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"TEPEM™ EAJl Codms

OTYET 2A TTEYUAJBATA HIH 3ATYBATA
H APYIHUS BCEOBXBATEH 10X04
33 roaNRATa, NPHKIIOIBANA ua 31 nexemepn 2016 rommaa

B xunsnou nesa Benexxa 2016 2015
BGN.'000 BGN '000
TIpuxonu oT mpoa0y Ha YCIyri 3 59986 35143
HpyTH mpuxony 4 342 314
Pasxonn 38 MaTepHaI/cypOBHHE 5 (895) (124)
Pasxonu 3a BEHIEHH yehyTi ] (52 050) {30 946)
Pasxozy 3a mepconana 7 {1 991) (1867)
Pazxomi 3a aMoprR3auuu 1 o0e31eHKa Ha He(hHAANCOBH
AKTHBH . 12,13 (395) (644)
IpoMeHH B HAMHYHOCTHTE HA TOTOBA NPOAYKLUS U
He3aRLPINCHOTO HPOU3IBOACTRO 076 -
Jpyri pasxoan 8 (3 551) {1299)
Ieuanda/(zaryba) ot onepaTHRHA AciHOCT 2422 577
IMeuanta/(zaryfa) oT mpodaxba Ha HHBECTUUWM B IbIICPHA H
ACOUUAPAHN NPEIIPUITHA
DHHAHCOBU PaIXoau 9 {1 960) (2 064)
PdurIHCOBH MPHXOIH 10 2948 4 855
Heuan6a(3ary(a) npeas kOpnopaTHRHH TAHLIHA 3410 3368
Pasxomu 3a DameIN BEPXY HOXOAS 11 (293) {293)
IMewanda(3aryda) 3a ToAHRATA OT MPOALIKABAIIH
aeiiHoeTR 3117 3075
Iewan6a(3ary6a) 3a roqRiaTa e 3117 3075
Heuanba3azyfa) 30 200614110, OMBACHIG C€ KDM!
CoCTBEHHAMATE HA MPEJIPHATHETO 3117 3075
Hpyz eceofixeamen doxo0 3a 200uHaING {4) 2
0o BeeoGXBaTeH Aoxoa/(BceoGXBaTHA 3aryfa) za

Omuermom 3a nevanbume win 3azy6ume u dpyeus seeofixsamen doxod chedsa da ce pazenexcdd 306010 ¢ GLACHKUME Kb HE20,

RPeOCMAsAAGail HEPAR0ETHE RACH om 200umnun (huning TP eOCIaRaHY Ha crparny om 5 0o 36

p. Codpus, 30.03.2017 1.
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Crcrapyren:
(Iosis Jlazora)

Dunancos QTHET, BLPXY KO HTO € uzaaasH CAMTODCKE JOKIAd Ha!

Peracrpupan ogurop:

A.e.c. Mapuana Muxaiinopa




YTEPEM" EAJ Codust

OTYET 3A ®AUHAHCOBOTO ChCTOSIHHUE
kM 31 nexemepu 2016 roanna

B xunncu nesa

Benemnoca
AKTHBH
Hemerywu axmusi
HnsoTH, MAIIMHN U ChOPBKEHAA 12
Hemarepuannu akruzu 13
Hupectuuny B ABIIEPHY OPCATPHATHA 14
HiBeCTHIMY B ACOLHHPAHM HPEENPIATHS 15
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JBATOCPOUHH BISMAIMS OT CBLPIAHH KA 20
Otcpouelid AaNBYHY SKTHBH 17
O0QI0 HETEKYIIH AKTHBU
Terymwn axmucu
MaTepualii 3aHac 13
Baematiust 10 NpeqoCTaBeHY 3aCMU 16
TEProBcKa W APy B3EMaHU4 19
Bsemanus oT cBBP3aHH ITHIA 20
Jarbysy B3¢Manng 15
Ilapuuns cpencTBa # NapHYHK €KBHBANCHTH 21
06110 TeKyIK AKTHEH
O0moe aKTHBH
CobeTBed KAnHTAL H DACHBY
Cobcmeer Kanuman 22

OCHOBEH/PETHCTPHPAH KaTETaT

Pescpeu

Hepasnpcaenena nevanba (3aryda)

DUHaHCOB PE3YNTAT 3a NCpHDaa

06w cobcTaeH KanuTan

Hemenymu nacusy

TIeHCHOREW W IPYTH 38/IRIIKENWS KLM TIgpeowans 23,1
OO01I0 HETEKYLIE NACHBH

Texyupu nacucu

TLPrOBeKH M APYTH 380bJGKEHHA 24
Texyluy 380LIKSHNA KM CBLP3AHM THBE 25
Janbaeling KuM NepeoHan 23
Janbuti 3a0bIKCHILT 26

06110 TEKYIUY TACKBU
O61o HacHeR

Oﬁl.llt) co0eTREN KAOMTAL H NACHBH

Omuemom 30 qﬁumncosomo CLOIHORLYE CReden OF y

./', T
200Ut QUHARCOS OMuem, RpedCmasent: ngEmi /

rp. Cous, 30.03.2017 r.

Y
Coerapuren: ) 75

{I'long Jazoma)

DUAIHCOB OTYET, BHPXY KOHTO ¢ M3aanen QiHTOPERy JOKNE | Ha:

31 Hexemspu 2016 31 Hexenmspn 2015
BGN'000 BGN'000

4 994 5330
26 2
52332 52352
385 650
186 173

4 464 32 549
1242 933
63 645 92011
6752 3580
67 144
21245 4 154
34 298 11 988
3901 834

7 587 15280
73 830 35980
137 499 127 991
50551 50 550
59218 58014
(1979) (4 573)
3117 3075
110947 107 966
35 25

35 25
6741 13 699
19 076 5807
291 288
449 206
26557 20 600
26 592 20025
137 499 127991

Perrcrprpan caBTop:

I.e.c. Mapnana Muxaiinosa
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"TEPEM" EAJ Cogns

OTYET 3A MAPUYHUTE ITOTONU

34 YOANHATA, HPHKMoYBAIRA Ha 31 nexemepu 2016 roguna

B xunnou gesa

Hapwinu norown ot oneparupHa feliHocT
IMocTennems oT KIIHEHTH

Tlrammanys Ha FocTasMuun

[lnaimanya KoM MIEPCOHAT H OCUIYPHTETHY OPraHi3a Mg
Inawanns 38 naubiy (6e3 KOPIOPATHEHHU JaHbIL)
Inamasmys 33 KOPIOPATHEHHA NAHIH

[locThyieHHA 0T BB3CTAHOBEH AAHEK HoBaBeHA CTONHOCT
TocTbMeEnAs OT NUXBH

ITocTpIe s, CBBPIAHM C DHAANCHpaHe

IInamanus, cBbp3atn ¢ GpuHaHCHpaHds

APy MeCThINeHUS (INANEHK), HeTHO

HeTen mapaen noTok ot oneparusHaa Aciinocr

Hapmum {fIOTOIEH OT HHBECTUILHOHIIA NeHHOCT
Hpenom‘aneﬁu 386MH Ha CBBP3anH NHila

IfocThILIERNS OT OPEMOCTABEHM 32EMY Ha CBBP3AHN 1ML
Iomyvenn TEBHACHTH

Heren IMAPHYECH HOTOK OT HHBECTHOHOHHA AeHROCT

HeTHo n3meneHHe: yeeuuente / (HaMalleline) Ha napa u

MDaPHYaH €KBHBANCHTH

Hapld H OAPHIHY CKBHBAICHTH B HAYAROTO Ha TONMHATS

Edexti 0T npeolienky Ha IAPH # NEpHUHE eKBHBAICHTH BEB BALYTA

Obe3ueHka HA HapHYHA CPeacTBa
Tlapd 1 MApUYHH EKBHEANCHTH B KPAs HA TOHHATA

2016 BGN 2015
'000 BGN 000

34 394 42 574
(44 187) (30 601)
(1.742) (1 705)
(1427) (239)
(168) (379}
5959 3108

2 162

913 913
(869) (877)
(303) 247
(7 428) 13203
(1540) (732)
432 -

047 -
(161) (732)

(7 589) 12471
15 280 2177
(104) 632
7587 15 280

Omtigmuni 36 NAPUEHEIME HOMONL CAe)Ed O G PrRerencOd 302060 ¢ DeIenckme koM Hezo, NPEACHIGRIREUTIY HEPAIOERNG HACTH O 200ULHHHUA

gunaicos omyem, npedomagenit na cmparays om 3 da 56,

rp. Codus, 30.03.2017 1,
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"TEPEM" EAH Cous

OTYET 3A [IPOMEHHWTE B COBCTBEHWA KAITHTAJI

33 TOQHHATA, MPHKAWYBAIWA Ha 31 gewemepy 2016 ropuna

B xupadu neda

250

Canpo xem 1 nayapn 2015 ronuaa

Tlewan6a 3a roauuara

061 BceoGXBaTen NOX0T 38 TOIHHATA
JpyTr BecobXpaTen A0X0I 38 TONMEALA,
HETHO OT JaTLiR

QI seenfXBATEN JOXOT 33 FOIUHATA

Apyt
Tloxprrane Ha 3aryGa c pesepen
TIpexpEpHe KBM HemokpuTa 33ryHa

Cange ma 31 Jexemppu 2015 22

Fpemxn or npeaxoaun roaunmn:
Kopurupate va CUETOBOAMA MPEHIKA

Edierr 01 0TCpoUcRR SanbiH

Canmo na 31 acwemppr 2015 1. (oparnpano}

[leuan6a 3a romEHaTa

Hpyra socecobxBaren A0x04 38 TOMHATA,
HETHO OT JaHT1H

Q011 BoeoOXBATEN AUROL 34 FOAMHATA

YBenHUSHHE DA KATTHTAN:

HpexBEpIuHE KhM IETIORPHTA 3aryba
Pasnpeenense Ha nevwanfia KEM pesepey
Pasnpencrcnne Ha nevanba KLM pesepsu

Canap na 31 Jeremnpn 2016 phl

o) 02 AP & oo
npedeiiaceny ua cinpania o 5 do 56,

rp. Codmg, 30.03.2017 1.

CLCTARWTCIL {
(flona Jlazora)

Gmrancos Q1498T, BBPXY XoIiTo & n3majew QABTOPCH Q0K TaM [a:

PerncTpupan oauTop:

h.e.c. Mapuana Mixafinosa

QOcrogen Odmn Harpymaun Quuancos 06mo coberney
AROIOIIE R peiepPBH nevaain PelyaTaT 34 HKanwurana
HALNTAT (3arydn) nepRoga
BGN'0Y BGNYWO0 BGN'000 BGN'0G0 BGN'"000
50 550 64 054 360 (10 087) 104 877
3075 3073
- - - 3075 3075
- 2 - . A
- 2 - 3075 3077
- - 12 - 12
- (5 142) 1 5141 .
- - (4 946) 4946 -
50 350 58 914 {4 573) 3075 107 966
(A73) {173)
50 350 58914 {4 746) 3075 107793
3117 3117
(3) - 3)
- )] - 3117 3174
1 N - - 1
- - 2767 2767 (1
- 307 - (307) -
- - - (0 YY)
50 551 58 911 (1979 3424 110 %07
cleden dn 08 pasziendl e € GEILHCRUNE 1w NEd0, RPCOCMOSTRAGTIN AEPZOLIRG SCEm om 200, @ 08
4



w LEPENT EAT
HupusuayaieH PUHEAHCOB OTYST
31 pexemepn 2016 1.

1. OBIUA HHOOPMAIMA 3A IPYHECTBOTO

~TEPEM® EAJl (Jlpy)ecTsOTO) € pErHCTPHPaHO KaTo CSAHOMMYHO aKIHOHEPHO
apyxectBo B PenryOmika brarapms.

[Ipez 2008 r., cermacuo paznopenbara Ha § 4 oT 3akoHa 3a THPrOBCKUS PETUCTHD,
OPYKECTBOTO € MPEPETHCTPHPARO B THPrOBCKUS PETHCTHP HA ArCHNUATA IO RITHCBAHUATA
kbM MunucTepeTro Ha paBochaueTo ¢ EMK 129008074,

CellanIIeTo ¥ aapeChT HA YIpaBICHUE Ha MpenpuaTHeTo-Malkika e B rp. Codms, xK
“Jlepcku-I"", yn.”Cranucnas Hocrnescka” 6. 40.

1.1, Cobereenoer W yAPaBICHEES

AKITROHEPHMAT KAIATan € B pasMep Ha 50 551 210 mp. u e pasnpenene B 50 551 210
Opos TOEMEHHH dKIWH 110 1 JIEB HOMHHAIHA CTOHHOCT.

Exnomuaesn cobcTReRmK Ha Karmrana Ba “TEPEM” EAJl e brunrapckata gnpxasa,
yuiiTO IIpaBa, ¢ OTNIEH OTPACciOBATA KOMIETEHTHOCT, C& YIPaXHABAT OT MMHUCTEpa Ha
orOpamgarta.

Cucremara ma ymopaeieHHe Ha J[pyKecTBOTO € eZHOCTENCHHA ¢be ChBeT Ha
IUPEKTOPUTE B CHCTAB! ’

o or 01.01.2016 r ao 27.05.2016 r.. Mapus dmmumrposa Brikanowa, Crerozap
ITseramor Bemxos, Croun CrogHoB fAxoB, OrmsH Mumurpos Yanexos, Kamen
Ierpymmuoe Unmes. lpencenaren sa C/ e Cronn CtosHOB AKOB.

o 0T 27.05.2016 T no 27.02.2017 r.: Mapus Jlumurpopa Brakaunosa, Ceetosap ITBeTaHOB
Bemmor, Xpuctur [lener Ierxkos, Orasa Jamutpor Yanskos, Pagxa BrxToposa
Wnuega. Ilpepcenaren sa CJ1 e Xpuctuy [leHes [leTkoB.

o oT 27.02.2017 r u xpM HacTosimpg MomeHT: Cramue IleTkoR Iletkor, CBeTo3ap
IIseranoB Bemmkos, Xpucro borzmanos bormanos, Pyms Jlumumrpos Pyces #
JmvuTsp Muxaitnor Muxaitnos. Ilpencepaten wa CJl e nmpod. a-p umx. Crando
Tletkor IleTKOB _

JIpyeCcTBOTO C€ IPEACTABIIBA M YIPAaBIABZ OT M3UBIHUTCIHHA JHPEKTOD HMHK.
Xpucro bornanos borzanos.

1.2. IlpeameT Ha geHROCT

[IpeameTsT Ha AefiHOCT Ha JpyMECTBOTO 3a OTYCTHHMA IIEPHOA ¢ HU3BBpPIIBAHE HA
KAIIATAJEH M CPEACH PEMOHT HA BOEHHA TEXHMKA, BRODEIKEHHE M OOelpHIAcH W APYTO
BOEHHOTEXHUUECKO HMYIMECTRO, IPOM3BOACTRO HA SAUHUTHE ApeOHO CEpUMHE KOIMYECTRa,
pa3NU4HO BOSHHOTEXHHUCCKO HMYINECTBO, CHOPBKECHHA A Amaparypd W MalliHH, BHOC,
H3HOC, peKiIaMa, MapKEeTHHT, HEKCHCPHHT, PA3BHTHE H YCHBBPINCHCTBAHE HA Criel[MallHa U
TparKIgHCKa npo,uymng, VCIIYyTH, TEXHUYecKa MOMOIE B 00y4YeHue ¥ Jpyru MPOMUIIIICHH U
TEPTOBCKH ACHHOCTH B CTpagaTa U B TyK0HnHA, paspeiicHy OT 3aKOHA.

Bpost Ha mepconana keM 31 mexemspm 2016 1. e 40 cuyxwremm (2015 r. 37
CHYKUTEIH).




~TEPEM" EAL
Hugeonuzyanes PEHAHCOR OTHET
31 nexesmpn 2016 T

1.3, Ocuopnu norazaieNd Ha CTONARCKATA CPeaa

OCHOBHHTE TIOKa3aTelM HAa CTONAHCKATA CPEAd, KOWTO OKA3BAT BIMSHHE BBPXY
JeHrOCTTa Ha APYKECTBOTO, 3a mepruoga 2013 — 2016 1. ca mpeacTareHd B Ta0IHIara o —

Nomy:

Hoxazarenn ' 2013 2014 2015 | 2016

{ BBIL & MuH. nepa* ' ' | 82,166 83,6341 88571 89,115 .
Peanen pactesx na BBIT** . . 0.4% 1.5% .3,0% 2,1%
Vsrawus B Kpas Ha rounara 09%| (2.0%]| (09%] (0.5%
Cpeflen BamyTeH Kype Ha MATCKU OJAp 3a POIMHATA 147 147 176 1,77
BanyTes Kypc Ha IaTcKus 0Nap B.Kpaa HA [OJUHATA 1,42 1,61 1,80 1,86
OcHOBEH JIMXBEH [IPOLEHT B Kpas Ha TOfMHATA. 0.02 0.03 0.01 - 0.00
BespaboTrmia (B Kpas Ha TOMHATE) 11.8% 10.7%{ 10.0%| 8,00%

wsmonntx: 5HE u HCH
*npedeapumentu dannn 3a 2016 .
**npeoeapumennu oaunn kuv 30.09.2016 2.

2. OCHOBHHM HOJIOKEHHH HA CUHETOBOJHATA HNOJHTHEKA HA
APYIKECTBOTO

2.1. baza 3a W3roTREHE HA HHAMBKAAYIHUHN HUHAHCOB OTIET

OEHAHCOBIAT OTYET Ha J[pyXecTBOTO € ChCTaBeH B ChOTEETCTBHAE ¢ MexAyHapoaHuTe
cranyaptya 3a ¢unHancopo oTuntane (MC®O), paspaborenn n mybmukysasu oT ChBeTa IO
MexayHapoaana cuerosoxmu craanapti (CMCC) u npuetn o1 Esponeiickus cpro3 (MCDO,
mpreta ot EC). Tlo cmucwna Ha maparpad 1, Touxka § ot loubiAuTensuTe pa3nopenOn Ha
3aKoHA 3a CUETOBOACTBOTO, IMPHIMKHM B bearapus, TepMuHBT ,,MC®O, mpretr ot EC*
TmpeacTaBnaBaT MexaynaponuuTe cueToso N cTanfapth (MCC), mpueTn B CHOTBEICTBHE C
Pernament (EQ) 1606/2002 na Erponelickng mapnaMesT 1 5a CeBera.

(DUHAHCOBUAT OTUET € CHCTABEH B OBATapCKy JieBa, KOETo e (QyHKITMOHAMHATA BalyTa
Ha JIpyxkecTBOTO. BCHukd cymu ¢a mpejpcrageHd B xungam jepa (‘000 nB.) (BKmoduTEnHO
cpapEHTENHATa HHpopMarns 3a 2015 r.), 0CBEH aKko He e IIOCOUEHOo APYTo.

Tosn dunagcor oTueT e WHAMBHAyANeH. Jlpy:KEeCTBOTO CBCTaBs M KOHCOIMAHpAH
huHAECOB OTUET B CHOTBETCTBHE ¢ MEXKAyHApOAHUTE CTAHIAPTH 34 (UHAHCOBO OTUMTAHE
(MC®Q), paspabGoTenw u muyOmuxysanuw oT CpBeTa [0 MEXAYHApPOAHH CHYETOBOJHHA
craugapru (CMCC) w mpmetn or Espomeiickus csios (EC), B koiito mEBecTHIHEMTE B
ABIIEPHY UPSALIPHATHS ¢4 OTUETCHH W ONOBeCTeHH B chorBercrsme ¢ MCOO 10
»KOHCOIIMARpAHH (PHHAHCOBE OTYETH .

2.1.1. Hosu cmandapmu, usmenenus u pazacrenusn kom MCDPO, koumo ca 61e3iu 8
cuaa om I auyapu 2016 2.




~TEPEM” BAJTY
Wammerayanes HuHAHCOs OTHeT
31 nexenspr 2016 T

JApy:KecTBOTO TIpHIAra CIENHUTS HOBH CTAHIAPTH, M3MEHEHHS W Pa3fCHEHHI KBM
MCOO, pazpabotenn u nyonukysanu 0T CHBETA 10 MEXKIYHAPOIHE CYETOBOHY CTAHAAPTH,
KouTo mMaT edexT BLpXY (uHaHECOBUI oTYeT Ha JIpykecTBOTO H ca 3aJBIDKUTENHHA 32
IpHriarade oT TOAAUHNS TEpuo, 3anoyusail Ha 1 aayapu 2016 1.

MC®O 10 ,Kouconamapann ¢punancoen oruetn”, MCPO 12 ,,OnopecTsiBane Ha
JISIOBE yaacTHa B Apyra npeanpudaras” m@ MCC 28 LHBeCTANHN B ACOLIHAPAHA
TPeANPHATHA B ¢HbBMECTHH HpeanpusTua® — HHBeCTHHHOHHH JApYiKecTBA (M3IMEeHeHH),
B ciia oT 1 smyapu 2016 r., nprern o1 EC

_ MC®O 11 ,,CheMecton anraxumenTn” (w3meden) — IIpunobusane Ha 191 B
CHLBMECTHA [IeHHOCT, B ciJIa oT 1 saimyapn 2016 r., nupuer o1 EC

MCC 1 ,Hpeacrapane Ha ¢unancoss orieTH” (H3MeHeH) — OmoBecTaBaHHY, B
cia ot 1 sHyapu 2016 r., npuer or EC

Tesn maMmedesws ca uUacT oT HEEMOBEaTEBRata Ha CMCC 3a nomoOpseane Ha
MPEACTABAHETO M OIOBECTSBAHETO BHE (DMHAHCOBHTE OTHYETH. 1¢ MIICHABAT YKa3aHUATA B
MCC 1 oTHOCHO CBHINECTBEHOCT, 0000maBaHe, NPEXCTABAHETO HA MEXNWMHEHW cOOpORBe,
CTPYKTYpaTa Ha PHHAHCOBATE OTYCTH H OIIOBECTABAHE Ha CUETOBOLHATA IIOIUTHKA.

MCC 16 ,,HvoTn, mamusuu u cbopbxkenun” u MCC 38 ,,HemarepHadud akTHBH®
(m3merenn), B cnia ot 1 aayapm 2016 r., mpuern ot EC

MCC 16 ,HAmorn, mamund 0 chopbikerua” a MCC 41 ,3emeaemme® (H3MeHEHH)
— IlnoponocHu pacTeHnd, B caaa ot 1 sayapm 2016 r., npuern ot EC

MCC 27 ,HAuausuayanau ¢UHAHCOBH oTHeTH™ (H3MEHEH), B CHIA 0T 1 sHyapu
2016 r., opuet ot EC

Topa m3MeHEHHE MO3ROJIABRA Ha APYKECTBATA HAd H3ION3BAT MCTOOa HA cobcrBenns
KaUTAl HPH OTHATAHSTO Ha HHBSCTHIHH B ALINCPHH OPCANPHATHA, CLBMCCTHH H
aCOLIMHAPAHA IIPSAUPHATHN B TEXHUTE HHIWBHAYAJIHHA CIJI/TH&HCOBH OTHUETH.

Togumun nogodpenus 2012 - 2014 r. B euaa ot 1 aayapu 2016 r., npuetn ot EC
Tesn naMenenns zacarat 4 cTaHgapra:

o MCO®O 5, Herexyma akTHBH, JbPHKAHHM 38 TpoRaxda, i npeycTanopeHy AeiHocTH™
OTHOCHO METOAH Ha OTIHCBAHE;

o MC®O 7 ,DUHAHCOBH HMHCTPYMCHTH: ODOBECTABAHE OTHOCHO JIOIOBOPU 34
YCHyTH,
o MCC 19 , Jloxonu Ha HaeTH JiMIIa™ OTHOCHO JUCKOHTOBU NMPOLEHTH;

o MCC 34 ,MexnunHo ¢(EHAHECOBO OTYHTAHE™ OTHOCHO OIOBECTABAaHE Ha
HHGOPMAHL. '

2. 1.2, Cmandapmu, H3MeHeHUS 3 pasacHens, KOUmo 6C€ OUe He C GRe3RY 6 CUld 1 He
Ce HpUAa2am om no-pannd dama om Hpyoicecmeomo

KeM parata Ha ofoOpeHHe HA TO3H (QUHAHCOB OTUeT ca IyOINUKYBaHH HOGU
CMAHOAPMY, UIMECHEHUS U PA3sSICHeNUs KbM CHUeCMEYeawy éeue cmanoapmu, HO He cd
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gresnu 8 curd uny e ca npuemy om EC 3a hunancosama 2oduna, 3anoveauia na 1 auyapu
2016 2., u ne ca bunu npunodcenu om no-panna oama om LApyocecmeomo. Vadopmams 3a
TE3W CTAHNAPTM H H3MCHEHMS, KOHTO ¥Mar c(QeKT BBPXY (HHAHCOBHA OTHET HA
JpyxKecTBOTO, € IpeficTaBeHa 0-I0Iy.

PrkoBOACTBOTO OYAKBAa BCHUKH cTaniapTH ©W H3MCHCHHUL [a Onaar HPHUCTH B
CHCTOBOAHATA TIOJTHTHEA Ha I{p}f)KeCTBOTO ope3 OTHPBHA NICPHOH, 3ali04BaIl CJICH AdTaTa Hd
BIH3AHETO HM B CHJIIA,

MC®O 2 ,Iliamane pa Dazara Ha aknun” (m3veHnen) B ciaa ot 1 sayapun 2018 r.,
Bee ome ne € apuer ot EC

MC®O 4 ,3acrpaxosarensu nofonopn” (asmeneH) B cuia ot 1 aayapm 2018 r.,
Bce omre He € npuer oT EC

MC®O 9 ,,Duaadcord HACTpYMeHTH B cuia or 1 sayapn 2018 r., mpuet ot EC

CeBeThT II0 MEXAYHAPOOHN CHETOBOJHU CTaHIAPTH (CMCC) m3nage MCPO 9
,DHHEAHCOBA HMHCTPYMCHTH®, KaTo 3aBBpINH CBOS IPOEKT 3a samsHa Ha MCC 39
»PUNAHCOBE HHCTPYMEHTH: [IpU3HABAHS ¥ OncHABaHe”. HOBHMAT CTAHZAPT BBHBEKIA
3HAYMTENHH IPOMEHH B KIACH(HKANWATA ¥ ONCHSBAHETO HA ()HHAHCOBH aKTHBH W HOB
MOTIENI Ha OYaKBaHaTa KpexmrTHa 3aryda 3a olesleHka Ha (uHaHcoBH aktusu. MCOQO 9
BKJJOUBA ¥ HOBO DPBKOBOJICTBO 3a OTYMTAHC HA XCmxupaHeTo. PBHKOBOJICTBOTO HA
HpyxecTBOTO € BCe Ollle B Mpollec Ha oneHka Ha epexta Ha MCOO 9 Bepxy duBaHCOBHS
OTHET, HO BCE OIIE HE € BE3MOMKHO Ja IIPEIOCTABH KOJNUIecTBeHA HEGopMarus. Ha To3u eTan
crennuTe 00NACTH ca ¢ 09aKBaH e(eKT:

¢+ KnacHOAKATHMATA ¥ OICHSIBAHETO Ha (DMHAHCOBHTE aKTHBHE Ha JipyKeCTBOTO CieABa
na Onjar mpernefany Ha OasaTa Ha HOBUTE KPHTEPHW, KOHTO B3AMAT IO BHEMAaHHE
JOTOBOPCHHUTE MApWUYHKM IIOTONH 3a dKkTHBUTE M OM3HEC MOAena, IO KoHTo Te ca
VIpaBIIsSBaHy,

« ofesienKa Ha OasaTa HA OUdKBaHaTa 3aryba ciemsa ja Ohle TPH3HATA OTHOCHO
TBHPTOBCKATE B3eManus HA J[PYKeCTBOTO W WHBECTHILMHIC B AKTHBH, KiacH()MIMPaHH KATO
JLPAKAHHE 34 Ipofax0a M ABPKAHY JI0 NMaJek, OCBEH ako Te He OhIaT KIACH(QUUUpPAHHN IO
CIIpaBe/UTHBA CTOMHOCT B Iedan0aTa Wi 3ary0ara CBINaCHO HOBUTE KPHTEPHH,

* AHCTPYMEHTHTEC Ha COOCTBEHHWS KalUTal HIMa Ja Morar Aa 6BJar oNeHNBaHW 110
cebGecToMHOCT HamaleHa ¢he 3arybu o1 obesrnenka. BMecTo TOBa BCHYKE TE3H WHBECTHIIAM
me OBAAT OICHABAHN MO CIpaBeqTMBa cToMHOCT. llpoMeHHTe B cIpaBeUIMBaTa CTOMHOCT
e OBAaT NPeACTABCHU B TEKyllaTa Nedanda HMuu 3aryda, ocsBeH axo JpyxkecTBOTO He I'H
mpecTasd §e3 Mparo HA OTMIHA B IPYTHUs BCEOOXBATeH JOXOM.

» axo JPyXKEeCTBOTO MPOIBIDKARA 3 H3CHpa OICHABAHETO WA OTPEENeHH (UHAHCOBH
TIACHBK TI0 CHPABEINBA CTOWHOCT, NPOMEHHTe B CHPABEAIHBATA CTOHHOCT IMe OBAAT
IPH3HATH B APYTUS BCCOOXBATEH JOXO0] JIO CTENEHTa, A0 KOSTO TC3H TPOMCHH ¢€ OTHACAT 710
cOOCTBEHNS KPeJTATEH pUcK Ha JipyxecTsoTo.

MC®0 9 ,,Qunancoen HHCTpyMeHTH” (H3MeHeH) — OTUMTaHEe HA XeMKHPAHETO,
B c¢miia ot 1 smyapu 2018 r., Bee ome He e mpuer oT EC '
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VI3MeHeHHATa BOAIT A0 CHUICCTBEHA NPOMAHA B OTIUTABETO HA XSIDKAPAHETO, KOSTO
TIO3BOSEA Ha JAPYIKECTBATA A4 0TpasaBaT TeXHATE JeHHOCTH BEB BPb3Ka C YIIPaB/ICBAETO Ha
pHCKa 0-Z00pe BB (PAHAHCOBUTE OTUSTH.

MC®O 10 ,Koncoauaupans ¢uoancoer ordern” u MCC 28 ,HusecTunmu e
ACONMHUPAHN NpPEANPUATAS B CHBMeCTHH MOpeJUPHATHS® (A3MEHeHH), aTaTa Ha
BJIH3AHE B CHJIA OIle HE € OIpeNeIcHa, Bee one He ca npuery or EC

Te3n u3MeHeHN ca B Pe3yNTaT Ha HECEOTBETCTBHETO MEXKAY M3uckBanHuATa HA MCDO
10 ¥ MCC 28 mpum TperupaHeTo Ha Ipofaxi0a HIH alOpTHA BHOCKA HA 8KTHBH MEXKIY
HABECTHTOPA M ACOIAMPAHOTO NPSIIPUsSTHE MWIH CHBMECTHOTO HpeRnpusive. Beneacrsme
HA& Te3W W3IMECHEHMS ce HMpU3HABA Iedan0a miM 3aryds B OBICH pasMep, KOTATO CACIKAaTa
BKJTEOUBA OW3HEC HE3aBHCHMO JaTi OM3HECHT € OT/AeNeH B ARINSPHO IpeanpuaTie. YacTuaHa
nedayifa WM 3aryba ¢c [pu3HABA, KOFATO celiKarTa BKIIOYBa AKTHBH, KOHTO HE
IpencTapassaT OU3HeC, TOPH U Te3H aKTUBH Ja ca COOCTBEHOCT HA ABHICPHO IPEAUPHATHE.

MC®O 14 ,,Orcpouean cMeTKH IPH PeryIHpaHH ieHH” B cijia oT 1 aayapn 2016
I., Bee ome He ¢ opreT oT EC -

MC®O 15 ,,IIpuxoau ot qorosopH ¢ KaiaeETH” B cuaa ot 1 sayapu 2018 r., mpuer
or EC

MCPO 15 zamens MCC 18 ,Ilpuxoau®, MCC 11 ,JloroBopH 3a CTpOHTEACTBO™ H
CBBP3aHH ¢ TIX PA3ACHEHUs W BHBEX/a HOB MOJEI 33 UPH3HABAHE HA NPHXOANTE Ha Oaszata
ua xourpona. HoBHAT cTaEfapT IPOMEHS NpaBHiIaTa 3a OOpejeNsHe Jald IIPHXOIHTE ca
NPHU3HABAT KBM AafcH MOMEHT WM TIpe3 AaJcH MEPHOJ OT BPEME H BOJY 0 PASIMEPABAHE U
nonobpsaBane Ha OMOBECTABAHAATA OTHOCHO mprxoauTe. MC®O 15 ¢ Ga3mpano Ha OCHOBEH
IIPHHITHI, KOMTO M3ACKBA APYKECTBOTO Ja NPH3HABA IPUXO 110 BAYWH, KOMTO 0Tpa3siBa
IPEXBHVIAHETO Ha CTOKA UK OPEAOCTABSHETO HA YCIYTH HA KIMEHTUTE X B pasMep, KOHTO
OTpa3fiBa OUAKBAHOTO BHE3BATPAXIICHHE, KOETO APYKECTBOTO INE IOXYYM B 3aMAHA HA Te3H
CTOKH HIH yeIyrH. JIOIyCKa ce o-panHoTo MpriaraHe Ha cTaHapTa. JpyxkecTpara ciensa
a4 TIPUJIATAT CTAHJAAPTA PETPOCHEKTHBHO 33 BCEKHM NPENCTABEH MPEIXOJeH IEPHON WM
PETPOCIEKTHRHO KATO KYMYNATHBHAAT eeKT 0T IEPBOHAYATHOTO IPU3HABAHE CE 0TPa3ABa B
TeKyINus IepHOL.

PBKOBOACTROTO BBIHAMEPSBA A MPUIOKU CTaHIapTa PETPOCHEKTABHO, UPHA3HIBAMKA
KyMyTaTHEHNS ed)eKT OT IEPBOHAUAIHOTO IIPHIArdHe Ha TO3M CTAHIAPT KaTo HPOMAHA B
HAUATIHATS CAN/A HA HepasmpeAelieHara nedanda KbM JaTaTa Ha OIBPBOHAYAIHO IIPHIIAaraHe.
Cornacao To3u Merog MC®O 15 me OB/ MPHUIOKSH caMO KEM IOTOBOPH, KOMTO HE ca
OpHKMOUnTH KeM 1 sayapu 2018 r. PEKOBOJCTBOTO € 3al0YHAN0 Ja OlUEeHsBA c¢exra OT
IIpHIAraHeTO HA TO3H HOB CTAHAApT W ¢ IpeneHHNo, 9 clelHuTe obmactu me Onaar
3aCerHATH!

* RbPEOHAHARHY PpazXodu — CHINACHO ChIIeCTBYRaImuTe m3mckBagnma Ha MCOO Tesu
PasXoAy Ce BKIIOUBAT B OICHKATA Ha pe3yirara OT HOToBopa. Ihil KaTo T¢ BL3HUKBAT OT
IeMHOCTH, KOUTO JIpy:KecTBOTO M3BRPIIBY, 34 Jd HM3NLJIHH JOrOBOPa, a HE JAHPEKTHO 34
HpPEIOCTABAHCTO Ha CTOKH WM youyrw Ha Kmmenta, MCPO 15 He TH pasTirexaa Kato
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JOTOBODHU 3aABIDKEHAA. 1€3H pasxoau Ce W3KIIOYBAT OT OIEHKAaTa HA Pe3yiTara oT
ZIOTOBOPA M HE C€ 0TPa3ABAT BLPXY MPH3HABARETO HA IPHXOAATE. BMECTO TOBa TE3H Pa3Xoau
CE TPEreHssaT OTHOCHO BB3MOKHOTO UM KAlWTANA3HpaHe CBIIACHO CIeNH(HHATE
KPHUTEpHH Ha crapnapra. AKO Te Ce KallWTAH3HPAT, CHOTBETHHSAT AKTHB CC aMOPTHIUpPA
NOCIEABAIO Ha NuHaeiiHa 6a3d 3a ONEHCHNS NEPUOK HA U3NBIHEHRE Ha JOTOBOPA, MO KOUTO
ca BE3HUKHAIN '

» dozoeopu ¢ naronko xomnonenma — MCOO 15 ppBexa HOBH YKa3aHHS, KOHTO
H3UCKBAT OT JPYyKECTBOTO Jia ONEHH JaiA KOMIOHEHTH B JalEH JOTOBOPA MOTAr ja OBaar
oTZeneHd Ha 0Oazara Ha TaxHara “ormmummoct’. {CTOKa WM yCIyTa € OTIAYAMAa, aKko ca
HM3OBIHEHA U ABSTE YCIOBH:

— KIHEHTHT UM4 M3T0/a OT caMaTa CTOKA MITH YCIIyra WA B KOMORHAIHS ¢ APYTH
HATATHE PECYPCH, H

— T4 € “oTHenao pasrpagurMa’ (T.e. JPYXKECTBOTO HE MPEROCTABS 3HAYHTEIIHH
YCIYTH, 33 Jia 1 RHTeTpupa, MofuduIypa win H3padoTea 0 HOPBYIKA).

[MocneapaimoTo pasIpefecHue Ha JOIOBOPEHOTO BH3HATPAKICHHE KBM OTHCIHHUTE
KOMIIOHeHTH ¢ OasupaHo Ha TAXHATA OTHOCHTENHO CAMOCTOATENHA IIPOJaKHa HEHa.
JIpy:XeCTBOTO B MOMEHTA € B Npollec Ha OpepasmIekKIaHe Ha BCHUKM CBOH JOIOBODH, 34 Ja
OTIEHM KaK HOBUTE M3UCKBAHMS IIE C& OTPAAT Ha HISHTHGUIAPAHETO HA OTIITYAME CTOKH H
YCIYTH U Ha Pa3upeacneHneTo Ha 00MOTO BE3HATPAKACHUE KBM THX. '

« doz060pu HA 302y60 — CHITACHO CHIICCTBYBAIMUTE M3ucKBanus Ha MCPO xorato e
BEPOSITHO Pa3xoauTe 1O JaleH JOTOBOP Aa HagBMAT obimuTe IPHXOIH, OYaKBaHaTa 3aryoa
ce npusHaBa He3alaBHO B TeKyInara Medaila wid 3aryda. Korato ZoroBopst ce oTHACH 70
A3TPLKIAHETO Ha HIKOIKO aKTHBA, H3TPAKTAHETO HA BCEKH SJIHH aKTHB CE TPETHPA 38 TA3H
eIl KaTo OTAEIEH JOroBOp, aKo KpuTepuute 3a cermeHTapane cernacHo MCC 11 “lorosopu
32 CTPOHTENCTBO €4 M3IBIHEHN

MC®O 15 me BrirouBa yKa3aHMs Kak Ja ¢ TPETHPAT CYCTOBONHO 00peMEHSBAIIA
noroeopu. Takwea qoroBopd ciezsa ga ce oTwntaT cermacHo MCC 37 “IIpoBusud, ycmoBHA
MACHBH ¥ VCIOBREM akTHBu . llpenmeHkaTa jan# cieppa Aa Opfie Npu3HATA HPOBH3MA CE
M3BHPIIBA HA HWBO HA OTJACIHWSA JOTOBOP U HE Ce IPMIIAraT KPHUTEPHH 3a ceTMeHTHpane. B
pe3yiITar Ha TOBa, MOXe Jla MMa ciIydad, B KOWTO IPH3HATH 3aryOH IO JOFOBOPH B
IIPeAXOIHH Iepuoan HiMa Aa Obaat npusHath ceriaacEo MC@®O 15, TeH xaTo ZOTOBOPET
KaTo naiao peamnupa nedanta. Koraro cermacao MCOO 15 [IpymxectBoro MOXe J1a
KOMOWHHpa ABa WK HOBEYE JOT0BOPa, CKIIOYEHY IPUOIU3NTENHO IO €IHO U CHIIO BPEME,
IIPENICHKATA Al JOTOBOPET € Ha 3ary0a ce H3BBpIIBA Ha 6a3a Ha KOMOMHRHMPAHHS JOTOBOP.
Sarybure mo gorosopu ceritacae MCC 11 ce onersasar Ha 6asara Ha OOLIKTE PasXOAH IO
JIOTOBOPA, BKIIOMBANIH HAIPUMEP paslpefelcHUTe OOINM pPasxold MO M3rpaxIaHeTo.
BB3MoXKHO ¢ Tasw cyMa Ja OBJC MO-roisiMa OT cyMaTa Ha ‘HEOTMEHHMHTE Ppasxoid,
ompegeneran curiiacao MCC 37. JpyxecTBOT0 € B NpoIec Ha NPerIeikIane HA BCHYKA CBOU
NOrOBOPH ¢ KIMEHTH, 33 Ag OUcHE edeKTa, KOWTO HOBMTC M3HCKBAHHSA IHEC OKMKAT BBPXY
UPU3HABAHETO U ONECHABAHETC HA IIPOBH3HY 32 3aTY0H 110 00pEeMEHABANIH TOTOBOPH.
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MC®O 15 ,IIpuxoan oT QOerosopH ¢ KJIMeHTH” (A3MeHeH) B cdla oT 1 sHyapn
2018 r., npuet ot EC

Tesn waMeHEHHA BKITIOMBAT YKa3aHHA 34 WACHTHOUIApAHe Ha 3aibDKCHMI 34
H3NBIACHAE, 33 OTUMTARS HA JHICH3H 34 MHTENCKTYaNHa coOCTBEHOCT U 3a MpelleHKa Jailu
©TaBd BBIIPOC 3a IIPUHIHNAI I arenT (OpyTHO KK HETHO IPEACTABAHE HA IPHXOIUTE).

MC®O 16 ,,Jiluzuarn” B caiaa ot 1 auyapm 2019 r., Bce ome He ¢ npuer o1 EC

MCC 7 ,,Otvaern 3a napuunnTe moroun” (M3MeseH) B cuaa ot 1 aayapu 2017 r.,
Bce onie He ¢ npuet ot EC '

Tesu wWIMeHeRWs HSHCKBAT IOIIBIHHUTEIHO OIIOBECTABAHE, KOCTO IME WMO3BOIH HA
OI3BATENNTE HA (DHHARCOBH OTUCTH [ia OLEHST IPOMEHHTE B 33 JbIDKeHAS, IIPOU3THIAIHN OT
¢rHaHCOBATa JEHHOCT.

MCC 12 ,, JJanbnoa BBpPXy A0X04a” (m3menen) B cuiia ot 1 agyapn 2017 r., Bee ome
He ¢ npuer or EC

Tesnm H3MeHEHHS ca BBB BPh3Ka ¢ IPUIHABAHETO HA OTCPOYCHU JAaHBYHU aKTHUBH 32
HEH3ION3BAaHN 3aryOH M MOfCHABAT KaK A4 ©€¢ OTYMTAT CUETOBOJHO OTCPOYCHM JAHBYHH
AKTHBH OTHOCHO ABJINOBYA MHCTPYMEHTH, OICHIBAHN 110 CIPaBeAIBa CTOMBOCT.

MCC 40 “Hnpecranmounn nmoTu” (u3MeHeH) — Tpascdep HA MHBECTHIHOHHH
uMoTH B cua ot 1 samyapn 2018 1., Bee ome ne e mpuet ot EC

KPMC®O 22 “Chenxku 1 ABAHCOBH ILIAMAHHA B YYAKISCTPAHHA BAXYTA” B CHIIA
ot 1 smyapu 2018 r., Bee ome He e npaer or EC

Pazscrenueto JaBa HACOKH KaK Ja CC OTHHTAT aBaHCOBH ITOCTEIINICHHA HIH
INIAINAHHS CTOTBCTHO HA HEMAPHYHH aKTHEH HITH HETAPHYHHE MACHBH HPETH NPYIKECTBOTO
Jda ¢ IIpH3BAI0 CBEP3aHKd ¢ TAX aKTHEB, Pa3xod W MPHUXON. ,HaTaTa Ha CIEIKaTa 3a
OCIUTS HA OIIPSACIIAHSC Ha OOMEHHHS Kypc € JaTdTa Ha NEPBOHAYANHOTO IIPEAILIAIIAHS 328
HEMAPHYCH aKTHB WUIW 34 ITacHB IIO . OTCPOHCHH IIPHXOAN. AKO WMa HAKOIKO apaHCOBH
TIAITAHKAS WK [MOCTERILISHHS, 34 BCAKO OTACIHO IUIAMAHE C¢ O]Ipe,IIGJIH daTa Hd CACTIKAT.

T'ogumne nogobpenas na MCOO 2014-2016 1.

Te 3acsrar 3 cranmapTa, 3a BCSKH OT KOMTO € OIpeAescHa OTAENHA AaTa HA BIM3AHE B
CHITA,KAKTO ClellBa: |

e MC®O 1 “[Ipumarase 3a IspBY 01T Ha MCOO”

e MC®O 12 “OmnopecTsaBane Ha ALIOBY YYACTUA B APYTA IPSANPHATAA

MCC 28 “MluBecTunuu B aCONVHAPAHA W CHBMECTHH Ipeanupuatust” — OUeHaBatne Ha

ACOITHHMPAHO MM CEBMECTHO IPEITIpHsTIE TI0 CIPABeNIABA CTORHOCT, B A OT | sHyapy
2018 r., BCe ome He e npHeT oT EC

2.2, Kopcommpupan GAHAHCOB OTHET Ha APYHRELIBOTO
Jpy»KecTBOTO € 3all0YHAIO IPOIeca Ha W3TOTBAHE Ha CBOs KOHCONMUAWPAH TOMHIICH
¢raamcos oruer 3a 2016 r. B chotBercTRue ¢ MCOO B cma 3a 2016 r., B KoliTo oTUeT 1IE €
BKITIOUCH M BACTOAIIHST WH/\MBHIyaJICH TOMUIICH PUHAHCOB OTIeT.
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2.3, Hagpaenge 34 ChoTREOTRYER

JpysxecTBoTO MNpencTaBs 00HIaiiHO cpaBHHTENHA HHQOPMANHS BLB QHHaHCOBUTE CH
OTYETH 33 €IHa IpeaxomHa roguHa, Koraro e weoOXOMHMO, CPABHHTEIHWTE IAHHW €€
pexnacuuEpar (I IPCH3YHCIIBAT), 32 4d C¢ IOCTHTHE CBHIOCTABHMOCT CHPAMO HPOMEHH B

IIPeaCTaBAHCTO B TCKYIIATA T'OOMHA.
B ortuera 3a leHaHCOBOTO CBHCTOSHHC CC IIPCACTABAT ABA CPAaBHUTC/IHH IICPHOIA,
KOTraro JApYiKCCTBOTO!:

a) npurara C4CTOBOAHA MONHTAKA PETPOCIICKTHBHO,
6) IPCH3THCIABA PSTPOCIICKTHBHO IIO3HNHA BhE (bHHﬁHCOBH}I OTUCT, HITH

B) IpeKnacA(PHIApa CHI{ECTBCHM IO3MIKE BLB (UMHAHCOBHS OTYET M TOBa HMa
CHINECTBEH €(peKT BEPXY MHdopMarisTa B 0T4eTa 3a (MHAHCOBOTO CHCTOSHAES KHM HAYAIOTO
Ha TPeIXOABHNS IEPHOI.

HH,I[HBHI[Y&J’[[—H'IFIT q)IfIHaHCOB OT9CT HA JPYEKCECTBOTO € H3IOTECH Ha Daza
HUCTOpUIECKATa IIEHA.

IipeacTapsHeTo HA (UHAHCOB OTYET CBIVIACHO MeXIyHapogHWTEe CTAHAAPTH 34
(PMHAHCOBH OTYETH W3UCKBA PHKOBOACTBOTO Ja HANpaBH Hai-1o0pm HpUONH3HTENHH
OLIEHKH, BAYACICHHES W PasyMHO 00OCHOBAHH NIPENIIONOKEHHAS, KOUTO OKAasBaT ePeKT BHLPKY
OTYETEHHUTE CTOMHOCTH HA aKTUBMTC M [ACHBHUTE, HA NPUXOINTS W pa3sxoJuTe, W Ha
ONMOBECTABAHCTO HA YCIOBHM B3EMAHHA W 3a4BIDKEHMs KBM Jarata Ha ordera. ledn
IPHOIM3HTENHA OICHKH, HAYACTCHAS W TPSMIIOI0KEHAS ¢a OCHOBaHA Ha MH(pOpMANuUITa,
KOATO ¢ HANWYHA KBM JaTara Ha UHAHCOBIS OT4eT, IOpaJyu KoeTo OBJelmuTe (hakTHIecKn
pe3yITaTh Omxa MOTJIM fa 6BJAT PasiudHE OT TX (KaTO B yCloBus Ha (UHAHCOBA KpH3a
HECHT'YPHOCTHTE ¢a mo-3HaumTennn). OOeKTHTe, KOUTO MPeArIonarar IO-BHCOKA CTEOEH HA
cybexraBHA MpeleHKa WIH CHOMKHOCT Ha, HIH KBJICTO IPENUOTOKCHHMATa H
IpHOIA3HTEIHATE CYESTOBONHH ONEHKH ca CHNICCTBEHM 33 (MHAHCOBHS OTHET, ca
OTIOBECTEHH B Geneacka Ne 2.22, benescxka Ne 9, bereorcka Ne 11.

2.4, OYHKUEOHATHA BATYTA H HPU3HABAHC HA KYPCOBH DalIHKH

OyBKIHOHATHA W OTYCTHA BANYTA HA NPeJCTaBsIHE Ha (PUHAHCOBHSI OTYET HA
apyxectBoro e Oumrapekuar see (BGN). Jaunnre B HBAHBEAYaTHAA (JHHAHCOB OTYET H
DPAWIOKEHMSTA KM HEro ca MPefiCTABEHN B XHJLIIH TEBa, OCBEH aKO HEllo APYTo H3PHHHO
Be ¢ ykasano. C BEBEXKIAHCTO HA €BPOTO KaTo o HIIAANHA BafyTa Ha EBpOIEHCKIS CHIOS - ¢
eBpoto B crotHOmenre BGN 1.95583 : EUR 1.

[lpy THPBOHAYANHO TIPHU3HABAHE, CAENKAa B UYXICCTPAHHA BAyTa Ce 3alHCBa BHB
dYHKIMOHANHATA BAIYT4, KATO KBEM CyMaTa B UyXKISCTPaHHa BANyTa CE Hpuara 0OMEHHEAT
Kypc KBM MOMEHTAa HA CHACAKATA WIH OllepanyiTa. llapydHHTE CpeacTBa, B3CMAHHATA K
3AMBIKCHIAT, KATO MOHETAPHH OTUYETHM OOSKTH, IEHOMUHWPAHY B UyXIECTpaHHA BalyTa
¢E OTUMTAT BB QYHKIMOHAITHATA BATYTA KATO CE IpHIara oOMEHHHAT Kype, IIyOIMKYBad OT
BHb 3a mocnemams paboteH AeH Ha choTBeTHHS Mecel. Kem 31 nexeMBpH Te ce OMEHIBAT B
GBIrapeku NieBa, KaTo ce H3MON3Ba 3aKIOINTEHAAT oOMeHeH Kype Ba bHb.
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EdexTaTe OT KypCOBHTE PazilKH, CBEP3AHA C YPESKIAHETO Ha CACIKH B UyKICCTpaHHA
BanyTa, UIA OTYUTAHETO HA THPFORCKH CACJIKH B Uy:KACCTpPAHHA BANYTA {0 KypCoOBE, KOUTO
Ca PasIHvHu, OT TE3H, 0 KOUTO IIHPBOHAYANHO ¢a OHITM IIPU3HATH, C¢ BKIHOUBAT B OTUETA 34
BCeOOXBATHMS OX0J] (B MEYANGaTa MM 3arybaTa 3a FOJMHATA) B MOMEHTA HA BE3HHKBAHETO
HM, K410 Cce TPEeTHpaT Karo “Apyru poxonau/(zary0m) ot mefimocrra” (B mevanbara WM
3ary6aTa 3a TOJHHATA) K ce IIPECTABAT HETHO.

2.5, UupecTHONA B ALEICPHY DPSINPEATHR

HeIiepHr NPeAIpUATAS Ca BCUYKY TIPSIIIPUATHS, KOUTO ¢& HAMUPAT 10, KOHTpoIa Ha
APYIKECTBOTO. Hamine e KOHTPOJ, KOTaTQ JAPYXECTBOTO € H3NOKEHO HA WK MMAa IpaBa
BHPXY MPOMEHIMBATA BLIBPBINASMOCT OT HETOBOTO yJacTHe B IPEJIPHATHETO, B KOETO €
MHBECTAPAHO, B HMa BB3MOKHOCT Ja OKaXKe BBIACHCTBHE BHPXY Ta3H Bh3BPBINACMOCT
MOCPEJICTBOM CROWTE HPABOMOIMAS BEPXY MNPEAIPHATHETO, B KOETO € HANpPaBeHa
MHBECTHIMHATA. B uEmuBmayannus (UHAHCOBR OTUYST Ha JPY/KECTBOTO HHBECTHINHIE B
IBINEPHA TPSAIPAITHS ¢e OTIATAT 10 ceOecTOMHOCTHHU METOJ,

JpyxKecTBOTO MPM3HABA AMBHACHT OT IbIIEPHO NPEANpHATAC B IeYandara WK
sarybara B CBOS MHAMBAAYAIEH (UHAHCOB OTYCT, KOrato OnJie YCTAHOBEHO IIPaROTO MY Ja
TIOLYYH TO3M UBUACHT.

2.6. lineecTauuy B acoQuHpang HPe UPRITHA

ACOIMHpPaHH Ca TE3H IPEeAUPHATHS, BEPXY KouTo JlpyiKecTBOTO € B ChCTOABHE Ja
OKA3Ba 3HAYMTEIHO BIHSHUS, HO KOUTO HE ¢4 HUTO ALIISPHH IPSIIPHATHSI, HUTO CHBMECTHO
KOHTPOIHMpanu npentpustis. VHBeCTANEWTE B ACOIAHPAHU NPEANPHATHA C€ OTHHMTAT IO
cebeCTORHOCTHHS METO.

JpyKeCcTBOTO npU3HaBA NUBHJICHT OT CHBMECTHO KOHTPONHPAHO HPEINPHSTHC WM
ACOMHAMPAHO NpeaupALTHe B neuanbara uny 3arydaTa cBogd WHAWBAAYAIEH (PHHAHCOB OTYET,
Koraro 0b/i¢ YCTaHOBSHO ITPABOTO MY Jd IIOIyYIH AUBHACHTA.

2.7. puxoin

[prxomure BKIIOYBAT MPHXOIA OT NpoXaxOa Ha CTOKH M IPENOCTABAHE HA YCIIYIH.
IpaxoauTe OT OCHOBHWTE CTOKK W YCIYTH ca IIPeACTABCHH B NOsACEHTENHa Oenexka Ne 3.

HPHXOI[I:’[TG CC OUCHABAT IIO CIIPABCHIIHBA CTOMHOCT HA TIIYUCHOTO WITH BHOATICKATIOTO
Ha IIOJYYaBAaHC BBIHATPRAKACHHE, KATO HE C€ BKIIOUEA JaHBK noGasena CTOHHOCT,
HAIPABCHHTE TEPIOBCKH OTCTHHKH W KOMTHICCTBCHI paGaTH.

HpuxoasT ce MpU3HABRA, KOTATO C4 U3IIBIHEHH CEAHUTE YCIOBUS:

o CyMara Ha Iprxoaa MoKe 1a Ob1e Hafex THO OLleHeHa;

o BeposTHO € HKOHOMHYECKUTS TION3H OT CAENKATa J1a Ob1aT HOIyIeHH;

o Hampasenute pazxonw MMM Te3d, KOUTO IpeAcTOH Aa OBJAT HAIpaBEHM, MOrar
HaJISKIHO Ja OBAAT OICHCHH;

o Kpurepunte 3a mpH3HABaHe, KOUTO & cnenmdyuyHu 3a BeigKa OTAeNHA AcHHOCT Ba
ZIPYXKECTBOTO, ¢4 M3NEBIHECHA. 1€ ca OMPEIENCHU B 38BHCHMOCT OT IPOIYKTATS HIIH
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VCAYTUTE, NPSAOCTABEHY HA KIWEHTa, W HA JIOTOBOPEHWTE YCNOBUS, KAKTO Ca
A3JIOIKEHN THO-NOILY.

2.7.1. 'ponaw0a Ha CToKY

[ponaxOara Ha CTOKHA BKITIOUBA IIpoaaxOa Ha 3aKyneHa TeXHHMKa 0T MARHCTEPCTEO HA
otOpanara w gpyra dupmu, IIpuxon ce NpH3HARa, KOTATO JAPYKECTBOTO € MPEXBHPILILI0
3HAIUMHUTE TOJ3H M PHCKOBE OT COOCTBEHOCTTA HA IPEAOCTABECHWTE CTOKW HA KYIIYBAYA.
CurTa ce, e 3HATUMHUTE PECKOBE H IIONI3H ca NIPEXBEPIeREN Ha KyIIyBada, KOTaTo KIMEeHTHT €
IpUen cTOKUTE 03 BB3paKeHHE,

IIprxopure oT mpoxaxba, KOUTO He ca OOBBP3aHH € JOTOBOP 3a OBJeINa CepBH3HA
TOJIPHKKA, C¢ TpPH3HABAT KBM MOMEHTA HA JocTaBkara. KoraTo CTOKWTe W3HCKBAT
IpUCIoco0sBaHe KbM HYKIHUTEe HA KINCHTA, MOAM(UKAIMS MM BHEIPIBAHE, MPUXON Ce
TPU3HABA [I0 METOAA Ha ITPOLEHT Ha 3aBBPIICHOCT.

2.7.2. Inenograsdie Ha YOIVIH

Veayrare, IpeaoCTaBaHd OT APYIKECTBOTO, BIIIOUBAT PEMOHT HA PA3NIHYHU BHIOBE
BOCHHA TEXHWKA: AaBHUANMOHHA; AaBTOOPOHETAHKOBZ; KOPADOPEMOHT, apTHICPRHCKO
BHOPEXeHHce; Goenpunach. [IpuxonuTe ce IPH3HABAT, KOTATO YCIIYTUTE ca MPEIOCTABCHH B
CHOTBETCTBHE CHC CTEIEHTA Ha 3aBBPINEHOCT Ha AOTOBOPA KBHM AATATA HA (PUHAHCOBHS
orueT, [IpuxonsT 0T HaeMK OT IPEAOCTABAHE HA HHBECTHIMOHHNTE HMOTH Ha JpyKecTBoTO
110 ZOTOBOPH 34 OTICPATABEH JIM3YAT ¢S IPH3HaRa Ha 0asa Ha IHHEHHWS MeTo/ 3a IIeproja Ha
TTH3WHTE.

2.7.3. Ilpnxoms or AUxen ¥ JUBUNSHTY

[puxo/lTe OT JIMXBH C& OTYHTAT TEKYHIO IT0 METOAA HA ¢ECKTHBHHUS (OTOBOPCHIMT)
NAXBEH HPOLEHT. [lpuxoouTe OT IUBHACHTH ce¢ IIPH3HABAT B MOMEHTAa Ha BH3HHKBAHE HA
IIPABOTO 3a IOIyUaBaHe Ha JUBHACHTA.

2.7.4, Viouxonu or GUHancipane

[TepBonayanio (HHAHCHpaHWATA C€ OTUMTAT KaTo TPUXoAH 3a ObAcimum mepronu
(bumancmpannsa) Koraro uma 3HAUMTENHA CHIYPHOCT, ©€ JPYXKECTBOTO INE IIONydM
UHARCHPANETO M INE W3IELIHA YCIOBHSTA Ha JOTOBOPEHOCTHTE, IPH KOMTO € OTIYCHATO.
duHAHCHpAHE, KOETO € ¢ Tel Ja 00e3INeTH APYHKECTBOTO 3a TEKYIO RE3HUKHANN PA3X0IH ce
OPU3HABA KATO IPUXO] B CHIMS IePHO, B KOHTO ca BE3HAKHAIE pazxoaute. OrHaHCHpaHE,
KOETO € ¢ e A4 KOMIEHCHPA APYXECTBOTO 3a HAUPABEHH Pa3xoi MO NpUIoOMBaHE Ha
AKTWBH, ce IIPU3HABA KaTO IPHEXOX OT (mHaHCHpaHe NPONOPNHOHANHO HA HAIHCIEHATa 34
HepHOJA aMOPTH3AIUS Ha aKTHBHTE, IPAZOOHTH ¢ MONyUer0To (HaHcupane. [Ipusnarure
HPUXONH C€ TIPENCTARAT HA pell ,,JApyTH UpUxeAl” B OTYETA 33 MedanOuTe nin 3aryOuTe 0
APYIus BCeOOXBATEH AOXO.

2.8, Pazxoan

2.8.1. OgepaTusyd pasxonu

OHBpaTHBHHTe pasxoly cc IIPU3HABAT B megandara HIH 3a:['y6aTa Ha pgarata Ha
BB3HHKBAHETO MM,
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Pasxonurte B OpyXKecTBOTO ce NPH3HABAT B MOMEHTA Ha TAXHOTO Bh3HEKBAaHE Ha 0a3a
Ha IPHEHIANMATE Ha HAYUCIIBAHE H CHIIOCTABAMOCT Ha PA3XOUTE C IIPHXOUTE.

Pasxomute 3a Objenia Ieprojd Ce OTIArarT 3d OPU3HABAHE KATO TEKYIH Pa3xoAH 3a
mepuoza rpe3 KoHTo JIOTOBOPHUTE, 32 KOUTO ce OTHACAT ¢e H3IBIHAT. lipemcrasiaT ce karto
TPEIITIaTeHA Pa3xXOnH.

2.8.2. Pasxony 33 TELRA K DKo/ G0 330MA _

PasxoanTe 34 MMXBYU Ce OTIUTAT TEKVIIO IO METO/A HA eheKTHBAA THXBESH IIPOTEHT.

Pasxonure o 3aeMH OCHOBHO HPEICTARIIBAT NHXBH IO 3aE€MHTE HA APYIKECTBOTO.
Beyuku pazxoay o 3aeMH, KOUTO AHPEKTHO MOFaT 1a 0BJaT OTHECEHH KBM 3aKyILyBaHETO,
CTPOHTEICTBOTO MAH HpPOM3BOACTBOTO HA ©OUH OTTOBApSIN HA YCIOBUATA AKTHB, Ce
KA Tau3npar rpes eproja, B KOHTo ce 09akBa akTUBBT Ja Obe 3aBRBPIICH U IPHBSACH B
TFOTOBHOCT 34 M3NOMI3BAHE Hiu mpogaxta. OcradanuTe pasxoiy 10 3a¢MH ¢ IPH3HABAT KATO
pasxox 3a mepHoAa, B KONTO ca BR3HHKHAIM, B OTHETA 34 meuandure uny 3aryOute 0 Apyrus
BeeoOXBaTEH J0X0 Ha pen ,,ODUHAHCOBH pa3xoan

2.9, UMoTH, MADIHEH B ChO[bIRSHER

I/IMOT]Z[TG, MAIMHATE H CHOPBEXKCHWATA &€ OUCHABAT H’BpBOHEH&HHOI 1o Ce_ﬁeCTOI':I_HOCT,
BKIIIOYBAaINg I(EHATa Ha HpH,I(OGI/IBaHe, KaKTO H BCHUKH IIPCKH Pa3XO0IN 34 IIPHBCKOAHCTO HA
aKTHBA B CECTOAHHE 38 H3TMOJ3BAHC.

HocnensamoTro oleHABaHEe Ce H3BLPMBA [0 IIeHA HA TpHAoOMBaHE, HaMajeHA C
HATPyNaHHTE aMOPTH3AlK u 3arydH oT obesleHka. Harpasenure 0Oe3lEHKA Ce OTIHTAT
KATO PA3XOJi ¥ ce TIPU3HABAT B OTHeTa 3a medandaTa wim 3ary0ara H Apyrus BceoOXBAaTEH
ITOXOJT 33 CHOTBETHUS TISPUO]L.

HOCJIGﬂBa]]I[/ITe pasxonu, CBEpP3aHH ¢ OOpENCIcH akKTHB OT HMOTH, MalllMHH H
CBOPBXKCHIA, CC [[pHﬁaB}IT KbM OanaHcopaTa CyMa Ha JaKTHRd, KOTATO € BCPOATHO
JAPVKECTBOTO Ja HMMa HKOHOMWYECKH IIOJ3H, HaABWIHABAINH ITLPBOHAYANHO OLCHCHATA
e(l)eKTPIBHOCT Ha ChUICCTBYBAIHA AKTHB. Bepuxkm JPYTH IIOCICABAITH pasxodn ¢€ IPH3HaBAT
3a pa3xon 3a nepuola, b KOHTO ca HalpaBpCHH,

Hmorn, Mammuen 1 CBOPBAKCHIH, HpH,[[OGHTH IIPpH YCIIOBHATA HA (IJ]E[HaHCOB JIM3HHT, C&
aMOPTHIHPAT Ha 0a3a Ha OUAKBAHUS MOIE3EH CpOK Ha rogHOCT, OHpPEOCIICH IIOCPCICTBOM
CPAaBHCHHE C HO,[[OGHH CcOOCTBEHH AKTHBH HA JAPYESCTBOTO, UITH HA Oa3a ma NH3MHFOBHT
JOTOBOP, aKO HCTOBHAT CPOK € ITO-KPATHK.

AMOpTHBEtHHHTa Ha MMOTH, MAallHHHA # ChOPBXCHHA CC HIUHCIMBA, KAaTO CC H3IOII3EA
JITHCHHEST METO[ BBPXY OLUCHEHHA IOJIC3CH XHUBOT Hd OTACHHUTE IPYIH aKTHUBH, KakTo

cneasa.
o Crpajin 25 roguHA
o Mauinya 3,33 rogurm
o TpaHcnopTHH cpeficTsa 10 roauem
o ABTOMOGHIM 4 rozuHn
o CTonaHcKH WHBEHTAP 6,67 rogHER
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o Kommiorpu 2 TOOHHH

o dpyru 6,67 roauAn

Hewanbara mmm zary0ata oT nponaxbaTa HA WMOTH, MAIMHHH W CLOPBKCHUS Ce
OIpeAeiIs KATO PA3IHNKA MEXKAY IOCTRIUICHHUATA OT Ipofakbata u banancosara CTOHHOCT HA
aKTHBA M ce MIPH3HARA B 0TUETA 3a IevanOara WK 3arydarTa B APYIHs BeeoOXBaTeH JOX0Z Ha
pen . Jleuanba/ (3aryba) ot mpomaxla Ha HETEKYN{M AKTHEY .

W30paHmAT Hpar Ha CHIIECTBEHOCT 38 MMOTHTE, MAIIMHHIE B CHhOPHXKEHHUATA Ha
JpyxecTBOTO © B pasmMep Ha 700 1B.

2.10, HemaTeppanan akTusH

HemaTepmalHUTEe aKTHEU BKIFOUBAT: IPABA BEPXY MHTENEKTYATHa cOOCTBEHOCT (HOY-
Xay); TeXHIIeCKa NOKYMEHTAITHS 3a MOJepHU3NpaHe Ha w3jgenas. OTiuTar ce o LieHa Ha
npuacbuBaHe, BKITIOUBAMA BCHHUKY IIIATCHU MHTA, HEBB3CTAHOBHMH KAHBIM H HANpPABCHH
NIpEKH Pa3xold BHB BPE3KA C IIOATOTOBKA HA HEMATEPHANHHA AKTHB 34 CKCINIOATALIES,
AMOPTU3HPAT Ce B3 OCHOBA HA OIICHEHHS CPOK HA IEOJIe3€H KHBOT Ha aKTHBHTE, ThHH KaTo ¢
CYHTA, Y€ TOH € OrPaHHYCH IO JIMHCHHEA METO.

IMochaeaBaImoTo OHLEHSBAHE €& H3BEBPINBA MO IEHA HA IMPUAOOMBaHe, HAMAICHA €
HATPYIIaHUTE aMOpTU3alMy K 3aryom or obesneHka. HampaseHure o6esleHKH ce OTYHTAT
KaTO pa3xojl U ce IpH3HABaT B OT4eTa 3a Iedandara mnM 3arybata u apyrus BceoOxXBaTeH
IOXO0J 38 CBOTBETHUS IEPHOL.

Ilocnenpanmre pasxo, KONTC BE3HHKBAT BEE BPE3KA ¢ HEMATCPHANHWTC AKTHBH CICH
IIBPBOHAYAIIHOTO MM NOPU3HABAHC, CC IIPH3HABAT B OTHETA 34 meyandaTa WM 3ary6a*ra I
OPYIAA BceoOXBaTeH JOXO0[ 34 IICpHOAa HAa TAXHOTO BE3HUKBAHEC, OCBCH 4AK0 B PC3IYIITAT Ha
TOBA AKTUBBLT MOMKE Ja TCHEpHpa IOBCYC OT NILPBOHATANHC IPCABHACHHUTE OnacImn
HKOHdquCKH HOJ3H K KOTATO TE3H pasxoJH MOTaT HamoexaIao 14 OBOaT OUCHEHW
OTHECEHH KBM AaKTHBE. AKO TE3H YCJIOBHA Ca M3ITLIHCHH, PA3XOOUTE CE ,I[OGEIBHT KbM
cebecTolHOCTTa Ha aKTHBA.

AMOpTI’ISal{HﬂTa CC H3YHCIIBA, KaTo ¢S H3II0JI3BA JHHSHATAT METO BEPXY OLCHCHHA
IIOJIE3CH CPOK Ha I'OAHOCT Hi OTIHCIHUTC aKTHBH, KAKTO CIIC/BA.
o Codtyep 2 roauHn
o Jpyru 6,67 ronuAK

PasxozmTe 3a aMOpTHzaUAsS Ca BKIIOYEHW B OTHETa 3a Tedanbara WIH 3arydara H
IpYTHS BceoOXBATEH MOX0 Ha pel . Pasxonu 3a amMopTuzanys U ode3NeHka Ha He()HHAHCOBH
aKTHBH .

[Teuantara umm 3arybara ot npogaxdara Ha HeMaTepHallHH aKTUBH Ce OIIpelelisl KaTo
pasiKa MEXIY OCTRINICHUATA OT mpogaxbara 1-0anancopara CTORHOCT Ha aKTHBUTE H Ce
OTpassBa B OTUeTA 3a MedanOaTa mim 3arybara u apyrus sceoOXBareH AOXOM Ha pex
Heqanba/(3aryba) or nporaxkba Ha HETSKYIOM aKTHBH
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W36parmaT mpar Ha ChHINECTBEHOCT 34 HeMAaTepHATHUTE aKTHBH Ha JIPyXKeCTBOTO € B
pasmep Ha 700 1B. '

211, OGfezncHKE Ha MMOTH, MAFIFTHE 7 ChODTRCHIA ¥ HCMaTEPHAHH AKTHEBY

[Tpu m3gamucinspaHe pasMepa Ha oOe3leHKaTa APyXecTBOTO AcQUHHpa Hak-makara
pasTpaHMYMMA IPyna AKTHMBI, 33 KOSATO MOFaT ja OBAAT ONpPENENCHH CaMOCTOSTEIHM
DAPAYHY MOTOIH (eIWHUIA, TSHepHpalla IaprIHA TOTonH). B pesyaTar Ha ToBa HAKOH OT
AKTHBUTE MOFIEKAT Ha TecT 3a oDeslleHKa Ha WHAMBHOyanHa Oaza, a ApyTE - Ha Oaza Ha
SIMHAMITA, TEHEPHPAINa NAPHIHE ITOTOLH.

Bewaxn akTHBY ¥ eTWHUITH, TeHEPHpAIi TapAIHA TOTOITH, C& TECTRAT 33 0be3neHkKa
IOHE BCOHEBK TOAMINHO. BCHUKE Jpyrd OTHEHHA aKTHBY WIW SAMHUIY, TCHEPUPAIIH
TMApWYHA TOTONM, Ce TECTBAT 3a 00C3IeHKa, Koraro CHOMTHA HAH TIpoOMSHA B
ofcrogTencTBATa HEAVKHPAT, €€ TAXHATA OAJaHcoBa CTOMHOCT HE MOXE X2 Onae
BB3CTAHOBEHA.

3a 3aryba ot obe3nenka ce IpH3HABA CyMaTa, ¢ KogTo OanaHcopaTa cTORHOCT Ha JjaJleH
AKTHE WM eNWHHUIA, TeHECpApaIla IapiyHd IIOTONIM, IPEBHINABA BH3CTAHOBHMATd. WM
CTOHHOCT, KOSATO € MO-BHCOKATa OT CHpPaBeiyInBaTa CTOHHOCT, HaMaJiCHA C Pa3XOfuTe 1o
Tpomakba HA DaIeH aKTUB, ¥ HETOBATa CTOMHOCT B yroTpeba.

3arybmTe oT o0e3leHka WA eRWHUIlA, MeHepHpaliia HapHYHd IIOTOIY, c¢ IIOCoYBaT B
HaMaJlcHMe Ha GalaHcoBara CyMa Ha aKTHBHUTE OT TA3H CAMHHUIA., 34 BCHYKH AKTHBH Ha
JIpyXKeCTBOTO PBHKOBOLCTBOTCO NPEHCHSABA IIOCHCABAINO AANH CBHINCCTBYBAT MHIAMKAKMK 32
ToBa, ue 3arybara or obesneHxa, NpH3HaTa B HPEOXOJHH TOJWHU, MOXe Bede JAa HE
CHIIECTBYBA WM JAa € HamajgeHa. OOe3nenka, npu3Hara B NPEAXOJIEH IEpHOA, ce
BB3CTAHOBABA, aKO BE3CTAHOBAMATA CTOHMHOCT Ha €IMHMIATA, TCHEPHPAIIE. IAPHIHE TOTONH,
HAABHIIABA Helimara Oanancosa cTOHHOCT.

2.12. Oranrane G2 FUIHHTOBH 30roBopy
Hpu nusunzononyuamens

B crorsercTrue ¢ m3nckBagngara Ba MCC 17 ,Jhusuar” mpasata 3a pasnopexjaHe ¢
AKTHBA Ce IPEXBBPIIAT OT NU3MHTONATENA BHPXY JTH3HHTOIONYYATES B CIIYIanTe, B KOHTO
JM3HHIOIONYYATEIT HOHACS CHIIECTBEHHTE PHCKOBE W H3TONH, WPOMITHYALNE OT
COOCTBEHOCTTA BBPXY HACTHS dKTHB.

HpH CKIIOYBAHE Ha JOTOBOP 34 (IJHHaHCOB JNU3FHI aKTHBBET CC ITPH3HABa B OTUCTA 3&
@HH&HCOBOTO CBCTOAHHC Ha JIT3HHATOIIOAYWATSHd IIO TO-HHCKATa OT ABETC CTOMHOCTH —
CIIpaBCHAIHBATA CTOMHOCT Ha HAETHI aKTHB H HACTOAINATA CEQHHOCT Ha MHUHREMAIIBATS
JIM3KHTOBH INNTAINAHKWSA IDIFOC HCTIPCABHACHH INIAIODAHHA, aKo HMa TaKHBd. B oruera 3a
@HH&HCOBOTO CECTOAHES CE€ OTpPasfiBa M CBOTBCTHOTO 3aHLIDKCHHUC IO (bI»IHaHCOB JIH3HHT,
HEe3aBHCHMO OT TOBA &N 4YacT OT JIH3WMHIOBHTC IRAMMAHWS €& ABLIDKAT 8BAHCOBO HpH
CKIIIOYBAHC HA JOT0BOPd 3a (1)I1'H&HCOB JIA3HHT,

BroocnencTsHe TH3AHTOBHTE MIAMNAHUA CE pasopeaciiAT MOETY (bHHaHCOB pasxold H
HaMaJICHHE HAa HEMNATECHOTO 38 IBIDKCHHAC IO @HH&HCOB JIU3HHT,
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AXTHBHTE, NpUIOOHTH HpPH YCIOBHATA HAa (WHAHCOB IH3HHT, C& AMOPTHUIWPAT B
CBOTBETCTBHE ¢ W3nckBaHuiaTa Ha MCC 16 , UMotw, manmsu u ceopbxenms wm MCC 38
»HeMaTepralHy aKTHBH . JIMXBEHATA YacT OT JTH3MHTOBATA BHOCKA TIPENCTABIISIBA OCTOSHEH
IPOHEHT OT HENOTACEHOTO 3aAb/DKEHHE U ¢¢ TPU3HARa B Ievanbara WM 3arydara 3a
TIEPUOIA HA JIM3UHTOBYS JOTORBOP.

Beuuky ocTapany  THIWBrOBH JOMOBOPH CC CUMTAT 34 OIEpaTHBHH JIHM3HHIOBH
JOTOBOPH. IInanamusTa o ONCPATHBCH JIM3HHEGB AOTOBOp €€ IPHU3HABAT KaTO Pa3xond 110
THHCHHAS METoH 3a CPOKa H4 CHOpasyMCEHHCTO, PaBXOI[HTe, CBhP3dEH © OICPaTHBHHA
JU3IAHT, Hallp. pasxXofid 3a ODOJAPBAKKA H 3aCTpPaxOBKH, C€ IPH3HABAT B nedanbara MM
3511"}"6&'1"(1 B MOMCHTA HA BBB}HIKBaHéTO HM.

Iy msunzodamens

AXTHBHTE, OTAAICHA TI0 OIIEPATABHY JM3UATOBY JIOTOBOPH, C€ MPEACTABAT B OTYETA 34
({UHAECOBOTO CBCTOAHWE Ha J[pyXKecTBOTO, OTAANQ TE3M AKTMBU W CE AMOPTH3HUPAT B
CHOTEETCTBHE ¢ aMOPTH3ALMOHHATA MOJMTHKA, BH3IPHETA IO OTHOLICHHE HAa NONOOHE
aKTHBH, W u3ucKkBaHuATa Ha MCC 16 ,ViMoTH, MamuH# H chopbikeHns” wru MCC 38
HHeMarepuanay akTusn”. JOXOXBT OFf ONEPATUBHH JIM3WHIOBH HOTOBOPH C€ IPH3HABA
JHPEKTHO KaTo MPHUXOT B OTYeTa 3a Ievyandara HiM 3arydara B HpYrisd BceodXBaTeH MOX0A
32 CHOTBETHHS OTIETEH IIEPHO.

AKTHBUTS, OTHAACHHW IIpH YCIOBHSATa HA (PMHAEHCOBH JIA3HHTOBM JIOTOBOPH, CE
OTpa3siBaT B OTYETA 3a (DUHAHCOBOTO CHLCTOSHHE KATO BICMAHE, PABHO Ha HETHATA
FHBECTHIMSA B JU3WHTOBHA AoroBop. JoxoxsT ot nmpomaxda Ha akTHBUTE ce BKIIOYBA B
oT4eTa 3a newanbara WM 3arydara M Zpyrud BceoOXBaTeH HOX0M 32 CBHOTBETHHS IESPUOI.
IpusHagaHeTo Ha ()HHAHCOBUS IPUXOJ €& OCHOBABA Ha MOAEN, OTPA3fABAIN IIOCTOSHEH
HEPUOAUHEH [IPOLEHT Ha Bb3BPAILASMOCT BbPXY OCTATHYHATA HCTHA HHBCCTIILUA.

2.13. Marepraaun 3anacH

MartepuarianTte 3anacy BKIIOUBAT MaTepHaly, HE3ARbPIICHO IPOU3BOACTBO U CTOKA. B
cebecTOlfHOCTTA HA MAaTepHAlTHATE 3allacd ce BKIFOYRAT JHPEKTHUTE Pa3XoAHW M0
3aKYTIYBAHETO WIA MPOU3ROACTBOTO MM, IpepaboTKaTa W JPYTH MPEKH pasxojiy, CBLEP3aHH ¢
JOCTaBKATA MM, KAKTO U HacT OT ODIMUTe MPO#3BOCTBEHH pa3xony, oupeaencHa ua Gasara
Ha HOpMAalleH NIPOM3BOJCTBCH KamanmuTeT. DHAAHCOBUTE pa3Xold HE CE€ BKIIOYBAT B
CTOMHOCTTA Ha MATepHANHHUTE 3amack. KbM Kpad Ha BCEKH OTUETEH IIEPHOJ MATEPHANHITE
3ariach ce ONEHSABAT MO TMO-HUCKATA OT ceOecTONHOCTTa MM W TAXHATA HETHA PEANM3yeMai
cToiHocT. Cymara Ha BCAKa 00€31ICHKA HAa MATEpHAITHUTE 3allach IO HETHATA UM pealn3yeMa
CTOHHOCT Ce IPH3HABA KaTO Pasxof 34 IepHO/A Ha 0Oe3HeHKara.

HerHara peammsyeMa CTOMHOCT IpeACTaBiIABA OUAKBAHATa NPOJAXKHA I€HA Ha
MATCpUATIHUTE 3alacHd, HaMalleHa C OYaKBaHHTE pazxomu o mpojaxbara. B cioywait ue
MaTepHUATHHTE 3alacu ¢a. G Beue o0e3neHenn A0 HETHATA UM PEaiu3yeMa CTOMHOCT B B
HOCJAEOBAIN OTIETEH NEPHON Ce OKaXKe, 4 YCIOBHATA HOBEIM O 00e€3leHKATA HE ca Bede
HAJMIe, TO ¢e BB3NPHEMa HOBaTa HM HETHA peammyeMa croduocr. Cymara Ha
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BE3CTAHOBABAHCTO MOWKE Jia 65)16 caMo g0 pasMcpa Ha fanancoBaTa CTOHHOCT HA
MarepHaIHUTEe 3anacH DIpeaH 0683HGHKaTa. CYMEITa Ha OGPEI.THO BBE3CTAHOBABAHE HA
CTOHHOCTTa Ha MATCPHAITHNTE 3allaCH CC OTYHATA KaT0 HAMAaICHHC HA pasXojure 3a
MarcpHdald 38 OCpHuoIa, B KOHATO BB3HHKBA BH3CTAHORABAHETO.

JpyXecTBOTO OIpesiell Pa3xOoAUTe 3a MaTepHATHY 3aIlacH, KaTo H3IIO3Ba KOHKPETHO
OIIpE/IeNcHa IIEHA.

Ilpu nponax0a Ha MaTepHAIHUTE 3aIlacH TIXHATa OallaEcoBa CTOHHOCT ce IIpH3HABa
KaTo pa3xoj| B HEPHO/E, B KOHTO € IPH3HAT CHOTBETHHAT IIPHXOI.

2.14. PuBaBCORE BRECTPYMOHTH

(DHAAHCOBATE 4KTHBH H MACHBH CE MPW3HABAT, KOTATO APYKECTBOTO CTaHe CTPaHa II0
z[OPOBopHﬁ CIIOpasyMeHHA, BKIIOIBAINH (PHHAICOBE HHCTPYMEHTH.

(DUHAHCOB aKTHB CE OTHWCEE, KOTATO Ce 3aryOH KOHTPOI BEPXY AOTOBOPHHTE IIPaBa,
KOWTO CHCTAB/ISBAT (PHHAHCOBHUS aKTHB, T.€. KOTAaTO ¢4 M3TEKIH TpaBaTd 3a [ONyJaBaHe Ha
NAPHUHM [OTOLE WM € NPEeXBLPIeRa 3HATMMATA UACT OT PHCKOBETE H HM3IOJMTE OT
cobcTBEHOCTTA.

MUHAHCOB [ACHB CE OTIMCBA IPH HETOBOTO MOTACABAHE, A3ILIANIAHE, IPA aHYITHPAHE
Ha CIENKATA WIX IPH H3THIAHE Ha HaBHOCTHHS CPOK,

I1py NBEPBOHAYAIHO IPH3HABAHE HA (PUHAHCOB aKTB ¥ (GrHaHCOB Mackus JIpyKecTBOTO
TH OIeHABA I10 CIIPaBeINBA CTOMHOCT INIEOC PA3XOUTe MO TPAH3EKIHATA ¢ H3KIIOUYCHHE Ha
(PHHAHCOBHTE AKTHBE M MACHBH, OTYMTAHH II0 CHPaBEIHBA CTOMHOCT B Iedajidara WM
3ary0ara, KOBTO ce IPH3HABAT IIHPBOHAYAIHO 10 CHPABSIJIMBE CTOHHOCT.

MDAHAHCOBUTE dKTUBM C¢ NPHU3HABAT Ha JaTaTa Ha cJelKara WM JaTaTta Ha
YPExIaHETO.

OUHAHCOBHTE AKTHBH H (bIIHaHCOBI/ITG IIACHEH ©€ OICHABAT IIOCIICABANIO, KaKTO €
IIOCOYCHO I10- OOJIY. .

2.14.1. ©yugancoRl aRTHRR

C men DocleoBamio OIcHsABaie #Ha (HHAHCOBUTE AaKTHRH, € HIKINOYESHME Ha
XeDKAPAIIUTE HHCTPYMEHTH, T€ C€ KIacuPUIUpaT B CICARNTS KATCTOPFI:

OKPEUTH U B3CMAHK; _

o (bHHaHCOBﬁ AKTHBH, OTIHUTAHM TI0 CIIPaBEAIMBA CTOMROCT B iewanlara 1y 3arylara,

o MHBECTHIINH, m:.p)f_caHH JI0 Taesk;

o (pAHAHCOBH aKTHBH Ha PasIIOIOKESHHE 34 Ipojaxda.

DuHaHCOBATE AKTHBH C€ PA3NpEleIHIT KbM OTICIHHTEC KaTerOPHH B 3aBHCHMOCT OT
Ienra, ¢ Koaro ca mpumobmru. Kateropuara wa nayed GMHAHCOB HMHCTPYMEHT OIpeHelst
MeToZa MY Ha OUCHSBAHE M AW NPUXOMANTE M PA3sXOAWTe Ce OTpasssar B mneuanbara iy
sary0ara miu B Ipyrud sceoOxBaren goxon #a JpyxectroTo. Bemuky (HHAHCOBYM aKTHBY C
HM3KIIOYCHHE HA Te3H, OTYATAHHW O CIIpaBe/JIABA CTOMHOCT B medanbaTta wim 3arydara,
TIOJTIEXKAT Ha TecT 33 00e3IeHKa KbM JaTaTa Ha QMHAHCOBES oT4eT, DMHAHCOBATE aKTHEH Ce
00esleHIBaT, KOTaT0 CHINECTRYBAT OOEKTHBHE TOKAZareicTBa 3a ToBa. llpmmarar ce
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pasIudYHE KpAETSPHUH 3a OIpeZieiisiHe Ha 3ary0ara oT 00e3IleHKa B 3aBHCHMOCT OT KATErOpUsITa
Ha QUHAHCOBHUTE AKTHBY, KAKTO € OMUMCAHO TO-TOIY,

Bcriky NpAX0AE B pasxold, CBBP3aHH C (PHHAHCOBHTE MHCTPYMEHTH, CC OTpA3ABaT B
neganbaTa WM 3arydara IpHU TOMYJaBaHETO UM, HE3aBHCHMO OT TOBd KaK ¢€ OINeHIBA
GanaHcoBaTa CTOMHOCT Ha (PMEAHCOBHUS aKTHB, 32 KOWTO ¢ OTHACIT, W CE IPENCTABIT B
oTHUeTa 3a Ieuandara WM 3ary0ara W JpyTHs BceoOXBareH noxox ua pepose ,,DunancoBu
pazxom”, ,,OUHAHCOBA NPUXOIH™~ ¢ U3KIIOUeHHe Ha 3arybara oT obesrenka Ha TLprOBCKﬁ
B3eMaHHA, KOATO Ce MPeACTaRd Ha ped ,,J{pyTH pasxoam .

Kpecumu u szemanus

Kpenutit w B3eManusi, BE3HUKHANY ITHPBOHAYAIIHO B APYKECTBOTO, €A HEACPHUBATHBHM
(bHMHAHCOBH HHCTPYMEHTH ¢ (DUKCHPaHHM IAMIAHAA, KOUTO He Ce THPryBaT Ha aKTHBEH I1azap.
KpeanTure n p3eMaHHUATA IOCIEOBAINO ¢€ OINCHARAT M0 AMOPTH3UPAHA CTOHHOCT, KATO CE
M3AON3BA METOAGLT Ha e(peKTHBHATA JIMXBA, HAMANEHA ¢ pasMepa Ha olesmenxara. Beska
NpoMAHA B CTOMHOCTTA HM €€ OTpa3sdpa B Hedandara WM 3arybarta 3a TEKYIIHSA TEPHO.
TlapuTe ¥ TAPHYHUTE EKBUBATICHTH, THPTOBCKHUTE H {IO-TOIAMATA YACT OT APYIHTE B3EMAHHST
Ha ZIPY’KECTBOTO ¢a KbM Ta3k KaTeropusa (HHAHCOBH HHCTPYMEHTH. JIHCKOHTHpaHe HE Ce
U3BBPINBA, KOTATO e(peKTHT OT HeTO ¢ He3HAUUTeNIeH.

3HaUEMHE B3eMaHHI ce TecTBaT 3a 00e3MeHKa IO OTAEIHO, KOTaTo ¢a MPOCPOTCHE KBM
narara Ha (DMHAHCOBYUS OTYET HJIM KOraTO CBINECTBYBAT ODCKTMBHM AOKa3aTENCTBA, HC
KOHTPAr€HTHT HiMA A3 H3IILIHM 38BIDKCHIATA CH. BCHUKY APYIH B3CMAHHA CC TECTBAT 33
00e3MeHKa [0 TPYHIH, KOUTO CE€ ONPENESNAT B 3aBUCHMOCT OT OLIEHEHHS KPEIWTEH PHUCK Ha
KOHTPATeHTa, KAKTO M OT APYIHM KPEIHTHH PHCKOBE, AKO CHINESCTBYBAT Takwea. B 1031
CIIy9ail IPOLEHTHT Ha 00C3MEHKATA ¢¢ ONpeaeis Ha 0a3ara Ha MCTOPHICCKH JAHHH OTHOCHO
HENIOTaceHH 33BIDKCHA Ha KOHTPATCHTH 34 BCAKA MACHTHQHHNpPaHa IPyHa.

IlpubmuzuTennaTa OLUEHKA 3a 3ary0H OT CHMHUTCIHH H HECHOMpPACMH B3¢MaHHUs ce
IIPaBH, KOTATO 33 CHOMPAEMOCTTA Ha ISUIATA CYMA MM Ha YacT OT HES CBINSCTBYBA BHCOKA
HECHTYPHOCT.

HecrOmpaeMute B3eMAHAS € OTIMCBAT, KOTATO C& YCTAHOBAT IIPaBHATE OCHOBAHMUS 38
TOBA.

3arybaTa 0T obe3NeHKa Ha THPTOBCKUTE B3EMaHNUS Ce TIPe/ICTARA B OTYeTa 3a Iedanbara
HIH 3ary0aTta 0 ApYTus BeeoOXBaTeH NOX0A Ha pell . JIpyru pasxoam”.

2.14.2. <DuHapcOBY HaguBy

(QOUHAHCOBUTE TACHBH HA H]Jy}KeCTBOTO BKIOYBAT TRPTOBCKH H APYTH 3ANBIUKCHAT U
3aTBICKCHHA KbM CBEP3EHH JIHLIA.

DrEAHCOBUTE MACHBH CE IPU3IHABAT, KOIATO CBHIUSCTBYBA OTOBOPHO 3ANBIDKEHUE 34
IafaHe HA NapudHd CyMH HIH APYr (DMHAHCOB aKTHB HA APYro NPEIUPHSTHE VUK
JMOTOBOPHO 3aXBDKEHNE 33 pa3sMAHa HA (DIHEAHCOBH MHCTPYMEHTH C APYTO OPEANPHATAS IPU
TOTCHITHANIHO HeOIaroNpuaTHA YeIoBAA. BeHUKE pasxoay, CEBp3aHy ¢ JIMXBH, H IPOMEHH B
CIIPaBEUIHBATA CTOHHOCT Ha (HMHAHCOBY MHCTPYMEHTH, aKO HMA TakHBa, C¢ IPH3HABAT B
neganbdara wiy 3arydara Ha pef ,, OHHAHCOBY Pa3Xou” Uy ,,(DUHAHCOBY DPAXOIH .
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OUHAHCOBHTE [IACUBY C& ONEHABAT IIOCIIE/IBAINO TI0 AMOPTH3UPAHA CTOMHOCT, KATO Ce
H3NOI38A METOXBT Ha S(EKTHBHATA JEXBA, ¢ M3KIIOUCHHMC HA (PHHAHMCOBH HHCTpPYMEHTH,
ABPKAHM 32 THPryBaHE HUIM ONPCAENICHH 34 OIEHABAHE MO CIPABCHIABA CTOWHOCT B
nevandara wiw 3arydara, KOHTO Ce OIUSHSBAT [0 CIPABSUIMBA CTOMHOCT ¢ OTINTAHE Ha
POMEHUTE B IIeuandaTa uiny 3arybara.

THproBcKuTe 3aTBIDKEHNS Ce IPU3HABAT ITEPBOHAYAIHO IO HOMAHANHA CTONHOCT H
BIOCICACTBUC CC OLEHIBAT 10 AMOPTH3HpaHa CTOWAOCT, HAMAJICHA ¢ IUIATNZHHA IO
yPeKAaHe Ha 3a]bIDKSHUETO.

JMBEACHTHTE, TIATHMA HAa OCHOBHFA aKUMOHep -MMHEHCTEpCTRO Ha oTOpamara Ha
Peny6imka Bearapus, u ce mpusHapar, KOraTo CHITATE ¢4 oxobpern ot O0woTO CHOpanHe.

2.15. Uapn » napudun exBUBANCATH

HapH‘:IHHTe CPCHCTBA H IIAPHYHHA CKBHBAACHTH RKIOYBAT: HAMTHIHOCTH B 6p0f1 B KacCH,
MApHIHYE CPEACTRE B p%ﬂﬂaﬂlaTe_.ﬂHH " ACMO3HTHA CMCTKH.

3a mesuTe Ha E3TOTBHETo Ha OTveTa 34 MApHIHHUTE IIOTOIH:

OTMAPUTHATE NOCTBIICHAS OT KIMCHTH H NApHYHUTE ILTAMAHMS KBM JIOCTABTHIA Ca
npezcraBena OpyTHO, ¢ Brrouer JJIC (20%);

OTIONYYCHATE IHMXBH IO Pa3IUIAlaTeNHH CMETKH ca MPEACTABENM B ONEpaTHBHATA
JeHOCT.

oTpaitHo OJIOKMpPaHUTEe NAPHYHU CPEACTBA (00ES3MEUCHU IO GAHKOBH rapaHnyum) ce
BRIFOYBAT KbM IAPHIHH CPE/ICTBA W EKBUBANCHTH, HO CE TIOCOUBAT Ha OTAESTEH Pejl B
0THETA 38 HAPUYHATE ITOTOIH.

omnareHnAT JJJC o mokykr Ha XEATOTpaiHy aKTHBH Ce OCodBa KaTo [UIAINaHe KEM
JOCTABYMAIA KBM MAPHYHUTE TOTOIM OF OIEpaTHBHA JeHHOCT, FOKOIKOTO TOMN
y4acTBa M ¢¢ BB3CTAHOBSABA 3a€{HO W B ONEPATHBHHUTE IOTOLM Ha JPYKESCTBOTO 34
CHOTBETHUA IIEPHO] {MECELT).

2.16. lanpum aupxy goxons

Pasxonnte 3a mawbim, MpH3HATH B Iledantara Wi 3arybaTa, BKIIOYBAT CyMaTa Ha
OTCPOTICHHUTE W TEKYIIUTE HAHBIH, KOWTO HE Ca IPH3HATH B APYTHA BCSOOXBATEH OXO MM
JMPEKTHO B cOOCTREN NS KAOKTAN.

Texylmusar Zanbk € JBIDKuM BLp}fy obnaraeMud NOX0H, KOWTO ce pasnmdasa oT
neganbata wi 3arybara BEB (HHAHCOBATE OTYeTH. 3umcABameTo Ha TEKYINAS JANBK €
GasupaH Ha TaHBUHHTEC CTABKH U OUpPENEIeH B CHOTBECTBHE ¢ H3HCKBAHMATA Ha Opnrapckoto
AaHBEHO 3aKOHONATENCTRO - 3aKOH 33 KOPHOPATHRHOTO TOA0X0AHO oGnarane, HoMunanaara
Jlaebana craska 3a 2016 r. e 10% (2015 r.: 10 %).

Texynwre nanpuHA AKTHBE W/HIH TACUBH NMPEACTABISBAT TE3W 3aTBIDKCHAS KHM HIH
B3EMaHUS OT JAHBYHHTE UHCTUTYLHH, OTHACHIIN C€ 33 TEKYIHH WIH TIPEIXOAHM OTYSTHH
OCPHOHN, KOHTO HE ¢a IUIATEHH KEM ZaTaTa Ha (DHHAHCOBHS OTYET.

Orcpouennte JawbIW Ce HIUMCAIBAT N[O IIECHBHMS METON 34 BCHYKE BpPeMEHEH
PABTUKH MeMy GanaHcoBaTa CTOMHOCT HA AKTUBHATE ¥ HACUBHTE M TIXHATA NaHBYHA OCHOBA.
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OTCqueH Aa3HbK HE CC NIPCABHIKIA IMPH HBPBOHAYATIHOTO MPH3HABAKE HA AKTHB MM II&CHE,
OQCBCH 4K0 CBROTBOTHATA TPaH3aKIHI HE 3acsTa NAFBIHATA WA CHMCTOBOHATA H_eqanﬁa.

OTcpoucHUTe AambIHM &KTHBE H [ACHBH HE CE mickonTupat. [lpm TsXHOTO
M3UHWCICHAC CC¢ H3MOI3BAT HaHBYHH CTaBKH, KOHTO CC OYakBa Ia GL,IEELT IIPUTIONIIME 38
NEPROAa Ha PCATM3ATNITA HM, IIPDH YCHOBHE 49e TE €a BIC3IIH B CHUJIA HIIH & CHTYPHO, 9€ e
BJIC3HAT B CHJIA, KbM Kpas Ha OTLIéTHKSI IIepHOa.

OTcpotenyTe TaHBIHA HACHBIL Ce NPHU3HABAT B IIHIEH PAMED.

O1cpovenr NaHBIHE aKTHBH Ce IPH3HABAT, CAMO 4KO CHIIECTBYBA BEPOATHOCT T€ Jia
OBJaT yeBoeHH upe3 Gpaemuy obnaraeMu noxomu. OTCPOYeHn JAHBIHY aKTHBY ¥ ITACHRY Ce
KOMIICHCHPAT, CaM0 Koraro JIpyXecTBOTO MMa TpaBo ¥ HAMEPEHWE Ja KOMIIEHCHpA
TEKYIIUTE NaHBIHY AKTHBH WITH NACUBH OT ChINATA NAHBYHA HHCTHTYIIHA.

lipomsitiata B OTCPOUEHATE JAHBIHN aKTHBE MM IACHBH CE IPH3HABA KATO KOMITOHEHT
OT ZaHBHUS IPHXOJ] UTH PasXo)[ B Iiedadara Wi 3arybata, OCBEH aKO Te He ¢a CBLP3BAHH
C TIO3WHMH, IPU3HATH B JPYrAs BCeOOXBATeH NOXOA MIH AUPEKTHO B COOCTBEHHS KAITHTAI,
IIPY KOETO CHOTBETHUAT OTCPOYEH NAHDK CE IPH3HABA B APYIHA BeeoOXBaTeH FOXO]L.

2.17. Coberpen wannras, Pescpiy M NIATIANNS A THBHICHTY
OCHOBHHAT aKNHOHEPEH KAMATAT HA APYRECTBOTO OTPA3ABa HOMUHATHATA CTOMHOCT
HA U3IAJCHUTS aKITHH.

JlpyTuTe pesepBU BKIIOUBAT 3aKOHOBH DE3€PBHM, OOMM pE3EpBH, HPEONEHKH HA
He(HHAHCOBY AKTHBH.

CeraacHo msuckBarmsTa Ha THPTOBCKHS 3aKOH W Y CTaBa, APYKECTBOTO € MTHKHO 14
topumpa 1 pezeps houn Pesepren.

Hepasnpenenenara neuan6a/Harpymnamara(sary6a) BKIOUBa HATPYIAENUTE HeSLibs u
HENOKPHTH 3aTYOH OT MHHANY TOAHHH.

3anbkeHHATa 34 IDIAIAKE Ha OUBHIIEHT Ha KbPIABATA KATO eAHHCTBEH COOCTBEHIK
ca BKNIOYEHH B OTHCTA 3a (MMHAHCOBOTO CHCTOSHHE, KOTATO NMBHICHTA € 0ZOOpeH 3a
pasnpenenenne oT MPHANMITAIA —“MHHHCTLPA HA OTOPaHaTa, KaTo pasueT KbM GIoDKeTa.

Bewraxn Tpansakmum che cobeTeennKa - MuHHCTEpCTRO Ha 0TOpaHaTa Ha Penybnuxa
Beirapus, ca mpecTaBeH: OTAENHO B OTYETA 34 HPOMEHHTE B CODCTBEHMS KATHTAIL

2.18. HenenoRny o ¥paTKecpoIHN BBIHAIDARACHHS HY. CAVKU TSN

JIpY’KECTBOTO OTUMTA KPAaTKOCPOTHH 3aABIDKCHHS TI0 KOMIICHCHPYSMHU OTIIYCKH,
Bb3HAKHAIN IOPaAy HEH3NOI3BaH IUTATEH TOMUIICH OTIYCK B Cy9dauTe, B KOHTO ¢ 0Yaxaa
TOH Zia OBaT MON3BAH B paMKHTe Ha 12 Mecena clief JATaTa Ha OTYeTHHS HEPHOHA, Tpe3
KOHTO HAeTHTE IHIOA ca NONMKHWIA TPYAA, CBBp3ad ¢ Tesm ornycku. Kparkocpoumnre
3aTbILKEHHS KM IIEPCOHaNA BRIIOTBAT HA/IHHITY, 3aIUIATH W COIHATHA OCHTYPOBKH.

Carmacuo msmckBanmsra Ha Konekca Ha Tpyna m Konmexrupnms Tpyzos HOTOBOP IpH

LOPEeKpaTABaHe Ha TPYAOBOTO LIPABOOTHOMIEHHE, CIIE KATO CIYXKUTEIAT € HpuJo0mI HpaBo
Ha [CHCHA 38 OCHTYPHTCICH CTaX W BB3PACT, APY/KECTBOTO € 3aTBIKEHO Aa My W3ILIATH
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O0e3LICTeHNEe B Pa3Mep MEKIY ABe W INECT OPyTHH PaGOTHH 3almiaT. HpyxectBoTo ¢
HATUCIIO [PABHO 3aMBUKEHAC 34 H3IUTAMaHE Ha 00E3METCHHS NA HACTHTE JHIA NpH
TCHCHOHHUPAHE B CHOTBETCTBUC C H3uCKBaHuaTa Ha MCC 19 Jloxomw Ha HaeTH Jwma” ma
Gaza Ha WPOTHO3UPAHH IUTANAHKS, JUCKOHTHPAHE KbM HACTOAINMIS MOMEHT C ITBATOCPOYEr
JIEXBEH OPOLEHT Ha Oe3PUCKOBA ICHAYM KHUKG.

HpyKecTBOTO ABIKH TICHCHOHHU BB3HATPAXKECHNS Ha CHYAUTENHTE CA 110 IUIAHORE C
nedbuHupany JOXOMY U 10 MUIAHORE ¢ OepAHUPARE BHOCKH.

IInagose ¢ nedMHMPART BHOCKY 4 TSHCHOHHH INAHOBE, 10 KOHTO APYKECTROTO BHACH
$uxcnpann BHOCKM B Hammonamiusi ocuryputenen HHCTHTYT. J[pyXeCTBOTO HAMA IPYIH
HpaBHA WM JOTOBOPHM 3aXbIDKEHHA CJel H3IUIAINAHETO Ha (HKCHPAHHTE BHOCKH.
JpyxecTBOTO Nnama HEKCHPaHH BHOCKH BEB BPH3Ka © IIIAHOBETE ¢ Ae(PHHUPaHA BHOCKH,

IlnanoBe, KOUTO HE OTrOBAPAT HA AeHHEIUATA 38 [LUIAHOBE ¢ Je(HHUPAHN. BHOCKH, CE
OTIPENICTAT KATO IMaHOBe ¢ jAcuEMpanu goxoxd. [Lianose ¢ Jeduaupand moxomM ca
ICHCHOHAN IIIAHOBE, CIIOPEI KOMTO C& OLPEeHels CyMaTa, KOATO CIyKHTEIAT INe HOIyduH
CJIEN ICHCHOHHPAHE, BEB BPB3Ka C TPYROBHA CTAXK M IIOCICAHOTO BE3HATPAKICHHUE.

3aXBIDKECHACTO, NMPU3HATO B OTUETA 32 (PMBEAHCOBOTO CHCTOSHEE 32 3aIBIDKEHHS 10
IUIAHOBE ¢ AeQHHMPAHA TOXOIH, IPEACTABIINBA HACTONINATA CTOMHOCT Ha 3aTBIDKCHHETO 110
H3IIAMIAEe HA Ae(HEUPAHT JIOXONH KhM KPAas Ha OTYETHHS IISPHO/,

PrkoBomcTBoTo Ha JIpymecTBOTO oNeHSBa 33aIBIDKEHHETO 1O W3IIIAMAHE HA
AehuHEpaHK TOXOM BEQHBK TONMITAO ¢ IIOMOLITA HA HE3aBHCHAM axTroep. OneHkara Ha
3aTbIDKCHIATA ¢ Da3upaHa Ha CTAHAPTHY UPOLEHTY HA HH(IAIAATA, OYAKBAHA IPOMSIHA HA
PasxoATe 332 METWIIHHCKO OOCIYXKBaHE M CMBPTHOCT. BBIENM YBETUUYCHAS HA 3AMUIATHTE
CBINO €€ B3eMAT N0/ BHUMaHUe. JIUCKOHTOBUTE HakTopH ce OIPeAensT KbM Kpas Ha BCSKA
TONHMHA Karto C€ B3uMa IPEABHA JOXOMHOCTIA HA BHCOKOKAYCCTBEHM KOPIOPATHBHA
O0nUraIAy, KOUTO ¢4 JeHOMUHAPAHH BB BAIyTaTa, B KOATO NOXOIUTE e GBIAT [IATCHY 1
ca ¢ Mafexk, OMH3BK JO TO3H Ha CHOTBETHHITE ICHCHOHHN 38/ThIDKCHH.

AKTIOEPCKUTE MEHATON MM 3aIyOW C¢ IPA3HABAT B APYTHs BCEOOXBATEH JOXO/,

Kparkocpounure goxonu Ha CIYKUTENUTE, BKIIOYATEIHO H HONATAEMHTE Ce OTIIYCKH,
€a BKIFOYCHM B TEKYLIUTE MACUBY HA Pefl ,,3aABIDKSHIS KBM IEPCOHAT” 10 HETUCKOHTHPAHA
CTOHHOCT, KOFTO JAPYKECTBOTO OUaKBa A U3ILIATH.

2.19. llpoeu3uy, YCJI0BHE HACHBH H YCAUBHH AKTHER

IlpoBHu3nuTE CE MPU3HABAT, KOraTo MMa BepbﬂTHOCT CerailHy 3a[bIDKEHUS B PE3VIITAT
OT MHHAJIO CEOUTHEE Ja MOBEAT 110 H3XOAI IOTOK Ha PECYPCH OT APYKECTBOTO W MOXKE Ma
Obae HanpapeHa HANEKAHA ONCHKA Ha CYMATa Ha 33 b/DKSHUETO. BH3MOKHO € CPOYHOCTTA
HIIA CYMaTa Ha W3XOMIIIHA DAapudeH MOTOK Ja € HECHIYpHA. bhjemn 3aryou or geliHocrra
HE C¢ MPH3HaBAT KaTO IMPOBHU3HL. '

Cymara, KoTo ce TpH3HABa KaTo IPOBM3MS, ce M3UMCIIBA Ha 6asa Hali-HazexHaTa
OIleHKA HA PasXOfuTe, HEOOXONMMHM 3a ypeaIaHe Ha CErallHO 3aIB/UKeHHE KBM Kpas Ha
OTYCTHNS NICPUOA, KATO C& B3EMAaT B IIPCABHI PHCKOBETE M HECHTYPHOCTTA, CBBP3AHH ChC
CETaHOTO 3aARKeHAe. Korato ChiiecTBYBaT penmma MOXOOHW 3abIDKEHHs, BepoATHATA

24




SITEPEM” EAT
Mamuearyaned (hMHaHCOE OTYET
31 mewenenn 2016 v,

HeOOXOZUMOCT OT W3XOIAM] IOTOK 34 HOTACSBAHE Ha 3aThIKESHUCTO Ce OIIpeaend, KaTto ce
OTHETE I'PyllaTa HA 38ABIDKEHHATA KaTo 110, [IpoBm3HuTE Ce MUCKOHTHPAT, KOraTo eheKThT
OT BPEMEBHTE PA3IMKY B CTOMHOCTTA HA IAPHTE ¢ 3HAYMTEIICH.

1IpoBH3HMATE Ce UPEPasTHEKIAT KbM Kpast Ha BCEKH OTYSTSH HEPHON U CTOMHOCTTA MM
e KOPHIHpa, 38 /ia Ce 0TpasH Hak-706paTa NpubInsuTenya OleHKa,

B CJIy‘IEiﬁTG, B KOHTO CC CUMTA, 4€ € MaJIKO BEPOITHO 14 PLIHKKHE H3XOmMm IIOTOK Ha
HKOHOMHYICCKE PECYPCH B PE3YIITAT Ha TEKYIIO 3a0bJDKCHUC, IIACHB HE CE IIPH3HABA.

BepOﬂTH}_I BXOAAIMH IOTOUH HA HKOHOMHYIECKH ION3H, KOHTO BCe OIMNC HE OTroBapsT Ha
KPHTCPHATE 38 MPH3HABAHE Ha aKTHB, Ce CMSITAT 3a YCIIOBHH dKTHBH,

2.20. Onergpane 00 CHPABLATHRA CroHAGET

CrpaseanmuBara CTOMHOCT HA BCHYKM AKTUBH M TIACHBH, KOWTO CE€ OUCHSABAT H/WITH
OIOBECTABAT BHE (MHAHCOBHTE OTHETH IO CIPaBEIMBA CTOHHOCT, ce KATETOPH3Npa B
PaMKHTE Ha ClieTHaTa HepapXus HA CHPaReIHBHTE CTORHOCTH, 4 IMEHHO!

oHuBO 1 — KoTupany (HEKOPUTHpPaHH) MA3apHA HEeHH HA aKTHBEH 1azap 3a MACHTHYHY
AKTHBH BIY I1aCHBH;

oHHBO 2 — OUeHBYRN TeXHHKH, IPH KOUTO Ce M3NON3BAT BXOMSIIH NAHHW, KOUTO Ca
pPasuaHA OT AUPEKTHO KOTHPAHH LIEHH, HO ¢a OPSKO HIH KOCBCHO HOCTBHIHH 3d
HaOMO/eHNe, BKIL KOTATO KOTUPAHUTE IIEHM ca 00eKT Ha 3HAYNTEHH KOPEKIINH; U

oHHBO 3 — ONEHBYHY TEXHHKH, IIPH KOHTO C¢ W3MOJI3BAT BXOIAINY IAHHH, KOETO B
IHAYUTENHATA CH JACT ¢a HEHAOMOMCMI.

2.2]. 3na9uMu NpeHCHKH HA PHEROBOACTBOTO IPH HPUJAIaHe N2 CHCTOBOIHATA
NOJTHTHES

[Ipz waroTBSIHETO Ha (PHHAHCOBHS OTHET PHKOBOJACTBOTO MPABH 3HAYAME HpeIeHKH U
PeIHIa IPEIIIONIOKCHAS, ONCHKY U JOIYCKAHISI OTHOCHO IIPU3HABAHETO M OHCHABAHCTO Ha
4KTHBH, NACUBW, NPHXOAHW ¥ PA3XOJH, KOWTO OKa3BaT Hal-CBHIICCTBEHO BNUSHHE BHPXY
(pHHAHCOBHTE OTYETH.

JelcTeuTennuTe pesyntaTH MOraT Jga €€ pasNtu¥dBaT  OT IIPETICHKATE,
IIPCITONONKERMATA, OUCHKUTE M JOUYCKAHAATA Ha PBKOBOACTBOTO M B PEAKH CIYdaH
CHOTBCTCTBAT HANBIHO Ha IPESIBAPUTEIHO OICHEHATE PE3YITATH.

OCHOBEMTE HM3TOUHMIM HA HECUFYPHOCT IIPH HM3NOM3BAHETO HA MpACNM3UTCIRATE
CYSTOBOIHY OLICHKY ¢4 OIMMCANYM B IOSCHCHUTE A Derexka No 2.22.

2.22. Hecwrryproer Ha cUeTOBOIHETE NPUuiIINTEAHE 0HeAKA

Mugopmania 0THOCHO CHINECTBEHATE MPEAHOI0KEHNS, OICHKH H OOIYCKAHASL, KOUTO
OKa3BaT HAH-3HAYHTEIHO BIIHSHHE BHPXY [IPU3HABAHETO W OIEHSIBAHETO Ha AKTHBH, TACHBH,
MPUXO/M 1 PaA3XOH € IPEICTABEHE I10-OTY.




» IEPEM” BATT
Hnpusgmyanck huHascos oTaeT
31 mexenmpi 2016 1.

2.22.1. Ofesnenka na sedAHaANoORy SETHRA

3a sary6a or obeslenka ce IpU3HABA CyMaTa, ¢ KOSTO 0aTaHCOBATA CTORHOCT Ha JaNeH
GKTHB WM CHHMHWIA, ICHEPUpANA TapUYHM IOTONH, IIPEBUMIABA BE3CTAHOBAMATA HM
CTOHHOCT, KOATO € II0-BHCOKATZ OT CHpABE/NMBaTa CTOMHOCT, HAMACHA ¢ PasXOIWTe TI0
nponaxba Ha JaZieH aKTUB, B HErosaTa CTOMHOCT B ynoTpeba. 3a Ja ce ompeem cTofHoCTTa
B ymoTpea, PHKOBOACTBOTO HA IPYKECTBOTO MIYHCIABA OYAKBAHUTE GHACIN IIAPHSHH
IIOTONA 32 BCAKA ©MHHNA, TCHePUPAMA HAPHIHM HOTOMH, M OIPSACTE IIOIXONAIIHS
JWCKOHTOB (hakTop 32 OHNpeensHe Ha HACTOSIATA CTOMHOCT Ha Te3W MapHIHH HOTONH. Ilpu
H3UACISBAHE HA OUAKBAHNTE ('BICIIH MIAPHUTHA HOTOUM JPYIKECTBOTO OPABH TIPEITIONOKEHIS
OTHOCHO ObAenmTe OpyTHE HeTanon. Te3H MPeanonoKe s ca CREP3aHY ¢ OBASIH ¢hOUTHS
u obcrostenctsa. JIeHCTBHTENHUTE PE3yITaATH MOTAT fla CE DA3IMYABAT M NA HAJOWKAT
KOPEKITMN B aKTHBHTE HA IPYKECTBOTO TPe3 CHEABAINATA OTIETHA FOARHA.

JAPyXecTBOTO He € IIOHECIO 3aryOH OT 00e3IeHKa HA HOTEKYI AKTUBH mpes 2016 ., a
npes 2015 r. Tasn 3ary6a ¢ 6una B pasmep Ha 130 XHIL 1B., ¢ K0eTo ¢ HaMaleHa GalaHcoBaTa
CTOMHOCT Ha HETEKYIIH aKTUBH JI0 BE3CTAHOBAMATA WM CTOHHOCT.

2.22.2. HonessH #uBOT Ha aMODTIRHNVEME aXTARK

PBKOBO,I[CTBOTO TIPEPA3TISHKIA IIONC3HAA JKHBOT HA GMOPTH3HPYCMHTE AKTHEBH B Kpada

Ha BCCKY OTYETESH IEPHOI,

KoM 31 mexemppu 2015 r. pEKOBOACTBOTO OTIpeeN IIONE3HHUS KAROT HA AKTUBHTE,
KOHTO NpEACTaBABA OWAKBAHMAT CPOK HA NON3BAHE HA AKTHBHTE OT JIPYKECTBOTO.
IIpenocanTe (OanaHcoBu) CTOHHOCTA Ha aKTHBUTE CA AHAIH3APAHH B TIOSCHUTETHN OEIeHKKI
Nel2 u 13. JlelicTBHTENHIAT MOIE3eH KUBOT MOKE [ € PA3IHYaBa OT HAalpaBeHAaTa OIEHKA
HOpaIH pe/uita (pakTOpU KaTo TEXHHUCCKO H MOPANHO U3xalsBane, MpeIAMHO Ha codTyepru
IPOAYKTH M KOMIIOTEPHO 000pYABAHE H IPYIH.

2.22.3. Matepuanun sagacy

Marepuanuure 3amacH € ONEHABAT IO NO-HHCKATA CTOWHOCT OT IcHATA HA
npuAoOHBAHE W HETHATA peanmnsyema croiiHoct. Ilpu ompenensiHe Ha HeTHaTa peanuzyeMa
CTOMHOCT PBKOBOICTBOTO B3eMa TIPSABHJ, Hail-HAEK/HATA HANUIHA uHGOPMALIHT KbM
JaTara Ha MpHONUIUTEIIHATA OLCHKA.

2.22.4. ObcanenKa Ha KPeETH I BICMaHAL

PEKOBOICTBOTO TIpEIeHABa aAeKBATHOCTTA Ha 0Ge3NeHKara Ha TPYAHOCEOHpaeMH H
HEChOMpaeMy B3eMaHUs OT KIMEHTH Ha 0a3a Ha BE3PACTOR ANAIM3 Ha B3CMAHEATA,
HCTOPHYECKH OMHUT 38 HUBOTO Ha OTIMCBAHE HA HECHOMPACME B3eMAHUS, KAKTO ¥ aHATM3 Ha
ILTATEKOCIIOCOOH0CTTA HA CHOTBETHHS KIHEHT, UPOMEHH B ZIOTOBOPECHHTE YCIOBHA HaA
IIainane u Ap. Axo GHHAHCOBOTO CHCTOSHUE M PE3YITATATE OT ICHHOCTTA HA KIIHSHTHTE e
BJIOINAT HAH OYAKBAHOTO, CTOMHOCTTA HA B3eMAHHSITA, KOHTO TpsabBa fa Ownaar oTrmcamn
IIpe3 cliefiBaly OTUYETHH NEPEOAH, MOXKE a ObJe HO-TOJSIMa OT OYaKBaHaTa KbM OTYeTHATA
garta. JomrsnHuTeNHA HHGOPMAIPL € MpeA0CTaBeHa B moacHATenHa Genexka Nel9 o 20.
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2.22.5, 3aipinKenne 3 BAainane na gedunmpana HOXONR

PBKOBOZCTBOTO OliEHABA BEHEX TOAWITHO 3aTHIKCHHCTO 3a HM3MIAIGHE HA
Ae(urnpany joxony JefcTBATeHATA CTORHOCT HA 33/ IKCHIETO MOKE /14 Ce pazInyasa or
IPCABPUTENHATA OlEHKA IOpaaH HelfHaTa HeCHTyPHOCT.

2.22.6. O1eRIBaNe 1o COpasenTnRa CrofHoeT

3a omerHsBaHe Ha CHpaBeIlvMBATA CTOWHOCT Ha (BUHAHCOBU HHCTPYMERTH (IpH JIHNCca
H4 KOTHpaHH ICHH HAa 4KTUBCH IIasap) W He(MBAHCOBM AKTHBH, PBKOBOJCTBOTO MA
APYHECTBOTO W3NON3BA PA3IUTHY TEXHHKH OasUpaHH B MaKCUMaTHA CTEIICH Na3apHH JaHH
H OpealoNOKeHHAs, KOUTO Ha3apHUTe YYACTHHIE OHXa BB3MPHEIM IIPH ONCHIRAHETO HA
AANCH MHCTPYMeHT. Korato numcpaT IpumokiMi HasapHid NaHEH, PHKOBOACTBOTO A3MOI3BA
CBOATA Hal-fo0pa OLCHKA HA UpPENTONOKEHHITd, KOWTO OWXa HATPABIIA IasapHuTe
yHacTHUIM. Te3H OMEHKM MOTaT 13 ce pa3Nuyasar OT AeHCTBHTEIHHATE ICHH, KOHTO OHXa
GuiM onpesieNenn IPH CHpaBeIMBA NMA3APHA CAETKA MEXY HHGQOPMHPAHN U SKEIACIIH
CTPAHH B Kpas Ha OTYCTHUSA TIEPHO,

2.22.7. IInosazen

Koraro e Bepoarno ompeeser H3X0A91] OTOK, CHABPKANT HKOHOMUYECKH TON3H, 1A
Obe HeoOXOJMM 3a NMOKPUBAHE HA 3aABIDKCHHAT O ChACOHH CIOPOBE, IPYKECTBOTO
Npu3HaBa npoBm3uW. llpoBHsmaTa ce Oasupa Ha wnafi-go6para OmEHKA majiceHA OT
IOpPHIYCCKUTE CHBCTHALM HA JIPYKGCTBOTO, KOATO MOME /4 €€ pasiud¥aBa  OT
JMEWCTBHTENHATA CTORHOCT Ha BEPOATHOTO 3aIbIDKEHHAE.

JIPY>XeCTBOTO HE € OTBETHHK IIO CHINECTEEHM CHASOHH Jea KbM NATaTa HA M3IaBAHe
Ha HACTOSAMMIA (DAHAHCOB OTYET.

2.23. TloAuTaKa MO OTHOMEHIE Ha CPONNKH B OPOMERH B CHETOROIAA T HOJHTICS
HAPy#ECTBOTO MPOMEHS CUCTOROIHATA CH HOIATHKA CAMO KOTATO!
©TOBa CE M3HACKBA OT KOHKPETEH CTAHIAPT MK PAsACHEHME WU

oTOBA BOAHM JI0 IPE/ICTABAHE BHB (PUHAHCOBHA OTYET HA MO-HAAECKTHA H YMECTHA
uHpoOpMANES 32 edeKTa OT ONEpAlEMTE H CAEIKHTE BHPXY (HAAHCOBOTO CHCTOSHHE,
pe3ynTaTUTe U IapiIHUTE HOTOMM /NPOMIHA Ha CHETOBOIHATA HOTHTHKA/ .

IIpoMeHHTE B CYCTOBOIHATA IONHTHKA CE oTpaszgaBaT ¢ ofparHa CcuiIa, Karto ce
KOpUIrApa HAYAIHOTO CalfQ Ha HepasnpereleHaTa medanlda wid APYT 3acerHaT €NeMEHT OT
KalluTalla 3a NPeNXOAHWS IPEACTABCH INEPHOM, KaKTO W JPYTH CPABHUTENHH CYMH,
OMOBECTCHU IIPE3 IIPCAXOIHUA NCPHOJK, TaKa CAKalll BHHATH C€ © Ipularala HOBOIIPHUETATa
CIeTOBOLHA ITOJIUTHKA,

Edexrsr oT mpoMsEa Ha CUETOBOJHA INPHOIM3MTENHA ONEHKA Ce Ipu3HaBa
[ICPCTICKTHUBHO ¥UPE3 BKIHOUBAHETO My B Ileuandara U 3arybata 3a mepmosia Ha MpOMSIHATS,
aKo MPOMAHATa 3acila CaMO TO3H IEPHOA HIH 34 MePHOJA HA MPOMIHATA W ObICIIH
OCPUOM, aKO IPOMSHATA 3aCATa M ZIBaTa BHAa. KoraTo mpoMaHaTa ce OTHACS IO €ICMEHT OT
Kamutai, T4 ¢ NpH3HaBa upe3 KOPUrupaHe Ha DanaHcopaTa CTONHOCT Ha CBEP3AHMS aKTHB,
II3CHB UM KOMITOHCHT OT KallUTala B IepHUO)Ia Ha IPOMIHATA.
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Kopurupanero ma CHINCCTBCHA TPEINKH C¢ H3BLPINBA 4Pe3 IPCH3UHCISBAHE C
o0paTHa CHIA, Ka10 Ce NPEeM3UHCIST CPABHUTEITHNATE CYMH 3a NPENCTABEHUS IIPEIXOAECH
IIEPUO, B KOHTO € BE3RUKHANA rpemkarta. B ciywait, 5e rpemkara e BE3HHKHAIA IPeay

HPEAXOIHIA IIEPHO, C¢ IIPEU3UMCIIIBA HAYATHOTO Calllo HA aKTHBHTE, TACHBATE U KAIIWTANA

3a TO3Y IISPHOH, TAKa CAKall HHKOrA He ¢ BL3HHKEAIA TI'pEIIEa.

HpH OIpPEHEeNIHe HHBOTC HA CBIISCTBEHOCT 34 TPETHPAHE Ha QOHA TPEOKa

APYKECTBOTO U3X0XKIA OT pasMepa H XapaKTepa Ha IPEIIKaTa.

I TIPMXOIN

lpuxoxu OT MpeAOCTABSHE HA YCIYTH

4, APYTU HPUXOAH

Hpyrure npaxony Ha JIpyKeCTBOTO BIIIOUBAT:

Lpuxoou om npodaxcta na cmoxu
Omvemna cmotinocm na npodadeni cmory
Hewqasba ot nipomax0OH Ha CTOKH

Ot npenocrapeld NUGEH3A

Hpyra

3. PASXOJH 3A MATEPHAJW/CYPOBRRU

Pasxonute 3a MaTeprany BKIIOYBAT:

Enextpoeneprus
Boaa -
Marepuanu 3a orca
cM

Pes.uactn 3a MIIC
Apyrn

Marepand - pes. 4acTH 38 BEPTONETH

2016 2015
BGN '000 BGN 000
59 986 35143
59 986 35143
2016 2015
npernacHpuman
BGN '000 BGN '000
356 761
(422) (841)
134 (80)
49 146
159 248
342 314
2016 2015
mpernacHpHnAs
BGN '000 BGN '000
20) (21)
(1) (D
(12) (29)
(51) (64)
(14) #
27) )
(770) _
(895) (124)
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6. PAZXOH 3A BHHIIAW YCIYTH

Pasxonure 32 BLHIIHE YCIyTH BKIIOTBAT;

2016 2015
npexnacHHIuA
BGN '000 BGN '000
CrOOIMTENHE B KyPHEPCKA YCIYTH (26) (34)
AbBoHaMeHT (1) (7)
Pexnmama (12) (16)
33CTpaxoBKH (15) (5)
Takcn (1) (12)
Yenyru o JoroBOpH ¢ NOAR3IBIHETETH (31 538) (30 698)
Bauxosw Taxch 1 koMucHORHH (Ge3 GaHKOBH TapaHmHy) (1) (16)
Pasxonu 3a apromobHm (35) (18)
Onut (puRAHCOB, TEXHUYECKH U 3@ KAYECTBO) (34) (13)
MecTHE TaUBOH U TAKCH (54) (37)
Pa3xomy 3a naHBIH BEPXY PasxoauTe (19) (17)
Apyra (304) (73)
' (52 050) {30 946)
7. PAIXOAN 3A TEPCOHARA
PasxomuTe 3a BE3HArpAKNCHYS HA ITEPCOHANA BKIIOUBAT:

2016 2015
BGN '000 BGN '000
Pasxonw 3a samnatu (1287) (1217)
Pazxonu 3a COMANEN OCATYPOBKY (214) (202)
Hawmicnenust 3a HeM3IOI3BaH OTITYCK 30) 7
OcurypoBKu BEpXY HAYNCIEHNS 38 HEH3IION3BAH OTIYCK (5) i
Conuaman npunoCuBku (429) (339)
Pasxomu 3a o0esmierenus Ha IepcoHana (36) (137)
Hauncnenus 3a o6e3merenns NPy NEHCHOHMPAHE 10 20
Pasxonm 3a mepconana (1 991) (1 867)

8. APYTH PASXOIN 3A IEIHOCTTA

JpyTuTe pasxor BKIXOYRAT:

2016 2015
npexaacHpHUMpan
Komanmmposku (66) (66)
Pasxoan 3a rmobu B HEYCTORKH (31) (135)
IlpencTapurennn (36) (35)
Pasxomu 3a oOesnenka (brH. akTrBH, M3, 1pyra axTusm) (997) (609)
1IpoBuzunm 2a pasxoan (2 308) -
Komacnonun (1)
Hapenns (48) (16)
Pazxonu no pepr3noNen aKkT (126}
bpak na CMI] (7) (95)
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Otnucanv B3eManus (11) (187)
Apyra (47 29
(3 551) (1299)
9. PUHAHCOBHA PAIXOIN
(DUHAHCOBUTE Pa3xoay BKIIOYBAT:
' 2016 2015
BGN '000 BGN 000
3ary0m OT npoMAHA HAZ BaNYTHHTE KypPCOBE 34 IIOIMIHH B (1879) (2 052)
TYHACCTPAHHA BATYTa _
BankoBu Takch u KoMHCHOHHM (110 GAHKORYM FapAHITHIT) 19) (9
Pasxo/iu 3a IUXBH (AKTIOEPCKH ZIOKIAT) (2) (3)
Pazxonm 3a mxsum (60} -
POUHAHCOBY PA3X0aH (1 960) (2 064)
1. GHHAHCOBYW IPUXONH
OUHAHCOBHTE MPUXOAN BKIIOTRAT:
2016 2015
_ BGN'000 BGN 000
ITprxonu 0T y4acTre B ABINEPHH TPeANPUSTAA(ABIICHT) 574 591
IIpExou OT JXBY BEPXY MAPH ¥ [IAPHYHY eKBUBAICHTH, B T.49.] 857 1 626
- IPeOOCMUBeHY MbP2OBCKY 30eMU 836 1 464
- bankosu denosumu 21 162
lewanba o1 mpoMsHa Ha BaNyTHATE KYPCOBE 32 IO3HIMH B~
YYHKACCTPAHHE BATYTA. 1517 2638
OHHAHCOBH TIPHXOLH 2948 4 855

11. JAHBYHO OBJATAHE

Texymnte 1 oTcpodeHuTE JAHBIM BEPXY Meuanbara ce OIIPEJICIEHH B CHLOTBETCTBHE C
H3ACKBAHWATA Ha OBITapCcKOTO JAHBYHO 3aKOHOIATEIICTBO — JaKOHA 34 KOPIIOPATHBHOTO
nmonoxonHo obnarane. HoMrHamHara zampura ctaska 3a 2016 1. e 10% (2015 r.: 10%).

2016 2015

BGN '000 BGN '000
Ilewanta/ (3ary6a) npeas anpuH0 obnarane 3414 3368
Jlanrgnaa craBka 10% 10%
Pazxoz 3a nambiu BEpXY moxoda ' (341) (337)
Hanvuen egpexm om:
YBenwueHna Ha GQEHAHCOBHA PE3ymTaT 3a JAHBYHH I1ENH 3 969 2378
Hamanenns Ha GuHaBCOBYS pesynTaT 3a JAHBMHNA NE/H (1368) (2 181)
Texym (pa3xox) /AKOHOMES OT JAHEIH BLPXY J0X042 (601) (357)
Orcpovuenn AarsuHE (pa3xoan)/ IpHXONH: 348 933
BrsaukBane B 00PATHO IPOSBIEHHE HA BPEMEHHH PA3IIHKH (40) (869)
EdekT ot oTcpoyuenn qannmm 308 64
Pasxopn 3a nambIH BLPXY Joxo0xa (293) (293)
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Hosicuuremna Gemexxa Nel7 mpemocrars UHPOPMANIASL 32 OTCPOYCHUTE AAHBUHY
AKTHBH W IIACHBY, BKIIOMBAINA CTOMHOCTHTE, NPU3HATH JUPEKTHO B APYTHS BCeoOXBaTeH
JOXOm.

CBOTBETHUTE JAHBYHY NEPHOIH HA APYIKECTBOTO MOTAT 1a OHIAT 00eKT Ha IIpoBepKa
OT JAHBTHATE OPTaHU A0 W3THYAHETO HA 5 TOMMHY OT Kpas Ha TOAMHATA, B KOATO € MoageHa
AcKyapanys Hird € CIefBano ga 0b/ie nojaienHa Aekiapalus, KaT0 MOTAT 12 GbIaT HaToKeH
ACTBIHUTCIHE  IaBBYHA  3aTbIKSHES MM [MOOM CBOOPA3HO HHTEPIPETHPAHETO Ha
JAHBYHOTO 3aKOHOJAATeNCTBO. Ha pPHLKOBONCTBOTO Ha JAPYXKECTBOTO HE ca H3BECTHH
00CTOATENCTBA, KOMTO OMxa MOMMH 1@ JOBEAAT O BE3HAKBAHE HA JOIIBIHUTETHH
CBINECTBECHH 33NBIHKEHHS B TAZH 00IaCT.

12, IMOTH, MAITHHEA U ChOPBHKEHIS

Hmorn, Pazxomn za
3emn u crpagu MAMMHHA K Jpyru upugotuBamne O6mo
CLOp'{;H{EHHﬂ Ha AKTHBH
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

_ 000 000 000 000 gii) ‘000 000 000 000 000
Bpyrna Sanancoea
CTOHHOCT .
Carnmo ma | AOyapH 5993 5991 1455 1439 53 " 52 1034 1934 8533 8 517
Horompuzo6ua ; . Mmoo 6 2 . . 47 2
AKTHBH, 38KyTICHY
ITocnenmaa onenka
OTIHcann aKTHEM (29) (5) 3) (0 - - 32) ®)
Cango xom 31 5991 5991 1467 1455 56 53 1034 1034 § 548 8534
IEKEMBDH :
AMopryzanms H
of0e3nenxa
Canno Ha 1 suyaps 2364) (2000 771 498 (49 (48) - - (3i84)  (2546)
AwmoprmE3anms @39 (234) (155)  (278) o) @) - - (391) (514)
AMOpPTHIAIT Ha 20 5 1 - - 22 6
OTIUCAHY AKTHBM _
Obe3menka {130) - - - - - - (130)
Cann icpn 31 2 596 2 . © 771 5 4 - - (3554 3184) -

eKeMBD .(. 398) (2364) 906y  (771) (50) {49 ( } (3 184)
Banaucona
crofirocT kM 31 3393 3628 561 084 6 4 1034 10634 4994 5 350
DeKEeMBpH

Bewuu pasxozu 3a aMOPTH3anHS ca BKIIOUCHH B OTYETA 3a TewantaTa Win 3aryoata i
ZpyTHS BCeoOXBaTeH JOXOZ, Ha perl ,,Pa3xoy 3a aMopTH3aims H 06e3HeHKA Ha He()HHAHCOBH

aKTHBU”,

B IpyXecTBOTO € BE3UpHETr CTOMHOCTEH Ipar Ha OTYMTAHE HA ABIFOTpaliHATE
(HeTEKyIIH) MaTepHaHK AKTHRH B pasmep Ha 700 Jepa.

KoM 31.12.2016 He e u3pbpurcHa oOe3NEHKa Ha HMOTH, MAIIHHY U CBOPBKCHAL, Thil

KaTO TAXHATA BE3CTAHOBHMA CTOMHOCT He € MO-HMCeKa OT DAIancoBarTa BM CTOHHOCT.

JIpy>KeCTBOTO He € 3alTOXKAN0 RMOTH, MAIRHHE, ChOPBKCHUS KaTo ofeslmedeHne mo .
CBOH 34){bIDKECHNS.
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13. HEMATEPHATHY AKTHBH

Hemarepuary axTHBYE Ha APYKECTBOTO BKITFOTBAT:

Bpytna GanancoBa cTodnoCcT

Canno ga 1 smHyapy

HoroTpunoGHTH akTUBH, 3AKYTISUM

OTIRCAHT AKTUBH

Cuanno kpM 31 nekemapy

AMopTHzanusi n ofesmeHKka

Canno ga 1 suvapu
AMODTH3aHMS

3ary6u ot obeseHra

AMOPTHZAIMA (& OTIIHCAHM AKTHBH - - -

Canno k6M 31 jekeMapr

BanancoBa eTolHOCT KbM 31 fekeMBpH

Juuenzun Jpyra Odwo

2016 2015 2016 2015 2016 2015
BGN 000 BGN '000 BGN '000 BGN 1000 BGN 000 BGN 000
2773 2773 5 8i4 2778 3 587

2 - 27 27
- - (809) (809
2775 2773 32 3 2805 2778
2773) 2773} 3 (16)- 2 776} (2 790)
5 ) 5 ()]
14 _ 14
2773) (2773) & (3) (2 781). (2 776)
2 24 2 26 2

IIpes 2016 r. BOBONPAIOOUTA ABATOTPANHE HEMATEPHUAIIHY AKTHEH CA: OT »LIporpaMam
IPORYKTH — CUCTeMa ,,AKeTEP”; o “TlateHTn” - 32 aBTOMATIUHO OTHECTPEIHO opBxume”;
ot JIpyru’ - TeXHONOTHYHA NOKYMEHTALMS 3a H3IC/IHE ~PocoMak”. Bcmukmw Te ca
npefcraseHy B Apyra JHMA,

Bengky pasxomm 3a amoprusanms M 0Ge3reHKa ce BTFOUCHH B OTYETA 34 IMedanbara
HIM 3arybaTa B ApYTAs BceoGXBaTeH JOXOI Ha Per ,,Pazxomy 3a aMopTE3anus B 00esrneHKa

Ha HeUHARCOBH aKTHUBH .

Hpy®ecTBOTO HE € 3aMOKHIO HEMATEPMANHH AKTHBH KaTo OOE3NEYCHUS MO CBOH

3aBIDKCHIA.

14, UHBECTHUHH B IGUIEPHT OPEATIPUHATAL

JApyeCTBOTO HMa CIIENHITE HHBECTHIAN B ABIICPHH MIPEIPUSITHS:

aHA
He Crpana na _ 2016 2015
LILEPHOTO YUPEAABANE 1 OcHoBwa aciiHoCT 2016 yuactue 2015. yaacTHe
A OCHOBHO MHCTO BGN'006 YT oo YA
ApeanpuATHE . Yo %o
na geiinocT
Hssppmsans Ha 6a3oB M CPEACH POMOHT W
POH3BOICTEO HA BOSHHA TEXHUKA,
TEPEM — KP3 BROPBKeHkKS, GOSHpPUITACH M APYIO BOSHHO- _
&, apoenar” Brmrapug, TEXHUECKD HMYTIECTRO, CBOPEAENIA, 11 598 100 11 598 100
EOOIT p. Bapua arapaTypH v MaOlHHH, KOATO ASHHOCT ¢&
H3BLPINBA CHEX IOLY4ABAHETO H [pu
NOATBPAASTO HE BATHANG HEAICKHO
PaspeleHHE - THUESHS
Hspnpimpane Ha 68208 U CPSASH PEMOHT I
NIPOM3BOICTEO HA BOCHHA TEXHUKA,
BLOPB®REHHME, GOCHDATIACH W APYTO BOEHNO-
,,TEPE.M —Xan Bmglpm TEXUMECKO HMYIIECTRO, CEOPEKEHNY, 24 570 100 24 570 100
Kpyu™ EOOL, rp.TEproBume anaparypy H MaHINHI, KOSTO AeiHOCT ce

MIRBPINBA CIICA TTOIIYIaBAHETO H TIDH
NOJJEDHARCTO HA BATUIHO HALICKHO
PazpelieHAe - MALCHS




. LEPEM™ HAJR
HuanupnIvanes dunaloon orger
31 mexemppy 2016 1.

TEPEM — Opey™  Bnarapus TEXHHCCKO HMYIUECTEO, CLOPLIKEHHH,

EOOJL

» EPEM —
Hraitno” EQOJ,

Hsnhpiupane Ha Ga30B H CPEICH PEMOHT U

IPOMIROACTBO HA BOCHHA TEXHIKAE,

BBOPBKEHHE, DOSTIPHNACH B IPYro BoSnuo-

rp. Hporamua araparypy H Malllved, KOgTo AeiHocT ce 4472 100 4472
U3BBPIIBA NS MOMYYABAHETO H TIPK
TOANLPRAAETO HA BAIAIHO HANIERKHC
PAIPEINSHUE - THTEH3

HspLprmBane na Ga30B H CPEAEHE PeMONT B
TPOHU3BOICTEC Ha ROCHHA TEXHWKA,
BEOPERENHE, GOSNPATIACH M APYTD BOCHHO-
TEXHNECED HMYIIECTBO, ChOTbIKCHAS,
AnapaTypM 1 MADIHHW, KOATO ASHHOCT oo
H3BBPINEa /1] DONYUaBANSTO K IPH
TOI(HPAAHCTO HA BATHIHO HAJ|ISKHO
paspCIHeH s - NMNEHI

HzntpriBane Ha 68308 H CPEISH PEMOHT
TPOW3BOICTBO Ha BOSHHE TEXHHKA,
BHOpPBAEHUE, GOCOPHIIACH | JPYTO BOSHHO-

brrapis
rp. Bemuxo
TeprOBC

5560 100 5 560

»IEPEM —Jleter”  Boarapas TEXHHUECKD HMYIIECTBO, ChOPRKEHET, 4654 100 4654
EQOA, tp. Cofpus anaparypH ¥ MAlIHHH, KOM'0 ISHHOCT ¢

W3Bb[MNBA CHET TIONYYABAHETO M IPH
TIOAMBPAAHETO H2 BANKMIHO HATNSHKHO
Pa3PEITCHIE - IHLCH3

Hsprpiupane Ha $a30B U Cpeael PEMORT 1
NPOH3IBOACTBC HAa BOSHHE TEXHAKA,
BLOPDIREHHE, DOSIPHITACH U XPYTO BOEHIIO-

»1EPEM — Lap Brarapms TEXHHECKO HMYIIECTRO, CHOPERSHM,
> . 1498 - 100 1 498
Camymur” EQOJ] p. Koctenen anapaTypH ¥ MANTHHH, K010 AciiHOCT ce

HIFRPUIBA CIIET TTONYUARAHETO W 1pH
NOASbPHEHCTO HA BAITHJIHO HAOTEKHO
Pa3PCINCHES — THANGHS

52 352 52332

Musecturure B IHIEPHATE IPYKECTBATA CA IIPEICTABCHA BB ¢huHaHCOBUA OTUeT Ha
APYKECTBOTO MO METO1Aa Ha ceQecTolHOCTTA.,

IIpes 2016 r. gpyxectBoTO € TOmyumno MuBHAeHTH 574 X.UiB., a mpes 2015r. Gemre
ompenesnen qusuAeHT 34 ,, [EPEM” EAJ] B pasmep Ha 591 x.18B.

HPpy*’ECTBOTO HAMA YCIOBHY 38 IBIDKCHES FIH JIPYTH IIOCTH aHI'aKMMEHTH, CBBP3aHu ©
HHBECTHIIHM B ABIIEPHH APYKECTBE.

13, MHBECTHIMN B ACOTNUPARY DPETOIPHA TS

JpyxecTBOTO MpHTEXaBa CHOTBETHHTE % OT MpaBaTa Ha I7ac W COGCTBEHMS KAITMTAIL
Ha CiIieiHUTE aCOMUUPAHM JIPYKECTBA:

: 2016 IIpaea na 2015 Ipaea na
Hwme na npexnpuaTaero : rnac riac
BGN '000 Y BGN 000 %

» TEPEM — reH. Bi. 3ammos” QO]] 749 26 % 749 26,0 %
SEJIMETHHDKEHEPUHI™ A ] 22 18,33 % 22 18,33 %
Obesyenra na unsecmuyuy 6
ACOYUUPAHY NPeORpUANIUA (385.5) (121)

385.5 ' 650

Harata wa (EHAHCOBUTE OTYETH Ha ACOUMMPAHUTS npemipusTs € 31 nexemspi.
JlaHHE 33 HHBECTHIMHTE B ACOLUMHPAHWTE NPEANMPUATAS KbM /araTa HBa HITOTBSHE HA
dunanrcoswTe oTyetH 3a 2016 roaumHa:

3
L2

100

100

100

100




w LEPEM” BAJ]
Haanpunyanen YuRancos oTser
21 mexewepn 2016 r,

o Mpyxectso ,,ENIMETHIHKEHEPYHI™ AJT - HpyxecTBoTO peanusupa mewanta 3a
Texymara 2016 roausa, 1 3arylu oT mpeauHY TOIIAHH;

o Jpyxecteo ,,TEPEM — ren. Bragumup 3ammvos™ Q0[] - ApyxecTzoTo peammsupa
3arybu 0T HAKOJIKO TOPEAHH TOIMHH.

Hsanosete Ha acouMupaRWTe NPEANPHATHI He Ce TBPIyBaT Ha NnyOmauHa (GoHNOBA
Gopca n nopay TA3H IPIUMHA He MOXeE 1A 6514 YCTAHOBEHA CIIPABENTHBATA MM CTOHHOCT.

OunancoBaTa HEGOpPMAITYS 33 3HAUUMATE ACOTHHPARH [IPEAIPHATHS € CIIeIHATA:
o 3a.TEPEM— I'en. Bn. 3aumoe” QOI]

2016 2015

BGN‘000 BGN*“000

ARTHBH _ 2490 2914
Ilacusn : 3228 3369
Hpuxomm 8§70 1099
Ilevanba /(3ary0a) (57) (185)
Hsan ot meqanGara/ (3arybara), momaraiy ce Ha JApyxecreoro 15) (48)

3a B3eMaHHA CBLP3dHM C ALIDKUM JHBHICHT OT » 1 EPEM-ren.Braaumup 3armvor®
OO/, € nozasieHa KacalHOKHA KaT6a upen BKC. ITonygena e cymara B pasmep ma 373 X.JB.
0 00pasyBaHo M3MBIHETENHO [eno. PasnmkaTa MeXTy IIpHCHICHATA CYMa W JLIDKAMATA
CyMa IIo cHeToBOAHY perucTpH Ha ,,TEPEM”EA/ e ornmcama, T KaTo HAMA MEIUKAITAH,
qe Moxce Aa ObJie momnyueHa, Benpocnara cyma e Gina ofesncHena mpes 2014r.

o 3a. Eaimemunocenepunz” AT

2016 2015

BGN000 BGN0G0

AKTHBH _ 589 581
Tacuen 93 100
Tpuxomm : 78 78
Ilevanba /(3ary0a) : i3 (103)
s or meganbara/ (3arydara), mosaram ce na Jpy:KecTBOTO 2 (19)

16. B3EMAHMS 0O OPEJOCTABEHHT 3AEMHA

Hpy*&ecTBOTO € IPenoCcTaBmIIo 3aeM Ha ,, IATeanTCKO obcmyxBane”EAJT,

2016 2015
Hertexymipa: BGN*000 BGN900
Baemanus ot , MHTenmauteKo obcryxsane EATT 150 : 150
BszeManns 110 HauuclIeRH THXBH OT , JIHTeHRanTCKO
obcmyxBane EAJ] 36 25
Herekyinm B3eManus 110 IPeOCTABCHH 3aeMI 186 - 175
Texymu:
Bzemauwns ot ,,MnrerganTeko obcnyxsane EAJT - -
BsemaHHA o HaUKMCIIeHwn JUXBE OT ,, IHTCHIaHTCKO
obcmyxsane EAJ| 14 24
Bzemanus or ,, MOBA” EOO/T 33 120

Tex B3¢MAaHH N0 IPEIOCTABCHH 3aeMHA 67 144
VI b




~FEPEM” EA]TL
Hummuryanes {irHzecos otHeT
31 mexemspa 2016 1,

Ksm 31.12.2016 r. ca yupepenm ocoberm 3amosm 3a 75 XWJI, JIB./MEcel, KaTo
obesnedenne M0 TEPTOBCKY B3eMAHUN B pasMep Ha 120 Xui. JB. (31.12.2015 r.: cwmoto
obesreqenne). ToBa B3eMaHe IIPOM3TAYA OT IPEOCTABCHH OT IPYKECTBOTO 3aeMU Ha JPYTH
Ipyxectea, cee 100% mppxaBHO yuacTHe B KamWrtana, mof o6 KOHTPOJ 9pe3 MAHHCTBPA
Ha oTOpaxaTa.

17. OTCPOUEHR JAHBYHT AKTHBY U MACHBH

OOmoTo u3MCHEHWME Ha GKIMHEUME H RACUSUINE MO OMICDOYEHU oanwuu Ha
JAPYMECTROTO TPE3 CROTBETHATA (WMHAHCOBA I'OMHA € KaKTO ClIeiBA

Orepouenn aaEbasx IMpHsnaTu B Tlpu3naTtH B
mAcHBN (axTHBR) l.auyapH ApYTHH nevantaTa Hiu 31.1exeMBpH
BCeoOXBATEH JOX0N sarydara
2016 2015 2016 2015 2016 2005 2016 2015
BGN“0G0 BGN000 BGN000 BGN‘000
HnoTy, Manimes W
CHOPBKEHNT ) ) i ) ) ) i )
ObesueHKa HA WHRECTHITHA
B ACOUMUDPAHT (12) (16) (26) 4 (38) (12)
NPEANPUATHS '
Ofestienxa Ha GUAAHCOBH
SKTHEY (B3eMAHS 4 (89%) (826) - - (281) (73) (11RQ) {899)
TAPHYHH CPEICTEA)
Komnoencapyemu oTiyckn (7) N - - 3) 0 {10) (7)
Be3HarpakaeHd Ha '
(PE3ATECKHM M (10) (13) - - i 3 €)) (10)
IleHCHONHM U ApYTH ) ) } } 5 5) )

3a0BILK, KbM OCpPCOHAIa

(933) (369 - (309) (64) (1242) (933)

(1242)  (933)

OTcpodeHH JaNBYER
AKTHEH
OrepoderEn NAHNLYHE
NACHBH

OTcpoyeHd TaHLYRM
NACEBEH/(AKTHBH) (HETHO)

(933)  (869) (309) (1242)  (933)

BCHYKY 0TCPOUYSHN AAHBIHY AKTHER (BRIEOMMTENHO NANBYHA 3aTY0H ¥ APYTH AAHBIHY
KpesiuT#) Ca BKIIOYEHH B OT4eTa 33 (DMHAHCOBOTO CLCTOARHME. IIpH MpH3HaBaHETO Ha
OTCPOYEHRTE MAHBIHN AKTHBY € B3CTA NPEABHI BEPOATHOCTTA OTASIHUTE PA3NHMKH J]a MMAT
00paTHO HOposBIeHde B GpIcme H BBE3MOKHOCTHTE Ha APYXECTBATA OT APYKECTBOTO 14
TeHEPHPAT J0CTaTbYHA JaHbYHA Ieuania.

18. MATEPMAJIHA 3ATUACH
MarepuansuTe 3amacu, IpHIHATH B oTUeTa 32 (UHARCOBOTO CLCTOANME, MOTAT Jia

6’5,[[&T AHAM3HPAHH, KaKTO CIASABA.;

2016 20158
BGN“000 BGN“ON)
Croxu 5136 2949




»FEPEM” BEATT
Hmpreygyanesrt (unancos oTieT
- 31 pexemepu 2016 1.

Obesyenra ' (353) (354)
Iponyxius I
Hezasrpmeno npon3ssoacTeo 976

Marepuansn 2anacu B Ipouec Ha IpunodnBaHe 993 _ 984
Marepuanun 3anacu ' 6 752 3 580

Mareprannute samack xsM 31 mexemepm 2016 1. He ca NPEOOCTABAHH KaTo
obesneueHre HA 3abIIKSHHAL.

19. THPTOBCKY | APVIN BIEMAHUS

T’I:»pl"OBCKHTC ¥ APYTH B3CMaHHA Ca KaKTo CISHRA.:

2016 2015
BGN 000 BGN*‘000
Twproecku B3emanms, 6pyTHO 16 526 1046
Obesyenra Ha MuPoecKu 63eManiis 909) {39)
Tnpropekn B3eManns cnel 00esleHka 15617 987
ChnelHHA ¥ IpHCLASHH B3eMaHAT ' 138 26
Obesyenra Ha codebry 1 NPUCLOeHY G3eMaHus (11)
Copae0HT 1 IPHCHICHH B3eMaBHA clle] 06e3IeHKs 127 26
Harburm B3emanus JJIC 3901 834
Ipernnarenn pasxomnu 27 33
Apyru Biemanus 5474 3284
Obesyenxa na Opyau 63eManus - (176)
HpyTH Biemanus crex o0esienka 9 402 _ 3975
THProBexH H APy BIeMAHHA . 25 146 4 988

Biemanuama om xnuenmu ca Ge3NIXBeHd U ca OCHOBHO B OBarapckw jieBa, LA U
€Bpo. '

Beraxu B3emaHns ca kparkocpodnu. OOHUANHO ApyKECTBOTO JNOTOBApA ¢ KIHCHTHTE
KparbK CPOK Ha IUIAIAHE HA B3eMAHHSTA IO npofaxdy, OCEEH 4KO HSIMA ONpeieleHH
CHCUU(PHIHE YCIOBHA 38 MAekK HA ONpENeNeHH KIUCHTH. PEKOBOACTBOTO HA IPYKECTBOTO
IPeLCHABa CHOHPASMOCTIA KATO dHANM3MPAT eKCHOZWNMATA HA KOHKPETHHS KIHEHT,
ERSMOKHOCTUTE 3a TOTacABaHE (HA KIMEHTA) M B3eMal PCHISHAE OTHOCHO pasMepa,
TPU3HABAHCTO W HAYMCISBAHETO HA CHOTBETHA 00e3lenka. HeThara 6amancosa CTOMHOCT Ha
THPrOBCKHTC W APYTH B3eMAHHMA C€ MpPAEMa 3a pasyMHa MPHONEIMTENHA OLCHKA Ha
CHPaBe/NIMBATA HM CTONHOCT.

TBproBexkuTe ¥ APYTH B3EMAHES ca NPETNEfany 34 HHAWKANAHN 3a 06e3nenka. Uact or
TBPFOBCKHTE B3EMAHNS ¢a OTIHCAHH II0PanK H3TEKBI JABHOCT CPOK, KATO CyMaTa € IIPU3HAaTa
B HHIMBHAYAIHUS OTIET 32 nedandara win 3arybara B Apyrusi BceoOXBaTeH AOXOM Ha Pej
»Apyra pazxoau”, a 3a ZpyTH € oTHeTeHa 00e3IeHKa.

Baemanwsra wim wacTra oT TAX, 34 KOUTO PEKOBONCTBOTO IIPELCHIBA, Ue CBIOICCTBYBA

MHOTO BHCOKA HECHTYPHOCT 33 CHOMpaHeTo MM M He ca ofesmeuenu, ce ofesmeHABaT 10
100%.




w LEPEM™ EAT
Hlrrueyayanes HUHAHCOR OTYET
31 pexenmppH 2016 L.

W3menenue B OGCBIIGH.K&T& Ha TBPIOBCKHUTE B3EMAHHAL:

2016 2015
BGN‘000 BGN“000
Cango kM 1 gHyapn (235) (5)
Ornucany cymu (HecnOupaemn) 187
3azyba om obesyenxa (685) (230)
Briacranorgsane Ha 3ary0a or obe3menka - -
Caano kbM 31 nexemppu (920) (235)
20. B3EMAHUA OT CBBPIAHN JIRUA
BaemaHHA OT CBBP3AHA NPEINPUSTAL BKIIOIBAT
2016 2015
BGNO00 BGN*000
1.Herexymu
Bsemanas ot: '
- ABIIEPHH TPEIOPAITIS 4 464 32 549
O6m10 HeTeKyIIH B3eMaHus OT CBLP3AHH JIMId 4 464 32 549
- OBICPHY IPEATPAITIS
-, ITEPEM — Xau Kpym™ EQQJ] 2557 20458
-  TEPEM — Hraitno” EQOJT 723 2618
- » TEPEM — Iap Camymun™ EQOOJ] 99 791
- » TEPEM — Oea” EQQJT 204 1631
- »JEPEM — Jleteu” EQOJ] 881 7 051
2, Texyniu
Bzemanus or:
- JBIIEPHA TIPSATIPAATHS 34 187 11 597
- ACOMUAPANY TIPe/IIPUSTTHS 111 391
OO0 TEeKyIY B3eMaHus OT CBEP3aHH JHNa 34 298 11 988
- OBINEPHA TPEAIPAITASL
- »1EPEM — Xau Kpym™ EOOJ] 20378 1 849
- »wIEPEM — KP3 ®rotckm apecenan” EOOQ]T - 6 823
- »LEPEM — Hpaitno™ EOQ]T 3410 762
- ,,JEPEM — Iap Camyun” EQOJ] 986 262
- ,JEPEM — Opea” EOQ/JT 1926 355
- »TEPEM — Jletenn” EQOJT 7487 1 546

BaemamvsTa OT CBEp3aHE NMMIa ca MpPerTeaHH 33 MHIUKANUA 3a obesmenka. YacT or
B3CMaHISITa OT CBBp3amHy juna, npes 2016 r., ca obesuenenn (mpes 2015 r. chmo mMa
00esrenKa) 1 CHOTBETHATA ODE3IERKA € HPU3HATA B OTUETA 34 Meuaz0ara Him 3arybara u

IpyTHust BeeoOXBATEH I0X0N Ha pel ,,JIpyTH pazxoxn”

Cren pemenme wa CI{ mpes 2016 ca 0Oe3lCHEHH B3eMAHWS OT CIEIHITE CBBHP3aHM

JRIA,

omusuneHT ot 2010 r. ,,TEPEM - MHsaitio” EOOJ — 39,8 xmi 1B, Koero e

obesneneno ma 100%;




wi EPEM” BEATT
Huntmaayanes HuHaNcos oTuer
31 mewemspu 2016 1.

omupuznert or 2011r. ,TEPEM ~ Ifap Camymr” EOO,[[ - 7,7 xun. nB., KoeTo &

obesneneno ma 100%;

Usmenenue B OGCBHGHK&I‘& Hd B3EMAHUATA OT CBBP3IaHE JIHIIA;

2016 2015
BGN‘000 BGN“000
Canmo xM 1 simyapu (3 438) (3418)
Otmucann cymu (AecsOupaeMy)
3azyba om obeayenra (48) (20)
Bracranopspane Ha 3aryba oT obeslenka -
Canno koM 31 nekemupu (32350) (3 438)
‘Obesyenxa na 3eManiis om OviyepHu Opyscecmsd (448) (400)
Obe3yenKa na 63eManuss Om acoyuuparnis Opycecmed (114) (350)
Obesyenra na 63emanus om cobcmsenuyy (2 688) (2 688)
21 DAPHYHY CPENACTBA ¥ HAPHYIHY EKBUBAJIERTH
[lapyawTe CpeNcTBA ¥ IAPHYHATE KBUBAICHTH BKIFOUBAT:
2016 2015
BGN*000 BGN“000
Haprusu cpencrsa B Gamky u B Gpoii B:
- OBIrapcry Jesa 2994 6522
- €BpPO 109 42
- IMATCKA JAONAPK 2 784 6 503
Brnoxupany mapwurm cpencraa no mnaneny GARKOBH 1673 2 187
rapadiiiy
Kparkocpodany nenoszuty (B GRIrapcku jiepa) 27 26
IlapH 1 napu9su eKBHBAICHTH 7 587 15 280

Kem 31 nexemspu 2016 r., B3emanus B pasmep Ha 9 499 xun. Is., HPOM3THYAINM OT
BIIOT B ,,Koproparusra Trproseka Bamka® AJl (B HECLOTOSTENHOCT) H KORTO ca 00e3eHeHH
Ha 100% (xpM 31.12.2014 1.) He ca IPOMEREHA, THi KATO C& 3AIIa3BaT BCHTKH OTpaHHICHYS,

CBBP34HH C TIX.
22. COBCTBEH KAIIMTAJL

22.1. AxpmoHepen KalHTA}

AKIVIOHEPHEST KAIIITAL € B pasmep Ha 50 551 210 1B. u e pasnpexgener B 50 551 210

Opost MOMMCHAW AKIHH 110 1 6B HOMHHAIHA CTONHOCT.

Bpoit m3nanery 1 HATLIIHO TIATEH aKIHH:

B maganoTo wa roqunara

Hosousnanenu akimu (na Gazata Ha anopTEA BHOCKA)
O6m 6poit axuuu kum 31 gJexemBpH

2016

50550 000

1210
50 551 210

2015

50 550 000
50 550 000
50 550 000




~TEPEM” EAT
Wnpusunyanies GEBaHCOR oTYeY
31 nexemppu 2016 k.

Enmonaden coGcTBEHMK HAa KaIMTana Ha UPEIOPHATHETO-MalKa ¢ Omiraperara
ABPKaBa, YMHTO IpaBa, C OIVIEJ]| HA OTPACIOBATA KOMIIETEHTHOCT CE VIIPAKHSBAT OT
MHHRCTHpA Ha otGpanata. Ha 20.09.2016 r. ¢ IIporoxon ma MHHHUCTEpa Ha oTtOpanara (B
Ka4eCTBOTO My Ha €JHONHMYCH COOCTBCHHK HA KANMTANd) € W3BLPIICHO YBEIMYCHHAE HA
KarTana B pasmep Ha 1210 1B., npenctamsBamy HellaprdHa BHOCKS — ChJ| 33 PasTOTEH
MeTan (IoTa).

O6ob6mena nHpopMaTs: _ 2016 2015
BGN '000 BGN '000

(OcHOBeH axImoHeper KamuTas 50551 50 550
Pesepsu o0mpo, B T.1u.: 50218 58914
3axonoeu pezeps 4482 4175
Hpyeu 06wy pesepeu 54736 54737
Ipeoyenvyei peseps - 2
Harpynanm neuanOwm (3ary6u) (1979 (4 573)
Texyia mewanba/(zary6a) 3117 3075
O6uro ' 110 907 107 966

YBenuieHneTo Ha 3aKOHOBHTE pPe3epBH B pasMep Ha 307 XWI. 7B, € CBITIACHO
Iporoxommo pemenue Ne PI[-36-41/19.07.2016 r. Ha eHOMMYENT COBCTBEHHK HA KATUTANA
3a IoosInsasge Ha Gouy ,.Pesepsen”.

23. SABJIKEHEY KM TEPCOHAJA

Obmara cyma Ba pasxouTe 33 BE3HATPAKICHAS Ha mepcoHana 3a 2016 1. e 1 991xu.
JB., (2015 1.0 1 867 Xwinp.) UpUSHATH B OT9eTa Ha HewandaTa M 3arybata u Opyrus
BeeoOxBaTen f0xo7. Te ca UPeACTABEHH JeTaltHO B HOSCHATENHA Geexka No7.

23.1. Heucnonuy u BpYrE 386DESHAR KLM BEPeOHAIR

Ilencronrwure n APYTH 3380BIDKCHAA KbM IISPCOHAIA, IIpA3HaTH B OT4YETa 34
@HH&HCOBOTO CBCTOAHHE, CC CBCTOAT OT CISIHUTE CYME:

2016 2015

BGN 000 BGN 000
Hetrexymmn:
3aIbIDKEHYS 34 H3MIAINAHe Ha AeQUANPAHA JOXONH IpA
ITEHCUOHUPAHE _ 35 25
Herexymu nencrorns 1 Apyra 3aIboKeHns KbM IIEPCOHATa 35 25
Texymmu:
3aemkenns 33 HSIUIAAHE HA JeQUHADAHT KOXOIH IPH
OEHCHOHHpPAaHe 14 28
Texyru 3aBDKEHIS KBM HEPCOHANA 98 186
3aIBIDKSHHS 38 OTITYCKH _ 144 63
3aaBiDKEHNA 334 OCUTYPHTEIHA BHOCKH 35 11
Texyiny ICHCUOHHH U APYTH 38IBKEHAS KM MEPCOHATA 291 288

Texymara yacT OT 3a1BIKHUATE KbM NEPCOHANA IPCACTABIABAT 3aTBIDKCHHAS KM
NEPCOHAIA Ha JIPY:KECTBOTO, KOMTO cueasa na Obaar ypedemu mpes 2017 r. Jlpyrm

39




JTEPEM” EAJT
Hunusupyanes PuHancos orueT
31 mewemep: 2016 1,

KpaTXOCpOTHU 3a/IBIUKCHES KBM IIEPCOHANA BB3HUKBAT TIABHO BLB BPE3IKA ¢ HATPYIAHH
HEMSTION3BAHY OTIYCKM B Kpas Ha OTHCTHHS NEPHOJ W IUIAAHWS 32 BE3HATPANICHIL,
ACYPEACHY KBM Kpas Ha CHOTBETHHS OTIETEH IIEPHOLI,

Cernaceo wsucksammaTa ma KoZexca Ha Tpyma IpM npekparssare Ha TPYAOBOTO
TPaBOOTHOIICHAE, CNEX KaTO CIYKHUTEIST € HpuAcOHI NPaBO Ha IEHCHS 32 OCHIYPHTCISH
CT&K M BB3pact, JIpyiecTBOTO € 3aIb/KEHO [a MY H3IIIATH 00e3IeTeHre B pasMep oT IBe
um mecT OpyTHH paloTHM 3amiaTh. J(pyRecTBOTO € HATMCTHIO MPABHO 3abIDKSHEC 32
VBIUANANS HA OO0c3MeTeHns Ha HAeTHTE JMI@ [pH [EHCHOHHPAHE B CHOTBETCTBUE C
msucksanpaTa Ha MCC 19 , Jloxonm Ha HaeTH /wra” Ha 6232 Ha IPOrHO3HPAHY ITATIAHIS,

HABIrocpodsnTe 3agBIDKEHEA KEM I[EPCOHANA IIPM  TIEHCHOHHDAHE BKIFOYBAT
CeramuaTa CTOMHOCT HA 3aRDKSHAETO Ha JPYIKECTROTO 33 M3IIIANIAHE HA OGC3ImeTeHs Ha
I OT HACTHs [IEPCOHAN KBM JIATaTa HA OTYETA 3a (MHAHCOBO CHCTOSHHE NPH HACTHLIBAHE
Ha IICHCHOHHA BB3pacT. ChrinacHo Komekea na Tpyaa B bearapms u gelicreamus KonexTupeH
TPYNOB JOTOBOD, BCEKH CIIYXHTEI MMA TpPaBo HAa o0e3lNeTeRue B pasMep Ha ABe OpyTHU
3AIUTATH ITPH NCHCHOHUPAHE, 4 aKo € paboTHN Opy ¢EIIus pafoTojaresn mpes nocieauute 10
TOOWHA OT TPYJOBHSA My CTaX, 00€3MIETEHHETO € B pasMep HA IECT OPYTHH 3aIlMATA KbM
MOMEHT4 Ha IeHCHOHApane, Tosa € Iad ¢ AeGHurmnpany JOXOTH.

3a ompezensue Ha Tesw 3aXBDKEHUS APYKECTBOTO € HANPABIIIO aKTIOEpCKa OmMeHKA
kbM 31.12.2016 r., Kato e momsBano ycnyrure Ha cepTHhHIEpaH akTioep. Taxapa e
m3roTserd ¥ kem 31.12.2015 r. B3 ocHOBa Ha ToBa, H3MEHEHHETO B CEraliHATA CTOMHOCT Ha
381BIDKCHUATA KbM HEPCOHATIA IPH ICHCHORUPAHS € KAKTO Cle/IBa:

3aabIDKeHUATa 34 M3IUIAIMIAHE Ha AeEHEPAHN NOXOOH KEM IepcoHaNa B Kpag Ha
OTYETHUS HEPHOIA Ca:

2016 2015
BGN 000  BGN '000
3anb/DKCHIS 33 H3IIIAINAHE Ha AehUBMpany JOX0NH

KEM | sEyapn 53 72
Pazxonu 32 TexyIn TPYIOB CTaX 6 7
Pa3xonu 3a MXBu 1 3
Ipeoyenxu - axmioepcry (newantu)/zazyu om npomenu 6

OeMOPAGICKIME NPeSHORONCCHUS - 2
Ipeoyenru - axmioepcru (newanbu)/3azvbu om npomeny _

656 (PUHAHCOGUINE NPEONOROICEHUA 1 2
lipeoyenxu - axmioeperu (newanbu)/sazybu om

odelicmeumenen onum 3 (6)
WsBepiieHn IIalMaHus Ipe3 Iepruoa (15 - (13)
Pasxoau 3a MuHAN TPYAOB CTAK - (14)
EfexT 0T mocieBany oIeHKH 33 TOJHHATA, B T.9 - 4)
3anpKeHNs 32 H3AMIAIARE HA AeMAAPAHE X0X01H

KbM 31 gekeMBpuH : 49 53
B T.9. kpaTkocpouna gact (mo 1 rox.) _ 14 28

PrroBozcTBOTO Ha J[py:KECTBOTO € HANPABIIO TE3W IIPSNHOIOKEHHS ¢ HOMOINTA HA
HC3ABUCHMH axTiOepH. J[MCKOHTOBHTE (aKTOpM ce ONMpefelieHH KAaTe cd OCHOBAHH HA
AOXOAHOCTTA Ha emucuMMTe Ha Abmrocpounnte JIKIl ¢ 10 romumen marypurer. Jpyrure
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JOLYCKaHWA Ca OIIPSAC/ICHA Ha OazaTa Ha AKTYyallHl aKTHCPCKH TPCAMIOIOXECHAS W MHHATHA
OIIUT Ha PEKOBOJACTBOTO.

Tesw momyckanus ca H3IOA3BAHA NIPH OMPEJICIIHETO Ha pasMepa Ha 3abIDKEHHATA 33
M3ITAMaHe Ha JeQUHUpaHy JOXOAH 3d OTYCTHHUTE MEPHOMN M CE CUMTAT 3d Bh3MOKHO Hal-
n00paTa mpereHKa Ba PHKOBOICTBOTO,

O0marta cyma Ha pasxoauTe IO IJIAHOBE C nedHRIpaRd Joxomu Ha JIpyXKecTBOTO,
IPU3HATA B evyanfara Wiy 3arybara, Moxe 1a 0b/1e MpeacTapeHa, KAKTO ClIeIBa.

2016 2015

BGN '"000 BGN '000

Pazxomm 3a TeKyIi TPyaOB CTAX 6 7
Pazxony 3a MuHAT TPYIOB CTAXK - {(14)
Pasxonm 3a mixsu _ 3
OG611o pasxoi, NPH3HATH B Ie9aa0aTa HIH 3ary6aTa 7 4)

PasxomuTe 3a TEKYI W MEBAT TPYAOB CTAK ca BKIIOUeHw B ,,Pa3x0mM 3a nmepconana’
HerHuTe pa3sxoau 3a MHXBHM ca BKIIQUEHE OTYETA 34 NEYaNata WId 3arybata M Ipyrus
BCeoOXBATEH AOXO Ha Pefl B ,,Paixomu 3a IIepcorana’.

Komnonenty Ha pasxoauTe 0o miaHose ¢ Ne(HAPany J0XOAM, NPU3HATH B APYTH
KOMITOHEHTH Ha BCEOOXBATHHS MOXONT Ca:

2016 2015
BGN 000  BGN '000

Axmiroepcru (newanbu)/z3a2y6u om npomeny 6ve

unancosume npednorodIcenIs - 2
Axmioepcru (newanbu)/sazybu om npomenu ¢ '

demozpaghcrume npednonoxcenys 1 2
Axmioepcru (nevanbu)/zazybu om deiicmeumenen onum 3 {6)
O6me paixoan, IpHIHATH B APYF BCEOOXBATEH T0X0/T 4 (2)

Ilpu ompegensHe Ha macTOAMATa CTOMHOCT HA IICHCHOHHUTE 3aIBIOKCHHS KbM
31.12.2016 r. ca HanpaBeHH CHEIHATE AKTIOEPCKU NPETONOMEHH:

© 3a OIpeneNsHEe HA JMCKOHTOBHH (BAKTOD € H3MOM3BAHA HOpMa Ha 0aza roAmmeH
JEXBEH UPOLEHT B pasMep Ha 2,5 % (2015r. 2,8%) HampaBenoTo IpenonoxKeHne ce
Oazmpa Ha NAHAWTE 33 JOXONHOCTTA HA IBITOCPOTHWTE JAUK ¢ 10 romumen
MATyPUTET; |

O IPEANOIOKEHNETO 32 OBICIIOTO HHBO Ha pPabOTHWTE 3aIUIaTH ce Oasupa Ha
HPENOCTARCHATA UHQOPMAIHS OT PHKOBOACTBOTO HA JPYKECTBOTO U € B pasMep Ha 3
% ToIMImEH PECT CIPAMO MPEIXOAHNS OTIeTeH epro (2015 1. 3 % )

O CMEBPTHOCT — mo Tabmunara 3a cvbpraocT Ha HCH 3a ofmaTa cMbprHOCT Ha
HaceneHueTo Ha bemrapid 3a neprona 2013 . - 2015 1. (2014 1 20121 - 2014 1.);

O TeMI Ha TeKyuecTso — Mexny 0 m 16 % B 3aBucHMOCT OT HeT oBocobeHH
BE3pacTosd rpymu (2014 1. mexay 0 u 16 %).
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Tosy mnan ¢ pgedwHMpaHM [OXOAW CH3NABA EKCHOSHOES HA JPYRECTBOTO KbM
CIIC/IHUTC PHCKOBC: HHBECTULMOHEH, IHXBEH, PACK CBBP3aH ¢ ABITOICTHETO U PHCK CBEP3aH
¢ HapaCTBAHETO Ha palOoTHWTE 3aINaTd. PEKOBOJICTROTO HA APYKECTBOTO TH OHpesieNs 1o
CHIeTHHA HAUMH:

O 38 WHBECTHLHOHHHNA — JOKOAKOTO TOBA € He(OHIUpaH IjiaH, APYKECTROTO CIIEABa
Ja Ha0moZaBa M TEKYIO Oananchpa HOPEACTONIIATE INNAMEAHHS IO HEro ¢
OCHTYPABAHETO HA NOCTATHUCH NaprIen pecype.

O 3a JIMXBCHUS - BCAKO HamalleHWe Ha NoxoaHocrra Ha JIIK ¢ mozobma cpodmoct
BOJY [I0 YBEIIMICHNUE HA 3a1LIKSHHACTO 110 [IIAHA;

O 34 pUCK4, CBBP3aH C MBITOJETHETO - CETAIIHATA CTOMHOCT HA 3aTBIKCHHCTO KHM
[ICPCOHATE IPH NEHCHOHAPAHE e W3UHCIABA NpuiIaraiku #ai-1o6para npenerka u
aKTyaJHa HH(YOPMAIIUS 38 CMBPTHOCTTA Ha YYACTHHIIATE, B IJIaHa. Y BEIHUCHEETO HA
NPOMBIDKATCIHOCTTA Ha JKHBOTA OH NOBMHAIA 38 CBEHTYAJHO VBEMMUCHHE Ha
3abIKCHEETO. [Ipes mocneaanTe roanan ce HabMOEaBa OTEOCHTETHA YCTOWIHBOCT
Ha TO3H IIOKA3aTell, ’

O 32 PUCKA, CBBP3aH ¢ HApaCTBaHETO Ha paOOTHUTE 3aIljIaTH - CerallaaTa CTOMHOCT Ha
3aIb/DKEHUETO KBbM IICPCOHANA NPH IEHCHOHUPAHE C¢ H3YAC/IABA IPHIATANKE Haii-
nobpata MpellerHKka 3a GBIemoTo HapacTBane Ha PAGOTHATE 3aIUIATH HA yIACTHHIITE
B uiana. Takosa yBemmrdenue G A0BENO 0 YBEIMYEHAS HA 3a05DKEHHETO Ha [UIaHA.

ABanmu3eT Ha YYBCTBHTCIIHOCTTZ HA OCHOBHHUTES aRTHCPCKY  IPCIIIOIOKEHHAS Ce
CCHOBaB& Ha PaA3SyMHO BEIMOKHHTE IPOMCHH B TE3H IPCAIIONONKCHAA KbM Kpas Ha OTICTHHA
HEpHOO KaTO ¢ MPHCMA, Y€ OCTAHAIHATE OCTapar HETPOMCHCHM,

Edexrure 0T #3MeHeHHETO (yBeiAueHkUe Ml Hamanenue) ¢ 0,5 % Ha:
@) pvema Ha 3anaamume

) Sucxonmosama Hopya

8) MeKY4eCmeo

BepXy cyMard Ha OTYCTeHHTC PasxOZH 3a TEKyH CTaX W JmxBU 3a 2016 r. u pecm.
BBPXY CeTAllEATa CTOMHOCT HA 3aJbINKCHAETO 33 M3IUIANIAHE Ha Ae(bHHUMPAHH JOXOIM MpU
HCHCHOHHPAHE, ¢4 OLCHEHN KAKTO CIEIBa:

Edbextn BEpXY pazMepa Ha OTUeTEHWTE pPasxony (IMXBY W TEKYIN CTAXK) OT TIPOMSIHA Ha
OCHOBHHTE TIPEAIONIOKCHIS:

2016 200una 2015 zoduna
yeeaudenne HAMAaReHue  yeeauudexHue - HamaneHue
BGN 000 BGN "000 BGN 000 BGN '600

M3zmenenue Ha preTa Ha 3aIlIaTHTE - (-) - )
Hzmenenne ga auckonToBaTa HOpMa (-) “ - )
WsMeHeHUE Ha TEKYIECTBOTO (-) - (=) -




W LEPEM” EANY
Huagreugyatel QUuaHcoR oTIeT
31 neweMBpH 20_}.6 .

EdJCKTH BEPXY pajMepa Ha OTYSTEHOTO 3aAbLMEEHHE OT IPOMARA HAa OCHOBHHTE

IPEATOIOIKSHUS:
2016 z00una 2015 200una
yeeruuenie HAMANCHUE VESAUHEHNE HAMAICHUE
BGN 006  BGN'006 BGN'000  BGN '000
N3menenne va preTa HA 3aIIIATHTE 1 (1) : | (1)
V3MeHeHHe HA AUCKOHTOBATA HOPMA. (1) 1 (1 1
WsMenenne Ha TEKYIeCTBOTO () 1 (1) I

CpedHo TIpererieHara mopamus Ha 38TBIOKEHAATA 38 H3IIaliaHe Ha nehHHApasE |
| IOXONH HA nepconana e 4,6 rogunu (31.12.2015 r: 7,4 roansm).

OuaxBapuTe IIANanus Ha 00C3INETCHHS IPH TEHCHORMpPARE [0 [UIaHa C neduHmpann
JOXO/H 3a CIICABAINATE T TOJHAH € KAKTO CIIe/RA.

Tlporaeznn miamauas Ilencuonupane no Hencuonupane 0010
6B3PACH 1 CHAJIC no bonecmn

: BGN '000 BGN 000 BGN 000
Hnawanua npes 2017 2. 14 - 14
Hnawanus npes 2018 2. 6 : 6
Inawanus npez 2019 2. 15 - 15
Ihawanus npez 2020 2. 9 - 9
Inayanus npes 2021 . 0 - 0
4 __#

24. TLPIOBCKH B APYVI U 3ANBIDKEHUSA

2016 2015
BGN '000 BGN '000
Herexyn:
Hpyrd 3a1bxe AN (ISHCHOHAH JOXO0TH) 35 25
Hegunancosu nacusu 35 25
HeTekyms THProBeKY U APYTH 3a0b DKEHHS 35 25
Texymu:
TBProBeky 3aABIDKEHUS 4 409 8 892
Dunancosu nacueu ' -
Hpyru zagsmxenns 2332 4 807
Hedhunancoeu nacusu _ _
Texymm TRProBekn M APYrH 3a0b/IKEHHS 6 741 13 699 ‘

3ambIKEHIATA KBM JOCTABIMNM ¢a TeKyHu, Ges3/ixBeHn U ca 3a HOIYICHH aBaHCH U
M3BBpINeHN yoryru. CpefHRAT KpeAWTeH NEpHOH, 34 KOHTO 00uwaitHO He ce HAUHCIIIBA i
JIAXBA. [0 THPTOBCKH 3abmkeHus € 70 180 nam. ‘




~LEPEM” EATY
Wunmeunyancy usancos oTuer
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25. SATBJCKEHB KBM CEREPIAHM JINIA

2016 2015
BGN '000 BGN '000

Texymonu:
 THPrOBCKH 3aIBIIKEHAL KM CBB]I3aHU JTHIOA : 19 076 5 807
Dunaricosu nacueu (6e3 asanciy) _ 17 604 4 140
Texymn Thproeexkn v Ipyru 3agbLKeHMsT 19 076 5 807

Herrata Ganancosa CTOMHOCT HA TeKyIWTe THLPTOBCKA M APYTH 34IEITKCHWS Co
IIpreMa 3a pasymua IPEOTH3ATEIHA OIICHKA HA COPAaBEeIIHBATA UM CTOMHOCT.

26. TAHDYHN 3A TEDKEHMS

2016 2015

BGN'000  BGN '000

Hansk BbpXy HoxomuTe Ha GH3MYeCKUTE JTHIA 23 12
Jlagbk neuanda 399 168
Hpyr manmsiu : 27 26
' 449 206

27, CARJIEHM C'bC CEBP3AHM A

CB’Lp3ElHHTe JHIfA Ha APYKCCTBOTO BKNIOYRAT HErOBHH COGCTBCHHK, ABINEPHH H
aCOIHMPANH DPENnpHATHE, KIYOBHA YIPaBICHCKHA ICPCOHAIL H APYTH CBBP3aHH JIHI(A,
OIACaHH 110-J0IY.

AKO He e H3PHYHO YIOMEHATO, TPAH3AKIMATE ChC CBLP3aHM LA HE ca W2BLPIIBAHN
IIpY CHETIMANTHY YCIIOBHAA, KATO IO JOroBopa ¢ MuHHCTEpCTRO Ha 0TGpamaTa € NpegocTaBeHa
GaHKOBa rapanHIys.

27.1. Caenxn ¢ Gnarapekara DbPIKABa gpes Muanucrepereoe #a ovipanara na
PeayGnuxa Buuarapna

2016 2015
BGN'000 BGN '000
Ilomyden aBanc 1472 1 667

Ilpoxax6a Ha yemyTH 3735 3931
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27.2. Cpenks ¢ Hu10ePHE HPEATPHRTHY

Hpogaxba na yenyru:

JbIIepHA ApenpusTus

»TEPEM — Xan Kpym™ EQOJT

» 1 EPEM — Usaiino” EOOJ]

» T EPEM — KP3 @1 Apceran” EOO]T
» I EPEM — Hap Camymir” EOOJT
»TEPEM — Jleten” EOG/]

»1EPEM — Oeuw™ EOQJT

Hokynkn Ha yesyra

JUbIIepHA APSaIPHATESL

» EPEM — Xan Kpym” EOOJT

» 1 EPEM — Usaitno” EQCH
»1EPEM — KP3 ®x.Apcenan” EOO/]
» EPEM — Llap Camynn” EQOJ

» 1 EPEM ~ Jleren” EOOJ]
»1EPEM ~ Osea” EOCOQJ]

Ilpepocrasenm 3aemu

Abinepan npennpustys

» 1 EPEM — Xan Kpym” EQOJT

» 1 EPEM — Wsaitno” EOOJ]

»  EPEM — KP3 @ Apcenan” EQOOJ]
»1EPEM —Ilap Camyun™ EOOJ|

» EPEM — Jlererr” EQOJ

» LEPEM — Oseaq” EOOJ{

JInxBH 1o 3aeMH

JBIIepuu OpeampusTas

»TEPEM — Xan Kpym” EQQ/JI

» T EPEM — Ugaiino” EOO]]
»TEPEM — KP3 @i Apcernan” EOOJT
» I EPEM - Iap Camymia” EQOJT

» 1 EPEM — Jlerenr” EOQ]]

»1EPEM — Ogew” EOQJT

27.3. Caenxu ¢ acounupany NP apRaTH

IIponga:xda ua ycayrn
» EPEM —I'en.Bn.3anmos” OQ]T

2016
BGN '000
49

19
2

11

10

~

47 765

490
307
42 911

4 011
46

1490

600
890

836

509
30

26
180
4]

2016
BGN 000

2015
BGN 000
146

55
6

33

30
22

27 856
1095
23

24 417

2320

732
503

81
148

1447

898
113

42
321
73

2015
BGN 000
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274, Chesiku € Jpyrn eBBPSARKE JBN2 HoX 60 RORTPOJ

2016 2015

BGN'000 BGN '000
JIaxBH :
~AATeHRaRTCKO 06cnyxBane EAJT 1
-MOBA EOOJ '
»Lporo” EOOJ]
3aemmu
-MOBA EOO 120
w~Hporo” EOOJT 50

15

[ S N N

27.5, Creirey ¢ KAOUOB YUPAIBACHCKE HepCORa

Katouorusit ympasnescku nepconan Ha JIpyskecTBOTO BKIIOMRA WieHoBeTe Ha (BECTa
Ha JHPEKTOPHTS. BE3HarpaskACHUSTA HA KAIOUOBHS YIPABNCHCKH HNHEPCOHAI BKMIOUBAT
CIIETHUTE Pa3XOqH: '

2016 2015
BGN'000 BGN '000

KpaTKOCp(J'-IHIfI BBI3HaArPaxICHHA:

. 3amnaTH, BKIOUHTENHO GOHYCH (185) (183)
Pa3xofii 3a COLMATHN OCHTYPOBKH (19) (20)
Besnarpaxaenns Mpa OpekpaTsiBaHe Ha 0TOBOPH (3) (16)

O0me Bu3aarpaskaenms _ (207) ~ (219)

28. PASYETU CHhC CBLP3AHY JIMIIA B KPAS HA TONWHATA

2016 2015
Hertexyiin BzeManns oT: BGN'000 BGN '000

-~ IBNICPHHA IPEIHPISTTHL 4 464 32 549
OO0Imo HEeTeKyIH B3¢MAaHHA OT CBBP3aHH THUIa 4 464 32 549
- NBIIE@PHU HPEAIPAITISL :

- »IEPEM — Xaun Kpym” EQOOJ] 2 557 20458

- » EPEM — Ugaitno” EOO]T : 723 2618
- ., JEPEM — ap Camymn” EOOJT 99 791
~ »IEPEM — Oea” EQOJ] 204 1631
- . TEPEM — Jleterr” EQQ]] 881 7051
Texymna B3eMaRHST 0T}

- co0CTBCHIKA :

- IBINEPHY NPENTPAATHS, KAKTO CIERA: 34 187 11 988
“TEPEM —Ogeuy” EOOJT 1 926 355
» TEPEM — Xan Kpym” EOOJT 20378 1 848
» 1 EPEM — @©n.Apcenan” EOOJ] - 6823
» TEPEM — Hgaiino” EQOJL 3411 763
» TEPEM — Lap Camyun” EOOJT 985 261
» LEPEM — Jleterr” EOQ]] 7 487 1547

~ ACOIMUPAHH TPEITPUSTHS 111 391
» [EPEM —I'es. Br.3armor™ QO/1 I11 391
000 TeKyIny B3eMaHUA 0T CBHP3AHH JIANA 34298 11 988
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Texymmu

3aab/EReHNd KBM:

- cOOCTBEHHITN 1472 1 667
- TBIIEPAN NPEANPAITUS

“TEPEM —Jleten” EOOJT 812 92
~TEPEM — Xagr Kpym” EOOJI -

» TEPEM — @n. Apcenan” EQO]] 16 792 4 048
» 1 EPEM — Hgaitno™ EQQJ]

O0110 TeKyIMM 3aTbIDKSHUS KEM CBLP3aHH JIHIa 19 076 5 807
0010 32/bIKEHHES. KBM CBHP3aHH JANA 19 076 5807

29. BBIHATPANKIIEHNME 3A OJJUTOPCKU YOCIYIH
BE3HATPOKICANETO HA PETHCTPHPAHKS OUTOP € 33 HE3ABHCUM (UHAHCOB OTUT HA

duHancopusi oTuer. [Ipes roguHATA PETHCTPHPAHHMAT ORHIOP HE € HPENOCTABIT ZIPYIH
YCIYTH.

30, BESHAJIWYHHT CAEJIKH

Tlpes mpencTaseHuaT OTIETEH Ieprox, JIPyKECTBOTO € OCHIIECTBUIG CIIEAHATE CENKH,
UpPH KOKTO HE Ca M3NON3BAHHE MApH WIH NApWIHA SKBHBAICHTH U KOHTO HE ca OTPA3CHH B
OTHETA 38 HAPHYHHTE TOTOLIH:

oJIpyKEeCTBOTO © yPeJMIO CBOH B3eMAHAS OT MBIIEPHY NPEHIPHSTHS CHC CROU
38XBIDKCHUS KbM NBIICPHA IPeUpHITH B o0MT pazMep Ha 690 xu.Is.

3. VCJIOBHIW AKTUBY U YCHIOBHY HACHUBH

Ilpes romuHata BaMa HPeBEHY TAPAHIHOHHN ¥ TPABHH HCKOBE KBM IPYKECTBOTO,
PrrososnicTBoTO Ha JlpyxecTBoTO, CUMTa, Me He CHINECTBYBAT CHIICCTECHU PHUCKOBE, KOUTO
6uxa HANOWAIM TUPU3HABAHE HA PA3XONW H 3a0L/DKEHHS BEB (JMHAHCOBHA OTYeT KbM 31
nexemepu 2016 rogusa,

BrB BpB3Ka ¢ W3MBAHEHAETO HA WACT OT CBOWTE JAOTOBOPH, APYXKECTBOTO e
TaPaHTRPano J06pOTo UM H3NBIHEHNE, UPE3 NEIO3UPAHe HA CHOTBETHN TAPAHIHOHHY CYMM
H 4pe3 u3ZapaHe Ha OAHKOBH rapaHUAH oT oOCHyxXBama 0aHKa, KOUTO ca OGE3[ICUCHH ChC
CBOTBETHH ACMTO3NTHH CMETKIL,

UsnanenwTe 33 APYKECTBOTO OAHKOBH rapaHnum BR3IM3AT HA | 673 xWi. 1B,
(31.12.2015 r.: 2 187 xmw. 11B.) ¥ ca 3a rapaHTHEpaBe Ha TONYUCHE ABAHCOBY TLIAAHAS 1 3a
Z06po n3NBIEEHUE 110 THPTOBCKA ZOTOBOPH.

He ca sp3nuknamy yclIoBHM INACHBH 3a JPYKECTBOTO IO OTHONEHHE Ha aCOMUHAPAHN
HPEIIPUATHSL.
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Hunvpupyaner punancos orver
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To-eadcrume cvoebuu dena cvc coyecmeern unmepec, no KOumo OpYHCECTHEOMO €
CMpaHQ:

a) rp.A. upen CPC — ,Tepem™ EAJl cpemy ,MIIM Ipym 1¢ EOOJ — HaeMm 3a
HOMCIHCHHH, HAXOMAI ¢ B IOTMHBHA CTaHIud ,,[Iprboii”. Pemeno ¢ Ha mopBa wacTaHMuS,
KaTo MCKBT 34 INIABHHIATA € YACTHYHO yBaxkeH. Ilojanena e BB33MBHA xanba o0 CI'C =
Aenoro € HacpodeHo 3a 10.02.2017 r.

6) rp.n. ipen CPC — ,,Tepem™ EAJ] cpemy ,,MIIM I'pym 1¢ EOO/ 3a naem ua oducy s
rp. Codmst, yn. ,,Cr. Jlocmescku®, G 40. Jlenoto e pemeno B momsa Ha “Tepem™ EAJL
O6pasysano e m3n. gerno opu YCH, U3BEPINCH € ONWC HA ABIDKMMH BEIM U € HanmpaseHa
OTICHKA Ha HAIHYHOTO B HOMEINEHUSTA MMYIHECTBOTO Ha TTBKHAKA,

B) amm.a. mpex ACCI, 8 ora. — ,Tepem® EAJ] cpemy HAIT — OCIIOpBaHe Ha
PCBH3HOHEH aKT — OTXBBpiCHA ¢ Kanbara ua ,,Tepem™ EAJ[, ocrass B cuna peBH3HOHHES
aKT, 00pasyBano € Bh3UBRO Jelo BB BAC u ce 09akpa pemenre.

r) rp.a. mapex CI'C, IV-]T - Pymen Jlumuatpos cpemy ,, Tepem™ EAT[ — Hek 3a He3akoHHO
YBONHCHHE M OOC3IOTCHNC, AMA PENIEHAE, C KOSTO YBAKABA HCKOBETE CPEIy »Lepem™ BEATL,
Ioganera e xanda npeg BKC,

n) T.A. open BKC, I ota. - cpemy »lepeM — reH. Brnagumump 3awmmos* 00 -
pasTpezieNicHue Ha NMBHACHTH W JIMXBH BEPXY TaX 3a 2007 r. JlomycHaro e KacallmoHHO
o0xanBane Ha peineHHe Ha ANenaruBeH chl — Codme B wacTTa, ¢ KogTo & TOTBBPACHO
pemenuero Ba Oxpbken cbx — Codmst 3a OTXBEpILHE HA HeKa 10 wi.86, am.1 3371, npenspen
ot ,,Tepem* EAJT cpemy ,,Tepem — ren. Baamumup Janmos® O0OJ] 33 3amnamane Ha 3aK0HHA
nuxBa 3a 3abasa, caurago or 10.06.2010 r, 70 maraTa Ha 2aBEXIAHE HA HCKOBATE MOJNGA.
Homyuen e Msnenanrenen mict or 20.10.2015 1. ¥ cyMarta 1o Hero e IIaTeHa upe3 YCH.
ObpazysanoTo TEproeko aeno mpen BKC e macpogero 3a 20.04.2017 T.

e) 3aBefieHO € apOUTPKHO Aeo npef ApSETpaxen ChI KBM benrapckata Tsproscko-
IMpomurunena INanara 3a cyma, TIPSTICTABIIBAINY TTABHANA U HEYCTORKA 110 JoroBop oT 2011
rofuaa. B ¢hInoTo MpousBoaCTRO, ,,IDKAI/I,HEH IOHAI/ITE,II BBJIAPUA ” OO/ 3aBexza
HACPEeIeH MCK 3a BPEaM, KaTo WCKA M3BBPIIBAHE HA NpHxBamane, KBM MOMEHTA JEIOTO €
004ABEHO 32 pemaBane Ha (asa PasMIHA Ha IHCMEHH GeekK.

x) B CT'C e oOpasysano TEproseko zeno, kacaemo Jorosop ot 2004 T. ¢ MO. Yaxa ce
HACPOIBAHE,

3) 8 CI'C e oOpasysano rp. mexo, kacaemo Jlorosop ot 2005 r. ¢ MO. Iipeacron
HACPOYBAHE HA 3aCeHaHue,

32. KATET'OPUE @UMHAHCOBH AKTHABM ¥ DACHBU

bananacosuTe cTORHOCTH HA (MEAHCOBHTE AKTHBH W TACHBU HA HpyxectBoTO Morar aa
OBAaT IPECTABEHH B CIEIHATE KAaTETOPHH:

DHHAHCOERHN AKTHBH Tlogcaenue 2016 2015
' BGN '000 _ BGN '"000

Kpenura u B3emanns:
Twproscxu u ApyTH B3emanns (bes asanci) 19 22163 4407
Bscmanud 0T CBEp3anu fna (0es asawnci) 20 33 590 4 966
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» LEPEM” EATT
Visinvpunyanes Gunancos ovaet
31 mewemspu 2016 &

IMapu 1 napmynm exsuBaneHTH 21 73587 15280
- 63 340 24 653
PHHAHCOBH MACHBH TNosicHenxe 2016 - 2015
. BGN '000 BGN 000
Teprosexn 1 npyTH 3axbILKeHNsS (603 asanci) 24 2 367 2813
3anbIDKEHES KM CBBP3aHH JHALA (63 asancy) 25 17 604 4140
19 971 6 953

33, PUCKOBE, CBBPIAHU C PUHAHCOBUATE HHCTPYMEHTH

33. 1. a7 M FEOIHTHKS YA PRKOBOICTEOTO 110 OTHOMCHRE YVHPanicHue ¥4 PHCKa

JpyXKecTBOTO © M3IMOKEHO Ha pPasIMYHH  BHIOBE PHCKOBE 10 OTHOHIEHHE Ha
¢uHancopnTe cu wHCTpymeHTH. Haif-3Hauwmmare (unancoBn pHCKOBe ca: mazapeH PHCK
(BKIFOYBAMT BAXYTEH PHCK, PUCK OT TPOMSHA HA CIPABEATIMBATA CTOHHOCT H HEHOBU PHCK),
KpPEAUTCH PUCK, JUKBUICH PHECK ¥ PHCK Ha J]IdXBGHO-OﬁB’Bp3&HPI TapUYHYA IIOTOIIH.

OGmoTo yrpapieHde HA PHCKA € (poKycHpaHO BEPXY TPYIHOCTHTE IIPA IIPOTHO3HpAHE
Ha (DPHHAHCOBUTE WHA3apW H JOCTUTAHE MUEMMU3UPAHE HA MOTEHIMANHUTE OTPUIATEIHH
e(eKTH, KOHTO MOrar Ja ¢e OTpassT BbPXY (HHAHCOBHTE pE3YITATH M CHCTOSHHE HA
JPYKECTBOTO.

Texymoro ympapieHHe Ha PHCKA B APYMKECTBOTO € OCHINECTBIBA OT OprasuTe Ha
yipaeienve. [IpHopHTeT NpH YNIpaBlIeHHETO Ha pHUCKA € 14 Ce OCUTYpH (BUHAHCOBATA
CTaOHIHOCT Ha IPEANpPHITHETO,

OCHOBHY PHCKOBE, HA KOWTO € H3JOIKEHO APYIKECTBOTO IPOU3TUHAT OT (MMHAHCOBH
HHCTPYMEHTH:

23 I Hazapen nucwk

Benexcrere Ha w3nonsBaneTo Ha QMHAHCOBM WHCTPYMEHTH APYHKECTBOTO € H3IOKEHO
Ha TIa3apeH PHCK M NO-KOHKPETHO HA PHCK OT NPOMEHHM BEB BALYTHUS KYPC, JTUXBEH PHCK,
KAKTO H PUCK OT IpOMIHATA Ha KOHKPETHH IIEHH, KOCTO C¢ IBIDKM HA OlEpPATHBHATA ¥
AHBECTUIMOHHATA ACHHOCT Ha IPSAIPHATHETO. |

33.1.2. Baavmen puck

TomamMa 9acT 0T cAelKkuTe Ha JPYRECTBOTO HE CE OCHINECTBSIBAT B OBLITAPCKH NERA.
Haxou Ttpansakuuy, AEHOMMAHpAaHE [VABHO B INATCKM JONAPH, M3JIAraT OPYKECTBOTO Ha
BAYTCH pPHCK. IIpeanpusraero npuTexapa pasIUIAATENHM CMETKH B €BPO M IIATCKH
JIONapH. '

Tabminmre mo-mony 06061maBAT eKCIIO3UITMATA Ha APYIKECTBOTO KBM BANYTHHA PUCK:

8 opyza
Banymen cmpyrmypert ananus e EUR ¢ USD 4PHCo, ¢ BGN Odue
sanyma

BGN'000 BGN'000 BGN'000 BGN'006 BGN 000

PBHAHCOBH AKTHEH
HABATOCD. B3EMaHHA OT CEbLP3aHM

OpeANPUATHSA . 0 0 0 4 464 4 464
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w VEPEM” BAT
Vlapupugyanen dumancos orver
31 newemuapi 2016 1,

HBIrocpots s3eManms 0 0 0 186 186

JApyra nearocpoura PUHAHCOBH aKTHBH 0 0 0 1242 1242

Bsemanust OT CEbP3aHH IPEaIPHATHS 0 307 0 33 991 34 298

Trproecku B3eManng 2902 12 157 0 558 15617

ITapuuny cpencrea U napyHHA

CKBUBAICHTH ' 105 2 809 0 4 673 7 587

Coue0Hu 1 nprchAeHN B3eMaHua 0 0 0 127 127

ApyTd B3emanus ' 0 0 0 9469 9 469

O6mo dpunascopn akTABA 3007 15273 . 0 54710 72 990

POHHAHCOBH NACHBH

JbIrOCpOYHI 3abIKEHNA 32

NEHCHOHMPaHe 0 0 0 35 35

3aBIGKEHHA KbM CBBP3AHM IIPEANPHATHS 0 0 0 19 076 19 076

TEHProBekH 33 BIDKERUS 0 0 0 4 409 4 409

Hpyru zaasmxenys 0 0 0 3072 3072

Oomo dunancosn nacuem 0 0 0 26 592 26 592
€ opyza

Banymen cmpyrniypen ananusz ¢ EUR g USD HYPIHCO, ¢ BGN O6uo

eanyma

. BGN '000 BGN'000 BGN'000 BGN'000 BGN 000

OHHEAHCOBH AKTHER
Jmarocp. s3eMaHus OT CBEP3aH

TIPS ATPHSITHSE 0 0 0 32 549 32 549
JbIITocpouts B3eMans 0 0 0 175 175
Apyry Iprocpovns GyvHAHCOBM AKTHRH 0 0 0 933 933
Bsemamus 0T cBBp3aHU npenpraTIS 0 0 0 11 988 11 988
TBproBeky B3EMaHUs 2 ¢ 0 985 987
IlapuqEm cpenctRa ¥ MapuIHK

CKBHBANEHTH _ 41 6 501 0 8 738 15 280
Coae0HH 1 IpACHACHNA B3SMAHMS 0 0 0 26 26
Hpyru Bsemanus 0 0 0 4 234 4234
O6mo puHaAHCOBH AKTHBH 43 6 501 0 59 628 66172

DHAEAAHCORH OACHBH
JBITOCPOUYHN 3a0BIGKEHIA 2a

IEHCHOHHpAHe 0 0 0 25 25
3a4B/DKeHNS KBM CBBP3AHM TIPEATIPHATI 0 0 0 5807 5807
Teproeexu 3agbmxenys 0 4 438 0 4 454 8 892
Jpyru 3ampskeHms 0 0 0 5301 5301
O6mo purancosn nacurn 0 4438 0 15 587 20 025

OUHAHCOBH aKTHRE U NACHBH, KOHTO €A JEHOMHHUPAHN B HyRACCTPpaHHA BANYyTa ca
HOPCH3YHCICHA B GBIIFELPCKH JICBA KBM Kpas Ha OTYCTHHSA NEPUQL.

33.1.3, Jluxeen puck

lomrakara ra APYXKECTBOTO € HACOYEHA KEM MUHHUMHU3HDAHE HA TUXBEHHS PHCK IIpu
AbIrocpouro hunancrpare. [Ipes Texymara roguaa IPETIPHATAETO HE & HOIYIaBaio 3a8MH
¢ He (UKCHPAHU IMXBEHH TPOHEHTH, IOPajE KOETO HE € U3T0KEHA Ha PHCK OT MPOMSHA Ha
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wEEPEM” HAT
Hlunusunyaien QUENAHCOR OTIET
31 geremppu 2016 T,

Ha3apHUTC JIMXBCHH OPOUEHTH. JIpyTuTe (pHHAHCOBE aKTHBH W NACHBH HA APYIKECTBOTO CA C

GbuxcHpaHyY TMXBEHN IPOTICHTL

C RAACAI

¢ uxcupan

011y 0000TIABAT EKCTIO3NITAATA Ha IPYAKECTBOTO KbM NAXEHUS PHCK:

besnuxsensu aHxeen % . auxeen % Obio
e BGN 600 BGN'000 BGN'006  BGN 000
PunancoBu aKTHBH
JBIrocp. B3eMana OT CREP3aHA
TpeanpuaTHs 1149 0 3315 4 464
HbIrocpouny B3eManus 0 0 186 186
HApyrs BEArocpodHy (PrHAHCOBN AKTHBH 1242 0 0 1242
Bsemamns ot cBBp3aHM NpemIIpUATUS 34298 0 0 34298
TBproeckn BzeManus 15617 0 0 15617
Hapruns cpencTra ¥ apu4HK EKBHBANCHTH 7587 0 0 7587
Copae6HM 1 IPUCHISHH B3eMAHIA 127 0 0 127
Hpyru 3eManus 9 469 0 0 9 469
Obwo punancosu akTAER : 69 489 0 3501 72 990
PHHEAHCOBH HACHBH
JBArocpounn 3ageoKeHus 32 EHCHOHNPaHE 35 0 0 35
3amBIKEHHS KM CEbP3aHN TPeAIPHITHA 19 076 0 0 19 676
T'BpProBeku 3ambDKeH s 4 409 0 0 4 409
JpyTH 3anb/DKe s : 3072 0 0 3072
O0mo pEnancoBn NacHBH 26 592 0 0 26 592
deznvxeen j;:f{gsm:/j cﬂi”;’;zzpéu Obuo
© BGN '000 BGN'000 BGN'000  BGN '000
PHHEAHCOBM AKTHBE
Jlbnrocp. B3eMaHIg OT CBbP3aHM
TpeATpUsITHL 9045 23 504 32 549
JBITOCPOYHH B3eMAHNS 175 175
Apyra aprocpoysn (HHAHCOBY AKTHBU 933 933
B3semanrns OT CBLP3aHM IpeANpASTH 11 988 11988
Teproecxu B3emanng 987 987
IlapuuHY cpeacTBa U MapyHHH 6KBUBAICHTH 15 280 15280
Coae6Hu 1 TIpHCHACHY B3eMAaHUS ' 26 26
Apyra B3eMans 4 234 _ 4 234
Ofmo pEEAHCOBH aKTHBH 42 493 0 23679 66 172
DUHAHCOBA NACHEBH
HBIArocpOYHT 3016 HKEHNS 33 ICHCHOHUPAHE 25 0 0 25
3aXBIDKEHIS KM CBbP3aHM NPeAnpHaTHA 5807 0 0 5 807
TBProBCKN 3a1k/DKeHNS 8892 0 0 8 862
JpyTH 3asmoKens 5301 0 0 5301
Obmo puHAECOBY HacHBH _ 20 025 0 0 20025
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L TEPEM™ HAJ
Huaaengyaies rusncos oTHeT
31 mexenbpw 2016 1.

33.2. Apajun: 8 KpeXUTHES PHACK

KpenaTamaT pHCK UpencTaBisBa DHCKBT aajeH KOHTPAreHT Ja He 3aIlIaTH
3aTbIDKEHHETO CH KBM JPYKECTBOTO. [IpeprsaTeTo e W3moxkeHo Ha TO3M PUCK BEB BPEL3Ka
C PasIHYHK (YUHAHCOBH HHCTPYMEHTH, KATO B3EMAHMS OT IPEOCTABEHY 3d€MH, B3€MAaHHs OT
KIAEHTH, ACIIO3UpAHE HA CpeACTBA W APYTH. KpeAUTHUS PUCK € OrpaHHYeH A0 pasMepa Ha
banascoparta CTOMAOCT Ha (DMHAHCOBHTE AKTHBH, KHM Kpast Ha CEOTBETHHS OTHCTEH IEPHOA;

2016 2015
BGN'00  BGN'000
DUHAHCOBY AKTUBH — OaTaHCOBH CTOMHOCTH:

Twproseks v Apyry B3eMaHM 25146 4 988
Baemamna or cerp3any nuua (6es asancu) 33 590 4 966
1lapw w napyyHy CKBEBACHTH : 7587 15 280
Bamancosa croiiHocT 66 323 25234

Hpy*ecTBOTO PENOBHO CEMM 38 HEM3UBLIHSHUETO HA 3aTbIDKSHEITA Ha CBOM KIHEHTH
U IPYIH KOATPAareHTH, YCTAHOBEHH WHIMBHAYANHO WIM Ha [PYIH, W M3MOJ3BA TA3Hd
HH(pOPMAIAA 32 KOHTPON Ha KPENUTHEA puck. [[onuTHKA Ha Hpy:KecTBoTo ¢ 1a M3BLpIIBA
TPaH3aKOWUA CAMO ¢ KOHTpareHTw ¢ JoOBp Kpemwren pelTHHT. PBXOBOICTBOTO Ha
/Ipy:KECTBOTO CYMTA, e BCHYKH TOPECIOMEHATM (PHHANCOBH aKTHBH, KOUTO HE ca G
OOC3LCHABARYM WM €4 C HACTHIEI HANEK IPe3 IIPEACTABEHHTE OTHCTHH Iepuoan, ca
(PHHAHCOBH aKTHEH ¢ BHCOKA KPEAHTHA OIEHKA.

Ilo oTHOmeRUe Ha THPrOBCKUTE W APYru B3eMamms JpPYXKECTBOTO HE € HRIOIKEHO Ha
SHATUTENCH KPETUTCH PHCK KbM HWTO €IMH OT/IENCH KOHTPATeHT WM KBM IpyIa OT
KOHTPAreHTH, KOMTO UMAT CXOAHH XapaxTepucTnky. Ha Gasata Ha MCTOPHUECKN MOKA3ATEH,
PBKOBOACTBOTO CIMTa, 4€ KPENWTHATA OLEHKA HA THPrOBCKM B3CMAaHAS, KOWTO He ca ¢
U3TEKET TAfeK, e Ho0pa.

33.3, Arausius Ha AHKBNIHEN pECK

JIHKBUOHUAT pUCK IpeACTaBIBA PUCKBT JIPyKECTBOTO 1A HE MOXE Ja TIOTACH CBOWTE
3aIbIDKeHns. JIpYKeCTBOTO IOCpeNa Hy KAUTe CH OT NUKBUIHE CPEACTBA, KATO BHAMATEIHO
CICIH MNAIIAHAATA 110 MOTaCHTSNHATE INIAHOBE HA (UHARCOBHTE CH 3aBIDKCHUS, KAKTO H
BXOZUAIATE U A3XOAAIIY NapHIHY HOTOIM, Bb3HAKBAINE B XOd HA ONEpaTHBHATA JIEHHOCT.

Jpy:KecTBOTO JBpKM TAPH B PasIUIAIATETHH ¥ JCIOSHTHH CMETKH, 33 7a nocperna
TIAKBHTHATE CH HYKH.

KoM 31 nexemspu 2016 T. manexute Ha AOFOBOPHHTE 3aABIDKEHUS Ha JpyxKecTBOTO
(CBABPKALIY THXBEHM MIALAHMS, KBAETO € IPHICKIMO) ca 0G0BIIEHH, KaKTO ClIeBa:

Texymmu Hetexymmu
31 nexemepu 2016 1. K06 MexIy 6 | orl go s Hag S
Mecenma 12 mecema rOaAHH rognHan

BGN '000 BGN'000 BGN'000 BGN'000

Tsproseku u qpyru SéﬂBH)-KeHHH 2874 3 867 - -
3aIBIDKEHAS KHM CBBP3aHY JIHIA 17 604 1 472 - -
O6mo 20 478 5339 - -




» FEPEM” EATT
Hannsemyanss GuuaHcoR oTaeT
31 nexemppu 2016 ¢

31 mexemspn 2015 1, AO6  Mexay 6 m or 1m0 5 Hax S
Mecema 12 Mecema rOIHHN roJHHH

BGN 000 BGN '000 ‘BGN 000 BGN'000

TeproBexu 1 ApyTH 3anBKeHIS 3199 10 500 - -
3a1bIKEHIS KbM CBBP3aHH JIAIA 4 140 1667 - -
Oomo 7 339 12 167 - .-

Croiinocture Ha IIaAeXUTe Ha 3aILJDKEHHATA ca IIPEACTABECHA O HEIACKOHTHPpAaHH
mapHIH#A HOTOHH, KOHTO MOraT ma ce Pasimu4gaBaT oOT BanaHcoBuTe CTOMHOCTH Ha
3AOBIKCHEATA KBEM O0TYSTHATA JATA.

3a HOCJIMTE Ha YDPaBIICHHE HA JMKBHAHHMS PUCK IPYKECTBOTO OTYHATA OYAKRAHMTE
LApUTHN NOTOUWH OT TBPTOBCKH B3¢MaAMA W HANIMYAUTE TAPHYHA cpenctBa. Hammammre
HapHIHH CPEACTBA H THPIOBCKUTE B3ICMAHHS HE HAIBAIIABAT HEOOXOXMMOCTTA OT HM3X OJTATI
HapAIEH MOTOK, '

34. OIEHARANE IO CHPABEJINBA CTORHOCT

(_)ZJQH}EGCE}’{Q RO CHPASEGRIUSH CIMONROCH Hd QEJMH(ZQCOHEJ HRCIEPVAMCHII

(DYHAHCOBHTE aKTHBU W IIACHBM, OTYHTAHHA IO CIIpAaBEIIHBA CTOIHOCT B OTYeTa 3a
(UHAHCOBOTO CHCTOSHHE, Ca IPYIHPAHH B TpH HHUBa CBOOpasHo Hepapxuara Ha
CIpaBCANABaTa CTOMHOCT. Tasu Hepapxds ce olpefedd Bb3 OCHOBA HA 3HAYHMOCTTA HA
BXOJAMATa HHGOPMAITHS, H3NOI3BAHA [IPH OUPEICIIHETO HA CIpaBeA/InBaTa CTORHOCT Ha
(uBaHCOBATE aKTHBY H IACHBH, XaKTO CIIEITBA;

ol HEBO: masapAu IeHu (HEKOPHTHPAHE) HA AKTHBHH a3zapu 34 WACHTHYHHA aKTHBH
AJH TTACHBH;

02 HEBO: BXOAAIMEa WH(OPMaIHs, PasuuHa OT Da3apHH UEHH, BKIIOYEHH Ha HUBO 1,
KOATO MOXe Na Obiie HabIronaBaHa o OTHOIISHHE HA J8/EH aKTHB HIIH TIacHB, AN TPSKO (T.
€. KaTo IICHN) WU KOCBEHO (T. €. #a 6a3a Ha IieHHTE); U

o3 HMBO: BXOZANIA WHBOPMAIAA 32 AaICH AKTHB HITH [IacHB, KOATO He ¢ Dasmpana Ha
HablnonaBaAy na3apHyu JaHHY,

Hanen draancos akTHB M UackB ce KIacHpHIMpa Ha Hall-HHCKOTO HEBO He 3HAYMMA
BXOIAIHA HH(POPMAIHA, M3MOII3BAHA 33 ONPEIeITHETO H CTIPABE/INBATA My CTOMHOCT.

JpyxKecTBOTO MpHIara OCHOBHO cupaeennusa croiaocT Huso 2 u Hugo 3.

34 TesW aKTHBM H NACHMBH, KOWTO C¢ ONEHSBAT TIO CIpaBeAsIHBA CTOHHOCT B
"KOHCOMMIHpanyTe (BMAAHCOBH OTYETH Ha IOBTapseMa (asa, JpyXeCcTBOTO TIpaBH IIperieHKa
KbM 7aTaTa Ha BCEKHM KOHCONMZHPAH OTYET AATH € HeoOXonmM Tpancdep B HHBATA HA
Hepapxdd Hd CIPaBeNNIHBATA CTOMHOCT HA NANCH AKTHB WM FACHB B 3aBHCAMOCT OT
PASIONAraeMHUTE U H3NOM3BAHNUTE KbM TA3H JATa BXOISIIH FaHHWU.

Onpederane Ha enpased usaing cmotiucem

38 QUHAHCOBUTE aKTHBY U HACHBH HA APYXKECTBOTO, KnacHpWIVpany ga HuBo 2 1 3, ce
TIPaBH OLCHIBAHE KATO C€ M3IION3BAT COOCTBEHM EKCIEPTH WM €CIEpTH3ATA HA BLHIIHM
JMUNCH3APAHY OLNCHUTENN 34 OLpEACnfAHe Ha CIPABSINMBUTC CTOMHOCTH HA OTACHHATE

in
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»TEPEM” BEAJML
VIRuBHAYaneH UHAHCOR oTUeT
31 nexemspH 2016 r.

AKTHBY M IaCHUBH. 34 HAKOH aKTABU ¢4 IIPEICTABCHM OATAHCOBITE UM CTOHAOCTH, 33 KORTO

PunaHCcOBH AKTHEH

HBATOCD. B36MaHUS OT CBEP3aHHN
TpenprITAS

Abnrocpounn B3zeManmt

Hpyru BpITocpotHu (pMHAHCORH aKTHBM
BseMauus oT ceepzaHi npenmpuaTHs

Teproecku B3emanms
lapvysm cpencTea u napuany
CKBHBAJICHTH

ConebHu 1 IpUCEHIEHU B3eManus
Hpyru Bzemanms
O6uro huHaRCOBH AKTHEH

PuHAHCOBH HACHBHA
ABITrocpotHl 3aAbIKeHES 32
TICHCHOHUPAHE

3anBIDREHUST KBM CBbP3AHU TPEATIPHITHS
Teproecku 3agbDKeHRS

Hpyrn 3ampKreHns

O0mo mHaAHCOBH MaCHBR

PHHAHCOBY AKTHBH
Jmnrocp. B3eManus 0T CBBp3AHM
NpeaTnpuaTHa
JBITocpodHn B3eMagus

- HpyrtH ABArocpovHy (GHHAHCORK aKTHBH
Bsemanus OT CBBP3aHN TP ATpHATHS

Teproeexn B3eMaHms
TMapuanm cpeacTea U napuymm
E€KBHBAITCHTH

CoaebHN 1 IpUCHIEHH BreMania
Jpyra Bzemanms
Ob1ro hmmancoru aKTeER

DHEEAHCOBH TACHBH
ABIIrocpodnm 3ays/mKeEns 3a
IICHCHOHUPAHS

3aIbIKEHHI KbM CBBP3AHH IIPeAPUSTHS
Teproecku 3agbKeHMS

JPyTH 3aALIDKEH S

O0mo puHaAHCOBH HACHEBH

Banancoaa

T LICCTBCHO OT TEXHHTE ClpaBeJUMBH CTOHHOCTH:

ccm Hueo 1 Huep 2 Huso 3 Obuio
BGN'000  BGN'000 BGN'000 BGN'006 BGN '000
33 439 0 0 33439 33 439
186 0 0 186 186
1242 0 0 1242 1242
5323 0 0 5323 5323
15617 0 0 15617 15617
7 587 0 0 7587 7 587
127 0 0 127 127
9469 0 0 9 469 9 469
72 99() 0 0 72 990 72 991)
35 0 0 35 35
19076 0 0 19076 19 076
4 409 0 0 4 409 4 409
3072 0 0 3072 3072
26 592 0 0 26 592 26 592
Banancosa Huego 1 Hueo 2 Hugo 3 Obuo
CHI-CH
BGN 000  BGN ‘000 BGN'000 BGN'000 BGN '000

32 549 0 0 32549 32549
175 0 0 175 175
933 0 0 933 933

11988 0 0 11988 11988
987 0 0 987 987

15 280 0 0 15280 15280

26 0 0 26 26
4234 0 0 4234 4234
66172 0 0 66172 66172
25 0 0 25 25

5 807 0 0 587 5807
8 892 0 0 8892 g8
5301 0 0 5301 5301
20 025 0 0 20025 20025
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« LEPEM” EARL
Yumymunyanen mHancon oraer
31 agkemapn 2016 1,

CUEHARGHE TI0 CAPABednuBg CMOTICCm 1 Hedurancony MUAY

JlaHHuTe MO-7ONY UpeACTaBAT HHBATA B ¥epapXusTa Ha He(GHAAHCOBH AKTUBH KBM
kpast OTIeTHHA nepro 31 gexemppu 2016 1. 1 kBM Kpas Ha CpaBHUMUA OTUYETeH mepuoy 31
nexemspr 2015 r

31 gexemepu 2016 r. Huasvo 1 Hupo 2 Huspo 3 Oomo
_ ' BGN'000 BGN'000 BGN'W00 BGN '000
HMOTH, MAIDMHY W CHOPBIKEHNST:

- 3eMH - - 5 5
- crpain - - 3387 - 3387
31 gexemepu 2015 r. Hnpo 1 Hungo 2 Hugo 3 Oomo

BGN '000 BGN'000 BGN'000 BGN '000
HmoTH, MAIIHHM H CHOPLIKCHHA:

- 3eMH - - 5 5
- crpajgu ' - - 3 621 3621

Onenkara mo crpaBemiBa ¢TOMHOCT He © m3pEpiBana. [lpencrasernte crotmocTH ca
OaJaHCOBATE CTOMHOCTH,

35 VIIPABJTEHHE HA KANUTAJA

Hemwre na JIpy:xecTBOTO BBE BPB3KA ¢ YIPaBICHAE HA KATHTANA Ca:

o Ma ocurypu cmoco0HOCTTIa Ha JIpy».ecTroTo Ja OpOABIDKE g CBIECTBYBA KAaTo
JICHCTBAIIO IIPEALIPHATHAS, H

0 /8 OCHTYpH aJCKBAaTHA PCHTAOUIHOCT 32 eAHOINMHAS COOCTBEHNK Ha KAINTAIA KaTO
OLIpPEAeNd NeHaTa HA NPONYKTHTE M YCAYTATEe CHU, KAKTG H HWHBECTHIHOHHATA CH
IIPOCKTH B CHOTBETCTBHE ¢ HIBOTO HA Pa3HuHATE BHIOBE PHUCK.

ApyXKecTBOTO yIpaRsiBa CTPYKTYpaTa Ha KAIHTATA H [IPABA HEODXOIIMETE IIOMPABKA
B CBOTBETCTBUC C IIPOMCHATE B MKOHOMHYECKaTa 0OCTAHOBKA ¥ PUCKOBUTE XAPAKTEPUCTHKI
Ha CBOTBCTHHUTE AKTHBH. '

36. ChBITHS CHAEJ KPASI HA OTYETHUSA HEFHOJ

C Ilpotokom Ne PJI-36-15/20.02.2017 T. Ha eZHONHYHEST cOGCTBCHAK HA KalluTana,
CBBETET Ha UPEKTOPATE Ha APYIKECTBOTO € mpoMerer. OCBOBOICHH ¢a: Mapus Tamutposa
Bonxanosa, Xpuermn IlemeB Ilerkos, QOruan Auvutpos Yambxos m Panka Buxrtoposa
WmieRa, KaTo Ha TIXHO MICTO ca uzOpann: Cramuo Ilerxor Ilerkos, Xpucro Bormanos
boraaros, Pymsu Jlamutpos Pyces u AvmvaTtep Muxaiinos Muxaiinos.

C mporokonno pemenme Ne PJI-36-30/24.03.2017 . ma Munucrspa ma orbpanara,
KafuTajia Ha ApyXeeTBOTO ¢ ypenndeH oT 50 551 210 sepa wa 51 801 759 ns. apes amoprua
BHOCKA Ha 3aCTPOCHH H HE3aCTPOCHH MMOTH, YaCTHA AEPIKABHA COOCTBEHOCT, HAXOMANTH CE B
3emmmniero Ha rp. Jlebenen. Ionaneno e sasBienne 3a BINCBaHE HA TOBA OGCTOFTCICTRO B
TEprosekns perucTep K6M ATEHITHATA IO BIFCBAHMSTA.

LA
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~FEPEM” BAR
Humuewayanen dhuuancor oTueT
31 gexemeps 2016 T,

Mesxny narara na dunaHcOBMS OTUET W AaTaTA Ha OZOGPEHNETO My 34 IIYOIUKYBAHE He
¢4 BESHUKHAIIK JPYId KOPHIUMPAIIH CHOHTHS WiIH 3549ATETHH HEKOPHIHPAINA CHOHTH,
KOATO [a BIMAAT HA MHOOPMAIEATA IIPEICTABEHA B TO3M (UHAHCOB OTYET, W KOWTO za
HajgaraT JONBIHWTEIHN KOPEKHHMH W/HIIA ONOBECTIBANMS 34 TOJIMHATA, NPAKINOYBaNE Ha 31
JexemBpr 2016 roura.

37. OROBPEHHE HA SHHAHCOBYWS OTYET

OuuancoBasT orveT ¥pM 31 gexemepu 2016 r. (BRTOTATENHO T CpPaBHATEIHATA
nadopMann) ¢ ofo0pen u nprer or ChHBeTa Ha mapextopure Ha 30.03.2017 r.

IHommmcan 5a 30.03.2017 1. oT:
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