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OOKNAL 3A AEMHOCTTA HA
YN BBACAPUA 13 EOO 3A 2016 T.

. OBLA UHOOPMALUA 3A APY)XECTBOTO
O6uwa uHdopmauus 3a [ipykecTBoTO

YT Bwnrapus 13" EOO[ (HapwyaHo no-gony “ApyxectBoTo”) € EAHONMYHO APYXECTBO C OrpaHuyeHa
OTrOBOPHOCT, ocHOBaHO npe3 2008 r., BincaHo B TbproBCKUA PErucTbp KbM AreHuvsi No BNMCBaHUATA C
EWK 200361159. CeganuiieTo 1 agpeckT Ha ynpasneHue Ha ApyXecTeoTo e B PenyBnuka Bunrapus —
rp. Codusn, nnowaa MoautaHo 2, eT. 5. AgpechT 3a kopecnoHaeHuma e rp. Codus, nnowag MNoautaHo 2,
eT. 5. EnekTpoHHUAT aapec 3a kopecnoHaeHuus e EGPB@enel.com.

MpeameTbT Ha AeiHoCTTa Ha [Ipy)KeCTBOTO €: M3rpax@aHe W eKcrnoaTaumsi Ha BATbPHU NapkoBe,
NPOU3BOACTBO Ha enekTpuyecka eHeprus OT Bb30BHOBAEMU eHEPrUtHU U3TOYHNLM, BLTPELLHA U BbHLWHA
TbProecka AeNHOCT, KaKTo 1 BCAKaKBa fpyra Tbproscka AeiHOCT, He3abpaHeHa CbC 3aKOoH.

Ha 05.07.2016 r. ¢ PelueHye Ha CbBeTa Ha AMPEKTOPUTE Ha eaHONUYHUA cOBCTBEHUK Ha kKanuTana, EHen
Mpuin MNaywp Bbnrapua EAL, oceoboxaasa kato Ynpasuten Meopruoc CTacuc v HasHadaea Feoprioc
ManagnmuTpuy 3a Ynpasuten Ha [lpyxectsoTo. Tasu NpoMsHa e BnucaHa B TbProBCKUA pPerucrop Ha
13.07.2016 .

EaHonuueH cobcTBeHuk Ha kanutana e EHen Mpuitd Naywp Bunrapus EA ¢ asn 100 %.
PeructpupanusaT ocHoser kanuTan Ha [pyxecTsoTo e 5,000 ns., pasnpegeneH 8 100 asna no 50 ns.

[JpyxecTBOTO HAMa Ha3Ha4yeHW nuua Ha TPyaoB AOroBop. 3a OcCblLUEeCTBABaHE Ha AeWHOCTTa CU
Opy*ecTBOTO U3NON3Ba YCNYrUTE Ha NOAU3MLNAHUTENM.

HpyxecTBoTo HAMa KIOHOBE.

OnepatuBeH u chnHaHcOB Npernen Ha AelHocTTa Ha [ipyxecTBoTo npes 2016 r.

Mpea 2016 r. ipyxecTBoTO € peanusupano npuxodu om deliHocmma B pasmep Ha 1,300 xun. neea u
Opyeu npuxodu om deliHocmma B pasMep Ha 143 xun. ne.

3a 2016 r. [IpyxecTBOTO UMa onlepamueHuy U aBMuHUCMpamueHu pasxodu B pasmep Ha 1,179 xun.
nB., BKNOYBALWM OCHOBHO pasxodu 3a AEWHOCTU, CBLP3aHW C eKcnnoaTauwAaTa Ha BATLPHUA napk,
cobcTBEHOCT Ha [pyecTBOTO.

B pesynrat Ha ToBa e peanuaupaHa nevanba om onepamueHa deiiHocm B pasmep Ha 264 xun. ns.

Mpes 2016 r. [lpyxecTBOTO OTUNTa (huuHaHCOE pa3xod 3a suUxeU 110 8 bMPEWHO-2PYN08 3aeM NonydeH

Y0 Bwnrapua 13 EQOA, nn. Noautaxo Ne 2, eT. 5, Codivs 1000, Bunrapus, EMK 200361159, A0C Homep: BG200361159
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oT Enen MpuitH MNaywp Bbnrapus EAJ B pasmep Ha 92 xun. nesa.

Hemrama neyan6a 3a 2016 r. cnep obnaraHe ¢ KOpnopaTMBEH BaHbK € B pasaMep Ha 144 xun. ne.

Hemrusim dbne kbm 31 nekemspn 2016 r. e Ha cToWHOCT 5,658 xun. NB. U O0TPa3sABa KPeANTHATa NUHUSA
¢ EHen NpuiH MNaybp Genrapus EALl, yceoeHa KbM AaTtata Ha 0TYETA, MUHYC HANUYHUTE Napy U NapuyHn
EKBMBANEHTH.

OnepaTtuBeH npernen Ha AeHOCTTA

MNpes 2016 r. [pyxecTBoTO NpoAbMKasa OCHOBHATa CU AEWHOCT MO eKcnnoaTaumMa Ha enekTpudecka
UeHTpana 3a NpousBOACTBO Ha enekTpuyecka eHeprnn oT Bb3oGHOBAEMU EHEPTUIAHW U3TOYHALM (BATHP).

Mpe3 pasrnexgaHws nepuoa BAWsIHUE BbpXy (DUHAHCOBMA pPe3ynTaT OKas3eaT KakTo NoTeHUwana Ha
Hanuuua BETpOBWU pecypc, Taka W perynatopHata cpega. OCHOBHWTE HECWIYpPHOCTM, npen KoUTo e
u3npaseHo [Ipy>KECTBOTO Ca PErynatopHy - 10 OTHOLEHWE Ha TAaKCK, Hanos3n v orpaHUyeHus, KOUTo Morat
Aa 6baaT HanoXeHW Ha NPOU3BOAUTENUTE HA EHEPrus OT BL30GHOBAEGMY N3TOYHWULM.

B pesynTat Ha HecurypHocTTa B 6baelloTo pa3suTue Ha perynartopHarta pamka B Bunrapus, KomnanusTa
u3BBLPLWK TecT 3a obeslieHka Ha BanaHcoBaTta CTOMHOCT Ha akTUBUTE Ha [IpyecTBOTO KbM 31 AekeMBpU
2016 r. 3a uenuTe Ha TecTa 3a o6esLieHka, PLKOBOACTBOTO € uaeHTUMUMPano eauH o6exT reHepupall
napuyxn notoun (OFTIM), npeacraBnaBaly enekTpuueckaTa UeHTpana Ha [lpyXecTBoTo, 3a KoeTo ca
ycraHoBeHu uHaukatopu 3a obesueHka. Bbacranosumarta croiHocT Ha OITIM e onpegeneHa upes
u3vucneHye Ha cToHocTTa B ynoTpeba, koeTto ce 6a3npa Ha NPOFHO3HUTE NAPUYHW NOTOLM, OTPa3sBaLLv
cneundukute Ha BusHec cekTopa, B KOMTO [lpyXecTBOTO ornepupa, U HaW-akTyanHOTO BWXOaHEe Ha
pPBKOBOACTBOTO 33 OYAKBAHUTE PE3ynTaTh 3a NPOrHO3HWUA Nepuoa.

Tl KaTo pesynTaTeT OT TecTbT 3a obesleHka nokasa, Ye GanaHcoBata CTOMHOCT Ha akTWBWUTE Ha
[pyxecTsoTo npesullaBa TAXHaTa BbL3CTAHOBUMA CTOWHOCT, OLiEHEHa NO MeToda Ha AWCKOHTUpaHWUTe
napuuHu notoum, [pyxectsoto npu3Haea 3arybu ot obeaueHka u HamaneHve Ha BanaHcoBaTa CTOMHOCT
Ha akTueBuTe cv B pasmep Ha 421 xun. ne. MNoapobHa nHbopmaumn e onosecTeHa B Benexku 7 u 8 ot
rogvLHWA huHaHCcoBUSA OTYET Ha [pyKecTBoTo.
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. OUHAHCOBU UHCTPYMEHTU, U3NON3BAHU OT APYXXECTBOTO U ONMUCAHUE HA
OCHOBHHUTE PUCKOBE

®UHAHCOBU MHCTPYMEHTH

EkcnosuumaTa Ha [Ipy:KecTBOTO KbM KPEAUTEH, NIMXBEH U BanyTeH PUCK Bb3HWKBA B HOPMANHWUA X0 Ha
cronaHckata geiHocT. lNpea otyeTHUA nepuos [ipyecTBOTO He W3nonasa AepuBaTWBHU (hUHAHCOBU
WHCTPYMEHTW 33 XeQKMpaHe Ha Te3n pUCKoBe.

1. Kpedumen puck

[pyXecTBOTO HE € U3NOXEHO Ha 3HAYUTENEH KPEAUTEH PUCK, Tbit KATO HEroB OCHOBEH KOHTPareHT e
Exepro-Mpo Mpoaaxdu Al no cunata Ha ALNFOCPOYEH AOTOBOP 3a U3KYNyBaHe Ha enexTpoeHeprin B
CbOTBETCTBME CbC 3aKoHoBUTe pasnopeabu. HanuumeTo Ha cpeactBa 3a U3NMawWaHeTo Ha
3aibMKeHUsATa Ha TO3W KOHTPAreHT Ce rapaHTUpa OT 3aKOHOAATENCTBOTO U PerynaTopHUTE PeLUEHUs Ha
KEBP. OcseH ToBa, canaata no TbproBCkMTE B3eMaHusiTa Ce CreasT TEKyWo, B Pe3ynTaT Ha KoeTo
ekcnosuuuaATa Ha [IpyxecTsoTo no TpyaHockGupaemu u HecbBupaemMu BIeMaHus He e CbLUecTBEeHa.

2. JluksudeH puck

EdbexTuBHOTO ynpaBneHue Ha NUKBUMAHOCTTa Ha [lpyKeCTBOTO Npenonara ocurypABaHe Ha A0CTaTbyYHO
oGopoTHM cpeactsa U cnocoBHOCT GbP30 Aa Ce OCUIypW AOCTaTh4HO NO pasmep UHaHcupaHe,
npeauMHO Ypes 3aemu oT cobcTBeHuUKa.

3. Banymen puck

Mose4eTo OT TpaH3akUMuTe Ha [pyxeCTBOTO ce W3BLPWEBAT B NeBa v espo. [pyKecTBOTO He e
M3NoXeHO Ha BanyTeH puck 3a npogaxouTe, NOKYNKkUTE U 3aemnTe, 3aLL0TO Te He Ce U3BbPLUBAT B Apyra
BarnyTa ocBeH eBpo v nesa. bbnrapcknaT nes e dukcupar kbM eBpoTo — 1 eBpo ce pasmeHn 3a 1.95583
nesa.

4. JluxeeH puck

[pyxecTBoTO € U3NoXeHO Ha PUCK OT NpoMAHA B nasapHUTe NUXBEHW NPOUEHTU NO OTHOLWEHWEe Ha
3aeMHUTe cpejcTea C NpoMeHnuBa KOMNOHEHTa Ha NUXBEHUA NPOLIEHT.

WsnonssaHute OT [pyXecTBOTO (hUHAHCOBWM WHCTPYMEHTW BKMIOYBAT OCHOBHO TLProBCKW M Apyru
B3eMaHufA, napu4HU cpeacTsa, TLPrOBCKW W APYrU 3afbiKeHus, U nonyyeHu 3aemu. Llenute u
nonuTuKaTa 3a ynpaeneHne Ha (hMHaHCOBUA PUCK, KAKTO W HErOBMTE EKCMo3nLUMK ca onosecTeHn B Ben
16 KbM NpUNoXeHnA HUHAHCOB OTYET.
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. 3HAYYMMU CBBUTUA HACTBLMNWAW CNEA OATATA HA roAulHUA ®UHAHCOB
OTYET
He ca HacTbnvnu aHaummm ceBUTHA cnep AaTaTa Ha MeXaUHHWA IMHAHCOBMA OTYET.
v, YCNOBHU 3AABINKEHUA U AHFAXKUMEHTU

Apy*ecTBOTO HAMA YCNOBHYU 324 bIMKEHNS N AHFKMMEHTN KbM 31.12.2016 1.

V. BbAELWO PA3BUTUE HA [APY)XECTBOTO W AENUCTBUA B OBNACTTA HA
HAYYHOWU3CNEOQOBATENCKATA U PASBOMHATA JENHOCT

Apy*ecTBoTo We NpoAbMXM OCHOBHATa CY AEAHOCT NO eKCrnoaTauus Ha enekTpuyecka LieHTpana 3a
NPOW3BOACTBO Ha ENeKTPUYEcKa eHeprus oT Bb3oBHOBAEMU EHEPrUiHU U3TOUHULM (BATHP).

[pyxecTBoTO He passvBa 1 He NpeaBUKAA Aa Pa3snea Hay4yHOW3CreaoBaTeNncka u pas3BoiiHa AEMHOCT.

VL. APYTA UH®OPMALIUA
1. YNPABNEHHUE

1.1. YMPABUTEN

Jo 12.07.2016 r. [ipyxecTeoTO Ce npeacTaBnsiea n ynpasnasa oT leopruoc Ctacuc. Cnea Tasw aata
ynpasuten e eopruoc Managumutpuy.

1.2. BbSHAIPAXKAEHNA

,upy)KeCTBOTO He e nannawano Bb3HarpaxaeHus Ha YI'IpaBMTEIWITe CU 1 He e pasnpeaenano AMBNaeHTHN
KbM eaHONUYHUA COBCTBEHMK.

2. 3AOBINKEHUA HA YIPABUTENA

B cboTaeTcTBUE C M3NCKBaHUATA Ha MexayHapoAHUTE CTaHAAPTV 3a (UHAHCOBO OTYUTaHe, YNpaBuTensT
Ha [lpykecTBOTO rapaHTupa, Ye npu U3roTBRHETO Ha HMHAHCOBKS OTYET 3a roAWHATa, NPUKNIYMNA Ha 31
Aekemspu 2016 r., nocneaoBaTENHO Ca U3NON3BaHN U NPUNAaraHu NOAXOAALLM CHETOBOAHWU NOMUTUKU U ca
3anoXeHN pasyMHU W NpeanasnueBW NPOTHO3WM U OLEHKM. YNPaBuTENAT rapaHTUpa CblUO Taka, ue
NPUNOXUMUTE CYETOBOAHM CTaHAAPTM Ca CrieABaHu M (PMHAHCOBWST OTYET € M3roTBeH cboBpasHo
NPUHUMNA Ha AeNCTBaLWOTO NpeanpusTHe.

YNpaBuTenaT HanbnHO Cb3HaBa, Ye HOCU OTFOBOPHOCT 3a BOAEHETO Ha AOCTOBEpHA CHETOBOAHA
uHopMaums, 3a npeanpUeMaHeTo Ha pasyMHN MEpKU 3a 3aluuTa Ha akTueuTe Ha [lpyXKecTBOTO, KakTo 1
3a NpeAoTBPaTABAHETO W Pa3KPUBAHETO HA U3MaMy 1 APYrV HEPEeaHOCTY.
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YnpaBuTensaT n3pasfBa CBOATA aHraXvpaHOCT Npes [pyXecTBOTO, KIMEHTN U AOCTaBYALM U 04aKBa HOBW
OKypa)xaBally pesynTaTu B pesynTar Ha Herosarta 4enHoCT.

3. KOPMNOPATWUBHO YNPABJIEHUE

YnpasnexneTo Ha [lpyxecTBOTO Ce OCbLUECTBSIBA B CbOTBETCTBUE ChC 3aKOHOLATENCTBOTO Ha Penybnnka
Bbnrapus, yctasa Ha [lpyecTBOTO U BLTPELLHUTE MOMAUTMKA K NpoLeaypu.

Vil. AOEKNAPALUA 3A KOPMNOPATUBHO YNPABJIEHUE no un. 100 H oT 3akoHa 3a ny6nu4YHoTo
npepnaraHe Ha LieHHW KHUXa

1. Wndopmaumna oTHOCHO npunaraHe oT cTpaHa Ha [IpyXecTBOTO Ha nonutukata 3a no6po
KopnopatuBHO ynpaBneHWe U Ha nNpenopwLKuTe Ha HaunoHanHWA KoAeKc 3a KOPNopPaTUBHO
ynpasnenue (HKKY)

ApyxecTBoTo € EAHONUYHO ApYXECTBO C OrpaHnyYeHa OTTOBOPHOCT, KOETO Ce ynpasnaBa oT eAHONNYHUA
cobCcTBEHUK Ha KanuTana u onpeaeneH OT Hero ynpaBuUTen CbIMacHO KOMNETEHTHOCTUTE, Bb3NOXEHU UM
B YupeauternHus akT.

Mopaan mawaba, cTpykTypata u AelHocTTa cu, [pyxecTBoTo He e npueno KoaekchT 3a KopnopaTueHO
yripaBneHrue.

[pyxecTBOTO He cnasga no Uenecbobpas3HOCT HAUMOHANHUA KOAEKC 32 KOPNoPaTUBHO ynpasneHue unm
ApYyr KOAEKC 3a KOpropaTWBHO ynpaBneHwe, Tbil Kato He e nybnuyHo ApPYXeCTBO WNKU APYXECTBO C
npeobnagasauwo AbpxasHO U 0BLIMHCKO yyacTue.

Kato vacr ot pynata Ha EHen Cna, [pyXecTBoTo ce NpuabpXa KbM NpuHUMNUTE Ha [o6poTo
KkopriopaTusHo ynpasneHue Ha EHen Cna, Utanus.

2. O6sicHeHue OT cTpaHa Ha [lpyecTBOTO KOW YacTH Ha KoAeKca 3a KOpnopaTUBHO ynpasrneHue He
cna3Ba M KakBW ca OCHOBaHMWATA 3a TOBA

OTtHocHo rnasa nbpea oT HKKY: 3a [pyxecTBoTo e Henpunoxuma efHOCTeNeHHaTa UK ABycTeneHHa
cMCTEMa Ha KoprnopaTBHO PLKOBOACTBO, Thil kKaTo eAHONNYHNA COBCTBEHUK Ha KanuTana n HasHauyeHus
0T Hero ynpasuTen B3aumat pelleHns No 3Ha4MMu U oNepaTUBHU BBNPOCU CbIMACHO YupeauTenHus akT.

OtHocHo rnasa etopa ot HKKY: Mopaav mawaba cu [pyxecTBOTO He e uarpaguno cobcTeeHa cuctema
BbTPELWEH KOHTPOM, HO NOAMNEXW Ha BbTpelleH OAUTEH KOHTPON OT CNeuuanu3vMpaHoTo BbLTPELIHO-
rpynoso 3a Enen Cna oauTHO 3BEHO.

Mopagun mawaba n ctpykTypata cv [Ipy)KecTBoTo He e U3rpagunc oguTeH KOMUTET.
[OpyxecTsoTo noanexm B usnbnHeHne Ha 3MMUK Ha HesaBucumus dmHaHcos oauT. Mpynata EHen Cna u

AblUepHUTe U ApyXecTBa npunarat poTaLMOHEH MPMHUMA NpU NpeanoxeHusTa v nabopa Ha BLHLUEH
oauTop.

vi
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nasa Tpeta o1 HKKY e Henpunoxuma 3a [pyecTBOTO, Thil KAaTo He e NybnuyHO ApyXeCcTBO.

OtHocHo rnaBa 4eTBbpTa oT HKKY: [pykecTBoTo pa3kpuBa WMHEOPMaUMA CbLIMACHO 3aKOHOBUTE
nancksaHus, BknoyutenHo u Ao KOH u upes usbpana megus.

OTHocHo rnasa neta ot HKKY: [dpyxecTBOTO ce cbobpassBa CbC 3aKOHOBUTE U3UCKBAHUA U B3aUMHUTE
CW CnopasyMeHns BbB B3aUMOOTHOLLEHUATA CU CbC 3aWHTEPECOBaHUTE CTPaHN — AOCTaBUYULM, KNUEHTH,
Kpeautopu. [IpyecTBoTo HAMa cnyxutenn. B manbnHeHne Ha 3aKOHOBUTE WUanckeaHua [pyXecTBOTO
pa3kpusa UHopMaLUWs BbB Bpb3ka C AEAHOCTTa CU.

3. Undopmaumsa oTHOCHO cUcTemMuUTe 3a BbTpeleH KOHTPON U ynpaBneHne Ha pUCka BbB Bpb3Ka C
npoueca Ha (PUHAHCOBO OTHYMUTAHE

3.1. Cucrema 3a BbTpelleH KOHTpon

Twi kaTo [ipyKecTBOTO HAMA HAeT NepcoHan, BLTPELHUAT KOHTPON Ce OCLLUECTBSBA KOMNaHWATa-Maiika
Enen puith Maybp Bwvnrapus EAL no cunarta Ha cropasyMeHue 3a TexHu4ecka ekcnnoaTtaums u
Tbproecko ynpaeneHue. KoHTponHuTe npoueaypu, kouto EHen MpuitH Maywp Bwnrapusa EAL npunara
BKNIOYBAT npernes Ha MeCeYHU W roauliHN OTYETH U3roTBEHM OT OBCnyXBallaTa BLHIIHA CHETOBOAHA
thupma, npernep n ogobpeHue Ha BxoAALLM hakTypu 33 Pa3XOAWN M NNALLaHUATA NO TAX, Npernes u aHanus
Ha TexHW4ecknTe AaHHW OT AERHOCTTa Ha BATLPHUA NapK, HaAs3op Hag AeWHOCTTa Ha BbLHLLHATa
c4eToBOAHA (PUpma, BKNIOYUTENHO BbPXY FOAULLHOTO CYETOBOAHO NPMKMIOYBAHE.

Cuwo Taka, B rpynata Ha Exen Cna, kosTo e kpaiHua cobcreeHnk Ha [pyKecTBoTo, e uarpageHa u
AeicTBa cucTema 3a BbTpeweH KoHTpon. OnepaTmsHaTa feiiHocT B Tasu obnacT ce u3ebpwea oOT
cneunanvavpaHo BbTpelHo-rpynoso 3seHo — Otaen ,BbTpewseH oauT". [pyKecTBOTO MOANEXW Ha
OAUTEH KOHTPON OT TOBA BLTPELUHO-TPYNOBO 3BEHO.

3.2. Cucrtemm 3a ynpaesneHue Ha pucka

B Mpynata Ha EHen Cna, kosTo e kpaitHus cobcTBeHMK Ha [lpyKecTBOTo, e narpageHa u Aeicrsa cuctema
3a ynpasJfieHne Ha pucka, KOSTO ce rnpunara BbpXy APYXECTBOTO Ype3 cropa3yMeHueTo 3a TexHuyecka
ekcnnoaTauuna U TbProBCKo ynpaeneHue c npexkus cobcteeHuk Ha OpyxectBoTo. OnepatuBHaTa AefHOCT
B Ta3n obnacT ce n3ebLpLIBA OT CNeLUUanusnpaHo BbTPELLHO-TPYNOBO 3BeHO. KaTo YacT oT cuctemara cm
3a KOHTpon Ha pucka, Ipynata e uarpaguna n cebnioaaea cneynduyHM Nporpamu 3a CLOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNUWA U T.H.

[eiHocTTa No ynpasrieHye Ha pUcka ce CbCToW B UAEHTUMDMLMPaHE, n3aMepBaHe U OLeHKa Ha pucka.

3a ynpasneHneTo n MMHUMMU3NPAHETO Ha PUCKOBETE APYXECTBOTO, KaTo yacT oT Mpynarta Ha Exen, uma
Cb34aAeHU W YTBLPAEHN BbTPELWHU Npoueaypu u npasuna 3a pabota. CbAbpKaHUETO U U3NLMNHEHNETO
Ha Teau npoueaypu ce nposepsBa, Npu HeobXoAUMOCT ce peBU3UpaT M ONTUMMU3NUPaT. [pyXKecTBoTo e
cepTugmumpao no 1ISO 9001:2008. ToBa OT CBOA CTpaHa faBa AOMLHUTENHA rapaHUMA 3a HANUYKMETO,
Ka4yecTBOTO U CNa3BaHeTo Ha YyTBLPAEHUTE BLTPELIHWU NpoLiedypu 1 npasuna 3a pabora.
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4. Nuchopmaums no uneH 10, naparpad 1, 6yksu "8", "r*, "e", "3" u "u" or fiupekrusa 2004/25/E0 Ha
EBponeickus napnameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeAnNoXeHUATa 3a NOrNbIYaHe

Henpunoxwuma.

5.CnwcraBa u dJYHKI.lMOHVIpaHETO Ha agMUWHUCTPaTUBHUTE, yNPaBUTENTHUTE N HAA3OPHUTE OpraHu u
TeXHUTe KOMUTeTH

OpyxecTBOTO MMa YNpaBuTen HasHaueH oT eAHONWUYHUA coBeTBeHUK. TO HAMA APy aAMUHUCTPaTUBHM,
ynpaBUTeNHU U HAA30PHU OPraHy N KOMUTETH.

6. OnucaHue Ha NonuUTHKaTa Ha MHOI'OOGpaZWIe, npunaraHa rno oTHoOWeHWe Ha aaMMHUCTPATUBHUTE,
ynpaBuTenHute n Haa3OpHUTE opralkn Ha eMUTEeHTa BbB BPb3Ka C acriektu, KaTto BL3pacT, NoNn Unu
oGpasoBaHue n l'IpOd)E‘CVIOHaHEH ONUT, UennuTe Ha Ta3W NONUTUKA Ha MHorooﬁpasue, HAYUHDBT Ha
MpUNoXeHUeTo N n pe3yntatute npe3 OTYeTHUA nNepuog

Henpunoxumo, Thii kaTo [Ipy»KecTBOTO HAMa aAMUHUCTPATUBHU, YNPaBUTENHU U HAA30PHU OpraHu, KakTo
N CyXUTEnu.

VIll. Mpunoxexne 10 ot Hapenba 2 Ha KOH ca npeacraBeHu B8 oTAeneH AOKYMEHT, HepasaenHa
vacT ot To3u OTYET HA YNPABUTENA 3A AEMHOCTTA HA
HA YN BBACAPUA 13 EOOQ 3A 2016 r.

1. Wudopmaums, nageHa B CTOMHOCTHO U KONMUYECTBEHO M3paXKeHWe OTHOCHO OCHOBHUTE
KaTeropuu cToKu, NPOAYKTU WWNU nNpefocTaBeHU ycnyru, ¢ NocouBaHe Ha TeXHUA OAN B
npuxoguTe oT NPoAaXou Ha eMUTEeHTa KaTo LIAN0 U NPOMEHUTE, HACTLNUMK Npe3 oT4YeTHaTa
dnmHaHcoBa roguHa.

OcHoBHuA asn oT npuxoauTe Ha [pywecTBoTo e oT npodaxba Ha enexTpoeHeprusn. Te ca Ha CTOWHOCT
1,300 xun. nesa (6,972 MWh) n TexHuaT gan B obwara cToiHocT Ha npuxoguTe e 90 %.

2. WHdopmauua oTHOCHO NpuxoAuTe, pasnpegencHn NO OTAENHWTE KaTeropuu AeiHOCTH,
BbTPElHN U BLHIWHKA Na3apu, Kakto U uHdopmauua 3a UITOUHUUMUTE 3a cHabasBaHe C
maTepuanu, Heo6xoAUMK 3a NPOU3BOACTBOTO Ha CTOKU UNU NPEAOCTABAHETO HA YCNYTH
oTpa3siBaHe cTeneHTa Ha 3aBMCMMOCT MO OTHOUWEHME Ha BCEKW oTAeneH npogasay MNU
KynyBau/notpeburen, KaTo B cCry4ail, 4e OTHOCUTENHUAT AAN Ha HAKOW OT TAX HAAXBBLPNSA
10 Ha cTo OT pasxoauTe unuU nNpuxoauTe OoT npoAax6u, ce npeaocTass MHbopMauus 3a
BCAKO NnYue NOOTAENHO, 38 HeroBUSl AAN B NpoAaXx6uTe UNKU NOKYNKUTE U BPb3KUTE MY C
eMUTeHTa.

EnuHcTBeHaTa AeHOCT Ha [Ipy)KecTBOTO € NPOM3BOACTBO Ha eNeKTPUYEcKa eHEPrva OT BATLP, NpuxoanTe
OT KOATO Ce peanuavupar usuano Ha BbTpelleH nasap. NpuxoauTe ot EHepro-Mpo Mpoaaxtu AL, kolito e
OCHOBHUAT KNUeHT Ha [IpyxecTsoTo, Haaxebpnsaw, 10 Ha CTo OT npuxoauTe oT npoaaxba, ca 1,297 xun.
ne.

3. WHdopmauma 3a cknoyeHM ronemMum cOenkuM M TakMBa OT CbLIeCTBEHO 3HauYeHue 3a
DeAHOCTTa Ha eMUTeHTa.
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Mpes 2016 r. HAMA CKkMOYEHU roneMu caernkv W TakMea OT CbLUECTBEHO 3HAYeHWe 3a AeiiHocTTa.
WHdopmaums 3a CblIeCTBEHUTe NPUXOAW, PasxoAu, akTUBYA M NacvBM e NpPeacTaseHa B NPUNOMEHUS
duHaHCcoB oTYeT.

4, Mud)opmauun OTHOCHO cpAenkute, CKMueHU Mexay eMuUTeHTa U CBBbp3aHu nuua, npes
OTUYeTHMUA Nnepuod, NpeanoXxeHUs 3a CKNKYBaHe HA TaKUBa cAenkKW, KaKTO U CAenkKu, KOMTo
ca U3BbLH obuvanHaTa MY AeAHOCT UNK CHLIECTBEHO ce OTKIMOHABAT OT nasapHuTe ycnosus,
Mo KOUTO eMUTeHTBHLT UNU HeroBo AbLLUEPHO OPYXeCcTBO € CTpaHa C nocoyBaHe Ha
CTOMHOCTTa Ha CAENKUTe, XapakKrepa Ha CBbpP3aHOCTTa U BCAKA umpopmauun, Heo6xoauma
32 oLeHKa Ha Bb3AeCTBUETO BbpXy hMHAHCOBOTO CHLCTOSHUE HA eMUTEHTa.

Hama TakuBa HOBU cAENKKM CKNIONEHW NPe3 OTYETHUSA NEPUOZ, OCBEH NPeAcCTaBEHUTE 3aEMW ONOBECTEHN
B TOYKa 8.

5. Wndopmauma 3a cL6UTMA W nokasatenu ¢ HeobGuyaeH 3a eMMTEHTa XapakTep, UMalLM
CblecTBEHO BruAHWE BLPXY AEAHOCTTa My, ¥ peanusaMpaHuTe OT Hero NpUXoau u
M3BbPIIEHN Pa3X0AU; OLeHKa Ha BIMAHUETO KM BLPXY pe3ynTaTuTe nNpes Tekywara roauHa.

Mpes 2016 r. He e umano cbbuTs n nokasatenu ¢ HeoBuuaeH 3a [pyecTBOTO XxapakTep, UMaLL
CbUIECTBEHO BNUAHUE BbPXY AEHHOCTTa MY.

6. Wudopmauun 3a caenkmn, BoaeHU U3BLHBANAHCOBO - xapaktep U Gu3Hec Len, NocouBaHe
¢huHaHCOBOTO BL3AEUCTBUE HA CAENKUTE BLPXY AEWHOCTTA, aKo PUCKLT U NON3UTE OT Teamn
coenky ca CbUIeCTBEHU 3a eMUTEeHTa U ako pa3KpuBaHeTO Ha Ta3u MHdopmauua e
ChblleCcTBEHO 3a ouUeHKata Ha YUHAHCOBOTO CbCTOSIHUE HA eMUTEHTA.

Hama TakuBa caenku.

7. WHdopmaumn 3a AANOBK y4acTUA Ha EMUTEHTA, 32 OCHOBHUTE MY MHBECTULIMM B CTpaHaTa
M B yykbuHa (B UeHHM KHWXKa, (PUHAHCOBKM WHCTPYMEHTH, HeMaTepuanHu aKTUBU M
HeABMKUMM WUMOTH), KaKTO M MHBECTULUUTE B AANOBM LEHHW KHMXA U3BLH HeroBaTa
MKOHOMMYECKa rpyna v U3ToYHMUUTEe/HauuHNTE Ha (hUHaHCHpaHe.

[ApyXecTBOTO HAMA ASANOBM YYacTUs U MHBECTULMKM Npea 2016 T.

8. MWHdopmauua OTHOCHO CKIIOYEHUTE OT EMMUTEeHTa, OT HeroBO ALWEPHO APYKECTBO MNU
APYKecTBO Maiika, B KA4eCTBOTO UM Ha 3aeMOMNonyyaTenu, 4OroBOpK 3a 3aeM C fOCOYBaHe
Ha yCnoBusiTa NO TAX, BKMIOYUTENHO Ha KpalHWUTe CPOKOBE 3a M3nnaliaHe, KakTo W
nHopMaLMA 3a NpeAOCTaBEHU rapaHLiMK U NoeMaHe Ha 3a[lbLIKEeHUS.

3aemuTe nonyyeHn oT ApYXKECTBOTO ca NpefcTaseHu B Genexka 12 kbM (OUHaHCOBUA OTHET.
Kbm 31 paekemBpu, KOMNaHWATa Maika WMa CrMegHATE [JOrOBOPWU 32 33EM B KaYecTBOTO W Ha
3aemononydaren:
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l'lo.nyqelm JIHXBOHOCHHR 3a¢€MH
B xunsdu nesa 2016

3aem ot EHen puitH Maybp UHTepHewbHLR B. B. -
- Xonanaus
3aem ot EHen daiiHbHe UHTepHewWwbHbN H.B. 45,017

45,017

YcnoBusa no 3aema

HorosopbT 3a HeoGesneyeH 3aeM ce NPoALMKaBa aBTOMaTUYHO 38 HOB €4HOTOANLIEH CPOK, OCBEH aKo
He 6bAe npekpaTeH ¢ 60 AHeBHO NpeguasecTue.

HoMWUHanHWAT nuxeeH NpoLEeHT Ha Heobe3neyeHWst 3aem OT cBbP3aHO nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. Vlmbopmauvm OTHOCHO CKIlioYeHUTe OT eMUTEeHTa, OT HeroBo AbllepHO APYXeCTBO UNHU
ApYXKecTBO Maiika, B Ka4eCcTBOTO MM Ha 3aemMmogarernu, AOorosopu 3a 3aem, BKNHOUYUTENHO
npenocraBfAHe Ha rapadHuuv oOT BCsSKaKbLB BWA, B TOBa YUCNO Ha CBbp3aHu nuvua, ¢
nocoyBaHe Ha KOHKPETHUTe YCNoBWUSt MO TAX, BKMIOYUTENHO Ha KpanHUTe CPOKoBe 3a
nnauaHde, v uenTa, 3a KOATO ca 6unun oTnycHaTn.

Kum 31 gexemspu 2016 r., [Ipy»kecTBOTO HAMa NPEAOCTABEHN 3aeMU, @ KOMNAHWUATa Mailka UMa cneaHuTe
AOroBOpU 32 32eM B KA4YECTBOTO i Ha 3aemogaren:

MNpepocTtaBeHn 3aeMu Ha AbIEPHU APYXECTBa Ha
KOMNaHUATa-Manka

B xunsdu neea 2016

3aem Ha YI1 bbnrapua 1 EOQOJ] 4,664
3aem Ha YI Bwnrapus 3 EOO[ 4,510
3aem Ha YT Bvnrapua 6 EOO[ 4,747
3aem Ha Yl Bwnrapua 8 EOO[ 4,701
3aewm Ha YI1 bvnrapua 19 EOO 4,480
3aem Ha YN Bunrapua 21 EOOQ 4,044
3aem Ha Y1 bunrapusa 26 EOOQ 4,400
3aem Ha Y[ Bbnrapua 9 EOO 5,863
3aem Ha YT Bwvnrapua 10 EOOQ 5,992
3aewm Ha Yl Bwnrapua 11 EOQJ 5,903
3aem Ha Yl Bwnrapua 12 EQO[ 5,789
3aem Ha YIN Bvnrapua 13 EOOQ 5,841

3aem Ha YN Bvunrapua 14 EOONQ 6,023
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77 5
3aem Ha Yl benrapusa 15 EOOQ 6,026
72,983

3aemuTe KbM AbLUEPHN APYKECTBa Ha KOMNaHWsTa Maika ca HeobesrneyeHn u cnegea Aa GbaaT
noraceHn B pamkute Ha 1 roauHa, cuutaHo ot 31 aekemepu 2016 r. [JlorosopuTe 3a 3aem ce NpogbkasaTt
aBTOMAaTMHHO 33 HOBU €AHOFOAULIHM CPOKOBE, HO HE NO-KbCHO OT 7 rOAMHW OT AaTaTta Ha AoroBopa,
ocBeH ako He BbaaT npekpatenu ¢ 60 gHeBHO NpeanasecTue. Mpes 2016 r. 3aemuTe ce onuxesiear ¢ 3-
mecedeH IOPUBOP + 1.7% (2015: 3.65%).

10. UHdhopmaumna 3a 3non3BaHeTo Ha CPeACTBaTa OT M3BLPLICHA HOBAa eMUCUS UEHHW KHUKa
npe3 oTYyeTHUA Nepuoa.

Henpunoxwmo.

11. AHanu3 Ha CHLOTHOWEHUETO MeXay NOCTUrHaTUTE (PUHAHCOBM Pe3ynTaTH, OTPa3eHN BbB
thuHaHcOBMA OTueT 3a (huHaHCOBaTa roAWHA, U NO-paHO NyGNMKyBaHM NPOrHO3W 3a Teau
pesynTaTw.

[pyxecTBoT0 He NyBnnkyBa NPOrHo3n 3a UHAHCOBUA CW peaynTar.

12. AHanu3 1 oueHka Ha NONUTUKaTa OTHOCHO YNPaBNEeHUeTO Ha (hMHAHCOBMUTE PecypcH C
nocouBaHe Ha BL3MOXHOCTUTE 3a 0GCNYXBaHe Ha 3aAbLMKEHUATA, eBEeHTyanHUTe 3annaxu
M MEpKW, KOUTO eMMUTEHTLT € Npeanpuen WNM npeacToM Aa npeanpueme ¢ ornej
OTCTPaHABAHETO UM,

Monutukata no ynpaenexve Ha UHaHCOBUTE pecypcu Ha [JpyXecTBOTO € HacouyeHa KbM Ge3prckoBo
ynpaBnehue Ha csobogHute hUHAHCOBW CpPeACTBa, KOETO Aa OCUrypu NUKBMAHOCT, C KOSITO 43 ce
obcnyxBaT 3aAbMKEHNATa KbM KPEAUTOPU 1 AOCTABYMLIM, U @ Ce rapaHTMpa oNTMManHa Bb3BpaLaeMocT
Ha HanpaBeHaTa UHBECTULUA.

13. OueHka Ha BL3MOXHOCTUTE 33 peanu3aums Ha MHBECTULIMOHHUTE HaMEePEHUA ¢ NOCoYBaHe
Ha pa3Mepa Ha pasnoflaraeMuTe cpeacTBa WM OTpa3sfABaHe Ha BbL3MOXHUTE NPOMEHU B
CTpyKTypaTta Ha (hpuHaHCHpaHe Ha Ta3u AeNHOCT.

OpyecTBoTo He NnaHWpa 3HaYUTENHU WHBECTULIMH.
14. UHdopmauma 3a HaCTLNKMNW NPOMEHU Npe3 OTYETHUS NEPUOA B OCHOBHUTE MPUHUMNK 32
ynpaBneHue Ha eMUTEHTa M Ha HeroBaTa MKOHOMUYECKa rpyna.

HsAMa uHthopmauus 3a HacTbLMMIM NPOMEHN B OCHOBHUTE MPUHLMMW 33 ynipaBnexne Ha [py)ecTBOTO 1 Ha
HeroBarta MKOHOMUWYecKa rpyna.

15. UHdopmaumsa 3a OCHOBHUTE XapaKTePUCTUKM Ha NpUNaraHUTe OT EMUTEHTa B NpoLeca Ha
M3roTBAHe Ha (PUHAHCOBUTE OTHYETM CUCTeMa 33 BbTpeweH KOHTPON M cucTema 3a
ynpaBneHue Ha puckoBe.

X1



Green Power

YN Bbnrapus 13 EOOQ

1000 Codpus, nn. NoautaHo Ne 2
T +359 2 9032300 - & +359 2 9032310

OpyxectBoTo cbbriogasa cb3gageHuTe W yTBbpPAEHU npoueaypu v npasuna B Mpynata Ha Exen 3a
paGota 3a ynpasneHve Ha puckoBete. OCHOBHWUTE KOMMOHEHTU Ha BbLTPEWHWA KOHTPON
(koHTponHa cpepa, Npouec Ha oueHKa Ha PUCKOBETE Ha NPEeanpUATMETO, WHGOPMALMOHHA CUCTEMA,
BKNIOYUTENHO CBbp3aHuWTe € Hea 6uaHec npolecu, CbLUECTBEHW 33 (HMHAHCOBaTa OTYETHOCT, U
KOMYHUKALMA, KOHTPONHW AeWHOCTW, W TeKywo HabniogeHue Ha KOHTpoOnWTe) ce MokpueaT oOT
AOrosopeHuTe npoueaypu 3a uUenta B cCnopasyMeHWeTo 3a TexHuuecka ekcnioaTauusi U TbProBCKO
ynpaenexue c ,EHen puiH Maybp Bbnrapus* EALl onucanu B 1.3 oT [eknapaumsTa 3a KOprnopaTMBHO
ynpaeneHwve.

Ha 28.04.2015 [pyxectsoTo e ceptuchmumupaHo no ISO 9001:2008. Tosa oT cBOA CTpaHa Aaea
AONbAHUTENHA rapaHuuMa 3a HanuuumeTo, KavyecTBOTO W Cna3BaHeTO Ha YTBLPAEHUTE BBLTPELIHU
npoueaypv u npaeuna 3a pabora.

16. UHhopmaLus 3a npoMeHUTe B ynpaBUTENHUTE W Haf3OPHUTE OpPraHW npe3 oTyeTHaTa
¢uHaHcoBa roauvHa.

Ha 05.07.2016 r. ¢ Pewenne Ha CbBeTa Ha AMPeKTOpUTe Ha eAHONMYHUA cOBCTBEHUK Ha KanuTana, Exen
Ipuitd Maywp Benrapua EALl, ocsoboxaasa kato Ynpasuten Meopruoc CTacuc u HasHauaea Ha [eoprmoc
ManagumnTpuy 3a Ynpasuten Ha OpyxecTBoTo.

17. Undopmauus 3a pasmepa Ha Bb3HarpaxaeHUsATa, Harpagute u/unu NON3uTe Ha BCEKU OT
4YneHoBeTe Ha yNpaBUTENHUTE U Ha KOHTPONHUTE OPraHu 3a OTYeTHaTa (hUHAHCOBA FrogVHa,
u3nnaTeHW OT eMUTEHTA U HEroBM AbLUIEPHU APYXKecTBa, He3aBUCUMO OT TOBa, Aaln ca
6unu BKNOYEHNW B pa3xoAuTe Ha eMWUTEHTa WNWM NPOM3TUYAT OT pasnpeaerieHne Ha
nevan6arta, BKNIOYUTENHO:

Mpe3 2016 r. [pyecTBOTO HE U3NNawWano Bb3HarpaXxaeHws Ha YNpaevTens cu U He e pasnpeaennno
AuBUAeHTN Ha EaHoNWYHNA cu coBCTBEHMK.
18. 3a nybnuuyHuTe ApyxecTBa - MHGOPMAUMA 3a NpuUTeXaBaHW OT uyneHoBeTe Ha
ynpaBUTEeNTHUTE U Ha KOHTPONHUTE OpraHu, NPOKYPUCTUTE U BUCLIKA PbKOBOAEH ChLCTaB
aKUMK Ha eMUTeHTa, BKITIOYMTENHO aKLuuuTe, NPUTEXXaBaHU OT BCEKU OT TAX NOOTAENHO 1
KaTo NMPOUEHT OT aKuuMTe OT BCEKW KNac, KakTo M NpegocTaBeHU UM OT eMUTeHTa onuun
BBLPXY HEroBU LIeHHU KHWXKa - BUA U pa3Mep Ha LileHHUTE KHWXKA, BbpXy KOUTO Ca yuypeaeHu
onuuuTe, LleHa Ha ynpaXHABaHe Ha onuUUKTE, NOKYNHa LieHa, ako MMa TakaBa, U CPOK Ha
onuuute.

OpyxecTsoTo He e nybnnyHo.

19. Undopmauma 3a M3BecTHUTe Ha APYKECTBOTO AOTOBOPEHOCTW (BKMHOMUTENHO U crien
fpuknioyBaHe Ha hMHaHCOBaTa rofAuHa) B pe3ynTar, Ha KOMTO B 6b4el nepuog morat aa
HacTLNAT NPOMEHN B NPUTeXKaBaHUA OTHOCUTENEH AAN aKUUKU UK 06NUrauMm oT HacToA WM
aKuuoHepu unu obnurayuoHepm.

He e ussecrtHa TakaBa uHcopmaums,
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20. Undpopmauma 3a BuCAWMN cbaebHU, aAMUHUCTPATUBHN UM apbUTPaXKHUM NPoOM3BOACTBaA,
Kacaelly 3aAbIDKEHUA UNU B3eMaHWA Ha eMUTeHTa B pa3mep Haii-manko 10 Ha cTo oT
cobCTBEHMA MY KanuTan; ako oSuaTta CTOMHOCT Ha 3aQbiKeHUATa WAW B3eMaHuATa Ha
eMuTeHTa no BcU4ku o6pasysaHn nponssoacTBa HaaxBLpAA 10 Ha cTo OT coBecTBEHNA My
kanurtan, ce npeacrasa uHdopMaLMA 3a BCAKO NPOU3BOACTBO NOOTAEMHO.

Kbm 31.12.2016 1. HAMa TaknBa BUCALLW CbAEOHW, agMUHUCTPATUBHK Unn apbuTpaxHu nponssoacTea.

21. DaHHu 3a AUpeKTopa 3a BpPb3KM C WHBECTUTOPA, BKIMIOYUTENHO Teﬂe(t)OH n agpec 3a
KopecnoHAeHUUs.

[py*ecTsoTo HAMa AMPEKTOP 3a BPL3KW C UHBECTUTOPUTE, Thil KATO He & NYBNUYHO APYXKECTBO.
22. lMpomeHn B LieHaTa Ha aKLMUTE Ha APYXKECTBOTO

Henpunoxumo.
23. AHanus u pasacHeHue Ha MH(opmaLuaATa no npunoxexue Ne 11,

Henpunoxumo.

24, [ipyra i opmaums no NpeueHka Ha ApyXecTBOTO.

noc I'Iaha,nwmmpwy
Ynpasuten
Codous, 17 mapt 2017 1.

X1
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[oknaa Ha He3aBUCUMUA OQUTOP

[1o eqHONUYHMA CODBCTBEHUK
Ha , Y bvnrapua 13" EOOL

[loknaa 0THOCHO oaguTa Ha (IMHAHCOBUA OTYeT

MHeHue

Hue wu3BbpLUMXME OAWMT Ha NPUNOXKeHUA (UHaHcoB oTtyeT Ha ,YMN Bwarapua 13" EOOA
(.[pyxecTBoT0"), BKAOYBALY OTHET 3@ (PUHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2016 roaunHa,
OTYeT 3a BCeobxBaTHMA OX0A, OTYET 3a NPOMeHUTe B COBCTBEHWUA KanuTan v OTYeT 3a NapuvHuTe
noTtouu 3a roauHaTa, 3asBbpluBalLi@ Ha Tasn Aata, Kakrto W MOACHUTENHW 6enexkun KbMm
(PMHAHCOBMA OTYeT, CbAbpXKawu U 0606LieHO onoBecTABaHe Ha CbLECTBEHWUTE CYETOBOAHM
NOMUTUKMK.

Mo Hawe MHeHue, NPUIOKEHWAT (UHAHCOB OTYET AaBa BApPHA W 4YecTHA npeacTaBa 3a
(hMHaAHCOBOTO CbCTOAHME Ha [pyxecTtBoTo kbM 31 aekemBpu 2016 roavHa n 3a Herosure
(P1MHAHCOBKW pe3ynTaTu OT AeRHOCTTa M NapUYHMTE My NOTOUM 3@ roanHaTa, 3aBbpLUBaLLA Ha Ta3u
AaTa, B CbOTBETCTBUE C MeXAayHapoaHuTe cTaHaapTh 3a hmHaHcoBo oTtuntaHe (MCOO), npuetn
oT EBponeickua cbtos (EC).

Ba3a 3a uspasneaHe Ha MHeHue

Hue n3BbplunxMe HaLLKUA OAUT B CbOTBETCTBME C MeXayHapoaHWUTe oauTOpPCKkKu ctaHaaptn (MOC).
HawunTte oTroBOPHOCTU CbrNACHO TE3U CTaHAAPTY Ca ONMUCaHN AOMb/IHUTENHO B pa3aena oT HalluA
fpoknag ,,OTroBOPHOCTM Ha 0guTOpPa 3a oanTa Ha huHaHcoBKUA oTuyeT”. Hue cme Hes3aBUCUMU OT
[py*ecTBOTO B CbOTBETCTBUE C ETUYHMA KoAeKe Ha npodiecuoHanHuTe cyeToBoauTenu Ha CbBeTa
3a MeXfyHapoaHW cTaHaapT™ no eTtuka 3a cuyetosoauTen (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHUTE U3NCKBaHMA Ha 3akoHa 3@ HesaBucumua tuHaHcos oauT (3HDO), NpUNoXKUMK No
OTHOLLUEHWe Ha HALWWA OAUT Ha (PMHAHCOBMA OTYET B Bbrapua, KaTo HUe U3NbAHUXME U HaluTe
APYTY eTUYHU OTrOBOPHOCTU B CLOTBETCTBUE C U3UCKBaHUATa Ha 3HMO n Kopekca Ha CMCEC.
Hue cuntame, Yye oguTOpPCKUTE AOKA3ATENCTBA, MONYYEHU OT HAC, Ca AOCTATbLYHU U YMECTHHU, 3a 1a
ocurypAT 6asa 3a HaleTo MHeHwe,

Opyru Bbripocu

CpaBHuTenHata nHdopMaunsa, BKIOYEHA B NPUNOXKEHUA (OMHAHCOB OTYeT Ha [lpy»ecTBoTO 3a
roguMHara, 3aBbpluBalla Ha 31 nekemBpu 2016 roguHa, He e oguTUpPaHa.
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Apyra nHdopmayus, pasnuyHa oT (HMHAHCOBUA OTHET U OAUTOPCKUA AOKNAM BbPXY Hero

PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHdopMauua. Apyrata MHHopMaLmnA ce CbCTou OT
poKnag 3a ferHoCcTTa, B T.4. fAeknapauws 3a KOpPrnopaTWBHO YMpasfneHne, W3roteeH oT
PbKOBOACTBOTO CbrMacHo [NaBa ceaMa OT 3akoHa 3a CYETOBOACTBOTO, HO He BK/IOYBA
(hHaHCOBMA OTYET M HALLUWA OAUTOPCKN [OKNAM, BbPXY HEro.

HalleTo MHeHWe OTHOCHO (MHAHCOBMA OTYeT He obxBalla Apyrata WHMOPMAaUWA U HUE He
n3pas3nBamMe KakBaTo v Aa e (hopMa Ha 3ak/lYeHMe 3a CUTYPHOCT OTHOCHO HeA, OCBEH ako He e
M3PUYHO NOCOYEHO B AOKNAAA HU U A0 CTENeHTa, 10 KOATO e NOCOYEeHo.

BbB Bpb3ka C HaWwuA oauT Ha (hUHAHCOBMA OTYET, HallaTta OTrOBOPHOCT Ce CbCTOW B TOBA Aa
npoyeTem agpyraTta nHgopmauma 1 No TO3N Ha4YMH Aa NpeueHUM aanu Tasu apyra uHdopMauma e
B CbLLECTBEHO HECLOTBETCTBUE C (PMHAHCOBMA OTYET WM C HALLUTe NO3HaHusA, NpUaobuTn no
BPEME Ha 0AuTa, WM NO APYr HauMH M3rnexaa Aa CbAbpXa CbLECTBEHO HenpaBwuiHo
poknageaHe. B cnyvai ye Ha 6a3aTta Ha paboTaTa, KOATO CMe W3BbLPLUUNK, HUE JOCTUrHEM [0
3akNloYeHne, Ye e Hanuue CbLUEeCTBEHO HENPaBWIHO AOKNaaBaHe B Tasu apyra uHopMauus, ot
Hac ce U3NCKBa Aa AOKNaABaMe To3u haKT.

HAMaMe KakBo Aa Aoknagsame B TOBA OTHOLLEHWe.

OTroBOpPHOCTW Ha PbKOBOACTBOTO 3@ (hUHAHCOBUA OTHET

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3@ U3rOTBAHETO U NPEeACTaBAHETO Ha TO3U hMHAHCOB OTYeT,
KOWTO faBa BAPHA W YeCTHa npefctaBa B cboTBeTcTBME ¢ MCDO, npuetn oT EC 1 3a Takasa
cuctemMa 3a BbTpelteH KOHTPOS, KakBaTo PLKOBOACTBOTO onpeaens kato Heobxoguma 3a
OCUrypABaHe U3roTBAHETO Ha (HMHAHCOBY OTYETU, KOUTO He CbAbpPXKaT CbLUECTBEeHN HeNnpaBuNHU
OTYMUTAHWA, HE3aBMCUMO Sanu Ab/KALLM Ce HA U3MaMa UK rpetka.

Mpn n3roTBAHe Ha (UHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ OLEHABaHe
cnocobHocTTa Ha [ApyKecTBOTO Aa NPOAL/MKM fia (hYHKLMOHMPA KAaTo AeiCTBaLL0 NpeanpusaThe,
OMOBEeCTABANKW, KOrato TOBa € MPWIOXKKWMO, BbLMNPOCKU, CBbP3aHW C MPeAnoNoOXeHUeTo 3a
AEeNCTBALLO NpeAnpuATUE Y U3NON3BalKK cHeToBOAHATa 6a3a Ha OCHOBATa Ha MPeAnoNioXKeHNeTo
3a [eWCTBaW|0 npeanpuATMe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepaABa fAa NMKBUAWUPA
[Apy»ecTBOTO UK Aa NpeycTaHOBW AeWHOCTTa My, WK ako PbKOBOACTBOTO Ha NPakTUKa HAMA
ApYyra antepHaTWBa, OCBEH a NOCTLMMW MO TO3WN HaYMH.
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OTroBOpHOCTM Ha oAWTOpa 3a@ 0AMTa Ha (PUHAHCOBUA OTYeT

HawwuTe uenu ca ga NoNyyYMM pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBA Aanu hMHAHCOBUAT
OTYET KaTo LUAN0 He CbAbPXKa CbLUECTBEHN HeMNpPaBUIHM OTYNTAHUS, HE3aBMCMMO AaNW Ab/iKaLlu
ce Ha u3MaMa wnv rpewka, M fa v3anadeM OAUTOPCKW AOKNad, KOWTO fa BKAOYBA HALLeTo
OAWTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BMCOKa CTENEeH Ha CUrypHOCT, HO He e
rapaHuus, Ye oauT, M3BbpLUeH B cboTBeTcTBMe ¢ MOC, BMHaru Lie paskpusa CbllecTBEHO
HEeNPaBWIHO OTYMTaHE, KOTraTo TaKoBA CbLLEeCTBYBa. HenpasunHu OTYMTAHWA MOraT a Bb3HUKHAT
B pesynTaT Ha u3Mama WM rpeLlka M Ce CYMTAT 3a CblLUeCTBEeHW, ako 61 MOrno pasymHo aa ce
oyYakBa, 4Ye Te, CAMOCTOATENHO WK KATO CbBKYMHOCT, 61Xa MO 4@ OKaXaT BAWAHWE BbpXy
WKOHOMMYECKUTE peLleHnA Ha noTpebuTenuTe, B3eMaHW Bb3 OCHOBA Ha TO3M (PUHAHCOB OTYeT.

KaTo uact ot oguTta B cboTBeTcTBME ¢ MOC, Hue u3nonssame npodecuoHanHa npeueHka u
3ana3same npodecnoHaneH CKenTUUM3bM NO BpeMe Ha uenus oguT. Hue cbLyo Taka:

— npeHTuduLuMpaMe U oLeHRABaMe PUCKOBETE OT CbLUECTBEHW HEenpaBWIHU OTYUTAHUA BbB
(hpvHAHCOBMA OTHET, He3aBMCHMMO Aanu Ab/XKALLW Ce Ha U3mMaMa Wnu rpewlka, paspaborsame u
n3nbnHABaMe oAMTOPCKK Npoueaypy B OTrOBOP Ha Te3n pUckoBe M nonyvyaBame OAUTOPCKU
[loKkasaTencTsa, KOUTO fa ca AOCTaTbYyHWU U YMECTHW, 3a Aa ocurypaT basa 3a HaleTo MHEHUe.
PuckbT pa He 6bAe paskpuTO CbLUECTBEHO HeMNpaBWIHO OTYMTaHe, KOETO e pe3ynTaTt oT
n3mama, e Nno-BMUCOK, OTKO/IKOTO pUCKa OT CbLUECTBEHO HEenpasWIHO OTYUTAHE, KOeTo e
pe3yntat OT rpellka, TbiA KaTto M3Mamata MOXe fa BKAKYBa TalHO CnopasyMsaBaHe,
hanwmncuympaHe, npegHamMepeHn NpoMnycku, W3SABMEHWA 338 BbBeXAaHe Ha oguTopa B
3abnyxaeHune, Kakto n npeHebpersaHe unu 3aobukanaHe Ha BbTPELUHUA KOHTPOS.

— nonyyasame pasbupaHe 3a BbTPeWHWA KOHTPOA, MMall OTHOLLUEeHWe KbM 0auTa, 3a Aa
pa3paboTuM OAUTOPCKWM nNPOLEAypu, KOUTO A3 Ca NOAXOAALM fPU  KOHKpeTHUTe
0bcToATeNCTBa, HO He C Uen uspasfBaHe Ha MHEeHWE OTHOCHO e(PeKTUBHOCTTA Ha BbTPeLLHUA
KOHTPOA Ha [py»ecTBOTO.

— OLeHsAiBaMe YMEeCTHOCTTa Ha W3N0MA3BaHWUTE CYETOBOAHW NOMANTUKM WU PasyMHOCTTa Ha
CcYeToBOAHUTE MPUBAU3NTENHW OLEHKN 1 CBbp3aHuTe C TAX ONOBECTABAHWA, HanpaseHW OT
PBHKOBOACTBOTO.

— AROCTUrame f10 3akNoYeHne 0THOCHO YMeCTHOCTTa Ha U3MoN3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBOAHATa H6asa Ha oCcHOBATa Ha NpPefnooXeHNETO 3a AeCTBaALLO NpeanpuATHe U, Ha
Hasarta Ha nonyyeHuTe O0AMTOPCKM AOKasaTeNcTea, OTHOCHO TOBA 1aNn e HanwLe CbllecTBeHa
HecuUrypHocT, oTHacsWa ce Ao cbbutua unu ycnosua, kouto 6uxa mMornu ga nopoasaT
3HaYMTENHNU CbMHEHWA OTHOCHO cnocobHocTTa Ha [pyXecTBOTO Aa nNpoAbMXu pAa
(PYHKUMOHMPA KaTo AeicTBawo npeanpusaTne. AKO HMe [AOCTUrHeM [0 3ak/loyeHue, ye e
Hanuue CbllecTBeHa HeCUTYPHOCT, OT HAC Ce U3UCKBA Aa NPUBAEYEM BHUMAHUWE B OANTOPCKUA
CW AoKNapa KbM CBbp3aHUTe C Ta3n HeCUrypHOCT ONOBECTABaHUA BbB (OMHAHCOBWA OTYET WK B
Cnydvait ye Te3n OMOBECTABAHWUA Ca HeafeKkBaTHW, Aa MoauduLupaMe MHEHMEeTo cU. Haluure
3akNioYeHUs ce OCHOBaBaT Ha OAMTOPCKUTE foKasaTtencrsa, NO/lyYeHM Ao partata Ha
OAWTOPCKNA HU poknag. Bbpewm cvbutna wnu ycnosus obade morat ga crTaHaT NpuUYMHa
ApyXecTBOTO Aa NpeycTaHoBKU (DYHKLUMOHUPAHETO CU KaTo AeicTBaLLo npeanpusaTure.
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— OUEeHABaMe UANOCTHOTO NPeAcTaBsHe, CTPYKTypa M CbAbpXKaHWe Ha (hUHAHCOBWA OTYerT,
BKNIOYNTENHO ONOBECTABAHWATA, M AaNn (hMHAHCOBUAT OTYET NpefAcTaBA OCHOBONONaraLLuTe
3a Hero cenkun n CbOUTUA NO HaUYMH, KOWTO NOCTUra BAPHO M YECTHO NpeacTaBsHe.

Hune KOMyHMKMpame C pbKOBOACTBOTO, Hapef C OCTaHanuTe BLNPOCK, NNaHWpaHusa obxeaTt u
BpeMe Ha u3nbNHeHWe Ha ofauTa W CblleCcTBeHUTe KOHCTaTauuu OT oauTa, BKIKYUTENHO
CbLLECTBEHW HefoCTaTbuUW BbB BbTPELIHWUA KOHTPO/, KOWUTO uaeHTUdUuMpaMe No BpeMe Ha
M3BbpLIBaHUA OT Hac oauT.

Aloknapa BbB Bpb3Ka C ApYrY 3aKOHOBUW U perynaTtopHu U3NCKBaHUs

AdonbnHuTenHW BbMPOCKH, KOUTO MOCTAaBAT 33 AOK/N1aABaHe 3aKOHBT 3@ CYETOBOACTBOTO M
3aKOHBT 38 ﬂy6ﬂM‘lHOTO npegnaraHe Ha LeHHU KHUMXa

B ponbnHeHve Ha HawmMTe OTFOBOPHOCTM W foknaasaHe cbrnacHo MOC, onuvcaHu no-rope B
pa3gena ,[Apyra nHgopmayua, pasnnuyHa oT (UMHAHCOBMA OTYET U OAWTOPCKUA AOKNAA BbpXY
Hero", nNo OTHOLLeHWe Ha Aoknaga 3a [eWHOCTTa, B T.4. AeknapaumsaTta 3a KOpnopaTUBHO
ynpaeneHue, HUe U3nbnHUxXMe u npouegypute, gobaBeHn KbM usnckBaHute no MOC, cbrnacHo
YKa3saHuATa Ha npohecruoHanHata opraHn3aumna Ha gMNIoOMUpaHUTe eKCnepT-CYeTOBOAUTENN U
pernctpupaHute oauTtopu B bbarapua- UHCTUTYT Ha AMNNOMUPaHUTE eKCnepT cyeToBoauTenu
(MBEC), w3napnerun Ha 29 HoemBpu 2016 roguHa / yTBLPAEHU OT HEWHUA YNpaBuTeneH CbBeT Ha
29 HoemBpu 2016 roavHa. Tesun npouesypy kacaaT NPoBepPKK 3@ HANUUYMETO, KaKTo U NPOBEpPKN
Ha hopmaTa u CbObpPXAHMETO Ha Ta3u Apyra uMHdopmauusa ¢ uen Aa HW NOANOMOrHaT BbB
dropMupaHe Ha CTaHOBWLE OTHOCHO TOBa Aany ApyraTta MHGopMauWA BKNIOYBa ONOBECTABAHUATA
W [oKknafABaHWATA, npeaBuaeHy B [NaBa cegma OT 3akoHa 3a CYETOBOACTBOTO W B 3akOHa 3a
nybnu4yHoTO NpeanaraHe Ha UeHHU KHMXa, (4n. 100H, an. 10 ot 3MMNLUK BbB Bpb3ka € Yn. 100H,
an. 8, 1. 3 u 4 o1 3MMNUK), npunoxumu B bunrapus.

CraHosuMLLe BbB BPpb3ka C 4. 37, an. 6 oT 3aKOHa 3@ CYETOBOLACTBOTO
Ha 6asaTta Ha u3BbpLUeHNTE NPOLEeAYPH, HALLIETO CTAHOBULLE e, Ye:

a) WHdopmauuAaTa, BkNOYEeHa B AokNada 3a AeAHOCTTa 3a (hMHaHcoBaTa roauHa, 3a KOATO e
N3roTBeH (UHAHCOBUAT OTYET, CbOTBETCTBa Ha (DUHAHCOBUA OTYET.
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6) [loknagbT 3a AeNHOCTTa e M3roTBeH B CbOTBETCTBME C M3UCKBaHWATA Ha [nasa cegma oT
3aKoHa 3a c4eToBOACTBOTO M Ha Yn. 100(H), an. 7 oT 3akoHa 3a NybnnMYHOTO NpeanaraHe Ha
LEeHHW KHNXa.

B) B feknapauusTa 3a KOPNopaTUBHO yNpasneHue 3a (hUHaAHCOBaTa rofuHa, 3a KOATO e U3roTeeH
(PMHEHCOBUAT OTYET, € npeacTaseHa W3MCKBaHATa CbrnacHo MNnaBa cefMa OT 3akoHa 3a
C4eToBOACTBOTO M Y. 100 (H), an. 8 ot 3akoHa 3a NnybnMYHOTO NpeanaraHe Ha UeHHU KHUXKa
NHopmauus.

CraHosue BbB BPb3Ka € 4. 100(H), an. 10 BbB Bpb3ka C 4. 100 H, an. 8, T. 3 u 4 or 3akoHa
3a ny6/IM4YHOTO NPeanaraHe Ha UeHHU KHUXa

Ha 6a3a Ha u3BbpLUEeHWUTe npouegypu 1 Ha NpuaobUToTO No3HaBaHe u pasbupaHe Ha AerHoCTTa
Ha NPeanpuATUETO 1 cpeaaTa, B KOATO TO paboTu, No Halwe MHeHWe, ONUCAHNeTO Ha OCHOBHUTE
XapaKTePUCTUKKN Ha CUCTEMUTE 3@ BbTPELLEeH KOHTPOJ U YyNpaBneHue Ha pUcka Ha npeanpuaTUeTo
BbB Bpb3Ka C npoueca Ha PMHaHCOBO OTUYMTaHe, KOeTO e YacT OT AoKNafa 3a AeiHocTTa (KaTo
€/1eMEHT OT CbAbPXXaHUETO Ha fieknapaunaTta 3a KOprnopaTuBHO ynpaeneHune) u nHdopmaymuaTa
noun. 10, naparpag 1, 6ykeu "", "r", "e", "3" n "u" ot Anpektuea 2004/25/E0 Ha Esponeiickus
napnameHT 1 Ha CbeeTa ot 21 anpun 2004 rognHa OTHOCHO NPeANoXKeHUATa 3@ NoOrNbliaHe, He
CbAbPXKAT CNYYan Ha CbLLECTBEHO HeMNpaBUIHO AoknaaBaHe.

OpuTopcKko apyxecTso ,,bpHCT u AHr Ogut” 00A:

HaHwnena MeTkoBa

Ynpasuten u

PerucTpupaH oauTop, OTrOBOPEH 3a oAuTa
Per. N2 108

D
T Wt o
17 mapTt 2017 roguHa % AHr OB

rp. Codmna, bvnrapus



YII brarapusa 13 EOOJ
®dunancos oruer

3a roaunaTta, npukaIo4YBama Ha 31 nekemspu 2016



Y Bwarapus 13 EOOJ
OTHYET 3A BCEOBXBATHUS 10XO0]
3a roaunara, npukmiousaia Ha 31 nekesspu 2016 r.

Iponaxba Ha en.eHeprus

[Mpuxoan

Hpyru npuxoau

Pa3xonu 3a MaTepuani U KOHCYMAaTHBH
Pa3sxonu 3a amoptu3zaums

Pa3xoau 3a BLHWHHM yenyru

Pasxoau 3a obe3uenka Ha AbArOTPaiHA aKTHBH
Hpyru pasxomu

OnepaTuBHa neuan6a

(uHaHCOBH pa3xoau
(DHHAHCOBH NPHXOAH

Meuyan6a npean gaHbLUN

Pa3xon 3a nanbk BLPXY JoXOAHTE
Meuyan6a 3a roanuata

Jpyr BceoGxBaten a0xoz

ﬂpyl" BceoOXBaTeH 10X0J 3a roasyara, HETHO OT JaHBUH

Benexkn 2016 20158
(neodumupana)

XUA. 76, XU ne.
1,300 1,127
5.1 1,300 1,127
5.2 143 -
(19) (28)
7,8 (340) (339)
5.3 (342) 310)
7.8 (421) -
5.4 57) (20)
264 430
5.5 94) (250)
170 180
6 (26) (18)
144 162
144 162

O0u10 BceoOXBaTEH A0XO0/ 34 rOZHHATA, HETHO OT AAHBUM

7 \
["eopruoc INanagumurtpuy

VYnpasuren

ATtuna Maspuauc
Atnac Koucynruur ®CK OQ/J1
CweraBuTen

DHHAHCOBHAT OTHET € 0100peH 3a u3naBaHe oT Ynpasutens na 17 mapr 2017 r.
TNosicuutennute Genexky ot ctpanuua 11 1o crpanuua 35 ca HepazfenHa yacT oT GHHAHCOBUS OTHET.

Codusn

Per. N2 108

®unaHcoB omyem,
Buvpxy kolimo cme usgaau ogumopcku
gokaag c gama:

EY | 17-03- 2007

~bpHcm u Axz Ogum,, 004
YrnpaBumea u peaucmpupar ogumop:..... &/




Y11 Bearapus 13 EOO/,
OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE
Kbnm 31 nexemspu 2016 T.

AKTHBH

JAnarorpaiinn akTHBH

HimoTtu, MaluMHK ¥ ChOpPBIKEeHHS
Hemarepuanuu aktusu
Orcpouenn AaHbYHH aKTHBH

Kpatkorpaiinn aktuen

TobproBeky M Opyru B3eMaHMs

Pa3sxoau 3a 6baeiun nepuoau

Tapuuny cpeacTBa ¥ KPaTKOCPOUHH AEMO3UTH

OBLNO AKTHBH

COBCTBEH KAITUTAJI H [TACUBHU

CobcTBeH KanuTan

OcHoBeH Kanurtan

Hepasnpezesnena newanta/(Henokpura 3ary6a) OT MHHANH FOAHHH
Nevan6a ot Tekywus nepyon

O6mo cobeTBeH KanuTaa

Jdwarocpounn nacusn
Jbnrocpouty npoBH3uH

Kpatkocpounn nacusn

THLProBCKK W APYT'H 3abIKEHHS
JInxBOHOCHU 3aeMK H NPHBIEYEHH CPe/CTBa
3ambaKkelns 3a JIaibK BbPXY AOXOAUTE

Oowmo nacuBn
OBLLIO COBCTBEH KAIIMTAJ U ITACHBH

Ieopruoc Nanaau <o J,'
Ed 7/
Ynpasuten 0 2 74

PUHAHCOBUAT OTUET € 0f00peH 3a U3zaBaHe oT Y npasuTtens Ha 17 mapt 2017 r.
TMosacHurenuute Genexku oT crpanuua 11 o crpanuua 35 ca HepasgenHa yact oT GHHAHCOBHS OTYET.

benexkn 2016 2015
(HeoOumupana)

XU 7I6. XU, 76.
7 5,440 6,129
8 385 435
6 14 3
5,839 6,567
9 246 42
9 34 53
10 183 62
463 157
6,302 6,724
11 5 5
154 (8)
144 162
303 159
13 64 63
64 63
14 67 48
12 5,841 6,453
27 1
5,935 6,502
5,999 6,565
6,302 6,724

ATiHa Maspuauc
Atnac Koncynruir ®CK O]
CncraButen

oPCKO '“Py"'fsc,
00

CY

QuHaHco8 omuem,

Bopxy kolimo cme usgaau ogumopcku
gokaag c gama:

17 -03- 2017

«bpHCM u Axz Ogum,, 004




Y11 Bearapus 13 EOO/]
OTYET 3A IPOMEHHTE B COGCTBEHU ST KATTUTAN
3a roauHara, npuknioysawa Ha 31 nekemspu 2016 r.

OcHoBeH He enena
Kanuran pasnpeieaen Obwo
nevanba
(Benexxa 11)
xun. 6. XU A6, xun. ne.
Ha 1 snyapn 2015 r. (HeoauTHpana) 5 (8) 3)
INeuan6a 3a ronunara - 162 162
0610 BceobXxBaTeH 10X011 - 162 162
Ha 31 nexemspnt 2015 r. (HeoauTHpana) 5 154 159
Ha I sanyapu 2016 r. (HeoguTHpana) 5 154 159
[leyan6a 3a roauHara - 144 144
060 BceobxBaTeH A0XO]1 - 144 144
Ha 31 pexemBpmn 2016 1. 5 298 303
Bldp
i
SO0 0N~
zopruoc IManagumutpuy -‘g}/ Aruna Maspuauc
Atnac Koncyntuur ®CK OQ
Ynpasuren CncraButen

DUHAHCOBHAT OTHET € 0100peH 3a u3fasaHe oT Ynpasutens Ha 17 mapr 2017 r.
Mosicunrenuute Genexky o cTpanuua 11 10 crpanuua 35 ca HepasnenHa 4acT oT GHHAHCOBHUA OTUET.

(MuHaxcoB omuem,
Bupxy koiimo cie usganu ogumopcku
gokaag c gama:

EY| 17-03- 2007

LbpHem u Ad2 Ogum,, 001

YnpaBumea u peucmpupan ogumop:...........M

Codusn
Per. Ne 108

opwt %

oy

T 0 qur




Y1 Bwarapus 13 EOO/J
OTHYET 3A MAPHYHHUTE NOTOLH
3a roauHata, npukiouBaula Ha 31 gexkemspu 2016 1.

MAPHUYHH MOTOLUHU OT ONEPATHBHA JEHHOCT
Meyan6a npean ganbun
Kopekuuu 3a paBHeHHe Ha neuanbarta npeau AaHbUW C HETHWTE
napuyHHU NOTOUH
Henapuunu:

AMOpPTH3aLIMA HA2 KMOTH, MAWMHH H ChOPBIKEHHS

AMopTH3aLKs Ha HeMaTepHaNHH aKTHBH

OGe3uelika Ha HMOTH, MAlIHHH H CLOPBIKEHHS U HEMATCPHAIIHH
AKTHBU

[puxonu oT Haka3aTeNHu TUXBH
Pazxonu 3a nuxeu
Kopekunu B o6opoTHua kannTan:
(Yenuuenne)/Hamanenne Ha TbproBCKHTE M APYTH B3EMaHHs H
pa3xoau 3a ObewH nepruoan
Yeenuuenne/ (Hamanenue) Ha TbproBekHTE H APYTH 3a0bIKEHHS
[Monyueny Haka3aTenHu TUXBH
[nateny nuxeu
InaTeHn naubLUM BLPXY OOX0Aa
HeTnu napu4nn noroun or onepaTHBHATA AeiiHocT

MAPHYHU NOTOLUM OT UHBECTHLUHOHHA JEITHOCT
TMokyrnka Ha MIMOTH, MalUHHK U ChOPbLIKEHHS

HeTHu napuuHn
aeiiHocT

noTouH, H3MOJ/I3BAHH B HHBECTIHLHNOHHA

NAPUYHH MOTOLUU OT ®PHHAHCOBA JEAHOCT
Msnnawane Ha npuBneyeHn cpencrsa
HeTnn mapnunn notoun, H3noi3sann 8bB GUHAHCOBA AeiiHOCT

HetHo (namanenne)/yBeandenne HA napu4HHTe CpPeacTBa N
NApPHYHHTE eKBHBAJIEHTH

Tlapnunu cpencTsa H napH4YHN eKBUBAIEHTH Ha | sHyapn
[aputinn cpeacTBa H NApHYHH eKBHBAJIEHTH Ha 31 aekeMBpH

["eopruoc Managumutpuy

VYnpaeuren

Benexkn 2016 2015
(Heodumupana)
Xun. 6. Xua. n6.

170 180

7 317 316
8 23 23

7,8

421 -

5.2 34) -
5.5 92 248
(186) 130
20 (82)

34 -
(92) (248)
(10) 2

755 565
7 (22) (33)
(22) (33)
(612) (564)
(612) (564)

121 32)

62 94

10 183 62

ATnHa Maspuanuc |
ATtnac Koncyatuur ®CK O@J]
ChberaBuTen '

DuHAHCOBHAT OTYET € 0NoOpeEH 3a u3naBaue ot Ynpasutes Ha 17 mapt 2017 ¢

[NosicHuTenuure Dene

Per. N2 108
T S
W aHr opWt

101 cTpaHuua 11 go ctpanuua 35 ca HepaznenHlfx 4acT OT PUEMHGORES DBIRTem,

Bupxy koiimo cme usgaau ogumopcku
goknag c gama:

EY | 17-03- 201

bpHIN U Ane Ogum,, OOJZVJ
YrpaBumea U peziemnunam Asiiman:
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Y11 Bwarapus 13 EOO/J]
NOACHHUTEJIHH BEJIEXKH
3a roauHara, npuknioysaita Ha 31 aexemspu 2016 r.

1. KopnoparuBHa nundopmanus

®unancosusaT ot4eT Ha Y11 bearapus 13 EOO], (,,JlpyxecTsoto™) 3a roanHaTa, npuknioysawa Ha 31 nexkemspu 2016
r. e ogobpeH 3a u3naeaHe ot Ynpasutens Ha 17 mapt 2017 r.

YTI Buarapus 13 EOOJl e enHoaM4yHO ApYKECTBO C OrpaHH4EHa OTFOBOPHOCT, OCHOBaHO npe3 2008 r., BnucaHo B
Tobprosckus perucTbp kbM Arenuus no smicsauuata ¢ EMK 200361159 cve cepamuwe rp. Codus, obnact Codus,
bwarapus u anpec Ha ynpasnenue rp. Cofus, . [osutaHo 2, er. 5. @unancosarta roansa Ha JIpyxecTBoTo NPUKIIOUBA
Ha 31 nexeMBpH.

OcuoBHata ne#HocT Ha JIpy»eCTBOTO BKJIIOYBA M3rPaXkaHe W €KCMIOaTalus Ha BATHPHH NAapKOBE, NPOU3BOACTRBO Ha
eJIEKTpUYECKa EHEPrHs OT Bb30OHOBAEMH EHEPrUiHH U3TOYHHLIH,

IMpaxaTa xomnauus-maiika e Enen [puiin [Maysp Boarapus EAJL, Beirapus.
Kpaiinata komnanus-maiika e Enen CI1A, Utanus.

JlpyxecTBoTo ce npeacraenssa 1 yrpasnssa ot [eopruoc [Nananumutpuy.

2.1 basa 3a u3rorssine

®DHHAHCOBHAT OTHET € H3roTBEH Ha 6a3a HCTOpHUecKa LieHa.

@DUHAHCOBHAT OTHET € NMPEACTaBEH B GBArapCKU JieBa U BCHUKM M0KA3aTeNM ca 3aKPbrieHH 10 Hal-6an3kuTe Xunsaga
6barapcku neBa (XM, AB.), OCBEH aKo € yNOMEHaTo APYTO.

HU3nsnenue 3a cboTBeTCTBHE

®HYHAHCOBHAT OTHET Ha JIpy*ECTBOTO € W3rOTBEH B CLOTBETCTBME C MeXIyHapOAHUTE CTaHAApTH 3a (PMHAHCOBO
oTyuTaHe, npuetu ot Epponetickus cwios (,MCPO, npuern or EC”). Otuernara pamka ,,MC®O, npuetn ot EC” no
ChLIECTBO € onpejefeHara HauuoHanHa cuetosonHa 6asa MCC, npuern ot EC, pernamentupann cbe 3akoHa 3a
CYETOBOACTBOTO Y AchUHMpaHH B T.8 0T HerosuTe JONbIHUTENHH pasnopendu.

2.2 O0001ente HA CLINECTBEHHTE CYETOBOAHH NOJMHTHKH

a) [IpeBpbinane B uyxkaecTpaHHa BATYTA

DHHaHCOBHAT OTHET € NpeacTaBeH B 6bArapckH JieBa, KOATO € ()yHKLMOHANHATA BANYTA U BANYTATa Ha NPEACTaBAHE HA
HpyxectsoTo. Caenkure B 4yxAECTpaHHA BalyTa NbPBOHAYAIHO CE OTPa3sBAT BbB ()YHKUMOHATHATA BajayTa Mo
00MeHHHS Kype Ha JataTa Ha cledkara. MoHeTapHyTe akTHBH M NACUBH, AEHOMHHHPAHH B 4y IECTPAHHU BANYTH CE
(IpeH34MCNIABAT BbB (DYHKLHMOHANHATA BaNlyTa, B Kpas Ha BCEKH MECELl 110 3aKIIUMTENHHS obMeHeH Kype Ha buarapeka
Haponna banka 3a nocneanus paboTeH J€H OT CbOTBETHHS Mecell. BCHUKH KypcoBM pasnuki ce NPH3HABAT B OTYETA 32
BceobXBaTHHA Aoxoa. HeMoHeTapHHTE akTHBY U MACHBH, KOMTO CE OLEHSBAT 110 UCTOPUUECKA lIeHa Ha NpuaobuBaHe B
4y /IECTPaHHA BaNyTa C€ NPEBPBUIAT BbB (yHKLMOHANHATA BalyTa 10 00MEHHMS KYPC KbM JaTaTa Ha MhpBOHAYaHATA
caenka (npunobusate).

6) Ipusnasane Ha npuxoan

[TpuxonuTe ce MPU3HABAT 10 CTENEHTA, B KOATO € BEPOATHO HKOHOMMUYECKH NON3¢ Aa 6baar nony4eHu ot JIpymecTsoTo
H Cymata Ha NpHxoJia Moxe Aa ObAe HalexkIHO OLEHEHa, HE3aBUCHMO OT TOBA KOra e NoNy4eHo miataHero. [Tpuxoante
Ce OUEHSBAT MO CMPaBel/INBaTa CTOHHOCT Ha MOMY4EHOTO MM OB/KMMO Bb3HarpaxieHue Ha 6a3a HA JOTOBOPEHUTE
YCJIOBHA HA TMjaliaHe, Kato Ce M3KMIOYaT OTCTBNKM, pabaTH # IPYyrd NaHbUM BbpXY NpPOAAKOHTE KAM MMTA.
Hpy»*€ecTBOTO aHATM3Mpa J10TOBOPEHOCTHTE CH 3a nponaxbu croped cneundUuHY KPUTEPHH, 33 [a ONIPENEH . JaH
AelcTBa KaTo MPUHLMNA MM KATO areHT. To € IOCTHIHANO 10 3aKII0YeHHE, Ye AefiCTBa KaTo NPHHUKNAN BbB BCHYKH
TakuBa JOroBopeHocTH. [lpenu na 6bae Npu3HAT NpUXos, cheaHUTE cneunduyuHl KpUTEPHH 3a Npu3HaBaHe TpsbBa
CBILO fa 6bAAT YAOBNETBOPEHH:



Y11 Buarapus 13 EOO[
TNMOsSICHHTEJIHH BEJIEXKKU
3a ronuHara, npukmoysaiua Ha 31 gekemspu 2016 .

2.2 O600menne HA ChUIECTBEHHTE CYETOBOAHH NONHTHKH (NPOAb/KEHHE)

6) INpusnasane Ha npuxoan (npoabaKeHKe)

[Ipooaxcbu na enexmpoenepzus

[Ipuxomute oT nposaxbu Ha NPORYKUMA M CTOKH Ce MpPH3HABAT, KOFAaTO CLIIECTBEHHTE PUCKOBE M MOA3H OT
co6cTBEHOCTTa BLPXY MPOIAYKUHATA U CTOKUTE CA MPEXBbPJIEHHU Ha KynyBaya, koeTo ofuuaiiHo cTaBa B MOMEHTA Ha
TAXHATa eKCHEANLIUA.

ITpedocmassne na ycayeu

INpuxoauTe oT MpefoCTaBsHE Ha YCIYTH CE NPU3HABaT Ha Gasa Ha eTana Ha 3aBbPLIEHOCT Ha CAEIKATA KbM OTYETHATA
nara. EtansT Ha 3abplIeHOCT Ha caenkata ce onpenens Ha 6aza Ha oTpaboTeHUTE 40 MOMEHTA HOBEKOYACOBE KaToO
MPOLEHT OT obLKMTe 4YOBEKOUACOBE, KOUTO Lie 6baaT oTpaGoTeHu 3a Beeku Aorosop. Korato pesynrtatsT oT claenkara
(norosopa) He moxe na 6bae HaAEHIHO OUEHEH, MPUXOABLT CE MPUIHABA CAMO AOKOJKOTO M3BLPLUEHHTE Pa3XOnu
roasexar Ha Bb3CTaHOBABAHE.

ITpuxoou om auxeu

Tlpuxonnte OT AMXBM CE OTHHTAT KaToO CE H3MOJ3BAa METOAA Ha e(eKTUBHMA JMXBEH MpPOUEHT, MPEeCTABIABALL
NPOUEHTBT, KOHTO TOYHO AMCKOHTHPA OYaKBaHUTE ObACIUM MAapUYHH MIALIEHKS 33 0YAaKBAHUA CPOK HA (UHAHCOBHS
MHCTPYMEHT M. 3@ 10-KPaTbK NEPHOJI, KOraTo € YMECTHO, 10 GanancoBaTa cTORHOCT Ha (iHaHCOBUA akTus. [IpuxonsT
OT JIMXBY CE BKJIIOYBA BbB (DUHAHCOBHS NPUXOJ B OTHETA 33 BCEOOXBATHUA AOXOM.

B) Janbun

Texyw oanvk 6vpxy doxodume

TexyuTe NaHbYHN AKTUBH M NMACHBH 33 TEKYLUHS H NPEAXOAHH MEPUOAM Ce MPH3HABAT MO CyMaTa, KOATO CE O4aKBa 1a
Oble BBLICTAHOBEHA OT WAW MiaTeHa Ha JaHbuHute Bnactu. [Ipu W3UMClEHME HA TeKylMTe NaHBLUM ce MpUaarat
JaHbYHHUTE CTABKW M aHbYHUTE 3aKOHH, KOMTO Ca B CH/Ia MJIM €A B 3HAYWTENHA CTENEH NPUETH KbM OTYETHATa Aata.
PBKOBOACTBOTO aHanM3upa OTAENHMTE NO3ULUMH B JAaHbYHATA OEKNapauus, 33 KOMTO NPHIOKHMUTE NaHBYHH
pasnopentu ca npeaMeT Ha ThiKYBaHe M NPH3HABA POBU3UK, KOTATO TOBA € YMECTHO.

TekywnTe nanbUu ce NpU3HABaT ZUPEKTHO B COOCTBEHMS KAMUTAN MM B APYrHs BceobxBaTeH 10XO0A (a He B nevanbure
u 3ary6uTe), KOraTo JaHbKLT CE OTHACA A0 CTAaTHK, KOUTO ca OW/N NMPU3HATH AMPEKTHO B COOCTREHUS KamMTal MK B
Apyrus BeeoOXBaTeH A0XOL.

Omcpouen 0anvk evpxy 0oxodume
OTcpoueHHTE NaHbLH Ce MPU3HABAT M0 6ANAHCOBHS METOX 32 BCHUYKM BPEMEHHH PA3NMKH KbM OTHETHATA AaTa, KOWTO
Bb3HUKBAT MEXIY JaHbYHATA OCHOBA HA AKTHBUTE H NACHBUTE U TEXHUTE OANaHCOBH CTONHOCTH.

OTCpO'-lCHH AaHbYHH NACUBH CE NPHU3HABAT 38 BCHYKH obnaraemu BPEMEHHHW PA3IMKH; OCBEH 10 CTENMEHTA, 10 KOSATO
OTCPO4CHHAT NaHB4CH NaCHB Bb3HUKBA OT MbPBOHAYAIHO MPH3HABAHE HA AKTHB WJIM MACUB OT AaJICHa CAENKa, KOATO
He e GusHec koMOHHALKS K HE BAMSE HUTO BbpPXY CHETOBOAHATA neyan6a, HUTO BbPXY JaHb4HaTa neyanba unu 3ary6a
KbM MOMCHTA Ha U3BbPILIBAHE HA CACaKaTa.
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Y1l Bwarapusa 13 EOOJT
IOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmouBata Ha 31 nekemspu 2016 .

2.2 O600mense Ha ChIIECTBEHHTE CUETOBOAHH NOJUTHKH (IPOABIKEHHE)

B) lanbum (npoanakeHue)

Omcpoyen danvk 6wupxy doxodume (npodvayceHie)

AKTHBM NO OTCPOYEHH HAHBLUM CE MPU3HABAT 33 BCHYKHM HAMAISEMH BPEMEHHH Pa3fiMKH, NPEHECEHH HEU3NON3BAHH
JNaHBYHW KPEeNMTH W HEU3NMON3BAHHM NaHBYHW 3arybH, 1O CTEneHTa, A0 KOSTO € BEPOATHO Aa € Hanuue obnaraema
ne4anda, cpely KoATo Aa GbAAT H3MON3BaHH HAMAISEMUTE BPEMEHHH PA3NKH, PEHECEHNTE HEH3NON3BAHH JAHBYHH
KPEAMTH M HEU3NOJ3BAHUTE NaHBYHH 3arybu; OCBEH aKO OTCPOHYEHMSAT JAHBYCH aKTHB Bb3HHKBA OT MbPBOHAYAIHO
NpH3HaBaHe HA aKTHB MM NacHB OT AAj€Ha CAENka, KOSTO He € Ou3Hec KOMOMHALMA M HE BAMAE HHUTO BBLPXY
CUETOBOHATA Neuanba, HUTO BbPXY AaHbuHATa nevanba uin 3aryba KbM MOMEHTA Ha U3BbPIUBAHE HA CNENKATA.

Jpy#ecTBOTO H3BBPLUBA Nperiex Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE NaHbYHH AKTHBH KbM BCAKA OTHETHA AaTa
M s HaMansABa 10 CTENEHTA, 0 KOATO BE4E HE € BEPOATHO Jla Obae peanu3upaHa foctarbyHa obaraema nevanba, KosTo
Jla NO3BO/ISBA LUEMUS UM HACT OT OTCPOUEHHS NaHbUEH aKTHB 1a Oblie Bb3cTaHOBEH. HenpusHaTiTe 0TCpOYEHH IaHBYHU
aKTHBH CE NPepasriekaaT KbM BCAKA OTHETHA JaTa M CE MPHU3HABAT 110 CTENEHTA, 10 KOSATO € CTAHANO BEPOATHO Aa Obae
peanusupana 6baewa obnaraema neyan6a, KOATO Aa NO3BOJM OTCPOUEHHS JAHBYEH aKTHB Aa 6ble Bb3CTAHOBEH.

OTcpouennTe AaHbLYHM aKTHBH M MACHBH CE OLEHABAT MO AaHBLYHHTE CTaBKH, KOMTO CE O4akBa na GbAaT B cuia 3a
NEepUoa, B KONTO aKTHBBT CE PEATH3HPA HIIH MACUBBT CE YPE/H, Bb3 OCHOBA HA NaHbYHUTE CTaBKH (M JAHBYHU 3aKOHH),
NelicTBalM UNH BAE3H B CHNA, B 3HAUMTENIHA CTENEH, KbM OTYETHATA AaTa.

OTcpouenuTe nanbUH, CBBP3aHH CbC CTATHH, MPH3HATH W3BLH NevanGara uiy saryGara, ce MpU3HABaT U3BLH nevanbarta
unu 3ary6ara. OTCpoueHHTE NaHBUH CE NPHU3HABAT B 3aBUCHMOCT OT CBbP3aHATa C TAX CHAENKA UMM B APYTUs BceoOXBaTeH
ZIOXO/1, HJTH IUPEKTHO B CODCTBEHHS KaruTal.

JpyxecTBOTO KOMMNEHCHPA OTCPOHEHH JaHBLYHM aKTHBU M MAaCHBH CAMO TOraBa, KOraTo MMa 3aKOHOBO MPaBo Aa
fIpUcnajga Tekyly AaHbYHK aKTUBH CpELLly TeKYUH NaHbYHH MACHBH M OTCPOYEHMTE NaHLYHU aKTHBM M MAcHBM ce
OTHACAT 10 JAHBUM BbPXY A0XOAA, HANOKEHH OT €AHH K ChblU JaHbYEH OPraH 3a €JHO M CBHIIO AAHBYHO3AABIIKEHO
npeanpusaTHe.

Hanvk svpxy 0obasenama cmoiinocm (JUIC)
[MpuxonwTe, pa3xoauTe U aKTHBUTE ce npusHasat HetHo oT JUJIC, ¢ u3koYeHHe Ha ClyvanTe, KOraTo:

e JIC, Bb3HHKBaLL NPU MOKYNKA HA aKTUBU WM YCIYIH HE € Bh3CTAHOBMM OT JAHBYHHTE BAACTH, B KOHTO
cayuqait JIJIC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpUaoOHBaHe HA aKTMBA MM KAaTO 4YacT OT ChOTBETHATA
pa3xolHa Mo3ULMs, KAKTO TOBA € YMECTHO; 1
¢ B3EMAHHUATA U 3aABIDKEHUATA, KOUTO ce OT4YMTAT ¢ BKIoueH JJIC.
Hernara cyma Ha JIJIC, Bb3CTaHOBMMA OT MM ABLKMMA HA IAHBYHUTE BIACTH, CE BKJIIOYBA B CTOHHOCTTA Ha B3eMaHUATA
HJIH 3a0b/DKEHHATA B OTYETA 32 PUHAHCOBOTO ChCTOAHHE.



Y11 Brarapus 13 EOOJ
NMOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukioysaia Ha 31 nexkemepu 2016 T.

2.2 O600menne Ha CbLIECTBEHATE CYETOBOAHH MOJHTHKH (NMPOIBb/KEHHE)
l') (DHHRHCOB“ HHRCTPYMEHTH — NbPBOHAYAJIHO NMPpH3HABAaHE H NOCJIeABALINO OlLleHABAHEe

° DOHHAHCOBH AKTHBH

IepBoHauanHo npusHaBane

®unancosute akTuey B 06xsata Ha MCC 39 Qunancosu uncmpymenmit: npuskasane u oyexnseawne ce Knacupuuupar
KaTo ()MHAHCOBH AKTHBH, OTYHTAHH 110 CNPaBEANBA CTOIHOCT B neyanGara Wiy 3arybara, UM Kato 3aeMH M B3eMaHus,
HJIM KAaTO WHBECTHUMM AbPXKAH 10 Naiex WM KaTo GUHAHCOBM aKTHBHM Ha pasnofiokeHue 3a mpoaaxba, Ui Kato
LepHUBATHBH, OMNPEIENEHH KaTO XeMkHpalld HHCTPYMEHTH NpU e()eKTUBHO XeIKMpaHe, KaKTO TOBA € [0-YMECTHO.
Hpy#ecTsoTo onpenens knacu(pukalnsTa Ha CBOUTE (JMHAHCOBH aKTHBH NpPH MBPBOHAYANIHOTO MM MPH3HABAHE.

®yHAHCOBUTE AKTHUBH CE NPU3HABAT MbPBOHAYAIIHO M0 CNIPABEANMBATA UM CTOMHOCT, [I0C, B Cyyail Ha MHBECTULIMH,
KOWTO HE Ce OTYHMTAT M0 CnpaBeLINBa CTONHOCT B neyaibarta uiu 3arybara, pa3xoauTe Mo cAeKkara, KOUTO CE OTHACAT
NpPSAKO KbM NpuaoOKUBaHETO HA (PUHAHCOBHMA aKTUB.

Noxynkute uny nponamGy Ha (UHAHCOBH AKTHBH, YHMUTO YCIIOBUS H3MCKBAT MPEXBLPAAHETO HA AKTHBA MPe3 NEPHON
OT BpeME, YCTaHOBEH OGMKHOBEHO C HOPMATHBHA pa3nopenda unu AeiicTBalLa NpaKTHKa Ha CbOTBETHUA Na3ap (pPea0BHHU
NOKYNKH), Cé MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CAenkara), T.e. Ha AaTaTta Ha KoATO JIpy)eCTBOTO ce € aHraXupano
Jla Kynu KM MpoJaie akTHBa.

®uHaHCOBHTE akTHBH Ha JpyKECTBOTO BKMIOYBAT MAapUUHU CPEACTBA W MAPU4HM €KBUBAIEHTU M ThProOBCKH U APYTH
B3EMaHUs.

IMocneasamo ouennpane

[Mocnerpauioto oueHspaHe Ha (l)l’lHaHCOBMTe AaKTHBH 3aBUCH OT TAXHATa KﬂaCM(l)MKaLlM)I, KaKTO cineasa:

3aesmu u ezemanun

3aeMHTE M B3EMaHHATA Ca HEACPHBATHBHI (JMHAHCOBH aKTHBU C (JUKCUPAHH MM OMpPEAEAEMH MIALIAHUS, KOHTO HE Ce
KOTHpaT Ha akTuBeH nasap. Ciex MbpBOHAYAIHOTO UM MpU3HABaHe, 3a€MUTE W B3EMaHWATa CE OLIEHABAT IO
aMOpTH3MpaHa CTOMHOCT, C U3MON3BAHETO Ha MeTOA Ha ediexTHBHMS nuxseH npouenT (EJI), namanena ¢ nposu3usTa
3a o6e3ueHka. AMOPTH3MPaHATa CTOHHOCT CE M34MCAABA KATO CE B3EMAT O BHUMAHHE BCAKAKBU QHCKOHTH HJIH TPEMUH
NpH NpuAOGMBAHETO W TAKCH, WM PA3X0AH, KOMTO ca HepasaeinHa yact ot EJITT. Amoprusauusta no EJII ce sxmouna
BbB (JMHAHCOBHTE MPUXOAM B OTHETa 3a BceoOXBaTHUA N0Xol. 3arybute, Bb3HUKBALLM OT 00e3ueHKa, Ce MPU3HaBaT B
OTHeTa 32 BCeoOXBaTHUSA AOX0J KaTo APYTH pasxonu.

Hueecmuyuu na pasnonoxcenue 3a npooaxcéa

WuBecTHumn Ha pasnonoxeHHe 3a npofaxkba BKIIOYBAT KOTHPaHH W HEKOTHPAHM LEHHM KHMXA, KOHTO HE ca
Kkaacu(pMuUMpaHyu KaTo XbPXaHU 3a npoaak6a WK kato (UHAHCOBH AKTHBM, OTHMTAHM MO CMIPAaBEN/IUBA CTORHOCT B
neuanbara uau 3arybara.

Cnen nbpeoHaYa/lHO UM NPH3HABAHE, HHBECTHLMUTE HA Pa3nojoxeHue 3a npogax0a ce OLUEHABAT NO CrpaBel/uBa
CTOHMHOCT, KaTo HepeanusupaHuTe nevanOu unu 3arybu OT TAX ce NpU3HABAT B Hpyrds BceobXpaTeH A0XOA B
HepasnpejeneHata neyanba [unu peseppa 3a MHCTPYMEHTH, KnacuduuMpaHy Ha pasnonoxeHue 3a npoaax6a], noxato
HHBECTHLMATA Gbae oTnHcaHa K obesleHeHa, KoraTo KyMynaTuBHara nedanta uim 3aryfa ce npu3Hasa B neyanfara
uny 3ary6ara 3a nepuoaa.



¥YII Buarapus 13 EOO/J
TNOACHHUTEJIHHU BEJIEXXKU
3a roauHara, npuknoYBaila Ha 31 aekemspu 2016 1.

2.2 O600menne Ha ChUIECTBEHHTE CHETOBOAHH NOJIHTHKH (NPOgbIKEHHeE)
l') (DHHaHCOBH HHCTPYMEHTH — NMbPBOHAYANTHO NPHIHABAHE K NMOC/AeABALLO OLUEHABAHE (npommmenue)

e duHaHCcOBH aKTHBH (MpoALIKEHHE)

IMocneasamo onensiBare (npoanKenne)

OTnucsane

OunancoB akTHB (WM, KOraTo € NMPUN0KUMO, YACT OT (IMHAHCOB AKTHB HJIH 4acT OT IpyNa OT CXONHYU (MHAHCOBH
aKTHBU) C€ OTIHCBA, KOTaTo:

®  [OrOBOPHMTE NpaBa BbPXY NapHYHHUTE MOTOUM OT (JMHAHCOBHS AKTHB Ca M3TEIITH;

®  JIOrOBOPHMTE MpPaBa 32 NOJly4aBaHE Ha NApU4HHU MOTOUHN OT (JHHAHCOBHS AKTHB Ca NPEXBbPJIEHH HiH
HpyxecTBoTO € NpHEO0 3aNbIKEHHETO A MJIATH HAMBAHO 0Jy4eHHTE MAPUUHH OTOUH €3 ChleCTBEHA
3abaBa KbM TpeTa CTPaHa upe3 CropasyMeHHE 3a NPEXBbLPIsAHE; NPH KOETO (a) JIpyKeCTBOTO € NPEXBLPIMIO0 B
3HAYUTENHA CTEMEH BCHYKM PUCKOBE U MON3H OT COGCTBEHOCTTA BLPXY (JMHAHCOBHMS aKTUB; UK (6)
Jpy»€ecTBOTO HUTO € MPEXBLPAMIIO, HHTO € 3aMa3sHAO B 3HAUUTENHA CTeNeH BCHYKH PUCKOBE M MON3M OT
co6CcTBEHOCTTa BLPXY (hMHAHCOBHSA aKTHB, HO HE € 3aMa3nio KOHTPONA BPXY HEro.

Koraro [lpyxecTBOTO € NpeXBBLPANIIO JIOTOBOPHUTE CH 1IPaBa 33 NOJYYABAHE Ha NAPHYHHU OTOLM OT (PMHAHCOBHS AKTHB
HJIH € BCTBITUIIO B CMIOPa3yMEHHE 3a IPEXBBPISHE 1 HUTO € NPEXBBPIKUAO, HUTO € 3al1a3KUN0 B 3HAUUTENHA CTEHEH BCHUKH
pHCKOBE M MONI3H OT COGCTBEHOCTTA BbPXY (MHAHCOBHA aKTHB, HO € 3aMa3uiio KOHTPONA BbPXY HErO, TO NpoAbIXKaBa
Ja npu3Hasa NpeXebpieHus (UHAHCOB aKTHB JI0 CTEMEHTA HA MPOABIKABALIOTO CH Y4acTHE B Hero. B To3u ciyuai
Hpy*ecTBOTO NpH3HaBa U CBLP3AHOTO 3aibkeHHE. [TpeXBLPACHNAT aKTHB M CBBLP3AHOTO 3aIbIKEHNE CE OLECHABAT Ha
6asa, koATO OTpa3sBa f1paBaTa U 3aibKeHUATa, KOMTO [py)KECTBOTO € 3aNasuno.

Crenenta Ha NpOoAoB/NHKABALLOTO Y4aCTHE, KOETO € rnoa d)opmaTa Ha rapasHuis 3a NpexBbpACHUSA aKTHB, CE OLICHABA MO
Mo-HUCKaTa OT MbpBOHAYasHATA 6anancoBa CTOMHOCT Ha aKTHBA M MAKCHMAJHaTa CTOMHOCT Ha Bb3HArpaxxacHHETO,
KOETO MOX€E Ja CE HANOKHU aa ObAe Bb3CTAHOBEHO OT ﬂpy)KCCTBOTO.

Ob6e3uenia Ha PUHAHCOBH AKTHBH

Ktm Besika oTueTHa nata JlpyxecTBOTO MpaBH NMpeUeHKa Nand ChUIECTBYBAT OOEKTHBHHM JOKAa3aTeNCTBa, Y€ AaneH
(hunaHcOB aKkTHB MNIM Tpyna OT (MHAHCOBM aKTHBH MOXe Aa e obesueHeHa. PHHAHCOBMAT aKTUB WM rpynaTta oT
thunancosu akTHBH ce cuuTa 3a o6e3ueHeHa, KOraTo ChlECTBYBAT OGEKTHBHHM ROKA3ATENCTRA 32 06€3LUEHKA B pe3yaTaT
HA €IHO WJU MOBEYE CLOMTHA, KOWTO Ca BL3HWKHAIM Ciel MbPBOHAYANHOTO MpU3HAaBaHE Ha akTusa ("cLOUTHE 3a
noxeceHa 3ary6a”) u Topa CbOMTHE 3a MOHeceHa 3ary6a oka3sa BIUAHUE BbPXY OYAKBAHUTE ObAEIUM MAPUYHH MOTOLH
OT (pMHAHCOBHSA aKTHB WM IPyNaTa oT (JMHAHCOBHM aKTHBU, KOUTO MOTaT 1a 6baaT Hanex IHO oueHeHH. JlokasaTencTeara
3a obe3uenka MOrar 1a BKNIOYBAT HHAMKALMH, He INBKHUUM HIM IPYNA OT ATbKHULK UIMHTBAT CEPHO3HH (HUHAHCOBH
3aTpyAHEHHS WIIH Ca B HEH3MTbIHEHHE MJIM NPOCPOYHE NPH M3NALIAHETO HA JIMXBH WM MaBHULK, WK BEPOSTHOCT Ja
06BAT HemIaTexocnocobHOCT/CBBLPX3ANNBKHSNOCT WIN A NpeanpueMar (MHAHCOBA PEOpraHM3alMs, WM KOrato
Hab1101aBaHH IaHHH WHIMKHPAT M3MEPUMO HAaMaleHHEe B OYaKBaHWTE ObACWM MApUYHM MOTOLM, KATO HanpHMEp
MPOMEHH B IPOCPOUMATA UM HKOHOMHYECKH YCNIOBHSA, KOHTO Ca CBBP3aHH C HEU3MBJIHEHHS OT CTPAHA HA ANTLKHHLIMTE.

Dunancosu akmugu, onvyumandi no aMopmusupana cmotinocm

3a (MHAHCOBM AKTHBM, OTHMTAHU NO AMOPTH3UPaHA CTOMHOCT, Jlpy*eCTBOTO MLPBO MpELEHsABA AN ChLIECTBYBAT
00eKTHBHM n0Ka3aTeNcTBa 3a 06e3LeHKa HHANBHAYATHO 32 (PUHAHCOBH aKTHBH, KOMTO €A ChIIECTBEHH NOOTACIHO HIH
KONEKTHBHO 33 (JMHAHCOBH aKTHBH, KOMTO HE Ca CBLUECTBEHH MOOTAECNHO. AKO Ce OTpEReNH, Y€ He ChIUECTBYBAT
00EeKTUBHM NOKa3aTeNCTBa 3a OOe3leHKa Ha HHAMBHAYAIHO OLEHABAH (MHAHCOB AKTHMB, HE3aBHCHMO HlH TOM €
CBLUECTBEH HITH HE, aKTHBHT CE BKAIOYBA B rpyna oT (JMHAHCOBH aKTHBH ChC CXOLHH XapaKTEPUCTHKH HA KPENUTEH PHCK
M Tasd rpyna oT (MHAHCOBH aKTHBH CE€ OLIEHsBA 3a 00€3LeHKa Ha KONEKTUBHA 6a3a. AKTHBH, KOMTO Ca OLEHEHH 3a
obe3teHKa HHAWBUAYATHO H 33 KOHTO 3ary6ata oT ofe3ueHka e U IpoAB/hkasa 1a Gb1e NPU3HABAHA, HE ce BKIIOUBAT B
KOJIEKTHBHATA OLIEHKa 3a 00e3LeHKa.



Y11 Bruarapus 13 EOO/J
NOACHHUTEJ/IHA BEJEXKH
3a roauHara, npukmouysaila Ha 31 aekemspu 2016 T.

2.2 O6o0menHe HA ChUIECTBEHNTE CYETOBOAHH NOJHTHKH (MPOAb/KEeHHE)
r) ®HHAHCOBH HHCTPYMEHTH — MLPBOHAYAIHO MPH3HABAHE H NMOC/EABALIO OUEHABAHe (NpoabIKeHHe)
e  ®npuaHcoBH aKTHBH (NPOAbIKEHHE)

Obe3ueHka Ha GHHAHCOBYU AKTHBH (NpoabrKkeHne)

AKko cbluecTBYBaT OOEKTHBHH 0KA3aTENCTBA, Ye € Bb3HWKHANA 3ary6a oT ofe3leHka, CyMara Ha 3arybarta ce oueHsBa
KaTo pasnukara Mexay GanaHcoBaTa CTOHHOCT Ha akTWBA M CEralliHaTa CTOMHOCT Ha OYaKBaHWTE GbIEWM NapUuHHM
notouu (KaTo ce H3KMoyYBaT 6bAeLIM ouaKkBaHH 3arybu 1o 3aeMH, KOMTO BCe OLLe He ca noHecenu). CeralHara cToMHOCT
Ha O4YaKBaHMTE ObAEIM NapyyHM MOTOLUM CE AMCKOHTHPA MO MbPBOHAYANHHMS €()EKTUBEH JMXBEH MPOLEHT Ha
(MHaHCOBUTE aKTHBH. AKO 33€M MMa MIIaBalll IMXBEH MPOLEHT, POLEHTHLT Ha AMCKOHTHPAHE 3a OLIEHKA Ha 3ary6ata or
obe3ueHKa NPeACTaBNsBa TEKYLIMST e)eKTHBEH JUXBEH NPOLIEHT.

Banancosara CTOMHOCT Ha aKTHBA Ce HaMmansBa ype3 H3MO0J3BaHEe HAa KOPEKTHBHA CMETKA W CymaTa Ha 3arybaTa ce
npu3HaBsa B OTYeTa 3a BceobxBaTHUA AoxoA. lNpuxoauTe ot HXBU NpoABMIKABAT 1a CE HAYHC/IABAT BbPXY HaMaleHaTa
GanancoBa CTOHHOCT KaTO CE H3M03BA TMXBEHHA NPOLIEHT, KOHTO € H3M1013BaH 3@ INCKOHTHPAHE Ha GbAeLMTE NapHuHH
TNOTOUH 32 LIE/UTe Ha OlleHKa Ha 3arybaTa oT obe3ueHka. [Ipuxoaute oT TMXBY Ce OTPa3ABaT KAToO 4acT OT JUHAHCOBUTE
NPUXOIHM B OTHETA 3a BCE0OXBATHWA N0XOA. 3aeMHTe, Hapel ChC CBbP3aHUTE C TAX NPOBM3UHM, CE OTIHCBAT, KOTATO He
CbLIECTBYBA PEANMCTHYHA Bb3MOXKHOCT Te Aa 6baat crbpaHu B Obaelie u BCHUKH ofe3neueHus ca peanu3npaHi Uiu ca
6unn npexpbprnenn Ha JpyxecTBoTo. AKO B MOC/ieABalla roauHa, CyMata Ha OuaksaHarta 3aryba oT obesueHka ce
YBEMUYH WK HaMaNee, nopaay CbOHTHE, Bh3HUKBALLO ClICA NPH3HaBaHETO HA obe3leHKaTa, Mo-paHo Npu3HaTaTa 3aryba
ot obe3ueHka ce yBenMyaBa MM HaMmansBa 4pe3 KOpPeKUUsi B KOpeKTHBHaTa cMeTka. Ako 6baenio oTnuceane 6nae
BB3CTAHOBEHO HA MO-KbCEH €Tar, Bb3CTAHOBABAHETO CE NPH3HABA B OTHETA 332 BCEO6XBATHUA AOXOA.

e (DUHAHCOBH NACHBH

ITbpBoHauanHo NpH3HABAHE W OLUEHABAHE

®unancosuTe nacus, B o6xsara va MCC 39, ce knacuduuupar kato (MHAHCOBH NACHBY, OTUMTAHH 110 CTIPABENNUBA
cToiiHoCcT B nevanbata uau 3arybarta, WIH KaTO 3a€MM W TPHUBIIEMEHH CPEICTBA, WM KATO AEPUBATHBH, KOMTO ca
e(leKTUBHH XEKMPALIM HHCTPYMEHTH, KAKTO TOBA € M0-yMECTHO. [IpyxecTBOTO onpenens knacH(uKauuaTa Ha CBOUTE
(MHAHCOBH NACHBM NP MbPBOHAYATHOTO UM NPH3HABAHE.

duHaHcoBUTE MaCHBU Ce MpU3HaBaT NMbPBOHAYANHO MO CrpaBea/iiBara UM CTOMHOCT, MJIOC, B Cﬂy‘laﬁ Ha 3aEMH U
NPUBACYHCHH CPCACTBA, Pa3X0ANTE MO CAEAKATA, KOMTO CE OTHACAT NMPAKO KbM anﬂOGMBaHCTO Ha Cl)l/lHaHCOBMSI nacHs.

(DuHaHCcOBUTE NacHBH HA D,p)’)KCCTBOTO BIUJTIOYBAT THProBCKH M APYTH 3adbJIAKCHUS U IMXBOHOCHH 3acMHU.

IMocneasaiio onenasaue

[NocnenBaioTo oueHsBade Ha (bHHaHCOBl/ITC NacHBH 3aBUCH OT TAXHATa KﬂaCH(l)HKaLIMH, KaKTO cneana:

3aemu u npuenevenu cpedcmea

Cnen nbpsOHAYAIHOTO UM MPU3HABAHE, 32EMUTE W MPHMBIICHEHUTE CPEACTBA CE OLEHABAT N0 aMOPTU3NUPaHa CTOHHOCT
npy usnonssane Ha merona Ha EJITT. IMeuan6ute u 3arybute ot 3aemMu 1 npusieueHH CpelcTBa ce MPU3HABaT B OTYETa
3a Bceo6XBaTHUA 10XO0/, KOTaTo MAaCHBBT CE OTNHCBA, KAKTO M Ype3 MPOLLeca Ha aMOPTH3ALMS.

AmopTH3upanaTta CTOHHOCT Ce M34MCAABA KATO CE B3EMaT MOA BHUMAHUE BCAKAKBM JMCKOHTH WM MpPEMMH TNpH
npHA0GHBAHETO M TAKCH, MK Pa3XxolM, KOUTO ca HepazaenHa yact ot EJI[T. Amoprtusauusta no EJIIT ce BxkniouBa BB
¢uHaHCOBHTE pasXxoAH B OTHETa 3a BCEOOXBATHHS 1OXOI.

Ornucsane
DuHAHCOB NacHB Ce OTNMCBA, KOTATO TOH € MOraceH, T.e. KOraTo 3aibKEHHETO ONpeNeeHo B JOrOBOPA € OTNAAHAND
WY € aHYJIMPaHO MK CPOKBT MY € U3TEKBJL.

Koraro ChbLUCCTBYBALLL dmuaucoa nacuB Obje 3aMeHeH ¢ ApYyr OT CbLUHA KPEAUTOP NMPH 3HAYUTEIHO Pa3NUYHHU YCIIOBUS
WM YCIIOBHUATA Ha CBLUCCTBYBAUIUA MacHB O6baar ChbLUECTBEHO MOIlM(bHquaHH, Ta3yl 3aMAaHa HIH MOIlHCbMKaUHﬂ ce
TPETHpPA KaTO OTNHCBAHE Ha IMTbPBOHAYaNHUA IaCHB U NPH3HABAaHE HA HOB NACcKB, a pa3/iMKaTa B ChOTBETHUTE 6anancosu
CTOHHOCTH ce Nnpy3Hasa B OTYETA 3a BCeOOXBATHUA IOXO.
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2.2 OGo61eHHe HA ChIEeCTBEHHTE CYETOBOAHH NMOTHTHKH (NPoab/keHHeE)

1) Komnencupaune Ha GpiHaHCOBH HHCTPYMEHTH

(DuHaHCOBHTE aKTUBM H (JUHAHCOBHTE MACHBH Ce KOMMNEHCHPAT M HETHATA CyMa Ce MPEACTaBs B 0T4eTa 38 JUHACOBOTO
CBbCTOSIHHE, KOTaTO X CaMO KOTaTo, € HAMHLE IOPHANYECKH YNIPKHIEMO NPaBO 3@ KOMMEHCHPAHE Ha MPHU3HATHTE CYMH
u JIpyecTBOTO MMa HaMEpeHHe 3a ypexcaaHe Ha HeTHa 6asa, MM 32 €IHOBPEMEHHO pealu3ypaHe Ha aKTHBUTE U
ypexaHe Ha NacHBUTE.

¢) OuennBaHe Ha cpaBeTHBA CTOfiHOCT

JlpyxecTBOTO He OoTuuTa ()MHAHCOBH M HeMHAHCOBHM aKTHBM W MACHBM NO CHPaBEed/UBa CTOHHOCT. PuHaHCOBUTE
MHCTPYMEHTH Ha JPYECTBOTO Ca KPATKOCPOYHM M TAXHATA OTYETHA CTOMHOCT HE CE CYMTA, Y€ CE€ pasnuyasa oT
CMpaBeasIUBATA CTOWHOCT.

CnpaBeanuparta CToiHOCT € LieHaTa, koaTo 61 Guna nonyueHa oT npoaaxGa Ha aKTUB WK MIATEHA 33 NPEXBbPAsSHE Ha
nacus B obuuaiiHa cienka Mexay NasapHH Y4acTHMLM KbM JlaTara Ha oueHkata. OUEHSBAHETO MO cChpaBelJikBa
cToifHOCT ce Gasupa Ha MPERANONOKEHUETO, Ye chesKkara 3a npofaxba Ha akTMB WM NPEXBbPJIAHE HA NMACHB CE
OCBILECTBABA:

®  Ha OCHOBHMS fa3ap 3a CbOTBETHHS aKTHB WM MackuB, K
®  fpH OTCbCTBHE HA OCHOBEH MNa3ap, Ha Haii-U3ro[HUA Na3ap 3a CbOTBETHHUS aKTHB UMK MACKB.
OCHOBHUAT MY Half-W3roAHUAT na3ap TpAbea aa 6bie noctbren 3a JpyxecTBoTo.

CrnipaBeanuBata CTOMHOCT Ha aKTHB WM MACKB CE OLEHSBA KATO CE NMPaBsT NPEeANONOKEHHs, KOMTO Na3apHH Y4aCTHULM
6uxa HanpaBuIM MPH ONPENENAHE HA LIEHATa Ha AKTUBA WIH MTACHBA, KAaTO CE MPHEMa, Ye T¢ NefiCTBaT B CBOs Hail-100bp
MKOHOMHYECKH HHTEPEC.

OuensiBaHeTo Ha CNpaBEANNBATA CTOHHOCT Ha He(pUHAHCOB aKTUB B3eMa NpPeABUA CNIOCOGHOCTTA Ha Na3apeH y4acTHHK
J1a reHEpHpPa MKOHOMHMYECKH H3TO0IH OT H3NO3BAHETO HA AKTHUBA Cropea Haili-ediekTrBHATa K Haii-nob6para My ynoTpeba
UK oT npoAaxbaTta Ha aKTUBA HA APYT NMa3apeH YHacTHHUK, KOMTO Le H3MNON3Ba aKTUBA CopeA Hail-e)eKTUBHATA U Hait-
nobpara My ynotpe6a.

Ilp)’)KCCTBOTO H3M0A3Ba OLUECHUTEICKH METOAU, YMECTHH TIpH obcroaTencTeara, 3a KOUTO HMa J0OCTATbYHO AAHHM 3a
OUCHABAHEC Ha CripaBelinBaTa CTOMHOCT KaTo ce MAKCHMH3HWPa U3MONA3BAHETO Ha MOAXO0AALLH HabnogaBaHU BXOAALIM
JAaHHHU U CE€ CBEXKAA 10 MUHUMYM H3NOA3BAHETO HA HeHaboxaBaHy BXOMSLIH JaHHH.

Bcuuky akTHBH M MacHBH, KOMTO ca OLECHEHH 110 CTpaBeANUBa CTOMHOCT MJM 32 KOUTO CE H3UCKBA OMOBECTABAHE Ha
CMpaBEAHBA CTONHOCT BbB (JHHAHCOBHA OTHET, CAa FPYMUPAHH B KATErOPUH CIIOPE] iiepapXusTa Ha CrpaBeaivBaTa
CTOHHOCT, KakTO € OMHCaHO MO-10MY, Bb3 OCHOBA HAa Haii-HUCKOTO HMBO M3MOJ3BAHM BXOIAUIM AaHHH, KOUTO WUMAT
3HAUHUTESTHO BIUSHUE NPH OLECHABAHETO Ha CMIPABEAMBATA CTOHHOCT KaTo UAJIO:

e Hueo | — M3non3Bar ce koTHpaHu (HEKOPUIMpaHK) LEHH HA AKTUBHH Na3apy 3a HIEHTUYHH AKTUBU HJIH TACHUBH
e Hupo 2 - [punarar ce OUEHHTENCKH METOOM, NPH KOWTO HAIf-HUCKOTO HUBO M3HOM3BAHM BXOAALUM NAHHH,
CBLLIECTBEHH 32 OLEHKATAa N0 CIPaBeANUBa CTOHHOCT, ca HabMoOAaBaHN UK NPSKO, M KOCBEHO

b Huso 3 — Usnonssar ce oueHUTENCKH METOAH, NPH KOHUTO Hal-HUCKOTO HMBO M3MOA3BAHM BXOAAILH JAHHH,
CBhLIECTBEHH 3a OLUCHKATA MO CnpaBearMBa cTofiHOCT, ca HeHabnioaaBaHHu.

3a uesiiMTe Ha ONOBECTABAHETO Ha crnpaeeasivBara CTOHHOCT, ,[Ipy)i(ecmoro onpeaenda pasnHvyHH KnacoB€ aKTHBH H
nacMsH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapakTEPUCTHUKH M PUCK ¥ OT CbOTBCTHOTO HHBO OT ﬁepapxmrra Ha
cripas€ajiupara cTOHHOCT, OnucaHa Mno-rope.
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2.2 O00o0meHne HA CHINECTBEHHTE CHETOBOAHH NOJHTHKH (MPOAb/IKEHHE)
#) OcHoBeH KanuTan

OCHOBHHSAT KanuTan e npeacTtaBeH No HOMHHaJIHATa CTOMHOCT Ha u3aaaeHuTe U naatesu asnoee. [locTonnenusra or
W3MaNeHu I4J10Be Hal TAXHATa HOMUHANHA CTOHHOCT Ce OTYMUTAT KaTo anMHﬁHM PE3€pBH.

3) HMoTH, MALLIHHE H CLOpPBIKEHHR

HmoTuTe, MalIMHUTE M CHOPBIKEHUATA CE OTHMTAT 110 LIeHa Ha NPHA0OMBaHe, HAaMaeHa C HATPYNaHNTE aMOPTH3ALMH H
HaTpynaHuTe 3arybu ot o6e3ueHka, ako UMa TakuBa. [leHara Ha npuaoGHBaHe BKIIOYBA M PA3XO/IH 3a MOAMSAHA HA 4aCTH
OT MALIMHUTE K CHOPBMEHUATA M Pa3XOM IO 3aEMH MO ABIrOCPOYHU JOTOBOPH 3@ CTPOUTENCTBO, NPU YCIOBHE, ue
OTrOBapsT HAa KPHTEPHHUTE 32 MPU3HABaHeE Ha akTUB. [Tpy M3BbpLIBaHE HA PAa3XO0/y 32 OCHOBEH MPErie/]l Ha MaLIHHA W/HIK
CLOPBIKEHHE TE CE BKMOYBAT B DanancoBaTa CTOHHOCT Ha CHOTBETHHS aKTHB KAaTO Pa3xo[y 3a NOAMSAHA, IPH YCJOBUE
Y€ OTrOBAPAT Ha KPHTEPHHTE 3a MpU3HABaHE Ha akTUB. Beuuku Apyru pa3xonM 3a PeMOHT M NOANPBKKA CE NPU3HABAT
B OTHETA 33 BCEOOXBaTHHUS JOXO B IEPHONA, B KOHTO Ca H3BbPLICHH.

Amoprmauume ce u3uMcasBat Ha 6a3a Ha NUHeHHUA MeTod 3a CpOKa Ha MOJAC3HHUA XKHUBOT HA aKTHBUTEC, KOUTO Ca
OnpencacH KakTo clieana:

Crpaau 25 roaunu
Maumsu, cropbikeHus U 06opyasane 20-25 roannu
Jpyru nearotpaiiHd MaTepHaiHi aKTHBH 7-22 rogunu

Hmot, mawmHa M chopbkeHHe ce OTMHCBA MpH fpoaaxbara My KM KOrato HE CE OYAaKBAaT HHMKakBM Obaclly
MKOHOMMYECKWH W3rOAH OT HErOBOTO M3MON3BAaHE HIM NMpH ocBoboxknaBave or Hero. [lewanbute unu 3aryGure,
Bb3HUKBALIM [PH OTIHCBAHETO Ha akTHBA (NPEACTABIABALLH Pa3NUKaTa MEXAY HETHHUTE NOCTHIIEHUA OT npoaax6Gara,
aKo WMa TakMBa, ¥ OanaHcoBaTa CTOMHOCT Ha akTHBA) Ce BKJIIOYBAT B OTYETa 32 BCEOOXBATHUSA JAOXOJ, KOTaTo akTUBBT
Obae oTnucax.

B Kpasi Ha BCaKa (])uHchoaa FOAHHaA CE U3BBPLUBA NMpErjica Ha OCTaTbYHHUTE CTOHHOCTH, NONE3HUS KHUBOT 1 npuiaraHuTe
METOAH HAa aMOpPTH3aLHs Ha aKTHBHMTE M aKO OYAaKBAHHATA C€ pa3nuyaBaT OT NPEAXOAHUTE ﬂpMGJ]MI!MTCIIHH OLI€HKH,
MOCJACAHHUTE CE MPOMEHAT B 6baewmn nepuoau.

n) Pazxoau no 3aemu

Pasxoau no 3aemu, MPAKO CBBbpP3aHU C ﬂpMﬂOGMBaHCTO, H3rpaKAaHCTO WM NPOU3BOACTBOTO Ha aKTHB, KoiTO no
HeoOXOAUMOCT OTHEMA 3HAYUTENEH NeprHoa OT BpeME, 3a [ia c€ NOArOTBH 3a NMpEAHA3HAYCHUECTO CH MK 33 nponaJKGaTa
CH, C€ KamHTaNU3UPAT KaTo 4acT OT HEropaTta LCHa Ha npuqunBaHe. Bcuuku ApYryu pa3sxoau no 3aémMu €€ OTYUTAT KaTo
pa3xon B nepuona, B KOITO Bb3HUKBAT. PasxoauTe 1o 3aeMu BKJTIOUYBAT NMUXBUTE U APYry pa3xoau, KOUTo ﬂpy)KCCTBOTO
H3BBHPLIBA BbB BPBb3Ka C NOJYYaBaHETO Ha MPUBJICHEHU CPEACTBA.
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2.2 O606menne Ha CbleCTBEHHTE CYETOBOAHN HOATHKH (NpoIb/KeHHe)

i) HemaTepuasnu aktusn

Hematepuanuute akTusu, npuaobuti OTAENHO, ce OLUEHSBAT NMbPBOHAYANHO MO ueHa Ha npuaobusane. Cren
-PBOHAYANHOTO MPU3HABAHE HEMATEPHANTHUTE AKTHBH CE OTUHTAT 10 LeHa Ha MPUA06HBaHe, HaMaleHa C HaTPYMaHUTE
aMOpTH3aUMH W HATpyMaHuTe 3aryGu oT oGe3ueHKa.

[Tone3uusr »uBoT Ha HEMAaTCPHANIHUTE aKTHBY € ONPEACJICH KAaTo OrpaHHUYeH, KakTo cieaBa:

Hemarepuantu aktusu 20-25 roaunn

HemaTepua.nHuTe AKTHBH C OrpaHHYCH NMOJIE3CH KUBOT C€ aMOPTH3UpPAT 3a CpPOKa Ha NOoNE€3HUA UM XHBOT U C€ TECTBAT
3a 0683uCHKa, KOraTto ChbUWECTBYBAT HHIAWKALHH, 4e CTOMHOCTTa UM € obe3leHeHa. Amop'ru:;auuouuum nepuon u
MCTOABT 3a aMOPTH3aUHXs HA HEMATEPUANHUTE aKTUBH C OrpaHH4CH NMOJE3EH XKUBOT CE Mperfiexaar Hait-Manko B Kpas
Ha BCAKa (])uHchosa roauHa. ﬂpomeﬂme B O4YaKBAHHA MOJIE3CH XUBOT WM MOJEN Ha KOHCYMHpaHE Ha 6baewmnTe
HKOHOMHYECKH H3roiy OT HEMATEpHaIHHA aKTHB CE OTYHTAT 4pe3 MNpomMsHa Ha aMOPTHU3ALIMOHHUS CPOK HJTH METOL U Ce
TPETHPAT KaTo NPOMAHA B HPMGHH:{HTCHHMTC CHETOBOAHH OLICHKH.

Teyan6ure unn 3arybure, Bb3HMKBALUK NPH OTMHCBAHETO HA M3MO3BAHETO (NPEXHA3HAYEHUETO) HA HeMaTepuaiHus
aKTHB, NPEACTABNABALUN PAa3NMKaTa MEXAY HETHUTE MOCTBIUIEHUS OT npoaaxbara u 6anacoBara CTOHHOCT HA aKTHBA,
Ce BKJIOYBAT B OTHETA 32 BCEOOXBATHUS NOXO0M, KOTaToO akKTHBBT Gb/ie OTMHCAH.

K) MaTepuanuu 3anacu

MaTepHaﬂHMTe 3anacH Ce OLEeHABAT 110 NO-HUCKaTa oT cebecToiHOCTTa U HeTHAaTa peanvinpyema CTOMHOCT.

Pa3X011HTC, HanpaBCHH BbB BPb3Ka € NOCTABAHETO HA MATEPHANTHUTE 3aMacH 10 TAXHOTO HACTOALLO MECTOMOJIOKEHUE U
CbCTOAHHUE, CE€ OTHUTAT KAKTO CleABa:

Marepuanu — JlocTaBHa CTOMHOCT, onpeneneHa Ha 6asa Ha mertona ,,cpeaHO-NIpETErNEHa
cToitHoCT”;
["oToBa nponykuus — CTOHHOCTTA Ha ynotpeGeHHTE Npeky MaTtepuanu, obM NPOH3BOACTBEHH

pasxof, pasnpeaeneHy Ha 6a3a Ha HOpMaleH NIPOU3BOACTBEH KaMalUTET,
6e3 na ce BIJIIOYBAT Pa3xoauTe MO 3aEMHU.

Hetnara peanuinpyema CTOIHOCT € npeanojiaracMara npojaxHa LeHa B HOPMaJIHHA XOJA Ha cTornaHckara aeHHOCT
MHHYC ﬂpH6HH3MT€HHO OLICHCHHUTE pa3xody 3a 3aBbPLUBAHE HA TPOU3BOACTBEHHUS LIMKB U TE3H, KOUTO ¢a HEOOXOAUMH
3a OCBHLICCTBABAHE Ha np011a>|(6aTa.
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2.2 O60o06menne HA ChIECTBEHATE CYETOBOAHH NOIHTHKH (NPOAL/IKEHHE)
a1) Obe3uenka Ha HePHHAHCOBH AKTHBH

Kbm Beaka oruetHa nata, JIpyKecTBOTO OLEHSBA Jaiy ChLIECTBYBAT MHIAMKALMH, Y€ JaneH aKTHB e obe3ueHeH. B
Cly4ail Ha TakMBa MHAMKALMM MM KOFaTo CE W3UCKBA €XEro/leH TecT 3a ofe3ueHKka Ha daneH akTuB, JIpy®ecTRoTo
onpexenss Bb3CTAHOBHMATAa CTOHHOCT HAa TO3M akTHB. Bh3cTaHOBMMaTa CTOMHOCT Ha akTMBa € MO-BMCOKATA OT
CrpaBeNIuBaTa CTOHHOCT, HaMaleHa ¢ pa3xoauTe 3a nponaxba Ha akTHBa UK Ha 06eKTa, reHeprpall NAPUUYHHU OTOLHU
(OT'TIIT) u croftvocTra My ynoTpe6a. BractaHoBUMATa CTOMHOCT Ce ONpelNens 3a OTAENEH aKTHB, OCBEH B Cly4aii, ye
NpH H3NOM3BAHETO HA AKTHBA HE CE MEHEPUpaT NMapu4HU NMOTOLH, KOMTO a Ca B 3HAYMTENHA CTENEH HE3aBMCHMM OT
NapU4YHUTE MOTOLH, FreHEPHPAHU OT IPYTH aKTHBH WM rpymnu oT akTUBU. KoraTto 6anancosara cTOfHOCT HA AallCH aKTHB
unu OI'TIIT e no-Bucoka OT HerosaTa BL3CTAHOBHMA CTOHHOCT, Toil Ce cuuTa 3a 06e3ueHen u GanaHcoBaTa My CTOHHOCT
CE HamangBa 10 HEroBaTa Bb3CTAHOBKMA CTOMHOCT.

[1pu onpenensHero Ha crofinocTTa B ynoTpe6a Ha aKTHB, OHaKBAHUTE GBAELIM NAPHYHH MOTOLM CE& JUCKOHTHPAT A0
TAXHATa ceraliHa CTOHHOCT KaTo Ce M3Mo/3Ba HOPMA Ha JMCKOHTHMPaHE Mpeau AaHbLM, KOATO OTpaissa TeKyllaTa
na3sapHa OLieHKa Ha CTOMHOCTTa Ha MapHTe BbB BPEMETO H crieunduuHuTe 3a akTuBa puckose. CnpapennuBaTa CTOHHOCT,
HamaneHa ¢ pasxoluTe 3a npoaaxbaTa ce onpenensHeTo Ha 6a3a Ha CKOPOLIHYM NA3apHH CAENKH, aKO UMa TakHuBa. AKO
TakMBa CAGJIKM HE MOraT na ObaaT uACHTMdMUMpaHHM, ce Mpunara NMOAXOASUI MOZeN 3a oueHka. Hanpaeenute
M34HCIICHHS Ce MOTBBPKAABAT YPE3 M3MOA3BAHETO HA APYTH MOJENHU 3a OLEHKA WM OPYrd HAAMYHM M3TOYHHMLM Ha
uHgopMaLKs 32 CIpaBenMBaTa CTORHOCT Ha aKTHB MM 0GEKT, reHepUpalLL TAPHYHH MOTOLH.

Wsuucnennata 3a obesuenka ce 6asupar Ha noapoGuu GIOMKETH M MPOTHOZHM KANKYNALMM, KOUTO Ca H3rOTBEHH
nootaento 3a sceku OITII, xbM koifTo ca pasnpenenenn MHOMBHAYAnHM akTWBM. Te3u GIOMKETH M NPOrHO3HH
Kafkynauuy OGMKHOBEHO MOKPMBAT NMEPUON OT MeT roAMHH. [IpM MO-ABArM MEPHOOM CE M3YMCIABA HHOEKC 3a
IBITOCPOMEH PACTEX M TOH Ce npunara ciel nerata roniHa KbM GbACIIKTE NapHYHH NOTOLH.

KnM Besika oTueTHa Aara, [IpyxecTBOTO MpeueHsBa Jany ChILECTBYBAT MHANHKALMHY, e 3ary6ata oT oOe3leHKa Ha aKTHB,
KOATO € MpU3HaTa B NPEAXOJAHH NEPHOAH, MOXE BEYe [la HE ChIIECTBYBA WM MbK Ja € Hamansana. AKO CbLIECTBYBAT
nono6Hu uHAKMKauuy, JIpyecTsOTO Onpenens Bb3CTAHOBHUMATA CTOMHOCT Ha aKTMBA WM Ha OBEKTA, reHepuparl
napu4Hu notouu. 3arybara ot obesleHka Ce BbICTAaHOBABA 00paTHO CaMO TOraBa, KOraTo € HACTBIMNA MPOMSHA B
NPUGIU3UTENHNTE OLEHKH, UINON3BAHH NPH ONPele/sHE Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBA, CNIE MPH3HABAHETO
Ha nocneaHata 3aryGa ot obesuenka. Buicranosspanero Ha 3aryba ot oGeslieHka e orpaHMueHo, Taka ue GanaHcoBara
CTOHHOCT Ha aKTHBa 1a HE HaJBHLIABa HUTO HErOBaTa BL3CTAHOBMMA CTOMHOCT, HUTO [ia HE HaJBHlIABa GanaHcosaTta
CTOHHOCT (cliell npHcnafane Ha aMOPTH3aUM), KOATO lielle Aa Gbae onpenesnexa, ako He € 6ua npu3Hara 3aryba ot
ofe3ueHKa 3a aKTUBA B MPEAXOHNTE rOAMHHU. BhicraHoBsBaHeTo Ha 3ary6a oT ofesueHka ce MpU3HABa B OTHETA 33
BceoOXBaTHUS NOXOA.

M) ﬂapu-mu cpeacrsa H NApHYHH ¢EKBHBAJIEHTH

TNapuunnTe cpeacTBa M KPaTKOCPOYHUTE AEMO3UTH B GanaHca BKIIO4BAT NapUYHK CPEICTBA M0 GaHKOBU CMETKH, B Gpoii
¥ KPaTKOCPOYHH [ENO3HTH C MbPBOHAHAIEH NANEK OT TPH MU MO-MANKO MECeLa.

3a uenute Ha oTyera 3a MapHYHHUTE MOTOUH, NAPHYHUTE CPEACTBA M MAPHYHUTE €KBUBAIEHTH BKJIIOYBAT MApUYHUTE
Cpe€AcTBa U NapyU4HH €KBUBANCHTH, KAKTO TE ca IIC(l)I/IHHpaHH no-rope.

H) IpoBu3nu

Obwyu

[1poBu3snu ce npusnasar, korato JpyecTBOTO MMa CErALIHO 3aabkeHHe (TPABHO HIH KOHCTPYKTHBHO) B Pe3yNTaT Ha
MHHaM CLOHTHA, KOraTo HMa BEPOATHOCT 3a MOracsBaHe Ha 3aib/IKEHHETO 1a Obie HeoBX0AMM MOTOK OT pecypcH,
ChAbPXKALL MKOHOMHYECKM [0JI3H M KoraTo Moxe na Oble HanpaBeHa HalexIHa OLIEHKA HA CTOMHOCTTAa Ha
sanbxenueto. Korato [lpyxecTBOTO ouakpa, 4e HAKOM MM BCHYKH HEOOXONMMHM 32 yPENIAHETO HA MPOBU3MATA
pasxonu we 6baaT Bb3CTAaHOBEHH, HANPHMED CHIIACHO 3aCTPAXOBATENEH JOrOBOP, Bb3CTAHOBABAHETO Ce MPH3HABA KATO
OTIENEH aKTHB, HO CAMO TOraBa KOraTo € NPaKTHYECKH CHTYPHO, 4e TEe3U pa3xoau uie 6baaT Bb3cTaHoBeHH. PasxonuTe
3a MPOBU3MH CE MPEACTABAT B OTUETA 33 BCEOOXBATHMA N0X0, HETHO OT CyMara Ha Bh3CTaHOBeHUTe pasxoau. Korato
e()eKTBT OT BPEMEBUTE PA3NMKK B CTORHOCTTA Ha MAPUTE € ChILECTBEH, IPOBUIUUTE CE AMCKOHTHPAT KATO CE H3MO0J3Ba
TeKyLlla HOpMa Ha JMCKOHTHPAHE Mpeay JaHblUH, KOSTO OTPa3siBa, KOraTo € YMECTHO, CreLM(UYHHTE 32 30 bIKEHHETO
puckose. Korato ce M3non3sa AMCKOHTUPAHE, YBE/NMYEHHETO HA MPOBU3MATA B PE3YNTAT HAa M3MHMHANOTO BpeMe Ce
NpeacTaps kKaTo GHHAHCOB Pa3xoll.
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2.3 Hpomenn B CYETOBOAHHTE NOJIHTHKH H ONIOBECTABAHHUSA

HoBu H H3mMeHeHu CTAHAAPTH H PalfACHEeHHSA

CueToBOAHMTE NMONUTUKH Ha JIpyKECTBOTO ca MOCNEAOBATENHH C TE3U, MPHIAraHH Mpe3 NpeAXOAHUS OTHETEH NEPHOL,
¢ uskioyeHue Ha cneauute usmenenn MC®O, pr3npuetn ot 1 anyapu 2016 r.

MCC 16 Hmomu, manunu u cvopvacenua u MCC 38 Hemamepuannu axmueu (Hamenenun) — pasacnenue na
donycmumume Memoou H@A AMOPMU3ALUA

M3amenenusta passcuasat npuduuna Ha MCC 16 u MCC 38, ue npuxomuTe OTpasfiBaT MKOHOMMYECKHTE MON3H
MOJYYEHH B PE3YJITAT Ha ONEPHPAHETO HA 61U3HECA (OT KOHTO AKTHBBT € 4acT), KaTo UAMO, 8 He HKOHOMHYECKHUTE MON3H
€aMo OT M3MON3BAHETO HA aKTHBA. B pe3ynTaT Ha TOBA € HEJOMYCTHMO ONPEACASHETO HAa aMOPTH3ALMUTE HA UMOTH,
MaUMHK U CHOPBKEHUS W HEMATEPUANHU AKTHBM Ha 6a3u, CBbP3aHH C reHepuUpaHuTe NPUXOAH. Bhinpuemanero Ha
M3MEHEHHATA HE € 0KA3a/10 BIMSHUE BbPXY (JHHAHCOBOTO CLCTOSIHHE MM PE3YATATH OT AelinocTTa Ha JpyxecToTo.

MCC 16 Hsomu, mawunu u cvopvycenun w MCC 41 3emedenue (Himenenus) - Muozozoduninu Kyanmypu
ChbriiacHo H3MEHEHHATA MHOTOTOANIUHUTE KyATYpH ca B o6xBarta Ha MCC 16 U Ce OUEHABAT CIOPEN UINCKBAHMATA Ha
MCC 16, T.e. cnopen pL3npHeTaTa CYETOBOAHA MONMTHKA MO0 MOJENA HA LEHATA Ha NpuaobUBaHE WM 110 MOIENa Ha
rnpeoLeHeHaTa CTOMHOCT MpY MOCAEABAUO OUEHABAHE. 3Jemeneciackata NPOAYKUMA OT MHOTOFOAMILHH KYATYpH
(HanpuMep M0A0OBETE Ha OBOWHO AbpBO) ocraBaT B obxsara Ha MCC 41. lpasuTencTsenute nomoiu 3a
MHOTOroauwwHH Kyntypu ce oruutat no MCC 20 CueToBOAHO OTYNTaHE HA NPABUTENCTBEHH AapPEHUS H OMOBECTABAHE
Ha mpaBuTencTBeHa nomout, smecto o MCC 41. BninpuemaHeTo Ha H3MEHEHUATA HE € OKA3an0 BIMSHHE BLPXY
(HHAHCOBOTO CHCTOSIHHE MITH PE3YNTATH OT AeHHOCTTA Ha JlpyrxecTBoTo.

MCC 19 foxoou na naemu nuya (Hamenenue) - Buocku om naemume auya

M3meHeHUeTO Kacae BHOCKHTE OT HAETH MM TPETH JIMLIA B NEHCHOHHH 1UlaHoBe ¢ Aedunupany aoxoau. Llenta my e na
OMPOCTH OCYETOBOASBAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT OT MPOCNYXKEHHUS CTAX, KATO HAPUMEP, BHOCKH OT HaeTH
JIKLA, KOHTO CE€ M34UCIABAT KaTo (uKcUpaH MpoueHT or paGoTHara 3anjara. Bu3npuemMaHeTo Ha U3MEHEHMATA HE €
0Ka3a/10 BAMAHUE BLPXY (MMHAHCOBOTO ChCTOSHUE WM PE3YATATH OT AeiHocTTa Ha JpykecTsoTo.

MC®O 11 Coemecmnu cnopasymenus (Hamenenue): Cuemoeodno omuumane na npudobusane na ywacmue 6
cveMecmHa Oeiinocm

Ho6asenu ca Hacoku 3a oT4MTaHE Ha NPUIOOUBAHE Ha y4acTHe B ChBMECTHA NEHHOCT, KOATO MpeAcTaBnsBa GU3HeC No
cmucbaa Ha MCDO. JIpyxecTBOTO He € HMaSlo y4acTus B 06XBata Ha TOBA H3MEHEHHE.

MC®O 10, MC®O 12 u MCC 28: Husecrmunuonnu npednpusmua: Ipunazane na oceoboncdasanemo om
u3zomenne Ha KOHCOAUOuUpan punancoe omuem (Hamenenusn)

W3menennsta pasacussat, 4e 0cBo00XIaBAaHETO OT MPEACTABAHE HA KOHCOAMAMpaH (PUHAHCOB OTYET BAXKH 32
KOMNaHus-MaiiKa, KOSTO € AbIUEPHO APYHKECTBO HA MHBECTUUMOHHO MPERNPHUITHE, KOETO OLEHABA BCHUYKH ABLLIEPHU
ApYXKECTBa MO0 CrpaBeunBa cTOHHOCT. Cbllo Taka, M3MEHEHHATA YTOUHSABAT, Y€ €AMHCTBEHO NBLIEPHO APYKECTBO,
KOETO He OTrosaps, camo 1o cebe cH, Ha AeUHULUMATA 32 HHBECTHLUMOHHO MPEANPUATHE U MPENOCTAaBs YCAYTH MO
noAnoMaraHe Ha AeHHOCTTa Ha MHBECTHLMOHHOTO NPEANPHUATHE B IPyNaTa, MOMIEXKH Ha KoHconnauus. Benuky apyru
AbLUEPHH APYKECTRA HA HHBECTULIMOHHOTO NPEANPHUATHE CE OLIEHABAT MO CrpasennBea croiiHocT. Uamenenusta s MCC
28 MusecTuuMM B aCOUMMPAHU NPEANPHATHS W CBMECTHH MPEANPHSATHS MO3BONABAT MHBECTHTOP, KOHTO mpunara
MeTOaa Ha CODCTBEHHUA KanuTal, 1a 3ana3H OLEHABAHETO 110 CNIPABEATHBA CTORHOCT 110 OTHOLUEHHE HA CBOHTE HBLIEPHH
ApyxkecTBa. Br3npuemaneTo Ha M3MEHEHHATA HE € 0KA3aJI0 BAMSAHHE BbPXY (GMHAHCOBOTO CHCTOSHHE MM PE3Y/TATH OT
nefiHoctTa Ha [lpyxecTBoTo.
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2.3 IIpomeHH B CHETOBOJAHHTE MOJHTHKH H ONOBECTABAHNS (IPOAb/KEHHE)

MCC 1 ITpeocmasane na punarncosu omuemu: Onosecmaganun (Hamenenun)

M3menenunaTa ca cBbp3aHM ¢ HaChpUaBaHe Ha APY)KECTBaTa 1a Npuiarat npodecHoHANHa npeueHka npu u3bopa Ha
vH(opMaLHs, KOATO Ja CE OMOBECTH M HA4YMHA HA MPEACTABAHETO H, M MOSCHABAT ChUIECTBYBALIMTE H3NCKBAHUA HA
MCC 1. HWamenennsTa KacasT CBIUECTBEHOCT, MOCNEIOBATENHOCT Ha OENEKKM, MEKIMHHM CYMH M pasbuBKH,
CYETOBOJHM MONUTHKH W MPEACTABAHE HA KOMMOHEHTH Ha JApYyrus BceoOXBaTeH NOXOA, CBbLP3aHKW C MHBECTHLIMH,
OTYMTAHM MO MeToNa Ha cobcTBeHMs kanutan. M3menennsata B MCC 1 He 3acsarat (JMHAHCOBOTO CbCTOSHME WM
pesyntatu ot aeiHocTTa Ha JlpyKecTBOTO, 2 EAMHCTBEHO NPEACTABAHETO BhB (JMHAHCOBUS OTYET.

MCC 27 Huousuoyanuu punancoeu omuemu (Hamenenue)

W3MereHHeTo No3B0NIsBA H3MON3BAHETO HA METO1a HA COOCTBEHUS KAMMTAN NPH OTYHTAHETO HA HHBECTULHH B AbLUEPHU
NPEaNnpUATHS, CbBMECTHO KOHTPONMPaHH MPEANPHATHS W acCOLUKMUPAHW NPEANPHATHS B MHAUBUAYaNHWA (UHAHCOB
otueT. Thit kato [IpyecTBOTO HE OTUNTA MHBECTHLIMH B ABLIEPHH APYKECTBA, CbBMECTHO KOHTPONMPAHH MPEANPUATHS
M aCOUMMpPaHH MPEANPHATHSR, UIMEHEHHETO HAMA OTPAXKEHHUE BLPXY HErOBOTO (PMHAHCOBO CHCTOSHHUE M PE3YNTATH OT
neifHocTTa.

TFoanwun noxodbpennna B MC®O - Lnxsa 2010-2012 roauna
O6061eHE Ha M3MEHEHHSATA 10 CHOTBETHUTE CTAHAAPTH € NPeACTaBEHO No-A0NY:

¢ MC®O 2 Jloxoau Ha 6azata Ha akUMM — MPOMEHEHH ca NeMHULMMTE Ha ‘YCNOBMS, Nasally NpaBo Ha
ynpaxussaHe’ W ‘nasapuu ycnosus’. Jlobasenu ca aeduHULMK 33 ‘yCNOBHE 33 M3MIBJIHEHHE HA ONpPENEIEHH
foKasatenu’ M ‘yCnoBHE 3a NPOCYKBAHE HA ONpPeAeNeH nepHoa’;

e MC®O 3 Buzuec koMOUHALMY — 1ABAT CE PA3SICHEHUS OTHOCHO OTYUTAHETO HA YCIIOBHO Bb3HArPaXAEHHE BhB
Bpb3ka ¢ 6usHec koMbuHaums;

¢ MC®O 8 OnepatuBHM CErMEHTH — HM3UCKBAT CE NOMbIHWTENHH OMOBECTABAHMA HA MPEUEHKUTE Ha
PBKOBOACTBOTO, HANPABEHH MO OTHOLIEHHE HA IPYMTUPAHETO HA ONEPATHBHU CErMEHTH M CE JABaT YTOUHEHHS
3a pasHEHHETO Ha 0611aTa CyMa Ha CETMEHTHUTE AKTHBH C OOLLO aKTHBHTE HA OTYUUTALLOTO CE NPEANPHSTHE;

e  MC®O 13 OuensBaHe Ha CripaBeLIBa CTOMHOCT — yTO4HsABA ce B3aumonekctanero c MCPO 9 o oTHoLLEHHE
Ha KPATKOCPOYHUTE B3EMaHHA U 3a0bIDKCHUS,

¢ MCC 16 UmOTH, MALLIMHH U CLOPBKEHHR — U3MEHEHHETO H3UCKBA MPH NPEOLIEHKA Ha ABLATOTPAEH MaTepPHAlIEH
aKkTHB, HEroBaTa OTYETHA CTOHHOCT Aa ObJAE KOPHrHpaHa MO MOAXOMLL HAYHH CbOOPA3HO NpeoLeHeHaTa
Ganancosa CTOHHOCT, I0KATO HATPYNAHATA AMOPTH3aLMs fa ObIe H34MCEHA KATO PAa3INKOBa BETHYUHA MEXTY
OTYETHATA CTOMHOCT M OanaucosaTa CTOHHOCT Ha aKTUBa, ClEA NpHCNalaHe Ha HATpynauute 3arybu ot
obesueHka;

e MCC 24 OnosecrsBane Ha CBbP3aHH JiHLA — Pa3ACHABA CE, Y YIPABISBALLO APYIKECTBO, KOETO MPEROCTABS
K/IOYOB PLKOBOAEH MEPCOHAN HA OTHMTALIOTO CE MPEANPHUATHE, CE CYMTA 32 CBBP3aHO auue. CLOTBETHO, €
HeoOX0IMMO 11a CE ONOBECTH Bb3HArPaXKAEHHETO/HENOTACEHOTO 3aNbKEHHE 3 H3BHLPLIBAHE HA YNIPABIEHCKH
yeayry;

e MCC 38 HemaTepnanuu akTuBH — ChlunTe n3MeHenns kakto B MCC 16 no-rope.

Bb3npremaneTo Ha nocoueHHTE NO-rope M3MEHEHHs B CTAHAApPTUTE HAMA eheKT BLPXY HAcToAUS GHHAHCOB OTHET Ha
HpyxecTtBoTO.

Iloanmun nonobpennuna 8 MCOO — LUnksba 2012-2014 roanna
O6o0buieHKe Ha UBMEHEHHUATA 110 COTBETHHTE CTAHAAPTH € MPEACTABEHO MO-A0AYy:
¢ MC®O 5 Hetekywn aktusu, AbpxkaHH 3a Npoaak6a U npeycTaHOBEHU AeHHOCTH — YTOUHSABA C€, Ye NPOMAHATA
Ha HauKMHa Ha ocBob o 1aBaHe OT akTUBa (nponax6a MK pasnpeseneHue KbM COGCTBEHHLIMTE) HE CE CUMTA 32
HOB I/1aH 33 0CBOO0X 1aBAHE OT aKTHBA, a MPE/ICTaBABA MPOAB/DKEHUE HA IbPBOHAYANHUS MIaH;
e  MC®O 7 Punancosu nHcTpyMeHTH: OMOBECTABAHHS — 1aBaT Ce NPUMEPH 3a MPOALIKABALIO YYACTHE BbB
()HHAHCOB aKTHB M M3MCKBAHMTE OMOBECTABAHHS B ChKPATEH MEXAWHEH (JMHAHCOB OTYET,
¢ MCC 19 Joxonu Ha HaeTH NHLA — JABAT C€ Pa3fiCHEHUS MO OTHOLUEHHUE HA MAPAMETPUTE OMpENEAALIU
JHCKOHTOBHS MPOUEHT NPH H3HHCIEHHE HA IBATOCPOUHHU 3abIDKEHUS,
¢ MCC 34 MexnnHHO ()HHAHCOBO OTYMTAHE — Pa3ACHsBA Ce, Y€ M3UCKBAHUTE OMOBECTABAHUA € HEOOXOAMMO fa
Ce ChAbPKAT WU B MEXAMHHNTE ()MHAHCOBH OTHETH, M, YPE3 Npenparka, a MOraT Aa GbAat npocaeneHH 10
Ipyra MeXAHHHA UH(OpMauKs (HanpUMep A0K/Ial Ha PbKOBOICTBOTO), KOSTO C/E/Ba Ja € HA Pa3noNoKEHUE
Ha N0TpebUTENUTE NP CHLIMTE YCIOBHSA U MO CHILOTO BPEME.
Bb3npHemMaHeTo Ha TOCOUEHHTE MO-rope H3MEHEHHS B CTAHAAPTUTE HAMA eeKT BbpPXY HACTOAIIMA (PMHAHCOB OTHET
Ha JlpyxectBoTo.
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3. Cbmecrsenn CYE€TOBOJHH NIPELEHKH, npnﬁ.rmsn"rennn OLHEHKH H NIPEANOJOXKEeHHS

H3rotBsneto Ha ¢uHaHCOBHA OTHET Hanara PLKOBOACTBOTO 4@ HANPABH MPELEHKH, MPUOTU3MTENHH OLEHKM M
TPENNONOXKEHHS, KOUTO BIAMAST BbPXy CTOHHOCTTAa Ha OTHETEHHTE aKTHBH W MACHBM, K OTIOBECTABAHETO HAa YCJIOBHH
NacuMBy KbM OTHETHATA 1T, KAKTO M BbPXY OTHETEHHTE MPUXOAM K Pa3XoaH 3a nepuona. HecurypHocTute, cebp3atn
C HanpaBeHUTE NPEANONOKEHHS U NPUOAUIUTENHH OLleHKH BrXa MOMIM Ja 20BedaT R0 aKTUUECKH PE3YATATH, KOMTO
Jla M3MCKBAT CHLIECTBEHH KOPEKLHMH B OanaHCOBUTE CTOHHOCTH HA ChOTBETHHUTE AKTUBM MAM MACUBH B CHEIBALIU
OTHETHH NEPUOLH.

[peuenkn

Ilpu mpunaraHeTo Ha BLINPHETHTE CYETOBOAHY MONUTHKHM, PbKOBOACTBOTO Ha JIPYECTBOTO € HANPABUAO CACAHHTE
NpPEUEHKH, KOUTO UMAT Hait-ChLIECTBEH eeKT BbPXY CyMHTE, IPU3HATH BLB (PMHAHCOBHUS OTHET:

TpubansuTenHin ouenKn B NpeanosioxKeHus

OcHoBHuTe MpPEAnonoKEHNA, KOHUTO Ca CBBP3aHU C 6baemn u ApPYri OCHOBHH HM3TOYHHULUM HA HECHUTYPHOCTH B
ﬂpH6HM3HTCJ]HMTC OUEHKH KbM JaraTta Ha OanaHca, M 3a KOUTO CbUICCTBYBA 3HAYUTENEH PHUCK Aa AOBEAAT 10
CBLUCCTBEHH KOPEKUHH B 6anaHcoBHTE CTOHHOCTH Ha AKTUBHMTE W NAacHBUTE Nnpe3 caeaBalys OTYETEH Mnepuon, ca
MMOCOYEHH NMO-A0J1Y:

Hpoeusus 3a demonmadc

JpyxecTBOTO NpH3HABA NPOBU3MA 33 3aNLMKEHUETO CH 1A AEMOHTHPA H3rpaeHus BETporeHepatop. OnpeaensHero Ha
NpOBH3UATA 33 AEMOHTAX M3MCKBA PbKOBOACTBOTO Ja HamlpaBH NpeLEeHKa OTHOCHO Pa3sXOIMTE 3a Bb3CTAHOBABAHE Ha
HMOTa BBPXY KOHTO € M3rpajeH BETPOreHepaTopa B MbpBoHauanHus My Bua. Kbom 31 nexemspu 2016 r., Haii-noGpata
MpeueHka 3a HeoOxonMMara NPOBH3Hs 33 IEMOHTAX € B pasmep Ha 66 xun. as. (2015 r.: 64 xun. ng.). JonsnuuTtenna
undopmanus e npeacrasexa B benesxka 16.

Obesyenra Ha 63eManus

HpyxecTBoTo M3MON3Ba KOPEKTHBHA CMETKA 33 OTYMTAHE HAa NPOBM3HATA 3a 0GE3UCHKA Ha TpyAHochOMpaeMH K
Hecb0HpaeMH B3EMaAHMA OT KIHEHTH. PHKOBOACTBOTO MpeueHsBa aNeKBATHOCTTAa Ha Tasu nposusus Ha 6asza Ha
Bb3pacTOB aHANM3 HA B3EMaHWATA, HCTOPHYECKH OMHT 33 HUBOTO Ha OTIHCBAHE HAa HeChOMpAeMH B3EMAHMs, KAKTO M
AHAIM3 HA MJIATEKOCTIOCOGHOCTTA HA CHOTBETHUA KJHEHT, IPOMEHH B JOTOBOPEHUTE YCJIOBUS Ha MNALAHE H ap. Axo
()MHAHCOBOTO CHCTOSIHME W PE3YNTATH OT AEHHOCTTa HAa KAMEHTHTE ce Biowar (Han o4aKBaHOTO), CTOHHOCTTA Ha
B3€MaHHs, KOMTO TpabBa na ObaaT OTNHCAHM Mpe3 CleABAlM OTHETHKH MEPUOIM, MOME Na GbAE NMO-ronsAiMa OT
o4akBaHaTa KbM JiaTata Ha GanaHca.

Obesienra Ha uMOMU, MAWUHU U COOPOICEHUA U HEMAMEPUATHY AKMBU

B xpas Ha BCekH oTYeTEH nepuoa, JpyKecTBOTO H3BLPIIBA MPETIEa HA YCIOBUATA 32 00e3LeHKa HA UMOTH, MALIHHY U
ChOPBLKEHHS. 32 LEUTE HA TecTa 33 00€3UEHKa, PbKOBOJACTBOTO € MACHTH(HMUMPANO ennH OBEKT FeHepHpalll MapHyHHU
notouu (OFTI), npencrasnssaiu enekTpuyeckara ueHTpasa Ha JlpyecTBoTo, 33 KOETO ca YCTaHOBEHH WHAHKATODH 3a
obesuenka. BracranoBumara crofinoct na OI'TII e onpenenena upes H3UMCNEHHE HA CTORHOCTTA B ynotpeba, koeTo ce
basupa Ha NPOTHO3HWTE MapuyYHM NMOTOUM, OTPa3ABALM CreUHUKUTE Ha GM3HEC cexTopa, B KOHTO JpyXKecTBOTO
ONepHpa, H Hai-aKTyalHOTO BUXKIAHE HA PBKOBOACTBOTO 33 OYAKBAHMTE PE3yNTaTH 3a MNPOTHO3HHA TNEPUOL.
OGesuenkara e pasnpesencHa NPONOPUMOHANHO MEXKAY OTAENHUTE aKTUBU Ha 6a3a reHEpHpPaHH MPUXOIM.



Y11 Buarapus 13 EOOJ,
MNOSICHUTEJIHHU BEJIEXKH
3a roauHara, npukmiouBaiia Ha 31 aekemspu 2016 1.

4. IlybninKyBaHH CTAHAAPTH, KOHTO BCe OLIE He €A B CHJA U He €A Bb3NPHETH N0-pPaHo

ﬂo-nony Ca npeiCTaB€HHU HAKpaTKoO ﬂ)’6J'II/IKyBaHHTC CTaHOapTH, KOHUTO BCE OLLE HE Ca ZIefcTBally WK HE ca TMPUIIOKECHU
Mo-paHo oT ﬂpy)l(CCTBOTO KbM [RaTaTa Ha H3NaBaHEC HA HACTOALLUSA Cl)I'IHaHCOB order. OMNOBECTEHO € Kak B pasymHa
CTEMEH MOXE Nla ce o4akpa Ja ObJaT MNOBAHAHH OINOBECTABAHUATA, Cl)MHaHCOBOTO CBbCTOSIHHE H PEIYNTATHTE OT
AEHOCTTa, Korato ﬂpy)KCCTBOTO BB3MPHEME TE3N CTAHAAPTH 34 MBPBH MbT. Tosa ce ouakBa na CTaHE, KOraTo T€ Bis3aT
B CHJa.

MC®O0 9 Qunancosu uncmpymenmu: Knacugpuxayus u oyenngane

MC®O 9 Bnu3a B cvta 3a rOQHIIKY NIEPHOAH 3aM04BAILK HA Ay ciell | snyapu 2018 r., KaTo ce N03BOAABA [M0-PAHHOTO
My npujarane. ®unanuara sepcus Ha MC®O 9 DuHaHCOBH MHCTPYMEHTH 06XBawa BCHUKH (asu Ha MpOEKTa Mo
paspabotsane Ha MCDO 9 u 3amens MCC 39 ®unaucosu HHcTpymenTH: [Ipu3HaBaHe M OLEHABAHE H BCHYKH
npenuwnd penakuun Ha MC®O 9. CrannapTbT BbBeEkIa HOBH W3HCKBAHUS OTHOCHO KacH(MKauWs M OLEHSBAHE,
obe3leHKa U OTYUTaHE Ha XeMKUpPaHe.

MC®O 15 Mpuxodu no dozosopu ¢ knuenmu

CraunapTeT BAM3a B CHJIA 33 FOAMLLUHK NEPUOIH, 3aMOYBAILK HA WK caen | suyapu 2018 r., kaTo ce no3soasBa no-
panHoTo My npunarane. MC®O 15 sbBexaa MoAeN OT MET CTBIKH, KOHTO € MPUIIOKUM KbM MPHXOINTE N0 J0TOBOPH C
KJIMEHTH (C Malk{ U3KIOYEHHS), HE3ABUCUMO OT THIIA Ha cAelKara Uiy Aefinoctta. CTaHNApTHT e Ce NpHiara 1 no
OTHOUIEHHE HA NPU3HABAHETO U OLEHABAHETO Ha neyanbu u 3arybu ot nponax6a Ha HAKOM HeUHAHCOBH aKTHBM, KOUTO
NPOM3THHAT OT HEPeryisapHU AeHHOCTH (HanpuMep npofax6a Ha MMOTH, MAIIMHH W CHOPBKEHHS MM HEMATEPUASHH
aktusH). LLle ce u3ucksaT no-aeTalinny onoBecTABaHUs, BKIIOYHTENHO pa3GuBKu Ha OOLMTE NPUXOAH, HHDOPMALLHA 32
OTACNHUTE 3a0bIIKEHNA 33 H3NBIHEHHNE, U3MEHEHHE B CANAaTa HA OTYETEHHTE aKTHBH U TACHBH 110 IOrOBOPH C KIIUEHTH,
KaKTO M KJIIOYOBH NPEUEHKH Y OUEHKH. JIpyKECTBOTO Lite aHanu3upa M OueHH e)eKTUTE OT BLINPUEMAHETO HA TO3M
CTaHAapT BbPXY (JHHAHCOBOTO ChCTOSIHUE WIIH PE3YNTATHTE OT AEHHOCTTA.

MC®O 15 Ipuxodu no dozosopu c knuenmu (Pazacuenun)

PasscHenuaTa BAM3aT B CUA 32 TOAHMLIHU NEPHOLH, 3aM04BALUM Ha Ui caed | suyapu 2018 r., xato ce no3BosBa no-
paHHOTO uM npunarane. LleaTta Ha passcHeHMATa, € 1a Ce M3ACHAT HamepeHuaTa, npu paspaboreanero na MC®O 15, no
OTHOLLUEHHE HA OTYMTAHETO HA MAEHTH(MLMPAHHMTE 3a0bIKEHHA 33 U3MbIHEHHE, H3MEHEHHE B TEKCTA HA NPUHLMNA
»OTIENHO pa3srpaHUuuM®, aHAN3 HA JOrOBOPEHOCTH 3a NPOAaKGH 3a ONpeAeNsSHETO AATH APYXECTBOTO AeiicTBA KaTo
NPUHLKIIAN MJIM KAaTO areHT, KakTO M MpPUAaraHeTo Ha MPUHUMNA 33 KOHTPOJ, HOBM W3UCKBAHHA 3a JIMUEH3HTE
NpeocTaBsiiky NOMBIHUTENHM HACOKH 32 OTHMTAHE HAa MHTENEKTyanHata COOGCTBEHOCT W aBTOPCKMTE MNpasa.
Pa3zsicHennaTa cbLIO NPENOCTABAT AOMBAHMTENHHM MPAKTHYECKM HACOKM 3@ NPHUIATAHETO HAa MbJEH PETPOCTIEKTHBEH
noaxoa ¥ MoauQUUMpPaH PETPOCMEKTHBEH NOAXOA NpH npemuHasaHe kbM MC®O 15. PasscHenusTa Bce olue He ca
npuetu ot EC. JlpyxecTBOTO L€ aHANM3Upa W OLEHK eeKTHTE OT Bb3NPHEMAHETO HA TE3U Pa3ACHEHHA BBPXY
()MHAHCOBOTO CLCTOAHHUE WIIH PE3YNTATHTE OT JERHOCTTA.

MC®O 16 Tuzunz

CranaapTbT BIM3a B CHJIA 33 TOAMLINY MEPHOIM, 3amoyBaluy Ha UaM cien | suyapu 2019 r. MC®O 16 onpenens
NPUHLIMIHTE 32 NPU3HABAHE, OLIEHABAHE, MPEICTABAHE W ONOBECTABAHE HA JIM3WHT U 33 ABETE CTPAHH MO JOTOBOP, T.€.
K/IMEHTa (,IM3MHrononyuaten) ¥ Ha noctaBuuka (,,au3nHrogaren”). MC®O 16 u3uckBa NU3MHIOMONYHATENHTE Aa
OTHUTAT NOBEYETO NIM3NHTH B 6ananca U ia NpUIarat eAMHEH MOJEI NPH OTHHTAHETO HA BCHYKM TM3UHIOBH JOrOBOPH,

C HAKON U3KIIOUeHHS. OTYUTAHETO NPH NU3KHIOJATENHTE HE CE POMEHS 110 ChLuecTBO. CTaHAAPTLT BCE OLle He € MPHET
ot EC.
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NMOACHUTEJIHU BEJIEXKHU
3a ropuHara, npukmouBaia Ha 31 gexkemspu 2016 T.

4. IlyGinKyBaHH CTaHAApPTH, KOMTO BCe OlIe He €A B CHJIA H He €A Bb3NPHETH MO0-PAHO
(npoabmkeHne)

Hswenenua ¢ MC®O 10 Konconuoupanu dpunancosu omuemu w MCC 28 Hugecmuyuu 6 acouuupanu u
cvesmecmuu npeonpuamua: Ipodasic6a unu 6HOCKA HA AKMUBH CbC CMPAHU RO COETKAMA UHEECMUMOP I HE2080
AcouuUPano U CHEMECHIHO Npednpuamie

M3meHeHUATa pa3riiekaT yCTAHOBEHOTO HECHOTBETCTBHE MEkAy H3uckBaHuaTa Ha MC®O 10 u MCC 28 npu
npoaax0a MMM BHOCKR HA aKTHBH ChC CTPAHM MO CAENKATA MHBECTMTOP M HErOBO ACOUMHPAHO MM CbBMECTHO
npeanpustue. [Ipusnasa ce nbnvara neyan6a uau 3aryba, koraTo caenkata kacae GM3HeC M wacT oT newanbara Wiu
3arybata, KOraTo caefkara Kacae akTHBH, KOMTO He MpeAcTaBisBaT GusHec. Bausaneto B cHma Ha TOBa M3MEHeHHUe €
OTJIOXEHO 3a HeonpeaeneHo speme oT BMCC B 3aBHCHMOCT OT Pe3yATaTUTE OT HEroBMs NPOYUBATENEH NIPOEKT, KAacaeLl
OT4HMTaHE MO MeToAa Ha cobCcTBEHU kanuTan. M3meHeHunsTa see owue He ca npuety ot EC.

MCC 12 Janvuu svpxy doxooa (Hamenenusn) - Ipusnasane na omcpodenu 0anvunu axmueu 3a Hepeanusupanu
3azybu

VlameneHuaTa BAM3AT B CHMA 33 TONMLIHK NEPHOAM, 3aMOYBALLM Ha UK ciea | suyapu 2017 T., KaTo ce No3BONSBA NO-
paHHOTO uM npunaraxe. MsmeHenusTa 1aBaT pasACHEHUS OTHOCHO OTYHUTAHETO HA OTCPOYEHUTE NAHLYHU aKTHBHM 3a
Hepeanusupanu 3ary6u, 3a 1a ce NPeoioNesT pasnMUUsTa, KOUTO Bb3HMKBAT B PAKTHKATa NpU npunaradeto Ha MCC
12 no oTHoweHKe HA: NpUCNAZaeMH BPEMEHHH PA3iKH, BB3HUKBALM NPH NPEOUEHKA HA HBAFOBU MHCTPYMEHTH,
OTYUTAHK MO CNPaABEANHMBA CTOWHOCT;, Bb3CTAHOBABAHE HAa aKTHBU [0 CTOMHOCT, MO-rofsMa OT TAXHarta GanaHcosa
CTOHHOCT; Ha/in4ne Ha BeposTHa Gbaewa obnaraema meuanfa; kKOMEMHHPAHO CAPAMO WHIMBHAYANHO OUEHABAHE.
MamenenusTa see owe He ca npuern ot EC. He ce ovaksa u3menenuaTa aa nmat edekT Bbpxy GbIeuINTe (HHAHCOBH
otyeTu Ha JlpyxecTBoTO.

MCC 7 Omuem 3a napuunume nomowu (Hamenenun) - Huuyuamusa no onosecmsneane

M3MenenuaTa BIM3aT B CUNTa 32 TOAMLIKH TIEPHOAH, 3aM0YBALLM HA MAH ciex | anyapn 2017 r., kaTo ce no3sonsBa no-
paHHOTO uM npunaraue. LlenTta Ha Tean M3MEHEHUs € 1a NO3BONKM HA NOTPeGUTENUTE HA (JMHAHCOBM OTHETH 1A OLICHST
MPOMEHUTE Ha MACHBUTE, NPOM3THYAIM OT (huHaHcoBa AeiiHoCcT. MameHeHusTa M3MCKBAT OMOBECTABAHHUS, KOMTO
No3BOJIABAT HA WHBECTHTOPUTE A OLEHST NPOMEHWTE HAa NACHBUTE, NPOM3THYAUIKM OT (MHAHCOBAa NeiHOCT,
BIJUIOYHTEIHO MPOMEHH, NMPOU3THYALM OT MAPUYHK MOTOUM M HEMapu4HHU MpoMeHH. MameHeHusTa Bce owe He ca
npuety ot EC. He ce oyaksa uamenenusTa 1a umar eext Bbpxy Gbaewtnte QuHaHcoBU oT4eTH Ha JIpyKECTBOTO.

MC®O 2 Inawane na 6azama na axyuu (Havenenun): Knacuuxayua u oyensnsane na coeaku ¢ niauamne na
bazama na akyuu

M3menenunTa BAM3AT B CUNA 33 FOAMUIHK MEPHOAH, 3aN04BaLLK Ha UM cnen | suyapu 2018 r., kaTo ce no3sonssa no-
panHoTO UM npunarate. MamenenuaTa npeaBinkIaT MU3UCKBAHHS 3a; CYSTOBOAHOTO OTYMTAHE HA eleKTUTE OT YCIIOBHATA
3a yNpaxHABAHE H HEYNPaXHABAHE BBPXY OLEHABAHETO HA CAENKH C NiallaHe Ha 6asarta Ha akLUHK, YPEXAAHH C TAPUUHU
CPENCTRA; 3a nlalaHe Ha 6a3aTa Ha akUMH C BE3MOMXHOCT 33 HETHO OT 3ab/KEHUATA 38 JAHbK PU H3TOYHUKA YPEXKAAHE
¥ 32 U3MEHEHHS HA YCNIOBHATA 3a Nalae Ha 6a3ara Ha aKLUUM, KOETO NPOMEHA KnacuuKaLMaTa OT CAENKa ypexaaHa
C MapH4HM CPeACTBA B CHEINKA, YpexkaaHa upe3 U31aBaHE HAa MHCTPYMEHTH Ha cobcTBenus kanurtan.M3menenusTa Bce
owe He ca npueti ot EC. He ce owaksa usMeHeHuaTa la umar eexr BbpPXy GbIeliuTe (HHAHCOBH OTHETH Ha
IpyxectBoTo.

MC®O 4 3acmpaxosamennu dozoeopu (Himenenun): IMpunazane na MC®O 9 @uuancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozosopu

W3meHennsTa BAM3aT B CHNA 33 TOAMLIHY NEPHON, 3aM04BaLH Ha UM cnen | suyapu 2018 r. Llenta Ha naMeneHusTa
€ J1a IPEOJI0JIEAT HECLOTBETCTBHETO MEX Y NaTHTE Ha Biu3aHe B cula Ha MC®DO 9 u ouakBaHHsA HOB 3aCTPaxoBaTENEH
craunapt MC®O 17 3actpaxosarentu norosopu. Jpy*ecTsara, KOMTO M3AaBaT 3aCTPAXOBATENHU JIOrOBOPH BCE OLLE
e morat aa Bb3npuemat MC®O 9 na | anyapu 2018 r. C usmeneHusTa Ce BbBEXIAT ABA ANTEPHATHBHU MOAXO/A -
MOAXOA 32 BPEMEHHO 0cBODOXIaBaHe M MOAXOA Ha MpHMokpuBaHe. BpemeHHOTO ocBoGoxaaBaHe no3sonssBa Ha
ApyxecTpata Ja OTIOKAT narara Ha Bb3npuemane Ha MC@O 9. IMoaxoasT Ha NpPUNOKpPHBAHE M03BOASBA HA
Apyxectsara, kouto npunarat MC®O 9 ot 2018 r. n1a npemaxuar ot neyanfara iy 3arybata edekTa, POM3THYALY OT
HSKOM CHETOBOAHHM HECHOTBETCTBHS, KOMTO MOraT 1@ Bb3HMKHAT OT mpuiaraneto Ha MC®O 9 npean MCOHO 17.
H3meHenusTa Bee owe e ca npuetu ot EC. He ce ouakea H3meHenuaTa na uMat ediekT BbPXY Obaeiunte GHHaHCOBH
oT4eTH Ha [pyxecTBoTo.
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4. Ily6nAKyBaHH CTaHAAPTH, KOHTO BCE OlUE He €a B CHJIA H He ca Bb3NpPHETH M0-pPaHo
(apoabikenne)

KPMC®O 22 Omuumane na coenku u asancosu RAAIAHUR O COENKH 6 HyHCOeCMPanKa sa1yma

PasscHeHHeTo B/IM3a B CHJa 32 TOAMLIHY NIEPHOIH, 3AMOYBALIM HA UK cnex | suyapu 2018 r., kato ce no3BOMABA MO-
paHHOTO My nipunaraHe. PasscHeHueTo pasrieskia Benpoca 3a ONpedeNsHe Ha NAaTaTa Ha CAEKATA 3a UENHTE Ha
ONPENENSHETO HA CMOT BAIYTHHS KYPC, KOMTO Lue Ce M3M0N3Ba 3a NPEBANYTUPAHE HA aKTHBA, NPUX0a UM pa3xona (Miu
YaCT OT TAX) MPH TbPBOHAYAIHOTO UM NPUIHABAHE, KOETO € CBBP3AHO C OTNHCBAHETO HA HENAPHYEH NPEANIATEH aKTHB
WJIH OTCPOYEH NPUXOL, MPOU3THHALLH OT MIATEHO NJIK IOy 4EHO ABAHCOBO TIIALLAHE 110 CAEJKA B 4y AECTPAHHA BayTa.
Passcxenneto Bee owe He e npueto ot EC. [lpyxecTBOTO Lue aHANM3UPa H OLeHH e)eKTHTE OT Pa3ACHEHHETO BLPXY
(MHAHCOBOTO CHCTOSHHE MM PE3YTATHTE OT JEifHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenusn): Ipexaspnane na unHeecmuyuonen umon

V3meHenuaTa BAM3AT B CHNA 33 FOAMUIHM NEPHONH, 3AMOUBALLM Ha WK cnea | auyapu 2018 r., kato ce No3BoAsBa Ho-
paHHOTO UM npuiarave. M3MeHeHuaTa 1aBaT passiCHEHHS OTHOCHO NMPEXBBLP/SHHUS OT MM KbM WHBECTHLHOHEH HMOT
NpH NIpOMsAHA B HAMEPEHUATA HA PLKOBOICTBOTO CAMO KOTaTo MMa J0Ka3aHa MpoMsHa B M3rion3saHeto. U3meHeHusTa
Bce oute He ca npuetit ot EC. He ce ouaksa namMeHeHusta na uMmar edext Bbpxy Gbaeumte GUHAHCOBY OTHETH Ha
JpyxecTtBoTo.

Foanuwan nopodpenns 8 MCPO - Lnkna 2014-2016 roguna
B uukbna 2014-2016 ronuua ot npoekra 3a roguiHu noaobpenns 8 MCPO, BMCC ny6nukysa naMeHeHHs, kacaewm
TPH CTaHAAPTa, KOUTO LIE BAA3AT B CHMIA 33 FTOAULUIHW NEPHOAHM, 3anouBally Ha uau cned 1 suyapu 2017 r. / 1 sHyapu
2018 r. OGo61iuen1e Ha UIMEHEHHATA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO M0-A0NY!
¢ MC®O I lNpunaraue 3a nbpBy MbT Ha MexayHapoAHUTE CTaHAAPTH 32 (MHAHCOBO OTHUTAHE - 3AHYABAHE HA
KpaTKOCPOYHHTE OCBOGOXIaBAHMA OT M3HCKBAHMATA 33 NPEANPUATHATA, MPUAAralld 3a MBLPBH  MbT
cTaHzapTuTe. (B CHIA 32 FOAUILIHM MEPHOAN, 3aN0UBAILK HAa ik caen 1 snyapu 2018 r.);
e  MC®O 12 OnosecTapaHe Ha y4acTus B ApYrd NpPEANPUATHS - NOACHSBAHE Ha 06XBAaTa HAa M3UCKBAHETO 3a
onosectsisane B MCPO 12 (B cuna 3a roauiHy nepHoay, 3ano4saliy Ha unu ciea | suyapu 2017 r.), u
e MCC 28 HnsecTuunH B aCOUMHPAHK M CHBMECTHHU TPEANPUATHS - OLUEHSBAHE HA MPEANPHATHETO, B KOETO €
MHBECTHPAHO N0 CMPaBe/LINBa CTOHHOCT (B CHNA 32 FONUIIHH NEPHOH, 3an04BaLLM Ha unu cien | suyapu 2018

r.).

Foanwny nooGpenns 8 MCOO - Lnkna 2014-2016 ronuna see owe He ca npuety ot EC. JlpyskecTsoTo wue ananusnpa
1 oleHH eeKxTa OT H3MEHEHUATA BHPXY OGbAUIMTE CH (IMHAHCOBH OTHETH.
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3a roauHara, npuknioysata Ha 31 aekemspu 2016 1.

5. Ilpuxonn u pa3xoau

5.1 lNpuxoan oT nponaxda Ha en.eHeprus

"pllXOIIH OT BbHIUHH KJAHEHTH

2016 2015

(Heooumupana)
Xua. 16. Xun. n6.
Ilpuxonu ot npoaax6a Ha en.eHeprus 1,300 1,127
1,300 1,127

Enunncrsenara aeiinoct Ha JIpyecTBOTO € NPOM3BOACTBO HA EJIEKTPHUECKA EHEPTHUS OT BATBP, NPUXOAKTE OT KOSTO Ce
peanu3upar u3LAnO Ha BuTpelten nasap. OcHosen kineHT € Enepro-TIpo Mponax6u AJl no cunata Ha ABArOCpPOUEH
JI0roBOp 32 U3KYNYBaHE Ha EJIEKTPOEHEPTHA B ChOTBETCTBHE ChC 3aKOHOBUTE pasnopentu.

5.2 Ipyru npuxoan

2016 2015
(Heodumupana)

xun. ne. xXun. ne.
Buscranosena Takca Jloctbn 84 -
OTnucanu 3anbmxeHus 25 -
TTpuxoau OT IMXBH MO Bb3CTAHOBEHA TAKCa J0CTHI 34 -
143 -

INpuxonute no HakasaTenHH AUXBH Bb3HUKBAT B PE3yITaT Ha CHOPAHHU U BIIOCNEACTBHE BH3CTAHOBEHH TAaKCH 3a ZOCTBN
10 Mpexxarta 1o U3BbHCBHAEOHO criopasymetue oT 28.11.2016 r. ot Enepro-TTpo mpesxu A/l

5.3 Pa3xoan 3a BbHIIHN yeaAyrH

2016 2015

(HeoOoumupana)
XU 6. xua. 1.
Pasxonu 3a 6anaHcupawa eHeprus 168 149
[Noapwxkka M TEKYLUM PEMOHTH 60 72
Texuuyecka ekCrIOATALNA U ThPrOBCKH MEHUIKMBHT 52 45
Takca 3a JocTbI 10 MpexaTa 49 24
3acTpaxoBkH I1 12
[TpaBuu ycayru - 6
Takca COT 1 -
CbaebHu Takcu - 1
En. Eneprus uan6aska un. 7, an.8, HPLE 1 1
342 310
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5. [Ipuxoan u pa3xoau (Ipoab/KEeHHE)

5.4 Ipyrn pa3xoau

2016 2015

(Heooumupana)

xua. ne. Xun. 1.

JIbpaBHU U APYTH TaKCH 57 20

57 20

5.5 ®unancosn pazxoan

2016 2015
(Heooumupana)

Xun. 6. xun. n6.
Pa3sxonu 3a nuxey no 3aeMH ¥ NMPHUBIEYEHH CPEACTBA 92 248
Jpyru ¢punancosu pasxoau (benexxka 13) 1 1
@uHaHCOBH Pa3XxoaH 32 IEMOHTAXK Ha BETPOreHEpaTop 1 1
94 250

6. Jlanbk BLpXy AoxoauTe

OcHOBHHTE KOMMOHEHTH Ha Pa3xo/a 3a AaHbK BbPXY AOX0/A 3a FOAUHUTE, MPHKIIOYBALLH Ha 3] nexemBpu 2016 . u
2015 r. ca:

2016 2015

(Heodumupara)
OTruyet 32 BceoOxBaTHHS 10X04 Xun. 8. xua. ne.
Pa3xon 3a Tekyu nansx BLpXy aoxona 37 3
(IMpuxon)/pa3xoa no oTcpoueHH AaHbLUH (1) 15
Pa3xon 3a nankx BLPXY R0X0Aa, 0THETeH B mewandara naw 3aryéata 26 18

TNpunoxumara cTaBka Ha IaHbKa BLPXY Aoxonnte 3a 2016 . e 10% (2015 .: 10%). [pe3 2017 r. npunoxkumara naHb4YHA
craska e 10 %.

PaBHeHHETO Meky pa3xonia 3a JaHbK BbPXY JOXOAA H CYETOBOAHATA Neyanta, YMHOXKEHA N0 NPUI0KHMATA JaHbYHA
CTaBka 33 FOAHHHUTE, NpUKMOUBAILM Ha 31.12.2016 r. n 31.12.2015 r., e npeacTaBeHo n0-101y:

2016 2015

(neodumupara)

Xun. 16. xun. ae.

CueroBoaHa neyanda npeau naHbLUMA 170 180

Pa3xon 3a naHbk BBPXY J0XOAUTE NO MPHACKHMATA AaHBYHA 17 18
craBka oT 10% 3a 2016 r. (2015 r.: 10%)

Hpyru 9 -

Pasxon 3a gaubk BbpXy goxoante (npu edeKTHBHA JaHBYHA 26 18

craBka 15.3% 3a 2016 r. u 10% 3a 2015 r.)




Y1l Bwarapus 13 EOOJ]
NOACHHUTEJIHU BEJIEXKHU

3a roauHara, npuksousawa Ha 31 nekemspu 2016 T.

6. lanbk BLPXY A0X0AHTE (NPOALIKEHHE)

OTcpouenute nanbuu kbm 31.12.2016 r. 1 31.12.2015 r. ca cBbp3aHH € CAEAHOTO:

Omcpoqeuu OaHBYHU nacueu
chopeHa aMOpTHU3au KA 3a 1aHbYHHU UEITH

Omcpoyenu danvuru akmueu
Cnaba kanuTanu3auus

Obe3sueHka Ha NBJIrOTPaAiHN AKTUBH
[TpoBu3us 3a neMOHTaX

OTtnucany 3axbioKeHUs

[TpoBu3us 3a sanbmxenus

3aryba

Tpuxon/(pa3xon) No OTCPOHEHU HAHDBUM

OTcpoqun JAaHBYHU AKTUBH, HETHO

PaBHenue Ha OTCpOUYCHHTE NAHBYHH AKTHBH, HETHO

Ha | anyapu

Ortyer 3a uHaHCOBOTO

Oruer 3a BceoGXBaTHHA

OTcpoueny nansuy, Npu3Hati B nevanbara uiu 3arybara 3a nepuona

Ha 31 gexemspu

CbCTOSIHUE Joxon
2016 2015 2016 2015
(HeoOumu- (Heooumu-
pana) pana)
Xxun. 1e. xua. ae. Xua. ne. xun. .
(1) (33) 8) (8)
13 32 (20) @)
42 - 42 -
- 1 ) -
- 2 2) 2
. 1 - 1
. - - 3
11 (15)
14 3
2016 2015
(Heodumupana)
xun, 6. xua. ne.
3 18
11 (15)
14 3
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7. UMOTH, MalIHHH H CHOPBKEHHSA

Cropasenits, JMA B mpouec O6wo
MaurHHH H
06ypynBaHe Ha H3rpaxKaaHe

Xun. 8. xur. 1. xun. 1.
OryeTHa cToiltHOCT:
Ha | sanyapu 2015 r. (HeoauTupana) 8,000 - 8,000
[Mpunobuty 30 3 33
Ha 31 nexemBpu 2015 r. (Heoautupana) 8,030 3 8,033
IMpunobutu 22 - 22
Ha 31 nexemspu 2016 r. 8,052 3 8,055
AmopTi3auns H obe3uenka:
Ha | anyapu 2015 r. (Heonutupaua) 1,588 - 1,588
Hauncnena amopTusauus 3a ronvHara 316 - 316
Ha 31 nexemBpu 2015 r. (Heozutupana) 1,904 - 1,904
Hauucnena amoptu3aius 3a roauHara 317 - 317
3ary6a ot obe3uenka 394 - 394
Ha 31 gexemspu 2016 r. 2,615 - 2,615
Banaucosa croiinocT:
Ha 1 anyapu 2015 r. (neoauTnpana) 6,412 - 6,412
Ha 31 pexemspn 2015 r. (Heoautupana) 6,126 3 6,129
Ha 31 pexemspu 2016 r. 5,437 3 5,440

KoM 31 nexemppu 2016 r. MaTepHalHUTE aKTHBH CE CCTOAT OCHOBHO OT BETPOTEHEPATOP H CHOPbKEHHATA HEOGXO UMM
33 hYHKLIHOHUPAHETO MY.

06931[2}”\'0 HAQ uMomu, Matiiu ¥ CoOpbiCeHusn

B pesyntar Ha npOMEHMTE B perynatopHa pamka B bLarapus Mo OTHOWIEHHME Ha TAKCH M HANO3W, KOMTO
NPOU3BOAMTENHTE HA EHEPTHSA OT Bb30OHOBCAEMH H3TOYHHUM MOHAcAT, JIpy*ecTBOTO U3BBPLIM TECT 3a obe3leHKa Ha
CBOUTE aKTHBH.

IMpe3 2016 r., ipyrcecTsoTO € MpH3Hano 3ary6a ot ofe3ueHka Ha MAUIMHH, COPBKEHHSA U 000pyABaHE B pa3mep Ha 394
xui. nB.. Bescranosumara croiinoct va OITII e onpenenena ypes u3uucienue Ha cTofiHOCTTa B ynoTpe6a, KoeTo ce
Gasupa Ha MPOTHO3HMTE MapHYHM MOTOLM, OTpa3ssalM crneundukute Ha BusHec cekTopa, B KoiiTo JIpyxecTBOTO
onepupa u Hali-akTyalHOTO BHXKAHE Ha PbKOBOACTBOTO 33 OMAKBAHWTE PE3Y/TATH 3@ IPOTHO3HHSA NMEPUOSL.

Bb3cranoBumara CTOMHOCT Ha ABJArOTPaliHMTE MATEpPUANHKM AKTHBY Ha IPYKeCTBOTO KbM 31.12.2016 r. e 5,440 xun.
JIB., @ Ha ABJIrOTPaitHUTE HEMATEPUATTHYU aKTHBH 385 Xui. ns.

I1pu Tecta 3a obe3ueHka Gsxa HanNpaBeHU CIEAHUTE NPEANONOKEHUS:

1. He ce ouaksa BbBEXAAHETO HAa AOMBLIHUTENHK TAKCH M OTPaHUYEHHS B CEKTOPA;
2. JluckouTtoB dakrop cnen obnarane ¢ Aaubum ot 7.20%:;

[Ipu yBenuuenue Ha auckoHToBUs hakTop ¢ 100 6asucuu mynxra (T.€. 8.20%) o6e3eHKATa HA MMOTHTE, MAIHHUTE M
CbOpbxeHUsTa 61 Guna B pasmep Ha 560 Xui1. M1B., a Ha HeMaTePUANIHUTE AKTHBHU B pasMep Ha 40 XUN.1B.

ﬂpyzu ONnoeecCmABaH A

Paszxonute 3a ﬂpPlIlOGHBaHC Ha Il‘l:.ﬂl‘OTpaﬁHM MAaTE€pHaIHH aKTHBHM Ca CBBP3aHW C M3rpaxiaaHETo Ha cUcreMa 3a
npeaaBaHe Ha JaHHH B PEATHO BPEME.
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8.HemaTepnannu akTHBH

[lpaBa Ha cTpoex u O6uto
CEPBUTYTHH MpaBa

xun. 18. xun. ne.
OTyeTHa crofiHocT:
Ha I auyapu 2015 r. (Heoautnpana) 560 560
Ha 31 nexemBpu 2015 r. (HeoauTHpana) 560 560
Ha 31 nexemspn 2016 r. 560 560
AmopTH3auHa H obe3ueHka:
Ha | suyapu 2015 r. (neonutnpana) 102 102
Hauucnena amopTH3aums 3a roqunara 23 23
Ha 31 nexemBpu 2015 r. (Heoautupana) 125 125
Hauucnena amopTu3anus 3a roauHara 23 23
3ary6u ot obesueHka 27 27
Ha 31 pexemspu 2016 r. 175 175
banancosa croiinoct:
Ha 1 sanyapu 2015 r. (HeoauTHpana) 458 458
Ha 31 pexemspu 2015 r. (HeoauTHpana) 435 435
Ha 31 pexemspu 2016 r. 385 385

Obesyenka Ha HeAamepuaIHI aKNMUGU

Ipe3 2016 r., [ipyrecTBoTo € npu3Hano 3ary6a ot obesieHKa Ha NIpaBa Ha CTPOEX M CEPBUTYTHH Mpasa B pasmep Ha 27
Xuii. n1B. Bracranosumara croitHoct Ha OITII e onpenenena upes u3uucaeHue Ha cToiiHOCTTa B ynotpeba, kKOeTo ce
6a3snpa Ha NPOTHO3HMTE MApPHUHM NOTOLM, OTpassBallM cneunduxute Ha Gu3Hec cextopa, B KOHTO JlpykKecTBOTO
onepHpa u Hai-akTyaJHOTO BUXaHE HA PLKOBOJACTBOTO 33 O4AKBAHKTE PE3Y/ITATH 32 NPOTHO3HHMA NIEPHOL.

OnosecrsaBaHUATa 32 OCHOBHHUTE JonyckaHus NMpH TECTa 3a obe3uetka ca NpeacTaBeH B Benexka 7.

9. ToproBeckH M APYTH B3eMaHHA

2016 2015

(Heooumupana)

Xun. 18. Xun. ae.

B3emaHus OT KJIMEHTH U JOCTaBYMLIM 246 42
246 42

TobprosckuTe B3eMaHus He ca IUXBOHOCHH M OBUKHOBEHO, Ca C CPOK Ha nAawaxe 15 auu.

KbM 31 nekeMBpH, BB3pacTOBHMAT aHANM3 HAa ThPrOBCKHUTE B3EMaHWs, KOMTO HE ca 0BE3lEHEHH, € MPENCTABEH B
tabauuara no-gony:

[Tpocpouetu, HO HeoOe3UEHEHH

Huto npocpouenu, 30-60 60-90 90-120
O6ui0 HHUTO obe3lieHeHH < 30 aun JHH IHH aun - >120 nuu
xui. ne. Xun. 1e. xun. 6. Xun. ae. xui. ne. Xua. 6. Xun. 6.
2016 246 246 - - - - -
2015 41 41 - - - - -
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10. TlapH4HH cpeAcTBa M KPATKOCPOYHH J€MO3HTH

2016 2015
(Heooumupana)
XA, 186. xun. ne.
[Tapuuun cpencrsa B 6aHKOBH CMETKH 183 62
183 62
11. OcHoBen xkanuran
2016 2015
(Heodumupana)
xun. 18. XU 16,
Ocnosen kanutan (100 asna no 50 nB. BcekH) 5 5
5

Beuukn asnose ce nputexasar ot "Enen Ipuiin INaysp Buarapus” EAJ] v ca u3uso niaateHu. IMpe3 2016 r. uama
NPOMsHA B CTPYKTYpATa Ha OCHOBHUA KanuTal.

12. JluxBOHOCHH 32eMH U NPHBJIEYeHH CPEACTBA

Edextusen nuxsen

[Manex 2016 2015
npoueHT %
(Heooumupana)
xua. 8. xun. 1.
3-MeceueH
Kparkocpounn IOPUBOP + 1.7% 31.12.2017 5,841 6,453
5,841 6,453

3aeMbT € nonyeH oT koMnaxuaTa-maika Exnen Ipuitn Iaywp buarapus EA L. Toit Heobesneuen u crensa na Gbae
noraceH B paMkWTe Ha | rofuHa, cyuTano ot 31 aexemapu 2016 r. loroBOpBT 3a 3a€M Ce NPOABIKABA ABTOMATHUHO
3a HOB €IHOTOZMLLEH CPOKOB, HO HE M0-KbCHO OT 7 FOAWHK OT IaTaTa Ha IoroBopa, OCBEH ako He §bae npekpateH ¢ 60
AuesHo npeaussectue. Ha 6asata na nocnenpam anexc, To3u 7-roauiuen cpok H3tH4a B kpas Ha 2017 .

13. ITpoBu3us 32 1eMOHTAXK

2016 2015

(HeoOumupana)

xun. 1e. xua. fe.
Ha | auyapn 63 62
[Mpusnara (Benexka 5.5) 1 1
Ha 31 pexemspn 64 63

ITpoBH3NsATa NEMOHTaX CE OLIEHSRA [0 HACTOALLATA CTORHOCT HA PAa3XOAMTE M0 M3BEKAAHE OT SKCILTOATALIMS, KOUTO Ce
04aKBa 1a 6baat HanpaseHy 10 2035 ronMHa M ce NPH3HABA KATO HACT OT LIEHATa Ha NPUIOOHBAHE Ha KOHKPETHHS aKTHB.
Tasu nposu3us e npusnara Ha 6azata Ha BBTPELIHK NPUGINIUTENHY OLEHKHU Ha JIpy)KeCTBOTO.
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14. TobproBckd H APYrH 3aAbJKEHHA

2016 2015

(Heooumupana)
X, 76. xun. 16.
3anbmKeH!s KbM J0CTaBYULH 8 43
3anbmxeHus KbM cabp3any auua (benexka 15) 8 2
Ipyru 3anbmxenus kM Gromkera 37 3
Hpyru 14 -
67 48

Ycn0BHATA HA TOCOUECHUTE NMO-rOPE 3a0bKEHUS €A KAKTO Ce/IBa;
- TbprosekuTe 3aabMKEHUATA HE Ca JIMXBOHOCHHU H 06H4aiiHO, Ce ypekaaT B yroBOpeHus Cpok;
- JlaHb4HHTE 3a1bKEHUS HE CA TUXBOHOCHH U CE YPEXKAAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrure 3annakeHus He ca TMXBOHOCHH W 0GHYaiiHO, ce ypekaaT B yroBOPEHHS CPOK.

15. OnoBecrsiBane Ha CBBP3aHH JHIA

Kpaiina u npaxa komnanus- matixa
Kpaiinata komnanus-maiika na [pyxecrsoto e Enen CIA, Utanus
[paka komnauus-maitka Exen Ipuiin Maysp Buarapus EAJL

O6wara CyMa Ha CACJIKUTE CbhC CBbP3aHH NHUA U ABJDKMUMHUTE caija 3a TEKYLINA H NMPEAXOAEH OTHETEH NEpUoA ca
NPEACTABEHU KAKTO CacaBa:

Cymu, Cymu,
[Mponax6u na Tlokynku OT  ABHKMMM OT  IBJKHMH Ha
CBBbp3aHu CBbp3aHu CBbp3aHU CBbP3aHH
Jauua nmua auua auua
xun. ae. xun. 6. Xua. 6. xuu, ne.
Tponax6u na / nokynku
0T CBbLP3aHH JIHLA
lIpsaka komnanus-maiica
2016 - 52 - 8
2015 (HeonuTHpana) - 45 - 2
2016 - 8
2015 (Heonutupaua) - 2
Cymu, Cymu,
JBJUKUMH OT  OBDKAMM Ha
[Monyuenu [nareuu CBbp3aHu CBBbp3aHu
JIUXBH JIUXBH auua auua
xun. 8. xua. 6. xun. ae. Xun. ne.
3aemu ot cBLp3any (Benexka 12)
[Ipsaka komnanus-maiika
2016 - 92 - 5,841
2015 (HeoauTHpaHa) - 248 - 6,453
2016 - 5,841
2015 (HeonuTupana) - 6,453
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15. OnosecraiBane Ha cBBp3aHH JHIA (NPOIBbIKEHHE)
YcnoBus na CIeJIKHTE ChC CBBbP3aHH JHUA

TMponax6ute Ha U NOKYNKUTE OT CBBLP3aHU JIULA CE H3BLPLIBAT MO AOrOBOPEHM LekH. HenannikeHuTe cania B kpas
Ha ronuHara ca HeobGe3snedenu, 6e3nuxBeHy (C MIKMOUEHHE HA 3aEMHUTE) M YPEKIAHETO UM CE M3BBPLIBA C HAPHUHHU
CpeicTBa. 3a B3EMaHMATA OT MM 3AXB/KEHHATA KbM CBbP3aHH /IHLA HE CA NPEIOCTABEHU WJIM MOJyYeHH rapaHLiu.
HpyxecTBOTO He € M3BLPIINIO 0be3leHKa Ha B3EMAHHNS OT CBhP3aHK nuua Kbm 31 mexemepu 2016 r. (2015 r.: Hyna).
TNpernen 3a obesuenka ce w3BbpLUBA Beska (MHAHCOBA rofuHa Ha 6a3a HA aHANK3 Ha (MHAHCOBOTO CHCTOSHHE HA
CBBP3AHOTO JIMLE U Na3apa, Ha KOHTO TO onepupa.

16. Ilenm u MOJIHTHKA 32 ynpasjieHue Ha QHHAHCOBHSA PHCK M KanuTajaa

OcHosHuTe (uHancoBu nacusy Ha JIpykecTBOTO BKIIOUBAT JIMXBOHOCHH 3a€MH U MPUBJEYEHH CPEACTBA, U ThPTOBCKH
3aabmkenns. OCHOBHATa Len Ha Te3d (PMHAHCOBH HHCTPYMEHTH € a ce OcurypH (MHAHCHpaHe 3a AeiiHOCTTa Ha
Hpysxectsoto. [lpyxecTBOTO npuTekaBa fUHAHCOBH AKTUBU KATO HANPUMEP, THPrOBCKH B3EMaHUs H NAPHYHH CPEACTBA
H KPaTKOCPOUHH JEMO3UTH, KOUTO Bb3HUKBAT NPAKO OT JAeiHOCTTA.

INpes 2016 r., xakro u mpes 2015 r., JIpyecTBOTO He NpUTEXaBa M He ThPryBa C JICPUBATHBHMU ¢huHancoBH
MHCTPYMEHTH.

OcHOBHHTE PUCKOBE, MPOU3THYALLM OT PHHAHCOBHTE HHCTPYMEHTH Ha JIpy’ecTBOTO ca JIMXBEH PHCK, IMKBUAEH PHCK,
BaJIyTeH pUCK u kpeauTed puck. [lonuTrkara, koATo pLkoBOACTBOTO Ha JIpy*ECTBOTO NpUara 3a ynpasieHHe Ha Te3u
prckoBe, € 06061eHa no-xony.

JTuxeen puck

Jlpy*ecTBoTO € M3NOKEHO HAa PHCK OT MPOMSHA B Ma3apPHUTE JHMXBEHHM [POUEHTH, OCHOBHO, MO OTHOLUEHHE
KPaTKOCPOYHHTE M ABACOCPOYHM CH (JMHAHCOBM MAcHBH C MPOMEHNUB (MjaBaiu) uxeeH npoueHT. [lonuTikara na
JlpyecTBOTO € 1a yNpaBsBa Pa3xoHTE 3a JIMXBU 4PE3 H3NON3BAHE HA (JMHAHCOBH MHCTPYMEHTH, KAKTO C UKCUPAHH,
TaKa M C MIABALLK TMXBEHH NPOLIEHTH.

B rabnuuara no-gony, € npeacTaBed aHanu3 Ha 4yBCTBUTENHOCTTA KbM Bb3MOMXHUTE NPOMEHUTE B INXBEHUTE NPOUEHTH
¢ e(pexra uM BBpXy nevanbara npeau AaHbuM (4pe3 edexTa BLPXY 32eMU H NPUBJIEUEHH CPEACTBA C [LIABALLM THXBEHHU
NPOLEHTH), NPH YCIOBHE, Y€ BCHYKH APYTH MPOMEH/IMBH Ca MpPHEMAT 3a koHcTaHTHU. Hama edext Bbpxy apyrute
KOMIOHEHTH Ha cobcTBeHHs Kanurtan Ha JIpyxecTBoToO.

Eghexm 6 xunsou neea Hernata neuan6a uau 3ary6a
100 6n 100 6n
yBesndenue Hamanenne
31 nexemspu 2016
HHCcTpyMEHTH ¢ nnasall TMXBEH NMPOLEHT (&X)) 57
UyBCTBHTENHOCT HA MAapUYHUTE MOTOLH (HETHO) (57) 57
31 pexemspu 2015
WHCTpyMEHTH ¢ naBalll TMXBEH HPOLEHT (64) 64
YUyBCTBUTENHOCT HA APHYHUTE NOTOLH (HETHO) (64) 64

34



Y11 Bearapusa 13 EOO/J
IMOACHNTEJHU BEJIEXKKH
3a roauHara, npukmoyBawa Ha 31 nekemspu 2016 .

16. Ilenu m MoJHTHKA 3a ynpaB/ieHne Ha GHHAHCOBHSA PHCK H KANHTAJIA (NPogb/sKeHNne)

CnpaBeannsu cToiiHoCTH

Tabauuara no-a0ny CLMNOCTaBA OTYETHATA CTOHHOCT HA (JUHAHCOBUTE MHCTPYMEHTH Ha JIpY»KECTBOTO CIPAMO TAXHATA
CrpaBeRsHBa CTOAHOCT:

31 nexemspu 2016 31 nexemspu 2015
(HeoanTHpaHA)
B xuns0u nesa Ot4eTHa CnpaBeannBa  OtueTHa Cnpaseannsa
cToiiHOCT cToiiHOCT CTOHHOCT cToiiHoCT
DOHHAHCOBH aKTHBH
[Tapuunu cpeacrsa 183 183 62 62
Toproecku 1 apyru B3eMaHus 246 246 42 42
429 429 104 104
DOHHAHCOBH MACHBH
INonyueH 3aeM oT CBbp3aHy aMLA (5,841) (5,841) (6,453) (6,453)
T .
BPrOBCKH 3aIb/KEHHUS, BKJI. KbM CBbP3aHU ) 67 48) @s)
Janua
(5,908) (5,908) (6,501) (6,501))
Jluxeuden pucx

EdiextuBHOTO ynpasnenne Ha JMKBUAHOCTTA Ha JIpysecTBOTO Mpearnonara ocHrypsBaHe Ha AOCTaTb4HO 06OpOTHH
cpeacrsa, NMpeAUMHO, YPe3 KPaTKOCPOYHO (IMHAHCHPaHe OT CBbP3aHM nuua. THProBCKMTE 3aABIKEHMATA HE ca
JIUXBOHOCHH M 06MuaiiHo ce ypexnar B 90-aHeBeH cpok.

Banymen puck

Hpy#xecTBoTO W3BBLPILIBA MOKYNKH, mpoaakOH, NpesocTaBsHE M NONYYaBAHE HA 3a€MH B YYXIECTPAHHW BANyTH B
eBpoT®il KaTo BaNyTHMAT Kypc nep/eBpo e dukcupad Ha 1.95583, BanyTHMST pUCK, NPOM3THHALL OT €BPOBUTE
€KCMO3ULUNH Ha JIpyxecTBOTO € MUHUMAaEH.

Kpedumen puck

Jpy’ecTBOTO HE € U3NOKEHO HA 3HAUMTENEH KPEAMTEH PUCK, Thil KAaTO HEroB OCHOBEH KOHTpareHT e Enepro-ITpo
[ponax6u AJl no cunara Ha ABJACOCPOUEH JOrOBOP 33 U3KYIyBaHE HA E/IEKTPOEHEPTHA B ChOTBETCTBHE ChC 3aKOHOBHTE
pasnopentu. Hanuyuero Ha cpeacTsa 3a M3MAWAHETO HAa 3aXb/DKEHWATA HA TO3M KOHTPAreHT CE TapaHTHpa OT
3aKOHOAATENCTBOTO M perynatopuuTte peitenus Ha KEBP. Ocsen Toa, canparta no Thproeckute B3eMaHusTa ce CAENAT
TEKYLLO, B PE3YATaT HA KOCTO EKCro3uunaTta Ha JpyxecTBoTo no TpyAHochGHpaeMH M HechbOHpaeMK B3EMaHKA HE €
ChILECTBEHA.

VYnpasaenue na kanumana

[lonutukara na [pyxecTBoTo € na moambpxa aofpa xanuTanosa 6asa, 3a Aa 3alUMTH WHTEPECHTE Ha
MHBECTUTOPHTE, KPEAUTOPUTE U NOBEPUETO HA Masapa, KakTo M Aa Moacurypu 6bAewoTo pa3ssuTHe Ha Gu3Heca.
PBKOBOACTBOTO Clieau Bb3BPAILAEMOCTTa Ha COBCTBEHMS KanuTan, KosTO JpyxecTBOTO AedUHMpA KATO HETEH
pesy/TaT oT AeHHOCTTa pasaeneH Ha obluarta cyma Ha coGeTBeHus Kanutan, PbKOBOACTBOTO CbILO Taka Cleau
JUBHIEHTHTE KbM cODCTBEHMKA.

Hpe3 ToAHHATa HE € UMaJIO MPOMEHH B MOAXO0AA 3a yNpaBJICHHETO Ha KanuTana Ha ﬂp)')KCCTBOTO.

17. CuOnTHS cief oTUeTHATA AATA

He ca wactenunnm npyru CcbOUTMS cnel oTHeTHaTa JaTa, KOMTO Ad HAnaraT NOMBAHUTENHH KOpEKUMM H/Wiu
OMOBECTABAHUS BLB (PUHAHCOBUA OTHET Ha JIpyxecTBOTO 3a roanHara, npukousaiua Ha 31 nekemapu 2016 T.
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