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OOKNAQL 3A EMHOCTTA HA
YN BBIAFAPUA 21 EOOA 3A 2016 .

I OBLA UHOOPMALIUA 3A OPYXXECTBOTO
O6wa uHdopmauusa 3a pyxecTtBoTo

+YI Bvnrapua 21" EOO[ (HapuyaHo no-gony “[pyxectBoTo”) e efHONUYHO APYXKECTBO C OrpaHuyeHa
OTrOBOPHOCT, OCHOBaHO nNpe3 2008 r., BnucaHo B THbProBckust perncTbp KbM AreHuus nNo BNMCBaHUATa C
EVK 200326927. Cepanuwieto U agpecsT Ha ynpaBneHue Ha apyxectsoTo e B PenyGnuka Bvunrapus —
rp. Cochus, nnouwsap MoautaHo 2, eT. 5. AQpechT 3a kopecnoHaeHumus e rp. Codma, nnowag MosutaHo 2,
eT. 5. EnekTpoHHUAT aapec 3a kopecnoHaeHums e EGPB@enel.com.

MpeameTsT Ha AenHocTTa Ha [pyXecTBOTO e: uarpawgaHe W ekcnnoatauus Ha BATbPHU NapKoBe,
NPON3BOACTBO Ha ENeKTPUYecKa eHeprus oT Bb30OHOBAEMMW EHEPIUAHU N3TOYHULIK, BLTPELLHA U BbHLUHA
TbProBcka AefHOCT, KakTo Y BCAKaKBa Apyra Tbproscka geiHocT, HesabpaHeHa CbC 3aKOH.

Ha 05.07.2016 r. ¢ PeweHne Ha CbBeTa Ha AMpeKTopuTe Ha egHONUYHUA cobecTBeHUK Ha kanuTana, EHen
Mpuin Maybp Benrapus EALl, ocso6oxaasa kato Ynpasuten eoprmoc Ctacuc u HasHaqaea eopruoc
NanagumuTpuy 3a YnpasuTen Ha [pyxecTsoto. Tasm npomsHa e BNUcaHa B ThProBCKUA PETUCTLP Ha
13.07.2016 r.

EpHonuueH cobeTBeHMK Ha kanuTana e Exnen MpuiiH Maywp Benrapua EAL ¢ aan 100 %.
Pervctpupanuat ocHoseH kanutan Ha [ipyxecTtsoto e 5,000 ns., pasnpegeneH 8 100 asna no 50 ns..

Opy*ecTBoTo HAMAa HasHa4YeHW nuua Ha TPYAOB LOroBOp. 3a OCLLIECTBSBAHE HA [AENHOCTTa U
[pyXeCcTBOTO M3NoN3Ba ycryrute Ha NogU3NLIHUTENN.

Jpy»ecTBoTo HAMA KNOHOBE.

OnepatuBeH 1 (huHAHCOB Nperneq Ha AeMHOCTTA Ha [pyecTs8oTo npes 2016 r.

Mpe3 2016 r. [IpyecTBOTO € peanuanpano npuxodu om GedHocmma B pasmep Ha 1,133 xun. neea u
dpyau npuxodu om deliHocmma B pasmep Ha 156 xun. ne.

3a 2016 r. [ipyecTBOTO UMa onepamueHuU U aGMuHUCmMpPamueHuU pa3xodu B pa3mep Ha 791 xun. ns.,
BKMNIOYBALLN OCHOBHO pasxofu 3a AefHOCTU, CBBLP3aHu C ekcnnoaTauusTa Ha BATbPHUSA Napk, cobcTBeHoCT
Ha [py»xecTsoTO.

B pesyntat Ha TOBa e peanusupaHa nevasba om onepamueHa OeliHocm B pa3Mep Ha 498 xun. ns.

Mpes 2016 r. [pyxectsoTo oTunTa huHaHcoe pa3xod 3a suxeu e pa3Mmep Ha 68 xun. neea no

YN Benrapua 21 EOORA, nn. Moautano Ne 2, er. 5, Cochua 1000, Bunrapus, EWMK 200326927, ANC Homep: BG200326927
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ebmpewHo-2pynoe 3aem nony4veH ot EHen NpuitH Maybp Bunrapusa EAL.

Hem+arna ne4an6a 3a 2016 r. cnep obnaraHe ¢ KoprnopaTWBeH AaHbK € B pa3mep Ha 385 xun. ne.

Hem#uusim dbne kem 31 nekemspn 2016 r. e Ha cToMHOCT 3,893 xun. NB. Y OTPa3siBa KpeaUTHaTa NHUA
¢ Exen Mpuitn MNaybp Bbnrapusa EAJ], yceoeHa kbM gataTta Ha 0T4ETa, MUHYC HaMUYHUTE Napu v NapuuHu
€KBUBANEHTH.

OnepartuBeH npernep Ha aeinHocTTa

Mpea 2016 r. [pyxecTeoTO NpogbrxaBa OCHOBHATA CU AEWHOCT MO eKCnroaTauusl Ha enekTpudecka
ueHTpana 3a Npov3BoACTBO Ha eNeKTPUMYecka eHeprius OT Bb30OHOBAEMMN EHEPIUAHN N3TOMHULM (BATBLP).

Mpes pasrnexgaHWsa Nepuos BnNUAHWE BbpXy (DUHAHCOBUA pe3ynTaT 0KaseaT KakTo noTeHuwana Ha
Hanu4ua BETPOBM pecypc, Taka U perynatopHata cpeaa. OCHOBHUTE HECUrypHOCTW, NMpes KouTo e
U3npaseHo [IpyecTBOTO Ca perynaTopHu - N0 OTHOLUEHUEe Ha Takck, HAaNno3nW U OrpaHUYEHUN, KOMTO MoraT
Aa 6baaT HanoXeHU Ha NPOU3BOAUTENKUTE HA EHEPrUA OT Bb30GHOBAEMU U3TOHHULIN.

B pesynTat Ha HecurypHocTTa B 6beloTo pa3BuTUe Ha perynatopHaTta pamka e Bbnrapus, Komnanusta
U3BbpLIK TecT 3a obesLieHka Ha GanaHcoBaTa CTOWHOCT Ha akTueuTe Ha [pyxecTBoTo KbM 31 AekeMspu
2016 r. 3a yenuTe Ha TecTta 3a 06e3UeHKa, PbKOBOACTBOTO € naeHTUuuLMpano eguH obekT reHepupaly
napuuHm notoum (OITIMM), npeacTaenaBaw, enekTpuyeckara LeHTpana Ha [IpyXecTsoTo, 3a KoeTo ca
ycTaHoBeHW uHaukaTopu 3a obesueHka. BwactaHoBumata croiiHocT Ha OITM e onpegeneHa uypes
us4uncneHue Ha cToinHocTTa B ynotpeba, koeto ce 6asnpa Ha NPOrHO3HATE NAPUYHU NOTOLM, OTPa3sBaLLM
cneuudukutTe Ha Gusnec cektopa, B KOWTO [pyecTBOTO onepupa, v Hal-akTyanHoTO BMXO3HE Ha
PBKOBOACTBOTO 3@ O4aKBaHUTE Pe3ynTaTi 3a NPOrHO3HUA Nepuoa.

Toil KaTo pe3ynTaTbT OT TecTbT 3a obesueHka nokasa, 4Ye GanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha
[pyXecTBoTO NpesulLaBa TAXHATa Bb3CTAaHOBUMA CTOMHOCT, OLEHEHA NO METOAa Ha AMCKOHTUpaHWUTe
napu4yHu notouu, [lpyxxecTBoTo NnpusHaea 3arybu ot obesueHka n HamaneHne Ha HanaHcosaTa CTOMHOCT
Ha akTuBuTe cu B pasmep Ha 98 xun. ne. MNogpobHa wHdopmauusi e onoBecTeHa B Benexxn 7 1 8 oT
rogvwHns puHaHcoBMA oTYeT Ha [pyKecTBoTo.
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. ®UHAHCOBU UHCTPYMEHTHW, U3NON3BAHU OT APYXECTBOTO U ONMUCAHUE HA
OCHOBHWTE PUCKOBE

®UHAHCOBU UHCTPYMEHTHU

Ekcnoaunuusita Ha ,HPY)KeCTBOTO KbM KpeauTeH, nnxXeseH 1 BanyTeH puck Bb3HWKBA B HOpManHua xoa Ha
cronaHckara aenHoct. [pe3 oTyeTHUA nepuos [py>kecTBoTo He U3non3sa AepuBaTUBHN (PUHAHCOBU
WHCTPYMEHTU 3a XeAXupaHe Ha Te3n puckose.

1. Kpedumen puck

OpyXecTBOTO He € W3NOXEHD Ha 3HAUUTENEH KPEeAUTEH PUCK, T KaTO HEroB OCHOBEH KOHTPareHT e
Exepro-Tipo Mpopax6u Afl no cunata Ha ABLArOCPOYEH AOTOBOP 3a U3KYNYBaHE Ha eNnexTpoeHeprus B
CbOTBETCTBME CBLC 3aKOoHOBUTE pasnopepabu. HanuumetTo Ha cpepcTBa 3a M3NNAWA@HETO Ha
33a4bMKEHUATE Ha TO3W KOHTPAareHT ce rapaHTupa OT 3aKOHOAATEeNCTBOTO U PerynaTopHUTe pelleHna Ha
KEBP. OceeH ToBa, cangara no TbproBCKUTE B3eMaHUATa Ce CAEAAT TEKyLo, B pesynTaTr Ha KoeTo,
ekcnosuumaTta Ha [IpyxecTeoTo no TpyaHocLBUpaemm 1 HecbOUpaeMu B3EMaHNUA He € CbLUECTBEHa.

2. JflukeudeH puck

EdheKkTMBHOTO ynpasneHve Ha NKBMAHOCTTA Ha [IpyKeCTBOTO NpeAnonara ocurypssaHe Ha 4oCTaTbyHo
oBopoTHu cpeacTBa M cnocobHocT 6bP30 Aa ce OCUrypu AOCTaTbYHO MO pasMep hUHaHcupaHe,
npeayMHO Ype3 3aeMu oT cobcTBeHuKa.

3. BanymeH puck

MoeeyeTo OT TpaH3akuuuTe Ha [IpyecTBOTO Ce M3BLPLIBAT B feBa M espo. [pyXKecTsBoTo He e
M3noxeHo Ha BanyTeH puck 3a npoaaxouTe, MOKynkuTe 1 3aemuTe, 3aLLOTO Te He Ce W3BbLPLUBAT B Apyra
BanyTa ocseH eBpo W nesa. bbnrapckusT nes e mkcupaH kbM eBpoTo — 1 eBpo ce pasmeHs 3a 1.95583
nesa.

4. JluxeeH puck

,HDY)KECTBOTO € U3NOXEHO Ha pUCK OT MpPOMsAHa B NasapHUTe NUXBEHW MPOLEHTU NO OTHOWEHWE Ha
3aemMHUTe cpeacTea C NpoMeHNnBa KOMNOHEHTA Ha NIMXBERUA NPOLIEHT.

Manonseanute oT [py*ecTBoTo (pUHAHCOBY WHCTPYMEHTU BKMOYBAT OCHOBHO TLPrOBCKM U ApYri
B3EMaHWA, NapuyHK CpeacTBa, TbPrOBCKM W APYrM 3aAbMmKeHWA, M nonyyeHn 3aemu. Llenute w
flonuTMKaTta 3a ynpasfieHne Ha (UHAHCOBUSA PUCK, KAKTO M HEroBMTE EKCMO3WULMM Ca OMOBECTEHU B
Benexka 16 KbM npunoxeHUs hMHaHCOB OTYET.
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ul. 3HAYYMMU CBBEUTUA HACTBNUWUNWU CNELQ OATATA HA roguuwHua ®oUHAHCOB
OTYET
He ca HacTbnunu sHaummmn cubuTus cnea aatata Ha MoauWHWA (MHAHCOBMA OTHET.
Iv. YCNOBHU SAABMKEHNA U AHTAXKUMEHTK
[lpyXecTBOTO HAAMa YCNOBHMW 334 bMKEHUA U aHFAKUMEHTUN KbM 31.12.2016 1.

V. BBAEWO PA3BUTUE HA APYXECTBOTO U AEWUCTBUS B OBNACTTA HA
HAYYHOMU3CNEOOBATE/NICKATA U PA3BOWNHATA AEMHOCT

ApyxecTBoTO We NpoAb/kM OCHOBHATA CW AEHOCT MO eKChnoaTauvs Ha enekTpuyecka UeHTpana 3a
NPOU3BOACTBO Ha ENeKTpUYecka eHeprus oT Bb30GHOBABMMN EHEPIMAHU N3TOYHULM (BATHP).

ﬂpy)KECTBOTO He pa3suBa U He NpeABWKAE A8 pa3BuBa Hay4YHou3cneaoBaTencka U pa3sBoiHa 4enHoCT.

VL. OPYTA NH®OPMALIUA
1. YNPABNEHUE

1.1. YMPABUTEN

o 12.07.2016 r. [pyxecTeoTO Ce npeAcTaBnsea n ynpaensaga ot eopruoc Ctacuc. Crnep Tasu garta
ynpasuten e leopruoc ManagumuTpuy.

1.2. Bb3HATPAXOEHNA

[pyXecTBoTo He e n3nnaLano Bb3HarpaxaeHus Ha Ynpasutenure cu 1 He e pasnpeaensno AMBMAEHTH
KbM eiHONUYHUA cOBCTBEHUK.

2. 3AODBIDKEHUA HA YNPABUTENA

B cwoTBETCTBME C M3ncKBaHWATa Ha MexayHapogHUTE CTaHAAPTW 3a (PMHAHCOBO OTUMTaHe, YnpaBuTensaT
Ha [IpyXeCTBOTO rapaHTupa, Ye Npu U3roTBAHETO Ha (OMHAHCOBUA OTHET 3a roauHaTa, NpuknioYuna Ha 31
Aekemspu 2016 r., nocnesoBaTenHo ca M3non3saHy U npunaraHw ROAXoAALWM CHETOBOAHW MONUTUKK U ca
3aM0KEeHU pasyMHW W NpeanasnuMBy NPOrHO3W W OUEHKW. YNPasuTenaT rapaHTMpa Cblo Taka, 4e
NPUNOXUMUTE CYETOBOAHW CTaHAAPTU Ca CneaBaHW W (PUHAHCOBMAT OTYET € W3roTBEeH CbobpasHo
NpYUHUMNA Ha AeCTBALLOTO NpeanpuaTue.

YNpaBuTenaT HanbiiHO Cb3HaBa, Ye HOCW OTrOBOPHOCT 3a BOAEHETO Ha /[0CTOBEPHa CYeToBOZHa
vHgopMaums, 3a NpeanpUeMaHeTo Ha pasyMHU MEePKU 33 3aluMTa Ha akTuBuTe Ha [pyXecTBoTOo, KakTo 1
3a npe/0TBPaTABAHETO W PA3KPMBAHETO Ha U3MaMK U ApYyru HepeaHOCTU.
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YnpaBuTenat uapasssa CBOSATA aHraXvpaHocT npea, [pyXecTBoTo, KNMEHTU U 0CTaBYULM U 0YaKBa HOBU
OKypaxaBally pesynTaTu B pesynTart Ha HeroBarta AefHoCT.

3. KOPNOPATUBHO YNPABIEHUE

YnpaeneHxneto Ha [Jpy»ecTBoTo ce OCbLUECTBABA B CLOTBETCTBUE CbC 3aKOHOAATENCTBOTO Ha PenyBnuka
Bvnrapus, yctasa Ha [pyecTBOTO 1 BbTPELWHWTE NONNTUKM U Npoueaypu.

VIl. AEKNAPAUWA 3A KOPNOPATUBHO YINPABNEHUE no un. 100 H ot 3akoHa 3a Nny6AUYHOTO
npegnaraHe Ha LeHHU KHUXa

1. WHdopmauna oTHOCHO npunarade OT cTpaHa Ha [pyxecTBOTO Ha NonwuTukata 3a fo6po
KOpPNopaTUBHO YnpassfeHWe U Ha npenopukutTe Ha HauuoHanHMA KopeKkc 3a KOpPMNOPaTUBHO
ynpasneHue (HKKY)

pyxecTsoTo € EAHONUYHO APYXeCTBO C OrpaHuyeHa OTrOBOPHOCT, KOETO ce YNpasnaBa oOT eAHONNYHNA
coBCTBEHMK Ha xanuTana v onpeaeneH OT Hero ynpasuTen CbIMacHO KOMMNETEHTHOCTUTE, BL3MNOXEHN UM
B YupeauTenHus axT.

fopaan mawaba, cTpykTypaTta U aeitHocTTa cu, [pyXecTBOTO He e npueno KoaekcsT 3a KopnopaTusHO
yrpaeneHue.

ApyxecTBoTO He cna3sa no uenecLobpasHOCT HaLUKUOHANHKUA KOAeKC 3a KOpPnopaTUBHO ynpasneHwe unu
ApYr KoAexkc 3a KoprnopaTWMBHO ynpasneHue, Tbil kaTo He e NyBAWYHO OPYKECTBO WNU APYKECTBO C
npeobnagasalo ALPXKaBHO U OBLLKMHCKO y4acTue.

Kato vacr ot pynata Ha Enen Cna, [pyxecTBoTO Ce Npuabpxa Kbm NpuHUMNUTe Ha A06poTo
KopniopaTtueBHo ynpasrnexnve Ha Enen Cna, Utanus.

OtHocHo rnaea nbpsa ot HKKY: 3a [ipyxecTBoTo e Henpunoxuma eaHocTeneHHaTa unu geycTeneHHa
cucTeMa Ha KopnopaTUBHO PbKOBOACTBO, Thid KATO eAHONMYHUA COBCTBEHUK Ha KanuTana u Ha3HaveHus
OT Hero ynpaeuTen B3UMat peLleHnus No 3Ha4YMMN U onepaTUBHU BLNPOCU CbIMACHO YUpeauTenHus akT.

OtHocHo rnasa BTopa ot HKKY: Mopaau mawaba cu JpyxecTeoTo He e narpaauno cobcTeeHa cucrema
BbLTPELWEH KOHTPON, HO NOANEXW Ha BbTPELleH OAMTEH KOHTPON OT ChneuuanuavupaHoTO BbTPelHo-
rpynoeo 3a EHen Cna oguTHO 3BeHO.

Mopaau mawiaba n cTpykTypata cv [pyKecTBOTO He & M3rpaguno 0ANTEH KOMUTET.

[OpyxecTsoTo noanexm 8 uanbnHexne Ha 3MNMUK Ha HesaBucumua duHaHcos ogut. Mpynata Exen Cna u

AblUepHUTe W ApyKecTBa nNpunarat poTauMoHEH MPUHLMM NPU NPEAnoXeHWATa u n3bopa Ha BLHLLEH
0AnTOp.

asa Tpeta oT HKKY e Henpunoxuma 3a [py»ecTBoTo, Tbil KaTo He e NyBNNYHO APYKECTBO.

vi
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OtHocHo rnaBa 4YetBbpTa OT HKKY: [pyxecteoTo paskpuea WHGOPMAaUWA CbIMacHO 3aKOHOBUTE
nauckeaHus, BknounTenHo n oo KOH v upes nsbpaHa megua.

OtHocHo rnasa neta ot HKKY: [pyxectBoTo ce cbobpassBa CbC 3aKOHOBUTE U3UCKBAHUA W B3aUMHUTE
Cu cnopasymeHus BbB B3aMOOTHOLUEHUATA CU CbC 3aUHTEPECOBAHMTE CTPaHU — ZOCTaBUULIMN, KNUEHTH,
kpeanTopu. [IpyecTBOTO HAMa cnyxuTenu. B nanbnHeHWe Ha 3aKOHOBWTE U3UCKBAHWS [JpyXecTBOTO
paskpusa WHopMaLus BLB Bpb3Ka C AeiHOCTTa cu.

3. UnchopmaLusi OTHOCHO CUCTEMUTE 3a BbTPellleH KOHTPON U YNpaBeHvie Ha PUCKa BLB BPb3Ka
npoueca Ha (hUHAHCOBO OTYUTAHE

3.1. Cucrema 3a BbTpeuweH KOHTpon

Tobii KaTo [IpY)EeCTBOTO HAMA HAET NEPCOHan, BLTPELIHWUAT KOHTPON Ce OCbLUECTBABA KOMNaHUATa-Malka
Exen puitH Maybp Bunrapus EAQ no cunata Ha cnopasymeHue 3a TexHudecka ekcnnoatauusi u
TbPrOBCKO ynpasneHue. KoHTponHuTe npoueaypu, kouto EHen Mpuith Maybp Bwnrapus EAQ npunara
BKMIOYBAT Npernesj Ha MeceyHn U rogvllHW OTYeTH U3roTBEeHU OT oBCRyXKBallaTa BbLHIWHA CYETOBOAHA
thvpma, npernea n oaobpeHne Ha BXoAALM (hakTypy 3a pasxoau 1 NNaLaHUATa No TAX, NPernea u aHanus
Ha TeXHWYEecKUTe OaHHW OT AeMHOCTTa Ha BATLPHUA Mapk, HaA30p Haj AelHOCTTa Ha BbHWHAaTa
cyeToBOAHA hUpMa, BKIIOYUTENHO BbPXY MOAULLHOTO CYETOBOAHOC NPUKIIOYBAHE.

Cobuio Taka, B rpynata Ha Enen Cna, kosTo e KkpaiiHusa cob6eTBeHUK Ha [lpykecTBoTo, e uarpasieHa u
flenctBa cucTeMa 3a BbTpelleH koHTpon. OnepatuBHaTta AeitHocT B Ta3n obnact ce W3BbLpWwBa OT
cneunanusupaHo BbLTpewHo-rpynoso 3seHo — Otgen ,BbTpeweH oaut®. OpyXecTBOTO MOANEXn Ha
OAWTEH KOHTPON OT TOBA BbTPELIHO-TPYNOBO 3BEHO.

3.2. Cucrtemn 3a ynpaBneHue Ha pucka

B 'pynaTta Ha EHen Cnia, koATo e kpaitHus cobcTBeHMK Ha [py)KecTBOTO, e uarpageHa 1 geiicTea cuctema
3a ynpaBsreHue Ha pycka, KOATO ce npunara Bbpxy APYKECTBOTO 4pes3 crnopasymeHneto 3a TexHudecka
ekcnnoaTauua 1 TbProBCKO ynpasneHne c npekua cobeTeeHuk Ha [pyxecTtBoTo. OnepaTuBHaTa AENHOCT
B Taan obnacr ce u3sbLpLLUBA OT CNeLmanu3upaHo BLTPELIHO-TPYNOBO 3BeHO. KaTo YacT oT cuctemaTa cu
3a KOHTpON Ha pucka, pynata e usrpaguna n cubnitopasa cneuucnyHU NporpaMu 3a CbOTBETCTBUE KaTto
Hanpumep: HacokuTe 231, Hynesa TonepaHTHOCT 3a KOPYNUUA K T.H.

[lefiHocTTa no ynpaBneHue Ha pycka ce CbCTOM B MAEHTUMUUMPAHE, M3MEPBAHE U OLieHKa Ha pucka.

3a ynpasneHneTo N MUHUMU3UPAHETO Ha PUCKOBETE APYKECTBOTO, KaTo YacT ot [pynarta Ha EHen, uma
Cb3A3aAeHN U YTBLPAEHU BLTPELIHU NpoLeaypy u npasuna 3a paborta. CbabpXaHWMETO U N3NBITHEHWETO
Ha Teau npoueaypu ce nposepssa, Npu HeobxoAUMOCT Ce peBu3upaT U onTuMusupar. [pyXecTsoTo e
cepTuduLmMparo no 1SO 9001:2008. Tosa OT CBOA CTpaHa AaBa AOMbIIHATENHA rapaHLUuUA 3a HanuuueTo,
KayecTBOTO W CNa3BaHeTo Ha YyTBbPAEHUTE BLTPELHW Npoueaypy 1 npaewna 3a pabora.

4. Unchopmatius no unex 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Aiupexrusa 2004/25/EO Ha
EBponeitickus napnaMeHT u Ha CtBeTa oT 21 anpun 2004 r. OTHOCHO NPeANoOXeHUATa 3a NornbujaHe

Henpunoxuma.
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5.CbcTaBa u (bYHKI.lMOHMpaHeTO Ha aAMUWHUCTPATUBHUTE, YNpPaBuUTEeNnHUTEe U HaAA30PHUTE OPraHn U
TEXHUTe KOMUTETHU

[py*ecTeoTo UMa Ynpasuten Ha3HayeH OT egHONUYHUA cobeTBeHUK. TO HAMA APYrM aAMUHUCTPATUBHM,
ynpasuTeNHW W HaA30PHW OpraHu U KOMUTETM.

6. OnMcaHue Ha NonNUTMUKaTa Ha MHoroobpaswue, npunaraHa no oTHoWeHWe Ha agMUHUCTPaTUBHUTE,
ynpasutenHuTe U HaA30pHUTE OpPraHu Ha eMUTeHTa BLB BPb3Ka € aCnekTU, Karo Bk3pacT, non unu
obpa3oBaHue u npothecuoraneH onuT, LeNUTe Ha Ta3u NOMUTUKA Ha MHoroobpasue, HaYKHBLT Ha
NPUNOXeHUeTo M U pe3ynTaTure npe3 oT4yeTHUA Nepuoag

Henpmnomwmo, Tbi KaTo ﬂp)')KECTBOTO HAMa aAMWHUCTPAaTUBHU, ynpaBUTENHU U HAA30PHN OpraHn, KakTo
n cnyxutenu.

Vill. Mpunoxexune 10 ot Hapea6a 2 Ha KOH ca npeacraBeHu B oTaeneH OKYMeHT, HepasaenHa
yacT o1 To3au OTYET HA YNPABUTENA 3A AEMHOCTTA HA
HA YI BBATAPUA 21 EOO[ 3A 2016 T.

1. WUndpopmauun, napgeHa B CTOMHOCTHO M KOMWYECTBEHO U3paXeHWe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAYKTU W/UNWU NpeaocTaBeHU yCcnyru, ¢ NocouBaHe Ha TeXHUA Asn B
npuxopuTte oT Mpoaaxbu Ha eMUTEHTa KaTo LIAN0 U NPOMEHWUTe, HACTLNUNK Npe3 oTYeTHaTa
¢mHaHcoBa roguHa.

OcHoBHUA Asn oT npuxoauTte Ha [dpyxecTBoTO € OT npoaaxba Ha enekTpoeHeprus. Te ca Ha CTORHOCT
1,133 xun. nes.a (6,075 MWh) u TexHusat gan B obliata CTOMHOCT Ha npuxoguTe € 88 %.

2. WUudopmauma oTHOCHO NpuxoauTe, pasnpeAeneHU Mo OTAENHWUTE KaTeropuu AeilHOCTH,
BbLTPEWHN ¥ BbHIWHW Na3apu, KakTo M MHOpPMaUUA 3a U3TOYHULMTE 3a cHabaaBaHe ¢
matepuanu, Heo6xo0AMMHU 3a NPOM3BOLACTBOTO HAa CTOKM UMM NPeAOCTABAHETO Ha YCNYTk €
oTpa3siBaHe CTeneHTa Ha 3aBMCUMOCT MO OTHOIWIEHME Ha BCEKU OTAeneH npogasay Wnu
KynyBa4/notpebuten, kaTto B criy4ai, Ye OTHOCUTESNTHUAT AAN Ha HAIKOM OT TAX HAAXBLPAS
10 Ha cTo oT pa3xoAuTe MNKU NpuxoauTe OT Npogaxbu, ce npeaocTasa MHgopMauua 3a
BCAKO NULe NOOTAENHO, 3a HEroBUA AsiN B NpogaxGuTe UNU NOKYNKNTE U BPBL3KUTE MY C
eMUTEeHTa.

EnuxcTBEHaTa AefiHOCT Ha [pyxecTBOTO € NPOM3BOACTBO HA eNEKTPUYECKa eHeprusa oT BATLP, NPUXoauTe
OT KOATO Ce peanuanpar u3usano Ha sbTpelleH nasap. MpuxoauTe ot EHepro-Mpo Mpogamtn Afl, kohTo e
OCHOBHUWAT KNMEHT Ha [ipyxecTsoTo, HaaxebpnsaL, 10 Ha CTO OT npuxogute oT npogdaxba, ca 1,130 xun.
ne.

3. Wucdopmauma 3a cknoveHU ronemMu chenku ¥ TakuBa OT CbUECTBEHO 3HavyeHuMe 3a
OeAHoCcTTa Ha eMUTeHTa.

Mpe3 2016 r. HAMa CKNIOYEHU ronNeMn GAENKU U TaKUBa OT CbLIECTBEHO 3HaYEeHWe 3a AeHOCTTa.

WHdopmaumn 3a ChLIECTBEHUTE NPUXOAW, Pa3xoaW, aKkTUBU WU NacUBU e MPEACTaBeHa B NPUNOXEeHUs
hUHaHCOB OTHET.
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4. I/Impopmauml OTHOCHO cAenkKuTte, CKNoYeHU Mexay eMuUTeHTa U CBbp3aHW nuua, npes
OTHEeTHUA Nepuog, NpeaAnoXeHUs 3a CKNoYBaHe Ha TakuBa cAesnkKnU, KaKTo U caenku, KOuTo
ca n3BbLH obuuaHarta MY AEAHOCT WY ChLIYECTBEHO Ce OTKIIOHABAT OT nasapHuTe ycnoBus,
Mo KOUTO eMHUTeHTbT MMWU HeroBo AbLWEPHO ApPYXKecTBO € cTpaHa C nocousBsaHe Ha
CTOWHOCTTA Ha caenkuTe, XapakKTepa Ha CBbp3aHOCTTa U BCAika MH(hopmauusa, Heob6xoguma
3a oueHKa Ha Bb3AeUCTBUETO BbpXy (PUHAHCOBOTO ChCTOAHUE HA eMUTEHTA.

Hsama TakuBa HOBU CAENKM CKIIOYEHW NPe3 OTHETHUA NepUo, OCBEH NPEAOCTABEHUTE 3aEMUN OMOBECTEHN
B TOYKa 8..

5. Wudopmauua 3a cb6UTMR U NokasaTenu ¢ HeoBMuYaeH 3a eMMTEHTa XapakTep, UMalu
CblecTBEHO BIWAHWE BbLPXY AEWHOCTTa My, UM peanuMpaHUTe OT HEro NPUXoanM W
M3BBLPWEHN Pa3Xxoau; oueHKa Ha BIUAHUETO UM BbPXY pe3ynTaTuTe npes TeKywWara roguHa.

Mpes 2016 r. He e umano cbbutna n nokasatenu ¢ HeobuyaeH 3a [pyKecTBOTO xapakTep, MMaLlu
CblLECTBEHO BNUAHWE BLPXY AEWHOCTTA MY.

6. Wudopmauuna 3a caenku, BogeHM U3BbLHGaNaHcoBo - xapakrep v busHec uen, nocouBaHe
('.bMHaHCOBOTO Bb3AelCTBUE Ha cAenkute BbpXYy AEHHOCTTA, aKo PUCKBT U NON3NUTE OT TE3U
CAenKM ca CbllecTBEeHU 3a eMUTEHTa U aKo pa3KkpuBaHeTO Ha Ta3u uHdopmauua e
ChlUecTBEHO 3a oleHKaTa Ha (PMHAHCOBOTO CHCTOAHME HAa EMUTEHTA.

Hama takusa caenku.

7. VIchopmauvm 3a AANOBU yYacTuUAa Ha eMUTeHTa, 32 OCHOBHUTE MY UHBECTULIUM B CTPaHaTa
n B ‘IY)KGMHa (B UeHHU KHWMXa, qmnaucosu WHCTPYMEeHTHU, HemMaTepuanHu aKTuBum u
HeaABUXNMU MMOTM), KakKTo U MHBeCcTUUMMUTE B [ANOBU LeHHM KHMXA U3IBLH Herosarta
WKOHOMMYECKa rpyna u MU3TOYHULIMTE/HaYMHUTE Ha (buuancupaue.

ApyxecTBOTO HAMA ASAMOBU YHacTUSt U MHBECTULMM npes 2016 T.

8. MHd)OpMallldﬂ OTHOCHO CKIOeHUTe OT eMUTeHTa, OT HEeroBo AbLWEPHO ApPYXecTBo uUNU
ApYyXecTBO MalKa, B Ka4eCTBOTO MM Ha 3aemMmonony4yarenu, AOroBop#u 3a 3aem ¢ nocoysaHe
Ha ycnoBuATa NO TAX, BKNIOYUTENIHO Ha KpaWHUTEe CpPOKOBe 3a uannauaHe, KakTo W
uHopmaums 3a npenocTtaBeHU rapaHUuum N nNoemMaHe Ha 3aflbJDKEeHUA.

3aemuTe nonyyeHu oT ApYKeCTBOTO ca NpeacTaBeHu B Benexka 12 kbM PUHAHCOBUS OTHET.

Kbm 31 nekemspu, kOMNaHuaTa Mailka uMa crnegHute [AOrOBOPW 3a 33eM B KauyecTBOTO W Ha
3aemonony4aren:

ﬂonyqeuu JIHXBOHOCHMH 3aeMH
B xunsdu nesa 2016

3aem ot EHen Mpuitk Naybp UHTepHewbHEN B. B. "
- XonaHausa
3aem ot EHen daiiHbHe UHTepHewbHbN H.B. 45,017
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45,017

YcnoBusa no 3aema

[oroBop®T 3a HeobesneueH 3aeM ce NPOABLMKABA aBTOMATUYHO 33 HOB eAHOroAULWEH CPOK, OCBEH ako
He 6bae npekpaTeH ¢ 60 AHEBHO Npean3secTue.

HomuHanHuaT nuxeseH NpoueHT Ha HeobeaneveHWs 3aem OT CBbp3aHo nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. “HQJOPMZI.WIR OTHOCHO CK/HOYEeHUTEe OT eMUTeHTa, OT HeroBo ALWEPHO ApPYyXecTBO UNU
APYXKecTBO Maika, B Ka4eCTBOTO MM Ha 3aemogarenu, AOroBOpPU 3a 3aeM, BKNIOYUTENHO
fipeaocTaBAHe Ha rapaHuuu OT BCAKAKbB BUA, B TOBa YUACNO Ha CBBLP3aHM nuua, c
nocoYyBaHe Ha KOHKpPeTHUTE YCNOBUA NO TAX, BKNIOUYUTENHO Ha KpaWHUTe CpPOKOBe 3a
nnawaHe, u UenTa, 3a KOATo ca 6unu OTNyCHaTH.

Kbm 31 aekemspu 2016 r., [ipyecTBOTO HAMA NPEAOCTABEHN 3aEMU, @ KOMMaHWATa Maika uMa cnegHuTe
[OroBOpK 3a 3aeM B KA4ECTBOTO I Ha 3aemopaTten:

MpepnocTtaBeHn 3aeMK Ha AbLUIEPHU APYXKecTBa Ha
KOMNaHUATa-Maika

B xunsdu nesa 2016

3aem Ha YI Bwarapua 1 EOOL 4,664
3aewm Ha Yl Bbarapus 3 EOOQ 4,510
3aem Ha Yl Bwnrapus 6 EOOQ 4,747
3aewm Ha Yl bvnarapus 8 EOO[ 4,701
3aem Ha Yl Bwnrapus 19 EOQ[ 4,480
3aewm Ha YT bwnrapus 21 EOQ[ 4,044
3aewm Ha Yl Bunrapus 26 EOQ/[] 4,400
3aewm Ha Yl bbarapus 9 EOO[ 5,863
3aewm Ha Yl Bwnrapus 10 EOQ[ 5,992
3aewm Ha YIN Bvarapus 11 EOQ[ 5,903
3aewm Ha YIM Bunrapus 12 EOQ[] 5,789
3aem Ha YN bvnrapua 13 EOO[ 5,841
3aem Ha Y Bwnrapus 14 EOO[ 6,023
3aewm Ha Y[ Bbnrapusa 15 EOO[ 6,026

72,983
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3aemuTe KbM ALLIEPHU APYXECTBA HA KOMNaHWATA Mailka ca HeoBeaneveHn w cregea Aa 6baar
roraceHu B pamkute Ha 1 roguHa, cuutaHo ot 31 gekemspu 2016 r. lorosopuTe 3a 3aem ce NpoabMXaBaT
aBTOMaTU4YHO 3a HOBW €AQHOTOAULLHN CPOKOBE, HO He MNO-KbCHO OT 7 roAWMHM OT JataTta Ha Jorosopa,
oceeH ako He BbaaTt npekpaTeHu ¢ 60 aHeBHO NpeauasecTue. Npea 2016 r. 3aemuTe ce oNMxesBarT ¢ 3-
meceveH FOPUBOP + 1.7% (2015: 3.65%).

10. an)opmauuﬂ 3a “3non3BaHeTo Ha cpeacrBaTta OT U3BbpLeHa HOBaA eMUCUA LEeHHU KHUXa
npe3 oTyeTHUA nepuoa.

Henpunoxwumo.

11. AHanu3 Ha CbOTHOLWEHUETO MeXAY NOCTUrHaTUTe (PUHAHCOBM pe3ynTaTh, OTPa3eHU BLB
thuHaHcoBMs oTYeT 3a (huHaHCOBaTa roguHa, U nNo-paHo Ny6nUKyBaHW NPOrHO3W 3a Tesun
pesynraru.

[pyxecTBOTO He NybnukyBa NPOrHO3u 3a hUHAHCOBUS CU pe3ynTar.

12. AHanu3 W oueHKa Ha NONMTUKaTa OTHOCHO YNpPaBNeHWeTo Ha (PUHAHCOBUTE pecypcu ¢
nocoyBaHe Ha Bb3MOXHOCTUTE 3a 06CnyXBaHe Ha 3aAbIMKEHUsITA, eBEHTYaNHUTE 3annaxu
M MepKu, KOMTO EMMUTEHTBLT e npeanpuen MNM npeacToM Aa npegnpueme ¢ ornep
OTCTPaHSIBaHeTO UM.

Monutukata no ynpasneHue Ha MHaHCOBUTE pecypcy Ha [lpyxecTBoOTO e HacodeHa KbM 6eapuckoso
ynpaeneHue Ha csoboaHuTe (UHAHCOBM CPEACTBA, KOETO Aa OCUIypu NUKBUAHOCT, C KOATO Aa ce
obcnyxeat 3agbnKeHUATa KbM KpEAUTOPU U IOCTaBYULK, U Ja CE rapaHTUpa ONTUMasHa Bb3spawaeMocT
Ha HanpaBeHaTa WHBECTULMS.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auuvs Ha MHBECTULMOHHUTE HaMepeHUs ¢ NocoYBaHe
Ha pasmepa Ha pasnonaraeMuTe CpegcTBa U OTpassiBaHe Ha Bb3MOXHUTE NPOMEHU B
CTPyKTypaTa Ha (hbMHaHCUPaHe Ha Ta3n AeNHOCT.

Jpy*ecTBOTO HE NNaHupa 3HaYNTENHN MHBECTULIMN.

14. Nndopmauma 3a HaCTLNUNKU NPOMEHMU Npe3 OTYETHUA NEpPMoa B OCHOBHUTE NPUHLMNK 3a
ynpasneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMUYECKa rpyna.

Hama nHdopmauma 3a HacTLNMNY NPOMEHN B OCHOBHUTE MPUHLMNKW 33 ynpaeneHne Ha [py»ecTBoTo U Ha
HerosaTta UKOHOMWUYECKa rpyna.

15. Undopmauusi 3a OCHOBHUTE XapaKTePUCTUKM Ha NpunaraHuTe oT eMUTEHTa B Npoueca Ha
u3roTssiHe Ha (uHaHCOBUTE OTYETHM CUCTeMa 3a BbTpelleH KOHTPON W CUCTema 3a
ynpasfneHue Ha pUcKose.

fpyxecTsoTo cuhbniogasa cbagafeHuTe U yTBLPAEHW Npoueaypy u npasuna B Mpynata Ha Ewen 3a
pabota 3a ynpaeneHne Ha puckoBeTe. OCHOBHUTE KOMMOHEHTW Ha BbLTPEWHWUA KOHTpOnN
(koHTpONHa cpeaa, NPoOUEC Ha OLEHKa Ha PUCKOBETE Ha NPeanpUATMETO, UHAOPMAaLMOHHA cucTema,
BKMIOYUTENHO CBbLP3aHUTE C Hen OBusHec npouecw, CbLIECTBEHM 3a (pUHAHCOBaTa OTYETHOCT, W
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KOMYHWKaUWA, KOHTPOMIHW [AeiHoCTH, W Tekywo HabniogeHne Ha KOHTpPONUTE) ce nokpusBaTr oOT
£[0roBopeHuTe npoueaypyu 3a uenta B CrnopasyMeHMeTo 3a TexHW4ecka eKcnnoaTauus W TbProBcKo
ynpasnenue ¢ ,Enen puith MNaybp Bonrapus” EAL onucany B 1.3 oT [eknapauusrta 3a KopnopaTusHo
ynpasneHue.

Ha 28.04.2015 [pyxectsoto e cepTuchmumupado no 1SO 9001:2008. ToBa oT ceos cTpaHa Aaea
AONBbMHUTENHA rapaHuus 3a HanuyuueTto, KavyecTBOTO W Cna3BaHETO Ha YTBbLPAEHUTE BbTPELUHU
npoueaypv u npasuna 3a pabora.

16. Mncdopmaumna 3a NpomeHuTe B yNpaBUTENTHUTE M HAA3OPHWTE OpraHM npes oT4eTHaTa
thuHaHcoBa roguHa.

Ha 05.07.2016 r. ¢ PeleHne Ha CtBeTa Ha AMPeKTOpUTE Ha egHONUYHMA cOBCTBEHUK Ha Kanutana, EHen
Mpuiin Naywbp Bwnrapus EALL, ocsoBoxaaea kato Ynpasuten Meopruoc Ctacuc v HasHauasa Ha leopruoc
ManagumnuTpuy 3a Ynpasuten Ha [pyxecTaoTo.

17. Undopmaums 3a pasmepa Ha Bb3HarpaXgeHUATa, HarpaauTe U/MNU NON3uTe Ha BCEKU OT
4yneHoBeTe Ha YNpaBUTENHUTE U HA KOHTPOINHUTE OpraHy 3a OoTYeTHaTa (PMHAHCOBA roANHa,
M3nnaTeHn OT EMUTEHTA U HETOBYM AbliePHU APYXecTBa, He3aBMCUMO OT TOBa, Aanu ca 6unu
BKRIOYEHW B pa3xoAuTe Ha eMUTEHTa WK NpouaTUYaT OT pasnpedeneHve Ha nevan6ara,
BKINIOUYUTENHO:

Mpea 2016 r. [Ipy*ecTBOTO HE M3NNaWano Bb3HArpaXaeHUs Ha YNpasuTens cu U He e pasnpenenvno
AuBUOeHTN Ha EgHonuyHmA cu cobecTBeHuUK.

18. 3a ny6nuuHuTe ApyxecTBa - UH(OPMaLUA 32 NPUTEXKaBaHU OT YNeHOBeTe Ha ynpaBUTENHUTE
¥ Ha KOHTPOJTHUTE OpraHu, NPOKYPUCTUTE U BUCLIMA PHLKOBOAEH CHCTAB akUMK HA eMUTEeHTA,
BKNICYUTENHO aKLuUTe, NPUTeXaBaHW OT BCEKU OT TAX NOOTAENHO U KaTO NMPOLEHT OT aKLunTe
OT BCEKM Knac, Kakto ¥ NpeAoCTaBeHU UM OT EMUTEHTA ONUUN BLPXY HErOBU LIEHHN KHUXA -
BUA 1 pa3Mep Ha LLeHHUTE KHWKa, BbPXY KOUTO ca yupefeHu onuunUTe, LieHa Ha ynpaxHABaHe
Ha onuuMuTe, NOKYNHa LieHa, ako Ma TakaBa, U CPOK Ha ONUUUTE.

[lpyxecTBoTO He e nybnu4Ho.

19. Unpbopmaumus 3a M3BEeCTHMUTE Ha APYNKECTBOTO [OTOBOPEHOCTH (BKIIOYMTENHO U cnef
npuKniouBaHe Ha (puHaHcoBaTa rogvHa) B pe3ynrtart, Ha KouTo B 6baew nepuog morat ga
HacTLNAT NPOMEHU B NpUTeXaBaHU OTHOCUTENEeH AAN aKUUKU UNKU 06NUrauum ot HacToR KU
aKuuoHepw unu obnurayuoHepm.

He e nasectHa TakaBa nHdopmaLms.

20. UHdopmaumnn 3a BUCAWM cbAEOHW, aAMMHUCTPATUBHKM MNU apBuUTpaXHU NPOU3BOACTBA,
Kacaewy 3agbLMKeHUA UNU B3eMaHUs Ha eMUTeHYa B pasMep Ha#-manko 10 Ha c¢To OT
cobcTBeHMA My KanuTan; ako obuaTa CTOMHOCT Ha 3aALMKEHMSITA MAW B3eMaHuATa Ha
eMHUTeHTa No BCMYKn obpasyBaHn Npon3BoACTBa HAaAXBBLPNA 10 Ha CTO OT coBCTBEHUA MY
kanutan, ce npeacTass MHpOPMaLKA 33 BCAKO NPOU3BOACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAMa TakuBa BUCALM CbaeBHU, aAMUHUCTPATMBHM UK apBUTPaXXHU Npou3BoACTEa.
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21. BaHHKM 3a AupeKTopa 3a BPb3KM C WHBECTUTOpA, BKMAOUMTENnHo TenedoH M agpec 3a

KopecnoHaeHUUA.

Jlpy>xecTBOTO HSiMa AUPEKTOP 32 BPB3KK C UHBECTUTOPUTE, Thil KATO HE € NYBNUYHO APYXECTRO.

22. MNpomeHy B LeHaTa Ha aKLUUUTe Ha APYXEeCTBOTO
Henpunoxumo.

23. AHanu3 u pa3sicHeHue Ha uHdopMaumnATa no npunoxexue Ne 11,

Henpunoxumo.
24. p MHthopmaLus No nNpeLeHKa Ha APYXeCTBOTO.
Hsama. sy APy,
/ 4

HE L

‘L \\ W
leopruoc agumuTpuy R H O~ &
Ten —

Codhus, 17 mapt 2017 1.
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Noknaa Ha He3aBUCUMUA OQUTOP

[10 egHONNYHNA cOBCTBEHUK
Ha .Yl bvnrapua 21" EOO[

[loknag OTHOCHO oawuTa Ha huHaHcoBUA oTyeT

MHeHune

Hue wu3BbplIMXMe oaUT Ha MPUNOXKEHUA uHaHCoB oTyeT Ha ,YM Bwarapusa 21" EOOA
(.OpyxecTBOTO"), BKNIOYBALL OTYET 338 (DMHAHCOBOTO CbCTORHMNE KbM 31 gekemspu 2016 roaunHa,
oT4eT 3a BCeobxBaTHMA 4OX04, OTYET 3a NPOMEeHUTe B COBCTBEHWUA KanuTan U oT4eT 3a NapuyHuTe
notoun 3a roguMHaTa, 3aBbplIBALLla HAa Ta3n [Aarta, KakTo WM MNOACHUTENHU 6eneXxkn KbM
(PMHAHCOBMA OTYeT, CbAbpXawy N 0606LieHO ONOBeCTABaHe HA CbLUECTBEHUTE CYETOBOAHM
NONUTUKN.

Mo Halwe MHeHMe, NPUNOXEHWAT (PMHAHCOB OTYET faBa BApHa W 4yecTHa npeacTaBa 3a
PMHAHCOBOTO CbCTOAHWE Ha [pyxecTBoTO kbM 31 aekemBpu 2016 rogMHa M 3a HeErosuTe
hMHaHCOBM pe3ynTaT OT AeRHOCTTa ¥ NAPUYHUTE MY MOTOUM 3@ rOMHATA, 3aBbpPLUBALLA Ha Ta3w
AaTa, B CbOTBETCTBME C MexayHapoaHuTe CTaHaapTy 3a (hMHaHCOBO oTunTaHe (MCDO), npuetn
oT EBponetickuA cuio3 (EC).

Basa 3a uspasssaHe Ha MHeHue

Hwe n3BbpLUMXME HALLINA OANUT B CbOTBETCTBUE C MexxayHapoaHUTe oguTopCKu ctaHaapTu (MOC).
HallmnTe 0TrOBOPHOCTU CbIMaCHO Te3M CTaHAapPTU Ca ONWUCAHW AOMB/IHUTENHO B pa3aena oT Haluus
Aaoknap ,,OTroBOpPHOCTU Ha oaMTOpa 3a 0AWUTa Ha (PMHAHCOBUA OTYeT". HMe cMe HesaBUCMMK OT
[py»XecTBOTO B CbOoTBETCTBUE C ETUYHUA KOogeke Ha npodhecMoHanHuTe cyeToBoanTenn Ha CbBeTa
3@ MeXAyHapoAHW CTaH[apTW no eTtuka 3a cyetoBoautenu (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHUTE N3NCKBAHMUA Ha 3aKOoHa 3a He3aBucuMUA (huHaHcoB oguT (BHDO), npunoXxumu no
OTHOLLEHMe Ha HaWWA OAuT Ha (PMHAHCOBKUA OTYeT B bbnrapua, KaTto HYMe N3NbAHUXME W HaluuTe
OPYTM eTU4HW OTrOBOPHOCTU B CbOTBETCTBUE C M3MCKBaHMATA Ha 3HDO n Kopekca Ha CMCEC.
Hwe cuutame, Ye o4UTOPCKUTE AOKA3ATENCTBA, NONYYEHU OT HAC, Ca AOCTAaTLYHM U YMECTHK, 38 A3
ocurypaT 6a3a 3a HaweTo MHeHue.

Opyru Bbnpocu

CpaBHuTenHata UHGOPMaUKNA, BKNIOYEHA B NPUIOKEHWA (HMHAHCOB OTYeT Ha [py»XecTBOTO 33
roguHaTa, 3asbplusalla Ha 31 gekemBpu 2016 roguHa, He e oguTUpaHa.
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Apyra nHdopmauua, pasnuyHa ot PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY HEro

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta MHdopmMauws. [pyrata uHopMaLnsa ce CbCToM oT
AOKNag 3a [eAHOCTTa, B T.4. AeKNapauuAa 3a KOPMOPaTUBHO YynpasneHue, W3roTBeH OT
PbKOBOACTBOTO CbrnacHo [naBa cegMa OT 3aKOHA 33 CYETOBOACTBOTO, HO HE BKAKOYBA
(PUHAHCOBWA OTYET M HALLWA OAUTOPCKM AOKNAaA, BbPXY Hero.

Halwleto MHeHne OTHOCHO (hMHAHCOBUA OTYeT He oBxBall@ Apyrata WHMOPMAUUA WU HUE He
“3pa3nBame KakeaTo W fia e hopma Ha 3aKNioYeHne 3a CUryPHOCT OTHOCHO Hes, OCBEH ako He e
M3PUYHO NOCOYEHO B A0KNAAA HU U 10 CTENEHTa, 40 KOATO e MOCOYEHO.

BbB Bpb3ka C HaWuA oauT Ha (UHAHCOBUA OTYET, HaWlaTa OTrOBOPHOCT Ce CbCTOM B TOBA fAa
npouyeTem Apyrarta MHOPMAaLMA 1 NO TO3W HAYMH Aa NpeueHnM Aanu Tasu apyra uHdopmMaLma e
B CblLL{eCTBEHO HECLOTBETCTBME C OMHAHCOBUA OTYET WM C HalUWUTe MO3HaHUA, NPMAoBUTH No
BpeMe Ha oAuTa, AW NO APYr HauMH M3rnexga Aa CbAbPXa CbLeCTBEHO HernpasBuiHo
AoKnaasaHe. B cnyvai ye Ha 6asarta Ha paboTaTa, KOATO CMe WU3BbPLUWAW, HUE AOCTUrHEM [0
3aK/oveHne, Ye e Hanuue CbLeCTBEHO HeMnpaBuUIHO AoKNaaBaHe B Tasu Apyra uHdopMmauus, ot
HaC ce U3NCKBa Aa AokNaaBame To3u hakT.

HAaMame KakBoO f1a AOKNaABaMe B TOBA OTHOLLEHWe.

OTroBOpHOCTU Ha PbKOBOACTBOTO 3a uHaHcoBuUA oTUeT

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3@ U3rOTBAHETO U NPEACTABAHETO Ha TO3W (UHAHCOB OTYeT,
KOWTO AaBa BAPHA W YeCTHa npeacTasa B cboTBeTcTBME ¢ MCDO, npuetn ot EC v 3a Takasa
cucTeMa 3a BbTpelleH KOHTPO/, KakBaTO PbKOBOACTBOTO oOnpeaens kato Heobxoguma 3a
OCUrypsiBaHe U3roTBAHETO Ha (hMHAHCOBKN OTHETU, KOUTO He CbAbPXaT CbLUECTBEHWU HernpaBuIHN
OTYUTAHUA, HE3aBUCUMO 8NN Ab/KaLLM Ce Ha M3Mama UNu rpeLuKa.

Mpn wsrotBAHe Ha (HUHAHCOBWA OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHABaHe
cnocobHocTTa Ha [ApyeCcTBOTO @ NPOALMKK Aa DYHKLMOHMPA KaTo AeiCTBaLLo NpeanpusaTye,
ONOBECTABANKW, KOraTo TOBa € MNPWNOXMMO, BBLIMPOCK, CBbP3aHW C MPeAnoOnoXeHUeTo 3a
AeWCTBaLLo NPeAnpUATME U N3NoN3Baiikv cHeTOBOAHATa 6a3a Ha OCHOBATA Ha NPeAnoNOXKeHUNETO
3@ [elCTBaWO NpeanpuATMe, OCBEH aKo PbKOBOACTBOTO He Bb3HaMepsABa Aa Nukeuaupa
ApyXecTBoTo UK Aa NpeyctaHoBM AEAHOCTTa MY, UM ako PbKOBOACTBOTO Ha NPaKTUKa HAMA
Apyra antepHaTVBa, OCBEH [1a MOCTbMMW MO TO3M HAYUH.
(3



EY

Building a better
working world

OTroBOpHOCTHU Ha oauTopa 3a oauTa Ha d)VIHaHCOBVIFI oTyeT

HawmwuTe yenu ca ga nony4ymMm pasymHa CTerneH Ha CUrypHOCT OTHOCHO TOBa Aanu PUHaHCOBUAT
OTYeT KaTo LAN0 He CbbpXa CbLUECTBEHN HENPABUIHU OTYMTAHUA, HE3aBMCUMO Aann AbMXKallu
Ce Ha M3Mama Wnu rpeluka, v Aa W3AaAeM OAMTOPCKW A0KNad, KOWTO Aa BKMOYBA HaLLeTo
OANTOPCKO MHEeHMWe. PasyMHaTa CTeNeH Ha CUIYPHOCT € BUCOKA CTEMeH Ha CUrypHOCT, HO He e
rapaHuyus, Ye oauT, uU3BbpLUeH B CbOTBETCTBME ¢ MOC, BMHAru uie pasKpuBa CblleCTBeHO
HenpaBWHO OTYMTaHe, KOraTo TakoBa CbLLieCTBYBa. HenpaBunHu OTYNTAHMA MOraT Aa Bb3HWKHAT
B Pe3ynTaTr Ha M3MaMa WU rpeLlka u ce CYWTaT 3a CblLeCTBeHU, ako 6u Morno pasyMHo aa ce
o4akBa, Ye Te, CAMOCTOATENIHO WK KaTO CbBKYNHOCT, 6vxa MOIAM Aa OKaXkaT BAWAHWE BbpXy
MKOHOMUYECKWUTE pelleHus Ha noTpebutenuTe, B3eMaHW Bb3 OCHOBA Ha TO3M OMHAHCOB OTYeT.

Kato 4acT oT oguta B cboTBeTcTBUe ¢ MOC, Hue usnonssame rnpodecnoHanHa npeueHka u
3ana3ssame npodecroHaneH CKenTULUM3bLM No BpeMe Ha uenua oauTt. Hue cbLyo Taka:

— unfeHTUdULUNpamMe 1 OUEHABaAME PUCKOBETE OT CbLUECTBEHW HEMPaBWIHW OTYUTAHWA BbLB
(pvHaHCOBMA OTYET, HE3aBUCUMO fany Ab/KaLM ce Ha usMama Wnu rpeLlka, paspaboTsame u
u3nbNHABaMe OAUTOPCKM Npoueaypu B OTFOBOP Ha Te3y PUCKOBE W MNoyyaBame OAWUTOPCKMW
AOKa3aTencTsa, KoUTo Aa ca AOCTaTb4YHU U YMECTHMU, 3a Aa OCUrypAT 6a3a 3a HALEeTOo MHeHwue.
PUCKbT fla He ObAe pasKkpUTO CbLUECTBEHO HENpPaBW/IHO OTYMTaHe, KOeTo e pesynTtaTt oT
“M3Mama, e no-BUCOK, OTKONMKOTO pUCKaA OT CbLUECTBEHO HEenpaBWIHO OTYMTaHe, KoeTo e
pe3yntat OT rpelka, Tbil KaTto M3Mamata MOXe fa BKIOYBa TaHO CnopasyMsBaHe,
hanwnduympare, npegHaMepeHu nNponycku, W3ABNEHWA 3a BbBeXAaHe Ha oauTopa B
3abnyxpeHvie, KakTo U NpeHebpersaHe wNK 3a06MKansAHe Ha BbTPELUHWA KOHTPON.

— nonyvyasame pasbupaHe 3a BbTPeLUHWA KOHTPON, MMAal| OTHOLUeHWe KbM oAauTa, 3a Aa
paspabotTuMm oAMTOPCKM npouesypu, KOUTO fa Cca noaxoAAly npv  KOHKpPeTHWUTe
06CTOATeNCTBA, HO HE C Lien u3pas3sBaHe Ha MHEHWEe OTHOCHO eheKTUBHOCTTA Ha BbTPEeLLHUA
KOHTpON Ha [py»ecTeoTo.

—— OlUeHABaMe YMeCTHOCTTa Ha W3MNON3BaHUTE CYETOBOAHM MOMUTUKM WU PasyMHOCTTa Ha
CYeTOBOAHUTE NPUBAN3UTENHU OLEHKWN ¥ CBbpP3aHUTE C TAX OMNOBECTABAHWA, HANpaBeHW oOT
PbKOBOACTBOTO.

— pocTturame A0 3akNoYeHUe OTHOCHO YMECTHOCTTA Ha M3N0N3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa 6asa Ha OCHOBaTa Ha NPeanonNoXeHWeTo 33 AeNCTBALLO NpeanpUsaTHE U, Ha
6a3arta Ha nonyveHUTe OQMTOPCKM A0Ka3aTeCTBa, OTHOCHO TOBA [Janu e Hanuue CblecTseHa
HeCUrypHOCT, OTHacAlla ce A0 CbbUTUA unu ycnosuA, kouto 6uxa Mornv aa nopoaAaT
3HaYUTeNIHW CbMHEHMA OTHOCHO CrocobHOCTTa Ha [pyXecTBOTO Aa nNpoab/IXKW Aa
(PYHKUMOHUPA KaTo AeWCTBaLLO npegnpuaTve. AKO HUe [OCTUIHEM A0 3aK/loueHue, 4e e
Hanuue cbllleCcTBeHa HECUTYPHOCT, OT HAac Ce U3UCKBA Aa NPMBMeYeM BHMMaHWe B 0AUTOPCKUSA
CW AoKNaa KbM CBbP3aHUTE C Ta3n HECUNYPHOCT ONOBECTABAHWUA BbB (DUHAHCOBUA OTYET UNKU B
cnyyvan Ye Te3M ONOBECTABAHMA Ca HeagekBaTHW, Aa MoauduuMpame MHEeHUeTo cu. Hawute
3aK/l0MeHnA Ce OCHOBAaBaT HA OAMTOPCKWTE foKasaTencrsa, MNONy4YeHW A0 paTaTta Ha
OAWUTOPCKMA HU Aoknap. Bbvaewm cvbutna wnu ycnosuAa obave morat aa cTtaHaT NpuyYMHa
ApyXecTBOTO Aa NpeyCcTaHoBM HYHKLUMOHMPAHETO CU KaTo AeWCTBALLIO NpeanpuUaTHe.
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—— OleHABaMe UANOCTHOTO MpeAcTaBAHe, CTPYKTypa U CbAbpXXaHue Ha (UHAHCOBUA OTYET,
BK/IOYUTENHO OMOBECTABAHUATA, U Aanu MHAHCOBUAT OTUYET NPeacTaBsn ocHoBononaratljute
3@ Hero caenkun n cubutua No Ha4vnH, KOMTO NocTUra BAPHO U 4YeCTHO NpeactaBAHe.

Hve KOMyHUKMpame C PbKOBOACTBOTO, HAaped C OCTaHanuTe BbNPOCH, NaHuMpaHua obxsaT u
BPEME Ha W3Mb/IHEHWE HA OAUTA W CbLUECTBEHWTe KOHCTaTauuWu OT OAMTa, BKNIOYUTENHO
CbLLECTBEHU HEAOCTaTbUM BbB BbTPELUHUA KOHTPO/, KOUTO WAeHTAdMUMpame Mo Bpeme Ha
M3BbPLUBAHKA OT Hac OfUT.

[loknaa BbB Bpb3Ka C APYry¥ 3aKOHOBW U perynaTopHU U3UCKBaHUA

HonbHuTesIHn BBIIPOCHU, KOUTO MOCTABAT 3a AoKnagBaHe 3aKOHBT 3@ CYETOBOACTBOTO U
3aKoHbBT 38 ny6/quoro npegnaraHe Ha UeHHU KHUXa

B ponmbnHeHve Ha HawmuTe OTrOBOPHOCTU W foKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[Apyra nHgopmaums, pasnuyHa oT (PUHAHCOBUA OTYET N OAWUTOPCKWUA AOKNaA BbpXY
Hero"”, No OTHOLWEeHWe Ha AoKNaga 3a AerHoCTTa, B T.4. AeknapauuaTa 3a KOpPnopaTUBHO
ynpasneHue, H1e n3nbaHuxme u npouegypute, pobaseHn KbM nanckeanute no MOC, cbrnacHo
YKasaHuATa Ha npoecmoHanHata opraknsauna Ha AMNIOMUPaHUTE eKCnepT-CHETOBOAUTENM U
perucTpupaHute oauTopu B BvnrapuA- UHCTUTYT Ha QUNIOMUPaAHUTE €KCNepT CYEeTOBORNTENN
(MAEC), w3papeHun Ha 29 HoemBpu 2016 roguHa / yTBbPAEHU OT HEeHWUA YpaBuTeneH cbBeT Ha
29 HoemBpu 2016 roguHa. Te3un npoueaypu KacanaT NPoBEepPKY 3a HANNMYMETO, KAKTO U NPOBEpPKU
Ha dopMaTta U CbAbPXKAHUETO Ha Ta3u Apyra MHMOPMauUWA C uen Aa HU NOANOMOrHaT BbB
¢hopMUpaHe Ha CTaHOBWLLIA OTHOCHO TOBa Aanu ApyraTta nHopmaLMa BKNIOYBa ONOBECTABAHUATA
1N AoknagBaHuATa, npeasuaeHn B [naBa ceAgMa OT 3akoHa 3a CYETOBOACTBOTO 1 B 3akoHa 3a
ny6nuMyHoTO NpeanaraHe Ha UeHHU KHuka, (4n. 100H, an. 10 oT 3MNNLK 8bB Bpb3ka ¢ un. 100H,
an. 8, 1. 3 n 4 ot 3MMNUK), npunoxxumu B bunrapus.

CraHoBuMLe BbB BPb3Ka C Y. 37, an. 6 0T 3aKOHA 33 CHETOBOACTBOTO
Ha 6asaTa Ha u3BbpLUEeHuTe npoueaypu, HaWeTo CTaHOBULLE e, Ye:

a) WHdopMmauuaTa, BKAKOYEHa B A0KNafa 3a AeirHocTTa 3a (hMHaHCOBAaTa rogvHa, 3a KOATo e
N3roTBeH PUHAHCOBNAT OTHET, CbOTBETCTBA Ha (PMHAHCOBUA OTYET.



EY

Building a better
working world

6) [doknaabT 3a peiHOCTTa e W3roTBeH B ChOTBETCTBME C U3MCKBaHWATa Ha naBa cegma oT
3aKoHa 3a C4eTOBOACTBOTO W Ha 4n. 100(H), an. 7 oT 3akoHa 3a nybnuyHoTO NpegnaraHe Ha
LeHHW KHUXa.

B) B AeknapauunATa 3a KOPNOpaTMBHO YNpaBneHue 3a thHaHcoBaTa roaunHa, 3a KOATO e U3roTBeH
(OMHAHCOBMAT OTYeT, e NpeAcTaBeHa M3WUCKBAHaTa CbINacHo lnasa cegma oT 3akoHa 3a
C4eTOBOACTBOTO M Y. 100 (H), an. 8 oT 3akoHa 3a Ny6AnYHOTO npeanaraHe Ha UeHHU KHUXa
WHpopmauus.

CraHosuuie BbB BPb3Ka ¢ Yn. 100(H), an. 10 Bba Bpb3ka c 4n. 100 H, an. 8, T. 3 u 4 o1 3akoHa
3a nybn4YHOTO NpeanaraHe Ha LUeHHU KHUXa

Ha 6asa Ha n3BbpLUeHUTe NpoLieaypu 1 Ha npuRobMTOTO No3HaBaHe U pas3bupaHe Ha AeliHOCTTa
Ha NPeAnpUATMETO M CpeaaTa, B KOATO TO paboTy, NO Halle MHeHWe, ONUCAHNETO Ha OCHOBHUTE
XapakTepUCTUKM Ha CMCTEMUTE 3a BbTPeLLEH KOHTPON U yrpasneHue Ha pucka Ha npeanpuATUeTo
BbB BPb3Ka C Npoueca Ha (PMHAHCOBO OTYMTaHe, KOeTo e vyacT oT Aoknapa 3a geiHocTTa (KaTo
ENEMEHT OT CbAbPXAHMETO Ha AekNapaunaTa 3a KOPNOPATUBHO YNpaBNeHne) U nHopmaumaTa
noun. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" o1 lupektnsa 2004/25/EO Ha EBponeiickus
napnameHT n Ha Cbeeta o1 21 anpun 2004 roguMHa OTHOCHO npeanoXeHwaTa 3a nornblyaHe, He
CbAbPXKAT ClyHaun Ha CbLUECTBEHO HeNpPaBWHO foKNaABaHe.

OAMTOpPCKO APYXECTBO , bpHCT U AHr Ogut" 0oa:

[axunena MeTkoBsa
Ynpasuten n

Peructpupax oguUTop, OTroBOpPEH 3a oauTa Per. Ne 108

>
LTI

17 mapt 2017 roaunHa

rp. Cothus, Bbnrapua
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YII bearapus 21 EOOJ
OTYET 3A BCEOBXBATHHA 10X0/
3a roaunara, npuknoypawa Ha 31 gexemspu 2016 T,

[Mponaxba Ha en.eHeprus

Hpuxoan

Jpyru npuxonu

Pa3xoau 3a MaTepHann U KOHCYMATHBH
Pasxoam 3a amoptusauus

Pasxoau 3a BuHIUHY yCnyTH

Pazxonu 3a obesiieHka Ha AbATOTpaiiK akTHBY
Jlpyru pazxonu

OnepariBHa neyanta

duHaHCOBH pa3xoau
(DHHAHCOBH NMPHXOAH

[Teyan6a npean panbun

Pa3xon 3a nanbk BbpXy noxoaute
Ileyan6a 3a roanHarTa

Jpyr BceobGxBaten noxon
Hpyr BceoOXBaTeH JOXOA 3a FOAMHATA, HETHO OT JAHHLH

O6mo BceoGxBaTeH 10X0/ 32 FOAHHATA, HETHO OT AAHBLNK

I'eopruoc Nanagumutpuy

YnpaBuren

Benexkn 2016 2015
(neomnTipana)
xua. 1e. xXun. 6.
1,133 1,135
5.1 1,133 1,135
5.2 156 -
(6) (¥
7.8 (33D (329)
5.3 (306) (323)
7.8 (98) -
5.4 (50) (18)
498 457
5.5 (70) (182)
428 275
6 43) (28)
385 247
385 247
ATtnna Maspuauc
Atnac Koucyatuur ®CK OO

CbcTaBuTen

®uHaHCOBUAT OTHET € 0406peH 3a u3naBaHe oT Y npasutens Ha 17 mapr 2017 .
TNosichurennute Genexku oT cTpanuua 11 1o crpannua 36 ca HepasfenHa YacT oT JMHAHCOBHS OTHET.

Per. N2 108
& “er \ %
W gHr opn

EY

~DpHem u A2 Ogum,, Oow
YnpaBumea u peucmpupan ogumop.. ..M. .. d

QunaHco8 omuem,
Buvpxy koumo cme usgaau ogumopcku

gokaag ¢ gama:

17 -03- 2017




Y11 buarapus 21 EOOJ]
OTYET 3A ®HHAHCOBOTO CbCTOSAHUE
Kby 31 nexkempu 2016 1.

Benexkn 2016 2015
(neomuTipana)
xun. 1. Xun. 6.
AKTHUBH
Juarorpaiinn akTien
HnmoTy, MallMHK ¥ ChOPbIKEHUS 7 5,344 5,715
Hemarepuaniu akTHBH 8 443 476
5,787 6,191
Kparkotpaiinn aktien
TbproBecku U Apyrd B3emaums 9 210 12
Pa3sxonu 3a 6baewm nepuoau 49 106
[Mapuunu cpeAcTBa U KPaTKOCPOUHH LEMO3NTH 10 151 162
410 280
OBIIO AKTUBH 6,197 6,471
COBCTBEH KAITHUTAJ U MTACHUBH
CobeTBeH KannTan
OcHoBeH kanuran 1! 5 5
HepasnpeneneHa neuanfa oT MUHANM FOAHHK 1,600 1,353
Meuan6a ot Tekylns nepron 385 247
Oo0mo cobeTBen KanuTan 1,990 1,605
Jdbarocpounn nacusn
JlsnrocpouHu npoBu3nH 13 66 64
OTcpoyeHn NaHbUHK NAacHBH 6 30 29
96 93
Kpatkocpouun nacusn
TBProBekH W APyrH 3albIKEHHs 14 54 140
JInxBoHOCHH 3aeMM H MPHBAEUEHH CPEACTBA 12 4,044 4,631
3aabiKeHHs 3a JaHbK BbPXY JOXOAHTE 13 2
4,111 4,773
4,207 4,866
6,197 6,471

ATtnna Maspuuc
ATtnac Koncyntuur ®CK O0OJ1
CncraButen

Ynpasuren

DuHaHCcoBHAT 0TUET € 0f00peH 3a H3gasaHe oT YnpasuTens Ha 17 mapt 2017 1.
TNosicuurennute Genexku oT cTpaHuua 11 fo cTpanuua 36 ca Hepas/ieHa 4acT OT PHHAHCOBUS OTHET.

Bopxy kolimo cme uzgaau ogumopcku
gokaag c gama:

Per. N2 108

o BY | 17-03- 2017
T it qnr opW® DA

«~bpHem u Az Ogum,, 004




Y11 Bearapus 21 EOO/J]
OTHET 3A NIPOMEHHTE B COGCTBEHUS KATIHUTAJ
3a roauHata, npukmousawa Ha 31 gexkemspu 2016 .

OcHonen Hepa3snpeaenena
Kanmutan p‘neqx:m nﬁa O6wo
(benexka 11)

Xun. ne. XA, 6. X, e,
Ha 1 smyapn 2015 r. (HeoguTizpana) 5 1,353 1,358
[leyan6a 3a ronuHara - 247 247
O6uio BceobxBaTeH AOX0A - 247 247
Ha 31 pexemspu 2015 r. (HeognTHpaHa) 5 1,600 1,605
Ha 1 sinyapn 2016 r. (HeoanTHpaHa) 5 1,600 1,605
INeyanGa 3a rogunara - 385 385
001110 BceobxBaTeH A0X0/ - 385 385
Ha 31 pexemBpn 2016 1. 5 1,985 1,990

.. - . x ;I ’ I.
AN | F
[eopruoc Managumutpuy N Aruna Maspujuc U%

ATtnac Koncyntuur ®CK O[],
Ynpasuren CueraBuren

DUHAHCOBUAT OTHET € 0106peH 3a u3naBaue OT Ynpasutens Ha 17 mapt 2017 1.
[Noscnurennute Genexky o cTpaHHua 11 go crpannua 36 ca HepasaenHa YacT OT GUHAHCOBHS OTUET.

(unarcoB omyem,
Bupxy kolimo cme uzgaau ogumopcku
gokaag ¢ gama:

EY | 17-03- 201

.bpHcm u vz Ogum,, 004

YnpaBumeA U peaucmpupan 0guUmOP:.. ... Mo e .




YN bearapua 21 EOOJ,
OTYET 3A MTAPUYHHTE NOTOLUH
3a roauHata, npuiiioysaila Ha 3 1 nekemspu 2016 T.

Benexkn 2016 2015
(neoauTnpana)
xua. ag. XU 1e.
NMAPUYHH IOTOLH OT OMEPATUBHA JEHHOCT
Teuyan6a npean gaHbLUN 428 275
Kopexuny 3a paBHeHue Ha nevyanbarta npeau AaHBUM C HETHUTE
NapHYHH MOTOUH
Henapuunu:
AMOpTH3aLMs Ha UMOTH, MALIHHH H ChOPBKEHUS 7 305 304
AmopTH3aLMs Ha HEeMaTepHaiHH aKTHBH 8 26 25
Ob6e3uenka Ha UMOTH, MALIHHKY U ChOPBKEHHS W HEMATEpHATHH 7,8
AKTHBH 98 -
[Tpuxonu ot Haka3aTeNlHH JIMXBH 5.2 37 -
Pazxoau 3a nuxsu 5.5 68 180
Kopekuuu B 06opoTHHs kamuTan:
Hamanenue/(YsenuueHne) Ha TbProBCkUTE M APYTH B3EMAHHs H (141) 186
pasxoau 3a ObJieln neproau
(Hamanenue)/YBenyuueHue Ha ThprOBCKUTE M APYTH 38 bIKEHHA (84) 65
[MonyueHn Haka3aTeNHU JINXBU 37 -
[Tnatenn nuxsu (68) (180)
Inatenu nanbuM BLpXY foxoaa (29) (25)
HeTnn napu4Hn noroun ot onepaTHBHATA AeiiHOCT 603 830
NAPHYHH NOTOLUHN OT HHBECTHLHOHHA AEIHOCT
[TokyIka Ha MMOTH, MALUKHK U CHOPBIKEHHS 7 (25) (32)
Hernu napHyHH ROTOUH, H3NOJA3BAHH B HHBECTHUHOHHA
neiinocTt (25) (32)
NMAPHYHHU MOTOLH OT ®HHAHCOBA JEHHOCT
H3nnawane na npusnedeHu cpeacrsa (589) (692)
HeTnn napn4xn notous, H3noa3sanu BLB Gpuuancosa aeiinoct (589) (692)
HeTuo (mamanenie)/yBennyeHne Ha napu4yHHTe CpeacTBa M
NAPHYHHTE eKBHBAJIEHTH (11) 106
[apnunn cpeacTBa M NAPHYHH eKBUBAJNIEHTH HA | AHyapu 162 56
Iapu4nn cpeacTBa 1 MAPHYHH eKBHBAJEHTH HA 31 AekeMBpH 10 151 162

i
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Y11 Brarapus 21 EOOJ
TNNOACHUTEJIHU BEJIEXKH
3a ropuHara, npuknousauia Ha 31 aexkemspu 2016 r.

1. KopnoparuBna undopmanus

®unancosusat otuet Ha YT1 Bwarapus 21 EOOJL (,,[lpyxectaoto”) 3a roauHara, npukmouBalia Ha 31 ZeKEMBPH
2016 r. e onobpen ot Ynpasurens Ha 17 mapt 2017 r.

YT buarapus 21 EOOJL € eanonuuHo ApykecTBO C OrpaHHYeHa OTFOBOPHOCT, OCHOBaHO npe3 2008 r., BNHcaHo B
Tuprosekus perucTsp KbM AreHuus no enucsanusta ¢ EMK 200326927, cue ceaanuue rp. Codus, obnact Codus,
Buarapus u anpec na ynpasneuue rp. Codus, nn. [NosutaHo 2, er. 5. @unancosara roauHa Ha JIpyxecTBOTO
NpuKIo4Ba Ha 31 nekeMBpHu.

OcuoBHaTa neiiHoCT Ha Ilp)')KCCTBOTO BKJIIO4BA H3rpaXAaHe W €KCIioaTauus Ha BATbPHH NNAPKOBE, [TPOM3BOACTBO Ha
CIIEKTPHYECKA CHEPrua OT Bb300HOBAEMHU CHepFHFlHH H3TOYHHUHU.

[Npskata komnauus-maiika e Enen [puitn [Taysp Boarapus EAJL, Buarapus.
Kpaiinara komnauus-maiika e Enen CI1A, Uranus.

JpyxecTtsoTo ce npencTasnssa 1 ynpasnssa ot I'eopruoc [Nananumutpny.

2.1 Ba3a 3a u3rorssine

DUHAHCOBHAT OTHET € U3roTBeH Ha Ga3a HCTOpHYECKA LieHa.

D1HAHCOBUAT OTHET € NPEACTABEH B OBIrapCKky fleBa M BCHYUKHM N0KA3aTeNN €A 3aKPhreHH 10 Hal-Gin3KuTe Xuisaa
Obarapcku nepa (XMI. JIB.), OCBEH aKo € YNOMEHATO APYro.

H3asneuue 3a cLOTBETCTBHE

®uHaHCOBUAT OTHET Ha [Ipy*ecTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MenAyHapoAHHTE CTaHAApTH 33 (HHAHCOBO
OTH4HTaHe, NpueTH oT EBponeiickus cwios (,MCPO, npuetu ot EC”). Otuernara pamxa ,,MC®O, npuetn ot EC” no
CBILECTBO € onpejencHara HauvoHanHa cyerosoaHa 6asa MCC, npueru or EC, pernamentupanu che 3akoda 3a
CHETOBOACTBOTO M Aehuuypany B 1.8 OT Herosute JonbaHuTENHH pa3nopeadu.

2.2 O000uenne HA CHIECTBEHHTE CYETOBOAHH MOJHTHKH

a) [IpeBpbmane B uyxaecrpanHa sanyrta

®uHAHCOBUAT OTHET € NPECTaBeH B GBArapck NeBa, KOATO € (PyHKUMOHANHATA BAYTA M BANyTaTa Ha MIPEACTaBIHE
Ha Jlpykectsoto. CaenkuTe B HykAECTPaHHa BaNyTa MbPBOHAYANHO Ce OTPa3fBaT BB (hYHKLHOHANHATA BATyTa MO
0GMeHHHS KypC Ha faTaTa Ha caenkata. MoHeTapHuUTe aKTHBY U aCHBH, IEHOMUHHPAHH B YY) IECTPAHHH BANYTH CE
NPEH3YHCIABAT BbB (yHKUMOHANHATA BANlyTa, B KPas HA BCEKH MECEU MO 3aKMOYMTENHUA OOMEHEH Kypc Ha
bearapcka Hapoana banka 3a nocnennus paGoTed leH OT ChOTBETHMS Mecel. BcH4kM KypcOBM pasiukH ce
TNpU3HABAT B OTHETA 32 BCEOOXBATHUS N0X0A. HeMOHETapHHTE aKTHBH U NACHBH, KOWTO CE OLEHABAT N0 HCTOPHYECKA
LeHa Ha PUAOGHBAHE B 4YIECTPAHHA BANYTA CE NMPERPLILAT BbB ()yHKLHOHANIHATA BATYTA N0 0GMEHHHS KYPC KbM
JlaTata Ha NbpBOHavaliHaTta clenka (npuanobusane).

6) Ipu3HaBane Ha npuxoau

Tlpuxonute ce npusHaBar 10 CTENEHTA, B KOATO € BEPOSTHO HKOHOMHMHMECKM MOM3M Aa GLIAAT MOJYHEHH OT
Jlpy#ecTBOTO M cymMara Ha NpUXOfa MOXE 1a 6bAc HANEKIOHO OLEHEHA, HE3ABHCHMO OT TOBA KOra € MONyHeHO
naauatero. [IpuxoauTe ce OLEHABAT MO CIPaBEATMBATA CTOHHOCT Ha MONYYEHOTO MK JBIKUMO Bh3HArPaKIeHHE
Ha 6a3a Ha LOroBOpEHHTE YCNOBHMs Ha MJalliaHe, KAaTo CE M3KIIOYAT OTCTbNKM, pPabaT M NpYrH JaHBUH BBPXY
npoaaxGute uiu Muta. JlpyecTBoTo aHaTU3Mpa JOFOBOPEHOCTHTE CH 33 IPOAAXEH criopen cneuupHuHI KpUTEPHH,
3a 1a onpelesny Aajiy AeHCTBa KaTo NPMHUMNAN HIK KaTo areHT. To € JOCTHrHANO A0 3aKkl0ueHHe, Ye eiicTBa KkaTo
NpHUHUKNAN BBB BCHYKH TaKHBa 10roBOPeHOCTH. [Ipenu na 6bae npu3HaT NPUXOM, ClleHUTE CNepHYHH KPUTEPHH
3a Npu3HaBaHe TpA6Ba CbLIO Na 6bAaT YAOBAETBOPEHH:
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Y11 Buarapus 21 EOOJ
NMOACHUTEJIHU BEJIEXKH
3a roaunarta, npuionousawa Ha 31 aexkemspu 2016 1.

2.2 O6o6menne HA CbLIECTBEHHTE CUETOBOAHH NOJHTHKH (NPoab/KEeHHE)

6) Ipu3nasane Ha npuxoan (npoawKeHUE)

IIpodasicéu na enexmpoenepeus
[puxonute ce npu3Hasat B OTYETa 32 BCeOOXBATHUS 10XOX Ha MeceuHa 6a3a ciiel M3MepPBaHE Ha eNEKTPHYECTBOTO,
LOCTABEHO Ha KJIMEHTA.

TIpedocmassne na ycayeu

TprxoauTe oT npefocTaBsaHe Ha YTy ce MPU3HaBaT Ha 6a3a Ha eTana Ha 3aBbPLIEHOCT Ha CAENKATa KbM OTYETHATA
nata. ETansT Ha 3aBbpLIEHOCT Ha cenkara ce onpeaens Ha 6a3a Ha oTpaboTEHHTE 10 MOMEHTA HYOBEKOYACOBE KATO
MPOLEHT OT O6LIMTE YOBEKOUACOBE, KOHTO Lile 6baat oTpaboTeHu 3a Beekn aorosop. Koraro pesynrarsT ot caenkaTa
(norosopa) He MOxe Na 6b€ HANEHAHO OLEHEH, MPUXOXBT CE NPH3HABA CAMO AOKOJKOTO H3BBLPIIEHUTE Pa3xoJH
NojJexar Ha Bb3CTAHOBABAHE.

TIpuxoou om auxeu

[lpuxoante OT AMXBH Ce OTHMTAT KAaTO CE M3MON3Ba METOAA HA e()eKTUBHMS JMXBEH MPOLEHT, MpeAcTaBIABALL
NPOLEHTLT, KOHTO TOYHO AMCKOHTHPA O4aKBaHHTE ObAEUIM MAPHYHHU NIAUAHHA 33 O4AKBAHMS CPOK HA (PUHAHCOBHS
MHCTPYMEHT HJIM 32 MO0-KpaTbK MEpHOl, KOrato € yMecTHo, no GanaHcoBaTa CTOHHOCT Ha ()MHAHCOBHS AKTHB.
TIpHXOXBT OT JIMXBH CE BKJIIOUBA BbB (JMHAHCOBHSA NPUXO/ B OTHETA 33 BCEOOXBATHHSA JOXOA.

B) Janbuu

Texyw oanvk evpxy doxodume

TekywuTe NanbyHK AKTHBH M NACHBY 3a TEKYLUMS M MPEAXOAHU MEPHOAM CE NPU3HABAT MO CyMaTa, KOATO CE O4aKBa
na Gbae Bb3CTAHOBEHA OT MMM MATEHA HA JaHb4HUTE BRacTy. [1pu u3uucieHue Ha TeKyLWIMTE JaHbBLM CE NpuUIarar
AaHBYHUTE CTABKH W JaHBYHHTE 3aKOHH, KOMTO Ca B CHITa MJIM Ca B 3HAYMTENIHA CTENEH PUETH KbM OTYETHATA JaTa.
PLKOBOACTBOTO aHaNM3Mpa OTAENHMTE MO3MLUMM B NAHDbYHATA NEKNApaUMs, 332 KOMTO MPUIOKHMHUTE NaHbUHH
pasnopeabH ca NpeaMeT Ha ThKYBaHE W pU3HaBa NPOBM3HHU, KOTaTo TOBA € YMECTHO.

TekymuTe nawbuy ce NpU3HABAT AMPEKTHO B COOCTBEHMS KalMTal MAKM B Apyrus sceoOxmaTeH noxoa (a He B
nevanbute K 3arybute), KOraTo AaHLKBLT C& OTHACA 10 CTATHH, KOMTO Ca GHAM NPU3HATH JHPEKTHO B COOCTBEHMS
KanurTan UM B Apyrus BceoOxBaTeH NOXOL.

Omcpouen danvk 6vpxy doxodume
OTcpouennTe JaHbUM Ce NPU3HABAT M0 6aNaHCOBHA METOA 33 BCHYKM BPEMEHHU PA3IMKH KbM OTHETHATA 1ATa, KOUTO
Bb3HMKBAT MEXAY NaHbYHATA OCHOBA HA aKTUBHUTE U NMaCHBUTE U TEXHUTE GANAaHCOBH CTOHHOCTH.

OTcpoueny nanb4YHK NAcHBY CE MPU3HABAT 33 BCHUKKM obnaracMu BpEMEHHH Pa3inKH; OCBEH [0 CTENEHTA, 0 KOATO
OTCPOUYEHHAT AAHBYEH NaCHB BE3HHKBA OT MbPBOHAYAIHO NPU3HABAHE HA AKTHB WJIM NTACHB OT Aa[EHAa CAENIKA, KOSATO
He e bu3nec koOMOMHALIMA U HE BIMSAE HUTO BLPXY CHETOBO/HATA Neyanba, HUTO BbPXY AaHbyHATa nevanba uiu 3aryba
KbM MOMEHTA Ha W3BbpLIBaHE Ha CAeNKaTa.

AKTUBH N0 OTCPOYCHH AaHBUH CE NPU3HABAT 3a BCHYKH HaMaNsgeMU BpEMEHHHU Pas3iiiKH, MPEeHECEeHU HEN3NOA3BAH U
JaHBYHU KPEAUTH W HEU3NOA3BAHH NAHBYHH 3&]")’6", A0 CTENEHTA, 10 KOATO € BEPOATHO J1a € Hanuue obnaraema
neyanba, Cpely KoATO na 6baar U3MNOA3BAHM HAMANAEMUTE BPEMCHHH Pa3JIMKH, MPEHECEHUTE HEU3MNONA3BAHH
JaHbBYHU KPEAHUTH U HEU3NOJI3BAHUTE JaHbUYHHU 3ary6u; OCBEH aKO OTCPOYCHHUAT NaHBYCH aKTHB BL3HUKBA OT
I'PBOHAYATHO NMPU3HABAHE HA aKTHB WJM MAcKB OT AajJieHa CAEeJIKa, KOATO He € OM3Hec koMOMHaUUs ¥ He Bause
HHTO BBPXY CHETOBOAHATA neyanba, HUTO BbLPXY AaHb4HaATa neyanba unu 331')'68 KbM MOMCHTA Ha H3BbPIUBAHE HA
caenkara.

Hpy#ecTBoTo M3BBPIIBA NPEricA Ha banaHcoBaTa CTOHHOCT Ha OTCPOYEHHTE JaHbLYHH aKTHBK KbM BCAKA OTMETHA
JlaTa ¥ s HaMalssa 10 CTENEHTA, 0 KOATO BEYE HE € BEPOATHO Aa ObAe peanu3upaHa AocTaThyHa obnaraema neyanta,
KOATO 12 O3BOJISBA LENMA UM YacT OT OTCPOHEHHA JaHbyEH aKTHB 1a 6bje Bb3cTaHoBeH. Henpu3aHaTute oTcpoueHu
JaHBbYHU aKTHBU Ce MPEpasrfiex}aar KbM BCAKA OTYETHA JaTa M Ce NMPH3HAaBaT [0 CTEMEHTa, A0 KOATO € CTAHAI0
BEPOATHO 1a 6bae peanusupana Gbaeina obnaraema nevanta, KOATO Aa MO3BONM OTCPOYEHHSA JAHBYEH aKTUB Aa ObIe
Bb3CTaHOBEH.
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Y11 buarapus 21 EOO/J|
NOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmoyBaia Ha 31 nexkemspu 2016 .

2.2 O6o6menne Ha ChbIECTBEHHTE CYETOBOAHH NOIHTHKA (NPOIL/LKeHHE)

B) Janbun (npoavikeHue)

Omcpouen danvk 6vpxy doxodume (npodwvaicenue)

OTcpotuennTe JaHBbYHM AKTHBH M NIACHBH Ce OLEHABAT MO AaHbYHUTE CTABKH, KOHTO CE O4aKBa Aa ObIar B cuia 3a
nepHosa, B KOUTO aKTUBBT CE PEamu3Hpa MM MACHBLT CE YPeAH, Bb3 OCHOBA HA NAaHbYHMTE CTAaBKH (M HaHBYHM
3aKOHH), NeHCTBALIM MIIM BIE3NN B CHIIA, B 3HAUMTEHA CTENMEH, KbM OTYETHATA JaTa.

OTcpotennTe NaHbUM, CRBP3AHM CBC CTATHH, NMPU3HATH M3BbH Nevanbata uau 3arybaTa, ce NMPU3HABAT W3BBLH
nevanGara unu sary6ara. OTcpoueHHTe JaHBLUK CE MPU3HABAT B 3aBUCHMOCT OT CBBLP3aHATA C TAX CHENKA WIH B
Apyrus BceoOXBaTeH HOXOM, HAH AMPEKTHO B COGCTBEHUS KaNKTAaJ.

JlpyxecTBOTO KOMMEHCHPA OTCPOMEHH NaHBYHU AKTHBH W [TACHBH CaMO TOTaBa, KOTATO MMa 3aKOHOBO MPaBO Aa
npucnana Texylu 1aHb4HH akTHBH Cpellly TEKYIUM JaHBYHYU MAcUBM M OTCPOYEHHMTE JNaHbYHU aKTMBH M MACHBHU ce
OTHACAT [0 AaHbLH BHPXY J0X0/a, HAIOXKEHH OT €AMH U CbLU JAHBYEH OPraH 3a €IHO H CbLUO AaHBYHO3ALBIDKEHO
npeAnpUsTHE.

Hanvk 6vpxy dobasenama cmotinocm (LJIC)
INpuxoaute, pasxoaunTe u akTHBHTE Ce NpusHasar HeTHo ot JUIC, ¢ U3KNI04YEHHE HA CIYYaHTe, KOraTo:
e JJC, Bb3HHMKBALI N1PH NOKYMNKA HA aKTUBH MY YCIIYTH HE € BB3CTAHOBHM OT JAaHbYHMTE BIACTH, B KONTO
cnyuait JIJIC ce npu3HaBa Kato 4acT OT LeHaTa Ha NPUAOGHBAHE HA AKTHBA MM KATO MaCT OT CbOTBETHATA
pa3sxoaHa Mo3HLUA, KAKTO TOBA € YMECTHO; H
¢ B3CMAaHMATA K 3aMBL/DKEHUATA, KOUTO ce oTuuTaT ¢ Brimover JJIC.
Hernara cyma na JIJIC, Bb3cTaHOBMMA OT WAM Ab/UKAMA HA JaWbYHHTE BRACTH, CE BKIIOYBA B CTOMHOCTTA Ha
B3EMaHMATA UMK 3a1b/DKEHMATA B OTHETA 32 (JUHAHCOBOTO CLCTOSHHE.

l') DuuancoB HHCTPYMEHTH — DbPBOHAYATHO NPH3HABAHE H NOCJIEABALIO0 OLEHRBAHE
. DHHAHCOBH AKTHBH
lh,pnouaqa.nuo npH3naBaHe

®unancosuTe akTHBH B 06xBata Ha MCC 39 @unancosu uncmpyyenmu: npusrasane u oyensieane ce Knacuuumpar
KaTo (JMHAHCOBH aKTHBHM, OTYMTAHM MO COpPABEANMBA CTOMHOCT B Newan®arta umu 3arybata, MIM KaTo 3aeMu W
B3EMAHHs, HJIH KaTO HHBECTHLHH AbPXKaHH 0 NAIEkK MM KaTo (JHHAHCOBHM aKTHBK Ha pa3noNokeHHe 3a npoaax6a,
HJM KaTO AEPUBATHBH, ONPEICIIEHH KAaTO XEKMPALH HHCTPYMEHTH NPH e)eKTHBHO XEIKHUPAHE, KAKTO TOBA € Mo-
yMecTHO. lpysecTBOTo onpenens kiacH(HKauMsTa Ha CBOMTE (MHAHCOBM AKTHBH NpPH MBPBOHAYATHOTO WM
NpH3HaBaHe.

®uHAHCOBHTE aKTHBH CE NPU3HABAT MbPBOHAYAMHO 10 CIPABEANIHBATA UM CTOMHOCT, MITIOC, B CyYail Ha HHBECTHLMH,
KOHMTO HE Ce OTYMTAT 110 CrIpaBeAnMBa CTOHHOCT B nevanbara nin 3arybara, pasxoAuTe No CAENKATA, KOUTO CE OTHACAT
npsKo KbM Npuao6uBaHeTo Ha JUHAHCOBUS AKTHB.

Mokynkute unm nponam6y Ha GUHAHCOBH AKTHBHU, YHHTO YCIOBHS H3UCKBAT MPEXBBLP/SHETO HA AKTHBA NPE3 MEPUON
OT Bpeme, ycTaHOBeH OGMKHOBEHO C HOpMaTMBHA pasnopenba wau AeficTBalla NpPaKkTMKA HA CLOTBETHMSA Nasap
(penoBHHM NOKYNKH), Ce NPM3HABAT HA AaTaTa Ha ThpryBaHe (CIenKarta), T.e. Ha AaTata Ha koaTo JlpyxecTBoTo ce e
aHrKUPaso Aa KyNH UK IPOJAIE aKTHBA.

(®UHAHCOBUTE aKTUBH Ha JIpy)KeCTBOTO BK/IOUBAT NAPUYHI CPEACTBA M IAPHYHH EKBUBAIEHTH K ThPrOBCKH H JIPYrH
B3EMaHus.
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¥YII brarapus 21 EOO/]
NMOACHHUTEJIHU BEJIEXKH
3a ronunara, npukmouBaia Ha 31 nekemepu 2016 r.

2.2 O6o0menne Ha CHIIECTBEHHTE CHETOBOAHH MOJHTHKH (IPOABIKEHHE)
l') MHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NMPH3HABAHE H MOCJIEABALNO OLlEHABAHE

e  (@uHAHCOBH AKTHBH (NMpoABbIKEHHE)

IMocaeasamo ouexaBane

[locnensauioto ouexsasaue Ha d)MHaHCOBMTC AKTHBH 3aBUCH OT TAXHAaTa Knacu(l)ukauun, KaKTO ciieasa:

3aean u 63emanun

3aemuTe M B3EMAHUATA Ca HEAEPUBATHBHY (IMHAHCOBHM aKTHBU C PUKCUPAHH HIIH ONPERENSEMU MIALIAHUS, KOUTO HE
Ce KOTHpaT Ha akTuBeH masap. Cnenl MbpPBOHAYANHOTO WM MPU3HABAHE, 3a€MMTE M B3EMAHMATA CE OLEHABAT MO
amopTH3upaHa CTOHHOCT, ¢ HM3MON3BAHETO Ha MeToAa Ha edexkThBHUA fuxseH npoueHt (EJIIT), Hamanena c
npoBu3uATa 3a ofe3ueHka. AMOPTH3HpaHaTa CTOHHOCT Ce M3YMCIABA KATo Ce B3EMAT NMOA BHMUMAHUE BCAKAKBU
IOUCKOHTH MM TMPEMHH NpPU NpUAOGMBAHETO M TaKCH, MAH Pa3xoiaM, KOUTO ca Hepasgenda udact ot EJITI.
Anopruzauusra no EJIIT ce Bknioysa BbB (MHAHCOBMTE MPHXOAK B OTYETAa 3a BceoOXBATHMA ROXOA. 3arybute,
Bb3HHUKBALLK OT 06€3LEHKa, CE MPU3HABAT B OTYETA 32 BCEOGXBATHUY IOXOM KATO APYTH Pa3XOiH.

OTtnucsBane
®ruancos akTUB (MK, KOTATO € NMPUIIOKUMO, YACT OT (PUHAHCOB aKTHB MJIH YACT OT FPYNa OT CXOAHH (PMHAHCOBH
aKTHBH) Ce OTIKCBA, KOrarto:

®  JOrOBOPHHTE MpaBa BbpXY MapHuHUTE NOTOUM OT (JHHAHCOBHUS AKTHB Ca UITEKIH,

e  JIOrOBOPHHMTE MpaBa 3a NOojiy4aBaHe Ha NapHU4HH NOTOUH OT (JMHAHCOBHMS aKTUB Ca NPEXBBPJIEHH K
Hpy#ecTBOTO € NpUENo 3a0bIKEHUETO a NIaTH HAMTbJIHO MOAYYEHHUTE TAPHYHK NOTOUM 6E3 ChUIECTBEHA
3abaBa KbM TpeTa CTpaHa Ype3 criopazyMeHHe 3a npexsbpasHe; npu koeto (a) JpyxecTBoTo €
NPexXBbPJINIIO B 3HAYHTEIHA CTENEH BCHYKH PUCKOBE H MOJ3H OT COOCTBEHOCTTA BbpXY (PMHAHCOBUS AKTHB;
niu (6) Jlpy»ecTBOTO HHTO € NPEXBBPANIO0, HUTO € 3aNa3niIo B 3HAYMTEHA CTENEH BCHYKM PUCKOBE H
NoN3H 0T cOOCTBEHOCTTA BLPXY (JMHAHCOBHA aKTHB, HO HE € 3aMa3uil0 KOHTPONa BbPXY Hero.

Korato [IpyecTBOTO € NpexBbpANIO0 JOrOBOPHHTE CH MPaBa 32 MOMy4aBaHe Ha MAPUYHHU MOTOLUM OT UHAHCOBUS
aKTHB WJIM € BCTBIMJIO B CMIOPa3yMEHHE 3a MPEXBhPIAHE U HUTO € MPEXBBPIIMIO, HUTO € 3aMd3uio B 3HAYUTENHA
cTeneH BCHYKH PHCKOBE H [10/13H 0T COOCTBEHOCTTa BbPXY (JMHAHCOBHS aKTHB, HO € 3aMa3uio KOHTPONa BbpPXY HEro,
TO NPOAbJDKABA 1a NPU3HABA NPEXBbPJEHNA (JUHAHCOB aKTUB O CTEMEHTA HA NPOXBIKABALIOTO CH YH4ACTHE B HETO.
B To3u cnyuait JpyXecTBOTO NMpH3HABA M CBbLP3AHOTO 3anbibkeHHe. [IPeXBLPAEHHAT aKTHB M CBBLP3aHOTO
3a/1bJDKEHHE Ce OUEHABAT Ha 6a3a, KOATO OTpassBa NpaBaTa U 3aAbIKEHHATA, KOUTO JIpYKECTBOTO € 3anasuno.

CrenenTa Ha NpOALHKABAILOTO YHACTHE, KOSTO € NoA (opMaTa Ha rapaHLMs 3a MPEXBLPAEHUS aKTHB, CE OLEHABA M0
N0-HHCKATa OT NbPBOHAYaNHaTa Ganancopa CTORHOCT Ha aKTHBA M MAKCHMAJIHATa CTOHHOCT Ha Bb3HArPaXAEHHETO,
KOETO MOXeE Ja c€ HaNnoku na 6bae BL3CTaHOBEHO OT JIpyxecTBoTo.
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Y11 Bvarapus 21 EOOJ,
NMOSACHUTEJIHU BEJIEXKKHU
3a roauuara, npukaoysawa Ha 31 aekemspu 2016 1.

2.2 O6o0menne HA ChIECTBEHATE CIETOBOAHH NONHTHKH (NPOABJIKeHHe)

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE H NOC/EABALIO0 OUEHABaHE (NPOABIKEHIE)
e  (DHHaHCOBH AKTHBH (MPoAbIAKEHHE)

O6e3ueHka Ha pUHAHCOBM AKTHBH

KbM Besika otyetHa narta JIpy)kecTBOTO MpaBy MpeLEHKa AanK ChbIIECTBYBAT OGEKTHBHM NOKA3aTENCTRa, Ye AajieH
(unancoB akTHB MM rpyna oT GUHAHCOBM aKTHBM MOXeE [a e obe3leHena. PUHAHCOBUAT akTMB WM Cpynara ot
(uHaHCOBM aKTHBM ce cuMTa 3a ofe3lieHeHa, KOraTo ChIUECTBYBAT OGEKTHBHM NOKA3aTENcTBa 3a obeslUeHKa B
pesynTar Ha eHO WAW noBeve CHOWTUA, KOMTO Ca BB3HMKHANM Ci€l MbPBOHAYATHOTO NPU3HABAHE HAa AKTHBA
("cubuTHe 32 nonecena 3ary6a”) u ToBa chOMTHE 32 MOHeceHa 3aryba Okassa BAMAHHE BbPXY OMAKBaHMTE GbIeLIM
Napu4HU MOTOUH OT MHAHCOBHS AKTHB MJIM rpynara OT ()MHAHCOBM AKTHUBH, KOWTO MOraT Aa ObJaT HAIeXAHO
ouenenu. JlokazaTencrpara 3a 06€3ueHKa MOraT [1a BKIIOYBAT HHAMKALMH, Y€ JUTHKHULM UM TPYNa OT ATbKHALM
M3MUTBAT CEPUO3HH (PMHAHCOBH 3ATPYNHEHHS WIH Ca B HEN3NbAHEHUE WM MPOCPOUHE MPU H3MNAIAHETO HA TUXBH
MW TNABHULHW, WNK BEPOATHOCT Aa ODABAT HEMNATENOCNOCOOHOCT/CBLPX3aMMbKHANOCT WAM Oa MpearnpHeMar
(mHancoBa peopraHusaLMs, MM KOraTo HaOMONABAHW RAHHM MHAMKHPAT H3MEPUMO HAMANEHHME B OYAKBAHMTE
GbaeLn NapuyHy NOTOLM, KaTO HANPUMED NPOMEHH B IPOCPOUHATA HIIH MKOHOMHYECKH YCIIOBHS, KOMTO €A CBbDP3aHMU
C HEU3MBLJAHEHHSA OT CTPaHa Ha ANbXHUUKTE.

Dunancosu akmugu, omuumanit R0 aMopmu3upana cmotinocm

3a ¢mHaHCOBH aKTHBH, OTYHTAHH MO AMOPTH3KPAHA CTOHHOCT, [pyKeCcTBOTO MbPBO NMpeLEHsBA Aamu CBLUIECTBYBAT
00ekTHBHH N0Ka3aTencTBa 3a obe3ueHKka MHAMBKAYANHO 33 (PUHAHCOBH AKTHBH, KOMTO Ca CbLUECTBEHH MOOTAETHO
M KOJIEKTHBHO 3a ()MHAHCOBU AKTHBY, KOHTO HE Ca ChLIECTBEHU NOOTAENHO. AKO CE ONPEMENH, He He ChLUECTBYBAT
00€KTHBHHM J0KA3ATENCTBA 32 06E3LUeHKAa HA UHAMBUAYANHO OUEHSBAH (JMHAHCOB aKTHB, HE3ABUCHMO JANH Toil e
CBUIECTBEH WM HE, AKTUBHT CE BKAIOUBA B PyNa OT (JMHAHCOBH aKTHBH CbC CXOAHH XapakTEPUCTHKH Ha KPeIHTEH
PHMCK ¥ Ta3u rpymna ot (JMHAHCOBK aKTHBH Ce OLEHABA 3a 00e3LeHKa Ha KONEKTHBHA 6a3a. AKTHBH, KOHTO Ca OLEHEHH
3a ofe3ueHKa MHAMBHAYANHO M 3a KOMTO 3aryGarta oT ofe3ueHka € ¥ npoabmxapa na Obae npu3HaBaHa, He ce
BKJIIOYBAT B KOJNIEKTHBHATA OlleHKa 3a o0e3lUcHKa.

Ako cbluecTByBaT 0GEKTHBHH [JOKA3aTENCTBA, Y€ € Bh3HHKHANA 3ary6a ot o6e3LeHka, cymara Ha 3arybara ce oueHsBa
KaTo pasnukaTta Mexay OanaHcoBata CTOHHOCT Ha aKTHBA M CErallHaTa CTOMHOCT Ha OYaKBAHUTE ObaelH napuyHu
notouu (Karo ce M3KMOYBAT GLAEUIM OYaKBaHK 3arybH MO 3aeMH, KOWTO BCE OLIE HE ca noHecenu). CeralHara
CTOHHOCT Ha OYaKBaHUTE ObaELM NAPHIHY MOTOLM Ce IMCKOHTHPA 110 MbPBOHAYANHUSA ePEKTHBEH THXBEH NpOLEHT
Ha ()MHAHCOBMTE aKTHBH. AKO 3aeM MMa MJ1aBall JUXBEH MPOLEHT, MPOLUEHTLT Ha JINCKOHTHpAHE 32 OLEHKa Ha
3arybata ot obe3uenka MpeACcTaBNsBa TEKYWHAT e)ekTUBEH JIMXBEH MPOLUEHT.

banaxcosata cTORHOCT Ha aKkTHBA Ce HaMasBa YPE3 M3MON3BAHE HA KOPEKTHBHA CMETKA M cyMaTa Ha 3arybara ce
npu3Haea B 0T4eTa 33 AoXoAnTe. [IpUXOnHUTE OT TMXBH NPOABIKABAT 1a CE HAYUCHABAT BLPXY HaMmaneHata 6anaHcoBa
CTOHHOCT KaTO C& U3NON3BA INXBEHUS MPOLUEHT, KOHTO € M3M0I3BaH 33 NIMCKOHTHPAHE Ha ObAEIIHTE NapUUHH [OTOLH
3a uenuTe Ha oleHka Ha 3aryGata ot obesuenka. [IpixoanTe OT JMXBU ce OTPA3ABAT KATO HacT OT (MHAHCOBUTE
NPUXOJH B OTHETA 33 AOXOAWTE. 3aEMHMTE, HAped CbC CBbP3AHMTE C TAX MPOBHM3MHM, CE OTMHMCBAT, KOraTo He
CBIUIECTBYBA PEATHCTHYHA Bb3IMOXKHOCT Te Aa 6b1at cubpann B 6baeule M Bcuukn obe3nedeH s ca peantu3upaHy uiu
ca 6unn npexebpieny Ha JIpyxecTBoTo. AKO B MOC/e/BALIA FOAMHA, CYMaTa Ha OYaKBaHaTa 3ary6a ot o6esuenka ce
YBENUYH WM HaMmaliee, NOpanu CbOMTHE, BH3HHKBALIO CNel NPU3HABAHETO Ha 0Ge3ueHKaTa, o-paHo NpU3HaTATA
3ary6a ot obe3ueHka ce yBennyaBa MK HaMaNsBa 4pe3 KOPEKUHMs B KOPEKTUBHATA CMeTKa. AKO GBSO OTIHCBaHE
ObAie BB3CTAHOBEHO Ha MO-KbCEH €TaN, Bb3CTAHOBSBAHETO CE MPU3HABA B OTHETA 33 BCEOOXBATHUS NOXO.
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2.2 O0o0ueHde HA CHIIECTBEHHTE CUETOBOAHH NOJHUTHKH (npoxbixenude)

r) DuHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NMPH3HABAHE H NOCJEABALLO OLeHABAHEe (npom,mkemle)

. ®HHAHCOBH MACHBH

ITupBonauanHo npH3HaBaHe 1 OleHABAHE

®unancosute nacusy, B obxeara a MCC 39, ce knacuuumpar kato gpuHAHCOBH TACHBH, OTYUTAHHU 10 crpaBeanuBa
CTORHOCT B meyanGara WM 3arydaTta, WM KaTo 3a€MH M MPUBNEYEHH CPEACTBA, WM KAaTO AEPUBATHBH, KOMTO ca
eeKTHBHY XeMKHpalM HHCTPYMEHTH, KaKTO TOBA € MO-yMecTHO. JIpyecTBOTO ompenens knacudukaunaTa Ha
CBOUTE (IMHAHCOBH NACHBH MPH IbPBOHAYANHOTO UM MPH3IHABAHE.

®uHaHCOBUTE MAaCcHBU Cce MPpHU3HABAT NbPBOHAYANHO MO CNpaBeaIMBaTa UM CTOHHOCT, MJIIOC, B cnyqaﬁ Ha 3aeMH H
NPHUBJICHEHH CPEACTBA, PA3XOAHTE 10 CAEAKaTa, KOUTO CE€ OTHACHT NpaKoO KbM anﬂOGHBaHCTO Ha q)HHaHCOBHﬂ rnacus.

®UHAHCOBUTE NACHBY Ha ﬂpy)l(CCTBOTO BKMIOYBAT TbProBCKH U APYTH 3a0b/IKEHUA U IMXBOHOCHH 3aEMHU.

[Mocneasamo ouensiBane

Mocneasaioro OLICHABAHE Ha dmuancoame MacHBH 3aBUCH OT TAXHATa Knacuquauuﬂ, KaKTO cneasa:

3aemu u npuerevenu cpedcmea

Cnen nbpBOHaYaHOTO MM NPH3HABAHE, 3AEMUTE U NIPHBICHEHNTE CPEACTBA CE OLEHABAT M0 aMOPTH3UPAHa CTORHOCT
npu u3nonssane Ha merona na EJIMN. TNewan6ute n 3ary6ute ot 3aeMu 1 NpuBIeYeHH CPEACTBA CE MPU3HABAT B OTYETA
3a BCeOOXBATHHA I0XO/1, KOTATO NAaCHBLT CE OTMHCBA, KAKTO M YpPe3 MPOLEca Ha AMOPTH3aLIHS.

AMOpTU3MpaHaTa CTORHOCT Ce M3YMCIIABA KAaTO CE B3EMAT MOJ BHUMAHHE BCAKAKBH JMCKOHTH HJM MPEMHH MpH
NpuIoGHBaHETO U TAaKCH, MIIW Pa3XOlH, KOUTO ca HepasaenHa yact o EJI. Amoprusauusta no EJIIT ce skmiousa
BbB (JMHAHCOBHTE Pa3XO/H B OTHETA 3@ BCEOBXBATHUS 1OXOM.

OTtnuceBane
®1HAHCOB NACHB CE OTMHCBA, KOraTo TOH € NOraceH, T.€. KOTaTo 3ab/KEHHETO ONPEAEIICHO B JIOrOBOpa € OTNaAHaNo
HJIH € aHYNTHPAHO MM CPOKBT MY € H3TEKDJI.

Korato cbuiectsyBai ¢unancos nacus Gbie 3aMeHeH ¢ APYr OT CBUIMS KDPEAMTOP MPH 3HAYUTENHO pasnHuHu
YCROBHA HIH YCJIOBHATA HAa CBUIECTBYBAUIMS MacuB 6bJAT CbLIECTBEHO MOAM(MUMPAHM, TasH 3aMsHa WM
Monu(MKaLKA Ce TPETHpa KaTO OTIMCBAHE HA MbPBOHAYANHUA MACHB M NPH3HABAHE HA HOB NMACHEB, @ Pa3NNKaTa B
CbOTBETHHTE fanaHcoBH CTOHHOCTH Ce MPH3HABA B OTYETA 3@ BCEOOXBATHHS LOXO.

1) Komnencupane Ha GpuHAHCOBH HHCTPYMEHTH

®unaHcoBuTe aKTHBM M (MHAHCOBHTE NMACHBM Ce KOMIEHCMPAT M HETHATA CyMa CE NpEACTaBi B OTYeTa 3a
(pHHAHCOBOTO CBCTOAHUE, KOTATO U CAMO KOFaTo, € HAMMLE IOPUIAMYECKH YIIPAXHAEMO Npaso 3a KOMIEHCHpaHe Ha
NpU3HATHTE CyMU U JIpY:KECTBOTO MMA HAMEPEHHE 33 YpeXAaHe Ha HETHA Gasa, WK 32 eAHOBPEMEHHO peanu3upaHe
Ha aKTHBHTE M ypeXAaHe Ha MacCHBUTE.
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2.2 Obo6menne HA ChLIECTBEHHTE CUETOBOAHH MOJHTHKH (IPoab/KEeHNAE)

e) OuensBaHe Ha CIpaBeAUBA CTOHOCT

HpyxecTBoTO HE OT4MTA (DUHAHCOBU M HEeUHAHCOBM AKTHBH W MACHBU N0 CHpaBEANUBA CTOHHOCT. PHHAHCOBHTE
HHCTPYMEHTH Ha JPYKECTBOTO Ca KPATKOCPOUHH W TAXHATA OTHETHA CTOMHOCT HE CE CYMTA, Y€ Ce pa3fiuyasa oT
cripaBeaiMBaTa CTOHHOCT.

Cnpasennusata cTOHHOCT € UeHaTa, KOATO Gu GuAa nodyueHa oT nmponak6a Ha aKTUB WAH MIATEHA 33 NPEXBbLPIAHE
Ha nacus B 06Huaiina caenka Meskily MasapHyu YYacTHHUM KbM [AaTaTa Ha oueHxata, OLeHSBAHETO 110 CIpaBeanuBa
CTOHHOCT ce 6a3upa Ha MpENMONOKEHUETO, e CAeNKaTa 3a npofaxGa Ha aKTHB WM NPEXBLPASHE HA MACHB ce
ochlleCTBABA:

e Ha OCHOBHH4 nla3ap 3a CbOTBETHHA aKTHB HJIH 11acHB, HIIH
b4 fIpH OTCHCTBHE HA OCHOBEH nasap, Ha Haii-U3roaHus nasap 3a CbOTBETHHMSA aKTHB UJIH NACHB.

OcHoBHUAT UAY Hal-U3roAHUAT Nazap Tpabaa Na 6bae nocTbneH 3a JpysecTBoTo.

CnipasensiBata CTORHOCT Ha aKTMB MMM MACHB Ce OLUCHABA KaTO CE MPAaBAT NMPEANONOKEHHS, KOMTO Ma3apHH
y4acTHUUM GMXa HanpaBMAK NP ONpEJAENsHE HA LEHATA HA AKTHBA WM NAcHBa, KATo Ce MPUEMa, Ye Te AeiiCTBaT B
CBOA Hail-100bP MKOHOMHYECKH HHTEpEC.

OuensiBanero Ha cripaBeanyBata CTOHHOCT Ha He()UHAHCOB AKTUB B3eMa MPEABMA CMNOCOGHOCTTA HA masapeH
YHYACTHHK J1a FeHepUpa MKOHOMHYECKH U3IOM OT H3MON3BAHETO HA aKTHBA CMIOpeA Hali-eekTHBHATA U Hali-noBpaTa
My ynotpeba unn oT npoaxbara Ha akTHBA Ha APYT NAa3apeH Y4acTHHK, KOHTO lle U3NON3Ba aKTHBA CIOPEN Haii-
e(pekTHBHaTa U Hali-noGparta My ynotpe6a.

Ilp)’)KCCTBOTO H3N0N3Ba OUCHUTENCKH METOAH, YMECTHH NIpH OGCTOHTCHCTBaTa, 3a KOMTO ¥Ma J0CTATh4YHO NAHHH 33
OLICHABAHE HA CpaBeaNMBaTa CTOMHOCT KaTo ce MaKCHMHW3Hpa U3MO0JI3BAHETO HA NOAXOAALLH HabniogaBaHM BXOASLUN
LaHHH U C€ CBEXAa 10 MUHHUMYM H3MNOJI3BAHETO HA HeHabmoaaBaHH BXOMALLM AAHHHK.

BceHuky akTHBM M NacHBH, KOWTO Ca OLIEHEHH 110 CNPaBeNBa CTOHHOCT WK 33 KOMTO CE H3HCKBA ONOBECTABAHE HA
CpaBe//InBa CTOHHOCT BbB (JMHAHCOBHS OTHET, €A FPYMHPAHH B KATErOPHM CNOPe HepapxHATa Ha CTpaBeaHBaTa
CTOMHOCT, KAKTO € ONHCAHO MO0-J0/Y, Bb3 OCHOBA Ha Hali-HUCKOTO HMBO M3MO/3BAHM BXOASLUM AAHHH, KOMUTO MMAT
3HAYUTENHO BIUSAHHUE NPH OLIEHABAHETO HA CMPABEANMBATA CTOMHOCT KaTo LANO:

* Huso | — Hanoaspar ce koTHpaHH (HEKOPHrUpaHH) LIEHH Ha aKTHBHHM Na3apH 3a WAEHTHYHW aKTUBH MM
nacuBH

L4 Huso 2 - ﬂpunaraT C€ OUEHUTEJICKHM METOAH, NIPH KOUTO Hal-HUCKOTO HUBO M3MONI3BAHH BXOASLUM JaHHH,
CBIICCTBEHH 3a OLICHKATa 0 CnpaseainBa cToitHocT, ca HabnoxaBaHyu MU NPpAKO, HWJIH KOCBEHO

L4 Huso 3 — U3non3ear ce ouenutencku METOAH, MPH KOUTO Hali-HUCKOTO HHUBO HU3MON3BAHH BXOAALIN JaHHH,
CBbUICCTBEHH 3a OlIEHKaTa o crnpaseainpa CTOHHOCT, ca HeHabmoaaBanu.

3a HenuTe Ha OMOBECTABAHETO HA Crnpasea/inBaTa CTOMHOCT, IIpymecmoro onpenensd pasnvuvHy K1acoBe aKTHBH H
NMacMBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPUCTHKH U PUCK W OT CHOTBETHOTO HUBO OT ﬁepapxuma Ha
cripaseaauBara CTOHHOCT, OrKcaHa no-rope.

#) OcHoBeH KanuTan

OCHOBHHAT KanuTan e NpPEACTaBEH MO HOMWHANHATA CTOMHOCT Ha MU3JaneHHUTE K fiaTeHu asaose. [TocTbnneHusTa
OT H3/1a/IeHH AANI0BE Hal TAXHATAa HOMHHANIHA CTOHHOCT CE€ OTYHTAT KaTO HPCNIHﬁHH PE3€PBH.
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2.2 O606menne Ha ChILECTBEHHTE CYETOBOAHH NOJHTHKH (MPOab/KeHHE)
3) UmoTH, MalIHHH H CHOPBKEHHS

MmotuTe, MalIMHKTE U CLOPBKEHUATA CE OTUHTAT 110 LieHa HA NPUAOOHBaHE, HAMANEHA C HATPYNAHUTE AMOPTH3ALIMH
M HaTpynaHute 3ary6u oT o6e3uenka, ako HMa TakuBa. Llenara Ha npuao61Bane BKIOUBA W Pa3X0aH 3a MOAMSHA Ha
4acTH OT MAUIMHUTE U ChOPBKEHUATA M PA3XOJIH 0 3aEMU O IBJATOCPOYHH JOTOBOPH 32 CTPOUTESNICTBO, IPH YCIOBHE,
Y€ OTroBapPAT Ha KPUTEPHHTE 32 NPU3HaBaHe Ha akTHB. [1py U3BBPLIBaHE HA pa3XoU 32 OCHOBEH MpErJea Ha MallMHA
u/unu cLOpbKEHHE Te Ce BKIIO4BAT B 6anancoBaTa CTORHOCT Ha CHOTBETHMA AKTHB KATO PA3XOIH 3a MOAMSAHA, PH
YCI/IOBUE H€ OTFOBAPAT HAa KPHTEPHUHTE 32 NPU3HABAHE HA AKTUB. Beuuky Apyry pasxoau 3a peMOHT U MOLIPBKKA Ce
NpU3HABAT B OTYETA 32 BCEOOXBATHHA JOXOM B EPHOAA, B KOHTO Ca U3BbLPLIEHH.

Amopmaauume ce u3uucnsaeat Ha 6asa Ha JuHeHHUs METOA 33 CpOKa Ha MOJIE3HHSA KUBOT HA aKTUBUTE, KOUTO ca
OMpeaAencHn KakTo cneasa:

Crpanu 25 roauuu
Mauumny, cbopwikeHus u obopynsane 20-25 roaunu
Jpyru abaroTpaiiny MaTepHaiHy akTHBH 22 roaunu

MMoT, MalMHa M CLOPBLKEHHE CE OTMHCBA MPH Npoaax6GaTa My MM KOraTo HE CE OYAaKBAT HHKAKBH ObIelly
MKOHOMHYECKH M3rOAM OT HEroBOTO M3MON3BAHE WM npu ocsBoboxaaBaHe oT Hero. [lewyanGute unu sarybure,
BB3HMKBAIUM  NPU OTNHUCBAHETO HA aKTWUBA (MPEACTaBABAlUM pa3fiMKaTa MEKAY HETHUTE [OCTBLIJIEHHA OT
npoaax6arta, ako MMa TakuBa, M GanaHcoBarta CTOMHOCT HA AKTMBA) Ce BKIIOYBAT B OTHETA 33 BCEOOXBATHHS J0XO,
KOraTo akTMBbT ObJe OTIIHCAH.

B kpad Ha BCAka ¢MHAHCOBA roAMHA Ce M3BBPLUBA MpETNE] HA OCTATBYHUTE CTOMHOCTH, TMOME3HHA IKHUBOT M
NpHNaraHuTe METOAM HA AMOPTH3alUHA HA aKTUBMTE M aKO OYaKBAHMATA CE pasNuyaBaT OT MNPEAXOIHUTE
NpHGAM3NTENHH OUEHKH, MOCNEAHNTE CE MPOMEHST B ObAELUM NEPHOIN.

u) Pazxoan no zaemu

Pasxoau no zaemu, Npsako cBbp3aHH ¢ NPUROGHBAHETO, M3FPAKIAHETO MAH MPOM3BOACTBOTO HA AKTHB, KOHTO 10
HEOGXOAMMOCT OTHEMA 3HAYMTENEH NEPHONI OT BPEME, 3a la CE MOATOTBM 33 MPEAHA3HAYEHHETO CH MAM 3a
npoaax6ara cu, ce KanMTaNU3MPaT KATO HACT OT HeroBaTa LieHa Ha npuaoGusane. Beuuku npyru pasxoau no saemu
Ce OTHHTAT KaTo Pa3sXoA B €pUO/a, B KOHTO Bb3HUKBAT. PaszxoanTe Mo 3aeMu BKAIOYBAT JIMXBUTE M APYTH Pa3XoiIH,
kOHTO JIpy*ecTBOTO M3BBLPILIBA BbB BPb3Ka C NOMY4aBaHETO HA IPUBREYEHH CPEACTRA.

ii) HemaTepuanuu aktusn

Hemarepuanuute akTHBH, MpHAOGHTH OTAENHO, CE OUEHABAT MbPBOHAYANHO MO UEHA HAa mpuaoGusane. Cren
I'bPBOHAYANHOTO MpPU3HABAHE HEMATEPUANHUTE AKTHBH CE OTYMTAT MO LEHA Ha NpHAoOMBAaHE, HaManeHa C
HATpYMaHHTE aMOPTH3ALMH H HAaTpynaHuTe 3arybu oT obe3leHka.

[Mone3uusT »H1BoOT Ha HEMATEPHATHUTE aKTUBH € ONPEACACH KAaTO OrpaHUY€EH, KaKTO cieaBa:

Hematepuanuy akTueu 20-25 roaunu

HemaTtepuanHuTe akTHBH € OPaHHYEH MONE3EH KUBOT CE AMOPTH3UPAT 32 CPOKA HA [TONE3HUS UM XKUBOT H CE TECTBAT
3a ofeslieHKa, KOraTo ChbUIECTBYBAT HHIAMKALMM, Y€ CTORHOCTTA MM € 06e3ueHeHa. AMOPTH3AUMOHHHUAT NEPHOA U
METONBT 32 aMOPTH3ALMs HA HEMATEPHATHHTE AKTHBH C OFPAHHYEH MONE3EH JKHBOT CE NPErIEXAAT Hal-MaJIKko B Kpas
Ha Beska (unancosa roauna. [Tpomennte B 0uaKBaHus MONE3eH KMBOT WM MOZEN HA KOHCYMHpaHE Ha GbielnTe
MKOHOMMYECKH H3TOM OT HEMATEPUATTHUS aKTHB CE OTHMTAT 4YPe3 MPOMSHA Ha aMOPTH3ALMOHHHA CPOK MK METOI U
Ce TPETUPAT KaTO MPOMAHA B NPUOMHU3UTENHNTE CYETOBOHH OLIEHKH.

[levanbute nnu sarybure, BL3HMKBALLM MPU OTHHCBAHETO Ha U3NON3BAHETO (MPEAHA3ZHAYEHUETO) Ha HeMaTepuanHus
aKTWB, MNPEeACTaBAABAlM Pa3fNMKaTa MEXAY HETHUTE MOCTBMNEHHS OT npofaxbara v GanaHcoBata CTOWHOCT Ha
AKTHBA, CE BKJIIOYBAT B OTYETA 3aBCEOOXBATHUS JOXO, KOTaTO AKTUBBLT ObIE OTNHCAH.
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2.2 OGo6menne Ha ChILECTBEHHTE CYETOBOAHNA NOJMTHKH (NPOILKEHHE)
k) MaTepuasjun 3anacu

MartepuannuTe 3anack ce OUEHSBAT N0 MO-HUCKATa OT CeBecTOHOCTTa M HETHATA PEANHIUPYEMA CTOMHOCT.

Pa3xonu‘re, HanpaB€HH BbB BPb3Ka C JOCTABAHETO HAa MATCPHANTHHUTE 3aMacH 10 TAXHOTO HACTORLUO MECTOMONOKEHHE
H CbCTOAHHUE, CE€ OTHUTAT KAKTO ClieABa:

Marepunanu — JloCTaBHa CTOHMHOCT, onpeaeseHa Ha 6asa Ha MeToAa ,,CpeAHO-TIpeTerieHa
CTOiiHOCT”
["oToBa nponyxuus — croiiHOCTTa Ha ymOTpeOeHWTE TNpeKH MaTepuanu, YCiyrd, obuwm

NMPOU3BOACTBEHH PpPa3xolM, pas3npeuciceHn Ha 6aza Ha HOpMAJICH
MPOHU3BOACTBEH KANauUMTET, 6e3 na ce BkmouBar Pa3xXodoHnTE 110 3aEMH.

Hetnara peanuaupyema cTofiHOCT € npeanonaraemaTa NpoAakHa LEHA B HOPMAHUA XOJ Ha CTOnaHcKara AeHHocT
MHHYC NpHOIN3NTENHO OLEHEHHTE PasXOAM 32 3aBbPLIBAHE HA MPOU3BOACTBEHMS UHKBA M TE3H, KOHUTO ca
HeoBX0AUMH 32 OCBLLUECTBABAHE Ha Mpoaakbara.

a1) Obe3uenka Ha He(PHHAHCOBH AKTHBH

KbM Besika oTyeTHa mara, Jlpy:KecTBOTO OUEHSBA JANH CLUIECTBYBAT HHAMKALMM, Y€ AaieH akTHB ¢ obesueHen. B
ciy4ail Ha TakMBa MHIMKAUKH WM KOTATO CE M3MCKBA €XEroleH TeCT 3a ofe3LeHka Ha naneH akTus, JIpymecTBoTo
orpenensl Bb3CTAHOBMMATA CTOHHOCT Ha TO3M akTHB. Bb3craHoBMMaTa CTOWHOCT Ha akTHMBA € MO-BHCOKAaTa OT
CrpaBej/InBaTa CTOMHOCT, HAMaNeHa ¢ pasxoauTe 3a mpoaakGa Ha akTMBA WAM Ha 00eKTa, FeHEpHpaLl NapuuHK
notouu (OI'TIIT) u croiinoctra My ynotpeba. Buactaosumata cTOMHOCT ce Onpesens 3a OTAENEH aKTHB, OCBEH B
ciyyai, Ye Npy M3MO0/3BAHETO HA aKTHBA HE CE reHEPUpaT MapU4HU MOTOLM, KOMTO Na Ca B 3HAYMTENHA CTEneH
HE3aBUCHMM OT MApHYHHUTE MOTOUM, TEHEPUPAHU OT APYrM aKTHMBH WM rpynu ot aktusd. Korato 6anaHcosata
croitnoct Ha aaaeH aktus Hau OITIM e no-Bucoka oT HeroBara Bb3CTAHOBUMA CTOMHOCT, TOH ce cuuTa 3a obesueHen
u GanancoBaTa My CTOMHOCT ce HamansBa 10 HEroBaTa Bb3CTaHOBKMA CTOHHOCT.

Ipu onpepensHeto Ha cToitHOCTTa B ynotpeGa Ha akTHB, O4aKBAHHTE GbACIUM NAPUYHH [OTOLUM CE NUCKOHTHPAT 10
TAXHATA CeraliHa CTOHHOCT KaTO C€ M3MNOoN3Ba HOPMA Ha JMCKOHTHPaHE NpeAH AaHblM, KOATO OTpa3sBa TekyllaTa
nasapHa OLEHKA Ha CTOMHOCTTA Ha MapuTE BbB BPEMETO M cneunduuHuTe 3a aktusa puckose. Crnipaseanupara
CTOHHOCT, HamaneHa ¢ pasxoauTe 3a nponaxbara ce onpenensHeTo Ha 6a3a Ha CKOPOLIHU NA3apHH CHEJKH, AKO UMa
TakuBa. AKO TakuBa CIENKH HE MoraT Aa Obar vaeHTH(MUHpaHW, Ce Mpunara NOAXOMAIl MOIEN 33 OLEHKA.
Hanpaseuute u3uucnenus ce NOTBbLPKAABAT YPe3 U3MNON3BAHETO HA APYTH MOAENH 33 OLEHKA WIH APYTH HATUYHH
M3TOYHHLM HA MH(OpPMaLKA 32 CTIPABEANHBATA CTOMHOCT HA aKTHB Wik 0GEKT, reHepHpall NapHYHH MOTOLH.

M3uncnennsta 3a obesuenka ce 6a3npar Ha noapoOHU GIOMKETH M MPOTHO3HM KATKYJNaUHH, KOHTO €4 H3rOTBEHH
nootaento 3a eeku OFTIN, kum xoiiTo ca pasnpeneneHn uHAMBMAYanHH akTHBU. Tean GIOANKETH M MPOTHO3HHU
Kankynauuu o6MKHOBEHO MOKPHBAT MEPUOA OT MeT roauHu. [lpu Mo-ABATM NMEPUOAM CE M3YMCAABA MHIEKC 3a
ABIrOCPOUEH PacTex M TOM Ce puiara ciel neTata roauHa KbM ObAelnTe NAapUUHH MOTOUM.

KBM Bcaka oTyeTHa Aara, ﬂpy)KCCTBOTO npeueHsBa naju CbIIECTBYBAT MHAKUKALIUHK, Ye 3ary6aTa ot obe3ueHka Ha
aKTHB, KOATO € NpH3HATa B MPEAXOAHH MNEPHOAH, MOXE BE4e Aa HE ChUIECTBYBAa WJIM MbK Ja € HaMmaidna. Ako
ChLIECTBYBAT nono6Hu HHIWKaUHH, Ilpy)l(ecmoro onpenens ppacTaHOBUMara CTOHHOCT Ha akTHBa MK Ha obexTa,
reHepHupall napH4Hu NoToUH. 38]‘)’63’1‘3 ot obe3leHka ce Bb3CTAaHOBABA OGPaTHO CaMo0 ToraBa, KOrato € HacTbeluaa
npoMsHa B an6ﬂH3MTCHHHTC OUEHKH, H3NON3BaHK MpH ONpeAeNsiHE HA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA, clie]
NPHU3HABAHCTO HA MocJicAHaTa 3ary6a ot obe3ueHka. Brictanossasanero Ha 38[‘}’63 ot obe3ueHKa e OrFpaHH4€HO, Taka
ue OanaHcoBaTa CTOMHOCT Ha akTHBA Jla He HaABMIlIaBa HUTO HEropaTa Bb3CTAHOBMMA CTOHMHOCT, HHTO Aa HE
Ha/BuILIaBa GanaHcoBara CTOHHOCT (cnen npyacnagaHe Ha aMOpTH33LlHH), KOATO wWelle aa 6bae onpeacneHa, ako He €
6una NMpHU3HaTa 3ary6a ot o0e3ueHKa 3a aKTHBa B NpeEAXOAHHUTE rOAUHH. Bub3craHossBaneTo Ha 3ary6a ot obe3ueHka
C€ NMpHU3HaBa B OTYETA 3a BceoOXBaTHHA JOXOL.
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2.2 O6o6menne HA ChILECTBEHHTE CYETOBOAHH NOJIHTHKH (I POABb/KEHAE)
M) l'Iapn-um CpeaACTBA H MAPHYHH €KBHBAJIEHTH

IlapuunnTe cpeacTsa M KPaTKOCPOUYHUTE JENO3UTH B Gananca BK/IIOYBAT MAPHYHU CPEACTBA N0 GAHKOBH CMETKH, B
Gpoii M KPaTKOCPOUHU NENMO3NUTH C MbPBOHAYAJEH MALEXK OT TPU HAK NO-MANKO MeCELa.

3a uenuTe Ha OTYETA 3@ NAPHYHHUTE MOTOLY, NAPHYHUTE CPEACTBA W NAPUHHHUTE eKBUBANEHTH BKIIOYBAT NAPHYHHTE
CPENCTBa U MApU4HH EKBHBANEHTH, KAKTO Te ca Ae()UHMpPAHH No-Tope.

H) [IpoBu3nn

Odwyu

TMpoBu3uy ce npusnasart, korato JIpyecTBOTO HMa CEralHo 3aabkeHHe (MPABHO MM KOHCTPYKTUBHO) B pe3y/TaT
Ha MMHANM ChOUTHSA, KOraTo MMa BEPOATHOCT 3a MOracsBaHe Ha 3alb/DKEHHETO Na 6bae HeoOXONWM MOTOK OT
pecypcH, ChAbpkalll KKOHOMHYECKH MOJ3K M KOraTo Mosxe Aa Oble HanpaBeHa HaleX1HA OLIEHKA Ha CTOHHOCTTA Ha
saxbmkenneto. Korato JlpyxkecTsoTo ouaksa, e HAKOM WM BCHYKM HEOOXONMMM 33 ypemIaHETo Ha NpOBU3UATA
pasxonu e 6bAAT Bb3CTAHOBEHH, HANPUMEP CLIMIACHO 3aCTPaxoBaTeneH OrOBOP, Bb3CTAHOBABAHETO CE NPU3HABA
Karto OTAE/IEH aKTHB, HO CaM0 TOraBa KOraTo € MPAaKTHYECKH CUTYPHO, Ye Te3H PasxoiM Ile 6bAaT BL3CTAHOBEHH.
PasxoauTe 3a NpoBH3WM CE MPEACTaBAT B OTHETA 3@ BCEOOXBATHHMA 10XOJ, HETHO OT CYMaTa Ha Bb3CTAHOBEHHTE
pasxoau. Korato edekTbT OT BpeMeBHTE Pa3fiMKK B CTOHHOCTTA Ha [apHTE € ChIUECTBEH, IPOBU3UUTE CE IMCKOHTHPAT
KaTo ce M3MON3Ba TEKylla HOpPMA Ha JHMCKOHTHDAHE MPEAM OaHbUM, KOATO OTPassBa, KOraTo € YMECTHO,
cneuupuyHmuTE 3a 3aaBKeHHeTO puckope. Korato ce u3nonssa AMCKOHTHPAHE, YBETUUYEHHETO HA TPOBMINATA B
pe3yNTaT Ha M3MHHANOTO BPEME Ce NpeAcTaBs KaTo (hPMHAHCOB pasxon.
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2.3 l'[pomelm B CHETOBOAHHTE NOJHTHKH H ONNOBECTABAHHA

HoBu u n3meuenu CTaHAAPTH H pa3fACHeHHUsA

Cuerosoanute nosntiku Ha JIpymecTBOTO Ca MOC/ACNOBATENHH C Te3W, NPUNAraHW Mpe3 NPEIXOIHUS OTHETeH
NepUOL, ¢ H3KMIUEHHE Ha ciieanuTe uamenenn MC®O, se3npuety ot 1 suyapu 2016 r.

MCC 16 Hmomu, mawunu u coopvaucenua w MCC 38 Hemamepuannu axmueu (Hamenenun) — pasacuenue na
oonycmumume Memoou Ha aMopmusaia

Wsmenenunata pasacussar npudumuna va MCC 16 u MCC 38, ye npuxonuTe oTpa3sBaT HKOHOMHHYECKWUTE MOJ3H
NOJY4YEHH B PE3yNTaT Ha ONepUpaHeTo Ha Ou3Heca (OT KOMTO aKTHBBLT € YaCT), KaTo UAIO, @ HE MKOHOMMYECKHTE
MOJI3K CaMO OT M3MOA3BAHETO HA aKTUBA. B pe3yNTaT Ha TOBA € HENOMYCTUMO OMNPEAENAHETO Ha aMOPTU3aLUUTE Ha
MMOTH, MallHHH ¥ CbLOPBXEHWS M HEMaTepHaJHW aKTHBM Ha 0a3u, CBLP3aHW C TEHEpPUPAHWTE TPUXOOH.
Bb3npremaHeTo Ha M3MEHEHMATa HE € OKA3ano BIMSHHME BbPXY (MHAHCOBOTO CHLCTOSHHE WIM DPE3YATATH OT
neiHocTTa Ha [pyxecTBoTo.

MCC 16 Hyomu, mawunu u coopvyicenua n MCC 41 3emedenue (Hamenenus) - Muozozoduunu Kynmypu
ChbriacHo u3MeHeHHATa MHOMOTONMIIHATE KyATypH ca 8 o6xBata Ha MCC 16 1 ce OLEHSBaT criopen M3HCKBaHHATA
1a MCC 16, T.e. cniopen Bb3npHeTaTa CHETOBOAHA MOAMTHKA N0 MOJAENA HA LIEHATA HA NIPUA06HBaHE WK O MOAe/A
Ha MpeoLeHeHaTa CTOHHOCT NPH MOCAEABALLO OLUEHABAHE. 3eMeNencKkaTa NPOAYKUHS OT MHOFOTOAMIUHHM KYATYPH
(Hanpumep nnoAOBETE Ha OBOWHO AbPBO) octasaT B ofxsara Ha MCC 41. [pasuTtencreenute nomowm 3a
MHOToroAuiiHH Kyntypu ce oruutar no MCC 20 CuetoBOAHO OTUMTaHEe Ha MpPABUTENCTBEHH AAPEHHA M
OMOBECTABaHE Ha MpaBuTeNcTBeHa nomoul, Bmecto no MCC 41. Bb3npuemanero Ha W3MEHEHUATA HE € oKa3ano
BAUSIHKE BbPXY (JUHAHCOBOTO CHCTOSIHHE HIIH PE3YNTATH OT AeiHOCTTa Ha JlpyKecTBOTO.

MCC 19 fJoxoou na naemu nuya (Hasmenenue) - Buocku om naemume nuya

MameHeHHeTO kacae BHOCKHMTE OT HAETH MJTM TPETH UL B IEHCHOHHM MaHoBe ¢ Aediunupany noxonu. Lienta my e
212 ONpOCTH OCHETOBOAABAHETO HA BHOCKHTE, KOWUTO HE 3aBUCAT OT MPOCHYXKEHHUS CTAXK, KATO HATIPUMEP, BHOCKH OT
HAaCTH J1LE, KOUTO Ce H3YUCAABAT KaTo (MKCHPaH NPoUEHT oT paboTHara 3anaata. BbhanpuemaneTo Ha M3MeEHEHUATA
HE € 0Ka3a/10 BUAHHE BbPXY (JMHAHCOBOTO ChCTOSIHUE MM PE3YITATH OT AeiiHOCTTa Ha JIpyKECTBOTO.

MC®O 11 Cvemecmuu cnopazymenun (Hamenenue): Cuemosodno omuumane na npudobusane na yyacniue 8
coveMecmna deiinocm

Jlobaseny ca Hacoku 3a oTuMTaHE Ha NpUAOOHBAHE HA YHACTHE B CbBMECTHA JEHHOCT, KOATO NPEACTABIABA GH3HEC
no cymucbna Ha MCOO. [lpyxkecTsoTo He € HMaO y4acTHs B 06XBaTa Ha TOBA H3MEHEHHE,

MC®O 10, MCDO 12 u MCC 28: Hueecmuyuonnu npeonpuamusn: Ipunazane na oceoboxcoasanemo om
u3zzomenane na Koncoauoupan unarcos omuem (Hamenenusn)

M3meHenusTa passcusBat, ue OCBOOOKIABAHETO OT MPENCTABAHE HA KOHCOIMAMPAH (PMHAHCOB OTHET BakH 3a
KOMMNaHHs-Maiika, KOATO € ObLUEPHO JAPYXECTBO HA MHBECTHLMOHHO MPEANPUATHE, KOETO OLIEHABA BCHUKH TbLIEPHH
ApY®ECTBa NO CrpaBe/inBa CTOHHOCT. ChUIO Taka, M3MEHEHHATA YTOYHSBAT, Y€ eAMHCTBEHO ABLIEPHO APYKECTBO,
KOETO He OTroBaps, camo rno cebe cu, Ha AeUHMUMATA 32 MHBECTULIMOHHO MPEANPHATHE U MPEOCTABA YCIYTH 1O
noArnomaraHe Ha NeHHOCTTa HA MHBECTULIHOHHOTO NMpPEANPHATHE B IpynaTa, MojjnexH Ha KoHconuaauus. Beuuku
Apyrv ABIUEPHH JAPYAKECTBA HAa WHBECTHUHOHHOTO MNpEINPUATHE C€ OLEHABAT MO CMPaBeANHBA CTOHHOCT.
Wamerenudata 8 MCC 28 HusecTuumn B acoUMMpaHH MNPEANpHATHA M CHBMECTHM MPEINPUATHS MO3BOJNABAT
MHBECTHTOP, KOHTO Npuniara METOa Ha COBCTBEHUS KAMUTan, 212 3ana3i OLEHSBAHETO MO CIPABETHBA CTOMHOCT 110
OTHOLUEHHE HA CBOMTE ABLUECPHH APYKECTBA. BbINpUEMAHETO HA M3MEHEHMSATa HE € OKA3aN0 BAMSHHME BBLPXY
(hHHAHCOBOTO CLCTOSHHME MMM PE3YNITATH OT AeiHoCTTa Ha JlpyxecTBoTO.
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2.3 [IpomeHnn B C4ETOBOJHHTE NMOJHTHKH U ONOBeCTABAHAS (IPOAb/IKEHHE)

MCC 1 lIpedcmasane na unancosu omuemu: Onosecmasanun (Hasmenenus)

M3meHeHnATa Ca CBbP3aHK C HACHPYABAHE HA IPYKECTBATa a NpUnarat npodecHoHatHa NpeueHka npu u3dopa Ha
HH(OpMALHS, KOSTO 1a CE OMOBECTH M HAYHHA HA PEACTABAHETO i, U MOACHSABAT ChUIECTBYBAUIMTE H3UCKBAHMS HA
MCC 1. M3smenenuaTa KacasT CbLICCTBEHOCT, TOC/AEAOBATENHOCT Ha GENEKKH, MEXAUHHU CYMH M pa3buBky,
CYETOBOAHM MOJIMTHKH M MPEICTaBAHE HA KOMIOHEHTH Ha APYrus BceoOXBaTeH NOXOA, CBbP3AHU C MHBECTHLMH,
OTYHTAHH 1O MeToAa Ha cobcTeeHus kanutad. Mamenenusta 8 MCC | He 3acAraT iMHaHCOBOTO CLCTOSHUE WM
pe3ynTaTH OT AeRHOCTTa Ha JIpyxecTBoTO, a EAHHCTBEHO MPEACTABIHETO BbB QMHAHCOBHS OTYET.

MCC 27 Hnousudyannu hunancoeu omuemu (Hamenenue)

M3MeHeHneTo no3sonssa M3MON3BAHETO HA MeToAa Ha COGCTBEHMS KamMTan MPH OTHATAHETO HA MHBECTHUHMH B
IBUIEPHH NPEANPUATHS, CbBMECTHO KOHTPOJMPAHHM TPEANPUATHS W aCOLMMPAHW NPEANPUATHS B WHAMBUAYATHHS
¢uHancos otuet. Toi kato JIpy*ecTBOTO He OTYHTA MHBECTULIMH B IBILIEPHU APYKECTBA, CbBMECTHO KOHTpPONUpPaHH
NPENNPHATHSA W ACOUMHUPAHHU NPEANPUATHS, H3MEHEHHETO HAMA OTPAKEHHE BbPXY HEFOBOTO (JMHAHCOBO ChCTOSHHE
M pe3ysTat oT AeiHoCTTa.

loauwnu nopodpenns 8 MCOO — Unksa 2010-2012 roauua
O6061weH1e Ha M3IMEHEHHUATA N0 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO M0-10MY:

e MC®O 2 Jloxonu Ha 6azata Ha aKuUMH — NPOMEHEHM ca NeUHMLMMTE HA ‘YCNOBHSA, AaBaluM npaBo Ha
yNpaxHsiBaHe’ H ‘na3apHu ycnosus’'. JlJoGasenu ca feQUHULIMK 33 ‘YCIIOBHE 33 H3MTbAHEHHE Ha onpeaeaeHu
noKasaTeNn’ W ‘yCNOBHE 3a NPOCIYKBaHE Ha ONpeeNeH nepHon’;

*  MC®O 3 busnec komMOHHALIMK — NaBaT Ce Pa3fiCHEHHs OTHOCHO OTYMTAHETO HA YCIOBHO Bb3HarpaxaeHue
BLB Bpb3Ka ¢ Ou3Hec koMOHHaLus;

e MC®OO 8 OnepaTvBHM CerMeHTH — M3MCKBAT CE NOMBIHMTENHH ONOBECTABAHMA HA NPELUEHKUTE Ha
PBLKOBOACTBOTO, HAMpaBEHH MO OTHOWIEHME HAa TPYMUPAHETO Ha OMEpaTHBHU CErMEHTH W Ce AaBar
YTOYHEHHA 32 PABHEHHETO Ha obllaTa cyMa Ha CErMEHTHHTE aKTHBH C OBL0 aKTHBHTE Ha OTUYUTALIOTO CE
TIpeanpUsTHE;

¢ MC®OO 13 OuensBaHe Ha CrpaBeiiuBa CTOHHOCT — yTOuUHSBAa ce B3aumomeicTerero ¢ MCHO 9 mo
OTHOLIEHHE HA KPATKOCPOYHHTE B3EMAHUA U 3aNBIKCHUS,

e MCC 16 HMmoTH, MalIMHK M CLOPBKEHHS — H3MEHEHHETO M3MCKBA MPH MPEOUEHKA Ha ABAroTpacH
MATEpHANEH aKTHB, HErOBaTa OTHETHA CTOMHOCT na 6bAe KOPHUrHpaHa Mo MOAXOAAL HayMH cbOBpasHO
npeoleHeHaTa 6anaHcosa CTOHHOCT, I0KATO HAaTPyNaHaTa aMOpTH3auKs Aa 6b e M3YMCIEHA KATO PA3NHKOBa
BEAMYMHA MEXIYy OTHETHATa CTOHHOCT M GanaHcopara cTOJHOCT HAa aKTHBA, Clleld MpUCNagaHe Ha
HatpynaHute 3arybu or obesuenka;

*  MCC 24 OnosectaBane Ha CBbP3aHH LA ~ PA3ACHABA Ce, Y€ YNPABNABALIO APYKECTEO, KOETO npenocrass
K/I040B PLKOBOJCH MEPCOHAN Ha OTYHTALLOTO CE MPEANPUATHE, CE CYNTA 3a CBhP3aHO aule. ChOTBETHO, €
HEOOXOAMMO Ja Ce OMOBECTH BBIHATPAKICHUETO/HENOraCeHOTO 3albiKEHHE 33 W3BbPLIBAHE Ha
YNpaBJIeHCKH YCRYTH;

* MCC 38 Hematepuanuu akTvBy — ChlUMTE H3MeHeHUs kakTo B MCC 16 no-rope.

B3npuemaHeTo Ha NOCOYEHHTE NO-TOPE U3MEHEHHS B CTAHAAPTHTE HAMA e)eKT BbPXY HACTOALMA (UHAHCOB OTYET
Ha JlpyxecTtBoTo.

Toanuwnn nopoépenna B MC®O - Luxsa 2012-2014 roanna
0606uienne Ha H3MEHEHHATA N0 ChOTBETHUTE CTAHAAPTH € NPENCTABEHO MO-A0IY:

* MC®O 5 Herekymu aktvBd, AbpkaHH 3a npofaxba M NpeycTaHOBEHM NeHHOCTH — YTOUHSABA ce, 4e
NpOMAHATA HA HaYHHA Ha 0CBOOOKaBaHe OT akTHBa (MpoAaxOa UK pasnpeneneHHe KbM cOGCTBEHNLNTE)
HE CE CYHTA 3a HOB UIaH 33 0CBOOO1aBAHE OT AKTHBA, a NPEACTABIABA IPOABLIKEHHUE HA MHPBOHAYANHHS
njax;

¢ MC®O 7 Ounancosn uHcTpymeHTH: OMOBECTABAHHMA — AABAT CE NMPHMEPH 33 IPOABIKABALLO y4yacTHE BbB
(h1HAHCOB aKTHB U H3NCKBAHMTE ONOBECTABAHMA B CHKPATEH MEXAHHEH UHAHCOB OTHET;

* MCC 19 [loxoau Ha HaeTH JMUa — NaBAT CE PA3fACHEHUS N0 OTHOUIEHWE HA MApaMEeTpPHTE onpeaensin
JHMCKOHTOBHS NPOLIEHT MIPH U34YHCIIEHHUE HA ILITOCPOHH 3aNbIKEHHS.

s MCC 34 Mexa1HHO (MHAHCOBO OTYUTAHE — PA3ACHSABA CE, Y€ H3UCKBAHUTE OMOBECTABAHMS € HEOBXOAMMO
la CE ChABPAAT WIM B MEXAMHHUTE (MUHAHCOBH OTYETH, WM, Ype3 MpenpaTka, Aa Morar aa Gwbaar
TNpOC/IEAEHH 0 ApYyra MeXAMHHA MH(DOPMaLMA (HANPHUMED A0KNAN Ha PhKOBOICTBOTO), KOATO C/EABa 12 €
Ha pasnoNokeHHe Ha NOTPEOHUTENNTE NPH CHLIMTE YCIOBHA H 110 ChLIOTO BPEME.

Branpuemaneto Ha nocoueHuTE N0-rope HIMEHEHNs B CTAHAAPTUTE HAMA ed)eKT BHPXY HACTOAIMA PHUHAHCOB
otyeT Ha JIpyxkecTBOTO.
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3. ChbiecTBeHH CYETOBOAHH NMPEUECHKH, npnﬁnmm‘ennn_ OINEHKH H NPEANOJJIOKEHHH

H3roTssnero Ha (MHAHCOBMS OTYET Hanara PbKOBOACTBOTO Aa HANPaBK MpeUEHKH, NPUGIHIUTENHM OLEHKH W
NMPEANOAOKEHHS, KOUTO BIUAST BbPXY CTORHOCTTA HA OTYETEHHTE aKTUBHM M MACHBH, U ONOBECTABAHETO Ha YCIOBHH
NacHBY KbM OTHETHATa 1aTa, KakTo U BbPXY OTYETEHHTE NPUXOAN U Pa3xoau 3a nepuona. HecurypHoctute, cabpiany
C HarpaBeHUTE NPEANONOKEHHS U NPUBNU3UTENHH OLIEHKH G1Xa MOTNIM N 10BEAAT A0 GakTUHECKH pe3yNTaTH, KOUTO
lla U3UCKBAT CHUIECTBEHH KOPEKLMH B anaHCOBUTE CTOWHOCTH HA CLOTBETHMTE aKTHBHM MJM MACHBH B CNENBALIM
OTHETHH MEPHOIH.

Mpeuenkn

Ipu npunaraneTo Ha BL3NPHETHTE CYETOBOIHH NOIHTHKH, PbKOBOACTBOTO Ha JpyKECTBOTO € HArPaBUIIO CEAHUTE
NPELEHKH, KOUTO UMAT Haif-ChLIECTBEH €IEKT BBPXY CYMHTE, IPU3HATH BbB (JUHAHCOBUS OTUET:

l'lp||6m|3|rrenm| OUEHKH H NPeanoJioKeHnn

OcHoBHHTE NpeanonokeHns, KOMTO ca CBbp3aHM C GbAEUWM M IAPYrH OCHOBHH M3TOMHMLM HA HECHrYPHOCTH B
NpU6IU3NTENHUTE OLEHKH KbM JaTaTa Ha OanaHca, M 3a KOWTO ChLUECTBYBA 3HAYMTENEH PHCK N HOBENAT [0
CbUIECTBEHH KOPEKLMH B GANAHCOBMTE CTOMHOCTH HA aKTUBUTE M NACHBHTE Mpe3 ClEABALUMA OTHETEH NEpHOa, ca
MOCOYEHH NO-A0NY:

ITposuzus 3a desonmadic

JpyxecTBOTO NpH3HAaBA MPOBM3HS 3a 3AXBIDKEHHETO CH [1a IEMOHTHPA U3rpafeHus BeTporenepatop. OnpeaensiHeTo
Ha NPOBH3HATA 32 NEMOHTAK M3HCKBA PLKOBOACTBOTO /12 HAMpPaBH NpeUeHKa OTHOCHO Pa3XOJIMTE 33 Bh3CTAHOBABAHE
Ha UMOTa BLPXY KOHTO € H3rpajieH BETpOoreHepaTopa B NbpBoHauanHus My Bua. Kbum 31 nekemspu 2016 r., Haii-
Aobpara npeuenka 3a HeobXoauMMaTa NMPOBH3MA 3a JEMONHTaX € B pasmep Ha 66 xun. as. (2015 r.: 64 xun. 18.).
Jonwnuurenna nudopmauns e npeacraseHa s Genexka 13.

Obesyenka na e3esanus

JlpyecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTYMTAaHE Ha MPOBW3UATA 32 00e3ueHKa HA TPYAHOCHOMpaeMH W
HecbOUpaeMn B3EMaHUA OT KJMEHTH. PLKOBOACTBOTO NpeueHsBa afeKBATHOCTTAa HA Ta3W MPOBU3MA Ha Gasa Ha
Bb3PACcTOB AHAJIM3 HA B3CMAHHWATA, HCTOPHYECKH OMMT 3a HUBOTO HA OTNMCBAHE Ha HechbOHpaeMu B3eMaHUs, KAKTO
aHaIu3 Ha N1aTeXOCNOCOGHOCTTA Ha CbOTBETHHS KIIMEHT, POMEHH B JOrOBOPEHHTE YCAOBHS Ha N1alaHe u ap. Ako
(MHAHCOBOTO CLCTOAHME W PE3YATATH OT AeHHOCTTA HA KIMEHTHTE ce BAOIIAT (Hal 04aKBaHOTO), CTOAHOCTTA Ha
B3eMaHus, KOUTo Tpsabea na 6bAaT OTNHCAHM Tpe3 ClEABAlY OTHETHH NEPHOIM, MOXeE a Gbae Mo-rofsma oT
OvaKBaHata KbM JartaTta Ha GanaHca.

Obesyenka Ha UMOMU, MAUUHU Ul COPLHCEHUA U HEMAMEPUATHU AKMEU

B kpas na Bceku oTyeTeH nepuol, Jipy)KecTBOTO H3BBPILBA PNl HA YCAOBUATA 32 06€3UEHKA Ha MMOTH, MAlMHK
H CbOPBXKEHHA. 3a LENUTE Ha TecTa 3a 06e3UeHKa, PhKOBOACTBOTO € MAEHTH(ULMpAno eanH oBEKT renepupail
napuuxyu notoun (OCTII), npencrasnsBaw enekTpuueckarta LUeHTpana Ha JIpyecTBOTO, 33 KOETO Ca YCTAHOBEHH
MHIMKATOPH 3a obe3uenka. BuactaHopumata croiioct Ha OITIIT e onpenenena upes u3uKcaEHHe HA CTORHOCTTA B
ynotpe6a, xoeto ce 6asupa Ha NPOrHO3HMTE MApHYHU MOTOLH, OTPAsABAlUM crneuudukuTe Ha Gu3HeC cekTopa, B
KoiiTo [pyecTBoTo onepupa, u Haif-aKTyanHOTO BMKAAHE HA PLKOBOACTBOTO 3@ OYAaKBAHHTE PE3YNTATH 3a
nporHosuus nepuol. Obesuenxara e pasnpenencHa NPONOPLHOHATHO MEXAY OTAENHUTE aKTHBH Ha 6a3a reHepHpaHH
NPUXOIH.
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4. Ily6anKyBaHH CTAHAAPTH, KOHTO BCeE OLIE He €A B CHJIA H He €A Bh3NPHETH N0-PAHO

Tlo-mony ca npencrasenn Hakpatko NyGNUKYBaHMTE CTAHAAPTH, KOMTO BCE OLUE He ca AEHCTBALUM WIH HE ca
TNIPUIOKEHH M0-paHo OT [lpyxecTsoTo KbM aTaTa Ha M3JaBaHe Ha HacTOAMS GHMHAHCOB OTYeT. OMOBECTEHO € KaK
B pasyMHa CTEMEH MOJKe J1a Ce 04akBa 1a 6baT NOB/HAHH OMOBECTABAHUSTA, (PHHAHCOBOTO CHCTOSHUE M PE3YNTATHTE
OT IeiHOCTTa, Korato JIpyxecTBOTo Bb3npuUeMe Te31 CTAHAAPTH 3a MLPBY NbT. TOBa Ce OYaKkBa 1a CTaHe, KOraTo Te
BJIS3AT B CHJIA.

MC®O0 9 Dunancosu uncmpymenmu: Knacupurayua u oyenasane

MC®O 9 Banza B cuna 3a rOAMIIHK NEPHOAM 3aNOYBALUK Ha WM cien | suyapu 2018 r., KaTo ce No3BONARA MO-
pannoTo My npunarase. ®@unanara sepcus Ha MC®O 9 dumnancosn MHCTpymenTH o6XBaiia BCHUKH (ash Ha
npoekta no paspaborsaie Ha MC®O 9 u 3amens MCC 39 dunaHcosu uncTpymenty: [1pusHasate 1 oueHsBaue u
BCHUYKM mpenuiiny penakunn Ha MC®OO 9. CraunapTsT BbBekAa HOBU H3MCKBAHHA OTHOCHO KJacuuKauus
oueHsBane, 06e3leHKa M OTYHTAHE HA XeIXKHPaHE.

MC®O 15 ITpuxodu no dozoeopu c kruenmu

CrannapThT BAM3a B CHJIA 33 FOAMLIHH [EPHOMH, 3aM04BaLM Ha UK cnen | suyapu 2018 r., kaTo ce NO3BONABA MO-
panHoTo My npunarase. MC®O 15 pbBexaa MOJIEN OT MET CTBIKH, KONTO € NPHIIOKHUM KbM IPUXOIHTE N0 orosopu
C KJIMEHTH (C MAKH U3KJIIOYEHHUS), HE3ABUCHMO OT THIA Ha c/eNKaTa WK AeHHocTta. CTaHAAPTLT e Ce npHiara u
1O OTHOLUEHHE Ha TPU3HABAHETO M OLCHABAHETO Ha neuantu u 3arybu ot npoaak6a Ha HIKOM HEUHAHCOBH aKTHBH,
KOMTO MPOM3THYAT OT HEPEryaApHM AeHHOCTH (Harpumep npogaxba Ha MMOTH, MALUWHM M CLOPBKEHHS WIIH
Hematepuanhu aktueu). Llle ce M3MCKBAT MO-AETARNIHM OMOBECTABAHUA, BIIOYMTENHO pasbMBKKH Ha obLIMTE
MPHUXOAH, HHOPMALMA 33 OTAETHUTE 3aXbAKEHHMS 32 U3MBIHEHHE, UIMEHEHHE B CANIATA HA OTYETEHUTE aKTHRH U
TMacHBM MO JOTOBOPH € KITMEHTH, KAKTO H KNIOYOBM MPELEHKH W OLEHKH. JIpy)KeCTBOTO Lue aHatu3upa W OUEHH
eeKTHTE OT BH3NPUEMAHETO HA TO3U CTAHAAPT BLPXY (PMHAHCOBOTO CHCTOSHUE WM PE3YNTATHTE OT AeHHOCTT.

MC®O 15 ITpuxoou no dozosopu c knuenmu (Pazacuenun)

PazscrenuaTa Bu3at B cuia 3a rOAMUIHK NEPHONH, 3aN04BaLM Ha MK cnel | sHyapu 2018 r., kaTo ce no3BoasBa
T0-paHHOTO UM NpunaraHe. Llenta Ha passcHEHUATA, € 1a Ce U3ACHAT HAMEPEHUATa, pH paspaboreanero Ha MCDO
15, no OTHOWIEHHE HA OTHHTAHETO HAa WAEHTH(GUUMPAHHTE 3aNbIDKEHMS 33 M3NBJHEHHE, U3MEHEHHE B TEKCTA Ha
NPUHLAKNA ,,0TACNHO PA3rpaHUYHM®, AHANH3 HA JOTOBOPEHOCTH 3a NpofakOu 3a ONpefeNsHETO AanH APYKECTBOTO
AcCTBA KATO NPUHLMNAN UM KATO areHT, KAKTO W MPU/IaraHeTo Ha MPUHLMNA 33 KOHTPOJ, HOBM W3MCKBAHMA 33
MUUEH3NTE NPEAOCTABAKN NOMBAHUTENHY HACOKH 33 OTHMTAHE HA WHTENEKTYA/HATA COBCTBEHOCT M aBTOPCKMTE
npasa. PasicHeHWsATa CBILO NPENOCTaBAT NOMBAHMTENHM MPAKTHYECKM HACOKM 33 MpHIAraHeTo Ha MbieH
PETPOCNIEKTHBEH NOAXO0A U MOAU(HUMPAH PETPOCTIEKTHBEH NOAXOA NPH NpemuHaBane kb MC®O 15. PazacuennsTa
BCe owe He ca npuety oT EC. JpyecTBoTo Lue aHanu3npa i oueHH e)eKTHTE OT BB3MPHEMAHETO HA TE3H Pa3siCHEHHUS
BbPXY ()MHAHCOBOTO CHCTOSHHE WM PE3YNTATHTE OT AEiHOCTTA.

MC®O 16 Juzunz

CranaapTsT BAM3a B CHJIA 32 FOAMLIHKM MEPUOIH, 3aMO4BaLM HA WAK cnel | suyapu 2019 r. MC®DO 16 onpenens
NPHUHLUMINTE 32 MPH3HABAHE, OLCHABAHE, NPECTABAHE U ONOBECTABAHE HA JIM3HHT H 33 ABETE CTPAHHU 10 IOrOBOp,
T.€. KIHEeHTa (,, IM3UHrononyyaren) ¥ Ha pocrasuuka (,,ansuHrogarent). MC®O 16 usucksa JIM3UHTOMONYHATENHUTE
2 OTYHTAT MOBEYETO JM3WHIY B OanaHca M Ja npuiarat eAMHeH MOJEN MPH OTYHUTAHETO Ha BCHUKH JH3MHIOBU
JOrOBOPH, C HAKOH U3KIIOUEHNS. OTYHTAHETO NPU IN3MHTOAATENUTE HE CE NMPOMEHS N0 cbilecTso. CTaHaapThT BCE
ouie He e npuer ot EC.
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4. IIyOIHKyBaHH CTAHAAPTH, KOMTO BCe OLIe He c¢a B CHJIA M He ca Bb3NPHETH NO-PAHO
(npoabikenHe)

Hsmuenenua 6 MC®O 10 Konconuoupanu gunancosu omuemu w MCC 28 Husecmuyuu 6 acoyuupanu u
cvemecmuu npeonpuamus: Ipodasxcta unu 6HOCKa na akmueu cvc cmpanu no coenxama HHGeCmUMOp U He2060
acoyuUUPaNo uau CbeMeCmHO npednpusmie

M3menenuaTa pasriiemaar ycTaHOBEHOTO HECHOTBETCTBHE Mexay nsuckeanuata Ha MC®O 10 u MCC 28 npu
nponakba MM BHOCKA Ha AKTHBM ChC CTPaHH 10 CAENKATA MHBECTHTOP M HErOBO aCOLMHPAHO WM CbBMECTHO
npeanpustHe. [pusnasa ce neiHata nevanba uau 3ary6a, KOraTo caeNkaTa kacae GU3HEC M HacT OT Neyanbara uiu
3arybata, kOraTo cAie/ikaTa kacac akTHBH, KOMTO HE NpeACTaBsBaT Gusnec. BAM3aHETO B cuia Ha TOBA H3MEHEHHE &
OT/OKEHO 33 Heonpeneneno Bpeme or BMCC B 3aBHCHMOCT OT pesynTaTuTe OT HErOBHMS MpOy4BaTeieH MPOEKT,
kacaelll OTYHTAHE MO MeToN1a Ha cobcTBeHus kanuTan. M3menenusTa sce oule He ca npuety ot EC.

MCC 12 Janvyu evpxy doxoda (Hamenenun) - lpusnasane na OMCPOYeHU OaHBHHI GKIMUGH 30 HEPewTUIUPaHU
3az2ybu

W3menennaTa Biu3ar B cuia 3a roAMIIHK NEPHOAM, 3aM04BALIM HA MAH cex | auyapu 2017 r., kaTo ce noszsonssa
M0-paHHOTO MM Npusarane. MameHeHHATa 1aBaT PasiCHEHKs OTHOCHO OTYUTAHETO HA OTCPOYEHUTE AAHBYHU AKTHBH
3a Hepeanu3upank 3arybu, 3a 1a ce NPEONONENT PA3NIMUMATA, KOUTO Bh3HUKBAT B NPAKTHKATA NpH NpHJIaraHeTo Ha
MCC 12 no ortHoweHue Ha: nMpUCNafaeMu BPEMEHHW pPa3NMKM, BL3HMKBALIN NpH NpeoUeHKa Ha AbArOBH
MHCTPYMEHTH, OTHHTAHH MO CHPABEANTHBA CTONHOCT; Bb3CTAHOBABAHE HA AKTHBH M0 CTOMHOCT, TO-roAAMa OT TAXHATA
Ganancosa cTofiHOCT; HanMM4KMe Ha BeposTHA Obiela obnaraema newanba; KOMOMHHPAHO CMPAMO MHIAWBUAYATHO
ouenssare. U3menenusTa ce owe He ca npuetu ot EC. He ce ouaksa uaMenenusta na umat edext BHpXY ObaewuTe
¢unancoBu oryety Ha JIpyxectsoTo.

MCC 7 Omuem 3a napuunume nomoyu (Himenenusn) — Huuuuamuea no onoeecmasane

M3meHenuaTa BiM3aT B CHIIa 33 FORMILIHK NEPHO/M, 3AM0YBALLHM HA MM chex | axyapu 2017 r., kaTo ce nossonsBa
No-paHHOTO MM npusarane. Llenta Ha Te3u M3MEHEHUA € 1a M03BOMM Ha NOTPEBUTENUTE HA (PUHAHCOBM OTHETH A
OUCHAT NMPOMEHUTE HA MACHBHTE, MPOU3TUHAILMN OT (huHAHCOBA NeiHOCT. VI3MeHeHUATa U3KCKBAT OMNOBECTABAHMS,
KOMTO MO3BONIABAT HA UHBECTHTOPHUTE 1A OUCHAT MPOMEHUTE HA MACHBHTE, NPOM3THYALIM OT (HHAHCOBA NEHHOCT,
BKJIOYUTENHO MPOMEHH, POH3THYAIUM OT NAPUYHHU MOTOUM W HemapuyHu npoMeHu. MameHeHusTa BCe oule He ca
npuetu o1 EC. He ce ouakpa usmenenusta na umar edekt Bbpxy Gbaewwute ¢nuaHcoBU oTyeru Ha JpyxecTBOTO.

MC®O0 2 Hnawane na 6azama na axyuu (Hasmenenus): Knacupuranua u oqenasane na coenxku ¢ naawane na
6azama na axyuu

W3meHennaTa BIM3AT B cuNa 32 FOAMUIHK NEPHOLH, 3aN0YBALLM HA WM chex | auyapu 2018 r., kato ce nossonsBa
N0-PaHHOTO UM npuiarade. M3aMeHeHusTa npeasmwxaaT HIHCKBAHMA 33 CYETOBOAHOTO OTHYMTAHE HA edexrute oT
YCTOBHATA 33 YNPAKHABAHE U HEYNPAXHABAHE BbPXY OLCHSBAHETO HA CACAKM C MUIAILAHE HA 6a3aTa Ha aKuUMH,
YPeRIaHH C MapU4HU CPEACTBA; 32 MUIallane Ha 6a3aTta Ha aKLMH C Bb3MOXKHOCT 33 HETHO OT 3aAb/DKEHHATA 33 NaHbK
TIpH M3TOYHHKA YpeXIaHe M 33 MIMEHEHMA HA YCOBUATA 32 MiawaHe Ha GazaTa Ha akuu, KOETO NPOMeEHs
KnacuukauusTa OT CleNKa ypexaata ¢ NapuuHH CPECTBa B CAENKA, ypexkliaHa 4pes U3JaBaHe Ha HHCTPYMEHTH Ha
coGereenns kanutan. MismeneHusta Bee owte He ca npuety ot EC. He ce ouakpa uameHennsita Z1a uMaT eeKT BLpXy
ObaewunTe HUHAHCOBU OTYETH Ha JIpysKECTBOTO.

MC®O 4 3acmpaxosamennu doz0eopu (Hamenenusn): Hpunazane na MC®O 9 Quuancosu uncmpymenmu c
MC®O0 4 3acmpaxosamennu dozosopu

M3meHenuaTa BAN3AT B CHAA 32 COAMLUKH NEPHOM, 3aNI04BALLM Ha MK cex | axyapu 2018 r. LienTa Ha uaMeHenusTa
€ Za NpeoloneAT HECHLOTBETCTBMETO MEWAY NAaTHTE Ha Biau3aHe B cuna Ha MCDO 9 ¥ ouakBaHUS HOB
3actpaxosareneH craiaapt MC®O 17 3actpaxosatensy 1oroopH. JlpyKecTBaTa, KOUTO M3AaBAT 3acTpaxoBaTeNnHu
A0roBOpH BCE oOwe e Morar Aa Bb3npuemat MCPO 9 wa | suyapn 2018 r. C u3MeHeHusTa Ce BHLBEXAAT ABA
@ITCPHATHBHU TIONIXOAA - MONXOA 33 BPEMEHHO OCBOOOMIABAHE W MOIAXOA HA MNpHNOKpUBaHe. BpemeHHOTO
0cB000AaBAHE MO3BOMABA HA APYKECTBATA [a OTIOKAT aTaTa Ha Bb3npuemane Ha MC®O 9. IMoaxoasT Ha
TNpUIIGKPUBAHE [103BOJIABA HA ApYXeCTBaTa, kouTo npunarat MC®O 9 ot 2018 r. na npemaxHat oT nevyanara uau
sarybara edrexra, IPOMITHHALL OT HAKOH CYETOBOIHH HECHOTBETCTBHS, KOMTO MOFAT 1a Bb3HHKHAT OT npunaraHeTo
na MC®O 9 npeau MC®O 17. Usmenennsta Bee owe He ca npuetw ot EC. He ce ovaksa u3MeHenusta Ja uMat
edexT BBpXy GbaewuTe GpUHAHCOBH OTHETH Ha JlpyXKecTBOTO.
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4. ITIy6anKyBaHH CTAHAAPTH, KOHTO BCe OLE HEe ¢a B CHJIA H He ca BL3NPHETH NO-PAHO
(npoabyKenne)

KPMC®O 22 Omuumane Ha coenxu u asancosu naaanus no coeixu 8 uyorcoecmpanna eanyma
PassicHenuero BIK3a B CHia 33 FOAULLHHM NEPHOAH, 3aMOUBALIH HA MK crex | anyapu 2018 r., kato ce no3sonssa ro-
paHHOTO My mpuiarane. PasscHeHHeTo pasrnexnaa BbNpOca 3a ONpeNessHE Ha JaTaTa HAa CAENKATA 3a LeAHTe Ha
ONpENensHETo Ha CNIOT BATYTHHs KYPC, KOMTO L(e Ce U3M0M3BA 32 NPEBANYTHPAHE HA aKTMBA, PHXOAA WM pa3xoaa
(MM 4ACT OT TAX) APU NbPBOHAYANHOTO UM TPH3HABAHE, KOETO € CBBP3aHO C OTIHCBAHETO HA HenapuyieH npeanaarex
aKTHB HIM OTCPOYEH TMPHUXOJ, MNPOM3THHAWIM OT MJATEHO MAM MOAYYEHO ABAHCOBO MMALLAHE [0 CHENKA B
4y’KIECTpaHHa anyTa. PasacHenuero Bee owe He e npueto ot EC. JlpyxecTsoTO Lie aHanu3upa 1 oueHH edextuTe
OT Pa3siCHEHHETO BbPXY (PMHAHCOBOTO CHCTOSHUE UM PE3YNTATHTE OT ACHHOCTTA.

MCC 40 Hugecmuyuounu usomu (Hamenenus): Hpexevpaane na unsecmuyuonen ursom

M3MmeHenunaTa BAM3AT B CHIA 32 FOAMIUHM MEPUO/M, 3AMOYBALLKM HA WM cien | anyapu 2018 r., kato ce no3sonsBa
M0-pPaHHOTO MM rpuarane. M3mMeHeHusTa 1aBaT Pa3siCHEHNs! OTHOCHO MPEXBBPIAHUS OT MW KbM HHBECTHIHOHEH
MMOT MpH MpPOMAHA B HAMEPEHMATA HAa PbKOBOJCTBOTO €aMO KOFaTO MMa N0Ka3aHa NpOMSHA B M3MON3BAHETO.
M3amenenunta see owe He ca npretu ot EC. He ce ouaksa n3ameHenusTa na umar ehexT BBLPXY GbaemTe PUHAHCOBU
oT4eTH Ha JlpyxecTBoTo.

Foauwnn nogobpenns 8 MC®O — Wuxna 2014-2016 roanna
B uukbra 2014-2016 roauHa oT npoekTa 3a roamwHu nomobpexus 8 MCOO, BMCC ny6JiMKyBa M3MEHEHHUS,
kacaelu TpH CTaHAAPTa, KOUTO LIE BJIA3AT B CHJIA 33 FOAMLIHHU NIEPHOMH, 3aN04BALLM HA MK ciea | anyapu 2017 ./
1 auyapu 2018 r. OGobuieHHe Ha H3IMEHEHUATA IO COTBETHUTE CTAHIAPTH € NpPEACTaBEHO M0-A0JY:
*  MC®O | lNpunaraxe 3a nbpBH MbT Ha MekayHapOAHUTE CTAHDAPTH 3a (HHAHCOBO OTUMTAHE - 3aMYaBaHE
Ha KpaTKOCPOYHMTE OCBOOOXKIABAHHMS OT M3UCKBAHHMATA 33 NPEANPHATHATA, MPUAArAlUM 33 MHPBU MTbT
CTaHaapTHTe. (B CHIIA 33 FOAULUHY NEPHOAM, 3aNOHBALIM Ha UM ciien | suyapu 2018 r.):
e MC®O 12 OnosecTaBane Ha y4acTHsl B APYTH NPEATPUATHS - MOSCHABAHE Ha 0OXBATA HA H3MCKBAHETO 3a
onosecrssate B MC®O 12 (8 cuna 3a roauiiHu nepyou, 3ano4YBaly Ha Ui cea | anyapu 2017 r.), u
e MCC 28 VHBECTHLHH B ACOLMHPAHU M ChBMECTHH NPEANPUATHS - OLEHABaHE Ha NpeanpHATHETO, B KOETO
€ HHBECTHPAHO M0 CNIPABEA/IMBA CTOMRHOCT (B CHJIa 33 TOAHIIHY NEPHOIM, 3aN0YBALUM HA MM criea | AHyapu
2018 r.).

loanwny nonobpenns 8 MCOO — Lukbn 2014-2016 ronuna sce ome He ca npuetu ot EC. Jlpyxecrsoro ute
aHanu3upa H oueHH eeKTa OT HIMEHEHHATA BbPXY ObAELMTE CH PHUHAHCOBH OTHETH.
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5. Ilpuxoan u pasxoau

5.1 Mpuxoau ot npoaax6a na es.eneprus

"pHXOﬂll OT BbHIUHH K/THEHTH

2016 2015

(HeoauTHpaHa)
xua. 1e. Xun. 1.
Ipuxonn ot nponax6a Ha en.exeprin 1,133 1,135
1,133 1,135

Ennucrsenara nefinoct na [pykecTBOTO e NpoM3BOACTBO Ha eNeKTpHYECKa €HEPrus OT BATHP, NPHXOAUTE OT KOATO
CE peanusupar ususio Ha pbTpewed nasap. OcHoseH kaueHT e Enepro-Ilpo Tpopamx6u AJl no cunata ua
ABArOCpOtEeH N0roBOP 32 H3KYNYBAHE HA ENEKTPOEHEPTHs B CHOTBETCTBHE ChC 3aKOHOBHTE pasnopeadu.

5.2 dpyru npuxoan

2016 2015
(HeoauTHpaHa)

Xun. 18. Xun. 1e.
Bu3craHosena Takca nocTbn 94 -
OTnHcaHu 3aabKeHns 25 -
Haka3saTennu uxsu no Bb3cTaHOBEHA TAKCa NOCTLI 37 -
156 -

TNpuxonute no HakasaTenHu JMXBH BLIHMKBAT B PE3y/NTaT Ha ch0paHK M BNOCAEACTBHE BH3CTAHOBEHM TAKCH 3a
A0CTBIN 10 MpeaTa N0 H3IBLHCHAEGHO cnopasymenue ot 28.11.2016 r. ot Enepro-[Ipo Mpexcn Al

5.3 Pa3xoan 3a BBHIIHK YCaAYrH

2016 2015

(neoanTHpaHa)
xun. zae. xun. 18.
Pa3sxoau 3a 6anancupaiua eneprus 145 154
IMonpbxka 1 TekyLH peMOHTH 59 68
TexHuuecka excrioaTauns ¥ ThProBCKH MEHHIKMBHT 45 50
Taxca 3a nocTbn 10 Mpexata 43 26
3acTpaXxoBKH 12 12
Hutepuer / Tenedonnu yeayru 1 2
[MpaBuu ycnyru - 7
Takca COT 1 1
Cbaebuu Takcu - 3
306 323
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S. Ipuxoan u pa3xoan (npoabirkenne)

5.4 ipyru pa3xoan

2016 2015
(HeoauTHpaHa)
xun. ze. Xun. ae.
JbpxaBHy U 1pyry Takcu 50 18
50 18
5.5 ®unancosu pasxoan
2016 2015
(neoanTtipana)
Xun. 16. Xun. 6.
Pasxonu 3a nuxBH No 3a€MH N NPUBNEYEHH CPEACTRA 68 180
Hpyrn dmnancosu pasxonu (Benexka 13) 2 2
70 182

6. lanbk BLpXy J0X0AHTE

OCHOBHHTE KOMIIOHEHTH Ha Pa3’xofa 3a NaHbK BbPXY J0X0/a 3a rOAMHHTE, NpUKMoyuBawK Ha 31 nekemspu 2016 r.
n2015r. ca:

2016 2015

(HeoaHTHpaHa)
OTuer 3a BceoGxBaTHHA q0X0] xun. ae. Xxun. ne.
Pasxon 3a Tekyul AaHbk BhpXy Aoxoaa 42 22
IMpuxoxa no orcpouenu aaubLUu 1 6
Pa3ixon 3a nanbk BLPXy A0X0aa, OTHETeH B neyantara min 3ary6ata 43 28

lpunoxumata craBka Ha JaHbka BbpXy goxoaute 3a 2016 r. e 10% (2015 r.: 10%). Ipe3 2017 r. npunoxumata
AaHbyHa craska e 10 %.

PaBHenueTo Mexy pasxona 3a JaHbk BLPXY JOXOAA M CHETOBOAHATA Neuanta, YMHOXKEHa 0 NPUA0KUMATA JaHbYHA
CTaBKa 3a rOMMHATE, NpuiioBaiu Ha 31.12.2016 r. u 31.12.2015 r., ¢ npeactaseHo no-1oy:

2016 2015

(HeoanTHpaHa)

Xun. 8. xua. ae.

CuyeTtoBoana neyan6a npeny naHbLUH 428 275

Pasxon 3a naHbk BBPXY DOXOAMTE MO NPHIOKHMATE JAHBYHA 43 28

craska ot 10% 3a 2016 r. (2015 r.: 10%)

Pa3xon 3a nanbk Bbpxy noxeaute (npu edeKTHBHA FaHBYHA 43 28

craska 10.1% 3a 2016 r. u 9.9% 3a 2015 r.)
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6. Jlanbk BLpPXy KoxoanTe (NPoaLKeHHE)

Otcpouenute nanbum kbM 31.12.2016 1. 1 31.12.2015 1. ca CBBP3aHH C CNEAHOTO:

Ortuer 3a ¢uHaHcoBOTO

Ortuer 3a BceoGXBaTHUA

CBCTOSAHHE ROXOX
2016 2015 2016 2015
(Heonu- (Heonwu-
THpaHa) THpaHa)
xua. ae. Xun. 8. Xun. ne. Xua. 6.
Omepouenu danvyunu nacugu
YckopeHa amMopTH3aUMs 3a AaHBYHH LEH 41) (32) 9 (8)
Omcpoyenu oanvunu akmugu
O6e3ueHka Ha ABLATOTPaitHM aKTHBY 10 - 10 -
[Tpoaususa 3a nemonTam 1 1 -
Otnucanm 3anbaskeHus - 2 2 2
Tpuxon/(pa3xon) no oTcpoyeHH faHbLH (0)) 6)
OTcpoueny faHbYHU NacHBH, HETHO (30) (29)
PaBuenne Ha oTcpouenHTe AANBLYHH NACHBH, HETHO
2016 2015
(HeomuTHpaHa)
Xun. ne. xun. 1.
Ha | auyapu 29) (23)
OTcpouenn naHbuM, NpU3HATH B NeuanbaTa uiu 3ary6ara 3a neproaa 6} (6)
Ha 31 gexemspn 30) (29)
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7. I/IMOTH, MAIIHHH H CHOPBIKEHHSA

Coopraxenns, B npouec na Crpaan n Ipyrn O6uo
MAWHHH | irpazaane KOHCTPpYKU ﬂl\’lA
ofypyasane i

Xun. 1g. xun. 16. Xun. 8. Xun. 1e. xun. 16.
OTyerHa cTofiHoOCT:
Ha 1 auyapu 2015 r. (HeonuTtupana) 7,688 2 38 7,729
[Mpunoburu 29 3 - 32
Ha 31 nexemspu 2015 r. (HeoauTupana) 7,717 5 38 7,761
[Tpunobutu 25 - - 25
Ha 31 nexemspu 2016 r. 7,742 5 38 7,786
AmopTH3auusa i obe3ueHka:
Ha 1 auyapu 2015 r. (Heoautupana) 1,733 - 10 1,743
Hauuncnena amoprusauns 3a ronnuara 302 - 2 304
Ha 31 nexemspyu 2015 r. (HeoauTHpana) 2,035 - 12 2,047
Hauucnena aMmopTHu3auus 3a roauuara 303 - 2 305
3ary6a ot o6e3uenka 90 - - 920
Ha 31 pexemspu 2016 r. 2,428 - 14 2,442
BanancoBa croiiHocT:
Ha 1 snyapn 2015 r. (HeoauTupaua) 5,955 2 28 5,986
Ha 31 nexemepu 2015 r. 5,682 5 2 5,715
(HeoanTHpaHa)
Ha 31 pexemspu 2016 r. 5,314 5 24 5,344

KoM 31 nexemepu 2016 r. maTtepuaiHMTe akTHBH CE ChCTOST OCHOBHO OT BETPOT€HEPATOP U ChHOPBXKEHUATA

Heob6XoaUMH 3a ()YHKLUHOHHPAHETO MY.

Oﬁe:n;emca HA UMOmMU, MAQWUHU U COOPBICEHUA

B pesyntar ua npomenute B perynatopHa pamka B BbArapus no OTHOLIEHHE HA TAKCH M HANO3U, KOMTO
POH3BOJUTEIINTE HA EHEPris OT Bb30GHOBCAEMH UITOYHHUMN NOHACAT, [{py»ecTBOTO NpoBeae TecT 3a 06e3leHKa Ha

CBOHUTC AKTHUBH.

[pe3 2016 r., [pyxecTBoTO € npu3Haio 3aryba oT 06e3ueHKa Ha MaLIHHK, ChOpbXKEHHUA 1 060pyaBaHe B pa3mep Ha
90 xun. n18.. Beactanosumata croittoct na OTTII] e onpenenena 4pes u3umcneHue HA CTOMHOCTTA B ynotpeba, koeTo
ce 6asupa Ha NPOrHO3HHTE MAPUYHM MOTOUM, OTpa3siBaly cneundukuTe Ha GU3nec cekTopa, B KOITO JpykecTBOTO

onepupa u Haﬁ-aKTyaJlHOTO BHXaHE Ha PbKOBOJACTBOTO 3a OYAKBAHHUTE pPE3ynTaTH 3a MPOrHO3HKA nepHuoa.

Bb3cTanosumara CTOHHOCT Ha ALATOTPAHUTE MATEPHANHH AKTUBH Ha APYKecTBOTO KbM 31.12.2016 . € 5,344 xun.
JIB., & HA ABArOTPaHHUTE HEMATePUAHU akTHBY 443 xun. nB.
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IMOACHUTEJIHU BEJIEXKU
3a roauHara, npukaoysawa Ha 31 nekemspu 2016 r.

7. AMOTH, MALIHHH H CHOPbKeHHA (MPOIAbIKEHHE)

Ilpu Tecta 3a obeauenka 6sXa HaNpaBeHU ClEAHHTE NPEATIONOKEHHS:

1. He ce ouakBa BbBEX1aHETO HA AONBAHUTENHH TAKCH H OFPAHUYEHHS B CeKTopa;
2. Jlucxontos daktop cien obnaraxe ¢ nansuu ot 7.20%:

[pu ysennuenne na auckontosus axrop ¢ 100 Gasucuu nyHkTa (T.e. 8.20%) obe3eHkaTa Ha UMOTHTE, MALLUHUTE U
CBOPBKEHNATa G1 61una B pasmep Ha 254 XA, N1B., @ HA HEMATEPHANHUTE AKTHBH B pasmep Ha 21 xun.ns.

Apyau onosecmseanun
Pasxonute 3a abAroTpaitHy MaTEpPUANHM akTHBH B NPOLIEC HA WATPAXKIAHE ca CBbP3aHH C HIrPaXKAaHETO Ha CHCTEMA

3a rpeaasaHe Ha JaHHH B PeanHo Bpeme.

8. Hemarepuanuu akTHBH

IMpaBa Ha O6wmo
CTpoOex n
CepBHTYTHH

npasa

xun. 6. xun. 6.
OTtueTHa cToiinoCT:
Ha 1 anyapu 2015 r. (HeoauTnpana) 626 626
Ha 31 nexemapu 2015 r. (HeoanTupana) 626 626
Ha 31 pexemspu 2016 r. 626 626
AmopTH3auuna u obe3uenKa:
Ha I auyapu 2015 r. (HeoauTupaua) 124 124
Hauucnena amoprusauus 3a ronuHaTa 25 25
Ha 31 nexemspu 2015 r. (neonntupana) 149 149
Hauucnena amoprusauus 3a ronnnata 26 26
3arybu or obe3ueHka 8 8
Ha 31 nexemspu 2016 r. 183 183
Banancosa croitnoct:
Ha 1 sanyapu 2015 r. (HeopuTupana) 502 502
Ha 31 pexemBpu 2015 r. (neoanTnpaua) 477 477
Ha 31 aexemspu 2016 r. 443 443

Obe3yenka na Hesamepuanuu aKmugu

Ilpes 2016 r., ipyxectBoTo € npusnano 3ary6a ot obe3uenka Ha MpaBa Ha CTPOEX W CEPBUTYTHH Npasa B pa3Mep Ha
8 xun. nB. Bractanosumara croiiHocT Ha OI'TII e ONpEAENCHA YPe3 N3YMCIIEHUE HA CTORHOCTTA B ynoTpeba, KoeTo
ce 6asupa Ha MPOrHO3HUTE NAPHHHKM NOTOLH, OTPA3ABALLM cneundimkuTe Ha GusHec cekTopa, B KoiiTo JpyxecTBoTo
OnepHpa H Haii-akTyanHOTO BHXAaHE Ha PbKOBOACTBOTO 33 O4aKBAHHUTE Pe3yJITaTH 3a NPOTHO3HHS MepHOL.

OrnoBecTaBaHMATA 32 OCHOBHUTE ROMyCKaHUA NpH TeCTa 3a obe3uenka ca npeacTtaBcHU B Benexka 7.
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9. TLProBeKkH H APYrH B3eMaHHS

2016 2015

(neoanTHpaHa)

Xun. 1e. Xua. 1e.

B3emaHus OT KNUEHTH ¥ A0CTABYHUM 210 9
JJC 3a Bb3cTaHoBsBaHE _ 3
210 12

TobproeckuTe B3eMaHUs He Ca IMXBOHOCHH H OOUKHOBEHO, Ca C CPOK Ha MJatane 15 aHu.

Kum 31 nexemBpH, Bb3pacTOBMAT aHAIM3 HA ThPrOBCKMTE B3EMaHMsl, KOMTO HE ca 0GE3LEHEHH, € NPEACTABEH B
Tabnuuara no-mony:
Ipocpoyenn, Ho Heobe3ueHeHn

Huro
npocpodent,
HHTO 30-60 60-90 90-120
O6mo o0e3ueHeHH < 30 aum AHH RHH aun - >120 auw
xun. ne. xun. 18. X1, J6. XU1. 16. Xun. 16. xui. a6. xun. ae.
2016 210 210 - - - - .
2015
(Heooumupana) 12 10 2 - - - -

10. Tlapu4Hu cpeacTBa H KPATKOCPOYHH JeNMO3HTH

2016 2015
(HeoaMTHpaHa)
xun. 6. xun. ae.
IMapuuuu cpencraa B GaHKOBY CMETKH 151 162
151 162
11. OcHoBen kamuTan
2015
2016 (HeoaAHTHpaHa)
xun. 6. xun. a6.
Ocnosen kanutan (100 asna no 50 as. Bceky) 5 5
5 5

Beuuku nsnose ce npurexasar ot "Enen Ipuitn [Maysp Bearapus” EAJL u ca u3uso niarteHy. IMpe3 2016 r. Hama
NpPOMHA B CTPYKTYpaTa Ha OCHOBHHS KanuTan.
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12. JInXBOHOCHN 32€eMH H NPHBJICYEHH CPEACTBA

Edextusen nuxsen

ur % Magex 2016 2015
npouent 7 (HeoauTHpaHa)
xun. ae. xun. ae.
3-meceuen
KpaTtkocpounu IOPUBOP + 1.7% 31.12.2017 4,044 4,631
4,044 4,631

3aeMbT € nofyueH OT KoMnaHuaTa-Mmaiika Enen I puiin [aywp Buarapus EAJL. Toit HeoBe3neuen u crexsa na 6bae
noraceH B paMkHTE Ha | roanHa, cuutaHo ot 31 aekemspu 2016 r. lorosopsT 3a 3aem ce MpOABb/kaBa aBTOMAaTHYHO
3a HOB EHOTOAHILCH CPOKOB, HO HE M0-KBCHO OT 7 FOAMHH OT aTaTa Ha JOroBOpa, OCBEH aKo He Obie TIpeKpaTeH ¢
60 anesHo npenussectue. Ha 6a3ata na nocneasaiw aHexe, To3u 7-roauLuen CpoK u3TH4a B kpas Ha 2017 r.

13. IIpoBu3us 3a neMoHTaNK

2016 2015

(HeoanTHpaHA)

xun. ae. Xun. ne.
Ha | anyapu 64 63
IMpusnara 2 1
Ha 31 nexemspn 66 64

[TpoBu3uaTa NEMOHTaX Ce OlEHsABA M0 HACTOALIATA CTOMHOCT Ha pa3xoauTe NO M3BEXKAAHE OT EKCINOATALUSA, KOHTO
ce ouakea 1a Gbaat Hanpaseny 10 2035 roaMHa U ce NPU3HABA KATO YACT OT LIEHATa Ha npHao6HBaHe Ha KOHKPETHUS
akTuB. Tasu npoBu3us e npusHaTa Ha Gazata Ha BBLTPELIHH NPUGNM3UTENHH OLeHKH Ha JlpyxecTBOTo.

14. TwProBcKH U APYrH 3abJKeHHsN

2016 2015

(HeoanTHpaHa)
xua. 16. X, ng.
3anbakeHus KbM JOCTaBYHLH 7 131
3ansmkeHns KbM cBbp3anu nuua (benexka 15) 8 -
Hpyru 3aabmkenus koM Gromxera 26 -
Hpyru 13 9
54 140

Yc0BUATa HA NOCOYEHUTE NO-TOPE 3a0bMKEHHUA Ca KAKTO ClE1Ba:
- TuprosckuTe 3aabmKeHHaTa HE Ca IMXBOHOCHH M 06HYaiiHO, ce YPEXIaT B yroBOPEHUS CPOK;
- JlaHbunuTe 3anbIKEHUS HE CA AMXBOHOCHH M CE YPEXKIAT B 3AKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrute 3anbikeHHs He ca IMXBOHOCHM M 06HYaiiHO, ce YPEXAAT B yrOBOPEHHS CpPOK.



Y11 Buarapus 21 EOOJ,
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3a roaunara, npukmousaia Ha 31 nexemepu 2016 r.

15.  OnoBecTaBaHe Ha cBBLP3aHN JHNA

Kpaiina u npsaxa kovnanus- maiika
Kpaiinara komnanus-maiika na [Ipysxectsoro e Enen CITA, Utanus

Ipsika komnanus-maiika Exnen [puiin [aysp Bearapus EA I

O6wara CyMa Ha CACJIKHTE CbC CBbP3aHU JIHLA U OBIIKHMUTE canja 3a TEeKYLUHA X NPEAXOIEH OTYETEH NMEepHOa ca
NpeacTaBEHU KakTo cjeasa:;

Cymuy, Cymu,
Mponax6On Ha Tlokynku OT  OBAKMMH OT  IBMKHMM Ha
CBbp3aHH CBBp3aHH CBBP3aHH CBBpP3aHU
J1ua anua nuua nuua
xua. 1e. Xun. 1e. xun. ne. Xua. 1e.
Iponax6u Ha / nokynku
OT CBBLP3aHH JIHLA
IIpara kosnanus-naiixa
2016 - 45 - 3
2015 (ueoauTHpana) - 46 - 7
2016 - 8
2015 (ueoaurmpana) - 7
Cymu, Cymu,
JBIKHMH OT  IbJDKMMU Ha
[Monyuenu [Tnatenn CBbp3aHu CBbp3aHK
JIUXBH JINXBU aMua nMua
X, ne. Xun. ne. Xun. ne. Xua. 8.
3aemu oT cBBP3AHN AHUA
Ipaka kosmnanusa-maiika
2016 - 65 - 4,044
2015 (HeoamTHpana) - 180 - 4,631
2016 - 4,044
2015 (HeomuTHpaHa) - 4,631

YcnoBun na CAENKHTE CHC CBBP3aHH JHUA

Ilponan6uTe HA M NOKYNKUTE OT CRBP3aHH JHLA Ce M3BbPLIBAT M0 10roBOpeHH UeHH. HeusnbmkenuTe canna B kpas
Ha roinHara ca Heobesneyenu, 6enuxBeHH (C H3K/IOUEHHE HA 3aEMUTE) U YPEXKAAHETO UM CE U3BBPLIBA C NAPHUHU
CpeacTBa. 3a B3EMAHMATA OT MIH 3AbJKEHHATA KbM CBBP3aHH IMLA HE Ca NMPENOCTABEHH HIIH MONYyYeHH TapaHLIUH.
JIpyxectBoTo He e u3BbPLIMIO 06€31EHKa HA B3eMaHUA OT CBbp3aHu Mua kbM 31 nexemspu 2016 r. (2015 r.: Hyna).
Ipernen 3a obe3uenka ce M3BBLPILBA BCAKa thuHaHcoBa rognHa Ha 6a3a Ha aHAIK3 Ha (hrHaHCOBOTO CHCTOAHKME HA
CBBP3AHOTO JIHLIE M Na3apa, Ha KOHTO TO onepupa.
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16. Ilean n monMTHKA 32 ynpasJjenne HA GHHAHCOBHS PHCK M KAMMTAAA

Ocnosuute (mHancoBM nacusu Ha JIpY®ECTBOTO BK/TIOYBAT JMXBOHOCHH 3aeMU H NPUBJIEYEHH CPEACTBA, M
TBProBCKH 3aibikeHus. OCHOBHATA Len Ha Te3u (MHAHCOBH MHCTPYMEHTH € Za Ce OCHIypH ¢unancupane 3a
AeiiHocTTa Ha JIpywectBoTo. JIpyKecTBOTO NpuTekapa MHAHCOBU aKTHBH KaTo HarnpyuMep, ThProBCKH B3€MaHHs
NapuuHu CPENCTBA M KPATKOCPOUHH AEMOIHTH, KOUTO BH3HMKBAT MPAKO OT ACHHOCTTA.

Ipe3 2016 r., kakto u npe3 2015 r., JIpyxecTBoTo He NpUTEXaABa U HE ThPryBa C AEPHBATHBHU (UHAHCOBU
MHCTPYMEHTH.

OcHoBHHTE pHCKOBE, MPOM3THYALIM OT (PUHAHCOBUTE HHCTPYMEHTH Ha JIpy)KecTBOTO ca NMXBEH PHCK, NTUKBHIEH
PHCK, BAlyTeH PUCK U kpeauTeH puck. [TonuTHkata, KOSTO PbKOBOLCTBOTO Ha JIpy)KeCTRBOTO NpHnara 3a ynpasieHHe
Ha Te3H PHUCKOBE, € 06061wenHa no-aoiy.

Jluxeen puck

JIpyKecTBOTO € W3NOKEHO Ha PHCK OT MPOMSHA B Na3apHUTE JIMXBEHH NPOLUEHTH, OCHOBHO, MO OTHOLIEHHE
KpaTKOCPOUHHTE M ABATOCPOYHM CH (PUHAHCOBM MACHBH C MPOMEHNUB (NNasal) MTMXBEH npoueHT. [loauTHKaTa Ha
JpyxecTBoTO € na ynpaeissa pa3XOQMTe 3a JIMXBM 4pe3 M3NOA3BAHE HA (MHAHCOBM MHCTPYMEHTH, KaKTO C
(MKcUpaHy, Taka 1 C N1aBALLM TUXBEHHU POLIEHTH.

B Tabnuuara no-mony, e mpeacTaBeH aHanM3 Ha 4YBCTBMTENHOCTTA KbM Bb3MOKHUTE MPOMEHUTE B AMXBEHUTE
npouenTH ¢ edekta um BHPXY Meyanbata npean AaHbuu (upe3s edekta BLPXy 3aeMH M NpUBNEYEHH CPEACTBA C
TNaBall1 IMXBEHH NPOUEHTH), IPU YC/IOBHE, Y€ BCHUKY APYIi IPOMEHIMBH CA PHEMAT 38 KOHCTaHTHHU, Hama ehexr
BBPXY JAPYTUTE KOMHOHEHTH Ha COOCTBEHUS KanuTan Ha JlpyKecTBOTO.

Echexm 6 xunaou neea Hetnata newan6a nnn 3ary6a
100 6n 100 6n
yBesHueHe HamaJieHne

31 aexemspu 2016

MucTpymenTy ¢ nnasawl IMXBEH NPOLEHT (39) 39
UyBCTBUTENHOCT Ha NapHUYHNTE MOTOLH (HETHO) (39) 39
31 nexemspn 2015

WMHcTpymenTH ¢ niaBall IMXBEH NPOLEHT (45) 45
YyBCTBUTENHOCT Ha MAPHUHHUTE MOTOLH (HETHO) (45) 45

Cnpanen.mmu cToiiHOCTH

TaGnuuara no-gony CLNOCTaBA OTHETHATA CTOMHOCT Ha (MMHAHCOBUTE MHCTPYMEHTH Ha JIpyxecTBOTO cnpsamo
TAXHATA CMPaBEANHBa CTOMHOCT:

31 pexemapu 2016 31 gexemapn 2015
(weoanTHpana)
B xunadu neea OTt4erna Cnpaseanua  Otuyerna  Cnpaseannsa
cTOiiHOCT CTOlHOCT CTOIHOCT cToiiHOCT
DuHaHCOBH aKTHBM
IMapuunu cpenctsa 151 151 162 162
Twproscku 1 apyry B3emaums 210 210 12 12
361 361 174 174
(DuHaHCOBH NACHBH
[Tonyuen 3aem ot cBbp3anu Anna (4,044) (4,044) (4,631) (4,631)
ToproBeky 3ambikeHHs, BKJI. KbM CBBLP3aHH (15) (15) (131) 131
nuua
(4,059) (4,059) (4,762) (4,762)
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16. Ilenn n MOMMTHKA 32 ynpaB/ieHne Ha GHHAHCOBHSA PHCK H KanuTana (NPoXb/DKeHHe)

Jureuden puck

EdexrurroTo ynpassienue Ha IHKBHAHOCTTA Ha JIpysKeCTBOTO Npeanonara OCUrypsBaHe Ha JOCTATBUHO obopoThH
CpencTBa, MPEAMMHO, YPE3 KPATKOCPOYHO (IMHAHCHMpAHE OT CBBP3aHH JMUA. THProOBCKUTE 3a4b/DKEHHATA HE ca
JIMXBOHOCHH K 06Huaiino ce ypexaart B 90-nHeBeH CPOK.

Banymen pucx

Jlpy*ecTBOTO M3BbPLBA NOKYNKH, NPOAAKGH, NPEAOCTABAHE U MOAY4aBAHE HA 33EMM B YYXIECTPAHHH BANYTH B
eBpo. Thii kaTo BanyTHUAT Kypc neB/eBpo € dukcupan Ha 1.95583, BanyTHUAT PHCK, MPOM3THHALL OT €BpOBUTE
excno3uuuu Ha JIpy:xecTBOTO € MHHHUMANIEH.

Kpeoumen puck

JlpyeCTBOTO HE € U3NOKEHO Ha 3HAUMTENEH KPEAUTEH PUCK, Thil KaTO HErOB OCHOBEH KOHTpareHT ¢ Enepro-TTpo
Mponax6u AJl no cunara Ha IBAFOCPOYEH [AOTOBOP 33 M3KYTIYBAHE HA ENEKTPOEHEPTHS B ChOTBETCTBHE ChC
3akoHOBUTE pasnopenGu. HanuuueTo Ha cpencTBa 3a M3MMALIAHETO HA 3aNbIKEHHATA HA TO3H KOHTPAreHT ce
rapauTupa OT 3aKOHOAATENCTBOTO M perynatopuute peuienus Ha KEBP. Oceew ToBa, canmara no ThbprosckuTe
B3EMAHHATA CE CNEAAT TEKyLIO, B PE3yaTaT Ha KOETO ekcnosuuuata Ha JIpyxecTsoTo mo TpyaHochOupaemH u
HecbOMpaeMH BIEMaHHUs HE € ChLIECTBEHA,

.Vnpae.aenue Ha Kanumana

TNonutukara Ha [lpyxectsoTo € Aa noanspxa 106pa kanuTanosa 6a3a, 3a 1a 3alMTH HHTEPECHTE Ha MHBECTUTOPHTE,
KPEAHTOPHTE M IOBEPHETO HA (1a3apa, KakTo K 1a NOACHrypH ObaeIoTo passuTre Ha Gu3keca. PrkoBoACTBOTO Creau
BB3BPALIAEMOCTTa Ha COGCTBEHMA KanuTan, kosTo pyxecTBOTO AeMHUpAa KaTo HETEH pe3ynTaT OT AEHHOCTTa
paspened Ha ofwara cyma Ha cobCTBEeHMA KanuTal. PbHKOBOACTBOTO CBILO TAKa CHEAH AMBHACHTUTE KbM
cobcTBeHuKa.

INpe3 roxunara He € MO MPOMEHH B 10X0/A 32 YNPABNEHUETO Ha KanuTana Ha JpyecTBoTo.

17. CuOnTHH cjen oT4eTHATA AATA

He ca nactbnunu cbuTHS clien oTYETHATA AaTa, KOUTO 4@ HANAraT A0MBAHUTENHH KOPEKUHH W/UIH OMOBECTABAHUS
BbB (pHHAHCOBHS OTHeT Ha JIpy)KecTBOTO 3a roAKHaTa, NpHKMOUBala Ha 31 nekemepu 2016 .
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