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COJIAP IIJTAHA EOO/]
JIOKJIAJLI HA PBKOBOJICTBOTO
31 JEKEMBPH 2016

Conap [lnana EOOJ (. JpykecTsoTo™) e eIHONHYMHO IPYKECTBO ¢ OTpaHHYieHa OTIOBOPHOCT,
giHcano B THProBCKHA PErHCTLP Kb Arening no enuceaduata ¢ EMK 200658541, Cegannuiero u
agpeckT Ha ynpasienue Ha JlpysmectsoTo e B PenyGauka buarapus — rp. Codus, 6y, Anekcanasp
Manunos” Ne89. AzpecsT 3a kopecniongenuns ¢ 8 rp. Codma, 6yn. . Anexcanaup MamiHos™ Ne89
EjlekTpOHHHAT aZipec 3a KopecnoxaeHuus e: ivan@skysolargroup.com.

[lpeamer wna geiimoctra wa Conap [lnawa EOQOJ[ e wmarpaknane Ha  (OTOBONTAHYHH
eNeKTPOLECHTPATH 33 MPOM3BOACTBO HA ENEKTPOCHEPrHA, NPOM3BOACTBO M npojaxba Ha
eNekTPOeHeprna 0T Bh30DHOBAEMH CHCpPrufiHE MITOMHHLM HA €HEPrHf, KAKTO W BCAKAKBA ApYyra
HelaGpanena oT 3akoma [efiHOCT, He MINCKBALLA CTIELHANHO PA3pellicHie HAH ako e HeolXoanmo
cnej cHabaspaHe ¢ HeoOXOIMMOTO paspellieHHe WIN JIHLEHS.

HOpy#ecteoTo ce ynpasnsasa ot Porrxyw Lxanr u [uur [vo,

Eanonuden cobcrsennk Ha kanurtana Ha Hpysecrsoto ¢ PucenCkail Conap Enepawn C.ap..
MwxcemBypr. KpaitnaTa koMnanua — Mafika e Pucen Enepren Ko Jitn , Kuraii.

PerucTpupanust ocHoser kanuran Ha [pysectsoto 3.509,195 ns., pasnpenenes B 3,509,195 aana
no 1 nes.
[lpes 2016r u 20157, NpyHECTROTO HAMA NEPCOHAL

OTroBopHOCTH Ha PBKOBOACTBOTO

Pukosoacteoto va “Conap [lnana™ EOOJ] e warotenno dusancosus otuer 3a 2016 roauxa, koimo
OABa BAPHA M YeCTHA NPeCTARA 32 ChCTOAHHETO Ha JpyKeCTBOTO KbhM Kpas HA TOAMHATA W HEIOBHTE
CHETOROJAHM peaynTati. DHHAHCOBHA OTHET C€ MWITOTEA B CHOTBETCTBHE C© MemayHapojHnTe
CTaHAapTH 3a HHancoBa oTyeTHOCT (MOCMOY),

PLKOBOACTBOTO NOTRLPUKIARA, Ye ¢ NPHIATANO TOCNEeJOBATEIHO ANEKBATHA CUETOBOIHA MOAHTHKA H
Ye npH HIroTBAHeTo Ha QuuancorwTe oTdeTH KeM 31 gexemspu 2016 r. e cnaleH NMPHHUMOBLT Ha
NpeAnas/inBOCTTa NPH OLEHKATA HA AKTHBHTE, NACHBHTE, IPHXOAHTE H PAIXOIHTE.

PLKOBOACTBOTO ChILO Taka MOTELPWHAARA, Y€ Ce € NMPHIBLPKANO KbM AeficTBALINTE CHETOBOAHM
CTaHZApTH, KaTO GPUHAHCOBMTE OTYETH CA HITOTBEHH Ha NPHHLKNG Ha [efcTBAUIOTO NpeanpusTHE.

PLKOBOACTBOTO € OTIOBOPHO 338 KOPEKTHOTO BOJEHE HA CHETOBOAHMTE PErMCTPH, 3a UenecholpasHoTo
yNpaBleHHe Ha AKTHBHTE W 3@ NPEANPHEMAHETO HAa HEODXOAMMHTE MEPKH 3a HIDArBaHETO M
OTKPHBAHETO HA CBEHTYATHH ANMOYNIOTPeOH H APYIH HepeIHOCTH.

YnpasuTenu: ‘?\\ 3 f;;} ——
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MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOIMYHUA COBCTBEHUK HA KAIIUTAJIA
HA COJIAP IIVTAHA EOOJ1

Mnuenue

Hue m3Bbpmxme omut Ha ¢unancoBust otder Ha Comap Ilmana EOO/] (,,[pyxecTtBoTo®), ChCTOAI CE OT
oTuer 3a (puHaHCOBOTO cheTosiHME KbM 31 nexemBpu 2016 . u oryera 3a BCeoOXBaTHHUS JOXO[, OTYETa 3a
NPOMEHHTE B COOCTBEHHS KAalMTaj M OTYETa 3a MAapUYHHUTE ITOTOIM 3a TOJMHATA, 3aBbPINBAIIA HAa Ta3W JaTa,
KaKTO ¥ TOSICHUTETHUTE TPHJIOKEHUS KbM (PMHAHCOBHUS OTYET, BKIIFOYMTETHO 00OOIIEHOTO OMOBECTSBAHE HA
3HaYMMHTE CUETOBOIHU MOJIUTHKH, OTPA3EHHU OT CTP.2 10 CTp. 23

[lo Hame MHeHME, NPUIOKEHUAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpecTaBa 3a (PUHAHCOBOTO
cecrosiHue Ha JlpyxectBoro KbM 31 nekemBpu 2016 T, KakTo M 3a TOJNy4eHHUs (PUHAHCOB pE3yiTar M
[IApUYHUTE TOTOLM 3a MEpPHOJa, 3aBbpIUBAL] TOraBa, B CHOTBETCTBHE C MEXIyHApOOHUTE CTAHAAPTH 3a
(¢uHa"coBO otunTane, mpuetu B EC..

ba3za 3a uspaszieane Ha MHEeHue

Hue usBbpixme Hamms OIuT B CbOTBETCTBUE ¢ MexxayHapoauute ogutopeku ctangaptu (MOC). Hammre
OTTOBOPHOCTH CBHIVIACHO TE3M CTaHJApTH ca OMNHCAaHU JAOMBIHUTETHO B paszlelia OT Hallus JIOKJIaj
Omeogoprocmu Ha 0oumopa 3a oouma Ha Qurancosus omuem. Hue cme He3aBucuMH OT J[pyXecTBOTO B
CBOTBETCTBUE C Emuynus Koodexkc Ha npoghecuonannume cuyemogooumenu Ha ChbBeTa 3a MEXKIyHAPOIHU
cTaHmapTH 1o etuka 3a cueropomutenu (Kogekca Hra CMCEC), 3ae1HO ¢ €eTHYHHUTE U3UCKBAHUS HA 3aKOHA 3a
HesaBucuM (purancoB oguT (3HDO), mpunoxuMu o OTHOLICHUE HA HAIIHS OAWT Ha (PMHAHCOBHS OTYET B
bobarapus, kaTo HHE W3MBIHUXME M HAIIUTE JPYTd E€TUYHU OTTOBOPHOCTH B CBHOTBETCTBUE C
n3uckBanusTa Ha 3HPO u Kogekca na CMCEC. Hue cunrame, 4e OIUTOPCKUTE JOKA3ATEICTBA, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 J1a OCUTYPSIT OCHOBAaHHE 32 HAILIETO MHEHUE.

®unancouaT otdyer Ha JpyxectBoTo kbM 31.12.2015T € Omt omuTUpaH OT IPYT OTUTOP, KOWTO € WU3pasmil
HeMOAM(HUIIMPAHO MHEHHUE

Apyra undpopmanus, pa3audHa oT GUHAHCOBUS OTUYET U OJAUTOPCKHS J0KJIATA BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara unpopmarus ce CbCTOU OT JTO0KJIaj]
3a IEWHOCTTA, U3TOTBEH OT PHKOBOJCTBOTO ChIVIAaCHO ['1aBa ceama OT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH TOKJIAl BbPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(pOpMauus U HUE HE U3pa3sBaMe
KaKBaToO U Jia € (hopMa Ha 3aKJIIOUYEHHE 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO MOCOUYEHO B
JOKJIa/1a HA U JI0 CTETIEHTA, IO KOSITO € MOCOUYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.1loT3



MOORE STEPHENS BULGARIA
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B®B BpB3Ka ¢ HalmmMs OAUT Ha (PMHAHCOBHUS OTYET, HAILATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpPMAaLUs U MO TO3M HAYMH Ja MPELEeHUM Jally Ta3u JIpyra MHQOpMaIus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HEMPAaBWIHO JIOKJIajBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM JI0 3aKJII0UYEHUE, Ye € HAIMIIE ChIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIHs, OT HaC ce U3MCKBA JIa TOKJIaBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jlonvanumennu 6bnpocu, KOUNoO NOCMAasa 3a 00K1adeane 3aKOHvm 3d CUemo6o0Cmeomo

B nombiiHeHWe Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOILIEHHE Ha JOKJIaJa 3a
JNEHHOCTTa, HHE W3MBIHUXME U TMpolueaypute, nobaBeHn KbpM wu3uckBanute no MOC, cwrimacHo
Vkazanusta Ha mnpodecHoHATHATa OpraHW3aludsg Ha JIUIIOMHUPAHUTE EKCIEPT-CUCTOBOAMTEIN U
peructpupanute onutopu B buiarapus — MHCcTUTYT Ha qumuiomupanute ekcrept cueropoautenu (MAEC),
mpanean Ha 29.11.2016 r. yrBBpHeHM OT HelHua YmnpaButennus cbBeT Ha 29.11.2016 r. Tesm
MPOLIEypH KacasT MpOoBepKH Ha ¢opMaTa M ChABPKAHUETO HA Ta3u JApyra WHPOpMAIUsS C Led Ja HH
MOATIOMOTHAT BBB (DOPMHUpAHE HAa CTAHOBWINE OTHOCHO TOBAa Jalid Apyrara WHGOpPMAIMS BKIIOYBA
OTOBECTSIBAHUATA, NIpeABUIcHU B ['1aBa cemMa oT 3akoHa 3a CUETOBOACTBOTO, MPUIIOKUM B bbirapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Hudopmanusara, BkIIIOYeHA B JOKJIaNa 3a JICHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(hMHAHCOBHS OTYET, M3JI0KEH Ha CTP.] ChOTBETCTBA HA (PMHAHCOBHUS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3WMCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJACTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBSHE HA TO3U (DMHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHAHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CUCTeMa 3a BBTPEIIEH KOHTPOJ, KaKBaTO PBHKOBOACTBOTO OIpeAeNu, 4e € HeoOXoauma, 3a Ja Jane
BB3MOXKHOCT 3a U3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOMTO Jla HE CHABPXKAT ChIIECTBEHU
HECBHOTBETCTBUS, HE3aBUCUMO JaJIH C€ ABJDKAT CE Ha M3MaMa WJIM Tpellika.

[Ipu u3rorBsiHe Ha (UHAHCOBUS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSIBAaHE CIIOCOOHOCTTA HA
KOMITAHUSATA J1a IPOIBIDKH 1a (QYHKIIMOHHMPA KAaTO EHCTBAIIO MPEANPHUITHE, OTIOBECTABAUKH, KOTATO TOBA
€ MPUJIOKHUMO, BBIIPOCH, CBBpP3aHU C NPEANOJIOKEHUETO 3a JEHCTBALIO MPEANPHUITHE W HW3MOI3BANKU
cueroBojgHaTa 0Oa3a Ha OCHOBAaTa Ha NPEINOJOKEHHUETO 3a JEHCTBAIlO NPEANpHUsITHE, OCBEH aKo
PBKOBOJICTBOTO HE Bb3HAMEpPsBA J1a JIMKBUAUPA KOMIAHUATA WIH J1a MPEYCTAaHOBU JEWHOCTTA U, UK aKO
PBKOBOJCTBOTO Ha MPAKTHUKA HsAMA Jpyra aJlTepHATUBA, OCBEH Ja IMOCTHIIN IO TO3U HAYUH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.2013



MOORE STEPHENS BULGARIA

AUDIT

OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo 110 HE ChIbpXa CHUICCTBEHU OTKJIOHEHHUS, HE3aBUCHMO JajH c€ IbJDKAT ce Ha HM3MaMa WU
IpellKa, U Ja W3aJeM OJUTOPCKHU JOKJIAJ, KOWTO Ja BKJIIOYBA HAIIETO MHEHue. PasymHara cremeH Ha
CUTYPHOCT € BHCOKa CTENEH Ha CUTypHOCT, HO HE € rapaHlus, Y€ OJUT, U3BBPIIECH B ChOTBETCTBHE C
MOC, BuHarm 1€ pa3KpuBa CBIIECTBEHO HECHOTBETCTBHE, KOraro TakoBa ChIIECCTBYBA.
HecrvorBercTBUSTA MOraT Aa Bb3HUKHAT B PE3YJITAT HAa U3MaMa WJIK I'PCIIKa U CC CUUTAT 34 CBIICCTBCHU,
aKko OM MOIVIO pa3yMHO Ja C€ O4aKkBa, Y€ T€, CAMOCTOSATEIHO WM KaTO ChbBKYIHOCT, IlI€ OKa)KaT BIIMSHUE
BbPXY MKOHOMHUYECKHUTE PEIlIeHUs Ha MOTPeOUTeNNTe, B3€MaH! Bb3 OCHOBA Ha TO3U ()MHAHCOB OTYET.

Karo uact ot omuta B chorBercTBUE ¢ MOC, HHe n3noi3BaMe MpodecroHalHa MpeleHKa U 3ama3Bame
npogecroHalleH CKeNTUIM3bM 110 BpeMme Ha 1enust onuT. Hue cbio taka:

e HACHTH(HIMpPAME M OLEHSIBAME PHCKOBETE OT CBIIECTBEHH HECHOTBETCTBHS BBB (DMHAHCOBHS
OTYET, HE3aBUCUMO JIAJId C€ JIbJDKAT Ce Ha M3MaMa WJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPSAT OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOJKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammupunrpane, MpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKasHe
Ha BBTPELIHHUS KOHTPOJL.

e TIOJlydyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJ, UMAIll OTHOILIEHUE KbM OJHTa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

e OOCHABaAMC YMCCTHOCTTAa Ha HUIIMOJ3BAHHUTC CUCTOBOAHHW IIOJIUTUKHM W PA3YMHOCTTAa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

e JIOCTUIaMe [0 3aKJIIOYCHUE OTHOCHO YMECTHOCTTA HA M3IIOJI3BAHE OT CTPaHa Ha PbKOBOACTBOTO HA
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEUCTBAIO NpeAnpuarre. AKO HHME JOCTHTHEM [0 3aKIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3HMCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHUS CH JNOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akimodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

e OLEHSBAaME IUIOCTHOTO NPEACTaBsSHE, CTPYKTypa M ChIbpKaHME Ha (PUHAHCOBHUSA OTYET,
BKJIFOYMTEIHO OIOBECTSBAHMATA, U NI (PMHAHCOBUAT OTYET MPEJCTaBsl OCHOBOIOJIATALIUTE 3a
HETO CIeNIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHTra TOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.3 013
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Hue koMmMyHHKMpaMe ¢ JHIATA, HATOBapeHH ¢ o0WO YOPaBICHHE, Hapel ¢ OCTAHAIHTE BLIPOCH,
miaHupanns o0XBAT M BpEME Ha HM3NBIHCHHE HA OJMTA M CHIUCCTBEHHTE KOHCTATAIMH OT O/IMTa,
BKTIOMHTEHO CHIICCTBEHH HEJOCTATHIN BLE BTPCUIHHAA KOHTPO/, KOHTO WICHTH(HIMPAME 10 BpeMe Ha
H3IBBPIIBAHHA OT HAC OJIMT.

ChAPYKHHKLT, OTFOBOPEH 33 AHTAAMUMEHTA 38 OJMT, [0BEI JI0 HACTOAIINA JOKIAL HA HE3ABHCHMH
omutop e Credan Henon

Perucrpupan oautop

ﬁ’,f

7

Credan Henon

MYP CTUBBHC bbJI'APHA - OIUT 001

=

03.02.2017 r.
Codust, brarapus

[0 BG175383136; address: 10 Lege Sir., 1000 Sofia; tel.: (+359 2) 987-53-80; fax; (+359 2) 987-53-81; e-mail: info@msaudit. com; nanovidmsawdit.com




COJIAP IUTAHA EOO/1
OTYET 3A ®UHAHCOBOTO CHCTOAHUE
31 JIEKEMBPH 2016

Mpua. 2016 2015
AKTHBH
HETEKYUIH AKTHBH
HMmoTH, MallHHHE ¥ ChOPBKEHHS 4 9,066 9,492
[lpeiocTaBeHy 3ACMH HA CBBP3IAHM THLA 17 90 50
JApyri TbArOCPOYHH BIEMAHNA 23 18
OrepotieHn fanbuHi AKTHBY 10 110 116
Herexyiun aKTHBH 0610 9,289 9,716
TEKYUIH AKTHBH
THProBckH H OPYIH BIEMAHHA 5 20 24
[lapiviHn cpecTBa ¥ eKBUBATCHTH f 863 BV
Pasxoau 3a ObACITH MepHoan 6 S
Texyun akTHBH 0010 589 906
Obio aKTHBH 10,178 10,622
KANHUTAJ
Kanuraa ¥ pelepeH Ha cofcTREHHLINTE
OcHOBEH KanWTan b 3,509 3,509
Hepasnpeaenera neyanbazaryba 7 (420 (419)
Odime kanuTaa 3,089 3,090
INACHBH
HETEKYILUH [TACHBH
FaThMAEHHA 110 32E8MH 11 - 5,885 4,457
Hetekyuu nacuen obimo 5,885 4,457
Texkviun nacusBm
Thproscku  JAPYFH 3a0LIKEHHA 4 395 384
3anbAAeHNE 38 TeKYLL KOPIOpPaTHBEH JaHbK 12 9
a1 baReHHA 00 JACMN 11 o 797 2,682
Texyun nacusu 0duwo 1,204 3,075
Ofumo nacusn 7.089 7,532
Ofmo cobcTBel RANMKMTAN W NACHBH 10,178 10,622

MuHaHCOBATE OTYETH OT cTpaniua 2 10 23 ca o0DpeHH Ha 27.01.2017r.

Fal | ? ;
VipasuTem: ‘f \L\ P L’}f'ﬁ-".‘ > CwcTapuren:
Poursyn Jisanr T\ 1? [Mern Mapkosa

Min Fyo L % &\

JasepHn ChINACHD DIHTOPCKH ;lr[fk_na.u

Credan Henos
PerncTpupan oMTop - #¢
Nara: 93.02. 77

Tl e M s e t3a erra LT AT & na 1T ca enallenHa 9acT oT HacToAlNe dHHAHCOB OTYeT



COJIAP ITUVTAHA EOO]]
OTYET 3A BCEOBXBATHUS JIOXO/I
31 IEKEMBPH 2016

[Mpuxonn ot mpogamon

Pasxonn 3a maTepHamH

Pasxoaun 3a BLHLIHK YCIYTH

Pasxoan 3a aMopTHIaHA 1 00e3LeHKa
Upyru pasxonH

lleuanba o1 QeiiHocTTa

(PIHAHCOBH NPUXOIN

@UHAHCORN PA3XOIN

DHHAHCORW PaIXnal, HETHO
TMewanta npean JaHbLUN

Pasxon 3a 4aHbllK
Meuanba 3a roguHAaTA
Hpyr BeeobxBaTeH 10X04

OBLIO BCEOBXBATEH JOX0/ 3A
NMOOHHATA

Mpua. 2016 2015
12 1,577 1,617
13 (b} (16)
14 (314) (281)
4 (426) (427)

(3) (H

828 892

15 5 5
(356) (395)

15 (351) (390)
477 502

16 (48) (50)
429 452

429 452

(DHHAHCOBHTE OTYETH OT cTpaHuua 2 1o 23 ca opobpenn wa 27.01.2017r,

Yupasutenn: % \_'. Lo _/;_;_i\'-_}j'_’f?
Pourxywu [Lgkanr  §_UN P4
s

Muur I'vo .Y [
/, >

JFanepua ChINACHO OJIHTOPCKN J0KRan

Crethan Henos
Perncrpupan oaurop
HNata; 23.92. 77
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OcHosex Harpynana Obwoe

KAIHTAN laryba
Cango kum 1| suyapu 2015 3,509 {(871) 2,638
lNevanta 3a roannara - 452 452
Caano kem 31 pexemepn 2015 3,509 (419 3.090
[Mewanta 3a rogwHaTa - 429 429
HMzannaTenn QuEHIEHTH (430) (430)
Caano kuem 31 pexemspn 2016 3,509 (420) 3,089
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COJIAP IUTAHA EOO/]
OTYET 3A NAPHYHHTE MOTOLIX
31 IEKEMBPH 2016

2016 2015
Mapu4sEs NOTOLUK OT ONEpPaTHBHA dJeilHoCT
[MocTennesus oT npodaxon 1,841 1,936
[aawmanus KoM 10CTaBYHLIN (226) (265)
ITnawanma 38 SaHbun (307) (310)
[lnamanns KoM apyr KpeanToph (78) {35)
HeTen napuyes NOTOK 0T oNepaTHRHA qeliHocT 1.230 1.326
HETHH NAPHYHH INOTOILH 3A GPHHAHCOBATA
JAEHHOCT
[Mapwan noTouw o1 duHAHCORA JeilHOCT
Tnamasns no nojyyenn saemu (514) (602)
[Tnarenu nuxaN No 3aemMn 1 DAHKOBH TAKCH (300) (333)
HannareHn 1HBHAEHTH {430)
Heren napuyen notok ot gunancosa aeinoct (1,244) (935)
HETHO (HAMAJEHHUE)/ VBEJIHYEHHE HA
HAPHUYHMUTE CPEJCTBA IPE3 NEPHOA (14) 391
NAPHYHH CPEJACTBA B HAYATOTO HA MEPHOJA 877 486
NAPHYHH CPEJCTBA B KPAA HA TIEPHOA (enxk Gen.
6) 863 877

DUHAHCOBHTE OTYETH OT cTpaHuua 2 no 22 ca ogobpenn Ha 27.01.2017r.
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COJIAP ITJTAHA EOO/
ITPUJIOXKEHMS KbM I'OJIMIIHNS ®UHAHCOB OTYET
31 IEKEMBPH 2016

Ipnnoxennss kbM GUHAHCOBUS O0TUET

1. Pe3rome Ha 1ei{HOCTTA

IIpenmer Ha peiinoctra Ha Conap ITnmana EOO/] e usrpaknane Ha (pOTOBOJATAMYHH €ICKTPOLICHTPAIN
3a TPOU3BOJCTBO HAa CIEKTPOSHEPTHUs, TMPOU3BOACTBO U Mponax0da Ha EINEKTPOSHEepPTrHsl OT
BH300HOBSEMU SHEPIUIHA M3TOYHHUIIM Ha CHEPrHsl, KAKTO W BCSIKaKBa Jpyra He3aOpaHEHa OT 3aKOHA
JNEHHOCT, HE M3MCKBaIlla CIEIHAIHO pa3pelieHue WM ako € HeoOXOoJauMo clieq cHabjsBaHe C
HEOOXOUMOTO pPa3pelicHUe WIH JHUIICH3.

Comnap [Imana EOO/] (,,dpy>kecTBOTO*) € €IHOINYHO IPYKECTBO C OrPaHUYEHA OTTOBOPHOCT
2. CueTOBOHA MOJIUTHKA

[o-momy e omucana cuETOBOHATA TIOJIUTHKA, IPUIIOKEHA MTPU U3TOTBSIHETO Ha (DMHAHCOBHS OTYET.
TMonuTHkaTta ¢ Ouiia MOC/IEAOBATEITHO MPUIaraHa 3a BCHUKHU MPE/CTABEHH TOJAWHN, OCBEH aKO U3PUYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3roTBsine Ha (UHAHCOBHS OTYET

HacTostmusaT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C W3UCKBaHMATA Ha MEXKIyHApOIHHUTE
crangapTu 3a puHaHcoBu otdetd (MCDO) mpuetn ot EBpomeiickusar c¢pro3 (MCPO, npueru ot EC),
ThiIKyBaHusATa Ha MCDO npunoxumu 3a apykectBa oruntamy ce mo MC®O. Hacrosmusar GuHaHcoB
OTYET € W3rOTBEH MY CHa3BaHe MPUHIUIIA HA MCTOPHYECKATA IIeHa, OCBEH B CIlyYanTe Ha M3BBPIICHA
MIPEOIICHKA Ha 3€MH U CTpajiv, (PMHAHCOBU aKTHBH Ha PA3IIOJIOKEHHE 32 MPOoAax0a U (PMHAHCOBU aKTUBH
U nacuBu (BKJI. [leprBaTHMBHU WHCTPYMEHTH), OTYMTAHU IO CIPAaBEIJIMBa CTOWHOCT B INeYaioaTa WU
3aryoara.

MsroTesHeTo Ha (PMHAHCOBUTE OTYETH B ChoTBeTCTBHE ¢ MCDO mM3uCcKBa ynorpedara Ha CYSTOBOIHU
NpUONM3UTETHN OIleHKH. Korato e mpuiarajio CYeTOBOJHATA TIOJIMTUKA HA TMPEANPUITHETO,
PBKOBOJICTBOTO CE€ € OCHOBaBaJO Ha cOOCTBEHATa CH mpelieHka. EieMeHTHTe Ha (PMHAHCOBUTE OTUCTH,
YHETO MpPEJCTaBSHE BKIIOYBA IMO-BUCOKA CTEIEH Ha IMpEleHKa WM CYOEKTUBHOCT, KaKTO WM TE3H
€JIEMCHTH, 32 KOUTO NPE/IOJIOKCHHUITa U OIICHKUTE MMAT 3HAYUTEIHO BIMSIHUE BHPXY (PUHAHCOBUTE
OTYETH KaTo IUT0, Ca OTACTHO ornoBecTeHu B [Ipunoxenue 4.

2.1.1 llpyHIMT HA JEeHCTBAIOTO MPEeINPUITHE

OUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3aTa Ha MPEANOJIOKEHHETOo, 4Ye J[pyKecTBOTO e HeicTBaluo
OpeANpUsITAE TNPH TpUIaraHe Ha TPHHIUIIA HAa HAYKCISABAHETO M 3ala3BaHe Ha MpuiIaraHarta
CYETOBOJIHA TOJIMTHKA HENpoMeHeHa mpe3 ordyerHure mepuoaud. Kem 31 nmexemspu 2016 u 2015
HETHUTE aKTHBU Ha J[py>KeCTBOTO ca MOJOXHUTENHU B pa3mep cborBeTHO Ha 3,089 xun. nB. u 3,090
XU JIB.

[IpunoxeHusATa Ha CTpAaHUIM OT 6 10 23 ca HepasJelHa YacT OT HACTOSIINSA (PMHAHCOB OTYET



COJIAP IIJTAHA EOO/
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2. C4eTOBO/HA MOJIUTHKA (MPOIbJKEHHE)
2.1 ba3a 3a u3rorBsine Ha (PMHAHCOBHUS O0TYeT (MPOABIKEHHUE)

2.1.2. IlpoMeHHU B CHETOBOJHATA MOJUTHKA U ONIOBECTABAHUSATA.
/a/ Hosu u uzmenenu cmanoapmu, npuemu om /pysy#cecmeomo.

Ihpeonauaﬂuo npuiacane Ha HO6U U3MEHEHUA KbM Cobuiecmeyesauiu cmaudapmu u pa3iacHeHus,
6J1€3/1u 6 cCula npe3 meKyuiusa omuenmen nepuod

HacrosimuTe cranmapTy ca IpueTH OT rpynaTa 3a MbPBU BT Mpe3 (PUHAHCOBATA T'OJIMHA,3aI0YBaIa Ha
unu cnen 1 suyapu 2016r :
® OTYHWTAHE Ha MPUIOOMBAHUSA B CMECCHHU omnepannuu — m3meHeHus B MCDO 11

W3SICHSIBAHE HA IPUEMIIMBH METOAM Ha amopTm3arus — n3MeHeHuss B MCC16 u MCC38
roauirau nogoopenus B MCDO 2012-2014 1ukbi
WHUIIMATHBA 3a onoBecTaBane — n3Menennst B MCC1
MPUMAHETO HA T€3W U3MEHEHHUS HSIMa BIUSHHUE B TEKYIIUAT HEPUOJT WIIA IIPEIXOIHU TIEPUOJIU U €

MAaJIKO BEPOSITHO Ja 3aCEeTHE OBbACIIN IEPHOIH .

Hoeu cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo éce ouie ne ca npuemu om
OpyHcecmeomo

W3BecTHH HOBM CUETOBOJIHU CTAHIAPTH M THJIKYBaHUS Osixa MyOJUKyBaHH , KOUTO HE ca
3aIBJDKUTEITHA 32 OTYCTHHAT TTeprol KbM 3 1Bu nekemBpu 2016Ta 1 HE ca IPUETH MTO-PAHO OT
JPY>KECTBOTO.

e MC®O 9 ¢puHaHCOBH HHCTPYMEHTH
MC®O 9 ce oTHacs 10 KIaCUPUKAIUATA , OLIEHKATA ¥ OTIIHCBAHETO HA (PMHAHCOBUTE aKTUBU U
(hMHAHCOBHTE MACHBH , BHBE)K/]A HOBU MPABUIIA 33 XK OTYUTAHE M HOB MOJIE] 3a 00€3IeHKa Ha
(hMHAHCOBHTE aKTUBU
IIpunaranero My € 3aIBJKUTEIHO 3a TOAMHUTE 3al0YBaIIY HAa Uiy ciel 1Bu ssHyapu 2018r..

e MC®O 15 "IIpuxoau oT A0rOBOPH C KINEeHTH"
MexnyHapoaHusT OOp 3a CYETOBOHU CTaHAAPTH M3/aJle HOB CTaHAPT 3a MPHU3HABaHE Ha MPUXO0/aA .
Toii me 3amenn MCC 18 , koiiTo mokprBa A0roBopute 3a cToku 1 yciryru 1 MCC 11 , koiiTo nokpusa
JIOTOBOPHTE 32 CTPOUTEICTBO .
HoBust cranmapt ce 6a3upa Ha MPUHIIMIIA , Y€ MPUXOIBT CE MPU3HABA , KOTaTO KOHTPOIBT BEPXY
CTOKHTE WM yCIYyTUTE c€ MPEeXBbpIIsl Ha KiareHTa.CTaHiapTa Mo3BOJIsABA IBJIEH PETPOCIIEKTHBEH WIIH
MOIU(HUIMPaH PETPOCTIEKTUBEH MOAXO0] 3a npuemane . Ctannapra e 3aQb/DKUTENICH 32 (UHAHCOBUTE
TOJIMHH 3aro4yBaIy Ha wiu cien 1Bu ssHyapu 2018 . OuakBaHa qaTa Ha MpUEMaHe OT JPYKECTBOTO :
1Bu sHyapu 2018.

e MC®O 16 JIu3uHroBu 10roBopu
MC®O16 6emre m3nanex mnpe3 stHyapu 2016. Toit me 3acerHe NOYTH BCUYKH JIN3UHTOBU JTOTOBOPH ,
NpU3HATH B 0anaHca , Thi KaTo pa3iniueTo MEeXAy olepaTuBeH U (PMHAHCOB JIM3UHT €
npemMaxHato.ChriacHO HOBUAT CTaHIAPT €IMH aKkTHUB ( IPaBOTO Ha MOJI3BaHE HA JIM3MHIOBAaTa MO3UIHS
) 1 (PUHAHCOBOTO 3aABJDKEHHUE J1a CE IUIAIAT HAeMHU BHOCKH ca Ipu3HaTtu. EanHcTBEHOTO
M3KIIIOUEHHUE € 33 KPaTKOTPaHUTE U C HUCKA CTOWHOCT JAM3UHTH . OTYUTAHETO MU JIN3UHIO1aTeIIst
HsIMa J1a ce POMEHU chlilecTBeHO. CTaHaapTa 3aAbKUTENHO BIIM3a B CHJIA 332 OTYETHUTE NMEPHOIH ,
3amoyBally Ha win cien 1Bu ssuyapu 2019r.
Ha to03u eran npy>kecTBOTO HE IIaHUpa [IPUEMAHETO Ha CTaHJapTa IIPEH BIM3aHETO My €(EeKTHBHO B
cuna .

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAI A (I)I/IHEIHCOB OTUECT
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2.2 CaeJiky B 4y K/IeCTPAHHA BATYTA
a) DyHKYuoHaNHa 6anyma u 6aayma Ha NPeocmassine

OtnenHuTe €l1EMEHTH Ha (PMHAHCOBHUTE OTYETH Ha J[py’KecTBOTO ce OIEHSABAT BHB BalyTaTa Ha
OCHOBHATa MKOHOMHYECKA Cpelia, B KOSATO MPEANPUATHETO U3BBPIIBA AeHHOCTTa CH (“(DyHKIIMOHATHA
BaiyTta’).

FomumHUAT GUHAHCOB OTYET € MPEACTaBeH B XHJ. OBITapCKH JIEBa, KOSTO € (pyHKINOHAIHA BaIyTa U
BaJIyTa Ha MIPEJCTaBsIHE

Brarapckust nes e pukcupan kM eBpoto (EUR), mocpeacTBom MexaHu3Ma Ha BallyTHHUS CHBET,
BbBeneH B PenyOnuka bearapus, ot 1 aayapu 1999 r.

6) Coenxu u canoa

Crenkute B 4yXICCTpPaHHA BAJlyTa CE€ OTYHUTAT B OBJTAPCKH JIEBA 4Ype3 IMPIJIAraHeTO HA OOMEHHHS
KypC B JICHS Ha U3BBPIIBAHE Ha cjenKkaTa. [lapuaHUTe aKTHBH U 331bJDKEHHS, ICHOMUHHPAHU B 4yK/Ia
BajgyTa KbM 31 nexemspu 2016 u 2015, ce npeorieHABAT M0 OOMEHHHS KYPC KbM TE3H JIaTH.

Pasznukure B 0OOMEHHHTE KypcOBe MPH OTYUTAHE Ha CACNKH B UyX/Ia BalyTa 10 KypCOBE, Pa3IUIHA OT
T€3W, MPU KOWTO MBPBOHAYAIHO Ca 3alMCaHH, Ca BKIIOYEHH B OTUETAa 32 BCEOOXBATHHS IOXO[ MPHU
BB3HUKBAHETO UM.

®duHAHCOBUTE HHCTPYMEHTH, ICHOMUHUPAHH B Yy)KIeCTpaHHa BainyTa KbM 31 nexemspu 2016 u 2015,
Ca OTYETCHU B HACTOSIIUS (UHAHCOB OTYET IO 3aKIIOYUTEIHUS 0OMeHeH Kypce Ha BHB.

MoHeTapHUTEe aKTUBHM U MAaCHUBM B UYXKJIECTpaHHA BallyTa C€ OTYMUTAT MO 3akitountesnedH kypc Ha BHbB
KBbM JlaTaTa Ha OanaHca.

3HaYNMH BaTyTHU KYPCOBE:

31 nexemBpH 31 nexemBpH

2016 r. 2015T.

JeBa JleBa

1 eBpo ce paBHsIBa Ha 1.95583 1.95583

2.3 UM0TH, MAIIMHH U CHOPBKEHHUS

HNMoTH, MalliiHU ¥ CHOPHIKCHUS CE MPHU3HABAT W ITBPBOHAYAIHO OICHSIBAT IO IIeHA HA MpHI00uBaHe,
KOSTO BKJIIOUBA MTOKYITHATA IICHA, MUTA ¥ HEBb3CTAHOBMMH JIaHBIIM, KAKTO M BCUUKH IIPEKH Pa3X0Iu 3a
MIPUBEKIAHETO HAa aKTHBA B paOOTHO CHCTOSIHUE U Ha MACTOTO 3a MPEABHICHATA MY OT PBKOBOJICTBOTO
ynotpeba. Ciesl MbpBOHAYAIHOTO UM TPU3HABAHE UMOTH, MAITUHU M ChOPHKEHUS CE OTUUTAT 110 I[eHa
Ha TpUAOOMBaHE, HaMaJeHa C pa3Mepa Ha HATpylMaHaTa aMOPTHU3AlMsS W CBEHTyallHU 3aryoW OT
00€3IIEHKH.

Pazxonure mo momapmKKa, pEMOHT U TOJAMSHA Ha HE3HAYMTCITHH KOMIIOHCHTH OT UMOTH, MAIllUHU H
CHOPBKEHHUSI C€ HAYHCIABAT TEKYIIO KaTo pa3xojd 3a MoanApbxkka. Pasxomurte 3a momoOpeHus u
MOJIepHHM3AIH ce Kanutanu3upat. [Ipu nponaxda nim OpakyBaHe OT4eTHaTa CTOWHOCT U ChOTBETHATA
HATpyIaHa aMOPTH3AIlHsI CE OTITUCBAT.

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAI A (I)I/IHEIHCOB OTUECT
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AKTHBHTE c€ aMOpPTH3UpAT, MPUJIATAWKH JIMHEEH METOJ] 332 MEePHOJa Ha TMOJIC3HUS KUBOT HA aKTHBA.
Tl'omumHUTE aMOPTU3ANIMOHHN HOPMH Ha OCHOBHHUTE KJIacoBe akTHBU KbM 31 mexemBpu 2015 n 2014 B
MIPOIIEHTH Ca KAKTO CJIC/IBA:

2016 2015
CropbkeHnns — @oToBoTaNYHA €IICKTPOIICHTPpATA 4 4
Odwuc o63aBexkTaHE 15 15
TpaHcropTHU cpeacTBa 25 25
KomnrorspHa TexHUKA 50 50
Jpyru MaTepraaTHu aKTHBH 15 15
[IporpaMHu NpoIyKTH U APYTH HEMATEPUATHU aKTHBH 50 50

HmoT, MammiHa Wi ChOPHKEHNE CE€ OTIHCBA TIPH IpoakdaTa My FIIM KOTAaTO HE C€ OYaKBaT OBbACIIN
WKOHOMHYECKH M3TOAM OT HETOBOTO M3IIOJI3BaHE WM MPU OCBOOOXKIaBaHE OT Hero. lledanmboure wmm
3aryOuTe, BH3HUKBAIIM MPU OTIIMCBAHETO HA aKkTWBa (MPEICTABISABAIIM pa3iIUKaTa MEKIY HETHUTE
MOCTBIUICHUS OT Mpoaak0aTa, ako MMa TaKWBa, M OajaHcoBaTa CTOMHOCT Ha aKTHWBA), C€ BKIIIOYBAT B
OTYeTa 32 BCCOOXBATHUS JOXOJ, B TOJMHATA, KOTaTO aKTUBBHT OBbAC OTIIHCAH.

B kpas Ha Bcsika (pUHAHCOBa TOJIMHA CE€ W3BBHPINBA MpEIJIe] Ha OCTATHPUHUTE CTOWHOCTH, TOJC3HUS
JKUBOT W MPHUJIATAaHUTE METOJAW Ha aMOPTH3allisl HAa aKTHBHUTE U aKO € HEO0OXOJIUMO, MOCIETHHUTE Ce
MIPOMEHSIT.

2.4. O6e3ueHKa HA He(PMHAHCOBH AKTUBHU

AKTHBH, KOUTO UMAT HEOMPEICNICH TI0JIE3¢H )KUBOT, HE CE€ aMOPTU3HPAT, a Ce IPOBEPsBAT 3a 00e3ICHKa
Ha TOAMIIHA 0a3a. AKTHBHU, KOMTO CE aMOPTH3HUpAT, ce MPErJIeKIaT 3a HATHUME Ha 00E3I[CHKA, KOraTo
ca Ha JIUIe CHbOUTHS WM MMa MPOMsSHA B 00CTOSTEICTBATA, MOACKA3BAIIH, Ye OamaHcoBaTa CTOWHOCT
Ha aKTHBHUTE HE € Bh3CTaHOBMMA. 3a 3ary0a oT 00e3leHKa ce MpU3HaBa cymarta, ¢ KOsTo OanaHcoBaTa
CTOWHOCT HAAXBBPJIA BH3CTAHOBMMATAa. BB3CTaHOBMMATa CTOWHOCT € TO-BHCOKaTa OT HETHATa
NpoJIaYKHA CTOMHOCT M CTOMHOCTTA B yrmoTpeba. 3a Ja ce omnpeaen CTOMHOCTTa B yroTpeba, aKTUBUTE
ce Ipymupar B Hai-MaJKHTE BH3MOXHH pa3TPaHHUYMMHU CIMHUIIM, TCHEPUpAIH MapUYHH TOTOIH.
HebunancoBr aKTUBH pPa3iM4YHH OT TIOJOKHTEIHA PEIyTaIlds, KOUTO IMOMIEXKAT Ha OOe3IeHKa, Ce
NPErIeK/IaT 3a HAJTMYHe Ha MPU3HAIM 32 HEOOXOMMOCTTa OT 00E3I[CHKAa KbM BCSIKA OTYECTHA JaTa.

KbM Besika GanmaHcoBa jaTa 3a 00€31ECHEHUTE B IPEIXOIHN TIEPUOIN HepUHAHCOBU aKTUBH, PA3IMYHH OT
MOJIOXKUTETHATA THPrOBCKA pEIyTallns Ce W3BBPINBA MpErJIeN 3a EBEHTYAJHO PEHHTErPHpaHEe Ha
3aryomre oT 00e3IeHKa.

3a Hy)XWTE Ha TeCTa 3a 00C3IICHKA aKTHBUTE Ca TPYIMUPAHU Ha HAW-HUCKUTE HUBA, 32 KOMTO MOXKE Ja Ce
UIeHTH(HUIUPA SIHMHIIA TeHePHUpAIla TAPUIHH TTOTOLIH.

2.5. MaTepuaJjiH¥ 3amacu

MartepranHnTe 3amacy ca MPU3HABaT MFPBOHAYAIHO 10 II€HA Ha MPUA0OMBaHe, KOATO ce (popmmpa oT
MOKyIMHAaTa CTOMHOCT, BHOCHU MHTA U TaKCH, KaKTO U JIPYTH Pa3Xoiu, MPSKO CBBP3aHU C JOCTABKATA.
ITocneaBamara oneHka e Mo Mmo-HUCKaTa OT IIeHaTa Ha MPUA0OMBAHE U HETHATA pealin3yemMa CTOHHOCT.
Hernarta peanmusyema CTOHHOCT ce ¢GopMupa OT MpOJakHaTa IIEHA, MPH OOWYAMHO MPOTHYAHE Ha
JIEHHOCTTa, HaMalieHa C pa3xojuTe Mo mpogaxkOara. [Ipum moTpeOiieHHe, MaTepUANHUTE 3alach Ce
OIICHSBAT MO METOJA Ha CPeIHO-TIpeTeriieHaTa CTOMHOCT. IpyKeCcTBOTO HE MpUTEXKaBa MaTepUaATHU
3amacu

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAI A (I)I/IHEIHCOB OTUECT
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2.6. DUHAHCOBH AKTHBH

HpyxectBoTo Kiacudumupa (UHAHCOBUTE CU AKTHBH B KATCTOPHSITA 3a€MHU U B3CMaHMSL.
Knacudpumupanero 3aBucu OT Ienta Ha mnpunoOuBaHe Ha (UHAHCOBUS AaKTHB. PBHKOBOJCTBOTO
ompezens KiacudunrpaneTo Ha GUHAHCOBUTE aKTHBH MPH IIbPBOHAYATHOTO UM NPUIOOUBAHE U MTPABH
MocTeIBaIia OlleHKa Ha KJIacu(pUKaAIUATa KbM Kpasi Ha BCEKH OTUETEH MEPHUOI.

3aemu u 63emanus

3aeMu U B3eMaHUsI ca HEICPUBATUBHU (DPMHAHCOBH aKTUBU C (PUKCUPAHU WU OMPEICIICHH TUIAIaHUs,
KOUTO HE CE ThPI'yBaT Ha aKTHBCH Ma3ap. Te ca BKIFOUCHH B KPATKOCPOYHU aKTHBH, C M3KIIIOUCHUE Ha
TE3W C TameX IMoBedue OT 12 Mecema cien ngarara Ha OanaHca, KOMTO c€ KiIacu(UIIUpar KaTo
JBITOCPOYHH. 3a€MHUTE M B3CMaHUATA CE BKIFOUBAT B KATErOpHATA HA THPrOBCKU W JIPYTH B3EMaHUS B
oT4era 3a UHAHCOBOTO ChCTOsiHKE. Ciell MbPBOHAYATHOTO MM NMPU3HABAHE 3a€MUTE CE OIEHSIBAT IO
aMOpPTU3UpPaHa CTOWHOCT Upe3 MpUIaraHe Ha MeToJ1a Ha e()eKTHBHUS JTMXBEH MPOIICHT.

2.7 Tppropcku B3eMaHus

THproBeckuTe B3eMaHUS CE MPU3HABAT ITHPBOHAYAIHO IO CIPABEIJIMBa IICHA, a B IOCIECACTBHE IIO
aMopTH3MpaHa CTOMHOCT (KaTO Ce M3MOJI3Ba METoJ/la Ha e(hEeKTUBHUS JIMXBEH MPOIICHT), HaMalleHa C
€BEHTyaJIHA MPOBU3HUS 3a 00C3ICHKA, OCHOBABallla CE¢ Ha IpPETJie], U3BbPIIBAH OT PHKOBOJICTBOTO, Ha
caimara B Kpas Ha BcekH Mecerl. lIpoBu3msi 3a oOe3lleHKAa ce TpaBU B CIIy4ail, 4e CBHIIECCTBYBA
00EKTHBHO JOKA3aTeNICTBO, UYe JpyXKecTBOTO HAMA 1a OB B CHCTOSHHUE Ja ChOCpe BCUUKU IBIIKUMH
CYMH CHIJIACHO THPBOHAYATHHUTE YCJIOBHUS MO OTHOIICHHE HA CHOTBETHUS Pa3dueT. 3a WHAMKATOPH Ha
HAJIMYHETO HAa OCHOBaHHE 3a O0E3IEHKA Ce CUMTAT 3HAYMMU (PMHAHCOBM 3aTPYJHCHUS Ha KIWCHT,
00siBsIBAHE B HECHCTOATEIIHOCT, 3aKbCHEHHE B IUTAIIAHETO WM HemamiaHe BboOme. Cymara Ha
oOe3lleHKaTa € pasznuKaTa Mexay OajnaHcoBaTa W BB3CTaHOBMMAara CTOWHOCT. [locienHara
MIPEJICTaBIsIBA HACTOSIIATa CTOMHOCT HA MApPUYHUTE MMOTOLM, JUCKOHTHpPaHA C €QEKTHBHHS JINXBECH
poleHT. Pa3MepbT Ha MPOBHU3MATA 32 00E3IIEHKA CE IPU3HaBa B BCCOOXBATHHS JOXOI..

[Ipu mnamaHe OT cTpaHa Ha KJIMEHT Ha B3eMaHe, 32 KOETO Bede ¢ Omiia HauucieHa oOe3lleHKa, ce
U3BBHPINBAa OOpaTHA Ha HAYUCIICHUETO Ha oOe3lleHKaTa omepanus. Ts ce oTpa3sBa B HaAMaJCHUE Ha
pasxoauTe 3a 00e3IIeHKa, TOCOYCHH B OTYETa 32 BCEOOXBATHHS JTOXO.

2.8 IlapuyHu cpeaAcTBAa M NAPUYHU €KBUBAJIEHTH

[MapuunuTe cpencTBa M MAapUYHHM CKBHBAJCHTH BKIJIIOYBAT IMapy B Opoil M mapu 1mo OAHKOBH CMETKU
JPYTH BHCOKO JMKBUIHN KPaTKOCPOYHH MHBECTHLIMH C IbPBOHAYANICH MaJeK OT 3 Mecena U Mo-MaJko,
KakTo W OaHKOBH oBBbpApadToBe. B OamaHca oBbpapadTUTE ce BKIIOYBAT KaTro KPaTKOCPOUHO
3aIBJDKEHHE B KaTETOPHATA Ha KPAaTKOCPOUHHTE 3aEMHU

2.9 CobOcTBeH KanuTaI

W3nanennte asose Ha Jpy’KecTBOTO ca KIacU(UIMpaHU KaTO OCHOBEH KalUTAJ, KalToO € Mpe/ICTaBeH

10 HOMHMHAJIHATA CH CTOMHOCT CBIVIACHO C’B,ZLC6HOTO PCHICHUC 3a PCrucTpanus Ha I[py)KeCTBOTO.
KanuransT Ha APYKECTBOTO € NPEACTABCH B Pa3MEp, CbOTBCTCTBALI] HA C’I)I[C6HO-peFI/ICTpI/IpaHI/I$I.

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAIUA (I)I/IHEIHCOB OTUCT
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2.10. Tekymu u OTCPOYEHH TAHBIH

P as3xXxoAbT 3a TCKYII AAHBK, MPU3HAT B OTUCTA 3a JOXOAUTEC, € OHNPCACIICH CHIJIACHO MPUIIOKUMOTO
ﬂeﬁCTBaLHO JaHBbYHO 3aKOHOAATCJICTBO B CTpaHATA KbM JaTaTa HAa CbCTaBsIHC HA T'OJUIITHUSA (1)I/IHaHCOB
OTYCT.

OTCpodYeH AaHBK CE HAYMCIIsABA MO OATaHCOBUS METOJ 32 BCUYKM BPEMCHHU DPAa3lIUKH, SBSBAIIN CC
MEX]y JaHbYHATA OCHOBA HA aKTHBUTE W TACHBUTE W OaJlaHCOBaTa MM CTOWHOCT BBHB (DMHAHCOBUTE
otueTH. AKO obaye, JAaHPYHUTE BPEMEHHHU Pa3jNK{ BB3HHUKBAT OT IIbPBOHAYAIHOTO IPHU3HABaHE Ha
aKTUB WM MMACUB TPH pa3inyHa OT OW3HEC KUMOWHAIMS TPaH3aKIUsA, KOETO HE € 3aCEerHall0 HUTO
CYETOBOJIHATA, HUTO JIaHbYHATA Ievanda /3aryba/ mo BpeMe Ha TPaH3aKIUATA, TO Ta3HW pa3jiuka He ce
OCUYETOBOJISIBA.

[Ipn m3umcnsBaHe Ha OTCPOYECHUTE JAHBIM CE€ M3MOJI3BAT JAHBPYHHUTE CTAaBKM W HOPMaTHBHA ypenoda,
KOUTO JICHCTBAT KbM JIaTaTa Ha ChCTaBSIHE HAa OajaHca, KOMTO CE OTHACAT 3a MEPHOAUTE HAa OYaKBAHOTO
00paTHO MPOSIBIICHNE HA JAHPYHUTE BPEMEHHU Pa3IIUKH.

OTcpodeH naHBYEH aKTHB C€ MPU3HABA CaMO B CITydall, 4e € BEpOSTHO HAJIMYHETO Ha TOCTATHYHU IO
pasmMep ObaenIu obaraeMu nevanou, Cpenry KOUTO Te3U aKTUBH Jia MOraT Jia ObJaT U3IMOJI3BaHH.

2.11 Jloxoau HA HAETH JIMLA

(a )3advrdcenus npu NeHCUOHUPAaHe
Jpy»)ecTBOTO HAMA CITY>KUTEH.”.

2.12 TpoBu3um

[MpoBu3nm ce OTYUTAT, KOTaTO BBH3HUKHE HACTOAIIO CBHACOHO, KOHCTPYKTUBHO WIJIM HOPMAaTHBHO
3aIbDKeHHE 3a J[py’KecTBOTO, B pe3ysiTaT HAa MHHAJIN CHOMTHS, KOraTo Ce OYaKBa Ja BH3HUKHAT
M3XOASLIN TAPUYHM MOTOLH 32 TOTracsBaHe Ha 3aABIDKEHUETO U KOTaTo MOXKE JOCTaThuHO TOYHO J1a Ce
ompelieNld cymMaTa Ha caMOTO 3aabibkeHue. llpoBusumm 3a ObpAem 3aryOd OT JAEHHOCTTa HE ce
IpU3HABAT.

Koraro nma HIKONKO MOIOOHH 3aIBJKCHUS, BEPOATHOCTTA J]a BB3HUKHAT M3XOISIIN NapUYHU TOTOLU
3a TAXHOTO MOTacsiBaHe ce OLEHIBa KaTo ce B3eMa MpeABH] LIETHsI KJIac OT 3aAbbkeHus. [IpoBusus ce
NpPU3HABA JOPU U B CIYYHTE, B KOUTO BEPOSTHOCTTA Ja BH3HUKHE M3XOAI] MAPHIEH MOTOK 32 aJCHO
3abDKCHHUE B KJIaca € MaJIKa.

[IpoBu3unTe ce ouEHSBAT MO HACTOsIATa CTOWHOCT Ha Ppa3XOAWTEe, KOUTO ce OyakBa Aa ObaaT
HEoOXOMMH 3a ToracsBaHe Ha 33bJDKEHHATA N3MOI3BAHKH JUCKOHTOB MPOLCHT NMPEIH JaHBIU KOHTO
OTpa3siBa TEKyIla I1a3apHa OLCHKA Ha PUCKOBETE CBBP3aHM ChC 3abIDKCHHUETO.

2.13. ThbproBeku 3aAbJKEHHUS

THproBus 3aIbIDKEHUS Ca 3aILIDKCHUS 32 3aIlIalllaHe Ha CTOKH MIIU YCIIYTH, KOUTO ca OHMIIH TPUIOOUTH
OT JOCTaBYMIM B OOWYalHUSA XOJI HA CTONMAHCKaTa JeHHOCT. TBHProBCKHUTE 3aIbJDKCHUS CC
KJIacCU(pHUIMPAT KaTO TEKYIIN 3aJbDKEHUS, aKo IJIAaHEeTO € ABDKAMO B paMKHTE Ha €IHA TOJIMHA WU
MO-MaJIKO (MJIM HOPMAaJTHUS IIMKBJ HA CTOMAHCKATa AEWHOCT € MO-IBJIBT), aKO CIIydasiT HE € TaKbB, TE Ce
MPEACTABIT KATO HETEKYIIH 3aIbJKCHUS

TBproBekuTe 3aaBIDKEHUSI €€ MPU3HABAT MBbPBOHAYATHO MO CIpaBEIJIMBA IICHA, a B IMOCIEICTBUE IO
aMOpTH3HpaHa CTOWHOCT KaTo CE M3IT0I3Ba MEeTo/1a Ha e(heKTUBHUS JINXBEH MPOIICHT.

2.15 Ilpu3naBaHe HAa MPUXOIUTE U Pa3X0AUTe

[Mpuxoaure BKIIOYBAT CIIpaBEeUIMBATA [IEHA HA MPOJAJACHUTE CTOKH M YCIYTH, HETHO OT JaHBIU BBPXY
no6aBeHaTa CTOMHOCT U MPEJOCTaBEHN OTCTHIIKH.

JpykecTBOTO Mpu3HaBa NPUXOJ, KOTaTO: TOW MOKE HaJEKHO J1a ObJe OLIEHEH, ChIIECTBYBa CUTYPHOCT,
4e e NPOU3TEeKaT OBACIIM MOJN3H 3a APYKECTBOTO M IIOCOUCHHUTE IO-A0JTy CICIM(UYHH YCIOBHUS ca
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Cra3eHU 3a BCsiKa Mpojaax0a, W3BBPIICHA OT JIPYKecTBOTO. He ce cumTa, 4e e M3BBPIIECHO HAJEKHO
OCTOWHOCTSIBAHE Ha MPUXOJAA, KAaroTo ChHIICCTBYBAT YCIOBHOCTH IO OTHOIIECHHE HA HETOBOTO
Bh3HHKBaHe. Clie/l KaTo Te OBbAaT MPeMaxHATH € BH3MOXKHO JIa C€ U3BBHPIIH HAJSKIHO OCTOMHOCTSIBAHE
Ha MPUXO0JIA.

(a) IIpooasicba na cmoku

IMpuxoauTe OT MPOAAKOHM HA CTOKHU CE MPH3HABAT, KOraro JIpyKecTBOTO € IMPEXBBPJIMIO B 3HAUMTEIHA
CTENeH H3rOJUTE W PHUCKOBETE BBPXY CTOKAaTa Ha KyllyBada. MOMEHTBT Ha MPEXBBPISIHETO Ce
yIOCTOBEPsIBA C MOAMMCBAHETO Ha MPUEMO-TIPEAABATENICH MPOTOKOJ OT CTPaHa HAa KIIUCHTA.

(6) Ilpooaoicou na ycayeu

[Ipuxoaute OT MPEAOCTABEHH yCIYTH CE MPU3HABAT B OTUCTHHS MIEPHOJ, B KOHUTO Ca U3BBPIICHH, HA
0a3aTa Ha CTEICHTA Ha U3IThJIHECHUE. T Ce yAOCTOBEpsIBa C MOAMMCAHU OT JIBETE CTPAHH MPOTOKOIH 32
npreMaHe Ha eTara OT H3IIbIHEHHETO Ha ChOTBETHATA yCIIyra. Pa3MephT Ha IPUXOUTE CE OTpeIelis Ha
0a3a CHLOTHOIICHUETO (TIPOIIEHTA)a U3BbPEIIaHaTa 0 JaTaTa Ha TOMUIITHUS (HHAHCOB OTYET paboTa KbM
o0mus o0eM Ha oroBopeHara ycnyra. C Taka onpeereHus MPOIEHT ce YMHOXKaBa o0I1ara J0roBopeHa
I[eHa, 3a Jla ce JIOCTUTHE JI0 pa3Mepa Ha MPH3HATHS IPUXOJ1 OT PEI0CTaBeHaTa yCIIyra

(a) Hpuxoou om nuxeu

[Ipuxon ce mpu3HaBa, KOTaTo JIMXBUTE CE HAYHUCIIAT, KATO CE M3MOJI3Ba METOIBT HA CPEKTUBHUS JIMXBCH
nporent (EJIII — HOpmaTa, KOATO HaW-TOYHO AUCKOHTHpPA OYaKBAaHUTE OBICUTN IUIAIAHHS WIH
MOCTHIUICHUS TIPE3 OYaKBaHUs TOJIE3EH JKMBOT Ha (DMHAHCOBHUS WHCTPYMEHT WM TO-KPAaThK TMEPHOI,
KaKTO € YMECTHO, KbM HETHaTa 0allaHCOBa CTOWHOCT Ha (PMHAHCOBHS aKTHB WM macuB). [IpuxonbT oT
JIMXBY c€ BKJIIOYBA KaTo (PMHAHCOB MPHUXOJ]] B OTYETA 32 BCEOOXBATHHSI JIOXOI.

(6) @urnarncosu pazxoou

Pazxomutre 3a JIMXBH 1O 3a€MH CE HAYHMCIIABAT B OTYeTa 3a BCEOOXBATHHS JOXOJ 3a BCHYKH
UHCTPYMCHTH, OLICHSIBAaHH 0 aMOPTH3MpaHa CTOWHOCT Ype3 M3IMOJI3BaHE Ha METoJa Ha e()EeKTHBHUS
JIMXBEH MPOIICHT.

2.15. CBbp3aHu Juna

3a OCJIUTC HA HACTOAIIHA (1)I/IHaHCOB OTUCT III)Y)KCCTBOTO MNpeaACTaBd KaTO CBbP3aHM JIUIda aKITUOHCPUTC,
TEXHUTC OBINCPHU KW aCOUUHUpPaHU APYXKECTBA, CIYXHUTCIM Ha PBKOBOAHH IIOCTOBE W YJICHOBETC Ha
YHOPpAaBUTCIIHUA CBBET W HAA30PHUA CBBET, KAKTO H OJM3KW 4YICHOBE HAa TEXHHTE CeMeI;'ICTBa,
BKJIFOUUTCIHO U JPYKECTBATA, KOHTPOJIUPAHU OT BCUYKH FOpCI/I36pOCHI/I Jijana, €€ CMATAT U CC TPpETUpar
KaTO CBBbp3aHU JIMIA.

2.16. Paznpeesnenne Ha TMBUAEHTH

Pasnpenenennero Ha TUBUIACHTH HA aKIMOHEpHUTE Ha J[py’KeCcTBOTO ce MpH3HAaBa KaTO 3aIbDKCHHE BhHB
(uHaHCOBUTE OTYETH Ha JIpYy)KECTBOTO B IEpPHOAA, B KOWTO € OJ0OPEHO OT aKIHOHEPHUTE Ha

HpyxecTBoTO.

3. 3HauumMu CYCTOBOAHHU l'lpl/lﬁJ'lI/BHTeJ'lHI/l OICHKH U IPECLHCHKU

[IpencraBsuero Ha huHaHCOBUSA OTYET ChriiacHo MCDO u3UCKBa OT PHKOBOJCTBOTO JIa HAIIPABU
Hall-moOpyu TPUONM3UTETHN OLEHKH M Pa3yMHO OOOCHOBAaHM TPEATIONOKEHHS, KOWTO OKa3BaT
BIIUSIHUE BBPXY OTUYCTCHUTE CTOMHOCTM HAa AaKTHUBUTE M IACUBUTE, U HA OINOBECTSIBAHETO HAa
YCJIOBHUTE B3€MaHMsI U 3a]IbJDKCHHSI KbM JlaTaTa HA OTYETa, U CbOTBETHO BHPXY CTOMHOCTUTE Ha
NPUXOJUTE W PAa3XOJUTE 33 OTYETHHS MEpPHOJA. BbIpekn ue NPUOIH3UTEIHUTE CUETOBOJHH
NpPENEeHKN Ce OCHOBaBAT Ha Hail-100pOTO MO3HAHME HA PBHKOBOJICTBOTO 32 TEKYIIUTE CHOUTUS M
JIEUCTBYSI, ICHCTBUTEITHUTE PE3YJITATH OMXa MOTJIH J]a CE Pa3indyaBaT OT TE3U MPEIECHKU.
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(B’LB BCHUYKHU NPUITOKCHUA CYMHUTEC Ca IMOCOYCHU B XUJIL. JICBA, OCBCH aKO HC € YIIOMCHATO ,Z[per)

4. UMoTH, MAIIIMHH ,CHOPBKEHHS

01 ssnyapu 2015 r.

BanancoBa cToiiHOCT B
Ha4JaJIo0To Ha IMepHoIa

Pazxonu 3a amopTuzanus

banancoBa cToiiHOCT B
Kpasi Ha epuoaa

31 nexemBpu 2015 r.
OTtueTHa CTOHHOCT

Harpynana amopruzanus

banancoBa croiiHoCT

01 sayapu 2016 r.
banancoBa cToiiHOCT B
HAYaJoTo Ha MIEpHo/Ia
Pazxonu 3a amopTuzanus

banancoBa cToiiHOCT B
Kpasi Ha epuoaa

31 nexemBpu 2016 r.

OtueTHa cTOMHOCT
Harpynana amoptuzanust

BanancoBa croifHOCT

HpI/IJ'IO)KCHI/ISITa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciHa 4aCT OT HACTOSAIIUA (1)I/IHaHCOB OTUCT

Chopbikennss u  3emst Oomo
o0opyaBaHe O¢uc
o03aBexIaHe
9,092 782 45 9,919
(405) - (22) (427)
8,687 782 23 9,492
10,132 782 72 10,986
(1,445) - (49) (1,494)
8,687 782 23 9,492
8,687 782 23 9,492
(405) - (21) (426)
8,282 782 2 9,066
10,132 782 72 10,986
(1,850) - (70) (1,920)
8,282 782 2 9,066
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5. TbproBcku u APyru B3eMaHHus

THproBcku B3eMaHUsA
Bsemanus ot cBbp3anu npeanpustas (npui.17)
JIJIC 3a Bp3cTaHOBSIBaHE

Hpyru

CrpaBennuBUTE CTOMHOCTH Ha THPrOBCKUTE U IPYTH B3EeMaHUs ca KaKTO
clieqBa.

THproBcku B3eMaHUs
Bsemanus ot cBbp3anu npeanpustas (npui.17)

HApyru
JIJIC 3a Bp3cTaHOBSIBaHE

6. Ilapu 1 HAapUYHH €eKBUBAJICHTH

[Tapnunu cpencrBa B OaHKH M HAIMYHU [ApHA

3a OCJIUTEC HA OTYUCTA 3a IIAPUYHUTEC ITOTOIM ITapyUTC BKIIKOYBAT CIICIHOTO:

[Tapuunu cpenctsa B Opoit
[Tapuunu cpencTBa B 0aHKOBH CMETKH

7. Hepa3npeneneHna nevasioa

bananc xeMm 01 sHYapH
[leyan6a 3a romuHarta
WznnaTenu qUBUICHTH
bananc kM 31 1ekeMBpH

8. OCHOBEH KanmuTajI

HsinoBe

(6p.)
KbM 31 nexemBpu 2015 3,509,195
KbMm 31 nexemBpu 2016 3,509,195

2016 2015

15 27

3 R

2 R

- 2

20 29

15 27

3 R

- 2

2 R

20 29
2016 2015
863 877
863 877
2016 2015
1 2
862 875
863 877
2016 2015
(419) (871)
429 452
(430) -
(420) (419)

Homuuanna OO0110

cToiiHOCT (JIB.) (XML JIB.)

1 3,509
1 3,509
14

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAIUA (bPIHaHCOB OTUCT



COJIAP IIJTAHA EOO/
ITPUJIOXKEHMST KbM F'OJIMIIHNST ®UHAHCOB OTYET
31 JEKEMBPHU 2016

9. THProBcKu U APYTrH 3aXbJKEHHS 2016 2015
TBProBeku 3aIbIIKCHHS ) 7
Jpyry 3aIbIKeHUSI-CBbp3aHu nuna (npui.17) 390 377
BcnYko TBProBeKH M APYTH 3abJIKEHUSI 395 384
10. JaHbYHH BPpeMEHHH Pa3JuKH
JlaHbYHHTE BPEMEHHH Pa3JIMKU C€ KOMIIEHCHPAT, KOTaTo ChIIECTBYBA IOPUANYECKO TPABO 32
KOMIICHCHpaHEe Ha KPaTKOCPOUYHHUTE JaHBYHH aKTHBHU CPEILy KPATKOCPOUHHUTE JaHBUYHH IACUBH U
KOTaTO JaHbYHHUTE BPEMEHHH Pa3/IMKU CE OTHACST KbM €IHA U ChIla JaHbYHA aIMUHUACTPALIHAL.
2016 2015
OTcpoyeHU TaHbYHH AKTHUBH:
- OTcpoyeHN IaHBUYHM AaKTHBU 3a BB3CTAaHOBSBaHE cien 12
Mecera 131 131
JBmkeHHsATa HA CMETKaTa 3a JaHbYHU BPEMEHHH Pa3JIMKH ca KaKTO CIIelBa:
2016 2015
B HauganoTo Ha ronguHara: 115 134
(Pasxon)/Ilpuxon B oTUeTa 32 TOXOIUTE (5) (18)
B kpas Ha ronuHaTa 110 116
JBM)KEHHETO HAa JaHBYHHUTE BPEMEHHH PA3JIUKH (IIPeaH KOMIICHCHPAHETO HAa CYMUTE B
CHOTBETHATA JaHbYHA IOPUCAUKIINA) Ipe3 MepHoaa € KaKkTo Cle/Ba:
OTcpoyeHu TaHBYHU MACUBH:
Abarorpaiinu
aKTUBU
KbMm 31 nexemepu 2015 16
5
(Paszxon)/ mpuxon B oTYeTa 32 JOXOAUTE
KbMm 31 nexemBpu 2016 21
OTcpoYeHHU JaHBYHH AKTHBH OO6e3ueHka Ha O6u10
aKTUBHU
KbMm 01 simyapu 2015 131,207 131,207
(Pasxon)/mpuxona B oTyeTa 3a JOXOIUTE
K®m 31 nexkemBpu 2015 131,207 131,207
(Paszxon)/mpuxon B oT4eTa 32 JOXOIHUTE
Kbm 31 nexemBpu 2016 131,207 131,207
15
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3aemu

KpaTkocpounu 3aemu

2016 2015
I'maBHMIta 616 2,069
JInxBa 181 613
0610 797 2.682
JBJArocpoynu 3aemMu

2016 2015
I'maBunma 5,393 4,454
JInxsa 492 3
O6m10 5.885 4,457
O6m10 3aemMu 2016 2015
3aemu kpM cBbp3anu auna (Ipun. 17) 6,682 7,139

IIpe3 2011 ca ormycHatu 3 3aema ot Ckaii Conap bearapus Ko. EOO/JI ¢ 001 pasmep ot 18 xu. JB.
3a MOKPHWBAaHE Ha TEKYIIU Pa3Xold. 3aeMHUTe He ca oOesneveHu. Beuukm 3aemu ca ¢ mamgex 2016.
3aemuTe ca ¢ IMXBEH NPOIEHT OT 6%. [ maBHUIIAaTa, 3a€/THO C TUXBUTE, Ca JHDKAMU Ha MAJICK.

IIpe3 2012 ca ornmycHatu 6 3aema ot Ckaii Conap bearapust Ko. EOO/J] ¢ 001 pasmep ot 14 xu. JB.
3a MOKPHWBAaHE Ha TEKYIIU pa3Xold. 3aeMHUTe He ca oOesrneveHu. Bceuuku 3aemu ca ¢ mamgex 2017.
3aeMuTE ca ¢ TUXBEH MPOIEHT OT 6%. [ TaBHUIIATA 3a€AHO C INXBHUTE Ca ABKUMH Ha MMaJIeK.

Hauncnenara nuxsa o gorosopute 3a 3aeM oT Ckail Conap benrapus Ko. EOOJl kM 31 nexemBpu
2016 e B pa3mep Ha 3 xwi.JB. (8 xwi.iB. kbM 31 nexemspu 2015).

IIpe3 HoemBpu 2012 e ormycHaT 3aeM ot PucenCkaii Conap Enepmxu C.a.p.a B pazmep ot 1,876 xu.
JIB. 32 TIOKpMBaHE HA TEKYIIW pa3xoIu. 3aeMbT He € oOesneueH. 3aeMbT € ¢ maaex 2017 roauHa.
3aeMbT € C JIUXBEH IPOLEHT oT 6%. [ 1aBHUIaTa 3a€QHO C JIMXBUTE ca AbDKUMHU Ha nagex. Cangoro
Ha 3aemute KbM 31 mexkemBpu 2016 e B pasmep Ha 1,467 xun. nB. (1,467 xui. nB. kbM 31 jekeMBpu
2015). Haumcienara JixBa 1o JJOroBOpHTE 3a 3aeM KbM 31 mexemBpu 2016 ¢ B pasmep Ha 492 XHi1.jIB.
(404 xun.aB. kbM 31 nexemBpu 2015).

Ha 23 anpun 2012 e otnycHar 3aeM ot PucenCkait Conap Enepmxu C.a.p.1 B pasMep ot 8,168 xuir.
JIB. 32 W3TpaKJaHE Ha CONIApEeH MapK. 3aeMbT He € oOe3nedeH. 3aeMbT € ¢ maxex 2026 romuHa.
3aeMbT € ¢ TuxBeH mpoueHT oT 12-meceuen Euribor + 5,475 %. Canmoro Ha 3aema kbM 31 nexeMBpu
2016 e B pasmep Ha 4,510 xum.aB. (5,024 xun.nB. kM 31 gexemBpu 2015). Hauncnenara nmuxsa 1mo
noropopute 3a 3aeM KbpM 31 mekemBpu 2016 e B pasmep Ha 171 xwmas. (205 xwmaB. xpm 31
nexkemBpu 2015).
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12.

13.

14.

15.

16.

IIpuxoam oT NPOIAKOH

[Ipuxoau ot mponaxxOa Ha eJIEKTPUUECKA CHEPIHs
Hpyru

Pa3xoau 3a maTepuanu

Pa3xomu 3a eIeKTpUIECTBO U MaTEPHAIH

Pa3xoam 3a BLHINHM YCJIYITH

CYeTOBOIHHU U OJUTOPCKHU YCIYTH

Pasxonu 3a HaeM Ha odHC MOMENIEHUS

Pa3xoau 3a peMOHT M ITOAPBIKKA

Takca mocTsn 10 e1.Mpexka

IIpaBan yciayru

Taxkca 3a npucCheIUHIBAHE Ha CHOPBKEHUS

5% onx ,,CUrypHOCT Ha eJIeKTpOeHEepruiiHaTa cucreMa’
Taxkca Oanancupane

Hpyru
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®uHaHcoBM Mpuxoan/( pa3xoau )
[Tpuxoau ot nuxBU

Pa3xonu 3a nmuxsu
Hpyru pasxoau

Pa3xonm 3a nansnu

JaHbK BbpXY MevanOaTa 3a TeKylaTa roauHa
Pa3xon( KOHOMUS) OT OTCPOYCHHU TaHBIN

2016 2015
1,576 1,574
- 43

1576 1,617
2016 2015
6 16

6 16
2016 2015
26 25

4 4

115 80
25 15

10 2

- 43

77 29

44 49

13 34
314 281
2016 2015

5 5

(351) (391)

®) 4)

(351) (390)
2016 2015

43 -

5 18

48 18

I[’I)J'DKI/IMI/I}IT oT ﬂp}I)KCCTBOTO HaHbK BBPXY obOmaraemara medanba ce pasim4yaBa OT TCOpPCTUYHATA
CyMa, KOATO CC IMoJIydaBa, KaTO CC U3I10JI3Ba OCHOBHATA JaHb4YHAa CTaBKa, KaKTO CJICABA :

[Teyanba npeay TavbLUU

Jaubk nipu qanbuna ctaka 10% (2015: 10%)

Pasxonu, HENIpHU3HATH 32 JaHBYHU LIETH
HeoOmaraemu npuxoau
JBbJIKMM JaHBK (MKOHOMUS)

2016 2015
477 502
(48) 50
(48) -
48 -
(48) (50)
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Caeiku MexXay CBbP3aHH JIHIA

Axo HE ¢ HU3PUYHO YIIOMCHATO,TPAH3AKIIMUTC CHC CBBP3aHU JIMId HC Ca U3BbPIIBAHU IPU CIICITUATTHU

YCIIOBUA U HE Ca TPEAOCTABAHU UK ITIOJTy4YaBaHU HUKAKBU I'apaHIUN

CB’LDBaHI/I JIMIa 3a JpY>KECTBOTO Ca:

PucenCkait Conap Enepmxu C.a.p.a.- pyxkectBo npurexkanaiio 100% ot kanurana

Kanuitna EOOII — IIpvkecTBO moa 001 KOHTDOJI

Conapen nmapk Xamxuaumoso 2 EOO/] — JIpy»xecTBO moa 001 KOHTPOJI

Hux Enepoxun EOOJ1 — apyskecTBO 1104 001 KOHTPOJI

Ckati Comap bearapust Ko. EOOJ] — AcomunpaHo Opy»KeCTBO Ha KpalHUS COOCTBEHUK

i)3aeMu — npexocTaBeHN 3aeMH
PucenCxkait Conap Enepmxu C.a.p.a

- 3a€M
- JIJUXBa

Ckati Comap bearapust Ko. EOO/]

- Apyru

ii) 3aemHu - mojryueHun

PucenCxkait Conap Enepmxu C.a.p.a
- 3aeM

- IUXBa

Kapguiinna EOOJL

Apyru

Conapen mapk XamxuaumMoso 2 EOO/]

ApyTH

Ckaii Conap beirapus Ko. EOO/]

3aeM
JINXBU
Twproecku pa3zueTn

2016 2015
90 90
23 18
113 108
2016 2015
3 3
3 3
2016 2015
5,977 6,491
663 609
6.640 7,100
374 374
374 374
3 3
3 3
32 32
11 8
13 1
56 41
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COJIAP IIJTAHA EOO/
ITPUJIOXKEHMST KbM F'OJIMIIHNST ®UHAHCOB OTYET
31 JEKEMBPHU 2016

Pa3zxonm
2016 2015
Ckaii Conap beinrapus Ko EOO/I- pa3xonu 3a 1UXBU 3 2
Pucencku Comap Enepmxu C.a.p.J1.- pa3xoau 3a JIUXBA 350 389
Ckait Comap bearapus Ko EOO/I- yenyru 139 149
492 540

ITpuxomm
Pucencku Conap Enepmku C.a.p.j1.- IpUXOOH OT JINXBHU 5 5

18. IEJIU U TIOJIMTUKA 3A YIIPABJIEHUE HA
OUHAHCOBUS PUCK

DUHAHCOBUTE WHCTPYMEHTH Ha J[py»KECTBOTO BKIIIOYBAT IMApPUYHU CPEJICTBA 1O OAHKOBU CMETKH,
KPaTKOCPOUYHHU B3EMaHUs, KPAaTKOCPOUHU 3aTBbJDKCHUS U JIMXBOHOCHU 3a€MH U MPHUBJICUCHU CPEACTBA.
OcHoBHaTa 1IeN Ha Te3u (PUHAHCOBH MHCTPYMEHTH € Jia ce OCHI'ypHu (MHAHCHUpaHE 3a JEHHOCTTa Ha
HpyxectBoTo. OCHOBHHUTE PHUCKOBE, CBHP3aHH C Te€3H (PMHAHCOBH MHCTPYMEHTH, Ca Ma3apeH, KPeAuTeH
U JUWKBUACH pUCK. (DUHAHCOBUTE pPHUCKOBE CE€ MICHTU(UIMPAT, OICHIBAT ¥ HAONIOAaBaT OT
yopaBuTenutre Ha JpyKeCcTBOTO upe3 pa3iuyHU MEXaHHU3MH 32 KOHTPOJ, C LeJl J1a C€ YCTAaHOBST
aJIeKBaTHY IICHU 3a JOCTABKUTE, M3BHPIIBAHU OT J[pyKECTBOTO W JIa CE€ OICHAT MOIXOISIIO ITa3apHHUTE
YCJIOBHSI, CBBP3aHM C HETOBUTE WHBECTHIIMM M HAYMHUTE HA TOIIbpXKaHE Ha CBOOOTHW JUKBUIHHU
CpEACTBa, KaTO C€ MPEIOTBPATH U3JIUIIHA KOHIEHTPALMS Ha JAJeH PUCK.

ITa3zapen puck

HasapeH PHUCK € PUCKBT CIIpaBCAJINBATA CTOMHOCT Ha 6’I>,Z[CH_II/ITC MapuviHv NOTOLHM OT AaACH UHCTPYMCHT
Ja Bapupa, nopagu nmpoMceH! B IMA3apHUTC LICHU. Ha3apHI/ITG [CHU BKJIIOYBAT TPH THIIA PUCK: JIUXBCH,
BAJIYTCH M LC€HOBU PHUCK, KaKTO W PHUCK OT IICHATAa Ha KaluTala. duHancoBUTE HUHCTPYMEHTHU, KOUTO
OuBaT 3aCETHATH OT asapHusd pUCK, BKJIIIOYBAT 3aCMU U IPUBJICUYCHU CPCACTBA U TbPIrOBCKU B3CMaHUA.

AHanu3uTe Ha 4YyBCTBUTEJIIHOCTTa B CIIABAlMTE pa3fied ca CBbP3aHU CbC CHCTOSHUETO HA
HpyxectBoto kbM 31 nekemBpu 2016 1. u 2015 r.AHanu3uTe Ha YyBCTBUTEIHOCTTA Ca M3TOTBEHH IPHU
OpPEANoIOKEHHE, Y€ CymMaTa Ha HETHHUS OBJIr, CHOTHOILIECHHETO Ha (UKCHPAHWUTE KbM IUIABAIINTE
JUXBEHH MPOICHTH 1O JBJTa M CHOTHOIIEHHETO HAa (MHAHCOBUTE HMHCTPYMEHTH B UYXKIECTPAHHU
BAIYTH Ca TMOCTOSHHHU.AHAIM3UTE HM3KIIOYBAT eekra OT JIBMKCHUSTA B MMa3apHUTE TPOMCEHIIMBU Ha
NPOBU3UUTE U HEPUHAHCOBUTE aKTHBH U ITACUBH.

HpI/I N3YHMCJIICHUC Ha aHAJIM3UTC Ha YYBCTBUTCIIHOCTTA Ca HAIPABCHU CJICAHUTE MPCAINIOTIOKCHNA:

UyBCTBUTEIHOCTTA HAa CHOTBETHATA IO3WIMA OT OTYETAa 3a BCEOOXBAaTHHUS J0X0J € e(eKThT Ha
MpeJInojiaraeMUTe MPOMEHH B JTUXBEHUTE HOPMHU BBbPXY HETHUTE Pa3XOJy 3a JIMXBH 3a €IHA TOJMHA Ha
0a3ara Ha HETHPryeMHu (PMHAHCOBU aKTHBHU W TIACHBH C IJIaBAIl JIMXBEH MPOIEHT KbM 31 nexemspu 2016
r.u2015r.

Kpeoumen puck

KpeauTHUAT prcK NpoU3THYa OT BH3MOXKHOCTTA KOHTPAreHT IO ClejiKa ¢ (PMHAHCOB MHCTPYMEHT HIIU
KJIMEHTCKHM JIOTOBOD Jla HE W3IUIAaTH 3aJbJDKEHHETO CH, KOCTO II¢ JoBeae N0 (UHAHCOBU 3aryOwu.
OCHOBHHAT KpEIUTEH PUCK, Ha KOMTO € M3IoXeHo JlpykecTBOTO, € CBhp3aH C HETOBHUTE B3EMaHHS U
MapuyHU CpPeACTBa MO OaHKOBM CMETKH. B3emaHusta Ha JlpyKeCTBOTO C€ CBCTOST OT THPTrOBCKHU
B3EMaHUs U MPeIOCTaBEeHU 3aeMU. HsiMa 3HaunTeIeH KPeIUTEH PHUCK, CBBP3aH C TAX.

JpyXecTBOTO MMa ()MHAHCOBU OTHOIIICHVSI OCHOBHO ¢ KOMITAaHUITA Malika ¥ ¢ O0aHKW. IHBECTUITMOHHHTE
pemennss Ha J[py>KECTBOTO W pEIICHHATA 33 3a€MaHE Ha CPEJACTBA OT OAHKH TOJUIeKAT HA H3PUIHO
0100peHre OT KOMIIAHUATA - Malika. MakcumaliHaTa KpeJIuTHA eKCIIO3UIUs Ha J[pyKECTBOTO MO MOBOJT
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Ha (PMHAHCOBWTE aKTUBH BH3JIM3a HA CHOTBETHATA UM OTYETHA CTOWHOCT 1O OanaHca KbM 31 JekeMBpH

2016 1. u 31 nekemBpu 2015 T.

Jlukeuoden puck

JIMKBUIHAAT PUCK BB3HUKBa OT BPEMCBOTO pasMHMHABAHE Ha AOTOBOPCHUTC IMaJACKHW Ha IMapUIHUTC
AKTHUBU U 3abJKCHUA U Bb3MOKHOCTTA JJIBKHULIATEC a HC Ca B ChbCTOAHUC a YPCAAT 3abJIDKCHHUATA CH
KbM I[p}/')KCCTBOTO B CTaHAAPTHUTC CPOKOBC. 3a ma ympasJisiBa TO3U PUCK, ﬂpymeCTBOTO H3I10J13Ba
TCEXHUKHN 3a IUIaHUPAHE, BKIIOYHUTCIIHO HU3IOTBAHE Ha KPATKOCPOYHHU M CPCAHOCPOYHH IIPOTrHO3M Ha

MMapuIHUTE ITOTOILH.

DuHAHCOBUTE MAaCUBH Ha J[pyXecTBOTO, aHATM3UPAHU TI0 OCTAaThUEH CPOK OT AaTaTa OTYETHUS MEPHOL
JIO aTaTa Ha IMOCIICABAIIO IOTOBapsSHE WK NpeBUICH Nanex kpM 31 nexemBpu 2016, ca kKakTo clie/iBa:

Dunancosu akmusu
T’LpFOBCKI/I B3CMaHUA

[Mapuynu cpeacTa Mo
0AHKOBH CMETKHU

[IpenocraBenu 3aeMu Ha
CBBP3aHU JIKIA

Bzemanus ot cBbp3aHu nuIa

Oo6mo

Dunancosu nacusu

3aabIDKEHUST KBM
JIOCTABYHIIH

3aeMHu U JTUXBU

3aIbIKEHUS KbM CBBP3aHU
TUa

OO0110:

Jo Or 1 no Ot 3 Mmec. Han5r. 06110
1 mec. 1o 3 mec. no 1 ron. Mexny 2
u 5roxn.

17 - 6 - B 23

863 - - - 863

- - - 113 113

- - 3 - 3

880 9 113 1,002

5 - - - 5

- - 797 1,750 4,135 6,682

- - 390 390

5 - 1,187 1,750 4,135 7,077

®DuHAHCOBUTE MACUBU Ha J[pyXKECTBOTO, aHAIM3UPAHU TI0 OCTATHUCH CPOK OT JaTara OTYCTHUS TEPUOT
JIO maTaTa Ha MOCJISABAIIO JOTOBapsTHE WU IpeIBHIeH aaek KbM 31 nekemBpu 2015, ca kakTo ciemBa:

Dunancosu akmusu

TBproecku B3eMaHus

[Mapuynu cpeacTa Mo
0AHKOBH CMETKHU

[IpenocraBenu 3aeMu Ha
CBBp3aHU JIUIA

B3emanus ot cBbp3aHu nuIa

Oo6mo

Dunancosu nacusu

3aabIDKEHUST KBM
JIOCTABYHIIH

3aeMH U JTUXBU

3aIbIKEHUS KbM CBBP3aHU
A

Oo6mro:

Jo Or 1 no Or3 Hag 5. 006110
1 mec. 10 3 Mmec. Mec. Mexnay 2 u
o 1 5roxn.
TO/I.
17 - - - - 17
877 - - - 877
- - - 117 117
- - 3 - - 3
894 - 3 117 1,014
7 - - - 7
- - 2,984 2,606 3,143 8,732
- - 377 - 377
7 - 3,361 2,606 3,143 9,116
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Jluxeen puck

JIMXBEHUAT PHUCK € PHUCKHT CIpPABEAIMBAaTa CTOWHOCT Ha OBICHIUTE MMApPUYHMA ITOTOIM Ha JaicH
(hMHAHCOB MHCTPYMEHT Ja BapHpa, IMOpaau MPOMSHA B Ta3apHUTE JIMXBEHH HOPMHU. JpyXecTBOTO €
U3II0KEHO Ha PUCK OT MPOMEHU B Ma3apHUTE HUBA HA JIMXBEHUTE MPOLICHTU [JIABHO MO OTHOIICHHUE HA

ABJITOCPOYHUTE CHU 3aABJUKCHUS 110 3a€MU C IJIaBallly JIMXBCHU MMPOLICHTH.

JpyXecTBOTO ymnpaBisBa JHMXBEHUS PHUCK, KAaTO MOAABbpXa OajmaHcupaH MOpTQEHa OT IBIroBe M

IMPUBJICYCHU CPCACTBA C (1)I/IKCI/IpaHI/I 1 MIPOMCHJIMBHU JIMXBCHU MMPOLCHTHU.

31 nexemBpu 2016 T.

DQunancosu akmusu

TBproBcku B3eMaHuUs

B3emaHnus no npenocraBeHH 3a€MH Ha
CBBP3aHH JIMLA

B3emanus ot cBBp3aHu UL

Ilapuysu cpeacTBa Mo OaHKOBH CMETKH
Oo6mro:

Dunancosu nacusu

3aIbIDKEHUS 110 MMOJTYYCHH 3aEMHU
TBProBCKH 3aIbIKCHUS

3a1b/DKEHUS KbM CBBP3aHH JINIA
Oo6mro:

31 nexemBpu 2015 .

DQunancosu akmusu
TBproBcku B3eMaHuUs

Biemanmus mo MMpeaoCTaBECHU 3a€MU HA
CBBbpP3aHU JInlia

Biemanus ot CBBbP3aHU JIMla

[Tapuunu cpeacTBa o OAHKOBU

O6mmo:

Dunancosu nacusu
3a,H’I>J'I)KeHI/IH IO MOJY4YCHHU 3aCMU
T”bpl"OBCKI/I 3aABbJIKCHHUA

3a,H’I>J'I)KeHI/IH KbM CBBP3aHU JIMLA

O6mmo:

duxcupan
[TmaBar nrxBeH JUXBEH
TIPOIICHT MTPOLIEHT besnnxsenn 0610
- - 23 23
) 113 113
- i 3 3
- - 863 863
113 889 1,002
4,510 1,499 673 6,682
- - 18 18
- - 377 377
4,510 1,499 1,068 7,077
®dukcupan
[TmaBarm nrxBeH JUXBEH
TIPOIICHT MTPOLIEHT besnmuxsenu 0610
- - 17 17
- %0 17 107
- i 3 3
- - 877 877
- 90 914 1,004
5,024 1,499 616 7,139
- - 7 7
- - 377 377
5,024 1,499 1,000 7,523

Banymen puck

HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAIUA (I)I/IHEIHCOB OTUCT
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Ilopagm ochITleCTBABaHE Ha IEHHOCTTa CH IIPEAMMHO B OBITApCKU JeBa W €BpO, J[pyxkecTBOTO €
U3II0KEHO Ha HE3HAUMTEJICH BaTyTEH PUCK. ManbK MPOLIEHT OT MPUXOAUTE Ce TEHEpUpaT BbB BalyTH,
pasnuYHU OT OBJITapcKus JieB U eBpoTo. llopaam ToBa pPBKOBOJACTBOTO Ha [IpyKecTBOTO cuuTa, 4e
e(eKThT OT BH3MOXKHATA MPOMSIHA Ha BATYTHHUTE KypcoBe HE OM MOBIMSIO CHIIECTBEHO Ha medanbaTta
Wiy 3aryoara.

anasﬂenue Ha KanumaJja

OcHOBHaTa 11eJ1 Ha YIIPABJICHUETO Ha KanuTajia Ha JIpy)kecTBOTO € Jla OCUTYPH CTaOWIIHH KalUTaIOBH
TIOKAa3aTeH, C OrJIe]] MPOIbKaBalloTO (QYHKIMOHUPaHe Ha OM3HECa 1 MAaKCUMH3HPaHe Ha CTOHHOCTTA
My 3a COOCTBEHHIIUTE.

CnenpamaTta Tabmuma TpeacTaBss CHOTHOIIEHHETO HA 3aUIBKHAJIOCT Ha 0Oa3zaTa Ha KamnuTajoBara
CTpYKTypa KbM 31 nexeMBpH:

31.12.2016 31.12.2015
Oouy 0b12, 6KIIOUUMETHO .
3arb/KEHUS 110 TTOJTYYEHH 3a€MHU OT CBhP3aHHM JIHIIA 6,682 7,139
Hamasienu c: B3eMaHus 110 IPEJOCTABEHH 3a€MHU (113) (107)
Hamasienu ¢: mapu4Hu cpeacTBa M IIapHYHHA €KBUBAJIEHTH (863) (877)
Heren awar 5,706 6,155
OO01110 cOOCTBEH KalluTall 3,089 3,090
Kanuran u HeTeH abiar 8,795 9,245
KoeduuueHT Ha 3a1IbKHIIOCT 0,65 0.67

CrpykTypaTta U ynpaBJIeHHETO Ha (PMHAHCUPAHETO C€ M3ITBJIHSABAT U HAONIOABaT OT YIIPABUTEIUTE HA
Jpy’XecTBOTO U OT KOMITaHUSATA MalKa.

PwvroBoscTBOTO Ha JIpy»KECTBOTO pasriiek/a HIKOJIKO pa3IMYHH MEPKH BHB BpBh3Ka C ycTaHOBEHATa
KanuTanoBa CTpykTypa kpM 31 nexemspu 2016 r. bpaeiara sxu3HeCIocOOHOCT Ha JIpy)KeCTBOTO 3aBUCH
OT MPOBIDKABAIATA [TOAKPENa Ha COOCTBESHUIIUTE MY.

buznec puck

BusHec puckbT ce onpenens ot cnenudukara Ha npoayKuusta Ha JpyxectBoto. ToBa e HecurypHocTTa
3a MOJIy4aBaHe Ha MPUXOIM CHOTBETCTBAIM HAa HAYMHA HAa MPOHM3BOJCTBO M CHOTBETHUTE HOPMAaTHUBHU
perynanuu.

3a npousBexaaHaTta OT JlpyKECTBOTO €JNEKTPOECHEPrus, pealu3alusiTa € TapaHTHpaHa IpeaBH]I
AHTOKUMEHTHTE Ha CTpaHaTa Mo JHMHHAA Ha EBpomeickus Chbl03 3a pa3BUTHE Ha 3€JIcHA MKOHOMMKA.
JpyXecTBOTO TMpojaBa MPOW3BEACHATa EIEKTPOCHEPTHsl MO (QUKCHpPaHW MpedepeHaaHu IeHU
onpezeneHu oT perynatopHus oprad. IIpe3 centemBpu 2013 r. JIppikaBHaTa KOMHCHS 33 CHEPTHIHO U
BonHO peryiupane (JJKEBP) BpBexxna BpeMeHHa Takca JOCTBI OO0 €IEKTPOpaslpeeuTeIHaTa MpexKa
3a BCUYKH TPOHM3BOIUTEIN Ha ENIEKTPOCHEPTHsI OT Bh300OHOBsieMH eHepruitau uzrounuiy (BEN).

IIpe3 roum 2013, 39% BpemeHHa Takca JOCTHI JO EIEKTPOpa3MpeleIuTeIHaTa Mpexa 32 BCHUKHU
NPOU3BOAMUTENN Ha €IEKTPOCHEPrusi OT Bb300HOBiAeMH eHepruiHu n3rounnuu (BEW) ormaana. Ilpes
HoemBpu 2013, 5% BpemeHHa Takca [IOCTBII [0 €JEKTpOpasNpeaesuTeHaTa Mpexa 3a BCHUKH
MPOM3BOJMTENN Ha EJIEKTPOSHEpPTHsi OT BH30OHOBsieMu eHepruitnn u3tounuiy (BEW) ormamna. Ot
1 stmyapu 2014 e BpBeneHa 20% taxca BEW. IIpe3 aBryct 2014r. 20% takca BEU otnagna. Ot 13 mMapt
2014 e BpBeneHa 2,45 me/MBu takca moctsrt BEU. Ot M. IOHm 2014r. e BBbBeneHa Takca OanaHCHpaHe.
Ot mecer aBryct 2015r. ¢ Pemenue 1[-270a KEBP ot 31.07.20151. ca yTBBpACHN HOBU IIEHH 32 JOCTHII
BEU B pasmep Ha 7,l4me/mBTu. Ilpe3 mecenm tomm 2015r.ca mpuetn u3MeHeHHS B 3aKoHa 3a
€HepreTukara, ¢ KOMTO Ce BbBEXJa HOBa Takca oT 5% 3a ¢oua ,,CHIypHOCT Ha eleKTpOoeHepruiiHaTa
CUCTEMA.
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CrnpaBeyinBa cTOHHOCT HA (PUHAHCOBUTE MHCTPYMEHTH

CrpaBeniuBa CTOHHOCT € LieHaTa, oJy4YeHa 3a Mpojak0aTa Ha aKTHB WU IUIaTeHa 33 MIPEXBBPITHETO
HA MacuB B 0OMYaifHa CIeTKa MEK/y Ta3apHH YYACTHHIIA KbM JIaTaTa Ha OLICHSBaHE.

Konuemnmusta 3a cnpaBeainBata CTOWHOCT MpeArioyiara peanu3anus Ha (UHAHCOBUTE HWHCTPYMEHTU
ype3 npojaxoa. Benpeku ToBa B IOBEYETO ClIyyau, OCOOECHO II0 OTHOILEHUE HA ThPIOBCKUTE B3€MAHUS
U 33bJDKEHUS, KaKTO M 3aemure, JpyXKecTBOTO OuyakBa Jja peanu3upa Te3u (UHAHCOBU AKTHBU upe3
TAXHOTO ITBJIHO B3CTAHOBSIBAaHE WJIM ChOTBETHO, YPEXAaHE BbB BPEMETO. 3aTOBA TE ca MPEACTABEHHU 10
aMOPTHU3UPAHATA UM CTOMHOCT.

CrpaBeanuBaTa CTOWHOCT Ha MAPUYHUTE CPENICTBA, KPATKOCPOYHUTE B3EMAHHUS W KpPAaTKOCPOUHUTE
3aIBbJDKEHUS € IPUOJIM3UTENTHO paBHA Ha TsIXHAaTa OaJlaHCOBA CTOWHOCT, IPH YCJIOBUE Y€ MalleXbT UM €
KpaTKOCPOYEH.

JBArocpoyHuTe MPUBJICUYCHA CPEICTBA MMAT NMPOMEHJIMBH JIMXBEHU INPOICHTH, Oa3upaHu Ha TMa3apHU
JUXBEHU TPOIECHTH M PBHKOBOJCTBOTO CUWMTA, Y€ paszluKara MEXIy OamaHcoBara M TazapHaTa WM
CTOWHOCT HE € ChILECTBEHA.

19 YciaoBHH 3a1bJKEHAS

IIpe3 2012 rogunaa JpyXeCTBOTO € CKITIOYIIIO JOTOBOP 3a 3aJIOT Ha THPTOBCKO MPEAIPHUSITHE U JOTOBOP
3a 3aJI0T Ha ThPrOBCKY B3eMaHUS M apUIHU CPEICTBA 10 OAHKOBH CMETKH B KAYECTBOTO MY Ha 3aJI0KCH
KpPEAUTOP TO JOTOBOp 3a KpeauT Ha JIpyxkecTBoTo-maiika ¢ Kuralickata OaHka 3a pasputue. ChriacHO
JIOTOBOP 3a 3ajor Mexny JlpyxkectBoro — Malika u Kuralickata 0anka asnoBere Ha Maiikata B Comap
Ilmara EOO/] ca 3a/moxeHH B 110132 Ha OaHKATAa.

20. CrOouTHS HACTHLIIMJIM CJeJ AaTaTa Ha dajaHnca

He ca HacThimmm chOUTHS ClIe] 1aTaTa Ha 0TYeTa 32 (PMHAHCOBOTO CHCTOSHIEE, KOUTO J1a HaJlarat
JIONBIHUTEITHA KOPEKIMH 1/ UIIH OIIOBECTSBaHMS BbB (DMHAHCOBUS OTYET Ha J[py’>KECTBOTO 3a roJiMHaTa,
npukitouBaiia Ha 31 mexemspu 2016.

23
HpI/IJ'IO)KCHI/IHTa Ha CTpaHUIU OT 6 a0 23 ca HEpa3aciiHa 4aCT OT HACTOAIUA (bPIHaHCOB OTUCT
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