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L'oanmiie HHAMBHAYAACH AOKAQA 32 ACHHOCTTA

Hacroamuar AokAaa 32 AeHHOCTTA ¢ M3TOTEEH B CHOTBETCTRHE ¢ M3HMCKBAHHUAIZ Ha 4A. 39 oT 3akoma 3a
CHETOBOACTBOTO M UA. 1874, ua. 247, aa.1, 2 3 or Tnproserus saxoH. AOKAaADT 32 aefiHocTTa CBABPK2
u msuckyemata mHcopmanua no [puacmenme Ne 10 Ha Hapeaba 2 ma Kommcnsra 3a dumancos
HAA30D, OTHOCHMa 32 aulaTa 110 § 1A or AompanuTeAHnTe pasnopeabn ma 3IITILK, Ha ocHoBaume 9A.
100w, aa. 7, 1.2 o1 IILIIIK.

1.OGroa nadropmanma

DupmeHo HaUMeHOBAIITE » TELL Maprna ustox 2 EAA
EHK 123531939
Aapec c. KoBaueso, o6m. Pasneso,

0ba. Craposaropcka — LK. 6265

Ipeamer na aAeifHocT lIponsBoACTEO Ha cAexIpu¥ecka eHepIWsA, CTPOHTEAHA H
PEMOHTHa AeHHOCT B 0DAACTTA Ha €ACKTPOCHEpPIETHKATA M
TONAOEHEPTETHKATA, HHBECTHIHOHHA AefHOCT, mpHAOOHBaHe H
PAsMOPEKAAHE C ABTOPCKH IIpaBa, IPaBA BBPXy HsoOpeTeHn
TBPTOBCKM MADKM K IPOMHIIACHH 0Bpasly, HOY Xay, KakTo H
APYTH ODEKTH Ha HHTCAEKIVAAHA CODCTBEHOCT, KAKTO W BCAKA
Apyra AeHHOCT He3abpaFMeHa ChC 3aKOH HMAH APYT HOPMATHBEH
KT, 2 KOTATO CE& H3MCKBA M3AABAHE HA PaspellleHHe HAH AHIEHS,
CAEA IIOAYYABAHE HA PA3PEIIEHHETO HAH AMIIEH32

Anpexropn Kvm 31.12.2016 r. ApymectBoTo ce ympasasea or (bpBer Ha
ampexTopuTe (CA) B cheTas:

Haxo Aumutpos JKeasskos
IMpeaceaarea Ha CA

umk. Kusxo Aunurtpos Aunues
Yaen wa CA i Msrpannresen aupextop

Awsr Cranumerpos AuMuTpos
Yaen ma CA

Oaurop Oauropcxo apywectso ,,Eifa Ea Bu Bearapus” QOA

Basa 3a  H3rorBsHe na PBKOBOACTBOTO TIPEACTABA CBOX IOAHNIIEH AOKA3A M TOAHIIEH
(buHAHCOBUA OTUET HHAHBHAyaseH hunancos otdeT kbm 31 Aexemspm 2016 1,
H3TOTBEH B CBOTBETCTBHE ¢ MeMAYHADOAHHTE CTAHARPTH 32
curarcoso otumraze (MCPO), nprern ot Esponefickus cpios
(EC).
»TELL Mapsaua usrok 2” EAA ochimecTBaBa cBoATa ACHHOCT
LPH CIA3BaHE HA OBATAPCKOTO 3aKOHOARTEACTBO.
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I1.Yupeanpane, ynpaBaeHHE H CTPYKTypa Ha APy>KeCTBOTO
Ilparen cratyr

»TELl Maprma marox 27 EAA e yupeaeHO KaTo €AHOAHMHO AKIIMOHEPHO APYXecTBo cbe 100 %
ABDIKABHO yaacTHe. B msnbamcrme ma 3amosea Ne AB-267/26.06.2000 r. ma Ilpeacesatean Ha
AmbpraBHaTa aTeHIHA 110 CHEPIeTHKA H eHepIHHHHM pecypcH H dupmero pemrerne Ne 2591/30.06.2000
r. Ha Craposaropcxu okpwxken cba ,, TELL Mapuma msrox 2” EAA e ofpasysanc upes oTaeasHe oT
»HEK® EAA, rp. Codona m simcarso B THPIoBCKHA perucTsp.

Or 18 cemrremspu 2008 r. xammraasT Ha neHrpasata e cobersenocT Ha ,,BEX® EAA (,Boarapcku
Enepruen Xoaaunr EAA”). ,BEX“ EAA e aximmonepHo apysectBo cvc 100% abpsxaszo yuactme. B
Hero ce BRArouBaT ,,Munn Mapuna-ustox” EAA, ,,TEIL Mapuma ustox 2 EAA, ,,AEII Koasoayii®
EAA, ,,HEK* EAA, ,,ECO*“ EAA, ,Byarapras” BFAA, , Byaraprpancras” EAA, ,,Byaraprea” BEAA,
»HBOUWUT® EAA (8 amksmaanus), ,Enepruiina nesectuimonma kommamms” HAA u »DbATApCEA
He3aBHCAMA eHepruitna Oopca” EAA. Apywecrsarta, ofeANHEHH B XOAAHHIOBATZ CIPYKIYDA, 3aITa3EaT
CBOATA OIEPATHBHA CAMOCTOATEAHOCT, KAaTO BCHYKM Ca COOCTBEHOCT M AHPEKTHO IIOAYUHEHH Ha
KOPTOopaTHBHEA DeHTeR ,, BEX™ BAA,

» TELL Maprna matox 2”7 EAA e eAHOAHYHO aKIHOHEPHO APYXECTBO C €AHOCTEHNEHHA CHCTEMA Ha
yapasaerme. ApykecTBOTO ce yupasassa ot 3 (rpu) daemen CeseT Ha AUpEeKTOpHTE B CE IIPEACTABAABA
ot Uampanmreaes AmpexTop.

Hcropus

» TEIT Mapuna ustox 27 EAA e IpoM3BOACTEEH H3TOYHHK ChC CTpaTernvecka 3HATMMOCT 34 CTPaHATa.
Ta e KATOTOB eseMeBT B ODArapckaTa CHEPIHiiHA CHCTeMa, KATO OCHIJPABA OCHOBEH TOBAp 32
KOICYMAIlHA H DEIYAHpAIlla CHEPTHA B CHCTEMATA NP Hafi-HHcka ceOecTOHHOCT MeMAY OCTaHAAHTE
TOIAOEAEKTPOLEHTPAAN U HerlocpeacTBeno caea ,,AELL Kozaoayi® sa obesneuasare na AoctaBkute 32
EAEKTDOCHEPTHITHATA CHCTEMA.

»TEIl Mapuia ustox 2” EAA e 6a430Ba KOHASH3AUMOHHA LEHTPAAA C MHCTAAMPAHA MomIHocT 1,620
MBr pasnosomena B MaTounomapuinkus eHepries xomuaerc. Ta ce Hamupa 6amzo a0 c. Pasenxu, Ha
60 v roromstouno oT rp. Crapa 3aropa. Lenrpasata e mpoextapana Aa paboTu ¢ HI3TOYHOMAPHITIKK
AUTHHTHH BPIAMINA OT KOMITA€KCa ,,Mapura H3TOK’, KOHTO ce OTAHYABAT C HHCKA KAAOPHYHOCT H
BHCOKO IIEITEAHO M CAPHO ChABDMAHIE.

Msrpaxaanero na menTpasata ce MSBBPINBA Ha TPM eraa. [Ipes IWbpBHA eTam, KoHTO obXBala epHoAa
1963 r. — 1969 1. ca marpasenu werupu 6aoka ¢ HoMHHAAHA MOIMHOCT ot 150 MBr. Cacapar aABe
PA3NTAPEHNS HA HEHTpaAaTa: [IepBoTO pasiIHpeHHe BRKAMOUBA ABA HAOKA ¢ HOMUHaAHA Momizoct 210
MBr, BAesau B excrraoataums npes 1985 . Bropoto pasminpenue e ¢ apa a0Ka ¢ HOMAHAARAZ MOITHOCT
oT 215 MBr, xato 6a0k 7 e B excrmaoaTaria ot 1990 1., a mopaan anrca Ha QpHHAHCOBH cpeAcTBa HAa0K 8
BAM32 B €KCITAOATAIHA IIpes mecel, ackemspy 1995 r. Ot 2003 r. B enTpasata paboru HoBa Typbuna c
HOMHHaAHA MolltHocT 165 MBr.

Crapa uacT Ha neHTpasata, GaokoBe or 1 - 4 paboTaT Ha Taxa HapedeHaTa cXema “AyEBAGAOK’ HAM eaHa
EAHOBAAHA KOHACH3ANMOHHA TypOWMHA C TPH UHMAMHADBDA M ABa IIpaBoTokoBH xoram THn I1K-38-4.
BaoxoBere oF HoBaTa YacT Ha NEHTPaAaTa Ca H3TPAAECHH IO cXeMaTa “MOHOGAOK” MAM eAHA TypbOHHa C
€AHMH KOTEA.

Ipes 2007 r. ,,TELl Maprua ustox 2” EAA sasbpiry pexabuantanus ma Haokose 1 u 2, craptupasa
npes 2005 1. Baox 1 Ge spBeaen B excrmaoatanua mpes cenremsp 2007 T. C yBeAMTeHA HOMHHAAHA
mormaoct Ha 177 MBT, a 6a0k 2 npes mait 2007 r. ¢ Homuraana MoutaocT 165 MBr.

Caea nycka Ha mbpBuTE ABa OAOKa 32 pexabuanTantis Oaxa cpenn 1 Haoxose 3 u 4. Baok 3 sapaborta ¢
romuraana mMoraocT 177 MBt otrOBO npes moemspu 2008 1., a 6aok 4 B HavasoTo Ha 2009 r. [lpes
2010 r. DpuxAro4YM MoOAepHH3ALMATZ Ha Oaok 6 (232 MBT), a 8 Hawaaoro ma 2011 roamma B
EKCITAQATALIMA CACA AHAAOTHYHA PEKOHCTPYKITHA Oellle Mpuet 1 GAOK 8.

Ipes mecer aexemspn 2014 roamna Gemre peaAHIHPAH IPOEKTA 32 PEXABHAHTALHA (PEKOHCTPYKIMI 1
MOAEPHH3ATIHA) HA TypOumute Ha DAOKOBE 5 M 7, BCAGACTBHE Ha KOETO MHCTAAMPAHATA MOILMOCT Ha
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nerrtpasata  Aocrurda 1620 MBr. npu cpmus pasxoa ma mapa (mam 20 MBr mrcraaupana MommocT
TPOH3BEKAIIIM H3NAAO €KOAOTHYHA €HEPIUs), KATO IO TO3H HAYHH CE JBEAHYH IPOH3BOACTBEHHS
KaMallH'TeT, KaKTO W IHBKABOCTTA Ha LEHTP2AaTa IPH OCHTYPABAHC HA PE3EPB 34 EAEKTPO - eHepIHiHATA
cucTeMa.

3aMBpCABAHETO Ha ATMOCCDEPHHS BBIAYX C €MFCHH HA Ia30Be M IPAax, B PE3YATAT HA AeHHOCTTA Ha
EHEPTHIHHA OTPACHA, OKA3BA B €KOAOTHHHO OTHOIIEHHE HA-3HAYHTEAHO BBIACHCTBHE BHPXY OKOAHATA
cpesa. OCHOBHHTE 3aMBPCHTEAH IPH IPOHSBOACTBEHMA NpOLiec ¢a cepHH Auokcuan (SO2), a30THH
okcuan (NOy), sraeposen anoxcua (COz) u npax. B tasu spraxa B ,, TEIT Maprma mrox 2 BEAA ca
HSIPAAEHH M WHPBHTe cepoounctBamy uacrasanum (COM) ma Gaoxose 7 m 8, ummro nyck B
eKCITAOATAIIMA Geltie ockiecTsed mpes M. ABrycr 2002 roamia.

Kenm wmomenTa ,, TEIT Mapuna nsrox 2”7 EAA paborn cve COU ma scnuxu 8 eneproBAoKOBe, 3a KOeTo
ADYHECTBOTO ¥Muma H3AZAEH ceprudmrar mo cramaapt 1SO 14001:2004. Ipeacton mpeyetpoiicrso Ha
TOPHBHHTE YPeADH C Liea HamMaamare Ha a30THE okciAn (NOy) na musa moA 200 mg/Nm3, kowto MoraT
A2 6BAAT MOCTHIHATH ¥pe3 OIPAHMTABANE HA KOAMYECTBATA HA HEODXOAWMESA BLIAYX 31 TOpeHe I
OTpaHWYaBaHE HA IIPOCMYKBAHUATA HA BBH3AYX, KAKTO M IIOETAITHATA IIOAMAHA Ha Pa3sliaABANIOTO TOPHBO
OT Ma3yT Ha LPHPOAEH Ta3 (METAH), CBIAACHO ACHYCHATHTE NPOEKTH or Iauwomasmms maam 3a
HHBeCTHIUY 32 HepHoAa 2013-2020 .

ApyxecTBOTO OCBINECTBABA ACHHOCTTA CH B CHOTBETCTBUC C HOPMATHBHATA YPeABa HA cHEpIETHEATA B
Boarapua. Ilemmre Ha esexTpErdeckaTa eHeprrf, [PeAHA3HAYEHA 32 ODIIECTBEHHS AOCTABYHK Ce
peryampat o1 Komucusra no eneprmiino n BoaHo peryaupane (KEBP) B coorBercrsme ¢ M3mckBaHmaTa
Ha JakoHa 3a emepretmkaTa M Hapeaba 3a peryampare Ha LeHHTe Ha eAGKTPHYECKATA €HEDTHA
ApysecTeoTo yIacTsa H Ha CBOBOAHHA Ma3ap, KATO CKAIOTBA CAEAKH 110 CEOBOAHO AGTOBOPEHH LICHH C
BCHYKY TBPTOBCKH yYACTHHIIM CBC CTATYC ,,AKTHBEH  Chraacuo IlpaBHmAaTa 3a THPIOBRA ¢ eAcKTpHYECKa
eHeprui. ApyKeCTBOTO IpHTeXaBa H3AAACHA AMIIGH3HSA 31 LIPOMSBOACTBO Ha EAEKTPHYECKA CHEPIHA OT
AKEBP mos Ne A-091-01 ot 21 chespyapm 2001 r. 3a nepuoa ot 20 (ABaAecer) TOAMHE H AMI[eH3HS
mspasena or AKEBP moa Ne A-249-15 or 10 aexemspu 2007 1. 3a aefinocrra ,, Tpprosus ¢ EAEKTPHYIECKA
€HEPINA”, KOETO TAPAHTHPA GBACIIOTO PASBHTHE M YBEAMIABA BB3MOMHOCTHTE 34 CKAFOUBAHE Hi CAEAKH
OT HeHTpaAaTa. APyXecrBoTo y4acTsa akTHBHO ¥ Ha GasaHcHpama masap, kato camtano or 01.02.2014
roauna Haoxosere oT 1 a0 4 /crapata wacr/ ma ,, TEL] Mapuna matok 2 EAA ca perscrpupann xato
AOCTABYHIIN Ha DasaHCHpaIa eHeprHs 3a y4aCTHe BB BTOPHYHO PeIyAHpaHe, 2 DAOKoBeTe OF 5 A0 8
/TOBATA HaCT/ Ca PETHCTPHPANH KATO AOCTABYHIN Ha GaAaNCHPAIIA €HEPIHA 33 yYacTHeE B IHPBHYHO I
BTOPHYHO PEIYAHpPaHe, KATO PerHcTbpbT ce Boan oT LCO FAA,

Ha 07.12.2015 r. ,TEI] Mapuua mstok 2” EAA cxasoum ¢ »DBATAPCKA HE3ABHCHMA eHepruiina Gopca”
EAA - (BHEB) mppeus acrosop 3a yuactue Ha GOPCOB Ia3sap Ha €AGKTPHYECKA CHEPIHA, C KOETO
IlenTpasata e I'BPBHAT PeAAEH JUACTHHK HA TOZH LIA3APEH CETMEHT.

IInppata Tpprovexa cecus Ha ,,Brarapeka Hesaprcuma enepruitaa Gopea” EAA - (BHEB) ce mposeae Ha
19.01.2016 r., xato ,,TELl Mapuua narox 2” EAA e ocHOBeH AOCTaBUHK Ha EACKTPHYECKA CHEPEHA Ha
bopcosus masap, oprauusupan or ,,BHEB“ EAA, ma xoliTo sanowna edextunma paboTa c naarcpopmaTa
33 AOCTaBKH ,,AcH Hanpea®. Ha 14.10.2016 r. ,,Bparapcka Hesasmcnma Enepruiina Bopca® EAA obssu
FBBEOKAAHETO B peasHaTa pabota Ha llemtpaAusupamms masap 3a ABycrpannu aorosopu /LITIAA/
nocpeactsom Expan ,Auctions”. Kato mepsu AeH Ha peanna Toproswa Ha Ekpan ,Auctions”
onepatoptbT obasu 24.10.2016 r. /morescanuk/. Oucparopst obmsu 07.12.2016 r. xato mbpBH AeH Ha
peasHa Toprosus 3a apara expasa ,,Continuous trading” m ,Houtly products”, wact ot npessmaenuTe
dyuxuuomasrocrn Ha /LIIAA/, BHEB manpasu CEPHO3HZ KPAYKA MO OTHOLICHHE pPaslIHpsBaHe
BB3MOKHOCTHTE 32 THPIOBHA IIPEA TIACTHHITITE HA €ACKIPOCHEDPTHITHHA a3ap.

AKunoHepeH KaIUTaA

Ilpasata ma eamoanmden cobcrsenuk ce ympawumpat or ,Brarapckm emeprien xoaammr® EAA,
YcrapruaT KanHTas Ha apyxecTBoTo ¥6M 31.12.2016 1. e 89 676 350.00 as. (ocemAeceT H AeBET MEAMOHA
ITECTOTHH CEAEMAECET M IIeCT XMASAH TPHCTA M NETAECET Ac¢Ba), pasmpeaesenn B 8 967 635  (ocem
MHAUOHA AGBETCTOTHH IIECTAECET M CEAEM XMASAM IIECTCTOTHH TPHAECET ¥ IeT) OpoA akumm, ©
HOMHMHAAHA cToRHOCT 10 (AeceT) AeBa BCSKA eAHA.
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Axunonepu Yuactue Bpoii akuun HomuHaana

CTOMHOCT (XHA. AB.)
»boarapexn Enepraen Xoaaunr® EAA 100% 8 967 635 89,676

ABIepHa ApyKecTBa

ApyskecTBo Yuactue Homunaana
CTOMHOCT (XMA. AB.)
»11OK Bepoe — Crapa 3aropa” EAA 100% 5,478
» TEL] Mapnma mstox 2% (9 1 10) EAA 100% 50

» TELL Maprma matox 2% EAA ¢ yacT oT MKOHOMHYecKH CBBP3aHa TPYIIA oA ImankaTa Ha L, LDEX” BEAA,
B KOATO BAH3AT CACAHMTE ABIUEPHH ApykecTBa: ,,Dyaraprpamcras FAA, ,Byarapraz® EAA,
»DyatapTea™ EAA,  HEK*“ EAA, ,,AELI Kosaoayit“ EAA, ,,ECO“ EAA, ,,Mumu Mapama-matox™ EAA,
HDOWUUT BEAA (8 aumsmpanus), ,FErepruiina ussectumponma woMmaEns” BAA u - DBATAPCEA
He3aBHcuMa eHeprriiHa Gopca” BAA. ApysecrsaTa, 0GeAMHEHH B XOAAMHIOBATA CTPYKTYD4, 3aTIa3BaT
CBOfTA ONEPATHBHA CAMOCTOSTEAHOCT, KATO BCHYKH c4 cODCIBEHOCT I Ca AWPEKTHO MOAYHHEHH Ha
KOpHOpaTHBHHSA IeHTHp ,, BEX® EAA,
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I/IHq)OPMaHHH, OTHOCHO Bb3HATPAMACHHATA HA KAIOYIOBHA YOPaBA€HCKM IIEPCOHAA

Kom 31 sexemmpm ma 2016 I Ha KAIOYOBHA VIPABAEHCKH NHEDCOHAA €A HAYHCAGHH OBINO
BBbIHATPAKAEHHA B pasMep Ha 153 xma. aB., B ToBa 9rcao 142 xua. AB. 3amaatn ® 11 XA, AB. cOnmassn
OCHTYPOBKH.

Hndopmamusa, otHocHO npuacGHRaHETO M NpPHTEXKABAHETO HA AKIUH HA APYMKECTBOTO OT
useHoBeTe Ha CbBeTa Ha AMpeKTOpHTE

aeHoBeTe Ha CbBETa HA AMPEKTOPHTE HAMAT YIACTHA B APYTH APYIKeCTRa.
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HaeHoBeTe Ha ChBETA HA AHPEKIOPHTE YUACTRAT B YIPABACHHETO Ha CASAHHTE ADYTH APY/KECTBA:

Kusxo Ammutpos Aumves e uaen ma CbBera HA AHDEKTOPHTE Hi ,,BLArapckn emeprien XoAAHHT™
EAA w ma ,, TEIl Mapuna Hstok 2 (9 m 10} EAA,

Haxo Auvmripos JKeassxos e waen na Crsera na ampextoprre ma ,, TEIT Maprma Matok 2 (9 u 10)<
EAA,

‘acHOBETe Ha CBBET2 HA AUPEKTOPHTE He MPHTERKABAT AKIME I OOAUTAIIAR Ha APYKECTBOTO, 32 TIX Ie
Ca IPEABHACHHM NPHBHACTHH HAH H3KAIOUHTEAHM IIpaBa A2 IIPHAODMBAT aKium u OBAHTANHM Ha
ApyxectBoTo. Bemaxu axmem ca 100% coberseroct na ,,BEX” EAA,

Hima ypepomasanns u cxarouenn Aorosops no ua. 240 & ot T'oproscxus sakom.

Ilepcomaa

Kem 31.12.2016 1. ApywxecTroTo ocpliectsasa AelfBOCTTa ci ¢ 2 433 Ayium, pasrpaHmdeHn cropeaA
hyExmmETe C1 na:

Excriaoatarms B OIepaTHBHO JIIpaBACHHE;

PemMOAT 1 MOAAPTHKA Ha CHOPBIKEHTATA;

MatepHasHo-TexHUYecko CHADATBAHE M CKAAAOBO CTOITAHCTBO,

TpasCcIOpT U MeXaHM3AIIHS;

PrHAHCOEO — HKOHOMMTECKa ACITHOCT;

Husecrummornaa aefinocr;

Kontpoama aefinocT;

Conmasmo 6HTOBA AciTHOCT.
OpramusarmmoHnaTa  Crpykiypa e ompeaeseHa M cbobpasena ¢ [IpaBHAHMEKA 32 excIAOATAIHA B
CHCTeMaT4 Ha eHepretakaTa U [Ipasnanmka za Gesonacrocr. Bue Bpbska ¢ opranmsamuaTa Ha AeHHOCITa
TEPCOHAADT HA ADYHKCECTBOTO € PaspeAeAeH B ILeT aupexunn — Aupekmus ,, Excrmaoararms®, Aupexns
»PHHAHCOBO MKOHOMMIHECKA”, Aupexiisn »Mapkerunr i obmecrseny mopbakn®, Aupexuns ,,PemorTH®
1 Aupexnus ,, AAMHHHCTPATHBEH, AAHBYeH W (PHHAHCOB KOHTPOA®™,
Ha npsaxo nosunnenue na Vsunamureanns AEPEKTOp ca CAGAHHTE OTAGAM H CTPYKTYpHHE 3Bena: OTaeA
»Desomacrocr u sapase npa pabota®, Otaea ,, Texumdecka mHCIeknms Ha excrmaoaranaTa”, Oraea
»leXHMYeckn KOHTpoA m  kavecTBo”, [lpasen otaes, Otaea ,,Exoaorms® Cexrperap, Oraea
»YlIpaBAGHHe M DA3BUTHE Ha wopelmkuTe pecypen’, Otaea »CHIYPHOCT H YNIpaBA€HHE LIPH KPH3H,
Opran 32 KOHTPOA ,,KOHTPOA Ha Merasa oT Bup CF, Aabopatopus 3a msnmrrane Ha Bbrammata, OTaea
»Audopmanma ¥ Bpesku ¢ obmectsenoctTa®, Otaea ,Mmsectninmp®, sseuo - KOpIIOPATHBHO
TAaHHpaHe",
KoM Aupexuns ,,Excnaoatanus” ca obocobenm: AVIC r ancrevep, Koreaen mex, Typburen mex, Ilex
»KoHTpoArO mM3MepraTeaHn npubopH M aBTOMATHKa, yIpaBAsBamta THQOPMAIMOHHH CHCTEMH,
Eaexrpo nex, Lex , Xnmuuna soacounctra u pexnmu”, [ex ,-CepooarcTsamy nucrasanun Baokose
ot 1 a0 47, Tlex ,,Cepoounctsamu mHcTasanum Backose or 5 ao 87, Llex »Crypootsaa”, ITlex
»DBIANINHO CTONaHCTBO H mermeAon3Bo3kaHe”, JKII T apa, [ [poH3BOACTBEHO TeXHIIeCKIT OTAEA.
Kvm Appexims ,, PrnancoBo nxornomuiecka” e obocoben Otaea ,,0CO, NMAGHApPAHE H aHAAHS”.
KoM Ampexnus ,Mapketnnr n obmectsens nopvuke” ca ofocobenm: OTaea Mareprasmno
TexHUYecKo cHabassane”, Toprosekn otaea, Koncrpykrusno Texnosormder ortaea, 3seHo »»BHEpTHeH
masap”.
Kem  Ampexrmus |, Pemortn™ ca  oBocobennm: PemontrO Mexammwma Gasa, ABTOCTONAHCTBO,
AaMEHHCTpaTHBeH OTAEA, Aaboparoprs mo BubpoanarnocTira, 3sero [ loMomen mepcomaa”,
Kenm  Aupexums ,,AAMHEHCTpaTHBeH, AambueH ¥ (DUAAHCOB KOHTPOA” ca obocobeHm: 3BeHo
»DBIpeIHoBeAOMCTBe (hHHANCOB konTpoA”, 3eno ,Komrpoa ma sokymentn”, 3seno ,Bwrpenren
OART”, 3BEHO ,,ACAOBOACTBO .

3a 2016 r. cpeAHOCHHCHYHHA CHCTAB Ha ApyectsoTo e 2419 aymm. 3a mepmoaa 01.01.2016 r. —
31.12.2016 r. HOBOMOCTHITMANTE B NeHTPaAaTa ca 68 AJIIH, a HamycHasmTe ca 74 Ay,
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Pasnpeaescune na mepconasa mo obpasoBanue u ooa

BHCIIE | IIOAYB CPp- Cp- cp- ocuomno | °°% HaYaAHO bes 0010
" | cnen. | mpod. | o6nro npod. AHIIA,
MBKe 479 51 659 474 83 52 14 0 16 1828
JKeHH 225 14 155 106 84 15 1 0 5 605
o0Imo 704 65 814 580 167 67 15 ] 21 2433

PQSHPEAEACHHC Ha IIEPCOHAAA IO BB3PACT H NOA

noA 18r. | 18-30 | 31-40 | 41-50 | 51-60 | maa 61r. | oBmo
MBbKe 0 155 511 640 494 28 1828
JKCHH 0 40 124 266 175 0 605
obrmo 0 195 635 906 669 28 2433
MUCHA M ITEAN
Mucuna

Mucnara na ApysmecTBOTO € ChOBpaseHa ¢ HOCTaBEHHTe DH3HEC IlEAH M IPHOPHTETH Ha ,BohArapckm
eHeprueH XoaamET” EAA, KOHTO OT cBOf cTpaHa Ce AeAST Ha:

Crmpamezuseciu yeau

-lloBunasare a cHIYPHOCTTA Ha eHePIHIHNTE AOCTABIIT,

-VIBBpKAIBAHE TOSHIINATA HA PETHOHAAHUTE H eBPOIEHCKHTE TA3apH;

-lloBurmapate Ha HHBECTHIIMONNATA MPHBACKATEAHOCT Ha G/bATAPCKIS eHEPITEH CEKTOD;

Onepamusru yeay

-llpospaurocT 1 ACGPH YIIPaBAEHCKH IPaKTUK;
-TloaoGpsBane Ha peryaaTopHaTa cpeaa;

-YcTORIHBOCT Ha (hHHAHCOBOTO ChCTOAHHE;
-Tloaanpxare Ha Gasancupana PHBECTHHHOHHA TOANTHEA,
-lloBuiraBare Ka4ecTBOTO Ha YOBEITKATE pecypcu;

Busua

BoBemaaHero Ha HHOBAIMM € cPeA OCHOBHHTE LPHOPHIETH Ha PHKOBOACTBOTO. [lo To3u maumm ce
nocrura moaobperne Ha paboTHHA npolec, YBEAMUABAHE HA IIPOMSBOACTBOTO, KATO CHIIEBPEMEHHO
HAMAAMBA PA3XOADT Hd PECYPCH.

3a A2 OTIOBODH Ha eBPOTIEACKHTE M3HCKBAHMA 32 GHCTA OKOAHA CPEAR M Ad ONTHUMM3HpA paboTaTta Ha
CBOPBHEHHATR, ,, IELL Mapia nstox 27 BEAA peaansmpa peanma mamabuu IpoeKTa - ,,PexabuanTarims
Ha 6aokoBe or 1 A0 4, M3rpawAaHe Ha CEPOOYHCTBAINN HMHCTAAANIMH Ha Gaokose 1 m 2, 3 u 4,
MOACpHH3ANMA Ha HAoKoBe 6 1 87,  Msrpamaane Ha cepOOYHCIBALIA MICTAAATIHA Ha GAOKOBe 5 I 67,
u3rpaxaaHe Ha VlHcTasanua 3a 06e3BOAHABAHE Ha THIIC, H3IPAKAAHE HA ITHPBA CEKIHA Ha | Micoorsas
,»PEKOHCIPYKIIHA HA NHEPYAALHOHHA NoMIeHa cTammua — 17, | Msrpamaame Ha CTOMAHCTBO 33
MHCIpyMEeHTaAeH BE3AYX B Kortesen mex — wact 700 MW, pexabuamranun ma 6aoxose 5 m 7 1 Ap.
IToarrTiKaTa Ha APYXECTBOTO e HacOUueHA KBM OIPAHHYABAHE Ha 3aMBPCABAHETO OT BDEAHH CMHCHIH BEB
BB3AYXA, BOAHTE H IIOUBHTE, KAKTO M YIIPABACHHE HA OTIIAABIIHTE.
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B nponec Ha HalrbaHeHMe e IPOEKTA 34 TOAMAHA Ha PA3IMAABAIOTO TOPHBO OT MA3yT Ha LIPHPOACH ra3
(MeTaH), KAKTO M IpPeyCTPOHCTBO Ha TOPHBHHTE YPeADH C IleA HAMAARBAHE HA 230THH OKCHAU (NOy) Ha
nuBa oA 200 mg/Nm3, komTo MOTAT Aa GBAAT TOCTHIHATH upe3 OTPAHWTABAHE Ha KOAHTECTBATA Ha
HeODXOAMMES BB3AYX 32 [OPEHE W OTPAHHYABAHE HA IIPOCMYKBAHEATA HA BB3AYX, KAKTO M ITOETAIIHATA
TTOAMIAHZ Ha Pa3aABALIOTO TOPHBO OT Ma3yT HA IPHUPOAEH Ta3 (METAH), ChIAACHO AOIYCHATHTE IPOEKTH
or Harmmoraarus maan 3a nasectanun (HITH).

BB BpB3KA ¢ M3IIbAHEHMETO HA EKOAOIHYHHE uopmu Ha EC 1 aeporanms mo |, ITpoexrupane, soctasxa,
MOHTA¥ W BBBCHAAHE B CKCIAOATALIMA Ha TazopasmasBarqy uHCTaralmH Ha K1 a0 12, samama Ha
paslaABAING IOPHBO MA3YT C HPHPOACH Ta3 3a koTamTe Ha ,, IELl Mapnma Mstox 2” EAA npes
usmunaAata 2016 roamma Gaxa msrpaseHn rasosu ropeaku Ha K-35 um K-6 o 6saxa H3paloTeHn H
MOHTHPAHH ra30IABTHA expann Ha K-5 u K-6.

III.Ocnosum pesyararu 3a 2016r.

IMocrarnarm TEXHHKO-HKOHOMHYECKHI MOKAZATeAHN ;

Moxasatesn  Osmaw. , Amw.  BII206r. = Omer | Hsmosm. |
‘ Axryaans, 2016r. ‘ % .
1.Pasnoaaraemoct ma | Epasn | xBru : 1168116922 = 12193 450,94 104,39 +
MOILHOCTTa - 1 | :
OpyTo/Boamomsea,/ 1
. 2.Pasmoaaraemoct ma - Epasn KBty 8 349 431,00 ' 8612 421,83 103,15 i
MOILHOCTTA i : : = 3 ‘
peasnsupana : ] ; 7 ?
3lpomssoactro | Fe | Bra | 7946987,00 821750536 10340 +
eA.eHepruA - Opyro | ! ! | :
4Pasxon ma erems  Du % | 14,57 14,37 | 9863 |  +
3a CH ‘ . :
5Aoctaena akrmBHA  Faew  xBra 6789 168,00 703663506 103,65 | +
| eA.eHEpPTHA ' . :
6.1 Ipoaasena  Buw | ®Bra 694201400 728164623 10489 +
CA.CHEPTHA, BEA. ‘ . : ‘
GaraHCHpaL masap ' ‘ - 5
- 7.CPVT 32 mp-so Ha  Byree  1p/xBr 445,11 - 436,71 98,11 ! +
| eA.EHEPTHA-HETO ' ‘ ‘ f
8.Pasxop mamasyr M TOHa 5517 5472 99,18 + !
3abererxnka : "-" - HeWaITBAHeNHe Ha IIOKA3ATEAN CTIPAMO TMAAHA
"+ " - mopoDpeHHe Ha HOKasaTeAs CIPSMO TIAAHA

Anaaus HA HOCTHTHATHITC TeXHAKO-HKOHOMHYECKH IMOKA3ATEAH - PaSHOAaI‘aeMOCT,
MPOU3BOACTBO HA €A.cHePrHA U H3IIbAHCHHE HA AHCTICHC PCKHA rpa(bmc

3a nstexaara 2016 roamsa “TEIT Maprua mstox 2” FAA oranra 12 193 450,94 MBry pasmoaaraema
eneprusa, xogro e ¢ 512 281,72 MBTa noseue oT maammpanaTa. Mpu cvraacypanua ¢ ECO u HEK
rpachuk 32 MAAHOBH PEMOHTH, AOTOBOPEHATA PA3TIOAATACMA MOITTHOCT Ha EHCPIOBAOKOBETE 1 IIPeCTOH 34
IIIIP 3a 2016 roamma, e npeaBMA€HO LeHTpasaTa Aa ocurypm 11681 169,22 MBra PAa3IIOARTAEMOCT.
IIpearapureano acromopennure momroctn 3a TP B pasmep Ha 5 % OT BBIMOKHOTO IPOM3BOACTRO
Bp3an3aT Ha 614 798,38 MBru. 3a mspnpimBane Ha pemonT mo sageka ({111P) ca mamoaspanm 130 168,85
MBru, xoeto e 484 629,53 MBta npeaocrasena noseue pasmoaaraemoctT ([P ca mamoaseasm 21,17 %
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OT NAZHHPAHOTO KoAmuecTso). OT upessuaenmte B GH3HeC-IAANA NPOAZAOH Ha DEaAM3HpaHa
pasIOAITAEMOCT KBM BBIMOMHATA PA3IOAATAEMOCT CHOTHOIIEHHETO Bh3An3a Ha 71,48%, 4 Mo oT4erHy
Aauun 3a 2016 r. e peaamsmpana pasnosaraemoct 8 612 422 MBr4, ¢ KoeTo peasHO MpeAocTABEHATA
pasmoaaracMa MOIMHOCT € u3noasBana Ha 70,63 %. cipaMo oT9eTeHaTa BH3MOXKHA PASIIOAITACMOCT.

Ilpes 2016 roamma “TELl Mapuna wnzrox 27 FAA oramra 821750536 MBru GpyrHO
CAEKTPONPOHIBOACTBO, a H3HeceHaTa B EEC eaektpoeneprus e 7036 635,06 MBru. Pasuernte 32
IIPOM3BOACTBOTO Ha OPYTHA eaekTpoeneprus 32 2016 roauna ca mamrbamen Ha 103,40 %.

IIposambure Ha cBOGOAHMA masap 3a TOAHHATZ BB3AH3AT Ha 6 640 486,29 MBrw, kato B T.u. mma
peaamsupann wa BHEDB EAA 491 236,50 MBry, , a 3a peryaupanus mrasap ca npoaaseru 475 806 MBru.
B memoems mepuoa asryer 2015 — roan 2016 roamma KEBP e ONPEACAMAL KBOT2 34 YYACTHE B
peryAHpanus masap » pasmep Ha 613 200 MBr, a B caeapainus menoen mepuoa roan 2016 — rorn 2017
roanma Komucusra e onpeseamsa Bota ot 288 000 MBrwr 3a peryanpam mazap. [Ipes mepsoro
noayrosne Ha 2016r. sa HEK-OA ca mpoaaaenn 315 119 MBry, a npes sropoto — 160 687 MBr.

Or 01.04.2016 roamsa “TELL Mapuma ustox 2 EAA HMa crAroden aorosop ¢ ECO sa npoaamba Ha
CTyAEH peaeph OT eAuH oT Haokose 1, 3 ur 4. TIpeaocTaseHara HetHa pasmoaaraemoct Ha ECO 3a CTYAEH
peseps Bb3aH3a Ha 939 584,38 MBT4 1 1pes M.OKTOMBDH € IPOA2AEHA €ACKTPOEHEPIHS B pasmep Ha 6
080,70 MBt4 or akTHBHPaH CTyAeH peseps.

IIpes 2016 roanmna 3a yuacTue B peryAHpaseTo Ha TOBAPA M YeCTOTATA Ha EAEKTpOEHepIMiTHATA CHCTeMA
€ OTYCICHA EACKTPOCHCPIUA OT JYACTHe BbB BTOPHYHO peryampane Harope — 152 904,35 MBry u
CACKIPOCHEPTHS OT yYACTHEC BBB BTOPHYHO peryAnpane HaaoAy — 147 500,33 MBru.

Beaeactsme paGora ma eweprobaokosere Ha Gasamcupamims masap {aBapHiiHO CHOHpaHe Ha
TIPOH3BOACTBEHHTE MOITHOCTH) H I1opasu HebasarcuTe Ha cobersennte cu obextn mpes 2016 ropmua
“TEI Mapema nstox 2” EAA oT4HTa HEAOCTHT Ha caexrpoeneprus 17 218,87 MBru (orpunaresen
HebAAAKC) U eneprHeH H3AHIIBK — 6 368,88 MBTy (mosowirreaen HebAAAHC) CIPAMO PETHCTPHPAHMTE B
ECO EAA rpadmnu sa nporssoacTso n mposamm.

Haii-roamvoto Gpyrso eaexrpomponssosctso ot 989 692,89 MBra, mocrurmato 3a HaMHHaAaTa
TOAHHATA, € mpes mecen anyapu. To e ¢ 19 128,92 MBTy no-mrcko ot Hait-matosapenus mMecer sa 2015
FOAMHA — AEKEMBPH, KoTaTo ca orderens 1 (08 821,81 MBrw.

Hafi-mnckoro otvereno 6pyrao npomssoactso or 377 106,93 MBrua e Ipes FOAHM, KOTaTo GA0K 3 e B
OCHOBCH PeMOHT, BAOK 7 € B CpeAeH peMOnT, GAOK 4 — B CTyACH pesepB M MMa Ipecton Ha BAOKOBe 2, 5
u 6 B peseps mo ‘reprosexu rpaduk. To e mowrm 1,5 BTH TMO-HHCKO OT Ha-HHCKOTO
eACKTPOITpOMsBoACTBO 32 2015 ToAmma mpes mait — 545 793,96 MBru, xorato 6a0k 1 e B ochoBen
pemoHT, 640K 2 & B cpeaeH pemonT, BAOK 3 — B CTyAeH peseps I Mva npecton B peseps Ha baoKkoBeTe IO
THPTOBCKH IPapHK.

Obmara nempomspescHa ereKTpoeHeprns 3a msaata 2016 roamma, ® PE3YATAT OT MIPeCTOMTE Ha
CBOPBKEHMATA (OT ITAAHOBH PEMOHTH, IPECTON B Pe3epB, AMCITETepCKH OIPAHHYEHHA HA MOLIHOCTTA,
LIDECTOH 324 HOAADDHEKA W IPUHYAUTEAHH TPeCToH), ce pasBHsBa Ha 5 098 697,69 MBra. Ta e c 1
365 688,33 MBr mosede oT HenpomsBeAeHaT2 caeKTpoeHepraa sa 2015 roauma (3 733 009,36 MBr).
Ot npecton Ha GaokoseTe B pesepp He ca npomssescHs 2 698 146,76 MBru EACKTPOEHEPTHA, 4 OT
AHCMEYEPCKY OIPANNYEHAS HA MOIIHOCTHTe (MIUHHMAAHH TOBAPH) HEACHPOUIBOACTBOTO C¢ PABHABA HA
734 689,07 MBra.

B cpaenenue ¢ MHHAAATA TOAMHA HEIIPOH3BEACHATA EACKTPOCHCPIHA OT TIpecTor B pe3eps e mosede ¢ 1
253 995,69 MBr4, a oT orpaHNdYaBaHe HA HATOBAPBAHETO HENPOMIBEACHATA EAEKTPOCHEPIHA € Cbe 75
998,06 MBry mo-masko. [loseue ca u npecTomTe 32 HAAHOBH pemMoHTH Ha OGaoKoBere - ¢ 205 830,20
MBru.

ITpes 2016 roamma npecTonTe 3a HOAAPBKKA H IPUHYAUTEAHHTE IIPECTOH €3 TO-MAAKO CILPAMO
MHHAAZTA TOAMHA, ABAPHHHOCTTA Ha HeHTpasata 3a 2016 roauna e mucka - 0,01 %, xoeTo ce paBHABA Ha
1 676,76 MBru nenpoussesena eaekrpoeneprus. 1lpuunmmnte ca aBapus Ha KA-4 npes mecer arrpua (4
I'TI3-1 ue orsaps) m sapeficrsane Aundepennasna samuTa Ha 26T npe3 Mecell FoHH. CIIPAMO MHHZAHTE
ABC TOAMHHE, KOTATO € OTYeTeHa ABAPHHHOCT Ha chopbixkeruaTa 0,03 % 3a 2015 roauma u 0,11 % za 2014
TOAHHA, & HADAIOAZBA MOHUKABAHE.
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Oruerennar seren CPYI 3a 2016 roamma e 436,71 1p/¥BT4 ¥ e Tmo-HHCBK OT TAAHHMPAHHA B
Axryasmsapanata Buamec-mporpana (445,11 rp/xBrs) ¢ 8,40 rp/xBru.

IIpes 2016 roamna B 1eHTpasata ca w3pasxoaBanu 5 472 ToHa ma3yT, k0eTo ¢ ¢ 1 120 Tora no-masxo oT
pasxopa 32 2015 rosmHa 1 ce ABANM Ha OTYEHOTO NO-HHCKO NPOM3BOACTBO. 32 koram [1K-38-4 ca
usropenn 3 258 Toma mam 59,54 % or ofmwoTo KoamuecTEO MasyT, a 3a kotAu [1-62- 2 214 Toma mam
40,46 %. HamaseHOTO TPOHM3BOACTBO € OCHOBHATA NIPHYHNA 33 OTIETCHUAT pasxoA Ha BapoOBHK,
Heobxoamy sa COU or 897 706 Tona mpes 2015r. na 824 585 Toma npea 2016r. mam crmaa ¢ 1 536 xia.as.
CHPAMO IPEAXOAHATA TOAMHA HPH PA3XOAMTE 32 BAPOBHK, KOHTO Ca MPOMEHAMBH DASXOAH, IIPAKO
CEDBP3aHH ¢ 0DeMa Ha IPOH3BOACTBOTO,

Hsnbanenne Ha peMOHTHA IporpaMa
o pemonrmata mporpama Ha ApyxectsoTo za 2016 1. ce U3BLPLINXA TARHOBH H TEKYIIH PEMOHTH Ha
BCHYKI CBOPHAKEHHA, CHTAACHO YTBBPACHHA IPAchHK, KATO OCHOBHATA YACT OT H3BBPIIEHHTE PEMOETHH

ACHHOCTH Ca HM3BLpHIEHH Cbe cobeTBen pecype. Kato usmeamenme pasxoaure 3a pemonTi 32 2016
roanHa Bbaamsatr Ha 20 157 xma.az.

8 XUAA6,

HanmvenopaHne Ha pasxoArTe O6mo pazxoan Ao 31.12.2016 r.

3a BAOMEHH MaTepHaAH 8374
324 BBHITHHE yeAyH 11783
OBIITO: 20 157

HnpecTniun u MoAepHE3anun

ViBbpaeHaTa akryasuznpana VEBecTHIMONHA mporpama Ba ,, IEI] Mapuua ustox 2 BEAA sa 2016 r.
BKAIOHUBA AOBDPLIBANE H BBBEHKAAHC B EKCIAOATAIMA HA MPEXOAHH ODEKTH, HM3TPaMAAHE HA HOBIL
PEKOHCTPYKIHS H MOAEPHH3AIMA Ha [EHTPAAALTA.

8 XUA8.
Ilo BrAOBe punancupame | 2016 (axrTyasnaupan Hsnpaneno kbM Hanbaneno xem
MAAH) 31.12.2016 31.12,2016 (%0)
Cob
obemeno urancuparie 50 559 52 051 102.95
Ob6mo 50 559 52 051 102.95

I/Isrpam,z\ane HA HHTETPHPAEA CUCTEMA 34 ynpasacHHE

CucremaTa 32 ynpasaerue Ha xauectBoTo (CYK) B ,, TEI] Mapuma nsrox 2° EAA e cepTH(HIEpAHL
upes 2006 r. ceraacso ISO 9001:2000, yemewmso e HpPeMHHAAA EKEIOAHH HAAZODHH OAMTH, KaKTO H
npecepTauunpana, 8 cboTreTcTBHE ¢ [SO 9001:2008 mpes 2009r. Cepmrdmranuara 1 nepMaHeHTHUAT
KOHTPOA 32 byHKUHOHHpaHe Ha CHCTEMATA 110 KA4eCTBO Ce OCHIIECTBABA OT » THOD Pelinaana
Brarapua® EOOA, Ilpes roaunmre ma dymxupmonnpare Ha CVK HENPEKBCHATO Ce paspaboTpaxa,
BbBEKAAXA H PERAHINPAXA DEAMIA HOBM TPHMHLIHIM M AOKYMEHTH, BOAEITH AC MOAODpsBaHe m
IIOBHITaBAHE Ha eprkacHocTIa Ha CHcTeMaTa.

Ilpes 2015 1. ce npomenn obxsata ma ceprucpuranma ma CVK ma , TEII Mapuna ustox 27 EAA;
»1 IpOM3BOACTBO ¥ IPOAAKDGA Ha CAEKTPHYECKA EHEpTHSA, IPEAOCTABAHE HA CTyAeH pe3epp, basaHcupaliia
CHEPTHA, ITBPBUYHO H BTOPUYHO PETYAHPAHE Ha YeCTOTATA H PeIAHPAHe Ha HAaIpekeHIeTo”. VCHANATA
Ha DPBKOBOAHMA U H3IBAHHTEACKH IIepCOHAaA HAa ApPyKeCTsOTO §fXa eCTECIBEHO HPOABAKEHHE HA
HATPYTIAHHA OUMT H CTPEMEX 32 MSIBAHEHHE Ha CTPATETHIECKATA Lea, popMysmpana 3 Aexaaparmsra
O Ka9ecTso Ha PHKOBOACIBOTO - ChXpaHeHHe M pasBuTHe Ha (DHPMCHHA GHIHEC 32 POM3BOACTBO I
AOCT2BKA Ha EAEKIPHYECKD EHEPTHA, JAOBACTBOPABAIIA KAUEHTHTE H 3aKOHOAATCAHHTE H3HCKBAHKA, Pe3
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pasluupsiBaHe M yTBbPXKAABAHE HA NPHCLCIBHeTo Ha ,, TEIT Mapuna mstok 2” EAA ma emepruitums
nasap. Taka onpeseAemyTe, IPUETH M PEAAMIMPAHN HOANTHKA, IPOLECH M UPHHINIH HA yIpaBAcHHE
Ha KA9ECTBOTO, CEBP3AMA ChC CTPATEIMYECKATA [eA, IPAKO pehAeKTHpAXA BBPXY TOCTHTHATHTE AOGDPH
Pe3JATATH LN HM3TBAHEHHETO HA TIPOM3BOACTBEHATA, WHBECTHIHMOHHA M PEMOHTHA IpPOTPAMH Ha
Apyxecrsoro.

C nea moaoBpsBane n nosmmasane eduracaocrta Ha CVK, xaxto u 3a OOBDbp3BaHE H2 HOBOBBLBEACHHTE
TEXHOAOTHYHY, CTPYKTYPHH 1 IPOH3BOACTBEHH M3HCKBAHKA C HpomecuTe H AokymenTate Ha CVK mpes
2016 r. baxa srsesenu HoBu 29 6p. m axTyasmsmpamm 100 6p. peraamemTupamu u OIlEPATHBHH
aAoxymenty. Ilponiecst Ha noaobpasane Ha CYK, upes BBBEXAAHECTO HA PETAAMEHTHpAIIM AOKYMEHTH,
BCe IIO-IrBAHO OOXBAIIAIIE BCHYKH HPOLECH HA CHCTEMATA.

3a onpeaease croteTcTRHeTo Ha CVK ¢ mamckpammsra ma ISO 9001:2008, mpes meproaa or 16.03 ao
16.05.2016 r. B ApymecTBOTO ce IIPOBEAOXA BLTPEIITHH OANTH II0 ABAHAACCETTE TIPOITECA BbB BCHYKHI
CTPYKTypHY 3BeHa, BKAIOYcHM B 0bxBaTa Ha CHCTeMaTa 32 yIpaBAeHHe Ha Ka4ecTBOTO. Beipemrmmre
OAHTH LOTEBPAMXA CBOTBETCTBHETO 1 roToBHOCTT2 Ha “TEL] Mapuna ustox 2” EAA 3a nposexaare ma
HAaA30pEH OAMT OT ceprucburmpamusa opras ,, THO® Peltnaana Brarapus”.

B mepuoaa ot 15.06. a0 16.06.2016 ., vauTopckur exun oT ceprudumupamas oprar ,, TFO® Peiirmaana
Bearapus” EOOA nposepn cvorserctmero sa CHCTEMATA ¢ H3NCKBAHMATA Ha cranpapta BAC EN ISO
9001:2008. Bsaxa oAnTHpanm ABaHAAECETTe MpoLECa HA JIPABACHHE H2 KAYECTEOTO HA CTPYKTypPHHTE
asera B ApyxectsoTo. OAMTET NpeMUHa 10 IPHETHA OT CepTHMIMPAIINA OPTaH TAZH H IPHKAFOYH
Oe3s KOHCT2THPAHH HECHOTBETCTBHA.

BrBeAcHHTe MeXaHWMH 33 yIpaBAEHHE M KOHTPOA, TIPABMAA, KPHTEPHH H AOKYMEHTH, ONPEASAALIH
HEOBXOAMMOTO K2a4eCTBO Ha IPOMSBOACTBEHHTE, PEMOHTHH, CIIOMATATEAHY ¥ YIIPABAEHCKIT A€HHOCTH ca
Tapaunus 33 BLb3MOXIOCTUTE H IepcuekIusHOTO paseurue Ha CYK B ApymectsoTo mpes caeapamure
TOAMHI.

AeiiHOCT O ocHIypABaHe Ha Ge30IMaCHOCT M 3ApaBe opn pabora

3a moctnrade Ha eheKTHBHOCT B AcHHOCTTA Mo ocHrypssane na B3P B aApyxectBoTO Cce IpOBEHAL
AKTHBHA COLU2AHA TOAUTHKA 10 Be30macHOCT 1 3ApaBe, B kosTo CHCTeMATA 34 JIPABACHHE HA 3APABETO
u GesomacHocTra pH paBoTa 3aeMa BOAETTO mAcTo. IIoANTHKATA Ha APYKECTBOTO ITC OTHOLIEHHE Ha
3BP e nacoueHa KbM HIHPOKOOGXBATEH LOAXOA 32 HACHPY4BAHE KBM OCHTYpABaHE Ha “BAaroCkCTOAHME
npu paboTa”. 3a HIPAHENHETO HA CTPATEIMHYECKHTE IEAM IO 3APABE W bE30NACHOCT npu pabora,
obseenu B Aexaapanms ma PBROBOACTBOTO, 3a 20161 ca oupeseseHn obmu u KOHKDETHH H3MCPHME
UeAM 32 OTACAHHMTE CIPYKTypHH 3Bema. IlocTuranmero ma Tesw meam e ocurypeHo ¢ oAobpsBanero Ha
Hporpama sa ympassenme ma 3apaseto w GesomacHocTa mpe pabota 3a 2016 1. B IIporpamaTa ca
BKAOHCHH 000 32 nenTpasata 93 mepoupraTus Ao kpas Ha 2016 1
* TloaoBpsBare ma ycaoBHATA Ha TPyA, HOPMAAHBHpANE HA ADaMETPHTE HA PabOTHATA cpeaa U
noachpABane XUTHEHATA Ha TPYAA B pabOTHMTE TOMeIeHns,
*  OGesonacapane Ha paboTHATE MeCTa upes MpHAaraHe Ha eheKTHBHY CPEACTBA 32 KOAEKTHBHA
3aIIHTE;
¢ Iloaobpapane Ha canETApHOTO OOCAYKBAHE.

TpyaoB TpaBmMaTH3BM

Iloxasarean na HECTOTA H TEXKeCT HA TPYAOBHA TPABMATH3 BM

Orveren | O6u 6poit | Cwbpran bpoii Koed. Koed. Koed. Koedra | Koed.ma
TEPHOA | 3AOTOAYKH | 3a0mOAYKH | Bbacramos, Ha Ha Ha TP.TPABM | TP.TP4BM.
BAOMOAYKH | 4YeCTOTa | TeecT | TP.TpaBM 3a 3a
K+ X Koz} CIpPaHATA | OTpachbAz
TEIL2 | TEL-2 | 8 TEIL2 | (Kiep) (K
2016r. 1 - 1 0.41 0.04 0.23 0.66 1.22




» LELL Mapra nstor 29 EAA
loanmien HHAMBIIAVAACH AOKARA 33 A€TIHOCTTA
aa 2016 r.

Oruetennar xoepHITHERT Ha TPyAOB TpaBMaTuabM 1pe3 2016 ToANHA € Ha MHOTO HICKO HHBO CIIPAMO
OTHETCHATA B OTPACPhAA, BBIPEKH HAAHYHETO Ha BHCOK PHCK 32 IEPCOHAAR, 32€T B IPOM3BOACTBEHHSA
nporec.

Oxoana cpeaa

Hoanrusxara na ,, TEIL Mapuua ustok 27 EAA e Hacovena Kbm orpasmdasaHe BPEAHOTO Bb3AeiicTBHE
BLDXy OKOAHAT4 CPEAd M MOCTOAHHO IOACOPABAHE HA CKOAOTMYHOTO CbCTOMHHE B palfoHa Ha
LEHTPAAATA, PETHOHA 3 CTPAHATA.

ApywecTBOTO NPOMIBERAA ACKIPOEHEPTHA IPH BUCOKA HAACKAHOCT M CHepIHitHa eheKTHBHOCT “Ipe3
peasnsupane Ha TEXHOAOTHM 33 OIA3BAHE HA OKOAHATA CPeAZ H NPHBEXAAHE B ChOTBETCTBHE KbM
M3UCKBAHMATA H JCAOBHATA Ha ASHCIBAIATA HOPMATHBHA YpPeADa, €BpOMeNCKHTE AMPEKTHBH I
EKOAOTHYHH CTaHAAPTH.

Peayrmparero Ha BpeAHNTE eMHMCHM, HSIJCKAHE B 2TMOCDEPHEA BBLSAYX OT TOAEMH TOPHBHH
MHCTAAALMIL € CBBP3AHO C LIOCTUTE OT CTPAHATA RHIAKUMEHTH 32 CIIA3BaHe Ha EBpomelickiTe AUpeKTHBY
H XaPMOHHSHPAHOTO AeHCTBAINO GBAIAPCKO 3AKOHOAATEACTBO.

3a narvanerwe Ha msucksanmata Ha Awpewrmsa 2010/75/EO, Hapeaba 3a mopmm 32 somycTimm
CMHCHH Ha CEPEH AHOKCHA, A30THH OKCHAM M TPaX, H3IYCKAHM B aTMOC(epaTa OT TOAEMW TODHBHH
nucrasarn ([TH), (AB 6p.2/2013r, aom., 6p.76/2013r), wa. 5(1), ua.12(1) n (2) u Veaosusra ma KP
Ne 50/2005 r., axryasmsupano ¢ Pemrerme Ne50-HO-M10-A3/2014r. 3 Ursectnnmonmata IIporpama Ha
LUEHTPAAATA 32 IPHBEKAAHE B I'BAHO CBOTBETCTBHE C HM3MCKBAHMATA M YCAOBHATA Ha KommaekcHoTo
PA3PEIINTEANO €4 B XOA MalaOHM HHBCCTHLIHMOHHH I[POCKTH 33 HM3MbAHEHHE H2 SaBUITEHMTE
M3UCKBAHI 110 OTHOLICHME HAa M3MYCKAHHTE 3aMBPCHTEAM B aTMOCDEPHHA BBH3AYX OT ACHHOCTTA Ha
LeHTPaAATA.

BB BPB3Ka € HAIPAKAAHETO H BHBEHAANETO B EKCIIAOATAIIHSA HA CEPOOYHCTEAILY HECTAAANIH HA BCHYIKH
Baoxose ,,TELl Mapunua matox 2° EAA H3TPaAM M BBBEAC E excrmacaTalHg IlucTasanms 3a
0be3BOAHRAHE Ha IHIICOBATA CYCIICH3HSH, KOATO Ce obpasysa OT AEHHOCTTAZ Ha CEPOOUMCTBANIHTE
HMHCT2ARNUH Ha Oaokose oT 1 A0 6, ocurypaeania BaawHocT A0 40% Ha OTIAATK C KOA ¥ HAMMEHOBAHITE
» IBBPAH OTI2ABIIM OT PEaKIMH HA OCHOBATA HA KAALMH, IIOAYIeHH TIpH Aecyadyphsanmara Ha
oTmaabukn razose /ranc or COM/ 10.01.05. MucrasanmsaTa 32 0be3BoAHABANE Ha THIIC & C Pasperrenue
32 moasBane ot 18.12.2012 r.

ApymectBOTo HMsrpaam ,Aemo 3a HEOMACHH OTHAABIH (umc ot COM)” cbc choTBeTHATA
MAQPACTPYKIYPa KBM HETO 32 IPHEMAHE HA TIOAYHEH THIIC, OTTORAPAIIO HA HANCKBAHKATA Ha Hapea6a
Ne 6/27.08.2013r. Mzaaacuo Pasperienre 3a noassane Ne CT-05-957 or 24.06.2014r. 32 II'LPBA CEKITHA
Hz runrcooTBasa ¥ Komnaekcro paspemutearo Ne 476-H0/2013r., 8 craa ot 06.12.2013r.

» [ELl Mapuna matox 2” EAA e BHeapraa 1 npuaara echukaca Cucrenma 3a yIpaBAeHHE Ha OKOAHAT?
cpesa cepTudpmrmpana or otopusupanni opran  TUV  Rheinland Inter Cert — Bproxcea.
LispBonawasnara ceprudpmkarnms Heme mpes 2009r.

B mepmoaa 14.11 + 16.11.2016r. ycmemHEO NpPHKAIOMH MOPEAHHA HaA3open oAdT Ha CHcremaTa 34
ylipaBaenue Ha oxoaHata cpeaa (CYOC) ma ,TELl Mapuua mstox 27 BAA, ocblmectseH OT
cepruprrpamus opran  ,THO®  Peiinaans Brarapua” EOOA, Ordereno Heme  mTbAHOTO
CBOTBETCTBME Ha M3TpascHata U (yrxnuonnpama CYOC CRraacHo H3NCKBAHFATA Ha MEKATHAPOAHHA
craraapt EN ISO 14001:2004 ¢ obaacr ma npuaoxenue ,,[ Iponssoactso Ha €AEKTPHYECKA eHEPIMA CBC
CCPOOHUMCTBAILY HMHCTAAAIMH HA BCUYKI HHCTAAHpaHM BAOKODE H IIPEAOCTABAHE HA yCAyrH -
pasmoAaraeMa MOLIHOCT, HBPBUYHO H BTOPUYHO PETAHPAHE Ha HeCTOTATA H pEIJAUpAHE Ha
Hanpexeruero . 1lo Bpeme ma 0AWTa He GfXa KOHCTATHPAHH HHKAKBH HECBOTBETCIBHA, KOETO ACHO
noxassa, 4e CYOC B uentpasara paboTn MakArounTeAHO eDHKACHO M BCHYKH CAYKHTEAH CA 32II03HATH
€ H3MCKBAHMATA HA CTaHAapTa M YcaoBHATa Ha KP Ne50/2005r. 3a excrmaoaTanms Ha aeffcTarmm
HHCTAAAIHY M CHOPBKEHHA.

Ha IARAIOYHTCAHHA paerBop CAMTOPCKUAT €KHII H3THKHA INOCTUXCHHATA M BHCOKHTE PE3YATATH HaA
(bYHKL[I/IOHHpaH.[aTa CHcTema 3a VIIPABAEHHE HA OKOAHATA cpeaa, IHEeTo HEIIPEKDBCHATO HO,A.O6PH?BaHC 5 4
YCIICXH Ca MPHU3HAHHE 32 VYCHANATA M KOMIIETCHTHOCTTA HA PBKOBOACTBOTCO M nepcoHasz Ha APYHECTBOTO



»TELL Mapuna mator 2 FEAA
oanmren HHAMBHATAACH ADKAQN 38 ACHHOCTTA
za 2016 r.

B TBPCCHETO U HAAATAHETO HA CBBPpEMEHHH PEIIeHNnd, MEXaHH3MH H HHCTDYMEHTH 3a FAOBACTBODABAHE
H3IACKBAHIATA HA 3AKOHOAATEACTBOTO, T232pa, KAMCHTHTE A BBHIIIHHTE 3AHMHTCPCCOBAHM CTPaHH.

»TEIl Mapunia matox 2”7 EAA 32 mopeseH I'bT AEMOHCTPHpA CBOATA OTTOBOPHOCT 34 OITA3BAHE HA
OKOAHATA CPeAa 32 BbAEIIIHTE TOKOACHHS H OTHOBO ASKAADHPA CTPMKTHOTO CIA3BANE HA pasmopeabuTe
Ha HAITMOHAAHOTO M €BPONEHCKOTO 3aKOHOAZTEACTEO B 0DAACTTA Ha EKOAOTHATA.

Dunancopu pesyararu 3a 2016 roauna

HMocTurnarute pesyatatn oT AeiiHocTTa Ha Apyxectsoto kbM 31.12.2016 r. B CpaBHEHME CbC CBIIHA
IICPHOA HA IPEAXOAHATA TOAMHA €A TPEACTABEHH B TaDANIIATA, KAKTO CAGABA!

Kt K H3menenne
Karo=on noxasarean 3112.2016r.  3112.2015r. 3113211152(1,,%
Ilpuxoan ot omepatisia AefimocT 552 829 635 133 (12.96%)
Pasxoan sa AciinocTTa (Be3 aMopTH3amuy u
obesrteHKa) (539 773) (594 658) (9.23%0)
EBITDA 13 056 40 475 (67.74%)
EBIT (80 242) (50 894) 57.66%
[euanaba npean aansun (EBT) (104 398) (79 206) 31.81%
EBIT mapx (14.51%) (8.01%) 81.14%
EBITDA mapx 2.36% 6.37% {(62.95%)
CpeaHoCIHChYEH CHCTAB Ha HEPCOHAAL 2419 2440 (0.86%)
Ooimo akrrBH 1590 618 1623 306 (2.01%)
OboporeH kamutaa {390 560) (430 128) (9.20%)
CobcTBen xammuTas 746 852 800 448 (6.70%}
Ilaprema HaauuHOCT 8 5% 831 934.18%
Brspppuiaemoct Ha cobCTBEHNA RanHTaA {13.98%) (9.90%) 41.21%
Brsppbinaemoct Ha akTHBHTE (6.56%) (4.88%) 34.43%

Ipes msmmmanata 2016 roamna obuima pasmep Ha peasmsmpanute ot ,, TELL Mapuma usrox 27 EAA
ONEPATHBHH NDHXOAM BB3AM3AT Ha 552 829 XHMAAB, TIpE OTHeTCHH IIpe3 CHIMMA INePHOA Ha
npeaxoasaTa 2015 roamna 635 133 xua.as. Hamasenmero Ha obmata nprxoasa gacT e ¢ 82 304 xua.aB.
uan 12,96%,

Ocnosunte ci npuxoar npes 2016 ToAHHA APYKECTBOTO € PEAAHSHP2AO OT IPOALEDA Ha eAEKTPHIeCKd
eHeprua Ha cBobGoamms masap m BHEB EAA, waxto m mpoaamba Ha esektprdecka cHeprus,
pasnmoaaraema momEocT HEK EAA, cryaen peseps ECO EAA ma peryanmpanua masap, pasmosaraema
MOUIHOCT 32 AoubanuTeAHH yeayrw [TP u BP ma ECO EAA, Garancupama eneprus npn maanmmsk ECO
EAA 7 yactre npu peryanpare varope ECO EAA, Tesn nprxoar ca 3 pasmep Ha 542 988 XuA.AB.

Ot 01.06.2014 roauma ,, TELT Mapuna natox 2 EAA pabotn nsumao B YCAOBHATA Ha IIOYACOB I1a3ap Ha
CACKTpOeHePTHA CBraacHo IpaBmaata 3a TEPTOBHA C eaekrpmwecka eHeprud, obu. 3 AB, 6p. 39 or
09.05.2015 roamma m peaaxtnpann npes Hoemspn 2015 roamma. Ot mamyapm 20161, yuacrsa s
Gopcosua mazap ,,AcH HAIPEA™ KaTO 3aABAKHTEAHO Npeasara Ha BHEB koAmuecTsa o aHTamimvenTa fa
BEX, crraacno Pemenne ma EK or 10.12.2015 roausa. Ilpoaan6ute Ha eAeKIpoeHepras Ha peryAHpam
H cBODOAEH Tmasap Ca CaMO 11O 3asBeHM rpacpHIE 32 AOCTABKA, KATO IIPH HEBB3MOMHOCT 34
H3I'BAHEHHMETO HM (aBapuiino cruparme ma MolnHocr) ,, TEIT Maprma ustox 2¢ EAA msamsa ma
BasaHcHpanug Mazap W KyIyBA eHePrHMHUA HEAOCTHT (OTpHIATeACH HEBAAAHC) U TPOAABA CHEPIHIHEA
M3AMIIBK (HoroxuTeser Hebasanc) ma ECO EAA. Ocemre eneprobioka ca permcrpupans xato
AOCTABYNK Ha Oasamchpamla eHeprHs H Ipu HeoDXOAHMOCT OT peryampaHe Ha Tosapa Ha EEC
paboTerre Baoxose mpesoctaar ma ECO FEAA eHeprua sa peryampade HATOpEe H HZAOAY.



» TEH Maprna nstor 2% EAA
'oantien TTHAMBIAVAACH AOKALA 30 ACHHOCTTA
3a 2016 T

LenTtpasara cHabafiBa ¢ eaeKTpoeHepTHA cBOM COBCTBeHM 0BeKTH, THHTO HeDaraHCH ce KOMITCHCHPAT
KATO TPEKH “AeHOBe Ha DasaHcHparata rpyma Ha ,, TEL] Mapuna matox 2% EAA — nommens cranmmm
»XaHoBO" K ,,.BoTeso®, xouTo ce saxpaneaT oT Mpexd CpH ma EBH i cuctemata 3a m3B0o3 Ha memeanma
KbM ,,Muun Mapuma marok™ EAA, saxpansana or mpexar BH na HEK EAA,

1lpes msmumanara 2016 r. ApysecTsoto peaansnpa NPHXOAT OT npoAakGa Ha CIJAEH peseps B pasmep
Ha 9 001 xma.4B., xoeTo € yBeamdaenne ¢ 3 103 xua.as. crpamo mpeaxoamata 2013 T, Ho uyscTBHTeAHO
IO-HHCKH B cpaBHeHHe ¢ oTdeTeHHTe 17 770 xuA.AB. mpes cbluma nepuoa na 2014 roanna u oTyeTenHTe
94 959 xma.aB. 32 2013 1.

Caea mposesen Topr Ha 28.03.2016 . Germe ckarouen aorosop Ne DDE-005/31.03.2016 r. ¢ ,,ECO”
BEAA 3a mposamba na 418 704 Mer4  cTyaen peseps mpu mema or 9,17 as./Mpru 3a meprosa ot
01.04.2016 a0 31.07.2016 .

Caea mpoBeaer Topr Gaxa cxarowenn aorosopr Ne DDE-016,017  018/18.07.2016 r. ¢ ,,ECO” FEAA 3a
npoaaxba Ha 1 278 888 Mer4 crysen peseps ofIo KOAHYECTBO IO TPHTE ACTOBOpA TpH IeHa or 9,91
43./MBT4 32 meproaa ot 01.08.2016 a0 31.07.2017 r.

Ken 31.12.2016 roanra ca peaamsupanu 7 281 646 MBra eaextpoenepras, xato 3a npeaxoaHara 2015
roauHa ca mpoaaaenn 8 320 601 MBry. Otuereno e Hamaserne ¢ 1038 955 MBra man 12,49%.

Ipes oTeernara 2016 roamsa Apysectsoto peasnsmpa 8 612 422 Mer+ HeTHA pasnoaaraema MOITHOCT,

BRAFOHYBAINA H NPOALKOHTE Ha cBoBoAeH mazap.

8 XUA.A8.
Hpuxonm ot npoaanGa na upoysms 31.12.2016 r. 3112.2015 .,
[Mpuxoau or peryampar masap HEK — OA, Brarousa
AKTHBHA €A.CHEPTHA I PA3IIOAATAEMA MOLITHOCT 32518 91 109
llpuxoan OT ea. eHeprus Ha cBOBOAEH Hasap 435 332 496 516
Ilpuxoan or mposamfa Ha eAeKTpHYecKa cHeprus -
BHEB 34 946 -
Hpuxoam oT pasnmoaaraemoct aon.ycayru LIP u BP ECO 3912 4596
[parxoau Basancupara eneprus ECO 100 920
IIpuxoam 3a yuactue peryanpane sarope ECO 27179 28 326
Tpuxoan o mpoaaxba na cryaet peseps ECO 9 001 5898
O6mo: 542 988 626 535

C uea semrmpade Ha (DUHAHCOBHTE PESYATATH Ha APY/KECTBOTO € HEODXOAHMO A3 BBAAT OICHEHH
BCAMUHHATA, CTPYKTypaTa M AMHAMMEKATA Ha pasxoaute u ofycaassmmure 1 chaktopm. Cropea
HKOHOMHYECKATA CH CBITHOCT 32 LEAUTE HA YIPABAECHHETO, CHETOBOACTBOTO M (DHHAHCOBHA AHAAWS,

Pa3XOANTE Ca PASACACHH HA ABE OCHOBHH IPYIIM: PA3XOAHU 33 AEHHOCTTA H (PHHAHCOBH Pa3xOAH.

8 XUAE.
Pazxoan 3a aeliHoCTTA 31.12,2016 r. 31.12,2015 r.

LopuBo 1 ea.eHeprra 249 428 286 994
MaTepraan 28 526 33 557
Branmum yeayrn 31 440 28 048
AmoprHusanmn u obeseHKH 93 298 91 369
Pasxoan 3a nepconasa 106 496 104 874
PasxoAu 32 eMICHH Ha TADHUKOBHM Ta30Be 77 626 119 398
ApyrH pasxoan 3a aeiiroctTa 46 257 21787
Obm: 633 071 686 027




» TELL Maprna nator 29 EAA
Toanmen HHAHBIAYAACH AOKAAA 31 AcllBOCTTA
3a 2016 r.

OCHOBHHTE PA3XKOAH Ha APYIKECTBOTO C4 BAOIKEHHTE TOPHEBA 332 IPOHM3IBOACTBO, kouTo KbM 31.12.2016 1.
ca Ha crofiHocr 236 039 xma.as. Camrano ot 01.07.2014 roansa e B cHAa OIpeAeAeHATA HOBA 110-BHCOKA
UECHA Ha AOCTABCHUTE AMTHUTHHM BBIAUINA OT ,Munn Mapurta ustox” EAA B pasmep ma 77,00 as./TVT.
IIpes npeaxoarrata 2013 r. 'Te ca B pasmep ma 276 021 XuA.AB. 1 ¢ oT4eTero Hamaseuue ¢ 39 982 XHAAB.,
KO€TO ce ABAKH Ha OTHETEHOTO MO-HICKO IPOH3BOACTBO Ipes 2016 .

IIpes 2016 r. oTucTeHMTe PA3SXOAR 32 AMOPTH3AIMH Ca B pasmep ma 93 298 xua.as. Ilpes conocrasumus
nepuoa Ha Ipeaxoanata 2015 1. ca Guam oTyeTeHH Takmsa 32 91 369 xHA.AB.

3a 2016 roamuna ,,TEL Mapuua ustox 2” EAA e otyeso pasxoan sa IIAPHUKOBY Ta30Be B pasMep Ha 77
626 XuA.AB, KATO caeaBa Aa oTGeaexmM, e cbraacmo Perrenme Ha KEBP Ne 11-19/30.06.2016 r.,
OTHACIAIIO C& AO YTBBPIKAABAHE HA LICHHTE 32 TEKYIIHA PETyAATOPEH IEPHOA ChIIHTE He HA%A NpH3HATH
B IIBACH pasMep B LEHATA HA EACKTpHYeCcKaTa eHeprid., (OTHTA ce HAMAACHME CIIPAMO IpeaxoaHaTa 2015
I. ¢ 41 772 xuA.AB., KOGTO C& ABAXH Ha IIO-HHCKOTO IIPOH3BOACTBO Ha €A.€HEPTHA ¥ Ha MMOHIMKEHHETO Ha
Gopcopara nena ma kBoTHTe npes 2016r. cnpamo cemocTasamata 2015r.

TemaermmsaTa npy pasxoAuTe 3a IAPHIKOBH IA30BE ITE € B IOCOKA JBEAHMEHHE, KATO CC OYAKEA H npes
2017 1. Te Aa ca BTOPUAT O Pa3MEP M 3HAYMMOCT TIPOMEHATE PA3KOA CACA PASXOAUTE 33 TOPHEO,

8 XUAB.

O MHAHCOBH PAIXOAM, HETHO 31.12.2016 r, 31.12.2015 r.
Pa3sxoAn 3a AMXBH, HETHO (15 648) (14 202)
I1prxoan or chydactus 259 233
HoAoxureany (OTpHIIATEAHH) KyDCOBH PasAMKH, HETHO (8 746) (14 157)
Apyrs dprHancosu mpuxoan / (pasxoan), metHo (21) (186)
Oob1mo: {24 156) (28 312)

Herunre cunancosn pasxoan/mpuxoan sa mepmosa wsM 31.12.2016 I. B OCHOBHNATA CH 4HacT ca BEB
BpBska ¢ ABATOCpoueH Oankos 3zeM ¢ SIBMC (fmoHckara Banka 3a MexayHAPOAHO CHTPYAHHYECTBO) H
AHXBH IO saemu oTnycHaTH o1 ~Cocnete 7Kenepaa ExcripecGank”AA u ca B pasmep ma 24 156 xuma.as.
PA3XOAH.

Oruetenmar ¢umnancos pesyatar npes 2016 roanma ¢ saryba MpeAd AAHBIN B pasmep Ha 104 398
XHA.AB., KATO € OTYETeHO yBeAMtueHHe Ha 3arydata ¢ 25 192 xmA.AB. cupsmo oTdeTeHus prHAHCOR
pesyatar sa 2015 r., xoliTo e sary6a na croitrocr 79 206 xua.as. OcropHyTe MPHIHHY 32 OTPHITATEAHH A
(HHAHCOB PESYATAT Ca CBBP3ANN C PEAHIIA PETYAATOPHA M HOPMATHBHH IpoMeHH B GH3HEC CpeAaTa 32
neproaa 2012 — 2015 1., nait-ChinecTBeHHTE, OT KOMTO €4 CHAHO HAMAAGAHTE IPHXOAM HA APYHECTBOTO
OT IPEAOCTABAHE HA PAIOAATACMOCT 34 CTyAeH peseps Ha BCO, remaanero ot 24.07.2015 1. Ha Takca
B pasmep Ha 5% OT IpuXOAHTe OT IpopanBa Ha eA.eHeprus 3a dona ,,Curyprocr Ha EECY, kaxro m
TOCTHIHATUTE MO-HHCKM HEHH 34 PEaAHSHPAHWTE KOAHYUECTBA OT cpeaata Ha 2016 r. ma crobosnumi
masap.

PuckoBu (hakTopu, meAn U HOAHTHKA 32 yIpaBAeHHE Ha (DPUHAHCOBUA PUCK

OcHOBHUTE PHCKOBE, NPOUSTHYAITH OT (DHHAHCOBHTE MHCTPYMEHTH Ha Apy#ecTBoTo ca AUXBEH pHCK,
AHKBHACH DHCK, BAAYTEH PHCK u KpeauTted puck. OcHosnuTe DHHAaHCOBH macwBr Ha ApykecTBoTo
BKATOYBAT AMXEOHOCHH 33€MH H [IPHBAEYEHH CPEACTBA, TBPTOBCKH 3asbakenma. OCHOBHAT2 [iea Ha Te3H
HHAHCOBH HHCTPYMEHTH € A2 Ce OCHIYpH (hHHANCHPAHE 3a ACHHOCTTA Ha Apysectsoro. Apymxectsoto
npurexara (bUHAHCOBH AKTHBH KATO HANPHMED, THPIOBCKH BIEMAHHA M IIAPHIHA CPEACTBA, KOHMTO
BB3HHKBAT IIPAKO OT ACHHOCTTA.

Hoammukara, koATO PBKOBOACTBOTO Ha ApYHKECTBOTO Mpmaara 3a VOPaBAEHHE Ha Te3W PHCKOBE, €
0600ITe s 10-ACAY.

Auxcaen pucx

APY}KECTBOTO € H3AOMKCHO HA PHCK OT IIpoMAHA B IIa3apHHTE AHXBEHH IpONCHTH, CCHOBHO, IIO
OTHOIIIEHHE KPATKOCPOYHHATE K ABATOCDOYHHUTE CH Cl)HHaHCOBI/I IIACHBH C IIDOMCHAHB (HA’dBaLT_I) ANXBCH
IIPOIEHT. TToamTrraTa Ha AP}DKECTBOTO € Aa yHpaBAfiBa pasXoAHTe 33 AWXBH 4pes HM3MOA3IBAHE Ha



» TELL Maprmia natok 2 EAA
Foantmen HEARBHAVAACH AOKAZA 34 AcITHOCTTA
3a 2016 .

(hHHAHCOBH MHCTPYMEHTH, KAKTO ¢ (hUKCHPAHI, TAKA M C IIA2BAITH AFXBEHH npouenTH. AOKOAKOTO LIpH
ITOBEYETO BAAYTHH KPEAUTH C HPOMEHAWBA AWXBA, OAaBanmaT KomionedT e QAL ungro crofimoct e
M3KAIOTHTEAHO HHCKA, TO H CBDP3AHUAT C TOBA PHCK OT IIPOMAHA € HHCBE.

Aurgnden pucx

EdpextiproTo yrIpasacHue Ha ARKBHAHOCTTA Ha APyKeCTBOTO IpeAlioaara OCHTYpSBaHEe HA AOCTATHYHO
OBOPOTHE CPEACTBA, IIPECAMMEO, Upe3 HOAABPHAHE HA HEH3IIOA3BAMH paspelesn KPeAHTHE AWHHAH
(oBBpapachTH). ApyKecTEOTO MPOAABA IIO-TOAAMATA TACT OT MPOAYKIFATA CH Ha AHGEPAAH3HPAHHA
l1a3ap B YCAOBMAIA HA ABAHCOBO IAAINAHE, MOPAAH KOETO PHCKBT OT HecHOHMpAHE HA B3eMAHHATA €
cpasHuTeARO HECPK. [To-Bucok puck cwpriecTsyBa o oTHOmeHHe Ha CHBHPAHETO HA B3CMAHHATA OT

NpoA2KOH Ha PETJAHpAHHSA Ma3ap, MPEAHSBHKAHH OT 3aTPYAHEHOTO chumamcoBo moaomenne na HEK
EAA.

Baaymen pucx

ApyecTBOTO MaBbpLIBA TOKYNKA, LPOADKEH, MOAVYABAHE HA 3aMH B TYKACCTPAHHH BAAYTH — €BPO K
amonckn fenn. Tbi kato BasyTHHAT Kypc aeB/eBpo e hurcupan Ha 1.95583, BAAYTHHAT PICK,
IPOM3THYAL OT EBPOBHTE eKCHOSHINE HA ApymeciBoTo e MHHHMaAeH. ADYKECTBOTO OCBHIIECTBSBA
usamarug Ha CMP m AocTaBKE 5o akTHBW B Ipouec Ha H3TpakAaHe, KaKTO M JCBOABA M IIOTACABA
HHBECTHIIHOHEH 3a€M B AITOHCKH Hexd, oTnycHaT oT BMC. 3aembr e ABpXaBHO TapanTHpan U caeA
TPeXpaTABAHETO Ha BaayTeH cyall ¢b¢ Crrmu Bank, mpu koeto Gankata o6MeHS rAGBHEIIATE  AHXBHTE IO
saema ¢ IBMC B eBpo upu prkcrpan Kypc Ha AMOHCKATA ficHa CIPAMO EBPOTO 32 HeAHS CPOK Ha 3acMa €
HAANIIE PHCK OT IIPOMAHA HA BAAYTHHTE ChOTHOIIEHHA

CaeaoBaTeAHO eXCIIOSHITHAT2 Ha ADYWRECTBOTO KbM PHCK OT TIPOMEHH B KypCa Ha AIOHCKATZ Hema e
BHIMONEH, BBIPEKH Y€ NPW HAANYHE HA ChILeCTBeHH Koaebanuda B Obaermme Apymectsoro 6m MOTAO
OTHOBO A2 XEAHPA EKCIIOSUIIUATA CH TPES ACPHBATHBHE MHCTPYMEHTH KATO BAAYTHH CYarioBe.

AxnuoHepeH KamuTaa

Kon 31.12.2016 1. pasmepsT Ha ocoBHHA KanuTaa e 89 676 350,00 aepa, pasmpesesen Ha 8§ 967 635
OBHKHOBENT TTOMMEHHI aKIIHH ¢ TPABO Ha rAac ¢ HoMmEaA 10 Aesa Bosxa.

C pemmrerne no . L2 or TIpotoxoa Ne 45-2015/25.09.2015 1. CA ma »BEX" DAA psema pemenme 3a
yBeAHHCHHe Ha KanmuTasa Ha ,, IEIT Mapuma mstok 27 EAA cbe cymaTa ot 55 333 664,86 AB. (Aorosop 3a
saeM Ne 41-2013/12339 or 25.07.2013 r.), BRArO9BaINA TAABHMIIA B pasmep Ha 49 550 780,04 AB. o AmzBu
B pasmep Ha 5 782 884,82 ap. C pemrenme mo 1.1 or IMporokoa Ne E-PA-21-64/30.12.2015r. ma
Munncrspa ma emepretuxata e msaaseHo paspermenue Ha ,BEX”EAA aa VEEAMYH KaIHTaAa Ha
ABLIEPHOTO Apyxkectso ,, TEL] Mapnma matox 2” EAA no peaa Ha 4,193 ot T3 upes usaasare na HoBa
CMICHSE AKI[HH.

Wsrorsena e omeHka sa amopTnpaHe Ha B3eMaHeTo OT Bemn Amma/ AHIEH3UPAHH OIEHHTeAH/,
Hasha4eHM OT TBHProBCKHA PETHCTED, CHrAACHO KOATO alopTa e B pasmep Ha ma 49 550 780 as.,
TIPEACTABAABALLO TARBHUTIATA To Aorosop 3a saem Ne 41-2013/12339 or 25.07.2013 1.

C perrenne mo 1. L2 or [lporokoa Ne 14-2016/15.03.2016 r. CA na ,,BEX“ EAA Bsema pelllenue 34
yBeamtieHue ma kamntasa Ha ,, TELL Mapuua ustok 2” EAA cbc cymata ot 49 550 780 as. (AoroBop sa
saem Ne 41-2013/12339 or 25.07.2013 1), sxarowsamia raasmpma B pasmep ma 49 550 780,04 as.
VBeAudenneTo Ha OCHOBHHA Karmraa ma ,, TELL Mapua matok 2” EAA Gemre Bncano B Tuprosexus
perucrbp Ha 09.05.2016 r. B pasmep ma 49 550 780 AB., IPeACTABASBAIIO TAABHHLIATA IO Aororop za zaem
Ne 41-2013/12339 o1 25.07.2013 1., upes uspaasare Ha 4 955 078 HoBH 0DHKHOBEHN TOMMEHHH KUK C
NpaBo Ha Iaac ¢ HomuH2aA 10 aeBa Beswa, 1o Tosn HauMK pasMepBT Ha OCHORHHA KAIINTAA AOCTHTHA 89
676 350,00 aera, pasnpeaeaer Ha 8 967 635 OOHKHOBEHH IOMMEHHH aKITHH ¢ HPaBO HA TAAC ¢ HOMHH2A
10 AeBa Besxa.

Ilpes 2016r. ApymectBoTo He e OCBIIECTBABAAOG ACHCTBUA B OBAACTTA Ha HAYIHOM3CACAOBATCACKAT M
Pa3BoOHHA ACHHOCT.

ApyxecTBOTO HAMA KAOHOBE.
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IV. Cubmrua caea AaTaTa Ha Gasanca

1. CAeAKH ¥ 3aeMM C ABIOEPHH TPCAIPHATH

He ca BBIHMKHAAN 3HATHTCAHH CBOMTHA CAGA AZTATA Ha M3TOTBAHE Ha DasaHca.

2, TIIpoMeHH B HKOHOMUYECKATA CPeAa

Kwar 31.12.2016 r. saabaxenmero ma ,, TEI] Mapmita mstox 2 EAA xem ,,BEX® BEAA mo Aoroeop 32
zaem Ne 41-2013/25.07.2013 . u Aorosop 3a saem Ne 52-2013/15.08.2013 . 5p3au3a Ha 0BIa CIORHOCT
89 944 xua.AB.

C pewrenme mo 1.1.1. or Ilporoxoa Ne2/18.01.2017 r., CoeersT Ha anpextopute Ha ,, TEI] Mapmia
usToK 2% BAA e B3ea pemrenme 32 KOHCOAHAMpAHE M HOBHPAHE Ha 32ABAMKEHHATA B pasmep ma 89 944
XHA.AB., BKAIOWBAIIM OTIMCAHMTE CAMOCTOATEAHH 3AABAMKEHH, KATO THPTOBCKH 32€M C IPATHCEH TIEPHOA
Ao 31.12.2017 r. & kpaew cpok sa moracaBare ao 31.12.2020 . mpu AmxBenm YCAOBHA, CBLAACHO
nprernre ot ,,BEX EAA c pemrenme mo .1.2. o1 [Ipotoxoa Ne 52-2016/23.08.20161. AmxBenn nusa 32
BHTPELIHOIPYIIOBH KPEAHTH B pasmep Ha 5,125% n maaBasra B pasmep na 0,45% nam obrmo B pasmep Ha
5,575% roaumno.

C perrrenne no 1. L.2. ot IMpoTokoa Ne6-2017/24.01.2017 1., CoeersT Ha aupexropnte Ha ,,BEX“ EAA e
OAODBPHA KOHCOAHAMpPAHETO M HOBHPaHeTO Ha 3asbaenusta ma ,, TELL Mapuna nstox 2 FAA B
pasmep Ha 89 944 XMA.AB. IPH IIOCOYEHHTE TAPAMETPH.

C llporokoa NeE-PA-21-4/15.02.2017 r., MHEHCTBPBT Ha €HepreTHKATA € AdA paspellleEne 3a
CKAIOYBAHETO Ha HOB AOTOBOP 32 33€M C LleA KOHCOAMAHMPAHE M HOBHpAHE Ha 3asbaxenmsra oa ,, TEI]
Mapuna marox 2 EAA ke ,,BEX“ EAA, npoustuyamu ot Aorosop 3a 3aem Ne 41-2013/25.07.2013 r.
u Aorosop 3a saem Ne 52-2013/15.08.2013 r. B pasmep Ha 89 944 xMA.AB., IPH yCAOBHATA, OTTHCAHH B
pemenue o T. L.2. ot [Iporokoa Ne 6-2017/24.01.2017 r. na Cesera Ha anpexTopHTe Ha ,,DEX® HAA,
KeM macrosmums mMoMeHT ce owaxsa paspermnenme or Kommcmara sa EHEPTHITHO M BOAHO peIyAmpaHe
(KEBP) m caea xato Obae ITOAYIEHO ITIe c& HPHCTBIIN KhM MOAIIHCBAHETO Ha AOTOBOpA.

C pemrenne no Toura 5 ot llporokoa Ne 22-2017r. or 10.03.2017r. Ha Creera ma Awpexropurte Ha
»PEXY BAA e Asseno paspemrenme 3a ckarowBaHe Ha CITOP2syMerie 32 PascpOYEHO IOTACABAHE Ha
saabakenmata wa ,, TELL Mapuna matox 2% EAA wem LAEI] Kosaoayit EAA B pasmep ma 5 507
XHA.AB., CBCTOAINH C& OT HEH3IIAATEHN 3aABAKERHA O (DAKTYPa 34 3aKYICHA eA.EHEPTHA B pasmep Ha 5
036 xua.aB. u anxsE 32 3a8apenn maamanma kem 28.02.2017 . 3 pasmep ma 471 xuA.AE. Cpoxbr Ha
AGHCTRHE CBIAACHO IPHAOKEHHA IPOeKT Ha CropasymeHHETo 32 pascpousane e Ao 20.02.2018 r. opH
AOTOBODEH AMXBEH IIPOIEHT Ha TOAUNTHA 5a3a B pasmep Ha 3%, KATO HAYMHDT HA [IAAINAHE € ABAHAAECET
P4BHM MeCedHN BHOCKH B choTBeTcTBHe ¢ [Ipoexra Ha moracuteanns maan.

C perenne nmo Touka 6 ot llpotokoa Ne 22-2017r, or 10.03.2017r. ma Cosera ma Ampextopurte Ha
»DEX® EAA e aaaeno paspelienue 3a CKAIOYBaHe Ha CLOpa3yMeHHe 3a pascpoveno moraciBaHe Ha
3aabAKeHNATa Ha ,, TEI] Mapmima matox 2“ EAA xem ,Mumn Mapuua ustox” EAA B pazmep Ha 134 452
XHA.AB., CBCTOANIH Ce OT HEHM3IAATEHH 33ADAKEHHA IO (haxtypn xbM 16.02.2017r. 32 aocTaska Ha
AWTHHTHH BBIAMITA B pasmep Ha 127 943 xuA.AB. M AuxsH 33 3a04BeHH mAamanus xbm 28.02.2017 r B
pasmep ma 6 509 xua.as. CpoxsT Ha ACHCTBIE CBHIAZCHO TTPHAOMKEHHS IPOEKT Ha CnopasyMerneTo 3a
pascpousane ¢ ac 20.02.2021r. npu AOTOBOpeH AHXBEH MPOLEHT Ha FOAMITHA Ga3a B pasmep Ha 3%, kaTo
HATHHDT Ha IAQIAHE € YCTHPUAECET M OCEM PABHU MECEMHM BHOCKM B ChOTBETCTBHE ¢ [Ipoexta ma
ITOTaCUTEAHMA TAAH.

Topaau rexxure KammaTuaHM ycaoBHS B Hadasoro Ha 2017 T, motpeBacmmero ma eAEKTPHYCCKA
CHCPIHA PASKO CE YBEAHWM CUPAMO Chillu IepuoA Ha mpeaxoaata 2016r. Eaexrpoeneprmitmara
CHCTEMA AOCTHTHA CROA MakcHMyM OT HaA 7 500 MBr tosap wpm 10.01.2017 1., koeTo Haromu cumpawe
HA M3HOCA HA eACKTPHHCCKA CHEPIHA C MPOH3X0A Dbarapus cumrano ot 13.01.2017r. caea mM3Aasena
3artoses Ha Munuctspa ma emepreruxata Ne E-PA-16-64/11.01.2017r . Visopacnata or peryaaTopa
ToAHIHA kBoTa Ha ,, TRl Mapuna usrox 2° EAA sa nskynysane or OfmecTBeRns AOCTABUHK B pasmep
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Ha 288 000 MBry Gemre msweprmana ma 01.02.2017 r., KkaTo cAeA H3A2A€HA 3aIIOBeA Ha MuaHCTLp2 HA
cuepretukata  Ne  E-PA-16-167/25.01.2017 r. Geme mnasomeno IlemtpasaTa aa mpeaocTass
AOITBAHHTEAHH KOAMYECTBA eAeKTpudecka eHeprus Ha ,,HEK® BEAA 3a zasosoasmeame mymaute ma
BETPEINHOTO HoTpebaeane. KoM aatata Ha oaoBpennero Ha otvera (a0 15.03.2017 r. sra.) ,,HEK EAA
e uskynua 362 596 MBry eaextpuecka eneprus, xoero ¢ npesunrenne ¢ 74 596 MBra maa yrspacHaTa
KBOT2, OmpeAcAeHa coraacHo Permemue Ne TE-026/30.06.2016r. ChsaascHaTa cHTYaNHA ITOKasa ACHO
poasra ma ,, TELl Mapuna nstox 2 EAA xato ocHoBen cThaG 3a peryAnpaNe fHa ACKTPOCHEpIHiiHATA
cucreMa B Penybauka Bearapus.

IIpoMenn B aknuoHe pHEA KanuTas
He €24 BB3HHKHAAN CHOHTHA 3a HPOMﬂHa B AKIIMTOHCPHIA KAIINTAA CACA AATATA HA HM3TOTBAHE HA OaaaHca.

V. Crparerus n 6bAemo pasputie Ha APy>KeCTBOTO

Crparernara wa ,,TEI] Mapuua uatox 2” EAA BrAIOYB2 MHBECTHIMOHHH HPOEKTH, 9HATO OCHOBHA IEA
€ MOASPHH3ALMA Ha LEHTPAAATA M OIPAHWYABAHE HA 3aMBPCIBANETO HA OKOAHATA CpeAl.
llpurarousarero na ocHoBHETE nHpoekTn e npeanocraska ,, TET] Mapuia usrox 27 BAA aa samasu
KAKOYOBATA CH ITO3HITHA Ha OCHOBEH IIPOM3BOAWTEA HA CACKTPOEHEPTHA. B Pe3syATaT HA HATBAHEHHETO
H2 HHECCTHIIHOHHMTE ¥ PEMOHTHHTE OPOTPAMH CE IOCTHTA [I0-BHCOKA M3IIOAIBAEMOCT HA MOIIHOCTHTE
TpH [O-HHCKA aBAPHHHOCT, NO-BHCOKA €PeKTUBHOCT M eKOAOTHYHOCT Ha LEHTPAAATA, OCHTYPABAIITI
CHCPTHIHATA CHTYPHOCT B CTPAHATA.

TenpenmuaTa B 1123apa Ha €ACKTPOEHEPTHA € BCE IIO-TOAMOTO My AUGEpaAUSHpaHE, KOETO BH AOBEAO AD
NOBNIITABAHE HA A€A4 HA IPoAwxOHTE Ha eA. eHeprvA Ha cBoGoanma mazap. MoAEABT Ha THPIOBHA Ha
EAGKTPHYECKA cHEPTHA B DBArapus KbM MOMENTA € OCHOBaH Ha £a3aTa Ha ABYCIDAaHHH AOTOBOPH —
THIREHE ,forward” scroBopm. Tesm AOTOBOpH AaBaT H3BecTHA CHIYPHOCT 33 CTPAHHTE, IHOPAAH
(bHKCHpaHY BDB BPEMETO JCAOBHA.

Cunrano oT mecen aryapu 2015 r. BeHdrn TEprose 32 NpoAaXGa Ha eA.CHEPIHA Ha CBOBOAHHA mmasap ce
HpOBEHAAT YPe3 MHTepHET Hasupana oHAafin cucteMa. [laardhopmaTta AaBa BB3MOKHOCT 32 IPOBEKAAHE
Ha TOBEHE TPBIUE ITPOIEAYPH CUPAMO CBIIECTBYBAIIATA IIPEAM HEWHOTO BHeAPABAHE LIPAKTUKA, UPE3
KOETO Ce OCBINECTRARA I'bBKABO IPEAAATAHE Ha CBOGOAHUTE KOAMTECTRA.

Ha 07.12.2015 r. ,,TELL Mapuma nztox 2 EAA craroun c »DDATApCKa Hesasucima enepruiina Gopea™
EAA (BHED) mepeus aoropop 3a yuactsme Ha BOPCOB Iasap Ha CACKTPHeCKa eHEPTHA, C KOETO
HenTpasara € mbPBHAT PEAAEH YIACTHHK Ha TOSH TTA3APEH CEIMCHT.

IIsprata Teprobeka cecus Ha ,,Brarapcka mesasucuma enepruiina Gopea” FAA (BHEB) ce TIPOBEAS A
19.01.2016 r. m mpespua ocmosmoTo yuactHe Ha ,,TEI] Mapmma msrox 27 DAA ma BopcopaTa
naaThopMa B Pe3yATAT Ha IoeTHTe Tpea EBpomeiickaTa KOMMCHI aHraHMHMEHTH CBTAACHO Aeao Ne
COMP/B1/39767 — BEH electticity, ofpasysaro ot Esponeiickara xommcus cpemry ,,Bearapckn
Enepruen Xoaanur® BEAA 332 TOCIOACTBAINO IIOAGHKEHHe H CBLAACHO M3IIBAHEHHETO Ha Tesd
AHTAKUMEHTH, CACABA Aa OBAAT NpEMaXHAT BCH9KH AODABKH, TAKCH M LeHH NpPH H3HOCA Ha
CAEKTPOCHEPTHH, TaKd KAKTO € [IPOIEANPAHO BDB BCHYKM CTPAHH OT EBpOLeiicKHS CBIO3, 33 Ad MOMKE
LEHTPAAATA, KAKIO M BCHYKH THPIOBCKH YYACTHHIM Ha Ilasapa HA €AEGKTPOEHEPIHs, A2 TBPIYBAT
cBoboaHo B obmEOCTTA. B nipotusen caywail e GpAe HEBFBIMOKHO POPMEPAHETO Ha PearHa Ha3apHA
HOeH2 W M3IBAHEHHETO Ha IIOeTHTe aHIAkUMeHTH OT crpama Ha ,, TELl Mapuma mstox 2”7 EAA,
Yeaosuara na anbepasmsnpanus nasap B Bparapus Hiva aa otropapar Ha Tperus eHeprueH maxer
(Ampexrusa 72/2009 ma Erponeiickus mapaamenT 1 ma CoBera), me Gbae OTPAHHYCHA BBIMOMKHOCTTA 32
cBOBOAHA TDPIOBUA CBC OCTAHAAHTE CTpaHH OT obmHOCTTa. IlocAeAHINTE OT HeH3IbAHEHHe Ha
IIOETHTE OT APY#ECTBOTO aHTZXHMMeHTH kbM EBponefickata komucusa 6Hxa AOBEAN AC IIpeAsBABAHE Ha
CEPHO3HM (PUHAHCOBH CAHKIIVMH.
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V1. OtroBopHocT HA PBHKOBOACTBOTO

Criopea GBATAPCKOTO 32KOHOAATEACTBO, PHKOBOACTBOTO CAEABA Ad H3TOTBA (DHHAHCOB OTUET 32 BCAKA
chumancoBa roamma, KOBTO Aa AaBa BADHZ H YeCTHA IIPEACTABA 32 (DHHAHCOBOTO CHCTOSHHE Ha
ApyxecTBOTO KbM Kpas ra TOAWH2T2, (DHHAHCOBOTO MY NPEACTABAHE M IAPHUHATE MY [TOTOLLH.
PrKOBOACTBOTO MOTBDLpHAZBa, 4e € MPHAATAAG M CIIA3BAA0 TIPHETATA CHYETOBOANA IOATITHKA,
HEIPOMCHEHA IIPe3 UEAHA OTUCTEH IEPHOA, IPH H3IOTBAHETO HA TOAMIIHHA oT#eT KbM 31 aexemppm
2016 r. ¥ e HanpaBHMAG PASYMHM M IpPCANIASAHBH, IIPEATIOAGKCHHA I OPHOAMSHTEAHH OLEHKH.
PBKOBOACTBOTO CBINO MOTBBPHKAABA, He CE ¢ NPUADPIKAAO KbM ACHCIBALIATE CUETOBOAHH CTAHAAPTH,
KaTO (PHHAHCOBMA OTYET € M3rOTBEH HA NPAHINMTIA Ha ACHCTBAIMOTO MpeANpHAruc. Baamamocrra ma
UPHHIUITA HA ACHCTBAINO LPEAIPHATHE 3aBHMCH OT aKTHBHATA (DHHAHCOBA IOAKDEIa Ha AHOAHTHHA
CODCTBENMK Ha KAIlNTara, CBIIO TAKA 3aBHCH M OT H3TAHEHHETO Ha HHBECTHLHOHHATA nApoIpamMa B
TIPEABUACHHTE CPOKOBE, KOETO I A2AE BB3MOKHOCT Ha APYRECTBOTO A2 IPHBEAE TTPOH3IBOACTBCHHTE CH
MOIITHOCTH H A4 HSEBPIITBA CBOATA ACHHOCT CBIAACHO MEKAYHAPOAHUTE M3HCKBAHHIA.

PLKOBOACTBOTO HOCH OTIOBOPHOCT 31 NPAaBWAHOTO BOAEHE HA CUCTOBOAHMTE DETHCTPH, 32
1eAech0bpASHOTO yTpaBAeHNe HA akTHBHMTE W 32 IPEAIDHEMAHETO HA HEOGXOANMETE MepKH 32
n3bArBaNe M PA3KPHBAHE HA CBEHTYAARM 3AOYIIOTPEOH M ADYTH HEPEAHOCTH.

Hngopmauns no Ipusoxenne Ne 10 koM ua. 32, aa. 1, T. 2, ua. 32a, aa. 2, ua. 41a, aa. 1, 1. 1 na
HAPEABA Ne 2 or 17.09.2003 r. 32 npocnextirte npa MyGAMYHO HPEAAATAHE U AOTIYCKAHE AO
TBPrOBHA HA PEIYAMPAaH Nasap Ha IeHHN KHWKA H 3a pa3kpusaHeTo Ha HMHopmanaa (3ara.
Aot - AB, 6p. 82 ot 2007 ., nam., 6p. 63 ot 2016).

Aomrpanuresna uadopmanun mo Ipraoskenne Ne 10 na HapeaGa Ne 2 na KOH

1 Hrugopmayun, dadena & cmofinocmus o KoAusecnseno UIDANCEHUE OFHHOCHD OCHOBHUMIE KAHCIOPUI (IIOKH,
npodyxmu uf wan npedocmaser JEAYeH, ¢ ROCOMBANE WA MEXHUR ORA 8 Apuxodumie om mpodarch, Kamo yAA0 4
HDOMERUNIS, HAUHTBRUAY RPEI OMYCIMIana Durariosa :duna.

Ocuosrata AefiHocT Ha APyKeCTBOTO € cBBP3aHA C NPOMIBOACTBO H MPOAAKDGA Ha €AEKTPHYCCKL
eHeprusa [pes Tomaoesextpuuecka mentpasa (TELY). IlpuxosmTe or mponssoAcTso u mposawba Ha
eAeKTpHuecka eneprus 3a 2016 r. npeactaBassa 98% or obmo TIPHXOARTE Ha Apy’)fcecTBOTo. B
TABAMILIATA 1I0-ADAY € MPEACTABeHA ACTAHANA MIOPMALIEA 32 IPOHIBEACHO M IIPOAGACHO KOAHTECTBO
eaerTpryiecka eHeprit or entpasara mpes 2016 1. m 2015 1. Mo BHAOBE Ia3apy B OTHOCHTEAHHAT HM
AfA CIIPAMO ODTIOTO HPOH3BEAEHO KoAndeCTBO B MBTa 1 AeBa.

Ipuxoan oT npoaaxkbu Ha | Mepua 2015 OmA{:Au;:AeH 2016 O'I‘I-IA(:::JI;‘:ACH CpaBHenne
EE CAMHHALA npoaraB nposnata 2016/2015
2015 (%) 2016 (%)
Ilpoaaxtu na EE

EE ma OA MBra 1335 468.00 475 806.00 (859 662.00)
CroBoaeH mazap MBra 6 801 116.63 6149 249.79 (651 866.84)
TIpoaaxbn ra BHEB EAA

/enepruiina Gopca/ MBru - 491 236,50 491 236.50
Mpoaasena EE MBru | 8136584.63 7116 292.29 {1020 292.34)
Baaancupas nasap MBru 18401611 165 353.94 {18 662.17)
Cryaen peseps ECO MBry 393 211.00 939 584.38 546 373.38
ﬁ;“gég”““m yeayn 1P u MBrer 459 622.00 391 191.00 (68 431 00
PasnioaaraeMa MOMHOCT MBra« | 1036849.11 1496129.32 459 280.21
Ofmo nposaskGu MBra 9173 433.74 8612 421.61 (561 012.13)
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1Ipuxoar oT nposaxGu na
EE

EE ma OA AB. 91 108 009.00 32517 414.62 (58 590 594.38)
CrofoacH nasap AB. 496 516 326.12 435332 228.92 (61 184 097.20)
Uposanbn ma BHEB EAA - 34 945 563.40 34 945 563.40
/eHepruiina Gopca/ AR,
IIpuxoau or opoaaxba ma
EE . 587 624 335 93.79% | 502 795 206.94 92.60% (84 829 128.18)
Baaancupan nasap AB. 28 415 994.91 2727978344 (1136 211.47)
Cryaen peseps ECO o 5 898 165.00 9 001 440.25 3103 275.25
AoIrsarureann yeayru TP n
BP ECO . 4 596 220.00 3911 910.00 (684 310.00)
Hpuxoau or pasnosaraema 38 910379.91 6.21% | 40193 133.69 7.40% 1282 753.78
MOIMHOCT Am,

06mo OPHUX0AK oT
mpoaakGa AB. 626 534 715.03 542 988 340.63 (83 546 374.40)

2. Hngopmayun omnocno npuxodume, pasmpedeness no omdeanume Kamexpud OelHocmu, Gumpeniny 4 esHuny
HAIAPU, KK 1 UHDODMAYUA 34 UIBOUHUGUIME 30 cHabisears ¢ MAMEDUA A, HEDEXOOUMY 34 MPOUIBO0ME0NI0 1A LOKY
1A BPEOOCHIABAHENO HA YeAYoi ¢ OMPAIAGANE CIRENERIIA 1A IATHCUMOLHE N0 OMIHOUIEHUE HA BEKH OMOEACH HPODABAY 1A
Kynyea/ nompebumen, Kamo & caysad, we ommocumennUA ORA HA HAXOT oM MAX Hadxewpan 10 wa cmo om pasxodume
UAY BpuXodirme o npodancti, e nPedocmaca ungbopMAUR 3a BCAKD JuYe NOOMIOCANO, 34 HeweuR OAA 8 Mpodawbume
HAY ROKYRKUME U 6PB3KUmE MY © Apyrcecmsono.

Crpyxrypa ra npuxoaute 3a 20161, i cpaBrenne cpamo 2015t (B Aesa)

Asa ot Asaor
Haumenobanne ua Mepaa oburo ofuo Cpasrenne
2016 2015
UPUXOAHNTE H Pasxoasute | eameuna NPUXOAR NPHUXOAN 201672015
2016 (%) 2015 (%)
IMpuxoam oT mpoaaxba Ha AB, 542 988 340.63 98.22% 626 534 715.03 98.65% {83 546 374.40)
eA. CHEPTHA
Ipuxoan ot brmancupasms | A 479499127  0.86% 477953405 | 0.75% 15 357.24
Apyri npuxosn ot AB. 504513236  0.92% 3818714.05 |  0.60% 1226 418.31
aefiniocrra
Ofmo mpuxoan ox AB. | 552828 364.26 635132 96311 (82 304 598.85)
ONEPATHBHAT ACHHOCT:

llpes 2016 r. ma 4ymaecTpaHHE KAMEHTH e IPOA2ACHA EAEKTPHYECKA CHEPIMA Ha cTodimoct 84 216
647.15 AB. MACTOTO Ha AOCTABKA Ha €A.CHCPTHATA IIPH BCHYKH AOIOBOPH 32 TIPOADKDA € MACTOTO Ha
TPAHMYHO NPUCHLEAMHABAHE HA TEXHHYECKHTe chopbikenus Ha ,, TELl Mapuma mstox 2° EAA xeM
chOupaTeAnHTe IHHEM cucTemu Ha IlpeHocHoro npeanpusrue (ECO EAA). B aorosoprre Hama
KAQY3H 32 MECTOIIPEAHASHAYEHHE HA €ACKTPHYIECKATA eHEPTHA,

Lenrparara e mpoexrmpana aa pafoTH ¢ H3TOMHOMAPHINKE AMTHHTHH BBLAHIOA OT KOMIIAEKCA
~Mapnia matox”. OcrosHOTO FOPHBO, KOEIO Ce IOA3BA B IIPOU3BOACIBeHATa AcHHOCT Ha ,, TEILL
Maprna nstok 2% EAA ca ANTHITHI BBTAMIIZ AOGHBANM B KOMITAGKCA »Mapuma - Matok®. Berammara
ce pocrasar ot ,Muun Mapuna - Harox® EAA,

B raBammata mo-aoay e mpescraBema mHdOpMauMA 32 OCHOBHHTE KAMEHTH M AOCTABYMIN Ha
ApyxectBoTO 11pes 2016 1. {c orHOCHTeACH AfA Haa 10% oT npuxoante/pasxoanTe).
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Mepua Ornocurea
ITpmxoan/Pazxoan CAMHMIIA 2016 eH AAA Yo
O6mo npaxoAd 0T 0OCHOBHA AcHHOCT AB. 542 988 340.63
B T.9,
TEH-HU A,0.0 AB 57 685 407.05 10.62%
EHEPTUHHA ®HMHAHCOBA IPVIIA AA AB. 83 892 824.43 15.45%
YE3 TPEHA BhATAPHA EAA AB. 59 779 524.04 11.01%
O6mp pasxoau AB 664 612 459.71
B T.4.
Mumm Mapuma Wstox EAA - aocTapamx mHa
BBTAMITA AB. 239 737 768.66 36.07% .
NVL Limited - A0CTaB9HK Ha KBOTH 33 €MHCHF Ha
TAPHITKOBH TA30BE AB. 72 093 539.98 10.85%

3. Hudoprayur omuocno cesxume, cxmovenn Mewdy Apywcecnsomo u CEBDIANY AUYR, BPES OMUCTINUR REDUOD,
NPeAIONCERUR 34 CKAOYBAHE HA IRAKUSA COLIKH, KAKMO # C0eAKH, KOUMO id HISeH obuuainama My detirocm 1Al
CLUYOLIBEHD G0 OIIKAOHAGANE 0N RAIAPHNUIG YuA0sus, no Koumo Apwicecneono uny nezosume Jsuyepus dpymecned ¢
CTIPaA ¢ NOCOUSANE HA LIOBHOCRIMNG Ha COCAKUME, XAPAKMEPA HA (BLPIAHOIING U 8CAKA UHDOPMAYUR, Heobxodura 12
OeHKA 1A SBIOCUBUEIO EHDXY PUNAHOBOMIO Coimtoatue HA JPyrcecmsomso.

Huchopmarms, AaseHa B CTORHOCTHO M3paeHHE OTHOCHO CACAKHTE CbC CEBP3AHH AHIA € TOAPODHO
NpeACTaBeNa B WHAMBHAYaAHHA (UHAHCOB oTweT ma Apywectsoro 3a 2016 1. B moscHmTeAHO
npuaoxerne 30 ,,Caeaxr cbe cabpsanm anma®. CAGAKHTC CbC CBBP3AHH AHNA He e OTKAOHBAT OT
HOPM&AHHTC HaSaPHI’I YCAOBHA.

4. Hrngapmayus sa cobumun u noxasamenn ¢ reobuuaen 1a \pyscecmeono, XAPAKIALD, HMEAMYY CLUfecmBHD GAUIRUE
GEP) DEBHOCIMA MY, U PEasuIupaume om Hew NpUX00u U UISTDUEHU PATXOOU; OYEHKA HA GAUAHUCHID WM aBpxy
Despamaniume npes mexyyama oouna.

Hava cnburus i moxasatean ¢ HeoBmaaen 3a ApyxecTBOTO XapakTtep npes 2016r., MMAIIH ChIECTBEHO
BAIAHHE BHPXY ACHHOCTTa My, H PEAAHSHPAHMTE OT HETO TIPHXOAM H M3BLPIICHH DA3XOAIL

5. Hugoprayun s cdeaxy, sodenu usswrbaianoss - Xapakrieh u Gustec yen, nocoueane Purariosomo cvidedimene
Ha CeaKlnte GHpxY Oeliocmma, KO DUCKGM W ROASUIIE OF MESH COLAKH (A compecmeenn 33 \pyweeimsons, 4 aro
PAsKPUBANENI0 Ha M3 UHPOPIAYUR € CHUYEIMBERD I DYEHKAMA HA (BUHTHIO00MO Chomonte 1a /PYoecrmeons.

Apym®ecTBOTO He M3BLPILBA CACAKH, KOHTO A4 CE BOAAT H3BBH GAAAHCOBO.

6. Hugoprayun sa dntosu yuacmun na Apyncecnsons, sa ocwosnume My aHoccmuyuy 8 crpanania i 8 Wwhuna (g
HerHy KnuNCa, HUNANCOBY UHITIDYMERTIN, HEMAMEPUAANY AKIMUSY U HEOBUNUMI UMOMU), KAKMO U UHGEHIUYHAIE 6
ORAOOH  YEHHU KHUNGCE WITBI  HEZ084MA Qpyna  MPEOHpUIMUR MO CMUCBAA HA 3aKoHA 34 cHEmOecdimeomo 4

usmoynuyre] ravunume g Dunaricuparse.

»{EI] Maprna uztok 2 EAA xtm 31.12.2016 1. uMa agr080 VI4CTHE B CACAHHTE ADYIKECTBA!

Apykecrso Yuacrue Homnnaana

crofinocT
3AA ,.Exeprus“ 0.96% 64 025.33
»1 1PK Bepoe ~ Crapa 3aropa” EAA 100% 5 478 262.00

» LELL Mapuma matox 2“ (9 u 10) EAA 100% 50 000.00



» TELL Mapina natok 2 EAA
I'osmmen ITHABHAYAACH AOKAZA 33 AeiTHOCTTA
3a 2016 .

llpuresxapanute oT ApPYKECTBOTO HEABIAMMH HMOTH M HEMATEDMAAHH AKTHEW CE HSIOAIBAT B
OCHOBHATA My ASHHOCT II0 HPOH3BOACTBO Ha CACKIPHUeCKa eHeprni. [loApoSHa mndropmanus 3a TAX e
IPEACTABEHA B HHAMBHUAYAAHUA (DUHAHCOR oTdeT Ha Apyxecrsoro xem 31.12.2016 r. s [ToscHuTeAHH
mpuAokenss 6 Aoy, Marmamy u cpopbxenna i 5 HeMaTeprasnm akTHBR.

Qunancosute akTHEH Ha ApyiecTsoro kM 31.12.2016 I. BKAIOWBAT B3EMAHMSA OT KAMEHTH H IAPUYIHE
cpeactBa. [loapobra mrdopmanud e npeacTanena B HHAMBHAYAAHHA (DUHAHCOB OTYET Ha ApymKecTBOTO
keM 31.12.2016 r. B IoscurTeann npusoskenma 12 » IBPIOBCKI M APYTH B3eMaHHA® m 13 »»] [APHIHH
cpeacTBa®

7. Hingopmayun ommacrg cxanovenume om Apyscecmeons, om sezosume Sosyepriu Opyscecmea 8 Kavemeomo My Ha
SAMONOLYYARes, 02000pY 33 3AEM ¢ WOOMBAHE HA JCADBURMA MO MAX, SKMOUUMEANO HA KPadHume cpoxose 3a
USHAGHIANE, KAKIIO U UHDOPMAYUR 30 MPEODIAGEHN LAPANYUY U HOSMANE HA 30BANCHUA,

Cymama Toanna ma
3aeMa nsamane
3aeMorares Bua na saemMa Basyra na (= Ha Auxnen Ob6esneuenue
3aeMa OPHTHHAAHA mocAeAua TPOLERT
BMyTa) B BHOCKA
XHAAAH
HANOHCKA BAHKA
3A Wrpecrrimonen o ADPIKABHA
MEKAVHAPOAHO KpeAMT JPY 25106 617 2018 2.43% rapas
CBETPYAHUYECTBO
6 Meceven
COCHETE
SKEHEPAA Hmemm;roHCH BGN 13 206 2018 CO‘I;I;IE)?P + 0§§6eHH3HaA0r na
EKCITPECBAHK pea mA'm;O HIEMar
COCHETE OAIl 5a BHB 6
JKEHEPAA Omspapact BGN 25000 2017 + 1.28% 23 .
EKCITPECBAHK roammng | OOCFTIETERME
- OAIT vpa BHD 6
BEX EAA 3 pumancHpane | o 65000 2015 +305% | 0%
Ha AEMHOCTTa TOARTIIHG obesredenne
Honmarte 1 QATI ua BHB 6
BEX EAA OAPARC Fa BGN 77757 2018 + 3.05% °3
33ABAKECHHA COAMIUHO obesmevenue
3a drunarcHpane bez
BEX EAA . BGN 20 000 2015 4,49%
Ha AeliHOCTTA obesneucHue
BEX EAA 3a Qunancnpanie | p oo 60000 | 2020 4,49% bes
Ha AePHOCTTA ofeaneuenne
BEX EAA 32 bumancupane | o 35000 2020 449 | b
H2 AEHHOCTT2 obesnevenme
BEX EA 3a dHBanCHpaNe o Bez
A - BGN 45 000 2020 5,48%
Ha AeHHOCTTA obeanieyerne

AombaRuTeAna HH(OPMALMA OTHOCHO CKAIOUEHHTE OT Apy®eCTBOTO, B KA4CCTBOTO My Ha
3EMOTIOAYTATEA AOTOBOPH 32 34CMH € NMPEACTABEHA B HHAMBHAYAAHHA My (pHHaHCOB oTdeT 3a 2016 1. B
MOACHHUTEAHH TIpuaoskerna 17 ,,3aemu® u 31, Pasuetn cbe coppsann amma®,

8 Hudioprayus omrocro cxmonenume om Apyrecmoomo, om newsume uagepris dpyscecma 6 Kavecmeono My #a
3aeMo0arIen, G02080DH 33 308N, BXAIONUMENH) NDEOOCIGEANE HA Capanyus o7 SCAKAKSS GHD, 8 MO6A YiUeAO Ha CBBPIIHY
AUYd, ¢ HOCGHBAHE 1A KOHKDEMIHUME YAOBUA RO TUAX, SKANUUMETHO Ha KPANHUMIE (DOKOGE 33 NAAWANE, U Yeimd, 3
KOAMIO 2 OuAw ommyenam.




L TEL Maprna mator 2¢ BAA
Toannen ITHAITBHATAACH AOKNAZA 34 AellHOCTTA

3a 2016 1.
Basyra Cyma Ha 3aema | Toauna Ha
JaemomoayuaTea Bua ua saema HA (» opurunasua | maamane ua Auxsen OGeaneuenne
szemMa BAAYTA) B MOCACAHA OPOLEHT
KHAAAM BHOCKA
0K BEPOE-CIAPA | 32 dmmancupase | o ool aoe | OMEEHE fag,
3ATOPA FAA Ha AcHHOCTTA IDAH-I.HHDO obeanevenne

AonbanuTeana uHbOPMANIT OTHOCHO CKAIOYEHHTE OT ApyxecTBoTo, B KAYECTBOTO MY Ha 3aeMOAATEA
ACTOBODH 32 34CMH € IIPEACTABEHA B HHAHMBUAYAAHHA My (DHEAHCOB OTYeT 3a 2016 I. B HOACHUTEAHO
npuacenue 31 ,,PasueTn cbe cobpaanm amua®,

9. Anams u oyewxa na nesumurama omsocns ynpasdenuemo Ha unarcosume Pecypen ¢ nocougare tia
BLIMOHCHOTRUME 34 O0CAYIBANE HA SA0BINEHUIIIA, (OCHMYAIHUME SANAAXH U Mepid, Koumo Apywcecmaonms, ¢
RPEORpUEND uAy TPEOcHon da HPEOMPUENE ¢ 02460 OmLrpanseanemo uM.

Heanre ma ApymectBoro BBB BpB3Ka ¢ yHpaBAeHHETO Ha (hHHAHCOBHTE pecypcr ca Aa OCHIYpPH
CTOCODHOCTTA My A4 IPOABAIH AQ CHIIECTBYB2 KATO AEHCTBAINO [IPEAIPHATHE, KAKTO I Aa OCHTYpH
BLIBPAIAEMOCT HAa CAHOAMYHHA COOCTBEHHEK, CTONAHCKHM IOASM Ha ADYIH 3aHHTEPECOBAHHM AMIIA.
YipasAenweTo Ha pUCKA Ce OCBINECTBHBA TEKJIIO OT ONEPATHBHOTO PBKOBOACTEG TOA HIA3Op Ha
CoBera ma Aupexropure n Eamoandamns coberpenmnx.

APYHecTBOTO mOCpeNia HyKAMTE CH OT AHKBHAHE CPEACTBA, KATO BHUMATEAHO CAGAH HAAIIAHHATA 110
TIOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHUTE (DUHAHCOBH 3aABAKCHESA, KAKTO H BROAALLMTE I H3XOAMITH
TAPHTHI NOTOLM, Bb3HUKBAINN B XOAA Ha ONepaTHBHaTa Aciiroct. HymauTe o1 Auxsmramn cpeactsa ce
CACAAT 32 DASAHYHH BPEMEBH NEPHOAHM - EXEAHEBHO M &KECEAMIYHO, KAKTO H Ha Gasara Ha 3(-AHeBHM
NpOTHO3H. HyxAHTe OT AMKBHAHN CPEACTBA B ABATOCDOYEH IIAGH - 32 Ieproar of 180 m 360 anm, ce
onpeAeAdT Tpumecedno. HeobxoammocTra OT IapuwHH cpeacTBa ce cpaBHfBA ChC 3aeMuTe Ha
pasnoAocCIHe, 32 A2 6DAAT JCTAHOBENH H3AMIIBLH HAM AeDHIHNTH, KOETO OTPEACAA AAAH 32EMUTE Ha
PAsITOAONEHTE L€ Ca AOCTATBYHM, 32 A2 IIOKDHAT HYKAHTe Ha ApymKecTBoTo 3a nepuosa. CpeacTea 3a
ABATOCDOTHHATE AMKBHAHH HYKAH Ce OCUTYPABAT UPE3 3a€MH B CHOTBETHHA pasmep. EcpextHBHOTO
yUPABACHHE HA AMKBMAHOCTIA Ha APYKECTBOTO IIPEAIOAArA OCHTypABAHE HA ACCTATHIHO OGOPOTHH
CPeACTBA, LPEANMHO, HPE3 MOAABDIKAHE HA HEWSIOASBAHY DAIDEINCHH KDPEAWTHH AHHMH H IIDH
HeobxoAMMOCT hUHAHCOBA HOMOIIT 0T FAHOAHYHIA coBCTBEHHE.

10. Hngopmayun sa nacmonusy npoMens mpes omuemuus nepusd 8 ocHosume Apunyuny 30 ynpasseHue Ha
Apyswecmsomo no cvucnia na 3axona sa cvemosodcmeomo.

IIpes 2016 r. maMa HACTBITHAN IPOMEHH B OCHOBHHTE [IPHHITAIIH 32 yrIpaBacHHEE Ha APY:KeCTBOTO.

11 Hugopmayus 3a ocxosnume xapaxmepusmuxi Ha npuszzanime om Apycecmsomo, ¢ npoyeca va usomaane wa
Punancosure omuenu cusmena 32 GLIUPLUEH KORIIPOA 1 CUSIIEMA 37 JHPACACHIE HA PUIKOBE.

Apy}KECTBOTO HMa paspa6oTeHH H yTBBPAEHH BETPEINHN IIpaBHAA H HpOHCAYpH IO OTHOIIIEHHES HA
CHCTCMHTE 34 BBTPCHICH KOHTPOA B OTIETHOCT.

CHcremaTa 3a BBTpeleH KOHTPOA HAa APYMECTBOTO Ce OCHIECTBABA OT ANPEKIA ,, AAMHHICTPATHBER,
AaEbHeH H huHancoB koHTpoa” (AAADK). Xapaxtepusupa ¢ ToBa, ue BKAIOUBA B cebe CH MAAGCTHATA
IIOAMTHKA M IPOLEAYPH (3 BBIPCLIEH KOHTPOA), BB3IPHETH OT PHKOBOACTBOTO Ha ApymecTsoTo 3a
NOCTMTAHE HA HETOBHTE TEAH M IADaHTHPA, AOKOAKOTO TOBA € IIPAKTHYECKH BBIMOXKHO, DeA H
eheKTHBHOCT HpPH OCBINECTBABAHETO Ha AEHHOCTTA Ha APJKECTBOTO, BRAIOUITEAHO TIPHABPKAHE KbM
YUPABACHCKATA MOAMTHKA, 3AIIIHTA Ha AKTHBHTE Ha IIPEATPHATHETO, JCTAHOBABAHE M MPEAOTBPATABAHE Ha
M3MAMH M IDEIIKH, HBAHOTA H IPABHAHOCT HA CYCTOBOAHATA AOKYMEHTAIMA, KAKTO M HABPEMEHHO
M3TOTBAHE HA HAAEKANA puHancoBa Hiropmarua, Cucremara 3a BYTPELICH KOHTPOA OBXBALIA He caMo




» PELL Mapra nstor 29 EA AN
Doamnmen HHAMBILAYAACH AOKAAA 34 AeliHoCTTA
3a 2016 1.

oBAACTH, Kacaellln AWDEKTHO (DYHKIIMHTE Ha CYETOBOAHATA CHCTEMA, HO M MHOTO HO-TITHPOKH
npobaemu. 3a ocbIIecTBABaHe Ha Tasu AeliHocT B AAADK ca ch3ssAeHH 1 hYHKITHOHHPAT cAcAHITE
3BeHa: '

3eerio  Konmpos na doxymenmu’™

Ochigecrsasa  Texymr, mpesBAPHTEASH KOHIPOA HA 32KOHOCLOBPAsHOCT LeaecsobpasmocT Ha
AOKYMEHTH ¥ AeHHOCTH, CBBP3aH ¢ (punancosata aefiHocr Ha Apyxectsoto. Komtpoast ce HM3BDLPTEL
Hpes IpoBepKA Ha BCHYKH AOKYMEHTH HMALIM OTHOITEHHE LPEAH IIOEMAHETO HA 3AABANKEHHETO H
HPEACTOAIIOTO HM3BBPIMBAHE Ha PA3XOAH, B TACTHOCT: AOKAAAHH 3AITHCKH, AOTOBOPH, PAIIOPTH, TEKyITIH
34ABKH, Bb3AATATEAHH ITHCMA.

IIpes 2016 r. » 3Beworo ca mocTemuam 321 AOKAAAHH 3aIHMCKH 32 MOEMAHE HA 3gABAKEHHE 32
HSBLPITBAHE HA Pa3XOAM, upes npoueaypu mo 301L kato mo 20 or x e Hamasema dopmupanata
OYAKBAHA CTOMHOCT, 2 18 AOKAAAHY 3aITHCKIM ca CIIpeHH.

Ilposepenmre 3a9BKM 32 AOCTABKA Ha MATEPHAAH, PE3CPRHE JACTH U yeayra ca 3 557 6pos. Kopurupanu
ca 192 Sposa sampxu 3 mocoka Hamaserme, a 3a 30 Gpos samku me e paspenteno Aa 6bAe M3BBpHIEH
PaszoA.

[Mocrpiman 3a mpoBepxa 128 Gpos BbIAAraTeAHH ITHCMA npes 2016 1., xkato 3a 7 Opos He e paspemreHo
HSBBPIIBAHETO Ha Pa3XOAA.

Sserto  Bempeanosedosemen gunaricos ronmpon”

OcbiecTBfBa IpeaBapUTEAEH KOHTPOA B APYRECTROTO B CHOTBETCTBHE C MHECMEHH MOAHTHKE o
HpONEAYPH IIDCAN HM3BBPINBAHC Ha Pasxosd M Ipnxoaa. Mssbpriea KOHTPOA IpeAn H3BbpmBane Ha
Pasx0Aa ma CPEACTBA, KAKTO M Ha IIpuxoAa Ha cpeactsa 3a TELL 2. MaroTea HeoBxoAMMHTe AOKyMeHTH
CpeA M3BBPIIBAHE HA IPEABAPHTEACH KOHTPOA, CBTAACHO BLTpernHMTe npaBHAa 33 OCHIIecTBABAHE HA
[peABApUTEACH KOHTPOA H CHCTeMA Ha ABOEH MOAmHC H llpasmaa sa peTpeinen xontpoa mpu COVK.
Wma nipasa aa oTkae Aa ce IPOM3HECE, KOIATO HE My Ce ITPEACTABY ICKANATA HHQGOPMALHIL

B 3Bero BBOK npes 2016 r. ca nocrsmuan 6 310 6p. dpaxtypn 3a U3BBPIIBAHE Ha pasxoad u 2 553 Gp.
32 IIOCTBITMAH HPUXOAY. 3a0eA/KKY 1 KopeKIny € mvao 1o 15 Bpos daxrypu 3a mpuxoan u 983 Gpon
dakrypn 32 m3BBpmBane Ha pasxoar. CAeA OTCIpAHABAFE Ha HPONYCKHTE Io TAX H IIPEACTABSHE Ha
AHIICBAIITATE AOKYMEH'TH (pakTypHTe ca SHAl oAoDperm.

YabpikaHn HeyCTOHKM 34 3aKbCHEHHE Ha AOCTABKM HAM HETOYHO HM3ITbAHeHHe mo 15 AOIOBOpa H
VATPAAHH TapaHIHH 33 M3II'bAHEHHE IO 3 6pos AOTOBOpH.

3serno BBOK napnpriea nposepka Ha MecednaTa cpaBKa, H3TOTBeHa oT 3Bero AEEIT sa rpachuIETE 32
IIPOH3BOACTBO U MPOAXDa HaA eckTpHdecka eHeprud. IIpm mpopepxa Ha meceanmTe rpacpuum mpes
2016 r. rpellky He Ce JCTAHOBEHH.

3BCHOTO M3BBPINBA U IPOBEPKA HA BCHYKH ASKAAPAIITH, KACACIIH AHHOCTTA Ha , TEIT Maprua narox
2" EAA A0 AIHBYHH, MHTHHYECKA W APYTH KOHTPOAHH OPTAHH M HHCTHTYITHH HPEAH HOATTMCBAHE OT
HMsnmanmreanns Aupextop. He ca xoHCTaTHpanH HeCHOTBETCTBHAL

3serio “Bumpetues odum”

OcwbirecTssBa TAAHOBH U H3BBHIAAHOBH oantH B, TEL] Mapuua ustok 2” B cboTBETCTBHE ¢ IHCMEHH
LIOAMTHEH H IIPOLEAYPH.

VISTOTBA TPHTOAMIIEH CIPATErHYeCKH [ARH H TOAHINEH TAKbB 34 M3BBDIIBAHE HA OAHTH, KOHTO Ce
yTBBpEAaBaT oT Manbaunreanus Aupexrop Ha ApyxectsoTo.

V3r0TBA AOKAZAM, TIPOTOKOAH H APYIM AOKYMEHTH BBE BpB3KAa C IPOBEPKHTE, KOHTO H3BBPILBA.
HaBeanspa mepku 3a xopurHpaHe Ha OTKAOHEHHS, CHOOPASHO OTUETH M cupaskm. Mapbpinsa nposeprn
Ha MACTO C LiEA Ha NOTBBPKAABAHE HAHM OTXBBDAAHE Ha AOKA3ATEACTBA 33 3aKOHOCBOBpasroct. Aasa



» LELL Mapimia mstox 2 FAA
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IIPEIIOP’I)I{I/I 34 oTchaHmaaHe Ha KOHCTaTHpaHPI HapyIHCHH}I H CA2DOCTH,

Ilpes 2016 r. ca usseprrenn 17 oamra, B ToBa 9HcAo 13 MAAHOBK M 4 H3BbHIAAHOBH. Hamnpasenu ca 9
HACPEMIHH IIPOBEPKH, OTHOCHO H3IMBAHEHHETO HA AAACHHTE HPENODPBKH B OAHMTHHTE AOKAZAM. 34
BCHYKH H3BDPINCHH IIPOBEPKM €A M3TOTBEHH 20 DPOH AOKAAAM C KOHCTATAIIMH M M3BOAH M C4 AGACHH
obmo 61 6pos mperopbrH. 3a KOHCTATHPAHNTE OPOMYCKH ITO BpEMe HA OAHTHTE 32 23 AATKHOCTHH
AHIA €3 HApaBEHN MpeAsowerus mpeA Msmbannreanns Aupektop sa Hasarame Ha mapUSHE CaHKITHM

o KTA,

Bes Bpbika ¢ usmbamenwe Ha Mepxure oT CeKTOpHUS AHTHKOPYIIHOHEH ITAAT B eHepIeTuKaTa,
yTEBpAeH cbc 3anoses Ne E-P-A-16-536/30.10.2015 r. ma Munucrepa na Exeprerurara, xommcua
HasHaTena cbe samoseA Ha MA Ne 2299/20.11.2015 r. e sarorsmaa [Tporpana, oTHOCHO MeponpusThs sa
msreAnerne Ha mepkute 8, TEL] Maprma nsrox 2” EAA, TMporpamata e ytsnpacHa or Mampannresnns

Anpexrop.

lpuetn ca ,Boipewmn mpasuaa sa permcrpupane u paboTa Mo curHasnTe 3a kopymums u/wmam
koH(DAHKT Ha MHTEDECH M SalIUTA Ha AHIATA, IOAAAM TAKHBA curHaan”. Wsaascma e samopes Ne
265/04.02.2016 r. B uanbasenne Ha xoaTo ot 05.02.2016 T cayxutes oT AAADK ywactsa B komucua 3a
©KCAHCBHI IPOBEPKU HA HAAMYHETO HA CHIHAAH 32 KOPYLIMA HAM KOH(DAHKT HA HHTEPECH Ha
CACKIPOHHATA IIOIIA, TOPEIHd TeaeddOH U TOMIeHCKH Kyrru. He ca mosasenn curmasy 3a 2016 1.

C IIporoxoa Ne 18/12.05.2016 r. ma CA ma Apyxectporo, 1. 12 e npuera ,,Crcrema 3a dprHaECOBO
yupaBacHue H KOHTpoA B ,, TEI] Mapmra usrox 2 EAA”.

Coe sanoBea Ne 917/16.06.2016 r. na Msmsasnteanns Aupertop Ha ApyxecTBoTo € cpopmupar Coeer
32 yIIPaBAEHHE Ha PHCKA, CBIAACHO 9A.8 oT COVK 1 ca ollpesesenn 3aA2UHTe Ha CBIIHAL

CrpBersT sa ympasaenme ma pHCKa ce cHBHPA B CPOKOBETE, ONPEACAGHH ChC 3AITOBEATA H HBLOTBA
IIPOTOKOAH OT 3ACEAAHHAT CH. BCHYKM MEPONPHATHA M MEPKH OT IPOTPAMATA Ca H3TbAHEHI, 32 KOETO
ca yBeAOMeHH . boarapckn eneprten xoaaunr” EAA n Munncrepcerso na Enepreruxara.

Hpeanpuern ca aeficreua or BEX EAA 3a usrpamaase Ha MOARTHE H IPOLIEAYPH 32 VIpaBA€HHE Ha
PUCKA Ha OTACAHHTE ABIICDHH APYKECTBa, BKatouuTeAno ,, TEIT Mapuita matok 2”7 EAA, Kbnm mMomenTa
CHCTEMATA CE PaspaboTBa M He € OKOHYATEAHO JTBBPAEHE.

12, Hnpopmayun s pasmepa na swamaspawiennimd, wazpadume uf uiy noasume i 6ceKd om GAEHOGEME Ha
IAPABUIEAHUIIE U HA KOWIPOIHUTIE OPLANY 33 OTRYEMHANA PUNINOBA 200UHT, USHAAMENY 07 ADPYIecm6onto, U HezosH
Detyepris Opyowecmea, Hesasuiumo om mosa,0anu oa uAk GKAKYEY 8 pasxodume Ha Apysicecrsomo, uau npousmuvan
0m pasnpedenerine Ha NedaAama, 6KI0MUMENHD:

) ROAYHOHH CYMU 1 HENAPUNRI EBINAZPARCOCH T

6) yenosky uan pasgpouent ebsHazpanieHus, EvHUKHAM Hpe3 200uHAMA, dops u aKo ersHacpancdenuemo ce Ouarcd KoM
HO-KBLEH MOMEHIE;

8) cyma, OwmcuME 07 APYIECTREOND 38 UINAAIYANE HA REHCUY, obeinyenmenus HPU REHCHONUPANE UAY ODYLY HO000HY
obessyermernuna,

Ilpes 2016 r. ca M3aMAATEHH CAEAHNTE BHLIHATPAACHHA Ha WacHOBeTe ma ChBeTa Ha AHPEKTOPHTE Ha
Apy#ecTBOTO H ABIIEpHHTE My ADyHKecTBa:

Bosnarpamaenns, B T.u: 196 549.49 sera
"TEL] Mapuya wsmox 2" E.AA 134 390.74 sea
Coruasun ocnrypoBky, B T.4.: 13 355.82 aepa
"TEI] Mapuya usmox 2" EAA 11 419.20 se0a
Cormasnn pazxoan, B 1.49.; 9 450.00 AeBa
"TEL Mapuya usmox 2" EAA 9 450.00 sesa
Ob6mo; 219 355.31 aeBa
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13. Hndopmayun sa sucisyu codebints, aOMunumpanustu uan apiumparcis npoussodmed, Kacaeuu sa06imenus i
g3eManun na Lpyxcecmeoms, 6 pamep Had-masixo 10 ua oo om cobimeenun My xanuman; axo obuama cmoinom na
A0BAICEHUAIA WY BHMANUAIIA 1 AApywecmeomo, no souuru obpasyeany npousesdomsa wadxespas 10 wa omo om

cobermeetiun My Kanumas, e npedimass usgopMayu :a 6.ake nPOUsB00LmEn No0mOeAH0

Hava BucAinm cbAeOHM, AAMIHICTPATHBEH HAH apBUTPAMKEH MPOU3BOACTBA, KACACLIH 3aABAKEHNI HAK
B3eMaHHA Ha APYKecTBOTO B pasmep HaH-masko 10 Ha c10 0T cobcTBEHHA My KamHTAA.

14. Apyra undpopmannsa no npeuenka na ApykecTsoTo

ApyxectsoTo mpenenssa, ye He ¢ HaAnIe APyTa MH(pOPMAII, KoxTO 61 Braa BakHa 3a MOTpebHTEARTE.

WasmrbasnTeseH Aupexrop
TELL MAPHIIA M3TOK 2 EAA
c. Koageso

16 mapT 2017 1.
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JOKJAAJ HA HE3ABUCHUMHA OAUTOP
Jo e THOTHIHMS COOCTBEHHK HA

“TELl MAPHULIA H3TOK 2" EAJl

MHenue

Hue u3pbpilMxMe OJ{UT Ha MHAMBHAYANHHsl $UHAHCOB oT4eT Ha ,TELl MAPHIIA M3TOK 2 EAZ
(,AlpyxecTBOTO"), CHABPMKALY HHAMBU/IYANHUA OTYET 32 QHHAHCOBOTO CCTOSAHHE K'bM 31 AeKeMBPH
2016r. 1 MHIHBMAYAJIHUA OT4YeT 3a mnevasnfara HMJAM 3ary6ara ¥ MHAMBMAYAIHHSA OTYET 3a
BCeoOXBaTHUA JOXO0J, HHAHBHJYAJHHUS OTYET 3a NPOMEHHTE B COOCTBEHMA Kamurtal M
HHIMBHAYAJIHHA OTYET 3a MAPUYHUTE NOTOLH 33 TOAMHATE, 3aBLPUIBAING HA Ta3H AaTa, KaKTO H
NOACHUTENHUTE NPUJIOKEHNS KBbM WHAHBHAYANHUS GMHAHCOB OTYET, ChABpHalld M 0606IEHO
ONOBECTABAHE Ha CBILECTBEHHTE CYETOBOJHH HOJMUTHKH.

Mo Hame MHeHMe, IPUJIOKEHHAT MHAWBHAYaNeH QHHAHCOB OTYET IPeACTABS AOCTOBEPHO, B'BB
BCHMYKHM CBILECTBEHH acneKTH GHHAHCOBOTO CHCTOAHHE HA JIpyxecTBOTO KbM 31 Aekemepu 20161, 1
HETOBUTE QUHAHCOBH PEIYATATH OT AeHHOCTTa M NapHYHHTE MY NOTOLM 33 TOAHHATA, 3aBbpLIBAIA
Ha TAa3M AaTa, B CHOTBETCTBHE ¢ MeX/yHApOJHUTE CTAHAAPTH 32 (HMHAHCOBO OTYHTaHe (MCPO),
npHeTH 0T ERponelickua ceioz (EC).

Ba3a 3a u3pazsBaHe HA MHEHHE

Hue U3BBPUIMXME HALIUS OJUT B ChOTBETCTBHE C MeXAYHAPOAHHUTE OJHTOPCKH CTAHAAPTH {(MOC).
HamnTe OTTOBOPHOCTH CBHIVIACHO TE3H CTAHJAADTH €a ONMHCaHH JOIbJIHHTENHO B pas/fesia OT HaIlHA
noxnag ,OTTOBOPHOCTH HA OJMTOPA 3a OJUTA HA MHAMBHJAyaIHHMs (QUHAHCOB oT4eT". Hue cmMe
HESABMCHMM OT JIPY)KeCTBOTO B CBOTBETCTBHEe ¢ ETHYHMA KoJekc Ha npodecHoHAIHHUTe
CYETOBOAMTENH Ha ChBETA 33 MEXAYHAPO/HH CTAHAAPTH M0 €THKA 34 cieToBojuTenu (Koaexca Ha
CMCEC), 3aefiHO C eTMYHUTE M3UCKBAHMS Ha 3aKOHA 3a HesaBHCHMHA QuHaHcoB ofuT (3HPO),
MPHJIOKHMHA MO OTHOIIEHHE HA HALMS OAUT HA HHOMBUAYAIHHA QUHAHCOB OTYeT B BB/Arapus, KaTo
HHe M3II'bJHHXME U HALIMTE APYTH eTHYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HUCKBaHUATA Ha 3HOO
H Kogexca Ha CMCEC. Hue cuuTame, 4e OJMTOPCKHTE HOKA3aTeJCTBa, HOJAYYEeHH OT HAC, Ca
JOCTAaTb4YHH M YMECTHH, 33 3 OCUIypAT 6a3a 3a HAIETO MHEHHE.

C'b[[l,ECTBEHa HECHTYPHOCT, CBbP3aHa ¢ NPeANOJI0KCeHHETO 3a ,E[eﬁCTBaIl(O npeanpHATHE

O6pbijaMe BHHMAHHE HA HOACHHTENHO NpuoxeHHe 2 ,0CHOBA 32 M3TOTBAHEe HA HHAHBHAYa/IHUA
GUHAHCOB OTYET" OT HHAMBHAYAMHHUS QHHAHCOB OTYET, B KOETO CE [0COYBE, Ye TeKYIMTe NacHBH Ha
JIpy»ecTBOTO TIpeBHHIABAT TEKYIMTE MY aKTHRU ¢ 390,560 xuu. nB. kbM 31 gekemepu 2016r., KaTo
KBbM TasH fata JpyecTBOTO € OTYENC HeTHa 3ary6a B pasmep Ha 98,441 xun. ss. [locoueHHuTe
0BCTOSATEACTRATA, €A HHAMKATOP, Ye € HAJMMIIE ChIeCTBeHa HECUTYPHOCT, KOATO OM MOraa ja HOpoJH
3HAYHTEIHH CBMHEHHMH OTHOCHO CIOCOGHOCTTA HA JpYyMKEecTBOTO Jia MPOABIKM Ja PyHKIHOHHpA
KaTo JeHcThallo NpenpHATHE.

HameTo MHeHHe He e MOAUGUIPAHO 10 OTHOUIEHHE Ha TO3H BLIIPOC,

Inspired Around the Worid

Mao. 149-151, ,Korstantin Velichkov” bivd., 1* fiaor, office 2, Sofia, 1309, Bulgaria
Tel: +359 2 820 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site; www.hib.bg
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O6pBiiaHe HA BHHMAHHE

Hue o6pbliaMe BHMMaHME HA MOACHMTENHO NpHAOKeHue 6 ,MMOTH, MAIUWHH U CHOPBMKEHUA" OT
HHIMBHAYAIHUST QUHAHCOB OTYET, K'bJETO € 0moBecTeHo, e koM 30 oHu 2015 1. JpyxecTBOTO €
H3RBPIIMIC Tpersie/l Ha CNpaBefJIMBUTEe CTOMHOCTH HA HMMOTH, MALIMHH H CHOPBKEHHA CIOpej
CYETOBOJHATA CH IOJHTHKE, H3MOJA3BAHKH JHLEH3NpaH He3aBHCHM oueHHTed. KoM 31 JekeMBpH
2016 r., cuofpasHo u3MckBaHuATa Ha MCC 36 ,06e3ueHka Ha aKTHBH' e HSBBPILICH Nperjej 3a
06e3leHKa, MPH KOMTO He Ca YCTAHOBEHH ChILECTBEHH H3MeHeHHA. CnelndHKkaTa HA aKTHBHTE Ha
Apy#ecTBOTO H OUHAMHYHATA HKOHOMHYECKa cpeda B cdepara Ha eHepreTHKara, B KOATO TO
olepHpa, BHXa MOrJH Aa [LOBedaT A0 BapHalMH B HM3N0J3BaHHUTE AONYCKAHHMSI M NPENEHKH TNpH
OllpejlesidHe Ha CipaBeAHBUTE CTOMHOCTH Ha Te3W MMOTH, MAaHIMHH H CHOPLKEHHS,

HameTo MHeHHe He & MOAUPHUIIHPAHO MO OTHOIIEHHE HA TO3H BBIPOC.

Apyra unpopManusa, pazaANndHA 0T HHAUBHAYATHUA PUHAHCOB OTYET H OAMTOPCKHA JOKIAJ
BBPXY Hero

PLKOBOACTROTO HOCH OTTOBOPHOCT 3a Apyrata HHbopmanus. Jpyrata MHPOpPMAIME Ce ChCTOH OT
JOK/aj 33 JAeHHOCTTA, H3rOTBEH OT PBKOBCJACTBOTO cbriaacHo [ViaBa cefma oT 3JakoHA 3a
CYETOBOJCTEOTO, HO HE BK/IIOYBA MHAHUBHAyaJHHA (UHAHCOB OTYeT M HAIHs OAMTOPCKH AOKAAN
BbPXY HEFO, KOATO MOJMY4HXME IPEJH JATaTa Ha HAIUA OAUTOPCKH JAOKJIa,

HameTo MHeHHE OTHOCHO MHAHMBHAYaJHHA QHHAHCOB OTUET He obXBawa ApyraTa MHGOpMalHs U
HHe He H3passiBaMe KaKBaTo H Aa e ¢opMa Ha 3aKJII0UeHHE 33 CHI'YPHOCT OTHOCHO HE, OCBEH aKo He e
H3PHYHO NOCOYEHO B JOKJAALA HH H A0 CTEleHTa, A0 KOATO € IIOCOUEHO.

Bbe BPB3Ka ¢ HAIHA OAHT Ha HHAHBHAYAJIHHA (PI/lHaHCOB 0TYeT, HAlUaTa OTrOBOPHOCT Ce ChCTCH B
TOBa [a MNpoveTeM ApyTdaTa PIH(l)OpMaL[I/lH M 0 TO3WM HAaYHMH [Ja IpeleHHM AaJii Ta3u Apyra
HH(bOpMaL(PIH € B CBLEeCTBEeHO HeCbOTBETCTBHE C HHAHBHAYAIHHA CbHHaHCOB OTYET HWJM C HAIIHUTE
[IC3HAHHA, HpI/IAOGI/ITH [I0 BpeMe Ha OAHTa, HAH N0 JPYT HadyHH H3MeXaa Ja CbABPMA CBUIECTBEHO
HEMPaBUJIHO JOKJ/IAIBAHE.

B cnydail 4e Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BbPLIMIM, HHE JOCTUTHEM [0 3aK/IHUYEHHE, Ye e
HafAHIe CHIECTBEHO HEMPABHAHO AOKJAAJBaHe B TasH Apyra HHPOPMALMA, OT HAC Ce H3UCKBA JAa
JoK/IaBaMe TO3H QaKT.

Hamame kakBo Aa JoK/aaBaMe B TOBA OTHOULICHHE.
Aonwanumeanu asnpocu, Koume nocmaesam 3a dokaadeane 3aKoHsmM 3d C4€MO800CME0MO

B fombaHEHHEe HA HAUIMTE OTTOBOPHOCTH U LoKMaABaHe cbriaacHo MOC, onucadu no-rope B pazfiena
LApyra nHopMaLus, pasinyda 0T HHAHBHAYAAHNA $HHAHCOB OTYET H OJAHTOPCKHA JIOKNIaA BEBPXY
Hero" mo OTHOINEHHE Ha JOKAaJa 33 AeHHOCTTA, HHE M3I'BJIHHUXME W MpOoUeAyPHTe, K00aBeHH KbM
H3uckBaHuTe 1o MOC, cbraacHo VYxazaHuaTa Ha nApodecHoHanHaTa OPraHM3alHA  Ha
JUIIOMMPARMTE €KCIepT-CYeTOBOAUTEIN H PEerucTPUPAaHUTe 0GUTOpH B Bearapus — HHCTHTYT Ha
JUIVIOMUPAHUTE eKCOepT - cyeToBoauTenu (WJEC), wapagenn Ha 29.11.2016r./yTebpAeHd OT
Heilnua YnpaButened cwBeT Ha 29.11.2016r. Tesu nponesypH KacadaT NMPOBEpPKH 32 HANHYHETO,
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KAKTO M NPOBEpPKH Ha GopMaTa H CBHALKAHMETO Ha Taszu Apyra HHQopManusl ¢ Ied Ja HH
OAMOMOIHAT B'bE QPOPMHDAHE HA CTAHOBHILA OTHOCHO TOBAa JadH JpyraTa WHOpMalHa BKI0YBA
OMOBECTABAaHHATA H NJOKJTaLBAHUATA, [IPEABHAEHH B I'nama ceama oT 3aKoHa 3a CYEeTOBOACTBOTO H B
3akoHa 3a NyO6AMYHOTO HPeJaraHe Ha LeHHH KHmka, (w1 100y, an. 7, 7. 2 ot 3TINLIK), npUIoXKHMY B
Brarapus.

CmaHoguue 808 8PB3KA ¢ 4. 37, aA. 6 om 3akoHa aa cuemogodcmeomo
Ha 6a3aTa Ha #3BRbpIISHUTE IPOLEAYDH, HALIeTC CTAHOBHILE e, Ue:

a) HudopmaumsaTa, BKAIOYEHA B JOKJAAjZa 3a AeHHOCTTa 3a (GMHAHCOBATA rofJHHA, 3a KOATO €
H3TOTBEH HHAHBHAYAJHHAT GHHAHCOB OTYET, ChOTBETCTEE Ha MHAWBHAYAIHUA QUHAHCOB OTYET.

4) JAoxaagbT 33 AeHHOCTTa € H3TOTEEH B ChOTBETCTBHE ¢ H3HCKBAHUATA Ha ['/1aRa cegma oT 3aKoHa
3a CYeTOBOACTROTC M Ha 9a. 100(H), as. 7, T. 2 0T 3akoHa 33 MyBAWYHOTO NpejjaraHe Ha LeHHU
KHMKA.

OTI‘OBODHOCTPI Hd PBKOBOACTBOTO H JiMIlaTd, HATOBapeHH C 06]]10 YNpaejJ€HHe 3a
HHAUBHAYA/JTHHAA (l)ﬂHaHCOB oTueT

PBXOBOJACTBOTO HOCH OTTOBOPHOCT 33 M3rOTBHHETO M JIOCTOBEPHOTO MpPeACTABAHE HA TO3H
HHAUBHAyaJeH QUHAHCOE OTYET B CLOTBeTCcTBHE ¢ MCPO, npunoxumy B EC 1 3a Takasa cHCTeMa 3a
BBTpPelleH KOHTpPOJ, KAaKBaTO PBKOBOACTBOTO ONpefess Karo HeoOXogMMa 3a OCHrypsABaHe
HM3TOTBAHETO Ha HHAMBHAYATHH QUHAHCOBM OTYCTH, KOUTO HE ChADPMAT ChI{eCTBEHH HENPaBHIHH
OTYUTAHHA, HE3ABHCHMO JAMH L'B/IAKANIHA €€ Ha U3MaMa HJIH IPElIKa.

[Ipy M3rOTBAHE Ha MHAMPHAYaMHHA QHHAHCOR OTYeT DPBKOBOACTBOTO HOCH OTIOBODHOCT 33
OlleHABaHe CIIOCOBGHOCTTA Ha /JlpyecTBOTO Ja NPOABAXM Ja QYHKOHOHHpPA KaTo AeicTBamio
NpeAANPUsTHE, ONICBECTARANKH, KOraTO TORA e MPUACKHMO, BENPOCH, CEBP3aHH € IPeAT0/I0KEHHETO
33 AelCTBAILO NpeiIpHATHE H H3II0JI3BAHKH CYeTOBOZHATa (a3a Ha OCHOBATa Ha Npe/No/I0KEHHETO
33 JeiCTRAL0 IpefupHATHE, OCBEH aK0 PBKOBOACTBOTO He Bb3HAMepsiBa 3 JIHKBHAMPA
JpyKecTBOTO WIH A3 IPEYCTAaHOBU AeHHOCTTA MY, HJIH K0 PbKOBOECTBOTO Ha IIPAaKTHKA HAMA APYra
aNTepHATHBA, OCBEH Ja MOCT'LIH N0 TO3H HAYHH.

Jlunara, HaTOBapeHH ¢ 0610 YIPAaBAEHHE, HOCAT OTTOBOPHOCT 33 OCBUIECTEABAHETO Ha HAL30p Haj
nponeca no $UHAHCOBC OTYHTaHe Ha JpyXecTBoTO.

OTroBOopHOCTH HA 0AUTOP 32 0UTAa HA HHAHBHAYVAIAHUA q)P[HaHCOB oTYeT

HawwuTe Lnead ca ja noJgy4uM pasyMHa CTeIleH Ha CHI'YPHOCT OTHOCHO TOBa Ja/IH HHAWBHAYa/THHAT
(l)HHaHCOB OTYET KaTQ HUAJ0 He CbABPAA ChbLECTBEHH HENpPaBHUIHH OTYHTAHHMA, HE3ABHCHMO HAJTH
ABJ/OKAUH C€ Ha H3MdMa HAHM I'PeliKa, ¥ Aa H3JafcM OJUTOPCKH JOKJAAL, KOHUTO Ja BKJIKOYBa HaUIeTO
OAHTOPCKO MHEHHE. PHBYMHaTa CTelléH Ha CHIYPHOCT € BHCOKa CTeleH Ha CUTYPHOCT, HO HE €
rapasHiimMda, 4e OAMT, H3BBpPIHEH B CHOTBETCTBHUE C MOC, BHMHaru e pa3KpHBa CbUECTBEHO
HeOpaBHJIHO OTYUTAHE, KOraTo TaK0Ba ChUIECTBYBA. HEHpaBHJ’IHH OTYHTAaHHA MOTAT Ja Bb3HHKHAT B
pPe3yaTaT Ha H3MaMa WJIH I'pelliKd ¥ €€ CYHUTAT 33 ChbIIECTBEHH, aKO 61 MOIJIO pPa3yMHO Aa ce O4aKBa,
ye Te, CaMOCTOATEJNHO HJIH KaTO CbBKYIIHOCT, OHXa MOrJH [a OKaXaT BJIHAHHE BBPXY
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HKOHOMHYECKHTE pelIeHMA Ha HOoTpeOHTeNIMTe, B3eMaHWH BB3 OCHOBA Ha TO3H HHIWBH/Va/IEH
GHHAHCOB OTYeT.

Karo yacr ot osuTa B cboTBeTcTBre ¢ MOC, HUe uanoJiaBaMe npodecHoHANHA IpelleHKa H 3al1a3Bame
npodecHoHaIeH CKeIITHIIM3 LM II0 BpeMe Ha 1eJHs 0AuT. Hue cblio Taka:

— uZeHTHUOHLHMpPAME M OLEHABAME PHCKOBETE OT CBINECTBEHH HENPaBHJIHH OTYHTAHHA B
HHANBHAYAIHUA (HHAHCOB OTYET, HE3aRMCHUMO JaNM Ab/AKAWHM Ce Ha M3MaMa HJIM TpeLIKa,
paspaboTRaMe M U3MBAHABAME OAHTOPCKM IPOLEAYPH B OTTOBOD Ha Te3H PHCKOBE H MoJIy4aBaMe
OJUTOPCKH JOKA3aTeJCTRA, KOUTO JIa €3 AOCTATHYHYM U YMECTHH, 3a Ja OCHTYPAT §a3a 3a HAILeTo
MHeHUe. PUCK'DBT Aa He 6bAe PasKpHTO CBUIECTBEHO HEMPABHUIHO OTYHTAHE, KOETO € PE3YITAT OT
H3MaMa, € 10-BUCOK, OTKOJIKOTO PUCKA OT CBUIECTREHO HENPaBH/IHO OTYHTAHe, KOETO € PE3YATAT
OT rpellKa, Thit KaTo M3MaMaTa MOXe [a BK/IKYBA TAHHO CNOpasyMsiBaHe, dammundHuUHpaHe,
OpeJHaMepeHy NPONYyCKY, H3ABMeHHMA 33 BBBEXJaHe Ha OUTOpA B 3ab/yxJeHHe, KaKTo H
npeHebpereaHe WIH 3a06HKaAAHe HA BLTPELIHUA KOHTPOJL

— noJay4yaBaMe pasBHpaHe 3a BBTPEIIHHSA KOHTPOJ, HMall OTHOLIEHHWe KbBM OfHTa, 33 A3
paspaboTHUM 0SUTOPCKH NPOLEAYPH, KOHTO Ja €a HOAXOALIE IPH KOHKPETHHTe 06CTOATENCTE],
HO He ¢ L] H3pazABaHe Ha MHeHHEe OTHOCHO edeKTHBHOCTTA Ha BBTPEIIHHA KOHTPOJI Ha
JApyxecTBoTO.

— OUeHfBaMe YMEeCTHOCTTa Ha HM3N0JA3BAHHUTE CYETOBOAHH [IOIMTUKM M pasyMHOCTTA Ha
CYETOBOJHHUTE NPHGJIMIUTENHH OLEHKH M CBBLP3aHMTE C THAX ONOBECTABAHHMS, HAlPAaBeHH OT
D'BKOBOACTBOTO.

~— JOCTHraMe A0 3aKJHYeHHe OTHOCHO YMECTHOCTTA HA H3MN0/A3BaHe OT CTPaHa Ha 'BbKOBOJCTBOTO
Ha C4eTOBOZHATA 0aza Ha OCHOBaTa Ha NMpeANoJ0XNKeHHeTo 3a JelcTBallo NpeANpHATHE M, Ha
fasaTa Ha NOJIYUEHHUTE OAUTOPCKM AOKa3aTe/CTB3d, OTHOCHO TOBA JaJM e HajHle ChbleCTBEHa
HECUTYPHOCT, OTHAcAWA ceé g0 CbBHUTHA WM YCIOBHA, KOWTO 6GHMXa MOrJIH Jia Mopojdar
3HAYHUTENHH CHMHEHHS] OTHOCHO CIIOCOGHOCTTA Ha JPyKecTBOTO A3 NPOABIKH fa QYHKIHOHHPA
KaTo AeHCTBAIlO NPeAnpHATHE. AKO HHe AOCTHIHEM L0 3aK/0YeHKe, Ye e HajHule ChIlecTBeHa
HECHTYPHOCT, OT Hac Ce H3WUCKBA Ja NpHBJAeYeM BHHMMAaHHE B OJUTODPCKHUA CH JOKIah KBM
CE'BP3AHATE ¢ TA3H HECHTYPHOCT ONOBECTABRAHHS B HHAMBHAYAJHMA GUHAHCOB OTYET HJIH B
c/lyyail Ye Te3W ONOBECTABAaHMA Ca HeaJeKBaTHH, fa MoJUQHIMpaMe MHeHHeTO CH. Hammure
3aKJIMEHHS Ce OCHOBaBaT Ha 0JWTOPCKUTE A0Ka3aTeCTBa, NOJIYYEHH A0 AaTaTa Ha OJHTOPCKHSA
HH JOKJa]. Bbaemu cb6UTHA HIH yci0BHA ofade MOTAT Aa CTaHAT Npu4HHA JpyxecTBOTO Ja
npeycraosy GyYHKIHOHHPAHETO €M KaTo JeHcTBamo NpelpHsTHe.

— OlEHABAME LSJA0CTHOTO NPEACTABAHE, CTPYKTYPa H CbALPHAHNE Ha HHAMBHAYANHHA GHHAHCOB
OTYET, BKJAKYHTENHO OIOBECTABAHHATA, U AAMH UHAMBHAYATHUAT (GUHAHCOB OTYET NpeLCTaRd
OCHOBOMOJIATAI[MTE 33 HEro CAEAKH H CLOWTHA N0 HAaYMH, KOMTC IOCTHIA JHOCTOBEPHO
[pe/CTABSIHE,

Hue xoMyHHKMpaMe C JHIATa, HATOBAapeHH ¢ O6MID YIIpaBJIeHHe, Hapef, ¢ OCTaHAJHTE BhLIPOCH,
IaHHpaHHA OGXBaT H BpeMe Ha U3MLJHEHHE HA OJUTA M CBLECTBEHUTE KOHCTATALHH OT OIHTA,
BKJIOYHTE/HO ChLIECTBEHH HEAOCTATBHUY BBLE BLTPENIHHH KOHTPOJ, KOHTO HAeHTHGUIHMpaMe 1o
BpeMe Ha U3BBPIIBAHUSA OT HAC OJUT.
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Hue npepocTaBsMe CBLIO TaKa Ha JIHMIATAa, HATOBAPEHH ¢ 06LI0 yIpaBJe¢HHE, H3SBJIEHHE, Ye CMe
H3I'BJIHUAM TPHIOKUMHTE ETHYHHM HM3HCKBAHHMA BBE BpPDB3KA C HE3aBHCHMMOCTTR M de e
KOMyHHKHpaMe ¢ TAX BCHYKM B3aMMOOTHOUIEHHA U APYTH BBIPOCH, KOHTO GHXa MOTJIM pa3yMHoO fAa
ObJAT Pa3TeXAAHH KATO HMAILH OTHOLIeHHe K'BM He3aBHMCHMOCTTA HH, @ KOTAaTO e MPHIOKUMO, K
CBBP3aHHTE C TOBA Ipe/Ia3Hi MEPKH,

OaUTOPCKO APYKEeCTBO
L EWY EJ1 BUBBJTAPUA" 004

Yopasuren:

Munena Xpucrosa

Perucrpupa oJHTOp, OTTOBOPEH 34 OJUTA:

Backa ll'esinHa

30.03.2017T.



» TEL Maproa nator 24 EAA, 1
I (ramBiayases dnmancos oTuer
31 Aexemspm 2016 1.

HNuauBuAyaseH orger 3a PHUHAHCOBOTO CchCTOAHME

AxTHBH IToacnenme 31 aexemspu 31 sexemppn
2016 2015
‘000 as. ‘000 aB.

HeTtexywmn axtubn

HemaTepnasnw axtnen 5 395 367
Hmotw, Manmun u cropoxenns 6 1440 938 1482124
HusecTHimm & ABITICDHH [IPEAIPHLTHA 7 5528 5528
Apyrs unBecTHIINM 8 64 64
Apyru B3emanns 9 - 397
Herexyrim axrmsn 1446 925 1488 480
Texyuiu akrasn
Mareprasnm samacu 11 76 154 65 836
TBproBeky 1 ApyTH B3eMaHHA 12 43 977 51 347
Bsemanms or ceppaarm anma 31 14 444 15 951
IlpeaocTasern saemm ma CBBP3AHI AHITL 31 524 511
Baemarmus 3a aanbuu epxy A0XOA2 - 350
IMapu u mapuyuny exsuBaseHTH 13 8 594 831
Texymm axrasn 143 693 134 826
0610 axrasu o /"t; :;ﬁ%ﬁ@ 618 1623 306
ChcTaBna: : \\U ACH ABDE Kigp:

/Comup Corupon/ : C o,
Aara Ha crcrasame: 16 mapT 2017 1. AT

DuuancosuaT oT4er e 0A0bpeH 3a H3AaBane ¢ pemenne Ha ChBeTa Ha AHPERTOpHTE Ha 16 MapT 2017 1.
Oawutopcxo apyxectso Eiis Ea Bu Boarapus QOA,

Muaena Xpucrosa Backa T'earrna
Vropaemrrea PerﬂcrpmpaH BAUTOP;- G)TI‘OBOPEH 30 OAHT A

151!‘ O LTGET
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» VELL Mapria nsrok 2 EAA 2
I’IH_\,IIBIIA"\-‘H.-'\CH cprHAHCOB oTUeT
31 Aeremspr 2016 1.

MuAMBUAYaA€H OT4UeT 32 DUHAHCOBOTO ChCTOAHME

(mpoAbAKeHwE)
IToscnenne 31 Aexemspm 31 AexemBpu
2016 2015
‘000 As, ‘000 s,
CobcTBen KanuTas
Ocuoses xanuTaa 14.1 89 676 40126
Peaepru 14.2 765 937 871 922
Hepasnpeaeaeun neuaabu/Harpyuanu sarybu (108 761) (111 600)
O0mo coberBen KanATaA 746 852 800 448
ITacusu
Herexymu nacusu
Aparocpounu zaemu 17.1 42 548 80412
ABATOCPOMHY 32eMH KbM CBBP3AHE AHIIA 31 134 787 28 774
I'proBexu m Apyra saabaxenms 19 23 000 35000
Tlercrommn saapaxenns kbm repconana 16.2 26 450 21 502
Ounancupane 18 35547 38732
IMposmana za pexyarrBarug 15 5144 4967
OTCpoueHT AAHBYIHH TaCHBH 10 42 037 48 517
Herexymum macupu 309513 257 904
Texylun nacusu
Kparkocpounn saemu 17.1 43 360 75186
Ilencronnu u APYTH 3AADAMKEHUA KhM IEPCOHAAR 16.2 11 162 11 468
T'BPTOBCKH U APYTH 3aADAMKEHHS 19 99 651 184 827
KpaTkocpounu saabAmeHnI KBM CBBp3aHT AN 31 301 374 220 244
Oumancapane 18 4740 4795
[lposusna 3a emucun na mapnukosy rasoze 15 73 966 68 434
Texyu macupn 534 253 564 954
O6Grmo nacnen 843 766 822 858
3
OGmo cobereen Kariﬁ\jraA M IIACHUBH 1623 306
o o y‘)
CoeTaBma; = \\J Hannanntesel anper
/Cotap Cotupon/ ( Q ( % Hues/
. o
v VO N
Aara na cuerapane: 16 mMapt 2017 1. AN j:/ * .
DuraHCOBRAT OTHET € 0A0BpeH 32 H3AABANE C perTenue Ha CHBETA Ha 4et{1’p1&‘:ré«%’f/6 mapt 2017 .

Oautopcro apysecrso Efia Ea B Brarapus OOA

Mnaena Xpucrosa
Vrpasurea

Backa [earrma
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» TELL Maprima mstox 2¢ EAA
I’IH_\IIBIIA}'Q.\EH (anaHCOB OTYET
31 ackenmprr 2016 r.

MuansuAyasen oraer 3a neqaabara wam 3arybara

32 TOAMHATA, IPUKA¥OUYBaIa Ha 31 AexemBpu

Ipuxoan ot Ipoaambn
[lpuxoan ot buHARCHpanms
IIpuxoan

Apyru opuxoau

Pasxoau 3a ropuso
Pasxoau 32 aApyru marepuasn

Pasxoam 3a BeHIIHEE yeAyTH
Pasxoaw 3a amopTasamma u oSesuenxka Ha
HehMHAHCOBH aKTHBH

Pazxoan 3a mepconasa

Pasxoan 32 eMHcHH Ha MapHEKOBH Ta30Be
Apyri pasxoan

Pazxoau

3ary6a or oneparusna aeiinocr

DHITAHCOBK PA3XOAH

DuHAHCOBN LIPHXOAM

3aryGa mpeau Aanbim

Pasxoan 3a AarbIE BEPXY AOX0AZ

2
3ary6a 3a roammara

N
CheTaBua; \\)
/Cotup Corupos/

V.

Aata ma ceeraane: 16 mapr 2017 1.

(&N

Ioacnenne 2016 2015
‘600 as. ‘000 as.

20 542 988 626 535
21 4 795 4 780
547 783 631315

22 5046 3818
231 (249 428) (286 994)
23.2 (28 526) (33 557)
24 (31 440) (28 048)
5,6 (93 298) (91 369)
16.1 (106 496) (104 874)
25 (77 626) {119 398)
26 (46 257) (21 787)
(633 071) (686 027)

(80 242) (50 894)

27 (24 428) (28 559)
27 272 247
(104 398) (79 206)

28 5 957 7 205
(98 441) (72 001)
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Oanropexo apyectso Eita Fa Bu Bearapia QOA
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Vapasurea
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W TELL Mapuna narox 29 EAA 4
Huamsnayasen pryascos order
31 aekenspu 2016 1.

NuAuBrAyaA€H OTYeT 32 BCCOOXBATHHA AOXOA

32 TOAHHATA, HPUKAOYBAINA Ha 31 AekeMBpH

IToscaenne 2016 2015
‘000 aB. ‘000 aB.

3aryba 3a roaunaTa {98 441) (72 001)
Apyr BceoGxBaTeH AOXOA:
[Ipeonenka wa He(hHMHAHCOBH AKTHBH 6 - 5638
IIpeomenkn Ha 3aADAKEHRATA 110 [IAAHOBE €
AehHHUPAHHE AOXOAH 16.2 (5 228) (4 724)
AaHDK BBPXy AOXOAZ, OTHACAII Ce AO KOMITOHEHTH,
KOHMTO He Ce PeKAaCH(DHIIpaT B eTaabaTa HAK
zarybara 10 523 (92)
Apyr BeceobGxBaten A0xoA (3ary0a) 3a roanHAaTAa,
HETHO OT AAHBIN (4 705) 822
O6mro BceobxpaTHa 3ary0a 3a TOAHHATA {103 146) (71179)

=y = e :
; %J S v e
CecraBma: ; | K314 9N k&h\iﬂ AMpERTOP:: !
T e G VEZ .
/Corup Cotupos/ NS ':&;?//@Kg/sxo Awnmuer/
b o ) L
y e —
Aata ma cberapane: 16 mapr 2017 1.
DuHAHCOBHAT OTIET € 0A0DPeH 3a M3aBaHe ¢ perrenre Ha CbBera Ha AupekTopHTe Ha 16 MapT 2017 1.

Oamropexo apymectso Eitu Ea Bu Bparapua OOA

Muasena Xpucrosa Backa I'eanna
Vupasutea Perpcrprpan 0ARTOp, OTTOBOPEH 32 OAWTA

[NoscHenmaATa KbM cl)r{HchoBHﬂ OT4eT OT cTP. 8 A0 CTp. 71 IIPeACTABAIBAT HEPA3AEAHA JACT OT HETO.
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» TELL Mapmia ustok 2 EAA 7
HMuamsrayascH dpuiancos otder
31 aexeampm 2016 .

VBAuBHAyaACH OTYET 3a UAPHYHHTE IIOTOLM 34 TOAMHATA,
IPUKAYOUBAIa Ha 31 AekeMBpu

IMoscuenne 2016 2015
000 a=. 000 as.

Oneparusua pelinocT
Iloetenacnus or kanenTH 412 455 521 054
ITlramanma keM AocTaBTHIIE (316 287) (314 569)
IAamamms keM HEPCOHAA ¥ OCHIYPHTEAHH HHCTHTYIIHH (107 831) (111 534)
TTocTeIIACHIS OT AMXBH, TAPAHIME H APYLH 13 829 13911
IMaanmamus 3a MAAEK TIO TaPAHIIAY I APYTH {10 617) {6277
ITAamanma 3a AAHBK BBPXY AOXOA2 - (377)
[Taprraun MOTODA OT KYPCOBH PASAHKH, HETHO (353) (90)
Heren mapraes moTox oT olepaTHBHA ASHHOCT (8 804) 102 118
Husecrunuonna Aeiinoct
IpupobrBane Ha AMOTH, MAIIHHN U CBOPLKEHNA (41 522) (71 612)
Hocrpuaesns ot mposamba Ha UMOTH, MAIITHEZ H
CHOPBIKEHIA 45 2
[puacbuBaHe Ha ABIIEPHH IPEATIPHTIL - (930)
IMoayaenn ansrscHTH 259 233
IlocTomaenns 0T IPEAGCTaBEHHE 32€MH Ha CBBP3ANH AHIIA, - 100
TToAyuenn AMXBH OT CBBP3AHM AHIA - 39
Heren mapraen noTox oT HMBeCTHIIIOHHA AefiHOCT {41 218) (72 168)
DuuaHCOBaA ACHHOCT
Iloaysern saemu 231 687 270977
ITaammasms oo moAygeHn sacvu (309 989) (315 094)
TToayuenu saeMu OT CBBP3aHN AHMa 140 000 20 600
IIAamtanma Ha AMXBH Ha CBBPIaHH AHITA - (51)
TTAAIHAHESA Ha AMXBH (3 913) (5 265)
Heren mapuyen noroxk ot dhumancosa asefinocT 57 785 (29 433)
Herna npoMARa B IapH H NaPHYHH eKBHBAACHTH 7763 517
ITapu u DapHYHK eKBHBAACHTH B HAMAACTO Ha OepHoA 831 314
1lapu 1 mapuunm eI{BHBaATﬁgTH B Kpa# Ha MePHOAA e 8 594 831
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Aata Ha cperagane: 16 mapT 2017 1

DuHAHCOBHAT OTYET € 0A0DpEH 32 H3A2Bale C permenne Ha ChBeTa HaanpekTopure-Ha-16-Mapr-2017 vy
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»TELL Mapmia mstok 2° EAA 8
[Tnansmayascn dunarcos ot4et
31 aewenepn 2016 1.

[Tosacrennsa kpM MHAUBHAYAAHUA (DUHAHCOB OTUET
1. IIpeamer Ha peliHOCT

Ocrosnara aeftnocr wa ,, TEI Maprua mstok 2”7 EAA ce cbcToH B IPOM3BOACTBO M TpoAakGa Ha
CACKTPHYECKA CHEPIHA, IPEAOCTABAHE HA pPasllOAaracMa MOILIHOCT H AOITBAHMTEAHH JCAYTH Ha
€ACKTPOIIPEHOCHATA CHCTEMa, KAKTO H CIPOMTEAHA M PEeMOHTHZ AeHHOocT B obaacrra Ha
EAEKTPOEHEPTETHKATA H TOIAGCHEPTETHKATA.

ApyKecTBOTO € PerHCTpPHPAHO KATO EAHOAMHHO AKIHOHEPHO ApyxecTBo cbe 100 % ABpmasHO yaacTHe.
B nanbanenne ma 3amosea Ne AB-267/26.06.2000 roauna Ha [Ipeacesareas wa AbpxaBHaTa ATEHIUA IO
CHEPIeTHKA M eHePIUHHE pecypcu U pupmeno perrenme Ne 2591/30.06.2000 roanna Ha Craposaropckn
okpbxKeH cbA ,, TEL] Mapuna mstox 2” EAA e obpasysano upes otacasne ot ,,HHEK* EAA 1 nicano »
I'vprosckus permcrop. Ceaaaminero u AAPECHT Ha yupabacHue Ha ApysectsoTo e ¢. Koraweso, obmr.
Paaneso, 06A. Craposaropcka — m.x. 6265.

Arnuure Ha ApyxecTBoTo He ca permerpupanu Ha Gonaosa bopea. ,, TELL Mapuma matox 27 EAA e
CAHOAMYHO AKIHOHEPHO ADYHKECTBO C GAHOCTENIEHHA CHCTeMa Ha yIpaBaeHme. ApyxectBoTo ce
yupasamsa oT 3 (rpu) uscher Cvber na Ampextopute B cbcras: Fako XKeanskos — npeacesates, HHX.
Kupko ApHueB n ApsH AUMHTPOB M ce IpeACTaBAfBa or MambAmmTeAHMs aupexrop mux. Kaero

Amnzges,

Apyxectsoto e 100% cobetrenocr ma ,,Bearapcxir Emeprien Xoaauar® EAA (BEX). Famoamuen
cobcrsenwk Ha Kammrasa Ha DBEX EAA e Penybamxa Doarapma, xato npasaTa ma eAHOAMUEH
COBCTBEHHK Ce YIPAKHABAT OT MEHECTbPA HA €HEPTETHKATA, KOITO HMA KA4eCTBOTO HA IPHHIIATIAA U €

OBAACTEH A2 B3EMA BCHYKH DENTEHHH, TPEAOCTABEHH B KOMIIETCHTHOCTTA HA EAHOAWYHIA CODCTBEHHK Ha
karrmrasa Ha DEX EAA,

CnHCBYHUAT ChCT2B Ha Irepconasa kM 31 pexemspm 2016 I e 2 433 caymuarean (31 aexemspa 2015 1.: 2
439 caywmrean).

2. OcHoBa 32 H3TOTBAHE HA HHAHBHAYAAHUA (PUHAHCOB OTUET

HusuBnayanmnar unancos order Ha APyKecrBoTO € ChCTABEH B ChOTBETCTBHE ¢ MemKAyHApOAHHTE
cTaHAapTH 32 unancoso otuntaHe (MCQO), paspaborenn u nybamkysaun or CpBera mno
MEHRAYHAPOAHH CIeTOBOARH cranAapta (CMCC) u mpuern ot Eppomeiickua cbros (EC).

Huamsuayasnuar humancos oTHeT e cheTaBeH B GBATAPCKA A€BA, KOETO € (PYHKUMOMAAHATA BAAYTA HA
Apyxectsoro. Bemaru cymm ca IpeACTABEHH B XMASAM A€Ba (XHA. AB.) (BKAIOUMTEAHO CPABHHTCAHATA
uH(OPMAITHS), OCBEH aKO He € IIOCOEHO APYTO.

Tosn chunancos oTHeT € HHAHBHAyaAeH. APYKECTBOTO CBCTABH M KOHCOAMAMPAH (DHHAHCOB OTHET B
cvorBerciene ¢ MemayHapoAHHTe cramaapTu 3a pmpancoso orunraHe (MC®OQO), paspaborenn u
nyoamkysann oT ChBeTa ITo MewAyHapoaau cuctoBoann cranaapta (CMCC) u npuetn ot Esponefickus
coro3 (EC), B KOWHTO HHBECTHIIMHTE B ABIEPHH HPEALPHATHA Ca OTUYETEHH ¥ OITOBECTEHH B
cvoTBeTcTBHE ¢ MCDO 10 , Koncoanmamparu (prHaHcoBH oTaeTH”.

DUHAHCOBHAT OTYET € CHCTABCH IIpH CITA3BAHEC Ha OPHHITHITA Ha AeﬁcTBaH.[O HIPeAIPHATHE.

Konm 31 aexemppu 2016 1. Texyiure macusn ma ApyxecTBOTO HaABHIIABAT TekymuTe axtune ¢ 390 560
xHA. AB., 3arybara 3a 2016 1. e 98 441 xua. ap. Tesw oDCTOATEACTBA IIOKA3BAT HAAUNHETO HA
HECHIYPHOCT, KOATO MOXE A2 IIOPOAH ChMHEHHE OTHOCHO BB3MOXHOCTTA HA APYRKeCTBOTO A2 IPOABAKH
Aa (DYHKIMOHHPA KATO ACHCTBAING NpeAlpHiTHe §e3 TOAKPEIATA Ha CAHOAHMHUS COBCTBENNK U ADPYTH
M3TOYHHIN Ha (PHHANCHPAHE.

KM aaTaTa Ha MaroTBAHE HA HACTOAINMA (PMHAHCOB OTYET PHKOBOACTEOTO € HANPABHAO IIPENeHKA HA
crocobHOCTTa Ha APYXeCTBOTO A2 IPOABANKH CBOATA ACHHOCT KATO AHCTBAIIO NIPEATIPHATHE Ha 5A3a Ha
HAAMYHATA HHOPMATIHA 32 IPCABHAMMOTO Obaemre. CAep M3BBPIIEHHS IPErACA Ha ACHHOCTTA, KAKTO I
Tpes MPOABLAKABALIATA TOAKPETA OT EAHOAHYHHA CODCTBCHIK Ha KamuTasa, CHBETHT Ha AHPEKTOpHTE
04aKBa, 9e APYKECTROTO Ille MMa AOCTATBYHO (PHHAHCOBH PECYPCH, 32 A2 [IPOADAKH OLEPATHBHATA CH



» TELE Mapmia nstox 2¢ EAA G
Muansiayasen pytHarCcOR OTSCT
31 aeweasprn 2016 T i

AeliHOCT B HAm3KO GbACINe U IIIe TPOABAKABA Ad IPHAATA IIPHHIIHIA 33 ACHCTBAIO IPEANIPHATIHE NpH
H3TOTBAHETO HA MHAMBHAVAAHHA PHHAHCOB OTUET.

3. TIpoMeHu B CUETOBOAHATA OAMTHKA

ApysectBoTo BoAn cBoETO TEKYIIO CIECTOBOACTBO M H3TOTBA (PHHAHCOBHTE CH OTIETH B ChOTBETCTBHE C
Benukn MemaymapoARs cTaHAapTH 3a duHancoBo otunTane (MCPO), xonto ce cbetont o1 CramaapTn
32 GHHAHCOBH OTYETH U OT ThaKyBanus #a KomuTeTa sa pasacrenns na MCPO (KPMC®O), oaobpenn
or Crera mo Memaymapoann caerosoarn cradHpapta (CMCC), m MemayHapoAHHTE CHETOBOAHH
CTAHAAPTH M ThAKyBaHHATA Ha [locTosnmms komuteT 3a passcuspane ([1KP), oaobpenn or Komurera no
Mesxaynapoann caeroBoarn craaapru (KMCC), xouto edextupro ca B ciaa ma 01.01.2016r. 1 xomnTo
ca upuern ot Komucuara za Eporrelickna cpros.

APYXKecTBOTO € LPHeAO BCHYKM HOBH H/HAW DCBHSHPANN CTAHAAPTH W DAa3fCHEHHA, H3AIACHH OT
Craera no Memaynapoann caerosoann crasaapta (CMCC) i npuetn or Komucnsara 5a Esponeitckun
CBIO3, KOU'TO €4 YMECTHH 32 Herobata AciiHoct. Ha apyxecTBoTO He ce € HIAOKHAO A2 LIPaBH IPOMEHH B
CUCTOBOAHATA CH IMOAMTHKA 32 ZAANTHPAHE TPHAKEHHCTO Ha BCHYKM HOBH IM/HMAW DEBH3HpPAHH
MC®O, xonuto ca ecpeKTUBHM 32 TeKyIIATA OTYETHA TOAHHa, samousamma Ha 01.01.2016 r., Twii kaTo Te
HAM He (€ OTHACAT 32 HEroBaTa AeHHOCT M OOHYaiiHHA CBCTAB M XAPAKTEPHCTHKY HA aKTHBHTE H
TTACHBHTE MY MAH IIPE3 TTEPHOA He € HMAAO ODCKTH HAM OITEPATTHH, KOHTO €4 3ACCIHATH OT IIPOMEHNTE B
mamerennre MCPO. EdexrsT oT npomennte 3 MCPO 3a APYKECTROTO € €AHHCIBEHO BhE BBBEKAAHE
Ha HOBH M PaslIMpABAHE HA Be4e CBHITECTBYBAIH ONIOBECTABAHNMA M IIPOMAHA B IIPEACTABAHETO Ha
tbunancosuTe oTIeTH, Bes TOBa A2 Ce € OTPAIHAO BLPXy CyMHTE, OTHCTCHH B TAX. KbM AaTaTa Ha
oa0BpeRte 32 M3AABANEC HA HACTOSIIHA MHAHUBHAVAACH (PHHAHCOB OTTET CA HATIPABEHN HAMCHCHMA M
HOAOCOPEHH B ACHCIBAILY CTAHAAPTH, KAKTO CACABR:

3.1. CranaapTn u pazacReHMA, BAC3AM B cHAa ot 1 amyapu 2016r.

Hsmenenue ma MCC 27 ,,HupueHAyasnu dunancosn omaeTs” — Meroa Ha coBCTBEHMA KATHTAA B
CaMOCTOATEAHH (pHHAHCOBH OT9erd — mpuer oT EC ma 18 aAexemspu 2015 1. (B cuaa 3a TOAHIIHK
MEPHOAH, 3AIIOYBAILH Ha UAHU cAeA 1 mayapm 2016 r.);

Hamenenue wa MCC 1 ,,ITpeascraBaue Ha dunancosu otuern” — LHHAIMaTHEA 32 OLOBECTABAIE -

mpuer o1 EC 1a 18 aexemppr 2015 1. (B cuaa sa roaummm MEPHOAN, 3aIIGBAIIH HA HAH caep 1 aayapu
2016 1)

Hzmenenna Ha pasamuann craupapru ,,IToao6penus B MCPO (uxsa 2012-2014)”, upownsrruamm
OT TOAHIIHAA IPOEKT 32 Toaobpenna 8 MCOO MCPO 5, MCPO 7, MCC 19 u MCC 34) ocrosso ¢
IeA OTCIPAHABAHE HA IPOTHBOPEYUA U H3ACHABANE Ha opMyAsnpoBku - puetn oT EC Ha 15 sexemppn

2015 r. (mpomenmTe me GPAAT NPHAATAHH 33 TOAHIIHH IICDHOAH, 3ATIOYBAINM HA MAH cAeA 1 Amyapm
2016 ).

Nsmenenue na MCC 16 ,,MmoTa, Mammun u cbophxenna” u MCC 38 ,,Hemarepuasnn axmupn®
~— Hsacaspane ma sonycTiMmTe MeTOAN 34 amoprusammd - npuetd ot EC ma 2 aekemspu 2015 1. (8 cuaa
32 TOAHIIINY TEPHOAH, 3aTTOYBAINH Ha MAH cAea 1 amyapu 2016 1),

Hsmenenne na MCPO 11 ,,CueMecTnn cnopasyMeHna” — CIeTOBOAHO OTUHTaHe Ha UPHAOGHBaHe
HAa y4aCTHA B CHBMeCTHA AefiHOCT - npuer oT EC ma 24 moemsprr 2015 1. (B ciaa 32 FOAMIIHA TIEPHOAH,
3ANOYBALTH Ha HAH cae | aoyapu 2016 r);

Hsmenenwe na MCC 16 ,HiMoru, mammmu u cpopwxenns” m MCC 41 ,3emesesne”
3emeseane: [Taososaiinm pacrerus - npuern or EC ma 23 moemspm 2015 r. (8 cuaa 3a roammam
TIEPHOAH, 32HOYBAITH Ha HAH caeA 1 aayapu 2016 1);



o TELL Mapmia mstor 27 EAN 10
Huamenayascn q)HHﬂHCOB oT4deT
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Ifpomenn 8 MC®O 10 ,, Koncoanaupanu ¢punancosn otuetn”, MC®O 12 ,Onosectasane Ha
AsaoBe B Apyra npeanpuatua” n MCC 28 ,HMupecrnuus B aconuMpaHM H CHBMECTHH
npeanpaarua” — Musecruimonnu apyxectsa: [Ipmaarane Ha M3KAIOUEHHA NMPH KOHCOAMAALAA —
npuern o1 EC ma 22 cemremspm 2016 r. (B cHAa 3a TOAHMILHHM IEPHOAH, 3aIIOMBAINH Ha HAH caea 1
aayapa 2016 1).;

3.2.Cranpapta n pasacHenms, usparenn or CMCC u npuetr ot EC, konTo Bce ome He ca
BA€3HAAH B CHAQ

Kvm aaTata Ha mssaBare 3a oaoGp#BaHe Ha TO3H MHAMBHAYaAEH (DHHAHCOB OTYET CAEAHHTE CTAHAAPTH H
M3MEHECHHA KbM CBIIECTBYBAIIN CTAHAAPTH H pasicHeHus ca usaaacHH oT Cesera sa MemayHapoann
ciacroBoann cTaiAapTH (CMCC) 1 ca npueru or EC, Ho Bee omnie He ¢a BAe3AH B cHAZ:

MC®O 15 ,,IIpuxoan ot sorosopu ¢ KAmenTn” — npuet ot EC na 22 centemepu 2016 r. (B cuaa 32
TOAMITIHH IIEPHOAH, 3aII09BAIIT HA MAH cAea 1 aoyapm 2018 1.);

MC®O 9 ,,Punancosn uncrpymenta” — npueT ot EC ma 22 noemspu 2016 . (B cuaa 32 roaumrag
HEPHOAH, 3aTIQYBANTH Ha HAH caea, 1 aayapu 2018r);

3.3. CranaapTa n pasacHeHuA, HzaaseHn ot CMCC, xouTo Bee ome He ca npuetn ot EC

PpKOBOACTBOTO, CuMTa, e € MOAXOAAINO A2 C€ OIIOBECTH, He CAEAHHTE HOBH HAH PEBUSHpPAHH
CTAHAAPTH, HOBH PA3ACHEHHA ¥ TPOMEHH KbM CHIIECTBYBALNM CTAHAIDPTH, KOHTC KbM OTHETHATA AATA 4
Bede H3paaeHH oT (CbBera mo MemayHapoAnm cueroBopHH crapaapta (CMCC), Ho Bce ome He ca
opobpenn 3a mpwaaraHe oT EBpomexckata KOMHCHS M CBOTBETHO, He Ca B3€TH BIPEABHA IPH
H3TOTBAHETO HA TO3HM HHAHBHMAYAAEH (DHHAHCOB OTYeT. AATHTe Ha BAH3aHE B CHAA II€ 3aBHCAT OT
PeITIeHHATa 33 OACDpCHHe 3a IpHAarane Ha EBponefckaTa KOMHCHI

MC®O 14 ,,Pasuern 3a peryraropan orcpouenu cMerkn” — EK peurn aa me samousa mponeca mo
y'l"B'T:p)KAaBaHe Ha TO3H MEKAMHCH CTAHAAPT H AQ YaKa OKOHYIZTCAHNA MY BAPHAHT,

MC®O 16 ,Au3uHT” — B CHAA 32 TOAMIITHY IEPHOAT, 3ATIOYBAIIIH Ha HAH cAca 1 auyapu 2019 r;

ITpomenu 8 MCPO 10 ,Koncoamaupann umascosu oruern” m MCC 28 ,,HuBecTHnnu B
ACONMAPAHM B CHLBMECTHH mpeanpuAaTus” — [Ipoaanba mAm BHOCKA Ha aKTHBH MeXAy HHBECTUTOP H
HETOBO ACOUMMUPAHO HAH CHbBMECTHO [IPEATIPHATHE ~ OTAOKEH 33 HEONPEAEACH IIEPHOA;

IIpomenn 8 MCC 12 ,,Aanbnu BBPXy A0x0Aa” — [lpranapake Ha OTCPOYMCHH AAHBYHH AKTHBH 34
HEPeAAM3HPAHH 3aTyOH — B CHA4 32 TOAMIIIHE IICPHOAM, 3AITOYBAIIN Ha MAM caeA 1 sryapu 2017 1

ITpomenn 8 MCC 7 ,,Oruer 3a mapuunnte noromn™ - MHHIMATHEA 32 OIOBECTABAHEA, B CHAA 32
roauuIHy meproan ot 1 sHyapm 2017 r;

Pazacaeane Ha MCDO 15 “IIpuxoau oT AOTOBOPH ¢ KAMEHTH” — B CHA2 32 FOAHITHH ITEPHOAH,
32II0YBAIIY Ha HAM caeA 1 auyapm 2018 r,;

Ilpomenu B MC@O 2 “Tlaamane na 6a3ara Ha akupu® - B CHAa 32 TOAMHIIHE IEPUOAH, 3aIIQMBAILIH
Ha HAM caeA t amyapm 2018 1

Hpomenn 8 MC®O 4: INpusarane sa MCPO 9 ,Punancosn uncrpymentu® ¢ MCPO 4
»SACTPAXOBATEAHH AOTOBOPH® - B CHAA 33 TOAHINHH IIEPHOAHM, 3alOYBAIHM Ha HAH cAcA | ayapm
2018 r.;

Hsuenenna Ha pasanvan cTaHAapTh ,,IToscGpenun B MCOO (muxba 2014-2016) - B cuaa 3a
TOAHLIHH MePHOAM, SATIOTBAINTH HA MAN Caea 1 gayapa 2018 1. 1 1 auyapu 2017 r;
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KPMC®O Pasacrnernne 22 ,,CacAKH ¢ YYJKACCTPANHA BAAYTA H ABAHCOBI Bb3HALPAYKAHHA® - B
CHAA 332 TOAMINHE Hepuoal oT 1 sayapm 2018 r;

IIpomenu 8 MCC 40 ,,{asecTunnonun uMoTH® - Tpascdepn Ha HHBECTHIIMOHHH HMOTH - B CHAA 32
TOAHIIIHH MEPHOAH, 3aITOYBAlIM Ha MAM caea 1 auyapn 2018 r;

4, CueTOBOAHA IOANTHKA
4.1, O6mm noAosxenna

Ha.I‘;I—SHa'-IPIMHTe CHYCTOBOAHH ITCOAHTHKH, anAaraHH IIpPH  HM3TOTBAHETO HA TO3H HHAHUBHAYAAEH
C}_)I/IHaHCOB OTHET, €2 IIPEACTABEHN TIO-AQAY.

VHAuBHAyAAHUAT (PEHAHCOB OTYET € H3TOTBEH OpH CHa3BaHe Ha IPHHIHIINTE 32 ONeHABIHE Ha BCHYKH
BHAOBE AKTHBH, TTACHBH, IPHX0AH H pasxoan ceraacHo MC®Q. DBasmrte 3a omenka ca omosectenn
HOAPODHO HO-HATATBHE B CYETOBOAHATA ITOAHTHKA KM dunaHCOBUA OTYET.

CAEABH, Ad Ce OT6EA€)KI’I, e (5 HPPI H3TOTBAHCTC Ha IIPEACTABCHHA HHAHBHAVAACH CbHHaHCOB OT4IeT Cca
H3IIOASBAOHW CHUCTOBOAHH OICHKH H AOIIYCKAHH . B’I)HPCKI/I e TE ca 6a3HPaHH Ha I/IHCI)OPMB.IIH}I,
HPEAOCTaBeHa Ha D'BPROBOACTBOTO KBM AATATA HAa H3TOTBAHE HA (t)PIHaHCOBH)I OTY4ET, PeaAHHTC pe3vATATH
MOTAT Ald Ce paSAPI"-IaBaT oT HaHpaBeHHTe OTICHEW I AOITYCKAHH A,

4.2.  IlpeacraBane Ha HHAUBHAyaAHMA (DMHAHCOB OTYET

Hunamsuayasauar dmuancos oTier e mpeactasen B cpborsercrsue ¢ MCC 1, Ilpeacrassme ma
cbrHancopn oruern” (pesmsmpan 2007 1.). ApymecTBOTO € IPHEAD A4 IIPEACTABA OTUETA 3a HedaabaTa
HAW 3aTy0aTa M APYIHA BCeoOXBATEH AOXOA B ABA OTACAHM OTYUETZ OTHET 34 medarbaTa HAN 3arybara H
OTYET 332 BCeODXBATHHSA AOXOA.

B HHAHBUAYAAHHA OTIET 32 Cl)I/IHaHCOBOTO CBCTOAHME Ce IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTATO

Apyxectsoro:

2) IPHAATA CUETOBOAHA ITOAHTHEA PETPOCIIEKTHBHO;

6) DpensHarCcABA PETPOCHEKTHBHO MOSHIMK BbB (PHHAHCOBHA OTYET; HAM
B) ApeKAACH(HIMPA TO3HIEN BEB (DUHAHCOBHA OTIET,

KOTATO TOBAa HMA CBINECTBEH eq)ei{'r BBpPXY PIHCbOPMﬂHI’I}ITa B HHAHBHAYAAHHA OTYET 34 CbPIHaHCOBOTO
CBCTOAHHE KBM HAYAAOTO HA IIPEAXOAHHA HEPHOA.

4.3, CACAKH B Uy’KAECTPAaHHA BaAyTa

(PHHAHCOBHAT OTHCT € HPEACTABEH B GBATAPCKH A€BA, KOATO ¢ (DYHKIMOHAAHATA BAAYTA H BAAYTATA Ha
npescrabate Ha ApywecTsoTo. CAEAKHTE B Yy/KACCTPAHHA BAAYTA Ce OTYMTAT BBB (hyHKIHOHaAHATA
BaayTa Ha ApyxecTBOTO 0 OdHIHAAHEA OOMEHEH KyPC KBM AATATA HA CAEAKATA. MoHeTapHUTe aKTHBH
H MACHBH, ACHOMUHHPAHH B IYKACCTPAHHH BAAYTH Ce TIPEH3THCAABAT BB (PYHKIIMOHAAHATA BAAYTA, IO
3aKAROMNTeAHHA obMener kypc ma DBmarapcka Hapoama Damxa 3a mocaeamms paboren aen or
cboTBeTHUA Mecenl. [legasbuTe m saryOuTe OT KyPCOBH PASAMKH, KOMTO BB3HHKBAT IIPH yPEHAAHETO Ha
TE3H CAEAKH M IIPEOLIEHABAHETO Ha IAPHYHHTE MONIIHH B UPKACCTPAHHA BAAYTA KbM KPaf Ha OTHETHHA
IEPHOA, Ce IPH3HABAT B HeuarbaTa HAH 3arybata.

HemoneTapHHTe aKTuBy M DaCHBH, ONEHABAHM 1O HCTOPHYECKA IIeHA Ha NPHAOBHBAIE B TyKACCTPAHHA
BAAYTA CE HPEBPBUIAT BBB (DYHKUMOHAAHATA BAAYI2 1O OOMEHHIA KyPC KBM AATATA HA I'bPBOHAYAAHATA
caeaka (TpHAOOHBaHE).

4.4. Ilpuxoan

[IprxoauTe ce IPH3HABAT AD CTELEHTY, B KOATO ¢ BCPOATHO HKOHOMHYECKH HMOAZH A2 ObAAT IIOAYIEHH
oT ApykectsoTo 1 CyMATA Ha IPHX0AL MONKE A2 OBAE HAACKAHO OLEHEHA. Ilpuxoante ce ouenssat mo



- TELL Mapna natok 2¢ EAA 12
[Muamsiayasen dpunancors oryer
31 aewenppn 2016 r.

CTPAaBEAABATA CTOHHOCT Ha TIOAYYEHOTO BDL3HATPAKACHHE, KATO CE M3KAFOYAT OTCTBIKH, pabatd H
APy AAHBIM BBPXY NpoAawOMTe HAHM MHTA. APYKeCTBOTO 2HAAHSHpA AOITOBOPEHOCTHTIE CH 32
HpoAAOH Cropes CHeluhHIHE KPHTCPHH, 32 Ad OIIPEACAH AAAM AeHCTBa KATO NPHHIMIIAA MAM KATO
ateHT. 10 € AOCTHIHAAO AC 3aKAKOUEHMe, He AeliCIBA KaTo IPHHIMIAA BbB BCHYKH TaKHBA
AOTOBOPEHOCTH.

HPI/IXOA’hT C€ ITPH3HABA, KOIATO €4 M3IBAHEHH CACAHHUTE YCAOBH

. CymMaTa Ha IPHXOAL MOXKE AR G'bAE HAAEKAHO OIICHEHA,;

. Bepoarno e HkoHOMIYECKUTE TOA3H OT cAeAKaTa A2 6BAAT TIOAYVIEHH,

. Hanpaserwure Pa3XOAHM HAH TE3H, KOUTO IPEACTOM Ad OTAAT HANIPABEHH, MOTAT HAACKAHO A2 BbAaT
OLIeHEHTH;

. Kpurepruure 3a npusmasane, KouTo ca crenHHYHH 32 BCAKA OTACAHA AeHHOCT Ha ApyxectBoTo,
ca msIrbAHeHH. Te ca OIOPeACACHH B 3aBHCHUMOCT OT MPOAYKTHTE MAH JCAYTHTE, TPEAOCTABEHH HA
KAHCHTA, H HA AOTOBOPHHTE YCAOBHA, KAKTO C4 H3AOKEHH IIO-ADAY.

ITpearr pa Gpae npusHAT NpHEOA, CAeAHHTE cHeNuHYHE KPHTEPHH 32 NPH3HABANE TPAOGBA CHINO Ad
OBAAT JAOBACTBOpEHH!

IIposax0Oa Ha erexTpUYECKa eHePIi, PA3NOAaraeMa MOIIHOCT H YCAYTH HA CHCTEMATA

llpuxoanTe ce mpuaEaBaT B or4era 3a mevasbara mAm sarybata Ha MeceduHa 0aza caea HsMepEaHe Ha
CBHOTBETHOTO KOAHYECTBO, IPEAOCTABEHO Hi KAHEHTITE.

ApPyecTBOTO OCBILECTBABA AGHHOCTTA CH B CBOTBETCTBME C HOPMATHBHATA ypeADa Ha eHepreTHKAaTa B
bovarapus. Tlennmre Wa eAekTpHYeckaTa eHeprHf NpeAHa3HaUeHa 3a ODINECTBEHHA AOCIABYHE Ce
peryaupat oT Komucus mo exepruiino u soaso peryanpane (KEBP) 8 croTBeTcTBHE ¢ MancksanusTa Ha
3akoHa 3a eHepreTurata u IHapeaba 3a peryampade Ha IeHHTe Ha eaeKTpHHeckaTa emeprmt. KEBP
OIpeAeAsl Ha PETYAATOPEH IEPHOA ABYKOMITOHEHTA TI¢HA — ILieH4 34 CACKIPHHYECKA cHepPIHA K IIEHA 32
pasToAaraeMa MOIIHOCT,

Ao 31.05.2014 1. koamgecTBaTa eAeKTpHYecka eHeprrs, mpoasasann Ha HEK EAA B xavectBoTO My Ha
OBmecTBer AOCTABYME € ONPEAEARXa KATO OT ODMIOTO H3MEPEHO KOAWYMECTBO HETHA AKTHBHA
€ACKTPHHECKA CHEPTHA C€ MPHCIaAHE KOAHHYECTBOTO CHEPIHA, AOCTABEHO IO CBOBOAHO AOTOBOPEHH
HeHH  (cymara oT scmukn permctprpaHH or ECO BEAA nowacosn rpadwmu 3a Acctaska or “TEL]
Mapuua Hsrox 2” EAA mo cBoGoano aorosopenn menn). Ot 01.06.2014 1., BBE Bpbska ¢ mpoMaHaTa B
sakoHoAaTeacTBoTo, HEK EAA samsssa moKymKa Ha eAeKTPHYECKA EHEPTHIA, CACA ChLAACYBAHE HA
IOYACOBH AHCBHH TPachHIM 33 AOCTABKA HA EACKTPHMECKA EHEPIHA, [0 HATHH AHAAOTHYEH Ha
CBLAACYBAHETO Ha TpachHIINTE 32 TPOAAKDA Ha eACKTPHYECKs eHepIHs Ha CBODOAHNA Nazap.

‘TvproBusaTa ¢ eaekTprdecka eHeprus Ha cBODOAHMA I1a3ap ce OChIUeCTBABA Ha ocHOBamMe A, 100, aa. 1
OT 3akoHa 3a eHepreTnrarta ¥ yrebpacHuTe or KEBP IlpaBnaa 3a ThproBus ¢ eaeKTpHUdecka eHeprHi,
CBLAACHO AKTYAAHATA MM KBM MOMEHTA BEpPCHA

TEIL Mapura HMsrtox 2 EAA u KynyBaubT Ha €ACKIPHYECKA eHEPTHA M3TOTBAT M TOAZBAT HOYACOBH
AHEBHH IPAPHLIA 34 CBOMTE MPOAKOH/IOKYIIKH Ha eACKIPHYECKa eHEPIHH, KaTo IpachHINTe 3aN0TBAT
or 00:00 u. u npukarousar B 24:00 w. ma CHOTBETHUA AeH 3a AocTaBka. ['pacdurute 3a AocTanka 3a
HOYMBHH M NPASHUYHH AHH H 33 ITBPBHA pabOTeH AEH Ce IOAZBAT EAHOBPEMEHHO B ITOCACAHHA
OPeAXOIKAAIL TH PabOTEH A€H.

(CpraacyBaHUAT MEKAY CTPAHNHTE AHEBEH MOYACOB IDA(HK 3a AOCTABKA HA EAEKTDHYECKA CHEPTHA ce
mampama o [lposasasa ma ECO EAA B oaobperna or ECO EAA dopma B aeHs, mpeaxomaar:
AOCTABKATA QA—l) H IIPCMITHABA IPOLIEAYPA TIO PETHCTPAHHA cbraacHo Ilpasmaata 3a Toprosma
I'padpmkeT 3a AocraBka cTaBa OGBBP3BAIL MeXAy CTPAHHTEC CAEA HEIOBATA PETHCTPATIHE CLTAACHO
llpaBuaaTa 3a THPTOBMA H craBa OCHOBEH AOKYMEHT, KOHTO JAOCTOBEPSBA KOAHHMCCTBATA IPOAZAEHA
EACKTPHYECKA EHEPTHA.
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Bos Bpnska ¢ mpBeacHmn mHos masapeH Mopea oT 01.06.2014 roamma AeficTBaT HOBH TIpaBuAa 3a
basancepane ma cucremara. ,, TEL] Maprna usrtox 2 EAA npeaoctass ua ECO EAA sa onepatusro
YHPaBACHHE CBOUTE Pa3IOAAFAEMH MOITHOCTH, IPEAHASHAYEHN 33 ITA33Pa HA eACKTPHYECK eHeprad (1o
cBODOAHT ¥/HAH PECYAHPAHH IICHH) I 34 AOITBAHHTEAHH yeayry, a ECO EAA YOpaBAABa IEHIPAAATA
ceraacao IIpasmaata sa yupasaeHHMe Ha eAeKTDOeHEpIMitHATZ cHcTema, llpasuaara sa TBproms c
CAEKTPHMYECKA EHEPTHS H OCTAHAAMTE HOPMATHBHH AOKYMeHTH M npeaoctasa Ha ,, TEI] Mapura ustok 2%
EAA A0CTBIT A0 €ACKTPONPEHOCHATA MPEXKA H CHCTEMHU yeayra. ,, TEIL Mapuma warox 2“ EAA u ECO
BAA u3sbpInsaT HAaIMaHEA B CPOKOBE, 110 OTHOLIEHHE Ha IPEAOCTABEHHITE KOAHYECTBA;

1. 3asserara 3a moaspame or ECO EAA, cpraacmo 9a. 129 u 4a. 131 ot [ITEE pasnmoaaraemoct Ha
AKTHBHI MOIUHOCIM 32 AOUBAHHTEAHH JCAYTH (Pe3epBH 3a I'PBHYHO H BTODHYHO PEIYAHPAHE) B
PaMEHTe Ha AOTOBOPEHHSA AMAITA30H Ha DAOKOBeTe.

2. Eaextpmyecka emeprus, KOATO ¢ IPOAAACHA/3aKyIleHA ITOPAAHM VIACTHE B I'LPBHYHO, BTOPHIHO
1/ HAH TPETHYHO PETyAUpAHE.

Esextprraeckara eHeprus, xosTto e mpepocTaBena/3akylleHa/ OT Ilasapa Ha OGaAaHCHPAIIA eHepTHS
HOPAAH YHACTHE B I'BDBHYHO B/ HAN BIOPHYHO PECYAHPAHE, KATO CHEPIHA OT AKTHBUPAHH TIPEAAOKEHIA
HATODE HMAM HZAOAY, Ce NpecMATa W ypexkaa memay ,, TELL Mapuma mstok 2° EAA m ECO EAA,
cpraacuo [Ipasmaara 3a THPTOBHA HA eAeKTpHYeCcKa eHEpPITL.

Ilpu peryampane marope ECO EAA zamaama ma ,, TEL Mapuua nstox 2”7 EAA sa eackrpudeckata
CHEPTHA, KOATO € PEAAHSHPAHA HaA PETUCTPHPAHNTE HETHH IIOYACOBH IPachHIIH OT y4acTHE B IIEPBHYHO
H/HAY BTOPHYHO DEIyAHpaHe H/HAM AMCTEYePCKO HAPEKAAHE B CAYYAHTC HA PETJAMPAHE HATODE M 34
EACKTPHYECKATA CHEPIHA OT yYaCTHE B TPETHYHO peryampase, upes axrusupate or ECO EAA ma
TIPHOPUTETEH CITHCHK ¢ NPHAOKEHHA 32 PeIYAHPaHe HATODE.

Hpn peryaupane masoay ,, TELL Mapnia msrok 2 EAA samaama na ECO EAA 3a esextpuseckara
EHEPINA OT yYACTHE B IIBPBHYHO H/HAH BTOPHUYIHO PEIYAMpPaHE H/HAH AMCIEYEpPCKO HAPEKAAHE
CAYYauTe Ha PEryAHPAHE HAAOAY U 32 EAEKTPHYIECKATA €HEPTHA OT JIaCTHE B TPETHYHO PeIYAMpAHE, YPes
axtnBrpare oT ECO EAA na npropHTeTeH COHCHK ¢ IIPHAOKCHHUS 32 PEIYAUpAHE HIAOAY.

Crraacuo 4a.174 ot ITTEE sesapucmmuar npenocen onepatop BCO EAA ompeaean HebasarcuTe Ha
»» TELL Maprmma matok 27 EAA /koopaunaTtop Ha GasaHcHpary 1pyny/ 32 BCeKH HHTEPBAA Ha AOCTABKA
CACA TIOAYYABAHE HA yTBBPACHUTC W3MEPEHH CTOHHOCTH OT COOCTBEHHIIHTe Ha CPEACTBA 32 THPTOBCKO
H3MepBaHe cpraacHo raasa ceama oT [TTEER. Heaapmcymuar nperocer onepatop ECO EAA msrores
AHCBHHTe H3BAedeHHMA 32 cerbamenT Ha ,, TEIl Mapuna msrox 2 EAA, npuceeammeHH KbM
€AEKTPOPA3IIPEACAHTEAHATA /€ACKTPOIIPEHOCHATA MpExXa Ha Ba3a Ha BAAHAMPAHH AAHHH, YIOAYHCHH OT
PAsIIPEACAHTEAHHTE /eACKTPONPEHOCHOTO IpeAnpuaTHe mo 4. 38 or [IpaBusara 3a maMeppame ma
KOAHYECTBOTO EACKTPHYUECKA CHEPIHAL

Daxryprpanero Ha GasaHCHPAIATA €HEPIUA C& H3BBPIIBA, CbIAACHO OBOBIIEHY AHERHH HIBACUECHHA 34
ceThbAMeHT marorsenn oT HCO EAA, ¢ aata Ha AanpaHO CHOMTHE MOCAEAHNA AGH HA KAAEHAAPHHA
Mecell.

Ha 6a3a na 0606mern AHEBEN H3BACUCHNA 32 CETBAMEHT Ce M3AaBaT (akTypH kakro ot ECO EAA, taxa
n or ,TEIl Mapuia mstok 2° FEAA 32 KOAMUECTBATA €AEKIPHYECKA €HEPTHA NPOAIACHH Ha
DaAaHCHpaINA 1232 32 CHOTBETHIA MECELl

Obmara cTOHHOCT HA 32ABAKEHHATA Ha KOOPAHHATOP Ha GaAarcHpamta rpyma npeactasassar 3a , TELL
Mapura mator 2”7 EAA pasxoAn 3a 6aAchupama eHeprHui IIPH HEAOCTHI, a oDImaTa CTOHHOCT Ha
B3eMAHMATA HA KOOPAMHATOP Ha DaAaHCHpaIla Ipyma npeacraBamsat 3a ,, TEI] Mapuma mstok 2”7 EAA
IPHUXOAH 32 OAAAHCHpAIIA eHEPIHA IPH M3AHIIEK.

Hprxoanrte Ha APy®ecTBOTO OT mpeAOCTaBAHE Ha DAOKOBE B CTyAGH pe3epB ce ompeaeast, xato BCO
EAA wusxymysa aelfcTBHTeAHaT2 HeTHa pasmosaraemoct [MBTu] Ha AeHCTBHTeAHATa HeTHA 2KTHBHA
momHocT [MBT] Ha AoroBopenuTe 6A0KOBe, KOHTO ca B cheToAHme CIVACH Pe3epB NMpes BCEKH [IEPHOA Ha
Pa3IroAaTaAeMOCT, KOATO C& OMpPeAEAd KATO AOTOBODEHATA MPEACCTABEHA HETHA MAKCHMAAHA AKTHBHA
MOIIHOCT Ce HAMAAMBA C:

1. HEpaspeLIeHnTe HAMAACHHA OT AOTOBOPEHATA MOITHOCT, DETHCTPHPAHHE CAA AKTHBHpaHe HA DAOK

ot CryaeH peseps;
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2. HEMPEACTABEHATa MOLIHOCT NOPAAM 3aKLCHCHHE 33 BKAIOUBAHE HMAN 3a(aBeHO HATOBapBaHe Ha
axtaBHpaH Gaok or Cryaen pesep, ako ,, TEI] Mapuma mstox 2“ EAA He mome aa samenm
CBOEBPEMEHHO CHOTBETHHA DACK ¢ APYT;

3. OpOLEHTBT Ha HAMAACHHE HA HAAHMYHHTE CKAZAOBH 34IIaCH OT TOPHBA HA IIAONIAAKATA Ha
HOPOH3BOAHTEAS CIIPAMO AOTOBOPEHUTE KOAMYECTBA;

4. PenpeAcTaBeHaTa MOIIHOCT B PE3YATAT OT PaspellCHH 1/ HAH IPHHJAHTEAHH IPECTOH,

5. HENPEAOCTaBeHaTa pasmosaraeMocT 32 (CTyaeH peseps, perHCTpHpaHa IPH HEYCHEHO

AKTHBHDAHE HA CTYAEH PE3epB.

Ipu axrusupane ma 6a0k ot Cryaen peseps ECO EAA uskymysa upes Garancuparus masap, aKTHBHATA
€HEpPIHA Ha TO3H BAOK II0 eAHOKOMIIOHEHTHA LEHA,

Or 19.01.2016 r. peasno samousa aa (ynxumonnmpa GOPCOBATA THPTOBHA C €AEKTPHYECKA €HEpTHA
Bopcosata Tpprosus ce ocwmmectem®a ot ,,Bearapexa mesasncnma emepruitna Gopea® EAA (BHEB),
KOATO KATO THTYASD HA AHLEH3HATA 32 OPTAHHM3MpaHe Ha OOPCOB Ia3ap Ha CACKTPHYECKA €HEpIHs, B
POAfTa CH Ha ONEpaTop Ha DOPCOBMA MA3aP, OPrAHM3HpPA GOPCOB IA3ap HA EACKIPHYECKA CHEPTHA B
CBHOTBETCTBHE ChC J4KOHa 3a eHepreTHKata, | Ipapmaara sa Toprosms ¢ eaextpruuecka eneprus ([ITEE),
IIpaBuaata 3a ceTbamenT u [IpaBiaaTa 3a moBeaeHHe Ha GopcoBms mazap.

BHED useopmrea aAMIITHCTPHPAHETO Ha BCHUKH CAGAKH Ha GOPCOBHA IMasap HA ACKIPHYECKA CHEPIHs
H CROTBETHO € CTPAaHa 110 BCHYKH CAeAKM. Beuuxm cAeAkn ckarodeHH Ha GOpcoBus masap, aBTOMATHYMHO
H 3ZABAKHUTEAHO HOAACKAT HA CETBAMEHT H ITPEACTABAABAT CACAKA MEXAY CBOTBETHHA THPTOBCKH
YIACTHUK H GOPCOBHA OLIEPATOP.

Canmo perucTpupany 0T ouepatopa Ha GOPCOBHS I143aD HA €ACKTPUYECKA EHEPIHA THPTOBCKH YHACTHYII
HMAT TPaBO Aa y4acTBAT Ha OOpPCOBHA Iasap, 4pes HOAABAHE HA IIPEAAOKEHHA 31 LIPOAZXDR H
HPEAACKEHHA 32 IOKYTIKA HA €ACKTPHIECKA eHEPIHA.

Tnpropuara Ha HOPCOBHA Masap Ha EACKTPHUCCKA EHEPTHA C OCBHUIECTBABA LOCPEACTBOM DaexkTponHa
CHCTEMa 32 THPIYBAHE.

Kem momenta ToproBmfra ce ocemrectBsBa Ha IpuHHuIA AcH Hanpea“(D-1), xakTo M Ha
[lenTpasmsupanns masap 3a ABycTparsH aoroBopu (LITIAA).

CaeaxnTe Ha GopcosaTa MAAThOPMA Cé HIBBPLUBAT 1O KAUPHHTOBA ITeHa. KAHPUHTOBATA LeHa ¢ LieHaTa,
H2 KOATO CC CKAIOYBAT BCHUKH CACAKH H CE M3UHMCANBA 33 OTPEACACHA ITA3aPHA 30HA, OITPEAEAEH AEH Ha
AOCTaBKa H ONPEAEACH MHTEPBAA HA AOCTaBKa- 4ac. KAMPHHTOBATA II€Ha € IIpecedHaTa TOYKa HA KPUBATA
Ha TBPCCAE M KPHMBATA HA IIPEAAATAHE, MIUNCAEHA OT AATOPHTEMA H2 TBPIOBCKaTa HaaTdopma,
EUPHEMIA. Kpmeure Ha ThpceHe m mpeasarane ce opmapaT Ha 5asaTa Ha METOAA HA AHMHeifHA
uaTeproAaH. Msuncaenara KAMPHHETOBA HieHa ce HyOAMKYB2 B ChOTBETCTBHE C IPABHAA JCTAHOBEHH OT
PCR obeannenmero u ce mybAmkysa Ha MHTepHeT cafita Ha 6opcosua ouepatop 5 12:42 CET (13:42
EET). Kaupunrosara iteHa, Hsuncaena ot obioesponeiickns aaropursm Buphemia, ce nybamkysa B
CBOTBETCTBHE ¢ IIpaBuaata ycTanosenn oT PCR obeansenuero i ce mybAHKyBa Ha MHTepHET caiita Ha
Bopcosua omepatop & 12:42 CET (13:42 EET). Beekn THPrOBCKH TIACTHHE MOMe A BHAH CIICHCACHITE
OT HETo ODEMH 32 IOKyIKA H/HAM mpoaaxfa M CBOTBETHHTEe KAHPHHIOBH IeHH B Eaextpommata
CHCTEMA 32 TBPIYBAHE B AGHA Ha THPTOBUA B ChOTBETCTBHE C YacOBHA IpachHK.

HpuxoauTe o nposambn Ha ApyiectBoTo ca mpeacTaBenu B [Ipuaoserse 20.

T Ipodascbu na mamepuanny sanacy

HPHXOAHT& oT HpOAa}K6H Ha MaTepHaAHH 3alTACH Ce IIPH3HABAT, KCTATO CBLICCTBCHHTE PHCKOBE H ITIOA3H
OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IIPeXBBPACHH Ha KyNyBada, KOETO OOMYANHO CTaBa B MOMEHTA Ha
THAXHATA €KCIICAWLIML

IIpedocmasare na yeryen

HPI/IXOAHTE OT YCAYTH ce HPHSHRBB.T Ha 63.33. €TaIra Ha SaB'prHeHOCT Ha CACAKATA KBM OTYETHATA AaTa.
ETaH'bT HA SHB'IJPHJ(’_‘HOCT CE OIIPEAEAd KATO CHOTHOLICHHE MEXAY HAIIPABEHHTE A0 MOMEHTA PB.BXOAI/I
KbM 061[[0 HPCABHA&HHTE pasioAH 3a SEIB'TJPHIBE.HC Hd YCAYTATA. KOI‘aTO PGSYATHTBT OT CAEAKATA
(AOI'OBOPH) HE MOXKE Aa 6'])AC HAACHAHNO OIICHCH, HPPIXOA"I)T cCc HPJ&[SHaBa, CaMQ KOTaTo HPHBHE{THTC
Pa3XOAM C2 BB3CTAHOBHMH.
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Ausudermu
llpuxoanTe OT AMBHAEHTH ce TIPH3HABAT, KOI4TO Ce JCTaHOBH IIPABOTO Ha \DYIKECTBOTO A3 MOAYYH
IMAAIFAHETO.

IIpuxadu om auxeu

Ipuxoaure OT AUXBM Ce OTYHTAT KATO C€ HSIOA3BZ METOAA HA e(DEKTHBHMS AHXBEH NPOIIEHT,
LIPEACTABAABAIT] TIPOTIEHTET, KOHTO TOYHO AMCKOHTHPA OYAKBAHUTE OBACIIH MAPHIHM ITAAIUAHHA 32
OvaKBaHMA CPOK Ha (DHHAHCOBHA HHCIPYMEHT HMAM 34 IO-KPATBK IIEPHOA, KOTATO € YMECTHO, AO
BanaHCOBATA CTOHHOCT Ha (PHHAHCOBHA aKTHB. ] IPHXOAHTE OT AMXBH Ce BKAKOYBAT Ha pea ,,DHHancosn
OPHXOAM™ B OTUETA 3a IMeuaAbaTa HAH 3arybara.

Tpuxodu om gunarcupane

IIspronavasno puHAHCHpaHHATA Ce OTYMTAT KATO HPUXOAM 33 OBAEITH HepHoAH (dbuHAHCHpaHE)
KOTaTO HM4 3HAYHTCAHR CHIYPHOCT, ue¢ APYKECTBOTO Ile HNOAYYH (PHHAHCHPAHETO, M e H3ITbAHH
JCAOBHATA IIpu KowTo To e otmycmato. PHrancHpaHe, MeAdino Aa obesuiers APyKecTBOTO 32 TeKyLIO
BL3HHKHAAH PA3XOAM Ce IPH3HABA KATO IPHXOA B CHIUHA [IEPHOA, B KOHTO €2 Bb3HHKHAAH PAa3sXOAMTE.
Ounanchpare, TEASIO A2 KOMIEHCHPa ADYKECTBOTO 32 HANIPAaBEHH DASXOAH 10 NPHAOGHBaHE Ha
AKTHBH, Ce MPH3HABA KATO NPHXCA OT (DMHAHCHPaHe IPOIOPIHOHAAHO HA HAYHCAEHATA 32 IIEPHOAR
aMOPTH3ANKA Ha aKTHBHTE, NPUAOGHTH ¢ HOAYIeHOTO PHHAHCHPAHE.

45. Omneparusan pazxoAn

PaSXOAHTE B APY'H(CCTBOTO ce HPHSHaBaT B MOMEHTA Ha TAXHOTO BB3HHKBaHe N Ha Dasa HPHHHHHHT&: Ha
DAYHCAABAHE H ChIIOCTABHMOCT.

APY)KE.CTBOTO HC MOMXE A3 IIPEACTABA KAKBHTO M Aa € IIPHXOAHH 1 PasXOAHH CTATHH KATO H3IBBHPEAHM
IIO3HUITHH HITO B OTYCTA 32 neqa.AﬁaTa u 33I'Y63.T2, HHTO B ITOACHHUTCAHHTE IIPHAOKCHIE.

Korato ce owaxsa HKOHOMITYECKATA H3TOAA A2 ObAC IPHAODHMBAHA B IPOABAYKEIE HA HAKOAKO OTUETHH
IIEPHOAR, IIPH KOETO BPDBIKATA C TPHXOAHTE MOKE AZ CE OLPECACAH c€aMO Hal-obImo M KOCBeHO,
PasXOAMTe Ce IPH3HABAT B OTYeTa 3a IevasbaTa M 3ary0aTa Ha 0asara Ha CHCTEMHH H PALAOHAAHH
IpOLleAYPH Ha pascpogBaHe. 1leaTa Ha HOACOHH IpOIleAYPH Ha Pa3scPOUBAHE € Pa3XOAUTe Aa Obaar
IPH3HABAHHE IPE3 OHESU OTYETHH IIEPHOAH, TIP3 KOMTO CRBP3AHATA C TESH II€pa HKOHOMHTECKA H3TOAZ
ITIe ce MPHAODHE M H3HepIIH M3IIIAO.

Pasxoa ce mpusransa HesabaBro B mewaalbu b 3aryu B cAydaii, Je HAMA A2 AOBEAE AO BBAELI IPHXOA HAH
APYTa HKOHOMHYECKA M3TOAA HMAH KOTaTO ObBAE YCTAHOBEHO, Ye ¢ IIO-BEPOATHO TasH ObAella
HMKOHOMHYECKATA M310A2 Ad He Ce KAACH(HITMPA KaTO AKTHB B MHAMBHAYAAHHH OTHYET 32 (DHHAHCOBOTO
CBCTOEHHE,

B neua b u 33I'Y6H Ce IIpU3HaBa H Pa3X0oA B CAVEANUTE, IIPH KOHTO € OTYETCHO 33ABANCHHCE, Ges Ad €
IPHAOOHT aKTHB (IPOBH3HM).

Pﬂ?sXO,A.I/ITe CC OTYHMTAT IIBPPBOHATAAHO O HKOHOMHEYIECKH CACMCHTH.

B Apyxecrsoro e ®m3supuera caeamata ofma KaacHbHKAMA 32 OT4MTAHE HA DAIXOAHTE IO
MKGHOMMH4ECKH €ACMEHTH:

. PB.BXOAI’I 34 I'OPHBO H eA. EHEPTHH - PHSXOAH 3a I‘OPHBO ca pasonnTe 34 AWTHWTHI BLITAHINA,
KOTEAHO TODHBO {Ma3yT) H ADYITHM TECYHH TOPHBa; B PasXOAHTE 32 €A. CHEPTHA €A BKAFOYEHH
EHGPTHH 3a COSCTBEHH HY?KAH, 3aKyneHam €A, eHePTHﬂ oT CBO6OAEH HaBHP H 6B.A9,HCPIP’¢1H_E Hasap
ot ECO;

L4 Pa3XOAI/I 32 APYTH MATEPHAAH - PA3XOAH 34 APYIH MaTEpHaAll €A PA3XOAHTE 34 PCICPBHH YACTH,
peMOHT H TTOAADTDAKA, BAPOBHK, PECATCHTH M CTOIAHCKH HHBEHTAP ITOA [IPpara Ha CLIIECTBCHOCT

1 ApYTH;
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® DPa3sxXoAH 3a BBHIIHH YCAYTH - Pa3XOAH 3a BBHINHH JCAYTH CA Pa3XOAHMTE 3a DPEMOHT H
TIOAAPBHKA, 3aCTPAXOBKH, ACTIOHHpAaHEe Ha IelleAMHa, TPAHCIIOPT Ha TePCOHAA, BOAA, OXPAHA,
'IPaHCHOPTHH YCAYIH, YHPB.BAEHCKH TAKCH, TEAE(i)OHHI/I VCAYIH, HACMH, APYI‘H BBHIITHN YCAYTH;

® PasxoAm 3a NepcoHaAa - PAa3XOAM 34 MEPCOHAAA (BB3HATPAKAEHHSA) €4 BCHYKH ITAAIAHUA,
CBBP3AHH C IIEPCOHAAA KATO PA3XOAM 32 3AITAATH, COIMAAHH OCHTYPOBKH, XpaHa, HAADABKH IO
KTA, pasxoan 3a HemamoassaHM oTnyckn, obesmerennd mo KT, pasxoan 3a amxeu mo MCC 19
B APYIH;

® Pasxoad 3a aMOpTH3aIMM M obe3leHKa Ha HETEKyLIH AKTHBH - PA3XOAHM 33 AMOPTH3AIHH M
obesleMka HA HETEKYUTH AaKTHMBH Ca HATHCACHHTe AMOPTH3aNHM ©  oDesleHkKM Ha
aMOPTH3HPYeMHTe AKTHBH,

® PasxoAn 3a eMHCHH Ha MADHHKOBH T430BE - PA3XOAH 34 3AKYIEHH H PA3XOAH 32 IIPOBH3HH 32
HEAOCTHT Ha eMHCHOHHH KBOTH 34 IIaPHMKOBH Ta30Be.

4.6. PazxoAM 32 AMXBH M PasX0AM IO 3a€MH
PazxoAuTe 32 AMXBH ce OTYHTAT TEKYILIO IO METOAR Ha e(peKTHBHUA AHKBEH IIPOIIEHT.

PﬁSXOAI/ITC II0 3aeMH OCHOBHO ]'IPGACT&BA_HBZ.T AWNXBHM I10 34CMHTE HA APY}KCCTBOTO. PaSXOAPI IIO 3aeMIT,
OPAKO CEDP3AHH C HPHAODHMBAHETO, H3TPAMAAHETO HMAM IIPOHIBOACTBOTO HA AKTHMB, KOHTO IO
HeOOXOAMMOCT OTHEMA 3HAYHTEAEH MEPHOA OT BPEME, 33 AA C€ ITOATOTBH 32 IIPEAH23HAYEHHeTO CH HAN
38 MpoAaxKGATA CH, Ce KATTMTAAM3HPAT KaTO WaCT OT HeTOBaTa IeHa Ha mpuaobusame. Bemuxwm apyrn
PAa3XOAM TIO 3a€MH Ceé OTYHTAT KAaTO PA3XOA B TIEPHOAA, B KOHTO BBIHWKEAT. Paszxoawte mo saemm
BKAFOUBAT AMXBHTC H APYTH Pa3sXOAH, KOHTO APyKeCTBOTO M3BBDIIBA BB BPD3KA C LOAYIABAHETO Ha
HPHBAC‘ICHH CPCACTBH.

ApPYKeCTBOTO KATIMTAAM3UPA PA3XOAMTE TO 3aeMH 33 OTTOBAPATIM HA H3NCKBAHMATA AKTMBH, KOTATO
H3TPAMAAHETO € 3aIMOYHaA0 Ha Al caeA 1 aayapu 2009r. PasxoauTe Do 3aeMH, CBLP3aHH CBC
CTPOHTEAHH IPOEKTH, cTapTapasn npean 1 aayapn 2009 I. IpoALAKABAT A2 €& OTHUHMTAT KATO PA3XOAM 34
HCPHOAA.

OcraHaruTe PasXOAN II0 326MH CAEABA A4 Ce IIPH3HABAT KATO pPa3sXOA 33 IIEPHOAA, B KOHTO ca
BL3HHKHAAY, B OT4eTa 34 Hedarbara uau 3ary0ata Ha pea ,,PunancoBr pasxoan”.

4.7. HemarepuaiHu aKTHEN

HCM‘&TEPHB,A_HH AKTHBH BEAFOYBAT HPOIP‘E{I\JHH HPOAYKTI/I, cochyep H APYTH He.‘MaTePPIaAHPI AKTHBH. TC ce
OTYHTAT IIO IIeHa Ha HpHAO6HBaHe, BKAIOYBAIIIA BCHYKH ITAATEHM MHTA, HEBB3ICTAHOBHMH AAHDBIH IT
HaIIpAaBEHHWTE IIPEKH PA3X0AHM BBE BPB3KA C IIOATOTOBKA Ha AKTHBA 32 EKCIIAOATALIHA, IIPH KOETO
KaTTATAAH3IHPAHHTE PA3XOAH C€ aMOPTH3HPAT BDb3 OCHOBA Ha AMHeHHHA METOA, IIpe3 OLICHEHHA CPOK Ha
IICAC3IEH KIHBOT HA AKTHBHTE, Thi KATO ce CUHTa, Y& Tol e OI'DAHHYEH.

HOCACABB.LHOTO OIICHABAHC CCE PISB’I)PIJIB‘& 10 IIEHZ Ha HprI,A,OGPIBaHC, HaMaACH3, C HATPYITAHHTE
AMOPTH3AIHH H 32.Fy6H oT 06€3L[CHKE. HHHPEBCHHTG O6€3H6HKJ’I CE€ OTHHTAT KATO PA3XOA H CE HPI/ISHaBﬂ.T
B OT4YETa 32 He4aabara Han sary6aTa 332 CBOTBCTHHA HEPHOA.

IocaeaBammre  pasxoAH, KOHTO BDb3HHKBAT BBLB BPB3KA € HEMATCPHAAHHTE AKTHBH  CAEA
IFbPBOHAYAAHOTO MM IPH3HABAHE, CC IPH3HABAT B OTUCTA 33 MedasbaTa MAM sarybara 32 mepHOAa Ha
TAXHOTO BbIHMKBAHE, OCBEH 4KO OAATOAAPEHME HA TAX AKTHBBT MOXKE A3 TEeHepHpa NOBede OT
ITHPBOHAYAAHO IIPEABHACHHTE GBACIH HKOHOMHYECKH IIOASH H KOTATO TE3H PA3XOAH MOTAT HAAEKAHO
A O'bAAT OLIEHEHH M OTHECEHH KbM AKTHBA. AKO TE3H JCAOBHS C4 HThAHEHM, PA3XOAHTE Ce AODABAT KBM
CTOMHOCTTA Ha aKTHBa.

ANIOPTH:B’&HHHTH, C¢ HMI3MHCAARA, KATO €€ M3TTOAIBA AVHEHHUAT METOA BBHPXY OUCHCHHA ITOAC3ICH CPOK Ha
TOAHOCT Ha OTACAHHUTC AKTHBH, KAKTO CACABA:

Codpryep 2 -7 roauHn

PasxoamTe 3a aMOpPTH3allHA €A BKAFOUCHH B OTdeTA 3a nedarbara MAM 3arybara Ha pea ,Pasxoam sa
AMOPTH3ALIS Ha HechMHAHCOBH AKTHBH .
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HemaTepHaAHHTe aKTHBH C OTPAHIYEH HOAC3EH KHBOT Ce AMOPTH3HDAT 34 CPOKA HA ITOAE3HM HM XKHBOT
U ce TecTBaT 3a oODealleHKa, KOTATO CBINECTBYBAT WHAHKALIHY, 9¢ CTOHHOCTIA MM e ofe3lieHeHa.
AMOPTH3AIHOHHHAT IIEPHOA M METOABT 332 AMOPTH3ALHA HA HEMATEPHAAHHTE AKTHBH C OIPAHHYEH
TTOAE3EH KMBOT Ce TTPETAEKAAT Hafl-MaAKO B Kpad Ha BCAka (pHHAHCOBA TOAHHA. [IpoMeHHTe B ovaKBaHuA
TTOAE3EH KHBOT MAM MOAEA Ha KOHCYMHpPaHe HA ©bAEIINTE HKOHOMHYECKH M3IOAW OT HEMaTEpPHAAHHA
AKTHB C& OTHHTAT 4pe3 IPOMAHZ Ha AMOPTHIALMOHHMAA CPOK HAH METOA H CE TPETHPAT KaTO MPOMAHA B
TpHOAMBHTEAHHTE CYCTOBOAHH OLEHKH. Pa3XOAMTe 32 aMOpPTH3AIlHA Ca BKAIOYEHM B OTYeTA 3a
meuaabaTa mAH 3aTy0aTa Ha PeA ,,AMOPTH3AINA M 0Oe3LeHKA Ha He(DHHAHCOBH aKTHBY .

[eaarbata HaH 3arybaTa OT OpoAaxbATA Ha HEMATEPHAAHM AKTHBH C€ OINPEAEAS KATO PASAHKA MEKAY
HOCTBITACHHATA OT mpoaakbaTa m 0aAaHCOBATA CTOHHOCT Ha aKTHBHTE M Ce OTpasfBa B OTdeTa 34
meuanbaTa wam 3arybaTa Ha pea ,,lleuaaba/ (3ary6a) or nmpoaamba na Hetekym axTHBL.

M3Gpamuar npar #a ChIeCTBEHOCT 32 HeMaTepHAAHKTE aKTHBN Ha ApykecTBOTO e B pasmep Ha 500.00
AB.

4.8. HNmMoTH, MaNIMHE B CHOPBIKEHHA

WnmotuTe, MAIMMHENTE H CHOPBKEHMATA Ce TMPH3HABAT ITHPBOHAYAAHO IO L€H2 HA NPHAODHBAHE, KOATO
BKATOUYBA H P2a3XOAH 32 IOAMAHA HA JACTH OT MATITFHHTE H CLOPTKEHHATA H PA3XOAM 110 3aeMH IIO
ABATOCDOYHH ACTOBOPH 32 CTPOHTEACTBO, IIPH YCAOBHE, Y€ OTTOBAPAT HA KPHTCDHHTE 32 NpH3HaBAHE Ha
akTHB. [IpH H3BLPIIBaHe Ha PasXOAM 3a OCHOBEH IIperAeA Ha MAILINHA U/HMAH CHOpPBKEHHE Te CE
BKAIOYBAT B 0aAaHCOBaTa CTOHHOCT Ha ChOTBETHHS aKTHB KATO PASXOAH 32 IIOAMSHA, IPH JCAQBHE ¥e
OTIOBAPAT HA KPUTEPUHTeE 32 IPU3HABAHE HA AKTHB, BCHYKH ADYTH Pa3XOAH 32 PEMOHT H IOAADPTHKKA Ce
IIPHZHABAT B OTYCTA 33 Ie¥aAbaTa MAH 3aryDaTA B IIEPHOAZ, B KOHTO €4 M3BBPIICHH.

HOCACAB&LH&T& HM OHEHKA CA€A I'bPBOHAYAAHO IIDH3HAaBaHe Ce anAara IIO OTHOIIICHHE HA ITAA KAZC
CAHOTHITHH AKTHBH, KAKTO CACABA:

Ne  Kaac mMOTH, MAIIIHHH B CHOPLIKEHHA MoaeA 32 MOCACABAINIA OLEHKA
1 3emu Moaea ma mpeomenxa
2 TloaolpeHEs BEPXY 3eMH K TEpPEHH Moaea Ha mpeoIreHKa
3  CrpasH ¥ KOHCTPYKIMH
* MACHBHHI Moaea Ha npeonenxa
® HEMACHBHE Moaea mHa mpeonenka
4 Manrisn, chopE#KeHHS i 0BOpyABaHE Moaea Ha npeonerka
5  KommroTepHH cHCTeMH Moaea Ha mpeoueHKa
6  Tpancnoptan cpeacTsa
® TOBAPHH IIPCBO3HH CPEACTBA Moaea Ha mpeonenka
® AEKH aBTOMOOHAHM Moaea Ha npeoneHKa
® CIeNHAAHE HPEBOSHH CPEACTBA Moaea mHa npeoueHka
7 Ob3apesxAaHe H CTOTAHCKY HHBEHTAP Moaea Ha npeonenka
8 Pesepprm  wactw, oTumTaEm KaTo EMOTH, MammHE H Moaea Ha mpeomeHka
CHOPBHKEHNA
9 ApyrH HMOTH, MAIIIHE H CBOPBEEHIT Moaea Ha npeorieHka

MmoTHTe, MAMTHANTE W CHOPBKEHHATE Ce OUEHABAT ITOCAEABAINIO II0 IIPCOLEHEHA CTOHHOCT, KOATO €
paBHa Ha CITPABEAAHBATA CTOHHOCT KDM AATATA Ha NPCONEHKATA, HAMAACHA C HATPYIAHHTE BIIOCAEACTBHE
AMOPTH3AMHUH M 3aryOH oT obesrenxa. HampaBennTe mpeorieHKkn ce IIPEACTABAT B APYIHA BceoOXBaTEH
AOXOA H C& OTYHTAT 33 CMETKA Ha COOCTBEHHA KalTHTaA (IPeolleHDHeH Pe3eps), AKO He Ce IPEAXOKAAT OT
HATHCACHH IPEAH TOBa pasxoad. Ilpm mpoaaxba HAH OTHIICBaHe HA NMPEOIEHEHHA AKTHB OCTAHAAHAT
TIpEOITeHBYEH PE3ePs Ce OTPa3fBa 34 CMETKA Ha HepaslIpeAeAeHaTa nedasba.

[IpeonenxuTe ce M3BBPITBAT IIPH CITA3BAHE HA CACAHATA IIEPHOAMYMHOCT HA LIPEOLICHKATa:
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. KOTaTO CHOpPaBEAAHBATA CTOMHOCT Ha AaKTHBHTE T"bpl'IH €aMO HEIHAYMHTCAHH IIPOMEHH,
IIPEOLIEHKATA CC IPaBH HA BCCKH TPH TOAHHH;
b KOraTo CHpaBeAAMBATA CTOHHOCT Ha HMOTH, MAINWUHHY H CBOPBRCHHA CC HpOMeHH CBIIECTBEHO

HA ITO-KPAaTKH HETEPBAAH OT BPEMeE, TPEOIEHEATa M Ce H3BLPIIBA HA IFO-KPATKH HHTEPBAAH OT BPEME,
Taka ¥e OAaA2HCOBATa CTONHOCT Hi aKTWUBA A2 He ce Pa3sAM4aBa CbIIECTBEHO OT CHPABEAAMBATA MY
CTOMHOCT.

YecroTaTa Ha MOCACABAIMATE IIPEOLEHKH HA HMOTH, MAIMAHEH X ChOPBHKCHIA IIpH NPHAATAHE HAa MOAEAZ
HA IPEOIIEHKA 3ABHCH OT TOBA AAAU BaaancosaTa crolHOCT CBINECTBCHO CE PA3SAMYIABA OT CIIPABEAAHBATA
CTOWHOCT Ha AZACH ITPCOLICHCH aKTHB KBM KPaid Ha OTYCTHHA IICPHOA.

B Tasu BpbsKa, IpH M3BBPIIBANE HA TOAMIIHATA HHBEHTAPH3AINNA B Kpas Ha OTUETHHA ITepHOA (Kpad Ha
CbI/IH‘aHCOBaTB. I'O,A.I’IHH.) APY}KECTBOTO TIPETACHAA HMOTH, MAIIIHHH H CBOPDDBKCHUA 334 HHAWKAIIHHM, AQAW
TAXHATA BaAAHCOBA CTONHOCT 3HAYMHTEAHO Ce PASAHYABA OT CLIPABEAANBATA MM CTOHHOCT.

Karo chimectseno oTkaoHeHHe Ce TIpHeMa OTKAOHEHHe Ha 0aAaHCOBaTa CTOHHOCT OT CHPaBEAAHBATA
CTOMHOCT Ha aKTMBA KBM AATA HA HM3TOTBAHe Ha (pHMHAHcOBHA order ¢ Hap 5%. CobliectBeHo e
OTKAGHEHHMETO M AKO TO € IoA 5%, HO PasAHKATA MeXKAY HAAAHCOBATA CTONHHOCT H CHOPaBEAAMBATA
CTOHMHOCT KaTO KyMyAQTHBHA BEAHTHHA HA MMOTH, MAIIMHH ¥ CHODEXCHHA € CHIIECTBEHA 32 IIEANTE HA
H3TOTEAHE HA HHAMBHMAYAAHHA (DHHAHCOB OTYeT.

HOCACABB.H_[PITC Pa3xoAH, CB”bPSaHH C OIIPpEACACH AKTHB OT HMOTH, MaIIHMHN H C’bOp'b}KEHHH, ce HPHSHBHT
KbM SaAﬂ.HCOBaTa CyMa Ha AKTHB4, KOTaToO € BEPOATHO APY?KCCTBOTO Az FMMa HKOHOMHYECKH ITOA3H,
HAABHIITABALITH H’IJPBOHEL‘-IELAHO OIICHEeHaTa C(t)EKTHBHOCT Ha CBINECTBYBAINIMA AKTHB. Bewagn APYI‘I/I
DOCACABATITHA pQBXOAI/I Ce IPH3HABAT 32 Pa3X0A 32 HEPPIOA&, B KOHTO C4 HanpaBeHM.

Ocrarbynara cTOHHOCT H HbAE‘BHHﬂT HHBOT Ha HMOTH, MAIIMHH H CHODPBMCHHA CE IIPEIEeHABAT OT
PBEOCBOACTBOTO KbM BCAKRZ OTIETHA AATA.

AMOPTHSB.L[PIHT& Ha MMOTH, MAITTHMHH H CHOPBXEHHEA CC H3UHCAABA, KATO C€ U3II0A3BA AMHEHHHAT MCTOA,
B’pry ONCHCHWA ITOAE3EH JKHBOT HA OTACAHHTE IPDYITH AKTHBH, KAKTO CAEABA:

Crpaan 10-25 roausn
Manmiap, chbopBikeHHI K 00OpyABaHE 2-25 roaunn
TpamcmopTHH cpeacrBa 4-15 roamHM
Apyrir aMOPTHIHPYEME ABATOTPANNN aKTHBH 2-7 roannn

MOT, MAIlIHHA MAH CHOPEXEHHE ce OTIHCBA IIPH MPOAAKDATa My HAM KOTATO He Ce OTAKBAT HHKaKBH
ObACIIH HKOHOMHYECKH M3TOAH OT HETOBOTO H3IIOA3BAHE MAH Iipn ocBobomxaabane ot Hero. [lewaafure
MAM 32TyOMTe, BB3HUKBATIN MPH OTIHICBAHETO Ha AKTHBA (TIPEACTABAABALLM PASAMKATA MEXKAY HETHHTE
MNOCTBITACHHA OT HpoAaXDaTa, aKO HMa TaKHBa, M HaA2HCOBATA CTOHHOCT Ha AKTHBA) CE BKAIOTBAT B
OT9eTa 32 Tedaabara HAH 3ary0aTa, KOraTO AKTHBBT G'bA€ OTITHCAH HA Pea ,,Apyra nprxoan”.

M30panmaT mpar Ha CBILECTBEHOCT 334 MMOTHTE, MAIIHHUTE H CHOPBXEHHATA Ha ApPYyXecTBOTO € B
pasmep za 500.00 as.

B xpas ma Beaka pMHAHCOBA TOAMHA Ce H3BBPLIBA LPEIACA HA OCTATBYHHTE CTOMHOCTH, MOAE3HHI
MKHBOT H IUPHAATAHHTE METOAM Ha AMOPTH3AITHA HA AKTHBHTE H AKO OYAKBAHHATA Ce PasAHYABAT OT
LIPEAXOAHHTE TPHOAHIHTEANH OTIEHKH, HOCACAHHTE Ce IPOMEHAT B OBACIUH IEPHOAH.

4.9. HubecTNIUH B ABINEPHH NPEAI PHATHA

ABTIEPHH MPEAIPHATHA €A BCHYKH IPEAIIPHATHA, KOMTO ce HAMHPAT MOA KOHTPoAa Ha ApyiecrsoTo.
Haaume e XOHTpOA, KOTaTo ApPYKECTBOTO € M3AOKEHO HA, HAN MMa LIpaBa BBPXy, HPOMEHAHBATA
BB3BPBINACMOCT OT HETOBOTO yYACTHE B IPEAIIPUATHETO, B KOETO € HHBECTHPAHO M MMa BB3MOKHOCT A
OKAXE BbIAGHCTBHE BDPXY Ta3H BBIBPBINMAEMOCT MOCPEACTBOM CBOMTE IPABOMOILLHUS BEPXY
OPEAPHATHETO, B KOETO € HHBECTHPaHO. B mHAmBHAyaanms ¢umancoB oT4eT Ha APyKECTBOTO
HMHBECTHIIHHTE B ALIIEPHH NPCAITPHATHA C& OTYHTAT IO cebecTONHOCT.
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ApPyecTBOTO IPHIHABA AMBHAGHT OT ABILEPHO IPEAIPHATHE B HedaabaTa mAm saryfata B CBOHTe
HHAMBHAYAAHH (DHHAHCOBH OTHETH, KOTATO GbAE YCTAHOBEHO IIPABOTO MY A2 IIOAYIH AMBHACHTA.

4.10. Tecrope 32 06e3neHKa HA MHBECTHI[HH B ABIIEPHH APYJKeCTBa, HEeMATePHAAHH AKTHEH H
HMOTH, MAIITHHH B CHOPBXKEHAA

Kobm sBesxa otderHa paTa ApymecrBoTo mperieHsBa AaAM CBIECTBYBAT MHAMKAITHH, Y& A3AEH AKTHB €
obesreren. B cayuall na TaxmBa MHAMKAIIMH HAH KOTATO Ce M3HCKBA €KETOAEH TECT 32 ODC3IICHKA Ha
A2AEH aKT#B, APYKECTBOTO ONPEAEAT BB3CIAHOBMMATA CTONHOCT HA TOSH aKTHE, DBB3cTaHOBHMATA
CTOHHOCT Ha aKTHBA € TTO-BHCOKATA OT CIPABEAAMBATA CTOHHOCT, HAMAAEHA C PAIXOAHTE 32 mpoaakba Ha
aKTHBa HAHM Ha oDeKTa, reHepupany mapwunn notoin (OITIID) w crofimoctra My B YHOTpe6a.
BoacTarmoBHMATA CTOHHOCT Ce OIPEAEAS 33 OTAGACH AKIHMB, OCBEH B caywa, Je IIPH H3HOASBAHETO Ha
aKTHBA HE Ce TeHePHPAT MAPHIHH MOTOLM, KOHTO A4 C4 B 3HAYNTEAHA CTEIIEH HEe3aBHCHMH OT IAPHYHHTE
IIOTOLIH, FeHEPHPAHH OT APYTH aKTHBM HAM IPYIIH OT AKTHBH. KoraTo GaAaHCOB2TA CIOMHOCT HA AAEH
akrus pam OITII e mo-Brcoka OT HeroBaTa BB3CTAHOBHMA CTOHHOCT, TOH ce CYMTA 32 obeslleHeH M
GaAaHCOBATA MY CTOHHOCT Ce HAMAARBA AO HETOBATA BH3CTAHOBHMA CTOMHOCT.

Ilpn onpeacasnero ma croiiHocTTa B ynorpeba Ha AKTHB OYAKBAHHTE GBACITH MAPHYHHE IIOTOIH CE
AWCKOHTHDAT AQ TAXHATA CETAINHA CTOHHOCT KATO Ce M3IIOA3Ba HOPMa Ha AHCKOHTHDAHE IIPEA AAHBIH,
KOATO OTPa3fBa TeKYINATA Ma3aPHA OLLEHKA HA CTOHHOCTTA Ha IIAPHTE BB BPEMETO H CIEIH(HIHHTE 32
axTuBa puckoBe. ClpaBeAAME2Ta CTORHOCT, HAMAACHA C PasXOAHTE 32 IPOAAKDATA CE OLPEAEAH HUpe3
H3IOA3BAHETO HA IIOAXOAMI MOA€A 32 olleHKa. Hanpasemwre mawmcaenums ce IOTBBpIKAaBaT upes
H3IOAIBAHETO HA ADYTH MOAEAM 32 OLCHKA HAM APYTH HAAWYHHM M3TOUHHIH Ha HHQpOPMALHA 33
CTIPABEAAMBATA CTOHHOCT HA aKTHB MAH ODEXT, TeHepUpAIll IAPUTHN IOTOIH.

3arybure oT 0be3meHK Ce IPU3HABAT KATO PA3SXOAH B OTYETA 32 IHedasBata HAW 3aTyGaTA.
411, PHHAHCOBHM HHCTPYMEHTH

DumzaHcoBHTe AKTHBM M LACHBHM Ce NPH3HABAT, KOTATO ApDYKeCTBOTO CTAHE CTpaHA IIO AOTOBODHH
CHOPAa3yMEHMS, BRAFOUBAITY (DUHAHCOBH MHCTPYMEHTH.

(I)HHaHCOB AKTHE C€ OTITHCBA, KOTaTO Ce 331"Y6H KOHTPOA B'prY AOTOBOPHHTE npaBa, KOHTO CBhCTABAABAT
@HHEHCOBHH AKTHB, T.C. KOTAaTO C4 H3ITEKAW npaBaTa 3a IIOAYYaBaHE€ H4 ITAPHYHH [DOTOIIH HAW €
HPE)CB'bPACHa 3HAYMATA YacT OT pPICKOBCTe H H3TOAHTE OT cobDcTBEHOCTTA.

CHHAHCOB IIACHE C& OTITHCBA IIPH HEFOBOTO ITOTACABAHE, H3MAAIIAHE, upH ﬂHy’AIpraHC HA CAEAKATA HAH
HPH H3THY4HE HA AABHOCTHHA CPOK.

Ilpn nepsonavasrno npranasade Ha (bUHAHCOB aKTHB I (DHHAHNCOB HACHB APYECTBOTO TH OIEHTBA IO
CIPaBEAAMBA CTOHHOCT ITAIOC PA3XOAHTE 10 TPAH3AKIIHMATA C M3KAIOUEHHE Ha (PHHAHCOBHTE AKTHBH M
LIACHBH, OTYHTAHH IO CLpaBeAANBAa CTORHOCT B mHevaabara mam saryGaTa, KOMTO ce IpH3HABAT
ITBPBOHAYAAHO 11O CIIPABEAAHBA CTONHOCT.

DOHHAHCOBHTE AKTHEH C& IPH3HaBAT Ha AATATA HA CACAKATA /Aa’I‘aTa Ha ypeKAAHETO.

QHHAHCOBHTE aKTHBH H q)HHaHCOBHTe ITACHBH C€ OLICHABAT IIOCACABAIIQ, KAKTO € ITOCOYECHO IIC-AOAY.

4.11.1. ®unancoBH AKTHEHR

Oraancosute akruen B obxsata Ha MCC 39 ®uHAHCOBH HICTPYMEHTH: IPH3HABAHC W OLIEHABAHE CE
KaacupUITHpPaT KaTo (DMHAHCOBH AKTMBH, OTYMTAHW IO CIPaBEAAHBa CTOHHOCT B medasbata HAH
sarybaTa, MAH KaTO 32€MH M B3EMAHMSA, HAH KATO HHBECTHIIHE ABDKAHH AQ TTAACK HAH KATO (DHHAHCOBH
AKTHBH HA Da3lIOAOKEHHE 34 HPOAZKODAa, HAM KaTO AEPHBATHBH, OIPEACACHH KATO XEARHDALIH
UHCTPYMEHTH nIpH e)eKTHBHO XeARHDAHE, KAKTO TOBA € IO-JMECTHO. ApyKecTBOTO ompeseas
KAACHCDHKALHATA Ha CBOHTE (DHHAHCOBH aKTHBM IIPH ITPBOHAYAAHOTO MM HpusHabane. OuHAHCOBHTE
4KTHBH €€ MPU3HABAT II'PBOHAYAAHO MO CHPABEAAHBATA HM CTOMHOCT, IAIOC, B CAYYall Ha HHBECTHIUH,
KOMTO He Ce OTHYHTAT IO CIIPABeAAMBA CTOHHOCT B HedasbaTa MAM 3arybara, PasXOAHTE IO CAGAKATA,
KOHTO C€ OTHACAT OPAKO KEM IPHAOGHBaHETO Ha (PHHAHCOBHA AKTHB.
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Hoxynkure uaw poaaxGu ma hHHAHCOBH AKTHBH, YHHTO YCAOEMS H3UCKBAT AOCTABKA Ha AKTHBHTE IIDE3
HEPUOA OT BpeMe, JCTAHOBEH ODHMKHOBEHO C HOPMATHBHA PASOpesba MAM AeHCTBALLA [IPAKTHKA Ha
CPOTBETHHA ITa3ap (PEAOBHH IOKYIIKH), e IPH3HABAT Ha AATATA Ha THPIYBAHE (CAGAKATA), T.e. HA ARTATR,
Ha XoATo APYKECTBOTO Ce € aHTAKHMPAAO AZ KYITH HAW IIPOAAAE AKTHBA,

Bewmrakn npuxoaH W pasxoAw, CBBP3aHH C IPHTEXABAHETO HA (DUHAHCOBHM HHCTPYMEHTH, CE OTPA3ABAT B
mevanbaTa MAH 3aTy6aTa [IPH IOAYYABAHETO MM, He3aBHCHMO OT TOBA KAk Ce OleHABa DaAaHCOBATA
CTOHHOCT Ha (DMHAHCOBHMA 4KTHMB, 32 KOHTO Ce OTHACAT, M CE IPEACTABAT B OTYETA 3a ledarbara mau
sarybata Ha peaose ,,Dumancom pasxoau”, ,,OuHancoBn nprxoar” uau L Apyr dumancosn
HO3AINH", ¢ U3KAIOUECHHE HA 3aTy0ATA OT ODGe3IIeHKA Ha THPIOBCKH B3EMaHUS, KOATO Ce IPEACTAaBA Ha

pea ,,Apyrn pasxoan”.

Oumancosute akTuBM Ha APYHECTBOTO BEAFOYBAT IAPHYHH CPEACTBZ M NAPHYHH EKBUBAACHTH,
THPTOBCKH H APYIH B3EMAHEA H APYTH (PHHAHCOBYU AKTHBH.

Kpeantn u B3emanua

JaemHTe M B3eMaHHATA CA HEACPHBATHBHH (DHHAHCOBH aKTHBH € (DUKCHPAHH HAH ONPEAEAREMH
HAAIIAHEA, KOUTO He Ce KOTHPAT Ha axrube razap. CAes IIbPBOHAYAAHOTO MM IIPH3HABAHE, 32€MHTE K
B3CMAHUATA €€ OIEHABAT IO AMOPTH3MPAHA CTONHOCT, C H3MOA3BAHETO HA METOAA Ha epeKTHBHHA
anxsen mpoueHT (EAII), mamasewa ¢ mposmsnarta 3a obesienka. AmopTusmpanata cro#iHocT ce
H3YHCASBA KATO Ce B3€MAT IIOA BHAMAHHE BCAKAKBHM AHCKOHTH HAM IIPEMHH IIPH IPHACOHBAHETO M
TAKCH, MAH Pa3XOAM, KOHTO ca mepaspseaHa dacT oT EAIL Amoprusaumsra mo EAIT ce prarouBa 5B
bHHAHCOBMTE IPHXOAM B OTYETA 34 Medasbara Man 3arybata. 3arybure, BPB3HAKBAINM OT 0Be3IEHKa, C&
[IpU3HABAT B OTYETA 33 HeuasbaTa HAH 3arybaTa KaTo ADYIH Pa3sXOAH.

3HAYMMH B3cMaHHA CE TeCTBAT 3a ODE3LEHKA [0 OTAGAHO, KOIATO €A HPOCPOYEHH KBM AATATA Ha
(PFHAHCOBHSA OTHET MAM KOTATO CBINECTBYBAT OGEKTHBHH AOKASATEACTBA, UC KOHTDATEHTBT HAMA AL
H3I'PAHH 32ABAMKEHHATA CH. BCHYKH ApyIH B3seMaHHH Ce TeCTBaT 3a OGE3IeHKa IO IPYNH, KOHTO ce
OIIPEACAAT B 32BHCHMOCT OT HHAYCTPHATA M DPETHOHA HA KOHTDATEHTA, KAKTO H OT APYTH KPEAHTHM
PHCKOBe, AKO CBILECTBYBAT TaKHBA. B TO3H cAywail MpOIeHTHT Ha 0Be3lleHKaTa ce ollpeAcAd Ha HasaTa Ha
HCTOPHTECKH AZHHH OTHOCHO HENOTACEHH 3aABAKEHHA HA KOHTDAICHTH 32 BCAKA MAEHTH(DHIIHpaHa
Tpyma. 3arybara or obeslleHKa Ha THPTOBCKHTE B3eMAHMA C€ IIPEACTABA B OTYET2 3a Ieqarbata MAH

sarybara Ha pea, ,, APYIH pasxoan™.

Ormuceane
QuHaHCOB aKTHB (MAH, KOTATO € IPHAGKIMO, YACT OT (DHHAHCOB AKTHB HAM HacT OT TPYITA OT CXOAHH
(bUHAHCOBH aKTHEM) Ce OTIIHCBA, KOTATO!

- AOCTOBODHHTE MpaBa BLPXY IAPHYHHTE IGTOLM OT (DIHAHCOBHS AKTHB Ca M3TEKAH,

- AOTOBODHHTEC NpaBa 32 IIOAyYaBAHE Ha TAPHYHHM IIOTOLUH OT (PHUHAHCOBHA AaKTHB Ca
IPEXBBPAEHH HAN APYHKECTBOTO & IPHEAO 3aABAKCHHETO Ad IAATH HAITBAHO IIOAYYEHHTE
mapHYHH noTonu Ges cbimecrBena 3abaBa KbM IpETA CTpaHa dpe3 CHOPasyMeHHE 32
OPEXBLPAAHE, IPH KOeTO (a) APYKeCTBOTO € IMPEeXBBPAMAO B 3HAUHTEAHA CTEIEH BCHYKM
PUCKOBE H IIOA3H OT COOCTBEHOCTTA BBHPXY (PHHAHCOBMA aKTHB; MAM (6) ApyxectsoTo HHTO €
HIPEXBBPAUAG, HHTO € 3allA3MAO B 3HAYHMTCAHA CICIHEH BCHYKM PHCKOBE X IIOA3H OT
CODCTBEHOCTTA BLPXY (PHHAHCOBHA AKTHB, HO HE € 3a[IA3HAQ KOHTPOAA BBPXY HErO.

Korato ApyecTBoTo € HpexBBPAHAO AOTOBOPHHTE CH IIPaBa 3a NOAYYaBaHe HA HAPHHHH NOTOLH OT
(pUHABCOBHS AKTHB MAM € BCTBIIMAO B CIIOPasyMeHHE 32 IPEXBbPASHE H HUTO € NPEXBBPAHAO, HHTO €
34I143HAO B 3HAMHTEAHA CTENEH BCHYKH PHCKOBE H ITOA3H OT COBCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB,
HO € 3aIT43MAO KOHTPOAA BBPXy HETO, TO TPOABAKABA A2 IPH3HABA IIPeXBbPACHHS (DHHAHCOB AKTHB AO
CTEIEHTa Ha LIPOABAIKABAIIIOTO CH yaacTHe B Hero. B Tosn cayuait Apywecrsoto npusmaBa 1 cBBP3aHOTO
saabaenye. [IpexBBpACHUAT aKTHE M CBBP3AHOTO 32ABANKEHIIE Ce¢ OLEHMBAT Ha 0asa, KOATO OTPasfBa
IpaBaTa H 3ADAMECHHATI, KOUTO APyKecTBOTO € 3amasuao.

Cremenra Ha IPOADAMABAIITIOTO Y4acTHE, KOCTO € ITOA, (bopmaTa Ha rapaHIydg 3a IPpeXBBEPACHHA 2aKTHB, CE
OIICHABA IIO ITO-HHCKATA OT I'bPBOHAYAAHATA GaraHCcOBA CTOMHOCT Ha 2KTHBA F MAKCHMAAHATA CTORHOCT
Ha BB3HATDANKACHHETO, KOCTO MOKE AQ C€ HAAONKIT A2 6’]:Ae EB3CTAHOBEHO OT ApY?KCCTBOTO.
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O0esuenka na GUHAHCOBH AKTHBN

Kbnm Besika oTaeTtHa AaTa APyKecTBOTO MPABH NpPELICHKA AAAH CBILECTBYBAT OGCKIMBHHE AOKA32TEACTBA,
Ue AaAeH (DHHAHCOB aKTHB HAH IPyIa OT (DHHAHCOBH AKTHBH MOKe A2 e obesuenena. Qumancosuar
AKTHB MAM IPYIIATA OT (DPHHAHCOBH AKTHMBH CE CYMTA 3a oDe3lleHeHa, KOTATO CBHIIECTBYBAT OGEKTUBHHU
AOKA3ATEACTBA 32 OOE3LEHKA B PE3YATAT HA €AHO HMAH IIOBede CHOMTHA, KOHTO Ca BB3HHKHAAH CAEA
II'bPBOHAYAAHOTO IIPH3HABAHE Ha akTuBa { CHOMTHE 3a IOHeceHa 3ary6a') B ToBa ¢BOHTHe 32 mOHeceHa
3aryba OKa3Ba BAMAHHWE BBLPXy OYaKBaHHTe ObBACIUM ILAPHYHHM NOTOLHM OT (PHHAHCOBHA AKTHB HAH
IpyIaTa OT (PUHAHCOBH aKTHBYH, KOHTO MOTAT AQ OBAAT HAAEKAHO OIeHeHH. AOKA3ATEACTBATA 32
oDesllerKa MOIaT Ad BKAOYMBAT HHAMKAITHH, Y€ AABKIHIM HAU TPYIA OT ANBKHHIIE H3NITBAT CEPHOIHH
(bHHaHCOBH SaT'PYAHeHHH HAHW CA B HECHM3ITBDAHEHHE HAW HPOCPO“IHE HPH H3IAAIMAHETO HA AHXBH HAM
TAZBHHIMM, HAM BEPOATHOCT Aa OOABAT HEITAATEXOCHOCOGHOCT/ CBBPX3AAABKHAACCT HAH Al
HpeATIpHeMaT (DHHAHCOBA PEOPraHU3AIMA, HAM KOTATO HAaDAIOAABAHH AAHHM HHAHKHDAT H3MEPHMO
HAMAAEHHE B OYAKBAHHTE ODACHIM NAPHYHH IIOTOLH, KATO HAIIPHMED HPOMEHH B IIPOCPOYUHATA HAH
HKOHOMHYECKH YCAOBHSA, KOHTO €A CEBP3ANMN C HEH3I'BAHEHHS OT CTPAHA HAa AAMEHHIIHTE.

3a hUHAHCOBM AKTHBM, OTYHTAHM IO aAMOPTH3HEPAHA CTOHHOCT APYXeCTBOTO IBPBO IPELEHABA AZAU
CBITIECTBYBAT OOEKTHBHH AOKA3aTEACTBA 34 ODE3ICHKa HHANBHAYAAHO 32 (PHHAHCOBM AKTHBH, KOHTO C2
CBHINECTBEHH HOOTACAHO HAM KOAEKTHBHO 32 (DHHAHCOBH AKTHBH, KOMTO HE C4 CHIECTBEHH ITOGTAEAHO.
AKo ce ompeaeAM, 4Ye He CBIIECTBYBAT ODEKTHBHH AOKA3ATEACTBA 32 ODE3LEHKA HA HMHAMBHAYAAHO
OlleHABAH (DHHAHCOB AKTHB, HE3ABUCHMO AAAM TOH € CBHIIECTBEH HAH He, aKTHBBT Ce BKAIOHYBA B Ipyla OT
(pHHAHCOBH AKTHBM CBC CXOAHM XAPAKTEPHCTHKY HA KPEAHTEH PHCK H Ta3u IPyna oT (PUHAHCOBH aKITHBH
ce ollenABa 32 0be3lleHka Ha KOACKTHBHA 0asa. AKTHBH, KOHTO Ca OLicHeHH 32 00e3lleHKa HHAHBHAYAAHO
H 32 KOHTO 3aryhaTa OT oDe3lleHKA € M LPOABANABA A2 ObAc IIPH3HABAHA, HE C€ BKAIOYBAT B
KOAEKTHBHATA OLICHKA 34 0DE3LICHKA.

AKO CBINECTBYBAT 00EKTHBHH AOKA3ATEACTRA, I € Bh3HMKHAAA 3aTy0a OT obeslleHka, cymaTa Ha 3arybara
Ce OLEHABA KATO DPAa3AMKATA MeKAY OaAdHCOBATA CTOMHOCT Ha aKTHBA M CElalllHATa CTOHHOCT Ha
OYaKBAHHTE OBAEIIH IAPHYHHE IIOTOIM (KAaTO Ce M3KAIOUBAT GBAEIIN OYAKBAHH 3aIYOH IIO 32EMH, KOHUTO
Bce ommIe He ca moHeceHn) CeramiHara CTOHHOCT Ha OYaKBAHHTE OBAEINM MAPHIHH IOTOLH Ce
AUCKOHTHDA 10 IBPBOHAYAAHNA &(heKTHBEH AMXBEH TIPONEHT Ha (PUHAHCOBHTE aKTHBH.

BaramcosaTa cTOHHOCT Ha aKTHBA ce HAMAAfABA 9pe3 HM3IIOA3BRHC Ha KOPEKTHBHA CMeTK2 H CyMATa Ha
3arybaTa ce OpH3HABA B OT4eTa 34 NedaabaTa HAM 3arybara. IIpHX0AMTE OT AMXBH IPOABANKABAT Ad CE
HAYFCAABAT BBPXY HAMAACHATA DAAZHCOBA CTOMHOCT KATO CE H3MNOA3BA AHXBEHHS IIPOHEHT, KOHTO &
H3IIOA3BAH 32 AHCKOHTHpaHe Ha OBACIIHNTE IMAPHIHH ITOTOLH 32 LIEAMTe Ha OLIEHKA Ha 3arybara oT
obearerrka. [IpHXOAMTE OT AHXBH ce OTPasfBAT KATO 9acT OT (PHHAHCOBHTE IIPHXOAH B OTYETA 32
meuasbara mAM 3arybarTa. 3aeMuTe, HapeA CbC CBBLP3AHMTE C TAX [IPOBH3HH, €& OTIHCBAT, KOTATO HE
CDLITIECTBYBA PEAAMCTHYHA BBIMOMKHOCT Te Ad OBAAT cpOpaHm B Opaeme B BCHUKE obesmedenud ca
peaAMsMpaHH MAH ca OMAN OpexBbpAeHH HA ApPYKecTBOTO. AKO B IOCAEGABAINIA TOAHMHA, CyMaTa Ha
OYAKBANATA 3aTy0a OT ODE3leHKA ce YBeAMYH HAH HaMaAee, IOPaAH CbONTHE, BB3HHKBAIIO CAEA
IIPH3HABAHETO Ha ODe3eHKaT4, MO-PAHO IPH3HATATA 3ary0a oT ofeslieHKa ce yBEANYaBa MAM HAMAANBA
Ype3 KOpeKLHA B KOPeKTHBHATA cMeTka. AKC GBACIIO OTIHCBAHE ObAE BBHACTAHOBEHO HA IO-KbCeH eTall,
BL3CTAHOBABAHETO CC IIPHM3HABA B OTIETA 32 ImeTasbrre i sarybmre.

4.11.2, ®uHaHCOBY NacHBH

Dusrancosure macusH, B obxpata Ha MCC 39, ce kaacnduunpar kato (pUHAHCOBY IACHBH, OTYHTAHH 11O
CHOPABEAAMBA CTOMHOCT B I1eIaA0GaTa MAM 3ary0aTa, MAM KATO 3a€MH M TPHBACYECHH CPEACTBA, HAH KaTO
AEPUBATHBH, KOMTO Ca eheKTHBHH XeAXWPAITH HHCTPYMEHTH, KAKTO TOB4 € HO-yMeCTHO. ApyxectBoTo
OTIPEAEAS KAACH(DHKAHATA Ha CBOMTE (PHHAHCOBH IACHBH IIPH ITBPBOHAYAAHOTO MM ITPH3HABAHE.

DuHAHCOBITE MACHBH Ce TIPH3HABAT I'HPBOHAYAAHO ITO CIIPAaBEAAMBATA HM CTOHHOCT, IIAIOC, B CATHaH Ha
32€MH H IIPUBACYEHH CPEACTBA, PA3XOAHTE II0 CAGAKATA, KOHTO C& OTHACAT IPAKO KbM IIPHAOBHBAHETO
Ha PHHAHCOBHSA IACHS.

q)I/IHaHCOBHTe OaCcHBH Ha Apy}KECTBOTO BEAIOYBAT TBPTOBCKHM M APVTH 3AABAMNCHNA 11 3aEMU.



» TELL Mapnma natox 2 EAA 292
Muansrsyasen QprHAECOR OTICT
31 aexenmpn 2016 1.

OHHAHCOBHTE NAacHBM Ce IPH3HABAT, KOMATO CHIIECTBYBA AOTOBOPHO 3aABANKEHHe 32 IIAAllaHe Ha
HAPHYHY CYMH HMAH APYT (DHHAHCOB aKTHB Ha APYTO HIPEATIPHATHE HAHM AOTOBOPHO 32ABAXKCHHE 31
pasmAna Ha (PHHAHCOBM HHCTPYMEHTH C APYIO TIPEATIPHATHE JPH IIOTEHIHAAHO HeOAATOIPUATHI
yCAOBPH{. BCI/I"-IKH PaSXOAPI, CB'praHI/I C AHXBH, H HPOMEHPI B CHP‘&BCAAKBHT‘& CTOI:IHOCT HAa q)HHﬂ.HCOBH
HHCTPYMEHTH, akO MMa TakKHBa, ce IIPH3H4BaT B IedaAbara uam sarybara Ha pea ,Qunancosu pasxoan”
M ,,DHHAHCOBH HPUXOAH.

HOQ\ﬁABa]’.T.IOTO OIIeHIBAHE Ha QJHHH,HCOBHTE TTACHBH 33aBHCH OT TAXHATA KAaCPICt)HKaLH/IH, KAKTO CAEABA:

CAeA TBPBOHAYAAHOTO HM LpH3HaBaHE, 3acMHTE H IpPHBAEYCHHTE CPEACTBA Ce€ OLEHABAT IO
AMOPTH3UPAHA CTOMHOCT UPH H3IOA3BAHE HA METOAA Ha eeKTHBHMA AHXBeH TponeHT. [lewaabmre 1
3aryOHTe OT 3aeMH M OPHBACYCHH CPEACTBA ¢e NPH3HABAT B B nedaAbaTa MAM 3ary0OaTa 32 LEPHOAR,
KOTaTo [TACHBBT C& OTITHCEA, KAKTO W Upe3 [Ipollecd Ha aMOPTH3AIMA

A.MOPTPISHPB_HB.TB. CTOHHOCT €€ H3YHCAABA KATO C& B3eMaT oA BHIMAHWE BCAKAKBH AWCKOHTH HAW
IIpEMHH HPH HPI/I,A,O6I’IBQ.HCTO H TAKCH, HAM PA3XOAH, KOHUTO €A HEPASACAHA JACT OT e(i)eKTHBHHH AWUXBCH
upouent. AmMoptuzanuata o EATT ce BKArouBa BEB (DHHAHCOBHTE PA3XOAM B OTHeTa 32 IeuaAbata HAM
3ary63‘ra, OCBEH aKO HE € IIPAKO CB'bp3aHa C HpHAOGHBaHCTO, "H3IPAKAAHCTO HAH IIPOH3BOACTBOTO Ha
AKTHR, KOHTO IO HCO6XOAHMOCT OTHCMA 3HAYHTCACH HCPHOA oT BPGME, 34 Aa C€ IICATOTBH 34
HPCAHKSHR‘IQHHCTO CH.

T‘]:PI‘OBCKI/ITC 3AADAKCHAA C€ TIPHU3HABAT ITLPBOHAYAAHO ITO HOMHHAAHA CTORHOCT B BIIOCACACTEBHEC CC
OIECHABAT IO aMOPTH3HPaHA CTOI.:IHOCT, HAMAAEH2 C IIAAITAHWA 110 YPEKAAHE HA 32ABAKEHHETO,

AMBHACHTHTE, IIAATHME Ha 4KIHOHEpPHTe, ce IPH3HABAT, KOTATO ANBHAEHTHTE ca 0A0OpeHn Ha obimoTo
cplpaHHe Ha AKIIHOHEPHTE.

Orouceane
(DI/IH‘&HCOB IIACHB C¢ OTHI’ICBH., KOTaTo TOfI € IIoraceH, T.€. KOTATO 3aABAKEHHETO OHpe\AﬁAeHO B ,A,OI‘OBOPQ.
€ OTIIAAHAAO HAHW € aHYAI/IPaHO HAN CpOK".bT MY e M3TeKDA.

Korato cbmectrypany prHaHCOB macHs ObAe 3aMEHEH C APYI OT CBINHA KPEAHTOP IIPH 3HAYHTEAHO
PA3ATIMHY JCAOBHA HAM YCAOBHATA HA CHIHECTBYBAILIMA NACHB O'BAAT ChHIIECTBEHO MOAMQPHIIMPAHH, TA3H
3aMAHA MAYM MOAH(DHKAIIHA Ce TPETHPA KATO OTIHCBAHE HA IHPBOHAMAAHHA ITACHB M NPU3HABAHE Ha HOB
TACHB, 4 PASAMKATA B CHOTBETHHTE GAAIHCOBH CTOMHOCTH ce IPH3HABA B OTUETA 33 Nedaabata mam
saryDara.

Komnencupane Ha (pHHAHCOBH HHCTPYMEHTH

®unancoBrTe aKTHBY M (DHHAHCOBHTE MACHBH C& KOMIIEHCHPAT H HETHATA CYMA CE IIPEACTABL B OTIETA
33 (PHHZHCOBOTO CBCTOAHHE, KOTATO H CAMO KOTATO, € HAAHIE IOPHAMYECKH VIOPAKHAEMO NPABO 32
KOMIIEHCHpAHE Ha IPHIHATATE CyMH H ApymecTBOTO HMa HaMepCHHe 34 YPEiKAAHE Ha HeTHa §asa, HAM 32
EAHOBDEMEHHO PEAAM3HPAHE Ha AKTHBHTE H YPEKAAHE HA [IACUBHTE,

CopaBeasnBa CTOHHOCT Ha PHHEAHCOBHTE HHCTPYMEHTH

KoM BeAiKA OTTeTHA AaTa CTPaBEAAMBATA CTOHHOCT Ha (DHHAHCOBM HHCTPYMEHTH, KOMTO CE THPIYBAT
AKTHBHO Ha TTa3apHTe, Ce ONpeAcAd Ha 0Da3a Ha KOTHPAHH IIA3aDHM LICAM MAM KOTHPOBKH OT AMABDH
{uenw ,,xynysa” 3a ABATH ITO3HIHE M HEHM 'TIPOAABA" 33 KbCH HO3MITHHE) Ge3 Ad ce IPHCI2AAT PA3XOAH
IO CAEAKATA.

Copaseaansata CTOHHOCT Ha (hMHAHCOBH HHCTPYMEHTH, 3a KOHTO HAMA AKTHMBEH I1a3ap, C& OMPEAEAA ¢
IIOMOITA Ha TEXHHKH 3a OleHfABaHe. le3H TEXHHKHM BEAIOWBAT H3MOA3BAHE HA CKOPOINHH ITA3APHH
IIpPeKH CAGAKH; IIPEeIpaTkd KbM TEKYIIATA CIPABEAAHBA CTOMHOCT HA APYT HHCTPYMEHT, KOHTO € B
3HAYHTEANA CTEITEH CHITHA; AHAANS HA AHCKOHTHPAHHTE IAPHYHE HOTOIH H ADYTH MOACAH 32 OLEHKA.

4.11.3. Aepusarusu

lpu onpeaesenn cayaan, ApyKecTBOTO MOMKE Ad H3TTOA3BA (PHUHAHCOBH HHCTPYMEHTH 34 XCANHPAHE Ha
CBOHTE EKCIIO3ZHIIHH KM BAAYTEH PHCK, AMXBEH PHCK MAM CTIPABEAAMBH CTOHHOCTH.
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Bewaru  AepuBaTHBHM  (DHHAHCOBM HHCTPYMEHTH, WSIIOASBAHH 32 XCAMHUpaHe, ce IPH3HABAT
ITBPBOHAYAAHO TIO CHPABEAAMBA CTOHHOCT M IIOCA€ABAIIO C& OTYHTAT IO CIPABEAAMBA CTOHHOCT B
HHAHBHAYAAHUS OTHET 34 (PHHAHCOBOTO ChcTosHAe. CIPaBeAAMBATA CTOMHOCT Ce OIpeAeAs Ha Dasa Ha
KOTHPAHH IA33DHH I[ICHH HAW IPH AMICA HA TAKHBA C€ M3YHCASBA 1O APYTH TEXHHKH 32 HAAEKAHO
OIpPEAEAAHE HA CIPABEAAMBATA CTOMHOCT. AepPHMBATHBHTE Ce OTHYHTAT KATO AKTHB IIPH HAPacIBaHe Ha
CIIPABEAAMBATA CTORHOCT U KATO ITACHB IIPH HAMAACHHETO H.

412, Mareprasnu 3amacu

ITepBOHAYMAAROTO NIpH3HABAHE HA MATEPHAAHHTE 3aIIaCH B ADYKECTBOTO ce HaphpIIBa ITo cebecToliHocT,
KOATO BKAIOWBA: PAIXOAM ITO 3aKyIyBaHE, PA3XOAH 32 IIpepabOTKA, APYIM Pa3XOAH, HAITPABCHH EBB
BPb3KA C AOCTABAHETO HA MaTEPHAAHHTE 32IIACH AQ HACTOAIIOTO MM MECTONOAOMKEHHE H CHCTOAHHE —
TPAHCHOPTHH Pa3XOAH, PA3XOAM 32 TOBAPO-PA3TOBAPHHM pabOTH, MOHTLK H ADYIH  CYMH,
perAacHHUITHPAHE OT APYT BCeOOXBATEH AOXOA, IIPEACTABAMBALIH 1TeIaAGH HAHM 3aryOH OT OTTOBAPAIIM
HA JCAOBHATA XEAKHHIT HA TADATHH TTOTOIH 34 IIOKYIIKH B IY/KAQ BAAYTA HA MATCPHAAHH 3aT1aCH.

MareprrasnmTe 3amacH ce OLEHABAT IO LO-HUCKATa OT ceBecTOMHOCTTa M HETHATA PEAAH3HNpyeMa
crofiroct. Hetrata peasmsyema CToHHOCT IPEACTABAABA OYaKBAHATA IIPOA2MKHA LieHA HA MATEPHAAHHTE
3AMACH, HAMAAEHZ C OYAKBAHUTE PAIXOAHM IO IpoAaxdara. OINeHKATA Ha HETHATA PeaAH3HpyeMa
CTOHHOCT ce (a3smpa Ha HAH-CHTYDHHTe CBIIECTBYBAINM AAHHM, IO BpeMe Ha CBCTABAHETO Ha TasH
OLIEHK4, CITOpes 0DeMa HA CTOKOBHTE 34TTACH, KOHTO ce 0uaKBa Aa Obae peasnsupaH.

B Kpad Ha OTHUETHHA IICPHOA Ce IIpaBH OLIEHKa HA HETHATA PCAAHM3IyeMa CTOWHOCT BLB BpD3Ka ¢
H3ACKBAHCTO 34 OLEHKA Ha MAaTCPHAAHHTE 34ITACH ITO ITO-HHCKATA OT ABETE CTOIHOCTH - cebecToHHOCT ™
HETHA peaansyeMa CTOHHOCT. BO,A,E!H_[ € DPAHTIHITLT 34 TIPCATASAHBOCT H H3HCKBAHCTO MATCPHAAHHTC
3alTaCH Ad HE Ca HAALCHEHH B HHAMBHAVAAHNA OTUCT 32 (i)HHaHCOBOTO CbCTOAHHE.

Koraro meTHaTa peaAHsHpyema CIOHHOCT e IO-HECKA OT 6aA2HCOBATA CTORHOCT ce M3BBPIIBa obesleHKa
upes HaMaAdBaHe Ha GaAaHCOBATA CTOHHOCT. PasAmkaTta ce OTUHTA KATO TeKyLL PasXxoA.

Koraro B CACABAITT TIEPHOA NPH HOBA OLECHKA C€ YCTAHOBH, Y VCAOBHATA, AOBEAHN AO oﬁesuem{a Ha
MATEPHAAHM 3aITac¥ BeYe HE €A HAAHIE, Ce H3BDBPIMTBA BB3CTAHOBABAHC HA 33.I'Y63. OT IpeolleHKa.
BeacranoeaeareTo ce H3BLPINBA YpE3 YBEAHTEHHE Ha faAanconata CTOﬁHOCT, HO CaMO AO HaraHcoBaTa
CTOHHOCT Ha MATEPHAAHHTE 3aITaCH IIPCAH Ad € OHAa OTYETEHA 3ary6a OT HHPEeOLIEHKA. Brscranosssasero
Ha 32,1'3769. oT 06€3HCHK2 CE€ OTYHTA KATC HAMAAABAHEC HA CyMaTa Ha NPH3HATHTE PA3X0AH 33 MAaTCPHAAH 32
IIEPHOAA, TIPE3 KOHWTO € Bb3HUKHAAG Bb3CTAHOBABAHETO.

PaBXOAI/ITC, HAIIPpABCHH BBE BPB3KA C AOCTABANETO Ha MATCPHAAHHNTE 3aIIaCH AOQ TAXHOTO HACTOALIO
MECTOIIOAOMCHHE 1 CBCTOAHNIE, C& OTUUTAT KAKTO CACABA:

MaTeprasn — AOCTaBHA CTOITHOCT, ONpeAescHA Ha ©asa Ha MeToaa ,,CPeAHO-
npeTerAcHa CTOHHOCT )

T'oToBa NPOAYKIIHA — CTOHMHOCTTa Ha y’HOT‘pe6E',HHTe TIpexd MaTepHasd, Tpya ol
NPOHM3BOACTBEHH DA3XOAH, PasIPEAEACHH Ha Hasza Ha HOPMAAECH
TPOHM3BOACTBEH KaaIlHTET, Oe3 A3 Ce BKAIOTBAT Pa3X0ANTE IO 3A€MH.

Apyn{ecTBoTo OIIpeAeAd PasXOAHMTE 334 MATEPHAAHH 3aMacH, KATO H3IOA3BA METOAZ CPEAHOIpETErAcHa
CTOHHOCT.

Or 01.01.2014 r. pasxosa 3a OCHOBHO TOPHBO (AHTHHTHH BBTANINA) Ce OLPeAcAs Ha Ha3a Ha peasHaTa
KAAOPHIYHOCT Ha BAOKCHHTE KOAMYCCTEA 32 [IEPHOAA.

HPH HPOAaH{6a Ha MaTEpHAAHMTE 3aIIACH TAXHATA Basancora cToIHOCT ce TpH3HaBad KaTO PA3X0A B

TIEPHOAR, B KOHTO € IIPH3HAT CLOTBCTHHAT IIPHXOA,
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4.13. AaHbIn BLPXY AOX0AR

Pasxoante 3a AaWBIM, NPH3HATH B meuasbara MAM 3arybaTa, BRAFOUBAT CyMATa Ha OTCDOYEHHTE H
TCKYIEM AAHBIH, KOHTO HE €A NPH3HATH B ADYIHS BCEODXBATEH AOXOA HAH AHPEKTHO B COBCTBEHHA
KAITHTAA.

Texyny darsnc gupoey doxooume

Texymure saub4HM aKTHBH M MACHBE 3a TEKYIIHA H IIPEAXOAHH IIEPHOAH CE IIPHSHABAT IIO CYMATA,
KOSITO Ce O9aKBa Aa ObAC BBICTAHOBEHA OT MAM IIAATEHA HA AAHDYHHTE BAACTH. IIpH HM3uNcAeHHe Ha
TCKYIIHTE AAHBIH CE NMPHAATAT AAHBYHHTE CPABKH M AAHDYHHTE 3AKOHH, KOMTO CA B CHAA HAH CA B
3HAYHTEAHA CTEIEH NPHETH KbM OTYETHATA A3Td. PBRKOBOACTBOTC 4HAAMBHPA OTAEAHHTE ITO3HLHH B
AAIBYHATA AEKAAPALUA, 32 KOMTO IPHAOKHMHATE AAHBYHH DPAasIIOPeADH ca IIPeAMET Ha TbAKJBaHE H
IPpH3HABA OPOBU3HH, KOTATO TOBA € YMECTHO.

Tekymure AaBIM ce TPH3HABAT AHPCKTHO B COBCTBEHHA KaOMTAA (A HE B OTYETA 33 MewarbaTa MAM
3arybaTa), KOTATO AAHBKDLT CE OTHACH AO CTATHH, KOWTO i OHAM IPHUSHATH AMDEKTHO B cobcrBeHms
KAITHTAA.

Ompoyen darsx

Otcpouennte AAHDIM ce OPH3HABAT IO OAAAHNCOBMA METOA 33 BCHYKM BpDEMCHHH PASAUKH KbM
OTYETHATA A2Td, KOMTO BDIHHKBAT MEKAY AAHBYHATA OCHOBZ HA AKTHBHTE H ITACHBHTE M TEeXHHTE
BGaAAHCOBIM CTONHOCTH.

OTCPO‘-IE.HI/I AAHBITHH ITACHBH CE IIPH3HABAT 34 BCHYKH obaaraemMu BPEMEHHH PaSAHKPI:

- OCBEII AO CTEIIEHTA, AC KOATO OTCPOHCHHAT AAHBYEH I[TACHB BDbH3HHKBA OT IIBPBOHAYAAHO
IIPHM3HABAHE HA AKTHB MAM IIACHB OT AAAEHA CAEAKA, KOATO He € OHsHec KOMGPIHZ.HHH H HE BAHAC
HHTO B'hPXY CUeTOBOAHATA Hﬁ‘IﬂASﬂ, HHTO BBPXY AaHDLTHATA meuasba HAR aaryﬁa KbM MOMCHTA
Ha M3BBPIIBAHE HA CAEAKATA; 1

- 32 obAaraeMHM BpPEMENHH DPASAHKH, CBBbP3aHH C HHBECTHLIIMH B ABIIEPHH APYKECTBa,
ACOITHHPAHH IPEATPHATHA I YYACTHS B CBBMECTHH [IPEATIPHATHS, OCBEH AC CTELEHTA, AD KOHTO
ApymeciBoTo € B CBCTOfHME A2 KOHTPOAHpA BpeMeTo Ha oDpaTHOTO NpOABAEHME Ha
BpEMEHHATA PASAMEA H CBITICCTBYBA BEPOATHOCT BPEMEHHATA PA3AMKA Al He ce IIPOMBH obpaTHO
B IPeABHAMMO ObAeIIe.

AxTHBM 1m0 OTCPOYEHH AaHDbOH Ce TIpH3HABAT 32 BCHYKH HAMAAICMH BpeMEHHH PA3AHKHA, IIPECHECECHH
HCH3IIOA3ZBAHH AAHBYHH KPEAHTH W HCH3MMOA3BAHH AAHTDYHH SaI'YGH, AO CTCIIEHTA, AO KOATO € BEPOATHO
Ad € HAAHITE obaaraema HE‘IHAS&, Cpemy KOATO A2 6"I:>A‘3.T H3IMOA3SBAHH HaMaAfieMHTE BPEMEHHH DA3AWKH,
IIPEHECEHNUTE HEN3IMOA3IBAHH AAHBYHH KPEAMTH M HEH3IIQAIBAHHTE AQHBHUHA 33I'Y6PI:

- OCBeH aKO OTCPOYEHHAT AAHDBYIEH aKTHB BL3HHKBA OT I'BPBOHAYAAHGC IPHIHABAHE HA AKTHB HAH
IIACHB OT ABAEHA CACAKA, KOATO He e OH3Hec KOMOMHALINA H He BAHAE HHTO BBPXY CIETOBOAHATA
mevaaba, HHTO BBPXy AaHbUHaTa Ieuasba HAM 3aryba KbM MOMEHTA HA H3BLPINBAHC Ha
CACAKATA; H

- 3a HaMaaideMH BPCMEHHI/I PaBAHKH, CB’bpSaHI’I C HHBECTHITHH B A"bU.IepHI/I APyKeCTBa,
aCOHHHPaHH HPEAHPHHTPIH M YIACTHA B CHBMECTHH IIPEAIIPHATH A, OTCPO"-IEH AAHBYCH AKTHB CE
IIPHM3HABA €AMHCTBEHOC AC CTCIIEHTA, AO KOATO HMA BEPOATHOCT BPCMEHHB.T’A pasAlxa Aa ce
nposeu obpartHo B 0Bo3pHMO Obaerne M Aa Obae peaansupaHa obaaraema nedasba, cpemy
KOATO AA C€& OTIOA3OTBOPH BPEMEHHATA PasAHKA.

ApysecTBoTO H3BBPINEA IPErAes Ha GAAAHCOBATA CTONHOCT Ha OTCPOIEHHTE AAHBYUHI AKTHBH KM BCAKA
OTYETHA AATA M A HAMAAABA A CTEIICHTA, AC KOATO BEde He & BePOATHO Ad GBAE PEAAHSHPAHA AOCTATLHYHA
obaaraema Iedasfa, KOATO A2 HO3BOAfBA IIEAHA HMAH 9aCT OT OTCPOYEHHA AAHBYEH aKTHB A2 OBAE
BDb3CTaHOBeH. HenpusmaTure OTCPOUEHH AAHDYUHH aKTHBA Ce LIPEPA3TAEKAAT KbM BCAKA OTUETHA AATA H
Ce IPU3IHABAT AQ CTEMEHTA, AO KOATO © CTAHAAOC BEPOSTHO Aa Gbae peasmsupama ObAena obaaraema
meuanba, KOATO A2 HO3BOAH OTCPOYEHHA AAHBIEH AKTHB A2 bAE BB3CTAHOBEH.
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OTCPO‘IEHHTE AAHBYHH aKTHBH M TACHBH C€ OIICHABAT IIO AAHBYHHTE CTABKH, KOHTO CE QYAKBA AQ 6’I>,A,aT
B CHAQ 32 HEPHOA‘&, B KOHTO 4KTHBDBT Ce peamsnpa HAM ITACHBBT €€ YPCAH, BB3 OCHOBA HA AaHBYHITE
CTaBKH (H ALHBYHH SaKOHH), ,A,eﬁ'c"[‘BaH.[H HAH BAC3AH B CHAA, B SHAYMATCAHA CTEMNEH, KbM OTYCTHATA AATA.

OTepouenure A2ZHBIH, CBBP3AHM ChC CTATHH, IPHMSHATH W3BBH HedarbaTa MAM 3arybaTa, ce MPHaHABAT
H3BDBH lieuasbara uan sarybata. OTCPOYEHHTE AAHBIM Ce IPU3HABAT B 3aBHCHMOCT OT CBbP3aHaTa € TAX
CABAKA HAH B APYTHSA BCEOOXBATEH AOXOA, HAH AMPEKTHO B COOCTBEHNA KAIHTAA.

,A,PY)KECTBOTO KOMITEHCHPA OTCPOYMEHH AAHDBYHH AKTHBH H ITACHBH CAMO TOTaBd, KOTATO HMMA 3aKOHOBO
opaBo Aa IPHCIZAA TEKYIIH AATBYHA AKTHBH CPCH_IY TEKYIIH AAHBYHHY ITaCHBH H OTCPOYICHHATE AAHBYHH
AKTHBI H INACHBH C€ OTHACHT AC AAH'BITH BBPXY ACXOAR, HAAOWKEHH OT CAHH M CBII AZHDYEH opraH 3a
EATIO W CHITO AAHLYHO3IAADANCHO HPEAHPHﬂTPle.

4.14, I1lapm um mapHYHN eKBHBaAeHTH

llapusmnre cpeactsa M KPATKOCPOYHHTE AELIOSHTH B HHAMBUAYZAHHA OTHET 3a (DWHAHCOBOTO
CLCTOfHHE BKANOYBAT IAPHYHH CPEACTBA IO GaMKOBH cMeTkH, B Kaca (Opo#), BAOKMpaHH Irapu<HM
CPeACTBA H KPATKOCPOYUHH ACIIOZHTH C IIBPEOHATAACH MTAACK OT TPH HAM 110-MAAKO Mecela.

3a IMEAHTE Ha OTYCTA 32 HapI/I"-IHI’ITe TIOTOITH, HapH‘-IHHTG CPEACTE2 H HHPH‘IHHTE E€EKBHBAACHTH BKAKOYBAT
HapHYHHTE CPCACTBa H ITAPMYHH ¢KBHBAACHTH, KAKTO TE Ca ,A,erIfIHPIpaHH ITO-TOPE.

4.15. CobcTeeH KanuTaA, pe3ePBH U NAANIAHHA HA AHBHACHTH

AI{L[HOHCPHPI}IT KAITMTAA € NIPEACTABEH 110 HOMHHAAHATA CTOMHOCT Ha H3IAAACHHUTE B TTAATCHH aKIMHH.
Ilocrenaenusra ot HIAAALITN AKTTHH HaA TAXHATA HOMHHAAHI CTOMHOCT C& QTUHTAT KaTo Hpeh’mﬁHH
PCBCPBPI.

CobcTBeRHTE KAITHTAAOBH MHCTPYMEHTH, KOMTO €A OHAH IIOBTOPHO IIPHAOGHTH, Ce IPH3HABAT ITO MEHA
Ha IPHAOOHEBAHE H Ce IPHUCITAAAT OT cOOCTBEHMA KAIMTaA. B 0TUeTa 32 mewasbaTa HAHN 3ary0aTa # APYIHA
BCeOOXBATEH AOXOA He ce IpHaHasa HewasBa HANM 3aryba OF MOKymKaTa, IpoAakDAaTA, EMETHPAHETO HAK
AHYAHPAHETO Ha COOCTBEHH KAITMTAAOBY HHCTPYMEHTH Ha ApyXkecTBOTO.

Pesepbrre BRATOUBAT 3aKOHOBM pe3epsr, OOIUH Pe3ePBH, HPEONEHKH HO IAAHOBe ¢ AehHHHpaHH
AOXOAM H ITDEOUEHKH Ha HETeKyITH akThBH (I loacHenue 14.2),

Hepasnpeaeaenara newasba/matpymana 3aryba BKAIOTBA TeKylui (DHHAHCOB PEIYATAT M HATPYTIAHHTE
meTaADH H 3ary0H OT MAHAAN TOAHHH.

SaA"bA}KEHHHTa 34 HAAlllaHE HA AHBHACHTH H2 AKIIHMOHCPHTE Ca BHAFOUCHH Ha pea ,,SHA'I:ADKCHHH KBbM
CRBpP3aHH AI/II_[‘H” B HHAHBHAYAAHHA OTYET 324 CbHHaHCOBOTO CbCTOAHHME, KOTATO AHBHAEHTHTE Ca
OAOGPCHH 3a PaslIpPecACAEHHE OT 06]1(0'1'0 C'praHI/IE: Ha 2KITHOHCPHTE ITPEAH Kpad Ha OTICTHHUA TEPHOA.

Berraxn Tpamsaxnmm cbe cofcrsenmnmre Ha APYKeCTBOTO €24 HPEACTABEHH OTAGAHO B OTHETA 34
CODCTBEHHA KaIIHTAA.

4.16. IleBcHOHHN H KPATKOCPOYHM Bb3HATPAKACHUA HA CAYKHTEAUTE

APyRecTBOTO OTIHTA KPATKOCPOYHH 34AbANKEHHA 110 KOMIIEHCEDYEMH OTIYCKW, Bh3HMKHAAM Ha Oasa
HEM3IOA3SBAH IIAATEH TOAMIIEH OTIYCK B CAYYAHMTE, B KOHTO CE OYAKBA OTHYCKHTE A2 BB3HHKBAT B
pamrmTe Ha 12 Mecena caea AaTaTa Ha OTHETHHA TEPHOA, IPe3 KOHTO HACTHTE AHIIA €2 IIOAGKHAH TPYAL,
CBBP32H C Te3M OTIYCKH. KpaTKocpodHHTe 38 ABAKEHHA KbM [TEDCOAAAL BKAFOUBAT HAAHHIIH, 3AIAATH H
COIMHMAAHH OCHIYPOBKH.

APY}KECTBOTO ABA¥YH IICHCHOHHHA B'TJSHaI‘pa}KAEHHH Ha CAVEHTCAWTE CH IIO ITAAHOBE C Ae(i)I{HHPaHPI
AOXOAH H IIO ITAAHOBE C AerHHHPﬁHH BHOCKH.

ITaanoBe ¢ sechHHEpaHH BHOCKHN Ca NMEHCHOHHH TAAHOBE, IO KOHTO ApymKecTBOTO BHACH (hHKCHpPAHM
BHOCKH B ABPHKABHH hOHAOBE. APYKECTBOTO HAMA APYTH IDABHH HAH AOTOBOPHH 32ABAKEHHS CAEA
H3IIALINARETO Ha (PFKCHPAHHTE BHOCKH. BHOCKHTE 0 HAZHOBETE ce IIPH3HABAT 32 PA3XOA B IIEPHOAR, B
KOHTO CHOTBETHHTE YCAYFH Ca IIOAYIEHH OT CAYKHTEAL.
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ChbraacHO OBATAPCKOTO TPYAOBO 3aKOHOAATEACTBO H Koaexrushua Tpyaos aorosop (KTA) npm
IpeKpaTABaHe Ha TPYAOBOTO NIP2BOOTHOIIEHHUE CACA KATO PAGOTHHELT € IPHAODHA IIPaBO Ha ITeHCHS 33
OCHIYPHTEACH CTaK M BB3PACT, HE3aBHCHMO OT OCHOBAHHETO 33 IpeKpaTABaHe, ApykecrBoTo €
33ABAKEHO AQ MY H3NAATH 0T 4 Ao 22 BpyTHM TPYAOBM MECE€YHH BE3HAIPLKACHHA B 32BHCHMOCT OT
HPOCAYKEHOTO BpeMe B 0OAaCTTa Ha CHEPTETHKATA H B APYKECTBOTO.

CeraacHo 6bATapcKOTO TPyAOBO 3aKOHOAATeACTBO M KosextiBrma TpyaoB Aorosop (KTA) maamarmara
LpH IIEHCHOHAPaHe Mo B0AECT ca B pasMep Ha 6PYTHOTO TPYAOBO MECedHO BL3HATpamAcHue oT 4 Ao 13
Mecelld B 3aBHCHMOCT OT CTa%a HA AHIETO B 0OAACTTAa HA eHepreTUKaTa. Y CAOBUATA 32 H3MAAITAHE HA
ODE3IETEHHETO Ca AMIIETO A2 MMA HAN-MAAKO 5 TOAHHHE OBLY TPYAOB CTA% I IPe3 IOCAGAHHTE 5 TOAHHE
A2 HE € ITOAYYaBaA Obe3IeTeH e Ha CHIIOTO OCHOBAHHE.

ApyXeCTBOTO OIpeAeAs CBOMTE 3aABAKEHHA 34 MSIAAINAHE HA AOXOAM HA TIEPCOHAAA TIPH
HEHCHOHHPAHE KATO HBIIOASBA 2KTIOEPCKI METOA Ha OHEHKA. P'BKOBOACTBOTO Ha ADYKECTBOTO OLEHABA
32ADAKCHHAETO IO HIITAAIIATE Ha AePHHHPAHH AOXOAU BEAHBK TOAHNIHO C TTOMOTIITA HA HE3aBHCHM
akrroep. OUEHKATa HA 3aADAKEHHATA € Da3HpaHa Ha CTAHAAPTHH NPOIEHTA Ha MHAAIMATA, OYaKBAHA
IIPOMAHA HA PA3XOANTE 32 MEAHIIMHCKO OOCAYKBAHE M CMBPTHOCT. DBACIIH YBeAMYeHNA HA 32IAATHTE
CBILO Ce B3EMAT IOA BHHMaHHe, AuckorToBHTe (haKTOPH CE OIPEAEAAT KbM Kpafd HA BCAKA TOAMHA KATO
Ce B3HMa IIPEABHA AOXOAHOCTTA HA BRCOKOKAUECTBEHH KOPHOPATHBHH ODAMTAIIHH, KOMTO <4
ACHOMHHHDAHY BBB BAAYTATA, B KOATO AOKOAHTE 1e ObAAT IAATEHH H Ca € MAACK, OAMABK A0 TO3H Ha
CBHOTBETHHTE NEHCHOHHH 3aABANKECHHIA.

PasxoAWTe 32 MEHCHOHHE BbSHATPAKAEHHS HA CAVKHTEAHTE, CBLPSAHH C TEKYIIHA CTAK, CA BRAIOUEHH B
> ]

»P23XOAM 32 THepcosasa”, a CyMaTa Hi AMCKOHTHPAHETO HA 3AADAYKCHHATA € BKAIOYEHO KATO AMXBEH

pasxoA BvB ,,PunancoBn pazxoan”. AxTioepckmre Ireuanbn/3arybum ce OTHAacAT KbM Pe3epBHTE Ha

ApykectBoTO.

SaA'hA)KeHPleTO 33 AOXOAHM HA IICPCOHAAZ IIPH ICHCHOHHPAHCE, IIPeACTaBCHO B HHANBHAYAAHMA OTHCT 32
C}_)HHaHCOBOTO CBCTOAHNE, CC ChCTOH OT HACTOAIIIATA CTOHHOCT Ha 3AALANCHMCTO 34 M3ITAAQITANE HA T3
AOXOAH.

4.17.  IIpoBm3um, yCAOBHH HACHBH M YCAOBHH AKTHBH

IlpoBuznn ce npusnagat, KoraTo APyHeCTBOTO MMA CETALIHO 3aABAKEIHe (IPABHO HAH KOHCTPYKTHBHO)
B PE3YATAT Ha MHHAAW CBOMTHA, KOIaTO HMa BEPOATHOCT 33 IOTACABAHE HA 33ABANKCHHETO Aa Obae
HeOBXOAMM TIOTOK OT PECYpPCH, CHABPIHAL MKOHOMHYECKH IIOA3H H KOTATO MOWKe Aa O'bae HampaseHa
HAAEHAHA OLEHKA HA CTOMHOCIT2 Ha 3aAbAaxkeHMeTo. KoraTo ApyKecTBOTO O4akBa, e HAKOH WAH
BCHYKH HEODXOAHMH 32 YPEHAAHETO HA IIPOBH3MATA PA3XOAH Ile ODAAT BBHICTAHOBEHH, HATIPHMED
CDTAACHO 3aCTPAXOBATEAEH AOTOBOP, BBICTAHOBABAHETO CC IPM3HABA KATO OTAEAEH AKTHB, HO CaMo
TOraBa KOTATO € MPAKTHYECKH CHIYDHO, Y€ Te3NW PA3X0AM TIe OBAAT BBSCTAHOBEHH. PasxoanTe 3a
IPOBH3HH CE NPEACTABAT B OT4YeTa 3a NewarbaTa MAM 3arybaTa, HETHO OT CYyMaTa Ha Bb3CTAHOBEHHTE
pasxoast. Korato echekTsT OT BpemMesnTe Pa3AHKH B CTOHHOCTTA HA IIapHTe € CBIIECTBEH, MPOBHIHHTE C&
AFICKOHTHPAT KATO C€ H3ITOA3BA TEKYINA HOPMA HA ANCKOHTHDAHE IIPEAH AAI'BITH, KOATO OTPA3fBa, KOTATO
¢ YMECTHO, CHeMM(HYHHTE 34 3IABAKCHHETO pPHCKOBe. KOTaTo ce H3IOA3BA AMCKOHTHpAHE,
YBEAMUEHHETO Ha IPOBH3MATA B PESYATAT Ha HIMHHAAOTO BPEME CE IPEACTABA KaTO (PHHAHCOB PA3X0A.

IIpoBasunTe ce MpepasTAEKAAT KbM Kpas Ha BCEKH OTYETEH IIEPHOA M CTOHHOCTTA HM CC KOPUIHPA, 32
Aa ce OTpasH Hai-A0DpaTa NIpUOAH3HTEAHZ OLIEHKE.

B CAVYMAHTE, B KOMTO CE& CYHTa, Y& € MAAKO BEPOATHO Ad BBIHMKHE M3XOAA IIOTOK Ha HKOHOMHYECKH
PECYPCH B PE3VATAT Ha TEKYINO 3aADBAXKCHIE, ITACHB HE CE IIpH3HABa. VecaoBHNTE TacHUBE CACABA A4 CE
OIIEHABAT IIOCAEABAITO IIO IFO-BHCOKATA CTOHHOCT MEHAY OLIHCAHATA ITO-TOPE CPABHIIMA IIDOBH3HA H
I'bPBOHAYAAHO NPH3HATATA CyMa, HAMAAEHA C HATPYTIaHATA aMOPTH3IAA.

BepoaTrE BXOAAINH ITOTOIM HA HKOHOMUYECKH MOA3H, KOITO BCE OLIE HE OTIOBAPAT HA KPUTEPIHHTE 34
IPHU3HABAHE HA AKTHB, C& CMATAT 32 JCAOBHM aKTHBH. L€ ca OIIMCAHH 33€AHO C YCAOBHHTE 3aABAKEHHS Ha
Apyxecrsoro B [Toscuenne 33.
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4.18. 3maunMu MPeleHKH Ha PHKOBOACTBOTO IPH IPHAATAHE HA CMETOBOAHATA MOAMTHKA

Waroreanero ma dumancosns oTuer Hasara pbKOBOACTBOTO AA HAUPABH [PUOAMSHTEAHH OMEHKH H
TIPCATIOAQMKERHS, KOUTO BAHMAAT BBPXY CTOHHOCTTA Ha OTYCTEHHTE aKTHBY H ITACHEH, W ONOBECTABAHETO
Ha JCAOBHH TTACHBH KbM A4TATA HA HHAMBHMAYAAHHA OTYET 32 (DHHAHCOBOTO CHCTOAHHE, KAKTO U BHPXY
OTIETEHHTE NPHUXOAH H PasxXoaH 3a nepuoaa. HecurypHoctuTe, cBbpsaHH ¢  HampasennTe
HPCATIOAOKEHHS M NPHOAMZATEAHH OLEHKH GHMXa MOTAH AA AOBEAAT AO (DAKTHHUECKH PESYATATH, KOMTO
A3 H3HCKBAT CBINECTBEHH KOPEKHHH B 5AAAHCOBHUTE CTOMHOCTH Ha CHOTBETHHTE AKTHBH HAH TIACHBH B
CAEABAIIH OTIETHH IMEPHOAH.

OcHobaETE IPEATTOAOIKEHHH, KOMTO Ca CEBP3AHM C OBACIIM M ADPYIH OCHOBHHM H3TOYHHUIIM Ha
HECHTIYPHOCTH B TPHOAH3HTCAHHMTE OLIEHKH KBM AATATA Ha HHAHBHAYAAHHA OTYET 34 (PHHAHCGBOTO
CBCTOMHME, W 332 KOHTO CBIICCTBYBA 3HAYHTEACH PHCK A2 AOBEAAT AO CBHINECTBEHM KOPEKIHH B
HaAAHCOBHTE CTORHOCTH Ha AKTHBHTE H IACHBHTC IIPe3 CAEABALIKA OTYETEH TePHOA, C4 ITOCOYCHH II0-
ADAY:

4.18.1, ITpoBn3ua 3a eMuCHE Ha TAPHUKOBH Ta30Be

ApyxecTBOTO NpusHaBa NPOBU3NS 33 38ABAKEHHETO CH A2 32KYIIH IPEBHITTEHNETO HAA PASIIPEACACHHTE
7 32KyMeHM CMHCHH 32 IAPHUKOBH [A30BC 32 ChOTBETHATA ToAmHA. OmpeseafHero Ha IIPOBHIMATA 32
€MICHH Ha IIAPHMKOBM IA30B€ M3HCKBA PHKOBOACTBOTO Aa MATIPABH TIpelleHKa OTHOCHO PAa3XOAHTE 34
3aKyIyBaHe HA AOIBAHMTEAHM EMHCHH KbM AQTATA Ha HHAHMBHAYAAHHA OTYeT 32 (DPHHAHCOBOTO
cecrosnne. Kom 31 sexemspu 2016 r., Haif-A06pata NpeueHKa 32 HeOBXOAMMATA TTPOBHU3HA 3 EMECHH Ha
NapHHKOBM Ta30Be € B pasmep Ha 73 966 xma. ap. (31.12.2015 r.: 68 434 xma. aB.). AombanmTesHa
nrdopmanus e npeactasesia B [Toscaenme 15.

4.18.2. Ilposusna 3a pexysrupanmusa Ha HapymleHH TepeHH — nuncoorsas (aemo) 3a
ACIIOHUPAHE HA THIIC OT CEPOOYHCTBAIIN HHCTAAALNYH

ApyXecTBOTO NPH3MABA HPOBH3MA 32 3IADAKCHHETO CH AA UIBBPITH TEXHOAOIHYHA ¥ GHOAOTHIHA
PEKYATHBALIMA Ha AETIO 32 THIIC, CAEA HETOBOTO 33MBABAHETO C IHIIC OT CEPOOYUCTBAINN HHCTAAAIIMH,
ceraacao Hapeaba 26 za pexyaTuparmust Ha HMapyIleHH TepeHH, IOAODPABATE Ha CA260TIPOAYKTHBHH
3eMM, OTHEMaHe M ONOASOTBODABAHE Ha XymychHuA maact. OIpeAeAsSHETO Ha IPOBHZHATA 32
PEKYATHBAIIHMA Ha AEIIOTO H3UCKBA DDKOBOACTBOTO A2 HANPABH IPEIleHKA OTHOCHO Pa3XOAUTE 34
3AKPHBAHE M CACACKCITAOATALIMOHHH TDHKU Ha ITAOINAAKATA HA ACTIOTO KBM AATATA HA HHAMBHAJAAHHA
OT4eT 32 PUHAHCOBOTO cheTofrme. Ko 31 aexemspr 2016 1., Hafi-aobpara npenenxa 3a meobXoAHMATA
IIPOBM3HA 33 PEKyATHBALIMA Ha ACLOTO e B pasmep Ha 5 144 xma. as. (31.12.2015: 4 967 xma. aB.).
AombaruTesna uadopmanya e npeactasena B [loscaenme 15.

4.18.3. AoxoAu Ha MePCOHAAA PH lIEHCHOHHUpAHE

33ABAMEHHETO 32 AOXOAH Ha TTEPCOHAAA IIPH IICHCHOHHMPAHE Ce OIPEAEAT UPes AKTFOePCKa OmeHKa, Tazy
OLCHKA H3HCKBA A2 OBAAT HAIIDABCHM IIPEAIOAOKEHHA 32 HOPMATA HA AMCKOHTHpAHE, OBAEIIOTO
HapacTBaNe Ha 3AITAATHTE, TeKyIeCTBOTO Ha NEPCOHAAA H HHBATA HA CMBPTHOCT. [lopasn aparocpoanns
XapakTep Ha AOXOAHTE HA IIEPCOHAAZ NPH I[IEHCHOHHDAHE, Te3H TPEANIOAOKEHHA ca ODEKT Ha
3Ha49HTeAHa HecHIypHOCT. KiM 31 Aexembpu 2016 T, saabAkeHHeTo Ha APYKeCIBOTO 32 AOXOAH Ha
LIEPCOHAAA TIPH IEHCHOHHMpaHe e B pasmep Ha 28 638 xua. am. (31.12.2015: 23 483 xua. aB.).
Aombanntesna undopmanus 3a AOXOAWTE HA NeEpCOHaAa LPH MEHCHOHHMPAHE € TPEACTABEHa B
[oacrernelé.

4.18.4, Iloae3sHH KHBOTH HA MMOTH, MALIMHH H CHOPBKEHHA H HEMATePHAAHH AKTHBH

PrHAaHCOBOTO OTYMTANE HA HMOTHTE, MAIIHHETE H CHOPBKEHHATA, H HEMATEPHAAHUTE AKTHEY BRKAFOUBA
H3IIOA3SBAHETO Ha NPHOAH3HTEAHH OLEHKHM 33 TEXHHTe OYAKBAHH IIOAG3HH JKHMBOTH M OCTATBYHE
CTOHHOCTH, KOHTO ce 0asMpaT Ha MpEIEHKH OT CIpaHa Ha PBKOBOACTBOTO Ha Apymecrsoro.
HMeopmarus 3a HoAe3HMA RUBOT HA HMOTH, MAIIHHI H CBOPBKEHNA € Ipeactasena s [loscuenne 4.8,
a Ha HeMaTePHAAHNITE akTHEH — B [ lodAcHenne 4.7,
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4.18.5. OGesneHKa Ha MATEePHAAHH 3AITaCH

Apyxecrsoro npusHasa obeslenka Ha OGESABIDKEHH H 3AACKAAN MATEPHAAHY 3AIIaCH AQ TAXHATA HeTHa
peasmsupyema CTOHHOCT. PBKOBOACTBOTO OLEHABA TOAHMINHO aACKBATHOCTTA HA TA3H HPOBHM3HA H
ceBecTOMHOCTTA Ha MaTePHAAHMTE 3aIIaCH Ce HAMAASBA AO TAXHATZ OYaKBAHA HETHA PEAAH3HPYEMA
croiinocT. Kum 31 aexemppm 2016 r., Hali-aofpara mpenenka 3a HeoOxoAmMaTa ofesreHka Ha
MaTePHAAHHTE 3amacH ¢ B pasmep Ha 4 978 xma. as. (31.12.2015 r: 3 765 xua. aB.). AonwbaHuTeAH2
uHpOpMalHA ¢ IpeAcTabera B [oscrenne 11.

4.18.6. OT1cpoveHH AAHBUHE AKTHBHA

Omerrara Ha BepoOATHOCTT2 3a GbAeIUM OBAATAEMHE AOXOAH 34 JCBOABAHETO HA OTCPOYCHH AAHNDBYHH
AKTMBH ce 0a3sMpa Ha MOCAGAHATA OAOOpeHa OIOAKCTHA IIPOTHO34, KOPHIMpPAHA OTHOCHO 3HAYHMH
He0bAaTaeMM NPUXOAM H PASXOAM M CHENHDHYHE OTPAHIYEHMA 33 MpeHacAiHe HA HEH3HOA3BAHH
AAHBIHW 32TyOH MAH KPEAHTH. AKO HMAA€KAHA IIPOTHO32 33 ODAATAEM AOXOA MPEANOAAIZ BEPOATHOTO
M3IIOAZBAHE HA OTCPOYEH AAHBYEH AKTHB OCODEHO B CAyYaH, KOFATO aKTHBBT MOXKE Ad ce yIoTpebH Hes
BPEMEBO OTPaHUYEHEE, TOTABA OTCPOYEHIAT AAHDYEH AKTHB Ce LPM3HABA M3LHA0. IlpusHasameto Ha
OTCPOYEHH AAHBYHH AKTHBH, KOHMTO IIOAACKAT HA ONPEAGAEHH IIPABHH HAH HKOHOMHYECKH
OrpaHHYEHUs HAH HECHTYPHOCT, Ce IpelleHABA OT PBKOBOACTBOTO 32 BCEKH OTAEA€H CAY9ail Ha Gasata Ha
cnermudraHuTe $akTH H obCTOATEACTBA.

Ha 6asa To3nm moAXoA, PHKOBOACTROTO € IIPELIEHHAO A2 He IIPH3HAae aKTHB 110 OTCPOYEHH AAHBIA 32
AaHbYHATA 3ary0a 33 mpenacaHe 3a 14 637 xma.aB, BbsHukHasa mpes 2016 r. 8pB duHanCOBHA OTIET 32
2016 r., ®aKTO H Aa OTIHIIIE HPHSHATHAT AKTHB IO OTCPOYEHH AAHBIM Ha cToliHocT 1 930 xmA. AB. 32
A2HBYHATA 3ary0a 3a MpeHacare 3a 19 297 xua. AB. BpaHukHaA2 npes 2015 r. B8 huHAHCOBHA OTHeT 32
2016 1., AOKOAKOTO H3TOTBEHHTE OIOAKETH W IPOTHO3H CBABDHKAT CTelleH Ha HECHIYPHOCT, 4e
APYHECTBOTO Lie ObAE B CHCTOSHME Ad TEHEPHPA AOCTATHUHO ODAaraemMH IedasbH B cAABAILHTE IIET
TOAHHH, CPeIlly KOHTO Aa ObAe MPHCIIAAHATA AaHb4HATa 3aryba Bb3HMKHaAa npes 2015 r. m 2016 r
Aorrpanmrreana unchopmanus e npeactaBeta b [logcnenue 10.

4.19. HecurypHocT Ha CUETOBOAHUTE IPAGAHINTEAHN OLEHKA

]._.[pH H3TOTBAHETO HA C]I')HH?].HCOBHH OTIeT p"bKOBOACTBOTO IIPABH PEANIA IIPCAITOAQMKEHHA, OLIEHKH H
AOITYCKAHHA OTHOCHO HPHSHaBaHCTO 1 ONEHABAHETO HA aKTHBH, ITACUBH, ITPHMXOAHM K pasxom.

AEI.:ICTBI/ITEAHHTC p33yATaTI/I MOTAT AQ C& PasAMYaBAT OT IIPCAIIOAOMKEHHATA, OLEHKUTE U ACIIYCKAHHATA
H4a PBEOBOACTBOTO H B PCAKH CAVYAH CBOTBETCIBAT HAII'BAHO HA HPEABHPI/ITﬁAHO OHEHCHHTE PE3YATATH.

Hrdopmanus 0THOCHO CBIIECTBEHNHTE MPEATOAOKEHHA, OLEHKH H AOIYCKAHHA, KOMTO OKA3BAT Haii-
3HAYHTEAHO BAMAHUE BBPXY IIPH3HABAHETO M ONEHABAHETO Ha AKTHBM, ITACHBH, IPHXOAM M Pa3XOAH €
NIPEACTABEHA [TO-AOAY.

4.19.1. OGesmenxka HAa MHBECTULIHH B ABINEPHH APY>KECTBA, HEMATEPHAAHHM AKIHBH,
HMOTH, MAIIHHYA H CHOPBIKEHHA

3a 3ary0a oT oDesleHKa Ce IIPU3HABA CyMaTa, C KOATO GAAAHCOBATA CTOMHOCT HA A2A€H AKTHB HAH
CAMHHIZ, T€HEPHPAINA ITADHYHH ITOTOIM, IIPEBHINABA BB3CTAHOBHMATA HM CTOHHOCT, KOATO € IO-
BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3XOAHTE 110 IPOA2KDa Ha AAAEH AKTHB, H HETOBATA
cToffHOCT B ymoTpeba. 3a aa ompeaesH CcTofHOCTTa B ymoTpeba, PBKOBOACTBOTO Ha ApymecTBoto
MIIHUCAABA OUAKBAHMTEC DBACIIH TAPHYHN TIOTOIMH 33 BCAKA EAMHMIA, TEHEPHPALLA IAPUHYHH [IOTOLH, U
OIPEAEAT TIOAXOASIIIHA AMCKOHTOB (PAKTOp C IleA KaAKYAMpPaHE HA HACTOMALIATA CTONHOCT Ha TE3H
napuaan noto ([loscmenne 4.10). Ilpu msumcansane na odvaxBanuTe GBACITH NAPHYIHH ITOTOLH
PDKOBOACTBOTO HIPABH NIPEANIOAQKEHHA OTHOCHO ObAeINHTe OpyTaH medaabn. Tesn npealoAcKeHHs ca
CBDP3aHH € GBAEHTH CBOMTHA H OOCTOATEACTBA. AeHCIBHTEAHITE PE3YATATH MOTAT AQ CE PA3AMYABAT M
AR HZAOJKAT SHATMTEAHHU KOPEKIUH B AKTHBHTE Ha APYKECTBOTO ITPE3 CAGABALIIATA OTUETHA TOAHHA.

B nomeweto cAyyam npu onpeseAsHeTO Ha NPHACKHMHA AMCKOHTOB (DAKTOP C€ IpaBHM OLCHKAa Ha
IMOAXOAAIIHTE KOPEKIIHY EBB BPB3KA ¢ MA3aPHUA PHCK M PHCKOBHTE (haKTOPH, KOHTO ¢4 cleinpHYHH 32
OTACAHHTE AKTHBH.

ApyxecTBoTO He € 0TYMTaA0 3aryOn OT Obe3IleHKa HA HETEKYIUH aKTHBH Hpes 2016 1. u 2015 1.
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Copaseaausa cToiiHoCT Ha HMOTH, MANTAHH ¥ ChOPBKEHMA

ApyxectsoTo oTHMTA nOCAEABATTIO HMMOTH, MATIHHH H CBOPLIKEHHH IO MPEOITeHeHa CTORHOCT, KATO
HM3TIOAIBA AOKAAAM HA HESABHCHMH BLHILHH OTIEHITEAH 32 OTIPEACARHE HA CIPABEAAMBATA HM CTOHHOCT.
Tloapobma HudOPMaNIA OTHOCHO [PEOTIEHKATA, H3TOAIBAHUTE OLIEHHTEACKM METOAH, AOLYCKAHHA U
IIPCLIERKH IIPH OIPEAEASHE HA CIIPABEAAHBATA CTOHHOCT € [1peAcTaseHa B [oscuernwe 6.

4.19.2. Tloaesen »uBOT Ha AMOPTUINPYEMU AKTHBH

PBKOBOACTBOTO IPEPASTAEHKAA ITOAESHIA HKIBOT HA AMOPTHIHDYEMHTE AKTHEH B KPaf H2 BCCKH OTUETCH
HEPHOA,

Kom 31 Aexenspu 2016 1. pHhKOBOACTBOTO OIPEAEAT ITOACIHIT HIBOT HA AKTHBUTE, KOMTO IIPEACTABAARA
OYAKBAHHAT CPOK HA NOA3BaHE Ha akTuBUTE 0T Apysecrsoro. [lpeHocHuTe cTOMHOCTH Ha akTHBHTE ca
apaamanpany B [loacHenna 5 w 6. AcHCIBUTEAHVAT IIOAC3€H KHMBOT MOKE A2 ce pasAmgasa OT
HAOPABEHATA OLIEHKA.

4.19.3. Marepuasun 3anacu

Mareprasmime 3amacu ce OLEHABAT 1O TO-HHCKATA CTORHOCT OT IEHATA Ha npusobmBare B HeTHATA
peasusyema crosnocr. Ilpu ompeseadrne Ha HernaTa peaimsyeMa CTOHOCI PBKOBOACTBOTO BaeMa
TPEABHIA HAH-HAAGKAHATA HAAMIHA HH(DOPMALIA KbM AATATA HA TPHOAMSHTEAHATA Oerka. OCHOBHATA
ACHHOCT HA ADYKECTBOTO € H3AOKEHA HA TEXHOAOTHYHM IPOMEHW, KOHTO MOTAT AQ AOBEAAT AO
MSMEHEHHA B CTOHHOCTHTE Ha MATCPHAAHHTE samac B ymotpeba. [Ipes 2016 r. Apyprectsoro e oTaeao
pa3sXoAn 3a obealieHKa Ha MAaTEPHAAHH 3aIIaCH B pasmep mHa 2 249 xma. as. Ilpes 2015 r. e oruerena
obeslenKa HA MATCPHAARH 3aIIACH B pasmep ma 515 xma. aB. Aombammresma mudopmanms e
npescrasera B [loscuenne 11.

4.19.4. 3aabprkeHHE 32 H3MAALAHE HA AechuHApann A0xo0An

PBKOBOACTBOTO OLEHABA BEAHBX TOAMIITHO C ITOMOITTA HA HE3ABMCHM AKTIOEP 3aABAKEHIETO 34
H3lAAnIaHe Ha AcchummupaHd A0X0AM. OTEHKATA Ha 33ABLAKEHHETO 32 HM3IIAAILANE HA AebHHHpaEH
ADXOAM ce DasHpa Ha CTATMCTHYMECKH OKAZATEAM 34 pHQAAITHI, Pa3XOAH 32 3APAaBHO OOCAyXKBaHE,
CMBPTHOCT, TEMIT HA TEKY9eCTBO HA IEPCOHAAA H IPEKACBPEMERHO IICHCHOHHpaHe 110 Goaect. [lopasn
mpomsma 8 MCC 19 ot 2011 r., nprer ¢ peraavient (EC) Ne 475/2012 ot 5 somm 2012 1. ma FK, »
HACTOMUATA CTOHHOCT Ha 3IABAMEHHETO 34 AOXOAM Ea TMEPCOHAA2 TTPH TICHCHOHMPAHE C€ BKAFOYBAT
HATPYIIAHATA HEIPH3HATA AKTIOEPCKa MevaAba nAn 3ary6a, Kak1o w HENTPHIHATHA PA3X0A 34 MIHAA CTAXE.
Te Tpabea aa Hpaar UPHUIHATH KATO 3AADLANKCHHE KhM IIEPCOHAAL U OTPA3CHN KATO APYT BCeOOXBATEH
AOXOA B OTYCTA 32 redasbaTa MAM 3aryHara u ADYTHA BCEOOXBATEH AOXOA.

Crropea MCC 19 npeAnpusTHeTo CACABA AZ AHCKOHTHPA TieAMA PasMep Ha 32ABAKEHHETO 33 H3IAALIIAHE
HA ACPHHIPANH AOXOAH IPH IEHCHOHUPAHE.

3aABANEHHETO 32 AOXOAM HA IIEPCOHAAA MU IIEHCHONHPAHE CE CHCTOW OT HACTOAMIATA CTOMHOCT Ha
SADAMKEHACTO B HATAAOTO HA OTYETHHA IEPHUOA 34 MSTIARILAIE HA TE3H AOXOAH, TBEAHHEHO C PASKOAL
MPU3HAT B OTWeTa 32 lrewabara AW sarybara, akrroepckata medasba mawm saryba [PU3HATA B APYL
BCeODXBATEH AOXOA, M HAMAAEHO € HIBBPITEHHTE IIAAIMAHAS 32 O6C3IMeTe s IIpH TIEHCHOHHPAHE IIpes
LePHOAZ. AoITbAHITEARA HEPOPMAITHS 30 3AABAKEHHATA 32 AOXOAM HA IEPCOHAA TIPH IIEHCHOHUPAHE
e mpeacTasena B | loacuenme 16.2.

4.19.5. OGesueHKa HA KPEAUTH U B3eMAHHMI

APPKECTBOTO H3MOA3BA KODCKTHBHA CMETKA 3a OTUHTANe Ha obescrka Ha TPyAHOCBOMpaeMH H
HeChOMpaeMH BIEMAHIS OT KOHTPArCHTH. PHKOBOACTBOTO TIPEIIEHABA AASKBATHOCITA HA TA3H obeswerixa
Ha §232 HA BB3PACTOB AHAAM3 HA B3EMAHHATA, HCTOPHHMCCKM OIMT 54 HHBOTO HA OIINCEAHE HA
HeChOMpAeMM B3EMAHEA, KAKTO H AHAAH3 Ha [IAATEGAKOCTIOCOBHOCITA HA CHOTBETHH KOHTPATCHT,
UPOMEHIH B AOTOBOPCHHTE YCAOBHA HA HAAIIAHE H AD. AKO PHHAHCOBOTO CHCTOSHNE W PE3YATATHTE OT
ACHHOCTTA HA KOHTDATEHTHTE CE BAOIIAT HaA OUAaKBAHOTO, CIOMHOCTTA Ha BIEMAIHATA, KOHTO TpabBa Aa
6BAAT OTHIICAHE TIPE3 CACABAILN OTYETHH IEPHOAH, MOKE AL BBAE HO-TOATMA O OUAKBAHATA Kb
oTaeTHaTa AaTa. Kom 31 Aexemspr 2016 r. mafi-AoBpata mpenerka Ha PHEOBOACTBOTO 32 HEOBXOAMMATA
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obeslieHKa Ha BseMaHuATA BB3AM3a Ha 397 xma. aB. (31.12.2015 r: 432 xua. aB.). AowbannTesma
undopmarua e npeaoctasera B [oscHenne 12.

4.19.6. Copaesampa cToiHOCT Ha (PHHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO HM3NOA3BA TEXHMKM 33 ONEHABAHE HA CLPABEAAHMBATA CTOAHOCT Ha (bUHANCOBH
HHCTPYMEHTH MPH AWTICA HA KOTHPaHH [eHH Ha akrTHeeH masap. [loapobmocTr oTHOCHO H3mOA3BAHITE
HPEATICAOKEHHA €2 TIPEACTABEHH B IIOACHEHNATA 31 (PHHAHCOBM AKTMBHM M macuBH. [Ipm mpHaarame Ha
TEXHMKH 34 OLEHABAHE PBKOBOACTEOTO H3ITOA3BA B MAKCHMAAHZ CTCIICH I[IASAPHH AAHHH §
HPEALICAOKEHNUA, KOUTO NTA3APHUTE YIACTHHIH OHXa BB3LPHEAH [IPH OLEHIBAHETO Ha AZA€H (DHHAHCOB
HHCTPyMeHT. KOTaTo AHITCBAT MIPIAGKIMH [Ta3aPHM A2HHH, PBKOBOACTBOTO H3IIOA3Ba CBOATA Hait-AoDpa
OLIEHKA Ha MIPEATIOAOKEHHATA, KOUTO OMXa HANPABHAN [A3aPHHTE FIACTHHIN. Te3H OMEHKH MOIAT Al CE
PA3AMTABAT OT ACHCTBHTEAHNTE IICHU, KOHTO OHXa GHAN ONPEACACHN IIPH CIIPABEAAHBA IA3aPHA CAEAKA
MEKAY MHGOPMUPAHH I HKEAAEI[H CTPAHH B KPas Ha OTHETHHI HEPHOA,

4.20. Koy 3a eMHCHN HAa TAPHUKOBH r430Be

Tlopaan Aurica Ha CYCTOBOAEH CTAHAAPT MAH PasfcHeHHe B pamkute Ha MCDO, xoiito cnenndnuno az
PasTA€KAZ CHCTOBOAHOTO OTUHTAHE HA TPAH3AKIIMY, CBLP3AHH ¢ eMHCHH 3a napHukobu rascee (CO:z
€MIICHH), PBPKOBOACTBOTO Ha APYKECTBOTO € paspabOoTHAO CUETOBOAHA ITOAHTHKA, KOATO CIATA 33 Hali-
PCACBaHTHA H HAAEKAHA 32 HYKAHTE Ha NHOA3BaTeanTe Ha cpuHapcoBaTa uudgopmammd CeraacHo
Hanuorassma maam 3a paslipeAeAHHE Ha KBOTH 32 THPIOBHS C €MHCHM Ha NAPHHKOBH T430BE 32
nepuoaa 2008 — 2012 r. oaobpen o1 Komncusra na Espornedickus Crros, ,, TELL Mapuia matok 2 EAA
MMAIITe [IPABO HA OLPEACACH PasMep KBOTH. IIpeAoCTaBeHHTe eMHCHH He ce OTHHTAT KATO aKTHB, 2 [IPH
NpoAaxDa, B CAyHad, Ue MM TAKABA Ce OTUMTA OPYTHATA CTONHOCT Ha Nposaxbara Ha eMuCHL.

C Ampexrisara 2009/29/EO, msmenama Ampexrusata 2003/87/EQ (raxa mapevenata Aupextusa 3a
EmporiefickaTa cxema 3a TBPrOBHA C KBOTH) BBBEKAA KOHIEMIMATA 32 OBIIHOCTEH, XapMOHM3HpPaH
TIOAXOA 32 PA3IIPEACACHHE HA KBOTH Hpe3 TpeTaTa hasa Ha EBpomefickaTa cXema sa THPIOBHA € KBOTH 32
emucuu Ha napuuxosy razose (ECTE), kosto samousa ot 2013 1. u npoabaxaea ao 2020 r. ITpes Tosm
Ieproa OBIIOTO HIPABHAO €, Ue C& TIPEABHNAA ITDAHO OTAABAHE HAa THPI Ha KBOTHTE 32 IIPOM3BOACTBOTO
H2a €AEKTPOEHEPTHA H IIPEXOAHA CHCTEMA 33 OE3MAATHO PA3IPeACACHHE HA KBOTH 3a OCTAHAAWTE
oTpacan. AMPEKTHBATA OIPEACAA M M3KAFOYCHHATA B CTPAHUTE YACHKH, B KOMTO €A M3TbAHEHH HAKOYM OT
VCAOBHATA 332 BPEMEHHO OIPAHMYEHHMTE HM3KAIOYECHHA (ACPOTAIIHA) CbraacHo 4HieH 10B — npexoaHO
pasipeaeanne Ha OE3TAATHH KBOTH BBEB BPB3KA € MOACPHH3ALMATA HA IIOAXOAHMTE 3a ITPOH3BOACTBO HA
eAeKTpryecka eneprua. ODIMOTO KOAMYECTBO MPEXOAHO paslpescAcHH GeslaaTHr ksorm npes 2013 r
1Liie OTIOBApA MakCHMaAHO Ha 70 % OT CPeAHOTO TOAMIITHO KOAHYECTBO JCTAHOBEHH €MHCHH B LHEPHOAZ
2005 ~ 2007 1. M ToBa 00IIO KOANHYECTBO ITOCTENEHHO INe Ce MOHIMKABA Taka, ue IIpes 2020 I. Hama Aa
ObAAT PASIPEACATHY HUKAKBH GE3IIAATHHE KBOTH.

Penybanka Boharapms ce e BB3mOAsBaAa OT NIPaBOTO CH H € II0AaAa 3agBAeHme mo ua. 10B oT
AmpextupaTa, roero ¢ Pememme (C(2012) 4560 or 06072012 1. ma Espomeiickata roMmcus,
Espormefickua mapaament o Ha CbBeTa 32 NPEXOAHO Oe3NAATHO paslpeAeAfHe Ha KBOTH, Oere
OIIPEACACHO KATO CHBMECTHMO ¢ uaeH 10B oT Aupexrubara.

TEIL ,,Mapuna ustok 2”7 EAA e rarouero B mpoekTa Ha HIIH 1 ouarsa aa noayun Ge3spamMessHO 9acT
OT KOAHYCCTBA KBOTH 34 €MFACHH Ha TAPHHEKOBH razobe — obmo 15 727 524 toma 3a mepmoaa 2013 — 2020
I., KOETO TIPEACTaBAABA OKOAO 30% OT eMHTHPAHHETE OT LEHTPAAATA KOAUYECTBA.

Ceraacuo HATPpaBCHOTO pPa3lIpEAcAeHHEe Ha IIPEABHACHHTE 32 OTIIYCKAHE KOAWYECTBA CMMCHH Ha
HAPHHUKOBH I'as0oBE [I0 TOAMHH € KAKTO CAEABA:

[epmoa 2013 2014 2015 2016 2017 2018 2019 oGmo

Koauuecrno xsotn | 3 931881 |3 3701842808486 2246789 (16850921 123395|561 697 15727 524

Bespnamesano noaydeHnTe 0T ABpHABATA KBOTH 34 €MHCHI Ha IAPHUKOBH [430BE HE Ce IIPUIHABAT B
HHAMBHAYAAHHA OTYeT 32 (PHHAHCOBOTO CBCTOAHME, 2 CE CAEAAT 3aADasancopo. Korato ToamOTHHTE
OTAEAEHH EMHCHF NPCBMINABAT HAAMYHHTE H DAMPEACACHHTE DEIMAATHH KBOTH, 3aABAMEHUCTO 32
TPEBHIIABAHETO CE OLEHEA [TO CIIPABEAAHBATA CTOMHOCT HA €MHCHHTE Ha II4PHUKOBH Ia30Be KBbM Kpai
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Ha OTUETHHA ITePHOA, 32 KOHTO ce AbAMAT, ¥ ce Hadncadsa npopusud. OOmus Opoil ACCIHIHATH KBOTH
ce OlPeAcAd UpPe3 IIPEACTABAHC HA BepH(PHIMPAH AOKAZA, H3AAAEH OT HE3ABHCHM AKPEAHTHPAH
BepuHKATHOHeH Oprad. AOITBAHHTEAHH PassiCHeHHA OTHOCHO MPOBH3HATA 32 €MHCHH Ha ITAPHHKOBH
razose ca masoxkenn B [logcnenme 15.
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5. Hemarepuasnm akTHBH

32

BaAaHCOBHTe cTolocTH 32 IIPEACTABEHHTE OTYCTHH I'ICPPIOAI/I MOTAT A2 6'IJA3T AHAAHIHDPAHH, KAKTO

CAEABR!

Bpyrua Gasrascora croiinocT
Caaao weMm 1 sayapw 2016 1.
Ilpusroburn

Orumcann

Canno ¥bM 31 aexemspm 2016 1.
AMopTasanua u obesnenka
Caano kv 1 auyapm 2016 1.
Haxrcaena

Orucana

Caano xmvr 31 Aexemepu 2016 1.

Basancopa croiinocr xeMm 31 sexemspr 2016 r.

BpyrtHa Gasancosa crofinoct
Casao kpM 1 auyapu 2015 1.
TTpracbnTH

OrnHearn

Caaao xpm 31 aexemepn 2015 1.
Amoprazanna u oGesnenka
Caapo ¥pm 1 amyapu 2015 1.
Hauncaena

Ornucana

Caaao kbM 31 aexemepu 2015 1.

basancosa croiiroct xsm 31 pexempn 2015 1.

IIporpamun Apyru O6mo
OPOAYKTH HEeMAaTe PHAAHH
AKTHBH

‘000 aB. ‘000 aB, ‘000 aB.

612 60 672

100 - 100

(49) (19) (68)

663 41 704

(293) (12) (305)

(63) ®) (72)

49 19 68

(307) 2) (309)

356 39 395

IIporpamau Apyru OG0
OPOAYKTH HEMATCPHAAHH
AKTHEH

‘000 aB. ‘000 as. ‘000 ae.

538 40 578

82 20 102

) - ()

612 60 672

(251) 2 (253)

{50) (10 (60)

8 - 8

(203) (12 (305)
319 48 367

Berraxn pasxoan 3a aMOPTH3aIMA ca BAIOYCHH B OTYeTA 32 IeuaabaTa UAM 3arybata Ha pea ,,Pasxoan 3a

AMOPTHIAIMA Ha HehHHANCOBY AKTHBH .

APY}I{CCTBOTO HE € 32A0KIMAO HEMATEPHAAHHK AKTHBI KATO oBesmeweHnd IO CBOH 3AADAKEHH .
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6. lMmoTn, MAIIMHH H CBOPBIKEHHA

Baaancosute croifimoctn 3a IIPEACTABCHITE OTYETHH HEPHOAN MOTAT AA 61:,A.aT AHAAM3HPAHH, KaKTC

CAEABA:

33

Mamnnmn, Pasxoam 3a
3eMu n Tpaucumoptar Cronmanckd
crpasma CLOPEIKERmT 1 cpeAcTBa MHBEHTAP LpHAO- O6mo
oGopyaBane GuBane
XHA, AB, XHA. AB. XHA. AB. XHA, AB, XHA. AB. XHA. AB.
OTuerna crofinocT
Canso wpM 1 smyapm 2016 1. 154 499 1365 666 4 489 3 417 8217 1536 288
Ipupobura 744 50 369 288 88 51 700 103 189
OTrmcasm - (929} - (24) (50 592) (51 545)
ggf?‘; went 31 aexenmprr 155 243 1415 106 4777 3 481 9325 1587932
AnopTH3anua
Caapo kM 1 sayapu 2016 (1 956) (49 336) (1 734) {1138) - (54 164)
Hawmcaera (3 930) (88 252) (566) {(478) - (93 226)
Ormmacama - 378 - 18 - 396
Canao weu 31 AexeMBpH
2016 1. (5 886) {137 210) (2 3009 {1 598) - {146 994)
Basancosa crofimoct o 149 357 1277 896 2477 1883 9325 1440938
31 sexemBpu 2016 1.
3emu u Mammnn,  Tpaucoopran Cromanckn  Pasxoanm 3za OGmo
CIPAAM  CHOPBIKCHHA H CpeAcTBa HHBEHTAP NMPHAG-
oGopyapae busane
XHA. AB, XHA. AB. XHA, AB, XHA, AB, XHA., AB. XHA. AB.
OTtueTna croitHOCT
Caapo wom | axyapn 2015 1 166 041 1368 096 5604 3224 17 802 1560 767
[pmaobutn 1676 61 060 226 209 51 309 114 480
Orimcamm - (95) {41) (16) (60 894) {61 046)
Ilpeonerxa  nmpusmata B
KaIuTasa 643 15 637 27 - - 16 307
Obesmenxa  mpusmara B
KATHTAAZ (10 657) (13) - - - (10670)
Obesnenka Bb3CTAHOBEHA B
meTaAGn 1 sarybu 21 - - - - 21
Ilpeonenka 32 cmetka m=a
HATPYIaHA AMOPTH3AIA (3 225 (79019 (1327 - - (83 571)
Caapro xem 31 AckemBpu
2015 . 154 499 1 365 666 4 489 3417 8217 1536 288
AmopTH3aumun
Caapo gbu 1 arayapu 2015 T (34) (43 322) (2 527) (644 - (46 527)
Hawmcaera (5147 (85107 (555) (500 - (91 309
Otorcama - 74 21 6 - 101
IMpeonenka 32 cmetka mHa
HATPyIIAHa AMOPTH3AIHA 3225 79019 1327 - - 83 571
Canso wim 31 aekemspu
2015 1. (1956) (49 336) (1 734) (1138 - (54 164)
Basancosa crofinoct
xbM 31 Aexemppu 2015 1, 152 543 1316 330 2755 2279 8217 1482124
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IIperaea 3a mpeonenxa

CoraaceHo CUETOBOAHATA ITOAMTHEKA HA APY?KGCTBOTO HMOTHTE, MAIIHHHTC W CBOPBECHHATA C€
IIPEOIeHABAT Ha 3 TOAMHH HMAW H&4 HO-KPaTKH CPOKOBE. Yecrorata Ha ITOCACABATITNTE IIPEOLUECHKH HA
HMOTH, MAIITHHH W CBOPDBEKCHHA HPH HpHAaI‘aHC Ha MOAEAA Ha HPEOLICHKA 3aBHCH OT TOBA AdAH
OasancoBaTa cToMHOCT CBHIECTBEHO C€ pasAWYIaBa OT CHpaBEAAI/l'Ba'I‘a. CTOHHOCT HA AdACH HpeOHCHCH
AKTHE KbM I{paﬂ HA OTYCTHHA IIEPHOA,.

Kpm 30 romm 2015 1. Hemre m3BBpINeHA IIpeOlleHKA Ha HMOTHTE, MAIIHHHTE H ChOPLKEHHATL.
lpeornenkata e H3PLPIleHA Ha Dasa Ha OLICHKA Ha TeXHHTe CIPABEAAHBH CTOMHOCTH OT He3aBHCHM
AurteHsupan olenntes ,HMmxenepuarcepeus Codna” OOA, [lpeonenka B pasmep ma 5 074 xpa.ab. e
OTHYETCHA B APYT BeeoOXBATEH AOXOA, HETHO OT AAHBIIH.

Kpm 31 sexemmpu 2016 1. ApyxecTROTO € IperAeAas0 HMOTHTE, MALIMHATE H CHOPDXKEHUATA 32
WHAHKAIIHE A3AH TAXHATA O4AAHCOBA CTOIHOCT 3HAYMTEAHO Ce DPA3AHYBA OT CIOPABEAAHBATA MM
croiigocT. [Iperacaamy ca CpOKOBeTE H HAYMHBT HA H3MOA3BAHE Ha AKTHBHTe B ApykecTBoTo KbM 31
acxemepr 2016 1. B pesyataT Ha Tosm mperaep He OfXa JCTAHOBEHM HHAMKAUMH, de $araHcoBaTa
CTOHHOCT HA MMOTHTE, MAITHHNTE H CHOPTKEHHATA 3HAYHTEAHO CE PA3AMYABA OT CLIPABEAAHBATA MM
crofitoct ¥bM 31 aexemppu 2016 1. ¥ He ¢ HeobxOAMMA HOBa IIPEOIIeHKA Ha HMOTH, MALIHHE H
CHOPBXEHHA.

OmenkaTa MO CHpaBeAAHBA CTORHOCT HAa HMOTH, MaliMHE M cbopbxenHa kbM 30.06.2015 r. u
31.12.2016 r. e Gasupara Ha HabAOAEMH M HeHADAIOAZEMH AAHHEH, KOPHTHPAHH 32 clielmpu<aHH
(haKTOpH KATO IAOIL, MECTOIIOAGMCHHE H HACTOAING M3noA3BaHe. [Ipiko man xocBeHo HabAroAaeMUTE
BXOAAITH AAHHH M3IIOA3BAHH B OLUEHKATA IIOAACHAT Ha KopekiuH. ITopasu Tazu nperinHa nanoassaHuTe
XHIIOTEIH CE KATETOPU3HPAT OT HUBo 3. ChInecTBeHN HEHaDAIOAABAHE AAHHH C4 CBBP3AHH C KOPEKIIHATA
3a crienmdUYHUTE 34 AKTHBUTE HA ApymecTBOTO pakTopH. CTeleHTa H IIOCOKATA HA Ta3H KOPEKIHA
32BHCH OT DPOA M XapaKTePHCTHKHTE HA HAOAIOAABAHMTE [TA3APHH CACAKH € TIOAODHE MMOTH, KOHMTO CA
H3IIOASBAHH 32 IIEAMTE HA OIICHKATA. BBIIpEKH we Te3w AAHHH CA CYOEKTHBHA IPEIeHKA, PBROBOACTBOTO
CYHTa, 9e KpaiHaTa OlleHKa He OH ce IIOBAHAAAQ 3HAYMTEAHO OT ADPYTH BB3MOKHH IIPEALIOAOKEHHL

Croemndurara Ha aKTHEHTEe HA APYKECTBOTO M AMHAMMYHATA HMKOHOMIYECKA CpeAd B cpepara Ha
CHEPICTHKATA DHXa MOTAH Ad AOBEAAT AO BAPHAIHH B H3MIOA3SBAHHMTE AOHYCKAHHS M IIPENEHKH MIPH
oTpeAcAfiHe HA CIIPABEAAMBHTE CTOMHOCTH Ha MMGIH, MALEMHIE M ChOPBHKEHUA

3a undopMalMa OTHOCHO OIPEACASHETO Ha CIIPABEAAHBATA crofmocr Ha Vmorw, mammmm n
CBOPBIKEHHA BIDKTE TOACHeHMe 36.1.

Ilperaea za obesmenka

Ko 31 aexemppu 2016 T. ApyxecTBOTO € H3BBPLIHAO MPETAEA 32 ODE3LIeHKA HA HMOTH, MA[IHHH K
CHOPB#HCHHA, CBbBMECTHC C AHIEH3HMPAH OICHHTEA IIPH Cla3BaHe wusucksaHugra ma MCC 306
,»Obesnenka Ha axruBy”. Ha $asa Ha M3pbpIIenna IIperaeA He €a YCTAHOBEHH MHAMKAIIHH 3 TOBa, 9€
DasaHCOBaTA CTOHHOCT HA HMMOTH, MAIIMHM W CBOPHKEHHZ HAaABHIIABA TAXHATA BL3CTAHOBHMA
CTOHHOCT.

Pasxoan 3a npupobupane Ha ALATOTPAliHI MATE PHAAHH AKTHBH

Kom 31.12.2016 1. ApymecTBOTO MMa ACLOBOPHH 32ABAMEHHA 32 IPHAOOHMBAHE, PEKOHCIPYKUHA U
MOAEPHM3AIHA Ha ChOPBAKCHHA, HA-3HAYMMHTE OT KOHTO €a CEBP3AHH C PEAAH3AIMATA HA IIPOEKTHTE,
srarovucHr B Hanmomaanms maan 3a mmBectuitnm Ha Perrybamka Boarapus spe Bph3ka ¢ HckaHe 3a

Aeporanms mo 4a.10 ot Aupexrusa 2003/87/EO na Esponeiickas napaament u Ha CbBeTa, H3MeneHa €
Aupextusa 2009/29/EOQ.
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ObesneveHna Mo KpeAnTH
ApyxecTBOTO He € 38A0KIAO HMOTH, MAIIIMHE H CHOPBKEHHA KATo 0bealledeH e 10 CBOH 3aABAKEHHA.

Apyrun onoBecTABaHUA

3a EMOTHTE, MAITUHUTE M CHOPBKEHMATA, OTYHTAHE IO HPEOICHEHA CTONHOCT, OIIOBECTABAHETO Ha
GasarcoBaTa cyMa, KOATO O GHAA IPU3HATA, AKO AKTHBHTE C€ OTYATAXA CBIAACHO METOAA HA II€HATA HA
IpHAOOHBaHE, € TPAKTHIECKH HEIPHACKHMO, [IOPAAH CAOKHOCTYA HA LPHTEKABAHWTC AKIMBH H
ABATHTE TIEPHOAH OT BpeMe, 1Ipes KOMTO TesH AKTHBH ca cobeTsenoct Ha ApykecTBOTO.

7. HaBecTnnuy B ABIIEPHH MPeANpHATHA

APY}KECTBOTO HMa CACAHHMTC HHEBECTHITHH B A’T:\I.I'.IEPHPI TIPEATIPHATHA

Hwme na Crpana na Ocuosna aAeiinocT 2016 yuacrne 2015 yuacrue
ABINEPHOTO yupeaaBaHe
npeAnpusTHe

‘000 as. % 000 as. %

QcprlecTsaBaNe Ha
TPCHHEPOBDBYHA,
CBCTE3ATEAHA U
OPTaHH3AIMOHHC -
AAMEHHCTPATHBHA AGHHOCT
110 hyrboa
IlpouzBoacTso Ha
€AEKTPHYECKA I TOIIAKHHA
Boarapus eHepTHA, IPEHOC H 50 100 50) 100
pasIpescAeHHe Ha
TOITAMHHA eHepraf

[TOK Bepoe EAA bBearapns 5478 100 5478 100

TEII Mapmia Marox
29 u10) EAA

5 528 5528

MHBECTPIL[HPITC B AT)T_T_ICPHH Hpe,AHpHJITHH ce OTYHATAT B HHAHBHAYZAHH.‘H (bHHaHCOB OTIeT HA
ApyxecTBoTo 110 ceDecTOHHOCT.

Bove Bpp3Ka ¢ peasM3alMATA Ha MHBECTHIIIOHHM HAMEPEHHH — M3TPAKALHE HA HOBH MOIIHOCTH Ha
HACIIZAKATA Ha IIEHTPAAATA {ABa HOBHM e¢Heprobaoka, Bcekd ¢ MormHocT 250 MBT) 64xa mpeanpuern
AETICTBHA 33 yIpeAfBaHE HA CAHOAMYHO aKIIMOHEPHO APYKECTBO ¢ HanMeHoBaHEe ,, TEL] Mapuia ustok
2 (9 m 10y EAA 100 % cobersenocr va ,, TELL Mapuna ustok 27 EAA, Ha 29.09.2012 1. Arenupnta 1o
BHOHCBAHUATA H3BBpIuBa BrucBame mHa “TEIL Mapwuma matox 2 (9 u 10)” EAA ¢ EMK 202249080 ¢
karrmrraa ot 50 000 (meTaeceT xuagam) AB., pasnpeseacH B 50 000 Gpost oOHKHOBEHE IOHMEHHH AKIIHMH C
TIpaBO Ha TA4C, ¢ HOMHHAAHA CTORHOCT Ha eaHa akiug - 1 aB. Hosoyupesenoro apyxecreo ,, TELL
Maprma ustox 2 (9 u 10)” EAA He ocbIlecTsaBa peasHa CTOIIAHCKL ACHHOCT U He PEAAHZHPA IPHXOAM.

Ipes 2016 1. m 2015 1. AblepHATE IPEANIPHATHA HE €A PASLPCACAHA AHBHACHTH.

ApYKecTBOTO HAMA YCAOBHM 33ABAKEHHMA HAM APYTH ITOCTH AHTAKIMEHTH, CRLP3AHH ¢ MHBECTHIIHH B
ADIIEPHH APYHeCTBA.

8. Apyru mHBeCcTHIUH

Kby 31.12.2016 1. ApyxectBoTo HMa yuacTie B pasmep Ha 0.96% oT karmrasa (Gpoit axumn — 43 200 ¢
nomuHaAHA cTolHOCT 172 800 AcBa) Ba 3acTpaxoBaTeaHC aKIHCHEPHO ApysecTso ,,BEmeprua”. 3AA
»Ereprus” e yupeaeHo B boarapua. Mupecturusara e onerena mo reHa Ha mpuaobusase (64 xma. AB.),
TBH KATO AKIHMHTE HA 3ACTPAXOBATEAHOTO ADYHECTBO He ¢ KOTHpPAT HA AKTHBEH ITasap W 'TAXHATA
CIPaBeAAHBa CTOHHOCT HE MOXE Al OBAe ompeaescHa Hasemano. [Ipes 2016 1. ApymxecrBoto e
ITOAYIHAO AMBHACHT B pasmep Ha 259 xma. as. (20151 233 xua. aB.) (Iloscnenne 27),
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9. Apyrn ABArOCPOYHH B3€MaHMA

31 aexemBpn

31 pexemBpn

2016 r. 2015 1.
XHA, AB, XHA, AB,
Kopnopatusua Tepropcka Bamxa AA 496 496
Obesmenka Ha psemaHe oT KopioparnBra Toprosecka Banka AA B
(496) 99)
HECBCTOATEAHOCT
- 397

Kom 31 aexemepu 2016 1. ApymecTBoTo Mma Bsemanue or Kopunoparusaa Teproscka Banka AA B
HECHCTOATEAHOCT B pasmMep Ha 496 xua. aB. C pemrenne Ne 664/22.04.2015 r. ma Coduiickn rpascku
cba, Koprnoparupaa Toproseka banka AA (KTB AA} e obasera B HecberonTeaHocT. OT npeanBeHnTE OT
ApyxecrsoTo 3a BKAIOUBAHE B CIIICHKA HA KPEAMTOPHTE B3eMaHHA B pasMmep Ha 496 XHA.AB. ca IPHETH
HanAAo o1 cuBarngTe Ha KT (m).

Kem 31 asexkemmpm 2015 1. pwroBoacTBOTO Ha Apymectsoro Ha ocmosanme IIpotoxoa Ne 11-
2016/01.03.2016 1. Ha CbBera Ha ampexropure Ha BEX, ompesean edexTsT OT chblmecTByBamiaTa
HECHIYPHOCT 110 OTHOIIEHHE Ha BPE3CTAHOBHMATA CTOHHOCT, KOATO ¢ HAAMYHA KBM AATATA Ha HaTOTBAHE Ha
chunanCOBHE OTYET, 2 MMEHHO: BAf3ACTO B cHAa pemrenue Ha CAC 3a obsmsmame ma KTB AA B
HechCcToATeAHOCT, cauTano oT 20.06.2014 T., HeHM3BeCTHHAT pasMep HA MAaCATA H4 HECBCTOATCAHOCTTA,
HECUTYPHOCTTA, TIOPOAEHA OT CHABPMKAIIHTE & HETOYHOCTH B CIHCBLIATE Ha KDEAHTOPHTE, OOABEHH OT
CHHAHITHTE, KAKTO M OTUHTANKYA HAAMHYHATA HH(MOPMAIMS, OIMT H IPAKTHKH, CBBP3AHH C [IPOLEAYPHTE
0 0DABABAHE B HECHCTOATEAHOCT H ITOCACABALIIO JAOBACTBOP/ABAHE HA KPCARTOPHTE Ha APYTH 3HAYHMHE 32
HMKOHOMHEATA Ha CTPaHATA NPEATTPHATHA, OOSBeHN B HechCToATeAHOCT. Ha $asa Ha Tesnm HecHrypHOCTH €
mpeneHeHO 32 pasymEO Hpes 2015 1. A2 6bAe mpmaHaTa 3aryba oT obesrernka Ha BaemanuaTa oT KIB AA -
B HECBHCTOATEAHOCT, KATO CTOMHOCTTA Ha 0De3IeHKaTa e ollpeAeaeHa Ha 20% or pasmepa Ha BseMaHETO.

Kvm 31 aexemppm 2016 1 poroBoactBoro Ha ApykecTBOTO Ha ocHoBaume IIpotokoa Ne 18-
2017/20.02.2017 r. #a Ceeera ma aupektoprTe Ha BEX, ¢ Ilea npHaaraHe HA eAUHHH CYETOBOAHH
moauTEkY, onpeacan mpes 2016 r. aa Gbae IPH3HATA AOTBAHHTEAHA 3aTy0A OT ODe3IIeHKa HA B3eMAHHATA
o1 KTE AA - B HeCBCTOSTEAHOCT, TIPEACTABAABAIIIA OCTAaThka A0 100% or crofiHoCTTa Ha NpH3HATOTO OT
CHHAHILIIITE B3eMaHe,

10. OrcpoueHH AAHBYHH AKTHEH H MACKHBH

CymaTa Ha HEHSIIOASBaHHTE AaHBYHH 3aryon kbMm 31 sexemspm 2016 T., 3a KOMTO B HHAHBHAyAAHHA
oT4eT 32 BUHARCOBOTO CHCTOAHME He € OHA IPH3HAT OTCPOUEH AAHDBYEH aKTHE, Bb3An3a Ha 33 934 xua.
AB.

Aatata Ha msTHTaHe Ha Cpoka MM 3a npucnasare e 31.12.2021 r. CeraacHo H3mcKBaHHATA Ha 3aKOHA 32
KOPIIOPATUBHOTO IHOAOXOAHO obaarane, APyXecTBOTO MMa IIPABO Aa IIPEHACA AAHBIHATA 3aTyba B
PAMKHTE Ha 5 TOAHMHH CAEA Bb3HHKBAHETO H.

ApyxecTBOTO € PeaAH3HPAAO AAHBIHH 3aIY0H, KAKTO CAGABA:

;/ll:;{;::n Sl';f‘;ygg,g 3a NIPHCIIAAAHE HA AAHBYHHTE 3 ackemmpn 31 ackemspu

2016 . 2015 r.,
2015 . or 2016 1. a0 2020 1. 19 297 19 297
2016 1. or 2017 1. a0 2021 1. 14 637 -
OGImo AaH'BEYHH 3ary0N 32 npenacane 33934 19 297
IIpnacxriMa AAHBIHA CTARKA 10 % 10 %
Ouaxsan 0TCpoOYeH AAHBYEH AKTHB 3 393 1930
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HPHSHaT OTCPOMEH AAHBYCH AKTHB

1930

Henpusaar oTcpoueH AAHBYCH AKTHB

llpes 2016 r. akTuB mO OTCpOUEH AAHBK 32 AAHBYHA 3aTyba, BraHnKHAA2 1pes 2015T. B pasmep mHa 1 930
XHA. AB. € OTIIHCAH, B PESYATAT HA KOETO, IPUIHATHAT aKTHE II0 OTCPOUeH AaHBK KbM 31 AekemBpn 2016
I. pb3amsa Ha 0 AB. ONeHKkaTa Ha BEPOATHOCTTA 34 OBACIIM PEAAHSHDAHH TewaAbH 32 JCBOABAHETO Ha
OTCPOYCHHA AAHBIEH aKTHB, ce GasHpa Ha IocAeAHaTa OAODpeHa GHOAMKETHA IIPOTHO3A, KATO CA B3ETH
TIPEABHA H PEAHIIA APYTH TIPHACKHME KPHTEPHH.

OTCPO"-IE:HI/ITC AAHBIH Bb3HHKBAT B peSYATaT HA BPCMCHHH Pa3AHKH M HEH3IIOAZBAHH AAHBIHH 3211'Y6PI H

MOTAT A2 ObAZT LIPEACTABEHH KaTO CAGABA:

OtcpoucHn psanbsunn nacuBu (AKTHBH)

Herexyum aktuen

VinvoTn, MaInHE H CHOPbXEHUA

ApyrH Bsemarmsa - ofiearenka

Texym akTusu

THproBekH M APYTH B3eMaHMA - OGe3HeHKa
Herexymmn nacusu

[leHcnonHn 3aABANKEHHA KBM TEPCOHAAR
[poBuaun

'T'eKyIuu NacHBy

lencHOHHN 3aABAIKEHNS KBM ITEPCOHAAR
Henoassansm otoyckn Ha nepconaaa
ObesueHka Ha MATEPHAAHH 3aITACH
AoXOAH Ha hbHSHYIECKH AHIIA

Aarpuna 3aryba

IlpoBuzun

[IpmamaTir kato:
OTcpoueHH A2HBYHE 2KTHBH
Or1cpoueHH AAHBIHH TACHBH

HeTno oTcpoueHn AaHBYHE NACHBH

1 fayapu Ilpusuarn B Ilpusnarn B 31 AexemBpu
2016 newarbara mau ApyTHA 2016

zaryoara BCeoDXBaTeH

AOXOA
‘000 a=. ‘000 am. ‘000 aB. ‘000 aB.
60 312 {7 180) 53132
(43) 43 -
1) (68) (59)
(2159 37 (523} (2 645)
(36) a8) (54)
(189) (30 (219)
(120 2 (118)
(377} (121) (498)
n 1 (76)
(1 9303 1930 -
(6 843) (553) (7 396)
48 517 (5 957) (523) 42 037
(11 795) {11 095)
60 312 53 132
48 517 42 037
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Orcpouenn AaHBYHE MACHBH (AKTHBH)

HeTexymm akrusu

WvoTs, MAIINHH H CBOPbIKEHH

ApyrH B3emanns - obesrenka

Texymu akTuBU

T'BpTOBCKH H APYIH BaeMaHHA - ODesLeHKa
HeTrexymu nacueu

ITencmoHHH 3aADAMKEHHA KBM HEPCOHAAL
ITposmaun

Texymm macusn

IMeHCHOHEH 3aABAKEHI KBM MEPCOHAAL
Hemoaspasu orimycku Ha mepcoHasa
ObesneHka Ha MATEPHAAHH 3aTACH
Aoxoan Ha usmyeckn anna

Aanbuma saryba

[Iposuzun

[Ipnsgary xaro:
Or1cpodeHn AAHBYHE AKTHBH
OtcpoveHn AAHBYHHE TACHBH

Herio orcpouenn AaHLYHH HACHBH

38
1fnyapu Ilpussaru e Ilpuznarns 31 Aexemepu
2015 megarbara Apyrua 2015
nau 3ary0ara EBceolxBaTe
ACXOA
‘000 AB. ‘000 as, ‘000 am, ‘000 aB.
66 665 6 917) 564 60 312
- (43) - (43)
(234) 213 - (21)
(2 298) 611 (472 (2 159)
(19) &) : (36)
(104) (85) - (189)
(89} (31) - (120)
(348) 29) - (377)
(158) 81 - (77)
- (1930 - (1 930)
(7 785) 942 - (6 843)
55 630 (7 205) 92 48 517
(11 035) (11 795)
66 665 60 312
55 630 48 517

CymmTe, IpU3HaTH B APYIHH BCEOOXBATEH AOXOA, C& OTHACAT AO TIPEOIEHKATA Ha HepUHAHCOBH aKTHBH
H IPeOeHKH HA 3aABAKEHHATA ITO MAAHOEE ¢ AeQHHIPAHT AOXOAH.
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11. Marepuasun samacu

MaTGpHaAHHTe 3aITacH, HPHSHZLTH B HHAHBHAVAAHHS OTYET 34 C}_)HHHHCOBOTO CBCTOSIHHE, MOTAT A2 6’bAaT
AHAAHM3ZHPAHH, KAKTO CAEABA]

31 31
AEKEMBPH ACKEMBPH
2016 2015

‘000 aB. ‘000 aAB.

Peseppum uactm 51 863 49 700
AWTHHTHH BLTARIITA 11 744 6 805
MarTeprasn 3a peMOHT 8 295 5855
Koteano ropuso (Masyr) 921 624
Apyru maTepuasn 1789 1674
Baposmux 382 282
Pearenrn 484 546
Macaa 347 208
Apyru TeusH ropusa 74 109
CrponrreAny MaTepaasn 37 31
[IaaTen aBaHC 3a AOCTABKA HA PE3EPBHH YaCTH 218 2

76 154 65 836

MarepraaHu 3amacH 1o cebecTOHHOCT . 81132 69 601

Hatpymana obesmernka {4 978) (3 765)

76 154 65 836

llpes 2016 r. oomo 280 203 xua. AB. OT MATEPHAAHHTE 3aIACH C4 OTYETEHH KATO PA3X0OA B medasbara
Ham saryoara (2015 r.: 321 066 xma. aB.) Tasm cyma BratouBa m 0DesIeHKA Ha MATEPHAAHH 32I14CH B
pasmep Ha 2 249 xua. as. (2015 1. 515 xuma. aB.).

Caeca H3BBpIICH Iperaes Ha MaTepraaHHTe samacw weM 31.12.2016 1. or apypxectBoTo B8xa
HMAEHTHhOUITHPAHN MATEPHAAHM 3aIIACH €3 ABIDKCHHEe H MATEPHAAHH 32IIACH C IIOHIYKeHA 00paIaeMocT
aa mepuoaa. Kem 31.12.2016 . ApyKecTBOTO ¢ HaIpaBHAO (DMBHYECKH LIPErACA C LIEA YCIAHOBHBAHE Ha
CBLINECTBYBAHE, TOAHOCTIA I CBCTOSHHETO HA 0De3ABIDKEHHTE MATEPHAAHH 3aITACH H TE3H ¢ MOHWKCHA
obGpamaeMocT. CH3MTECKH HETOAHH MATEPHAAHHT 3aITacH Ha cTolfsocT 1 725 xma. as. (2015 1.: 117 xuma.
AB.) ca OpaxyBaHM M IPH3HATH B OTYeTa 34 MeyaabaTa U 3arybara Ha pea ,,Apyru pasxoan”.

KoM 31 aexemppu 2016 r. ApyxecTBOTO € IPeraeAasc OCHOBHATA YACT OT MATEPHAAHMTE 3aIIACH H €
yCTaHOBHAO, e DasaHCOBaTA HM CTOHHOCT ce DPasAHYABA CBIIECTBEHO OT HETHATA MM DEAAHM3YEMA
CTOHHOCT. APYXeCTBOTO € HM3BBPIIHAC OLEHKA HA OCHOBHATA TaCT OT MaTeDHAAHHTE 3aIlacH KbM 31
AexemepH 2016 T, Upes He3aBHCHM AHIICH3HpaH olleHuTeA. [1py To3H peraea Ha MaTepHaAHHTe 3amacy,
Hi KOMTO HETHATA PeAAM3yeMa CTOHHOCT Oe MO-HHCKa OT (aAaHCOBATA FM CTOHHOCT Cé H3BDBpIUH
obesrieHKa B pasmep Ha 2 249 xmA. AB. 4pes HamaAfBaHe Ha 0aAaHCOBATA MM CTOHHOCT. PasamkaTa e
OTIeTeHA B OTYCTA 3a Hewaabara mam 3ary0aTa Ha pea, ,, Apyre pasxoan®,

Kot 31 aexenmpr 2015 r. ApysecTBOTO € HPETACAAAO OCHOBHATA YACT OT MATEPHAAHHTE 34lIaCH H €
FCTAHOBHAO, U¢ HAMA HHACKATIHY 32 O0C3IIeHEa Ha CBILIHTE,
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Ilpes 2016 r. ApyxectBOTO € PeAYIHPAAO PEMOHTHHTE H HHBECTHIOHHATE CH A¢HHOCTH, KATO CHINTE
Ca TTAAHYBAHH Ad C€ M3BBPINAT TIPE3 CACABAIIMTE OTUETHH ITePHOAH. Marepuaanure samacy, npuacbHTH

BB BPBIKA C TE3H AEHHOCTH, TMe OBAAT BAOKEHH IPH OCBHIIECTBABAHE HA CIPOHTEANO MOHTAKHHTE
paboTH Ho maam.

Marepraatnre samacw kbm 31 aexkemspr 2016 1. He ca npeaocTaBany KaTo OBE3TEUCHHE HA 3aABAIKEHHIL.

12. TnproBckn U APyIi B3eMaHUA

31 31
AeKeMBpH ACKEMBDH
2016 2015
‘000 aB. ‘000 asB,
Texyum
Tuprosckm B3eMamma 36 900 46 786
ChACOHH H IpHCBACHH B3eMAHTA 2463 1285
Dunancosu axTHEH 39 363 48 071
[peamaatenu pasxoan 3168 3218
Bsemanns or Groaxera 1390 -
IMaaTenu apancu 35 16
ApyrH KpaTKOCPOUHH BseMaHUsA 1 42
Hedwunarcoby akrusn 4 614 3276
THProBCKH M APyIi B3eMaHMA 43 977 51 347
ToproBexuTe B3eMaHHA KbM 31 ACKeMBDH Ca TTPEACTABEHI, KAKTO CAGABA:
31 31
AEKEMBDH AEKE€MBPH
2016 2015

‘000 aB. ‘000 aB.

Baemanus o1 kanenTH 0 IPoA2XDA HA €ACKTPOEHEPTHHA 36 516 46 486
Baemarma oT kAFEHTH 10 IPEAOCTABEHH yCAYTH 293 255
Bsemanna oT kameHTH 1o nposaxba ma MaTepHaAK 91 45

36 900 46 786

CAeaHNTe B3eMAHNA Ca 3AAOKCHH B IT0A32 HA KOHTPATEHTH:

(1) TTo Aorosop Ne 12991/08.05.2014 r., npuxarouma ma 20.12.2016 1. B moasa ma Cocuere JKemepaa
Excrrpecbanx AA, e smicarr ocober saror BBpXy Baemare, TPON3THIALO OT ACTOBOp 34 H3KYTIyBAHE Ha
eaekTpudecka eneprus o7 ,, TELl Mapmna matox 27 FAA Ne 14699 ot aara 08.09.2016 r., cxarouen
memay L, TELL Mapuna wmsrox 2° EAA w ,Hanmomasna Eaexrpraecka Kommamma” EAA ¢ EHMK
000649348. Kum 31.12.2016 . obesmedenneTo He e ocBoboaeHo.

(2) OcobeH 3aA0T BBPXY CBBKYIIHOCT OT B3EMaHTA, TPOMATHYAINH OT CKATOYEHH AOTOBOPH MEKAY ,, TEL]
Mapuua msrox 2° EAA u ipetu auma, ¢ maxarodenne Ha ,Hanumomasma Eaextpiuecka Kommanma®
EAA ¢ EMK 000649348, sa moxymko-mpoaasGa ma eAeKTPHYeCKA CHEPIMA Ha CBODOACH masap.
ObesneuvenmeTo ¢ yupeaeHo BbE Bpb3ka ¢ Aorosop 3a saem Ne 13503/22.12.2014 r. Mexay ,,Cocuere
HKenepas Excripecbanx“AA u ,,TEL] Mapuua ustox 2” EAA 3a mpepocTaase Ha GamkoB KpeanT B
P23MEp Ha A€BOBATA PABHOCTORHOCT Ha 797 461 750 fern n 736 900 eBPO. 32AOKEHHTE B3eMaHUA Ca
KOHKDETH3IHDAHH, 2 HMEHHO B3eMaHud Ha ,, TEI] Mapuna ustox 27 EAA or ,,UE3 Tpeiia Bvarapus™
BAA ¢ EMK 113570147, npowatsrdanm or aoroop Nel4088/30.10.2015 r., somcmopasymenne Ne
1/3.12.2015 r. u aorosop Ne 14776/21.10.2016 .

(3) Ocoben 3anor BLPXy CHBKYOHOCT OT B3eMaHmd, UPOMSTHYAITH OT CKAFOYCH AOTOBOp No
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140087/30.10.2015 1. 32 mokymko-rpoaaxba Ha EAEKTPHIECKa eHEPTHA Ha CBODOAEH Tasap Me&Ay ,, T ELL
Mapmita msrox 27 EAA u ,Enepamn MT“ EAA, rp. Codua, EMK 201149482, Obesuedenuero e
VIPeAeHO BB BPb3KA HA B3emaHHMATa Ha ,, I'bproecka Gamwka A AA, mpeacrapamBamim za Danxara
npexpbpaeny Biemanng ot ,,Muru Maprma Marox™ BEAA mo Aoroeop sa HecHs Ha IIapHYHO B3emaHe

Ne1985.01415.

Berugm B3CMAaHHA CA I{pﬂTKOCpO‘-IHI/I. HetuaTa SaAaHCOBa CTOHHOCT HA TBPrOBCKUTE H ADYIH B3CMaHHA
cec HPHEMa 32 pasyMHa HPHBAHSPITCAH& OILICHKA Ha CHpaBEAAHBaTa UM CTORHOCT.

Bewuxyr Toprosexm moapyrn Bsemammsa kM 31.12.2016 . ca IperaeaaHH OTHOCHO HHAMKALNH 32
oDesLeHKA.

[Ipes 2016 r. BB BPDB3KA C HOAYIEHH OT CHAMA MITLAHHTEAM IOCTAHOBACHHA 3a LIPEKPATHBAHC HA
HM3TBAHMTEAHH [IDOH3BOACTSA, 3ABEACHH OT APYAECTROTO CPEINY TPETH CTPAHH, & OTIIHCAHA HAYHCACHA B
HPEAXOAHH ToAMEH obesterka B pasmep Ha 143 xua. as. (2015 1.: 2133 xua. as.).

Haxou TeproBeknr # ApyrH BsemanuA npes 2015 1. ca Guan obesnernenn n choTeTHaTa 0besreHka B
pasmep Ha 432 xuA. AB. e OMAA MPU3HATA B OTYeTA 32 DedarbaTa HAM 3aTybaTa ¥ APyrHA BeeoOxsaTeH
AOXOA Ha peA ,,Apyru pazxoan”.

I/ISMEHEHHCTO B 0663H6HK3.T2[ HA B3CMAHHATA MOMKC A2 6"bAe IIPEACTABEHO IIO CACAHMA HAYHMH:

2016 2015
‘000 aB. ‘000 aB.

Caapro xBM 1 AHYApU 641 2342
Pazxoa, 32 obearenka 397 432
Pexarerpupara obesnenxa (143) (2133)
Caaao xbMm 31 pexemBpH 895 641

13. Ilapu i mapHYHH eKBUBAACHTH

HapHTe H IIa[JPI‘-IHI/ITe CKBHEBAACHTH BEKAIOUBAT CACAHHTE €ACMEHTH:

31 31
ACKEMBPHM ASKEeMBPH
2016 2015

‘000 aB. ‘000 aB.

Iapmunm cpeactsa B GaHkH H B Gpoii:

- ObATapCKH AeBa 8023 111
- eBpO 419 563
- IMATCKA AOAAPH - 1
- AITOHCKY HeHM 2 6

8 444 681
BAokupasn mapHUHE cpeACTBa CBC CIEIHAAHO [IPEAHA3HAYEHHE 150 150

8 594 831

Cymara Ha napy ¥ DAPHYHH eKBHBAACHTH, KOATO ¢ DAOKHpaHa 3a ApysectBoro kbM 31 aekenspu 2016 1.
B pasmep Ha 150 xma. as. (2015 1. 150 XHA. AB.), IPEACTABAABAT CPEACTBA B CMETKA CBC CITEITMAAHO
MpeARasHadeHHe H CAYKAT 32 oDeslledeHHe 110 cMECBhAZ Ha 4A. 19, aa. 2 o1 [TVPAEEM.
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14. CobcerBen xanmTaa

141 Axknuonepen xammraa

Permcrpupannar xanutaa Ha Apyxectsoro kbM 31.12.2016t. ce cberou ot 8 967 635 ofuknosenn akimun
C HOMHHAAHA CTOHHOCT B pasMep Ha 10 Aepa Bcska. Bewmukw akimm ca ¢ mpaBo Ha IOAYYaBaHe Ha
AHBHACHT H AHKBHAALIAOHEH AAA H TIPEACTABAABAT €AHMH TAAC OT ODINOTO ChOpaHKe Ha AKIUOHEPHTE Ha
ApyxectBoTO.

31 aexemBpn 31 pexeMEpH
2016 2015
Bpoit aknmun Bpoii axiun
Bpo# HsaaAeHN B HAITBAHO TIAATEHH AKITHE:
B HaY9aAOTO HA TOAMHATA 4 0‘12 557 4 012 557
Eamrcud ma axnmn 4 955 (078 -
O6u1 Gpoii axirum, OTOPH3MPaBK B KPasd HA
TOAMHATA 8 967 635 4 012 557

C perrenne no . L2 or Ilporokoa Ne 45-2015/25.09.2015 r. CA Ha ,,BEX“ EAA B3ema pelueHne 32
yBEANYEHNE Ha KannTasa Ha ,, [ Bl Mapuna mstox 2” EAA upes anopt Ha BsemaHe, IPOMZTHIAIIO OT
Aorosop 3a 3aem (Ne 41-2013/12339 ot 25.07.2013 1) ma croiimocr 55 333 664,86 AB. BrAROUBATIA
TAaBHHIA B pasMep Ha 49 550 780,04 aB. m auxsu B pasmep Ha 5 782 884,82 as. C pemenne mo 1.1 oT
Ipotokoa Ne E-PA-21-64/30.12.2015r. Ha MunsCTBpa HA €HEPTETHKATA € M3AAAEHO paspellleH#e Ha
»DPEX” EAA aa yBeAww kamrrasa na aAsmeproTo Apyxectso ,, TELL Mapuua usrox 27 EAA o peaa Ha
9A.193 o1 T3 9pes n3paBane Ha HOB2 EMHCHA AKIIHH.

Msrorsena e omemka Ha B3eMAaHETO OT BELIM AWNA/AMLEHSHPaHH OLEHHTEeAN/, HAIHAYEHH OT
TBPrOBCKHA PETHCTHD, CBIAACHO KOATO CIPABEAAMBATA CTOMHOCT HA B3EMAHETO ¢ OIEHEHO Ha
49 550 780 3., mpeAcTaBAABAIIO rAaaBHHIAT2 Ho AoroBop 3a 3aem Ne 41-2013/12339 ot 25.07.2013 .

C pemrenne no 1. L2 or INporoxoa Ne 14-2016/15.03.2016 1. CA Ha ,,BEX* EAA Bsema pemenme 3a
yBeAndeHHe Ha KarnTasa Ha ,, TEIT Mapuna matox 27 EAA cbe cymarta or 49 550 780 as. (Aorosop 3a
saem Ne 41-2013/12339 or 25.07.2013 1.), BKArOYBAIIIA TAABHHIIA B pasmep Ha 49 550 780,04 as.

llo Tosu maymnm pasmepdsT Ha OCHOBHHA Kanuraa aocturHa 89 676 350,00 aema, pasnpesesen ma
8 967 635 ObMKHOBEHH ITOMMEHHH AKIEH C IIPABO Ha Taac ¢ HoMmHas 10 AeBa Beaka.

Eavoanden aximonep wa Apymectsoro e ,,Bearapckn Exepruen Xoaaunr” EAA, xoiiTo ce npuresxasa
o1 MUHICTePCTBOTO Ha €HEPTETHKATA.

142 Pesepsu

PG3CPBHT6 Ha APY?KECTBOTO BEAROYBAT 34KOHOBH H ADYIH PC3€pPBH, pe3epB OT IMPECHEHKH IO MAAHOBE C
AECbPIHPIPaHI’I AOXOAH H IIPEOLCHDYCH PE3CPE OT IIPEOLIEHKY Ha HETCKYINH aKTHBH.

SaKoHosy pesepen

3axkoHOBUTE pesepBu ce (OPMHEPAT OT AKIMOHEPHHTE APYKECTBA, KATO paslpeAeicHue Ha nedaabara mo
peaa Ha 9A. 246 ot Toproexnus 3axoH. Te ce 3aA€AAT AOKATO AOCTHIHAT €AHA ACCETA HAH ITO-TOAAMA TACT
oT kanuTaaa. MsTounnnm sa opMepase Ha 3aKOHOBHTE Pe3epBH Ca HAH-MAAKO EAHA AECETA 9YACT OT
HETHATA ITeYaAba, IpeMUn OT EMHCHH Ha AKITHN I CPEACTBATA, TIPEABHAEHH B YCTABA MAH I10 PEILeHHE Ha
obmoro crbpanne Ha aKITHOHEPHTe. 3AKOHOBHTE Pe3ePBH MOTAT A2 GbAAT H3MOASBAHN 32 TOKPHBAHE HA
3aTyOH OT TEKyIIUA M MPCAXOAHH OTHETHH TepPHoAH. B OIpeAeACHH OT 3aKOHA CAy4YaM, 3aKOHOBHTe
pesepBu MOTaT A2 HBAAT MITOA3BAHH 33 YBEAHYABAHE HA KAINTAA2 U PASLPEACAEHHE Ha AMBHAEHTH. C
permenne 1o ITpotokoa Ne30-2016 or 2016 r. ma eAHoAmuHME cOBCTBEHHK € B3€TO pelleHHE 34
ITOKPHUBAHE HA 3ary6n OT IPEAXOAHYE TOAHHH 34 CMETKA Ha 3aKOHOBM pesepBH B pasmep Ha 22 461 xua.
AB.
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Apyeu pesepan

Apyrn pesepsr ca pesepsuTe, KOMTO APYKECTBOTO CDb3AaBA 110 PCIICHHE HA AKIMOHEPHUTE, OCBEH
PE3EPBHTE, NPEABUACHY B HOPMATHBHH axTOBe. ADYIHTE pe3epBH MOTAT A4 Ce HIIIOASBAT 33 IOKPHBAHE
Ha 3aryOHTe, 32 yBEeAMYABaHe HA OCHOBHHA KallMTaA, 32 PA3IIPEAGAEHHE HA AHBHACHTH H APYTH. B ApyTH
pe3sepBd €4 BKAKOYEHHM [IPEOLCHK2 HAa ABATOTPARiHM MaTepHasHH aKTHBH oT 1997 1., peseps oT
pasnpeseautesen nporokoa ¢ HEK, mamasemme Ha afaoBoto cbydactHe Ha ACCA Passmeso,
ODE3IIETEHMA ¥ AAPEHHA 32 MHHAAH TOAMHH, DE3EPBU OTYETEHM OT 1euarbaTa M AOTBAHHTEANH
pesepsu oT npHcbeArasaneTo Ha ,,['VI1 TELI 27 pes 2000 r.

C pemerne o IIpotokoa Ne30-2016 ot 2016 . Ha eAHoAw4HAA COOCTBEHMEK ¢ B3ETO PellIeHHE 33
LIOKPHBATIE HA 3aTYOM OT TTPEAXOAHH TOAHHH 32 CMCTKA Ha ADYTH Pe3epBH B pasmep Ha 77 913 xua.az.

L Ipeoyenxcu no naanose ¢ dehunuparnu doxoon

B peseps ot npeornenky 110 mA2HOBE € ACPHHHPAHN AOXOAH APYHECTBOTO OTIMTA AKTIOEPCKH MedaAbH
¥ 3aryOH, ceraacHo maucksaumaTa Ha MCC 19.

Ipeoyervuen Pe3ebe Ha Heghusancoan axmusu

Ipeonenburmar pesepp Ha HedbHHAHCOBHTE aKTMBH Ce M3IIOA3BA 33 OTPA3ABAHE HA YBEAWUECHMATA B
CHPABEAAMBATA CTOHHOCT HA HMOTH, MAIIHHEY, ChOPBKEHHA 1 0G0PYABAHE U HAMAACHHATA AO CTETIEHTA,
B KOSTO Te3H HAMAACHHA Ca CBBP3AHH C JBEAMYeHHE Ha CBIIUA AKTHB, IPH3HATO IIO-PAHO B APYT
BCeoOXRATEH AOXOA,

15. IlpoBr3un

Basancoswre croifimocta Ha IIPOBHIHHTE MOTAT A2 6’13Aa‘1" IPEACTABEHH, KAKTO CACABA:

IIpopusua sa  [lpoBusma sa 060
eMUCHN Ha  PeKYATHBAI[HSA
HAPEHKOBH
rasoBe
‘000 ar, ‘000 aB. ‘000 an.
Baaancosa crofimoct kbM 1 amyapu 2016 1. 68 434 4 967 73 401
Hauncaenn 73 966 177 74 143
Beacranosesn (68 434 - (68434
Basancosa croiinoct xuM 31 aexemepn 2016 r. 73 966 5 144 79 110
[peacTaBers B HHAHBHAYAAHIS OTYET 32 (PHHAHCOBOTO
CBCTOSHEE KATO!
Herexyinu macuen - 5144 5144
Texymn macusn 73 966 - 73 966

IlpoBn3na 3a eMHCHE Ha IAPHAKOBH Fa3oBe

C Ampexrusara 2009/29/EO, nsmenmma Aupexrusara 2003/87/EO (Aupextmsa 3a Empomefickara
CXEM2 32 TBHPIOBHH C KBOTH) Ce BBBENAA KOHIEIIIIHMATA 32 OOIMHOCTEH, XAPMOHHM3HDAH IIOAXOA 32
pasnpeAsesenHe Ha KBOTH rpes TpeTaTa chasa Ha EppornelickaTa cXema 3a TbPIOBHA € KBOTH 32 EMHCHH Ha
napruxosn razose (ECTE), xosto samousa or 2013 1. ot npoasaxasa a0 2020 r. Ilpes Tosn mepmoa
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OBIIIOTO TIPABHAOC €, We Ce IPEABHAA ITBAHO OTAABAHE Ha TBHPT HA KBOTHTE 3a IIPOM3BOACTBOTO Ha
eAEKTPOEHEPIUA M IIPEXOAHA CHCTEMA 33 DE3MAATHO paslIpeACACHHE H2 KBOTH 33 OCTAHAANTE OTPACAH.
AHMDEKTHRATA ONPEACAS M H3KAIOUCHHATA B CTPAHHUTE YACHKH, B KOMTO Ca H3IBAHEHH HAKOH OT
YCAOBHATA 32 BPCMEHHO OTPANHYEHHTE HM3KAFOUEHHA {acporaim) cbraacHo daca 10B — mpexoarro
pasipeseAfe Ma GE3MAATHH KBOTH BLB BPL3Ka C MOAEPHH3AITMATA HA TIOAXOAMTE 32 TIPOM3BOACTBO Ha
eAekrpuvecka creprus. OGIIOTO KOAHYECTBO HPEXOAHO pasnpesescHH GesiaaThn xksotn mmpes 2013 n
1Ile OTTOBAPA MaKCHMAAHO Ha 70 % OT CPEAHOTO TOAHIITHO KOAMYECTBO JCTAHOBEHH €MHCHH B [TEPHOAA
2005 - 2007 r. M toBa ofimo KoANYeCTBO MOCTENEHHO Lie Ce IOHMAABA TaKa, dc npes 2020 r. maMa aa
OBAAT PasTIPEACASHH HUKAKBY GE3NAQATHH KBOTH.

PenybAnxa Bobarapms ce e BB3MOA3BAAA OT IPABOTO CU M € LI0AZAA 3asBAcHHe mo uA. 10B oT
Anpextusata, woero ¢ Pememme C{2012) 4560 ot 06.07.2012 r. na Espomeiickata ®ommcwHs,
Esponefickus mapaament u ma CbBeTa 3a IpexoAHO OesnaaTHO paslpeAscAite Ha KBOTH, Oerle
OIIPEAEAEHO KATO CBEMECTHMO ¢ uaeH 10B or Aupekrusara.

» LEII Maprua matox 2” EAA e sratoueno B mpoekta Ha HITU 1 ouaksa A2 moay<u GesBosMesaHO qacT
OT KOAHYECTEA KBOTH 32 EMHCHH Ha NAPHMKOBH rasose — obimo 15 727 524 Tona 22 meproaa 2013 — 2020
L., KOETO TIPEACTABARBA OK0AC 30% OT eMHTHpPAHNTE OT IIEHTPAAATA KOAHYECTBA,

CPraacHo HAUPABEHOTO pasNpeASACHNE HA TPEABHACHHTE 3a OTIYCKAHC KOAHMECTBA EMHCHM HA
IAPHHUKOBH Ta30RE JTO TOAMHH € KAKTO CACABL:

[eprioa 2013 2014 2015 2016 2017 2018 2019 ofmo
Koangectso
KBOTH 3931881 | 3370184 2808486| 2246789 1685092 1123395 561 697 15727 524

Kem 31 aexemsprr 2016 T. ApymecTBOTo ¢ OTUEAO HPOBHSHH 32 HEAOCTHT Ha KBOTH 32 €MHCHM Ha
TapHHKOBH TrasoBe B pasMep Ha 7 331 766 t/CO2, ma croitrocT 73 966 xua. AB. KoAuvecTBOTO HeAOCTHT
IIPEACTABASIBA PA3AMKATA MEKAY PEAAHO eMMTHPAHHTE M BepPH(PUUHNPAHN KOAHYECTBA M OE3BBIMEIAHO
npeaocrasenute o HIIM m ocramasnTe HaamgHM IO cMeTKaTa Ha APYKECTBOTO B HAITHOHAAHWA
perucTsp ¥bM 13.03.2017 1. sakynesn kosmdecTsa ksotw 3a 2016 1. Bus Bpsaka ¢ B3eTo pemrerne oT
EAHOATTMHUA COBCTREHHK Ha KallHTasa Ha ApyxecTBoro, DEX EAA 1me sakymm m B HocAeacTBHe Ie
npoaase Heobxoanmute Ha ,, TEIT Mapua matox 27 BAA KBOTH 32 HapHHKOBH ra3oBe, HCOBXOAEME 32
IOKPHBAHE HA 3aabaMeHMeTo KbM Hanmomaawms permersp 3a 2016 1. Crofimocrra Ha npopHsuuTe €
HM34YHCAEHA B CBOTBETCTBHE C TOCTHTHATHTe oT BEX BEAA noxynnwu nenn #a ssotare.

Kenm 31 aexemppu 2015 1. ApyxecTBOTO € OT4eAO NPOBH3MM 32 HEAOCTHT Ha KBOTH 33 €MHCHH Ha
IapHUKOBH Ta3ose B pasmep Ha 5 593 254 t/CO2, Ha cTolinoct 68 434 xua. as. Kato 650 024 t/CO2 na
CTOHHOCT 7 544 XHA. AB. ca 3afBEHM, HO HEAOCTaBeHH koamdecTsa kM 22.03.2016 r. Croiimocrra Ha
CBIIATE € M3UMCAEHA IO DOPCOBH IEHM HA KBOTHTE KBM CBOTBETHATA AATA Ha 3ajBKATA, YBEAHHYEHA C
AOTOBOpeHa HaADaBKa, CHrAaCHO CKAIOUEH AOTOBOp 3a AOCTABKA Ha KBoTH, HesamBeHoro koamwectso
ITapHAKOBH ra3ose e 3 pasmep ma 4 943 230 t/CO2 Ha croitnocr 60 890 xuA. AB., H3IUCAEHH TIO CPeAHa
bopcosa 1ena Ha xsoruTe OT Mecerl mMapT 2016 r. ma IntercontinentalExchange (ICE) (¢ masBamka),
CBIAACHO CKAIOUEH AOTOBOP 33 AOCT4BKA H4 KBOTH. KOAWYECTBOTO HEAOCTHT IPEACTABAHBA PASAHKATA
MEMAY PEAAHO EMHTHPAHHTE M BepH(PHINPAHH KOAKMYeCTBa M OesBbaMessHO Ipesocrasennte mo HITH
M OCTAHAAWTE HAAMYHH ITO CMETKATA HA APYKECTBOTO B HAIlHOHAAHNR perucThp wbM 22.03.2016 r
3akyleHH Koamdecrsa kBoTH 3a 2015 1. Ilpes 2016r. e peHHTerpmpaHa NPOBH3HA 32 eMHCHA Ha
IIapHUKOBH Tazope mpusnata B 2015 . B pasmep Ha 3 634 xuA.AB.

IlpoBuaua sa pekyATuBanua pa napynienn tepean — CHIcooTBaA (AeNO) 32 ACIOHMPAHE HA THIIC
OT CEPOOYHCTBAIH HHCTAAALMM
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Coraacao Hapeaba 26 sa pexyarwbarus Ha HapYIIEHH TepeHH, TOAODpABaHE HA CAAGOIIPOAYKTMBHH
3€MH, OTHEMAHE M OIIOA3OTBOPABANE HA XYMYCHHA IAACT APyKecTBOTO HMA 3AADAKEHHE Ad H3BDLPIIH
TEXHOAOTHYHA M OMOAOTHYHA DEKYATHBALIHA HA AE€IIGTO, CA€A HETOBOTO 3aITbABAHE C THIC OT
cepoodncrBamy mucTasanurH. Cropes KamaluTeTa Ha AEIIOTO M KOAMYECTBOTO AENOHHpAaH THIC Ce
O4YaKBA AEIIOTO A2 C€ 3aTBAHH 32 5 TroAHMHM. CroHHOCTTZ Ha TeXHOAOIMYHATA H OHOAOIHYHATA
PEKyATHBAIIHA 110 HOpoekT & B pasMep Ha 5 488 xma. aB. Coraacio MCC 16 — Mmors, mamuan H
ceopbenusa, T.17 (B) B CTOMHOCTTA Ha C€AMH HMMOT, MAIIMHA H CBOpPBKEHHe Ce BKAIOUBZ H
ITHPBOHAYAAHATA IPHOAHMBHTEAHA OIIEHKA HA OYAKBAHMA PA3XOA 328 BHL3CTAHOBABAHE HA ITAOILAAKATA
(peKyATHBATIMA Ha TepeHa), KBACTO Ce ¢ HAMHPaA AKTHBDBT, CAEA KaTo Obae M3BapeH oT ymorpeba.
3aADAKEHHETO 32 TE3M PA3XOAM Ce TPETHPA KATO MPOBHM3HA M ce OTYHMTA 1o peaa Ha MCC 37 —
[Mposusum, yCAOBHM 3aABAMEHHS M YCAOBHH axTuBu. IlacTosinata ANCKOHTHpaHa CTOHHOCT Ha
TPOBH3HATA € KalUTAAM3UPAHA KbM CTOMHOCTTA Ha ChOpLiKeHHeTo (IWIIcooTas) H INe ce IpH3HABA
BCHKA TOAHHA KATO Pa3xoA 3a aMopTmsalmi. Kom 31.12.2013 1. HacrosinaTa crofHOCT Ha LIPOBHSHATA €
H3UHCAeHA B pasmep Ha 4 607 xmA. AB. HpH u3IOA3BaHe Ha AHCKOHTOB haxtop 3.56%. AuckontoBnre
baKTOpH ce ONPeAGAAT KbM Kpad Ha BCAKA TOAHHA CHPAMO AMXBEHMTE LPOIEHTH HA ABATOCDOYHH
ADbpiaBHE TEHHN KHEK4. 34 LEAHTC Ha AMCKOHTHDAHETO € W3IOA3BAH epeKTHBEH TOAHINEH AMXBEH
mpoteHT 3.56%. Tofi ce ocHoBaBa Ha AOXOAHOCTTA HA eMWcHHTe Ha Abarocpounnte ALIK {c 10-
roaunted MaTypuTer). OcTaHAARTA HACT OT CTOMHOCTTA Ha PEKYATHBAIUAATA B pasmep Ha 881 xua. As. mre
Ce TMOKA3B4 BCAKA TOAMHA KaTO PA3XOA 33 AMXBH, C KOHTO ITle C& 3aBHINABA 3AABAKEHHETO 32 IIPOBHIHA.
Kopm 31.12.2016 1. amckoETOBHAT (hakTOp ¢ Mo-HHCHK. [lopasnm HecbimecrBeHOCT, He € HalpaseHa
KOPEKITHA B HACTOAINATA CTONHOCT Ha rposuamaTa KeM 31.12.20106 1. Pazxoa®T 32 AMXBH 34 TIPOBHIMATA
kbM 31.12.2016 T. e B pazmep ma 177 xua. as. (kem 31.12.2015 1. e B pasmep Ha 171 xma. AB.).

Kon 31 aexemspn 2016 1., maii-po6pata IpereHka 3a HeoBXOAWMATA IIPOBH3HA 34 PEKyATHBALMA Ha
A€TIOTO € B pasmep Ha 5 144 xua. aB. (kvm 31.12.2015 1. e B pasmep ma 4 967 xua. as.).

16. Bob3smarpasxaeHHNA HA DePCcOHAAA

16.1 Pazxoam 3a mepcoHaAa

PaSXOAPITe 34 B"bSHaI'pa)KACHI/IH Ha nepcoHaAd BKAKOMBAT.

Pasxoau 3a mepconasa

2016 2015

‘000 aB. ‘000 AB.

3aIAATH M BB3HATPAKACHHA 66 911 68 363
Pasxoan 32 conmasny HAADABKM M ITOMOIIIH 12 455 11 862
[escHoHHO 1 3APABHO OCHTIYPABAHE 19 065 19324
Pasxoam 3a xpaHa 5538 5649
O6earmeTenus 32 cMeTKa Ha PaboToAaTeAd 791 772
Pasxoan 32 AOXOAH Ha DepCOHaAZ [IPH HEHCHOHHpaHEe 1736 (1296
106 496 104 874

16.2 T1eHCHOHHH H APYTH 3aABAYKEHHA KBM IIe PCOHAAR

HCHCHOHHIIITC 3aABA¥CHHA KBM IlepCOoHAAQ, I[IPHM3HATH B HHANBHUAYAAHHH OTIeT 34 Cl)PIHaHCOBOTO
CBCTOAHKEC, CC CBCTOAT OT CACAHIHNTE CYMIT!
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31 sexemepu 31 aekemBpH

2016 2015
‘000 as, ‘000 A=,
Herexymp:
Herexyrmm meHCHOHHM 3aADAKEHHA KbM IIEPCOHAAR 26 450 21 502
Texymm:
TexyIup NEHCHOHHH 33ABAXKEHHAA KBM ITEPCOHAAL 2188 1981
Apyrr KpATKOCPOHUHH 338 ADANKEHHH KEM IIEPCOHAAS 8974 9487
Texyrru TeHCHOHHM H ADPYIH 3aAbAMKEHHS KbM ITepCOHAAA 11162 11 468

TexymaTa wacT OT 3aADAMEHHATA KBM ICPCOHAAR TIPEACTABASBAT 3aABAKEHHA KbM CAYRHTEAH Ha
ApyrecTBoTO, KOMTO cAeABA Aa ObaaT ypeacHn npes 2017 . T'hil KaTO HITO €ANH CAYKUTEA HAMA IIPABO
Ha NO-PAHIO NEHCHOHUPAHE, OCTAHAAATA YACT OT IEHCHOHHHTE 3aADAMKEHHA CE CUHTAT 332 ABATOCPOYHM.

Cebraacso GparapckoTo TpyAoBo sakoHOAaTeactBo ¥ Koaextmsama Tpyaos aorosop (KTA) mpm
IPEKPATABAHE HA TPYAOROTO IIPaBOOTHOIIEHHE CACA KATO PAGOTHHKBT € TPHAODHA TIPABO Ha IT€HCHA 32
OCHTYDHTEAEH CTa) M Bb3PACT, HEIABUCHMO OT OCHOBAHHETO 34 IIpeKpaTiBaHe, ApykecIBoTO €
33ABAKEHO Ad My HEHAATH OT 4 A0 22 BpyTHN MeCedHH 3ATAATH B 3aBHCHMOCT OT IIPOCAY/KEHOTO BpEME
B 00AACTTa Ha €HePTeTHKATA H B APYKECTBOTO.

CbraacHo ObATAPCKOTO TPYAOBO 3aKOHOAATEACTBO H KosekTusruA Tpyaos sorosop (KTA) naamanuara
IIpH [eHCHOHUPAHE 110 GOACCT €4 B PasMep HA GPYTHOTO TPYACBO Bh3HarpamAetue o 4 Ao 13 mecena B
33aBUCHMOCT OT CTAA HA4 AHWIETO B ODAACTTA HA CHEPIETHKATA. YCAOBHATA 32 M3[IAAMNAHE HA
ODE3IIETCHHETO €4 AHIIETO A3 MM2 Hail-MAAKO 5 TOAHHH OBII TPYAOB CTa% H IIPe3 IOCAEAHHTE 5 TOAHHH
A2 He € MOAYIaBaA obeallleTeH e Ha ChIIOTO OCHOBAHUE.

OCHOBHHTE HIPEAIIOAOKEHH S, H3IIOAZBAHK IIpH OIPEACAAHE HA 3AADAMKEHHNATA 34 AOXOAH HA HCPCOHaAa
IIpH HeHCI/IOHI/IpaHe €A ITIOCOYCHW TTO-AQAY:

2016 2015

Hopma ma anckontupane 2.50% 2.80%
Braemo ypeandenue Ha Bb3HATPAKAEHHATA 32 CAEABAIIIATA TOAFHA 0% 0%
beaemo yseanyenue Ha BH3HATPOKACHHATA 32 BCAKA CACABAILIA TOAKHA 0% 0%
TekywecTBO Ha MepcoHaAa: 18-30r. - 6.00% 6.00%
31-40 1. 3.00% 3.00%

41-50 1. 2.00% 2.00%

51-60 1. 1.50% 1.50%

Haa 60 1. 0.00% 0.00%

[1A2HBT 32 AOXOAM Ha IIEPCOHAAA IIPH TEHCHOHUPAHE He € PHHAHCHPAH.

[IaawsT H3Aara APY}KCCTBOTO Ha QAKTEHOCPCKH PHCKOBC KaTO AMXBEH pPHCK, PHCK OT mpoMAiHa B
IIPOABANKHTCAHOCTTA HA HHBOTA H I/IH(][')ABLIHOHEH PHCE.

Auxsen prck

. HaCTOH.U_IaTa CTOHHOCT Ha 3AABAKCHHUATA ITO ITAAHOBE C AerHHI/IPaHH AOXOAH € HM3YHCACHA C
AHCKOHTOB IIDOLENT, OIPEACACH Ha OazaTa Ha HA34PHATA AOXOAHOCT Ha ABDKABHH ILICHHH KHI¥KA.
HaAﬁ)l{"bT Ha LEHHHTEe KHHMA CBhOTBETCIBA HA OYAKBAHINA CPOK HA 33ABANKEHHATA IIO IIAAHOBE C
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AechUFHPaHE AOXOAH M Te €2 ACHOMHHHpaHH B Obarapcxu aepz. CIlap B IasapHaTa AOXOAHOCT Ha
ABDABHATE IIEHHH KHIKA IIE AOBEAE AO YBEAMYEHHE HA 3aABAXEHHATA IO IAAHOBe ¢ AechHHHpPAHH
Aoxoan Ha Apyxecrsoro.

Puck ot IIPOMHHA B IIPOABANKHTEAHNOCTTA HA AKHBOTA

L] VBeArdeHHe Ha odakBaHaTa IOPOABANKHTCAHOCT HA JHHBOTA Ha CAYHKHTEAWTE o AOBEAOD AO
VBEAMYIEHNE B 3AABAKCHHKHATA 110 ITAAHOBE C AECbHHHPaHH AOXOAH.

HNudaanmonen puck

®*  VBeANYeHHe HA MHci)Aan;HaTa OH AOBCAO AO VBEAMYEHHE B 33ABAKEHHITA IIC ITAAHOBE C
ASDHHIPAHN AGXOAH.

PbKOBOACTBOTO OLEHABA BEAHBX TOAHITTHO ¢ IIOMOIITZ HA HE3ABHCHM aKITOCP 32ABAXCHHETO 32
H3MAAIMaHe Ha AehHHHPAHHM AOXOAH. AgficTBHTeAHATA CTOHHOCT Ha 33ABAMKEHHETO MOKE AR Ce
pa3AMYaBa OT TIPEABAPHTEAHATA OLICHKA IIOPaAH HeHHaTa HecurypHocT. OIEHKATA HA 3aABANKEHIETO 33
H3MAAMaHe Ha AehMHUPAHU AOXOAM Ha cToiimocT 28 638 xua. as. (2015 r.: 23 483 xma. aB.) ce Hasupa
Ha CTATHCTHYECKH ITOKARATEAH 33 HHQPAATIHA, DASXOAHM 34 3APABHO OOCAyMBaHE H CMBPTHOCT. Apyr
daxrop, KOHTO OKA3BA BAMAHKE, €A IPEABHACHHUTE OT APYHECTBOTO GbACIIM YBEANHEHHA HA 3AIAATHTE.
ACKOHTOBITE (DAKTOPH Ce ONPEACAAT KBM Kpad Ha BCAKA TOAMHA CIPAMO AHXBEHHTE NPOIEHTH Ha
BHCOKOKAYECTBEHH KODIIOPATHBHH OOABTAIIMH, KOMTO €2 AGHOMHHHPAHH BBB BAAyTaTa, B KOATO Ile
ObAT MamAaImaEE AehHEEPAHNTE AOXOAW H KOHTO €4 C IIAAEXK, CBOTBETCTBAIL NMPHOAMSHTEAHO Ha
[IAAEXa HA CBOTBETHHTE IECHCHOHHH 33ABAKEHHA. 3a IIeAHTE HA AMCKOHTHPAHETO ¢ H3ITOA3BAH
edexruper roammen auxseH nponent 2.50%. Toli ce ocHoBaBa HA AOXOAHOCTTA HA GMHCHHTE Ha
aparocpounnte AIIK (¢ 10-roammen matyparer). Karo ce umma mpeasda, de CpPeAHHAT CPOK AO
LIEHCHOHHpPAHe € TMO-ABABT OT 10 ToaMHM, ce Hasara eDeKTHBHHAT TOAMIIEH AHXBeH IIPOLIEHT 32
AFICKOHTHpaHe A2 ObAC ONPEACACH UpPe3 eKCTPAIIOAANMA HA AAHHATE 34 eeKTHBHATA TOAMIITHA
AOXOAHOCT Ha Abarocpounnte ALIK. Hecuryproer B mpmbamsmTeanaTa OIleHKa CBINECTBYBA OCOOEHO
IO OTHOIICHHE Ha TEHAEHIIMATA 34 H3MEHEHHETO Ha Pa3sKOAMTE 33 SAPABHO 00CAyMKBaHE, KOATO MOXE Al
Bapupa 3HATHTEAHO B ODACIIHTE OIGHKH HA CTOMHOCTIA Ha 32ADANEHHATA 33 HSIAAINAHE Ha
AePHHHPAHE AOXOAH.

AKTIOCDCKHAT MOAEA € YYBCIBHTEACH KBM IPOMAHA HaA AKTIOEPCKHTE IIPEATIOAOKEHHA Le3n
HPEATIOAOMKEHHNSA OINPEAEAAT CTONHOCTHTE Ha TapAMETPHTE Hi MOAEAZ H B IOTOAAMATA CH YacT CE
Oasmpar Ha HEGOPMAIMA IOAYYEHA OT IPEAIPHATHeTo. Bedka npomana B Tesnm LpeAnosoxenus Om
AOBEAA AO TIPOMAHA B Pa3Mepa HA HACTOAIIATA CFOMHOCT HA 32ABAKEHHATA H AO (POPMHpaHe Ha
aKTIOepcka Hedasba HAM saryba llpm pasaudms MexAy BBIIPHETHTE AKTFOEPCKH HPEATICAOKEHHS U
peasHO HACTBIMAHTE CHOHTHA (IPOMEHH B CMBPTHOCTTA, AHKBITE, TeMITa Ha TEKy4eCTBO HA LIEPCOHAAR,
TEMIIA HA HAPACTBAHE Ha PAOOTHATA 3aITAATA M AP.) € BB3MOXHO B CACABAIL OTHETEH LIEPHOA A2 CE
dopmupa axTrOepcKa Medaaba wan saryba.

Besxa npomsma 3 KTA mo oTmomenme Ha pasMepa Ha TAAUAHMATA [IPH IEHCHOHHDAHE MAH B
YCAOBHATA 32 THXHOTO ITOAYHYABAHE CBIMO G AOBEAA AO IIPOMAHA B PasMePa Ha HACTOALATA CTOMHOCT Ha
3BABAKEHMATA H AO HOPAKAIHE HA PA3XOA 32 MAHAA TPYAOB CTaxkK. B cayual, e B npeanpuatrero 6baaT
NPEATIPHETH CBKPallleHHA Ha IePCOHAAA, TOBA CBINO OH AOBEAO AO CBINECTBEHA IIPOMAHA Ha
HACTOALIATA CTOHHOCT HA 3aABAREHMATA IPH CACABAINA TAXHA OLICHKA, KAKTO H AO IIOpAKAAHE Ha
neuasba (3aryba) OT Te3H CHKpALIEHHA.

HPOMCHHTG B HACTOAIIATA CTOHHOCT Ha 3AADBAKCHHETO 34 AOXOAHN Ha HBPCOHB.AH. HpH IIEHCHOHNPAHE Ca
KAKTO CAcABaA:
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Cyma
‘000 aB.
3axpAKeHMS 32 AOXOAM HA IEPCOHAAA IPH NEHCHOHHPaHe Ha 1 AHyapu
2015 r, 24 018
Pasxoan 32 Auxsu 890
Pasxoam 3a Tekymn cTax ‘ 1839
Pasxoan 3a muHaA cTax (3007
HsrAaTeHH AOXOAH HA IEPCOHAAL (4 854)
AkTrOepcKy IIeuaAbu, IPH3HATH B HeuaabaTa HAM 3ary0aTa, B T.4.: (127)
Ipeornensy - akrroepcky 3ary0H OT IpoMeHH B AeMoTpach. B hHHAH. IpeA-1 97
Ilpeornenxm - akTrOepCKH TedasbH OT IPOMEHH B ACHCTBHTEAHNH OLIUT {224)
AKTIOEPCKH 3aTYOH, IPH3HATH B APYT BCEODXBATEH AOXOA, B T.H.0 4724
llpeonenxu - axTroepcku 3arybur oT npoMery B AeMoTpach. B pHHaH. Tpea-1 3685
Ipeonerxks - AKTFOCPCRY 3aIY0M OT LIPOMEHH B ACHCTBHTEAHHA ONIUT 1039
3aspAKeHEA 32 AOXOAM HA NIEPCOHAAA NPH NEeHCHOHAPAHE HA
31 aexemppn 2015 1. 23 483
Pasxoan 3a Anxen 673
Pazxoan 3a TexyIIr cTam 1784
Nanaatern AOXOAH Ha TIepCOHAAL (2 482)
AxTroepcru neuasbu, npuaHaTH B MevyasbaTa an sarybaTa, B T.90. 48)
Ipeonerxr - akTroepcki 3ary0oH OT mpoMeHH B AeMorpady. i (pHHaH, IpeA-o 32
[Tpeonenku - aKTrOepCKH MeTAADH OT TPOMEHHU B ACHCTBUTEAHHA OIIHT (80)
AKTroepcku 3arybu, IPH3HATH B ADYT BCeOOXBATEH AOXOA, B T.W. 5228
Ipeomerx - akTroepcky 2ary0i oT ipoMesn B AeMorpad. 1 hHHaH. Ipea-1 647
Ipeomernxy - aKTIOEPCKH 3aryOH OT IPOMEHH B ACHCTBHTCAHHS OIIHT 4581
3aapAsKeHIA 32 AOXOAH HA TIEPCOHAAA IPH MEHCHOHPAHE HA
31 aexemepn 2016 1. 28 638

Pazxoan 3a Aoxoam Ha nePCoOHAAa IPH NeHCHORAPaHe

Obmiara cymMa Ha PAsXOAHTE IO IAZHOBE ¢ AepHHHpaHH AOX0AH Ha ApymxecrBoTO, NpH3HATA B
meaaBaTa HAH 3aryDara, MOMKe A2 ObAE IPEACTABEHA, KAKTO CAEABA!

2016 2015

‘000 aB. 000 aB.

Pasxoau 3a Texymn cTax 1784 1839

Pasxoan 3a anxBn 673 890

HeTun axrroepcku medaabu npuzHATH Ipes TOAMHATA {48) (127)

Pasxoam 3a muHaa cTak - (3007
Pa3zxoau 32 AOXOAH Ha MEPCOHAAA IPH NCHCUOHUPAHE, IPH3HATH B

neuasbara nam 3aryGara 2 409 (405)

PasxoAWTe 32 AMXBH M BCHYKHM ADYTH PAa3sXOAH, IIPEACT4BEHH IO-TOPE, C4 BKAIOWECHH B OTYeT2 32
neqanbaTa MAM 3arybaTa Ha pea ,,Pasxoan 3a mepcomasa” (k. [Nogcuenue 16.1). ApyxectBoTo IpH3HaBa
BCHYKH aKTEOEPCKH ImesaAbH 1 3arydm chraacHo nanckBanmarta Ha MCC 19.

O6mrata cyma Ha PasXOAHTE 1O TAAHOBE C Ae(PHHHPAHHE AOXOAH Ha APyKecTBOTO, LIpH3HATA B APYTHA
BCeOOXBATEH AOXOA, MOME A2 DPAC IIPEACTABEH, KAKTO CACABA!

2016 2015
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Ipeoleskn - aKTIOEPCKH 3aTyOH OT HPOMEHH B ACHCTBHTEAHUS OUT

[peonenxu - axTroepcks 3ary0M OT mpoMeHH B Aemorpadekite H (pHHAHCOBUTE

NPEATIOAOKEHASL
OBmo pasxoad, IPU3HATH B APYIHA BceoOXBATEH AOXOA

49
‘000 as, 000 as.
4581 1039
647 3 685
5228 4724

AKTEOEPCKHTE ITe9aA0H 1 3aIyOH Ce IPH3HABAT KATO IPHXOA H Pa3XOA, HAM APYT BCEOOXBATEH AOXOA,
KATO AKTEOEPCKHTE Hedarbr/3ary0H, OTHACAIY ce 32 TEHCHOHMPAHE IO BH3PACT M CTAK Ce TIPU3HABAT
KaTO APYT BCeODXBATEH AOXOA, 4 Te3M OTHACHIIN Ce 34 ITeHCHOHUpAHe IO OOAECT ce NpH3HABaT B
neuanbara MAM 3ary0aTa. AKTIOEPCKHTE TewaAGH MAH 3ary0u ce NPUSHABAT 34 OYAKBAHMA CPEAHO-

OCTABATIT 6[301‘;1 TOAHHH TPYAGB CTAXK Ha IIepCOHAAA.

Pﬂ.3XOAPITC 34 MHHAA TPYAOB CTaXK CC HPHSHZB‘&T KATO paSXOA HA AHHEHHA 6333 3a CpeAHHH CpOK, AODKATO
AOXOAHTE CTAHAT De3yCACBHO NpHAODHTH. A0 CTEIeHTa, AQ KOATO AOXOAMTE 2 Bede OE3JCAOBHO
UpHAOBHTH, He3a0AaBHO CAEA BBHBEKAAHE HAHM ITPOMEHH B IAAHA 32 AOXOAM IIPH IEHCHOHHpPaHE,

APY}KGCTBOTO IIPH3HABA PA3XO0AA 34 MHHAA TPYAOB CTAX BEAHATA.

17. 3aemn

17.1. 3aemm, OTYMTAHM 10 aMOPTH3MPAHA CTOHOCT

Abarocpounn saemn
Hnoncka Ganka 3a MEHAYHAPOAHO CHTPYAHHSECTEO

Cocnete Kenepaa Excripecbalik — HHBECTHIIHOHEH 31€M Upe3 AKPEAHTHB

Kparxocpounn saemu

SnoHcka HGamKa 32 MEKAYHAPOAHO CBTPYAHHYECTBO
Cocuete Kenepaa Excrrpechank - HEBECTHIIMOMEH KPEAHT
Cocnere Kenepas Excripechark - oBspApadT

Cocuere Kenepaa ExcrrpecGanx - MHBECTHIIMOHEH 3a€M Upe3 AKPEAHTHB

Qbmo 3aemn

MHCbOPMaHHH OTHOCHO IIO-BAXHHTE YCAOBHA 1O YCBOCHHTE 32CMII

3 K|
ACKeMBPH ACKEMBPH
2016 2015
‘000 . ‘000 aB.
39 266 73 850
3282 6562
42 548 80 412
40 104 37 581
- 25001

- 9328

3256 3276
43 360 75 186
85 908 155 598
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3 3
Amxeed npoueHt IMasex AEKeMBPH ACKEMBpPH
2016 2015
XUA. A8, XUA A8

(1) Anoncka Banka 33
Memxaysaposro CrTpyAHIEECTBO 2.43% 08.09.2018 r. 79370 111 431
{2) CK ExcrpecBank AA OATIT + 3.19% 20122016 1. - 25001
(3) C3K Excrmpecbanmk AA 6mCOOHEBOP+3.49% 20122018 . 6 538 9838
(4) CK ExcripecBanx AA OATT+1.28% (43.05.2017 1. - 9328
85 908 155 598

(1) Aparocpouen musectunmonen kpeauT oT SAmoncka Bamxa sa Memaymapoano CeTpyaszdecTsO C
AoroBopeH paamep 25 106 617 xwa. smomckn femn (397 927 xua. as.). ,,TEI] Maprnua nstok 2 EAA
34IIAAINA AMXBA ITO KPEAUTa B pasmep Ha 1,49% roammro maroc Prckosa npemua or 0.94% roammno or
saema. Toff e ¢ masex 08 cemremspu 2018 r. u ce moracapa Ha Ape pasuH BHockH (Ha 08 mapr u 08
cerrreMBpH) oT 1o 1 255 331 xwa. smoncku fHemm (18 648 xuma. AB) roanmno. 3aembT e obesmeten c
AbpKaBHa rapasuud. [laamammara mo KpeAMTa ce H3BBPLUBAT B AIOHCKM HeHM. PasMephT Ha
raaBHHIETE 110 KpeauTa KeM 31 Aexenmmpm 2016 1. e 5 021 320 xma. snoHCkH HeHM, B TOBA IHCAO
Kparrocpouna uact 2 510 662 xma. AoHCKH FeHn H AbATOCpoTHa YacT 2 510 658 xua. amowHckn Hern.

(2) AparocpoueH uHBecTHUHOHEH KpeanT oT Cocuere Kewmepaa Excnipechbank AA ¢ coroBopeH pasmep
50,000 xma. aB. ¢ obesmesenne. Kpeanrst e ¢ maaen 20 aexemppr 2016 1. 1 ce noracssa Ha 24 mopearn
€KEMECEMHH IIOTACHTEAHH BHOCKH, TBPBATA OT KOHTO ¢ B pasmep Ha 2 083 xma. AB., maatmva Ha
20.01.2015 r. 1 23 moracHTeAHH BHOCKH, BCAKA €AHZ, OT KOUTO € B pasmep Ha 2,083 XHA. AB., ADAMKEME
eeMecedHo Ha BCAKO 20 UNCAO Ha CHOTBerHus Mecetl, cunTano ot 20 despyapu 2015 1. Ao 20 Aekemspu
2016 r. Ha 20 aekemppu 2016 1. KpeAHTBT € IOTACEH H3ITAAQ.

(3) Aparocpoven unsectrnonen kpeant ot CocneTe JKenepaa Excrpecfank AA ¢ AoToBopeH pasmep
AeBOBaTa paBHOCTOHHOCT Ha 797 461 750 smomckm fiemn m 736 900 eBpo KbM AaTaTa Ha BCAKO €AHO
yeBosBane, ¢ obesneveHme. KpeAuTET Oellre ycBOEH B ITBAEH pasMep ¢ AeBoBa paBHoctoiuocr 13 206
xua.AB. KpeanTsT e ¢ maaex 20 aekemBpr 2018 r. u ce moracasa Ha 8 PAaBHH HOTACHTEAHH BHOCKH,
abaxanve Ha 20 ronn u 20 sexeMBpH Ha BCAKA KAAGHAADHA TOAHHa 32 mepuoaa 20 romm 2015 1. a0 20
aexemspr 2018 1. [laamanmara ce mspbpruBaT B acBa. PasmepsT Ha raaBHMIMTE No KpeaHTa KbM 31
sekemspr 2016 1. € 6 538 xmA. AB., B TOBa YHCAO KPATKOCPOUHA YacT 3 256 XHA. AB. M ABATOCPOTHA YaCT
3 282 xma. aB.

(4) Kpeantna aumms 3a ofopornu cpeacta moa Qopmara Ha oswpapacht or Cocmere JKemepaa
Excnpecbanx AA ¢ wpeamten amvpt a0 25000 xma. as. Bes obesmeuenne. [pmaaranmar Amxpen
IPOIEHT HA OAMXBABAHE IIPEACTABAABA ACHCTBALIIMAT OCHOBEH AHXBeH nporert Ha BHDB naroc Hasbaska
1.28% roammzo. KpeauTHata AMHHA Ce TPEAOCTABS CbC CPOK 32 MOA3ZBAHE W CPOK HA TIOTACABAHE Ha
BCHYKH ABAXHME 10 Hefl cyMu A0 03.05.2017 1. Ilaamannsara ce uspppmeat B aepa, Kom 31.12.2016 T
HAMA JCBOEHZ M HElIOraCeHa 9aCT OT KPEAHTHH AHMUT.

3a noaysenmte saemm kbm 31 Aexemspum 2016 1., xomTo ca obesNedeHH ¢ ADPKABHA TIAPAHIA,
ApyxecTsoTo He ¢ B chcTOfHEE A2 OUpeAeAH echeKTa OT IIPEACCTABCHATA ABDAABHA TAPAHIIA BBPXY
AOTOBOPCHHA AHXBEH IIPOLEHT U AZAM TA3H FapaHIyA OH HMAAA CHINECTBEH e(DeKT BEPXY CIIPABEAANBATA
M CTOHHOCT KBM TA3M AATA.

Heycaoenu saeru
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Kom 31 aexemspm 2016 1., ApyxecTBoTO HMa HEyCBOEH KpeAMT 110A chopmara Ha oBBpapadT or Cocrere
Kenepaa Excripecbank AA B pasmep wa 25 000 xua. aB.

Kum 31.12.2015 r., ApyxecTBoTo HfMA HEYCBOEHN KPEAITH, ¢ H3KAIOYEHHE HA AUMUTA 110 OBBpApacdhT B
pasmep ma 15 672 x1a.48.

18. Punancupane

3 3
AeKEeMBPH A€KeMBPH
2016 2015

‘000 aB. ‘000 aB.

Ha 1 auyapm 43 527 46 910
lloayuenw mpes roammata 1555 1397
llpnsuaty B oT9eTa 34 mewasbu u 3arybu 4 795) (4 780)
Ha 31 aexemspn 44 287 43 527
Kparkocpounn 4740 4795
Aparocpoann 35 547 38 732

40 287 43 527

HpaBnTeACTBeHI/ITE AﬂpeHHS{ Ca IIOAYYCHH IIO IPOTrpaMH H Ci)OHAOBG 33 H3TPANMAZHETO Ha MalllMHH M
O6OPYABaHC C CROAOTHYHO IIPEAHAIHAYMCHHE.

@I/IHaHCPIPaHH}ITﬂ ca CB”bp.?:aHI/I CBC CACAHHTE IIPOCKTH:

Ornancupare mo nporpama FICIIA 3a marpaxkaase Ha cepoodYHCTBAIINE HHCTAAAITHH 32 DAOK 5 &
Dack 6. Axrusare ca M3IPaAeHH UM BBBEAEHH B exciaoatarusa. CaAAoTo Ha cpHHaHCHpaHeTo KbM

31 aexemppy 2016 r. BRAFOUBa HaAaHCOBATA CTOHHOCT Ha axmuBuTe B pasMep Ha 12 952 xma. as.
(31.12.2015: 14 396 xma. AB.);

®uuancupare or ,Memaynaposen Doma Koszaoayi” sa msIpamasHe Ha HHCTasanud 32
obespoanasare mHa rurc i [ITIC. AxTuBHTe ca M3IpaAeHM K BbBEACHH B ekcriaoaTanui. CaaaoTo
Ha $umancapaneto koM 31 Aexemspu 2016 r. Brarousa OasaHcoBaT2 CTOMHOCT Ha AKTHBHTE B

pasnep Ha 24 436 xea. B, (31.12.2015: 26 015 xma. aB.);

Ouuancupane or Qona ,Exepruiiun pecypcu” 3sa Hirpauxaane Ha cIypoorsas. AKIHBHIE ca
M3TPIAEHH H BLBEACHH B ekcmaoaTanma. Casroro Ha ¢dbuHaHcHpaneTo kM 31 Aexemspm 2016 1.
BKAIOYB2 GAaAHCOBaT2 CTOMHOCT Ha aKTHBMTE B pasmMep Ha 2 886 xua. ab. (31.12.2015: 3 080 xua.

®uuancupane 1o nporpama ,, AP 3a marpamaaHe Ha cepOOMHCTBAIM CHOPbKEHHA KbM BAoK
8. AKTHEHTE ca H3IPaA€HH M BLBEACHM B exciaroaTauusa CasaoTo Ha (prHaHCHpaHeTo KBM 31
aekemBpyr 2016 1. BRAROUBa OasaHcoBaTa CTOMHOCT Ha aKTHBHMTE B pasMep Ha 13 XA, AB.

(31.12.2015: 37 xua. AB.).

Kbm 31 aexemspu 2016 r. He ca YCTAHOBEHMM HEM3ITHAHEHM JCAOBHA M HAPYLUEHHA BDB BPB3KA C
HOAYIeHHTe (PUHAHCHPAHHA.
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19. T-bproBcKH M APYTH 3aABLAIKEHHA

3 3
AEKEMBPH AeKeMBPH
2016 2015

‘100 an. ‘000 am,

TBPTOBCKH 3aADAKEHHA 85 267 130 787
3aABAKEHHNA 1TO TAPAHIIHHE 34 H3ITPAHCHHE 4 261 3676
AeTIO3NT yuacTHe THPT eA.cHEPIHA 9 238 6 867
3aAbAKeHNSA 33 TAPAHITHE 33 YIACTHE B OOITECTBEHH TOPBYKH 125 1091
32ABAMKEHHNS 38 3ACTPAXOBKH 1 1
DuHAHCORH MACHEA 98 892 142 422
[loayaern aBancm 15147 56 615
3aapaskeHNs 1o BHOCKH BB poHA CEC 7799 15160
3aabaskeHN KBM GFOAKETA 813 5 630
Hedunancosn nacusn 23759 77 405

122 651 219 827

Bes merexymra vacr
T'BProBCKH 3aABAMKEHNL 23 000 35 000

TeKyln THPrOBCKH M APYTH 3aAbAYKEHESA 99 651 184 827

lloAygenuTe aBaHCH IPEACTABAABAT MPEAIAATEHH CYMH IO AOTOBOPH 3a OBAEINA AOCTABKA HA HETHA
AKTHBHA EAEKTPITIECKA EHEPINA ¢ KOHTPATEHTH Ha CROBOAHHA (AHOepaAM3HPAHHA) Lasap.

VCAOBHATA Ha TTOCOYEHUTE II0-I0Pe THPIOBCKH H APYTH 3AABAKCHUA €2 KAKTO CAEABA:

- TbpropckHTe 3aADAKEHHA He C4 AMXBOHOCHH M OGHUAfHO, CHrAACHO AOTOBOPHHTE OTHONIEHHS
ce ypeskaaT B cpok Ao 150 Arm 3a AoroBopH, ckarouerH mpeat 2013 1. 1 8 cpok A0 60 AHH 32 AorOBOpH,
ckarovernw o1 2014 r;

- AappaEnTe 33ADAMKEHHEA He €4 AHXBOHOCHH H CE YPEKAAT B 3aKOHOBO JCTAHOBEHHTE CPOKOBE;

- Beuuxn octanasm 3aABbAKeHNA He €A AMXBOHOCHH o 0DHMHANHO, ce YpeKAaT B 14-AHEBEH CPOK.

T"pr‘OBCKI/ITC SAABAKCHIAA, OTPQSCHI’I B WHAMBHAYAAHHA OTHIET 34 Ci)HHaHCOBOTO CBCTOAHUEC, BEAIQYBAT.

3 3
ACKEMBPH AEKeMBPH
2016 2015

‘000 aB. ‘000 aB.

Texymm u HeTekyp:

AOCTaBKH Ha BBIAMINA M MA3YT 35 880 58 057
AoCTaBKH Ha MATEPHAAN H Pe3ePBHI YaCTH 17 518 11 891
Aocrasks ma CMP, marnam u oGopyaBaHe 16 751 17 226
Aoctasru ma emucun T 7661 37137
Apyra aocTaBrH 7457 6476
OB z0 T'BPrOBCKH 3AABAIKEHIA 85 267 130 787

Heruara 6asamcosa CTOMHOCT HA TEKYIIIHTE THPTOBCKH H ADYTH 3aATAKEHHA ce [pHeMa 34 PasymHa
NpUOANIHTEAHA OTIEHKA Ha CIIPABEAAMBATA MM CTOHHOCT.



» TR Mapima matox 2% EAA
MBansoayaseH (.1)11’]—111HCOB oTdeT
31 aexeamprr 2016 1

20. IIpaxoan oT MposaKOH

IMpuxoanTe o1 npoAaxGH Ha APYIKECTBOTO MOTAT A2 DBAAT aHAANIUPAHH, KAKIO CACABA:

2016 2015

‘000 aB. ‘000 aB.

[puxoam oT mpoaakba Ha eAeKTpHYECKA eHeprui Ha CBODOACH 11a3ap 435332 496 516
[Ipuxoam or mpoaaxba Ha eaexTpuyecka emeprus - BHED 34 946 -
IIpaxoam oT yuacTie pervaupate Ha Tope Ha ECO - OA . 27179 28 326
[pmxoam or nposaxba Ha eaekTpuaecka eHepria Ha HEK - OA 21103 59 003
Ilpmxoamn or oposamba Ha pasmoaaraema MownHocT Ha HEK - OA 11 415 32106
IMpuxoan or mposamba za cryse peseps za ECO - OA 9 001 5898
Iprxoan oT npoaaxba ra 1P u BP ma ECO - OA 3912 4 596
[Ipuxoan ot mpoaaxba ira Garancupara exeprus wa ECO - OA 100 90
542988 626 535

AomrpaHnTeAHH PasiCHCHHA OTHOCHO IIPHXOAMTE OT IPOADKOH ca HasomenH B [loacienne 4.4,

21, Ilpuxoanm oT hHHAHCHPAHEA

HPHXOAHTE oT chIHaHCPIpaHE, IIPH3HATH IDPOIOPHHOHAAHO HA HAYHCACHATA 34 IIEPHOAL AMOPTH3IANHA

Ha aKTHBHTE, HPI’IAOBHTH C HOAYICHOTO CbI/IHaHCI/IpaHe Ca IIPCACTABCHH KAKTO CACABAL

2016 2015
‘000 an. 000 am,

OumarcHpaHe N0
I'panT 12 — MexayHapoaeH oHa ,,Kozroayi® 3133 3100
Ilporpana MICITA 1444 1462
Amvprxasen onp ,Eneprimiinn pecypcen 194 194
IMporpama PAP 24 24

4795 4780
22. Apyru opuxoAu
ApyruTe TpUXOAH Ha APYKECTBOTO BKAFOUBAT:

2016 2015

‘000 aB. ‘000 aB.

lpuxoan oT racbE 1 HeycTORKH 1461 204
Veayru 1154 994
[lprxoan oT MaTepHAAHH 3amacH 790 714
[Ipuxoan ot yaactua 8 ITOP or 3acTpax. moaunu 679 616
[Ipuxoan or npoaada Ha OTHAABIE 302 23
[Ipuxoan oT HaeMu 52 61
[prxoan nposaxbn AMA 41 2
IIpHX0oAN OT KAPTH 32 IBTYBaHE H IIPOIYCKH 27 22
Apyru mpuxoan 540 974

5046 3818

23, Pasxoau 3a MaTepHasn

PRSXOAHTE 32 MATEPHMAAM BEKAFOYBAT pasonH 33 TOPHBO H PA3XOAH 334 APYTH MATEPHAAH, KAKTO &

MOCOYEHO IIO-AOAY:
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23.1.  Pa3xoAM 3a TOPHBO H €A.€HEpPTHSA
2016 2015
000 aB, 000 aB.
Awrapray Beramma 236 039 276 021
Koreano ropuso (MasyT) 2915 4705
Apyra Teunu ropusa 1328 1556
Ereprus 3a coGeTBeHn HYRAM 1092 633
Ea. eneprusa otpur. mebasanc HEK - 4079
EA. emeprusa mokynxa cBoboacH masap 5030 -
Ea.eneprus or basarcupary masap ECO 3009 -
EA. eneprus ot 6asancupant masap ECO - peryanpane 15 -
249 428 286 994
23.2. TPasxoam3a APYTH MATEPHAAN
2016 2015
000 aB. ‘000 aB.
Bapoenk 17 316 18 852
Pesepsun gacte 6 236 8704
PemonT o moaapbaxka 3354 3612
Pearexrtn 535 695
Matepraawm 32 oxpana Ha Tpyaa 480 891
Cumazourn MaTeprasn 403 461
HMucrpymenTn o HHBEHTAp 195 340
Apyrn 7 2
28 526 33 557
24, PasxoAM 32 BHHILHH YCAYTH
PasxoAmrTte 3a BBHIIHE JCAYTH BRAKOUBAT:
2016 2015
‘000 aB. ‘000 aB.
Pemont 1 noaapsxKa 12 305 8 945
3acTpaxoBKH 5109 4 885
AenoHmparne Ha ITeneAnHa 3501 2699
Oxpana 3325 3822
Tpascnopt nepcoHaa 2613 2725
Aagpru u Takcn o 3MAT, axmms 1594 1625
Ilpasrm m ApYTH KOHCYATALIHE 415 521
Toassawe muTefina Bosa 383 389
Annensn 37 347
Taxca BOACIIOA3BAHE 34 IPOMIBOACTBOTO 282 353
Oxpana Ha Tpyaa 273 291
TeAeKOMYHHKAITMOHHH JCAYTH 247 243
TpascopT oTHAABIH 207 201
I'pasaaHcKku AoroBOPH 185 186
Haenu 74 63
Meapn 66 50
Apyr 490 703
31440 28 048
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25. PazxoAd 3a eMHUCHH HA MAPHUKOBH Fa3oBe

Paaxo,zm 3a IIOKyIIKa Ha €MHCHH Ha IIAPHHKOBH FA30BE

PaBXOAH 3a HPOBHBHI/I Ha ¢MHCHH HA IIADHHKOBH I'a30BE

26. Apyru pasxoan

ApyriTe pasxoan Ha APyIKeCTBOTO BKAIOUBAT:

Taxca @CEC

Pasxoan Anxsu HPOCPOYEHH TTAAITTANHA

Pasxoam 32 papenns

Obe3nenra Ha MATEPHAAHH 3a112CH

Bpax u aumicy Ha MaTepuaanu sanacn

Bpax u Ay Ha Mamney, chopbxeHAS U 0bOpyABaHe
Pa3xoAH Mo peBH3HOHHH aKTOBe

ObesneHKa H NPOBA3HA Ha B3EMAHHA ChA.ACAA
Pasxoam 3a cbA€OHE AeAa He B HAINA TOA32
Heycrofitie mo AOT.CAHKITHH 3a HapyIIeHa €KOAOTHA
Taxcu Gopcop nazap

Ipeacrasureann pasxoan

O6yuenne u kBasndprKarus

Pasxoam 3a KoMaHAMPOBKH

Pasxoan 3a AaHBIH (BBpXy pasxoaurte)uo SKITO
ApPYyTH A2HBIOH H TaKcH

Apyrn

27. PHHAHCOBHA IPUXOAM B PA3X0AH

55
2016 2015
‘000 aB. ‘000 aB.
72094 128 812
5532 (9 414
77 626 119 398
2016 2015
000 a. <000 am,
26 101 14 947
9 051 639
4 692 4 300
2249 515
1725 117
557 53
526 15
254 {1 701)
193 2341
183 -
106 -
103 125
83 120
68 66
60 210
49 40
257 -
46 257 21787

DrHaHcoBHTe pa3xcAr 334 IIPCACTABEHHTE OTYETHH HCpHOAH MOIaT Ad 6’bAaT aHﬂ.e‘U/ISI/IPaHH, KAKTO

CAEABA:

OTpunaTeAHH PasSAHMKH OT IPOMAHA HA BAAYTHH KyPCOBE
Pasxoam 32 AMXBI 10 3aeMM M IPHBAEUEHH CPEACTBL

Heruun PAa3sxXOAH 334 AUXBH IIO ITAAHOBE C AECbKHHpaHH AOXOAH

PG.SXOAH 34 TAaKCH H KOMICHOHHH

2016 2015
‘000 aB. ‘000 Ab.
8746 14157
14988 13326
673 890

21 186
24428 28 559

(I)HHaHCOBPITC IIPHX0OAHM 33 HPCAC'I‘aBEHHTe OTYETHH HepHOAH MOTraT Ad 6T:A‘aT aHaAHBPIpaHH, KAKTO

CAEABA:
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2016 2015

000 ae. 000 aB.

Ipuxoaw or yaactus 259 233
Ilpuxoam oT AuxBH 13 14
272 247

28. PasxoAm 3a AAHDK BBPXY AOXOAL

Ovaxsarnre pasxoam sa Aawrsrm, Sasupars Ha HPHAOKIMATA AAHBYHA CTaBKA 32 BbATapus B pasmep Ha
10 % (2015 r.: 10 %), u AeficrBuTeAHO TIPH3HATHTE AAHBYHH PA3XOAH B IeuarbaTa mAu zarybara MoraT
A2 GDAAT PABHEHH, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 am.

NMewanba mpean aarbuno obsarame (104 398) (79 206)
Aampuma cTapka 10% 10%
Ouakean pasxoA 32 AAHBIIN BBPXY AOXOAL 10 440 7921

Aawrbuen edext ot

YBeAndenust Ha (DHHAHCOBHA PE3YATAT 32 AAHLYHH [[EAH (18 437) (16 857)
Hamaerns ma oumancopms pesyatar sa AaHbyarm nean 9 461 10 866
Texym mpuxoA OT AAHBUK BEPXY ACKOAL 1464 1930

Orcpoueny panbunm mprxosn/ (pasxoam):

Hemprauar puxoa oT AaHbIM BBEPXy AOX0AR 3393 -
Besrmieane i 06parHo IposBAeHHE Ha BpeMEHHN pazAmKi 7 887 5 275
Pasxoaw 3a AaebITH BBPXY AOXOAL 5957 7 205
OTCpoUeH AAHBUHI PA3KOAH, IFPH3HATH B APYTHS BCEODXBATEN AOXOA 523 (92)

Ioacaenme 10 IIPEAOCTABA HHOPMALHA 33 OTCPOYEHHTE AAHDBYHHM AKTHBU M ITACHBI, BRAIOYUHNTEAHO
CTOHHOCTHTE, IPU3HATH B APYTHA BCCOOXBATEH ADXOA.

29. AuBHAECHTH
IIpes 2016 r. m 2015 r. Apy=xecTBoTO He € PASITPEACATAD AHBHACHT.

Coraacro pemwerwre mo 113 ot [Iporoxoa Ne30-2014/27.06.2014r. ma Cosera ma AHDEKTOPHTE Ha
~DPEX“ EAA e B3eto pemrerme 3a UIPUEMAHE Ha pastipeAcacHre Ha medaabara ma ,, TELT Mapuria mzrok
2% EAA sa 2013 1., ceraacuo Pasmopesiaane Ne 5 or 11 tomm 2014 TOAMHA, KATO € TPH3HATO
3aABbAMKENTIE 32 AMBUACHT 70% B 10A3a Ha ,BEX” EAA B pasmep Ha 3 711 723.16 Aepa.

Kwm 31122016 1. ApyKecTBOTO He e M3mAATHAG Ha »PEX” BEAA abAsmvus AmsrAenT 32 2013 1 Kbt
31.12.2016 1. Apy»ecTBOTO € HAYHCANAG 3AADAKEHHE 34 AIXBH 32 320482 HA M3MAAIIAHETO 32 AMBIIAGHTA
sa 2016 1. B pasmep ma 378 xuma.as. (2015: 377 XHA.AB.).

30. Cacaxm cbe CEbP3aHM ARITA
HPCAHPPIHTHCTO OIIOBCCTAIBA CACAHUTE CB'bPSaHI/I AHTITA:

CobcrBenuk Ha kammTasa Ha Ipeanpuaruero ynpaxnasanm KOHTPoA /npeanpnstre Maiika,/
sboarapern Enepruen Xoaamur® EAA,
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CoGeTenuk Ha KANMTAAR HA IPEANPHATHETO MaiiKka
Bparapcrara avpxasa apes Munmcrepa ua Enepretuxara

AbInepnu npesnpwrras
> 1PK Bepoe-Crapa 3aropa” EAA
» TELT Mapuna uatox 2 (9 u 10)” EAA

IIpeanprarua, kouto ca moa 06 chrBMecTen KOHTPOA ¢ ApyecTBOTO (HpeANPHATHA B TPyIIa)
T ATTHOHAAHA Eaextprecka Kommauma® FAA, »AELL Kosaoayit” EAA, |, Munu Mapuma - Harox”
EAA, ,,Byarapras” EAA, »DByaraprea” EAA, »DyATapTpancras® FAA, EHepruen Cucremen Omneparop”
EAA, ,AEI] Kosaoayit — Hosn mommocti™ EAA, ,,BELT Kosaoayit” EAA, w»lurepnputopcepsus”
OO0A, |, Byaraprea-Cromme” AQOEA, »EHepruen omepatop mo u3MepBaHe M HHGOPMATHORHK
TexuoAoTrn” BAA (B Awmxsyaaumm), ,Buarapera meszsrcmva enepruiina Gopca” EAA, | Erepruiina
MHBECTHIHOHHA KoMiTanua” EAA

Aconunpanu npeanpmarna sa rpyna BEX
WRontyplaoBaa Mapuna Harok 3¢ AA
»KorTypl'aotaa Onepefmrrc Brearapus®™ AA
3AA, , EHEPTILA

HOA ,,AAMAHIT BBATAPHI“ AA

»XEK Topra Apaa® AA,

CrueMectnn mpeaupusTua sa rpyna BEX

»A8 Cu Apar Ba™ AA,

»TOMeH ToToK Boatapua® AA

» Iparcboakan Eaextpux Iayrp Tpefiamr C.A. — NECO® S.A.

Karouos paroBoasen mepconaa na NPEAIPHATHETO:

Mako AmviuTpos Keaszxos - ITpeaceaatea ma CA

Awpser Cramavmpos Aparpos — Yaen ma CA

Kusxo Aumurpos Aurraes — Yaerr ma CA u Manbaamreaen AHPEKTOp

Katouos puroBosen nepconas na IPEAIPHATHETO MAKa:
Keuo Aomues Cranxor — Tipeaceaarea ma CA,
Kusko Aumurpop Aprrues — Yaew ma CA,

Herno Anreaos Msaros — Yaen ma CA n Mansanurescn AHDPEKTOD
AKO He € M3PHYHO YIIOMEHATO, TPAHSAKIIAHTE Che CEBP3AHM AHITA HE C4 W3BLPINBAHA FIPH CIIEHHAAHH

YCAOBHA W HE Ca TIPEAOCTABAHM HAW IMOAYIABAHUN HUKAKBI I‘apﬁHJ_IIﬂ/I. PHS‘ICTHI’ITG CYME OGI/IKHOBCHO cC
H3TTAQAIIAT IO 6aHKOB ITBT AW ‘JPCB HPI/IXBaH_IaHe.

30.1. CAEARH C eAHOAIYHEA COBCTBEHIK

2016 2015
‘000 aB. ‘000 8.

Ioxyuxwm ma croxu u yeayrn
- IOKyKE Ha yeayru o1 BEX EAA 227 320
- moaydenn 3aeMu ot BEX EAA 140 000 20 000
~ HAYHCACHH AMXBH 110 32eMmu oT BEX EAA 10 705 8 607
- HAYHCAEHH AMXBH 110 320882 HA MAAIIAHUA 33 AUBHAEHT 1 426 395

XOAAMHIOBO crropasyMenne o1 BEX EAA

I'Aamarma Ba raaBEMIT DO moAy4geHn 3aemu Ha BEX EAA - 51
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Unamsnayaren pumancos otaer
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C Ilporoxoa NePA-21-104/28.10.2014 r. 1a Munucrspa Ha uKOHOMHKAT2 T CHCPIETHKATA M [IPENHC-
uspAedenne oT Ilpotoxoa Ned8-2014/28.10.2014 r. ma Cesera ma AupexTOpuTe Ha ,BbATapcrm
cHepriterr xoAsuur” BAA ca Bsetu pemtenus, ¢ xonto ce 0AOBPABA CKAIOWBAHETO HA AOTOBOP 33 LieCHSA
MEHAY ,,Bbarapern eneprien xosauur” EAA u » VB Maprma wstox 27 EAA, ¢ xoiito BEX EAA, »
KA9ECTBOTO MY Ha LIEACHT, Ipexsbpad Ha ,, TEIT Mapurra mstok 2” EAA, B kauectBoTO MY Ha LIECHOHEp,
B3CMAHMATE CH B pasmep Ha 21 069 935.15 Aepa, mpousTerany ot Pavkos AOTOBOD 32 TIPEAOCTABINE HA
IAATERHN yeAyrH, cratoserr MekAy BEX EAA u KTB AA ma 01.04.2014 t. Uenara sa puAcbHBaHe Ha
B3eMAHNATA ¢ B pasmep Ha 21 069 935.15 AcBa 1 rbproHauasno Bemme maaTiMa B cpok o1 1 (eArt) Mecert
OT AAT2Ta HA B3€MAHE HA CHOTBETHATA CUCTOBOAHA onepauna or KTB AA, AorosopsT 32 necus Ne 93-
2014 e moanmcan Ha 31.10.2014 1,

Cpbraacuo pemenue mo 1.1.1 or IMporokoa Ne5-2015/26.01.2015 r. ma Crsera ma AHPEKTOPHTE Ha
»BEX* EAA e B3eto paspermennme 3a cxarowsane ma AOITBARHTEAHO CITOPASYMEHHE KbM AOTOBOP 32
recun Ne 93-2014 ot 31.10.2014 . C ToBa CIOP23yMEHHE ACTOBOPA IPHACDHBA HOBA PEAAKIINA, C KOSTO
AOLOBOPA Ce DAsBAAL IO MPaBO M CE BHACTAHOBABA NPABHOTO ITOAOMKCHME Ha CTDAHHTC IPEAH
CKAIOSMBAHCTO My B CAYHaH, ¥ MpH ycAosmATa 2 4A.59 or 3B, HATIPABEHOTO HA OCHOBAHHE AOTOBOPA
HpuxBamane e HeaeHcuTeAHO. TIponMens ce o CPOKBT 32 mAammaNe — A 3 (1pH) Mecena oT AaTara Ha
FSIBANEHHE HA OKOHYATEAHATA CMETKA 32 pastpesescHue mo uA.104 3BI wawm o oaobpaBaHe Ha
CAEAKATA OT cbAa IO YA, 91, aa3 or 3BH Opu Iposam0a Ha GaHKATA KaTO TIPEATIPHATITE, B CAYIai Ha
UOTBBPACHO mpuxsainaHe. CPOKBT 3al109BA Aa TEUE OT AATATA Ha YBEAOMABANE HAH y3HABAHE, B CAVHai
Ha obsmpaBane B HybArdHmTE PEIHCTIPH, 32 MOTRBPKAABAHE Ha IPHXBANTAHETO. AOTBAHHMTEAHOTO
CITOPA3yMEHHE € CKAKYYero #a 21.04.2015 1,

30.2.  Caearn ¢ ABLIEPHE IIpEATIpUATIA

2016 2015

‘000 aB, ‘000 as.
Iposamba ra croxu u yeayrn
- IpeAocTaBero Gespbamesano duHancnpane va [IOK Bepoe EAA 4250 3940
- HAMHCAEHH AuXBH 110 32eM Ha [IDK Bepoe EAA 13 13
lloxymxn ma croxm 1 yeayre
-moAyenu Matepuasn ot [IOK Bepoe EAA 36 24
“HOCTLUACHHA OF LIpeaccTaser 3aem Ha [IPK Bepoe EAA — raasmmma - 139
H AMXBH
-BHOCK2 34 YBEAMTEHNE Ha KalluTasz wa [IOK Bepoe EAA - 930

C pemrenme ma CwBera ma Awmpexropure ma [ TEI] Mapura mstox 22 EAA mo Tporokoa
Ne52/10.12.2014 1., .30 e B3eTo pEIlICHNME 34 YBEAMYEHHEe Ha KATIHTAAL Ha sllpodecnomasen dbyrbosen
kAy0 Bepoe — Crapa 3aropa” EAA ¢ 930 000 ag. (AEBETCTOTHH U TPHASCET XHAAAH A€BA), Upes M3AABAHE
Ha HOBA eMHCHA AKITHE, LIOMMEHHM, C HoMuHaA 1 Aes.

C pemenme ma Cosera Ha Aupexropure ma , BEX” EAA no Ipororoa Ne1-2015/12.01.2015 1., T.IL31 e
ABAEHO DOPEABAPUTEAHO cbraacue ma , TEI] Maprna myrox 27 EAA Az VBEAMHYH KallHTAAZ HA
slIpodecnonasen dyrboren xayd Bepoe — Crapa 3aropa” FEAA ¢ 930 000 4s. (seBeTCTOTHH B TpuAECceT
IUAAAM A€BA), UPE3 U3AABAHE Ha HOBA emucya ot 930 000 Op. TOMMENHM aKimy ¢ HoMEHAA 1 Ae BCaKa,

Brmcsanero ma ypeawuenmero ma xarmrana ma AbLueproTe Apymectso [IPK Bepoe B Twproscxes
perucTep e ma 01.09.2015 1.



» TEL Mapnra nsrox 2 EAA
MHAHBH/_\YQ_ASH Jruancos oruer
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30.3. Caeaxnc ADYIH CBBP3AHHM AMIA ITOA OO KOHTPOA

IpopamBa va cToku u VCAYTH
- npoaxba Ha €A.€HEPTHA Ha MHIHH Mapura Hatox EAA
- CBOMpaHe HA TAKCA 3AADBAMKEHIE KDM obmrecTroTO Ha Mumn Mapuiia

Hzrox EAA

- cubupare Ha akIys sa mpoaaxBa Ha eA.ereprua Ha Mumy Maprma
Marox EAA

- poaaBa ta yeayre ma Muxwr Mapuia Msrox BAA

- HAMCACHA CAHKIA ITO AOTOBOP Ha Mumy Mapmr Matox EAA
- npopaxBa Ha eA.emepria 1 MomrocT Ha HEK BEAA

- HAYHCAEHH AUXBH 34 3202Ba Ha OAainade ma HEK EAA

- mpoaaxBa Ha yeayru ma HEK BAA

- npoAaaxGa Ha MOIIHOCT 1 yeaytu a2 EEC ma ECO EAA

- mpoaaxba Ha yeayru ma ECO EAA

- TpoAwKDa Ha eA.eHeprun ma AEL] EAA

- mposakBa Ha ea. ceuweprus Ha BHEDL EAA

Llokymen ma croxu u yeayru

- TIOKYIIKK Ha Berauma o1 Merer Mapura matox EAA

- TIOKyIKK Ha ycAyTH o1 Mums Maprmia narox EAA

- HAYHCACHM AMXBY 32 330aBa Ha Taammane or Mumnm Maprra usrox
EAA

~ [IAAIIIAHC HA TAKCA 3AABANKCHHE KBM O6GIMecTBoTo Khv HEK EAA
- HAYHCACHH AMXBH 32 3aDaBa Ha maammade ot HEK EAA

- TOKyIIKK Ha yeayra o1 HEK EAA

- HOKYIIKI Ha €A. eHeprui oT AELT EAA,

- HA9MCAEHH ANXBM 323 326a8a ot AEL] EAA

- HOKYIIKH Ha eA.eHeprud o1 BCO EAA

- MOKYTIEK Ha yeAayrs oT ECO EAA

- HauMcAeHH HeycToiikm or ECO EAA

- MOKYIIKA ®a yeayre o BHEB FAA

304.  Caeawur c ApyTH cepp3any Anma

Hoxyrxr sa croku u yeayra

- loKymxe Ha yeayre ot 3AA Eneprusa
Tloaysenn Ausuacemi

Vwaactue B [IOP

30.5.  Cacarnt ¢ kATOTOB ynipaBAeHcKH TIEPCOHAA

2016
‘000 ae.

49 524
21323

1146

1

527
32518
628

5
40192
2

220
34 946

240 976
3699

4705

22058
1292

5030
389
3204
11
17
113

2016
000 axs.

4 990
259
679

59

2015
‘000 as.

47 629
15 109

1090

267 658
2871

2015
‘000 aB.

4814
233
616

Karouosnar ynpasaencku mepcomnan ma ApyHecTsoTO BKAIOYBA uACHOBETE HA CLBETA Ha AHDPEKTOpHTE.

B’bSHﬂI’Pa}KAeHHHTa oA KAFOYIOBHL YTIPH.BACHCKI/I HePCOHaA BEAMOYRAT:

KpaTKocpquH BTJSHEIP&}KACHHH?
3anaTy, BRATOUHTEAHO Gonycu
Pazxoam za commaam OCHTYPOBKH
O06mo KPaTKOCPOYHHA Bh3HATPAKACHHA
Obuo BB3HATPLKACHHA

2016 2015
‘000 aB. ‘000 aB.
142 135

11 i1

153 146

153 146
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31. Pazuertu cbe CBBP3aHU AHIA B KPajd HA TOAMNATA

31 aexeMBpH

60

31 sexemBpn

2016 2015

‘000 A=, ‘000 as,
Texymu
Baemaums ot
- ABLUEDHH HPEATIPHATHA
TIDK Bepoe EAA 524 511
- APYTH CBBP32HM AWIA
HEK EAA, 7 882 4510
ECO EAA 5 620 5783
BHEE EAA 414 -
Muewr Mapuna uatox EAA, 528 5658
Of61mo Texyinu Baemanns o1 cEBp3aHn AunA 14 444 15 951
O6mo Baemanus ot CEBP3aHH AHILIA 14 968 16 462
Herexymmn
3apABAKEHHE KBM:
- EAHOAHMYHEA COOCTECHAK
BEX EAA - moay4enu saemu 124 025 -
BEX EAA — saem (HoBHpaHe Ha 3aAbAMeHHe 32 YCAYTH M AHBHACHT) 10 762 28 774
Q6o HETEKYINM 3aABANKEHHA KbM CEBP3AHM AHIIA 134 787 28 774
Tekymm
3aABAKEHHS KEM:
- EAHOAWMYHMA cOOCTE e MK
BEX EAA — noayvenn 3aemu 49 750 77194
BEX EAA — 3aem (HoBupare Ha 3apAbAKenwe 33 JCAYIH B AHBHAEHT) 70 355 47 769
BEX EAA — xoAAMHTOBO CTTOPASYMEHIE B AMXBa 3a 3a0apa 714 388
BEX EAA — AHBHACIHT i1 AMxea 33 326482 4 564 4187
BEX EAA — neanpasm ssemanms ga BEX EAA or KTB 21070 21076
- ADYTH CBBP32HM AL
Mumawe Mapnna matox EAA, 123 796 56 015
HEK EAA 21 425 8 340
ECO EAA 531 1472
BHEE EAA 1 5
AFEITEAA 5426 -
3AA Eneprua 3742 3 804
OB8mIo TekyLIy 3aABAKEHN KBM CBBP3AHH AMIA 301374 220 244
OBIno 3aABAMEHHA KBM CEBP3aHY AMIa 436 161 249 018

C mskArovenme Ha IpopwkOHTE Ha CACKTPHYECKA eHeprs Ha ,,HEK”

EAA wa peryanpanus masap u

npoAaxbaTa Ha pasmoaaraema Mommoct Ha ,,ECO” FAA 1o nemn onpeseaern or KEBP u mokynkara
Ha BRrAMA OT ,,Mikn Maprna mstox” EAA mo nern, yrsspaesn ot MUHHCTBPA HA HKOHOMHEATA M
CHEPIETHKATA, IPOADKONTE HA M MOKYIKHTE OT CBHP3AHY AHIA KAKTO M OpoAXKOH Ha eA.eHeprua Ha
BHEB EAA mpu moprosus ,,aex manpea” u ABYCIPAHHI AOTOBOPH Ce H3BBPLUBAT I1O AOTOBOPEHH ICHH.

Hemsabrkennre cynm B kpasd Ha TOAMHATA Ce PEKAAT C TMAPHMYHY CPEACTBA HAH HUpe3 LPHXBAIAHE HA
B3AUMHU 3AABAKECHIA. ADYHKECTBOTO He € M3BBPLIMAO OBE3LIEHKA HA B3CMAHNA OT CEBP3IAHH AHIIA KBM
31 sexenmpw 2016 1. (31 Aexemppu 2015 r.: 0 AB.} IIperaes sa ofesmenxa ce m3pbpiBa Boska tbumancoBa
roanna Ha 6231 Ha 4HAAMS Ha PUHAHCOBOTO CHCTOMHEE Ha CELP3AHOTO AHIIE M H2 Ta3apa, Ha KOHTO To
omepupa.
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IHoayuenn 3aeMu 0T CAHOAHYHUA COBCTBEHNK HA KAIIHTAAQ

(1) Teproscku saem or 15.08.2013 1. 3a HOBHDANC 4 33ADAKCHHA B obur pasmep 77 757 xHA.AB, ¢
Aorosoper auxsert mpouent OALL maroc 3.05% roammmaa Anxea o HaxasaTeana anxsa OATT maroc 10%
TOAHINHA AWXBA, Bes obeanevenne obe CpoK Ha moraciaeane Ao 31.07.2018 r. '

C nporokoa Ne 37-2013/12.07.2013 roamrma ua Coeera ma Aspextopure mHa BEX EAA o pelirerse Ha
MuHMCTBPA Ha WKOHOMHKATA U eHepreTnkata NePA-21-103/09.08.2013 1., ma 15 arycr 2013 1. e
noanucaHo CHopasymeHnme 3a HOBHpaHe (parcchopmmpanie) Ha AbANHMIT AHBHACHT 33 (bUHAHCOB2TA
2011 1. (35 623 xuA. AB.), Ha ABANKHMUSL AHBHACHT 32 umancosara 2012 r. (36 404 xuA. AB) u Ha yeayTH
o XoAAmETOBO criopasymerue NeS86/29.06.2008 . (5 730 xma. AB.) moA popMATA HA THPIOBCKM 3a€M.
3aeMBT € HeoGe3Never W ChIAACHO OTACHTEAHHA TAAH € Che CPOK Hi IIOTaCABAME ABAAECCT M UeTHpPH
Mecenma, ¢ KpaeH cpok Ha moracssaHe Ao 31 1oam 2015 1. Ha ocnosanme Pemrenwire ot IIporoxoa Ne
31/07.10.2013 r. ma CA ma »IELl Mapuia matox 27 BAA, Pemenme or IIporokoa Ne 61-
2013/23.10.2013 1. ma CA ma »DEX” EAA u ITpororoa Ne PA-21-143/29.11.2013 1. ma MuHHCTBpPA Ha
HKOHOMUKATA H €HEPTETHKATA € CKAFOUEHO AOIBAHETEAHO CHOpPasyMcHHEE 32 [IPOMANA B YCAOBHSTA 32
noracsiBate Ha saeMa. CPOKBT 3a IOTACABAHE Ha KPEAHTA ce IPOMEHA Ha INECTAECET MECENd, OT
01.08.2013 r. a0 31.07.2018 1. ¢ IPATHCEH IEPHOA AeBeT Mecera ot 01,.10.2013 . Tlpes 2016 . w 2015 1.
He ca TIAAINAHM TAABHHIIH IO 33€Ma.

(2) Teproseku saem ot 25.07.2013 1. 32 (buRAHCHpaHe HA AGHHOCTTA HA APYKECTBOTO B pasmep 65 000
XHA.AB. € poroBopeH auxsen mpolieHT OALL naroc 3.05% roammmna Anxsa i makasareara amxsa OALT
aroc 10% roamruna auxea, Ges obesnederte cne cpok Ha moracasane Ao 31.07.2015 r.

Ha ocmosanme Pemenne or Iporoxoa Ne 17/24.06.2013 r. ma CA ma ,)TEI] Mapuna marox 27 TAA,
Pewrerrme ot ITpotokoa Ne 35-2013/02.07.2013 r. ma CA ma ,,BEX” EAA u Ilporoxoa Ne PA-21-
94/24.07.2013 r. ra MunuCTBPA Ha HKOHOMIMKATA I CHEPIETHKATa e moAmical Ha 25.07.2013 r. Aorosop
32 3aeM. 32EMBT € OTIYCHAT BB BPB3KA 32 HEOBXOAMMOCT OT pumancosn cpesctsa sa mokpupame Ha
AMCTIPOLIOPIHHTE HA IAPHYHUTE HOTOUM Ha APYKECIBOTO, Bh3HHKHAAN B PESYATAT Ha KPH3KCHATA
cHTyauua B cextop ,,HEreprernxa”. 3aempt e B pasmep ma 65 000 xua. AB., Bes obeameuenme obe CPOK Ha
moracaBake 24 mMecema caea yepospamero my. Llpes 2015 I He ca MAAMAMM TAZBEEIU N 3acMa i
HEloTaceHaTa aCT Ha rAasrmnaTa koM 31.12.2015 1. e B pasmep ma 49 551 xua. As.

C pewenwe o 1. 1.2 ot [IpoToxoa Ne 45-2015/25.09.2015 . CA ma , BEX® EAA B3ema peurenwe 3a
yBCAMTIECHIE Ha KamnTasd Ha ,, TEL] Mapuma mstox 27 FAA 4pe3 armopT Ha B3eMaHe, IPOHSTAYAIIC OT
AoroBop sza saem (Ne 41-2013/12339 or 25.07.2013 ) ma croiuocT 55 333 664,86 AB. BKArOuBaIa
TAaBHHI B pasmep Ha 49 550 780,04 Ar. u Avxsy B pasmep Ha 5 782 884,82 av. C pemenme mo T.1 or
Ipotokoa Ne E-PA-21-64/30.12.2015r. ma MuRMCTDpA HA eHepreTHKATA € H3AIACHO paspelleHne HA
»DEX” EAA A2 yBearn kamirrasa Ha ABIIEPHOTO Apyixectso ,, TEI Mapuma ustox 2 EAA o peaa Ha
A 193 o T3 Upe3 H3AaBame HA HOBA eMiCHA aximn. CAeA H3TOTBEHA OIIEHKA OT BEIH AMIA
/AMIeHSHpany OlleHHTeAN/, HAsHAYeHH OT TBPTOBCKH PErncThp M CBrAACHO pemenne mo T.L2. or
Tporokoa Ne 14-2016/15.03.2016r. =a CA ma . BEX“ EAA nmze peIIeHe 32 YBEAUYEHE HA OCHOBHHS
karmrraA Ha ,, TELT Mapuna msrox 27 EAA, koero Germre BIIICAHO B Teprosexun perucrop Ha 09.05,2016
I. B pasmep ma 49 550 780 AB., IPEACTABASBAILO TAABHHUIATA 110 Aoropop za 3aem Ne 41-2013/12339 or
25.07.2013 r., upes mspapane ma 4 955 078 HOBH OBHMKHOBEHH ITOHMCHIM AKITHH C TIPABO Ha TAAC C
HoMumaA 10 Aesa Bemka. [lo To3w HaYHH pasMep®T Ha OCHOBHIA KamuTaa Aoctarma 89 676 350,00 aepa,
pasupescaen wa 8 967 635 oBMKHOBEHH TOMMEHHM 2KITHH ¢ IIPaBO Ha TAAC ¢ HoMuHaA 10 Aepa BCAEA,
KOCTO € ITOKA3ATEA 34 IIOAKDEITA OT CTPAHA HA SAHOANYHIA CODCTBEHNK Ha KAITHTAAA,

(3) Tvproscku zaem or 25.05.2015 r. 3a bunancupane Ha ACHHOCTT2 Ha APYKECTBOTO B pasmep 20 000
XHA.AB. C AOTOBOPEH AMXBeH NpouenT 4.49% roanmHa amxea # HakasarTeAma amsea QAT maroc 10%
TOAMIIEA AHXBA, H3YHCACHA 33 BCEKH AeH npocpoune, ceraacuo [IMC Ned26/18.12.2014 1. 3aemur e
6ea obesmrenenme cre cpox ma moracapase Ao 30.09.2015 1. 3a 10 000 xHA. AB. 5 Ao 31.12.2015 1. 3a 10
000 xma. as.

Bur Bpr3ka ¢ poxaan ¢ per. Ne01-0834 ot 20.05.2015 r. oT VamrbAunTeA IS supexrop ua ,, 1B Mapuua
ustok 27 EAA 3a mpepocrtansime saem Ha APYHECTBOTO H HA OCHOBaHHe PemeHwe mo T, IL. 6. oT
Iporoxoa Ne24-2015 or 21.05.2015 . za Ceeera 1a AupexTopute Ha ,,bbarapckn Eneprien Xoaanur”
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EAA u llporokoa NeE-PA-21-26 or 22.05.2015 1. ma Munncrspa Ha €HEPreTHKAaTa 3a AaBaHe Ha
paspemenne Ha ,,brarapckn BEnepruen Xoaamnr” EAA 3a ortmyckae 3aem Ha ,, TEL] Mapuua mstox
2” BAA e noamcan ma 25.05.2015 r. Aorosop sa saem. 3aemsT ce OTIIyCKA 32 (PHHAHCHPaHE AefiHoCTTa
Ha APYHecTBOTO. 3aeMbT e B pasmep ma 20 000 xmA. an., Bes obesicucnue. VepossareTo e Ha ABa
Tparmra — 10 000 xuA. AB. A0 ABa PabOTHN AHH CAEA TOATHCBAHE HA Aorosopa u 10 000 xua. AB. A0 AB2
paboTHIM AHH cAeA mpueMane oT cTparia Ha BEX EAA ma orrpaseno oT ,, TEIT Mapuma mstox 27 EAA
MOTHBHDAHO [HCMEHO HCKaHe, OGOCHOBABAIO HYMAATA OT MapHaHuTe Cpeactsa. Mamaamuarero ma
YEBOCHATA HACT OT TAABHHITATA C€ H3BDPINBA HA ABe pasHu Buockm oT 10 000 xmA. AB. ¢ masexn
30.09.2015 . 1 31.12.2015 1., Ipes 2016 r. m 2015 1. He ca TAAINAHY TAABHHITE TO 34€MA.

(4) Toprosexu saem ot 10.06.2016 r. 32 umarcupare Ha AeitHocTTa Ha ApyxecTBOTO B pasmep 60 GO0
XHA.AB. ¢ AOIOBOPEH AMiBeH NPOIEHT 4.49% roanmima auxea m HakasareaHa amxsa OAIl maroc 10%
TOAMIIHZ AMXBA, M3UHCACHA 33 BCEKIF ACH IIPOCpoUHe, curaacao [ IMC Ned26/18.12.2014 r. 3aemsT e Oea
obesmeuene, Che cpok Ha moracsraxe Ao 10.06.2020 r.

Br3 ocHopa ma pememne no T.13 ot Ilporokoa Nel8/12.05.2016 . ma Cesera ma Anpexropure Ha
» TELl Mapmurra nstok 2 BEAA 6e momnckano npeAocTabsire Ha 3aeM o1 ,,BEX“ FAA B pasmep na 60 000
xia.as. Ha ocuopanme Pemremme no T.I2. or [Iporoxoa Ne 31-2016/19.05.2016 r. or sacesamme Ha
Copera ma Aupexroprre Ha ,BEX“ BAA u Ilporoxoa Ne E-PA-21-23% ot 27.05.2016 1. Ha Munncrepa
Ha enepreruxara Ge AapeHo paspermenwe ma  BEX®“ BAA sa omnyckade ma saem ma , TEIT Maprirta
u3tok 2 EAA B pasmep ma 60 000 xuA.AB. cbc cpok ma moracmsame 48 mecema TPATHCEH ITEPHOA HA
raaBHHIATA 12 Mecera.

(5) Toprosexu saem ot 12.08.2016 . sa chuHaHCHpane Ha ASHHOCTTA 112 ADYKECTBOTO B pasmep 35 000
EHA-AB. C AOrOBOPEH AMXBeH NporeHT 4.49% roaumma Auxpa 1 Hakasareama amssa OATT maroc 10%
TOAHIIIHA AMXB2, USHUHCAEHA 32 BCEKW ACH HPOCpodYHe, cpraacko [IMC Ned26,/18.12.2014 1. 3aembT e Gez
obesnevenme, CheC CPoK Ha moracaraHe Ao 12.08.2020 r.

Be3 ocropa ma permenme mo T. 5 or Ipotokoa Ne 29/26.07.2016 t. ma Cosera Ha Awnpexropure Ha
» TELT Mapuria watok 2“ EAA 6e monckano IpeaocTabsane Ha saeM ot ,,BEX™ EAA B pasmep na 35 000
xuA.aB. Ha ocumosanme Pemenme mo 1. 12 or Tlpotokoa Ne 47-2016/02.08.2016 1. or saceaamwe Ha
Cosera Ha anpexropute Ha ,,Boarapekn Enepruen Xoasmur” BAA u Ipotoroa Ne E-PA-21-39 or
04.08.2016 r. ma Munmcrspa Ha eHepreTHkaTa ¢ AaAeHO paspertenre Ha ,,BEX® BAA sa oTmyckane na
asem Ha ,, TELT Mapuria ustox 2 EAA B pasmep Ha 35 000 xuA.AB. cbe ¢pok Ha rToracaBase 48 mecema u
TPATHCEH IIEPHCA HA TAaBHuIATA 12 Mecena,

{6) T'vprobexu saem ot 31.10.2016 1. 32 umarcupane Ha AefHOCTTA Ha ApymectsoTo B pasmep 45 000
XHA.AB. C AOTOBODEH AVXBeH IPOLEHT 5.475% roammua anxsa u makasateana auxsa OAIT maroc 10%
TOAMTIIHA AMXBA, H3UHICAEHA 32 BCEKH ACH npocpodwe, cbraacHo [IMC Ned26/18.12.2014 1. 3aembr e Hes
obesniedene, ¢he ¢pok na noracmsane Ao 31.10.2020 r.,

Br3 ocroBa ma pemenrme mo 1. 2 ot IIporoxkoa Ne 40/19.10.2016 1. 5a Coeera Ha Anpexropure Ha
»LEL Maprma marok 2 EAA 6e monckano npeaocrassme ma KPATKOCPOUEH THPTOBCKH 3aeM oT ,,BEX”
EAA B pasmep ma 45 000 xmaas. Ha ocuopamme Pemenme mo T. 12 or IMporokoa Ne 73-
2016/01.11.2016 r. ot 3acesanme na CoBeTa ma AHpEKTOPUTe Ha ,,Bparapckn Ereprnen Xoaanar” EAA
u [Iporoxoa Ne E-PA-21-49 or 10.11.2016 r. ma Munwmcrspa Ha eHepreTukaTa He AAACHO paspelnere
Ha ,BEX®” HAA sa otiyckane ma saem ma , TEI] Mapura natok 2 EAA B pasmep Ha 45 000 xmA.AB. cBC
cpok ma Aercrere Ao 31.10.2020 r. m rpaTHcen mepmoa Ha raaBmmmaTa Ao 30.11.2017 r. Ocropen
pedbepenten auxsen mpouent or 5,125% u npuaoxiva masBasxa oT 0,35%, ompeaeaena crpraacHo
perrere na CpheTa Ha aupextopute Ha BEX EAA mo 1. 1.2 or Iporoxoa Ne52-2016/23.08.2016 1. u
HAKASATEAHA AmxBa 31 mpocpoume B pasmep Ha OAIT+10%, nmaumcaena 3a Bcexn Aem mpocpowre,
ceraacao [IMC Ned26/18.12.2014 r.

Ko 31 aexemspu 2016 r. npocpouermre saabaxenns mo saemu koM BEX EAA ca s pasmep Ha 84 747
KHA. AB., OT KOHTO 02 193 xmA. AB. TaasHuIE 1 22 554 XUA. AB. AUXBH.

Kem aatata ma cocrassme ma pmmancorms order ca TPEAIIPHETH AEHCTBHA 0T Apyxecrroto 3a
HPEACTOBADAHE HA CPOKOBETE 34 ITAAINAHE M AUXBEHWA mpoleHT 1o Aorosop aa saem Ne 41-
2013/25.07.2013 r. u AoroBop 32 3aem Ne 52-2013/15.08.2013 r. xpm HDEX“EAA.
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C pemenne no 1.1.1. or Ilpotoxoa Ne2/18.01.2017 r., Ceserst Ha aupexropure Ha ,, TEI] Mapuna
n3tok 2% EAA e B3ea pewrenmie 3a koHcoAHAHpane 1 HOBHMP2HE HA 32ABAMKEHUATA B Pasmep Ha 89 944
XHA-AB., BKAIOUBAIIM OMHMCAHITE CAMOCTOATEAHH 3AABAMKEHHNS, KATO THPIOBCKH 32€M C TPATHCEH TIEPHOA
A0 31122017 1. u KpacH CpoK 3a moracseame Ao 31.12.2020 r. IIPH AMXBEHM JCAOBHS, CHIAACHO
mpuetare oT , BEX” EAA ¢ pemmerne mo 1.1.2. ot IMporoxoa Ne 52-2016/23.08.2016r. Auxeery nusa 2a
BETPEIIHOIPYIIOBH KPEAMTH B pasmep Ha 5,125% u maaGaska B pasmep ma 0,45% uan ob1mo B pasmep Ha
5,575% roAnmHo.

C pewenne mo 1. 1.2, ot Iporokoa Ne6-2017/24.01.2017 r., CoeeTsT Ha AupexTopHTe Ha , BEX“ EAA e
OAODPHA KOHCOAMANPAHETO H HOBHPAHETO HA 3aApAXeHWAT2 HA ,,IEL] Mapuna ustor 2 EAA B
pasmep Ha 89 944 xuA. AB. P MOCOUEHNTe MApAMETpH.

C Ilporokoa NeE-PA-21-4/15.02.2017 r, MuHucTEpPLT Ha eHepreTHEara € AzA paspelnenme 3a
CHAIOHUBAHETO HA HOB AOTOBOD 32 34€M C ITeA KOHCOAMAMPAHE M HOBHPAHE HA 3aAbAWEHmHNT2 Ha o, TEL]
Mapuna matox 2 EAA xem ,,BEX“ FAA, nponsTHIamy oT Aoropop 3a saem Ne 41-2013/25.07.2013 r.
u Aororop 32 saem Ne 52-2013/15.08.2013 . » pasmep Ha 89 944 xma.az., TIPpH JCAOBHMATA, CHHCAHY B
pemrenne o 1. L2, ot [Ipotokoa Ne 6-2017/24.01.2017 t. ua Cosera ma AupexToprTe Ha ,, BEX® FAA,
Kby macTosming MoMeHT ce ogaxpa paspewrenue ot Komucuara 3a eHepruiino u BOAHO peryampare
(KEBP) 1 caea xaTo GbA€ TTOAYHEHO TTE C& IPHCTHITH KbM TOATHCBAHETO Ha AOTOBOPA.

ITpeaocrasenm 3aeMu Ha ABIIEPHY NPEATPHATHSL

Ha 12.12.2011 r. Apyxectsoto e crArOTHAOD ACTOBOp 3a ThproBcKH 3acM ¢ [IOK | Bepoe — Crapa
3aropa” EAA ¢ mea dumamcmpame ma ocrommata My AetiHocT. OOmmmarT pasmep Ha 3aema e 700
{ceaeMeCTOTHE XHASAM) XHA. AB, C AOTOBOpeH AHXBeH nporeHT 2.5% roammma Avxea 3aemst e
ueobesneven, ¢ masex 31 sekemppu 2012 .

C anexc or 17.12.2012 r. zaempT € HPEAOTOBOPET, KATO 3aABbAIKEHHETO 11O TAZBHHITATA B pasmep Ha 600
(tmecteroTHH XMASIAE) XHA. AB. e ¢ maaex Ao 30.06.2013 r. C amexc ot 27.06.2013 . e H3MeHeH
LOTACHTEAHIS IAAH C KpacH cpok Ha morzcmeade 31.12.2014 r. Kon 31.12.2014 1. 32ABAKEHHETO KbM
COGCTBEHUITHTE BEAFOYBA 3AABAKEHIE 32 AMXBIL B pasmep Ha 38 XMA. AB. B TA4BHHITA IO 32eM4 B pasmep
Ha 600 xma. ae. Ha 04.02.2015 1. Be moracena ¥ TAZTEHA 9acT OT ADAMIIMATZ TABHHIIA B PasMep Ha
100 xma. AB. 1 HauHCASHATA H ABAKHMA AFEBa A0 03.02.2015 . BKAIOUHTEAHO B pasMep Ha 39 xuaA, as. C
Aombanmresno cropasymene ot 25.03.2015 1. zaembT e TIPEACTOBODEH 32 ABAMHMESA OCTATHK IO
TAaBHHI2TA B pasMep Ha 500 xua, Ab. CpOKBT 3a HOracABaHe HA ABAKHMES OCTATBK 110 TAABHHIIATA € AD
31.07.2016 r., xato mMa IPEABHACH rparaced meproa A0 30.09.2015 . Knnm 31.12.2016 T. ocTaTsKeT 0o
TAZBHHLEATA B pasMep Ha 500 XA, AB. B HAYHCACHATA AMXBA B pasvep Ha 24 XHMA. AR, He €A IIOTRCEHH,
KATO CBIHTE €A TPOCPOYEHH. AOKOAKOTO BIEMAHETO € OT CEBP32HO AHNLIE CBIMOTE He € oDe3leneHo KbM
31 pexemppu 2016r.

32, BesgaAuunm cAeAKn

IIpes 2016 1. 1 2015 1. Apy»ecTBOTO HE € OCBIMECTBABIAG HHBECTHINIONNH 1 cumancosu caeAxn, npu
KOMTO HE C2 M3IMOASBAHN NAPH AW MAPHYHE EKBHBAAGHTH M KOHMTO He ca oTpaseHu B OTduera 3a
[IAPHYHNTE MOTOL,

33. ¥caoBHU akTunu H YCAOBHU MACHBHA

Kanmrasoru aHraskaMeHTH

CBrAACHO H3HCKBAHNA HA €BPOTTEHCKY AUPEKTHBH, HAIMOHAAHHE HOpMH M KOMIAECKCHO paspemTeano,
KAKTO M BDB BPB3KA C DCAAM3ALMH HA TPOCKTHTE 3aA0MEHH B HallMOHAA€H [IAAH 33 HHBECTHITHH 32
neprroaa 2013 — 2020 r., ApyKecTBoTO € 3aADAKEHO A2 MSTPAAM M BBHBEAE B €KCITAOATAIIA AKTHBH C
CKOAOTHYHO ILpeaHasHaderme, Kem 31.12.2016 r., ApPyKECTBOTO MMa KATHMTAACBH AHTAKHMEHTH Ha
CTOHHOCT 58 521 SHA. AB. CBBP3AHY C IIbACH HEDKEHCPHHT HA HHCKOEMHCHOHHM ropeaxs Ha KA1 Ao 12;
IIbACH HEDKEHEDHHT HA Ta30PasIiaABallla mHCTaAamma Ha KA-1 Ao 12 n3paboTka M MOHTHK Ha
TA30TIADTHH CKPAHM HA KOTAM, ITOBHIIABAHE CTEIIEHTa Ha cepoourictka Ha COM 7 m 8 ceraacmo

Auperrusa 2010/75/EQ.
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IIpaeun ncxore

Cpenty ApyKecTBOTO HAMA 3ABEACHN 3HAUHTEAHH IPaBHN HCKOBE, C M3KAFOYEHHE Ha SABCAEH HCK IIPEA
apOHTpaeH CBA OT »Boactpoit 98 AA w BMM AA nus BDB3KA € LIPEKpATeH OT cTpaHa Ha ,, 1TI]
Maprna marox 2° EAA Acroeop. CTOHHOCTTA Ha HCKA e B pasmep ma 3 092 XHA.AB., KATO B T.4. TAABHHIIA
B pasmep Ha 2 928 XHA.AB. M 3AKOHHA AWXBa, MsdmCAeH2 xbM 31.12.2016 r. B pasmep =a 164 xma.ab.
Apyxectsoro OCITOPBA KMCKA M OYAKBA PEIIIEHHUETO OT APOMTPANKEKNSA ChA AA € B HETOBA ITOA3A.

OTHOCHO 3aBeseHITE AeAd HPOTHE APYKECTBOTO He CE OUaKBa Ad AOBEAXT AD 3HAYHTEAHH (bUHAHCOBH
TIOCTBIAGHWSA, TBHH KATO €BEHTYAAEH ITOAOKHTEACH 3a APYIKECTBOTO H3XOA G HIOKPUA HAIIPaBEeHHTE
PA3XOAH MO ChAEBHOTO IPOU3BOACTBO.

Io IIPEIEHKA HA p’bKOBOACTBOTO VCAOBHMTC AKTHBH HEe MOTAT Al 6"bAﬂT IIPI/ISHHTH KbM OTYETHATA AATA,
TBH K4TO T MOMKE H Aa He 6]:AaT peamsnpaHH, TOECT Cca HCCI/II'YPHH.

HPCS TFOAWMHATZ Ca ITPEAABEHET pPasAuYHH HPaBHPI HCKOBES KBM APY}KCCTBOTO. P’I:\KOBOACTBOTO HAa
Apy)KeCTBOTO CYHT4, JE OTIIPH.BEHI/ITE HCKOBC Ca HEOCHOBATCAHH K ye BCPOH’FHOCTTB. TE Ad AOBEAAT AO
paSXO,AH 32 ,A,pY}KCCTBOTO HPI/I ypeH{AaHe*ro MM € MaAKa. lasu HPCHCHKB. HA P".bKOBOACTBOTO c
HOAKPEIIEHA OT CTAHOBHIMETO H4 HE34BHCHM HpﬂBeH KOHCYATAHT.

Hrrro CAHH OT TOPECIIOMCHATEITE HCKOBE HE € H3AOKEH TYK B AeTaﬁAH, 32 Ad HC Ce OKaxe CCPHO3HO
BAAHEIE BLPXY ITO3UITHATA Ha APY}KCCI'BOTO npn paspeirapaeTo Ha CIIOpOBETE.

Apyru

Bes Bpbara ¢ msenprmsane Ha AciiHoctTa cH, npes 2016 1. 1 2015 r. ApyxecTBOTO € HOAYUABAAD yCcAyTa
(HaeM) 32 TIOASBAHE HA XHAPOTEXHHYECKH ceopraernd or HEK EAA, - mpeanpuamme “Ssosupu u
kackaAn®, KoM Aatata Ha cheTabsme Ha HacTomms HHAHBHAYAAEH (DHHAHCOB OTYET HAMA IICAITHCAH
AOTOBOD MCHKAY ABETC CTPAHH, VPEKAAIN NPABATA U 33ADAMKEHIATA HM. Cropea mswmcAenus ma
APYECTBOTO CYOHHOCTTA HA 3AABAKEHHETO 32 TIOASBANATR yeayra 3a meproaa 01,01.2015 r.-31.12.2016 1.
ce oueHmBa Mexay 20006 xua.as. m 4 116 xHMA.AB. IMopaan Anrica ma moamucan AOTOROD OLIPEAESARIT]
HOHKDETH2 [ICHA 32 M3BBPIIBANATA YCAYTA, KAKTO H HE € YTOYHEHO ChOTHOLICHHETO, B KOETO pasxoaHTe
me ce pasupeAcadr Mexay ,,IELl Mapuma msrok 2¢ BAA u »Murn Mapmma - wmatox™ EAA,
APYKECTBOTO He € IPH3HAAC [IPOBH3HAL.

[ocaearure sanbunm nposepxn wa Apymecrsoto ca H3BBPITTEHH OT AAHBYIHATA GAMHHICTPALTIA, KAKTO
CACABA!

- AQHPEK BHPXY AOXOAHTE Ha (DH3HUECKUTE AHITA — AC 31 aexenspm 2007T.

- Conmaamo ocurypasare — Ao 31 aexenspu 2008 1.

- MeeTHB AAHBITH B TaxcH — A0 31 Aexemepu 2005 r.

Kopnopatemen aamsx u ApyTH AaEBIH 110 SKTIO - A0 31.12.2010 1,

Aarrpk Bppxy AoBaBenata croftmoct - Ao 30.09.2011 r.

Kobnm 31 sexemspr 2016 r. Apyxecisoro e 3aAommao B moAsa Ha KOTPAreHTH (DHHAHCOBH AKTHBH KATO
obesmeydeHns o 3aemMu, H3AGKeHH B | logcHenme 12,

34. Kateropuu ¢hunancosn akruse 1 nacusn

Basancopmre cTOftHOCTH Ha (PHHAHCOBUTE aKTHBH W mMacHBH Ha ApPyxecTBOTO MoraT Aa GoaaT
TIPEACTABCHH B CACAHHTE KATELOPUI:

®unancosn akrunu 2016 2015
‘000 an, ‘000 aB.

Kpeawrrn u premanms:

Tuprosexu u Apyrv B3emansn 39 363 48 468

Beemarua or CBB{3AHH AHIIA 14 968 16 462

Apyru urmecTuIH 64 64

Hapn u mapuanm exsupasenTi 8 594 831

62 989 65 825
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DOHHAHCOBH NACHBH 2016 2015
‘000 aB. ‘000 as,

DHHAHCOBH TIACHBH, OTYHTANH ITO AMOPTH3HPAHA CTOHHOCT:

3aemu 85908 155 598

T'BPTOBCKH M ADYTH 3aABAKEH A 98 892 142 422

JaABAKEHHA KbM CBBP3AHH AWIIA 436 161 249018
620 %61 547 038

Bumxre Tloacuenme 4.11 sa HchopmauHH OTHOCHO CYETOBOAHATA IIOAWTHKA 31 BCHKZ KATETOPHA
drHancosn uHCTpyMeHTH. ONUCAHMEe HA IOAHTHKZTA o LEAUTE 32 YIPAaBAEHHE Ha PUCKA Ha
Apyxectsoro otHocHo rHARCOBRTE HHCTPYMEHTH € IIPeACT2BeHO B [loscuenme 35.

35. Puckone, cenpaanu ¢ chunancosure HHCTPYMEHTH

IleAn ¥ HOAHTHKZ Ha PLKOBOACTROTO IO OTHOIICHME YIipaBAeHHE HA PHCKA

APyReCTBOTO € HBAOIKEHO Ha PasAMMHE BHAOBE PHICKOBE TIO OTHOLIEHHE Ha (PHHAHCOBHTE CH
MHCTpyMenTH. Hait-sHaumvure (pHHAHCOBM pHCKOBe, HA KOMTO € H3AOKEHO ApyxectBoro ca masapen
PHCK, KDEAHTEH PHCK H AMKBIAEH PHUCK.

YHpaBAeHWeTO Ha prcKa Ha APYRECTBOTO Ce OCHIIECIBIBA OT prrOBOACTBOTO Ha ApyxecTtBoro B
CHLIPYAHIIECTEO Cbe (bBeta Ha AmpexTophTe. [IDHOPHTET HA PBHEKOBOACTBOTO € Aa OCHUTYPH ITAPHIHH
UOTOMH 33 CBOEBPEMCHHO DPASIIAAMTAHE B CBOTBETCTBHE C HITHAHEHHEC HA [TOETHTE AOTOBOPHH
3AADANKEHHA ¢ KOHTPAreHTH. APYKECTBOTO He Ce 3aHFMABa AKTHBHO C THPIYBAHETO HA (PHHAHCOBH
AKTHEH 34 CITEKYAATHBHH LIEAM, HUTO IThK H3AABA OIITTHEL

Hafi-camectrenmre (hIHAHCOBH PHCKOBE, 12 KOHTO € M3AOKEHO ApyxecTBoTO, c2 onHcamn [IO-AOAY.

351, Amaamzma [TA3APHHA PHCK

BCACAC'IBI’IC Ha M3TTOA3ZBATICTO HA (bHHaHCOBPI I/IHC'IPYMGHTH APY)KCCTBOTO € H3AOKEHO HA Hi—lSapCH pHCK
J4) HO—KOH'KPGTHO Ha PI/ICK QT HPOMEHI/I BDbB BAaAYTHHA Ky'pC, AWMXBEH PPICK, KAKTO 1 PI/ICK oT HPOMHHELT& Ha
KOHKPETHH HEHH, KOETO Ce ABANKI Ha OHePaTI/JBHaTa H MHBCCTHITHOHITATA AefIHOCT HA APY}KECTBOTO.

35.1.1 Baayren puck

ApYeCTBOTO HIBBPITBA IOKYITKH, ITPOARKBH, UPCAOCTABAHE M TIOAYYABANE HA 32CMH B HyMKACCTPAHHM
BaAyTH — €BDO 1 ATIOHCKH FeHH. OCHOBHATA YACT OT TE3H OITEPAITHE Ce OCBIICCTRABAT B €BPO M ANOHCKH
#enn. Tall kato BaayTHHAT Kype Aen/eBpo e drxcupan Ha 1.95583, aayramaT PHCK, TIPOMSTHYAIT OT
EBPOBHTE EKCTIO3HIME HA APYKeCTBOTO € MHHEMACH. APYHECTBOTO OCHIIECTBAB IAAIIAHHS HA YCAYTH
53 PEMONT HA AKTHBM, KAKIO H TOTACABA MHBECTHIIMOHEH 34€M B ANOHCKH HeHH, otnycuar ot ABMC,
KOHTO € ABPaBHO TapanTupan. L1o Tosu saem e maawre PHCK OT [IPOMSHA Ha BAAYTHHTE ChOTHOINEHHL.
CaeaoBaTeAnIO excrosmIIATA HA APYKECTBOTO KbiM PHCK OT UPOMEHM B KypPCa Ha ATIOHCKATA ieHa e
PIMOEH, BLIPEKI ¢ [PH HAAMHAE HA ChINECTBeRH KoAeGamna B Gbacrie Apymectsoro Bu Morao Aa
KCANDA, CKCIIOSUITMATA CH ¥IPE3 ACPHBATHREY MHCTPYMEHTH KATO BIAJTHH CyaroBe. Edexrrr sopxy
newaAbaTa mpeAn Aambom 3a 2016 r. mpur IPOMIAHA B KypCa KbM ATICHCKATA Herma ¢ +1% e cnorserno 1
194 xuA. as. Pa3x04A OT BAAYTHH OIEPALHM U IPH NPOMAHA B Kypca KbM AIIOHCKATa fieHa ¢ -1% e
CboTBeTHO 1 194 xBIA. AB. IpHXOA OT BaAyTHE OIEPATTHEH.

[lo-roasmaTa 9acT o1 caeAxuTe Ha ApVKecTBOTO ce OChIIECTBARAT B 6"bArapc1m AeBa.

3512 Amuxsen puck

Toawruxata Ha ApyxecTroTo € HacodweHa wbM MHHHAME3HPAHC HA AMXBEHWA PHCK [PH ABATOCPOSHO
crmancupare. 3atona ADATOCPOHHUTE 32€MH €4 ODMKHOBEHO ¢ (DHKCHPAHH AMXBEHH nporienTr. Kbm
31 Aexemspm 2016 1. ApymecrBoTo He e m3AOWKEHO HA PHCK OT TpOMAHA HA Ma3apHHTE ANXBEHH
IPOLIEHTH ITO DAHKOBITE CH 34€MIT, KOHTO C4 C TIPOMEHAWB AMXBEH IPOLEHT. BCraKs Apyra uHAHCOBN
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AKTHEH H IACHBH Ha ADYWKECTBOTO €a ¢ (DHKCHPAHH AMXBEHEH npouerTy. Bowyky mpsectomim B
obaurarmm ma ApyxecsoTo, ce H3mAammaT Ha GasaTa Ha OHKCHPAHE AHXBEHH HPOIEHTH.

Hpeacrasermre 1m0-A0AY TaBAHITH ITOKasBaT HyBCTBHTEAHOCTTA HA TOAHIUHAA HETEH (PHHAHCOB PE3YATAT
CACA AAHBUM U HA COOCIBEHMI KAIINTAA KbM BEPOSTHA IIPOMAHA HA AHXBEHIITE LOPOITEHTH II0 32EMHTE ©
1IA2BAI AMXBEH MPOLIeHT, basupan ma OATL ompeacaen ot BHB, 5 pasmep ma +/- 0.01 % (3a 2015 .
+/-0.01 %) i o 3aemuTe ¢ MAABAIT ANXBEH npoueHT, Hasupan ma EURIBOR/LIBOR, & pasmep Ha +/-
0.01 % {sa 2015 . +/- 0.01 %). Tesu OPOMEHH CE€ ONPEAGAAT KATO BEPOATHH BbL3 OCHOBAL HA
HADATOAEHNA Ha HACTOAIMTE MASAPHI ycAoBmA. Mauncacnmsa ce GasmpaT Ha npomAHaTa 1A cpeAHuA
HASAPEH AMXBCH IIPOLCHT M Ha (PUHAHCOBHTE MHCTPYMEHTH, ABDNKAHM OT ApysecTBoTo KBM Kpag Ha
OTHIETHI TIEPHIOA, KOHTO €2 MyBCTBHTEAHH CHPAMO NPOMEHH HA AMXBEHHS IPOLIEHT. Berrakn ApyTH
HI2PAMETPH €A TIPHETH 32 KOHCTAHTHIH.

31 aexemBpu 2016 . Heren dbnuancos pesyarar CobcTBen kanuTas
Yeeauuenue 8 Hamasenume B VBeanuenwe B~ Hamasenume B
AHXBCHHA AMXBEHHA AMXBEHHA AHXBEHHA
HPOUEenT HPOUCHT IpPOnEHT MPOLEHT
3aemu B aesa (OAIT 0.01%) (19) 19 (19 19
31 sexemppn 2015 r. Heren anancos pesyarar Cobcreen kanuras
YBeanuenve 8 Hamasenme 8 Yeeanuenme 5 HamascHue B
AHXBeHHA AMXBEHHA AMXBEHMH AHXBEHHA
MPOLEHT MPOUEeHT NMPOLERT OpPOUEeHT
3aemu B aesa (OATIT 0.01%) (19) 19 (19) 19

35.1.3 Apyrn ueHOBH pucKOBe

ApyH(ECTBOTO HE € HM3A0MKEHO Ha ARYTH ITCHOBH PpHCKOBE IopaAu c}pam, € HE IIPHUTEHKABA HY6AI/I'{HO
prI'yBaHI'I AKITHH, 06AEI'E,HI/H/I H yHACTHE B ADYyTH HYGAI/I'-IHI’I APDYHECTBR,

35.2, Amaamama KPEAWMTHHA PHCK

ApYiKeCTBOTO THPTYB2 EAHHCTEEHO C yTBBPACHH, MTAATEKOCIOCOBHN konTparent. HeroBara moAntnka e
A2 HE TBPIYBA HA OTAOKEHO ItAalare. CPOKOBETE 34 HBABAKABAHE CA CBEACHH AO MUHEMYM — 0T 5 A0 10
KRACHAAPHIT AHIL, KATO Ha CBOGOAHMA 11234P TOAAMA YACT OT CACAKHTE Ca M TIpH JCAOBHATA Ha dBAHCOBO
AAammane. ApyKeCTBOTO H3HCKBA OT THPIOBCKHTE KOHTpareHTH obesnevenne nos dopmarta Ha GaHKoBa
HAN MapirdHa rapaHuis. OCBeH TOBA, CAAAATA IIO THPIOBCKHTE B3EMAHHSA CE CACALT TEKYIIIO, B PE3YATAT
Ha KOETO eKCOMUMATA Ha ApymecTBoTo IO TpyAHOCHOHpacMr u HechBupacMu Bievamms He e
ChINECIBeNa. HAMA SHATHTEAHN KOHTIEHTPAININ HA KPEAWTEH PHCK B Apyecrsoro. Kpeanrmrmnar prck,
KOHTO BH3HHKBA OT APYIHTe (DMHAHCOBH AKTHBH Ha ApyxecTBoTO, KaTO HATPIMEp, TAPHUHE CPEACTEA 1
ApyrH bUHAHCOBH AKTHBH, IIDEACTABANRA KPCAHTHATA CKCIIOAMIIHA 11 Apyxecrsoro, nponstraama or
BBIMOMHOCTT2 HErOBUTE KOHTPATCHTH A2 HE M3THAHAT CBOMTE 3ABAKEHWT MaKCHMAAHATA KPEAMTHA
EKCIO3MITNA Ha APPKECIBOTO 110 HOBOA A NPH3HATHTE (DMHAHCOBM AKTHBH, FB3AM32 HA ChOTEETHATS, FM
CTOHHOCT 110 HHAMBUAYAAHIS OTYeT 33 (DHHAHCOBOTO CLCTOSHIE KbM 31 Aexemspu 2016 .

Kpeantmiar prrck nmpeacraBagBa pueksT Aasen KOHTPATeHT A2 HE 3allAATH 3IABAMKEHIETO CH KbM
Apprectsoto.  ApyxecTBOTO ¢ HM3ACKEHO Ha Tosm PHCK EBB BpBSKA € PASAMYEM (DUHAHCOBH
HHCIPYMEHTH, KaTO HaNPHMEP TPH OPEAOCTABAHETO HA 3a€MH, BH3HUKBAHE HA B3CMAHHA OT KAMEHTH,
ACHIOSHpANE Ha CPEACTBA, i1 ApyrH. Masaranero ma ApywecTsOTO Ha KpeAMTEH pHCK e OFPAHHYEHO A
pasMepa ma basancoraTa crofiHocT Ha buHAHCOBHTE aKTHRE, UPH3HATH B KPad HA OTYETHHUH IIEPHOA,
KAKTO € ITOCOYEHO TI0-AOAY:
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2016 2015
‘000 as. ‘000 aB.

Ppynm duuancosn akTHEE — BaA2HCOBH CTORIIOCTH:
T'BproBekm u APYTH B3eMamma 39 363 48 468
Baemanmns ot cabpsanm auma 14 968 16 462
Hapu i maprrann exsuBasesTy 8594 831
Basaucora croiimoct 62 925 65 761

APYRECTBOTO DEAOBHO CAGAM 32 HEM3IIBAHEHMETO HA AABANCHMATA HA CBOH KAMEHTH M APYTH
{WOHIPAreHTH, yCTANOBEHH HHAMBHAYAAHO MAM HA IDYITH, W H3II0A3BA Ta3H HHMDOPMAIIA 34 KOHTPOA HA
KpeAnTHUA puck. Korato pasxoamre me ca HpexaneHo BHCOKM, ce HaBABAT W MSIOASBAT AAHHH 52
KPEAMTEH PEHTHHT OT BHHINHH HITOUHMIA ¥/HAN (DUHAHCOBH OTYEIH HA KAMEHTHTE 11 ApyraTe
KouTpareriy. [loAuTuka Ha APYKecTBOTO € A2 MIBBPIIBA TPAHBAKLHK CAMO C KOHTP2reHTH ¢ AOGBP
KPEAUTEH DeHTHHI. PBKOBOACTBOTO Ha ApPyHecTBOTO CYHMTA, Ye BCHUKH TOPECHOMEHATH (PUHAHCOBH
AKTHBH, KOHTO He Ca OMAM ODC3IEHSBAHH HAM Ca ¢ HACTHIMA ITAAEHK IIPe3 IPEACTABEHHTE OTYETHH
TIEPHOAM, €4 PUHAHCOBH AKTHBH C BHCOKA KDEAHTHA OLIEHKA.

ApPYxecTBOTO € IPeACCTABHAD (hHHAHCOBHTE CH AKIUBH KaTO OBE3IETENTTe IO CACAHHTE CAEAKI

(1) ITo aoroeop Ne 12991/08.05.2014 r., woiiro nprkarour Ha 20.12.2016 r. 3 moasa ma Cocumere
Kenepaa Excrpecbank AA e prmcan ocoBen saaor o BLPXY BBPXY B3eMaHe, IPOUSTHYAIIO OT Aorosop
53 M3KyLIyBAHE HA ACKIPHYECKa eHeprud ot ,, TEI] Mapuma matok 2” EAA Ne 14699 or aata 08.09.2016
I., CKaroueH Mexay ,, [EL Mapuua mstox 2 EAA u wHarmroraana Baexrpraecka Kommanus™ BEAA ¢
EMK 000649348. Ksm 31.12.2016 r. obesneuermero e ¢ 0cBoBoACHO.

(2) Ocober 3aA0r BBPXy CHBKYIIHOCT OT B3eMatA, TIPOMBSTUHAITIN OT CKAFOYEHH AOTOBOPH MeKAY ,, I EI]
Mapuua warox 27 FAA u TpeTH AHMLa, ¢ M3KAtoueHme Ha ,[lammomasma Baextpuaecka Kommarmma®
EAA ¢ EHK 000649348, sa moxyuxo-mposaxba 1a EAEKIPHYCCKA CHEPIMA Ha CBODOACH masap.
Obesmeuennero e yupeAeHo BLB BPBIKA C Aorosop 3a 3aem Ne 13503/22.12.2014 r. MewAy ,,Cocrere
Kenepaa Fxerpectanx“AA u ,,TEL] Mapuma maTok 27 BEAA 2a IPEACCTABAHE Ha GAHKOB KpeAWT B
pasMep Ha AeBoBATA paBHOCTOMHGCT Ha 797 461 750 ftenm u 736 900 €BPO. JaA0KEHHTE BIEMAHTA Ca
KOHKpETHIHDPAHH, 4 NMEHHO B3eMaHui Ha ,,THEI] Mapnma nzrox 2” EAA or ,UE3 Tpeiit Boarapun”
EAA ¢ EWIK 113570147, npousruuamm oT Aorosop Nel4088/30.10.2015 r., Aom.copasymenne Ne
1/3.12.2015 . u soroeop Ne 14776/21.10.2016 .

(3) Ocoben saror BBPXy CHBRYIHOCT OT B3eMAHTIA, LPOM3THYAIIL OT CKAIOWEH AOQTOBOp Ne
140087/30.10.2015 1. sa noxynko-nposnxBa Ha CACKTPITYECKA eHepTiA Ha cBoOoACH nasap Mexay ,, TTI T
Mapuma nzrox 27 BEAA u ,Emepamar MT“ EAA, p. Codmst, BHK 201149482, Obesnevermero e
VUPCACHO BbB BpB3KA HA B3cMaHHATA Ha , I'bprosoka Gamxa A AA, npeactasampamm 32 Bamxara

UpExBhpAcHH B3eMari oT ,,Munn Maprna Mstox™ EAA o Aorosop sa mecus Ha MAPUIHO B3eMAHE
Ne1985.01415.

K%M AataTa HA (PHHAHCOBHA OTUET HAKOHM OT THPTOBCKHTE B3EMAHHT €2 C H3TEKBA CPOK Ha HAAINAHE,
Brspacrorara crpyrrypa na meoBesrenenure IPOCPOIeHH (PHHAHCOBH aKTHBH € CAGAHATA:

2016 2015

‘000 B, ‘000 as.

Ao 3 mecera 7761 37
Mexay 3 u 6 mecerta 18 9
Mexay 6 mecerma 11 1 roasrsa 21 1353
Haa 1 roamma 142 116

O6mo 7 942 1515
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llo otwomrenne Ha THproBeEMTE H ApyrH B3eMaHHA APYKeCTBOTO HE € M3AGKEHO HA 3HAYHTEACH
KPEAWTCH DHCK KBM HHTO CAMH OTAGACH KOHTDAIEHT MAM KbM IPYHA OT KOHTDATEHTH, KOMTO HMAT
CXOAHH XAPAKTEPUCTHRA. ['bPrOBCKHTE B3EMAHHA CE& CHCTOAT OT TOAAM Bpoft kamenTH, onepupaity B
pasArEN HHAYCTpHU U reorpadpeku obaacte. Ha Gaszata ua HCTOPHYECKH ITOKA3aTeAH, PHKOBOACTBOTO
CFIHT, M€ KPEAHTHATA OIEHKA Ha THPTOBCKH B3EMAHWS, KOUTO He Ca C M3TEKBA ITAAEK, € AoDpa.

BuB Bpb3ka ¢ HaMarenns obenm npoaxxbn kM HEK EAA, mpes 2015 r. w1 2016r. & maMaseH u KPEAUTHHA
PUCK B PE3yATaT HA KOETO eKCHOSMIMATa Ha ApywecTBoro mo TpysHOCHGHpaemer 1 HECHOHMpPaeMH
B3CMAHIA He ¢ cpurectera, Kom 31.12.2016 r. ApywectBoro HMa Npocpodess B3eMaHuA OT ABITIEPHOTO
cu Apyxectro ,,[ IDK Bepoe-Crapa 3aropa” EAA B pasmep ma 524 xua. as. (31.12.2015 r.: 511 xua. AB.).

erAI/ITH.HHT PI’ICK OTHOCHO HapI/I 5} HB.PI/I‘IHI/I CKBHBAACHTH, CPG,A,CTBH Ha I'IaPI/I‘{HI/Iﬂ Hasap AEPHB&TPIBHH
Cl)I/IHaHCOBH HHCTPYMCHTH €€ CHHTA 32 HECBHIUIECTBCH, ThH KATO KOHTPAreHTHTE Ca Bankn Cc A06pa
penyra_uHH H BHCOKA BBHITTHA OIICHKA Ha KPCAI/ITI-H/I}I peI‘;ITI/IHI‘

BaAaHCOBI/ITC CTOHHOCTH OITHCAHH IIO-TOPE CACTABAAIBAT MAKCHMAAIIO BB3MOKHOTO HM3AATAHE HA
s
erAI/ITCH pHCK Ha APYX{(iCTBOTO II0 OTHONICHHE HA TEe3m ClJIfIH‘a.HCOBI/I PIHCTPYNICHTI/I.

35.3. AmHaAns Ha AWKBHAHIIE PHCK

AVKBIAHMAT DHCK [IDEACTABASBA PUCKBT ADYIKCCTBOTO A2 HE MOWE AQ IIOIACH CBOITe 33 A'bAIKEHIIL
ApyecTsoTO mOCPeIa HYKAMTE CH OT AHKBHAHH CPEACIBA, KATO BHHMATCAHO CAEAM HAANIAHHATA 10
HOTACHTEAHMTE IIAAHOBE HA ABATOCPOYHUTE (PHHAHCOBU 33ABAKEHHA, KAKTO M BXOAHIIIHTE H H3XOAAILIH
TApHHH IIOTOTH, BLSHMKBAIIY B XOAZ HA OTePATHBHATA AeHHOCT. Hy)KAHTE OT AHKBHAMF CpEACTS2 Ce
CACAHT 32 DASAMYHH BPCMEBY IIEPHOAM - EXKEAHEBHO M EKECEAMUMHO, KAKTO 1 Ha Oasata Ha 30-AHeBmm
nporaosn. Hyxawure or anmxsuann CPEACTBA B APATOCPOYEH IIAAH - 3a nepuoal oT 180 u 360 Amm, ce
OHPEACAST ‘TpuMecesHO. HymAuTe 0T MAPHIHN CPEACTBA Ce CPABRABAT CbC 32EMHTE HA PASTIOAOKEHHE,
32 A2 OBAAT JCTAHOBEHH MSAMITBIW HAM AechmriuTa, Tosnm amAAmS OIPEAEA AJAW 32EMHTE HA
PasTIOAQIERHE ME €4 AOCTATBIHH, 34 AA IOKPHAT HyKAMTE Ha Apywecrsoto sa nepuoaa. Cpeacrsa za
APATOCDOYHHTE AMKBMAFM HYXAM CC OCHTYPABAT 4Pe3 3aeMu B ChOTBeTHHA pasMep. Edexmimmoro
VUPABACHME HA AHKBMAHOCTTA Ha ADyKECTBOTO IPEANOAATa OCHIVPABAHE HA AOCTATHUHO obopoTHH

CPEACI'BB., HPCAI/INH-IO, "-Ipf!S HOM’bp}KaHG Ha HCH3IIOA3IBAHK Pa3p6H_IEHH KPGAI/ITHPI AMTHHH (HOHCHGH'I’IC
17.1).

KoM 31 aexemspn, masemmara CTPYKIypa Ha (DHHAHCOBHMTE ITACHBH Ha Apvxecrsoro, ma Gasa Ha
AOTOBOPEHHTE HEAMCKOHTHPANH TIAAIIIAHES, € IIPEACTABEHA [TO-AOAY:
Texyum Herexyum

O11a0
31 rexemBpu 2016 r. Ao 3 Mexay 3 u FHaa 5
mecenma 12 mecera TOAMHH
[OAHHH
000 As. ‘000 as. 000 aB. ‘000 asB.
AuxBoHOCHH 33eME 1 TIPHBACYEHH CPEACTBA 20 357 23003 42 548 -
A¥XBOHOCHH 30eMM CBBP3AHM AN 90 571 29 534 134 787
Tnproecku u APYIH 3aABAKEHIA 75 892 - 23 000 -
32ABAKEHUS KbM CBBPIAHY AHL[A 160 199 21 070 - -
347 019 73 607 200 335 -
Texywn Hetexymm
Or1la0
31 sexemepn 2015 1. Ao 3 Mexcay 3 5 Haas
mecena 12 mecenma TOAMHN
TOAHHH
‘000 as. ‘000 as. 000 aB. 000 as.
AwxBomocuw zacvm u TPUBACYIEHH CPEACTBA 25 473 49713 80412 -
ApxBoHOCHH 328MU CBBP3AHHM AMIA 111 811 13152 28774
T'BPIOBCKH B APYTH 324D AKEHHA 107 422 - 35000 -
3aABAKEHHAT KbM CBB[Y3AHE AHITA 74 211 21 070 -

353 917 83 935 144 186
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CTOI‘;IHOCTI/ITC, OIIOBECTCHHE B TO3H AHAAMS3 Ha TAASKHTE HA 30ABANKCHIATA, IIPEACTaBAABAT
HEAMCKOHTHPAHHITE ITAPHYHI IIOTOIH TI0 ACTOBOPDHTE, KOMTO MOTAT A4 CE pasAmaBaT OT DasamcoemTe
CTOMHOCTH Ha 3AADBAKCHHATA KbM OTYCTHATA AAT4.

PUHAHCOBHTE AKTHBH KATO CPEACTBO 324 YIIPABACHHC HA AMKBHAHHA pHcx

IIpn ouensaneTo # YIPABACHHMETO HA AMKBMAMHS PHCK Apy:KecTBOTO OTUHTA OWAKBAHHTE NAPHHYHH
TOTOLIH OT (PHHAHCOBH HHCIPYMEHTH, NO-CIIEIMAAHO HAAMYENTE TIAPHYHA CPEACTBA M TLPIOBCKH
s3eManud. Haanmamire mapuuss pecypcn m THPTOBCKH B3eMAHWS HAABHITABAT TEKYIUTE HYMAH OT
H3XOAMALI] ITAPHEH [IOTOK, (UBIAACHO CKAIOWEHHTE ACTOBOPH BCHYKA IAPMYHH IIOTOLH OT THPTOBCKHA H
APYTHM B3EMAHHA CA ABAKHUMH 2BAHCOBO HAH B CPOK A0 20 A

36. OnenaABane O COpaBEAARBA CTORHOCT
36.1. Omneamsare mo CIIPABEAAMBA CTOMHOCT Ha HE(DHHAHCOBH aKTHBH

Caeanara TaBANIIA IPEACTABA HHBATA B fTepaPXHATA HA HeDMHAHCOBM AKTHBM KbM 31 aexevepu 2016 r.,
OLIEHABAHY [TEPHOAMHHO 110 CHIPABEAAHBA CTOMHOCT:

2016 2015

Huso 3 Huso 3

‘000 aB. ‘000 aB.

MmoTH, Mamuuny i chopmxenus 1431613 1473906

CIIPB.BEAAHBZ,TE{ CTOMHOCT Ha CBOTBETHHTE I’pYE[I/I 4KTHBM OT HMMOTH, MAITTHHU M ChOPBHEHHAA HA
APY}KECTBOTO <] OHPEAEAEH& Ha OazaTaz Ha AOKAZAM HAa HE3ABHCHMNI AHLIEHSHpaHPI OLICHUTCAH KbM

30.06.2015 .

Kem 31.12.2016 1. onennrean M3BBPIIMXA TECT 32 ODe3IenKa, CIoPeA KOHTO BaAaHCOBATA CIOHHOCT Ha
AKTHBATE HE CE PASAMABA CHINECTBEHO OT CIPABEAAHBATA CTOFHOCT Ha IPEOIEHEHNUTE AKTHUBH KbM KDad
HA OTYETHHA IIEPHOA.

OHCHK‘&TB. 1o CHPS.BB.A.AI/IBH. CTOHHOCT € 633I/IP’¢1H3 HA HaGA_K)AaBﬂHI/I UICHH Ha CKOpOH_[HH nasapHpr CACAKH
3a HOAO6HH AKTFIBH, KOPI/ITT/IPHHI/I 34 CHEL[I’I(%)I’F—IHI’I cpaﬁ'ropr/: KATO ITACIL, MECTOITCAOXKCHEE M HACTOAIIO
H3ITTOASBAHC.

Crpinectseny HeHABAIOAABAHN AAHEW Ca CEBP3AHH C KOPEKEIHATA 32 CHerM(DIMHNTE 33 AKTUBHTE HA
Apyxectsoro daxtopu. CrelenTa 0 IOCOKATA HA TASH KOPEKIIHA 3aBHCH OT Opof 1 XAPAKTEPHCTHRUTE
Ha HaBAFOAABAHHTC HA3APHE CACAKH C HOAODHP AKTHBH, KOWTO €24 H3IIOAIBAHM 33 [[EAHTE Ha OI[eHKATA,
Berpern e Tesn parHY ca cyGexTHBHA MPeLeH A, PPROBOACTBOTO CIHTA, Te KpaiHaTa olleHka He Gu ce
[TOBAMSAA 3HAYHTEAHO OT ADYTH BB3MOMKHH IIPCATIOACKEHH.

37. IloanTHka B HPOLEAYPH 3a YIPABACHHE HA KANMTAAA

Dearrre ma ApyxectsoTo BB BPB3KA C VIIPABACHHE N4 KATHTAAAL Cal
® A2 oCHTYpH cnocobHocTTa Ha ApyxecTROTO Aa UPOABAKE AZ CBIICCTBYBA KATO ACHCTBAMIO
[IPEATIPHATHE;
® A4 OCHTYPH 2AEKBATHA PEHTADMAHOCT 32 COBCTBEHHMIITE, KATO ONPEAEAS IIEHATA HA IPOAYKTHTE
M YCAYTHTE CH B CHOTBETCTBHE C HMBOTO Ha PHCKA, I
® A4 Ce OCHTYPHM CTADHACH KPEAWTEH PEHTHHT M KATTHTAAOBH LIOKA3ATEAH,

CesersT Ha Aupextoprte Ha BEX EAA ynpaxcnapa npasata Ha eAHOAHYCH COBCTBEHUK Ha KATTHTAAA HA
Apyxecreoro. Kato Takpe Bsema permemme 3a yBeAMYABAHE HAM HAMAAfBAHE HA KATIHTAAZ Ia
Apyxectsoro, sa npexpatsBane uan npeofpasyBaHe, KAKTO ¥ Biewa pelIenme 32 PA3IPEACAHE HA
neuanbara ¥ HEAHOTO M3MIAAINAHE, PASMEDA HA AMBHACHTHTE H TAHTHemuTe, Kato HPEAIPHATHE, H3TTAO
TOA KOHTPOAA H2 ABDIKABATA, NIPH PASIPEACANHE HA AMBHACHT, ADYKECTBOTO CIIa3Ba H3MCKBAHMATA HA
IIMC za mambanenne Ha ABPKaBHIA GIOAMKET 32 CHOTBETHATA TOAHHA. [Ipes 2016 r., xkaxro u npes 2015
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T, HAMZ HPOMEHI/I B LOCAHTE, TIOAMTHKHTE UAHM HPOI_[CCI/ITE IO OTHOITCHHE HA yTIPﬂ.BAEHPICTO Ha KaITkuTaAa

1 ApyRecTBOTO.

APYIHECTBOTO CAEAM COOCTBEHHSA CH KAITHTAA Upe3s PeasM3HpAHNS (DHHAHCOB PEIYATAT 33 OTIETHHA
TEPHOA, KAKTO CAGABA:

Apy}I{EL—IBOTO H36AIOA’¢1B3. KampTasa Ha DasaTa Ha KOGCI)I/IL[I/ICHT HA 33AABKHAAQCT, HPCACT‘ZIBAHBEH_I
ChOTHOINIEHHETO HA HETEH ABAT KBM OG]I[I/IH KAaITHTaA,

Heruuar Anar Brarousa CyMATA HA 32&MHTE, HAMAAEHA C DAAAHCOBATA CTOHHOCT H2 TTAPHTE H [APHYHHUTE
CKBHMBAAEHTH.
OBmmar xarruTaa IPCACTABAIBA CYMATA OT COOCTBEHEIS KATTHTRA M HETHES ABAL.

Karmmaawst 3a HpeACTaBCHI/ITE OTYCTHH HCPI/IOAI/I MOMKE AQ GBAB aHB.AI/ISI/Ipﬂ.H, KAaKTO CAcABa:

2016 2015

000 am, ‘000 as.

Cobcter xamuTaa 746 852 800 448
3aemm 340 800 309 335
- Iapu u1 mapuaH# exBHBAASHTH (8 594) 831)
Heren Abar 332 206 308 504
O6mo kanuras (COGCTBEH KAIMTAA + HeTeH ABAT) 1079 058 1108 952
Koedunnent na sassnixassoct (eeren Avbar/ oo KAIIHTAA) 31% 28%

Veeandenuero ma xoeHinenTa Ha 3aAABKEAAOCT Tipes 2016 1. cpmvo 2015 T. ce ABANI TAZRHO HA
3a0aBEHHTE HEM3ITAATEHH 3aABAYKEHTIA 33 FAABHHIUI M AHMXBH O 31CMH KbM »DEX“ BAA, xaxto o Ha
OTYETEHHA PasXoA 3a Takca 5% OT IPHXOAMTE HA IIPOH3BEACHHA M MPOAAAEH TOK HA BCHYKH
MPOUSBOAMTEAN HA CHEPTHA BLB BPDB3Ka CbC Ch3paparero oT 24.07.2015 r. ma doua ,,Curyprocr na
eHepruiinara cucteMa”. KoeduimenTta ua saaAbKHEAAOCT 32 mpeaxcaHaTa 2015 1. Ce AbAMH OCHOBHO Ha
nocouernte 32 2016 I, KAKTO M HA OMPEAEACHATA HOBA TO-BHCOKA II€HA HA AOCT4BCHITE AMTHEITHH
BLLAMING OT ,,Meran Maprma matox” EAA, .

38. C»6mTHA CcAeA Kpas HA OTYCTHHS TIEPHOA,

CAeA Kpﬂ.ﬂ HA OTYETHEA HCPHOA AD AaTara HA OAOGPEHI/IC Ha WHAHBHAYAAHWUA CbI/IHaHCOB OTYET 34
H3AABAHE He €a HACTRIIHAHN ApPYIH KOPHI'HPZILLU/I 154 HeKOPHI‘I/IpaH_IH C’I)6I/ITHH, KOHTO Ad H3HWCKBAT
ACOBAHMTCAHO OIIOBECTABAHE, OCBEH ITOCOYEHHTE:

C pemwrenwe no 1.1.1. ot Iporoxoa Ne2/18.01.2017 r., CeBersT Ha aupexropure Ha ,, [EI] Mapirra
ustoK 2° BAA ¢ B3eA peruenne 3a KOHCOAHAMPAHE M HOBHPAHE HA 3aABATKEHHATA B pasmep Ha 89 944
XHA-AB., BRAIOUBAINH OIMCAHHTE CAMOCTOATEAHN 32ABAKEHHA, KATO THPTOBCKH 34€M C TPATHCEH TIEPHOA
Ao 31122017 1. m xpaen cpok za moracasame ao 31.12.2020 r. HPH AUXBEHH YCAOBHS, CBIAACHO
upuerure o1, BEX“ BAA ¢ pemrenue mo 1.1.2. ot Ilpotoxoa Ne 52-2016/23.08.2016r. Auxser Hupa 3a
FBTDEIIHOIPYTIOBH KPEAHTH B pasmep Ha 5,125% u napbaska B pasmep ma 0,45% man ofmo B pasmep Ha
5,575% roamurno.

C pemrenne no 1. 1.2. ot Ilporokoa Ne6-2017/24.01.2017 r., Ceserst Ha AxpexTopure Ha ,BEX“ EAA e
oA0DpHA KOHCOAHAHPAHETO H HOBHPAaHETO Ha 3aAbaxenudra na ,/I'El] Mapuma mstox 2% EAA B
pasmep na 89 944 XHA.AB. IPH MOCOTEHUTE MapaMeTpH.

C Ilporokoa NeE-PA-21-4/15.02.2017 1., Musmcreper Ha CHEPTCTHKATA € A2A pPaspellleHHe 33
CKAIOYBAHETO Ha HOB AOIOBOp 34 32€M C II€A KOHCOAMAMPAHE H HOBHpaHe Ha 3aAbAwmenmata Ha ,, TEL]
Mapwuma matok 2° EAA xem ,,BEX® EAA, npomsTeHaiy oT Aorosop 32 3aem Ne 41-2013/25.07.2013 r.
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u Aorosop 3a saem Ne 52-2013/15.08.2013 1. 5 pasMep ma 89 944 xmA.AB,, HpU YCAOBMATA, OIIHCAHK B
peruenne no 1. L.2. ot Ipotokoa Ne 6-2017/24.01.2017 r. ma Crsera Ha ampextopuTe Ha ,, BEX™“ EAA,
Koy mactosmus MomeHT ce ouaxsa paspernenme ot Komucwsma 2a CHEPTHITHO M BOAHO PEIyAHPAHE
(KEBP) 1 caea xaTo 61A€ HOAYIEHO 1€ e MPHCTBIN KbM TOATHCBAHETO Ha AOTOBODA.

C pemrenne mo Touxa 5 ot Ilporokoa Ne 22-2017r. or 10.03.2017r. ma Cosera ma AmpexroprTe Ha
»DEX“ EAA e paaeno paspemmenme 3a cxArousane ma CHOPASYMEHFIE 32 PA3CPOYEHO IIOTACHABAHE HA
saspaKeHmnTa Ha ,, TEL] Mapuna mstok 2° EAA koM L AFI] Kosaoayit EAA B pasmep ma 5 507
XHA-AB., CHCTOAIY C€ OT HEHMSMAATEHN 33ABAKEHHA 110 (DAKTypa 33 SAKYIICHA €A.€HEPIHA B PasMep Ha 5
036 xma.AB. i AWXBH 3a 3abaBenw maarmamaa keM 28.02.2017 r. B pasmep ma 471 xma.as. Cpoxpr Ha
ASHCTRHE CBTAACHO IPHAOWKEHHS IPOEKT Ha CHOopasyMeHHero 3a pascpousane e Ao 20.02.2018 r. upu
AOTOBODEH AUXBEH LIPOIIEHT Ha roAnina 6a3a B pasmep Ha 3%, KaTO HAYMHDT Ha [AATTIZHE € ABAHAACCET
PABHI MECEYHHM BHOCKM B ChOTBeTCTBHE € LIpoexra ma moracureanus maam.,

C pemenne mo Touka 6 ot Ilpotokoa Ne 22-2017r. or 10.03.2017r. ma Cemera Ha AmpexTopuTe Ha
»BEX® EAA e aaseno paspermenne 3a ckArousane Ma CIIOPa3yMEHWE 33 PA3CPOYEHO IOTACABAHE HA
saapareHuATA Ha ,, TE1] Mapra usrox 2 EAA koM ,,Munu Mapimta uarox” EAA B pasmep Ha 134 452
XHA.AB., CBCTOSITTH C& OT HEHM3IAATCHH 3aABAKEHHA 110 paxrypu kem 16.02.2017r. 32 AocraBka Ha
AMIHWTHI BBIAMINGE B pasmep ma 127 943 xua AB. u Auxsu 22 3abaBeny maamanmg xem 28.02.2017 1. B
pasmep ma 6 509 xxa.aB. CPOKBT Ha ACHCTBHE CLTAACHO MPHAOKEHH: npoext ga CHopasyMeHHETO 34
pascpousare e A0 20.02.2021r. TIPH ACTCBOPEH AMXBEH ITPOTIEHT Ha TOAHTTHA Dasa B pasmep Ha 3%, xato
HAYMHET HA [MAANAHE € YCTHPHAECET M OCEM PABHH MECETHH BHOCKH B ChOTBCICTBHE C Ilpoexra Ha
IIOTACHTCAHMA ITAAH.

39. Oaobpenne Ha HHAUBHAYaAHYA (PHHANCOB OTIET

Huamrayasnmsr dumancor  oryer ¥BM 31 aexemBpu 2016 r. (BrAroumTeAHO CPABHHTEAHATZ
nadopMaLs) e oaoBpen u npuer ot ChBera Ha AUpexTopHTe ¢ pentenve no T.1 or ITpotokoa Ne 9 /
16 mapt 2017 .



