HJINPHHCKA BUCTPULIA - EHEPTHA” AA

®HUHAHCOB OTUET 3A TOAVHATA, 3ABBPIIIBAITIA HA 31.12.2016r.

PuHAHCOBUAT OTHET 34 TOAMHATA, 3apbpsama na 31.12.2016r. or crpanuna 1 Ao crpanuna 40 e
oA00pen u moanucan or umero Ha "TIMPMTHCKA BYICTPHIIA - EHEPI'VISI? AA ot

H3anbaunTesen Anpexrop: ' Cocrasurea:

Paaocaas Caason PIopAaHKa Heanora

A _ad

AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3A TOAMHATA,
3ABBPIIIBAIIIA HA 31.12.2016r.

AOKAAABT Ha PBKOBOACTBOTC 3a ACHHOCTTA 34 roAumara, 3asspmsama Ha 31.12.2016r. or
crpanuna 1 Ao crpannna 13 e oao0pen n moanucan or umero ma "TIMPHHCKA BYICTPUILIA -
EHEPI'UA” AA or:

H3nBAHNTCACH ANPEKTOP:

Papsocaas Caasos

%_
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JOKJIAZL HA HESABUCUMHUA OTUTOP
A0 AKIHHOHEPHTE HA
“MIUPUHCKA BHCTPHUIA - EHEPTHA" Al

MHeHne

Hue u3pwmpmuxMe ofuT Ha duuancosus otdeT Ha JIMPMHCKA BUCTPHIIA - EHEPTUA" AQl
(,Jdpy*ecTROTO"), ChIBPXAII 0THETa 32 GHHAHCOBOTO CbCTOAHKE KbM 31 flekemBpy 2016r. v 0THeTA
3a JOXOJUTE M OTYETAa 3a BCROGXBATHHA JOXOJ, OTYETA 3a MPOMEHMTE B COOCTBEHMS KalmMuTal M
OTYETa 34 NAPUYHHTE NMOTONM 32 FOJUHATR, 3aRbplIBallld HA Ta3H JarTa, KAKTO H MOACHHTENHHTE
NPHJICHKEHHA KbM GUHAHCOBUA OTHET, ChABDMKAIlH ¥ 0606IIEHO OMOBECTABAHE HA CBUIECTBEHHTE
CYETOROJHH NOTUTHKH.

Ilo HaIlle MHEHHE, NPHAKMKEHHAT QUHAHCOB OTYET NpefcTassd AOCTOBEPHO, BB BCHYKM CBIIECTBEHH
acmeKTH QMHAHCOBOTO CbLCTOsiHMe Ha JpyxectBoTo kbM 31 JjiexemBpu 2016r. ¥ HEroBHTE
bMHAHCOBY PE3YATATH OT JelHoCTTa M MapUIHMTE MY MOTOUHX 33 I'O/IHHATA, 3aBbPLIBAINA HA Tash
JAT4, B ChOTBETCTBHE ¢ MexAyHapoHUTe CTaHZapTH 3a puHancoso oTuuTane (MCHO), npuetH oT
Eeponeiickua crioz (EC).

Basa 3a H3pasfABaHe HA MHEHHE

Hue M3BBpIIHXME HAIUHA OJHT B CLOTBETCTBHE ¢ MeXXAYHAPOLHHTE OJJMTOPCKH CTAaHAAPTH (MOC).
HawmuTe 0TTOBOPHOCTH CHIAACHO T3 CTAHAAPTH €A ONHCAHH ACI'BIHUTE/IHO B pas/ie/ia OT HAUIHsA
Aoknas ,OTroBOPHOCTH HA OAWTOPA 3a OAMTA Ha GuHaHCcoBHA oT4eT”. Hue cMe He3aBHCHMH 0T
JIpY)XeCTBOTO B CHOTBETCTBHE ¢ ETHUHHSA KOACKC HAa MPOQEeCHOHANHHTE CIeTOBOANTENHN HA ChBETa
3a MeX/IyHapoJHH CTaHJapTH 10 eTHKa 3a cyeToBoguTe M (Kojexca Ha CMCEC), 3aefiH0 ¢ eTUYHHTE
W3HMCKBAHUS Ha 3aKO0HA 33 He3aBUCcHMMHA (uHaHCoB oguT (3HPO), npuiokHMH N0 OTHOWEHHE HA
HAIIKS OJUT Ha GHHAHCOBUA OTYeT B BhArapus, KaTo HHE M3N'BAHMXME M HalIMTE JPYrd €THUHH
OTTOBOPHOCTH B ChOTBETCTBHME ¢ w3ickpaHuATa Ha 3HOO u Kogexca Ha CMCEC. Hue cuurame, e
OJQHTOPCKHUTE JOKA3ATEJICTRA, TIOAYIEeHH OT HAC, € JOCTATHUHH K YMECTHH, 33 13 OCHTYpAT Ga3a 3a
HalleTo MHEHHE,

[pyra nadopmaLus, pasaHYHa 0T PUHAHCOBHSA OTYET H OAUTOPCKHA JOKJIA/, BLPXY Hero

PLKOBOZCTBOTO HOCHU OTTOBOPHOCT 3a ApyraTa uHdopMauus. [pyrara MHpOpMaLKa e ChCTOH OT
AOKJ3j 3a AeHHOCTTa, M3FOTBEH OT pPhHKOBOJACTBOTO cbrjacuo Inaea ceama oT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKIYBA (QHHAHCOBHA OTYET M HAIHA OAHTOPCKY IOKIAA BLPXY HET0, KOATO
HOAYYHXME NpeJiH JATaTa Ha HAUHA O/[HTOPCKH JOK/IAZ.

HamweTo MHeHHe OTHOCHO (MHAHCOBMA OTYeT He ofxBama Jpyrara MHpopMaluus 4 HUe He
u3pasfaBaMe Kaksaro M Ja e GopMa Ha 3aK/l0YEHHEe 3a CUIYPHOCT OTHOCHO Hed, OCBEH aK0 He ¢
M3PHYHO NOCOYEHO B JOKAANA HH H S0 CTCIEHTA, A0 KOSTO € IIOCOYEHO.

Inspired Around the World

No. 149-151, ,Konstantin Velichkov" blvd., 1% floor, office 2, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site: www.hib,bg
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Bbe Bpb3ka ¢ HallWA OAWT HA PUHAHCOBMA OTHYET, HallaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
npodereM Apyrata HHopMalHsa ¥ 00 TO3H HAYMH Ja MPeleHHM Jajad Tasu Apyra HHpopMarus e B
CBIECTBEHO HECBOTBETCTBHE ¢ PMHAHCOBHA OTUYET HJIH C HAWIHTE TO3HAHHA, TPH0GUTH Mo BpeMe
Ha OAMTA, IJIH N0 ApYT HAUYMH H3TJINAA Ja CLAEPKA ChIeCTEEHO HelPABHIHO AOKIAABAHE.

B cayuait ye Ha GasaTa Ha paboTaTa, KOSTO CMe H3BBPUIHJIM, HHE JIOCTUTHEM A0 3aKMI0UEHHe, e
HaJIMLE ChUIECTBEHO HEeNpPaBWIHO NOKAaABaHe B Ta3H Apyra HHpopMauwus:d, 0T HAC Cé H3HCKBA Aa
JOKAagBaMe TO3H (QaKT.

Hamame xaxBo fa AoKJafBaMe B TOBA OTHOHIEHHE.
AonsaHumennu 8snpocy, KOUmo nocmasam 3a doxaadeaHe JakoHsm 3a cuemoaodcmaomo

B gonbnHeHHe Ha HallUTe OTTOBOPHOCTH H AOK/IafBaHe cbraacHo MOC, onHcaHu o-rope B pasjea
~Apyra uHpopmauus, paznAHdHa OT GHUHAHCOBHA OTHET M OAHTOPCKHA HOKIAJ BBPXy HEro“ mo
OTHOLIEHHE Ha JOKMaja 3a [JeHHOCTTa, HHMe M3IBJHMEME U TNpoLelypHTe, A0GaBeHH KbM
uzMckpanmTe no MOC, cwraacHo YkasaHuaTa Ha npodecdOHaAHATA OpraHHs3alus  Ha
AUTIOMUPAHUTE €KCIIEPT-CYETOBOANUTEH H PETUCTPHPAHUTE OAHTOPH B Bbarapusa - HHCTHTYT Ha
JUIIOMMpaHuTe excnepr - cyercBogutenu (MAEC), usgamend sHa 29.11.2016r./yTBLpAEHH OT
Heiigms YnpaBuTesneH cbBeT Ha 29.11.2016r. Tesu npoueayp KacasaT HPOBEPKH 33 HANMYHETO,
KaKTO ¥ NMpoBepKW Ha ¢opMara H CLABDKAHHETO HA Tasu jgpyra HHpopmauua ¢ uea Ja HH
IOANOMOrHAT BLE GopMUpaHe Ha CTaHOBHILA OTHOCHO TOBA JaJd ApyraTa WHQOpMalHA BIJIIOYEA
OMOBECTABAHUATA WM AOKJIAABAHKMATE, IPeJBUACHHM B ['1aBa ceMa OT 3aKOHA 3a CUETOBOLACTBOTO H B
3akoHa 3a NyOJIHYHOTO Mpef/iaTaHe Ha lleHHH kHuxa, (w1 100y, an. 7, 1. 2 ot 3MNLK), npuaokHMH B
Brarapus.

Cmanosuuje 656 8pw3ka ¢ 1. 37, aa 6 om 3aKoHd 3a cuemogodcmeomo
Ha 6asaTa Ha U3BLPUICHHTE NPOLEAYPH, HAIETO CTAHOBHUILE €, 4e:

a} Hadopmauuara, BkMwUeHa B JIOKAaJa 3a AeHHOCTTa 3a dMHAHCORATa FOAMHA, 34 KOATO €
H3roTReH QUHAHCORMST OTYET, ChOTBETCTEA HA PHHAHCOBHA OTHET,

6) JMoxnambT 3a AeHHOCTTA e H3TOTEEH B ChOTBETCTBHE ¢ M3MCKBAHMATA Ha [J1aBa ceZiMa OT 3aKoHa
3a CYETOBOACTBOTO MW Ha wI. 100(H), an. 7, T. 2 oT 3aKkoHa 3a NyGJAHYHOTO Npej/larale Ha lleHHH
KHHXKA,

OTI‘OBOPHOCTH Ha pBKOBOACTBOTO 3a4 (l)HHaHCOBHﬁ OTYET

PBKOBOACTBOTO HOCKH OTFOBOPHOCT 3a M3TQTBAHETO U JOCTOBEPHOTO MNpefCTaBAHE HA TO3H
(GbUHaHCOB OTYET B ChOTBeTCTEHE ¢ MCD O, mpueTtu ot EC ¥ 32 TakaBa cucTeMa 3a BBTpelieH KOHTPOJ,
KaKBaTO PBKOBOJCTBOTO CMPeJiesis KaTo HeoGXoAHMa 32 OCHTYDPSBAHe HAreTRSIHETO Ha (HHAHCOBH
0TYETH, KOUTO He ChIBPHAT ChIIECTBEHHY HENPABUJHA OTYUTAHHA, He3aBHCHMO JAH Ab/DKAIY ce
Ha H3MaMa HJIH IPeIlKa.

[Ilpy wu3roTesHe Ha (UHAHCOBMA OTYET PLKOBOACTBOTG HOCH OTTOBOPHOCT 3a OHeHABaHe
cnocobHocTTa Ha JIpyMecTBOTO A3 NPOAB/DKM Aa bYHKLHOHHpA KaTO AeHCTBalo NMpeAnpHATHE,
OMOBECTABAHKH, KOTATO TOBA € IPUJIOKUMO, BBIPOCH, CBLP3aHH ¢ NPeANOI0KEHUETO 32 AeHCTBAILO
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OpeAnpuaTueE 1 K3NOA3BAKKH cueTOBOJHATa 6a3a Ha OCHOBATa Ha MPeANo/IoKEHHEeTO 3a ,E[eﬁCTBaLL[O
OpeAnpHATHE, OCBEH aK0 P'BbKOBOJCTBOTO He BB3HAMEepABa [Ja JUKBHAHPDA ﬂpy}KECTBOTO HJIH Ja
IpeycTaHOBH ﬂeﬁHOCTTa My, HJIH aKO PBKOBOLCTBOTC Ha NPaKTHKa HAMA JpyTa afnTepHaTHBa, OCBEH
A4 [MOCTBIH N0 TO3H HAYHUH.

OTrOBOPHOCTH Ha OJHTOPA 32 0ANTA Ha QHHAHCOBHA 0TYET

Hamrure nesnu ca ga MOJIYYHM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Ja/T1 Cl)PIHaHCOBHﬂT OT4CT
KaTo U0 HE CBABPMAa ChIECTBEHH HENMPaBHAHH OTUHTAHHA, HE3ABHCHMO jAad JAbJRKAIIH e Ha
H3MaMa, UAH I'pellika, U Ja u3JajgeM OAUTOPCKH AOKJIAA, KOHTO fa BKJK4YBa HalMeTo OJUTODCKO
MHEHHE,. Pa3YMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTEMNEeH Ha CHTYPHOCT, HO HE € TApaHIHA, 1e OJTAT,
H3BBPUICH B CBOTBETCTEHE C MOC, BuHaru ue PA3KPHBA CBHIIECTBEHO HEIPABUJIHO OTYHTAHE, KOraTo
TAaK0Ba CBIIECTBYBA. HEl’IpaBHJ’IHM OTYMTAHUST MOTAT [Ja Bb3HHKHAT B pe3YATAT Ha H3MaMma WJH
Irpelika ¥ ce CYHTAT 3a ChIICCTBEHH, aKo 61 MoTJA0 pPasyMHO fa ce 04aKBd, 1€ Te, CAaMOCTOATENHO HJIK
KaTQ CBBKYIIHOCT, GHXa MOIJIH Jla OKaXaT BJAHAHME BBPXY HKOHOMMYECKHTS pPEmeHHs Ha
HOTpEﬁHTEJ’IHTE, B3eMaHH Bb3 OCHOBA Ha TO3H (l)PIHaHCOB OTYET.

KaTo 9acT oT oiuTa B ceoTBeTCcTBHE ¢ MOC, HHe 3no/13BaMe NpodecHoHa Ha NpeleHKa i 3ana3saMe
npodecuoHaneH CKENTHIM3EM [0 BPeMe Ha neaust oJTUT. Hue ChIno Taka:

— WZeHTHDUIIMpAME ¥ OLEHSIBAME DHCKOBETE OT CBIUIECTBEHH HEMPaBHJIHHW OTYMTAHUA BhB
GUHAHCOBHUA OTYET, HE3ABHCUMO Jany ABL/DKALlM ce Ha M3MaMa MM Fpelika, paspaboTBaMe H
HBM'LAHABAME OJMTOPCKH IIPOIEAYPH B OTTOBOD HA Te3H PHCKOBE M MOJyYyasaMe OAUTODCKH
JOKa3aTe/CTBa, KOMTO [a ca JOCTaThYHH M yMeCTHH, 3a Ja OCHTYpAT 6asa 3a HalleTo MHEeHMeE.
PucksT Ja He 6bJie pasKpUTO CHILECTBEHO HENPABHJIHO OTYHTAHE, KOETO € Pe3y/ITaT OT U3Mama,
e T0-BHCOK, OTKOJKOTO PHCKZ OT ChINECTEEHO HEOPABUJHO OTYHTAHE, KOETD € PesyiaTaT oT
rpemka, ThH KaTo M3MaMaTa MOXe [a BKJIIOYBA TaHHO cnopasymsapade, ¢anmmduumpate,
lipefHaMepeHH TPOIYCKH, H3SBJEHHA 3a BhBEXJaHe Ha ojuTOopa B 3ab/yXK/[AeHHE, KaKTO H
npeHefpersaHe WM 3a00MKalsAHE HA RETPEIIHHA KOHTPOL

— noJyyasaMe pa3bupaHe 3a BBTPEIIHMA KOHTDPOJ, MMall OTHOWIEHHE KBM OJuTa, 33 A2
paspaGoTHM OAMTOPCKH NPOLEAYPH, KOMTO J1a ca NIOAXOASAMH NpH KOHKPETHHTE 06CTOATEIICTBA,
HO He ¢ Lie/l H3passABaHe Ha MHeHHMe OTHOCHO edeKTHBHOCTTa HA BBTPEIHHS KOHTPOM Ha
LpyxecTBoTO.

— OlUEHABaMe YMECTHOCTTa Ha H3N0JA3BAHHTE CYETOBOJHM IMOJMTHKM W DasyMHOCTTa Ha
CYETOROJHHTE TPHOAM3UTENHH OLEHKH M CBbP3aHHTE ¢ TAX ONOBECTABAHMA, HAIPABCHH OT
PBKOBOACTBOTO.

— JlocTHMraMe JIo 3aK/IIeMeHKe OTHOCHO YMECTHOCTTA Ha M3I0A3BaHe OT CTPaHa Ha PLKOBOACTBOTO
HAa CYeTOBO/HATA Ga3a Ha OCHOBATA HA NpeINOJIOMEHHETO 3a AcHCTBAILO NPEeNPHATHE M, HA
fasara Ha NOJYYEHWTE OAMTOPCKH JOKA3aTEJNCTBA, OTHOCHO TOBA MM € HajJuile ChILECTBEHA
HECHTYPHOCT, OTHACALYA Ce /10 ChOUTHS MJIM YCJIOBUA, KOUTO OHXa MOTJIH a TOPOJAT 3HAUUTE/THH
ChbMHEHHS OTHOCHO CIOCOGHOCTTA Ha JIpy:KecTBOTO Ja OpPORB/OKH Jia QYHKIHOHHPA KaTo
JelicTRalo TpeanpHsTHe. AKO HHMe SOCTHIHEM A0 3aK/II0YeHHe, Y€ & Halule ChbllecTBeHa
HEeCHIYPHOCT, OT Hac Ce M3WUCKBa Ja MpPUBJICYEM BHHMaHWe B OJ(HTOPCKMA CH JOKJAJ KbM
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CBBpP3aHUTE € TAa3H HECUTYPHOCT ONOBECTABAHMA BbB (PHHAHCOBUA OTHET WK B cay4ail e Tesu
OIIOBECTHBAHMS A HeaJeKBaTHH, Ja MoahdHI[MpaMe MHeHHeTo ¢, HamuTe 3aKAI04eHHs ce
OCHOBABAT HA OQHTOPCKUTE JOKA3ATe/CTBA, NOJYYeHH JO JaTaTa Ha OJMTOPCKHA HHU JOKIAL.
Boaewy ¢hGUTHSA HAM YCAOBUA 06aye MOTAT Ja CTaHaT npuyuHa JIpykecTBOTC fa NPeyCTaHOEH
(YHKIMOHHPAHETO CH KaTo JeHCTBalN0 NpenpUATHE.

— OLeHABaMe LAJOCTHOTO NPEJCTABAHE, CTPYKTYpa M ChAbpXaHHe Ha (UHAHCOBHA OTHET,
BKJIIOYMTENMHO ONOBECTHBAHUATA, H ZaiM GUHAHCOBHAT OTYET NpPeACcTasd 0CHOBONOJATAHTE 38
HETO CAAKH Y ChOUTHS 10 HAYHH, KOHTO [IOCTUra JOCTOBEPHO Npe/iCTaRsAHe,

Hue KoMyHHMKMpDaMe C PBKOBOJACTBOTO, Hape/ ¢ OCTaHafuTe BBIPOCH, IVIAHWPaHKs 06XBaT U Bpeme
Ha H3MLJHEHHe Ha OJHTa U CLUECTBEHHTE KOHCTATALHH OT OAWTA, BKAUYMTEIHO CbIECTBEHH
HEAOCTAT'hIEM BhLE BETPEIIHNA KOHTPOJ, KOHTO HASHTHPHIKNPaMe 110 BpeMe Ha M3BBPUWBAHMA OT Hac
OJHT.

0auTOopCKOo APYKECTRO
,EfY EJ1 B EBJATAPHA” 00

Yopasurten:

Musena Xpucrosa

PerscTpupaH oZUTOD, OTTOBOPEH 34 OOH’

Backa I'eanna

18.04.2017r.



"TTMPUHCKA BEUCTPULIA - EHEPTHA" AA

OTUYET 3A ®PVMTHAHCOBOTO ChCTOAHHE xem 31.12,2016 roauna

Tlpuaoenne 31.12.2016 r. 31.12.2015 r.
AKTHB BGN'000 BGN'000
Hetexymn akrasn
VivoTu, MAINHHM ¥ CHOPBIKEHIA 1.1. 31143 31726
Herexyimu ¢ounancoBr akTHEn 1.2 - 3012
AKIHEBH IT0 OTCPOYEHH AAHBIH 1.3, - 34
jo:.ﬁllf[.G_HE'l_'eKyn(H awTuBm, B | _14“3.'_ _ 35672
Tekymm akrusn
MaTeprasrm samacu 1.4, 203 85
TeKyIM TEPIOBCKE M APYTH B3CMIAHIA 1.5. ‘ 7949 8 594
Texymm hbrHAHCOBH AKTHBH 1.6. 51 937 50114
TTapy 1 mapH9HE eKBHBAACHTH 1.7. 124 547
O6mo Texymm axrmps . 60213 - 59'340
" Cyma'na axcmna 91356 TT05012




"TITMPUHCKA BHCTPUIIA - EHEPTHIA" AA
OTUET 3A ®MHAHCOBOTO CbCTOAHHE xem 31.12.2016 rosnna - mpoAbAXKEeHHE

Tpusoxesne 31.12.2016 r. 31.12.2015 .
COBCTBEH KAITHTAA U ITACHB BGN'000 BGN'000

CoGceTBeH KamuTaa

. OcHOBEH KalluTas 1.8.1. 39734 39734

Perucrprpan xammTas 39734 39734
Pesepeu ‘ 1.8.2. 2010 744
DUHAHCOB PE3YATAT : 1.8.3. 29 215 24 518
Harpyrranm newaabm/3arybn : 23 940 18736
[ewanBa/3ary6a sa roansaTa : 5275 5782
:O_ﬁmd- cobcTeen KauﬁTé.A- o o 3 S R 70959 L 64 996 -

HCTCKyII.{H IONaCHBH

Hertexynm: nposusmn ' 1.9. 35 27
ITacuBy 1O OTCPOTEHN AAHBIIH 1.10. 34 -
Obmo meTexymu macusu’ = - ey o

Texymu nacuen

Texymm puEANCOBM NACHEA 1.11. 14 688 24 435
Texymm THProBCKH I APYTH 33ABANCHRS 1.12. 5286 5245
AAHDYIHE 33ADAKEHIIL 1.13. 302 254
3aAbAKERA KBM TepcoHasa _ 1.14. 52 55
Ofusio rexynis racsmn_ 20328 . 29989
‘ Cyma'na-coﬁcmeﬁ_'k_é.nn'r‘a)\ MOoacuea - 0 ; IR 356 95012

IMTpeacTaBanBans:

Paasocaae Caapor

ChcTaBHTEA:
" Hopaanxa Heanosa

OAHTOPCKO APYIKECTBO:
»Eia Ea Bu Bearapua®” O0A

Codms, 15 mapr 2017 1.




"TIMPMHCKA BUCTPHIIA - EHEPTHA" AA
OTUET 3A AOXOAHTE 3a 2016 roanna

2016 r. 2015 r.
Hpusomenne BGN'000 BGN'000
Ipuxoan
Herun nprxoan or nposassbn 211 S 8534 9535
Tpoayrrgs 7238 . 8 365
Veayru 1128 393
Crorn 149 232
Apyru . 19 545
Darancorn APUXOAH 212 : 1833 RIS | 680
O6mo npuxosn - 10 367 R 11215
Pasxoan
Pazxoaw no HKoOHOMBEYECKH CACMEHTH L 3 187) : ‘(3, 35121
Hamoaspann cypOBHHM, MATEDHAAN H KOHCYMATHEH 2.2.1. (89) ' (111}
PasxoaH 34 BRPHOIIA YCAYTH 222 (521) (875)
Pasxoam 3a amoprmaaun 2.23. (1 587) {1567
PasxoAm 34 3aIIAGTH H OCHIYPOBKH HA HEPCOHAAA 2.24. - {301) (547
Apyru pasxoan 225 {489) {251)
CyMi ¢ KOPEKTHBEH XapaKTep 2.2.6. P (210) © (221)
. Basaancoea crofimoct Ha nposaseHn axtusn (Ges IpoAykim) (210) (221)
DArancoBH pA3XOAR 227, oo (964) i ~ (1249)
O6mo pasxoan Ge3 pA3XOAM 33 AAHBLHN @ 361) } 4 821)
Pesparar or oceobosKaaBane oT HETEKYIH AKTHBH .2.2‘8. _ - : S 30
ITewasba/3aryba npean pasxoAH 3a AAHBIH . 6 006 | . _ 6424
Pasxoa 32 Aarrsmm : 2.29. (73 (642)
Texymr aamsx (663) _ (232
Hamenenne 3a cMeTEA HA OTCPOYCHU AAHBIE (68) (410
Tleqaaba/3ary6a oT ODOABAKABAII ACHHOCTH R 275 co T 5782
ITeaasba/3ary6a 5275 . BT7R2

g e N
Ipnacxennara or cIpanuna 7 Ao cipanagg 40 cg }feﬁaﬁ;%mf{a YACT OT PHHABCOBHA OTIET.
P

A

TIpeacraraaparm;
Pasocaas Caason

CoeraBmrea:
Hopaarxa Heanoea

.
Qe
Oauropcko Apy:xecTso:

wEiid Ea Bu Bparapua” OQOA

Codpun, 15 mapr 2017 r.




"IIMPUHCKA BUCTPHIIA - EHEPTTIA" AA
OTYET 3A BCEOBXBATHHA AOXOA 3a 2016 roauna

2016 r. 2015 r.

Tlpnaoskenne BGN'000 BGN'000

ewarba/sary6a o UB275 L BIR
Apyr Beeobxparern A0X04 2.3.1. j,f“ E (1) o y 14
AKTIOCpCKY meTasbn o 3aryon (1} 14
O6mI BCceoGXBATCH AUXOA Sl B2m i B796.

ITpeacTaBassan:

Pasocaae CaapoB

Cocrasmrea:

Hopaarxa Heanosa

OABTOPCKO APYSKECTBO!
»Eird Ea Ba Brarapus® O0OA

Cod¢m, 15 mapT 2017 r.




"TIMPHUHCKA BHCTPHLIA - EHEPTH A" AA
OTYET 3A ITAPMUHHMTE ITOTOLIH 3a 2016 roausa

2016 r. 2015 r.

BGN'000 BGN'000
IMapeasan moTowm OT OHEPATABHA ACHHOCT
IocThIIACHHA OT KOHTPATEHTH 10 455 12320
Tlaarmarma Ha KOHTPAreRTH (727) {1 700
IToromnr 3a mepcoHas H COIMAAHO OCUIYPSBAHE, HETO (504) {(539)
Tlagrenn satrenm {bez KOPIOPATHBHM AAHDBIMH ) (2 009) (1578)
TlhaTenn KOPIOPATHEHI AAHDBIIH (738) (100
ApPyrH IapHUHE TOTORM OT OIEPATHERA ACHHOCT 260 270
{ Hevnv napuuis MIOTONK 0T ONEPATABHA AeliHoCcT ~ ~  © e L g3 v 8673
IlapauAs DOTONM OT HHBECTHUMOHHA ACHBOCT
TToxymmru #a ABATOTPARHE 4KTHER (340) (934
TTamimianms 110 IpeAOCTaBEHHN 32EMH . ‘ - (5070}
Iocreirserns OT IIPEACCTABCHHE 32€MH - 7 50
TToayuern AMXBH 110 IPEAOCTABENH 326MH - 111
' Herto mapuuny CpeACTBA H3OABAHN B HEBECTHIMOHHEATA AeliHoct © S (340) | " (5 843)
IMTapuuan noronm or (hmaancora AeitHOCT
[TocrpriseHns IO TOAYYCHH 3aEMH 110 -
[Taamasms Mo TOAYIEHH 32eMHU 7 {6 930) (412%
Hero napmaun CPEeACTEA H3NOASBAEY BEE (DHHARCOBATA ACHHEOCT [ (6820) | (4129)
-HeTiio n3aMenenne na napuanIrre CPEACTBY M NAPAIHATE CKBUBAACHTH o423y L (1 299)
TTapisusn ¢peacTBa H HAPHYHE eKBEEAAeHTR Ha 1 ARyapH : o T BT o 1846
. TlapuaHE cpeAcTra 1 napuuEn exsrBasenty Ha 31 sckemMBpn ' L 124 JoB4T

TlpeacraBaspany
Paaocaas Caaror

CucraBartea:
ﬂppAaHKa HMsanosa

OanTOpCKO ApY3KECTBO!
»Eiid Ea Bu Bearapua™ QOA,

Codpun, 15 mapr 2017 1.



"IIMPHHCKA BUCTPHIIA - EHEPTHA" AA
OTUET 3A IPOMEHUTE B COGCTBEHHA KATTMTAA xsm 31.12.2016 ropaura

Obrip o Harpynasn Oétiro

Ocrose,
wes ADYIH aewalbu/ cobcrBen

KATHTAA
pesepau Faryou KAmHTad

BGN'000 BGN'000 BGN'000 BGN'000

) TIpemsuincaen ocrarek xem 31.12,2014 v, L 39734 44 - 18722 B9 200

' IlpoMeni B coGCTBEHMA KanuTaa 32 2015 ..~ - - - .0 &0 35-.796 5796
Apyr BceofxBarer A0XoA - - FZ4 FZi
AKFIOEpCHH 11e9aAbn 1 3ary6n _ 14 14
ITevaaBa /aary6a 3a nepaosa 5 732 5 782

: Qb BCe0GXBATEH ADXOA 32 2015 . . .- - . " 579 | 5796

- Ocrarsx kM 31122015+, . 39734 744 - 24518 | 64996
' TIpomennm B cobcrBenmn Kanwraa 3a.2016r. ~ - ¢ 1266 | - .4 697 .. 5963
Apyr Bceobxpares A0xoA - - @ a
AKTIOEpCKR 1Ie9aAbn 1 3aryom ay - M
Ilewaiba /3ary6a 3a neprOAR . 5275 5275 |
06 BceobxBaTen Aoxoa 3a 2016 . . : . = e .1 B274. .. 5214
Pasnpesedenne 5a pezepsn 578 (578) -
Apyrir m3Menenss B COOCIBEHHA KATHTAA 688 7 689
OcraTek xeM 311220060, .~ 39734 2010 - 29215 - 70959

Ilpeacrasansamm:
Paasocaas Caasos

Creerasurea:

I;'IopAaHKa Heanorea

OAuTOPEKO APYIKECTBO!
»Eia Ea Bu Bearapua” QOA

Codpns, 15 mapr 2017 1.




“TITMPHCKA BHICTPHIIA - EHEPT'M1A” AA,
CI)I/II—IAHCOB OTUET 3A T'OATHATA, 3ABBPIIIBAIITA HA 31.12.2016

OLIIJA MTH®OPMAILILA

Hanmenosanne HA npeAnpHrATHETO
wITHPHHCKA BHCTPHIA - EHEPIHA” AA

CobBeT Ha ANpeKTOpUTE
Pasocaas Caasos - Ipeaceaarea
Hopaanxa Hpanosa - Yaen
Kpacamapa Mawresa - Qaen

HansaAunTtesen Ampexrop
Pasocaas Caanor

CoueTasnrea
Hopaanxa IHanosa

HOpucm
Kpacusmupa Marrena

ABprkaBa Ha PETHCTPANNA HA NPEANPUATHETO
Pbparapus

Ceaasmine u aApec H2 perncrpauna
1p. Coghua 1000, paiion p-u Tpuasnna, na.Ilozurano Ne 2, er. .5

Macro na ofuc AN HIBEBPIUBAKE HA CTOIMAHCKZ ACHHOCT
BEI], Cnanueso”, c.F'opuo Craruesn, 061 Baaroesrpas
BEI] . IInpun”, c.Ilnpun, 064.baaroesrpan
BEI], Orocra®, rp. Mouramra, 0ba. Monrana

Ob6cayoxsaim Ganxa
wAananng Baux Bearapua®AA
wlParighatizen Banx /Brarapua/ EAA

OuHAHCOBUAT OTYET € CAMOCTOATEACH OTHUET HA MPEATIPHATHETO.

Bpoii cayxnrean
27 /cpeAno 32 neprosa/

IIpeamer Ha ACEHOCT B OCHOBHA ACHHOCT HA IPEATPUATHETO
LIpgyusarie, crponmencmen u usspanoane, Qunancuparie i EXCRACAMAYUR HA XUOPOLACKIDUMEKH YEHMPANUy KaAKIIO U
deuxy ghyeit desinocmu, Koumo we ca 3alpanenu o 3axona

Aara ma punancosus oraer

31.12.2016r.

ITepuoa Ha (PMHAHCOBAA OTUET — TEKYLI IHCPHOA
T'oannara, 3anousamra Ha 01.01.2016 r. » 3apwpurBania na 31.12.2016 r.

1lepunoa Ha cpasanTEeAHATA MHPOPMATHA = DPCAXOACH MEPHOA
T'oaunarta, 3amoueama Ha 01.01.2015 r. n 3apspmiBama na 31.12.2015 r.

Aara 5a 0A0Gpenne 3a nyGAnKyBaHe
16.03.2017 r,



“TIMPUHCEKA BVICTPHIIA - EHEPI'TIA” AA
OHHAHCOB OTYET 3A TOAMHATA, 3AB'BPIIIBAIITA HA 31.12.2016

Opran oA00pRA 0TUETA 32 NYOARKYBAHE
CohBET HA AHPEKTOPHTE, Ypel Pellenne BINCAHC B IPOTOKOA OT Aata 16032017 1.

H3ABAEHHWE 3A CbOTBETCTBHUE

TTpeATpHATHETO BOAH CBOETO TEKYITIO CUETOBOACTBO M H3TOTBSA (DHHAHCOBHTE CH OTYETH B CLOTBETCTBHE
C BCHYKH MEKAYHADOAHH CTaHAAPTH 32 (pumamcoso oTymrane (MCPO), xouto Cce CBHCIOAT OT:
CTAHAZPTH 32 (DHHAHCOBH OTHYETH H OT ThaKyBanms na Komnrera 3a pasacuenna sa MCOO (KPMCOO),
oacbpern or Ceeera mo Mexaynapoarn cueroBoasn cramaapran (CMCC), n Mexayraposnnre
CYCTOBOAHH CTAHAAPTH M ThAKyBaHHATA Ha [locrosnuna komuter 3a passcuseane (ITKP), oaobpenu or
Komurera mo Memaynapoann cuetoBoarn craHaapra (KMCC), xouTO eeKTHBHO Ca B CHAZ H2
01.01.2016 r. m xouto ca npretr oT Kommcnara na Epponefickns 103,

ApPY#eCTBOTO He € H3BLPIUBAAC IIPOMEHH B CYETOBOAHATA CH NOANTHKA BLEB BPB3KA C IPHAATAHETO HA
BCHUKH HOBH 1/ nau pepuszupann MCPO, koHTo €2 epeKTHBHH 32 TEKYIIMA OTYETEH TTEPHOA, 3AIIOUBALL
ma 01.01.2016r., Teii k21O Ipe3 mepHOAA HE € MMAAO ODEKTH MAH OMEpAIHAH, KOWTO ¢4 3ACETHATH OT
nposennTe # namenenunta B MCPO. Edexrst or npomennte B MCDO 32 ADYKECTBOTO € EAHHCTBEHO
BbB BBBEKAAHE HA HOBM H DA3IIHPABAHE HA CBIIECTBYBAINH OMNOBECTABAHHA H IPEACTABSHE H2
(PHHAHCOBHTE OTHETH Oe3 TOBA Ad CE OTPA3ABA BHDXY CYMHTE, OTUETEHH B TAX.

BA3A 3A M3TOTBAHE HA PHTHAHCOBHUTE OTUETH M ITPHAATAHH
CBHIECTBEHH CHETOBOAHH ITOAMTHKH

HPOMCHH B CHMETOBOAHATA MOANTHKA
B’T:SI'IPHET‘&TH CYETOBOARA TIOAHTHKA € IIOCACAOBATEAHA C NPHAATANATA MIPE3 MPEAXOAHATA TOAMHA.

Texywm n neTekyum AKTHBY
ARTHB Ce KAACH(HIIHNPA KATO TEKYII, KOTATCG OTTOBAPA HA HAKOH OT CACAHNTE KDHTEDHH:
» ce ouaxBa A2 ObAe PEAAM3HPAH HAH € ABDNAH C LA IpoAaxDa uau ynorpeba B HOpMasnwmA
DHePaTIfIB,eH ITHKBA Hd HNPEATIPHATHETO,
» & ABPXKAH IPEAUMHO C THPIOBCKA LIEA}
¥ Ce OuaKBa A2 OBAC PEAAHSHPAH B CPOK OT ABAHAAECET MECEIIA OT AAT2Ta Ha (PHHAHCOBHS OTHET,
» e napu MAM NAPHYHH €KBHBAASHTH, OCBEH AKO 32 TAX HAMA OTPAHHYEHHE Ad ObAAT PASMEHAHH
HAH H3IOA3BAHE 34 YPEKAZHE HA IIACHB B IPOABAKEHNE HAH-MIAAKO Hd ABAHAACCET MECELA OT AATATA
12 (PUHAHCOBHA OTHET;
AKTHB Ce KAaCH(DHITMPA KATO HETEKYIL AKO He OTTOBAPA Ha KPUTEPHHTE 34 KAACH(HITIPAHE KATO TEKYIIL.

HmoTH, MAIIUHNA, CHOPBIKEHHMA 4 000pyABAHE

Axrasn ce orunTar Kato ViMoTH, MalsHE, ChOpBKeHEA B 000PyABaHE KOTATO OTTOBAPAT HA KPHTEPHHUTE
na MCC 16 3a npusHaBaHe B HMAT CTOHHOCT OpH NPHACOHBAHETO paBHA HAR mo-Bucoka or 700.00 aeba.
AKTHBHTE, KOMTO MMAT HCHA HA OpHAODHBAHE I0-HHCKA OT NOCOYEHATA CE OTYHTAT KATO TEKYLIH
PA3XOAH 32 IEPHOAA HA TIPHAOOHBAHE B CHOTBETCTBHE ¢ OACOPEHATA CHETOBOAHA IIOANTHEA. Brexn uMoT,
MAIIHHA, ChOPLKEHHe UAK 000pyABaHe Ce OleHAB NPH MPHAODABANETO MY 110 IEHA HA HPHACOHBAHE,
OIIPEACACHZ B CLOTBETCTBHE ¢ H3nckBanmaTa Ha MCC 16.

[TpeanpusTHeTo € HPHCAO A2 OTYHTA BCAKA no3unmA WA LIMOTHTE, MAIIFHHTE, CLOPBMEHHATA H
oGopyasanero B croteerctere ¢ MCC 16 no Heimara uena Ha upuac0uBaHe HAMAAGHA C HATPyIAHATA
AMOPTH3AUMA M HATPYIAHA 3ary6a oT obesuenka.

TlocaeABams PasxOAH CEBDP3AHE C OTACAGH HMOT, MAIIHHA, ChOPDhKEHHE H OOODYABAHE C& OTHHTAT B
yBEAHUEHHE Ha DAAAHCOBATA CTOHHOCT HA AKTHBA, AKO € CIA3CH NPHHIKIA HA TIPH3HABAHE ONPEASAEH B
MCC16.

Pasxoaute 32 TekymwoTo OOCAYKBaHe HA MMOTH, MANIANM, ChOPWKeHHS U ODODYABAHE CE OTYHTAT B
negasda HAH 3ary0a B MOMEHTA HA H3BbPIUBAHETO HM.

AAACH HMOT, MAIUHHA H ChOPBKEHHE C& OTIHCEA 110 DAAAHCOBA CTOHHOCT:

-NIPH. IpoARKDA HA AKTHBI,

HAHR

-KOTATO HE C& OYAKBAT HHKAKBM ADYTH HKOHOMHYCCKH H3TOAH OT H3NOA3BAHETO HA AKTHBA HAM IIPH
OCBODD&KAZBAHE OT AKTHBA;



“TIMPVIHCKA BHUCTPHLIA - EHEPTTIA” AA
OHMHAHCOB OTUET 3A 'OAMHATA, 3ABBPIIBAIITA HA 31.12.2016

He‘laA6ﬂTﬂ. HAH SB.FYBHTZJ BBIHUKBANTd OT OTIIHCBAHETO HA HMOT, MAIIMHA H C’bOp’b}KCHHC CE€ BKAIOUYBAT B
neqanbara mAan 3arybara, KOTaTO akTmBBT ce oTmmme, ocked ako MCC 17 He H3MCKBA ADYTO mpH
nposaxba u obparen amsmar. [lewaabnrte nan 3arybure, BL3HNKBAIIY IPH OTIHCBAHE HA HMOT, MAIIHHA
HAH CLOPBKEHHE CE€ OTIPEAEAAT KATO PA3AHKA MEHKAY HETHHTE MOCTBIAEHHA OT MPOARKOATA, AKO HMaA
TaknBa W 02AAHCOBATA CTOHHOCT Ha akTHBA. Te He ce KAaCH(DHUHPAT KATO IIPHXOA.
VInoTnTe, MAITHHETE, CLOPTKEHHATA U OOOPYABAHETO C& AMOPTH3HPAT IO ARHEHHHA METOA 32 IEPHOAA
H1 OYAKBAHWA [OAE3CH HBOT. AMOPTHIANHMAFA 34II0¥BA OT MOMEHT4, B KOHTO Te €4 HAAMMHH B
IPEAIPHATHETO, HA MACTOTO H B CBCTOSHHETO, HEOOXOAMMH 32 EKCIAOATALMATA MM IO HAYMHA
HPEABHAEH OT PBHKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHTE Ce TPEYCTAHOBSBA HA NIO-PAHHATA OT ABETE
AATH: ‘
P paTaTa, Ha KOATO €4 KAACH(DHIHPAHH KATO ABPKAHH 32 IpoAakbOa ceraacno MCPO 5.
¥  Aarara, HA OTIHCBAHC HA AKTHBHTE.
AMODTH3AINATA HE Ce TPEYCTAHOBARA B IIEPHOAH HA IPECTON HAM H3BLKAANE OT AKTHBHA yrnotpeba.
CpeAnmar 10A€3eH KUBOT B TOAMHH 32 OCHOBHHTE IPYLH ABAIOTPAHHH MATEDMAAHH AKTHBH, € KAKTO
CAEABL

I'pyna , Toannu
CIpaAl B CLOPLMEHHS 25
Mamusn n obopyasane _ 25-5
Tpancuoprin cpeacTsa ' 4
Cronancku RHBEHTAD 3
Kommrotpu 2
Apyrm AMA 7

O6esuenxa na Hmomn, mauman, cbopbkenna n oGopyAsane
Coraacuo mancipanmara ma MCC 36 KbM AATAT4 HA H3IOTBAHC HA (PHHANCOBAS OTHET CE IPABH
OPEUEHKA AJAW CBIIECTBYBAT HHAHKAIIHH, € CTOHHOCTTA HA A3ACH akThe OT VmoTnTe, MAIIHHATE
CBOPEKEHHATA € obeanenena. B cayuali HA TAKMBA MHAMKAIINHA Ce€ H3YHACAABA BB3CTAHOBHMATA CTOHHOCT
Ha AKTHEI H Ce OIPeAeAd 3aryDara o1 00e3LeHKA.
Kom AaTara a m3roTeAxe #a (DHHAHCOBHA OTYET € HALIPABEHA MIPELIEHKA, Y€ HE ChLUIECTBYBAT HHAMKALLHH
CTOHHOCTTA HA AAAEH AKTHB OT MIMOTHTE, MAITHHETE, CLOPLIKEHHAIA 1 0DOPYABAHETO A2 € OOe3enena.

HemaTepnassan akTuen

llpeanpusirneTo OTYMTa PA3TPAMMYNMATE HEMNAPHYHH akrubu Oes usmuecka cyOCTanmms, KaTo
HEMATEPHAAHH AKTHBH KOTATO OTIOBAPAT HA KPHTEPHHTE 34 Npu3HaBaHe, popmyanpanu 8 MCC 38.
[IbpBORAYMAAHO HEMATEPHAAHHTE aKTHBH CE OTUHTAT IO LeHA Ha TpuAcGuBane,
Lenara na npuaoOuMBaHe HA OTAGAHO NPHAODHT HEMATEPHAAEH aKTHB Ce onpeaeas cbraacao MCC 38 u
BKAFOYBA: :
» MOKYTIHATA UEHA, BHOCHHTC MHTA H HEBB3CTAHOBAMATE AAHUIH BLPXY MOKYIKATA,TbPIOBCKHTE

OTCTHIKH H PabaTh Ce IPHCIIALT,

H

¥ BCSKAKBM CBbP33HH PAXOAH 32 TIOATOTOBKATA HA AKTHBA 33 HETOBOTO OUAKBAHO H3IIOAIBAHE,

Llenara ma mpuacOHBaBE HA HEMATEPHAACH AKTHB NPHAODHT B 3aMfHA C HENAPHYEH AKTHB CE H3MEPBA
O CIPABEAAHBA CTOHHOCT, OCBEH aKO :

-PA3MEHHATA AGHHOCT HAMA THPTOBCKA CHILIHOCT;

HAH

-CIIPABEAAHBATA CTOMHOCT HHTO HA HOAYYEHHA aKTHB, HUTO HA AZACHHS aKTHB, MOXE A2 Obae

M3MEPEHA HAABKAHO.
[IpRAOOMTHAT aKTHB Ce H3MEPBA 1O TO3M HAYHH, AOPH aKO TNPEATIPHMATHETO HE MOke He3abaBHO Aa
OTHHINE AJACHHA AKTHB. AKO IPHAODHTHAT AKTHE He € OIENeH 10 CIPABEAANBA CTORHOCT, HETOBATA LICHA
Ha TpuAoDuBaHe ce M3Mepsa no BaAAHCOBATA CTORHOCT HA AAAEHNS AKTHB.
llenata na nmpuaoOmeame Wa BLTPEMIHOCB3AAAEH HeMarepuaseH akTHB cbhraacao MCC38 e merosara
ceBeCTORHOCT BKAIOUBAIIA CYMAT2 HA PA3XOANTE, HATIPABEHH OT AATATA, HA KOSTO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 32 I'bPBH II'BT HA KPHTCPHUHETE 33 IPH3HABAHE.




“IIMPHUHCKA BUCTPHIIA - EHEPT'HIA” AA
OIIHAHCOB OTUET 3A TOAMHATA, 3ABBPILIBAIIIA HA 31.12.2016

HematepnasHNTe aKTHBH CE OTYHTAT CACA NPHAOOHBAHETO, IO CeBECTOMHOCT HAMAAGHA C HATPYIAHATA
AMOPTH3IAINA H HATPyLIasu 3aryOu or 0besreHxa.

llpeAnpuanerc OLEHSABA AUAM MOAE3HHAT JKHBOT HA HEMATEPUAACH AKTHB € OIDAHHMEH HAH
HEOIPQ.HH“IEH H 4KO & OIrpaHuYeH, IPOABAKHTEAHOCTTA HA, HAH 6POH HA NPOHIBOACTBCHHUTE HAH CXOAHN
EAMHHIH, CECTABASBALITH TO3H TOAE3EH JKHBOT.

Hemareprasen axtuB ce pasraeKad, KATO MMail HEOIPAHHYEH IIOAG3CH XHBOT KoraTto, Ha Oasata Ha
AHAAN3 HA CHOTBETHHTE (D2KTODPH, HE ChIIECTBYBA TPEABHAHMO CIPAHRYEHHE 33 IEPHOAA, IIPE3 KOHTO ce
O42KB2 aKTHBDT AQ TEHEPHPA HETHH MAPHYHH IIOTOIH 33 IPEATPHATHETO.

Hematepraanmre aKTHBH C OIPAHHYEH TOAEIEH JKHBOT Ce€ AMOPTH3HPAT, 4 HEMATEPUAAHUTE AKTHBE C
HEOTPAHHHUECH TIOAEIEH XKHUBOT HE C& AMOPTH3UPAT.

Hemarepnasnnte axkTiBu KOMTO HOAAEKAT HA AMOPTH3ALMA Ce AMOPTH3HUPAT MO AHHEHHHSI METOA 32
CPOKA HA ONMPEACACHHA IOAE3EH HKHBOT.

AMOPTH3AMATA 3AMI0YBA, KOTATO AKTHBET € HA PA3TIOAGKEHNE 34 IOASBAHE, T.€. KOTATO TOH € Ha MACTOTO
H B CBCTOSAHMETO, HEODXOAMMO 33 CHOCOBHOCTTA My Ad pabOTH MO HAYMHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AUHATA Ce IPEKPATHBA Ha O-PANHATA OT:

-A2TATA, HA KOATO AKTHEBT € KAACH(PHIUPAH KATC ABPXAH 32 HPOALKG2 (MAH BKAIOUEH B TPYIATA 34
OCBOOOMAABAHE, KOATO € AbPKaHA 32 1poAakDa) B ¢roTeTcTBHE ¢ MCDO 5

H

- AATATA, HA KOATO AKTHBET € OTIIHCAH.

CpeAHHAT nOAE3CH KHBOT B TOAMHH 34 OCHOBHHTE TPYOHM aMOPTH3HPYEMH HEMATCPHAAHM AKTHBH, €
KAKTO CAEABA:

I'pyna Toaunn
[Iporpamun npoaykTa 7
Apyra AHIMA : 7.
Tlpapa BBpxy cobereenoct 7

OGe3uenka Ha HEMATEPHAAHN ABATOTPANHE AKTHBU
Coraacno manckpanmsma Ha MCC30 KbM AQTaTa HA H3TOTBARE HA (DHHAHCOBHSA OTUET CE TPABA MPETIEHKA
AAAH CBINECTBYBAT HHAMKALLHH, 9€ CTOHHOCTTA HA HEMATEPHAAHWUTE ABATOTPRHHH AKTHBY € oDe3nenena.
B caywali Ha TAKHPA HHAMKALFEH C€ H3YHCASBA Bb3CTAHOBMMATA CTOHHOCT HA AKTHBHTE H CE ONPEAEAS
3arybara or olesrenKa.
KoM Aarara ma nsrotesne na (pMHAHCOBHA OTYET € HANIPABEHA [IPELEHKA, Y€ HE ChILECTBYBAT HHAMKAILHH,
CTOHHOCTTA HA HEMATEPHAAHHTE ABATOTPAHHE AKTHBH A2 ¢ 00e31gHeHa.

(DurancoBr aKTHBY
Ipeanpuaruerc npuaara MCC32 u MCC39 mpu oTunTase Ha (DHHAHCOBH AKTHBA.
DHHAHCOB AKTHB € BCEKH 2KTHB KOHTO e
-IIAPHYHE CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHHA KANHTAA Ha APYTO TIPEATIPHATHE;
* -AOTOBOPHO LPaBO: _ ,
® A2 CE TIOAYHAT IAPHYHH CPEACTBA MAH APYT (DMHAHCOB 4KTHB OT APYIO IIPEATIPHATHE ;
HAN
® A2 ce pasMeHAT (DHHAHCOBH AKTHBH HMAM (DMHANCOBH NACHBE C APYIO IPEAIPHATHE IPH
JCAOBHA, KOHTO C4 IIGTEHIHAAHO DAATOIIPHATHMY 32 IPEATPHATHETO,
-AOTOBOD KOHTO e 6bAE HAR MOXKe AL BAE YpeAeH B COBCTBEHN MHCTPYMEHTH Ha COBCTBEHMA KAIIITAA
HA EMHUTEHTA H €

® HEACPHBATHB, 34 KOHTO TPEAIIPHATRETO € HAH MOXKE Ad 6”bAE! 3AABAKCHO A2 IIOAYYH OPOMCHAHB

Opoft OT HHCTPYMENTH Ha COOCTBEHHA KAIMTAA HA IPEAIPHATHETO,
HAH

®  ACpHBATHB, KOfiTo mie ©bae HAH MOXe Aa Obae ypeacH upes pasmAna Ha (PEKCHpaHa Cyma
NAPHYHE CPEACTBA HAH ADYT (PMHAHCOB avTHB 34 (puKcupan GpoH oT cofcTenuTe KATATAAOBH
HHCTPYMEHTY HA NPEATIPHATHETO. 33 Ta3W LeA HACTPYMEHTHTE HA COOCTBEHHA KANHTAA HA
NPEANIPUATHETO HE BKAIOWBAT yNPAKHACME (DHHAHCOBE HHCTPYMEHTH, KAACH(DHIHPAHA KATO
HHCTPYMEHTH Ha COOCTBEHHA KANMHTAA, KOMTO HAAAIAT HA IPEANPHATHETO 3AABANKEHHETO Ad

10




“IIMPHUHCKA BUCTPHUILIA - EHEPI'VIA” AA
OHIHAHCOB OTUYET 3A 'OAWHATA, 3ABBPIIBAIITA HA 31.12.2016

NPEAOCTABH HA APYIA CTPAHA HPOHOPLHOHAACH AfA OT HETHHTE AKTHBH HA IPEATIDHATHETO CAMO
P AWKBHAAUMS,MAH HHCTPYMCHTH, KOHTO €4 AOIOBODH 34 OBACIIO TOAYYABAHE HAH
IPEAOCTABAHE HA HHCTPYMEHTH HA CODCTBEHHS KATMHTAA HA TPEATIPHATHETO.

OUHAHCOBHTE HHCIPYMEHTH-AKTHBH CE KAACH(HIHPAT B CAGAHHTE KATETOPHH CBIAACHO M3HCKBAHHATA
na MCC 39: :
¢  QUHAHCOBH AKTHBH, OTUHTAHH 1O CIPABEAANBA CTORHOCT B newaabara nan 3aryOara
- ALPKAH 32 ThPTYBAHE (PHHAHCOE AKTHB
OunpeaeAes NpPH TLPBOHAYAAHOTO MY INIPH3HABAHE OT TPEAIPHATHETO 32 OTHHTAHE IO
CIPABEAAHBA CTOHOCT B medanbara uam zarybara.

¢ [THBECTHUME ABDKAHH AQ TTAAEHK

. erAﬁTn 7 B3EMAHHA

¢  OHHANCOBH AKTHBH HA PA3MOAOIKEHHE 33 IpoALkDd.
TIpeanpuATAETO TpH3HABA (DUHAHCOB AKTHB HAM (DHHAHCOB IACHB B OTYE€TA 32 (PHHANCOROTO
CBCTOAHEE, KOTATO B C4AMO KOTATQ TPEATNPHATHETO CTaBad CIPAHA [0 AOTOBODHHTE YCACBHS Ha

HHCTPYMEHTA.

HPPI IBPBOHAYAAHOTO CH HpHSHﬂBZ.He q)HHaHCOBHTe AKTHBH C€ OTYHTAT 1O CHpaBeAAI/IBaTa HM
CTOHHOCT, MAKOC B CAy4ad Ha (DHHAHCOBH aKTHBH, KOHTO HE CE OTYHTAT IO CNPABEAAHBA CTOHHOCT B
neuasbara nAR 3ary0ara, PasxOANTE N0 CAEAKAT4, KOMTO CE& OTHACAT IPAKO KbM NPHACOHBAHETO WAH
H3A2BAHETO HA (DMHAHCOBHA AKTHE.

CAeA IbPBOHAYAAHOTO IIPH3HABAHE NPEAIPEATHETO ONCHABRA (DMHAHCOBHTE 4KTHBH KAKTO CAEARA:
¢ Ilo copaBeaAnBa CTOHHOCT

- (PHHAHCOBH AKTHBH, OTYHTAHH MO CIPABEAAREA CTORHOCT B mevanbara man 3arybara;

- (PEHAHCOBE AKTHBH HA PA3MOAOKEHHE 33 MPOAAKODA,

C wu3KAIOUEHME HA HHBECTHLHH B MHCTPYMEHTH #2 COOCTBeHWA KAIIHTAA, KOWTO HAMAT KOTHPAHA
Ma3apHA NN HA aKTHBEH Ma3ap M YHATO CHPABEAATBA CTOHHOCT HE MOXKE A4 CE OIIEHW HAAEKAHQ, KAKTO
H ACPHBATHBH, KOHTO €4 OOBLP3aHM C HEKOTHPAHNN HHCTPYyMeHNTH Ha coBCTBennsa kanuTas BAl Tpabea A2
C€ JPEAAT “pes NPEXBLPATHETO HA TAKME HEKOTHPAHH UHCTYMEHTH HA coDCTBEHNA KATTHTAA, KOHTO €&
. OLEHABAT IO LEHA HA IPHAODHBatE

¢ [lo aMopTH3HPaHA CTORHOCT C M3NMOAIBAHETO HA METOAA HA €PEKTHBHESA AMXBEH IPOIEHT
- KPEAHUTH H B3€MAHHLA,
- MHBECTHILNH, ABDAAHE AQ HAACH,

[Teuaa®u u 3aryOn OT (PHHAHCOBH AKTHBH

o TleuanOu n 3ary0u KOMTO BB3HHKBAT OT IPOMAHATA HA CIPABEAAMBATA CTOHHOCT Ha (PUHAHCOBH
AKTHABH Ce NPH3HABAT KAKTO CAEABA:

- [Teuan6a man 3ary6a oT bHHAHCOB AKTHB WAH (DHHAHCOB NACHB, KAZCH(UUMPAH KATO OTYHTAH IO
CHPABEAAHBA CTOMHOCT B neyasbara uam 3ary0ata, Ce IPH3HABA B OTUETA 32 AOXOAHTE.

- [ewantata nam 3arybara or HasmseH 33 upoAxDa PUEAHCOB AKTHB Ce IPU3HABA B APYT BccobxpaTen
ADXOA, C H3KAIOYEHHE HA 3aryDmre ot o0e3rienka u meuasbure n sarydure or OOMEHHHTE KYPCOBE AO
MOMEHTA Ha OTIHCEaHE HA (DHHAWCOBHA aKTwB. B TO3M MOMEHT HarTpynamara mewasba mam 3ary0ara,
HPH3HATA IPEAH B APYT BCCODXBATEH AOXOA, C€ LPEKAACHHUIAPA OT COBCTBEH KannTaa B neuaabara uau
3ary0aTa KaTo KOPEKIMs OT NPEKAACH(DIKAIHA.

e Awmxpara, KOATO CE H3YHCAABA C M3DOA3BAHE HA METOAA HA e(DEKTHBHAA AMXBEH NPOLEHT, CE
TIPH3INABA B OTHETA 34 AOXOAHTE.

o  AMBHAGHTHTE OT MHCTPYMEHTH HA COOCTBEHHS KAIIMTAA Ha PAa3TOACKEHHE 32 mposaxba ce
NPH3NABAT B OTHETA 32 AOXOAMTE, KOTATO CE YCTAHOBH IPABOTO HA MPEATIPHATHETO A2 LIOAYYH
TAQIAHE.

¢ 32 (PURAHCOBHTE AKTHBH, KOWUTO CE€ OTYHTAT IO AMOPTH3HPAHA CTOHHOCT, neuasbara HANM
sary0ata OT aKTHBA CC NPU3HABA B OTYCTA 32 AOXOANTE, KOTATO (DMHAHCOBHAT AKTHB HAH
(DHHAHCOBHAT IIACHE C& OTNHCEA MAW ODe3NEHABA H UPE3 MPOLECA HA AMOPTHIHPAHE.

11



“TTMPHTHCKA BYICTPIILIA - EHEPI'TIA” AA
OITHAHCOB OTUET 3A TOAMTHATA, 3ABBPHIBAIITA HA 31.12.2016

IpeanpusrreTo otnucka hHHAHCOB aKTHE, KOTATO |

. AOI‘OBOPHHTG npaBa B’pry MAPHYHHATE NOTCIHE OT CbHHﬂHCOBIdH AKTHB Cd H3TEKAH,
HAH

®  OpexBbPAA (DHHAHCOBIS AKTHB, KOTATO C2 MPEXBLPACHH ACTOBODHHTE NPABA 34 TTOAYYABAHE HA
MAPHYHH NOTOIH OT (DHHAHCOBHA 4KTHB HAH C2 3AIIA3CHH AQIOBODHHTE IIPABa 32 IOAYHYABAHE
HA IAPHYHHUTE [IOTOUH OT (PHHAHCOBES AKTHB, HO € HOETO ACTOBOPHO 32AbAKEHHE 33 IAAINAHE
Hd IAPHYHHE NOTOLH HA CAHMH HAH [IOBCYE TOAYYATEAN B CHOPBBYMEHI’IE )5} TpaHCCpep’bT OTrOBApA
H4 YCAOBHATA 32 OTIHCBAHE CbraacHo MCC 39.

VCAOBHA 33 OTHHCBAHE:
Korato npeAnpHATHETO NPeXBLPAH (DHHAHCOB 4KTHB TO OUCHABA CICIEHTA, AO KOATO INE 3ala3H
PHCKOBETE H IIOA3HTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB!

® aKO TPEATPHATHETO NPEXBBPAW B 3HAYATEAHA CTENEH BCHYKHM DHCKOBE W TOA3H OT
coBCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB, IPEANPHATHETO OTHHCBA (DMHANCOBMS AKTHE M’
NPH3HABA OTAGAHO KATO AKTHBM HANM IA4CHBH BCHYKH NPABA M 32ABLAXKEHHSA, Ch3AAAEHH HAH
3aIIa3eHH IpE TpaHcdepa;

®  aKO NPEATPUATHETO 3AMA3W B 3HAYHNTEAHA CTETICH BCHYKH PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBHS AKTHE, TIPEATIPHATHETO IPOALAMKABA AQ IPH3HABA QIHAHCOBHA AKTHE,

*  AKo HPEAHPHHFHCTO 'HHTO npeXB’prﬂ, HHTO 34043Bd B 3HAYMHTCAHA CTCIICH BCHYIKH pHCKOBE n
HOA3H OT CODCTBEHOCTTA BLPXY (PHHAHCOBHA AKTHB, TIPEATIPHATHETO ONMPEACAS AZAH € 3AITA3HAC
KOHTPOA BbpXy WMHAHCOBHUA AKTHB. B TO31 cAygail:

-aKO TIPEATIPEATHETO HE € 3aMasWA0 KOHTPOA, TO OTHHCBA (DHHAHMCOBHA aKTHB M
HpHBHaBa OTACAHQ KATC AKTHBH HAH IMMACHBH BCHYKH npaBa H 3AADAKCHEA, CE3AAACHHA HPH TpaHC(bepa.

-aKO NPEANIPHATHETC € 3ala3MAO KOHTPOA, TO NPOABANABA Ad NPH3IHABA (DHHAHCOBHA
4KTHB AC CTETIEHTA HA MPOADANKABAIIOTO MY YHACTHE BbB (PHHAHCOBHA AKIHB.

IIpn oTrmcBaneTo HA (DEBEAHCOBHS AKTHE PA3AHKATA MEKAY:

a) Heropatd 0aAaHCOBA CTORHOCT; 1

) cyMaTa Ha MOAYYEHOTO BB3HATPAKACHME (BKAIOWBAIINO BCHYUKH NOAYYEHH HOBH AKTHBH, MEHHYC
BCHYKH IIO€TH HOBH ITACHBH), H BCHYKM HATpynaud neuaabu mam saryOm, xomto ca Ouam npu3HaTH
AHPEKTHO B COOCTBEHHA KAIHTAA CE MPH3IHABA B OTHETA 3a AOXOANTE.

Obesnenxa i gechOHPaeMOCT Ha (PMHAHCOBH AKTHBH

[lpeanpuarnero mpeneHsBa KeM Kpad HA BCEKH OTHCTEH IEPHOA AAAM €A HAAHIE OOEKTHBHH
AOKa32TeACTBA 32 O0e3neHKaTA HA (DUHAHCOB 4KTHB HAHK HA IPYNA OT (PHHAHCOBH AKTHBH.

OHHAHCOB AKTHB MAI TPYIA OT (PHHAHCOBH AKTHBY Ce CUMTAT 34 ODE3LEHEHH U €4 Bb3HHKHAAK 3ary0m OT
obeanenxa, KOTATO €1 HaAAUE OOEKTHBHN AOKA3ATEACTBA 32 ODE3LEHKA, IPOH3XOKAAMIN OT €AHO HAM
IOBEYe CHOMTHA, KOHTO €4 HACTBIHAN CACA IBPBOHAYAAHOTO NPHAHABAHE HA KTHBA (cpOmrHE "3ary6a")
U KOrato Topa cebmrne 3aryba (mam cuOmrud) mMa edekr BEPXY OUaKBaHHTE DBACIIN MAPHIHA IOTOLH
OT YMHAHCOBHA AKTHB HAW OT TPyMaTa (DHHAHCOBH AKTHBH, KOHTO MOT4T A2 Ce OLEHAT HaAeKAHO., Moxe
A4 HE € BBIMOKHO AR C& HACHTH(UIHPA EAMHHYHO, CAMOCTOATEAHO CBHOHTHE, KOETO € NPHYHHHAO
obesnenxara. ITo-Cropo 0Be3LEHKATA MOKE AL € LPHYHHEHA OT KOMOHHUPAHHA eheKT HA HAKOAKO
crOuTHA.

3arybuTe, KOHTO Ce OUAKBAT B PE3YATAT Ha ObaelmTe CHOHTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
ce IPH3HABAT.

s Ofesnenka 53 (HHHABCOBH AKTHBH, OTUHTAHH IO AMOPTH3HPAHA CTORHOCT

Axo mMa ODEKTHBHI AOKA3ATEACTRA, Y€ € PL3HHKHAAA 3ary0a OoT oDe3leHKA OT KPEAHTH H B3€MaHHA HAH
OT MHBECTHLHH, ABPXAHE AO IAACK, OTYHTAHH IO d4MOPTH3HpPAHA CTOMHOCT, CyMaTa Ha 3arybara ce
OTIEHABA KATO PA3AMKA MEXKAY OAAAHMCOBATA CTOMHOCT HA AKTHBA H HACTOAIIATA CTOMHOCT HA OYAKBANHTE
OpACIIY APHYHH THOTOLH (C H3KAIOMEHHE HA ObLAGLIMTE KDEAHTHH 3aryOH, KOMTO He Ca BL3IHHKHAAM),
AHCKOHTHPAHH C II'bPBOHAYAAHEA e(DEKTHBEH AHXBCH IIPCLCHT 33 (PHHAHCOBIA AKTHB (T. €. eDeKTHBHEAT
AWXBCH IIPOOCHT, H3YHCACH IIDE H'prOHa‘Iﬂ.AHOTD anBHaBaHe). DBaaancosara CTORHOCT HA aKTHBA Ce
HAMAASBA I CYMATA HA 3aFyDATA Ce MPH3HABA B e9as0aTa HAHM 3arydara.
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“TIMPETHCKA BIICTPHILIA - EHEPI'TIA” AA
@GUIAIICOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016

e Ofe3uenxa Ha (PUHANCOBH AKTHBH, OTUHTAHH O UeHa Ha nprAoDHBane
AxO nMa OCEKTHBHE ACKA3aTEACTBR, Ue e Bh3HHKHAAA 3ary0a oT obearnenka Ha (hMHAHCOB AKTHB OTYHTAH
no neHa HA OPHAODHBAHE, CyMaTa HA 3arybata OT OOE3LEHKA Ce ONEHSBA KATO DABAHKA MEKAY
GasancoBaTa CTORHOCT Ha (PHHAHCOBHA AKTHB 1 HACTOALIATA CTOHHOCT HA OMaKBAHKTE OhALIN MapmaHn
TOTOIH, AHCKOHTHPAHH C TEKYIIH:A Na3apeH IIPOLUEHT HA Bh3BPBIIAEMOCT 33 TOACOEH HHMHAHCOB AKTHB.
3arybure ce mpusmaBar B meuaabara mam 3arybara.Taxupa zarybu or obesuenka He TMOAAEHAT HA
BL3CTAHOBABAHE,

¢ (Obe3nenra Ha GHHAACOBH AKTHBH HA PA3IOAOKEHHE 32 NIPOALAKDA
Koraro cnaa B cripaBeaanBata CTORHOCT Ha (PHHAHCOB AKTHE HA PASMIOAOMEHHE 33 IPOARKDA € IPU3HAT
AHDEKTHO B COOCTBEHHA KammtaA H uMa  ODCKTHBHH AOKA3dTEACTBZ, 4€ AKTHBLT € 0Oe3leHeH,
HaTpynaHaTa 3ary0d, KOSIO € IPH3HATA B APYr BCeOOXBATEH AOXOA, C€ H3BAKAA OT KalUTAAd H Ce
npu3HaBa B newaabara uau 3arybara AOpH ak0 PHHAHCOBHAT AKTHB HE € OTITHCAH.
CymaTa ma maTpynanarta 3ary0a, KOATO ce mpexaacmunupa OT cOOCTBeH KammTaa B mevasbara HAm
3ary0aTa, € PaSAMKATA MEXAY LIEHATA HAa UpPHAOOHMBaHe (HETHO OT INOTAIUEHHS HA TAABHHIATA H
AMOPTH3AIHA) M TEKYIIATA CIPABEAAMBA CTOHHOCT, MHHYC 3ary0ara oT obesresxa Ha DHHAHCOBAA AKTHE,
MPH3HATA ONPEAH TOBA B Iewasbara man 3arybara.
3arybn or ofbesnenka, npu3naTH B nevasbaTa MAM 3ary0aTa, 33 HHBECTHIHA B HICTPYMEHT HA COOCTBEHHA
KAITHTAA, KAACH(DHUIAPAN KaTO WA PA3TOAQKEHHE 33 TPOALKD, He Ce Bh3CTAHOBABAT B mevasbara mAm
3aryoara.
3arybu ot obe3neHka, IPH3HATH B Ileyaabara HAH 3ary0aTa, 33 ABATOB HHCTPYMEHT, KAACH(DHIMPAH KATO
HA PA3MOACKEHHE 32 IpoA@xDa, Ce BPH3CTAHOBABAT, BH3CTAHOBCHATA CyMa C€ IPH3HABA B Ievasbara HAH
zarybara.

: Ilapuunn cpeacTea
[lapEuHHTE CPEACTBA BKAICHBAT NAPHYHH CPEACTBA B Opoff # mo DAHKOBH CMETKH , CBOTBETHO B A€BA H
BEB BAAYTA.
ITapraHATE eKBHBAACHTH €4 KPATROCPOYHH, BHCOKOAHKBHAHE HHBCCTHILHE, KOHTO €3 ACCHO ODpbINasMH
B KOHKDETHH MAPUYHI CYMH H ChABDKAT HE3HAUHTEAECH PHCK OT TPOMANA B CTORHOCTTA HM.

KpeAnTi, TBProBCKn M APYTH B3eMAHUA
KpeaurnTe B B3eMAHHATA €2 HEACPHBATHBHH (DHHAHCOBH AKTHBH C (DHKCHPAHE HAH OIPEACAAECMH
IAAIIAHISA, KOHTO HE C& KOTHPAT HA AKTHBEH [Ia32P, C H3KAIOUCHHE HA:
®  Te3H, KOHTO HIPEAIPHATHETO Bb3HAMEPABA A2 NIPOAAAE He3abaBHO HAH B Dam3kO ObaeIIe, KOHTO
€4 KAACH(DHIUPAHY KATO ABPKAHM 32 THPIYBAHE M TE3H, KOMTO TIPEATIPHATHETO OIPEAEAA NPH
IBPBOHAYAAHOTO NPH3IHABAHE KATO OTYWTAHE NO CHOpPABEAAMBA CTOHHOCT B HedasbaTa HAM
3ary0aTa;
®  Te3M, KOMTO UPCANPHATHETO ONPEACAA KATO HA PABHOAOKEHHE 33 nposaxda mpH
H'prOHﬂ‘-ia.AHOTO HpH3HaBﬂ.He; HAHR
®  Te3W, IPH KOWTO NIPEANPHATHE MOKEe Ad HAMI BE3MOMHOCT A2 BH3CTAHOBH B 3HAYHTEAHA CTETNCH
IAATA CH ITLPBOHAYAAHA HHBECTHIHA, C H3KAICYEHHE HA CAYYAHTE, IPH KOWTO NPHYHHATA €
BAOLIABAHE HA KPEAHTHOTO KAMECTBO H KOHTO C€ KAACH(DHIHPAT KATO HA PA3IOCAOKCHHE 32
TpoAAKDA.
Karo kpeaMTH u B3eMaHHA Ce KAACH(DAUHPAT (DHHAHCOBH AKTHBH, BB3HFKXKHAAM OT AHMPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, NIAPH HAH IAPHYHH CKBHBAACHTH /ThPIOBCKH B3CMAHMA H KPEAHTH/ .
KpeanTtrte n B3eMaHHATA, KOUTO €a ¢ (PHKCHPAH NAALK C8 OTYHTAT [0 AMOPTH3HPARATA HM CTOHHOCT.
KpeantrTe 1 83eMannATA KOHTO ca Oe3 hHKCHPAH MAAEK C& OTYHTAT IO CebeCTOHOCT.
IIpeamiaaTennTe pPasxoAM, KOHMTO KACAAT CAGABAIH OTYETHH NEPHOAH CE IPEACTABAT KATO ABAHCOBO
LPEBEACHH CYMH HA AOCTABHMHITH M CE BKAXOYBAT B THPTOBCKHTE B3CMAHUIL.

Aanbin 3a Bb3CTAHOBABAHE
A2HBUMTE 32 BB3CTAHOBABAHE He IPOM3THYAT OT AOTOBOPHH B3AHMOOTHOIICHES, HE CC KAACH(PHIIPAT B
KATETOpHNTE (DEHAHCOBH AKTHBH. 1€ BKAIOUBAT:
-CyMure HA BB3CIAHOBHMHTE AAHDBIM BBPXY AOXOAA BBB BPB3KA ¢ obaardemara meuanba/Aanbunara
3ary0a 3a HePHOAA M IAATEHHU CyMH 34 TEKYLI U IPEAXOACH NEPHOA IPEBRMIABAIIN ABAKIMATE CYMH,
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'CYMI/ITG HA AAHBYHHA KPCAHTH 34 Bb3CTAHOBABAHE H IPDHUXBAINAHE CACA KDAA HA OTHUCTHHA NCPHOA H IIAA-
TEHH CYMH 34 TEKYII H NPEAXOACH IIEPHOA IIPEBHITABAINHE ABAMHAMHTE CYMH 324 ADYTH AdHBILH.

TEKYH_[HTC AZHBLYHH AKTHBH 34 TERYIDHA U NIDEAXOAHH TIEPHMOAH CE QLEHABAT IO CYMAT4, KOATO €€ OYIKBA
Al 6’5‘:,&6 BBL3CTAHOBCHA OT AZHLYHHTE OPTAHU IIPH IPHAAMAHC HA AAHBYHHI CTABKH H AAHBYHH JAKROHH,
ACHCTBAINIH MAT OYAKBAHH A3 BAA3AT B CHAA KbM Kpas HAa OTHETHHA HEPHOA.

Marepnasau 3amacu
Ilpeanpuarreto npraara MCC 2 32 oTumTaHe HA MATEPHAAHNTE 32IIACH:
MaTepHaAHH 3a0ACH €1 AKTHBH:
-ADPKAHY 32 BPOALKDA B OGHYANHIA XOA HA CTONIAHCKATA AGHHOCT /CTOKH, HPOAYKIHA/
-HAMHEPALIH CE B IPOTEC HA MPOH3BOACTBO 32 TAKABA MPOADKOA /HE32BBPIIEHO NPOH3BOACTEO/
-MaTepI/laAHI/l 3amdacH, KOHTO Ce HSpﬂBXOABaT B HPOHSBOACT'BGHI’IH HPOHEC HAH IIDH HPeAOCTﬂBﬂHe HA
VCAYIH, /MaTePHAAH, CYPOBHHHE, DESEPBHY YACTH, ChXPAHABAHH 10A POPMATA HA ABAPHEH DE3EPE, KOHTO
ce HOTPGGHBH.T HPH BAATAHETO UM B MAIITHHHUTE, C’bOp"b}KCHHH’I‘a HAN 06OPYAB3HCTO, HOPB.API PeMOHTHH
MEPOUPHATHA/.
MaTeprasnure 34maci Ce OLEHABAT IO IO-HHCKATA OT CeOecTOMHOCTTA HAHM HETHATA PEAAM3YEMA
CTOHHOCT.
CebecTORHOCTTA Ha MATEPHAAHUTE 3aLACH IPEACTABAABA CYMAaTa OT BCHYKH DA3XOAM TIO 3AKYIYBAHETO,
npepaboTKaTa, KAKTO H APYIM Pa3XOAH, HANPAaBEHH BBB BPB3KA C AOCTABAHETO HM AO CETADIHOTO
CLCTOAHHE H MECTOIOAOMKEHHE..
PasxOARTE IO 3aKYIYBAHE HA MATEPHAAHHTE 3aIIACH BKAFOUBAT TIOKYITHATA I€HA, BHOCHHTE MUTA H APYTH
HEBb3CTAHOBHMH AAH'BIH, TPAHCIOPTHHTE PA3XOAH H AD., KOHTO AMPEKTHO MOTAT AA CE OTHECAT KbM
NpHAODHBARETO Ha CTOKHTE MATEPHAAHTE H YCAYIHTE. 1'bPIOBCKHTE OTCTLIKH pabaTe m Ap. MOAODHH
KOMIOHEHTH Ce MPUCTIZAAT HPH OLUPCACAAHE HA BDOKYIIHATA CTOMHOCT.
Pasxoante 3a npepaboTKA BKAIOYBAT TPEKH PA3XOAM H CHCTEMATHYHO HAYHCAABAHH HOCTOSRHH H
IPOMEHARBH ODIM PA3XOAM, KOMTO Ce IPABAT IIPH IpepaboTBaHe HA MATEPHAANTE B TOTOBA MPOAYKIIHA.
IIpovenAnBuTe OOLIE PA3XOAU CE PASIPEACAAT 32 BCAKA MPOMIBEACHA EAMHELA HA 052332 HA PEAAHOTO
M3TO3BAHE HA TPOM3BOACTBCHHTE MOMIHOCTIL. ,
TlocTosnanTe OBMIM PA3XOAH CE PABIPEACAAr KbM CeOECTOMHOCTTA HA TPOAYKIHATA Ha 0aza Ha
HOPMAAHHSA KATIAIIATET HA IPOH3BOACTBEHHTE MOTIIHOCTH.
KoanuectBoTo 001K NOCTOAHAY PA3XOAH, KOHTO OTIOBAPAT HA PASAMKATA MEXAY HODMAAHHS KATIALIATET .
H AOCTHTHATHA KANALHMTET CE IPH3HABAT 33 PA3XOAH 32 [IEPMOAA, B KOHTO Te BbH3HHKBAT.
APYTH PasxXOAW Ce BKAIOUBAT B CeOeCTOHEOCTTA HA MATEPHAAHNTE 32IIACH CAMO ACTOAKOBA, AOKOAKOTO TE
4 HATIPABEHH BEB BPB3KA C AOBEKAAHETO HA MATEPHAAHHTE 34I1ACH AQ HACTOAIIIOTO MM MECTOTIOAOKEHHE
H CBCTOAHHE. '
B orpannvenn CAyYau PazxXOAH NO TOA3BAHW, KPEAHTH KOHMTO Ca onpeaesenn B MCC 23 Pasxoam 1o
32eMH, C€ BRKAIOUBAT BCTOHHOCTTA HA MATEPHAAHHTE 32TIACH.
Pa3x0AHN, KOUTO HE C€ BKAIOUBAT B Ce0ecTOHHOCTTA Ha IPOH3BEACHATA IIPOAYKITHA ¥ (€ NPUIHABAT KATO
Pa3X0OAH 34 TIEPHOAA B KOHTO €4 BLAMHKHAAH €A
-KOAHUECTBA MATEPHAAH, TPYA H ADYTH TIPOH3BOACTBCHH PA3XOAH H3BbH HOPMAAHUTE TDAHHIH;
-Pa3X0AH 32 CHXPAHEHHE B CKAZA,
-~ AMHHHCTPATHBHHE Pa3XOAH;
-Pa3XOAM 0 IPOARKOHTE;
CeDecTORHOCT HPH IPEAOCTABAHE HA YCAYTH
ADOTOAKOBA, ACKOAKOTO IIPH IPEAOCTABAHETO HA YCAYIH CE TOA3BAT MATEPWAAHH 33IACH, TO TE CE
BKAIOUBAT B cefectofinocTa Ha yeayrate. CefecTofiHOCTA ce CBCTOH TAABHO OT DA3XOAWTE 34 TPYA U
ADYIHTE PA3XOAHM 33 DEPCOHAA4, 33€T B IPEAOCTABAHETO HA JCAYIaTAd, BKAKOWHTCAHO CAYKHTEAHTE,
M3TBAHABAITN HAAZOPHA ACHHOCT, H CBHOTBETHATA 4acT OT ODIIATE Pa3xoAHM 3a TAX. TPyABT u Apyru
Pa3%0AH, CBBP3aHH C NpoAwxOHTe 1 OOIINA AAMMHMCTPATHBEH NEPCOHAA, HE CE BKAIOHUBAT, @ CE
IPH3HABAT 34 PA3XOAH B IEPHOAR, B KOHTO €4 BL3HHAKHAAH.
IMoTtpeDaennero Ha MATEPHAAHH 3ANIACH CE OLECHABA 110 CPEAHO-TIPETETAEHA CTOHHOCT.
CefecTOHHOCTTA HA MATEPHAAHNTE 3AMACH MOXE A1 HE € Bh3CTAHOBAMA, B CAYYaH 4e Te €A MOBPEACHH
MAH C2 LAAOCTHO HAM YACTHYHO MOPAAHO OCTAPEAM, HAH KO MMd CIIAA B NPOAXKHNTE Hv ueHa, (CHINO
TAKA CeBECTOMHOCTTA HA MATEPHAAHWTE 34MACH MOXKE A2 He (bAE BB3CTAHOBHMI, 2KO NPHOAH3HTEAHO
ONPEAEACHHTE PAXOAW 33 3ABBPINBAHE HAH IPHOAHSHICAHC ONPEACACHHTE PA3XOAH, KOHTO IME ObAaT
HAIIPaBEHH 32 OCBIUECTBABAHE HA IPOAAKDATA, C4 C& YBEAHUHAH. MaTepHAAHNTE 32MACH CE HAMAASABAT AO

14



“TIMPEIHCKA BUCTPHIIA - EHEPI'TIA” AA
GOHHAHCOB OTUET 3A TOAWIIATA, 3ABBPINBAIIIA HA 31.12.2016

HETHATA peaansyema CToifHoCT Ha 633aTa Ha oTaeaHH nosuuun. [Ipn HAKCH obcToATeACTBA CcOAYEe MOME
Ad 673,&6 HNOAXOAAITNO A4 CC IPYHI’IP‘&T CXOAHI AR CB’bpS‘aHH TO3HITHH.

Kem Beexm caeapaln mepHoa Ce NpaBH HOBA OLEHKA HA4 HETHATA pedamsyema crofimocT. Korato
VCAOBHATA, AOBEAH AOQ CHIIKABAHE Hd MATEPHAAHHTE 3ATACH IOA TAXHATA cebecToRHOCT, Beye He ¢4
HAAMIIE HAH KOTATO MMA ACHO AOK43ATEACTBO 32 YBEAHYCHHE B HETHATA PEAAHM3YeMA CTOHHOCT 3apaAM
TPOMAHA B HKOHOMAYECKHTE 0OCTOATEACTBA, CyMATd Ha OOE3LEHKATA Ce BH3CTAHOBABA TAK3, de HOBATA
0aAaHCOB2 CyMa € TO-HHCKaTa OT CeBEeCTOMHOCTTA M UPEPASrACAAHATA HETHA PEAAM3yeMa CTORHOCT.
BracTaHOBABAHETO € OTPAHHYEHO AO CYMATA HA IBPBOHAYAAHATA 0DE3LEHEKA. :
Tlpu nposax0a Ha MATCPHAAHH 3aIacH, OAAZHCOBATA CYMA HA TE3H MATCPHAAHH 32IIACH €€ IPH3HABA KATO
PA3XOA TIpe3 NEPHOAL, TIPE3 KOHWTO CHOTBETHHAT NPHXOA € NpH3HaT. Cymara Ha Beaka obesnenka Ha
MATEPHAAHKTE 3ATIACH AOC HETHATA MM PE2AH3YEMA CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT MATEepHAAHH
3aIIaCH Cé MPU3HABAT KATO Pa3X0OAH 33 HEPHOAZ HA ODE3LEHKATA HAH HA BB3HHKBAHETO HA 3aryOHTE.
CyMaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHEC HA CTOHHOCITA HA ODE3LEHKATA HA MATEPHAAHHTE
SHHQ.CH, BB3HHKHAAL B PESYAT‘&T HAa yBCAH‘IEHI’IeTO H4d HETHATA peaAH?.yema CTOfIHDCT, ce IIPPISHZBH KATO
HAMAAABAHC HA CYMET‘& HA HPHBH‘ATHTQ PESXOAH 34 MaTepHaAHH 341I1acCn HPES IIEPHO,AHJ HPCB KOI:‘ITO
Fb3CTAHOBABAHETO € Fh3HHMKHAAQ. '

Hrxou MaTepHaAHM 3aIacH MOTaT Ad OBAAT OTHECEHH IO CMETKHIE HA ADPYI'H AKTHBH, KATO HANPHMEp
MATEPHAAHH 34IaCH, KOHTO C€ H3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IPEANPHATHE
cOBCTBERH HMOTH, CBOPBNEHHA H 000pyABare. MaTepHaAunTe 3AIACH, OTHECEHH KbM APYT AKTHB, CC
LPH3HABAT 33 PA3X0A B IPOABAMKEHHE IOAC3HHS JKUBOT HA AKTHBI.

CobcTBeH KamnTaa
CofcTBeHHAT KANKTAA HA IPEANPHATHETO CE CBCTOH OT:
OcHoBen KanmTaA BKAFOYBALLL .
- PermcTppan KaIlHTAA - IPEACTABEH MO HOMHHAAHA CTORHOCT CBTAACHO ChAECONO pernenne 3a
PETHCTPALHA,

Pesepsn, Brarousa:
e OBOmn peseppn - 0OpasyBaHM OT Pa3MPEASAEHIE Ha MewaaBa CHIAGCHO M3MCKPAHUATA HA
Teproeckus 3akoH Ha PBbArapns u yupeAnTeAHHS AKT Ha TIPEATIPHATHETO.
*  Apyra pezepbu — 0OPa3yBAHH 1[I0 PEIICHHE HA COOCTBEHMIMTE HA KATHTAAL,

DHHANCOB PE3YATAT BRAIOUBAILL
- Hepasnpeaeaena kbM Kpas Ha OTHETHHA TEPHOA HanynaHa newaAfa OT IPEAXOAHH TEPHOAT.
- Iewanta/sary6a ot mepnoaa.

TeKylun u HCTEKYLOU ACHBU
TTacuB ce kaaCH(HIEPA KATO TEKYIL, KOTATO OTIOBAPA HA HAKOH OT CAEAHHTE KPHTEpPHH!

® OUAKBA AQ YPEAH IACHBA B CBOS HOPMAAEH ONEPATHBEH LIUKBA;

® ABDIKH TTACHBA TTPEAMMHO C TIEA ThPIYBAHE;

® IACHBBT CACABA AL ObAC YPEACH B PAMKHTE HA ABAHAACCET MECELA CACA KA HA OTHMETHHA
HEPHOA,
HAH

® NPEATIPHATHCTO HAMA OE3yCAOBHO IPABO A2 OTCPOUBA YPEKAAHETO HA TACHBA 32 IEPHOA HAMH-
MAaAKO ABAHAAECET MECEIA CAEA KPAs HA OTHETHHSA TEPHOA.

ITacuB ce xAaCH(MUEPA KATO HETEKYLLL AKO HE OTIOBAPSA HA KPUTEPHLTE 32 KAACH(DHIHPAHE KATO TEKYIL.
ITacuB ce xAacH(pHUMPE KATO TEKYLL, KOTATO CACABA A2 CC YPEAH B PAMKHTE HA ABAHAACCET MECCIA OT
Kpa#l 1A OTUETHHA NEPHOA, AOPH AKO: '
® IBPEOHATAAHHAT CPOK € OHA 32 TEPHOA NIO-ABABT OT ABAHAAECET MECETIA; F
® CAEA KPad Ha OTHETHIA [IEPHOA H IPeAr (PHHAHCOBHTE OTHETH A4 €2 0A0OpenH 32 nybAnKysaHe
€ CKAIOMEHO CHOpA3yMeHME 32 pe(PHHAHCHPAHE HAM 33 HOB LOIACHTEAEH UAAH HA
ABATOCPOUHA Da3a.
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dunancosn nacusn
Mpeanprarnero npuaara MCC32 u MCC39 npw oTunTane va (PEHAHCOBH HACHBH.
MHHAHCOB DACHB € BCEKH NACHB, KOHTO €
-~ACTOBOPHO 33ABAKCHEE!
® A4 CE IPEAOCTABAT NIAPUYHY CPEACTBR HAH APYT (DHHAHCOB AKTHB OT APYTO IIPEATIPHATEHE |
HAHW
® A2 ce pasmeHAT (PEHAHCOBH AKTHBH MAM (DHHAHCOBH NACHBH C Apyfo IPEATIPHATHE TIPH
YCAOBHA, KOMTO C4 HOTEHIHAAHO HeDAATONPUATHH 32 IPCATIPHATHETO, '
-AOIOBOP KOHMTO wwie Obac mAH MOME A2 ObAe ypeACH B MHCTPYMEHTH HA COOCTBEHMs KAIMTAA HA
IPEATIPASTHETO U €
® HEACPHBATHB, 32 KOHTO NPEATIDHATHETO € HAN MOXe Ad Obae 32ABAMEHO A3 MPEAOCTABH
NIpoMeHAHB 0poii OT cOOCTBEHNTE KAMHTAAOBY HHCTPYMEHTH HA IPECAIPHATHETO;
HAK

®  AepHBATHB, KOHTO mie £mae mAM MOme A3 Obae ypeaen upes pasmAna Ha (pukchpaHa Cyma
NAPHYHY CPEACTBA HAH APYT (PHHAHCOB akTHB 32 (pHKCHpan Opoil 0T coBCTREHUTE KATHTAAOBH
HHCTPYMEHTH H2 IPEANPHATHETO.34 Ta3H IeA COOCTBEHHTE KAIMTAAOBH HMHCTDYMEHTH HA
€MHTEHTA HE BKAKOUBAT HHCTPYMEHTI, KOHTO CAMHTE C4 AOTOBOPH 32 OBAEIIO MOAYYABAHE MAH
IPEAOCTABAHE HA CODCTBEHH KANMUTAAOBH WHCTPYMEHTH HA IPEATPHATHETO.

QHUHAHCOBHTE HHCTPYMEHTH-IIACHBH IPEAIPHATHETO € KAACH(HIHEPAAC B CACAHATA KATCTOPHA, CBTAACHO
mancksannaTa Ha MCC 39:

¢  KpeAuTH H 3aABAKEHHS
@HHHHCOBPITG MACHBH CE TIIPHIHABAT B 621A3HC21, KOTATG HPEAHPHFITHQTO CTdHe CTPaHﬂ IO ACTOBGDHHTE
JCAOBHS HA RHCTPYMEHTA.
[lpn ITEPBOHAYAAHOTO CH NpPH3HABAHE (PHHAHCOBHTE MACHBH CE€ OTYHTAT IO CIPABEAAHBATA HM
CTOHHOCT, IAKOC B CAV4Yail B2 (DHHAHCOBH NACHBH, KOMTO HE Ce OTHHTAT IO CIPABEAANBA CTORHOCT B
neuaafara mam 3ary6ara, PARXOAMTE 1O CAGAKATA, KOMTO C€ OTHACAT IPAKC KhM TPHAODHBAHETO HAM
H3A2BAHETO Ha (PMHAHCOBHA ITACHB.

CaeA rbPBOHAYAAHOTO IPH3HABAHE NIPEATIPHATHETO ONEHABA (DHHANCOBHTE IMACHBU KAKTO CACABA:

» OHHAHCOBW NACWBH BE3HHKHAAN KOTATO NPEXBBPAAHETC HA (DHHAHCOB 4KTHB He OTIOBaps Ha
YCAOBHATA 32 OTIMCBAHE B PAa3MePa HA IIOAYYEHOTO BHIHATDAKACHHE

»  AOroBopH 32 H3AAAeHA (DEHAHCOBH TAPAHMIMH 110 IIO-BHCOKATA OT CTOHHOCTTA ONPEAEAEHA B
cwotsercteue ¢ MCC 37 u rbepBOHAYAAHC IIPH3HATATA CTOHHOCT MHEYC, KOTATO € MOAXOASIIO,
HATPYNAHATA AMOPTH3AINA, pH3HaTa chraacEo MCC18;

» AHIDKEMCHTH 34 IPEAOCTABAHE HA KPEAHT C AMXBEH HPOLEHT O HACHK OT TA3APHHA AHXBEH
MPONEHT CC OLEHABA 110 NO-BUCOKATAa OT CTOMHOCTTA onpeaeAeHa B choTteercTire ¢ MCC37 u
ITLPBOHAYAAHQ IPHIHATATA CTOHHOCT MEHYC , KOTATO € MOAXCAAIIC , HATPYNAHATA AMOPTHIALMA
NpH3HaTa B choTBeTcTBHE ¢ MCC18;

» Bcmugm ocranaan (PWHAHCOBH NACHBH HEBKAIOYEHH B [OPHHTE KATETOPHH IO AMOPTH3MDAHA
CTOHHOCT C H3NOA3BaHE Ha METOAZ HA e(DEKTHBHHAS AHXBEH TPOIEHT,

TMeuaatm u 3arybm, KOUTO FR3HMKBAT OT IPOMAHATA HA CHPABEAAMBATA CTOHHOCT HA PHHAHCOBH MACHBH
Ce TIPH3HABAT KAKTO CAEABL:
¢ Tleuaabu u 3arybm or (puHAHCOBH HACHBH, KAACH(DHMIMPAHN KATO OTYHTAHH HO CTPABEAAHBA
crofirocT B nedasbara HAW 3arybaTa, Cé IPH3AABAT B OTHETA 32 AOXOAHTE,
o Tleuaatata mau 3arybara or GHHAHCOBH IIACKBH KOMTO Ce OTUHTAT [0 AMOPTH3HPAHA CTOHHOCT
Ce TIPH3HABA B OTUETA 34 AOXOAHTE, KOraTo (DMHAHCOBHA NACHB C€ OTIHCEA HAH ODe3rensBa H
Hpe3 OPCIeca HA AMOPTH3UPAHE;
(DuHaHCOBH NACHBHM C€ OTHHCBAT KOTATO Te €A IOTACEHH T.6 KOTATO 3aABANKEHHETO ONPEACAEHO €
AOTOBOPA € OTIAAHAAO, AHYAMPAHO AN CPOKBT MY € H3TEKDBA.
Pasamkara MexAy DaramcoBara CTOMHOCT HA (DMHAHCOB NACHB, KOHTO € NPEKPATEH MAH NPEXBBPAEH Ha
TPETA CTPAHA ¥ HAATCHOTO Bh3HAIPUKACEHE, BKAIOUHTEAHO MIPEXBLPACHHTE M NOETH HENAPHYHY AKTHBH
H NACHBH, C€ NIPH3HABA B OTYCTA 32 AOXOAHUTE.
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Teproscku U APYTH 3aABAYKEHNA H KPEAHTH
Kpeanrs, TbproBckm M ADYTH 33ABAKEHRHS €2 (PUHAHCOBH NACHBH BB3HHKHAAM OT AHDPEKTHO
NPEAOCTABARE HA CTOKH, YCAYTH, MAPH HAHM TTAPHYHN EKBHBAACHTH OT KDEAHTODH.
CaeA TBPBOHAYAAHOTO TPH3HABAHE KDEAMTHTE W THPTOBCKHTE 3AABAKEHMA, KOUTO ¢a Oes (uKcupan
TAAEK CE OTYHTAT IO OLEHCHATA [IPH NPHACDHBAHETO HM CTOHHOCT.
KpeanTHTe M 33ABLAKEHHATA, KOHTO €3 C (PHKCHPAH IIAAEK, CE OTYHTAT IO AMOPTH3HDAHATA HM
CTOMHOCT.

AanbunE 3aALAKEHEA
TexymnTe AAHBYHN 33ABLAKEHHA Ha IPEAIIPHATHETO He MPOH3THYAT OT AOTOBOPHE B3AHMOOTHOITIEHHS 1
He ce KAaCH(PHIIHPAT KaTo (DUHAHCOBH NACHBH. 1€ BKAIOYRAT:
-TexyliuAT AQHBK BBPXY AOXOAA 31 TEKYIIHA H IPEAXOAHH NEPHOAH C€ OPH3HABA KATO HACHB AO
CIENICHTA, AQ KOATO HE € HAATEH.
~TEKYLLIPI JAABAKCHAA 3d AAHBIH CBITAACHO APYFH AAHBYHHA 34KOHHA.
Texymure AAHBYHEA TACHBH 32 TEKYIIRAS H IPEAXOAHH TIEPHOAN Ce OIEHABAT IO CYMATa, KOATO CE OYAKBA
Ad ObAe IA2TEHA HA AAHBYHHTE OPTaHH IIPH NIPHAATAHE HA AAHLYHM CTABKH H AAHDYHH 33KOHH, AeHCTBA-
1A KBM KA HA OTHCTHUSA LIEPHOA, ’

JaabaKeHUA KEM NEPCOHAAA

3aAbAKEHHA KbM IIEPCOHAA BKAIOUBAT 3AABAKCHHA HA NPEAIPHATHETO IO TOBOA HA MHHAA TPYA,
IOAONEH OT HACTHA LEPCOHAA H CBOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO Ce€ H3HCKBAT OT
33KOHOAQTEACTBOTO. Chraacuo miuckpanuara Ha MCC19 ce BKAICYBAT H HAYHCAECHHTE KPATKOCDOYHH
AOXOAHM HA NEPCOHZAA C NPOHM3X0A HENIOASBAHH OTIJCKM HA NEPCOHAAd H HAYHCAGHHTE HA 0232 Ha
ACICTBAIIINTE CTABKH 32 OCHIVPABAHE OCHIVPHTEAHH BHOCKH BBPXY TE3H AOKOAH.

Coraacuo m3mcrpanmarda Ha MCC19 ce mpaBdr mpOBH3MH 34 ABATOCPCMHE AOXOAH Ha IEPCCHAA,
NPEACTABEHH 110 CIOHHOCT OT AKTIOEPCKa OIEHKA.

_ I[Iposnznn
TIpoBu3HHTE €A 33ABAKECHHA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IMpoBn3ny Cce NMPH3HABAT IO MOBOA HA KOHCTPYKTHBHHE ¥ IIPABHI 3AABAKEHHS Bb3HHKHAAH B DE3YATAT
Ha MAHAAH CHOHTHA CLIAACHO M3HCcKBaumATa Ha MCC 37.
[1paBrO 3aABAMEHHAE € 3AABAMKEHHE, KOETO IPOU3AH3A OT:
®  AOIOBOp (CIIOpEA HETOBHTE H3PHWYHE KAZY3H H IO TOApA30OHpaHE);
®  3AKOHOAATEACIBO;
HAH
®  ADYTO AEHCTBHE HZ JAKOHA.
KoHCTpYyKTHBHO 32ABAMEHHE € 33ABANKEHHME; KOETO IPOH3AM3A OT ACHCTBHATA HA IPEANPHITHETO,
KOTaTO:
® Ha 643d4T4 HA YCTAHOBEHA TEHACHIIHA HA IPEAXOAHA NPAKTHKA, TYOAWKYBAHH TTOAHMTHKH HAH
AOCTATLYHO CIEIH(HEHO TEKYIO TBLPACHHE, IPEANPHATHETO € OKA34A0 HA ADYIH CTPaHH,
Y€ € TOTOBO A2 IPHEME OIPEACACHH OTTOBOPHOCTH;
H
®  KAaTO PE3VATAT HPEATIPHATHETO CL3ABA Y ADYIHTE CTPAHH OIIPEACAEHO OHYAKBAHE, He ITIE
H3ITBAHH T€3H OTTOBOPHOCTH. :
[IpoBuans ce MpH3HABA TOTABA, KOTATO:
®  NPCAIPHATHETO MM HACTOAILO 32ABAMCHHE (IPABHO MAM KOHCTPYKTHMBHO) KATO PE3YATAT OT
MHH2AH CEOHTHS,
® HMa BEPOATHOCT 32 INOTACABAHE HA 32ABANKEHHETO A2 ObAe HeOOXOAMM TNOTOK PeCypCH,
ChABDAKAIN HKOHOMHYCCKH TIOA3H,
"
*  nOKe A2 GBAC HAIPABEHA HAAGKAHA OLEHKA HA CTOHHOCTIA HA 3AABAMKEHHETO.
AxXo Tesn YCAOBHA HE Cd H3ITBAHEHH, HPOBHEHH HE Ce IIPI/ISH‘&BQ..
IIposusumte ce mnpusHaBaTr 0O HAR-AOOpaTa NPHOAM3HTEAHA OIEHKA HA PBKOBOACIBOTO Ha
IPEAIPHATHETC KbM Kpasa Ha OTHETHHA HEPHOA 33 Pa3XOANTE, HEOOXOANMH 32 YPeXKAAHe HA HACTOAIIOTO
3AABAKEIIHE.

17



“ITUPHHCKA BUCTPULIA - EHEPTTIA” AA
GUIHAHCOB OTUET 3A TOAMHATA, 3ABBPIITBAIIIA HA 31.12.2016

HpI'ISHaTIfITe CyMH Ha TIPOBH3HH €& IIPEPAILACHKAAT KbM BCEKH I{pﬂﬁ HA OTHCTEH M[EPHCA H ce
NPEUIYUCAABAT C NEA Ad Ce OTpa3n HafI—AO6paTﬂ. TEKYIIA OIICHKA.

OTcpouenr AaHBYHHE AKTUBH M TACHBH
OTCPO‘IEHI/ITC AAHBYHH AKTHEHN W ITACHBH CE€ NPH3HABAT 332 BPEMEHHH paﬂAﬂKH Me}KAy AAHDYHATA OCHOBA
Ha AKTHBHTE O [TACHBHTE W TAXHATA DAAAHCOBA CTOHHOCT KbM Kpasfl HA OTYETHHA IEPHOA.
OTcpouen AawbHeH NACHB Ce TPHU3HABA 33 BCHYKH ABAKHMH B ODAEIIM MEePHOAM CYMH HA AAHDBLM
CBLP3AHE C 00AAraeMr BPEMEHHY PA3AHKIL
Orcpouen AAHBYUEH 2KTHB CC HIPH3HABA 32 BH3CTAHOBHMHTE B OBACIIN NEPMOAM CyMA HA AAHBIM
CEBP3AHH C MPACTAAAIIHA CE BPEMEHHH PASATKH, PEHOC HA HEM3TOAIBAHI AAHDIHH 3ary0H H KPCANTH
AC CTELICHTA, AO KOATO € BEPOATHO AA ChIECTBYBA obaaraeMa nevuasda, cpenty KOATO Aa MOTAT Ad CE 13-
TIOA3BAT. :
KM Kpast Ha BCEKH OTHETEH IEPHOA TPEAUPHATHETO PEPASTACKAL HENPHIHATHTE OTCPOUCHH AAHDLYHH
axTEBI. TIpEAUpPHATHETO [IPH3HABA HEIPU3HATHTE B IIPEAXOACH TIEPHOA OTCPOUEHN AAHDYHH AKTHBH AC
CTEmEHTA, AO KOSTO Cé € IOABHAA BEpOSTHOCT Opaemara obaaraema mewasfa Aa HO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYEH 2KTHB.
BaAaHCOBATA CTORHOCT A4 OTCPOMCHATE AAHLYHY AKTHBH CE IPEPA3TAEKAA KbM BCEKH Kpall HA OTHETEH
nepros. TIpeAnpuarrero HaMaasBa GaraHCOBATA CTORHOCT Ha OTCPOMCHHUTE AAHDUHI AKTHBH AO CTENEH-
T4, AO KOSITO BEWE HE € BEDOATHO A2 ObAE PEAAHIHpAHA AOCTaTbuna obaaraema meuasda, KOATO Aa
NO3BOASEA AA C€ OTIOAZOTEOPH IOA3ATA OT ¥aCT HAH LEAWA OTCPOYEH AZHBYCH aKTHB. Besko Takopa Ha-
MAACEHE CE TIPOABSEA OGPATHO AO CTENIEHTA, AO KOATO € CTAHAAO BEPOATHO A2 CE PEAAH3NPA AOCTATHYHA
obaaraema newasba.
OTCpoteHHTE AAEBUHH aXTHEN H IIACHBH C€ OLEHSBAT N0 AAHBYHHTE CTABKH, KONTO CE O4aKBa Ad GpAat
B CHAQ 34 TIEPHOAA, B KOHTO AKTHBLT Ce PEAAH3HPA MAH IACHBBT C& YPEAH/TIOTACH Bb3 OCHOBA HA AAHBH-
HITE CTABKH (W AAFWBMHH 3AKOHH), ACHCTBAIIH KA OYAKBAHM A2 BAA3AT B CHAZ KBM KDAsl HA OTHETHHA
HEPHOA,
OTCpOueHNTE AZHBIT C& TPA3HABAT KATO TIPHXOA MAH PASXOA H C& BRATOUBAT B nevasbara HAm 3arybara
34 TIEPHOAQA, OCBEH AO CTETIEHTA, AO KOATO AAHEKLT BbIHHKBA OT ONEPALAA HAM ChOWIHE, KOETO € Ipu3-
HATO NpE3 CHIIHA HAM DAAHYEH NIEPHOA AHDEKTHO B COOCTBEHAS KAIHTAA.

ITeuasba man 3ary0a 32 mepmoaa _
IIpeAUpHATHETO NPU3HABA BCHYKH EAEMEHTH HA IIPHXOAHMTE H PAIKOAWTE IPE3 MEPHOAZ B nevaatara
nAn 3ary0aTa, ocBer ako paaern MCPO He H3UCKBA HAH PAspPEIIABA APYTO.
Hsmon MCPO onpeaeasT obCTOATEACTBA, TPH KORTO TMPEAIPHATHETO IPH3IHABA KOHKPCTHH NOSHIHM
n3pbE Teuasbara mAm saryBara mpez Texymma nepuoa. Apyrn MCOO MIHCKBAT HAHW PasperiasiT
KOMIIOHEHTHTE HA ADYT BCEOOXBATCH AOXOA, KOMTO OTTOBAPAT Ha pechunminaTa Ha OBLIMTE TOAOKEHAA
32 IPUXOAR M PA3XOAH, A2 ObAAT H3KAFOUEHH OT nedarbaTa nam 3arydata.

Pazxoaun
TTpeAnpHATHETO OTIHTA TEKYLLO PASXOAHTE 33 AEHHOCTTA MO HKOHOMHHYECKH EAEMEHTH H CAEA TOBA
OTHACA 110 (PYHKITHOHAAHO TIPEAHASHAYEHHE C TIEA dhopMEpaHe Pa3Mepa HA PA3XOARTE NO HANPIBACHUA
H AEHHOCTH.
Pa3x0al CE NPH3HABAT, KOTATO BH3HHKHE HAMAAECHHE HA DBAEIIATE FMKOUOMHYECKHE H3TOAH, CEBP3ABH C
HAMAACHHC HA AKTHB BAH YBEAHYCHHE HA IACHB, KOETO MOXC A OBAE OIEHEHO HAAEHKAHO.
[lpu3HABAHETO HA DA3XOAMTE 32 TEKYLIMA IIEPHOA Ce W3BBPIIBA TOTABA, KOTaTO CC HAMMCAABAT
CBOTBETCTBAILUTE MM HPHXOAH.
KoraTo HKOHOMHYECKHTE HATOAM CE OUAKBA AQ BE3HHKHA IPE3 HAKOAKO OTHUETHH HCPHOAZ H BPB3KATA HA
PA3XOANTE C NPUXOAHTE MOXKE Al Opae ompeseseHa CaMo HA-ODIIO MAW KOCBEHO, PasXOAHTE Ce
npu3naBar HA 0a3aTd HA NPOLEAYPH 32 CHCTEMATHYHO H PALFOHAAHO PA3TPEACACHHE.
PasxoA ce nph2HaBa He3a0IBHO B OTYETA 32 AOXOAHTE, KOTATO DAa3sXOABT HE CB3AABA Eraeia
HKOHOMMYECKA FM3T0AA HAM KOTATO M AQ CTENEHTA, AD KOATO ObAENIATA MKOHOMAYECKZ H3TOAA HE
OTIOBaps HA HM3NCKBAHHAIA MAH IIDECTANE A2 OTTOBAPA HA M3MCKBAHMATA 32 TPH3HABANE HA AKTHB B
Basauca.
Pa3x0AMTE Ce& OTYMTAT HA IPHHIINITA HA TEKYINO HAYMCANBAHE. OneHABAT Ce IO CIPABEAARBATA CTOHHACT
HA TAATEHOTO HAH IPEACTOAINO 33 NAALIAHE.
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ITpnxoam
[lprxoA e BpyTen MOTOK OT HKOHOMHYECKH IIOA3H NIPE3 NEPHOAR, Ch3AGACH B XOAA Ha oDmvafinaTa
ACHHOCT HA TPEANPHATHETO, KOTATO TE3HW IOTOIH BOAAT AQ YBEAMHABAHE Ha COOCTBEHMA KALHTAA,
PA3AHMHHE OT YBEAHUEHHATA, CBLP3AHN C BHOCKHTE HA AKITHOHEPHTE
TIpeANPUATRETO OTUHTA TEKYLIO [IPHXOAUTE OT OOHYAHHATA ACHHOCT IO BUAOBE ACHHOCTL.
TIpHXOAHTE CE OLEHARAT NO CIPABEAAHBATA CTOHHOCT A4 TTOAYYEHOTO HAH NOAAEKAILOTO 32 MOAYHABAHE
HAALIAHE HAH Bb3HATPAKACHHE.
Ilpu3naBaneTo Ha MPUXOAMTE CC H3BBPIIBA IPH CHA3BAHE HA TPHETATA CUETOBOAHA MOAHTHKA 32
CACAHHTE BUACBE IPHFOAM: :
TpuxoabT 0T nposaxOaTa HA CTOKH M IPOAYKLHA Ce NPHM3HABY, KOTATO Ca OHAM H3IBAHEHH BCHYKH
CAEABAIIH YCAOBUA
®  IPEANPHATHETO € NPEXBBPAHAO HA KyNYBaua CHLICCTBEHH DPHCKOBE W TOA3N OT CODCTBEHOCTTA
BBPXY CTOKHTE H IPOAYKIHATA;
®  [PCAUPHATHETO HE 3aIla3Ba TPOABAXKABAINO yUaCTHE B YUPABACHHETO HA CTOKATE H
TIPOAYKIHIATA, AOKOAKOTO TO OCHKHOBCHO Ce CBBP3Ba ChC COOCTBEHOCTTZ, HUTO ePeKTHBEH
KOHTPOA HiA IPOAABAHATE CTOKH H IPOAYKIIHSA,
®  CyMATA Ha OPHXOAR MOKE HIAEKAHO Aa Ohae orenena;
®  BEPOATHO € MKOHOMHYCCKHTE [IOA3M, CBBP3AHH CBHC CAEAKATA, AA CE HOAYHAT OT HPEATIPHATHETO;
#
®  HANPABEHWTE PA3XOAH HAH TE3H, KOHTO LIe OhAAT HANDABCHH BB BPBIKA CBC CAEAKATA, MOTAT
HAASHKAHO Ad BBAAT OUEHEHH,
TIpHXOABT OT NPOALKGA HA YCAYTH Ce IPH3HABA, KOTATO PEIYATATBT OT CAHA CAEAKA MOKE AA CE OIEHH
HAAEKAHO, TPHXOABT, CEBP3AH CBC CAGAKATAd, TPAOBA AAd Ce& NPW3EABA B 3aBACHMOCT OT €Tama Ha
3ABbPILEHOCT HA CAGAKATA KbM KPafl HA OTYETHHSA EPHOA. PE3YATATHT OT €AHA CACAKA MOKE A2 C€ OIICHH
HAAEKAHO, KOTATO C4 H3ITbAHEHER BCHYKH CAEABAILH YCAOBHS
®  CyMaTa HA IPHX0A2 MOXKE A2 ODAE HAAEKAHO OFEHEH;
®  BEpPOATHO IPEANPHATHETO IIE HMA HKOHOMWYECKH [TOASH, CBBD3AHA ChC CAEAKATZ,
®  eTama HA 32BBPIIEHOCT HA CAGAKATA KbM Kpad Ha OTHETHHA HEPHOA MOME HAAEKAHO A2 CE OLICHH;
L4}
®  Da3XOAWTE, HANPABEHH 110 CACAKATA, KAKTO M PAa3XOAMTE 33 3ABBPIIBAHC HA CACAKATA, MOKe
HAASKAHO A2 ODAAT OLEHEHH,
MexAuHENTE B aBAHCOBHTE NAQINAHHS, HATPABEHH OT KAWEHTHTE, 06HKHOB€H0 HE OTPA3ABaT
H3BBPIIEHHTE JCAYTH.
[IpH¥OAY OT AHXEH, BB3HATDKACHHA 32 TIPABA H AHBHAEHTH CE IPH3HABAT, KOraTO!
¢ ¢ BBIMONKHO IPEATIPHATHETO AA HMA HKOHOMHYECKH TIOASH, CEBD3AHH CBC CAEAKATL,
i
®  CymMaTa HA TIPHXOAHTE MOMKE HAAGKAHO A2 DbAE OLEHEHZ.
TIpuxoaAnTe CE NPH3HABAT, KAKTO CAECABA:
&  AWXBATA CE IPH3HABA [IO METOAA HA eheKTHBHATA AuXRA chraacHo MCC39,
®  BBIHATPAKACHHATA 3A [PABA Ce TPH3HABAT HA 6232 HA CYCTOBOAHHA NPHHITAIN HA HAYHCAABAHE,
CBTAACHO CBABKAHHETO HA CBOTBETHOTO CHOPA3YMEHHE;
*  AMBHACHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBH NPABOTO HA AKLAOHEPA A TIOAYUH IAAIIAHETO;

HemaaTena AWXBa, HATPYLAHZ UPEAH NPHAOOHBAHETO Hd AMXBOHOCHA HHBECTHIUS- IIOCAEABAAMTE
AMXBEHH IOCTBIAEHHA CE€ DASHPEAEAAT MEKAY I[IEPHOAA TDPEAH TPHAODHBAHETO H TO3H CAEA
npuacbupanero. CaMo HacTTa cAeA TPHACGHBAHETO CE IPHU3HABA 32 OPHXOA,

ABMBHASHTH 1O KaNMNTAAOBH LEHHH KHInKa, O0ABEHH OT ewdAbmTe npean IpuACDHBAHETO, CE IPH3HABAT
B neuaabata nAm 3ary0ata NpH YCTAHOBABAHE HA IIPABOTO AAd TOAYYH AHBHACHT, HE3ABHCHMO OT TOBA
AAAM AMBUACHTHTE Ce OTHACAT 32 [evasda, PeaAn3npaHa IPEAN HAH CACA NPEAODHBARETO.
BrsnarpakACHHATA 32 IPaBA CE€ HAYHCAABAT CHIAACHO YCAOBHATA HA CBHOTBETHOTO CHOPASYMEHHE H
0OMKHOBEHO Ce TPM3HABAT Ha TASH OCHOBA, OCBEH QKO C OTAEA Pa3nOpeAdNTe Ha CHOPAIYMEHUETO € TO-
NOAXOASIIO TIPAXOABT Ad Ce TIPH3HABA HA ADYTa CHCTEMHA HAHM PAIHOHAAHA Dasa. :
TIpHXOABT Ce IPH3HABA CAMO, KOTATO HMA BEPOSTHOCT TIPEAIPHATEETO A2 MOAYYH HKOHOMAYECKH MOA3H,
CBBP2AHT ChC CACAKATA.
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Korato Bn3murme HECHTYPHOCT OKOAQ C"b6I/IP‘¢1H€TO HA CyMa, KOATO BECME € BKAKOYEHZ B IPHXOAM,
HeC"b6I'Ip3.€MaTa CymMa MAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABANETO BEYE HE € BEPOATHO, CE TIPHM3HABA 34
Ppa3x0A, 4 HE 34 KOPDEKLHA HA CyMaTd HA IIbPBOHAYAAHC IPH3IHATHA IMPHXOA.

HpI‘IXOAHTe OT HAcMH CE€ TIPH3HABAT Hd BPEMEBA Dasa 3a CPOXd Ha AOTOBODA.

OUHAHCOBN PHCKOBE

Kpeauren puck
PI’ICK’]JT, "€ CTpaHa o CbeIHaHCOBIfI I’IHCTPYMCHTI/I - dKTHBH H4 HpﬁAHprIﬁTI/ICTO, HAMA A2 yCHee Ad A3NMAATH
3AABAKEHHETO CH M ITIe TPHUHHE (PUHAHCOBA 3ary0a HA TPEATPHATHETO.
AHKBHACH DHCK
Pucxwr, ye npeAnpuATHETO e CPEIIHE TPYAHOCTH IPH H3ITBAHEHMETO HA JAABLANKEHWA, CBBD3AHH C
(PHHAHCOBH ITACHBH.
[Iasapen puck
PHCKBT, 9e CIPABEAAMBATA CTORHOCT HAH OBAEIHTE MAPHYHK MOTOIM HA (PUHAHCOBMA HHCTPYMEHT IUE
BAPHPAT NOPAAH IPOMEHH B MA3APHUTE HeHH. [ [a3apHuAT PHCK C¢ CHCTOR OT TPH BHAA PHCK:

¢ Baayten puck
PHCKBT, 4e CpaBeAAHBATA CTOHHOCT HAH OBACILNTE IAPHYHH IOTOLH Ha (PHHAHCOBHA HHCTPYMEHT IMIE
BAPHPAT MOPAAH OPOMEHT B OOMEHHHITE KYPCOBE.

e AuxpeH PHCK
Pucket, e COpaBeAAHBATA CTOHHOCT HAH ObAEINNTe DAPHHYHH NOTOUHM HA (PWHAMCOB HHCTPYMEHT IUE
BﬂPHpﬂT OPaAH IPOMEHH B I'IaS'Zl.pHHTe AHWXBCHH HPOHEHTH.

e Apyr ueHCBH pHCK _
PHCKET, ue CLPABEAAHBATA CTORHOCT HAH OBACIIHTE IAPHYHH IOTONH HA (PHHAHCOBHA WHCTPYMEHT IIE
BAPHPAT IOPaAM IPOMEHH B NA33PHKMTE NEHH (Da3sAMYHH OT TE3H, BL3HUKBAIMYU OT AWXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IPOMEHH Ca IpHYHHEHH OT (DAKTOPH, CHENH(MHYHE 34
OTAEAHUA CIJI/IH‘:],HCOB HHC'IPYMCHT HAKR HETOBHMA CMHTCHT, HAH OT q)aKTOPPI, BAHACINTH B'bPXy BCHYKHN
TOAOOHH (PHHAHCOBH HHCTPYMEHTH, THPTYBAHH HA TA3apa.

[ToAnTHEATA HA IPEAIIPHATHETO 32 MAAOCTHO YIPABACHHE HA PHCKOBETE € ChCPEAOTOUEHA H HMA 32 T1eA
A HAMAAH €BEHTYAAHHTE HeOAATONPHATHH eDexTr BHPXY (DHHAHCOBHA PE3YATAT.

ITpeAnpuaTHETO HAMA TPHETA TOANTHKA 32 XCAKHDAHE HA (OHHAHCOBHTE PHCKOBE.

Edextu o1 uponenure 5 0GMEHHNTE KypCcoOBe
OYHKIMOHAABATA BAAYTA Ha NPEATIPHATHETO € OBATAPCKHAT ACB.
BaayTtara na npeacTasaHe Ha (PHHAHCOBHMTE OTHETH € OBATAPCKH ACB.
Tounocrra Ha YnHCA2TA BBB (DHHAHCOBHA OTHET € XHAAAH OBATAPCKH A€BA.
UyKAeCTpAHHA BAAYTA € BCAKA BAAYTA PASAHYHA OF (DYHKIHOHAAHITA BAAYTA HA IPEATIPHATHETO.
CAEAKHTE B HPKASCTPAHHA BAAYTA C€ BIOHCBAT I'bPBOHAYAAHO BEB (DYHKIHOHAAHA BAAYT4, KATO KBM
CYMATa HA uyKAECTPAHHATA BAAYTA CE PHAATA LUeHTpaAHns kypc Ha Boarapcra Hapoana Banka (BHE) 3a
CLOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA. KypcoBHTe Da3AmKH, BL3HHKBAIIM TIPH YPEXKAAHETO HA
TMAPWYHH NMO3NNWH HAHN IIPDH HPEI’IB‘-IPICAHBB.HGTO Ha TE3H napnq}m HO3HIOHWH TI0 KYPCOBC, paSAHLIHI/I oT
TE3W, O KOHTO CA OMAHM 32BEACHW HAH TNPEHIUHCACHH IPEAH TOB, C€ OTHUTAT KaTo (DHHAHCOBH
HIPHUXOAH HAH (DEHAHCOBH PA3XOAH 32 IIEPHOAA, B KOHTO FH3HIKBEAT.
IpeanpusTneTo NpaBH NPEOLECHKd HA NAPHYHM I[O3HIMH B YYXASCIPAHHA BAAYTA KbM AQTAT4 Ha
(PUHAHCOBHS OTYET 34 MEPHOAL H TEKYILIO NIPE3 OTYCTERA LEPHOA,
Hemapuusnte no3miun, KOHTO C8 BOAAT NO CHPABEAARBA CTOWHOCT B HV/KAECTPaHHZ BAAyTa Ce
LPEU3YUCASBAT IPH H3NOA3BAHE HA OOMEHHHTE KYpPCOBE OT AATATA, KOTATO € OMAd OTpPEACACHA
CTIPABEAAHBATA CTORHOCT.
Kem 31 AckemBpH 2010 TOAHBA BAAYTHHTE TMO3HINHA €3 ONEHEHH B HACTOSIIHA hHHAHCOB OTYET IIO
3axArOuHTCAHEA Kype HA BIHB, '

Cunpagseassnsa croiHocT

MC®O 13 ce npuaara, xorato B apyr MCO®O ce n3mcKBa MAM IO3BOAABA ONCHABAHE IO CIIPABEAAHBA
CTOHMHOCT HAH OIOBECTABAHE HA OLEHABAHETO IO CIPABEAANRA CTOMHOCT.
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CrpaBeAAHBA CTOHHOCT € LEHATA 32 TPOAAKDA HA AKTHB MAH 33 NPeXBbPAAHE HA nacuB Tpn obuuaiina
CAGAKA MEXKAY [IA3ADHHA YIACTHHINH KbM AQTATA HA OTIEHABAHE.
Pamkara Ha oucHABAaHE NO cupaBeaarpa crofiocT Ha MCQPO 13 ce mpmaara 32 IBPBOHAYAAHO I
HOCAEABALLO OLEHSBAHE, AKO CIPABEAAHBATA CTOHOCT €6 H3HCKBA HAM Ce pasperasa ot apyru MCDO.
AKTHEH HAW NAaCHBH, KOITO c& OUEHABAT 110 CIPABEAAMBA CIOMHOCT, MOXKE AA €4 HAKOH OT CAEAHHTE ABA
BHAZ:

e  OTACAEGH AKTHB HAH IIACHB; HAH

e  TPyfid OT AKTHBH, TPYIa OT IACHBH HAH IPYIA OT AKTHBY B NaCHBH,
TIpeanpuaTHeTO OlEHABA CIIPABEAAMBATA CTOHHOCT HA AAAEH 4AKTHB WAH NaCHB Bb3 OCHOBA Ha
EBeHTyaAHHTe AONYCKAHMA Hi TA3APHATE YIACTHUNH IIPDHA OHPCACAHHCTO HA4 NEHATA HAa AKTHB HAHW IACHE,
KATO CE IPHEMA, Y€ Te ACHICTBAT B CBOA MAKCHMAAHA HKOHOMITYECKA H3TOAR.
[Ipn ouenABaHETO IO CHPABEAAHBA CTOHHOCT IPEANIPHATHETO OTYHTA XAPAKTEPHCTHKUTE HA AKTHBA HAH
IIACHB4, AKO y'—IﬂCTHPIHPITE H4 I1432pd IIE€ I'M B3EMAT IIOA BHUMAaHHE ]'Iplf] OIIPEACAAHETO HA LIcHATZ Ha
AKTHBA MAH [IACHBA KbM AQATATA HA OLEHABAHE. €31 XAPaKTePHUCTHKE BRAFOUBAT CAGAHOTO!

® CBCTOSHUETO M MECTOIOAOMEHHETO HA AKTHBA;

ONPAHMMEHHATA, KO HMA TAKHBA, OTHOCHO NPOAAKDATA HAH H3TIOASBAHETO HA TO3H 2KTHE;

*  APYIH.
BraaeiiciBuero Ha KOHKDETHA XaPAKTEPHCTHKA BBPXY ONEHKATA (€ PA3ANYABA B 3ABHCHMOCT OT TOBA KaK
TA3H XAPAKTEPHCTHKA e ObAe B3CTA IPEABHA OT IA3APHHTE YUACTHHIIA.

OUEHABAHETO MO CIPABEAABA CTORHOCT MPEATIOAArd, 4€ AKTHB HAK IACHB C€ pa3MeHA B obuuafina
CAGAKA MEXKAY [TA3APHH VUACTHHIIH 33 TIPOARKDA HA AKTHB HAM MDEXBBPASHE HA IIACHB KbM AQTATA HA
OLEHABAHE NIPH AKTYAAHHTE KbM TO3H MOMEHT TIA3aPHHU YCAOBHAL
OnensBaneTo 1O CHPABCAAHBA CIOHHOCT NPEAIIOAArd, H€ CAGAKA 32 TPOAXKDA 1A AKTHB HAM
HPEXBBPAAHE HA ITACHB ce I’ISB"pr.I]Ba:

e 12 OCHOBHHA I1232D 32 TO3M AKTHB HAH IIACHB; HAH

e MpH AHINCATA HA OCHOBEH Ia3ap — Ha Haﬁ-ﬁSTOAHHH Hasap 34 TO3H AKTHB MAHW TACHB.
AKO 32 aKTHB HAW ITACHB MMa OCHOBEH IT1a3ap, OIEHKATA Ha CIPABEAAHBATA CTOHHOCT € NEeHATA HA TO3H
11232p, AOPH KO LIEHATA HA APYT Ia3ap € MOTEHITHAAHO NO-H3TOAHA KbM AATATA HA OIIEHABAHE.

CrpaBeaarBa CTOMHOCT IPH NPBOHAYAAHOTO IIPH3HABANE

3a npmAOOHT aXTHB HAM IIOET IIACHB B PA3MCHHA CAEAKA, IEHATA HA CAGAKATA € TAATEHATA 32
NPHAOOHBAHETO Ha AKTHEZ HAH NOAYYEHATA 34 HOEMAHETO HA 1acHBa. CIpaBeAAMBATA CTORHOCT HA AKTHB
HAH IIACHB € IEHAT4, IOAYIEHS TIPH TPOADKDATA HA dKTHBA HAH HAATCHA IPH IPEXBHPASHETO HA TIACHEd.
B MHOIO cAy9an neHaTa Ha CAGAKATA € PaBHA HA CIpaBeAAmBara croftnoct. [Ipu onpeaeasinero ua TOBA
AAH CIIPABEAAMBATA CTOHHOCT IIPH [IbPBOHAYAAHOTO IPH3HABAHE € LEHATA HA CACAKATA, IPEAIPUATHETO
oTanTa (PAKTOPH, CHENm(HUHN 34 CAGAKATS, KAKTO H 32 aKTHBa mAk macmpa. Axo B apyr MCOO ce
H3HCKBA HAH Pa3spellaBa HA NPEANIPHITHETO A2 OLIEHH AKTHB HAH [IACHB ITbPBOHAYAAHO IO CIIPABEAANBA
CTOHHOCT M 4XKO LEHATA HA CAEAKATA CE€ PABAHHABA OT CTIPABEAARBATA CTOMHOCT, NPEALPUTIHETO
NPH3HABA TPOMATHYAIATA neuarba man 3aryba B mevasbara HAR 3arybara, oceen ako B Tozn MCPO ne e
IIOCOHUEHO APYIO.

MeToan 3a OCTOHHOCTABAHE

B 3aprcHMOCT OT OOCTOATEACTBATE CE U3TIOA3BAT CE IIOAXOAAIIIN METOAH 34 OCTOHHOCTABAHE, 32 KOHTO
M4 AQCTATBYHO HAAHYHHE AAHHH 32 OICHABAHE HA CIPABEAAHMBATA CTOHHOCT. AaAeH MeTOA 32
OCTOHHOCTABAHE CE H3IOA3BA, 34 Ad C€ NPELEHH LEHATA HA IPCADKDA HA AKTHB HAM IIPEXBHDAAHE Ha
HACHB B DAMKHMTE HA ODHYANHA CAGAKA MEXAY NABADHH YYACTHATH TPH AKTYAAHH KbM AZTATA HA
OlleHABAHE TA3aPHH yCAOBHAMeroAmTe 334 OCTOHHOCTABAHE, M3NOA3BAHH 33 OUEHABAHE HA
CIIPABEAAHBATA CTOHHOCT, C& IPHAATAT MOCACAOBATEAHO.

Xunoresu npy MeTOAHTE 34 OCTOHHOCTABAHE

[TpH npHAaraHUTE METOAH 34 OCTOHHOCTABAHE 32 OIEHABAHE HA CIPABEAAHBATA CTOHHOCT CE M3MOA3BAT
M3KCHMAAHO CbhOTBETHH HAOAIOAZEMH XWIOTE3H W Ce CBOKAA AC MHHHMYM H3IOA3BAHETO Ha
HEeHADAFOAASME XHIIOTE3H.
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CueTOBOAHN NPEAOAOIKEHHA B NPHOAMINTEAHN CUETOBOAHU NPEHCHKHY
B pesyATar Ha HECHIYDHOCTTA, IPHCHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (PHHAHCOBHTE OTYETH
HE MOAACKAT HA HPELUM3HA OLCHKA, a caMo HA npubansnteana onenxa. [IpunbAnsuTeAHHTE GHEHKH CE
OLEHABAT Bb3 OCHOBA HA Haﬁ-aKTyaAHa'm HAAHYHA H HAACKAHA HHCpOpMﬂHIiH.
Hanoaspanero Ha pasyMHH IPHOAH3HTEAHH OIEHKH IPEACTABASABA OCHOBEH EAEMEHT B M3TOTBSHETO HA
(PUHAHCOBHTE OTYETH H HEe HAMAAABI TAXHATA ACQCTOBEPHOCT. [Ipmaaraneto Ha MexayHaposHHETE
CTAHAADTH 32 (PHHAHCOBO OTHHTAHE M3HCKBA OT PDKOBOACTBOTO A2 IIPHAOKH HAKOHM CUETOBOAHH
NPEATOAOKEHHA H NPHOAH3UTEAHH CUETOBCAHH IIPEIEHKH NPH H3TOTBAHE HA (PHHAHCOBHMTE OTHETH W
IPH ONPCACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHBHTE, IACHBATE, IPHXCAHTE H PazxoAnte. Bemaku te
Ce M3BBPILIBAT HA OCHOBATA Ha Hafi-A00para mpelenka, KOSTO € HATPABEHA OT PBROBOACTBOTO KBbM Kpad
H4 OTYETHHS NepHOA, ASHCTBHTEAHNTE PE3YATATH OHXA MOTAN AL C& PABAHMYABAT OT INPEACTABEHHTC BEB
(pHHAHCOBATE OTHUETH .
Adaena npuOAHIHTEAHA OLEHKA IOAAEKH HA IPEPA3TAEKAAHE, aKO HACTBIAT TIDOMEHH B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HMAH B PE3YATAT OT HOAyY€Hd HOBA HHQOPMALEA HAH
AOII'bAHHMTEAHO HATPyHAE OuHT. IIpepasraemaaHero Ba HPHOAMSHTEAHATA OLCHKA HE Ce CBBP3Ba C
HIPEAXOAHH NEPHOAH B HE MPEACTABAMBA KOPEKITHA HA IPEIITKA.
Beara npomana B nprAarasaTa 6432 332 OLEHABAHE CE TPETHPA KATO IPOMAHA B CUETOBOAHATA NIOAHTHEY, 4
HE B CUETOBOAHATA MPHOAH3HTEAHA OLEHKA.
Korato e TpyAHO AQ Cé HAIPABH PASIPAHUYMEHHE MEXAY HPOMAHA B C4ETOBOAHATA [IOAUTUKA H IPOMAHA B
CUETOBOAHATA LpnDAM3HTIEAHA ONEHKA, IPOMAHATA CE [PHEMA XATO IPOMARA HA CHUECTOBOAHATA
HpHOAM3HTEANA OLIEHKA.
Edwexter OT mpomamaTa B CUETOBOAHA OPHOAM3IHTEAHA OIEHKA Ce IPH3HABA NepCHEeKTHBHO upe3
BKAFOUBAHETO MY B medasbaTa HAH 2arybarta 3a ﬁepHOAa Ha OPOMAHATA, AKO IPOMAHATA 3ACATA CAMO TO3N
NEPHOA HAM TIEPHOAZ HA IPOMAHATA H OBACIIH HEPHOAH, aKO IIPOMAHATA 3ACATA M ABATA.
AOTOAKOBA, AOKOAKOTO NPOMAHATA B CYETOBOAHATA NPHOAHSHTEAHA OLEHKA BOAM AO IPOMEHH B
AKTHBUTE W TACHEHMTE, MAM CE€ OTHACA AQ KOMIIOHEHT OT KATINTAAZ, TS Cé TIPH3INABA 4PE3 KOPHTHPAHE HA
BasaHcoBaTd CTOHHOCT HA CBBP3AMIS AKTHB, IACHB HAM KOMIOHEHT OT KAMTAAZ B IIEPHOAA HA
MPOMAHATA.

I'penrxn
I'peruxn 0T MHHAA MEPHOA CA MPOIYCKH HAM HETOUHO IPEACTABSHe HA (PHHAHCOBHTE OTUETH HA
HPEANPHATHETO 34 EAHH HAW NOBEYE MHHAAH OTYETHH NEPHOAH MPOMITHYAINM OT HEH3MOA3BAHE HAH
HETPABHAHO H3II0A3BANE HA HAAEKAHA HH(POPMAINA, KOATO!
o e OmA2 HAAWYHA KBM MOMEHTA, B KOHTO (DHHAHCOBHTE OTUETH 34 TE3M NEPHOAM Ca OHAH
0A0Dpenn 32 myOAMKyBaHE;

* € MOKEAQ, TIPHIIOAATAHETO HA PA3YMHM VCHAMH, Ad ObAG MOAYVHMEHA M B3ETA IIPEABHA IIPH
H3TOTBAHETO W MPEACTABANETO HA Te3n (DHHANCOBH OTHETH,
Tean rpeinkn BKAIOYBAT €(PEKTHTE OT MATEMATHHECKH TPEIIKH, TPENIKH HpH IPHAATdHEe HA CYETOBOAHA
TNOAMTHER, HCACTACKAARE HAH HETOUHO HPCACTABAHE HA (PAKTH H H3MAMH.
I'pemknr mo cmucbaa ma MCCS8 morar A2 BEI3MWKHAT BBB BpPB3KA C MPH3IHABAHETO, ONEHABAHETO,
TPEACTABAHETO HAW OTIOBECTABAHETO HA KOMIIOHEHTH OT (PHHAHCOBHTE OTUeTH. [[OTenTMasHnTE TpEIIKH
33 TEKyILHA NEPHOA, OTKPUTH B CBHIIMA, CE KOPHUIHPAT NpeAln (PHHAHCOBHTE OTHETH A4 ce 0A0DpAT 32
nybAuKyBaHe. BeIpeks TOBA, IPEIIKH HOHAKOTA CE OTKPHBAT B IHOCACABAILL NEPHOA H TE3H IPENIKH OT
IPEAXOAHH TePHOAHR €& KOPHTHPAT.
TpeAnprATHETO KOPHFHPA CBC 3aAHA AATA CHUIECTBEHHTE TPEIHKH OT IIPEAXOAHHU TIEPHOAH B THPBHA
thuHaHCOB OT4ET, 0ACDPEH 32 NYDAHKYBAHE CACA KATO €2 OTKPHTH UpPes:
¢ NPEH3YHCAABAHE HA CPABHHTEAHHTE CYMH 34 IPEACTABEHHA HPEAXOAEH IEPHOA, B KOHTO €
BB3HHKHAAA TPEINKA,
HAR
® B CAyuail, 4e IPEINKATZ € BL3IEMKHAAL IIPEAN HAH-PAHHO HPEACTABEHHA TIPEAXOAEH IIEDHOA,
NPEU3UHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, IACHBUTE H KALIMTAAA 32 TO3H IEPHOA.
['pemika OT OPEAXOAEH TIEPHOA C& KOPHTHPA TTOCPEACTBOM TIPEM3UYHCAABARE C OOPATHA CHAQ, OCBEH aAKO €
TPAKTHYECKH HENPHACKHMO Ad CE ONPEACAH HAKOH OT CHemH@HYHATE eDEKTH 33 NEpHOAd HAH
KyMyAATHBHAA ¢(DEKT OT TA3H IPEIIKA.
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®OuHaHCOBU UBCTPYMEHTH
OHHAHCOB HHCTPYMEHT € BCEKH AOTOBOD, KOHTO NMOp®XAA (DHHAHNCOB AKTHE 33 AIACHO NPEANPHATHE H
(pHHAHCOB LACHB HAHM KANHTAAOB HHCIPYMEHT, 32 ADPYIO LPEANPHATHE. |IpeAnpraATHeTO npuinaBi
(puHAHCOB aKTHB MA¥M (DMHAHCOB HACHB B DAAAHCA, KOTATO CT4BA CTPAHA IO AOTOBODHHTE YCAOBHS HA
¢HPHHAHCOB HHCTPYMECHT. X '

OuHAHCOBHTE AKTHBA W NACHBH Ce KAACH(DHIIHPAT ChrAacHO m3ucksanmaTa Ha MCC39.

CBBpP3aHN AMO2 M CACAKM MEYKAY TAX
TIpeanprsaTero cnassa pasnopeabute na MCC 24 npm ompesessine I ONOBECTABAHE HA CBBP3ABHTE
AHIIA. :
CaeAKa MEXAY CBBP3AHH AHIIA € IPEXFLPAAHE HA PECYPCH, VCAYTH HAH 32ABANKEHHA MEMKAY CEBLPSAHH
AHIA De3 3HAMEHHE HA TOBA, AAAH CC IPHAATA HAKAKBA LICHA.

Cr0nTna caea aAaTaTa Ha Dasanca
Crburns cAea AaTata Ha GdAdHCA €A OHE3W CHOWTHS, KAKTO OAATONPHSTHH, TAKA H HeDAATOIPHATHH,
KOHMTO Bb3HHKBAT MEKAY AQTATA Ha 0aAaHCA M AATAT4, HA KOATO (PHHAHCOBHTE OTUETH Ca OAOOPEHE 32
ny0AUKYBaHe.
PasrpaHuyaBat ce ABA BHAA CHOMTHA:
®  TAKHBA, KOWTO AOKA3BAT YCAOBHSA, CBIECTBYBAAH KBM AQTaTa HA Oasamca (kopuruparm chOmuTHA
CAEA AaTaTa Ha 02AaHCa);

®  TIKHBA, KOWTO C4 NOKA3ATEAHH 34 YCAOBHS, Bb3HHKHAAN CAEA AATATA Ha 0aaaHCa (HEKOPHIHPAIIH
CcHOBTHA CAeA AaTaTa Ha Casanca).

IpeAnpuSFAETO KOPHIHPA CYMHTE, [IPH3HATH BLB (PHHAHCOBHTE OTYETH, 32 A2 OTPA3H KOPHIHPAIIHTE
chOUTHA CAEA AaTaTa HA 6aAZHCA B OCHBPEMEHABA ONIOBECTABAHHATA.
HPEAHPI/IHTI/IETO HE KOPHI‘I’IPH CYMPITE, HpI’l3H3.TI’I BEEB Cl:)I/IHaHCOBH OT“ICTPI, 34 A4 OTPaSI/l
HEKOPHTHPAIINTe CBORTHS caea aarara Ha Dasanca. Koraro HexopurapammmTe CBHOWTHA CAEA AATATA HA
fasaHCA €A TOAKOBA CLINECTBEHMFH, €€ HECQMOBECTABAHETO OM NOBAMSAC HA CHOCOOHOCTTA HA
noTpeCHTEARTE HA (DHHAHCOBHTE OTYETH Ad B3€MAT CTOIAHCKH DEIIEHHS, TPEATPHATHETO ONOBECTARA
cAaeaHaTd HEDOPMALKS 32 BCAKA ChINECTBEHA KATETOPHSA HA HEKOPHTHPAIIOTO CLOMTHE CAEA AATATA HA
Basanca: ,

- eCTECTBOTO Hd CHOWTHETO,

- TpHOAH3NTEAHA OLEHKA HA (PHHAHCOBHA My €(DEKT HAH H3ABACHHE, Y€ TAKABA ONEHKA HE MOME
Aa ObAG HANIPABEHA,

YCAOBHN AKTHBH M MACHBH
YeaoBeH nacus e _
¢  BL3MOKHO 32ABAKEHIE, KOETO MPOM3ANIA OT MUHAAN CHOUTIA H YHETO CHILCCTBYBAHE 1UE ObAE
HNOTBLPAEHO €AMO OT HACTBIBAHETO HAW HEHACTHITBAHETO HA €AHO HAW MOBEYE HECHIYPHE
Opaey cHOHTHA, KOHTO HE MOTAT AQ YbAAT H3IAAC KOHTPOAKPAHH OT TIPEATIPHATHETO;
HAH
®  HACTOALID 3AABANCHHE, KOSTO NPOH3AH3A OT MEHAAM CBHOMTHA, HO He € MPH3HATO, 3a1I0TO:
-He € BEPOATHO 32 NOTACABAHETO My A2 ObAe HeOOXOAMM H3XOAMIL IIOTOK OT PECypCH,
CLABLDHKAIIN HKOHOMBYECKH TIOA3H;
HAH
~ CYMATA HA 3dABAMEHHETO He MOKe A2 ObAe OLIPEACAEHA C AOCTATHYHA CTETIeH HA HAACKAHOCT;
YCAOBEH AKTHB € BB3MOKEH AKTHB, KOHTO NMPOH3AH32 OT MHHAAH CHOHTHA H YHETO CHINECTBYBAHE ITIE
fbA€ NOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIBAHETO HA EAHO HAH MOBEYUE HECHIYPHH Obactn
CBOHTHA, KOHTO HE MOTAT A2 OBAAT H3ILIAC KOHTPOAHPAHH OT HPEATIPHATHETO,
YCAOBHHTE AKTHBR H TTIACHBH HE CE MPH3HABAT.
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“TIMPHMHCKA EMCTPUITA - EHEPI'HLA” AA,
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAITIA HA 31.12.2016

Or1uer 3a DapUUHTTE NOTOUH
TIpeATPHATHETO € NPHeAO MOAHNTHKA 33 OTYMTAHE M IPEACTABAHE HA NAPHYHHTE NOTONH 1O IPEKHs
METOA B OTHMETA 34 [IAPHYHHTE MOTOLH.
Hapuanmre notons ce kKaaCHMHIHEPAT KATO MAPHYHH IOTOLHM OT:
» OnepaTtuBHA AEHHOCT
» MWueecTnnmonHa aefinocT
%  @uHAHCOBA ACHHOCT

OTtueT 32 npoMeHnTe B COOCTBEHNMA KANMTAA
[IpeAIpHATHETO IPEACTABA OTHUET 32 TPOMEHHTE B COOCTBEHAS KANNTAA, B KOHTO MOKA3BA:

e necuarbara mAM 3ary0ara 3a NEePHOAL}

¢ BCEKH IPHXOA HAH Pa3X0A 3d NEPHOAA, KOHTO CBIAACHO HM3HCKBAHHATA HA APYT CTAHAAPT WAH
pa3fACHEHHE Ce NPH3HABA AHPEKTHO B COOCTBEHMS KATITAA, KAKTO H 0BINATa CyMA HA TE3H CIATHH;

® CcymmTe Hi OnepaLHHTE CbC COOCIBEHHMIMTE HA KANHTIAA, ACHCTBANTA B Ka4eCTBOTO CHM HA
IPUTEKATEAH HA COOCTBEHHA KAUHTAA, KATO IPEACTABH TIOOTAEAHO Da3TMPEACAECHHETO MEHKAY
cobcTeennInTE, '

® CAAAOTO Ha HEPA3NPEACAEHATA Neuaala (T.e. maTpynanara mewasba wam 3aryba) B HA9AAOTO HA
IEPHCAA B KBM AQTATA HA 03AAHCA H ABIDKEHHATA 32 OEPHOAR.

AOITBAHUTEAHA UTH®OPMAITUA KBEM CTATUHUTE HA ®PMTHAHCOBHMA OTUET

1. Oruer 32 dUHAHCOBOTO CHCTOAHUE
11 ¥Vimoru, Mamiman, CHOPBIKEHM

S| rpan | Coopx | Mammaen | P | Apven |l 06
CpeAcTBa pasxosn

Orgerna crofigocr

Caapo xem 31.12.2014 16 2712 32023 19 920 68 63 5 54 807
I[TocTrmman 64 866 - 4 1165 2099
Usacsam @) ®) A158| (1163
Caaso xnm 31.12.2015 30 2712 32 885 19 920 60 67 19 55 743
Tlocremman 112 221 6 382 ] 721
Wasesan 49) @) (340) (391)
TIpmacbmTs oT BAEBaAHE : 361 738 5709 14 8 6 830
Caso ks 3L12.2016 80| 3073 as7as| o assm| . 60| oss| . 69| - 62903
AMopTusanns

Casao xpM 31.12,.2014 - 1245 1708 19 423 41 45 - 22 462
TlocTomman 108 1125 320 8 6 1 567
Haaezan 4 [6)] {12}
Caaao wem 31.12.2015 - 1353 2 829 19 743 41 51 - 24 017
Hocrsuman 112 1314 148 7 6 1587
Hanesan (50) 2) (52)
TIpmacbaTH OT BAWBAHE ‘ 197 5432 569 10 _ 6208
Canno xsm3102.2006 | -] 1e62| 9sms| sl e8| 6] .| 3170
Dasawcosa crofigocr

Baaancosa croiinocr koM 31.12.2015 30 1359 30 056 177 | 19 -16_ - 19 31726
Barancona crofimocr o 31123016 | 80| 1am| 2ame0| o531 12| se| 0 e 3tms
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“TITUPIHTHCKA BVICTPHIIA - EHEPTHIA” AA
QOITHAHCOB OTUET 3A TOAMHATA, 3ABBPIITBAITIA HA 31.12.2016

IIpes 2016r. e m3pbpiuero npeobpasysane upes Banpane Ha ,,Orocta-Exeprug” EOOA, (100% anmepro

ApyaecTso) B, I Inpuacka Buctpsna - Enepraa™ AA,

Kem 31 aexenspu 2016 1. (xaxto B ¥6M 31 aexemppr 2015 r)) ApyHecTBCTO € 32A0MKHAC HMOTH, MATITHH I
i 0GopyaBare kato o0esneueHne no GavkoBH 3aeMy, npeaocTapenn Ha Buepro-TIpo Boarapus EAA

1.2. Hetexynun paHAHCOBH AKTHBY

Herexymu dmmancosn akrasu 31122016 r. | 31.12.2015 r,
HusecTanm B ABIIEPHE OPCAIPHA HA - 3912
L Lo e Obme el 3912
1.2.1. FinsecTHINN B ABIEPHY OPEAT DHATHA
Bua 31122016 1. 31.12.2015 1,
‘ pazmep CTOMHOCT pasmep CTOREHOCT

OTOCTA-EHEPTHA EOOA - 100% 3912
e . Obmo Al 3912

BB BpB3KA C ONTEMH3NPAHE ACHHOCTTA Ha rpynara, npes 2016r. , Orocra-Eneprua® EOOA be pasto B
ollupuncka Ducrprna — Ereprua“ AA. [lpeofpasyeamero e snomcano B Tbprobckma perncrsp Ha

01.10.2016r.

13. AkTHBY O OUTCPOUCHN AAHBUM

31 aexenmpn 2015 ABImKeHHe Ha 0TCpodeHATE AaEbLOH 3a 2016 3 pexcenmpn 2016
BpeMeHHa pasmxa YBEAHYECHHE HAMAACHHC
BPCMCHB&I BTCPO‘ICH BPeMeHHﬂ OTcpoqu Bpel\leHHa OTCPO‘ICH BPEMCHH a OTCPO‘ICH
PA3AHKA AAHDBEK Pasauka AAHBK PA3AHKA AAHBK PpassHKA AAHBK
AKTUBH 10 OTCPOYEHH AQHBLIH

AMOpTA3ZANAR 318 32 (318) (32) - -

I::]i\i;impm 12 1 14 1 (14) 1) 12 1

Axiocp 10 1 6 1 16 2

O6moe axrTusm: 340 34 20 2 (332) (33) 28
ITacueu no 0TCPOMEHHM AAHBLH

AMOPTH3ATHH 37 37 371 37

O6mo nacusn; - - 371 37 - - 371 37

' Orcpoaern AaELNM K : : R Y : - o N
‘(mero) - 340 34| Gyl @5y () @3] G G4

1.4. Marepnasnn 3amacm
Bua 31.12.2016 1. 31.12,2015 .

Marepuasu B T.9. / He'vo/ 203 85

lopyBa 1 CMAZOYHE MATEPHMAAT 7 8

ABapueH pesepe 196 ‘ 77

L - . OBio 203 85

Kem 31.12.2016r. ¢ Hanpasen nperaca 3a 00e31eHKa HA HAAHYHHTE MATEPHAAHH 32ITACH, TIPH KOHTO HE €
JCTAHOBEHO NIPHBHINEHHE HA DAAAHCOBHTE CTOMHOCTH HAA HETHATA HM DEAAM3HPYEMA CTOHHOCT.
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“TITMPUHCKA BMCTPHLIA - EHEPTHIA” AA
OITHAHCOB OTUET 3A I'OAVTHATA, 3ABDBPIIBAIITA HA 31.12.2016

1.5. Tekyiun TLProBcKM B APYr¥ B3eMAHUA

Bua 31122016, 31122015 .
Baemanms OT CRLP3ANT AMIA B IrPynara /uero/ : 6688 6704
Bsenanns mo mpoaxba 6 688 6 704
Bzemauns or canp3anu Anna u3ssu rpytnara /aero/ 1220 1276
Baemanms mo mposawbu 1165 1276
Bseaanns o npeaocTaBern aBaHCH 55 -
Baemauna no npoaaxGu /Heto/ 17 36
Baemanma mo npoaambi 17 36
Baenauns mo npesocTapern asancu /uero/ 5 20
Baemarma no npesocTanes apancu 5 20
Bzemauua no cuaebuu cnopose /uero/ 5 -
Bsemanma no ceaebun copose 5 -
Apyru rexyium B3eManmua | 14 558
TIpeaocTaBesnt rapasy B AETIOIHTH 2 5
Baemanma no aacTpaxosane - 541
Ilpeanaarerm pasxoan 7 9
ApDyTH B3eMaHHA 571 . 3
R . Obuxo - - 79491 8 594

Kbm 31 aekemepn 2016 r. (kax1o 1 xpM 31 aexemspn 2015 r.) APyKecTBOTO € 3aAOKHAC THPIOBCKH
B3emarus Ka10 oGesnenuenune 1o GAHKOBH 32¢MH, IpeAccTaBeHH Ha Frepro-Tlpo Boarapns EAA.

1.6. Texymu ¢huuancOBN AKTHER

Texymu (hUHAHCOBU AKTHBH 3122016 r. | 31122015 1.

Kpeasrts n BaeManms 51937 50114
R _Obmo . - 51937 50 114
1.6.1. KpeAn't:  B3eMAHNA - TEKYLUH

Bua, 31.12.2016 r. | 31.12.2015 r.
Kpeanmu 9 906 9 465
Baemmrma o mpeaocTaseHR AEnO3HTH 40 002 38 703
Baemaria npua0oGHTH upes Hecrs 2029 1946
' ' OBuio U 51937| 0 50114
1.6.1.1. Kpeantn — Texymn

Bua 31122016 r. | 31122015 .
Bzemamus 10 KPEAHTH OT CEBP3AHH AMIA B IpymaTa /Heto/ 9 %06 9 465
Bsevamns oo ¥peara OT CRBPIAHM AMIM B IPyIATA 8.000 8000
Bsevamma mo ArxeH M0 KpeARTH OT CBBPRAHM AMIIA B TPYIATA 1906 1465
L o Ofme 9906 . 9465
1.6.1.2. BaeManuA no NPEAOCTABEHN ACTIO3UTH - TCKYIIH

Bup 31122016 r. | 31.12.2015 ,
B3enanna 1o ACOO3NTH OT CEBP34HM ARNIA B rpynara /nero/ 40 002 38703
Baemarma no aenosmra o CBEP3aHE ARLA B TPYTIATA 32 370 32 370
Baenmarma o AMXBE [0 ASTIO3MTH OT CBBP34HH AHLA B IPYLIATa 7632 6 333
e B R Obmo. .-~ . = 40002 - 38703
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“TIMPMHCKA BHMICTPUIIA - EHEPTHA” AA

OHHAHCGOB OTUYET 3A TOAMHATA, 3ABRBPITIBAIITA HA 31.12.2016

1.6.1.3. Baemanua npuAoGHTH Upe3 HECHH - TEKYILM

Bup, . 31122016 r. | 31.12.2015 1.

Baemanua npuaoBuTH Hpes HecH#t OT HECEbP3anu auna /Heto/ 2029 1946
Baemasma npuacBuTi upes uecHn OT HECEBP3AHE AHLIA 1853 1853
Awpeay o B3eMaHMA IPHAODHTH Ypes [ECHH OT HeCBEP3AHA AW 176 93
e ~ O6ump ' 2029 1946

Baemannsra ca npuaoOurn upes necru npes 20151, Baemaneto e AMXBOHOCHO — 5% TOAFIIHA ANXBA M
reobe3neueHo, CbC CPOK Ha moracssane 31.12.2017r.
Kim 31.12.2016r. pBROBOACTBOTO HA APYXKECTBOTO € M3BBPLIHAO LIPEIACA HA NPHOAH3HTEAHATA OLEHKA
3a 3aryOW WA TOBA B3€MAHE W NPH TO3M IPETAeA H HA 0a32 4HAAH3 HA OYAKBAHA BBIBPBIUACMOCT H
npoeCHOHAAHA IPELERKA He €2 YCTAHOBCHH HHAHKAIMH 33 O0e3leHKa.

L7, Ilapuunn cpeacrsa

Bua, 31122016 r. 31122015 r.
Hapwunnu cpeacrea B Gpoii 5 1
B AEBA 5 1
IMapuynm CPEACTBA B PAIMAAINATEAHH CMETKH 119 546
B AeBa © 119 546
" . Obwmo 124: 547
1.8. Cobcrnen xannTaa
1.8.1. OcuoBen xanmraa
31122016 r. 31.12.2015 r.
Bua ascum :3(::4 Croiinoct Homunaa :353; CroiinocT Homunas
Oduscriosery
Hzxymers u
TIAATCHH 41 476 39 734 008 958 41 476 39 734 008 958
. O6me: - | 41476 - 39734008 41476 | 39 734 008 -
31.12,2016 . 31.12.2015 r.
Axmmoncp Bpoit akuun | Crotinoct | Ilaatenn ;ﬁA il:::; Crotinoct | Ilaatenn AO/HOA
Enepro-Tlpo
Brarapna
BAA 11000| 10538000 10538000 | 26.5% 11000( 10538000 | 10538000 | 26.5%
TImprmcka :
Brmcrprria
Kacraan
EAA 30476 2919008| 29196008 | 73.5% 30476 29196008 | 29196008 73.5%
. OBmo: 476 39734008 39734008 | 100% [ - 41476| 39734008] 39734008 100%
1.8.2. Pezepsu
Obum pesepsr Apyrua pesepeu O0wo pesepan
PesepBu xnm 31.12.2014 1. 149 149
YBeauveHua oT: 595 - 595
Paznpesesenre Ha mevasfa 595 595
‘Pesepeu kuM 31,12,2015 7. - 595 149| T
YBeAuvuenua ot} 578 688 1266
Pasnpesesenne 52 newasba 578 | 578
Apyra 688 688
‘Pesepsu wem 31.12.2016 . 1173 837 2010
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“TTMPHHCKA BHCIPILIA - EHEPI'HIA” AA
OHAHCOB OTUET 3A TOATHATA, 3ABBPIIIBAIITA HA 31.12.2016

Apyrare pesepsu B pasMep Ha 088 xmaA. AB. Qopmmpann npe3 2016r. BBB BpB3KAa ¢ H3BBLPUIEHO
npecOpazysane 1o TbproBckuA 3akOoH upes BamBane Ha ,,Orocra-Emeprua EOQOA B | Jlupuscxa

Bucrpuna - Enepraa™ AA,

1.8.3. ®unancos pesyarar

Dunancos pesyarar Croiinoct
Tiewaaba xem 31.12.2014 1. 23304
YBeAuuenus or: 5782
IleuanBa 3a roazmara 2015 5782
Hamasenus or: 14
Apyra 14
HeuanGa xen 31122015, - 29100
YBeanuenus ot 5276
ITeuanta 3a roammata 2016 5275
Apyru ¥t
Hamasenua or: (579)
Pasnpescaenne ma neueaba B pesepsm (578)
P 0
TleuanBa icpia31.12.2016 1. - 33797
3ary0a ke 31.12,2014 1, (4 582)
3arybawen 31122015, 4 582)
' aryGa kM 31.12,2016 7, (4 582)
DunAHCOB pesyATaT Kby 31122014 T, 18722
 dunancos pesyarar kum 31.12.2015 1. 124 518
 Dunancos peayarar kem 31,12,2016 r. 29215
1.9. Hetexyium npoeusun
' Bua 31.12.2016 r. 31.12.2015 r.
[TpoBHM3IAY 33 ABATOCDOYHE AOXOAH HA IIEPCOHAAA 35 27
| ' ' OBuo - ' 35 27
[IpoBu3nn 32 ABATOCPOMHE AOXOAN HA DEPCOHAAL
Bua 31122016 r. 31.12.2015 .
Ceramma croiiHoOCT HA 337 AOKEHHETO HA 1 nHyapu 27 36
 3aamaxenne npusnaro p 6asanca na 1 aayapu 27 36
Pa3sxoa 32 AExBH 1 1
PasxoA 34 TRy CTax 6 6
V3pbpiiess naaanmg opes IeproAa - 2
Axrroepcya mevanta IpH3HATA IIpes HEPHOAA 1 (14)
Ceramna croiinocT HA 3aABOKEHHETO KEM 31 AexeMBpH 35 27
.35 27"

- 3aasmKeHne DpU3NATO 8 Gasanca Koy 31 Aexenppu
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“TIMPHMHCKA BUCTPUIIA - EHEPTHA” AA
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016

1.10. TIacmsn no oTcpoueHn AAHBEI

31 pexenmpn 2015 ABmskenne Ha orcpoueHnTe AanbiE 3a 2016 31 aexemmpn 2016
BpeMe}IHa pﬂ_’iA.ﬂKa YBCAWYCHHC HaAMAACHHC
BpEMEHHA | OTCPOHUCH | BpCMEHHRX 0TCpovEeH BPCMCHBQ. OTCpPOYCH BpeMeHHA OTCPOYCH
PasAHKA AAHDK pasaHKa AAHTDK PASAHKA AAHEBK pasAHEA AAHBK
AxTHBE HO OTCpOYEHN AQHEIN
AmMopTasanum 318 32 (318) (32) - -
ffssfzz‘:ﬁpm 12 1 14 1 (14) ) 12 1
Axmroep 10 1 [ 1 16 2
O6mo axrupn: 340 34 20 2 (332) (33) 28
IlackBy 0O OTCPOYEHH AQHBIA
AMOpPTHS aIH 371 37 371 37
O6mo nacusn; - - 37 37 - - 371 37
Orcpouens aaabi - . - | Bl R S L A '
(meTo) - Ca0 - 34l @] . @GR (3 1 IR <) ) A )
L11. Texymu dunancosn nacusn
Texyu (PUHAHCOBH [TACHBH 31122016 r. | 31122015 ¢,
OUHANCOBY MACHEBH, OTYHTAHH 110 AMOPTH3HPAHRA CTOHHOCT 14 688 24 435
o OBwo o 14688 | -~ 24435
1.11.1. ®nuancosn NACHBY OTYNTAHM II0 AMOPTHSHPAHA CTOHHOCT — TEKYLIH
Bup 31122016 r. | 31.12.2015 r.
32ABAKEHIA 110 TIOAVMCHH KDEATTH 14 688 24 435
R Ofimo - 14688 24435
Kpeantu - Tekyum
Bra, 31122016 r. | 31.122015 r.
3aAbAMREHIS TI0 Hpemm KBEM CBBD3AHH AHIIA B TPYIIATA 10 863 21 460
38ABAKCHIA 10 AHXEH TIO KPEAHTH K6M CBbP3AHE AHTIA B TPYITATA 3825 2975
S Obmo o o 14688| - 24435
112, Texynm THProBCKN H APYTH 3dABLAYKEHHA .
Bup 31122016 r., 31122015 1.
JaabAKeHuA KBM CEBP3aHH AMIIA B FPYIIaTa 4 899 4 871
32ABAMREHYIE TJO AOCTABKH 4 899 4871
3aabAoKeHNA KbM CEBP3aHH ANIA H3IFbH IPYIaTa 25 14
34ABAKEHIA TI0 AOCTABKI 25 14
3aABPASKEHES MO AOCTABKI 360 360
Apyru TekyIm 3azbAKenuna 2 -
3AABANKEHHA 110 33CTPAXOBKH 2 -
R Ofmo 5286 5245
1.13. Aanbunn 3aABAKEHNA
Bua 31122016 r. 31.12.2015 r.
Aaepr Bupxy Aobapenara cTofHOCT 65 90
Kopnopatusen aaumx 204 132
AAHBK BEPXY AOZOAHTE HA (PHIHMHUCCKITTE AKIIA 3 5
AJHBK TpH H3TOMHIKA 4 -
AJHDBE BBPXY PA3KOAWTE - AHXBH 9 5
Apyra aarrsum 17 22
-~ Obro: - 302 254
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“ITUPHHCKA BUCTPHULIA - EHEPTHA® AA
OITHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016

1.14. 3aabasxenns KeM DEPCOHAA

Bua, 31.12.2016 r. 31.12.2015 r.
3aABANEHTE KBM NEPCOHAA 39 41
B T.9. 32ABAKCHEA 170 HEM3TIOAIBAHH OTIYCKI 12 10
32APAKEHHE EBM COIHAAHQ OCHIYDABAHE 13 14
B T.9. 3ABANEHIH 10 HEM3TOAIBAHI OTIYCKI o2 2
- Obrio ) 52 55
2. OTuer 3a AoxOATTE
2.1. ITpuxoan
2.11, Tlpaxoan ot npoaaskon
Bua npuxoa 2016 . 2015 r.
IIpoaasOn Ha HPOAYKIMA B T.M. 7 238 8 365
[Iposawbu ma eaexTpoecHeprIs 7238 § 365
ITpoAakGu HA CTOKH B T.4, 149 232
ITpoasxbm na GasancHpana eHeprys 149 232
TIpoaasxGu Ha yCAYTH B T4, 1128 393
TTpoazxbu Ha yeayra Haaancupare 1 yIpaBaeHme Ha TOBApa 1128 393
Apyru npuxoan B T.4. ‘ 19 545
[Tpoaamfu 51 Haeme 3
[Tpoaaxba 14 IPOHIBOACTBEHH OTHAABIH - 1
Toayuern 3acTpaxoBareann obesmeTeHna - 544
Heycrofinm 16 -
o . - Ofmp - 8534 9535
2.1.2. dunancosn npuxoAu
Bua npuxoa 2016 r. 2015 1.
IIpuxoAu OT AMXBH B T.4. 1833 1680
IO TEPTOBCKH 336MH 1833 1680
o Obmo 1833] © 1680
2.2, Pazxoan
2.2.1, M3noA3BaHN CYPOBMHN, MATEPUAAN M KOHCYMATUBH
Bua pasxoa 2016 r. 2015 r.
TopuBHE M CMA30YHE MATEPHAAT 10 11
Pabotao obaerao 4 4
Ea. eneprua 4 40
KoHCYyMATHBE HPEBO3HH CPEACTB 1 3
Odomic MATEPHAAH M KOHCYMATHBE 1 1
MaTeprasm 3a moaapbaka Ha AMA 23 37
Huserrap 1 8
PexagMIE MaTepHAAK 1 3
Apyru Marepuasu 7 4
L o . Obwo 89| - o
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“TINPHMTHCKA BVICTPHILIA - EHEPT'HH” AA
OUHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2016

2.2.2. PazxoAn 32 EBHIHA YCAYI'H

Bua pasxoa 2016 . 2015 .
Haer ¥pancmopt 17 58
Haenm - 1
Crobimmreann yeayru 3 6
KoncyaTanTcxm n ApYTH ACTOBOPH 127 123
3aCcTpaxoBEH 88 100
TPyAOBA MEAFILIIHA 3 4
Tarca BoAOIOAABAHE 9 -
Taxrca Gasanacupane - 29
TosapwaEa 1 Texym, pemosT Ha AMA 29 62
‘T4RCA BOAOB3EMAHE 201 202
ABDKABHH TAKCH 28 6
Haen ma XTC 4 266
Amnnensnonna Takca 7 6
Apyru pasxoad 3a BHITHE YCAYTH 5 2
T O6wo.__ 52t 875.
2.2.3. Pasxoan 32 aMOpTH3AOUK
Bua pasxoa 2016 r. 2015 r.
Pasxoau 3a aMOpPTH3ALNM HA NPON3BOACTBEHH 1587 1567
ABATOTPEHHH MATEDHAAHH dKTHEH 1587 1567
' | B  Ofmo. - 1587] 1567
2.24. Pazxoan 34 3a0A2TH M OCHIYPOBKH Ha MEePCOHAAR
Pazxoan 3a: 2016 r. 2015 r.
Pasxoan 3a 3anAaTH HA B T.H. 427 467
TIPOM3ROACTBEH TIEPCOHAA 427 467
Pa3xoas 32 OCHTYPOBKH HA B T.4. 74 80
IIPOM3BOACTEEH TEPCOHAA 74 80
B T.M. PA3X0AHM II0 HEM3MO3BAHH OTIYCKH - 9
T O6wo 501 547
-2.2.5. Apyru pasxoan
Bua pasxoa 2016 r. 2015 r.
Pazzcam 3a KOMAHAMPOBKH 3 1
PasXOAH TIPEACTABHTEAHH 2l 53
Pasxoas 32 npeAnassa Xpana 33 4
Pasxoan 32 Aapenns - 1
MeCTHH AAHBLIH H TAKCH 9 23
Doua CEC 351 130
Apyru pasxoau 2 2
R Q6o 489 251
2.2.6. CyMu ¢ KOpeKTHBEH XapaKTep
Bua pazxoa 2016 r. 2015 r.
Basancora CTOMHOCT HA POAZAECHU aKTHBM /HeTo/ 2190 221
BasancoBa CTOMHOCT HA IPOAGACHH AKTHEBH 210 221
' OBwo. 210 221

31




“TIMPHMTHCKA BHICTPHLIA - EHEPT'HA” AA
DOIIHAHCOB OTUET 3ATOAMHATA, 3ABBPIITBAIIIA HA 31.12.2016

2.2.7. QPuUHAHCOBH PAa3XOAM

Bua pasxoa 2016 r. 2015 r.
Pasxoau 32 AmxBH B T4 960 1246
1O THPTOBCKH 326MH 960 1246
OTpHUATEAHN KyPCOBH PA3ANKH 2 1
Apyrn dmnancoru paaxoan 2 2
SRR . Ofbmo | . 964| 1249
2.2.8. Pezyarar oT 0cBOGOYKAABAHE OT HETEKYIH AKTHBH

Bua, pasxoa 2016 T, 2015,
Pesyarar ot ocBoDoKAABAHE OT HMOTH, MAIIMHH, ChOPEKEHAA - 30
Ilpnxoam 0T 0cBODOIKAABARE OT AKTHBH - 30
Il R - Obupo - 30

2.2.9. Pazxoa 3a AaHbBOu

CBraacHo ACHCTBAMIOTO 3AKOHOAATEACTBO TeudalnTe ce ofaarat ¢ xoprnopaTneen AaubK B pasmep 10%.
32 M3UKCAABAHE PA3MEPA HA OTCPOUEHHTE AARBIH € [10A3BAHA CTabka 10%, koaTo ce ouaKsa A2 € BAAMAHA

IIpH O6paTHOTO NPaABACHHE.

Bup pasxoa 2016 r. 2015 r.

Aawrenn o1 newasbara 663 232

Apyru 68 410

o - OBmo 731| 642

Pasrenne Ha PA3X0AA HA AAW'BLIM BBPXY AOX0AA/meuaabara/
31 sexennpr 2016 31 sexemepa 2015
%o %
Kommonentn AAHBY | KOpTo ABHDY
HA PATHBE | AAHBK HA Kopmo AaH'BK
PaTHBER
OCHOBA H OCHOBA
AAHBK
AAHBK _

IeuaaGa/3aryla mpeAn PASKOAH 38 AAHLIIH 6006  10%| 600| 6424 10%| = 642
CyMM TI0 AAHBYHA ACKARPAUHA - 627 63(.(4102) | : (410)

(CymMa H2 YBEAWUEHAATA II0 AATBUHA ACKAADAITAL 1609 10% 161| 1587 10% 159

CyMa H3 HIMAACHHATA 10 AAHDUHA ACKAADATIL (982) |  10%/) (98)] (5689 10%| (569

TleuasBa/3aryba 3a u3amcanBane na pasxoasasausk | 6633 |- 663| 2322 - 232

| B.T.4 32 CMETKA Ha Neuanba/3ary0a B oTuet 3a-AoxoauTe | - 6:633. | 10% . 663| 2322| - 10%) 232

2.3. O1uer 32 BCeODXBATHHA AOXOA
2.3.1. Aauwsuen edexr Ha xoMnoBeHTNTE HA APYr BCeoGXBATEH AOXOA
31 aexemepn 2016 31 aexemppm 2015
Komnonentn
OpEAHR AAHBE CAEA opeAR AAHBE CACA
ARHBE AAWBE AAHBE AAH'BE
Apyr BceoGxnaTen AOXOA
AxTroepcrn ewasbnm w sarybm . Y] o) 14 - 14
" Apyr BceoBxpaten AQXOA, (B | 14 - 14
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“TIMPHMTHCKA BYICTPHIIA - EHEPTI'HMIA” AA
OUTHAHCOB OTUET 3A TOAVHATA, 3ABBPHIBAITIA HA 31,12.2016

APYTI'H OTIOBECTABAHIA
1. Cepp3ann ANDa B CAEAKH CBC CBBP3AHA ANDA

ApPYy®ecTBOTO ONOBECTABA CACAHNTE CBBbP3AHM AHIA:

ColcTBeHUK HA KANTAAL HA APYIKECTBOTO, VIIPASKHABALL KOHTPOA /IPEATpUATHE MAKKa /
JTTMPMHCK A BUCTPHTTA-KACKAAIT” EAA

KonTpoaupamo aune /Aune, KOETO yIPAyKHABA KOHTPOA BBPXY NPEANPHATHETO H € PA3ANTHO OT
npeanpuarueTo maiika/-  EHEPI'O-ITPO G LAIAPYIA” EAA

CofcTBeHMK Ha KANNMTAA2 MAM KOHTPOAMPAINO AMOEe Ha APYXKECTBOTO Maiika wuAM
KonTposnpamoro aune - , EIEPTO-[TPO” AC, Penybanka Yexes

Anepun npeanpnatua
HOTOCTA-EHEPTHVA” EQOA — Bagro ua 01.10.2016r. B, Flnpuncka Buctpuna - Ereprus’ AA

[Ipeanpuarna, KOUTO €a MOA 001 CHBEMECTEH KOHTPOA ¢ APYy’KeCTBOTO (IPEARPHATUA B TPYNa)
HAYKEA” EOOA - sasTo B Exepro —[Tpo Boarapus EAA ma 02.08.2016r.
“VBEXC TTPO” QOA,

Apyru ceLp3ann anna

ALEHEPTO-TTPO TPY3UST” AA, I'pysns

HAKH TTAVEP” OOA, ['pysus

SSAXECHS AA, I'pysus

SOTH OOA, I'pysna

L,HOBA TEXHOAOAKI” AA, Tpyaus

L, EHEPTO-ITPO BAPHA” EQOA, Brarapus

WZEHEPI'O-TTPO TIPOAAMKBU” AA, Brarapus

HEHEPTO-TIPO MPEXKIT? AA, Brarapua

L, EFEPTO-ITPO EHEPTVIHIT VCAYIH” EQOA, Boarapus

- ,FHEPT'O-TIPO TPEMAMHI™ EAA, Brarapus

»EHEPTO-TIPO“ d.o.o., Coplns

LPEITAAVE XAM3AAM EAEKTPHK FOPETHM CAHAM BE TUKAPET” AA, Typuua
L, BHAIIIEB EHEPAJKY FOPETHMM BE THKAPET”, Typuns

,EHEPTO-TTPO TTOHEM EAEKTPUK FOPETUM CAHAM BE THIKAPET” AA, Typuus
,EHEPI'O-TIPO EAEKITPHIK CAHAU BE TUKAPET” AA, Typumsa

,MELABAT CBPBI3” OOA, Yexun

,EHEPTO [TPO UYEXMA“ QOA, Yexuna

»FHEPTO TTPO CEPBHMC* AA, Yexna

SAOAHOAABCKE EAEKTPAHI® AA, Uexms

LAOATIOAABCKE EAEKTPAHU CEPBHMCYH OOA, Yexms

WAK XOAAVHT MHBECTMBHTCH QOA, Yexns

,,EHEPT'O [IPO THPKUIL AMBEABIIMBHT® QOA, Yexna

LWAUTTOCTPOV TIAVBP OOA, Caopenns

JUKA BAAHCKO EHAJKMHMMPHHT AA, Yexua

LAUTOCTPOM XMAPO MHK.

LUAK — AMTOCTPOM THPKHILL TYPEMHU MMAAAT CUHAM BE THKAPET“ AA, Typomst
»ITEPECTPA BBATAPLEA® OOA, Brarapus

LTAYPYVC KOHCVAT EQOA, Brarapus

HMAPHIHKA ABKA® EOOA, Boaraprs

KAruor pLKOBGAEH HEPCOHAA HA NPCATIPUATHETO!

PAAOCAAB CAABOB — Mamsaunreaen aupextop u Ipeaceaarea ma CA
KPACHMIPA MAITEBA —Maen ma CA

MOPAAHKA UBAHOBA — Yaen na CA
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“TIMPHMHCKA BYICTPHIIA - EHEPTHA” AA
OHMHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBATITA HA 31.12.2016

KAI0M0B pBKOBOAEH IHEPCOHAA HA npeAnpuaTueTo maiika , EHEPT'O-ITPO BBATAPHA* EAA:
APOMEIP TECAPXK

PAAOCAAB CAABOB

TIETP TECAPXK

BOAH KBPIITAKOB

CA€AKN CbC CBBLP3AHU AHIA
IlpoaasxGu Ha CBBP3aHM AMLIA B Tpyna

Kauenr Bup caesxa 2016 . 20151,
EHEPTO ITPO BBALAPTIA EAA eA.eHEpTHA - 13
: “obmo — T T — — 3
ITpoaaxxOm Ha CEBP3AHM AMNI H3BBH CPyI
Kanent Bua cacaka 2016 r. 2015 r.

EHEPTO-TIPO TPEMAHT EAA mpoagxkba es.eHepIHA ) 6 877 § 247
EHEPI'O-[TPQ EHEPTMMHN YCAYIY EQOA | npoaaba ea.enepras 506 313
EHEPTO-TIPO TPEMIAVHT EAA mpoadkOa GAAAHCHPAIIIA EHepPTEA 1128 393

L - O e R B o [ g 8953

Iloxynkne or CBBP3aHM AMIA B rpyna

Aocrapuur Bupa caeaka 2016 r. 2015 r.
TTMPITHCKA BMCTPHIIA-KACKAAIT EAA HAEM CBOPBHCHIA - 266
TIMPMHCKA BUCTPHLIA-KACKAA EAA | Apyrm yeayrm 4 -
EHEPTO-TIPO T BAUAPYIA EAA VCAYTH 99 94
HHPHHCKA BHUCTPHUTIA-KACKAAM EAA TIOKYTIKA HEA FIMOT - 64
 Obme e L e 424
IToxkynku oT cCFBp3aHN ANNZ H3BBH rpynd
Aocrasunk Bua caesxa 2016r. | 2015T.
EHEPI'O-ITPO BHEPTUHHE VCAYTH BEOOA | 6asancuparna enepres 191 -
EHEPT'Q-ITPQ EHEPTUIHI YCAVIH EQOA | eaenepran 30 29
EHEPTO-IIPO EHEPTUHMHM YCAVIHY EQOA, | Taken 26 29
TEPECTPA BbATAPHS OOA yeayrm 80 50
EHEPI'O-TIPO MPEXKIT AA YCAYTH .2 -
METABAT C"bPBI/IC OOA HMILKEHEPHITOBH YCAYEH 53 -
: . Ofmo. . - R R T
BiemaHnA OT CEBP3AHE AMIIA B rpyna
Kanenr 31122016 r, 31.12.2015 r,
EHEPFO HPO B’bAT APVUT EAA ' 6 688 6 704
L ' Obmo 6688 . - 6704
Biemannsa or cEBp3aHM ANIA H3BBH rpyna
Kaneur 31122006, | 31122015,
EHEPI'O-TIPO TPEVAMHIT EAA 1165 1241
EI—[EPFO HPO EI—[EPI"[/H/H-H/I YCAYTH EOOA 55 35
5 - Ofmo . . . S 1220 . 1276
JAABAYMKEHNA KBM CEDP3AHN AUNA B [PYNA
AocTaBunk 31.12,2016 r. 31.12.2015 r.
[TMPHHCKA BHCTPHITA-KACKAAM EAA 4 865 4 871
EHEPFO HPO BT)AT APV BEAA 34 -
O6mo L p o 4899 o 48T
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“TIMPHHCKA BVCTPHUIIA - EHEPTTIA™ AA
OHHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAINA HA 31.12.2016

SGALA)KCHHS{ KBEM CEBP3AHN AL M3IBEBH rpyna

Aocrasaux 31.12.2016 r. 31.12,2015 1.

EHEPT'O-11PO EHEPTHMITHA VCAVI EOOA 17 14
ME[I'ABAT CBPBIC OOA 7 8 -

L o Obwo 25| 14
IIpeaocTaBenn 3aemMu HA CEBP3AHU AUNIA B TPYTIA

Aorosopen
KpeanTonoayaarea pasMep Ha A% ITasesx | OGesneuenms/Tapanmmm
KPCAMTA

EHEPTO-TTPO EBATAPYLA EAA 8 000 xma.AB. 5,5% 14.10.2017 HAMA

Casaa no npeaocTagenn 3aemu (CAABHUNA M AMXBA) HA CPbP3AHH ANNA B rpyna

Kpatkocpoura aact no aMopTHIHpYyeMa CrofiHocT

Kpepmronosyuarea
TaapAEna Anxep
_EHBPTO-ITPO LLATAPYIA BEAA _ § 000 _ 1906
S O6me 0 8000 1:906
Hauncienn npuxoAn OT ANXBH HO OPEAOCTABEHH 32eMH HA CFLP3AHN AMIIA B TPyna
Baemane Kbm Haupcaenn TToaywenn Baemanme kbM
KpeanTomoayuarea
31.12.2015 r. npes 2016 r. apes 2016 1. 31.12.2016 r.
EHEPI'O-TIPO BbATAPIIS EAA 1465 441 - 1906
- o Q6mp . 1465 | . - 1906
IIpeaocTasenn Aemo3uTn HA CBBLP3AHH ANNIA B rpyna
Aorosopen
Kounrtparenr pasMep za A% IMapexx | OBeznewennsn/apasmiinn
AETIOZHTA
EHEPTI'OTIPO BBATAPFISL EAA 29 337 xmA.AB. 4,0% 14.10.2017 HAME

CasAa 1o npeAOCTABEHU AeNO03MTH (TAABHHIIA U AMXBH) Ha CEBP3AHM AMIA B Ipyna

Kparrocpouna uacT mo aMopTAIHpyEeMa CTofRoCT

KonTtparent
{aaBEANA Anxpna
EHEPTO-TIPO ELATAPHIA EAA 32370 7632
Q6o 32370 7632

Hauncaeun MPHXOAN 0T AMXBH IO MPCAOCTABCHH ACTIO3HTH HA CBBP3AHR AMIA B IPyna

Bsemane xbm Hauncaenn Ioayaenn Bsemane xmm
Kontparent
31.12.2015 r. npes 2016 1. npes 2016 T. 31.12.2016 1.

BEHEPT'O-TTPO BBATAPHIA EAA 6333 1299 - 7632

Oburo B 6333 1299 - 7632
IToayuenu 3aemMu OT CBBP3AHN AHHA B rpyna

Bauxa / Kpeantop AOTOBOpEH pasMep A% | Tarex O6e3neuennn/Ta
HA KpeAnTa paMInu

TTAPYHCKA BHCTPHIIA-KACKAAIT EAA 259 xmaab. | 6,0% | 31.01.2017| nama
EHEPI'O-TIPO BBATAPHA EAA 36 223 xma.as. | 6,0% | 31.01.2017| mamva
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“TIMPMHCKA BIICTPIILIA - EHEPI'HIA” AA
OHHAHCOB OTUET 3A TOAMIHATA, 3ABBPIIIBAITIA HA 31.12.2016

Canaa no noayucHu 3aeMy (TAABHMIA H AUXEH) OT CBB

3AHH AHOA B rpyna

Kpatkocpoana uacr no aMOPTHSHPYEMA CTOHHOCT

Bauxa / Kpeaurop
Taaproma Anxen

IMIAPMTHCKA BCTPHLIA-KACKAAIT EAA - 30
EHEPT'O-TTPO BEBATAPHA EAA 10 863 3795
g OB . 10 863 3825

HauncaeHH pa3xoAd 32 ANXBH IO IOAYYE€HH 32€MN OT CEBP3aHN ANNA B IPyna
3aasaxenue | Hauncaenn Iaateuun 3apBaKeHHe

Bauxa / Kpeantop

31.12.2015r. | mpe3 2016 1. mpe3 2016, | 31122016 .
TIVIPTHCKA BHICTPHILIA-KACKAAIT EAA 30 - - 30
EHEPIO-TTPO EBATAPHA EAA 2945 959 109 3795
[ Ofmo -~ . 2975] 959 109 . 3825

[Ipea 2016 roanHa He €2 HAYACAABAHY AOXOAH HA KAKOYOBHA PHLKOBOAEH TEPCOHAA.

2. YnpapseHNE HA KAONTAAA

C yIpaBAEHMETO HA KANNTAAL PBKOBOACTBOTO HMEAH AQ CB3AABA M TOAABDKA BB3MOKHOCTH AQ TIPOABANKHA
A3 (DYHKUHOHHPA Ki3TO ASHCTBAINO INPEATIPHATHE, A3 OCHIYPABA CBHOTBETHATA BB3BPHIIAEMOCT H2
HHPBECTHPAHKTE CPEACTBA HA AKITHOHEPHTE H A3 IIOAADDIKA ONTHMAAHA KATINTAAOBA CTPYKTYDA.

Bua 31.12.2016 . 31122015 1.
OB1U0 ALAMOB KANNTAA, T.H.: 20 397 30016
DUHAHCOBY MACHBH CRBPIAHM AMIA 19 612 29 320
DHHAKCOBH HACHBY HCCBbP3aHI AMIIA 360 360
Harasen c: napuuHuTe CPEACTBA M MAPHYHY EKBHBAACHTH (124) (547)
Heren AbAros xamuTaa 20273 29 469
Obuio cobetBen RaaTas 70 959 64 996
O6mo KanuTaa 91232 94 465
- L '.C?LO'I'HOII_IIEH-HE HA 3GAABIKHAAOCT 0,22 '0-,'3'1.

3. ®unancosu puckose

KpeaunTen puck

KpeAHTHHAT PHCK 32 ADYKECTBOTO Ce H3PA3ABA BbB BPHIMOKHOCTTA Ad HE TIOAYYH B AOTOBOPEHHS PA3MEP
HAH BBOOIIe (PHHAHCOB AKTHB, KAKTO H BBIMOKHOCTTA Ad TIOAYYH (DHHAHCOB AKTHB, HO HA IIO-KBCHA AATA

oT yroBopenara. Hafi-cenrecTsen eheRT 33 KPEAMTHHA PHCK OKA3BA HEPHTMHYHOTO MAAIIAHE OT CTpaHa

Ha BBIAOKHTEANTE. L(hexTHTE OT MOBHIIEHHA KPCAHTEH PHCK 33 ADYMECTBOTO CE OTPA3fABaT KaTO
HATPYMBAHE Ha AOMBAHMTEAHH PA3XOAH 32 (DHHAHCHPAHE HA TEKYIIATa ACHHOCT. '

C HEeHACTBIIMA MIEAEHK szgi'zolﬁngr;:;a:::c’
31.12.2016 r.
obeamencHn 06‘33;:‘“““ oGesmenern o Gez:::nenn Qb6mo

Texymu akTHBH - 1184 - 58 625 59 809
Texymm hrHANCOBH aKTHBH OT CEBP3AHM
AHILIA 49 908 49 908
Texymts (pHHEAHCOBH AKTHBH 2029 2029
TeRyIM TEPIOBCKE H APYTH B3EMAHEA OT
CEbP3AHM AHIIA 1165 G 688 7853
T exyIIe THPTOBCKH M APYTH B3€MAHPIA 19 19

0610 chunancosn AKTHBH. o Al 1184 - 58 625 59 809
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“TIMPHTHCEKA BUCTPHIIA - EHEPTTIA” AA
PHMHAHCOB OTUET 3A TOAMHATA, 3ABBIPITIBATITA HA 31.12.2016

AmkpraeH pacK
PuckbT, ue¢ NPEATPHATHETO TME CPEUIHE TPYAHOCTH LM M3IbAHEHHETO HA 3AABAXKEHHS, CBBLP3ZHH C
(hHHAHCOBH NACHBH.

AWKBHAMUAT PUCK Ce H3PA3APAd B HETATHBHATA CHTYAIIHA APYKECTBOTO Ad He ObAe B CBCTOAHEE Ad
nocpentye He3yCAGBHO BCHYKH CBOH 3aABAKEHHEA ChIAACHO TEXHAA NAAEK. 1O MPOBEKAL KOHCEPBATABHA
TOAWTHKA IO YIPABAEHHE HA AHKBHAHOCTTZ, ixpes KOATO HOCTOAHHO TOAABPIKA ONTHMAAEH AMKBHAEH
34IaC TIAPHYHH CPEACTBA 1 A0Dpa cnocoOHOCT 3a (pHHAHCHpAHE HA CTONAHCKATA CH AefHocr. Tekymmo
MATYPHTETHT B CBOEBDEMEHHOTO OCBINECTBABAHE HA NAAIIAHAATA CE CACAH OT (DHHAHCOBO-CUETOBOAH IA
OTAEA, KATO C€ HOAABPKA meoOXoamMaTa HHGPOPMAUMA 34 HAAHMHHIC NAPHYHH CPEACTBA H
HPEACTOHIHI/ITG TTAQAITTAHIA.

31122016 r, H2Z BIGKAAHE 1-12 na. Q6o
Texyiw aKTusH 124 61 420 61 544
Texyp QHUHAHCOBH 4ETHBH OT CEBP3AHI AHIIA 51 426 51 426
Texymn drnancopn axruer 2122 2122
Texymu TePrORCKH M APYTH B3eMABHA OT CBBHP3AHN AN 7 853 7853
Texyrmu TEPTOBCKN ¥ APYTH B3EMAHKA 19 19
[aprann CpeACTBA B NAPIMHN CKBFBAACHTH 124 124
Texyiip nacusu - 20 026 20 026
Texyrmu mHaHCOBN IACHBH KbM CBBP3AHM AHIIA 14 742 14 742
Teryim TERTORCKH ¥ ADYTH 38ABAMCHIN KbM CBbD3AHI AV 4924 4924
TexyInu THPTOBCKE M ADYIH 33ALAMEHNAL 360 360
’ ~ Hereu AnkeuAen ANcGaAaHC - KPATKOCPOUeH | B 124 41394 41518
KomynamBeH AUKBMACH AHCOaAAHC - KpaTKOCPO‘IEH : 124 . MA1g| 41518
' O6wo unaucopm akemen .~ 124 61 420 61544
~ OBwio: quchonn macuBu - - o - 20026 2002
 O6mo Heren AMKBUAEH ancBanrame | : 124 - 41394 41 518
O6umo Komyaarusen aukeupen ancBasamc = 124 4518 41518

ITazapen puck
AnxneH pUCK - ANXBEH DHCK HA CIPABEAAHBATA CTOHKOCT, TPOMITHIAIN OT BAPHPAHETO HA CTOHHOCTUTE
54 PHHAHCOBH MHCTPYMEHTH IOPAAM NIPOMCHH B IIA3APHATE AHXBEHH IIPOLEHTH.

C
nmAdB
31122016 . ‘ Seanuxmenn | ©AERE ll:::::;);:l O6mo

Texyum axtien 17 591 119 42223 59 933
Texymu QHEAHCOBH AKTHBH OT CEBD3IAHH AMITA 9 538 40370). 49908
Texyim chrHAHCOBH AKTHBR 176 1853 2029
Texymm THPIOBCKH M ADYTH B3EMAHHA OT CRHP3AHH AHIIA 7853 7 853
TeryInm THPrOBCKA M ADYTTL BRCMAHHA 19 19
[lapnasm cpeaACTBa B DAPHYHHE CKBHBAACHTH 5 119 3 124
Tekymu nacusu 9109 - 10 863 19972
Texyiun (H)UHAHCOBH ITACHBH KbM CBBP3AHM AHIIA 3 825 10 863 14 688
Texyiun TEProBCxH 1 ADYTH 38ABAKEHIA KbM CBBP3AKH AT 4924 4924
TeKyr.uH THPIOBCKE M APYTH 3aABANEHILE 360 360
i _ Wissarawe Ha kpatkocpowempuck - - |' . -8482[ 19| © 31360 39961
Ofmio pmmancosmakmsn - - | 759K - 19| - 42223 59933

05Luo (pm{a}lcosn macueH b edee. o -l 10863 19972

Oﬁmo M3AATAHE HA AMXBEH DHCK C o 8482] 1197 31360 0 39961
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"STIMPHTHCKA BMCTPHLIA - EHEPTHA” AA
COHHAHCOB OTUET 3A T'OAITHATA, 3ABLPLIBAITIA HA 31.12.2016

AH2A43 HA MYBCTBUTEAHOCT KBM M3MEHEHHA HA AMXBeHH %o

Edexr ebpxy neuaaba/3aryfa HeTO OT AGHBIH 31122016 r.
ITpu yBeanvenune na anxsenu Huea ¢ 0.5% 1
Lipu namasenue na auxscHu HuBa < 0.5% 1

Baayren prck
Basyren puck - BaAyTeH PHCK, NPOH3ITHYAI OT BAPHPAHETC Ha CTORMHOCTHTE HA (DUHAHCOBHTE
HECIPYMEHTH [IOPAAH [IPOMEHA HA BAAYTHETE KyPCOBE.

31122016 r. s EUR B BGN OG0
Texymm axTneu 2 029 57 904 59933
Texyrm (hAHAHCOBH AKTHBH OT CBbP3AHH AHIIA 49 908 49 908
Texrymu HUHAHCOBH AKTHEH 2029 2029
Texyrm TPrOBCKE H APYTH B3CMAHIA OT CBBP3aHHA ANTIA 7 853 7853
Tekymmu TEPIOBCER B ADYTH BI€MAHIA 19 19
Tlaprm cpeAcTBa B MAPHYHH ¢KBHBAACHTH _ 124 124
Texym nacusu 8 19 964 19 972
Tewryun QrHAHCOBM MACHBH KbM CEBP34HH AHIA 14 688 14 688
TekymIy TEPIOBCKE H APYTH 38ABAKCHIA KBM CBBPSAEEH AHIIA 8 4916 4924
TeryIIH TEPTORCKH M APYTH 33ABAKEHHA 360 360
' Hasarane na xparcocpoue puck =~ -~ |00 2021 37040 39961
O6wo (unancopn akrmsn [ 2029 57904 59933
" Obmo umancosy macusu . | 8 19964 19972
OB M3sarane ua BaAyréH puck - . < | 2021 37.940 |- 39961

Crnpasesinsn croinocra

CrpaBeaAuBaTa CTOHHOCT HAI-OBIIO NPEACTABATBA CYMATA, 32 KOATO €AMH AKTHB MONE A4 GbAC pasveHeH
HAH €AHO 3dABAKEHHE A2 ObAE H3IAATCHO LPH HOPMAAHH YCAOBHA HA CAGAKATA MEKAY HE3aBHCHME,
HEAJETTH M HH(OPMHAPAIHY KOHTPAICHTH.

CupaBeaAnBaTa CTORHOCT HAa (PHHAHCOBHTE WHCTPYMEHTH, TBPIVBAHH HA AKTHBHEH Tazapw ce Basupa na
KOTHPAHH TEHH KbM AaraT2 HA Garanca. KOTHpaHWTe MazapHH IEHH Ca TEKyImTe “Oua-tieHn” (neHa

“]{yl‘[yﬂa’:),
CrpaBeaanpara CTOHHOCT #Ha (PHHAHCOBHTE HHCTPYMEHTH, KOHTO HE C€ THDPIYBAT HA aKTHBHE TIA3aPH CE
OTIpEAEAA UpE3 OIEHBYHH METOAW, KOHTO Ce Oasupar HA DPasAHYHH OUEHDLYHH TEXHHAKM H

IPEATIOACKEHHA HA PHROBOACTBOTO, HAPABCHH HA 0432 NA3APHUTE YCACBHA KbM AATATA HA OTYETA 34
(hHHAHCOBOTO ChCTOSAHHE.

Konuennnara 3a COpaBeAARBATA CTORHOCT IIPEATIOAATA PEAAN3INPARE HA (PHHAHCOBH HHCTPYMEHTH 4peE3
npoaakba. B noBewero cayuam, obade, oCODeHO TO OTHOINEHME H4 THPIOBCKHTE B3EMAHMA H
3AABAIKEHNSA, KDEAHTATE M ACIIOZHTHTE, APYKECTBOTO OHAKBA A PEAAM3HDA Te3H (PHHAHCOBH aKTHBH H
Upes TAXHOTO UAAOCTHO ODpPATHO H3NAALIAHE HAM PECIl NOTACABAHE BLB BPEMETO. 3aroBa Te Ce
HOPEACTABAT N0 TAXHATA AMOPTHIHPYEMA CTOHHOCT.

Cemo Taka 49acT OT (PHHAHCOBHTE AKTHBH M IACHBH €3 HMAH KPATKOCPOYHH IO CBOATA CBITTHOCT
(rbpPIOBCKH B3CMAHHA K 33ABAKEHHA, KPATKOCPOYHE 3A€MH), HAHM €3 OTPA3eHH B OT4YET4 32 (DHHAHCOBOTO
CBCTOSIHME TO TA3apHa CTORHOCT (IpeAoCTaBeHH OAHKOBH ACHO3HTH, HHBECTHIHH B HEHHH KHIDKA) H
MOPAAH TOBA TAXHATA CHPABEAANBA CTOMHOCT ¢ npuOAH3HIEAHO paBHa HA DasaHCOBaTA MM CTOHHOCT.
M3gAroueHne OT TOBA IPABHAO CA2 MHBECTHIIHHTE B ABUIEPHH ADYKECTBA, 3d KOMTO HAMA I333p K
OBEKTHBHH JCAOBHA 34 ONPEACAHE 11O AGCTOBEDEH HAYHH Ha TAXHATA CIPABEAATBA CTOHHOCT, NOPAAH
KOETO Te €4 [IPEACTABEHN MO IeHa Ha npuacbneane (cebecroiinocr).
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“TIMPTHCKA BUICTPUILIA - EHEPT'HIA” AA,
GIHTHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12,2016

AOKOAI{OTO BCE OLIE HE ChIIECTBYBA AOCTATBYUHO II43APEH OIIHUT, cTabHAHOCT 1 ARKBHAHOCT 32 NOKVIIKH H
HPOAH}KGI’I Ha HAKCH q)HHaHCOBH AKTHBE H IIACHBH, 34 TAX HAMA AQCTATbYHO H HAACKAHH KOTHPOBKH HA
Ma3dPHN IEHH. PBKOBOACTBOTO H2 APYEECTBOTQ CYHT4, Y€ MNPH ChIIECTBYBAIIMTE OGCTOETEACTB&,
IPEACTABEHHTE B OTHETA 34 CpI/IHaHCOBOTO CBCTOAHHE OIIEHKH HA qﬁ)HHﬁHCOBHTe AKTHBH H TIaCHBH (4
BHLIMOMHO Haﬁ-HﬂAEH{AHH, AACKBATHH H AOCTOBCDHH 34 HEAHMTE Ha (l.)IfIH':lHCOBaTﬂ OTYETHOCT.

4. KArowoBn NpHOAM3IMTEAHN OHEHKH ¥ MPEUEHKH HA PHKOBOACTBOTO € BHCOKA HECHTYPHOCT

B mHactommus (beIHB.HCOB OTYET NIPH ONPEACAAHE HA CTOHHOCTTA HA HAKOH OT AKTHBWTE, MACHMBHTE,
NPHXOANTE H PAIXOAHTE  PBHKOBOACTBOTO € HANPABHAC HAKOHM CHCTOBOAHH INIPEANOAOKEHHA H
npaOAM3HTEAHH CYETOBOAHH TIPEIERKH. BCHYKM Te ca HanmpaBeHH HA OCHOBata Ha Haft-aofpara
npeneHka H HH(OPMAIHA, C KOATO € PAa3MOAATdAC PLKOBOACTBOTO KBM KDafl Ha OTHUETHHA HEPHOA
AeficrButeAHnTE PEIYATATH OHXa MOTAH A4 CE PA3AHYABAT OT NPEACTABEHHTE B HACTOAIINA (DHHAHCOB
OTHET.

4.1. OGe3smenka Ha HA MATECPUAAHH 3AMACH

Kvm wpad Ha OTHETHHMA NEPHOA PLKOBOACTBOTO IIPABH IIPETACA Hi HAAWHMHHTE MATEPHAAHH 3aIACH —
MATEPHAAHM, TIPOAYKINA, CTOKH, 33 A2 JCTAHOBH AQAM HMA TAKMB1, HA KOHTO HETHATd PeaAmMiyeMa
CTOHHOCT € no-Huckad OT Oasancoeara mm crofimoct. Tlpm Tosm mperaea wem 31.12.2016 1. He Ca
JCTAHOBEHH HHAHKAINE 31 00e3eHKA HA MATEPHAAHY 3AMACH.

4,2, OGesnenxa Ha B3€MAHNA

KmM Kpas Ha BCEKR OTYETEH MEPHOA PBKOBOACTBOTO MIBBPIIIBA MPETACA HA NPUOAM3HTEAHA ONEHKA 34
3ary0n OT CBMHHTEAHH H HECHOMpPAeMH BIEMAHHA.

OfesueHKa HA THPIOBCKH B3eMaHHA ce (pOPMHpA, KOTATO €A HAAHIE ODEKTHBHE AOKA3ATCACTBA, 4
APYHECTBOTO HAMA AL MOMe A2 cbOepe LAAATA CyMa IO TAX CBIAGCHO OPHTHHAAHHTE YCAOBHA HA
B3EMAHHATA. 32 TAKHBA AOKA3ATCACTBA [YBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
(pEHANCOBY 3aTPYAHEHHS HA AABMHHKA 110 B3CMAHETO, BEPOATHOCT AABKHHKBT AQ BA€3€ B IPOIIEAYPA Ha
HECBCTOATEAHOCT HAH APYTA (PHHAHACOBA PEOPTAHH3ATIHAL

3a ApyKecTBOTO € ompeaeaeH obmuaen mepmoa OT 120 AHM, 32 KOHTO HE HAYMCAABA AHMXBH HA
KOHTPATeHTHTE. 32 YACT OT KAHEHTHTE, C KOHTO APYKECTBOTO TMOAABDKA ABATCCPOYHC THPIOBCKO
CHTPYAHHUECTBO CE AOIYCKA NO-ABABL IEPHOA AO /180 - 240 ann/. Caea maThyane ma obruaiiHuAT AN
KOHKDETHO AOTOBODEH NEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA LAAATA €KCNO3MIMA HA KAMEHTA W
IPEreHsABA HAAMYHETO HA YCAOBHA 3a 00e3lcHKA. Tesm ofCToATeACTBA Ce B3eMAT IOA BHHMAHHE OT
DBKOBOACTBOTO, KOMATO CE€ ONPEAEA H KAAaCH(HITEPA AZAEHO Biemaue 33 ofesnenxa. CrofHOCTTa HA
ODE3LEHKATA € PA3ANKATA MEKAY OAAAHCOBATA CTOMHOCT HA AAACHOTO B3eMAHE U CETAIHATA CTOHHOCT Ha
TPOTHO3HPAHNTE ObACIIM NAPWYHH [OTOLHM, AMCKOHTHDAHM II0 OPHTHHAAGH e(DEKTHBEH AMXBEH
npolenT. BCHUKE CHMHHTEAHH B3eMAHHSA, KOMTO HE 3 CeOpAaHm B IPOABANKEHHE HA MOBEYE OT €AHA
TOAHHA Ce TPETHPAT KaTO HecHOMpaeMu M ce 00e3neHsBaT, AOKOAKOTO CE€ TPENEHABL, Y€ ChLIECTBYBA
BHCOKA HECHTYPHOCT 32 TAXHOTO CbOnpane B OpacIIe.

Kem 31.12.2016 r. He ca H3BPIUBAHN ODEINCHKH HA B3CMAHIA

Bu3pacToBa CTPyKTypa HA B3¢MAHMA OT KAMEHTH M AOCTAaBUnLn /Ge3 cBbp3ann auma/

MepHOoA Ha PE3HMKBAHE cyMa
7 OTHOCHTEACH AfA
or 181 — 360 Amm 17 100%
L Q6o .- . - 17 ¢ 100%

4.3. OGesnenxa HA M¥MOTH, MAIUNHY, CbOPBIKEHNA A 000pyABaHE

KeM xpas Ha OTUETHHA LEPHOA PBKOBOACTBOTO IPABH IIPETAGA HA HAAHYHHTE HMOTH, MANTHHH H
cropbxeHHA. [1pn To3m nperaes xbM 31.12.2016 1. He ¢4 YCTAHOBEHM MHAMKALUTH 34 obeaneHxa.
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4.4 AxTIOSpPCKH ONEHKH

[Tpm ompeseAsiHe HA CETAIHATA CTOMHOCT HA ABATOCPOYUHHTE 3aABAKEHHA KbM IEPCOHAAD IIPH
TeHCHOHHPAHE €4  H3NOA3BAHM H3MACAEHHA HA CepTH(HUEPAHA  axkTioepn, Oasmpann Ha
IPEANIOAOKEHAA 32 CMBPTHOCT, TeMI HA TEKYHeCTBO Ha HEPCOHAAR, ObACIIO HHBO HA PACOTHH 3ATIAATH U
ANCKOHTOB (DaKTOp, KOHTO NPEATIOACKEHHSA €2 IPELCHEHH OT PBKOBOACIBOTO KATO PA3yMHH M YMECTHH
34 ADYHKECTBOTO.

5. Onensapane 1o CNPABEAANBA CTOHOCT

HAKOM OT aKTHBHTE U ITACHBHTE HA APYKECTBOTO C& OUEHABAT H IPEACTABAT H/HAH CaMO OTIOBECTABAT 110
CIPABEAAHMBA CTOMHOCT 32 LEeAMTE HA (PHHAHCOBOTC OTYHTAHE. 1aKMBA ca: (PHHAHCOBH aKTHBI HO
CIIPABEAAHBA CTOHHOCT, LOAYYCHH OIHKOBH 32CMH, OHPEACAHH THPIOBCKH H ADYTH B3€MAHHH U
33ABAKEHHS, KOUTO C€ OHEHABAT Ha MOBTAPAIA ce 0a3a.

CnpaBeaarBaTa CTORHOCT € LIEHATA, KOATO O OHMAQ MOAYYEHA NPH MPOADKOATA HA AJACH AKTHB HAH
TIAATEHA NIPH NPEXBLPAAHETO HA IMACHB B OOHYAHHA CAEAKA MEKAY HE3ABMCHMH MA3dPHH YYACTHHLH HA
Aarara Ha oleHaBaeTO. CIPABEAAHBATA CTOHHOCT € H3XOAAINA IIeHA B Ce 023Mpa HA IPEATCAOKEHHETO,
€ OHEPALMATA IO HPOALKOATA IIE CE PEAAH3HPA HAM HA OCHOBHHA 1123ap 33 TO3W aKTHB HAH TIACHE, HAH
B CAyuali HA AMICA #d OCHOBEH I1a3ap — HA4 HAA-M3TOAHES masap 3a akTmBa mAm macupa. Kaxro
ONMPEAEAECHHAT KATO OCHOBEH, TAKA H HAH-W3TOAHUAT 143dp €4 TAKHBA [1A3APH, A0 KOHTO APYMKECTBOTO
3AABAKHTEARO HMA AOCTBIL.

3MEpBANETO M CTIPABEAAHBATA CTOHHOCT CE LIPABH OT HO3HDHATA HA IPEALOAKEHHATA I IPELIEHKATE,
KOHTO 61/[}{‘:1 HATIPDABUAHN NOTEHIITHAAHITE HaSﬂ.pHH Y“I'B.CTHI’IHH KOraTo T¢ 6PIX3. OHPCACAHAPI LIEHATI HA
CBOTBETHHA AKTHB HAH II4CHB, KATO CE€ AONYCK4, ¥Ye Te Omxa AefiCTBAaAM 3a mocTuraHe Ha mai-pA00pa
CTOTIZHCKA H3TOA2 OT HETO 32 TAX.

[lpu m3meppaHero HA CLPABEAAMBATA CTOHHOCT HA He(OPHHAHCOBH AKTHBM BHHATH H3XOAHATA TOYKA €
IPEALICACKEHHETO KAKBO Or OHAO 32 NAa3apHUTE YYACTHHIHE HAH-A00pOTO M HaH-e(DeKTHEHO EBIMOMKHO
H3IOAIBAHE HA AIACHHA AKTHB.

CHP&BEAAHB&T& CTOHHOCT H4 BCHYKH AKTHBH H MMACWUBH, KOHUTO CE OICHABAT H/HAH ONOBECTABAT BLDE
CpI/IHaHCOBI/ITe OTYETH 110 CIPABEAAHBA CTOﬁHOCT, CE KATETOPH3HpA B DAMKHTE Hd CACAHATA ﬁepapxnﬂ HI
CTIPABEAAHBHTE CTOI:'IHOCTPI, d HMEHHO!

Huso 1 — KoTupaHH (HEXOpHTHPAHH) NA3APHN TEHH HA AKTHBEH 433D 32 MASHTHYHH AKTHBH HAH
IACHBHY, KAKTO ¥ HA IA3aPHH HFBA HA HAEMM HA IMOTH CBC CXOAHH XAPaKTEPHCTHKH,

Huso 2 — Ouenpynr TeXHHKH, IPH KOHTO CE H3MOA3BAT BEXOASIIHM AAHHH, KOHTO €3 PA3AMYHH OT
AHPEKTHO KOTHPAHH II433pHHM LEHH HA HMOTH W HAEMH, HO Cd TPIKO HAM KOCBEHO ,A.OC'I'I:HHH 31
HaDAIOAEHHE, BKA. KOTATO KOTHPAaHHUTE LEHH Ca ODEXT 1A 3HAMHTEAHN KOPEKIHN; 1

Hugo 3 — OueRbYHA TEXHHKH, IPH KOHTO €€ H3MOA3BAT BXOAAIIN AHHHE, KOHTO B SHAYHTEAHATA CH JACT
Ca HEBAGAIOAZE M.

ApyKecTBOTO mprAdrd OCHOBHO Cupaseasnba ctoHHOCT Hubo 2 m Huso 3. 32 Tesw akTuBk H TacHBH,
KOHTO CE OLEHABAT 1O CHPABEAAMBA CTOHHOCT BbB (DHHAHCOBHTE OTYETH HA NOBTapsiema 0asa,
APYMECTBOTO LPABH NPELEHKA KbM AATATA HA BCEKH OTYET AdAH € HeoOXOAHM Tpamcdep B HHBATA HA
flepapxms Ha CIPABEAAHBATA CTOMHOCT HA ABAEH GKTHB HAM ITACHB B 32BHCHMOCT OT PA3TOAATAEMHTE M
H3TOA3BAHATE KbM TA3H AQTA BXOAIIIH AAHHE.

6. YCAOBHM AKTHBH M NACHBH

APYRECTBOTO € COAmAApEH AABKHEK 10 noaydeH 3aem or ,,BEHEPTO-TIPO BBATAPHA” EAA or
Yewxa Excnoprua Banka AA, Bruncan e 3aA0T Ha TBPTOBCKOTO IPEANIPHATHE H 3AA0T HA HACTOSILHA H
Opaerm B3eManna. PasmMepsT Ha 3aabakenneTo KbM 31.12.2016 1 e B pasmep na 108 657 x.AB.

7. Co0urna caea AaTaTa HA Daranca
MexAy AATATA HA OTHETA M AATATA HA 0A0DPEHHETO MY 32 NMyOAMKyBaHe He €3 BL3HAKHAAH ChOMTHSA,
KOHNTO M3HCKBAT KOPEKIHHA H/HAH OLOBECTHABAHE BB (buHanCcOBMA oTHeT KbM 31.12.2016 1.

8. AciicTBaino npeasopuaTne

PT:KOBOACTBOTO Ha APYHECTBOTO, CHHTA Y€ TIPCAIPHATHETO € ASHCTRAITIO H LI OCTAHE AeﬁCTBaﬂlO, HAMA
IIAAHOBE H HAMEPEHHA 32 NIPEYCTAHOBABAHE Ha ACHHOCTTA.
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JOKJIAM 3A JEMHOCTTA

3a rogurara, NpuKIodeama Ha 31 nexkemspu 2016 ..

[TPHET C ITPOTOKOJI OT 16.03.2017 r. HA CbBETA HA TUPEKTOPHUTE

HACTOAIMVAT JIOKJIAJ 3A JEMHOCITA E M3TOTBEH B CBOTBETCTBME C
PA3IIOPEJIBUTE HA YL 39 OT 3AKOHA 3A CUETOBOJICTBOTO U U3UCKBAHMSITA
HA THPTOBCKHUS 3AKOH

JoxknamgeT 3a AEHMHOCTTAa ChABPXKA H H3ucKyemara unadopmanws no IIpumoxenme Ne 10 Ha
Hapenta 2 na Komucuara 3a (uHaHCOB Ham3op, OTHOcMMa 33 Jjmuara mo § lx or
Jonsnaurenanre pasnopenbu Ha 3IIILK, Ha ocHoranme wi. 100w, an. 7, 1. 2 ot 3IITIHK.

PBKOBOACTBOTO TIPEACTaBS CBOA TONUINEH XOKNaN M TomumHus ¢HHAHCOB OTYeT KkbM 31
nexkeMBpu 2016 r., H3TOTBEH B CBOTBETCTBHe ¢ MeXIyHapOOHHTE CTAHApTH 33 (PHHAHCOBO
otuMTaHe, npueti 0T EBpomefickus cbio3. Tozw (HHAHCOB OTYET € OBWTHUPAH OT ONUTOPCKO
npyxecteo Efiu En bu brirapus OO/ '

Onucanue na geHHOCTTA

[Muipemcka bucrpuua-Erneprus AT ([IpyxecTBoTO) € peructpipano B Copuiicky rpancku ¢bl 10
¢upmeno meno Ne 10295/2000 rogmna cec cemammuie 1L ,Jlosurano” No 2 er. 5, mk 1000,
Codusn, Brarapus, mpeperucTpupato B ThProBcKHa perucThp KbM ATSHIMATA IO BIHCBAHUATA.

OcHoBHaTa My HeHHOCT ¢ CBbP3aHa C MPOyuBaHe, CTPOMTENCTBO M U3rpaxiaane, dunancupase 0
EKCIIIOATAIHA HA XHMAPOCTEKTPHUECKH HeHTpamy. JpyXKecTBoTO e MHIEH3upaHo oT JbpxasHaTa
KOMHCHS 33 €HEPTHiMHO W BoZHO peryaupade. CPOKBT HA JHMUEH3MATA € 33 ABaJeceT TONHHH,
curtado ot 10 mait 2001 romina. JApykeCcTBOTO NPUTEKABA TPH BOTHO €EKTPHYECKH LIeHTpaIH
(BELI) nse, ot xouto ce obocobern B exua kackana. Obdexrure ce Hamupar B ¢. I'opHo Cranueso,
B Omuzoct zo ¢ ITupun u rp. Monrana. Kem 31.12.2016r. [JpyxecTBOTO HIMa PErMCTPUPAaHH
KIIOHOBE.

IIpes 2016 roamHa upes npeobpasyeane HpyxecTBOTO NpraodH 4pe3 BIMBaHe 100% ABIIEPHOTO
cu apyxectso Orocra-Emepruss EQOJ], mpuTekaBama BOAHO elleKTpHUeckara LEHTpana —
Orocra.

ObexT BoaHoenexTpHIeCcKH Hucranupana MOLUHOCT
HEeHTPAJIH (MW)

Kackana ITupruncka Buctpuna BEILI Cnanuego 22

Kackana ITupuncka buctpuua BEI ITuprin 28
BEI] Orocta 4,9

HpyxecTtroTo mpes 2016 roguHa pasBHBaIe OCHOBHO IOEHHOCT, CBBP3aHa ¢ MPOH3BOACTBOTO HA
EIeKTPOSHEepT 1.




[THUPHMHCKA BUICTPULIA - EHEPTHTIA AA
AOEKAAA 3A AEMHOCTTA KBM 31.12.2016r.

®OUHAHCOBHAT pesynTaT Ha JpyxecTroTo 32 2016 r. e meyanba cnen navsIw B pasmep Ha 5,275
xun. nB, JauwuHoto obmarane Ha HpyxecTBoTo ce H3BLPIIBA CBIVIACHO H3HCKBAHHATA HA
MECTHOTO 3aKOHOZATe/ICTBO.

MPEIJIE] HA JEHHOCTTA
PesysrraTn 3a TeKyIHHA HEPHOA

Tpes 2016 r. BOKHOEIEKTPHUECKUTE LEHTPaIy, COOCTBEHOCT HA APYKECTBOTO ca paboTuiny B
HopManed pexviM. Llenra Ha koMmaHusTa Oe Aa ce yCBOAT B MaKCHMAJIHA CTEIEH HAIHYHHTE
BOIHH PECYPCH, CIIA3BaliKy EKOJOrHYHHTE H APYTH HOPMH TIPH TIPOH3BOACTBOTO. B Tasu Bphika
YCIOBHMATA 34 IPOU3BOACTRO pe3 2016 I. ce olleHABaT KaTo OnaronpHATHH.

Cunrano ot 01.07.2014 r. eneprusita, npoussenena ot BELI, ¢ uncranmupana momuHocT Han 10
MW Geme peamu3upaHa OT APYKECTBOTO HA PErylHPaH 1a3ap M CbOTBETHO H3KYIIYBaHA OT
obImecTBEHNA HOCTaBUMK/KpaeH cHabamTen 110 ueHa, onpenenena ¢ Pemenne Ha KEBP. Caen
TA3M FATA UAIOTO KOJMYeCTBO eHeprus, npomzeeneHo or BELl nap 10 MW ce peamwsupa na
cBoOOIeH Mmazap.

CormacHo mpoMeHMTe B 3aKOHAQ 33 EHEPreTHKATa H 3aKOHA 34 SHepruaTa OT Bh300HOBAEMU
eHepruitay  matounvm  (24.07.2015r.) npoussomurennte OT BB300HOBEIMH EHEPIHIHH
H3TOUHMIM, B ToBa uucno u or BEILL ¢ wuacranmpana mommuoct nox 10 MW mponaear
Mpou3BeleHaTa GIeKTPHYeCcKAa eHeprHs 1o npedepeHipalHd  LeHH Ha  OOIIecTBEH
JOCTABUMK/KpacH cHaOmuTeN [0 7OCTHTaHE HA pa3Mepa HA HETHOTO CH  CHEnu(HYHO
npoussoacTso, mocodeHo B Pemenme Ne CII-1 or 31.07.2015r., 3a Besika KaleHmapHa TOOWHA.
3aKoHBT Z1aBa BR3MOKHOCT Ha npousBoputenute o BEU na nponasat mo cBOGOIHO JOTOBOPEHU
IIeHH KOJHYECTBATA ENEeKTPHUecKa EHEPTHs, KOMTO Ca HaX pasMepa Ha HETHOTO CrelubuIHo
NPOU3BOACTED, Bb3 OCHOBA HA KOETO Ca ONpeAeNieHd npedepeHimanHuTe HeHH B CHOTBETHHTE
pemenus Ha KEBP.,

IMpez 2016 r. BEL] Orocra ¢ uncranupana MomuocT non 10 MW mocTuraa MakCHMaIHHAT
Pa3MEP HA HETHOTO CH CTIELH(MIHO MPOM3BOACTBO H PEanH3upa MpofaxOH Ha cBOGOIHKIA nasap.
Cnen u3THyade HA KaJEeHAapHaTa TOIUHA, OTHORO IIE 3all0YHE 1a MPOJaBa Ha PEryJIHpaHHs 11a3ap
no npedepeHIMaHH [IeHH 0 JOCTHIaHE Ha Pa3Mepd Ha HETHOTO CH ClIeMH(IYHO IPOHU3BOACTBO
3a rogyHaTa.

[Ipou3BENEHOTO KOMHYECTBO EEKTPOEHEPT s Ipe3 roaunara e 137 329 MWh.

[IpoBemeHaTa MHBECTHLMOHHZ M PEMOHTHA MpOrpaMa € pes3ynraT Ha JeTaliiHa OLEHKa Ha
TEKYHIOTO ChCTOAHHE HA ChOPBKEHHATA. :

BEIT ITupun

Tlpes 2016 romuHa ce AOCTaBMXa W MOHTHPaxa HOBHM H3MePBATENHH TPaHC(HOPMAaTOpPH H HOBH
BB30YIMTEIHM CHCTEMH 33 XWAPOrpYNHTe Ha LeHTpanara. JlocTaBuxa ce W €€ NOAMEHHXa
BeHTHIHMTEe oTBoax 3a 110 kV M ce MOHTHMpaxa HOBH peleHHH 3al0MTH HAa TEHEPATOPHTE B
LEHTpajaTa.

BEII Coanuego

IIpes mepuoma craprupa MPOSKTHPAaHETO Ha CHIOBO ¥ onTuuHO Tpace or BELl-a no amapartHa
KaMepa, Karo LATOCTHHAT MIPOSKT ¢ M3rPaXAaHeTo me NpuKimouy ripes 2017 ropuna.
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Q6o 2a Kackanma . JTupuncka buctpuna®

[Ipes romuHara ce BOCTABHXA M MOHTHpPAaxa HOBH ABYNOPTOBH EJIEKTPOMEPH M CE peanusHpa
NPOEKTHT 33 U3rOTBSHE AOKYMEHTAUMATA 3a pexabusiwranuara Ha kackanara. OT pemMoHTHATA
nporpama 0sixa H3BBLPILEHN PEMOHTH Ha CaBallUTe U HA IMOANBPKAI{HTE MTBTHIIA.

BEII Orocra

IMpe3 oTueTHUS MEPHOA OT MHBECTHLHOHHATA IIPOrpaMa 3amoya paboTaTa Mo BKIIOUBAHETO HA
LEHTpanara B CUCTeMara 3a MOHMTOPMHI Ha JAPYKeCTBOTO Karo 3a LEeNnTa C¢e pPasBH
CHIECTBYBALIATA KOHTPOJIHA CUCTEMa, KOATO IIe MPKKIIOYH Tpe3 MHPROTO TpuMeceuue Ha 2017
r. OCBeH MO TO3H IPOEKT CE PeaTH3Hpa CHCTEMA 33 M3MEPBAHE HA Pa3xona Ha M3Pa3XONBAHHUTE
KOJIMYECTBA BOMA, OCTABH CE HOB KOHTEIHep 3a cknamosa Oasa, pesusupa ce XI'-2 u ce HanpasH
OCHOBEH PEMOHT HA reHepaTopa i.

JpyKecTBOTO pPEerylnspHO W3BEPIIBA HPOBEPKH M TPODIIAKTHKH Ha IPOM3BOJCTBEHHTE
CHOPBIKEHHH,

CTpyKTYpa H2 0CHOBHHH KANNTAN

ArnnoHepn Yuacrhe bBpoit aknun Homunanua

CTOHHOCT (XHJL JIB.)

EHEPT'O-ITPO BBJIT' APHUA EAL} 26.5% 11 000 10 538
TTMPUHCKA BUCTPULIA-KACKATI EAJL 73.5% 30476 29196
Yupasnenne

Crraacso gefictBaiiys Trproecku 3axoH B Beyrapus, kem 31 pexemepu 2016 r.,  JTIMPUHCKA
BUCTPULIA - EHEPTHUA™ AJl e axk1MOHEPHO APYXKECTBO.

LJIAPHHCKA BUCTPHUIIA-EHEPT ST AJ| uma equoCTENEHHA clcTeMa Ha yrpasiiedue; ChReT
HA JMPEKTOPHTE, ChCTOAIl Ce OT TpHMa dneHoBe. JIPY)KECTBOTO ce MPEACTAaBIsBA OT
H3NBJIHUTENHMA CH mipekTop — Panocnae Cnasoe,

YosemKkH pecypcn
Hepconan

IMepcoHATBT, ¢ KOHTO € pealH3upaHa IPOM3BOACTBEHATA mporpaMa 1pes 2016 roxn. e 27 uosexa
. mpeacrapiseami 100% OT OCHOBHMSA MPOH3BOACTEEH IEPCOHANL

Padorna 3annara

Haumcnennre 1 mu3nnateHy cpeactsa 3a paborna 3arviaTa 3a M3TEKIIATa FOAMHA €4 B pasMep Ha
427 xun. jB.

Coyuarnnu npucobusky

Exemeceuno ce nupegoctaear Baydepu rmo Hapenba Nell.
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OueparHBHA AeHHOCT

Ananuz na npodaxctu u cmpy;anypd Ha pazxooume

CTpykTypa Ha OPUXOAUTE OT OCHOBHA NeHHOCT € KaKTO ClIe/IBa:
IIpuxoam or Npogax6a HA NPOH3IBEACHA eJIEKTPOCHEPrHE

QCHOBHHAT AS] OT NpuXoauTe Ha JIPyKeCTBOTO ca OT NpPOM3BOACTBO M Npojaxba Ha
enekTpoeHeprus u npencrasiiea 34,81% s3a 2016r. [Ipe3 oryeTHua nepuox LEMMAT ST HA
MPOH3BEEHATA eNIEKTPOEHEPTHA € Pealt3upPaH Ha BETPEIIHMA nasap.

Jpy:xecTeata ¢ asn B nponax6bara Ha exexrpoedeprus Han 10% 3a 2016r. ca:

Enepro-Ilpo Tpeitnuar EAJL — 95%

TTpou3eeneHOTO KONMHYECTEO EEKTPOeHeprHus Bp3nm3a Ha 137 329 MWh um 7 238 xun.nesa.
Ipuxoan oT npeaoCcTABEHH YCITYIH

JlenwT Ha yoryruTe Bhaamsa Ha 13,22% ot HetHute npuxomu 3a 2016r., ot Tax 100,% ca yenyru
peany3npaHy B CTPaHAaTa. '

JpyxecTeara ¢ A1 B ipepocraseHuTe yeryru Han 10% 3a 2016r. ca:

Enepro-TIpo Tpeiimuur EATT - 17%

PasxoauTe 33 OCHOBHA [eHHOCT [IPECTABIISBAT:

- TPEKUTE PA3XONH 33 IPOU3BOACTBO HA ENIEKTPOSHEePTHS,;

OT cBOA CTPaHa Te ¢ JeNIAT Ha YCJIOBHO MOCTOSHHY H IIPOMEHIIHBU PA3XOIH,
- TPEKKUTE PA3XOAH 32 H3BBPIIBAHE HA KOHCYITAHTCKH YCIYTH,

PasxommTe 3a OCHOBHa JIeHHOCT ca B pasmep Ha 3 187 xun nB. W ca NpPIKO CEBP3aHH C
TIPOM3BOACTBEHATA NEHHOCT.

Kparbk npersieq Ha cbCTOSHHETO HA NA3ApA
Hazapen moden, pezyrupane U KOHKYPeHmMHA cpeda

[TazapHusaT MOmEN HA BLTPEINHMA I1a3ap HA EIEKTPHUEcKa €Heprus € OCHOBAH Ha perysmpaH
JOCTBII HA TPETA CTPAHA A0 MpEexarTa, NPH KOHTO CHENKHTE ¢ OChUIECTBABAT Ype3 MHPEKTHH
JBYCTPaHHH NOMOBOPY MEKIY TPOM3BOAMTENHM U MoTpebuTeny, 1 GallaHCUpa masap/, Ha KOKTO
Ce W3KYNYBAaT HEHOCTHTAIIHTC KOJMYECTBA M CE TPOAABAT H3MUIIGIH TO OBYCTPAHHHTE
porosopu/. B mpenxomHMA IEpPHOM B3aHMOOTHOWIGHMS MEXOy Ma3apHUTE YJacTHULM Ce
OCBILECTBSBAT OCHOBHO Ha CBOGOHO IOTOBOPEHM LIEHH Ha E1eKTPHYUECKa EHEPTHSL.

JeftsocTra mo mpom3soncTo Ha enektpoeHeprmst ot BEILL nam 10 Mw. ce paspemmaBa H

_xontpomupa ot KEBP /Komucws 32 Enepruitno u Bonro Perynupane/, 1ocpeCTBOM YCTAHOBEH
JHIEH3HOHEH PEXHM M MOCIEABAL KOHTPOJ, AaBalll MPaso Ha PErHCTPUPAHUs [IPOU3BOOUTEN A2
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TTUPUHCKA BUCTPULIA - EHEPTTIA AA
AOKAAA 3A AEFMTHOCTTA KBM 31.12.2016r.

B choTBeTCTBHME ¢ OEHCTBALIOTO 3aKOHOZATEACTBO KaTO  11A3apHH  YYacTHHIM B
ENEeKTPOSHEPrHMIHIA CEKTOP Morar ia Gpaar nedHHupaHy:

. ITpOH3ROMMTENUTE HA CISKTPHYECKA SHEprus - EHEPrHiHM MNPEeANpPUATHS, NOTYHIH
JIHIEH3HA 32 ASHHOCTTA,

. IIperocHO NpennpHATHE,

’ EnextpoeHeprueH CUCTEMEH OMIEPATOD;

. PasnpenenuTenHH NPEANIPHATHS,

. O0ImecTBeH TOCTABYMK,

. QfmecTreny U KpaiHi cHabnuTe,

. THpProeIM Ha eNeKTPHYECKA eHeprus K 0ajasCcHpalty rpyrm.

. IMotpeSuTeny Ha EJIEKTPHUESCKA SHEPIHA — HA CBODOZSH U PEry/IMpaH Na3apes CeTMEHT.

TIpes otuernus nepuon , JIMPHHCKA BUCTPULIA-EHEPTHA” AJl ockruecTeABa rpopaxOuTe
¢y no cBOOOIHO OTOBOPEHH LIEHH,

OCHOBHH KJAHEHTH, CK/TIOYEHH A0r0BOPH

OCHOBEH KIMEHT 3a ThPTYBAaHATAa eNEKTPOEHeprisi Ha crobomen masap 3a 2016r. e L.EHEPTO-
PO TPEWUJHHI“ EAJl, xoiiTo ocurypsBa peaiusalliis Ha OPOH3BENEHATa CIEKTPHISCKa
SHEPTHAL

Tipernen Ha neHOCTTA

Mo oTHOmenue Ha O0EMHTE HA NPHXOOUTE OT ASHHOCTTA OCHOBHO H BOJEIIO € TIPOK3BONCTBOTO H
nponax0aTa Ha eNeKTPUIecKa eHeprHs.

DduHAHCOB 0TYET H AHAIH3

Ioxasarenu H KoehpHHEATH

* oKasaTem 2016 1. 2015r. Pazmka
CroiinocT CrofiHocT Croitnoct %

1 JiLTroTpaiiny axTEBH /obmio/ 31 143 35672 (4 529) -13%
2 KpaTkoTpaliHy AKTHBH B T.4. 60 213 59340 873 1%
3 | Marepuanim 3anacK 203 85 118 139%
4 | KpaTxocpouHH B3eMAHHS 7949 8594 (645) -3%
5 | KpaTkocpouHH (HHAHCOBH AKTHBH 51 937 50114 1823 4%
6 | llapwmm cpencTsa 124 547 (423) -T1%
7 | O6nia cyma Ha aKTHBUTE 91 356 95012 (3656) 4%
& | ColcTRen KamiTan 70 95% 64 996 5 963 9%
9 | OunaHCcoB pe3ynTat 5275 5782 (507) -9%
10 | JIsIrocTpodHY IACHBH 69 27 42 156%
11 | KpaTkocpouHy nacusHi 20 328 29 989 {9 661) -32%
12 | O6mia cyma Ha IACHBHTE 20397 30016 (9619) -32%
13 | Ilpuxoa obimo 10 367 11215 (848) -8%
14 | [Ipsxomi OT mpoamOu 8534 9535 (1001) -10%
15 | Pasxomi ofmio 4361 4 821 (460) -10%




TIVIPMHCKA BHICTPHILIA - EHEPT'HIA AA
AOKAAA 3A AEMTHOCTTA KbM 31.12,2016r.

2016 1. 2015, Paznnia
No KoedHieHTH " =
Croitnocr CroffHocT CroiHocT %
Penrabuianoct:
1 | Ha coberBeHuSs KAIIMTAL -0.07 0.09 (0.0D) -16%
2 Ha axrupure 0.06 0.06 (0.00) -5%
3 Ha niacuBure 0.26 0.19 0.07 34%
4 Ha mipuxomare oT npogaxOn 0.62 0.61 0.01 2%
EdexTuHocT:
5 | Ha pasxomire 2.38 2.33 0.05 2%
6 Ha npuxoapre 042 0.43 {0.01) 2%
JIMKBANHOCT:
O6ma JTHMKBHIHOCT 2.96 1.98 0.98 30%
Brpaa MxsHHOCT 2.05 1.98 0.98 49%
HesatapHa MHKBHIEIOCT 2.56 1.69 0.87 532%
10 | AGcomoTHA THKBUIHOCT 0.01 0.02 {0.01) -67%
DipIaHCOBA ABTOHOMHOCT:
11 | ®uHaHCOBa ABTOHOMHOCT 348 2.17 1.31 61%
12 [ 3apnpamgmocT 0.29 0.46 {0.17) -38%

Kanumanosa cmpyxmypa
Cobcreennar kanutan Ha Hdpyxecrsoro kbM 31.12.2016r. e 70 959 xun. ne.

IIpe3 oTuetHaTta 2016 r. He ca HACTHNMAH HU3MEHEHHs B PA3MEPA HA PETHCTPHPAHMS KAMUTAI Ha
HApyXKeCTBOTO CPsAMO NIPEAXOIHUS OTYETEH IIEPHOI.

Cmonancru yeau 3a 2017 2.

Ipeneuiaa ce Mpe3 CAEABALIaTa KATeHAAPHA FOMMHA IPeaMeTsT Ha AefiHocr Ha , JIMPUHCKA
BUCTPULIA- EHEPTHST” AJl 1 cieLMayii3aliiaTa Ha IpeanpusTHeTo aa Obae sanased. B Tasu
BPB3KA OCHOBHHTE LIEH HA IPYIKECTBOTO Ca:

. 3ara3BaHe Ha ChIIECTBYBALIHTE HA3apHU MO3HITH;
. pasuUpgBaHe Ha MPOHM3BOACTROTO C OFJIEH HA MO-TONEMH KONHYECTBA Ha IPOHU3BEACHHS
HPOIYKT.

Baxcuu cwbumus, nacmrenuau cied Oamama, KovM KOAMO € CbCHMAGeH 200UWHUAM (UHAHCOE
omuyen

He ca BacTenmm CHIIECTBEHH CHOMTHA MEXKIy Aarara Ha (uHaHcoBus oTyer 3a 2016r. u marara
Ha 0n00peHHeTo My, kouTo Ouxa pedyyieKTHpamy BRPXy pesynTaTa Ha HpysKeCTBOTO 38 OTYETHHA
NIepHOM MITH OHMXa H3HCKAIM OIIOBECTABAHE BEB (JHMHAHCOBHUSA OTUET.

H3zcnedoeamencka u paszeoiina OeiiHocm
TIpes oryetnara 2016 r. JIpy:KecTBOTO He € OCHINECTBIIIO H3CAENOBATENCKA H PA3BOiHA NEHHOCT.

Ynpaenenue na xanumanosus puck

Ienure Ha MPENCTABIABALIMTE NMPH YNPaBIEHHE HA KANMTANa ca [Ja 3allHTAT MPaBOTO HA
LJHMPHHCKA BUCTPHLIA-EHEPTHA” Al na npoasinky, KAaTO ASHCTRAMO APYKECTBO C Ll
NOXOIHOCT 33 AKIMOHEPHWTE W TOMTBPXAHe HA ONTHMANHA KallMTAIoBa CTPYKTYpa, 3a Ja ce
HAMAIIH 1[EHATA HA KauTala,




IMHPITHCKA BYICTPHILIA - EIIEPITISI AA
AOKAAA 3A AEMMTHOCTTA KbM 31.12.2016r,

B CHLOTBETCTBHE C OCTAHAINTE B MHAYCTPUATA, PRKOBOACTEOTO KOHTPONMpA KanuTana Ha 6asa Ha
CLOTHOIIEHHETO COOCTBEH/MpHEBNIeUeH Kamurtan (CbOTHOWIEHWEe Ha 3aambxesnocTt). Tosa
CHOTHOIITGHHE CE M3YMCIIABA, KATO HETHWTE OBITOBE Ce pasnendaT Ha obmus xanwuran. Hetuure
IOBITOBE CE M3UMCIABAT, KATO OT ODIINTE MTACHRH (,, TEKYIH H HETEKYIUH IIaCHBH BKJIKOYUTENHO,
KAKTO € NOKA3aHO B CYETOBOAHMS OayaHc) ce NpHCnanHaT NapH W MapHYHH EKBHBAJIEHTH.
OfIuAT KanuTal Ce W3YMCIsBa, Karo ,,cobcTBeH kamutay (KaKTO € MOKAa3aH B CHETOBOIHHA
Oananc) ce crOepe ¢ HETHHTE ABITOBE.

ITomutukaTa Ha PHKOBOJICTEOTO € Ia e mombpika crabmina kanmTanosa 0a3za, Taka 4ue 7a ce
- ChbXpaBH JOBEPHETO HA cOOCTBEHHIMTE, H HA I1a3apa KaTo LAJ0, H Ja MOKe Ja Ce OCUrypAT
YCIIOBHMA 3a pasBuTHe Ha O13Heca B Obaeme.

VpaeneHue Ha QHMHAHCOBHA PHCK

JIpyKecTBOTO HMa eKCITO3HLIHA KbM CefHuTe GHHAHCOBY PUCKOBE:

. KPEOuTeH PHCK;

. JTHKBHZIEH PHCK;

. nmazapeH pPUcCK;

. OTIEPATHBEH PHCK.

B HacToAmIMA AOKI4N € OMOBECTEeHa MHGOPMALMS 3a eKCHo3uLmaTa Ha JpyKeCTBOTO CHPAMO
BCEKH OT MOCOYEHHTE PUCKOBE, LIEIUTE, TOJTHTMKHUTE M TIpoLecH B JIpyKeCTBOTO MO OLIEHABAHE, U
yIpaBJeHHMEe Ha PHCKA, W YIPaBIeHHET0 Ha Kanurtana. JIOmBIHMTENHM KOJMYSCTBEHH
OMOBECTABAHUA C4 BXIIOYEHH B OenexkuTe KbM (BHHAHCOBHS OTUET.

OCHOBHYU NORONCEHUA 30 YNPABIEHUE HA PUCKA

W30 IHUTENHUAT JUPEKTOP W AKITHOHEPHTE HOCAT OTrOBOPHOCTTA 34 YCTAHOBJABAHE M HAZI30p Ha
paMKaTa 3a yrpaejieHHe Ha puckosere B JpyxecTtBoTo. IlonuTuxuTe 3a yrpapleHHe HA PHCKA B
HpyxecTeoTO ca yCTaHOBEHH C 10N A3 MAEHTHQHUMPAT M AHATH3HDAT PHCKOBETE, BIHACIIN
BLpxy JIpyXKECTBOTO, /d YCTAHOBSBAT IPAHMIIH 33 IOSMaHe HAa PMCKOBE MO OTAENHH BHIOBE,
nedUHUpaT NpaBHIA 32 KOHTPOJN BBPXY PHMCKOBETE M CMa3BaHE HA YCTAHOBEHWMTE TPAHHIM.
TToNHTHKKATE B CUCTEMHTE IO YIPABJIEHHUE HA PHCKOBETE MOMNIEKAT HA PEry/IsApHA [POBEPKA C LIEN
yCTaHOBSBAHE HA HACTBIHJIM H3MEHEeHWs Ha Iasapa u jeliHocTuTe Ha JIpyXecTROTO.
HpyxecTBoTo upe3 o0ydeHHe M IpHIAraHe Ha YCTAHOBEHHTE CTaHAAPTH H INPOLENYpH 3a
VIpaBJIeHHEe [IETH 43 Pa3BHE JUCLIMILUIMHA U KOHCTPYKTHBHA KOHTPOJHA Cpefa, KhIETO BCHYKH
CITyKHTENM pasOHpar CBOATA POJIA H 33bIDKCHH,

Kpeoumern puck

KpeoUTHHAT pPHCK € PHUCKBT, U¢ KOHTPAreHThT HAMA Ja M3ITHIHE 3aIb/UKEHHATA CH IO JaneH
($MHAHCOB MHCTPYMEHT WIM [OrOBOp, KOETO BOOH A0 (uuancopa 3aryba. HpyxectsoTo e
H3JI0KEHO HA KPEJHTEH PHCK OT CBOMTE OTIEPATHBHY NEHHOCTH (IJIABHO 32 THPTOBCKH B38MaHHS),
KaKTO ¥ OT JeHHocTHTe CH N0 (MHAHCHpaHe, BIVIIOHMTENHO JETO3HTH B GaHku H QHHAHCOBH
HHCTHTYLIMH, BAIIYTHH CHENKH W APYTH (JHHAHCOBHU HHCTPYMEHTH.

Bzemanus om wruenmu

EKCnO3HIMaTa KkM KPeIUTeH PUCK 2aBHCH OT HHAHBHIYATHUTE XapaKTePUCTUKA HA OTASTHHTES
KIHeHTH. JIpy’KecTBOTO peaNmn3upa NpOM3BEAcHATa elleKTpHdecka eneprusa Ha ,,EHEPIO-TIPO
TPEMJIWHI EAJl v nnamasusTa 1o NPOAAfeHaTa NPOMYKUMs Ce H3BLPUIBAT PeryjspHO.



TIMPUHCKA BHCTPUILIA - EHEPTHAA AA
AOKAAA 3A AETHOCTTA KbM 31.12.2016r.

JIpyKecTBOTO HAMA CKJIOYEHH AOTOBOPH ¢ 00peMCHSBAIIM YCNOBHSA WM OTIIMYaBAIM Ce OT
MA33PHUTE.

Hugecmuyuu

JpyXecTBOTO He MPaBH HHBECTHLMM B JIMKBMIHM ABIIOBM M KOPHIOPATUBHH LECHHH KHIDKA ©
OTJIe Ha TOBA Aa JIMMHTHPa eKCIIO3HIIATA CH [0 KPEAUTEH PHCK.

Tapanyuu

Tojutekata Ha JpyxkecTBOTO € na naBa (PMHAHCOBM TapaHIMK CamoO CNEA pelueHue Ha
coOCTBEHKKA.

Juxeuoen puck

JIMKBHEH PHCK BB3HHKBA [IPH [IONOKEHHE, Y€ JPYIKECTEOTO HE M3MBJIHH CBOMTE 33BIDKCHHA,
KOraTO Te CTAHAT M3KCKyeMH. JIPYIKeCTBOTO MPHIAra MOAXOH, KOHTO Ja OCHIYPH HeOOXOIUMHS
JHKBUIEH PECype Na Ce MOCPEIIHAT HACTBIMIMTE 3a0b/DKEHHs TPH HOPMATHM MIIH CTPECOBH
ycopus Oe3 ma ce peanru3Mpar HeMpHEeMIMBH 3ary0M WM fa €@ yBPEAW pemyTaluATa Ha
Hpy:xecTOTO.

JIpYKECTBOTO CIENM PUCKA OT HEZOCTHT HA CPEACTBA, C IIOMOINTA HA MOBTAPAIM C& HHCTPYMCHTH
3a TuraHupane Ha jmksupHocTTa. Lenta ma [lpyxecTBOoTO € ZIa NOAABPKA DaymaHc MexIy
CPOYHOCT HA TPWBJEUEHHS PECYPC M BBKABOCT, 4PE3 WM3MON3BAHETO HA TBPrOBCKH 33aeMM OT
CEBP3aHH JIHAIA.

JipyxecTBOTO MpaBH (JHHAHCOBO TIAHMPAHE, C KOETO Aa MOCPENTHE H3MJIAMAHETO Ha pasxony 1
TeKyIUTe CM 33BJDKEHUS upe3 chcTeMa , KaneHnapHo nnauupane Ha OBIDKEHHE Ha NApHIHHTE
cpenceea”. JIpyKeCTBOTO CHINO TaKa MMA CKIFOYEHH OrOBOPH 33 KPEAUTHH JIHHHN OT CBLP3AHN
JLA.

Hazapen puck

Tlasapen pHCK € PUCKLT, IPH MPOMSHA Ha [A3aPHMTE LEHH, KaTo Kype Ha YyKIECTPaHHA BallyTa,
JIMXBEHH IPOLICHTH WM UeHH Ha KANMTAJIOBH HMHCTPYMEHTH, JIOXONBT HA APYKECTBOTO HIH
CTOMHOCTTA HA HerOBUTE HHRECTHLMH Ja Obaar 3acerHaTy. llenta Ha yrnpaB/leHHETO HA MA3apHHs
PHCK e 12 YIpaB/IsBa ¥ KOHTPOMHPA SKCTIOSUIMATA HA [1a3apeH PUCK B IPHEMITHBH TPAHULH, KaTO
Ce ONTHMM3HPA BB3BPBINACMOCTTA.

Banymen puck

Jlpy#ecTBOTO He € M3N0KEHO Ha BaIlyTeH PUCK IPH FTOKYIKH u/w ponaxOu u/YM moeMaHe Ha
33eMH PasIHYHM OT QYHKIMOHANHATA BAIyTa, Thi KATO OCHIIECTBABA CALNKH OCHOBHO B JICBA.

Juxeen puck

JIpy:XecTBOTO YNpPaBIAiBa CBOA IHXBEH PHCK, KATO ONMpEZies LeIeB0 ChOTHOWEHHE Ha 3a8MH C
nnaeama KeM 3aeMu ¢ QHKCHpaHa IHXBa.

Onepamueset pucx

OlepaTBeH PUCK € PHCKBT OT NIPEKH WM KOCBEHH 3aryO, NMPOH3THYAIIM OT MHUPOK KPRr OT
NPUYKHM, CBBP3GHH C [POLECHTE, TNEPCOHANA, TEXHOJOTHUHUTE U uH(pacTpyKTyparta Ha
JIpy:KeCTBOTO, KAKTO H OT BHHIIHM (DAKTOPH, PA3IHYHH OT KPENWUTHH, NasapHu H JHKBHAHU
PUCKOBE, KATO HANPHMEP TE3H, NPOM3TUYAW OT TPABHH M PErYNAaTOPHM WSHCKBAHUA H
obIIoNpreTy CTAHZAPTH Ha KOPIOPATHBHO NOBEIIEHHE. OrepaTUBHN PWCKOBE BBL3HMKBAT OT
BCHUKHM onepaiuy Ha JIpyxecTsoTo.



TTUPHHCKA BHICTPHIIA - EHEPT'VIA AA
AOKAAA 3A AEMHOCTTA KBbM 31.12.2016r.

ITernTa Ha JIpysKeCTBOTO € Aa € yNpaBIsiBa ONEPATHBHUS PHCK, TAKa Ue /ia ce Oanancupa Mexmy
usbareanero Ha (uHaHCOBH 3ary0M | YBpeKmAaHe HA peryTauusTa Ha JIpyxecTBOTO, H
1siocTHarTa eeKTMBHOCT HA pasxOomuTe U Ja ce H304TRaT MpOLEAypUTe 33 KOHTPOJN, KOHTO
OTPaHHMYaBaT UHHIMATHBATA M TBOPYECTBOTO.

OcHOBHATa OTTOBOPHOCT 33 paspa0oTBaHe M NMPIUTATaHE H3 KOHTPOJH 34 ONEPAaTUBHHUA PHCK C&
BB3/Iara Ha BHCIIETO PHKOBOACTEO. Tasd OTFOBOPHOCT CE MOANOMAra OT PasBHTHETO Ha OO
cranmapTH 3a JIpy:KeCTBOTO 32 YIPABICHHE Ha OTIEPATHBHHUS PUCK B CAETHUTE 00nacTy:

* M3UCKBAHWA 33 TIOOXOMAINO paslpeAeNeHne Ha 334b/UKCHHATA, BKIOUHTEIHO H
HE3aBHCHMO OTOPH3HPAHE Ha COCJIKH,

. H3HCKBAHWSA 3@ PABHABAHE U MOHMTODHHT Ha CACTKUTE;

. CROTBETCTEHE C PETYJIATOPHHTE B APYTH NPABHU H3HCKBAHHS,

. OOKYMEHTALTHIS 32 KOHTPOJ U IPOLIEAYPH,

. HM3UCKBAHMA 34 TEPHOAHMYHA OLIEHKA Ha OIIEPATHBHHTE PUCKOBE M aNeKBATHOCTTA HA

KOHTPOJIMTE M MPOLEAYPHTE 3a CIIPaBsHe ¢ HASHTU(DULIUPAHUTE PHCKOBE,

. H2UCKBAaHKHSA 33 [JOKIAABAHE HA ONEPATHBHH 3ary0B W TPEJOMKEHHTE KOPHUTHpPAILH
NeHCTBI,

. pa3BUTHE HA ABAPHUHM TUIAHOBE,

. o6yuenue ¢ npodeCHOHANHO PASBUTHE,

. eTHYHH U OM3HEC CTAHOAPTH;

. HaMaJsIBaHe Ha PHCKA, BKIIOUUTENHO 3aCTPAXOBKA, KOraTo Toba € €eKTHBHO.

Omz060pHOCIIY HA PBKOBOOCHIEOMO

Cropen GbirapckoTo 3aKOHOMATENCTBO, PBKOBOACTBOTO CNElBA Na H3rOTBA (uHAHCOB OTHET 34
BCaka (MHAHCOBA TOIMHA, KOUTO 4 1aBa BAPHA U YCCTHA TPEICTaBa 33 PMHAHCOBOTO ChHCTOSIHHE
Ha JIpy&KecTEOTO KbM Kpas Ha rofiHaTa, QMHAHCOBO MY NMPENCTABAHE H MAPUYHUTE MY NOTOLH.

PrKOBOICTROTO TMOTEBPIKAAEA, Y€ € IPMIAralo IIOCIEAOBATENHO aneKBaTHH CUCTOBOJHU
IIOJIMTUKY TIPY K3TOTBSHETO Ha romumHus ¢umancor order kM 31 mexemspu 2016 r. u e
HATIPABIIIO Pa3yMHH M NPEATa3IHEH NPELeHKH, NPEAToI0KeHU U MPHOIU3HTEIHH OLEHKH.

PLKOBOZACTBOTO CBINO IOTBEPKAABA, Y€ CE € INPHABPKANO KbM ACHCTBANIMTE CYETOBONHH
CTaHNApPTH KaTo PUHAHCOBHMSAT OTYET € U3rOTBEH Ha NPRHIINIA HA JEHCTBAIIOTO APYKECTBO.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 TPABHJIHOTO BOZEHE HA CUETOBOOHUTE PETHCTPH, 33
1eNechobpasHOTO YIPABTIEHHE HA GKTHBHTE M 33 NPEINPHMEMaHETO HA HEOOXOMUMETE MEPKH 33
U30ATBaHE U PAa3KPHUBAHE HA eBEHTYATHY 3I0yNOTPeOH U IPYTH HEPEAHOCTH.

PEKOBOJICTBOTO CHILO MOTEBPIKIABA, Y€ TIPH M3TOTBIHETO HA HACTOAIIMS JOKIAN 3a AEHHOCTTA €
TPECTABWIO BAPHO M MECTHO PAsBHTHETO M PE3yNTATHTE OT AEHHOCTTA HA NMPENPHATHETO 34
M3MHHAIMS TIEPHOL, KAKTO ¥ HEroBOTO CBCTOSHME M OCHOBHHUTE PHCKOBE, Ipel KOHWTO ©
H3HPaBeHo.



IMAPHHCKA BUCTPHIIA - EHEPI'HA AA
AOKAAA 3A AEVTHOCTTA KbM 31.12.2016r.

Huadpopmauusn 3a wieHosere HA CbBeTa HA JHPEKTOPHTE, CHIJIACHO H3HCKBAHMATA HA WL
247, an2 o1 T3

a/ Unenopere Ha ChBera Ha OUPCKTOPUTE HE €A MONYYABAIH Bb3HAPLAIASHUA 33 IIEpHOJA OT
01.01.2016T. mo 31.12.2016 . '

6/ Unenopete Ha ChBeTa HAa AMPEKTOPUTE He MPUTEKABAT aKUHH OT KanuTana Ha JpykecTBoTo.

B/ 3a unenosere Ha ChLBETA HA IUPEKTOPHUTE HE Ca NMPEABHIESHH IPHBHIICTHH HJIH H3KITIOUMTETHI
npasa aa npuaedyBar akiiuy 1 obiuraryy Ha JpyKecTBoTo.

r/ Yuacte Ha wieHoeete Ha (bBeTa HA JUPEKTOPHTE B nprdch IOpPYXKECTBA KaTo
HEOTPAHMYEHO OTrOBOPHH CHIPYKHULIM, PHTEKABAHETO HA [IOBEYE OT 25 HA CTO OT KanuTana Ha
APYro APYIKECTRBO, KAKTO M YIAaCTHETO MM B YIPABICHUETO Ha APYTH APYKECTBA MM KOONCPaIMH
KaTO IIPOKYPHUCTH, YIIPABUTEIH MK WieHOBe Ha cbhBeTH KbM 31.12.2016 ropuHa:

Paaocnae Cnasor

HansnauTeneH gupexropute Ha Enepro-Tlpo brarapua EAJT 130368870

7 HsmsmautesncH aupektopuTe Ha [Tupurcka Buctprua-Eneprus AJI, EHK 121893417
HsmsmuTenen nupextopute Ha [upurcka brctpuua-Kackann EAJT, EMK 200959562
Vupasuren Ha Tepectpa brarapus EOO/J] EMK 130975347 |

Kpacumupa Mamesa

Ynen na cuBera Ha qupextopure Ha [lupurcka buctpuua-Exeprus AJl, EMK 121893417
Unen Ha ceBeTa Ha aupexTopHTe Ha ITupuncka Buctpuna-Kackanu EAJT, EMK 200959562
Vrpageurten Ha AMC Koucynruar OO/, EMIK 130535458

Hopaanka HeanoBa He yJacTBa KaTO HEOTPAHMYEHO OTTOBOPEH CHAPYKHUWK, HE NMPHTEKABA
MOBEYE OT 25 HA CTO OT KAmMTajla Ha JPYyro ApY/KECTBO M HE YY4CTBA B YNPABIEHHWETO HA JPYTH
JIPYKECTBA MM KOOTEPALHH.

1/ Ilpe3 oTdeTHHS MEPHOM HAMA CKIIKOYEHH HoroBopH ¢ uneHoseTe Ha CJI wnu cBEplany ¢ TIX
ML, KOWTO M3MM3aT M3BtH ofmuaiinata peimoct Ha [Mupuncka buctpuna-Ereprus Al wm
CBILECTBEHO Ja C& OTKIOHABAT OT MA3APHUTE YCIOBHSL

Hupopmauuda H3McKBaHA Mo pexa na wi. 187a

1. Bpoit 1 HOMMHAITHA CTOMHOCT Ha TPUAOGHTHTE H IPEXBRPISHHUTE NpPe3 IOAMHATA COOCTBEHH
AKIMH, YaCTTA OT KanWuTaja, KOATO TE NPEACTABNSIBAT, KAaKTO H LIEHaTa, IO KOATO € CTaHalo
NpUAOOHBAHETO HIIH NMPEXBHPIAHETO

Kbm 31.12.2016 r. ve ca npumobMBaHi U IPEXBBPITHH COOCTBEHH aKIIMH.
2. OcHoBanue 3a MPHACOHBAHKATA, M3BLPIICHN NPE3 TOAMHATA
TIpes oTueTnaTa rOAMHA HE ¢a MPUAOOHBAHY H NPEXBBPITHI COOCTBEHM AKITNH.

3. Bpoii ¥ HOMMHANHA CTOHHOCT HAa NPUTEXKABAHHTE COOCTBEHH aKIIMM M YacTTa OT KalHTana,
KOHUTO T€ NMPEACTABIABAT

Hpy»ecT8OTO He MPUTEeKara COOCTBEHH aKIIHH.
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TIMPUHCKA BUCTPULIA - EHEPTHS AA
AOKAAA 3A AEMTHOCTTA KBM 31.12.2016r.

JonnaanTtenna uadopmanua no Hpunoxesne 10 kem 9132, anl, 1.2, q1.324, a2, undla,
anl, 7.1 or Hapeafa 2 or 17.09.2003r. 3a npocrexkTnTe NpH nyGauMuHO Mpeparane
JOTmyCKAHE 10 THProBHS HAa Pery/IHPaH Na3ap HA UEHHH KHHKA H 33 PA3KPHBAHETO HA
HHopManns

1. Huchopmayua, Oadena 8 CMOUHOCIHO U KOMUHECHIGEHO USDANCEHUE OMIHOCHO OCHOGHUME
Kamezopuu CMOKY, HPOOYKIY WY NPedoCHAGent YCayeH, ¢ NOCO46aHe HO MEXHUA ot @
npuxoduine om RPOOANCHU KAMO YANO U RPOMEHUME, HACHBRWIN NPE3 ONTYEMHAMA Qunancosa
200UHA,;

HudopmanuaTa o BbIpoca € nalioxkeHa B 9acT ,,OnepaTHBHA JEHHOCT - Asnanmnz Ha npogaxOu 1
CTPYKTYpPa Ha pasxonuTe” OT HACTOAMIMAT TOKNIAN 3a ASHHOCTTE,

2. Hnghopmayus omHocHo hpuxodume, pasnpedeneny RO OMOERHUME KamMe2opuu detinocmu,
GLHIpeHY ¥ GLHIMHY HA3APY, KAKMO U UHQOpMAYus 30 USMOUHUYUME 34 craboseane ¢
Mamepuany, Heobxodumu 3a NPou3BOOCHIGOMO HA CIMOKM WM HPEOOCHABAHEMO HO YClyeu ¢
OMPA3ABAHE CHEHENNA HA 3aSUCUMOCH N0 OMHOWIEHUE 1A GCeKu omoeneH npodasay w
Kynysau/nompetumen kamo 6 CIy4ati, Y€ OMHOCUMERHUANT OAIR HA HAKOY Om MAX naoxevpas 10
HA CIO OM pazxodume Ry HPUXooume Om npodaxcty, ce npedocmass uHHopMayua 3a 6CAKO
AuYe NOOMOEAHO, 3G Hez06us OAn 8 npooaxchume um HOKVHKUME Y 6PB3KUME MY C
Hpyacecmeomo,

HudopmarusTa o BhIpoca € uaioxena B 4acT ,,OnepaTieHa AeHHOCT - AHATI3 Ha nipofaxou
B CTPYKTypa Ha PasXOAUTE OT HACTOAIIMAT NOKJNaz 3a meHHOcTTa. (CHOBHMTE ONMEPATHBHH
pasxomu 3a 2016r. BKJIIOWBAT Pa3XOAM 33 3ACTPAXOBKH, AAHBLM, TAKCH 33 dour CEC,
amopTizauyy. OCHOBEH NOCTABYMK 33 APYXecTBOTO € ,,Enepro-IIpo Brarapus™ EAJl BEB BpB3Ka
¢ YCIyTH TI0 YIIPaBIISHHE.

3. Hnhopmayus OMHOCHO COERKUME, CKAIOUEHU MEXCOY [[PYocecinBomo, U CEbp3any auyd, npes
OMYEemHUA NEPUOO, NPECNONHCEHUA 30 CKIOYBAHE HA MAKUBA cOenx, KAKmo H COEAKU, KOUMo cd
U3GBHH OBUNAliHAMA MY OCHHOCI UAY CBHUECHBEHO Ce OMKIOHAGAI O NA3APHUME YCR06U, No
KOUmMo Jpyjcecmeono, umM He2080 ObUEPHO OPYHCECMEO € CHpPaHa ¢ ROCOUGAHe HA
CIMOTIHOCIMA HA COERKUME, XAPAKMEPA HA CELP3AHOCIMMA U 6CAKA uHhopmayun, Heobxoouma 3a
oYenKa Ha ev30eticmeuemo ebPXy (QUHAHCOBOMO CHCMOAHYE HA L[PYICECHEOMO;

HndopmarmsaTta no swipoca e minoxena B Paspen , dpyrn onopecTapauus — T. 1,,CBBp3aHU
MALA M CASNKH CbC CBBP3aHu nuua’ oT GuHancoBus oTuer 3a 2016 T.;

4. Hugpopmayus 3a cobumus u noxasameny ¢ Heobuvaen 3a JIpyscecheomo, Xapaxmep, umauu
COUIECTNBEHO BTUAHUE EBPXY OCHHOCHIMA MY, U DEQIUZUPAHUME OM HE20 NPUXOOU U UIELPUICHY
DABX00U; OYEHKA HA GAUSHUERIO UM 8BPXY PESYAMAmUme NPe3 Mexyuama 200uHa,

He ca p3HEKHAIN ch0nTHa ¢ HeoOwuaH 3a JIpyKecTBOTO XapakTep.

5. Huchopmayus 3a coenxu, 6odenu U36bH Oanancoso - Xapaxmep u Ousnec yei, nocouéane
gunancoeomo ewv3deticmaue Ha cOeaxume vpxy OeliHOCHIMA, AKO PUCKDY U HOASUME O mesH
cOenku A CuUecmeeHy 3a Lpyscecmeomo U QKO PASKPUSBANEMO HA Ma3u UHPOpMAYusl €
CHUECNBEHO 30 OYEHKAMA HA QUNAHCOBOMO CHCIROAHUE HA J[DYHCECHIBOMO,
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AOKAAA 3A AEMHOCTTA KbM 31.12.2016r.

Iipe3 2016 roxyiHa He ca M3BBPIIBAHK CHEIKH, KOUTO 2 Ca BOLSHH U3BBHOAIAHCOBO.

6. Unupopmayus 30 Osanosu ywacmus Ha JIpyxcecmeonto, 30 OCHOSHUME MY uHGeCHuUyuu 6
CHPAHaMA ¥ 8 HyICOUHA (8 YeHHU KHUHCA, PUHANCOBY UHCHIPYMEHIY, HEMAMEPUATHU aKIMUEY U
HEOBUICUMY UMOMU), KAKMO U UHBECHITUYUUME 8 OAR06YU YEHHU KHUIICA U36BH He206ama epyna
HpeOnpUANUA MO CMUCHAG HA 3GKOHA 30 CHEMOGOOCHEOMO U USMOUHUYUME/HAYUHUME HO
Qunancupane;

KM 31.12.2016r. JIpyKeCTBOTO HSMA IATOBH YIaCTHA K MHBECTHIMH B CTDAHATA H Ty ROHHA.

7. Hnghopmayus omuocno cxmovenume om Jpysicecmeomo, om He2060 ObijepHo OpycecHeo unu
OPYIHCECHBO MATIKG, 6 KAYECHBOMO UM HE 3AEMONOTYHAMEY, 002060PU 30 3AeM ¢ NOCOYEAHE HA
YCAOGUAMA HO IAX, SKMOYUMENHO HA KPATHUME CPOKOBE 30 USHIAUIAHE, KAKMO U unhopmayus 3a
npedocmaseHu 2apanytiil u NOEMAHE HA 3A0bANCEHUS),

Hudopmanmara no sbIpoca e usnoxena B Pasmen ,JIpyru onosecTsiBanus — T. 1,,Cepp3ann
JMLA | COENKH ChC CRBP3aHH uua” oT GusaHcoBHA oTder 33 2016 T

8. Huchopmayus omuocko cruroyenunie om J[pyxcecmeonmo, om He2o80 OviyepHo OPYAHCECTNBO UU
Opyocecmso Maiika, 6 KAYeCHGOMO UM HA 3aeMOOqmeny, O0Z080pU 30 3GEM, GKHOHUMETHO
npedocmassine HA 2ApanyuYl O SCAKAKLE 6UO, 6 MOBA YUCIO HA CEBP3AHYU AUYA, C HOCOYBAHE HAL
KOHKDEmHUnIE YCAO8UA NO MAX, 6KIOYHIMETHO HA KpailHume CpoKoee 3a niaujane, ¥ yeamad, 3a
KOAMO ca Ouny OmnyCcHamu;

Hudopmanuara no eenpoca e usnoxesa B Pasnen |, Jpyru omopectasauua” — T. 1,,CBBp3aHK
JIALA ¥ CHENKH ChC CBBP3aHu Jinia“ oT guHaHcoBHA oTUeT 33 2016 T ;

9 Ananu3 u oyenxa HA NOTUMUKAMA OMHOCHO YHPAGNEHUEMO HA (DUHAHCOSUHIE pecypcu ¢
NOCOUBAHE HA EbIMONCHOCTIUME 30 OBCTYOICEANE HA SA0BINCEHUAMA, C6CHMYOUIHUME 3ANAAXY U
Mepxu, xoumo JIpyscecmeomo, e npednpueno wmi npedcmou Od npeonpueme ¢ o21e0
OMCMPAHACANEMO UM;

JIpy€eCTRBOTO IPOBEK/IA TTOJMTHKA HA OIITHMATHO YIPABIEHHE HA QHHAHCOBHTE CH PECYpCH.

OcCHOBHATA 9acT OT B3eMaHuaATa Ha JPyKeCTBOTO ¢e CrOMpAT YeTUPHMAECET AHH ClIeH pealnata
IOCTaBKa. ' '

IpyxecTBoTo 0OCTYy)XBa TEKYIIO 3&7BJUKCHHATA CH, KOSTO TMO3BONABA ONTHMM3MPAHE HA
(HHAHCOBHUTE PECYPCH M 110 JOOPO IJIaHMPaHe HA TTAPHIHATE MOTOLM.

10 Hughopmayun 3a Hacmwhuay nPOMeny Hpe3 OMMEMHUA NEPUOO 8 OCHOBHUME NPUHYUNY 34
ynpasnenue Ha JpyNcecmeomo, U Ha HE206ama Zpynd APeOnpusmus Ho CMUCHIA HA 3akona 34
CHEMOBOOCIMBOMO;

He ca HACTHIMIM IPOMEHY B OCHOBHHTE IIPHHIIAIH 32 YIPABJIEHHE TPe3 OTHETHHA MEPHOA,

11.Huopmayua 3a ocrosnume Xapaxmepucmuku Ha npuiazanume om pysicecmeomo, 8
HpOYeca HA U32OMEANE HA IUHAHCOBUTHE OMYENIY CUCHIEMA 30 GLHIPEUIEH KORIMPOT U CUcmema 3d
VApagneHue Ha pUCKose;
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JpyxKecTBOTO MMa YTBBPAEHA M [eiicTBaiia BBTPEelllHA OpPraHusalida Ha Ou3HeC IUIaHMpaHe,
omoOpenre Ha PpAa3XOABAaHHTE CPENCTBA OT PBKOBOIMTENHTE Ha PA3KXOAHW LEHTPOBE H
@IKEMECEYHO H3TOTBAHE HA OTYET 33 pa3Mepa M LIGIUTE HA U3Pa3XO/IBGHHTE CPEACTBA.

12 Huchopmayus 3a pazmepa HA 8b3HAZPAXCOEHUANA, HAZPAOUINE WURY NOJZUME HA BCEKU OM
uneHOBEMe HA YIPAGUMETHUME U HA KOHMPOTHUME OP2any 3a OMYEMHAmMa QUHANHCO6a 200uHA,
usnament om Jpyarcecmeomo, u Hezo6u Ovigepru OPYyHCECHEA, HE3AGUCUMO OM TNO6A, O ca
Gunu exmoveny 6 pasxodume wna JIDYoIcecmeomo, unu Npousmuvam Om pasnpedeneHue Ha
neuanOama, BRAIUUMETHO!

a) TOAYyYeHM CYMU M HENapU4YHU Bb3HATPAKISHHS — HE €4 M3IUIAINAHK Bh3HArapiKAcHHS Ipe3
2016r.;

6) VCIOBHM HJIH pa3CPOUEHM Bb3HATPAKIEHHA, Bh3HUKHAIM Npe3 rOAHHATa, AOPH H aKo
BB3HArPAKAEHUETO C& ABJDKH KbM [10-KbCEH MOMEHT — HAMA,

B) CyMa, TBKMME OT J{py KecTBOTO, Wi HEFOBH NBLIEPHH APYKECTBA 34 H3IUIALIAHE Ha TIEHCHH,
obe3neTeHys MPH MEHCHOHUPAaHe Wiy APYTH NoA0OHN 00e3MeTeH s — HAMA,

13 Fupopmayus 3a sucawy cvOeOHY, QOMUHUCIHPAMUSHY URU APOUMPAdICHY NPOU3E00cmed,
Kacaewy 3a0baNCEHUS wY 63emanun Ha Jpyscecmsomo, 8 pasmep waii-wanxo 10 na cmo om
cofcmeenus My KARUMAL aKO 06wama cmoiiHOCI HA 3A0bANCENUAMA UAU 63EMAHUAMA HA
Tpyscecmeomo, no écuuxu obpasysanu npouseodcmea naoxeepas 10 na cmo om cobemeenus my
Kanumau, ce Rpeocmass uHopMayus 3q 6CAKO NPOU3EOOCIHIEO ROOMOETHOD,

JpyxecToTo mpes ortueTHara 2016 roauna He € OMIIO CTpaHa 1O ChAeOHW, ATMHHUCTPATHEHA
HIIM apOUTPaKHK POKR3BOACTEE, KacAeIUH 3aXb/UKEHEe MM B3¢MaHus B pasMep Haki-manko 10%
o1 COOCTBEHHS My KallHTaT. o CTpy,

'

P n s .

CODIg

(Pagocnas Mutko Cnaros)
HsnmenuuTeneH pupekTop

IMupuncka buctpuua-Exneprus A
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