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AOKNAL 3A BEMHOCTTA HA
YN BBNFAPUA 26 EOOQl 3A 2016 1.

L OBUWA UHOOPMALUUA 3A OPYXXECTBOTO
O6wa uHpopmauums 3a [lpyxecTsoTo

.Y Bunrapus 26" EOO/l (HapuuaHo no-gony “ApyXecTBoTo") € eaHONWUHHO APYKECTBO € OrpaHudeHa
OTrOBOPHOCT, ocHoBaHo npe3 2008 r., BnucaHo B TbProBCkMA PerMcTbp KbM AreHuus nNo BruceaHuATa ¢
EUK 200327185. CepanuwieTto 1 agpechbT Ha ynpaBneHne Ha ApyxecTBoTo e B Penybnuka Bunrapus —
rp. Codus, nnowsan MosuTaHo 2, eT. 5. AapeckT 3a kopecnoHgeHuma e rp. Codusa, nnowag, MoautaHo 2,
eT. 5. EnekTpoHHuAT agpec 3a kopecnoHaeHuus e EGPB@enel.com.

MNpeameTLT Ha AeiHocTTa Ha [IpyXecTBOTO e: W3rpagaHe W ekcnnoaTauusl Ha BATLPHU MapkoBse,
NPOW3BOACTBO Ha enekTpuyecka eHeprun oT Bb306HOBAEMIN eHepriiHW U3TOMHULM, BLTPELUHA U BbHLWHA
TbProBcka AelHOCT, KaKTo U BCAKaKBa Apyra TbproBcka feliHOCT, He3abpaHeHa ChC 3aKOH.

Ha 05.07.2016 r. ¢ PeweHue Ha CbBeTa Ha AMpEKTOpUTE Ha eAHONNYHWA COBCTBEHUK Ha kKanuTana, Exen
I'pniti Maywp Bbrrapus EAJ, oceoboxaasa kato Ynpasuten Meopruoc CTacuc u HasHadasa [eopruoc
Managumutpuy 3a Ynpasuten Ha [pyxecTsoTo. Ta3u NpoMsHa e BnvucaHa B TbProBCKUA pPerucTbp Ha
13.07.2016 1.

EpHonuyen cobeTeenunk Ha kanutana e Exen puiiH Maywp Bearapus EAL ¢ asan 100 %.
PeructpupaHusaT ocHoseH kanuTan Ha [pyxecTeoTo e 5,000 ne., paanpeaeneH 8 100 asna no 50 ns.

[pyxecTBoTO HAMa HasHa4YeHu NWuUa Ha TPyAOB AOrOBOP. 3a OCLWECTBABAHE Ha AeiHocTTa cu
[JpyxecTBoTO W3NON3Ba yCnyrute Ha NOAU3NbLAHUTENN.

[pyxecTBoTO HAMA KNOHOBE.

OneparuseH u huHaHCOB Npernea Ha fieHOCTTa Ha [ipyxecTBoTO npe3 2016 r.

lNpes 2016 r. [lpyxecreoTo e peanuaupano npuxodu om deidHocmma B pasmep Ha 1,291 xun. nesa u
dpyeu npuxodu om deliHocmma B pa3mep Ha 164 xun. ns.

3a 2016 r. [lpyxecTBoTO MMa onlepamueHu u adMUHUCMPamueHy pasxodu B pasmep Ha 987 xun. nB.,
BKNIOYBALLM OCHOBHO pasxoam 3a AeNHOCTU, CBbP3aHu C eKcnnoaTaumuaTa Ha BATbPHUS napk, co6cTBeHoCT
Ha [lpyxecTBOTO.

B peaynTaT Ha TOBa e peanusupaHa nevas6a om onepamueHa deliHocm B pa3mep Ha 468 xun. ns.

Mpes 2016 r. [ipyxecTBoTo oTuMTa huHaHcoe pa3xod 3a IUXeU No 6 LMPeWHO-2PYH08 3aeM nonyyeH
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ot Exen puiin Maybp Bbrrapusa EALL B pa3mep Ha 71 xun. nesa.

Hemnama neyan6a 3a 2016 r. cnes obnaraHe ¢ KOPNopaTUBeH AaHbK € B pasmep Ha 356 xun. ne.

Hemnusim dbne koM 31 aekemepu 2016 r. e Ha CTOWHOCT 4,224 Xun. NB. U 0TPa3sBa KpeanTHATa NUHUA
¢ EHen MpuiH Naywp Benrapua EALl, yceoeHa KbM fataTa Ha OTYETa, MUHYC HANMMHUTE Napy 1 NapuyiHu
eKBUBaNEHTH.

OneparuseH npernen Ha AeHOCTTa

Mpes 2016 r. [pyxecTBOTO NpoAbMkasBa OCHOBHaTa CU AEWHOCT NO eKcnnoaTauusi Ha enekTpuyecka
LieHTpana 3a NPOU3BOACTBO Ha ENEeKTpuYecka eHeprus oT Bb3oB6HOBAEMU eHEPruiiHn U3TOUMHULM (BATHP).

MNpe3 pasmexnadns nepuoa BnuAHWE BbpXy (DMHAHCOBUA PE3ynTaT OKas3BaT KakTo noTeHuwana Ha
Hanuuua BETPOBW pecypc, Taka M perynaTtopHaTa cpepa. OCHOBHUTE HECUrypHOCTW, NPef KOUTo e
nanpaseHo [IpyecTBOTO ca perynatopHu - Mo OTHOLIEHUE Ha Takcu, Hano3u U orpaHuyYeHus, KOUTo morat
Aa 6baaT HanoXeHu Ha NPOU3BOAUTENUTE Ha EHEPIUA OT Bb30GHOBAEMU NITOYHULM.

B peaynTat Ha HecurypHocTTa B 6b4eLoTo pa3BuTUeE Ha perynaTopHaTa pamka B Bbnrapus, KomnaHusTa
M3BBLPLWIN TecT 3a obesuerka Ha 6anaHcoBaTa CTOWHOCT Ha akTUBKTE Ha [pPYKecTBOTO KbM 31 AeKkemBpy
2016 r. 3a uenuTe Ha Tecta 3a obesLeHKa, PLKOBOACTBOTO € UASHTU(MLMPano eanH 0BekT reHepupaLy
napu4Hu notouu (OTTIM), npeacTaBnsABal, enekTpuyeckata LeHTpana Ha [pyXecTBOTO, 3a KOeTo ca
ycTaHoBeHu wuHaukatopu 3a obeslieHka. BvactaHoBumarta croiiHocT Ha OfTIN e onpegeneHa uypes
n3yucneHmne Ha ctoiHocTTa B ynotpeba, koeto ce 6a3vpa Ha NPOrHO3HWTE NapuyHKU NOTOUM, OTPa3aBaLUm
cneundukute Ha GusHec cektopa, B KOWTO [IpY)eCTBOTO onepupa, W Hal-akTyanHoTo BuxgaHe Ha
PBKOBOACTBOTO 3a O4aksaHWTe pe3ynTtaTi 3a NPOrHO3HWA Nepuoa.

Tbi kaTo pe3ynTaTbT OT TecTuT 3a obesueHka nokasa, 4e BanaHcoBaTa CTOWHOCT HA AKTUBMTE Ha
ApyxecTsoTO npeeullaBa TAXHaTa BbL3CTAHOBMMA CTOMHOCT, OLEHEHA MO MeTofa Ha AUCKOHTUpaHuTe
napuyHun notoum, [pyecTBoTo npuaHasa 3arybu ot obesueHka u Hamanexune Ha GanaHcoBaTa CTOWHOCT
Ha akTusuTe cu B pasMep Ha 236 xun. ne. MoagpobHa uHdopmauus e onosecteHa B Benexkn 7 u 8 ot
roavWHUA hHAHCOBMA OTYET Ha [pyKecTBOTO.

iii
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. ®UHAHCOBW MHCTPYMEHTU, U3NON3BAHU OT APY)XECTBOTO W ONMUCAHUE HA
OCHOBHWTE PUCKOBE

®duHaHcosu WHCTPYMEHTU

EkcnosuuusaTa Ha OpyxecTtsoTO KbM KpeauTeH, NUXBeH U BanyTeH PUCK BL3HWUKBA B HOpPManHUA xof Ha
cTonaHckaTa gevHocT. lNpes3 oTveTHUs nepuog ,ﬂpy)KECTBOTO He n3anonssa AepuBaTUBHU (HDUHAHCOBU
WHCTPYMEHTU 3a XepxupaHe Ha Te3n puckose.

1. Kpedumeh puck

[pyXecTBOTO HE & U3NOXKEHO HA 3HaYUTENEH KPeAWTEH PUCK, Tbii KaTO HEroB OCHOBEH KOHTPareHT e
Enepro-llpo Mpoaax6u Al no cunata Ha ALNTOCPOYEH AOTOBOP 3a U3KyrNyBaHe Ha enexkTpoeHeprus B
CLOTBETCTBUE CBC 3aKOHOBUTE pasnopeabu. Hanuyueto Ha cpeacTBa 3a M3NNawaHeTo Ha
3a4bMKEHUATa Ha TO3N KOHTPareHT ce rapaHTupa OT 3aKOHOAATENCTBOTO M PerynaTopHUTe peteHus Ha
KEBP. OcBeH TOBa, canaata no TbProBCKUTE B3EMaHWATa Ce CNeAsT TEeKylo, B Pe3ynTaT Ha KoeTo
ekcnosnumnaTa Ha [ipyxecTBoTo no TpyaHocEOMpaemMu u Heckbupaemu B3emMaHUs HE e CbleCTBEeHa.

2. JluxeudeH puck

EdbekTueHOTO ynpasneHne Ha NUKBUAHOCTTA Ha [ipy»KecTBOTO Npeanonara ocurypasaHe Ha fA0CTaTbYHO
ob6opoTHn cpegctea u cnocobHocT 6bp30 Aa ce ocurypu OOCTaTbYHO No pa3mep dMHaHcUpaue,
npeanMHO 4pes 3aemu ot cobcTBeHuKa.

3. Banymes puck

MoseyeTo OT TpaH3akuuuTe Ha [pyXecTBOTO Ce WU3BLPLIBAT B nesa U eBpo. [IpyKecTBOTO He e
U3NOoXXeHO Ha BanyTeH puck 3a npofaxduTe, NOKynkuTe U 3aemuTe, 3aLLOTO Te He Ce W3BbLPLUBAT B Apyra
BanyTa ocBeH eBpo v nesa. bbnrapckuaT nes e hukcupaH kbM €BpoTO — 1 eBpO Ce pa3mMeHs 3a 1.95583
neea.

4. luxeseH puck

,ﬂpy)KeCTBOTO € U3N0XEHO Ha PUCK OT NPOMAHA B Na3apHUTE JIUXBEHU NPOUEHTU NO OTHOWEHUe Ha
3aeMHuUTe cpeacTBa C NPOMEHNMBa KOMNOHEHTa Ha NUXBEHUS NPOLEHT.

WNanonasaHute oT [ipyxecTBOTO (hUHAHCOBMN WHCTPYMEHTU BKMIOYBAT OCHOBHO TLProBCKM W ApYru
B3eMaHusa, NapuyHW CpeacTea, TbProBCKM W APYrW 3afbiDKEHWA, M nonyvyeHn 3aemu. Llenute u
nonuTMKaTa 3a ynpasreHne Ha hMHaHCOBUA PUCK, KaKTO U HEFOBUTE eKCroauumn ca onosectenn 8 6en
16 KbM NPUNOXEHNA (PUHAHCOB OTYET.
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. 3HAYUMU CBEUTUA HACTBNWUINU CNEQ OATATA HA roguliHUA ®UMHAHCOB
OTHET
He ca HacTbnunu sHaummm cbbutua cnep gatara Ha MeXxauHHENA MHaHCOBUSA OTYET.
V. YCNOBHU 3A0BIMKEHUA U AHTAXUMEHTHU

[ipy*ecTBOTO HAMA YCNOBHY 3aABIMKEHUA U aHTaKUMeHTU KbM 31.12.2016 T,

V. BBAEWO PA3BUTUE HA [OPY)XXECTBOTO W AEACTBUA B OBNACTTA HA
HAYYHOWU3CNEQOBATENCKATA U PA3SBOUHATA AEAHOCT

Jpy*ecTBOTO We NpoAbMxW OCHOBHATa CU AeMHOCT NO eKCnnoartauus Ha enekTpuyecka LeHTpana 3a
NPOV3BOACTBO Ha ENIEKTPUYECKa eHEPIUA 0T Bb30GHOBAEMU eHEPritH U3TOUHULM (BATLP).

ApyxecTBOTO He pa3BuBa M He NpeaBwKaa A3 Pa3ByNBa HAayYHOU3CNEAoBaTeNcka U pa3BoiiHa AeHOCT.

Vi APYTA NTHOOPMALIUA
1. YNPABNEHUE

1.1. YNIPABUTEN

o 12.07.2016 r. JpyxecTBoTO Cce npeacTasnasa u ynpasnsea oT leopruoc Ctacuc. Cniep, Tasu nata
ynpasuten e leopruoc MNanagumuTpuy.

1.2. Bb3HAIPAXKOEHUA

OpyxecTeoTo He e u3nnawano Bb3HArpaXaeHusa Ha YnNpaBuTENUTe CU U He e pasnpegenano AMBUAEHTU
KbM eaHonuYHNA cobecTBeHMK.

2. 3AODBINKEHUA HA YNPABUTENA

B ctoTBeTCTBUE C M3UCKBAHUATA Ha MexayHapoaHUTe cTaHaapTy 3a (OMHAHCOBO OTYMTaHe, YnpasuTensT
Ha [1pyKecTBOTO rapaHTupa, Ye Npu U3roTBSIHETO Ha (DMHAHCOBUA OTHET 3a roAuHaTa, Npukntounna Ha 31
Aekemspu 2016 r., nocnefoBaTenHO ca U3NON3BaHU U NpUNaraHu NOAXoAALLM CHETOBOAHN NOMUTUKKA U ca
3anOXKeHW pasymHM W NPeanasnueM NPOTHO3W W OUEHKW. YNpaBuTenaT rapaHTupa Cblwo Taka, ue
NPUNOXUMUTE CHETOBOAHW CTaHAapTW ca crnefBaHW W (PMHAHCOBUAT OTYET € M3roTBeH cbobpasHo
npuHUMNA Ha AeNCTBALLOTO NPeanpusTue.

YNpaBuTenaT HanbfHO Cb3HaBa, Y& HOCWM OTFOBOPHOCT 33 BOAEHETO Ha AOCTOBEPHA CUYETOBOAHA
uHdopmaums, 3a NpeAnpUeMaHeTo Ha pasyMHU MEepPKX 3a 3aluTa Ha akTMBUTE Ha [ipy)KecTBOTO, KaKTo 1
3a NpefoTBpPaTABAHETO W Pa3KpUBAHETO Ha M3MaMM W ApPYrn HepeaHOCTY.
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YnpaeuTensT u3passBa CBOATA aHraXwpaHocT npea [pyecTBOTO, KIMEHTU U 40CTaBYALM U OYaKBa HOBU
OKypaxaBall pe3ynTaTy B pe3ynTaT Ha HerosaTa AeiHocT.

3. KOPMNOPATUBHO YNNPABNEHUE

YnpaeneHneTo Ha [pyecTBOTO Ce OCLLUECTBABA B CbOTBETCTBUE CLC 3aKOHOAATENCTBOTO Ha Penybnuka
B’bl'll'apMﬂ, ycrasa Ha [lpy»ecTeoTo u BbTPELWHNUTE NONNTUKN U NpoLleaypu.

VIl. AEKNAPALUA 3A KOPMOPATUBHO YMNMPABIEHWUE no un. 100 H oT 3akoHa 3a ny6nuuHoTO
npepnaraHe Ha LUEHHU KHWXa

1. Uucpopmauma oTHOCHO npunaraHe OT cTpaHa Ha [lpyxecTBOTO Ha nonuTtukata 3a gobpo
KOpropaTMBHO ynpasfieHWe M Ha npenopbKuTe Ha HauuoHanHus KoAeKCc 3a KOPNOpaTUBHO
ynpasneHnue (HKKY)

ApyxecTBoTo € EQHONMYHO APYXECTBO C OrpaHuyeHa OTrOBOPHOCT, KOETO Ce YNPaBnsiea OT eAHOMNYHUS
cobCTBEHMK Ha KanuTana u onpeaeneH oT Hero ynpasuTern CblMacHO KOMMNETEHTHOCTUTE, Bb3NOXKEHU UM
B YypeauTenHusa akxr.

MNopaau mawaba, cTpykTypata u aefiHOCTTa cu, [pyXecTBOTO He e npueno KogekchT aa KopnopaTuBHO
ynpasneHue.

[pyxecTBOTO He cnassa no UenecbobpasHOCT HALMOHANHUA KOAEKC 3a KOpnopaTUBHO yNpasneHne unu
APYr KOAEKC 3a KOPNOpaTWBHO ynpasneHue, Tbi kaTo He e NyBnuYHO APYXecTBO UMW APYXECTBO C
npeobnafasallo AbPXKaBHO U OBLUMHCKO yuacTue.

Kato wact or lpynata Ha Exen Cna, [pyxecTBoTo ce npuabpxa kbM npuHUMNUTE Ha A06poTo
KoprnopaTtusHo ynpasneHue Ha EHen Cna, Utanus.

2. O6sAcHeHMe OT cTpaHa Ha [Ipy*eCcTBOTO KOM YacTi Ha KOAEKCa 3a KOPMNopaTUBHO YNpaBneHne He
cna3Ba M KakBU ca OCHOBaHUsATa 3a ToBa

OrtHocHo rnasa nbpea ot HKKY: 3a [pyxectBoTo € Henpunoxuma egHocTeneHHata unm ApycTeneHHa
cucTema Ha KoprnopaTUBHO PbKOBOACTBO, Thil KATO €4HONMYHKA CODCTBEHUK Ha KanuTana u HasHayeHus
OT Hero ynpasuTen Baumart peLleHvs No 3Ha4¥MK 1 onepaTUBHU BLNPOCU CbIMNacHo YupeauTenHua akT.

OtHocHo rnaesa sropa oT HKKY: Mopaau mawaba cu [pyxectsoTo He e uarpaguno cobcreeHa cucrema
BbTPelWeH KOHTPOM, HO NOANEXW Ha BLTPelleH OAUTEH KOHTPON 0T CneuuanuaMpaHoTo BLTPelHo-
rpynoeo 3a EHen Cna oguTHO 3BeHO.

Mopaan mawaba n cTpykTypaTta cu [pyecTBOTO He e U3rpaauno oaAUTeH KOMUTET.

OpyxecTsoTo nognexm 8 usnvnHenune Ha 3MNMNUK Ha HesaBucumua duHaHcos oaut. Mpynata EHen Cna u
AbUIepHUTE W ApYXecTBa npunaraTt poTauvoHeH NPUHUMN NpU NpeanoxeHusaTa v u3bopa Ha BbHLWEH
oauTop.

vi
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'nasa Tpeta ot HKKY e Henpunoxuma 3a [pyxecTBOTO, Thil KaTo He & NYGNMYHO APYXKECTBO.

OtHocHo rnasa 4etBbpTa oT HKKY: [pyxecTBOoTO paskpMBa WMHGOPMauUWsA CbLINACHO 3aKOHOBUTE
nsmncksaHus, sknounTenHo n o KOH n upes nsbpana megus.

OtHocHo rnaea neta ot HKKY: OpyxecTBoTO Ce cbobpa3nBa CbC 3aKOHOBWUTE M3NCKBAHWA W B3aUMHUTE
CW Cropas3yMeHusi BbB B3aMMOOTHOLIEHUATA CU CbC 3aUHTEPECOBAHUTE CTPaHU — AOCTaBYULN, KNUEHTH,
kpeauTopu. [Ipy)KecTBoTO HAMa cnyxuTenu. B usnbnHeHue Ha 3aKOHOBWTE W3UCKBAHUA [pyXecTBOTO
pa3skpusa HthopMaLus BLB Bpb3ka C AeAHOCTTa CH.

3. MHd)opmauvm OTHOCHO CUCTEeMUTe 3a BbTpeleH KOHTPON U ynpaBreHue Ha pucka BLB Bpb3ka C
npoueca Ha (oMHaHCOBO OTYMUTaHe

3.1. Cuctema 3a BbTpelweH KOHTpon

Twii kaTo [Ipy*ecTBOTO HAMa HaeT NepcoHan, BbTPELWHUAT KOHTPON Ce OCLLIEeCTBABA KOMNAHWATa-MaiKa
Exen puitn TMaybp Bbbrnrapua EAQ no cunata Ha cnopasymeHue 3a TexHuyecka ekcnnoatauus w
Tbproscko ynpasneHue. KoHTponuute npoieaypu, xouto Enen Fpuith Maybp Bwnrapua EAL npunara
BKMIOYBAT Npernes Ha MeceyHn U rouluHN OTYETH U3FrOTBEHU OT oBCcnyxBawaTa BbHWHA CYETOBOAHAE
tdvpma, npernen n onobpeHne Ha BxoasLwy dhakTypu 3a pa3xoauv U NnawaHuaTa no Tx, npernea v aHanua
Ha TeXHWYecKuTe AaHHW OT AeiHOCTTa Ha BATLPHWA Napk, Hag30p Hag AeWHOCTTa Ha BbHWHATa
c4yeToBOAHA hrpMma, BKNIOYUTENHO BBPXY FOAUWIHOTO CYETOBOAHO NPUKMIOYBAHE.

Coulo Taka, 8 rpynara Ha Ewen Cna, kosaTo e KpailHus cobcTBeHWK Ha [pyecTBOTO, € uarpajeHa u
AeiicTea cuctema 3a BbTpewleH KoHTpon. OnepaTueHaTta geliHocT B Tasu obnact ce W3BbplBa OT
cneunanuanpaHo BbLTPELWHO-TpynoBo 3seHo — Otpen ,BbTpewed ogut. [pyXecTBoTo nognexu Ha
OUTEH KOHTPON OT TOBA BbLTPELUHO-IPYNOBO 3BEHO.

3.2 Cuctemum 3a ynpasneHue Ha pucka

B 'pynata Ha EHen Cna, koATo e kpaiiHus cobcTBeHWK Ha [pyKecTBOTO, e uarpageHa u geicTea cucrema
3a ynpasneHue Ha pucka, KoaTo ce npunara BbPXy APY)XECTBOTO Ype3 crnopasyMeHueTo 3a TexHu4ecka
eKkcnnoartauua u TbpProBCKO ynpasneHue ¢ npekus cobcteeHuk Ha OpyxecteoTo. OnepaTuBHaTa 4eMHOCT
B Ta3n obBnacT ce u3BbLPLLIBA OT CRELManM3upaHo BbTPELHO-TPYNoBOo 3BeHO. KaTo vacT oT cuctemara cu
3a KOHTpon Ha pucka, [pynata e usrpaguna n cxbniogasa cneunduyHU NPorpaMm 3a CLOTBETCTBUE KaTo
Hanpumep: HacokuTe 231, Hynesa TonepaHTHOCT 3a KOPYNUMA U T.H.

[efiHocTTa no ynpaeneHne Ha pucka ce CbCTOM B UAEHTU(MLMPaHe, U3MEPBAHE W OLieHKa Ha pucka.

3a ynpaBneHveTo U MUHUMWU3UPAHETO HA PUCKOBETE APYXKECTBOTO, KaTo YacT oT pynaTa Ha EHen, uma
Cb3fageHn n yTBbpAeHU BbTpellHu npoueaypy 1 npasuna 3a paboTta. CbAbpKaHUETO U N3NbIHEHWETO
Ha Teau npoueaypu ce nposepasa, NpU HeobXxoAMMOCT ce peBu3upaT M onTUMU3MPaT. JpyKecTeoTo e
ceptuduumparo no 1SO 9001:2008. Tosa OT cBOA CTpaHa AaBa AONbMHUTENHA rapaHLUWs 3a Hanu4YnMeTo,
Ka4yecTBOTO U CMa3BaHeTo Ha YyTBLPAEHUTE BbTPELWHWU NpoLeaypu v npasuna 3a paboTa.

4. Uncpopmaums no uneH 10, naparpad 1, 6yksu "B", "r", "e", "3" u "n" or lupekrusa 2004/25/EQ Ha
Esponeiickust napnamMeHT U Ha CbBeTta o7 21 anpun 2004 r. 0OTHOCHO NPeANOXeHUATA 3a NOrNbLIlaHe

Henpunoxuma.
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5.CkcTaBa m (bYHKLIIIIOHMpaHeTO Ha aAMUHUCTPaTUBHUTE, YNPaBUTENHUTE U HAA30OPHUTE OpraHu U
TeXHUTe KOMUTETH

ApyxecTBOoTO UMa YnpasuTen HazHayeH OT eHONUYHUA COBCTBEHUK. TO HAMA APYrM aaMNHUCTPaTUBHY,
ynpaBUTENHW U HAA30PHU OPraHn U KOMUTETY.

6. Onucadue Ha NONUTUKaTa Ha MHoroob6pasue, npunaraHa no oTHoweHue Ha aAMUHUCTPATUBHUTE,
ynpaButenHute U Han3opHUTe OpraHn Ha eMUTeHTa BB BPb3Ka € aCNeKTU, KaTo Bb3pacT, non unu
oGpasoaaHue ¥ npodecuoHaneH onNuT, LenuTe Ha Ta3m NONUTUKA Ha Muorooﬁpasue, HaYUMHBT Ha
NpUNOXeHUeTo A U pelynrtaTure npe3 oT4eTHUA Nnepuoa

Henpwnommo, Tbi KaTo ,HDY)KECTBOTO HAMa agMUHUCTPATUBHMK, ynpasuTenHu U Ha430pHU OpraHn, KakTo
n cnyxutenu.

VIIl. Mpunoxenue 10 ot Hapen6a 2 Ha K®H ca npeacTaBeHn B oTAeneH AOKYMEHT, HepasgenHa
yacT ot To3n OTYET HA YNPABUTENA 3A AEWHOCTTA HA
HA YN BBIITAPUA 26 EOOJ] 3A 2016 T.

1. WUndopmaumsa, gageHa B CTOMHOCTHO M KONMUYECTBEHO WU3paXXeHMe OTHOCHO OCHOBHUTE
KaTeropmMm CTOKW, NPOAYKTU W/IWNU npeaocTaBeHn ycnyru, ¢ NocouysaHe Ha TeXHUs Asn B
npuxopute oT NpoAaxobu Ha eMUTEeHTA KaTo LsifIO M NPOMEHUTE, HAaCTLNUAK Npe3 oTYeTHaTa
¢huHaHcoBa roguHa.

OcHoBHUA Aan oT npuxoguTe Ha [pyKecTBoTo e oT npogdaxba Ha enekTpoeHeprus. Te ca Ha CTOMHOCT
1,291 xun. nesa (6,853 MWh) n TexHuaT gan B obuiara cToAHOCT Ha npuxoauTe e 89 %.

2. Wudopmauma oTHOCHO npuxoauTte, pasnpefernieHU No OTAENIHUTE KaTeropuu AeWHOCTH,
BbTPEWHW U BBLHWHM Na3apy, Kakto U UHbopMauma 3a U3TOYHMUMUTE 3a cHabasiBaHe ¢
maTepuanu, Heo6xoauMu 3a NPOU3BOACTBOTO Ha CTOKK UMM NPEAOCTaBsIHETO Ha YCAYrKu ¢
oTpa3nBaHe cTeneHTa Ha 3aBUCMMOCT NO OTHOLWIEHUe Ha BCEKU oTAeneH npoaasay MAu
Kynysau/notpeburen, kato B cnyyai, Ye OTHOCUTENMHUSAT AAN HA HAKOW OT TAX HAAXBLPNA
10 Ha cTo OT pasxoguTe MNU NpUXoaMTe OT Npoaaxbu, ce npepgocTaBa UHgopMauuna 3a
BCAKO nULe NOOTAENHO, 32 HeroBUA AAN B NPOAAaX6UTE MNY NOKYNKUTE ¥ BPB3KUTE MY C
eMUTeHTa.

EavHcTBeHaTa AefiHOCT Ha [lpyeCcTBOTO e NPOM3BOACTBO Ha ENEKTPUYEcKka eHeprusi OT BATLP, NpUXoanTe
OT KOATO Ce peanuaupar u3LAno Ha BbTpeweH nasap. MNpuxoauTte ot EHepro-lpo Mpoaaxtu AL, koiTo e
OCHOBHUAT KNUEHT Ha [ipyxecTBoTO, HaaxBbpNAL, 10 Ha CTO OT NpuxoauTe OT Npoaaxba, ca 1,289 xun.ne..

3. Wudopmauusa 3a CKNIOYEHU roniemMu caenku W TakuBa oOT CbuUeCTBeHO 3HaveHue 3a
AeNHoCTTa Ha eMUTeHTa.

Mpes 2016 r. HAMa CKMIOYEHW FONEMW COENMKW U TakuBa OT CbLUECTBEHO 3HauYeHWe 3a AelHoCTTa.
WHdpopMauma 3a CbluecTBeHUTE NpUXoau, pa3xoaun, akTMBM W NacveW e NpeAcTaBeHa B NPUROXKEHUS
dmHaHcoB oTYeT.
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4. WHdopmauua OTHOCHO COENkuTe, CKMNIOYEHM MeXAy eMMTEeHTa M CBbp3aHu nuua, npes
OTYeTHUA Nepuoa, NPeANoXeHUA 3a CKNOYBaHe Ha TakUBa CAENKKN, KaKTO U CAeNKU, KOUTO
ca n3BbH obuyanHaTa My AEAHOCT NN CHLECTBEHO Ce OTKAOHSAIBAT OT Na3apHUTe YCNoBUA,
N0 KOUTO EeMUTEHTBLT WMNU HEroBO AbIUEPHO APYXECTBO € CTpaHa C NOCOuYBaHe Ha
CTOMHOCTTA Ha CAEMNKUTE, XapaKTepa Ha CBbpP3aHOCTTA U BCAKA UHOpMauus, Heobxoavima
3a OoLeHKa Ha Bb3AeWCTBUETO BbpXy (JUHAHCOBOTO ChCTOAHME HA eMUTEHTA.

Hsama Takuea HOBM CAENKU CKIIOYEHU NPEe3 OTYETHUA NepMoa, OCBEH NPEAOCTaBEHUTE 3aeMN ONOBECTEHN
B TOYKa 8.

5. WHdopmauusa 3a cuOoutMA K nokasarenu ¢ HeobuyaeH 3a eMMUTEHTa XapakTep, MMaLlW
CLUECTBEHO BMUsIHUE BBLPXY AEWHOCTTA MYy, U peanuavMpaHuTe OT Hero npuxogaum wu
M3BbpLIEHU pa3xoau; oLieHKa Ha BAURHUETO M BbpXy pe3yntaTute Npes TeKywara roguHa.

Mpes 2016 r. He e umano cuBuTs U nokasatenu ¢ HeoBuyaeH 3a [IpyKecTBOTO XapakTep, UmaLum
CbLLECTBEHO BNUAHUE BBPXY AEHHOCTTA MY.

6. Wudopmauus 3a caenku, BogeHU U3BbLHGANAHCOBO - XapakTep M 6U3Hec Len, NnocoysaHe
¢hnHaHCOBOTO BL3leICTBME HAa CAENKUTE BbPXY AEAHOCTTA, aKO PUCKBLT U NON3UTE OT Te3U
cOenkn ca CcbUecTBEHW 3a eMUTeHTa M aKo pas3KpuMBaHeTO Ha Ta3u uHdopMauus e
CLUECTBEHO 3a oueHKaTa Ha hUHAHCOBOTO CbCTOSAHME HA eMUTEHTa.

Hama takuBa caenku.

7. Wudopmauun 3a AANOBU YYaCTUA Ha eMUTEHTA, 32 OCHOBHUTE MY MHBECTULIMK B CTpaHaTa
u B 4yyxbGuHa (B LUEHHW KHWKaA, (UHAHCOBU WMHCTPYMEHTMU, HeMaTepuanHu aKTMBM W
HeABWKMMMN MMOTH), KAaKTO M MHBECTULMMTE B AANOBU LIEHHW KHMWXKAa WU3BLH HerosaTa
MKOHOMUYECKa rpyna u N3TOYHULUTE/HauNHUTE Ha (hUHaHCHpaHe.

[pyxecTBOTO HAMa AANOBM Y4aCTUA U MHBECTULMM Npe3 2016 T.

8. MHdJOpMalIVIil OTHOCHO CKINIOYeHUTe OT eMUTEHTa, OT HeroBo AbLLUWEPHO ApYXecTBO UNu
ApYyXecTBO MaKKa, B KA4eCTBOTO UM Ha 3aeMonony4varenu, AOroBopu 3a 3aem c nocoysaHe
Ha ycnosusita NO TAX, BKNIOUMUTENHO Ha KpanHuTe CpPOKOoBe 3a wn3nnaujaHe, Kakto WM
nHopMauua 3a npegocraBeHM rapaHymMu U noemMaHe Ha 3aAbINKEHUA.

3aemuTe nony4yeHu oT APYKECTBOTO ca NpeacTaBeHm B Benexka 12 KbM MHAHCOBUS OTHET.
Kem 31 nekemBpu, KOMMaHMATa Malika MMa CnefHATe AOroBOpWU 3a 33aeM B KayecTBOTO W Ha
3aemonony4aren:
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IMony4enn NUXBOHOCHH 3aeMH

B xunsdu nesa 2016

3aem ot EHen puiik MNaybp WHTepHewbHbN B. B. -
- XonaHausa
3aewm ot EHen daiiHbHC MHTepHelwbHbN H.B. 45,017

45,017

Ycnosus no 3aema

[oroeop®T 3a HeobesneueH 3aem ce NpoabXaea aBTOMaTUYHO 3a HOB ©AHOrOAMLWEH CPOK, OCBEH aKo
He 6bAe npekpaTeH ¢ 60 AHEBHO Npeau3BecTue.

HomuHanHuaT nuxeeH nNpoueHT Ha HeobeaneuyeHWs 3aem OT CBLP3aHO nuue npe3 2016 r. e 3-mec.
Euribor + 1,45 %.

9. Wudopmauna OTHOCHO CKIMIOYEHUTE OT €MUTEHTa, OT Heroso AbUWEPHO ApPYXeCTBO UK
ApYXecTBO Maika, B Ka4eCTBOTO UM Ha 3aeMoAaTenu, AOroBopu 3a 3aem, BKNOYUTENHO
npenocraBsAHe Ha rapaHuMM OT BCAKaKbB BuA, B TOBAa 4YMCNO Ha CBLP3aHM nuua, C
nocouysaHe Ha KOHKpPeTHUTE YCNOBUA NO TAX, BKAIOYUTENHO Ha KpaWHUTe CpoOKoBe 3a
nnauwade, ¥ UenTa, 3a KOATO ca 6unu OTNyCHaTH.

Kbm 31 gekemspu 2016 r., [Ipy»keCTBOTO HAMa NPeAOCTaBEHN 3aEMW, 8 KOMNAHUATa MaKka uMa cnegHuTe
AOroBOPU 3a 3aeM B KaYeCTBOTO i Ha 3aemoaaren:

MpenocraBeHU 3aeMu Ha AbliepHy apyXxecTBa Ha
KOMNaHuATa-Maika

B xunsdu nesa 2016

3aewm Ha Yl bwnrapua 1 EOQO[ 4,664
3aem Ha YI Bvnrapua 3 EOO[ 4,510
3aewm Ha YT bvnarapua 6 EOOJ 4,747
3aem Ha YN Bwnarapua 8 EOOA 4,701
3aewm Ha YI bwnrapua 19 EOO[ 4,480
3aem Ha YN Bvnrapua 21 EOOQ 4,044
3aem Ha YT bwnrapus 26 EOO[ 4,400
3aem Ha Yl bwnrapus 9 EOQ[ 5,863
3aem Ha YIN Bwnrapus 10 EOOQ 5,992
3aem Ha Yl Bwnrapus 11 EOO 5,903
3aem Ha Y1 Bwnrapua 12 EOOQ 5,789

3aem Ha ¥YI Bwnrapus 13 EOOL 5,841
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3aem Ha Yl Bwarapua 14 EOO[ 6,023
3aem Ha YT bvarapus 15 EOOJ 6,026

72,983

3aemMnTe KbM ObLIEPHU APYXECTBA Ha KoMnaHusaTa malika ca HeobeanedveHu W cnepsa aa 6vpar
noraceHu 8 pamkuTe Ha 1 roguHa, cHuTaHo ot 31 gekemspu 2016 1. [loroBopuTe 3a 3aem ce NpoALXaeaT
aBTOMaTU4YHO 3a HOBW €JHOroOAULLHU CPOKOBE, HO HE MO-KbCHO OT 7 FOAWHW OT gartata Ha A0roBopa,
oCBeH ako He 6baaTt npekpaTteHun ¢ 60 gHeBHO npeau3sectue. pes3 2016 r. 3aemnTe ce OfMXBABAT C 3-
meceveH FOPUBOP + 1.7% (2015: 3.65%).

10. KHdopmauusa 3a M3nonN3BaHeTO Ha CpeACTBaTa OT U3BbpLIeHA HOBA EMUCUSA LIEHHU KHUXKA
npes oTYeTHUA nepuoa.

Henpunoxumo.

11. AHanu3 Ha CHLOTHOWEHUETO MeXAY NOCTUrHaTUTEe (PUHAHCOBU PE3yNnTaTH, OTPa3eHN BLB
cduHaHcoBMA oTuYeT 3a hMHAHCOBATAa roguHa, U No-paHo NYGNUKYBaHW NPOTHO3MU 3a Teaun
pe3ynTaTy.

[pyxecTBoTO He NyBrnMKyBa NPOrHO3M 3a (OMHAHCOBUA CW pesynTarT.

12. AHanu3 1 oueHKa Ha NMONWTMKATa OTHOCHO YNpPaBNeHWeTo Ha (PUHAHCOBUTE pecypcu C
NocoYyBaHe Ha Bb3MOXHOCTUTE 3a o6CcnyXBaHe Ha 3aQbLIMKEHUATA, eBeHTyanHuTe 3annaxu
M MepKM, KOUTO eMUTEeHTBLT € Mnpegnpuen wnu npeacTou ga npeanpueme ¢ ornea
OTCTpaHABaHeTO UM.

MonutukaTta no ynpaeneHue Ha uHaHcoBUTE pecypcu Ha [ipyecTBOTO € HacouyeHa kbM He3puckoBo
ynpaeneHue Ha csobogHute (hWHAHCOBM CpPeacTBa, KOETO Aa OCUTYPU NUKBUAHOCT, C KOATO Aa ce

OﬁCJ'IY)KBaT 3aAblKeHUATa KbM KpeauTopu n 4octas4unumn, U 4a ce rapaHtupa ontuManHa sb3spawiaemMocT
Ha HanpaseHaTa UHBEeCTULUUA.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3aums Ha UHBECTULIMOHHUTE HAMEPEHUA C NOCoYBaHe
Ha pa3Mepa Ha pa3noriaraeMuTe cpefcTBa U OTpa3fBaHe Ha Bb3MOXHWUTE NPOMEHU B
CTPYKTypaTta Ha pMHaHcupaHe Ha Ta3u AeUHOCT.

JJPY)KECTBOTO He nnaHupa 3Ha4YuTesNnHn nHesecTuuun.

14. Uudopmauma 3a HaCTHLNUNY NPOMEHW Npe3 OTYETHUA nepvuog B OCHOBHMUTE NPpUHUUNK 3a
ynpasneHne Ha eMUTEHTa U Ha HeroeatTa UKOHOMUYeCKa rpyna.

Hama vHdopmaLma 3a HacTbNUNKU NPOMEHU B OCHOBHUTE NPUHUMNK 33 ynpasreHue Ha [pyXecTBOTO 1 Ha
HeroeBaTa UKOHOMUWYECKaA rpyna.
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15. Undopmaums 3a OCHOBHUTE XapaKTePUCTUKM Ha NPUNaraHUTe OT eMUTEHTa B nNpoueca Ha
n3roTBAHe Ha (PUHAHCOBUTE OTYETU CUCTEMA 3a BbLTPElieH KOHTPON M cucTeMa 3a
ynpasneHue Ha pUcKkoBe.

lpyxecrsoto cebniopasa ck3pgageHuTe W yTBbLPAEHU Npoueaypu v npasuna B pynaTta Ha EHen 3a
pabora 3a ynpasneHue Ha puckoseTe. OCHOBHUTE KOMMNOHEHTW Ha BBLTPEWHUA KOHTPON
(koHTponHa cpepa, Npouec Ha OUeHKa Ha PUCKOBETE Ha NPeanpuaTMeTo, MHOPMAaUMOHHA cucTema,
BKNIOYUTENHO CBbp3aHuTe C Hes 6u3Hec npouecu, CbLECTBEHW 3a (pMHAHCOBATaA OTYETHOCT, W
KOMyHUKaUMs, KOHTPONHW [AeWHOCTU, W Tekywo HabniogeHne Ha KOHTPONWUTE) ce NoKpuBaT oOT
florosopeHuTe npoleaypu 3a uenta B cnopasyMeHWeTo 3a TexHuuecka ekcnnoartauus U TbproBCKO
ynpaeneHue ¢ ,Exen puiin Maywp Bwnrapus* EAl onucaHu B 1.3 oT [eknapauusta 3a KOpnopaTMBHO
ynpasneHue.

Ha 28.04.2015 [pyxectBoto e cepTucduuuparo no I1SO 9001:2008. Toea oT cBos cTpaHa pasa
OONbNHUTENHA rapaHuuA 33 HanuyuveTto, Ka4yecTBOTO U CNa3BaHeTo Ha YTBLPAEHUTE BbLTPELLHU
npoueaypu 1 npasuna 3a pabora.

16. UHchopmauun 3a nNpoMeHUTe B yNpaBUTENHUTE U HAQ30PHUTE OpraHu Npes3 oT4yeTHaTa
¢hmHaHcoBa roguHa.

Ha 05.07.2016 r. c PewieHne Ha CbBeTa Ha AupekTopuTe Ha egHONMYHUA coOCTBEHUK Ha kanuTana, Exen
'pnitn NMaybp benrapus EAL, ocsoboxaasa kato Ynpasuten "eopruoc Ctacuc n HasHavaea Ha Meoprmoc
ManagumuTtpuy 3a Ynpaeuten Ha [pyxecTBOTO.

17. Undopmauun 3a pasmepa Ha Bb3HarpaxaeHUATa, Harpagute W/unu Non3uTe Ha BCEKU OT
YneHoBeTe Ha ynpaBUTENHUTE W Ha KOHTPONHUTE OpraHy 3a oTyeTHaTa MHAHCOBA roauHa,
u3nnaTeHu oT eMUTEeHTa M HeroBY AbLUEPHU APYXKecTBa, He3aBUCUMO OT TOBa, Aanu ca
6unu BKkNIOYEHM B pas3xoAuTe Ha €MUTEHTa MAM NPOM3TUYAT OT pasnpepeneHue Ha
nevan6arta, BKNIOUYKTENHO:

Mpes 2016 r. [IpyecTBOTO He U3NNalano Bb3HarpaXxaeHWs Ha YnpasuTena cu U He e pasnpegenuno
AnBuaeHTU Ha EgHonuyHna cu cobeTBeHuk.

18. 3a ny6nuuHuTe ppyxectBa - MHOPMaUUA 3a NpUTeXaBaHM OT uNeHoBeTe Ha
ynpasuTenHute U Ha KOHTPONHUTE OpPraHu, NPOKYpUCTUTE U BUCWIUS PLKOBOAECH CbLCTaB
aKuuyu Ha eMUTeHTa, BKNIOYMTENHO aKLuuTe, NPpUTEXaBaHN OT BCEKW OT TAX NOOTAENHO U
KaTo MpOUEeHT OT akKuuMKUTe OT BCEKU KNac, KakKTo U npefgocTaBeHU UM OT eMUTeHTa Onuumn
BBLPXY HErOBM LIeHHHU KHWXKa - BUA M pa3Mep Ha LieHHUTe KHUXa, BbpXy KOUTO ca yupeaeHun
onuuuTe, LUeHa Ha ynpaxHsaBaHe Ha OonuMUTe, NOKyNHa LieHa, aKo MMa TaKaBa, U CPOK Ha
onuuure.

OpyxecTBoTO He e nyGnuuHo.

19. UHdopmauma 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKMIOYUTENHO U cnepn
npuknioyBaHe Ha (huHaHCOBaTa rOAUHA) B pe3ynTaT, Ha KouTo B Gbaew nepuoa Morart ga
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HacTbLHAT NPOMEeHH B NpUTEXaBaHMA OTHOCUTENEH AAN aKUUK MNKU oBNUrauum oT HacToALWMN
aKuMoHepu uaun obnurauuoHepu.
He e u3secTHa Takasa uxddgopmaums.

20. UHdpopmauma 3a BucAIM CbAEOGHU, aAMUHUCTPATUBHU UNKU apbUTpaXHW NPoOM3BOACTBA,
Kacaelum 3aAbiNKEHUs WM B3eMaHWA Ha eMUTeHTa B pa3Mep Hai-manko 10 Ha cTo oT
coOCTBEHMA My KanuTan; ako oblwara CTOMHOCT Ha 3aAbIKEHMSAITAa WAW B3eMaHusATa Ha
e€MUTEeHTa No BCU4KM 0Gpa3yBaHn NpousBoAcTBa HAaAXBLPNA 10 Ha CTO OT cOBCTBEHMA MY
KanuTan, ce npeAcTaBA MH(OpPMaLUsa 3a BCAKO NMPOU3BOACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAMa TakuBa BUCALLM CbAEBHN, aAMUHUCTPATMBHY UM apBuUTpaXxHW NPon3BoacTea.

21. [laHHn 32 AgupekTopa 3a BPb3KM C MHBECTUTOPA, BKMIOMUTENHO Tened)oH U aapec 3a
KopecnoHaeHuus.

[pyXecTBoTO HAMA ANPEKTOP 32 BPBL3KM C UHBECTUTOPUTE, Thil KAaTO He e NYBNUYHO APYXecTBOo.
22, MpomeHu B LieHaTa Ha aKUMUTE Ha APYXKECTBOTO
Henpunoxumo.

23. AHanus u passacHeHue Ha nHopmauusaTa no npunoxenue Ne 11,

Henpunoxumo.

uHdopmalsa No NpeueHKa Ha APYXeCTBOTO.

Codbusn, 17 mapt 2017 r.
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[loknaa Ha He3aBUCUMUA OQUTOP

[0 eqHONUYHMA COBCTBEHUK
Ha , YT bvnrapua 26" EOOL

[loknag oTHOCHO oauTa Ha (OUHAHCOBUA OTYeT

MHeHue

Hue wu3BbpLUMXME OAUT Ha NpUNoXeHua dwuHaHcoB oTtyeT Ha ,YM Bwarapua 26" EOOA
(.OpyxecTBoT0"), BKNIOYBALL OTYET 3@ (OUHAHCOBOTO CbCTOAHUE KbM 31 aekemBpy 2016 roguHa,
OTYeT 3a BCeobxBaTHMA A0X0A, OTYET 3a NPOMEHMUTe B COOCTBEHUA KanuTan v oTYeT 3a NapuyHnuTe
noToun 3a rogmMHaTa, 3aBbpluBalla Ha Ta3nM AaTa, KaKTo W MOACHUTEeNHW 6enexku KbM
(puHaHcoBMA OTYeT, Cbabpxawm n o6obLieHO onoBecTABaHE Ha CbLLECTBEHWUTE CYETOBOAHMU
NOANTUKW.

Mo Hawe MHeHWe, NPUNIOKEHWAT (UHAHCOB OTYET AaBa BApPHA W 4ecTHA npeacTtaBa 3a
(P¥HaHCOBOTO CbCTOAHWE Ha [pyXecTBoTO kbM 31 pekemspun 2016 roanHa W 3a Herosute
(PMHAHCOBW pe3ynTaT OT AeHOCTTa U MapuYyHMTe My NOTOLUM 3@ FOANHATA, 3aBbpLUBALLIA HA Ta3n
AaTa, B CbOTBETCTBUE C MeXayHapoaHuTe CTaHaapTh 3@ hmHaHcoso oTuntaHe (MCOO), npuetn
oT EBponeickna cbio3 (EC).

Basa 3a uspasnasaHe Ha MHeHue

Hue n3BbpLUMXME HALWINA 0AUT B CbOTBETCTBME C MeXayHapoaHuTe oguTopcku ctaHaaptTi (MOC).
Haluute oTroBOPHOCTM CbrNacHO Te3n CTaHAaPTH Ca ONUCaHWN AOMBAHUTENHO B pa3fena oT Haluusa
aoknag ,,OTroBOPHOCTU Ha OAUTOPa 3a oguTa Ha hMHaAHCOBUA oT4YeT". HMe cMe He3aBUCUMW OT
Apy»XeCTBOTO B CbOTBETCTBUE C ETUUHUNA KOofleKC Ha NpodecuoHanHuTe cyetTosoguTenu Ha CbBeTa
3@ MeXAyHapoAH¥ CTaHAapTW no eTuka 3a cuvetosoguTenn (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHWUTE M3UCKBAHWA Ha 3aKoHa 3a HesaBUCMMMA uHaHcoB oauT (3HDO), npunoXxumn no
OTHOWEHWe Ha HaluKnA oauT Ha (PUHAHCOBUA OTYeT B BbArapua, Kato HMe U3NbAHUXME Y HaluuTe
APYrn €TU4HM OTrOBOPHOCTN B CbOTBETCTBUE C U3MUCKBaHUATa Ha 3HDO n Kopgekca Ha CMCEC.
Hue cunTame, ye 0oANTOPCKUTE AOKA3ATENCTBA, MONYYEHU OT HAC, Ca 4OCTAaTbYHU U YMECTHY, 3a Aa
ocurypAT 6a3a 3a HalLeTo MHeHue.

Apyru Bbnpocu

CpaBHUTeNnHata MHMOPMaLIUA, BKNOYEHA B NPUNOXKEHUA (DUHAHCOB OTYET Ha [pyXecTBOTO 3a
roguHara, 3aebplusalwa Ha 31 aekemspu 2016 roguHa, He e ofMTUPaHa.
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Apyra nHdhopMauus, pa3nnuyHa oT OUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY HEro

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHdopMauua. pyrata nHhopMauua ce CbCTou oT
AOKnag 3a [AeiHoCTTa, B T.4. AeknapauuAa 3a KOPMopaTUBHO YyNpasneHue, W3roTBeH OT
PbKOBOACTBOTO CbrMacHo [NaBa cegMa OT 3akoHa 3a CYETOBOACTBOTO, HO He BKNKOYBA
(hbUHAHCOBWA OTYET W HALLUWA OAUTOPCKM AOKNaA, BbPXY HEro.

HalweTo MHeHMe OTHOCHO (BMHAHCOBMA OTYeT He obxBalla Apyrata MHMOPMauWA U HUe He
“3pasABame KakBaTo W @ € (hOpPMa Ha 3aK/IOMEeHUE 3@ CUr'YPHOCT OTHOCHO HEeR, OCBEH aKo He e
M3PMYHO NOCOYEHO B LOKNAAA HY U [0 CTENEHTa, 10 KOATO € NOCOYEHO.

BbB Bpb3ka C HAlIWA OAUT Ha (DUHAHCOBWA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOW B TOBa Aa
npoyeTeM Apyrata MHHOPMaLUMA U NO TO3N HAYMH A3 NPELEHUM AaNKU Ta3n Apyra nHdopMauus e
B CbLUECTBEHO HECbOTBETCTBUE C (IMHAHCOBMA OTYET UNW C HALLMTE NO3HaHMSA, NPUACUTU no
BpeMe Ha OauTa, WKW Mo APYr HauyuH M3rnexaa Aa CbAbpXa CblleCTBEHO HenpaBWiHO
aoknaasaHe. B cnyuai ue Ha 6asata Ha paboTaTa, KOATO CMe WU3BbPLUMAKU, HUe AOCTUrHEM A0
3ak/IloYeHne, Ye e HanuLe CbUeCTBEeHO HEMpPaBUIHO AOKNaaBaHe B Tasu apyra nHdopmauus, ot
HaC ce U3UCKBa Aa 40okNaaBaMe To3n haKT.

HsAMame KakBo f1a AOKNaABaMe B TOBA OTHOLLEHWe.

OTroBOpPHOCTM Ha PHLKOBOACTBOTO 3a (HMHAHCOBUA OTYET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a@ WU3rOTBAHETO M NpeacTaBAHeTO Ha To3U HMHaAHCOB OTYeT,
KOWTO gaBa BApPHa W YeCTHa NpeactaBa B cbotBeTcTBME ¢ MCDO, npuetn or EC 1 3a Takaea
cucTeMa 3a BbTPELUeH KOHTPO/, KakBaToO PbKOBOACTBOTO onpegensa kato Heobxoauma 3a
OCUrypABaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KONTO HE CbAbPIKAT CbLUECTBEHU HENPaBUIHU
OTYMTAHWA, HE3aBWCMMO Aanu Ab/KALLM Ce Ha M3MaMa UNu rpeLuka.

Mpu u3roTBsHe Ha (UHAHCOBUS OTYET PbLKOBOACTBOTO HOCWM OTFOBOPHOCT 3a OLEHABaHe
CNocobHOCTTa Ha [Apy»eCcTBOTO A3 NPOAbLMKMU Aa YHKUWUOHWPA KaTo eicTBaLlo npeanpuaTue,
ONOBECTABANKKW, KOrato TOBa € NPUNOXKWMMO, BbMPOCW, CBbpP3aHK C NPEAnoNOXeHWeTo 3a
AenCTBaLLO NpeanpuAaTUe U U3N0M3BaKiKku cueToBoAHAaTa 6a3a Ha OCHOBAaTa Ha NPeanooXXeHNeTo
3a feicTBallo nNpeanpuAaTME, OCBeH ako PbKOBOACTBOTO He Bb3HaMepsBa Aa NUKBUAMPA
ApyXecTBOTO WAK fa NPeyCTaHOBKU OAeWHOCTTa My, WM ako PbKOBOACTBOTO Ha NPaKTUKa HAMA
ApYyra anTepHaTnBa, OCBEH f1a NOCTLMY MO TO3U HaYMH.
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OTroBOpHOCTK Ha ogUTOpPA 3a OAUTA Ha (PMHAHCOBUA OTYeT

HawwuTte uenu ca Aa NoMy4YnM pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu (PUHAHCOBUAT
OTYET KaTo LSAN0 He CbAbPXKa CbLLECTBEHU HEMPABUIHN OTYUTAHWUA, HE3ABUCMMO AaNN Ab/XKaLLK
Ce Ha v3MaMa WKW rpewka, W [a W3OaaeM OAuTOPCKWM OOKNaf, KOWTO Aa BKAOYBA HALLETO
OAWTOPCKO MHeHWe. PasyMHaTa cTerneH Ha CUrypHOCT @ BUCOKA CTeNeH Ha CUIyPHOCT, HO He e
rapaHuus, 4e OAWT, W3BbpLIEH B CboTBeTcTBME ¢ MOC, BMHArM Ule paskpuBa CbLUECTBEHO
HenpaBUNHO OTYNTaHE, KOraTo TaKOBa CbLLECTBYBA. HeNpaBW/IHN OTYMTAHUA MOraT Aa Bb3HUKHAT
B pe3ynTaT Ha “3MaMa WU rpeLlka MU ce CYWUTAT 3@ CbLUeCTBeHW, ako 61 Morno pasyMHo aa ce
04YakBa, Ye Te, CaMOCTOATE/IHO MU KAaTo CbBKYMHOCT, 6MXa MOrNK A3 OKaxaT BAWAHUE BbpXy
MKOHOMMWYECKWUTE pelleHmns Ha noTpebutennTe, B3eMaHM Bb3 OCHOBA Ha TO3W (OMHAHCOB OTYeT.

Kato yact oT oguTta B cboTteerctBue ¢ MOC, Hue u3nonssame npodecuoHanHa npeueHka v
3anassame npodeCcnoHaneH CKenTuyM3bm No BpeMe Ha Lenua ogut. Hue cbLlyo Taka:

— uaeHTunyMpaMe 1 oueHABaMe PUCKOBETE OT CbLUECTBEHW Henpasu/IHW OTYMTAHWA BbB
hUMHaAHCOBWA OTYET, HE3ABUCUMO AaNKU Ab/MKallM Ce Ha usmMama Wnu rpetuka, paspaboreame n
N3NbAHABaMe OAUTOPCKW NpoLeaypy B OTFOBOP Ha TE3W PUCKOBE M NoNy4YaBaMe ogQuTOPCKU
LOKa3aTencTsa, KOMTO Aa ca A0CTaTbYHN U YMECTHMU, 3a Aa ocurypAT 6a3a 3a HaweTo MHeHue.,
PuckbT ga He 6bae paskpuTo CbLUECTBEHO HenpaBWNHO OTYMTaHe, KOeTo e pesynrar oT
n3Mama, € MNo-BUCOK, OTKOIKOTO PUCKA OT CbLUeCTBEHO HEenpaBWNHO OTYWUTaHE, KOEeTo e
pe3ynTaT OT rpewka, TbiA KaTo M3Mamata MOXe [Aa BKAKYBA TaWHO CnopasymABaHe,
thanwnguumnpaHe, npegHaMepeHn NpPonycku, M3ABNEHUA 3a BbBexaaHe Ha oauTopa B
3abnyxaeHve, KakTto U npeHebpersaHe unu 3aobmkansaHe Ha BbTPELLUHMA KOHTPO.

— nonyyasame pasbupaHe 3a BbTPELUHMA KOHTPO/, MMall, OTHOLUEHMEe KbM oauTa, 3a aa
paspaboTumM OQWTOPCKM nNpoueaypu, KOWUTO fAa ca MnoAxoAAlM Mpu  KOHKpeTHUTe
obcToATeNCTBa, HO He C Uen uspasnABaHe Ha MHeHWe OTHOCHO eheKTUBHOCTTa Ha BbTPELLHUA
KOHTPOAN Ha [lpy»XecTBoTo.

— OUeHABaMe YMEeCTHOCTTa Ha Wu3MN0N3BaHUTE CYETOBOAHM MOMUTUKM W PA3yMHOCTTa Ha
CcYeToBOAHUTE NPUBNU3UTENHU OLUEHKM U CBbP3aHUTE C TAX ONOBECTABAHWA, HanpaBeHW OT
PbKOBOACTBOTO.

— AoCTUrame Ao 3aknioYeHne OTHOCHO YMECTHOCTTA Ha U3NOoA3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha OCHOBATa Ha NPeAnOIOKEeHNETO 3a AeCTBALLO NPeanpuaTre U, Ha
6asaTta Ha nony4YeHUTe OAMTOPCKM AOKa3aTesICTBa, OTHOCHO TOBA Aanu € Hanuue CbllecTBeHa
HeCUrypHOCT, OTHacAwa ce Ao cbbutva unm ycnosuaA, kouto Buxa mornu aa nopoaAT
3HAYMTEeNHW CbMHEHMA OTHOCHO cnocobHocTTa Ha [pyXecTBOTO fAa npoab/MKU faa
hyHKLMOHMPA KaTo AercTBallo npeanpuAatTve., AKO Hue [BOCTUTHEM [0 3aKNKUeHue, 4ye e
Hanuue CbLleCTBeHa HeCUTYPHOCT, OT HacC ce U3MCKBa Aa NPUMBNEYEM BHUMaHWE B OAUTOPCKMA
CY [OKMag KbM CBbp3aHNTe C Ta3n HECUITYPHOCT ONOBECTABAHUA BbB (hPMHAHCOBUA OTYET UNK B
CnydJan Ye Tesu OMnoBeCTABAHUA Ca HeaaekBaTHW, Aa moauduympame MHEHMETO cu. Hawute
3aKMYeHUA Ce OCHOBaBaT Ha OOWTOPCKWUTE AOKasaTencrea, NOAyYeHW [0 pgartata Ha
0aAUTOPCKMA HKU foknag. Bvaewm cvbutmua unm ycnosuAa obave morat ga craHat npuyuvHa
[py»XecTBOTO A4a NpeycTaHOBM PYHKUNOHMPAHETO CU KaTo AeiiCTBalLlo NpeanpuaTHe.

O’&/s
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— oueHABaMe UANOCTHOTO npeactaBAHe, CTPYKTYypa U CbAbpXaHWe Ha hnHaHCOBWUA OTYeT,
BK/IOYNTENHO ONOBECTABAHUATA, U Aanu HUHAHCOBUAT OTYET NpeacTaBsa OcHoBononarawjure
3@ Hero caenku v cbbuTA NO Ha4YWH, KOMTO NocTura BAPHO # YECTHO npeactaBAHe.

Hue KOMyHUKMpame C PbKOBOACTBOTO, Hapef C OCTaHanuTe BbNPOCK, NAAHUpaHus ob6xBaTt u
BPEMe Ha W3MbAHEHWEe Ha OAWTa W CbLUECTBEHWTE KOHCTaTauuu OT 0AuTa, BKYUTENHO
CblLEeCTBEHW HefloCTaTbLUM BbB BbTPELUHUA KOHTPOM, KOUTO uaeHTuduuMpame No Bpeme Ha
U3BbPLUBAHKA OT HAc OauT.

[loknan BbB Bpb3Ka € ApYrvM 3aKOHOBU U perynaTtopHu U3MCKBaHUA

AonbaHUTeNIHN BBLIPOCH, KOUTO MOCTaBAT 33 AOK1aABaHe 3aKOHLT 3@ CYETOBOACTBOTO M
3aKOHDBT 3a I1y6/1M'-IHOTO npegnaraHe Ha UeHHU KHUXa

B ponbnHeHwe Ha HalMTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucaHwn no-rope B
pasgena ,[pyra uHcopmauusa, pasnuyHa oT (MHAHCOBUA OTYET U OAUTORCKUA A0KNag4 BbpXy
Hero”, No OTHOLUeHMe Ha AoKNaga 3a Ae’HOCTTa, B T.4. AeknapauuAta 3a KOpPrnopaTMBHO
ynpasneHue, Hue U3NbAHUXME U NpouepypuTe, gobaseHn KbM usnckeaHute no MOC, cwrnacHo
YKasaHvuATa Ha npochecmoHanHarta opraHusauusa Ha guniomMmupaHuTe ekCcnepT-CYeTOBOAUTENN U
perucTpupanute ogutopu B boarapma- UHCTUTYT Ha QUNIOMUPAHUTE eKCNepT CUYeToBOAUTENU
(MOEC), uspageHu Ha 29 HoemBpu 2016 roanHa / yTBbPAEHN OT HeiHWA YNpaBuTeneH CbBeT Ha
29 Hoemspu 2016 roguHa. Tesun npoueaypy KacaaT NpPoBEpPKKU 3@ HANUYNETO, KaKTO U NMPOBEPKMK
Ha dopmaTta v CbObpPXaHWETO Ha Ta3u Apyra UHpopMauua € uen ga HU NOANOMOrHaT BbB
dhopMunpaHe Ha CTaHOBMLLA OTHOCHO TOBA Aanu agpyraTta nHpopMaums BKNIOYBA ONOBECTABAHWATA
N poKNaABaHuWATa, nNpeasuaeHn B naea ceagMa OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKOHAa 3a
nybnM4YHOTO NpegnaraHe Ha UeHHW KHwXKa, (4. 100H, an. 10 ot 3MMNLK BbB Bpb3ka ¢ 4n. 100H,
an. 8, 1. 3 n 4 ot 3MNMNUK), npunoxxnmu B bbnrapus.

CraHoBuLe BbB BPb3KA C Y. 37, an. 6 0T 3aKOHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha U3BbpLUEHUTE NPoLeaypY, HALLeTO CTaHOBULLE e, Ye:

a) WhdopmauumaTa, BKAOYEHA B A0KNaAa 3a AeMHOCTTA 3a (hMHAHCOBAaTa roAMHa, 3a KOATO €
M3roTBeH hUHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBMUSA OTYeT.
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6) [oknagbT 3a AeiiHOCTTa e U3roTBeH B CbOTBETCTBME C W3UCKBaHUATA Ha [Nasa ceama oT
3akoHa 3a CY4eTOBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 33 ny6nuyHOTO NpeanaraHe Ha
UEHHU KHUXa.

B) B fAeknapauunTa 3a KOPNopaTUBHO ynpasfeHue 3a (pvHaHCcoBaTa roiMHa, 3a KOATO € U3rOTBeH
(DMHAHCOBMAT OTYeT, e NpeacTaBeHa M3UCKBaHaTa CbrnacHo Nasa ceamMa oT 3akoHa 3a
C4€TOBOACTBOTO M un. 100 (H), an. 8 oT 3akoHa 3a NyBANYHOTO NpeanaraHe Ha LeHHU KHUXKa
uHbopmaumn.

CraHosuLe BbB Bpb3Ka ¢ 4. 100(H), an. 10 Bbs Bpb3Ka c 4n. 100 H, an. 8, T. 3 u 4 oT 3aKoHa
3a Ny6/IMYHOTO npeanaraHe Ha LeHHU KHKa

Ha 6a3a Ha n3BbpLIEHMTE Npoueaypy U Ha NPUAOBUTOTO NO3HaBaHe U pasbupaHe Ha geliHocTTa
Ha NPeanpuaTneTo u cpeaaTa, B KOATO TO paboTu, NO Hallie MHeHWe, ONUCaHMEeTO Ha OCHOBHUTE
XapakTepncTKin Ha cucTemMmuTe 3a BbTPELUEH KOHTPON U YpaBreHue Ha pucka Ha NpeanpuaTeTo
BbB BPb3Ka C npoueca Ha (PUHAHCOBO OTYMTaHe, KOETO e YacT OT Aoknaga 3a AelHOCTTa (KaTo
©/1IEMEHT OT CbABPXKAHWETO Ha AeknapaumnATa 3a KOPNopaTUBHO YNpasneHne) u MHthopMaLmaTa
noun. 10, naparpad 1, 6yksu "s", "r", "e", "3" y "y" o1 AuvpekTnea 2004/25/E0 Ha EBponeiickus
napnameHT 1 Ha CbBeTa 0T 21 anpun 2004 roguHa 0THOCHO NPENNIOKEHMATA 3a nornbulaHe, He
CbAbpXKaT Cnyvau Ha CbleCTBEHO HenpaBWUNHO JoKN1afBaHe.

OAnTOpCKO AApy*ecTBo , bpHCT U AHr OanT” 00/:

OaHnena NeTkoea

Ynpasuten u

Codusn
Per. Ne 108

PeructpupaHn oguTop, OTroBOpeH 3a oguTa -
Q
T i qnr opit S

17 mapt 2017 roguHa

rp. Codhmna, Bwnrapus



VYII bvarapus 26 EOOJL
®PuHAHCOB OTYET

3a rogunara, npuk/ao4Bama Ha 31 nekemepn 2016



Y11 Buarapusa 26 EOOJ]
OTUYET 3A BCEOBXBATHHSA 10X0]

3a roauHata, npukmousalna Ha 31 gexkempu 2016 T.

benexku 2016 2015
(HeonuTHpaHa)

xun. 1e. X Jie.
[Mponax6a Ha en.eneprus 1,291 1,297
IMprxoan 5.1 1,291 1,297
Jpyru npuxoau 5.2 164 -
Pa3xonu 3a Matepuanu u KOHCyMaTHBH (10) (13)
Pasxonu 3a amMoptuzauus 7.8 (345) (343)
Pa3xonH 3a BLHIUIHM YCnyru 5.3 (340) (337)
Pa3xoau 3a o6e3ueHka Ha AbJIroTpaiiHK akTHBH 7,8 (236) -
Hpyru pa3xonu 54 (56) (23)
OneparnBHa neuanda 468 581
DUHAHCOBH Pa3Xonx 5.5 (73) (195)
®uHaHCOBH NpHXOIH - -
[Meyan6a npean panbUH 395 386
Pa3xoz 3a HaHbK BbPXY JONOANTE 6 39) (38)
IMeuan6a 3a roansara 356 348
Jlpyr BceobxBaren noxon B -
Jpyr BceobxBaTen 10X07 32 FOJAMHATA, HETHO OT J1AIIbIK - -
Q6110 BceoGxBaTEH A0X01 32 FOAHHATA, HETHO OT AAHBUN 356 348

I'eopruoc [Managumutpry

Ynpauren

AtuHa Maspuauc

Atnac Koncyntuur ®CK O

CocraBuren

DurHaHCOBHAT OTYET € 0A00PEH 3a U3laBaHe OT Ynpasutens Ha 17 mapt 2017 1.
TMoacuurenuute 6enexkku oT crpanuua 11 go ctpannua 35 ca HepasaenHa yacT 0T QUHAHCOBUSA OTHET.

(uHancoB omuem,
Bvpxy koiimo cme usgaau ogumopcku
gokaag c gama:

:
EY | 1703 200 ‘

4#bpHcm u AHz Ogum,, 00,
YnpaiumeA u peaucmpupaH ogumop:........3 A “




Y1 Boarapus 26 EOOJ

OTYET 3A ®HHAHCOBOTO CLCTOSIHHE

KM 31 nexkemspu 2016 T.

AKTHUBH

JAbarorpaiinn akTHBRI

HMnoTH, MaltMHU 4 ChOpPbKEHNUS
Hematepuanuu akTuBH

Kpartkorpaiinn aktien

Tbproeecky u Apyry B3eMaHHst

Pasxonu 3a 6baewtn neproau

[Napuunu cpeacTBa M KPaTKOCPOUHH AETIO3HTH

OBLLO0 AKTHBH

COBCTBEH KAIUTAJ U MTACHBH
CofcTBeH KanuTan

OcHoBeH KanuTan

Hepaznpeanenena neyanGa oT MHHAIN TOAHHU
[Tewan6a ot Tekyiuus nepuon

O0wo codcTBeH KANUTAJ

JbarocpouHn nacusn
Jbarocpouxy nposu3uu
Ortcpoueny JaHbYHE NAacHBH

KpaTkocpo4ynn nacusu

TBProBeckHt W ApYrH 3a0bIKEHHS
JIMXBOHOCHH 3a€MH U NPUBEYEHH CPEACTBA
3aaLKEHHS 33 AAHBK BLPXY AOXOANTE

Ynpasuren

CoeraBuren

DuHAHCOBUAT OTUET € 0f06peH 3a u3napaHe oT Ynpasutess Ha 17 mapr 2017 r.
TMoscuuTenuute 6enexky ot cTpanuua 11 1o crpannua 35 ca HepasgenHa 4acT oT GMHAHCOBHA OTHET.

Per. N2 108
r \ 0&
H gHr opw

Besiexkn 2016 2015
(neoauTnpana)

xun. 1e. XL J16.
7 5,465 5,982
8 432 475
5,897 6,457
9 414 200
49 102
10 176 45
639 347
6,536 6804
11 5 5
1,613 1,265
356 348
1,974 1,618
13 65 64
6 18 31
83 95
14 62 158
12 4,400 4,918
17 15
4,479 5,091
4,562 5,186
6,536 6,804

ATtnna Maspuauc
Atnac Koncyntuar @CK Ogﬂ

EY

YnpaBumea u peaucmpupaH ogumop:....... Y...wrde...

(GunaHcoB omuem,
Boupxy kolimo cme uigaau ogumopcku

gokaag c gama:

17 -03- 2017

~bpHcm U An2 Ogum,, OO,




Y1l Buarapus 26 EOOJ]
OTYET 3A NIPOMEHHTE B COGCTBEHUSI KATTUTAJI
3a roguHara, npuknoyBaula Ha 31 nekemspu 2016 1.

Ocnosen Hepa3snpenenena
KanuTan P nqunnﬁq O6uo
(Beaexka 11) i
Xun. ne. XU, 6. xXun. 6.
Ha 1 sanyapn 2015 r. (HeoauTHpana) 5 1,265 1,270
[Teyan6a 3a ronunara - 348 348
0610 BceobxBaTeH J0XO] - 348 348
Ha 31 pexemspu 2015 r. (HeoauTupana) 5 1,613 1,618
Ha 1 anyaps 2016 r. (HeoquTHpaHAa) 5 1,613 1,618
[Neyan6a 3a roguHarta - 356 356
06110 BceoGXBaTeH N0X0] - 356 356
Ha 31 gexemBpn 2016 . 5 1,969 1,974

I'eopruoc [Managumutpuy ATuHa Maspuauc (ﬂ

Atnac Koucyntuur ®CK OD]1
VYnpasuren CrncraBuren

@®HHAHCOBUAT OTUET € 0f0BpeH 3a u3nasaHe ot Ynpasurens Ha 17 mapt 2017 1.
MNoscuurenuute Genexky ot cTpanuua 11 no crpanuua 35 ca HepasaenHa yacT oT GUHAHCOBHS OTYET.

GuHancoB omuem,
Bopxy kolimo cme uzganu cgumopcku
gokaag c gama:

& EY| 1703 201 \|

Per. N2 108
r Y
W aur opw

~bpHcm u Axz Ogum,, 00,
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Y1 bwearapns 26 EOOJ]
OTYET 3A NAPHYHUTE MOTOUU
3a roauHara, npuknousaia Ha 31 nexkemspu 2016 1.

Benexkn 2016 2015
(HeoanTHpaHa)
Xun. ne. Xua. 16.
NMAPUYHU MOTOLH OT ONNEPATUBHA AEHHOCT
TMeuan6a npean paHbLH 395 386
Kopekuuu 3a paBHeHue Ha fieuanfara npeiad AaHbUM C HETHHTE
Hap1yHH NOTOLH
Henapuunu:
AMmopTH3aLMA Ha HMOTH, MALLHHK U ChOPBKEHHS 7 320 318
AMOpTH3aLHA HA HEMATEPHAJIHH aKTHBH 8 25 25
Ob6e3ueHka Ha UMOTH, MAlMHH K ChOPBKEHHS U HEMATEpPHATHH 7,8
aKTUBH 236 -
[Npuxony or HakazaTenHU AUXBH 5.2 (40) -
Pazxonu 3a nuxsu 5.5 71 192
Kopekunu B 060poTHHA KanuTa:
(VBennuenne)/Hamanenue Ha ThproBCKUTE U APYTH B3EMaHHS, U
pasxoau 3a 6baeLn nepuoan (162) 16
(Hamanenue)/Y BennueHue Ha TbProBCKHTE U APYTH 3abLIKEHHS (935) 64
MosyueHu Haka3zaTenHU TUXBH 40 -
[Mnateny nuxBu (71 (192)
[MnaTenu naHbuM BLPXY A0X0Aa (49) (24)
HeThn napnyHi norous ot onepaTHBHATA aeiiHocT 670 785
NAPHYHH MOTOLUH OT UHBECTULIMOHHA JEHHOCT
[Mokynxa Ha UMOTH, MALUWHH H CHOPHIKEHUS 7 (21) (32)
Hernun napidHn movoun, H3MOA3BAHM B HHBECTHIHOHHA
npeitHocT 21 (32)
MAPHYHHN NMOTOUH OT ®HHHAHCOBA JEHHOCT
HM3nnawane na npusieyeHn cpeactsa (518) (784)
HeTun napuunu noroun, H3non3Banu 8bB ()HHAHCOBA AeiiHOCT (518) (784)
HetHo yBesindeHue/(HaMAJieHNe) HA NMAPHYHHTE CPeACTBA H
napHYHITEe eKBHBAJIEHTH 131 31)
Tapu4nn cpeacTBa 1 NapHyYHN eKBUBAJIEHTH Ha 1 sHyapn 45 76
[Mapuuny cpeacTBa M NapHYHN eKBHBAJEHTH HA 31 NeKemMBpH 10 176 45
_
| _."
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Y1l Brarapus 26 EOO/]
NMOACHUTEJIHH BEJIEXKHA
3a roauHara, npukiouBaila Ha 31 aexkemspu 2016 .

1. Kopnopatusua undopmauus

®unauncosuat oryet Ha Y1 Buarapus 26 EOOJ (,,JlpyxecTBoT0”) 32 roanHara, npukiioysawa Ha 31 nekemspu 2016
r. e onobpeH ot Ynpasutens Ha 17 mapr 2017 1.

YI1 Bearapus 26 EOOJ] € enHoanHHO APYKECTBO C OrpaHuYeHa OTFOBOPHOCT, ocHoBaHo npe3 2008 r., BOMCAHO B
Twprosckus perucTbp kbM AreHuus no snucpanusta ¢ EMK 200327185, cwe cenanuwe rp. Codus, o6aact Codus,
buarapus u anpec Ha ynpasnenue rp. Codwmsa, nn. I[Mosurano 2, er. 5. Gunancosara roauHa Ha JpykecTBOTO NPUKIIOYBA
Ha 31 nexeMBpH.

OcHoBHara aeifHOCT Ha ﬂpy)KCCTBOTO BKJIIO4YBA M3rpaXKaaHe U €KCrioaTauns Ha BATbPHH MAapKOBE, NPOH3BOACTBO Ha
CJICKTPUYECKA €HEPryga OT Bb30OHOBSIEMHU CHCPFMFIHM H3TOYHULIH.

INpsxaTa komnauus-maiika e Enen 'puitn [Maybp Benrapus EAJ], Bearapus.
Kpaiinata komnanus-maiika e Enen CIA, Uranus.

HpyxecTBoTo ce npeacraeassa u ynpasassa ot ['eopruoc [Tanaaumurtpuy.

2.1 Baza 3a usrorsane

D HHAHCOBUAT OTHET € H3roTBeH Ha Ga3a ucTopuyecka LeHa.

DyHAHCOBUAT OTHET € NMPEACTaBEH B GBArapCcKU NEeBa M BCHYKM MOKa3aTesv ca 3aKpbLAeHH 10 Haii-6nu3kuTe Xunsaaa
6Barapcky neBa (Xuil. B.), OCBEH aKO € YIIOMEHATO APYTo.

H3nsnenue 3a cLoTBeTCTBHE

DuHaHCOBUAT OTYET Ha JIPYHECTBOTO € M3rOTBEH B CLOTBETCTBHE ¢ MexayHapoaHuTe cTaHaapTH 3a (JHHAHCORO
oT4MTaHe, npuetH ot Esponeiickus cpio3 (,MCPO, npuern ot EC”). Oryernara pamka ,,MC®O, npuetu ot EC” no
CBILIECTBO € OfpeaesieHara Hauvowanna cuetosoaHa 6asa MCC, npueru ot EC, pernamentupann cbe 3akoHa 3a
CYETOBOACTBOTO M AeuHupaHy B T.8 OT Herosute JOMBIHUTENHH pa3nopeadu.

2.2 0O600menne na CbLIECTBCHHTE CYETOBOAHH MOJIHTHKH

a) [IpeBpblaHe B 4y aecTpaHHa BANyTa

DUHAHCOBUAT OTHET € NpeAcTaBeH B Gbarapcku nesa, KOATO € GyHKUMOHANHATA BalyTa W BalyTaTa Ha NPEACTABAHE HA
Hpyxecroto. Chenkute B uyXJEeCTpaHHA BajyTa MbPBOHAYANHO Ce OTPa3siBaT BLB (YHKUMOHANHATA BalyTa MO
obmeHHus Kypc Ha JartaTa Ha cieakata. MoHeTapHUTE aKTHBH M MaCHBH, ACHOMHHUPAHH B 4y#IECTPAHHH BaNyTH CE
NPEeU3YUCHISBAT BbB (JyHKLHOHANHATA BANYTA, B Kpas Ha BCEKH MECEL! 110 3aKMOUNTeNHHUs obMeHeH Kypc Ha Buarapcka
Hapoana Bauka 3a nocneanus paboTeH LeH OT CbOTBETHUS Mecell. BCHUKK KypCOBH pasfiukH Ce MPU3HABAT B OTHETA 33
BceobxBaTHHUs fox0a. HeMOHETapHHTE aKTHBH M ACUBH, KOMTO CE OLIEHSBAT 10 MCTOPUYECKA LIHA Ha npuaobuBane B
4y’ AECTPaHHA BATyTa Ce MPeBPbLIAT BbB (hYHKLMOHANHATA BalyTa Mo 0OMEHHHUA KYPC KbM AaTaTa Ha MbpBOHAYAIHATA
caenka (npuaobusane).

6) [Ipu3uasane Ha npuxoasu

[lpuxonute ce npu3Hapat 10 CTENEHTA, B KOSTO € BEPOSTHO HKOHOMMYECKH NI0/13H Aa 6baT noty4eHH ot JIpykecTBOTO
 Cymarta Ha IPUX04a MOXe 1a Ob/ie HaneX1HO OLEHEHA, HE3ABUCHUMO OT TOBA KOTa € noNnyyeHo nrawasero. [puxoanTe
CE OLEHSABAT MO CHPaBEeNMBaTa CTOHHOCT HA MOJYYEHOTO MJIH ABIKMMO Bb3HarpaiieHue Ha 6a3a Ha JOrOBOPEHUTE
YCJOBHMA Ha MNIAlUAHE, KAaTO CE H3KMIOYAT OTCTBNKH, pabaTl W ApYrd HaHbUM BBLPXY NpoaaxOuTe MAM MuTA.
Jpy*€cTBOTO aHaIM3KUpa JOroBOPEHOCTHTE CH 3a npoaaxOu crnopeld cneurd iy KPUTEPHH, 32 1a ONPENeH . AalH
AeHCTBa KaTo NPUHUMNIAT MK KaTo areHT. To e JOCTUrHAMO 1O 3aKMoUeHHE, Ye AHCTBA KATO NPUHLHAAN BLB BCHYKH
TakuBa forosopeHoctu. [lpeau na 6bae npu3HAT NpUXOX, CNEAHUTE CreUHUIHN KPUTEPUH 3a MpusHaBaHe TpAGBa
ChLIO Aa 6BAAT yA0BAETBOPEHH:
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Y Buarapus 26 EOOJ
NOACHUTEJIHHU BEJIEXKH
3a roauHata, npuknousaia Ha 31 aekemepu 2016 r.

2.2 O6o6menne HA ChIIECTBEHHTE CIETOBOAHH NOAUTHKH (NPOAB/KEHHE)

6) [IpusnaBane Ha npuxoau (MpoaAbIKeHHE)

ITpodaxcou na exekmpoenepeus
Tlpuxonute ce mpusnapar B oTyeTa 32 BCEOGXBATHUA JOXOA Ha MecedHa 6a3a crell M3MEpBAHE Ha eAEKTPHYECTBOTO,
DOCTAaBEHO Ha KJIMEHTA.

IIpedocmassane na ycavau

TlpuxoanTe OT NpeocTapsHe Ha YCIyrH ce NpU3HABAT Ha 6a3a Ha eTana Ha 3aBbLPLUEHOCT HA CAENKATA KbM OTUYETHaTa
nata. ETan®sT Ha 3aBBPLICHOCT Ha clenkara ce onpeaeis Ha 6a3a Ha oTpabOTEHHMTE 10 MOMEHTA HOBEKOYACOBE KATO
NpoueHT OT oflKTe HOBEKOYAcoBe, KOMTO lie 6baaT oTpaboTeHu 3a Beeku Aorosop. Korato pesynTatsT oT caenkaTta
(norosopa) He Moxe Aa 6bA€ HANEKAHO OLEHEH, NMPAXOABLT CE MPU3HABA CAMO NOKOMKOTO M3BBPIICHHTE Pa3XomH
NOJIENAT HA Bb3CTAHOBABAHE.

ITpuxoou om nuxeu

IlpuxonuTte OT MUXBYU Ce OTYWTAT KaTO CE M3MOJ3BAa METONA HA e()EKTHUBHMA JIMXBEH MPOLEHT, MpENCTABsBALL
MPOLUEHTBT, KOHTO TOYHO AMCKOHTHPA O4aKBAaHMTE GBJELIM NMAPUYHK NNAl@HUs 3a 0YaKBAHMA CPOK Ha (JMHAHCOBUSA
MHCTPYMEHT WM 32 NO-KPaThK NEPUOA, KOraTo € yMECTHO, 10 6anaHcoBata cToiiHocT Ha (punancoBus aktus. [puxoasT
OT JIUXBU CE BKJII0YBA BbB (JHHAHCOBUS MPHUXO/ B OTUYETA 33 JOXOJMTE,

B) Janbuu

Texyw danvr evpxy doxodume

TekywnTe 1aHBYHH aKTUBY M MACHBH 32 TEKYLIMS Y NPEAXOAHH NEPHUOAM CE NPU3HABAT N0 CYMaTa, KOATO CE 04aKBa 1a
Oblle BH3CTAHOBEHA OT WJM MJIATEHA HAa NaHb4YHUTE BiacTH. [IpM M34YMCIEHHE HA TeKyLIMTE AAHBLM CE NpUiarart
NaHBYHUTE CTABKH M NaHBLYHHTE 3aKOHH, KOMTO €a B CHJIA MJIH Ca B 3HAUMTENHA CTENEH NPHETH KbM OTUETHATA AATa.
PBKOBOACTBOTO aHATM3Upa OTAENHMTE MO3MUMKM B JaHbYHATA NEKNAPAlMs, 33 KOWUTO MPHIOKUMHTE NaHBYHH
pasnopeaby ca npeaMeT Ha ThAKyBaHe W NPU3HABA MPOBU3KUH, KOTATO TOBA € YMECTHO.

Tekywmute nanbuu ce NPU3HABAT ANPEKTHO B COOCTBEHUS KAUTAN WM B ApYTHs BCeoBXBATEH NOXO (a He B neyantuTe
u 3arybute), Korato J1aHbKLT CE OTHACA A0 CTATHH, KOMTO ca GHAN NPH3HATH AMPEKTHO B COOCTBEHMS KaMUTan Wiy B
Ipyrus BceobxBaTeH NOXOA.

Omcpovyen danvk 6bpxy 0oxodume
OtcpouennTe nanbUy ce NpuU3HaBaT Mo 6anaHcoBHs METOL 3@ BCHYKH BPEMEHHH PasfMKM KbM OTHETHATA AATa, KOHTO
Bb3HUKBAT MEXKAY JaHbYHATA OCHOBA Ha AKTHBHUTE U NACHBUTE U TEXHUTE OBANaHCOBU CTOMHOCTH.

OTcpoueHH JaHbYHH MacHBU CE MPU3HABAT 33 BCUUKU 06J1araeMi BpEMEHHH Pa3fIMKH; OCBEH [0 CTENEHTa, 10 KOSTO
OTCPOYEHHAT AaHbYEH NMAcHB Bb3HMKBA OT MbPBOHAYAHO NPU3HABAHE HA AKTMB WITH MAaCUB OT JAJEHA CAENKa, KOATO
He € Gu3Hec KOMBHMHALMSA U HE BIMAE HUTO BbPXY CHETOBOJHATA Neyanfa, HUTO BLPXY AaHbuHaTa neyanba unu 3aryGa
KbM MOMEHTA Ha U3BbLPUIBAHE HA CENKATA.
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Y11 brarapus 26 EOO/J|
NOSACHUTEJIHHU BEJIEXKH
3a roauHara, npukimousaia Ha 31 nexkemepu 2016 .

2.2 O6o01menne Ha CbIleCTBEHHTE CUETOBOAHH MOJHTHKH (N POAbIKEHHE)

B) Janbun (npoanikeHHe)

Omcpoyen danvk 6vpxy doxodume (npodvaxcenue)

AKTHBH MO OTCPOYEHH AAHBUM CE MPU3HABAT 33 BCHYKH HAMAISEMM BPEMEHHH Pa3IHKH, MPEHECEHH HEH3MNONI3BAHH
JaHBYHU KPEAMTH M HEW3NON3BAHM JaHbYHU 3aryGu, 10 CTereHTa, RO KOATO € BEPOATHO Aa € Haiuue obnaraema
nevan6a, cpeuly kosTo na 6bAAT H3NON3BAHW HaMAaNIEMUTE BPEMEHHH PA3/IMKH, IPEHECEHHTE HEU3NON3BAHH JAHBYHH
KPEAUTH M HEM3MOJI3BAHUTE NaHbYHM 3ary0H; OCBEH akO OTCPOUEHMST NaHbYeH aKTHB Bb3HUKBA OT MbPBOHAYAIHO
Npu3HaBaHe Ha aKTMUB WM MAacHB OT JaNeHa CHAeJKa, KOATO He € Ou3HeC KOMOWHALMA W HE BAMSE HUTO BbPXY
CYeTOBOAHATA Neyanba, HUTO BBPXY AaHbyHaTa nevanba unu 3aryba kbM MOMEHTA HA U3BbPLIBAHE HA CAE/IKATA.

HpyxecTBoTo H38bpLIBa Npernea Ha 6anaHcoBaTa CTOHHOCT HAa OTCPOYEHKTE JAHBYHM AKTUBH KbM BCAKA OTYETHA JaTa
U 1 HamaJsaBa 10 CTENEHTA, 10 KOATO BEYE HE € BEpPOATHO Aa Obie peanusupaHa aoctarbuHa obnaraema riedanta, Kosto
112 M03B0OJISBA LIE/INSA UITH 4aCT OT OTCPOHEHUS JaHbYEH akTHB Na 6bae Bb3cTaHoBeH. HenpusnaTute 0TCpoueHH NaHBYHK
aKTHBH CE MPEPasrNIeKAAT KbM BCAKA OTHETHA aTa U CE MPU3HABAT 0 CTENEHTA, 10 KOATO € CTAHANIO BEPOATHO Aa 6bae
peanu3npana 6baeia obnaraema neyan6a, KOATO Aa MO3BOAM OTCPOHEHHUS JaHBYEH aKTHB J1a Objle Bb3CTAHOBEH.

OtcpouennTe JaHBYHH aKTHBH M MacHBY CE OLIEHABAT N0 JAHBLYHKUTE CTABKHM, KOMTO ce ovakpa na 6bIar B Cuja 3a
Nepuo/a, B KOHTO aKTHBBT CE peajiv3npa Wik MACHBLT CE YPEAH, Bb3 OCHOBA Ha AaHBYHHUTE CTABKH (M JaHbYHHU 3AKOHH),
LREHCTBALY WK BJIE3JIH B CUAA, B 3HAYUTEHA CTETNEH, KbM OTYETHATA JaTa.

OTcpouenuTe NanbUK, CBBP3aHH CbC CTATHH, NPU3HATH H3BBH Nevandara unu 3arybata, ce npu3HaBaT M3BLH Neyandara
unu 3arybara. OTCpoUeHHTE AaHBLM CE MPU3HABAT B 3aBHCUMOCT OT CBBLP3aHATa C TAX CAENKA UK B APYTHA BCEOOXBATEH
J10X01, UJIM AUPEKTHO B COOCTBEHUSA KanuTan.

Hpy#ecTBoTO KOMNEHCHpPAa OTCPOYEHH AaHBYHM aKTHUBM M NMAacHBM CaMO TOraea, KOraTo MMa 3aKOHOBO MPaBo aa
npucnana TeKywr NaHbYHW aKTHBY CPELLY TEKYIUH JaHbYHH MACHBK W OTCPOYEHHUTE JAHBYHM AKTHBU W MACHBY CE
OTHACAT A0 A@HbUM BBPXY J0X00a, HAJIOXEHHU OT €IHH U ChUI JIAHBYEH OpPraH 3a €IHO H ChILO JaHbYHO3AXBIIKEHO
NpeAnpUATUE.

Hanvk avpxy dobasenama cmotinocm (JC)
[puxonute, pasxoante U akTUBUTE ce npusHasat HeTHO oT JJIC, ¢ U3KITIOUEHHE HA CYYaHuTE, KOraTo:

e JI/IC, BBb3HMKBALL NPH MOKYNKA HAa aKTHBH WK YCIYrH HE € Bb3CTAHOBMM OT AaHBLYHMTE BIACTH, B KOHTO
cayuait JIJIC ce npu3HaBa KaTo 4acT OT LieHaTa Ha NpUA0OHBAHE HA AKTHBA WM KaTo YACT OT ChOTBETHATA
pa3xoiHa NO3WLMs, KaKTO TOBA € YMECTHO; U

® B3EMaHHATA H 3a1bIKEHUATA, KOUTO ce oTuHTaT c BrmoueH JJIC.

Hetnara cyMa Ha MC, BB3CTAHOBHMA OT WJIH JIb/KMMA Ha aHBYHUTE BNACTH, CE BKIKOYBA B CTOMHOCTTA HA B3eMaHUATA
HJIH 3aABJDKCHUATA B OTUETA 3a (l)l'lHaHCOBOTO CbCTOSIHHE.
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Y11 brarapus 26 EOO/]
NMOACHHNUTEJIHHU BEJIEXKU
3a roauHara, npuiJoyBaia Ha 31 nekemspu 2016 T.

2.2 O6o0menne HA CHIECTBEHATE CYETOBOJAHH MOJHTHKH (HPOABbKEHHE)
I') dunancoBn HHCTPYMEHTH — NbPBOHAYAJIHO NMPH3HABAHE W NOCJAEABALIO OLIEHABAHE

e (MUHAHCOBH AKTHBH

ITupBonayanHo npH3HaBaHe

®unancosute aktusk B obxsata Ha MCC 39 Qunancosu uncmpymenmu: npuznasane u oyenseane ce xnacupuuupar
KaTo (JUHAHCOBYM aKTHUBY, OTHHTAHH MO CMPABEANNBA CTOHHOCT B nedanbara uiu 3arybarta, MM KaTo 3aeMH U B3EMaHHs,
MJIM KaTO MHBECTHLHW OBPHAHM 10 Nanex MM KaTo (MHAHCOBM aKTHBM Ha pa3nojoxeHue 3a npopaxba, WK kato
JE€pPUBATHUBH, ONPEAEAEHH KAaTO XEMKUPALUHM MHCTPYMEHTH NpH eEeKTHBHO XelKHUpaHe, KaKTO TOBA € MOo-yMEeCTHO.
Jpyxecrsoto onpenens knacuMKaLUHATa Ha CBOMTE (JMHAHCOBH aKTUBH MPH TbPBOHAYANHOTO MM MPH3HABAHE,

DuHaHCOBHTE akTHBK Ce NPHU3HABAT MbPBOHAYAIHO MO CNPABEANNBATA UM CTOMHOCT, 110C, B C/Iy4ail Ha HHBECTHULNH,
KOMTO HE CE OTHHMTAT MO CNpaBeANHBa CTOHHOCT B nevanbata unu 3arybara, pasxoauTe No CAENKATA, KOHTO C& OTHACAT
NpsKo KbM MpHA06MBaHETO HA HHAHCOBHS AKTHB.

TNoxynkute uan nponax6u Ha GUHAHCOBM aKTHBH, YMUTO YCIOBHS M3MCKBAT NMPEXBbPIAHETO HA AKTHBA MPe3 NEPHOA
OT BpeMe, YCTaHOBEH 0OHKHOBEHO C HOPMATHBHA pa3nopenda niu AeiicTBalla NPaKTHKa Ha ChOTBETHHS Nasap (PENOBHH
MOKYIKHK), CE NPU3HABAT Ha JaTaTa Ha TbpryBaHe (C/efkara), T.e. Ha Jarara Ha koaTo JpyKeCTBOTO Ce € aHramupano
la Kynu Win npoiaie akTrea.

®unancopuTe akTHBH Ha Jlpy»E€CTBOTO BK/IOYBAT MApUYHU CPEACTBA M MAPUYHH EKBHBAICHTH M ThPTOBCKW M ApYTH
B3eMaHus.

IMocneasawmo oueHaBane

[MocnensawoTo olieHsBaHe Ha (lmuancoame dKTHUBH 3aBMCH OT TAXHATa Knacud)ukauuu, KaKTO clieaBa:

3aesu u e3esmanun

3aeMuTE U B3EMAHHATA Ca HEAEPUBATHBHU (BMHAHCOBU aKTHBU C (PUKCHPAHH WIIH ONIPEAESEMH NTALLAHUS, KOUTO HE CE
KOTUpAaT Ha axTheeH nasap. Cnel NbpBOHAYANHOTO WM MpH3HABaHE, 3aEMHUTE M B3EMaHWATA CE OLEHABAT MO
aMOPTH3KpPaHa CTOMHOCT, C U3M0/13BaHETO HAa MeToAa Ha ediekTuBHUA nuxBeH npoueHT (EJIIT), Hamanena ¢ npoBuauaTa
3a o6e3ueHKa. AMOPTH3MPaHaTa CTOHHOCT Ce M3HHCIIABA KATO Ce B3EMAT NOA BHUMAHHE BCAKAKBH AHCKOHTH UM IPEMHU
npu NpuAOOHBAHETO U TAKCH, MM Pa3XxoiH, KOMTO ca HepasaenHa uacT ot EJIIT. Amoprusauusta no EJIIT ce sxmousa
BbB (JMHAHCOBUTE NPHUXOAH B OTHETA 33 BceoOXBaTHUA NoXOX. 3aryGute, Bb3HUMKBALIM OT 00€3LEHKa, Ce NPU3HABAT B
OTHETA 3a BCeoOXBATHHSA JOXOR KaTo APYrH pa3xoau.



¥11 Buarapusa 26 EOOJ
NOSACHUTEJIHHU BEJEXKKH
3a roauHara, npukmo4saila Ha 31 nekemspy 2016 r.

2.2 O6o0uenne HA CbUIECTBEHATE CYETOBOAHH MOJMHTHKH (IPOXb/IKEHHE)

l") DuHaHCOBH HHCTPYMEHTH — MbPBOHAYAHO NMPH3HABAHE W NOCJIeABALI0 OLleHABAHEe (ﬂpOll'le)l(eHHe)

e (DuHaHCOBH aKTHBH (Npoab/KeHHE)

IMocneasamo ouensiBane (NpoabaxkeHHe)

OTnucsane
®unaHcoB akTHB (WK, KOraTo € NPUI0KNMO, YacT OT (JMHAHCOB aKTHB WIIK HACT OT IPYNa OT CXOAHH (JUHAHCOBH
aKTHBU) ce€ OTNHUCBA, KOrarto:

®  JIOrOBOPHHTE NPaBa BbPXY NapHUHUTE MOTOLUM OT (PMHAHCOBHA AKTHB Ca U3TEKIIH;

®  [OroBOPHHTE MpaBa 3a MONy4YaBaHe HAa MAPUYHH NMOTOLM OT JUHAHCOBUA AKTHB CA NPEXBLPIECHH WK
I py»*ecTBOTO € NPHENO 3aABLKEHUETO 1a MATH HAMTBJHO MONYYEHHTE NAPHUHK NOTOLM Ge3 ChliecTBEHa
3abaBa KbM TPETA CTPaHa 4pe3 CMOpasyMeHHE 3a NPEXBbpiAHe; Npy KoeTo (a) Jlpy:ecTBOTO € MpeXsbpiuIo B
3HAYMTENHA CTENeH BCUYKH PUCKOBE M MOA3H OT COBCTBEHOCTTA BbPXY (PMHAHCOBUA aKTHB; uiu (6)
JpyXecTBOTO HMTO € MPEXBBPITHIO, HUTO € 3aMa3uio B 3HAYUTEINIHA CTENEH BCHYKY PUCKOBE U [10J13H OT
co6CTBEHOCTTA BbPXY (PUHAHCOBHMSA aKTHUB, HO HE € 3aMa3uilo KOHTPOJA BPXY HETO.

Korato [IpysxecTBOTO € MPeXBbPMIO0 AOrOBOPHUTE CH NPasa 3a Mo/y4aBaHe Ha IapU4HH NMOTOLH OT (JMHAHCOBUSA AKTHB
MJIH € BCTBIKJIO B CMIOPa3yMEHMUE 3a MPEXBBLPISHE H HUTO € NPEXBbPIINIIO, HUTO € 3aMaskiio B 3HA4YUTENHA CTENEH BCUUKU
PHUCKOBE H M0OA3K OT cOBCTBEHOCTTA BLPXY (JMHAHCOBHS AKTHB, HO € 3ara3uio KOHTPONA BbPXY HETO, TO NpOAL/IkaBa
Ja NnpU3HaBa NpexsbpAeHHs (UHAHCOB AKTHUB A0 CTEMEHTA Ha MPOLb/KABALLIOTO CH y4acTHe B Hero. B Toau ciyuaii
JpyecTBOTO NpU3HAaBa U CBBLP3AHOTO 3aabikeHne. [IpeXBbPISHUAT aKTHB U CBbP3aHOTO 3A0bIDKEHHE CE OLIEHABAT HA
6aza, K0ATO OTpa3siBa NpaBaTa H 3albLIKEHUATA, KOUTO JIpYkKECTBOTO € 3anasuJo.

CrenenTa Ha MPOABLMKABALLOTO YHACTHE, KOETO € noa (opmara Ha rapaHuWs 3a NPEXBLPJIEHKUA aKTHB, CE OLEHSBA M0
NO-HHCKATa OT MbpBOHAYanHata GanaHcoBa CTOHHOCT Ha aKTHBAZ M MAaKCHMAaNHaTa CTOMHOCT Ha BLIHArPAKIEHUETO,
KOETO MOXe€ J1a ce HanoxH Ja 6bJe Bb3cTaHOBEHO OT JlpyxecTBOTO.

Obe3ueHka Ha PHHAHCOBH AKTHBH

K®bM Beska oTueTHa narta JIpy:ecTBOTO MpaBH NpeueHKa Aaid CbLIECTBYBAT OOEKTUBHM 10Ka3aTe/CTBa, He AajeH
(MHAHCOB AKTHB WIM rpyna oT (MHAHCOBH aKTMBM MOXe Aa € obesueHena. DUHAHCOBMAT akTHB WAM rpynara oT
(HHAHCOBH aKTHBM CE CuMTa 3a 06e3LEHEHA, KOraTo ChLUECTBYBAT OOEKTHBHH 0KA3ATENCTRa 32 06e3UeHKa B pe3yATaT
Ha EQHO MM noBeve CbOWTHA, KOMTO ca BB3HWKHAIM Ciel MbPBOHAYAJIHOTO MpuU3HaBaHe Ha aktuBa ('cLOMTHE 3a
noxecexa 3ary6a") u tosa cx6uTHe 3a NoHeceHa 3aryba oka3pa BAWsHYUE BbPXY OYaKBAHWTE ObIELUM NAPHUHHU NOTOLM
OT (hHAHCOBHS aKTHB MK IpynaTa oT (MHAHCOBU aKTHBH, KOUTO MoraT Aa Obaat HanexaHo oueHeny, JlokasatencTeara
3a 06e3lEHKA MOTAT Ia BKJIIOYBAT KHAMKALIMY, Y€ ITLXKHHLUM WM FPyNa OT ATKHHULUM U3MHTBAT CEPHO3HN (PHHAHCOBH
3aTPYAHEHHS MK €A B HEU3M'BIHEHNE WK IPOCPOYHE NPH M3IIALLAHETO HA JUXBY MW TIABHULM, WIM BEPOATHOCT Aa
064BAT HENIATEXOCNOCOOHOCT/CBBPX3AMTBKHANOCT MK a npelnpuemar (PUMHAHCOBA PEOPraHM3alMs, MAK KOraTo
HabmonasaHu 1aHHM MHAKKMPAT W3MEPHMO HaMaleHue B OvakBaHWTE GbAelM NapuuHH MOTOLM, KAaTO HANpPHMEP
MPOMEHH B MPOCPOUHATA HJIH MKOHOMHYECKH YCIIOBUS, KOHTO Ca CBBbP3aHH C HENU3MbAHEHHS OT CTPaHa Ha JUTLKHULIUTE.

Dunancoeu akmiuel, omyumaxu no amopmusupaia cmoiiHocm

3a ¢uHAHCOBM AKTHBH, OTYMTAHKU MO aMOPTH3UpaHa CTOHHOCT, JIpy»ecTBOTO MbPBO MpELEHABA AAMM ChUIECTBYBAT
00€eKTHBHH I0Ka3aTeNCTBa 3a obe3leHka HHAMBUAYANHO 32 (JHHAHCOBY aKTHBH, KOWUTO Ca CHUIECTBEHH MOOTAENHO UIIH
KOJEKTHBHO 332 (PHHAHCOBM AKTHBH, KOMTO HE Ca CbLIECTBEHHW MOOTAENHO. AKO CE ONMpeaenH, 4e HE ChLUECTBYBAT
00eKTHBHY JNoKa3aTencTBa 3a o0e3leHka Ha MHAMBUAYANHO OLeHsBaH (JMHAHCOB aKTHB, HE3aBUCHMO Aalu TOH e
CBIUECTBEH MK HE, aKTUBBT CE BKJIOUBA B rpyrna oT (JMHAHCOBH aKTHBYU ChC CXOJHH XapaKTEPUCTHKH HA KPEAUTEH PUCK
M Ta3u rpyna ot ¢MHAHCOBM aKTHBH CE OLICHABA 3a obe3leHKa Ha KOJEKTHBHA 0a3a. AKTHBH, KOHTO Ca OLEHEHM 3a
obe3slieHKa MHAMBHAYATHO M 3a KOUTO 3ary6ara ot ofe3ueHKa € 1 npoab/ikasa 1a Gbje NpU3HaBaHa, HE Ce BKIIOYBAT B
KONEKTHBHATA OLlEHKa 3a obe3leHka.
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3a roanHara, npukaoysaila Ha 31 nekemspu 2016 r.

2.2 OGo0menne HA ChINECTBEHHTE CYETOBOAHH NOJHMTHKH (IPOABb/IKEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H M0C/E1BAWIO0 OLEHABAHE (NPOALIIKEHIE)
e (MduHAHCOBH AKTHBH (MpoALIAKeHHE)

O6e3ueHka Ha HHAHCOBH aKTHBH (MPOABLJIKEHHE)

Axo cbliecTByBaT 06EKTHBHH J0Ka3aTeNCTBa, e € Bh3HMKHANA 3aryba ot ofe3ucHka, cymara Ha 3arybara ce oLeHsBa
KaTo pasnvkaTta MexJy OanaHcosaTa CTOHHOCT Ha aKkTHBA M CeralrHata CTOHHOCT Ha ouakBaHWTE GbelM NapHuHu
notoux (kato ce U3kMoYBat Gbaeln ouakBaHy 3arybu no 3aeMu, KOMTO BCe OLLE He ca noHeceHu). CeraluHara cToiHocT
Ha o4akpaHuTe ObAelIM NapH4HK MOTOUM CE€ AHCKOHTHPA MO NMbpBOHAYAMHHA e()eKTHBEH ANUXBEH MPOLEHT Ha
(huHaHCOBUTE aKTUBH. AKO 3a€M MMa MlaBaLl MXBEH NPOUEHT, MPOLEHTLT Ha AHCKOHTHPAHE 3 OLlEHKa Ha 3arybaTa ot
obeslieHKa NPeACTaBsBa TEKYILHMAT e)eKTHUBEH AUXBEH MPOLUEHT.

banancoBara ctoitHocT Ha akTHBa ce HaMmansBa 4pe3 WM3MOJ3BaHE HA KOPEKTHBHA CMETKA M Cymarta Ha sarybata ce
NpH3HaBa B OTYETA 3a AoxoauTe. [IpuxoanTe oT JINXBH NpPOAbAXKABAT [a Ce HAYUCAABAT BLPXY HamajleHaTta 6anancona
CTOMHOCT KaTo CE M3MON3Ba TUXBEHWA MPOLEHT, KOHTO € U3MON3BaH 33 AMCKOHTUPaHe Ha 6bAeUINTE NapUYHU NOTOLH
3a Ue/Te Ha OLleHKa Ha 3arybara oT o6e3ueHka. [IpixoanTe oT IMXBU Ce OTPA3ABAT KATO YACT OT (PMHAHCOBUTE MPHXOAH
B OTHYETA 3a Q0OXOAWTE. 3aEMHUTE, HApel ChC CBbP3AHMTE C TAX MPOBH3HH, CE OTNHCBAT, KOTATO HE ChLIECTBYBA
pealTMCTHYHa BB3MOXHOCT Te Aa 6baar cbbpanu B Obaciue M BCHuku obesnmeuyeHus ca peanusupaHd Wiau ca Gunu
npexsbpaeHy Ha JlpyxecTBoTo. Ako B nocie/Ballla rofMHa, cymMata Ha ouakBaHara 3ary6a ot ofe3leHka ce yBeauun
MM Hamanee, nopaau cLOMTHME, BH3HMKBALLO CAEA NpU3HABaHETO Ha obe3leHKara, Mo-paHo Npu3HaTata 3aryba oT
obeslieHka ce yBennuyaBa MM HaMaisBa upe3 KOPEKUHs B KOPEKTHBHATa cMeTka. Ako 6biemo oTnuchane Obiae
Bb3CTAHOBEHO HA MO-KbCEH €Tar, Bb3CTAHOBSBAHETO CE NPH3HABA B OTHETA 33 IOXOAHUTE.

L4 ®uHAHCOBH NACHBH

ITupBonauanHo npu3HaBaue H OUEHABAHE

@uuancosute nacusu, B ob6xsara Ha MCC 39, ce knacuduuupar kaTo pUHAHCOBH NMAcUBM, OTYUTAHH 110 CHPABEAIMBA
cToitHoCT B meyanbara mnu 3arybara, WIM KaTo 3aeMH M NpPHBAEYEHH CPEACTBA, WM KATO NAEPHBATHBM, KOUTO Ca
e()EeKTHBHH XEKHM ALK HHCTPYMEHTH, KaKTO TOBA € 10-yMeCTHO. JIpyKecTBOTO onpeaesis KiacH(pUKaluaTa Ha CBOUTE
(hMHAHCOBH MacHBM MPY MbPBOHAYAJIHOTO UM MPU3HABAHE.

(DuHaHCOBUTE NMACHBM CE MPU3HABAT MbPBOHAYANHO MO CIPABEANMBATAa UM CTOMHOCT, MMIOC, B Cy4ail HA 3aeEMHM U
NPHBJIEYEHH CPEACTBA, PA3XOAHUTE MO CAENKATA, KOUTO CE OTHACAT NMPAKO KbM MPUAOOHBAHETO HA (PUHAHCOBHS NACHB.

®MunaHcoBUTE NacuBy Ha JIpyecTBOTO BKAIOUBAT ThPrOBCKH M APYTH 3a0bIKEHHS H JIMXBOHOCHH 3a€MH.

IocnenBauio ouennBane

[MocneasawoTo oueHABaHe Ha d)uHchoanTe NnacHUBYH 3aBUCH OT TAXHATa KJ'IaCH(bHKaLIHﬂ, KaKTO cneapa:

3aesu u npuenevenu cpedcmea

Cnen mbpBOHAYANHOTO MM NpPU3HABAHE, 33EMMTE M NPUBJICYEHUTE CPENICTBA CE OLEHABAT MO AMOPTH3UPaHa CTOHHOCT
npu u3non3sane Ha metoaa Ha EJIIT. TNewan6bute u 3arybute ot 3aeMu u NpUBReYeHH CPeACTBA CE MPH3HABAT B OTYETA
3a IOXOIMTE, KOraTo MacHBbT CE OTMHCBA, KAKTO U YPE3 MPOoLIeca Ha aMOPTH3ALHUSL.

AMOpPTU3HPAHATA CTOMHOCT CE M34HMCASBA KAaTO Ce B3EMar NOA BHMUMaHME BCAKAKBM JMCKOHTH WM TIPEMMH NpU
npuao6HBaHETO U TAKCH, MIIH Pa3XOH, KOUTO ca Hepasaenua yact oT EJIIT. Amoprtusauusata no EJII ce Bkmousa BbB
(uHaHcOBUTE pa3XoaH B OTHETA 3a JOXOAUTE.

OTncBaHe
®uHaHCOB NacHB ce OTIHCBA, KOFaTo TOH € MOraceH, T.e. KOraTo 3aXbKEHHUETO ONPENENEHO B 10rOBOPA € OTNANHAN0
HIIM € aHYNHPAHO A CPOKBT MY € H3TEKBI.

Koraro crpiuectsysaill HaHCOB nackB 6be 3aMEHEH C APYT OT ChLUNS KPEAUTOP NPH 3HAYMTENHO Pa3fIHYHU YCIIOBHS
UJIH YCNOBUATA Ha CBLIECTBYBALIMA nacuB 6baaT chluecTBeHO Moauduuupany, Tasu 3amsHa uiu MoaudHkauus ce
TPETHPa KaTo OTAUCBAHE HA MbPBOHAYANHNUA MACHB U MPU3HABAHE HA HOB MACHB, a Pa3JIMKaTa B CbOTBETHUTE HaNaHCOBU
CTOHHOCTH CE MPH3HABA B OTHETA 33 BCEOGXBATHUA AOXOL.
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3a roauuara, npukmousauia Ha 31 gexemspu 2016 T.

2.2 O6o01enne HA CHINECTBEHHTE CYETOBOAHH NMOJHTHKH (N POAbIKEHHE)

a) Komnencupane na puHaHCOBH HHCTPpYMeHTH

DuHAHCOBUTE aKTHBY H MHAHCOBHUTE NACHBU CE KOMAEHCHPAT M HETHATA CyMa Ce MPe/ACTass B OT4eTa 3a PMHAHCOBOTO
CBCTOAHHUE, KOTaTO H CaMO KOTaro, € HATMUE IOPUANYECKH YIIPAXHAEMO [PaBO 32 KOMMEHCHPaHEe Ha MPU3HATHTE CYMH
1 JIpyxecTBOTO MMa HamepeHHe 3a ypexaaHe Ha HeTHa 0asa, MM 3a eAHOBPEMEHHO pealu3MpaHe Ha akTHBHTE U
ypekaaHe Ha MacuBHTE.

e) OuensBane Ha cipaBeAJIHBA CTOMHOCT

HpyxecTBoTo HE OTYHTa ()MHAHCOBKH M HEeHMHAHCOBM AKTHBH M NaCHBH MO CMpaBEeMJMBA CTOHHOCT. DUHAHCOBHUTE
MHCTPYMEHTH Ha NPYXECTBOTO Ca KPaTKOCPOYHHM M TAXHATAa OTHETHA CTOHHOCT HE CE CYMTA, He Ce pasfnyasa OT
CrpaBeNIuBaTa CTOHHOCT.

CnpaBeanupaTa CTOHHOCT € LieHaTa, koATo 64 Guna nonyueHa ot npoaax0a Ha AKTHB MU NJIATEHA 3a NPEXBLPASHE Ha
nacus B obuyalHa clenka Mexay MasapHH y4acTHHLUM KbM 4aTata Ha oueHkarta. QUEHSBAaHETO MO ChpaBelnHBa
CTOHHOCT ce basypa HA NpPeanosIOKEHUETO, Y€ CJefKaTa 3a Npojax0a Ha aKTHB WJIM MpPEXBLPISHE HAa Macus ce
OCBLUECTBABA:

e Ha OCHOBHHA Na3ap 3a CbOTBETHHUA aKTHB WJIM NACHB, UK
e NnpH OTCLCTBHE Ha OCHOBEH Nasap, Ha Halt-u3roaHus rna3ap 3a CbOTBETHHA aKTUB KJIHN MACHB.

OCHOBHMAT UK Hall-H3rORHUAT Nasap Tpsbsa Aa 6bae nocrbied 3a JpyxecTsoTo.

CnpaaennuBaTa CTOIHOCT Ha aKTHB HJH MAaCcHB CE OLICHABA KATO Ce npaBaT NPEANON0KEHUS, KOUTO MasapHH y4YacTHULH
6uxa HarnpasHiId Npy onpeacasHe Ha UEHATA HA AaKTHBA HJIM NAaCUBA, KaTo CE NPHEMA, Ye Te AeHcTBaT B CBOA Hai"l-ll06’bp
HWKOHOMHYECKH HHTEPEC.

OuensBaHeTo Ha CrpaBeanHBaTa CTOHHOCT Ha He)MHAHCOB aKTHB B3EMa NPEeABH/ CNOCOGHOCTTA Ha Na3apeH YYacTHHK
Ia reHepHpa MKOHOMHYECKH M3rONHM OT W3MON3BAHETO HA AKTHBA criopel Hai-ed)ekTHBHATa U Haii-n106para My ynoTpe6a
HJIH OT Npoax0aTta Ha aKTHBA Ha APYT Ma3apeH Y4acTHUK, KOHTO Lie H3NO0M3Ba akTHBA Crope] Hali-ed)eKkTHBHATA U Hail-
nobpata My ynorpe6a.

Ilpy)KCCTBOTO H3110/13Ba OLEHUTENCKH METOAHU, YMECTHH MpH OGCTORTCJ'ICTBaTa, 33 KOWTO UMa AOCTAaTBYHO MaHHU 3a
OLICHABAHE Ha chipaBcanuBarta CTOMHOCT KaTo ce MAaKCHMH3Hpa U3MOJ3BAHETO HAa NMOAXOAALH HabmoaaBaHy BXOASLIN
HOaHHHU W CE€ CBEXIAa 10 MUHUMYM H3IMTOJ3BAHETO HA HeHab/onaBaHH BXOAALLK JaHHU.

Bcuuku akTHBY M macHBHM, KOMTO Ca OLEHEHH O CMPaBEAIMBA CTOMHOCT UJH 33 KOWTO CE M3MCKBA OfOBECTABAHE Ha
crpaBensiuBa CTOHHOCT BbB (JMHAHCOBHA OTYET, Ca FPYNHPAHH B KATErOpuM Cropen iepapxvsTa Ha CrpaBell/iMBara
CTOHHOCT, KaKTO € OMMCAHO MO0-A0MY, Bb3 OCHOBA Ha Hal-HUCKOTO HMBO M3MOJ3BaHH BXOASLIM JAHHH, KOMTO MUMAT
3HAYMTESIHO BJIMAHHE MPH OLIEHABAHETO HA CNPABEANMBATA CTORHOCT KATO UANO:

e Huso | —M3non3sar ce koTHparH (HEKOPUrHpaHH) LIEHH HA AKTUBHHU Na3apH 32 HAEHTHYHH AKTUBK MJTH NACHBH

L Huso 2 — HpnnaraT CE€ OUCHHUTENCKH METOIH, TIPH KOUTO Haif-HUCKOTO HUBO M3MON3BAHKM BXOAAIUM NAHHH,
CBLICCTBCHH 3a OLUCHKATA MO CrpaBeasinBa cToiiHOCT, ca HabnonaBaHH UK MPSAKO, HIH KOCBEHO

L4 Hupo 3 — M3nonssar ce oueHHTENCKH METOAH, MPH KOUTO Hal-HUCKOTO HMBO M3MOA3BAaHU BXOAAUIH JAaHHH,
CBLIECTBEHH 32 OUCHKATA N0 CnpaBcAinBa CTOIHOCT, ca HeHabnio1aBaHu.

3a uenuTe Ha OMOBECTABAHETO HA ClipaBealnBara cToiiHOCT, ﬂpy)KCCTBOTO onpeaend pasiHyHH KNacoBE aKTHBHU H

NMacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPHUCTHKKM H PUCK KU OT CHOTBETHOTO HHUBO OT ﬁepapxnma Ha
crpaBeajivBara cToffHOCT, onucaHa no-rope.

%) OcHoBen KanuTan

OCHOBHHAT KanuTan e npeactaBeH Mo HOMUHajIHATa CTOMHOCT Ha M3JaicHUTE U TIaTeHH aanoe. [locTennenusra oT
H3AaneHH A4/I0BE Hall TAXHATA HOMHHAJIHA CTOMHOCT C€ OTHMTAT KaTo l'IpeMl/lﬁHH pe3cpBH.
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2.2 O60o0menne HA ChIIECTBEHATE CUETOBOIHH MOJMMTHKH (NPOABL/KEHHE)
3) UMoTH, MaLLIHHH H CLOPBLKEHHA

MmoTHTe, MalMHKUTE U CHOPBIKEHHATA CE OTUMTAT MO LeHa Ha Npuao6uBaHe, HaManeHa C HaTpyNaHuTe aMOPTH3ALINHY H
HaTpynaHuTe 3aryou ot obestietka, ako uMa Takusa. LeHata Ha npuo0MBaHe BKIIOYBA M PA3X0AH 3a I0AMSHA Ha HACTH
OT MalHHMTE W CHOPBKEHUATA M PA3XOIM MO 3aEMH MO ABArOCPOUHM JOTMOBOPH 3a CTPOMTENCTBO, NPH YCNOBHE, Ye
OTroBapsaT Ha KPUTEPHUHTE 3a NPU3HABAHE Ha akTHB. [Ipy U3BBPILIBaHE HA Pa3XOAH 32 OCHOBEH MpErel Ha MalluHa U/ UK
CLOPBLKEHHE TE CE BKIOUBAT B HanaHcoBara CTOHHOCT Ha ChOTBETHHUS aKTHB KaTO pasxoAH 3a MOAMSHA, NPH YCIOBHE
Y€ OTroBapAT HA KPUTEPHHUTE 3a NPU3HABAHE HA aKTHB. BCHUKM APYrH pa3xoy 32 PEMOHT M MOUIPHKKA CE NPU3HABAT
B OTYETA 33 JOXOAMTE B MEPHUOAA, B KOMTO Ca H3BbLPLIEHH.

AMOmeauuu‘re ce uszqucaneatr Ha 6aza Ha NUHeNHUs meTond 3a CPOKa Ha NOAC3HUA XXUBOT HAa aKTHBUTE, KOUTO Ca
OIIpENENIEHH KAKTO ClicABa:

Crpaau 25 roauHu
Matumnu, cbopbkeHus U o6opyasaHe 20-25 ronunu
Jpyru aparotpaiinu MaTepuaniy akTHBH 7-22 roauHu

Wmot, MamMHa M CLOPLKEHME CE OTAMCBA MpH npoaaxkbaTa My WM KOraTo He CE€ O4aKBaT HMKaKBM Obaewu
MKOHOMHYECKM HW3rOAW OT HErOBOTO M3Mon3BaHe WM npu ocBoOoxnasaHe or Hero. [lewanGute unu 3aryGure,
Bb3HHKBAWM MPH OTIIHCBAHETO Ha akTHBA (NPEeACTaBAABALLM Pa3MKaTa MEXYy HETHUTE MOCTBHIIEHUS OT npoaaxbara,
ako WMa TakuBa, M GanancomaTa CTOMHOCT Ha aKTHBA) CE BKJIOYBAT B OTYETa 32 JOXOIMTE, KOTAaTO akTHBLT Oble
OTIHCaH.

B Kpas Ha BCAKa (buuaucoaa roAHHa C€ U3BLPLLIBA MPErAe] Ha OCTaTbYHHUTE CTOMHOCTH, MOJNIE3HUS XKHBOT H npunaraHuTe
METOAH Ha aMOpPTH3alMs HAa aKTUBUTE W aKO OYakBaHUATA CE€ pa3nvyaBaT OT MPEAXOAHHUTE npuﬁnmu‘renﬂn OUEHKH,
MOCACAHHUTE CE NPOMEHAT B Obaewm nepuoan.

u) Pa3xoau no 3aemu

Pasxoau no 3aemu, MpsAko CBbP3aHU C NPUAOOHBAHETO, M3rPAXAAHETO WJIM TIPOM3BOACTBOTO HA AKTHB, KOWTO MO
HEOOXONMMOCT OTHEMA 3HAYKTENEH TIEPHON OT BPEME, 3a JIa CE NOArOTBH 32 NpeHa3sHaYeHUeTo CH MK 3a npoaaxbaTa
CH, CE KaNHTaNN3MUPaT KaTo YacT OT HETOBaTa LieHa Ha npuaoGuBaHe. BeHuky Apyry pasxoau 1o 3aeMH Ce OTHHTAT KaTo
pasxon B Nepxoja, B KOHTO BL3HUKBAT. Pa3xonunTe rno 3aemMy BKNIOYBAT JIMXBUTE H APYTH PA3XOIH, KOUTO JIpyKecTBOTO
M3BBPLUBA BbB BPb3Ka C NOJYYaBAHETO HA NMPHUBJIEUEHH CPEACTBA.

ii) HemaTepuaJHu akTHBH

Hemarepvanuute akTWBH, NpUAOGUTH OTOENHO, CE OLEHABAT MbPBOHAYANHO MO UeHa Ha mnpuaobusame. Cien
ITbPBOHAYANHOTO MPU3HABAHE HEMATEPHAIIHUTE AKTUBH CE OTYUTAT MO LieHa Ha NpUAOGHBaHe, HaMaNeHa C HaTpyNaHHTe
amMOopTH3aLMK 1 HaTpynaHuTe 3ary6u ot obestieHka.

[Tone3uusar xuBOT Ha HEMATEPHATHUTE aKTHBH € ONPEACNCH KaTo OrPpaHUYCH, KaKTO CleBa:

Hemarepuanuu aktusu 20-25 ronuuu

Hema"repuanHuTe aKTHBH C OrpaHHYCH MNOJIE3EH XHBOT CE aMOPTU3UPAT 3a CpOKa Ha MOJEC3HHUA UM HKHUBOT U Ce TECTBAT
3a obe3leHka, Koraro CBLIECTBYBAT MHIAMKALMH, 4€ CTOMHOCTTA UM € oOe3leHeHa. AMOpTMSauHOHHl’IﬂT nepuoa Hu
METOABT 33 aMOPTH3ALIUA HA HEMATEPHANTHUTE aKTUBH C OFPAHHUYCH ITOJIC3EH XKHUBOT CE Iperiexaar Hai-Mallko B Kpas
Ha BCAKa (l)MHaHCOBa roauHa. HpomeHme B O4YaKBAaHHA TI0JIE3EH XHUBOT HUJIM MOAEN HA KOHCYMHUpaHE Ha 6baewmTe
HKOHOMH4CCKH H3r0AH OT HEMATEPHAJIHHA aKTHB CE€ OTYHUTAT YPE3 NPOMAHA HA AaMOPTHU3ALHOHHHSA CPOK WM METOI H CE
TPETHPAT KaTO NPOMAHA B anGIll/BHTeIIHMTC CHYECTOBOAHHU OUECHKH.

[Meyan6bure unu 33[‘)’6“1‘6, BB3HHKBALIH MPH OTNHCBAHETO HA M3NMOA3BAHETO (anﬂHaSHa‘-lCHHeTO) Ha HEMATEpUAJTHHUA
AKTHB, NPEACTABAABALUMY pa3NUKaTa MEXAY HETHHTE NOCTHNJICHHSA OT nponamﬁara 1 GanaHcoBaTa CTOMHOCT Ha aKTHBA,
Ce BKJIIOYBAT B OTHETA 32 JIOXOAUTE, KOraTo akTUBBLT ObJe OTIHCaH.

18



¥YII Buarapus 26 EOOJ,
MOACHHUTEJIHHU BEJIEXKKH
3a roauHara, npukmoyusaia Ha 31 nekemspu 2016 T.

2.2 OGo6menne Ha ChIECTBEHHTE CUETOBOAHH NOJMTHKH (MPOAb/IKEHHE)
k) MaTtepnaaxu 3anacu

MaTCpMaJlHHTe 3anacy ce OLICHABAT 10 No-HUCKaTa oT cebecToifHOCTTa M HeTHATa peanusupyema CTOHHOCT.

Pasxoaure, HanpaBeHH BLB BPb3Ka C AOCTABAHETO HA MATEPUATHUTE 3anacy A0 TAXHOTO HACTOALLO0 MECTOMONOKEHUE U
CbCTOAHHUE, CC€ OTHHUTAT KAKTO CJEABA:

Marepuanu — ZocTaBHa CTOHHOCT, onpeaesneHa Ha 6aza Ha MeToaa ,.CpeAHO-NIpeTerieHa
CTORHOCT”;
["oToBa npoaykuus — CTOHHOCTTa Ha ynotpeGeHUTe Mpeku Matepuaiu, o0lH NPOU3BOACTBEHH

pas3xoad, pasnpeaencHu Ha 6aza Ha HOpMANEH NPOU3BOACTBCH KalMmauuTeT,
6e3 na ce BKIOUBAT Pa3xoauTeE 0 3a€MH.

Hetnara peanusupyema CTOMHOCT € npeanonaraeMara NpoAaXHa LEHA B HOPMAIHHMS XOJ Ha CTONaHckara aeiiHocT
MHHYC NPUOAN3UTESHO OLEHEHHTE Pa3XOIH 3 3aBbPLUBAHE HA IPOM3BOACTBEHHS LMKDIJ U TE3H, KOUTO ca HEOOX0AUMH
3a OChlUECTBIBaHE Ha npoaakbara.

a) Obe3uenka Ha He(PHHAHCOBH AKTHBH

KbM BCAka oTyeTHa jata, JIpyecTBOTO OLEHsSBA NalM CbLUECTBYBAT MHAMKALMH, Y€ NajieH akTHB € obesuexeH. B
cnyuail Ha TakMBA HHAMKALMW WA KOTaToO C& M3MCKBA €KErofeH TecT 3a obe3ueHka HAa AaleH akTvB, JlpyxecTBOTO
oripefieisl Bb3CTAHOBMMAaTa CTOHHOCT Ha TO3W akTWB. Bb3cTaHoBMMara CTOMHOCT Ha aKkTMBa € I0-BUCOKATa OT
Crpase/INIMBaTa CTOHHOCT, HaMalleHa C pa3X0AnTe 3a npoaaxba Ha akTHBa WK Ha 06eKTa, reHepupalll Napu4HK NOTOLH
(OTTII) u cToiinocTTa My ynotpeba. BhacranoBuMaTa cTOHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B Cliyyaid, ue
NpH H3NOJ3BAHETO HA AKTHBA HE CE FeHEpHpaT NMapHuH{ NMOTOUK, KOWTO Aa Ca B 3HAUMTENHA CTENEH HE3ABHCUMM OT
NapuyHHUTE MOTOLM, FEHEPHPAHK OT APYTH aKTHBH MK rpynH oT akTusu. Korato 6anaHcosaTa CTOMHOCT Ha NaieH aKTHB
uau OTTIIT e no-BHCOKa OT HEroBaTa BL3CTAHOBHMA CTOHHOCT, TOM ce cuuTa 3a obe3tieHeH 1 BanancoBaTta My CTOHOCT
CE HAMAaNABa 10 HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

Ilpu onpenensneTo Ha cTofiHoCTTa B ynotpeba Ha akTHB, O4aKBaHUTE ObACLUM NAPUYHU [OTOUM Ce JHCKOHTHPAT 10
TAXHATA CETalllHa CTOMHOCT KaTo CE M3MOJI3Ba HOPMa Ha JAMCKOHTHpaHe NpeiH NaHbLM, KOSTO OTpaifBa TeKyluata
nas’apHa oleHKa Ha CTORHOCTTa Ha MapuTe BbB BpeMETO U cnel(huuHuTe 32 akTuea puckose. CnipaseainBara CTOMHOCT,
HamajleHa C pa3xoJuTe 3a npoaaxbara ce onpeaenaHeTo Ha 6aza Ha CKOPOLUHM Na3apHy CAENKH, ako MMa Takuea. AKo
TakuBa CleNKM He Morar na Obaar uaeHTHdUUMpanu, ce mpuiara MOAXOASALL MoAen 3a oueHka. Hanpaseuute
M3YUCNEHHS CE NMOTBBLPXAABAT YPE3 U3MOI3BAHETO HA JAPYrH MOIENH 32 OLEHKA WM APYrH HAMMYHHM M3TOYHMLM Ha
uH(opMaLKA 32 CNpaBeANHBaTa CTORHOCT HA aKTHB MK 00EKT, reHEPUPaLL MapHYHU TIOTOLH,

Hsuncnennsra 3a obesuenka ce 6asupar Ha noapoOHM GiOMKETH M MPOrHO3HH KANKYNALMH, KOMTO Ca M3rOTBEHU
nootaenuo 3a sceku OITII, kbM koiiTo ca pasnpeneneHd MHAMBHAYanHU akTHBM. Te3u GOMKETH M MPOTHO3HM
Kankynauuv OOMKHOBEHO MOKPHBAT MEPHOA OT MET roAuHd. IIpy Mo-ABATM MEpUOAM Ce M3YMCIIABA WMHAEKC 3a
IBArOCpOUEH PacTEXK M TOH Ce npunara clie] nerata roaMHa kbM ObAeiuTe napuyHu NOTOLM.

K®M Besika oTueTHa nara, JpykecTBOTO NpeLeHsBa Naik ChLIECTBYBAT HHANKALIUM, Y€ 3arybara oT 0b6e3leHKa Ha aKTHB,
KOSATO € MPHU3HATA B MPEAXOAHHM NEPHOAM, MOXKE BEYE [a HE ChILUECTBYBA HAM NMbK Jla € HaMansna. AkO ChLUECTBYBAT
noxobuu uHaukauuu, JpyxecTBOTO onpenens BB3CTAHOBMMATa CTOMHOCT Ha akTMBAa MAM Ha obexTa, reHepupati
napu4Hu notouu. 3arybata oT obesleHKa ce Bb3CTaHOBSBAa 0OpaTHO CamoO TOraBa, KOraTO € HACTBMM/A NPOMSIHA B
NpUGAM3UTENHUTE OLEHKH, U3MOI3BAHH NPY ONPEAEASHE HA BL3CTAHOBMMATA CTOHHOCT HA AKTHBA, CJle/l PU3HABAHETO
Ha nocneaxara 3aryba ot obe3ueHka. BbacraHoBsBaHeTo Ha 3ary6a oT obe3sueHKa e orpaHMueHo, Taka ye Ganancosara
CTOHHOCT Ha aKkTHBA A2 He HA/JBMUIABA HHTO HETOBAaTa Bh3CTAHOBHMMA CTOMHOCT, HUTO Ja HE HaaBMilaBa OalaHcoBaTa
CTOHHOCT (CNel npucnagaHe Ha aMopTH3aLKs), KOATO lelle 1a Obae onpeneneHa, ako He € Ouia npusHara sary6a ot
obe3leHKa 3a aKTHBa B NPEAXOAHUTE roAnHH. BhacTaHoBssaHeTo Ha 3aryba oT ofe3ucHka ce npH3Hasa B OTYETa 3a
BCceoOXBaTHHA NOXOL.
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2.2 O6o01ueHne HA ChIECTBEHHTE CYETOBOAHH MOJHTHKH (IPOXb/LKEHHE)
M) I'lapu-um cpeacTBa H MAPHYHH €KBHBAJIEHTH

[NapuunuTe cpeAcTBa M KPATKOCPOUHHUTE AEMO3UTH B Ganarca BKIIOUBAT NapHyHH CPEACTBA N0 GAHKOBHM CMETKH, B Bpofi
M KPaTKOCPOUHH AEMO3HTH C MbPBOHAYANEH NANEeK OT TPH MM I0-MATKO MECELA.

3a uenuTe Ha OTHYeTa 3a NAPHYHUTE NOTOLH, MAPUYHKUTE CPEACTBA M MAPUYHHMTE EKBMBAIEHTH BKIIIOYBAT NAapHUHHTE
CpeACTBa U MapHYHH eKBUBANEHTH, KaKTo Te ca AeMHUPaHH MO-TOpE.

H) [poBm3nu

Obuyu

[1poBu3uu ce npu3anasar, korato JIpy*ecTBOTO HMa CEralliHO 3aXbkeHHe (PaBHO HIIH KOHCTPYKTHBHO) B pe3yNTarT Ha
MHHN CBOMTHSA, KOraTo MMa BEPOSTHOCT 3a MOTracsBaHE Ha 3aNb/KEHHETO Aa Gbae HeoGX0aNM MOTOK OT pecypcH,
CbAbpXall MKOHOMHYECKH MON3W W KOrato Moxe Aa Oble HanpaBeHa HalAexk/[HA OLEHKA HA CTOMHOCTTA Ha
saawxeHueTo. Korato JlpyxecTBoTo ouyakea, e HAKOM MM BCHYKM HEOOXOAMMM 3a ypesk[AaHEeTO Ha MpOBM3UATA
pasxonu e 6b1aT Bb3CTAHOBEHH, HANIPUMED CBIMIACHO 3aCTPAXOBATENEH A0r0BOP, Bb3CTAHOBIBAHETO CE NPH3HABA KaTo
OT/IEJIEH aKTHB, HO CaMO TOTABA KOraTo € NMPAaKTHUECKH CUTYPHO, Y€ Te3H Pa3xoaH ule 6baaT Bb3cTaHoBeHH. Pasxoaunte
3a NPOBU3KHK CE MPEJCTABAT B OTYETA 3a JOXOAHTE, HETHO OT CyMara Ha Bb3cTaHoBenuTe paixoau. Korato edekTsT ot
BPEMEBUTE Pa3iMKU B CTOHHOCTTA HA MapUTE € ChLIECTBEH, IPOBH3UUTE CE AMCKOHTHPAT KaToO CE W3M0/3Ba TeKylla
HOPMa Ha AUCKOHTUPAHE NpeU JaHbLH, KOSTO OTPassiea, KOrato € yMecTHO, CHeLM(PUUHUTE 32 3a/Ib/KEHHETO PHCKOBE.
Koraro ce n3non3ea IMCKOHTHPAHE, YBENHYEHHETO HA IPOBU3UATA B PE3YITAT HA M3MHHAIOTO BPEME CE MPEACTaBs KaTo
(unancos pasxon.
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2.3 HpOMEHH B CYE€TOBOAHHTE NOJHTHKH H ONMOBECTABAHHA

HoBu u n3MeHneHn CTAHAAPTH H pa3siCHeHHA

CueToBOAHKTE MONUTHKH Ha JIpY:KECTBOTO Ca NOCHEAOBATENHH C TE3H, IPHAATaHU NPe3 NPEAXOAHUS OTHETEH NEPHO,
C H3KJIIO4EHHE Ha crieaHuTe uameHenn MC®PO, suanpuetn ot | suyapu 2016 r.

MCC 16 Hmomu, mawunu u cvopvycenus u MCC 38 Hemamepuannu axmueu (Hamenenun) — pazacuenue na
donycmumume Memoou Ha AMOpMU3ALUA

Usmenennsta pasacussar npuHuuna Ha MCC 16 n MCC 38, ue npuxonuTte 0TpassBaT MKOHOMMHYECKHTE TNON3H
NoNy4eHH B PE3YJITAT HA ONepHpaHeTo Ha 6usHeca (OT KOMTO aKTHBBT € HacT), KAaTo U0,  HE HKOHOMHYECKHTE MOJI3H
€amo OT M3MOJI3BAHETO Ha akTyBa. B pesynTar Ha ToBa € HEXOMYCTHMO OMNpEENSHETO HA @MOPTHU3ALMHUTE HA UMOTH,
MauWM1HH M CbOPbIKEHHS W HEMATEPHANHU akTHBHM Ha 6a3u, CBBP3aHU C reHepupaHuTe npuxonu. Beanpuemanero ua
M3MEHEHHUATA HE € 0Ka3a/10 BJUSAHHE BbPXY ()MHAHCOBOTO ChCTOSHUE UM PE3YNTATH OT AeiHOCTTa Ha JlpyKecTBoTO.

MCC 16 Hyomu, mamunu u cvopvycenun w MCC 41 3emedenue (Hamenenun) - Muozozoouunu xyamypu
CHrnacHo u3MEHEHHATA MHOTOTOANIIHUTE KYATYpH ca B o6xBata Ha MCC 16 u ce oueHABaT criopea H3HCKBAHUATA HA
MCC 16, T.e. cnopen Bb3NpHETATa CHETOBOAHA MONMTHKA MO MOAEJIA HA LIEHATa HA NpUA0GHBAHE UK 110 MOAENA Ha
NpeoleHeHaTa CTOHHOCT TpH MOCNEABAlIO OLUEHABAHE. 3eMEnenckata NpPOAYKUMS OT MHOTOTOAHUIHK KYATYpH
(Hanpumep MNOIOBETE Ha OBOWHO AbPBO) ocraBaT B ob6xsata Ha MCC 41. [lpasutencreenuTe nOMOLM 3a
MHOrOroARIIHK kyntypu ce otautat no MCC 20 CueToBOIHO OTYHTAHE HA NPABUTENCTBEHN JAPEHUS U OMOBECTABAHE
Ha npasuTencTeeHa nomouy, smecto no MCC 41. Be3npueMaHeTo Ha M3MEHEHMATA HE € OKa3ano BAMSIHHE BbLPXY
(hHHAHCOBOTO CHCTOSAHME UM PE3yATATH OT AeliHOCTTa Ha JIpyKecTBOTO.

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume auya

HamenenuneTo kacae BHOCKMTE OT HAETH WM TPETH JIHLA B IEHCHOHHMN M1aHoBe C Aeduuupany moxoau. Llenta my € na
ONPOCTH OCYETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT OT MPOCIYKEHUS CTaX, KATO HANPUMEP, BHOCKK OT HAETH
7M1, KOUTO CE M3YUCAABAT KaTo (PUKCHPaH MpoueHT oT paGoTHara 3annara. BbanpuemaneTo Ha M3MEHEHUATA HE €
0Ka3aNo BIHAHME BPXY (JHHAHCOBOTO CLCTOSHHE UIH PE3YATATH OT AeHHOCTTa Ha JIpyxecTBOTO.

MC®O 11 Cvamecmuu cnopazymenun (Hamenenue): Cuemosodno omuumane na npudobusane na yuacmue @
cveMecmua delinocm

JNo6asenu ca Hacoku 3a OTUHTAHE Ha MPHAOOUBAHE HA YHaCTHE B CHBMECTHA AEHHOCT, KOSTO NpeACTaRAABa GU3HEC NO
cmucbna Ha MCOO. JIpyxecTBoTo He € HMano y4acTus B 00XBaTa Ha TOBa H3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Hueecmuyuonnu npeonpuamun: Ipunazane na oceoboxucoasanemo om
uszzomenne Ha Koncoauoupan hunavncos omuem (Hamenenus)

Msmenennsta passcuasat, ye OCBOGOXKIABAHETO OT MPEACTABAHE HA KOHCOMMAMPAH (PMHAHCOB OTHET BaXH 3a
KOMMaHUA-MaHKa, KOSTO € AbLIEPHO NPYKECTBO HA HHBECTHIIMOHHO MPEANPUATHE, KOETO OLCHABA BCHYKH AbLIEPHH
JpyKECTBa Mo cnpaBeanBa CTOHHOCT. ChILO Taka, M3MEHEHHATA YTOMHABAT, Y€ EAMHCTBEHO ABLUEPHO APYKECTBO,
KOETO HE OTroBaps, ¢amo no cebe cu, HAa NEQUHHLHATA 32 HHBECTHLMOHHO MPEANPHATHE U MPENOCTABA YCIYTH MO
NoAnoMaraHe Ha 1eHHOCTTa Ha HHBECTHLIMOHHOTO NPEANPUATHE B IPYNaTa, NOAEKH Ha KOHCONMAauus. Beuuku apyru
IBIUIEPHH APYKECTBA HA HHBECTHLIMOHHOTO MPEANPUATHE CE OLIEHSBAT MO ClpaseuinBa cTolinocT. Mamenenusta B MCC
28 Musectuumu B acouMupasy MPEANPUATHA U CbBMECTHM MPEANPHATHS MO3BONSBAT MHBECTHTOP, KOHTO mpunara
MeToAa Ha coOCTBEHHS KaruTal, J1a 3ana3H OUCHABAHETO O CMPaBEANMBA CTOHHOCT 10 OTHOLUEHHE HA CBOMTE JLLUEPHH
ApyxkecTsa. BranpuemaneTo Ha H3MEHEHUATA HE € 0KA3AJI0 BAUAHYE BbPXY (HHAHCOBOTO CHCTOSHHME UM PE3YINTATH OT
AeitHoctTa Ha JIpyxecTBoTo.
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2.3 IIpoMenH B c4eTOBOJHHTE MOJHTHKH H ONOBECTABAHHA (IPOAbJIKEHHE)

MCC 1 IIpeocmasane na ghunancosu omuemu: Onosecmaeanus (Hamenenun)

M3meHenuaTa ca CBbP3aHM C HACBPYABAHE Ha JPYXECTBaTa jAa npumaarat npodecuoHatHa npeueHka npu u3bopa Ha
MH(OpMAaLMA, KOSTO Aa CE OMOBECTH M HAuMHA Ha NMPEJCTABAHETO H, M MOACHABAT ChIIECTBYBALIUTE M3MUCKBAHUS HA
MCC 1. H3meueHusiTa KacasT CBUIECTBEHOCT, MOCAEAOBATENHOCT Ha Genexku, MeXIUHHH CyMH M pa3buBkw,
CY4ETOBOAHU MOAWUTHKN W MPEACTABAHE HAa KOMMOHEHTH Ha APYrHs BceoOXBaTeH HOXOH, CBbP3aHW C WHBECTHLIMH,
OTYMTAHH MO MeToaa Ha cobcrBenus kanutan. Mamenenuara 8 MCC 1 He 3acarar (MHAHCOBOTO CbCTOSHME MITH
pe3ynTaty oT AeiiHocTTa Ha JIpyKecTBOTO, @ EAMHCTBEHO MPEACTABAHETO BbB (PUHAHCOBHS OTHET.

MCC 27 Huousuoyanuu gpunancosu omuemu (Hamenenue)

WM3menenneTo no3sonssa U3MoN3BaHETO Ha METO1A HA COBCTBEH U KanuTal IPH OTYUTAHETO HA MHBECTHIIMHU B IbLIEPHH
NpEANPUATHSA, CbBMECTHO KOHTPOJAMPAHHM MPEANpPUATHS M acOUMMpaHU MpPEeANpuUATHS B UHAWBHUAYaNHHs (PUHAHCOB
oty4eT. Twit kato JIpy»ecTBOTO HE OTUMTA MHBECTHLIMHN B JBLIEPHH APYKECTBA, CbBMECTHO KOHTPOJIMPAHH NPEANPUATHS
H acOLMMpPAHH NPERNPHATHSA, H3MEHEHHETO HAMA OTPAKEHHE BbPXY HErOBOTO (JMHAHCOBO CHCTOAHHME M PE3YJITATH OT
neiiHocTTa.

Toanwnu nopo6penns B8 MCPO - LHuksa 2010-2012 roanna
O606u1eH1e Ha H3MEHEHHATA N0 COTBETHUTE CTAHAPTH € NPEACTABEHO N0-10]1Y:

e MC®O 2 Jloxoau Ha 6azata Ha akUWM — MPOMEHEHH ca Ae(UHMUMHTE HA ‘YC/OBHMA, AABAIIM MPaBO Ha
ynpaxHaBane’ W ‘nasapuu ycnosus’. Jlobasenu ca neuHHLMY 32 ‘YCNOBHE 3a H3MBIHEHHE HA ONpElENEHH
nokasatenu’ W ‘YCJ0BHE 3a MPOCTYXBaHE Ha ONpeseneH nepuon’;

e  MC®O 3 busHec koM6HHAUMK — 1ABAT Ce Pa3iCHEHUS OTHOCHO OTYHTAHETO HA YCIIOBHO Bb3HArpaXIAeHHE BbB
Bpb3ka ¢ Ou3Hec koMOHHauus;

e MC®O 8 OnepaTMBHM CErMEHTM — M3MCKBAT CE AONBAHMTENHW ONOBECTABAHHS HA MPELEHKHTE Ha
PBKOBOJICTBOTO, HANPaBEHH M0 OTHOLUEHHE HA FPYNUPAHETO Ha ONEPAaTHBHH CEFMEHTH M CE 1aBaT YTOYHEHHS
33 paBHEHHETO Ha 0611aTa CyMa Ha CErMEHTHHTE aKTHBH € 0010 aKTHBUTE HA OTHUTALLOTO CE MPEANPUATHE;

e MC®O 13 OuensBaHe Ha CpaBenBa CTOHHOCT ~ YTOYHsABA ce B3aumozneiictauero ¢ MCPO 9 no oTHowIeHHE
Ha KPaTKOCPOYHUTE B3EMaHHS H 3abIKEHHS;

e MCC 16 Mmotu, MatKHHK U CbOPBKEHHS — MBMEHEHHETO U3UCKBa NPH MPEOLIEHKA HA ILArOTPAcH MaTepHaleH
aKTHB, HEroBaTa OTHETHA CTOHHOCT jJa 6bAE KOpHUrMpaHa MO MOAXOAALL HAYMH CbOOPA3HO MpeoueHeHara
6anancosa CTOIHOCT, 10KaTO HATPYNaHATa AMOPTU3aLIHA Aa O'blle M3HMCIIEHA KATO Pa3/IMKOBa BEIHYMHA MEXKIY
OTHeTHaTa CTOHHOCT M GanaHcoBara CTOHHOCT Ha aKTHBA, CNlEeA NPUCNAZaHe Ha HATpyNaHuTe 3arybu ot
obe3uenka,;

e MCC 24 OnosecrsiBaHe Ha CBbp3aH| NMLUA — Pa3sCHSBA Ce, Y€ YNPaBisBalO APYKECTBO, KOETO NMPEAOCTaBS
KIIIOY0B PBHKOBOJIEH NEPCOHAN HA OTHHMTALOTO CE MPEANPHATHE, CE CYMTA 3a CBBp3aHo auue. ChLOTBETHO, €
Heo6XonMMO Na ce ONOBECTH Bh3HArpaMAeHHETO/HENMOraCeHOTO 3aXbIKEHHE 32 H3BBPLIBAHE HA YIIPAB/EHCKH
ycnyr;

¢  MCC 38 Hematepuanuu akTHBH — chltuTe u3meHerns kakto 8 MCC 16 no-rope.

Bn3npremaneTo Ha NOCOYEHHTE MO-TOPE H3MEHEHUs B CTAHAAPTUTE HAMA e()EKT BHPXY HACTOALIMA GHHAHCOB OTYET Ha
HpyxectsoTo.

Tognwnn nogodopenns 8 MCPO - Luxsa 2012-2014 roanna
O606weHne Ha H3MEHEHHATA M0 CLOTBETHUTE CTAHAAPTH € NPEACTABEHO M0-10J1y:
e MC®O 5 Hertekymu aktusH, Abpicany 3a npofax6a U npeycTaHoBEHH AeHHOCTH — YTOUHSARA CE, Y€ NPOMsAHATa
Ha HauMHa Ha ocBoboxaaBaHe oT akTuBa (npoaaxba UK pasnpenencHue KbM COGCTBEHHLIMTE) HE CE CYUTA 3a
HOB NNaH 3a ocBo60XKAaBaHE OT AKTHUBA, a MPE/CTaBNABA NPOABDKEHHE HA IbPBOHAYANHMS [L1aH;
¢  MC®O 7 ®unancoBn HHCTpyMEHTH: ONOBECTABAHHS — JABAT CE NPUMEPH 3a NMPOABIKABAILO YYACTHE BbB
(MHAHCOB aKTHB M 3HCKBAHHUTE OMOBECTABAHHUS B ChKPATEH MEXAMHEH (PUHAHCOB OTYET,
e MCC 19 Jloxoan Ha HaeTH JHUA — NABAaT CE Pa3sACHEHWS NO OTHOLUEHHE Ha MapaMeTpHTe OMpelensliH
JUCKOHTOBHSA NPOLIEHT NP U3UKMCIIEHHE HA ABATOCPOUHH 3aXbIDKEHUS.
e MCC 34 MexauHHO HHAHCOBO OTHHTAHE — PA3IACHABA CE, Y€ U3UCKBAHHMTE OMOBECTABAHMA € HEOOXOANMO Ja
C€ ChABPIKAT HJIH B MEXAMHHHUTE (DMHAHCOBH OTHETH, MITH, Upe3 Npenparka, Ia Morat Aa 6baar npocneaeHu 10
Ipyra MEXIUHHA UH(OpMaLMs (HanpuMep AoKIak Ha PLKOBOACTBOTO), KOATO ClEABA A € Ha Pa3noNoKeHHE
Ha NoTpebuTENNTE MPH CHLUHTE YCIOBHA H MO ChLIOTO BPEME,
BbanpuemaHeTo Ha NOCOYEHHTE MO-rOpe H3MEHEHHS B CTAHAAPTUTE HAMA eeKT BbPXY HACTOAWMS (MHAHCOB OTHET
Ha JlpyxecTBoTo.
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3. ChbillecTBeHH CYETOBOIAHH NpEeUuEeHKH, ﬂpHﬁJlHBﬂTeJ'IHH OLEHKH H NpPpeaAnoIoKeH s

H3sroreaneTo Ha dmuaucosnn OTHET Hanara PbKOBOACTBOTO Aad HalpaBH IPELCHKH, HPHGHHSHTCI]HH OLECHKH H
NMPEANOJNIOKEHUSA, KOUTO BIWAAT BBPXY CTOMHHOCTTa Ha OTYETEHHUTE aKTHBU U MacHMBH, H ONMOBECTABAHECTO HA YCJIOBHH
MacKMBHM KbM OTHETHATA 1aTa, KAKTO W BbPXY OTYETEHHUTE NPUXOAH K Pa3XolH 3a Nepuoia. HCCHprHOCTHTC, CBbp3aHH
C HANpaB€HHUTE NPEAMONOMEHNUS U ﬂpM6HH3HTCJ’lHM oLeHKH 6Uxa MOrJM Aa A0BenaT ao (l)aKTH‘-leCKM pe3yaTarti, KOUTO
Ja U3UCKBAT CBLLUECTBECHH KOPEKUHUWU B OanaHcoBUTE CTOWHOCTH Ha CHOTBETHWTE AKTMBH WM NAcHBH B caensaiu
OTHYETHH NEPHOLH.

Ipeuenku

Ilpn npunaraHeTo Ha BL3NPUETHTE CHETOROAHU MONMTHKH, PLKOBOACTBOTO Ha JIpyXeCTBOTO € HANpPAaBUIO CNEAHHTE
TPELIEHKH, KOUTO HMAT Haii-ChLUECTBEH eheKT BbPXY CYMHTE, NIPU3HATH BbB (PUHAHCOBUS OTHET:

"pll6J'lll3HTe.l’lHH OUEHKH H NpeaAno I0KeHHs

OcHoBHUTE MPEANOJOXKEHHSA, KOUTO ca CBbpP3aHH C Obmewy n Apyr# OCHOBHHU H3TOYHHWUM HA HECHTYPHOCTH B
npuﬁnusmenﬂme OLUEHKH KBbM JaTtaTta Ha 6a.ncha, M 33 KOWUTO CBbLUIECTBYBA 3HAYMTEJICH PUCK Ja JOBedaT A0
ChUIECTBCHH KOPEKUHWHU B 6asiaHcOBUTE CTOMHOCTH HAa AKTHBUTE M MACHBHMTE pe3 caeapaliia OTUETEH NEpHon, ca
MOCOYEHH NMO-A0I1Y:

ITpoeusus 3a demonmaxc

HpyxecTBOTO NpuU3HaBa NPoOBU3HA 32 3AIbIKEHHETO CH 13 AEMOHTHPA U3rpafeHns BeTporeHepatop. OnpenensHeTo Ha
MPOBM3MATA 32 IEMOHTAX M3HCKBA PLKOBOACTBOTO Ja HArNpaBH NMpELEHKa OTHOCHO Pa3sxOJMTE 33 Bb3CTAHOBABAHE HA
MMOTa BbPXY KOHTO € U3rpaleH BETPOTEHEPATOpa B MbpBOHAYAHHA My BHA. KbM 31 nekemspu 2016 r., vaii-noGpara
npeueHka 3a HeobxoauMaTa NPOBU3MA 3a AEMOHTaX € B pasmep Ha 65 xun. ns. (2015 r.: 64 xun. as.). JlombaHuTenHA
undopmauus e npeacrasera 8 benexka 16.

Obesyenka Ha e3emanus

Jlpy®ecTBOTO M3N03Ba KOPEKTMBHA CMETKA 3a OTUMTAHE Ha MPOBM3MATA 3a 06e3LEHKA HAa TPYAHOCHOMpaeMH M
HechbHpaemu B3eMaHHs OT KIMEHTH. PBKOBOACTBOTO MpeueHsABa aNeKBATHOCTTAa Ha Tasu MPOBM3MA Ha Oa3a Ha
BB3PACTOB AHATH3 HA BIEMAHMATA, HCTOPHYECKH OMUT 3@ HUBOTO HA OTMMCBAHE HA HECHOMpAEMH BIEMaHUsl, KAKTO
aHAIU3 Ha MIATEKOCNOCOGHOCTTA HA CHOTBETHHS KIIMEHT, NIPOMEHH B JIOTOBOPEHHTE YCIOBUS Ha IJlawaHe U ap. AKo
(MHAHCOBOTO CBHCTOSHHME M PE3yTaTH OT AEHHOCTTA HA KAMEHTHTE Ce BIOWAT (HAl O4aKBAHOTO), CTOMHOCTTA Ha
B3eMaHHs, kouto TpAGBa na ObaaT OTMMCAHM Npe3 ClENBALUM OTYETHH NEPUOIH, MOXKE Na ObIe Mo-rojasama oT
Ou4akBaHaTa KbM aatara Ha GanaHca.

Obe3yenka Ha UAOMU, MAUUHU U CHOPLHCEHUS U HEAIAMEPUATHU AKMEY

B kpas Ha Bceku oTdeTeH nepuo, JpykecTBOTO H3BBPLIBA NPEre] Ha YCA0BUATA 32 00€3LEHKA HAa MMOTH, MALLHHH 1
CLOpLIKEHNS. 3a LenuTe Ha TecTa 3a 06€3LEHKA, PHKOBOACTBOTO € MACHTH(HLUPANO eAHH OOEKT reHepUpaLl MapHyHH
notouy (OI'TIIT), npeacrasnspaw enexTpuueckata UEKTpata Ha JIpyKecTBOTO, 32 KOETO Ca YCTAHOBEHH HHAKRKATOPH 3a
obesuenka. Bnactanosumara crofinoct Ha OI'TIIT e onpenenena upe3s u3vucneHue Ha CTOIMHOCTTa B ynoTpe6a, KoeTo ce
Gasupa Ha MPOrHO3HMTE MAPHYHM MOTOUM, OTpassBalm creundmkuTe HA GU3HEC cekTopa, B KoiTO JlpykecTBOTO
onepupa, W Hai-aKTyalHOTO BHXKIAHE HAa DPBLKOBOICTBOTO 3a OYAKBAHWTE pPE3y/TAaTH 33 MPOrHO3HUA MEPHOA.
OGe3uenxara e pasnpezeneHa NPoNopuUMOHANTHO MeXY OTAENHUTE aKTHBH Ha 6a3a reHepHpaHH MPUXOMIH.
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4, l'[yﬁmucynaml CTaHAAPTH, KOHTO BCe Ollle HE €a B CHJIA M He ¢A BH3NPHETH NMO-PaHO

[lo-nony ca npencraBeny HakpaTko My6AHKYBaHHTE CTAHAAPTH, KOUTO BCE OLLE HE Ca AeHCTRALLM MM HE Ca NIPUIIOKEHH
no-pano ot [{pykecTBOTO KbM 1aTaTa Ha M3/laBaHe Ha HAcToALWMs (uHaHCcOB orTyeT. OrOBECTEHO € Kak B pasyMHa
cTeneH MOXe Ja Ce ovakea Aa ObJAT NOBNMAHM ONOBECTABAHHMATA, (PMHAHCOBOTO CBHCTOAHME W PE3YATATHTE OT
IeHHoCTTa, KoraTo JlpyskecTBOTO Bb3npHeMe Te3N CTaHIapTH 3a IbPBY NbT. TOBA CE 04aKBA a CTAHE, KOTaTo Te BAS3aT
B CHJMA.

MC®O 9 Dunancosu uncmpymenmu: Knacugurayun u oyenneane

MC®O 9 Bnn3a B cuia 3a roauLIHY NEPHOAH 3aNOYBALLM HA MK crel | sHyapu 2018 r., kaTo ce N03B0.AABa N0-PAHHOTO
My npunarave. @unannara sepcus Ha MC®O 9 QunancoBu MHCTpyMeHTH obXBatua BCHukH ()a3H Ha MPOEKTA MO
paspaboteane Ha MC®O 9 u 3amens MCC 39 ®unancosd uncTpyMmeHTH: [IpH3HaBaHe M OUEHSBAaHE H BCHYKH
npeauwny pepakuud Ha MC®O 9. CrannaprsT BeBexkAa HOBM W3UCKBAHMS OTHOCHO KJacM(JMKaLMs M OLEHSBaHE,
obeslieHKa 4 OTUMTAHE Ha XeKUPAHE.

MC®O 15 puxoou no dozoeopu ¢ knuenmu

CranaapTsbT BAM3a B CHAIA 32 FOAMIUHK NEPHOLM, 3aMOYBALUY Ha unu cren | suyapu 2018 r., kaTo ce NO3BOASBA M0-
panHoTo My npunarase. MC®O 15 seBexna MoJEs OT NET CTBIKH, KOJTO € MPUI0KHM KbM MPUXOIUTE M0 AGFOBOPH C
KJAMEHTH (C MaJKN H3K/IOYEHUs), HE3ABUCHMO OT TUMA Ha cAekaTa Wiy AeiiHocrta, CTaHAApTBT LIE CE NpUAara u no
OTHOLLUEHNE Ha NPH3HABAHETO H OLIEHABAHETO Ha neyantu u 3aryfu ot npoaax6a Ha HAKOU HEPHHAHCOBH AKTHBH, KOHTO
NPOM3THHAT OT HEPEryNapHHU AeitHocTH (Hanpumep npoaaxba Ha HMOTH, MALUHHK K ChOPBIKEHUA WIH HEMATEPHATHH
aktusi). llle ce nanckeart no-geTainHK ONOBECTABAHMSA, BKIIOYHTENHO pa3buBKy Ha 0BLuMTE MpUxoaH, HudopMalng 3a
OTAEIHHTE 3a0b/DKEHHS 33 H3NBIHEHHE, UIMEHEHHE B CAN/ATA HA OTHETCHUTE aKTHBH H MACKBY 10 1OTOBOPH C KITHEHTH,
KaKTO M KJIOYOBHM MPEUEHKU M OUEHKH. JIpyKeCTBOTO Lie aHanu3upa n oueHH edekTUTEe OT BL3NPUEMAHETO HA TO3M
CTaHapT BLPXY (MHAHCOBOTO CHCTOSHUE WM PE3YATATUTE OT AeHHOCTTA.

MC®O 15 Mpuxoou no dozoeopu ¢ knuenmu (Pazacnenusn)

PasscHenuaTa BiM3aT B CHNa 3a FTOAMIUHY NEPUOAHM, 3aN0OYBALIM Ha UK cien | auyapu 2018 r., kato ce no3sonssa no-
paHHOTO WM npunarane. LleaTa Ha pasacHEHUAT], € 1a ce U3ICHAT HaMmepeHusTa, Npu paspaborsaneto na MCDO 15, no
OTHOLUCHHE HA OTYMTAHETO HA MAEHTH(YHUMPAHUTE 3AXbIKEHHUS 33 U3NBIHEHHE, H3MEHEHHE B TEKCTAa HA MPUHUMMA
»OTACIHO pasrpaHHyuM®, aHATU3 Ha 0TOBOPEHOCTH 3a npoaaxby 3a onpeaensHeTo QAU ApYKECTBOTO AEHCTBA KaTO
NpUHUMOAN WM KaTO areHT, KakTO W MPUIAraHeTo Ha MPHHUMNA 33 KOHTPON, HOBM M3WUCKBAHUS 33 JIMLEH3UTE
NpPEeNOCTaBAKY NOMBJIHWTENHM HACOKM 33 OTYMTAHE HA MHTENEKTYaNlHaTa COBCTBEHOCT W ABTOPCKMTE MpaBa.
PazgcHenuaTa cbllo MPEAOCTABAT AONBLAHMTENHN NPAKTHYECKH HACOKM 33 MPUIAraHeTo Ha MbAEH PETPOCTIEKTHBEH
NOAXON U MOAH(HLKPaH PETPOCNEKTUBEH MOAXOA Npy npemuHaBaHe kbM MC®O 5. PasscHenusTa Bce owe He ca
npuety ot EC. JIpyKecTBOTO [u€ aHanu3upa M OueHH e()eKTHTE OT Bh3NPUEMAHETO HA TE3H PA3ACHEHHA BBPXY
()MHAHCOBOTO CHCTOSIHME MK PE3YATATHTE OT AEHHOCTTA.

MC®O 16 Tuzunz

CraHzapTbT BAK3a B CHJA 3@ FOAMIUHK MEPHOIH, 3amouBaud Ha unn ciaed | auyapu 2019 r, MC®O 16 onpenens
NPHHLMITHTE 33 NPU3HABaHE, OLEHABAHE, NPEACTABIHE W ONOBECTABAHE HA JIM3HHT U 32 ABETE CTPaHH Mo AOTOBOP, T.€.
KAHEHTa (,,IM3MHronony4aten™) u Ha aocrabuuka (,,au3unronaten). MC®O 16 u3uckBa NU3MHIONONYYATENHUTE Aa
OTHUTAT MOBE4ETO AN3MHIH B Gananca u fa npunarat eIMHEH MOJIEN MPH OTHHTAHETO HA BCHUKHM JIM3HHIOBH JOrOBOPH,

C HAKOM M3KJIO4eHHA. OTHUTAHETO NPH TM3MHIONATENHTE HE CE MPOMEHS 10 CbLuecTBO. CTAaHIAPTLT BCE OLIE HE € MPHET
ot EC.
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4. IlyOnankyBann cTaHIAPTH, KOHTO BCe OIIe He €A B CHJIA H He €A Bb3NPHETH NO-PAHO
(mpoanKeHnE)

H3menenun ¢ MC®O 10 Konconuoupanu gunancosu omuemu w MCC 28 Hugecrmunuu 6 acoyuupanu u
cvesmecmuu npednpuamun: Ilpodascba unu 6HoCKa HA GKMUGH CbC CIMPAHU O COLTKAMA UHBECMUMOP U HE2060
ACOLUUPANO UAN CHEMECMHO npeonpusmue

W3menenunsaTa pasriiexaar yCTAHOBEHOTO HECHOTBETCTBHE MexAy M3MckBanuata Ha MCPO 10 u MCC 28 npu
npofakba MiM BHOCKA HA AKTHBH ChC CTPAHH MO CAENKATA MHBECTMTOD M HEroBO ACOLMMPAHO MM CHBMECTHO
npeanpuste. [IpusHasa ce nbnHara neuan6a wnu 3aryGa, KOrato cienkara kacae 6u3Hec v yacT oT mevyanbata wiu
3arybara, korato cie/nKkaTa kacae akTHBH, KOWTO He MpelcTasnsBar GusHec. BiusaHeTo B cuna Ha TOBa H3MEHEHHME €
OTJOKEHO 3a HeonpeseseHo Bpeme 0T BMCC B 3aBHCHMOCT OT pe3y/TaTUTE OT HETOBUSA NPOYYBATENEH NPOEKT, KACAEIL
OTYUTAHE Mo MeTo/a Ha cobcTreHus kanuTan. MsmenenusTa Bee oue He ca npuetu ot EC.

MCC 12 Janvuu evpxy doxoda (Hamenenun) — Ilpusnasane na omcpouenu OQusuHU QKMUGH 3G HEPEATUIUPAHL
3azybu

M3menennaTta Bnu3ar B CHAA 33 FOAULIHM NIEPHOAM, 3ar0YBAILM Ha WM cned | auyapu 2017 r., KaTo ce No3BOASBA M10-
paHHoTo uM mpunaraxe. M3ameuennsTta naBat pasacHEHHs OTHOCHO OTYMTAHETO HAa OTCPOYEHUTE AAaHBYHU aKTMBM 3a
Hepeanusupanu 3ary0H, 3a ia ce MpeooNesT PasNuYHATa, KOMTO Bb3HUKBAT B NPaKTHKaTa npu npuiarasero Ha MCC
12 no orHotenue Ha: MpHCNajaeMM BPEMEHHHM Pa3fiuKH, Bb3HUKBALIM MPH TNPEOUEHKA HA ABLAFOBH MHCTPYMEHTH,
OTUUTaHK MO CMPABEANNBA CTONHOCT; BL3CTAHOBABAHE HA AKTHUBM MO CTOMHOCT, MO-rojiiMa OT TAXHata 6GanaHcopa
CTOMHOCT; HanuuMe Ha BepoaTHa Ownaewa obnaracma newanba, KOMOMHHPAHO COPAMO KMHAMBHAYANHO OLEHABAHE.
M3menennara Bee oute ne ca npuety ot EC. He ce ouaksa uameHeHnsTa na umar eiekT BbpXy 6baeinte GHHAHCOBH
oT4etH Ha JlpyxecTBoTo.

MCC 7 Omuem 3a napuunume nomowu (Hamenenun) — Huuyuamuea no onoeecmasgane

W3menenuaTa BAM3aT B CUNA 32 TOQMILHY NEPUOAH, 3aN04BaILM Ha WM cnel | anyapu 2017 r., KaTo ce no3sossea no-
paHHOTO uM npunarane. Llenta Ha Tesu u3MeHeHNs € a NO3BOJHK Ha NOTPebUTENUTe Ha PUHAHCOBU OTUETH 1A OLIEHAT
NPOMEHUTE HA MAcMBUTE, MPOM3THYaWM OT (huHaHCOBA ACHHOCT. M3MeHeHMATa M3HUCKBAT OMOBECTABAHMA, KOMTO
No3BOJABAT HA WHBECTUTOPHTE Ja OLEHAT MPOMEHUTE HA MAaCHBMTE, MpPOM3THYALLM OT (PMHAHCOBA AeiiHOCT,
BKJIIQUHTENHO MPOMEHH, MPOU3THYAIIM OT NMApPH4HM MMOTOUM M HenmapuuHu npoMeHH. M3medenusTta Bce owe He ca
npuety ot EC. He ce ouaxsa u3meHennsTa na umar edekt Bbpxy 6baeuwe gpunancosu oTuety Ha JlpyxecTROTO.

MC®O 2 IThawane na 6azama na axyuu (Hamenenus): Knacugurayus u oyenngane na coenku ¢ naauane Ha
6azama na axyuu

WM3meHenuaTa BAU3aT B CHIIA 32 FOAUIIHK NEPHOAH, 3aN0YBaIUM Ha WK cnex | snyapu 2018 r., KaTo ce Mo3BoNsBa no-
PaHHOTO UM fpHiIarane. MsmenenuaTa npeBHxAaT H3HCKBAHHUS 3a: CYCTOBOJHOTO OTYNTAHE HA e)EKTUTE OT YCJI0BHATA
3a ynpaxHABaHe H HEYNpaXHABaHe BbPXY OUEHABAHETO HA CAENKH C NNaluaxe Ha 6a3aTa Ha aKLUMH, YPEKAAHH C APHYHH
CPeACTBa; 32 N1alane Ha 6azara Ha aklUMH C Bb3MOKHOCT 32 HETHO OT 3AAB/KCHUATA 32 JaHbK NPH U3TOYHUKA YPERIaHe
H 33 M3MEHEHHS Ha YCIOBUATA 32 NJlallaHe Ha 6asaTta Ha aKUKH, KOETO NPOMeHs Kiacu(MKauuaTa oT cefka ypexaaHa
C NapyWyHU CPEACTBA B CAEJIKA, ypexAaHa 4pe3 H3aBaHe Ha MHCTPYMEHTH Ha cobctBenus kanutan.MaMmeHeHusta Bce
oute He ca npuern oT EC. He ce ouakBa M3aMeHeHusTa Aa uMar edext BbpXY ObAciuuTe MHAHCOBH OTHETH Ha
JpyxecTBoTO.

MC®O 4 3acmpaxoeamennu dozosopu (Hsmenenun): IMpunazane na MC®O 9 Qunancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozosopu

WM3MenenuaTta BiM3aT B CHJa 33 FOAMILHU MEPHOAM, 3ANOUBALLM Ha Ui cnext | suyapu 2018 r. LlenTta Ha u3MeHeHHsTa
€ /1a NPeooNesT HECHOTBETCTBUETO MEXY RATUTE Ha BIu3aHe B cuia Ha MC®O 9 u ouaksaHusl HOB 3aCTpaxoBaTeNed
crauaapt MC®O 17 3acTpaxosatenuu 10orosopi. JpyKecTaTa, KOUTO H31aBaT 3aCTPAXOBATENHH IOTOBOPH BCE OLE
we MoraT Aa sb3npuemar MC®O 9 na 1 snyapu 2018 r. C uaMeHeHunTa Ce BHBEXIAT IBA ANTEPHATHBHU N0AX0A -
MOAXOA 3a BPEMEHHO 0cBODOMK/1aBaHE M TMOAXOH Ha MpPHIOKpUBaHe. BpemeHHOTO ocBoboxnaBaHe M03BONABA Ha
ApyxecTBaTa Aa OTNOXarT jarata Ha sb3npuemaHe Ha MC®O 9. lMoaxoasT Ha nNpuUNokpuBaHe MNO3BOMABA HA
Apyxkecrsara, konto npunarar MC®O 9 or 2018 r. na npemaxHat oT newan6ara unu 3ary6arta epexta, poM3THYALL OT
HSAKOH CHETOBOJHH HECLOTBETCTBHSA, KOHTO MOraT Aa Bb3HMKHAT OT mpuiaraHeto Ha MC®O 9 npeau MCOO 17.
W3menenusata Bee owe He ca npuetn ot EC. He ce ouaksa uameHenusta 1a umat edekT BbpXy 6baeuure GpuHaHCOBH
oT4eTH Ha JlpyxecTBoTo.
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4. Ily6auKyBann cTaHAapTH, KOHTO BCe Ollle He Ca B CHJIA H He ¢a BB3NPHETH MO-PaHO
(npoabikenne)

KPMC®O 22 Omuumane na coenku u asancosu RAGIAHUA 1O CONKU 8 YYNHCOSCINPAHHA 6anyma

PassicHenyero BiM3a B CHla 33 FONMLIHY NEPUOIH, 3aMo4Bally Ha Uiy cnel | auyapu 2018 r., KaTo ce No3BONABA No-
paHHOTO My npunaraHe. PasscHeRHETO pasriiexia BbIpoca 3a ONpeAeNsHE Ha [JaTaTa Ha cejKaTa 3a LeJHUTe Ha
ONpEAEAHETO HA CNOT BALYTHHA KYPC, KOWTO L€ CE H3MOoN3Ba 3a NPEeBATYTHPAHE Ha aKTUBA, IPUXOAA MM pasxona (Wiu
4acT OT TAX) MPH IPBOHAYANHOTO WM NPU3HABAHE, KOETO € CBbP3aHO C OTNHCBAHETO HA HEMNApHYEH NPEANATEH AKTHB
WJI1 OTCPOUEH MPHUXOJ, MPOU3THHALLK OT MJIATEHO WM T0JY4€HO aBAHCORO MNJIaLaHe M0 CAESKA B HyKAECTPAHHA BANTYTa.
Pazacnenuero sce owe He € npuero ot EC. JIpyxecTBoTo Lie aHanu3upa u oueHN e)eKTUTE OT PassiCHEHUETO BBPXY
(hMHAHCOBOTO CHCTOSHHE MK PE3YNTATHTE OT ACHHOCTTA.

MCC 40 Hugecmuyuonnu usomu (Hamenenun): Hpexevpanne na uneecmuyuonen umom

H3menenuata Bau3ar B cunia 3a FOAMIIHY NTEPUOIH, 3anouBaiuy Ha uau cien | suyapu 2018 r., kato ce rio3BossBa no-
paHHOTO WM npuaarane. M3MeHeHUATa NaBaT pa3sCHEHUS OTHOCHO NPEXBbLPAAHHUA OT MW KbM MHBECTHLIMOHEH MMOT
NpH NPOMAHA B HAMEPEHMATA HAa PBKOBOACTBOTO CaMO KOraTO MMa Joka3zaHa MpOMSAHA B M3Moa3BaHeTo. Mamenenusra
Bce owe He ca npueth ot EC. He ce ouaksa u3meneHusTa aa uMar edekt Bbpxy ObaewuTe GPMHaHCOBH OTHETH Ha
HpyxectBoTo.

Toauwnn noaobpenns B MCOO — Huxna 2014-2016 roanna

B uvnkwna 2014-2016 roauna ot npoekrta 3a roanuHu nonobpenus 8 MCOO, BMCC ny6nukysa u3MeHeHHUS, Kacaellu
TPY CTaHIapTa, KOUTO LIE BJA3AT B CHMIA 33 MOAMIUHM MEPHOAY, 3ano4Ball Ha unu ciaea | suyapu 2017 r./ 1 suyapu
2018 r. ObobuieH e Ha U3MEHEHNATA IO CbOTBETHHUTE CTAHAAPTH € NPECTaBEHO NO-A0NY:

e  MC®O 1 Ilpunarane 3a nbpsy MbT Ha MexayHapOAHUTE CTAHAAPTH 3a (PUHAHCOBO OTYUTAHE - 3ANUYABAHE Ha
KPaTKOCPOYHHUTE OCBOOOXKIaBaHMA OT MW3MCKBAHWATA 3a MPEANPUATUATA, MNpUAarauld 3a MbLPBH 0BT
CTanfapTuTe. (B CHJIA 33 FOAMIIHYM MEPHOMH, 3aMo4Baly Ha uau cnen 1 anyapu 2018 r.);

¢ MC®O 12 OnosecTtsiBaHe Ha y4acTus B APYrd NpPEANPUATHA - NOSCHABAHE HA oOXBATAa HA M3UCKBAHETO 3a
onosectasane B MC®O 12 (8 cuna 3a roauiIHK NepHOaH, 3ano4Batuy Ha uau ciea 1 suyapu 2017 r.), u

e MCC 28 MuBecTHUMM B aCOUMHPAHU K CbBMECTHH NPEANPUSTHS - OUEHABAHE HA NPEANPHATHETO, B KOETO €
MHBECTMPAHO MO CNPaBeUIMBA CTORHOCT (B CHNA 33 TOAHIIHY NEPHOAN, 3ar0uBaLLi Ha UK cren | suyapu 2018
r.).

l'opuwnm nonobpenns 8 MCOO — Linknn 2014-2016 roanta sce owe He ca npueth ot EC. [ipyxectsoTo 1ue aHanu3upa
H OLEHHU ediexTa OT U3MEHEHHATa BbPXY ObleiuTe ¢ (PMHAHCOBH OTHETH.
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3a roauHara, npuxkmouBaila Ha 31 nexemepy 2016 T.

5. Ilpnxoan u pasxoau

5.1 IMpuxoasn ot npoaak6a Ha en.eHeprua

“pHXOllll OT BbHUIHH K/THEHTH

2016 2015

(HeoauTHpana)
xun. 6. Xun. 76.
TNprxonu ot npoaaxba Ha en.eneprus 1,291 1,297
1,291 1,297

Enuncrteenara aefinocT Ha JIpy»ecTBOTO € NPOU3BOACTBO HA ENEKTPHUECKA EHEPFHS OT BATHP, NPUXOAUTE OT KOATO Ce
peanu3upar u3lsano Ha BbTpelned nasap. OcHosed kineHT € Enepro-Tlpo INpoxaxGu AJl no cusara Ha IbArocpoueH
JIOTOBOP 33 U3KYNYBaHE Ha €NEKTPOEHEPTHS B ChOTBETCTBUE ChC 3aKOHOBUTE pa3nopeaty.

5.2 ipyru npuxoan

2016 2015
(HeonuTHpaHa)

xua. ae. Xun. ae.
BnicTanoseHa Takca nocTbn 99 -
OTnucany 3anbIKEHNS 25 -
Hakazatenuu nMXBH N0 Bb3CTAHOBEHA TAKCA JOCTBI 40 -
164 -

[TpuxoauTe Mo Haka3aTeNHU JIMXBH Bb3HUKBAT B Pe3yNTAT Ha cbOPaHU W BIOCEACTBHE Bb3CTAHOBEHH TAKCH 33 JOCTBI
10 MpexaTa no U3BbHCBLAEOHO cnopasymenue ot 28.11.2016 r. or Enepro-Tlpo mpexu Al

5.3 Pasxoau 3a BLHIIHH yeAyTH

2016 2015
(HeoauTHpaHa)
xua. 1e. Xun. 6.
Pa3xonu 3a 6anaHcupalua eHeprus 168 166
[Toapwixka 1 TEKYLIH PEMOHTH 57 68
Texnuuecka ekcnaoaTauns ¥ ThProBCKH MEHUIKMBHT 52 52
Takca 3a nocTbn 10 Mpeskara 49 28
3acTpaxoBKkH 12 12
[paBuu ycnyru 1 7
Takca COT 1
Cbaebum Takcu - 3
340 337
5.4 lipyru pa3xoam
2016 2015
(HeonuTHpaHa)
xun. 18. Xun. a6.
JbpxaBHH ¥ ApYrH TakcH 56 23
56 23
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5. Ilpuxoan u pa3xoan (mpoab/iKeHHe)

5.5 ®unancoBn pasxoau

2016 2015
(HeoauTupaHa)

xun. ae. xun. n6.
Pasxony 3a nMXBYM 10 3aeMH M NPUBJIEYEHH CPEACTBA 71 192
Jpyru dunancosu pasxoau 2 3
73 195

6. Janbk BbPXY AOXOAHTE

OcHOBHHMTE KOMIOHEHTH Ha Pa3x0ia 3a AaHbK BbPXY A0X0/a 3a FOAMHUTE, npukmousalu Ha 31 gexkemepu 2016 1. u
2015 r. ca:

2016 2015

(veoautupaua)
OTuer 3a BceoOXBaTHHA 20X0/ X101 16. xun. ne.
Pa3sxon 3a Tekyll AaHBK BLPXY 10X0OAA 52 32
(Pazxon)/Tlpuxon no oTCpoyYeHH AaHbUK (13) 6
Pa3xon 3a naHbk BbpXY 20X01a, OT4eTeH B neyanbara uau 3arybara 39 38

TIpunoxumara craBka Ha JaHbka BbpXy noxoante 3a 2016 r. e 10% (2015 r.: 10%). [1pe3 2017 r. npunoskumarta AaHbYHA
craska e 10 %.

PaBHeHHETO Mexly pa3xojia 3a AaHBK BbPXY J0X0/a M CYETOBOAHATA Neyanfa, yMHOKEHA N0 NPUIoKHMATa daHbYHA
CTaBKa 3a FOAMHHUTE, npukaoyBawi Ha 31.12.2016 r. u 31.12.2015 r., e npeacraBeHo no-goAy:

2016 2015
(Heoaurtupaua)
xun. fe. Xun. ne.
CueroBoaHa neyanta npeay qanbU1 395 386
Pa3xon 3a naHbK BEPXY AOXOAHTE M0 NPUIOKUMATA AaHBYHA 139 38
craBka ot 10% 3a 2016 r. (2015 r.: 10%)
Pa3xoa 3a 1aHbK BLPXY AoxoauTe (npH edeKTHBHA NaHBYHA 39 38
crtaBka 10% 3a 2016 r. 132 2015 1)
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3a roauHara, npukmousaa Ha 31 nexkemspu 2016 T.

6. lanbk BLPXy A0X0AHTE (NPOABIIKEHHE)

Orcpouennte nanbuu kbM 31.12.2016 1. 1 31.12.2015 r. ca cBBbp3aHH C CAEAHOTO:

OTtyer 3a punanco

Boto OTyer 3a BceoOXBATHHA

chCTOAHHE a0X01
2016 2015 2016 2015
(Heonu- (Heonu-
THpaHa) THpaHa)
Xun. ae. xua. Jg. Xun. 8. Xun. 1e.
Omcpoyenu 0anvyHL nAcusu
YckopeHa aMopTU3aumns 3a JaHBYHK LEaU (43) (34) (9 9)
Omcpoyenu 0anvunu akmugu
O6e3ueHka Ha ABLATOTPaiHM aKTHBH 24 - 24 -
[poBu3us 3a reMoHTaX 1 1 - 1
OTnucaHk 3anbKEHRS - 2 ) 2
[Mpuxon/(paszxon) no 0TcpoyYEeHH AaHBUU 13 (6)
OTcpoueHy faHbUYHU MTACHBH, HETHO (18) (31)
PaBHeHHe HAa OTCpOYeHHTE AAHBYHH NACHBH, HETHO
2016 2015
(HeoautupaHa)
XU R6. xun, 1e.
Ha 1 suyapu €1)) (25)
Otcpouenn aaHblH, Npu3HaTy B nevanbara unu 3ary6ata 3a nepuona 13 (6)
Ha 31 pexemspu (18) (31)
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INOACHHUTEJIHU BEJEXKKH

3a roaunara, npukmousama Ha 31 aekemspu 2016 r.

7. AMoTH, MALIHHE U CHOPbXEHHA

OTueTHa cToiiHOCT:

Ha 1 anyapu 2015 r. (Heonutupaua)
[punobutu

Ha 31 nexemspu 2015 r. (HeoauTHpana)
[Mpunobutn

Ha 31 aexemspu 2016 r.

AmopTH3aunsa 1 ofe3ueHka:

Ha I anyapu 2015 r. (Heonutupana)
Hauucnena amopTH3auus 3a ronMHara
Ha 31 nexemspu 2015 r. (HeoauTupana)
Hauucnena amoptusauus 3a rogMHara
3ary6a ot obe3ueHka

Ha 31 nexemspn 2016 r.

Banancosa croitHocT:
Ha 1 sanyapu 2015 r. (HeoauTHpana)

Ha 31 nexemspn 2015 r. (HeoauTHpana)

Ha 31 pexemspu 2016 r.

C:(;‘:::::l:n, AMA s npouec O6mo
06ypyﬂ58"e Ha uirpasxaane
xua. 1e. Xua. 6. xun. 16.
8,099 - 8.099
29 3 32
8,128 3 8.131
21 - 21
8,149 3 8.152
1,831 - 1,831
318 - 318
2,149 . 2.149
320 - 320
218 , 218
2,687 - 2.687
6,268 - 6.268
5,979 3 5.982
5,462 3 5.465

B pesyntar Ha npomeHuTe B perynatopHa pamka B bLirapus no OTHOIIEHME Ha TAKCH M HANO3H, KOHUTO
NPOU3BOAUTENUTE HA €HEPrUsA OT Bb30OHOBCAEMH M3TOUHULM NOHACAT, JIpyecTBOTO M3BBLPIIM TECT 3a 0Oe3LeHKa Ha

CBOHTEC aKTHBU.

Tpe3 2016 r., [ipyxecTsoTo € npusHano 3aryba ot obe3uenKa Ha MalliHU, CbOPbikeHus 1 obopyasane B pasmep Ha 218
xun. n8.. Bracranosumara croitnoct Ha OITIIT e onpeaeneHa upes n3uucieHne Ha cToliHocTTa B ynorpeba, koeTo ce
Gasupa Ha NPOrHO3HMTE MapH4HH TMOTOLM, OTpa3sBalln creuudukute Ha GusHec cekTopa, B ko#Tto JlpyxecTBoTO
Oornepupa 1 Hal-aKTYalHOTO BHXIAHE HA PbKOBOJCTBOTO 3@ O4AaKBAHHTE PE3Y/TATH 3a NPOrHO3HMS MEPHOL.

BnicranoBumara CTOMHOCT Ha ABATOTpaiiHUTE MAaTEPHANHU AKTHBM Ha APYXeCTBOTO kbM 31.12.2016 r. e 5,465 xui.

JIB., @ HA OBArOTPafiHUTE HEMaTeEpUanHu akTuBy 432 xua. na.

Ipu TecTa 3a obe3ueHka 6sxa HanpaBeHH CICAHATE MPEATIONOKEHUS:

1. He ce ouakBa BLBEXKAAHETO HA JONBAHUTENHH TAKCH U OrpaHH4Y€HUs B CEKTOpA;

2. Jluckoutos takrop cnen obnaratie ¢ aausuu ot 7.20%;

Ilpu ysenuuenune Ha nuckontoBus (hakrop ¢ 100 Gasucuu myHkTa (T.¢. 8.20%) obe3eHkata Ha UMOTHTE, MALIMHUTE H

chopbeHusTa 6u 6una B pasmep Ha 390 xun. 8., a Ha HEMaTepPHANHNTE aKTHBU B pasMmep Ha 31 Xun.nis.

ﬂpyzu onogecmaeadus

Pasxonute 3a HMA B IpOLEC HA H3rpaXKNaHe ca CBbP3aHH C M3rpaXK1aHETO HA CUCTEMa 3a npelaBaHe Ha JaHHHW B peanHo

BpEME.
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8. HemarepuanHu akTHBH

IpaBa na crpoex O6meo
H CEPBHTYTHR

npasa

xun. 18. xun. 6.
OTuerna croiinocT:
Ha 1 anyapu 2015 r. (veonutupana) 622 622
Ha 31 nexemspu 2015 r. (HeonuTHpana) 622 622
Ha 31 pexemsp 2016 r. 622 622
AmopTH3auua 1 obe3uenka:
Ha | anyapu 2015 r. (Heoautupana) 122 122
Hauuncnena amopTu3auus 3a ronunara 25 25
Ha 31 nexemspu 2015 r. (HeoauTupana) 147 147
Hauucnena amoprusauus 3a roaunara 25 25
3ary6u ot oGe3ueHka 18 18
Ha 31 pexemspu 2016 r. 190 190
banauncosa croiinoct:
Ha 1 anyapn 2015 r. (HeoauTHpaHa) 500 500
Ha 31 aexemspn 2015 r. (HeoauTipana) 475 475
Ha 31 pexemspu 2016 r. 432 432

Obe3yenka Ha HesamepuanHu axmueu

I1pe3 2016 r., [ipyxectpoTo € npu3Hano 3ary6a oT ofesueHka Ha fpaBa Ha CTPOEX U CEPBMTYTHH IPaBa B pasMep Ha 18
xua. nB. Buicranosumara croitnoct na OITII e onpesaeneHa upes usducaeHne Ha CTORHOCTTA B ynoTpeba, koeTo ce
Ga3upa Ha NPOTHO3HMTE MAPUYHHM MOTOLM, OTpa3ABalMM crieundukute Ha Gu3nec cekTopa, B kOHTO JIpykecTBOTO
onepHpa U Hal-akTyalHOTO BUXKIAHE HA PbKOBOACTBOTO 32 O4aKBAHHTE PE3YNTATH 3a NPOTHO3HUS NEPUOL.

OnosecTsABaHMATA 33 OCHOBHHTE JIONYCKaHUs MPH TecTa 3a 06e3LenKa ca npeacTapesy B Senexka 7.

9. TbproBekH H APYrH B3eMaHHSA

2016 2015

(HeoauTtnpaHa)

Xua. ne. xun. ne.

B3emaHus 0T KIHEHTH K JOCTaBYHLH 414 199
JIIC 3a sb3cTaHoBsBaHe - 1
414 200

T‘prOBCKMTe B3EMaHUA HE ca JUXBOHOCHH M OOHKHOBEHO, Ca ¢ CPOK Ha nnuaiaHe 15 auu.

KbM 31 aexeMmBpH, BB3PAcTOBMAT aHANM3 HA THPrOBCKHTE B3EMAHMS, KOMTO He ca obe3llCHeHH, € TpeaCTaBeH B
tabnuuara rno-aomny:
[Mpocpoyenu, Ho HeobesLeHEHH

Huto npocpouenu, 30-60 60-90 90-120
O6ui0 HHUTO obe3ueHeHn < 30 auu AHH AHU aun  >120 aumn
xuwa. ne. xun. ne. Xun. 6. Xua. ne. xua. 6. xun. 1e. Xua. 6.
2016 414 226 - - - - 188
2015 199 22 177 - - - -
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10. TIapuuHH cpeacTBa H KPATKOCPOYHH AeNO3HTH

2016 2015
(HeoauTHpaHa)
Xun. 1e. xun. ae.
[Mapuuum cpencraa B 6aHKOBH CMETKH 176 45
176 45
11. Ocnosen kanuTan
2016 2015
(HeoaouTupaHa)
xun. ne. xua. ne.
OcHosen kanuran (100 asana no 50 n8. Bceku) 5 5
5

Benuku aanose ce npurexasar ot "Enen Ipuitn Taybp Boarapus” EAJl v ca m3uso naarenu. Ilpes 2016 r. Hama
NPOMAHA B CTPYKTYpaTa Ha OCHOBHUS KamuTa.

12. JInxBonocHH 32eMH H NPpHBJICYEHH CpeACTBA

Edektupen nuxsen
d) MNanex

npoueHT % 2016 2015
(HeonuTHpaHa)
Xun. as. xun. ae.
3-MeceueH
Kparkocpouun IOPUBOP + 1.7%  31.12.2017 4,400 4918
4,400 4,918

3aeMbT € nosydeH oT komnanusTa-Mmatika Enen [puiin [Maysp Bunrapus EAJL Toii HeoBe3neuen u cnensa na 6uae
noraceH B paMKHuTe Ha | roanHa, cunTaHo ot 31 nexkemspu 2016 r. JloroBopsT 3a 3aeM ce MpPOAbLAXABRA aBTOMATHYHO
33 HOB €IHOTOMLIEH CPOKOB, HO HE M0-KbCHO OT 7 rOAIMHK OT AaTaTa Ha JOrOBOpa, OCBEH ako He Obae npekpateH ¢ 60
AxesHo npeaussectue. Ha 6a3ata na nocnensauw aHekc, To3H 7-roAMLIEH CPOK U3THYA B Kpas Ha 2017r.

13. IIpoBu3HsA 32 1eMOHTAXK

2016 2015

(HeomuTHpaHa)

Xun. 1. Xun. ne.
Ha 1 anyapu 64 63
[Npusnara 1 1
Ha 31 nexemBpn 65 64

TlpoBu3nsTa 1EMOHTaX CE OLEHABA M0 HACTOALIATA CTOHHOCT HA PA3XOAHTE MO MU3BEXAAHE OT EKCIUIOATALIUS, KOUTO CE
ouaksa Aa 6baat Hanpasenu 10 2035 roanHa 1 ce MpH3HaBa KATO YacT OT LieHaTa Ha MpHA06UBaHeE HA KOHKPETHHS AKTUB.
Tasu nposu3us e npusnaTa Ha 6a3arta Ha BLTPELUHK NPUGIUINTENHU OLEHKH Ha JIPYKECTBOTO.
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14. TunproBckH H APYrH 3aab/LKEHHSA

2016 2015

(neoanTupana)
xun. a8. xun. 8.
3anbmKkeHust KbM JOCTaBYHLH 7 132
3anbikeHus KbM cBbp3anu nuua (Benexxa 15) 8 3
Jpyru 3anbmxenus kbM GromxeTa 30 1
Jpyru 3aannkeHus 17 22
62 158

YcnosusTa Ha NOCOYEHHUTE NO-TOPE 3aABIKEHHS Ca KAaKTO CleBa:
TbpProBCKUTE 3aLIKEHHATA HE Ca IMXBOHOCHU U 00H4aiHO, Ce ypekaaT B yTOBOPEHHS CPOK;
JlaHbYHHTE 3aNbIKEHNS HE Ca TUXBOHOCHH M CE YPEXIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Hpyrute 3anbikeHus He ca IMXBOHOCHH M 061uaiiHoO, Ce ypexaar 8 yroBopeHHs Cpok.

15. OnoBecTaBaHe HA CBbP3aHH JHUA

Kpaiina u npaka komnanua- maiika
Kpaitnara komnanus-maiika Ha Jpyxecrsoto € Enen CIIA, Urtanus
I1psika kommanus-maiika Enen Ipuiin Iaysp Boarapus EA L

O6uwara CyMa Ha CACJIKHTE CbC CBBP3aHH JHLA U ABKUMUTE cafja 3a TEKYWHS] W NPEAXOAEH OTHETEH nepuoa ca
NpeACTaBEHH KaKTO CleaBa:

Cymu, Cymu,
Mpoaax6n  Tlokynku oT ABKMMEH OT ALJAKHMH HA
Ha CBLP3aHH  CBBP3aHH CBbp3aHi CBbP3aHN
Jnua JHua auua auua
xun. a6. xun. ne. Xun. a6. xua. z6.
IMponax0s na / nokynku or
CBBbP3aHN JIHUA
[para komnanusn-maiika
2016 - 52 - 8
2015 (neoaurupana) - 52 - 3
2016 - 8
2015 (Heoautnpauna) - 3
Cymu, Cymu,
JBJOKUMU OT  ABIKUMH HA
[Monyueun [Inatenn CBBP3aHU CBbP3aHU
JIMXBH JUXBH nuua nuua
xua. 1. xun. 16. Xun. 18. XUa. 1.
3aemu oT CBBpP3aHM JHUA (Benexka 12)
IIpaka kosnanus-maiika
2016 - 70 - 4,400
2015 (HeonuTtrpaHa) - 192 - 4,918
2016 - 4,400
2015 (neoauTHpaHa) - 4,918
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15. OnosecTsBaHe HAa cCBbP3aHH JHIA (NpoAbJIKEHHE)
Ycnosun na CAEJIKHTE CbhC CBBbP3aHH JIHLUA

[IponaxOute Ha M NOKYNKUTE OT CRBLP3AHH JIHLA CE M3BBPLUBAT MO A0roBopetu uewn. Heusabmxenute canaa B kpas
Ha roavHata ca Heobeaneuenu, He3nuXBeHN (C U3KIIOYEHHE HA 3aEMHTE) U YPEXKIAHETO UM CE M3BBPLIBA C MAPHYHU
cpeacTsa. 3a B3EMAHUATA OT MJH 3a4b/XKEHUATA KbM CBBP3aHM NMLA HE Ca NPEAOCTABEHH WJIM MOJNYYEHH rapaHLunH.
JpyxecTBoTO HE € U3BBPILMIIO 0Oe3LeHKa Ha B3eMaHUs OT CBbp3aHK nuua kbM 31 nekemspu 2016 r. (2015 r.: Hyna).
[Mpernen 3a obesueHka ce M3BbPUIBA BCAka (MHAHCOBA roauHa Ha 0aza Ha aHaiu3 Ha (JMHAHCOBOTO CLCTOSHHME HA
CBBP3aHOTO JIMLIE U Na3apa, Ha KOHTO To onepupa.

16. Ilesn u monHTHKA 32 ynpasiienne HA GHHAHCOBHA PHCK H KANUTA/1a

OcHoBuuTe (hrHAHCOBH NacHBU Ha JlpyKECTBOTO BKIIOUBAT JIMXBOHOCHH 33€MH U NPHBJIEYEHN CPEACTBA, H THPrOBCKH
saaemkenns. OcHOBHATa Uen Ha Te3d (JUHAHCOBM MHCTPYMEHTH € Aa ce OCHrypH (puHaHcupaHe 3a aeifHocTTa Ha
HpysxectsoTo. ipyxecTBOTO npuTekana (1HAHCOBM aKTHBH KATO HaMpHUMep, ThProBCKH B3eMaHUs U NApUUHU CPENCTBA
M KPaTKOCPO4HHU AEMNO3UTH, KOWTO Bb3HHKBAT MPAKO OT NEHHOCTTA.

pes 2016 r., kakto W npe3 2015 r., JpyKecTBOTO He NPUTEXKaBa W He THPryBa C JAEPUBATUBHU (MHAHCOBM
MHCTPYMEHTH.

OCHOBHMTE PHCKOBE, NPOM3THHALLHY OT (PUHAHCOBHTE HHCTPYMEHTH Ha JIPYKeECTBOTO ca JIMXBEH PUCK, TMKBUAEH PHCK,
BayTEH PUCK U kpeauTeH puck. lNoauTnkaTta, KOATO pbKOBOACTBOTO Ha Jpy*KeCTBOTO NpuIiara 3a ynpasieHHE Ha TE3H
puckoBe, € 06obuieHa no-gony.

JTuxeen puck

JpyxecTBOTO € M3nOieHO Ha pPUCK OT MPOMAHA B Ma3apHUTE JIMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOYHHTE CH (JHAHCOBH MAcKBH C NPOMEHANB (NaaBaw) JiuxseH npoueHT. [lonutukara Ha [pyxecTsoTo € Aa
yrpaBisBa pa3xoAHMTe 3a IMXBU UPe3 U3N0N3BaHE HAa JHHAHCOBH HHCTPYMEHTH, KaKTO C (JMKCHPAHH, TaKa M C Miasallu
JIUXBEHH MPOLEHTH.

B Tabnuuara no-nony, € NPEACTaBEH aHANN3 HA YYBCTBUTENHOCTTA KbM Bb3MOXKHHTE POMEHHTE B IMXBEHHTE NPOLEHTH
¢ edhexta M BBLPXY newanbara mpeau aaHbUM (upe3 edexra BHPXY 3a€MH W NIPUBACYEHU CPEACTBA C MaBalUK TUXBEHH
TMPOUEHTH), IPH YC/OBHE, Y€ BCHYKM APYTH MPOMEHJMBH ca MpHeMaT 3a KOHCTaHTHH. Hama edext Bbpxy apyrure
KOMMOHEHTH Ha cobcTBeHUs KanuTan Ha JlpyxecTBoTo.

Edhexm 6 xunsaou neea HetrnaTta neyanta uan 3ary6a
100 6n 100 6n
yBeanuenne HamajieHne
31 pexemBpu 2016
HHcTpyMeHTH ¢ niaBaly NHXBEH NPOUEHT (42) 42
YyBCTBMTETHOCT HA NMAPUYHUTE NMOTOUU (HETHO) 42) 42

31 pexemspu 2015 (neoauTHpana)

HHcTpymeHTH © nnaBall AMXBEH NPOLEHT 49 49

UyBCTBUTENHOCT Ha MAPHYHUTE MOTOLM (HETHO) (49) 49

CnpaseatuBu cToiiHOCTH

Tabnuuarta no-nony CLNOCTABA OTHETHATA CTOMHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH Ha JIpyKeCTBOTO CIPAMO TAXHATA
CMpaBe/lINBa CTOHHOCT:
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16. Ilenn u MOJHTHKA 3a ynpaBJ/ieHHe Ha GHHAHCOBHS PHCK H KANHTAJa (NPOABLJKEHNE)

31 pexemspn 2016 31 pexemspu 2015
(HeoaHuTHpaHa)
B xunadu neea Otuerna Cnpaseanua  OTtverHa CnpaBeanuba
cToiiHOCT cToiiHoCcT cToiiHocT cToiiHoCT
DuHaHCOBYH aKTHBH
[Mapuunu cpeactsa 176 176 45 45
Tbproscku v apyru B3eMaHus 414 414 200 200
590 590 245 245

DuHAHCOBH NACHBH
[Tonyuen 3aem OT cBBP3aHu AHLLA (4,400) (4,400) (4,918) (4,918)
Toproscku 3ambiKeHds, BKA. KbM CBbp3aHH
aMua (15) (15) (135) (135)

(4,415) (4,415) (5,053) (5,053)
Jluxeuden puck

EdextusHoTo ynpaenenue Ha nukBuaHocTTa Ha JIpy:ecTBOTO MpeANonara OCHIypABaHe Ha AOCTaTbuHO 06OPOTHH
CpeacTsa, MPEIUMHO, YPE3 KPaTKOCPOUHO (MHAHCMpaHE OT CBbP3aHM JMua. ThProOBCKMTE 3albKEHHATA HE ca
JIMXBOHOCHH U 00M4aiiHo ce ypexnaar B 90-AHEBEH CPOK.

Banymen puck

JlpysecTBOTO H3BBPLIBA MOKYNKH, IPoAaX6H, TPEOCTaBsHE U NMOJy4aBaHe HA 3aeMU B UyXIECTPAHHU BATYTH B €BPO.
Twii kaTo BanyTHUAT Kypc feB/eBpo e (ukcupan Ha 1.95583, BanyTHHAT PHCK, NPOM3THYALL OT EBPOBHTE EKCMOZULIUMU
Ha JIpyecTBOTO € MUHHMAJNEH.

Kpeoumen puck

[lpyeCTBOTO HE € H3NOKEHO HAa 3HAYMTENEH KPEIAMTEH PUCK, Thbil KAaTO HEroB OCHOBEH koHTpareHT € Enepro-TTpo
[Tponax6u AJl no cunata Ha ABArOCPOYEH AOrOBOP 32 U3KYIYBaHE Ha eleKTPOEHEPTHS B CbOTBETCTBHE ChC 3aKOHOBHTE
pasnopeabu. Hanuuuero va cpeicTsa 3a M3NJALLAHETO Ha 3aXbIKEHHATA HA TO3H KOHTPareHT Ce rapaHTUpa oT
3aK0HOAATENCTBOTO K perynaropuute pewenus Ha KEBP. Ocsen ToBa, cannara no TbproBCKUTE B3EMaHHATA CE CERAT
TEKYILO, B PE3YNITAT HA KOETO €KCMo3uumsTa Ha JpyxecTBoTo No TpyaHOChOMpaeMu H HechBUpaeMH BIEMaHHA HE €
ChLIECTBEHA.

Ynpaenenue na kanumana

MNonutrkara ua JpyxectBoTo € na nomabpka Aobpa kanuranosa 6asa, 3a [a 3aIMTH MHTEPECHTE HA
WHBECTHTOPUTE, KPEAHTOPHTE M JOBEPHETO HA Masapa, KAKTO M [a MOACHTYPH GBAELOTO pa3BUTHE Ha Gu3Heca.
P1KOBOACTBOTO crieau Bb3BPAIUAEMOCTTA Ha COGCTBEHMS kanuTan, kosaTo JpykectBoto nedmHupa KaTo HETEH
pe3ynTar oT AeiHoCTTa pasaencH Ha obuiata cymMa Ha cobcTBeHHs kanutan. PbKOBOACTBOTO CHIUO Taka CAeau
JQUBHAEGHTHTE KbM COOCTBEHKKA.

ﬂpes rognHara He € UMaJlo NPpOMEHH B 1oAXoJa 3a YIpasiCHUETO Ha KanuTana Ha ﬂpy)KCCTBOTO.

17. CnOnTHS cie oTYeTHATA AaTa

He ca nacTbnuaun cu6UTHA celt OTHETHATA 1aTa, KOUTO 1@ HANaraT AOMbIHUTENHH KOPEKLMU /MY OMOBECTABAHHS BB
¢unancosus oTuer Ha JIpyecTBOTO 3a roAMHara, NpuKIoYBaia Ha 31 nekemspu 2016 T.



