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»CVMHEPTOH EHEPAXKY EOOQ
MPUNOMEHME KbM FOAULLIHWUA GUHAHCOB OTUET Kbm 31.12, 2016T.

1. Pe3iome Ha neifHOCTTaA K npujiaraHata CI€ToBoJAHAa MOJTHTHKA

1.1. Pe3ioMe Ha aeliHoOCTTa

“Cuneprod Enepmxu” EOOJ| (JpyxecTBoTO) € aKUMOHEPHO JpyxecTBo. CeJalMINETO Ha
HpyxectBoto € ¢ anpec BBJITAPUS obnact Codus (cTonuua), o6muna Cronuysa, rp. Codus, 1000
paiioH p-H Cpenen, yn.Comyncka No 2

HpyxectBoTo € yacT ot I'pynara ,,CHHEpProH XONIaHHT” .

OcHoBHara AeiHOCT Ha J[py>eCTBOTO ce€ CbCTOM B THPrOBHS C €JIEKTPHYECKA C€HEPrus, €HEprueH
MEHH/DKMBHT, OpraHH3HpaHe, ONepaTHBHO TUIaHHpaHe, KOOPAWHHPAHE M YNpaBJI€HHE Ha €HEpruiHa
CHCTEeMa, KaKTO U IpyTra CTOMaHCcKa AeHHOCT, KOATO He € 3a6paHeHa OT 3aKOHa.

CobrnacHo 61,nrap01<0'ro 3aKOHOJATCJ/ICTBO AKIIMOHEPHTE Ha )_Ip}’)l(eCTBOTO HAMAT IIpaBO Aa INpPaBAT
NIPOMEHH BHB Q)nHchosme OTYETH CJIEA TAXHOTO U3JaBaHC.

1.2. CyeToBOAHA MOJIHTHKA
CuyeToBOIHATA NOJIUTHKA, MPUIAraHa IpH M3TOTBSHETO Ha TO3H (HUHAHCOB OTHET € MPEICTaBEHA IO
J0ITy.
DUHAHCOBHAT OTYET € U3rOTBEH MPH CNa3BaHe Ha NPHHLIMNA HA MCTOpHYECKaTa LieHa, MOAU(HLIMpaH
B OIIpeJieJIeHH CITy4YaH C NMPEeoLIeHKaTa Ha HAKON aKTUBH U MAaCHBH.
1.3. Baza 3a u3roTBsiHe Ha PHUHAHCOBHSA OTYET

®uHaHCOBUAT oTueT Ha ,,CHHeproH eHepxu“ EOOJ] e H3roTBeH B CHOTBETCTBHE C BCHYKH
MexayHapoauu craHaaptd 3a ¢uHancoBH oTuetH (MCQPO), KOMTO Ce CBhCTOAT OT: CTAHIApTH 3a
(HMHAHCOBH OTHYETH M OT ThIKyBaHus Ha Komurera 3a paszscuenns Ha MCPO (KPMC®PO), onobpenn
ot CrBeta no Mexaynapogau cueroroAHH craHaapTH (CMCC), u MexayHapOoJHHTE CUETOBONHH
CTaHApTH M ThiKyBaHUATa Ha [locTosHHMA KomurteT 3a passcHaBaHe (ITKP), onobpenu ot Komurera
no MexxayHaponuu cuetoroanu cranaapti (KMCC), kouto edekTuBHO ca B ciila Ha 1 anyapu 2016
r., ¥ kouto ca mpuetd ot Komucusara Ha Espomeiickus cpro3. MCPO, npuetn ot EC, e
o6LIONPHETOTO HAMMEHOBaHHE Ha paMKaTa ¢ 061110 NpeJHa3HaYeHHe-CUeTOBOAHA 6a3a, EKBHBAJICHTHA
Ha paMKaTa, BhBeZieHa ¢ AeuHHumATa chriacHo § 1, T. 8 or JlombiaHuTeNHUTE pasnopendu Ha 3aKkoHA
32 CYETOBOJCTBOTO 1OJ HAMMEHOBAHHETO ,,MexayHapoaHH cueToBogHH ctaHaaptu” (MCC)

3a Tekymara (UHAHCOBA FOAMHA APY>KECTBOTO € NPUEIO BCHYKM HOBH W/WIIH PEBU3HPaHH
CTaHAApTH M TBHIKYBaHWA, u3mageHH oT CbBeTa mMo MeXIyHapoIHH CUETOBOJHH CTaHAApTH
(CMCC) u pecn. or Komurera 3a paszscHeHus Ha MCQO, xouTto ca OuWiM yMeCTHM 3a
HeroBaTra/HeliHaTa AeHHOCT.

OT BB3NpHEMAHETO HA Te3H CTAHAAPTH W/WIM THIKYBAaHHUS, B CHJIa 3a TOAMILHHM MEPHOIH
3anouBamd Ha 1 sHyapu 2016 r., He ca HACTBIWIM NPOMEHH B CYETOBOJHATA IOJIMTHKA Ha
APYKECTBOTO, OCBEH HAKOW HOBH M PasLIMPSABAHETO Ha Beue YCTAHOBEHHM ONOBECTABaHMS, 63 ToBa
Ja JoBee 10 APYTH MPOMEHH - B KIaCH(HKALMATa WIH OLIEHKAaTa Ha OTAE]HH OTYETHH OGEKTH U
OIepaLuH.

HoBure W/HIH NPOMEHEHUTE CTAaHAAPTH U THIKYBaHHA BKJIIOYBAT:

e Ilogo6penus 8 MC®O Llukba 2010-2012 (m.nexemBpu 2013 r.) - nogo6peHus B
MC®O 2, MC®O 3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roguuHd nepuoau ot 01.07.2014 r. — npuetn ot EK 3a rogvumuu nepuoau ot
01.02.2015r.).

e MCC 1 (npomenen) IlpencrapsHe Ha (PHHAHCOBHM OTHYETH - OTHOCHO WHHLIMATHBA 32
OTOBecTABaHUA (B cwia 3a rogvmHd nepuoau ot 01.01.2016 r. — npuer ot EK).
IMono6penus B MC®O Luknbn 2012-2014 (M. cenremspu 2014 r.) - nogoGpenus B
MC®O 5, MCDO 7, MCC 19, MCC 34 (B cuna 3a rogumnu nepuoay ot 01.01.2016
r. — npuetH ot EK)..

e MCC 16 (mpomenen) Himoru, maumuu, cpopbxenus 1 MCC 38 (mpomeHeH)
HeMmarepnajHM aKTHBM - OTHOCHO  JOITYCTHMHTE METOAM 3a HAYHC/IABaHE Ha
aMopTH3auKs (B CHJIA 33 TOAMIIHHE neproau ot 01.01.2016 r. —npuetu ot EK).
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MCC 27 (mpomeneH) CaMocTosTenHH (HHAHCOBH OTYETH - OTHOCHO METOJ Ha
cOoOCTBEHHA KAlMTal B CAMOCTOATENIHHTEe QWHAHCOBH OTYeTH (B CHIa 3a FOJULIHH
nepuoau ot 01.01.2016 r. — npuer ot EK).

MCC 19 (perusupan 2011 r.) Joxoan Ha HaeTH Juua (B cuia 3a FOJUIIHH NEPHOIU
ot 1.07.2014 r. — npuer ot EK 3a roxuuam nepuoam ot 01.02.2015 r.).

MC®O 11 (mpomeneH) CBHBMECTHH CNOpa3yMEHHs - OTHOCHO OT4YHMTaHE Ha
npuaobHBaHe Ha AAJIOBE B CHBMECTHH AeHHOCTH (B CHJIA 3a FOAMIUHHM MEPHOTH OT
01.01.2016 r. — npuer or EK).

MC®O 10 (npomenen) Konconuaupauu ¢uHancoru oruetn, MC®O 12 (npoMeHeH)
OmoBecTsiBaHe Ha yuacTHd B ApyrH npeampuatus u MCC 28 (nmpomeHen)
HuBecTHIMH B acOLMMPaHH M CHBMECTHH NPEANIPHATHA - OTHOCHO M3KITIOYCHHS TIPH
KOHCOJIUAUMA OT HMHBECTHLMOHHM JApyXecTBa (B CHJa 3a TOAMIIHU TIEPHOIH,
3anoyBainy Ha Wi cnenx 01.01.2016 r. — npuern ot EK).

MC®O 14 OtcpoyeHH aKTHBH H TMACHBM IO peryjidpaHd AeHHocTH (B cwia 3a
roguinHd nepuoay ot 01.01.2016 r. - EK omiara nporeca Mo npueMaHeTo Ha TO3H
MeXXIMHEeH CTaHJapT A0 H3aBaHeTO Ha (UHANIHHA CTAaHAApT TIPH NpEeMHHABaHe KbM
MCDO).

MCC 16 (mpomenen) HMmotu, MammuHH, cbopbkeHHs # MCC 41 (mpomeHeH)
3eMenenye - OTHOCHO pacTeHMs-HocHrenu (B CWiIa 3a TOAMINHHM IEPHOAM OT
01.01.2016 r. — npueru ot EK).

K®M patata Ha u3gaBaHe 3a 0q00psBaHe Ha TO3M (PUHAHCOB OTYET Ca M3JaJCHH, HO HE Ca
BCe Ol B CHJIA 33 FOOMIIHM [EPHO/IH, 3aroyBaily Ha 1 sHyapu 2016 r., HIKOJIKO HOBH CTaHIApTH
W pa3ACHEHHs, KaKTO M MPOMEHEHH CTAaHZapTH W pa3sACHEHMs, KOMTO He ca 6wiM npueru 3a mno-
PaHHO TpPWIOXKEHHe OT APY>kecTBOTO. OT TAX PBKOBOACTBOTO € MPELEHWIO, 4e CleqHuTe OHxa
HMMaJTH noTeHLManeH edekrt B GBaelle 32 NPOMEHH B CHETOBOAHATA MTOJMTHKA H KiIacH(UKanuiaTa U
CTOMHOCTHTE HA OTYETHH OOEKTH BHB (JUHAHCOBHTE OTYETH Ha JPYKECTBOTO 3a CJEIABAIIU
TIEpHOIH, @8 UMEHHO:

MC®O 9 Ounancosy HHCTpYMeHTH (B CHa 3a roguiuau nepuoas ot 01.01.2018 r. -

He e npuer ot EK).

MC®O 15 Ilpuxoau no AOrOBOPH € KIMEHTH M TNOSCHEHHUS (B CHIa 3a T'OAMIIHH
nepuomu ot 01.01.2018 r. - nmpuer ot EK)..

MC®O 16 Jluznuru (B cuia 3a rogumHy nepuoau ot 01.01.2019 r. - He e npuer ot
EK).

MCC 12 (npomenen) [Jlapum BBpXy Aoxoxa (B cWila 3a TOAMIIHH TIEPHUOIH,
sanmoysaiqd Ha wiu cnex 01.01.2017 r. — #e npuer or EK) - mpH3HaBaHeTO Ha
OTCPOY€HH JaHbYHH aKTHBHU 3a HEpeaTH3HpaHH 3aryou.

MCC 7 (mpomeneH) OTtdeT 3a MapHYHHTE MOTOLM - OTHOCHO HHHMIMATHBA 3a
OMOBECTABaHUA (B cuia 3a roguuHy nepuoau ot 01.01.2017 r. — He e npuet ot EK).

JIONBLJIHUTEHO, 32 MOCOYEHHTE MO-A0Y HOBH CTAHAAPTH, NIPOMEHEHH CTAHIApPTH M IPHETH
TBJIKYBaHHs, KOMTO Ca M3[aJIeHH, HO BCE OIEe He ca B CHIA 3a TOJAMIIHM MEPHOAH 3amo4Bally Ha 1
sHyapu 2016 r., pBKOBOACTBOTO € MPELIEHIIO, Y€ CIeJHHTE He OHXa MMAaJIH NOTEHLHANeH edeKT 3a
TPOMEHH B CYETOBOJHATA TNOJIMTHKA WU KIaCH(UKALMATA M CTOHHOCTHTE Ha OTHETHH OGEKTH BBB
(HUHAHCOBHTE OTYETH HA IPYKECTBOTO, @ HMEHHO:

KPMC®O 22 (npomeHeH) — Cenku ¢ dy>KIecTpaHHa BalyTa M aBaHCOBH IUIALIaHUA
(8 cuna 3a romuuuny nepuoau ot 01.01.2018 r. — He € mpuero ot EK).

MCC 40 (mpomeHeH) — HHBECTHLMOHHM HMMOTH — OTHOCHO TpaHChepH Ha
HWHBECTHLIMOHHH MMOTH (B cria 3a roauiudd nepuoau ot 01.07.2018 r. — He € npuer
ot EK).

MCO®O 7 (npomeneH) OHHAHCOBH HHCTpPYMEHTH: OMNOBECTABaHHA — OTHOCHO

O0JIEKUEHHETO 3a MPEH3YHCICHHETO Ha CPAaBHHTENIHH NEPHOIH M CBBP3aHHUTE C TAX
ONOBECTSABAHUA NIPH NPHIATaHETO

MC®O 10 (npomenen) Konconunupanu ¢punancosu otietd 1 MCC 28 (mpomeneH)
VHBECTHIIMM B aCOUMMpPAHH H CHBMECTHH TpPENpPHATHA - OTHOCHO mMpopax6a wnu
BHOCKA HA AaKTMBH MEXIY WHBECTHTOP ¥ HEroBO aCOLMHPAaHO WIH CBBMECTHO

7
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npeanpuAtue (B ciia 3a roquinHA nepropu ot 01.01.2016 r. — omioxkena npouenypa
o npuemane oT EK 3a HeonpeneneH nepuon).
e MC®O 4 (npomeHeH) 3acTpaxOBaTeJIHH JOrOBOPH (B CHJIA 3a T'OOMIIHH IIEPHOAH OT
01.01.2018 r. — He e npuer ot EK).
MC®O 2 (mpomenen) Inamane Ha 6a3aTa Ha akIMKM — MOSICHEHHS (B CHJIa 332 TOAUIIHY [IEPHOIH OT
01.01.2018 r. — ue e npuert ot EK).

1.4. IIpuanun Ha AelicTBamO NPeINPUATHE

OUHAHCOBHTE OTYETH Ca M3rOTBEHHM HA NMPHHIIMIA HAa JEMCTBAIIO MpeanpuiTHe, KOWTO Npearnosnara,
ye JIpy>KeCTBOTO IIle MPOABKK AeiiHOocTTa cH B obo3pumo Owpeme. Bpaemara neifHocT Ha
HpyxecTBoTO 3aBHCH OT GH3HEC cpenaTa, KakTo H OT obe3neyaBaHeTo Ha GUHAHCHpPaHe OT CTpaHa Ha
HACTOSIIUTe U OBAelIM COOCTBEHUIM H WHBECTHTOPH. AKO CTOIIAHCKHUTE PUCKOBE ObIAaT MOOUCHEHH U
neitHoctTa Ha [[pyecTBOTO GBbJae 3aTpy[JHEHa WIH INpeKpaTeHa, a ChOTBETHUTE aKTUBH MPOJaJCHH,
cnenBa na ObIaT U3BBPIIEHH KOPEKLWH, 3a a ce HaManu 6anaHcoBa cyMa Ha aKTHBUTE IO TIXHaTa
JIMKBHAAIIMOHHA CTOMHOCT, /1a C€ HAYMCIAT eBEeHTYANHHM ObJelld 3adb/DKEHHS, W Ja e H3BBPIIH
pekacuUKaIis Ha TBITOTPANHNTE aKTHBY U ABJITOCPOYHHUTE MACHBH KaTO KPATKOTPaiHHU TaKWBa.

Kato ce WMa mpeaBuj oOlleHKaTa Ha OYaKBaHWTE OBJCIIA TMApUYHA IOTOLM, YIpPaBHTEIUTE Ha
JpyKecTBOTO cUMTaT, Ye € MOAXOAAIO (PUHAHCOBHTE OTYETH Ha OBIAT M3roTBeHH Ha 6a3a Ha
MIPUHLIMIA Ha AeHUCTBALIOTO NPEAPUATHE.

1.5. OyHknHoOHAJIHA H YYy’KIeCTPaHHA BaJIyTa

PYHKYUOHAIHA 8a1yma U 8a/1yma Ha npedcmagsie

OtnenHure eneMeHTd Ha (MHAHCOBUTE OTYETH Ha J{py>KeCTBOTO Ce OIEHABaT BHB BaTyTara Ha
OCHOBHATa HKOHOMHYECKa Cpelia, B KOATO MPEANPUATHETO M3BHPILIBA JEHHOCTTA CH (“(DYHKIMOHAIHA
BanyTa”). [ogummuaTr ¢UHAHCOB OTYeT € mpeactaBeH B Owarapckus JieB (BGN), kosto e
(yHKIIMOHaIHA BATyTa , KAKTO M BATYTa Ha MIPEJCTaBsIHE.

Bwirapckuar sies e ¢ ¢ukcupad Kypc kbM EBpoto ot 1 sHyapu 1999 r. mo cunarta Ha BbBEACHHUS B
Bwarapus Bamyten 6opa.

YyascdecmpaHHa saaymad - CdeaKu U caada 8 yyxcdecmpaHHa gaaymd

Coenkure B 4yXIeCTpaHHA BaTyTa ce TpaHC(opMHpaT BBB (PyHKIIMOHAIHA BalyTa, KaTo Ce mpujara
ouIMaTHUA KypC 3a CBOTBETHHSA JIEH.

INeyanture u 3ary6HTe OT MNpOMsHA BBHB BAJYyTHUTE KYPCOBE, BB3HUKHAIU B pE3yJITaT Ha
pasmanlaHms 1o CACJIKY B HyXKJAECTpPaHHa BalyTa, KaKTO H OT IPEOLICHKA I10 3aKJIFOYHTCIICH BATyTCH
KypCc Ha ACHOMHHHpPAHUTEC B YYXXJASCTpaHHa BajyTa aKTUBH U NIACHUBH C€ IIPH3HABaT B OTYCTA 3a
BCeOOXBaTHUA JOXON.

3aKTIOYHTETHHAT KypcC Ha 61,nrapcxpm J€B KbM OCHOBHHTE BaJTyTH, C KOUTO ONE€pHpPa APYKECTBOTO 3a
MCPUOAUTE, 32 KOUTO € ChCTaBEH HAaCTOAIINA (anchos OTYET € KAKTO CJI€ABa.

31/12/2016 31/12/2015
BGN BGN
1 IaTcKu oMap ce paBHABA HA 1.85545 1.41902
1 eBpo ce paBHsBa Ha 1.95583 1.95583

CpaBHHUTE/IHH AaHHHA

I[py)KCCTBOTO npeacTass CpaBHHUTEIIHA I/IH(bOpMaI.II’IH B TO3H (bPIHaHCOB OTYeT 3a €aHa IpeaxoJHa
roauna. Korato e HCOGXOI[HMO, CpPaBHHUTCIIHUTE JaHHH CC pexnacmbnunpa'r (PI npenaqncnana'r), 3a Ja
Ce MOCTHUIHE CHhIIOCTABUMOCT CIIPSMO MPOMEHH B NPEACTABAHETO B TEKyINaTa rojnHa.
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PrkoBoacTtBoTO He € mpHeno mpomsHara B MCCI1, nokonkoro He e Heo6XOAMMO CMsHara Ha
HAaMMEHOBAaHHMETO Ha OTYETa 3a BCEOOXBATHHSA JOXOA — HOBOTO HaMMEHOBaHME € OTYET 3a Neuanbara
WM 3arybaTa ¥ Jpyrus BceoOXBaTeH JOXO.

1.6. ©MoTH, MamiHH B 000pyABaHe

HMOTPITC, MAaIIMHUTE H o6opynBaHeT0 C€ OTYMTAT IMbPBOHAYAJIHO IO I[I€Ha Ha HpI/IIIOGPIBaHe,
BKJTIOYBALIA IMOKYIMHATa LICHA H BCHYKH MPEKH pa3xonH, HEOOXOMUMH 3a TNMPHUBCKAAHEC Ha aKTHBA B
pa6OTHO CbCTOSSHUEC B CHBOTBCTCTBHUE C NNPEAHAZHAYECHHETO MY.

TlocnengBamure pa3xoay, KOUTO BOIAAT A0 r101106peHne B CBECTOAHHUETO Ha aKTHBA HaX IMbPBOHAYaJIHO
OLlI€HE€HaTa CTaHJdapTHa e(beKTPIBHOCT WIHA D0 YBC/IMYaBaHC Ha ObaeluTe HKOHOMHYECKH Hu3roau, ce
KariraJlu3upar B CTOMHOCTTA Ha aKTHBa. BCHUKH APYTH nocjieABallyd pa3XxoaHu c€ IPU3HABAT TCKYLIO
B n1€¢pHoaa, B KOHTO ca HaIpaB€HH.

Cnen IIbPBOHAYAJIHOTO IIpH3HAaBaHE 3a OLCHKA Ha HWMOTH, MalllHHU H o6opy113aHe C€ Ipujiara
HOOITYCTUMHA AJITCPHATHBCH l'[OI[XOH/ OpPCOLICHYHUA MOACJ, KaTO T€ CC OTYMTAT IO CHpaBeA/iHBa
CTOﬁHOCT, OCHOBaHa Ha OLCHKAa OT HEe3aBUCHUMH BBHHIHHH OLCHHUTC/IM IO OTHOLICHHUC HAa 3€MUTE H
crpaaure, HaMaJICHa ¢ HA4YHUCJICHAaTa aMOPTH3alluA H 06e3uem<a.

B CJIY4aHuTe€, KOrato MHBECTHLHHOHCH HMOT C€ mancd)opMHpa B MMOTH, MAllIMHH H 060pynBaHe,
nocJiCAHUs C€ OTYUTA NBbPBOHAYAJIHO IIO CIIpaBCUJIMBATa CTOHHOCT HAa UHBECTUIMOHHHS MMOT KBM
Aarara Ha NpoMsHa B ynomeﬁara Ha aKTUBa

VBenuueHUsATa Ha CTOMHOCTTAa BB3 OCHOBAa Ha NpeolCHKaTa no CrpaBeajIMBa CTOMHOCT Ha 3eMH H
Crpagu €€ OTYHTAT B YBCJIHUYCHHE Ha PE3€PBH OT CIIPpABEIJIHBA CTOHHOCT B COOCTBEHHMS KalMTal.
Hamanenus, xouro ca mo pasMepa Ha NPCAUMINHH YBCJIHYCHHA 3a CHIIMUA AKTHB C€ OTYMTAT KaTo
HaMaJICHHC Ha CbLIHA PE3CPB. [To-HaTaTHIIHN HAMaJIEeHUS B CTOMHOCTTA Ha aKTHBa C€ OTYHMTAT KaTo
pa3xoau 3a nepruona.

3emaTa HE ce aMOPTH3Hpa. AMOPTH3aLMATa HAa OCTAHAINTE HWMOTH, MallWHH H o0opynBaHe ce
HAYKCIIABa TI0 JIMHEHHHS METOJ C LieNl pasnpeleNnsHe Ha pasiHkaTa Mexmy GanaHcoBaTa CTOMHOCT H
OCTaThYHAaTa CTOMHOCT BBPXY TOJIE3HMS KUBOT Ha aKTUBUTE, KAaKTO CllelBa:

Toguan
Crpaau 50-80
Mamunn 5-40
CropBxeHus 8§-43
TpaHcriopTHH cpencTBa 5-25
O6opynBaHe u Ipyru 7-15

PBKOBOACTBOTO M3BBPIIBA PETYNAPHO MpErJieAd HAa OCTATHYHMA IOJie3eH >XMBOT Ha TPAHCIIOPTHH
CpeNCTBa, MAaIIMHK U 000py/ABaHE H MPaBH KOPEKLHMH , aKO TOBA € HEOOXO0AUMO.

B cityyaurte, korato GajlaHcoBaTa CTOMHOCT Ha TPaHCIIOPTHH CPENCTBA, MALIMHHU U 060pyIBaHe € no-
roJisMa OT TAXHaTa Bb3CTAaHOBHMA CTOHHOCT, OanaHcoBaTa CTOMHOCT ce HaMalsgBa O Bb3CTaHOBMMATa
. IMC ce oTnucBa npH NpeneHKa, 4e MOCIEeIHHUAT He MOXKEe a JaBa Beye HKOHOMHMYECKA M3roJa,
KaKTO U npH npoaax6a, npu 6e38b3Me31HO NIPEXBBPILIHE, NIPH aMlOPT H IIp.

[Meyanbute U 3aryOuTe OT M3MHCBaHE HA WMOTH, MAUIMHH M oOOpyaBaHE Ce ONpENEJIT KaTo ce
CBIIOCTABAT MOCTHIUICHUATA ¢ HajaHCOBaTa CTOMHOCT U C€ OTYMTAT B NPHXOAM/Pa3XOAH M pe3yiaTar
OT AeHHOCTTA.

JIuxeure no 3aéMHy, B T.4. 3a€MH 3a HpPlllO6HBaHe Ha UMOTH, H CHOPBKECHHA C€ KallUTaJIA3UpaT npe3
B MEpHOJa HA TAXHOTO H3rpakJaHe.
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1.7. iuBecTHIITHOHHE HMOTH

HHBCCTPII.IPIOHHH HUMOTH NpPEACTABAABAT 3€MH M CTpagy HU3MNOJ3BAaHHU 3a ABJITOCPOYHO IIOTydaBaHC Ha
NPUXOAU OT HAEM M HE Ca HU3NOJI3BAaHU 3a aAMHUHHACTPATHBHHU WJIH INPOHU3BOACTBCHH HYXIH OT
JpyxecTBOTO.

HMNHBECTHLIMOHHHUTE UMOTH CE€ OTUHTAT OBPBOHAYAJIHO 110 LI€HA Ha l'IpI/IIl06HBaHe.

WHBECTULIMOHHMTE MMOTH C€ OTYHTAT CJel ITbPBOHAYATHA OLEHKa IO CMpaBeIMBA CTOHMHOCT.
IMpoMsHata B ChpaBedJMBaTa CTOHHOCT Ha MHBECTHLMOHHMTE HMMOTH C€ IIpH3HaBa Karo
NPUXOAK/pa3xoAn OT AEHHOCTTA B OTUYETa 3a BCEOOXBATHHSA JOXOA.

B ciyyauTe, KOraTo 3eMH U Crpaiy ce TpaHcopMupa B HHBECTHLHOHEH HMOT, MOCICAHHUSA C€ OTUHTA
ITbPBOHAYAIIHO TI0 CIIpaBelJIMBaTa CTOWHOCT Ha aKTHBa KBbM JAaTaTa Ha NpOMsHa B ymorpebaTa Ha
akTuBa. Pasnmukure Mexxay OanaHcoBaTa CTOMHOCT Ha aKTHBa M HerosaTa CIpaBeJINBa CTOHHOCT KbM
Ta3u IaTa ciefea aa 6bae npu3Hara B neyaiabu u 3aryou 3a nepuoza.( [lpuinoxenune ).

1.8. HemaTepHa/IHH AaKTHBH

Bewmnn npaBa U APYrd HEMATCpHalHH aKTHBH C€ OTYHTAT IIO LCHA Ha l'IleIO6HBaHe, HaMaJICHa C
HaTpylnaHaTa aMOpTH3alMsa H 3ary6n oT ofe3licHKa. AMOpTH3alIPIHTa Cce HAJuC/IABa IO JIMHEHHUA
METO[, C LICJ pa3snpeaACIaHE CTOMHOCTTA Ha HECMaTCPHATHUTE aKTHBH 32 CPOKa Ha IOJIC3HHASA HM XKHUBOT

B ClIy4YauTe, KOorato GaaHcoBaTa CTOMHOCT Ha HCMaTCpHAJTHUTE AKTHBH € II0-rojiiMa OT TAXHaTa
BB3CTaHOBHMA CTOMHOCT TS C€ HaMaJisgBa qpe3 o0e3leHKaTa UM..

1.9. O6e3uenka Ha HePUHAHCOBH AKTHBH

AKTHBHM, KOWTO HMaT HeompeleNieH Moje3eH >KHBOT HE Ce aMOPTHU3MpaT, a Ce INpoBepsBaT 3a
obe3ueHka Ha roauimHa Ga3a. AKTHBH, KOMTO C€ aMOPTH3HpaT, ce€ MNperiexnaaT 3a HajlH4he Ha
obe3leHka, KOraTto ca Ha JMle CBOWTHS WIM HMa NpPOMsAHAa B OOCTOSATENCTBATa, MOJACKA3BalllH, ue
GanaHcoBaTa CTOMHOCT Ha aKTHBHTE HE € BB3CTaHOBHMA. 3a 3aryba oT obe3lieHKa ce NpH3HaBa
cyMara, ¢ KosATo OanaHcoBaTa CTOMHOCT HAaIXBBpJii BB3CTaHOBHMaTa. Bbh3cTaHOBHMaTa CTOMHOCT €
MO-BHCOKaTa OT HeTHaTa MNpoJIakHa CTOMHOCT M CTOMHOCTTa B ynoTrpefa. 3a na ce omnpenenH
CTOMHOCTTa B ynorpeda, akTHBUTE Ce IPYNHpaT B Hali-MaJKHTe Bb3MOXHH pa3srpaHHYMMH €IHHHLIY,
reHepvpauld Tapu4HH MoToud. HepHHAaHCOBHTE aKTHBH, KOMTO MOMIEKAT Ha obe3leHKa, ce
Nperyiexaar 3a HalTHYMe Ha MpU3HaLHM 3a HeOOXOAUMOCTTa OT 00e3LeHKa KbM BCIKa OTYETHA JIaTa.

1.10. PDHHAHCOBH aKTHBH

HpyxecTBoTo Knacuduumpa (UHAHCOBUTE aKTHBH KaTO KPEAMTH M B3€MaHHi U KaTo (HMHAHCOBH
aKTHBH Ha pa3moyioxkeHue 3a npopaxba. Knacudukauusara ce u3pbpuiBa crnopes LEITa, 3a KOATO ¢a
npHIoGHUTH PUHAHCOBHTE aKTHBH. PEKOBOACTBOTO ompeens KIacH(pUKauuaTa Ha HHBECTHLIMHUTE CH B
MOMEHTA Ha MOKyINKaTa H NpeoLeHABa NPESAHA3HaUeHUETO UM B Kpas Ha BCEKH OTYETEH MEPHOL.

Kpedumu u esemaHus

3aeMH H B3eMaHMA Ca HEIEPUBATHBHU (PHHAHCOBHM aKTHBHU ¢ (PHKCHPAHH WIH ONpeesICHH IIAlaHHs,
KOMTO HE Ce€ KOTHpAT Ha aKTUBeH ma3ap. Te Bb3HUKBAT, Korato JIpy>ecTBOTO JaBa NapHYHH CPEICTBa,
CTOKM WM YCIYTH IMPEKTHO Ha aebutopa 6e3 HamepeHHMe Oa ThpryBa C Te3H pasueTd. Te ca
BKJIIOYEHM B KPAaTKOCPOYHM aKTHBH, ¢ M3KIIOYECHHE Ha TE3M C Majex mopede orT 12 Mmeceua cien
narata Ha OalaHca, KOMTO ce KIacHPUUHpaT KaTo ABITOCPO4YHH. KpeiaHTHTe M B3eMaHHATa ce
BKJIIOYBAT B KaTErOpMATa Ha THPrOBCKH M APYTH B3€MaHUs B CHETOBOAHMA OaslaHC.

QDuHAHCO8U aKmMueu Ha pasno/ojceHue u_3d npoaazgéa

duHaHCOBH AaKTHBH, Ha Pa3smoJIOKEHHE 3a npona>1<6a Ca HeACpHUBAaTHBHM AaKTHBH, KOHTO Ca
TnpeaHa3’HA4YeHM 3a Ta3h KaTreropusd, WA HE Ca ONPECHACICHH B JPpYTH KaTeropuH. Te ce BKITIOYBAT B

10



»CMHEPIOH EHEPIXK” EOOL
MPUNOEHUE KbM FOAULLHUA GUHAHCOB OTHET KbM 31.12. 2016 T.

HeTeKkyiiu akTuBH. ITokymkaTta M mpojgaxx6aTa Ha WHBECTHLMH CE€ OTYHMTAa KaTO Ce B3eMa IpeiBHI
JlaTaTa Ha THpryBaHe, T.€. aTaTa Ha KoATO JIpy’XecTBOTO ce aHrakupa ¢ IMOKyIKa WiH nponaxba Ha
akTHBa. MIHBeCTHLIMMTE MBPBOHAYAJIHO CE NMPU3HABAT MO CIIPaBEeUIMBATa CTOMHOCT IUTIOC Pa3XOAUTE
I10 TPaH3aKLMATA.

HuBecTuumu ce OTIIMCBAT, KOraTo IpapaTa 3a nojy4yaBaHC Ha NApHYHHATE IMOTOLM OT HHBCCTHIIUH Ca
M3TEKJIM WIH ca Ouu NPpEXBBPIICHH H I[p}’)KCCTBOTO € NPEXBBPIIWIO B CBLICCTBEHA CTCNCH BCUYKH
PHCKOBE H H3IrOIH OT COOCTBEHOCTTA.

DHHAHCOBH aKTHBHY, 00siBeHH 3a npona)KGa C€ OTUHMTAT B ClICABAIUTC OTUYETHH INEPHOOAH IIO
CIipaBC€ajINBa CTOMHOCT.

CripaBeyiiBaTa CTOHHOCT Ha KOTHPAaHHUTE HHBECTHLIWM ce OMNpelesis Ha 0a3za JaHHWTE 3a LIEHWTEe Ha
nasapa.

Jlpy>kecTBOTO OLIeHsBa Ha Jarara Ha OanaHca Jajid CHLIECTBYBAaT OOEKTHBHH JOKA3aTelCTBa, de
($HHAHCOB aKTHMB WIH rpyna oT (HHAHCOBH aKTHBH ca 00e3LeHEeHH.

Hepeanmupaﬂm‘e nevyaatH u 331'}’614 B pE€3yJTaT OT IIpOMsiHa B CIIpaBEJIUBaTa CTOMHOCT Ha LIEHHHUTE
KHHO)Ka macndmunpaml KaTO aKTUBH, IBPXKAHH 34 npona;xﬁa ce oTuMTaT B Kanutaila. Koraro ueHHuU
KHHXa, KJ'laCH(I)I/IlalaHH KaTO aKTHBH, Ha pPa3IOJIOXKCHUEC 3a nponaxcﬁa CC€ MMpoaaBaT HIIN 0663HeHﬂBaT,
HATpYNAaHHUTE KOPEKLIMH Ha CIipaBeliMBaTa CTOMHOCT Ce BKJIIOYBA B OTHYETA 32 BCEOOXBAaTHUA p1(0).(0)1
KaTo Apyr BceoOXBaTeH A0Xon

Korato ce TecTBaT 3a 06e3lieHKa KaMMTAJIOBUTE LIEHHH KHIDKA, KJIaCH(HUIMpaHH KaTo pasnojiaraeMu
3a npoaakba, ce B3MMa MpeABHI HAIMYHETO Ha CBHIIECTBEH WIH NPOXB/DKUTENEH chajy B
CrpaBe/UIMBaTa CTOMHOCT IMOJ OTYeTHAaTa. AKO CBUIECTBYBa JOKAa3aTeNCTBO 3a obe3leHka Ha
(GHHaHCOBHTE aKTHBH, Ha Pa3MoJIOKEHHe 3a MpoAakba, TO HaTpymaHuTe 3aryOH (M34YMCIIEHH KaTo
pa3inKa MexIy LieHaTa Ha MpuaoOMBaHe, W TEKyIlaTa CIIpaBelUIMBaTa CTOMHOCT MHMHYC oGe3leHKa,
OTYeTeHa B MPEAXOJEH MEPHOM B OTYETa 32 BCEOOXBATHHSA JOXO[), Ce NMPEACTABAT KaTO H3MEHEHHe Ha
ApYT BCEOOXBATEeH JOXOM.

1.11. Tlapu4nu cpeacTBa H eKBHBAJIEHTH

[MTapuuHHTE CPEACTBA M NMApHYHH €KBHBAJICHTH BKJIIOYBAT napv B Gpoii, mapu no 6aHKOBH CMETKH,
APYTd BHCOKO JIMKBHIHH KPaTKOCPOYHH MHBECTHLMH C Mafie)k A0 3 Mecela, KakTo M OaHKOBH
oBbpapadTH. B Gananca oBbpapadTHTe ce BKIIOYBAT KATO KPATKOCPOYHO 3aB/DKCHHE B KATErOpUATa
Ha KPaTKOCPOYHUTE 3aeMH. J[py>KecTBOTO M3roTBa OTueT 3a MApUYHMTE IOTOLM KAaTO Ipuiara
NPEeKHs METO/ 32 HErOBOTO CHCTABSHE.

1.12. MarepuajHu 3anacH

Pasxoaure, kouto ce H3BBPIIBAT 3a Ja AoBeAaT JAACH NPOAYKT A0 HEroBOTO HACTOAINO CBhCTOAHHE
M MECTOHAXOXKIEHHE C€ BKJIIOYBAT B ce0eCTOMHOCTTA (ueHa Ha HPH,HOGHBaHC ), KakToO CJIe/ABa.

CypOBHHH H MaTCpHaJIH B IOTOB BH - BCHYKH [JOCTAaBHH pa3XoldH, KOUTO BKIIIOYBAT ITOKYITHA LICHA,
BHOCHH MHTA H TAKCH, TPAHCIIOPTHH Pa3XOAH, HEBB3CTAHOBHMH AaHBLUH H APYrH pa3XxoAaH KOHTO
AOINPHHACAT 3a NIPUBEXIAAHETO HA MAaTCPHAJIUTE B TOTOB BUA 3a TAXHOTO HU3IOJI3BAHE,

PazxonsT IpH HOTpCGIICHPIe/ H3IIHCBAHE C€ OIIpeaeiia o MeToda CPpCAHO-ITIPETEITICHA CTOMHOCT.

MaTepHaJIHHTe 3amacH Ce€ OLICHJABAT B Kpad Ha TroAHWHATa IO NO-HHUCKaTa OT UCTOpHYECKaTa LieHa H
HETHaTa UM peaiuslycma CTOMHOCT.

Hernara peanusyemMa CTOMHOCT € paBHA Ha OYaKBaHaTa Nnpoaa)kHaTa LIeHa, IIPH HOPMaJIHO NMPOTHYaHE
Ha nel‘fmocrra, HaMaJICHA C NIPSAKO CBBP3aHHUTE C nponaJKGaTa pa3xoau.
1.13. Herexymu akTHBH, TbP>KaHM 32 Npoaax0da

I/IMOTPI, MalUWHH H CHOPBKCHH CC KnacmbuunpaT KaTO ABbp>KaHHU 3a nponmx6a H C€ OTYHTAT IO II0-
HHMCKaTa OT GaJlaHCOBaTa UM CTOMHOCT H CripaBelivBata UM croiiHoct Oe3 pasxoauTe no nponaJKGaTa,
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B ClTy4auTe, KOrato 0anaHcoBaTa WM CTOMHOCT Ine ObAe pealusupaHe upe3 mpojaaxda , a He 4pes
Onaeuia ynorpeba B aeitHocTTa Ha J[py»ecTBOTO.

1.14. CoOcTBeH KanuTaJa

OOMKHOBEHHMTE aKI[MH C€ OTYMTAT KATO OCHOBEH KaITHUTaJl. I[HBPII[CHTH 1Mo OOHKHOBEHHTE aKUHH Ce
OTYMTAT B HaMaJIeHHe Ha COOCTBEHHA KanuTal npes3 nepuoja, B KOITO Te 6BaaT rjlaCyBaHH.

1.15. TIlpoBu3uu

HPOBPBHH CC TIIPpHU3HABAT, KOraro I[py)l(eCTBOTO HMa CceramHoO HnpaBHO HJIH KOHCTPYKTHBHO
3aABbJDKCHHUE KaTO pe3yiiTaT OT MHHAIIH CBOMTHA OT KOETO MO-BE€POATHO € Aa BB3HUKHAT H3XOAAINH
TMapyU4HH MOTOLM 3a noraciBaHe Ha 3aABDKCHUETO H KOraTto MOXK€ HaJCKJIHO fa C€ OIpEaAC/IM CyMaTa
Ha CaMOTO 3aaBIXKCHHEC. HpOBPISI/IH 3a Opaemm 3ary6p1 OT ACHHOCTTA HE ce IIpU3HABAT.

HPOBPBHHTC Cce OLIEHABAT MO HACTOAIATa CTOMHOCT Ha OYaKBAaHUTE 6’5118111" HU3XOIIH MMapu4HH
MOTOLIH, KAaTO IPH JUCKOHTHPAHETO CE€ U3I10JI3Ba CTaBKa 6e3 eq)eKTa OT JaHBIH,

1.16. Jdambum BBpXy nevandara

Texywyume Oanvyu évpxy nedanbara Ha JPy>KECTBOTO Ca OIPEAEIEHH B ChOTBETCTBHE C H3HCKBAaHHATA
Ha OBJITapcKOTO JaHBPYHO 3aKOHOAATEJICTBO

Omcpouenume Oaubuu 8bpxXy neuanbama ce OINPCAC/IAT Ype3 IpWaraHe Ha fanaHCOBHA METOX 3a
ornpeac/IAHe Ha 3abJDKCHHECTO OTHOCHO BCHYKH BPEMCHHH PaA3JIMKH Ha APYXXECTBOTO KbM JaTaTa Ha
q)PlHaHCOBHﬂ OTYET, KOUTO CHUICCTBYBAT MEXOY OajlaHCOBHUTE CTOMHOCTH H AAHBYHHUTE OCHOBH Ha
OTACTHHUTC aKTHBH H ITACHBH.

OTcpoqum‘e AaHBbYHH NNACHBHU C€ IIpU3HaBaT 3a BCHYKH obaraeMu BPEMEHHHU pa3JiHKH.,

BanaHcoBaTta CTOHHOCT Ha BCHYKH OTCpOYE€HH JAHBYHH aKTHBH C€ IPErjie)Xaa Ha BCAKA Jara Ha
fajlaHca M ce peayurpar a0 CTCINEHTa, OO KOATO € BCPOATHO TE€ Oa C€ NPOABAT 06pa'mo H Ja ce
reHepHpa OOCTaTh4HO JAaHBYHaA neyanba HWIH NnposABABaIllM CE€ INpPE3 CBHIIHA INEPHOO obnaraemMu
BPEMEHHH pas3jIMKH, C KOHUTO TE€ Aa MOorat Ja 6baar MpUCIagHaTH UWJIH KOMIICHCHPaHH.

OT1cpoueHHTE NaHBLM, CBBbpP3aHH C OOEKTH, KOMTO Ca OTYETEHH KaTo APYrH KOMIIOHEHTH Ha
BCEOOXBAaTHUSA NOXOJ WM KAIMTAJIOBa MO3HLMA B CUYETOBOAHMA OajlaHC, CBHLIO C€ OTYHUTAT JUPEKTHO
KBM CBHOTBETHHS KOMIIOHEHT Ha BCEOOXBaTHUA JOXO WIH (uHaHCOBUs GanaHc.

O'rcpoqemrre JaHBbYHH aKTHBH H INaCHBH CC€ OLICHABAT Ha Gaza JaAHBYHHUTEC CTABKH U OCHOBH, KOHUTO C€
OYakKBa Ja C€ IMpuiaaraT 3a nepuoJa M THNA OMNCpalHH, MpEe3 KOHUTO AKTHBHTE C€ O4YakKBa Ja C€
p€aiM3upar, a NnaCUBUTE - 1a C€ I10racsir.

OTcpoqum‘e JaHBPYHHU AKTHBH M MACHBH C€ KOMIICHCHpAT KOraro ChbIIECTBYBA OPHIAHYECKO
MpaBo 3a KOMIICHCHpPAHE€ Ha KPATKOCPOYHHTEC OAaHBYHH AaKTHUBH H NNIACHBH U KOraro OTCPOYCHHTE
AAaHBLIHA C€ OTHACAT 3a €JHa U Chllla JaHBYHA agMHHHUCTpaLUA.

1.17. doxoau HA HAaeTH JIHMIA

Kpamk YyHU doxodu

KpatkocpounuTe mOXOAM 3a mepcoHana moj ¢opMara Ha BB3HArpakaeHHsd, OOHYCH H COLIMAIHH
JOIUTAIAHUA M TPUAOOMBKH (M3MCKYyeMH B paMKHTe Ha 12 Mecelia ciel Kpas Ha MEpHOAa, B KOHTO
NEPCOHATET € TMOJOKHI TPy 3a TAX WIM € M3IIBIHWI HeOOXOAMMMTE YCJIOBHA) Ce NpPHU3HABAT KaTo
pa3xol B OT4YeTa 3a BCEOOXBAaTHHS [OXOJ B NEPHOAA, B KOHTO € NOJIOXKEH TPYABT 3a TAX WIH Ca
U3ITBIHEHH H3MCKBAHMATA 32 TAXHOTO MONTy4YaBaHe, U KaTo TEKYIIO 3aJb/DKCHHUE (Clie]l NpHCIajaHe Ha
BCHYKH IUIATEHH Beye CYMH M TOJIaraily ce YAPHKKH) B pasMep Ha HEAHCKOHTHpaHAaTa MM CyMa.
JIbIDKHMHTE OT APY>KECTBOTO BHOCKHM IO COLMAIHOTO M 3[paBHO OCHIypsSBaHE Ce NPH3HABaT KaTo
TEKYL Pa3sXod M 3agb/DKCHHe B HEAUCKOHTHUPAH pa3Mep, 3a€JHO M B MEpHOJA Ha HAYMCIICHHE Ha
CBHOTBETHHTE AOXOJH, C KOHTO TE€ Ca CBbP3aHH.
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KomneHcupyemu omnycku

KeM nmatata Ha Bcekd (MHAHCOB OTYET JAPYXKECTBOTO NpPaBH OLEHKa Ha CyMara Ha OYaKBaHMTE
pa3xo[¥ Mo HaTPYMBalIUTE C€ KOMIIEHCHPYEMHM OTITyCKH, KOSTO Ce O4YaKBa Ja ObJe M3IUIaTeHa KaTo
pe3ynTaT oOT HEH3NON3BaHOTO IPaBO Ha HaTpynaH OTIYCK. B oleHkata ce BKJIIOYBAT
NpUOJIU3UTENHATA TIPELIEHKa 32 pa3XOoIuTe 3a CaMHTe BB3HATPOKICHHS M Pa3XOAHTe 3a BHOCKH IO
3ab/DKMTENIHOTO OOILIECTBEHO M 3[paBHO OCHIypsBaHe, KOMTO paboTOHaTeNAT ABIDKH BBPXY Te3H
CYMH.

3adwaxceHus npu neHcUoHuUpaHe

JpyxecTBOTO HAMa IUIaHOBe ¢ feDUHHPAHU JOXOOH TPH MEHCHOHHUPaHE MOpaad He3Ha4yuM edekT
BBPXY (HHAHCOBHS OTYET.

1.18. CueroBoaHO OTYHTaHe HA JIM3HHIOBH [OroBopH, Koraro JIpyxecTBoTO €
JIN3HMHIOTOJTy9aTe

PuHaHCcoB8 AUUHZ

JInsuurosu AOrOBOpH, NPH KOHTO C€ HU3BBPIIBA NPEXBBLPJIAHC HA BCHYKH PHCKOBC H H3roau OT
aKTHBa, C€ OTYHUTAT KaToO (I)I/IHaHCOB JU3UHT. DUHAHCOBHSAT JIM3HHT CE OTpa3sBa I10 CIipaBE/IMBaTa
CTOMHOCT Ha HAE€THA AaKTHB. BCAKO NMM3MHIOBO IUIAILIAHE C€ pasnpeneiia MeXRy 3adb/DKCHHETO H
¢HH&HCOBHTC pa3xoaH, Taka 4Y€ [a C€ IIOJy4YH IIOCTOAHHA JIMXBa BBPXY JABb/DKHUMaTa IJIaBHHLIA.
CBbOTBETHUTE HAeMHH 3aAb/DKeHHA Ge3 q)HHaHCOBHTe pasxoau, €€ BKIKOYBAT CBHOTBETHO B
KPaTKOCPOYHH U ABJTOCPOYHH 3aABJDKCHHA. ®duHaHCOBHTE pa3xony €€ pasnpeacaiaT CHCTEMAaTHYHO
no Inepuoay, B paMKHUTE Ha JIA3UHIOBHA OOTOBOP. AKTHBHTE HpH}IO6HTH no peaa Ha quchonn
JIM3UHI'OBH OOI'OBOPH, C€ aMOPTH3HpAT Ha 6a3a TeXHHA OYaKBaH NOJe3eH CPOK Ha T'OAHOCT.

OnepamugeH ausuHz

Haemuute AOrOBOpPH 3a MHBECTHLIMOHHH HMOTH, IIPU KOUTO PHUCKOBETE U H3rOAUTE, CBBP3aHU CbC
CcOOCTBEHOCTTA C€ 1oeMaT OT HacMoaareaqa ce KnacmbnunpaT KaTo OonepaTuBeH JIU3HUHI. ITnamanusTa
BBB BPB3Ka C OINICPATHBHHUTE JIMK3UHI'H C€ OTHACAT KaTO pa3xo[d B OT4YETa 3a BceOoOXBaTHUA JOXOJ Ha
PaBHH BHOCKH 3a nN€pyuoJa Ha HACMHHUSA OOrOBOp.

ITpu npekpartsBaHe Ha JIM3UHIOBHS JOTOBOP NpeIH U3THYAHE HA JIM3HHIOBUS TMIEPHO, BCAKO IUTaIaHe
nox ¢opmara Ha HeycToMKka ce MpH3HAaBa KATO pa3xolJ B IepHO/a, B KOMTO JOrOBOPBET € Oun
NpeKpaTeH.

1.19. CueroBogHO OTYHTAHE HA JH3HMHIOBH [OroBopH, korato JIpyxecrBoro e
JIH3HHTOAATE]

Dunancos 1u3un2

Ilpn nponaxx6a Ha akTHBM Ha (PUHAHCOBM JIM3HMHI HACTOfINATa CTOHHOCT Ha JIM3UHTOBUTE
IUIALIAHKS Ce TMpH3HaBa B3eMaHe. Pasnukara Mexnay ofwiara CTOMHOCT Ha  JIOrOBOPEHHUTE
JIM3UHIOBH IUTAIAHMS M CTOMHOCTTA Ha OTYETEHOTO B3eMaHe IPEACTaB/IsABAa HEPEaTM3HpaH
(HHAHCOB MPHUXOJ, KOWTO Ce OTYMTa KaTO TeKyLl NPUXOJ BbPXY CpOKa Ha JIM3HMHra, Taka 4e Ja ce

MOJY4YH INOCTOSAHHA JIMXBAa BBHPXY OCTAaTbhbKa OT Ab/DKHMMAara JIMXBa,

OnepamusgeH AU3UH2

Haemuure goroBopu 3a IMA, Mpu KOUTO PHCKOBETE M H3rOJHUTE, CBBP3aHH ChC COGCTBEHOCTTa C€
MoeMaT OT HaeMoJaTeNls ce KIacH(UIMpaT KaTo OolepaTHBEH JH3MHI. IIpenocTaBeHUTe aKTHBH IO
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AOroBOpPH 3a ONECPAaTHUBCH JIU3UHTI C€ OTHHUTAT KaTO coOCTBEHH MAIIMHK H CBOPBIKCHHA B Gananca. Te
C€ aMOpTHU3HpAT Ha 6aza Ha TexHUSA npeanonara€éM IMoJie3€H CpOK, KaKTO ApyrHu I'IOJ.IOGHH
ﬂ’hJIl"OTpaﬁHH akTHBH. HaeMHHTE BHOCKH ce OTpas3sABaT KaToO NOpUXOOH OT l'IpOlIa)K6PI B TCKYIIUA
nepuoa Ha 0a3a Ha JIMHEWHHS METO/I.

1.20. 3aemm

3aeMuTe ce MpU3HABaT MHPBOHAYAIHO 110 COpaBeIHBa CTOHHOCT, HAMAJICHa C HallpaBEHHTE Pa3sxoau
10 M3BBPILIBAHETO Ha TPaH3aKUMATA. BrocaecTBHE 3a€MHTE C€ OTYMTAT 11O AaMOPTH3HUPaHa CTOMHOCT;
BCAKAa pa3iMKa MEXAy ABDKMMHTE IUIallaHud (HETHPAHH C pa3sXOMUTE IO H3BBPIIBAHETO Ha
TpaH3aKLMKUTE) U CTOMHOCTTa Ha 3aeMa ce IIpU3HaBa B OTHETa 3a JOXOAMTE Ipe3 MEpHoJa Ha 3aeMma,
KaTo ce M3II0J13Ba METOABT Ha eeKTHBHATa JIUXBa.

3aemuTe ce KIaCHQULMpPAT KAaTO KPAaTKOCPOYHH 3alb/DKEHHSA, OCBEH ako JIpy>XecTBOTO HMa
0e3ycI0BHO MPaBO J1a OTCPOYH YpEexJaHETO Ha 3aJb/DKEHHETO 3a nepHoj Hal-Maiko 12 Mecena cien
JaTaTa Ha CHeTOBOJHM OaslaHC.

1.21. IIpu3HaBaHe Ha MPHXOAHTE

HpuxozmTe BKIIIOYBAT CIIpaBE€jIMBaTa LI€HA HAa NMPOJAACHUTE NMPOAYKHHA, CTOKH H YCIYIH, HCTHO OT
JaHBLUH BBPXY nobaBeHaTa CTOMHOCT H NpeAOCTABCHU OTCTBIIKH. HpIdXOIIH C€ IIpU3HABAT B OTYCTHHUA
Nnepuon, B KOMTO ca H3BBPIICHH.

a) I[Ipodajcba Ha n K moKu

IMpuxonsT or nponax6aTa Ha MPOAYKLMS H CTOKH Ce NPH3HaBa, KOraTto ca  INpPEXBBLPJICHH Ha
KyITyBaya 3HaYUTEJTHUTE PUCKOBE U M3rOAM, CBBP3aHH ChC COOCTBEHOCTTA Ha NPOAYKLMATA U CTOKHTE,
HE € 3aM1a3€HO Y4acTHe B YIIPABJICHHETO WIX €(EeKTHBEH KOHTPOJ BBPXY INMPOAAaBaHHUTE MPOTYKLHA U
CTOKH, CyMara Ha IpHXoJa Moxe Ja Obae HalexIHO M34YHMCieHa, JIpy>kecTBOTO HMa HKOHOMHYECKa
U3rofia, CBbp3aHa ChC CAeNIKaTa Mo npoaaxbara M HanpaBeHHUTE Pa3XOAW WM Te3H, KOHTO e 6baar
HanpaBeHH BHB BPB3Ka CHC CHIEJIKATa, MOraT HaJeXIHO Na 6baaT H3YHCIICHH.

(6) U3ewpweaHe Ha ycayau

an/IXO,H’BT, CBBp3aH CHC CAC/IKATA 3a U3BBPIIBAHC HAa YCIIYT'H, CE NIPHU3HABA B 3aBUCUMOCT OT €Talna Ha
3aBBPIICHOCT Ha CAC/IKaTa KbM JaTaTa Ha CHhCTABAHETO HA CHCTOBOAHHA 63J'IaHC, IpH YCJIIOBHE Y€
pe3ynTarsT OT CACJIKATa MOXKE Ha C€ OLCHH HaOACKIHO. PCSYJ'ITaT'BT OT CA€JIKaTa 3a U3BBPLIBAHEC Ha
YCIYrad €€ OLCHABA HAACKIAHO, KOraTo CyMara Ha IpHxoda MOXE na OBAe HaIEKIHO HU3YHUCJICHA,
Ilpy)KeCTBOTO HMa HMKOHOMHYCCKA H3roja, CBpp3aHa CBC cCIeJ/iKaTa, €TallbT Ha 3aBBPLICHOCT Ha
CIClIKaTa 3a H3BBpPLIBAHC HAa YCJIYIrH KbM JaTraTa Ha CbCTABAHCTO HA CYECTOBOAHHUSA GanaHc Moxe
HaACXKOHO Aa Ce OMpeaciv U pa3XoauTe, HallpaBCHH IO CACIKAaTa, KAKTO M pa3sXOAMTE 3a 3aBBPILIBAHC
Ha cAC/IKaTa MOoraT HaJACXKJIHO a 6’I>IIaT H3MEPCHH.

(8) IIpuxodu om auxau

IMpuxoauTe OT JIMXBU C€ HAYMCIIABAT TEKYLIO, Ha 6a3a Ha eheKTHBHHA JIMXBEH MPOLIEHT H CyMara Ha
B3€MaHETO, 3a KOeTo ce oTHacaT. [Ipu obe3uenka Ha B3eMaHe, Jlpy>ecTBOTO HamaisBa OanaHcoBaTa
MY CTOMHOCT 10 BB3CTAaHOBHMAaTa My CTOMHOCT, KOATO IPEACTaB/IABa OYaKBaHHTE ObIACIIM MapHYHH
MOTOLM, AUCKOHTHpaHU Ha 6a3a Ha mbpBOHayanHata edexruBeH yuxsa. IIpuxonure OT NMXBH 1O
o0€e3LEHEHNTEe 32€MH Ce MPU3HABAT WIH NpH ChOMpaHe Ha NB/DKUMHUTE JIMXBH, WIM Ha 6a3ata Ha
NpU3HaBaHe Ha CBhP3aHHUTE YCJIIOBHU rapaHIUH.

(e) IIpuxodu om dusudeHmu

HpHXOI[ OT IMBHJCHTH C€ NMPHU3HABa KOraTo € YCTAHOBCHO IMPaBOTO J1a C€ IOJTYyYH IUIAIaHETO.
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1.22. Csbp3aHu auna

3a menTa Ha M3TOTBAHETO Ha HACTOSMUA (GHHAHCOB OTYET aKLHUOHEpHTe, TEXHHUTE IBIIEPHH H
acOLMHUpPaHU APYIKECTBA, CIy>KUTENH Ha PHKOBOAHH ITOCTOBE M WICHOBETE Ha YIIPaBUTEIHHUTE OpPraHy,
KaKkTO U OJIM3KH WIEHOBE HAa TEXHHTE CEMEHCTBa, BKIIFOUUTENHO M PY>KECTBaTa, KOHTPOIMPAHH OT
BCHYKH Tope H30pOeHH JiHIa, Cce TPEeTHPAT KaTo CBBP3aHH JHIla. B paMKuTe Ha HOpMallHaTa
CTONaHCKa AeWHOCT ce OCBILECTBIBAT PEAULIA CAEIKH ChC CBBp3aHH juua. [Tonpobna uudopmanus 3a
oIlepalMuTe ChC CBBP3aHH JIMLIA M Pa34yeTHTe ¢ TAX B Kpas Ha FOJHHATa e npeacraBeHa B [IpuioxeHue
26.

1.23. Pa3snpeneneHne Ha IHBHACHTH

Pa3npeneneHHeTo Ha JMBHICHTH HAa aKLIIMOHCPUTC Ha I.[py)KCCTBOTO C€ MpH3HaBa KaToO 3adbJ/DKCHHC
BBB Q)nHchoame OTHCTH Ha J_Ipy)KGCTBOTO B nepuona, B KOHTO € onoGpeHo OT aKLIMOHCPHUTEC Ha

HpyxecTBOTO.

1. 24 YnpapneHse Ha GUHAHCOBHS PUCK

Dakmopu, onpedens UHAaH u K

HetinoctTa Ha JIpy’>KECTBOTO € H3/I0XKeHa Ha peauLia (HHAHCOBH PUCKOBE, B TOBA YHCJIO Ha eeKTa OT
NpOMsIHA Ha BATyTHUTE KypCOBE, IMXBEHHUTE MPOLICHTH, KPEAUTEH U JNMKBHICH PUCK. PBKOBOACTBOTO
CJIeH 3a LBUTOCTHHUSA PHUCK M THPCH HaYHHH Ja HEYTpPalu3Hpa MOTEHIHAIHHTE OTPHULATENHH e(peKTH
BBpPXY (HUHAHCOBUTE MOKA3aTeNnH Ha J[py>KecTBOTO.

Bajaymen puck

HpyxectBoro onepupa B PemyGnuka bwarapus, HO HMa B3aMMOOTHOIIEHHS C YY)XIECTpaHHH
JOCTaBYMUM ¥ KJIMEHTH, KOETO MpEAroNara, 4€ 4acT OT pa3vyeTUTe, NPUXOAUTE U pa3sxoAWTe ca
JEeHOMMHHPaHH B Yy>KIeCTpaHHa BaTyTa. ToBa usnara Jpy>kecTBOTO Ha BAIyTHO-KYPCOB PHUCK, KaKTO
H TIpH NOJy4aBaHETO Ha 3a€MH, ACHOMHHHpAHU BBB BaTyTa, pa3jMYHa OT oT4eTHara. Excriozuiumre
Ce CJIEIAT CTPUKTHO U CE€ OCUTYpABa €(eKTHBHO YNPAaBJICHHUE Ha BATYTHO-KYPCOBHS PHCK.

JluxgeH puck

JpyecTBOTO HSMa 3HaYMMa eKCIIO3MILISA, CBhp3aHa C KPEIHTeH PUCK. J[py>KEeCTBOTO € YCTaHOBHJIO
MOJIMTHKA, peryjaupamia H3BBPIIBAHETO Ha MpONaKOH HAa KpeOUT Ha KIMEHTH CbhC ChOTBETHATa
KpeauTHa HcTopus. KpeauTHUTe eKCIIO3ULINM Ce CIIEIAT CBOEBPEMEHHO.

JluksudeH puck

PrkoBoacTBOTO Ha I[pymec*rso*ro yCrsiBa [HOa obe3neyr TI'BBKABOCT IpA  OCHTYpPSABAaHETO Ha
Q)I/IHaHCIpraHe H OTIIYCHATH KPCJIWUTHH JIHHHUH Ha PasnoIOKCHHUE C orjiea noaabpxane Ha JUKBHAHOCT.

eHsasaHe no chpasedausa cmoliHocm

Hskou OT akTHBHTE U MTACHBHTE Ha JPYXXECTBOTO C€ OLIEHABAT U MPEACTABAT W/WIH CaMO ONOBECTABAT
[0 CIIpaBeIMBa CTOMHOCT 3a LeJIMTe Ha (PUHAHCOBOTO OTYMTaHe. TakuBa ca Ha roprapsima ce 6asa —
HHBECTHLMOHHHTE UMOTH, IIOJy4eHH OAHKOBH 3a€MH M 3a€MH OT TPETH JIULA, ThProBCKH H JIpPYrH
B3€MaHHA ¥ 3aJBJDKEHHA, B3€MaHHUA M 3aJbJDKCHHA MO (PUHAHCOB JM3HHT, GHHAHCOBUTE AKTHBH Ha
pasmnoyiokeHue H 3a mpoAax0a, a Apyrd Ha HemoBTapsmia ce 6a3a — He(HHAHCOBH AKTHBH KaTo
HMOTH, MalMHHA H 00OpY/IBaHE W HETEKYIIH aKTHBH, JbpkaHH 3a mpojaxoa.

Jlpy*ecTBOTO MpWiiara pasiM4HM OLEHBYHH TEXHHMKH, 33 KOWTO paslonara ¢ JOocTaThuHa Gasa oT
BXOJISAIIM JIaHHHM, KaTO C€ CTPEMH Aa Ja MUHUMH3HMpA H3II0I3BaHETO Ha HeHabmonaeMa HHGopMaLus.
To M3MOM3Ba M M TPUTE JOMYCTUMH IIOXO0/1a, Ta3apHUs, NPUXOAHHA U Pa3XOJHUA MOAXOJ, KATO Hak-
4eCTO MMPUIaraHUTE OLEHBYHH TEXHHKH ca (Ta3apHUs ¥ NPUXOIHHA ITOAXON)
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JIpy>ecTBOTO TpHJIara CrpaBeyIMBa CTOMHOCT 32 OLIEHKAa Ha MOoBTapsieMa 6a3a 3a ClieJHHTE aKTHBU M
MAacHBH — HHBECTHLIHOHHU HMOTH ¥ PECIEKTHBHO Ha HETIOBTapsieMa — HMOTH , MallliHH U 000pyABaHe.

CnpaBemeaTa CTOMHOCT Ha BCHYKH aKTHBH H NacuBH, KOUTO CE€ OHCHABAT /WA OMOBECTABAT BHB
(l)HHaHCOBHTe OTHETH 11O CIIpaBEAIHBA CTOﬁHOCT, C€ KaTeropmsnpa B paMKHUTE Ha Cli€qHaTa ﬁepapxml
Ha CIIpaBCJIMBHTE CTOﬁHOCTH, a HMCHHO.

* Huso 1 — KoTHpaHu (HeKOpUrHpaHH) I1a3apHH LIEHW Ha aKTHBEH I1a3ap 3a HICHTHYHH aKTHBH
WIH TIaCHBH;

¢« Hupo 2 — OI.ICH’L‘-IHH TEXHHKH, IMPH KOUTO C€ HUIIMNOJI3BAT BXOAAIIH DaHHU, KOUTO Ca pa3IHIHH
OT OHPCKTHO KOTHpPaHU LECHH, HO Ca MNPAKO HWIH KOCBEHO OOCTBHIIHH 3a Ha6moneﬂne, BKJI.
KOoraTto KOTHpaHUTE LICHH Ca 00€eKT Ha 3HAYHTETHH KOPEKLIHH; H

e Huso 3 - OHCH'B‘IHPI TEXHUKH, IIPU KOUTO C€ HIIOJ3BAT BXOIAILIM JOaHHH, KOHUTO B
3HAYHUTEIHATA CH YacCT Ca HeHaGJ’IIO}IaCMI/I.

Jpy>xecTBOTO Npujiara 0CHOBHO cripaBeiuBa croifHocT Hueo 1 1 Huso 2.

3HaYMMH CYeTOBOAHH NPHOIN3HTEIHH OLIEHKH H NpeleHKH

IIpubnuzuTenHuTe OLEHKHM M TpelNeHKH ca O0a3supaHH Ha HATpymaH ONMT WM JpYrd (akropw,
BIJIIOYMTENIHO OYAKBAHMUA 32 OBAEIM CHOUTHA TPH HATHYHHTE 0OCTOATENCTBA. JIOCTOBEPHOCTTAa Ha
npu6nn3menﬂm‘e OLI€HKH H IMPEHEHKH CE€ Ipepasriiexkaa pe€aJoBHO.

pr)KCCTBOTO H3BBPIIBA HPHGHI/BHTCJ'IHH OLICHKH H MPELCHKH 3a LCJIWTE HA CYETOBOJAHOTO OTYHUTAHE
H OIIOBECTsBAHE, KOUTO MOraT Ja c€ pasjindaBart OT (baKTqucxme PE3YITATH.

OTyYyMTaHE N0 CErMeHTH

OnepaTHBHHUAT CErMEHT € OTrPaHHYMM KOMIIOHEHT Ha JPY>KeCTBOTO, KOHTO OCBIUECTBABAa NEHHOCT,
pealu3upa NMPUXOAH, U3BBPIUBA Pa3XOIH M OMEPATHBHUTE My pe3Y/ITAaTH Ce CIEIAT PEedOBHO OT
pekoBoncTBoTo. CerMeHTHa HHGpOpMalMs ce IpeAcTass ciexl HanpaseH mnogbop ot
PBKOBOICTBOTO Ha JpPY>KECTBOTO Ha  IIOKa3aTelld  3HAYMMH 32 B3eMaHe Ha CTPAaTETHYECKH
petieHus  3a gelHocTTa My. .JIpY»KECTBOTO HAMa 3aKOHOBHM HM3HMCKBAaHHA 3a  NpEICTaBjIHE Ha
CerMeHTHa MH(pOpMaLus.

2, IMOTH, MaLlIHHA H CHOPBKEHUS

MaiuuHu,
oo KOO ot
HHBEHTAp
Knbm 31 nexemBpu 2015 .
BaiancoBa CTOHHOCT 0 1 1
Hosonpuno6utu 44 - 44
AMopTH3aums 3) - 3
BbanancoBa cToiiHocT 41 1 42
KM 31 nexemBpu 2015 .
OT4eTHa CTOHHOCT 44 1 45
Harpynana amopTH3anus 3) 0 3)
BanaHcoBa cToiiHOCT 41 1 42
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2016r.

KoM 31 nexemspu 2016 1.
BanancoBa cToifHOCT
Hosonpunoburu
AMopTuzauus

BbasaHcoBa cTroiiHocT

KnMm 31 nexemBpu 2016 1.
OTtueTHa CTOHHOCT
HatpynaHa aMmopTH3anms

BanancoBa cToliHOCT

41 1 42
72 24 96
@n ©® @n
92 19 111
117 25 142
24 Q) (€))
93 18 111

Kem 31 nekemBpu 2016 r. npurexcaBanure oT Jlpy)XeCTBOTO TpPaHCHOPTHH CPEACTBA, MAlIMHH H

KOMITIOThPHA TEXHHKA ca Ha croinocT 111 xwun. B, cboTBeTHO 32 ( 20151, 42 XMN. NB.)

IMputexxaBaHuTe OT OPYXKECTBOTO HEMATCPHAIHHTE ABJITOTpaiHH aKTHUBH Ca :

KbMm 31 nexemBpu 2015
r.

Banancosa crolinoct
Hosonpunoburu

AMopTuzauus
BanancoBa cToliHocT

K®m 31 nexemepn 2015
r.
Ot4eTHa CTOHHOCT

HaTpynaxa amopTu3anus

banancoBa cTOlHOCT

Kbm 31 nexemBpu 2016
r.

banancoBa croifHOCT
Hosonpunobutu

AmopTH3alus
BanaHcoBa cTolfHocT

KbMm 31 nexemBpu 2016
r.
OTyeTHa CTOHHOCT

Hatpynana amopTH3aiys

BanancoBa croifHocT

Kem 31 pnekemepu 2016 r. mputexxkaBaHure oT JlpyxecTBOTO
AKTHBH Ca Ha CTOMHOCT 34 XuI. JIB, choTBeTHO 32 ( 2015r. 15 XMi. 11B.)

Jwmensus  LPOTPaMER Mpasasly e 0
npoaykTu  cobGeTBeHOCT

15 1 - 16
) - - )
14 1 ~ 15
15 1 _ 16
) 0 - M
14 - 15
14 1 - 15
- 18 5 23
@ () - @)
3 2) - 6
12 17 5 34

HEMaTepHATHUTE IBITOTpaiHH

PLAMEN Digitally signed 17

by PLAMEN

DIMCHE omcHev Tonev

Date: 2017.03.31

V TONEYV 17:5135 +0300



»CUHEPTOH EHEPKU" EOOAQ
MPUNOMEHUE KbM MOAULHUA GPUHAHCOB OTYET KbMm 31.12. 2016 T.

MarepuasnHu 3anacu

JpyKecTBOTO 3aKylmyBa MaTepHAJIH NPH KOHKPETHA HEOOXOIMMOCT M ynoTpebsaBa HEMOCPENCTBEHO
cien aocrapkara uM. HanuuHpTe MaTepHaiHM 3amacy Ha CTOMHOCT 6 XWJI. JIB. ca 32 FOPHBO

T'bpl"OBCKH B3€MaHHA

3. Biemanusi OT KJIHEHTH H JOCTABYHIH H3BBLH rpymnarta

31.12.2016 31.12.2015
B3eMaHHs OT KIIHEHTH IO MPOAKOH 3062 911
(Ob6e3uenka) - -
Obwo 3062 911

B3eMaHuATa OT KJIHEHTH ca Ge3MMXBEHM U Ca OCHOBHO B OBirapcku jepa. O6uyaiiHO APY>KECTBOTO
JOTOBaps C KIHEHTHUTE CPOK Ha IUIAllaHE Ha B3eMaHMATA Mo mpoaaxdu Ao 15 qHH, OCBEH ako HAMA
ornpejeNieHH cnieluHIHH YCIOBHSA 3a NaJeX Ha ONpelesieHH KIHEHTH. J[py>KeCTBOTO € OINpelenuio
o6HYaeH KpeAUTEH NEPUOA OT 2 JIHH, 32 KOWTO He Ha4YHCIIABa JIMXBH Ha KJIHeHTHTe. 3a0aBa ciiel TO3H
CPOK € NpHeTa KaTo HHOWKATop 3a obe3leHKa. PHKOBOACTBOTO Ha JAPYXKECTBOTO MpeleHABAT
cBOHMPaeMOCTTa KaTO aHaIM3UPAa EKCHO3UIMATa Ha KOHKPETHHS KIHEHT, BBE3MOXKHOCTHUTE 32
noracsBaHe (Ha KJIHEHTa ¥ 4pe3 O0e3ME€YEHHETO) M B3eMaT pellleHHe OTHOCHO INPH3HABAHETO M
HaYHC/IABaHETO Ha ChOTBETHA 0Oe3lIeHKa.

KeMm 31 nmexemBpu 2016 r. TBproBCKMTE B3€MaHHi OT KIMEHTH MO NpoAakOH, HA KOHUTO He €
npu3HaBaHa obOe3leHka, ca 3058 xwn. nB. (31.12.2015 r.: 911 xun. nB.) ¢ BB3pacTOBa CTPYKTYPA,
KaKTo cjiefiBa:

Kvm 31.12.2016 Henane>xupaute B3eMaHUs OT KIIMEHTH, KOMTO HE Ca POCPOYEHH ca!

31.12.2016 r. 2015 r.
go 15 nuu 2648 0
BpeMmeBu aHaH3 Ha MPOCPOUESHUTE THPrOBCKH B3€MaHHs, KOUTO He ca 00e3LIeHEeHH, B T.4.
Omuemna cmoiinocm 31.12.2016 . 2015 r.
Jo 30 guu 107 710
ot 30 -180 aumu 296 201
ot 180 — 360 nuu 11 -
Han 1 rox. 0 -
O6wo 414 911

Te3u B3eMaHHA ce OTHACAT 40 HE3aBHCHMH KITMCHTH, KOUTO HAMAT Jiolla peIryTauus.

4. Bzemanus oT CBBP3aHH JIMIIA

31.12.2016 31.12.2015
TBproecky B3eMaHMs OT CBBP3aHU MPEANPUATHS 234 164
(O6e3ueHKa) - -
Hpyru - -
Obuo 234 164
5. Apyru TeKymu aKkTHBH
Buo na ezemanemo: 31.12.2016 31.12.2015
B3eMmaHHA OT NOCpeIHULN MpH IUIALIAHUSA 24 11
TIpenocTaBeHH aBaHCH Ha JOCTaBYMLIM M TPETH JIMLA - 2
ITonoTueTHH B3eMaHHA 44 2
Jpyru B3eMaHHA 80 28
06m0 PLAMEN Digitally signed 148 43
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»CHMHEPTOH EHEPAXM" EOOA
MPUNOKEHUE KbM FOAULIHUA GUHAHCOB OTHET KbM 31.12, 2016,

6. TIapu4HH CpeACTBa M IAPHYHH €KBHBAJIEHTH

3a uenure Ha MapUIHUTE ITOTOLH, MAPHUYHUTE CPEACTBA H €KBHBAJICHTH C€ ChCTOAT OT.

31.12.2016 31.12.2015
Iapu B 6poit - -
ITapu B 6aHku 154 19
Oouo 154 19
BankoBu oBBpIapadTH - -
Obuwio 154 19

l'IaquHme CpeACTBA U MAPUYHHUTE CEKBUBAJIICHTH, C KOUTO pasmnojara APY>KECTBOTO Ca OCHOBHO B
JICBOBE.

7. KsM 31 nexemBpu 2016 r. BHECEHHAT HAITBJIHO OCHOBEH KamnMTall € B pa3Mep Ha 250 xun. JIB. U €
paseH Ha 2 500 O6pos psanoBe ¢ HomuHanHa croiHocT 100,00 nB. 32 Beska efHa.

OcHoBeH
Bpon gssoBe KaNHATAJI
Koem 31 nexemepu 2015 1 2500 250
VBenuueHne - -
Hamanenune - -
KbmMm 31 nekemepu 2016 1 2500 250

Bspxy APYXXECTBCHHUTE AAJIOBE HE CHIUUCCTBYBAT BAJIMHO YUPCACHH 3aJI03H.

PesepBu
HpyxectBoTo 1€ GOpMHpa NPE3 FOJUHUTE PE3EPBH CHIVIACHO YUPEAMTETHHS CH aKT:

8. Hatpynana 3ary6a

Tsa Bxmouna:

31.12.2016r. 2015 r.
Hatpynana 3ary6a (83) (58)
Texymna 3aryba (294) (25)
O6uwo (377) (83)
9. Herexymu 3axb/DKEHHA

31.12.2016r. 31.12.2015
3agpKkeHHs KbM CBBP3aHH JMLa 172 172
®HHAHCOB JIU3HHT 25
O6uio 197 172
IIpeaocTaBeHuTE 3a€MHU Ca ChC CJIEAHUTE CPOKOBE 33 ITOracsiBaHe.

31.12.2016r. 31.12.2015

Mexxay 2 1 5 rogMHH 172 172
Han 5 rogunu -
Obwo 172 172

npeLIOCTaBCHHﬂT 3aeM He € o0e3neyeH ¢ aKTHBH Ha APY>XKECTBOTO.
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»CWHEPTOH EHEPQXM” EOOQ
NPUNOEHUE KbM FOAUIHUA GUHAHCOB OTYET KbM 31.12. 2016T.

HpY)KCCTBOTO HMa CJICOIHUTE 3aBbJDKCHHA MO CICOHUTE BUAOBE 3aCMH.

31.12.2016r. 31.12.2015
3aeMH OT CBBp3aHH JHLA 172 172
JIuxBu MO 3aeMH OT CBBP3aHH JIMLA - -
0640 172 172

E(I)CKTHBHHTC JIMXBCHHU IIPOLICHTH IO MNPCAOCTaBCHHTE 3a€MH KbM JaTaTa Ha 6anamHca ca KaKkTo
cieasa.

31.12.2016r. 2015 r.
3aeMH CBBp3aHH JHILA 4% 5%
Jpy>XecTBOTO MON3Ba CHUIO U OaHKOB (pMHAHCOB pecypc.

31.12.2016r. 2015 .
Osvpapad 749 0

O6e3neueHNETO Ha KPEOMTHHS PeCypC € 4Ype3 MIOTEeKa M 30l Ha HMOTH, MalIMHH M o6opynasaHe/
HUMO w 3ajior Ha B3eMaHHs NpeJOCTaBEHH OT JpyxecTBO oT ['pymara CuneproH Xonausr AJl
e 3a 6 340 xun. nB..

10. ®PHHAHCOB JHU3HHT

31.12.2016r. 31.12.2015r.
Jo 1 roguHa 22 7
Mexny 1 u S roguHH 25 19
O110keHH pa3xoay no GUHAHCOB JIM3HHT 2) 2)
Obuio 45 24
Hacrosawmara CTOMHOCT Ha JIM3HHTOBHTE 3aIbJDKCHHUS € pasiipe/ie/ieHa M0 TOAMHHU KaKToO ClIelBa:

31.12.2016r. 31.12.2015
Ho 1 roguna 21 6
Mexny 1 u S roaunn 24 18
Ob6wo 45 24

10.1 OnepaTHBeH JH3HHT

pr)l(eCTBOTO Moji3Ba B JACHHOCTTA CHU THProBCKH H 0(1)1/10 IUIOIIKA M TPAHCIOPTHH CPEACTBA IIPH
YCJIOBUsATA Ha ONICPATHBCH JIM3UHT.

Pa3xoau 3a onepaTUBEH JIM3UHT 31.12.2016r. 31.12.2015r.
Twproecku u oduc ruromu 31 3
TpaHcriopTHH cpeAcTBa 17 -

O6uwo 48 K]

AKTHBH H IACHBH 11O OTCpPOYEHH NAHBIH

pr)l(eCTBOTO HC OTYHTa OTCPOYECHH JAHBLMU MOpaAH TAXHATa HECHUICCTBCHOCT H CTPUKTHO
npujlara JaHbYHOTO 3aKOHOAATEJICTBO .
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»CUHEPTOH EHEPOXXM” EOOQ

MPUNOKEHUE KbM MOAULLHUA GPUHAHCOB OTYET KbM 31.12, 2016T.

11. TeproBckn 3aab/LKEHAS

3aap/OKeHHsT KBM JOCTABUHIH
ABaHCH Ha KJIIMEHTH
Ob6wo

3aabioKeHHsE KbM mepcoHaJjJia

3annKeHus 32 3arUiaTH
3anbIKEeHHs 33 COLIMAJIHA OCUTYPOBKH
O6wo

31.12.2016r. 31.12.2015
2714 802
14 5
2728 807
31.12.2016. 31.12.2015
64 -
34 -
98 -

3anbpIDKEHHATa KbM IepcoHala Ha JIpy»XecTBOTO ca ypeneHd no Kpas Ha 31.11.2016T.

JpyXeCTBOTO HE € HAYHMC/IWIIO MPABHO 3aJb/DKEHHE 3a H3IUIAl[aHE Ha OOe3IIeTeHHs Ha
HaeTH JIMIa NP IEHCHOHUpaHe B choTBeTcTBHE ¢ MCC 19 , moxoan Ha HaeTH JHua” ,Thit
Kato Ha ©Oasa aHauM3 3a JAHHA 3a MNEPCOHANA HE OYaKBa CHINECTBEHH TaKuUBa 1a

BB3HHKHAT.

JApyru 3aabioxeHus
3aaBKeHH 32 aKLM3

3agwmkenus mo 3J1C

3anbipkeHus 3a APYTH AaHBLM
Obwo

OTueTt 3a BceoGXBaTHHSA 10X0]

31.12.2016r. 31.12.20158
31 12
19 6
16 -
66 18

B Oruera 3a BceoGxBaTHMa moxon 3a 2015 r. mpuxommre OT AeHHOCTTa Ha JPYXECTBOTO ca

TNPEICTaBeHH KaKTO ClIe/IBa:
12. IIpuxoau 0T OCHOBHATA JAEHHOCT
Croku

Yemyru

Ob6wo

JApyrn npuxoau

Tpuxomu oT 3acTpaxoBaTenHO oGe3lUETeHHe U APYTH
Obwo

Ipuxoou or ¢puHaHCHpaHe

B m.y npasumencmeomo

Ob6uwo

31.12.2016r. 31.12.2015r.
13113 3437
2355 2
15468 3439
31.12.2016r. 31.12.2015r.
1 -
1 -

31.12.2016r.

31.12.2015r.

11

11

11
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»CUHEPTOH EHEPZUKM" EOOL

MPUNOMEHNE KbM F'OAWILHWA ®UHAHCOB OTYET KbM 31.12. 2016 .

Hpy*xecTBOTO € M3BBpIIMIO CieaHuTe Pa3xolH 3a AeHHOCTTa;

13. Pasxonu 3a maTepuain

Oduc o6opyapane
Odmc matepuanu u koHcymMaTHBH
I'opusa

HApyru
Ob6wo

14. Pa3zxoam 3a BLHmHNA ycayru

Teneponns n kypuepcku YCIyTH
Haemu u komyHanuu ycnyru
I'paxcmancku norosopu
AIIMMHMCTDaTHBHH yCITyru
Komucuonuu

MpexoBu yciyru

Hpyru

Ob6wo

15. Pazxoam 3a nepconana

Pasxonu 3a 3annatu
Pasxonu 3a counanto ocurypseane

Pa3xonu 3a komnencapyemu otmycku

Ob6wo

Cpeano-cnuchunuar 6poii Ha nepconana keM 31.12.2016 e 46(2015 - 13)

16. ipyru onepaTuBHu pa3xoau 3a neiiHOCTTA

IlpeacraBurenu
I'opuBa THproeuu

Hpyru
Obwo

17. ®unaHCcOBH npuxoau

Ipuxonu ot nuxeu
obwo

18. ®duHaHCOBH pasxoau

Pasxonm 3a nuxeu
BaHKOBM TakcH ¥ KOMHCHOHHH
Ob6wo:

31.12.2016r.  31.12.2015r.

(20) (7)

(8) (1)
(39) (13)
(38) )
(105) 22)

31.12.2016r.  31.12.2015r.

(38) (7
(41) (4)

(45) (5)

1) 2)
(229) (51)

(2342) -

(40) (13)
(2756) (82)
31.12.2016r.  31.12.2015r.
(655) (102)
(120) (19)

a7 -

(792) (121)
31.12.2016r.  31.12.2015r-
(7 4)

(6) (15)

(21) (10)

34 (29
31.12.2016r.  31.12.2015r.
1 1
1 1
31.12.2016r.  31.12.2015r.
(25) (7)

(®) ()
(33) 3
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»CUHEPTOH EHEPIXKM” EOOQ
NPUNOKEHUE KbM FOAUILIHUA GUHAHCOB OTHET KbM 31.12. 2016 .

Pa3xoan 3a gaHbUHA

Tekymure TaHBIM BBPXY Medanbara ca ONpeesieHd B ChOTBETCTBHE C H3UCKBAHHATA Ha 6BIrapckoTo
3akoHoaTencTBo. OTcpoveHUTEe JAaHBLUM C€ M3YMCISABAT BBPXY BCHYKH JaHBYHM BPEMEHHH
pa3iuky Mo GalaHCOBHSA METOM M3MONI3Baiiku epeKTHBHA JaHbuHa cTaBka 10% (2016r-10% ).

OCHOBHHMTE KOMITOHEHTH Ha pa3xoauTe 3a JaHbLIH BBPXY nevanbara ca CJIICAHHUTE!

31.12.2016r. 31.12.2015r.
Tekym nanwvueH pasxon no I'J1J] - -
Pa3xon 1o oTcpo4eHH AaHBIM 110 BpeMEHHH pa3iiMKH HETHO - -
Pa3zxoou 3a oanvyu - -
Bpm3kara MexxIy pa3xoja 3a JaHbLH U CUETOBOAHATA nedaifa € KaKTO CleBa:

31.12.2016r. 31.12.2015r.
CueroBoaHa 3aryba 3a rogMHaTa npeau AaHbIH (294) 25)
JBIDKMM KOpIIOpaTHBEH. JaHBK 32 CUETOBOAHA 3aryda (29) )
JbminM kopr. JJaHBK OT MOCTOSIHHH PA3JIUKH, HETHO -
HAeoknuM konp. JlaHbk OT BpeMeHHHU Pa3iiuKH, HETO 3 -
HenpusHat AOJ] ot BpemeHHa pa3iiMka JaHb4yHa 3ary0a 26 -
Pa3zxodu 3a oanvuu 0 0

I[am;tmn're BJIaCTH MOraT IIC BCJAKO BPEMC Na M3BBpPLIAT NPOBEPKA HA CYCTOBOAHHUTEC PETUCTPH B
paMKHUTE Ha 5 TOOMHHM Cief] OTYSTHHUS NMECpHUoOJ, KaTo € Bb3MOXKXHO J1a HAJIOXKAT AONMBJIHHUTC/IHA JaHBLH
H ro6H. PEKOBOACTBOTO Ha prnaTa HE CMHATA, Y€ CHhLICCTBYBAT chrosn‘encma, KOUTO OMXa J0BeIH
A0 CBINECCTBCHH JAaHBYHH 3aAB/DKCHHA ChIVIACHO MOCOYECHOTO NO-rope €CTECTBO.

CeBbp3aHu ML

Cpbp3aHy JHLA ¢ APYKECTBOTO €A !

¢ JlpyxxectBo — Malika —,,CuHepros xonguur’All ;

e NpyxectBa or ['pynmara nmox oI KOHTpOI ;

¢  KUIro4OB yIIpaBIeHCKH MEePCOHA.

Bun cebp3anoct

Ilepuox na
CBBP3aHOCT

CuneproH Xonmuar AJl JpyxecTBo — Maiika 2015u 2016
Tommuso AJ] HpyxectBo ot ['pynara 2015u 20161
[Tersp Kapamunues AJ] JpyxkectBo ot I'pynara 2015u2016r
Cunepron Xorenu AJ] HpyxectBo ot I'pynara 2015u 2016
Jlaknpom A/l Hpyxecrteo ot I'pymnara 201520161
Iamot AL HpyxectBo ot I'pynara 201512016
CsernmHa AJ] HpyxectBo ot I'pynata 2015u2016Tr
Cnaruna AJ] Hpyxecteo ot I'pynara 20152016
ITpemuep Iln AJ] HpyxectBo ot I'pynara 201512016
bankankepamuxk AJl Hpyxecteo ot ['pynara 2015u2016
Ilerpomen 1 OO/] IpyxectBo ot I'pynata 2015u 20161
Cunepron Tpancnopr EOO/] HpyxectBo ot I'pynara 2015u 2016
Tomnmuso I'az EOO/] Hpyxecteo or I'pynara 2015u2016r

En IIu I'az EOO/] B mukBuaanus
Cunepron Kaprt Cepsuz EOO/]

Jpyxecrtso ot I'pynara
HpyxectBo ot I'pynara

201512016
2015u 20161
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»CUHEPTOH EHEPAXXM" EOOA
MPUNOMEHUE KbM FTOAULIHNA GUHAHCOB OTYET KbM 31.12. 2016T.

Buran I'az EOOJ]
Enepmxu Henra EOOJ]
Mera Ecteitr EOO/]
Pureitn Umxenepunr OO]]

Tommaso OO]]
Cumnepron Ilerponeym EOOJ]
ITapacun EOOJ]

Codus Excmo EOO]]

bemunacku musepanau 6ann EOO]]

IIpemuep Ilnesen EOOJ]

HpyxectBo or ['pynara
JpyxectBo ot ['pynara
JpyxectBo ot ['pynara
JpyxectBo or ['pynara
HpyxectBo ot ['pynara

Hpyxectso ot I'pynara

JpyxectBo ot ['pynara
HpyxectBo ot ['pynara

HpyxxectBo or I'pynara
HpyxecTtBo ot I'pynara

2015u 2016
2015u 2016
2015u2016r
2015u20l6r
2015u2016T
2015u2016r
201512016
2015u 2016
2015u2016r
2015u 2016

JpyXecTBO, KOETO MMa 3HAYMTENIHO BIMSHHE 33 MPEANpUATHETO Maiika ¢ Omera Bu u

Xonguur AJl .

CnesIku ¢be CBBP3aHM JHIA

KeMm 31.12.2016 r. JIpy»ecTBOTO € OCBIIECTBIIIO CIEAHHMTE CAENKH ChC CBhP3aHH JIHIA:

II 6u

CTOKH H CHIIBTCTBAIH YCJIyrH Ha ApyxecTBa B pynara

CuneproH Ierponeym EOOJL
Co¢us Excio EOO
Cunepron Xortenmu AJl
Bankankepamuk AJ]

Ilpemuep-TIn AL

Jlaxnpom AJ]

Ilerpomen 1 OO/

ITersp Kapamunues AJ]

Cnatuna ALl
Hlamor A

CeeriuHa AJ]

Tomnmueo AJ]

Hurepuop Texctua AJ]

Ob6wo

Hoxynku na:

Marepnann Ha apyxecrsa B pynara

1 Cuneprosn nerponeym EOOJ]
2 CuneproH kaprt cepuz EOO

Obuo

Yecayru na apyxecrsa B I'pynara

1 Ilersp Kapamunuer AJ]
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31.12.2016 r. 31.12.2015 r.
104 62
51 39
676 586
24 26
38 28
125 66
139 118
36 20
12 6
81 68
221 180
244 97
48 41
1798 1337
31.12.2016r. 31.12.2015r.
18 -
12 -
30 -
31.12.2016r. 31.12.2015r.
8 -
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»CUHEPTOH EHEPAXKM” EOOA
MNMPUNOYEHUE KbM FOANLLHUA GUHAHCOB OTHET KbM 31.12. 2016 T.

2 Torueo A/] 13 -
Obwo 21 -
JApyru pa3xoau Ha ApyxectBa B I'pynara
31.12.2016r. 31.12.2015r.
1 Cunepron xotenu AJl 4
Obwo 4 -
KpaTkocpouHu B3eMaHHA OT CBbP3aHH JIHIA:
19. ITo ThproBcku caelkn ¢ ApyxecTBa B I'pynarta
31.12.2016r. 31.12.2015r.
Cunepron Ilerponeym EOO/J 14 11
Codwusa Excio EOO/] 8 2
Cunepron Xorenu AJ] 62 53
Bankankepamuk AJ] 7 4
IMpemuep-Iln ALl 5 3
Jlakmnipom AJ] 18 8
Ierpomen 1 OO/] 17 15
Iletsp Kapamunuer AJ] 6 4
Cnatuna AJ] 2 2
Ilamot AJ] 13 10
Caetniuna A/l 22 22
Tormnuso Al 53 23
Hnreprop Texctun AJ] 7 7
Obuo 234 164
ads E€HUA KeM C8%P3aHU AUUQ:
31.12.2016 1. 31.12.2015 r.
JBIArocpoyHy 3aeMH M ACTIO3UTH 172 172
O6wo 172 172
Cpoxkoge 3a noracsiBaHe Ha ITOJyYCHHTE 3a€MH H JETO3UTH OT CBBP3aHHM JIMIA:
I'napanna Cpox 3a
noracsiBaHe
CuHeproH xonausar AJ] 172 2020 r.
O6wo 172
Tvpeo6cku 3a0badICeH U KoM CBLPIAHU AUYA
31.12.2016 1. 31.12.2015 r.
Cunepros Ilerponeym EOO/Q 3 -
O6wuo 3 -
Cenku ¢ KJII04O0B YIPaBJIEHCKH MIepPCOHA
Jpy>ecTBOTO HMa OTHOILIIEHHE Ha CBBbP3aHO JIMUE ¢ PPKOBOACTBOTO Ha IPYKECTBOTO.
2016 . 2015 r.
Br3HarpaxaeHue Ha ynpaBleHCKH epcoHal 29 17
Digitally signed by
PLAMEN PLAMEN DIMCHEV
DIMCHEV ONEV
ate:2017.03.31
TONEV 17:53:36 +03'00'



»CHHEPTOH EHEPAXKM" EOOQ
MPUNOMEHUE KbM MOAULIHUA GUHAHCOB OTYET KbM 31.12.2016T.

Pasxonu 3a coLllMaiHU OCHUTYPOBKH 5 3

Ob6uo 34 20

l'Ipeuoc'raBelm rapasHiau

31.12.2016r. 31.12.2015r.
1 Tomnuso A —Opy»XecTBO OT rpynara 1 -
2 Enepro npo mpexu AJl 13
3 IlpenocraBeH AeNO3UT HaceIeHHE 2
Ob6uo 16 -

KsM 31.12.2016 r. u3manenu ca rapaHmuy OT JPYXXECTBOTO B I10JI3a Ha [JOCTaBYHIM Ha
€JIKTPOCHEPrHsl M CBBpP3aHH YCIyTH ca B pasMep Ha 532 xwun. nB. [IpegocraBeHute
rapaHiyuy ca obesnmeyeHH OT  JpyxectBo or [pymara CuHepron xonmuar AJl u ot
»CuHeproH Exepxu’ EOO/] upe3 3asor Ha MO u B3emaHus.

PHHAHCOBH AKTHBH H (PMHAHCOBM IIACHBH
Kareropuu ¢uHaHcoBH akTHBH U (PUHAHCOBH MaCHBH

CTpykTypa Ha GHHAHCOBHTE aKTHBH U MAaCHBU KbM 31 IeKEMBPH IO KATETOPHH € ClICHATA :

b6anancosa cmotinocm cnpageonuea CmouHocm
31 nexemBen 2016r.
PHHAHCOBH AKTHBH
Twproecku B3eMaHHs 3118 3118
BzeMaHus OT CBBp3aHH JIHLA 234 234
ITapuunu cpesncTBa 154 154
O6uwo 3506 3506
POHHAHCOBH MACHBH
BanxoBu kpenuru 749 749
TBpProBckH 3agbIKEHHS 2740 2740
3aabiokeHus KBM CBBp3aHH 172 172
JHLa
JIuzuHr 47 47
Obuwo 3708 3708
banancosa cmotinocm cnpasednuéa CmouHocm
31 nexemBpn 2015r.
DHUHAHCOBHY AKTHBH
TBHproBcku B3eMaHHA 953 953
B3eMaHHs OT CBBbp3aHH JTHLA 164 164
ITapuunu cpeacrea 19 19
Ob6uwo 1136 1136
PDHHAHCOBH NMACHBH
TBProBekH 3aJb/DKEHUS 807 807
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»CUHEPTOH EHEPAXU” EOOA
MPUNOMEHUE KbM FOANWHUAR GUHAHCOB OTYET KbM 31.12. 2016T.

3anBbKeHNSs KBM CBBP3aHH JIMIA 172 172

Ob6uo 979 979

KoHuenuuaTa 3a crpaBeulBaTa CTOHHOCT Npeamnosiara peald3upaHe Ha (MHAHCOBH HHCTPYMEHTH
ype3 npojaxkba, Ha 6aza MO3HIMATA, NMPEANONIOKCHHATA M NPELEHKHTE Ha HE3aBUCHMH Ma3apHH
YYaCTHMIM Ha OCHOBEH WIHM Hal-H3roieH 3a JajJieH aKTHB WM MacuB nasap. 3a cBoMTe (PUHAHCOBH
aKTHBH M MaCHBH JpPY>KECTBOTO NMpHEMa KaTO OCHOBEH Ma3ap JUPEKTHHUTE CHEIKH MEXAy CTpaHUTe.
Oco6eHO TO OTHOIICHHE HAa THPrOBCKHTE B3E€MAaHHA M 3adb/DKCHUS, KPEOHUTHTE M OaHKOBHTE
JETO3UTH, TO OYaKBa a pealM3upa Te3H (PHHAHCOBH aKTHBH U MAaCHBU WIH Ype3 TAXHOTO IUTIOCTHO
obpaTHO H3ILUIalllaHe, WIH PECNeKTHBHO -TOracsiBaHe BHB BPEMETO. 3aTOBa T€ C€ IMPEACTABAT IO
TAXHATa aMOPTH3HUpyeMa CTOHHOCT.

CplI0 Taka YacT OT (bmianconm‘e aKTHBH H IIaCMBH Ca KPATKOCPOYHH II0 CBOATA CBHIIHOCT (
TBProBCKH B3€MaHHMA M 3aQBJDKCHMSA, KPaTKOCPOYHH 3aeMp1) H nopanyd TOBa TAXHaATa CIipaBeajinBa
CTOMHOCT € I'IpPI6J’IPI3PITCIIHO paBHa Ha 0ajaHCcOBaTa MM CTOMHOCT.

PvKoOBOACTBOTO Ha APYXKECTBOTO CYMTA, Y€ NPU CHINCCTBYBAIIMTEC 00CTOATENCTRA NMPEACTABCHUTE B
CUETOBOAHHS OaniaHc OLICHKHUTEC Ha q.)PIHaHCOBHTC aKTHUBH H NACHBH Ca BB3MOKHO Haﬁ-Haﬂe)K,IIHPI,
AACKBAaTHH H JOCTOBCPHH 3a LICJIUTEC Ha d)HHaHCOBaTa OTYCTHOCT.

He ca uspppmBanu [IpexBbpisHUA MexIy HMBO 1,2 u 3.

YnpasieHue Ha GHHAHCOB PHCK

B xona Ha obuyaiiHaTta cu CTOMaHCKa AEHHOCT APY’KECTBOTO MOXe 1a Gbe H3NOXKEHO HA PasTHYHH
(uHaHCOBM pHCKOBe, Hal-BaXKHHTE OT KOMTO ca: NasapeH pHcK (BKTIOYBALI BATYTEH PHCK, PHCK OT
NpOMAHA Ha CIHpaBeJIMBaTa CTOWHOCT M LICHOBH PHUCK), KPEOHTEH DHCK, JIMKBHICH PUCK H PHUCK Ha
JIMXBEHO-O00BBP3aHK MapHYHM NMOTOIH. PHHAHCOBHTE PUCKOBE TEKYIIO CE HAECHTH()HUHMpPAT, H3MEPBAT
¥ HabmoaaBaT ¢ IIOMOLITA Ha PA3IMYHA KOHTPOJIHH MEXaHUM3MH, 32 J1a C€ OTIPE/C/IAT afeKBAaTHH LCHH
Ha MPOIYKTHTE/YCITyTUTE Ha APYKECTBOTO M HA MPHUBJICYEHHS OT HETO 3a€MeH KallHT1, KaKTo M J1a ce
OLCHAT aJeKBATHO Na3apHHUTe OOGCTOATENCTBA, NMPABEHHTE OT HEro MHBECTHUMH M (OpPMHTE Ha
NoZbpKaHe Ha CBOGOIHKTE JIMKBHIHHM CPENCTBA, Ge3 Aa ce HOIMycka HeonpaBlaHa KOHHEHTpaIHs
Ha J1afieH pHCK.

VYnpaBieHHeTO Ha pHCKAa C€ OCBINECTBABA TEKYLIO CBIVIACHO  TIOJMTHKATA, OMNpEJENeHa OT
PBKOBOACTBOTO, KOETO € MPHEJIO OCHOBHUTE MPUHLMIM Ha OOIIOTO yTpaBieHue Ha GUHAHCOBHS PHCK,
Ha 6asata Ha KOMTO ca pa3paGOTEHH KOHKDETHHTE NpPOLEAYPH 3a YIpPaBIEHHE Ha OTIACTHHTE
cneunduYHH PHUCKOBE, KaTO BalyTeH, LCHOBH, JHXBEH, KPEAUTEH W JIMKBUIEH, U 3a PHCKa TpH
H3I10JI3BaHETO HAa HEACPUBATHBHH MHCTPYMEHTH.

HO-IIOJ'Iy ca ONMCAaHH pa3THYHHTE BHIOBE PHCKOBE, Ha KOMTO € H3JIOKEHO JIpPYKECTBOTO IIpH
OCBIICCTBABAHC HA THPrOBCKHTE MY OIl€pallMH, KaKTO W BB3MPHETHAT MOAXOM MpPH YIPaBICHUETO Ha
TE€3H PUCKOBE.

ITazapeH puck

Baaymen DUCK

Jpy>XeCTBOTO OCBILIECTBABA CBOWTE CHAEJIKM OCHOBHO Ha BBTPELIHHA Mazap. TO He € H3JI0KEHO Ha
3HQYHTEJIEH BATYTE€H PHCK, 3aLIOTO MOYTH BCHYKH HETOBH ONEPALMH H CHEJIKH Ca JEHOMHUHHPaHH B
OBIrapcku JieBa H eBpo.

IMpuxoaure 0T NpoxakOH CHIIO ca OCHOBHO B JIEBA.

QeHoeu DUCK

I[py)KCCTBOTO HC € HU3JIOXKCHO Ha Cl'IeI.IH(l)PI'-lCH LHEHOBH PHUCK. MPIHPIMPBHpaHeTO Ha LICHOBHUA PHCK 3a
HCTaTHBHH INIPOMCHH B LICHHTE Ha MAaTCPHAIMTEC U IPOAAXHUTE LICHH Ha MPOOYKUHATA, obekT Ha
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TBProBCKHUTE OICpallid C€ IIOCTHra 4Ype3 MNECpHOAWYMCH AaHaJIH3 H 06c1>)1<11aﬂe Ha JOrOBOPHUTE
OTHOILICHHA 32 NPEPA3rICKIaHEe U aKTyalIM3MpaHe Ha LUCHUTE CIIPAMO IMPOMCHHUTE Ha Mna3apa.

Kpedumen puck

DOUHAHCOBUTE aKTUBH Ha JIPY>KECTBOTO Ca KOHLCHTPHPAHHU B JIB€ TPYIH: NapH4YHU cpeacTBa (B 6poit u
1o 6aHKOBM CMETKH) H B3€MaHHUSA OT KJIHEHTH.

Kpeauren puck € OCHOBHO DHCKBT, NPH KOMTO KIMEHTHTE Ha OpPYXECTBOTO HsAMa na ObaaT B
CBCTOSIHUE [1a M3IUIATAT M3LSJI0 M B 0OMYaiiHO MpeABHIACHHTE CPOKOBE OBDKHMHUTE OT TAX CYMH IO
THProBCKUTE B3eMaHHs. IlocneqHuTe ca npeacTaBeHH B OTHET 338 (HHAHCOBOTO CHCTOAHHE B HETEH
pasMmep, CieA NpUCNAJaHe Ha Ha4MCICHUTE OOE3LEHKH IO CHMHMTEIHH M TPYAHO ChOHMpaeMu
B3eMaHud. TakuBa OO€3LEHKM ca HanpaBeHH KBIETO M KOraro ca OWiM Haavue ChOHTHA,
MIECHTHOHUMPAIIH 3ary6H OT HeChbOHPAEMOCT CBHIJIACHO MPEAMILIEH OIUT.

I[p)’)KCCTBOTO HAMa 3HaYHUTECJIHa KOHLICHTPALIUA Ha KPEIUTECH PHUCK.

C1>6HpaeMocrra M KOHLCHTpalMsATa Ha B3€MaHWATa C€ CJICOH TEKYIlO, CBIVIACHO YCTaHOBEHaTa
TNOJINTHKA Ha OPYXKECTBOTO. 3a uenra €XEIHCBHO C€ IIpaBH Mperjiea or (I)PIHaHCOBO-C‘leTOBOJIHH}I
OTACI HAa OTKPHUTHTE INO3HLMHU IO KIWUCHTH, KAKTO H INOJYYECHHTE MOCTBIUICHUA, KaToO Ce H3BBPUIBA
aHaJIn3 Ha HCIUIATCHUTE CYMH.

HaquHuTe CpCacTBa B APY>KECTBOTO M pasiUlaliaTe/IHHTE OmnEpalliH He ca KOHLUCHTPHpPaAHH B €qHA
6a1-u<a, KO€TO HaMaJIiBa pHCKa OTHOCHO NMapU4yHUTE CPEACTBA H MapHYHHUTE €KBHBAJICHTH.

JlukgudeH puck

JINKBUOHHAT PHCK C€ H3pa3siBa B HEraTHBHAaTa CUTyalMs IpPY)XECTBOTO Aa He Oblle B CHCTOSHHE Ja
MOoCpeUIHE 683yCHOBHO BCHUYKH CBOH 3aaBJDKCHHS, CHITIACHO TEXHUA INMAEXK.

To NpOBEXKJa KOHCEPBAaTHBHA IMOJIMTHKA MO YIIPaBJIEHHE Ha JIMKBHIHOCTTA, Ype3 KOATO IMOCTOAHHO
NoAABpIKAa ONTHUMAJICH JIMKBU/ICH 3aMac MapH4iHH CpEeACTBA H 1106pa CIIOCOOHOCT Ha (anchnpaHe Ha
CTOIIaHCKaTa CH ICHHOCT. }IPY)KCCTBOTO ITOJI3BA M NIPUBJICYEHHU KPEAUTHH PECYPCH.

3a na KOHTPOJIHpa PHUCKa APYXECTBOTO €KCAHEBHO CJIEAU 3a MaAcKa Ha AOTOBOPCHHUTE ILIAINAHE H
CBOCBPEMECHHOTO UM C€ MMOracsBaHe.

Hpy*xecTBOTO OChLIECTBABA HAOMOAECHHE M KOHTPOJI BBPXY (PAKTHYECKHMTE M MPOTHOZHUTE MapHYHH
TNOTOM TO NMEPHOAM HaNpeA W MOAAbPXKAHE HAa PAaBHOBECHE MEXIy MATYPHUTETHHTE IPaHMIM Ha
aKTHBHMTE M [IaCHBUTE HA JPYKECTBOTO. TeKyLIO MaTypHTETBT U CBOEBPEMEHHOTO OCBILECTBSBAHE Ha
TIALAHHATa Ce CIIeAM OT (PHHAHCOBO-CYETOBOAHMS OTHEN, KaTo ce IOANBpXKa €XKEJIHEBHA
HHGOpPMALIHA 32 HATHYHHTE IAPUYHU CPEICTBA M MPEICTOSIIMTE IUTALIaHUA.

MarypHTereH aHaIH3

Ilo-pony ca mpencraBeHd (GMHAHCOBHTE HEEPHBATHBHH AKTHBH W MACHBH HA [PYXECTBOTO KbM
AaTata Ha OTYeT 32 (PUHAHCOBOTO CBHCTOSHHE, IPYIHPAHH O OCTATHYEH MATYypUTET, ONpeaeneH
CnpAMO [JOrOBOPEHHMs MAaTypUTeT M Mapu4yHd mnoroud. Tabnumata € M3roTBeHa Ha 6a3a
HEJIMCKOHTHPaHU MApH4HH MOTOLM H HaW-paHHa JaTa, Ha KOATO B3€MAaHETO, PECIL. 3aJb/DKEHHETO €
CTaHaI0 U3HCKyeMo. CyMuTe BIUTIOYBAT [VIABHHLH U JIMXBH.

1-12m. 1-5r. Be3 matypurer O6mmo
31 nexemepnu 2016r.
®HHAHCOBH AKTHBH
TBproBcku B3eMaHHA 3118 - - 3118
BsemaHHAOT cBBbp3aHH ML 234 - - 234
ITapuynu cpeacTBa - - 154 154
Obuwo 3352 154 3506
PHHAHCOBH NACHBH
baHKOBH KpeAMUTH H JIN3HHT 749 - - 749
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MPUNOKEHUE KbM MOAULLIHUA GUHAHCOB OTHET KbM 31.12. 2016 T.

TBProBckH 3abIDKEHUA 2740 - - 2740
3axeKeHUS KbM CBBP3aHH JIHLa 172 - - 172
JIvzunr 22 25 - 47
Ob6uwo 3773 25 - 3708
1-12m. 1-5r. Be3 MaTypuTeT O6mmo
31 nexemBpn 2015 r.
PuHAHCOBH aKTHBH
TBproeckn 3amgbiDKeHHA 952 952
BiemaHus OT CBBp3aHH JIHIA 164 164
TlapnyHu cpencTBa - 19 19
Obuwo 1116 19 1135
®dunaHCcoOBH NaCHBH
TBproeckn 3ambDKEHHS 807 807
3aaB/DKEHUS KbM CBBP3aHH JIHLA 172 172
Ob6ujo 807 172 979

PucK HA IHXBOHOCHHTE NapHYHH II0TOIH

I[py)l(eCTBOTO HAMa 3Ha4YHUTE/IHA KOHLECHTpallMd Ha JIMXBOHOCHHM AaKTHBH, 3aTOBa NPHXOIHUTEC H
BXOMIIHUTE ONCPAaTUBHH NapH4HHU TMOTOLM Ca B TojigdMa CTEMNEH HE3aBUCHMHM OT IMPOMEHHTE B

NnasapHUTE JIMXBCHHU PaBHHMILIA.

CrlueBpeMEHHO U3XOIAIUUTE MapU4HH MoTouM Ha ,,CuHepron Enepmixu” EOO]] ca u3ioXeHH Ha
JIMXBEH PHCK OT TOJ3BaHe Ha GaHKOBHM 3a€MH B €BpO, JOTOBOPEHH C NMPOMEHIHB JIMXBEH MPOLIEHT.
3aemure OTKpHMBAT CKCIIO3UUWS 3a PUCK 3a JPY>KECTBOTO CIPAMO IMPOMEHUTE B CIpaBeIIMBaTa

CTOMHOCT Ha JINXBEHUTE paBHULIA.

3a ocraHaiMTe (bI/IHaHCOBI/I TNacHBHU JPYXKECTBOTO HE € HIJIOKCHO Ha JINXBCH PHUCK, 3alllOTO TE€ Ca

OOHYafHO THPrOBCKU M O€3THXBEHH.

€ N1aBaI ¢ puKcHpan
OesmxBenn JnxBeH % anxseH % O6umo
31 nexemBpn 2016 r.
DHHAHCOBH AKTHBH
Thproecku B3eMaHHA 3118 - - 3118
BsemaHus OT CBBP3aHH JTULA 234 - - 234
Ilapuynu cpencTa - 154 - 154
O6uwo 3352 154 - 3506
POUHAHCOBH NAaCHBH
BaHKOBH KpeauTH 749 - - 749
TBproBckH 3aabIKEHAA 2740 - - 2740
3ambiKEHHS KBM CBBP3aHH 3 ) 172 175
JIHLA
JIuzpHr - 47 - 47
Obuwo 3492 47 172 3711
¢ IJ1aBam ¢ puxcHpan
Gesnuxpenn auxBeH % anxBed % Obmo
31 pexkemepn 2015 r.
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PHUHAHCOBH aKTHBH

THpProBcKH B3eMaHHA 952 - - 952
B3emaHus OT CBBp3aHH JIMLA 164 - - 164
IlapnyHu cpeacTBa - - - 19
O6uo 1116 19 - 1135
DHHAHCOBH NACHBH

THProBckH 3agbIDKEHHA 807 - - 807
3aaBIKEeHHS KbM CBBP3aHU ) i 172 172
JIMLA

O6uo 807 - 172 979

Cpe}:[cma'ra IO pas3’ruIalllaTeTHA CMETKH C€ OJIMXBABAT C JIUXBEHH NMPOLIEHTH, CBHIJIACHO Tapmbme Ha
CBbOTBCTHHUTE 6am<n, KOHTO C€ 3ar1a3BaT OTHOCHTECJIHO ITIOCTOSAHHH 34 IO-ABJABI NIEPHOO OT BPEME.

PrkoBOACTBOTO Ha APYKECTBOTO TEKYLUO HaOmonasa u aHaTIu3dpa HEerosara CKCMO3HLUA CHPIMO
IPOMCHHATC B JIMXBCHUTC pAaBHHIIA. CPIMyIIHpaT C€ pasifMHH CLUCHapuHu Ha peqyuHchnpaHe,
NOJHOBABAHC Ha CBHUICCTBYBAILLM MO3HLHH H aITCPHATHUBHO (bHHchnpaHe. H3zuncnenus ce MpaBAT 3a
3HAYHUTECIITHUTE JINXBOHOCHH IMO3HUIINH.

KM 31.12.2016 r. ¢puHAHCOBUTE aKTHBH H MAacCHBH Ha JPY>KECTBOTO ca OE3/HMXBEHH, C IUTABAll H
(uxcHpaH TUXBEH NPOLICHT

anaB.rlelme Ha KAIMUTAJOBHS PHCK

C ynpaBieHHETO Ha KamdTala APY>KECTBOTO LIeJIM Ja Ch3JaBa M MOAABP)KAa BB3MOXKHOCTH TO Ja
NpoOb/DKM Aa (YHKLMOHMpa Karo MAEHCTBAIO IpeanpUsATHe M Oa OCHUTypsBa CBHOTBETHAaTa
BB3BPBLIAEMOCT HAa WHBECTHPAHHTE CPEACTBA Ha CBHAPYXXHULMTE, CTOMAHCKH MON3H Ha JPYrHTE
3aHHTEPECOBAHH JIMLIA M YYACTHULIM B HErOBHsA GUM3HeC, KaKkToO M Aa NOAXbP)KA ONTUMAIHA KaruTaloBa
CTPYKTYpa, 32 1a C€ peayLMpaT pa3XxoquTe 3a KaluTaa.

JIpy’KeCTBOTO TeKywlo HaOniojaBa OCHTYPEHOCTTa M CTpyKTypara Ha Kanurania Ha G6asa
CBHOTHOLIEHHETO Ha 3a[UTBKHANOCT. TOBa CHOTHOIICHHE C€ H3YHCIIABA MEXIY HETHHA IBJIIOB KarHTall
KBM 00IIaTa cyMa Ha Kanurtajia. HeTHHAT XBJIrOB KalUTall ce Onpezesis KaTo pa3iinKa MEXIy BCHUKH
NPHBJIEYSHH 3a€MHH CpPeACTBa (KpPaTKOCPOYHH H IBJITOCPOYHH) TaKa, KAKTO Ca MOCOYEHH B OTYET 3a
(GHMHAHCOBOTO CBCTOAHHE M NApUYHUTE CPEJCTBA M TNapyU4YHH eKBHBaJeHTH. Obmara cyma Ha
KamuTaja € paBHa Ha COOCTBEHHS KallMTaJl  HETHHA JBJIIOB KalHTall.

B TaGJIPIHaTa IOo-/10J1y €a MPECACTAaBE€HH CBOTHOUICHUATA Ha 3aJIBXXHSJIOCT Ha 6aza CTPYKTYypaTra Ha

Kanurajia KBM 31 IEKEMBpH:
31.12.2016 r. 31.12.2015 r.

OO01110 ABNTrOB KalMUTA, T.4.. 3876 1026

3aemu om b6anxu (749)

Hamanen c: napudyHuTe CpeiacTBa M 154 19

MapUYHU eKBUBATIEHTH

Heren apiros xanurai 3722 1007

O6mo cobcTBEH KanuTal 127) 167

O6uo kanuTan 3595 1174

CvomHouieHue Ha 3a0MTBHCHAIOC 1,04 0.86

Lpyosicecmeomo ce puHarcupa 0CHOBHO Ype3 NPUBNEYEeH KAnUman
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NPUNOKEHUE KbM FOANLIHUA SUHAHCOB OTYET KbM 31.12. 2016 .

Ilpenenka 3a aelicTBAIIO MpeaNPHSATHE

Hacrosmuar ¢#uHaHCOB OT4eT € M3rOTBEH Ha OCHOBaTa Ha TpHHIMIA Ha JeicTBamo
npeanpustue. Ilpes Tekylllata U NpeaxoAHa TOAMHA JPY)KECTBOTO OTHYHTA HATPYNaHH 3aryOu B
pasMep Ha 377 XML JIB. M TEKyILUTE€ My MAacCHBH HAAXBBPJIAT TeKyIIMTe My akTHBU ¢ 127 xmi. jB.
KaTto pesynrar oT ToBa, mopaau 3HAYMTETHHS pa3Mep Ha CPOYHHTE €KEMECEYHH IUIAlllaHMS KbM
JOCTaBYMILHTE Ha YCIOYTM M 3@ 3aKyleHaTa €JIEKTPO €Heprus IpYy>KECTBOTO MMOJ3Ba IMpH
HEoOXOAMMOCT TpHBJIeUeH (PHHAHCOB pecypc noj ¢dopMara Ha oBBpApad C pasmonarame JIUMHT OT
2000 xui1. B. M MON3Ba OBJIFOCPOYEH 3aeM MPEAOCTaBEH OT APYXKECTBOTO Maiika. J[ombJIHHUTENHO,
ApPYXECTBOTO - MalKa ce € aHraxupauao, CBhIIO KakTO B NPEIXOJHHMA NEepHOH, a IpeaoCTaBs
¢uHaHCcOBa oMol 4 3a B O6baee, npe3 2017 roguHa U ciaeBaliyUTe FOAWHU B CIIyYauTe, B KOHTO
ToBa € Heobxomumo. Ilopaau TOBa HAcCTOSAINMAT (GHHAHCOB OTYET HE CBHABPKA KOPEKUHMH IIO
OTHOLICHHE HAa CTOMHOCTTa Ha aKTHBHUTE H peyracu(pUKalig Ha MacHBUTE, KOUTO OH ce H3HCKBAJIO, B
ciTy4ail Ye ApyxecTBOTO He O MOIJIO Aa NPOIBJDKH HOPMATHO CBOATa CTOTMAHCKA AeHHOCT

CronTHs cJie/] 1aTaTa HA CUETOBOAHHS 0aJIaHC

He ca BB3HUKHAIH KOpHIrHpalu CBOMTHA WIH 3HAYMMH HEKOpHUIrhpalu cHOUTHA MEXAY Aarara Ha
OTHYET 3a quchonoro CBCTOAHHC H JarTara Ha OI[O6peHPIeTO 3a IIYGJII/IKyBaHeTO Ha (bHHaHCOBPI}I
OTYET.

lomninnus ¢punancos order Ha ,,CuHeproH Enepmku® EOOJ xsM 31 nexemspu 2016r. ¢ oqoOpeH u
IIpHMET OT YrnpasuTens Ha Jlpyxecrsoto kpM 30 mapt 2017 1.
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