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OOKINAL 3A AEMHOCTTA HA
YN BBNATAPUA 14 EOOQ 3A 2016 .

I OBLUA UH®OPMALINUA 3A APYXXECTBOTO
O6wa nHdopmauus 3a [ipyxecTsoTo

YT Bonrapus 14" EOO[ (HapuqaHo no-gony “[pyKectBoTo”) € eHONUYHO APYKECTBO C OrpaHuyeHa
OTrOBOPHOCT, OCHOBaHO npes 2008 r., BnucaHo B TLProBckus perncTbp KbM AreHuMsi RO BMCBAHUSATA C
EWK 200359635. Cepanuiueto u agpechT Ha ynpaBrneHue Ha ApyxecTBoTo e B PenyBnuka Bbnrapus —
rp. Codpus, nnowan, MosutaHo 2, eT. 5. AapecsT 3a kopecnoHaeHuus e rp. Codusa, nnowaa MNosuTaHo 2,
eT. 5. EnekTpoHHuAT agpec 3a kopecnoHaeHuusi e EGPB@enel.com.

MpeameTsT Ha AediHocTTa Ha [pyecTBOTO €: W3rpakAaHe W eKcnnoaTauws Ha BATLPHM Mapkose,
MPOU3BOACTBO Ha ENEKTPU4ecka eHeprua oT Bb30OHOBAEMU EHEPIrUtHU U3TOYHMLIM, BLTPELWHA U BbHLUHA
TbProBcKka AeWHOCT, KakTo 1 BCRKaKBa Apyra TbproBcka AeHOCT, HezabpaHeHa CbC 3aKoH.

Ha 05.07.2016 r. c Peluenue Ha CbBeTa Ha AUPEKTOPUTE Ha eAHONMUHWS CODCTBEHUK Ha kanuTana, Exen
MpuitH Naywp Bbnrapus EAL, ocso6oxaasa kaTo Ynpasuten Meopruoc CTacuc n HasHauasa [eopruoc
ManagumuTtpuy 3a Ynpasuten Ha [pyxecTsoTo. Tasu NpoMsHa e BnUcaHa B TbProBCKMA PerucTsp Ha
13.07.2016r.

EaHonuyen coberBeHuk Ha kanutana e Exen Mpuiid Maybp Bonrapus EAL ¢ asin 100 %.
Pernctpupanuat ocHoseH kanuTan Ha OpyxecTeoTo e 5,000 ns., pasnpeaened B 100 asna no 50 ne.

[ApyxecTBOTO HAMa Ha3HayeHW nUUa Ha TPYAOB A0roBop. 3a OCHWECTBABaHE Ha AelHOCTTa CM
[pyXecTBOTO n3nonssa ycnyrute Ha NoguanbAHUTENN,

JpyecTBOTO HAMA KNOHOBE,

OnepatuseH u huHaHcOB Npernep Ha geHOCTTA Ha [lpyxecTBoTO Npes 2016 1.

Mpes 2016 r. [pyxecTBoTo e peanusupano npuxodu om deidHocmma B pasmep Ha 1,164 xun. nesa u
dpyau npuxodu om delitocmma B pa3mep Ha 139 xun. fs.

3a 2016 r. [ipy)xecTBOTO UMa onrepamueHy U aOMuHUCMPamueHy pa3xodu B pasmep Ha 1,161 xun.
ne., BKNIOYBAlM OCHOBHO pa3xoAu 3a [OedHOCTW, CBbLP3aHM C ekcnnoatauusATa Ha BATbPHUA nNapk,
cobcTseHoCT Ha ApyKeCcTBOTO.

B pesyntat Ha ToBa € peanusupaHa neyan6a om onepamugHa deiliHocm B paamep Ha 142 xun. nB.

Mpes 2016 r. [Ipy*ecTBOTO 0TUMTa huHaHCco8 pa3xod 3a Nuxeu 1o 6 LMPEWHO-2pynoe 3aem nony4ex
oT Enen puit NMaywbp Bbnrapus EAJ] 8 paamep Ha 94 xun. nesa.

YN Bwnrapua 14 EOOA, nn. Moautako Ne 2, eT. 5, Cocma 1000, Bunrapus, EWUK 200359635, AfC Homep: BG200359635
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Hemrama nevan6a 3a 2016 r. cneg obnaraHe ¢ KopnopaTtMBeH AaHbK € B paamep Ha 23 xun. nB.

Hemnusim dvne xem 31 fekemepu 2016 1. e Ha CTONMHOCT 5,837 xun. NB. 1 0Tpa3ssa KpeAUTHATA NUHUA
¢ Even I'puitH Maywp Bbnrapus EAJl, ycsoeHa KbM AataTa Ha 0T4ETa, MUHYC HANWYHUTE Napy U NapuyHm
eKBYBArneHTH.

OnepatuBeH npernen Ha feiHocTTa

Mpes 2016 r. [pyxecTeoTo Npogbrkasa OCHOBHAaTa CW AEMHOCT NO eKCRRoATauus Ha enekTpuyecka
LieHTpana 3a NpoM3BOACTBO Ha enexkTpuYecka eHeprua OT Bb30OHOBAEMN eHEPrufiHK U3TOMHUUM (BATBLP).

Mpea pasrnexpaaHvs nepuop BnusiHue BbpXY (DUHAHCOBMA pe3ynTaT okasBaT KakTO MoTeHuMana Ha
Hanuuua BeTPOBW Pecypc, Taka W perynatopHata cpeda. OCHOBHWUTE HECUIYPHOCTW, Npes KouTto e
“anpaseHo [1pyecTBOTO ca perynatopHu - O OTHOLUEHWE Ha TaKCH, Hanoau W orpaHNYeHuUs, KOUTO MoraT
fa 6baaT HanoXeHn Ha NPOM3BOAUTENUTE HA EHEPryA OT Bb306GHOBAEMU NITOHHULIMA.

B pesynTat Ha HecurypHocTTa B Ob/eLoTo pasBuTUe Ha perynatopHaTa pamka B Bunrapus, Komnanuata
U3BBPLUYM TecT 3a obesleHka Ha GanaHcosaTa CTOMHOCT Ha akTMBUTE Ha [py*ecTBoTo KbM 31 flekemspy
2016 r. 3a uenuTe Ha TecTa 3a o6eaLieHKa, PLKOBOACTBOTO € WAEHTUMLMPAno eauH oBekT reHepupaly
napuuHn notoum (OFTIM), npeactaensBall enekTpuueckaTa LeHTpana Ha [pyxecTsoTo, 3a KoeTo ca
yCTaHOBEHW wHAaukaTopu 3a obBesueHka. BbacTtaHoBumata croitHoctT Ha OFTIN e onpegeneHa uypes
usuucneHue Ha cToMHocTTa 8 ynotpeba, koeTo ce 6asnpa Ha NPOrHO3HUTE NapuyHK NOTOLM, OTPa3sBaLLy
cneundmnknte Ha BusHec cektopa, B KOWTO [IpYecTBOTO Onepupa, U Hal-akTyanHoTO BUXAAHE Ha
PLKOBOACTBOTO 3a OYaKBaHUTE Pe3ynTaTu 3a NPOrHO3HUA Nepuog.

Tuil kKaTo pe3ynTaTeT OT TecTbT 3a obesueHka nokasa, ye GanaHcosaTa CTOMHOCT Ha aKTUBUTE Ha
[py*ecTsoTo npesuwWwasa TAxHaTa BL3CTAHOBUMA CTOWHOCT, OLEHEHa NO METOAAa Ha AMCKOHTUpaHUTe
napu4Hu notouwm, [ipyxectsoTo npusHasa 3arybu ot obesueHka u HamaneHwe Ha HanaHcosaTa CTOAHOCT
Ha akTuBuUTe ch B paamep Ha 431 xun. ne. MNoapobHa uHtopmauua e onosecreHa B Benexxr 7 n 8 ot
roAulLHNA uHaHcoBMA oTYeT Ha [pyxecTeoTo.



Green Power

YN Bwnrapua 14 EOOQ

1000 Codpust, nn. NoautaHo Ne 2
T +359 2 9032300 - ¢ +359 2 9032310

i ®UHAHCOBU MHCTPYMEHTH, U3MNON3BAHU OT APYXECTBOTO U ONMUCAHUE HA
OCHOBHHWTE PUCKOBE

®uHaHcoBu WHCTPYMEHTH

ExcnosuuusTa Ha [lpyecTBOTO KbM KPEAUTEH, NIMXBEH M BANYTEH PUCK BL3HUKBA B HOPMATHUS XOZ Ha
cTonaHckata AedHocT. [pes oT4eTHUs nepuoa [pYXecTBOTO He W3NoN3Ba AepUBATUBHU (UHAHCOBM
UHCTPYMEHTU 338 Xe[DKMpaHe Ha Tean pUcKkoBe.

1. KpedumeH puck

[pyXecTBoTO He e M3NOXKEHO Ha 3HAYUTENeH KPeAUTEH PUCK, Thil KATO HETOB OCHOBEH KOHTPareHT e
Exepro-Tpo Mpoaax6u ALl no cunarta Ha ALRTOCPOYEH AOroBOp 3a u3KynysaHe Ha eneKkTpoeHeprus B
CbOTBETCTBME CbC 3akOHOBWUTE pasnopeabu. HanuumeTo Ha cpeactsa 3a M3NNALWLEHETO Ha
3aABLINKEHUATA Ha TO3M KOHTPAreHT ce rapaHTMpa OT 3aKOHOAATENCTBOTO U PETYNaTOPHUTE PeLUeHUs Ha
KEBP. OceeH ToBa, canpaTa no TbproBCKUTE B3eMaHUsTa ce CregsT TeKyllo, B pe3ynTaT Ha KoeTo
eKcnoanumaTa Ha [IpyxecTeoTo no TpyaHockBupaemm u Hecbbupaemm BIeMaHUs He e ChlyecTBeHa.

2. JlukeudeH puck

EdbexTnBHOTO ynpasneHue Ha NuKBMAHOCTTa Ha [IpyKeCTBOTO NPeANonara oCUrypsisaHe Ha A0CTaTb4YHO
obopoTHW cpeAcTBa M cnocoBHOCT GbP30 Aa Ce OCUrypU AOCTATBYHO O pasmep duHaHcUpaHe,
npeanMHO Ype3 3aeMu oT cobeTBEHUKA.

3. BanymeH puck

MoBeyeTo oT TpaH3akuuwuTe Ha [IpYKecTBOTO Ce M3BLPLBAT B Nesa M eBpo. [pyXecTBOTO He e
WU3NOXEHO Ha BanyTeH puck 3a npoaaxBtuTe, NOKYNK1TE 1 3aeMuTe, 3aLL0TO Te He Ce U3BBLPLUBAT B apyra
BanyTa oceeH eBpo W nesa. bbnrapckuaT nes e dukcupaH KbM eBpoTo — 1 €BpOo ce pa3meHAa 3a 1.95583
neea.

4. JluxeeH puck

ﬂpy)KECTBOTO € U3NOXEHO Ha pUCK OT NPpOMAHa B NasapHUTE NUXBEHW NPOUEHTU NO OTHOWEHUe Ha
3aeMHUTEe cpeacTBa C NPOMEHMNNWBA KOMMOHEHTa Ha NUXBEHUA NPOUEHT.

Wanonasanute oT [pyXecTBOTO (PUHAHCOBM MHCTPYMEHTU BKNIONBAT OCHOBHO TbProscku u apyru
B3EM3HUA, Napu4HU CpeAcTBa, THLPFOBCKM W APYIM 3afbLIKEHUA, M nonyyeHu 3aemu. Llenute u
nonuTukaTa sa ynpasnieHue Ha (PUHAHCOBMA PUCK, KAKTO WM HErOBMTE eKCMO3WUMM Ca OMOBECTEHU B
Benexxa 16 KbM NPUNOXEHUS HUHAHCOB OTYET.
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. 3HAYUMU CBBEUTUA HACTBLNUNU CNEQR AATATA HA NOOUIUHKMA ®UHAHCOB
OTHET
He ca HacTbnunu 3Hauumm cubuTUs cnea AaTtaTa Ha MeXAHHUSA (UHAHCOBMA OTYeT.
v, YCNOBHM 3AOBIHKEHUA U AHTAXKUMEHTH

[pyXecTBOoTO HAMA YCNOBHW 3albIHKEHUsI M aHFaXUMeHTU KbM 31.12.2016 1.

V. BEBAEWO PA3BUTUE HA [PYXECTBOTO U [EWACTBUA B OBMACTTA HA
HAYYHOU3CNEAOBATENCKATA U PA3BOWHATA IEAHOCT

Apy*ecTBOTO e NpoABLI¥M OCHOBHATa CY AEeNHOCT NO eKCMMoaTauns Ha enekTpuyecka LieHTpana 3a
NPOW3BOACTBO Ha EMEKTPUHECKA EHEPINA OT Bb30GHOBAEMU EHEPIUNHW MATOUHULM (BATHP).

[pyxecTeoTo He pa3BuBa 1 He NpeaBUXAA A Pa3BUBA HAYYHOM3CNEAOBATENCKa U Pa3BoOiHa AENHOCT.

VL OPYIrA UHOOPMALUUA
1. YNPABRNEHUE

1.1. YTIPABUTEN

Do 12.07.2016 r. [ipyxecTBOTO CE NPEACTaBNsBa U ynpasnasa ot Feopruoc Ctacuc. Cnea Tasu gata
ynpasuTten e eopruoc MNanagumutpuy.

1.2. Bb3HAIPAXXOEHUA

ﬂp)/)KeCTBOTO He € Uu3nnawano Bb3HarpaxageHns Ha YI'IpaBVITeJ'WITe Clt U HE e pa3npeaenano ANBUAEHTU
KbM eaHONMUYHUA COBCTBEHNUK.

2. 3AOBMKEHKA HA YNIPABUTENSA

B cvoTBeTCTBME C M3NCKBaHUATA Ha MexayHapoaHUTE CTaHAapTV 3a (PMHAHCOBO OTYMTaHe, YNpaBuTensT
Ha [lpy>KecTBOTO rapaHTupa, 4e Npu U3roTBAHETO Ha (hMHAHCOBMA OTUET 3a roavHaTa, NPUKNoYUNa Ha 31
Aekemepu 2016 r., nocneaosaTenHo ca U3NON3BaHW U NPUNAaraHu NOAXOAALM CHETOBOAHN NOMUTUKA U ca
3aN0XEHU Pa3ymMHW W MPeAnasnuBy NPOrHO3W W OLEHKU. YNPaBWUTENAT rapaHTupa CblUo Taka, ue
MPUNOXMMUTE CHETOBOAHW CTaHAAPTU Ca CnejBaHu W (HUHAHCOBMSAT OTYET € W3roTeeH CboBpasHo
NpYHUMNA Ha JelCcTBaLILOTO NpeanpusTue.

YNpaBUTENST HAMbNHO Cb3HaBa, Ye HOCM OTFOBOPHOCT 338 BOAEHETO Ha AOCTOBEpHa CYETOBOAHA
UHhopMaLMA, 32 NPeAnpUeMaHeTo Ha pasyMHU MepKM 3a 3alMTa Ha akTUBUTE Ha [ipy)KecTBOTO, KakTo
3a NpeAoTBPaTABaHETO W PasKpMBAHETO Ha M3MaMU W APYTH HEPEOHOCTH.
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YnpasuTensaT uapasnsa CBOSATa aHraXUpaHocT npeg ApyXecTBoTo, KMMEHTW U JOCTABYNLM U 04aKBa HOBU
OKypaxasaluy pesynTaTu B pe3ynTaTr Ha HeroeaTta AeitHoCT.

3. KOPMNOPATMBHO YNPABNEHWE

YnpaeneHueto Ha [pyxecTBOTO Ce OChUWECTBSABA B CLOTBETCTBUE CbC 3aKOHOOAaTeNCTBOTO Ha PenyGnMKa
Ebnrapvm, yCcTaBa Ha ,D,py)KeCTBOTO U BbTPELlHUTEe NONUTUKKA K nNpoueaypu.

Vil.  AEKNAPAUMA 3A KOPMOPATUBHO YNPABNEHME no un. 100 H oT 3akoHa 3a Ny6nu4HoTo
npeanaraHe Ha LLEHHWU KHUXa

1. UHdopmaums OTHOCHO npunaraHe OT CTpaHa Ha [IpyXeCTBOTO Ha nonuTukata 3a Ao6po
KOpRopaTUBHO ynpaBrieHue U Ha NpenopbLKUTe Ha HauuOHaNHWA KOAEKC 3a KOpPNOpaTUBHO
ynpasnenue (HKKY)

ApyxecTBoT0 @ EAHONUYHO APYXKECTBO C OrPaHUYEHa OTrOBOPHOCT, KOBTO Ce YAPaBNABA OT €AHONUYHNS
cobcTBeHuK Ha kanuTana u onpeAeneH oT Hero ynpaBuTen CbfNacHo KOMNETEHTHOCTUTE, BbaNoXeHW UM
B YupeguTenHua akT.

Mopaan mawaba, cTpykTypata u AeiiHocTTa cu, [pyxecTBoTo He e npueno KoaekcsT 3a KOpnopaTnBHO
ynpasnexve.

ApyxecTBoTO He cna3sa no Lenecbo6pa3HOCT HALMOHAMHUA KOAEKC 3@ KOPNOPaTUBHO YNpaBneHve Unu
ApPYr KOAeKC 3a KOpMnopaTWBHO YNpaBneHue, Tbi KaTo He e NyBruYHO APYXeCTBO MU ApYXecTeo ¢
npeobnanasailio AbPXABHO M OBLUMHCKO yyacTme.

Kato vact or lpynata nHa EHen Cna, [lpyXecTsBoTo Ce NpuabpXa KbM NPUHLMNWUTE Ha nobpoto
KopnopaTusHoO yrnpasneHue Ha Even Cna, Utanus.

2. O6sacHeHHe oT cTpaHa Ha [ipyXeCcTBOTO KOM 4acTH Ha KOEeKCa 3a KOPNOPaTUBHO YNpaBneHue He
cna3Ba U KaKBW ca OCHOBaHWATA 3a TOBa

OtHocHo rnaea nbpea o1 HKKY: 3a [pyxecTBoTo e Henpunoxuma egHoCTeneHHaTa wunu AByCTeneHHa
cucTema Ha KOpnopaTUBHO PLKOBOACTBO, Tbid KaTO €QHOMUYHUS COBCTBEHWUK Ha KanuTana v Ha3HayeHus
OT Hero ynpaeuTen B3MMaT peLeHns No 3Ha4uMn 1 onepaTMBHU BbNPOCU CbIMACHO YupeauTenHUs akT.

OTHocHo rnasa sTopa ot HKKY: Nopaau mawaba cu [pyxecTsoTo He e narpaauno cobcTBeHa cucTema
BBTPEWEH KOHTPON, HO NOANEXW Ha BbTPEleH OAWTEH KOHTPON OT CeLuanvuaupaHoTo BLTpeLuHo-
rpynoso 3a EHen Cna oguTHO 3BeHo.

Mopaau mawaba u cTpykTypata cn [pyecTBoTO He e N3rpaauno oaUTeH KOMUTET.
ApyxecTsoTo noanexu B uanbnHexue Ha 3MMLK Ha Hesasucumus mHarcos oguT. Mpynata ExHen Cna w

AblepHUTE 1 APYKECTBa npurarat poTauMoHeH NPUHLMN NpY NpeanoXeHusTa u usbopa Ha BbHLLEH
oauTop.

vi
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masa Tpeta ot HKKY e Henpunoxwma 3a [py»ecTBoTo, Thil KaTo He e NyBruYHo ApYXecTBO.

OtHocHo rnaBa vetebpTa o7 HKKY: [pyxecTeoTo paskpusa uH(OpMaLMs CbIMAacHO 3aKOHOBUTE
n3KcKBaruaA, BrtoYUTENHO N 8o KOH n ypes nsbpara megua.

OtHocHo rnaea neta oT HKKY: OpyxecTBoTo ce cboBpa3nea cbC 3aKOHOBUTE U3UCKBAHUS U B3aUMHUTE
CH cnopa3yMeHus Bb8 B3aMMOOTHOLLEHUATa CU CbC 3aUHTEPECOBAHUTE CTPaHWU — AOCTaBYNLM, KIMEHTH,
kpeautopu. [pyXecTBOTO HAMa cnyxutenu. B uanbrHeHe Ha 3aKOHOBUTE U3NCKBaHUs [IpPYKECTBOTO
paskpusa nHdopMauusa BLB Bpb3ka ¢ feiHOCTTa Cu.

3. UHdropmaumsi OTHOCHO cMCTeMMUTe 3a BLTpellleH KOHTPON U yNpaBrieHue Ha pyucka BbB Bpb3Ka C
npoueca Ha hMHAHCOBO OTUUTaHe

3.1. CucTtema 3a BbTpeleH KOHTpon

Toi kaTo [ipyXXecTBOTO HAMA HAeT NepcoHarn, BTPELHWAT KOHTPON Ce OCLLIECTBABA KOMMNAHWSTa-MaiiKa
Even lpuin TMaybp Bbnrapus EA[l no cunata Ha cnopasymeHue 3a TexHWYecka ekcnnoatauus u
Tbproscko ynpaeneHue. KoHTponHute npoueaypu, kouto Exen Mpuitd Maywp Bbnrapua EAL npunara
BKMNIOYBAT Npernes Ha MECEYHU W rOAULLHK OTHETU WU3roTBEHW OT obcnyXBallaTa BbHWHA CYETOBOAHA
tupma, npernes n ogobpeHre Ha BXOAALLW haKTYpy 3a pasxoAu K NNALLAHNATA No TAX, NPernes 1 aHanms
Ha TexHU4eckuTe AaHHW OT AEeNHOCTTa Ha BATLPHMA NapK, Han30p Haj [AeAHOCTTa Ha BbLHWHATa
cyeToBOAHA (DMPMA, BKITIOYUTENHO BbPXY FOAULIHOTO CHETOBOAHO NPUKNIOYBAHE.

Cuulo Taka, B rpynata Ha EHen Cna, koaTo e kpanHus cobCTBEHWK Ha OpyxecTBoTO, € UarpageHa u
AedcTBa cucTema 3a BbTpeleH KoHTpon. OnepaTuBHata AEMHOCT B Tasv 06nacT ce W3BbplUBA OT
cneuuanuarkpaHo BbLTPELWHO-TPYNnoBo 3seHo — Otaen ,BbTpeweH oaut®. [py*ecTsoTo noanexun Ha
0AWNTEH KOHTPON OT TOBa BBLTPELHO-TPYNOBO 3BEHO.

3.2 Cuctemu 3a ynpaBneHue Ha pucka

B 'pynata Ha EHen Cna, koATO e kpaitHua cobcTBeHUK Ha [lpyKecTBOTO, e U3rpageHa v AeiicTBa cucTema
3a ynpaBsnexue Ha pucka, KOATO Ce npunara BbpXy ApYXeCTBOTO Ype3 CnopasymeHueTo 3a TexHudecka
eKcnnoarauus U TLProBCKO ynpasneHue ¢ npekusa cobeTeeHnk Ha [pyxectsoTro. OnepatueHaTta AeWHOCT
8 Tasn obnacT ce u3BbLPLLBA OT CNELMANU3NPAHO BLTPELIHO-TPYNOBO 3BeHO. KaTo yacT oT cuctemara cv
3a KOHTpon Ha pucka, lpynata e usrpaguna v cubniogasa cneumuyHM Nporpamn 3a ChOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUUA U T.H.

[eiHocTTa no ynpaenexne Ha pucka ce CbLCTOM B MABHTUGMLIMPAHE, N3MepBaHe 1 OLIEHKa Ha puUcka.

3a ynpasneHneTo U MUWHMMM3MPAHETO Ha PUCKOBETE APYKECTBOTO, KaTto YacT ot pynaTa Ha Exen, uma
Cb3fafeHn U yTBbpAeHN BbTPELHY Npouedypw U npasuna 3a paboTta. CbAbpXXaHUEeTO U U3NLIHEHUETO
Ha Tesu mpoLeaypu ce npoeepsBa, Npn HeoBGXOAUMOCT ce peBU3NPaT ¥ ONTUMU3MpaT. [pyXecTeoTo e
ceptuchuumparo no 1SO 9001:2008. Toea oT CBOA CTpaHa AaBa AOMLNHUTENHA rapaHLMA 3a HaIUYWETO,
Ka4eCcTBOTO W CNa3BaHETo Ha yTBbPAEHNTE BbTPELUHI npoLeAypy 1 npasuna 3a pabora.

4. Uncbopmaums no unex 10, naparpad 1, 6yksu "B", "r", "e", "3" n "u" ot [lupektusa 2004/25/EQ Ha
Esponeickus napnameHT v Ha CtBeTa oT 21 anpun 2004 r. OTHOCHO NPeANOXeHUATA 3a NornbuaHe

Henpunoxwuma.
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5.CbcTaBa n cbyukuuouupaHeTo Ha aAMUHUCTpaTUBHUTE, YNPaBUTENHUTE U HAA3OPHXTE OpraHu U
TeXHUTe KOMUTETH

,upy}KeCTBOTO uma YnpasuTen HazHayeH oT eaHonuyHuA cobeteeHnk. To HAMa Apyrn agMUHUCTPaTUBHWN,
ynpasutTenHu n Hag30pHU opraHu n KOMUTETK.

6. OnucaHme Ha nonuTMKaTa Ha MHOoroo6pasue, NpunaraHa No OTHOWEHMNE Ha aAMUHNUCTPATUBHUTE,
ynpasuTenHuTe U HAA30PHMTE OPraHN Ha eMMTeHTa BbB BPb3Ka ¢ acneKTH, KaTo Bb3pacT, oA vnu
obpa3oBaHue 1 npochecuoHaneH onuT, LeNIUTe Ha Ta3u NONMTUKA HAa MHOrooGpasmne, HAYMHBLT Ha
NPUNOXeHNeTo W U pe3ynTaTuTe Nnpes OTYETHUA Nepuoa

Henpunoxumo, Toii kaTo [IpyecTsoTo HAMa aiMUHUCTPATUBHW, YNPABUTENHU W H3A30PHU OPraHu, KaKTo
W CRyXWUTENN.

Vill. Mpunoxenue 10 ot Hapea6a 2 Ha KOH ca npeactaseHyn B oTAeneH AOKYMEHT, HepasgernHa
yacT or Toam OTHET HA YNPABUTENA 3A IEMHOCTTA HA
HA Y1 BBLIIFAPUA 14 EOOR 3A 2016 T.

1. WHdopmaumn, nageHa B CTOMHOCTHO M KOMMUECTBEHO M3PaXeHWe OTHOCHO OCHOBHWTE
KaTeropum CTOKM, NPOAYKTU W/MNKU npenocTaBeHy YCAYrY, ¢ NOCOYBaHE HAa TeXHUA AAN B
npuxoauTe oT NPoAaX6u Ha eMUTEHTa KaTo LIANO U NPOMEHUTE, HACTLIMNYN Npe3 oTYeTHaTa
c¢duHaHcoBa roguHa.

OcHoBHus Asin oT npuxoauTe Ha [ipyxecTBoTo e oT npoaaxba Ha enekTpoeHeprus. Te ca Ha CTONHOCT
1,164 xun. nesa (6,691 MWh) u TexHuaT aan B obwara cToiAHOCT Ha npuxoauTe e 90 %.

2. Wndopmaumn oTHOCHO nNpuxoauTe, pasnpefeneHn NO OTAGNHUTE KaTeropuu AERHOCTH,
BbTPeIlHM U BLHWHU Nasapyu, KakTo W MHOPMaUMA 3a M3TOYHUUMTe 3a cHabasBaHe ¢
MaTepuanu, Heo6xoAMMHU 3a NPOU3BOACTBOTO Ha CTOKW MNIM NPeAOCTaBAHETO Ha YCINYTH C
OTpa3siBaHe CTereHTa Ha 3aBUCMMOCT MO OTHOWEHWe Ha BCEKU OTAeNeH MpoAaBay unu
KynyBau/noTpe6uten, KaTo B criyyaii, Ye OTHOCUTENHUAT ASiN HA HAKOM OT TAX HAAXBbLPNSA
10 Ha cTo OT pa3xoauTe MNM NpUXoauTe OT NpoAaxbu, ce npeaocTass WHgopmaumsa 3a
BCAKO nuLe NOOTAENHO, 3a HeTOBUA AAN B NPoAaXGUTe UK NOKYNKUTE N BPBL3KUTE My C
eMUTeHTa.

EanHcTeeHaTa geiHocT Ha [IpyKecTBOTO € Npon3BOACTBO Ha enekTpu4ecka eHeprua oT BATLP, NpUxoauTe
OT KOATO Ce peanusupar n3usno Ha BbTpeLleH nasap. MpuxoguTte ot Exepro-Tpo Mpoaamtu All, koiiTo e
OCHOBHUAT KNUeHT Ha [lpyxecTBoTOo, HaaxBbpnsAw 10 Ha cTo oT npuxoauTe oT npogaxba, ca 1,130 xun.
ne.

3. WHdopmauma 3a clIlOMEHM rofieMM caenku U TakMBa OT CLILECTBEHO 3HavyeHWe 3a
OeMHOCTTa Ha eMUTEeHTa.

Mpes 2016 r. HAMa CKNIOYEHU ronemMu CAENKW U TakuBa OT CbLUECTBEHO 3HAa4YeHwe 3a nelHoctTa.

WHdopmaums 3a cbluecTBeHNTE NpUXoAW, PasxoAW, akTUBM U NAcMBM € NPeACTaBeHa B NPUNOXEHUA
hUHaHCOB OTYeT.
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4. Vlmbopmauua OTHOCHO cAefikuTe, CKII0OYEeHU Mexay eMUTeHTa U CBbp3aHu nuua, npes
OTHYeTHUA Nepuoa, NpeasoXeHUNA 3a CKNYBaHe Ha TakuBa cAeNKW, KAKTO U cAenku, KOUTO
ca U3BBH obnyailHaTa MYy AeAHOCT UNK CHLUECTBEHO Ce OTKIMOHABAT OT nasapHUTe ycnosus,
No KOUTO eMUTeHTHT UNU HeroBO AbLUEPHO APYXECTBO € cTpaHa C noco4yBaHe Ha
CTOMHOCTTA Ha caenkure, XapaKTepa Ha CBbp3aHOCTTa ¥ BCsKa umbopmauml, Heob6xoguma
3a OLleHKa Ha Bb3AeNCTBUETO BbpXy hMHAHCOBOTO CbCTOSSHUE HA eMUTEHTA.

Hsma Takmea HOBW CAEMKN CKITIOYEHU NPes OTYETHUS Nepuod, OCBEH NPEeAoCcTaBeHUTE 3aEMU OMOBECTEHY
B TOYKa 8.

5. WHdopmauusa 3a c6MTHA U nokaszaTenun ¢ HeobOMyaeH 3a eMUTEHTa Xapakrep, nmawm
CHUWeECTBEHO BNUAHUE BLPXY AEeWHOCTTa My, U peanuaupaHuTe OT Hero nNpuxogu u
U3BBPLWEHW pa3xoau; olleHKa Ha BNUAHUETO MM BLPXY pe3ynTtaTuTe npes TeKkywara roguHa.

Mpe3 2016 r. He e umano cwuOUTHA 1 nokasaTenu c HeobuuaeH 3a [IpyKeCTBOTO xapaktep, UMmalLy
CbLLECTBEHO BAUAHUE BLPXY 4ENHOCTTa My.

6. Wndopmauuna 3a caenku, BoaeHn M3BLHGaNaHCOBO - XxapakTep M 6u3Hec uen, nocoyBaHe
¢hnHaHCOBOTO BL3AEWCTBUE HA CAEGTNKUTE BbPXY AEAHOCTTA, aKo PUCKBLT M NOM3UTe OT Te3un
CAENKN ca CHUECTBEHW 33 eMUTeHTa M aKko Pa3KPUBAHETO Ha Ta3n MH(poOpMauus e
ChbIlecTBEHO 33 OLeHKaTa Ha (PUHAHCOBOTO CLCTOAHME Ha eMUTEHTA.

Hsama vakusa coenku.

7. Muq)opmauua 3a AANoBK y4acTUA Ha eMUTeHTa, 3a OCHOBHUTE MY UHBECTULIMU B CTpaHaTa
U B 4yxbuHa (B UeHHU KHWxa, (huHaHCOBM WHCTPYMEHTH, HemaTepuanHu aKtuBu M
HEeABMXUMW MMOTMU), KaKTO U MHBECTULMUTE B ASNOBU LeHHU KHUXAa M3BBLH Herosata
UKOHOMMUYecKa rpyna u u3ToyHuumMTe/HaymHUTe Ha dwmancupaue.

Apy*ecTBOTO HAMA ASNOBU Y4acTUs U UHBECTULMU npe3 2016 T.

8. I/Impopmauvm OTHOCHO CKNioYeHUTe OT eMUTEHTa, OT HeroBo AbLLUEPHO APYXKECTBO WMIMK
ApY)XeCcTBO Maiika, B Ka4eCTBOTO UM Ha 3aemMmononyyarenu, 4orosopu 3a 3aeM ¢ nocouBaHe
Ha ycrnoBuATa MO TAX, BKNIOYUTENHO Ha KpaWHUTe CPOKOBe 3a u3nnauwaHe, Kakro u
uHdopmauusa 3a npenocTtaBeHU rapaHuMmM M noeMaHe Ha 3agbMKeHUs.

JaemuTe NONyYeHu OT APYXXECTBOTO ca npescTaseHy B Benexka 12 kbM MHaHCOBWS OTYeT.
Kem 31 pgekemBpu, KOMNaHWsTa Maiika WMa CrNegHWTe [OOroBOpW 3a 3aeM B KayecTBOTO i1 Ha
3aemononyvaren:

l'lonyqeun JIHXBOHOCHH 3aeMH
B xunsdu nesa 2016

3aem ot EHen Mpuitd Maybp UHTepHewbHbn B. B. -

- XonaHaus

3aem ot EHen daitHbHC WHTepHewbHLN H.B. 45,017
45,017
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Ycnosua no 3aema

[orosopbT 3a HeobeaneueH 3aem ce NPOALIKABA aBTOMATUYHO 33 HOB e4HOIOANLIEH CPOK, OCBEH ako
He 6bAe npekpaTeH ¢ 60 AHEBHO Npeau3BecTue.

HoMuHanHWaT nuxeeH npoueHT Ha HeoBeaneueHus 3aeM oT CBbp3aHo nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. Vlucbopmauml OTHOCHO CKNioYeHUTe OT eMUTeHTa, OT HeroBo AbLUIEPHO APyXecTBO Unun
APYXKecTBO Maika, B KA4eCTBOTO UM Ha 3aeMmogatenu, AOroBoOpu 3a 3aeMm, BKITHOUYUTESTHO
npegocrtaBsHe Ha rapaHuuMM OT BCAKaKLB BUA, B TOBAa 4YUCNO Ha CBBbp3aHu nuua, c
noco'BaHe Ha KOHKpeTHMTE YCNoBuUA NO TAX, BKNHOYUTENHO Ha KpauHuTe cpokoBe 3a
nnawaHe, U uenTa, 3a KOATO ca 6unn OTNYCHATH.

Kbm 31 aekemspu 2016 r., py)kecTBOTO HIMa NPeAOCTaBEHM 3aEMU, @8 KOMNAHMATA Maiika UMa cnegHuTe
OOroBopy 3a 3aeM B KAa4eCTBOTO 1 Ha 3aemMogarten:

MNpenocraBenn 3aemu Ha AbLWEPHU ApPY*ecTBa Ha
KOMNaHuATa-Mainka

B xunadu neea 2016

3aewm Ha YT Bvnrapua 1 EOO[ 4,664
3aewm Ha Y1 bvnrapua 3 EOO 4,510
3aem Ha Y@ Bunrapus 6 EQOJ 4,747
3aem Ha YN Bbvnrapua 8 EOO[ 4,701
3aem Ha Y Bvnrapus 19 EOO[ 4,480
3aem Ha Y Bwnrapus 21 EOO[ 4,044
3aewm Ha YT Bwnrapus 26 EOO[ 4,400
3aewm Ha Y[ Bwnrapua 9 EOQ[ 5,863
3aem Ha YN Bwvnrapua 10 EOO[ 5,992
3aem Ha YM Bvnrapua 11 EOO[ 5,903
3aem Ha Y[ Bwnrapus 12 EOO[] 5,789
3aewm Ha Y1 Bwnrapus 13 EOO[ 5,841
3aem Ha YT Bvnrapus 14 EOO[ 6,023
3aem Ha YIN Bwnrapua 15 EQO[ 6,026

72,983
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3aemMuTe KbM AbLUEPHN APYXECTBa Ha KOMMaHWATa Maika ca HeoBeaneueHn u cneasa Aa 6baaTr
noraceHu B pamkuTe Ha 1 roguHa, cuutaqo ot 31 nexkemepy 2016 r. JloroBopuTe 3a 3aem ce NPoALMKABAT
aBTOMaTU4HO 38 HOBWU €AHOroAWWHN CPOKOBE, HO He MO-KLCHO OT 7 roAWHM OT Aararta Ha [orosopa,
oceeH ako He 6baaT npekpaTteHu ¢ 60 AHEBHO NpeauasecTue. Mpes 2016 r. 3aemMUTe ce ONUXBSABAT C 3-
meceueH FOPUBOP + 1.7% (2015: 3.65%).

10. VIHq)opmauun 3a n3non3saHeTo Ha cpeAacTsaTa OT U3BbpLUIEHa HOBA €MUCUA LIEHHW KHUWXa
npe3 oT4eTHUA nepuoa.

Henpunoxumo,

11. AHanNu3 Ha CLOTHOIWEHUEeTO Mexay nocrurHature ¢mHaHCOBU pe3yntatu, OoTpa3eHU BbLB
¢MH3HCOBMH oTyeT 3a ¢huHaHcoBaTa roguHa, u no-paHo ny6nm(yBaHu NMPOrHo3n 3a Teiun
pe3ynraTu.

[OpyxectBoTo He nybnukyBa nporHoau 3a (hUHAHCOBUA CU peaynTar.

12. AHanu3 U OueHKa Ha NONMTUKATa OTHOCHO YNpaBNEHVETO Ha (PUHAHCOBUTE Pecypcyu ¢
nocoyBaHe Ha BL3MOXHOCTUTE 3a 0GCNYXKBaHe Ha 334 bINKEHUATA, EBEHTYanHUTe 3annaxu
¥ MepKM, KOUTO eMUTEeHTLT € npeanpuen WNM NpPeacTOM Aa npeanpueme c orneg
OTCTPaHSABAHETO UM.

MonuTukara no ynpasnenune Ha (MHaHCOBUTE pecypcyu Ha [Ipy)KecTBOTO e HacodeHa KbM Ge3pUcKoBO
ynpaBnexue Ha csoBoaHuTe (PUHAHCOBM CpeAcTBa, KOETO Aa OCUIYpU NUKBWAHOCT, C KOATO Aa ce
0BcnyxBaT 3a4bKeHNATa KbM KPEANTOPU 1 0CTaBYMLM, U A3 CE rapaHTUpa ONTMMarnHa Bb3BpataemMocT
Ha HanpaBeHaTa MHBECTULNA.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3aums Ha NHBECTULIMOHHWUTE HAMEPEHUA C NOCOYBaHe
Ha pa3mepa Ha pasnonaraemMuTe CPeACTBa M OTpa3siBaHe Ha BbL3MOXHWUTE NPOMEHW B
CTPYKTypaTa Ha (hMHaHCUpaHe Ha Ta3u AeAHOCT.

[py»ecTBOTO He NNaHupa 3HaYUTENHU UHBECTULNH.

14. Undopmauusa 3a HacTLNMNK NPOMeHU Npe3 oT4YeTHUA Nepuos B OCHOBHUTE NPUHUUNK 3a
ynpasneHue Ha eM1UTeHTa ¥ Ha HeroBaTa UKOHOMUYeCKa rpyna.

HsamMa uHopmaums 3a HaCTLNUAKM NPOMEHYN B OCHOBHUTE NPUHLKNK 33 yNpaBneHne Ha [pyxecTBoTo 1 Ha
HerosaTta UKOHOMUYecKa rpyna.

15. UHdopmauun 3a ocHOBHUTE XapaKTePMCTMKM Ha NpUNaraHuTe OT eMUTeHTa B npolieca Ha
M3roTBAiHe Ha (hMHAHCOBMTE OTYETU CHUCTEMa 3a BLTPEWEH KOHTPONM M cucTeMa 3a
ynpasneHue Ha pUcKose.

ApyxecTBoTo cbbnioaasa cbagaseHuTe M YTBBPAEHW npoueaypu W npasuna B [pynata Ha Exen 3a

pabota 3a ynpasnewne Ha puckoBeTe. OCHOBHUTE KOMMOHEHTM Ha BLTPELIHUA KOHTPON
(koHTponHa cpepa, Npouec Ha OLieHKa Ha PUCKOBETE Ha NPeAnpUATUETO, WHDOPMALMOHHA cUCTEMA,
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BKMIOYNMTENHO CBbp3aHuTe C Hea OuaHec npouecu, CbLIECTBEHW 3a ¢MHaAHCOBaTa OTYETHOCT, U
KOMYHMKaLMS,, KOHTPOSHU AeiHOCTU, u Tekywo HabniogeHue Ha KOHTpONWTe) ce nokpueaT oOT
Z[OToBOpEHUTE Mpoueaypy 3a uenTa B CnopasymMeHUeToO 3a TexHudecka ekcnroatauusi U Tbproscko
ynpasnexue ¢ ,EHen Mpuin Maybp Bbnrapus“ EAl onucanu 8 1.3 oT [eknapaumsTa 3a KOpnopaTUBHO
ynpasneHue.

Ha 28.04.2015 [IpyxecTsoTo € cepTucuumpadHo no ISO 9001:2008. Tosa OT cBOS CTpaHa Aapa
AOMBNHUTENHA rapaHuMA 3a HanuuueTo, Ka4yecTBOTO W CNasBaHETO Ha YTBLPAEHUTE BbTPELIHU
npoueaypu u npasuna 3a pabora.

16. UHchopmauma 3a npomMeHUTe B ynpaBuUTENHUTE U HAA30pPHUTE OpraHuW npe3 oTyeTHaTa
tpuHaHcOBa roguHa.

Ha 05.07.2016 r. c Pewenue Ha CbBeTa Ha gupekTopuTe Ha eaHoNMYHMA coBCTBEHUK Ha kKanuTana, EHen
'puian Maywp Benrapus EAJ], oceoboxnasa kaTo Ynpaeuten Meopruoc Ctacuc u HazHauasa Ha 'eopruoc
ManagumuTpuy 3a Ynpasuten Ha [pyXecTBOTO.

17. Uncdopmaumn 3a pasmepa Ha Bb3HarpaxaeHusiTa, Harpagute W/UNu NON3auTe Ha BCEKU OT
4YneHoBeTe Ha yNpaBUTENHMTE U HA KOHTPOMHUTE OpraHM 3a oTYeTHaTa (PUHAHCOBA roanHa,
M3NNaTeHn OT EMUTEHTA U HErOBM AblUEepHU APYXKecTBa, He3aBUCKUMO OT TOBa, Aanu ca ounu
BKMIOYEHW B pasxoguTe Ha eMMTEHTa UMM NPOU3TMUYAT OT pa3npegeneHue Ha nedanbaTa,
BKNIOYUTENHO:

Mpes 2016 r. [JpyxecTBOTO He U3NNALLANO Bb3HArpaXaeHUs Ha YNpasuTens cu U He e pasnpeaenuno
AnsuaeHTH Ha EgHonuuHKA cu cobcTBEHUK.

18. 3a nybnuunute ApyxecTBa - UH(hOPMaLUA 3a MPUTEKABAHU OT YNEHOBETE Ha YNpaBUTENHUTe
¥ Ha KOHTPONHUTE OpraHu, NPOKYPUCTUTE U BUCW KA PHKOBOAEH CHCTAB aKLUUWM Ha eMUTEHTA,
BKNIOYUTENHO aKLUUTE, NPUTEXaBaAHW OT BCEKU OT TSIX MOOTAENHO U KaTO NPOLEHT OT aKLuMTe
OT BCEKM KNac, KAKTO U NpeAoCcTaBeHU UM OT eMUTEHTa ONLIUM BLPXY HEeroBM LIEHHU KHMXKa -
BUA U pasMep Ha LeHHWTE KHWXKA, BbPXY KOMTO ca yupeaAeHH OnuunuTe, LeHa Ha ynpaxHaBaHe
Ha onuuuTe, NOKyNHa UeHa, ako UMa TaKaBa, U CPOK Ha OnNuUHTe.

[OpyxecTsoTO He e nybnuyHo.

19. Unchopmauun 3a u3BecTHUTE Ha APYXKECTBOTO [LOroBOPEHOCTU (BKMIOYMTENHO M cnej
npuknioysaHe Ha )MHaHCoOBaTa rogvHa) B pe3ynrtart, Ha KOMTO B 6bAell nepuoa morat ga
HacTLASIT NPOMEHU B NPUTEXKABaHWUA OTHOCUTENEH AAN aKUUKU UNu obnurauumn oT HacToAWM
aKunoHepu unu obnurauMoHepu.

He e ussectHa Takasa uHcopmMaums.

20. Uncdopmaumst 3a BucsIIM CLAEOHKW, aAMUHUCTPATUBHU UNU ap6UTPaXKHM NPOU3BOACTBA,
kKacaewy 3agbihHKeHUs UNKU B3eMaHUA Ha eMUTeHTa B pa3Mep Hak-manko 10 Ha cTo OT
cobcTBEHMN My KanuTan; ako obwara CTOWHOCT Ha 3aAbIKEHUSATAa UNU B3eMaHUATa Ha
eMHUTEeHTa No BCUUYKM OOpa3yBaHu npoussBoacTBa HaaxBbLPNA 10 Ha CTO OT COBCTBEHUN MY
Kanuran, ce npeacTtaBa uHGOpMaLUs 3a BCAKO NPOU3BOACTBO NOOTHAENHO.

Kbm 31.12.2016 r. Hama Takuea BucALWM CbaeBHW, aAMUHUCTPATUBHU UNK apBUTPaXHK npoun3BoAaCTBa.

Xii
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21. faHHK 3a gupekTopa 3a BPbL3KM C WHBECTUTOPA, BKAIOMUTENHO TenedoH u agpec 3a

KopecnoHaeHUuuA.

HDY)KECTBOTO HAMa AWPEKTOP 3a BPBL3KWU C UHBECTUTOPUTE, Thil KATO He e ﬂy61'IVNHO OPYXeCTBO.

22. MpomeHK B LieHaTa Ha aKLUUKUTe HA APYXECTBOTO
Henpunoxumo.

23. AHanu3 u pasacHeHue Ha uHdopmaumnaTta no npunoxenue Ne 11.
Henpunoxumo.

24, [ipyra nHcgopMauus no npeueHka Ha APYKeCcTBOTO.

Codcbun, 17 mapt 2017 r.

Xii



‘bpHcT 1 Axr Ogut 00 LenTpana: +359 281 77 100
Monurpathun othwc LeHTLP ®Dakc: +35928177111
6yn. Uapurpaacko woce 47A, etax 4 ey.com

Building a better Codua 1124

working world

[loknag Ha He3aBUCUMUS oanTop

[10 eqHONMNYHNA COBCTBEHUK
Ha YT bvnrapusa 14" EOO[]

[loknag OTHOCHO oAuTa Ha hUHAHCOBUSA OTYeT

MHeHune

Hue wu3BbplLIMXMe oOAWT Ha npunoxeHus uHaHcoB oTyeT Ha ,YM Bbarapus 14" EOOA
(.ApyxecTBoT0"), BKNIOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOAHKE KbM 31 gekemspun 2016 roguHa,
OTYeT 3a BceobxBaTHUA 1OXOA, OTHET 38 MPOMEHNUTe B COBCTBEHMS KanuTan u oT4YeT 3@ NapuyHuUTe
noTouM 3a roAauHaTa, 3asBbpliBalld Ha TasW [arta, KAKTO WU MOACHUTENHWU Oeneku Kbm
(PUHAHCOBMA OTYeT, CbabpXaly M 0606LEHO ONOBECTABAHE Ha CbLLECTBEHUTE CYETOBOAHU
NONUTUKW.

Mo Hawe MHeHWe, NPWIOXKEHUAT (DMHAHCOB OTYET AaBa BAPHA M YecTHA npefcTasa 3a
(hnMHaHCOBOTO CbCTOAHWE Ha [pyxecTBoTo kbM 31 aekemspu 2016 roauHa W 3a HerosuTe
(PUHAHCOBW Pe3yNTaTh OT AEAHOCTTA M NapUYHUTE My MOTOLM 3@ rOAUHATA, 3aBbPLLBALLA HA Ta3w
Aara, B CbOTBETCTBME C MeXXayHapopHuTe CTaHAapTW 3a UHAHCOBO oTyutaHe (MCDO), npuetn
ot EBponefickus cbto3 (EC).

basa 3a uspasfaBaHe Ha MHEHue

Hue n3BbpLIMXME HaLIWA OAMT B CbOTBETCTBME C MeXAyHapoaHUTe oanTopcku ctaHaapt (MOC).
HawunTe OTroBOPHOCTY CbINacHO Te3u CTaHAAPTH Ca ONUCAHMW AOMBAHWUTENHO B Pa3fena oT HaLLMA
aoknapn ,,OTroBopHOCTH Ha oauTopa 3a oauTa Ha (PMHAHCOBMA OTYeT". HMe cMe He3aBUCUMK OT
[ApyXecTBOTO B CbOoTBETCTBME C ETUYHMA KogekeC Ha NpodhecnoHanHunTe cyeToBoanTenm Ha CbeeTa
3@ MexXAYHapoAHW CTaHgapTW no etuka 3a cdetosoautenn (Kopgekca Ha CMCEC), 3aegHo C
€TUYHUTE U3UCKBAHUA Ha 3aKkoHa 3a He3aBuUCUMUA huHaHcoB oauT (BHDO), npunoXKuMu no
OTHOLLUEHWe Ha HalKnA oauT Ha PUHAHCOBUA OTHET B Bbnrapua, KaTo HUe U3MbIHUXME U HaLuTe
APy eTUYHM OTrOBOPHOCTU B CbOTBETCTBUE C U3UCKBaHWATa Ha 3HDO u Kopgekca Ha CMCEC.
Hune cuutame, Ye oAUTOPCKUTE 4OKA3ATENCTBA, NOMTYYEHN OT HAC, Ca AOCTATbYHU U YMECTHU, 3a Aa
ocurypaT 6asa 3a HaleTo MHeHue.

Opyru sbnpocu

CpaBHuTeNHaTa MHMOPMaLMA, BKNIOYEHa B NPUNOXKEHUST (PUHAHCOB OTYeT Ha [pyXXecTBOTO 3a
roavHaTa, 3aBbpluBatya Ha 31 gekemspu 2016 roanHa, He e oaMTUpPaHa.
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Apyra nHopmayua, pasnuyHa ot GUHaAHCOBUA OTYET U OQUTOPCKUA AOKNaM BbPXY Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ ApyraTta uHopmMauma. [pyrata uHpopmaLma ce CbCToun oT
poknaj 3a pfenHoCTTa, B T.M. [EKNapauusi 3a KOPMopaTMBHO YrpasB/neHue, MW3roteeH OT
PLKOBOACTBOTO CbrnacHo lNaBa ceaMa OT 3akKOHa 3a CYETOBOACTBOTO, HO He BKOYBA
thMHaHCOBMA OTHET 1 HALLWUA OAUTOPCKW A0KNaM, BbPXY Hero.

HaweTo MHeHMe OTHOCHO (hMHAHCOBWMA OTYeT He oBXBalla Apyrata MHMOPMaLUA U HUE He
n3pa3nBame KakBaTo M Aa e hopMa Ha 3akK/ioyYeHne 38 CUryPHOCT OTHOCHO Hes, OCBEH ako He e
M3PUYHO MOCOYEHO B LOKNAAA HW 1 A0 CTeMNeHTa, 40 KOATO e MOCOMEHO.

BbB Bpb3Ka C HALWWUA OAMT Ha (HMHAHCOBWA OTYET, HalLaTa OTrOBOPHOCT Ce CbCTOM B TOBA fa
npoyeTtem Apyrata MHMOPMALMA M MO TO3WN HAYMH Aa NPEUeHUM Aanu Tasm apyra uHhopmaLums e
B CblLLeCTBEHO HECLOTBETCTBUE C (PUHAHCOBUA OTYET UMK C HALLUMTE NO3HaHWA, NpuaobuTn no
BPEME Ha oguTa, WAKM MO APYr HaYMH U3rnexaa fAa CbAbpXKa CbLECTBEHO HEenpaBwuaHO
AoknapsaHe. B cnyvaii ye Ha 6as3aTa Ha paboTaTta, KOATO CMe U3BLPLUWIN, HUE AOCTUTHEM A0
3aKNI0YEHNe, Ye e HanuLe CbLecTBeHO HeNPaBUAHO AOKNaABaHe B Tasu Apyra uHhopmaLua, ot
HaC ce U3NCKBa fa okNaaBame To3u hakT.

HAmame kakBo fa AOKnagBame B TOBa OTHOLWEHMe,

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3a thuHaHcoBUA oTyeT

PbKOBOACTBOTO HOCK OTrOBOPHOCT 38 U3rOTBAHETO U NPeACTaBAHETO Ha TO3M (YMHAHCOB OTYeT,
KOWTO AaBa BApHAa W 4YeCTHa npeacTaBa B8 cboTBeTcTBME ¢ MC®O, npuetn ot EC 1 3a Takaea
cuctemMa 3a BbTpPelleH KOHTPO/, KakBaTO PbKOBOACTBOTO Ofpeaens Kato Heobxoguma 3a
OCUTYpsiBaHe U3roTBAHETO Ha (PMHAHCOBMW OTHETH, KOUTO HE CbAbPXAT CbLLECTBEHN HeNpaBUIHN
OTYUTAHWUA, HE3ABUCUMO Aany Ob/Kalluu Ce Ha 3Mama WUNu rpeLuka.

Mpn u3rotBAHe Ha (HMHAHCOBWA OTYET PbKOBOACTBOTO HOCH OTFOBOPHOCT 33 OLEHABaHe
crnocobHocTTa Ha [pyecTBOTO Aa NPOAL/MKMA Aa hYHKLMOHMPA KaTo AeACTBaLWO NpeanpuaTue,
OnoBecTABaikM, KOraTto TOBa € MPUIOXKWUMO, BbMPOCKH, CBbP3aHW C NPEANONOXKEeHUeTo 3a
AeWCTBAaLLO NPeANnpUATUE 1 U3MNON3BaNKWN cyeToBoaHAaTa 6a3a Ha OCHOBATA Ha NPeANONoXeHUeTo
3a feicTBallo npeanpuATUe, OCBEH ako PLKOBOACTBOTO He Bb3HAaMepABa A3 NWKBMAMPA
ApyXecTBOTO W Aa NpeycTaHOBU AEMHOCTTa My, WAM ako PbKOBOACTBOTO Ha NpakTMKa HAMA
ApYyra anTepHaTMBa, OCBEH [1a MOCTbNN MO TO3M Ha4UH.
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OTroBOpHOCTK Ha oauTOopa 3a oavTa Ha (OPUHAHCOBUA OTYeT

Hawute yenu ca Aga nony4ymMm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu YMHAHCOBUAT
OTYEeT KaTo UANo He CbAbpXKa CbLUECTBEHN HENPaBW/IHN OTYUTAHUA, HE3aBMCUMO Aanuy Abnkauim
Ce Ha u3Mama wnn rpellka, W aa mM3gageM OAMTOPCKM A0KNad, KOWTO A3 BKNOYBA HALLETO
OMTOPCKO MHeHWe. PasyMHaTa CTerneH Ha CUrypHOCT € BUCOKA CTeNeH Ha CUTYPHOCT, HO He e
rapaHyuA, vye oguT, U3BbpWeH B cboTBeTCcTBMe ¢ MOC, BMHarM we paskpuBa CbLECTBEHO
HenpasunHO OTYMUTaHe, KOraTo TakoBa ChLecTByBa. HenpaBuIHM OTYMTAHWA MOraT Aa Bb3HUKHAT
B pe3ynTaT Ha M3Mama WK rpelka v ce cYuTaT 3a CbLUeCcTBeHW, ako bu Morno pasymHo aa ce
O4YakBa, Ye Te, CAMOCTOATENIHO WKW KAaTO CbBKYMHOCT, BUxa MOrnM Aa OkakaT BAWAHWE BbpXY
NKOHOMUYECKUTEe pelleHnA Ha notpebuTtennte, B3eMaHu Bb3 OCHOBA Ha TO3W (hMHAHCOB OTYeT.

KaTo yacT oT oaguta B cboTseTcTBMe ¢ MOC, Hue u3non3same NpodecuoHanHa npeueHka u
3ana3same npodecnmoHaneH CKenTULUM3bM No Bpeme Ha Lenva oauT. Hue CbLo Taka:

— npeHTUduULUMpame U OLEHABaAME PUCKOBETE OT CblLUECTBEHW HenpaBWIHW OTYMTAHWA BbB
(PUHAHCOBWA OTYET, HE3ABMCUMO ANy AbMKALLUM Ce Ha U3Mama WK rpeLka, paspaborsame u
U3NbIHABaMe OAMTOPCKM npoueaypu B OTFTOBOP Ha Te3n PUCKOBE M NosydyaBame OAUTOPCKU
AOKa3aTesniCTBa, KOUTO Aia Ca AOCTaTbYHN N YMECTHMU, 3a Aa ocuUrypAT 6asa 3a HaWeTo MHeHue.
PuckbT fa He 6bfe pasKkpuTO CbLUECTBEHO HEMPaBMIHO OTYMTaHE, KOETO e pe3ynTaT oT
n3mama, € No-BWUCOK, OTKONKOTO PUCKA OT CbLUECTBEHO HEMPaBUNHO OTYMTaHe, KOeTo e
pesynTaTt oT rpellka, Tbi KaTo M3mMamaTta MOXe f[a BKIKYBA TalHO CnopasymaBaHe,
hanwmnpuumpaHe, npeaHamMepeHW NpoNycku, M3ABMEHWUA 3a BbBeXAaHe Ha oauTopa B
3abnyxpaeHve, kakTo n NnpeHebpersaHe Unv 3a06vkanAHe Ha BbTPELLHWUA KOHTPO.

— nonyvyaBame pa3bupaHe 3a BbLTPELUHWA KOHTPON, MMal, OTHOLIeHMe KbM oAuTa, 3a [Ja
pa3paboTuM OAWTOPCKM npouesypu, KOMTO fa Ca MNOAXOAALWM NpU  KOHKPeTHWUTe
obcronaTencTsa, HO He C Uuen uspassBaHe Ha MHEHWE OTHOCHO etheKTUBHOCTTa Ha BbTPeLLIHUA
KOHTpOn Ha [ipy»ecTBoTO.

— OueHsiBaMe YMeCTHOCTTa Ha W3NON3BaHWUTE CYETOBOAHW MONUTUKM M pasyMHOCTTa Ha
cYyeToBOAHWUTE NPUBNN3UTENHN OLEHKU WU CBbp3aHuTe C TAX OMOBECTABAHWUS, HanpaBeHW OT
PbKOBOACTBOTO.

— [OoCTUrame A0 3aK/oYeHNe OTHOCHO YMECTHOCTTA Ha U3rMon3BaHe OT CTpaHa Ha PbKkOBOACTBOTO
Ha cyeToBoaHaTa 6a3a Ha ocHoBaTa Ha NPEANONOXKEHUETO 3a AeMCTBALLO NPeanpuUsaTHe 1, Ha
6asata Ha nony4YeHUTe OQMTOPCKM A0KA3aTENCTBA, OTHOCHO TOBA flany e HanuLe ChlyecTBeHa
HeCUrypHOCT, OoTHacAwWw@a ce Ao cvbutua wnm ycnosuAa, Kouto Buxa mMornn fga nopopaAT
3HaYUTENIHW CbMHEHUA OTHOCHO CMocobHOCTTa Ha [pyXKecTBOTO [a MpoALAXW Aad
(PyHKUMOHUPA KaTO fe’cTBaWlo npeanpusaTue. AKO HWe AOCTUIHeM [0 3ak/loueHue, ye e
Hanuue CbllecTBeHa HeCUrypHOCT, OT Hac ce U3UCKBa Aia NpMB/eYeM BHMMaH1e B 0AUTOPCKMA
CY AOKNaAd KbM CBbP3aHMUTE C Ta3n HECUTypPHOCT ONOBECTABAHWA BbB (PMHAHCOBMA OTYET UNU B
C/lyyait ve Te3n OnNoBeCTABAHWA Ca HeaaekBaTHW, Aa MoauduLUMpame MHeHWeTo cu. Hawwure
3aK/I04YeHMA Ce OCHOBAaBaT Ha OAWTOPCKWUTE [OKas3aTencrsa, MonyYeHW A0 aatata Ha
OAMTOPCKWA HU AoKNaa. bbaewm cvbutua unu ycnosus obave MOraTt fa craHaT npuyuHa
[pyxecTBOTO fla NpeycTaHOBY (PYHKLWMOHWPAHETO CU KaTo AeiCcTBaLlo npeanpuaTie.

Al 3
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— OueHABaMe UANOCTHOTO fpefAcTaBAHe, CTPYKTYpa ¥ CbAbpXKaHue Ha (UHAHCOBWUA OTYeET,
BK/NIOYNTENHO OMOBECTABAHUATA, N fann UHaHCOBKUAT OTYeT NpeacTasn OocHOBOMNonaraLyuTe
3@ Hero caenkun u CbbUTMA NO HaYyMH, KOMTO NOCTUra BAPHO W 4eCTHO NpeactaBAHe.

Hue KOMyHMKMpame C pPbKOBOACTBOTO, Hapef C OCTaHanuTe BbAPOCK, MNaHUpaHus obxBaTt u
BPEMe Ha W3Mb/HEHWe Ha OAMTa W CbLUeCTBEHWTe KOHCTaTauuu OT OAMTa, BKIYMTENHO
CbLLECTBEHN HEAOCTaTbLM BbB BbTPELUHMA KOHTPO/, KOWTO WAeHTWdUUMpame no Bpeme Ha
M3BbPLUBAHWA OT HAC OfMUT.

[loknag BbB Bpb3Ka C APYru 3aKOHOBU U Pery/liaToOpHU U3UCKBaHUA

AonbHUTeIHN BBNPOCH, KOUTO MNOCTABAT 33 [OK/NapBaHe 3aKOHbLT 3@ CYETOBOACTBOTO U
3aKoHbT 38 I'IYGHM‘-IHOTO npegnaraHe Ha LeHHU KHUXa

B ponbnHeHWe Ha HaluMTe OTrOBOPHOCTW W AoknagBaHe cbrnacHo MOC, onucahu no-rope B
pasgena ,[lpyra uHdopmayus, pasnuyHa ot UHaAHCOBUA OTYET M OAUTOPCKUA AOKNag BbpXY
Hero", no OTHOWEHMe Ha [AoKknaga 3a AeWHOCTTa, B T.4. [AeknapauuaTa 3a KoprnopaTUBHO
ynpaBneHune, H1We n3nbaHUXME W npouenypute, 4obaBeHn KbM M3McKkBaHUMTe No MOC, cbrnacHo
YKasaHuATa Ha npoecmoHanHarta opraHusaunsa Ha gMNNoMUMpaHuTe ekcnepT-cYeToBoAuTeNU U
perucTpupaHute oanTopu B Bbarapna- UHCTUTYT Ha AUNNOMUPAHUTE eKCNepT CYETOBOAUTENU
(MAEC), w3gagexun Ha 29 HoemBpu 2016 rognHa / yTBbPAEHW OT HeilHMA YnpaBuTeneH cbBeT Ha
29 HoemBpu 2016 roagunHa. Tesun npouesypn KacasaT NPOBEPKU 3@ HANUYMETO, KaKTO ¥ NPOBEPKU
Ha dopmaTta U CbAbpXaHWeTo Ha Tasu Apyra uHdopMauus C uen Aa HWM NoANoOMOrHaT BbB
hopmupaHe Ha CTaHOBWLLA OTHOCHO TOBa Aanu apyrarta nidhopmauua BKNOYBA 0NOBECTABaHMATA
W poknafgBaHWATa, npeasuaeHy B [naBa cegMa OT 3aKOHa 3a CYETOBOACTBOTO M B 3akOHa 3a
ny6nuyHOTO NpeanaraHe Ha LUeHHU KHWXaE, (4n. 100K, an. 10 ot 3NMUK BbB Bpb3ka ¢ 4n. 100H,
an. 8, 1. 3 n 4 ot 3MNNUK), npunoxxvmu B benrapus.

CraHoBMUle BbB BPBb3Ka € 4. 37, an. 6 oT 3aKOHa 33 CHETOBOACTBOTO
Ha 6a3ara Ha u3BbpLUeHUTe NpoLesypy, HaLleTo CTaHOBULLE e, Ye:

a) WHdopmaumaTa, BKNOYEHa B AOKNaaa 3a AeWHOCTTa 3a (huHaHcoBaTa roAvHa, 3a KoATo e
“3roTBeH (hMHAHCOBUAT OTYET, CbOTBETCTBA Ha (INHAHCOBUA OTYeT.
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6) [oknagbT 3a [elHOCTTa e M3roTBeH B CbOTBETCTBME C W3WCKBAHWATA Ha naBa ceaMa oT
3aKkoHa 3a C4eTOBOACTBOTO U Ha Yn. 100(H), an. 7 oT 3akoHa 3a NybAnYHOTO npegnaraHe Ha
LUEeHHU KHNXa.

B) B geknapauuaTa 3a KOpNopaTUBHO ynpasneHue 3a MHaHCoBaTa roauHa, 3a KOATO e U3roTBeH
(PUHAHCOBWAT OTYeT, e npefcTaseHa M3MCKBaHaTa CbracHO [nasa ceaMa OT 3akoHa 3a
c4yeToBOACTBOTO 1 Yn. 100 (H), an. 8 o1 3akoHa 3a NybnnYHOTO NpeanaraHe Ha LUeHHU KHWXa
MHhopMauma.

CraHoButie BbB Bpb3Ka € 4. 100(H), an. 10 BbB Bpb3ka ¢ 4n. 100 H, an. 8, T. 3 u 4 oT 3aKoHa
3a ny6nn4YHOTO npeanaraHe Ha UeHHN KHMXa

Ha 6a3a Ha u3sbpLueHWUTe npouegypu 1 Ha NpuaobUToTo No3HaBaHe 1 pa3bupaHe Ha AeHOCTTa
Ha nNpeanpuATUeTO K cpeaaTa, B KOATO TO paboTu, NO Halle MHEeHUE, ONUCAHMEeTO Ha OCHOBHUTe
XapPaKTePUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPO/ 1 ypaBneHue Ha pUcka Ha NpeanpuaATMeTo
BbB Bpb3Ka C npoueca Ha (PpMHAHCOBO OTYUTAHE, KOETO € YacT OT AokNaaa 3a AelHoctTa (KaTo
eNeMeHT OT CbAbpXXaHMEeTO Ha AeKnapaunsaTa 3a KOpNnopaTMBHO ynNpaBnexwune) n nHhopmaumusTa
noun. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" ot iupektnea 2004/25/EO Ha EBponeiickus
napnameHT 1 Ha CbeeTa 0T 21 anpun 2004 rogMHa OTHOCHO NPeAnoXXeHUaTa 3a nornblaHe, He
CbAbPXKAT CNyYan Ha CbLLECTBEHO HEeNPaBUNHO fOKNaABaHe.

OpnTopcKko apy»ecTBo ,,bpHCT 1 AHr Oaut"” 00A:

Hanuvena MeTkoBa
Ynpasuten un

PerucrpvpaH oauTtop, 0TrOBOPEH 3a oAuTa

17 mapt 2017 roguHa

rp. Cothus, bwenrapus



YII Bvarapus 14 EOOJ
MDHHAHCOB 0TYET

3a rogunara, npukiaoyBama Ha 31 aexemspu 2016



¥ bsarapusa 14 EOOJ,
OTHYET 3A BCEOBXBATHUSI JOXOJ

3a rogunarta, npukniouBawa Ha 31 aekemepu 2016 1.

[Tponax6a Ha en.exeprus

IMpuxoan
Jpyru npuxonu
Pasxoau 3a MaTepiany W KOHCYMaTHBH

Pa3xoau 3a aMOopTH3auus

Pa3xoay 3a BbHIUHK YCIyTH

Pa3xoan 3a obesueHka Ha zn:.nrmpaﬁuu AKTHBH

Jpyru pa3xoau

OnepaTtiBHa neyanta

®HHAHCOBH pa3xoaH
DHHAHCOBH NMPHXOAH

[Mewan6a npean gaHBbLH

Pa3xon 3a nanbk BbpXY JOXOAUTE
Meuanba 3a rognuaTa

Jpyr BceoOxBaten 10X01

llpyr BccoOXBaTeH N0X0/ 3a roavHara, HETHO OT JaHbUH

Oouro BceoOxBaTeH J0X0a 32 roaAHHaTa, HETHO OT JAHBLUH

VYnpasuten

Besexkkn 2016 2015
(HeonnTipaHa)

X, J6. Xun. 7e.
1,164 1,127
5.1 1,164 1,127
5.2 139 -
6 (8)
7,8 (344) (342)
53 (320 (313)
7.8 (431) ;
5.4 (60) n
142 441
5.5 (93) (256)
47 185
6 (24) (25)
23 160
23 160

Atuna Maspuauc M

Atnac Koucyntuur @CK O
CobcraButen

®UHAHCOBHAT OTHET € 0a00peH 3a u3nasaHe ot Y npasutens Ha 17 mapt 2017 r.
TosicuuTennute 6enexku ot ctpaHuua 11 no ctpanuua 35 ca HepasJenHa YacT OT GUHAHCOBHS OTUYET.

Per. N2 108
r 0@&‘/'
W 3Hr oWt

QuHancoB omuem,
Bupxy kolmo cme usgaau ogumopcku
gokaag c gama:

EV | 17-03- 2007
S

#~bpHem u Axz Ogum,, O0L
YnpaBumea u peaucmpupaH OgUMOP ... w




Y Bwarapus 14 EOOJ]
OTYET 3A NPOMEHHTE B COBCTBEHHA KAITUTAJI
3a roauHata, npHkloysalla Ha 31 nekemspu 2016 1.

OcHoBeH

KanuTasn Hepasnpenenena O6wo
neyanda
(benexka 11)

xun. ne. xun. a6 xun. 7.
Ha 1 smyapn 2015 r. (HeoauTupana) 5 (68) (63)
[Neuan6a 3a rogunara - 160 160
O01wwo BceoGxBaTeH 10X0/1 - 160 160
Ha 31 gexemBpu 2015 r. (HeoanTnpana) 5 92 97
Ha 1 sanyapn 2016 r. (HeoguTHpana) 5 92 97
[Meuan6a 3a ronuHara - 23 23
O6uio BceobXxBaTeH 10X0]1 - 23 23
Ha 31 pexemBpn 2016 r. 5 115 120

ATtHHa Maspuauc
Atnac Koncyntunr ®CK OQ/J]
CucraBuTen s

DuHAHCOBUAT OTHET € 0100peH 3a u3naBaHe oT Ynpasurens Ha 17 mapr 2017 .
TNosichutennute Genexku oT cTpanuua 11 10 ctpannua 35 ca nepasienHa YacT oT HHAHCOBHS OTHET.

MuHarco8 omuem,
Bopxy koillmo cme u3ganu ogumopcku
golkaag c gama:

1_7 -03- ZM

~DpHIM u HHZ_Og:m, 004




Y Bwarapus 14 EOOJ
OTYET 3A MAPUYHHUTE MNMOTOLM
3a roanHara, npHkniousawa Ha 31 gekemspu 2016 r.

IMMAPUYHU NOTOUH OT ONEPATHBHA AEHOCT
IMeyan6a npeau gaHbun
Kopekuuu 3a paBHenue Ha neuanbata Mpeau AaHbUM C HETHHTE
NapH4HK FOTOLH
Henapuuuu:

AnopTH3auus Ha UMOTH, MALUHHKU H CHOPBIKEHHA

AMOpTH3aUHKs Ha HEMATEPHAIHH aKTHBU

Obe3uenka Ha UMOTH, MAIIHHH H ChOPBKEHHS M HEMaTepHaIHH
aKTHBH

[puxonu OT Haka3aTeNHU NUNBU

Pa3xonu 3a auxeu
Kopekuunu B o6opotHus Kanuran:

(YBeanueuune)/Hamanenue Ha ThProBCKWTE W APYrH B3eMaHHs
pa3xonu 3a ObaelIy nepuoau

(Hamanenne)'Y Bennuenue Ha TbProBCKMTE H APYTH 3a0bIKEHHS

[MosyueHH HaKa3aTENHU TIHXBH

IMnatenu nuxeu

[TnateHu nanbuM BLPNY AOXOIa
HeTnn napu4Hn noroun ot onepaTHBHATA RefiHOCT

NMAPHUYHU NMTOTOLH OT HHBECTHLUIMOHHA JEHHOCT
Fokynka Ha HMOTH, MALIHHN U CLOPBKEIIHS

Hernn napuunn
neiiHocT

noTouMn, M3INO0A3IBAHH B HHBECTHUHOHHA

MAPHYHH NOTOLH OT ®UHAHCOBA JEHHOCT
Mznnawaue na npusneuenu cpeacrsa
HeTun napu4us noroun, H3non3saHiu BbB P HHAHCOBA NeiiHOCT

Hetno (HamasieHne)/yBennyeHne HA NAPHYHHTE CPEACTBA H

NAPHYHHTE eKBHBAJIEHTH
APHYHH CPefCTBA H NAPHYHN eKBHBAJEHTH HA 1 stHyapH

VYnpasuren

DUHAHCOBHAT OTHET € 0A00peH 3a H3naBaHe oT Ynpasutens Ha 17 maj
TMoscuutenuure Genexkn ot crpatuua 11 1o ctpanyua 35 ca Hepasze

Codus
Per. N2 108

benexkn 2016 2015
(HeomnTHpaHa)
XU JG. Xun. ae.
47 185
7 322 320
8 22 22
7.8
431 -
5.2 (33) -
5.5 94 254
33 67
(30) (32)
33 -
(94) (254)
4) ()
755 560
7 (26) (33)
(26) (33)
(603) (533)
(603) (533)
126 6)
60 66
10 186 60

ATtuna Maspuauc
Arnac Koucyntuur ®CK QO[]
CueraBuren |

20
1Ha 4acT OT

Prisroafraien.
Bupxy koumo cme uszgaau ogumopcku

golinag c gama:

EY
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YII Bvarapus 14 EOOJ]
NMOSACHHUTEJIHU BEJIEXKH
3a ronunara, npukmoysawa Ha 31 nexkemspu 2016 r.

1. KopnopaTusna undopmanus

®unancosuaT otuet Ha YI1 Bvarapus 14 EOO/L (., [IpyxecTsoTo”) 3a ronuuara, npukmoysawa Ha 31 nekemspu 2016
r. e onobpen ot Ynpasutens Ha 17 mapt 2017 r.

YI1 buarapus 14 EOOJ] e enHonuuHO APYXECTBO C OTpaHHYeHa OTrOBOPHOCT, OCHOBaHO mpe3 2008 r., BmycaHo B
Toprosekus peructsp kuM AreHuns no snucsasusta ¢ EMK 200359635., cue cenanume rp. Codus, obmact Codpus,
bearapus u agpec na ynpasnenue rp. Codus, nn. [Tosurano 2, et. 5. @unancosara roamua Ha JIpykecTBoTo NpHKIIOUYBA
Ha 31 nexemBpH.

OcHoBHaTa AeHHOCT Ha ﬂpy)KeCTBOTO BKJIKOYBA M3rpaXKJaHE ¥ €KCIioatauus Ha BATbPHH NapKoBeE, MPOU3BOACTBO Ha
CICKTPHUYECKA EHEPrUs OT BB300HOBSIEMH CHCpFMﬁHM H3TOYHHLMH.

INpsixara komnanus-malika e Enen [puitn INaysp Buarapus EAJL, Buarapus.
Kpaiinara komnanus-maiika e Enen CIA, Utanus.

HpyxecTBoTo ce npeacTapnsea u ynpasassa ot ['eopruoc Managumutpny.

2.1 Ba3a 3a u3rorssue

DUHAHCOBUAT OTHET € U3rOTBEH Ha §a3a HCTOPHYECKA LIEHA.

DUHAHCOBUAT OTHET € NpeACTaBeH B GbArapcky JIeBa H BCHYKM NOKA3aTeNN Ca 3aKpbIIeHH A0 Haii-6auskuTe Xunsaa
Gbnrapcku Jiea (XU JIB.), OCBEH aKO € YIIOMEHATO ApyTo.

H3aBnenue 3a chorBeTCTBHE

DuHAHCOBHAT OTHET Ha [Ipy)ecTBOTO € M3TOTBEH B ChOTBETCTBHE ¢ MeKAYHAPOAHMTE CTAHAAPTH 33 (JHHAHCOBO
oTuuTaHe, npuetu ot Esponeiickus cvio3 (,MC®O, npuern or EC”). Otyetnara pamka ,,MC®O, npuetn or EC” no
CBbILIECTBO € OMpeiesieHaTa HauWoHanua cuetosoaHa 6aza MCC, npuern ot EC, pernamentupand chc 3akoHa 3a
CHETOBOACTBOTO M Ae(hHHHMpPaHH B T.8 OT Herosute JonbaHNTeNHH pasnopeatu.

2.2 O6o61menne Ha ChIECTBEHHTE CUETOBOAHH MOJHTHKH

a) lNpespbinane B yy:kpeCTPAHHA BATYTA

(DHHAHCOBUAT OTHET € NPEACTaBEH B GbArapcky feBa, KOATO € (hyHKUHOHANHATA BayTa U BANYTaTa Ha NpEACTaBsiHE Ha
Hpyxkecrsoto. Chenkute B uykIeCTpaHHa BayTa MbPBOHAYANHO CE OTPa3ABAT BB (YHKLMOHANHATA BanyTa Mo
o6MeHHMs KyPC Ha aTaTa Ha caenkara. MoHeTapHHTE akTHBH U TACHBH, IEHOMUHHPAHH B UYKAECTPAHHU BANyTH Ce
Npeu34UCIsBaT BbB yHKUMOHANHATA BanyTa, B KPas Ha BCEKH MeCeLl 110 3aK/I0YHTeN 1A obMeHeH Kype Ha Brarapeka
Hapona Batixa 3a nociieanus paboteH fieH 0T CbOTBETHHS Mecew. BcHUKM KyPCOBH PasfiMKM ce PU3HABAT B OTHETA 32
BCe0GXBATHUA 10X0A. HeMOHETapHHTE aKTHBH H MACHBH, KOTO CE OLEHABAT M0 HCTOPHYECKA LIEHa HA NPHACOHBaNHE B
YyXJECTPaHHa BaJlyTa Ce NPEBPbLIAT BbB (yHKUMOHANHATA BaNyTa 110 0OMEHHHA KypC KbM [aTaTa Ha MbpBOHA4aHaTa
caenxa (npugobusane).

6) Ipu3nasane Ha npuxoan

Ilpuxonute ce NpU3HABAT A0 CTENMEHTA, B KOATO € BEPOATHO HKOHOMHHECKH NOM3H 2 6BaT nosyuenH ot JpyKecTBoTo
H CymaTa Ha ipuxona Moxe 1a 6be HanekaHO OLEHEHa, HE3aBHCHMO OT TOBA KOTa € Nojy4eHo nnawaneTo. [IpuxoauTte
CE OUEHSBAT M0 CMPABENINBATa CTOAHOCT HA NMOMYYEHOTO MM IBVKHMO Bb3HarpaxaeHHe Ha 6a3a Ha JOroBOPEHHTE
YCNIOBHMA Ha MiallaHe, KAaTo CE W3KMOYAaT OTCTBNKM, pabatd W ApYrM HaHbUM BbpXy NponaxbuTe MIM MuTa.
JlpyecTBOTO aHanu3upa JOroBOPEHOCTHTE CH 3a NPOAAKOH criopes creuuduuHK KPUTEPHH, 3a a ONpeaenH Aanu
ZefiCTBA KATO NPUHLMNAN HJIH KaTo areHt. To e J0CTHTHAMO 0 3aK/oueHHE, Ye JeHCTBA KAaTO MPHHIIMNAN BBB BCHYKH
TakuBa jorosopeHoctH. Ipean na 6bae mpusMaT Npuxol, cieaHHTE crieuddUuHK KPUTEPHH 32 NpU3HABaHE TpAGBa
Cchllo na 6bAaT YAORNETBOPEHHU:
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2.2 O606menne Ha chLIECTBEHHTE CUETOBOAHH NOJHTHKHA (IPOIbIKEHHE)

6) Mpuznasane Ha npuxoau (MpoaLIKeHHE)

IIpodaxcou na enexmopenepzus
IMpuxoaute ce npusnasar B OT4eTa 3a BCEOOXBATHMS NOXOL Ha MecedHa 6a3a ce M3IMEPBAHE Ha eNEeKTPUYECTBOTO,
JOCTaBEHO Ha KIHEHTA.

IIpedocmassne na ycayau

[lpuxoaute OT NpenocTaBsHe HA YCNyrH ce NpU3HABaT Ha 623 HA €Tana Ha 3aBLPIIEHOCT HA CAEKATA KbM OTYETHaTa
nara. ETaneT Ha 3aBBPIIEHOCT Ha CAEKaTa ce onpeness Ha 6a3a Ha oTpaBOTEHHTE IO MOMEHTa YOBEKOYACOBE KaToO
MPOLUEHT OT o61IKMTE 4OBEKO4ACOBE, KOUTO lle Obaat orpaGotenu 3a Bcekn aorosop. Korato pesyatarsT ot caenkata
(zoroBopa) He MOke na Oblle HANEKIHO OUEHEH, NPUXOALT CE NMPU3HABA CAMO JOKOJKOTO H3BLPLICHUTE Pa3Xoiu
NOANENAT Ha Bb3CTAHOBABAHE,

TTpuxoou om nuxeu

[lpuxoauTe OT NAMXBH Ce OTHMTAT KaTO CE WM3MNOA3BA METOAA Ha e)EKTHBHMS JIMXBEH NPOLEHT, PeACTaBIsBALL
NPOUEHTET, KOHTO TOYHO AMCKOHTHPA OYaKBaHUTE ObACLUM NApUYHH [LIALIAHUMA 33 OYAKBAHMSA CPOK HA (YMHAHCOBMI
HHCTPYMEHT WJIK 32 N10-KpaThbk NEpHO/, KOTaTo € YMECTHO, 110 GanaHcoBata cTolHOCT Ha uHatcoBus akTHB. [TpuxoanT
OT JIMXBH CE BK/IOYBA BbB (JMHAHCOBUSA NPHUXO0/ B OTYETA 3@ BCEOOXBATHHSA AOXOL.

B) Jansuu

Texyw oanvk 8vpxy doxodume

TexywuTe AaHbYHY AKTUBH W MACHBH 33 TEKYLIUS W NPEAXOAHH NEPHOAH CE NPU3HABAT 110 CyMaTa, KOATO CE OYAKBA /1A
Obae Bb3CTAHOBEHA OT MM MUIATEHAa Ha NaHbLYHMTE BAacTH. [IpH W3uUKCeHHE HAa TEKYLUMTE NAWBUM CE Npujarat
DRaHBYHHUTE CTABKH H AaHBUYHUTE 3aKOHHM, KOHUTO Ca B CHJ1Ia HIIM CA B 3HAYMTENHA CTENEH MPUETH KbM OTHETHATa 1aTa.
PLKOBOACTBOTO aHanu3upa OTAENHUTE MO3ULMH B JaHbYHATA NEKNApauus, 3a KOMTO NPUAOKHMUTE AAHDBUHH
pasnopea6u ca NpeaMET HA THIKYBAHE H MPHU3HABA POBH3UH, KOTAaTO TOBA € YMECTHO.

TCK)’U.lMTC HaHBLH C€ MPU3HABAT AUPECKTHO B coOCTBEHHS KanmUTall MU B Apyrus BCeoOXBaTeH A0X0A (a He B neyanbure
H 3ary6wre), KOTaTo AaHBKBT CE OTHACA 10 CTATHM, KOUTO ca OMiH NPU3HATH AUPEKTHO B cobcTBEHHS KanuTan UM B
Apyrusa BCeoOXBATEH J0XOM.

Omcpouen danvk 6vpxy doxooume
OTcpoyeHHTe NaHBLM Ce NPH3HABAT M0 GanaHCcOBMA METOA 33 BCHUYKH BPEMEHHU PA3NUKH KbM OTYETHATA aTa, KOHTO
Bb3HUKBAT MEXKAY NaHBYHATA OCHOBA HA aKTHBHTE W NMACHBUTE U TEXHUTE OANaHCOBH CTOMHOCTH.

OTcpoueny JaHBYHK NACHBU CE MPU3HABAT 33 BCHYKM 06/1araeMu BPEMEHHH PAa3NMKH; OCBEH 1O CTENEHTA, 40 KOATO
OTCPOYCHHAT JaHBHEH MACHB Bb3HUKBA OT MbPBOHAYATHO MPU3HABAHE HA AKTUB WUITM NIACHB OT AaJIeHa CAENKA, KOSTO He
€ Gu3Hec KOMOHHALMS U HE BIMSE HUTO BBPXY CUCTOBOIHATA Neuanta, HUTO BbPXY ZaHbYHATA Nevanta uim 3ary6a KeM
MOMEHTA Ha U3BbPLIBAHE HA CAC/KATA.

AKTHBH N0 OTCPOUE€HH NaHBbUH CC MPH3HABAT 3a BCHYKH HaMalsieMH BPEMEHHH pasiiMKH, MPEHECEHHU HCU3MON3BaHHU
JNAaHBYHA KPEAWUTH W HEHU3MNOJA3BAHU NAHBYHHU 33[‘)’6", A0 CTEIMEHTAa, OO0 KOSAITO € BEPOATHO Na € Halule obnaraema
neyanba, CpeLly KoATO na 6baat M3NoA3BaHU HaManseMuTe BPEMCHHH Pa3fiuKH, MPEHECEHUTE HEUINOA3BAHU JaHLYHH
KPE€AHUTH U HEH3MONM3BAHUTE HAAHBYHH 3ary6u; OCBEH aKO OTCPOYECHHAT AaHBUYEH aKTHB Bb3HHKBA OT MbpPBOHAYAIHO
NpH3HaBaHe HAa AKTHB MAM NACHB OT AaleHa CAefKa, KOATO He € Ou3Hec KOMOMHAUMA M HE BAMAE HUTO BBpPXY
cueToBoAHaTa neyanba, HUTO BbPXY daHbYHATa neyan6a unu 3ary6a KbM MOMEHTa Ha U3BLPLIBAHE HA CACAKAaTa.

Ilpymecnaom H3BbPLIBA NPEryica Ha 6anancosara cToiHOCT Ha OTCPOUCHHUTE NaHBYHU aKTHBH KbM BCsKa OTHETHA AaTa
H s HaMaJjigBa 10 CTENEHTA, 10 KOATO BEUYE HE € BEPOATHO aa 6nae pe€anusupaHa noctaTb4Ha obnaraema nevanba, KoATO
Ja no3s0J1ABa UEAHA UK HacT OT OTCPOUEHHUS NaHbUYEH aKTHB Aa 6bae Bb3CTaHOBEH. HCﬂpH3HaTMTC OTCpPOY€HHU JaHDBYHH
AKTHUBH CC€ NpEpPa3rneKaaT KbM BCAKA OTHETHA AaTa M CE€ NPH3HABAT 0 CTENEHTA, A0 KOSTO € CTaHano BEPOATHO Ja obae
peanu3vpaHa 6baewa obaaraema neyanba, KOATO Aa MO3BOJH OTCPOYE€HHUA NaHBUYCH aKTHUB na 6bae Bb3CTAaHOBEH.
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2.2 O6o6menne HA ChINECTBEHHTE CYETOBOAHH NOJATHKH (IPOAbLKEHHE)

B) Jaubun (npoaviaskenue)
Omcpouen danvk 6vpxy doxodume (npodvascerue)

OTcpoueHuTe NaHBYHU aKTHBHM W MaCHBH CE OLEHABAT N0 JaHBLUYHMTE CTABKH, KOMTO CE OuakBa Aa ObIaT B cuna 3a
neprosa, B KOHTO aKTHBBT CE PEANTU3UPA HIIH NACUBBT CE YPEIH, Bb3 OCHOBA Ha IAHBYHHUTE CTABKH (M AaHBYHH 3aKOHH),
NeCcTBaluy MM BNE3NH B CUNIA, B 3HAYMTENHA CTENEH, KbM OTYETHATA JaTa.

OTcpoueHuTe naHbUM, CBBP3aHH ChC CTATUH, IPU3HATH U3BBH Nevanfata unu 3arybara, ce HpU3HABAT U3BLH Nevanbara
unu 3ary6ara. OTcpoueHHTE JanbLM CE TPU3HABAT B 3aBUCHMOCT OT CBbP3aHATa C TAX CAE/Ka U B ApYTHS BceobXBaTeH
NIOXOl, HAM AUPEKTHO B COGCTBEHHS KaruTa.

JlpyKecTBOTO KOMNEHCHPA OTCPOMEHH NaHLYHK AKTHBH W MACHBH CamO TOraBa, KOraTo MMa 3aKOHOBO MpaBo Ja
npucnanga TeKylWH JaHbYHH akTHUBK CPElly TEKYUIM AaHbYHH MACHBH M OTCPOYEHMTE AAHBYHH AKTMBU M MaCHBH ce
OTHACAT A0 AAHbUM BLPXY JOXOAA, HAMTOKEHU OT €AHH M Cbll AAHbYEH OPraH 3a €JHO W ChLIO JAHBYHO3AABIKEHO
NpeanpusTHeE.

Hanvk evpxy dobasenama emotinocm (AC)
TlpuxoauTe, pasxoauTe U aKTUBHTE ce npusHasar HetHo oT JUIC, ¢ U3KNIoYeHHE Ha ClydanuTe, KOraTo:
e JJIC, Bb3HHKBALL HpPH MOKYNKa HA aKTHBH MJIH YCAYTM HE € BL3CTAHOBMM OT AAHBYHUTE BIACTH, B KONTO
cayyait JIJIC ce npusHaBa kaTo 4acT OT LieHaTa Ha NPUACOMBAHE Ha aKTHBA MM KAaTO YacT OT ChOTBETHATa
pa3sxoiHa NO3MLMs, KAKTO TOBA € YMECTHO; U
® B3EMAHMATA W 3aAb/DKEHHATA, KOUTO ce OTYUTAT ¢ BKmoveH JJIC.
Hetnara cyma na JIIC, Bb3cTaHOBMMA OT MIIH ABJIKMMA HA IAHBYHUTE BAACTH, CE BKIIOYBA B CTOMHOCTTA HA B3EMAHHATA
HJIH 3ab/DKEHHATA B OTHETA 33 (UHAHCOBOTO CHCTOSIHUE,

r) ®HHAHCOBH HHCTPYMEHTH — ITbPBOHAYAIHO NPH3HABAHE H NOC/IEABALIO OLEHABAHE
e  (MHuHAHCOBH aKTHBH
ITupBonauanHo npuiHaBane

®unancosnte akTueu B o6xsara Ha MCC 39 Quunancosu uncmpymenmu: npuznasane u oyensiéane ce knacupuumpar
KaTo (JMHAHCOBM AKTHBH, OTHMTAHH 10 CIIPABEUINBA CTOMHOCT B neyan6ara iy 3arybarta, M KaTo 3aeMH H B3eMaHUsl,
HJIM KaTO WHBECTHUMH IbPXaHH 10 NaNek MW KaTo (MHAHCOBM aKTUBM Ha pa3nojioxeHHe 3a nponax6a, HAM KaTto
JepUBATHUBH, ONPEAE/NCHH KAaTo XEKHPaUIW HHCTPYMEHTH NpH edekTHBHO XeIXKHpaHE, KaKTO TOBA € f0-YMECTHO.
JpykecTBoTO ONpenens knacK(UKAUMATA HA CBONTE (PHMHAHCOBH AKTHBH NPH NBPBOHAYATHOTO MM [PHU3HABAHE.

DHHAHCOBHTE aKTHBH CE MPHU3HABAT TbPBOHAYAIHO M0 CPABEANMBATA UM CTORHOCT, MIIOC, B Clyyail Ha NHBECTHLIMH,
KOUTO HE Ce OTHMTAT [10 CpaBeIMBa CTOHHOCT B neyanbarta wiu 3arybarta, pa3xoA1Te MO CAENKATA, KOMTO CE OTHACAT
NPAKO KbM NpUAOOHBAHETO Ha PHMHAHCOBHS aKTHB.

IMoxynkuTe MM npoaan6u Ha GHHAHCOBH AKTHBH, YHHTO YCNOBUS M3UCKBAT NPEXBbPIISHETO HA AKTHBA NPE3 NEPHON
OT BpeMe, yCTaHOBeH OGMKHOBEHO C HOpPMaTHBHA pasnopenba uny NeiicTpalua NpakTHKA Ha ChOTBETHHS Nasap (peIoBHHU
TMOKYTKH), Ce NPU3HABAT Ha aTaTa Ha ThpryBaHe (CAENKaTa), T.. Ha 1aTata Ha KoATo JIpyecTBOTO Ce € aHraxupano
Ja KynM WM npojase akTiBa.

®unancoBuTe akTHBY Ha JIpykecTBOTO BKIIOYBAT MAPHYHK CPEACTBA M NAPHYHU €KBUBANEHTH M THPrOBCKM H APYTH
B3eMaHHs.

IMocneasaio oueHsBane
TNocnenpaioTo oueHABaHe Ha PUHAHCOBUTE AKTHBU 3ABUCH OT TAXHATA KilacH(HKALMS, KAKTO CEABA:

3aemu u ezemanun

3aeMuTE ¥ B3IEMAHUATA Ca HEAEPUBATUBHH (MHAHCOBH aKTHBU C (MKCUPAHH KM ONPEACANEMH MALIAHUS, KOUTO HE Ce
KOTHpaT Ha axkTHBEH mnasap. Cnel MbPBOHAYANHOTO MM MpPH3HABaHe, 3a€MHTE M B3EMAHMUATA CE OLEHABAT IO
aMOPTH3MPaHa CTOHHOCT, C H3MON3BAHETO HA METO/A HA ehekTHBHUA nuxBeH npouenT (EJIIT), namanena ¢ npouamnsaTa
32 oBe3leHka. AMOPTH3HPAHATA CTOMHOCT CE H3HHC/ABA KATO CE B3EMAT [0 BHUMAHUE BCAKAKBH JMCKOHTH HITH IPEMHU
npu Npuao6MBaHETO K TaKCH, WIH Pa3XOaH, KOMTO ca HepasaenHa vact ot EJIT1. Amopruaauusta no EJIIT ce Bkntousa
BbB (JMHAHCOBMTE NPUXOAM B OTYETA 32 BCEOOXBATHUS NOXOA. 3arybute, BL3HHKBALLH 0T 06e3leHKa, ce fpu3HaBsar B
OTHETa 32 BCEOOXBATHUSA AOXO KATO APYTH Pa3XxoaH.

13



Y11 Buarapus 14 EOO/
NMOACHHUTEJHU BEJEXKH
3a roausara, npukiousawa Ha 31 nekemspu 2016 .

2.2 O0001enne Ha ChLIECTBEHRTE CYETOBOXHH MOJMTHKH (mpoab/mKenne)
r) PHHAHCOBH HHCTPYMEHTH — MHPBOHAYATHO MPH3HABAHE H NMOC/1EBALIO OUEHABaHE (TIPOAbIKEHHe)
e  (DuHaHcOBH aKTHBH (NPoAbIAKeHHE)

Otnucsane
®yHAHCOB aKTHB (MK, KOTATO € MPHIOKHUMO, YacT OT JMHAHCOB aKTHB MJIH YaCT OT rpyna oT CXOAHH iUHAHCOBH
aKTHBH) C€ OTIIMCBA, KOTaTo:

JOTOBOPHHTE NMpaBa BbPXY NMapH4YHUTE NOTOLUM OT (PUHAHCOBHSA AKTHB CA U3TEKIH;

JOroBOPHUTE NpaBa 3a Noy4aBaHe Ha MapHYHU NOTOLUM OT (PUHAHCOBHA AKTHB Ca MPEXBLPIEHH MK
Jlpy*ecTBOTO € NpHeno 3aNbMKEHHETO 1a TUIATH HAITBIIHO NONY4YEHHTE NAPHYHH NOTOLM Ge3 ChlIeCTBeHa
3a6aBa KbM TpeTa CTpaHa 4pe3 CopasyMeHHE 3a NPEXBBLPAsHE; NP koeTo (a) JpykecTBOTO € NPeXBLPINIO B
3HAYHTENHA CTENEeH BCUYKH PUCKOBE M MONI3H OT COGCTBEHOCTTA BLPXY (PMHAHCOBUS aKTHB; HAH (6)
JIpy’KecTBOTO HHTO € NPEXBBLPIUIIO, HUTO € 3aNa3nilo B 3HAUUTENHA CTEMEH BCUYKH PUCKOBE U M0A3H OT
coBCTBEHOCTTA BBPXY (PMHAHCOBUS AKTHB, HO HE € 3aNa3U/I0 KOHTPOA BhLPXY HEro.

Korato JlpyxecTB0TO € NpexBLPAKIIO I0rOBOPHHUTE CH PaBa 3a 10/1y4aBaHe Ha NapHuHH NOTOLH OT PUHAHCOBUS AKTHB
HJIM € BCTBITUJIO B CNOPa3yMEHHE 3a PEXBLPAAHE H HUTO € NPEXBBPANIIO, HUTO € 3aNa3iio B 3HAYUTESIHA CTENEH BCHUKK
prckoBe U nonsu oT coGCTBEHOCTTa BbPXY (PMHAHCOBHSA AKTHB, HO € 3aNa3sHiIo KOHTPONA BLPXY HEro, TO NMpPoab/Kasa
N3 MpH3HABA NPEXBbPACHUA (PMHAHCOB aKTHB JI0 CTEMEHTA HA MPOABIKABALLOTO CH y4acTHeE B Hero. B To3u caywaii
NpyxecTBOTO NpU3HaBa H CBLP3AHOTO 3abikeHHE. [IPeXBBPAEHHUAT AKTHR U CBBP3AHOTO 3AbIKEHHE Ce OLEHSBAT HA
6a3a, koaTo OTpa3sBa NpasaTa U 3a0bIKEHUATA, KOUTO JIpyKECTBOTO € 3ana3uio.

Crenenta Ha MPOAB/IKABALIOTO Y4acTHE, KOSTO € NOR (opMaTa Ha rapaHuUMs 3a IPEXBLPICHNUS aKTHB, CE OLEHABA MO
No-HUCKaTa OT MbpBOHAYaNHaTa GanaHcoBa CTOMHOCT Ha aKTHBA W MAKCHMA/HATA CTOMHOCT Ha Bb3HArpakIeHHETO,
KOETO MOXE J1a Ce HaNnoku Aa 6be Bb3cTaHOBEHO OT [lpy®)ecTBOTO.

O6e3uenka Ha GHHAHCOBH AKTHBH

KbM Beska oTyeTHa nata JIpykecTBOTO NpaBu MpeueHKa and ChUIECTBYBAT oGSKTHBHM AOKA3aTeNCTBa, Ye aajeH
(UHAHCOB aKTHB MIM rpyna OT (MHAHCOBM AKTHBU MOk 1a ¢ ofesueHeHa. DUHAHCOBMAT aKTHB WX rpynata oT
¢huuancoBy akTHBY ce cunTa 3a 06E3LEHEHa, KOraTo ChLUECTBYBAT OGEKTHBHHU 0KA3aTENCTBA 3a 06E3LEHKA B pe3yaTaT
Ha eIHO WAW noBeye CbOMTHA, KOUTO Ca BB3IHUKHAIK Clel MbPBOHAYANHOTO MpH3HABAHE Ha akTHBA ("CLOMTHE 3a
noHecena 3aryGa”) 1 Toa c6UTHE 3a NoHeceHa 3aryba Oka3Ba BIHAHUE BBPXY OUAKBAHHUTE GbIEIH NapH4YHH NOTOLH
OT (hHAHCOBHS AKTHB WM TPYMaTa OT (JMHAHCOBH aKTHBH, KOUTO MOTaT 11a GbAaT HaneXAHO olieHenu. [lokasaTencTsara
3a obe3ueHka MOraT Aa BKAIOYBAT HHANKALIMM, Y€ ATBKHALM UM FPYNa OT ANbKHULIM U3MHTBAT CEPHO3HU (PHHAHCOBH
3aTPYAHEHHS WITH Ca B HEH3NBIHEHHE WM POCPOUNE NPH M3MNALIAHETO HA TMXBH MM [MABHUUH, UTH BEPOATHOCT Aa
06ABAT HEMIaTe)0CNoCOBHOCT/CEBPX3ANTLKHANOCT HIM A3 NPEANPHEMAT (MHAHCOBA PEOPraHU3aLMA, WM KOraTo
HabMoONaBaHU JaHHW WHAMKMPAT H3MEPHMO HAMAIEHWE B OYaKBAHWTE GbAEWM NMapHYHM NOTOUM, KATO HAnpHMep
TNPOMERH B MPOCPOYUATA UM HKOHOMHYECKH YCJIOBUS, KOMTO Ca CBbP3aHH C HEU3ITBLIAHEHUSA OT CTPaHA Ha JUTbKHULIUTE.

Dunancoeu AKmMuel, omuyumanu o amopmusupana cmotiHocm

3a (MHAHCOBM aKTHBH, OTHMTAHU MO AMOPTH3UPAHA CTOMHOCT, JIpy’ECTBOTO NMBLPBO MPELEHABA NANM ChIUECTBYBAT
O0OEKTUBHH [10KA3aTENCTBA 3a 06e3LeHKa MHAMBHAYAIHO 32 PMHAHCOBY AKTHBH, KOMTO Ca ChLUECTBEHH NOOTAETHO HIH
KONEKTHBHO 33 (PUHAHCOBM aKTHBH, KOMTO HE Ca ChUIECTBEHH MOOTAENHO. AKO Ce ONpENENH, Y€ HE ChLUECTBYBAT
0GeKTHBHY 10Ka3aTeNcTBa 3a 00e3leHKa Ha MHAMBMAYANHO OLUEHABaH (DMHAHCOB aKTHB, HE3ABMCHMO Oalu TOH e
CBLUECTBEH HJTH HE, AKTHBBT CE BK/TIOUBA B IPyNa OT (JUHAHCOBM AKTHBH ChC CXONHH XapaKTEPUCTHKK HA KPEMTEH PHCK
M Ta3u rpyna oT (MHAHCOBH AaKTHBYU Ce OllEHsBA 32 00e3leHKa HA KOMEKTHBHA 0a3a. AKTHBH, KOHTO Ca OLEHEeHH 32
oe3tieHka MHAMBHAYANHO U 33 KOHTO 3ary6ara oT ofe3LeHKa e M NpoALkapa 1a Gbae MpU3HABAHA, HE Ce BKIIOYBAT B
KOJIEKTUBHATA OLEHKa 3a o0e3ueHKa.
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2.2 O6o01menne HA CHIIECTBEHHTE CYETOBOAHH NOJIMTHKH (MPOAL/IKEHHE)
l') (DHHaHCOBH HHCTPYMEHTH — l'l'l:pBOHa‘laJ'lHO NMpH3HaABaHe H NOoC/JIeABAIL0 OUEeHABAHE (nponbmxeuue)
L4 q’llHaHCOBH AKTHBH (“pOll'bJ'l)KeHHe)

Obe3uenka Ha hUHAHCOBH AKTHBH (MMPOABLIKEHUE)

AKo cblIECTBYBAT 00€KTHBHH JOKA3aTENCTBA, Y€ € Bb3HHKHANa 3aryba oT o6e3lienka, cymara Ha 3arybara ce oueHssa
KaTo pasnukata mexay 6anaHcoBata CTOHHOCT Ha aKTHBA M CEralllHaTa CTOHHOCT Ha OYakBaHWTe GBAEINM MapHYHH
noTouH (KaTo ce H3KMOYBAT 6bAeLL oyakBaHH 3ary6H 1o 3aeMu, KOUTO BCE OLUE He ca noHeceHH). CeralliHaTa CTOMHOCT
HA ouakBaHuTe OblEWM NMapuU4HH MOTOLM CE AMCKOHTHPA NO MbPBOHAYANHWA e()eKTHBEH JMXBEH MPOLEHT Ha
(unancoBuTE aKTHBH. AKO 3a€M MMa IU1aBaLll JIMXBEH MPOLEHT, NPOLEHTHT Ha AMCKOHTHPAHE 32 OLIEHKa Ha 3ary6ata oT
obe3ueHKa NpeAcTaBIsBa TEKYIHUAT eeKTHBEH AUXBEH MPOLIEHT.

BajiancoBata CTOHHOCT Ha aKTHBA CE HAMaABa YPe3 W3MOM3BAHE HAa KOPEKTUBHA CMeTka M cymara Ha 3arybara ce
NpU3HaBa B OTYeTa 3a BceoOxBaTHuA noxoa. [IpuxoanTe oT AMXBU NPOABLIKABAT A2 Ce HAYMCAABAT BLPXY HAMAJIEHaTa
Ganancosa CTOHHOCT KaTo CE M3M0/13Ba IMXBEHHSA MPOLIEHT, KOWTO € U3M10J13BaH 3a AMCKOHTHPAHE Ha ObAeIMTE NapuyHH
NOTOLH 32 LENUTE HA OLEHKA Ha 3arybaTa ot obesueHka. [TpUXOAHTE OT IMXBU Ce OTPa3ABaT KaTo YacT OT PUHAHCOBHTE
NPUXOIHX B OTHETA 32 BCeoOXBATHUA 0X04. 3aeMHTe, Hapel CbC CBbP3aHMTE C TAX MPOBH3HH, CE OTIMCBAT, KOTaTo He
CbLIECTBYBA PEATHCTUYHA BB3MOXKHOCT Te 1a 6baat chOpaHy B GbAcwue n BcHukH 06e3nedeHus ca peann3upaiy M ca
Gunn npexsbpnienn Ha JlpykecTBOoTO. AKO B MOCcieABalla roAnHa, cyMaTa Ha O4akBaHara 3aryba ot obesueHka ce
YBENIH4HM UK Hamanee, nopany cbOMTHE, B3HUKBALIO CEA NPU3HABAHETO Ha 06e3LEeHKaTa, N0-paHo NpuU3HaTaTa 3aryba
oT obe3leHKa ce YBENMUYaBa MM HaMalABa upe3 KOPEeKUMs B KOPEKTMBHATa cMeTka. Ako 6BAEIIO OThHCBAaHE Obie
Bb3CTAHOBEHO Ha MO-KhCEH €Tar, Bb3CTAHOBSABAHETO CE NMPH3HABA B OTYETA 33 BCeOOXBATHHS I0XO.

e (DHHAHCOBH NMACHBH

IupBonavanHo NpH3HaABaHe N oUeHABAHE

®unancosute nacue, B obxpara Ha MCC 39, ce knacuduuupar xato (HHAHCOBU NacHBH, OTMMTAHH MO CNPABEMINBA
crofiHocT B nevanbara unu 3arybata, MAM KaTo 3a€MH M MPUBIEYCHN CPEACTBA, WM KATO AEPHBATHBH, KOMTO Ca
e(EKTUBHH XEMKUPALIM HHCTPYMEHTH, KAaKTO TOBA € NO-YMECTHO. JIpy»®ecTBOTO ONpeaens knacH(puKaumuaTa Ha CBOUTeE
(HaHCOBY MacHBH NMpPH MbPBOHAYAIHOTO UM TPH3HABAHE.

(®uHAHCOBHUTE MACHBK CE TMPH3HaBaAT ITbPBOHAYANHO NO CNpaBEANMBATA MM cToiiHocT, mmoc, B Cﬂy‘laﬁ Ha 3ac€MH H
NPHUBJCHCHH CPENICTBA, PA3XOAHUTE MO CAENKATA, KOUTO CE OTHACAT NPAKO KbM anﬂOGMBaHCTO Ha (l)MHaHCOBHﬂ nacHs.

(P1HAHCOBHUTE MAaCHBH Ha HPY)KCCTBOTO BKAIOYBAT TbPrOBCKU U APYTH 3a0b/IKCHUA U AUXBOHOCHH 3aEMH.

[MocneaBauio ouexnsane

[MocnensauoTo ouexsisane Ha (I)HHaHCOBMTC IMMacHBYH 3aBUCH OT TAXHAaTa KHaCH(l)HKauMﬂ, KaKTO cneasa:

3aesu u npusnesenu cpedcmsa

Cnen nbpBOHAYANHOTO UM MPU3HABAHE, 3aEMUTE M NPHBJICHEHHTE CPEACTBA CE OLEHSBAT MO aMOPTHIHPAHA CTOMHOCT
npu usnonssade Ha Metoza Ha EJIIT. [Neuan6ute u 3arybute ot 3aemu ¥ NpUBIEYEHH CpeACTBA CE MPU3HABAT B OTYETA
3a BceoOXBaTHUs IOX0J1, KOTaTo MaCUBBT CE OTMUCBA, KAKTO H 4PE3 MPOoLeca Ha aMOPTH3ALHS.

AmMopTH3MpaHaTa CTOHHOCT Ce M34MC/IABA KAaTO CE B3EMAT 0] BHHMAHHE BCAKAKBY AUCKOHTH HJIM MPEMHM MPH
npva0GMBAHETO U TAaKCH, MM PasX0lH, KOUTO ca Hepasaenna vact ot EJI[T. Amoptusaunsta no EJIM ce Bkmousa pbB
¢yHaHCOBHTE Pa3X0AU B OTHETA 33 BCEOOXBATHUSA JOXOL.

OrnucsBane
DHHAHCOB NAcHB Ce OTMHKCBA, KOraTo TO € MOraceH, T.e. KOraTo 3aXbiKEHHETO ONpPEaeieHo B 10r0BOPa € OTIAIHANO0
WK € aHYJHPaHO WIIH CPOKBT MY € U3TEKBJL.

Koraro ChUICCTBYBALI dechos nacuB Oblie 3aMEHEH C Apyr OT CbLUHA KPEAUTOP NPHU 3HAYUTEIHO pa3iuYHU yCIOBUA
HJIK YCJIOBHATA Ha CBHLUCCTBYBalUlUA MNMacHB 6baaT CblUECTBEHO MO}IHCbHquaHH, Ta3u 3aMgHa UIH MOllMl'lJMKauHﬂ ce
TPETHpa KaTO OTMHCBAHC HA MbPBOHAYANHUSA MMACKB Y NIPU3HABAHE HA HOB MacHB, a pa3MKaTa B CbOTBETHUTE 6anancosu
CTOHHOCTH ce Nnpy3Hasa B OTYETA 3a BCe0OXBaTHHA IOXOL.



Y11 Bwarapusa 14 EOOJ
TNNOACHHUTEJIHU BEJIEXKH
3a roauxara, npukmoysauia Ha 31 nexemapu 2016 T.

2.2 O606menne HAa CHIMECTBEHHTE CUETOBOAHHA NOJHTHKH (MPOXb/IKeHHE)

n) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

®uHaHCOBMTE aKTHBM M (BMHAHCOBHTE NACHBM CE KOMIEHCHUPAT M HETHATA CyMa CE MPEACTaBs B OTYETA 32 (JUHACOBOTO
CBLCTOAHHUE, KOraTo M CaMo KOraro, € HalluLe IOPUANYECKH YIPAXKHAEMO M1PaBO 3a KOMIEHCHPaHEe Ha MPH3HATUTE CYMU
u JIpy:ecTBOTO MMa HaMEPEHHE 3a ypexIaHe Ha HeTHa 6asa, UM 32 ENHOBPEMEHHO PEaiM3MpaHE HA AKTMBMTE M
ypekaaHe Ha MacuBUTE.

e) OuensBaHe Ha cnpaBeaHBa cToiiHOCT

NpyxecTBoTo He oTYMTA HHHAHCOBM W HE)UHAHCOBM aKTHBH M MACHBH MO CMPAaBEANUBA CTOMHOCT. DHHAHCOBUTE
MHCTPYMEHTH Ha APYXKECTBOTO Ca KPaTKOCPOMHU M TAXHATA OTHETHA CTOMHOCT HE CE CYMTA, Y€ Ce pasiuuaBa oT
CrnpaBeaiuBara CTOHHOCT.

Crpasennusara cTofiHOCT € LeHaTa, koaTo Gu Guna nonyueHa oT nponax6a Ha AKTHB MAK MIATeHa 3a NpexBbpAsHE Ha
nacuB B obuuaiiHa Clenka MeXAy NMa3apHH y4aCTHHUM KbM [aTata Ha oueHkata. OUEHABAHETO MO CNpaBeIBa
CTOfiHOCT ce Gasupa Ha TMpEANONOXKEHHETO, HE CHENKATa 3a NpoAaxba Ha aKTUB WM NPEXBLPISHE Ha Macus ce
OCBLIECTBSBA:

®  Ha OCHOBHHS Na3ap 3a CbOTBETHHSA aKTHB WK TaCUB, UIH
®  NpH OTCHCTBUE HA OCHOBEH Ma3ap, Ha Half-H3roAHM Na3ap 3a ChOTBETHHSA aKTHB MM MaCKB.
OcnoBuuaT unu Haii-nsroanusT nasap tpa6ea na 6bae nocTuien 3a JlpyxectBoTo.

CnpaBeanuBata CTORHOCT Ha aKTUB MM NIACUB CE OLICHABA KATO CE NPABAT MPEANONOKEHHS, KOUTO MA3APHU yHACTHULIM
6uxa HanpaBUNK [P ONPEAENSHE HA LIEHATa HA AKTHBA MW NTACHBA, KATO CE NPUEMA, Y€ Te AeHCTBAT B CBOS HaH-106bp
MKOHOMHYECKH MHTEpEC.

OuensBaHeTo Ha ClpaBe/LTMBATA CTOHHOCT Ha HEe)UHAHCOB aKTHB B3EMa NPEIBH CMOCOBHOCTTA HA MA3apeH YYacTHHK
12 reHepupa HKOHOMMYECKH M3TO/IM OT H3MON3BAHETO Ha aKTHBA cropes Hall-edyekTiBHATa ¢ Haii-1o6para My ynorpe6a
I OT npoaaxGaTa Ha akTHBA Ha JPYT Ma3apeH y4acTHUK, KOHTO LUE H3MOoN3Ba aKTHRA CNopen Hail-ed)eKTHBHATA U Hail-
nobpara My ynotpe6a.

ﬂpy)KCCTBOTO H3N0N3Ba OLUECHUTENCKH METOAU, YMECTHH MpH ofcroaTencrsara, 3a KOWTO UMa AOCTATbYHO HaHHH 3a
OLEHABAHE Ha CrpaBeAN1BaTa CTOHHOCT KaTo ce MAaKCHMH3HMPA H3MNOJ3BAHETO Ha NOAXoAAWM HabonaBaHy BXORALLY
IaHHH ¥ CE CBEX.a 10 MUHUMYM H3M0J3BAaHETO Ha HEHAOMI01aBaH| BXOASALIM OAHHU.

Bceuuku akTHBM M nacHBH, KOWTO Ca OLEHEHH MO CMPABE/JINBA CTOMHOCT WM 33 KOUTO CE H3UCKBA OMOBECTABAHE HA
CTPaBE/IMBA CTORHOCT BbB (PUHAHCOBMS OTHET, Ca IPyMUPAHU B KATErOPHHM CHIOpEX iepapXxMsTa Ha CTpaBEANHBATA
CTOIHOCT, KaKTO € OMHCAHO 10-10JY, Bb3 OCHOBA HA HAN-HHCKOTO HMBO W3MNON3BAHM BXOALLM JAHHH, KOUTO MMAT
3HAYMUTEIIHO BIHAHHE NPU OLIEHABAHETO Ha CNpaBeUIMBaTa CTOMHOCT KATO UANO:

e Hupo 1 -H3non3sar ce koTHpaHH (HEKOPHUTUPaHH) LieHM HA AKTHBHY NMA3apH 3a MACHTHYHY aKTHBH HIH NaCHBU

° Huso 2 - anIlal‘aT CC OLUECHHTENCKH METOIAH, NPH KOUTO Hal-HUCKOTO HHBO M3MOJ3BAHH BXOASLLH JIaHHH,
ChLUECTBEHH 3a OLIEHKATA [0 CNpaBeAMBa CTOHHOCT, ca HabaoaaBaHu WK MPAKO, HIIH KOCBEHO

o Hugo 3 — U3nonssar ce oueHnTencku METOIH, NMPH KOUTO Haii-HUCKOTO HHUBO M3MOJI3BAHU BXOISLUK NAHHH,
CBLLUECTBEHH 3a OLIEHKATa MO CnpaBelIMBa CTOHHOCT, ca HeHablogasaHu.

3a uenuTe Ha ONOBECTABAHETO Ha clpaBeyiiBaTa CTOWHOCT, ,ﬂp)')i(CCTBOTO onpeaens pasnUyHy KjlacoBe aKTHUBU H
MacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XApPaKTEPHCTHKH H PHCK W OT CbLOTBETHOTO HHUBO OT ﬁepapxuﬂTa Ha
clipaseaiuBarta CTOIHHOCT, OnucaHa rno-rope.

) OcHoBeH KanuTan

OCHOBHHSAT KanuTa e NpEACTaBeH M0 HOMUHANHATA CTOMHOCT HAa U3AAJCHHUTE W MiaTeHu Asnose. [locThnieHusTa oT
H3AaNEHH NAN0BE HAA TAXHATA HOMUHAIHA CTOHHOCT C€ OTYMTAT KaTo npemm‘inu pe3epsu.
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IMMOACHHUTEJIHU BEJIEXKKH
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2.2 O6o0menne Ha chINECTBEHHTE CYETOBOAHH NMOJATHKH (NPOABKEHHE)
3) UmotH, Mamiuyu 1 cbopbikeHnn

HmoTHTe, MAKMHKUTE M CLOPBIKEHHUATA CE OTUHTAT [0 UEHA Ha NPUIOGHBaAHE, HAMAEHA C HATPYTAHUTE AMOPTH3ALIHH 1
HaTpynaHuTe 3ary6u ot obe3uenka, ako uma Takua. LieHarta Ha npuaobuBane BKIOUBA M PasXo/i 3a MOAMAHA Ha YacTH
OT MAlIMHUTE U CHOPBIKEHHATA M PAINOAM MO 3aEMU 10 ABJITOCPOHHH AOrOBOPH 32 CTPOMTENCTBO, NPH YCIOBHE, Ye
OTroBapAT HAa KPUTEPUMTE 3a PU3HABAHE Ha akTHB. [1pn U3BBPLIBAHE Ha PA3X0/H1 3a OCHOBEH NPETe Ha MaLMHA H/UIH
CLOPBKEHHNE TE Ce BK/IO4BAT B GallaHcoBaTa CTOMHOCT HA ChOTBETHUS aKTHUB KaTo pa3xoaW 3@ NOAMSHA, NPH YCIOBHE
Y€ OTroBapsAT Ha KPUTEPUMTE 3a IPH3HABAHE Ha akTHB. BeHuKH APYrH pasxoau 3a peMOHT M MOJUIPbKKA CE NPU3HABAT
B OTHYeTa 3@ BCEOOXBATHUSA IOXOA B NEPHOLA, B KOMTO Ca U3BLPLUEHH,

Amopmaauume ce u3uucnsasar Ha 6a3a Ha NUHeliHUs MeTon 3a CpOKa Ha MO0JIC3HNUA XUBOT HA AKTHBHTE, KOUTO ca
ONpEAENCHU KAKTO cneaBa:

Crpanu 25 roauHu
MatunHy, chopbikenus u obopyasane 20-25 roaunn
Jpyru nbarotpaiiHu MatepyanHi akTUBY 7-22 ronuHu

MMoT, MalMHAa ¥ CHOPBXKEHUE Ce OTNHCBA NPH MpoaaxbaTta My WIM KOTaTO HE CE OYAKBAT HHKAKBM Obaeiu
HKOHOMHMYECKHM HM3roAM OT HEroBOTO H3M0A3BaHe WIIM npu ocsoboxcaaBaHe oT Hero. [leuanbute unu 3ary6ure,
BBL3HMKBAIM NPH OTIMCBAHETO HA aKTHUBA (MPEACTABNABALILN PA3NMKATa MEXKAY HETHUTE MOCTHIIEHHS OT fpoaaxbara,
aKo MMa TakuBa, H 6anaHcoBaTta CTOMHOCT Ha aKTHBA) Ce BKJIIOYBAT B OTYETA 32 BceOOXBATHHA NOXOM, KOTaTO aKTHBLT
Obae oTnucaH.

B kpas Ha Beska (MHaHCcOBA roAMHA CE M3BBPLIBA NPETE Ha OCTATBYHUTE CTOHHOCTH, 0E3HHA KHUBOT ¥ NIPUAAraHHTE
METOJH Ha aMOPTH3aUMsl HA aKTHBMTE W aKO OYAKBAHWATA CE Pa3iMuaBaT OT NPEAXOAHHUTE NMPUOAMINTENHH OUSHKH,
NOCAENHUTE CE NPOMEHAT B GbAELUM NEPHOIH.

u) Pa3xoau no 3aemn

Pasxoau no 3aemu, MpAKo CBbP3aHH C NMPUIOGHBAHETO, U3IPAKAAHETO MAH MPOMUIBOACTBOTO HA AKTHB, KOMTO MO
HEOGX0AMMOCT OTHEMA 3HAYHTE/NIEH MIEPHOLL OT BPEME, 3a [1a Ce NOArOTBH 32 NPEAHAIHAYEHUETO CH MK 3a npofakbara
CH, C€ KanuTaNu31paT KaTo 4acT OT HEroBaTa LieHa Ha NpuaobuBate. Bcuuky Apyry pazxo/u 110 3aeMH CE OTHUTAT KaTo
pa3xoll B NepHoAa, B KOHTO Bb3HUKBAT. Pa3xonuTe no 3aeMu BKIIOUBAT TMXBUTE U APYTH pa3Xxoau, kouto JlpykecTsoTo
M3BbPLIBA BbB BPb3Ka C [0JIy4aBaHETO Ha MPUBJEUEHN CPEeACTBa.

ii) HemaTtepHaiHH aKTHBH

Hemarepuanuute akTuBM, NpUAOGHTH OTAENHO, CE OLUEHABAT MbPBOHAYANHO NO UeHa Ha npuaobusaue. Cien
'bPBOHAYANHOTO NPH3HABAHE HEMATEPHANTHUTE aKTHBH CE OTYMTAT F10 LieHa Ha MPUOoGHBaHe, HaMANEHa C HATPYNAHHTE
aMOpPTH3ALMHK W HaTpynaHuTe 3arybu oT obe3leHka.

[Tone3HuaT »KUBOT Ha HEMATEPHATHNTE aKTHBH € OMNPEACNECH KaTO OrPaHUYEH, KaKTO ClieABa:

Hemarepuanuu aktusu 20-25 roauuu

HemaTepnanunTte akTUBH C OrpaHH4eH NMOAE3EH XKUBOT CE aMOPTH3MPAT 3@ CPOKA Ha MONE3HUA MM KHBOT H Ce TecTBaT
3a obe3LeHKa, KOraTo ChUIECTBYBAT HHIMKALMH, Ye CTORHOCTTa MM € ofe3ueHeHa. AMOPTH3ALMOHHUAT NMEPUOA H
METOXBT 33 aMOPTH3ALINS HA HEMATEPUAIHUTE aKTHBH C OTPAHUYEH MONIE3EH KUBOT CE NPErnexkaT Hail-Manko B Kpas
Ha Beaka (uuancosa roavsa. IMpomennte B ovakBaHus MOJME3CH KUBOT MM MOEN HA KOHCYMUpaHe Ha GbierumTe
MKOHOMHYECKH U3TOAM OT HEMATEPHATHHA AKTHB CE OTHMTAT 4pe3 NPOMAHA HA AaMOPTHU3ALHOHHYUSA CPOK MIIM METOA U CE
TPETUPAT KATO MPOMAHA B NPUGIM3UTENHHTE CYETOBONHH OLEHKH.

[Meyanbure uau 3ary6n‘re, Bb3HHUKBAUIM NMPH OTNHCBAHETO HA U3MOA3BAHETO (npenHa?.HaquucTo) Ha HeMaTepHallHUA
aKTHB, NPEACTaB/IABALLM pa3jiiKkaTta MEKIAY HETHUTE NMOCTHIIJIEHUA OT nponamGaTa u GanaHcosara CTOHHOCT Ha aKTHBa,
CE BKIIIOYBAT B OTHETA 32 BCEOOXBATHUS NOXOJ, KOraTO aKTUBBLT ObjE OTIHCAH.
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IMOSAACHUTEJIHU BEJIEXKH
3a roauHara, npuxiousaiua Ha 31 nexkemapu 2016 r.

2.2 O606meHne Ha ChUIECTBEHHTE CYeTOBOAHH MOMHTHKH (mpoab/Kenne)

K) MaTepuannu 3anacn

MarepuaiuuTe 3anacH ce OUEHABAT M0 NO-HUCKATA OT ceGeCTOHHOCTTa H HETHATA PEANH3HPYEMA CTOHHOCT.

Paszxoaute, HarnpaBC€HH BbB BpPb3Ka C JOCTAaBAHETO HAa MATEPHANHHUTE 3anacK A0 TAXHOTO HACTOALLO MECTOIMONOKEHHE U
ChbCTOAHUE, C€ OTHHUTAT KAKTO CjieaBa:

Marepuanu — [DoCTaBHa CTOWHOCT, onpeaeneHa Ha 6a3a Ha meTona ,.cpeAHo-MpeTerieda
CTOHHOCT”;
[otoBa nponykuus — CTOHHOCTTa Ha ynoTpebeHHTE NMpekH Martepuanu, o6l MPOM3BOACTBEHH

pa3xoau, pasrnpeacncHu Ha 6aza Ha HOpMaJCH NpPOU3BOACTBEH KanauMWTeT,
6e3 1a ce BKIOYBAT pPa3xoanTe no 3acMH.

Hernara peanusupyema CTOHHOCT € npeanojiiaracMara npoAakHa UeHa B HOPMAJIHMA XOJA Ha cTonaHckara AeHHOCT
MHHYC l'IpH6IlH3HTCIIHO OLCHCHHTE Pa3xOH 3a 3aBbpLUBAHE HA MPOU3BOACTBEHUS LUMKBJ U TE3U, KOUTO ca HeoOXonnMu
34 OCBLIECTBABAHE HA nponamﬁara.

a1) Obe3eHka Ha HePHHAHCOBH AKTHBH

KbM Beaka oTdetHa nara, JIpymecTBOTO OLUEHABA NAiM ChIECTBYBAT WHAMKALMM, Y€ NaneH akTus e obesueHe. B
Cnyuail Ha TaKUBAa MHIMKALMM MM KOTATO CE M3WCKBA €KErOJEH TeCT 3a 00e3leHka Ha AaneH akTuB, JpyKecTBOTO
onpenens Bb3CTAHOBHMATa CTOHHOCT Ha TO3M akTMB. Bb3cTanoBMMara CTOMHOCT Ha aKkTUBAa € MO-BMCOKATAa OT
CrpaBeAnMBaTa CTOAHOCT, HaMaleHa ¢ pasxoaMTe 3a npojakba Ha akTHBa UM Ha 06ekTa, reHepHpalll MapuyHU NOTOLMU
(OITII) u cToitHocTTa My ynorpefa. BuicTanoBuMata CTOMHOCT Ce onpeaens 3a OTAENEH AKTHB, OCBEH B cnyyait, ye
NPH H3MO0J3BAHETO HA AKTHBA HE CE FEHEPHPAT NapH4HH MOTOLUM, KOUTO Ja Ca B 3HAYMTEHA CTENEH HE3aBUCHMH OT
NapUYHUTE MOTOUM, FTEHEPUPaAHH OT APYTrH aKTUBH MK rpynH oT akTuBH. Korato 6anancosara cToHHOCT Ha Na/ieH aKTHB
uni OTTII e no-Bucoka oT Herosata BL3CTAHOBMMA CTOHHOCT, TOH Ce cMTa 3a 0Be3leHeH U GanalcoBaTa My CTOHHOCT
Ce HamaJlsBa 110 HEroBaTa Bh3CTAHOBHUMA CTOHHOCT.

[Tpu onpenensueTo Ha CTORHOCTTA B yNoTpe6a Ha akTHB, OYAKBAHHTE GbAEILM NAPHUHK NOTOLM CE AHCKOHTHPAT 10
TAXHATA CeralHa CTOHHOCT Karo Ce U3NON3Ba HOPMAa Ha NMCKOHTHPAHE MpeaH AaHbLM, KOATO OTpa3sBa TekylaTa
nasapHa OLCHKA Ha CTOHHOCTTa Ha NapHTe BbB BPEMETO 1 ceLMUUHITE 3a akTHBa pUckose. CripaBeaHBATA CTOHHOCT,
HaMmalleHa ¢ pa3xoauTe 3a npoaaxbara ce onpenensHeTo Ha Ga3a Ha CKOPOLIHM NMA3apHH CAENKH, aKO HMa TaknBa. AKO
TakuBa CAENkH He morar na 6baaT MACHTH(MUMpPAHM, Ce Npuiara MOAXOAAL MoXen 3a oueHka. HanpaeenuTte
M34HCIICHHUA CE MOTBBPKAABAT YPE3 M3MON3BAHETO HA APYTH MOLEM 3a OLUEHKA MM APYTH HAIMYHHM M3TOYHHUM Ha
uHGOpMAaLKA 32 CIIpaBeANMBATa CTOHOCT Ha aKTHB WM 00EKT, FreHEpUpaLLl TAPUYHH MOTOLH.

W3uucnennsTa 3a obesuenka ce Gasupar Ha noapoGHH GIOMKETH M MPOrHOIHM KANKY/ALMH, KOHTO Ca WIFOTBEHH
nootaenso 3a seekn OITITT, kbm kofiTo ca pasmpeneneHu MHAMBUAYaNHH akTHBU. Te3u GIOMKETH M NPOrHO3HMU
KaJkynauuu OGMKHOBEHO MOKPHBAT MEPUOI OT MET TOAMHM. [IpM NO-ABATM MEpHONM CE M3YUCINBA HHAEKC 3a
IBATOCPOHEH PACTEXK M TOH CE Npuara ciell nerata rodMHa kbMm GbAeLINTE NAPUYHH MOTOLH,

KbM Beska oTueTHa nata, [IpyecTBOTO MpeLeHsBa Jaiy ChILECTRYBAT HHANKALIUH, He 3ary6arta ot ofe3ueHKa Ha akTHB,
KOATO € MpPHU3HATA B MPEAXOAHH NEPHOIM, MOXKE BEHE [a HE CBIUECTBYBA HIH IbK [a € HaMansna. AKO ChIIECTBYBAT
nonobuu uHankauuu, JpyxecTsoTo onpenens Bb3ICTAHOBUMATA CTOHHOCT HA akTHBAa MAM HA 06eKTa, reHepupatl
napuyHu notouu. 3arybara ot obesueHka ce Bb3CTaHOBSABA 06PAaTHO CaMO TOraBa, KOraTo € HACThIMIA npoMsiHa B
NpuGIU3UTENHHTE OLEHKH, U3M03BaHH TIPH ONpEENsHE HA Bh3CTAHOBUMATA CTOHHOCT Ha aKTHBA, Cllel NPHU3HABAHETO
Ha nocneaxara sary6a ot obesuenxa. BeicTaHoBsBaHeTo Ha 3ary6a ot ofe3leHka e orpaHHuEHo, Taka ye GanaHcosarta
CTORHOCT Ha aKTHBA la HE HANBHLIABA HUTO HErOBATA BL3CTAHOBMMA CTOMHOCT, HHTO A3 He HAABWILNABA 6anaHCOBATa
CTOHHOCT (CNell NPUCNafaHe Ha aMopTH3aLus), KOSTO Liewe 1a Gbie onpeneneHa, ako He ¢ Guna npu3Hara 3aryba ot
ofe3ueHKa 3a aKTHBA B NMPEAXOAHHTE roanHU. Bricranopsaeaneto Ha 3aryba oT obe3ueHka ce MpU3HaBa B OTHETA 33
BCeoOXBaTHHS AOXOL.
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2.2 O6o6menne HA CHIECTBEHATE CYETOBOAHH NOJHTHKH (IPOAb/KEHHE)
M) I'Iapnlmu CpeAcTBAa H NAPHYHH eKBHBAJIEHTH

TlapuunpnTe cpeacTBa M KPaTKOCPOUHHTE JIENO3WTH B GanaHca BKIIOYBAT NapUHHU CPEACTBa No 6aHKOBH cMeTKH, B Gpoit
M KPaTKOCPOUYHYU JEMO3NTH C MbPBOHAYANIEH MAAEK OT TPU UJIM MO-MAIKO Meceua.

3a uenuTe Ha OTYETa 33 TMAapUYHHTE MOTOUH, NAPUYHHUTE CPEACTBA U MAPUYHHUTE EKBUBAICHTH BKJIOYBAT NapHYHUTE
CpeAcTBa U Mapu4yHU €EKBUBAJICHTH, KAKTO TE Ca ne(buunpauu no-rope.

H) Mposusun

Obwu

[TpoBu3uu ce npusHasart, korato JIpy;eCTBOTO HMa CEralliHO 3aAb/KEHHE (IPABHO WK KOHCTPYKTHBHO) B PE3YJITaT Ha
MHHM ChOMTHA, KOraTo KMa BEPOATHOCT 3a MOracsABaHe Ha 3aXbIKEHHETO A3 ObAe HeoOXOANM MOTOK OT PecypcH,
ChAbPXKAI HKOHOMHYECKM MOJN3M W KOraTto Moxe na ObAe HanpaseHa HadexIHA OLEHKAa Ha CTOHHOCTTa Ha
3ane/xenneto. Korato JlpyxecTBoTo o4aksa, Ye HAKOM WM BCHYKH HEOOXOAMMH 33 YPEeXAAHETO HA NPOBH3UATA
pasxonu uie 6b4aT Bb3CTAHOBEHH, HATTPHMEP ChIVIACHO 3aCTPAX0BATENEH J0r0BOP, Bb3CTAHOBABAHETO CE NPH3HABA KATO
OT/EJIEH aKTHB, HO CAMO TOTaBa KOraTo € NPakTHYECKK CUIYPHO, 4€ Te3W pasxoaM e Obaar BbicTaHoBeHH. Pasxonute
3a NPOBH3MH CE NMPEACTABAT B OTUETA 32 BCEOOXBATHHA JOXO/, HETHO OT CyMara Ha Bh3CTaHOBEHKTe pasxonu. Korato
e()eKTHT OT BpEMEBHTE PA3NHKK B CTOHHOCTTA Ha MapUTE € CbLUECTBEH, NPOBU3NUTE CE AUCKOHTHPAT KATO CE H3MOoN3Ba
TeKyLLa HOpMa Ha IHCKOHTHPAHE MPEH AaHbLM, KORTO OTPa3fiBa, KOraTo € YMECTHO, CieuMUHHUTE 33 3a0bIKEHUETO
puckose. Korato ce u3nonspa QMCKOHTHPAHE, YBETHYEHHETO Ha NMPOBM3MATA B PE3YNTAT HA M3MMHANOTO BPEME CE
NpencTass KaTo UHAHCOB pasxon.
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2.3 Hpomenn B CYETOBOAHHTE NMOJHTHKH H ONNOBECTABAHHUA

HoBu n nameuenn CTAHAAPTH H PA3ACHEHHA

CueToBOAHHMTE NOAMTHKH Ha JIPYXKECTBOTO Ca NOCNENOBATENHHU C TE3H, NPHIAraHU NPE3 NPEIXOAHUS OTHETeH nepuou,
C M3KMIOYEHHE Ha cieaHuTe WimeHeHn MC®O, Bu3npueru ot | auyapu 2016 .

MCC 16 Hmomu, mawunu u cvopvocenuns w MCC 38 Hemamepuannuu axmueu (H3menenun) — pazacuenue na
donycmumunie Memoou Ha aMOPMUIALUA

Mamenenuara pasacussar npunumna Ha MCC 16 1 MCC 38, ue npuxoaute OTpassBaT MKOHOMMYECKUTE MON3H
NoJiy4eHH B PE3YJITAT HA ONEPHPAHETO Ha Ou3Heca (OT KOWTO AKTHBLT € 4acT), KaTo LSO, a He HKOHOMMYECKHTE [TON3H
CaMo OT W3MON3BAHETO HA AKTHBA. B pe3ynTar Ha TOBA € HEAOMYCTUMO ONPENESHETO HAa AMOPTH3ALUMHUTE HA UMOTH,
MalnHK 1 CHOPLKEHUS U HEMATEPHANHK aKTHBM Ha 6a3u, CBLP3aHM C reHepupaHuTe npuxoau. Bvanpuemaneto Ha
M3MEHEHHATA HE € 0Ka3a/lo BAHAHHE BbPXY (JMHAHCOBOTO CLCTOSHHE MK PE3YITaTH OT AeiiHOCTTa Ha JpyKecTBOTO.

MCC 16 Huomu, mauunu u cvopvucenusa w MCC 41 3emedenue (Hamenenus) - Muozozooutunu Kyamypu
CrrnacHo M3MEHEHHATa MHOTOTOAULIHKTE KYATYpH ca B 06xBata Ha MCC 16 u ce ouenssat criope U3UCKBAHUATA Ha
MCC 16, T.e. cnopen Bb3npueTaTa CYETOBOAHA MONMTHKA 10 MOAENA HA LIEHATA Ha NPUAOGHBAHE WM MO MOJEAA Ha
MpeoueHeHaTa CTOHHOCT NpU MOCNEABALO OUEHABaHE. 3eMelenckaTa MpPOAYKUMS OT MHOrOFOAMUWHH KYyITypH
(HanpuMep NIOZOBETE HAa OBOWIHO ABPBO) ocTasar B ob6xBara Ha MCC 41. [lpaBuTencTBeHHTE nOMOLM 3a
MHOFOTOXUIIHH KynTypu ce or4utar 1o MCC 20 CueToBoaHO oTuMTaHE HA NPABHUTENCTBEHHM AAPEHUS U OMOBECTSBaHE
Ha npasuTencTseHa nomouwt, emecto no MCC 41. BnanpueMaHeTo Ha M3MEHEHMATA HE € OKa3ano BIMSHUE BLPXY
(MHAHCOBOTO CLCTOAHKE WITH PE3YNTATH OT AeHHOCTTa Ha J[pyKECTBOTO.

MCC 19 Joxoou na naemu nuna (H3menenue) - Buocku om naemume nuya

M3meHeHneTo kacae BHOCKMTE OT HAETH WM TPETH JIMLA B NEHCHOHHHU MIAHOBE C neduuupanu noxoau. Lienta my e aa
ONPOCTH OCHETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBMCAT OT NPOCNYKEHHUS CTaX, KAaTo HarpuMep, BHOCKH OT HaeTH
7HLA, KOUTO CE M3YMCASBAT KaTo (hukcHpaH mpouent oT paboTHara 3annarta. Brinpuemanero Ha U3MEHEHHSTa He e
0Ka3ano BAMAHKE BbPXY (PMHAHCOBOTO CLCTOSAHME HITH PE3YATATH OT AeitHOCTTa Ha JIpyKECTBOTO.

MC®O 11 Coemecmnu cnopasysmenun (Hivenenue): Cuemosodno omuumane na npudobusane Ha yuacmue 6
cveMecmua oelinocm

JlobaseHn ca HAaCOKK 32 OTYMTAHE HA MPHAOOMBAHE HA YHaCTHE B CbBMECTHA AEHHOCT, KOSTO NPEACTaBAsBa GU3HEC M0
cmucnia va MCOO. JlpyxkecTBoTO He € UMaio yyacTHs B 00XBaTa HA TOBA H3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Hueecmuyuonnu npednpuamua: IMpunazane na oceoboxcoasanemo om
uszomenie Ha Konconuoupan unancoe omuem (Hamenenusn)

M3meHeHHATa passcHsBar, 4e OCBOGOkKIABAHETO OT MPENCTABAHE HA KOHCOAMAMPAH (JMHAHCOB OTHYET Baku 3a
KOMNanHs-Malika, KOATO € JbIIEPHO APYKECTBO HA MHBECTHLIMOHHO NPEANPHATHE, KOETO OLEHABA BCUMKH XbLUCPHH
ApyKecTBa MO CrpaBennBa CTOAHOCT. ChlIO Taka, MIMEHEHHATA YTOUHSBAT, Y€ €AMHCTBEHO IBLUEPHO APYHKECTBO,
KOETO HE OTroBaps, camo no cebe cH, Ha AEPHUHUUMATA 32 HHBECTHLMOHHO NMPEANPHUATHE M NPEAOCTABA YCIYTH 110
noanomarase Ha Ae#HOCTTa Ha HHBECTHLIMOHHOTO NPEANPHATHE B rPYNATa, NOANEkKH Ha KoHconuaaums. Beuukn apyru
IBLICPHH APYHECTBA HA MHBECTHLIMOHHOTO NPEANPHUATHE CE OLIEHABAT M0 cnpaseiuBa cToiiHocT. U3menenusta 8 MCC
28 MiuBecTHLMK B aCOUMUPAHK MPEANPHUATHA M ChbBMECTHH MPEANPHATHS MO3BOABAT MHBECTHTOP, KOHTO npuiara
MeToz1a Ha COGCTBEHHS KanuTa, Aa 3aMa3H OLUEHABAHETO MO CNPABEAIMBA CTOHHOCT M0 OTHOLUEHUE HA CBOMTE AbLUEPHH
LpywecTBa. BbanpueMaHeTo Ha H3MEHEHNATA He € 0Ka3a/lo BIHAHKE BbPXY (MHAHCOBOTO ChCTOSHUE WM PE3YJTATH OT
neiHocTTa Ha [lpyxecTBoTo.
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2.3 IIpomenn B c4eTOBOAHATE MOJHTHKH H OMOBECTABAHUSA (MPOALIKEHHE)

MCC 1 IIpedcmasane na unancosu omuemu: Onosecmasanun (Himenenun)

H3meHenusTa ca cBbp3aHM C HachpYaBaHE Ha ApyKECTBAaTa [a mpuiarat npodecuoHanHa npeuexka npH u3Gopa Ha
ungopmaLKs, KOATO 1a Ce ONMOBECTH U HAYHHA HA MPEACTABAHETO i, U MOSCHABAT CHIIECTBYBAIIMTE H3MCKBAHHS Ha
MCC 1. Hamenenusta KacasT CbIIECTBEHOCT, NMOCNEAOBATENHOCT HAa GENEXKHM, MEKIMHHHM CyMU M pasOUBKHM,
CYETOBOHH MOJUTHKY M MPEACTABSIHE HA KOMMOHEHTH HA JAPYrus BCeOOXBAaTeH AOXOMA, CBbP3aHU C HWHBECTHLMH,
OTHYMTaHW MO MeTona Ha cobcTBenus kanutan. Mamexenusara B MCC 1 He 3acaraT ()MHAHCOBOTO CBCTOSHHE WIH
pesynTatd OT AeHHOCTTa Ha JIpy»KEeCTBOTO, a eAMHCTBEHO NPEACTABIHETO BB (PUHAHCOBHUS OTUET.

MCC 27 Huoueuoyannu punancoeu omuemu (Hsmenenue)

M3MeHeHHeTo No3BoNABA H3MOIBAHETO HA METONA HA COGCTBEHMSA KANUTAN NPH OTYUTAHETO HA WHBECTHLIHH B AbLLIEPHH
NpEANpPUATHS, CbBMECTHO KOHTPOJIMPAHW MPEANPUATHS W ACOLMMPAHH MPERANPUATHS B WHAMBUAYAIHHS (PHHAHCOB
or4eT. Twit kato [IpyecTBOTO He OTYMTA HHBECTHLIMM B ALIEPHH APYKECTBA, CbBMECTHO KOHTPOIMPAHH MPEATIPHATHS
H aCOLMMPAHU NPEANPUATUS, H3MCHEHHETO HAMA OTPAKEHHE BHPXY HErOBOTO (PUHAHCOBO CHCTOSIHME U PE3YNTATH OT
neHHocTTa.

loanmnn nonobpenns 8 MCOO - Hukna 2010-2012 roanna
O6o61wuenue Ha U3MEHEHHSTA O CbOTBETHHTE CTAHIAPTH € NPEACTABEHO MO-N0aY:

¢ MC®O 2 Jloxoau ua 6asata Ha akuMM — fpOMEHEHM ca AeMHULMMTE Ha ‘ycNOBMS, AABallW NPaBO HA
ynpaxHsBaHe’ W ‘nasapuu ycnosus’. Jlobaseuu ca aeMHULUMM 32 ‘YCAOBHE 32 M3MBJIHEHHE HA ONpENEEHH
rokasatesii’ 1 ‘yCoBHE 3a NPOCNYXBaHe Ha ONpeaesieH NepHoL’;

¢ MC®O 3 Busnec kombUHaLMH — 1aBAT CE PA3SACHEHHS OTHOCHO OTYHTAHETO HA YC/IOBHO Bb3HArPAKAEHHE BB
BpB3Ka ¢ Ou3Hec koMOHHaLus;

¢ MC®OO 8 OnepaTMBHM CErMEHTH — M3HCKBAT CE LONBJHHTENHH OMNOBECTABAHHA Ha MNPELCHKHTE Ha
PBKOBOACTBOTO, HAMIPABEHH M0 OTHOILEHHE HA IPYNHPAHETO HA OMEPATHBHHU CErMEHTH M CE JABaT YTOYHEHHUS
3a paBHEHHETO Ha o6laTa CyMa Ha CETMEHTHUTE aKTHBH C 00110 aKTHBHTE Ha OTYHTALLOTO Ce NPEANPHSTHE;

e MC®O 13 OuensBaHe Ha cnpaBeAnyBa CTOMHOCT — yTO4YHABA ce B3aumozeiicteueto ¢ MCDO 9 no oTHowEH e
Ha KPaTKOCPOYHUTE B3EMAHHUA W 3abJKEHHS,

¢ MCC 16 MmoTH, MaWIMHK U CHOPLKEHHS — U3MEHEHHETO H3UCKBA NIPH NPEOLIEHKA Ha IBTOTPAEH MaTepHaneH
aKTHB, HEroBaTa OTYETHA CTOHHOCT Aa ObAe KOpHTHpaHa MO MOAXOAALI HAYMH ChOOPA3HO MpeoleHeHaTa
Ganancosa CTOHHOCT, 10KATO HATPyNaHaTa aMOPTH3aLHs Aa GbJe H3UHCIIEHa KATO PA3IMKOBA BEMHYHHA MEKIY
OTHETHATa CTOMHOCT M (anaHcoBaTa CTOHHOCT Ha aKTUBA, Cled MPUCMafaHe Ha HaTpynaHuTe 3arybu ot
obe3ueHnxa;

e MCC 24 OnosectaBaie Ha CBbP3aHM JIMUA — PA3fACHABA CE, Y€ YMPABISBALIO APYXKECTBO, KOETO MPEAOCTABS
KJIIOYOB PHKOBOJIEH MEPCOHAN Ha OTHMTALIOTO CE MpPEANpPHUATHE, CE& CYUTA 33 CBbp3aHo nuue. CLOTBETHO, €
HEOGXOANMO /12 Ce OMOBECTH BL3HAP@KAEHUETO/HENOraceHOTO 3alb/KEHHE 32 M3BLPUIBAHE HA YTIPABICHCKHU
yCnyr;

e MCC 38 HemaTepuanHy akTHBH — CbluMTe H3MeHeHUs kakTo B MCC 16 no-rope.

Bb3npuemaneTo Ha NOCOMEHUTE MO-rope U3MEHEHHS B CTAHAAPTHTE HAMA e)eKT BLPXY HACTOALIMA (PHHAHCOB OTHET Ha
HpyxectsoTo.

lomuwmnn nonobpenns 8 MCDO - Luksa 2012-2014 romnna
O60o6wwenne Ha M3MEHEHHATA 10 CbOTBETHHTE CTAHAAPTH € PEACTABEHO M10-10NY:
*  MC®O 5 Hetexywn aktupy, ropikani 3a npofakGa i npeycTaHOBEHH AeHHOCTH — YTOUHSBA Ce, Ue NpOMAHATA
Ha HayHHa Ha ocBoBoMnaBaHe OT akTHBA (npoaaxGa MAK pasrpeneneHue KbM COBCTBEHULINTE) HE CE CHMTA 33
HOB MJ1aH 33 0CBO60X1aBaHe OT AKTHBA, a PEACTaBIABA MPOABKEHHE HAa MbPBOHAYANHHS NAAH;
¢ MC®O 7 Ounancosn uHcTpyMenTi: OnoBecTABaHHS — AaBAT Ce NPUMEPH 3a MNPONBKABALIO YHACTHE BbB
(HHAHCOB aKTHR H U3MCKBAHKUTE OMOBECTABAHMSA B CbKPAaTEH MENINHEH (MHAHCOB OTHET;
e MCC 19 [loxonn Ha Haetv fMUA — NaBaT CE PassCHEHMA MO OTHOLIEHHE HA NAPAMETPHUTE OMpeeNsilH
IUCKOHTOBHS MPOUEHT MPH H3UUCAECHUE HA ABJITOCPOUHH 3aXbIKEHHUS.
e MCC 34 MexauHHO hHHAHCOBO OTYHTAHE — PA3ACHABA Ce, YE U3UCKBAHUTE ONOBECTABAHHUS € HEOBXOAMMO Aa
C€ ChABPIKAT MM B MEKAUHHUTE (PUHAHCOBU OTYETH, MNIH, UPE3 NpENpaTka, 4a MOrat Aa 6bAaT NpocieaeH! A0
Apyra MexkauHHa HHGOpMauKsa (HanpuMep 10KNal Ha PLKOBOACTBOTO), KOATO CNEBa a € Ha Pa3noNoKeHHe
Ha NOTPEOHUTEIINTE MPH CHLUMTE YCAOBUA U MO CHLLOTO BPEME.
Bbanpuemanero Ha nocoueHuTe no-rope HIMEHEHHs B CTAaHAAPTHTE HAMA e)eKT BbPXY HACTOALIMSA JUHAHCOB OTYET
Ha [IpyxecTBoTo.
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3. CbiuecTBenn CYETOBOAHH NMPEUEHKH, l'lpllﬁJllfBHTeJlHH OLUECHKH H NPEeANOJ0KEHHSA

HsrotesxeTo Ha (uHaucosus oTyeT Hanara pPHKOBOACTBOTO 1A HANpaBM MpPELEHKH, NPUGIM3MTENHH OLEHKH M
TNIPEANONOKEHHSA, KOUTO BINSAT BbPXY CTOMHOCTTA HA OTYETEHHTE aKTHBH M MACHBHM, U OTIOBECTABAHETO HA YCIOBHH
MacuBH KbM OTHETHATA JIaTa, KAKTO H BbPXY OTYETEHHTE NPUXOIM M Pasxoau 3a nepHoa. HecurypHocTute, cabp3aHu
C HaNpaBeHUTE NPEANONOKEHHS N NPUOIUIUTENHU OUEHKH GHXa MOMK [1a 10BeaT 10 (aKTHHECKH PE3YNTaTH, KOHTO
Jla M3UCKBAT CbLUECTBEHH KOPEKUWH B 6anaHCOBUTE CTOHHOCTH HA CLOTBETHHUTE AKTUBH WM MACHBH B ClEABALM
OTHYETHH TIEPHOIIH.

Mpeuenkn

Ilpu npunaraneTo Ha BL3NPHETUTE CHYETOBOAHH MOJHTHKH, PHKOBOACTBOTO Ha JIpY’ECTBOTO € HANpPaBUIO ClEAHUTE
TNPELEHKH, KOUTO MMAT HAH-CbLUECTBEH eIEKT BBPXY CYMHTE, MPU3HATH BB (JUHAHCOBUS OTYET:

ﬂpuﬁmmne.mm OUEHKH H MPEANON0XKEHHS

OCHOBHUTE MpEANONOKEHHS, KOMTO CA CBbP3AaHW C GbACWM W APYTM OCHOBHH M3TOMHMUM HA HECHTYPHOCTH B
NpUONH3HTENHUTE OLEHKM KbM JaTaTa Ha GanaHca, M 3a KOMTO ChLUECTBYBA 3HAYMTENEH PUCK Aa AOBEAAT 10
CBIIECTBEHH KOPEKUHH B HanaHCOBHTE CTOMHOCTH Ha aKTMBHMTE M MACHBWUTE Npe3 CMEABALIMA OTYETEH MEPUOA, ca
MOCOYEHH NO-A01Y:

ITposuzua 3a oemonmaxc

Mpy»ecTBoTO NpH3HaBa NPOBU3MS 3 3a1bIHKEHHETO CH 1a IEMOHTHPA H3TPANEHHs BETPOreHepatop. OnpeaensHeTo Ha
NPOBU3HATA 32 NEMOHTAX W3UCKBA PHKOBOJACTBOTO JId HANpaBH MNpeLieHka OTHOCHO PasXOAMTE 33 Bb3CTAHOBABAHE HA
MMOTa BBLPXY KOHTO € u3rpaleH BeTpOreHepaTopa B MbpsoHayanHua My Bul. Kem 31 nexemspu 2016 r., Haii-no6para
npeuenka 3a HeoGxoaMMAaTa POBH3NA 33 JEMOHTaXK € B pasMep Ha 64 xun. as. (2015 r.: 63 xua. 18.). Jlonbanuteana
uHdopmauus e npeacrasena B benexka 13.

Obe3yernra Ha 63emanusn

JlpyxecTBOTO W3NON3Ba KOPEKTMBHA CMETKA 3a OTHMTAHE HA MPOBM3MATA 3a OOE3UEHKA HA TPYNHOCKGHPAEMH M
HechOMpaeMH B3eMaHWs OT KIHEHTH. PLKOBOACTBOTO npeueHsBa aQeKBAaTHOCTTAa HAa Ta3M MPOBM3MA Ha 6asa Ha
BbL3pacTOB aHANH3 Ha B3EMAHMATA, HCTOPHYECKH OMMT 33 HUBOTO HA OTIMCBAHE Ha HECHOMPAEMM B3EMaHUs, KAaKTO U
@HANU3 Ha MJIATEKOCNOCOBHOCTTa Ha CbOTBETHUS KIIMEHT, POMEHH B JIOFOBOPEHUTE YCNOBHA HA NallaHe H Ap. AKo
(hpUHAHCOBOTO CHLCTOAHME M PE3YNTATH OT LEHHOCTTA HA KIMEHTHTE ce BiOwWAT (HAl O4aKBAaHOTO), CTOHHOCTTA Ha
B3€MaHusd, KOMTO TpsaGBa na GbAaT OTMHMCAHM Mpe3 CAEABAIMM OTHETHH MEPHOAM, MOKE Aa ObAE HO-rofsMa OT
OvaKBaHaTa KbM Jaartara Ha Ganauca.

Obesyenxa na uMomu, MAUILHY U CLOPLIHCEHUS U HEMAMEPUATHY QKB

B kpas Ha Bceku oTueTeH Nepuoa, [IpykecTBOTO H3BBPLIBA NPEre] HA YCIOBUATA 38 06e3UEHKa HA MMOTH, MALMHU 1
CbOPBKEHHA. 3a UETHTE HA TecTa 3a 06e3UeHKa, PKOBOACTBOTO € HASHTH(ULMPANO eaHH 0BEKT reHepUpall NapHuHK
notoun (OI'TII), npeacrasassaw enexkTpuueckara ueHTpaia Ha JpyxecTBOTO, 32 KOETO Ca YCTAHOBEHH WHAMKATOPH 3a
o0e3uenka. Beicranosumara croiisoct a OTTIIT e onpenenena upe3s u3uucieHye Ha CTOHHOCTTA B ynotpeba, koeTo ce
Gasupa Ha MPOTHO3HMTE MapUYHM MOTOLM, OTPA3ABALM CrieUM(UKNTE Ha GH3HEC cekTopa, B KOWHTO JIpyecTBOTO
Onepupa, M Haf-akTyasHOTO BHXKIAHE HAa PHKOBOJACTBOTO 33 OYAKBAHHTE PE3YNTAaTH 3a NPOTHOIHHA MEPHOL.
OGesueHkarta e pa3npeaeneHa NPONOPUMOHANHO MEXAY OTAENHUTE aKTUBH Ha 6a3a reHEpUPaHH NPUXOAH.
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4, HyﬁmucyBaHn CTAHAAPTH, KOUTO BCE OLLle HE Ca B CHJIA H He CA BL3NPHETH no-paHo

ITo-nony ca npeacTaseny HakpaTko My6aMKYBaHHUTE CTAHAAPTH, KOUTO BCE OLLE HE Ca AEHCTBALIM HITH HE Ca PHIOKEHHU
no-pano ot JIpy:ecTBOTO KbM AaTaTa Ha W3IaBAHE HA HACTOALIMA (PHHAHCOB oT4eT. OMNOBECTEHO € KAk B pa3yMHa
CTeneH MOke 1a Ce o4vakpa ha GbIAaT MOBJAMAHM OMNOBECTABAHUATA, (PMHAHCOBOTO CLCTOSIHME M PE3YNTATMTE OT
AeiiHocTTa, korato JpysecTBOTo Bb3NpPUEME TE3H CTAHAAPTH 3a IbpBHU MbT. TOBA ce 0YaKBa 1a CTaHe, KOraTo Te BAA3aT
B CHJIa.

MC®O 9 Punancosu uncmpymenmu: Knacuurayun u oyenasane

MC®O 9 Bau3a B cuna 3a ronMLIHH NEPHOAH 3anouBaLLM Ha unH cen | auyapu 2018 r., kaTo ce no3songea MO-paHHOTO
My npunarane. ®@uHannara sepcus Ha MC®O 9 dunancosy MHCTpymeHTH 06xBalwia BCHYKH ha3d HA MPOEKTA MO
paspaboteane Ha MC®O 9 u 3amens MCC 39 ®unancosu uucrpymentn: [IpM3HaBaHe W oueHsABaHE M BCHYKM
npeanwHn pepakunu Ha MC®O 9. CranaapThT BLBEkAa HOBH H3MCKBAHMS OTHOCHO KiacM(MKaLMs M OLEHsBaHe,
00e3LEHKA M OTYHTAHE HA XeIKUpAHE,

MC®O 15 ITpuxoou no d0z060pu ¢ kiuenmu

CraHnapTbT BAM3a B CHJia 32 FOAMILHK NEPHOAH, 3aMOYBALLK Ha MM crex | anyapu 2018 r., xato ce no3sonssa no-
panHoro My npunarane. MC®O 15 sbBexna MOREN OT NET CTHIIKK, KOHTO € NPHAOKUM KbM NPHXOAHTE O JIOrOBOpPH C
KIHEHTH (C MANIKY M3KIIOYEHNS), HEIABMCHMO OT THIA HA CAeNKaTa Hau Aeiinoctra. CTaHAAPTET LIE Ce npUnara 1 1o
OTHOLUEHHE HA NPH3HABAHETO H OUEHSBAHETO Ha Nevantu u 3arybu ot npoaasx6a Ha HIKOH HeMHAHCOBH AKTHBH, KOUTO
NPOM3THYAT OT HEPEryNAPHU NeHHOCTH (Hanpumep npoaax6a Ha MMOTH, MALIMHU M ChOPBKEHHS HIIH HEMATEPHATHH
aktuBH). Llle ce u3nckeat no-aeTaitnnu onopecTABaHMS, BKIOYUTENHO pasGuBKH Ha 06WMTe NpuxoaH, HHdOpMaLIKs 3a
OTACJHHTE 3ANBIKEHHA 32 H3NBIHEHHE, H3MEHEHHE B CAaTa HA OTYETEHNTE AKTHBH 1 NTACHBH 110 JI0TOBOPH C KJIMEHTH,
KaKTO M K/IIOHOBH NMPEUEHKH M OUeHKH. JIpy)KECTBOTO IE aHANN3MPa U OLEHH e()eKTHTE OT BBINPUEMAHETO HA TO3M
CTaHaapT BbPXY (JMHAHCOBOTO ChCTOSHUE MM PE3YJITATUTE OT AeHHOCTTA.

MC®O 15 Ipuxoou no dozosopu c knuenmu (Pazacnenun)

PasscHennaTa BAM3aT B CHNA 32 FOAMIUHY NEPHOAM, 3aN0YBalM Ha uAK cien | suyapu 2018 r., kaTo ce NO3BONABA M10-
paHHOTO MM mpunarae. Llenta na passacHeHuTa, € 1a Ce H3ACHAT HaMepeHuTa, npu paspaboTeaneto ha MC®O 15, no
OTHOLLIEHHE HA OTYHTAHETO Ha WAEHTH(MUMPAHHTE 3AIbIKEHHUS 33 H3MBJHEHHE, H3MEHEHHUE B TEKCTA HA MPHHUMNA
»OTAENHO pasrpaHHyMM®, aHANIW3 HA TOTOBOPEHOCTH 3a MPORaXOH 3a ONpenelSHETO AN APYKECTBOTO AeHCTBA KaTO
NpHHUMNAT WM KaTO areHT, KAaKTO M MpPWJIAraHeTo Ha MpPHHUMNA 3a KOHTPOM, HOBM M3NCKBAHUS 3a JIMUEH3UTE
NPENOCTABARKN NOMBLAHUTENHM HACOKM 32 OTYMTAHE HA MHTENEKTyanHaTa COOGCTBEHOCT M ABTOPCKMTE [paBa.
PasscHeHHATa CbLIO NPEAOCTABAT AOMBLIHNTENHU MPAKTHYECKH HACOKK 32 MPUAAraHEeTO Ha MbACH PETPOCNEKTHBEH
NOAXO0A M MOAM(HUKPAH PETPOCMEKTHBEH NOAXOA Mpy npemuHasane kbM MC®O 15. PasscHenusta Bee owe He ca
npuetit ot EC. JlpyecTBOTO lie aHAnu3upa M OLEHH e(eKTHTE OT BL3NPUEMAHETO HA TEIN PA3ACHEHHS BBpPXY
(MHAHCOBOTO ChCTOSHHE WM PE3YNTATUTE OT AEHHOCTTA.

MC®DO 16 JTuzunz

CranaapThT BAK3a B CHJA 32 FOMMIUHM NMEPUOIHM, 3anousBally Ha uamn cnen | suyapu 2019 r. MC®O 16 onpenens
IPHHLMIKTE 33 NPU3HABAHE, OLCHABAHE, NPEACTABAHE U OMOBECTABAHE Ha JIM3UHI M 32 ABETE CTPAHH I10 J0roBOP, T.€.
KfHeHTa (,JIM3UHrononyuaten') U Ha nocraBuuka (,u3unrogaren”). MC®O 16 usucksa JIM3UHrONoNnyyarenuTe aa
OTYHMTAT MNOBEHETO JAM3HHIM B 6anaHca u 1a NpUnaraT eMHEH MOJEN NPH OTHATAHETO HA BCHYKHM JIM3UHTOBH JOrOBOPH,

C HAKOH H3KNIOUEHHS. OTUHTAHETO NPH IM3MHIOATENNTE HE CE TPOMEHS N0 ChiUecTBO. CTAaHAAPTHT BCE OLLIE HE € [PHET
ot EC.
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MOACHHUTEJIHH BEJIEXKKHU
3a roauHara, npukmoysawa Ha 31 gekemspu 2016 1.

4. IlyOinKyBaHH CTAHAAPTH, KOHTO BCe OIle He €A B CHJIA H He €A BLINPHETH NO-PaHO
(npoabKenne)

H3venenua ¢ MC®O 10 Konuconuoupanu gunancosu omuemu n MCC 28 Husecmuyuu 6 acoquupanu u
cvemecmuu npeonpuamua: Ipoodasxicoa unu eHocKa Ha aKMUBH CbC CMPARL HO COLAKAMA UHEECMIUMOP I HE2080
AcoUUUPAHO LU CHEMECIHO npednpuamite

M3meHeHusTa pasriexaaT YCTAaHOBEHOTO HECHOTBETCTBME Mexay M3ucksaHusta Ha MCOO 10 u MCC 28 npu
npoaax6a MAM BHOCKA HAa AKTUBM CBC CTPAHM MO CAENKATA WHBECTHTOP M HErOBO ACOUMHMPAHO MM CHbBMECTHO
npeanpustve. [pu3nasa ce nbiHata neyanta unu 3aryfa, KOraTo CAeikarta kacae OM3HEC M yacT OT meyanbata unu
3arybata, KOraTo CAeJKkaTa Kacae akTHBH, KOMTO He MpPeACcTaBnsBaT Guanec. Bnusaneto B cuna Ha TOBa M3MEHEHHeE €
OT/IOXEHO 3a HeonpeaeneHo speme oT BMCC B 3aBUCMMOCT OT pe3yNTaTHTE OT HEFOBUS IPOY4BATENEH NPOEKT, Kacaell
OTYMTaHE N0 METO/A Ha cobcTBerNs kanuTal. MaMeHeHunTa sBce oue He ca npueth ot EC.

MCC 12 Janvyu evpxy doxoda (Hzmenenus) — Ipusznasane na omcpouenu 0aHvuRU aKMUGH 30 HEPeAU3UPaNU
3azybu

W3meHenusTa BAM3aT B CUNA 3a FOAMLIHM NEPHOAH, 3aN0YBALLK HA UAM cea | auyapu 2017 1., kaTo ce no3BonsBa no-
paHHOTO uM mpunaraHe. 3MeHeHUsTa 1aBaT pa3siCHEHUS OTHOCHO OTYMTAHETO HAa OTCPOYEHHMTE NAHBYHM aKTHBHW 3a
Hepeanuaupany 3arybu, 3a 1a ce NpeooNesT Pa3NIUYUATA, KOUTO BB3HUKBAT B MPAKTUKATA NMpH npuaaraHeto Ha MCC
12 no oTHOWeHWE HA: MPUCNANAEMH BPEMEHHHM Pa3lTHKHM, Bb3HMKBAIUM NpH MPEOLUEHKA HA ABATOBH HHCTPYMEHTH,
OTYMTAHU MO CNPABEANWBA CTOHHOCT, Bb3CTAHOBABAHE HA aKTUBM MO CTOWHOCT, MO-roAsMa OT TAXHATa Oanaucosa
CTOMHOCT; HanMyue Ha BeposTHa Obrewa obnaraema nevana; KOMOMHMpPAHO CAPAMO HHAMBHIYANHO OLEHSBAHE.
H3menenusTa see owe He ca npueth ot EC. He ce ovakBa uameHeHusTa 12 uMat edext Bbpxy ObaemuTe (HaHCOBH
otyeru Ha JlpyxecTBoTo.

MCC 7 Omuem 3a napuunume nomowu (Hamenenus) — Huuyuamusa no onosecmagane

WM3menennaTa BAM3aT B CUNA 33 FOAMIUHM NEPHOAM, 3AM0YBALLYM HA UAK caea | sayapu 2017 r., kaTo ce nMo3BoAsBa no-
paHHOTO uM npunaraue. Lienta ua Te3u uaMeHenus € 1a No3BOAM HA NOTpeOUTENNTE HAa GPMHAHCOBH OTHETH [ OLCHST
MPOMEHUTE HA MACMBUTE, NMpPOM3THHAWM OT (MHAHCOBA AeiiHocT. M3MeHeHHATa W3MCKBAT OMOBECTABAHMA, KOMTO
NO3BONABAT HA WHBECTHTOPHTE 12 OLEHAT MNPOMEHHTE HA MNACHBUTE, MpPOM3THYAIM OT (MHAHCOBA AEHHOCT,
BKJIIOYHTENIHO MPOMEHH, NMPOU3THYALIM OT MapH4HU OTOUM M HEMapHuHW npomeHH. MameHenusTa Bce owe He ca
npuety o1 EC. He ce ouaksa usmMeHenusnta na umar ediexr BbpXy Gbaewmte UHAHCOBH 0THETH Ha JIpykecTBOTO.

MC®O0 2 Tnawane na 6azama na acyuu (Hamenenus): Knacuurayua u oyenngane na coeku ¢ naamane na
bazama na akyuu

W3meHenusTa BIM3aT B CHNA 32 TOAMWIHM [EPHOAY, 3aM0YBALLKM Ha Uy cnea | auyapu 2018 r., kaTo ce no3sonsBa no-
paHHOTO M npunarane. M3amMeHeHHITa NPeBUKAAT H3NCKBAHNS 33: CYETOBOLAHOTO OTHHTAME HA e)eKTUTE OT yCNOBUATA
3a yNpaxxHABAHE M HEYNPAXHABAHE BBPXY OLIEHSABAHETO Ha CAEKH C NjaliaHe Ha 6a3aTa Ha aKUMH, YPexJaHH C Napu4Hu
CpeACTBa; 3 nualaxe Ha 6asara Ha akUMHK C Bh3MOMKHOCT 33 HETHO OT 3a/(b/KEHUATA 33 JaHbK [PH H3TOYHUKA YPEXCIAHE
H 33 U3MEHEHHS Ha YCJOBHATA 32 Nualtane Ha 6a3aTa Ha aKLMH, KOETO NPOMeHs KnacuukaUusTa OT caeNka ypexaaHa
C Napu4HH CPeACTBA B CHACJIKA, ypexaaHa 4pe3 U3AaBaHE HAa MHCTPYMEHTU Ha cobcTBenus kanutan.MameHenusrta Bce
ouwe He ca npuetH ot EC. He ce oyakpa usmeHenusaTa na umar edekt BbpXy Gbaewnte (MHAHCOBH OTHYETH Ha
HpyxectBoTo.

MC®O 4 3acmpaxosamennu oozosopu (Hzmenenun): Hpuaazane na MC®O 9 dunancosu uncmpysenmu c
MC®O 4 3acmpaxosamennu dozosopu

VameHeHUsTa BAM3AT B CHIA 32 FOAMLIHY NEPHOAH, 3aMOYBALIH Ha uau cnea | suyapu 2018 r. Lienra ua usmeHenusta
€ J1a IPE0AI0JIEAT HECLOTBETCTBHUETO MEXK Y AATHTE Ha Bau3aHe B cuna Ha MC®O 9 u ouaksaHus HOB 3acTpaxoBaTeNEH
crainapt MC®O 17 3actpaxopatenuu norosopu. JpyxkecTsara, KOUTO H3BaT 3aCTPAXOBATENHH JIOFOBOPH BCE OLLE
e morat Aa sbanpuemar MC®O 9 na 1 auyapu 2018 r. C usmeHeHusTa ce BbBEXIAT ABA AITEPHATHBHU MOAXOAA -
NoAX0J 32 BPEMEHHO 0cBOOOMIaBaHE M MOAXOX Ha MpUNOKpHBaHe. BpemeHHOTO ocBoGoXkAaBaHe [03BONABA Ha
ApyXecTBaTa Ja OTJIOKAaT marara Ha sw3npuemane Ha MCOO 9. lloaxombT Ha npUNOKpUBaHE MO3BOJNABA HA
Apyxecrsara, konto npunarar MC®O 9 ot 2018 r. na npemaxHar ot neuan6ara unu sarybara ediekTa, IPOM3THYALL OT
HSKOW CYETOBOAHH HECBOTBETCTBUA, KOWUTO MOraT Ja Bb3HMKHAT OT mpunaraHero na MC®O 9 npean MCHO 17,
Hamenenusta Bee owe He ca npuetn ot EC. He ce ouaksa n3menennaTa 1a umat ehekT Bbpxy Gbaemnre duHaHcosu
otuetH Ha [IpyxecTeoTo.
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4. Ily6nukyBanu CTaHIapTH, KOHTO BCE OIle He €a B CHJIA H He A BB3NPHETH Mno-pano
(mpoabKEHHE) '

KPMC®O 22 Omuumane na coenku u asancosu RAGIAHUA RO COSAKY 6 HYIHCOECMPAHHA 6QIyma

PasscHenneTo Bau3a B CHAa 3a FOAHUIHY NEPHOAM, 3aMoMBaLM Ha Wik ciea | suyapu 2018 r., kato ce no3sonisisa no-
paHHOTO My mpunaraHe. PasscHenMeTo pasriexia BbNpOCa 3a ONpefie/siHE HAa NaTaTa Ha CAENKAaTa 3a UENHTe Ha
OTPENENAHETO HA CHOT BAYTHHSA KYPC, KOHTO LUE Ce M3M10/13Ba 32 IPEBATYTHPAHE HA aKTMBA, IPUX0AA UMM pa3xona (M
YacT OT TAX) NPH NBPBOHAYAIHOTO UM NPU3HABAHE, KOETO € CBbP3aHO C OTNHCBAHETO HA HEMAPHYEH MPEANNATEH aKTHE
MJIH OTCPOYEH NPHUXOJ, TPOH3THHALIH OT MIATEHO HIIH MOJTy4EHO AaBAHCOBO MMIAILAHE 10 CAENKA B 4y AECTPAHHA BANYTA.
PasscHenuero Bee owe He e npueto ot EC. JpyecTBOTO 1ue ananusupa u ouenu elekTHTE OT PasACHEHHETO BBbPXY
(HHAHCOBOTO CHCTOSHHE MM PE3YATATHTE OT ASHHOCTTA.

MCC 40 Husecmuuuonnu umomu (Hsmenenun): NMpexevpaane na unsecmuyuonen umom

M3merenusTa BAN3aT B CUNa 33 TONMLUIHM NIEPHOAH, 3AN04BALH HA MK ciell | suyapu 2018 r., KaTo ce Mo3BoAsBa no-
paHHOTO UM NpuiaraHe. M3aMeHeHusTa 1aBar pa3siCHEHHS OTHOCHO MPEXBLPISHUA OT MAH KbM MHBECTHLHMOHEH HMOT
Npu NpOMAHA B HAMEPEHHATA HAa PbKOBOACTBOTO CaMO KOraTo MMa JoKa3aHa NpoMsHa B H3nonspaHeto. MameHenusTa
Bce oute He ca npuetn ot EC. He ce ouakpa u3MeHeHHATa la umar e(lekT Bbpxy ObhaewuTe (MHAHCOBU OTHETH Ha
HpyxecTsoTo.

Coannmnn nogo6pennn 8 MCOO — Luxsa 2014-2016 roauua
B uukbia 2014-2016 ronuua ot npoekTa 3a roauuHu nogobperus 8 MC®O, BMCC ny6nukysa u3meHeHus, kacaeum
TPH CTAaHIAPTa, KOUTO LUE BAA3AT B CHJA 33 FTONMIUHK NEPHOAH, 3ano4YBaluy Ha unu cien 1 suyapu 2017 r./ | auyapu
2018 r. O60b1eHne Ha H3MEHEHUATA 10 ChOTBETHUTE CTAHAAPTH € MIPEACTABEHO [10-10I1Y:
¢ MC®O I lMpunaraxe 3a nbpsu 1T Ha MexAYHAPOIHUTE CTAHAAPTH 33 (PMHAHCOBO OTUUTAHE - 3ATMYABAHE HA
KpaTKOCPOUHHTE OCBODOXI@BaHWA OT M3UCKBAHMATA 3@ NPEANPUSTHATA, MNpUAAralld 3a MBbPBH BT
craHjaptute. (B CHAA 3a FOAMIIHY NIEPHOAH, 3aN04BALUY HA UK cnell | suyapy 2018 r.);
¢ MC®O 12 OnosectaBaHe Ha yyacTus B APyrd NPEANpHATHSA - NOACHABAHE Ha 0GXBATA Ha M3UCKBAHETO 3a
onosectaBaie 8 MCPO 12 (B cuna 3a ronuiuHu nepuoau, 3anoysaiuy Ha uu cien | suyapu 2017 r.), u
¢ MCC 28 HusecTuunn B acounupaHy ¥ CbBMECTHH NPEANPHATHS - OLEHABAHE HA MPEANPUATHETO, B KOETO €
MHBECTHPAHO 10 CIPABETHBA CTOMHOCT (B CHJIA 3@ TOAMUIHHM NEPHOMH, 3aN04BALIH Ha UK caen | anyapy 2018

r.).

Fonuwtn nonobpenus 8 MCPO — Linkwsn 2014-2016 ronuna see owe He ca npuety ot EC. [pyxectsoTo e aHanu3upa
¥ oueHu eEKTa OT U3MEHEHHUATA BbPXY ObaeutnTe CH (JMHAHCOBH OTHETH.
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NMOACHHUTEJIHU BEJIEXKHU
3a roaunara, npuksoyBaia Ha 31 nexkemspu 2016 .

5. Ilpuxoan u pasxogn

5.1 Ilpuxoan ot npoaax6a Ha en.eneprus

HPIIXOIIH 0T BLHIUHHY KJIHEHTH

2016 2015

(HeoauTtupana)
xun. 1s. Xun. 1g.
Tlpuxoaun ot nponax6a Ha en.exeprus 1,164 1,127
1,164 1,127

Exuncraenara neitoct na ipyecTBOTO € MPOH3BOACTBO Ha ENEKTPUYECKA EHEPTHA OT BATHP, IPUXOAUTE OT KOATO Ce
peanu3upar ususio Ha eeTpewied nasap. Ocnosen knent € Enepro-Tlpo [Nponax6u AJl no cunara Ha ALArOCpoyeH
A0rOBOP 32 U3KYIYBaHE Ha eNEKTPOEHEPTHA B CLOTBETCTBUE ChC 3aKOHOBUTE pasnopeatH.

5.2 Apyru npuxoan

2016 2015
(Heoautupana)

xua. ae. xun. ze.
Bn3cranosena takca JlocTbn 81 -
OtnucaHy 3anbikeHns 25 -
HakasatenHy nTMXBH N0 Bb3CTAHOBEHA TAKCA NOCTHII 33 -
139 -

IMpuxoaute no HakasaTe HU NUXBH Bb3HUKBAT B PE3Y/ITAT HA ChOPAHHU U BIOCNEACTBHE BL3CTAHOBEHH TAKCH 32 OCTbI
20 MpexaTa 1o uU3sbHCbAEOHO cniopasymenne ot 28.11.2016 r. ot Enepro-ITpo mpexu AJl.

5.3 Pasxonu 3a BLHIWHK yCaYTH

2016 2015

(HeonuTupana)
xun. ae. Xun. ne.
Pasxoau 3a 6anaHcupawa eHeprus 154 151
[Toapbikka U TekylH peMOHTH 60 72
Texuuuecka excnnoaTauus 1 TbproBCKW MEHHUIKMBHT 46 45
Takca 3a nocTen K0 Mpexkara 47 25
3acTpaxoBkH 11 12
[MpaBuu ycnyru - 6
Takca COT 1 1

Hutepuer 1

Cobnebuu takcu - 2
320 315
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5. Ilpuxoau u pa3zxoan

5.4 Ipyru pa3xoaun

2016 2015
(HeoauTHpaHa)
Xun. 18. Xun. ae.
JbpxaBuu n npyru takcu 60 21
60 21
5.5 ®Gunancosu pazxoau
2016 2015
(HeoauTupana)
xun. ae. XUun. n8.
Pa3xoau 3a TMXBY MO 3a€MH M NPUBEYEHH CPENCTEA 94 254
Hpyru ¢unancosu pasxoan | 2
95 256

6. lanbk BLpXyY A0X0qHTE

OcHoBHMTE KOMNOHEHTH HA Pa3X0Aa 3a JaHbK BLPXY A0X0/a 3a FONMHUTE, MPUKIOYBALIN Ha 31 nexemspu 2016 . 1
2015 r. ca:

2016 2015

(HeoautupaHa)
Otuer 3a BceobxBaTHHA N0X0a Xun. 1e. Xun. ne.
Pasxon 3a Texyw gaubk Bupxy noxona 36 4
(TTpuxon)/Pazxon no oTcpoyeHH JaHBUH 12) 21
Pasxon 3a nanbk BbpXY 10X0[a, OTYETEH B nevantara unu 3arybara 24 25

INpunoxumara craska Ha naHbKa BBPXY AoxonuTe 3a 2016 1. € 10% (2015 r.: 10%). [Tpe3 2017 r. npunokumara 1aHbuHa
craBka ¢ 10 %.

PasHenneTo Mexy pasxoaa 3a JaHbk BbPXY J0X0/a M CYETOBOAHATA Nevan6a, YMHOXKEHa MO MPRAKUMATa JaHBYHA
CTaska 3a FOAUHUTE, NpHKNouBawH Ha 31.12.2016 r. n 31.12.2015 r., e npeAcTaBeHo no-n0ny:

2016 2015

(HeoauTHpaHa)

xun. 1. Xun. ne.

CuetoBoaHa neuanta npeay AaHbLu 47 185

Pasxon 3a naHbk BBPXY ZOXOAMTE MO NPUIOKKUMATA JaHBUHA 5 19
craska oT 10% 32 2016 r. (2015 r.: 10%)

Npyru 19 6

Paixoen 3a ganbk BBpXy AoxoauTe (NpH edexTHBHA NaHDBYHA 24 25

craBka 51.1% 3a 2016 r. u 13.6% 3a 2015 r.)
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3a roauHata, npukmouBawa Ha 31 aekemspu 2016 1.

6. Janbk BbpPXY A0X0qHTe (MPOAbIKEHHE)

Otcpouennte nanbun kbM 31.12.2016 . 1 31.12.2015 r. ca cBbp3aHH CbC CIEAHOTO:

Omcpoyenu OanvyHu nacusu
YckopeHa aMopTH3aLua 33 AaHBYHH LIENH

Omcpovenu danvunu akmugu
Cnaba kanuranusauus

O6e3ueHka Ha ALATOTpPAiHYU AKTHBH
[MpoBu3us 3a nemoHTa)

OTtnycany 3agbiikeHus

[TpoBu3ns 3a 3aabKeHRS

3aryba

[Mpuxon/(pa3xo/1) No OTCPOUEHH AAHDBLH

OTCPOHCHM JAaHbYHH aKTUBH, HETHO

PaBueunue na OTCPOYCHHTE JAHBYHH AKTHBH, HETHO

Ha | suyapu

OT4er 3a puHAHCOBOTO

OTyer 3a BceoGXxBaTHHSA

OTcpoyeny naHbUH, NPU3HATH B nevanbara niv 3arybara 3a nepuosa

Ha 31 nexemBpu

ChCTOSIHHE aoxon
2016 2015 2016 2015
(Heonu- (Heonu-
THpaHa) THpaHa)
Xun. ne. xun. a6. X1, 8. xun. ae.
4D (33) (8 9
12 32 (20) (14)
43 - 43 -
- 1 40 -
- 2 2) 2
- - - 1
- - - (1)
12 21
14 2
2016 2015
xun. 16. xun. ne.
2 23
12 21
14 2
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7. UIMOTH, MAIIHHH U CHOPBIKEHHSA

Cuopbikenus, JIMA B Crpagu n O6uo
MAINHE B npouec Ha konerpykun  Jpyru JIMA
o0ypyasane  wirpamxaaue ]

Xun. 6. Xun. . xun. 1e. xuz. 6. X1, 16.
OTt4eTHa cToftHOCT:
Ha 1 suyapu 2015 r. (HeoauTrpana) 7,992 - 106 1 8,098
TMpunoburu 30 3 - - 33
Ha 31 nexemspu 2015 r. (HeoauTupana) 8,022 3 106 1 8,131
[Mpuaobutu 26 - - - 26
Ha 31 nexemBpu 2016 r. 8,048 3 106 1 8,157
AmopTH3auns n obesueHka:
Ha | auyapu 2015 r. (Heoautupana) 1,586 - 20 - 1,606
Hauucnena aMopTu3auusg 3a roauHaTa 316 - - 4 - 320
Ha 31 nexemspu 2015 r. (Heonutupana) 1,902 - 24 - 1,926
Hauucnena amoprusaius 3a roannara 318 - 4 - 322
3ary6a ot o6e3ueHka 397 - 5 - 402
Ha 31 gexemepu 2016 r. 2,617 - 33 - 2,650
Banancosa croiinocrt:
Ha 1 anyapu 2015 r. (HeoauTpana) 6,406 - 86 1 6,493
Ha 31 nexemspn 2015 r. (HeoauTHpana) 6,120 3 82 1 6,206
Ha 31 gexemepn 2016 r. 5,430 3 73 1 5,507

Kum 31 nekempu 2016 r. MaTepHanHUTE aKTUBH CE CbCTOST OCHOBHO OT BETPOrEHEPATOP Y CHOPHIKEHUATA HEOBXOAHMH
3a ()yHKLIMOHHPAHETO MY.

066’31[2}”\‘0 HAQ UMOMU, MAQUWUHU U CoOPDYBAHCEHUA

B pe3ynraT Ha NPOMEHUTE B perynaropHa pamka B B‘bnrapun Mo OTHOWECHHUE HAa TaKCH H HaNo3H, KOUTO
MPOU3BOAUTENIUTE HA €HEPrUs OT Bb300HOBCAEMH H3TOYHHLH TOHAcAT, ﬂp)’)l(eCTBOTO H3BBPLIN TECT 3a obesueHka Ha
CBOHMTC aKTHBH.

I1pe3 2016 r., lipyxecTeoTo € npusHano 3ary6a 0T 06e3ueHKa Ha MALIMHH, CHOPBKEHUS U obopyasaue B pazmep Ha 402
xua. as.. Buactanosumara croifnoct na OI'TII e onpenenena upes uzuncierne Ha CTofHOCTTa B ynotpeba, koeTo ce
Gasupa Ha MPOTHO3HWTE MapU4YHU TOTOLM, OTpa3siBallM CrieuMdHKHTE Ha GUIHEC CeKTOpa, B KOWTO IlpyxecTBoTO
ONEpHPa H Haii-aKTYaHOTO BUX/aHE HA PHKOBOJCTBOTO 33 OYAKBAHWTE PE3YATATH 32 POTHOIHHUS TIEPHOL.

Bb3cTaHoBMMATa CTORHOCT HA ALATOTPAHNTE MATEPHATHY AKTHBU Ha ApYkecTBOTO kbM 31.12.2016 r. e 5,507 xun.
7B, @ HA ABATOTPAHHUTE HEMATEPHANHH aKTHBY 385 Xun. nB.

Ipu TecTa 3a obesueHka 65Xa HanpaBeHU CEAHUTE NPEATIONOKEH A

1. He ce oyakpa BbBEXAAHETO HA AONBIHUTEIHH TAKCH U OrpaHHYeHus B CEKTOpA;
2. JluckonToB (haktop cnen obnarane ¢ aansuu ot 7.20%;

[pu ysenuuenne Ha nuckontosus daxtop ¢ 100 6asucHu nynkra (T.e. 8.20%) 06e3LEHKATA HA MMOTHTE, MALLMHHTE U
chopbikeHuaTa Ou 6una B pasmep Ha 569 Xui. 8., a Ha HEMATEPHATHHTE AKTHBH B pasMep Ha 40 XuIL.7s.

Lpyau onosecmsasanus

Pasxonute 3a NbAroTpaiin MaTepHany akTHBH B MPOLIEC HA H3TPAaXAHE Ca CBbP3aHH C U3rPAKAAHETO HA CHCTEMA 34
TpenaBaHe Ha JaHHW B PEATHO BPEME.
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3a roauuara, npuksoysaa Ha 31 nekemspu 2016 T.

8. HemarepuajHH aKTHBH

OTueTHa croiiHOCT:
Ha 1 anyapu 2015 r. (HeoauTHpaHa)
Ha 31 nexemspy 2015 r. (Heoautupana)

Ha 31 pexemspu 2016 r.

AmopTH3auHa 1 o0e3ueHKa:
Ha 1 suyapu 2015 r. (HeoxuTHpana)

Hauucnena amopTusauus 3a ronMnara
Ha 31 nexemBpu 2015 r. (Heoautupana)
Hauucnena amoprusauus 3a ronunara
3ary6u ot obe3uenka

Ha 31 nexemspu 2016 r.

Banasncosa croiinocr:
Ha 1 anyapn 2015 r. (HeoanTupana)

Ha 31 rexemspu 2015 r. (Heoautupana)

Ha 31 nexemspu 2016 r.

06231[2!”(’(1 HAa Healamepualkiu akmueu

IlpaBa Ha cTpoex u
CEPBUTYTHH NpaBa

O6wo

Xun. ae. Xun. ae.
560 560
560 560
560 560
102 102

22 22
124 124
22 22
29 29
175 175
458 458
436 436
385 385

T1pe3 2016 r., [ipysectBoTO € npusHano 3ary6a ot 06e3leHka Ha pasa Ha CTPOEK M CEPBUTYTHH Npasa B pasmep Ha 29
Xui. 8. Bescranosumara croitnoct va OITII e onpeneneHa upe3 U3UMCEHNE Ha CTOHHOCTTA B YnoTpeba, koeTo ce
Gasupa Ha NMPOrHO3HMTE MapHYHM MOTOLM, OTpassBaln cneundukute Ha Gu3Hec cexTopa, B Ko¥iTO JlpykecTBOTO
OnepHpa W Hali-akTyallHOTO BHIKAAHE HA PbKOBOACTBOTO 33 OYAKBAHHTE PE3y/ITATH 32 IPOrHO3HUA MEPUOLL.

OnoBecTaBaHUATA 32 OCHOBHUTE AonyckKaHus Nnpy Tecta 3a obe3ueHka ca NnpeacrtaBeHu B benexka 7.
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Y11 Bvarapus 14 EOO/J
INMOACHHUTEJIHH BEJIEXKKHU
3a roauuHara, npukoysawa Ha 31 gekemspu 2016 T.

9. THbproBeKu H APYrn B3eMAHHA

2016 2015

(HeoauTupaHa)

xu1. a6. xun. 1e.

BaeMaHus OT KIMEHTH U JOCTaBYULM 150 116
150 116

Toprosekute B3EMaHHA He ca JMXBOHOCHH M OGMKHOBEHO, Ca C CPOK Ha MaluaHe 15 aHu.

Kbm 31 nexeMBpu, BB3pacTOBMAT aHaNM3 HAa TBPrOBCKHTE B3eMaHHsl, KOMTO He ca OBE3LEHEHM, € MpEeACTaBeH B
Tabnyuara no-noay:

ITpocpouenn, HO Heobe3leHeEHH

Huto npocpouenu, 30-60 60-90 90-120
O6wo HUTO obe3ueHeHH < 30 nHu AHK JIHU as - >120 auu
xun. 1. Xua. a6. xua. ne. Xun. ne. X1, 16. X, J6. Xua. 8.
2016 150 150 - - - - -
2015 116 116 - - - - -

10. IlapHuHu cpeacTBa H KPATKOCPOUHH AENO3HTH

2016 2015
(HeoauTupana)
Xua. ne. Xun. z6.
[Tapuunu cpenctsa B 6aHKOBH CMETKH 186 60
186 60
11. Ocnosen kanuTan
2016 2015
(HeoauTHpaHa)
xua. 6. Xuu. a6.
OcHoBe kanurtan (100 asna no 50 ns. Bceku) 5 5
5 5

Beunuku asnose ce nputexasat ot "Enen Ipuitn IMaybp Buarapus” EAJ] 1 ca u3usno naateHu. ITpe3 2016 r. nama
NpOMAHA B CTPYKTypara Ha OCHOBHHS KanuTal.
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YII Buarapus 14 EOOJ
NMOSACHUTEJIHU BEJIEXXKH
3a roguuara, npuknouBawa Ha 31 gexemspu 2016 T.

12. /InXBOHOCHH 32eMH H NPHBJIEYEHH CPEACTBA

EdexTHBen auxsen

npouent % Manex 2016 2015
(HeoauTHpaHa)
xun. 1e. xun. ne.
3-meceuen
Kparkocpouun IOPHUBOP + 1.7% 31.12.2017 6,023 6,626
6,023 6,626

3aeMbT € nonyueH ot komnanuaTa-maiika Enen Tpuiin Maybp Buarapus EAJl, Toil e neoBesneuen u ciexsa aa 6bae
noraceH B paMkuTe Ha 1 roanHa, cunrano ot 31 sexemspu 2016 r. [loroBopsT 3a 3aeM C€ MPOAbIKABA ABTOMATHHHO 33
HOB €IHOFOZMLIEH CPOK, HO HE 110-KbCHO OT 7 FOAMHHM OT AATaTa Ha I0TOBOPA, OCBeH axo He 6bae npekpateH ¢ 60 aHeBHO
npenussectue. Ha 6asara Ha nocensalu aHekc, TO3W 7-ronKLIEH CPOK H3THYA B Kpas Ha 2017r.

13. ITpoBu3us 32 feMOHTAK

2016 2015

(HeoauTHpaHa)

xXun. n8. xun. n8.
Ha 1 suyapu 63 62
[pu3nara 1 1
Ha 31 nexemBpn 64 63

IMpoBu3usTa neMonTaX Ce OLEHABA N0 HACTOALIATA CTORHOCT Ha PA3XOAMTE (10 H3BEXK/AHE OT EKCII0ATALNS, KOHTO Ce
ouaksa f1a 6baaT Hanpaseny A0 2035 roaMHa H ce NPU3HABa KATO YacT OT LEHaTa Ha NPuIoGHBaHE Ha KOHKPETHHS aKTHB,
Ta3su nposusus e npusHarta Ha 6asata Ha BLTPELIHH NPHEIMIUTENHH OLEHKH HA IpyxecrtBoTo.

14. TbproBckH M APYrH 3aab/KEeHHS

2016 2015

(HeoauTHpaHa)
xua. ae. Xun. ne.
3anbikeHus KbM A0CTaBYHLIN 16 49
3aawmkenns kbM cBbp3anu auua (Benexka 15) 4 4
Jpyru 3aabmkenns kbM Giomkera 17 14
37 67

Ycnosusta Ha MOCOYEHNTE NO-TOPE 3aNbIKEHUSA €a KAKTO CEBa:
TBproBekuTe 3aABMKEHHATA HE €A IMXBOHOCHH K 0BM4AIiHO, Ce YPEXIAT B YrOBOPEHHS CPOK;
Janb4HHTE 3A0bIKEHHA HE Ca JIMXBOHOCHH H CE YPEXKAaT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- JlpyruTte 3axbiKeHus He ca TUXBOHOCHHM K 0GMHaIHO, CE YPEXIAT B YrOBOPEHUS CPOK.
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Y11 buvarapus 14 EOOJ
NMOACHUTEJIHU BEJIEXKH
3a roaunHara, npukmousaia Ha 31 nekemspu 2016 T.

15. OnoBecTsBaHe HA CBBP3aHH JHIA

Kpaiina u npsixa kosnanusi- maiixa
Kpalinata koMnanus-maiika na Opysxectsoto e Enen CITA, Mranus
Ipaxa komnanus-maiika Enen Ipuitn [aysp Boarapus EAJL

Ob6wara CyMa Ha CACNKHUTE ChC CBBbP3aHU JiMUa H QBIDKUMUTE cajija 3a TEKYLHUs] U NMPEAXOAEH OTYETCH NeEpUon ca
NpEeACTABEHH KAKTO cJieaBa:

Cymu, Cymu,
Nponax6u va TlokynkH OT  ZBLMKMMH OT  ABIKUMM Ha
CBbp3aHu CBbp3aHH CBBbpP3aHU CBBP3aHU
Jauua auua nuua Juua
Xun. ae. xun. ae. xun. ae. XUun. 8.
Ipoaax6u ua / nokynku ot
CBBP3aHH JTHUA
Ipska kosnanus-matixa
2016 = 47 2 4
2015 (ueomuripaua) - 45 - 4
2016 - 4
2015 (neoanTupaua) - 4
Cymu, Cymu,
IBDKHMH OT  ABJDKUMM Ha
MMonyuenn [Tnateun CBbP3aHU CBBp3aHU
JIUXBU JIMXBH auua JMua
xun. ne. xun. 6. Xun. 1. Xun. 1.
3aemii 0T cBBLP3aHM AHUA
[Ipsika komnanus-matika
2016 - 46 - 6,023
2015 (seopuTnpana) - 254 - 6,626
2016 - 6,023
2015 (ueoantipana) - 6,626

YcnoBuA HA CAEIKHTE CbC CBBbP3aHH JHUA

IMponax6uTe Ha M MOKYNKHTE OT CBLP3aHH JIWLA CE U3BLPILBAT 10 NOFOBOPEHH LEeHH. Heuaabiukeuute canga B Kpas
Ha ronuHara ca Heobesneyenn, 6e3nuxBenn (C U3KIIOUEHHUE HA 3AEMHUTE) M YPEKAAHETO UM CE M3BBPLUBA C MAPHUHH
CpencTBa. 3a B3EMAHUATA OT MM 3aNBDKEHUATA KbM CBbP3AHM 1LA HE Ca MPEOCTABEHU MM TIONYHEHH TapaHLUH.
JpyecTBOTO HE € u3BBPIWMIO 0De3leHKa Ha BIEMaHHs OT CBbp3aHH Juua keM 31 nekemspu 2016 r. (2015 r.: Hyna).
Ipernexn 3a oGe3uenka ce M3BBLPLIBA BCska (IMHAHCOBA roAMHa Ha 6asa Ha aHAM3 HAa UHAHCOBOTO CHLCTOSHME Ha
CBBP3AHOTO fIMUE U Na3apa, Ha KOHMTO To onepupa.



Y11 bvarapus 14 EOO/]
IMOSICHHTEJIHH BEJIEXKKU
3a roauHara, npuiioyBaia Ha 31 nexemspy 2016 T.

16. Ilenu M MOJMTHKA 3a ynpaBiieHHe HA PHHAHCOBHS PHCK H KamuTAa/la

OcHoBhuTe (rHAHCOBM MacuBH Ha IpyKeCTBOTO BK/IOUBAT NMXBOHOCHH 3a€MH M NIPUBIEYEHH CPEACTBA, H THPrOBCKH
3agbmkeHns. OCHOBHATA e Ha Te3u (UHAHCOBM HHCTPYMEHTH € [a Ce OCHrypH (MHAHCMpaHe 3a AeffHOCTTA Ha
HpyxectsoTo. [lpykecTBOTO npuTEkapa PUHAHCOBH AKTUBH KATO HAIPUMED, THPTOBCKU B3EMAHHS M IAPUYHHU CPEACTBA
H KPaTKOCPOYHH JIENIO3UTH, KOUTO Bb3HUKBAT MPAKO OT AEHHOCTTA.

Mpes 2016 r., kakto u npes 2015 r., Jpy’ecTBOTO He MpHTEXaBAa W HE THPIyBa C JlepvBaTHBHU (UHAHCOBH
MHCTPYMEHTH.

OcHOBHUTE pUCKOBE, NPOM3THHALLH OT (PMHAHCOBUTE MHCTPYMEHTH Ha JIpy:eCTBOTO Ca NMXBEH PUCK, IMKBHAEH PHUCK,
BaJIyTeH PHCK K kpeaunTeH puck. [lonnTrkara, KoaTo pLKOBOACTBOTO Ha JIPYKECTBOTO MpUAAra 3a yrpasneHHe Ha TE3H
puckoBe, e 0606LieHa no-aony.

JTuxeen puck

Jlpy’ecTBOTO € M3NOKEHO HA DHCK OT MPOMSHA B NA3APHUTE JUXBEHH NPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KpaTKOCPOYHHTE U ABJFOCPOYHM CH (MHAHCOBYM MacHBH ¢ NpomeHnuB (Maasaiy) AuxseH npoueHt. [lonuTukara Ha
HpyxecTBOTO € 113 yNpaB/IsBa pa3xoAMTE 32 IUXBHU HPE3 HNOA3BAHE HA (PUHAHCOBH MHCTPYMEHTH, KAKTO C JMKCHpPAHH,
TaKa K € MIABALLY AMXBEHU MPOLEHTH.

B rabnnuara no-gony, € npesctasen aHany3 Ha YyBCTBUTENHOCTTA KbM Bb3MOXKHHTE IPOMEHHTE B JIMXBEHHTE NPOLIEHTH
¢ edpexta UM BHPXY Neyanbara npenu AaHbUM (Ype3 ediekTa BbPXY 3a€MH M NPHBIIEUEHH CPEACTBA C M1ABALLM THXBEHH
NPOUEHTH), NPK YCIIOBME, Y€ BCHYKH NPYTH MPOMEHIHBH Ca NPUEMAT 3a KOHCTaHTHH. Hama edext Bupxy apyrute
KOMMNOHEHTH Ha cobcTBEHUA KanuTan Ha ipykecTBoTO.

Echexm ¢ xunsidu nesa Hertnara neuan6a sinu 3ary6a
100 6n 100 6n
yBenmuenue HamaneHue
31 nexemspu 2016
MuHcTpyMeHTH ¢ niaBawl IMXBEH NPOLUEHT (58) 58
YyBCTBUTENHOCT Ha MapU4HKUTE NOTOLM {HETHO) (58) 58

31 nexemspn 2015 (veoautipana)

HHcTpyMeHTH ¢ nnasall IMXBEH NPOLEHT (66) 66

HyBCTBHTENHOCT Ha MapH4YHUTE NMOTOLH (HETHO) (66) 66

CnpaBeanusu croiiHocTH

Ta6muuara no-aon1y ChbNOCTaBs OTYETHATA CTORHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH Ha JIpy’KeCTBOTO CIPAMO TAXHATA
crpase/jiiBa CTOHHOCT:

31 nexemspu 2016 31 nexemspu 2015
(HeoANTHPAHA)
B xunadu nesa Otyerna  CnpaseannBa  Otuyetna  Cnpaseanusa
cToifHOCT cToiiHocT cToiiHOCT CTORHOCT
DHHAHCOBH aKTHBH
IMapu4Hu cpeactsa 186 186 60 60
Twproscky U apyru B3emanus 150 150 116 116
336 336 176 176
DHUHAHCOBH NACHBH
[TosyueH 3aem OT CBBbp3anu JuLA (6,023) (6,023) (6,626) (6,626)
TbprosckH 3ambikeHus, BKI. KbM CBbP3aHH 20) (20) 53) (53)
JMua
(6,043) (6,043) (6,679) (6,679)
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Y1 Buarapus 14 EOOJL
NMOSICHHTEJIHU BEJIEXKH
3a roauuara, npuknmoyeaiua Ha 31 nexemspu 2016 r.

16. Ilenn n mOAMTHKA 32 yNpas/ieHHe HA GHHAHCOBAA PHCK M KANHTaAA (NPOXb/IKeHHe)

Juxeuoen puck

EextuBHOTO ynpasnenue Ha nuksuaHOCTTa Ha JIpyKeCTBOTO MpeNnofiara OCUrypABAaHE HA NOCTATHMHO oboporHu
CpelCTBa, NMPEAMMHO, 4pe3 KpaTKOCPOuHO (JMHAHCHPAHE OT CBbP3aHHM MuMUA. ThProBCKMTE 3ambMKEHHATa He ca
JIMXBOHOCHH M 06uHaiino ce ypexaar B 90-1HeBeH CpPOK.

Banymen puck

JpyxecTBoTO H3BBPLIBA NOKYNKH, NpoAax6u, NPeNOCTaBAHE H NONY4ABAHE HA 3a€MH B YyKIECTPAHHH BATYTH B €BPO.
Twil kato BanyTHUAT Kypc fes/eBpo € dukcupan Ha 1.95583, BaTyTHHAT PHCK, NPOH3TUYALL OT EBPOBUTE EKCIIO3NLIMHU
Ha JIpy*ecTBOTO € MUHHUMAIEH.

Kpeoumen puck

JIpy’eCTBOTO HE € U3/OKEHO Ha 3HAYNTENEH KPENWTEH PHCK, Thil KATO HEroB OCHOBEH KOHTpareHt ¢ Enepro-Tlpo
TNponax6u AJl no cunara Ha ALATOCPOUEH JOTOBOP 33 H3KYNyBaHe HA €NEKTPOEHEPIHs B ChOTBETCTBHE ChC 3aKOHOBHTE
pasnopeabu. Hanuuuero Ha cpeicTsa 3a M3MNAlIAHETO HA 3aQb/DKEHMATA HA TO3M KOHTPATEHT Ce rapaHTHpa OT
3aKOHONATENCTBOTO H perynatopuute peuienns Ha KEBP. Ocsen ToBa, cangata no TbproBCKMTE B3EMAHUS CE CNEAAT

TEKYILO, B PE3Y/ITAT HAa KOETO EKCMO3ULMATA Ha [IpykecTBOTO Mo TpyAHOCLGUpaeMH KM HeCchbOHpaeMu B3eMaHUs He e
CBILECTBEHA.

Ynpaeaenue na kanumana

TMonuTukata Ha JlpyxecTsoTo € 1a noaabpka Ao6pa kanuranosa 6a3a, 3a 1a 3allMTH MHTEPECUTE Ha HHBECTHTOPUTE,
KPERUTOPUTE W IOBEPUETO HA Na3apa, KakTo M Aa MOACUTYpH OBJELIOTO Ppa3BUTHE HA OH3Heca. PbKOBOACTBOTO ciienu
BB3BPALLAEMOCTTa Ha COOCTBEHMS KanuTan, KoaTo [pyxecTBOTO AedHHMpa KaTo HETEH PE3YNTAT OT AEHHOCTTA
paszenes Ha obiara cyma Ha coGCTBEHYS KanuTan. PhKOBOACTBOTO ChILO Taka CEAH AWBUAESHTHTE KbM COOCTBEHHKA.

Ilpe3s ropunarta He € UMaANO NPOMEHH B N0AXO/A 3a YNPABAEHHETO HA KanuTana Ha JipyKecTBOTO.

17. CnOuTHH cJiej] OTHeTHATA AaTAa

He ca HacTbnunu cubuTys crien oTueTHaTa AaTa, KOMTO 12 HANATAT AOMBLAHKTENHN KOPEKLIMH H/UIH ONOBECTABAHUS BLE
(hunancorus oruet Ha [lpyxecTBOTO 32 roanHata, npukmoysaia Ha 31 nexemspu 2016 .
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