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AOKNAQ 3A OENHOCTTA HA
YN BBNTAPUA 12 EOOA 3A 2016 .

. OBLWA UH®OPMALIUA 3A OPY)XXECTBOTO
O6uwa nHdopmaums 3a JpyecTBOTO

»YMN Bnrapus 12" EOO[ (HapuyaHo no-gony “ApyxecTsoTo”) e eAHONUYHO APYXECTBO C orpaHuyeHa
OTrOBOPHOCT, OCHOBAaHO npe3 2008 r., BNucaHo B TbProBCKUA PerncTbp KbM AreHUMs No BNWCBaHWUATa C
EVIK 200360961. CepanuuieTo v agpechT Ha ynpaeneHue Ha ApyxecTsoTo e B Penybnuka Bunrapus —
rp. Codoua, nnowan MoautaHo 2, eT. 5. AnpeckT 3a kopecnoHAeHUus e rp. Codus, nnowaga MoauTaHo 2,
eT. 5. EnekTpoHHUAT agpec 3a kopecnoHaeHuus e EGPB@enel.com.

MpeameTbT Ha AelHocTTa Ha [IpyxecTBOTO €: WarpawidaHe W excnnoaTaums Ha BSTbPHU napkose,
Npou3BOACTBO Ha enekTpuyecka eHepra oT BL30OHOBAEMI EHEPIUIHN N3TOYHMLM, BLTPELWIHA U BbHWHA
TbproBcka AeNHOCT, KakTo U BCAKaKBa Apyra Tbproscka AelHocT, HesabpaHeHa ChC 3aKOH.

Ha 05.07.2016 r. ¢ PeweHue Ha CbBeTa Ha AUPeKTopuUTE Ha eaHONUYHNS coBCTBEHMK Ha kanuTana, EHen
Mpuin MNaybp Bbnrapua EAL, ocaoboxaasa kato Ynpasuten Meopruoc CTacuc v HaaHavasa eoprmoc
Managumutpuy 3a Ynpasuten Ha [ipyxectBoTto. Tasu NpoMsHa e BNMCaHa B TbProBCKUS PErucTbp Ha
13.07.2016r.

Eanonuuen cobersennk Ha kanutana e EHen Mpuitd Maywp Bwnrapus EAQ ¢ aan 100 %.
PeructpupaHuat ocHoseH kanuTan Ha [pyxecTsoTo e 5,000 ne., pasnpeaeneHd 8 100 gana no 50 ne.

ApyXecTBOTO HAMAa Has3Ha4yeHW NuUa Ha TPYAOB AOrOBOP. 3a OCLLECTBABAHE Ha AeiHOCTTa cu
[ipyecTBOTO U3N0N3Ba YCNYrUTe Ha NoAN3MLAHATENMN.

[pyxecTBoTo HAMa KIOHOBE.

OnepaTtuseH u chouHaHCOB Nperneg Ha AeHOCTTa Ha [ipyxecTBoTo npe3 2016 r.

Mpes 2016 r. [lpyxecTBoTo e peanuaupano npuxodu om deldHocmma B pasMep Ha 1,163 xun. nesa u
dpyeu npuxodu om deliHocmma B pa3mep Ha 141 xun. ns.

3a 2016 r. [ipyxecTBoTO MMa onlepamueHu U aOMUHUCMPAMUSHU pa3xodu B paamep Ha 1,093 xun.
nB., BKMIOYBALLM OCHOBHO pa3XOAU 3a AEAHOCTM, CBBbP3aHW C eKcnnoatauusTa Ha BATbPHUA napk,
cobcTBEHOCT Ha [ipy»KecTBOTO.

B peaynvar Ha ToBa e peanuanpaHa neyan6a om onepamueHa deliHocm B paamep Ha 211 xun. n..

Mpe3 2016 r. [ipyxecTBoTO OTUNTa huHaHCco8 pa3xod 3a JIUXeU M0 8bMPeWHO-2PyNoe 3aeM NonyyeH

YN Bwnrapua 12 EOOA, nn. MoautaHo Ne 2, eT. 5, Codma 1000, Buarapus, EWMK 200360961, ANC Homep: BG200360961
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ot Exen 'puitH Maybp Bwnrapus EA[l B pa3mep Ha 91 xun. neea.

Hemnama neyan6a 3a 2016 r. cneg obnaraHe ¢ KOpNOpaTUBEH AaHbK e B pasmep Ha 97 xun. Nns.

Hemnusam dbne kem 31 pekenvspy 2016 1. e Ha cToiHOCT 5,607 xvn. NB. U OTpasnsa KpeanTHaTa NMHWA
¢ Enen puiH Maybp Bbnrapus EAL, ycBoeHa kbM AataTta Ha 0T4eTa, MUHYC HanuuHuTe napu v NapuyHn
€KBUBanNeHTK.

OnepatuBeH npernep Ha AeAHoOCTTa

MNpes 2016 r. [pyecTBOTO NPOAbLMKaBa OCHOBHATa CW AEWHOCT NO eKcnfoaTauus Ha enekTpuyecka
UeHTpana 3a NPOU3BOACTBO Ha enekTpuyecka eHeprus oT Bb306HOBAEMN eHepruitH N3TOYHUUM (BATLP).

Mpe3 pasrnexgaHWs Nepuos BnNUsHUE BbpXy (DMHAHCOBMS pe3ynTaT OKaseaT KakTo noTeHuwana Ha
HanuuMs BETPOBU pecypc, Taka W perynartopHata cpega. OCHOBHWUTE HECUrypHOCTW, Mpef, KOUTO e
n3npaseHo [Ipy>KeCTBOTO Ca PErynaTopHM - N0 OTHOLUEHWE Ha TaKCK, Hanoan U OrpaHNyeHUs, KOMTO MoraT
Aa 6baaT HanoXeHW Ha NPOM3BOAUTENUTE Ha eHeprus OT Bb30GHOBAEMU N3TOUHMLIA.

B pesynTart Ha HecurypHocTTa B 6bA€l0TO pa3suTie Ha perynatopHara pamka 8 Bbnrapus, KomnanusTa
n3BbpLUK TecT 3a oBesueHka Ha GanaHcoBaTa CTOMHOCT Ha akTuBMTE Ha [pyKecTBOTO kbM 31 gekeMBpy
2016 r. 3a uenuTe Ha TecTa 3a o6e3LeHka, PLKOBOACTBOTO € UAEeHTUULMPano eavH oBekT reHepupaly,
napuyHn notoumn (OFTIM), npeacTaBnaBaw enekTpuyeckarta UeHTpana Ha [pyxecTsoTo, 3a KoeTo ca
ycTaHoBeHW uHAaukatopu 3a obesleHka. BwniacraHosumarta croiHoct Ha OfFTIN e onpegeneHa upes
nsyucneHue Ha ctoiHocTTa B ynotpeba, koeTo ce 6asnpa Ha NPOrHO3HWUTE NApWUYHK NOTOLM, OTPA3SBaLLV
cneuuduknte Ha BusHec cekTopa, B KoWTo [pyXecTBOTO onepupa, W Haii-akTyanHoTo BUXAaHEe Ha
PBKOBOACTBOTO 33 OYaKBaHUTE Pe3yriTaTi 3a NPOrHO3HUA nNepuoa.

Tl KaTo pesynTaTeT OT TecTbT 3a obestieHka nokasa, ye GanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha
[pyecTBOTO NpeBUlLaBa TAXHaTa BL3CTAHOBMMA CTOMHOCT, OLEHEeHa No MeTofa Ha AUCKOHTUPaHWUTe
napuyxmn notouu, [pyxecTsoTo npmaHasa 3arybu ot o6esueHka u Hamanexnue Ha 6anaHcosaTta GTOWHOCT
Ha aKkTueuTe cu B pa3mep Ha 370 xun. ne. MNogpobHa uHgopmauma e onosecteHa B benexku 7 u 8 ot
roavlHuA (hrHaHCOBKA OTYET Ha [lpyXecTBOTO.
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. OUHAHCOBW MHCTPYMEHTU, U3NON3BAHU OT APYXXECTBOTO ¥ ONMUCAHUE HA
OCHOBHWTE PUCKOBE

duHaHcoBU WHCTPYMEHTH

Excnosuumata Ha [pyxecTBOTO KbM KpeauTeH, Nnuxeed 1 BanyTeH pUCK Bb3HUKBA B HOpMarHUA xoa Ha
cTonaHckata AeiHocT. [pe3 ot4yeTHus nepuoa ﬂp)')KeCTBOTO He n3nonasa AepusBaTuBHU (DUHAHCOBW
MHCTPYMEHTU 3a XeaxupaHe Ha Te3n puckose.

1. Kpedumen puck

Apy*ecTeoTo He € U3NOXEHO Ha 3HaYUTeneH KPeaUTEH PUCK, Thbil KATO HEroB OCHOBEH KOHTpareHT e
Enepro-Mpo Mpoaax®u All no cunarta Ha ALNTOCPOYEH JOroBOP 33 U3KYNyBaHe Ha enekTpOeHeprus B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopefbwn. HanuuveTo Ha cpeacTBa 3a M3NNaWaHETo Ha
33bNKEHNATA Ha TO3W KOHTPareHT ce rapaHTipa oT 3aKOHOAATENCTBOTO U PErynaTopHUTE pelleHus Ha
KEBP. Ocsen ToBa, cangarta no TbProBCKUTE B3eMaHWNATA Ce CNeaAT TeKywo, B pe3yntaT Ha Koeto
ekcnosuumATa Ha [pyxxecTsoTo No TpyAHockBUpaeMu u HecbOUpaeMu B3eMaHWA He e ChlLecTBeHa.

2. JlukeudeH puck

EdbexTBHOTO ynpasneHve Ha NMKBUAHOCTTA Ha [Ipy)KeCTBOTO Npeanonara ocurypsiBaHe Ha 40CTaTbYyHO
oBopotHu cpeficTBa U cnocobHocT 6bP30 Aa ce ocurypu A0OCTaTbYHO MO pasMep uHaHcupaHe,
npeguMHo Ypes 3aeMu ot cobecTBeHuKa.

3. BanymeH puck

MoBeveTo OT TpaH3akuuuTe Ha [ipyXecTBOTO ce W3BLPWBAT B fieBa WM e8po. [pyXecTBOTO He e
U3NOXEHO Ha BanyTeH pUCK 3a npogaxbuTe, NOKynkuTe 1 3aeMuUTe, 3aLLOTO Te He Ce M3BbPLIBAT B Apyra
BanyTa ocBeH eBpo W nesa. bbnrapckuAT nes e hukcupaH KbM eBpOTO — 1 EBPO ce pa3meHs 3a 1.95583
nesa.

4. JluxeeH puck

Apy*ecTBOTO € U3NOXEHO Ha PUCK OT NPOMSHA B NasapHUTE MINXBEHW NPOLEHTW MO OTHOLWEHWE Ha
3aeMHUTe CPeACTBa C NPOMEHINBA KOMNOHEHTa Ha MUXBEHNSA NPOLIEHT.

Wsnonseanute o7 [Ipy»ecTBOTO (DUHAHCOBN MHCTPYMEHTU BKNIOYBAT OCHOBHO TbProBCKM W ApYMH
B3EMaHUs, Napu4Hy CpeacTsa, TLProBCKW W APYrM 3aAbrokeHWs, W nonyyeHu 3aemu. Llenute w
nonuTukaTa 3a ynpasneHue Ha (PUHAHCOBWA PUCK, KAKTO W HEroBuTe eKCMo3uLuW ca OMOBECTEHW B
Benexxa 16 kbM NpunoxeHUs UHaHCOB OTYET.
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. 3HAYUMK CBBUTUA HACTBLNWNWU CNEAQ AATATA HA rOAUILHUA ®UHAHCOB
OTYET
He ca HacTennnn aHaunmu cubutus cnea faTarta Ha MEXANHHUSA (hUHaHCOBUS OTYET.
Iv. YCNOBHU SABLIMKEHUA N AHTAXKUMEHTH

HpyxecTBoTo HAMA YCNOBHW 3abIIKEHNUA U aHraXUMeHTU kbM 31.12.2016 .

V. BBAEWO PA3BUTUE HA [OPY)XECTBOTO W AEWCTBUA B OBJNIACTTA HA
HAYYHOWU3CNEAOBATENICKATA U PA3BOMHATA AEWHOCT

[pyXecTBoTo We NPOALN¥M OCHOBHATA CU AEMHOCT 10 eKCnnoatauusi Ha enekTpuyecka LeHTpana 3a
NPOU3BOACTBO Ha ENEKTPUYECKA EHEPris OT Bb30GHOBAEMMW EHEPIVAHN U3TOUHMLIN (BATHP).

[py*ecTBOTO He pa3BuBa W He NpeBMXAA a Pa3BUBa HayYHOU3CNea0BaTercka U pasBoiiHa AeitHOCT.

\'/B AOPYrA UHOOPMALIUA
1. YNPABNEHUE

1.1.YIIPABUTEN

o 12.07.2016 r. [IpyxecTBOTO Ce npeAcTaBnsaBa v ynpasnsasa ot leopruoc Ctacuc. Cnepg Tasw garta
ynpasuten e ["eopruoc Managumutpuy.

1.2. BbSHAIPAXKAEHWA

[IpyxecTsoTo He e uannawano Bb3HarpaxaeHus Ha YnpaButenuTe cu U He e pasnpeaenano gnsmaeHTun
KbM eaHONNYHUA cOBCTBEHMUK.

2. 3AOBMKEHUA HA YNIPABUTENA

B cwoTteeTCTBME C MaNCcKBaHWATa Ha MexayHapoAHWUTe cTaHgapTY 3a (hUHAHCOBO OTUMTaHe, YnpasuTenaT
Ha [1py»eCcTBOTO rapaHTvpa, Ye Npy U3roTBAHETO Ha (OMHAHCOBUS OTYET 3a rogUHaTa, NPUKMIYUNa Ha 31
Aekemspu 2016 r., nocnenosaTenHo ca U3NOM3BaHy U NpuMaraHyn NOAXOAALM CHETOBOAHN NOMAUTUKMA U ca
3anoXeHW pasyMHU W Mpeanasnueu MPOrHO3W WU OLEHKW. YNpaBUTENAT rapaHTMpa Cblo Taka, 4e
nNpUNOXUMWUTE CYETOBOAHW CTaHAAPTW ca crieaBaHn v (BMHAHCOBUAT OTYET e u3roTBeH cboBpasHo
npuHUMNa Ha AeNCTBaLWLOTO npeanpusTue.

YnpaBuTensAT HanbiHO Cb3HaBa, Ye HOCU OTFOBOPHOCT 3a BOAEHETO HA AOCTOBEpPHa CHETOBOAHA
vHGOpMauVa, 3a NPeanpUeMaHeTo Ha pasyMHU Mepku 3a 3almMTa Ha akTuBuTe Ha [lpy»ecTsoTo, KakTo 1
3a npeAoTBpaTABAHETO U Pa3KPUBAHETO Ha M3Mamm U APy HepeaHOCTH.
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YnpaBuTensT u3passnBa CBOSTA aHraXMpaHocT npeg [pyXecTBOTO, KNMUEeHTU W AOCTaBYMLIM U 04AKBA HOBM
oKypaxasaluu pe3ynTaTtu B pe3ynTaT Ha Herosarta 4eiHOCT.

3. KOPMOPATUBHO YNPABNEHUE

YnpaeneHneTo Ha [lpyXecTBOTO Ce OCbLIECTBSIBA B CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO Ha Penybnuka
Bvnrapus, yctasa Ha [Ipy)ecTBOTO U BLTPELHUTE NOSIUTUKX 1 NPOLIEAYPMU.

VIl.  AREKNAPALUA 3A KOPNOPATUBHO YMPABNEHUE no un. 100 H oT 3akoHa 3a ny6nu4HOTO
npeanaraHe Ha LLEHHU KHMXKa

1. Undopmauma OTHOCHO npunaraHe OT cTpaHa Ha [lpyxecTBOTO Ha nonuTMKata 3a Ao6Gpo
KOpMoOpaTUBHO YMpaBfieHWe U Ha npenopbkute Ha HauwoHanHWA kKodekc 3a KOpNopaTMBHO
ynpasnexue (HKKY)

OpyxecTsoTo e EAHONUYHO APYKECTBO C OrpaHUYeHa OTrOBOPHOCT, KOBTO Ce YNPaBnsasa OT eAHONUYHUA
cobCTBEHUK Ha KanuTana v onpeaeneH oOT HEro YNpasuTen CbIMacHO KOMMETEHTHOCTUTE, Bb3NOXEHN UM
B YupeautenHus akT.

Mopagu mawaba, cTpykTypaTa v AeiHocTTa cu, [IpyKecTBoTO He e nNpueno KogekchT 3a KopnopaTuBHO
ynpasneHue.

ApyxecTBOTO HE cnasea no LeneckLo0bpa3HOCT HALMOHANHWA KOAEKC 3a KOPNopaTUBHO YNpaBneHue unu
ApYyr KOOEKC 3a KOpNopaTMBHO ynpaeneHue, Thbil KAaTo He e NyGAuYHO APYKECTBO WM APYXECTBO C
npeobnagasallo AbPXKABHO W OBLMHCKO y4acTue.

Kato vacr ot pynata Ha Ewen Cna, [IpyXecTeoTo ce npuabpXa KbM NpuHUMnuTE Ha A06poTo
KopropaTueHo ynpasneHue Ha EHen Cna, Utanus.

2. O6acHeHue OT cTpaHa Ha [ipyecTBOTO KOM YacTH Ha KOEKCa 3a KOPMOPATUBHO ynpaBReHue He
cna3Ba M KakBU Ca OCHOBaHUsATa 3a TOBA

OtHocHo rmaea nbpsa oT HKKY: 3a [ipyxecTBOTO e Henpunoxuma eaHocTeneHHaTa WA ABYCTeneHHa
cucTeMa Ha KopnopaTUBHO PLKOBOACTBO, ThbiA KATO €AHONMUYHUA COBCTBEHMK Ha KanuTana v HasHa4YeHus
OT HEro ynpasuTeN B3UMaT pelleHns No 3Ha4YUMu U onepaTMBHWU BBNPOCU CLIMACcHO YUpeauTenHus axT.

OtxocHo rmasa sTopa ot HKKY: Mopaau mawaba cu [lpyxecTsoTo He e uarpaguno cobcTeeHa cuctema
BbTPELEH KOHTPOMN, HO MOAMEeXM Ha BLTPEWeH OAWTEH KOHTPON OT CheuvanuaupaHoTo BbTPELUHO-
rpynoso 3a EHen Cna oauTHO 3BEHO.

Flopaau mawaba u cTpykTypaTa cu [IpyXecTBoTO He e U3rpaguno oAUTEH KOMUTET.

[pyxectBoTO Noanexu B nanbnHexne Ha 3NMUK Ha HesaBucumus mHaHcos oauT. Mpynata Exen Cna un
AbllepHuUTe W ApPY)XecTBa npunarat POTaUMOHEH NMPUHLMN NPWU NPeAnoXeHUATa U u3bopa Ha BLHLUEH
oauTop.

Mmaea Tpeta ot HKKY e Henpunoxuma 3a [1pyecTBoTo, Thi KaTo He e NyBnnuyHo ApYXecTBo.

vi
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OtHocHo rnaea uvetebpta oT HKKY: [lpyxecTBoTo paskpuBa MHMOPMaUMA CbrMacHO 3aKOHOBUTE
n3ucksaHus, sknouuTenHo n Ao KOH u upes nabpasa megus.

OtHocHo rnasa neTa ot HKKY: [pyxecTBoTo ce cbobpassnBa CbC 3aKOHOBUTE M3UCKBAHWA W B3aUMHUTE
CU CNopasymeHus BbB B3aMMOOTHOLLEHUATa CU CbC 3aUHTEPECOBAHUTE CTPaAHU — A0CTaBYULM, KINEHTHN,
KpeauTopu. [pyXecTsoTo HAMa cnyxutenu. B uanbnHeHne Ha 3aKOHOBUTE M3UCKBaHWUS [pyXecTBoTo
pasxkpuea uH(OpMaLUsA BbB BPb3Ka C AeHHOCTTa cu.

3. Uncbopmaums 0OTHOCHO cUCTEMMUTe 3a BbTpeuieH KOHTpoN U ynpaeneHue Ha pucka BbLB Bpb3ka C
npoueca Ha hoMHaHCOBO OTUYMTaHe

3.1. Cuctema 3a BbTpeuweH KOHTpon

Tui kaTo [py)KecTBOTO HAMA HAaET NepcoHan, BLTPELHUAT KOHTPON Ce OCLLLIECTBABA KOMMAaHWATa-Mamnka
Exen puitd MNaybp Bbnrapus EA[l no cunata Ha cnopasymeHue 3a TexHuyecka ekcnnoatauus
TbProBcKo ynpasnenue. KoHTponHute npoueaypy, kouto EHen Mpuith Maybp Bwnrapua EAL npunara
BKMNOYBAT Npernea Ha MecevyHn W roguwiHn oTYETU M3roTBEHU OT obcnykBallaTa BbHLIHA cYeToBOAHA
¢hupma, npernen n ono6peHue Ha BXxoAALLM hakTypy 3a Pa3xoau U ANAWAEHUATA NO TAX, NPernea u aHanus
Ha TexHW4yeckuTe faHHU OT AENHOCTTa Ha BATHLPHUA Napk, HaA3op Hag AedHocTTa Ha BLHIWHATA
CYeTOBOAHA (PUPMa, BKNIOYNTENHO BbPXY FOAULIHOTO CHETOBOAHO NPUKIIOYBAHE.

Cuuwo Taka, B rpynata Ha Exen Cna, koATo e kpaitHus coBcTeBeHvk Ha [pyKecTBoTo, € narpageHa u
Aenctea cucTema 3a BbTpelwseH koHTpon. OnepatWsHaTa gedHOCT B Tasu obnacTt ce uasbLpwsa OT
creunanu3upaHo BbTpelHo-rpynoso 3seHo — OTaen ,BbTpelweH oaut‘. [pyXecTsoTo noanexu Ha
0AWUTEH KOHTPON OT TOBA BLTPELUHO-TPYNOBO 3BEHO.

3.2. Cuctemu 3a ynpaBneHue Ha pucka

B Mpynata Ha EHen Cna, kosiTo e kpaiiHua cobcTeeHuk Ha [ipyecTsoTo, e uarpageHa u aeicTsa cucrema
3a ynpaBneHue Ha pucka, KOATo ce npunara Bbpxy APYXECTBOTO Ype3 Cnopa3ymMeHueTo 3a TexHudecka
eKcnoaTayus ¥ TbprosBcko ynpasneHue ¢ npekua cobeTeeHnk Ha Apyxecteoto. OnepatueHaTa AeWHOCT
B Ta3n obnact ce n3BbpLUBa OT CNELMANM3PaHO BLTPELIHO-TPYNOBO 3BeHo. KaTo yacT oT cuctemara cu
3a KOHTpON Ha pucka, 'pynarta e uarpaguna v cebnrogasa cneuvcduyHM NporpaMu 3a CbOTBETCTBUE KaTo
Hanpumep: Hacokute 231, Hyneea TonepaHTHOCT 3a KOPYNUMS U T.H.

[eiHocTTa No ynpaeneHue Ha pucka ce CbCTOM B WAEHTUDULMPaHE, M3MepBaHe U OLeHKa Ha pucka.

3a ynpaBnexneTo N MUHUMU3NPAHETO Ha PUCKOBETE APYXECTBOTO, KaTo yact oT Mpynarta Ha Exen, uma
Cb3[afeHu 1 yTBLPAEHN BbTPELUHU NpoLeaypy v npasuna 3a pabota. CbabpKaHUETO N U3MBIHEHNETO
Ha Tesu npoueaypu ce nposepsBa, Npu HeoBXOAUMOCT ce peBu3upaT W oNTUMU3MpaT. [pyXecTBoTo e
cepTucmumpano no 1SO 9001:2008. ToBa OT CBOA CTpaHa AaBa AOMbAHUTENHA rapaHUMA 3a HanM4ueTo,
Ka4ecTBOTO W CNa3BaHeTo Ha YTBbPAEHWUTE BbTPELLHM NpoLeaypu 1 npasuna 3a patora.

4. Uncpopmauna no ynex 10, naparpad 1, 6yksn "B", "r", "e", "3" u "u" ot Aupektusa 2004/25/EO Ha
Eeponeitckusa napnameHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUNATa 3a NOrNbllaxe

Henpunoxmma.
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5.CbcraBa n (bYHKI.lMOHMpaHETO Ha aAMUWHUCTPATUBHUTE, yNpaBUTENHUTE N HAA3OPHUTE OpPraHu u
TeXHUTe KOMUTeTn

ApyxecTsoTo uma Ynpasuten HasHavyeH oT eAHONUYHNA coBCTBEHUK. TO HAMa APYrM agMUHUCTPATUBHMY,
yNpasuTENHN N HAZ30PHW OpraHn U KOMUTETH.

6. OnucaHKe Ha nonuTMKaTa Ha MHoroo6pasue, NpunaraHa o OTHOWEHWe Ha aOMUHUCTPaTUBHUTE,
ynpaBUTENHUTE U HAA30PHUTE OPraHN Ha EMUTEHTa BB BPBL3Ka ¢ aCNEKTH, KaTo BL3pacT, NON unu
obpasoBaHue U npod)ecuoHaneH OnNuT, LeNuTe Ha Ta3u NONMTUKA Ha MHOroo6pasne, HAYMHBLT Ha
NPUITOKEHNETO 1 U pe3ynTaTUTe Npe3 OTYeTHUA Nepuoa

Henpunoxumo, Tbit kaTo [ipy*ecTBoTo HAMa aAMUHUCTPATMBHI, YNPABUTENHN U HAA30PHW OPraHu, KakTo
U cnyxuTenu.

VIil. Mpunoxenue 10 ot Hapen6a 2 Ha KOH ca npeacraBely B oTaeneH AOKyMeHT, HepasgenHa
yacT oT To3n OTYET HA YNPABUTENA 3A JEAHOCTTA HA
HA YN BBLIIFAPUA 12 EOOA 3A 2016 T.

1. Wudopmauun, gageHa B CTOAWHOCTHO M KONMUYECTBEHO M3paeHWe OTHOCHO OCHOBHUTE
KaTeropum cTOKW, NPoAYyKTU W/Mnu npegocTaBeHU YCAYru, ¢ NOCOYBaHe Ha TeXHUA AAN B
npuxoauTe OT NPoAaX6u Ha eMUTEeHTa KaTo LANo ¥ NPOMEeHUTe, HacTLNUNK nNpe3 oTYeTHaTa
cduHaHcoBa roguHa.

OcHosHua aan ot npuxoauTe Ha [pyxecTBoTo e OT npogaxba Ha enekTpoeHeprus. Te ca Ha CToHOCT
1,163 xun. nesa (6,716 MWh) n TexHusT gsan B obwaTta cToMHOCT Ha npuxogute e 90 %.

2. Wndopmauma OTHOCHO NpuxoauTe, pasnpeneneHu NO OTAENHUTE KaTeropuun AeWHOCTM,
BbTPEWHN U BLHWHY Na3apu, kakTo U uHdopmauusa 3a M3TouHUUUTE 3a cHabasaBaHe ¢
matepuanu, Heo6xoauMK 3a NPOKU3BOACTBOTO Ha CTOKM UM NPeROCTaBAHETO Ha YCNyru ¢
OTpa3siBaHe CTeneHTa Ha 3aBMCUMOCT NO OTHOWIEHME Ha BCEKW OTAeNeH npopasay unu
Kynysay/notpebuten, KaTo B criyuaid, e OTHOCUTESTHUAT AAN Ha HAKOW OT TAX HAAXBBLPNA
10 Ha cTO OT pa3xoauTe MNK NpUxoauTe OT npoaaxbu, ce npepocraBa MHpOpMaUua 3a
BCAKO fiULe NOOTAeNHO, 33 HeroBUA AN B NPOAAXOUTE UNU NOKYNKUTE U BPBH3KUTE MY C
€MUTeHTa.

EavHcTBeraTa AeitHoCT Ha [ipy*ecTBOTO € NPOU3BOACTBO Ha eNeKTPMYECcka eHeprids OT BATHLP, NpUXoauTe
OT KOATO Ce peanuanpart u3uano Ha BbTpelleH nasap. Npuxoaute ot EHepro-Mpo Mpoaaxtu AL, koiTo e
OCHOBHWUAT KNWeHT Ha [lpyecTsoTo, Haaxsbpnaw, 10 Ha cTo OT npuxoguTe OT npogax6a, ca 1,130 xun.
ne.

3. Wndopmauma 3a cKNOYEHU FrofieMu cAenKku U TakMBa OT CbILECTBEHO 3HaveHue 3a
AeHHOCTTa Ha eMUTEHTA.

Mpe3 2016 r. HAMA CKMOMEHM TONIEMW CAEnKkM W TakuBa OT CbLUIECTBEHO 3Ha4YeHWe 3a [eiHocTTa.

Wndopmaums 3a cbliecTBeHUTe Npuxoaw, pasxoaq, akTUBU U NacuBM € NpeacTaBeHa B MPUNOXEeHUs
hUHaHCOB OTYeT.

viii



Green Power

YN Bwnrapusa 12 EOOQ

1000 Codous, nn. NoautaHo Ne 2
T +359 2 9032300 - ® +359 2 9032310

- ——
]

4. Wudopmauus oTHOCHO cAenKuTe, CKMIOYEHW Mexay eMUTEeHTa M CBbp3aHu nuua, npes
OTHeTHUA nepuop, NPeanoXeHuUnA 3a CKIOYBaHe Ha TakMBa CAENKKW, KaKTo U CAENKU, KOUTO
ca u3BBbH o6KyaiiHaTa My AeHHOCT UNU ChILECTBEHO Ce OTKIMOHABAT OT NasapHUTe ycnosus,
MO0 KOWTO EMUTEHTBLT MM HEeroBo ALUIEPHO OPYKECTBO € CTpaHa ¢ MOCOuYBaHe Ha
CTOMHOCTTa Ha CAenKuTe, XapaKkTepa Ha CBbLP3aHOCTTa U BCAKa UH(OpMauua, HeoBxoaMma
3a OUeHKa Ha Bb3AeMCTBUETO BbPXY (hMHAHCOBOTO CLCTOSIHME HAa eMUTEHTA.

Hsima Takuea HOBU CAEMNKW CKNIOYEHU NPe3 OTYETHUS NEPUOA, OCBEH NPeAoCTaBeHUTe 3aeMn ONOBECTEHU
B TOYKa 8.

5. Wncopmaumus 3a cb6UTMA M NokasaTenu c HeobuuaeH 3a eMUTEHTa XapakTep, MMawlu
CbleCTBEHO BIIMAHWE BbLPXY AEAHOCTTA MY, M peanusMpaHuTe OT HEro Npuxoau M
M3BBLPUWIEHN Pa3Xoau; oLieHKa Ha BMMAHMETO UM BLPXY peayntaTure npea Tekywara roauHa.

MNpea 2016 r. He e umano cvbuTUA U nokasaTenu c HeobuuaeH 3a [lPyXECTBOTO XapakTep, UMaLLy
CLLIECTBEHO BNUSHWUE BLPXY AENHOCTTA MY.

6. Wudopmauua 3a caenku, BoaeHn ussbH6anaHcoBo - xapakTep v 6M3Hec Uen, NocousaHe
thuHaHCOBOTO Bb3AEWCTBME Ha CAENKUTE BbPXY AeWHOCTTa, aKO PUCKLT U NON3UTE OT Te3un
cCAenKn ca cbllecTBeHW 3a eMUTeHTa W aKo pa3KpuBaHeTO Ha Ta3n uHdopMauusa e
CbllecTBEHO 3a oleHKaTa Ha PMHAHCOBOTO CHLCTOAHUE HA EMUTEHTA.

Hama takusa caenku.

7. WHdopmauus 3a AANOBY y4acTUA HA EMUTEHTA, 32 OCHOBHUTE My MHBECTULIMU B CTPaHaTa
n B 4ynbuHa (B UEHHM KHMXA, (PUHAHCOBU WMHCTPYMEHTH, HeMaTepuanHu aKkTUBU W
HeABMXUMN MMOTH), KaKTO U WMHBECTHMUMMUTE B ASAMOBM UEHHM KHMXKA W3BLH HerosaTta
MKOHOMMYECKa rpyna u U3ToYRULUTE/HauYNHUTE Ha huHaHCUpaHe.

OpyxecTBoTO HAMA ARNOBU Y4ACTUA U MHBECTULMK npe3 2016 T.

8. WHdopmauus oTHOCHO CKMHOYEHUTE OT eMUTEeHTa, OT HeroBo AbLWEepPHO APYXeCcTBO WK
OPYXeCcTBO MaiKa, B Ka4ecTBOTO MM Ha JaeMonony4yartenu, AOroBoOpwn 3a 3aem c nocoysaHe
Ha YCNnoOBUATA MO TAX, BKNIOYUTESTHO Ha KpaWHuUTe CpoKoBe 3a wusnnauwaHe, Kakto M
I/IHCbOpMaI.lVIﬂ 3a npeagocrtaBeHU rapaHUuMU U noeMaHe Ha 3agbMKeHUA.

3aeMuTe nonyyeHu oT APYKECTBOTO ca NpeacTaBeHun B benexka 12 kbM (hUHAHCOBUSA OTYET.
Kbm 31 gekemepu, KOMNaHWsiTa Maika Mma CriegHWTe AO0roBOPWM 3a 3aeM B KavecTBOTO i Ha
3aemonony4aren:

HOle‘IeHH JIHXBOHOCHH 3aeMH
B xunsdu neea 2016

3aem ot Eden MNpuitH Naywvp UHTepHewbHbN B. B. - XonaHaua -
3aem ot EHen daiiHbHC MHTepHewbHbN H.B. 45,017

45,017
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Ycnosusa no 3aema

[orosopbT 3a HeobeaneueH 3aem ce NpoAbxasa aBTOMaTUYHO 3@ HOB €AHOrOAMLIEH CPOK, OCBEH
ako He 6vae npekpateH ¢ 60 AHEBHO Npeau3BecTue.

HoMuHanHnaT nuxeeH NPoLieHT Ha HeobeaneueHust 3aem oT CBLP3aHo nuue npea 2016 r. e 3-mec.
Euribor + 1,45 %.

9. WHdopMauma OTHOCHO CKMIOYEHUTE OT eMUTEHTa, OT HEroBO AbIIEPHO APYKECTBO WAU
ApYXecTBO Maiilka, B Ka4ecTBOTO UM Ha 3aeMopgarenu, AOrOBOPMW 3a 3aeM, BKMIOMUTENHO
npenocTaBsAHe Ha rapaHuMM OT BCAKAaKLB BUA, B TOBa YMCNIO Ha CBLP3aHU nuua, c
nocouBaHe Ha KOHKPETHWTE YCHOBMA MO TAX, BKIIOMMTENHO Ha KpaWHWTe CpoKoBe 3a
nnawaxe, U UeNTa, 3a KOATO ca 6unu oTnycHaTK.

Ktm 31 gekemspy 2016 r., [IpykecTBOTO HAAMa NPefOCTaBeHN 3aeMu, a KOMMNaHNATa Maitka UMa CnegHuTe
[OroBOpuY 3a 3aeM B Ka4eCTBOTO W Ha 3aemopaTten:

MNpepocraBeHn 3aeMu Ha AbLUEPHU APYKECTBa Ha
KOMNaHuATa-Manka

B xunsdu nesa 2016

3aem Ha YN Bwvnrapus 1 EOO[ 4,664
3aem Ha YT Bwnrapua 3 EOOJ 4,510
3aem Ha YT Bwnrapusa 6 EQOJ 4,747
3aem Ha YT Bwnrapus 8 EOQ[ 4,701
3aem Ha YI Bvnrapus 19 EOO[Q 4,480
3aem Ha YT Bwnrapusa 21 EOOQ 4,044
3aem Ha YT Bwnrapus 26 EOO[ 4,400
3aem Ha YI bwnrapus 9 EOO[ 5,863
3aewm Ha Yl bvarapua 10 EOOQ 5,992
3aem Ha YI bvnrapus 11 EOOQ 5,903
3aem Ha YI Bwnrapus 12 EOO[ 5,789
3aem Ha YIM Bwvnrapus 13 EOO 5,841
3aewm Ha Yl Bvnrapua 14 EOOQ 6,023
3aem Ha YI bbvnrapus 15 EOOA 6,026

72,983
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JaemuTe KbM gblUepHu Apy»eciBa Ha KOMnaHWATa Maiika ca Heobeaneuyewn n criegsa aa Gvaar
noraceHu B pamkute Ha 1 roauHa, cumtaHo ot 31 aekemepu 2016 r. JorosopuTte 3a 3aem ce NpoabNKXasat
aBTOMATUYHO 32 HOBU E4HOTOAWWHY CPOKOBE, HO He MOo-KbCHO OT 7 roAWHW OT AaTaTta Ha Aorosopa,
0CBeH ako He 6baaT npekpaTenu ¢ 60 aHeBHO npeau3BecTue. MNpes3 2016 r. 3aemMuUTe ce OnNUXBABaT ¢ 3-
meceyeH IOPUBOP + 1.7% (2015: 3.65%).

10. UHdopmauus 3a n3non3eaHeTo Ha CPeACTBaTa OT U3BLPWEHA HOBA EMUCUA LIEHHM KHUXKa
npe3 oT4YeTHUA nepuoa.

Henpunoxwumo.

11. AHanu3 Ha CLOTHOLWEHNEeTO Mexay noCTUrHaTurte d)MHaHCOBVI pe3ynTartn, OTpa3eHn BB
thHaHCOBUA OTYeT 3a thuHaHcoBaTa roguHa, u no-paHo ny6nm(yaauu NMPOrHo3un 3a Te3n
pe3ynrtaTun.

[pyxecTBOTO He Ny6NUKyBa NPOrHO3W 3a (OMHAHCOBUA CU PE3ynTaT.

12. AHanu3 n oueHka Ha NONMTUKaTa OTHOCHO YNpaBneHWeTo Ha hMHAHCOBUTE pecypcu ¢
nocoyBaHe Ha Bb3MOXHOCTUTE 3a 06CNyKBaHe Ha 3aALMKEHUATA, eBeHTyanHuTe sannaxu
M MepKM, KOUTO eMHUTEHTLT e npeanpuen WNW MpeacTOM Aa npeanpueMe ¢ ornepg
OTCTpaHABaHETO UM.

MonuTukaTta no ynpasneHue Ha MHaHCOBUTE pecypcyu Ha [pyXecTBOTO e HacoveHa KbM 6eapuckoso
ynpaeneHue Ha csoboAHuTe (UHAHCOBM CPEACTBA, KOETO Ja OCUIYpWM NUKBWUAHOCT, C KOATO Aa ce
0BcnyXBaT 3aALIKEHNATA KbM KpeANTOPY U AOCTABYALM, U Aa CE rapaHTUpa ONTUMAarnHa Bb3spalaeMocT
Ha HanpaBeHaTa UHBECTULKS.

13. OueHka Ha BL3MOXHOCTUTE 3a peann3auns Ha UHBECTULMOHHUTE HAMEePEeHUs ¢ NoCoYBaHe
Ha pasmepa Ha pasnonaraeMuTe cpeAcTBa M OTpasfABaHe Ha BbL3IMOXHUTE NPOMEHU B
CTpYKTypaTta Ha thuHaHCUpaHe Ha Ta3u OeHHOCT.

Jpy*ecTBoTO He NnaHupa 3HaYMTenHU UHBECTULINN.

14. UHchopMaumsa 3a HaCTLNUNKM NPOMEHU NMPe3 OTYETHUA NEepPUoa B OCHOBHUTE MPUHLMAK 33
ynpaBfieHne Ha eMUTEHTa U Ha HeroBaTta MKOHOMMYeCKa rpyna.

Hsima nHchopMaums 3a HACTLNMNKU NPOMEHN B OCHOBHUTE NPUHLUMNK 32 YNpaBneHue Ha [pyXecTBoTo U Ha
HeroBaTa UKOHOMUYECKaA rpyna.

15. UHdopMaumn 3a OCHOBHUTE XapaKTEPUCTUKM Ha NPUNaraHUTe OT eMUTEeHTa B npoueca Ha
M3roTesHe Ha (MHAHCOBMTE OTYETM CUCTEMA 3a BLTPEWEH KOHTPON M cUcTeMa 3a
ynpaBrneHue Ha pUucKoBe,

HApyxectsoTo cbbnionaea ck3gadeHnTe W YTBLPAEHW Npoueaypy W npaswna & [pynata Ha Exen 3a
paGota 3a ynpasneHse Ha puckoBeTe. OCHOBHUTE KOMMOHEHTW Ha BLTPEWHUS KOHTPON
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(koHTpONHa cpepa, NpoUec Ha OLEHKA Ha PUCKOBETE Ha NpeanpuATUETO, UHOPMAaLMOHHA cucTema,
BKITIOYMTENHO CBbp3aHuTe C HeAa 6u3Hec npouecH, CblLUecTBEHM 3a (buHaHcoBaTa OTHETHOCT, W
KOMYHMKaUMA, KOHTPOMHM AEWHOCTW, U Tekywo HabniogeHue Ha KOHTPONUTE) ce nokpusaT oOT
AOroBOpeHuTe npoueaypu 3a Lenta B CopasyMeHVeTo 3a TexHW4ecka ekcnioatauus M TbproBCKO
ynpasneHue c ,Exen puitH MNaybp Bunrapus” EAL onucanun B 7.3 o7 [eknapauusTta 3a KOpnopaTuBHO
yrnpaeneHue.

ApyxectBoTo chbniogasa cb3gageHUTe M YyTBLPAEHW Npouesypw v npasuna B [pynata Ha Exen 3a
paboTa 3a ynpaeneHve Ha puckoseTe. Ha 28.04.2015 [ipyxecTeoTo e cepTudmumpatio no |SO 9001:2008.
ToBa OT CBOA CTpaHa fAaBa AONbLAHUTENHA rapaHUMs 3a HanU4WeTo, Ka4yecTBOTO W CnassBaHeTo Ha
YyTBbpAEHUTE BLTPELIHY Npoueaypy U npasuna 3a pabora.

16. Undopmauma 3a NpoMeHUTe B yNpaBUTENHUTE U HAA3OPHUTE OpraHM Mpe3 OTuYeTHaTa
thmHaHcoBa roauHa.

Ha 05.07.2016 r. ¢ Pewenue Ha CbBeTa Ha AUPEKTOPUTE Ha eaHONUYHUA cobcTBeHMK Ha kanuTana, EHen
"puitH Maywbp Benrapus EAL, oceoboxaasa kato Ynpasuten eopruoc Ctacuc v HasHayaea Ha eopruoc
ManagumuTpuy 3a Ynpasuten Ha [pyecTBOTO.

17. Undopmaums 3a paamepa Ha Bb3HArpaXKaeHUsTa, HarpaguTe MMNU NON3UTe Ha BCEKU OT
uneHoBeTe Ha yNpaBUTeNHUTe U Ha KOHTPONHUTE OpraHu 3a oT4yeTHaTa (hbMHAHCOBa roguHa,
M3NNaTeHN OT EMUTEHTA U HEroBM AbLIEPHU APYXeCTBa, He3aBUCUMO OT TOBA, flanu ca unu
BKNIOYEHN B pPa3xoamTe Ha eMUTEHTa UMM NPoOU3TUYAT OT pasnpeaeneHue Ha nevyanodara,
BKMIOMUTENHO:

Mpe3 2016 r. [ipyxecTBOTO He M3Nnallano Bb3HarpaXaeHWs Ha YNpaBuUTENsl CU U He e pasnpenenuno
AuBuaeHTn Ha EgHonuyHus cn cobecTBeHuUK.

18. 3a ny6nuuHute ApyxecTBa - UH(hopMauma 3a NpUTexaBaHU OT YIIeHOBETe Ha ynpaBuUTenHuTe
¥ Ha KOHTPONHUTE OpraHKu, NPOKYPUCTUTE U BUCLWIMA PLKOBOAEH ChCTaB aKUUMU Ha eMUTEHTA,
BKNIOYUTENHO aKLUMNTE, NPUTEXKaBaHU OT BCEKU OT TAX NOOTAENHO U KaTO NPOLIeHT OT aKuuuTe
OT BCEKM KMac, KaKkTo U NnpegocTtaBeHn UM OT EeMUTEHTA ONLMMU BbPXY HEroBM LIEHHW KHUXa -
BMA M pa3mep Ha LIeHHUTe KHWXKa, BbPXY KOMTO ca yupeAeHU onuuuTe, LieHa Ha ynpaXHABaHe
Ha onuuuTe, NOKYNHa LeHa, ako MMa TakaBa, U CPOK Ha onuMure.

OpyxectBoTo He € nybnuyHo.

19. Mnchopmaumna 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKMIOUMTENHO M cnen
npuinioyBaHe Ha diMHaHcoBaTa roquHa) B pe3ynTaTt, Ha kouTo B 6baew nepuoa morar aa
HacTBNAT NPOMEHN B NpUTEXaBaHUS OTHOCUTENEH AAN aKuum Unv obnurauum oT HaCTOAWM
aKUMOHepu unu o6nurayuoHepu.

He e nasectHa Takasa uHcopmauma.

20. Uudopmauma 3a Bucswy cbaebHU, agMUHUCTPATUBHU MMM apBUTpaXHW NPOU3BOACTBA,
Kacaell 3aAbINKEHMS UMM B3eMaHUst Ha eMUTEHTa B pa3mep Hau-manko 10 Ha cTo OT
cobcTBEHMA MY KanuTan; ako obuwara CTOWHOCT Ha 3aAbLIDKEHWATa WUNKU B3eMaHMATa Ha
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eMUTEeHTa No BCUYKU oﬁpasyaal-m npoun3sBoacTBa HaAXBBLPNA 10 Ha cTo OT cob6cTBEHMA My
KanuTtan, ce npeacraBs uchopmauvm 3a BCAKO NpoU3BoACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAMa Takuea BUCSLUM CbAeBHU, aAMUHUCTPATUBHY UMY apBUTPaXKHKU NPOM3BOACTEA.

21. [lannun 3a OupekTopa 3a BPb3KM C WHBECTUTODPA, BKMIOYMTENHO TenedoH u agpec 3a
KOpecnoHAaeHLuUS.

[py*ecTBOTO HAMa AVPEKTOP 33 BPb3KU C MHBECTUTOPUTE, Thil KaTo He e NYGNMYHO APYKeCTBO.
22. MpomeHn B LieHaTa Ha aKUuWUTe Ha APYXKeCcTBOTO

Henpunoxumo.
23. AHanu3s v passicHeHue Ha MHopmaumATa N Nnpunoxexune Ne 11,

Henpunoxumo.

24. fipyra nHcdopmauua No NpeleHKka Ha APYXeCcTBOTO.

Hama.

A=

leopruoc Aanagumutpuy
aBuTen

Codpus, 17 mapt 2017 1.

X
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[loknag Ha He3aBUCcUMUA oanTop

[10 eaHONNUYHNA COBCTBEHUK
Ha , YT boarapua 12" EOOQ

[loknag oTHOCHO ofguUTa Ha CI:)VIHaHCOBMH oTyeT

MHeHune

Hue wu3BbplUMXME OAMT Ha NpUNOXeHus uHaHcoB oTyeT Ha YN Bwarapua 12" EOCOAQ
(.[lpyxecTBOTO"), BKMIOYBALY OTYET 338 PMHAHCOBOTO CbCTOAHME KbM 31 nekemBpu 2016 roguHa,
OTYeT 3a BCeob6XxBaTHMA 0X0f, OTYET 38 NPOMEHUTE B COBCTBEHWA KanNUTan 1 OTYeT 3a NapuyHuTe
notouu 3a rogvHaTa, 3aBbpluBalia Ha Ta3n fAaTa, KakTo WU MOACHUTENHU 6eneXkn KbMm
(hMHaHCOBMA OTYeT, CbAabpXalm n 0606LIEeHO OnoBeCcTABaHE Ha CbLUECTBEHUTE CYETOBOAHU
NONUTUKN.

Mo Hawe MHeHWe, NPUIOXEeHWAT (UHAHCOB OTYET fAaBa BApPHA W 4YeCTHa NpeacTaBa 3a
(PMHAHCOBOTO CbCTOAHME Ha [pyxecTBoTo kbM 31 aekemspu 2016 rognHa M 3a Heroswte
(PUHAHCOBW pPe3ynTaTi OT AEAHOCTTa M NAPUYHUTE MY NOTOLM 33 roAMHAaTa, 3aBbpLUBALLIA HA Ta3un
flata, B CbOTBETCTBME C MeXAyHapoaHUTe CTaHAapTH 3a hMHaHcoBo oTtuntaHe (MCDO), npuetn
oT EBponetickua cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hwe n3BbpLInXMe HalnA ofUT B CbOTBETCTBUE C MexayHapoaHuTe oanTopcku ctanaapt (MOC).
HalluunTe 0TroBOPHOCTU CbINacHO Te3u CTaHAapTM Ca ONWCaHW AOMb/IHUTENHO B pa3aena oT HalluA
aoknap ,,OTroBOpPHOCTM Ha oguTOpa 3a oaAwuTa Ha hMHaHCoBWA OT4eT", Hue cMe He3aBUCUMU OT
[pyXecTBOTO B CbOTBETCTBUE C ETUYHMA KOAeKC Ha npodecnoHanH1Te cyeToBoauTenn Ha CbBeTa
38 MeXAayHapogHu cTaHaapTW no etuka 3a cuyertosogutenu (Kopekca Ha CMCEC), 3aegHo ¢
eTUYHNTE M3UCKBAHWA Ha 3akoHa 3a HesaBucuMKnA tuHaHcos oguT (HDO), nNpunoXxumu no
OTHOLUEHWE Ha HALIWUA OAUT Ha (PUHAHCOBUA OTYeT B Bbnrapua, Kato HUe U3NbAHUXME U HaluTe
APYr# eTUMHW OTrOBOPHOCTU B CbOTBETCTBME C M3UCKBaHKUATaA Ha 3HDO u Kopgekca Ha CMCEC.
Hue cuntame, Ye 0AUTOPCKUTE fOKA3ATENCTBA, NONYYEHM OT HAC, Ca AOCTAaTbYHU U YMECTHMU, 3a Aa
ocurypaT 6a3a 3a HaleTo MHeHue,

Opyru Bbnpocu

CpaBHuTeNnHaTta UHopMauma, BKNOYEHA B NPUNoOXeHUA (hMHAHCOB OTYeT Ha [py»XecTBoTo 3a
rognHara, 3asbplusaula Ha 31 gekemepu 2016 roguHa, He e oguTUpaHa.



EY

Building a better
working world

Apyra uHdopmauus, pasnnyHa ot GMHaAHCOBUA OTHET U OAUTOPCKUA A0KNALA BbPXY HEro

PbKOBOACTBOTO HOCKU OTrOBOPHOCT 3a Apyrata UHopMauma. [pyraTta MHopMaLma ce CbCToM OT
[ROKNap 3a feriHocTTa, B T.4. AeKkNapauuAa 3a KOPropaTtMBHO YynpasfieHue, W3roTBeH OT
PbKOBOACTBOTO CbFNacHO [NaBa CeAgMa OT 3akoHa 3a CYeTOBOACTBOTO, HO HEe BKNIOYBA
th1HAHCOBWA OTYET M HALLWMA OBUTOPCKM AOKNAA, BbPXY Hero.

HaweTo MHeHWe OTHOCHO (UHAHCOBUA OTYeT He obxBalla Apyrata MHMOPMaUUA M HUe He
“3pasnBame KaKBaTo 1 Aa € hopMa Ha 3aK/ioYeHue 3a CUrypHOCT OTHOCHO HEeA, OCBEH ako He e
M3PUYHO NOCOYEHO B OKNAAA HU W A0 CTEMNeHTa, A0 KOATO e NMOCoYeHo.

BbB Bpb3ka C Hawus oaWT Ha (hMHAHCOBWA OTYET, HALLATA OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTtem gpyrata UHGOPMaLMA U NO TO3M HaYMH fa NpPeLeHUM Aany Tasu Apyra MHdopMayvs e
B CbLLECTBEHO HECLOTBETCTBME C (PMHAHCOBUA OTYET MAW C HaLlWUTe MOo3HaHWA, NpUaobUTH no
BPeMe Ha ofuTa, WAu No APYr HauuH W3rneXxaa A3 CbAbpPXa CbLIECTBEHO HenpaBWHO
AoknapBaHe. B cnyyai ue Ha 6as3aTta Ha paboTaTa, KOATO CMe M3BLPLUUAKN, HUE AOCTUTHEM A0
3aK/N0YeHue, Ye e Hanuvue CbLUeCTBeHO HenpaBuIHO 10KNaaBaHe B Tasu Apyra MHdopmauus, ot
Hac ce U3NCKBA Aa AOKNaABaMe TO3U akT.

HsAMaMe KakBo [a IoknaaBaMe B TOBA OTHOLIEHMe,

OTroBOPHOCTU HA PHLKOBOACTBOTO 38 YMHAHCOBUA OTYET

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO W NPEACTABAHETO HA TO3U OUHAHCOB OTYeT,
KONTO AaBa BAPHA W YeCTHa npeacTaBa B cboTBeTcTBME ¢ MCDO, npuetn ot EC 1 33 Takasa
cucTeMa 3a BbTpelieH KOHTPO/, KakBaTO PbKOBOACTBOTO onpedens kato Heobxoguma 3a
OCUrypABaHe U3roTBAHETO Ha OUHAHCOBW OTYETU, KOUTO HE CbObPXKAT CbLUECTBEHW HEMPaBUIHN
OTYMTAHWUA, HE3aBUCUMO Aanun Ab/XKaLK Ce Ha usMama UNu rpeLuka.

Mpn usroteAHe Ha (WMHAHCOBUA OTYET PLKOBOACTBOTO HOCW OTrOBOPHOCT 3@ OLEHABaHe
cnocobHoCTTa Ha [pyXecTBOTO Aa NPOAbMKM Aa PYHKLUMOHUPA KAaTO AeMCTBALLO NpeanpuATuHe,
OMOBeCTABakM, KOraTo TOBa € NPUNOXMMO, BbMNPOCH, CBbP3aHM C MPEeAnoNOXeHWeTo 3a
Ae’CTBaLLO NpeanpuATUe W U3N0/M3Baikn cueToBoaHaTa 6asa Ha OCHOBATa Ha NPEANOIoKEHNETO
3a [OeicTBallo NpeanpuATME, OCBEH ako PbKOBOACTBOTO He Bb3HaMepABa [la /MKBuaupa
Apy»ecTBOTO MM Aa NpeyCcTaHOBU AWHOCTTa MY, WM ako PbKOBOACTBOTO Ha NpPakTUKa HAMa
Apyra anTepHaTuBa, OCBeH Aa MNOoCTbNW NO TO3W HAUYUH.
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OTroBOpPHOCTY Ha 0QUTOPAa 33 OAWTA Ha (HUHAHCOBMA OTYeT

HawwuTe uyenu ca aa Nnony4yMM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBAa Aanyu (hMHAHCOBUAT
OTYEeT KaTo LUAN0 He CbAbpXa CbLeCTBeHN Henpasu/iHU OTYUTaAHWUA, HE3aBUCUMO AaNW AbnXKallm
Ce Ha M3Mama Wnu rpellka, U Aa W3pageM OAUTOPCKW OoKiag, KOWTO Aa BKAKOYBA HAaLUeTo
0ANTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT @ BUMCOKa CTeneH Ha CUrypPHOCT, HO He e
rapaHuua, 4e oauT, M3BbpLleH B cboTBeTcTBME ¢ MOC, BuHarn wWe paskpyea CbLECTBEHO
HenpaBWMHO OTYMTAHE, KOraTo TAKOBA CbLLECTBYBA. HenpasunHM OTYUTAHUA MOTaT 1@ Bb3HUKHAT
B pe3yntaT Ha u3mMama WU rpellka u ce cYMTaT 3a CbLUeCTBeHU, ako bu Morno pasymHo ga ce
04akBa, Ye Te, CAMOCTOATENIHO WUAW KaTo CbBKYMHOCT, 6Buxa MOrNW Aa OKakaT BAWAHME BbpXy
NKOHOMMYECKUTE pelueHnA Ha noTpebuTenute, B3eMaHu Bb3 OCHOBA Ha TO3K (PMHAHCOB OTYeT.

Kato uact ot opguta B cboTBeTcTBME ¢ MOC, Hue v3nonssame npodecuoHanHa npeueHka u
3anassamMe npogecuoHaneH CkenTuuM3bM No Bpeme Ha uenus ogut. Hue CbLLo Taka:

— naeHTUdUUMpaMe U OLeHABaMe PUCKOBETe OT CbLLECTBEHW HENpPaBWNHU OTYMTAHUA BbB
hHAHCOBMA OTYET, HE3aBUCUMO fanu Ob/Kally Ce Ha U3Mama Ny rpeLuka, paspaborTsame U
U3NbriHABaMe OAMTOPCKU npoLeAypu B OTrOBOP Ha Te3n PUCKOBE W NoslyyaBame OAUTOPCKM
[0Ka3aTencTsa, KOUTO Aa Ca AOCTATbYHK U YMECTHU, 38 Aa ocurypaT 6a3a 3a HalletTo MHeHue.
PuUckbT aa He 6bae paskpuTO CbLUECTBEHO HEMpaBWIHO OTYWUTAHE, KOeTO e pesynTaTt oT
n3mama, e NO-BMCOK, OTKOSIKOTO puUCKa OT CbLUECTBEHO HEMpPaBWNHO OTYWUTaHe, KOeTo e
pe3ynTtaT OT rpelwka, Tbil KaTo u3MamaTa MOXe Aa BKIYBA TalHO CnopasymaBaHe,
hanwmnduuympaHe, npeaHamepeHu NpoOMNycku, M3ABMEHWA 3a BbBEXAaHe Ha oguTopa B
3abnyxaexune, kakto n npeHebpersaHe wnv 3a06vKanAHe Ha BbTPELUHWUA KOHTPON.

— nonyvyasame pasbupaHe 3a BbLTPELWHWA KOHTPON, WMall OTHOLLUEHWe KbM OAuMTa, 33 Aa
pa3paboTuM OAMTOPCKM npouegypu, KOUTO Aa Ca NOAXOAAWM NPU  KOHKPeTHUTe
obcToATeNncTBa, HO He C Len U3pasnaBaHe Ha MHeHWe OTHOCHO e(EeKTUBHOCTTA Ha BbTpeLLHUA
KOHTPON Ha [IpyXecTBoTO.

— OueHfABaMe YMeCTHOCTTa Ha W3Mon3saHWTe CYETOBOOHM MOAUTUKM U Pa3yMHOCTTA Ha
cyeTOBOAHUTE NPUBNN3UTENHN OUEHKU U CBbP3aHMTE C TAX OMOBECTABAHMWSA, HanpaBeHW oT
PbKOBOACTBOTO.

— AOCTUrame A0 3akNtoYeHne 0THOCHO YMEeCTHOCTTa Ha M3NoN3BaHe OT CTPaHa Ha PLKOBOACTBOTO
Ha cueToBOAHATA 6a3a Ha ocHOBaTa Ha NPEANoNOXKEeHWETO 3a AeNCTBALLI0 NpeanpUAThe U, Ha
6a3aTa Ha nonyyeHnTe OAMTOPCKY LOKa3aTeNcTBa, OTHOCHO TOBa Aany € Hanuue CblecTBeHa
HeCUIYPHOCT, OTHacALla ce A0 CbOUTUA unu ycnosusa, KouTo Buxa MOrnu aa nopoasT
3HAQUUTENHU CbMHEHUA OTHOCHO CNOCOBHOCTTa Ha [pyXKecTBOoTO f[Aa nNpoabmxu paa
(hYHKLUMOHMPA KaTo AEWCTBALLO NpeanpuAThe. AKO HUE AOCTUIHEM [0 3akK/loyeHue, ye e
Hanuue cbllecTBeHa HeCcMrypHoCT, OT HAc Ce U3UCKBA Aa NpusneyeM BHUMaHWe B 0OAUTOPCKUA
CW [,OKNAA KbM CBbP3aHUTE C Ta3u HECUTYPHOCT ONOBECTABAHMWS BbB (OMHAHCOBUA OTYET UMK B
CNy4ai Ye Te3n OMNOBECTABAHUA Ca HeafdeKBaTHW, Aa MoauduunpaMe MHeHueTo cu. Hawwurte
3aKNOYeHUA Cce OCHOBaBaT Ha OAMTOPCKUTE [JOoKasaTencrsa, NOAY4YeHU A0 pataTa Ha
oAuMTOPCKMA HW Aoknag. bbaewm cbbutna wunum ycnosua obade Morat ga cTaHaT Npu4YMHa
[ipy»KecTBOTO Aa NpeycTaHoBW (hYHKLUUOHNPAHETO CU KaTo AeNCTBaLLO npeanpuaTue.

0@/ 3
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— OlleHsiBaMe USANOCTHOTO MpefcTaBAHe, CTPYKTypa W CbAbpXaHue Ha (PUHAHCOBUA OTYeT,
BK/IOYNTE/THO ONOBECTABaHMATa, W Aanv MUHAHCOBUAT OTUYET NPeACTaBsA OCHOBOMNONaraLyuTe
33 HEero cAenku u CbbUTUR NO HauWMH, KOMTO NOCTUra BAPHO M YECTHO NpefcTaBaHe.

Hue KOMYyHMKMpame C PbKOBOACTBOTO, Hapea C OCTaHanuTe BbMPOCKU, NNaHMpaHUA obxsaT u
BPEMe Ha W3NMb/IHEHWE Ha OguTa W CblLUECTBEHWTE KOHCTaTauuW OT O0AWUTa, BKAOYUTENHO
CbLECTBEHW HefoCTaTbUX BbB BbTPELUHUA KOHTPO/, KOUTO WAEHTU(dULMpame no Bpeme Ha
W3BbPLUBAHMA OT HaC OAWT.

Jloknaa BbB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHU U3MCKBaHUA

JonbaHuTeNIHN BBLAIPOCHU, KOUTO MOCTaBAT 3a AoknafBaHe 3aKOHbLT 3@ CYETOBOLACTBOTO M
3a8KOHBT 3@ Nyb6NYHOTO NpeaniaraHe Ha LeHHU KHUXa

B gonbnHeHWe Ha HawuTe OTroBOPHOCTW W AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Adpyra mHpopmauma, pasnnyHa OT (PUHAHCOBUA OTYET M OAUTOPCKWUA OO0KNaA BbpXy
Hero", no OTHOLWeHWe Ha Aoknafa 3a AenHOCTTa, B T.Y. AeknapayvAata 3a KOpnopaTuBHO
yrnpaeneHue, H1e usnbnHuxme v npouenypute, apobaseHn kbM nsncksaHute no MOC, cbrnacHo
YKa3aHuATa Ha npoecmoHanHaTta opraHunsauma Ha AMNNoMUpaHuTe eKCnepT-cCYeTOBOAUTENN U
perncTpupaHuTe oguTopu B Bbarapua- UHCTUTYT Ha OUNIOMUpPaHUTE eKCnepT cyeTosoautenu
(MBEC), n3nageHun Ha 29 Hoemepyu 2016 roauHa / yTBbpAeHM OT HeliHWUA YnpaBuTesieH CbBeT Ha
29 HoemBpu 2016 roguHa. Tesu npoueaypy KacanaT NPOBEPKN 3@ HANMUNETO, KAKTO U NMPOBEpPKHK
Ha hopmata 1 CbAbPXaHMETO Ha Ta3n Apyra uMHgopmauuA € uen Aa HU NOAMOMOrHaT BbB
dropmupaxe Ha CTaHOBWLL@ OTHOCHO TOBA fanu Apyrata nHhopmauusa BKIoYBa ONOBECTABAHUATA
N [OKNaABaHWATE, npeasuaeHy B [NaBa ceaMa OT 3aKOHA 3@ CYETOBOACTBOTO WM B 3aKoHa 3a
ny6ANYHOTO NpeanaraHe Ha LeHHU KHMxXa, (4n. 100H, an. 10 ot 3MMNUK BbB Bpb3Kka € un. 100H,
an. 8, 1. 3 n 4 ot 3MNUK), npunoxumu 8 Bbnrapwms.

CTaHoBuLe BbB BPb3Ka C Y. 37, an. 6 ot 3aKOHa 38 CHeTOBOACTBOTO
Ha 6a3aTta Ha u3BbpLUEeHUTe Npoueaypu, HaleTo CTaHOBULLE €, Ye:

a) WHdopmaumsTa, BKMOYEHa B 40KNaAa 3a AeHOCTTa 3a (huHaHcoBaTa roauHa, 3a KOATOo e
N3roTBeH PUHAHCOBMAT OTYET, CbOTBETCTBA Ha HUHAHCOBUA OTYeT.
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6) [oknagbT 3a AeiHOCTTa e M3roTBeH B CbOTBETCTBME C M3NCKBAHWATa Ha [naBa cegma oOT
3aKoHa 3a CHeTOBOACTBOTO W Ha un. 100(H), an. 7 oT 3akoHa 3a Ny6nMYHOTO npegnaraHe Ha
LeHHU KHUXa.

B) B aeknapauuATa 3a KOPNOPaTUBHO yNpaBneHue 3a PUHAHCOBATa rofMHa, 3a KOATO e U3roTBEeH
(PUHAHCOBUAT OTYeT, € NpeAcTaBeHa W3WUCKBaHaTa CbrnacHo naBa ceAMa OT 3akoHa 3a
c4eToBOACTBOTO U 4n. 100 (H), an. 8 oT 3akoHa 3a Ny6AnYHOTO NpefnaraHe Ha LUeHHU KHnXa
MHopmauus.

CraHoBuLe BbB BPb3Ka € 4n. 100(H), an. 10 BbB Bpb3Ka € 4n1. 100 H, an. 8, T. 3 u 4 ot 3akoHa
38 nNybnnN4YHOTO NpeanaraHe Ha LeHHU KHUXa

Ha 6asa Ha 3BbpLUeHUTe npoLeaypu U Ha NpuaobUToTo No3HasaHe u pasbupaHe Ha aeliHOCTTa
Ha NpeaAnpuATMETO U cpeaaTta, B KOATO TO paboTy, No Halle MHeHWe, ONUCAHNEeTO Ha OCHOBHUTe
XapakTePUCTUKN Ha CUCTEMUTE 33 BbTPELLEeH KOHTPO/ U YpaBneHne Ha pUcka Ha NpeanpuaTHUeTo
BbB Bpb3Ka C NpoLeca Ha (hMHEHCOBO OTYUTAHe, KOeTO € YacT OT AokNafa 3a aeHocTTa (kaTto
eNeMeHT OT CbAbPKAHUETO Ha AekNapayusaTta 3a KopnopaTUBHO ynpasneHne) u MHopMaLUuaTa
noun. 10, naparpad 1, 6yksu "s8", "r", "e", "3" n "u" ot Aupektnea 2004/25/E0 Ha EBponeickus
napnameHT 1 Ha CbeeTa oT 21 anpun 2004 rogvHa OTHOCHO NPEANOXeHUATa 3a NorNblyaHe, He
CbAbpXKAT CAyYan Ha CbLLUECTBEHO HEMPABWNHO AoKNaABaHe.

OanTopCKo ApyXecTeo , bpHCT U AHr Oaut"” 00A;:

~

[aHuvena MNeTKoBa

Ynpasuten u

oPCKO ,ﬂPy%Ec

PeructpupaH oguTop, OTFOBOPEH 3a oauTa 7
(74

17 mapt 2017 roguHa

rp. Cothua, bvnrapusa
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YII Bearapus 12 EOO/,

OTYET 3A BCEOBXBATHHA 10X0/]
3a roauuara, npukioyBaila Ha 31 aekemspu 2016 1.

[Mponaxba Ha en.eHeprus

Mpuxoan

Hpyru npuxoau

Pa3xoau 3a MaTepHali 1 KOHCYMaTHBH

Pa3xonu 3a aMopTH3auus

Pa3xoau 3a BuHIWINK yCnyry

Pa3xoau 3a ob6e3uenka na m,nrorpamm aKTHBH

Jpyru pazxonu

OnepatnBHa neqyanta

MHHAHCOBH pa3xoH
bunancosu npuxoau

Teuyan6a npean gaHbLI

Pa3xon 3a naubk BBPXY A0XOIHUTE

Ileuanta 3a roauHaTa

Jpyr BceobxBaten 1oxon

Ilp)'r BceoOXBaTeH J10X0/ 32 roadHara, HETHO OT JaHbUH

O06uo BceoGxBaTeH 10X0/ 32 FOAMHATA, HETHO OT JAHDBILH

Ieopruoc [Nananumutpuy

VYnpasuren

benexkn 2016 2015
(neooumupana)

XU 6. Xun. 16.
1,163 1,126
5.1 1,163 1,126
5.2 141 -
(13) 4
7.8 (341) (340)
53 (318) (311)
7,8 (370) -
5.4 (621))] 20)
211 441
5.5 (93) (247)
118 194
6 210) (20)
97 174
97 174

ATtuna Maspuauc

Atnac Koucyntuur @CK O@J1

CwcraButen

DuHAHCOBUAT OTHET € 0100peH 3a u3nasaHe 0T Yripasutens na 17 mapt 2017 r.
TMosctutennuTe 6enexky ot cTpanuua 11 go cTpanuua 35 ca nepasaena 4act oT GHHAHCOBHA OTHET.

Bupxy kotimo cme usganu cgumopcku

EY

YnpaBumea u pezucmpupaH ogumop:.......x0.Y A

(QuHxarca8 amyem,

gokaag c gama:

17 -03- 2017

bpHem u Axz Ogum,, OCH




Y1l Buarapns 12 EOOJ]

OTYET 3A ®PHHAHCOBOTO CLCTOSIHUE

Kbm 31 nekemspu 2016 r.

AKTHUBH

JnaroTpaiinn akTHBH

VIMOTH, MalIHHH U CbOPBLKEHHS
Hemartepuanuu aktusu

OTCpO‘{eHH JaHBYHH aKTHBH

Kpatkorpaiian aktusn

Twproscky 1 Apyry B3eMaHusl

Pa3xonu 3a 6baewin nepHoau

TMapuunu cpencTBa ¥ KPaTKOCPOUHH AEMO3UTH

OBLIO AKTHUBH

COBCTBEH KAIUTAJ H NACHBH
CofcTBen xanurTan

OcHoBeH KanuTa

Hepasnpeznenena rnevan6a oT MUHAIH FOIHHH
[Meyan6a oT Tekywus nepyon

O6wo coGerBen KanuTan

Jbarocpounn nacusn
Jbarocpounu nposuzun
OTtcpoueHn 1aHbuHy NaCHBH

KpaTtkocpounn nacusn

TBProBeky K APYTH 3abIKEHHS
JIUXBOHOCHHM 3aeMH M NPUBJICYEHH CPEACTBA
3aanKeHNs 3a JaHbK BbPXY AOXOJUTE

O6mo nacHBH

OBUO COBCTBEH KAMNMUTAJ U MTACHBHU

['eopruoc Managumutpuy

VYnpasuren

Beaexkn 2016 2015
(Heooumupana)

xXun. 6. X ae.
7 5,506 6,148
8 388 435
6 3 -
5,897 6,583
9 149 60
34 53
10 182 61
365 174
6,262 6,757
11 5 5
250 76
97 174
352 255
13 64 63
6 - 5
64 68
14 36 53
12 5,789 6,380
21 1
5,846 6,434
5,910 6,502
6,262 6,757

ATuHa Maspuauc \%

Atnac Koucyntuur @CK 001

CwcraBuren

DuHancoBuAT 0THET € 0100peH 3a H3naBaHe oT Ynpaputens ua 17 mapr 2017 r.

[Nosicuntennure Genesxku oT cTpanuua 11 10 cTpaHuLa 35 ca HepasgeAHa HAET O GrHAHEOBHI OTHET:

Per. N: 108
QQ
h gy opwt

Bupxy koimo cme usgaau ogumopcku

(uxaHcoB8 amuem,

goknaag c gama:

17 -03- 2017

L+bpHcm u AH2 Ogum,, 00L :g 7




Y1 Bvarapus 12 EOOJ,
OTHET 3A NPOMEHHTE B COGCTBEHHSA KAITUTAJ
3a roauHarta, npukaousawa Ha 31 nekemspu 2016 1.

Ocosen Hepasnpenenena
Kanuran pasnpea Obuio
neyanfa
(benexxka 11)

XU J6. Xun. 6. XU, 6.
Ha 1 anyapu 2015 r. (HeoauTHpaua) 5 76 81
[Neyan6a 3a roquHara - 174 174
06110 BceobxBaTeH 40OX01 - 174 174
Ha 31 pexemBpn 2015 r. (HeopuTnpana) 5 250 255
Ha 1 anyapn 2016 r. (HeoauTHpauna) 5 250 255
[eyan6a 3a ronunara - 97 97
O6uto BceobGXxBaTeH J0XO0/L - 97 97
Ha 31 pexemspu 2016 1. S 347 352

Teopruoc IMan@inMuTpuy Atnna Maspuauc
ATtaac Koucyntunr ®CK OO0/

VYripaButell CuncraButen

DuHAHCOBHAT OTYET € 0400peH 3a U3AaBaHe oT Ynpasutens Ha 17 mapt 2017 r.
Nosicuurenunte Genesxky oT crpanuua 11 10 crpannua 35 ca Hepas/JenHa 4acT OT PUHAHCOBHS OTHET.

QurancoB omuem,
Bupxy koimo cme uzgaau ogumopcku
gokaag c gama:

EY | 17-03- 207

~bpHcm u Anz Ogum,, 00N,
YnpaBumea U peaucmpupar 0gumop:........\.w

Per. N2 108
r \ 0&
W aur opw




Y1 Buarapus 12 EOOJ]
OTYET 3A MAPHYHUTE NOTOLHU
3a roauHara, npukmoysawa Ha 31 gekemspu 2016 1.

Benexku 2016 2015
(Heodumupana)
Xun. 7. xXun. sie.

MMAPHYHU NOTOLIM OT ONMEPATHUBHA JEHHOCT
Ieyan6a npean saHbUH 118 194

KOPCKUMH 3a paBHEHHE Ha nevanbata npean JaHblH C HETHHUTE
napu4yHy NOTOLUH

Henapuunu:
AnopTH3aLHs HA MMOTH, MalIHHH H ChOPBKEHUS 7 318 317
AMopTH3aLKs Ha HeMaTepHalHU aKTHBH 8 23 23
OOGe3ueHka Ha UMOTH, MALLHHH H CHOPBIKEHHS H HEMATEpHAHHU 7,8

aKTHBH 370 -
[Npuxonu or Haka3aTenHH JIUXBH 5.2 (33) -
Pasxonu 3a auxsu 5.5 91 245

Kopexuunu B 060poTHHS KanuTan:
(Vsenuuenue)/HamaneHne Ha ThproBekuTe M APYTH BIEMaHuA K

pa3xonu 3a Obaely nepuoan (70) 108
(Hamanenue)/Y BeiyeHne Ha THProBCKUTE W APYTH 3a0BbAKEHUS (16) (36)
[MonyyeHu HaKa3aTENHHU IMNBU 33 -
[nateny nuxsu ©n (245)
[Nnatenn naHbuUM BLpXY Aoxoa1a (9) 4)

HeTHH napu4HN NoTouUH OT oNepaTHBHATA AeiinocT 734 602

MNAPMYHU MMOTOLH OT UHBECTHLIHOHHA JAEITHOCT

FTokynka Ha HMOTH, MALUHHH K CHOPBKEHHUS 7 (22) (33)
HeTHn mnapuyxn norouw, H3NOA3BAHH B HHBECTHLIHOHHA

neifHocT (22) (33)
NMAPUYHU NOTOUH OT ®PHHAHCOBA AEIHHOCT

Msnnawane Ha npusnedeHn cpeicrsa (591) (563)
HeTnn napuynn noroun, H3MonM3BaHu BLB HHAHCOBA AeiiHOCT (591) (563)

Hetno yBeHYeHHE HA NMapHYHHTE CPeaCcTBAa H NAPHYHHTe

€KBHBAJIEHTH 121 6
Tapuynn cpeacTBa 1 AAPHYHH eKBHBANEHTH Ha | Anyapn 61 55
ITaptiunu cpeacTBa M NAPHYHH eKBHBANEHTH Ha 31 AeKeMBpH 10 182 61

ATHHa Maspunuc \/%

Atnac Koncyntunr ®CK 001
VYnpasuren CoberaButen

ot cTpanuua 11 no crpanuua 35 ca HepasjenHa uadt ot GprHaHCOHHY: omuem,
Boupxy kolimo cme usgaau ogumopcku
gokaag c gama:

DUHAHCOBHAT OTHET € 0106peH 3a H3nasaue oT Ynpasurens Ha 17 mapt 2017+
[NosichuTennute
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¥ Bwarapus 12 EOOJ
NOACHHUTEJIHU BEJEXKKHU
3a roauHarta, npukmousaiua Ha 31 nexkemepu 2016 1.

1. Kopnoparueua nudopmanus

®unancosust ot4et Ha Y11 Buarapus 12 EOOJ (,,[IpyxectsoTo™) 3a roannata, npukmousatua Ha 31 nexemapu 2016
€ oa00peH ot ynpasutens Ha 17 mapt 2017 r.

YI1 bearapus 12 EOOJ] e eaHonuuHo Opy®ecTBO € OFpaHHueHa OTFOBOPHOCT, GCHOBaHO mipes 2008 r., BMMcaHO B
Toprosekus peructsp KbM Arenuus no snucanusta ¢ EMK 200360961., cbe cenanuwe rp. Codus, obnact Codus,
Buarapus u anpec na ynpassenue rp. Codus, nn. Fosutauo 2, er. 5. ®uuancosara roauna Ha JpyxecTBOTO NPHKIIOUBA
Ha 31 aexeMBpH.

OcnoBHaTa A€HHOCT Ha ﬂpy)KCCTBOTO BKJIOYBA H3rpaXkAaaHe ¥ EKCNNOoaTalus Ha BATbPHHU MNapKoBe, MPOU3BOACTBO Ha
CNEKTPHUUECKA EHEPTHA OT BB300HOBAEMH CHepFHﬁHH H3TOYHHLH.

[Npsikara komnanus-maiika € Enen [puiin [Taysp Bvarapus EAJL, Buarapus.
Kpaiinara komnanus-maiika e Enen CI1A, Urtanus.

HpyxecTBoTo ce npencrapissa 1 ynpasassa ot ['eopruoc [Nananumutpuy
2.1 Ba3a 3a u3roresine

DUHAHCOBHAT OTHET € U3roTBeH Ha 0a3a HCTOpHUHECKA LIEHA.

(DUHAHCOBHAT OTHET € MPECTABEH B OBLArapCKyU JieBa W BCHUKH MOKA3aTeNy ca 3aKkpbrieHu 10 Haii-6nuskuTe Xxunana
6barapcku neBa (XM, JIB.), OCBEH aKO € yNOMEHATO APYro.

H3aBneHue 3a CHLOTBETCTBHE

®uHaHCOBUAT OTHET Ha [IpyKECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MexayHApPOAHUTE CTaHAApPTH 3a (PMHAHCOBO
oT4nTane, npuetn ot Esponeiickua cwios (,MC®O0, npuern ot EC”). Oryernara pamka ,,MC®O, npuetn ot EC” no
ChUICCTBO € ompelelieHaTa HauHoHalHa cyetosoaHa 6asa MCC, npuetn ot EC, pernamenTupanu cuc 3akoHa 3a
CYETOBOACTBOTO M AedMHUpaHH B T.8 OT Herosute JOMbLAHUTENHH pasnopentu.

2.2 O6o06menue HA CbHIUIECTBEHUTE CUETOBOJHH NMOJIHTHKH

a) [pespbmane B uyxaecTpanua BaayTta

DUHAHCOBUAT OTHET € NPEACTABEH B GBNTapCKH NeBa, KOATO € (hyHKLUMOHANIHATA BANYTa M BANYTaTa Ha NMPECTABsHE Ha
Hpyxectsoto. Chenkute B HykAeCTpaHHa BalyTa MbPBOHAYAIHO CE OTPA3fBaT BbB (YHKUMOHANHATA Banyra Mo
oOMeHHHS KypC Ha 1aTata Ha clenkata. MoHeTapHUTe akTHBH M MACHBH, AEHOMHHHPAHH B YXAECTPaHHU BATyTH Ce
NPEU34UCIABAT BbB QYHKUMOHANHATA BATYyTa, B Kpas Ha BCEKM MECEL! N0 3aK/IIOUYUTENHNS 0BMeHeH Kypc Ha Buarapcka
Hapoana bauka 3a nocneanus paboteH neH OT CbOTBETHUSA Mecell. BCHYKH KypCcOBM pasnuku ce NpU3HABAaT B OTHETA 3a
BCeoGXBaTHHMA 10X0A. HEMOHETApHHTE aKTHBH M MACHBHU, KOHTO CE OLEHABAT [0 HCTOPHYECKA LieHa Ha NpHaoGHBaHe B
4y ECTPaHHA BATyTa Ce NPEBPbLIAT BB (PyHKLHOHAIHATA BalyTa 10 0OOMEHHHS KYPC KbM J1aTaTa Ha MbpBOHAYAJHATA
caenka (npuaobusaue).

6) [IpusnaBane Ha npuxoan

Ilpuxonute ce npuU3HaBAT 10 CTEMEHTA, B KOATO € BEPOATHO HKOHOMUYECKH MON3K Aa 6bAaT nofy4eHu ot JpyxecTBoTo
H CyMaTa Ha npuxoja Moxe 1a 6be Halex HO OLIEHEHa, HE3aBHCUMO OT TOBA KOra € roydeHo naawaneto. [puxoaute
Ce OLEHABAT MO CNPaBEANMBATA CTORHOCT Ha MONYYEHOTO WM IBL/KUMO BB3HarpakaeHue Ha 6a3a Ha JOrOBOPEHUTE
YC/OBMS Ha MUiallaHe, Karo CE M3KMouaT OTCTbIkM, pabaTh W BpyrM NaHblUM BbpXy npoaaxbuTe uam Muta.
JpyxecTBOTO aHANM3MPa IOTOBOPEHOCTHTE CH 3a MPoaak6y criopel cneunrYHN KPUTEPHH, 3a 1a ONPENEH . JaTH
ZieficTsa KaTo MPUHUMNAN WM KaTo areHT. To € IOCTUrHANOo 10 3aK/MoUueHHe, Ye AelCTBA KaTo NPHHLMNAN BbB BCHYKH
Takusa gorosoperoctd. [lpeaun na 6bae npusHat npuxos, clieAHuTe creud(UyHE KPUTEPHH 3a NpuU3HaBaHe TpaGaa
ChILO A3 OBAAT yAOBAETBOPEHH:



Y1l Bwarapua 12 EOOJ]
TNMOACHHUTEJIHU BEJIEXKH
3a roamHarta, npukmouaiia Ha 31 nekemspu 2016 1.

2.2 O606menne HA ChLIECTBEHHTE CYETOBOAHM NOIUTHKH (IPOXBb/KEHHE)

6) [Ipu3nasane Ha npuxoan (MpoabIIZKEHHE)

[Tpooaxcou na enekmpoenepaus
IMpuxonuTe ce mpu3HaBat B OTHETa 3a BCeOOXBATHUA JOXO0A HAa MeceyHa 0a3a ciell U3MEPBAHE HA ENEKTPHYECTBOTO,
JIOCTaBEHO Ha KJIMEHTA.

IIpedocmassne na ycayeu

ITpuxoaute oT npeaocTaBsHE Ha YCIyry ce npu3HasaT Ha 6a3a Ha eTana Ha 3aBbPLIEHOCT HA CAENKATA KbM OTHETHATA
nara. ETansT Ha 3aBbpuieHocT Ha caenkata ce onpesens Ha Gasa Ha OTpabOTEHHMTE 10 MOMEHTAa YOBEKOYACOBE KaTo
MpOLEHT OT 0bLIMTE YOBEKOYACOBE, KOUTO Lue 6baaT oTpaboTeHy 3a Beexu morosop. Korato pesyataTsT ot caenkara
(norosopa) He Moe na 6bAE HANEKIHO OLEHEH, NPUXOABT CE MPH3HABa CaMO JOKOJIKOTO H3BbPUIEHHTE pa3xoiu
rioanexar Ha Bb3CTaHOBABaHE.

IIpuxodu om nuxeu

[lpuxomure OT JMXBM Ce OTHUMTAT KaTo CE WM3MON3BA METOAA HA €(EKTHBHUA JMXBEH NPOLEHT, MpPENCTABAABALL
MPOUEHTHT, KOHTO TOYHO AMCKOHTHPA OYAKBAHHUTE OBACIIM MAPHYHYU TUIAIUAHKS 338 OYAKBAHHA CPOK HA (JMHAHCOBMSA
MHCTPYMEHT MJI1 32 M0-KPaTbK NEPHOJI, KOFaTo € yMECTHO, 0 6anaHcoBaTa CTOHHOCT Ha QuHaHcoBus aktus. [lpuxonst
OT JIMXBHU CE BKJIIOYBA BbB (JHHAHCOBUSA NPUXOA B OTHETA 33 BceoOXBATHUA AOXOM.

B) Janbuu

Texyuy 0anvk evpxy doxooume

Texyiunte naubYHU aKTHBY W NACHBY 3a TEKYLUMA M MPEAXOAHU NEPHOH CE NPH3HABAT M0 CyMaTa, KOSTO Ce 04aKBa Ja
6blle BLICTAHOBEHA OT MAM MJATEHA HA NaHbYHUTE BRAacTH. [IpH W3YMCACHHE Ha TEKYWUWTE NaHBUM CE TpHiArat
AHBYHUTE CTABKM M NaHLYHUTE 3aKOHU, KOHTO Ca B CHJIa MY Ca B 3HAYUTENHA CTEMEH MPUETH KbM OTUETHATA J1aTa.
PbKOBOACTBOTO aHAIM3Mpa OTIE/NHMTE MO3MUKWH B NaHbYHATA JAEKNApauus, 3@ KOMTO MPUIONKHMUTE NaHBYHH
pasnopenbu ca NpeAMeT Ha ThIKYBaHE M PU3HABA NPOBU3UH, KOTATO TOBA € YMECTHO.

Texymure nanwbuy ce npu3HaBaT AMPEKTHO B COOCTBEHUS KANUTall WM B ApyTHs BceobXBaTeH noxoa (a He B neyanbure
M 3arybuTe), KOraTo AaHBKBT CE€ OTHACA A0 CTATWUH, KOMTO ca OU/H NPU3HATH AUPEKTHO B COOCTBEHHS KAMUTAN UM B
npyrus BceobXxBaTeH A0XO0M.

Omcpoven 0anvk 6vpxy 0oxodume
OTcpoyeHHTE JaHbLUM CE NMPU3HABAT N0 GanaHcoBUs METOA 3@ BCHUKKY BPEMEHHH PA3NMKH KbM OTHETHATa AaTa, KOUTO
Bb3HUKBAT MEXAY JaHBYHATAa OCHOBA HA aKTHBUTE U MACHBUTE U TEXHNUTE 6a1aHCOBU CTOHHOCTH.

Ortcpoueny JaHbYHY MACHBY CE NPU3HABAT 33 BCHUKHM 00JaraeMy BpeMEHHH Pa3fIiKH; OCBEH JIO CTENEHTA, A0 KOATO
OTCPOYEHHAT JaHbYEH NACHB Bb3HHUKBA OT [TbPBOHAYAJIHO NPU3HABAHE Ha AKTUB MJIM MACHB OT AafieHa CeKa, KOATO
He € 6u3Hec koMOHHALMA U HE BIIMAE HUTO BbPXY CYETOBOAHATA Mevanta, HUTO BbPXY NaHbuHaTa fievanta umu 3aryba
KbM MOMEHTA Ha U3BbPLUBAHE HaA CHE/NKATA



Y11 Bwarapus 12 EOO/J]
NMOACHHUTEJIHU BEJIEXKKHU
3a roauHata, npukmoysaiua Ha 31 aekemepu 2016 r.

2.2 O6o01IeHHe HA ChUIECTBEHHTE CYETOBOAHH NOJIHTHKH (POIBb/LKEHHE)

B) Jlaubuu (npoanaxenne)

Omcpouen 0anvk 8vpxy 00xo0ume (npodvaxcerue)

AKTHBHM N0 OTCPOYEHH JAHBLM CE NPH3HABAT 32 BCHYKH HAMANSeMH BPEMEHHH Pasfiuku, MPEHECEHH HEW3NON3BAaHH
IAHBYHHU KPEAMTH M HEM3NON3BaHW JaHBYHM 3arybu, 10 CTENEHTa, 10 KOATO € BEPOATHO JAa € Hanuue obharaema
neyan6a, cpeuly koaTo Aa 6bAaT H3MON3BaHH HAMANAEMHTE BPEMEHHH PasfiuKH, IPEHECEHNUTE HEM3MNON3BAHH AAHBUHH
KPEANMTH W HEU3NOA3BAHMTE NAHBYHH 3arybu; OCBEH aKO OTCPOYEHUAT JaHBYEH aKTUB Bb3HUKBA OT ITbPBOHAYATHO
NpH3HaBaHE Ha AKTHB WJIM MACHB OT Jal€Ha CAeNka, KOATO He € Ou3Hec KOMOWHAUMS W HE BIMSNE HUTO BBLPXY
CYETOBOAHATA Ne4anda, HUTO BbPXY JaHbuHaTa nevanda uam 3ary6a KbM MOMEHTA HA U3BLPLUIBAHE HA CHE/KATA.

)lpymecnaoro H3BLPLIBA MPEriea Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOYEHUTE AAaHBYHN aKTHBY KbM BCsIKa OTYETHA AaTa
H j HaMalisiBa 40 CTENEHTA, 10 KOATO BEUC HE € BEPOATHO JAa Obae peaininpaHa nocratb4Ha obnaraema nevanba, KosTo
Aa no3sojigBa UeAHUsa UK 4acT OT OTCPOHUEHHUS NAaHBYCH aKTHB Aa 6bae pu3cTaHoBEH. Henpusnarme OTCPOUYEHH AAHBYHH
AKTHBH CC MMPEPA3riacKKaaT KbM BCAKA OTHETHA NaTa U CE [NPU3HABAT 10 CTEMEHTA, 10 KOKTO € CTAHAI0 BEPOATHO Aa 6nae
peanu3npaHa 6baewa obnaraema rieuanta, KOATO Aa MO3BONHK OTCPOYEHUA NaHBUYCH aKTHUB 1a 6bae Bb3CTAHOBEH.

OTCpO‘lCHHTC NaHbYHU aKTUBU M MaCUMBH C€ OUEHABAT MO JaHLYHUTE CTABKH, KOMTO C€ OuakBa Aa ObAaT B CUiia 3a
nepuona, B KOMTO aKTUBBT CE peanuiupa uiu rnacuBs»T C€ ypEAH, Bb3 OCHOBA HA 1AHBYHHUTE CTaBKH (H JAaHBYHU 3aKOHH),
JAeHcTBalUyM UAK BNE3NIH B CHNa, B 3HAYUTENHA CTCINEH, KbM OTHYETHATA JaTa.

OtcpouennTe NaHbUM, CBBP3AHU CbC CTATHH, MPU3HATH U3BbH nevanbara unu 3arybara, ce npusHaBaT U3BLH Nevyanbara
uau 3ary6ara. OTcpoueHHTE NaHbLH CE MPU3HABAT B 3aBHCHMOCT OT CBbP3aHaTa C TAX CAE/Ka WiH B APyrHs BceoOXBaTEH
JI0XOA, HJH IUPEKTHO B COOCTBEHHSA KanuTa.

Jlpy*ecTBOTO KOMMEHCHpA OTCPOHEHM NAHBLYHU AKTHBM W MACHBM CaMmO TOrasa, KOTATO MMa 3aKOHOBO MpaBo Aa
NpUcnana TEKyWH AaHBbYHY aKTHBH CPELLy TEKYLIM AaHbYHM NAacvBH M OTCPOYEHHMTE AAHBYHH AKTMBH M MaCHBU Ce
OTHACAT N0 JaHbUW BbpPXY A0X0AA, HANOKEHH OT €IMH M ChblI JaHb4YEH OpraH 3a eAHO W CbIUO JAHBYHO3ALADBIKEHO
NPEANPHATHE.

Hanvk evpxy oobasenama cmoiinocm (HC)
[Mpuxoaute, pa3xonuTe M akTHBUTE ce NpU3Hasat HeTHOo oT JIJIC, ¢ U3KMIOUEHHE HA CyHauTe, KOraTo:

e JIJC, Bp3HMKBall NPY MOKYNKa HA aKTHBH MJIM YCIIYTW HE € Bb3CTAHOBUM OT JaHbYHUTE BNACTH, B KOHTO
cayyait JUIC ce npusnasa kaTo 4acT OT LieHaTa Ha NPuAoOKBaHE HA AKTHBA WJIM KAaTO 4acT OT ChOTBETHATA
pasxolHa Mo3ULMS, KaKTO TOBA € YMECTHO; U

® B3EMaHMATA U 3a0BJDKEHHUATA, KOUTO ce oTunTat ¢ BkmoueH JJIC.

Hernata cyma na JIJIC, Bb3cTaHOBHMA OT WM IBJKMMA Ha JaHBLYHUTE BAACTH, CE BIJIIOYBA B CTOHHOCTTA HA BIEMaHKATA
WK 33 B/MKEHUATA B 0T4ETA 32 JMHAHCOBOTO ChCTOSIHHE.
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Y11 Bearapua 12 EOOJ]
NOSICHUTEJIHA BEJIEXKKU
3a roauHarta, npukmoysaiia Ha 31 nekemepu 2016 r.

2.2 O600menne Ha ChINeCTBEHHTE CYETOBOJHH NOMTHKH (NPOABb/HKEHHE)
l') (Duuanconn HHCTPYMEHTH — MbPBOHAYAJIHO MPH3HABAHE K NMOCIeABALNO OlLIEHABaHe

L4 DuHaHcoBH AKTHBH

Mupsonavanno npusHasaHe

®unancosute akTHBH B o6xsata Ha MCC 39 Qunancosu uncmpysenmu: npusHasare u oyensgare ce knacuuumpar
KaTo ()¥HAHCOBY aKTHBU, OTYHTAHH MO CMIPABEANMBA CTOHHOCT B neyanGara MK 3ary6aTta, UK KaTo 3aeMU U B3SMaHus,
MJIH KaTO WHBECTHLMM OBPXKAHH N0 Manex MIM KaTo (JMHAHCOBM aKTHBM HA PA3MONOKEHME 3a npoaax6a, HaM KaTo
AEpHBATHBH, ONPENENEeHH KaTO XEeIKMPAUIM MHCTPYMEHTH MPH e()EeKTHBHO XemKupaHe, KaKTO TOBA € MO-YMECTHO.
HpyxecTsoTo onpenens knacudukauusTa Ha cBOMTE HUHAHCOBHM AKTHBH NP MLPBOHAYATHOTO UM MPU3HABAHE.

(®uHAHCOBUTE aKTUBH CE IIPH3HABAT MbPBOHAUANHO 110 CMPABEANHBATA UM CTOHHOCT, MIIOC, B Cy4ail Ha MHBECTHLIMH,
KOWTO HE CE OTYMTAT MO CpaBeanBa cToHHOCT B neuanfara uinu 3aryGara, pasxoauTe MO CAENKATA, KOUTO Ce OTHACAT
npsAKo KbM Npua06HBaHETO Ha HUHAHCOBHMS AKTHB.

TNoxynkute unu nponam6bu Ha GMHAHCOBH aKTHBH, YHHUTO YCJOBHA M3HCKBAT MPEXBLPASHETO HA AKTHBA MPE3 NEPUOL
OT BpeMe, YCTaHOBeH 0GMKHOBEHO C HOPMATHBHA pasnopeata Hy AeiicTBalLa NPAKTHKA HA CHOTBETHHA Na3ap (PEAOBHU
TMOKYIKKM), CE NPU3HABAT HA laTaTa Ha ThpryBaHe (CAenkara), T.e. Ha Jarara Ha KoaTo [IpymecTBOTO ce € aHraxupano
Jla KyTH MM npoJalile akTHBa.

®unaHcoBUTE akTHBU Ha JIpy*ecTBOTO BKIIOUBAT NAPHYHH CPEACTBA M MAPHYHU €KBMBANEHTH M ThPrOBCKH H PYrH
B3EMaHHus.

IMocneaBamo ouennBane

[TocnenBaworo oueHsBane Ha q)MHaHCOBMTC AKTHBH 3aBUCH OT TAXHATa Knacmbnxauux, KaKTO clieaBa.

3aemu u ezesmanun

3aeMHUTE M B3EMAHUATA Ca HEAEPHBATHBHH (JMHAHCOBH AKTUBH C YPUKCHPAHU MMM OMPEAETAEMH NINALWAHHUS, KOUTO HE Ce
KOTHpAT Ha akTuBeH mnasap. Cnen NbPBOHAYANHOTO MM NpPM3HABAHE, 3aEMUTE M B3EMaHMATA CE OLEHABAT IO
aMOPTH3HPaHa CTONHOCT, C U3NON3BAHETO HA MeTOAA Ha edekTHBHHSA NuxseH npoueHT (EJIIT), Hamaneua ¢ npoBu3nsTa
3a obe3sleHka. AMOPTH3UPAHATA CTOHHOCT CE M34UCAABA KATO CE B3EMAT MO BHUMAHHE BCAKAKBH AUCKOHTH MiTH MPEMUH
npy NpuacOMBaHETO K TAaKCH, WM PA3XOMIH, KOUTO ca HepasaenHa yact ot EJIIT. Amoprusauusta no EJITT ce Braousa
BbB (pMHAHCOBUTE NMPUXOIM B OTHETA 3a BCeoOXBATHUS N0X04. 3arybuTe, Bh3HUKBAWM OT 00e3LeHKa, CE NPU3HABAT B
oT4eTa 3a BCeoOXBATHHA NOXO/ KaTO APYTH Pa3XoaM.

OTnuceaHe
®uHancoB akTUB (WM, KOTATO € MPHIIOKHMO, HACT OT (PUHAHCOB AKTHB WM YACT OT IPyMNa OT CXOIHH (uHancoBH
aKTHUBH) CE€ OTIHCBA, KOraTo:

®  JIOTOBOPHHTE MpaBa BbPXY NapHYHUTE NOTOLUH OT (PUHAHCOBHS AKTHB Ca U3TEKITH;
JOTOBOPHHTE NpaBa 3a No/ly4aBaHe Ha NAPHYHH NOTOLUH OT PHHAHCOBUS aKTUB Ca NPEXBLPJEHU HIHU
JpyxecTBoTO € NPHENO 3aXbHKEHHETO 42 MIATH HAITBIHO NONY4EHHTE NAPHYHH NOTOLH 6€3 ChLUeCTBeHA
3a6aBa KbM TpeTa CTpaHa upe3 CropasyMeHHe 3a NPEXBbPIISHE; MPH koeTo (a) JIpykecTBOTO € NPEXBLPIUA0 B
3HAYUTEIHA CTENEH BCHYKH PUCKOBE U NMON3H OT COOCTBEHOCTTA BbpXy (PUHAHCOBUA aKTHB; UK (6)
JlpyecTBOTO HUTO € NPEXBBPIINIO, HUTO € 3AMa3KUA0 B 3HAYUTE/HA CTENEH BCHYKH PHCKOBE H MOM3N OT
cobcTBEHOCTTa BLPXY (PMHAHCOBHS aKTHB, HO HE € 3aMasHilo KOHTPONA BLPXY HETO.

Korato J[lpy€cTBOTO € NPEXBBPANIIO IOFOBOPHUTE CH IIPABA 3a 10J1y4aBaHe HA NAPHYHU NOTOLH OT GUHAHCOBUS AKTHB
WK € BCTBIWIIO B CMOPa3yMEHHUE 33 NPEXBLPIISHE K HUTO € MPEXBBPIKIO0, HUTO € 3aMa3uio B 3HAYUTENHA CTENEH BCHYKU
PHCKOBE H 110131 OT COBCTBEHOCTTA BbPXY MHAHCOBHS AKTHB, HO € 3aMa3HIIO KOHTPOJA BbPXY HETO, TO MPOABLkKABA
la Npu3HaBa Npexsbp/ieHus (pUHAHCOB aKTHB 10 CTEMEHTA HAa MPOLBIKABALIOTO CH yyacTHe B Hero. B Tosu cnyuait
Jpy»ecTBoTO Npu3HaBa ¥ CBBLP3AHOTO 3alb/keHHE. [IpeXBLPNEHNAT aKTHB H CBLP3AHOTO 3a0bIKEHHE CE OLEHABAT Ha
6a3a, koATo OTpa3sBa npaBaTa U 3aXbJDKEHHATA, KOUTO JlpyeCTBOTO € 3anas3uio.

Crenenra Ha NPOABIKABALLOTO Yy4acTHE, KOETO € noja (bopmara Ha rapaHuus 3a NpexBbPJICHHS aKTHB, C€ OLEHABA MO
Io-HUCKaTa OT M'bpBOHAvanHara 6anaHcoBa CTOHHOCT Ha aKTHBA M MAKCHMMAJHATA CTOMHOCT Ha Bb3HArpaxaeHUeETo,
KOETO MOXE Ja ce HANOKH Aa ObIE Bb3CTAHOBEHO OT pr)KCCTBOTO.
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Y1l Bearapus 12 EOOJ
NMOACHHUTEJIHHU BEJIEXKKH
3a roauHara, npukiousawa Ha 31 nexemspu 2016 r.

2.2 O6o01enHe HA ChIECTBEHATE CYETOBOAHH NONHTHKH (IPOAb/KEHHE)
r) ®HHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO NPH3HABAHE H NMOC/JIEABALLO OLEHABaHe (NPOIbAKeHHe)
e  (dunaHCOBH AKTHBH (MpoaABbIKEHHE)

Obe3ueHka Ha PHHAHCOBH AKTHBY

K®M Bestka otdeTHa nata Jlpy:KecTBOTO MpaB MpeueHKa Aand ChLIECTBYBAaT OOEKTHBHH N0KA3aTECTBA, Y€ AAlEH
¢mHaHCOB aKTHB WM rpyna OT ()MHAHCOBH aKTHBH MOXe 1a e obe3ueneHa. MDUHAHCOBMAT AKTUB WAM TpynaTa OT
()MHAHCOBH aKTUBH ce CYMTa 32 0Be3leHeNa, KOraTo ChLIECTBYBAT 0GEKTUBHH 0Ka3aTeNCTBa 32 00€3lEHKa B Pe3yNTaT
Ha €[HO MAM MOBeYe ChOMTHSA, KOMTO Ca BB3HMKHANM Cleld MMbPBOHAYAIHOTO MpU3HaBaHe Ha akTHRa ("chOUTHE 3a
noxecena 3aryba”) u Tosa chbuTHe 3a noHeceHa 3aryba oka3Ba BIHSHHE BbPXY OYaKBaHHTE 6bAELIM NaPUUHY TIOTOLM
OT (hpMHAHCOBHS aKTHB WJIK TPyNaTa OT (JMHAHCOBY aKTHBH, KOUTO MOTaT 1a 6baat hanexaHo ouenenu. Jlokasatencreara
3a obe31eHKa MOTaT /1a BKAIOYBAT HHAMKALMH, € JTBKHULN UM IPYNa OT ATbKHHUK U3NKUTBAT CEPHO3HH BMHAHCOBY
3aTPYAHEHUS HIIK €A B HEM3ITBJIHEHHUE WIIH NPOCPOUME NPH M3MJALIAHETO HA IMXBH MK MMABHUALM, HIH BEPOATHOCT A3
00sBAT HENNATEKOCMIOCOGHOCT/CBBPX3AATBKHANOCT MK Aa MPEATpUeMAT (UHAHCOBA PEOPraHM3alMs, MAM KOraTo
HabmoJaBaHy JaHHM MHAMKMPAT MU3MEPHMO HaMaleHHE B OYakBaHWTE GbAEUIM NAPHYHU MOTOUM, KATO HATpUMep
NPOMEHH B MPOCPOUUATA HIIM HKOHOMHYECKH YCJOBUS, KOHTO Ca CBBbP3aHU C HEU3MbJIHEHHUS OT CTPAHa Ha AMbKHULHUTE.

Dunancosu aKmugu, omuumanu no asopmusupana cmolinocm

3a ¢uHaHCOBM aKTHBM, OTYMTAHM MO AMOPTU3UPaHa CTOMHOCT, Jpy*eCTBOTO MbPBO MPELEHABA AANM ChLIECTBYBAT
06eKTHBHM NOKa3aTeNCTRa 3a obe3ueHka MHANBUILYANHO 32 QMHAHCOBH aKTHBH, KOMTO Ca ChIUECTBEHH MOOTAEIHO HAH
KOJIEKTMBHO 32 (JMHAHCOBH AKTMBH, KOWTO HE Ca CBILUECTBEHH MOOTAENHO. AKO Ce ONMpENENH, HE HE CLUIECTBYBAT
00exkTHBHM NOKa3aTencTBa 3a o0e3LeHKa HAa MHAMBUAYANHO OUEHSBAaH (JMHAHCOB AKTHB, HE3ABHCUMO JaNM TOM €
CbLUECTBEH W/ HE, aKTUBBT CE BKJIOYBA B IPyMa OT (JUHAHCOBH AKTUBH CbC CXOAHHU XapaKTEPHCTHKHN HA KPEAMTEH PHCK
¥ Ta3u rpyna ot (MHAHCOBH aKTHBH Ce OLEHsABA 3a obe3leHka Ha KONeKTUBHA 6a3a. AKTMBH, KOMTO ca OLEHEHH 3a
obe3LenKa KHANBHYAHO U 33 KOUTO 3arybaTa oT obe3leHKa € U PoAb/kaBa Aa Obae MPU3HABAHE, HE CE BKIIOUBAT B
KONEKTHBHATa OLeHKa 3a obe3ueHKa.

AKO chlIeCTBYBAT OOEKTHBHYU J10KA3aTENCTBA, 4e € Bb3HHKHaa 3ary0a oT obe3ueHka, cymara Ha 3arybata ce oLieHsBa
Karo pasnukata Mexay 6anancosaTa CTOHHOCT Ha aKTMBA M CeraliHarta CTOMHOCT HA O4YakBaHWUTE GbAElM MapUyHH
NOTOLH (KaTo ce U3KMOoUBAT ObaellM OYakBaHHU 3ary6u 110 3aeMu, KOMTO BCE olLe He ca notecenu). Cerainata cTolHOCT
Ha o4akBauure ObAEWM NapuyHH NOTOUM CE AMCKOHTHPA MO MBbPBOHAYANHUA €(EKTMUBEH JIMXBEH MPOLEHT Ha
(HHAHCOBUTE aKTHBH. AKO 3a€M MMA NJ1ABALL IMXBEH MPOLEHT, MPOLEHTHT Ha IMCKOHTHPAHE 3a OLIEHKa Ha 3ary6aTa oT
obe3ueHKa NPeACTaBAABa TEKYIUAT e)EKTUBEH IMXBEH MPOLEHT.

banancosara cTOHHOCT Ha akTHBA Ce HaManfABa Ype3 M3MON3BAHE HA KOPEKTHBHA CMETKA M CymaTa Ha 3arybara ce
npu3Hasa B oT4eTa 32 BceobxBaTHUA noxof. IpuxoauTe OT UXBY MPOABLIKABAT 1d CE HAYMCIISBAT BBPXY HaManeHaTa
Ganancosa CTOHHOCT KaTo Ce M3MON3Ba IMXBEHHS MPOLEHT, KOITO € U3NOMN3BaH 3a IMCKOHTHPAHE Ha 6bAeiTe napuyHH
NOTOLH 32 LENUTE HA OLlEHKA Ha 3arybata ot obesuenka. [TpuxoauTe oT IMXBU Ce OTPa3ABaT KaTo 4acT OT UHAHCOBHUTE
NPUXOIH B OTYETA 3a BCeobxBATHHUA N0X0A. 3aeMUTE, Hapel CbC CBbP3aHUTE C TAX NMPOBU3HH, CE OTHHCBAT, KOraTo He
CBLUECTBYBA PEAIMCTHYHE BB3MOXKHOCT Te Ja 6baat cubpanu B Gbaelue U Bcuuky 0Ge3neyeHns ca peatusupany wik ca
6unn npexsbpneny Ha [lpyxecTBoT0. AKO B MOCAEABalla FOAMHA, CYMATa Ha O4akBaHara 3aryba ot obesleHka ce
YBEJIU4H WK HaMallee, Nopajiu ChOUTHE, BL3HUKBALLO CEA PU3HABAHETO Ha 06e3LeHKaTa, 10-paHo NpU3HaTaTa 3aryba
oT ofe3leHKa ce yBeanyaBa MM HaMmalsBa upe3 KOPEKUHMsS B KOPEKTHBHATa cMeTka. Ako Gblello oTnncsaHe Gbae
BB3CTAHOBEHO Ha NO-KBCEH €Tam, Bhb3CTaHOBABAHETO CE MPU3HABA B OTHETA 33 BCEOOXBATHHS JOXOL.
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2.2 O6o0menne Ha ChINECTBEHHTE CYUETOBOAHH MOJHTHKH (IPOAb/DKEHHE)
r) (DI‘IHRHCOBH lchprMeHTH — NDbPBOHAYAIHO npmHaBaHe H nmocieaBallo OLUeHABAHE (npou‘bnmenue)
o (MHHAHCOBH NMACHBH

ITLpBoHauanHo npH3HABAHE H OUEHABAHE

OGunarcosute nacusy, B o6xpara va MCC 39, ce knacuduumpar kato (MHAHCOBH NACHBH, OTIMTAHH 110 CApPABEAANBA
CTOHHOCT B nevanGara unu 3arybara, UM KaTo 3aeMH M MNPUBAEYEHH CPEACTBA, MJK KATO AEPUBATHBH, KOUTO ca
eheKTHBHH XEMKHPALIH HHCTPYMEHTH, KAKTO TOBA € 0-yMeCTHO. IpyecTBOTO onpeaens knacH(UMKaUNATA Ha CBOUTE
¢1HAHCOBH NacKHBH NpPU MBPBOHAYATHOTO UM MPHU3HABAHE.

®uHaHCOBUTE NAaCHBH Ce MpU3HaBaT NbpPBOHAYAJIHO MO CNpaBeaANnBaTa UM CTOMHOCT, TJlOC, B cnyqal‘i Ha 3acMH U
MPHUBJICYEHH CPCACTBA, pa3XOAUTE MO CAEAKATa, KOUTO CE OTHACAT NPAKO KbM anllOGMBaHCTO Ha q)HHaHCOBHﬂ nacus.

®uHaHCOBHTE MAaCKBH Ha ﬂp)’)KCCTBOTO BKJIIOYBAT TBProBCKH U APYIK 3aRXbJIKECHUA U IHXBOHOCHH 3aeMH.

IMocneaBauio ouennpane

[MocnenBauoTo oueHsBaHe Ha (l)HHaHCOBHTC NacruBH 3aBUCH OT TAXHATA macuq)ukaum, KaKTO caeasa:

3aesu u npugnevenu cpedcmea

Crnen MbpBOHAYANHOTO MM MPH3HABAHE, 3aEMUTE M MPHBIEYEHHTE CPEACTBA CE OLEHABAT M0 AMOPTH3HPAHA CTORHOCT
npu usnonssaxe Ha metoaa Ha EJIN. INeuan6ute 1 3ary6ute oT 3aemu M NpHBIEYEHH CPEACTBA CE NPH3HABAT B OTHETA
3a BceoOXBaTHHA JIOXO01, KOraTo MACHBbT CE OTNHCBA, KAKTO U Mpe3 NPOLECa HA aMOPTH3ALMS.

AMOpTH3MpaHaTa CTOMHOCT CE M3YMCMABA KAaTO CE B3EMAT MO BHUMaHWE BCAKAKBM JMCKOHTH MJIH MPEMHH MpH
npunoOHBAHETO U TAKCH, HITH PasXOdH, KOUTO ca Hepasienta yact ot EJII1. Amoptusaumsra no EJIIT ce Bkmousa 8bB
(MHaHCOBHTE Pa3Xxo/H B OTHETA 33 BCEOOXBATHHSA AOXO/.

OTnucsane
®uHaHCOB NACHB €€ OTNHCBA, KOTATO TOH € NoraceH, T.e. KOraTo 3aIb/bKEHHETO ONPeAeNeHo B I0TOBOPA € OTNAJHAND
WM € aHYIHPaHO WK CPOKBT MY € U3TEKDBI.

Korato ChLICCTBYBALLL (lJMHaHCOB nacuB ObIe 3aMeHEH ¢ ApYyr OT CbUIHA KPEAUTOP MPH 3HAYUTEIIHO Pa3nHYHU YCIIOBHUSA
WK yCNOBUATA Ha CHUICCTBYBAlMSA NMAacHB 6baaT ChUIECTBEHO MOIll'lCl)HLalaHI/I, Tasu 3aMsHa WJIH MOlll’l(l)HKaLlldﬂ ce
TPETHPA KaTO OTNHCBAHEC HA [TbpBOHAYaNHWUA MAaCKB U MPU3HABAHE HA HOB MMACHB, a pa3/IMKaTa B CbOTBETHUTE 6anancosu
CTOHHOCTH ce TMpH3HaBRa B OTYETA 3a BCceoOXBaTHHUA NOXOI.
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2.2 O606menne HA CbIECTBEHATE CUETOBOAHH MOMMTHKH (MPoab/IKEHHe)

1) Komnencupane Ha gpunancosn HHCTPYMenTH

®uHaHCOBUTE aKTUBM W (MHAHCOBMTE MACHBH CE KOMIEHCHPAT U HETHATA CyMa Ce MPEeCTaBs B OTYETA 33 PHHACOBOTO
CBCTOSIHHE, KOTaTo H Camo KOraTo, € HaIHIE IOPUAMYECKH YNIPAXKHAEMO PaBo 32 KOMMEHCHPAHE Ha MPH3HATHTE CyMH
1 Jlpy’kecTBOTO MMa HaMEpeHHE 3a ypewlaHe Ha HeTHa 06a3a, WM 3a eHOBPEMEHHO pEeaM3MpaHe Ha aKTHBHUTE H
YpexAaHe HAa MAaCHBHTE.

e) OuennBaHe Ha cMpaBeAHBA CTOIHOCT

HpyskecTBoTo He 0T4MTAa ()MHAHCOBH W He(MHAHCOBM aKTHBM M MAcHBM MO CMpaBeMNMBa CTOHHOCT. MHHAHCOBHTE
MHCTPYMEHTH Ha JAPYKECTBOTO Ca KPAaTKOCPOHYHH M TAXHATA OTYETHA CTOWHOCT HE Ce CUMTa, Y€ Ce pa3fuuapa OT
CMpaBeAIBaTa CTOMHOCT.

CnpaBennMBaTa CTOMHOCT € LeHara, koaTo 61 Ouna nony4yecHa ot ﬂpOlla)K6a Ha aKTHB HJIY MJlaT€Ha 3a NPEXBbPAAHE Ha
nacus B obuuaiina coenka MEXAY Ma3apHH y4yacTHHUM KbM JaTata Ha OLEeHKaTa. Ouenssanero no cnpasennnsa
CTOIHOCT ce 68314]38 Ha nNpeanoJioKEHUETo, Y€ Ccaeciikara 3a nponamﬁa Ha aKTHB WJIH NPEXBBPJAAHE HA MACHB Ce
OCBLICCTBABA:

®  Ha OCHOBHM$ 11a3ap 32 CbOTBETHUA aKTHUB HJIW NACHUB, WK
® Mpd OTCHCTBYE HA OCHOBEH Ma3ap, Ha Haii-u3rofHKUA na3ap 3a CbOTBETHUS aKTUB MM MACHB.
OCHOBHUAT MNM Hali-M3roAHMAT Nasap TpabBa Aa 6bae n0cTbiieH 3a [pyxkecTBOTO.

CripaBenupara CTOHOCT Ha aKTHB MM NMACHB CE OLIEHSBA KATO CE NPaBAT NPEANONOKEHUS, KOUTO MA3apHH YYaCTHHLM
Guxa HanpasuaH Npu ONpPEENSHE HA LIEHATA HA aKTHBA WM NIACHBAa, KATO Ce MPHEMa, Ye Te AEHCTBAT B CBOA Hafi-100Lp
WUKOHOMHYECKH HHTEpeC.

OuenspaneTo Ha cnpaBeIuBaTa CTOMHOCT HA HEGHHAHCOB aKTHB B3eMa NPEABHIL CIOCOGHOCTTA Ha NA3apEH Y4aCTHHK
lla reHepupa MKOHOMUYECKH M3TONH OT H3MON3BAHETO Ha akTHBA crope Hal-eiexTHBHATA U Hail-no6parta My ynoTpeba
HJIH OT npoJax6aTa Ha akTUBA Ha APYT Na3apeH Y4aCTHHK, KOHTO LUE U3I10/13Ba AKTHBA CIIOpEN Haii-e)eKkTHBHATA U Hail-
nobpara my ynotpeba.

ﬂpy)KCCTBOTO H3M0JI3Ba OUEHHUTEJICKH METOAH, YMECTHH NpH o6cr0n'rencmara, 3a KOUTO MMaA ROCTATbYHO AdHHH 3a
OLCHABAHE Ha crpaBeanMBarta CTOHHOCT Kato ce MaKCHMH3HUPa U3I0N3BAHETO HA NMOAXOAALIH HabmionaBaHK BXOAALIM
JaHHH H C€ CBEKAa 10 MUHUMYM H3MOJ3BAHETO HA HeHabnoaaBaHH BXOAALUIK JaHHU.

Beuuky akTHBYM M MacHBH, KOMTO €a OLEHEHH MO CNpPaBEANMBa CTOHHOCT WIIM 3a KOMTO CE M3HCKBA ONOBECTABAHE Ha
CrpaBefuBa CTOMHOCT BLB (JMHAHCOBMA OTYET, Ca rPYNHPAHK B KATErOPUM CIOped MepapxusTa Ha CrpaBeLTMBaTa
CTOHHOCT, KaKTO € OMHMCAHO [0-A0JYy, Bb3 OCHOBA Ha HaH-HUCKOTO HUBO M3MOM3BAaHM BXOAALUM HAHHU, KOMTO MMAT
3HAYMTENHO BIMAHUE NMPH OLEHABAHETO HA CIPABETMBATA CTOMHOCT KATO LAO:

e Huso | — Manon3sar ce koTHpaHH (HEKOPUIUPAHH) LEHH HAa AKTUBHH Na3apH 3a UWACHTHYHH aKTHBH UJH NMacuBH
® Huso 2 — [lpunarar ce OUECHHTENCKH METOAM, NPH KOUTO Hal-HUCKOTO HHBO W3MON3BAHM BXOAALUM JAHHH,
CbLUECTBEHH 3a OLIEHKATa MO CrpaBeliBa CTOHHOCT, ca HabMoAaBaHy UK NPAKO, UK KOCBEHO

e  Hugo 3 — M3nonsear ce oueHUTENCKH METOIH, NPH KOUTO HaW-HUCKOTO HMBO M3MOA3BAHH BXOASLUM NAHHM,
CLUIECTBEHH 32 OLIEHKAaTa N0 CrpaBelnBa CTOMHOCT, ca HeHabIo1aBaHH.

3a uenuTe Ha OMOBECTABAHETO HA CMpaBEANUBaTa CTOMHOCT, [py’ECTBOTO OMpEAEns pasiMuHH KIACOBE AKTHBA H
MacHBM B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH M PHCK M OT ChOTBETHOTO HWBO OT ilepapxusta Ha
CMpaBeAnBaTa CTOHHOCT, OMucaHa no-rope.
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2.2 O6o061wenne Ha CHIIECTBEHATE CYETOBOAHH NOHTHKH (POIb/LKEHHE)

#) OcHoBeH KanuTaa

OCHOBHMAT KanuTal € npeactTaBcH no HOMUHAJIHATa CTOMHOCT Ha U3aleHHUTE U MiaTeHu asiose. [locTennenusTa ot
W3MaNeHH OAM10BE HAA TAXHATA HOMHHANIHA CTOHHOCT CE OTYUTAT KaTo npemui‘mu pe3€pBHU.

3) ImoTs, MawiHi H cCbOpLKEHHA

MmoTHTE, MALUHHKUTE U CLOPBLKEHUATA CE OTHYHTAT MO LieHa Ha NpuA0GHBaHe, HaMaNeHa ¢ HAaTPYNaHHTE aMOPTH3ALMH U
HaTpynanuTe 3arybu ot obe3ueHnka, ako uMa TakuBa. Llenara Ha npuaobuBaHe BKNiOYBA K pa3xoaH 32 MOAMSIHA HA 4aCTH
OT MALIMHUTE M ChOPBKEHHUATA U PA3XOAK MO 3aEMH MO ABLATOCPOYHH AOrOBOPH 3a CTPOMTENCTBO, NPH YCNOBUE, e
OTroBapsAT HA KPUTEPUUTE 3a NPU3HABaHE HA akTUB. [1py H3BBLPLIBAHE Ha PAa3X0AH 338 OCHOBEH MpPErie] Ha MalllMHa W/UIK
ChOPBIKEHUE TE CE BKJIOUBAT B H6anaHcoBaTa CTOMHOCT HAa CLOTBETHHS aKTHUB KATO PasXOAM 3a MOAMSHA, NIPH YCIIOBHE
ue OTrOBapsT HA KPUTEPUUTE 3a NPU3IHABAHE Ha akTHB. BCHUKM APYrH pasXxoaH 3a PEMOHT U MOAAPBLKKA CE NPU3HABAT
B OT4ETa 3@ BCeoOXBaTHMS AOXOA B NEPUOAR, B KOHTO Ca U3BbPLICHH.

AmopTuaauume ce u3uucassar Ha 6a3za Ha nAuHeHHMA MeTod 3a CpOKa Ha NMOAE3HUA XHUBOT HA aKTHBHTE, KOMTO Ca
OMpENENCHU KAaKTO clicaBa:

Crpaau 25 ronuuHu
Maumuy, chopwmxenns u obopyasase 20-25 roauun
Jpyru awnrotpaiiHu MaTepHaiHy aKTHBH 7-22 roaunu

HUmor, mawmHa M cbopbkeHHE ce OTnHcBa mpd mpoiaxbara My WAM KOTaToO HE C€ OYaKBaT HHUKAKBH ObAellt
MKOHOMMYECKH H3r0AM OT HEroBOTO M3MON3BAHE MAM NpH ocBoboxaasaHe ot Hero. [lewanGute uau 3aryGure,
BL3HHMKBALUM MPH OTMHCBAHETO HA aKTHBA (NPEACTABAABALIH Pa3MKaTa MEKAY HETHUTE MOCThIIEHH OT npoaaxbara,
aKo MMa TakuBa, ¥ 6anaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BK/IOYBAT B OTHETA 3a BCEOOXBATHUA AOXOM, KOTaTO aKTHBLT
6bae ornMcaH.

B kpas na Bcsika prHaHCOBa roiMHa Ce U3BBPILBA NMPErie/l Ha OCTAaThYHUTE CTOMHOCTH, T0AE3HHS JKHBOT U NPUIaranuTe
METONM Ha aMOPTH3alMA Ha aKTHBHTE M aKO OYAKBaHMATA CE PA3AUYABAT OT MPEAXOAHMTE NPUONHUIUTENHHM OLEHKH,
NOCNENHUTE Ce NPOMEHAT B ObAELUM TEPUOLH.

u) Pa3zxoan no 3aemu

Pasxoau mo 3aemu, MpAKO CBbP3aHU C NMPUAOOKUBAHETO, M3rPOKLAHETO WM NPOM3BOIACTBOTO HA AKTWB, KOHTO Mo
HeobX0AMMOCT OTHEMA 3HAUMTESIEH EPHO OT BPEME, 3a JIa CE NOArOTBH 3a NPEAHA3HAYEHHETO CH MM 3a Npoaaxbara
CH, C€ KaNUTAIM3NPAT KATO HacT OT HErosara LeHa Ha npuaobuBaHe. Bcuuku Apyru pasxoau no 3aeMu ce OTYUTAT KATO
pasxo/ B NEPHOAA, B KOHTO BL3HNKBAT. PazxoanTe no 3aeMu BKJIIOYBAT JIMXBUTE U APYTH Pa3xolu, KOMTO JpyKecTBOTO
M3BBPILBA BBB BPh3Ka C MOJy4aBAHETO HA NPHBICYEHH CPEACTBA.
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2.2 O6obmenne Ha ChLLIECTBEHHTE CYETOBOAHH NOJHTHKH (NPOAbIIKEHHE)
ii) HemaTepuanuu aktusn

Hematepuanuute akTuBM, NpuaobuUTH OTAEIHO, CE OLEHSBAT NMbPBOHAYANIHO MO LeHa Ha npumobusane. Cnen
BPBOHAYATHOTO M1PU3HABAHE HEMATEPHATHUTE AaKTHBH CE OTUHMTAT M0 LIeHa HA NPHAOOKBaHE, HAMANIEHA C HATPYNIAHUTE
aMOpTH3alMK U HaTpynaHuTe 3ary6u ot obe3ueHka.

[Tone3uusar xuBOT Ha HEMATCPHANTHUTE aKTHBH € ONPEACJICH KaTo OrpaHUYCH, KaKTO ClcBa:

Hemarepuanuu aktuBu 20-25 roauHu

HemaTepua.nHme AKTHBH C OPAaHHYCH NMOJE3EH KHUBOT CE€ AMOPTU3UPAT 32 CPOKa HA MOJE3HHA UM KHBOT U C€ TECTBAT
3a obesueHka, KoraTo CBLIECTBYBAT WHAWKALHUH, Y€ cToiiHocTTa UM € obe3ueHeHa. AMOpTldilauMOHHl/lﬂT nepuon "
MCTOABT 33 aMOPTH3aLHA HAa HEMATEPHAIHUTE aKTUBHU C OrpaHHY4EH MOJIE3E€H XHUBOT CE€ Mperexaar Hai-Malko B Kpas
Ha BCAKa (buHchoaa roguHa. HPOMCHMTC B OYaKBaHHA MNOJE3CH KUBOT MUJIK MOAECH HA KOHCYMHpAHE Ha 6baewmTe
HKOHOMHYCCKH M3roM OT HEMaTEpHATHHUA aKTHUB CE€ OTUMTAT YPE3 NMpoMsAHA HA aMOPTHU3ALIHOHHHUA CPOK HITU METOA U CE
TPETHPAT KaTO NPOMAHA B ﬂpMGﬂM3HTCHHHTC CYETOBOLHH OLUEHKH.

[Neuanbute uau 3arybute, BLIHMKBALIY NPH OTNHCBAHETO HA M3NOMN3BAHETO (NPENHAZHAYEHHETO) HA HEMATEPHATHHUS
aKTHB, MPEACTaBABALLYM pa3jnKkaTa MeX Ay HETHHTE NOCTBIUIEHUS OT npoiax6ara u HanaHcosara CTOMHOCT HA AKTHBA,
Ce BKJIIOYBAT B OTHETA 3a BCEOOXBATHHA IOX0M, KOraTO aKTUBBT Ob/le OTNHCAH.

K) MaTepnasuu 3anacu

Marepuanuute 3anacy ce OLEHABAT N0 N0-HUCKATA OT ceBECTOHHOCTTa ¥ HETHATA pealH3npyemMa CTOHHOCT.

Pazxonu‘re, HanpaBe€HH BbB BPb3ka C AOCTABAHETO HA MATEPHAJTHHUTE 3aMacH A0 TAXHOTO HACTOSLIO MECTOMONIOKEHHUE H
CbCTOAHHE, CE€ OTUUTAT KAKTO ClieaBa:

Marepuanu — Il0CTaBHa CTOMHOCT, onpeiencHa Ha 6a3a Ha MeToAa ,,CPeAHO-TpETErieHa
cToiiHOCT”;
["oToBa npoaykums — croliHocTTa Ha ynotpebeHuTe TMpekH Marepuand, Ycayrd, oOLUH

NPOM3BOACTBEHN DPa3xOlM, pasmpefeneHd Ha 6asa Ha HopMmaieH
NPOM3BOJICTBEH KanauuTeT, 6e3 1a ce BKIOYBAT PasXOAUTE 110 3aEMH.

Hernara peann3npyema CTOHHOCT € npeanosaraeMara rnpoaaxHa LieHa B HOPMaJIHMS XOI Ha CTONaHCKaTa IEHHOCT
MHHYC ﬂpHGJ'IPlBPlTCJ'IHO OLUEHCHUTE Pa3XoAH 3a 3aBbpLUBAHE HA MPOU3BOACTBEHUS LIMKBA M T€3H, KOUTO ca HEOOXOAHMH
34 OCBLIECTBABAHEC Ha npozla)KGaTa.
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2.2 O6o0menne Ha CbLIECTBEHHTE CYETOBOAHH NOJHTHKH (NPOXB/DKEHHE)

) Obe3uenxa Ha HedHMHAHCOBH AKTHBH

KuMm Besika oTuerHa mara, JpyxecTBOTO OUEHABA NaNW ChIUECTBYBAT MHAMKALMH, Y€ JaleH aKTHB e obesueHeH. B
cay4all Ha TakMBa MHAMKAUWM MM KOTAaro Ce W3UCKBA EXKErOAEH TECT 33 obe3leHka Ha JaneH akTus, JIpyKecTBOTO
onpejens Bb3ICTAHOBMUMATa CTOMHOCT Ha TO3M akTuB. Bbi3craHoBMMAra CTOMHOCT Ha akTHBA € MO-BUCOKATA OT
CrpaBeIHBaTa CTOMHOCT, HaMalleHa € pa3XOaMTe 3a npodax6a Ha aKTHBA UK Ha 00EKTa, FreHepHpaLL TAPHYHU NOTOLM
(OrTII) u croitnoctTa My ynotpeba. BricranoBumata CTOHHOCT ce Onpefens 3a OTAE/EH aKTHB, OCBEH B Cy4aH, 4e
MpY U3MOA3BAHETO HA AKTHBA HE CE I€HEPHPAT NapHYHU MOTOLM, KOMTO [a Ca B 3HAYMTENHA CTENEH HE3aBUCHMM OT
napH4HUTE IOTOUM, FEHEPHPAHK OT IPYTH aKTHBY MK rpynu oT aktuey. Korato 6anancopara CTOHHOCT Ha JafieH akTHB
uan OI'TIIT e no-Bucoka OT HeropaTa BL3CTaHOBKMMA CTOMHOCT, TOH ce cunTa 3a oGesueHen u GanaHcoBaTa My CTOHHOCT
€€ HaManABa 10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

Ipu onpenensHeto Ha cTofiHOCTTa B ynotpeba Ha akTuB, o4akBaHUTE GbIEIUM NAPUYHK NOTOUM CE AMCKOHTHPAT 10
TAXHATA CeralHa CTOHHOCT Karo CE M3M0/3Ba HOPMa Ha JMCKOHTUpAHE MPElM HaHbUM, KOATO OTPa3fBa TeKyllaTa
nasapHa OUeHKa Ha CTOMHOCTTA Ha MapUTE BLB BPEMETO U crienudimuHuTE 3a akTUBa pHckose, CripaeanBara cToliHOCT,
HamaneHa ¢ pasxoauTe 3a npoaax6ara ce onpeensHeTo Ha 6asa Ha CKOPOLUHM Ma3apHH CAENKH, akO UMa TaKUBa. AKO
TakMBa CAENKM HE MOrar Aa GbAaT uaeHTHdMUMpaHH, ce Mpuiara MOAXOAAW MoAen 3a oueHka. Hanpasenure
M34UC/ICHUA Ce MOTEbPKAABAT YPE3 U3MOM3BAHETO HA APYTH MOJENH 33 OLUEHKA WM IPYrH HATHUYHU M3TOYHMLIM Ha
uH(pOpMaLIMA 3a CIPABENNHBATA CTORHOCT Ha aKTHB MM 0BEKT, TeHepUpaul NApHYHH NOTOLH.

W3zuncnenuara 3a obesueska ce Gasupar Ha noapoGHM GIOMKETH M MPOTHO3HM KANKYJAUHH, KOWTO Ca W3TOTBEHH
nootaento 3a Beekd OITII, kuM kofiTo ca pasnpenencHH WHAMBHAYAIHH akTUBU. Teau GIOMKETH M TPOrHO3HH
Kajkynauuu OOMKHOBEHO MOKPHUBAT MEPHOA OT NeT roAuHH. [Ipu Mo-ALACM MEpUOIM ce M3UMCAABA MHAEKC 3a
ABArOCPOUEH PacTexk M TOM Ce Npunara ciell netara roaMHa KbM ObaelumTe napuuHy MoTouH.

KM Beska oTueTHa nara, JpyecTBOTO NpeleHsBa Al ChLIECTBYBAT HHAMKALMH, Y€ 3arybaTa oT o6e3lLeHKa Ha aKTUB,
KOATO € NpU3HATA B NPEAXOAHYU NEPUOAH, MOXKE BEYE Ja HE ChUIECTBYBA MJIM MTbK Aa € Hamansana. AKO CbIUECTBYBAT
noaoGHH uHAMKaUMM, JIpyKecTBOTO orpenens Bb3CTAHOBMMATA CTOMHOCT HA AKTHBA WM Ha obekTa, reHepupanl
napuyuHu notouu. 3arybata or obesueHka ce Bb3cTaHOBABA 0OpaTHO CaMO TOraBa, KOraTo € HacTbIIa npoMsaHa B
NpUBAH3NTENHUTE OLEHKH, U3MOA3BAHU MPH OMNpEesHE HAa BL3CTAHOBUMATA CTONHOCT HA aKTHBA, Clel NpU3HaBaHeTo
Ha nocseanara 3ary6a ot obesuenka. BoricranossBaneto Ha 3ary6a ot ofe3lenka e orpaHHueHo, Taka ye GanaHcosara
CTOHHOCT Ha aKTHBa [a He HaABHUIABA HMUTO HEroBaTa BL3CTAHOBUMA CTOMHOCT, HUTO 1a He HanBMLiaBa 6anaHcoBaTa
CTOHHOCT (Ciel npucnanaie Ha aMopTH3alUKs), KOATO welte fa Oble onpeneneHa, ako He € 6uia npusHara 3ary6a ot
obe3uenka 3a akTUBA B NPEAXOAHUTE roAMHU. BhicTaHossBaHeTo Ha 3aryba ot obesuerka ce npHu3HaBa B OTYETA 3a
BceoOXBaTHHS NOXOM.

o) [Maprunu cpeacTa U NapHYHH eKBHBANEHTH

IMapuunnTe cpencTsa M KPaTKOCPOUHHTE NENO3UTH B GaNnaHca BK/IIOUBAT NAPHYHU CPEACTBA N0 6aHKOBU CMETKH, B OpOil
M KpaTKOCPOYHH JIENO3UTH C TbPBOHAYANEH NAAEXK OT TPH MM NO-MaNKo MeceLa.

3a uenuTe Ha oTvera 3a MapUYHHUTE MOTOUH, NAPUYHHUTE CPEACTBA H NAPHYHHUTE EKBUBWIEHTH BK/AKOYBAT napU4HUTE
CpeACTBA U MAapHYHH EKBUBAMCHTH, KaKTO T€ ca neQ)uHupaHu no-rope.

H) [lpoBuinu

Obuu

IMpoBu3uu ce npusnasar, korato JpyxecTBOTO MMa CEralHo 3aablkeHHe (PaBHO MM KOHCTPYKTUBHO) B PE3Y/ITaT Ha
MMHANM CbOMTHUS, KOraTo MMa BEPOATHOCT 3a MOracsBaHE Ha 3aXb/DKEHHETO Aa 6bae HEOBXOAMM MOTOK OT PECYpCH,
ChAbPXALl HWKOHOMHYECKM IMON3M M KOrato Moxe Ja Oble HanpaBeHa HalexIHa OLEHKA Ha CTOHHOCTTAa Ha
3axbmkenneto. Korato [lpyxecTBOTO 04akBa, He HAKOM MM BCHUKH HEOOXOAMMM 32 YPEXOAHETO HA MPOBU3HATA
pa3sxozu we GbaaT BL3CTaHOBEHH, HATIPHMEP ChIMIACHO 3aCTPaxOBaTENeH I0roBOp, Bb3CTAHOBABAHETO CE MPH3HABA KATO
OTAEJIEH aKTHB, HO CaMO TOraBa KOraro € NPaKTHYECKH CUTYPHO, Y€ TE3H pa3XxoaH Lie 6baaT Bu3cTaHOBEHH. Pasxoante
3a NPOBH3HY CE NMPEICTABAT B OTHETa 3@ BCeoOXBATHMA 0X0M, HETHO OT CyMaTa Ha Bh3CTaHOBeHHTe pasxoau. Korato
e(eKTBT OT BPEMEBHMTE PA3INKU B CTOHHOCTTA HA NAPUTE € ChLUECTBEH, TPOBU3HUTE CE IMCKOHTHUPAT KATO CE H3NON3Ba
TEKYLIa HOpMa Ha JUCKOHTHPAHE NMpey JaHblIH, KOATO 0TPa3sABa, KOraTo € YMECTHO, CeUU(HYHHUTE 32 3a0b/DKEHHETO
puckose. Korato ce M3noa3sa AMCKOHTHPAHE, yBENHYEHHETO HA TMPOBU3MATA B PE3YNTAT HA U3IMMUHATOTO BPEME Ce
npeAcTaBs KaTo pUHAHCOB pasXxof.
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2.3 l'Ipomeml B CUYCTOBOJAHHUTE NOJHTHKH H ONOBECTABAHHUA

HoBn u usmenenn CTaHAAPTH H pa3iCHeHHA

CueroBoanuTe nonuTiky Ha JIpyecTBOTO Ca NOCNEAOBATENHY C Te3H, IPUNIAraHu Mpe3 NPeaXoAHHs OTHETEH NEPHOL,
C u3Kio4eHHe Ha cneaHuTe usmenenn MCOO, soanpuery ot 1 sHyapu 2016 T.

MCC 16 Hmomu, mawunu u cvopvycenuns w MCC 38 Hemamepuanuu axmueu (Himenenun) — pasacuenue na
oonycmumume Menoou Ha aMopmu3anun

H3menenusta pasacHasar npuHuuna va MCC 16 n MCC 38, 4e npuxoauTe OTpa3sBaT MKOHOMMYECKHTE MON3H
MOJNYy4EHH B PE3YIITAT Ha OnepUpaHeTo Ha Gu3Heca (OT KOHTO akTHBBT € 4acT), KaTo S0, @ HE MKOHOMMYECKHTE O30
€aMo OT W3MO0JI3BAHETO HA akTHBA. B pe3yarar Ha ToBa € HENOMYCTHMO OMpPEENIHETO HA aMOPTH3ALMHTE HAa MMOTH,
MAlWHHN U ChOPBIKEHHUA ¥ HEMATEPHAIHKM aKTUBH Ha 6a3u, CBBP3aHM C reHepHpaHuTe Npuxoau. BohinpuemaneTo Ha
M3MEHEHUATA HE € OKa3aNo BAUAHHE BBPXY (IHHAHCOBOTO CLCTOSHUE HIAH PE3YTATH OT AeiiHocTTa Ha JIpy®ecTBOoTO.

MCC 16 Hmomu, mawunu u cvopvycenus u MCC 41 3emedenue (Hamenenun) - Muozozoousunu kynmypu
ChbriacHo M3MEHEHUATa MHOTOMOAHILIHKUTE KYNTYpH ca B obxsata Ha MCC 16 u ce oLEHABAT cropea M3HCKBaHHATA Ha
MCC 16, T.e. cnopen BB3NpHeTaTa CHETOBOAHA NOJHTHKA N0 MOJIENA HA LIEHATA HA NPUAOOKBAHE WIH M0 MOJEAa HA
NpeoleHeHaTa CTORHOCT NpH MOCNENBAWIO OLEHABaHE. 3eMenenckaTa MPOAYKUMS OT MHOFOTOAMLIHM KYNTYpH
(HanpuMep nnI040OBETE HAa OBOWMHO ABLPBO) ocraBar B obxsata va MCC 41. [llpasutencreenute nomowm 3a
MHororoauiiy Kyntypu ce otuutat no MCC 20 CueroBonHo oTynTaHe Ha NPAaBUTENCTBEHH JAPEHUA U OMOBECTABAHE
Ha npasuTencTBeHa rnomowl, smMecto no MCC 41. Bw3npreMaHeTo Ha M3MEHEHUATA HE € OKA3alo BIMAHME BBPXY
(MHAHCOBOTO CHCTOSHUE UM PE3YNTaTH OT AeiiHoCTTa Ha IpykecTBoTO.

MCC 19 Joxoou na naemu auya (H3menenue) - Buocku om naemume auya

H3mMeHeHueTo kacae BHOCKHTE OT HAETH MM TPETH IHLIA B IEHCHOHHH N1aHoBe ¢ AedmHupann noxonu. Llenra my e na
OMpOCTH OCHETOBOANBAHETO HA BHOCKHMTE, KOWTO HE 3aBHCAT OT MPOCNYKEHNS CTaX, KATO HANpHUMepP, BHOCKH OT HAETH
nMLUA, KOUTO Ce U3YUCNABAT KaTo (JMKCHPAH NMPOUEHT oT paboTHara 3amiiata. BranpuemaHeTo Ha M3MEHEHHSTA He €
0Ka3a/lo BAMSHUE BbPXY (hMHAHCOBOTO CHCTOSHUE WIIM PE3YNTATH OT AeiiHOCTTa Ha JIpyxecTBOTO.

MC®O 11 Cuwesmecrmiu cnopazymenun (Himenenue): Cuemosodno omuumane na npudobusane na yuacmue 6
cveMecmHua deiinocm

Mlobasen ca HacokH 3a OTYMTAHE HA NPUOGHBAHE HA YYACTHE B CHBMECTHA AEHHOCT, KOATO MPEACTABIARA GH3HEC 110
cmucuna Ha MCPO. JlpyxkecTBoTo He € HMANo y4acTHs B 06XBATa Ha TOBA N3MEHEHHUeE.

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npednpuamua: Hpunazane na oceoboxcoasaneno om
uszzomenane na konconuoupan gunancos omuem (Himenenun)

W3meHenusTa passcHspaT, ue 0cBOGOXaBAHETO OT MNPENCTAaBAHE HA KOMCOAMAMPAH (JUHAHCOB OTUET Bakk 3a
KOMMaHHA-Malika, KOATO € AbLWEPHO APYKECTBO HA WHBECTULMOHHO MPEANPHATHE, KOETO OLEHABA BCHYKH IbLIEPHH
JIpY€ECTBa NO CrpaBeuBa CTOAROCT. ChIO Taka, H3MEHEHHATA YTOUHSBAT, Ye €AMHCTBEHO IABIUEPHO APYKECTBO,
KOETO He 0TroBaps, camo no cebe CH, Ha ASYUHHLMATA 32 HHBECTUUHMOHHO MPEANPHATHE W MPENOCTABA YCIAYTH MO
NoAnoMaraHe Ha AEHHOCTTa Ha HHBECTULMOHHOTO NPEANPHATHE B IPyNaTa, NOMUIEKH Ha koHconuaauus. Beuuku apyru
JBLIEPHH APYKECTBA HA MHBECTHUIIHOHHOTO NPEANPHUATHE CE OLEHABAT MO CNpaBeuIuBa croiinocT. M3amenenuara 8 MCC
28 MuBecTHUMM B aCOLMHMPAHH MPEANPUATHS M ChBMECTHH NMPEANPHATUS MO3BOJABAT WHBECTHTOP, KOHUTO mpuiara
MeToaa Ha COGCTBEHHS KanHTaJ, Aa 3ana3H OLEHABAHETO N0 CAPABEAIHBA CTOHHOCT M0 OTHOLIEHHE HA CROMTE IBIUEDPHH
ApyxkecTea. BbanpremaHeTo Ha M3MeEHEHUATA He € 0KA3J10 BAMAHUE BbPXY (PHHAHCOBOTO CHCTOSHUE UITH PE3YNTATH OT
JeitHocTTa Ha [lpyxecTBoTO.

21



YII Bearapus 12 EOOJ
NMOACHHUTEJIHU BEJIEXKH
3a roauHara, npukiiousaia Ha 31 gexemspu 2016 1.

2.3 IIpomenn B cHeTOBOJHHTE NOJIMTHKH H ONOBECTABAHUS (MPOIb/KEHHE)

MCC 1 fIpedcmasane na punancosu omuemu: Onosecmasanus (Hamenenun)

V3aMeHeHuATa ca cBbP3aHM ¢ HACBPHABAaHE HA JPYXKECTBATA [ MpUiaraT npodecHoHanHa npeueska npu ubopa Ha
uH(OpMALIHS, KOSATO 1A CE OMOBECTH W HAYMHA HA MPEACTABSHETO i, H MOACHABAT ChUIECTBYBALINTE U3NCKBAHHSA HA
MCC 1. H3amenenuara kacasT CBUIECTBEHOCT, MOCNEAOBATENHOCT Ha GENEMKH, MEOKIHMHHU CyMH M pasbuBKH,
CHETOBOJIHH MONUTUKY W TNPEACTABAHE HA KOMMOHEHTH Ha [pYrus BCeoOXBaTeH HOXON, CBLP3aHM C HHBECTHLMH,
OTYHTaHW MO MeToAa Ha coOCTReHMs kamuran. M3smenennara 8 MCC 1 ue 3acsrat ¢MHAaHCOBOTO CBLCTOSHME MIH
pe3yntarty OT AefiHocTTa Ha JlpyKecTBOTO, a EAUHCTBEHO NPEACTABIHETO BLB (DMHAHCOBHUS OTYET.

MCC 27 Huousuoyannu gpunancoseu omuemu (Hamenenue)

MameHeHHeTo no3sonsBa H3M03BAHETO HA METONIA HA COGCTBEHNS KAMHTAN IPH OTYMTAHETO HA MHBECTHLMH B AbLIEPHH
MPEANPUATHA, CbBMECTHO KOHTPOJIMPAHH NMpPEATNPUATHS M ACOUMMPAHM NPEANPUATHA B WHAMBHAYATHUS (HHAHCOB
or4eT. Thii kato [lpy)KecTBOTO He OTHHTA MHBECTHLIHM B IbLUEPHU APYKECTBA, CbBMECTHO KOHTPONHPAHH NPEANPHATHS
H aCOLMHPAHH MPEANPUATHS, UIMEHEHHETO HAMA OTPAKEHHE BbPXY HErOBOTO (PMHAHCOBO CHCTOAHME M PE3YATATH OT
ZAeiHocTTa.

Foanmwnn nonobpennin B MCDO - Luksa 2010-2012 roanna
O606u1eHH1E Ha H3MEHEHNSTA NO CLOTBETHHTE CTAH1APTH € NPEACTABEHO MO-10NY:

¢ MC®O 2 [loxoan na 6azata Ha aKuMM — MPOMEHEHN ca NeUHMLMHTE Ha ‘yc/OBMS, aBall¥ TPaBo Ha
ynpaxusiBaHe’ W ‘nasapiu ycnosus’. Jlobasenn ca neMHHUNM 3a ‘yCIIOBME 32 M3MTBJIHEHHE HA ONPEENeHH
nokasatenu’ M ‘ycjoBHE 3a IPOCNYKBaHe Ha ONpeneseH MepHon’;

e MC®O 3 busnec koMOHHalLMK — 1aBAT Ce Pa3siCHEHHS OTHOCHO OTYMTAHETO HA YCIIOBHO Bb3HATPAKACHUE BbB
Bpb3Ka ¢ 6u3nec komGuHauus;

e MCOO 8 OnepatuBHM CErMEHTH — HW3MCKBAT CE JOMBJHMTENHH OMOBECTABAHMA HA NPEUEHKHTE Ha
PBKOBOACTBOTO, HANPABEHH N0 OTHOLIEHHE HA IPYMUPAHETO HA ONEPaTHBHU CErMEHTH M CE J1aBaT YTOYHEHHS
33 paBHEHHETO Ha o611aTa CyMa Ha CErMEHTHHTE aKTHBH C 06O aKTUBHTE HA OTYHUTALIOTO CE MPEANPUATHE;

e MC®O 13 OuensBaHe Ha CIPaBEAIMBA CTOHHOCT — YTOUHSABA ce Biaumonetctauero ¢ MCPO 9 no oTHoweHke
Ha KPaTKOCPOYHHTE B3EMAHUSA U 3a0bIKEHHS,;

¢ MCC 16 MmoTH, MalIMHH U CLOPBKEHHSA — M3MEHEHHETO U3HCKBA NPH NPEOLIEHKA HA ALIrOTPacH MaTepuaieH
AKTHB, HErOBATa OTHETHA CTOMHOCT A2 ObJe KOPHUrHpaHa [0 MOAXOMALU HA4MH ChoBpasHo npeoueHeHaTa
GanancoBa cTOMHOCT, I0KATO HATPYfaHaTa aMOPTH3auks Aa Gbe H3YMCena KaTo pasnHKOBa BENHUHHA MEXIY
OTHETHAaTa CTOMHOCT M GanancosaTa CTOHHOCT Ha aKTHBA, Clel MpuUCNajaHe Ha HaTpymaHWTE 3arybu oT
obe3ueHka;

e MCC 24 OnosectsBaHe Ha CBLP3aHU NMLIA — Pa3ACHABA Ce, Y€ YNPABIABALLO APYHECTBO, KOETO NPENOCTABSA
K/IOY0B PBKOBOJIEH MEPCOHA HA OTYMTALLOTO CE MPEANPHATHE, CE CYMTA 3a CBbp3aHo auue. CLOTBETHO, €
HeoBX0MMO /1a Ce ONOBECTH BL3HArPAKAEHHETO/HENOraCeHOTO 3aIbKEHUE 38 N3BLPIUBAHE HA YIPABIEHCKH
yCyTH;

*  MCC 38 HemaTepuanuu akTHBH — ChLMTE H3MeHeHus kakto 8 MCC 16 no-rope.

BhanpuemaHeTo Ha NOCOMEHHTE M0-rope H3MEHEHHNS B CTRHAAPTHTE HaMa eieKT BLPXY HACTOSALUMS (JUHAHCOB OTHET Ha
IpyxecrBoTo.

Toanmnu nogoépennn 8 MCOO — UHuksa 2012-2014 roaina
OGo6uienye Ha U3MEHEHUATA IO CHOTBETHHTE CTAHIAPTH € NPENCTABEHO M0-JA01Y:
¢ MC®O 5 Hetexywu akTusH, AbpKaHH 3a Nponakba 1 NpeyCTaHOBEHH AEHHOCTH — YTOYHABA CE, 4e MPOMSHATA
Ha Ha4yKHa Ha ocBobox naBaHe OT akTHBa (nposax0a WK pasnpeneieHHe kKbM COBCTBEHHLIMTE) HE CE CUUTA 32
HOB M/1aH 33 0CBOOOX 1aBaHE OT AKTHBA, @ MPEACTABAABA NPOABL/KEHHE HA MbPBOHAYANIHUSA TNIaH;
e  MC®O 7 ®uuancosu unctpymenti: OnosecTsasaHKA — 1aBaT ce MPUMEPH 33 NPOALIKABALIO YYACTHE BB
(HHAHCOB aKTHB ¥ H3UCKBAHHTE ONMOBECTSBAHUA B CBKPATEH MEXAHHEH (DUHAHCOB OTHET,
e MCC 19 [loxonu Ha HaeTH MU — 1aBaT CE PassiCHEHHs M0 OTHOLIEHME HA MApaMETPUTE ONpenensiy
JMCKOHTOBHS NPOLIEHT NPH H3YUCIECHUE HA IBJITOCPOUHH 3AIbIDKEHHS.
e MCC 34 MexauHHO (PHHAHCOBO OTHUTAHE — PA3ACHABA CE, Y€ UIHCKBAHHTE OMOBECTABAHHS € HEOBXOAUMO fa
Ce CbABPKAT UK B MEKAUHHHTE PUHAHCOBU OTHETH, UM, YPE3 NPENpaTka, 1a MOraT Aa 6baT npocieeHH 10
Apyra MexauHHa HHGopManus (HarpuMep 10KIal Ha PpKOBOACTBOTO), KOATO C/E/Ba 11a € Ha PasnoNoKeHHe
Ha NoTpebuTeNHTE NMPH ChILUTE YCAOBHS U MO ChLIOTO BPEME.
Bb3npuemaneTo Ha NOCOYEHUTE M0-rope UIMEHEHHS B CTAHAAPTHTE HAMA e)eKT BLPXY HACTOALMSA UHAHCOB OTUYET
Ha JlpyxectBoTo.
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3. ChmecTBeHH CYETOBOAHH NMpPENEeHKH, npnﬁnmnrennn OUHCHKH H NPEeANOJIOKEeHHA

M3sroteanero Ha (uHAHCOBUA OTHET Hajara PbKOBOACTBOTO [Ja HAnpaBM MpEUEHKH, MPUBMMIMTENHH OLUEHKH W
NpPEANONOKEHHSA, KOMTO BAMSST BbPXY CTOHHOCTTA Ha OTHETEHMTE aKTMBM W NACHBH, U OMOBECTABAHETO HA YCJOBHH
MacuBH KbM OTYETHATA AaTa, KAKTO M BbPXY OTYETCHHTE MPUXOLHU W pa3xoaM 3a nepuona. HecurypHocTHTe, CBbp3aHH
C HAMpPaBEHUTE NPENNONOKEHNUS M NPUONU3UTENHH OLeHKH 61Xa MOTIIM [a AoBeaat A0 GpakTHYECKU Pe3yaTaTH, KOMTO
lla M3UCKBAT CbLIECTBEHH KOPEKUMM B §anaHCOBUTE CTOMHOCTH Ha CHOTBETHMTE aKTMBM MJIM MACHBH B CNIEABALUH
OTHETHH MEPUOIH.

Ipeuenkn

Ilpn npunaraseTo Ha BBL3NPUETHUTE CHETOBOAHH MONUTHKHM, PBKOBOACTBOTO Ha JIpY)KEeCTBOTO € HANpaBUO CAEAHUTE
TMPELEHKH, KOUTO UMAT Haii-ChlllecTBeH eheKT BbPXY CyMHTE, NPU3HATH BbB (PMHAHCOBUS OTHET:

npllﬁJIIBHTEJIHII OUEHKH H NpPeanoJoKeHHd

OcHoBuuTE MPEANONOKEHUS, KONTO Ca CBbp3aHW C 6baewn u Apyrd OCHOBHH H3TOYHHULUM HA HECUTYPHOCTH B
I'IPMGJ'IMBHTCJ'IHHTC OLUEHKM KbM JaraTa Ha QanaHca, M 33 KOUTO CbUIECTBYBAa 3HAYUTENCH PUCK Jda AOBEAAT A0
CbUIECTBEHN KOPEKUHUN B 6anaHcoBMTE CTOHHOCTH Ha aKTUBUTE U NACHBUTE npe3 cneapalliis OTYETEH NEpHond, ca
MOCOYECHH NMOo-A0aY:

ITposu3sus 3a desonmaxc

HpyxecTBoTo npu3HaBa NPOBU3MsS 3a 33bJIKEHHETO CH 1a AEMOHTHpPA H3rpaneHus BeTporenepartop. OnpenensHeTo Ha
NPOBU3UATA 33 JEMOHTAX W3UCKBA PLKOBOACTBOTO A HanpaBW MpeLEHKA OTHOCHO Pa3sXOANTE 33 Bb3CTAHOBABAHE HA
MMOTa BBPXY KOHTO € W3rpaneH BETporeHepaTopa B MbpBoHadaaHusa My sua. Kbem 31 nekemspu 2016 r., Hait-noGpata
npeleHka 3a HeoOxoanMaTta NpoBH3KsA 3a AEMOHTaX € B pa3Mep Ha 66 xui. as. (2015 r.: 64 xun. aB.). JlonbiHuTeNHA
uHdopmalus e npeacraseHa B benexka 16.

Obe3yenxa na zesmanus

HpyxecTBoTo M3non3Ba KOPEKTHBHA CMETKA 33 OTYWTAaHE Ha MNpPOBU3WATA 3a obe3leHka Ha TpyaHochBupaemu u
HechOMpaeMu B3eMaHHs OT KIMEHTH. PBKOBOACTBOTO mpeueHsABa afeKkBAaTHOCTTAa HA Ta3W NpPOBU3MS Ha 6a3a Ha
Bb3PACTOB @HANM3 HA B3€MAHMATA, MCTOPHYECKH OMUT 33 HUBOTO HA OTIMCBAHE HA HECHOMpAEMH B3eMaHMs, KaKTo
aHANHU3 Ha MaTeXO0CNOCOOHOCTTa HA ChOTBETHHS KJIMEHT, NPOMEHH B JOTOBOPEHUTE YCAOBHS HA MJallaHe u ap. Ako
(MHAHCOBOTO CHLCTOAHWE W PE3YNTATH OT AEHHOCTTAa Ha KIMEHTHTE Ce BAOIIAT (Hal O4aKBAHOTO), CTOHHOCTTA Ha
B3eMaHus, KOUTO TpaGBa ga 6bAaT OTNMCAHM Mpe3 ClAEABAlKd OTYETHH [EPHOAM, MOXKE Aa ObAE MO-rojsMa oT
o4akBaHaTa KbM Jarara Ha OanaHca.

Oobe3tjenka Ha uMOMI, MAUIUHU U CLOPYHCEHUN U HEMAMEPUATHU AKMEU

B xpas na Bcexu oTueTen nepuon, JIpyecTBOTO M3BBPILBA NPErie] Ha YCIOBUATA 3a 00€3LEHKa HA UMOTH, MALLMHH H
CbOpBiKEHHUA. 3a UENNTE Ha TecTa 3a 06e3leHKa, PbKOBOACTBOTO € MACHTHHHUMPANO eauH oBeKT reHepupant napuyHu
notouu (OT'TIIT), npeacrasnspai enekTpyyeckara UeHTpana Ha JipykecTBoTo, 3a KOSTO Ca YCTAHOBEHH MHIMKATOPH 3a
obe3uenka. Bracranosumara croitHoct Ha OI'TIIT € onpesneneHa upe3 H3uKcaeHHE HA CTOMHOCTTA B ynoTpe6a, KOeTo ce
Gasvpa Ha MpPOrHO3HMTE MapUYHM MOTOUM, OTpassBawM cneundukuTe Ha GU3HEC cekTopa, B koiTo JIpyecTBOTO
onepupa, M Haf-a8KTyalHOTO BHKAAHE HA PBKOBOACTBOTO 33 OYAKBAHUTE PE3YJTATH 3a MPOTHO3HWA NEPHOL.
Ob6e3uenkara € pasnpenesieHa NponopLUHOHATHO MEXKAY OTACAHUTE aKTHBU Ha 6233 reHepUpPaHH NPUXOIH.
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4, Hyﬁ.ﬂmcynann CTaHAapTH, KOHTO BCeE OLlie He €3 B CHJIA H He €A Bb3NPHETH NMO-paHo

l'lo-no.ny Ca NpeACTAaBEHH HAKPaTKO HYGHHKyBaHHTC CTaHOapTH, KOUTO BCE OLIE HE Ca ZAedcTBalM WK HE ca [IPUNOKEHH
Mno-paHo OT ﬂpy)KCCTBOTO KbM JlaTaTa Ha W3JaBaHEC Ha HACTOALUMUR q)HHaHCOB oryer. OMoOBECTEHO € KaK B pasymHa
CTEeNeH MOXE Oa ce O4akea Ja ObAaT MOBAMAHU ONMOBECTABAHUATA, (bMHaHCOBOTO CbCTOSSHUE H pE3YNTATUTE OT
NEeHHOCTTa, KOraTo ﬂpy)KCCTBOTO BB3NPHUEME TE3IH CTAHRAPTH 38 MBPBH NbT. ToBa ce ouaksa aa CTaHE, KOraTo T¢ Blig3ar
B CHMna.

MC®O 9 Dunancosu uncmpymenmu: Knacupurauun u oyennsane

MC®O 9 pausa B cuiia 3a roAMUIHY NEPHOIH 3anouBaLLM Ha WK cien | suyapu 2018 r., kaTo ce no3Bo/IsABa M0-PAHHOTO
My npunarave. ®uunanuara sepcus Ha MCPO 9 DunaHcoBH HHCTpyMeHTH oOXBalla BCHUkH (a3 Ha MPOEKTa Mo
paspaborsane Ha MC®O 9 u 3amens MCC 39 ®uunancosu uncTpy™enTw: [Ipu3HaBaHe M OUEHABAHE M BCHYKH
npenuiunu penakuud Ha MC®O 9. CranaapTsT BbBekIa HOBH M3UCKBAaHHS OTHOCHO Kiacu(MKauus M OUEHsABaHe,
obe3uenka U OTYMTAHE Ha Xe[KUpPaHe.

MC®O 15 ITpuxodu no dozoeopu ¢ knuenmu

CrannapTbT B/M3a B CHIA 33 FOAMIUHH NEPHOAHM, 3aMo4BaltK Ha UAK cneld | auyapu 2018 r., kaTo ce no3BosABa ro-
pauuoTo My npunaraie. MC®O 15 sbBexaa Mozien OT NET CTIKH, KOHTO € NPHIOKKM KbM NPHXOAKUTE M0 AOFOBOPH C
KJIMEHTH (C MATKH M3KNIIOYEHMA), HE3ABHCHMO OT THMA HA CleNKaTa Wi AeiiHoctra. CTaHAapThT LUE Ce Npuiara U no
OTHOLUEHHE HA NPU3HABAHETO U OLIEHABAHETO Ha neyanbu u 3arybu or nponax6a Ha HAKOM HE)MHAHCOBH aKTHBH, KOUTO
NPOU3THYAT OT HEPETYNAPHHU N€HHOCTH (Hampumep npoaax6a Ha UMOTH, MaLUMHN ¥ CHOPLIKEHHUS HIIK HEMATEPHATHU
axtuH). LLle ce n3uckeat no-aeTaiNHK ONOBECTABAHHA, BKJIIOYATENHO Pa3GUBKY Ha 0OLLIMTE NPUXOaH, HH(OpMALNS 33
OTIENHHTE 3a0BJKCHHNA 33 H3NLIHEHHNE, H3MEHEHHE B CaNl1aTa HA OTYETEHHTE aKTHBU M [MACHBH 10 A0TOBOPH C KIIHEHTH,
KaKTO M KJIOYOBH NPEUEHKH H OLEHKH. JIpY)KECTBOTO i€ aHaNM3Mpa U OUeHH edieKTHTE OT Bh3NPUEMAHETO HA TO3H
CTaHAapT BbPXY (PHHAHCOBOTO CHCTOSHHUE MM PE3YATATHTE OT AEHHOCTTA.

MC®O 15 Ipuxoou no doz060pu ¢ knuenmu (Pazacuenusn)

PasscHeHuATa BNM3aT B CHMIA 32 TONWLIHK NEPUOAY, 3amo4Baly Ha uiu cnex | anyapu 2018 r., kaTo ce no3BonsBa no-
paHHOTO WM npunaraue. Llenta na passcHeHHATa, € 1a Ce U3ACHAT HAMEPEHUSATA, NpH paspaboTteaeto Ha MCDO 15, o
OTHOLLCHWE HA OTHMTAHETO HA MASHTH(MUMPAHUTE 3AABIUKEHHS 3@ M3MbAHEHHE, U3MEHEHHE B TEKCTA HAa NMPUHLMNA
»OTAENHO pasrpaHH4yuM”’, aHANU3 HA JIOTOBOPEHOCTH 3a Nponaxx6u 3a onpelensHETO AAMH APYXECTBOTO AeiicTBa KaTo
NpUHUMOAN WJIM KATO areHT, KakTo M MPUJIAraHeTo Ha MPUHLMNA 33 KOHTPOJ, HOBM M3MCKBAHMA 3a NULEH3UTE
NpefoCTaBaliku NOMBIHUTENHH HAacOKM 33 OTHMTAHE HA WHTENeKTyanHarta cOGCTBEHOCT M aBTOPCKMTE MNpasa.
PazscHenuaTa CbUIO MPEAOCTABAT AOMBAHUTENHH NMPAKTHYECKU HACOKH 32 MPHJIAraHeTo Ha MbJEH PETPOCHEKTHBEH
noaxoa ¥ Moau(uuMpaH PETPOCMEKTHBEH MOAXOA NpH npemuHasade kbM MC®O 15. PassacHenusTa Bce oule He ca
npuetu o7 EC. JIpyecTBOTO L€ aHANH3Mpa U OLEHH ed)eKTHTE OT BH3NPHEMAHETO HA TE3U PA3SCHEHMA BBPXY
()HHAHCOBOTO CLCTOSIHME MM PE3YATATHTE OT ACHHOCTTA.

MC®O 16 JTuzunz

CTaHaapTsT BNM3a B CHIA 33 FOAMIUHM MEPHOAY, 3ano4BallM Ha Maun cnen 1 suyapu 2019 r. MC®O 16 onpenens
NPUHUKIKTE 32 NPHU3HABAHE, OUEHABANE, MPEICTABAHE H OMOBECTABAHE HA JIM3UHT U 32 ABETE CTPAHH 110 JI0rOBOpP, T.€.
KnueHTa (,,IM3MHrononyyarten’) ¥ Ha nocrapuuka (,ausuHrogaten’). MCQ®O 16 u3uckea JIM3MHIONONyYaTeNuTe aa
OTHMTAT MOBEYETO JM3UHIH B OaNaHca M 1a NpUIIaraT €IMHEH MOZEN MPH OTYUTAHETO HA BCHUYKU JM3MHTOBH AOTOBODH,

C HAKOM u3KtoueHns. OTYMTAHETO NPH TMIUHIONATENHUTE HE CE MPOMEHS 110 ChluecTBO. CTaHAAPTHT BCE OLUE HE € NPHET
ot EC.
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4. Iy6GaukyBaHn CTAaHAAPTH, KOHTO Bce Ollle HE €A B CHJIA H HE Ca BH3NPHETH NO-PaHO
(mpoabyKeHHE)

Hsmenenua ¢ MC®O 10 Koncoruoupanu gunancosu omuemu w MCC 28 Husecmuyuu 6 acouyuupanu u
cvemecmiu npednpuamun: Ipodascba unu 6HoCKA HA AKMUBU CHC CMPAHL NO COENKAMA UHEECHIUNOD U HE2060
ACOUUUPAHO WU CHEMECIHO npeonpusmue

M3ameHenusTa pasrnexiar yCTAHOBEHOTO HECBOTBETCTBHE Mexiy W3uckpaHusta Ha MC®O 10 u MCC 28 npu
npofax6a MM BHOCKA HAa AKTMBH CbC CTPaHM MO CAEAKaTa WHBECTUTOP M HETOBO ACOLMMPAHO MJM ChBMECTHO
npeanpustie. [Tpusnasa ce mbanata nevan6a unan 3ary6a, korato caenkara kacae 6u3Hec M yacT oT newanbara uiu
sarybara, KOraTo CIe/KaTa kacac akKTHBH, KOMTO He MpeAcTaBnssar GusHec. Bin3aneTo B cuna Ha ToBa M3MEHEHMUE €
OTI0XEHO 3a HeonpeaeneHo speme oT BMCC B 3aBHCHMOCT OT PE3yNTaTUTE OT HETOBUS NPOYYBATENEH NPOEKT, KAacaell
OTUYMTaHE O METOAA Ha cobcTBeHus kanutan. M3meneHusTa Bee oue He ca npuetH ot EC.

MCC 12 Janvyu evpxy doxoda (Himenenun) — Ipusnasane na omcpouenu 0anvynu akmuey 3a Hepearusupanu
3azybu

W3menennaTa BAM3aT B CH/A 3@ FOAMLIHK NEPHOAM, 3aN04BaLiy Ha Uiy cnex | suyapu 2017 r., kaTo ce MO3BOJABA M0-
paHHoTO MM npunarave. Mamenenuara nasat passicHeHHs OTHOCHO OTHYHTAHETO Ha OTCPOYEHHMTE NaHbLYHM aKTHBH 3a
Hepeanu3upaHu 3arybu, 3a fa ce MpeononesT pasnuuuATa, KOMTO Bb3HUKBAT B MPAKTHKaTa Mpu npunaranero Ha MCC
12 no oTHOLWIEHHE HA: MPUCMAAaeMH BPEMEHHM Pa3sNHKH, Bb3HUKBALM MPH NPEOLEHKA HA JLJITOBM MHCTPYMEHTH,
OTYMTAHM MO CNpaBelUIMBA CTOHHOCT;, Bb3CTAHOBSBAHE HA AKTHUBU MO CTOMHOCT, MO-TOMsAMA OT TAXHaTa GanaHcoBa
CTOHHOCT, HalHuMe Ha BeposTHa Obaeiia obnaraema nevan6a; KOMOMHMpPAHO CHIPAMO MHAMBHAYATHO OLEHSABAHE.
M3menennsTa Bee owe He ca npuetn ot EC. He ce oyakBa uamexennsTa na umar edext Bbpxy 6baetuute gMHAHCOBU
otyetH Ha [lpyxecrBoro.

MCC 7 Omuem 3a napuunume nomouu (Hamenenun) — Huunuamuea no onosecmsasane

M3menenuaTa BAN3AT B CHiIA 33 FOAMLIHM NEPHOAH, 3aMO4BaILM Ha umu cnel | anyapu 2017 r., kaTo ce No3BOAsSBA NO-
panHOTO MM npunaraue. Llenta Ha Te3n u3MEHEHUS € 1a NO3BOJH Ha noTpebuTenuTe Ha JUHAHCOBM OTHETH 11 OLIEHAT
NPOMEHNTE HA MAaCHBHUTE, MPOM3THYALIM OT (MHAHCOBAa JeiiHOCT. M3aMeHeHHUATa W3MCKBAT OMOBECTABAHMS, KOMTO
No3BONABAT HA MHBECTUTOPHTE [a OLEHAT MPOMEHMTE Ha MacUBMTE, NPOM3THYAWK OT (MHAHCOBA JAeiHOCT,
BKJIIQUUTENHO MPOMEHH, MPOU3THYAILK OT NapU4HH MOTOLM W HenapuvHu npomeHd. MameHeuusta BCe owe He ca
npuetn ot EC. He ce ouakpa uaMenennsTa aa umar edekt bpxy Onaewmre gpunancosu otyetd Ha JlpyxecTBOTO.

MC®O 2 ITnawane na 6azama na acyuu (H3menenun): Knacuurayus u oyenasane na coenxu ¢ naauiane nHa
6azama na akyuu

W3MeHenuaTa BIM3aT B CHa 3a FOAMLIHK MEPHOAM, 3AN0YBaILM Ha uiu cnel | suyapu 2018 r., kaTo ce No3BoJsBa NO-
paHHOTO UM npunaraHe. M3MeHeHnATa NpeABMKIAT H3MCKBAHHA 3a: CYETOBOJHOTO OTHHMTAHE HA ePEKTHTE OT YCIOBHATA
3a ynpaxHABaHe U HEYNPaKHABAHE BLPXY OLEHABAHETO Ha CAENKH € NiallaHe Ha 6asaTa Ha akLUMK, yPexAaHH C MapH4HH
CPeACTBa; 3a MJlaluane Ha 6a3ata Ha aKLMH C BB3MOXKHOCT 32 HETHO OT 3aIbJDKSHHSATA 32 AaHbK NPU H3TOYHUKA YpexaHe
H 3a U3MEHEHMS Ha YCJIOBHATA 32 MiallaHe Ha 6a3aTa Ha aklUMH, KOETO MPOMEHS KJIacH(pHKaUKMaTa OT cleNka ypexaana
C MapUuHU CPEACTBA B CAENKA, YpexklaHa upe3 H3aaBaHe Ha MHCTPYMEHTH Ha cobcreenus kanutan.M3menenusTa Bee
owe He ca npuern ot EC. He ce oyakpa u3MeHeHHATa Aa uMar edekt Bbpxy Gblewute (UHAHCOBM OTHETH Ha
JpyxecTBoTO.

MC®O 4 3acmpaxosamennu dozosopu (Hamenenun): Ipunazane na MC®O 9 @unancosu uncmpysenmu c
MC®O 4 3acmpaxosamennu dozoeopu

H3MeHennaTa BU3aT B CHNa 33 rOAMLIHK NEPHOAM, 3aN04BaLLY Ha UnK ciea 1 suyapu 2018 r. Lenta Ha usMeHeHUATa
€ 1a IpeoJIoNeAT HECHOTBETCTBUETO MEXLY NaTHTE Ha BAK3aHe B ciina Ha MCOO 9 1 oyakBaHHs HOB 3aCTpaxoBaTelieH
craiaapt MC®O 17 3actpaxosarenuu Jorosopu. JpyecTsaTa, KOMTO H31aBaT 3aCTPAXOBATE/IHU JIOTOBOPH BCE OLLE
we morat Aa eb3npuemat MC®O 9 na 1 suyapu 2018 r. C uameneHusTa ce BbBEXIAT 1Ba AlTEPHATUBHH MOAXOAA -
MOAXOA 32 BPEMEHHO OCBOGOXIaBaHE M MOAXOA Ha MpPUMOKpHUBaHe, BpeMeHHOTO OcBOOOXZaBaHE MO3BOJABA HA
ApyxecTBaTa Na OTJIOKar jgatarta Ha Bb3npuemaHe Ha MC®O 9. [NMoaxomxbT Ha NpUNOKpMBaHE NO3BONABA HA
Apyxecrsara, kouto npunarat MCPO 9 or 2018 r. n1a npemaxHat ot newandara unu 3arybara edekra, NpoM3THYALL OT
HAKOH CYETOBOJHHM HECLOTBETCTBHMSA, KOMTO MOTAT Ja Bb3HHMKHAT OT npuiaaraHeto Ha MC®O 9 npean MCOO 17.
W3menenusTa ee oue e ca npuetu ot EC. He ce ouaksa uamenenusTa na umat ekt BupXy 6baeturte GpuHaHCOBH
ot4eTH Ha JlpykecTBoTO.
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4. Ily6aMKyBAHH CTAHJAPTH, KOHTO BCe OIe He €a B CHJIA H HE €A BL3NPHETH MO-PaHO
(npoabiukenne)

KPMC®O 22 Omuumane na coenku u agancosu naaiqauus no cOenKu 6 4yicoecmpanna eaiyma

Pa3ssicHenneTo Ban3a B cHia 3a OIMLIHY NEPHOM, 3an04BaIUM Ha Wi cnen | suyapu 2018 r., kaTo ce no3Bossea ro-
paHHOTO My mpunaraHe. PasfcHeHHeTo pasriexia BbNpoca 3a ONpeAe/sHE Ha NaTaTa Ha cAeiKaTa 3a LEeNuTe Ha
ONpeeNsHETO Ha CNOT BallyTHUSA KYPC, KOHTO LIe Ce M3NON3Ba 3a NpeBATyTHPAHE HA aKTHBA, IPUX0Aa WK pa3xoaa (MiH
YacT OT TAX) MPH MbPBOHAYATHOTO UM MPU3HABAHE, KOETO € CBbP3aHO C OTMUCBAHETO Ha HEMAPUUeH NPEANJATEH aKTHB
MJI1 OTCPOHEH MPUXOA, MPOU3THYALLM OT MIATEHO KK MOJy4EHO aBaHCOBO NIALLAHE N0 CAENKA B Uy AECTPaHHa BATyTa.
PasscHenuero Bee owe He e npueto oT EC. JIpy*ecTBOTO e aHANM3UPa U OLEHH eEKTHTE OT PA3ACHEHHETO BHPXY
(MHAHCOBOTO CHCTOAHME WM PE3YNTATUTE OT AEHHOCTTA.

MCC 40 Hnsecmuyuonnu usmomu (Hamenenus): Ipexevpasne na unsecmuyuonen umont

M3MerennaTa BM3aT B CHa 33 TOAMLIHK NEPHOH, 3aMouBaLuy Ha Unu ciea 1 suyapu 2018 r., kaTo ce no3BonsBa no-
paHHOTO WM npunaraHe. M3amMeHeHuATa NaBar passCHEHHS OTHOCHO MPEXBBPIAHUA OT MM KbM MHBECTHUHOHEH UMOT
NpH NpoMsAHa B HAMEPEHHMATA HA PbKOBOACTBOTO CaMO KOraTo MMa J0Kka3aHa MpoMsHA B W3MNoM3BaHeTo. MsMeHeHusaTa
Bce oule He ca npuetd ot EC. He ce oyaksa u3meHennsTa na umar edekt BbpXy Gbaeiunte GUHAHCOBU OTUYETH Ha
JpyxecTtsoTo.

loaumun nogoépennn 8 MCDO - Unkea 2014-2016 roanna
B uukbna 2014-2016 roauna ot npoexTa 3a roauiuHu nogobpenus 8 MC®O, BMCC ny6ankyBa H3MEHEHHS, Kacaeln
TPH CTaHIapTa, KOKTO LIE BIA3AT B CHJIa 33 TOAULIHH MEPHOAH, 3anoysaiuy Ha uan cnen | suyapu 2017 r. / 1 auyapu
2018 r. O6ob1uenne Ha HIMEHEHHUSATA 1O CLOTBETHUTE CTAHAAPTH € MPEACTABEHO NO-A0Y:
¢ MC®O I lpunaraue 3a nbpBu NbT Ha MexayHapoAHHKTE CTAHAAPTH 32 PUHAHCOBO OTHHTAHE - 3AIHYABAHE Ha
KpaTKOCPO4YHHTE OCBOGOMNIaBaHHS OT M3MCKBAHMATA 33 NPEANPUATMATA, MNPUArallM 3a NBPBH  MBT
CTaHaapTUTe. (B CHJIA 3@ FOAMLUIHK MEPUOAH, 3anouBay Ha wiv cien 1 anyapu 2018 r.);
e  MC®O 12 OnosecTaBaHe Ha yyacTHs B ApYrW NpPENNpPHATHS - NOSACHABAHE HAa 0OXBATa Ha M3HCKBAHETO 3a
onosecrasare 8 MCOO 12 (B cuna 3a ronuiiHu NepUoaH, 3anoysaiy Ha uiu cnen | suyapu 2017 r.), u
¢ MCC 28 HusecTviiH B aCOLMHPAHN U CHBMECTHH MPEANPUATHS - OLEHABAHE HA NPEANPUATHETO, B KOETO €
MHBECTHPAHO 110 CNPaBe/jiMBa CTOHHOCT (B CHJTa 3@ FOAMUIHHM IEPHOAH, 3aN04BALLIM HA UK cnen | snyapu 2018
r.).

Foauwkn nonobpenus 8 MC®O — Luknn 2014-2016 roanna see oiwe He ca npuety ot EC. [IpyrxecTBoTo e aHanu3upa
H OLEHH ed)ekTa OT H3MEHEHHUSITA BbPXY ObleiuuTe CH GMHAHCOBH OTHETH.
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5. Ilpuxoan u pasxonu

5.1 TMpuxoan ot npoaaxba Ha en.eHeprus

anXO}lll OT BHHIUHH K/IHEHTH

2016 2015

(Heodumupana)
Xun. 1. Xun. ae.
IMpuxoau ot nponax6a Ha es.eHeprus 1,163 1,126
1,163 1,126

Enunncraenara neitHocT Ha JlpyxecTBOTO € NIPOH3BOACTBO Ha ENEKTPUUYECKA EHEPTUA OT BATHD, MPUXOAUTE OT KOSTO ce
Peanu3upaT u3UANo Ha BTpelueH nasap. OcHosen knueHT € Enepro-ITpo IMponax6u ALl no cuiata Ha ABLATOCpPOUEH
J0roBOP 32 U3KYIyBaHE HA ENEKTPOEHEPTHSA B CbOTBETCTBHE CbC 3aKOHOBUTE pasnopeaty.

5.2 ipyru npuxoau

2016 2015
(Heooumupana)

Xua. ae. XUA. 16.
BuacraHosena Takca Jloctsn 83 -
OTnucany 3a0bKEHHUS 25 -
Hakazarenuu JIMXBY No Bb3CTAHOBEHA TaKca JOCTBIN 33 -
141 -

Tpuxoaute no HakasaTenHu NUMXBU BL3HHKBAT B PE3yNTAaT HA CbOPAHHU U BNOCNEICTBHE Bb3CTAHOBEHH TAKCH 32 JOCTBIT
10 Mpexarta no U3BbHCBLAEOHO criopasymenue ot 28.11.2016 r. ot Enepro-Tlpo mpexu A/l

5.3 Pa3xoam 3a BLHIIHH YCAYTH

2016 2015

(Heodumupana)
Xun. 6. Xua. 1.
Pasxonu 3a 6anancupatua eneprus 153 150
IMoapwxka 1 TeKyLK peMOHTH 60 71
TexHuuecka ekcrnnoaTauns U ThProBCKH MEHUIKMBHT 46 45
Takca 3a noctbn 10 Mpexara 48 25
3acTpaxoBKku 11 12
[TpaBuu ycnyru - 6
Cobnebuu Takcu - 2
318 311

5.4 ipyru pa3xoaun

2015
2016 (HeoOumupana)
Xun. 16. XUA. 76,
JbpxasHu 0 Apyry Takcu 51 20
51 20
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5.5 dunaucoBH pazxoau

2016 { Heoc)umupza(:llas)

Xun. a8. Xun. 1.
Pasxonu 3a AMXBU N0 3aEMM U NPUBJIEHEHH CPEACTBA 91 245
Jpyru ¢uuancosu pasxonu (Benexxka 13) 1 1
®uHaHCOBH Pa3Xoau 3a NEMOHTAXK Ha BETPOrEHEPATOP 1 1
93 247

6. TaHBK BLPXY 10X0AHTE

OcHoBHNTE KOMIOHEHTH HA PA3X0/1a 33 JaHbK BbPXY A0X0/a 3a FOAMHHUTE, NPUKMIOYBAILH Ha 31 nekemapn 2016 T. u
2015r. ca:

2016 2015

(Heodumupana)
Otyert 3a BceoGXBaTHHA A0X0A Xun. 6. xun. n6.
Pasxon 3a Tekyu AaHbk BbpPXy n0X01a 30 5
(Tpuxon)/pa3xon no OTCPOUEHH AAHBLM 9) 15
Paixon 3a nannk BBpXy A0X0aa, OTHeTeH B neyanfara uau 3arybarta 21 20

TNpunoxunmara craska Ha 1aHbKa BBPXY AoxonuTe 3a 2016 r. e 10% (2015 r.: 10%). [Tpes 2017 r. npunoxnMaTa faHb4Ha
craskae 10 %.

PasHeHuneTo Mexay pa3xosa 3a NaHbK BbPXY 10XO0Aa H CYETOBOHATA Neyanba, yMHOXEHA MO NPUAOKUMATA AaHbUHA
CTaBKa 3a FOAHHHUTE, NPUKMOYBAIM Ha 31.12.2016 r. u 31.12.2015 r., e mpeacraseHo no-aony:

2016 2015

(HeoOumupana)

Xun. ae. Xun. e.

CuetoBoaHa nevyana npeau aaHbUK 118 194

Pasxon 3a naHbk BBPXY NOXOAHTE MO NPUAOKUMATA JAHBYHA 1 20
craBka ot 10% 3a 2016 r. (2015 r.: 10%)

Jpyru (npeobpa3sysate Ha BpeMEHHH PA3IMKK B NOCTOAHHH) 10 -

Pasxoa 3a panbk BLpXy Aoxoaute (Npn edeKTHBHA AaHBYHA 21 20

ctaBka 17.8% 3a 2016 r. u 10.3% 3a 2015 r.)
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6. Tanbk BLpXY AoxoauTe (NPOABIKEHHE)

Otcpouennre nanbum kbum 31.12.2016 . 1 31.12.2015 r. ca cBBp3aHH C CNEAHOTO:

OI?ICpOVéHll OaHbYHU nacueu
ycxopena aMOpTH3alud 3a JaHBYHHU LEIH

Omcpoyenu danvuHu akmueu
Cnaba kanutanusauus

O6e3uenka Ha ABATOTPAHN aKTHBH
[TpoBu3ns 3a reMOHTaX

OTnucaHy 3aabIKEHUS
3ary6a

Tpuxon/(pa3xon) 1o OTCpOUEHU AaHBUK

OTCpO'—lCHM AaHBYHHU NACUBH, HETHO

PaBHeHHe Ha OTCPOYE€HHTE ZAHBUH, HETHO

Ha 1 suyapu

OTtuer 3a punancosoTo

OTuert 32 BceoOXxBaTHUA

Ortcpouenn nawbUM, Npu3Haty B neyanbara uinu 3arybara 3a nepuoaa

Ha 31 pexemBpn

ChCTOSHHE [0X0[
2016 2015 2016 2015
(Heooumu- (Heooumu-
paxa) pana)
xun. 6. Xua. ae. xua. ae. xua. ne.
(42) (33) )] (8)
7 24 a7n 9)
37 - 37 -
1 1 - -
- 2 (2) 2
- - : M
9 (16)
3 (6)
2016 2015
(Heooumupana)
Xxun. ae. X1 ne.
(6) 10
9 (16)
3 (6)
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7. UIMOTH, MALIHHH H CHOPb)KEHHS

Cropaskenis, JAMA B npouec O6wo
MalHHe N
oﬁypyzlnane HA HIrpaxkxaHe

xun. 6. xua. 1e. xun. 1.
Oruerna croitHocT:
Ha I anyapu 2015 r. (HeoauTHpaHa) 8,024 - 8,024
IMpunobuty 30 3 33
Ha 31 nexemBpu 2015 r. (Heoautupana) 8,054 3 8,057
[Mpunobutu 22 - 22
Ha 31 aekemspn 2016 r. 8,076 3 8,079
AmopTH3auuna u ofe3ueHKa:
Ha | anyapu 2015 r. (Heoautnpana) 1,592 - 1,592
Hauncnena amopTusauus 3a roauHara 317 - 317
Ha 31 rexemspu 2015 r. (HeoauTHpaHa) 1,909 - 1,909
Hauucnena aMmopTH3aums 3a roquHara 318 - 318
3ary6a ot o6e3uenka 346 - 346
Ha 31 aexemspn 2016 r. 2,573 - 2,573
banancosa croiiHocT:
Ha 1 anyapu 2015 r. (HeoauTHpana) 6,432 - 6,432
Ha 31 nexemspn 2015 r. (Heoautupasa) 6,145 3 6,148
Ha 31 nexemspu 2016 r. 5,503 3 5,506

Kbm 31 nexemspu 2016 r. MaTepHaNHUTE AKTHBU CE ChCTOST OCHOBHO OT BETPOrEHEPATOp H ChOPBIKEHUATA HEOBXOAUMH
3a hYHKLIMOHHPAHETO MY.

Obe3tjenKka Ha UMOMU, MAUUKL U CHOPLHCEHUS
B pesyntar na npomenuTe B perynaTopHa pamka B BbArapus no OTHOWIEHHE HA TAKCH # HAIO3M, KOWTO

MPOM3BOAUTEAUTE HA EHEpPrus oT Bb300HOBCAEMH H3TOYHHLIU NOHACHT, ﬂpy)l(CCTBOTO H3BBLPLIK TECT 3a obe3ueHka Ha
CBOHUTE aKTUBH.

I1pe3 2016 r., [pyxecTsoTo € npusHano 3ary6a oT 0Ge3ueHKa Ha MaLIHHH, ChOPLKEHHS 1 000pyaBaHE B pa3mep Ha 346
Xua. n1B.. B3cTarosumara croiinoct Ha OITII ¢ onpenencHa 4pe3 U3UKCIEHHE HA CTOHHOCTTA B ynoTpeba, KoeTo ce
fa3npa Ha NPOrHO3HMTE NAPHYHM MOTOUM, OTPa3ABauld cneuudukuTe HA GuU3HEC CeKTOpa, B KOMTO JpyxkecTBOTO
onepupa u Hali-akTyanHOTO BUXKAAHE HA PHKOBOJACTBOTO 32 OYAKBAHHTE PE3YATATH 3 MPOTHO3HUSA NEPHO.

Boactanosumata CTOMHOCT Ha ABArOTPaiiHUTE MATEPUATHY AKTUBH Ha JPYXeCTBOTO kbM 31.12.2016 r. e 5,506 xun.
JIB., @ Ha ABJIrOTpaHHUTE HEMaTepUaHy akTHBK 388 xu. ns.

an TecTa 3a obe3ueHka Oaxa HANpaBE€HH CAEAHUTE NPEATNON0KEHNS:

1. He ce o4akpa BBbBEXIAHETO HA HOMBAHUTENHH TAKCH U OTPAHHYEHUSA B CEKTOPA;
2. JluckownToB dakTop cien obnarane ¢ nausiu ot 7.20%:;

[pyn ysenuuenue Ha nuckoHToBHA takTop ¢ 100 Gasucuu nyHkTa (T.e. 8.20%) 06e3eHKaTa HAa UMOTHTE, MAILIMHUTE U
chopbkenusTa 61 6una B pasmep Ha 513 xun. 1B., a Ha HEMaTepUATHUTE aKTUBH B pa3Mep Ha 36 XHI.NB.

Jlpyau onosecmsaeanus
JBAroTpaiiHnTe MaTEPUANHH aKTHBH B NPOLEC HA H3rpakAaHe Ca CBbP3aHH C M3rPAKAHETO HA CHCTEMA 3a NpEAaBaHe

Ha NaHHHU B PEAHO BPEME,
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8. HemaTepnaanu akTHBH

[1paga Ha cTpoex O6uio
1 CEPBUTYTHH
npaea

xun. a6. xua. ae.
OryeTHa cTOliHOCT:
Ha 1 anyapu 2015 r. (Heoanutupana) 560 560
Ha 31 nexempu 2015 r. (HeoauTupana) 560 560
Ha 31 nexemspu 2016 r. 560 560
AmopTH3auna H obe3ueHka:
Ha 1 anyapu 2015 r. (Heoantnpana) 102 102
Hauucnena amopTu3auus 3a roquHara 23 23
Ha 31 nexemBpu 2015 r. (HeoautupaHa) 125 125
Hauucnena amopTHsauus 3a roauHara 23 23
3ary6u ot obe3uenka 24 24
Ha 31 aexemspu 2016 . 172 172
Banancosa cToiiHocT:
Ha 1 anyapn 2015 r. (HeoauTHpana) 458 458
Ha 31 nexemBpu 2015 r. (HeoanTupana) 435 435
Ha 31 nexemspu 2016 r. 388 388

Obe3yenka Ha HeMamepuani aKmueu

Ilpe3 2016 r., JipyxecTeoto e npusHano 3aryba ot oGe3ueHka Ha paBa Ha CTPOEXK M CEPBUTYTHH NpaBa B pasMep Ha 24
xun. ns. Bracranosumara ctoitnoct Ha OI'TIIN e onpenenena upes u3uMcaeHMe Ha CTOHHOCTTA B ynoTpe6a, KOETO ce
Ga3npa Ha NpOrHO3HMTE MApHYHM MOTOLM, OTpasABawm cneuudukuTe Ha Gu3HeC cekTopa, B KOifTo JIpyKECTBOTO
OnepHpa H HaH-aKTyalHOTO BHKAAHE HAa PbKOBOICTBOTO 33 OYAKBAHWTE PE3YNTATH 32 MPOrHO3HUS NEPUOL.

OnoBecTaBaHHUATA 32 OCHOBHHUTE JAOMYCKaHHWA NMPH TECTa 3a obe3tieHka ca NpeACTaBEHU B benexka 7.

9. ToProBckH H APYTH B3eMAHHSA

2016 2015

(Heooumupana)

xua. ne. Xun. 6.

BaemaHus OT KIHEHTH W J0CTABYMIIU 149 60
149 60

TbproeckuTe B3eMaHMs He ca AMXBOHOCHH U OGMKHOBEHO, €a C CPOK Ha nAaatuaHe 15 aHH.

KbM 31 nexkemBpH, BBL3DACTOBMAT aHANM3 HA THPrOBCKUTE B3EMaHHs, KOMTO HE ca OBE3LEHEHH, € MPEACTAaBEH B
Tabnuuara no-n0ay:
[Tpocpouetu, Ho Heobe3ueHeHH

06 Huto npocpouenu, 30-60 60-90 90-120
o HHUTO o0e3LeHeHuH <30 oun IHU IHH aHu  >120 auun
xun. Xxun. J6. xun. 18. Xun. 16. xua. 6. XU 6. xua. ne.
A8.
2016 149 149 - B - - -
2015(ueonu-
THpaHa) 60 60 - - - - -
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10. TIlapu4nu cpeAcTBa H KPATKOCPOYHH JENO3HTH

2016 2015
(Heooumupana)
XA, 8. Xun. 8.
IMapuunu cpencrea B 6aHKOBH CMETKH 182 61
182 61
11. OcHoren KannTan
2016 2015
(Heodumupana)
xua. ne. xua. ne.
3anucan kanutan (100 aana no 50 aB. Bceku) 5 5
5

Bceunuku nanose ce nputexasar ot "Enen I'puiin Maysp Buarapus” EAJLl u ca ususo nnatenu. Ipes 2016 r. uama
NpOMSiHA B CTPYKTYpaTa Ha OCHOBHMSA KanuTta.

12. JInXBOHOCHH 3aeMH H NPHBJEYEHH CPEACTBA

Edexrusen nuxsen

npoueHT % Manex 2016 2015
P (Heooumupana)
Xun. ae6. Xuna. 8.
3-MmeceyeH
Kparkocpounn IOPUBOP + 1.7% 31.12.2017 5,789 6,380
5,789 6,380

3aemBbT € nosyyeH ot komnaHusTa-maiika Exnen Cpuiin Maysp Buarapus EAJL. Toii HeoBe3neuen u crnensa na 6bae
noracex B pamMkute Ha | rogusa, cuutado ot 31 nexkempu 2016 r. loroBopsT 3a 3aeM Ce NPOXbA*ABA aBTOMATHYHO
33 HOB €AHOTOJMLLEH CPOK, HO HE MO-KbCHO OT 7 roAMHK OT AaTaTa Ha JOroBopa, OCBeH ako He 6bje npekpateH ¢ 60
AHeBHO npenussectue. Ha 6asata na nocnensaut aHeKc, TO3M 7-rOAULICH CPOK H3THYA B kpas Ha 2017 T.

13. IIpoBu3nsa 32 JeMOHTAXK

2016 2015

(Heodumupana)

xua. n6. Xun. 1e.
Ha | suyapu 63 62
[Npu3nara (benexxka 5.5) 1 1
Ha 31 aexemBpu 64 63

TlpoBu3nsaTa nemMoHTaX ce OLEHBA MO HACTOALLATA CTOHHOCT HA PA3XOAMTE MO H3BEKAAHE OT EKCNNOATALMSA, KOUTO Ce
o4aksa aa 6baar Hanpasen o 2035 roauHa v ce NPU3HABa KAaTO HACT OT LEHATa Ha MPHAOGHBAHE HA KOHKPETHUS AKTHB.
Tasn nposusus e npusHata Ha 6a3aTa Ha BLTPELUIHH NPUGAU3NTENHH OUEHKH Ha JipyxecTBOTO.
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14. TunprosckH H APYTH 3aabL/OKEHHS

3anb/OKEHHS KBM I0CTaBYU LI

3anb/keHus KbM cBbp3adi auua (Benexka 15)
Jpyru 3anbikeHus kbM O10LxeTa

Tpyru

YcnopuaTa Ha NOCOYEHKTE Mo-rope 3aab/XKEHUA Ca KAKTO cieaBa:

2016 2015
(Heooumupana)

Xun. ne. xua. 18.

8 44

4 2

17 7

7 -

36 53

ToprosckuTe 3a0bIKEHHATA HE € IMXBOHOCHH M 001M4aiiHO, Ce ypexaaT B yroBOPEHMS CPOK;
- JlaHb4HHTE 3a0BMKEHUS HE Ca JINXBOHOCHHU U CE YPEA AT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrute 3a1bikeHus He ca IMXBOHOCHH M 0GH4aiiHO, Ce ypexaaT B yroBOPEHHUS CPOK.

15. OnoBecTaBaHe HA CBBP3aHH JIHIA

Kpaiina u npaxa xosnanus- matika

Kpaitnara komnanus-maiika Ha Ipyxectsoto € Enen CI1A, Uranus.
Tlpsixa komnanus-matika Exven [puitn [Maysp Buarapus EAJL

O6wara CyMa Ha CACJKHTE CbC CBHP3aHH NHLIA H ABDKUMHUTE Casnja 3a TEKYUIWs W MpEeaXoAeH OTYETEH Mepuoi ca

npeacTaBeHH KakTO ciacaBa.

IMpoaaxon Ha / nokynku
OT CBBP3aHH JIHUA

Ilpaka komnanus-maiika
2016

2015 (Heonutupana)

2016

2015 (Heoautupana)

3aemu oT cBLp3aHH Benexxa 12

IIpaxa komnanus-matika
2016
2015 (Heoautupana)

2016

2015 (neoautupana)

Cymu, Cymu,
Ipopam6bu va [lokynkn OT  ABLMWKUMM OT  OBIDKMMH Ha
CBBbp3aHH CBbP3aHK CBbP3aHU CBBP3aHH
Jmua auua auua nyua
xun. ae. xun. 1. xXun. 1. Xun. 1e.
- 46 - 4
- 45 - 2
- 4
- 2
Cymuy, Cymu,
IBDKUMH OT  OBJDKMMH Ha
[Tonyuenn [Tnarenn CBbp3aHH CBBP3aHH
JINXBU JIUXBH auua Juua
xun. 8. Xun. ae. xun. 1e. Xun. 1e.
- 91 - 5,789
- 245 - 6,380
- 5,789
- 6,380
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15. OnosectsiBaHe Ha CBbP3aHH JHUA (IPOABJKEHHE)
Ycnosua HaA CACJIKHTE CBC CBBLP3aHH JTHUA

IponaxGure Ha M NOKyNKMTE OT CBbP3aHM AHLA CE U3BHLPLLBAT MO JOroBOPeHH ueHn. Heuaabmkennte canna s kpas
Ha roauHara ca HeoDe3neyeHH, 6enuxBeHH (C M3KIMOUEHHE HA 3aEMUTE) M YPEKAAHETO MM CE U3BBPILBA C MAPHUHHU
CpeACTBa. 32 B3EMAHMATA OT MMM 3aXbIKEHNATA KbM CBBP3AHU JHLA HE Ca NPENOCTABEHH MM NMONYHEHH rapaHLHM.
JpyxecTBOTO HE € U3BBLPLUIMNO obe3LeHKa Ha B3EMaHUs OT CBBbP3aHH JiMua kbM 31 aexemapy 2016 r. (2015 r.: vyna).
Tlpernen 3a ofe3ueHka ce M3BLPLIBA BCAKA (JHHAHCOBA roiMHAa Ha 0a3a HA aHaNW3 Ha (UHAHCOBOTO ChCTOSHHUE Ha
CBBP3aHOTO JIMLIE M Na3apa, Ha KOMTO TO onepupa.

16. Ilean n noanTHKA 3a ynpaBjieHHe HA GUHAHCOBHSA PHCK H KANHTANA

OcHoBruTe hHAHCOBH NAcKBH HA JIPYIKECTBOTO BKIIOUBAT NTMXBOHOCHH 32€MH H MPHBJIEYEHH CPEACTRA, H ThPrOBCKHU
3agbmkenus. OcHoBHaTa el Ha Te3u (PMHAHCOBM MHCTPYMEHTH € Na Ce OCHIypH (MHaHcupaHe 3a JeiiHOCTTa Ha
NpyxectBoTo. JIpykecTsOTO NpuTexaBa GUHAHCOBH aKTHBU KaTo HANPHMED, ThPrOBCKU B3EMAHHS H IAPHUHY CPEACTBA
¥ KPaTKOCPOYHU HEMO3HTH, KOWTO Bb3HHUKBAT MPAKO OT AEHHOCTTA.

Ipes 2016 r., kakto u npes 2015 r., JpyKecTBOTO He MPUTEkaBa M He TLPTyBa C NEPHBATHUBHH (DMHAHCOBU
MHCTPYMEHTH.

OcHoBHuTE pUCKOBE, IPOM3TUHALIM OT PHHAHCOBUTE HHCTPYMEHTH Ha JIDY)KECTBOTO ca IMXBEH PHUCK, IMKBUICH PHCK,
BANyTEH PHUCK U KPeAHTEH pHCK. [lonuTHkaTa, KOATO pbKOBOACTBOTO Ha JIpy)KecTBOTO Npuiara 3a ynpasieHHE Ha Te3u
pHCcKOBe, € 0606weHa no-nony.

JIuxeeu puck

Jlpy*ecTBOTO € M3OKEHO HA PHCK OT MPOMAHA B MAa3apHUTE JMXBEHH TNPOLUEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOYHHTE W ABJICOCPOYHHM CH (PMHAHCOBM NMacHBM C MpoMeHnuB (nnasaiy) nuxsed npoueHT. [lonuTukara Ha
HpyxecTBoTo € Aa ynpassBa pasxoiHTE 3a IMXBU UPE3 H3NON3BAHE HA (JUHAHCOBH MHCTPYMEHTH, KAKTO C (IMKCHPAHH,
TakKa ¥ C MIaBalH IMXBEHH NPOLEHTH.

B taGnnuara no-noay, € NpeAcTaBeH aHANU3 Ha HyBCTBHTENHOCTTA KbM Bb3MOXKHUTE POMEHHTE B IMXBEHHUTE NPOLEHTH
¢ edekta UM BbPXY Nevanbara npean AaHbuy (Ype3 edexta BLPXY 3a€MU W NPUBJIEYEHH CPEACTBA C NNABALLH THXBEHH
TMPOLEHTH), NP YCIOBHE, Y€ BCHYKH JAPYrM MPOMEHAMBH ca MpHeMar 3a koHcTauTHU. Hama edekt Bbpxy apyrure
KOMITOHEHTH Ha cobcTBeHus kanuTan Ha JlpyxecTsoTo.

Echexm 6 xunaou neea Hernara newanta nau 3ary6a
100 6n 100 on
yBesinyenue HaMaJlieHie
31 nexemspu 2016
HuctpyMeHTH ¢ nnaBaiy TMxXBeH npoueHT (56) 56
UyBCTBHTENHOCT Ha MapHYHKUTE MOTOLH (HETHO) (56) 56
31 nexemspu 2015
HHcTpyMeHTH ¢ naBaiy IMXBeH NpOUeHT (63) 63
UyBCTBUTENHOCT Ha NMapUYHUTE NMOTOUM (HETHO) (63) 63
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16. Llenn n mOAHTHKA 32 yNpaB/ieHHe HA GHHAHCOBHA PHCK H KaNUTaNA (IPOAb/KEHHE)

CnpaBeannsu cToitHocTH

Tabnnuara no-nony cbnocTaps oT4eTHATA CTOMHOCT HA )MHAHCOBHTE HHCTPYMEHTH Ha JIpyECTBOTO CIIPAMO TAXHATA
CrpaBenIuBa CTOMHOCT:

31 nexemspu 2016 31 nexemspu 2015
(HeoguTHpAaHA)
B xunadu nesa Otyetna  CnpaBeamBa  Orverna  Cnpaseannsa
cToiiHOCT cToiiHocT cToitnocT cToitHocT
(DHHAHCOBH AKTHBH
[MTapuunu cpeacrsa 182 182 61 61
Tnproscku u apyru B3emaHus 149 149 60 60
331 331 121 121

®uHaHCOBH NacHBH
ITonyuen 3aeM OT cBbp3aHM NHLA (4,664) (4,664) (5,221) (5,221
Toprosckn 3aabiokeHHs, BKI. KbM CBBP3aHU
aua (12) (12) (46) (46)

(4,676) (4,676) (5,267) (5,267)
JTuxeuden puck

Edexrusnoto ynpasnenue Ha NMKBMAHOCTTA Ha JIpYKECTBOTO MPEANOiara OCHrypsBaHe HAa J0CTATBYHO OBOPOTHH
CpPeACTBa, MPEAHMHO, 4PE3 KPATKOCPOYHO ()MHAHCHpaHe OT CBbP3aHM NMua. ThProBCKMTE 3aQb/DKEHHATA He ca
JIMXBOHOCHH K 06u4aiiHo ce ypexcaar B 90-aHEBEH CPOK.

Banymen pucx

Jpy#ecTBOTO U3BLPLIBA NOKYMKH, NPOAax6H, NPENOCTABAHE U MOJY4ABAHE HA 33€MM B HYHAECTPAHHU BANyTH B
eBpoTbil KaTo BanyTHMAT Kkypc Nes/eBpo € ukcupaH Ha 1.95583, BaiyTHHAT PMCK, MPOM3THHALL OT EBPOBHTE
€KCMO3UUMH Ha [IpyKecTBOTO € MHHHUMANEH.

Kpeoumen puck

Ilp)’)KCCTBOTO HE € H3JIOKEHO Ha 3HAYUTENEH KPEAUTEH PHUCK, Tbil KaTO HEroB OCHOBEH KOHTpAreHT € EHepro—ﬂpo
l'Ipona>K6n Aﬂ 110 c1nara Ha AbATOCPOYEH AOrOBOP 32 HIKYITyBAHE HA CNICKTPOCHEPrUs B ChOTBETCTBHE CbC 3aKOHOBHUTE
pa3n0pe116u. Hanuuuero na CpCACTBA 32 H3MJALIAHETO HA 3aAB/DKEHUSATA HA TO3W KOHTpAreHT C€ rapaHTHpa OT
3aKOHOAATEJICTBOTO U PEryJIaTOPHUTE PELICHNUS Ha KEBP. Oceen ToBa, cannara no TBProBCKHUTE B3€MAHHUATA C€ CACAAT
TEKYLLO, B PE3YATAT Ha KOETO CKCMNO3WUHUATA Ha ,U,p)’)KCCTBOTO no prlIHOC'bGHpaCMM H HCC‘bGHpaCMM B3€MaHHUA HE €
CbLUECTBEHA.

VYnpasnenue na kanumara

Monntukara na Jlpyxectsoto € na noaxbpka aoGpa kanutanosa Gasa, 3a fa 3alMTH MHTEPECUTE Ha
MHBECTHTOPHUTE, KPEAUTOPUTE M IOBEPUETO Ha Nasapa, KakTo M Ja NOACHrypH GbACILOTO pasBUTHE Ha GU3Heca.
P1koBOACTBOTO Crienr BBL3BpAlLaeMOCTTa Ha cobeTBenns kanuTal, kosato JlpyxkecTBOTO AediMHMpa KaTo HeTeH
pesynTat oT AefHOCTTa pa3fieeH Ha obluata cyma Ha coGCTBeHUs KanuTal. PBLKOBOACTBOTO CBLIO Taka claemu
JMBHAEHTHTE KbM COGCTBEHUKA,

1'lpe3 roayHara HE € HMaJlo NPpOMEHH B MOAX0Ja 3a yNpaBACHUETO Ha KanuTana Ha ﬂp)’)KCCTBOTO.

17. CnOuTHSA ciien oTYeTHATA AaTa

He ca wactbnuau apyru cuOuTHS Ccnel OT4YeTHaTa [aTa, KOMTO Na HauaraT AOMBAHMTENHH KOPEKUMH H/MAH
ONOBECTSBaHMs BbB PUHAHCOBHSA OTHET Ha JIpyKeCTBOTO 3a roauHaTa, npukmo4sawa Ha 31 aekemapu 2016 r.
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