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DOKNAL 3A AEAHOCTTA HA
YN BBIATAPUA 1 EOOJ 3A 2016 .

I OBUWA MH®OPMALIUA 3A OPYXXECTBOTO
O6buwa nHdopmauus 3a [lpyxecTtBoTo

»YM Bbnrapua 1" EOQL (HapuyaHo no-gony “[ipyXectBoTo”) e eQHONUYHO APYXKECTBO C OrpaHuyeHa
OTroBOPHOCT, OCHOBaHO npe3 2008 r., BnucaHo B TbProBCKUSA PernucTbp KbM AreHuMs No BNUCBAHUATA C
EWK 200310951. CepganuiieTo 1 aapecsT Ha ynpasneHue Ha ApyxecTBoTo e B Penybnuka Bunrapus —
rp. Cocoua, nnowan MosutaHo 2, eT. 5. AapeceT 3a kopecnoHgeHums e rp. Cogusa, nnowag MosuTtaHo 2,
er. 5. EneKTpoHHUAT agpec 3a kopecnoHaeHuus e EGPB@enel.com.

MpeameTsbT Ha fAelHocTTa Ha [Ipy)KecTBOTO e: MarpaxaaHe M eKcnroatauus Ha BSTbPHW napkose,
POVM3BOACTBO Ha enekTpuYecka eHeprus oT BbL30OHOBAEMN EHEPTUARK U3TOYHULM, BLTPELIHA W BBHLWHA
Tbproecka AeiHOCT, KaKTo 1 BCAKaKBa Apyra TbproBcka AeiHOCT, He3aGpaHeHa CbC 3aKOoH.

Ha 05.07.2016 r. ¢ Pewwenne Ha CbBeTa Ha AMPEKTOPUTE Ha eAHONUYHNS COBCTBEHNK Ha kanuTana, Exen
T'puitH Maybp Bwnrapus EALL, oceoboxaaea kaTto Ynpasuten Meopruoc Ctacuc u HasHauasa Meopruoc
Managumutpuy 3a Ynpaeuten Ha [ipyxecteoto. Tasn NpomMsHa e BNUCaHa B TLProBCKUA PErMcTbp Ha
13.07.2016 1.

EpHonuyeH cobecTBeHWk Ha kanuTana e Exen Mpuiin Maybp Bunrapus EAQ ¢ asn 100 %.
Peructpupanuat ocHoseH kanutan Ha [pyxecTBoTo e 5,000 nB., paanpeaeneH 8 100 gsna no 50 n..

JpyXeCTBOTO HAMAa HasHaYeHW NUUA Ha TPyaoB AOroBOP. 3a OCLLIECTBABAHE Ha AEMHOCTTa CM
JpyecTBOTO U3NON3BA YCNYrUTe HAa NOAN3MLAHUTENN.

HpyxecTBoTo HAMa KNOHOBE.

OnepaTtuseH v (hpuHaHCOB Npernea Ha AeHHOCTTa Ha [lpyxecTBOTO Npe3 2016 .

Mpes 2016 r. [ipyxecTBoTo € peanuavpano npuxodu om deliHocmma B paamep Ha 1,310 xun. nesa u
dpyau npuxodu om deliHocmma B pasmep Ha 172 xun. nB.

3a 2016 r. [ipy)xecTBoTo MMa onepamueHU U aBMuHUCMpPamueHy pa3xodu B paamep Ha 1,060 xvn.
nB., BKNIOYBALLM OCHOBHO PasxoAn 3a AEWHOCTM, CBBbP3aHU C eKcnnoaTaunATa Ha BATLPHUSA napk,
cobcreeHocT Ha [ApyecTBoTo.

B pesyntart Ha ToBa e peanuavpaHa newan6a om onepamueHa dellHocm B pasmep Ha 422 xun. nB.

lpe3 2016 r. [ipyxecTBOTO OTUMTa ghuHaHCOE pa3xod 3a AUXEU 110 8 LMPEWHO-2PYI08 3aeM Nony4eH

YN Bwnrapus 1 EOOA, nn. MNoautawo Ne 2, eT. 5, Cochust 1000, Bunrapun, EWMK 200310951, AC Homep: BG200310951
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ot Exen NpuitH NMaywp Bunrapus EAJ] B pa3mep Ha 74 xun. nesa.

Hemnama nevan6a 3a 2016 r. cnep obnaraHe ¢ kopnopaTuBeH AaHbK € B pa3mep Ha 311 xun. ne.

Hemrusim dbne kom 31 gekemspy 2016 1. e HA cTOMHOCT 4,512 xun. fB. U OTPa3sBa kpeauTHaTa NUHKUA
¢ EHen MpuitH MNaybp Bbnrapua EAL, ycBoeHa kbM gatata Ha 0TYETa, MUHYC HAlNMYHUTE Napyu 1 NapuUYHN
€KBUBAMeHTW.

OnepaTtuBeH nperneg Ha AelHocTTa

MNpes 2016 r. [ipyxecTBOTO NpPoAbLMKaBa OCHOBHATa Cu AEWHOCT NO eKcnnoaTauwsa Ha enekTpuyecka
LieHTpana 3a NpoU3BOACTBO Ha eNeKTpUYecka eHeprna oT BL30OHOBAEMU eHEPrUHU N3TOYHULM (BATBLP).

Mpes pasrnexpanus nepuoi BnNusHWE BbpXy (UHAHCOBUSA Pe3ynTaT OKasBaT KakTo noTeHuwana Ha
Hanuuua BETPOBU pecypc, Taka W perynatopHata cpefa. OCHOBHWTE HECWUIypHOCTM, nped KouTo e
n3npaseHo JpyeCTBOTO Ca perynaTopHu - N0 OTHOLWEHWE Ha TaKCK, HANo3u U OrpaHUHeHns, KOUTo MoraT
Aa 6baaT HanoxeHW Ha NPOU3BOAUTENUTE Ha eHeprus OT BL30BHOBAEMN U3TOYHILIV.

B pesynTat Ha HecurypHocTTa B 6bA€LL0TO pa3BuUTUE Ha perynatopHaTta pamka B Benrapus, KomnaHusTta
u3BBLPWK TecT 3a oBe3LieHka Ha BanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [pyXecTBOTO KbM 31 AekemMBpu
2016 r. 3a uenuTte Ha TecTa 3a obesLeHKa, pbKOBOACTBOTO e UaeHTUdmMumpano eguH o6exT reHepupall
napuuHn notoum (OFTIM), npeacTaensBaly enekTpuyeckara LieHTpana Ha [pyxecTBoTo, 3a KOeTo ca
ycraHoBeHn uHaukatopu 3a obesueHka. BnactaHosumara croiHocT Ha OFTIM e onpegeneHa udpes
U3uncneHne Ha cToiHocTTa B ynotpeba, koeTo ce 6asupa Ha NPOrHO3HUTE NapUYHX NOTOLM, OTPa3sABaLLM
cneundukmTe Ha GusHec cekTopa, B KOWTO [pyxecTBOTO onepupa, W Hal-akTyanHoTO BuXKAaHe Ha
PBKOBOACTBOTO 33 OMaKBaHUTE pe3ynTaTi 3a NPOrHo3HMA Nepuoa.

TbA KaTto pesyaTaTbT OT TecTbT 3a obesueHka nokasa, Ye GanaHcoBaTa CTOWHOCT Ha akTUBUTE Ha
ApyxecTBoTO NpesulIaBa TAXHaTa Bb3CTAHOBUMA CTOWHOCT, OLeHeHa N0 MeToAa Ha AWCKOHTUpaHWUTe
napu4Hu notouy, [ipyxxecTeoTo npuaHasa 3arybu ot obesueHka u HamaneHue Ha GanaHcosaTa CTOAHOCT
Ha akTusuTe cu B pasmep Ha 285 xun. ns. MoapobHa uHpopmMauua e onoesecTeHa B benexku 7 n 8 ot
roguLwHna huHaHCOBUA oTYEeT Ha [pyKecTBOTO.
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Il PUHAHCOBU MHCTPYMEHTHU, USNON3BAHWU OT APYXXECTBOTO U ONMUCAHUE HA
OCHOBHUTE PUCKOBE

®UHAHCOBU UHCTPYMEHTH

EkcnosnuunaTta Ha ﬂPY)KeCTBOTO KbM KpEAWUTEH, NUXBEH N BanyTeH PUCK Bb3HUKBA B HOpMarnHus Xo4 Ha
cTonaHckata geiHoct. [pes oTyeTHUA nepvop [pyxecTBoTo He usnonssa AepuneaTtuBHU (bMHaHCOBI/I
WHCTPYMEHTU 3a XeaXKupaHe Ha Te3n puckose.

1. KpedumeHn puck

[py*ecTBoTo He e U3N0XEHO Ha 3HA4UTENEH KPEAUTEH PUCK, Thbil KATO HETOB OCHOBEH KOHTpareHT e
Exepro-Mpo MNpogax6u ALl no cunata Ha KbATOCPO4EH AOTOBOP 33 U3KYNyBaHe Ha eneKTPpoeHeprus B
CbOTBETCTBME CbLC 3aKOHOBWUTe pasnopeabu. Hanuuuero Ha cpeactsa 3a M3NNaWaHeTo Ha
3aAbNIAEHUATa Ha TO3U KOHTPAareHT ce rapaHTupa OT 3aKOHOAaTENCTBOTO W perynaTopHUTe peleHns Ha
KEBP. OceeH ToBa, cangata no TbProBCKUTE B3EMaHUATA Ce CNeAAT TeKywo, B Pe3ynTaT Ha KOeTo
eKcnosnumnaTa Ha [ipyxecTeoTo No TpyaHocbOupaemun u Hecbbupaemu BaemMaHusi He e CbLLECTBEHa.

2. Jluxkeuder puck

EdbekTnBHOTO yripaBnexne Ha NMKBMAHOCTTA Ha [lpykecTBOTO Npeanonara ocurypasaHe Ha 4OCTaTbyYHO
oBopoTHu cpeactea u cnocobHocT 6bp30 Aa ce ocurypu LOCTaTbLYHO NG pasmep (puHaHcupaHe,
npeauMHO Ype3 3aeMu oT cobcTBeHuKa.

3. BanymeH puck

MoseyeTo OT TpaH3akuMuTe Ha [IpyKeCTBOTO Ce W3BLPLIBAT B NeBa v espo. [pyKecTeoTo He e
M3NOoXEeHO Ha BanyTeH puck aa npoaaxbuTe, NoKynkuTe 1 3aemuTe, 3aLL0TO Te He Ce U3BLPLIBAT B Apyra
BanyTa oCBeH eBpo W nesa. bunrapckusT nes e ukcupaH KbM eBpoTo — 1 BP0 ce pasMeHs 3a 1.95583
nesa.

4. JluxeeH puck

ﬂpy)KeCTBOTO € W3N0oXeHOo Ha pUCK OT NPOMAHA B Na3apHUTE NUXBEHWU NPOLEHTU N0 OTHOWEHWe Ha
3aeMHuTe cpefcTtaa C NPOMEeHANBa KOMNOHEHTa Ha NUXBEHWURA NPOUEHT.

Usnonssanute oT [IpyXecTBOTO (DUHAHCOBM MHCTPYMEHTW BKIIOYBAT OCHOBHO TbPrOBCKW U Apyry
B3eMaHWus, NapuyHu CPeacTBa, TbProBCKW M APYIU 3agbIKEHUA, M nonydeHu 3aemu. Llenute u
nonutukaTta 3a ynpasneHue Ha (hMHAHCOBUS PUCK, KGKTO W HEroBUTE eKCno3WUWM ca ONOBECTEHW B
Benexxa 16 kbM npunoxeHUs UHAHCOB OTYET.
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L. 3HAYUMU CBBEUTUA HACTBLNWUNWU CNEQ OATATA HA rogullHUA ®UHAHCOB
OTYET

He ca HacTbnunm sHauMmn cubuTusA cnep faTtata Ha MeXAUHHUA (PMHAHCOBUSA OTYET.

Iv. YCNOBHU 3AABIMKEHUA U AHTAXKUMEHTU

[pyXecTBOTO HAIMa YCINOBHMW 3aABIKEHNA W aHIraXUMeEHTU KbM 31.12.2016 T.

V. BBAEWO PA3BUTUE HA APYXECTBOTO WU AEWACTBUA B OBNACTTA HA
HAYYHOWU3CNEAQOBATENCKATA U PASBOWHATA AENHOCT

Jpy*ecTBoTO Wie NPOABLMHM OCHOBHaTa CU [AEHHOCT NO eKcnroaTtauns Ha enekTpudecka LieHTpana 3a
NPOW3BOACTBO Ha eNneKTpUYecKa eHeprus 0T Bb30GHOBAEMW EHEPTUIAHYU N3TOYHULM (BATBP).

ApyxecTBOTO He pasevBa M He NPEABMXAA Aa PA3BUBA HAYYHOW3CMEAOBATENCKa U Pa3BoNHA AEHOCT.

\'/8 AOPYTA NH®OPMALIUA
1. YNPABNEHUE

1.1.YMPABUTEN

fo 12.07.2016 r. [ApyxecTBoTo ce npeacTasnssa W ynpasnsasa ot Meopruoc Ctacuc. Cnep Tasu aarta
ynpasuten e "eopruoc Managumutpuy.

1.2. BbSHAMPAXOEHWA

,ﬂpymeCTBOTO He e u3nnawano Bb3HarpaXaeHusa Ha YnpasuTtenure cu U He e pasnpeaenano guBuAeHTU
KbM eAHOMUYHUA COBCTBEHNK.

2. 3AOBIMKEHUA HA YNPABUTENA

B choTBeTCTBUE C M3MCKBaHMATA Ha MexayHapoaHUTe cTaHAaPTU 32 (OMHAHCOBO OTYUTaHe, YnpasutenaT
Ha [lpyXecTBOTO rapaHTWpa, 4e Npy U3roTBAHETO Ha HMHAHCOBUA OTHET 3a roANHaTa, NPUKMYUNa Ha 31
Aekemspu 2016 r., nocneAoBaTeNHO Ca U3NOMN3BaHWU W NpUnaraH NOAXOAALLM CHETOBOAHW NONUTUKK U ca
3anoXeHu pasyMHW W NPeAnasnvBu NPOrHO3W U OLEHKW. YNpaBWUTENAT rapaHTupa Cblo Taka, ue
NPUNOXUMUTE CHETOBOAHM CTAHAAPTM Ca CNeABaHU W (DMHAHCOBMAT OTYET € u3roTeeH cbobpasHo
NpuUHUMNA Ha AeCTBALLOTO NpeanpusTHe.
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YnpaeuTenaT HanbNHO Cb3HaBa, Ye HOCW OTFOBOPHOCT 33 BOAEHETO Ha [OCTOBEPHA CHETOBOAHA
uHopmaLmsa, 3a NpeaAnpPUEMaHETO Ha Pa3yMHW MEpKY 3a 3aluuTa Ha akTMBuTe Ha [JpyXecTBOTO, KaKTo U
3a NpeAoTBPaTABAHETO W Pa3KPUBAHETO Ha U3MAaMK U APYTN HEPEeaHOCTY.

YnpaBuUTensAT n3passnBa CBOATA aHraXvupaHocT npeg [ApyXecTBoTo, KMMEHTV U A0CTaBYMLM U O4EKBA HOBM
OKypaxaBally pesynTaTu B pe3ynTtaT Ha HeroBaTa AenHoCT.

3. KOPMNOPATWBHO YNPABIEHUE

YnpaenexueTo Ha [lpyxecTBOTO Ce OCbLIECTBABA B CLOTBETCTBUE CbC 3aKOHOAATENCTBOTO HA Penybnuka
Bbnrapus, ycrasa Ha [ipy»eCTBOTO ¥ BLTPELUHUTE NONUTUKNA 1 NPOLEAYPU.

VI. AEKNAPALUA 3A KOPNOPATUBHO YNPABINEHWE no un. 100 H ot 3akoHa 3a ny6nu4HoTo
npepnaraHe Ha LIEHHW KHWXa

1. UHdopmauua oTHOCHO NpunaraHe OT cTpaHa Ha [pyXecTBOTO Ha NonWTMKaTta 3a [o6po
KOpNopaTUBHO ynpaBneHWe W Ha npenopbkute Ha HauuoHanHMA KoAEKC 3a KOPNOPaTUBHO
ynpaBnenue (HKKY)

[pyxecTsoTo e EAHONWMYHO APYXECTBO C OrpaHUYeHa OTTOBOPHOCT, KOETO Ce ynpasnsea OT e4HONUYHUA
coBCTBEHMK Ha KanuTana u onpefeneH oT Hero ynpasuTen CbIMNacHO KOMNETEHTHOCTUTE, Bb3NOXEeHU UM
B YupeguTenHus axr.

Mopaan mawaba, cTpykTypaTta 1 aeltHocTTa cv, [pyecTBOTO He e npueno KogekcubT 3a kopropaTtMBHO
ynpasneHue.

[pyxecTBoTo He cna3ssa No LenecbobpasHOCT HALMOHAMNHWA KOAEKC 3@ KOPNOPaTUEHO yNpaBneHne unm
APYr KOAEKC 3a KOpnopaTMBHO ynpasneHue, Tbil kaTo He e NyBnuYHO ApYXeCTBO WNM APYKECcTBO C
npeobnaaasallo AbpXaBHO U ODLMHCKO yyacTue.

Kato uyact ot lpynata Wa EHen Cna, [IpyxecTBOTO ce NpuAbPKa KbM MpuHUMNUTE Ha [o6poTo
KopnopaTusHo ynpasneHue Ha EHen Cna, UTanus.

2. O6sacHeHue OT cTpaHa Ha [IpyeCTBOTO KO 4acTH Ha KoAeKca 3a KOPNopPaTUBHO yNpaBneHue He
cna3Ba M KakBWU ca OCHOBaHWATA 3a ToBa

OtHocHo rnasa nupea oT HKKY: 3a [IpyxecTsoTo e Henpunoxuma egHoCTeneHHaTa Unu ABYCTENeHHa
cucTema Ha KopnopatueHO PLKOBOACTBO, Thbil KATO eAHONNYHUA COBCTBEHMK Ha KanuTana u HazHa4YeHus
OT Hero ynpasuTen B3MMaT peLleHus No 3Ha4MMKU 1 ONepaTUBHU BBLINPOCH CbIMAacHo YUYpeauTenHus akT.
OtHocHo rnasa BTopa oT HKKY: Mopaagu mawaba cu JpyKecTeoTo He e uarpaauno cobcTeeHa cucrema
B8bLTPELIEH KOHTPON, HO NOAMEXW Ha BbTPEWEH OAWTEH KOHTPOR OT CMeuWanu3upaHoTo BbTPelHOo-
rpynoso 3a EHen Cna 0auTHO 3BEHO.

Mopaau mawaba v cTpykTypaTa cv [Ipy:KecTBOTO He e W3rpaauro oauTeH KOMUTET.

vi
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LpyxecTBOTO NoAnexy B nanbnHeHue Ha 3MMLIK Ha Heaasucumua cuHaHcos oaunT. MpynaTta Exen Cna u
AbLUepHUTE 1 ApYXecTsa npunaraT poTauMoOHEeH NPUHUWN Npy npeanoxeHusita U u3bopa Ha BBLHLWWEH
oauTop.

I'nasa tpeta ot HKKY e Henpunoxwvma 3a [pyecTBoTO, Thil KATO HE € NYBUYHO APYKECTBO.

OtHocHo rnasa ueTtBbpTta oT HKKY: [pyxecTBoTo paskpuBa MH(OPMaLWA CLrNACHO 3aKOHOBUTE
nancksaHus, sxniounTenHo n go KOH n ypes nabpana megus.

OtHocHo rnaea neta ot HKKY: [pyxecTBoTO Ce CL0oOpa3sBa CbC 3aKOHOBUTE W3UCKBAHWUA U B3aUMHUTE
CW CNopa3yMeHus BbB B3aMMOOTHOLLEHUATa CU CbC 3aUHTEPECOBaHUTE CTPaHN — AOCTaBUYULIM, KNUEHTY,
kpeauTopu. [pyecTBoTo HAMa cnyxutenu. B manbnHeHWe Ha 3aKOHOBUTE M3NCKBaHWS [pyXecTBOTO
pa3kpuBa UHcopMaLuus BbB Bpb3aka C AeMHOCTTa cu.

3. UHdhopmaumna OTHOCHO CUCTEMUTE 3a BbTPELleH KOHTPON U YNpaBneHue Ha pUucka BB BPb3ka ¢
npoueca Ha MHaHCOBO OTYUTaHe

3.1. Cucrtema 3a BbTpelieH KOHTpon

Tbii kaTo [Ipy’KecTBOTO HAMa HAeT NepCcoHan, BbTPELWHUAT KOHTPON Ce OCbLUECTBABa KOMNaHUATa-Malika
EHen lpuitd Maybp Bunrapua EA[l no cunaTta Ha cnopasymeHnue 3a TexHuuecka ekcrinoatauusi u
Tbproecko ynpaeneHune. KoHtponuute npouenypw, kouto Exen Mpuith Naywp Bwnrapua EA npunara
BKIKOYBAT Npernea Ha MeceyHn U roauliHW OTYETW M3roTBEeHM OT obcnykBallaTta BbHWHA CHETOBOAHA
¢hupma, npernen n oaobpeHne Ha Bxoaalum chaxkTypu 3a pa3xoau U NNaLaHuaTa no TAX, Npernea v aHanus
Ha TexHudeckute AaHHW OT [eWHOCTTa Ha BATBLPHUA NapK, Hag30p Hag AEeMHOCTTa Ha BLHWHATA
cYeToBOAHA IMPMa, BKITHOUYMTENHO BbPXY rOAULIHOTO CHETOBOAHO NPUKIIOYBAHE.

Cuuwo Taka, B rpynata Ha EHen Cna, kosTo e KpaiHua cofcTeeHMK Ha [IpyecTBOTO, € uarpageHa u
AeicTea cuctema 3a BbTpelweH koHTpon. OnepaTtuBHata AeWHOCT B Taau obnact ce uasbpliBa OT
creunanuanpaHo BbTPeLLHO-rpynoBo 3seHo — Otaen ,BbTpeweH ogut”. [pyecTBoTo noanexu Ha
OAWUTEH KOHTPON OT TOBA BbTPELWHO-TPYROBO 3BEHO.

3.2. Cucremu 3a ynpaBneHue Ha pucka

B 'pynaTta Ha EHen Cna, kosTo e kpalHuA co6CcTBeHUK Ha [pyXecTBoTO, e uarpageHa u geiicTea cucrema
3a ynpaBneHue Ha pucka, KOsiTo ce rnpunara BbpXy APYXECTBOTO Ypes Cnopa3ymMeHMeTo 3a TexHuyecka
ekcnnoaraumna U TbProBcko ynpasnexue ¢ npekus cobeteeruk Ha OpyxecTtBoTo. OnepaTtveHaTa AeWHOCT
B Ta3u obnacT ce U3BLPWBA OT CNeLManu3npaHo BLTPELLHO-FPYNOBO 3BeHO. KaTo yacT oT cuctemata cu
3a KOHTpOn Ha pucka, [pynarta e usrpagmna n cubniogaea cneunduyHM Nnporpamm 3a CbOTBETCTBME KATO
Hanpumep: Hacokute 231, Hynesa TonepaHTHOCT 3a KOPYNLWMA # T.H.

[enHocTTa No ynpasneHne Ha pUcka ce CbCTOM B MAGHTUULMPAHE, U3MEPBaHe 1 OLEeHKa Ha pucka.

3a ynpaBneHneTo 1 MUHUMU3NPAHETO Ha PUCKOBETE APYKECTBOTO, KaTo yacT oT [pynata Ha Exen, uma
Cb3AafleHn U YTBbPAEHN BLTPewHK npoleaypu U npasuna 3a pabora. CbAbpKaHWETO U N3NLHEHNETO
Ha Tesn npoueaypu ce npoeepsBa, NpuM HeoOX0AUMOCT ce peBU3UpPaT W ONTUMU3UPaT. [pyKecTBOTO e
ceptucmumpano no ISO 9001:2008. Toea OT CBOA CTpaHa AaBa AONbIHUTENHA rapaHLUMs 3a HaNnUYUeTo,
Ka4yeCTBOTO M cnasBaHeTo Ha yTBbPAEeHMTE BLTPELLHKU nNpoLledypy U npasuna 3a paboTa.
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4. Uncpopmaumn no uned 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u" ot filupextusa 2004/25/EO Ha
Eeponeickun napnaMmeHT u Ha CbBeTa o1 21 anpun 2004 r. oTHOCHO NPeANOXeHUATa 3a NornbllaHe

Henpunoxwuma.

5. CheraBa v hyHKUMOHMPAHETO Ha aAMUHNUCTPaTUBHUTE, YNPABUTENHUTE U HAA3OPHUTE OpraHu K
TeXHUTe KOMUTETHU

[pyxecTsoTO MMa YNpasuTen HazHaueH oT efHONUYHWA cobeTeeHuK. TO HAMa APYrY aAMUHWCTPATUBHM,
yrpaBuUTENHA U HAA30PHY OPraHn U KOMUTETH.

6. OnucaHue Ha NoNUTUKaTa Ha MHOI'006p33VIe, npunaraHa no oTHoWeHUe Ha agMUHUCTPAaTUBHUTE,
ynpasutenHute U Haa30pHUTe opraHn Ha eMUTEHTa BB BPb3Ka C aCNeKTHU, KaTo Bb3pacT, NoN unu
oﬁpasoBaHue ] npoq)ecuouaneu OnuUT, KenuTe Ha Ta3u NONMTUKA Ha MHOroobpasue, HAYMHLT Ha
MPUNOXEHWeTO U U pe3yntaTuTe Npe3 OT4Y4eTHUA nepuog

Henpunoxumo, Tb# kaTo [Ipy)XecTBOTO HAMa aAMUHUCTPATUBHU, YNPABUTENHN U HAA30PHN OpPraHu, KaxKTo
n cnyxuTeny.

VIIl. Mpunoxexne 10 ot Hapen6a 2 Ha KOH ca npeacTaBeHu B oTAENEeH AOKYMEHT, Hepa3aenHa
yacT ot To3u OTYET HA YNIPABUTENSA 3A JEMHOCTTA HA
HA YN BBICAPUA 1 EOOJ] 3A 2016 T.

1. WUHdopmauuna, nageHa B CTOWHOCTHO M KONMMYECTBEHO M3paXeHMe OTHOCHO OCHOBHUTE
KaTeropuu CTOKWU, NPOAYKTU W/MNW nNpefocTaBeHU ycrnyru, C NocouyBaHe Ha TeXHUA Asn B
npuxogure oT Npoaaxbn Ha eMUTEHTA KaTo Ao U NPOMeHUTe, HaCTHLNUNK Npe3 oTYeTHaTa
¢mHaHcoBa roguHa.

OcHoBHuA aan oT npuxoauTe Ha [lpyxecTBoTO € oT npodaxfa Ha enekTpoeHeprusa. Te ca Ha CTOMHOCT
1,310 xun. nesa (7,144 MWh) u TexHusT gan B obuwara CTOMHOCT Ha npuxoauTe e 90%.

2. WHdopmauuna OTHOCHO MpuxoauTe, pasnpefenieHU NO OTAENHUTE KaTeropum OeiHoCTw,
BbTPEWHNW U BLHIWHYU nasapu, KakTo M MHgopMauua 3a U3TOYHMUUTE 3a cHabasBaHe ¢
maTepuanu, Heo6xoaUMM 3a NPOM3BOACTBOTO Ha CTOKW UMW NPEAOCTaBSIHETO Ha YCNYIU ¢
oTpa3sfiBaHe CTeMeHTa Ha 3aBMCUMOCT NO OTHOLIEHWEe Ha BCEeKU OTAEeNeH npogasav UNu
KynyBau/noTpeburen, Kato B cny4ait, Ye OTHOCUTENTHUAT OSAMN Ha HAKOW OT TAX HAAXBbLPNS
10 Ha cTo OT pa3xoauTe UnNu NpuxoauTe oT Npoaax6u, ce npegocTaBa MHopMauma 3a
BCAKO NULie NOOTAENHO, 3a HEeroBUs AAN B NpoaaxbuTte UMW NOKYNKUuTe U BPBH3KUTE MY C
eMuTeHTa.

EauvHcTBeHaTa aefiHOCT Ha [Ipy»kecTBOTO € NPOM3BOACTBO Ha ENEKTPUYECKA EHEPrUA OT BATLP, MPUXOANTE
OT KOATO Ce peanuavpar u3UAno Ha BbTpeleH na3ap. MNMpuxoauTe ot EHepro-po Mpogamtu AL, koiTo e
OCHOBHWA KNMEHT Ha [Ipy»ecTBoTO, HaaxsbpnALw, 10 Ha CcTo oT NpuxoguTe OT Npoaaba, ca 1,297 xun. ns.

3. Wndopmaumna 3a cknoueHU ronemu caenku M TakuBa OT CbleCTBEHO 3HauYeHue 3a
OeWHOCTTa Ha eMUTEeHTa.
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MNpes 2016 r. HAMA CKNIOYEHU TOAEMW COENKU W TakuBa OT CbLECTBEHO 3HaYeHWe 3a AelHOCTTA.
WHdopmauma 3a cbliecTBeHUTE NPUXOAMW, PasXoay, akTUBM M NacuBu e NMpeacTaseHa B NPUNOXeHUs
(hbuHaHCoB OoT4erT.

4, Vlmpopmauuﬂ OTHOCHO cAenKkute, CKMIO4YeHUW MeXay eMUTeHTa W CBbp3aHu nuua, npes
OTHYEeTHUA Nepuoa, NnpeanoXxeHUs 3a CKNYBaHe Ha TaKuBa cAeNKU, KaKTO U CAENTIKUW, KOUTO
ca u3BbH obMyaiHarTa My AEAHOCT UNU CHILECTBEHO Ce OTKNOHABAT OT nasapHuTe yCcnoBus,
o KOUTO EeMUTeHTBbT WUNKU HeroBo AbLLUWEPHO APYXKeCTBO € cTpaHa C nocouyBaHe Ha
CTOMHOCTTA Ha caenkure, XapaKrtepa Ha CBbpP3aHOCTTa U BCAKa qu)opmauun, Heobxoauma
3a OLleHKa Ha BL3eMCTBUETO BbpXy (hpMHaHCOBOTO CLCTOAHME HAa eMUTEHTa.

Hsima Takusa HOBY CAEIKW CKNIOYEHYU Npe3 OTHETHUS NEPUOL, OCBEH NPEeA0CTaBEeHNTE 32eMN ONOBECTEHN
B TO4YKa 8..

5. Wudopmauma 3a cuLOUTMA ¥ nokasatenu c HeobuuyaeH 3a eMUTEHTa XxapaKTep, UMaLiu
CblUECTBEHO BNUAHUE BLPXY AEWHOCTTA MY, U peanuMpaHUTe OT HEro NPUXoan M
U3BbLPLIEHU Pa3Xxoau; OUeHKa Ha BNUAHWETO UM BbpPXY pe3ynTaTuTe Npes TeKyujata roguHa.

Mpes 2016 r. He e umano cbbUTMA U NokasaTenu ¢ HeobuyaeH 3a [IpyXECTBOTO XapakTep, UMaLLm
CbLUECTBEHO BNUAHNE BLPXY AEHHOCTTa MY.

6. WHdopmauun 3a caenku, BoaeHn n3BbLHG6aNaHCoOBO - XapakTep u 6u3Hec Lien, nocoyBaHe
(h1HaHCOBOTO BbL3AENACTBUE HA CAETKUTE BLPXY AEWHOCTTA, aKo PUCKLT U NON3UTE OT Te3u
CAeNKM ca CbeCTBEHW 3a eMUTEHTa M ako pa3KpuBaHETO Ha Ta3um MHpopmauus e
ChlecTBEHO 3a oueHKaTa Ha PMHAHCOBOTO ChLCTOAHUE HAa eMUTEeHTa.

Hama Takusa coenku.

7. “Hd’)OpMauMH 3a AANOBU y4acTust Ha eMUTeHTa, 3a OCHOBHUTE MY UHBECTULIMU B CTpaHaTa
n B qy)xﬁuua (B LEHHM KHMXKa, c¢huHaHCcOBM UHCTPYMEHTH, HemaTepuanHu aKTuBu U
HeaBUWXUMWN MMOTM), KakTo U uHBeCcTULMUTEe B OARKNOBU LUEeHHWU KHWXKA U3IBBLH HerosaTta
WKOHOMMUYECKa rpyna v U3TOYHUUMUTE/HauYUNHUTE Ha tpuHaHcupaHe.

[py>KecTBOTO HAMa AANOBY Y4acTUs U UHBeCTULMK npe3 2016 T.

8. I/lmbopmauuﬂ OTHOCHO CKJIIOYeHUTe OT eMUTEeHTa, OT HEeroBo AbLLiepHO OPYXecTBO WU
APYXecTBO MalKa, B KaYeCTBOTO UM Ha 3aemMmonony4arenu, 4OroBopu 3a 3aem ¢ nocoysaHe
Ha YCNoOBUATA MO TAX, BKIIOYATENHO Ha KpaWHMUTE CPOKOBe 3a Mu3nnaujaHe, Kakto W
mld)opmauvm 3a npenocrtaBeHn rapaHUumMmn 1 noeMaHe Ha 3agbiKeHUA.

3aemuTe nony4eHn OT ApYXeCTBOTO ca npeacTaBeHun B benexka 12 kbM hMHaHCOBUA OTHET.

Kem 31 [eKkeMBpyW, KOMNaHWATa Malika uMa cnegHuTe [OroBOpuM 3a 3aeM B KayecTBOTO WK Ha
3aemonony4aren:
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I]OJ'Iy‘IeHlI JIHXBOHOCHH 3aeMH
B xunsdu nesa 2016

3aem ot EHen Mpuitd Maybp UHTepHewbHbN B. B. - XonaHaus -
3aem ot EHen ®aitHbHC MHTepHewbHBA H.B. 45,017

45,017

Ycnosusa no 3aema

[oroeopbT 3a Heobesneyer 3aeM ce NPoALMKABa aBTOMATUYHO 32 HOB €AHOTOAMLIEH CPOK, OCBEH
ako He 6bae npekpateH ¢ 60 AHeBHO NpeausBecTHe.

HomuHanHuaT nuxsex npoLieHT Ha Heobe3neveHwn 3aem OT CBbp3aHo nuue npes 2016 r. e 3-mec.
Euribor + 1,45 %.

9. “Hq)OPMaLIMH OTHOCHO CKNKOYMeHUTe OT €MUTEHTa, OT HeroBo AbLLIEepHO APYXeCTBO Unu
ApyXKecTBO MaWKa, B KAYeCTBOTO UM Ha 3aeMogartenu, AOrosopyu 3a 3aem, BKNIOYUTENHO
npepocraBsAHe Ha rapaHuuu OT BCAKaKbB BWA, B TOBa YWCNO Ha CBBLP3aHU nuua, c
nocoysaHe Ha KOHKPETHUTE YCNOBMA NO TAX, BKIOYUTENHO Ha KpanWHUTe CpPOKoBe 3a
nnauwade, U UenTa, 3a KosiTo ca 6unu OTNyCHaTH.

Ktm 31 gekemepu 2016 r., [IpyeCcTBOTO HAMa NPeiOCTABEHN 3a8MM, @ KOMNAHWATA Maiika uMa CreaHuTe
AOroBOPU 32 3aeM B KAYECTBOTO I Ha 3aemMoAaaTen:

npeAOCTaBeHM 3aeMM Ha AbliepHU ApyXecTBa Ha KOMNAHUATaA-MaNKa

B xunnadu neea 2016

3aem Ha YI Bvnrapus 1 EOOL 4,664
3aewm Ha Yl Bwnrapua 3 EOO[ 4,510
3aem Ha Yl Bwarapua 6 EOOQ 4,747
3aem Ha YI Bvnrapua 8 EOOL 4,701
3aem Ha YIN bvarapua 19 EOOQ 4,480
3aem Ha YN bvarapua 21 EOO[ 4,044
3aem Ha YIN bvnrapua 26 EOO[ 4,400
3aem Ha Yl Bvnrapua 9 EOOQ 5,863
3aem Ha Yl Bwarapua 10 EOQO[ 5,992
3aewm Ha Yl Bwnrapua 11 EQOJ 5,903
3aem Ha YI bvnrapua 12 EOO[ 5,789
3aem Ha YI Bvnrapua 13 EOOQ 5,841
3aem Ha Yl Bvnrapua 14 EOOQ 6,023
3aewm Ha YIN Bwarapua 15 ECQO[ 6,026

72,983
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3aemuUTe KbM ALLUEPHN APYXECTBA Ha KOMNAHMATa Malika ca HeobeaneveHn u crnieasa aa 6baaT noraceHu
B pamkuTe Ha 1 roguHa, cuutaHo ot 31 paekemspu 2016 r. [oroBopute 3a 3aem ce NpoabMXasaT
aBTOMAaTUYHO 3a HOBU €JHOTOAWILHN CPOKOBE, HO HE MO-KbCHO OT 7 FOAMHK OT AaTaTa Ha A0roBopa, 0CBEH
ako He 6bvaarT npekpatenu ¢ 60 gHeBHo npeguasecTue. MNpea 2016 r. 3aeMUTE ce ONUXBABAT C 3-MeceveH
IOPUBOP + 1.7% (2015: 3.65%).

10. I/Ichopmauml 3a U3NonaBaHeTo Ha cpeacTBaTa OT U3BLPLUIEHA HOBA eMUCUA LIEHHU KHUXA
npe3 oT4eTHUA Nepuoa.

Henpunoxumo.

11. AHanu3 Ha CbLOTHOWEHNETO MeXAY NOCTUTHaTUTE (PUHAHCOBMU pe3yNTaTh, 0TPa3eHn BLB
(huHaHCOBMA OTueT 3a (hMHaHCOBaTa roAwWHa, U NO-PaHO NyGNUKYBaHM NPOrHO3M 3a Te3u
pesyntaTu.

[lpyxecTsoT0 He ny6nvkysa nporHo3n 3a hUHAHCOBKUA CW pe3ynTar.

12. AHann3 1 oueHKa Ha NONMTUKATa OTHOCHO yNpaBMeHUeTO Ha (hUHAHCOBUTE pecypcw C
nocousaHe Ha BL3MOXHOCTUTE 3a 06CNYKBaHe Ha 3aAbIMKEHUATA, eBEHTYanHUTe 3annaxu
N MepKM, KOMTO eMHUTeHTLT e Nnpeanpuen WUNM MpeacToM Aa npeanpueme C¢ ornep
OTCTPaHSIBAHETO WM.

Monutukata no ynpaenexue Ha puHaHcoBUTE pecypcy Ha [Ipy)ecTBOTO e HacoueHa kbm 6e3puckoso
ynpasnexsue Ha csoBoaHWTe brHaHCOBKM CpeacTBa, KOETO 4a OCUrypu NMKBMAHOCT, C KOSTO da ce
06CNyXBaT 3aAbMKEHUATA KbM KPEAUTOPY W AOCTABYNLIK, U Aa CE rapaHTupa oNTUMAarHa Bb3BPaLLaeMocT
Ha HanpaseHaTa UHBECTULMSA.

13. OueHka Ha BL3MOXHOCTUTE 3a peanu3auns Ha UHBECTULIMOHHWTE HaMepPeHUA ¢ NOCoYBaHe
Ha pa3Mepa Ha pa3snonaraeMuTe cpeAcTBa U OTpa3sBaHe Ha Bb3IMOXHUTE NPOMEHU B
CTPYKTypaTa Ha (puHaHCcUpaHe Ha Ta3u AeWHOCT.

[ApyXecTBOTO He NNaHupa 3HAYNTENHU UHBECTULAN.

14, VIHd)opmauml 3a HacTbLNUNU NPOMEHU Npe3 OTYETHUA nepuon B OCHOBHUTE NPUHLMNU 3a
ynpaBneHue Ha eMUTeHTa U Ha HeroBaTa UKOHOMUUYeCKa rpyna.

Hama nHgopmauma 3a HacTLNUAM NPOMEHN B OCHOBHWUTE NPUHLMNKW 33 ypaBneHue Ha [ipy:ecTsoTo U Ha
HeroeaTa UKoHOMU4Yecka rpyna.

15. UHchopmaums 3a OCHOBHMTE XapaKTEPUCTUKN HAa NpuUnaraHuTe OoT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha ()MHAHCOBUTE OTYETH CUCTEMA 3a BLTPEIIEH KOHTPON M cuUcTeMa 3a
ynpagernieHue Ha puUcKoBe.

xi
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OpyxecTsoTo cwbniogasa cbagageHuTe W yTBbPAEHW Npoueaypu v npasuna B I'pynata Ha Ewen 3a
pabota 3a ynpaeneHue Ha puckoBete. OCHOBHWTE KOMMOHEHTW Ha BBLTPELIHUA KOHTPON
(koHTponHa cpepa, NpouUec Ha OuUeHKa Ha PUCKOBETE Ha NpeanpuATUEeTo, UHAOPMALMOHHA cUCTEMa,
BKMIOUNTENHO CBLp3aHuTe C Hea Ou3Hec npouecw, CbLIECTBEHW 3a (hUHaHcoBata OTYETHOCT, W
KOMYHWKaUMa, KOHTPONHW [eAHOCTW, W Tekywo HabnioaeHWe Ha KOHTPONUTE) ce nokpueaT oT
AoroeopeHnTe npoueaypu 3a uenta B cnopasymMeHueto 3a TexHuvecka ekcnnoaTauus U TbProBecKo
ynpasnenue ¢ ,Exen MpuiiH Maywp Benrapua® EAQ onucanu B 1.3 oT [eknapauusaTa 3a KopnopaTUBHO
ynpasneHue.

Ha 28.04.2015 [lpyxecTsoto e ceptuduuyupaHo no 1SO 9001:2008. Tosa OT cBOA CTpaHa AaBa
AONbMHUTENHA rapaHuMA 3a HanuuueTo, Ka4decTBOTO M CNasBaHeTo Ha YTBbpAEHWUTE BbTPeLIHU
npoueaypu u npasuna 3a pabora.

16. UHchopmauma 3a npomeHwuTe B ynpaBuTeNHWTE U HaA3OPHUTe OpPraHU npe3 OTYeTHaTa
t¢mHaHcoBa roguHa.

Ha 05.07.2016 r. c PewweHre Ha CbBeTa Ha AMPEKTOPUTE Ha eAHONWUYHNA coBecTBEHWK Ha KanuTana, EHen
Mpuin Naywp Benrapus EAL], oceoboxagasa kato Ynpasuten Meopruoc Cracuc u HasHayasa Ha leoprnoc
ManagumuTpuy 3a Ynpasuten Ha [1pyKecTeoTo.

17. Unchopmayun 3a pazmepa Ha Bb3HarpaxgeHWATa, Harpagute W/unu nonsurte Ha BCeKU OT
yneHoBeTe Ha ynpaBUTENMHUTE U HA KOHTPONMHUTE OpPraHu 3a oTYeTHaTa (hPMHaAHCOBa roamHa,
M3nNaTeHn OoT eMUTEHTa M HeroBu AbLUIEPHU APYXecTBa, He3aBUCUMO OT TOBa, Aanu ca
6unu BKNIOYEHW B pa3xoAuMTe Ha eMMTeHTa MMM NPOM3TMYaT OT pasnpedeneHue Ha
nevyan6ata, BKNIOYUTENHO:

Mpea 2016 r. [IpyecTBOTO HE € W3nnallano Bb3HarpaxaeHusi Ha YNpaBuTens cu 1 He e pasnpeaenuno
AnBnAeHTH Ha EaHonuyHKs cn cobeTBEHMK.

18. 3a ny6nuusute papyxectBa - WH(pOPMaUUA 3a NPUTEXKABaHW OT uNeHoBeTe Ha
ynpaBUTeNHUTEe U Ha KOHTPONMHUTE OpPraHu, NPOKYPUCTUTE U BUCIUUA PBHLKOBOOEH ChLCTAB
aKUMKM Ha eMUTEeHTa, BKIMIOYMTENHO aKuunTe, NpUTeXXaBaHU OT BCEKU OT TAX MOOTAENHO U
KaTo MPOLEHT OT aKuvnTe OT BCEKW KNac, KaKTo M npegocTaBeHU UM OT eMUTEHTa OnuUK
BBLPXY HErOBM LIeHHW KHWXKa - BWA U pasMmep Ha LleHHUTe KHUXKa, BbPXY KOMTO ca yupeaeHy
onuuuTte, LieHa Ha ynpaxHABaHe Ha ONuUUUTE, NOKYNHa LeHa, aKo UMa TaKkaBa, U CPOK Ha
onuuuTe.

[OpyxectsoTo He e nybnuyHo.

19. Uncbopmaumuna 3a U3BECTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTU (BKMNIOUMTENHO W cnen
NpUKNIoYBaHe Ha (huHaHCOBaTa roauHa) B pe3ynrar, Ha kouto B 6baew nepuon Morar aa
HacCTBLNAT NPOMEHN B NpUTEXaBaHWUA OTHOCUTENEH AAN aKUUK N o6nurauuu oT HacToA LK
aKuuoHepu unu obnurayunuoHepm.

xii
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He e nasectHa TakaBa nHcdopmauus.

20. Undopmaumna 3a BUCAWMK CbAeBHM, aAMUHMCTPATUBHY VAN apBuTpaXHU NPOU3BOACTEA,
Kacaewy 3afQBLIKEHUA WNU B3eMaHUA Ha eMUTEHTa B paaMep Hai-manko 10 Ha cTo oT
cobcTBEHMA My KanuTan; ako obuwata CTOMHOCT Ha 3aQbiKEHUATa MW B3eMaHUSTa Ha
emuTeHTa no BCU4KU oGpasysaHn NpoM3BOACTBa HaAXBBLPNA 10 Ha CTO OT cOGCTBEHUN MY
KanuTan, ce ApeAcTaBA MH(OPMaLUUA 3a BCSIKO MPOM3BOACTBO NOOTAENHO.

Kbm 31.12.2016 r. HAMa TakuBa BUCALM CbaebHY, aAMUHUCTPaTUBHY UNK apbuTpaxHU NPOU3BOACTBA.

21. [laHHu 3a AVpekTopa 3a BPb3KUM C UHBECTUTOPA, BKMNIOYUTENHO Tene(bOH U agpec 3a
KopecnoHaeHuus.

[pyxecTBoTo HAMa AUPEKTOP 3a BPBL3KM C MHBECTUTOPUTE, Thil KaTo He e NYBAMYHO APYXKECTRO.
22. [lpoMeHU B LieHaTa Ha aKUMKUTE Ha APYXECTBOTO

Henpunoxumo.
23. AHanu3 u pa3ficHeHue Ha UHdopMauusTa o npunoxexve Ne 11.
Henpunoxumo.

. Apyra nidopmauus no npeueHka Ha APYKeCTBOTO.

/_‘-\_‘_4 .I;:V
eapruoc ﬂanaAMMMTQu}{-- / /
YnpaButen W E

Codhusi, 17 mapT 2017 r. N7,

xiii
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[loknag Ha He3aBuCcUMKUAa ognuTop

[1o eqHONNYHNA COBCTBEHUK
Ha , Y[ bwvnrapua 1" EOO[

[oknap OTHOCHO ofguTa Ha (PMHAHCOBUA OTYET

MHeHune

Hue wu3BbpwMxMe 0aUT Ha NPUNOXeHuA uHaHcoB otyeT Ha ,YM bBwarapua 1" EOOA
(.ApyxecTBoT0"), BKMAKOYBALL OTYET 38 (PMHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2016 roguHa,
oTyeT 3a BceobxBaTHUA [OXOA, OTYET 3@ NPOMEHNTE B COOCTBEHMA KanuTan n 0TYeT 3@ NapuyHUTe
noTouM 3a roAvHaTa, 3aBbpluBalla Ha TasW fJaTta, KakTo W MOACHUTENHW b6enexkn KbM
hvHaHCOBMA OTYeT, CbabpXawm yn obobuleHO onoBecTABaHE Ha CblLLECTBEHUTE CYETOBOAHU
NONUTUKW,

Mo Hawe MHeHWe, NPUNOXEHWAT (UHAHCOB OTYeT AaBa BAPHA W YeCcTHa npeactaBa 3a
(hMHAHCOBOTO CbCTOAHME Ha [pyxecTBoTO KbM 31 pgekemBpu 2016 roanHa W 3a Herosute
h¥iHaHCOBM pe3ynTaTh OT AeNHOCTTa M Napu4yHUTE My NOTOLM 3@ rOAUHATA, 3aBbLPLLBALLA HA Ta3u
[aTa, B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTh 3a huHaHcoso otyntaHe (MCOO), npvetu
oT EBponeiickna cbio3 (EC).

Basa 33 nspasaBaHe Ha MHEHUe

Hwe n3BbpLUMXMe HaWNA OAUT B CbOTBETCTBUE C MexXayHapoaHuTe oauTopckun ctaHaaptu (MOC).
HaluuTe OTroBOPHOCTM CbIMACcHO Te3W CTaHAaPTH Ca ONUCaHW A0NBAHUTENHO B pa3aena oT HalLnA
poknap ,,OTroBOpPHOCTM Ha oauTOpa 3a oauTa Ha hMHAHCOBMA OTYeT". Hue cme HesaBucuMK ot
[py»XecTBOTO B CbOTBETCTBUE C ETUUHNA KOAEKC Ha NpodecuoHanHuTe cyeToBoanTEeNn Ha CbBeTta
3@ MeX[AyHapogHW cTanfapTn no eTuka 3a cuyetosogutenn (Kogekca Ha CMCEC), 3aegHo €
eTUYHUTE U3NCKBAHMA Ha 3aKoHa 3@ He3aBUCUMUA (UHaHcoB oauT (BHDO), npunoXxvmmn no
OTHOLUEHWe Ha HalIuA oaunT Ha PUHAHCOBUA OTYET B bbArapusa, Kato HUe U3NbAHKUXME U HaLuUTe
APYIM eTUYHW OTroBOPHOCTK B CbOTBETCTBUE C n3nckeaHuATa Ha 3HOO n Kopekca Ha CMCEC.
Hue cuntame, e ogMTOPCKUTE AOKA3ATENCTBA, NOMYYEHN OT HAC, Ca AOCTATbYHU U YMECTHW, 3a Aa
ocurypaT 6a3a 3a HaleTo MHeHue.

Opyru Bbnpocu

CpaBHuTenHata MHOpPMaLMA, BKIOYEHA B NPUIOXKeHNA (DMHAHCOB OTYeT Ha [py»XXecTBOTO 3a
roguHara, 3asbpluBaila Ha 31 fgekemepu 2016 roguHa, He e oaguTMpaHa.
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Apyra nHdhopMauyuma, pasnnu4Ha ot hMHaHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHopmauus. [pyrata MHGopMaLus ce CbCTou OT
AOKNap 3a AeWHOCTTa, B T.4. [eknapauuss 3a KOpnopaTWBHO YNpaBfieHwe, W3roTBeH oT
PbKOBOACTBOTO CbMNacHo lNaea ceAMa OT 3akOoHa 33 CYETOBOACTBOTO, HO He BK/IOYBA
(PMHaAHCOBWA OTYET Y HALUWA OAUTOPCKK AOKNaA, BbPXY Hero.

HaleTo MHeHWe OTHOCHO (MHAHCOBMA OTYeT He obxBalja Apyrata MHMOPMAaUMA U HUe He
n3pasfBaMe KakBaTo U Aa € hopMa Ha 3ak/loyeHune 3@ CUrypHOCT OTHOCHO HeA, OCBEH ako He e
M3PUYHO NOCOYEHO B AOKNAAA HW U A0 CTENEHTa, [10 KOATO e NOCoYeHO.

BbB Bpb3ka C HawuA 0aMT Ha (PUHAHCOBWUA OTYET, HallaTa OTrOBOPHOCT CEe CbCTOM B TOBA Aa
npoyeTem apyrata uHGoOpMaLWa 1 Mo TO3W HaYUH Aa NpPeLeHUM aanu Tasu apyra uHdopMauma e
B CbLLECTBEHO HECLOTBETCTBUE C (PMHAHCOBMWA OTYET MAU C HALLMTE MO3HaHWA, NpuaobuTn Nno
BPEMe Ha oguTa, Wau Mo APYr HauMH M3rnexaa Aa CbAbpXa CblecTBEHO HenpaBWUNHO
AoknapeaHe. B cnyyai 4Ye Ha 6asata Ha pabortarta, KOATO CMe W3BbPLUWAW, HUE [OCTUTHEM A0
3aKNI0YEHNe, Ye e HanuLe CbLUecTBEHO HeNnpaBuUIHO AOKNaABaHe B Tasu Apyra UHdopMauus, ot
Hac ce W3NCKBa Aa AOKNaaBaMe TO3u hakT.

HAmaMe KakBO [a AOKNaABaMe B TOBA OTHOLLEHME,

OTroBOPHOCTU HA PHKOBOACTBOTO 3@ (PUHAHCOBUA OTYET

PbKOBOACTBOTO HOCKU OTFOBOPHOCT 3@ U3rOTBAHETO M NPEACTaABAHETO Ha TO3U (PMHAHCOB OTYeET,
KOWTO Aasa BAPHA W 4eCTHa npeactaBa B cboreBeTcTBME ¢ MCDO, npuetn ot EC 1 3a TakaBa
cucTemMa 3a BbTpelwleH KOHTPO/, KakBaTO PbKOBOACTBOTO onpefaenn Karto Heobxoguma 3a
OCUrypsiBaHe NU3roTBAHETO Ha (PUHAHCOBW OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHWN HEMPABUIHU
OTYUTAHWA, HEe3aBUCUMO OanW Ab/XKALLKM Ce Ha U3MaMa an rpeulka.

Mpu W3roTBAHEe Ha (WHAHCOBMA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLieHABaHe
CNocobHoCTTa Ha [IpyKecTBOTO Aa NPOALMXKMU A3 hYHKLMOHMPA KaTo AeiACTBaLL0 npeanpusaTyve,
ONOBeCTABANKW, KOrato TOBa € NPWUIOXKWMO, BbMNPOCK, CBbP3aHU C NpPefnonoXeHWeTo 3a
AeNcTBaLLo NpeanpuUATUE 1 U3NON3BaiikK cyeToBoAHaTa H6a3a Ha OCHOBATa Ha NpPeAnoNoXKeHNeTo
3a feicTBalLlo NpeanpuATME, OCBEH aKO PbKOBOACTBOTO HE Bb3HaMepABa fAa NUKBUAWPA
Opy»ecTBOTO MNU ga NpeycTaHOBW AeWHOCTTa My, UK aKO PbKOBOACTBOTO HAa NpakTUka HAMA
ApYyra antepHaTWBa, OCBEH f1a NOCTbLMMW MO TO3M HAYMH.
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OTroBOpHOCTU Ha OAUTOPA 33 OAQUTA Ha tbuHaHcoBUA oTYeT

HawwuTe uenu ca ga NoNy4nMMm pasyMHa CTENeH Ha CUrYPHOCT OTHOCHO ToBa Aany hMHAHCOBUAT
OTYEeT KaTo LUANO He CbAbPXa CbLUECTBEHU HEeNPaBUNHN OTYMTAHUA, HE3ABUCUMO Aanu Ab/Kalu
ce Ha w“3MaMa wnu rpewwka, v ga usgageM OaMTOPCKU AOKAad, KOWTO Aa BKAOYBA HALLETO
OAMTOPCKO MHeHMne. PasymMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He e
rapaHuusa, 4e oguT, MU3BbpLUeH B cboTBeTcTBMEe ¢ MOC, BMHarM uje paskpuBa CbLUECTBEHO
HenpaBWAHO OTYMTAHe, KOraTo TakoBa CbLUEeCTBYBA. HernpaBunHu OTYNTAHUA MOraT Aa Bb3HUKHAT
B pe3ynTaT Ha M3Mama WaW rpeluka u ce CYMTaT 3a CbLUecTBEeHW, ako Bu Morno pasymHo aa ce
OYakKBa, ye Te, CAMOCTOATE/THO WM KATO CbBKYNHOCT, BMXa MOrAN fa OKakaT BAUAHWE BbpXy
MKOHOMWUYECKUTe peLleHuA Ha NnoTpebuTennTe, B3EMaHM Bb3 OCHOBA Ha TO3U (OMHAHCOB OTYeT.

Kato uacT oT ogurta B cboTBetcTBMe ¢ MOC, HMe u3nonssame npodecuoHanHa npeueHka v
3ana3same NpoecnoHaneH ckenTuLuusbM No Bpeme Ha uenusa oauT. Hue cbulo Taka:

— naeHTAUdULMpamMe 1 oueHABaMe PUCKOBETE OT CbLIECTBEHW HEMpaBWIHW OTYUTAHWA BbB
(PMHAHCOBKA OTYET, HE3ABMCKMMO AaNM Ob/XKaLLM Ce Ha U3MaMma Unu rpeLlka, paspaboTeame u
n3nNbnHABaMe OAUTOPCKK Npouefypw B OTFOBOP Ha TE€3W PUCKOBE W NOJlyvYaBame OAUTOPCKU
[0Ka3aTencrsa, KOUTO Aa ca AOCTaTbYHM U YMECTHM, 3a Aa ocurypAT 6a3a 3a HaleTo MHeHue.
PuckbT fa He 6bge paskpuTo CbLUECTBEHO HENpaBWHO OTYMTAHE, KOETO € pe3ynTtaTt oT
n3mMama, e Mo-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HEMNPaBW/IHO OTYWUTAHE, KOeTo e
pe3ynTar OT rpewka, Tb#A KaTo M3MaMata MOXe Aa BKAK4YBa TaliHO chnopasymsaBaHe,
hanwuduumpaHe, npeaHaMepeHn MNPONyCcKW, W3ABNEHUA 33 BbBeXAaHe Ha oauTopa B
3abnyxaeHue, KakTo u NnpeHebpersaHe unn 3a0brkanAHe Ha BbTPELUHUA KOHTPOS.

— nonyyaeame pasbupaHe 3a BbLTPELUHWA KOHTPOAN, WMMall, OTHOLIeHMEe KbM 0AuTa, 3a Aa
pa3paboTuM OQUTOPCKU NPOUEAYpPU, KOWTO fa ca MoaxodAly npu  KOHKpPEeTHUTe
obCcToATeNncTBa, HO He C Len uspasnaBaHe Ha MHeHWe OTHOCHO e(heKTUBHOCTTA Ha BbTPELUHUA
KOHTpOA Ha [py»ecTBoTO.

— OUeHsiBaMe YMEeCTHOCTTa Ha W3MNON3BaHUTE CYETOBOAHW MOMUTMKU U Pa3yMHOCTTA Ha
CYeTOBOAHWUTE NPUBNN3UTENHM OLEHKM U CBbpP3aHWTe C TAX OMOBECTABAHWA, HanpaBeHn oT
PBKOBOACTBOTO.

— MROCTUrame A0 3aKN0YeHNEe OTHOCHO YMECTHOCTTa Ha U3MN0N3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cueToBOAHATA 6a3a Ha OCHOBATa Ha NPeAnoIOKEHMETO 3a AeNCTBALO NpeanpuATHe U, Ha
6a3aTa Ha nonyvyeHWTe 0QUTOPCKM JoKa3aTeNncTBa, OTHOCHO TOBA [1anu e Hanuue CbLecTeeHa
HEeCUrypHOCT, OTHacAlla ce Ao CbbutuAa unu ycnosus, kouTo Buxa Mornu ga nopoasT
3HaUUTeNIHW CbMHEHWA OTHOCHO CrnocobHoCcTTa Ha [pyXecTBOoTO Aa NpoabiXKM [a
(PYHKUMOHMPA KaTo AeWCTBALLO NpeanpuAaThe. AKO HMEe OOCTUTHEM A0 3ak/louveHue, ye e
Hanuue CbleCcTBeHa HeCUIYPHOCT, OT HAC Ce U3UCKBA Aa NPUB/EYEM BHUMaHWE B OAUTOPCKMUA
CY OKNAA KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHNA BbB (OMHAHCOBUA OTYET UK B
Cnydvan Ye Te3n ONOBECTABAHWA Ca HeafekBaTHU, Aa MoaucuLmpame MHeHueTo cu. Hawwute
3aKNoYMeHMA Ce OCHOBaBaT Ha OAWTOPCKMTE AOKasaTenctsa, MoOAyYeHW A0 fAaTaTa Ha
OfIUTOPCKUA HU Aoknap. bbaewwn cvbutua vnn ycnosua obauye moraT ga CctaHaT NpPUYMHA
[py»XecTBOTO fia NpeycTaHOBU (PYHKLUMOHUPAHETO CU KaTo AeNCTBALLO NpeanpusaTue.

N
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— OUeHsABaMe USANOCTHOTO NpeacTaBAHEe, CTPYKTypa M CbabpXKaHue Ha (UHAHCOBUA OTYeT,
BK/IOYMTENHO ONOBECTABAHUATAE, W Aann (OMHAHCOBUAT OTYET NpeacTaBa OCHoBoOMonarawure
33 Hero cAenku n cbbuTha No HaunH, KOMTO NOCTUra BAPHO M YeCTHO NpPeACTaBssHe.

Hue KOMyHWKMpaMe C PbKOBOACTBOTO, Haped C OCTaHanuWTe BbMPOCH, MNaHUpaHuA 06xBaT U
BpeMe Ha W3Mb/IHeHWe Ha OAMTa W CbLUeCTBeHWTe KOHCTaTauuu OT OAUTa, BK/OYUTESHO
CblLUECTBEHW HEAOCTaTbLUM BbB BbTPELUHWA KOHTPO/, KOUTO uAeHTUdUUMpaMe Mo Bpeme Ha
U3BbPLLBaHWA OT Hac oawuT.

[loknag BbB Bpb3Ka C APy 3aKOHOBU U pery/aToOpHU U3MCKBaHUA

AdonbnnurenHn BbAPOCH, KOUTO NOCTaBAT 3a AOKAaABaHe 3aKOHBT 3@ CYETOBOACTBOTO M
3aKOHbBT 33 ny6anHoro npegsaraHe Ha LUeHHN KHUXa

B ponbnHeHuwe Ha HawuMTe OTrOBOPHOCTU W AOKnafgBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHchopmauua, pasnnyHa oT (PUHAHCOBUA OTYET U OQMTOPCKUA AOKNAL BbpXy
Hero", No OTHOLWEHME Ha A0KNaga 3a AerHoCTTa, B T.4. Aeknapauusata 3a KOoprnopaTUBHO
ynpasneHune, HUe usnbAHUXMEe u npoueaypute, gobaBeHn KbM nsnckeaHute no MOC, cbrnacHo
YKa3aHWUATa Ha npohecuoHanHata opraHnsaUmA Ha AUNNOMUPAHUTE eKCNepT-CUETOBOAUTENU U
perucTpupaHuTe OgUTopu B BbarapuA- UHCTUTYT Ha QUNNIOMUPAHMTE eKCMepT CYeTOBOANTENN
(MOEC), w3paneHn Ha 29 HoemBpu 2016 roanHa / yTBbpAEHU OT HEWHUA YNpaBuTeneH CbBeT Ha
29 HoeMmspu 2016 roguHa. Tesn npoueaypy KacasT NpoOBEPKK 3@ HaNMUNETO, KaKTo U NPOBepKU
Ha hopmaTta M CbAbPXKaHWETO Ha Tasu gpyra uMHdopmauua ¢ Uen ga HU NOANOMOrHAaT BbB
hopMmpaHe Ha CTaHOBULLA OTHOCHO TOBA Aanuy Apyrata MHopMaLMA BKNOYBA ONOBECTABAHUATA
N goknagBaHWATA, npeasuaeHn B [NaBa cefMa OT 3akoHa 3a CYETOBOACTBOTO M B 3aKOHa 3a
ny6An4YHOTO NpeanaraHe Ha UeHHu KHuxa, (un. 100H, an. 10 ot 3NMNUK BbB Bpb3ka ¢ 4n. 100H,
an. 8, 7. 3 n 4 ot 3MMNUK), npunoxumun B bbnrapus.

CtaHoBuLLe BbB BPb3Ka € 4/1. 37, an. 6 oT 3aKOHa 3a CHETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHMTE NpoLeaypy, HaleTo CTaHOBULLE e, ye:

a) UHhopmMauuaTa, BKAOYEHA B AOKMaAa 3a AeMHOCTTa 3a (hMHaHCOBaTa roAuHa, 3a KosTo e
U3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBa Ha (DUHAHCOBMUSA OTYeT.
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6) AoknagbT 3a AEMHOCTTa € M3roTeeH B CbOTBETCTBME C M3UCKBaHMATA Ha [naBa ceama oT
3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a NybnM4YHOTO NnpeanaraHe Ha
LeHHW KHWXa.

B) B peknapauusTta 3a KOprnopaTUBHO ynpasneHue 3a (huHaHcoBaTta roamHa, 3a KOATO € N3roTeBeH
(hMHaHCOBMAT OTYET, e NpefcTaBeHa M3MCKBaHAaTa CbrnacHo [Nnasa cegMa OT 3akOHa 3a
cyetoBoAcTBOTO M ua. 100 (H), an. 8 o1 3akoHa 3a nybnM4YHOTO npegnaraHe Ha UeHHU KHWXa
nHcbopmayms.

CraHoBuLLe BbB BPb3Ka ¢ Y. 100(H), an. 10 BbB Bpb3Ka ¢ 4. 100 H, an. 8, 7. 3 n 4 oT 3aKOHa
3@ ny6n4YHOTO NpeanaraHe Ha LeHHN KHNXa

Ha 6a3a Ha u3BbpLUeHWUTE NPOLEAYPU U Ha NpUACBUTOTO No3HaBaHe un pasbupaHe Ha aeHoCcTTa
Ha NPeanpuATUETO U cpeaaTa, B KOATO TO paboTu, NO Halle MHeHWe, ONNCAHUETO Ha OCHOBHUTE
XapakTepUCTUKN Ha CUCTEMUTE 33 BbTPELLEH KOHTPON U YNpaBneHne Ha pucka Ha NpeanpuaATUETO
BbB Bpb3Ka C rnpoueca Ha HMHAHCOBO OTYMTaHe, KOeTO e YacT OT Aoknaga 3a AerHocTTa (KaTo
efieMeHT OT CbAbpPXXaHWeTOo Ha geknapauuaTta 3@ KOPnopaTUBHO ynpaeneHue) n nHhopmMaumaTa
noyn. 10, naparpad 1, 6ykeu "8", "r", "e", "3" u "n" ot AnpekTtnea 2004/25/E0 Ha EBponenckun
napnameHT n Ha Cbeeta oT 21 anpun 2004 rogvHa OTHOCHO NPeaOXXeHUATa 3a NornbLlaHe, He
CbAbPXKAT C/ly4an Ha CbLUECTBEHO HEeNpasuaHO AOKaaBaHe.

Oauntopcko apyxectso ,bpHCT n AHr Ogut” O0A:

[annena MNeTkoBa
Ynpasuten un

PernctpupaH ogutop, OTroBopeH 3a oguTa

17 mapt 2017 roguHa

rp. Cochma, bwarapua



YII bearapnsa 1 EOOJ]
OTHYET 3A BCEOBXBATHUSA JOXOJ
3a roaunHaTa, npukioyusawa Ha 31 nexesspu 2016 r.

Benexku 2016 2015
(neoanTipana)
Xun. 6. X 6.
[Mponaxba Ha en.eHeprus 1,310 1,295
IMpuxogn 5.1 1,310 1,295
Jlpyru npuxonu 5.2 172 -
Pa3xonu 3a MmaTepnany v KOHCYMaTHUBH (10) (12)
Pa3sxonu 3a amoprH3auus 7,8 (348) 347)
Pasxoau 3a BbHLIHY yenyTH 5.3 (347) (362)
Pasxozan 3a ofestieHka Ha XbATOTpPaiHH aKTHBH 7,8 (285) -
Jpyru pazxonu 5.4 (70) (22)
OnepaTtuBHa neyanta 422 552
®duHaHCOBH pa3xo/H 5.5 7 (204)
®HHAHCOBH NPHNOAH - -
Meyan6a npean gansun 345 348
Pa3xon 3a nanbk BLpXY A0OXOOUTE 6 (34) 34)
IMeuanba 3a rogunara 311 314
Jlpyr BceobxBaTeH 10X0]1 - -
Jpyr BceobxBaTeH 10X0/ 3a FOAHHATA, HETHO OT JAHBLM - -
Ootuo BceoOXBATEH J0XO0A 32 FOAHHATA, HETHO OT JAHBUH 311 314
I'eopruoc [Managumurpuy ArtunHa Maspuauc
Atnac Koucyntuur ®CK Q0]
VYnpasuten CneraButed

®uHancoBUAT oTuET € 0fl06peH 3a H3dasaue oT Ynpasutens va 17 mapt 2017 r.
TNosicaurennute Genexiu oT crpaHnua 10 1o crpanvua 35 ca HepasienHa yacT OT (PMHAHCOBHS OTUET.

PurancoB omuem,
Buvpxy kolimo cme usgaau ogumopcku
galwzo c gama:

2V | 17-03- 2017

»bpHem u Ad2 Ogum,, 004

Per. N2 108
8
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Y11 bearapus 1 EOOJ],
OTHYET 3A ®PHHAHCOBOTO CLCTOSIHUE
Kwm 31 nexemspu 2016 1.

benexku 2016 2015
(HeoanTHpana)
xun. e. Xun. a6
AKTHBHU
Jdvbarorpaiiun akTHBH
WMOTH, MauwKHK M CHOPBKEHHUS 7 5.464 6,031
HemarepuanHu akTusu 8 438 484
5,902 6,515
Kpatkorpaiinn aktuen
TbproBcku W IpyrH B3eMaHHs 9 410 198
Pa3xonu 3a Gbaewy nepuoau 48 102
[Mapuunu cpeacTBa W KPaTKOCPOUHH AEMO3UTH 10 152 102
610 402
OB1I10 AKTUBH 6,512 6,917
COBCTBEH KAIIUTAJ H NACHBHU
CobcrBen kanuTan
OcHoBen kanutan 11 5 5
Hepasnpeznenena neyan6a oT MHHaNH TOOHHK 1,376 1.062
[Meuan6a ot Tekywus neprHon ' 311 314
O61o cobcTBeH KannTan 1,692 1,381
Jdbarocpounn nacusu
Jwnrocpounu nposusnu 13 66 64
Otcpoueti JaHBYHH NaCHBH 6 13 30
79 94
KpaTkocpounn nacusu
THproBekH M ApYTrH 3agb/KEHHs 14 62 207
JluxBoHoCHH 3aeMH M MPHBNEYEHH CPEACTBA 12 4,664 5,221
3aanLmkeHHs 3a JaHBK BbPXY AOXOOHTE 15 14
4,741 5,442
aciBH 4,820 5,536
1HQ CORCTBEH KANIUTAA-H-HJACHBH 6,512 6,917

.I E " f e IO II
eopyuoc [Tanaaumutpuy |\ 8 () } ATnHa Maspuauc
/y/ XM a 4 Atnac Koncyntuur ®CK 001

npasuTen A CwcraBuren

DUHAHCOBHUAT OTHET € 0000peH 3a u3nasaue oT Ynpasutens Ha 17 mapt 2017 1.
TNosicuutennute Genexicu oT cTpanuia 10 1o crpaniua 35 ca HepasaesHa YacT T MHAHCOBHS OTHET.

QunancoB omuem,
Bvpxy koiimo cme usgaau ogumopcku
gokaag c gama:

Eﬁk’l 17 -03- 2077

~bpHem u AHz Ogum,, 004 : ’
YnpaBumea u pezucmpupan ogumop:.......... 7. ...

Per. N2 108
r 1 0&
N axr opw




YII Buarapusa 1 EOO/,

OTYET 3A NPOMEHUTE B COGCTBEHIHS KATTHTAJI
3a roaxHara. npukiloyBalla Ha 31 nekemspu 2016 1.

Ha I snyapn 2015 r. (HeoauTnpana)
[Neyan6a 3a roguHaTa
0610 BceoOxBaTeH A0X0A

Ha 31 gexemBpu 2015 r. (HeomsTHpana)

Ha 1 sanyapu 2016 r. (HeoanTHpana)
[Neyanba 3a ronunara

06110 BceobXxBaTeH noxon

Ha 31 pexemepu 2016 .

[eopruoc Nanagumurpuy

Ynpasuten

OctioBex

Kanuran Hepall;r‘lg:] zéeaneﬂa Obuo
(benexxa 15)

xun. ne. xun. 1e. xXun. 6.
5 1,062 1,067
- 314 314
- 314 314
5 1,376 1,381
5 1,376 1,381
- 311 311
- 311 311
5 1,687 1,692

ATHHa Maspuauc
Atnac Koncyntuur @CK OQ
CneraButen

DuHAHCOBHAT OTHET € 01106peH 3a u3nasaHe oT Ynpasutens Ha 17 mapr 2017 r.
TNosichurennute Genexku ot cTpanmua 10 1o crpannua 35 ca HepasaenHa 4acT oT GHHAHCOBHS OTHET.

EY

Bupxy kodmo cme usgaau ogumopcku

QuHaHce8 omuem,

gokaag ¢ gama:

17 -03- 2017

YnpaBumeA U PezucmpuUpPaH OgUMOP .. s Torrens

«bpHem u Az Ogum,, OOL, : ! ’




YII Bearapus 1 EOO/,
OTYET 3A NAPHYHUTE NMOTOLH
3a roauHara, npukiiousalla Ha 31 nekemspu 2016 1.

MAPUYHU NOTOLH OT ONEPATHBHA JEHHOCT
INeuan6a npean DaAHbLM
Kopekuun 3a paBHeHue Ha neuanfata NMpeay JaHbU¥ C HETHUTE
Napu4HH NOTOLH
HenapuuHu:

AMOpTH3aLMS HA UMOTH, MALUHHU H CHOPBKEHHS

AMOpTH3aUHNA HA HEMATEPHANTHH aKTHBH

OGesueHka Ha UMOTH, MALMHH H CHOPBKEHHA W HEMATEPUATHH
aKTHBH

Tlpuxonu oT Haka3aTenHH JHXBH

Pazxonu 3a niuxsu
Kopekunu B 060poTHHS KanuTan:

(Yeeanuenue)/Hamanennena ThbproBekuTe U APyTH B3EMaHHs H

pasxonu 3a Gbaewy nepuoam

(Hamanenue)/YBennuenne  Ha  TbProBCKHTE M JpyTH
3aBJKEHNS

TonyueHn Haka3aTeNnHu JTUXBH

[Mnatenn nuxsu

TnaTtenn nanbUM BBPXY Joxoaa
HeTHn mapnunn notoun or onepatnsHara aeifinoct

MAPHYHH NOTOLN OT HHBECTHLUHOHHA AEIHOCT
[Nokynka Ha MMOTH, MaLIHHN K CLOPBIKEHUS

HeTHn napuusn noToun, H3N0M3BAHH B HHBECTHLUHOHHA
neiHoCT

IMAPUYHH MOTOUH OT ®HUHAHCOBA IlEﬂHOCT
M3nnawake Ha npuBacyenu cpeactsa

Hetnu napmynu nortoun, m3non3Band BLB (PHHAHCOBA
aeiiHoCT

HeTHo yBenuuenme Ha napuyHiuTe CPeACTBA H NAPHYHHTE
eKBHBAJIEHTH

aApHYHH CPEACTBA H MAPHYHH eKBHBAIEHTH Ha 1 anyapu
THH CPEACTBA H NAPHYHH eKBHBAJEHTH Ha 31 aexemMBpH
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Y1l Bwarapus 1 EOOJ
NOACHUTEJIHU BEJIEXKH
3a roauuara, npukmousaia Ha 31 aekemspy 2016 T.

1. KopnopaTusua undopmanus

®unancosust otueT Ha Y11 Bearapua 1 EOOJ (.. JpyxecTsoTo”) 3a roanHara, npHkIioyBama Ha 31 JekeMBpH
2016 € onobpex ot ynpasurens Ha 17 mapt 2017 1.

YI1 bbarapus | EOOJ] e EanonunuHo ApyXecTBO C OrpaHHYeHa OTFOBOPHOCT, OCHOBaHO npe3 2008 r., BIHCAHO B
Toprosckus perucTsp KbM AreHuus no smucsanuata ¢ EMK 200310951., cxe cenanume rp. Codus, obnact
Codus, Buarapus u anpec Ha ynpasnenue rp. Codus, nn. Tlosutano 2, er. 5. duHaHcoBAaTa roauMHa Ha
JpyxecTBoTO NpUKMOYBa Ha 31 HekeMBpH.

OcHosHara neiiHocT Ha ﬂpy)i(CCTBOTO BKJIIOYBa M3rpa)KJaHE W €KCrjioaTaluus Ha BATLPHH NApPKOBE, MPOU3BOACTBO
Ha EIEKTPHYECCKA CHEPrud oT Bb300HOBAEMH eHCpFMﬁHH H3TOYHULIH.

[Npsakarta komnanus-maiika e Enen Ipuiin Maysp bvarapus EAJl, Buarapus.
Kpaiinara komnanus-maiika e Enen CITA, Utanus.

HpyxecTBoTo ce npeacrasnssa u ynpasassa ot ['eopruoc [Tananumutpuy.

2.1 Ba3a 3a n3rorssine

(DUHAHCOBHAT OTYET € H3roTBEH Ha 6asa HCTOpHUYECKA LICHA.

DUHAHCOBUAT OTHET € NpPEACTaBeH B GBArapcku JieBa M BCHYKM MOKA3ATENM Ca 3aKPBLLAEHH 10 Hali-6nu3kute
xuasna 6barapcku nesa (XU JIB.), OCBEH aKO € YIIOMEHATO IpYro.

H3aBaenue 3a cLOTBETCTBHE

®uHaHCOBUAT OT4ET Ha JIpy*KeCTBOTO € W3rOTBEH B CHOTBETCTBHE ¢ MexayHapoHuTe cTaHapTH 3a PUHAHCOBO
oTuuTaHe, npuetn ot Esponetickus cuios (,MCPO, npuetn ot EC™). Oruetnara pamka ,,MC®O, npuetu ot EC”
1o CBLUECTBO € onpeneneHata HauMoHanHa cyetosoaHa 6asa MCC, npueru ot EC, pernamentupanu cbe 3akoHa 3a
CYETOBOACTBOTO W AehuHupan B T.8 oT HerosuTe JombaHUTENHH pa3nopendu.

2.2 O6o0menne HA CLIECTBEHRTE CYETOBOAHH MOJTHTHKH

a) lpeppbinaHe B uyxaecTpaHHa BAYTA

(®MHAHCOBUAT OTHET € NPEACTABEH B GB/IrapcKy neBa, KOATO € (JyHKUMOHANHATA BANyTa U BATyTaTa Ha fPEICTABAHE
Ha [lpyxectsoTo. CenkuTe B Yy IECTPaHHa BallyTa MbPBOHAYATHO CE OTPA3sABaT BbB (YHKUHOHATHATA BaNyTa 10
06GMEHHHsA KypC Ha AaTaTa Ha caefkata. MoHeTapHHTe akTHBH U NMacHBH, JEHOMHHMDAHH B HYKAECTPAHHU BaNyTH
Ce NpeusuncasBaT BbE (GyHKUMOHANHATA BalyTa, B Kpas Ha BCEKH MECEL MO 3akMIOMUTENHHMs oBMEHeH Kypc Ha
buarapcka Haponna Banka 3a mocneanus paGoTeH AeH OT CbOTBETHHA Mecell. BCMUKM KypcoBM pasnmkn ce
Npu3HaBaT B OT4ETa 3a BCeoOXBaTHMA aoxoA. HemoHeTapHuTe akTHBM W NacHBW, KOMTO C€ OLIEHABaT MO
MCTOpHYECKa LUeHa Ha NpuaoOMBaHE B YyMIECTPaHHA BajlyTa CE NPEBPbIUAT BbB ()yHKUMOHATHATA BalyTa Mo
06MEHHUA KYpC KbM JaTaTa Ha MbpBOHa4anHara cliefka (npuaobusane).

6) Ipusnasane Ha npixoan

Tlpuxoante ce nmpusHasaT 1O CTEMEHTa, B KOATO € BEPOATHO WKOHOMHYECKM MOM3M na 6BIAT MONyd4eHH OT
HpyxecTBoTO M cymata Ha npuxoAa Moke Aa ObAe HAaZEKIHO OLEHEHA, HE3ABHCHMO OT TOBA KOra € MONyYeHO
nawaneto. IpuxoauTe ce oueHaBar o cnpaBeAnMBaTa CTOMHOCT Ha MOMYHEHOTO MIIM AbAXKHMO BbIHArpaNIeHHE
Ha 6a3a Ha JOrOBOPEHUTE YCOBHMA HA MNAllAHE, KAaTO Ce M3KIOYAT OTCTBIKM, pabaTH M APYrH JAaHBUH BbPXY
npoaaxbute uaM muta. [pyxecTBOTO aHaTM3Hpa LOrOBOPEHOCTHTE CM 3a mpoaaxbu cnopen crneuuduuHu
KPHUTEPUH, 32 Jia ONpeaeny Jany AeficTBa KaTo NPMHUMNAN MM KATO areut. To € AOCTMIHANO [0 3aK/I0YEHHe, Ye
AeHCTBA KATO MNPUHLMIAN BLB BCHYKM TakuBa AorosopeHoctd. [lpeau na 6bae npusHaT npuxon, CiedHUTE
crieuuHyHU KpUTEPHH 3a NpU3HaBaHe TPAGBa ChLIO Aa GbIAT YAOBIETBOPEHH:



Y1l bvarapus 1 EOOJ]
NOSACHHUTEJIHU BEJIEXKKHU
3a roauHara, npukaoyuBaia Ha 31 aexemspu 2016 r.

2.2 O6ob1ense Ha ChUIECTBEHHTE CYETOBOJHH NOJIHTHKH (NPOAb/IKEHHE)

6) IpusnaBaHe Ha npuxoaH (RpoabIKEHUE)

IIpooaxcéu na enekmpoenepzus
Tpuxoaute ce npu3Hasar B 0THETa 33 BCeoOXBaTHHUA 10X0A Ha MeceuHa 6a3a ciel u3MEepBaHe Ha eNeKTPUYECTBOTO,
JIOCTAaBEHO Ha KJIHEHTA.

[Ipedocmasane na ycayeu

Ilpuxoante OT npenocTaBsHE HA yCNyrH ce NpU3HaBaT Ha 6asa Ha eTana Ha 3aBbLPLUIEHOCT HA CAEAKATa KbM
oTyeTHaTa aata. EtansT Ha 3aBbpuieHoCT Ha chenkata ce onpenens Ha 6asa Ha oTpaBoTEHHTE O MOMEHTa
4OBEKO4ACOBE KaTO MPOUEHT OT 0GIKTE YOoBEKOYACcOBE, KOUTO Lie 6baaT orpaboTenu 3a Beekn norosop. Koraro
pesynTaThT OT Clenkara (10rosopa) He Mojke Aa 6ble HaneKAHO OLUEHEH, MPUXOLBT Ce NPU3HABA CAMO AOKONKOTO
M3BBPLIEHNTE Pa3X0H MOUIEKAT Ha Bh3CTAHOBSABAHE.

Tpuxoou om nuxeu

[IpuxonuTe OT JMMXBM Ce OTYMTAT KATO CE HM3NON3BA METOAA HA e()EKTMBHHUS JIMXBEH MPOLEHT, MPEACTABAABALL
NPOLEHTHT, KOATO TOYHO KMCKOHTHPA O4AKBAHWTE ObAeLH MApHYHH MAALIAHUSA 32 04AKBAHUA CPOK Ha (PHUHAHCOBMS
MHCTPYMEHT WNM 3a [0-KPaTbhk MEPHOM, KOraTo € YMECTHO, 10 OanaHcoBata CTOWHOCT HAa (JUHAHCOBMS AKTUB.
TpuxonbT OT TMXBH CE BKJIOUBA BbB (JMHAHCOBHSA TIPUXOA B OTHETA 32 JOXOAHTE.

B) Jaubun

Texyw danvk 6vpxy ooxooume

Tekywute naubuyHyu aKTHBM M MAcMBM 33 TEKYLLMS M MPEAXOAHM MEPUOLM CE MPU3HABAT MO CYMaTa, KOSTO Ce
ouakBa ja Oble BHICTAHOBEHA OT M/ MAAaTEHA Ha AaHbYHUTE BAacTd. [Ipu M3uMCNeHHe Ha TekylUMTe JaHBUU CE
NpUiaraT JaHbYHHTE CTAaBKH U JAHBYHWTE 3aKOHM, KOUTO Ca B CHUJIAa WJIM Ca B 3HAYUTENHA CTEMEH MPUETH KbM
oTYeTHaTa Aata. PbKkoBOACTBOTO aHANK3UPa OTAENHHTE NO3ULMH B JaHBYHATA AEKNAPALINS, 32 KOHTO MPUIOKHMHTE
JaHBYHH pa3nopenldy ca NPeaMeT Ha ThKYBAHE W NPU3HaBa NPOBU3MH, KOTATO TOBA € YMECTHO.

TekymwnTe naHblyM Ce NMPU3HABAT AMPEKTHO B COOCTBEHMS KAMMTAN MM B ApYrus BceoGXBaTeH A0X0A (a HE B
neyanGuTe U 3ary6uTe), KOraTo JaHBLKBT CE OTHACH [0 CTATHH, KOUTO Ca OHAM NPU3HATU JAMPEKTHO B COBCTBEHUS
KanuTan uiu B Apyrus BceoOXBaTen A0Xol.

Omcpoyen oanvk evpxy doxodume
OTcpoyenuTe naHbUM CE NPU3HABAT MO GANAHCOBHS METOA 33 BCHYKM BPEMEHHM PA3fMKH KbM OTHETHATAa 1aTa,
KOUTO Bb3HUKBAT MEXAY AaHbYHATA OCHOBA HA AKTUBUTE U MACHBUTE U TEXHUTE GaNaHCOBH CTONHOCTH.

OTcpoueny NaHBYHK NAaCHBH Ce MPU3HABAT 32 BCHYKM 06NaraeMu BPEMEHHH PasNuKW; OCBEH 10 CTENEHTA, 10 KOATO
OTCPOYEHHAT NaHbYEH MACHB BL3HWKBA OT MbPBOHAYANHO MPU3HABAHE HA AKTUB WJIM MACHB OT JajeHa CHeKa,
KOATO He e Gusnec koMOMHALMA U HE BAMSE HUTO BbPXY CUETOBOAHATA Nevanba, HUTO BbPXY JaHbYHATa nevanbda
1A 3aryba KbM MOMEHTA Ha W3BbPLUBAHE HA CAENKATA.



Y11 Bearapua 1 EOOJ
NMOACHHUTEJIHU BEJEXKKHA
3a roauuara, npukaoysaia Ha 31 nekemspu 2016 .

2.2 O606mieHHE HA CHLINECTBEHHTE CYETOBOAHH NOAHTHKH (NPOAL/KEHHE)

B) Jaubuu (npoas/xenne)

Omcpouen 0anvk 6vpxy 00xodume (npoOdvAXCeHle)

AKTHBH MO OTCPOYEHHU NaHbLM CE MPU3HABAT 33 BCHYKM HAMANSEMH BPEMEHHHU Pa3fiUkH, NPEHECEHH HEU3IOM3BAHHU
DNaHbYHHU KPEAMTH U HEW3ION3BaHW JaHBYHM 3arybH, 1O CTENeHTa, N0 KOATO € BEPOATHO Aa € Halule obnaraema
nevan6a, cpeily KoATO Aa OBAAT M3NON3BaHM HaManieMUTE BPEMEHHHM Pa3fMKH, MPEHECEHHTE HEH3NON3BaHH
JAHBYHM KPEAWTH M HEU3NO3BAHMTE AAaHBYHH 3aryOH; OCBEH ak0 OTCPOYEHHSAT AaHbYEH aKkTUB Bb3HHKBA OT
MbPBOHAYAIHO NPU3HABAHE HA AKTHB MJM NAacHB OT AaJcHa CAEeNKa, KOATO He € Gu3Hec KOMOMHAUMS U HE BAMseE
HUTO BBPXY CHETOBOAHATA nevanfa, HUTO BLPXY AaHbuHATA nevyanta uiK 3aryba KbM MOMEHTA Ha W3BbLPLIBAHE Ha
clenkara.

HpyxecTBoTO M3BBPLIBA Npernea Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOYEHUTE NaHBYHH aKTHBH KbM BCSKA OTHETHA
lata ¥ s HamansBa 0 CTEMEHTA, N0 KOATO Be4ye He € BeposTHO na Obae peanu3upaHa NocTaTbyHa obnaraema
neyanba, KOATO Jia IO3BOJIABA LEHS HIM 4ACT OT OTCPOYEHHS NaHbBYeH akTHB 1a Obae Bb3cTanosed. Henpusnature
OTCPOYEHH NaHBYHH AKTHBH CE MPEepasriekaaT KbM BCAKA OTHETHA JATa U CE NPU3HABAT 10 CTENEHTa, 10 KOSTO €
CTaHano BeposATHO Aa 6bae peanusupana Obaewa obnaraema mevanba, KOSTO A2 MO3BOJM OTCPOUEHHMA JAHBLYEH
aKkTHB Ja 6bJie Bb3CTAHOBEH.

OTCPO‘ICHMTC AaHBYHU aKTUBH W MAcCHBH CE OLIEHABAT NO AaHBLYHUTE CTABKM, KOUTO CE OYaksa jAa ObAaT B cuja 3a
nepuona, B KOITO aKTUBBT c€ pcanusupa UAKM NacHUBBT CE YPEAH, Bh3 OCHOBA Ha JAHBYHUTE CTaBKH (H JaHBYHH
3aKOHH), JleficTBaluM WM BAE3AW B CUAA, B 3HAUMTENHA CTEMNEH, KbM OTYETHATA JaTa.

OtcpouenuTe nanblM, CBBP3AHM ChC CTATHH, MPU3HATH M3BbLH Nevanbata wiM 3arybaTa, ce NPU3HABAT H3BBH
neyan6ara uau 3arybara. OTcpoueHHTE JaHbUW CE MPU3HABAT B 3aBUCHMOCT OT CBbp3aHaTa C TAX CAENKa WM B
Apyrus BceoOXBaTeH JOXOM, HIN AMPEKTHO B COGCTBEHUA KanuTa.

Ipy#ecTBOTO KOMMEHCHPA OTCPOYEHH IaHBYHM AKTHBU M MAaCHBM Camo TOTaBa, KOTaTo MMa 3aKOHOBO MpaBo na
NPHUCNAajsa TEKYLIM JaHbYHU aKTHBH CPELY TEKYLH JaHBYHU NAacHBK U OTCPOHEHHTE JAaHBUYHK aKTUBU U MACHBU Ce
OTHACAT [0 NaHbUM BBPXY J0X0AA, HANOKEHH OT €AMH M CbLI AAHBYEH OPraH 3a €IHO ¥ ChbLIO AAHBYHO3ALBIKEHO
npeanpusTHe.

Hanvk svpxy dobasenama cmotinocm (JC)
TlpuxoauTe, pa3xoauTe U aKTHBUTE ce Npu3Hasat HetHo oT JUJIC, ¢ M3KMIOYEHHE HA CAYYAHTE, KOraTo:

e JI/IC, BB3HUKBALL NIPH MOKYNKA HA aKTUBK MJIM YCYTH HE € Bh3CTAHOBMM OT JaHBbYHUTE BJIACTH, B KOHITO
cnyyait JIIC ce mpu3HaBa Kato 4acT OT LieHaTa Ha NpuAo6MBaHe HA AKTMBA MAM KaTo 4YacT OT
CHOTBETHATA Pa3X0AHa MO3ULMA, KAKTO TOBA € YMECTHO; U

® B3EMAaHUATA U 3a0BJKEHHUATA, KOUTO ce oTunTat ¢ Brmoyen JAC.

Hethara CymMa Ha IU:IC, Bb3CTAHOBUMA OT WJIM ABbMKHUMA HA JAHBYHUTE BAACTH, CE€ BKIIOUBA B CTOHHOCTTA Ha
B3€MaHHUATA UK 3a0bJDKCHUATA B OTHETA 33 quchoaom CbCTOAHHE.
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YII Boarapus 1 EOOJ
NMOSICHHUTEJIHHU BEJIEXKH
3a roauHara, npukmousawa Ha 31 aexkemspu 2016 r.

2.2 O6o0menne Ha ChLIECTBEHHTE CYETOBOIAHH NOJHUTHKH (NPOABLIKEHHE)
I') MHHANCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NMpH3HABAHE K NOC/IeABALINO OLeHABAHE

e  MUHAHCOBM AKTHBH

IupBonauanno npu3nasaue

®unancosute aktupn B obxpata Ha MCC 39 Quwancosu uncmpymenmu: npusnaéawe u oyenseawe ce
KAacuHUHPAT KaTo (HHAHCOBU AKTHBH, OTYHTAHHU MO CIPaBe/INBa CTOHHOCT B Nevantara uau 3ary6ata, UaK KaTo
33€MH M B3EMaHHA, WK KaTo MHBECTHLMHM NbPIKAHHM 0 MaleK WM kaTo (IMHAHCOBH aKTHBH Ha PasnofiokEHHE 3a
nponax6a, uiM KaTo NEPUBATHBY, ONPEMCNEHH KAaTO XeDKHPALUM HHCTPYMEHTH NpH eeKTUBHO XEMKHPAHE, KAKTO
TOBA € No-yMecTHO. JlpyecTsoTo onpesens kiacHpHkaumaTa Ha cBOMTE (PUHAHCOBH aKTHBY MPH NLPBOHAYAIHOTO
MM MpH3HaBaHe.

(DUHAHCOBUTE aKTHBM CE€ MPH3HABAT MBPBOHAYATHO MO CNPaBEANMBATA MM CTOHHOCT, MKOC, B Chy4ail Ha
MHBECTHLIHH, KOUTO HE CE OTYMTAT [0 CnpaBeAnuBa cToifHOCT B neyanbara uau 3arybata, pasxoauTe Mo caenkata,
KOUTO CE OTHACAT MPAKO KbM NpHAOOGMBAHETO HA (JMHAHCOBHS aKTHB.

TMokynkure unu nponawbu Ha QUHAHCOBM aKTHBM, YMHTO YCIOBUA W3MCKBAT MPEXBLPASHETO HA aKTHBA Mpe3
NEPHOA OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHA pasnopenba unu AedcTBAllia MPAKTHKA HA CHOTBETHMA
nasap (pelOBHM MOKYNKM), CE€ MpH3HABAT Ha jarata Ha TbprysaHe (CHe/kaTa), T.€. Ha HaTaTa Ha KOSTO
JpyxecTBOTO Ce € aHraxHpano Ja Kynq Wid Npoaaie akTHUpa.

O®unancoBHTe akTUBH Ha JIpyKECTBOTO BKIIOYBAT MMAPHYHH CPENCTBA M NApPHU4HM EKBHBAIEHTH WU THPIOBCKH M
LRpYTH B3eMaHHMs.

IMocneapawmo ouensisaue

[MocnensawoTo oLeHaBaHe Ha ('l)l/lHaHCOBMTe aKTHBH 3aBUCH OT TAXHaATa KﬂaCMCl)MKaLlHﬂ, KaKTO ciieasa:

3aesu u 63emanus

3aemMuTe W B3EMAHHATA Ca HEAEPUBATHBHY (JMHAHCOBM aKTHBH ¢ (MKCHPAHH WIHK OMpeeseMH MIalllaHus, KOUTO
HE CE KOTHPAT Ha akTHBeH nazap. Cnen MbpBOHAYANHOTO WM NMPU3HABAHE, 32EMHTE M B3EMAHMATA CE OLEHABAT MO
aMOpTH3WpaHa CTOMHOCT, C M3MO/3BAHETO Ha MeToZa Ha edekTvBHUA nuxseH npouent (EJIM), namanena c
nposu3usTa 3a obe3ueHka. AMOPTH3HpAHaTa CTOMHOCT CE H3YMCIABA KATO CE B3IEMAT MO BHHMAHHE BCAKAKBH
ZNUCKOHTH HMIK NpPEMHM MpH NpPUAOOMBAHETO M TAKCH, WM Da3XOiM, KOMTO ca HepasienHa wact ot EJIIT.
Anmoptusauusta no EJII ce Bkatoupa BbB HAHCOBUTE PUXOAH B OTHETA 32 AOXOIAMTE. 3arybute, Bb3HHUKBAIUM OT
obe3ueHka, Ce NPU3HABAT B OTYETA 33 BCEOOXBATHUSA JOXO/ KaTo APYTH Pa3xomu.
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YII Bearapusa 1 EOOJ,
NOSAACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmousawa Ha 31 gexkemspu 2016 T.

2.2 O6o6menne Ha ChbIECTBEHHTE CYETOBOAHH MOJMTHKH (IPOIbKEHHe)

r) OHHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPH3HABAHE M MOC/IEABALIO OLEHABANE (MPOILIKeHNE)

e  (dnuaHcoBH aKTHBH (IPOABLIKEHHE)

IocneaBamo oueHnBane (MpoabAKeHHE)

OTnucsane
®uHaHCcoB akTUB (MM, KOTaTO € NPUI0KHMO, YACT OT (JMHAHCOB AKTHB MK YACT OT rPYyNa OT CXOLHU ¢unancosu
aKTHBH) CE€ OTIHCBA, KOraTo:

®  JOTOBOPHWTE NpaBa BbPXY MapHYHUTE MOTOUM OT PUHAHCOBUS AKTHB Ca U3TEKIIH;

¢  JIOrOBOPHMTE Mpasa 3a NOMyyaBaHe Ha Mapy4HU NOTOUH OT (PMHAHCOBUS aKTHB Ca NPEXBLPIEHH HIH
Jpy*€ecTBOTO € NPHEO 3aNbIKEHUETO A2 MIATH HAMTBJIHO MOJy4EHUTE NAPUUHU NOTOLH 63 ChluecTBeHa
3abasa KbM TpETa CTPaHa Ype3 CropasyMeHHe 3a MPEXBbPISHE; NPU KoeTo (a) JlpyxkecTroTo €
NpPEXBbPINAO B 3HAYUTEIIHA CTENEH BCHYKH PHCKOBE U O34 OT COOCTBEHOCTTA BbPXY (DMHAHCOBHS aKTHB,
uau (6) [lpyxecTBOTO HUTO € NPEXBBPINIIO, HATO € 3aN1a3nI0 B 3HAYUTENHA CTENMEH BCHUKH PUCKOBE 1
TOJMI3K OT COBCTBEHOCTTA BLPXY (hHHAHCOBHS AKTHB, HO HE € 3aNa3uilo KOHTPONa BbPXY HEro.

Koraro [lpyecTBOTO € npexsbp/iHao 10rOBOPHUTE CH MpaBa 3a MONy4aBaHe Ha MAPHYHU NOTOLH OT (MHAHCOBHS
aKTHB WJIH € BCTBIIMJIO B CIOPa3yMEHME 3a MPEXBBPAAHE U HUTO € NPEXBbPIIMIIO, HUTO € 3aMasuio B 3HAMMTENHA
CTeneH BCHYKM PHUCKOBE M M0A3M OT CODCTBEHOCTTa BHPXY (IMHAHCOBMS aKTHB, HO € 3aNasHi0 KOHTPONA BLPXY
HEro, TO MPOAbIKABA Aa NPH3HABA NPEXBBLPJIECHUS (JMHAHCOB AKTHB 0 CTENEHTA HA NPOAB/KABALLOTO CH YHACTHE B
Hero. B To3u cayuait [lpyxecTBoTo Npu3HaBa H CBBP3AHOTO 3albbkeHHe. [IPEXBBPAEHHAT aKTHB M CBBLP3AHOTO
3anbiKeHRe ce oueHaBar Ha 6asa, koATo 0Tpa3ABa NpaBaTa M 3adbLINKEHUATA, KOMTO JlpyKEeCTBOTO € 3ana3uio.

CrenenTa Ha NPOAL/IKABAIIOTO yHACTHE, KOETO € MOA (JOpMATA HA rapaHuus 3a NPEXBLPAEHHS aKTUB, CE OLEHABA
Mo rmo-HUCKaTa OT IbpBOHayajiHata OanaHcoBa CTOHHOCT Ha aKTUBA M MaKCUMaNHata CTOMHOCT Ha
Bb3HArPAXICHUETO, KOETO MOXKE Aa c€ HaoKku Aa Oble BbICTaHOBEHO OT JIpykecTBoTo.

Obe3uexka Ha GpUHAHCOBH AKTHBH

KbM Beaka otuetHa aata JIpy:ecTBOTO Npasu NpeueHka Jajiy ChIIECTBYBAT OGEKTHBHYM [OKA3aTe/CTBa, Ye AajeH
(HMHAHCOB aKTHB WJIM IPYNa OT (MHAHCOBY AKTHBH MOKE 1a € obe3ueHeHa. DUHAHCOBUAT akTHB MK rpymata oT
(MHaHCOBM aKTUBH ce cuMTa 3a ofe3leHeHa, KOraTo ChLIECTBYBAT OGEKTHBHH 10Ka3aTencTsa 3a obe3leHka B
pe3yaTaT Ha eAHO WIK MOBeYE CLOMTHSA, KOMTO €A BL3HUKHAMM CAed NbPBOHAYAIHOTO NpPU3HABAHE HA AKTHBA
("cb0uTue 3a nonecena 3ary6a“) u Topa chOUTHE 3a NoHeceHa 3aryGa oka3sa BIMSHHE BBPXY O4aKBaHWTE Gbaeuiy
NapyU4HK MOTOLM OT (JHHAHCOBMS aKTHB MAM rpynata oT (JMHAHCOBK AKTHBM, KOMTO MOTar Aa GbAAT HANEWKIHO
oueHeHu. [lokazatencTsara 3a ofe3leHka MOraT 1a BKIIIOYBAT HHAMKALMH, He JTBXHULK MK TPYNa OT ANbKHULH
M3MMUTBAT CEPHO3HH (JUHAHCOBH 3aTPYIHEHUA UM Ca B HEU3IIBIHEHHE WM NPOCPOYHE NPY M3MIALLAHETO Ha JTUXBH
MM MIABHULM, MTH BEPOSTHOCT Aa OGABAT HEMIATex0CrnoCcOOHOCT/CBBPX3AMIBKHANOCT UM A3 MpeAnpHeEMaT
(hunancora peopranuzauMs, Wi korato HaGMIOAAaBaHM NAHHM MHAMKHUPAT U3MEPUMO HAMANCHUE B OYAKBAHHTE
Obaewy napu4HM NOTOUM, KATO HAMPHUMEP MPOMEHH B NPOCPOYMATA MAM MKOHOMHYECKH YCNOBMS, KOMTO ca
CBbP3aHU C HEUIMBJIHEHUS OT CTPaHa Ha ATBKHHLNTE,

Dunancoeu akmus, omuumadu no amopmusupana cmotiHocm

3a (uHAHCOBM aKTHBH, OTYMTAHHU MO aMOPTH3HPAHA CTOMHOCT, [IpyKeCTBOTO MbPBO NPEUEHABA 1aNH ChILECTBYBAT
00€eKTHBHU [0KA3aTE/ICTBA 32 00e3lUeHKa HHAMBHAYAIHO 33 (PMHAHCOBH AKTUBH, KOMTO CA ChLIECTBEHU MOOTAENHO
MM KONEKTHBHO 32 (JMHAHCOBM aKTHBH, KOMTO HE Ca CBLIECTBEHH NOOTAENAHO. AKO Ce Onpelenu, e He
CbLUECTBYBAT OOEKTHBHM 10KA3aTENCTBA 3a 00€3LeHKa Ha MHAMBUAYAIHO OlUEHABAH (MHAHCOB AKTHB, HE3ABUCHMO
Ja/iM TOH € ChLUIECTBEH MM HE, aKTUBBT CE BKIIIOYBA B IPYNa OT (MHAHCOBH aKTHBH ChC CXOOHH XapaKTEPHCTHKM
Ha KpPEAMTEH PHCK M Ta3M rpyna oT (MHAHCOBM aKTHUBM CE OLEHABA 3a 06e3LEHKAa Ha KOJeKTHBHA Daza. AKTHBH,
KOUTO Ca OLEHeHH 3a ofe3leHka MHAMBUIYATHO M 3a KOMTO 3arybara oT ofe3ueHka € W Npoxb/kasa Aa Gbae
NpU3HABaHa, HE CE BKIIOYBAT B KOJICKTHBHATA OLEHKA 32 06e3eHKa.
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NOSACHUTEJIHU BEJIEXKHU
3a roauHara, npukitoysawa Ha 31 nekemspu 2016 T.

2.2 O6o6menne Ha CbIECTBEHATE CIETOBOAHH NOIMTHKH (IPOAb/KEHHE)
l') (DHHaHCOBH IchprMeHTll - m.pnoua-la.nﬂo NMpH3HABAHE M OCAeABALIO OUREHABAHE (nponbmxenne)
e  (MunaHCcOBH aKTHBH (NPOALIKEHME)

Ofbe3uenka Ha GUHAHCOBH AKTHBH (MPOABJIKEHHE)

AKo CbLIeCTBYBAT OOEKTHBHM 1OKA3aTENCTBA, Y€ € BL3HMKHANA 3aryba oT obesleHka, cymara Ha 3arybara ce
OUEHSABA KAaTO pasnukarta Mexay 6araHcoBaTa CTOMHOCT HA aKTMBA M CErallHaTa CTOHHOCT HAa O4aKBaHUTE GbACLM
napu4Hu notouu (kato ce u3kmousaT Obleln ovakBaHW 3aryGH 10 3aeMM, KOWTO BCE OLUE HE €A MOHECEHM).
Cerawnara CTOHHOCT Ha O4akBaHHTe GbLAEWM NMAPHYHU NOTOUM CE AMCKOHTHPA MO MbPBOHAYANHUS edeKTHBEH
NMXBEH MPOLIEHT Ha (JMHAHCOBUTE AKTUBH. AKO 3a€M MMa MUIABALL JIMXBEH MPOLEHT, MPOLEHTHT HA JUCKOHTHpPaHE
3a oueHka Ha 3arybara oT ofe3leHka NpeIcTaBaBa TEKYIUUAT e)eKTHBEH THXBEH MPOLEHT.

Banancosara cToifHocT Ha akTHBa ce HaMansBa 4pe3 U3MON3BAHE HA KOPEKTHBHA CMETKA M cymaTa Ha 3arybara ce
npusHaBa B OT4eTa 3a AoxoauTe. IlpuxoauTe OT NMXBM MPOAB/KABAT 1@ CE HAYMCAABAT BLPXY HaMmaneHaTa
GanancoBa CTOHHOCT KaTO CE M3MOM3BA JIMXBEHUS MPOLIEHT, KOWTO € M3MON3BAH 33 AMCKOHTHpaHe Ha GbaeluuTe
napH4HH MOTOLM 32 LiENUTE Ha OUeHKa Ha 3arybata ot obesueHka. [Tpuxoante ot AMXBU ce 0TpassiBaT kaTo YacT OT
(uHancoBUTE NpUXOAM B OTYETA 33 NOXOAMTE. 3a€MUTE, HApeld ChC CBLP3AHMTE C TAX MPOBH3UM, CE OTMHCBAT,
KOraTo He ChIUECTBYBA peafMCTHYHA BH3IMOXKHOCT Te ga Obaat chOpann B Obacule M BcHyku obesneueHus ca
peanusupanu nau ca 6unk npexsbpienu Ha JIpyxecTBOTO. AKO B MOCJCABALLA FOAMHA, CyMaTa Ha O4yakBaHaTa
3ary6a ot oGe3ueHKa ce YBEAUYH HIIH Hamanee, nopaan cbOHTHE, Bb3HUKBALLO ClEel NPU3HABAHETO Ha obe3leHKaTa,
no-paHo npusnarara 3aryba ot ofesueHka ce yBENHYaBa WM HaMalsBa 4pe3 KOPEKUMS B KOPEKTHBHATA CMETKa.
Ako 6breulo otnucBaHe Gble BbL3CTAHOBEHO HA MO-KbCEH €Tall, Bb3CTAHOBABAHETO Ce MPH3HARBA B OTHETA 3a
JIOXOIMTE.

L4 @OuHAHCOBH NACHBH

ITupsonayanHo npusHaBaHe u oueHABAHE

®unancosute nacusd, B obxpara na MCC 39, ce kiacudMuMpaT KaTo ¢MHAHCOBM MACHBM, OTYMTAHH IO
cnpaBeiuBa CTORHOCT B nevanGata uiau 3arybata, Wy KaTo 3aeMH W IPUBAEYEHH CPEACTBA, MM KaTo AEPHBATHBH,
KOMTO ca e(eKTMBHH XeMKMpAllM HWHCTPYMEHTH, KakTo ToBa € Mo-ymecTHo. JlpyxecToTo onpeaens
Knacu(MKauMaATa Ha CBOMTE (JHHAHCOBH MACHBH TPH NTPBOHAYATHOTO UM MPU3HABAHE.

®uUHAHCOBUTE MAacHBU CE NPH3HABAT MbPBOHAYANIHO MO CMPABELNHBATA WM CTOMHOCT, MIOC, B Clyuail Ha 3aeMu H
TIPUBJIEYEHH CPEACTBA, Pa3XOAMTE MO CAENKATa, KOMTO CE€ OTHACAT MPSKO KbM MPUAOOHBAHETO Ha (IMHAHCOBHMSA
nacHs.

DUHAHCOBUTE MACHBH Ha ﬂpy){(CCTBOTO BKJIIOYBAT ThbProBCKH H APYTH 3aAbIKCHUA U IUXBOHOCHH 3aEMH.

IMocneasamo ouennBaue

[TocnenpaioTo ouexsnBane Ha (bMHaHCOBMTC nacuBK 3aBUCH OT TAXHATA Knacmbmcaunx, KaKTO cJieaBa:

3aemu u npusaevenu cpedcmea

Cnen MbpBOHAYANHOTO MM MpU3HABAHE, 3aEMMTE W NpPUBJCHEHWTE CPEACTBA CE OLEHABAT MO aMOPTU3MpPaHa
croiiHocT npu u3nonssaHe Ha metona Ha EJIIT. TMewanbute u 3aryGute oT 3aemu u MpHUBIEYEHM CpeACTBa ce
TNpH3HABAT B OTYETA 33 JOXOJUTE, KOTaTO NACUBLT CE OTMHCBA, KAKTO {1 Ype3 NPOoLeca Ha aMOpTH3aLuUA.

AMOpTH3HpaHAaTa CTOHHOCT Ce M3YMC/ABA KAaToO Ce B3IEMAT MOJ BHUMAHHE BCAKAKBM TMCKOHTH WM NPEMUH TIPH
npuaoOUBAHETO U TAaKCH, MY PA3XONH, KOMTO ca HepasaenHa wact ot EJITT. Amoptusaunata no EJIIT ce Bkmousa
BbB ()MHAHCOBHTE Pa3Xolu B OTYETa 3@ JOXOAMTE.

Ornucsane
(®uHAHCOB NMAcHB CE OTMMCBA, KOrato TOH € MOraceH, T.¢. KOraTO 3aJb/KEHHETO ONPENENEHO B JOroBOpa €
OTMANAHANO WK € aHYNHPAHO WK CPOKBT MY € H3TEKBL.

Koraro CBIUCCTBYBAL (bMHaHCOB nacus Oblle 3aMeHEeH ¢ ApYr OT CBUIHA KPEAWTOP MpPH 3HAYUTENHO PAINHYHH
YCJIOBHA HIW YCNOBHATA Ha CbLIECTBYBAUlWs MacHB 0bIar CblUeCTBEHO MOI[HCbHLalaHH, Ta3dn 3aMsaHa HIH
MOJlH(t)HKaLlHSI CC TPETHPA KaTO OTNHCBAHE Ha MbPBOHAYANHUA NMACHB W MPHU3HABAHE Ha HOB Macus, a pa3nvkara B
CbOTBETHUTE GanaHcoBy CTOMHOCTH ce IMPU3HABA B OTYETA 3a JOXOAMUTE.
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3a roauHarta, npukmousatla Ha 31 gekemspu 2016 .

2.2 O6o0menne HA ChINECTBEHHTE CYETOBOAHH MOAHTHKH (IPOALKEHHE)

a) Komnencupane na pnsancoBu HHCTpyMeHTH

®uHaHCOBUTE AKTUBH U (DPMHAHCOBUTE NACHMBHM Ce KOMMEHCHpPAT ¥ HETHaTa CyMa ce NpeACTaRs B OTHETa 3a
$1HaCcOBOTO CHLCTOSHME, KOTATO U CAMO KOTaTo, € HANMLE IOPHANHYECKH YNPAKHAEMO NPABO 33 KOMIOEHCHpAHE Ha
npusHaTHTe CyMH 1 JIpy:ecTBOTO MMa HAMEPEHHE 3a ypexaaHe Ha HeTHa 6a3a, UM 3a eIHOBPEMEHHO peaTH3upaHe
Ha aKTMBUTE W YPEXAAHE HA NACHBHUTE.

e) OueHsiBaHe Ha CHPaBeAJINBA CTOIHOCT

HpyxecTBoTo He oT4MTa GUHAHCOBH W HE(MHAHCOBY AKTMBM M NACHBM MO CMPABEAIMBA CTOHHOCT. DHHAHCOBHTE
MHCTPYMEHTH Ha JPYKECTBOTO €a KPATKOCPOYHH M TAXHATA OTHETHA CTOHHOCT HE CE CYMTA, Y€ CE pa3anuyapa OT
CrpaseiinBaTa CTOHHOCT.

CripaseaniBata CTOHHOCT € 1l€HaTa, koATo 6u Guna nonyueHa oT Npofax6a Ha aKTUB WM NAATEHA 32 NPEXBbPNSHE
Ha nacus B o0uualina cae/ka MEX Ty Ma3apHUu y4acTHHLM KbM AaTata Ha ouenkata. OLEHSABAHETO N0 CpaBeatBa
CTOMHOCT ce Gasupa Ha NpennoJIONEHHETO, Y€ CAeNKaTa 3a npoAax6a Ha aKTHB MJIM NPEXBLPISHE HA MACHB Ce
OCBILUECTBSBA:

®  Ha OCHOBHMS Ma3ap 3a CbOTBETHHUA aKTHB W/IK NACHB, UK
®  Mpy OTCHCTBHE HA OCHOBEH MNa3ap, Ha Hafi-u3roHMs nasap 3a CbOTBETHHA aKTHB HJIK NACHB.
OCHOBHHUAT UK Hal-U3roAHMAT nasap Tpabsa na Gbae nocThheH 3a JlpyxecTBOTO.

CrpaBeanusata CTOMHOCT Ha aKTHB M/ MaCHB CE OLCHABA KATO CE MpaBAT MPeANONOKeHHs, KOWTO NazapHu
yuacTHHUM GHMxa HAanpaBuNW NIPH ONpENENSHE Ha LICHATa Ha aKTHBA WK NacuBa, KaTo Ce NMPHEMa, Ye Te AeHCTBAT B
CBOA Hak-100bp HKOHOMHYECKH HHTEpEC.

OuensBaneTo Ha crpasennuBara CTOHHOCT Ha HE()HHAHCOB aKTHB B3eMa NpEABMA CMOCOGHOCTTA Ha MasapeH
YHaCTHHK Ja reHepHpa MKOHOMHYECKHM HM3rOAM OT M3MO0J3BAHETO Ha aKTHBA CHopeld Hali-edyekTHBHATa M Hail-
nobpata my ynorpeGa unu ot npopaxbarta Ha aKTHBa Ha APYr NasapeH YYacTHHK, KOHTO L€ WM3MON3Ba akTHBa
cnopen Hait-edekTuBHaTa U Haii-tobpara My ynorpeba.

ﬂp)’)KCCTBOTO H3MOA3Ba OUCHHUTENCKH METOAH, YMECTHH NpPH 06CTOﬂTCﬂCTBa’I‘a, 3a KOUTO UMa AOCTATHLYHO NaHHU 3a
OLICHABaHE Ha crpaBelMBara CTOMHOCT KaTo ce MaKCHMHU3Hpa H3MNOA3BAHETO HA NoAXOoAfLH HabnionasaHu
BXOAALIH JaHHHU W C€ CBEXIa 10 MUHHUMYM H3MOM3BAHCTO Ha HeHabnonaBaHu BXOASALLH JaHHH.

Benuky akTHBHM M NackBM, KOWTO €A OLEHEHH MO CNPaBEeANHBA CTOHHOCT MM 33 KOUTO CE H3HCKBA OMOBECTABAHE Ha
CrpaBe/IuBa CTOHHOCT BBB (JMHAHCOBHA OTHET, Ca FPYNUPaHH B KATErOPHH COpEN HepapXuATa Ha CHpaBelIHBaTa
CTOHHOCT, KAKTO € OMKMCaHO MO-0MY, Bb3 OCHOBA HA HAH-HHCKOTO HHBO M3MOA3BAHM BXOISALIM JAAHHH, KOUTO UMAT
3HAYMTEIHO BJAHSHUE NPH OLIEHABAHETO Ha CIpaBelnBaTa CTOMHOCT KaTo UsN0:

¢ Huso | - M3anonssar ce kOTHpaHH (HEKOPHTHPAHM) LEHH HA aKTHBHH Na3apu 33 WIAEHTHYHH aKTHBH WM
nacusu

* Hugo 2 - HpunaraT CC OUCHUTEICKH METOIH, NMPHU KOUTO Hal-HUCKOTO HMBO M3MOA3BAHH BXOASLLK JaHHH,
CbUIECTBCHH 3a OLIEHKATA MO CripaBeJinBa CTOHHOCT, ca HabnoaaBaHu WK NPsKo, KM KOCBEHO

L Huso 3 — Hsnonzsar ce ouenutencku METOAH, MPH KOUTO Hal-HUCKOTO HWBO M3MON3BAHW BXOMSLUM
JaHHH, CBLIECTBEHH 3a OLIEHKATA MO CripaBeA/IMBa CTOHHOCT, ca HeHab Mo 1aBaHH.

3a uenuTe Ha OMOBECTABAHETO Ha cnpaseanvMBaTta CTOHHOCT, ,[lpyn(ecmo-ro onpenend pas’jitiHY KJacoBE akKTHBH H
MacKMBY B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKKH U PUCK M OT CbOTBETHOTO HHMBO OT ﬁcpapxmrra Ha
cnpaseainBara CTORHOCT, ONKCaHa fo-rope.



YII Buarapus 1 EOOJ
NMOACHHUTEJIHU BEJEXKH
3a roaunara, npukmousaiua Ha 31 gexkemspu 2016 .

2.2 O600menHe Ha ChIECTBEHHTE CYETOBOJHH NOJHTHKH (IPOAbJsKeHHeE)
) OcHoBen KanuTan

OCHOBHUAT KanuTan e npeacTaBeH No HOMWHANHATa CTOMHOCT Ha W3AaJeHUTE U MiaTeHu asnose. [TocTenneHusTa
OT M3aJicHH AAN0BE HAl TAXHATA HOMHHAJIHA CTORHOCT C€ OTYWUTAT KATO ﬂpCMMﬁHH pE3EPBH.

3) UmoTH, MalIuHK B chopbXKeHHS

VIMoTHTE, MAlIMHMTE M CHOPBKEHWATA CE OTYMTAT MO LEHa HAa NPUIOOMBaHE, HAaMaleHa C HATpYNMaHHTe
amMOopTH3ALMHU M HATpynaHuTe 3aryGu oT obesueHka, ako Ma Takupa. LleHarta Ha npunobuBane BKIIOYBA U pasxoau
32 MOAMSHA Ha YaCTH OT MAIUMHHUTE M CbOPHXKEHMATA M PA3XOAM MO 3aEMM 110 ABAFOCPOYHM AOrOBOPU 3a
CTPOMTENCTBO, NPH YCIOBHE, Y€ OTrOBAPAT HA KPUTEPHUTE 3a NPU3HaBaHe Ha akTuB. [IpH M3BbLPUIBAHE HA PaIXOAH
3a OCHOBEH MpETJIe Ha MalHHA WK ChOPBKEHHE TE CE BKOYBAT B GataHcoBaTa CTOMHOCT HA CHOTBETHHS aKTHB
KaTo pa3sxoiH 3a NMOAMAHA, NPH YCIOBHE Y€ OTTOBAPAT HAa KPUTEPUHTE 3a NpH3HaBaHe Ha akTuB. Beuuku apyru
pasxoau 3a peMOHT M MOMIPBIKKA CE NPU3HABAT B OTHETA 32 AOXOAUTE B NEPHOJA, B KOITO Ca H3BBLPLIESHN.

AMOpTMBauHHTC ce u3uucnaBar Ha 6a3za Ha nuHeliHug MeToa 3a CpPOKa Ha MoJIE3HNS XHUBOT Ha aKTHBHUTE, KOUTO ca
OnpeacneHy KakTo cacana:

Crpaau 25 roauHu
Maiunnu, chopbikeHns 1 o6opyaBaHe 20-25 roaunu
Jpyru abarotpaliHu MaTepuaiHu akKTHBH 7-22 roauHu

UmoT, MawmHa W cbopbikeHHWE ce OTMMCBA MpH mpoiak6ata My MAM KOraTo HE CE OYAKBAT HUKAKBH GbAEilM
MKOHOMHUYECKH W3TOLM OT HEroBOTO M3MOM3BaHE MM MpH ocsoboxaasaHe oT Hero. [levanbute unu sarybure,
BB3HHKBALM  MPH OTIHCBAHETO Ha aKTWBA (MPEACTABNABAIUM pa3/MKATA MEXAY HETHUTE MOCTBIUIEHHS OT
npoaax6baTa, ako UMa TakuBa, U GanaHcoBaTa CTOIHOCT HA aKTWBA) CE BK/IOYBAT B OTYETA 3a LOXOAMTE, KOTaTo
aKTHBBT Oble OTNHCaH.

B Kpas Ha BCAKa d)nHchoaa roinHa Ce€ HM3BLPUIBA MpErjiell Ha OCTAaThYHWUTE CTOMHOCTH, MOJE3HHS HKWUBOT M
MpUIAraHUTe MCTOIH Ha amOopTH3alMsA Ha aKTHBHTE W aKo O4YaKBaHUATA C€ pas3nuyasat oOT NpeAXOaAHUTE
npuﬁnmmenﬂu OLECHKH, [TOCACAHUTE CE [TPOMEHAT B 6baeuu neEpuoaH.

u) Pazxoan no 3aemn

Paaxonu no 3aemu, NpsKO CBBP3aHH C NPUAOOUBAHETO, U3rPAKIAHETO MAM NPOHIBOACTBOTO HA AKTHB, KONTO IO
HeoOXONMMOCT OTHEMA 3HA4MTENEeH MEPHOA OT BpPeMe, 3@ 1a Ce NOArOTBH 33 MPEAHA3HAYEHHETO CH WMAW 3a
nponax6ara CH, € KANUTATN3MPAT KATO 4aCT OT HErOBATa LEHa Ha NIpUAoGUBaHE. Beudky apyry pasxom o 3aeMu
CE€ OTYMTAT KAaTO pasxol B NEPHONA, B KOHTO Bb3HHKBAT. Pa3xoauTe Mo 3a€MU BKIIOUBAT AUXBUTE M APYTH PasXofH,
kouTo JIpyecTBOTO H3BBLPLLBA BB BPh3Ka C NOJNYy4ABAHETO HA NPUBJICUEHH CPEACTBA.



Y1l Bearapus 1 EOO/J
NOACHUTEJIHU BEJIEXKH
3a roauHara, npuksmouBawa Ha 31 nekemspu 2016 1.

2.2 O600menne Ha CHIECTBEHHTE CUETOBOAHH NOJIHTHKH (MPOXb/IKEHHE)
ii) HemaTepnanuu aktusu

Hematepuannute aktupd, npuaobuTH OTHENHO, CE OLEHABAT MbPBOHAYafAHO MO LeHa Ha npunobusane. Cnen
MbPBOHAYANTHOTO MPHU3HABAHE HEMATEPHAIHUTE aKTMBM CE OTYMTAT MO LeHa Ha npuaoOWBaHe, HaMmaneHa ¢
HaTpyraHUTE aMOPTU3ALUUH U HATpynaHUTe 3arybu oT obe3ueHka.

[Mone3HusT sknBOT Ha HEMATEPHATHUTE aKTHBY € OTIPEAECJICH KATO OrpaHMYCH, KaKTo cJieaBa:

Hemarepuanuu aktusu 20-25 ronuuu

HemaTepna.nHme AKTHBH C OrpaHHYECH [0JIE3EH XHBOT CE amMOpTH3MpaT 3a CPOKa Ha MOJE3HHA WM XKHUBOT U Ce
TecTBaT 3a obe3ueHka, korato CbLUECTBYBAT MHAMKALMWH, Y€ CTOMHOCTTA UM € ofe3ueHeHa. AMOPTMSHUMOHHHSIT
Nepuoa ¥ MCTOADBT 3a aMOPTH3aLUMA Ha HEMAaTEPHATHUTE aKTHBH C OFPaHHYEH MOJIE3EH HUBOT CE€ MPEraexaar Haii-
MaJIKO B Kpas Ha BCAKa cl)uHchoea roavHa. HPOMCHHTC B OYaKBaHHA MOJE3CH KUBOT UIU MOIEJ1 HA KOHCYMHpaHe
Ha ObAEIIMTE HKOHOMMYECKH W3rORM OT HCMATEpHAIHHA aKTHB C€ OTUMUTAT 4peE3 NMPOMsAHA HA aMOPTH3aALHOHHUSA
CPOK HJIM METOA H CE TPETUPAT KATO NpoOMAHA B ﬂpH6ﬂM3MTCJlHl/ITe CHYETOBOAHU OLICHKH.

[Nevanbute wunu 3arybute, BBL3HMKBAUM MpPH  OTMHCBAHETO HA M3MOJI3BAHETO (MpPEAHA3HAYEHMETO) Ha
HEMATEepPHAIHNSA aKTHB, MPEACTaBAABALIN PA3NHKaTa MEXAY HETHHTE MOCTBHIUIEHUsS OT npoaax6ara v 6anaHcopara
CTOHHOCT Ha aKTHBA, CE BKJIIOYBAT B OTHETA 33 JOXOANTE, KOraTO aKTUBLT Oble OTNHCAH.

k) MaTtepnanuu 3anacu

MaTepua.nHme 3anacH ce OLIEHABAT f10 NOo-HUCKaTa OT ceDecTOHOCTTa U HeTHaTa peanuinpyema CTOMHOCT.

Pasxoawure, HanpasCHW BbB Bpb3Ka C JAOCTAaBAHETO HaA MaTCpHaAJIHUTE 3anacH A0 TAXHOTO HACTOALO
MECTOMOJIOKEHHUE H ChCTOAHHUE, CE OTYUTAT KAKTO Ciie/Ba;

Marepnanu — JocTaBHa CTOMHOCT, onpeaencHa Ha 6asza Ha MeToza ,,CpeaHO-MpeTerieHa
croiiHocT”;
['otoBa nponykuus — cToiHOCTTA Ha YnoTpeOeHWTEe MNpekH Marepuand, yciayru, obiu

NPOM3BOACTBEHH pa3XxoAM, pasnpeleneHu Ha 0a3za Ha HopMalleH
NpOM3BOACTBEH KanauuTer, 6e3 1a ce BKIIOYBAT Pa3XOAUTE MO 3aEMH.

Hetnara peanu3npyema CTOHHOCT € npeanojaragMara rnpojaxkHa LeHa B HOpMaiHUA XO04 Ha CTomaHckaTta NeHHOCT
MHUHYC l'lpH6JlM3MTCIlHO OLICHCHHTE pa3XoAH 3a 3aBbpLUBAHE HA [POM3BOACTBEHUS UMKbA U TE3H, KOUTO ca
HEoOXO0AMMHM 33 OCBIIECTBIBAHE HA npozla>|<6aTa.
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NOACHHUTEJIHU BEJIEXKKH
3a roauHara, npukmousawa Ha 31 nekemspu 2016 1.

2.2 O6o01enne HA ChIeCTBEHATE CYETOBOAHM NOJHTHKH (IPOIbIDKEHHE)

i) OGe3uenka Ha HePHHAHCOBH AKTHBH

KuM Besika oTdeTHa nara, JlpyKecTBOTO OUEHABA AaNH ChUIECTBYBAT MHAMKALMY, Y€ JaeH akTHB € o0esueHeH. B
clly4ail Ha TakuBa MHIAMKALMK MM KOTATO CE M3MCKBA EXKEr0JEH TECT 3a obe3lleHka Ha NaieH akTuB, [pyxecTBoTo
onpeaens Bb3CTAHOBHMATa CTOHHOCT Ha TO3M axkTWB. BbacTaHOBMMAaTa CTOMHOCT Ha aKkTMBA € MO-BHCOKAaTa OT
crpaBeAnnBaTa CTOMHOCT, HaMaleHa ¢ pa3xoauTe 3a npoaakba Ha akTMBa uaM Ha obekTa, reHepupall NapUyHU
notouu (OI'TII) u croiinocTTa My ynotpe6a. BbactaHoBMMaTa CTOMHOCT c€ ONpeens 3a OTAENEH aKTHB, OCBEH B
ciay4ail, 4e mpv M3NON3BAHETO Ha aKTHBA HE CE MeHEpUpAT MaPU4HH OTOLUM, KOUTO [a ca B 3HAYMTENHA CTeneH
HE3aBMCHUMH OT MapH4HHUTE TMOTOLUM, FEHEPHPAHU OT APYrH aKkTHBW WM rpynu oT aktusu. Korato GanaHcosarta
croitHocT Ha npaneH aktuB wiu OITIIT e mo-BHcOka OT Herosara BLICTAHOBMMA CTOHWHOCT, TOH ce cyMTa 3a
obe3ueHen u GanaHcoBaTa My CTOHHOCT Ce HAMalABa 10 HEroBaTa BL3CTAHOBUMA CTOIHOCT.

Ipu onpexnenaueto Ha cTofiHocTTa B ynotpeba Ha akTHB, O4akBaHuTe GbACLIM DAPHYHK NIOTOLY CE AUCKOHTHPAT 10
TAXHATA CETalliHa CTOHHOCT KaTo Ce M3MON3Ba HOPMA Ha AMCKOHTUPAHE MpefH AaHbllM, KOATO OTpaispa TeKyllaTa
nasapHa OUEHKA HAa CTOHHOCTTA Ha MapuTe BbB BPEMETO M creunduuHuTe 3a aktuBa puckose. Cnpaseanusata
CTOHHOCT, HamaneHa ¢ pasxoauTe 3a npoaaxbara ce onpeaensHeTo Ha 6a3a Ha CKOPOLUHM NA3apHH CAENKH, KO UMa
TakuBa. AKO TakuBa CAENKM He MoraT Aa ObAaT mieHTHUUMpaHW, CE Mpuiara MOAXOIALL MOJEN 3a OLEHKA.
Hanpasenute H3uuCieHNs ce MOTRLPHAABAT YPE3 HIMOM3BAHETO HA APYTH MOJENM 33 OLEHKA WM APYrH HATHUHU
M3TOYHMUM HA MH(OPMALIHA 33 CMIPABEANIUBATA CTOMHOCT Ha aKTHB HJM 00EKT, reHepHpall NapHyHH NOTOLH.

HsuucnenusTa 3a obesuechka ce Gasupar Ha noapoGHu GIOMKETH M NPOTHO3HM KAJIKYNAUWH, KOHTO Ca M3rOTBEHU
nootraentHo 3a scexu OTTII, xkbM koiiTo ca pasnpenenenu uHAMBUAYanHH aktheu. Tesu GlOiKETH M MPOTHO3HM
Kajlkynauuu o6MKHOBEHO MOKPUBAT NEPHOA OT MeT roauHH. [Ipu Mo-ABJArd NMEpHOAM Ce M3YMCAABA MHAEKC 3a
IOBArOCPOUEH pacTexk U TOH Ce npuiara Cnell nerara rogdHa kbM GbIeuwnTe NapHyHy MOTOLM.

KuM Beska otuetHa nata, JIpyecTBOTO NMpeLEHsBa Janu ChLIECTBYBAT MHAMKAUMH, Ye 3arybaTa or obesueHka Ha
aKTHUB, KOATO € MPHU3HATA B MPEOXOAHH MEPHOAH, MOXE BEYe [a HE ChLUECTBYBA WM MbK Aa € Hamanana. Ako
CLLUIECTBYBAT NOAOOHK MHAMKAUMM, JpyecTBOTO omnpeaes Bh3CTAHOBMMATA CTOMHOCT HA aKTHBA MNH Ha o0ekTa,
reHepupatl napuyHy notouu. 3arybara ot obesueHka ce Bb3cTaHOBABA 06paTHO Camo TOrasa, KOFaTo € HacThbhuia
NPOMAHA B MPUOIM3UTENHNTE OLUEHKH, U3MON3BAHH NPH OMNpeesHe Ha Bb3CTAHOBUMATA CTOHHOCT Ha aKTHUBA, CiEl
NpH3HaBaHETO Ha nocneqHata 3aryba ot obesuenka. BricranoBsBaneTo Ha 3ary6a oT ofe3ueHka € OrpaHHuEHo,
Taka ye OGanaHcoBaTa CTOMHOCT Ha aKTHBA Na HE HAABMILIABA HMTO HErOBaTa BL3CTAHOBHMA CTOMHOCT, HUTO JAa HE
Hansuwasa 6anaHcosarta CTOHHOCT (C/led NpHCMagaHe Ha aMOPTH3aLLMs), KOATO Liewe Aa 6bae onpeneneHa, ako He
e Ouna npusHata 3aryba ot obesueHka 3a akTHBa B NpPEIXOIHWTE FOAMHM. Bh3cTamosaBaHeTo Ha 3aryba oT
ofe3leHka ce Mp1U3HaBa B OTHETA 3a BCEOOXBATHUA 1OXO1.

m) IMapiunn cpeacTBa H NAPHYUHH eKBHBAJCHTH

[Tapr4HKTE CpencTBa M KPaTKOCPOUYHUTE AEMO3MTH B GanaHca BKIOYBAT NAPHYHH CPEACTBA MO OAHKOBH CMETKH, B
6poit ¥ KpaTKOCPOUHH AEMO3UTH C MHPBOHAUANEH NANeXK OT TPH KK MO-MATKO MECEUA.

3a yenaute Ha oTyeTa 3a MapH4HUTE NOTOLH, MAPHYHUTE CPEACTBA U MApPUYHUTE CKBUBAJICHTH BKNIOYBAT NapHYHUTE
CpeacTBsa U Napu4HU €KBUBAJICHTH, KAKTO TE Ca nedmuupanu no-rope.

H) [poBu3nn

Obwu

[lpoBusun ce npusnapat, korato JpymecTBOTO MMa CErallHO 3aibikeHHe (MPaBHO MAM KOHCTPYKTMBHO) B
pE3yATaT HAa MUHAJH CLOUTHSA, KOraTO MMa BEPOSTHOCT 3a NMOracsABaHe Ha 3alb/XEHHETO na Gbae HeoOX0AUM NOTOK
OT pECYpPCH, ChABbPKALL HKOHOMHYECKH MOJI3K M KOraToO MOjKe Ja Oblle HanpaseHa HaJeKAHa OLEHKA Ha CTOHHOCTTA
Ha 3anbmxkenneto. Korato [lpyxecTsoto ouaksa, 4e HAKOM HIM BCHYKM HEOOXONMMH 3a YPEXAAHETO Ha
TNPOBU3MATA Pa3Xoau 1IE GBAAT Bb3CTAHOBEHH, HANPHMEP CHINIACHO 3aCTPaxOBaTelleH JI0TOBOp, Bb3CTAHOBABAHETO
Ce MpH3HaBA KAaTO OTAENEH akKTHB, HO CaMO TOraBa KOTaTO € MPaKTHYECKM CHIYPHO, Y€ Te3d pa3XxoiM e Onaat
BbH3CTAHOBEHHU. Pa3xonuTe 3a NpOBH3NM CE MPEACTABAT B OTHETA 3a JOXOJUTE, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxoau. Korato edekTsT OT BpeMeBHTE pa3fiMKH B CTOMHOCTTAa HAa NApUTE € CBIUECTBEH, MPOBU3MMTE ce
JUCKOHTHpAT KaTo CE M3Mo/3Ba TEKylla HOpMa Ha AMCKOHTMpaHe MpeaM AaHbUM, KOATO OTpa3fABa, KOrato €
YMECTHO, cneUH(UYHNTE 32 3a0B/KEHHETO pHUCKOBe. Koraro ce u3nonssa AMCKOHTHpAHE, YREJIWYEHHUETO Ha
TIPOBU3HSTA B PE3Y/TAT HA U3MHHANIOTO BPEME CE NMpPeCTaBs KaTo (YHMHAHCOB Pasxoll.
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2.3 IIpomMenn B CUETOBOXHUTE NOJHTHKH H ONOBECTABAHHA

HoBn 1 H3menenu CTaAHAApTH H Pa3fACHEHHHA

Cuerooanute nonutkn Ha JIpy:EeCTBOTO ca MOCNEAOBATENHU C TE3W, MPHUAATAHM MPE3 MPEAXOLHHS OTHETEH
NEepUoL, C H3KIIIOUEHHE Ha cneanute usmenenn MC®OO, pranpueru ot | anyapu 2016 r.

MCC 16 Hmomu, mauunu u covopvicenua w MCC 38 Hemamepuannu axmusu (Hamenenus) — pasacuenue na
odonycmumume Memoou Ha AMOPMUIALUA

Mamenenuata pasacussar npuduuna va MCC 16 1 MCC 38, ue npuxoauTte oTpa3sBaT HKOHOMHHECKHTE MOJI3H
MOJY4EeHH B PE3YJITAT HA ONEPUPaHETO Ha Ou3Heca (OT KOHTO akTUBBT € 4acT), Karo L0, @ HE MKOHOMHYECKUTE
NoN3K camo OT M3MON3BAHETO HA aKTHBA. B pesynTar Ha ToBa € HEAOMYCTUMO OMpPEAEIISHETO HA aMOPTU3ALIMUTE Ha
MMOTH, MAlUHHH W CbOPBKEHUS W HEMaTepualHW AKTHBH Ha 0asW, CBBP3aHM C TEHEPUPAHMTE MPUXOIM.
Bwanpuemaneto Ha M3MEHEHHATA HE € 0KA3aNo BAMAHHE BbPXY (MHAHCOBOTO CHCTOAHHE WM PE3YATATH OT
neitnoctTa Ha [lpyxecTtBoTo.

MCC 16 Hyomu, mawiunu u coopvycenun w MCC 41 3emedenue (Hamenenun) - Mnozozoduwunu Kyamypu
ChbriacHo u3MeHeHHATa MHOrOTOMILHNUTE KYNTYpH ca B 06xBata Ha MCC 16 W ce outeHsBaT cnope U3HCKBaHMATA
#a MCC 16, T.e. cnopea Bp3npUeTaTa CHETOBOAHA MONUTHKA N0 MOJENA HA LIEHATa Ha NpUAoGMBaHE I MO MOAENa
HA MpPEOLIEHEHAaTa CTOHHOCT NPH MOCNEABALO OueHABaHE. 3EMENENCKATa NPOLAYKLNS OT MHOTOFOAMULLIHK KyNTypH
(Hampumep nNoOAOBETE Ha OBOWIHO ObpBO) oOcTaBaT B obxsata Ha MCC 41. IlpaBuTencTBeHUTE NMOMOILH 3a
MHOTOTOAMIIHK KynTypu ce oryurat no MCC 20 CyeroBOAHO OTHMTAHE HA MPABUTENCTBEHM NApEHMA U
OMNOBECTsIBaHE Ha MPaBUTENCTBEHA nomoul, BMecTo no MCC 41. Bb3npuemaneTo Ha M3IMEHEHMATA HE € OKA3AI0
BJMSAHKE BBPXY (JMHAHCOBOTO CHLCTOAHHE HIIH PE3YATATH OT AeiiHOCTTa Ha JlpyecTBoTo.

MCC 19 Joxoou na naemu auya (H3menenue) - Buocku om naemume nuya

W3meHeHneTo kacae BHOCKUTE OT HAETH I TPETH JIHUA B IEHCHOHHH NiaHoBe ¢ nedimuupany goxonu. Llenta my e
J1a OfpOCTH OCYETOBOJSBAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT OT MPOCIYKEHUS CTAXK, KATO HAMPUMED, BHOCKH OT
HAeTH JIHUA, KOUTO C€ U3UMCAABAT KaTo (IMKCHpaH mMpouUEHT oT paloTHata 3annata. BbanpuemaHeTo Ha
M3MEHEHUATA HE € O0Kalalo BIMAHME BBbPXY (MHAHCOBOTO CLCTOSHHE MIM pe3yiTaTM OT AeHHOCTTa Ha
JpyxecTBoTO.

MC®O 11 Cveymecmuu cnopazymenun (Hsmenenue): Cuemogodno omuumane na npudobusane na yuacmue &
cveMecmua oeiinocm

HobGasenu ca HacokH 3a OTHHTAHE Ha MPUAOGKUBAHE HA YHAacTHE B CbBMECTHA JEMHOCT, KOATO MpeacTaBnsnBa GusHec
1o cmHchaa Ha MC®O. [lpyxecTBOTo He € UMaNo yuacTus B 06XBaTa Ha TOBA M3MEHEHMUE.

MC®0 10, MC®O 12 u MCC 28: Hueecmuyuonnu npednpuamusn: Ipunazane na oceoboxcoasanento om
usz2omeane na Koncoauoupan unancos omuem (Himenenun)

M3meneHusTa passacHaBat, ye ocBOOOXIABAHETO OT MPEACTABAHE HAa KOHCONMAMPAH (MHAHCOB OTHET BAXKH 3a
KOMMaHHUs-Maika, KOATO € ABLIEPHO APYIKECTBO HA WMHBECTHUMOHHO MPEANPHATHE, KOETO OLIEHSBA BCHYKH
IBLUEPHH APYKECTBA M0 CIPaBeANuBa CTOAHOCT. Cbllo Taka, U3MEHEHHATA YTOUYHSBAT, Y€ €AUHCTBEHO OBLIEPHO
JPYHKECTBO, KOETO HE OTrOBaps, camo Mo cebe cu, Ha NedUHULMATA 32 MHBECTULIMOHHO MpPEANPHATHE U NPEaOCTaBA
YCJYTH 1O NMoAnoMaraHe Ha JeHHOCTTa Ha HHBECTHLIMOHHOTO NMPEANPUATHE B rPYNaTa, NOMIEKH HAa KOHCOMUIALIMA.
BCHuKkH ApyrH AbLUEPHH APY’KECTBA HA MHBECTHLHOHHOTO NPEANPUATHE CE OLEHABAT MO0 CIPABENNHBA CTOHHOCT.
Wamenenusata B MCC 28 HMupecTMUMM B acOUMHPAHM MPEANPUATHS U CHLBMECTHH NpPEINPUATHA [103BONSBAT
MHBECTHTOP, KOHTO npunara MeTola Ha cobcTBEHUs kannTas, Aa 3anasu OLEHSBAHETO 110 CIIPaBEANBA CTOMHOCT 10
OTHOILEHHE HA CBOWTE ABLIEPHU APYyxecTBa. Bb3npuemaHeTo Ha M3MEHEHMATa He € OKA3an0 BJMAHHE BLPXY
(HHAHCOBOTO CHCTOAHME HIIM PE3YNTATH OT AelHOCTTA Ha Jlpy*ecTBOTO.
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2.3 IIpoMeHH B c4eTOBOJHHTE NOJHTHKH H ONOBECTABAHUA (IPOIb/IKEHHE)

MCC 1 ITpedocmasane na unancosu omuemu: Onosecmasanun (Himenenus)

M3meHenusTa ca chbp3aHu ¢ HaChpYaBaHE Ha NPYKECTBATA 1a Npuarar npodecuonanya npelenka npu uiGopa Ha
uHQOpMALIHA, KOATO 1a CE ONOBECTH H HAYHHA HA NMPEACTABAHETO H, U MOACHABAT CHLIECTBYBALIMTE H3MCKBAHHUA HA
MCC 1. HamenenusTa kacasT CBLIECTBEHOCT, MOCNEAOBATENHOCT Ha BENEXKH, MEXAUHHM CyMM M pa3GuBKH,
CYETOBOJHH MOJUTHKH H MPEACTaBIHE HA KOMIOHEHTH Ha APYruHs BceoOXBaTeH A0OXOM, CBbP3aHH C MHBECTHLMH,
OTHMTAHK MO MeTona Ha cobcTeenus kanutan. Mamenennsta 8 MCC | He 3acarar (JMHAHCOBOTO CHCTOSHHE MM
pe3y/TaTtd oT AefHocTTa Ha JIpy’KecTBOTO, a €AMHCTBEHO NPEACTABAHETO BbB (PMHAHCOBUS OTYET.

MCC 27 Hnoueudyanuu punarncoeu omuemu (Himenenue)

M3meHeHHETO MO3B0/IABA M3NOM3BAHETO HA METONA HA COGCTBEHMS KAMMTal MPH OTYMTAHETO HA MHBECTHULIUM B
ABLUEPHU TNPEANPUATHS, CHBMECTHO KOHTPOJMPAHH NMPEANPHUATUS U aCOUHUPAHH NPEATNPUATHS B WHAMBUAYATHUS
¢unancos oryer. Twit kato JIpy’REcTBOTO He OTYMTA MHBECTHUMHM B JBLIEPHH NPYXKECTBA, CHBMECTHO
KOHTPONHPaHH MPEANPUATHA W ACOLMHPAHH TMpPEANPHATHS, W3MEHEHHETO HAMAa OTPAKEHUE BbPXY HErOBOTO
(MHAHCOBO CHCTOSHHE M PE3YATATH OT AEiHOCTTA.

FNogwmnn nopo6pennn 8 MCPO - Hukea 2010-2012 roauna
O606wenue Ha HIMEHEHUATA IO COTBETHHUTE CTAHAAPTH € NPEACTABEHO MO-A0NY:

e MC®O 2 [loxoan Ha GasaTa Ha akuMM — TPOMeHeHH ca AeMHUUMMTE HA ‘YCNOBHS, JaBalIM MpPaBo Ha
ynpaxHasaue' M ‘masapuu ycnosus'. JlobaseHu ca meduHHMUMH 33 ‘YCNOBHE 33 M3MbIAHEHHE Ha
OnpejesieHy NoKasaTeK’ H "yCNIOBHE 3a MPOCTYKBAHE Ha ONpeRelieH nepuos’;

e MC®O 3 busnec xoMbHHALUMK — NaBAT CE PassCHEHHS OTHOCHO OTYHTAHETO HA YCOBHO Bb3HArpaxacHUE
BLB Bpb3ka ¢ GusHec koMOUHaLHS;

e MC®O 8 OnepaTuBHM CErMEHTH — W3MCKBAT CE LONBJHMTENHM OMNOBECTABAHMS HA NpELEHKUTE Ha
PbKOBOACTBOTO, HANpaBeHW MO OTHOIIEHWE Ha FPYNUPAHETO Ha OMEPAaTHBHM CErMEHTH M CE AaBaT
YTOYHEHHs! 38 PABHEHHETO Ha O0LIAaTa CyMa HAa CErMEHTHHTE AaKTHBH C 0010 aKTUBHTE HA OTHUTALLOTO CE
NpeanpUATHE;

e MC®O 13 OueHsBaHe Ha CripaBefTMBa CTOMHOCT — yTOuHsBA Ce B3ammozeiictBuetro ¢ MC®O 9 no
OTHOLUEHHE HA KPATKOCPOUHHTE B3EMAHUA H 3albIKEHUS,;

e MCC 16 VmoTH, MalIMHH ¥ CBOPLXKEHHS — M3MEHEHMETO M3HCKBA NPU MPEOLEHKA HA AbLATOTpacH
MaTepuaieH akTHB, HEroBaTa OTYETHA CTOMHOCT na GbAe KOPUTMpaHa N0 MOAXOAAL[ HAYMH CHOGpPasHO
npeoueHeHata 6anaHcoBa CTOMHOCT, JOKAaTO HATpynaHata amoOpTH3auMs 1a Gble HM34MCAEHa KaTo
pa3nukoBa BENMYMHA MEXk Ay OTYETHATA CTOHHOCT W HanatcoBaTa CTOHHOCT Ha aKTHBa, CJlel NpUcnanaHe
Ha HaTpynaHuTe 3ary6u ot obe3ueHka;

o MCC 24 OnopectsBaHe Ha CBbP3aHH JHLUA — pasfACHSBA Ce, Y€ YNPABAsABALIO JAPYXECTBO, KOETO
NpelocTass KilOYOB PbKOBOAEH MEPCOHAN Ha OTYMTAILOTO CE NPEANPHATHE, CE CYUTA 3a CBLP3aHO JHLE.
CroTBeETHO, € HEOGXOAMMO 1A CE OMOBECTH Bb3HArPaXACHHETO/HEMOraceHOTO 3ANBIKEHHE 32 U3BLPIUBAHE
Ha YNpPaBAeHCKH YCNyTH;

e MCC 38 Hemarepuanuu akTHBH — ChIUHTE H3MeHeHHs kakTo B MCC 16 no-rope.

Bh3npuemMaHeTo Ha MOCOYEHMTE MO-TOPE M3MEHEHHA B CTAaHAApTUTE HAMA eIeKT BbLPXY HACTOAWMS (UHAHCOB
oruet Ha JIpyxecTBoTo.

Toanwru noaobpenns 8 MCPO - LHuksa 2012-2014 roanna
OGo61enre Ha U3MEHEHHATA [0 CLOTBETHUTE CTAHAAPTH € NPEACTABEHO MO-J0MY:
¢ MC®O 5 Herexywn akTHBH, ObpxkaHH 3a npoiawGa M NpeycTaHOBEHH AEHHOCTH — YTOUHSBA ce, 4e
NpoMsHaTa Ha Hau1Ha Ha ocBoboX AaBaHe OT akTUBa (npoaax0a UK pasnpeneneH’e KbM COOCTBEHHLUTE)
HE Ce CYMTa 32 HOB N1aH 33 0CBO60K1aBAHE OT aKTHBA, a NPEJCTaBAABA NPOABIKEHHE HA ThPBOHAYATHHUS
nnax;
e MC®O 7 dunancosn uHCTpyMenTH: ONOBECTABAHUS — NABAT Ce MPHMEPH 32 NPOALIKABALIO YYaCTHE BbB
(HaHCOB aKTHB U M3UCKBAHUTE OMOBECTABAHHUA B ChbKPATEH MeXIMHEH (PMHAHCOB OTHET;
e MCC 19 [loxoau Ha HaeTy nula — 1ABAT CE PA3sCHEHWS M0 OTHOLIEHHE Ha NapaMeTPUTE ORpEAEsALLM
JMCKOHTOBHS MPOLEHT MPH U3HHCIEHHE HA NBJATOCPOUHH 3aXb/KEHHS.
e MCC 34 MesxanHHo (JHHAHCOBO OTYUTAHE — PA3ACHSBA CE, Y€ UIUCKBAHHTE OMOBECTABAHUSA € HEOBXOTMMO
Ja ce CbABPKAT WM B MEXKAUHHHUTE (PMHAHCOBH OTHETH, WA, uUpe3 Mpenparka, Aa MoraT Aa 6naaT
NpOCAENEHH 0 ApYra MEXAMHHA UH(OopMaLua (HanpuMep JOKIan Ha PbKOBOACTBOTO), KOATO CEABA A3 €
Ha Pa3NoNOKEHHE Ha NOTPEOUTENHTE NPH CBLUNTE YCAOBHS U M0 ChLIOTO BPEME,
Bi3npremaHeTo Ha MOCOYEHUTE MO-rope H3MEHEHHs B CTAHAAPTUTE HAMA eeKT BbPXY HACTOAILMS HHAHCOR
otuet Ha JIpyxecTsoTo.
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3. ChomecTBenn CYE€TOBOAHH NPEUCHKH, npnﬁnnsm‘ennn OLEHKH H IMpeANmoJIOKECHHUA

M3roTeaneTo Ha dmHAHCOBHS OTHET Hanara pPLKOBOACTBOTO 4@ HANpaBU MPEUEHKH, NPUGIHIMTENHU OLEHKH H
NPEANONOKEHHNA, KOUTO BIMAAT BbPXY CTOHHOCTTA HA OTHETEHHTE aKTUBH U NACHBH, H OMOBECTABAHETO HA YCIOBHH
nacHBH KbM OTHETHATa JaTa, KAKTO M BbPXY OTHETEHMTE NpPUXOAHM M pasxoad 3a mepuoaa. Hecurypuocture,
CBBP3aHK C HAMPABEHUTE MPEANONOKEHHS M NPUOAM3UTENHH oLeHKH Ouxa MOrnM Na noBedar A0 (aKTH4ecky
pe3ynTatd, KOMTO 1a W3MCKBAT ChUIECTBEHH KOPEKUMH B GanaHCOBUTE CTOMHOCTH Ha ChOTBETHHTE aKTHBH WIM
TacHBH B CNIEBALLH OTYETHU NEPHOIH.

Ipeuenku

Ilpy npunaraneto Ha BBL3NPHETHTE CHETOBOAHHM MOMMTHKHM, PHKOBOLCTBOTO Ha JIpyecTBOTO € HampaBMio
CJIEHUTE NPEUECHKH, KOMTO MMAT Hail-ChILECTBEH e)eKT BbPXY CYMHTE, IPU3HATH BbB (JUHAHCOBHS OTHET:

TMpuban3HTe HH OLEHKH H NPEN0JI0KEeHHS

OcHoBHuUTE NPCANONOKEHUs, KOUTO Ca CBbp3aHH C Obaewn u ApYr OCHOBHH H3TOYHHLHM HAa HECUTYPHOCTH B
ﬂpH6.ﬂH3HTCJ’IHHTC OUCHKH KBbM JaTtara Ha 6ancha, U 3a KOHTO CbHLUECTBYBAa 3HAYUTCJIEH PHUCK [a OoBeJaT o
CbLUIECTBEHW KOPEKUHH B 6anatcoBuTe CTOHHOCTH Ha AKTHBHUTE M MacHBUTE npe3 cacaBallMs OTHETEH MEPUON, Ca
MOCOYEHH NO-A0NYy:

[Tposusus 3a demormanxc

HpykecTBOTO Mpu3HaBa NPOBU3HA 3a 3aXbIDKEHHETO CH J1a JEMOHTHPA H3rpaieHus BeTporeHepatop. OnpeaensiHeTo
Ha TMpOBH3WATAa 3a [EMOHTAX M3HCKBA PBLKOBOICTBOTO Ja HamnpaBH MpeleHKa OTHOCHO pa3xoiuTe 3a
Bb3CTaHOBABAHE HA HMOTA BLPXY KOHTO € W3rpalieH BETPOreHepaTopa B MMbpBOHauanHu1s My Bua. KoM 31 nekempu
2016 r., nait-nobpara npeticHka 3a HEOOXOAUMATA POBU3NS 32 IEMOHTAX € B pasMep Ha 66 xun. nB. (2015 r.: 64
xun, 8.). Jonbauurenna undopMaums e npeacraseHa B benexka 16.

Obe3yenxa Ha 63emanus

Hpys#ecTBOTO M3MON3BA KOPEKTHBHA CMETKA 3a OTYWTAHE Ha NMPOBM3UATA 3a obe3lenxa Ha TpyAHOCHLOUpaeMH 1
HechOMpaeMu B3eMaHHMs OT KIMEHTH. PBKOBOJACTBOTO mpeueHsBa aleKBATHOCTTAa HA Ta3d MPOBM3MS Ha Gasa Ha
BL3PACTOB AHAJIM3 HA B3EMAHMATA, UCTOPHYECKH OMHUT 3a HUBOTO HA OTIHCBAHE HA HECHOMPAEMHU B3EMaHHUs, KAaKTO U
aHal3 Ha MIATeKOCMOCOGHOCTTA HA ChOTBETHUS KJIMEHT, MPOMEHH B JOrOBOPEHUTE YC/IOBUS Ha I1ALIAHE U Ap.
Ako (MHAHCOBOTO CHCTOSIHUE U PE3YNTATH OT ASHHOCTTA HA KJMEHTHTE CE BAOLAT (HaX O4aKBAaHOTO), CTOIHOCTTA
Ha B3EMaHUs, KOWTO Tpa6Ba Na 6baaT OTNHCAHK Npe3 CeABAlUM OTHYETHH NEPHOAH, MOxe la Obie no-ronsmMa oT
oyakBaHarta KbM JlaTaTa Ha OanaHca.

Obe3yenrka Ha UAMOMU, MAUIUHU U CoOPLHCEHUS U HENAMEPUATHU aKMEU

B kpas ua scexu oTueteH nepuon, LpyxecTBOTO M3BbpLIBA NpEriel Ha YCNOBHATA 33 0GE3LUEHKA HA UMOTH,
MaWHHY M CHOPbikEHMA. 3a LeuTe Ha TecTa 3a 06e3lcHKa, PLKOBOACTBOTO € MAEHTH(UUMpANO eauH o0eKT
redepupaiy napuinu notouu (OITIIT), npeacraBnssaul enexTpuyeckata ueHTpana Ha JIpy;ecTBOTO, 32 KOETO ca
YCTaHOBEHH MHIMKATOpH 3a ofesuenka. BuicraHosumata ctofivoct Ha OITITT e onpeaenena upes U3UMCNEHHE HA
CTOMHOCTTA B ynotpeba, koeto ce 6asMpa Ha MPOrHO3HUTE NApPHYHKM MOTOLH, OTPa3sBaLIyM cienHdHKUTE Ha Gu3HeC
cekTopa, B kofito JlpyxecTBOTO Onepupa, ¥ Hali-akTyalHOTO BHXIAHE HAa PbKOBOACTBOTO 32 O4aKBAHUTE PE3yNTaTH
3a nporHo3uus nepuoa. OOesueHkaTa € pasnpenencHa MPOMNOPUHMOHAIHO MEXAY OTACIHMTE aKTHBM Ha Ga3a
reHepUpaHu NPUXOIH.
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4. Ily6inKyBaHH CTAHAAPTH, KOHTO BCe OIle He €A B CHJIA H He €A BL3NPHETH N0-PAHO

Ho-nony Ca NpeacTtaBeHH HAKpaTKo ﬂyﬁJ'IHKyBaHHTC CTAaHOApPTH, KOHTO BCE€ OLLUE HE Ca AeHcTBallM MW HE ca
NPUIIOKEHH NO-PaHo OT ﬂpy)KCCTBOTO KbM JaTaTa Ha U3JaBaHE HA HACTOALLHA d)HHaHCOB orueT. OnoBeCTeHO € Kak
B padyMHa CTEMEH MOXKE Ja C€ O4vakBa aa Obaar noBAMAHH OMoBECTABAHUATA, CbHHaHCOBOTO CbCTOAHUE H
PEIYNATATUTE OT AeHHOCTTa, Koraro ﬂpy)KCCTBOTO BB3NPHEME TE€3H CTaHAAPTH 3a NbPBH MbT. Tosa ce ouaxsa na
CTaHE, KOraTo T€ BJ1A3aT B CUJa.

MC®O 9 Dunancoeu uncmpysmenmu: Knacupurayun u oyennsane

MC®O 9 snn3a B cuna 3a rOAMIUKK NEPHOIM 3aMOUBAIUK Ha WK cned | suyapu 2018 r., KaTo ce No3BoNABA NO-
paHHOTO My mpunaraHe. ®unanuara sepcis Ha MCPO 9 PuHaHCOBH MHCTPYMeHTH ofxBalla BCHUkM (ha3u Ha
npoexta no paspaborsane Ha MC®O 9 u 3amens MCC 39 ®dunatcou unctpymenty: [IpusHapaHe v oueHsBaHe U
BCUMKH npeaniiiu pefakunk Ha MCP®O 9. CrauaapTsT BbBEXAA HOBH M3MCKBAHMA OTHOCHO KiacH(MKaUWs
oueHsBaHe, 00E3LEHKA H OTHHTaHE Ha XeKHUpaHe.

MC®O 15 Hpuxodu no dozosopu c knuenmu

CrannapThT B/K3a B CHNIA 33 FOAMLIHM [IEPUOIM, 3AN04BAILK Ha WM cied | suyapu 2018 r., KaTo ce 10380sBa M0-
paHHoTO My npunaraie. MC®O 15 BuBexcna MOAEN OT MET CTBNKHM, KONTO € MPHIOKHM KbM MPUXOIMTE MO
JOTOBOPH C KIMEHTH (C MaK{ H3KJIOYEHH), HE3ABUCHMO OT THMA Ha CAeJKaTa WK Aeiinoctta. CTanaapTsT Lie ce
npuiara M MO OTHOLIEHWE Ha NPU3HABAHETO W OLEHABAHETO Ha neyanbu u 3arybGu oT npojaxba Ha HAKOM
HeMHAHCOBH aKTHBH, KOMTO MPOM3THYAT OT HEPEryNSIPHU AEHHOCTH (HanpuMep MpoAax6a Ha MMOTH, MALIMHH H
ChOPBKCHHS WM HeMarepuanHu aktusu). e ce u3nckBaT no-aeTailiHU OMNOBECTABAHHS, BKJIIOYHTENHO PasbUBKH
Ha obwmTe NpuxoaH, MHQOPMAUNS 33 OTAEAHUTE 3a0bIDKEHHS 3@ UINBIHEHUE, M3MEHEHHE B CAIIATA HA OTYETEHHUTE
aKTUBH W MAacHBH MO JOTOBOPH C KIMEHTH, KAKTO W KJAIOYOBH MPELEHKN H OLEHKH. [IpyKECTBOTO Lie aHATM3Mpa H
OueHH edleKTUTE OT BBLINMPHEMAHETO HA TO3H CTAHAAPT BBPXY (PMHAHCOBOTO CHCTOSHME WAM DE3YATATHTE OT
JAeiHOCTTA.

MC®O 15 Ipuxodu no dozoeopu ¢ knuenmu (Pazacnenun)

PazacHennaTa BAM3AT B CHJIA 32 FOAUWIHK IEPUOLH, 3aMIO4BALLM HA WAK ciien | sHyapu 2018 T., kaTo ce no3BoasBa
NO-paHHOTO WM nNpunarane. Llenta Ha passcHeHWATa, € [a CE M3SCHAT HamepeHusiTa, npu paspaboTBaneTo Ha
MC®O 15, no oTHOIEHHE HA OTYHTAHETO HA UACHTHOUUMPAHMTE 3aNbIKEHHS 33 W3NBJIHEHHE, W3MEHEHHE B
TEKCTAa Ha MPUHUMNA ,,0TAEIHO PasrpaHUyuM™, aHanM3 Ha JAOTOBOPEHOCTH 3a NpoaaxGH 3a ONpEAENSHETO AAIM
ApYKECTBOTO ACHCTBA KATO MpPUHUMIAN MM KATO areHT, KAKTO M MPUIAraHeTo Ha MPUHLKMNA 32 KOHTPOJ, HOBH
M3MCKBAHUA 3a JIMLIEH3UTE NPENOCTaBAAKN JONBIHMTENHH HACOKH 3a OTYUTAHE HA MHTENEKTyanHaTa CoOCTBEHOCT U
aBTOPCKUTE Npasa. PasscHeHHATa CHINO NPENOCTABAT ROMBJHMTENHH NPAKTHYECKH HACOKM 33 MPHUNAraHeTo Ha
NbjieH PETPOCMEKTHBEH MOAXOA W MOAM(MLMPAH PETPOCMEKTHBEH MOAXOJ MPH npemuHaaHe kbM MCDO 15.
Passcrenusta see owe He ca npuetn ot EC. JIpyxecTsoTo Lie aHAIU3NPa U OleHH ed)eKTHTE OT BL3NPHEMAHETO Ha
TE3W pasiCHEHUS BLPXY PHHAHCOBOTO CHCTOSHUE HAM Pe3yaTaTHTE OT AeiHOCTTa.

MC®O 16 JTuzunz

CraunapTsT BAM3a B CHNA 33 TOAMLIHM NEPHOAH, 3aMOMBALLM Ha MK ced | suyapu 2019 r. MC®O 16 onpenens
NPHHUMITUTE 33 NPH3HABaHe, OLEHABAHE, MPEACTABIHE U ONOBECTABAHE HA NIU3UHT U 32 ABETE CTPAHH MO AOTOBOP,
T.e. KAWeHTa (,Au3uHronony4aren’) M Ha ngoctasuMka  (,Jiu3uHrogaren”). MC®O 16 wu3mcksa
JIM3HHrONOIY4ATENUTE 1A OTHUTAT NOBEYETO JIM3UHTH B Bananca ¥ fa npunaraT eIMHeH MOZAEN MPU OTYMTAHETO Ha
BCHYKH JIU3MHTOBM [OrOBOPH, C HAKOM M3KMIOueHHA. OTYMTAHETO NpU JM3WHCONATENHTE HE Ce MPOMEHS MO
cbiuectso. CTaHnapTsT Bee oue He e npuer ot EC.
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4. IIy6,iMKyBaHH CTAHAAPTH, KOHTO BCe OIIe He Ca B CHJIA H HEe CA Bb3NPHETH MO-PaHO
(npoabiKeHHE)

Himenenus ¢ MC®O 10 Koncoaudupanu gpunancosu omuemu v MCC 28 Husecmuyuu e acoyuupanu u
cvemecmuu npeonpuamusa: Ilpodaxc6a unu 6HOCKA HA AKMUBH CbC CMPAHU NO COENKAMA UHEECMUMOD U
HE2060 ACOUUUPAHO U Co8MECTHO npednpuamue

W3menenunaTa pasrnexiar ycTaHOBEHOTO HECLOTBETCTBHE MexAy M3uckBanuata Ha MC®O 10 1 MCC 28 npu
npoaax0a WM BHOCKA Ha aKTUBH CbC CTPaHH M0 CAEIKATA MHBECTHUTOP M HETOBO ACOLMMPAHO MIH CbBMECTHO
npeanpusatye. [IpusHasa ce nbaxara nevanba unu 3aryba, koraTo caenxara kacae 6u3Hec M yacT ot neyanbara UM
3arybara, koraTo cienkara kacae akTHBH, KOUTO He MpeAcTaBnssat OusHec. Bin3aHeTo B cUna Ha TOBa 3MEHEHHE €
OTA0XKEHO 32 HeonpeneneHo speme oT BMCC B 3aBHCMMOCT OT pe3yATaTHTE OT HEroBUs MPOY4BAaTeNEH MpPOEKT,
Kacael OTYHTAHE Mo MeToAa Ha cobcTBeHUs KanuTan. MameHenusra sce ouue He ca npuetu ot EC.

MCC 12 Janvyu ewvpxy oOoxoda (Himenenus) — Ilpusnasane na omcpouenu Oanvyuu axkmueu 3a
Hepeanusupanu 3azybu

M3meHeHuaTa BAM3AT B CHJIA 33 FOAULIHK MEPUOAH, 3aN0YBalM HA WK cnea | auyapu 2017 r., kaTo ce no3BosBa
NO-paHHOTO MM npuiarade. KameHeHHsATa 1aBaT passiCHEHHS OTHOCHO OTYMTAHETO HA OTCPOYEHHUTE NAHBUHH
aKTHBM 3a Hepeanusupanu 3arybu, 3a Ja Ce NPEONONEAT pa3fMuUATa, KOMTO Bb3HUKBAT B NpPAKTHKaTa TpH
npunaradeto Ha MCC 12 no oTHoleHHe Ha: NpUCNAiacMy BPEMEHHH PasivKH, Bb3HMKBAUIM MPH MPEOLEHKA Ha
OBATOBU UHCTPYMEHTH, OTHHTAHH N0 CNPaBEANMBA CTOHHOCT; Bb3CTAHOBABAHE HA aKTHBH MO CTOWHOCT, NO-roasMa
OT TAxHaTa GanaHcoBa CTOHHOCT; HajiM4HE Ha BeposTHa Gbaelia obnaraema nevan6a, KOMGMHMPAHO CAPAMO
HHIMBUAYANHO oueHaBane. MamenennsTa Bee owe He ca npuery ot EC. He ce ouaksa usmenenunsta na umar edext
BBPXY ObAewunTe hrHAHCOBH OTHETH Ha [IpykecTBOTO.

MCC 7 Omuem 3a napuunume nomowu (Hamenenun) — Hnuyuamuea no onosecmaaaie

W3meHenuaTa BAM3aT B CHMA 3a FOAMILHY NEPHOAM, 3aroyBailul Ha unu ciel | aayapu 2017 r., kato ce no3sonssa
no-paHHOTO UM npunarase. Llenta Ha Te3an M3MeHEHHs € Aa NO3BOMM Ha norpebuTennTe Ha (UHAHCOBU OTHETH JAa
OUEHSAT NPOMEHUTE Ha MACHBUTE, NPOM3THHALLH OT dUHAHCOBA AeHHOCT. M3MeHeHnaTa U3UCKBAT OMOBECTABAHMS,
KOMTO MO3BO/ABAT HA HHBECTHTOPUTE J1a OLIEHAT NPOMEHHTE HA NACUBMTE, MPOM3THYALLK OT ()UHAHCOBA AEHHOCT,
BKJIIOYHTENHO MPOMEHH, NPOM3THYALLK OT MapHYHU MOTOLM H HEMApU4YHH MpomeHH. M3ameHeuuara sce olle He ca
npueti oT EC. He ce ovaksa uamenenuara aa umat edekt Bbpxy Gbaetunrte uHaHCOBH OTHETH Ha JIpyxKecTBOTO.

MC®O 2 IThanane na 6azama na axyuu (Himenenus): Knacuuranun u oyenaeane na coerxu c niaujane na
bazama na akyuu

WM3menenuara sau3ar B cuia 3a roAMLHK MEPHOAM, 3aMoyBalM Ha Wik cnen | auyapu 2018 r., kaTo ce no3sonsBa
no-paHHOTO MM npuiarave. Mamenennara npeasmxnar H3MCKBAHMA 3a: CHETOBOAHOTO OTYMTAHE Ha ediekTHUTE OT
YCJIOBMATA 33 YNPaXKHABAHE M HEYNMPaKHABAHE BbPXY OLEHABAHETO HA CHOEJKM C fJlawadHe Ha GasaTa Ha akUMH,
ypekaaH! C MapuyHH CPEACTBA; 3a MiailaHe Ha 0a3aTa HAa aKUMH C Bb3MOXHOCT 32 HETHO OT 3alb/HKEHUATA 3a
JaHbK NPU MU3ITOYHHMKA YPEXKIAHE M 33 U3MEHEHUS HA YCJIOBUATA 3a IUlalllaHe Ha Ga3aTa Ha aKUKH, KOETO NMPOMEHs
KnacHUKAUMATA OT CAENKA YPEex/1aHa C NAapHYHK CPEACTBA B CACNKA, YPexAaHa upes uifaBaHe Ha MHCTPYMEHTH Ha
cobcreenua kanutan. Mamenenunsra see ouwe He ca npuetn ot EC. He ce ouaksa uameHenusTa n1a umat ehekt BbpXy
6baewmte GuHaHCcOBK oTyeTH Ha JlpymecTBoTO.

MC®O 4 3acmpaxoeamennu doz060pu (Hamenenun): Ipunazane na MC®O 9 @unancosu uncmpymenmu ¢
MC®O 4 3acmpaxosamennu dozosopu

W3menennaTa BNM3aT B cuna 3a FOOMUIHM MEPUOAH, 3amousaid Ha unu cnea | suyapu 2018 r. Lleara Ha
M3MEHEHMATA € [a NPEOIONEAT HECROTBETCTBUETO MEXKAY AaTHTE Ha Bnu3aHe B cuia Ha MCQO 9 u oyaksaHus HOB
3actpaxosarened ctasgapt MC®O 17 3actpaxoBatenHu gorosopu. JlpyxecTsaTa, KOMTO M3AaBar
3acTpaxosaTe/IHH J0rOBOPH BCe oule e morat aAa Bb3npremar MC®O 9 Ha 1 suyapu 2018 r. C usmeHenusTa ce
BHBEKIAT [BA AITCPHATHBHM MOAXOAA - MOAXOA 3a BPEMEHHO OCBOOOKAABAHE M MOAXOA HA MPHUMOKPHBAHE.
Bpemennoto ocsoGoxiasaHe rM03BONSBA Ha APYXKeCTBAaTa Aa OTJIOKAT Aatata Ha Bw3npuemane Ha MC®HO 9.
TlonxoabT Ha NpunoxpuBaHe MO3BOAABA Ha ApYyKecTBaTa, koMTO npuiaratr MC®O 9 ot 2018 r. aa npeMaxHat oOT
neyan6ara unu 3arybara epexrta, MPOU3THYALL OT HAKOU CYETOBOAHM HECHLOTBETCTBMSA, KOWTO MOraT Aa Bb3HMKHAT
ot npunaradeto Ha MCPO 9 npenn MCOO 17. HsmeneHuara sce owe He ca npuetn ot EC. He ce ouaxsa
M3MEHEHHATa Aa uMaT edekT BepXy ObaeiuTe huHaHcoBu ortyeru Ha JlpyxkecTBoTo.
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4. Ily6auKyBaHH CTAaHIAPTH, KOHTO BCe Ollle He Ca B CHJIA H He Ca BL3NPHETH NO-PaHO
(npoanyukenune)

KPMC®O 22 Omuumane na coenxu u aeancosu NAA{anua no cOeaKu 8 uyxHcoecmpanna eaiyma
PasscHeHueTO B/M3a B CHNA 33 FOAMLUIHM MEPHO/H, 3aN0YBalluy Ha UM cien 1 suyapu 2018 r., kaTo ce nosponsipa
N0-paHHOTO My TpunaraHe. PasscHeHHETO pasriaesxia BbNpoca 3a OfnpeensHe Ha JaTata Ha CAeNKaTa 3a LejuTe Ha
OMPELNENSHETO HA CIOT BANYTHUS KYPC, KOHTO L€ Ce U3MON3Ba 33 NpeBajyTHPaHe Ha aKTHBa, IPUX0Aa WK pa3xona
(MM yacT OT TAX) MpM MBPBOHAYANHOTO MM IpU3HABAHE, KOETO € CBbHP3aHO C OTMMCRAHETO HA HEMAapHueH
NpPEennaTeH akTUB WM OTCPOYEH MPUXOM, NPOM3THYALIH OT MJIATEHO WM MOAYYEHO aBaHCOBO MalliaHe Mo CAeNKa
B uyx/ectpaHHa Banyta. Passacuenrero Bce ouwe He e npueto ot EC. [JlpyecTBOTO wie aHamu3upa U OLEHH
e)exTHTE OT pasCHEHHETO BbPXY (PHHAHCOBOTO CHCTOSHHUE WM PE3YNTATHTE OT AeHHOCTTA.

MCC 40 Husecmuyuonnu umomu (Hamenenusn): Ilpexevpaane na uneecmuyuonen usom

W3menenuaTa BAM3AT B CHJIA 33 FOOUILHM EPHOIH, 3amoyBally Ha unu ciea | auyapu 2018 r., kato ce nossonsBa
M0-paHHOTO UM npunarade. M3meHeHuaTa 1aBaT pa3siCHEHUs OTHOCHO MPEXBLPASHUS OT UKW KbM HHBECTHLIMOHEH
MMOT TIpH MpPOMSHA B HAMEPEHMATA HA PBLKOBOACTBOTO CamMO KOraTo HMa J0Ka3zaHa MpOMAHA B W3MON3BAHETO.
Wsmenenunata sce owe He ca npuetd oT EC. He ce ouaxksa usmenennsTa ma umar edekT Bbpxy Obaeuute
¢uHaHCcOBH OTHETH Ha JIpyKecTBOTO.

Toanmwnn noaodbpenns 8 MCHO ~ Liuxna 2014-2016 roanna
B umkuna 2014-2016 romuHa oT npoekra 3a roauwHu noaoGpenus 8 MC®O, BMCC nybankysa n3meHeHHUS,
Kacaelu TpH CTaHAAPTA, KOWTO LUE B/A3AT B CHAA 32 FOAMLIHU NEPHOIH, 3anoyBally Ha unn caen 1 auyapu 2017 r.
/1 anyapu 2018 r. O60611eHNE Ha H3MEHEHUATA [0 CLOTBETHUTE CTAHAAPTH € NPEACTABEHO NMO-10MY:
e MCQO | [lpunarave 3a mepBM OBT Ha MekAyHapooHUTE CTaHAAPTH 3a (MMHAHCOBO OTYMTAHE -
3annyasaHe Ha KPaTKOCPOYHHMTE 0CBOOOMIABaHHMA OT M3MUCKBAHMATA 32 NPEANPUATHATA, MpUaraiiu 3a
bPBU M'bT CTAHAAPTHTE. (B CHAA 33 FOAMLIHM NEPUOAM, 3aMOUBAIUM Ha Uy cied 1 auyapu 2018 r.);
e  MC®O 12 OnosecTsiBaHe Ha y4acTUs B APYrH NPEANPUSTHS - NOACHABAHe Ha 06XBaTa HAa M3UCKBAHETO 3a
onosecTapane 8 MC®PO 12 (B cuna 3a roquiH{ nepyuoay, 3anousay Ha uau cnea 1 auyapu 2017 r.), u
e MCC 28 MupecTHuMH B aCOLMUPAHH U CbBMECTHH MPEANIPUATHS - OLEHABAHE HA NPEANPUATHETO, B KOETO
€ WUHBECTHUPAHO MO CHpaBeAnMBa CTOMHOCT (B CMJa 33 FOAMIUHM TMEPHOAHM, 3aMoy4Balld Ha WM cnen |
sHyapu 2018 r.).

lomuinn nopo6penus 8 MCPO — Uuxba 2014-2016 roanna see owe He ca npuetd ot EC. [pyxectBoto Lue
aHanu3Kpa u oueny ediexta oT H3IMEHEHUATA BbPXY ObACLINTE CH (JHHAHCOBU OTHETH.
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5. Ilpuxoan u pa3xoan

5.1 MNMpuxoau ot npoaax6a Ha en.eHeprus

"pHXOﬂH OT BLHUIHH K/THEHTH

2016 2015

(Heonurtupana)
xun. 1. Xua. 6.
Ilpuxoaw ot nponax6a Ha en.eHeprus 1,310 1,295
1,310 1,295

Enuncreenara neiHocT Ha JIpyecTBOTO € POH3BOACTBO Ha EIEKTPHUYECKA EHEPrHs OT BATBP, MPHXOLUTE OT KOATO
Ce peaju3upar M3uano Ha BbTpeweH na3ap. OcHoseH knuent e Ewepro-llpo lMpoaax6u AJl no cunata Ha
ABArOCPOYEH 10rOBOP 32 U3KYNYBAHE Ha €IEKTPOSHEPIHs B CHOTBETCTBHE ChC 3aKOHOBHTE pa3nopeitu.

5.2 lpyrs npuxoan

2016 2015
(neonutnpana)

XA, 186, Xua. ne.
Bw3ctanoBeHa Takca 40OCTBN 105 -
OTnucany 3aabKeHUS 25 .
Haxazatennu finxsu no Bb3CTaHOBEHA TAKCa A0CThIT 42 -
172 -

TlpuxoanTe MO HaKa3aTeNHH JUXBH BB3HUKBAT B Pe3yiTaT Ha cuOpaHM M BNOCAEACTBME BHICTAHOBEHW TAKCH 3a
JI0CTBI1 10 MPEKATA O U3BBbHCHAEOHO cnopasymenne oT 28.11.2016 r. ot Enepro-TTpo mpexu AJl.

5.3 Pazxoas 3a BLHIIHH YCIYIH

2016 2015

(neonuTHpaHa)
xun. ne. xun. 1e.
Paszxonu 3a 6anancupaiua eneprus 169 168
[Tonpwika 1 Tekyln pEMOHTH 59 69
Texuuuecka ekcrnaoaTauns ¥ ThProBCKH MEHUIKMBHT 52 52
Takca 3a aoctbn a0 Mpexarta 51 28
3acTpaxoBKH 12 12
Hurepuer / Tenedounn ycnyru 2 2
[Mpasuu yenyru 1 26
Takca COT 1 1
CobaebHu Takcu - 4
347 362
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5.4 Ipyru pasxoan

2016 2015
(HeonuTHpaHa)
Xu. 6. xun. 8.
JibpxaBHU W Opyru TakcH 58 22
[MpucbacHu cbaebHu pasxoau 12 -
70 22
5.5 dunancosn pazxoan
2016 2015
(HeonnTupana)
xun. 6. Xun. 8.
Pasxony 3a AMXBM 10 3aeMHU W NMPUBNEYEHH CPEACTBA 74 202
Jpyru ¢unancosu pasxonu (Benexxa 13) 2 1
durHancoBM pa3xoau 3a AEMOHTaXK Ha BETPOreHepaTop 1 1
77 204

6. Tanbk BLpPXyY A0X0aHTE

OcHOBHHTE KOMIMOHEHTH Ha Pa3XoJa 3a JaHbK BbPXY H0XO0/A 32 FOAMHUTE, PUK/IOYBawM Ha 31 nexemBpu 2016 r.
n2015r. ca:

2016 2015

(HeoauTHpaHa)
OTuer 3a BceoOXBATHHA 10X0/1 xun. 1e. xun. 16.
Pasxon 3a Tekylll NaHbK BLPXY A0X0Aa 51 29
(TMpuxon)/pa3xo No OTCPOUEHH AAHBUM (17 5
Pa3ixoa 3a nanbk BBLpXy A0X0A3, OTHeTeH B neuanbara wan 3arybara 34 34

Ipunoxumara ctaBka Ha naHbka BLPXY Aoxoaute 3a 2016 r. e 10% (2015 r.: 10%). Ilpes 2017 r. npunoxuMara
JaHbyHa ctaBka e 10 %.

PasHenneTo mexay pa3xoda 3a AaHbK BbPXY J0XONa M CYETOBOAHATA Mevanda, YMHOXEHA MO MPHIOKMMATA
NlaHbYHA CTaBKa 3a FORMHUTE, NpHKIioyBawH Ha 31.12.2016 r. u 31.12.2015 r., e npeacraseHo no-104y:

2016 2015

(HeoaunTupaua)

xua. 1e. Xun. 8.

CueroBoaHa nevan6a npeau faHbUM 345 348

Pasxon 3a naHbk BbpXY NOXOQUTE MO NPHIOKMMATA NaHbYHA 35 35
craBka oT 10% 3a 2016 r. (2015 r.: 10%)

Apyru )] M

Pa3ixon 3a nantk BBPXY AoxoanTe (nMpu eeKTHBHA AaHBYHA 34 34

craBka 9.9% 3a 2016 r. u 9.8% 3a 2015 r.)

27



Y1l Brarapus 1 EOOJ,
NOACHUTEJIHU BEJIEXKKH
3a roauHarta, npukmoysaiua Ha 31 aexkemspu 2016 .

6. Janbk BbpXy aqoxoaunTte (IpoabKeHHE)

Otcpouenute naubuu kbM 31.12.2016 r. 1 31.12.2015 r. ca cBbp3aHU C CNEAHOTO:

Otuer 3a punascosoTo

OTuet 32 BceoGXBATHHS

ChLCTOSIHHE A0X0M
2016 2015 2016 2015
(Heonu- (Heonu-
THpaHa) THpaHa)
Xun. 16. X, 8. xua. 6. xun. 6.
Omcepouenu danvyHu nacusu
VYckopeHa aMOpTH3aUKs 3@ AaHb4YHH LETH 43) (34) 9 9
Omcpoveru danvuru akmugu
O6e3ueHka Ha ALATOTPAHHH aKTHBH 29 - 29 -
[TpoBu3us 3a neMoHTaxX 1 1 - 1
OThucaHH 3abKEHNS - 2 ) 2
[1poBu3us 3a 3anbIKEHUS - 1 ) 1
[Npuxon/(pazxon) no oTcpoueHu AaHbUM 17 5)
OTcpoueHu faHbYHHU MACHBH, HETHO (13) (30)
PaBHenrne Ha oTcpoueHHTe AAHBYHH (NacHBH)/AKTHBH, HETHO
2016 2015
(Heonutupana)
xun. ne. Xun. n6.
Ha | anyapu (30) (25)
Ortcpouenu aaHbLM, Npu3HaTh B neyanGata ik 3arybarta 3a nepuoaa 17 (5)
Ha 31 gexemBpu 13) (30)
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7. AMOTH, MAILIHHHA H ChOPbXEHHN

bIKEH IS, MA B
C:(;l:ulmn H nf)louec Ha Criga i Opyra IMA Otuo
o0ypyaBaue Hirpaxaaue oncTpyKutin

Xua. ne. Xun. 8. Xur. 16, Xun. ae. Xun. ae.
OTtuerHa cToitHOCT:
Ha 1 anyapu 2015 r. (HeoauTupana) 8,085 - 75 3 8,163
[Mpunobutu 29 3 - - 32
Ha 31 nekemspu 2015 r. (HeoanTupana) 8,114 3 75 3 8,195
[Mpunobutu 21 - - - 21
Ha 31 nexemspu 2016 r. 8,135 3 75 3 8,216
AmopTH3auus u obe3uenxa:
Ha | anyapu 2015 r. (HeoauTipana) 1,827 - 16 1 1,844
Hauucnena amopTn3auus 3a ronuHara 318 - 3 - 321
Ha 31 nexemspu 2015 r. (Heoautupana) 2,145 - 19 1 2,165
Hauuncnena amoptusauus 3a roauHara 319 - 3 - 322
3ary6a ot obGeslienka 262 - 3 - 265
Ha 31 pexemspu 2016 r. 2,726 - 25 1 2,752
Banancosa croiiHocT:
Ha 1 sanyapu 2015 r. (neoanTipana) 6,258 - 59 2 6,319
2‘; j;uﬁel::::;';“ 2005 5,969 3 56 2 6,031
Ha 31 pexemspu 2016 r. 5,409 3 50 2 5,464

KoM 31 nexemspu 2016 r. maTepuanHuTe akTHBH CE ChCTOAT OCHOBHO OT BETPOTEHEPATOP M ChOPBKEHMSTA
Heo0XoAuMH 3a (YHKUHOHHUPAHETO MY.

06931/61‘”\'0 HA WMomu, MauiuH U CobOpbICeHUA

B pesyntar Ha mpoMeHHTE B perynatopHa pamka B Bniarapus no OTHOWEHHWE Ha TakCH W HANO3H, KOMTO
TNPOH3BOJMTE/MTE Ha EHEPTUSA OT Bb30OHOBCAEMH U3TOUHUIHM NOHACAT, [lpyKeCTBOTOA H3BBLPLLH TECT 33 06e3LeHKa
Ha CBOMTE aKTHBH.

Ipe3 2016 r., ipyxecTsoTo € npu3sHaio 3aryba ot oGe3leHka Ha MAlUKHH, CHOPLXEHHS U 000pYABAHE B pa3Mep Ha
265 xun. ns.. Bracranorumara ctofinoct Ha OITIIT e onpeneneHa 4pes usuMcieHHE Ha CTOMHOCTTA B ynotpe6a,
KOETO ce 6a3upa Ha MPOrHO3HMTE MApUYHM TOTOLM, OTpa3sBalyM cneundukute Ha Gu3HEC cekTopa, B KOHTO

HpyxecTBoTo onepupa U Haii-akTya/HOTO BMMKIAaHE HA PbKOBOACTBOTO 3@ OYAKBAHHTE PE3YNTAaTH 3a MPOTHO3HMS
nepuoa.

Bnicranosumara CTORHOCT Ha ABATOTpaiiHUTE MaTepUAHW aKTHBH HA APYXEcTBOTO kbM 31.12.2016 r. e 5,464
XHJL. JIB., & HA ABATOTpaHUTE HeMaTepHanHy akTuBy 438 xun. ns.
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3a roauHara, mpuknioysaua Ha 31 nekemspu 2016 r.
7. UMOTH, MAaLLIHHH H CHOPbKeHHA (MPOAbKEHHE)

Tlpu TecTa 3a obe3tieHka H6Axa HaNpaBeHH CACAHUTE NPEANOJIOKEHHS:

1. He ce ouakBa BbBEeXIaHETO HA AOMBLIHHTENHH TAKCH U OrpaHUYEHHA B CEKTOpA,

2.  uckouTtoB (axtop ciea obnarave ¢ nausum ot 7.20%;

Ipu yBeanyenue Ha auckontoBus daktop ¢ 100 GasucHy nyukra (T.e. 8.20%) obe3eHkaTa Ha UMOTHTE, MALUMHHUTE
¥ cbopbxenuaTa 6u Ouna B pasmep Ha 437 Xui. JIB., @ Ha HEMATEPUANHUTE aKTUBH B pa3Mep Ha 35 XUIJB.

Apyzu onosecmasarnun

ﬂ'I:J'II'OTpaﬁHHTe MaTtCphajiHK¥ aKTHBH B MPOLEC HA M3rpaxjaHe ca CBBbP3aHW C H3rpaXIaHETO Ha CHUCTEMa 3a

npejaBaHe Ha JaHHU B PEASIHO BPEME.

8. HemaTepnayiHu aKTHBH

OTueTHa cTOlHOCT:
Ha 1 anyapu 2015 r. (HeoauTupana)
Ha 31 nexemBpu 2015 r. (HeoauTHpaHa)

Ha 31 pexemspu 2016 r.

AmopTi3auns H o6e3neHKa:
Ha I auyapu 2015 r. (HeoauTupaHa)

Hauucnena amopTusauus 3a ronuHara
Ha 31 nexemspu 2015 r. (Heonutupana)
Hauncnena amopTH3aius 3a ronuHata
3ary6u ot o6e3ueHka

Ha 31 pexemspu 2016 r.

BanancoBa croiiHocT:
Ha 1 anyapu 2015 r. (HeoauTnpana)

Ha 31 nexempu 2015 r. (HeoauTnpana)

Ha 31 pexemspn 2016 r.

O6€3l{€HKa HQ HearamepualHu akmuet

[TpaBa Ha crpoex Obwo
W CEPBUTYTHH
npasa

xun. ae. xua. 16.
636 636

636 636

636 636

126 126

26 26

152 152

26 26

20 20

198 198

510 510

484 484

438 438

INpes 2016 r., JlpyxecTtsoTo € npu3Hano 3ary6a ot obesueHka Ha Npasa Ha CTPOEX H CEPBUTYTHH Npapa B pamep
Ha 20 xun. n8. Br3cranosumara croinoct Ha OITIIT e onpenenena upes uzuucneHHe Ha CTOHHOCTTA B ynoTpeba,
koeTo ce §asMpa Ha MPOTHO3HHTE MApU4HH MOTOLM, OTpassBalM cneuudukuTe Ha GU3HEC CeKTOpa, B KOMTO
JlpyecTBOTO onepvpa M Hali-akTYalHOTO BHXkOAHE HA PHKOBOLCTBOTO 32 O4AKBAHWTE PE3Y/NTATH 33 MPOCHO3HUA

f1epHOLL.

OnoBecTABaHHUATA 32 OCHOBHUTE AOMYyCKaHUA MpH TECTa 3a obe3LeHka ca NMpEeaCTaBEHHU B Genexka 7.

30



Y11 Bvarapusa 1 EOOJ
NMOSACHUTEJIHHU BEJIEXKU
3a roauHarta, npuknioysaiia Ha 31 nekemspu 2016 r.

9. ToProBeckH H APYTH B3eMaHHUA

2016 2015

(HeoauTUpaHa)

xun. 16. Xun. 18.

B3eManusa OT KNIHEHTH H JA0CTaB4YULIH 410 199
410 199

Twnprosckute B3eMaHus HE Ca TMXBOHOCHH M 0GMKHOBEHO, €a € CPOK Ha niawaHe 15 aHu.

KM 31 nexemBpH, Bb3PacTOBUAT aHANN3 HA ThPrOBCKUTE B3EMaHMs, KOMTO HE ca OBE3LEHEHH, € MPEeCTaBEH B
Tabnauuara no-gony:

[Tpocpouenu, Ho Heobe3LeHeH

HuTo npocpouenu, 30-60 60-90 90-120
O6uio HUTO 0be3leHeHH < 30 aun IHHU IHH auu - >120 guu
xun. ne. xun. ne. XA, 16. xua. ne. Xun. 1. Xua. ne. Xua. 1.
2016 410 245 - - - - 165
2015 199 189 - 10 - - -

10. TIapu4HM cpeACTBA H KPATKOCPOYHH AEMO3HTH

2016 2015
(HeoauTHpaHa)
XU 6. Xun. 16.
[TapuuHu cpeactsa B 6aHKOBU CMETKH 152 102
152 102
11. OcHoBen KanurTan
2016 2015
(HeoauTHpaHa)
Xua. ae. xua. ne.
OcHogen kanutan (100 asna no 50 nB. Bcexu) 5 5
5 5

Bceuukn nsnose ce nputexapar ot "Enen puitn [Maysp Buarapus” EAJL v ca ususo nnateuu. [Tpes 2016 r. nama
NpPOMHa B CTPYKTYpaTa Ha OCHOBHUS KanuTaj.
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Y1l Bwarapus 1 EOO/
NMOACHUTEJIHH BEJIEXKH
3a roauHata, npuknioyBawa Ha 31 gexemspu 2016 .

12. JinxBoHoOCHH 33eMH H HPpHBJICYEHH CPEACTBA

EdexruBen nuxseu

npouent % Manex 2016 2015
(HeoauTHpaHa)
xXua. ne. xun. 1e.
3-MeceueH
Kparkocpounu IOPHUBOP + 1.7% 31.12.2017 4,664 5,221
4,664 5,221

3aeMbT € nonyueH oT kommaHusTa-malika Exen [puitn Maysp Buarapus EAJL Toit € HeoBesneuen u cneasa aa
Gbae noracen B pamkure Ha | roauua, cuutaHo ot 31 xekemspu 2016 r. JJorosophT 3a 3aeM ce NpoabMKaBa
aBTOMAaTHYHO 32 HOB €JHOTOAMIIEH CPOKOB, HO HE MO-KbCHO OT 7 FOAMHH OT JaraTta Ha J0roBOpa, OCBEH ako He
6bae npekpated ¢ 60 anesHo npeaussectue. Ha 6asara Ha nocneasau aHekc, T03u 7-FoAMIIEH CPOK H3THYA B Kpas
Ha 2017r.

13. IIpoBn3us 3a 1eMOHTAXK

2016 2015

(HeoauTHpaHa)

xun. 6. xun. a6.
Ha 1 sanyapu 64 63
INpuznara (benexka 5.5) 2 1
Ha 31 pexemBpn 66 64

[TpoBu3KsATa IEMOHTAX CE OLIEHSABA N0 HACTOALIATA CTOHHOCT Ha PA3XOAHMTE MO U3BEX/AHE OT EKCILIOATALNA, KOHTO
ce ouyakBa na Obmar Hanpasenu N0 2035 roamHa M ce NMpH3HABA KAaTO YacT OT LEHATa Ha npuaobuBaHe Ha
KOHKpETHHs akTuB. Tasu npoBU3KA € Npu3HaTa Ha 6a3aTa Ha BLTPEIHH NPUGH3NTENHH OLEeHKH Ha JlpyskecTBOTO.

14. TbproBckH M APYrH 3aAbJ/KEHHS

2016 2015

(HeoaMTHpaHa)
Xua. 8. xua., ae.
3aabmKeHns KbM JOCTaBYH LN 15 170
3anbmkeHus kbM cebp3anu nuua (Beaexka 15) 7 8
Hpyru saabmkenus koM OromkeTa 31 29
[Tpucbnenn cvaebuu pasHocku 9 -
62 207

YcnosuaTa Ha NOCOYEHHUTE NO-rope 3aab/KEHH Ca KAKTO Cleasa:
- TwprosckuTe 3anBMIKEHMATA HE Ca MUXBOHOCHH H 00HYaiiHO, Ce ypekaat B yroBOPEHHUS CPOK,
JanbyHUTE 3a0bL/DKEHHS HE Ca TMXBOHOCHH U CE YPEXIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jlpyrute 3anbikeHus He ca TMXBOHOCHH M 00MHaiiHO, Ce YpekAaT B yroBOPEHHs CPOK.
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NOSICHUTEJIHU BEJIEXKHU
3a roauMHaTa, npuxaoysaila Ha 31 nexemspu 2016 T.

15. OnoBecraBaHe HA CBbLP3AHH JHNOA

Kpaiina u npaxa kosnanus- maiika

Kpafinata koMnaHus-maiixa na Jpyxecrsoto e Enen CIIA, Utanus
[Mpaxa komnauus-maiika Enen I'puiin [Maysp Buarapus EAJL

Ofuara CyMa Ha CACJIKHTE CbC CBBLP3aHHW 11LA W ABIMUMUTE Cania 3a TEKYLUHS H MPEAXOAEH OTYETEH nepuoa ca

NpeacTaBeHHU KakTo clieaBa:

IMponan6u na / nokynkm ot
CBbP3aHH HUA

lIpska komnanus-matika
2016

2015 (ueoautupaHa)

2016

2015 (HeoanTHpaHa)

3aemn o1 cBLp3aHH AHUA (benexka 12)
Tpakra komnanus-maiixa

2016
2015 (Heomtipaua)

2016

2015 (HeoanTtHpana)

Cymu, Cymu,
IMponax®u Ha TloKynku OT  OBKAMH OT  ABbKHMH Ha
CBBbP3aHH CBBp3aHH CBbp3aHU CBbP3aHU
nuua auua Jnuua auua
xun. 1e. xun. ne. xun. 6. xua. 6.
- 53 - 7
- 52 - 8
- 7
- 8
Cymu, Cymu,
OBKHMH OT  IIbKHMH Ha
TMonyuenu IMnarenu CBBP3aHU CBBP3aHHU
JINXBH JIUXBH auua JMua
Xun. 16. xun. 1e. xua. as. Xua. ae.
- 74 - 4,664
- 202 - 5,221
- 4,664
- 5,221

YcnoBEA HA CAEIKHTE CBC CBBP3aHH JHUA

[lponax6ute Ha M NOKynKMTE OT CBbP3aHH JULA Ce WIBLPIUBAT MO JOTOBOpeHH ueHH. Heusabmkenute cana B
Kpas Ha roauHata ca HeoOesneuenu, 6€3anMUXBEHH (C MBKUIOUEHHE HA 33EMUTE) W YPEKAAHETO UM CE M3BBPIIBA C
NapuyHA CpeACTBa. 32 B3IEMAHHATA OT MM 3a1bJDKEHHATA KbM CBBP3AHH JIULA HE CA MPENOCTABEHU MNU MOXYHEHH
rapaHuuy. JipyxecTBoTo He € W3BLpUIMAO ofe3lieHka Ha B3EMaHUs OT CBbP3aHM auua kbM 31 nexemspu 2016 .
(2015 r.: nyna). Tpersien 3a obe3ueHka ce U3BbpLUBA BCAKa (UHAHCOBA rOAMHA Ha 6232 Ha aHANM3 Ha (PHHAHCOBOTO
CHCTOSIHME HA CBBP3aHOTO AMUE W Na3apa, Ha KoHTo To onepupa.
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3a roauHara, npukousaila Ha 31 aekemspu 2016 .

16. Ilesan M MOJIMTHKA 32 ynpaBJjeHue HA QHHAHCOBHS PHCK H KanuTana

Ocnosuute dmHaHcOBM nacuBu Ha JIpy)ECTBOTO BKIIOYBAT JIMXBOHOCHH 33€MH M MpPHBEYEHM CPEACTBA, U
THProBck 3anbikeHus. OcHoBHATa uen Ha Te3W (UHAHCOBH HHCTPYMEHTH € [1a Ce OCHrypH (MHaHCUpaHE 3a
Aeiinoctra Ha Jlpyxecrtsoto. [lpysecTBoTo nputekasa gHHAHCOBM aKTHBH KaTO HANpUMEp, ThPrOBCKH B3EMaHHs H
MapHyYHH CPEACTBA M KPAaTKOCPOYHH JIENO3UTH, KOUTO BB3HUKBAT MPAKO OT AelHOCTTa.

[pes 2016 r., kakto u npe3 2015 r., JlpykecTBOTO He MpUTEXaBa M He ThPrysa C AEPHUBATMBHH (MHAHCOBHM
MHCTPYMEHTH.

OcHoBHUTE pHUCKOBE, MPOM3THYALM OT HHAHCOBHTE HHCTPYMEHTH Ha JIpy:ecTBOTO ca JMXBEH PHCK, JMKBHIEH
pUCK, BalyTeH pUCK M KpenuTeH puck. [lonuTuxata, KoATO PbLKOBOACTBOTO Ha JpyeCTBOTO npujara 3a
yHpaBlieHHE Ha Te3W PUCKOBe, € 06061eHa no-ao.y.

Jluxeer puck

Jpy€ecTBOTO € M3NOXKEHO HAa PUCK OT MpPOMAHA B Ma3apHUTE JMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPO4YHHTE CH (PHHAHCOBH MACHBH C NPOMEHNHB (N1aBall) AUXBeH npouenT. [TonuTthkata Ha JlpyxecTBOTO €
Ja ynpas/sBa pa3XxOAMTE 3a JIMXBH 4pE3 W3MON3BAHE Ha (PMHAHCOBH WHCTPYMEHTH, KAaKTO ¢ (JUKCHPAHH, TAaKa M C
NJaBaLy TUXBEHH NPOLEHTH.

B tabsuuara no-gony, e npeAcTaBed aHANM3 Ha 4YBCTBMTENHOCTTA KbM BB3MOKHMTE MPOMEHMTE B JIMXBEHHTE
npouenty ¢ edexta uM BBPXy neuvanbarta npeau AaHbUM (upes ediexTa BbPXY 32€MH M MPHUBJIEHEHU CPENCTBA C
NJaBally IMXBEHH [POUEHTH), MPH YC/OBHE, Y€ BCHYKH JPYrH NMPOMEHJMBH Ca NPHEMAT 3a KOHCTaHTHH. Hama
ediekT BBPXY APYruUTE KOMMOHEHTH Ha COOCTBEHMA KanuTan Ha JlpyXecTBOTO.

Echexm @ xunaou neea HeTtnara neuan6a uau 3aryba
100 6n 100 6n
yBequyenue HamaJienie
31 nexemspu 2016
HHcTpymeHTH C nnaBalll IMXBEH MPOLEHT (45) 45
UyBCTBUTENHOCT HA MAPUYHUTE MOTOLM (HETHO) (45) 45

31 nexemspu 2015 (HeoauTHpana)

HHcTpyMeHTH ¢ nnasalll IMXBEH NPOLEHT 51 51

YyBscTBUTEAHOCT Ha MapUYHKTE NOTOLH (HETHO) 51) 51

CnpaseaanBu croiinoctn

Tabanuara no-gony ceROCTaBs OTHETHATA CTOHHOCT Ha (hMHAHCOBHTE MHCTPYMEHTH Ha JIpy*EeCTBOTO CRpAMO
TAXHATa CrpaBe/UIMBa CTORHOCT:



YII Buarapusa 1 EOO/JL
TNMOACHHUTEJIHHU BEJIEXXKHU
3a roauHara, npuknoysata Ha 31 nexkemspu 2016 T,

16. Ilenn u MOJHTHKA 3a ynpap/eHne Ha GHUHAHCOBHSA PHCK M KANATANA (DPOAB/IKeHHE)

31 nexemepu 2016 31 pexemspn 2015
(HeoaHTHpAHA)
B xunaou nesa OTtuerna Cnpaseannsa  Otuerna  Cnpaseanusa
cToiiHOCT croiinocT cToiiHOCT cToitHOCT
PHHAHCOBH AKTHBH
[MTapuuuu cpeacrsa 152 152 102 102
Twproeecku M Apyru B3eMaHus 410 410 199 199
562 562 301 301
DuHAHCOBH MAaCHBH
[MonyyeH 3aem OT CBbp3aHH THUA (4,664) (4,664) (5,221) (5,221)
Tbproscku 3ambikeHus, BKA. KbM CBbp3aHH
auua (62) (62) (207) (207)
(4,726) (4,726) (5,428) (5,428)
Jlukeuoen puck

EdexTusHoTo ynpassieHue Ha MKBUIHOCTTA Ha JIpyKeCTBOTO NPeANofara OCHIypsABaHe Ha J0CTATbUHO 06OPOTHH
CpeACTBa, NPEAUMHO, YPE3 KPaTKOCPOYHO (IHHAHCUPAHE OT CBbP3aHK Juua. ThProBCKHUTE 3alb/KEHMATA HE ca
JMXBOHOCHH 1 06uuaitHo ce ypexnar B 90-1HEBEH CpoK.

Banymen puck

HpyxecTBOTO M3BbPUIBA MOKYNKH, NPOAAXGH, MPENOCTABAHE H NOJNYYaBaHE HA 3aEMHM B YYXKIECTPAHHU BanyTH B
espoTbii kato BanmyTHMAT Kypc feB/eBpo € dukcupan Ha 1.95583, BamyTHMAT PUCK, MPOM3THYALL OT €BPOBUTE
€KCMO3NLIKH Ha JIpY*ecTBOTO € MUHHUMAJEH.

Kpedumen puck

[lpys€ecTBOTO He € W3MOKEHO HA 3HAYMTENEH KPEUUTEH PHCK, Thil KATO HETOB OCHOBEH kOHTpareHT € Enepro-Tpo
[ponax6u AJl no cunata Ha OBLATOCPOHEH NOrOBOP 3a WU3KYNYBAHE HA ENEKTPOEHEPTHSl B CHOTBETCTBHE ChC
3akoHOBHTE pasnopenbu. HanuuueTo Ha cpeacTBa 3a M3MALMAHETO HA 3aIbIKEHMATA HA TO3M KOHTPAreHT ce
rapaHTHpa OT 3aKOHOIATENCTBOTO W perynaropuute pemienua Ha KEBP. Oceen ToBa, cannara no Thprosckure
B3EMAHUATA CE CJICAAT TEKYLUO, B PE3y/ITAaT HA KOETO €KCro3uuMATa Ha JIpykecTBOTO no TpyaHochOupaeMH M
HechOMpaeMK B3EMaHHA He € ChLUEeCTBEHA.

YI‘IPGG.’IEHHE Ha Kanumaia

[oautnkara na [lpyxecTeoTo € na moanbpxa nobpa xanuTanosa 6asa, 3a na 3alUMTH MHTEPECHTE Ha
MHBECTUTOPHUTE, KPEAMTOPHTE W JOBEPHETO HA Masapa, KakTo ¥ J1a MOACHrypH ObACLIOTO pasBUTHe Ha GusHeca.
P1KOBOACTBOTO CreAy Bb3BPAILAEMOCTTA Ha COBCTBEHHA KanuTall, KosTo LpykecTBOTO neMHHUpA KATO HETEH
pesyaTat oT AefHOCTTa pasfeieH Ha obiara cyma Ha cobcTBeHHs kanuTan. PbKOBOACTBOTO ChIIO Taka cleau
JOUBUIEHTHTE KbM cOOCTBEHHKA.

ﬂpe3 roavHata HE € HMajo NPpOMEHH B N0AX0Aa 3a yNpaBJiCHUETO Ha KanuTajia Ha ﬂpy)i(CCTBOTO.

17. CuOuTHA cjea OTYeTHATA AATA

He ca nacTbnuu cuOMTHSA Clie OTHETHATA [aTa, KOWTO Aa HANAraT JONBAHUTEIHN KOPEKLIUK H/UIH ONOBECTABAHUS
BbB (HHAHCOBUSA OTHET Ha JIpyecTBOTO 3a roaMHaTa, NpuKIouBawa Ha 31 nexemspu 2016 .,
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