016 T.

15. OnoBecTaBaHe HA CBBP3aHH JIHIA

Kpaiina u npaka xomnanus- matika

Kpaitnata komnanus-maiika na dpyxectsoto e Enen CITA, Hranus

ITpsixa komnanus-maiika Enen Ipuiin Taysp Buarapus EAJL

O6uwara CyMa Ha CACNIKWUTE CbC CBBbP3aHHU JMUA U ABHKUMHTE canja 3a TeKyLus U NpeAxoaeH OTHETCH NepHoa ca

NpEACTABEHU KAKTO cireaBa:

ITponax6u Ha / nokynku ot
CBBP3AHM JTHUA

Tpaka komnanus-maiika

3aeMH oOT cBBp3aHH JiHUA
(benexka 12)

”p}ll\‘a Komnanua-maiika

2016
2015 (Heoantnpaua)

2016

2015 (Heonutupana)

2016
2015 (ueoauTtipaHa)

2016

2015 (HeonuTupana)

Cymu,
[Mponax6u va  [lokynku ot IBKAMH Ha
CBBbP3aHH CBbp3aHU CBBbp3aHH
avua auua Jauua
xua. 6. Xun. 16. xun. ae.
i 52 9
- 52 7
9
7
Cymu,
IBMKUMHY Ha
[Monyuenu Mnarenu CBbp3aHHU
JIMXBU JIMXBH Juua
Xun. 6. Xu. ne. Xua. a8.
- 72 4,510
- 197 5,060
4,510
5,060
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NMOACHUTEJIHU BEJEXKH
3a roauHara, npukmoysauia Ha 31 nekemspu 2016 1.

15. OnosecraBane Ha CBbp3aHH JHNA (IPOALIKEHHE)
Ycnosusa ua CACJKHTE CbC CBBbP3aHH AHUa

Fponax6ute Ha M NOKyNKkUTE OT CBBP3aHM JIHLA CE W3BBPLIBAT N0 AOTOBOPEHH LeHW. Hensabmxenure canna B kpas
Ha roanHata ca Heobe3neueHu, 6e3NUXBEHH (C H3KITIOUEHHE HA 3aEMHTE) H YPEKAaHETO UM CE M3BBPLUBA C NAPUYHHU
CPEeACTBa. 33 B3EMAHHATA OT MM 3alBIKEHUATA KbM CBbP3aHH JIMLA HE Ca NPeJOCTABEHH MM MONYYEHH FrapaHUMH.
JpyxecTsoTo He € U3BBPIIMIO obe3lleHka Ha B3EMaHHs OT CBbp3aHH auua kbM 31 aexemspu 2016 r. (2015 r.: Hyna).
[Mpernen 3a obe3uenka ce u3pbplIBa Beika (UHAHCOBA roauHa Ha 0asza Ha aHann3 Ha (JMHAHCOBOTO CLCTORHHUE Ha
CBBP3AHOTO JIMLIE M Nasapa, Ha KOHTO To onepupa.

16. Ilean n MONHTHKA 32 ynpaB/jieHHe HA (UHAHCOBHA PHCK M KANMTAJIA

OcHoBuuTe (uHaHCcOBH NackBH Ha JIpyxeCTBOTO BKJIIOYBAT IMXBOHOCHH 33€MH 1 NPHUBJIEYEHH CPEICTBA, H ThPrOBCKH
3anbmkenns. OcHoBHara Len Ha Te3u (MHAHCOBH MHCTPYMEHTH € fla Ce OCHrypH (JUHAHCHpaHe 3a NeiHOCTTa Ha
HpyxectsoTo. [lpyxecTBOTO NpuTEXkaBa UHAHCOBH aKTHBH KATO HANPUMEP, THPrOBCKH B3EMaHUs ¥ NapHYHU CPEACTBA
M KPaTKOCPOYHH AENO3NTH, KOUTO Bb3HUKBAT NPAKO OT AeHHOCTTA.

[pes 2016 r., xakto u npe3 2015 r., JIpyxecTBOTO He NMpuUTEKasa M HE ThPryBa C NEPUBATUBHU (JHHAHCOBH
MHCTPYMEHTH.

OcHOBHUTE PHCKOBE, NPOU3THYALIM OT (JUHAHCOBUTE HHCTPYMEHTH Ha [lpyxecTBOTO Ca TUXBEH PUCK, TMKBUIEH PHCK,
BaJlyTEH PUCK U KpPeauTeH puck. [TonntHkara, KOATO PHKOBOACTBOTO Ha JlpyecTBOTO NpUara 3a ynpasJjieHHe Ha Te3u
puckoBe, e o6obuieHa no-gomny.

Jluxeen puck

Jlpy®ecTBOTO € M3N0KEHO HAa PHUCK OT MPOMSHA B Ma3apHUTE NMXBEHW TMPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KpaTkOCPOYHHMTE CH (DMHAHCOBH MAacHBH C NPOMEHIHB (MiaBall) MuxBed npoueHT. [loauTrkara Ha [dpyxecTBoTo € aa
yNpaBnsBa pa3xoMTe 3a JUXBH Hpe3 H3NOJ3BaHE Ha (PMHAHCOBH MHCTPYMEHTH, KakTo C (JUKCHPAHH, TAKA U C NIABALIH
JIUXBEHH TPOLEHTH.

B Tabnuuara no-nony, € npeAcTaBeH aHANU3 Ha 4yBCTBUTENHOCTTA KbM Bb3MOXHUTE NPOMEHHTE B IUXBEHUTE NPOLIEHTH
¢ ehexta um BBpXY nevanbara npenu naHbuUK (Mpe3 edekTa BPXY 3a€MHU M NIPUBJIEYEHH CPEICTBA C MIABALLM TUXBEHH
NPOUEHTH), NP YCNOBHE, Y€ BCHYKM APYIM MPOMEHJHMBY ca MPHEMAT 3a KOHCTaHTHH. Hama edexr Bupxy apyrure
KOMMOHEHTH Ha coBCcTBeHHs KanuTan Ha JIpyskecTBoTo.

Eghexm 6 xunnou nea Hetnara neyan6a nan 3aryda
100 6n 100 6a
yBenanyenne HamMa/ienne
31 nexemBpu 2016
HucTpymeHTH € nuilaBail IMXBEH MPOLIEHT (43) 43
HyBCTBUTENHOCT HAa MAPUYHKTE NOTOUM (HETHO) (43) 43

31 nexemspnu 2015 (HeoanTupana)

HHcTpymeHTH ¢ nutaBalll IMXBEH MPOLEHT (50 50

YyBCTBMTENHOCT HAa NAPHUHUTE MOTOUH (HETHO) (50) 50
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3a roauHara, npuknioysaina Ha 31 aexemspu 2016 1.

16. Ilenn H MOJIMTHKA 32 yNpaBjeHHe HA PUHAHCOBHSA PHCK H KAanHTANa (NPOAB/KEHHE)
Cnpaseanusu croiiHocTh

Tabnuuara no-aoay CLNOCTAaBA OTYETHATA CTOHHOCT Ha (JUHAHCOBHTE MHCTPYMEHTH Ha Jlpy)ecTBOTO CpAMO TAXHaTa
cnpaBel/inBa CTOHHOCT:

31 pekemspu 2016 31 nekemepu 2015
(HeoauTHpaHA)
B xunsou neea OTtueTHa CnpaseanuBa  OTtuetHa CnpaBeaniBa
croiiHocT croiiHocT cToiiHoCT cToiiHocT
DOUHAHCOBH AKTHBH
[TapuuHu cpeactsa 177 177 110 110
Toproscku W Apyry B3eMaHus 414 414 198 198
591 591 308 308

DOuUHAHCOBH MACHBH
[Tonyuex 3aem oT cBbp3aHH JKLA 4,510) 4,510) (5,060) (5,060)
TobproBeckH 3ambieHHs, BKI. KbM CBbpP3aHK 16) (16) (141) (141
nuua

(4,526) (4,526) (5,201) (5,201)
JTuxeudeH puck

Edextusnoro ynpasnenne Ha AMKBHAOHOCTTAa Ha JIpyKeCTBOTO Mpearnonara OCMrypsBaHe Ha AOCTAThYHO 0GOPOTHU
CpeicTBa, MPEAMMHO, 4Ype3 KpaTKOCPO4HO (uHAHCHpaHe OT CBbpP3aHM NMUA. THProBCKHTE 3aXb/DKEHHATA HE ca
JUXBOHOCHH M 06H1uaiiHo ce ypexaar B 90-1HeBeH Cpok.

Banymen puck

JlpyxecTBOTO M3BBLPLIBA MOKYMKH, NPOAaXOH, MPEROCTaBAHE M MONYy4YaBAHE HA 3aeMM B YYKACCTPAHHW BaNYTH B
espoTwit kaTo BanyTHMST Kypc Jjes/eBpo € (ukcupan Ha 1.95583, BanyTHMAT PHMCK, MPOM3THYALl OT EBPOBUTE
€KCMo3nLUMK Ha JIpyKecTBOTO € MUHHUMAJIEH.

Kpeoumen puck

Jpy*€ecTBOTO HE € U3NO0KEHO HA 3HAYHTENEH KPeAHMTEH PHUCK, Thil KaTO HEroB OCHOBEH KoHTpareHT e Euepro-Ilpo
IMponax6u AJl no cunara Ha ALAOCPOHEH JOFOBOP 32 M3KYIYBAHE HA EAEKTPOCHEPTHS B ChOTBETCTBHE ChC 3aKOHOBUTE
pasnopentu. Hanuuuero Ha cpeicTBa 3a M3MAALWAHETO HA 3aAbL/KEHWATA HAa TO3M KOHTPAreHT CE rapaHTupa oT
3aKOHOAATENCTBOTO M perynatophute peienns Ha KEBP. Ocsen ToBa, canpara no ThproBckMTe B3EMAaHHATA CE CNEAAT
TEKYLLO, B PE3YJITAT Ha KOETO EKCMO3HLMATA Ha JIpyxkeCTBOTO MO TPyAHOCKOHpaeMH U HechOMpaeMH B3EMaHMs HeE €
CBILECTBEHA.

anas/leﬂue Ha kanumana

IToautukara Ha J[pyxectsoto € na noambpxa Jobpa kanutanosa 6a3a, 3a [a 3alMTH HHTEPECUTE Ha
MHBECTHTOPHUTE, KPEANTOPUTE U JOBEPHETO Ha Masapa, KakTo W Aa MOACUrypH GbAELIOTO pasBUTHE Ha Guaueca.
PbKOBOACTBOTO cieaM BB3BPAILAEMOCTTa Ha coOCTBEHHS kanuTan, kosto JIpyxecTBoTo Ae(UHHpa KAaTO HETEH
pe3ynTaT OT JAeitHOCTTa paszieieH Ha obluaTa cyma Ha cobGcTBeHus KanuTan. PBKOBOICTBOTO CHUIO Taka CAEAM
IMBUIEHTUTE KbM COOCTBEHMKA.

anB roauHara HE € UMano NpoOMEHH B MOAX0AA 33 YNIPaBACHUETO Ha KanuTala Ha ﬂpy)i(CCTBOTO.

17. CuOnTHs cnel oTHETHATA AaTa

He ca nacTenunu cuOUTHA cnen oTYETHATA 1aTa, KOUTO Ja HANaraT JOMbAHUTENHH KOPEKLMH U/KITH ONOBECTABAHUS BbB
tuHaHcoBua oTueT Ha JIpy*ecTBOTO 3a roAMHaTa, NpyKmoyBaa Ha 31 nekemspu 2016 1.
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