YMBAJI «CBETHA T'EOPTH» EAL

IMPAJIOKEHWSA KM HHIAUBUAYAJIEH 'OJUIHEH OPUHAHCOB OTUET
3a nepuogda, npukmoysaiy Ha 31 nexemspu 2016 roguna '

Beuuks cyMu ca B XHJISAH OBJIrapcKH JieBa, OCBEH aK0 He € ITOCOYEHO JPYyro

1. Hudopmanus 3a ApyKecTBOTO
1.1 IpaseH craTryTt

YMBAIJI ,,Ceetu I'eopru” EAJl € akuMOHEpHO IpYMECTBO, pericTpupaHo B [LMOBIMBCKHM OKpLikeH
cu] 110 upmeHo nieno Ne 4032/ 2000 .

Cemanuiero, anpeckT Ha YIpPABIEHWE W aipechT 3a KopecmoHpaeHmusa ca: rp.JLioBRHB,
oys.“Tlemepcko moce* Ne 66

Jlpy’KecTBOTO HAMA PasKPHTH ¥ PETHCTPHUPAHHM KJIOHOBE B CTpaHaTa U B Uy)KOUHa.

1.2 ColGcTBenocT U ynpasjenne ‘
Ennonuden cobCTBEHNUK Ha KarmaTtana Ha J[pyxecTBoTo € MUHUCTEPCTBOTO Ha 3]]paBeona3BaHeTo.
Pasnpe/ieNieHUETO Ha AKLMOHEPHHUS KAUTA Ha JPYKECTBOTO € KaKTO ClIe[Ba;

‘ 31.12.2016 31.12.2015
AxnuoHnepeH kanutal ( BGN’000) 50 167 27 300
bpoii aknuu (HomuHan 10 nesa) 5016 700 , 2 730 000
061w 6poii Ha perHCTpHpaHHTe aKHOHEPH 1 1
B T.4. FOPHAHYECKH JIHLA 1 1
EEE: aKIUHH, NPHTENRABARH OT FOPHAHHECKH 5016 700 2 730 000
% Ha yuacmue Ha IpuouyecKu auya 100% 100%

Hpes pasriexgaHuAa Nepuoa APYKECTBOTO MMa €QHOCTCICHHAa CUCTEMa Ha YIIPAaBJICHHUE ChC CHBCT Ha

OUPEKTOPUTE (Cﬂ)
Ha 21.12.2013 roguna c Jorosop Ne PII 16-527 3a Bep3narane ynpasnenunero Ha YMBAJI ,.Ceern

“Teopru™ EAJ] = TInopaue € mOmmicad TPUTOAMILEH JOTOBOD 32 yIpPaBIEHHE, BIMCAH B THPTOBCKUA

perucThp Ha 17.01.2014 roauna. Tlo cunara Ha TO3W ZOTOBOP YIPABJICHHETO € BB3NOXKEHO Ha:

1. mpod.a-p Kapen bpusros Jxambazon

2. lanuena Cumeonosa Ilerposa

3. mpod.a-p Auren [lerpoB Yuukos

4. npod.no-p Credar Crounos Kocranes

5. mou.x-p bopucnas Jumurpos Kuros

C npoTokos Ha emHommdHus cobcrBeHHK Ha kanutana Ne PII 16-326/29.08.2014 romuna Jjanuena
Cumeonosa IlerpoBa e ocBobozeHa Karo wieH Ha ChBETa Ha JUPEKTOpHTe W Ha HelfHo MiAcTO €
HasHadeHa [1enka IBanoBa benesa — Tacesa. '

3a mpencemaren Ha CJI e u3bpana Ilenka MisanoBa Benepa - TaceBa. C NMpOTOKON HAa €ZHONHYHEA
cobcrBeHMK Ha kanmTama Ne PJT 16- 462/12.12.2014 romuna Ilenxa Wsanosa benmesa — Tacesa e
ocBofofeHa Karo 9ieH Ha ChBeTa Ha jaupekTopure. OBCTOATENCTBOTO € BIIMCAHO B THPrOBCKHA
perucTbp Ha 19.12.2014 roguna.

C mporoxon Ne PJI-16-45/13.02.2015 rojuuea e u3bpaH 3a WieH Ha ChBETA Ha AUPEKTOPHTE JOI. J-p
Bacun Jumurpos IMauwa , .M. C nporokon Ne 4/06.03.2015 roguna Toil € m36paH 3a npeacenarel Ha
CIH.

Jpy»eCTBOTO Ce MpENCTaB/isiBa M YOpaBisiBa OT H3IBIHMTENHHA aupekTop mnpod.n-p Kapen
Ihxamba3og, 1.M.

Ha 13.12.2016 romuna c Jlorosop Ne PJ] 16-396 3a Bp3narane ympasineHnero Ha YMBAJI ,,Ceetu
Teopru® EAJl - IlnoBmwB € ToAmuMcaH HOB TPHTOAHMINECH JOTOBOP 3a YIPAaBICHHE, BIHCAH B
THPrOBCKys perucTsp Ha 03.01.2017 ropuna. o cunata Ha TO3H AOrOBOP YIPABIEHHETO € BE3II0KEHO
Ha:



YMBAJI «CBETH I'EOPTU» EAJL

OPUWIOXKEHNA KbM HHIUBUAYAJIEH TOJUHIEH @PHHAHCOB OTYET
3a nepuiona, npukmousary Ha 31 nexemspu 2016 roguna

BceHuxy cyMH ca B XUaAH GeiIrapcky jeBa, OCBEH aKo HE € NOCOYEHO APYro

1. mpo¢.n-p Kapen Bpusiros Jxambason
2. nipot.n-p Arren IlerpoB Y4uKOB

3. npod.x-p Credan Ctonnos KocrsaHes
4, nou.n-p bopucnas JJumurpos Kutos
5. mou. n-p Bacun Qumurpos ITanuna

1.3 IIpeamer Ha AeitHOCT

IMpemmera Ha melinioct Ha JpyxectBoto e onpemeneH or KM/ ¢ xop 86.10 - JefHocT Ha GomHUIM.
Ilpe3s 2016 rogmHa AEHHOCTTA HA APYKECTBOTO CE knacuuuypa kato obuyaliHa, M3BEHpIIBAHA B
paMKHTe HA OCBILECTBABAHE Ha NpeIMera Ha JeHHOCT, NPUCHI 3a JiedefHOTO 3aBeneHue 6e3 aa €
CHIIBTCTBAHA OT U3BBLHPEAHH 0OcTOATENCTBA U CHOUTHSL.

2. baza 3a u3rorssine Ha GHHAHCOBHH OTYET
2.1 O01U noNoXKeHHs

@DUHAHCOBHAT OTYET € U3TOTBEH B CHOTBETCTBHE C H3HCKBaHUATa HA Mexaynapoguute CTaHIapTH 32
®unancoso Otumrane (MC®O), npuern ot bopma mo Mexnyraponau CueroBogum CrannapTH
(BMCC), u passicHenusTa, my6auxysann ot Komurera 3a passicHenus Ha MC®O xem BMCC.

KemM—31—nekeMBpu-—2016—T1.—MEC—BrmouBaT—Mex1yHaposHUTE - CYCTOBONHH - CTAHIAPTH;
MexnyHaponuure craHaaptd 3a ¢unancoBn ordern (MCQO), Tenkysamusara Ha IlocrosHEus
KOMHTET 3a passacHenms H TonkyBaHuwsita Ha Komurera sa passcserms na MC®O. MCC ce
IpeH3/iaBaT BCAKA FOJMHA M ca BAIMIHM CaMO 3a TOJMHATA Ha H3[aBaHETO CH, KaTo B TAX Ce BKIIOYBAT
BCHMKH IIPOMEHH, KAKTO ¥ HOBUTE CTAHAAPTH U pa3acHEHMs. ['0JAMa 9acT OT TAX HE Ca HPHIOKHMH 38
JEeHHOCTTA Ha JIPY’)KECTBOTO, HOpagH CreU(HIHATE BEOPOCH, KOMTO CE TPETHPAT B TAX.

IMy6aukyBanu crangapty, B cuaa ot 01 suyapu 2016 r. u 01 sanyapu 2018 r.

e

MCC—16 Hvorn, vammanm 1 csophxenny - MCC-38-HemaTepnammn-aktusn-(Msmenenus) ————
. passicHeHHe HA JONYCTHMHTE METOJM HA aMOPTH3aAIHNA

V3MéHeHrATA BIM3AT B CHild 33 TOAUIIHY TIEPHOIM, 3aro4Bally Ha W cnen T a"yapa 2016 1. Te"
passcusBar npunnuna Ha MCC 16 u MCC 38, 4e npuxomdre OTpa3sBaT HKOHOMHYCCKHTE IION3H,
TIONYYeHH B PE3yJITal Ha onepupaHeTo Ha Ou3Heca (OT KOMTO AKTHBET € 4YacT), Karo L0, a He
WKOHOMHWYECKHMTE IIO3H CaMO OT HM3MOJ3BAHETO Ha aKTHBa. B pe3ynrar Ha TOBA € HENOIYCTHMO
OIpENENsSHETO HA aMOPTH3AIMMTE HA MMOTH, MAIIMHK M CHOPBKEHWA W HEMATepHAHH aKTHBH Ha
Gasy, CBEp3aHM C IeHepupaHure mpuxomd. He ce odaksa Te3n W3MEHEHHA Ja MMAT e(exT BBpXY
ObernuTe (HMHAHCOBU 0TUETH HA JIPYiKEeCTBOTO.

MCC 16 Mmoru, mamunn u chopbikennsi 1 MCC 41 3emenenne (MA3menenusi) ~Muororoquimnu
KyJTypH ‘

M3MeneHusTa BAM3aT B CHIIA 334 TONMIIHM IEPHONM, 3amoyBami Ha Wnd cuen 1 sayapm 2016 r.
MHororogauENTE KyATypH mWe Big3aT B obxsara ma MCC 16 um me ce oleHsBar cmopen
w3nckBanmaTa Ha MCC 16 , T.e. IUe ce Aajie Bh3MOXHOCT 32 m360p MEXAy MOAeNa Ha IeHaTa Ha
npuoOMBaHe M MoZena Ha NpeolieHeHaTa CTOMHOCT NpM MOCHEABAINO OLEHsABaHe. JeMelenckara
TIPOAYKIM OT MHOTOTONHMIIHH KyITYpH (HampuMep ILUIOJOBE HAa OBOLIHO JBPBO) I OCTaHAT B
obxsata Ha MCC 41. IIpaBuTeNcTBEHHTe MOMONIM 32 MHOTOTOJHUINHH KYJITYpH Ile c€ OTYMTAT IO
MCC 20 CueTroBOAHO OTYHTAHE HA NPABHTEJICTBEHH JapeHHd M ONOBECTABAHE HA MPaBUTENICTBEHA
momom, BMecto mo MCC 41. He ce odyakpa Te3su u3MeHeHHs Ja mmar edexT BEpXy Onmemmre
(hMHAHCOBH OTYETH Ha JIpy>KECTBOTO.

MCC 19 JToxoau na naeru juua (A3menenne)- BHOCKH 0T HaeTHTe JIMUA

Orpaunuuenoro o o6xBar u3meHenne Ha MCC 19 iusa B cuiia 3a FOOUIIHY NEPHON, 3aII04BaIM Ha
win cien 1 despyapu 2015 r. To xacae BHOCKUTE OT HACTH MIIH TPETH NTHL2 B TIEHCHOHHH HIIAHOBE C
nedunmpany goxonu. 1lenta My € Zja ONPOCTH OCYETOBOJABAHETO HA BHOCKHTE, KOUTO HE 32BHCAT OT
IIPOCITYKEHHs CTakK, KATO HArpuMep, BHOCKM OT HACTH JIMIA, KOMTO CE M3YHMCIABAT KATO (UKCHpAH
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YMBAJ «CBETH T'EOPI'» EA{

NPUJIOXEHAS KBM HHAUBUAYAJEH TOAUINEH ®UHAHCOB OTUYET
3a mepuopa, npukiousan Ha 31 gexemspu 2016 roguna

BeHUKH CyMH Ca B XHIAIH OBITAPCKH J1€BA, OCBEH KO HE € II0COYEHO ApYro

npolenT or pabormara samiara. He ce ouakBa H3MEHEHMETO Ja WMa edeKT BBpXy Obaemure
(HHaHCOBH 0oT4eTH Ha J[py»KecTBOTO.
MC®O 9 @unaHCcOBH HHCTPYMEHTH
MC®O 9 Bim3a B cHIa 3a TONUINHM [EPUOTH 3arodsamiy Ha wim cien 1 sHyapm 2018 r., KaTo ce
[O3BOJIABA TO-PAHHOTO My nprnaraHe. PunanHara Bepcus Ha MCOO 9 OUHAHCOBH WHCTPYMEHTH
s3ameHss MCC 39 ®umancoBw uHCTpyMeHTH : [IpusHaBaHe M OLEHJABAHE M BCHYKH IPEIUIIHH
pemaxiua Ha MC®O 9. CraHmapreT BBBeXKIA HOBH M3MCKBAHMA OTHOCHO KiacH(UKauus H
oleHsABaHe, obe3LeHKa M oTYMTaHe Ha Xemkupade. CraHmapreT Bce ome He e mpuer ot EC.
JIpy’KecTBOTO IPENCTOM Ja aHAIM3HPA H- OLEHH edeKTHTe OT TO3M CTAaHAapT BEPXY OBIEmOTO
(hMHAHCOBO CHCTOSHHE U PE3YNTATH OT JIeHHOCTTA.
MC®O 11 Crmecrnn cnopasymenus (Azmenenune): CHeTOBOJHO OTHHTAHE HA NpuaobuBane Ha
yJacrde B CbBMecTHA AeliHoCT
HaMeHEeHHeTo BIH3a B CHJIA 33 TOMMINHHM TEpHOAH, 3amousamy Ha wmiy cnefd 1 smyapu 2016 r.
JloGaBeHM ca ykasaHus 32 OTYMTaHe Ha NpUAOOHMBAHE HA yYaCTHE B CHbBMECTHA HEHHOCT, KOATO
npencrapnaBa 6usHec 1o cmuchna Ha MC®O. He ce odaxBa M3MEHEHHETO Jia HMa €(EKT BBPXY
Onnemmre HHMHAHCOBH OTHETH Ha JIpy*kecTBOTO.

MC®O0O 10, MC®O 12 u MCC 28: Husecrnuuonns mnpeanpusarusi: Ilpuaarane mnHa

( 0cB0GOKIABAHETO OT M3roTBAHE HA KoHcoamaupan ¢guHaHcoB orver (M3menenns)

N H3menennaTa BIM3aT B CHJIA 3a TONHINHM IEPHONH, 3arnouBamu Ha wid ciel 1 amyapm 2016 r. Te
passiCHABAT, Y€ OCBOOOXKHABaHETO OT INPEJCTaBAHE Ha KOHCONMAMpPAH (QWHAHCOB OTHYCT BAaXKM 32
KOMITaHHSA-Malika, KOATO € ABIIEPHO APYXKECTBO HA HHBECTHIMOHHO INPEANpPHUATHE, KOETO OIEHIBA
BCHYKH JBIIEPHM APYXKECTBA [0 CIpaBenBa croifHocT. ChINO Taka, M3MEHEHWATA yTOTHABAT, 9€
eIMHCTBEHO [EINEPHO JPYXECTBO, KOETO He OTroBapsd Ha JeQWHHMIMATA 32 HHBECTHIMOHHO
HpeNnupUATHE W NPENOCTaBs YCIYrH MO IOAINOMAaraHe Ha OeAHOCTTa Ha WHBECTHIHOHHOTO

. — OpequpuATHE B_TIpyliara, HOUIEKH Ha KOHCOTWAAINA. Benuxu APYrd OBUICPHH JPYKECTBA Ha

HHBECTULIOHHOTO NpEAINpHATHE Ce OLEHABAT MO crpaBemtuBa croiiHocT. M3Menennsra 8 MCC 28
T03BOJABAT MHBECTHHHMOHHO IIPEATIPUATHE, KOETO TIpHiiara METOAA Ha COOCTBEHUS KANUTAN, /4 3aMa3H
CIpaBEJIUBATE CTOMHOCTH MO OTHOIUEGHHE HA NBIIEPHUTE NPY)KECTBA HA CBOWTE ACOLMHMPAHH WIH
~ CHBMECTHM NpeAnpuATHi. VI3MEHeHuATa Bee OLlie He ca IIpuerH oT EC. He ce 04aKea M3MEHeHiiTa ia
uMat e ekT BepXy 65nemuTe GuHAHCOBH OTHETH Ha JIpyecTBOTO.

MCC 1 IlpeacraBsiHe Ha (puHAHCOBH 0T4eTH: OMoBECTIBAHMS (Hameneﬂnﬂ)
M3MeHeHUATa BIM3aT B CHIA 34 TOMIIHE [EPHO/M, 3aN0YBaIIY Ha uiu cien | aryapu 2016 r. Te ca
CBBP3aHH C HACHPYABAHE HA [PYXKeCcTBara Ja Mpuiarar npodecHoHantHa IpeleHka npu u3bopa Ha
nH(OpPMALHS, KOSTO Ja Ce ONMOBECTH M HAYMHA HA NMPEACTABSHETO W, M MOSCHSABAT CHIIECTBYBAIIUTE
muckpauuss Ha MCC 1. M3MeHeHHATAa KacafAT CBIIECTBEHOCT, IOCIENOBAaTETHOCT Ha OeNmexKH,
MEXIHMHHHA CyMHM W DPa3OMBKY, CUCTOBOIHM IIONHUTHKH M NPENCTAaBAHE HA KOMIIOHCHTH Ha APYTHs
BceoOXBaTeH MOXOM, CBBP3aHH C HMHBECTHLMM, OTYHATAHM IO METOJA Ha COOCTBEHMA KAalMTAl.
JIpy’ecTBOTO me aHamusupa edeKTHTe OT Te3H HM3IMEHCHHs NpH MNpe/ICTaBAHeTO Ha Obiemu
(VMHAHCOBH OTHETH.
MC®O 14 PascpouBaHHs 110 PeryJaTOPHH ACHHOCTH
CTaHAapTHT BIIM3a B CHJIA 32 FOMMIIHN HepHO/HY, 3a10YBally Ha Wi cien 1 sayapu 2016 r. Henra Ha
TO3H MEXIUHEH CTAHAApT € Ja AONPHHECE 33 CPABHUMOCTTA Ha OTYETH Ha NPEANPHUSTHS, H3BBPIIBAIIH
PETyNMPaHH JEWHOCTH M NO-CIIELMATHO AeHHOCTH C PErynupanu nenn. Takupa neiHoctn 6uxa MOrIH
na GBIAaT DOCTAaBKHTE HA ras, elekTpuuecto, Boga. MC®O 14 m3uckBa eQeKkTHTE OT peryIvpaHu
IIeHH Ja GBAaT MpPeICTaBsHH OTIENHO W HpefocTaBs 0cBOOOXKIaBaHe MPH IIBPBOHAYAITHO MPHUIIaraHe
Ha MC®O. Crasnaprst Bee omg He e npuer or EC. Tait kato [pyxecroto € Bb3npueno MCOO u
HE M3BBPIIBA PEryIHPaHy ASHHOCTH, HE Ce 0YaKBa HOBHAT CTAHJAPT Na MMa e(eKT BbpXy Opaemmre
My GHHAHCOBH OTYETH.
MC®O 15 Ilpuxoau 0o AOTOBOPH ¢ KIHEHTH
CraHZapTHT BIIM3a B CANA 38 FOAMIIHK NIEPHO/HY, 3aN04Bamy Ha uiu cnexn 1 ayapa 2018r. MC®OO 15
BBBEX/A MOJIEN OT NET CTHIIKH, KOHTO € IPHI0KUM KbM MPUXOIUTE 10 JOTOBOPHU C KIHEHTH /C MaNkH
H3KIIOYEeHHA/, HE3aBMCHMO OT THIIA Ha c/ienkata WM Jelnoctra. CTaHAapThT INE Ce npmiiara v 1o
OTHOIIEHWE HA NPU3HABAHETO W OLEHSBaHETO Ha medanOW ¥ 3arybu or mpomaxba Ha HAKOM
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YMBAJI «CBETH 'EOPTH» EAJ]

INPIJIOKEHUA KBM HHIUBHUAYAJEH 'OAUINEH ®PUHAHCOB OTYET
3a nepuoaa, npuiunoyBan Ha 31 gexemBpu 2016 roguHa

Benukn cyMH ca B XUIAH OBIArapckH JjieBa, OCBEH aKo He € OCO4EHO APYro

He(hMHAHCOBY aKTHBY, KOUTO IIPOM3THYAT OT HEPETyJIspHH AeiiHOCTH /Hanpumep Npoaaxia Ha HMOTH,
MalllMHA ¥ CHOPHKEHHA WK HeMmartepuaini aktHew/. I1le ce M3HMCKBAT Mmo-IeTailiHd OIOBECTABAHM,
BKIIFOUUTENHO PA3NPEACICHUE HA BE3HATPAKAECHUETO 32 CIENKaTa MEeXy OTAEIHHTE 3a0bJDKEHHA 32
H3IBJIHEHNE U KIFOYOBH IIPENEHKH M oulieHkH. CtaHmapTsT Bee oue He e npueT oT EC. JIpyxkecTBoTo
e aHamH3upa M ONeHM e(eKTHTe OT BE3NPHEMAHETO0 HAa TO3H CTaHAApPT BBPXY (HMHAHCOBOTO
CHCTOSHUE WIM Pe3yJITaTTHTE OT AeiiHoCTTa.

MC®O 16 Jusunr

CranzmapTsT BiIy3a B CMJa 3a TOJUINHY NEPHOIY, 3alloYBally Ha unu cnen 1 aayapu 2019r. MCOO
H3KCKBA JM3HMHIONONIYyYaTeNMTe Aa OTHHTAT NOBEYETO JIM3MHTH B OajaHca W Ja NpWiarar eXHeeH
MOZEN NPH OTYMTAHETO HAa BCHYKH JIM3MHTOBH JOTOBOPH, C HAKOHM M3KIIOUeHHA. OTUHTaHero Npu
JM3MHTOJIATENIMTE HE ce IPOMEH: 1o chllecTBO. CTanmapThT Bee omie He e npuet oT EC. JlpyxecrBoro
e aHanmM3Wpa ¥ ONSHH e(eKTHTe OT BE3NPHEMAaHETO Ha TO3M CTAHAApT BBPXY (DHHAHCOBOTO
CHCTOSIHHE WJIM PE3YNTATTUTE OT AeiHOCTTA.

MCC 27 HaauBuayanHu or4etd /M3menenne/

CraBnaprsT BiH3a--B -cHia- oT 1-sHyapn 2016r.- Toii- mo3BOIsBA - U3HON3BAHETO -Ha -METONA -Ha
cOOCTBEHHS KamiTal IOpPH OTIATAHETO HA HHBECTHIMH B MNBINEPHM MPENNpPUATHS, CBBMECTHO
KOHTPOJIMPaHK NPERNPHUATHS M aCOUMHMPaHH NPEINpHATHS B WHAMBHAYATHHTE (HWHAHCOBH OTYETH.
JpyxecTBOTO HE 04akBa e()eKTHTE OT TOBAa U3MEHEHME Ja UMaT edekT BEpXY GHUHAHCOBOTO ChCTOSHIE
WK pe3yNTaTTUTE OT JeHHOCTTa, IPEJCTABEHH B HHAWBUAYAITHHA (HUHAHCOB OTYET.

MCC 12 JanpiH BbpXy Ooxoda /M3menenne/- llpusHaBane HA OTCPOYEHH JAHBYHH aKTHBH 3a
HepeaJM3UPaHH 3aryou

H3menenusTa BAM3AT B CUJIA 33 TOJUIIHY IICPHOAM, 3aN0YBaIiy Ha My cnell 1 aayapu 2017r., karto ce
[03BOJIABA IO-PAHHOTO UM Ipunarade. M3MeHeHusTa AaBaT pa3sACHEHHMA OTHOCHO OTYMTAHETO Ha
OTCPOYEHHTE [aHbUHM aKTHBH 32 HEPEATH3UpaHH 3aryOH, KOMTO BB3HMKBAT IIpU IPEOLEHKA Ha
JBATOBM MHCTPYMEHTH OTYMTAHM IO CHpaBeminBa croiHOCT. HanpumMep, M3MEHEHHWsTa pa3sicHABAT

OTIUTAHETO Ha OTCPOYEHUTE MaHbYHU AKTHBH KOrarOo JAPYXECTBOTO HAMa NpaBO na IpUcHana
HEpEAIN3UpaHn 3ary6u 34 JaHBpYHH LENMH WK KOoraro HMa CrocoOHOCT | HaME€pECHHE [a 3adbpxH
HWHCTPYMCEHTa 00 BB3CTAaHOBABAHCTO Ha HEpCANN3UpaHaTa 3ary6a. He ce ogakBa u3MeHEHHUATA Ja uMar

e(eKT BEpXy OBJeIUTe PUHAHCOBH OTYeTH Ha J[Py)KEeCTBOTO.

'MCC 7 Otuer 3a napuunure noroun /Asmenenne/- AHAINATHEA N0 ONOBECTSBAHE

ST

W3meHeHusTa BIW3aT B CHIIA 33 MOAMIIHY IIEPUOIH, 3alI0YBaIlY Ha WK cied 1 aryapu 2017r., karo ce
HO3BONSABA NO-PAHHOTO MM npuiarase. 1lenTa Ha Te3n U3MEHeHNs € [a TO3BOJIH Ha HOTpeOuTeNnuTe Ha
(MHAHCOBM OTHETH Oa OLEHAT IPOMEHHTE Ha MACHBHTE, NPOM3THYAINHM OT (HHAaHCOBa AeHHOCT.
M3aMeHeHUsTA H3UCKBAT OMOBECTABAHMUA, KOMTO N03BOAABAT HA HHBECTUTOPHUTE d OLIEHAT IIPOMEHHUTE
HA TIACHBUTE, NPOM3THYANIHM OT (MHAHCOBA NEeMHOCT, BKIIOYWTENHO NPOMEHH, TPOM3THYANIM OT
[apyUYHHU OTOLM ¥ Hellapu4HK npoMeHH. He ce ouaksa m3MeHeHUsATa Ja UMat eeKT BEpXy Obaermure
¢uHancoBY oTueTH Ha JlpyXecTBOTO.

Himenenun ¢ MC®O 10 Koncoruoupanu ¢uuancosu omuemu u MCC 28 Husecmuyuu ¢
acoyuupanu u cvemecmuu npeonpuamun: Ilpedascoa unu eérnocka Ha aKkmusu cbC CHpaHu no
coenkama UHEeCMUMOP U Hez060 ACOUUUPAHO UM ChEMECHHO npednpusmue

H3MeHeHusTa pasriieXgar YCTaHOBEHOTO HECHOTBETCTBHE MexIy W3uckBaHmATa Ha MCO®O 10 m
MCC 28 npu mpomax0a WM BHOCKA Ha aKTHBH CBC CTPaHM IO CJENKaTa WHBECTHTOP H HETOBO

aCOHMMPAHO MJIM CHBMECTHO NpefnpusATHe. [Ipu3HaBa ce nbiaHara neyanba HioM 3aryba, Korato

crenkara kacae OH3HeC M JacT OT nedanbara wnu 3arybara, KOTaTo CHEeNKaTa Kacae akTHBH, KOUTO He
npeacTapaBar OH3Hec. F3MeHeHUATa BIU3AT B CHNIA 332 TOAMINHH NEPHOH, 3alI0YBAIM Ha MIIH Cel
1 suyapu 2016r. Vsmenenueto Bce ome He e npuero ot EC. JIpyxecTBoTo He ouakBa edekTure OT
TOBa H3MEHEHME J(a HMaT edeKT BbPXY (DMHAHCOBOTO ChCTOSHHE UM PE3YJITaTUTE OT AeifHoCTTa.
Toguuuu noxobpenns B MC®O — Iuxoba 2010-2012 ropuna

B nuxeia 2010-2012 rogmHa oOT npoekTa 3a ropuiiHu nogoopenus B MC®O, BMCC mybnukyBa
HM3MEHEHHUA, KACAEIN CEIeM CTaH/[apTa, KOUTO Ilie BIA3aT B CHIIa 32 TOAMIIHY TIEPHOAH 3aI0YBaNy Ha
unu cinen 1 deBpyapm 2015r.

0O600menre Ha M3MEHEHUATA 110 CHOTBETHHTE CTAHIAPTH € NPEACTaBEHO MO-H0ILY:



YMBAJ «CBETH TEOPT1» EALT

NPUIOKEHHUA KbM HHJIUBUIYAJEH 'OAUIIEH @UHAHCOB OTYET
3a nepuozna, npuxmoysany Ha 31 nexemBpu 2016 roguna

Benuky cymu ca B Xuiisau 6BarapckH feBa, OCBEH ako He € MOCOYeHO APYro

o MC®O 2 Jloxomu Ha 6a3zara Ha aKIyy — npOMeHéHn ca ne(MHHIIUATE Ha ,,yCIIOBMS, JABALIX
[paBO Ha yNpaXHABAHE” W ,,Ma3apHH ycnoBuA”. J{obaBenw ca meduHMiMHM 3a ,,yCIOBHE 3a
W3IBIHEHWE HA ONpeldeNeHM I0Ka3aTemu” M ,)YCIOBHE 3a TPOCTYXKBaHE HA OIPENCIEeH
nepuon”;

e MCOO 3 BbuszHec KOMOMHAIMM — JaBAT Ce Pa3sACHEHUS OTHOCHO OTYMTAHETO Ha chIOBHO
BB3HArPaKACHHE BBB BPb3Ka ¢ OH3HEC KOMOMHALIHS;

e MC®O 8 OmeparuBHM CerMEHTH — H3HCKBAT C€ [IOITHIHHTEIHH OINOBECTSBAHHS HA
IpPEeNEHKUTe HA PbKOBOACTBOTO, HAPAaBEHM MO OTHOIIEHHE Ha IPYNHMPaHETO Ha ONEPATHBHE
CETMEHTH M C€ JIaBaT YTOYHEHHs 33 PaBHEHHETO Ha o0mara cyma Ha CEerMEHTHHTE aKTHBH C
00INo aKTUBUTE HAa OTYMTAILOTOT Ce NPEAIPHATHE;

o MCQO 13 OneHsBaHe Ha clpaBeqIEBa CTORHOCT — YTOYHABA CE B3aUMoelcTBieTo ¢ MCPO
9 110 OTHOIIIEHNE Ha KPATKOCPOUHHTE B3€MAHMSA ¥ 3aIbIDKEHM;

e MCC 16 HMorH, MAamMHM CHOPEXKEHHA — H3MECHEHHMETO H3HCKBAa NpPH IpEOleHKa Ha
NBITOTPacH MaTepHaNeH aKTHB, HErOBaTa OTYETHA CTOHHOCT Aa ObAe KOpHIHpaHa IIO
IOIXOMAI HAuMH CHOOPAasHO NpeEOLiEHeHaTa OaraHcoBa CTOMHOCT, NOKAaTO HATpyNaHATA
aMopTH3anyd na Oble M3UMCIIeHa KaTo Pa3lKoBa BEMYMHA MEXKIy OTUETHATa CTOHHOCT M
fanaHcoBara cTOMHOCT Ha aKTHBA, Clie]] IPYUCIIAIAHE HA HATPYIaHUTe 3ary6u ot o6e3LeHKa;

(v , e MCC 24 OnogecTsBaHe Ha CBBP3aHHM JIMIA — Pa3siCHABA Ce, Ue YHIPABIABAUIOTO [PYKECTBO,

—-KOETO.TPEOCTABS. KIIIOHOB PBKOBOJEH. TIEPCOHAN. HA. OTUHTANIOTO. CE. IPEATIPHATHE, CE CIUTA 38 e
cBEp3aHo aure. CEOTBETHO, € He0OXOMMMO A C& OTIOBECTH BB3HATPRKAECHHETO/HEOTaCeH0TO
330bJDKEHNAE 33 H3BBPIIBAHE HA YNPABJISHCKH YCIYTH;

e MCC 38 HemarepuanHi akTHBH — CHIUTE H3MeHeHHA kakTto B MCC 16 mo-rope.
Jlpy’kecTBOTO Ile aHanmM3HMpa W OLEHH edekra 0T M3MEHEHHATa BBPXY OBIeluTe CH
(hDMHAHCOBH OTYETH
I onnmﬂmronoﬁpeﬂmrs MCP®O=T1inkemr2012-201T4 roguna

B muksna 2012-2014 roguea oT npoekTa 3a rogumHy nonotpenus 8 MCOO, BMCC nmy6mukysa
U3MEHEHH, Kacaclly YeTHUPH CTaHIapTa, KOWUTO Ille BIA3ar B cuia 3a uHancoBara 2016r. O6o6ienne _
Ha U3MEHEHUTA 110 CHOTBETHUTE CTAHAAPTH € NPEACTABEHO MO-~I0MY:
o "MCOO 5 Herekyiiy akTHBy, AbPiaHH 3a IPORK0d 1 IpeyCTaHOBEHH AEHHOCTH — yTouHs B
ce, 4e MPOMsHATA HAa HauMHa Ha ocBOOOXKIAaBaHE OT aKTHBa /mpofax0a WM paslpeneneHue
KBM cOOCTBEHMIIUTE/ HE CE CYMTA 3a HOB IIIaH 32 0CcBOO0XKABaHe OT aKkTHBa, 4 NMPEeCTABIIBA
HpOABIDKEHHE Ha ITEPBOHAYAIIHI TUIaH;
e MC®O 7 ®unaHcoBH HHCTpyMeHTH: OIIOBECTABaHWsA — YTOYHABAT CE€ IPHUMEpH 3a
IIPOIBIDKABANIO YYacTHe BBHB (PUHAHCOB AKTHB M M3HCKYEMHTE OIOBECTABaHUS B CHKPATEH
MexHeH (MHAHCOB OTYET;
(\‘. e MCC 19 Jloxoau Ha HaeTH JuMUa - OaBaT € Pa3siCHEHMs IO OTHOUICHWE HA NMapaMeTpHTE
OIIpeAeNnsy AUCKOHTOBHA NPOLIEHT NIPH W3YHCIICHHE Ha JBITOCPOUHH 3a1bIKEHN;
¢ MCC 34 MexunsO GHHAHCOBO OTYHMTAHE — Pa3sCHARA Ce, Ye U3UCKYeMHUTe OHOBECTABAHHA €
HeoOXO0mMMO Ja ce ChABPKAT B MEXIUHHUTE (HUHAHCOBM OTHETH, WIH Upe3 Ipemparka, ja
Morar fa OBJaT NpOCHeNEHM JO0 Ipyra MexAHHH2 HHGpOpMalus /HanpuMep AOKIAN Ha
PPKOBOACTBOTO/, KOATO CleNBa A2 € Ha pPasNoNo)KeHHWE Ha MOTPeOWTEeSTMTE NPH CHIIUTE
YCIIOBHS U CHILOTO BpeMe.
JpyXecTBOTO INe aHanM3upa U OLEHU eq)eKTa OT M3MEHEHWATZ BEPXY OBIEIUTE CH
(hPMHAHCOBH OTHETH.

PBKOBOICTBOTO Ha APYXKECTBOTO C& € CHOOPAsWIO C BCHYKH CTAHNAPTH M Pa3siCHEHUA, KOHUTO Ca

‘ TIPHIIOYMH KBM HEroBara JeHHOCT M ca NpHeTH oQHIMaHO 32 IpHIokeHne oT EBponeiickus ¢pio3
KBM JiaTaTa Ha HM3TOTBAHETO Ha HacToAlus ¢uHaHcoB oT4deT. OCBEH TOBa PHKOBOICTBOTO HA
JpPYXKECTBOTO € HampaBUJIO TIperiefl Ha Bie3nure B cuia oT 1 sHyapu 2016 r. mpomeHH B
CHIIECTBYBAIUTE CUCTOBONHHUTE CTAHAAPTH M HE CUMTA, dYe Te HanaraT 3Ha4MMHM NPOMEHH II0
OTHOILICHHUE Ha NIpHUNaraHara 1npe3 TeKyllaTa roAMHa CYeTOBOIHA MTOIHUTHKA.
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YMBAJI «CBETH IT'EOPI'N» EAJT

MMPUJIOXEHUA KbM UHAUBALYAJEH I'OJUIIEH ®THAHCOB OTYET
3a nepuona, npuxmousail Ha 31 gexemspn 2016 roguHa

Bceuuku cymu ca B Xuiaau 6barapcky jieBa, OCBEH aKo He € IOCOUEHO APYro

Hacrosmuar rogunied (UHAHCOB OTYET € W3rOTBEH IpM Cla3BaHEe Ha NPHUHLANA Ha MCTOPHYIECKaTa
neHa, MoguUIMpaH B ONpPeNENeHH Cliyday ¢ HpeolleHkaTa HA HAKOH aKTHBH W ITACHBH O TAXHATA
CIIpaBe[yIMBA CTOMHOCT KBM JaTaTa Ha (JUHAHCOBHA OTHET, JOKOMKOTO TS MOXe Ja Oboe AOCTOBepHO
ycTaHoBeHA. BeHiky 1ofgo0HM OTKIOHEHHS OT NPHHIMNA HA MCTOpHYEcKaTa [eHa ¢a OIOBECTEHH Ha
CHOTBETHHTE MecTa no-HaTarsK. Beruky nanau 3a 2016 1 3a 2015 roguHy ca NpeCTaBeHH B XHIL. JIB.,
OCBEH aKO Ha CHOTBETHOTO MSACTO HE € NMOCO4EHO JApyro. JIoXOABT Ha efHa aKIyA Cce M3YMCIABA U Ce
OIIOBECTABA B JIEBA.

2.2 CpaBHUTeJHH JaHHH

JlpyxecTBOoTO TIpencTaBs cpaBHHTeNHA MH(GOpMAIWA B TO3M (MHAHCOB OTYET 32 €[[HA MPEIXOIHa
rofuHa — rogumHms GuHancoB otdeT 3a 2015 roguna.

B ciyuamte, B KOMTO € NPOMEHEHO NPEACTABAHETO H KIACH(MHMKAMUMATA HA CTATHH OT (DHHAHCOBUA
OTYET, CpaBHUTENHATa WH(pOpMalMa € pekiacuuuppaHa c Iiel MOCTHraHe Ha CHIOCTABHMOCT. C
TeKymus mepuon. TakuBa pewracHpukaldl ce Hajarar ¢ Ilel Ja Cce NOCTHTHe Io-gobpa
CBIIOCTABMMOCT C J@HHMTE 3a TeKyllara roguHa. JJaHHWTe, MOCOUYEHH BBB (PMHAHCOBUTE OTHETH 3a
2016 u 2015 romwHa ca cpaBHMMH W pazbupaemu. Celure ca 06eKT HA ONOBECTABAaHE B
MTOACHUTETHATE TIPUIIOKEHHS KBM HACTOAIMA GHUHAHCOB OTYET.

Ksm 31 pmexemepu 2016 He ca ocdeToBoAaBaHH (akTH M CHOMTHA, KOMTO I]a HamararT IpOMEHH B
MpeIICTABSHETO M Kiacu(UKalMsTa Ha CTaTiH OT GUHAHCOBHUSA OTHeT.

2.3 DYHKIMOHAJHA BAJAYTa M BAJYTa HA NPeACTABSHE

OYHKNWOHATNHATA BalyTa M BaJyTaTa Ha TIPENCTABIHE Ha NPY)KECTBOTO € BAIyTara, B KOATO Ce

H3BBPLIBAT OCHOBHO CHENKHTE B CTPaHATa, B KOATO TO € PErHCTPUpaHo.

CeritacHO M3HCKBaHHUATA Ha GLHFapCKOTO 3aKOHOAATEJICTBO, APYIKECTBOTO BOIH CHUETOBOJACTBO H

H3FOTBA-FORMHICH- D HHANCOB-0TUeTB-HaHNOHANIHATA- HapHuna-e - Ha-bisirapid—bhirapeki-1en
(BGN), xosaro ot 1 auyapn 1999 e ¢ ¢puKcHpaH Kypc KbM €BpOTO B ChoTHOIIEHHE 1 eBpo = 1.95583

JICB.
Hacrosmust (bHHaHCOB OTHET € U3TOTBEH B XHIIAAH JICBA.

24 HeficTBame npeanpusiTue

(OUHAHCOBHAT OTUET € M3TOTBEH HAa NPHHUMIA HA JeHCTBAIlO NpennpusaTHe, KOUTO npeanonara, ue
IPYXECTBOTO IIfe MPOLEIKH AeitHocTTa ¢ B 0003puMo Onlerte. bpaemara JeHOCT Ha APYKECTBOTO
3aBHCH OT OM3HEC Cpelara, KakTo ¥ oT obe3neyaBanero Ha HHAHCHPAHE OT CTpaHa Ha HaCTOAIMTE U
OBaeny coOCTBEHMIM M MHBECTHTOPH. AKO CTONIAHCKUTE pHCKoBe OBAAT MOALEHEHH U JISHHOCTTa Ha
IpYXecTBOTO O'bjie 3aTpyIHEHA UITH IPEKpaTeHa, a ChOTBETHUTE AKTHUBH IPOJAIeHH, cleiBa 1a Opaar
M3BBPIIEHH KOPEKIHH, 32 Ja ce Hamany OanaHcoBara cyMa Ha aKTHBMTE [0 TAXHATa JHKBUIAIMOHHA
CTOMHOCT, []a C& HAYHCIAT EBEHTYAIHH GBICIIN 3aIbKEHHs U a e M3BLPIIN PeKiach(UKaIus Ha
OBITOTpaifHuTe aKTMBH W [BITOCPOYHUTE NACHBM KaTO KpaTkoTpaiHM TakuBa. ChINAacCHO HamIud
aHaAIlM3, CUMTaMe, Ye He ca KOHCTaTHpaHW HapylleHHs Ha NpHMHIWIA 33 JelCTBAmlO0 IPEANpHATHE.
Karo ce mMma mpenBup OlIEHKAaTA Ha OdYakBaHWTe OBJEINM IapHYHM IOTOLH, YIpPAaBIEHHETO Ha
IPYXECTBOTO CHUTA, Y€ € MOAXOAAMO (pHHAHCOBHUTE OTHETH Aa ObAaT M3roTBeHH Ha Ga3a Ha NpUHUMNA
Ha JeliCTBAIOTO NPEANPUATHE.

K®M marara Ha n3rorsaHe Ha OTIeTa HAMA pellleHHe 3a IIPECTPYKTYpPHpaHe Ha JpYyXeCTBOTO.

2.5 C4eToBOAHH NPELEHKH

Ilpexcrapauero Ha GUHAHCOBYA OTYET CHIIAcHO MexIyHapogHHTe CTaHIapTH 3a (PHHAHCOBH OTHETH,
M3MCKBA PHKOBOJICTBOTO [Ja HANpaBW Hal-7o0pH NpHOMHM3WTENHH OLEHKH, HAYMCIEHHI H Pa3yMHO
00OCHOBaHM TIPE/ITIONMKEHHA, KOUTO OKa3BaT €(eKT BBPXY OTYETCHUTE CTOMHOCTH HA aKTHBHTE M
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YMEBAJI «CBETHU TEOPTH» EA ],

ITPIJIOKEHNA KBM NHAUBUAY AJEH T'OAUIIEH OHAHAHCOB OTYET
3a nepuopa, npukmousany Ka 31 gexemspu 2016 roguna

Beuuku cymMu ca B Xuisiau GbIrapeky jieBa, OCBEH aKO He € I0COUEHO APYro

NaCMBHTE M HA OINOBECTABAHETO HA YCIIOBHUTE B3EMaHUA M 3aABDKEHHS KBM Jlarara Ha OT4eTa,
PECIIEKTUBHO BEHEPXY OTYETEHUTE CTOMHOCTHH pasMEpH Ha IIPUXOAWTE H pa3XOIMHTe 3a OTYETHATA
roguHa. Te3u HpI/I6HH3I/IT€JIHI/I OLICHKH, HaYUCIICHUA M IPEOIOJNIOKEHUS C¢a OCHOBaHH HAa
HH(bOpMaLIPIﬂTa, KOATO € HalWdHa KBM JaTara Ha (bI/IHaHCOBI/IF{ OTHET. C‘IeTOBO,HHaTa NOJINTHKA €
TpunaraHa CMCTEMaTUYHO M € ChIIOCTaBUMa C TasH, IIpuiaraHa npe3 nNpeaxoaHara roguHa.

3. Hedununms u oueHKa Ha eleMeHTHTe Ha PHHAHCOBMS OTYET
3.1 TIlpn3naBaHe Ha NPHXOJM M Pa3Xoau

llpyxectBoto e u3Cpano na MpeNCTaBH BCHUKH CTATHM HA IPUXOTM M PasXOLH, NPH3HATH Tpes
nepuoza B exuner Order 3a BeeoOxsarmus Joxon. B Otuera 3a BceoOXBaTHHS OXOM 3a MEPHOAR
APYKECTBOTO KIacH(HIMpPa pasXoIuTe CH COPE] ChITHOCTTA UM.

IlpuxonuTe W pasxomwre 3a JEHHOCTTA Ca HAYMCIABAHM B MOMEHTA HA TAXHOTO BB3HHUKBaHE,
HE3aBHCHMO OT NApUYHWTE TIOCTRINIEHHSA H Tiamanus. OTUNTAHETO W NPU3HABAHETO HA NPHUXOTHTE H
Pa3XOqHTe CC M3BBHPIIBA ITPY CTIA3BAHE HA H3MCKBAHETO 32 IPHYHMHHA U CIIEACTBEHA BPE3Ka MEXIY THIX.

Hpuxonure 0T mpopax6a Ha NPOXYKLHMs Ce NPU3HABAT B MOMEHTA, KOraTO PHCKOBETE U H3TOIHUTE OT
COGCTBEHOCTTA BBPXY NPONYKUMATA Ca NPEXBEPICHH Ha KyIlyBada M PA3XOIHTE BEB BPH3KA ChC
~CHeNKaTa Morar Aa O51aT HaJeK {HO H3MEPEHH,

HpIdXO,I[I/ITG OT YCIIyI'H Ce€ IPU3HABAT, KATO Ce OTYMTA eTara Ha 3aBBPIICHOCT Ha CHeJIKaTa KbM Kpas Ha
epruona, aKko TO3H €Tall MOXe Ja 6’5,116 HAOCHKITHO HM3MCPEH, KaKTO W Pa3sxOIWTE, H3BBLPINECHH 10
CIECTIKATa U Pa3sXOJUTE 3a NPHUKIIOUBAHETO ii.

inlXOJlPIIG-Ce-QHCHﬂBaT—Ha~6833—GHpaBGJIJIHBaTa—HeHa—Ha—ﬂpeﬂGGTaBeH'HTe"aK"I‘PIB‘I'I'IfBTH‘}ICJ'IyTH,_HGTHO""‘""‘“"""

OT KOCBCHH JaHBIH (JlaH'LK nobaBeHa CTOﬁHOCT) U OpeaocTraBeHH OTCTBHIIKU.

Pazxomure B APY>KECTBOTO C€ NPH3HABAT B MOMEHTa Ha TAXHOTO BBE3HHKBAaHE M Ha 0aza TIPDUHOUIINTE

Ha HAYHCIIABAaHE H CbIIOCTABHUMOCT.

-~ (DHHAHCOBHTE PASXOMU CE ChCTOAT OT JIUXBEHH PA3XO/IH 110 326MH H (PHHAHCOB JIH3MAT, GAHKOBM TakcH
1 IpYTH NPEKH Pa3XOAH 110 KPEIuTH X GaHKOBY rapaHiiyM.

Pasxonure 3a 6paemm nepuonu (UpeNIUIaTeHH pasXogy) Ce OTJaraT 3a TpU3HAaBaHE KaTO TEKYII
Pasxop 3a IepUoa, [IPe3 KOHTO JOrOBOPHTE 3a KOMTO CE OTHACAT, CE M3IIbIHABAT.

ITpuxonuTe ¥ pa3sxonuTe 3a TUXBH Ce HAYNCIABAT HA BpeMeBa Gasa Tpy chOMIONABAHE HA NBIKAMATA
CyMa 110 IMIaBHUIATA U IPHIIOKUMHS THXBEH IIPOLIEHT.

3.2 Paszxoau no zaemMu

Pasxomute no 3a€MH, KOUTO MOrar mnpskKo ga c€ OoTHecar KEM HpHJIOGIfIBaHCTO, CTPOUTECIICTBOTO HIIU
NpOM3BOACTBOTO Ha €AWH OTroBapsAll Ha YCIOBHATA aKTHB, C€ KalmTaJli3upaT KaTro dYacT OT
CTOMHOCTTA Ha TO3HW aKTHB IIpes3 1epuoaa, B KOWTO C€ 09aKBa aKTHBBT na opae 3aBbPIICH M IIPHBCACH
B TOTOBHOCT 3a M3I10JI3BaHC WJIU npop;axc(ia. OTI‘OBapﬂIIL Ha yCIIOBHATA AKTHB € aKTUB, KOMTO HM3UCKBA
SHA4YUTENCH IICPHOA OT BPEME, 34 J1a CTaHEe FOTOB 3a NPEABIDKAaHATa MYy ynorpeﬁa I npoz[axcﬁa.

Ocrananurte Pa3xolH IT0 3a€MHM C€ IPHU3HABAT KaTo pa3xoJ| 3a Hnepuoaa B KOMTO ca BBE3HHUKHAIH, B
OTY€Ta 3a JOXOOUTE YPE3 HIIIONI3BAaHE HA METOAA HA C(I)CKTI/IBHHSI JIMXBEH NPOLECHT.

3.3 [laHbuHo obaaraHe

CernacHo GBArapckoTO JaHBYHO 3aKOHOMATENCTBO JIpY)KECTBOTO AbJKH JAHBK BEPXY Iedantara, B
pasmep Ha 10%.

PasxonsT 32 maHbk NPEACTaB/IsIBa CyMaTa OT TEKYILIUTE X OTCPOUECHUTE OaHbIIH.
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YMBAJI «<CBETHU T'EOPT'H» EAZY

NPUIOKEHUA KbM HHIUBUIYAJIEH TOOJUINEH ®PUHAHCOB OTYET
3a nepuoaa, npuxmouBai Ha 31 aexemspu 2016 roauHa

Bewuuky cyMu ca B XHITSAH OBIrapcky J1eBa, OCBEH aKo HE € IOCOYEHO APYro

OrcpodeHuTe JAHBIH CE& OCIETOBOJABAT 32 BCHYKH BPEMEHHM PasiiMKy MeX/y AaHbYHaTa OCHOBA Ha
aKTHBWTE M TACHBUTE M TAXHATA NPEHOCHA CTOMHOCT KbM JaTaTa Ha (HHAHCOBHA OTHET Karo Ce
1oJ3Ba GANaHCOBHAT METO Ha 3abIDKSHHATA. 3abIKEHHATA [I0 OTCPOUEHH JaHbIM Ce TIPU3HABAT M0
OTHOIIEHHe HA BCHYKM 00NaraeMu BpeMEHHW pasjIMKH, & aKTHBUTE [0 OTCPOYEHHM NAaHBIM Ce
MPU3HABAT [I0 CTeleHTa, 10 KOATO € BEPOsTHO /a MMa Obieina obnaraeMa redanta, cpemy KOoATo Aa
MOTaT Jia Ce W3MON3BaT HaMalsieMITe BPEMEHHH PasiuKH.

OrcpoyeHuTe NaHBIM Ce OLEHABAT 0 JAaHBYHHTE CTABKHM, KOHTO Ce OdakBa ja OBAaT B cuia 3a
HEepHo/ia, KOraTo aKTHBET CE Pealu3ipa WM HaCUBET ce ypenu. OTcpoueHUTe JaHBIH Ce IPH3HABAT B
neyan®ara WK 3arybara, OCBeH B CIy4YauTe, KOTaro BB3HHMKBAT BHB BPE3Ka ONEpallds WM CHOHTHE,
KOETO e MPU3HATO, B CHINUA HMIIM JPYT IIEPHOA, M3BHH Nedan0aTa win 3arybara B Opyr BCeoOXBaTeH
JIOXOJ1 MJI¥ TUPeKTHO B coOcTBeH kanural. B To3u ciiyyait ¥ OTCPOYEHUAT NaHbK Ce MOCOYBA AUPEKTHO
3a CMeTka Ha JApYr BceoOXBaTeH MOXOA WM coOCTBeH KamuTal, Oe3 Ja HaMupa OTpaXeHHe B
nevyanbara wny 3arydara.

OtcpoueHuTe  JaHBYHH. aKTHBH - MaCHBH. Ce TPESICTABAT. HETHO, aKO MOAJIeKAT HA eIHHEH PEXXHM .Ha
oOarane.

3.4 HmoTH, MALIHHH, CHOPBbKEHHS H o0opyaBaHe

IIspeonauanno oyenaeane

Ilpy NBEPBOHAYANHOTO MM NPHAOOHMBAHE MMOTHTE, MAHIMHHUTE, CHOPHKEHHATA H 06OpyJBaHETO ce
OlleHABAT IO IleHA  HAa TpHEoOuBaHe (cebecTOMHOCT), KOATO BKIIOYBA IIOKYTHATa I[eHA, BKIL
MUMTHHYECKH TakCH M BCHUKH IIPEKH pa3xoid, HeoOXOMHMH 3a NMpPHBEXKIAHE Ha aKkTHBAa B paboTHO
cecroAnue. IlpekuTe pa3xodu ca: pa3xodu 3a TMOATOTOBKA Ha o0ekTa, pa3sxofH 3a IbpBOHAHYAlHA
nocraBka-u-06paborka,-pasxoauTe-3a-MOHTaMK,-PA3sKoII-32-X0HOpapH-Ha-JIHIA,-CBBP3aHH-C-IPOeKTa,

HEBB3CTAHOBACMH OJaHBUH H IID.

TMpuno6GuT OT APYXKECTBOTO MaTepualieH akTHB Ce NpH3HaBa B TIpynmara Ha MMOTH, MAallHHH,

CROPEKEHIS W 0O00PYABaHe, KOTATO Ce OYdKBa TOW Aa OBNE W3NON3BaH B AEHHOCTTA HA APYKECTBOTO
(B-mponieca Ha.MPOU3BOACTBRO, 32 PEAOCTABSIHETO . Ha APYTH. YCITYTH . HiTH 32 aiMUHUCTPaTHBHU 1IEH) 32

IepUo 1o-ABJBI OT €0HAa r'OaMHa.

Korato B HuMOTHTE, MaHIHHHTE, CHOPEKEHUATA H 000pYIBaHETO Ce ChABPIKAT KOMIIOHEHTH C pa3nudHa
TPOABJUKUTENHOCT Ha MOJIe3€H XKHBOT Te CE OTIHTAT OTHENHO.

JlpyecTBOTO € Ompemeauno croiiHocten mpar ot 500 JyB., HOX KOHTO NPUOOOHTHTE AKTHBH,
HE3aBHCHMO Ue TMPHUTEKABAT XapaKTEpHCTHKUTE Ha IBITOTPACH AKTHB, CE HM3MMCBAT Karo TEKYIL
pasxod B MOMEHTAa Ha Npuo0nBaHeTo UM . Tasu nNpoMsHa ce TPeTUpa KaTo MPOMAHA B CYETOBOAHATA
TpelleHKa W CIeIOBATE/HO aKTHBH C lieHa Ha NpUIo0HBaHe IIOJ TO3M IIPar, 3aKyEeHH B IPEAXOMHH
MIEPHOTH NPOIBJLKABAT 12 C€ TPETHPAT KaTo ABJIIOTpaiiHH aKTHBH.

IpeHOCHHUTE CTOMHOCTH Ha NLITOTpaiHITE MATEpHANHH aKTHBH MOIJIEKAT Ha Iperien 3a obesneHka,
KOraTo ca HaIHIe ChOMTHS WM IPOMEHH B 0OCTOATENCTBATa, KOUTO IIOKA3BAT, Y€ TasH CTOHHOCT OH
MOTTIa Ja Ce OTJIMYaBa TPaHO OT BE3CTAHOBUMATA UM CTOMHOCT. AKO ca HAIMIE TAKMBA HHAWKATOPH,

' 4e TNpuONU3ATENHO ONpe/e/ieHaTa BH3CTAHOBHMa CTOMHOCT € IIO-HHCKa OT TAXHATa IPEHOCHA

CTOHMHOCT, TO IOCNENHATA C€ KOPHTHpa A0 BBH3CTAHOBMMATA CTOMHOCT HAa axTHBHTe. 3aryOuTe OT
o0esIeHKa ce OTYMTAT B OTYETA 32 BCe0oOXBaTHUA JOXOJ, OCBEH aKO 3a JNaJCHUs aKTHB He € opMupan
npeolieHbUeH pe3epB. Torasa obe3leHKaTa ce TpeTHpa KaTo HaMalleHHe Ha TO3U Pe3epB, OCBEH aKo T
HE HAJXBBPIA HErOBHA pa3sMep, KaTo ToTaBa NPEBHIICHHWETO Ce BKIIYBA KATO Pasxofi B OTHETA 32
BCe0OXBaTHUSA JTOXO[I.

ITocnedeaujo oyenngane

W30paduaT OT APYKECTBOTO MOIXOJ 34 MOCIeABalla OLEHKA Ha HMOTHTE, MALIHHUTE, ChOPEKEHHATA
1 o6opyBaHETO, C U3KIIOYCHHE HA 3EMUTE, € MOJENBT Ha NeHata Ha npunobusane no MCC 16, T.e.
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YMBAJI «CBETU 'EOPT11» EAZT

NPWIOKEHWA KbM HHAUBUAYAJIEH 'OAUIIEH ®PHHAHCOB OTYET
3a nepuona, npuxmoysal Ha 31 aexemBpu 2016 ronuna

BeuukH cyMH ca B XUIA4K OBATapcKH JIEBa, OCBEH aKko He € MOCOYEHO ApYyro

HMOTHUTE, MAITMHUTC, CBOPBXKCHHUATA M 060pyIlBaHCTO ¢ca NpCACTaBCHHU II0 HEHA Ha HpI/UIOGI/IBaHe,
HaMalICHa ¢ HaTPYINaHUTEC aMOPTHU3allHK X HATPYIAHHUTE 3211‘}’61’1 oT OGCBHCHKH. 3eMure ce ONCHABAT I10
ClipaBElIuBa CTOMHOCT.

Memoou na amopmusayus

Jpy’KecTBOTO M3II0I3BA “JIMHECH METOX’ Ha aMOpPTH3alui HA HMOTHTE, MAIIMHATE, CHOPEKEHUATA U
obopyzaBaHeTo (IBITOTpaiiHHTe MaTepHAHN aKTHBHM). AMOPTH3HpAaHETO HA aKTUBUTE 3all04YBa OT OT
HAayaloTO Ha CHEABALIMsA MeEcell, B KOWTO ca BBBENSHH B eKCIUIOATAMsI. AMOpPTH3AIUs HE Ce
Ha4HCNsBA 32 36MHU, HAIIGITHO AMOPTH3HpaHY aKTUBH M aKTHBY B IIpOLIEC Ha npuIo0uBaHe.

AMopTH3aIMATa Ha HMOTHTE, MAIIHHHTE, CEOPHKEHHATA U 000pYIBaHETO Ce HAYMCIIABA 33 CPOKA Ha
OYaKBaHHs MM ITOJIE3CH XKUBOT II0 JIHHeHHNA MeTol. [ToNe3HHAT HUBOT [0 TPYIH aKTHBH € OIpeeNicH
B CBOTBETCTBHE C: ()M3M4ECKOTO H3HOCBaHe, cienudkara Ha o6opynBaHeTo, ObelnyTe HaMepeHus 3a
ymorpeba M ¢ NpeAnoiaracMOTO MOpAJHO OcTapsBaHe, Karo Ce M3IO0N3BAT CHENHUTE TONUIITHH
aMOPTH3AIMOHHY HOPMH:

Ilo I'DYIIA aKTHUBH Ca OIPEAETICHHU CIICTHUTE MOJIC3HHU CPOKOBE!

Crpann u noxoGpeHys Ha crpard ot 25 ropusau no 100 roauan
Mamuan u o6opyaBase - 0T 5 10 25 rofuHn
CropBikeHHs ot 12 no 40 roguuu
TpancnopTHE cpencTBa ot 5 no 12 roguHM

Oduc ob3asexxgane 5 u 7 roguHN

KommoTepHa TEXHUKa 2,5, u 7 roguHA

Onpenen 6HPIﬂT~Gp9K-Ha—PO;E[»HOGT—Ha—II‘bII-POTpaﬁH-PITG—a-K—'I‘I/IBPI—GG—HpGPJ'Ie)Kv)la~B—}(~paﬁ—Ha—BGH{Ga—FGﬂPH-Ia~H

IpY YCTAHOBABAHE HA 3HAYMTENHH OTKIOHGHHN CHpAMO OBIEIIUTE OYAKBAHHA 33 CPOKAa Ha
U3MI0T13BaHET0 Ha aKTHBWTE, CHIIMAT ce kopurupa nepermektuBHo. Kem 31.12.2016r. e nanpaseH

TIpernien Ha MOoJIC3HKA JXHUBOT Ha g’BHI‘OTpH.ﬁHHTe AKTHBH Ha JPYKECTBOTO.

.Ilocnedeauiu pazxoou

7N

Pazxonute 3a peMOHT U ¥ NOAAPEKKA Ce IPU3HABAT 32 TEKYINH B IIEPHOR, Hpe3 KOHTO ca HanpaBeHw.
H3BbpiicHH MOCHE(BAINM PA3X0/IH, CEbP3aHH ¢ MMOTH, MAallWHH, CHOPHKEHHA W obopynBaHe, KOWTO
MMAaT XapakTep Ha MMOJAMSHA Ha OIpeNeneHH BL3OBH JaCTH M arperard, WIM Ha IpeycTpoHCTBO H
PEKOHCTPYKIIHA, C€ KAalWTANW3MpaT KbM OanaHcoBara CTOMHOCT Ha CBHOTBETHHA aKkTHB H Ce
npepasriexaa OCTaThIHWA My ITONe3eH XHMBOT KBM Jarara Ha Kamuranusais. ChIieBpeMeHHO,
HEaMOPTU3UPAHATA HYACT HA 3aMEHEHNWTe KOMIOHEHTH C¢ W3MHCBA OT NPEHOCHAaTa CTOMHOCT Ha
AKTHBMTE ¥ CE MPHU3HABA B TEKYIIMTE Pa3Xo/i{ 3a Meproa Ha NPeyCTPOHCTBOTO.

Jpyru mocienBaiiy pasxoy Ce KaUTaIH3UpaT caMo KOTato ce yBenndasa Obellara HKOHOMITIecKa
W3rofia OT aKTHBA M KOTATO CTOWHOCTTZ My Moske Jia O'b/ie HaJiek IHO OLleHEHa.

Obe3uenka na akmueu

IpeHocHuTE CTOMHOCTH Ha NBITOTPaiiHUTE MATEPHATIHA AKTHBH IIOJJIEXKAT HAa Nperyel 3a 00e3neHKa,
KOTaTo ca Haiuile CEOMTHA WM TIPOMEHH B 0GCTOATENCTBAaTa, KOMTO IOKa3Bar, ue OamaHcoBara UM
croifHocT 61 MOTJNIa [1a ce OTNHMYaBa TPaHO OT BE3CTAHOBHMATA MM CTOMHOCT. AKO ca HANHIE TaKHBA
UHINKATOPH, Ue TPUONHMIUTENHO OTpefeleHaTa BH3CTAHOBHMA CTOMHOCT € MO-HHMCKA OT TAXHATa
OaTaHCcOBa CTOMHOCT, TO MOCHENHATa Ce KOPHIHpa OO0 BE3CTAHOBHMATa CTOMHOCT Ha aKTHBHTE.
BoacraHoBMMara CTOMHOCT Ha ABIrOTpaiiHUTE MATepHATHM aKTHBHA € II0-BHCOKaTa OT JMBETE:
chpaBeyTHBa CTOMHOCT 6e3 pasxony 3a Hpomaxba WIH CTOHHOCT IpH ynorpeba. 3a onpenensHeTo Ha
cToifHOCTTA TIpH YmoTpeGa Ha aKTHBHTE, OBICIINTE IIApHYHH MOTOLM CE JICKOHTHpAT NO TAXHATA
HACTOAMA CTOMHOCT, KaTO ce mpuiara AUCKOHTOB (aKTop Ipeny JaHbIH, KOHTO 0Tpa3siBa TEKYIIHTe
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YMBAJI «CBETU I'EOPTH» EAZ]

NPWIOXKEHWS KBM WHIUBUAYAJIEH F'OANINEH ®UHAHCOB OTYET
3a nepuoza, npuksmousaiy Ha 31 aexemspu 2016 roguna

BceHuky cyMH ca B XWISAH GBJIrapckH JIeBa, OCBEH aKo HE € IOCOUEeHO APYro

7la3apHM YCIIOBMS M OLEHKM Ha BpeMeBaTa CTOMHOCT Ha IapuTe M DHCKOBeTe, crenuduann 3a
CBOTBETHHS aKTHB. 3aryouTe oT obe3ueHka ce orgurar B Oruera 3a BceoOXBaTHUA TOXOX, OCBEH aKo
3a JMajeHus akTB He e (opMmHpaH mHpeoueHBUeH pesepB. ToraBa ofeslieHkaTa ce TpeTHpa KaTo
HAMAJIEHHE Ha TO3H pe3epB, OCBEH aKo T4 He HaIOXBLPIS HETOBHUS pasMep U HANBHINEHHETO Ce
BKJTIOTBA Karo pasxon B OTuera 3a BceoOXBATHHUS JOXO/.

Koraro 3aryb6ara ot ofeslLieHka BIOCIENCTBUE CE€ BB3CTAHOBH, NPEHOCHATA CTOMHOCT Ha aKkTHBA CE
yBeIH4aBa [0 IPEeH3YKCIIeHATa BE3CTaHOBIMA CTOMHOCT, TaKa de yBellideHaTa IPEHOCHA CTOMHOCT a
HeE HaJIBUIIIaBa CTOMHOCTTA, KOATOo O Ouia onpe/eneHa, ako He e Omia npu3Hara 3ary0a oT obe3neHKa
HA aKTHBa B NpPEeIXOAHM rOXMHH. BL3craHoBABaHETO Ha 3aryba oT obe3leHKa ce NMpH3HaBa Karo
NPHMXOJ| BeHara, OCBEH aKO CHOTBETHMAT aKTHB € OTYETEH IO MPEoIieHeHa CTOHHOCT, B KOWTO clryuaif
3ary0arta oT 00e3slieHKa e 3a CMeTKa Ha MPEeoLIEHBYHHS Pe3epB.

Kem 31.12.2016r. w 31.12.2015r., pBKOBOJACTBOTO € HANpaBWIIO Iperies 3a o0e3leHKa Ha

IBITOTpaiiHUTe MaTepyallHH aKTHBH, BE3 OCHOBA HA KOWTO € TpELeHWIo, ue He ca GuiH Hamine
YCIIOBHA 32 00e3leHKa.

3.5 MHuBecCTHIHOHHH HMOTH

HdpyxecTBOTO He OTYUTA HHBECTHLIMOHHY HMOTH.
3.6 HemaTepuaaHM aKTHBH

HQM&LQQEI&J]MT@_&(THBH IlIJ_ZILIO6HIH OT JPYKECTBOTO H MMAITA OI'PaHUYCH CPOK Ha U3NOJI3BaHE, CC

OTYMTAT 110 MOIE] “IieHa Ha npunobuBaHe”, HaMaleHa ¢ HAaTPYIaHATA aMOPTH3ALMA M HATPyTIaHWUTE
sary6m ot obesnenka. llemara Ha mnpuaoOWBaHe IIpefCTAaBIABA CHOpPABEUIMBATA CTOHHOCT Ha
CHOTBETHHS aKTHB KBM Jarara Ha pumnoCHBAHE M TS BKIIIOYBA MOKYNHATA CTOHHOCT M BCHUKH JPYTH

TIPEKH PasXO/H MO CAENKATa. B TeXHWs ChCTaB ca BKIIOUEHH COTYEp U JIMLEH3H.

B npyxecTBOTO ce mpuwiiara JUHEEH MeTol Ha aMOpTH3alMA Ha HEeMaTCpUajHHWTEe aKTHBH IIPH
OTIpeNelIeH ToJie3eH KUBOT oT 5. 1o 10 T.

BanancoBara CTOMHOCT HA HEMATEPHATHHTE aKTHBH TIOJUIEKU Ha Tperiexn 3a obesneHka, KOraro ca
HaJMIE ChOUTHA, WM IPOMEHH B OOCTOSTENCTBATA, KOUTO IOCOYBAT, e OamaHcoBaTa CTOHHOCT OH
MOTUIa 3 HaJBWINABA BL3CTAHOBMMATa MM croiiHocT. Torasa ofGestiernkara ce BKIIOYBA KaTO PasxXoh B
oTyera 3a JOXOOWTE.

3.7 MHuBecTHHHHN

CEBITIACHO CUETOBOAHATA IOJIMTHKA Ha OPY)KECTBOTO HHBECTUIIMUTE B JIPYTH NPYXKECTBA CE& OTYMTAT I10
IeHa Ha IpunoOWBaHe, HamaneHa ¢ eBeHTyauHara 3aryba or obesleHka. IIpuTexaBaHWTE OT
JPYXECTBOTO ABITOCPOYHM MHBECTHLHMH ITOANEKAT HA Nperiies 3a obeslieHKa KBM Kpasd Ha BCEKH
oTgeTeH mepuof. IIpH ycTaHOBsIBaHe Ha YCJIOBHA 32 00€3LIEHKa C& ONPEeEs HEHHAA pasMep M ChInara
ce orpasssa B Or4era 3a BceoOXBaTHUS 1OXO],.

3.7.1 MuBecTMUMH B ALIIEPHM NPEANPHATHSA

JIpy’KecTBOTO KJacH(HI¥Mpa KATO MHBECTHIWH B IBIIEPHH NPENNPHATHA NPUTEXABaHMTE OT HETO
aKIMH M OAI0BE B JAPYTH OPYXKECTBA, HAM KOWTO YIpaXHABa KoHTpoi. IIpuema ce, ue e Hamuie
KOHTPOJ, KOTaTo IpYKECTBOTO:
e IpUTEXaBa NPAKO WIM KOCBEHO 4Ype3 ABIIEPHH NPENpPHUATHA, IIOBEYE OT NOJOBHHATA OT
fpaBara Ha [J1ac B aIEHO NPEeNIIPUATHE;
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YMBAJI «CBETH T'EQOPT'W» EAJ}

MIPAJOKEHNI KbM NHIANBUAYAJEH TOQUINEH ®UHAHCOB OTUET
3a nepuoaa, npumousary Ha 31 nexemspu 2016 roguHa

Beuuku cyMH ca B Xuiisaad OBJIrapcKy JIeBa, OCBEH aK0 He € IIOCOYEHO ApYro

e  IpHUTEXABa MOJIOBHHATA HIIM I10-MAIKO OT MOJOBUHATA IIPaBa Ha I71ac B PEANPHATHE U :

- TIpUTEXaBa BIACT HaJ IIOBEYE OT IONOBMHATA NpaBa Ha IJIac MO CHjara Ha
CIIOpasyMeHKe € IPYrd UHBECTHTOPH;

- IpUTEXaBa BIACTTa Jia yrpapiiBa (MHAHCOBATA M ONEpaTHBHATA HOJMTHKA HA
TIPeIpPUATHETO [0 CHJIATa Ha YCTaB HIIH CIIOPa3yMeHue; '

- TIpUTeXaBa BJAcTTa Ja HasHayaBa WIH OCBOOOXKIaBAa MHO3MHCTBOTO OT
yneHoBeTe Ha CHBETa Ha AHPEKTOPUTE WM EKBUBAIEHTEH DPHKOBOIEH OPraH M KOHTPOIBT Hax
MPEANPUATHETO € Upe3 TO3M CHBET HIIM OPraH; WK

- TpHUTEXaBa BIACTTA J]a II0JaBa MHO3HHCTBOTO OT IJIACOBETE HA 3aCENaHUs Ha
CoBera Ha [UPEKTOPUTE WM SKBHBAIEHTEH PHKOBOAEH OPTaH M KOHTPONET HaX NPENTIPHATHETO €
4pe3 TO3W CHBET WITH OpraH. :

JwiarocpoyHuTe WHBECTHIMH, INPEACTABIABAINM AaKIHM M [AN0OBE B IBIIEPHH HPYXKECIBa ce
TIPEICTaBAT BBB (PMHAHCOBHMA OTYET 1O IjeHa Ha npupobuBane (ceOecTOMHOCT), HaMalieHa ChC
saryoure oT obe3ueHku. Korato akuuure Ha IBIIEPHU APYKECTBA HE ¢& THPTryBaT Ha GOHIOBHU GopcH
WM TIPOA@XOHTe Ca CUJIHO OrpaHMYeHH Ce MPUIATAT aNTEPHATHBHH OLIEHBYHH METONM 33 HAIEXIHO
OIIpEIEIITHE HA CLIpABEIMBaTa UM CTOHHOCT.

HpHTC)KaBaHHTE OT ApPYIKECTBOTO ABITOCPOYHN MHBCCTHILIMH IIOAICIKAT HA IIPEIJICH 32 0663uem<a KBbM

Kpas Ha BCEKW OTUeTeH neprof. IIpu ycTaHOBABaHE Ha YCJIOBHA 32 0D€3LEHKa U C& OIPENeNH HeHHIs
pasMep, ChIIATA CE OTPa3siBa B OTHETA 33 JAOXOIUTE KbM “IpYyrd NOXOIH H 3aryou”.

Ipu mokynka u npoaakda Ha WHBECTHUWH B ABINEPHH JPYXKECTBA Ce IpHiara “iara Ha ThpryBaHe”
(mara Ha CKJIFOUBAHE Ha CHENKaTa).

HHpecTHOMNTE B OBIICPHY OAPYXKECTBA CC OTIIMCBAT, KOr'aTO HACTBIAT IIPaBHATE OCHOBAHMA 34 TOBA.

Koem 31.12.2016 1. py*eCcTBOTO OTHYUTA MHBECTHLWH B IBINEPHH IIPENTIPHATHS.

3.7.2 HHBecTHIMH B aCOUHHPAHM NpPEeATPUATHS

WuBecTuiiTe B aKUUM H JAIOBE OT KalWTaTWTe Ha JPYKEeCTBa, B KOHTO JIpyKecTBoTO HMa
3HAYNUTENHO BIUAHHE Ce KIacH()HUIMPAT KaTo MHBECTHIMY B aCOLUKAPAHH MPEAIPUATHS.

3HAYKTENHO BIMAHHE € TIPABOTO HA Y4acTHE NPU B3EMAHETO Ha pemieHus, CBEp3aHy ¢ GHHaHCOoBaTa U
OINEpaTUBHATA MOJIMTUKA HA MPENIPHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOJ WM CHBMECTEH
KOHTPOJI BEPXY Ta3u monuthka. [Ipuema ce, ye 3HAYHTENHO BIUAHHE € HAIHUIE, KOTATO IPY>KECTBOTO
TIPATEXABA TIPIKO MIIH KOCBEHO (upe3 NBIIEpHH npemnpuataa) 20 % miaM nosede OT ITNACOBETE B
MPEANPHATHETO, B KOETO € HHBECTHPAHO, OCBEH KOraTO ChIIECTBYBAT JOKA3ATENCTBA 33 IIPOTHBHOTO.

JIBIrocpoYHUTe MHBECTHLMH, MPEICTABNABAINM AKOWH H [AI0BE B ACOLWMPAHH IPYIKECTBA, CE
NPENCTABAT BHB ()MHAHCOBHS OTYET MO LeHa Ha npHaoOuBaHe (ceOecTOHHOCT), HamaleHa ChC
3aryGure 0T 06e3LeHKH. AHATOTMYHO M TE3H KANMTAIOBH MHCTPYMEHTH B IOBEUETO CIydYaH HE Ce
THpryBar Ha (OHZOBH GOpCH WIM HpoAaxOWTe Ha akiuy Ha (OHMOBH Ma3ap¥ Ca MHHMMAIHM IO
pasmep, K0eTo 06CTOATENICTBO 3aTPYAHABA HANEKIHOTO OIPEAEIIAHE HA CPABENTMBUTE HM CTOHHOCTH
Ha 0as3a Ha alTepHATHBHH ONEHBYHH MeTonH. lIpuTekaBaHWTE OT IpPYXECTBOTO IBIATOCPOYHH
HMHBECTHIIMH B aCOIMMpPaHH MPEINpUATHS MOJJIeKaT Ha Tperiexn 3a o0e3leHKa KBM Kpasd Ha BCEKH
oTgered mepuol. IIpu ycTaHOBsBaHEe Ha YcloBHs 3a oOe3LieHKa M ONpefieNiaHe Ha Heifmua pasMep,
CBILATA CE OTPa3sBa B OTUETA 32 BCEOOXBATHHSA 10X0] 32 IEpHOAA. -
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YMBAJI «CBETH TEOPT'H» EAJ

NPUIOXKEHHWSA KbM HHAVBUAYAJNEH 'OJUINEH ®HHAHCOB OTHET
3a nepuona, npukmoyuBail Ha 31 nexemBpu 2016 roauna

Bceuuku cyMH ca B XUIsAH 6BIrapckH JIeBa, OCBEH aKO He € IOCOYEHO APYro

Tlpu mokymka m npomak6a Ha WHBECTHIMM B acOIMMpaHH IpPYXKECTBa Ce INpuiara “fara Ha
TEpryBaHe” (AaTa Ha CKIOYBAHE HA cAenkara). FIHBeCTHIMHTE B aCOLMMPAHM APY)KECTBA CE OTIUCBAT,
KOTaTO HACTBIAT IIPAaBHATE OCHOBAHMA 32 TOBA.

KoM 31.12.2016 1. ApyXecTBOTO HE OTIUTA UHBECTHLIMH B aCOLIMUPAHHN NPEATIPHATHSA.

3.8 MarepuaJjnu 3anacu

MaTepHalHHUTe 3aMack ce OLEHABaT [0 [0-HUCKATa CTOHOCTHA OIeHKa 0T ceDecTOMHOCTTA M HeTHATa
peanmsupyema croitHoct. CebecToiHOCTTa Ha MaTepHAITHUTE 3aIlacH NPEICTaBIABA CyMaTa OT BCHIKH
pasxomd IO 3aKyllyBaHero, npepafoTkara, KakTo W JPYI'H Pa3sxoOH, HampaBeHU BBB BPE3Ka C
JOCTABSHETO MM [0 OHPECISHOTO MM MECTONONOKEHHE H IOAroTOBKaTa UM 3a yrorpeba. Hernara
peajM3HpyeMa CTOMHOCT e OYaKBaHaTa NpOAAKHA lleHa B HOpMayHa OW3HEC Cperda, HamalieHa ¢
OYaKBAHUTE Pa3XORHW 33 JOBBPIIHTENHM JeHHOCTH H pa3xonme o nponaxc(ia’ra Ts ce onpexens Ha
Gasa 1poyuBaHHs Ha f1a3apa M eKCIepTHa OlleHKa.

CeGecroiiHocTTa Ha TOTOBATa IPOAYKIMSA (Ha U3BEPIICHUTE ycnyrn) ce OopMHpA OT MPEKHTE Pa3X0oId
3a MarepWany, TpyAd ¥ OCHTYPOBKM, BERHINHM YyCIYrd, IPOMEHIMBH M  IOCTOAHHH
OGIIONPOM3BOACTBEHN PasXoiy U APYrH. PasnpeneneHnero Ha IPOMEHIMBHTE 0OMIONIPOU3BOACTBEHH
pasxomy B cebecToiiHOCTTa Ha mpoxykuuara (YCIYrHTE) ce€ W3BBpLIBA Ha Oa3a mHpekHs TPyl B

TOTHETHIITE BUAOBE W3AEus (yCJIyl"IrI)';'“H'()'CT"O’HHFII/ITCWUGMOHpOHBBOnCTB'eHH”paBXOIII/I'" ce pasmnpenenar

Ha palfiOHalIHA B ITOCTOsIHHA OCHOBA.

Orenkara Ha MaTepHATHUTE 3allacé MPH TAXHOTO M3MHCBAHE CE U3BBPINBA IO CPETHO-NIPETETICHA
IleHa. 3a MeOMLIMHCKUTE M3IENud M MeIHKaMEHTH Ce H3IMOJI3Ba METOAA Ha KOHKPETHO OIIpeleNneHaTa
CTOMHOCT.

3.9 HeTexylH AKTHBH, IbP/KaHH 33 npogaxoa

Herek: TCYEH; H'PG—&IGHIBI/I—(—PHI—H—FP}LHH%a—GiPHHGB&HG,—BK—ng‘{Ba—H;IM—aK—'PH—BH—H—H&GH—BPI—),—KQI’H—‘Q—GE—GH&KB&—,H&

GbAAT BB3CTAHOBEHM I10-CKOPO OCHOBHO Hpe3 Mpojak0a, OTKOJKOTO Ype3 M3MOJ3BaHe, Ce

KIacuUIMpaT KaTo IBpKaHy 3a npopaxoba.

IMpu spBOHAYATHATA Ki1acHHKaWsd KaTo aKkTHBH, KbPXKAaHU 3a Mpofakba, HETEKyIIUTE aKTHBH CE
NPU3HABAT 110 I10-HHUCKATa OT NPEHOCHAaTa CTOMHOCT M CHpaBeijiMBaTa CTOHHOCT, Oe3 pasxomuTe 1o
npopaxobara.

Koraro ce ouaxsa npomaxbarta na Gpae peaM3MpaHa ciej I0Bede OT €iHa FOAHHa, APYKECTBOTO
OlEHsABA pasxoaure 3a MpojaxbaTa MO TAXHATA HACTOAINA CTOKHOCT. BCAKO YyBENHYEHHE B
HAaCTOAIATA CTOMHOCT HAa Pa3sXOuTe 3a mponax0bara, KOETo BE3HUKBA B PE3YNTaT Ha M3THYAHETO Ha
BPEMETO, Ce IpeCcTaBs B neyanbara Wiy 3arydara karo (pUHaHCOBH Pa3XOIH.

3.10 DunaHCOBHM HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOMTO HOpaXIa eAHOBPEMEHHO KaKTO (MHAHCOB aKTHB B
eIHO TIpEeINpHATHE, Taka W (UHAHCOB MACHB WIM MHCTPYMEHT HA COOCTBEHMA Kamural B JPYro
MpeaTpHsTHE.

dUHAHCOBHTE AKTHBH M IACHBH CE NPH3HABAT B 0TYeTa 3a (GWHAHCOBOTO CBCTOAHHE, KOTAaTO M CAMO
xoraro JIpyXeCTBOTO CTAHE CTPaHA 0 AOFOBOPHHTE YCIIOBHS Ha HHCTpyMeHTa. (HMHAHCOBHTE aKTHBU
ce OTIIMCBAT OT OTYeTa 3a ()HHAHCOBOTO CHCTOSHME, CIIEH KAaTo AOTOBOPHHTE IIpaBa 3a MOIYYaBaHETO
Ha TMApUdHH TOTOLM CAa WSTEKNH WIM aKTUBHTE Ca NPEXBBPIEHH M TpaHCHepsT MM OTroBaps Ha
WM3UCKBAHUATA 34 OTIHCBaHe, cbriacHO usuckBaHuaTta Ha MCC 39 Quuancosu uncmpymenmu.
npusnasane u oyenssare. OUHAHCOBATE NTACHBM CE OTIIMCBAT OT OTYETA 3@ (PMHAHCOBOTO CHCTOAHHE,
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YMBAJ «CBETU TEOPI'H» EAZR

HMPUJIOXKEHHA KbM HHARBHIAYAJIEH T'OAUIIEH ®UHAHCOB OTYET
3a nepuoza, npuimoyusam Ha 31 gexemspu 2016 roguHa

Bewuku cymu ca B xunsau 6Barapcky JieBa, OCBEH ako He € MOCOYEHO Apyro

KOraro 4 caMoO KOraro ca moraceHu — T.e. 3aAbJKCHHETO, ONpeeseHO B J0roBOpa € OTHaaHalio,
aHYJIHUPaHO UK CPOKET MY € U3TCKBII.

Ilpy mBPBOHAYATHOTO MM MpH3HABaHE (PHHAHCOBHTE aKTHBY (IIACHBM) CE OLEHSBAT IO CNpABETHBA
CTOMHOCT M BCHYKM PasxXOQy MO CHENKaTa, B Pe3ylTar Ha KOATO BH3HMKBAT (JMHAHCOBUTE AKTHBH
(nacuBy), ¢ H3KIIOYEHHE HA (HHAHCOBHMTE aKTHBH (NIACHBM), OTYMTAHH 1O CIIPABEIIHBA CTOMHOCT B
nevanbara WM 3aryoara.

3a uenuTe HA MOCHEABANIOTO OLEHSIBAHE, B CHOTBETCTBME C M3HCKBaHMATa HAa MCC 39 Gunancosu
UHCIPYMEHMU. NpU3Hagane u oyenseane, Jipyxecrsoro xiacuduumpa GUHAHCOBITE aKTHBH H [IACHBH
B CIE[HHTE KaTeropuu: B3eMaHud M (DMHAHCOBM NACHBYM OLEHEHH II0 AMOPTH3MpaHa CTOMHOCT.
Kiacu(umyupaHeTo B ChOTBETHATAa KaTEropus 3aBHCH OT LEJITA U CPOYHOCTTA, ¢ KOATO € CKIIOYCH
CHOTBETHHS JI0TOBOP.

3.10.1 Baemanus
BsemanusTta ca HelepuBaTMBHM (DMHAHCOBM aKTHBH C (MKCHpaHM WM ONpPENEIMMH CPOKOBE 3a

ypexnaHe, KOHUTO HE CE€ KOTHpaT Ha akTHUBCH I1asap. B oruera 3a (bHHaHCOBOTO CBbCTOAHHE Ha
pr)KCCTBOTO aKTHBHTE OT Ta3W KaTeropus Ca IPEACTaBCHH KaTo ThProBCKH H JApYyru B3C€MaHHA H

TIAPHYHH CPEJICTBA.

Tovpeoecku u Opyzu é3emanus

Crnen mspBOHAYATHOTO KM IIPH3HABAHE THPTOBCKUTE B3E€MaHMs CE OLEHABAT MO AMOPTH3UpaHa
CToiHOCT, M3uHClena Ha 6a3a MeToAa Ha e()eKTHBHHUA JIMXBEH NPOLICHT, M HAMANlEHA C eBEHTYaJIHATA

3aryba or obesleHxa. KparkocpouHute B3eMaHHsA HE Ce aMOPTH3MpaT. 3arybara or oOeslieHKa ce
HAYWCIABA B CIyvyad, Ye CBINECTBYBAaT OOEKTUBHH J[OKa3aTeNICTBA KAaTO HANPHMED 3HAYHTEIHH
(uHaHCOBY 3aTpyMHEHUs Ha JIHKHHKA, BEPOSTHOCT IIHKHUKGT Jid M3NaIHe B NHKBUAALMA H [PYTH,

ChbITIACHO CHCTOBOOHATAd HOJTHTHKA.

Ilapuuni cpeocmea u napuiHy eKeueaieHmu

3a nenATe Ha OTYeTa 3a MapHYHH ITOTOK MapUYHUTE CPEACTBA BKIKOYBAT KACOBHTE HANMYHOCTH U
pasIuIalaTeIHUTe CMETKH, a MapM4YHHTE eKBHMBAJIGHTH - KPATKOCPOIHHTE HENO3UTH B OaHKH, YHHTO
OpUTHHANIEH MATYpUTET € MO-Malbk oT 3 Mecena, Ordera 3a NapHYHWUTE NTOTOLH 33 HEPHOAA €
M3rOTBEH MO NPEeKus METOX, ChINIacHO M3nckBanusata Ha MCC 7.

3a uenute Ha W3roTBAHETO Ha OTyeTa 3a HApHUHKUTE HOTOLH:

- IIIAMIAHKATA 32 AUXBY 110 TTOTYIEHH 3aeMH CE BKIIIOYBAT B IIAPMYHHUTE HOTOIM OT PUHAHCOBA
IIeWHOCT;

- NAPMIHHTE OTOLM, CBBP3aHH C NOMYIEHH KPeAUTH (ITIaBHHITH), Ce BKIIOUBAT KATO MAPHIHHI
HOOTONM M3MOJ3BaHH 32 (PMHAHCOBA SIHOCT;

- NapyYHWTE [OCTBINIEHMS OT KIWEHTH M MapUYHWTE IUTANAHMA KBM JHOCTaBYMIld ca
npencTaBeHd OpyTHo, ¢ Brioded JJIC (20%);

- mnateHuAT J[JIC mo nokymnxu Ha JBAroTpaifHu akKTHBY Ce BKIIIOUBA B CTOMHOCTTA HA aKTHBA H
Ce NpeicTassd B IapHYHHTE NOTOLM OT MHBECTHIIMOHHA HAEIHOCT, KOTATO aKTHBA CE€ M3II0J3Ba 34
H3BBPIUIBAHE HA OCBOOOICHH CHETKH.

0be3yenka Ha purancoeu akmueu

KeM parara Ha M3roTBSHE Ha HHIUMBUOYAIHUTEC (bHHaHCOBPI otgeTH PBKOBOACTBOTO Ha I[p}")KCCTBOTO
IIpaBH NPCICHKa HaJIi CHILICCTBYBAT o0OeKTHBHHA HUHIUKAIUHA 34 0663I.ICHKB. Ha BCHYKH (bllea.HCOBI/ITe
aKTHBH C U3KJIIOYCHHEC Ha (l)I/IHaHCOBI'ITe aKTHBH OTYHUTAHU IIO CIpaBCIjIMBa CTOHHOCT B Iedanodara u
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YMBAJI «CBETU FEOPTH» EAJY

NPUWIOKEHAA KbM HHAWBUAYAJIEH 'OJUIIEH ®HUHAHCOB OTYET
3a nepuoza, nprisousart Ha 31 gexemBpu 2016 roguna

Beuukd CyMH ca B XWISAH Obarapcky Jiea, OCBEH aKo HE € [IOCOYEHO JPYro

3ary6aTa. OHUHAHCOB aKTHB Ce CYHTa 3a 0D0e3leHeH caMo ToraBa, KOraro CBIIECTBYBAT 00EKTHBHH
J0Ka3aTelcTBa, Y€ B PE3YNITAT Ha €NHO WK IIOBEYE C'I:GI’ITPIH, HAacTBIIHIHW CNEN TBPBOHAYAIIHOTO MY
MpHU3HABAHE, OYaKBAHUTE NNAPUYHH ITOTOLH Ca HaMaJICIIN.

3ary6ara or ofe3leHKa Ha B36MaHHs, OTYMTAHH N0 aMOPTH3MpaHa CTOHHOCT, Cé M3YMCIABA KaTo
pasivKa Mexnry OanaHcoBaTa CTOMHOCT M CerallHaTa CTOMHOCT Ha NPOTHO3MPaHUTE OBACHIN MapHIHK
[OTOIM, JHCKOHTHPAHH 10 OpuruHaineH edeKkTHBEH IMXBeH IpolleHT.3arybara or obesneHka ce
npusHasa B OTdera 3a BceoOxBarHUA Joxox. Ta ce BE3CTAHOBBA, KO MOCIEIBAIOTO YBEIHYCHHE Ha
BB3CTAHOBHMATA CTOMHOCT MOXKe OOEKTMBHO Aa Oble OOBBpP3aHO C HACTHIIBAHE HAa CHOWTHE CIEX
[iaTara, Ha KoATo e Omia npusHara o0esreHKara.

HpH OLICHKATa Ha C’I:6I/IpaGMOC’ITa Ha B3E€MaHMATa PEKOBOIACTBOTO IIpUilara CI€XHUTE KPUTEPHH:

e3a B3eMaHMATA OT ABIIEPHH MPEANPHATHS — PHKOBOACTBOTO MpABM AHANW3 HA InUIaTa
€KCIO3HIMA OT BCAKO ABINEPHO APYIKECTBO C Orjiel MpelieHKa Ha peajHaTa BB3MOXHOCT 32
CHOMpaHeTo HM.

¢ O6e31eHKa Ha B3eMaHUATA He Ca M3BBPILIEHH, PBKOBOJICTBOTO CUHTA, Y€ He Ca HAIHULE YCIOBHA
3a o6eslieHKa.

3.10.2 ®uuaHcoBH NMacCHEH IO aMOPTH3HPAaHA cTOHHOCT

Crnen NbpBOHAYANHOTO WM IpH3HaBaHe J[py>KeCTBOTO OLEHABA BCHYKH (MHAHCOBM TACHBH IO
aMOpPTH3MpaHa CTOMHOCT C HM3KIIOYEHHWEe Ha: (MHAHCOBHUTE NACHBH, OTYMTAHM IO CHpaBe/iuBa
cTOHHOCT B nmevanbara wiM 3arybara; ¢uHAHCOBUTE NMACHBH, BE3HHKHAIM, KOTAaTO NPEXBBPILHETO Ha
aKTHB He OTrOBaps Ha YCIOBHATA 33 OTHHCBaHe; NOTOBOPH 3a (JUHAHCOBA rapaHLUys, aHTAXKKMEHTH 33

NpeJOCTABSIHE HA KPEOWT C JIMXBEH MPOLEHT, HO-HHCHK OT nasapHui. B ordera 3a (uHaHCOBOTO
cheTosHpe Ha JIpyxecTBOTO Te3M MACHBH CE NpPEJCTaBAT KAaTO THPTOBCKM M JIPYTH 3aIbiDKCHHA H
33UBIDKEHHASA 110 JIMXBEHH 33aCMH.

Tvpzoscku u Opyau 3a0vAIICEHUA

THProBCKUTE M IPYTH 3aIBDKEHHs Ca 0TPa3eHH 0 HOMHHAIHA CTOMHOCT.
Jluxeenu 3aemu

[IspBOHAYANHO JIMXBEHWTE 3aeMH CE OLEHABAT II0 CIPaBEAIMBaTA CTOMHOCT Ha IOJNYYECHUTE
(MHAHCOBH CPEJICTBA, & BIIOCIEACTBHE [0 aMOPTH3HPAaHa CTOHHOCT Upe3 U3MON3BAHETO Ha e(exTHBEH
JIXBEH MPOLIEHT, KOHTO IOpagy €CTECTBOTO Ha JOTOBOPHTE CHBIANA C JOTOBOPEHHS JIMXBEH MPOIIEHT.
AMopTH3MpaHaTa CTOMHOCT ce M3YHCIIABA KAaTO Ca B3ETH NPEABH BCHIKH BUIOBE TakCH, KOMHCHOHHH
W JpYT¥ Pasxomy acolMupani ¢ Tesu 3aemu. [leyanbure u 3arybute ce mpusHasar B Ordera 3a
BCEOOXBATHHS JIOXO0J KaTo “¢QHUHAHCOBH NPHUXOMH/Pa3xoly HETHO™ IIPe3 NMEPHOMA HA aMOPTH3aIus, ¢
H3KIIOUEHHE HA Pa3sXONUTE [0 3aEMH, KOWTO MOTAT IPAKO Ja CE OTHECaT KbM NpHI0OHBAHETO,
CTPOMTENCTBOTO MII¥ TIPOM3BOACTBOTO Ha eIHMH aKTHB M CE KaNMTATH3HpaT B Ce0€CTOMHOCTTA Ha TO3H
aKTHB.

JIuxBeHUTE 3aeMH ce KIacH(HUIMpaT K4aTO TEeKYIH, KOraro cieaBa Aa 6BIaT ypemeHH B PaMKHTE Ha
IBAHAIIECET Mecella OT Kpast Ha OT9ETHHS NepHO,

3.11  JIuzumnr

. 3.11.1 ®dHHAHCOB JH3MHT

@uHAHCOB JIM3HUHT € JIM3UHIOB JOI'0BOP, KOHTO TNPEXBBPIIA MO ChIIECTBO BCHYKH PHCKOBE M H3r0oIH,
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YMBAJI «CBETU TEOPTH» EAJT

IPAJIOKEHWA KbM UHIUBUAYAJEH FT'OJUIIEH ®PUHAHCOB OTYET
3a nepuona, npuinoysam Ha 31 gexemspu 2016 roguna

Benuky cymu ca B xunsau 6barapeky J1esa, OCBEH aKo He € TOCOUEHO JPyro

NpOU3THYAIIHA OT coOcTBEHOCTTA BEPXY aKTHB.

AKTHBUTE, TPHAOOHTH Ype3 GHHAHCOB JTM3UHT, Ce IPH3HABAT [0 MO-HHUCKATA OT TAXHATA CIpaBeAnHBa
CTOMHOCT KBM [arara Ha NpHAOOHBAaHE WIM HACTOAIIATA CTOMHOCT HA MHHHMAIHHMTE JIH3HHLOBH
Tyamanus. [I5pBOHaYaIHNTE NPeKH PasXoAH, M3BBPIICHH OT JM3MHTOINONYHYATeNs, C& BKJIOUBAT B
CTOMHOCTTA Ha akTHBA. ChIIECTRYBAIIOTO 33 Xb/IKEHAE KBM TM3HHTOMIATENA CE IPEICTaBs B OTYETA 3a
()HHAHCOBOTO CHCTOSTHUE Ha JPYKECTBOTO KATO 33IEIDKEHHE 110 (PUHAHCOB JTM3HHT.

JlusnaroBUTE TMIamaHua ce pasfgenAaT MEXIy JIMXBEH! IUTAlaHuA U INIanjaHus 110 IIIAaBHUIIA, TaKa de
Aa C€ IOJIyTH NOCTOAHEH JIMXBEH IIPOLIEHT BBPXY OCTaTBYHOTO 3a0BJDKEHHE IO JIM3HHrA.

OUHAHCOBMAT JIM3MHT NOPAKIA aMOPTH3ALHOHEH PA3XOJ 33 AMOPTH3HPYEMHTE aKTHBH, KaKTO H
(puHAHCOB pasXom 3a BCEKM OTYETEH MepHod. AMOPTH3ALMOHHATA IONMTHKA IO OTHOLICHWE HA
AMOPTH3UDYEMHTE HASTH aKTHBM € cbobpaseHa C TasM 110 OTHOMGHHE Ha COOCTBEHHTE
aMOpPTH3HPYEMH aKTHBH. ;

3a nenuTe Ha TPEJCTABSAHETO HA (DMHAHCOBATE WHCTPYMEHTH IO KaTerOpHH, OIpE/IENieHH B
ceotBercTBUE ¢ MCC 39 Quuancoeu uncmpymenmu: npuswasarne u oyenseare, 3aXbIKSHHATA TIO
(puHAHCOB IM3HHT Ce KNacK(HIMPAT B KaTeropuaTa GMHAHCOBH IIACHBH 110 aMOpPTHU3MpaHa CTOMHOCT.

3.11.2 OnepaTtuBeH JU3HHT

Pasxozure 3a HaeTH aKTHBH IO JOrOBOPH 33 ONEPATHBEH JIM3MHI CE NMPH3HABAT B Medanbara WK
sarybara Ha jmHelHa 6a3a 3a cpoka Ha jgorosopa. CyMapHaTa M3rOfa OT HOJydEeHUTE CTHMYJIH Ce
NpU3HABA KATO HAMAICHHUE HA Pa3XOAMTE 32 HAEM 3a ITepHOJa HA JIM3WHTOBMSA J0TOBOP HA JHHEHHA
Oasa.

Ipuxoxure, peanusupaty oT OTANEHH 110 JOrOBOPH 33 ONEPATHBEH JM3MHT AKTMBH CE TIPH3HABAT B
neyanbara WK 3arybata Ha nuHelHa 6asa 3a Cpoka Ha NOroBopa. [IbpBOHAUATHUTE. PAa3XO/H, IPAKO
CBBP3aHM CBC CKIIOYBAHETO HA JM3MHIOBHA JOrOBOD, C& KAHTAIH3IMPAT B CTOMHOCTTA Ha aKTHBA U Ce

—___TIpU3HABar KaTo pa3sX0oX Ha JIHAcHHA 0aza3a CpOKa Ha JIM3HHTOBHUA JIOTOBOD.

.15 & =] *?V']Ipoliamﬁf:l’*cfoﬁrpéreﬂ9.1m3nm

Crnenxara 3a nponax6a ¢ o6paTeH JM3MHT € CBEP3aHa ¢ NpoAak6aTa Ha aKTHB ¥ 0GPATHOTO HaeMaHe
Ha ChIIMsA akTHB. CYETOBONHOTO TpETHpaHe Ha NpoAak6a ¢ OGpAaTeH JU3MHT 3aBHCH OT BHIA HA
CHOTBETHM: JIM3MHIOB JOTOBOP M OT CHIHOCTTA HA CAENKATA.

AKO pesysnTaTsT 0T 0GpaTHUA JM3HHT € (PMHAHCOB JIM3HHT, CHENKATA € CPENCTBO 3a NPEIOCTABIHE Ha
unancupane OT JIM3MHrOAATEIs HA IM3HHIOMONYYATENIs, KaTO AKTHBET CE ABABA 00E3MeUeH e, BCIKO
( NpeBHIIEHNE Ha NIPHX0o/a OT npoaaxbara Hax GaraHcoBaTa CTOMHOCT He Ce NPU3HABA He3a0aBHO KAaTo
HOXOH BbB (PHHAHCOBHTE OTYETH Ha NpOJaBaya JM3MHTONONyYaTeN. BMeECTo TOBa TO ce pascpouBa u
aMOpPTH3HpA Ipe3 IEeIHs CPOK Ha IM3UHTOBHSA JOTOBOP.

Axo 0OpaTHHAT MUSKHT € PUHAHCOB JIM3MHT, CHENKATA € CPEACTRO 32 NPEOCTABSIHE HA ¢uHaHCHpane
OT JIM3MHIOZATENs Ha JIM3MHIOIONYYaTels, KaTo0 aKTHBET Ce ABABa obesnmeueHwue. [To Tasm npuumHa
TIPEBHIIIEHAETO Ha NPUX0aa OT npoxaxbara Hax OanaHcoBaTa CTOMHOCT HE CE pasriiexaa KaTo JOXOM.
Tosa npesumenye ce pa3cpoyuBa i AMOPTH3NPA IPes LENHs CPOK Ha JIM3HMHTOBHSA JOTOBOP.

AKO CBIJIACHO YCNOBMATA HA JIOTOBOPA 32 (HHAHCOB JIM3HHT HAMA POMSAHA B IPABATa 32 M3TON3BAHE
Ha aKTHB2 OT MPO/IaBada/TM3HHTONONyYaTellsi IPEIy ¥ CIIe[ CAENKATa, TO TA € H3BEH 06xBara Ha MCC
17 JIusurzu ¥ O CHIECTBO NpENCTaBIABA (HHAHCHpAHE. B TO3M Clyval, [ONyUeHHTe [HOCTHIIEHHS
OT CHEnKara Ce IIPeJCTaBAT KaTo 3alb/KSHHMA II0 JMXBEHH 3aeMH B OT4eTa 3a (PHHAHCOBOTO
CBbCTOSHKE, & U3BBPUIEHUTE OT JIM3MHIONOJIYYaTe s NPEKH PasXomM IO cHAeNKaTa ce pascpousar 3a
TIEPHO/IA HA JIM3HHATOBUSA JIOTOBOP.
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YMBAJI «CBETH T'EOPTI'HA» EAJZL

NPANOXEHNA KbM HHINBUAYAJIEH TOJUIIIEH ®PHHAHCOB OTYET
3a nepuoza, npukmousal Ha 31 nexemspu 2016 roguna

BeudkH CcyMH ca B XUJIA4 OBbArapcKH JI€Ba, OCBEH aKO HE € OCOUYEHO JPYyro

3.12 AxnHoHepeH KanHMTAJ H pe3epBH

AxupoHepHHUAT KammTan Ha JIpyXecTBOTO € IIpelcTaBeH II0 MCTOpUYecKa IieHa B JIeHA Ha
PErHCTPHPaHETO My W OTpa3fBa HOMUHAIIHATA CTOMHOCT HA EeMHTUPAHUTE aKLHU.

CoriacHO M3UCKBaHMATA HAa T'HPrOBCKHA 3aKOH M YCTaBa JAPYKECTBOTO € ANBXKHO Aa dopMupa u
3aKOHOB pe3eps “hoHx PesepBer”, kaTo U3TOUHHIM Ha )OHIA MOTaT A3 OBaar:

- Hali-ManKo enHa Jecera OT Nedanbara, KOATO Ce OTHENA [NOKAaTO CpeAcTBara BbB (oHma
JOCTHTHAT €[Ha JEeCeTa YacT 0T aKLUOHEePHHA KallWTal WK IO-TOIsAMA YacT, T0 pellleHre Ha 061IoTo
ce0OpaHue;

- IpYTH W3TOYHUIH, Npemoxenn or ChBera Ha aupekTopute M oxobpenu ot IlpuHimnana,

KOUTO He IIPOTHBOPEYAT Ha W3NCKBAaHMATA Ha THProBCKHUs 3aKOH;

CpencrBara oT GoH[ pe3epBeH MOTAT Jia ce H3MOJI3BAT CaMo 33 NOKPHBAHE Ha FOJUIIHATA 3ary0a u Ha
3arybu ot mpemxomHu roxwuu. Korato cpemcreara BEB (oHmA JOCTHTHAT ONpelelieHHs B ycrasa
MHUHUMAJIEH pa3Mep, CpelcTBaTa Hal Ta3sd cyMa MoraT Oa OBOaT H3II0N3BaHH 32 yBeIMYaBaHe Ha
aKIIMOHEPHHUS KAITHTAIL

IpeouenbanuaT pesepB € ¢OpMUpaH OT IIOJOKHUTEIHATA pa3inKa MEXKAY NPEHOCHATA CTOMHOCT Ha
HMMOTHTE, MAIIUHATE U 000PYJBAHETO H TEXHUTE COPABE/IMBH CTOMHOCTH KBM JaTUTE Ha H3BBPIIBAHE
Ha npeouenkuTe. EQEKTET Ha 0TCPOYEHNUTE NAHEIM BhPXY NPEOLEHEYHUA PE3EPB € 0Tpa3eH AUPEKTHO

3a CMETKA Ha TO3U pe3epB. IIpeolleHpUHHAT pe3epB ce MPEeXBbPI KbM “HATPyNaHM neqartu”, Korato
AKTHBHUTE HAITyCHAT NaTPUMOHHYMA Ha JAPYKECTBOTO.

3.13 HleHCHOHHH H APYTH 3aJbJKEHUS KbM MEPCOHAIA

IpaBuTelcTBoTo-Ha-PemyonuKka-BEarapra-HoCH-OTFOBOPHOCTTA 32— OCUEYPSBaHET0Ha-[IEHCHH-TI0

aHoBe 3a neduHMpaHW TEHCHOHHM BHOCKHM. PasxoimTe mo aHraxxumeHta Ha JlpyxecTBoTo ja
npeBexaa BHOCKH IO TE3H IUIAHOBE Ce MpHU3HABaT B nedanbarta WM 3arybara B IEpHOIA HA TAXHOTO
BB3HUKBAHE.

,,,pr)KeCTBOTO,l'IpPISHaBa,KaTO,,3&111:IDK€HHG,,,HeIIHCKOHTHpaHaTa, CyMa Ha OICHEHUTC PasXoqu MO MHaTeH............

rOAHIICH OTITYCK, O4YaKBaHH JHa 651131‘ 3aIJIaTCHH Ha CHYXHUTCIIUTE B 3aMfAHa Ha Tpyda HM 3a
HU3MHHAIAA OTYCTECH IEPHO/I. ’

CsriacHo Komekca Ha Tpyna, Jpy*ecTBOTO MMa 3a0b/DKEHHE 33 W3IUIalaHe Ha oOeslleTeHHsA Ha
CIIYKUTENUTE TIPH TAXHOTO IEHCHOHWpaHe, OIpeleseHN Ha 0a3za Ha TPYJOBHS MM CTax, BB3PacTTa U
Kareropuara Tpya. Trif kaTo Te3m 00e3INeTeHHs OTIOBapsT Ha OTIPEAETEHUETO 3a IPYTH IbITOCPOTHH
moxoau cermacHo MCC 19 Hoxoau Ha HaeTH JIHML2 M B CHOTBETCTBHE € M3MCKBAHMATA HAa CHLIUA
cranmapt, Jlpy»xecTBOTO MpH3HABA KaTO 3aNbIDKSHHE HACTOAINATA CTOHHOCT Ha OOe3IIeTeHHATA.
Beuaxy akTIOepCKH Iedantn 1 3arybu M pasxoid 3a MUHAT TPYIOB CTaX CE NPH3HABAaT He3a0aBHO B
megantara wim 3arybara.

3.14 Iposuzun

IpoBM3WH Ce TPHW3HABAT, KOTATO MOPYXKECTBOTO KMa HACTOAMO (KOHCTPYKTHBHO WIH IIPABHO)
330BIDKEHHE B PE3YNTAT HAa MHHATO CHOWTHE, H € BEPO’THO, e MOTAaCcsIBaHETO/ypeXIaHeTo Ha TOBA
3a0BDKEHAE € CBHP3aHO ¢ M3THYaHe Ha pecypcH. IIpoBu3umTe ce oueHsABAT Ha Oasa Haii-moOpara
NpHONU3UTENIHA TpPELeHKa HAa PBHKOBOACTBOTO KBM Kpasd Ha OTHYETHHMS IIEPHON 33 DPasXOIWTe,
HeoOXOMMH 33 YpeXHaHEeTO Ha ChOTBETHOTO 3aJb/DKeHue. [IpubiausuTensara oneHka ce JUCKOHTHPA,
KOTaTO MaJeXET Ha 3aBIDKEHHETO € ABITOCPOYeH.
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