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JOKINAN 3A NEAHOCTTA HA
YN BLAFAPUA 15 EOOM 3A 2016 .

I OBLWA UH®OPMALIUA 3A APYXKECTBOTO
O6uwa uHdopmaums 3a pyxecTBoTO

Y1 Bbnrapusa 15" EOO[] (HapuyaHo no-gony “[pyxecTBoT0") € efHOMUYHO APYKECTBO C orpaHuyeHa
OTrOBOPHOCT, OCHOBaHO npes 2008 r., BNucaHo 8 TbProBckUs PErMCTbLP KbM AreHuma No BNUCBaHUATa ¢
EWK 200359852. CepanuiueTo n agpechT Ha ynpaeneHue Ha ApYXecTBoTo e B Penybnuka Bbnrapus —
rp. Codua, nnowas MosutaHo 2, eT. 5. AapeckT 3a kopecnoHaeHuums e rp. Codus, nnowaa MosuTaHo 2,
eT. 5. EnekTpoHHUAT agpec 3a kopecnoHaeHuus e EGPB@enel.com.

MpeameTbT Ha AelHocTTa Ha [IpyXecTBOTO e: u3rpawpaaHe W eKkcnnoaTauvs Ha BATLPHM Napkose,
NPOM3BOACTBO Ha enekTpuyecka eHeprus oT Bb30BHOBAEMW eHepruiiHN N3TOYHNLM, BLTPELLHA W BbHLLHA
TbProBCKa AeWHOCT, KakTo U BCAKaksa Apyra Tbproscka AeiHOCT, HeaabpaHeHa CbC 3aKoH.

Ha 05.07.2016 r. ¢ PewleHne Ha CbBeTa Ha AUPEKTOpUTE Ha efHONMYHUA COBCTBEHUK Ha KanuTana, EHen
Fpuin MNaywp Bwnrapua EAJl, oceoboxaasa kato Ynpasuten Meopruoc Ctacuc M HasHavasa eopruoc
Managumntpuy 3a Ynpasuten Ha [pyxectBoTo. Tasu npomsHa e BNucaHa B TbProBCKUA PErucTbp Ha
13.07.2016 .

EnHonnyen cobcTBeHnk Ha kanuTana e Exen Mpuiin Maysp Bearapus EAL ¢ aan 100 %.
PeructpupanusaT ocHoBeH kanuTan Ha [pyxectsoTo e 5,000 ns., pasnpeaeneH 8 100 gana no 50 n..

JpyXecrsoTo HAMa Ha3HayeHW NuMua Ha TPyaoB AOroBOp. 3a OCLLIECTBABAHE Ha AeWHOCTTa c
[pyXecTBOTO 13NoN3sa yCrnyruTe Ha NOAU3NbAHUTENN.

[pyxecTBOTO HAMA KIOHOBE.

OnepatuseH n chuHaHCOB Npernea Ha AeHocTTa Ha [pyXecTBOTO npes 2016 r.

lNpe3 2016 r. lpyxecTBoTo € peanuaupano npuxodu om delivocmma B paamep Ha 1,158 xun. nesa u
dpyeu npuxodu om deliHocmma B pasmep Ha 141 xun. ne.

3a 2016 r. [pyxecTBOTO MMa onrepamueHU U aOMUHUCMpPamueHy pa3xodu B pa3mep Ha 1,167 xun.
nB., BK/IOYBALLM OCHOBHO Ppa3xoAu 3a OEWHOCTM, CBbP3aHW C eKcnnoartauusaTa Ha BSTbPHUSA napk,
cobcTBeHOCT Ha [ipyXecTBoTo.

B peaynrat Ha ToBa e peanuaupaHa nevasn6a om onepamueHa deliHocm B paamep Ha 132 xvn. ne.

Mpes 2016 r. ApyxecTBOTO 0OTUMTA huHaHCcoe pa3xod 3a Tuxeu 10 8 bMPEUWHO-2PYN06 3aeM NonyyeH

YN Brarapus 15 EOOL, nn. Noautano Ne 2, eT. 5, Cochua 1000, Bonrapus, EWK 200359852, AAC Homep: BG200359852
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IFCE =
oT EHen puitd Naybp Bbnrapus EAJl B paamep Ha 94 xun. nesa.

Hemnama newan6a 3a 2016 r. cnepg obnaraHe ¢ KOpNopaTUBEH AaHbK e B paamep Ha 11 xun. ne.

Hemuusim 8nne xem 31 gekemspu 2016 r. e Ha CTOMHOCT 5,840 xun. NB. U OTpassABa KpeaMTHaTa NUHUA
¢ EHen puiin Maybp Benrapus EAJ], ycBoeHa KbM AataTa Ha 0TYeTa, MUHYC HanuyHuTe Napy v NapuyHm
eKBUBaneHTu.

OnepartuBeH npernea Ha AeiHoOCTTa

Mpea 2016 r. [IpyxecTBOTO NpofgbIikaBa OCHOBHATa CW AEWHOCT NO EKCMNoatauws Ha enekTpuyecka
LieHTpana 3a Npou3BOACTBO Ha eNnleKTpu4ecka eHeprus oT Bb3o6HOBAEMU eHepruiiHu U3TOYHKULUM (BATHP).

Mpes pasrnexpaHusa nepuoa BrvsHWE BbpXy (hUHAHCOBUA Pe3ynTaT oKasBaT KakTo NoTeHuMana Ha
Hanuuua BETPOBM pecypc, Taka W perynatopHata cpepa. OCHOBHWTE HECUrypHOCTW, Npea KouTo e
n3npaeeHo [IpyKecTBOTO Ca PerynaTtopHy - NO OTHOLUEHUE HA TAKCW, Hanoau n orpaHnueHns, Kouto MoraT
Aa 6bgat HanoXeH Ha NPOM3BOANTENNUTE HA EHEPFUA OT Bb30BHOBAESMU U3TOUHVLM.

B peaynTaT Ha HecurypHocTTa B 6beloTo pa3sBuUTUE Ha perynatopHaTa pamka B bonrapus, Komnavusta
“3BbPLUK TecT 3a obe3ueHka Ha BanaHcoBaTa CTONHOCT Ha akTUBMTE Ha [pyXecTBoTo KbM 31 AekeMBpy
2016 r. 3a uenute Ha Tecta 3a obe3LieHKa, pLKOBOACTBOTO € UaeHTUdMUMPAno eauH oBekT reHepupaly
napuyHn notoun (OrTIM), npeacTasnsBalwy, enekTpudeckarta UeHTpana Ha [pyXecTsoTo, 3a KOeTo ca
ycTaHoBeHW uHaukaTopu 3a obesueHka. BwactaHoBumaTa croiHocT Ha OFTIM e onpepeneHa uypes
n34yucreHve Ha cToMHocTTa B ynotpeba, koeTo ce 6asnpa Ha NPOrHo3HKWTE Napu4HU NOTOLM, OTPasABaLLM
cneunduknte Ha BuUaHec cektopa, B KoWTO [pyecTBOTO onepupa, U Hai-akTyanHOTO BuXaaHe Ha
PBKOBOACTBOTO 32 OYaKBaHWTE Pe3ynTaTh 3a NPOrHO3HUA Nepuog,.

T KaTo pe3ynTaThT OT TecTbT 3a ofe3ueHka nokasa, Ye GanaHcoBaTta CTOMHOCT Ha aKTUBUTE Ha
[pyxecTBoTO NpeBuaBa TAXHaTa Bb3CTAaHOBUMA CTOWHOCT, OLUEHEeHa Mo MeTofa Ha JMCKOHTUpaHuTe
napuyHn notoun, pyxecTeoTo npusHaea 3arybu ot o6esueHka n HamaneHne Ha GanaHcoBaTa CTORHOCT
Ha aKkTuBuTe cu B pasmep Ha 440 xun. ne. MNMoapobHa uHdopmMaLusa e onosecTeHa B benexku 7 u 8 ot
roANLIHMA (PUHAHCOBMA OTYET Ha [ipyecTBOTO.

il
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I OUHAHCOBUN UHCTPYMEHTHW, U3NON3BAHU OT BPYXECTBOTO U ONMUCAHUE HA
OCHOBHWUTE PUCKOBE

DUHAHCOBU UHCTPYMEHTH

EkcnosnuusTa Ha [ipyecTBOTO kbM KPeaUTEH, MUXBEH W BanyTeH PUCK Bb3HUKBA B HOPMAaNHWUA Xof Ha
cTonaHckaTta AeitHocT. [pea oT4eTHMA nepuos OpyXecTBOTO He U3Nonasa AepuBaTUBHU UHAHCOBU
WHCTPYMEHTK 33 XeaKMpaHe Ha Teau pUCKoBe.

1. KpedumeHn puck

[lpy>ecTBOTO HEe € W3NOXEHO Ha 3HaYUTeNeH KPEAWTEH PUCK, Tbi KAaTO HErOB OCHOBEH KOHTPAreHT e
EHepro-lpo Mpoaax®u Al no cunarta Ha ABLNTOCPOYEH AOrOBOP 3a U3KYNyBaHe Ha erleKTPoeHeprus B
CbLOTBETCTBUE CbC 3aKoHOBUTE pasnopeabu. Hanuuveto Ha cpeacTea 3a M3NNAWAHETO Ha
3aAbIKEHUATE Ha TO3W KOHTPareHT ce rapaHTUpa oT 3aKOHOAATENCTBOTO W PErynaTopHUTE PELUEHUs Ha
KEBP. OcseH ToBa, canaara no TbproBCKUTE B3EMaHUATa Ce CNeasT TeKylo, B PeaynTaT Ha KoeTo
ekcnosuuunaTa Ha [pyxecTBoTo no TpyaHockBupaemu n HecbBupaemmn B3eMaHna He e CbLecTBeHa.

2. JlukeudeH puck

EdexTueHoTO ynpaBneHue Ha NUKBMAHOCTTA Ha [pyKeCTBOTO Npeanonara ocurypsisaHe Ha A0CTaTL4HO
oBopoTHy cpepcTtBa u cnocobHocT BLP30 Aa ce ocUrypu AOCTaTbLYHO MO pasmep UHaHcUpaHe,
npeaMMHO Ype3 3aeMu oT coBCTBEHMKA.

3. Banymen puck

MNoseveto or TpaH3akuuuTe Ha [py»ecTBOTO Ce W3BLPLWBAT B NeBa W espo. [pyKecTBoTo He e
U3N0XeHOo Ha BanyTeH PUCK 3a npoaaxdute, NOKynkuTe 1 3aeMuTe, 3aLL0TO Te He Ce U3BLPLUBAT B Apyra
Banyva ocseH espo u nesa. btnrapckuAT nes e cukcupaH kbM eBpoTo — 1 eBpo ce pa3meHsa 3a 1.95583
nesa.

4. JluxeeH puck

ﬂpyx(eCTBOTO € U3NOXEHO Ha pUCK OT NpoMsAHa B NAa3apHUTE NUXBEHW NPOLIEHTU NO OTHOWEeHUWe Ha
3aeMHUTe cpeAacTea C NpoMeHNuBa KOMNOHEHTa Ha NMUXBEHUA NPOLIEHT.

Manonssanute ot [pyXecTBoTO (pUHAHCOBM WHCTPYMEHTU BKNIOYBAT OCHOBHO TbProBCKW M Apyru
B3EMaHuWsA, NapuyHn CPeAcTBa, TbProBCKW W APYrM 3afbiDKeHus, M nonydeHn 3aemu. Llenute un
nonuTukara 3a ynpasneHue Ha (PUHAHCOBUA PUCK, KAKTO W HEroBUTE EKCno3WLUV ca ONOBECTEHU B
Benexka 16 KbM npunoxeHUa UHAHCOB OTYeET.
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E==5E)
. 3HAYUMU CBBEUTUA HACTBLNUNKW CNEQ AATATA HA roguliHuA ®UHAHCOB
OTYET
He ca HacTbnuny 3Hauumn cubutns cnej AataTa Ha MEXAVHHWUS UHAHCOBUA OTHET.
Iv. YCNOBHU 3AABINKEHUA N AHTAXKUMEHTU

[pyxecTBOTO HAMA YCNOBHMW 3a4bMKEHUS U aHTaXUMEHTU KbM 31.12.2016 T.

V. BbAEWO PA3BUTUE HA [OPY)XECTBOTO W JAEWCTBUA B OBNACTTA HA
HAYYHOWU3CNEQOBATENCKATA U PA3BOMHATA AEAHOCT

[pyxecTBOTO Lie NMPOALIKM OCHOBHATa CU AEMHOCT NO eKCNNoaTauWs Ha enekTpudecka LeHTpana aa
NPOU3BO/ACTBO Ha ENEKTPMYECKA EHEPTUsl OT Bb30BHOBSIEMI EHEPrUAHN U3TOYHULIA (BATHP).

OpyxecTBoTo He pa3suBa 1 He NpeaBwXaa Aa passuMBa Hay4yHOU3CNeAOBaTEnNcKa U passoriHa AeliHoCT.

VL. APYTA ULHOOPMALIUA
1. YNPABNEHUE

1.1. YIIPABUTEN

Mo 12.07.2016 r. [ipyxecTBOTO Ce npefcTaBnsaBa u ynpaenasa oT leopruoc Ctacuc. Cneg Tasw aata
ynpasuten e 'eopruoc MNanagumutpuy.

1.2. Bb3HATPAXXAEHUA

OpyxecTBoTO He e u3nnawano Bb3HarpaxageHua Ha yl'lpaBVITeJ'WITe CWU U He e pasnpenenano AuBNAEHTU
KbM eaHONUYHUA cOBCTBEHUK.

2. 3AOBIKEHWUA HA YIIPABUTENSA

B cvoTtBETCTBME G M3NCKBaHWATA Ha MexayHapoaHvTe cTaHAapTy 3a (hyHaHCOBO OTUUTaHe, YnpaeButensT
Ha [IpyXecTBOTO rapaHTupa, Ye Npu USroTBAHETO Ha (hMHAHCOBWA OTYET 3a FoANHaTa, NPUKNioYMna Ha 31
nekemspy 2016 r., nocnefoBaTENHO ca M3NON3BAHU U NPUNaraHn NOAX0AALLN CHETOBOAHW NOMUTUKM 1 ca
3aM0KEeHN pasyMHU M NPeAnasnuen NPOrHO3W W OUEHKU. YNpaBUTENsT rapaHTupa CbUO Taka, 4e
NPUNOXUMUTE CYETOBOAHW CTAHAApPTM ca CnefBaHu W (PUHAHCOBMAT OTYET € M3roTBeH cboBpasHo
NpYHUMNA Ha AeicTBaLLOTO NpeanpusATue.

YNpasuTenaT HanbfHO Cb3HaBa, Ye HOCM OTFOBOPHOCT 33 BOAEHETO Ha AOCTOBEpHA CYETOBOAHA
vHdOPMaUmA, 3a NPpeANpPUEMaHeTo Ha pa3yMHU MePKM 3a 3alUMTa Ha aKTUBUTe Ha []pyecTBOTO, KakTo U
3a NpefioTBPaTABAHETO W PA3KPUBAHETO HA M3MaMU U APYrN HEPEAHOCTH.
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YnpaBuTenaT uapasssa CBOATA aHraXxupaHocT npea JpyxecTBoTo, KNMUEHTV M AOCTaBUYMLM W OYaKBa HOBU
OKypaxaBally pe3ynTati B pe3ynTaT Ha HerosaTa AeiHOCT.

3. KOPNOPATWUBHO YNPABIJIEHUE

YnpaeneHneTo Ha [pyxecTBOTO Ce OCLLUECTBABA B CLOTBETCTBUE CbC 3akoHoaaTencreoTo Ha Penybnuka
Bvnrapws, ycTtaea Ha ,HPY)KECTBOTO W BbTPELWHUTE NONUTUKN U Npoueaypu.

VIl. AEKNAPALUA 3A KOPMOPATUBHO YMNPABINEHMUE no un. 100 H ot 3akoHa 3a ny6nnYyHOTO
npeanaraHe Ha LeHHU KHUXa

1. Undopmaumns OTHOCHO mpunaraHe oT cTpaHa Ha [IpyXecTBOTO Ha NONUTHKaTta 3a Ao6po
KOpnopaTMBHO YynpaBneHwWe W Ha Npenopbkute Ha HauwoHanHWMA XoAeKc 3a KOpNopaTUBHO
ynpasneHue (HKKY)

HpyxecTBoTo € EAHONUYHO APYXECTBO C OrpaHn4eHa OTrOBOPHOCT, KOETO Ce ynpaBnsiBa oT e4HONUYHUS
CcOBCTBEHUK Ha KanuTana u onpefeneH OT Hero ynpaBuTenN CbIMAacHO KOMNETEHTHOCTUTE, Bb3NOXEHN UM
B YupeautenHus akr.

MNopaau mawaba, cTpykTyparta u aeitHoctTa cu, [pyxecTsoTo He e npueno KoaekckT 3a KopnopaTueHO
ynpasneHue.

[pyxecTBoTo He cnassa no LenecbobpasHOCT HaLMOHANHUA KOAEKC 3a KOpPropaTUBHO ynpasneHue unu
ApYyr KoAekc 3a KopnopaTWBHO ynpasfieHWe, Tbi KaTo He e nybnuMyHo ApyXKecTBo unu OpYXecTBo ¢
npeobnapasallo AbpKasHO U 0BLIMHCKO yyacTue.

Kato wact ot lpynata Ha Exen Cna, [pyxecTBOTO ce npuabpxa KbM MPUHUMNUTE Ha Ao6poTo
KopnopaTueHo ynpasneHue Ha Enen Cna, Utanus.

2. ObssicHeHue oT CTpaHa Ha ﬂpy)Kecraoro KOUW YacTU Ha KofeKca 3a KoOpnopaTrueHO ynpaBneHue He
crna3Ba U KaKBu ca OCHOBaHUATa 3a TOBa

OTHocHo rnaea nbpea ot HKKY: 3a [ipyecTBOTO € Herpunoxvuma efHOCTENeHHaTa unu AsycTeneHHa
CUCTEMA Ha KOpnopaTUBHO PLKOBOACTBO, Thil KaTo egHONUYHUR CODCTBEHUK HA KanuTana u HasHa4YeHus
OT Hero ynpaBuTen B3UMaT pelleHns no 3Ha4MMu U OnNepaTMBHU BLNPOCU CLIMACHO YupeauTenHus akT.

OtHocHo rnasa sTopa ot HKKY: Mopaan mawaba cu ApyxecTeoTo He e uarpaguno cobcTeeHa cuctema
BbTPELEH KOHTPOS, HO MNOANEXW Ha BbTPelleH OAWTEH KOHTPON OT CNeuuaniaupaHoTo BbTPeLuHOo-
rpynoso 3a EHen Cna oguTHO 3B€HO.

Mopaan mawiaba u cTpykTyparta cv [pyKecTBOTO He € M3rpaaunnc oauTEH KOMUTET.

[pyxecTsoTo nognexu B nsnbnHerne Ha 3MNLIK Ha HezaBucumus duHaHcos oauT. Mpynata EHen Cna u
AbliepHUTe W OpYyXecTea npunarart poTauuoHeH NPUHLUMN Npu npeanoxeHnaTa u uabopa Ha BbHLWEH
o/UTOP.

vi
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Inaea Tpeta o1 HKKY e Henpunoxuma 3a [pyxecTBoTo, Thil KaTo He e NnyBnuuHo ApYKecTBo.

OtHocHo rnasa uyetBbpta OT HKKY: [lpyXecTBOTO paskpuea uHGOpMaumWs CbIMNACHO 3aKOHOBUTE
n3nckBaHmna, BknounTenHo n Ao KOH v upes nsbpana meauns.

OTHocHo rnaea neta ot HKKY: [ipyxecTBoTo ce cbobpa3ssiza CbC 3aKOHOBUTE W3NCKBAHUA U B3aUMHWUTE
CW Cnopas3yMeHus BbB B3aUMOOTHOWEHUATA CU CbC 3aMHTEPecOBaHUTE CTPaHW — A0CTaBYNLM, KITUEHTH,
kpeauTopu. [Ipy*ecTBoTo HAMma cnyxutenu. B nanknHeHue Ha 3aKOHOBUTE W3UCKBaHWA [pyXecTBOTO
paskpuea nHdopmMauus BbB Bpb3ka ¢ AeHOCTTa Cu.

3. MHq)OpMaLWlﬂ OTHOCHO CMCTeMUTe 3a BbTpelleH KOHTPON U ynpasljieHue Ha pUucka BbB Bpb3Ka €
npoueca Ha YMHAHCOBO OTYUTaHE

3.1. Cucrema 3a BbTpeleH KOHTPOT

T kaTo [IpYecTBOTO HAMa HaeT NepcoHan, BLTPEIWHWAT KOHTPON Ce OCLLUECTBABA KOMNAHUATa-Maiika
EHen lpwitH MNaywp Benrapua EALl no cunata Ha cnopasymeHue 3a TexHuyecka ekcnnoatauus u
THProBCKO ynpasrieHne. KoHTponHute npoueaypu, kouto EHen I'puith Maybp Bwunrapusi EAL npunara
BKAKYBAT Nperfeg Ha MeceyvyHu 1 roaullHKM OTYETW WU3roTBEHU OT 0BcnyXBallaTa BbHLUHA CYeTOBOAHA
¢npma, npernea u onobpexne Ha BXOAALM hakTypu 3a pasxoam v NNawwaHKATa No TX, NPernea v aHanua
Ha TexHW4eckute AaHHW OT AEeAHOCTTa Ha BATbLPHUA Napk, HAA30p Haj AeWHOCTTa Ha BbHLWHATA
CHeToBOAHA hupma, BKMIOUMTENHO BBPXY FOANWHOTO CYETOBOAHO NPUKMIOYBAHE.

Couwo Taka, B rpynata Ha Enen Cna, kosTo e kpaiiHusa cobCTBeHUK Ha [lpyXecTBoTo, e uarpajeHa u
AeicTea cuctema 3a BbLTpeweH koHTpon. OnepaTuBHaTa AefiHOCT B Tasu obnact ce M3sbplIBa OT
cneuvannanpaHo BbTpelHo-rpynoBo 3seHo — OTaen ,BouipeweH ogut’. [pyxecTBOTO noanexu Ha
0fWUTEH KOHTPOI OT TOBA BLTPELUHO-TPYINOBO 3BEHO.

3.2 Cuctemu 3a ynpasneHue Ha pucka

B I'pynaTa Ha EHen Cna, kosTo e kpaitHua cobcTBeHuk Ha [lpyXecTBOTO, € usrpageHa u AeiicTea cuctema
3a ynpaBneHue Ha pucka, KOATo ce npunara BbpXy APYKECTBOTO Ype3 Cnopa3ymeHveTo 3a TexHudecka
eKcnnoarauvsa 1 TeproBecko ynpasneHune ¢ npekva cobcTBeHnk Ha JpyxecTeoTo. OnepatusHara AeinHocT
B Taan obnacr ce u3sbpLIBa OT cNeynanaupaHo BLTPELIHO-rPYnoBo 3BeHo. KaTo yacT oT cuctemarta cu
3a KOHTpON Ha pwucka, lpynaTa e uarpaguna v csGnioaaea cneunuyHN NPorpaMm 3a CbOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUWA U T.H.

[erHocTTa no ynpaeneHue Ha pucka ce CbCToW B MAEHTUhULIMpaHe, U3MepBaHe U OUEHKa Ha pucka.

3a ynpasneHneTo U MUHUMU3UPaHETO Ha PUCKOBETE APYKECTBOTO, KaTo YacT oT [pynaTa Ha Exen, uma
Cb34afeHn 1 YTBLPAEHN BbTPELWHU NpoLieaypy v npasuna 3a pabota. CbabPKaHUETO U U3MBAHEHUETO
Ha Teau npoueaypu ce nposBepasa, Npu HeobOXOAUMOCT ce pesnanpaT U ONTUMM3UPAT. [pyXecTBoTO €
cepTucuumparo no 1ISO 9001:2008. Tosa oT CBOA CTpaHa AaBa AONLNHWUTENHA rapaHLVMsa 3@ HaNUUUETO,
Ka4yecTBOTO U cna3BaHeTo Ha YTBbpAEHUTe BLTPELLHK NPOLEAYPY U NpaBuna 3a pabora.

4. Uncbopmauums no unex 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "n" ot fupexktusa 2004/25/EO Ha
Esponeickua napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANOXeHUATa 3a NorNbUaHe

Henpunoxwuma.
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5. ChcTaBa v hyHKUMOHMPAHETO Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA3OPHUTE OPraHu 1
TeXHUTE KOMUTETH

[py*ecTBoTo UMa YnpaBuTen HasHaueH OT eAHONUYHUA COBCTBEHUK. TO HAMA APYrY aAMUHUCTPATUBHM,
yNpaeuTeNHK 1 HAA30PHN OPraHn U KOMUTETH.

6. OnucaHue Ha NoAMTUKaTA Ha MHoroo6paswue, npunaraHa no oTHoWeHue Ha aAMUHUCTPATUBHUTE,
ynpaeutenHute W Han3opHUTe opraHM Ha eMUTeHTa BbB BPbL3Ka C aCNeKTH, KaTo Bb3pacT, Nos1 Unu
obpasoBaHue u npodecuoHaneH onuT, UenuTe Ha Ta3n NONUTUKA Ha MHoroo6pasue, HAQUMHBLT Ha
NpUNOXeHUeTo K U pe3yntature npe3 oT4eTHUA nepuoa

Henpunoxumo, T kato [pyecTBOTO HAMa agMUHUCTPATUBHW, YNPABUTENHN U HAA3OPHW OPraHu, KakTo
W CRyXWUTENN.

VIll. Mpunoxenue 10 ot Hapen6a 2 Ha KOH ca npeactaBeHn B oTAeneH JOKyMeHT, Hepa3fesniHa
yacT or Toau OTYET HA YMNPABUTENA 3A IEMHOCTTA HA
HA YN BBIIFAPUA 15 EOOM 3A 2016 r.

1. Wucpopmaumsa, nageHa B CTOMHOCTHO ¥ KONMUYECTBEHO M3paXKeHUe OTHOCHO OCHOBHMUTE
KaTeropum cToku, NPoayKTH U/MAU NpegocTaBeHU yCnyru, ¢ NOCoYBaHe Ha TeXHUA Afn 8
npuxoauTe oT Npoaaxbu Ha eMUTEHTa KaTo LSO U NPOMEeHUTe, HaCTHLNUNK Npe3 OTYeTHaTa
thuHaHcoBa rogmHa.

OcHoBHMA AAN oT ApuxoauTe Ha [pyxecTBOTO € OT npoaaxba Ha enekTpoeHeprns. Te ca Ha CTOWHOCT
1,158 xun. ne.a (6,586 MWh) u TexHuaT asan B obLiaTa cToitHOCT Ha npuxoauTe e 90 %.

2. Wndopmauma OTHOCHO NpuUxoawuTe, pasnpefenceHW MO OTAGNHWUTE KaTeropum AenHOCTM,
BbLTPEWHN U BBHIWHNA Na3apu, KakTo U MHpoOpMauMa 3a U3TOYHULUTE 3a cHabasBaHe ¢
maTepuanu, He0G6xoQMMM 3a NPOU3BOACTBOTO Ha CTOKN UMM NPEAOCTABSAHETO Ha YCAYTW ©
OoTpa3sBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOWEHUe Ha BCekU oTAeneH Npoaasay Unu
KynyBau/notpeburen, kato B cny4ai, Ye OTHOCUTENHUAT OSSN Ha HAKOW OT TAX HaAXBLPNA
10 Ha cTo OT pa3xoauTe UNKU NpuxoauTe oT npoAaxtu, ce npegocTaBa MHGoOpMauus 3a
BCAKO nuue NOOTAENHO, 32 HeroBUA AAN B Npoaax6ute UNKU NOKYNKUTE U BPbLIKUTE MY C
eMUTeHTa.

EavHcTBeHaTa AeiiHOCT Ha [ipy*ecTBOTO € NPOV3BOACTBO Ha ENEKTPUYECKA EHEPrUs OT BATHLP, NPUXOAUTE
OT KOAITO Ce peanuanpart U3usno Ha BbTpelleH nasap. MNpuxoaute ot Exepro-lMpo MNpogax®u ALl, KoiTo e
OCHOBHUAT KNUEHT Ha [lpyxecTBoTo, Haaxsbpnswy 10 Ha cTo OT NpuxoauTe oT NpoaaxBa, ca 1,130 xvun.n..

3. Wudopmauua 3a cknioyeHW ronemm caenku U Takusa oT CbleCTBeHO 3HaveHue 3a
AelHOCTTa Ha eMUTEeHTa.

Mpes 2016 r. HAMa CKMNIOYEHW FoMeMW CAENKU U TakMBa OT CbLUECTBEHO 3HaYeHue 3a AelfiHocTTa.

WHbopmauma 3a CblecTBEHUTE NPUXOAU, PasxoaW, akTMBM U NacvMBX e NpeACTaBeHa B NPUNOXEeHUS
chuHaHcoB oTyeT.
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4. WHdopmauua OTHOCHO CAENKUTe, CKIIOYeHU Mexay eMUTeHTa U CBbp3aHu nuua, npes
OTYETHUA Nepuoa, NpeanoXeHUA 3a CKNHYBaHe Ha TaKUWBa cOENnKMU, KaKTo U cAenkn, KOUTo
ca u3BbH obuuaniHara MY AeAHOCT MU CHILECTBEHO Ce OTKNOHSABAT OT nasapHuTe ycnoBsus,
no KOUTO eMWUTEHTBLT UMW HeroBo ALUWEPHO ApPYXecTBO € CTpaHa C nocouyBaHe Ha
CTOMHOCTTA Ha CAenkure, Xapakrepa Ha CBbp3aHOCTTa U Bcsika UH(popMaLusA, HeoGxoguma
3a oLleHKa Ha Bb3AeCTBUETO BbpxXy (hpMHAHCOBOTO CbCTOSIHUE HA eMUTEeHTA.

Hsama TakuBa HOBU CAENKM CKMIOYEHW NPe3 OTYETHWS Nepuos, OCBEH NPEAOCTABEHUTE 3aEMIU ONOBECTEHU
B TOYKa 8.

5. Wudopmaumns 3a cuOUTMA 1 nokasaTenu ¢ HeoGMuyaeH 3a eMUTEHTa XapaKkTep, MMalyu
CbLEeCTBEHO BMNUAHUE BLPXY AEWHOCTTA My, M peanuM3vMpaHUTe OT Hero npuxoau u
U3BLPLEHU pa3xoau; OLUeHKa Ha BNUAHWETO UM BbpPXyY pe3ynraTute Npes TeKywara roguHa.

lMNpea 2016 r. He e umano cbOBUTMA K nokasaTenu ¢ HeobuuaeH 3a [pyKecTBOTO xapakTep, UMalLm
CbLUECTBEHO BAUAHWE BLPXY AeliHOCTTa My.

6. Wndopmaumnn 3a caenku, BoaeHN M3BbLH6aNaHCcoBO - xapakTep M 6U3HeC uen, nocoysaHe
(hMHaHCOBOTO BBb3AEHCTBUE HA CAENKUTE BbPXY AEHHOCTTA, aKO PUCKDLT M NON3KTE OT Te3u
COENKN ca CbUEeCTBEHW 3a eMMTeHTa M aKko pa3KpuBaHETO Ha Ta3n MHdopMauus e
CLlecTBEHO 3a OueHKaTa Ha (PMHAHCOBOTO CbCTOAHWE HA eMUTEHTA.

Hama TakuBa caenku.

7. WHdopmaumna 3a 0ANOBKM YHaCcTUA Ha eMUTEHTA, 32 OCHOBHUTE MY MHBECTULIUM B cCTpaHaTa
M B uyxOuHa (B LUeHHM KHMXA, (PUHAHCOBW WMHCTPYMEHTWU, HeMaTepuasiHn aKTUBU M
HeABMXXMMMW MMOTH), KaKTO M WHBECTMUMMTE B OAANOBU LEHHW KHWKA W3BLH HerosaTa
MKOHOMMYECKa Fpyna ¥ U3TOYHUUKUTE/HAaUMHUTE Ha (hUHAHCKUpaHe.

[pyXecTBoTO HAMa ASNOBU y4acTUA U MHBECTULIMK Npe3 2016 r.

8. Wndopmauma OTHOCHO CKNIOYEHWUTE OT EMMUTEHTa, OT HEeroBO AbLIEPHO APYKeCTBO WU
APYXecTBO MaliKa, B Ka4eCTBOTO UM Ha 3aeMonNony4aTenu, 4OroBOPH 3a 3aeM ¢ NOCOYBaHe
Ha YCNOBMATA MO TAX, BKMIOYUTENHO Ha KpalHUTEe CPOKOBEe 3a WM3NNalWaHe, KakTo W
uHcopMauua 3a NpeAOCTABEHU FrapaHLUMy U NoeMaHe Ha 3aabMKeHUs.

3aemuTe NonyyYeHn oT ApyXeCTBOTO Ca NpefcTaBeHy B benexka 12 KbM hMHaHCOBMA OTYeT.
Kbm 31 aekeMBpu, KOomnanusaTa Mmaika uma criegHuTe OOroBOpU 3a 3aeM B Ka4yecTBOTO i Ha
3aemMononydarersn:

l'lo.ny-:eun JIHXBOHOCHH 3a€MH
B xunsidu nesa 2016

3aewm ot EHen Mpuitd Naybp UHTepHewbHLN B. B. -

- XonaHgusa

3aem ot EHen ®aliHbHC UHTepHewbHBN H.B. 45,017
45,017
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YcnoBus no 3aema

YcnoBsuaTa no 3aema ca, kakTo cnegsa:
[HorosopbT 3a HeobeaneyeH 3aem ce NpogbMKaBa aBTOMATUHHO 33 HOB €AHOMOAMLLIEH CPOK, OCBEH aKo
He 6bAe npekpaTteH ¢ 60 gHeBHO nNpeau3BecTue.

HomMuHanHuaT nuxeeH npoueHT Ha HeobeaneueHus 3aem OT CBbLP3aHO nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopmauna OTHOCHO CKNHOYEHUTE OT eMUTEeHTa, OT HeroBo AbLIEPHO OPYXKeCcTBO UMK
APYKecTBO Maika, B KA4YeCTBOTO MM Ha 3aeMopaTtenu, AOroBopw 3a 3aem, BKIKOYUTENHO
npefocrtassaHe Ha rapaHuuuM OT BCAKaKbB BWA, B TOBa YUCNO HAa CBbLP3aHM nuua, c
nocoyBaHe Ha KOHKPETHUTE YCNOBWUA NO TAX, BKNOYUTENHO Ha KpawHUTe CpOKoBe 3a
nnauwaHe, ¥ LenTa, 3a KOATo ca Gunu oTNnyCcHaTHu.

Kbm 31 gekemspu 2016 r., [Ipy/ecTBOTO HAMA NpeAoCTaBeHW 3aeMu, a KOMNaHWATa Maiika uMa cnefHuTe
[OroBopy 3a 3aeM B Ka4eCTBOTO i Ha 3aemogaTen:

MNpepocraBeHu 3aeMun Ha AbUIEPHU APYKECTBA Ha
KOMNaHWATa-Malka

B xunsdu nesa 2016

3aewm Ha Yl bwarapua 1 EOO 4,664
3aem Ha YI Bwarapus 3 EOOQ 4,510
3aem Ha Y[ Bwnrapus 6 EOOQ 4,747
3aem Ha Yl Bvnrapus 8 EOOQ 4,701
3aem Ha Y[ bvarapus 19 EOO[ 4,480
3aem Ha YN Bwnrapusa 21 EOQ]Q 4,044
3aem Ha YIN bwnrapus 26 EOO[ 4,400
3aem Ha YN Bwnrapus 9 EOOQ 5,863
3aem Ha Yl bwnrapus 10 EOO[ 5,992
3aem Ha YN Bwnrapusa 11 EOO[] 5,903
3aewm Ha Yl bwnrapusa 12 EOQ[] 5,789
3aem Ha YN Bvnrapus 13 EOO[ 5,841
3aem Ha YT bwnrapus 14 EOO[ 6,023
3aem Ha YT Bwnrapua 15 EOO[] 6,026

72,983
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3aemnTe KbM ABLIEPHU ApyXKeCcTBa HAa KOMNaHuATa Maiika ca HeobeaneyeHn u crnegsa Aa 6baar
noraceHw B pamkuTe Ha 1 roguHa, cumtaHo ot 31 gekemspu 2016 r. JloroBopuTe 3a 3aem ce NpoabmkKasaT
aBTOMaTU4HO 3a HOBM €AHOrOAULLIHN CPOKOBE, HO He NO-KbCHO OT 7 roAuHW OT JartaTta Ha [oroeopa,
ocseH ako He 6bAaTt npekpaTeHu ¢ 60 aHeBHO npeaussecTue. MNpea 2016 r. 3aemMuTe ce ONUXBABAT C 3-
meceveH FOPUBOP + 1.7% (2015: 3.65%).

10. Vlmbopmauvm 3a N3NON3BaHeTO Ha cpepcTBaTa OT U3BLPLIEHA HOBA eMUCUSA LLeHHU KHUXa
npe3 oT4YeTHUA nNepuoAa.

Henpunoxumo.

11. AHanu3 Ha CbOTHOWEHUETO MeXAY NOCTUTHaTUTEe (PMHAHCOBM pe3ynTaTH, OTPa3eHU BLB
tmHancoBuA oTyeT 3a (hMHaHCOBaTa roguHa, U NO-paHo NyGNUKyBaHW NPOrHO3W 3a TE3M
pesynTati.

OpyxectBoTo He Nnybnukyea nNporHoau 3a huHAHCOBUA CU pesynTar.

12. AHanu3 ¥ oueHKa Ha NOMUTMKATa OTHOCHO ynpasneHneto Ha ¢uHaHcoBuUTe pecypcu c
nocoy4ysaHe Ha Bb3MOXHOCTUTE 3a OGCﬂy)KBaHe Ha 3aAbmKeHUATa, eBeHTyanHUuTe 3annaxu
U MEepKu, KoOUTo eMUTEeHTHLT e npeanpuen WNW npeacrou ga npeanpueme ¢ ornea
OTCTPaAHABAHETO UM.

Monutukata no ynpaeneHue Ha (PUHAHCOBUTE pecypcu Ha [pyKecTBOTO € Haco4deHa KbM 6e3puckoBo
ynpasneHne Ha cBoboaHutTe (DUHAHCOBU CPEACTBA, KOETO A3 OCUIYpU NUKBUAHOCT, C KOATO Aa ce
obcnyxeaT 3agbmKeHUATa KeM KPEAUTOPYU U A0CTABYMUM, U 43 Ce rapaHTupa onTUMasnHa BbL3BpaLaemocT
Ha HanpaBeHaTa MHBECTULWA.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULIMOHHWTE HAMepPeHUs C NocoyBaHe
Ha pasMepa Ha pasnonaracMuMTe CpPefcTBa U OTpa3fABaHe Ha Bb3MOXHUTE NPOMEHU B
CTpyKTypaTa Ha (hMHaHCUpaHe Ha Ta3un AenHOoCT.

Jpy»ecTBOTO He NaHupa 3HAYNTENHN UHBECTULIUK.

14. Undbopmauuna 3a HaCTLNUAK NPOMEHK NPe3 OTYETHUS NepMoa B OCHOBHUTE NPUHLUNK 32
ynpaBneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMMKYECKa rpyna.

Hsama nHdopmaums 3a HaCTLNUNKU NPOMEHW B OCHOBHWUTE NPUHLMNY 3a yNpaBneHne Ha [py»ecTBoTo U Ha
HeroBaTa UKOHOMU4YEecKa rpyna.

15, Vll-ubopmauvm 3a OCHOBHUTe XapaKTepMCTUKK Ha NpunaraHUTe OT eMUTeHTa B nNpoueca Ha
u3roresHe Ha (PuHaAHCOBUTE OTYETM cuUcTema 3a BbTpelWweH KOHTPON M cuctema 3a
ynpasneHue Ha puckose.

OpyxecteoTto ckbniogasa cb3gafeHUTe U YTBLPAEHW NpoUeAYpU M npasuna B [pynaTta Ha Eden 3a
paGota 3a ynpaeneHWe Ha puckoBeTe. OCHOBHUTE KOMMOHEHTM Ha BbLTPEWHUA KOHTPON
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(koHTponHa cpepna, NpoLec Ha OUeHKa Ha PUCKOBETE Ha NPeanpUATUETO, MHCOPMALMOHHA CUCTEMa,
BKMIOYUTENHO CBbp3aHUTE C Hea Ou3Hec npouecu, CbLLIECTBEHW 3a (uHaHcoBaTa OTYETHOCT, U
KOMYHUKaLMA, KOHTPOMHW [AEWHOCTW, M Tekywo HabniogeHWe Ha KOHTPONWUTE) ce noKpuBaT oT
AOroBOpEeHUTE npoueaypu 3a LienTa B cnopasyMeHweTo 3a TexHudecka ekcnnoatauus W TbproBCKO
ynpasenenve ¢ ,Eden 'puiiH Maybp Bbrarapus® EAL onucanun B 1.3 oT deknapauusaTta 3a KopnopaTusHO
ynpaseneHue.

Ha 28.04.2015 [pywxectsoto e cepTuchuumpado no iSO 9001:2008. Tosa oT cBos CTpaHa fgasa
AOMbfIHUTENHA rapaHuywsa 3a HanWuueTo, Ka4yecTBOTO W CNas3BaHeTO Ha YTBbPAEHUTE BLTPELHU
npoueaypu u npasuna 3a pabora.

16. UHdopmauus 3a npoMeHWTe B ynpaBUTENHWTE M HaA30PHUTE opraHU npes oT4YeTHaTa
c¢hmHaHcoBa roguHa.

Ha 05.07.2016 r. ¢ PeweHune Ha CbBeTa Ha AUPEKTOpUTE Ha eQHONUYHMA COBCTBEHUK Ha kanuTana, Exen
Mpuiin Maybp Bwnrapus EA[l, ocsoboxaasa kaTo Ynpasuten ['eopruoc Ctacuc v HasHavasa Ha Feoprinoc
ManapumnuTpuy 3a Ynpaeuten Ha [JpyecTBOTO.

17. WUHdopmauus 3a pasmepa Ha Bb3HarpaxaeHUaTa, HarpaguTe Wunu nonaute Ha BCEKU OT
uneHoBeTe Ha ynpaBuTeNHUTE U HA KOHTPOMHUTE OpraHu 3a oTYeTHaTa (hpMHaHCOBa roAvHa,
n3nnaTeHn OT eMUTEHTa U HeroBM AbUIEPHM APYKECTBa, He3aBUCUMO OT ToBa, A4anu ca
6unn BKNIOYEHW B pa3xoAMTe HAa eMMTeHTa UNU NPOW3TAMAT OT pasnpedeneHve Ha
nevyan6arta, BKNIOYUTENHO:

MNpea 2016 r. [pyecTBOTO He U3NNawiano Bb3HArPaXKAEHA Ha YNpaBuTens cu W He e pasnpeAenuno
AVBUAEHTW Ha EAHONWYHUA ey cOBCTBEHUK.

18. 3a nybnuuHute ppyxectsa - WHdoOpMauus 3a nNpUTEXaBaHW OT UNEHOBETe Ha
ynpaBuTenHUTe U Ha KOHTPOMHUTE OPraHu, NPOKYPUCTUTE N BUCIINA PBLKOBOAEH CLCTAB
aKUuMU Ha eMUTeHTa, BKNIOYUTENHO aKuMUTe, MPUTEXaBaHU OT BCEKU OT TAX NOOTAENHO U
KaTo MPOLEHT OT aKLMUTe OT BCEKU KNac, KaKTo U NpefocTaBeHu UM OT EMUTEHTa onuuu
BbPXY HErOBHU LEHHU KHWKA - BUA U Pa3Mep Ha LIEHHUTE KHWKA, BbPXY KOUTO €a yupeaeHU
onuuuTe, UeHa Ha ynpaxHABaHe Ha ONUMMTe, NOKyNHa LieHa, ako MMa TakaBa, U CPOK Ha
onumure.

[pyxecTBOTO He e NyGRUYHO.

19. Undropmaums 3a M3BECTHUTE HAa APYKECTBOTO AOrOBOPEHOCTU (BKMIOYUATENHO M cneg
npuknioyBaHe Ha (pMHaHCOBaTa rogvHa) B pe3ynTar, Ha KOUTo B 6Lel nepyuoa MoraT aa
HacTLNAT NPOMEeHU B NpUTeXaBaHWMA OTHOCUTENEH AAN aKLWWX UM 0GNUraLMm OT HacToSA WM
aKuuoHepy unu obnuraunoHepu.

He e n3sectHa Takasa uHdopmaLus.
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20. Undopmauun 3a BucawWM cbaebHN, agMUHUCTPATUBHU UNW apBUTpaXXHW NPOU3BOACTBA,
Kacaelwy 3agbinKeHUsi UMM B3eMaHUs HA eMUTeHTa B pasMep Hah-manko 10 Ha cTo oT
coGcTBEHUA My Kanutan; ako ofiata CTOWHOCT Ha 3aAbLIMKeHUATA UMK B3eMaHWATa Ha
eMUTeHTa nNo BCUUKM obpalyBaHn Npou3BoAcTBa HaaxBbpns 10 Ha CcTO oT co6eTBEeHUs My
Kanuran, ce npeactass nHgopmauua 3a BCAKO NPOU3BOACTBO NOOTAEMHO.

Kbm 31.12.2016 r. HAma Takuea BUCALLW CoAe0HU, aAMUHUCTPATUBHW Uik apBuTpaXHK NPON3BOACTRA.

21. flaHHK 3a gupekTopa 3a BPBL3KW C MHBECTUTOpA, BKMOuMTenHo TenedoH u agpec 3a
KOpecnoHAeHuus.

[pyXecTBOTO HAMa AVPEKTOP 3a BPB3KW C MHBECTUTOPUTE, Thi1 KaTO He e NYBRNYHO ApYXeCTBo.
22. MpomMeHK B LeHaTa Ha aKLUUTe Ha APYXeCTBOTO

Henpunoxumo.
23. AHanu3 1 pasAcHeHune Ha uHopmMauuaTa no npunoxenve Ne 11.

Henpunoxumo.

. Apyra uHchopmauma no npewueHka Ha ApyXecTBOTO.

opruoc ManagumuTtpuy
Ynpasuten
Codbus, 17 mapt 2017 r.

XN
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[loknaa Ha He3aBUCUMUA OAUTOP

[0 eqHONUYHNA COBCTBEHUK
Ha ,YI bvarapua 15" EOO[

[loknag oTHOCHO oauTa Ha h1MHaHcoBUA OTYET

MHeHue

Hne u3BbpLUMXMe OAMT Ha MNpUNOXeHus UHAHCOB OT4yeT Ha ,YI Bwarapua 15" EOOA
(.ApyxecTBOTO"), BKMIOYBALL OTUET 33 (PMHAHCOBOTO CbCTOAHME KbM 31 nekemspu 2016 roauxa,
oT4yeT 3a BCeobXBaTHWA AOXOA, OTYET 3@ NPOMEHUTE B COBCTBEHUA KanuTan 1 oTYeT 3a NapuuHuTe
noToun 3a roguHarta, 3asbpluBaLid Ha Tas3W [aTta, KaKTO W NOACHUTENHW Benexkn Kbm
(PuHaAHCOBMA OTYeT, CbAabpxawm M 0606L4eHO OnoBecTABaHe Ha CblLUECTBEHWUTE CYETOBOAHMU
NONNTUKN.

Mo Halwe MHeHue, NPUNOXEHUAT (WHAHCOB OTYeT fOaBa BAPHA W 4ecTHa npeactasa 3a
(PUHAHCOBOTO CbCTOAHME Ha [pyXecTBOTO KbM 31 aekemBpu 2016 rogvHa M 3a HerosuTe
(puHaHCOBM pe3ynTaTy oT AeRHOCTTa U Napu4HUTE My NOTOLM 3a rOAUHATAE, 3aBbpLUBALLA Ha Tasu
AaTa, B CbOTBETCTBME C MeXayHapoaHUTe CTaHAapTy 3a hnHaHcoBo oTunTaHe (MCDO), npueTn
ot EBponetickna cuio3 (EC).

Ba3a 3a uspasnaBaHe Ha MHeHue

Hvie M3BbpLUMXME HALLNA 0AUT B CbOTBETCTBUE C MexayHapoaHuTe oauTopcku ctaHaapti (MOC).
HaluuTe 0TrOBOPHOCTW CbIMAaCcHO Te3W CTaHAAPTM Ca ONUCAHW AOMBAHWUTENHO B Pa3fena OT HaLUuA
Aoknapg ,,OTroBOPHOCTM Ha OAWTOPA 3a@ OAMTA Ha UHAHCOBMA OTYeT”. HWe cMe He3aBucumu oT
ApyXecTBOTO B CboTBETCTBUE C ETMUHNA Kogeke Ha npodecuoHanHuTe cuetosogmTeny Ha CbBeTa
33 MexayHapoAaHW cTaHaapTu no etuka 3a cuyetoBoautenu (Kopekca Ha CMCEC), 3aegHo ¢
eTUYHWUTE U3UCKBAHWMA Ha 3akoHa 3a He3aBucCUMUA unaHcos oguT (3HDO), npunoxumm no
OTHOLUEHWe Ha HalIWA oauT Ha (PUHAHCOBWUA OTYeT B Bbnrapua, KaTto H1e U3MbAHUXME U HaLuuTe
APYTN €TUMHM OTrOBOPHOCTU B CbOTBETCTBME C U3McKBaHMATa Ha 3HOO un Kopgekca Ha CMCEC.
Huve cuntame, ye oguTOpPCKUTE AOKA3ATENCTBA, MONYYEHU OT HaC, Ca JOCTaTbYHU U YMECTHW, 3a Aa
ocurypaT 6a3a 3a HaleTo MHeHue.

Opyruv Bbnpocu

CpaBHuTenHaTta MHOPMaLUA, BKNOYEHA B NPUIOXKEHWA (hMHAHCOB OTYeT Ha [py»ecTBOTO 3a
roavHara, 3aBbplusalla Ha 31 aekemepu 2016 rognHa, He e oguTUpaHa.
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Apyra nHdopmauuma, pasnuyHa ot HMHAHCOBUA OTYET M OAUTOPCKUSA AOK/1aA BbPXY Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHhopmauua. [pyrata MH(OpMaLMs ce CbCToU OT
AOKNaf 3@ felHOCTTa, B T.4. AekNapauuA 3a KOpNopaTMBHO YynpasneHue, W3roteeH oT
PbKOBOACTBOTO CbrnacHo [naBa cegMa OT 3aKoHa 3a CYETOBOACTBOTO, HO He BKMO4YBa
(PUHAHCOBMA OTYET U HaLLMA OAUTOPCKM AOKNAA, BbPXY Hero.

HalleTto MHeHue OTHOCHO HMHAHCOBWMA OTYeT He obxBalla apyrata WMHMOpMAauuAa M HUe He
n3pasfABaMe KakBaTo U fa e hopMa Ha 3aKNIYeHMe 3a CUryPHOCT OTHOCHO Hes, OCBEH ako He e
M3PUYHO NOCOYEHO B [0KMa[a HU U A0 CTENEHTa, A0 KORTO € NOCOYEHO.

BbB Bpb3ka C HaluA opuT Ha (PMHAHCOBUA OTYeT, HallaTta OTFOBOPHOCT Ce CbCTOM B TOBA fa
npoyeTtem Apyrata UHOOPMAaLMA 1 NO TO3M HAYMH Aa NPeLeHuM aanu Tasu apyra uHdopmaums e
B CbLLeCTBEHO HeCbOTBETCTBME C (PUHAHCOBUA OTHET WM C HaluWTe MO3HaHWA, NpuaobuTu no
BpeMe Ha oauTa, WM NO APYr Ha4YuMH M3rnexpaa [a CbAbpXa CblecTBeHO HenpaBWIHO
AoknaaBaHe. B cnydyain ye Ha 6a3aTta Ha paboTaTa, KOATO CMe W3BLPLUMAK, HWE JOCTUIHEM Ao
3aKnoYeHne, Ye e Hanuue CblileCTBEHO HenpaBunHoO fOKNaaBaHe B Tasu Apyra uHdopmauus, ot
Hac Ce U3MCKBa Aa AokNagBame To3u hakr.

HsimaMe KakBo fa [loK/N1aBaMe B TOBa OTHOLLEHMeE.

OTroBOPHOCTU Ha PbKOBOACTBOTO 33 thuHaHcoBMUA oTHeT

PbKoBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO W NPefCcTaBAHETO Ha TO3M OMHAHCOB OTYeT,
KOWTO AaBa BAPHa W YecTHa npeactaBa B cboTBeTCcTBME ¢ MCDO, npuetn ot EC v 3a Takasa
CncTeMa 3a BbTpelleH KOHTPO/A, KakBaTo PbKOBOACTBOTO onpeaens Kato Heobxoauma 3a
OCUrypABaHe U3roTBaHeTo Ha hMHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU HeNpPaBUIHM
OTYUTAHWUA, HE3aBUCUMO Aany Ab/KALLM Ce Ha U3Mama UNu rpeLuka.

Mpu u3rotBAHe Ha (IMHAHCOBMA OTYET PbLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLUEHABAaHe
CnocobHOCTTa Ha [py»XeCcTBOTO Aa NpPoab/MKM Aa HYHKLMOHUPA KaTo AeCTBALLO NpeanpuaTue,
OMNOBeCTABANKW, KOrato TOBa € MNPWIOXWMO, BbMPOCKH, CBbP3aHU C MpPeanofioXKeHVeTo 3a
[eiCTBaLLo NpeanpuATAe U U3NON3BaNKK cueToBOAHaTa 6a3a Ha OCHOBATA Ha NPEANONOXKEHNETO
3@ AencTBalio npeanpusaTMe, OCBEH ako DPbKOBOACTBOTO He Bb3HamepsBa [a NMKBMAMPA
[ApyXecTBOTO UK Aa NpeycTaHOBU AEWHOCTTa MY, UK aKo PbKOBOACTBOTO HAa NPaKkTUKa HAMA
Apyra anTepHaTuBa, OCBEH @ NOCTbMYW NO TO3M HAYMH.
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OTroBOpHOCTU Ha oguTopa 3a oaMTa Ha (hMHAHCOBUA OTYeT

HawmuTte uenu ca ga nonyumm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa fank hMHaHCOBUAT
OTHeT KaTo LANO0 He CbAbPXKa CbLUECTBEHWU HEMPaBWUIHU OTYUTAHWA, HE3AaBUCUMO AANU ObMXKALN
Ce Ha M3MaMa WM rpelwlka, M Aa M3LageM OAMTOPCKM [0KNaf, KOMTO Aa BKAOYBa HaLLETo
OAMTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BMCOKa CTeNeH Ha CUrypHOCT, HO He e
rapaHuus, 4ye OAwWT, U3BbPLUEH B CboTBeTCTBME ¢ MOC, BMHarW e paskpusa CblLLECTBEHO
HernpaBunHO OTYMTaHe, KOraTo TakoBa CbLLEeCTBYBa. HenpaBu/iHK OTYMTAHUA MOraT Aa Bb3HUKHAT
B pe3ynTaT Ha u3Mama WK rpeLlka u ce CYuTaT 3a CbLUeCcTBeHM, ako 61 MOrno pasymHo aa ce
O4aKBa, Ye Te, CAMOCTOATENHO WM KAaTo CbBKYMHOCT, 6UXa MOI/W 4@ OKaXaT BAWSAHWE BbpXy
NKOHOMUYECKWUTe peLleHus Ha NoTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U (OUHAHCOB OTYeT.

Kato yacT oT oguta B cboTBeTcTBUE ¢ MOC, Hue u3non3same npodecroHanHa npeueHka u
3anassame NpoecuoHaneH CKenTULUU3bLM No BPEME Ha Lenua oauT. Hue cbLyo Taka:

— naeHTUpUUMpPaMe N OUEHFBaMe PUCKOBETE OT CbLUeCTBEHW HenpaBWNHWM OTYMTAHWUA BbB
(PMHAHCOBWA OTYET, HE3aBMCUMO [anu Ab/MKalLM Ce Ha U3Mama UnK rpeulka, paspaborsame u
“3nbNHABaMe OAQUTOPCKM npoueaypu B OTFOBOP Ha Te3n PUCKOBE W Mony4YaBame OAuTOPCKU
AOKasaTencTsa, KOUTO Aia ca BOCTaTbYHW U YMECTHMU, 3@ Aa OCUrYpAT 6a3a 3a HaLLEeTO MHeHue.
PUckbT ga He 6bAe paskpMTO CbLUECTBEHO HEMNpaBWUIHO OTYMTaHEe, KOeTo e pe3ynTar oT
n3Mama, e Mno-BUCOK, OTKO/SIKOTO PUCKA OT CbLUEeCTBEHO HenpaBWNHO OTYUTaHe, KoeTo e
pe3yntat OT rpeluka, Tbil KaTo M3MaMata MOMe Aa BKNOYBa TaWHO CNoOpasyMABaHe,
hanwmuympare, nNpegHamMepeHW Nponycku, M3ABMEHUA 33 BbBeXAaHe Ha 0auTopa B
3abnyxpeHne, KakTo n npeHebpereaHe WY 3a06MKansAiHe Ha BLTPELLIHWA KOHTPON.

— nonyyasame pasbupaHe 3a BbLTPELUHWA KOHTPO/, MMALL OTHOLUeHWe KbM oguTa, 3a Aa
paspaboTum oAMTOPCKM nNpoueaypu, KOWTO fAa Cca MOAXOASWM NPU  KOHKPeTHUTe
06CTOATEeNCTBa, HO He C Len u3passBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTAa Ha BbTPEeLLHWSA
KOHTpON Ha [ipy»ecTsoTo.

— OUeHABaMe YMeCTHOCTTa Ha W3NONM3BaHUTE CYETOBOAHW MOMAUTUKK M Pa3yMHOCTTA Ha
CYETOBOAHWUTE NPUBNU3UTENHWN OLEHKWU WU CBbP3aHUTE C TAX OMNOBECTABAHWA, HanpaBeHW oT
PLKOBOACTBOTO.

— AOCTUrame A0 3akNoYeHne OTHOCHO YMECTHOCTTa Ha U3no/3BaHe OT CTpaHa Ha PbKkOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha OCHOBATa Ha NPeANONOXEHNETOo 3a AeiCTBaALLO NpeanpuUaThe U, Ha
6a3arta Ha nonyvyeHnTe OAUTOPCKM A0KA3aTeNCTBa, OTHOCHO TOBA 1ank € Hanuue CbLyecTBeHa
HeCUrypHOCT, OTHacAlWa ce A0 CbbuTUA wnu ycnoBuA, Kouto 6uxa MornM Aa nopoasT
3HAYUTENHN CbMHEHWA OTHOCHO CNOCOBHOCTTa Ha [IpyXecTBOTO fAa nNPOAbMKU [a
(PYHKLUMOHMPA KaTo AeWCTBaLLo npeanpuaThe. AKO HUe AOCTUIHEM A0 3aKMloYeHue, 4ye e
Hanuue cblilecTBeHa HeCUrypHoOCT, OT Hac ce U3MCKBa Aa NpUBeYeM BHUMaHWE B OAUTOPCKUA
CY IoKNaf KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHMA BbB (PMHAHCOBUA OTYET UNN B
C/ly4ai Ye Te3n ONOBECTABAHWA Ca HeafeKBaTHW, Aa MoauduLuMpamMe MHeHWeTo cu. Hawuute
3aKNIOYEHMA Ce OCHOBaBaT Ha OAUTOPCKWUTE [OKa3aTencrsa, NOy4YeHU A0 paaTtaTa Ha
OfWTOPCKMA HW foknag. bbaewm cvbutusa unu ycnosus obayve Morat Aa CTaHaT NpUYnHa
ApyXecTBOTO Aia NpeyCcTaHOBU YHKLUMOHUPAHETO CU KaTo AeiCTBALLI0 NpeanpuATuhe.
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— olueHABame LANOCTHOTO NpeacTaBAHe, CTPYKTYpPa W CbAbp)KaHuMe Ha (YMHAHCOBUA OTYET,
BK/IOMUTENTHO ONOBECTABAHWUATA, W Aanu (OUHAHCOBUAT OTYET NpeacTaBA ocHOBONoONnarawuTe
3@ Hero caenku n cbbuTuA NO Ha4YMH, KOWTO NocTura BAPHO WU 4eCTHO NpeacTaBAHe.

Hwne KOMYHWKUpame C pbKoBOACTBOTO, Hapen € OCTaHanute BbMpPOCKU, NAaHUpPaHuA obxBar u
BpeMe Ha Wu3Nb/IHEHUWEe Ha oAuTa W CblleCTBeHUTe KOHCTaTauunm OT oAuTa, BKIOYUTENTHO
CbuleCTBeHN HeaoCTaTbUM BbB BbTPELWIHWA KOHTPOAN, KOUTO MAEHTMd)VILlMpaMe no BpeMme Ha
U3BbLPLUBAHWA OT HAcC oanT.

[loknap BbB Bpb3ka C ApYry¥ 3aKOHOBU W peryiaTopHu U3UCKBaHUA

AonbnHuTeIHN BbIPOCH, KOUTO MOCTABAT 3a [OKnagBaHe 3aKOHbT 3@ CYETOBOACTBOTO M
3aKOHDBT 3a@ Ny6/IMYHOTO Npea/iaraHe Ha UeHHU KHUXa

B ponbnHeHWe Ha HawuTe OTrOBOPHOCTU W AoknaasaHe cbrnacHo MOC, onucaHu no-rope B
pa3sgena ,[pyra vHdopmauua, pasnnyHa oT PUHAHCOBUA OTYET U OOWUTOPCKUA [OKNAR BbpXxy
Hero", no OTHOWeHWe Ha [OoKNapa 3a AENHOCTTa, B T.4. AeKnapauuATa 3a KOprnopaTUBHO
ynpasneHve, HWe u3nbnuuxme n npoueaypute, gobaseHn KbM usnckBaHute no MOC, cbrnacHo
YKa3saHunATa Ha npodecnoHanHaTta opraHusauna Ha AUNJIOMUPAHUTE eKCNepT-CYeTOBOANUTENN U
peructpupaHute oauTopu B Bbarapusa- MHCTUTYT Ha AUNAOMUPaHUTE ekcnepT cyeToBoAUTENuU
(MAEC), n3panexun Ha 29 HoemBpu 2016 rogvHa / yTBbPAEHM OT HEMHWUA YNpaBuTeneH CbBeT Ha
29 HoemBpn 2016 roaunHa. Tesun npoyeaypu KacasaT NPOBEPKU 3@ HANUUYMETO, KAKTO MU NPOBEPKK
Ha dopMata U CbAbpPXaHWETO Ha Ta3u gpyra vHhopMauuAa ¢ uen Aa HW NoanoMOrHaT BbB
hopmupaHe Ha CTaHOBWLLA OTHOCHO TOBa Aanu ApyraTta MHopMaLmA BKNIOYBA OMNOBECTABAHUATA
W AOKNaABaHWATA, NpeaBuAeHN B Mnasa cegma OT 3aKOHA 3a CHETOBOACTBOTO M B 3aKOHa 3a
ny6NNYHOTO NpepnaraHe Ha UeHHW KHnxa, (4n. 100K, an. 10 o7 3MMUK BbB Bpb3ka C yYn. 100H,
an. 8, 1. 3 v 4 ot 3MMNUK), npunoxxnmm B Bbnrapus.

CraHoBwuLLe BbB BPb3KA C Y/1. 37, an. 6 oT 3aKOHa 33 CHETOBOACTBOTO
Ha 6a3aTta Ha u3BbpLIEHUTE NpoLeaypu, HaLLeTo CTaHoBULLE e, Ye:

a) WHdbopmauumnaTa, BKn’toqua B floknaga 3a AenHOoCTTa 3a (hMHaHCOBATa roAnHa, 3a KOATo €
N3roTBeH (YUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUSA OTYeET.
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6) AoknagbT 3a geriHOCTTa e WU3roTBeH B CLOTBETCTBME C U3UCKBaHWATA Ha [nasa cegMma OT
3aKoHa 3a C4eToBOACTBOTO U Ha 4n. 100(H), an. 7 oT 3akoHa 3a NyBNUYHOTO npeanaraHe Ha
LEeHHW KHUXa.

B) B peknapauvATa 3a kKOpnopaTuBHO ynpasneHue 3a PuHaHCoBaTa rouHa, 3a KOATO e U3roTBeH
(PMHAHCOBWAT OTYET, e NnpeacTaBeHa M3WCKBaHaTa CbrnacHo Mnaea cegMa oOT 3akoHa 3a
C4eToBOACTBOTO M YA. 100 (H), an. 8 oT 3akoHa 3a Ny6ANMYHOTO NpeanaraHe Ha UeHHU KHUXa
nHopmauwmn.

CraHoBwMLLe BbB BPb3Ka € 4n. 100(H), an. 10 BbB Bpb3ka c un. 100 H, an. 8, 1. 3 n 4 ot 3akoHa
38 nybnn4HOTO NpennaraHe Ha UeHHN KHUXa

Ha 6a3a Ha u3sbplweHUTe nNpoueaypu ¥ Ha NpMACGUTOTO NO3HaBaHe W pasbupaHe Ha geiiHoCTTa
Ha NpeAnpUATUETO U Cpeaata, B KOATO TO paboTn, NO Halle MHEeHWe, OMUCAHWETO Ha OCHOBHUTE
XapaKTepuCTUKM Ha CUCTEMUTE 3a BbTPeLLeH KOHTPO M yNpaBneHne Ha pucka Ha NnpeanpuATUETO
BbB BPb3Ka C npoLueca Ha (hHaHCOBO OTYWUTAHE, KOETO € 4acT OT AokNaaa 3a feiHocTTta (KaTo
€/1eMeHT OT CbAbPXKAHWETO Ha fieknapauunaTta 3a KopnopaTUBHO ynpaBneHne) n MHhopMauuAaTa
noun. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" ot iupektnea 2004/25/EO Ha EBponeiickun
napnameHT 1 Ha CbBeTa o1 21 anpun 2004 rogMHa OTHOCHO NPEANOXKEHUATA 38 NOrNbllaHe, He
CbAbPXKAT CNyyan Ha CbLEeCTBEHO HenpaBUNHO AOKNaABaHe.

OpunTopcKko ApyXecTso ,,bpHCT ¥ AHr Oant" 00A;:

[aHwvena MNeTkoBa
Ynpasuten u

PernctpupaH oauTop, OTrOBOPeH 3a oaunTa

17 mapT 2017 roguHa Codus

Per. N2 108
r oY
0 aur opwt

rp. CogunA, bonrapusa




YII Bvarapus 15 EOOJ
®DuHAHCOB OTYET

3a roaunara, npukaoyBawa Ha 31 nexempu 2016



Y1 bwarapus 15 EOOJ,
OTHYET 3A BCEOBXBATHHSA 10X0]
3a roauHata, nipukmousauia Ha 31 nexemspu 2016 r.

[Mponasba Ha en.eneprus

Mpuxoan

Jpyry npuxonu

Pa3xonu 3a MaTepHan 1 KOHCYMaTHBU
Pa3sxonu 3a anopTu3auus

Pa3xoay 3a BLHIUHM YCnyru

Pa3xoau 3a obesuenka Ha ALArOTPaiiHU akTHBH
Hpyru pa3xonu

OnepatusHa neuanga

®unancosn pa3xonu
®unancosn MPpUXO4H

MMeyan6a npean aanbuH

Pa3xon 3a nanbk BBLPXY JIONOAHTE
[Meyan6a 3a roamHaTa

Jpyr BceobxBaren 10x0l1
Ipyr BceobxBaTen 1OX0/ 32 rofKHaTa, HETHO OT JaHbUH

Beneskkn 2016 2015
(neoanTupana)

Xun. n6. XU 6.
1,158 1,125
5.1 1,158 1,125
5.2 141 -
(6) (6)
7.8 (344) (343)
53 (316) 313)
7,8 (440) -
5.4 61) (20)
132 443
5.5 (96) (255)
36 188
6 (25) (25)
11 163
11 163

O0wo BceobxBaTeH aoxon 3a TOOHHATA, HETHO OT AAHBIH

[eopruoc INanaguMutpuy

VYnpasuren

Atuna Maspuauc

Atnac Koucyatuur ®CK 00,

CncTaBuTen

®uHaHCOBHAT OTHET € 0J00peH 3a H3aBaxe oT Ynpasurens Ha 17 mapt 2017 .
TNosicHurenuuTe Genexku oT crpanuua 11 1o crpanuua 35 ca HepasfenHa YacT oT QUHAHCOBHS OTHET.
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QunHancoB cmyem,
Bopxy kolimo ¢me usgaau ogumopeku
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Y11 Boarapus 15 EOOJ]
OTYET 3A ®HUHAHCOBOTO CbCTOSIHHE
Kbm 31 nekemspu 2016 1.

Benexku 2016 2015
(veoanTupana)
Xun. 16. Xun. 1e.
AKTHUBH
Jduarorpaiinn akTieu
HmoTH, MalMHK H ChOPBKEHHUS 7 5,498 6,205
Hemartepuananu akTuBu 8 384 435
Orcpoueny JaHbYHH aKTUBH 6 14 2
5,896 6,642
KpartkoTpaiinn aktHsn
THproseku U Apyru B3eMaHus 9 163 58
Pa3xoau 3a Gbaewy nepronu 34 33
[Tapuunu cpeacTBa ¥ KpaTKOCPOUHH IEMO3HTH 10 186 62
383 173
OBLIO AKTHBH 6,279 6,815
COBCTBEH KAIIHUTAJI U TACHBU
CobeTBen kKanuTan
OcHoBen kanuTan 11 5 5
Hepasnpenenena neuanda/(Hatpynana 3ary6a) OT MHHaIH FOAUHH 99 64)
Neuan6a ot Tekywus nepuon 11 163
O6uo cobeTBen kKanuTan 115 104
JAbarocpouynu nacusu
Jbnrocpouny npoBU3nK 13 64 63
64 63
KpaTtkocpounn nacusu
THProBekH H APYTH 3agbIKEHHS 14 41 51
JluxBoHocHH 3a€MH W NPUBREYEHH CPEACTBA 12 6,026 6,595
3a/bIPKEHHSA 33 JaHBK BbPXY N0OXOAHTE 33 2
6,100 6,648
O6mo nacusn 6,164 6,711
OBIIO COBCTBEH KAITIUTAJ H TIACHUBHU 6,279 6,815

Atnna Maspuauc (/ﬂ

Atnac Koncyntuur ®CK O@]],
CucrasuTen §

DuHAHCOBUAT OTHET € 0/100peH 3a u3aaBaHe ot YnpasuTtens Ha 17 mapt 2017 r.
TNosicunrennuTe Genexky oT cTpanuua 11 o crpannua 35 ca HepasfenHa 4acT OT (MHAHCOBUA OTHET.

QurakcoB omuem,
Bvpxy koiimo cme uzgaau ogumopcku

gokaag ¢ gama;

Per. Ne 108
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Y11 Bwarapus 15 EOO/J
OTYET 3A IPOMEHUTE B COBCTBEHUS KAITUTAJ
3a roauHara, npukiioyBalua Ha 31 gekemspu 2016 r.

OcHogen Hepaznpenenena
Kanpran pnqunnﬁa Oodwo
(benexka 11)

Xun. 16. X1, 6. Xun. 1e.
Ha 1 anyapu 2015 r. (HeoanTupana) 5 (64) (59)
[leyan6a 3a roguHata - 163 163
00610 BceobxBaTeH 10X01 - 163 163
Ha 31 pexemspn 2015 r. (HeoanTHpana) 5 99 104
Ha 1 snyapu 2016 r. (HeoauTnpana) 5 99 104
[teyan6a 3a ronuHaTa - 11 11
00610 BceobXBaTEH JONO - 11 I
Ha 31 pexemBpu 2016 r. 5 110 115

ATtuna Maspuauc
Atnac Koucyntuur @CK O
CwcraButen

Ynpasuren

®unancosuaT oTUET € ofoOpeH 3a H3aaBaHe oT Ynpasurens ua 17 mapr 2017 r.
[Nosicuurenuute Genexk ot cTpaHuua 11 1o cTpannua 35 ca HepaszienHa yacT OT MHAHCOBHS OTUET.

(®uHaHcoB omuem,
Bupxy kolmo cme usgaau ogumopcku
gokaag ¢ gama:

Per. N2 108
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¥ Bobarapus 15 EOOJ]
OTHYET 3A MAPHUYHHUTE ITOTOLUH
3a roguHata, npuknioyBaiua Ha 3 1 nekemspu 2016 1.

Benexxn 2016 2015
(HeonnTipana)
xXua. ae. X 6.

NAPUYHU MMOTOLUHU OT ONMEPATHBHA JEHHOCT

Ieuanba npean gaHbLUH 36 188
Kopexuun 3a papHeHue Ha neyanGaTa npeau NaHbud C HETHHTE

napU4HH NOTOLH

Henapuunu:
AMOpTH3aLHUA Ha MIMOTH, MalIMHH U ChOPBKEHNA 7 321 320
AMOpTH3aLIKSA HAa HEMATEPHAJIHH aKTHBH 8 23 23
OGe3uenka Ha UMOTH, MALIMHN W CLOPBKEHHS M HEMATEPHATHH 7,8

aAKTHBH 440 -
[Mpuxoau ot HakazaTeNHH IUXBU 5.2 (33) -
Pa3xonu 3a nuxBu 5.5 94 253

Kopexuuy B 060poTHHS KaruTan:
(YBenuuenue)/HamaneHnye Ha ThProBCKUTE M JAPYTH B3EMaHHs U

pa3xoaH 3a ObelH nepuoau (86) 112
VYeenuuenue/(Hamanenne) Ha ThProBeKHTE K IPYTH 3a1bIKEHHS (10) (34)
TNonyuenu HakasaTenHH JUXBH 33
[Mnatenu nuxeu 94) (253)
Tnatexy gaHbUM BBPXY J0X0aa (6) 4)

HeTHi napH4HN noTous OT onepaTHBHATA AeiiHOCT 718 605

MAPHUYHMU MOTOUH OT HHBECTULUHOHHA AEHHOCT

[Mokynka Ha MMOTH, MaLLKHHKY H ChOPBLIKEHHA 7 (25) (33)
HeTHH napu4H# MNOTOUH, H3NOJ3BAHH B HHBECTHUHOHHA

neiiHoCT (25) (33)
NAPUYHU NOTOLUH OT ®UHAHCOBA JEHHOCT

Hannawane Ha npusieueny cpeiacTaa (569) (560)
HeTnu napn4nn noroun, N3noa3BaHHi BbB GuHANCOBA AeliHOCT (569) (560)

HeTHo yBenmuesiie Ha mapHYHNTEe CpeacTBA I NAPHYHHTE

eKBHBAJIEHTH 124 12
Iapuyun cpeacTBa H NAPHYHH eKBHBANEHTH Ha | AHyapn 62 50
aplwnn CPeAcTBa H NAPHYHH eKBHBAJIEHTH Ha 31 gexemMBpH 10 186 62

Z 15

[eopruoc MNanaguMutpuy ATHHa Maspuauc %
Atnac Koncynatuur ®CK O@Q ],
VYnpasuren CobcraButen

®DuHaHCOBHAT OTUET € 0400pEH 32 H3naBaHe oT YnpaBuTens Ha 17mapr 2017 ¢
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Y11 Buarapus 15 EOOJ
MOACHUTEJIHU BEJIEXKH
3a roauHara, npukmoyBawa Ha 31 aexkemspu 2016 r.

1. KopnoparnBHa undgopmanns

®unancosust oruer Ha Y11 buirapus 15 EOOJL (. Ipyxectsoto™) 3a roaunara, npukaiousaiua Ha 31 nekemapu 2016r.
e onobpeH ot Ynpasurens Ha 17 mapt 2017 r.

Y11 bearapus 15 EOOJ] € ennonnuHo pyxecTBO € OrpaHW4eHa OTFOBOPHOCT, OcHOBaHO npe3 2008 r., BRHMCaHO B
Twprosckus peructbp kbM Arenuus no snuceanusta ¢ EMK 200359852, cwe cenanuwe rp. Codms, o6nact Codus,
Buarapus u anpec Ha ynpasnenue rp. Codus, nn. [Tosurtano 2, er. 5. @unaHcosara roauna Ha JIpykecTBOTO NPUKITIOYBA
Ha 31 nexeMBpH.

OcnogHara aelinocT Ha JIpyxecTBOTO BK/IIO4BA M3rPaXAaHE H €KCIUIOATAUMS HA BATLPHHM NMapKoBe, NPOU3BOACTBO HA
eIEKTpHYECKa EHEPrUs OT Bb30OHOBASMH EHEPrUifHN U3TOYHHLH.

[pskara komnanus-maiika € Enen Ipuiin INaybp Bonrapus EAJL, Bnarapus.
Kpaitnara komnanus-maiika e Enen CITA, Utanus.

HpyxecTsoTo ce npencrasassa 1 ynpasassa ot I'eopruoc [Nananumutpuy.

2.1 Ba3a 3a u3roresne

®uHaHCOBUAT OTHET € U3roTBeH Ha Oasa HCTOpPHUHECKA LIEHA.

DHHAHCOBUAT OTHET € NpEACTaBEH B GBArapcky JieBa K BCHUKH MOKa3aTe/ld ca 3aKpbrIeHU A0 Hail-6iu3KkuTe Xunsna
6nnrapcku jieBa (XM J1B.), OCBEH aKO € YIIOMEHATO APYro.

H3nsneHHe 32 CLOTBETCTBHE

®rHAHCOBUAT OTHET Ha JIpy#eCTBOTO € M3rOTBEH B CLOTBETCTBME ¢ MexayHapoaHHTE CTaHAapTH 3a (PUHAHCOBO
oTuMTaHe, npuetu ot Esponeitckus cuios (,MC®O, npuern ot EC”). Oryernara pamka ,,MC®O, npueru ot EC” no
CBIUECTBO € OnpefencHarta HauuoHanHa cuyetopoana 6asa MCC, npuern ot EC, pernamentupann cb¢ 3akoHa 3a
CYETOBOACTBOTO  AeuHupany B T.8 oT HeroBuTe JIOMBAHKTENHN pasnopeadH.

2.2 O6001IeHHe Ha CHIIECTBEHHTE CYETOBOAHH MONHTHKH

a) [IpeBpbiuaHe B uyxaecTpaHHa BatyTa

DUHAHCOBHAT OTHET € NpeAcTaBeH B GbArapcky ieBa, KOATO € PyHKLUMOHANHATA BANYTA M BANyTaTa HA MPEACTABAHE HA
Jpyxectsoto. Caenkute B Hy#AECTPaHHA BanyTa MbPBOHAYANIHO CE OTPA3sBaT BLB (JYHKUMOHANHATA BanyTa M0
00OMeHHHMA KypC Ha JaTarta Ha caenkata. MOHETapHHTE aKTHBH M MACHBH, AEHOMHUHHPAHH B HYXIECTPAHHU BANYTH ce
NPEH3UUCIABAT BbB (YHKUMOHANHATA BANYTa, B Kpas Ha BCEKH MeCeLl N0 3aKMounTenHua oGMeHeH Kype Ha Buarapcka
Haponna banka 3a nocnesuus paboTeH neH OT CbOTBETHHS Meceu. Bcuuku kypcosu pasiuky ce Npu3HaBsar B OTHETA 32
BceoOXBaTHHA f0X04. HeMOHETapHUTE aKTHRU M MACHBH, KOMTO CE OLEHSBAT [0 HCTOPHYECKA LEHa HA NpHAOOUBAHE B
4y IECTpaHHa BanyTa ce MPEBPbILAT BLB (pyHKUHOHANHATA BATYTa 110 OOMEHHUS KYPC KbM JaTaTa Ha MbpBOHAYaiHaTa
caenka (nmpuaobupaHe).

6) [IpusnaBane Ha npnxoan

IIpuxoauTe ce npusHaBar A0 CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKH NON3H 2 6baaT noayyenu ot JlpyxecTBoTo
M CyMaTa Ha IIpUX0/a MOe 12 Obae HAEAHO OLIEHEH], HE3aBUCHMO OT TOBa KOra € NofyyeHo nramaxeto. [puxoaute
Ce OLEHABAT N0 CNPaBeanuBaTa CTOMHOCT Ha NOMYYEHOTO WM ABLMKUMO Bb3HAarpakaeHue Ha 6a3a HA AOrOBOpEHHTE
YC/IOBHS HA MNAllaHE, KaTo CE M3KMO4YaT OTCTBMKH, pabaT¥ M Apyr¥ AaHbUM BbpXy NpoaaxOuTe MAM MUTA.
HpyxecTBoTO aHanM3Hpa JOrOBOPEHOCTHTE CH 3a NpoaaxOu crnopen crieundUUHK KPUTEPHH, 3a 1A ONpeAenu AaH
AeiicTBa KATO MPHHUKMNAN WK KaTO areHT. To € JOCTHrHAO N0 3aKI0UEHHE, Ye AeifCTBA KaTo NPHHLUUIAN BbB BCHUKH
TakuBa AorosopeHocTH. [lpean na 6be NpU3HAT NPHUXOL, CAEAHHTE crieuMUYHN KPUTEPHH 3a NpU3HaBaHe Tpsibsa
ChbINO Aa 6bAAT yAOBAETBOPEHH:
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NMNOACHUTEJIHU BEJIEXKH
3a roauuara, npukmousaia Ha 31 nexemspu 2016 .

2.2 O6o0mense HA ChIIECTBEHHTE CUETOBOAHH MOJHTHKH (POAB/KEHHE)

6) [Ipi3nasane Ha mpuxoau (MpoxbJKeHHE)

ITpooadicéu na npodyxyus u cmoku

[lpuxoaute oT nponaxbu Ha MPOAYKLUMS M CTOKM C€ MPU3HABAT, KOTaTO CBLIECTBEHHUTE PUCKOBE M MON3U OT
coGcTBEHOCTTa BLPXY NPORYKUMATA M CTOKHTE €2 MPEXBbPEHK Ha KyNyBaya, KOETo o6uuaiiHo cTaBa B MOMEHTA Ha
TAXHATA €KCHEANLINS.

IIpedocmassne Ha yeayzu

TlpnxoauTe OT npenocTapsHe Ha YCAyry ce nMpu3Hasar Ha 6asa Ha eTana Ha 3aBbLPIUEHOCT HA COENKATA KbM OTYETHATA
Aata. ETansT Ha 3aBBPUICHOCT HA caenkaTa ce onpeaens Ha 6asa Ha oTpaBOTeHUTE 10 MOMEHTA HOBEKOYACOBE KaTo
TPOLEHT OT O6LIMTE HOBEKOHACOBE, KOUTO lle ObAaT oTpaGoTeHH 3a Beeku Aorosop. Korato pesyntarTsT oT caefnkara
(norosopa) He moxe na Gble HANEXAHO OLEHEH, MPUXONALT CE MPU3HABA CaMO AOKOJKOTO M3BBPIUEHHTE Pa3XOAH
NOANEKAT HA Bb3CTAHOBSIBAHE.

TIpuxodu om auxeu

[lpuxoante OT fMXBM Ce OTUMTAT KATO CE M3MOA3BA METOAA HA e)eKTUBHHS NHXBEH NPOLEHT, MPENCTABSABALL
NPOUEHTDT, KOHTO TOYHO NMCKOHTHPA O4aKBaHHTE ObICIUM MapHYHM NIALIAHHMA 33 OYAKBAHMS CPOK Ha (JMHAHCOBUA
MHCTPYMEHT WM 3a [10-KPaThk NEepUo, KOraTo € yMecTHo, 10 6anaHcosara cTofiHoCT Ha (HaHCcoBUS akTHB. [IpuxonsT
OT JIMXBH CE BKJII0YBA BbB (JMHAHCOBHS MPUXO/ B OTYETA 3@ BCEOOXBATHHSA JIOXOL.

B) Janbuu

Texyuy danvk 6vpxy doxodume

TekylmTe 1aHB4HU aKTUBK U TACKHBY 33 TEKYLIHA U NPEAXOAHH NIEPHOAK CE MPU3HABAT MO CyMaTa, KOATO Ce O4YaKBa na
Oble BLICTAaHOBEHA OT WJM IJIATEHA HA NaHBYHMTE BAacTH. [IpH M3uHCneHMe HA TEKyWIMTE JAHBLUM Ce nmpumarar
JaHBYHUTE CTABKH M DaHBYHUTE 3aKOHH, KOWTO Ca B CHJIa MJIM ca B 3HAUMTENHA CTENEH NMPHETH KbM OTYETHATA AaTa.
PHKOBOACTBOTO aHanu3upa OTAENHMTE NO3HLUMK B NAHBYHATA [EKNAPAUMA, 332 KOMTO MPUIOKUMUTE JAHBUHH
pasnopeady ca npeaMeT Ha ThIKYBaHe W NPU3HaBa NPOBH3UH, KOTaTo TOBA € YMECTHO.

TekywmuTe nanbuM ce NPU3HABAT AUPEKTHO B COOCTBEHMS KAlIUTAN HITH B IPyTHs BCeoOXBAaTEH 1OXOA (a He B nevanduTe
u 3arybure), KOrato JaHbLKLT CE OTHACA A0 CTATHH, KOWTO ca GHAM MPU3HATH AKPEKTHO B COBCTBEHUS KAMUTAN UK B
Apyrus BceoOXBaTeH NOXO.

Omcpouen danvk evpxy doxodume
OTcpouenuTe faHbLM CE NPH3HABAT MO 6ANAaHCOBUA METOX 33 BCHUKM BPEMEHHH Pasiikyl KbM OTYETHATA JATa, KOUTO
BB3HHUKBAT MEX]y JaHbYHATA OCHOBA HA AKTUBHTE W MACHBUTE M TEXHUTE GANlaHCOBK CTOHHOCTH.

OTcpoyeny naHbYHHU MACHBH CE NPU3HABAT 3@ BCHUKK 06/1araemMu BpeMEHHH Pa3iuKu:

L4 OCBEH JI0 CTETNECHTA, 10 KOATO OTCPOYEHHAT AaHBUYEH NACHB Bb3HHKBA OT MbPBOHAYAIHO IPpU3HaBaHE Ha aKTHB
WM MacuB OT AaneHa CAeKa, KOATO He € OM3HeC KOMOHHALINA U HE BIIMSE HUTO BbPXY CHETOBOAHATA neuanba,
HHUTO BbPXY AaHbYHaATa neuanba unu 3ary6a KbM MOMEHTA Ha U3BBLPUWIBAHE HA CACAKATA; K

*  3ao6naraemMu BpEMEHHH Da3NMKH, CBbP3aHH C HHBECTHUHH B AbLIEPHU APYXKECTBA, ACOUMHPAHH PEANPUATHS
M YYacTUs B CbBMECTHH MPEANPHATHSA, OCBEH A0 CTEMeHTa, A0 KoATO [pYKECTBOTO € B ChCTOSHHE A3
KOHTPO/MpA BPEMETO Ha OOpaTHOTO MpPOSBIEHHE HAa BPEMEHHATAa Pa3fMka M ChLUECTBYBA BEPOATHOCT
BpEMEHHATA pa3nuKa a He ce nposiBu 00paTHO B NpeaABHAMMO ObaeLe.

12
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2.2 O6o0uienHe HA CHIECTBEHHTE CHETOBOAHH MOHTHKH (IPOIb/KEHHE)

B) lanbun (npoasixenne)

Omcpoyen 0anvk 6vpxy 00x00ume (RPoObANCEHUE)

AKTHBY TIO OTCPOYEHH JAHBLH CE€ MPH3HABAT 33 BCHYKKM HAMAlAeMH BPEMEHHM Pa3sNMkH, NPEHECEHH HEU3NON3BAHH
JNaHBYHH KPEAMTH W HEW3NOJI3BAaHU JAHBYHH 3aryGu, 0 CTEMeHTa, 10 KOSTO € BEPOSTHO Na € Hanuue obnaraema
neyan6a, cpety KoATo Aa 6bAAT U3NOA3BAHK HAMANAEMHTE BPEMEHHM PA3NIUKH, NPEHECEHNTE HEN3MON3BAHH JaHbYHH
KPEAHTH M HEW3MOJI3BAHWTE JaHLYHK 3aryOM; OCBEH aKO OTCPOUEHMAT AaHbYEH aKTHB Bb3HWKBA OT MbPBOHAYANHO
NpU3HaBaHe HA aKkTHB WM MAcHB OT JaleHa CAENKa, k0ATo He e Ou3Hec kOMOWHAUMS W He BAMSE HUTO BbpXY
cyeToBOAHATa nevanba, HUTO BLPXY JaHbYHAaTa neyaiba niau 3aryba KbM MOMEHTA Ha U3BbPIUBAHE HA CAENKATA.

IlpyxecTBoTO M3BBPILBA Npernea Ha HanaHcoBaTa CTOHOCT HA OTCPOYEHHTE NaHBYHM AKTHBHM KbM BCSIKA OTHETHA AaTa
W s HamanABa 10 CTEMNEHTa, 1O KOATO BEYE HE € BEPOATHO Aa Obe peanuzupana noctaTbyHa obnaraema neyan6a, KoATo
Jla Mo380JISBA LU UMK YACT OT OTCPOMEHHS JaHbYEH aKkTHB 1a 6bie Bh3cTaHOBeH. Henmpu3HaTtHTe OTCpOUeHH NaHbYHK
aKTHBH Ce NpepasriexaT KbM BCSKa OTYETHA aTa U CE NPU3HABAT IO CTENEHTa, A0 KOATO € CTaHalo BepoATHO aa Obae
peanu3upana Onaetua obnaraema neyan6a, KOSTO Aa MO3BONK OTCPOUEHHSA NAHBYEH aKTHB Aa Obje B3CTAHOBEH.

OtcpouennTe JaHBYHM aKTUBM M MACHBHM CE OLEHSBAT MO JAaHBYHUTE CTABKH, KOMTO CE OYakBa na ObaaT B cuna 3a
NEPUOAA, B KONTO aKTHBBT CE PEANM3HPA MK NACHBBT CE YPEAH, Bb3 OCHOBA HA aHBYHUTE CTABKHU (M JAHBYHH 3aKOHH),
NeHCTBALLM MM BJIE3H B CHJIA, B 3HAYHTENHA CTEMEH, KbM OTYETHATA JaTa.

OrtcpouennTe 1aHbLUH, CBbP3aHH CbC CTATHH, NPU3HATH W3BLH Nevanfata uiu 3ary6ara, ce NpU3HABaT U3BLH nevanbara
um 3ary6ara. OTCpo4EHHTE NaHbUH CE IPU3HABAT B 3aBUCUMOCT OT CBBP3aHAaTa C TAX CAENKa WK B APYTUs BceobXBaTeH
J10X0/1, HJIH AUPEKTHO B COOCTBEHHSA KanuTal.

JpyecTBOTO KOMMEHCHPA OTCPOYEHH HAHBYHM AKTWBM W MaCHBH CaMO TOraBa, KOTaTO WMa 3aKOHOBO MpaBo Aa
npucnana TeKYUH NaHbYHH AKTHBW Cpelly TEKYLUW NAHBbYHH NMACHBH M OTCPOYEHHUTE NaHBYHU aKTHBH W MACHBU CE
OTHAcCAT 10 AaHbUM BLPXY NOXO0AA, HANOXKEHW OT €AWH W CbLI AaHbYEH OPraH 3a elHO M ChIUO AaHLYHOZANBINKEHO
NpeanpUsTHE.

Hanvk 6vpxy 0obasenama cmoiiriocm (JAC)
Tlpuxonute, pa3xoauTe 1 axTuBUTE ce npu3nasar Hetho ot JJIC, ¢ u3kNOUeHHe Ha ClyYanTe, KOraTo:
e JI[C, Bb3HKKBALL MPH NOKYTNKa HA aKTMBK MK YCIYIM HE € Bb3CTAHOBMM OT AAHBYHHMTE BAACTH, B KOHTO
cayyait JUIC ce npu3HaBa kaTo 4acT OT LieHaTa Ha NpuAoOHBaHE Ha aKTHBA MJIM KATO 4acT OT CbOTBETHATA
pa3sxoaHa MO3HULHs, KAKTO TOBA € YMECTHO; U
® B3eMaHHUATA W 3aAb/DKEHHATA, KOWTO ce oTuuTart ¢ Bkouen JJIC.
Hernara cyma na JIJIC, Bb3cTaHoBHMa OT WM IB/DKMMA HA NaHLYHUTE BAACTH, CE BKIIOYBA B CTOMHOCTTA HA B3eMaHHUATA
HJIN 3a0b/DKEHHATA B OTYETA 38 (JUHAHCOBOTO ChCTOSIHUE.

ITupBoHauanto Npu3HaBane

Dunancosute aktubu B 06xsata Ha MCC 39 @unancosu uncmpysenmu: npusHasarne u oyeraéane ce Kiacupuumpar
KaTo ()MHAHCOBH aKTHBM, OTHHTAHH M0 CPaBEANHBA CTOHHOCT B nevanbara uny 3arybata, UM KaTo 3aeMHU M BIEMaHHS,
MJIH KA4TO WHBECTHUMH ABPXKaHW J0 Nalex WM KaTo MHAHCOBM aKTHBM Ha PasNoJIOKEHHE 3a npoaaxba, HaH KaTo
NepuBATHBH, ONpENeNeHH KaTo XeDKMpalW WHCTPYMEHTH NpH eeKTUBHO XeKUpaHe, KaKTO TOBA € MO-YMECTHO.
HpyxecTtBoTo onpenens kracudHKaLUMaTa Ha CBORTE (JMHAHCOBH AKTUBHM NPU NHPBOHAYAIHOTO UM [IPH3HABAHE.

@UHAHCOBUTE aKTHBH CE NPU3HABAT MbPBOHAYAIIHO MO CNPABEANMBATA UM CTOWHOCT, NJIOC, B CYyYail HA MHBECTHLIHH,
KOMTO HE CE OTYUTAT MO CNpaBelIMBa CTORHOCT B NevanbaTa uiu 3arybata, pa3xoauTe 10 CAeKaTa, KOUTO Ce OTHACAT
NpAKO KbM MpHA0OUBAHETO HA PHHAHCOBHS AKTHB.

Tlokynkute wu nponax6u Ha GUHAHCOBH AKTHBH, YUUTO YCIOBHS M3MCKBAT MPEXBBPAHETO HA AKTHBA MPE3 NEPHON
OT BPEME, YCTAHOBEH 0OMKHOBEHO C HOPMATHBHa pa3nopenda UM AefCTBalA PAKTUKA Ha ChOTBETHHUS Nasap (DEIOBHH
TMOKYINKH), Ce MPU3HABAT HA aTaTa Ha TbPryBaHe (CleKara), T.€. Ha JaraTa Ha KosATo Jpy»KecTBOTO Ce € aHraxHpao
Ja Kynu WM npojJaje akTHBa.

DuHAHCOBHTE AaKTHBU HA [IpyecTBOTO BIJIIOYBAT MApH4HHU CPEACTBA W MapUYHH EKBHBAIEHTH M THPTrOBCKH M APYTH
B3eMaHusL.
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2.2 O6o01eHne HA ChLIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOABL/IKEHnE)

I') DHHAHCOBH HHCTPYMEHTH — NbPBOHAYMAJIHO NMPH3IHABAHE B MOC/ICABALIO OUEHABAHE

* DHHAHCOBH AKTHBH

IMocneasawmo ouengBsaHe

[TocnensaioTto oueHssane Ha Q)nHchoeme AKTHBH 3aBUCH OT TAXHATA Knacu(l)mcauuu, KaKTO cnenBa:

3aesu u 63emanus

3aemuTe M B3EMAHUATA Ca HEAEPHBATUBHU (PMHAHCOBY aKTHBH C (MKCHPAHH UM ONPENENSEMH MALLAHHS, KOUTO HE CE
KOTHpaT Ha akTueeH mnasap. Cnel NbpBOHAYAJHOTO MM NpPU3HABAHE, 3aEMUTE M B3EMAHMATA CE OLEHABAT IO
aMOpTH3UpaHa CTOMHOCT, C U3MON3BAHETO Ha MeTOAA Ha edekTuBHUA MxBeH npoueHT (EJIIT), Hamanena ¢ npoBu3usTa
3a o6e3ueHka. AMOpPTU3HPaHATa CTOMHOCT CE N34HCNABA KATO CE B3EMAT N0 BHUMAHHE BCAKAKBH AHCKOHTH UIH NPEMUU
NpH NpUAOOMBAHETO M TAKCH, MM Pa3xoaM, KOUTO ca Hepasaenua yacT ot EJI[T. Amoptusauusta no EJIIN ce Bkmousa
BbB (JUHAHCOBMTE MPUXOAM B OTHETA 3a OTYETA 3a BceoOXBAaTHUA A0X0.. 3arybuTe, BbIHUKBAIUM OT obe3ueHKa, ce
NPHU3HABAT B OTYETA 32 BCEOOXBATHUA JOXO0] KaTO APYrH Pa3xoau.

OTtnucsane
®unaHCcoB akTHB (MMM, KOTATO € NPHIOKHUMO, HacT OT (JHHAHCOB AKTHB WK YACT OT rPyNa OT CXOAHH (PHMHAHCOBU
aKTHUBHU) CE OTIHCBA, KOraTo:

¢  JIOrOBOPHHTE MpaBa BbPXY MapHuHUTE MOTOUN OT (JMHAHCOBHS AKTHB Ca H3TEKJIH;
J0roBOPHHTE NMpaBa 3a Nojy4aBaHe HAa NAPHYHH NOTOLM OT (PUHAHCOBHS AKTUB Ca NPEXBLPIEHH HAH
HpyxecTsoTO € NpUeno 3ab/KEHHETO Aa NIATH HAMBJHO NOJyYeHUTE Napu4HU NOTOUM Oe3 ChluecTBeHA
3afaBa KbM TpeTa CTpaHa upe3 CropasyMeHHE 3a NPEXBbPASHE; NPH koeTo (a) [lpyKecTBOTO € NPEXBLPIKIO B
3HAYMTEHA CTENEH BCHYKH PUCKOBE M MON3H OT COBCTBEHOCTTA BbPXY (PMHAHCOBHMA akTUB; uau (6)
JpyXecTBOTO RHTO € NPEXBbPIMIIO0, HHTO € 3afla3nilo B 3HAYHTENHA CTENEH BCHYKH PUCKOBE U NO3HK OT
co6CTBEHOCTTA BLPXY (JUHAHCOBHA AKTHB, HO HE € 3aNa3nJI0 KOHTPONA BbPXY HETO.

Korato JIpyecTBOTO € NPeXBLPANIIO AOrOBOPHUTE CH Npasa 3a MoJyyasaHe Ha NapHYHU NOTOLH OT (JMHAHCOBHA AKTUB
WJIM € BCTBITHJIO B CNIOPa3yMEHHUE 32 NPEXBbLPIIAHE U HUTO € IPEXBBPITHIO, HUTO € 3ana3uic B 3HaYMTENHa CTENEH BCUYKH
PHUCKOBE M NMOA3U OT COBCTBEHOCTTA BbPXY (hHHAHCOBUS aKTHB, HO € 3aMasuiio KOHTPONA BbPXY HErO, TO NPOAbIkABA
Na Npu3HaBa NpexBbpieHis (JUHAHCOB AKTHB [0 CTEMEHTa Ha MPOABL/KABALLOTO CH Y4aCTHE B Hero. B Toau ciywaii
HpyxecTsoTO NPU3HaBa K CBLP3aHOTO 3axbikeHHe. [IpEXBbPNEHUAT aKTHB U CBbP3aHOTO 3a0bIIKEHHE CE OLIEHABAT Ha
6asa, K0ATO OTpa3sBa NpasaTa M 3aXbIKEHUATA, KOUTO J|pyKECTBOTO € 3arnasuno.

CrenenTa Ha poab/KaBalioTo yvyacTue, KOETO € non q)opmaTa Ha rapaHuHsa 3a NpexBbpJCHUA aKTUB, CC OLECHABA MO
Nno-HUCKATa OT N'kpBOHAYaNHATa 6anaHcoBa CTOMHOCT Ha aKTHBA M MAaKCHMMAallHaTa CTOMHOCT Ha Bb3HArpaxXaAeHHUETO,
KOETO MOXE a ce HAIOXKHU 1a 6b/1e BB3CTAHOBEHO OT ﬂp)’)KeCTBOTO.

Obe3ueHka Ha GUHAHCOBH AKTHBH

KbMm Besika oTyeTHa nmara JlpyxecTBOTO NpaBH MpeLeHKa Aand ChLUECTBYBAT OGEKTHBHM NOKA3aTeNcTBA, Y€ MaieH
(uHaHCOB aKTHB MM Tpyna OT (MHAHCOBM AKTHBU MOxe Na € obesueHeHa. DUHAHCOBUAT aKTHB MAM rpynara oT
(MHAHCOBH aKTHBH CE CuMTa 3a 0be3UeHEeHa, KOraTo ChLUECTBYBAT OOEKTHBHH NOKA3aTeNCTBA 3a 06€3leHKa B pe3yTaT
Ha €IHO WM noBeye CbOMTHA, KOMTO Ca BL3HUKHANM CAEA MbPBOHAYANHOTO MpH3HaBaHe Ha akTuBa ("cuOuTHE 3a
noHecena 3ary6a") u Topa cbOMTHE 3a NoHeceHa 3ary0a okas3sa BAMAHUE BbPXY OYaKBAHWTE GbIEIIM NapHYHK MOTOUH
OT (h)MHAHCOBHS aKTHB WK rpynara oT UHAHCOBHM aKTUBH, KOUTO MOTaT Aa 6bAaT HanexAHO olleHeH . JlokasaTencTsara
3a obe3lenKa MOraT 1a BKIIOUBAT HHAMKALMH, Y€ AMHKHHLM WIH TPYNA OT ATBKHULK H3NHTBAT CEPUOIHH (DUHAHCOBH
3aTPyAHEHHS WK Ca B HEM3NMBIHEHHE WIIM TIPOCPOUME MPH W3NIALIAHETO HA TUXBH WM [TaBHULM, UK BEPOSTHOCT Aa
00ABAT HEMNATEKOCNIOCOGHOCT/CEbPX3aMIBKHINOCT UAM Aa MpeAnpHeMaT (HUHAHCOBA PEOPraHM3aUMA, UNM KOraTo
Habmonasanyu JaHHM WHIMKMPAT W3MEPHMO HaMaleHHe B OYaKBAaHUTE GbACLUM NAPUYHH MOTOLM, KATO HanpHMep
NPOMEHH B NPOCPOHHATA HIIM MKOHOMHHYECKH YCJIOBHSA, KOMTO Ca CBbP3aHH C HEM3MBJIHEHHS OT CTPaHa Ha ATbKHHULIUTE.
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NMOSACHHUTEJIHH BEJIEXKKHU
3a roauHara, npukmoyBaita Ha 31 nexemspu 2016 .

2.2 O60o061menHe HA CHLUIECTBEHUTE CYETOBOAHH NOJATHKH (NPOab/KEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — NLPBOHAYANIHO NPH3HABAHE H MOCIEABALIO oUeHABAHE (MPOab/KEHNE)
e  (dMuHaHcoBH aKTHBH (MPOALAKEHHE)

O6e3uenka Ha dHHAHCOBHM aKTHBH (NPOABL/IKEHHE)
Dunancosu akmusu, OMYUMAHY RO AMOPMUUPAHA CMOUHOCM

3a (uHaHCOBM aKTHBM, OTHUTAHH MO aMOPTU3UPaHa CTOHHOCT, JIpy*eCTBOTO MBPBO MpELEHABA AANM CBIUECTBYBAT
obexTHBHH N0Ka3aTencTBa 32 o0e3leHKa HHAMBHAYANHO 3a JUHAHCOBM aKTHBH, KOWTO Ca CBLUECTBEHH MOOTAEIHO WK
KOJNEKTHBHO 32 (JMHAHCOBH aKTHBM, KOMTO HE Ca CBUIECTBEHH MOOTAENHO. AKO CE€ OMpelesiu, Y€ HE ChLIECTBYBAT
0DEKTUBHU 1OKA3aTENCTBA 3a 0Oe€3LeHKa HA MHAMBHAYAJHO OLEHABaH (PUHAHCOB AKTHB, HE3ABMCHMO HaNd TOH €
CBLUECTBEH MJIH HE, AKTHBLT CE BKNIOYBA B rPyNna oT (JMHAHCOBH AKTHBH CbC CXOAHH XapaKTEPUCTHKH Ha KPEAUTEH PUCK
M Ta3u rpyna ot ()MHAHCOBM aKTHBH CE OLieHABa 3a o0e3LeHKka Ha KoNeKTHBHA 6a3a. AKTMBH, KOUTO ca OLIEHEHH 3a
ofe3uenka HHAWBHIYAHO U 3a KOMTO 3arybara oT obe3leHKa e U Npoab/kasa 1a Gbie NPU3HABAHA, HE CE BKIIOYBAT B
KONEKTHBHATA OUEHKA 3a o0e3leHKa.

AKO CblIECTBYBAT OOEKTHBHH JIOKA3aTENCTBA, Y€ € Bb3HWKHAMA 3aryba oT obe3leHka, cymara Ha 3arybata ce oLeHsaBa
KaTo pasnukaTa Mexay GanancosaTa CTOMHOCT Ha aKTHBA M ceralHata CTOWHOCT Ha O4aKBaHHTE GbAelM MApHYHU
noTtouu (KaTo ce u3kmouBar 6bacil o4akBaHH 3ary6H Mo 3aeMu, KOWTO BCe ollle He ca noHecenn). CeralHara cToifHOCT
Ha OYakBaHWTE ObAEUM NMapUYHH MOTOUM CE JMCKOHTHPA MO MbPBOHAYANHHA e()EKTUBEH JMXBEH MPOLEHT HA
(MHAHCOBHTE aKTUBH. AKO 3aeM MMa MaBALL IMXBEH NPOLIEHT, MPOUEHTHT HA AMCKOHTHPAHE 3a OlieHKa Ha 3arybaTa or
obe3leHKa MPeAcTaBNABa TEKYLWMAT e)eKTHBEH JIUXBEH NPOLIEHT.

banaxcopara CTOHHOCT Ha akTHBA ce HaMaNABa Ype3 M3MOJ3BaHE HAa KOPEKTMBHA CMETKAa M cymaTa Ha 3arybaTa ce
NpH3HaBa B OTYETA 3@ OTYETA 3a BCceobxBaTHUA 10x01 . [IpUXoanTe OT JIMXBY MPOABIIKABAT Aa CE HAYMCIABAT BLPXY
HamaneHara GanancoBa CTOMHOCT KaTo Ce M3M0N3BAa NMXBEHHS NMPOLEHT, KOHTO € M3MOM3BaH 33 AHCKOHTHPAHE Ha
ObaewnTe Napu4HK NOTOLM 32 LENUTE Ha OLieHKa Ha 3arybara ot obesueHka. [IpuxoanTe OT TUXBM CE OTPA3ABAT KaTo
4acT oT ()UHAHCOBHMTE NPUXOAU B OTHETA 33 OTHETA 33 BCEOOXBATHHSA NOXOX . 33€MHTE, HApEd ChC CBLP3AHHUTE C TAX
NPOBU3HH, C€ OTMKUCBAT, KOTATO HE CBHILECTBYBA PEAIMCTHYHA Bb3MOKHOCT Te Aa 6baat cbbpanu B Gblelle U BCHUKH
ofe3neyenns ca peanuaupaHy UM ca 6unM npexsbpieny Ha JlpykecTsoTo. AKO B MOC/EABAIIA FOAMHA, CyMaTa Ha
ouaksaHata 3ary6a OT obe3leHka ce yBENUYH MM HaMmallee, Mopaad chbOWTHE, BH3HHKBALLO el MPH3HABAHETO Ha
obe3ueHkara, no-paHo npusnatara 3ary6a ot obesuenka ce yBenuuana UM HAMAIABA YPE3 KOPEKUMA B KOPEKTHBHATA
cMmerka. Ako 6baelo otnucsaHe GbJe BL3CTAHOBEHO Ha MO-KbCEH €Tan, Bh3CTAHOBABAHETO Ce MPU3HABA B OTUYETA 33
BCeoOXBATHUSA JOXO/.

L4 duHaHCcOBH MACHBH

IupeonayanHo NpH3HABaHE H OlLEHABAHE

®unancosute nacusy, B 06xsara Ha MCC 39, ce knacuduumnpar kato GpuHaHCOBM NAacHBH, OTHHTAHHU N0 CHPaBENHBA
croiiHocT B meyan6ata unu 3arybara, WM KaTo 3a€MM W NPUBNEYEHH CPEACTBA, MAM KATO JEPHBATMBM, KOMTO ca
€(peKTHBHM XeIKUPALIM HHCTPYMEHTH, KAKTO TOBA € N10-yMEeCTHO. [pyKeCTBOTO Onpeaens KnacH(HKaUHATA HA CBOUTE
(HHaHCOBH MaCHBY NP [TbPBOHAYATHOTO UM IPU3HABAHE.

DyHAHCOBNTE MACUBH CE MPU3HABAT MbPBOHAYAIHO MO CHPABEANMBATA MM CTOMHOCT, TUIIOC, B CyYail HA 3aeMH U
NpPHBJIEYEHH CPENCTBA, PA3XOANTE MO CHE/KATA, KOUTO CE OTHACAT NPSKO KbM NPUA0GHBAHETO Ha (PHHAHCOBHS MaCHB.

duHaHCOBHTE NacHBY Ha ﬂp}')KCCTBOTO BKNIOYBAT TbProBCKH U APYIH 3aABMKCHUA H IMXBOHOCHHU 3acMH.

ITocneasamo onennBane

[MocneagawoTo oueHsBaHe Ha (I)HHaHCOBHTC NMacHBH 3aBUCH OT TAXHATa macudmxaumi, KaKToO cneapa:

3aensu u npueneuenu cpedcmesa

Cren mbpBOHAYANHOTO MM NPHU3HABAHE, 32EMUTE M NPHUBJIEYEHNTE CPEICTBA CE OLEHABAT M0 aMOPTH3MPaHa CTOMHOCT
npu usnon3ssade Ha merona Ha EJIIT. Ilewan6ute u 3arybute oT 3aeMu 1 NpUBIEYEHH CPEACTBA CE NPH3HABAT B OTYETA
3a BceobXBaTHHA 0X0/, KOraTo MacUBBT CE OTIHCBA, KAKTO M YPe3 MPOoLeca Ha AMOPTH3ALIMS.

AMOpTH3UpaHaTa CTOHHOCT CE M34HCNABA KATO CE B3EMAT MOJ BHUMAHHE BCAKAKBM AMCKOHTH MM MPEMHH MpH
npua06MBAHETO W TAaKCH, ITH Pa3XOH, KOUTO ca HepasaenHa uact ot EJIT. Amoprusauusta no EJIMT ce Bkaioysa BB
¢HHAHCOBUTE Pa3XONM B OTHETa 3a BCeOOXBATHUSA A0XOL .
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MOSICHUTEJIHU BEJIEXKKH
3a ronuHaTta, npukmoyusauia Ha 31 nekemspu 2016 .

2.2 O6o0menne HA CLIIECTBEHHTE CYETOBOAHH NOJHTHKH (IPOIbIKEHHE)

r) ®HHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPU3HABAHE H NOC/EABALIO OUeHABAHE (NPOABLIKeHHe)

e  (dunancoBH nacHBy (MpoaAbIKEeHHE)

OTnnceaue
®unHaHCOB NacuB CE OTMHCBA, KOraTo TOit € MOoraceH, T.e. KOraTo 3aXb/keHHETO ONpeIeeHo B 10r0BOPa € OTMANHAN0
WM € aHYJHPaHO HIH CPOKBT MY € M3TEKbI.

Koraro chuiectaysain iHaHCOB MackB ObAe 3aMEHEH C OPYT OT ChLUMA KPEAMTOP NPH 3HAYUTENHO PAINHYHH YCIOBUS
HJIM YCNIOBHATA HA CHLUIECTBYBaliMA nacub 6bAaT chliecTBEHO MOAM(MUMPAHH, Tazu 3aMsHA WM MOAUQHKALMA ce
TpeTHpa Karo OTNHCBAHE Ha MbPBOHAYANTHUS NACHB U NPU3HABAHE HA HOB NACHB, A PA3/IMKaTa B CbOTBETHUTE 6anaHCcoBU
CTOHHOCTH Ce MPU3HABA B OTHETA 33 BCEOOXBATHUSA J0XO01.

a) Komnencupane Ha punancosun nucTpymenrn

DuHAHCOBHTE aKTHBY M (PMHAHCOBMTE NACHBH CE KOMIMEHCHPAT M HETHATA CyMa Ce [IPEACTaBs B 0T4eTa 3a (JHHACOBOTO
CbCTORHHE, KOTATO ¥ CaMo KOraro, € HalMLE IOPUAMYECKH YNPAXKHAEMO MPaBO 33 KOMNEHCHPAHE HA NPHU3HATHTE CyMHU
1 JpyxecTBOTO MMa HaMeEpEHHE 3a ypexaaHe Ha HeTHa 6asa, MM 3a €HOBPEMEHHO PEAM3UPAHE HA AKTUBHTE M
ypexaaHe Ha NacuBHTE.

e) OuensiBaHe HA cIpaBeA/IMBA CTOHHOCT

Hpy#ecTBOTO He OTYHTA (IMHAHCOBH M HE(MHAHCOBM &KTMBM M MACHBHM MO CMpaBENHBA CTOHHOCT. DPHHAHCOBHTE
MHCTPYMEHTH Ha APYKECTBOTO Ca KPAaTKOCPOYHM M TAXHATA OTHETHA CTOMHOCT HE CE CYHMTA, 4e Ce pa3iM4aBa oT
cnpaseajiMBara CTOHHOCT.

CnpaseanuBara cToitHOCT € LieHaTa, koaTo 61 6una nonyyena ot npoaamGa Ha AKTHB MJTH TLIATEHA 33 IPEXBLPIAHE Ha
nacus B obuuaiina chnenka mexay nasapHH y4acTHMUM KbM jartata Ha oueHxata. OUeHsBaHeTO MO crnpaselsinBa
cToiiHOCT ce 6a3npa HA MPEANONOKEHHETO, HE CAeNKaTa 3a npoAax6a Ha akTHB WM NPEXBLPASHE HA MACUB CE
OCBILECTBABA:

L4 Ha OCHOBHY Na3ap 3a ChOTBETHHUA AKTHB MK NACHB, HJIK
. [1pH OTCHCTBHE HA OCHOBEH MNa3ap, Ha Hait-u3roaHus nasap 3a CbOTBETHHUA aKTHB WJIA MACHB.

OcHOBHMAT WNH Haif-u3roaHUAT nasap Tpabsa aa 6bae nocTwhheH 3a JpyxecTBoTo.

CnpagennuBata CTOHHOCT Ha aKTHB MNM TIACHB CE OLICHSBA KATO CE NPAaBAT NPEAN0I0KEHHS, KOUTO MAa3apHU YYACTHULIH
Guxa Hanpasu/IM NPy ONpPEAENAHE HA LIEHATa Ha aKTHBA WK NIACHBa, KAaTo ce NPUeMa, Y€ Te AEHCTBaT B CBOs Hali-106Lp
MKOHOMHUECKH MHTEpeC.

OuensiBaHeTo Ha CMPABEAMBATA CTOHHOCT HA He)HAHCOB aKTHB B3EMa NPEABHA CIOCOGHOCTTA HA Na3apeH YYacTHUK
Ja reHepupa MKOHOMHUYECKH M3rOAHM OT M3MOJI3BAHETO Ha AKTHBA CrIOpen Hali-edekTHBHATA W Haii-go6paTa My ynoTpe6a
UM OT npoAax6ata Ha akTHBA HA IPYT NA3apeH Y4acTHHK, KOHTO L€ U3M0A3Ba aKTHBA CMOpe Hail-e)eKTHBHATA U Haii-
no6pata My ynorpe6a.

D,py)l(CCTBOTO H3MO0JA3Ba OUCHUTEJICKH METOAH, YMECTHH NpH ofcTosTencTpara, 3a KOUTO HMa JOCTATbYHO JAaHHH 3a
OLICHSBAHE Ha cnpaBeanybaTa CTOMHOCT KaTo ce MaKCHMHU3HWpPA U3IMON3IBAHETO HA NOAXOARILH HabnonaBaHKd BXOAALLM
JaHHH H C€ CBEXKAa 10 MMHHUMYM HM3MOJI3BAHETO Ha HeHaboaaBaHH BXOAAILM JaHHH.

Bcuuky akTHBH M MacHBH, 338 KOUTO CE U3MCKBA OMOBECTABAHE HA CIpaBeINBa CTOMHOCT BbB (PMHAHCOBHSA OTYET, €A
rpYNHpaHy B KATErOpUH CrOpe HepapXuaTa Ha CApaBeAnHBaTa CTORHOCT, KAKTO € ONUCAHO M0-10AY, B3 OCHOBA Ha
HaR-HUCKOTO HUBO M3MON3BAHH BXOAAILM JAHHH, KOUTO HMAT 3HAUUTENHO BAHSHHE NPH OLEHABAHETO Ha CMIPAaBEANMBATA
CTOHHOCT KaTo LsJIo:

¢ Huso I —H3non3sar ce koTHpaH (HEKOPHUIHPaHH) LIEHHU HA aKTHBHH NA3apH 3a MACHTHYHH AKTHBH UNH MacHBU

L4 Huso 2 - l'lpu.nara‘r C€ OUCHUTENCKH METOAN, NMPH KOHTO Hal-HUCKOTO HUBO HM3MON3BAHH BXOIALIM JaHHH,
CBLIECTBEHH 3a OLIEHKATa IO CrpaBeauBa cTOHHOCT, ca HabsogaBaHH WK TNPAKO, UK KOCBCHO

L4 Hupo 3 — MU3non3sar ce oueHUTENCKH METOAH, NMPH KOUTO Hai-HUCKOTO HUBO M3MON3BAHK BXOMALIM NAHHH,
CBLUECTBEHH 3a OLI€HKATAa MO CrpaBEAlHBa CTOMHOCT, ca HeHabJoaaBaHH,
3a uenuTe Ha OMNOBECTABAHETO Ha cripasenjnBara cTofiHOCT, ﬂpy)l(CCTBOTO onpenens pasnuUvHU KnacoBC aKTHBH U
MacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH H PHCK W OT CLOTBETHOTO HHBO OT ﬁepapxuma Ha
crpaBcanuBara croffHOCT, onKcaHa no-rope.
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TNMOAACHHUTEJIHU BEJIEXKHU
3a ronuHara, npukniousawa Ha 31 nexemapu 2016 r.

2.2 O6o0menne HA CHIIECTBEHHTE CYETOBOAHH MOJHTHKH (NIPoab/KEHHE)

#) OcHoBen KanuTan

OCHOBHUSAT KanuTan € MPEeACTaBEH M0 HOMHHAIIHATA CTOMHOCT Ha H3JaleHHTE U muaTeHu asnose. [locThnnenusTa ot
M3aJICHHU O4JI0BE Hal TAXHATa HOMHUHANHA CTOHHOCT C€ OTYMTAT KaTo anMHﬁHH PE3€EpPBU.

3) UmoTw, MaluHHH B cCHOPBKEHHA

HMmotuTe, MalMBUTE U CLOPBKEHUATA CE OTUNTAT 110 LEHa Ha NP I0GHBaHE, HaMalleHa C HATPYMaHUTe aMOPTH3ALHH 1
HaTtpynanuTe 3aryGu ot obe3uenka, ako WMa TakuBa. Llenara Ha npuaoGuBane BKIIOYBA U Pa3xoaH 3a NOAMAHA HA HacTH
OT MALIMHUTE H CHOPBKEHHATA M PA3XOAH MO 3a€MH O ABJATOCPOYHH JOTOBOPH 32 CTPOMTENCTBO, NPH YCIIOBHE, Ye
OTrOBapsT Ha KPUTEPUMTE 32 NPU3HABAHE HA aKTHB. [1pH H3BLPILBAHE Ha PA3XOAH 3@ OCHOBEH Nperie] Ha MaluHAa /K
CbOPBLIHKEHHE TE Ce BKMOYBAT B HanancoBarta CTOHHOCT HAa CHOTBETHHSA aKTHB KAaTO Pa3XOAH 3a MOAMSIHA, NPH yCIOBUE
Y€ OTrOBapAT HAa KPUTEPHMTE 32 NpU3HABaHE Ha akTHB. Bcuuku Apyru pasxoau 3a peMOHT M MoAapbkKa ce NPU3HABAT
B OTYETa 33 BCEOOXBATHUs IOXOA B NEPUOE, B KOHTO Ca M3BbPLICHH.

AMOpTHBauHMTC ce u3qucnspaT Ha 6asa Ha NuHelHUs METoa 3a CpOKa Ha MOJE3HHA KHUBOT HAa AKTHBUTE, KOUTO ca
OMpeacncHHU KakTo cieana:

Crpanu 25 roauHu
Maiuunu, cropbikeHns 1 o6opyasate 20-25 roaunu
JIlpyru aenrotpaiiiy MaTepyuanty akTHBH 7-22 roaunu

Hmor, mawmnHa u CbOPBKEHHE CE€ OTMHCBA MNpHU nponax(ﬁa'ra MY HWIHM KOrato He ce OovakBaT HHUKaKBM Obaewu
HKOHOMHHYECKH H3roAH OT HErOBOTO W3MOJ3BAHE MM TpH ocoGoxnasaHe oT Hero. [lewanbute uam 331‘)’6"1’6,
Bb3HHKBALIKM MPH OTNHCBAHCTO HA aKTHBa (npenmaannaamu pasjinKaTta MEXAY HETHUTE NOCTBIINEHUSA OT npona>|<6aTa,
ako UMa TakuBa, U DanaHcoBaTa CTOMHOCT Ha aKTHBa) C€ BKJIIOYBAT B OTYETa 3a AOXOJAMTE, KOrato akTHBLT Obae
OTNMHUCAH.

B kpas Ha Bcsika (MHaHCOBA rofIMHa CE U3BBPLIBA IPErEA HA OCTATBYHUTE CTORHOCTH, MOJIE3HNS XKUBOT H IPUIAraHHTE
METOAM HA aMOPTH3aLMs HA aKTUBUTE W AKO OYAKBAHMUATA CE Pa3NM4yaBaT OT MpPEAXOAHWUTE NPUOAMIUTENHM OLEHKH,
MOCNEAHHUTE CE NPOMEHAT B ObCLUM NEPHOIH.

u) Pazxoau no 3aemu

Pasxonu no 3aemu, NpAKO CBBP3aHH C NMPUAOGHBAHETO, U3IPAKAAHETO WM TPOU3BOACTBOTO HA AKTHB, KOMTO MO
HEOOXOAMMOCT OTHEMA 3HAYMTENEH NIEPHO OT BPEME, 3a [1a Ce NOArOTBH 32 NPeHA3HAYEHHETO CU HIIM 3a npoaakbara
CH, CE KAMUTAIM3UPAT KaTo YacT OT HEroBara LEHa Ha NpuaoGuBaHe. Beuuku Apyry pasxoau no 3aeMH ce OTHUTAT KaTo
pa3xon B NepHO/a, B KOHTO Bb3HMKBAT. PasxoauTe no 3aeMu BKIIOUBAT IMXBUTE U APYTH Pasxoj, KouTo JpyxecTBOTo
H3BBLPLIBA BBB BPB3Ka C M0Jy4aBAHETO Ha MPUBACHEHH CPENCTBA.
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NMOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmioysawa Ha 31 aexemspu 2016 r.

2.2 O6o6uienne HA ChLIECTBEHHTE CUETOBOAHH MOJHTHKH (mpoabyKeHHE)

it) HemaTepuanuu aktusu

Hematepuanuute axtusu, npuaoGHUTH OTAENHO, CE OUEHABAT MLPBOHAYANHO MO LeHa Ha npumobusase. Cien
I'bPBOHAYANHOTO MPH3HABAHE HEMATEPHANTHHTE aKTHBH CE OTHMTAT MO LEHA Ha TPUAOOHBaAHE, HAMANEHA C HATPYIAHHTE
aMOpTH3aLMH W HaTpynaHuTe 3arybu ot obe3ueHka.

[Tone3Huat »uBoT Ha HEMATCPHATTHHTE aKTHBH € ONPEAC/ICH KaTO OrpaHHYEH, KaKTo cieaBa:

Hemarepuanuu aktusu 20-25 roauuu

Hema'repua.nnme AKTHBH C OrPpaHHYEH IMOME3EH KUBOT CE aMOPTU3UPAT 32 CPOKA Ha MOJIE3HUA UM JKHUBOT U CE TECTBAT
3a 0633LICHKa, KOrato CubUIECTBYBAT HMHIAWKALHH, 4e cToifHocTTa UM € obe3leneHa. AMOpTM3aLlMOHHMHT nepuon
MCTOABT 32 aMOPTHU3aLMA HAa HEMATEPHAIHUTE aKTUBH C OrpaHH4eH I0NE3EH KHBOT CE nperaexnpar Hait-Manko B Kpas
Ha BCAKa (])uHchoaa roauHa. ﬂpomeﬂme B O4YaKBAHHA MOJE3EH XHBOT WKW MOAENA Ha KOHCYMHpPaHE Ha 6baewmTe
HKOHOMHWYECKH M3ron OT HEMATEpHalHHUA aKTUB C€ OTUMUTAT Ype3 NpoMAHa Ha aMOPTH3aUHOHHHS CPOK HJIM METOI H cE
TPETHPAT KaTo NMpoMAHA B ﬂpMGﬂl'BMTeJ'IHHTC CHETOBOIHH OLUECHKH.

[MeyanGute unu 33Fy6HTC, Bb3HUKBALUK NMPH OTIMHUCBAHETO HA H3MOJ3BAHETO (ﬂpellHaZ!Ha‘iCHMeTO) Ha HEMAaTCpHATIHHUA
AKTHB, NPEACTaBAABALIM PA3JINKATA MEXAY HETHUTE MOCTLIUIEHUS OT nponamﬁaTa u Ganancosara cTOHHOCT Ha aKTHBA,
Ce BKJIIOYBAT B OTYeTa 3a BCeoOXBATHUA JI0X0, KOraTo akTUBBT ObJe oTnHcaH.

K) MaTepnanun 3anacu

MaTCpHaﬂHHTC 3arnacu ce OLUEHNBAT MO NO-HUCKATa OT cebecToHHOCTTa U HETHATA peanu3ipyema CTOHHOCT.

Pa3x011n're, HarnpaBCHH BbB BPb3Ka C JOCTABAHETO HA MATCPHANTHUTE 3alacH A0 TAXHOTO HACTORLLO MECTOMOJIOKEHHE U
CbCTOAHHE, C€ OTUUTAT KAKTO ClieABa:

Marepuanu — IoCTaBHa CTOMHOCT, onpefeneHa Ha 6a3a Ha meToaa ,,CpeaHO-TpeTerieHa
croiiHocT”;
["oToBa nponyxuus — CTOHHOCTTA Ha ynoTpebeHuTE MpekH MaTepHany, obuM MPOU3BOACTBEHH

pasxonu, painpeneineHu Ha 6a3a Ha HOpMasieH NPOU3BOACTBEH KaralHUTET,
6e3 na ce BKNOYBAT PA3XOAMTE 110 3aEMH.

Hetnata peanusupyema cToifHOCT € npeanonaraemara NpoJaXHa LEHa B HOPMANHUA XOA Ha CTONAHCKata AefHOCT
MHHYC NPHOM3UTENHO OLIEHEHHTE Pa3XoAHM 3a 3aBbPLUBAHE HA POU3BOACTBEHHS LMKBI H TE3H, KOUTO ca HEOBXOOUMH
3a oChlUeCTBABaHE Ha npoaakbara.

1) Obe3uenka Ha HepHHAHCOBY AKTHBH

KoM Besika oTueTHa nata, JIpymecTBOTO OLEHABA Al ChLUECTBYBAT MHAMKALMM, M€ HAEH akTiB e obelueHeH. B
cityyail Ha TakuBa MHIMKALMM MM KOTATO CE M3HCKBA €XKEroaeH TECT 3a 06e3ueHka Ha aaneH akTus, JpyxecTBOTO
onpeaens Bb3CTAHOBMMATA CTOHHOCT Ha TO3M akTHB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKkTHBAa € MO-BHCOKATa OT
crpaBeAnHBara CTOHHOCT, HaMaleHa C pasXx0AuTe 3a npoaax6a Ha akTHBa UNU Ha obexTa, reHepupall MapUuHK MOTOLH
(OT'TIIT) u croitnoctra My ynotpe6a. BuacTanoBumata CTOHHOCT Ce Onpenens 3a OTAeNeH akTHB, OCBEH B Cllyyail, ue
NpH H3MON3BAHETO HA AKTHBA HE CE EHEPHpPAT MapUYHK MOTOLM, KOWTO A Ca B 3HAYMTENHA CTENEH HE3ABHCUMM OT
Napu4HUTE NOTOUH, FTEHEPHPAHH OT APYTH akTHBHW WK rpynu oT akTHeU. Korato 6anancosaTa cToHHOCT Ha AaieH aKTUB
uim OTTIIT e mo-Hcoka oT HeroBaTa BLICTAHOBHMA CTOHHOCT, TOt Ce cuuTa 32 06e3tieHeH 1 GanancoBata My CTOMHOCT
€€ HamansBa 10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.
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2.2 O600menne HA CHIECTBEHHTE CHETOBOAHH MOHTHKH (IPOAbIKeHHeE)

71) Obe3uenka Ha HepuHAHCOBH AKTHBH (MPOABL/IKEHNE)

Ilpu onpenensneTo Ha croiinocTTa B ynotpe6a Ha akTiB, O4akBaHUTe GbAEIM MapHyHK TOTOLM e IUCKOHTHPAT 10
TAXHATa CcerawiHa CTOHHOCT KaTo Ce M3MOJi3Ba HOPMa Ha AMCKOHTHpPaHE MpPeiu NaHBUM, KOATO 0Tpa3fBa TeKylLlaTa
nasapHa OleHKa Ha CTOHHOCTTa Ha NAPUTE BB BPEMETO U creltiuuHuTe 32 akTHBa puckose. CripaBeanuBaTa cTOHOCT,
HamalleHa ¢ pa3xoluTe 3a npodakbarta ce onpenensHeTo Ha 6asa HAa CKOPOLUHH Na3apHH CAENKH, aKO MMa TakUBa. AKO
TakMBa CACNKM HE MOrar ma OwbaaT uaeHTH(UUMpAHW, ce NpUmara NMOAXOAAW MoAen 3a oueHka. Hanpaseuute
M34MCNEHHs CE MOTBbPKAABAT 1PE3 M3MON3BAHETO HAa APYri MOJENU 33 OLEHKA WM APYFH HANHYHM W3TOMHWLIM Ha
MH(OpMALKS 32 CIPABELNHBATA CTOHHOCT HA aKTHB MM OBEKT, reHeprpatl Napu4HK MOTOLH.

W3auucnennsata 3a obesuenka ce 6a3supar Ha noApobGHM GIOKETH M MPOTHO3HHM KANKyNalHH, KOHTO Ca M3rOTBEHH
nootaenHo 3a seeku OITII, kem koiiTo ca pasnpenenenn unanmBuayansu akTHsu. Teau GlOMKETH M MPOrHO3HHM
KaJlKynauuu OOMKHOBEHO MOKPWBAT MEPUOA OT feT rofuHu. [IpM Mo-TBLATKH NMEpPHONM Ce W3MMCASABA WHIEKC 3a
DBJIrOCPOUEH PACTEX M TOH Ce npunara ciej netara rogMHa kbM ObaeluTe NapuuHu NOTOLH.

KoM Beska oTueTHa fata, JIpyecTBOTO MpeLeHsBa Ay ChLIECTBYBAT HHAKKALMY, ue 3ary6aTa oT 06e3LeHKa Ha aKTHB,
KOATO € MpHU3HATA B NPEAXOAHH NEPHOAH, MOXKE BEHE /1a HE CLLUECTBYBA WM ITbK Ja € Hamansana. AKO ChblLUeCTBYBaT
nofoGHH MHAMKaUMM, [pyECTBOTO onpelens Bb3CTAHOBMMATA CTOMHOCT HAa aKTMBA WIM Ha 00€KTa, reHepupall
napuuHyu notouu. 3arybara oT obeslieHka Ce BbICTAHOBSBA OOPATHO Camo TOraBa, KOraTo € HACTBMWIA NMPOMsHA B
NpUGIIM3UTENHUTE OLEHKH, H3M0/13BaHU TIPH ONpPEIENAHE HA Bb3CTAHOBHMATA CTONHOCT Ha aKTUBA, CEM NPH3HABAHETO
Ha nocnenHata sary6a ot obesuenxa. BricranopaBaHeto Ha 3aryba ot ofe3lenka e orpaHHUeHO, Taka ye GanaHcoBata
CTOMHOCT Ha aKTHBa Ja HE HAABHILABA HUTO HErOBaTa BL3CTAHOBHUMA CTOHHOCT, HUTO [a HE HalBHIUaBa OanaHcoBaTa
CTOHHOCT (CJIel MpUCTIafaHe Ha aMOPTH3aLM), KOATO lielue na 6bJe onpenencHa, ako He € 6una npusuara sary6a oT
obe3uenka 3a aKTHBa B NPEAXOAHUTE rofHHH. BhicTaHoBsBaneTo Ha 3ary6a oT ofe3ueHka ce MpH3HABA B OTYETa 33
BceoOXBaTHHA JOXOM.

m) TMapuuns cpeacTBa H NAPHYHH eKBHBATEHTH

INapuuiinTe cpeacTsa M KPaTKOCPOUHHTE IENO3NTH B GaNaHca BKIIOYBAT TAPUYHH CPEACTRA N0 GaHKOBU CMETKH, B GPOil
M KpaTtKoCPOYHH JENO3UTH C IIbPBOHAHANCH NANEX OT TPH WM N0-MalKo Mecela.

3a uenuTe Ha OTHETA 32 MApUHHUTE MOTOLM, MAPHYHUTE CPEACTBA H MAPHYHUTE EKBUBANIEHTH BKMIOUBAT MAPHUHUTE
CPEACTBA U MapUYHN EKBHBAICHTH, KAaKTO Te ca AeMHUPAHH N0-Tope.

H) [IpoBusnu

Obdwyu

TpoBu3uu ce npuanasar, korato JpyecTBOTO HMa CEralliHO 3abikeHue (MPaBHO HIK KOHCTPYKTHBHO) B PE3yNTaT Ha
MHHaM CbOUTHA, KOraTo MMa BEPOSTHOCT 3a NOracABaHe Ha 3aXbJUKEHHETO Aa 6bae HeoGXOAUM MOTOK OT pecypcH,
CbAbPXKALl HKOHOMHYECKM NON3H W KOrato Moxe Aa ObAe HanpaBeHa HageXaHa OLEHKA Ha CTONMHOCTTA Ha
sanbikeHueto. Korato JlpymecTBOTO 04akBa, ye HAKOM WM BCHYKM HEOGXOAMMH 3a YPEMIAHETO HA MPOBH3MATA
pasxoau e 6bAAT Bb3CTAHOBEHH, HAMPUMEP ChINACHO 3aCTPaxoBaTeNeH A0roBOp, Bb3CTAHOBABAHETO CE MPU3HABA KATO
OTIENIeH aKTHB, HO CaMO TOraBa KOTaTo € NPAKTHHECKH CHTYPHO, Ye Te3u pa3xonH e 6bAaT BL3CTaHOBEHH. Pazxoaute
3a NPOBM3MM Ce NPEACTABAT B OTHETA 32 BCEOOXBATHUA JI0X0I, HETHO OT CyMaTa Ha Bb3CTaHOBEHMTE pasxoau. Korato
eheKThT OT BPEMEBHTE Pa3NiKH B CTOHHOCTTA HA MAPUTE € ChLUECTBEH, POBUIUMUTE C& TUCKOHTHPAT KATO CE H3MOA3Ba
TEKyLla HOpMa Ha IHCKOHTHPAHE NpPEeH NaHbLK, KOATO OTPa3ABa, KOTaTo € yMECTHO, CEUHUUHNTE 32 3A0bIKEHHETO
prckoBe. KoraTo ce u3no/3Ba NMCKOHTHPAHE, YBENHYEHHETO HA MPOBU3MATA B PE3YNTAT HA MIMHHANOTO BpEME CE
npeacTaes Kato ()MHAHCOB pasxol.



¥II Buarapna 15 EOOJ]
NOACHUTEJIHU BEJIEXKKH
3a roauHara, npuknioysaia Ha 31 nexemspu 2016 r.

2.3 Hpomen_n B CHETOBOAHHTE NMOJHTHKH H ONMOBECTABAHUA

HoBu 1 n3menenu CTAHAAPTH H Pa3ACHEHHNA

CueToBoaHKTE NONUTHKH HA JpyKEeCTBOTO Ca MOCAEAOBATEHH C TE3H, PUIIAraHy Npe3 NPEAXOIHUS OTUETEH MEPHOL,
C u3Ko4eHue Ha cneanute usmeHenn MC®O, Bb3npuetu ot 1 auyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvycenuna w MCC 38 Hemamepuannu axmueu (Himenenun) — pazacnenue na
donycmumume Memoou Ha aMopmu3ayus

WUsmenennata pasacussar npuduuna va MCC 16 u MCC 38, ue npuxoauTe OTpa3fsBaT HKOHOMHYECKMTE MOM3M
MONy4YEHH B PEIYATAT Ha ONEPUPAHETO Ha OH3Heca (OT KOHTO aKTHUBBT € YACT), KaTo U0, 4 HE HKOHOMMYECKUTE MON3H
€aMO OT H3MON3BAHETO HA aKTHBA. B pe3ynTaT Ha TOBA € HENOMYCTMMO ONpPE/ESHETO HA AMOPTH3ALHUTE HA HMOTH,
MaUlHHH H ChOPBIKEHUS ¥ HEMAaTepHaliH¥ akTUBH Ha 6asu, CBBP3aHM C reHepUpaHWTE NPHXOAH. BnanpuemaneTo Ha
M3MEHEHHUSATA HE € 0KA3AJI0 BIMSHHE BbPXY (PMHAHCOBOTO CLCTOSHHE WAH PE3yNTaTH OT AeliHocTTa Ha JpykecTBoTo.

MCC 16 Hmomu, mawunu u cvopvycenua w MCC 41 3emedenue (Hamenenun) - Muozozoouuinu Kyamypu
Cobrinacko u3MEHEHHATa MHOTOTOAHILIHUTE KyATYpH ca B o6xBaTta Ha MCC 16 u ce oueHsBar cnopea W3HCKBAHUATA Ha
MCC 16, T.e. cnopen sb3npHeTaTa CYETOBOLHA MOMHTHKA 10 MOJENA HA LieHaTa Ha NpuAoGHBaHE MAM MO MOAeNa Ha
NpPeoLCHEHATa CTOAHOCT MNpH MOC/EABALLO OUEHABAHE. 3eMeNescKaTa MPOLYKUHS OT MHOFOFOAMILHH KYNTYpH
(HanpuMep nNONOBETE HAa OBOWHO ABPBO) octaBar B obxsata va MCC 41. [lpaBuTencrsenuTte nomowy 3a
MHororoauiuHu KyntypH ce ot4utar no MCC 20 CueToBoaHO OTHHMTaHE Ha NPABUTEICTBEHH JapEHKS M ONOBECTABAHE
Ha npasuTencTBeHa nomou, smecto no MCC 41. BwranpueMaHeTo Ha M3MEHEHMATA HE € OKA3wI0 BIMSHUE BBPXY
(MHAHCOBOTO CHCTOSHUE WA PE3YATaTH OT AeifHocTTa Ha [lpyxecTBoTo.

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume nuya

W3menenneTo kacae BHOCKMTE OT HAETH WM TPETH NHLA B EHCHOHHH MaHose ¢ aeduHupany noxomu. Llenrta My e na
OMpPOCTH OCYETOBOASBAHETO HA BHOCKHTE, KOWTO HE 3aBUCAT OT NPOCIY)KEHUS CTAX, KATO HANPUMED, BHOCKH OT HAETH
nMua, KOWTO Ce M34KCIABAT KaTo (pUKCHpaH npoueHT oT paborHara 3annara. BuianpuemaHeTo Ha M3MEHEHUATA He €
0Ka3asio BIUAHKE BbPXY (IHHAHCOBOTO ChCTOSHHE MK PE3YATATH OT AeHHoCTTa Ha [py&ecTBoTO.

MC®O 11 Cvemecmuu cnopasymenun (Hzmenenue): Cuemogodno omuumane na npudobusane na yvacmue @
cheMecmua oeiinocm

HobGasenn ca HacokH 3a OTHMTAHE HA NPHIOGHBAHE HA yHacTHE B ChBMECTHA NeHHOCT, KOATO NpeACTaBAABa GH3HeC Mo
cmucbna Ha MC@O. JlpyecTBOTO He € UMalo y4acTHs B 00XBaTa Ha TOBA M3MEHEHHUE.

MC®0 10, MC®O 12 u MCC 28: Husecmuyuonnu npednpuamusn: Ipunazane na oceoboxconsanemo om
uzzomenne na konconuoupan unancoe omuem (Hsmenenun)

W3smenennsTa pasacHspar, 4e 0cBOOOXIABAHETO OT MPEACTABAHE HA KOHCONMAMPAH (IMHAHCOB OTHET BaXKH 3a
KOMIaHUA-MalKa, KOATO € AbLIEPHO APYKECTBO HA HHBECTHUHOHHO MPEANPUATHE, KOETO OLEHABA BCHUKU IbIUEPHH
JipyxecTBa Mo crpaseiinBa cToiiHocT. Chlio Taka, W3MEHEHHATA YTOYHABAT, Y€ €AHHCTBEHO ABLIEPHO IPYXECTBO,
KOETO He OTrosaps, camo no cebe cH, Ha AeMHNLMATA 32 MHBECTHUMOHHO NPEANPUATHE M MPENOCTABA YCIYTH MO
noanomarase Ha AeiHOCTTa Ha MHBECTHUMOHHOTO NPEANpPUATHE B IPYNaTa, MOANEeKU Ha KOHCONUaauus. Beuuku apyru
IBbLIEPHU APYKECTBA HA HHBECTHLIHOHHOTO NPeANPUATHE CE OLICHABAT MO CrpaBea/uBa cToiHocT. M3menenunsta s MCC
28 VlHBecTMUMM B aCOUMHPAHU MPEANPUATHA M CBMECTHH MPEANPHSTHA MO3BONABAT MHBECTHTOP, KOITO MpHJara
MeToa Ha cOGCTBEHHS KanHTal, Ja 3aMa3y OLEHABAHETO 110 CIPABENUBA CTORHOCT MO OTHOLUEHHE HA CBOHTE AbIIEPHHU
Apyxectsa. Bh3npuemaneTo Ha M3MEHEHHATA HE € 0KA3aJI0 BAMAHKUE BbPXY (JMHAHCOBOTO ChCTOSHUE MIIM PE3YATATH OT
neitHocTtTa Ha [lpyxecTBoTo.

20



YII Bwarapus 15 EOOJ
NOSACHHUTEJ/IHH BEJIEXKKU
3a roauHara, npuknoysawa Ha 31 nexemspu 2016 .

2.3 IIpomenn B c4eTOBOAHHTE MOJIHTHKH M ONOBECTABAHASN (MPOABIKEHHE)

MCC 1 IIpedcmasane na punarncoeu omuemu: Onosecmasanus (Himenenun)

H3meHeHusTa ca CBBP3aHM C HAChPYABaHE Ha ApYXKeCTBaTa la NpUJiarar npoleCHOHaNHA MpelieHka Npu u3bopa Ha
HH(OPMALKMA, KOATO J1a C& ONOBECTH M HAYMHA HA MPEJCTABAHETO i, U MOACHABAT CHUIECTBYBAIUNTE U3HCKBAHMS Ha
MCC 1. H3MenenuaTa KacasT CBLUECTBEHOCT, MOCAEAOBATEAHOCT Ha GeNeKKH, MEXAMHHM CyMH M pa3GuBKH,
CYETOBOJHW MOJWTHKN W TNPEACTaBAHE HA KOMMOHEHTH Ha ApYrus BceoOXBATEH [HOXOA, CBbP3aHH C WHBECTHLMH,
OTHUTAHW MO MeToda Ha cobcteeHus kanutan. Mamenenusta B MCC 1 me 3acarat (MHaHCOBOTO CBCTOSHME WM
pe3yaTatu oT AeiiHOCTTa Ha JIpy:KECTBOTO, a EAMHCTBEHO MPEACTABAHETO BbB (PMHAHCOBHUS OTHET.

MCC 27 Huousuoyannu dhunancosu omuemu (Hamenenue)

M3meHeHHeTo no3BoNsBa M3N03BAHETO HA METO/IA HA COGCTBEHUS KAMMTA NP OTYUTAHETO HA MHBECTHLIMM B IbLIEPHH
NPEANPHATHS, CbBMECTHO KOHTPONHMPAHH MPEANPHATHA U aCOUMHPAHU MPEANPHATHS B MHAMBUAYATHUS (MHAHCOB
otueT. Thii kato [IpyecTBOTO HE OTHMTA HHBECTHLIUH B ABIUEPHH APYKECTBA, ChBMECTHO KOHTPONHPAHHU NPEANPUATHS
¥ aCOLMMPaHH NPEANPUATHS, H3MEHEHUETO HAMA OTPAKEHHUE BbPXY HEroBOTO ()MHAHCOBO CHCTOSHUE W PE3YNTATH OT
JeiHocTTa.

Fopnmni nogobpenns 8 MCPO - Uuxsa 2010-2012 roamua
O6o61weHne Ha U3MEHEHHATA 110 CLOTBETHUTE CTAHAAPTH € NPEACTABEHO M0-10MY:

* MC®O 2 [loxoan na 6azata Ha akuuM — MpPOMEHEHU ca Ae(MHMUMMTE HA ‘yCNOBHS, aRalld NpaBo Ha
ynpaxHsBaHe' M ‘nasaphu ycnosus’. Jlobasenn ca aedHULMM 32 ‘YCIOBHE 32 M3MBJHEHHME HA ONPEAENEHH
M0Ka3aTe/ln’ H ‘yCJIOBUE 3a NPOCHYKBAHE Ha ONPeleNeH nepron’;

¢ MCOO 3 busuec komMGuHaLMK — AaBAT CE PA3iCHEHHS OTHOCHO OTYMTAHETO HA YCNIOBHO Bb3HArPaXACHHE BbB
BpBb3Ka C OusHec kKoMOMHaLUs;

e MC®O 8 OnepaTMBHH CErMEHTH — M3HCKBAT CE AONBJHUTENHM OMOBECTABAHMA HA MNpELEHKUTE Ha
PbKOBOJCTBOTO, HANPABEHH NO OTHOLIEHWE HA FPYNHPAHETO HA ONEPATHBHU CErMEHTH U Ce JaBaT YTOUHEHHUS
3a PaBHEHHETO Ha obLuaTa CymMa Ha CErMEHTHUTE akTHBH C 06LLO aKTHBHTE HA OTYUTAILOTO CE NPEANPUATHE;

¢ MC®O 13 Ouensnane Ha ClipaBe/IMBa CTOHHOCT — yTOuHABA ce B3auMozeiicTerero ¢ MCDO 9 no oTHoweH e
Ha KPATKOCPOYHHTE B3EMaHHS U 3aXb/DKEHNUA;

e MCC 16 UMOTH, MAILIMHU H CHOPBKEHRUS — HIMEHEHHETO H3MCKBA [P NPEOLIEHKA HA ABITOTPACH MATEPHAICH
aKTHB, HErOBaTa OTYETHA CTOMHOCT Na 6ble KOpUrHpaHa MO MOAXOAALL HauyMH CHOOPa3HO MpeoucHeHaTa
Ganaicosa CTOHHOCT, 10OKATO HATPYNaHaTa aMOPTH3ALHA 1a 6b€e H34MCIEHA KATO PA3/THKOBA BEIHUHHA MEXKILY
OTHYETHaTa CTOMHOCT M OanaHcoBaTa CTORHOCT Ha aKTWBA, Clled NPUCNANAHE HA HATPYNaHuTe 3ary6u or
obe3uenka;

e MCC 24 OnosectaBane Ha CBBLP3AHH MHLIA — PasSCHABA Ce, e YNPABMABALO APYKECTBO, KOETO NPEAOCTABS
KJI04OB PBKOBOJEH MEPCOHAN HA OTHMTALLOTO CE TMPEANpPHATHE, Ce CYUTA 3@ CBbp3aHo auue. CLOTBETHO, e
HEOOXONMMO J1a Ce OMOBECTH BB3HArPAXKAEHHETO/HENOraceHOTO 3aNbIKEHHE 32 U3BBPUIBAHE HA YIIPABACHCKH
ycayr;

*  MCC 38 Hematepuanuu akTHBM — chlumTe H3MeHeHus kakTo B MCC 16 nmo-rope.

Bb3npuemaneTo Ha NOCOYEHUTE MO-TOPE U3MEHEHHS B CTAHAAPTUTE HAMA eEKT BBPXY HACTOALLMA QUHAHCOB OTHET Ha
JIpyxectsoTo.

loanmun noxobpenns 8 MCOO - Huxsa 2012-2014 roanna
OG6o6uenne Ha U3MEHEHUATA 10 CHOTBETHUTE CTAHAAPTH € MPEACTABEHO 110-107Y:
¢ MC®O 5 Herexyu akTuBY, IbpKaHH 3a pofak6a U NpeycTaHoBEHH AeHHOCTH — yTOUHSBA Ce, Ye npomMsiHaTa
Ha Ha4uHa Ha 0cBoGOKAABAHE OT akTHBa (Mpoaaxba UK pasnpeeneHyte KbM COGCTBERULIMTE) HE Ce CHMTA 33
HOB N1aH 33 0cBOOOXAaBaHE OT aKTHBA, a NPEACTABNABA NPONBIKEHNE HA TLPBOHAYATHHUS TUIAH;
e MC®O 7 ®unancosu uactpymeHTH: OnoBeCTIBAHMS — 1aBAT CE MPUMEPH 33 MPONBKABALLO YHACTHE BbB
(MHAHCOB aKTUB M U3MCKBAHHUTE OMOBECTABAHUS B CbKPATEH MEXAUHEH (DUHAHCOB OTHET,
e MCC 19 Jloxoou Ha HaeTH /Mua — NaBaT Ce PA3sCHEHMS MO OTHOLIEHHE HA MapaMeTpHTE OMpenessAlH
JIMCKOHTOBHA NPOLEHT NPH H3UUCIIEHHE HA IBJATOCPOUHH 3aNBIKEHUS.
e MCC 34 MexauHHO (JMHAHCOBO OTHHTAHE — PA3SCHABA CE, Ye H3HCKBAHUTE OMOBECTABAHMS € HeoGX0AUMO na
C€ ChABPHKAT M B MEXAUHHUTE HHAHCOBH OTHETH, WM, Upe3 NpeNnpaTka, Aa MOraT Aa 6uAat npocaeaeHH 10
Apyra MexI1HHA HH(opMauus (HanpuMep A0KNal Ha PbKOBOLCTBOTO), KOSTO C/IEABA A € HA PasfoNoKEHHE
Ha NOTPeOUTENNTE NPH CHILUTE YCAOBUR U 10 ChLUIOTO BPEME.
Br3npuemanero Ha nocoyeHuTe No-rope U3MEHEHHUS B CTAHAAPTHTE HAMA e(eKT BBPXY HACTOALIUS (PHHAHCOB OTHET
Ha JIpyxecTBoTO.
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3. CblnecTBEHH CUE€TOBOJAHH NPENEHKH, llpll_ﬁJ'leiHTC.ﬂHﬂ OUEHKH H NpeaAno/IoKeH e

W3rotesHeTo Ha (MHAHCOBMSA OTYET Hanara PHKOBOACTBOTO Ad HArpaBu MpPEUEHKH, NPHOAHIMTENHH OLEHKH H
TPEANONOKEHHUS, KOHTO BIMAST BbPXY CTOHHOCTTA HA OTYETEHUTE AKTHBM M MAcCHBU, U OMOBECTABAHETO HA YCNOBHH
NacHBHM KbM OTHETHATA JaTa, KAKTO W BbPXY OTYETEHUTE NMPUXOIHN M Pa3xoiHu 3a nepuosa. HecurypHocTuTe, cBbp3aHH
€ HanpaBeHUTE NPEAMNONOKEHNS U NPUONUINTENHU OLEHKH GMXa MOMIM 12 AOBeaaT 10 (JaKTHHECKH Pe3yiTaTH, KOHTO
Jla M3MCKBAT CBHIUECTBEHU KOPEKUWHM B OalaHCOBHTE CTOMHOCTH Ha CHOTBETHUTE AKTHBM MM MACUBH B CJEABALUM
OTYETHH fIEPHOH.

TNpeuenkn

Tlpu npunaraseto Ha BLINPHETHTE CYETOBOAHM MOAMTHKH, PHKOBOACTBOTO Ha JIpy)KECTBOTO € HAMPABUIO CACAHHMTE
NPEUeHKH, KOUTO UMAT Haii-ChbLUeCTBEH €EKT BBPXY CYMMTE, IPU3HATH BbB (JMHAHCOBHSA OTHET:

TpuGAH3INTEHH OLeHKH H NPeanoJICKeHHS

OcHosHuTe [IPEANONOKEHHSA, KOUTO Ca CBbP3aHU C obaewy 1 ApYyrH OCHOBHH HM3TOYHHMUHU HA HECUTYPHOCTH B
ﬂpMGﬂMSMTCﬂHHTC OUCHKH KbM JaTaTa Ha 6a.r1cha, H 33 KOWTO CbLUECTBYBA 3HAYMUTEICH PUCK Aa OOBeHaT IO
CbUICCTBEHH KOpPEKLHH B 6anaHcoBUTE CTOMHOCTH HA AKTMBMTE M NAacUBUTE npe3 cneasalida OTYETEH Mepuoa, ca
NOCOYCHH NMo-A0NnYy:

IIpoeusus 3a demonmadic

HpysecTBoTO NpU3HABA NPOBU3HA 32 34XbIKEHUETO CH 1A AEMOHTHPA U3rpajeHus seTporesepatop. OnpeaensHeTo Ha
NPOBH3HUATA 32 AEMOHTAX M3WUCKBA PhKOBOACTBOTO /[a HAaMpaBH MPEUEeHKa OTHOCHO PasxOAMTE 3a BLICTAHOBSIBAHE Ha
HMOTa BbPXY KOMTO € H3rpaneH BeTporeHepaTopa B MbpBOHA4anHus My Bui. Kem 31 nexemspu 2016 r., Haii-no6para
npeueHka 3a HeobGxonumara fpoBH3Ns 3a NEMOHTaX € B pazMep Ha 64 xuin. nis. (2015 r.: 63 xun. 18.). Jonbnuutenta
uHdopmalus e npeacrasena B Benexia 13.

Obesyenka Ha e3emanus

JpyxecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 33 OTYMTAHE Ha NMPOBU3UATA 3a ODE3UeHKa Ha TpyAHOCHOUpaeMM M
HeCbOHpaeMu B3EMaHMA OT KIHEHTH. PHKOBOACTBOTO NpeueHsBa aleKBATHOCTTA HA TasH MPOBM3US Ha Gasa Ha
Bb3PACTOB AHANH3 Ha B3CMAHHATA, HCTOPUYECKH OMMUT 3a HUBOTO Ha OTNHMCBAHE Ha HecbOMpAaeMH B3EMaHHA, KAKTO
aHaIu3 Ha MaTexocrnocobHOCTTa Ha CbOTBETHHSA KIMEHT, IPOMEHH B IOTOBOPEHHTE YCJIOBHS HA MJalIaHe H Ap. Ako
(h)MHAHCOBOTO CLCTOSHHME M PE3YNTATH OT AEHHOCTTAa HA KIMEHTHTE CE BOWAT (HaJd OYAaKBAHOTO), CTOMHOCTTA Ha
B3eMaHus, Kouto TpabBa ma OwiaT OTNHCAHW Mpe3 chelBalld OTYETHU MEPUOAM, MOXeE a Oble fo-roasMa oT
OYaKBaHaTa KbM Jlatata Ha GanaHca.

Obestjenra Ha uMOMU, MAWUHU U CLOPLHCEHUA U HEMAMEPUATHY AKMEU

B kpas Ha Bcexu oTueTen nepuoa, JIpyKecTBOTO H3BLPLUBA NPEryel Ha yYCIOBHMATA 32 00€3LEHKA HA MMOTH, MALUMHU 1
ChOPBKEHMA. 32 LieNUTe Ha TeCTa 3a 0be3ueHKa, PhKOBOACTBOTO € HASHTHHLUUPAIO eAMH OBEKT reHepHpaLll MapHHHH
notouu (OI'TIIT), npencrasaspaly enekTpuyeckata LeHTpala Ha Py eCTBOTO, 33 KOETO Ca YCTAHOBEHH WHIMKATOPH 33
obesuerka. Bractanosumara croitnoct na OI'TIIT e onpenenena upes u3uMcneHHe Ha CTONHOCTTa B yoTpeBa, KoeTo ce
0asupa Ha MpPOTHO3HMTE NApHYHM MOTOLM, OTpasssau cneundukute Ha GM3HEC cekTopa, B koOHTO JlpykecTBOTO
onepupa, M Haf-akTyalHOTO BHXIAHE HA DPbLKOBOJACTBOTO 3a OYAKBAHMTE PE3yNTATH 3a MPOFHO3HMA MEPUOA.
O6e3uenkara e pasnpeeneHa MPONOPLUHOHATHO MEXAY OTACNHHTE aKTHBH Ha 6232 reHEpPUPaHH NPUXOH.
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3a roaunara, npukiousawa Ha 31 aexemspu 2016 r.

4. Hyﬁnmcynann CTaHNaApPTH, KONTO BCE OILle HE ¢a B CHJIA H He ca Bb3NPHETH NO-PAHO

Ho-nony Ca NMpeacTaBeHH HaKpaTKo ﬂyﬁﬂHK)’BaHMTC CTaHAApTH, KOMTO BCE OLLE HE ca AeHCTBAUIM UK HE Ca NPHII0KEHHU
Nno-paHo oT ﬂpy)KCCTBOTO KbM JaTaTa Ha W31aBaHE HA HACTOALLIMUS d)HHaHCOB oryer. ONoBECTEHO € KaK B pasymHa
CTEMEH MOXKE Ja ce ovyakBa Aa ObAaT MOBIMUAHU OMOBECTABAHUATA, q)MHaHCOBOTO CbCTOAHUE U PE3IYNTATUTE OT
ZAefiHoCTTa, KOraTo ﬂp)’)KeCTBOTO BB3NPUEME TE3N CTAHZAPTH 32 NBPBH MBT. ToBa ce oyaksa Ja cTaHe, Korato T€ BJfA3ar
B CHJa.

MC®O 9 Dunancosu uncmpymenmu: Knacupurayus u ouennsane

MC®O 9 snuza B cina 3a roAMLIHK NEPHOAU 3AMOUBALLIN HA MK cled | aHyapu 2018 r., kaTo ce 103B0NABA 10-PaHHOTO
My npunarae. ®unansarta sepcus Ha MCOO 9 dunancoBH MHCTpyMeHTH 06XBatua BCHYKH das3u Ha npoekta no
paspaGotsane Ha MC®O 9 u 3amens MCC 39 (DHHAHCOBH HHCTPYMEHTH: ITpu3HaBaHe W oueHsBaHe M BCHYKU
npeanwnyi pepakuuu va MCOO 9. CrannapTsT BbBEkIa HOBU M3MCKBAHWA OTHOCHO KAAcH(VMKALMA U OLEHsBAHe,
06e3leHKa H OTUHTAHE Ha XEIKHPaHE.

MC®O 15 ITpuxodu no doz060pu c knuenmu

CTannapTeT BM3a B CHIA 33 FOAMIUHU MEPHOH, 3aM0UBalLM Ha AU cien | anyapu 2018 r., kato ce nossonassa no-
panHoTO My npunarane. MCOO 15 pbBexcia MOJEN OT NET CTHIKH, KOHTO € NPUA0KUM KbM MPUXOAUTE 10 NOrOBOPH C
KJIHEHTH (C MK M3KJIIOUEHHUS), HE3ABUCHMO OT THMA HA CAENKATA WM AeHHOCTTA. CrannaptsT e ce npusara ¥ no
OTHOLLICHHE HA NPU3HABAHETO U OLICHABAHETO Ha Ne4antu 1 3ary6u ot npoaax6a Ha HAKOH HEPUHAHCOBH AKTHBH, KOHTO
NpOU3THHAT OT HEPErYNSPHU NeHHOCTH (Hanpumep Nponax6a Ha UMOTH, MALUWHKM 1 ChOPBKEHHS HIH HEMATEPUATHH
aktusy). llle ce nauckpar no-nerainuu onoBecTABaHMS, BKIIOUUTENHO Pa3GUBKM Ha obiuuTe npuxoau, HHdopMaims 3a
OTAC/HATE 32AB/DKCHHA 32 U3NBJHEHHE, H3MEHEHHE B CANLIATA HA OTHETEHHUTE aKTHBH M NACUBH 110 10TOBOPU C KIUEHTH,
KaKTO H KIOYOBH NPELEHKH W OLUEHKH. [IpY’KECTBOTO LUE aHANH3HPA U OLEHH e(leKTUTE OT BL3NPUEMAHETO HA TO3H
CTaHAapT BbPXy (HHAHCOBOTO CHCTOSHHE UMM PE3YITATHTE OT AEHHOCTTA.

MC®O 15 Ipuxoou no dozoeopu ¢ knuenmu (Pazacuenun)

PasscHeHuATa BIKM3aT B CHJIa 32 FOAMIUHH TIEPHO/IH, 3arIO4BALIM Ha WM chex | snyapu 2018 r., kaTo ce no3sonaBa no-
PanHOTO UM npunaraue. Llenta na pasacHenuaTa, e Aa ce U3ICHAT HAMEpeHHATa, py paspaGoTeaneTo Ha MCDO 15, no
OTHOLICHHE HA OTYUTAHETO Ha MACHTH(MUNPAHUTE 3aXbIKEHHUS 33 U3MbIHEHHE, UIMEHEHHE B TEKCTA HA MPUHLMNA
»OTAENHO PA3rPaHHUUM", AaHANM3 HA JOrOBOPEHOCTH 3a NPoAKGH 32 ONPeaENsIHETO Aany APYKECTBOTO AeHCTBA KaTo
NPUHUKNAN WK KAaTO ar€HT, KAKTO W MpPHIATaHeTO Ha NPHHLMNA 33 KOHTPOJ, HOBH M3MCKBAHUA 3a JIMLEH3UTE
NPENOCTaBAKH NONBAHHTENHH HACOKH 332 OTHWTAHE HA MHTENEKTYyallHaTa COBCTBEHOCT M aBTOPCKHTE Mpasa.
PassiCHEHNATA CbLIO MPENOCTABAT AOMBJHHTENHH MPAKTHYECKH HACOKK 32 MPUAArGHETO HA MbAEH PETPOCHEKTHBEH
NoAX0A M MOXM(HLMPAH PETPOCTIEKTHBEH NOAXOA NPU NpemuHaBaHe kbM MC®O 15. PasscHeHusTa Bce oL He ca
npuetn ot EC. JlpyxecTBOTO lue aHanu3upa W OLUEHH edyeKTUTE OT BLINPHEMAHETO HA T3 passACHEHUs BBLPXY
(MHAHCOBOTO CHCTOSHHME WM PE3YNTATUTE OT ACHHOCTTA.

MC®O 16 Tuzunz

CranpapTbT BM3a B CHia 3a FOAMIUHK MEPHOIM, 3amoMBallyd HA MAM cien | sdyapu 2019 r. MC®O 16 onpenens
NPUHUMNNUTE 33 NPHU3HABAHE, OLEHABAHE, MPEACTABSHE U OMOBECTABAHE HA JIM3UHT U 32 ABETE CTPAHU N0 AOTOBOP, T.€.
KIWEHTA (,,TM3UHrONoNyYaTen") ¥ Ha JocTaByuka (,Jiu3unronaren’). MC®O 16 uancksa JIM3UHTONONYYaTENUTE aa
OTHYMTAT MOBEYETO JU3NHIH B Gananca U 1a Ipunarat eXMHEH MOAEN NPH OTHYUTAHETO HA BCHYKH MMIHHIOBH JIOrOBOPH,

€ HAKOM H3KkITI0YeHus. OTYHTAHETO NPH IN3HHIOAATENNTE HE CE MPOMEHS 110 ChLLECTBO. CrannapThT BCe oLle He € MPHET
ot EC.
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4. IIyGauKyBaHM CTAHZAPTH, KOHTO BCe OLIE He ¢a B CHJA M He ca Bb3NPHETH MO-PaHO
(npoabiKenne)

Hsmenenun ¢ MCDO 10 Kownconudupanu unancosu omuemu w MCC 28 Hueecmuyuu 6 acoyuupanu u
cvemecmuu npednpuamun: IIpodaxcéa unu 6HocKa Ha aKmueu cvc cCMpanu no coenkama UHEECMUMOD U He2060
ACOUUUPAHO U CHEMECIMHO NPpednpuanie

H3MeHenusTa pasrnexnar yCTAaHOBEHOTO HECHOTBETCTBME MEXLY W3uckBauusTa Ha MC®O 10 u MCC 28 npu
npogax6a MM BHOCKa HA aKTMBU CbC CTPAHH MO CHENKATa WHBECTHTOP M HErOBO acoLMHPaHO HAM CbBMECTHO
npeanpusitie. [lpu3Hasa ce mbaHaTa neyanGa viu 3ary6a, KOraTo cAenkara kacae GM3HecC M uacT oT neyanGarta Wiu
3arybata, KOrato CHenkara kacae akTHBH, KOUTO He MpeACTarAsBat GusHec. BAM3aHeTo B CUA HA TOBA M3MEHEHUE e
OTJ0EHO 32 HeonpeaeneHo speme 0T BMCC B 3aBHCMMOCT OT pesynTatiTe OT HErOBMs MPOYHBATENEH MPOEKT, Kacaell
OTHHTaHE no MeTola Ha cobersenus kanutan. MaMenenusta see owwe He ca npuern ot EC.

MCC 12 Janvyu ¢vpxy doxoda (Hamenenun) ~ Ipusnasane na omcpouenu danvunu axmueu 3a Hepeanusupanu
3azybu

V3meHenuaATa BAM3AT B CHMA 32 FOAULIHY MEPHOIM, 3AMOYBALIM HA UM cien | suyapu 2017 r., kato ce ro3sonssa no-
panHOTO MM npunaraxe. M3MeHeHuaTa 1aBaT PA3ACHEHHS OTHOCHO OTYMTAHETO HA OTCPOMEHHTE AAHBLMHH AKTHBU 33
HEpeaM3upany 3arybu, 3a 1a ce NPEOSONEST PasUYUATA, KOHTO BH3HMKBAT B NPAKTHKATA NpH nNpHnaraeto Ha MCC
12 no oThoweHue Ha: npucnanaeMu BPEMEHHHM Pa3NuKW, BL3HMKBAILM NPH NPEOLEHKA HA ABJFOBH MHCTPYMEHTH,
OTYHTaHHU MO CHpaBeAnvBa CTORHOCT; Bb3CTAHOBSBAHE HA AKTWBM 10 CTORHOCT, MO-roNsSMa OT TAXHATA OanaHcoBa
CTOHHOCT; Hanu4ue Ha BeposTHa Gbiewa obnaraema nevan6a; KOMGMHMPAHO CPAMO HHAWBHAYATHO OLEHSBAHE.
M3menenuara see oute He ca npuetu ot EC. He ce ouaksa u3MeHenusita na umar eext BbpXY ObaeunTe PHHAHCOBH
ot4yetu Ha [IpyxecTBoTo.

MCC 7 Omyem 3a napuunume nomoyu (Himenenun) — Hnuguamuea no onosecmngane

M3menenuaTa BAM3aT B cHla 32 FOAMLIHM NMEPHOIM, 3aMOYBALUH HA UK cheq | anyapu 2017 r., kaTo ce no3sonssa rno-
paHHOTO MM npunaraue. Llenta Ha Te3n H3MEHEHNA € /1a M03BOAU Ha NOTPeBUTENHTE HA JMHAHCOBH OTHETH /13 OLEHAT
NPOMEHHUTE HA NACHBHTE, MPOH3THYAWM OT (uHaHcoBa aAeiiHocT. M3MeHeHMSATAa WMINCKBAT OMOBECTABAHMS, KOMTO
[103B017BAT HAa MHBCCTHTOPHTE Jla OLEHAT NpPOMEHWTE HAa MAacWBMTE, NPOM3THYAWM OT (MHAHCOBA HEHHOCT,
BK/IIOYHTENHO NPOMEHH, MPOU3THYALUN OT Mapu4HU MOTOUM M HEnapuuHu npomenu. MsmeHeHusTa Bce owe He ca
npuetu ot EC. He ce ouaksa uimenennsta 1a umat edekr bpxy 6bacinte GpUHAHCOBH OTYETH HA JpyxecrtsoTo.

MC®O0 2 Tnawane na 6azama na axyuu (Hamenenun): Knacuguxayua u oyenneane na coeaxu ¢ naauane na
bazama na akyuu

V3meHenuaTa BAM3AT B CHNA 32 FOAULIHY MEPUOIH, 3aMOYBaLILM Ha WM chen | suyapu 2018 r., kaTo ce rno3sonsBa no-
PaHHOTO MM npunarae. M3MeHeHHATa NPenBHKAAT H3UCKBAHMUS 32 CHETOBOAHOTO OTHHTAHE HA eEKTHTE OT YCIOBUATA
3a ynpaxHABAHE H HEYNPDKHABAHE BLPXY OLCHABAHETO Ha CAENKY C IialiaHe Ha 6a3ata Ha akLMM, YPERAAHH C TapHUHK
CPEeACTBa; 3a Nnatane Ha 6a3aTa Ha aKUNK € BL3MOXHOCT 33 HETHO OT 3ab/KEHHATA 32 JAHBK NPH H3TOYHHKA ypexaaHe
4 32 H3MEHEHHA HA YCIIOBMATA 32 N1alllaHe Ha Ga3aTa Ha aKUMH, KOETO NPOMEHS KIacH(PHKALUMATA OT CAENKA ypex/aHa
€ Napu4HH CPeACTBa B CAC/KA, YpexAaHa upes u3aBaHe Ha HHCTPYMEHTH Ha cobcTBeHHs Kanutan.MaMenenusta Bce
owe He ca npuern oT EC. He ce oyakpa u3meHeHusta na umar edekt BbpXy ObaewiuTte (huHaHCOBYM OTHETH Ha
IpyxecTBoTo.

MC®O 4 3acmpaxosamennu dozosopu (Himenenus): Hpunazane na MC®O 9 dunancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozoeopu

M3menennaTa BIM3aT B CHJlA 32 FOQULIHM MEPHOIM, 3AMOYBALLM Ha WM chex | anyapu 2018 r. Llenrta Ha nameHenunaTta
€ /ia IPEOL0eAT HECBOTBETCTBUETO MEXKAY NATHTE Ha BAK3aHe B cuna Ha MCDO 9 u ouaksaHUs HOB 3aCTpaxoBaTeneH
crangapt MC®O 17 3acrpaxoarennu gorosopH. JIpyxecTsara, KOUTO H34aBaT 3aCTpaxoBaTe/HKH HOTOBOPH BCE OlIE
e morat aa sb3npuemat MCDO 9 Ha 1 suyapu 2018 r. C u3MeHeHHATA ce BLBEXAAT ABA anTepHATHBHU NoOaX0Ja -
MOJIX0A 32 BPEMEHHO OCBOGOXIaBAaHE M MOAXOA Ha MNpPHNOKpHBaHe. BpeMeHHOTO ocBoGOAaBame MO3BONARA Ha
Apy’ecTBaTa a OTNOKAT Aatata Ha Bbinpuemane Ha MC®O 9. [loaxomsT Ha mMpunokpuBaHe Mo3BOASBA Ha
Apyxecreara, kouto npunarat MC®O 9 ot 2018 r. na npemaxHar ot nevan6ara unu 3aryGara e(hekra, npoustHya oT
HAKOH CHETOBOAHW HECHOTBETCTBUA, KOMTO MOraT Aa Bb3HMKHAT OT mpunaraneto va MC®O 9 npeau MCOO 17.
Wamenenusta Bee oue He ca npuetu ot EC. He ce ouakBa n3MeHeHusTa 1a uMar eext BBPXY ObaeinTe PUHAHCOBH
oTueTH Ha JlpyxectsoTo.
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4. IIyGnHKyBaHH CTAHJAPTH, KOHTO BCe OLUE HE ca B CHJIa H He ca Bb3NPHETH MO-pPaHO
(opoabikenne)

KPMC®O 22 Omuyumane na coenku u agancoéu naai{anus no coenru 6 HYIHCOECMPAHHA ATYMA

Paszscuenuero BaM3a B cuia 3a FOAMUIHK MEPHOIN, 3aMOYBALLM HA HAH cien | suyapu 2018 r., kaTo ce no3sosssa rno-
paHHOTO My mnpuaarave. PasacHenuero pasriexaa BBNPOCa 3a ONpelensHe HA NaTaTa HA cAENKaTa 3a LEAHTe Ha
OTIPEAENSHETO Ha CMOT BN THH KYPC, KOATO LUE CE M3NI0A3BA 32 NIPEBANYTHPAHE HA AKTHBA, IPUXOAA WK pa3xoaa (Ku
4acT OT TAX) NPU MbPBOHAYANHOTO UM MPH3HABAHE, KOETO € CBbP3AHO C OTNHCBAHETO HA HENApHYeH NpeAnaTeH akTHB
HJI1 OTCPOHUEH MPHXOL, MPOM3TUHALIM OT MJIATEHO MITH NOJYYEHO ABAHCORO IALAHE N0 CAENKA B Yy KIECTPAHHA BANYTa.
Passcuennero ee owe ne e npueto ot EC. JIpykecTBOTO tie aHanM3upa u oueHH ediekTuTe T Pa3sACHEHUETO BBPXY
(PHHAHCOBOTO CHCTOSHUE MKW PE3YNTATHTE OT IeHHOCTTA.

MCC 40 Hueecmunuonnu umomu (Himenenusn): Ilpexevpnane na uneecmuyuonen umom

M3menennaTa BAM3aT B CHAA 33 TOAMILIHHM MEPHOM, 3AMOYBALLM HA UK chex | aHyapu 2018 r., kato ce no3sonssa no-
PaHHOTO MM npunarade. M3MenennaTa 1aBaT passiCHEHHst OTHOCHO MPEXBBPASHHA OT UAH KbM MHBECTULIMOHEH MMOT
1pH NpoOMsAHA B HAMEPEHHMATA HA PHKOBOACTBOTO CaMO KOTaTo MMa JI0Ka3aHa NMpoMsiHa B M3Nnoa3BaHeTo. MameHenusTa
Bce owwe He ca npuetu oT EC. He ce ouaksa usmeHeHusaTa na umar edekt Bbpxy Gbaeutute thuHaHcoBU OTHETH Ha
Hpyxectsoro.

Coauwnn nogodpenns 8 MCPHO - Lnkwa 2014-2016 roasna

B uuxnna 2014-2016 roauna ot npoekra 3a roauwHy noaobpenns 8 MCHO, BMCC ny6iuKyBa H3MEHeHHs, kacaelln
TpH CTaH1apTa, KOMTO LUE BNA3AT B CHAIA 33 FOAMUIHK NEPUO/M, 3aN0YBAlLH Ha UK cnen | sHyapu 2017 r. / 1 suyapu
2018 r. O6061ueHHE HA M3MEHEHUATA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO no-gony:

*  MC®O I INpunarane 3a Nbpau MbT Ha MekAyHaPOXHUTE CTAHAAPTH 32 (JMHAHCOBO OTYMTAHE - 3ATHYABAHE HA
KpaTKOCPOYHHTE OCBODOKIABAHWS OT M3MCKBAHMATA 3a MPEANPUATHATA, NPUNATAlM 33 NbPBH BT
CTaHAapTHTE. (B CHAIA 33 FOAMLLIHM NEPUOIH, 3ANOUBALM Ha UK cnen | anyapu 2018 1.);

e MC®O 12 OnosecTsBaHe Ha y4acTHs B APYTH NMpPEANPUSTHS - NOACHABAHE Ha oOXBAaTa HAa H3MCKBAHETO 33
onosectasate B MCDO 12 (B cuna 3a roa1IuHK NepHOAM, 3aN0YBALLIK HA K el | anyapu 2017 r.), u

e MCC 28 MupecTHuMH B aCOUMUPAHH U CHBMECTHH MPEANPHATHS - OLEHABAHE HA NPEANpPUATHETO, B KOETO €
MHBECTUPAHO N0 CpaBeiiBa CTORHOCT (B CHMTa 3a TONULLUHK NEPHOAY, 3aMOYBALLK Ha MM ciex | anyapu 2018

r.).

Fonuwtm nono6penns 8 MCPO — Linksn 2014-2016 ronuna see otute He ca npuety ot EC. HpyxectBoTo 11e aHanu3npa
H OleHH e)eKTa OT U3MEHEHHATA BbPXY GbIELNTE CH (JUHAHCOBK OTYETH.
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5. Ilpuxoau u pasxoqu

5.1 INpuxoasn ot npoaax6a Ha e.eHeprus

l'lpnxonu OT BbHIUHH KAHEHTH

2016 2015

(HeoauTHpaHa)
xun. n8. xun. 1e.
[Tpuxoau ot nponax6a Ha en.eHeprus 1,158 1,125
1,158 1,125

Enunncraenara nefiHocT Ha JIpyKecTBOTO € MPOU3BOACTBO HA ENEKTPUYECKA EHEPIHUS OT BATBLP, PUXOIAUTE OT KOSTO Ce
peanu3upar u3uAno Ha BbTpewer nasap. OcHosen kauent e Enepro-Tlpo INponax6u Al no cunata Ha ABArOCpPOUEH
LIOroBOp 32 H3KYNYBaHE Ha eNIEKTPOCHEPTHA B ChOTBETCTBHE ChC 3aKOHOBUTE Pa3nopesntH.

5.2 ipyru npuxoan

2016 2015
(HeoauTHpaHa)

X1, 18, XU, A6,
Bw3acranoseHa Takca JocTbn 83 -
OTnucany 3anb/okeHUs 25 -
Hakasarennu AUXBH 110 BL3CTAaHOBEHA TaKca J0CTbIN 33 -
141 -

[puxoauTte no HakasaTeNHU NMXBY Bb3HUKBAT B PE3YNTAT Ha ChOPaHU K BMOCNENCTBHE BB3CTAHOBEHH TAKCH 33 OCTHIT
D0 Mpekata o U3BbHCBhAeOHO cnopasymenne ot 28.11.2016 r. ot Enepro-[Tpo mpexu AJL.

5.3 Pa3xoan 3a BLHIUHN yCIyrH

2016 2015

(neoauTupaHa)
xun. 1e. xun. n6.
Pasxonu 3a 6anancupaiua eHeprus 151 150
[Monpwika M TEKYLUH PEMOHTH 59 72
Texuuvecka eKCI0aTauns U ThProBCKH MEHUIKMBHT 46 45
Takca 3a JocThN 10 MpexaTa 47 25
3acTpaxoBKH 11 12
TpaBuu ycayru - 6
CbaebHu TakcH - 2
Takca COT 1 1
HutepHer/renedonnu yenyru 1 -
316 313
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3a roauHara, npuknouBalia Ha 31 gekemspu 2016 .

5. Ilpuxoan H pa3xoau (npoab/KeHne)

5.4 ipyru pasxoau

2016 2015
(HeoauTtupaHa)
Xun. ne. xun. a6.
HbpaBHH 1 APYrH TakCH 61 20
61 20
5.5 dunancosn pasxoau
2016 2015
(HeoauTtupaHa)
Xun. 1g. xua. 6.
Pasxonu 3a IMXBH MO 3a€MH U NPUBIEYEHH CPEACTBA 94 253
Hpyru dunascosu pasxonu (benexxa 13) 2 2
96 255

6. JJaHbK BLPXY 10X0AHTE

OcHoBHHTE KOMITOHEHTH Ha Pa3xoja 3a JaHbK BLPXY JA0X0/4 3a FOAUHUTE, npukaoysawu Ha 31 gekempu 2016 r. 1
2015 r. ca:

2016 2015

(HeoauTHpaHa)
OTtuer 3a BceoGXxBaTHHA R0X0A Xun. ne. Xun. 1.
Pa3xon 3a Tekyiu aaubk BbpXy A0Xona 37 5
(Tpuxon)/Pasxon 1o oTcpoueHu JaHbLK (12) 20
Pa3xon 3a aansk BLpXy A0X04a, OTHeTeH B newandaTa wiau 3arybara 25 25

[Mpunoxunmara craska Ha ianbka BBPXY doxoante 322016 1. e 10% (2015 r.: 10%). [Tpe3 2017 r. npuaoKUMaTa 1aHb4Ha
craska e 10 %.

PaBuenuero Mexay pazxosia 3a laHbk BbPXY J0X0a H CYETOBORHATA Neyan6a, yMHOKEHA 110 NPUIOKNMATA AAHBYHA
CTaBKa 3a FOAMHHTE, NpUKIIOYBaLuM Ha 31.12.2016 r. 1 31.12.2015 r., e npeacraseHo no-aoay:

2016 2015

(HeoaMTHPAHA)

xun. ae. xun. ae.

CueroBoaHa neyana npeay aaubLUH 36 187
Pa3xon 3a 1aHbK BbPXY AOXOAKTE MO NPHIOKKUMATA NAHBYHA 4 19

craska ot 10% 3a 2016 r. (2015 r.: 10%)
Hdpyrn 21 6

Pa3xon 3a nanbk BLPXY AoxoauTe (NpH edeKTHBHA AaHBYHA 25 25
craBka 69.5% 3a 2016 r. u 13.4% 3a 2015 1.)
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INMMOACHHUTEJIHU BEJIEXXKH

3a roauHara, npukmoy4Baila Ha 31 gexemspu 2016 r.

6. Janbk BBPXY 10X0AHTe (NPOABIIKEHHE)

Otcpouenute nanbuu kbM 31.12.2016 1. 1 31.12.2015 . ca cBbp3aHH ¢ CAEIHOTO:

Omcpovenu oanvunu hacueu
YckopeHa aMopTH3aLUs 3a AaHBYHK LETH

Omcpoyenu OanvyYHU akmueu
Cnaba kanuranusauns

O6e3ueHka Ha ALATOTPAi Y aKTHBH
[TpoBu3nusa 3a neMoHTa)

OTnrcanu 3anbKeHns

[TpoBu3us 32 3abIKEHNS

3aryba

[Mpuxon/(pasxon) no OTCPOUEHH AAHDBLM

OTCPO‘!CHM AaHbYHH aKTUBH, HETHO

PaBHeHue Ha OTCPOYEeHHTE JAHBYHH AKTHBH, HETHO

Ha 1 suyapu

OtueT 3a pUHAHCOBOTO

Otuer 3a BceoGXBAaTHUSA

OTcpoyeny naHbUM, NpU3HATH B Nevanbara uiu 3arybara sa nepiosa

Ha 31 nexemspn

ChCTOSHHE [0XOA
2016 2015 2016 2015
(Heonu- (Heonu-
THDaHa) THpaHa)
xun. 16. xua. ne. Xun. ae. Xua. a6.
(41) (33) (8) ®
11 32 1 (14)
44 - 44 -
- 1 6} -
- 2 2) 2
- - - 1
- - - )
12 (20)
14 2
2016 2015
(Heoautupana)
xun. 16. xun. 18.
2 22
12 (20)
14 2




YII Bwarapua 15 EOO/J
TNOSAICHHUTEJIHH BEJIEXKKHU
3a roauHara, npukaoysawa Ha 31 gekemspu 2016 .

7. HMOTH, MAaIIMHH U CHOPBIKEH U

OpbAKeHn,
C:al:mmn :“ B mpoxiéc m?l:-c[:'a:yl':c:n Jpyrs IMA O6uo
obypyaBane tarpamnane i

xua. n8. xun. 1. Xun. 16. xun. ae. Xun. 8.
OTt4eTHAa cToiiHOCT:
Ha 1 snyapu 2015 r. (HeoauTHpaHa) 7,990 - 106 1 8,097
Ipunobutu 30 3 - - 33
Ha 31 nexemspu 2015 r. (HeoauTHpana) 8,020 3 106 1 8,130
[Mpunobutu 25 - - - 25
Ha 31 nexemspn 2016 r. 8,045 3 106 1 8,155
AmopTH3auHa H ofe3uenka:
Ha 1 anyapu 2015 r. (HeoauTHpaHa) 1,586 - 19 - 1,605
Hauucnena amoprusauus 3a roaunara 316 - 4 - 320
Ha 31 nexemspu 2015 r. (Heoautupana) 1,902 - 23 - 1,925
Hauucnena amopri3sauus 3a roguHara 317 - 4 - 321
3ary6a ot obe3ueHka 405 - 6 - 411
Ha 31 aexemspu 2016 r. 2,624 - 33 - 2,657
Banancosa croiinocT:
Ha 1 anyapu 2015 r. (HeoauTnpana) 6,404 - 87 1 6,492
Ha 31 nexemspn 2015 r. (HeoautTupana) 6,118 83 1 6,205
Ha 31 gpexemspu 2016 r. 5,421 73 1 5,498

KoM 31 nexemspu 2016 r. MaTepHanHuTE akTHBHU CE CHCTOST OCHOBHO OT BETPOTEHEPATOP H ChOPBKEHUATA HEOBXOLUMMU

3a YHKLIMOHHPAHETO MY.

06331[8”1\‘61 Ha UMOMUY, MAWURU U COOPbHCERUA

B pesyntar na npomeHuTe B perynatopHa pamka B Bbarapus Mo OTHOWIGHHE HA TAaKCH W HANO3M, KOWTO
NPOHU3BOAUTENNTE HA EHEPTUsA OT Bb30GHOBCAEMH M3TOYHULM NOHACAT, JIpykeCTBOTO M3BBPLIM TECT 3a 0be3ueHKa Ha

CBOUTC aKTHBH.

Ipe3 2016 r., [ipyxecTsoTo € npu3nano saryba oT o6e3uenka Ha MalIMHU, CLOPBKEHUS 1 0GopyABaHe B pasmep Ha 411
Xuil. 5iB.. BvacraHosumara croitnoct va OI'TIIT e onpenenena Ypes usuucienue Ha CTORHOCTTa B yroTpeba, koeTo ce
6a3npa Ha NPOrHO3HMTE MAapHYHH MOTOUM, OTpa3fBalM crieU(ukuTe Ha Gu3HeC cektopa, B KoOiHTO JIpyKecTBOTO

onepupa K Haii-akTyallHOTO BUXKAAHE HA PbKOBOACTBOTO 32 O4AKBAHUTE PE3YJITATH 32 POrHO3HHUS NEPUO.

Bb3cTaHoBuMaTa CTOHHOCT Ha ABArOTPaiiHUTE MaTEpPUAIHHM aKTHBM HAa APYKEeCTBOTO kbM 31.12.2016 r. e 5,498 xun.
JIB., @ Ha ABArOTpaiHUTE HeMaTepUanHu akTuBy 384 xui. JB.
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7. UmoTH, MaLIHHHA H CbOPBbiKeHHS (IPOABJIKEHHE)

Ipu Tecta 3a o6e3terka Gsaxa HanpaseHH ClEIHNTE NPEANONOKEHHS:

1. He ce ouakpa BBbBEXAAHETO HA JONBIHUTENHH TAKCH M OTPAHHYEHHUS B CEKTOPA;
2. JluckoutoB ¢aktop cnen obnarane ¢ nansuu ot 7.20%;

Tpu ysennuenne Ha auckonToBus dakTtop ¢ 100 6asucuu nyuxTa (T.e. 8.20%) 0be3eHKaTA Ha HMOTHTE, MALIMHHTE U
ChOpBeHUsTa 61 Guna B pasmep Ha 437 XU, 1B., @ HAa HEMATEPHATHUTE aKTHBH B pasMep Ha 35 XH.JB.

ijyeu onogecmasaH s

Pa3sxonute 3a ubnrorpaﬁnn MarepHalHK aKTHBY B MPOLUEC HA U3rPaXKAaHE Ca CBLP3aHHU C U3rpaXKaaHETo Ha CUCTEMA 3a
npeaaBaHe Ha JaHHU B PEAJTHO BpPEME.

8. HemaTepHaanu akTHBH

TlpaBa Ha cTpoex O6uwo
H CEPBUTYTHH
ripaBa

xua. ae. xua. ng.
OTt4eTHa cToiiHOCT:
Ha 1 anyapu 2015 r. (HeoauTupaHa) 560 560
Ha 31 nexemBpu 2015 r. (Heoantupana) 560 560
Ha 31 pexemspn 2016 r. 560 560
AmopTH3auna 1 obe3uenka:
Ha 1 s1yapu 2015 r. (HeoauTupana) 102 102
Hauucnena amoptu3auus 3a roauHara 23 23
Ha 31 nexemspu 2015 r. (HeoauTupana) 125 125
Hauucnena amoptu3sauus 3a rooHara 23 23
3ary6u ot obe3uenka 29 29
Ha 31 pexemspu 2016 r. 176 176
BanaucoBa croiiHocT:
Ha 1 auyapu 2015 r. (HeoauTupana) 458 458
Ha 31 aexemspn 2015 r. (veoauTupana) 435 435
Ha 31 pexemspn 2016 r. 384 384

O6€31[€HKG HA HeamamepuanHu akmuei

I1pe3 2016 r., [ipy»ecTsoTo € npusnano 3ary6a ot o6e3uenka Ha Npasa Ha CTPOEX ¥ CEPBUTYTHHU [paBa B pasmep Ha 29
xun. 1B. Buacranosumara croiinoct Ha OITI e onpeneneHa upes u3uucienne Ha CTOHHOCTTA B ynotpeba, koeTo ce
6a3upa Ha MPOTHO3HMTE MAPUYHH MOTOLM, OTpassBallM creundukuTe Ha GUIHEC cekTopa, B Koitto JIpyKecTBOTO
ONepHpa U Hali-aKTYaIHOTO BUXKAAHE HA PHKOBOACTBOTO 33 OYAKBAHUTE PE3YNTATH 32 POrHO3HHUS NEPUO.

OnoBecTABaHMATA 32 OCHOBHUTE AONYCKaHAg NpU TeCTa 3a obe3ueHka ca NpEACTABEHH B benexka 7.
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9. THproBeku U APYTH B3eMAHHA

2016 2015

(HeoauTHpaHa)

xun. ne. Xun. 8.

B3emaHus OT KAIMEHTH M 1OCTaBYHLM 163 58
163 58

TeprosckuTe B3eMaHus He ca IMXBOHOCHU M 0OMKHOBEHO, Ca © CPOK Ha Nnalaxe 15 QHu.

K®M 31 nekemBpH, Bb3pacTOBMAT aHanu3 Ha ThPrOBCKHTE B3EMaHHd, KOMTO He ca obe3LEHEHH, € NpencTaBeH B
Ttabnauuara no-aony:
TTpocpouenn, HO Heobe3ueHeHH

HuTto npocpouenu, 30-60 60-90 90-120
O6uo HHUTO oDe3ueHeHn <30 auu IIHH JHH aHu - >120 aHn
xun. ne. Xua. 16. Xui. a6. Xun. A6. Xua. 1e. Xul. 1. Xxun. ne.
2016 163 163 - - - - -
2015 58 58 - - - - -

10. TIapHyHH cpeAcTBA H KPATKOCPOYHH [A€NO3HTH

2016 2015
(neoauTupaHa)
Xua. 6. xun. ae.
[Tapuunu cpenctsa B 6aHKOBH CMETKM 186 62
186 62
11. Ocnoren kanuran
2016 2015
(HeoauTHpaHa)
Xun. ae. Xun. n6.
Ocnosen kanutan (100 gsana no 50 ns. Bcekn) 5 5
5 5

Beuukn asnose ce nputexasar or "Enen puitn IMaybp Boarapus” EALL u ca usuano nnatenu. Ipes 2016 r. Hama
NPOMSAHA B CTPYKTYpaTta Ha OCHOBHHUA KanuTal.
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12, JInxBOHOCHH 32eMH H NPHBJIEYEHH CPeJCTBA

EdexTiBen nuxsex

npouent % Manex 2016 2015
(HeoaMTHpaHa)
xun. 1e. X, ne.
3-MmeceyeH
Kpatkocpounn IOPUBOP + 1.7% 31.12.2017 6,026 6,595
6,026 6,595

3aem®T € nonyyeH o komnanusTa-maiika Enen [puitn [Taysp Buarapus EAJL. Toii HeoGeaneyen u censa na

Gbae noracen B pamkuTe Ha | ronuHa, cuntaqo ot 31 aekemspu 2016 r. [JloropopbT 3a 3aem ce

NPOAbL/IKaBa aBTOMATHYHO 32 HOB SAHOTOIHLIEH CPOK, HO HE MO-KbCHO OT 7 FOANMHH OT aTaTa Ha 10roBopa, OCBEH ako
ne 6bae npekpaten ¢ 60 anesHO npeau3sectie. Ha Gasarta Ha nocneaBal aHekc, TO3U 7-FOJHIUEH CPOK W3THYa B Kpas

Ha 2017 r.

13. HIpoBu3u% 32 AEeMOHTAK

2016 2015

xun. 1e. xXua. 1e.
Ha 1 sanyapu 63 62
IMpusnara (benexka 5.5) 1 1
Ha 31 pexemepu 64 63

[poBu3usTa KEMOHTaX CE OLICHSBA 110 HACTOALIATA CTOMHOCT HA PAa3XOJNTE O H3BEKAAHE OT EKCIIOATALIUA, KOUTO CE
oyaksa aa 6baar nanpasenu 10 2035 roanHa 1 ce npU3HaBa KATo YacT OT LEHaTa Ha NpuaoGHBaHe Ha KOHKPETHHS aKTUB,

Ta3u nposu3usa e npusnata Ha 6asaTa Ha BLTPELHH PHGNU3MTENHYN OUEHKH Ha JlpyKecTBOTO.

14. TwbproBckH H APYTH 3aab/UKEHHS

2016 2015
X, J6. xun. ng.
3aabmkeHns KbM N0CTaBYHLH 7 34
3anbmxeHns KbM cebp3and nuua (beaexka 15) 5 2
Ipyru 3anbimkenus koM GlokeTa 21 7
Jpyru sansimkenus 8 8
41 51

Ycnosusrta Ha NOCOYEHHTE MO-rope 3aabJ/HKECHHA Ca KaKTo cieaBa:

- TwbprosckuTe 3a1bKEHHATA HE Ca IMXBOHOCHH M 06M4aiiHO, Ce ypexaaT B yroBopeHus Cpok;
- JlanbuunTe 3aaBmKEHUS HE CA IMXBOHOCHH M CE YPEXIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE

= IIperTe 3anb/MKEHUA HE ca JIUXBOHOCHU H 00HyaiiHo, ce ypexaat B yroBOPEHHSA CPOK.

’
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15. OnmnoBecTsiBaHe HA CBBLP3AHH JHIA

Kpaitna komnanus- maiixa
Kpaitnara koMnanus-maiika na [dpyxecreoto € Enen CITA, Uranus
Tpsxa komnauus-maiika EHen I'puiin [Maysp Benrapus EAJL

O6wara CyMa Ha CACIKHUTE CbC CBbP3aHHW JiHLA U AB/HKUMUTE cania 3a TEKYLIHS U NPEAXOACH OTYETEH MepHOad ca
NMPEeACTaBCHH KAKTO ClicaBa:

Cymu, Cymu,
Iponax6u Ha Tlokynku OT  ABIKMMH OT  OBIHKMMH Ha
CBbp3aHH CBBpP3aHH CBBp3aHU CBBp3aHH
uua auua nvua nuua
xun. 1e. Xun. 6. X1, A8. Xun. n8.
Ipoaax6n va / nokynku ot
CBLP3aHH JIHUA
Ipska kosnanus-natika
2016 - 46 - 5
2015 (ueomutnpana) = 45 - 2
2016 - 5
2015 (neoamTHpaHa) - 2
Cymu, Cymu,
OBJKUMU OT  OBKMMH Ha
[Monyuenu [Tnareuu CBBp3aHK CBBp3aHU
JINXBH JIXBH auua auMua
xun. 16. xXua. 18. xXun. ne. xun. ae.
3aemMH oOT CcBBpP3AHH JHRA
(Benexka 12)
lpaka kostnanus-maiika
2016 - 94 - 6,026
2015 (HeoanTHpana) - 253 - 6,595
2016 - 6,026
2015 (HeoauTnpana) - 6,595

YcnoBus HA CAEJIKHTE ChC CBBP3aHH JIHUA

IMponaxGure Ha W NOKyNKWUTE OT CBLP3aHH JMLA CE U3BLPLUBAT 10 A0rOBOpPeHH LenH. Heusmbmkenute canna B kpas
Ha roauHarta ca HeoGesnedenn, 6e3MXBEHH (C M3IUTIOUEHHE HA 3AEMHTE) H YPEXKLAHETO HM CE U3BLPLIBA C MAPHUHMU
CpeACTBa. 3a B3EMAHMATA OT MM 3aNbIKEHHATA KbM CBBP3AHH LA HE Ca MPEJOCTABEHH WM MOMYHYEHH rapaHLIMH.
JpyxecTBOTO He € H3BBLPLWHMIO obe3leHKa Ha B3EMAHHA OT CBbP3aHK Nuua KbM 31 nexemapu 2016 r. (2015 r.; Hyna).
[Npernen 3a obesuenxa ce u3BbLpUIBA Beska MHAHCOBA roAuMHA Ha 6a3a HA aHanu3 HAa (PHHAHCOBOTO CHCTOAHHE Ha
CBBHP3aHOTO JIHLE Y N1a3apa, Ha KOHTO TO orepupa.
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16. Ilenn u nonnTHKA 3a ynpaBjieHne HA PHHAHCOBHA PHCK H KANHTAJA

OcHoBuuTe MHAHCOBK NacKBH Ha JIPYXKECTBOTO BKIIOUBAT JMXBOHOCHH 3a€MU M NPHBIIEYEHH CPEACTBA, U ThPrOBCKH
3anb/okeHns. OcHOBHATA Uefl HAa Te3u (JMHAHCOBM MHCTPYMEHTH € J1a CE OCUTYpH (pMHAaHCHpaHe 3a AefiHOCTTa Ha
Hpyxectsoto. [ipysecTsoTo npuTekasa GHUHAHCOBH aKTHBH KaTO HANPUMEP, ThProOBCKH B3EMaHHs U MAPUUYHU CPEACTBA
M KPaTKOCPO4HH NENO3UTH, KOUTO BL3HUKBAT NPAKO OT AeiiHOCTTa.

Ilpes 2016 r., kakto u mpes 2015 r., [pyKecTBOTO He NpPUTEXaBa M HE TbPryBa C AEPUBATHBHU (PMHAHCOBH
HHCTPYMEHTH.

OcHosHuTE pUCKOBE, MTPOM3THYALIH OT PHHAHCOBUTE HHCTPYMEHTH Ha JIpyKeCTBOTO ca TUXBEH PHCK, JIMKBHIEH PUCK,
BJIYTEH PUCK M KpeaAUTEH puck. [lonuTkaTta, KOATO pbKOBOACTBOTO Ha J[pyKecTBOTO Npriara 3a ynpasieHue Ha Te3u
puckoBe, € 06061ieHa no-noay.

Jluxeen puck

Hpy*ecTBOTO € H3NOKEHO HA PUCK OT MPOMAHA B MA3aPHUTE JNKMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLICHWE
KPaTKOCPOYHHUTE M OBLATOCPOYHHM CH (IMHAHCOBM MACHBH C NpOMeHNMB (MUIaBall) JUXBeH NpoueHT. [lonuTHkaTa Ha
JlpysecTBoTO € 1a YNpaBNABa Pa3XOAMTE 3a IMXBU YPe3 U3NON3BaHe Ha PUHAHCOBH HHCTPYMEHTH, KAKTO C (PUKCHpPaHH,
TaKa ¥ C MIaBalll JAWXBEHH MPOLUEHTH.

B taGnuuara no-mony, € NpeacTaBeH aHaNU3 Ha HyBCTBUTENHOCTTA KbM Bb3MOXKHUTE IPOMEHHTE B JIMXBEHUTE NPOLICHTH
c eexta UM BBPXy Neyanbata npeau AaHbLM (Ype3 edekTa BbPXY 38€MH M IIPUBMEUEHH CPEACTBA C MABALLN THXBEHH
TNPOLEHTH), fIPH YCOBHE, 4€ BCHYKN APYTH NPOMEHAMBA €a NMPUEMAT 3a KOHCTAHTHH. Hama edext sbpxy apyrute
KOMITOHEHTH Ha cobcTBeHus kanuTan Ha [IpyxecTsoTo.

Eghexm 6 xunsaou neea Hetnara neyanba nnn 3aryfa
100 6n 100 6n
yBeauuenue HaMalleHse
31 pexemspu 2016
HucTpyMeHTH € nnaBalll JIMXBEH NPOLEHT (58) 58
UyBCTBHTENHOCT Ha MapUYHKUTE MOTOLU (HETHO) (58) 58
31 pexemspu 2015
HHcTpyMeHTH ¢ nnaBail NUXBEH NPOUEHT (65) 65
UyBCTBHTENHOCT Ha MAPHYHKTE MOTOUU (HETHO) (65) 65

CnpaBeqHBH CTO/HOCTH

TaBnuuara no-nony cbnocTas OTYETHATA CTOHHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH Ha JlpyKeCTBOTO CIIPAMO TAXHATA
crnpaseiinBa CTOHHOCT:

31 nexemBpn 2016 31 nexemspu 2015
(HeoauTHpaHA)
B xunaou nesa Otverna  CnpasegnuBa  Otuerna  Cnpaseannsa
cToiinocT cToiiHOCT cToiiHOCT cToiinoct
(DHHAHCOBH aAKTHBH
[Mapuunu cpeactsa 186 186 62 62
Tnproecku 1 Apyru B3eMaHus 163 163 58 58
349 349 120 120
DOHHAHCOBH NACHBH
[Tonyuen 3aeM OT CBbp3aHH NULa (6,026) (6,026) (6,595) (6,595)
TbproBekH 3ambikeHHs, BKJ. KbM CBBP3aHH
auua 41) 41) (51 (S
(6,067) (6,067) (6,646) (6,646)
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16. Ilenau H MOAHTHKA 33 ynpaBjieHHe HA GUHAHCOBHSA PHCK M KANHTANA (NPodb/KeHHE)

JTuxeuden puck

Edexruroto ynpasnenue Ha nMKBHAHOCTTA Ha Jpy»ecTBOTO Mpearionara OCUrypsiBaHE HA NOCTATBYHO OGOPOTHH
CpeacTBa, MPEAMMHO, 4pe3 KPaTKOCPOYHO (JMHAHCHPAHE OT CBBP3aHH LA, TbpProBCKHTE 3aibIKEHHATAa He ca
JMXBOHOCHH M 06unuaitio ce ypexxnar B 90-aHeBeH cpok.

Banymen puck

HpyecTBOTO H3BBLPLIBA MOKYNKHU, NPoAakGH, NIPENOCTABAHE H NONYYABAHE HA 3aEMH B YyHIECTPAHHH BAYTH B €BPO.
Twii kaTo BaNyTHUAT KypC NeB/eBpo € (ukcipan Ha 1.95583, BanyTHUAT PUCK, NPOU3TUHAIL OT €BPOBUTE EKCNIOZHULIUM
Ha JIpy»xecTBOTO € MUHHMAEH.

Kpedumen puck

JpyKecTBOTO He € M3NOMEHO HA 3HAYMTENEH KPEAMTEH PUCK, Thil KAaTO HErOB OCHOBEH KOHTpareHT € Enepro-Tlpo
[lponax6u AJl no cunata Ha ABATOCPOYEH AOTOBOP 32 H3KYMyBaHE Ha EEKTPOEHEPris B ChOTBETCTBHE ChC 3aKOHOBHTE
pasnopenbu. Hanuumero Ha cpencTsa 3a M3NJAIAHETO HA 3aXb/DKEHHATA HA TO3M KOHTPAreHT CE rapaHTHpa OT
33aKOHOAATENCTBOTO U perynaropuute peuwiehus Ha KEBP. OcBeH ToBa, cannata no ThproBckuTe B3eMaHMATA CE CNEAST
TEKYLLO, B PE3YJITAT Ha KOETO €KCNo3uuMaTa Ha Jlpy:ecTBOTo no TpyAHOCHOHpaeMH M HechbOUpaeMH B3EMAaHUA HE €
ChLUECTBEHA.

.Vnpae.rleﬂue Ha kanumana

Ilonutukara na [pyxecTBoTo € na noaabpka obpa kanutanoBa Ga3a, 3a Aa 3alUMTH MHTEpECHTE Ha
MHBECTHTOPUTE, KPEAMTOPHTE M NOBEPHETO HA fla3apa, KaKTO W 1a NOACHrypH ObAeloTo pa3BuTHe Ha GH3Heca.
PbKOBOACTBOTO cneay BL3BPAILAEMOCTTa Ha cOOCTBEHMS KanuTall, koATo [lpykecTBOTO nedMHUpa KaTO HETEH
pesyAaTar oT AeHHOCTTa pasfieneH Ha obliata cyma Ha coGCTBeHUs Kanutal. PLKOBOACTBOTO CBHILO Taka ClEaAn
JUBHAEHTHTE KbM COOCTBEHHKA.

TNpe3 ronuuara He € UMANO NPOMEHN B MOAXOAA 32 YNPABAEHUETO HA KanuTana Ha JIpymecTBOTO.

17. CuoHTHH cjea oTHeTHATA AATA

He ca nactbnunu cu0uTHS ClieA OTHETHATA JaTa, KOWTO [1a HANIATaT NONBAHUTENHY KOPEKIIHN H/HH OMIOBECTABAHUSA BLE
(uHaHCOBHA OTHeT Ha JIpy*kecTBOTO 3a roAuHAaTa, NpUKMIIo4Bawa Ha 31 aexemspu 2016 r.

35



