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NOKNAQL 3A QEWHOCTTA HA
YN BLAFAPUA 19 EOOJ 3A 2016 r.

. OBLUIA UHOPOPMALUA 3A OPYXECTBOTO
O6wa uHdopmauus 3a [ipyxecTsoTo

.YMN Bwnrapus 19" EOO[ (Hapuuano no-gony “fpyxectBovo”) e efHONWYHO APYXECTBO G OrpaHuyeHa
OTrOBOPHOCT, OCHOBaHO Npes 2008 r., BnucaHo B Tbprosckus perucTbp kbM AreHumsi o BNUCBaHUATA C
EWK 200328013. CepanuiieTo 1 agpechbT Ha ynpaBneHne Ha ApyxecTsoTo e B PenyBnuka Bbnrapus —
rp. Cocbus, nnowap MosuTaHo 2, eT. 5. ABpeckT 3a kopecnoHaeHums e rp. Codmsa, nnowag MosuTtaHo 2,
et. 5. EnekTpoHHUAT agpec 3a kopecnoHaeHuus e EGPB@enel.com.

MpeameTbT Ha feiHocTTa Ha [pyXecTBOTO e: U3rpaxdaHe M eKCcrroaTauus Ha BSTbPHW napkose,
NPOU3BOACTBO Ha eneKkTpUYecKka eHepris OT BbL30OHOBAEMU EHEPIUIAHN U3TOUHULM, BLTPELLHA U BLHLIHA
TbproBcka AeRHOCT, KaKTo U BCAKaKBa Apyra TbproBcka AeHOCT, HesabpaHeHa Cbe 3aKOH.

Ha 05.07.2016 r. ¢ PeweHue Ha CbBeTa Ha AMpeEKTOpUTE Ha eaHONUYHNA COBCTBEHNK Ha kanuTana, Exen
I'pwiin Maywp Bwnrapus EAL, oceoboxpaasa kato Ynpasuten Meoprvoc Ctacuc n HaaHauasa [eopruoc
Managumutpuy 3a Ynpaeuten Ha [ipyecTBoTo. Ta3n NpomAHa € BNUCaHa B ThLProBCKWA PErMcTbp Ha
13.07.2016 r.

EaHonuueH cobcTeeHnk Ha kanuTana e EHen MpuiiH Naybp Bvnrapus EALL ¢ asan 100 %.
PerucTpupaHuaT ocHoseH kanuTan Ha [pyxecTBoTo e 5,000 ns., pasnpegeneH B 100 asna no 50 ne.

[py®ecTBOTO HAMa Has3HayeHuW nuua Ha TPyAOB AO0roBOp. 3a OCLLIECTBABAHE Ha AEAHOCTTa Cu
OpyecTBOTO U3NOM3Ba YCAYIUTE Ha NOAN3NLAHUTENN.

ApyXecTBOTO HAMA KMOHOBE.

OnepaTtuseH n (hpuHaHCOB Npernea Ha AeMHOCTTa Ha [lpyxecTBoTO npes 2016 1.

Mpes 2016 r. [IpyxecteoTo € peanuanpano npuxodu om deliHocmma B pasmep Ha 1,314 xun. nesa u
dpyau npuxodu om delinocmma B paamep Ha 176 xun. ns.

3a 2016 r. [lpy)xecTBOTO MMa oflepamueHU U aGMuUHUCMpamueHu pasxodu B pasvep Ha 1,004 xun.
nB., BKOYBALW OCHOBHO pasxogu 3a AEWHOCTM, CBLbP3aHKU C ekcnnoaTauusATa Ha BATbPHWA Napk,
cobcTBEeHOCT Ha [IpyecTBOoTOo.

B pesynTat Ha ToBa e peanusupaHa nevasn6a om onepamugHa deliHocm B pasmep Ha 486 xun. na.

Mpes 2016 r. [dpyxecTBoTo OT4KUTa GhuHaHcoe pa3xod 3a Jiuxeu e pasmep Ha 75 xun. neea o

YN Benrapusa 19 EOOA, nn. Moantaxo Ne 2, eT. 5, Cochust 1000, Benrapus, EWMK 200328013, AAC Homep: BG200328013
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ebmpeuwHo-2pynoe 3aem nonyyeH ot EHen MpuitH Maywp Bbnrapua EAL.

Hemnama nevan6a 3a 2016 r. cnep obnaraHe ¢ KOpnopaTMBeH AaHbK € B paamep Ha 368 xun. ne.

Hemruam dvne xom 31 fekemspu 2016 . e Ha CTOMHOCT 4,324 xun. fB. N 0Tpa3fABa KpeauTHaTa NUHUA
¢ Even Ipuitd Maysp Bonrapus EAJl, ycBoeHa kbM AaTaTa Ha 0T4eTa, MUHYC HanuyHUTE Napu 1 NapuyHn
eKBUBanNeHTw.

OnepaTtvBeH nperneq Ha AeWHOCTTa

Mpes 2016 r. [lpy)xecTBOTO NPOAbLIIKaBa OCHOBHATa CU AEMHOCT MO eKcrnoaTauva Ha enekTpudyecka
LeHTpana 3a NpoM3BOACTBO Ha enexTpu4ecka eHeprua oT Bb30OHOBAEMMN EHEPTUIHN U3TOYHULM (BATHP).

MNpes pasrnexnaHns nepuog BnNUsiHWE BbPXY (DMHAHCOBUA PE3yNTaT Oka3BaT KakTO ROTeHuWana Ha
Hanuuua BETPOBU pecypc, Taka W perynatopHata cpega. OCHOBHWUTE HECWUrypHOCTM, Npea KouTo e
“3npaseHo [pyecTBOTO Ca PErynaTopHY - MO OTHOLIEHUE Ha TaKCK, Harno3au U OrpaHNYeHns, KOUTo MoraTt
Aa 6bjaTt HanoXeHy Ha NPOM3BOAUTENUTE Ha EHEPINSA OT BbL30BHOBAEMU U3TONHULM.

B pesynTat Ha HecurypHocTTa B 6b4€eW0TO pa3BuTUe Ha perynaTtopHaTta pamka B Bbnrapus, KomnaHusta
“3BbPLIK TeCT 3a obesueHka Ha BanaHcoBaTa CTOMHOCT Ha akTueMTe Ha JpyxecTBOTO KbM 31 AekeMBpU
2016 r. 3a uenuTe Ha Tecta 3a obe3LieHka, pLKOBOACTBOTO € UAeHTUdMLMPano eanH oBekT reHepupaly,
napuyHn notoumn (OrTMN), npeactaBnsBaly enekTpuyeckaTa LeHTpana Ha [lpyxecTsoTo, 3a KOeTo ca
ycraHoBeHW uHaukatopu 3a obesueHka. BwacraHosumarta croiHocT Ha OFTIM e onpegeneHa upes
u34yucneHue Ha cTonHocTTa B ynotpeba, koeTo ce 6aavupa Ha NPOrHO3HMTE NapUYHU NOTOLM, OTpa3nBaLLy
cneundmvknte Ha BusHec cekTopa, B KoiiTO [pyXeCTBOTO onepupa, U Hal-akKTyanHoTo BuXgaHe Ha
PBKOBOACTBOTO 3@ OYaKBaHWUTE Pe3ynTaTi 3a NPOFHO3HUA Nepuoa.

TbiA KaTo pesynTaTbT OT TecTbT 3a obeaueHka nokasa, ye GanaHcoBaTa CTOWHOCT Ha aKTUBUTE Ha
[pyxecTeoTO NpesmiuaBa TAXHaTa BL3CTAHOBMMA CTOWHOCT, OLEHEHa N0 METoAa Ha AMCKOHTUpaHUTE
napu4Hun notoun, [lpyxectsoto npusHaea 3arybu ot obeslieHka u HamaneHue Ha HanaHcoBaTa CTOMHOCT
Ha akTuBuUTE cy B pa3mep Ha 245 xun. ne. MNoapobHa nHbopmauus e onosecteHa B Genexxku 7 v 8 oT
roAuLHUA thMHaHCOBUA OTYET Ha [pyKeCTBOTO.

iii
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. OUHAHCOBU MHCTPYMEHTW, U3NON3BAHU OT APYXXECTBOTO U ONMUCAHUE HA
OCHOBHWUTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

ExcnosnuuaTa Ha [ipyecTBOTO KbM KpeauTeH, NINXBEH U BanyTeH PUCK Bb3HWKBA B HOPMAnHWS X04, Ha
cronaHckara geiHocT. lNpe3 oT4eTHUA nepuod [pyKecTBOTO He M3Non3sa AepUBATMBHW (BUHAHCOBU
MHCTPYMEHTU 3a XeA)XUpaHe Ha Te3u pUCKoBe.

1. Kpedumen puck

[pyXecTBOTO He e U3NOXEHO Ha 3HaYUTeneH KpeawuTe PUCK, Tbil KATO HEroB OCHOBEH KOHTpAareHT e
Enepro-lpo MNpopaxbu Al no cunaTta Ha ABNrOCPOMEH AOTOBOP 3@ W3KYNyBaHE Ha enNeKTPOEHeprus B
CLOTBETCTBME CbLC 3aKOHOBUTE pasnopeabu. Hanuuveto Ha cpeacTBa 3a M3NNalWaHETo Ha
3aAbIKEHVATA Ha TO3W KOHTPAreHT ce rapaHTMpa OT 3aKOHOAATENCTBOTO W PEFYNaTOPHUTE peLLeHUs Ha
KEBP. OcseH ToBa, canaaTa No TbProBCKUTE B3EMaHWATa Ce CNeAAT TeKyLo, B Pe3ynTaT Ha KoeTo,
ekcnoanumnaTa Ha [IpyecTsoTo no TpyaHocLEMpaeMu 1 HeckOUpaemu B3eMaHus He e CblLecTBeHa.

2. JlukeudeH puck

EdekTnBHOTO yripasneHne Ha NuKBMAHOCTTa Ha [lpy)ecTBOTO Npeanonara ocurypsiBaHe Ha A0CTaTbyHO
oBopoTHM cpeactBa M cnocobHocT 6bP30 Aa ce ocurypu AOCTaTBYHO MO pa3Mep (puHaHcupaHe,
NPeAMMHO Ypes 3aeMun oT COBCTBEHYUKA.

3. Banymen puck

lMoBeueTo OT TpaH3akumuTe Ha [pyXecTBOTO Ce W3BLPWBAT B NeBa v eBpo. [pyKecTBOTO He e
W3MOXeHO Ha BanyTeH puck 3a npoaaxbuTe, NOKYNkUTe U 3aemuTe, 3aLL0To Te He ce U3BLPLUBAT B gpyra
BanyTa ocBeH eBpo ¥ nesa. bbnrapcknAT nes e hukcupaH kbm eBpoTo — 1 eBpO ce pa3MeHs 3a 1.95583
nesa.

4. JluxeeH puck

[pyecTBOTO € U3NOoXEHO Ha PUCK OT MPOMAHA B Na3apHUTE NUXBEHW MPOLEHTK NO OTHOWEHUE Ha
3aeMHuUTe cpeacTBea C NpoMeHnnBa KOMNOHEHTA Ha NUXBEHUA NPOLEHT.

ManonssaHute oT [Ipy%ecTBOTO (PUHAHCOBU WHCTPYMEHTWU BK/IOYBAT OCHOBHO TbPrOBCKW WU ApPYru
B3eMaHuf, NapuyHW CPefcTBa, TbPrOBCKU W JPYrM 3aabiKEHUs, v nonyvyeHn saemu. Llenute u
nonuTukarta 3a ynpasneHume Ha UHaAHCOBUA PUCK, KAaKTO U HEroBMTE eKCMo3uLMn ca OrnoBecTeHW B
Benexxa 16 KbM NPUNOXeHUA hUHAHCOB OTHET.
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L. 3HAYMMU CBBUTUA HACTBLNWUNW CNELQ OATATA HA TOAULIHUA ®UHAHCOB
OTYET

He ca HacTbnunu aHaumMn cuBuTnA cnep aaTaTa Ha MoauHNA hUHaHCOBMA OTYeT.

. YCNOBHU 3AABNKEHWUA N AHTAXKUMEHTHU

[py*eCTBOTO HAMA YCNOBHU 3aA4bMKEHUS U aHFAXUMEHTU KbM 31.12.2016 T.

V. BBAEWO PA3BUTUE HA [OPYXECTBOTO WU AEWACTBUA B OBJNIACTTA HA
HAYYHOWU3CNEOQOBATEJICKATA U PA3SBOVHATA AEAHOCT

[Ipy*ecTBOTO Lie NpoAbXM OCHOBHATA CU AEHOCT MO eKChnoaTauusl Ha enekTpuyecka LeHTpana sa
NPOV3BOACTBO Ha enekTpU4ecKa eHeprus oT Bb30GHOBAEMU eHEPTUiAHN U3TOYHULIN (BATBLP).

OpyxectsoTo He paseuBa 1 He npeaBuXaa Aa pa3svsa HayvyHou3cneaoBaTencka U pa3soiltHa AeiHoCT.

VL. APYTA UHOOPMALIUA
1. YNPABIEHUE

1.1. YMIPABUTEN

o 12.07.2016 r. [ipyxecTBOTO ce npeacTasnssa u ynpaensaea oT Meopruoc Ctacuc. Cneg Tasu aata
ynpasuten e [eopruoc Managumutpuy.

1.2. Bb3HAIPAXXOEHWA

,D,pyx(eCTBOTO He € nannawiano Bb3HarpaxgeHna Ha yl'lpaBMTenVITe CU 1 He e pa3npenenano anBnaesTu
KbM eaHONUYHUA cobCcTBEHUK.

2. 3AABIKEHWA HA YNPABUTENA

B cwoTBeTCTBME C U3NCKBaHUATA HA MexayHapoaHUTe CTaHAapTU 33 (PUHAHCOBO OTYUUTaHe, YnpaBuTensT
Ha [1py)KecTBOTO rapaHTupa, 4Ye Npu U3roTBAHETO Ha (PUHAHCOBUSA OTYET 3a roguHaTa, NpUKNYUna Ha 31
Aekemspu 2016 r., nocneaosaTesHo ca U3NOA3BaHW U NpUNaraHyn NOAXOAALM CHETOBOAHN NOANTUKIA 1 ca
3aNOXeHN pasyMHW W NPeAnasnuBKM MPOTHO3M W OLUEHKW. YNpaBUTENAT rapaHTupa Cbuwo Taka, 4e
NPUNOXMMWTE CYETOBOAHW CTaHAapTW ca CneaBaHu U (DMHAHCOBWAT OTYET € W3roTBeH cboBpasHo
npvHUMNA Ha AelicTBaLLOTO NpeanpusThe.
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YI'IpaBIATeI'ISIT HanbnHoO Cb3HaBa, Y€ HOCUM OTrOBOPHOCT 3a BOAEHETO Ha AOCTOBEpHA CYETOBOAHA
MHd)OpMaLMﬂ, 3a NpegnpuemMaHeTo Ha pa3ymMHU MEepKV 3a 3almTa Ha akTMBUTE Ha [pyecTBOTO, KakTo u
3a nNpefoTspaTABaHeTo U PaskpuBaHeTo Ha nuamamu U Apyru HepegHocCTu.

yl‘lpaBVITenﬂT n3pasnBa CBOATa aHraXXupaHocCT npen HPY)KECTBOTO, KITMEeHTU U 4oCTaByuLn U OYaKBa HOBU
OKypa)kasally pe3yntaTtu B pe3ynTtar Ha HerosaTa AelHOCT.

3. KOPMNOPATWUBHO YNPABNEHUE

YI'lpaBJ'IeHVIETO Ha ﬂp)/)KECTBOTO Ce OCbLleCcTBABa B CbOTBETCTBNE CbC 3aKOHOAATENCTBOTO Ha PEI'IY6I'IMK8
Bwnrapus, yctasa Ha [lpykecTBoTo U BbTpewHnuTe NONUTUKK N npouenypu.

VI. OEKNAPALUA 3A KOPMOPATUBHO YNPABNEHUE no un. 100 H oT 3akoHa 3a ny6nu4HoTo
npegnaraHe Ha LEHHW KHUXa

1. WUHdropmauns OTHOCHO npunaraHe OT cTpaHa Ha [lpyecTBOTO Ha nonMTUKaTa 3a Ao6po
KOpropaTuBHO ynpaBneHuWe W Ha npenopbKuTe Ha HauuoHanHus Kogekc 3a KOPNOPaTUBHO
ynpasneHue (HKKY)

[pyxecTsoTo e EAHONUYHO APYXECTBO € OrpaHWYeHa OTrOBOPHOCT, KOETO Ce YyNpaBnABa OT eqHONUYHUS
coBCcTBEHNK Ha kanuTana v onpeaeneH OT Hero YNpaBuTeN CLIMacHO KOMNETEHTHOCTUTE, Bb3NOKEHN UM
B YypeauUTenHus akr.

Mopaan mawaba, cTpykTypaTta U AefiHocTTa cu, [ipyxecTBoTo He e npueno KogekchT 3a KoprnopaTueHO
ynpasneHve.

[pyxecTeoTo He cna3sa no uenecbobpa3HOCT HALMOHAMNHUS KOAEKC 33 KOPNOPaTUBHO YNpaBneHue unu
APYr KOAEKC 3a KOpnopaTUBHO yNpaBneHue, Tbil KaTo He e NyBnu4HO APYXKECTBO UMM APYXECTBO C
npeobnaaasallo AbPKaBHO W 0BLMHCKO yyacTue.

Kato uvact ot lpynata wa Enen Cna, [IpyecTBOTO ce npugbpika KbM MpUHUMIUTE Ha Ao6poTo
KopnopaTtusHO ynpasnexuwe Ha Enen Cna, Wtanus.

2. O6AcHeHue oT CTpaHa Ha ﬂpy)KeCTBOTO KOW 4acCTU Ha KOAEeKCa 3a KOpnopaTUBHO ynpaBneHune He
cna3Ba U KaKBM ca OCHOBaHUATA 3a ToOBa

OTHocHo rnasa nbpea oT HKKY: 3a [pyxecTBoTo e Henpunoxumma egHoCTeneHHaTa unu AsycreneHHa
cucTeMa Ha KopropatueBHO pbKOBOACTBO, Thil KATO €4HONUYHUA COBCTBEHUK Ha KanuTana u HasHauyeHus
OT HEro ynpaBuTen B3UMaT pelleHns No 3Ha4MMu 1 onepaTUBHU BLNPOCU CbIMAcHO YupeauTenHus axr.

OtHocHo rnaea sTopa oT HKKY: Mopaau mawaba cu [pyxecTBoTo He e marpaguno cobcreeHa cuctema
BBLTPELWEH KOHTPOM, HO NOANEXW Ha BLTPeweH OAWTEH KOHTPOM OT CNeuvanusupaHoTo BbLTPEeLHO-
rpynoso 3a EHen Cna ogauTHO 3BeHO.

Mopagn mawaba v cTpykTypata cv [pyecTBOTO He e M3rpaauno OAUTEH KOMUTET.

vi
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[pyxecTBOTO Noanexu B nanvnHexue Ha 3MMLIK Ha HeaaBucumus duHaHcos oauT. Mpynata Exen Cna u
AblUepHUTe 1 ApY)XecTBa npunarat poTaLMoHeH NPUHUWM Npu NpeanoxeHusTa U nabopa Ha BbHWeEH
oauTop.

Iasa TpeTta ot HKKY e Henpunokuma 3a JpyecTBOTO, Thil KaTO HE e NyBnnuHo ApyXecTBO.

OtHocHo rnasa 4eTeBbpTa OoT HKKY: [pyxecTBoTO paskpusa MHGOPMAaLMA CbrMAacHO 3aKOHOBUTE
nancksaHus, skouuTenHo n o KOH u ypes nabpana megus.

OtHocHo rnaea neta ot HKKY: [pyecTBOTO ce cbobpa3ssBa CbC 3aKOHOBUTE W3UCKBAHWA U B3aUMHUTE
CU CNOpasyMeHns BbB B3aUMOOTHOLLEHUATA CU CbC 3aWHTEPECOBAHNTE CTPaHW — AOCTaBuuULM, KIUEHTHU,
kpeauTopu. [pyXecTBoTo HAMa cnyxutenu. B usnbnHeHWe Ha 3aKOHOBUTE M3WCKBaHUA [IpyXecTBOTO
pa3skpusa nHtopmauma BbB Bpb3Ka € AeHOCTTa CU.

3. Undhopmauma OTHOCHO cUCTEMUTE 3a BLTPellleH KOHTPON W YNpaBfieHUe Ha pUcka BbLB BPb3Ka C
npoueca Ha (PMHAHCOBO OTYUTaHE

3.1. Cucrema 3a BbTpelueH KOHTPOn

Toit kKaTo [IpyKecTBoTo HAMa HaeT NepcoHan, BLTPELUHWUAT KOHTPON Ce OCbLIEeCTBABA KoMNaHUATa-Malika
Exen puian [Maybp Bwnrapua EAL no cunara Ha cnopasyMmeHuve 3a TexHudecka ekcnnoatauusi w
Tbproecko ynpaenexnue. KoHtponuute npoueaypu, kouto Eren Mpuitn Maywp Bunrapus EAL npunara
BKNOYBAT Npernei Ha MECeYHu U FoaWLLIHN OTYeTW U3roTBeHu oT oBcnyxBaluaTa BbHIWHA CHETOBOAHA
¢hmpma, npernen u ogobpeHne Ha BXoAALLM (hakTypy 3a pasxoau U NNaLWaHuATa o TAX, fAperne U aHanua
Ha TeXHUYeckuTe AaHHYU OT AEWHOCTTa Ha BATLPHWUSA Napk, HAaA30p Hag AeWHOCTTa Ha BbHWHAaTa
cYeToBOAHA hMpMa, BKITHOUYNTENHO BbPXY rOAMLIHOTO CHETOBOAHO NPUKNIOYBaHE.

Coblo Taka, B rpynata Ha EHen Cna, KOATO € kpaiHUA cOGCTBEHWK Ha [IpyKecTBOTO, € W3rpaaeHa u
AeiicTBa cucTema 3a BbTpeweH koHTpon. OnepaTueHaTa AERHOCT B Tasn obnact ce W3BLPWBa OT
cneuvanuanpaHo BbLTPeWHo-rpynoso 3seHo — Otaen ,BbTpewed ogut’. [pyecTBOTO noanexn Ha
0AWUTEH KOHTPON OT TOBA BLTPELLHO-TPYNOBO 3BEHO.

3.2, Cucrtemu 3a ynpasneHue Ha pucka

B 'pynata Ha EHen Cna, KoaTo e kpaitHus cob6cTBeHnK Ha [pyXecTBoTo, e usrpaaeHa u aeiictea cucrema
3a ynpaeneHne Ha pucka, KOATO Ce npusara BbpXy APYXECTBOTO Ype3 CropasyMeHueTo 3a TexHudecka
eKcnnoartauua u TbProeBcko ynpasneHue ¢ npekus cobcreeHuk Ha OpyxecteoTo. OnepaTtueHaTa AeiHOCT
8 Ta3u obnacT ce U3BLPLWIBA OT CNELManU3NpaHo BLTPELLHO-rPYNOBO 38eH0. KaTto yacT oT cuctemara cu
3a KOHTpoOn Ha pucka, I'pynata e usrpaguna u cebnioaaea cneunduyHN Nporpamm 3a CLOTBETCTBME KaTo
Hanpumep: Hacokute 231, Hyneea TonepaHTHOCT 3a KOPYNUMA U T.H.

[enHocTTa no ynpaeneHne Ha pucka ce CbCTOW B AeHTUMLMpaHe, U3MEPBaHe 1 OLIEHKa Ha pucka.

3a ynpasneHneTo U MUHUMU3NPaHETO Ha PUCKOBETE APYXECTBOTO, KaTo YacT oT I'pynarta Ha EHen, uma
Cb3jafieHun U YTBbPAEHN BLTPELIHK NpoLleaypu u npasuna 3a pabota. CbObpKaHUETO U W3NLIHEHNETO
Ha Tean npoueaypu ce NpoBepsBa, NpU HeOBXOAMMOCT Cce peBU3UPaT U ONTUMU3MPAT. [pyXecTBOTO €
cepTuchuumpano no ISO 9001:2008. Tosa OT CBOA CTpaHa AaBa AOMLIHUTENHA rapaHUus 3a HanWYKeTo,
Ka4eCTBOTO W CNa3BaHeTo Ha YyTBbLPAEeHUTE BLTPELLHN Npoueaypu U npaeuna 3a pabora.
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4. Unpopmauus no unex 10, naparpadp 1, 6yksu "B", 'r", "e", "3" u "n" ot iupexrusa 2004/25/EO Ha
Esponeiickns napnaMeHT ¥ Ha CbBeTa oT 21 anpun 2004 r. 0OTHOCHO NPeANOXeHWATA 3a NOrNbILaHe

Henpunoxwvma.

5.CbcTaBamn beHKI.lVIOHMpaHeTO Ha agMWUHUCTPaTUBHUTE, yNpaBUTeSIHUTE U HAA3OPHUTE OpraHu u
TeXHUTe KOMUTeTn

[OpyxecTeoTo uMa Ynpasuten HasHayeH oT eaHoNUYHUA cobeTBEHUK. TO HAMA ApYrn aAMUHUCTPaTUBHY,
ynpaBuTenHu U Hag30pHU OPraHu 1 KOMUTETU.

6. OnucaHune Ha NonNUTMKaTa Ha MHoroob6pasue, npunaradHa no oTHolWeHUe Ha agMUHUCTPaTUBHUTE,
ynpaButenHute U Haa30pHUTE OpraHn Ha eMUTeHTa BbB BPb3Ka C acnekTU, KaTo BL3pacT, Non unu
oGpaaoaal-me u npochecnoHaneH onNuT, UenuTe Ha Ta3u NONUTHUKA Ha MHOr006Pa3VIe, HAYUHBLT Ha
NpUNOXeHUeTO N U pesyntaTure npe3 oTYeTHWA Nepuog

Henpunoxumo, Tbi kKaTo [pyECTBOTO HAMa aAMUHWUCTPATUBHU, YNPABUTENHU U HAZL30PHU OpTaHu, KakTo
U cRyxuTenu.

VII. TMpunoxenune 10 ot Hapea6a 2 Ha K®H ca npeacTtaBeHu B oTAeneH AOKYMEHT, HepasaenHa
yacT ot To3u OTYET HA YNPABUTENSA 3A AEWHOCTTA HA
HA YN BBLATAPUA 19 EOOQ 3A 2016 T.

1. WHdopmauusn, gageHa B CTOWHOCTHO U KONMUYECTBEHO M3paXeHWe OTHOCHO OCHOBHMUTE
KaTeropuu CTOKM, NPOAYKTU WMUNKU npeaocTaBeHU YCNYru, ¢ NocoOuYBaHe Ha TEXHUA Asn B
npuxoauTe oT NpoaaX6n Ha eMUTEHTa KaTo LANI0 U NPOMEHUTE, HACTLNUMMU Npe3 oTYeTHaTa
c¢huHaHCOBA rogmHa.

OcHoBHua gan oT npuxoauTe Ha [pyxecTBoTO € OT npojax6a Ha enekTpoeHeprus. Te ca Ha CTOMHOCT
1,314 xun. ne.a (7,242 MWh) n TexHuaT asn B obLyarta CTOWHOCT Ha npuxoauTte e 88 %.

2. Wndopmauusa OTHOCHO npuxogwuTe, pasnpeferieHy MO OTAENHUTE KaTeropuv AeNHOCTH,
BbTPEWHU W BLHWHW Na3apun, Kakto U uHgopmauma 3a U3TOYHULUKUTE 3a cHaGasBaHe C
maTepuanu, Heo6xoaAMMH 3a NPOU3BOACTBOTO HA CTOKU MMM NPeAOCTABAHETO Ha YCIyru ¢
OoTpa3fiBaHe CTeneHTa Ha 3aBMCMMOCT NO OTHOWIEHWEe Ha BCEeKU OTAeneH npogasay UMM
KynyBau/noTpeburten, kato B crnyuai, 4 OTHOCUTENTHVAT AAN Ha HAKOM OT TAX HAAXBLPNS
10 Ha ¢TO OT pa3xoaute MNW NpuxoauTe oT nNpogax6u, ce npegocTaBs MHGopMauuna 3a
BCAKO nuue NooTAesHo, 3a HeroBUA AsN B NPoAaXouTe MNKu NOKyNnk1Te U BPpb3KUTE MY C
eMUTeHTa.

EnvHcTBeHaTa AeWHOCT Ha [Ipy)XeCTBOTO € NPOU3BOACTBO Ha ENEKTPUYECKA EHEPIUA OT BATBLP, NPUX0AUTE
OT KOSITO Ce peanuanpat U3LANo Ha BbTpelleHd nasap. MNpuxoaute oT EHepro-Ipo Mpogaxtu AL, koiTo e

OCHOBHWA KNNEHT Ha [1py»ecTBOTO, HagxsbpnaLy 10 Ha CTo OT NpuxoavTe oT npoaaxBa, ca 1,297 xun. ..

3. Wudopmauua 3a cKNOYEHU ToONieMM COeNKM W TakuBa OT CbUEeCTBeHO 3HaYeHWe 3a
AeAHOCTTA Ha eMUTeHTa.

Mpe3 2016 r. HAMa CKNOYEHN FONEMU COENKU U TaKMBa OT CLLUECTBEHO 3HaYeHNe 3a AeiHOCTTa.
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Uncbopmanma 3a CblUECTBEHUTE NPUXOAM, pa3xoau, akTMBM U NAcUBM € npeacTaBeHa B NpUNOXeHUs
chmHaHcoB OTYET.

4. MHd)OpMaLIVIiI OTHOCHO cAenkute, CKNIOYeHU Mexay emMUTeHTa U CBBLPp3aHu nuua, npes
OTYETHUA Nepuoa, NnpeanoXeHna 3a CKNoYBaHe Ha TakKMBa CAenKWU, KaKTo U CAENKU, KOUTO
ca u3BbLH obnyainHara My AEeAHOCT UMK CHILECTBEHO Ce OTKIIOHABAT OT na3apHuTe ycnoBuA,
N0 KOWTO EeMUTEHTHT MU HeroBo AbLUIepHO APYXKeCcTBO € CTpaHa C nocoyBaHe Ha
CTOMHOCTTA Ha caenkure, XapakTepa Ha cBbp3aHOCTTa U BCRKAa UHopmauus, Heobxoauma
3a oueHKa Ha Bb3AeNCTBMETO BbPXY (pUHAHCOBOTO CHCTORHUE Ha eMUTEHTa.

Hama Takuea HOBU CAENKM CKNHOYEHN NPe3 OTYETHUA Nepuoa, OCBEH NPeaoCcTaBeHUTe 3aemMy ONOBECTEHU
B TOYKa 8.

5. WHdopmauua 3a cb6UTUA M nokasatenu ¢ HeoBuuaeH 3a eMUTEHTa XapakTep, UMalyn
CHILEeCTBEHO BNUsiHUE BBLPXY AEAHOCTTa My, U peanuaMpaHuTe OT Hero Mpuxoau M
WU3BbPLIEHW Pa3xoan; oLleHKa Ha BNMAHWETO UM BbPXY pe3ynTaTuTe npes TeKywaTa roguHa.

Mpe3 2016 r. He e umano cubuUTMA W nokazatenu ¢ HeobuyaeH 3a [pyXeCTBOTO XapakTep, vmaLlm
CbLLECTBEHO BAWAHWE BbPXY AEAHOCTTa MY.

6. Wudopmauma 3a coenku, BogeHn n3aBbHO6aNaHCOBO - xapakTtep U BU3Hec uen, NnocoyBaHe
(hMHaHCOBOTO Bb3AeNCTBUE Ha CAENKUTE BbPXY AeNHOCTTA, aKO PUCKLT U NMON3uTe oT Teaun
chenkyM ca CbleCTBEHM 3a EMWTEHTa W aKo Pa3KpuBaHeTO Ha Ta3u uHdopmauusa e
ChbluecTBeHO 3a OUeHKaTa Ha (PMHAHCOBOTO CHCTOSAHUE HAa eMUTEHTa.

Hsima Takusa caenku.

7. WHdopmauus 3a BANOBU yYacTUS Ha EMUTEHTA, 3a OCHOBHUTE MY MHBECTULMW B CTpaHaTa
n B uyxbuHa (B LEHHW KHWXKA, DUHAHCOBM MHCTPYMEHTU, HEeMaTepuanHu akTUBU W
HeABWXMMM MMOTH), KaKTO M MHBECTULMUTE B OANOBU LEHHU KHWKAa M3BLH Herosara
MKOHOMMYECKa rpyna u M3ToOYHMUMTE/HauMHUTe Ha huHaHCUpaHe.

[pyxecTBoTO HAMA AANOBYW y4acTUs U nHBecTUUMK npe3 2016 T,

8. WHdopmauus OTHOCHO CKITIOYEHWUTE OT eMUTEHTa, OT HEeroBO AbLIEPHO APYXecTBO WUNU
BPYXecTBO Malka, B Ka4eCTBOTO UM Ha 3aeMONonyyaTenu, GOroBOPK 3a 3aeM C NocoyBaHe
Ha ycnoBusTa NO TAX, BKMIOYMTENHO Ha KpaiHWTe CPOKOBe 3a MU3nnawaHe, KakTo u
vHdopMauua 3a NpefoCcTaBeHH rapaHUMn ¥ NoemMaHe Ha 3a0bIHKeHUA.

3aemuTe nonyveHu oT ApyKecTBOTO ca npeacTaseHn B benexka 12 kbM (hMHaHCOBUS OTYeT.

Kbm 31 pgekemBpwn, KOMNaHWATA Maika MMa CneAaHuTe [OrOBOPU 3a 3aeM B KayecTBOTO WM Ha
3aemononyvaren:
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nOJ'I)"IEHII JIHXBOHOCHH 3aeMH

B xunsdu nesa 2016

3aem ot EHen MpuitH Maybp UHTepHewbHbN b. B. -
- XonaHaus
3aem ot Exen ®aitHbHC MHTepHewbHBbN H.B. 45,017

45,017

YcnoBusa no 3aema

[JorosopbT 3a HeoBesneyeH 3aeM ce NPOALIKABA aBTOMATUYHO 32 HOB €/1HOrOAMLLIEH CPOK, OCBEH aKo
He 6bae npekpateH ¢ 60 AHEBHO NpeauaBecTme.

HoMuHanHuAT nuxeeH npoueHT Ha HeobesneyeHuss 3aeM OT CBLP3aHO Nuue npe3 2016 r. e 3-mec.
Euribor + 1,45 %.

9. Wudopmauus OTHOCHO CKNKOUEHWUTE OT eMUTEHTa, OT HEeroBO AbLUWEPHO APYXECTBO UMK
ApPYXecTBO Maika, B KAYeCTBOTO UM Ha 3aemopaTenu, [OrOBOPM 3a 3aeM, BKNIOYUTESHO
npegocTaBsAHe Ha rapaHuUuM OT BCAKakbB BWA, B TOBa YUCAO Ha CBbLP3aHU nuua, ¢
nocoysaHe Ha KOHKPETHUTE YCNOBUS NO TAX, BKMIOYUTENHO Ha KpaliHWTe CpOKOBe 3a
nnawatde, 1 LenTa, 3a KOATo ca 6MNu oTnycHaTu.

Kem 31 aekemspu 2016 r., [1py»eCTBOTO HAMA NPeAOCTABEHN 3aEMU, @ KOMNAHUATa Maiika uma crnegHuTe
[OroBOpu 3a 3aem B KA4ECTBOTO 1 Ha 3aeMopaTten:

MpepocraBeHu 3aemu Ha AbUlepHU QpyXecTBa Ha
KOMNaHuATa-Mamnka

B xunsdu nesa 2016

3aem Ha YT Bbarapus 1 EOOQ 4,664
3aem Ha YT bwnrapus 3 EOOQ 4,510
3aem Ha Yl Bvnrapus 6 EOO 4,747
3aewm Ha Yl bbnrapus 8 EOO 4,701
3aewm Ha Yl bbnrapus 19 EOO[ 4,480
3aewm Ha Yl Bbnrapus 21 EOQ[] 4,044
3aem Ha YT bvnrapus 26 EOO[ 4,400
3aewm Ha Yl bvnrapus 9 EOO 5,863
3aem Ha Y[ bwnrapua 10 EOO[ 5,092
3aewm Ha Yl bbnrapua 11 EOO/[] 5,903
3aem Ha YT bvnrapusa 12 EOO[ 5,789

3aewm Ha Yl bwnrapus 13 EOO[ 5,841
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3aem Ha YI1 Bwnrapusa 14 EOQ[] 6,023
3aem Ha YN Bwvnrapua 15 EOO[ 6,026

72,983

3aemuTe KbM AbLUEPHU APYWECTBa Ha KOMNaHUATa Maika ca HeobeaneuyeHw n cnefdsa pa 6vpat
noraceHu 8 pamkute Ha 1 roauHa, cuntado ot 31 aekemapu 2016 r. [loroBopuTe 3a 3aeM ce npoabmxKasar
aBTOMAaTM4YHO 3a HOBU €AHOTOAULLHN CPOKOBE, HO HE MO-KbCHO OT 7 roAvHW OT AaTtaTa Ha aoroeopa,
ocBeH ako He 6bAaT npekpaTenn ¢ 60 gHeBHO Npean3secTue. Mpes 2016 r. 3aeMuTe ce oNUXBABAT C 3-
meceyeH FOPUBOP + 1.7% (2015: 3.65%).

10. MHCbOpMaLIMSl 3a M3non3BaHeTo Ha cpeacTBaTa OT U3BLpPLIEHA HOBAa eMUCUA LIeHHW KHUXKa
npe3 oT4eTHUA Nepuoa.

Henpunoxumo.

11. AHanNK3 Ha CHLOTHOWEHNETO MeXAY NOCTUrHaTMTe (PUHAHCOBM Pe3ynTaTh, OTPaseHW BLB
thuHaHCOBMA OTuYeT 3a huHaHCOBaTa rOAUHA, U NO-PaHO NYBNMKyBaHWU NPOrHO3M 3a Teau
pesyrnrtaTu.

[ApyxecTsoTo He nybnukyea nporHoau 3a oMHaHCOBKA cv peaynTar.

12. AHanu3 U oueHKa Ha NONMUTUKaTa OTHOCHO ynpasneHueto Ha cdmHaHcoBuTe pecypcu €
nocou4BaHe Ha Bb3MOXHOCTUTE 3a chnymaaue Ha 3aAbMmKeHnATa, eBeHTyanHuTe 3annaxm
N MepKH, KOUTo eMUTeHTHLT € npeanpuen uUnNM npeacTou Aa npeanpueme ¢ orneg
OTCTPaHABAHETO UM.

MonuTukarta no ynpaenexuue Ha uHaHCOBUTE pecypcn Ha [pyXecTBOTO e HacoueHa kbM 6e3puckoBo
ynpaenexue Ha csobognuTe huHAHCOBM CpeacTea, KOETO Aa OCUrypW NUMKBUAHOCT, C KOATO Aa ce
oBcnyxBaT 3aAbnKeHUATa KbM KPEAUTOPYU 1 [OCTABYMLM, 1 A3 Ce rapaHT1pa onTUManHa Bb3BpallaemMocT
Ha HanpaBeHaTa UHBECTULWA.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3aLua Ha UHBECTULMOHHUTE HaMepPeHWs C NOCoYBaHe
Ha pasmepa Ha pasfnonaraeMuTe cpeAcTBa W OTpa3siBaHe Ha BBL3IMOXHMTE NMPOMEHU B
CTPYKTypaTa Ha (hMHaHCUpaHe Ha Ta3n A4elHOCT.
ApyXecTBOTO He NNaHupa 3HA4YUTENHU UHBECTULIMN.

14. Undopmauma 3a HacTbNUNKU NPOMEHU NPe3 OTYETHUA Nepuos B OCHOBHUTE NPUHLMNK 3a
ynpaBeneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMUYECKa rpyna.

Hama MH(bOpMaLlVIFl 32 HacTLNUNKW NPOMEHWU B OCHOBHUTE NPUHLMNW 3a ynpasneHue Ha [pyecTBoTo U Ha
HeroeaTta UKOHOMUYecka rpyna.
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15. UHdhopmaumnn 3a OCHOBHUTE XapaKTEPUCTUKN Ha MPUMaraHUTe OT eMUTEHTa B npoueca Ha
u3roTesiHe Ha ¢MHaHCOBMTE OTYETM cUCTeMa 3a BLTPEWeH KOHTPONn M cUcTemMa 3a
ynpaerneHue Ha puckose.

JpyxecTBoTO CcLONOAABa Cb3fafeHNTe W yTBLPAEHW Npoueaypy U npaswna B MpynaTta Ha EHen 3a
paGota 3a ynpaeneHue Ha puckoseTe. OCHOBHMTE KOMMOHEHTM Ha BBLTPEWHUS KOHTpon
(koHTpOnHa cpena, Npouec Ha OLEeHKAa Ha PUCKOBETE Ha MPEANPUSATVETO, MHAOPMALIMOHHA CUCTEMA,
BKMIOYUTENHO CBbLp3aHUTe C Hea Ou3Hec npouecw, CbLLUECTBEHW 3a (pUHAHCOBaTa OTYETHOCT, M
KOMYHUKaUMA, KOHTPOMHWU AeWHOCTW, W Tekylo HabniogeHwe Ha KOHTponuTe) ce nOKpuBaT oOT
AOroBOpEHUTE NpoLeAypy 3a LenTa B crnopasyMeHueTo 3a TexHudecka ekcnnoatauua U ThLProBCKO
ynpaenenue ¢ ,Exen MpuiiH Maywp benrapus® EALl onucanu B 1.3 oT [eknapauusTa 3a KOpnopaTusHO
ynpasneHue.

Ha 28.04.2015 [ipywectBoTo e cepTucpmumpano no ISO 9001:2008. Tosa oT cBOS cTpaHa AaBa
AonbiHWUTENHa rapaHuMa 3a Hanuuueto, KayecTBOTO M CnasBaHETO Ha YTBbPAEHUTE BLTPELLHW
npoueaypv 1 npasuna 3a pabora.

16. UHdopmauua 3a npomeHuTe B YNPaBUTENHUTE U HAQ3OPHUTE OpraHWM Npe3 oTveTHaTa
thuHaHcoBa roguHa.

Ha 05.07.2016 r. ¢ Pewenne Ha CbBeTa Ha ANPEKTOPUTE Ha eAHONNYHUS cOBCTBEHUK Ha KanuTana, ExHen
IpuiH Maybp Bonrapus EALL, oceoboxaasa kato Ynpasuten 'eopruoc CTacuc n HasHauasa Ha eoproc
MNanagumuTpuy 3a Ynpaeuten Ha [pyXecTBoTO.

17. Undhopmalms 3a pasmepa Ha Bb3HarpaxaeHusTa, HarpaguTe WWnU NON3NTe Ha BCEKU OT
YneHOBeTE Ha yrnpasuTenHUTe U Ha KOHTPONHUTE OpraHu 3a oTYeTHaTa (hUHAHCOBa roanHa,
u3nnarteHn OoT eMUTeHTa M Herosv AbLUIEPHW APYXeCcTBa, He3aBUCMMO OT TOBa, Aanu ca
6unu BKNIOYEHHW B pPasxoguTe Ha eMUTEHTa WNM MPOM3TMYAT OT pasnpedeneHue Ha
neyan6ara, BKNHOYUTENHO:

Mpes 2016 r. [Ipy*ecTs0To He U3NNaLLano Bb3HArpaXaeHWs Ha YNpasuTens ¢y 1 He e pasnpeaenuno
OVBUOEHTU Ha EQHONWYHWUA cn cOBCTBEHMK.

18. 3a nyGnuuHuTe pApyXecTBa - WHGOPMauuA 3a nNpUTeXaBaHW OT uneHoBeTe Ha
ynpaBUTeNHUTE U Ha KOHTPOMHWUTE OpraHy, MPOKYPUCTUTE U BUCLIMA PLKOBOAEH CHCTaB
aKUuMM Ha eMUTEeHTa, BKNIOYUTEITHO aKuMuTe, NPUTEXaBaHU OT BCEKM OT TAX NOOTAENHO U
KaTo NPOLEHT OT aKLMUWTEe OT BCEKM KIAc, KAaKTO ¥ NpefocTaBeHy UM OT eMUTEHTa onuuKu
BbLPXY HEroBU LIEHHN KHWXKa - BU, U pa3Mep Ha LIeHHUTe KHUXa, BbPXY KOUTO ca yupeaeHu
OnuMUTe, LUeHa Ha ynpaXHABaHe Ha ONuMWUTe, MOKYNHA LieHa, aK0 MMa TakaBa, U CPOK Ha
onuuure.

OpyxecTtBoTo He e nybnuyHo.

xii
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19. Undbopmaumuna 3a u3BecTHUTE HA APYKECTBOTO [AOroBOPEHOCTU (BKMNIOMUTENHO U cnep
npuknioyBaHe Ha hMHaHCOBaTa roauHa) B pe3ynTar, Ha KOUTO B 6bgel| nepuoa Morart aa
HAaCTLAAT NPOMEHU B NpUTEKaBaHMA OTHOCUTENEH AN aKuUW UNu obnurauum ot HacToaALM
akuuoHepu unu obnuraymMoHepw.

He e n3asecTHa Takasa nHdopmaums.

20. Undopmauua 3a BUCAWM CHAEOGHN, aAMUHUCTPATUBHU UMK apbUTPaXHN NPOU3BOACTBA,
KacaellW 3aAbMKEHUS UMW B3eMaHUs Ha eMUTEHTa B paamep Hai-manko 10 Ha cTo OT
cobGCTBEHMA My KanuTan; ako o6uiata CTOWHOCT Ha 3aAb/KEHUATa UNW B3eMaHUATa Ha
eMUTEeHTa No BCUYKK oBpa3yBaHW NnpousBofacTBa HaaXBLPAA 10 Ha cTo OT coBeTBEHMA MY
Kanutarn, ce NpeAcTaBa MH(OPMaLUS 3a BCAKO NPOM3BOACTBO MNOOTAENHO.

Kbm 31.12.2016 r. HAMa Takuea BUCALLM CbAEBHU, aAMUHUCTPATUBHM UNu apbUTpa)kHKU NPOU3BOACTEA.

21. laHHn 3a auMpekTOopa 3a BPBL3KM C UHBECTMTOpA, BKNiouutenHo TenedoH u agpec 3a
KOpecNOHAEHLMSI.

ApyxecTBoTo HAMA AVPEKTOP 3a BPBH3KW C UHBECTUTOPUTE, Thil KATO HE & NYBNUYHO APYXECTBO.
22, NMpomeHU B LieHaTa Ha aKLUUTE HA APYXKEeCTBOTO

Henpunoxumo.
23. Ananus un passicHeHue Ha MHopMaLuATa No npunoxeHue Ne 11.

Henpunoxwumo.

24 Dpyra nHthopmaums No npeueHKa Ha APYXeCTBOTO.

aaumMuTpuy

8 Ynpasuten
Codbun, 17 mapt 2017 .

xii
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[loknag Ha He3aBUCUMUSA oanTop

[10 eqHONUYHNA COBCTBEHUK
Ha , Y bvarapua 19" EOO[]

[loknag OTHOCHO oauTa Ha dJMHaHCOBMFI oTyeT

MHeHune

Hue u3BbpIMXME OAWUT Ha NpUMNOXeHusa duHaHcoB oTyeT Ha ,YI Bvbarapus 19" EOOAQ
(..ApyxecTBoT0"), BKNIOYBALL OTYET 38 (hMHAHCOBOTO CbCTOAHUE KbM 31 nekemspu 2016 roguHa,
oTYeT 3a BceobxBaTHMA 4OX0M, OTYET 3@ NPOMEHNUTE B COBCTBEHUA KanuTan 1 oT4eT 33 NapuUYHUTe
noToun 3a roAvHaTa, 3aBbplUBaLLA Ha Ta3W AaTa, KakKTo U NOACHUTENHW 6enexkn KbM
hviHaHCOBMA OTYeT, CbAabpXawm 1 0606LLeHO ONOBECTABAHE HA CbLLUECTBEHUTE CYETOBOAHMU
NONUTUKN,

Mo Hawe MHeHWe, NPUNOKEHUAT (PUMHAHCOB OTYET AaBa BAPHA W YecTHa npeacraBa 3a
hHAHCOBOTO CbCTOAHWE Ha [pyXecTBoTO KbM 31 gekemBpn 2016 roavHa W 3a Herosute
hnHaHCoBM pe3ynTaTtu OT AeAHOCTTa U NapUYyHMTE My NMOTOLUM 38 FOAUHATE, 3aBbpLLBALLA Ha Tasu
AaTa, B CbOTBETCTBUE C MexayHapoaHUTe ctaHaapT¥ 3a oMHaHcoBo oTymTaHe (MCDO), npueTu
oT1 EBponenckuna cuio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHUe

Hue n3sbpLunXMe HaLMA OAUT B CbOTBETCTBME C MexayHapoaHuTe oauTopcku ctanaaptn (MOC).
HawinTe OTrOBOPHOCTY CbrNAcHO Te3n CTaHAAPTU Ca ONUCAHU AOMbAHUTENHO B pa3fena oT HalluA
aoknap ,,OTroBOPHOCTK Ha oauTOpa 3a oAuTa Ha (hMHaHCoBUA oTYeT". Hue cMe He3aBUCUMU OT
[pyxecTBOTO B CbOTBETCTBUE C ETUYHUA KoAeKC Ha npodecuoHanHnTe cyetosoauTeny Ha CbeeTa
3@ MeXAyHapogHW CTaHaapTu no eTtuka 3a cuvetosBoautenu (Kopekca Ha CMCEC), 3aegHo ¢
eTUYHUTE N3UCKBaHWA Ha 3aKoHa 3a He3aBuUCUMUA uHaHcos oauT (BHDO), nNpunoXumun no
OTHOLLEHNe Ha HaLUUA OANUT Ha (PMHAHCOBUA OTYET B BbArapuA, Kato HUe U3MbAHUXME U HalunuTe
Apyrv eTU4HW OTrOBOPHOCTU B CbOTBETCTBUE C U3UCKBaHUATA Ha 3HDOO n Koapekca Ha CMCEC.
Hue cuntame, Ye oguTOPCKUTE AOKA3aTENCTBA, NONYYEHU OT HaC, Ca AOCTATbYHU M YMECTHM, 3a Aa
ocurypaT 6asa 3a HalLeTo MHEHKe.

AOpyru Bbnpocu

CpaBHUTENHarta MHopMauma, BKIOYEHA B NPUIOXKEHNUA UHAHCOB OTYeT Ha [py»ecTBOTO 3a
rogvHara, 3asbplusalia Ha 31 gekemepu 2016 roguHa, He e oanTUpaHa.
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Apyra uHdopmauusa, pasnuvHa oT HMHAHCOBUA OTHET U OAUTOPCKUA A0KNaA BbPXY Hero

PbKOBOACTBOTO HOCKU OTFOBOPHOCT 3a ApyraTa Hopmauua. [pyrata MHopMaLma ce CbCTou ot
AOKNaa 3a fAerHocTTa, B T.M. fAeknapauvsi 3a KOpNopaTUBHO ynpasneHue, W3rotBeH oT
PbKOBOACTBOTO CbrNAacHO [naBa ceAma OT 3aKOHa 3@ CYETOBOACTBOTO, HO He BKMNIOYBA
(bMHaAHCOBWA OTYET U HALIMA OAUTOPCKU AOKNAA, BbPXY Hero.

HaweTto MHeHue OTHOCHO (PMHAHCOBUA OT4eT He obxBalja gpyrata MHOpPMaUMA WU HUe He
n3pasABaMe KakBaTo 1 ia e hopma Ha 3ak/I0YEeHUE 3@ CUTYPHOCT OTHOCHO HeA, OCBEH ako He e
W3PWYHO NOCOYEHO B AOKNAAA HU 1 A0 CTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HaliMs oguT Ha (HMHAHCOBWA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTtem apyrata MHMOOPMAaLMA M NO TO3M HAUYMH A3 NPELeHNM Aanv Tasu Apyra MHopMauma e
B CbLLECTBEHO HECLOTBETCTBUE C (PMHAHCOBMA OTYET W/IM C HalLWTe NO3HaHuA, NpuaobuTn no
BPEME Ha o0AvWTa, WIW MO APYr HaYMH W3rnexaa A3 CbAbpXa CbLUECTBEHO HEenpaBUIHO
AoknaasaHe. B cnyvalh ye Ha 6asaTta Ha paboraTa, KOATO CMe U3BLPLLWAKN, HUE AOCTUTHEM [0
3ak/l04eHne, Ye e Hanmue CbLUecTBEHO HEeMpaBUIHO AOKNaaBaHe B Tasu gpyra uHdopmaums, oT
Hac ce M3NCKBa Aa floknaasame To3u hakrT.

HAMaMe KakBoO Aa fokNagBaMe B TOBA OTHOLLEHNKE.

OTroBOpPHOCTHK Ha pbKOBOACTBOTO 3a thnHaHcoBuA oTyeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a@ U3rOTBAHETO U NpeAcTaBAHETO Ha TO3M (IUHAHCOB OTYET,
KOWTO faBa BAPHA W YeCcTHa npeactasa B cboteeTcTBME ¢ MCDO, npuetn ot EC u 3a Takasa
cucTtemMa 3a BbTpelleH KOHTPON, KakBaTo PbLKOBOACTBOTO onpeaena kato Heobxoguma 3a
OCUrypABaHe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOMTO He CbAbPXKaT CbLUECTBEHY HENPaBUNHU
OTYMTAHWA, HE3aBUCYMO Aany Ab/KALLN Ce Ha U3MaMa UK rpeLuKka.

MpK un3roTBAHe Ha (HPUHAHCOBUA OTYET PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHABaHe
cnocobHocTTa Ha py»eCTBOTO fa NPOAbMXKM f1a (hYHKLUMOHMPA KaTo AeNCTBALL0 npeanpuaTue,
ONOBECTABAKMW, KOraTO TOBa € MPWIOXWMO, BbLMPOCU, CBLbP3aHW C MNPefnonoXKeHWeTo 3a
AENCTBaL0 NPEeANpPUATAE 1 U3NON3BaNKKN cyeToBoAHAaTa 6a3a Ha OCHOBATa Ha NPEANOOKeHNEeTO
3@ [enCcTBallo npeanpusaTWe, OCBEH ako PbKOBOACTBOTO He Bb3HAMepABa fa NUKBMAMpa
Apy»ecTBoTo WK Aa NpeyCcTaHOBY AeWHOCTTa MYy, UM ako PbKOBOACTBOTO Ha NpakTuka HAMa
Apyra antepHaTMBa, OCBEH A1a NOCTbMNW MO TO3U HAUYNH.
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OTroBOpHOCTU Ha oAuTopa 3a oAMTa Ha (hMHAHCOBUA OTYET

Halwunte uenu ca ga nony4yum pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBA fanu MHAHCOBUAT
OTYEeT KaTo UYANo He CbibpXa CbLECTBEHN HEMPaBWU/IHK OTYNTAHUA, HE3aBUCUMO AaNN Ab/KALLN
Ce Ha M3MaMa wn rpewka, v ga uvsgageMm OAUTOPCKW [OKNad, KOWTO Aa BKAKOYBA HALLETO
OfIUTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrYPHOCT € BUCOKA CTeneH Ha CUrypHOCT, HO He e
rapaHuua, 4Ye oawuT, M3BbpLUeH B cboTBeTcTBUEe ¢ MOC, BUHaru uje paskpuBa CblLUECTBEHO
HenpaBWIHO OTYUTaHe, KOraTo TakoBa CbLUeCTBYBa. HenpaBuNHU OTYUTAHUA MOraT Aa Bb3HWKHAT
B pe3ynTaT Ha M3Mama Wan rpewika u ce CYMUTaT 3a CblyecTBeHW, ako 6u Morno pasyMmHo ga ce
04YaKBa, Ye Te, CAMOCTOATENIHO WU KATO CbBKYMNHOCT, BUXa MOrNU fa oKaXaT BAUSHWE BbPXY
NKOHOMUYECKUTE pewleHnA Ha noTpebutenuTe, B3eMaHW Bb3 OCHOBA Ha TO3W (P MHAHCOB OTYeT.

KaTto yact oT oguta B cboTBeTcTBUME ¢ MOC, Hue u3nonsBame npohecuoHanHa npeleHka u
3anassame npoecnoHaneH CKeNTULU3bLM No BpeMe Ha Lenus oauT. Hue cbilo Taka:

— WAeHTU(ULMPaAMe U OLEHSABaMe PUCKOBETE OT CbLUECTBEHW HEnpaBWiHW OTYMTAHWA BbB
hPMHAHCOBUA OTYHET, HE3ABMCMMO ANV Ab/MKALLM Ce Ha U3MaMa WUnu rpeLlka, paspaboTsame u
U3NbNHABaMe OfMTOPCKN NpoLeAypy B OTFOBOP Ha Te3un PUCKOBE M NOJyYyaBame OAUTOPCKK
AOKas3aTesICTBa, KOUTO Aa Ca AOCTaTbYyHU U YMECTHU, 3@ Aa OCUTyPAT 6a3a 3a HALLEeTO MHEHMe.
PuckbT pa He 6bfe pPaskpuTO CbLUECTBEHO HENpaBW/IHO OTYMTAHe, KOETO e pe3ynTtart oT
U3Mama, e Mo-BUCOK, OTKONIKOTO PUCKA OT CbLUECTBEHO HEMNpPaBWHO OTYMTaHE, KOeTo e
pe3yntat OT rpewlka, Tbili KaTto nW3MaMaTa MOXe fa BK/OYBa TalkHO cnopasyMmABaHe,
thanwncuymparHe, npeaHaMepeHu Mpomnycku, U3ABNEHWA 33 BbBeX[aHe Ha opuTopa B
3abnyxpaeHue, KakTo v npeHebpersaHe unn 3a06MKansiHe Ha BLTPELLUHUA KOHTPON.

— nonyvasaMe pasbupaHe 3a BbLTPELWIHWA KOHTPO/, MMall OTHOLUEHWe KbM OAWTa, 3a fAa
paspaboTum oauTOpCKM npouedypu, KOUTO fAa C€a nNOAXOAAWM NPU  KOHKpeTHUTe
0bCcTOATeNCTBa, HO He € LUen u3passABaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTA Ha BbTPeLUHUA
KOHTpOn Ha [py»ecTBOTO.

— OUeHABaMe YMeCTHOCTTa Ha W3NOM3BaHUTE CYEeTOBOAHM MONUTUKM W Pa3yMHOCTTa Ha
CYeTOBOAHWUTE NPUBNU3UTENHWU OLEHKMU M CBbP3aHUTE C TAX OMOBECTABAHWA, HampaBeHW OT
PbKOBOACTBOTO.

— pocTurame 0 3aktoveHne OTHOCHO YMECTHOCTTa Ha U3Non3BaHe 0T CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHarta 6asa Ha OCHOBATa Ha NPeAnoN0XEeHMETO 3a AeNCTBALLO NPeANpPUATHE U, Ha
Ha3aTa Ha nonyyeHWTe OQUTOPCKM OKA3aTeNCTBa, OTHOCHO TOBA AaNu e Hanuue CblecTBeHa
HeCUIypHOCT, OTHacAWa ce Ao CbbUTUA uMnu ycnoBuA, KouTo 6uxa Mornu ga nopoaAT
3HaYMUTeNIHN CbMHEHWA OTHOCHO CNocobHOCTTa Ha [pyXecTBOTO fAa NpoAbAXMW Ad
(PYHKLMOHMPaA KaTo fe’cTsBallo npeanpusaTve. AKO HWe AOCTUTHEM A0 3akNlouyeHue, ve e
Hanuue CblecTBeHa HECUTYPHOCT, OT HAac ce U3NCKBA fa NPVBReYeM BHUMaHWe B OAUTOPCKUA
CW AOKNaA KbM CBbp3aHUTe C Tasn HeCUrypHOCT ONOBeCTABAHWA BbB (DUHAHCOBUA OTYET UNn B8
Cny4yai Ye Te3u ONOBECTABAHWA Ca HeafeKBaTHW, Aa Moguduumpame MHeHWeTO cu. Halumte
3aKNIOYeHUA Ce OCHOBABaT Ha OAWTOPCKWUTE AOKa3laTesncTBa, MONYyYeHW [0 Aarata Ha
OUTOPCKKA HU Aoknag. bvaewn cvbutuAa unu ycnosuAa obauve moraT Aa CTaHaT MpUYMHA
ApyXecTBoTO Aia NpeycTaHoBM DYHKLUMOHUPAHETO CU KaTo AeiCcTBaLLo NpeanpusaTue.
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— OueHABaMe UANOCTHOTO npeacTasBsaHe, CTPYKTYpa M CbAbpXaHne Ha (UHAHCOBMA OTYerT,
BKNIOYNTENHO OnoBecTABaHWATA, W Banu (PUHAHCOBUAT OTyeT rnpeacrTaeA oCHoBononarawure
3a Hero caenkun v cbbutua no Ha4uH, KOWTO nocTura BAPHO U YeCTHO npeacTasaAHe.

Hue koMmyHukupame ¢ pbKOBOACTBOTO, Hapeg ¢ ocTaHanuTe BbNPOCK, NNaHupaHua obxeaT u
BpeMe Ha M3Nb/HeHMe Ha 0AWTa W CbLUECTBEHWUTE KOHCTAaTauuM OT OAMTa, BKIOYMTENHO
CbLUECTBEHN HEAOCTaTbUW BbB BbLTPELUHWUA KOHTPOM, KOUTO WAeHTUdMUMpaMe Mo BpeMme Ha
M3BbPLLBAHWA OT Hac OawuT.

[oknag BbB BPb3Ka C Apyrv 3aKOHOBU U perynaTtopHun nsmckBaHuA

Adonvauutenau BbIIPOCU, KOUTO [OCTABAT 3@ [OkNagBaHe 3aKOHBLT 3@ c4eTO0BO4CTBOTO U
3aKOHbBT 33 ITY6I1M'-IHOTO npegnaraHe Ha LeHHN KHuXa

B AonbnHeHne Ha HalMTe OTrOBOPHOCTU W AOKnapBaHe cbrnacHo MOC, onucaHu no-rope B
pasfena ,Apyra uHopmauus, pasnuuyHa oT hUHAHCOBMA OTYeT M OAMTOPCKNA [0KNaR BbpXy
Hero", no OTHOLeHWe Ha Aoknaga 3a AeliHocTTa, B T.u. AeknapauuAaTta 3a KopnopaTUBHO
YNpasnexHne, Hue usnbiHuxMe 1 npolieaypute, Ao6aBeHW KbM U3nCKBaHUTE No MOC, CbrnacHo
YKasaHuATa Ha npodecnoHanHaTa OpraHusauuA Ha auNIOMUPaHUTE eKCnepT-CYeTOBOANTENU U
PErncTpupaHuTe oanTopun B Bbnrapua- UHCTUTYT Ha gunnomupaHuTe ekcneprt cyeToBOAUTENU
(MOEC), n3napeHun Ha 29 Hoemepyn 2016 roguHa / yTBbpeHN OT HelHuS YnpasuteneH cbBeT Ha
29 Hoemepu 2016 roguHa. Tesu npouenypu KacanaT NPOBEPKY 33 HANMUUETO, KaKTO U NPOBEpPKU
Ha dopmaTa M CbAbPXKAHWETO Ha Tasu Apyra WHPOPMaUMA C Len Aa HW NoagnoMOrHaT BbB
(hOPMMPaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu ApyraTta nHdopmauma BKNOYBA ONOBECTABAHUATA
W AoKnaasaHuATa, npeasuaeHW B MNasa ceaMa OT 3aKOHA 3a CYETOBOACTBOTO M B 3akOHa 3a
ny6aMYHOTO NpeanaraHe Ha LeHHU KHUXa, (un. 100H, an. 10 ot 3MNUK BbB Bpb3ka ¢ un. 100H,
an. 8, 1. 3 n 4 o1 3MMUK), npunoxumu 8 Brwnrapws.

CTaHoBuLLe BbB BPb3Ka € Yn. 37, an. 6 oT 3akoHa 3a CYeToBOA4CTBOTO
Ha 6a3ata Ha n3BbpLUeHUTE NpoLieaypU, HALWETO CTaHoBULLe e, Ye:

a) WHdopmayvAaTta, BkNOYeHa B Aoknafa 3a ferHoCTTa 3a hMHAHCOBATa roAvHa, 3a KOATO e
WM3rOTBEH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (IMHEHCOBUA OTYeT.
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6) [oknagbT 3a AeMHOCTTa € W3roTBEH B CbOTBETCTBUE C U3NCKBaHUATA Ha [naBa ceama oT
3akoHa 3a CYeTOBOACTBOTO M Ha 4n. 100(H), an. 7 oT 3akoHa 3a ny6nMYHOTO NpepnaraHe Ha
UEHHM KHWXa.

B) B AeknapauusTa 3a KOpnopaTUBHO ynpaeneHue 3a hMHaHCOBATa rofMHa, 3a KOSTO e N3FoTBEH
(PMHAHCOBUAT OTYeT, e MPeACTaBeHa M3WCKBaHaTa CbrnacHo naea ceaMa oT 3akoHa 3a
c4eToBOACTBOTO M YN, 100 (H), an. 8 oT 3akoHa 3a ny6bnuMyHOTO NpeanaraHe Ha LieHHU KHK1Xa
nHhopmaums.

CTaHoBuLLe BbB BPb3Ka € yni. 100(H), an. 10 BbB Bpb3Ka c 4n. 100 H, an. 8, T. 3 u 4 o1 3aKOHa
3a nybmMyHOTO NpeanaraHe Ha LeHHN KHUXa

Ha 6a3a Ha n3BbpLleHuTe npoyeaypw 1 Ha NpuaobUTOTO No3HaBaHe U pasbupaHe Ha gelHOCTTa
Ha NPEANPUATUETO U CpepaTa, B KOATO TO paboTH, MO Halle MHeHWe, ONUCAHWETO Ha OCHOBHUTe
XaPAaKTEPMUCTUKM Ha CUCTEMUTE 33 BbTPELLEH KOHTPO/ W ynpaBneHue Ha pUCKa Ha npegnpuATneTO
BbB BPb3Ka C Npoueca Ha hMHAHCOBO OTYUTAHe, KOeTO e YacT oT AOKNafa 3a geHocTTa (KaTo
€NeMEHT OT CbAbPXKAHNETO Ha AeKnapaLWATa 3a KOpnopaTUBHO ynpasneHue) n nHcbopmauuaTa
noun. 10, naparpad 1, 6yksu "B", "'r", ", ngtt y nyn ot finpektnesa 2004/25/E0 Ha EBponeickus
napnameHT un Ha CbBeTa oT 21 anpun 2004 roanHa OTHOCHO NnpeanoXXeHuATa 3a NornblyaHe, He
CbAbPAKAT CNlyHan Ha CbLUEeCTBEHO HENPAaBUIHO AOKNaABaHe.

OAMTOPCKO ApY*ecTBO ,, bpHCT 1 SIHr Ogut" ooa:

[aHunena NeTkoBa

Ynpasuten u

o )
Per. N2 108 /

PernctpupaH ogutop, oTroBopeH 3a oauTa Y4
oo
T snr opit >

17 mapt 2017 roguna

rp. Codun, Bvnarapua



YII Bvarapua 19 EOOJI
DHHAHCOB OTYET

3a roaunara, npukaouBama Ha 31 gekemspu 2016



Y11 Brarapnsa 19 EOOQJ
OTYET 3A BCEOBXBATHHS JOXO[,
3a roaunara, npukniouBaia Ha 31 gekemspu 2016 1.

Benexkn 2016 2015
(HeoanTipana)
xun. ne. Xun. Jg.
Nponax6a Ha en.eHeprus 5.1 1,314 1,295
IMpnxoan 1,314 1,295
Jpyru npuxoau 5.2 176 -
Pa3xonu 3a MaTepuanu U KOHCYMaTHBH (1n (16)
Pa3xonu 3a aMoptusauus 7.8 (345) (343)
Pa3xonu 3a BHHILUHK ycnyTH 53 (346) (340)
Pasxonu 3a obesueHka Ha NBATOTPaiiHK aKTHBH 7,8 (245) -
Jpyru pasxoau 5.4 (57) (22)
OneparnBHa neyanéa 486 574
(duHaHCOBH pa3Xxoiu 5.5 77 (198)
IMeyan6a npeau JaHbUN 409 376
Pa3xon 3a naHbK BbpXy BOXOAMTE 6 41) (37)
[Meyanba 3a roounaTta 368 339
Jpyr BceobxsareH noxoa - -
Jpyr BceobxBaTeH JOXOA 3a FOAMHATA, HETHO OT JaHbUH - -
O01wwo BceoOXBATeH A0X0/ 32 FOAHHATA, HETHO OT AAHBLN 368 339
/"/
/’l‘m: ManagumuTpuy ATnHa Maspuauc \/
ATtnac Koncyntuur @CK )|
Vnpasuten CucraButen '

DUHAHCOBUAT OTHET € 0N00peH 3a n3nasaHe ot Y npasurens Ha 17 mapt 2017 .
TNosicnurennnte Genexxku oT cTpanuua 11 0o crpanuua 35 ca HepasaenHa 4acT OT QHHAHCOBHS OTYET.

(MuHaxcoB omuem,
Bupxy kolimo cwme usgaau ogumopcku
golnag ¢ gama:

EY | 17-03- 200

L~bpHcm u Adz Ogum,, ch
YnpaBumea U pe2ucmpupal OguMOP....... M pfiden




Y Bbarapus 19 EOOJ,
OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE
KoM 31 nekempu 2016 T.

Benexkn 2016 2015
(neoauTipana)
xun. 1. Xun. 6.
AKTHUBH
Jdbarorpaiinn akTHBH
HnmoTH, MalIMHY 1 ChOPBKEHUs 7 5,458 5,983
HemarepuanHu akTusm B 431 475
5,889 6,458
KpaTtkoTtpaiinu akTHBH
Tbproeeku # pyry B3emaHus 9 422 201
Pasxoau 3a 6baewn neproau 48 102
[Mapuunu cpencTea ¥ KPaTKOCPOUHH NENO3NTH 10 156 106
626 409
OBLLO AKTUBH 6,515 6,867
COLCTBEH KANIHUTAJ H TACHBU
CofcrBeH KanuTalj
OcHoBeH KkanuTan 11 5 5
Hepaznpeznenena neyanba ot MUHANH FOAMHH 1,502 1,163
[Meyan6a ot TekywHs nepuon 368 339
O6mo cobecTBeH KanuTan 1,875 1,507
JAbarocpouyHn nacusn
JbarocpouHu npoBu3uu 13 66 64
OTcpoyeHn JaHbUHH NacHBH 6 18 31
84 95
KpaTtkocpounn nacueu
TBpProBekH W ApYrH 3abAKeHHs 14 58 192
JInXBOHOCHH 3a€MH M MPUBJIEYEHH CPEACTBA 12 4,480 5,059
3aAbaKeHHUs 3a JaHBK BbPXY A0XONUTE 18 14
4,556 5,265
4,640 5,360
6,515 6,867

ATHHa Maspuauc
ATtnac Koucyntuur ®CK O
Cobcrasuten

DUHAHCOBHAT OTHET € 0106peH 3a u3nasate ot Ynpasurens Ha 17 mapt 2017 T
TNosicuutennute GenexiH oT cTpaHuua 11 1o cTpaHuua 35 ca HepasenHa YacT OT MHAHCOBHS OTHET.

QuHaHcoB omuem,
Bupxy kolimo cme uzgaau ogumopcku
gokaag ¢ gama:

EV| 17-03- 201
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Y Buarapus 19 EOO/J|
OTYET 3A NIPOMEHHTE B COBCTBEH IS KAMTUTAJI
3a roaxHarta, npukaousalla Ha 31 nekemspu 2016 1.

Ocuogen Hepaznpeaenen
KanHTAJl : neqpajlllﬁa O6uwo
(Benexka 11)

Xun. 16. XUA. n6. Xun. a6.
Ha I sauyapn 2015 r. (HeoanTupana) 5 1,163 1,168
[leyan6a 3a ronunara - 339 339
06110 BceobXxBaTeH NOX0A - 339 339
Ha 31 nexemBpu 2015 r. (neoauTtiipana) 5 1,502 1,507
Ha | snyapu 2016 r. 5 1,502 1,507
[Neuanba 3a roguHata - 368 368
06u10 BceobxBaTeH 10X0A - 368 368
Ha 31 pexkemBpn 2016 r. 5 1,870 1,875

[ o]
I
eopruoc [Nanagumutpuy . i ATtuHa MaBspuauc L%
4 IR Atnac Koncyntuur ®CK 00O ]]

Ynpasuten CobcraBuren

®uHAHCOBUAT OTHET € 0100peH 3a u3fasaue oT Ynpasurens Ha 17 mapt 2017 1.
Toscuutennute Genexxu o cTpanuua 11 1o crpanuua 35 ca Hepa3fenHa 4acT oT GUHAHCOBUS OTYET.

BunaHco8 omuem,
Boupxy koilimo cme uzgaau ogumopcku
goknag c gama:

EY | 17-03- 207
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Y1 Buarapus 19 EOOJ
OTHYET 3A NAPHYHUTE NMOTOLU
3a roaunata, npukiiousawa Ha 31 nexkemspu 2016 T.

Benexxn 2016 2015
(HeoanTHpaHa)
Xun. 6. Xun. 6.
[TAPHYHU NOTOLH OT ONEPATUBHA JEHHOCT
[Mewan6a npean aanbun 409 376
Kopekunu 3a paBHenve Ha nevan6ata NMpeayu MaHBLM C HETHHTE
NapH4HU NOTOLH
Henapuunu:
AMOpTH3aLHS Ha HMOTH, MALIHHU U CBHOPBLHKEHHUA 7 319 318
AMOpTH3aLHs Ha HEMATEPHAHH aKTHBH 8 26 25
O6e3uenka Ha UMOTH, MaLLMHU H CLOPBKEHNS U HEMaTepHaltHH 7.8
aKTHBU 245 -
Tpuxonu or HakasaTenHu NUXBY 5.2 (43) -
Pa3xonu 3a nuxsu 55 77 196
Kopexkuun B oGoporius kanutan:
(YBenunueune)/Hamanenne Ha TbproBekuTe M APYTH B3eMaHHs H
pa3xonH 3a 6bAELLH NeEpHOIH (167) 19
(Hamaneuue)/Ysenuuenne Ha ThProBCkUTE H PYTH 3aIbIKEHHS (133) 105
[Monyuenu Hakazatennu NUXBY 43 -
[nartenu nuxeu (75) (196)
lNnateun nanbum BLpXyY noxona (51) (24)
HeTun napnyns noroun or onepatupnara aeiinocr 650 819
NAPHYHH MOTOUH OT HHBECTHLIMOHHA AEIHOCT
TNokynka Ha UMOTH, MALIHHK U CLOPBLKEHHUS 7 (21) (32)
Herun napuynn noroun, H3N0ON3BAHH B HHBECTHIHOHHA
neiiHocT (21) (32)
NMAPHYHU NOTOLH OT ®BHHAHCOBA JAEHHOCT
Mannawaue na npusneyenn cpencraa (379) (749)
HeTuu napnunn noroun, n3noa3Bauu LB druancoBa neiinocr (579) (749)
HerHo yBeandenie HA MApHYHNTE CPeACTBA H NAPHYHNTe
€KBHBAJIEHTH 50 38
Tlapuynn cpeacTea 1 napu4ny exBNBANEHTH Ha 1 sIHyapn 106 68
MMapuynn cpeacTBa n NApHYHH eKBHBAJIEHTH Ha 31 AeKeMBpH 10 156 106

I'eopruoc INanagumutpry

Ynpasuten

ATtiHa Maspuauc %

Atnac Koucyntuur ®CK O
CocraButen .

DHHAHCOBUAT OTHET € 0n06peH 3a H3JaBaHe OT Ynpaeutens Ha 17 mapt 2017 1.

TNosicuntennute Genexku ot ctpanuua 11 no crpannua 35 ca Hepa3zenua ua

Codus
Per. Ne 108

CT OT QHHAHGORYA FHF T muem,

Bupxy kolimo cme usgaau ogumopcku

gokaag ¢ gama:

EY | 17-03- 200
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Y11 Bearapus 19 EOOJ|
INMMOACHHUTEJIHHU BEJEXKH
3a roauHara, npukaoyBama Ha 31 gexemspu 2016 r.

1. KopnoparnBaa napopmauns

®unatcosuat oruer Ha YIT Bvarapus 19 EOO/ (,,[IpyxkecTsoto”) 3a roannara, npukuousaua Ha 31 nexkemspu 2016
e onobpeH ot Ynpasutens Ha 17 mapt 2017 r.

YT1 Boarapus 19 EOOJI € ennonuuHo ApyKECTBO C OrpaHuyYeHa OTFOBOPHOCT, OCHOBaHO fipe3 2008 r., BuCaHO B
Toprosckus perucTbp keM Areduus no snucsauusta ¢ EMK 200328013, cbe cenanutue rp. Codus, obnact Codusn,
bbarapus u anpec na ynpasnenue rp. Codus, nn. [lo3utano 2, er. 5. @unancosara ronuua Ha JlpyxectBoTo MPUKIIO4Ba
Ha 31 nexeMBpHU.

OcHosuara geifHocT Ha JIpyxecTBOTO BK/MIOUBA M3rpakaaHE U EKCINOATALMS HA BATBPHU NapKoBE, NPOH3BOACTBO Ha
€JIEKTPHYECKA EHEPTHS OT Bb30OHOBAEMH EHEPrHIHHH H3TOYHHLN.

INpsxara komnauus-matika e Enen puit Maysp Boarapus EAJL, Buarapus.
Kpaitnara komnanus-maiika e Enen CITA, Hranus.

HlpysecTBoTo ce ripeacTaBnssa u ynpasnssa ot [eopruoc IMananumutpuy.

2.1 Ba3a 3a u3rorssine

DUHAHCOBHSAT OTYET € H3roTBeH Ha Hasza HCTOpHUYECKA LICHA.

DHHAHCOBUAT OTYET € NPEACTABEH B Gbrapcky JeBa U BCHYKH NOKA3ATENM €A 3aKPBINEHH 10 Hail-6au3kuTe Xuaaga
Gbarapcku siepa (XML AB.), OCBEH aKO € YIIOMEHATO ApYro.

H3nBneHle 332 CLOTBETCTBHE

OuHaHCOBMAT OTHET Ha [IpyeCTBOTO € M3rOTBEH B CHOTBETCTBME ¢ MeXIyHapONHHTE CTaHAapTH 3a (JMHAHCOBO
otuuTaue, npuerk ot Esponeiickus cuios (,MC®O, npueru ot EC”). Oruernara pamka ,,MC®O, npuetn or EC” no
CBUIECTBO € OMnpeiencHaTa HauMoHanHa cyetosoaHa 6aza MCC, npuetu ot EC, pernamentupanu che 3axoHa 3a
CHETOBOACTBOTO W AeMHUpaHH B T.8 oT Herosute JlonbanuTtennu pasnopeabu.

2.2 O600menne Ha ChILeCTBEHHTE CYETOBOIHH MOJMTHKH

a) [IpeBpbmane B uyxaecTpaHHa paayrta

PUHAHCOBHAT OTHET € NPEACTaBeH B GBLrapckH NeBa, KOATO € yHKUMOHANHATA BATYTa M BANyTaTa Ha NPSACTABSHE HA
Hpyxectsoto. Cpenkute B MyWAECTpaHHA BATyTa MbPBOHAYAIHO CE OTPa3fBAT BbB (hYHKUMOHANHATA BanyTa o
0OMEHHHS KypC Ha faTaTa Ha cienkaTa. MOHETapHUTE aKTHBU M NAcHBH, IEHOMUHHPAHH B YYKIECTPAHHH BaJIyTH ce
NpeH3HUCIABAT BbB (hYHKLMOHANHATA BalyTa, B Kpasi Ha BCEKH MECeLl 110 3aK/TIoMHTeN 1A o6MeHeH Kype Ha Buarapcka
Hapoaua batika 3a nocneanus paGoteH e 0T CbOTBETHHs Mecell. BCHUKH KypcOBM pasiiiky ce NpU3HABaT B OTHETA 32
BCCOOXBATHHS 10X0A. HeMOHETapHNTE aKTHBH M NACHBH, KOWTO Ce OLEHABAT N0 HCTOPUYECKA LiEHA Ha NPUI0GHBaHE B
4YXIECTPaHHa BaJlyTa CE NPEBPLIIAT BbB (yHKUHOHATHATA BANYTa 10 0OMEHHUA KyPC KbM JaTaTa Ha MbPBOHAYATHATA
caeska (npunobusane).

6) Mpuznasane Ha npuxoas

[TpuxonuTe ce NpU3HABAT 1O CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKH NO/3H Aa GbaaT nonyucHH ot JlpyxecTBoTo
M CyMaTa Ha npHXoa Moxe 1a Gbae Hanex 1HO OLLEHEHa, HE3aBHCHMO OT TOBA KOra € MoNyueHo miawaneto. Ipuxoaute
Ce OLEHSABAT MO CMpaBeNnBaTa CTOHHOCT HA MOJYMEHOTO MM ABIKHUMO Bb3HArpakKAeHHe Ha 6a3a Ha JIOrOBOPEHHTE
YCOBHA Ha MialllaHe, KaTO Ce W3KMIOYAT OTCTBNKM, pabaTH M IPYrH HaHbUM BbPXY NpojaOUTe MAM MHUTA.
JlpyxecTBOTO aHanM3Mpa AOrOBOPEHOCTHTE CH 32 NPOAAKGH Copea cneunUsHK KPUTEPHH, 33 1a ONPEAENH . Al
AeficTBa KAaTO NPUHLMNAN HITH KaTo areHT. To € A0CTUrHANO 10 3aK/IOYEHHE, Ye AelCTRA KAaTO NPUHLMNAL BbB BCHYKH
TakuBa norosopexHocty. Ilpeau na 6biae npu3HaT npuxoln, CNeAHHTE creud(UYHM KPUTEPUH 3a MpU3HaBaHe TpAGBa
Cbiio Na 6bAaT yNOBAECTBOPEHH:
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Y11 Bvarapus 19 EOO/J
NMOACHHUTEJHHU BEJEXKH
3a roaunara, npuxmousaia Ha 31 nekemspu 2016 r.

2.2 Obo6meHnne HA CbIIECTBEHHTE CYETOBOIHH MOTHTHKH (npoabKenne)

6) INpu3nasane Ha npuxoau (NpoaLKeHNe)

IIpooaxctu na enexmopenepus
TMpuxoaunte ce npusnasat B oTueTa 32 BCeOGXBATHHA TOXOA Ha MeceuHa Gaza cien H3MEPBAHE HA ENIEKTPHUECTRBOTO,
JIOCTaBEHO Ha KHEHTa.

TIpedocmaesne na ycnyeu

IlpuxoauTe oT NpenocTassHe Ha yclyru ce npu3HaBaT Ha 6a3a Ha eTana Ha 3aBbPLIEHOCT Ha CAENKATa KbM OTYETHaTa
Jata. ETanmbT Ha 3aBbPLICHOCT Ha CAenKaTta ce onpeaeas Ha 6a3a na 0TpaboTeHHTE 10 MOMEHTa HOBEKOYACOBE KATO
NMPOUEHT OT OGLLMTE YOBEKOYACOBE, KOUTO LUEe BLAAT 0TPaBOTEHH 3a BCekH norosop. Koraro pesyatatsT oT caenkara
(zoroBopa) He Moxe na Gbae HALEKIHO OLEHEH, NMPUXOLBT ce MpU3HaBa CaMO JOKOJAKOTO M3BBPIUEHHTE pa3xonu
NoAAekaT Ha Bb3CTAHOBSABAHE.

Tpuxoou om nuxeu

IlpuxoauTte OT MUXBH Ce OTYMUTAT KATO ce M3MOA3BA METOAa Ha e(eKTUBHHS JIMXBEH MNPOLEHT, MpelCTaBsBaLl
NPOUEHTBT, KOHTO TOHHO AMCKOHTHPA O4AKBAHHTE GLAEUIM NAPHYHH MAAHWA 33 OYAKBAHMUS Cpok Ha iMHaHCOBHA
MHCTPYMEHT UM 32 NO-KPaThK NEPHOA, KOraTo € yMECTHO, 10 Ganancosata CTOMHOCT Ha duHancous akTus. [TpuxoxsT
OT JIMXBH C€ BK/IO4BA BLB ()HHAHCOBHS MPUXOM B OTHETA 33 BCEOBXBATHUR JOXOL.

B) Jaubuu

Texywy oanvk 6vpxy doxodume

TexywuTe nanb4HU aKTUBH M NACHBH 3a TEKYILHA U NPEAXOAHH NEPHOIN CE NPU3HABAT N0 CyMara, KOATO CE O4aKBa Ja
6bae BLICTAHOBEHA OT WM MAaTeHa Ha Aanbuuute BracTW. [lpH M34MCTeHMe Ha TEKYIUMTE JaHBUK CE Mpuaarar
AGHLUHUTE CTABKH W NAHBYHUTE 3aKOHH, KOUTO Ca B CHNA MJIM €A B 3HAYWTEJIHA CTENEH MPHETH KbM OTHETHATA AaTa.
PLKOBOACTBOTO aHanM3Mpa OTAENHMTE MO3UUMM B AaHBLUHATA ZleknapauMs, 3a KOUTO NPHIOKHMUTE NAHBYHU
pasnopenbu ca npenMeT Ha ThiKYBaHe W NPU3HABA IPOBH3UH, KOFaTo TOBA € YMECTHO.

TexywnTe NaHbUM Ce NPU3HABAT AMPEKTHO B COBCTBEHNS KANMTAN WK B APYTHS BCEOBXBATEH A0XO0L (a e B neyanGure
M 3ary6uTe), KOraTo NaHLKLT CE OTHACH 10 CTATHM, KOMTO Ca GMIN NpH3HATH ZIMPEKTHO B COOCTBEHUS KanuTan uiu B
Apyrusa BceoOXBaTeH JA0XOM.

Onmicpouen danvk 6bpxy doxodume
Orcpouenute nanbuy ce npusnasat no 6anaHcoBHS METOA 3a BCHUKHU BPEMEHHHU Pa3/IMKK KbM OTHETHATa [iaTa, KOUTO
BB3HMKBAT MEXIY 1aHBYHATA OCHOBA HA AKTHBUTE M MACMBUTE U TEXHUTE GANAHCOBY CTONHOCTH.

OTcpoueHy naHbYHH MAacUBH Ce MPU3HABAT 32 BCHYKH obnaraemu BPEMEHHH PA3/IMKH:; OCBEH IO CTEMEHTA, 0 KOSATO
OTCPOYEHHUAT NaHBHEH NACHB BB3HUKBA OT MPBOHAYATHO NPU3HABAHE HA AKTHB WJIH NIACHB OT AA/leHa CAEKA, KOATO He
€ Gu3Hec KOMOUHALMA ¥ HE BAMAE HUTO BLPXY CYETOBOAHATA NEYanba, HUTO BbPXY AaHbYHaTa neyanda unu 3ary6a KoM
MOMEHTA HA U3BbPILUBAHE HA CAENIKATA.

AKTHBH IO OTCPOYEHHU NAaHBUMU C€ MNpU3HaBaT 3a BCUYKH HaMmaisieMu BPCMCHHH pa3fiiKH, NPEHECEHH HEU3NON3BaHU
JaHBYHH KPEAMTH W HEHU3INOA3BAHU AAHBYHU 3ary6u, A0 CTEMEHTA, A0 KOATO € BEPOATHO lla € Haiuue objaaraema
neyanba, cpeuly Kosito aa 6baat uznonssauu HaMmans€MUTe BPEMEHHH pas3/iuKu, NPEHECEHUTE HENUIIOA3BAHU AAaHBYHHU
KPEAUTH U HEHU3NOJI3BAHUTE NAHBYHH 3ary6u; OCBEH aKO OTCPOYEHHUAT AaHbYE€H aKTHUB Bb3HUKBA OT IbpBOHAYAJIHO
[IPU3HABAHEC HAa aKTHB WAM MAacHB OT JancHA CHE/KA, KOSTO HE e OusHec KOMOUHALKA H HE BAHSE HUTO BbpPXY
cyeToBOoAHATa nevanba, HUTO BbPXY JaHb4HaTa neyanba unu 3ary63 KbM MOMEHTA Ha M3BLPLLIBAHE Ha CleAKaTa.

HpyxecTBOTO H3BBPLIBA Nperaen Ha GanaHcosaTa CTOHHOCT Ha OTCPOYEHHTE NaHbYHK aKTHBHY KbM BCAKA OTYETHA JaTa
H i HaMaliBa 10 CTETIEHTA, 10 KOATO BEYE HE € BEPOATHO Aa Obae peanusupana 1ocTaTb4yHa obnaraema neuanba, koATo
J1a N03BOJIsABA LENHA WJTK HACT OT OTCPOUEHUS JaHBYEH aKTHB 12 ObJie BL3CTAHOBEH. Henpusxatute orcpouenu nanbuuu
AKTHBH C€ NPEPa3srexaar KbM BCAKA OTYETHA J1aTa M C€ MPU3HABAT 0 CTENEHTA, 10 KOATO € CTaHaNo BEPOATHO 1a Obae
peanusupana 6baewa obnaraema neyanda, KOSTO 1a MO3BOIH OTCPOYEHHA NAaHBUEH aKTHB 1a Oble Bh3CTAHOBEH.
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¥ Boarapus 19 EOO/]
TMOSICHUTEJIHU BEJIEXKH
3a roauxara, npukmoyBaa Ha 31 nexemspu 2016 .

2.2 O6006menne HA CHbINECTBEHHTe CYeTOBOAHHU NOJIHTHKH (HPOoAb/IKEHHe)

B) Janbum (npoawiakene)
Omcpouen danvk ¢bpxy doxodume (npodeaxcenue)

OTcpoyennTe NaHBUHN aKTHBHM M NACHBM CE OLEHABAT MO AaHBYHHTE CTaBKH, KOHTO Ce o4aksa Aa 6baar B cuna 3a
NEPHON, B KOHTO AKTUBBT CE Peani3npa WM NackBLT CE YPEAH, Bb3 OCHOBA Ha AaHbYHUTE CTABKH (v maHBYHY 3aKOHH),
ReiCTBALUM UM BAEINH B CHIA, B 3HAYUTENHA CTETEH, KbM OTHETHATA 1aTa.

OTcpoueHHTe NaHbLM, CBLP3AHH CbC CTATHH, IPU3HATH M3BbH neyanbarta wiu 3ary6ara, ce NpU3HABAT U3BLH neyanbata
unm 3ary6ata. OTCpoveHNTE AaHBUM CE IPU3HABAT B 3aBHCHMOCT OT CBBbp3aHaTa C TAX CHe/IKa UJIH B ApYTuUs BceobxBaTeH
ZOXO[, UMM AUPEKTHO B COOCTBEHUSA KanuTaN.

Jlpy’ecTBOTO KOMNEHCHpa OTCPOMEHHM INAHBMHH aKTHBM M MACHBH CaMO TOraBa, KOraTo MMa 3aKOHOBO NpaBo ja
fipHCHaNa TEKYIUK NaHBYHN AKTHBH CPEUlY TEKYLUM NaHBYHU MaCHBU M OTCPOYEHUTE NAHLYHM AKTHBM M NACHBHU ce
OTHACAT /10 JaHBUM BbPXY A0XONA, HANOKEHN OT €AMH U ChbUl JaHbYEH OPraH 33 €AHO M CHLIO HAHbLUHO3ALBIKEHO
npeanpusTue.

Hanvk evpxy dobasenama cmoiinocm (JJC)
I1puxonute, pasxonuTe 1 akTHBHTE Ce NPU3HABAT HETHO OT JUIC, ¢ uskniouenue Ha ciyyauTe, KOraro:
e JIIC, b3HUKBALL NPH MOKYMKa HA aKTUBH WK YCayru He € Bb3CTAaHOBHUM OT AaHbMHUTE BAACTH, B KOHTO
cayyait JUIC ce npusnasa kato yacT oT ueHarta Ha npraobuBane Ha aKTHBA WM KATO YacT OT CLOTBETHATA
pasxolHa no3uums, KakTo TOBa € YMECTHO; U
® B3CMAHMATA W 3ANBIDKCHUATA, KOUTO Ce OTHMTAT C Brioyen JJIC.

Hertnara CyMa Ha MC, Bb3CTAHOBHMA OT MJIM Ab/1KMMA Ha JaHbYHUTE BJIACTH, CE BKJIIOYBA B CTOMHOCTTA Ha B3EMaHUATA
HIH 3a0b/KEHUATA B OTUETA 3a (l)HHaHCOBOTO CbCTOAHUE.

r) ®HHAHCOBH HHCTPYMEHTH ~ MbPBOHAYATHO NPH3HABAHE H NOC/IEABALILO OLICHABAHE
e  (DHHAHCOBH AKTHBH
IMupBoHavanno npusHasaHe

®unancosute aktnsu B o6xsata Ha MCC 39 @unancosu UHCMpYMeRmu. npuU3HAasane u oyenssane ce knacuduumpar
KaTo (JMHAHCOBH AKTHBH, OTYMTAHU MO CIPABEAIMBA CTOMHOCT B nevanara uiu 3arybata, U1 KaTo 3aeMH U B3eMaHus,
WM KATO HHBECTHLIMM AbPHAHH 0 NaAeX WK kaTo (MHAHCOBM AaKTHBM HA Pa3NoNOKEeHHE 3a npoaaxda, unu Karo
ACPUBATHBH, ONPENCNICHH KATO XEKMPAUM WHCTPYMEHTH NpH eleKTHBHO XeMKHpaHe, KakTo TOBa € M0-yMECTHO.
HpysxecTeoTo onpenens knacudukaumsta Ha cBonTe ()MHAHCOBH aKTHBM NPU MBPBOHAYANHOTO MM npuU3HaBaHe.

DHHAHCOBHUTE aKTHBH CE NPU3HABAT MHPBOHAYANHO NO CIPABEANHBATA HM CTOHHOCT, MIIOC, B Cilyyail Ha MHBECTHLIMH,
KOMTO HE CE OTUHTAT 0 CMpaBEANMBA CTORHOCT B Neyanbara uin 3arybata, pasxoauTe 10 CAENKATA, KOMTO Ce OTHACHT
MpsKO KbM NPUAOGHUBAHETO Ha (PHHAHCOBHS aKTUB,

Toxynkute unn nponan6u Ha GUHAHCOBH AKTUBM, YMHTO YCNOBHMS M3UCKBAT NPEXBbPIISHETO Ha aKTUBA Npe3 NepHON
OT BpEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasnopeata Wi aeiicTRala NpaKTHKa Ha CbOTBETHHA Na3ap (PeNOBHH
MOKYTKH), Ce NPAU3HABAT HA 1aTaTa Ha ThPryBaHe (CAEJKaTa), T.6. HA 1aTaTa Ha KOSTO HpysxecTsoTo ce e aHraxupano
lla KyNH MM NpoJiaJie akTUBa,

®uHaHCOBUTE aKTHBH Ha J[pyKeCTBOTO BKMIOYBAT NApUYHH CPEACTBA H NApHYHU EKBHBAIEHTH W THPrOBCKH H APYTH
B3EMaHuA.



¥II Bvarapus 19 EOOJT
I[NTOACHUTEJ/IHHU BEJIEXKKH
3a roauHara, npukmoypaiua Ha 31 nexemBpu 2016 .

2.2 Obo6menne Ha ChINECTBEHATE CYETOBOAHH NOIHTHKH (npoabinkenne)

l') Dunancosn HHCTPYMEHTH ~ NbPBOHAYAJIHO npH3HaBaHe H NOCJIEABALIO OLICHABAHe (npom,mxeuue)

* @uHAHCOBH AKTHBH (MPOL/IKEHMHE)

Mocneapauo ouenaBane

[Mocaeasauoro OLEHABAHE Ha (l)MHaHCOBHTC AKTHBH 3aBHCH OT TAXHATa KﬂaCHQ)MKaUMﬂ, KakTo cnenpa:

3aemu u ezemanun

3aemuTe H BIEMAHHATA Ca HENEPHBATHBHN (JHHAHCOBH AKTUBH C (hHKCHPaHU MK ONpeaENeEMH NAWLAHNS, KOHTO HE Ce
kOTMpaT Ha akTuBeH nasap. Cilel NMbPBOHAYASIHOTO MM NpH3HABAHE, 3AEMMTE M BIEMAHHATA ce OLIEHABAT [0
aMOPTH3KPaHa CTOMHOCT, C M3H0A3BAHETO HA METONA HA e)eKTHBHHS THXBEH npouent (EJIT), Hamanena ¢ nposususTta
3a 06e3uenka. AMOPTH3MPAHATA CTOHHOCT Ce M3YMCABA KATO CE B3eMaT N0A BHUMAHHE BCAKAKBH IHCKOHTH UJIH NPEMHU
NpH NpuAOGHBAHETO U TAKCH, MM Pa3XOaH, KOMTO ca HepazaentHa yact ot EJIMN. Amoptusauusta no EJITI ce srmousa
BbB (JHHAHCOBUTE NPUXOMM B OTHETA 33 NOXOAMTE. 3ary6ute, BL3HHKBAWM OT 0Be3ueHKa, ce NpH3HABaT B OTYETA 33
BCEOOXBaHMS IOXO/ KATO APYTH Pa3XOMH.

OTtnncsane

®DuHaHCOB aKTHB (nau, korarto e NPpUIOKKUMO, HacT OT (l)HHaHCOB AKTHB MJIK 4acT OT rpyna OT CXOAHHU (l)HHaHCOBH
aKTHUBH) ce OTMHUCBA, KOrarTo:

JOroBOPHHUTE Npasa BbPXY NAPUUHHTE NOTOLUH OT (JMHAHCOBHS AKTHB Ca M3TEKIH,

¢ HOroBOpHHTE MpaBa 3a Mojly4aBaHe Ha NapUYHH NOTOUM OT ()MHAHCOBHS AKTHB ca NPEXBbPIEHH WIIH
JpyxecTBOTO € npueno 3anbIKEHUETO 12 AATH HATTLITHO NoJy4eHHTe NapH4HU NOTOUH Ge3 chllecTBeHa
3abaBa KbM TpeTa CTpaHa upes copasyMeHHe 3a NpexBbpIsiHe; NPH koeTo (a) [ipykecTBOTO € NpexBLPAMIO B
SHauMTENHA CTENEH BCHYKH PHCKOBE H NION13K OT COBCTBEHOCTTA BBPXY (MHAHCOBHMS aKTHB; WiIH (6)
JlpyecTBOTO HUTO € NPEXBBPAMIO, HUTO € 3aNA3UI0 B IHAUUTENHA CTENneH BCHYKH PUCKOBE H M03H OT
COGCTBEHOCTTA BHPXY (JMHAHCOBHS aKTHB, HO He € 3anasuio KOHTPO/a BPXY HEro.

Korato JlpyecTBOTO € IpeXBLPINI0 A0rOBOPHHTE CH Nnpasa 3a nojiy4aBaHe Ha MapH4YHH NOTOLUM OT (JMHAHCOBUS AKTUB
W € BCTBITHIIO B CIOpAa3yMEHHE 32 PEXBBPISHE M HATO € NPEXBBPANIIO, HUTO € 3aNa3u0 B 3HAYHTENHA CTENEH BCHYUKH
PHCKOBE M NON3K OT COBCTBEHOCTTA BBPXY (JMHAHCOBUSA AKTHB, HO € 3aMa3uiio KOHTpOJIa BbPXY HEro, TO MPOAbIKABA
Aa NpU3HABA NPEXBLPICHUS (PUHAHCOB AKTHB 110 CTEMEHTA Ha MPOBIKABALLOTO CH yuactue B Hero. B To3u cnyvyai
Hpy»*ecTBoTo npu3HaBa K CBLP3aHOTO 3aTbIKEHHE, [TpexBbpreHnAT akTHB U CBLP3AHOTO 3aXbINKEHHUE CE OLEHABAT Ha
6a3a, koATO OTpassBa NpPaBaTa ¥ 3ANBIKEHUSITA, KOHTO Hpyxectsoto e 3anasuno.

Crenenra na MPOABLJKABAUIOTO y4yacTHe, KOETO € noj (l)opmaTa Ha rapaHuus 3a NpexsbpiieHust akTUB, CE OLEHABa M0
Mo-HHCKaTa OT MMbpBOHAaYalHaTa 6anaHcoBa CTOHHOCT Ha AKTHBA M MakCHUMaJiHaTa CTOMHOCT Ha BB3HArpaK ACHUETO,
KOETO MOX€E Ja Ce HANOXKU Aa Ob/E Bb3CTAHOBEHO OT ﬂp)’)KCCTBOTO.

Obe3unenxa na puHAHCOBYH aKTHBH

KbM Besika otuetna nara Jipyskecteoto TIpaBy NpeleHKa NanK CbLUECTBYBAT OOEKTHBHM JOKA3aTeiCTBA, Ye fajeH
(puHaHCOB akTHB MAM rpyna oT (MHAHCOBM AKTHBH MOMKe na e obesueneHa. GUHAHCOBHAT aKTHB MM Ipynarta OT
(MHAHCOBY aKTHBH Ce cuuTa 3a obe3LeHeHa, KoraTo ChLUIECTBYBAT 0GEKTHBHY 10KA3aTENCTBa 32 06e3UEHKa B pesynrar
H2 €IHO WK moBeye ChOMTHS, KOMTO Ca BBIHUKHANH Clel MbPBOHAYATHOTO npusHaBaHe Ha akTiBa ("cnbuTHE 32
noHeceHa 3ary6a”) u ToBa cuOuTHE 33 MOHeceHa 3aryba okaspa BAMSHHE BLPXY 0YaKBaHUTE GbACLIH MapUYyHU MOTOUM
OT (PMHAHCOBMSA AKTHB MAIM IPYNaTa OT (HHAHCOBH AKTHBH, KOUTO MOraT na 6baar Hanesxano ouenenn. Jokasatencraata
3a 06e3ueHka MOraT 1a BKIO4BAT HHAHKALMH, Y€ JTBKHULY HIH Tpyna oT ATbXHHLH H3NUTBAT CEPHO3HU (JUHAHCOBH
3aTpyHEHHUA WK Ca B HEU3NBIHEHHE MIIH NPOCPOYHE TIPY H3MNALAHETO HA TMXBH HIH FIaBHULM, WK BEPOATHOCT Aa
OGABAT HEMATEROCNOCOBHOCT/CBLPX3ANTBKHANOCT WM 1a npeanpueMar ¢MHAHCOBAa PEOpPraHU3aUMs, HIM KOTATO
Hab/oNaBaHU NaHHH MHAMKMPAT M3MEPHMO HAMANEHME B OYAKBAHHMTE Obaewy MapuuH{ NMOTOLM, KATO Hanpumep
TPOMEHH B MPOCPOUNATA HIIM HKOHOMHUYECKH YCIIOBHS, KOUTO €A CBbP3aHH C HEUIITBIHEHHS OT CTpaHa Ha MTbXHHULMTE.
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3a roauHara, npukmoyBawa Ha 31 nexemBpu 2016 1.

2.2 O6o6uienre Ha ChINECTBEHUTE CHYETOBOAHH NONUTHKH (NPoaAbIIKERHe)
r) (DIIH“'IHCOBH HHCprMEHTH - l'l'prOHa‘laJlHO npumanaue H nocjieaBaLlo oueHapaHe (npom,mxeuue)

o @MUHAHCOBH aKTHBH (npoasaxkenue)

O6e3uenka Ha pUHAHCOBH aKTHBH (npoasakenne)

Dunancoeu axkmueu, omyumanu no amMopmuzupana cmotinocm

3a MHAHCOBH aKTHBHM, OTYMTAHM MO AMOPTH3HPAHa CTOMHOCT, JlpykecTBOTO NBPBO NpeueHsBa nanM ChluecTBysar
0beKTHBHY I0KA3aTENCTBA 3a 06€3UEHKA MHIUBUAYATHO 32 (MHAHCOBM aKTHBH, KOHTO Ca ChILECTBEHH MOOTAENHO MM
KONEKTHBHO 3a (PHHAHCOBM AKTHBH, KOMTO HE Ca ChILECTBEHH MOOTACIHO. Ao ce Onpeneny, 4e He ChUIECTBYBAT
00EKTHBHH 10KA3aTencTBa 3a O6e3LEHKA HA MHAMBMAYAIHO OLEHSBAH (unancoB axTuB, HesaBucuMO manM Toil e
CBUICCTBECH UM HE, aKTHBLT CE BK/IOYBA B IPYNa oT (JHAHCOBY AKTHBH CbC CXOLHH XapaKTEPUCTHKH HA KPEAHTEH PUCK
W Tasd rpyna OT (JMHAHCOBM aKTHBHM Ce OLEHsBA 3a OGE3UEHKA HA KONCKTHBHA 6a3a. AKTHBH, KOUTO Ca OUEHEHH 3a
obe3uenka MHAMBHIYANTHO U 3a KOMTO 3arybata oT obe3ueHka e 1 npoabikasa aa 6bae npu3Hasana, He ce BKIIOYBAT B
KONEKTHBHATA OLIEHKa 32 00e3LeHKa.

AKO CbLUECTBYBAT OGEKTHBHY NOKA3ATENCTBA, Y€ € BhIHUKHANG 3ary6a ot obesuetika, cymata Ha 3arybara ce oueHsBa
kaTo pasiukata mexay 6anaHcosaTa CTOMHOCT HAa aKTUBA M CErallHATA CTOMHOCT HA OYAKBAHMTE 6naewm napuunu
nOToUH (KATo Ce M3KIMO4BAT GhACIUM 04AKBAHH 3ary6H N0 32EMH, KOMTO BCe ouie He ca noHecenu). Ceraunara cTofiHoCT
Ha O4aKBaHWTE ObAElM NapUYHM NOTOUM Ce AMCKOHTHpA Mo LPBOHAYANHUA eEKTUBEH JMXBEH NPOLUEHT Ha
(huHaHCOBUTE akTHBH. AKO 3aeM UMA MNABALL JUXBEH TpPOUEHT, NPOLICHTLT HAa AHCKOHTHPAHE 3a OLUEHKa Ha 3aryGara oT
obe3ueHka NPeACTaBABA TEKYUMAT e)eKTHBEH NUXBEH MPOUEHT.

Banaucosara croiinoct Ha aktiBa ce Hamanssa upe3s winonssane Ha KOpEKTHBHA CMETKAa M cymarta Ha 3arybaTa ce
fpH3HaBa B OTHETA 32 BCEOOXBATHUA 10XO0A. [TPUXOANTE OT MXBH NPOABIKABAT 13 CE HAYUCARBAT BbPXY HamasieHaTa
banancosa CTORHOCT KaTO Ce M3MON3BA IMXBEHUS TPOLEHT, KOITO € H3MON3BAK 3a AMCKOHTHPaHE Ha ObACIUNTE NTapHYHH
fIOTOUM 33 LIEMTe Ha OLeHKa Ha 3ary6ata oT o6e3uenka. [IpuxoamTe OT MUXBH Ce OTPA3ABAT KATO HACT OT (uHancoBuTe
MpHXOAH B OTHETa 3a BCeoOXBATHUSA JOXOM. 3aeMHUTE, HAPEA ChC CBbP3AHMTE C TAX TNIPOBU3HH, CE OTITHCBAT, KOraTo He
ChLIECTBYBA PeaNuCTHYHA BL3MOXKHOCT Te f1a Gbaat chGpanu B Gbacie U BCHUKH obe3nedenus ca peanu3npaHu 1 ca
6unu npexsbprenn Ha JlpykecTsoto. Ako B MocieaBawa roauHa, Cymarta Ha o4akpaHaTta 3aryGa oT obe3teHka ce
YBEIHUH UAH HAMaTIee, NOPasH CbOHTHE, BL3HUKBALLO Clle/l IPH3HABAHETO Ha 00e3UeHKaTa, Nno-paHo npusnarara saryba
OT obe3ueHKa Ce YBe/M4aBa WM HAMANdBa upe3 KOpeKUMs B KOpEKTHBHATa cMeTka. Ako Obaelio oTnHcBaHe Obae
Hb3CTaHOBEHO Ha M10-KbCEH €TaM, Bb3CTAHOBABAHETO CE MPU3HABA B OTHETA 3 BCEOGXBATHMA JOXOL.

* Duuancosn NacHBH

ITupBonavanto npuinapsane u ouensnBane

®unancosute nacusy, B o6xpata Ha MCC 39, ce KIacH()MUMPAT KaTo (PUHAHCOBH MACHBH, OTYUTAHH 110 cnpaseanuBa
CTOHHOCT B nevanbata WM 3ary6ara, WM KaTo 3aeMH U TNPUBJICHEHH CPEACTBA, MMM KATO JEPHBATHBH, KOWTO Ca
e()eKTHBHH XEKUPALLH HHCTPYMEHTH, KAKTO TOBA & M0-yMecTHO. JlpyecTBOTO onpenens knacu(puKaLtsTa Ha CBOUTE
()MHAHCOBH MACHBHM NPU MBPBOHAYANHOTO MM npu3HaBaHe.

®uHaHCcOBUTE nMacHBu CC MpHU3HaBaT MbPBOHAYANHO MO cnpaBeaIuBata UM CTOHHOCT, niawe, B c.nyqaii Ha 3acMH U
TPUBJIEYEHU CpeacTBa, Pa3XOAMUTE MO CAECNKATA, KOUTO CE OTHACAT IPpAKO KbM anﬂOGMBaHCTO Ha quaHCOBHﬂ nacus.

®uHaHcoBUTE Nacusu Ha ﬂpy)KCCTBOTO BKJIIOYBAT TbPrOBCKH H APYrH 3aAbJIKEHUSA U TUXBOHOCHHU 3aEMU.

IMocneaBawmo onennpane
IMocneasawoTo ouenspane Ha (hHMHAHCOBUTE NACUBY 3aBUCH OT TAXHATA KnacuduKaums, KakTo creasa;

3aetu u npuenevenu cpedcmesa

Cnen nbpsoHauaiHOTO MM Npu3HaBaHe, 3aeMHTE U TIPHBJICHCHUTE CPE/ACTBA CE OUEHABAT MO0 AMOPTU3UPAHA CTOMHOCT
Tpd u3nonssane Ha metona Ha EJITL. TleyanGure u sary6ute ot saemu u NIPUBJICYEHH CPEACTBA CE MPH3HABAT B OTYETA
3a BCEOOXBATHHUSA I0X01, KOraTo MacHBbLT Ce OTIMCBA, KAKTO U 4pe3 NpoLeca Ha aMOPTH3ALHA.

AMOpTH3HpaHaTa CTOMHOCT Ce M3MMCMABA KATO Ce B3EMaT 04 BHUMAHME BCAKAKBM NMCKOHTH MMM MPEMUH MpU
NpHLOGHBAHETO M TaKCH, MM PA3XOIH, KOHTO ca HepaszaenHa uact ot EJI[1. Amoprusauusra no EJIM ce Brmousa BbB
(puHaHCOBUTE pasxonu B OTUETA 33 BCEOBXBATHHS JOXOL.
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2.2 O6001menHe HA ChIECTBEHATE CUETOBOJHH MOHTHKH (npoab/Kenne)

l') DOHHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NPpH3IHABAHE H MOC/IEABALLIO0 OLIEHABAHE (npom,nmeuue)

¢  (@uuHAHCOBH NacHBH (MPOABJLKEHHE)

OTnucsane
DuHaHCOB MacHB ce OTIMCBA, KOTATO TOi € NoraceH, T.e. KOraTo 3abJKEHHETO ONpPENENEHO B IOrOBOPa € 0TNAAHAN0
HJIH € aHYJAUPaHO MITH CPOKBT MY € M3TEKbI.

Koraro CBLIECTBYBALLL d)nHchoa nacus 6bae 3aMeHeH ¢ ApYyr OT ChLUHSA KPEAHTOP NpH 3HAYUTEIHO Pas’aUvdHH YCIOBHA
WK yCJIOBUATA Ha ChUIECTBYBALIHSA [acHB 6bnar CbUIECTBEHO MOl]Hd)HLIMpaHH, Ta3u 3amMsHa Uiu MOlIl/Id)MKalllle ce
TPETHPA KaToO OTIMHCBAHE Ha MbPBOHAYANHHA NacKB H MPHU3HABAHE HA HOB MacuBs, a pa3nukara B CbOTBETHUTE OanaHCcoBHU
CTOIHOCTH ce NpH3HaBa B OTYETA 32 BCeoOXBaTHUA Aoxona.

1) Komnencupane na gunancosn mucTpymentH

DuHAHCOBHTE aKTHBU M ()HHAHCOBHTE TIACHBH CE KOMMEHCHPAT W HETHATA CyMa Ce NPe/ICTaBs B OTHETA 33 JUHAHCOBOTO
CbCTOAHHE, KOraTo H CaMo KOraTo, € HAHIE IOPHAWYECKH YNPAKHAEMO MPAaBo 32 KOMNEHCHpaHe Ha NPH3HATHTE CYMH
n JIpy:ecTBoTO MMa HaMepeHHe 33 ypekAaHe Ha HeTHa 6a3a, Wiy 3a €IHOBPEMEHHO pEAIM3MPAHE HA aKTHBUTE W
YpexaaHe Ha NacuBUTE.

e) OuennBane Ha cpaBeAHBA CTOIHOCT

HpyxecTBOTO HE OTUMTA (JUHAHCOBM M HeMHAHCOBM AKTHBU M MACHBH Mo cnpasennyea croiiHoct. OuUHaHCOBUTE
MHCTPYMEHTH Ha JPY’ECTBOTO Ca KPATKOCPOYHH M TAXHATa OTYETHA CTOHHOCT HE Ce CYMTA, 4e ce pazauyaBa oT
CripaBeVIMBATa CTOHHOCT.

CnpaaeﬂnnBaTa CTOMHOCT € ueHara, kosto 61 6una nonyveHa or nponamﬁa HA aKTHB WY n1aTeHa 3a MPEXBBPAAHE HaA
nacuB B obuuaiina caenka MCX¥AY Na3apHH yYyacTHHLM KbM JAaTaTa Ha OUEHKaTa. OueHsBaHeTo no cnpaseanvBa
CTOHHOCT ce 6a3upa Ha MNpEanoNgKeHUeTo, Ye clenKara 3a npona)icﬁa Ha aKTHB MJIU NPEXBBLPAAHE HA MACHUB Cce
OCBIIECTBABA:

° Ha OCHOBHMS na3ap 3a CbOTBETHUSA aKTHB WUJIK Nnacuse, HJIKH
L4 IpH OTCLCTBHE HA OCHOBEH nasap, Ha Haii-u3roaHus fnasap 3a CbOTBETHHS aKTUB WJIM MACUB.

OCHOBHMAT UMY HAH-W3TOAHUAT nasap Tpabsa na 6bae nocTbeH 3a JpyxecTBoTO.

Cnpaseanneara CTOHHOCT Ha aKTHB UM MACHB CE OLEHABA KATO Ce TNpaBAT MPEANONOKEHHSA, KOUTO NA3APHH YHACTHULIM
Ouxa HanpaBHAKM NPH ONpefensiHe Ha LEHATa HA AKTHBA MK NIACHBA, KATO Ce npuema, 4e Te AeHCTBAT B CBOS Haii-106Bp
MKOHOMHYECKH HHTepeC.

OuensBaneTo Ha CpaBeANBaTa CTOHHOCT Ha HE)MHAHCOB AKTHB B3eMa NpPEABHA CIOCOGHOCTTA Ha NAa3apeH y4acTHHK
JAla reHEpHpa MKOHOMHYECKH M3TONM OT H3NOJI3BAHETO HA aKTHBA CMOPEN Haii-e)ekTHBHATA U Haii-no6para My ynotpeba
unM 0T npoaaxbara Ha aKTHBA Ha APYT NA3apeH YYaCTHUK, KOWTO LUe H3M0N3Ba AKTHBA criope Hail-ed)eKTHBHATA U Hail-
no6pata My ynotpeba.

pr)KCCTBOTO M3I10J13Ba OUEHHUTENCKH METOAH, YMECTHH npu oﬁcmmencraaTa, 3a KOMTO UMa AOCTAaTBYHO AAaHHU 3a
OLICHABAHE Ha cnpaBeAiuBaTa CTOHHOCT KaTo ce MakKCHMH3Hpa M3IMON3BAHETO Ha MOAXOAAIM HaONOAaABAHH BXOo4ALH
AaHHHU Y CE€ CBEX A 1O MHHUMYM HM3MOJI3BAHETO HA HeHabatonasanu BXOIALUH OaHHHU.

Beuukn akTuBi 1 nacuBM, KOHTO ca OLEHEHH MO CNPaBEANHBA CTOMHOCT WM 33 KOHTO Ce 3HCKBa OMOBECTABAHE Ha
CMpaBeiINBa CTOHHOCT BLB (PMHAHCOBHMS OTYET, Ca PYNUPaHH B KATErOPHH CIIOPEN #epapxuaTa Ha cnpaBennuBara
CTOHHOCT, KaKTO € OMHCAHO MO-1011y, Bb3 OCHOBA HA Hali-HHCKOTO HMBO W3MOM3BAHH BXOMALIM JaHHH, KOUTO MUMAT
3HAYUTENHO BJIMAHUE NMPH OLUEHABAHETO HA CIPABEANMBATA CTOMHOCT KaTo LUSNO:

b Huso | - M3non3sar ce KOTHpaHH (HeKOPMFHpaHH) L€HH HAa aKTHBHH Na3apH 3@ UAEHTHUYHH aKTHBH WM NacHBH

L4 Huso 2 - ﬂpunaraT €€ OLCHHUTEIJICKH METOIH, MPH KOMTO HA-HHUCKOTO HUBO WM3MOJI3BAHU BXOAALUH OaHHH,
CBILIECTBECHH 3a OLIEHKATA 10 CrpaBeanBa CTOHHOCT, ca HabnoaaBaHu Uiy MPAKO, UMK KOCBEHO

L4 Huso 3 — Usnon3ear ce OLEHHTENCKH METOAHU, NMPH KOUTO Hali-HUCKOTO HUBO M3MOM3BAHHU BXOAAWA AaHHH,
CBHILUECTBEHH 3a OUEHKATA O CMpaBeliiBa CTOMHOCT, ca HeHabnonaBaHH.
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2.2 OGo61enne R CbIIECTBEHHTe C4eTOBOAHM MOJHTHKH (NPOAb/KEHHe)

€) OuensBane Ha cnpaBeasBa CTOiHOCT (npoabakenue)

3a uenute Ha ONOBECTABAHETO Ha cnpaBeAnMUBara cToitHOCT, Ilpyxcec‘raom onpenens pa3ivu4vHu KNacoBe aKTUBU U
NMacHBH B 3aBHCHMOCT OT TAXHOTO C€CTECTBO, XApPaKTEPUCTHKH U PHCK U OT CbOTBETHOTO HHUBO OT ﬁepapxuﬂ'ra Ha
ClrpaBeinuBaTa CTOHHOCT, ONUcaHa no-rope.

#) OcHoBen kanuTan

OcHoBHHUSAT kanuTan e MPECACTABEH N0 HOMHUHAIIHATA CTOHHOCT Ha M3AANEHUTE H MJaTeHU asanoee. INocTsrnenusra or
H3AaICHW AANOBE HAaA TAXHATa HOMMHANHA CTOMHOCT C€ OTYMTAT KaTo ﬂpCMMFlHH pe3€pBHU.

3) UMoTH, MalIHHH B cChOpBKeHHA

MIMoTuTe, MalMHHUTE H CLOPLKEHHATA CE OTUMTAT 11O LiEHa Ha npunoGuBaHe, HaMasleHa C HaTPYNaHUTE aMOPTH3ALIMU U
HaTpynanuTe 3arybu ot obe3uenka, ako Mma TakuBa. Llenata Ha npuo6usate Bk/I0YBa 1 pasxolu 3a NoAMsHa Ha YacTH
OT MALIMHUTE W ChOPLKEHUATA M PasXOaH MO 3aeMH N0 ABATOCPOHHH JOTOBOPH 3a CTPOMTENCTBO, MPH YCTOBHE, ye
OTFOBAPAT HA KPUTEPHHTE 32 NpH3HaBaHe Ha akTus. [1pn H3BBPLIBAHE HA PA3XOIH 33 OCHOBEH NPErNea Ha MaWNHA WK
CHOPLAKEHHE TE CE BKIIIOYBAT B GaNaHCOBATa CTOHHOCT HA CHLOTBETHHS AKTHB KATO Pa3XO/M 3a NMOAMSAHA, npH ycloBue
*€ OTTOBAPAT HA KPUTEPHUTE 34 NPH3HABAHE HA AKTHB. BCHuKK APyrH pasxoau 3a PEMOHT U MOLIPBIKKA Ce NpH3HABAT
B OTHETA 32 BCEOOXBATHHS J0XO0A B NEPHO/A, B KOHTO Ca H3BbPLIEHH.

Amopmaaunme ce u3yMcasBar Ha 0asa Ha NMHeliHus METOL 3a CpOKa Ha MOJIC3HUA KUBOT Ha aKTHBUTE, KOUTO ca
OMpeaAENnEHH KAaKTO CleaBa:

Maurmuy, chopwikeHns U o6opyasade 20-25 roauuu

UmMoT, MaluiiHa M ChOpLKEHHME Ce OTMHCBA npy nponaxbara My MAM KOraTO HE CE O4aKBAT HMKAKBM Obaelly
MKOHOMHYECKH HM3TOAM OT HErOBOTO M3MON3BAHE MAM NpH ocBoboxcaaBaHe OT Hero. [leuanbute miam 3arybure,
BB3HUKBAILM MPH OTMNHCBAHETO HA aKTHBA (NPEACTABNIABALUM PA3IMKATA MEX/LY HETHUTE MOCTBLIEHHUS OT npoznaxbara,
aKo UMa TaKuBa, U GanaHcoBaTa CTOMHOCT Ha AKTHBA) Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHUSA IOXOM, KOTATO AKTHRBT
6bae oTnucaH.

B kpas Ha Bcaka uHanCOBa roaHHa ce HIBBLPIIBA NPErflel Ha OCTATBYHHTE CTOMHOCTH, NONE3HUS KUBOT U NPUIATAHUTE
METOIM Ha aMOPTH3AUHS HA AKTMBHTE W AKO OYAKBAHHATA CE PA3NM4ABAT OT MPEAXOAHHTE MPHONHIMTENHU OLIEHKH,
MOCNEAHNTE CE NPOMEHAT B GbAeLUM NepHOIH.

) Pa3xoau no 3aemn

Pasxonu no 3aemu, npako CBLP3AHU C NMPHAOGMBAHETO, MIrPAKIAHETO HAM NPOU3BOACTBOTO HA AKTHB, KOITO mo
HEOOXOANUMOCT OTHEMA 3HaUMTENEH NIEPHON OT BPEMe, 3a 1a ce MOATOTBH 3a NpeJHa3Ha4YeHUeTo CH UM 3a npogaxbara
CH, CE KaMHTAH3UPAT KAaTo 4acT OT HEroBara leHa Ha npuaobuBane. BcHuku ApyrH pasxoy 1o 3aeMu ce OTHUTAT KaTo
PA3XOXl B NEPHOLA, B KOHTO BBIHMKBAT. Pa3x0aHTE N0 3aeMU BKIIOYBAT MXBUTE H APYTH pasxonu, kouto JpyxecTBoTo
M3BbPLIBA BbB BPb3Ka C MOMY4aBAHETO HA NPUBJICYEHH CPEACTBA.
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2.2 O6o6menne HA CbIECTBEHATE CYETOBOAHHN MONHTHKH (npoambmkenne)

i) HemaTepnanuu aktusn

Hemarepuanuute aktuBu, npunobHTH OTHENHO, Ce OUEHABAT NbpBOHAYANHO MO UeHa Ha npuiaobusane. Cren
TbPBOHAYANHOTO NPU3HABAHE HEMATEPHANHUTE AKTHBH CE OTYMTAT 110 LEHA HA NPHAOOHBAHE, HAMANEHA C HaTpyNaHuTe
aMOpPTH3aLHH K HaTpynaHuTe 3arybu ot obesleHKa.

IMone3uunar »kuBoT Ha HEMAaTCPHANHHUTE aKTHBH € ONpeAeSieH KaTo OrpaHHYEH, KAaKTO creasa:

Hemarepuantu aktnsu 20-25 roauuu

Hema’repuanume aKTHBHM C OrpaHHY€eH NOJNE3EH KHUBOT ce AMOPTHU3MPpAT 33 CPOKA HA NOJNE3HUS! UM XKHBOT U C€ TECTBAT
3a 0663I.ICHKa, KOrato ChLUECTBYBAT MHAMKALMH, Y€ CTOMHOCTTA HM € obezueHena. AMOPTMBaLlHOHHHﬂT nepuoa u
MCTOABT 3a aMOpTH3allUs Ha HEMAaTEpHAJIHUTE aKTHBH C OrpaHHYEH M0JIE3€H HUBOT CEe nperaexaar Hali-mManko B Kpas
Ha BCsAKa (I)MHchoaa roauHa. HPOMGHHTC B O4aKBaHWA MOJE3CH KHUBOT WM MOAEN Ha KOHCYMHpaHe Ha O6bnewmre
HKOHOMHUYECKH U3roau or HEMaTEepUAIHUA aKTHB C€ OTYHTAT 4pE3 MpOMAHA HA AMOPTH3AUHOHHUA CPOK HJIH METOA H Ce
TPETHPAT KATO NMpOMsSHa B np"ﬁ.ﬂMZHTCJ'IHMTC CUETOBOAHH OLIEHKH.

TNeqanbute nnu 3arybute, Bb3HMKBALIM NPH OTNHCBAHETO HA W3NON3BAHETO (npennasHayeHHeTo) Ha HeMaTeEpHATHHUS
aKTHB, NPEACTABNABAILM PA3NIHKATA MENLY HETHHTE NOCTBLIEHHS OT NpoaaxGara u HanaHcosaTa CTOMHOCT Ha AKTHBA,
C€ BKIIOYBAT B OTYETA 32 BCEOOXBATHHS JOXOJ1, KOraTo aKTHBBHT Gbae OTIHCAH.

k) MaTtepuasnu 3anacu

MaTCpMaJ'lHMTC 3anacH ce oueHABaT Mo Nno-HUCKaTa oT ce0ecTOMHOCTTA M HeTHaTa peanusnpyemMa CTOHHOCT.

PaBXOllHTC, HanpaBC€HH BbB BPb3Ka C 10CTABAHETO HA MaTCPHANHUTE 3aracu 40 TAXHOTO HACTOALO MECTONOJ0XKEH e U
CbCTOSAHUE, CE€ OTUUTAT KAaKTO Clie[Ba;

Marepuanu — J0CTaBHA CTOHHOCT, onpeaesieHa Ha 6a3a Ha MeTona »CpelHO-TIpeTeriena
cTOitHOCT”;
["oToBa nponykuus — CTOIHOCTTa Ha ynoTpeGeHHTe MpekH MaTtepuand, obLm NPOU3BOACTBEHH

pasxoau, pasnpeneneHy Ha 6a3a Ha HOpMasieH NPOM3BOACTBEH KANALMTET,
6e3 na ce BKIIOYBAT PA3XOMUTE MO 33EMH.

Hernara peanusupyema CTOIHOCT € npeanojiaracmara npoiaxHa ueHa B HOpMaJIHUSA X0 Ha cTonaHckarta aeiiHocCT
MHHYC HPMGHH3HTCJIHO OLICHEHHUTE pa3xonu 3a 3aBbPILIBAHE HA NPOHU3BOACTBEHHUA LIMKBI U TE3H, KOUTO ca HeoOX0aAUMH
34 OCBLUECTBABAHE Ha l'lpOIla)l(GaTa.
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2.2 O6061eHHe HA CHIECTBEHHTE CYETOBOXHH NOJHTHKH (mpoanikenne)
A1) Obesuenxa Ha HepHHAHCOBH AKTHBH

KoM Besika otyerHa nara, JIpysecTBOTO oueHsBa aanu CbLIECTBYBAT WHAWKAUMM, 4E JaJeH akTUB e obe3lecHeH. B
cyqail Ha TakWBa MHIAMKALMH WM KOTATO Ce M3MCKBA EHETONEH TECT 32 0DE3UEHKA Ha JaneH akTuB, JlpyxecTBoTo
Onpeaens Bb3CTAHOBMMATA CTOMHOCT Ha TO3M aKTHB. Bb3cTaHoBMMATa CTOMHOCT HA aKTHBA € [0-BUCOKATA OT
CrpaBe/BaTa CTOHHOCT, HamaneHa ¢ pasxoauTe 3a NpoaakGa Ha akTUBa HAK Ha obekTa, reHepHpall MapHYHH MOTOUK
(OTTIM) u croitoctra My ynotpeba. BractaHosumara croiiHocT ce onpenens 3a OTAENEH aKTHB, OCBEH B Cily4aif, ue
TIpH M3MON3BAHETO HA aKTHBA HE CE MEHEPUPAT MapHYHY MOTOLM, KOMTO Aa Ca B 3HAYMTENHA CTENEH HE3ABUCHMU OT
MapUIHUTE MOTOLIH, FTEHEPHPAHK OT IPYTH aKTUBH WK TPynH oT akTHBM. KoraTo 6anaHcosara cTOMHOCT Ha NafeH akTHB
niu OITIIT e no-sucoka ot Herosata BL3CTAHOBUMA CTORHOCT, TOH Ce CuMTa 3a obe3LeHeH 1 6anancoBara My cToitHocT
CE HamaIsBa [0 HEroBata Bb3CTAHOBUMA CTONHOCT.

Ilpu onpenensueTo Ha cTofiHOCTTA B yNOTpeba HAa aKTHB, OYAKBAHMTE ObICLIM napyUyHu NOTOLM Ce AUCKOHTHPAT 10
TAXHATA CErallHa CTOHHOCT KaTo CE W3MO/I3Ba HOPMa Ha IMCKOHTHPAHE MpPEAM NaHBLH, KOSTO OTpasspa TeKyLuara
nasapHa OleHKa Ha CTOHHOCTTA Ha NapHTe BbB BPEMETO U Clieun(HyHNTe 3a akTHBa puckose. CipaBeHBaTa CTOMHOCT,
HaMaieHa ¢ pa3xoauTe 3a npoax6arta ce onpeensHeTo Ha 6a3a Ha CKOPOLIHM MA3apHU CAENKH, ako HMa TakuBa, AKo
TaKMBa CAENKM HE MoOraT Aa ObAaT uAeHTHULNpaHu, Ce Npuaara MOAXOASL MOAEA 33 OLEHKA. HanpaseuuTte
M3UHCIICHNA CC NOTBbPIKIABAT YPE3 MITMON3BAHETO HA APYTH MOIENM 32 OLEHKA WM APYTH HATMYHM M3TOMHMLM HA
HH{OPMALKA 3a CNPaBEINBATA CTOMHOCT HA aKTHB WK OGEKT, reHepHpaLL NapuYHH MOTOLH.

H3uucnenunsra 3a obesuenxa ce 6asupar Ha noapoGuu Glomxety u NPOrHO3HU KaKyJaulH, KOHTO Ca M3rOTBEHH
nootaento 3a scekn OITII, xbMm KkofiTO ca pasnpemenenv MHAMBMIYaNHK axkTusu. Tean GlomkeTH MPOTHO3HU
KaJKyNauuu OOMKHOBEHO MOKPHBAT MEPUOA OT MET FOAMHH. Ilpu no-awArn nepvoan ce u3uMCnABa MHAEKC 3a
ABLATOCPOYEH PacTexk W TOi ce npuiara cile] nerata roauHa KbM GbaeluTe NapuyHKU MOTOLH.

Kbm Besika oTyeTHa nara, JIpykecTBOTO npetieHsBa At CBIUECTBYBAT HHIMKAUMH, 4e 3arybara oT 06e3ueHKka Ha aKTuB,
KOATO € NpU3HaTa B NPEAXOLHH MEPHOAH, MOXKE BEYE Na HE CHLUECTBYBA MJIM MbK A3 € HaMmanana. Ako CbLUECTBYBAT
noobHu uHaMKauuK, JpykecTBoTo onpesens BbICTAHOBHMATa CTOMHOCT HA aKTHBA MM Ha obekTa, reHepupau
napuyHy norouu. 3arybara oT obe3ueHKa ce Bb3CTaHOBABA obpartHo camo Torasa, KOraTo € HacTbnuIa npoMsHa B
NPUGIH3INTENHNTE OLLEHKH, U3MON3BAHHU TIPH OMpeAeNsHE Ha Bb3CTAHOBUMATA CTORHOCT HA AKTHBA, CIIEA MPH3HABAHETO
Ha nocneaHara 3aryba ot obesuenka. Brictanossasaneto Ha 3ary6a ot obe3ueHka e orpaHHyeHo, Taka Ye GanaHcoBaTa
CTOMHOCT Ha aKTHBA [a HE HAABMILABA HUTO HErOBATa BbL3CTAHOBMMA CTOHHOCT, HUTO Jla He HaABMLABa GanaHcosaTa
CTOMHOCT (cnea npUcnanaHe Ha aMOpPTH3aLMA), KOATO Leule aAa Obae onpeeneHa, ako He € 6una npusnara 3ary6a ot
obesleHka 3a akTHBA B NPEAXOIHNUTE roautH. BbicTaHoBABAHETO Ha 3aryba ot ofesueHka ce npusHaBa B OTYeTa 3a
AOXOAUTE.

m) Iapuunn cpeacTBa H NaAPHYHK eKBHBATEHTH

[Tapuunnre cpeacrsa n kpatkocpounnTe 1en03nTH B 6ananca BKAIOUBAT NAPHIHU cpenctsaa no 6aHKOBH CMeTKH, B 6poit
M KpPaTKOCPOYHH AENO3UTH C MbPBOHAYAIEH NAAEK OT TP MM MO-MAJIKO Mecella.

3a uenute Ha OTYETA 3a MAPUYHHTE MOTOLM, NAPUHHUTE CPEACTBA M NAPUUHMTE SKBHBANCHTH BKIIOYBAT napu4HuTe
CPEACTBA W NAPUYHH EKBMBANEHTH, KAKTO Te ca AeuHHpaHH No-rope.

H) [IpoBuznn

Obwyu

[Tposu3uu ce npusnasar, korato JIpy:ecTBOTO MMa CErallHO 3aXbIKEHHE (MpaBsHO WNK KOHCTPYKTUBHO) B pe3yNTaT Ha
MHHANH ChONTHA, KOraTo UMa BEPOATHOCT 32 MOracsBaHe Ha 3aNbIDKEHHUETO 12 Oble HEOGXONUM MOTOK OT pecypcu,
ChABpHALl MKOHOMHMYECKH TON3M M KOTaTo MOKE Ja ObIe HanpaseHa HajekIHA OLUEHKA HA CTOHHOCTTA Ha
sanwmkeHueto. Korato [pykecTBOTo 0O4akpa, ue HAKOM WM BCHYKM HEOGXOIMMU 3a YPEXKIAHETO Ha MpPOBU3MATA
pa3xoau we 6bAaT BL3CTAHOBEHH, HANPUMEP ChIVIACHO 3aCTpaxoBaTeneH AOroBOP, Bb3CTAHOBABAHETO CE NPU3HABA KaTO
OTACAEH AKTHB, HO CaMO TOTaBa KOraTo € [IPAKTHYECKH CHIYPHO, Y€ Te3U pasxoau tie 6baat Bb3cranoseny. Pasxoaute
32 MPOBH3MH CE NPENCTABAT B OTHETA 33 BCEOOXBATHUA J0XO0/, HETHO OT CyMaTa Ha Bh3CTaHOBEHMTE pasxoau. Korato
e)eKTHT OT BpEMEBHTE Pa3NMky B CTOMHOCTTA HA MAPHTE € ChLIECTBEH, MPOBH3UMTE CE AUCKOHTHUPAT KaTo ce U3MOA3Ba
Tekyla HOpMa Ha IMCKOHTHUPAHE MpPENy NaHbLH, KOATO OTPa3spa, KOTaTo € YMECTHO, CHELN(HUHUTE 32 3AXBAKEHHETO
puckose. Korato ce u3nonssa AMCKOHTHpaHE, yBETHYEHHETO HA MPOBM3MATA B pe3yaTaT Ha W3MHHANOTO BpEME Ce
NpeacTass kato (JUHAHCOB Pa3xoil.
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2.3 Hpomeml B CYETOBOAHHUTE MOJHTHKH H ONNOBECTABAHHSA

HoBu u H3menenu CTAHAAPTH K Pa3CHEHHA

CuertosoanuTe noauTHky Ha JpyecTBOTO ca NOCAEN0BATENHH € TE3M, TNpuaaraHyu npes NpeaxoAHUs OTYETEH NEPHO,
C u3KMoYeHue Ha cneannte uameHenn MC®O, sw3npuety ot | sHyapu 2016 T

MCC 16 Hmonut, mamunu u coopvorcenus w MCC 38 Hemamepuananu akmueu (Hamenenus) — pazacnenue na
donycrmusume Memoou Ha aMoOpmMu3ayua

M3meneunsra passcusear npusuuna va MCC 16 u MCC 38, ue NPUXOANTE OTpa3sBaT MKOHOMMYECKUTE MON3H
TONYY€HH B PE3YNTAT Ha ONEPUPAHETO Ha Gu3Heca (OT KOHTO aKTHBLT € 4acT), KaTo LANo, a He HKOHOMUYECKHTE MOMN3H
Camo OT M3NONI3BAHETO Ha akTHBA. B pesynTar Ha TOBa € HEAOMYCTUMO OMPENENIHETO HA AMOPTH3ALMHUTE HA UMOTH,
MAUIMHK W CLOPBLAKEHHA ¥ HEMATCPHANHM aKTHBH Ha Gasu, CBLP3aHHM C reHepupannTe npuxomn. Buvianpuemanero Ha
H3MCHCHHATA HE € OKA3A/10 BJAUAHUE BHPXY (PMHAHCOBOTO ChCTOSHHE WM PE3YNTATH OT AeHHOCTTA Ha JlpyxecrBoTo.

MCC 16 Hsomu, manunu u cvopvacenun n MCC 41 3emedenue (H3menenun) - Muozozoduwunu xynmypu
CbriacHo u3MeHeHUATa MHOTOTOAMILHUTE KyATYpH ca B 06xBata Ha MCC 16 u ce ouenssar Crnopel H3UCKBAaHUATA Ha
MCC 16, T.e. cnopen Bb3nprerata cHETOBOAHA MONUTHKA MO MOAENA HA LEHATA Ha npuao6HBaHE MM 110 MOJENA Ha
MpeoUCHEHaTa CTORHOCT MpPU MOCAEABALIO OUEHSBaHe. 3eMeaenckata MPOAYKUMS OT MHOTOTOZHMLIHH KYNTYpH
(Hanpumep nionoBeTe Ha OBOWHO IBLPBO) ocTaBaT B ofxsata Ha MCC 41, Ipasutencreenute nomoww 3a
MHOroroauwHu kynTypu ce otantar no MCC 20 CuetoBoaHO OT4MTaHE Ha MPABUTENCTBEHH JAPEHHS U ONOBECTABAHE
Ha npaBUTEACTBEHA nomoll, BMecTo nmo MCC 41. Bb3npueManeTo Ha M3MEHEHMATA HE € OKA3AI0 BIIMAHHE BBPXY
()MHAHCOBOTO CHCTOSHHE UM PE3YNTATH OT ACHHOCTTA Ha Jpyxectsoro.

MCC 19 Joxoou na naemu auna (Hasmenenue) - Buocku om naemume auya

M3menenneTo kacae BHOCKMTE OT HaeTH M TPETH JMLA B NEHCHOHHU MIAHOBE C Aedmnupann noxoau. Llenta my e na
OMpOCTH OCHETOBOASABAHETO HA BHOCKHUTE, KOMTO HE 3aBHCAT OT MPOCHYKEHUR CTaXK, KATO HanpuMmep, BHOCKH OT HAETH
7Mua, KOWTO CE M3UMCNABAT KaTO (JMKCHPaAH MpPOUEHT OT paboTHara 3amuaTa. Bw3npuemaneto Ha usmeHeHusTa He €
0Ka3ano BAHAHHE BbPXY (pUHAHCOBOTO CLCTOAHME WM PEIYATATH OT AEHHOCTTA HA HpyxectsoTo.

MC®O 11 Cvemecmuu cnopasymenua (Himenenue): Cuemosodno omuumane na npudobusane Ha yuacmue 6
cvemecmua delirnocm

Nobasenn ca nacoku 3a oTunTaHE Ha NPUAOGUBAHE HA yHACTHE B CHBMECTHA ZeAHOCT, KOATO MpeAcTaBiABa 6u3Hec no
cmucbna Ha MC®O. JIpyxecTBOTO He € UMaNo yuacTis B 06XBaTa Ha TOBA H3MEHEHHe.

MC®O 10, MC®O 12 u MCC 28: Hugecmuyuonnu npednpuamun: Ilpunazane na oceobosxcoasanemo om
us2omenne Ha Koucoaudupan unancos omuem (Hamenenun)

MameHennsta passcusBar, e 0CBOGOXKAaBAHETO OT MpencTaBsHe Ha KOHCONIMAHWpaH ()MHAHCOB OTYET Baku 3a
kOMMNaHus-MakiKka, KOATO € IbLUEPHO APYKECTBO HA HHBECTHUMOHHO NMPEANPUSATHE, KOETO OLEHABA BCUYKY IbIUEPHH
ApYECTBA MO CTpaBEANHBa CTOHHOCT. ChILO Taka, UIMEHEHHATA YTOUHSABAT, Y€ EAMHCTBEHO ABLUEPHO IPY*ecTso,
KOETO He oTroaps, €amo o cebe CH, Ha NeQHHHUMATA 33 MHBECTHUMOHHO NPEANPHATHE W NPEAOCTABS YCRYrd no
TOATIOMAraHe Ha CHHOCTTa Ha MHBECTHUIMOHHOTO NPEANDPUATHE B IPyNAaTa, MOANEKH Ha KOHCONUAALMS. Beuukyu Ipyry
ABUIEPHH NIPYKECTBA HA MHBECTHUHOHHOTO NPEANPHATHE CE OLEHABAT 10 CNPaBEANMBa CTOHHOCT. Mamenenusta 8 MCC
28 MuBecTHUMH B aCOUMMPAHU TPSANIPHSTHS U CHBMECTHM MPEAMPUSTHS MO3BONABAT MHBECTHTOp, KOITO npuiara
METOAa Ha COGCTBEHHS KAMUTA, /12 3aM1a31 OLEHABAHETO N0 CMPABELIMBA CTOMHOCT N0 OTHOLUEHHE HA CBOHTE IbLIEPHH
ApyecTsa. BhanpuemaHeto Ha U3MEHEHHATA HE € OKa3alo BANAHUE BbPXY (IMHAHCOBOTO ChCTOSHHE WIH pe3yaTaTH ot
neiinoctTa Ha [lpysxecTBoTo.
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2.3 Hpomelm B CYETOBOAHHTE MOJHTHKH H ONOBECTABAHHUS (nponbmlcenne)

MCC 1 lIpedcmasane na punancosu omuemu: Onosecmasanusn (H3menenun)

Mamenennara ca cBbp3aHi ¢ HachpuaBaHe Ha IpyxkecTsata 1a npunarar npodecuonanua npeueHka npu uidopa Ha
MH(OPMALHS, KOATO Jla CE ONOBECTH M HAYMHA HA MPEACTABAHETO i, W MOSCHABAT CBIUECTBYBALINTE U3HCKBAHUS HA
MCC 1. MameHeHusiTa KkacadT CbUIECTBEHOCT, MOCAEAOBATENHOCT Ha Oenexku, MEKIMHHU CyMM M pasGuBKH,
CHCTOBONHH MOJIMTHKH W MPEACTABAHE HA KOMMOHEHTH HAa APYrus BCEODGXBATEH HOXOA, CBBP3AHU C MHBECTHLMM,
OTHYUTaHHU MO MeToAa Ha cobcTBeHus kanutan. Mamenenusta 8 MCC 1 ue zacsrar (MHAHCOBOTO CbCTOAHHE MM
Pe3y1TaTH OT AeHHOCTTa Ha JIpy)KeCTBOTO, 2 EAUHCTBEHO MPEACTABIHETO BbB (PUHAHCOBUS OTHET.

MCC 27 Huousudyanuu ¢punancosu omuemu (H3menenue)

Vi3menenmeTo no3sonsBa H3MON3BAHETO HA METOA HA COBCTBEHHA KanHTa TpH OTHHTAHETO HAa MHBECTHULIMH B IbUIEPHU
MPEAMPHATHS, CbBMECTHO KOHTPOJNMPAHH MPEANPHATHS M aCOUMMPAHH MPEANPHATHS B MHAMBHAYAIHUS ¢mnancos
otuer. Thit kaTo [lpy)KeCTBOTO HE OTUHTA HHBECTHLHMH B TbILEPHH Opy*ecTBa, CbBMECTHO KOHTPOJHPAHU MPEANPHATHS
W 8COUMMPaHi NPEANPUATHS, H3MEHEHHETO HAMA OTPAXEHHE BbPXY HETOBOTO (JMHAHCOBO CHCTOSHHE M PE3YATATH OT
ZeiiHocTTa.

Toanwenn nopobpenns 8 MC®O - Inksa 2010-2012 roauna
O6o6Luenne Ha HIMEHEHUATA 110 CLOTBETHUTE CTAHAAPTH € NPEeACTAaBEHO NO-A0Y:

e MC®O 2 [loxoan Ha 6aszata Ha akuuu — NpoMeHeHN ca AeUHHUMHTE Ha ‘yCOBHMS, AaBally NpPaBo Ha
ynpaxHssane’ M ‘nasapuu ycnosus’. Jlobasenu ca neduunumu 3a ‘YCOBHE 32 M3MBJIHEHHE HA ONpeeNeHH
ToKasatenu’ u ‘yc/0BUE 3a NPOC/Y}KBAHE HA OPENENEH NepHoa’;

*  MC®O 3 BusHec koMOHHALMM — 1aBAT CE PA3ACHEHUS OTHOCHO OTUHTAHETO Ha YCNOBHO Bb3HArpax<ieHHe BbB
Bpb3ka ¢ OM3Hec koMOHHaLus;

e MC®O 8 OnepaTHBHM CErMEHTH — HM3WCKBAT CE AOMBJHHTENHH ONOBECTABAHMA HA NpeleHKuTe Ha
PBKOBOACTBOTO, HAMPABEHK MO OTHOLIEHHE HA IPYNMPAHETO HA ONEPATHBHH CEFMEHTH U CE AABAT YTOYHEHHS
3a paBHEHHETO Ha 061uaTa CyMa Ha CerMEHTHHUTE aKTHBH C 0610 aKTHBHMTE HA OTYHTALLOTO Ce NpeAnpUATHE;

¢  MC®O 13 Ouensipane Ha CripaBeIBa CTONHOCT — YTO4HsBa ce B3aumonekctauero ¢ MC®O 9 no oTHOLIEHHE
Ha KPaTKOCPOYHHTE B3EMaHHA ¥ 3albIIKEHHUS,

e MCC 16 UMOTH, MALIMHK M CLOPBIKEHNS — H3MEHEHHETO H3HCKBA NpH NPEOLICHKA Ha ABArOTpaeH MaTepuaeH
aKTHB, HEroBaTa OTYETHA CTOMHOCT Aa GbAe KOPUrMpaHa MO MOAXOAALU HAYMH ChOGPA3HO npeoLeHeHara
Ganancosa CTOMHOCT, 1I0KaTO HATPYNAHATA AMOPTH3ALKA A2 ObIE HIYHCICHA KAaTO pa3snuKoBa BEAHYHUHA MEXKAY
OTHETHATa CTOHHOCT W GanaHcoBata CTOHHOCT Ha aKTHBA, CMel MpHCNANaHe Ha HaTpynaHuTe 3arybu ot
obe3uenka;

*  MCC 24 OnosecrsiBale Ha CBbP3aHH NHUA — Pa3siCHABA CE, e YTpaBAsBALIO APYHECTBO, KOETO MPEAOCTABS
KJIE0HOB PHKOBOACH MMEPCOHAN HA OTHMTALIOTO Ce MPEANPHATHE, CE CYUTA 3a CBBP3aHO Nuue. ChOTBETHO, ¢
HEoBXOAMMO 112 Ce ONOBECTH Bb3HArPAKIEHUETO/HENOrACEHOTO 3AXbIKEHHE 32 H3BbPLIBAHE HA YNPABNEHCKH
ycnyr;

¢ MCC 38 Hematepnanuu akTusu — ciuute H3MeHeHus kaxto 8 MCC 16 no-rope.

Bnanpuemaneto Ha nocouenuTe no-rope HamMeHeHus B CTaHIapTUTE HAMA eIEeKT BLPXY HACTOALMA (PMHAHCOB OTHET Ha
Hpyxectsoro.

Toanwnn nogobpenns 8 MC®O - Wukba 2012-2014 roanna
OGob1ueHne Ha H3MEHEHHATA 10 CLOTBETHUTE CTAHAAPTH € TNPENCTABEHO MO-L0Y:
*  MC®OO 5 Hetekywuu akTusu, Ibpkanm 3a nponax6a u NpeycTaHOBEHU AEHHOCTH — YTOUHSABA Ce, Y€ NPOMAHATA
Ha HaYMHa Ha 0cBOGOXAaBale OT akTHBA (Mpoaax6a HAK pasnpeneneHHe KbM CoGCTBEHHLUMTE) HE Ce CuMTa 3a
HOB IJIaH 3a 0CBOGOXAaBaHe OT aKTHBA, a NPECTABAABA IPOABLIKEHHE HA MbPBOHAYANHUSA MNIAH;
*  MC®OO 7 dunancoBu unctpymentn: OnoBecTIBaHUA — 0aBaT ce NPUMEPH 33 MPOABIKABALIO YHACTHE BbB
(HHAHCOB aKTHB M M3MCKBAHHTE OMOBECTABAHHSA B CHKPATEH MEXIUHEH ¢uHaHCcOB OTHET;
¢ MCC 19 Jloxoan Ha HaeT nuua — aasar ce Pa3iCHEHHA NO OTHOLICHHE HA MapaMeTpuUTe OMNpeaesiH
[UCKOHTOBHA MPOLEHT IPH MU34HMCNIEHHE HA ABITOCPOHHHU 3a0bIKEHHA.
*  MCC 34 MemanHHO MHAHCOBO OTYMTAHE — PA3ACHABA Ce, Ye HIUCKBAHUTE ONOBECTSBAHMS € HeobxoauMo na
C€ CLABPKAT HIIH B MEXAUHHUTE (JMHAHCOBH OTHETH, MM, UPE3 NPEnpaTka, 1a MoraT Aa 6baaT npociaeneHu oo
Apyra MexAnHHA UH(OPMAUMA (HanpUMep NOKAAA HA PLKOBOACTBOTO), KOSTO ClIEABA A4 € Ha pasnonoxeHue
Ha MOTPEGHTEAUTE MPH CHLIUTE YCAOBHSA H M0 CHILOTO BPEME.
Bw3npuemaneto Ha nocoyeHuTE N0-rope U3MEHEHHS B CTaHAAPTHTE HAMA €heKT BBPXY HACTOAWIMSA PMHAHCOB OTYET
Ha Jlpyxectsoro.
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3. C’bﬂleCTBeHH CHETOBOAHH NPCUECHKH, npnﬁnmn’rennn OIEHKH H NPeanoJIoKEeHHs

Hzroresnero Ha (.l)HHaHCOBMﬂ OTHET Hajlara pbKOBOUCTBOTO na Hanpasu MNpPELEHKH, ﬂpH6ﬂH3HTCIIHM OUEHKH H
NPEaTIONOKEHHSA, KOUTO BJIUAAT BbLpPXY CTOHHOCTTa Ha OTYETEHUTE AKTHBU H NacuBH, X ONOBECTABAHETO Ha YCIIOBHH
MacHBU KbM OTUETHATA JaTa, KaKTO U BbPXY OTUYETCHHUTE MPUXO0AH H pa3xoau 3a nepuoaa. HCCHprHOCTHTe, CBBpP3aHH
C HanpaBEHUTE NPEANOJNOKEHUA U I'lpHGJIMZZMTeJ'IHH oLeHkH 6uxa Morau na Aaosenar no (l)aKTH'-lCCKM pe3ysTaTH, KOUTO
Oa U3HUCKBAT CbIUECTBEHHU KOPEKUHHK B Ganaucosute CTOMHOCTH Ha ChOTBETHHTE AKTHUBU HIH NACHUBHW B cAeaBauUlH
OTHYETHH MEPUOAH.

IMpeuenkn

Ilpu npunaraneto Ha BLINPUETHTE CYETOBOAHM MOAUTHKH, PHKOBOACTBOTO Ha Hpy»#ecTBoTo € HanpaBuno cneaHute
NPELUEHKH, KOUTO HMAT Haii-ChIUECTBEH EEKT BLPXY CyMHTE, IPH3HATH BB (JMHAHCOBHS OTYET:

"pllﬁJ’lHSHTeJ’lHH OUEHKH H NPeANnoJIoKeHHA

OcHoBHuTE NPEANON0KEHHA, KOUTO Ca CBBLP3aHU C Obaewu u APyrH OCHOBHH H3TOYHHUW Ha HECUTYPHOCTH B
I'IpHGﬂHSMTCJ'IHMTC OLEHKHW KbM narara Ha 6aJ1cha, H 33 KOWTO CBbUIECTBYBa 3HAYMUTENEH PHCK 1a noBenartr no
CbIUECTBEHH KOpPEKUWH B 6anaHcoBuTe CTOMHOCTH Ha AKTHBHUTE W MACHMBUTE Mpe3 CAEABAllUA OTYETEH nepuon, ca
MOCOYEHH NO-a0ny:

Tpoeusus 3a dexonmaxc

HpyxecTBOTO npu3Hasa NPOBU3NA 32 3aXbMKEHUETO CH Aa JEMOHTHpa H3rpaneHus seTporeHeparop. OnpeaensHeTo Ha
MPOBU3MATA 33 NEMOHTAX M3UCKBA PHKOBOACTBOTO 1A HAMPABH MPELEHKA OTHOCHO PA3XOIMTE 33 BLICTAHOBABAHE Ha
HMOTa BLPXY KOHTO € W3rpallen BETPOreHepaTopa B IbPBOHAYANHHA MY BuA. Kbm 31 nexemspH 2016 r., Haii-1o6para
npeueHka 3a HeobXoAMMaTa NPOBM3NS 3a IEMOHTaX € B pasmep Ha 66 XUl Js, (2015 r.: 64 xun. n.). JlonbaHuTenHA
uuopMauns e npeacrasena B benexka 13.

Obesyenra na e3emanus

JpyxecTBoTo M3NOA3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE HA MPOBMIMATA 3a OOE3LEHKA HA TpyAHOCKOMpaeMH u
HechOUpaeMu B3EMaHHs OT KJMEHTH. PLKOBOACTBOTO MpeueHsBa aleKBaTHOCTTA Ha Tasu nposu3us Ha Gasza Ha
BL3pacToB aHAMM3 Ha B3EMAHMATA, HCTOPHYECKH OMUT 32 HUBOTO Ha OTMHCBAHE HA HECHOMPAEMH B3eMaHHs, KAKTO H
aHAIN3 Ha NIATEROCTOCOOHOCTTA HA CHOTBETHHS KJIMEHT, IPOMEHH B IOFOBOPEHUTE YCNOBHA Ha MAaLlaHe M ap. Axo
(puHancoBOTO ChCTORHME M pe3ynTaTH OT ACHHOCTTa HA KIMEHTHTE ce BlowwaT (Han ovakBaHOTO), CTOMHOCTTA Ha
B3EMAHUS, KOWTO TpAGBa Na GbAAT OTMHMCAHM Mpe3 CAeBAlMKM OTHETHH NEPHOAM, MOKE A3 GbAE MO-FONSMa OT
OuaKkBaHaTa KbM Hatata Ha Gananca.

Obe3yenKa Ha uMomu, MAUUHU U COPLICEHUS U HEMAMEPUATHY AKMEY

B kpasi Ha Bceku oT4eTeH nepuoa, JpyxkecTBOTO H3BbpLIBA Nperaea Ha ycnosuaTa 3a o6e3leHKa Ha UMOTH, MalMHK U
CbOpbaceHus. 3a LeUTE Ha TecTa 3a 06e3LEHKA, PhKOBOACTBOTO € HAEHTM(MUMPANIO eNHH OGEKT reHepHpaLll NapHYHHU
noroun (OI'TIIT), npeacrasnssaiy enextpuyeckara ueHTpana Ha JlpyxecTBOTO, 33 KOETO Ca yCTaHOBEHU WHIMKATOPH 3a
obesuenka. BracraHosumara croitnoct na O e OnpejeneHa 4pes U3YHCAEHUE Ha CTORHOCTTA B ynoTpe6a, KoeTo ce
Gasupa Ha MPOrHO3HMTE NAPHYHM MOTOLHM, OTPA3ABALIM cneuudmknte Ha Guskec cextopa, B Koitto JpyxecTBoTo
onepupa, M HaH-aKTyanHOTO BMKIAHE HAa PbLKOBOACTBOTO 3a OYAKBAHMTE pe3yNTaTH 3a MPOTrHO3HUA TEPHOA.
OGesuenkara e pasnpeneneHa npoNoOPUMOHANTHO MeX 1y OTAETHUTE aKTUBH Ha 6aza FeHEpHpaHH NPUXOAH.
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4, Hyﬁ.nmcyaaml CTaHAAPTH, KOHTO BCE OLlle He cAa B CHJIA H He ca Bb3NPHETH NMO-pano

[To-nony ca npencrasenu HakpaTko My6AHKYBAHHTE CTAHIAPTH, KOHTO BCE OLLIE HE ca eHCTBALLM K He ca NPHIIOKEHH
no-paHo oT JpyxecTBOTO KbM NaTaTa Ha W3aBaHe HAa HACTOALIMS (MHAHCOB oTYeT. ONOBECTEHO € KaK B pasymua
CTENEH MOXE 1a Ce O4akBa Aa GbAaT MOBNMAHM OMOBECTABAHMATA, (MHAHCOBOTO CHCTOSHHE M PE3yATATHTE OT
AefHOCTTa, KoraTo JIpyecTBOTO Bb3NpPHEME Te3u CTaHAAPTH 3a MbPBH MbT. TOBA Ce OUaKBA 12 CTAHE, KOTaTo TE BS3aT
B CHJIA.

MC®O 9 Punancosu uncmpymenmu: Knacuguxauun u oyenssane

MC®O 9 Brnza B cuna 3a roAMUIHYM TEPHOLH 3aNIOUBALIM HA UMM crien | AHyapy 2018 r., kaTo ce N03B0AABA M0-PAHHOTO
My npunarave. ®OuHannata Bepcus Ha MC®PO 9 DunaucoBM MHCTPYMEHTH 0BXBAlIad BCHUKH ¢asu Ha npoekra no
paspaboteane Ha MC®O 9 u 3amens MCC 39 dunancosu HHCTpyMenTH: [lpusHaBaHe W oueHsBaHE M BCHUYKH
npeauiHy penakund Ha MC®O 9. CrannapTeT BbBEX1a HOBH M3UCKBAHHA OTHOCHO Knacuukaumns 1 oueHsBaHe,
ofe3uenka u OTYHTAHE Ha XeMKUpaHE.

MC®O 15 ITpuxoou no dozosopu c knuenmu

CranaapTsT BAM3a B CHNA 3@ FOAMIUHYM TIEPHOLHM, 3AMIOYBALIM HA MIH chea | aHyapu 2018 r., kaTo ce nossonsBa rno-
panHoTO My npunarase. MCOO 15 BbBeskaa MOAEN OT MET CTHIKH, KOHTO € NPKIIOKUM KbM NPUXOAMTE MO JOFOBOPHU €
KIMEHTH (C MaNkK M3KIOUEHHS), HE3aBHCHMO OT THMA HA CAENKATA MM Al HOCTTa. CTannapThT LLE ce npuara u no
OTHOLICHHE Ha PH3HABAHETO M OLEHABAHETO HA Nevantu U 3ary6u ot nponax6a Ha HAKOM HE()UHAHCOBH AKTHBH, KOMTO
MPOM3THUAT OT HEPErYAAPHU AeHHOCTH (HanpuMep npoaaxkba Ha MMOTH, MALIHHU H ChOPBKEHUS HAH HEMaTepHaNHK
aktusH). LLle ce u3nckear no-neraiinuu onoBeCTABaHMS, BKIIOYHTENHO PasbHBKM Ha o6ILHTE npuxonu, uudopmaums sa
OTACTHUTE 3AbIKEHHA 32 H3NBIHEHHE, HIMEHCHHE B CAJLIATa HA OTYETEHNTE AKTUBH H ACHBH 10 JOFOBOPH C KIHEHTH,
KaKTo M KilIOHOBH NMPEUEHKH H OUEHKH. [IpyKeCTBOTO lile aHANN3UPa U OLEHN ed)eKTHTE OT BBINPHEMAHETO HA TOH
CTaHIAAPT BbPXY (IMHAHCOBOTO ChCTOSHHE UM PE3YATATUTE OT AEHHOCTTA.

MC®O 15 fTpuxoodu no dozosopu ¢ knuenmu (Pazacuenus)

PasscHennaTa Bau3ar B ciia 3a FOAMWIHM NEPHOAH, 3aMOYBALIM HA MIH ciex | snyapu 2018 r., kaTo ce nossonsga no-
PaHHOTO WM npunaraue. LlenTa na pasacHenusTa, € 1a Ce M3ACHAT HAMEPEHHATA, npu pa3paborsaHero Ha MC®O 15, o
OTHOUICHHE HA OTYNTAHETO HA MAEHTU(HUMPAHHTE 3a0b/DKEHUS 33 U3MIBIHEHHE, H3MEHEHHE B TEKCTA Ha npUHLKMNA
»OTACIIHO pa3rpaHHyMM®, aHAH3 Ha JOTOBOPEHOCTH 3a NMPOAAKGH 3a ONpPENENSHETO Al APYIKECTROTO AHCTBA KATO
TNPUHLHMOAN WM KAaTO areHT, KaKTO M MPHAAraHeTo Ha NMpPHHUMNA 33 KOHTPON, HOBH H3HCKBAHMA 33 JMLEH3HTE
NMPEAOCTaBANKH HOMBIHUTEAHM HACOKH 33 OTYHTAHE HA MHTENEKTYalHata cOGCTBEHOCT M aBTOPCKHTE Mpasa.
PazsciennaTa cbulo npenocTasaT NOMBIHMTENHH NpaKTHYECKM HACOKH 3a TIPHNATaHETO Ha MbJEH PETPOCHEKTUBEH
MOAIXOA M MOAM(HUMPAH PETPOCTIEKTHBEH MOAXOA NMpH NpeMuHaBaHe kbM MCDO 15. Passcuenusita Bee oule He ca
npuetu ot EC. [lpywecTBOTO Mie anaiu3npa M OUEHH edekTHTe OT BB3MPHEMAHETO HA TE3U DA3ACHEHMS BLPXY
()MHAHCOBOTO CBCTOSHHE UAH PE3YNTATHTE OT AEHHOCTTA.

MC®O 16 /Tuzunz

CTannapTeT BIM3a B CHJA 33 FOAMILHY NEPHOAM, 3aNOYBAlIM HA MM chen | suyapu 2019 r. MC®O 16 onpenens
NPUHLAMHUTE 33 NPU3HABAHE, OUEHABAHE, NPEACTABAHE H ONOBECTABAHE HA JIM3NHT U 33 IBETE CTPAHH 1O JIOrOBOP, T.€.
KNWenTa (,,JM3UHFOMONYYATEN") U Ha JOCTABYMKA (.»usnHronaren). MC®O 16 usuckpa JIM3UHrOnoAyyaTeaAuTe Ja
OTHMTAT MOBEYETO JTU3UHIY B Gananca U J1a NPUNArar eAMHEH MOJEN MPU OTHHTAHETO HA BCHUKM IM3HHIOBH JIOTOBOPH,

C HAKOU H3KIOUeHHS. OTYUTAHETO NIPH TU3KHIOATEAUTE HE CE POMEHS 110 CHILECTRO. CTaHapTsT BCe OLLE HE € MPHET
ot EC.
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4. Ily6nuKyBaHH CTAHAAPTH, KOHTO BCe ONIe He ¢a B CHJIA H He ca Bb3NPHETH NO-paHO
(nponbikenne)

Hsmenenus ¢ MC®O 10 Koncoauoupanu punancosu omuemu w MCC 28 Husecrmuyuu ¢ acouuupanu u
cwemecmitu npeonpuamus: Ipodaxcéa unu enocka na akmueu coc CMIPAHU RO COLKAMA UHBECMUMOD U HE2080
ACOUUUPAHO UNH CBEMECMHO npednpuanile

M3MmeHeHHATa pasriiemmaT ycTAHOBEHOTO HECLOTBETCTBHE Mexay usncksauuata Ha MC®O 10 u MCC 28 npu
npoax6a MMM BHOCKA HAa aKTHBM CbC CTPaHW MO CAefikaTa HHBECTHTOD M HErOBO ACOLIMMPAHO WIIH CbBMECTHO
npeanpusatue. Ipustasa ce meauata nevanGa unu 3aryba, KOraTo cAenkata kacae GU3HEC M YACT OT nevanbara unu
3arybara, KOraTo cienkata kacae akTMBH, KOMTO He NPEACTABNABAT GH3Hec. BnsaHeTo B chia Ha TOBA U3MEHEHHE €
OT/I0%€HO 32 Heonpeneneno speme 0T BMCC B 3aBHCMMOCT OT pe3ynTaTiTe OT HEFOBHS NPOYYBaTeNeH MPOEKT, Kacael
OTYHTaHE MO MeToAa Ha cobeTreHHs kanuTan. MameHeHusTa Bee ole He ca npuety ot EC.

MCC 12 Janvyu evpxy doxoda (Himenenus) — Ilpusnasane na omepouenu danvunu akmueu a Hepearusupanu
3azybu

M3meHeHusTa BAM3AT B CHa 32 FOAMIIHY NEpHoay, 3ano4Bawy Ha HaM cnell | auyapu 2017 r., kaTo ce no3sonsBa no-
PaHHOTO MM npunaraHe. M3MeHeHuATa 1aBaT passACHEHMS OTHOCHO OTYHTAHETO Ha OTCPOYEHHTE NaHBYHU AKTUBH 3a
HEpeann3MupaHu 3arylu, 3a 1a ce NpeoosesT pasNuuuaTa, KOMTO Bb3HUKBAT B NpaKTHKaTa Npu npunaraveto va MCC
12 no oTHoweHue Ha: mpHcMazaeMu BPEMEHHM PAa3NMKHM, BL3HHKBALLK TpH NMpeoUeHKa Ha ABArOBH MHCTPYMEHTH,
OT4UTAHH 10 CPABEANMBA CTOMHOCT, Bb3CTAHOBABAHE HA AKTMBM MO CTONHOCT, MO-FONAMA OT TAXHATa GATaHCOBA
CTOHHOCT; Hanu¥Me Ha BeposTHa Obaema obnaraema nevan6a; KOMOMHHMPAHO CMpSMO MHAMBHAYAIHO OLEHSBAHE.
H3menenunta Bee owe He ca npuetn ot EC. He ce ouakpa u3MeHenusTa na umar edext Bupxy ObaewnTe JHHAHCOBH
oT4eTH Ha JlpyxecTBoTO.

MCC 7 Omuem 3a napuunume nomoyu ( H3menenun) — Hnuuamuea no onosecmsneane

M3menenuarTa Bausar B cuna 3a roguinHu nepuoay, sanousaiy Ha uau cnen | auyapu 2017 r., kaTo ce nNo3sonsBa no-
PaHHOTO kM npunaraxe. LlenTa Ha Te3n U3MEHEHHs e 1a O3BONH Ha NOTpeBUTeNUTe Ha (HHAHCOBU OTHETH a OLEHAT
NMPOMEHUTE HAa NACHBWTE, MPOM3THYAWM OT (huHaHcoBa AeiiHocT. M3MeHeHMATa H3MCKBAT OMOBECTABAHUS, KOMTO
TO3BOABAT HA WHBECTHTODHTE 1A OUEHST NPOMEHWTE Ha [ACHBUTE, MPOMITHYALUN OT ¢unaHcosa neiinocr,
BKIAIOUHTENHO NPOMEHH, NPOUITHYALN OT MAapu4HM MOTOLM M HENapuyHM NpoMeHn. MaMmeHennsaTa BCe owe He ca
npueru ot EC. He ce ouakea usmeHenusTa aa umar edexr BbPXY ObaewuTe uHaHcoBH oT4eTH Ha IpyKecTBOTO.

MC®O 2 Maawane na 6azama na axyuu (Himenenun): Knacugpurayun u oyennsane na coenxu ¢ naauare Ha
bazama na akyuu

H3MeHenuaTa Bu3ar B cuia 3a FONMLIHY NEPHORU, 3aN0YBALLN HA WK cnen | suyapu 2018 r., kato ce no3sonssa no-
paHHOTO UM npunarane. U3MeHEHHATA MpeaBH#K AAT M3HCKBAHHS 33 CYETOBOAHOTO OTYHTAHE HA ehekTuTE OT yenoBuaTa
33 YNpaKHABAHE U HEYTPAKHABAHE BLPXY OUESHABAHETO HA CAEMKH C N/1AlaHE Ha Ga3aTa Ha akuUMH, YPEXKAAHH C NapHUiHH
CpeACTBa; 3a N1alaHe Ha 6a3aTa Ha AKUHH C BB3MOKHOCT 32 HETHO OT 3aAB/KEHHATA 32 aHbK NPH U3TOYHUKA ypelKaaHe
H 32 HIMEHEHUA Ha yCNIOBUATA 32 TU1allaHe Ha 6a3aTa Ha akuMM, KOETO NPOMeEHS KIaCH(PUKALMATA OT CAeNKa ypexkaana
C NMapu4Hu CPEACTBA B CAENKA, YpeklaHa YPe3 UINABAHE HA HHCTPYMEHTH Ha cobCTBenns kanuTan. MaMenenusTa ace
oute He ca npuetd oT EC. He ce ouaksa usmeHeHusiTa na umar edext BbpXy ObAewmnTe GUHAHCOBM OTYETH Ha
Hpyxecrtsoto.

MC®O 4 3acmpaxosamennu dozosopu (Himenenus): TTpunazane na MC®O 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozosopu

M3MeHeHuATa BAK3AT B CHMa 32 FOAMLIHK NEpHOAH, 3anouBallM Ha UK cnen 1 auyapu 2018 r, Llenta Ha usMenednsrta
€ Jla IPpEONOJIEAT HECLOTBETCTBHETO MEXY JATHTE Ha BAu3aHe B cuna Ha MC®DO 9 u oyaksanus Hos 3acTpaxoBaTeseH
craunapr MC®O 17 3acrpaxosarennu gorosopu. JlpyxecTsara, KOUTO H3zasaT 3aCTpaxoBaTE/IHK JIOrOBOPU BCE Olie
lue morat aa banpuemar MC®O 9 na 1 snyapu 2018 r. C usMmeHeHusTa ce BLBEXIAT ABa aNTEepHaTHBHU MoaXxoJa -
MOAXOA 33 BPEMEHHO OCBOOOKIABaHE M MOAXOHN HA NMPUNOKpHBaHe. BpeMeHHOTO ocBOGOKIABAHE MO3BONABA HA
ApykecTBata na OTJiokaT Aarata Ha Bb3npuemane Ha MC®O 9. TNogxoasT Ha NPUNIOKPHBAHE MO3BOJABA HA
apyxecTsara, kouto npunarat MC®O 9 ot 2018 r. na npemaxHaT oT neyanbata unu 3ary6arta epekra, nponstuuaiy ot
HAKOM CUCTOBOIHH HECHOTBETCTBMA, KOMTO MOTaT Aa BB3HMKHAT OT Mpuaaraxeto Ha MCHO 9 npeau MCPO 17.
Wsmenennsra Bee owe He ca npuetn ot EC. He ce ouakpa uaMeHenusta na umart edekt BupXy Gbaewute dunanconu
or4eru Ha JlpyxectsoTo.
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4. TlyGaHKyBaHH CTAHAAPTH, KOMTO BCe OLIE HE €a B CHJIA H He ca BL3IPHETH NO-PaHO
(npoabkenne)

KPMC®O 22 Omuumane na coenxu u asancosu nramanus no coenru 6 uyncoecmpanna earyma

Passcrenueto Bnmu3a B cuita 3a roaMuIHY NepUOaK, 3aN04BaNIH HA MAK cied | auyapu 2018 r., kaTo ce no3sonsBa no-
PaHHOTO My npunaraHe. Passchennero pasrnexia Benpoca 3a ONpenensHe Ha AaTata HA CAENKATA 3a LENHTE Ha
ONPpEAENAHETO Ha CIOT BANYTHHA KYPC, KOHTO LUE CE H3M013Ba 3a NPEBANYTHPAHE Ha aKTHBA, IPUXO/A MK pasxoaa (Mau
YacT OT TAX) NPH MBPBOHAYAHOTO UM PU3HABAHE, KOETO € CBBP3AHO C OTMHCBAHETO Ha HEMAapUYEH NpeaNIaTeH akTHB
MM OTCPONCH NPHXOL, NPOU3THHALLN OT MIATEHO HITH MOy 4EHO ABAHCOBO NTALLAHE 10 CAE/K B 4y 1ECTPAHHA BATYTa.
Passcuennero Bce owe He e npueto ot EC. JlpyskectsoTo wme aHAM3MPa H OLEHU €(EKTUTE OT Pa3sCHEHHETO BBLPXY
(MHAHCOBOTO CHCTOAHME HAHM PE3YATATUTE OT LEHHOCTTA.

MCC 40 Husecmuyuonnu usomu (Hamenenusn): Ilpexevpnane na uneecmuyuonen usom

MsMenenuaTa Bu3ar B cuna 3a roAMUWHK NIEPHONH, 3aNOYBALIM HA UK ciex | snyapu 2018 r., xato ce no3sonsea no-
PaHHOTO MM Mpunarase. M3MeHeHHATa 1aBaT Pa3fiCHEHNA OTHOCHO NPEXBLPISHUS OT WM KbM MHBECTHULIMOHEH UMOT
TIpH NMPOMAHA B HAMEPEHHATA HA PHKOBOACTBOTO CaMO KOraTo MMa 0Ka3aHa NpoMsHa B M3non3saneto. MaMenenusta
Bce owe ue ca npueru ot EC. He ce ouaksa usmenennata na umar edext BbPXY ObaeiuTe PUHAHCOBY OTHETH Ha
JpyxecrtsoTo.

Foauwun nogo6penna 8 MC®O — Luxba 2014-2016 roguna

B uuxena 2014-2016 roauHa oT npoekTa 3a roaUILHHM noxobpenus 8 MCHO, BMCC ny6nnkysa nsmeHeHus, kacaemm
TpH CTanAapTa, KOUTO WI€ BAA3aT B CHJIA 33 FOAMLIHM NEPHOAM, 3aN0OYBallM Ha UK cref | snyapu 2017 r. / 1 anyapu
2018 r. OGobLueH e Ha H3MEHEHUATA N0 CHOTBETHHUTE CTaHAapTH € NPEACTABEHO M0-40IY:

* MC®O I lNpunarane 3a nupsy 0bT Ha MexciynapoauuTe CTaHIapTH 3a JMHAHCOBO OTYNUTAHE - 3ANIMYABAHE HA
KpaTKOCPOUHHTE O0CBOGOMNAABAHUA OT MH3UCKBAHMATA 33 MPENNPHATHATA, npunaraiid 3a MbPBM NBT
cTaHaapTuTe. (B CHJA 3a FOAMLIHK NEPHOH, 3aMOUBallK Ha UM cien | aHyapu 2018 r.);

*  MC®O 12 OnosectsBate Ha yuacTus B Apyru NPEANpHATHS - MOACHABAHE Ha 00XBaTa Ha M3MCKBAHETO 3a
onosectasane 8 MCPO 12 (B cnna 3a roguuiHu nepuoaH, 3ano4satuy Ha uim ciex | anyapu 2017 r.), n

¢ MCC 28 UnpecTuuny B acouMupani U ChBMECTHH NPEANPHUATHS - OLEHABAHE HA NPEANPHATHETO, B KOETO €
HHBECTHPAHO I10 CTIPABEIMBA CTOIHOCT (B CHNA 33 FOAMLUHY NEPHO/H, 3AMOUBALLM HA MK chen | aHyapu 2018

r.).

Toanny nono6penns B MCOO — L{uksn 2014-2016 ronuua Bee owue He ca npuetd o1 EC. ipysecTsoTo 1e anatusupa
U OUeHHU eeKTa OT UIMEHEHUATA BbPXY GbIEILHTe c PHHAHCOBH OTHETH.



Y11 Buarapus 19 EOOJL
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5. Ilpuxonu u pasxoan

5.1 Mpuxoan ot npoaaxGa Ha en.eHeprius

Hpnxonn OT BbHINHH KJIHEHTH

2016 2015

(ueonuTHpana)
Xua. ae. Xua. ze.
Ipuxonwm ot nponax6a na en.eneprus 1,314 1,295
1,314 1,295

Enunncrsenara neitnoct Ha JIpyecTBoTO € npou3BoacTBO Ha CJIEKTPHYECKA EHEPTHUA OT BATB, NPUXOAMTE OT KOATO Ce
PeaM3upar H3LANo Ha BeTpeweH nasap. Ochosen knueHT e Enepro-Tlpo IMponax6u Al no cunata Ha OBATOCPOYEH
A0TOBOP 33 H3KYMYyBAHE Ha ENEKTPOEHEPTHA B CbOTBETCTBHE ChC 3aKOHOBUTE pasnopendu.

5.2 Ipyru npuxoan

2016 2015
(HeomnTHpana)

Xua. ne. xun. ne.
Bn3cranosena takca noctbn 108 -
OTnycanu 3anbmKeHus 25 -
Hakazatennu anxeu no svicranosena Takca 1ocTbn 43 -
176 -

[puxoamnte no HakasaTeHu THXBU BH3HUKBAT B pe3ynTtar Ha cbOpaHu U BNOCAEACTBHE Bb3CTAHOBEHH TAKCH 33 OCTHII
210 MpexcaTa Mo U3BbHCHAEOHO criopasymenue ot 28.11.2016 r. ot Enepro-Tpo mpexwu AJl.

5.3 Paixoam 3a BLHWHN yeayru

2016 2015

(ueonuTnpana)
xun. 8. xun. ne.
Pasxonu 3a 6anancupaiua eneprus 170 168
TNoapbxka U TeKyUIM peMOHTH 60 70
TexHuyecka eKCMOATALMA H ThPrOBCKM MEHUIKMBHT 52 52
Takca 3a noctsn no Mpexara 51 28
3acTpaxoBku 12 12
MpaBuu yeayru - 7
Taxca COT 1 -
Cbrebuu Takcu - 3
346 340
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S. lpuxoan u pa3xoau (npoxbKeHue)

5.4 Ipyru pasxoan

2016 2015
(HeoauTHpaHa)
xun. ae. xun. Je.
JepxaBHu W Apyru Takcu 57 22
57 22
5.5 ®unancosu pasxoan
2016 2015
(neomuTHpana)
Xun. 6. xun. ne.
Pasxonu 3a auxsu no 3aemu n npusnevenu cpeacraa 75 196
Apyru dunancosn pasxonu (Benexka 13) 2 2
77 198

6. Jaubk BLpXy qoxoaHTE

OCHOBHMTE KOMNOHEHTH Ha Pa3X0Aa 32 NAHBK BBPXY 10X0/a 32 FOAHHHUTE, MPUKIIOUBAWM Ha 31 nekemspu 2016 1. u

2015 r. ca:
2016 2015
(neoantupana)
OTuer 3a BceobxBaTHMA noxo0n X 8. XUA. 8.
Pasxon 3a Tekyw ganbk Bbpxy noxozna 54 31
Tpuxon/(Pa3xon) no otcpoueHn nawbuu (13) 6
Pa3xon 3a nanbk Bhpxy noxoaa, oTueren B newan6ara man 3arybara 41 37

Tpunoxumara cTaska Ha naHbka BBPXy RoxonuTe 3a 2016 r. e 10% (2015 r.: 10%). Ipe3 2017 r. MPHIIOAHMATA JaHbYHA

craska e 10 %.

PaBuenuero MEXKAY pa3xona 3a JaHbk BBPXY 0OXOAa M CHETOBOAHATA rnevanda, YMHOXEHA O NpUNoKUMaTa JaHbYHa

CTaBka 3a FOAMHUTE, NpUKo4BaluM Ha 31.12.2016 r. 1 31.12.2015 ., e NPeACTaBEHO No-A0IY:

2016 2015

(neoauTHpana)

xun. ae. xXun. a6.

CuetoronHa nevan6a npeau nansuu 409 376

Pasxon 3a nanbk BBpXy noxoaute no NpuUaokKHMaTa faHbuHA 41 37
craska oT 10% 3a 2016 1. (2015 r.: 10%)

Pa3zxon 3a aaubk BBLpxy aoxoaute (npu eekTHBHA KaHBUHA 41 37

craska 10.1% 3a 2016 r. u 9.8% 3a 20151.)
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MOACHUTEJIHU BEJIEXKKH

3a roannara, npukmoysawa Ha 31 gekemspu 2016 .
6. lanbk BBPXy A0X0aHuTe (NPOabIKEH E)

Otcpouennte naHbum kbm 31.12.2016 . 1 31.12.2015 r.

Omcpovenu danvunu nacueu
YckopeHna aMopTH3aLMs 33 JaHBYHH LEH

Omcpoyenu oanvynu akmusu
O6e3ueHka Ha xbnroTpaitHyu akTHBU

[MpoBu3us 3a nemonTax
Ornucanu sanwmkenus

Tpuxon/(pasxon) no oTcpoueHn nanbuu

OTCpO‘leHH JaHBYHU NMacKBH, HETHO

€a CBbP3aHH C CNEAHOTO:

OTuer 3a dpunancosoTo

OTuer 3a Bceo6xBaTHHA

PaBHeHie Ha oTcpoueHHTe JaHBbYHK aKTusH/(nacuBK), HeTHo

Ha | anyapu

Otcpodenn nanbuy, npusnat B neuanbarta unn sarybara 3a nepuoaa

Ha 31 pexemspnu

CbCTOAHHE 20X0/
2016 2015 2016 2015
(Heoau- (Heoau-
THpaHa) THpaHa)
Xua. n6. xua. ae. Xun. a6. xun. ne.
(43) (34) 9 )]
24 - 24 -
1 1 - 1
- 2 2) 2
13 (6)
(18) 31
2016 2015
(neoauTHpaHa)
Xun. 16. Xun. ne.
(31) (25)
13 (6)
(18) (31)
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3a roauuara, npukmousaiua na 31 nexkemspu 2016 .

7. AMOTH, MALUHHH H ChOPbIKEHHS

Cropbikenns, maunnn B npouec na O6mo
H o0ypyasane H3rpaxaane

xun. ae. xun. ae. xun. ae.
Ot4erna croiinocT:
Ha | sanyapu 2015 r. (Heoautupaua) 8,100 - 8,100
Mpunobutu 29 3 32
Ha 31 nexemBpu 2015 r. (HeonuTHpaua) 8,129 3 8,132
[Mpunoburtn 21 - 21
Ha 31 gexemspn 2016 r. 8,150 3 8,153
AMopTH3auus u obesuenka:
Ha 1 anyapu 2015 r. (Heoautnpaua) 1,831 - 1,831
Hauncnena amoptusauus 3a ronunara 318 - 318
Ha 31 nekempu 2015 r. (Heoautupana) 2,149 - 2,149
Hauncnena amoprusauus 3a ronunara 319 - 319
3ary6a ot o6e3ueHka 227 - 227
Ha 31 nexemspn 2016 r. 2,695 - 2,695
banancosa croiinoct:
Ha 1 snyapu 2015 r. (HeoauTnpana) 6,269 - 6,269
Ha 31 aexemspu 2015 . (weoauTupana) 5,980 3 5,983
Ha 31 gexemspu 2016 r. 5,455 3 5,458

Kbat 31 aekemapu 2016 r. MaTeprantHUTE aKTHBH Ce CHCTOAT OCHOBHO OT BETPOTEHEPATOP H CbOPBIKEHHATA HEOOXOAMMYU
32 (PYHKUHOHUPAHETO My.

Obe3yenka na uvomu, Mawuny u cbopvicenus

B pesyntatr na npomesute B perynatopna pamka B buarapus no orHoweHue Ha TakcM M HANO3M, KOMTO
NPOH3BOLAMTENHTE HA EHEPTHsA OT Bh3OGHOBCAEMH MITOYHULKM NOHAcAT, JIpyKecTBOTO M3BBPLIM TECT 3a 00e3ueHKa Ha
CBOHTE aKTHBH.

I1pe3 2016 r., [ipyxecTsoTo € npusHano 3ary6a ot o6estieHka Ha MAaUIMHH, CbOPLIKEHNA U 060pyaBaHe B pasmep Ha 227
xus. a8.. BricraHosumara croitnoct na OITII e onpezneneHa 4pe3 M3YUCIeHHE Ha CTOHHOCTTa B ynoTpeba, KoeTo ce
asupa Ha NMPOrHO3HWTE NAPUYHM MOTOLM, OTpa3sBaLLM cneundukute Ha GusHec cektopa, B KoiTo JlpykecTBOTO
onepupa W Hail-aKTYaaHOTO BIKIAHE Ha PbKOBOACTBOTO 33 O4AKBAHUTE pe3ynTat 3a NPOrHO3HHS NEPUOL.
Bw3cranosumara croiiocT Ha AbaroTpaiiHiTe MaTepHaliHK aKTUBW Ha ApyxkecTBOTO KbM 31.12.2016 . € 5,458 xun.
JB., @ Ha ABArOTpaiHUTE HeMaTepUaNiHK akTHBH 431 xun. nB.

[pu Tecta 3a oGesuenka Gsxa HaNpaBeHH ciieaHuTe NPEATNONOKEHUA:

1. He ce ouakpa BbBeaHETO HA NOMBIHHTENHY TAKCH U OrpaHH4eHus B CEKTOpa;
2. Jluckontos dakrop cnexn obnarane ¢ nanbuu ot 7.20%:;

Tpu yBennuenue na auckontosus daxrtop ¢ 100 6azuchu nyHkTa (t.e. 8.20%) obe3erkaTta HAa UMOTHTE, MAIUUHUTE U
ChOpbieHuaTa 61 6una 8 pasmep Ha 399 xuin. 5s., a Ha HEMATEpUANHUTE aKTHBH B pazMmep Ha 32 XUJ.JB.

Lpyau onoeecmasanus

Pasxonute 3a abarotpaiinu matepuany aktueK B npouec Ha M3rpakaaHe ca CBbP3aHH C M3rpakJaHeTO Ha CUCTEMA 34
NpejaBaHe Ha IaHHHU B PEAlHO BPEME.
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3a roauuara, npukmoypawa Ha 31 nexemspu 2016 T,

8. HemaTepnannu akTHBu

OT4eTHa cToiiHoCT:
Ha | suyapu 2015 r. (neoautupana)
Ha 31 nexempu 2015 r. (neonntupana)

Ha 31 pexemspu 2016 r.

AmopTHiauns u obesueHka:
Ha 1 auyapu 2015 r. (neonntupana)

Hauucnena aMoptusauus 3a roaunara
Ha 31 nexemspu 2015 r. (neonutupana)
Hauucnena amoprusauus 3a roaunara
3arybu ot obesuenka

Ha 31 pexemBpu 2016 .

banancosa croiinoct:
Ha 1 anyapu 2015 r. (neoantupana)

Ha 31 nexemspn 2015 r. (neoauTupana)

Ha 31 nexemspn 2016 r.

06631[8HKCI HA Healamepuannu akmueu

IlpaBa Ha cTpoex O6uwo
W CepPBUTYTHH

npasa

Xun. ne. xun. 8.

623 623

623 623

623 623

123 123

25 25

148 148

26 26

18 18

192 192

500 500

475 475

431 431

Ilpe3 2016 r., fpyxecTroTo e npusuano 3aryGa ot ofe3ueHKa Ha paBa Ha CTPoeX M CEPBUTYTHH NpaBa B pazMep Ha 18
Xui. a8. BbvicraHoBumara croitvoct na OITIN e OnpeacneHa Ype3 M3UHCNEHHE Ha CTOHHOCTTA B ynoTpeba, KOeTo ce
Gasupa Ha MPOrHO3HWTE TMAPUYHHU [OTOLM, OTpassiBally crneunuKuTe Ha GH3HEC cexTopa, B KOHTO JpyxecTBoTo

onepuvpa u Haﬁ—amyannoro BHXKaHE HA PbKOBOACTBOTO 3a OYaKBAHUTE PE3yNTaTH 3a MPOrHO3HHUSA nepuona.

OnosectasanusTa 3a OCHOBHHUTE AONYCKaHHs npu TecTa 3a obe3uenka ca npexncraseHu B benexka 7.

9. TLProBcKH M APYrH B3eMaHHs

BaemaHus oT kAUEHTH H JAOCTAaBHHUH

TbprosckuTe B3EMaHUS HE Ca MUXBOHOCHK U OGHKHOBEHO, ca ¢ Cpok Ha niatade 15 auu.

Kbm 31 nexkeMBpH, Bb3pactOBHST aHaiM3 Ha Tb

Tabnuuara no-gony:

Huto npocpoueny,

Ob6uio HUTO obe3leHeHn
xua. ne. Xua. 8.
2016 422 238
2015 201 191

2016 2015
(HeomTHpaHa)

xun. a6. Xun. ae.
422 201
422 201

Tlpocpoyenu, HO Heobe3ueHeHu

<30 nHu
XUl A6.

30-60
IHU

XU 18,

60-90
IIHH

XUn. 16.

90-120
AHK  >120 aun
X, n8. X, ne.
- 184

ProBCKHUTE B3eMaHMA, KOMTO He ca 06€3uCHCHH, € NpeicCTaBeH B
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10. Tlapnunu cpeacTBa M KPATKOCPOYHH AENO3HTH

2016 2015
(neonuTupaHa)
Xua. ae. Xun. 6.
apuunu cpenctsa B 6aHKOBU CMETKH 156 106
156 106
11. OcHosen xanuTan
2016 2015
(Heonutupana)
xun. 6. Xun. ne.
OcHosen kanutan (100 asna no 50 5. BCEKH) 5 5
5

Beuuku nsnose ce npurexasar ot "Enen ['puitn TMaysp Boarapus” EAJl u ca u3uso nnareHu. [Tpe3 2016 r. uama
NpoMsHa B CTPYKTypaTa Ha OCHOBHHUS KanuTal.

12. JInxBoHOCHH 32eMH H NIPHBJICYEHH cpeAcTBa

EdexruBen nuxsen
b Mapex

npoueHt % 2016 2015
(neonuTipana)
Xun. 16. xua. ae.
3-meceuen
Kparkocpouun IOPUBOP + 1.7% 31.12.2017 4,480 5,059
4,480 5,059

3aeMBbT € Mojy4YeH OT KoMMauuATa-Mmaiika Enen I'puitn Naysp Buarapus EAJI. Toii neo6esneuen u cnensa na Owae
noraceH B paMkuTe Ha 1 roauna, cuutauo ot 31 aekemspu 2016 r. JorosopsT 3a 3aem ce npoaLKaBa aBTOMATHUHO 33
HOB €HOTOAHLICH CPOK, HO HE MO-KbCHO OT 7 FO/IMHH OT JaTaTa Ha 10roBOpa, OCBEH AKO He Obie npekpareH c 60 AHEBHO
npeaussectye. Ha 6a3ara Ha nocnensaru aHekc, To3u 7-roauiuen CpOK M3TH4a B kpas Ha 2017 r.
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13. IIpoBu3us 3a nemonTax

2016 2015

(HeoauTHpaHa)

Xun. n6. xun. ne.
Ha I auyapu 64 63
Ipusuara (Benexka 5.5) 2 1
Ha 31 gexemspu 66 64

Tposusnsta nemonTax ce ouenssa no HactoswaTa cTOMHOCT Ha Pa3XOAHUTE N0 M3BEKAAHE OT EKCMNOATALHS, KOUTO Ce
ouaxsa 1a bbaat hanpasenu 10 2035 roAMHA U Ce NPU3HABA KATO YACT OT Lienara Ha npuaoGHBaHe Ha KOHKPETHHS AKTHUB,
Ta3u npoeu3us e npusnara Ha 6asara na BLTPELIHU MPUGAH3HTENHY oueHKH Ha pyxecTBOTO.

14. Twprosekn n aApyru 3agbKenus

2016 2015

(HeonuTHpaHa)
Xun. ae. xua. 16.
3anbmKeHNs KbM I0CTABUMIH 8 133
3anbmkeHns KuM cBBp3aNK MHa (Benesxxa 15) 7 8
Hpyru 3anbikenus kbMm Glomkera 30 33
Jpyru 13 18
58 192

YCnoBusTa Ha OCOMEHHTE NO-rOPe 3AXBIKEHUS €A KAKTO cnensa:
- ThprosckuTe 3axb/keHNsTa He ca IMXBOHOCHHU U 0buuaiiHo, ce ypexnat B yroBopeHus cpok;
- JlaubunnTe 3anbmKEHUS He Ca IMXBOHOCHH H ce YPEK AT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE:;
- Jlpyrute 3anbikenus He ca AMXBOHOCHH U 0buualino, ce ypexaar B yrosopeus cpok.

32




YII Buarapus 19 EOOJ
NOACHHUTEJIHU BEJIEXKH
3a roannara, npukmoyBawa Ha 31 nexemspu 2016 r.

15. OnosecraBane na CBbP3aHH JIHNA

Kpaiina u npaxa kovnanus- maiika
Kpaiinata koMnanus-maiixa na Hpyxecteoto e Enen CIMA, Utanus
Ipsxa komnanus-maiika Enen I puiin [Maynp Bbarapus EA L

Ob6wara CyMa Ha CHENIKUTE CbC CBbP3aHHU JIMUA U ABDKUMUTE cajiaa 3a TeKylus u MPEAXOAEH OT4ETEH nepuoa ca
MPEACTAaBEHY KaKTO ClenBa;

Cymu, Cywmu,
lNponam6u va Tokynku oT  ABAKKMH OT ABKUMH Ha
CBBbp3aHU CBbP3aHK CBBp3aHK CBBbP3aHU
Juua auua JHua auua
xua. ae. Xun. 16. xun. ze. xun. 6.
Mpoaax6u ua / noxynku ot
CBBP3aHH JIHLA
lIpaka komnanun-saiixa
2016 - 53 - 7
2015 (neoantnpana) - 52 - 8
2016 - 7
2015 (neomuTupana) - 8
Cymu, Cymu,
OBIKUMH OT  OBJDKMMH Ha
IMonyuenu IMnareun CBBP3aHH CBbp3aHu
JIUXBU JIHXBU auua JMua
xun. 6. xun. ae. xun. ne. Xun. ng.
3aemu o1 cBLP3aHN IHUA
(beaexxa 12)
lpaka koymnanus-saiixa
2016 - 72 - 4,480
2015 (neomntupana) - 235 - 5,059
2016 - 4,480
2015 (neommtipana) - 5,059

Yenosua na CAENKHTE ChC CBBP3aHKN AHUA

Tponaxbure Ha u nokynkurte or CBbP3AHH IMLA CE M3BBPLUIBAT 110 IOrOBOPEHH LieHH. Hensgbivkenute cajja B kpas
Ha roaunnara ca neobesneuenu, Ge3anuxBeHH (C U3KNIOUCHHE Ha 33EMHTE) H YPEXKIAHETO UM CE H3BBLPLIBA C NapuyHH
CpencTsa. 3a BIEMAHMATA OT UM 3ANBLIKEHUATA KbM CBBP3AHM JIHUA HE €A NPEAOCTABEHN I MOMyHeHHU rapaHLUMH.
HpyxectsoTto He e H3BBPIUNNO 06€3LEHKA Ha B3eMaHUs OT CBbp3aku Jinua kbuM 31 nexemspy 2016 r. (2015 r.: HyJa).
Tlpernen 3a o6esuenka ce M3BBLPLIBA BCAKA (MHAHCOBA rOAMHA Ha 6a3a HAa aHANM3 Ha (MHAHCOBOTO CLCTOsHKE Ha
CBBP32HOTO JMLE K Nasapa, Ha KOHTO TO onepupa.
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16. Ilean u monnTHKA 32 ynpasaenne Ha GHHAHCOBHS PHCK H KanmuTana

OcHoBHHTe (uHanCOBH nacuBy Ha JIpy*eCTBOTO BKIIOYBAT MTHXBOHOCHH 32€MH 1 NpHBJEYEHH CPEACTBA, U ThPrOBCKU
3anbskenus. OCHOBHATA LeN Ha Te3n (MHAHCOBM MHCTPYMEHTH € na ce OCHrypH (uHaHcHpaHe 3a aefiHocTTa Ha
Apyxectsoro. [IpyxecTBOTO NpUTEkaBa MHAHCOBH AKTHBH KATO HanpUMep, TbProBCKH B3EMaHHA 1 apUYHU CPECTBA
H KpaTKOCPO4HH AENO3HTH, KOHTO Bb3HHKBAT NPAKO OT AeHHOCTTA.

Ilpes 2016 r., kakro u npes 2015 r., HIpyxectBOoTO He npuTekaBa u He TbpPryBa ¢ OEPUBATHBHH (hHUHAHCOBM
HUHCTPYMEHTH.

OcHoBHHTE pHCKOBE, NPOM3TUYALIM OT (IMHAHCOBHTE WHCTPYMEHTH Ha JIpy:ecTBOTO ca IUXBEH PHCK, TMKBHACH PHCK,
BayTeH PUCK W kpenuTeH puck. IonuTrkara, koaTo pbkoBoACTBOTO Ha JipykecTBOTO Npusara 3a ynpasieHue Ha Te3u
puckose, € 06obuieHa no-noy.

Jluxeen puck

HpyxecTBOTO € H3NOKeHO Ha pucK OT mpomsHa B Ma3apHHUTE JIMXBEHH MPOLEHTH, OCHOBHO, MO OTHOUIEHHE
KpaTKOCPOYHHTE H ABLArOCPOUHHM CH (PHHAHCOBH MACHBH C NPOMEHHMB (TNaBawl) AMXBEH npouenT. [TonuThkara Ha
llpyxecTBOTO € N2 yNpaBsBa PasXOAMTE 32 IMXBU HPe3 U3NON3BAHE Ha (pHHAHCOBH HHCTPYMEHTH, KaKTO ¢ dUKCHpany,
TaKa M C MNaBally JMXBEHH MPOLEHTH.

B ta6auuara no-nony, e npencrabeH aHanus na "YBCTBHTC/THOCTTA KbM BB3IMOXKHHTE POMEHHTE B INXBEHHTE MPOLEHTH
¢ edekTa UM BbPXY nevanfata npeay NaHbUM (upe3 eekta BBPXY 3aeMH M NpUBAEUCHH CPEACTBA C MAaBallll THXBEHH
NPOUEHTH), NPH YCNOBHE, Y€ BCHYKU ApYTH NPOMEHNUBH €a MpHemar 3a KoHcTaHTHH. Hsma edekt mpxy Apyrure
KOMMOHEHTH Ha cobeTeenns kanuran Ha JlpyxecTBoTo.

Egpexm 6 xunaou nesa Hetnara neyan6a nin sary6a
100 6n 100 6n
yseanyenne HamajeHue
31 nexemspu 2016
MHcTpymenTH ¢ niiasat IMXBEH npoueHT (43) 43
UyBCTBUTENHOCT Ha NAPHUHUTE NOTOLM (HeTHO) (43) 43

31 nexemspn 2015 (neoauTupana)

HHetpymenTs ¢ naasatl tuxsen NpPOLEHT (50) 50

UyBcTBUTENHOCT Ha NapHyHKTE MOTOLM (HETHO) (50) 50

Cupaseanusu croiinocrn

Tabnuuara no-nony cLNOCTaBs oTYETHATA CTORHOCT Ha thunancoBuTe MHCTPYMEHTH Ha JIpykecTBOTO CrpsAMO TSAXHaTa
CrpaBeasiiBa CTOIHOCT:

31 pexemspu 2016 31 pexemspu 2015
(neoanTHpana)
B xunsou neea OtuetHa CnpasennauBa  Otverna CnpaBennnsa
croitHocT cToitHoCcT CTOlHOCT CTOiiHOCT
®unaHCOBH AKTHBH
[Tapuunu cpeacrsa 156 156 106 106
422 422 201 201
578 578 307 307
®unaHCcoBH NacHBH
[onyuen 3aem ot cebp3anu nuua (4,480) (4,480) (5,059) (5,059)
TBproseku 3ambkenns, BKA. KbM CBBP3aHH as) (15) (141) (141
auua
(4,495) (4,495) (5,200) (5,200)
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16. Ilenn n moaHTHKA 32 ynpap/ieHue HA GHAAHCOBHA PHCK H KANHTANA (mpoabiKenne)
Jukeuoen puck

E¢extusroto ynpasnenne na nuksunHoctTa Ha JpykectBoTo npe/nonara OCUrypsiBaHe Ha JOCTaTb4YHO 0BOpOTHH
CPeACTBA, NMPEAMMHO, YPe3 KPATKOCPOMHO (hMHAHCHpAHE OT CBBP3aHHM NHLA. THPrOBCKMTE 3aNb/KEHMATA HE ca
JIUXBOHOCHH M 0Buuaiino ce ypexaar B 90-aHeBeH cpok.

Banymen puck

JpykecTBOTO M3BLPLIBA MOKYNKH, NPONax6H, MPENOCTABIHE M MONYYABAHE HA 3AEMH B 4yKIECTPAHHH BalyTH B
eBpoTHbi kaTo BanyTHMAT Kypc nes/eBpo € duxcupan na 1.95583, BAJIyTHUAT PUCK, NPOU3THHAUL OT E€BPOBUTE
excnosuumu Ha JIpyecTsoto e MUHUMANER.

Kpeoumen puck

JlpykecTBOTO HE € M3NOKEHO HA 3HAYMTENEH KPEAMTEH PHCK, Thil KATO HErOB OCHOBEH koHTpareHT e Eunepro-ITpo
ITponax6u AJl no cunata Ha IBATOCPOUEH KOrOBOP 32 M3KYMYBAHE HA EIEKTPOSHEPrUA B CHOTBETCTBHE ChC 3aKOHOBHTE
pasnopen6u. Hanuumero Ha cpeacTea 3a M3MNAIAHETO HA 3aQbIKEHMATA HA TO3H KOHTPAreHT ce rapaHTHpa oT
3aKOHONATENCTBOTO M perynatopuute pewenns Ha KEBP. Ocsen ToBa, cannara no TbproBckuTe B3eMaHUSTA ce CREANT
TEKYLLO, B PE3YNTAT Ha KOETO excro3nuusTa Ha [pyxecTBOTO Mo TpyAHOCHGHpaemu U HechBUpaeMu BleMaHUs He €
ChILECTBEHA.

ynpawzenue Ha kanumata

lNonutukata wa [pyxectsoto e na nomaspxa nobpa kanutanosa Gasa, 3a 4a 3awuTH HHTEPECUTE Ha
MHBECTHUTOPHTE, KPEAMTOPUTE W JIOBEPUETO HA Na3apa, KAKTO W Jia MOACHTYPU GbAEWOTO pa3BUTHE Ha GusHeca.
PbKk0BOACTBOTO Cean BB3BPALIAEMOCTTA HA COGCTBEHHS KanuTan, KosTo JlpyrecTBOTo AedUHUpa KaTO HETEH
pesynTar oT AeiiHOCTTa paszienen Ha obwaTa cyma Ha coGCTBEHMA kanuTan. PbKOBOACTBOTO ChHUIO Taka CleaH
IHBHAEHTUTE KbM COOCTBEHMKA.

HPCB roanHaTa HE € UMAJIO NMPOMEHH B 110AX04a 3a YApaBJI€HUETO Ha KanuTasa Ha ﬂp}')KCCTBOTO.

17. CbOuTHA cieq oTyeTHATA AATA

He ca nactununu cu6uTHS criep oTYETHATA 1aTa, KOWTO 12 HANAraT AOMbAHUTENHN KOPEKUHH H/WIH OTOBECTSABAHUS BhB
(unancosus oruet ua JpyxecTBOTO 32 roauHaTa, NpHKIIOYBAWA Ha 31 nekemBpH 2016 .



