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Topgumen qoKJIaa 3a JeHHOCTTA
na [IEPIIETYYM MOBWJIE BI' A/l 3a 2(16 .

HacTosimusT roqiIled JI0kIaj] 3a IeiHHOCTTa Ha J[py»KeCTBOTO Ipe ICTaBst KOMCHTAp U aHAJIU3
Ha (MHAHCOBHMTE OTYETH U J[Pyra CHIIECTBEHA HH(POPMALKs OTHOCHO (PUHAHCOBOTO CHCTOSHUE
W pe3ynTaTHTe OT JelHocTTa Ha JIpy/KecTBOTO KaTto 0OXBalla e€1HOrOJMUIHKS [EPUOL OT 1
sayapu 2016 r. 10 31 nexemspu 2016 1.

Toil e H3roTBeH B CLOTBETCTRHE ¢ H3UCKBAHUSITA HA 3aKOHA 32 CUe TOBOJACTROTO, ull. 100H, OT
3akoHa 3a nmy6nuunoTo Tpeiarane Ha neHHu kHmwka (3IIIILK), 1uB Bpb3ka ¢ §11 ot [IP Ha

3axkoHa M THpProBCKUs 3aKOH.

[Meprieryym Mo6Gune BI' AJl akimoHepHO JpYKECTBO ChC CelaNUIIe U apec Ha ylnpaBJIeHHEe
Peny6imka buirapus, c.O6pounine, k.k Andena, LY na Anbena A I, oduc 335

Opranu Ha ynpasienue: O6mo crOpaHue Ha akuuoHepute 1 CoBer Ha JlupekTopure.

Ynenoe Ha CnBera HA J/lMpekTOpHTE :

1. Kpacumup BecennnoB (CTaHeB
2. Xpucro Ilerpos Xpucros
3. CnaBuo JIro6omupoB ['1uros

IIpe3 2016 r. ,Tlepneryym MoGune BI' AJl He e nmpuao6uno cobc BEHU aKLuH, Ype3 00paTHO
H3KYyIyBaHe.

IIpe3 umunanara 2016 r. uneHoBete Ha ChBeTa Ha IMPEKTOPUTE Ha [[pyXeCTBOTO ca MOy IHIIH
Bb3HArpakJeHue Ha 00111a CTOHHOCT 22 XHUILJIB.

Unenosere Ha ChBera Ha aupekrtopute Ha llepmeryym MobGuie BI™ AJl He ydactBar B
THPrOBCKH JIPYKECTBA KATO HEOTPAHHUEHO OTTOBOPHH CHAPYKHUL U U HE IIPUTEXKABAT MOBEYC
oT 25 % OT Kam|Tana Ha JpyTH JpyXecTsa, ¢ u3kimrodenune Ha Kpacumup Becennnos Crases,
KOMTO TIpUTEkKaBa MoBeye 0T 25 Ha cTo oT KanuTtana Ha ,En Jixn A% AL

UnenoeTe Ha ChBETA HA IMPEKTOPUTE YUACTBAT B yIIPABIEHUETO 1a CICTHUTE IPYKECTBA!

- Kpacumup Becennnos Cranes - ,, Anbena”/Jl, ,,Anbena xosauar’A/l,
“TIpumopcko xiry6o”All, “Exo arpo”AJl.

- Xpucro [MerpoB XpucroB — . MHTepckain™A) |

- Cnagyo Jlro6omupos 'uros — ,,Exo arpo”A/l,

I[pY)KeCTBOTO ce mnpeacrasisBa 3a€IlHO OT BCUYKH uyneHose Ha C,BeTa Ha HHpCKTOpHTe HIIH
ot [Ipokypucra JIuMUTBEp XPUCTOB 3aXapH/IOB.

Aknuonepen kanutaj: J[pyxecTBoto e ¢ kanutan 2 393 200 nB.

PerucTpUpaHuAT KalMTan Ha APY’KeCTBOTO H3ISUIO BHeceH kKbM 3 .12.2016 re 2 393 200 nB.,
paznpenenend B 2 123 900 6p. 0OMKHOBEHH NOMMEHHN HATMYHU AKIHH C IPABO Ha 1 rmac u
269 300 6p. OOMKHOBEHH AKLWK HA IPHHOCHTEN ¢ NPaBo Ha | riac.




[Teprieryym Mobmae BI' AA
['0 \HIIIEH AOKAQA 32 AEHHOCTT2
31 Aexemspu 2016 1.
KoM 31.12.2016 r. pasnpe/1e/ICHUETO Ha aKIIMOHEPHHUS KallUTaJl € 1:aKTo CJIeBa:

AKIHOHEPH Bbpoii aknuu  OTHOCHTE/IEH
O B

NPOLEHTH

Anbena AJ] 1200 000 50,14%
Antena Xoaauur AJl 100 000 4,18%
Anda Kouncynt 2000 EOO/L 50 000 2.09%
dusnuecku nuia 1043 200 43,59%
Oomo 2 393 200 100%

IIpeamer Ha aeitHoct Ha /IpykecTBoTO:

Jlpy»ecTBOTO € C IpeIMeT Ha JEeHHOCT: MNPOY4BaHC, (¢uHaHCHpaHEe, CTPOMTEICTBO H
eKCIIJIoAaTalldsl Ha WHCTAJAlMU 3@ OINOJI30TBOpsABAaHE Ha  (THAAbLM, MHCTATAlMK 34
IPOM3BOJICTBO Ha €. eHEeprusi OT OTHalblM; NPOM3BOCTBO HA EJIEKTpHYECKa U TOILIMHHA
eHeprusi 4pe3 MHIMPEKTHO M3MO0JI3BaHe Ha Ouomaca; MPOU3BCACTBO HA OpraHU4Ha TOP;
IIPOM3BOCTRO U MPOaX0a Ha GUOropHMBa; MPOU3BOACTBO, I0CTaBI A U npojaxoa Ha €JIEMEHTH
¥ WHCTAJAIMM 33 TMPOM3BOACTBO HAa OHMOropuBa; KOHCYJ aHTCKA, MPOCKTAHTCKA H
HHXXCHEPHHI0Ba JIEHHOCT B 001aCTTa HA BH300OHOBIEMUTE CHEPIH AHH H3TOUHHLIH.

IIpe3 2012 r. APYKECTBOTO CTAPTHPa M3TPAKIAHCTO HA MHCTUIALMA 3a MPOU3BOCTBO HA
eNEKTPHYECKA U TOIUIMHHA EHEPrusl Ype3 HHAMPEKTHO U3I0JI3BAaHE HA 6uomaca, kato mpe3 2013
I. IPYKECTBOTO BbBEXkKJa MHCTAIALMATA B EKCILIOATAIIUS.

1. ®unancosa undopmaus 3a 2016 roausa

OCHOBHATA JCHHOCT Ha JIPYKECTBOTO € TPOU3BOJACTBO HA elie(TPMYECKA CHeprus , Hpes
MHIMPEKTHO W3MON3BaHe Ha Ouomaca. Peanmsupar ce M JOUBIHHTEIHH IPUXOIH  OT
IIPOM3BOJICTBO HA BTOpWYHA OMOMaca ¥ TOIUIMHHA €HEPrus, yCIyrd ¢ TeXHHKA M HAcM Ha
CHOPBIKCHHUS.

1.1 ®uHAHCOBH MOKAa3aTEJH

3a oruetnata 2016 1. JIpy’KeCTBOTO HMa CJIEIHUTE GUHAHCOBH I'0KA3aTEIN
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OCHOBHU ®UHAHCOBHU IMOKA3ATEJIA

1. MOKA3ATEJIU 3A Tek. TMpenx.
PEHTABUJIHOCT roagMHa | TroAMHa
1 | KoeuumeHT 32 peHTaOUIHOCT ia 0,01 0,03
npuxoauTe OT Mpoakou
2 | KoeduneHT Ha peHTadMITHOCT Ha 0,02 0,05
coOcTBeHHUs KanuTan -
3 | KoeuuuneHT Ha peHTabUIHOCT Ha MacHBHTE 0,01 0,02
4 ”Koléq'mm'l‘eﬁr ﬁémpéﬁTa6nnHOCT 4a aktusute | 0,01 0,01
1. MTOKA3ATEJIU 3A
E®EKTUBHOCT
1 | KoeduumeHT Ha ePeKTHBHOCT 1@ 0,99 0,97
TPUXOIUTE .
2 | KoeuuneHT Ha e(peKTUBHOCT 11a Pa3XOANTE 1,01 1,03
1. MOKA3ATEJIM 3A JIMKBUJIHOCT
1 | KoeduuueHT 3a 00L1@ JMKBHAHOCT 0,81 0,71
2 | Koeduuren 3a 6bpsa nukgumoer | 0,17 0,14
3 "Koémiilﬁéﬁf 3a He3a0aBHA JIMKBHIHOCT ' 0,00 0,03
4 | Koeduunenr 3a abcomorna nu<suanoct | 0,00 0,03
IV. MOKA3ATEJIU 3A ®HUHAHCOBA
ABTOHOMHOCT
1 | KoeuumneHT Ha ()rHaHCOBA aE TOHOMHOCT 0,57 0,39
2 Nkbe(ﬁﬁuﬁé'ﬁfﬁa 32 UTBAKHATIOC 1,76 2,58

JlpysxecTBOTO MpUKTIOUBA 2016r01uHa ¢ dunancos pesyinrart Ilevanba ot 39 Xun.is /3a 2015
r. -95 Xun.jB /

1.2. CTpyKTypa Ha NPUXOAUTE H Pa3X0AUTe

CTpyKTypara Ha IIPHXOIMTE OT ACHHOCTTA 3a 2016 r. B pasmep 1a 3 021 xu. JB. BKIIOYBA!
IPUXOJIM OT MPOJaxK0a Ha €ll.eHEprust — 2 958 XWILJIB., IPUXO/¥ OT Tpojaxba Ha BTOPHIHA
ouoMaca ¥ TOIUIMHHA €Heprus — 32 XHILJB., IPUXOH OT IPOJa’ k0a HAa CTOKM U MaTepuali,
CBBP3aHH C MPOU3BOJCTBOTO HA €J1.EHEPTHs — 8 XHILJIB., IPUXO/IH OT HAEMHM — 6 XHJLJIB. U JIPYTH
npuxoau 17 XuIB.

O6ma cTPYKTypa Ha MPHXO0UTe /M3MEHEHHUSI CPSIMO CPABHH T €/THHH nepuoa/

;,}'.:,I_pgii(énu .e@pg;imgqnomaqecmta w06 O L 200 ()A'rﬁ__]
G _ cmumeer . - |BGN'000 | s | - " | BGN'000 | asax
Ilpuxoam:

HerHn nNpuXoau OT npo/1axom, B T.4.: 29721 98% 0% 2967 97%
En. eneprus 2958| 98% 0% 2950 96%
CTOKH 8 0% -53% 17 1%
HaeMu 6 0% - - 0%
Jlpyra npuxoiu, B T.4.: 49 2% -46% 920 3%
[Ipuxoau ot npojax0a Ha BTOpUUHA 1 1% 579 91 1%
Guomaca ¥ TOTUTMHHA EHEPrus

KypcoBu pasnuku (HETO) - - - (1) 0%
JIpyru npuxoau, 16 1% -62% 42 1%
[Ipuxoau OT 3aCTpaxoBaTe/HU | 0% _96% 28
obe3LeTeHus

Obb apisoan (Laracars) | doofi00%) 1% 13057
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O61ma cTPYKTYPa Ha Pa3X0/IMTe /M3MEHEHUS CIPAMO CPABHHUTE. IHHSA NCPHOA /

"mwn cnopézlf;nigéubhtméckara um | 2016 | Orn. oo 2015 | Om.
0 eempoer 0 BGNOUO) aun | G T BGN'000 | asx
Pa3xonm:

Hamajienne Ha 3anacuTe OT NPOIYKUHS (120)| -4% 20% 100)| -3%

H He3aBbPIIEHO NPOH3BO/ICTBO
Pa3xoau 3a CypOBHHH, MATEPHAJIH H 2221 74% 10% 2015 68%
BBLHIIHHA YCJIYTH, B T.4.:

CYpPOBUHH W MaTepuasu 1708| 57% 10% 1553 52%
BBHILIHU YCIIyTH 513| 17% 11% 462 | 16%
Pazxoam 3a nepcoHana, B T.4. 144, 5% -19% 177 6%
pa3Xo/y 32 Bb3HArpaXKAEeHHs 126 4% -20% 157 5%
pa3xo/u 3a OCHTYPOBKH 18 1% -10% 20 1%
I;e}raio.;lu 3a amopTH3anus 1 ode3neHKa, 506! 17% 26% 686 23%
pasxoau 3a amopTtusaums Ha JIMHA 506 17% -26% 686| 23%
Jpyru pa3xoiH, B T.4.: 112 5% 387% 23 1%
@®HUHAHCOBH PA3X0AH 115| 4% -23% 150 5%
Pa3zxoan 3a JaHbIH 4| 0% -64% 11 0%

OCHOBEH KOHTpareHT Ha J[py>KeCTBOTO IO peaji3HpaHe Ha NPOW3BE/CHATA CI.CHEPrus €
,Enepro Ilpo Ilpomax6u” AJl, ka0 mpHXOAWTE OT OCHOBHATA NIEAHOCT Ha JIPY>KECTBOTO
3aemar 98 % OT BCUUKH NPHUXOJIH.

OCHOBHOTO TIPEBUIIEHKE HA PA3XOUTE CIIPAMO ChIIUs NEPUO Ha PEXOHATA FOMMHA © IPH
pasXo/MTe 3a CypPOBUHH, 00YCIOBEHO OT II0 — BUCOKaTa lICHA Ha npu00HBaHETO MM, H IIPH
Pa3XO/IMTE 33 BHHIIHU YCJIYTH - OT BbBEJCHUTE BHOCKH 32 donx CLC B pa3mep Ha 5% OpyTHHS
pasMep Ha NpPHUXOJMTE, CHIVIACHO 3aKOHA 32 Eneprerukara /B cuma ot 24 romu 2015 /.
[IpeBHIeHye, CIPAMO IIPSIXOIHUAT MEPO/L, OesekKaT i APYTUTE piA3XO/IH, KaTo TOBA CC IbIDKH
Ha OTYETEHH IIpe3 MepHo/ia HOPMATUBHO NMPU3HATH (PUPH HA MaTEe[ MATHATE 3aNacH. Kato nsao
JIpy>KeCTBOTO ce CTPEMH /1a ONTHMH3HPA PA3XO/IUTE CH.

1.3. BakHH CLOMTHSI, KOMTO €a HACTBHIMJHM CJIel [aTaTa, KbM KOfITO ¢ H3IOTBEH
rOAMIIHUAT PUHAHCOB OTYET

He ca HACTBITHIN CHOUTHS, OKA3BAIlM BIMSHUE BHPXY MH(OpManMsiTa MOCOYCHA B TOANIIHHA
(MHAHCOB OTYET, KOMTO Ca HACTBIIMIIM CJIEJ| IaTaTa Ha HErOBOTO 13T OTBAHC.

1.4. BaxxHn HayYHH H3C.1eABAHHA H pa3padoTKH

3a 2016 r. JIpy’KecTBOTO He € MOPHUBAIIO M HE € U3BBPIIBAJIO BA KHU HAYYHH H3C/ICIBAHMA H
pa3paboTKH.
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2. OCHOBHM HAMPABJEHHMHA 32 JIEHHOCTTA HA IPYKECTBOTO 33 CJi¢IBAIATA 2017 roguHa

2.1 NHBeCTHIIHOHHH:

[Tpe3 2017 roauna JIpyKeCTBOTO IJIaHUPA [a TIOJAMCHH Ha@TOBAT | ropelKa, HeoOXoauMa Mpu
aBapUifHO IIPOM3BOJICTBO HA TOIUIMHHA €HEPrus, ¢ TakaBa Ha ouoa3. [lnanupaHara CTOMHOCT
Ha MHBECTHIIUATA € 15 XWILJIB.

2.2 OnepaTuBHH:

3a 2017r JlpyKecTBOTO NaHUpa B ChOTBETCTBHE C JIOrOBOPA € Erepro ITpo [Tpoxax6u AJl na
peaTH3upa MPUXOM OT NPOAAKOa HA eIEKTPOSHEPrys B pasmep Ha 0kojo 2960 XUJLJIB. PH
uHCTanMpana momuocT ot 999 kWh, npu cera aeiicTBaIlll HOPME THBH 34 HETHO crerupuIHO
TIPOM3BOJICTBO HA €JL.eHeprHs Mo npedepeHraiii HeHH. [IpedeHreHIHATHUTE LCHH CHIIO Ca
00eKT Ha MepHOJMYHK TPOMEHH OT cTpana Ha JIKBP.

JIpyXecTBOTO 1€ pealus3upa W IPHAXOAM OT mpojaxda Ha OpraHuyHa Top, cybcrpar u
TOIUIMHHA CHEPT .

3. Uudopmanus 32 CKIIOYEHH TOJIEMH C/I€JIKH H TAKHBA 0T ChUIECTBEHO 3HAYUCHHE 32
JeHHOCTTA HA APYIKECTEOTO

HsMa Hamuuhe Ha CKIOYEHUW TOJIEMH CAEIKH WM TakuBa 07 ChIIECTBCHO 3HAYCHHUE 3a
JIEHHOCTTA Ha JIPYKECTBOTO.

4. MadbopManusi OTHOCHO CAENKHTE, CKJIIYECHH M€ JK2CTBOTO U CBHP3aHHU JIHIA,
npes 2016 r., npeIoKeHHs 32 CKIYBAHE HA TAKHBA C/leJkH, KAKTO W C/1€JIKH H3BbH
obGu4aliHATA MY JeHHOCT, 10 KOUTO J/IpY’KeCcTBOTO € CTPaHa.

Cebp3anute jnuna Ha Jlpyxectsoto Bkmousat Anbena AJl, Anbena Xomauar AJl, Texuure
NBIIEPHU U ACOIMHPAHU MPEANPUATHSA U KJIFOUOB YIIPABIEHCKH I €pCOHAI HA JpyxecTBOTO.
CrefKuTe ChC CBBP3aHM JUIA HE ca M3BbPUIBAHH MpPU CIICIHATHA YCIOBUA M HE Ca
IIPEI0CTAaBSHA UM MOJTy 4aBaHH HUKAKBH IapaHIUH.

OCBIIECTBEHHU Ca CICAHKTE CACIKHU:

IMponax6u HA cBbP3aHH JIMIA 2016 2015

BGN '000 BGN '000
“Exo arpo” AJl 71 43
Oomo 71 43
BujoBe npoaa:;k0u Ha CBbP3aHH JIHIA 2016 2015

BGN '000 BGN '000
ITponaxOa Ha MaTepraii 17 15
[Mponax0Oa Ha ycayru 22
Hpyru 32 28

O6mo 71 43
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JlocTaBKH OT CBHP3aHH JIHIA 2016 2015

BGN '000 EGN '000
,,EKxo arpo”A/l 1531 791
,Anbena”AJl 24 67
,,Anoena typ”AJl 3 6
O6mo 1558 864
BupoBe J0CTaBKH OT CBLP3aHH JIHIA 2016 2015

BGN '000 BGN '000
JlocTaBka yCIyr 33 73
JlocTaBka Ha MaTepHAaIH 1525 791
O6mo 1558 864

C)ICJ'IKI/I C KJIFOUOBH YIIPABJICHCKH TIepCcoHaI:

IIpe3 2016 © IPYXECTBOTO € W3ILIATHIO Bb3HATPAKICHHC HA yigenoere Ha (CbBETa Ha
JIMPEKTOPHUTE B pasMep Ha 22 XHIL. JIB. Ha ITpokypHcTa € U3IIaTen ) BR3HArPXKIACHHE B PAa3MeEP
Ha 28 X1 JIB B CBOTBETCTEHE C J0rOBOpA 3a yIpaBJICHHUE.

IIpe3s 2015 r ApYKECTBOTO € H3IUIATHIO BB3HATPAXICHMC Ha yneHoseTte Ha CbBeTa Ha
JHPEKTOPUTE B pa3Mep Ha 36 XWJL. JIB. Ha I[MpokypHcTa € H3IUIaTeR ) Bh3HArpaXICHNE B pasMEP
Ha 13 Xu1 JIB B ChOTBETCTBUE C JOTOBOPA 3a YIIPaBICHHUE.

[Ipe3 2016 r. JlpyXecTBOTO He € MPEJOCTaBANIO, HUTO MOTY1aBa/Io 3aeMHH CpeICTBa Ha /0T
CBBbp3aHH Ha JIpyKEeCTBOTO JIHLA.

[Ipe3 2016 r. He ca HATHITMIK CHOUTHS C HeoOWYaeH XapakTep, FMaIld CbLUECTBCHO BIMAHUC
BBPXY JCHHOCTTA MY.

5. OcHOBHM MOJIOKEHUS 32 YIIPABJEHHE HA PHCKA

PLKOBOJICTBOTO HOCH OTI'OBOPHOCTTA 33 yCTAHOBSBAHE M HAJ30D /12 paMKarta 3a yIpaBJICHUE
Ha puckopete B J[pyKecTBOTO.

BaayTeH puck

JIpyXeCTBOTO HE ¢ M3JOKEHO Ha BANyTeH PHUCK, 3alllOTO OCHOLHO HErOBHTE ONEpalyu U
CHENKHA ca ACHOMUHHMpaHu B OBJIrapckH JieBa /WM eBpo, JOKOJIKOTO IMOCIEIHOTO € €
duxcrpan Kype CIpSMO 71€Ba IO 3aKOH.

IleHoBH pHCK

JIpy’KeCTBOTO € U3JI0KeHO Ha (PMHAHCOBH PUCKOBE MOPATH POV CHH Ha (uKcupaHaTa leHa
3a W3KyIyBaHaTa ejl.eneprus. JIpyKeCTBOTO PEJOBHO H3BLpIIBA npepasriexaaHe Ha
LleHHUTE, PEIEHSBAIKY He0OX0IMMOCTTa OT aKTHBHO YIIPABICHK = Ha (MHAHCOBHUS PHUCK.
Kpeauren puck

KpEIHTHUAT PUCK € PHCKBT, 4¢ KOHTPAreHTHT HAMA JIa U3IIBIH a/IbIDKEHUSTA CH 110 JIaJIeH
(puHAHCOB MHCTPYMEHT WJIH J0TOBOP, KOETO BOIM /0 dunancosa 3aryba. J[pyecTBoToO €
MANOKEHO HA KPEUMTEH PUCK OT CBOWTE ONEPATHBHH JEHHOCTH (rnaBHO 3a THPTOBCKH
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B3eMaHMs), KAKTO M OT JEHHOCTHTE CH MO (pUHAHCHpaHe, Ba [yTHH CIEIKH H JpYyrd
(hMHAHCOBY HHCTPYMEHTH
BsemaHusi 0T KJIMEHTH
EKCro3uMaTa KbM KpEJMTEH PUCK 3aBUCH OT MHIHBHAyAIHI'Te XapaKTEPUCTHKH Ha
OTJIEJTHUTE KIIUEHTH.
JIpy XeCTBOTO Ha TO3H €Tall OIlepHpa B CbOTBETCTBUC ChC CKIIOYEH Usl IBITOCPOYH JI0TOBOP
¢ Enepro Ilpo Iponax6u AJl , KaTo TOBA € ¥ OCHOBHHAT K/IMEHT. |{peIUTHATA IIOIUTHKA HA
JIpy KeCTBOTO MPEJABIKA BCEKH HOB KJIMEHT [la Ce NPOy4YBa 3a K[ 2JIUTOCTIOCOOHOCT TIpeIn
Jla ce MPeJUIOXKAT CTAHAAPTHUTE YCIOBUS HA JIOCTABKA U IUIALIAHHUS .
HuBecTunuu
JIpy>KecTBOTO He NPAaBM WHBECTUIIMHU B JIAKBUIHHU JBJITOBU U KOPIOPATUBHH IICHHA KHIXKA
¢ OrJie/l Ha TOBA Ja TUMHTHPA €KCIO3ULUATA CH 110 KPEJUTEH PUCK.
JINKBUIEH PHCK
JIMKBHIEH PUCK BB3HHKBA IIPH IOJIOKEHHE, Y€ IPYKECTBOT) HE U3MBIHH CBOUTE
3abIDKEHHS. KOTATO Te CTAHAT M3HCKyeMH. J[PYXEeCTBOTO MpH 1ara MOAXOJ., KOMTO 1a
OCHTYPH HEOOXOAMMHUS IMKBHJIEH PECYPC Jia C€ MOCPEIHAT HACTh! IMTHTE 33 IbJDKCHUS 1IPU
HOPMAJIHH MJIM CTPECOBH VCJIOBHS 6€3 [1a ce pealM3upar HelphelUIMBU 3aryOu Wi Jia ce
yBpENIU peryTaiusra Ha J|pyKecTBOTO.
JIpy>kecTBOTO TpaBH (HHAHCOBO IUIAHHPaHe, C KOETO [a IMOCHCIIHE H3IUIAAHETO Ha
Pa3XO/M M TEKYIIMTE CH 3aIbDKEHH Ype3 cucreMa ,,KaneH1apHo NJIaHHpaHe Ha IBHKCHHC
Ha IIApAUYHATE CPEJCTBA — TapUYEH MOTOK
OnepaTuBeH pUCK
OrnepaTHBEH PUCK € PUCKHT OT MPEKH UM KOCBEHH 3aryOu, MPOH ‘THYALIX OT MIMPOK KPBI
OT [IPHYHHH, CBBP3aHM C IIPOLIECUTE, TIEPCOHANA, TEXHOJIOTMUTE 4 WH(PACTPYKTypara Ha
JIpy’ecTBOTO, KAKTO M OT BHHUIHH (PAKTOPH, Pa3IuYHU OT KPEIHT 1, Ia3apHU U JIMKBU/IHH
PUCKOBE, KAaTo HAmpUMep Te3W, MPOM3THYAILM OT TPaBHH W PeTYIATOPHH H3MCKBAHHS
OnepaTuBHE PUCKOBE BH3HMKBAT OT BCHYKHM omepauud Ha J[Ipyxkectsoto. lleara Ha
JIpy»KeCTBOTO € Jia ce yIpaBjisiBa ONEPATHBHHS PUCK, Taka 4e ,a ce GanaHCHpa Mexy
H30srBaHeTo Ha (MHAHCOBHM 3ary0M W yBpeXJaHe Ha pemyTanudra Ha JIpyKecTBOTO, H
IsI0cTHATA e()eKTUBHOCT HA Pa3XOIUTE U Ja ce U304rBaT NpoLEe/l /PUTEe 3a KOHTPOII, KOUTO
OrpaHNYaBaT MHULMATUBATA U TBOPYECTBOTO.
PucK HA JTHXBEHO-00BbpP3aHUTE MAPHYHHUTE MOTOLH
Karo msmo ApyKecTBOTO HWMa 3HAYMTENHA YacT JIMXBEHH IacMBH, H3passgBalld ce B
nonydens 3aemMu. HanmuauoctuTe 1m0 6€3CpOYHH JENO3UTH B OAHKOBU CMETKH €€ OJIUXBSBAT
Ha 6a3a Ha oduumanHO OO0ABEHUTE (PUKCHpAHHW JIMXBEHH HUBA DT CHOTBETHATA OaHka u
TIPUXOJUTE OT TAX Ca HECHIIECTBEHU 1O pasmep. JIMXBEHH HHBA 110 TO3U THII [ICTIO3HTH HE
ca IUPEKTHO OOBBP3aHH C MA3apHM JUXBEHHW WH/CKCH, HO CHLIEBOEMECHHO MOrat Aa Obaar
€HOCTPAHHO NMPOMEHEHH OT OaHKaTa-KOHTPAreHT B CJICACTBHE I a MPOMEHUTE Ha Ma3apa.
TTopaau TOBa, Te3U ACHOZHTH Ca TPETHPAHU KaTO (PUHAHCOBU aKT 1BU C MPOMEHIIUB JIMXBCH
IIPOLEHT. PBKOBOACTBOTO Ha APY’KECTBOTO TEKYINIO HAOMIOAABi M aHAIM3UPa HEromara
EKCIIO3UIIUS CIPSMO IIPOMEHUTE B JIMXBEHUTE paBHUINA. CHMYIHPAT CE pa3/IH4HU CLICHAPHH
Ha peduHAaHCHpaHe, MOJIHOBABAHE HA CHIIECTBYBAIM MO3AIUMA M AITCPHATHBHO
dbunancupane. Ha 6asa Te3u ClieHapuH, ce M3MepBa U epekra BBpXy ¢uHAHCOBHUS pE3yNTAT
W COOCTBEHHMSI KAlMTaJ MPU TPOMSHA Ha JTHXBEHHUS ITPOLEHT.
YupasJjieHue HA KalMTAJI0BUSI PHCK
C ynpaBJIeHHETO Ha KalMTajla APy KeCTBOTO LIeJH JIa Ch3/1aBa U MC1Ibpxka Bb3MOKHOCTH TO
J1a IPOIbIDKH Ja GYHKIIHOHHMPA KAaTo JIeHCTBAILO IIPEANPUATHE H /1a OCUTYpsIBA CHOTBETHATA
BB3BPHINAEMOCT HA MHBECTHPAHWTE CPEJICTBA HA COOCTBEHMKA M CTONAHCKH ION3H Ha
APYTHTE 3aMHTEPECOBAHY JTHIA OT U YYACTHUIIM B HETOBHS OM3HEC .
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JIpy’ecTBOTO TeKymo Hab/ii0JaBa OCHIYPEHOCTTa M CTPYKT paTa Ha KarnuTama CH.
XapakTepHOTO 3a HETO €, Y€ TO ¢buHaHCHpa JAEeHHOCTTA CH OCHOBHO OT CcOOCTBEHUTE CHU
reHepupaHu neqanou. 3

6. Jlekjapanus 3a KOPIOpaTHBHO YIIPABJICHUE

6.1. OcHOBHHUTE XaPAKTEPUCTUKHM HA CHCTEMHUTE 324 BbTPEIIEH KOHTPO H YIpaBJCHHC
HAa PUCKAa BHLB BPH3Ka € IIpoIeca Ha (DﬂﬂﬂHCOBO OTYHUTAHC

BBTpeIIHHAT KOHTPOJ € ONpesielieH KaTo ISJIOCTEH MPOLEC, UH erpHpaH B JICHHOCTTA Ha
JPYXKeCTBOTO, ochinecTsiBaH OoT CbBETa Ha MMPEKTOPHTE, OT PBKOBOACTBOTO M OT
CILy)KUTEIUTE.
B py’ecTBOTO € U3rpajicH aJeKBaTeH U €QeKTHBEH BHTPENICH KOHTPOII KATO HENPeKbCHAT
Tpollec, MHTErPUPaH BbB BCHYKH JEHHOCTH M MPOLIECH HA KOMIIal UsATa ¥ rapaHTHpa:

- CBOTBETCTBHE ChC 3aKOHOJATEJICTBOTO

- CBHOTBETCTBHE C BHTPEIIHUTE aKTOBE U JIOTOBOPHUTE;
HaJeKIHOCT ¥ BceoOXBATHOCT Ha (MHAHCOBATA M OIepar BHa HH(popMarms;

HKOHOMHYHOCT, ¢(DEKTHBHOCT ¥ €(pHKACHOCT Ha JIEHHOCTIITE;
- ona3BaHe Ha aKTUBUTE ¥ HHOpMaLMATa

Bcesiko JHIE B IPYKECTBOTO HOCH OIPEJIENIeHa OTTOBOPHOCT 10 ¢ THOMIEHHE HA BHTPEIIHUS
KOHTpOJL. [[SI0CTHATAa OTTOBOPHOCT 3@ BBTPENIHHS KOHTPOJ €& HOCH OT PBKOBOACTBOTO.
KirouoBa € ponsTa W Ha PHKOBOJMUTENNTE OT BCHUKM YNPaBICHCKH HUBA - JMPEKTOPH,
HAYATHHIM, MEHHIKBPY U T.H., Thil Kato cboOpa3sHO (YHKIIIMTE CH M Hepapxuara B
JPYXKECTBOTO, TEC yupagpjsiBaT PBKOBOJACHUTE OT TIX 3BEHA U OpFaHHSI/IpaT BBTPEHIHUSA
KOHTPOJ B TAX. Te HOCST Mpsika OTTOBOPHOCT 3@ BCHYKH JICHHOCTH U MPOUECH, KaKTo U 33
CBH3/IABAHETO M MOUIBPIKAHETO HA CHCTEMHTE 3a BbTPELIEH KOHTPOJI B IOBEPEHUTE UM 3BCHA
¥ C€ OTYMTAT [PeJl FOPeCTOSANIIMSA PHKOBOUTE.

VCTaHOBEHH ¢a BBTPENINU MpaBUia H HOPMHU M HajlaraHe Ha [ECHHOCTHTE 3a MOYTCHOCT U
eTHYHO TIOBEJEHHE, MOET € AHTAKUMEHT 3a KOMIIETEHTHOCT 3¢ BCAKO pabOTHO MSCTO ¢
M3MCKBAHE 3a CICLHGHIHHE 32 JUIKHOCTTA MO3HAHMSL M yMEHAs, paspaboTeHH ca M ca
BHCAPCHHU BBTPCIIHU npaBujia H Hapeﬂﬁﬂ, c¢h3gageHa € aJi:KBaTHa OpFaHH3aIlI/IOHHa
CTPYKTYpa, OCHIYpsiBalla pa3Zie/IeHHe Ha OTTOBOPHOCTHTE, HEpapXUUHOCT U SICHH TIPABUIIA,
mpapa, 3aIb/DKEHMs M HUBA Ha Joknanasane. CiezBa ce MOC/SIOBATENHA MOJMTHKA HA
JeNlernpase Ha MPaBOMOIIMS U OTTOBOPHOCTH M MOJIMTHKA HA y(IPABJICHAC HA HOBCIIKHTE

pecypcH.

TIpoliechT Ha NIPEANPHSTHETO 3a OEHKa Ha pUCKa 00XBalla ClIe/IHUTE CTallH:
uaeHTH(GUIIHPaHe HAa PUCKOBETE

aHAJIA3 U OIICHKa Ha PUCKOBCTE

OTpeIesIsIHE Ha PeaKIus

MOHHTOPHHT H IPOCIesBaHe Ha Iporeca

PHCKOBETE, MMAIIH OTHOLIEHHE KBM HAJIEKIHOTO (PUHAHCOBO OT {MTaHE, BKIFOYBAT BHHIIHHA
M BBTPELIHY CHOMTHS, C/IETIKH U OOCTOSTENICTBA, KOMTO MOTaT 1a Bb3HUKHAT /14 CC OTpasiT
HEraTUBHO BHPXY CIIOCOOHOCTTA Ha MPENPUATUETO Ja HHUIUWK)A, PCTUCTPHpa, obpaboTBa
¥ OT4nTa (MHAHCOBHTE JaHHHU. PBKOBOACTBOTO INpHUJara KOICCpBaTHBEH H KPUTHICH
IOJIXOJl TIpH MAeHTU(UIMpaHe Ha OM3HEC PUCKOBETE, CBIICCIBEHH 33 H3TOTBAHETO HA
¢unancoB oTYeT B CHOTBETCTBHE C TPUJIOKMMATA 3a MPEANPUITUETO obmia pamka 3a
CpuHchoso OTYHUTAHE, OLECHsBA TAXHOTO 3HA4YE€HHUE, OICHSIBA B3CPOsTHOCTTA OT TAXHOTO
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Bb3HUKBAHE M B3€Ma PEILICHUs 3a TOBA KaK Ja OTrOBOPH Ha TC3H PUCKOBE M Kak Ja I'H
yIpaBisiBa U Kak Jia OLEHABA ChOTBETHO PE3yJITATHTE.

B npyxecTBOTO QYHKIHOHUPAT CIIEIHUTE KOHTPOJIHA MEXAHU3MY

. NPEBAaHTHBHM - [NpPEIHA3HAYECHH Ja [IONpeYaT Ha BB3HAKBAHETO Ha HEXKEJIAHH
CHLOUTHS,

. Pa3KpMBALIH - YPE3 KOUTO CE YCTAHOBSABAT BH3HUKHAIIM BE'[e HEXKEJIaHU CHONTHS;

- KOPHMIMpPAIlH - IpeJHa3’HayeHd 3a IONpaBsSHE Ha IMOC) eIULUTE OT HACTBITMIN

HEXEJIaHU CHOUTHS.

[Ipunarasute KOHTPOJHW JEWHOCTH, rapaHTUpaly e(QeKTUBHOTO (QYHKIMOHHpAaHE Ha
BBHTPELIHUS KOHTPOJI Ca:

. IIpouedypu 3a pazpemasane - ¢ TX ce peryaupa Mpouect I Ha B3eMaHe Ha peLIeHHs
U T€ ca ChOOpa3eHU C OpraHH3aLMOHHATA U YIIPABJIEHCKa CTPYKTY da
J Ipouedypu 3a 0000penue - Te pETyIupaT YTBBPXKIBAHETO (3aBepKara) Ha

TPaH3aKIMK, JaHHU WK JTOKYMEHTH, ¢ KOEeTO JeicTRUe ce MPUKIK0UYBAT UK BATHIU3UPAT
MPOLECH, AEHCTBHS, MIPEAI0KEHUS U/UIIH MOCIIETULIHU OT THX.

. Ipoueoypu 3a omopusupane - T€ DpEryjJupar H3BbpIIBAHETO HA OICpaLNH,
JIEHHOCTH M T.H. CaMO OT OINPEJACJICHU JIMLa, KOMTO JACHCTBAr B PAMKHUTC Ha CBOHTE
IPABOMOILIHS.

o Pasoenane na omz060pHocmume u 3a0b/124CEHUAMA - TOY A € IPUHIIKII, KOWTO LT
Ja ce MUHMMH3HMpAT PHCKOBETE OT TPEIIKH, HEPEAHOCTH W HapyIICHHs, U TAXHOTO
Hepa3KpHBaHe.

B Cucmema Ha 060eH ROORUC - TOBA € MPOLIeypa, KOATO 1'PeIBHKIA [I0EMAHETO Ha
BCSKO (DMHAHCOBO 3aIb/DKeHHE (CKIIIOYBAaHE Ha JIOTOBOP, 3alOBE] 33 Ha3Ha4YaBaHe, 3aroBe
3a KOMaHAMpOBaHE ¥ T.H.)  M3BBPUIBAHETO Ha IIALaHe (ILUIaTe? HO HapekKaaHe, pasXxo/eH
KacoB OpJIep | T.H.) /Ia C€ U3BBPIIBA CJIe] 3aAb/DKUTENIHO [oJIarar ¢ Ha JiBa MOoJIHuca.

. Ipeosapumenen KoHmpon 3a 3aKOHOCHOOPA3HOCM - TOBA € IIPEBAHTHBHA
KOHTPOJIHA IEWHOCT, KOSITO C€ W3BBPILIBA HEMOCPEACTBEHO MPEK OEMaHe Ha 3a/b/DKEHHE
OT CTpaHa Ha PHKOBOJICTEOTO.

. Ipouedypu 3a nviHo, 6APHO, MOYHO U CE0€6PEMEHHO OMYUMAHE HA 6CUYKU
onepayuu — BKJIIOYBA U30JI3BAHETO HA CTAHJAPTU3UPAHU JIOKYMEHTH, cnenmuduuHn 3a
JEHHOCTTa Ha JPYKECTBOTO, YTBBPACH rpadyK 3a JOKYMEHTOOJOPOTa, CBOCBPEMEHHO H
TOYHO OTYATAHE Ha CTONAHCKUTE OMepaluu, pa3pabOTEeHHu ca U Cca YTBBPACHHU a/ICKBATHH
CUETOBOJHM TONMTHKH, TNpUIAraHe Ha AaJeKBaTHH NPUOIM3VTENHH OLEHKH Ha 0Oasa
HCTOPHUECKH ONUT U CBC CHAEHCTBHETO Ha BBTPEIIHM W BLHIIHW EKCIEPTHH JHMIA,
paBHEeHHE, aHAJIH3 M KOHTPOJI 110 U3ITbJIHEHHETO.

. Duzuuecku KOHmMpou — OCUrypsiBaT (PU3UYECKOTO OIi 3BaHE HA AKTUBUTE, BKIL
Ipeana3sHi MEPKH, HATHYKE Ha 000pEHHs 3a IOCTHII 10 KOMITIOTT PHH IPOrpaMu U ¢aiinose
C JaHHH, MEPHOAUYHO NpeOposiBaHE U CPABHSBAHE ChC CYMHMTE, OTPA3CHU B KOHTPOIHHUTEC
JOKYMEHTH.

. Ipouedypu no obpabomka Ha unopmayuama — BHEIPCHA € aBTOMaTH3WpaHa
00paboTKa Ha JAHHATE, M3MOJ3BAHUTE MPWIOKHU TPOrpaMu €€ aKTyalusupar |
YCBBBPIICHCTBAT PETYJIsiPHO, M3BBPIIBAT CE IPOBEPKH HA MATcMaTHYECKaTa TOYHOCT Ha
3aMUCHTE, TOUIbPKAHE, MPETJIe]l, AHAIM3 ¥ PaBHEHHE HA CMETKIl U 0OOPOTHH BEIOMOCTH,
IperJie]l Ha aBTOMATH3UPAHUTE KOHTPOJIH Ype3 Mperie/l Ha BXOIS U U U3XOAAIIHM JIaHHH.

. IIpoueoypu no nabawdeHue - TOBA ca MPOLEAYPU, KOU O BKIIFOYBAT OIEPATHBCH
KOHTPOJI BEPXY €XXeqHeBHaTa paboTa,
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. IIpeznedu na usnvaneHuemo u pesyimamume om 0eiHoCmma - Te3u KOHTPOIHH
JMEWHOCTHM BKJIKOYBAT MpErNield U aHaIM3d Ha peallHUTE pe3y) TaTH CIpAMO OI0KETH,
IIPOTHO3U A pE3YITATH OT [IPEAXOIHH ICPUOIH, O6B’bp3BaHCTO Ha DA3JIMYHU I'PpyIIH OT JaHHH
— omepaTUBHU WM GUHAHCOBH — €JIHH C JAPYTH, 3a€/HO C aHA/ M3W Ha B3aUMOBPL3KH H
NpOYYBaTE/HU i KOPEKTHBHHM MEPKHU; CPABHEHHE Ha BETPELIHH Jial (HH C BEHIIHHA WU3TOYHULIU
Ha uHpopManus; Iperie) Ha pe3yaTaTd OT paborara 1o GyHKIUY UM 110 ICHHOCTH.
o AHMUKOPYRUUOHHU ~ npoyedypu -  T¢  PErJIAMEHTVpaT  CHIHAM3MPAHCTO,
IpoBepKaTa, pa3KpUBAHETO U JIOKJIAIBAHETO HA ¢J1a00CTH, MPOMYCKU W HApYIICHHUs, KOUTO
CH3/1aBaT TPEITOCTABKH 2a KOPYIIIUS, U3MAMH U HEPETHOCTH.
o IIpasuna 3a ynpaeieHue Ha 4o6ewiKume pecypcu - (b3NANCHH Ca BBHTPCHIHH
npaBWja ¥ TpOUEIypH Ha (upmara OTHOCHO noabopa, Ha3l adaBaHETO, O0Y4YEHHETO,
OlLICHABAHETO,  IOBUINABaHETO  (MOHMXABaHETO) B JUTH)KHOCT,  3alJiallaHeTo,
IIpeHa3HAYaBAHETO U IPEKPATSIBAHETO HA IPABOOTHOIIEHUSATA ChC CIIYIKUTEIUTE.

. Ipouedypu no apxueupane u CbXPaAHAGAHEe HA UH@opmayuama - CHLIACHO
HOPMATHBHUTE U3MCKBAHUS H CIENU(HUIHUTE IIOTPEOHOCTH Ha JIp y’KECTBOTO
. Ilpasuna 3a cnazéane Ha UYHAMA NOYMEHOCM U NPC (pecuonanna emuKa - T

ChAbpPXKAT MEXaHHU3bM 3d CAHKLIMOHMpAHE Ha CIYXKXUTCIIHUTEC B (C nyqaﬁ Ha HApYIIEHHUC Ha
€TUUYHUTE LECHHOCTU U ']pO(bCCI/IOHaIIHOTO MOBCJICHUC CBIVIACHO JIelcTBao0TO TPpyAOBO
3aKOHOOATECJICTBO.

6.2. Undopmamus no <iaen 10, maparpad 1, 6yksu "B", 'T", "e", "3" u "u" or
Jinpextusa 2004/25/EQ na EsponeiicKus napJiaMeHT H Ha Coaera ot 21 anpua 2004
I. OTHOCHO NPeEIJI0KeHHATA 3a NOorJIbIaHe:

AKIHOHEpH bpoii akuun  OTHOCHTEJICH IsJI

B MPOLIEHTH

Anbena AJl 1 200 000 50,14%
Anbena Xonauur AJl 100 000 4,18%
Anda Koncynt 2000 EOOJ 50 000 2.09%
KVII Ha n1pyxecTBOTO 450 000 18,80%
KVTI na npeanpusTHETO ManKa 510 000 21,31%
Dusuuecku auIa 83 200 3,48%
O6mo 2393200 100%

HsMa CHelMalHH IIpapa Ha KOHTPOJ, OrpaHMYeHHs BBPXY IpaBaTa Ha Tiac BbpXy
eMUTHPAHUTE AKLUK, KAKTO ¥ IIPABOMOLIMS Ha WICHOBE HA ChBET: /1a MUTHPAT M H3KYITyBAT
aKIIMH.

[IpaBusia, ¢ KOMTO Ce peryimupa Ha3HAYaBaHETO HJIM CMsSHATa Ha WICHOBE HAa CHBETA H
BHACSIHETO HA M3MEHEHUs B YUPEAUTEIIHUS aKT.

M3MeHeHusATa Ha yCTaBa Ha JIPY»KECTBOTO, IPOMEHH B ChCTaBA HA CnBeTa HA TUPEKTOPUTE,
KAKTO H yCJIOBHSATA 32 00paTHO H3KYITyBaHE Ha aKI[MH C€ OMPEICIIT H H3BBPIIBAT C Pemenue
Ha O6110TO CHOpaHUE Ha aKIIMOHEPUTE.

7. Undopmanus 3a coOHTHA M _nokasaTeau ¢ neoOuuaen 3a JIpyiKecTBOTO XapaKTep,
HMAIIH CHIECTBEHO BJHsIHHE BHPXY eHHOCTTAa My, H Pea/iuHPAHUTE OT HEro NPUX0oAH
¥_H3BBLPINEHH PA3XO/M; OUEHKA HA BIHSHUETO UM BLPXV PC3VITATHTE NIPE3 TEKYINaTa
roAHMHA.

IIpe3 2016 r. nsma cbOUTHS ¢ HeoOMUacH 3a J[PyKECTBOTO XadakTep, MMAllH CHIICCTBEHO
BJIMSIHHE BBPXY ACHHOCTTA MY.
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8. Undopmanus 3a ¢1eKH, BOJAeHH H3BbHOAJIAHCOBO

Kem 31.12.2016r. HSIMa CKJIIOUEHHM CIENIKU, KOUTO Ja ObJaT ClieIc HH 3a10a1aHCcoBO.

9. Undopmanus 3a As/10BH vyacTusi Ha JIpy:KecTBOTO, 32 OCHOBHUTE MY HHBECTHIIMH B
CTPAHATA M B YYKOHHA, KAKTO H HHBECTHIIHHTE B ISJIOBH IIEeHIH KHIKA H3BbH HEroBara
HKOHOMMYECKA IPYNa H M3TOYHHUINTE /HAYMHUTE Ha puHaHCcHpaHe.

KuM 31 nexemspu 2016 1. 1py’KecTBOTO HAMA y4acTHs B ABIIEPHI! U aCOLMUPAHHU JPYKECTBA.

10. HHQO[!Mag“ﬂ 3a U3110JI3BAHETO HA CPEACTBATA OT H3BbpIIC¢HA HOBA €MHCHS CHHU

KHHUKA nIpe3 OTYETHHUSA NEPUO

IIpe3 OTUETHUS MEPHOJ KAMUTATLT Ha JIpyKeCTBOTO € yBenuyek ¢ 502 200 nB .Ilomy4yenure
Cpe/icTBA OT BHACAHETO MY B JIpy’KECTBOTO ca M3MOJI3BAHH B HHESCTULIOHHATA U ONEpaTHBHA
JEHHOCT.

11. AHajuM3 HAa CHOTHONIEHHETO MEIY IOCTHIHATHTE (PHHAHCOBH pe3V.ITATH,
oTpa3eHH BLB (uHAHCOBHS OTYeT 332 (uHAHCOBATA TOAWHA M IMO0-PAHO ny0JHKYBaHH
NPOTrHO3H 32 T€3H Pe3YJITATH.

I[Ipe3 2016 roa. JIpy>ecTBOTO € MyOJIMKYBaJO IIECTMECCUHM 11 TPUMECEHHM MPOTHO3H 32
¢unancos pesynrar 3a 2016 rox. B myOnuKyBaHHA NpENB:pUTCICH (uHAHCOB OTYET
MIOCOYEHHAT HeTeH (uHancoB pesyatar € 44 XuiljB. Pasauku e IPOM3THYAT OCHOBHO OT
HEOTpPa3eHH JaHBYHU SPEKTH.

12. OuneHka HAa BB3MOKHOCTHTE 32 peaH3aldsd HA HHBEC] HIHOHHHUTE HaAaMEpPCHHS C

MOCOYBaHE HA pasMepa Ha pasnoJgaraceMHuTe cpe/icTBa H oTpasgaBaHe HA BH3IMOKHHUTE
NPOMEHH B CTPYKTYpATa Ha Qnﬂancnpaue HA TA3H JeHHOCT.

ﬂpy)KCCTBOTO 1Ie peajn3vpa WHBECTUIMOHHHUTC CH HaMEpPEHHUS 4O€3 COOCTBEHHU CpEaCTBAa.

13. Undopmanus 332 npoMeHNTe B YIPABUTEIHUTE M HA/I30PHE T€ OPraHH Npe3 0TYEeTHATA
dbuHaHcoBa roguHa.

IIpe3 oTYeTHUS NEPHOT HSIMA HACTHIIMJIM MPOMEHH B OpOsl M JIMLIATA, Yy4ACTBALIM B CbBeTa Ha
JIMpeKTOpHTE Ha APYXKECTBOTO, KAKTO H HSMA HACTBITHIIM IIPOMEH 4 B OCHOBHHUTE NPUHIUITA HA
3a yrpasjieHHe Ha JIpyXKecTBOTO.

14.I/IHQODM31IHSI 34 MNPUTEKABAHHUTE 0T YICHOBETC HA CobBe a Ha J/lupekTopurTe aKnuHA
B IPYKECTBOTO.

IIpe3 2016 r unenosete na ChbBeTa Ha TUPEKTOPUTE Ca NPUI00H M 150 500 Op. akuu ¥ KbM
31.12.2016 r mputexasar akuuu — 451 500 6p, npencrapnssaiqn 18,87% oT xanurana Ha
APYKECTBOTO.

15. Undopmanus 3a u3secTHUTE HA J/IPYiKECTBOTO 10TrOBOPEHOCTH (BKJIIOYHMTEIHO M CJIE/
NPHKJI0YBAHE HA (PHHAHCOBATA IO/MHA), B PE3Y/ITAT HA KOKTO B Objem MepHo/i Morar
Aa HACTBIAT IIPOMEHH B NPHTEKABAHHUS OTHOCHTE/IEH J A AKIHH OT HACTOSINH
AKINHOHEPDH.

Ha JIpy»ecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B CIIEICTBHE HA KOUTO B OBaen nepuos
MOTAT Ja HACTBIST NPOMEHH B OTHOCHTENIHHS [l HA aKIUUTE, I PUTEKABAHH OT HACTOSIIHTE
AKIMOHEPH.

16. Wudopmanus 32 BHCAMM _CbAe0OHH, AJMUHUCTPATUBHU _HJIH apOuTpaKHU
NPOM3BOACTBA, KACACIIH 32/ {b/UKCHHS HIH B3¢MAHUS HA EMH [€HTA B patMep HAN-MAJKO
10 Ha ¢TO OT COOCTBEHHH MV KANMUTAJL.
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JIpy’XecTBOTO HAIMa BHCSIIM CHAEOHH, aJMAHHUCTPATHBHH MIIH apOMTPAXHH Jela, KacacIly

B3€MaHHUATA UIIA 3a0BJDKEHUATA, KOUTO 3a€IHO MM MOOTAEIHO B»3/IM3aT Ha Hai-maiko 10%
OT COOCTBEHHUS MY KaITUTAJL.

17. AHA/IM3 M OLICHKA HA MOJMTHKATA OTHOCHO YIIDABJEHHETO HA GHHAHCOBUTE PECYPCH
M 110COYBaHE HA Bb3IMOXKHOCTHTE 32 00CTYKBaHE HA 32IbJIKEH AATA.

JIpy»KeCTBOTO YCNEIIHO ympaBisBa (PUHAHCOBHTE CH PECYPCH 11 OOCIYKBa OCHOBHHMTE CH
3a/Ib/UKCHHATA B JOTOBOPSHUTE CPOKOBE.

18. OTroBopHOCTH Ha PLKOBOACTBOTO Ha JIpYy:keCTBOTO

PbKoBOACTBOTO MOTBBpJiIaBa, 4e € MPHJIAraio IOCIEAOBATENO ANEKBATHH CYETOBOIHU
MOJIMTHKHM IIPY U3TOTBAHETO Ha roaUIIHUS (puHaHCOB oT4eT KbM 3 | JlekemBpu 2016 roausa u
€ HaIIpaBHJIO pasyMHH H MPEAINA3IHBH IMPELHCHKH, IIPEATIONCKECHUS H HpH6JIPI3HTCJIHPI
OUCHKH. ['ONMINHMAT (QUHAHCOB OTYET Ha JAPYXKECTBOTO € M:rOTBEH Ha IpUHIMIA Ha
JEHUCTBALIO APYKECTBO, IPU ClIa3BaHE Ha JCHCTBAIMTE CYCTOBOI! M CTAHAAPTHH.

PLKOBOHCTBOTO MNOTBBPXKlaBa, Y€ MPH H3NOTBAHETO HA HACTOAILL YA OOKJIAH 3a ﬂeffmocrra e
NpeACTaBUIJIO BAPHO U YECTHO Pa3sBUTHETO U PEIYJIITATHTE OT lleﬁ HOCTTA Ha I[py)KCCTBOTO 3a
U3MHHQIUS MEPHOJ, KAaKTO U HErOBOTO CHCTOSHHE M OCHOBHHI€ DHCKOBE, Mpeld KOUTO €
U3IPaBEHO.

IIpokypucr:

/Wp OB




