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MEJIEH KJIAJIEHELI COJIAP EOO[J
JIOKJIAT HA PBKOBOJICTBOTO
31 JEKEMBPH 2016

PBLKOBOACTBOTO MPEACTABA CBOA NOJAWILEH AOKAAA W FOAMLIHMA (PMHAHCOB OTHET KM 3]
dexemepH 2016 r., wIroTeeH B cvoreercTBHe ¢ Mewaynapoanure Cravaaptu 3a duHaHcoBa
Oruetnoct (MCDO). Tozm otuer e 3asepen oT Myp Ctuesuc Buirapua - ogur 00/,

Menen Knageney Conap EOOJ] (. JIpy#ecTBOT0") € eQHONHYHO APYWHKECTBO C OrpaHHWYeHa
OTIOBOPHOCT, BOHcAHO B TERProBCKMA perucTep KBM AreHIHS no Bhuceaduata ¢ EUK
201669747, CepanMuieTo H aapecsT Ha ynpasnetue ua [pyxectsoto e B Penyfiuxa bunrapus —
rp. Codmua, 6yn. . Anekcanasp Manunos™ Ne87. AgpecsT 3a kopecnonneHuus e B rp. Codus,
Oyn. ,Anekcanasp Manunos” NeB7  EnekTpoHHMAT ampec 3@ KOPECHOHIEHLMA &
ivan(wskysolargroup.com

[lpeamert na neitnoctra na Megen Knageneu | Conap EQOQJ] e marpasiade Ha GOTOBONTAHYHHN
€IEKTPOLEHTPANH 3a [IPOM3BO/ICTBO HA EJICKIPOCHEPrHA, MPOM3BOACTEO W npoaaxba Ha
ENEKTPOEHEPrua OT Bb300OHOBACMH eHEPruiiHH MITOYHHIIN HA CHEPIMA, KAKTO M BCAKAKBA Jpyra
He3abpaHeHa OT 3aKoHa JeHHOCT, HE HIHCKBALUA CMELUMATHO paspelleHne WITH aKo & HeoGXOaMMOo
cien cHabaaeade ¢ HeoOXOQMMOTO paspemieHHe HIH JHLEH?.

Hpy#xecTroto ce ynpaensea oT IOHd®H Ju.
Eanonnyen coferpennk na kanntana va JIpyaectsoro e Yaopuckait Conap Enepuau C.a.p..

Peructpupannar ocHosen kanutan Ha Jlpyxecrsoro e 2,092 xun. ns., pasnpenenen s 2,091,952
Asna no | nesa.

3a 2016r. [py#ecTBOTO HAMA NEPCOHAT.
OTroBopHOCTH HA PBKOBOICTBOTO

PeroeoncTeoTo Ha “Menen Knanenen Conap” EOO/] e marotenno dunancosus otuet 3a 2016
rolMHa, KOHTO J1aBa BAPHA W YECTHa MPE/ICTABA 34 CBLCTOAHHETO Ha JIpyKEeCTBOTO KBM Kpas Ha
TOINHHATA H HETOBHTE CHUETOBOIMM pe3ynTarH. DHHAHCORMA OTYET CE MITOTBA B CHOTBETCTBHE C
MescyHapoiHuTe cTaniaptH 3a duHancopa otyetHoet (MCDO).

PBKOBOACTBOTO NOTEBLPMAKNABA, 4€ € MpPHIArano MOcAe0BATEHO AJeKBATHA CYETOBOIHA
MOJMTHKA H Y€ NPH HIrOTEAHETO Ha (PHHAHCOBRHMTE OTYETH KbM 31 aexemepu 2016 r. e cnasen
MPHHUHILT HA OpPeANa3nHBOCTTA MpPH OLEHKaTa HA AKTHBHTE, MNACHBHTE, NPHXOIHTE H
paixoaure.

PI:KDB-D,&{.‘:THD’I‘D ChIIO TAKa MOTEbLPALIABE, 48 CE € MPHIEPHAND KbM ,.']EHI:THEIIIH'I'B CYHETOBOIHHA
CTAHOapTH, KAaTo (HWHAHCOBHTE OTYETH Ca H3NOTBEHH HA NpPHHUWNA Ha JeficTBamioTo
nNpeanpHaTHe.

PEKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE HA CYETOBOJHMTE PETHCTPH, 34
LeneckODPaIHOTO YIIPABNEHHE HA AKTHBHTE W 33 MPEANPHEMAHETO HA HeOOXOAMMHTE MEPKH 3a
H30ArBAHETO H OTKPHBAHETO HA EBEHTYANHH 3M0YNOTPEOH H APYIH HEPEAHOCTH.

-

Ynpasuren:
HOuden 1n

T'p. Cous




MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOINMYHUA COBCTBEHUK HA KAITUTAJIA HA

MEJIEH KJIAJEHEI] COJIAP EOO/1

Mnuenue

Hue m3Bbpimxme omut Ha ¢punancosus oryeT Ha Menen Knanenen Cosnap EOO/L, chcrosi ce oT oTyer 3a
(uHaHCOBOTO cheTOsiHME KBbM 31 nmexemBpu 2016 T. 1 oT4eTa 32 BCEOOXBATHHS JIOXOII, OTYETA 33 TPOMEHHUTE B
COGCTBGHI/I}I KaluTall U OT4YCTa 3a MapUYHUTC IMOTOLHW 3a IOAWHATA, 3aBbpIIBalllda Ha Ta3W [dard, KAKTO U
MOACHUTCIIHUTC TIPHUJIOKCHUSA KbM q)HHaHCOBI/I}I OTYCT, BKIKOYHUTCIIHO 0606H_IGHOTO OIIOBECTABAHE Ha
3HAYMMUTE CUETOBOHH MOJIMTHKH, OTPA3eHH OT CTp. 2 110 cTp. 21

[lo Hamie MHeHHME, TPHIOKEHUSAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpeicTaBa 3a (PUHAHCOBOTO
cecrosHue Ha JlpyxectBoro kbM 31 nekemBpu 2016 1., kakTo M 3a TONy4deHHUs (PUHAHCOB pE3yiITar H
MAapUYHATE TOTONM 3a TEPUOa, 3aBBPIIBAI] TOTaBa, B CHOTBETCTBHE C MEXIyHApOJHUTE CTAaHIAPTH 3a
¢unancoBo oruutane, npuetu B EC.

ba3za 3a uspaszieane Ha MHeHue

Hue m3Bbpimmxme Hammsi OuT B ChOTBETCTBUE ¢ MexayHapoaaute onutopcku ctanaapta (MOC). Hamure
OTTOBOPHOCTH CBIVIACHO TE€3W CTaHJApTH Ca ONHMCAHM JONBIHUTETHO B paszlelia OT Hamus JOKJIaj
Omezosoprocmu na ooumopa 3a oouma Ha ¢unancosuss omuyem. Hue cme He3aBUCUMH OT J[py>KecTBOTO B
CbOTBETCTBUE C Emuynus xooexkc Ha mnpoghecuonannume cuyemogooumenu Ha CbBeTa 3a MEXIyHAPOIHU
cranaaptu o etuka 3a cueroBoautenu (Konexca Ha CMCEC), 3ae1HO ¢ €eTHYHUTE H3UCKBAaHUS Ha 3aKOHA 32
HesapucuM (purancoB oguT (3HDO), mpunokuMu o OTHOLICHUE HA HAIIHSI OAWT Ha (PMHAHCOBHS OTYET B
bearapus, kato HUE W3NBIHUXME U HAIIUTE JAPYTd ETHUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanusta Ha 3HDPO u Konekca na CMCEC. Hue cuutame, 4e OJUTOPCKUTE J10KA3areicTBa, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 J1a OCUTYPSIT OCHOBAaHHE 32 HAILIETO MHEHUE.

Jlpyra ungopmanus, pa3au4Ha oT GUHAHCOBHUA OTYET M OAUTOPCKHUS JOKJIA] BbPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara ungopmariusi ce CbCTOU OT J0KJIaj]
3a IEHHOCTTA, U3TOTBEH OT PBKOBOJCTBOTO ChIIACHO ['1aBa ceama oT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH OKJIAl BbPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(OpMauus U HUE HE U3pa3sBaMe
KaKBaTo u Jia € (hopMa Ha 3aKJIIOUYEHHUE 3a CUTYPHOCT OTHOCHO HEsI, OCBEH aKO HE € M3PUYHO MOCOUYCHO B
JIOKJIaJia HA U J0 CTETEHTa, 10 KOSITO € TIOCOYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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MOORE STEPHENS BULGARIA
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B®B BpB3Ka ¢ HalmmMsa OAUT Ha (PMHAHCOBHUS OTYET, HAILIATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpMaLUs U MO TO3M HAYMH J1a MPELEeHUM Jally Ta3u JIpyra MH(GOpMaus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HENPaBWIHO JIOKJIaaBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM JI0 3aKJIF0UYEHUE, Ye € HAIMIIE ChIIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIHs, OT HaC ce U3MCKBA JIa TOKJIaBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jonvinumennu 6bnpocu, KOUmMo nocmaesn 3a 00K1a06ane 3aKOHbmM 3a CYeno600CmE0mo

B nombiiHeHWe Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOILIEHHE Ha JOKJIaJa 3a
JNEHHOCTTa, HHE W3MBIHUXME U TMpoueaypute, nobaBeHn KbM wu3uckBaHute no MOC, cwrimacHo
Vkazanusita Ha npodecHoHaTHaTa oOpraHu3anus Ha JUIUIOMUPAHUTE EKCIEepPT-CYETOBOJUTENN U
peructpupanute onutopu B buiarapus — MHCcTUTYT Ha qumuiomupanute ekcrept cueropoautenu (MAEC),
m3ganaeHu Ha 29.11.2016r. yrBepaeHu oT HeliHUs YnpaBuTelHus cbBeT Ha 29.11.2016r. Te3u npouenypu
KacasT MPOBEepKU Ha (hopMara U ChIBPKAHUETO HA Ta3u JApyra WHGOpMAIHS C 1e] 1a HU MOJIMOMOTHAT
BbB (hopMUpaHEe Ha CTAaHOBUIIE OTHOCHO TOBa JalM Japyrara mHGopMaius BKIIOYBA OMOBECTSIBAHUSATA,
npeaBuaeHu B [ 1aBa ceqMa oT 3akOHA 3a CUETOBOACTBOTO, IPHIIOKUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ue:

a) Mudopmarusara, BkIIIOYeHa B JOKJIaNa 3a JNCHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(hMHAHCOBHS OTYET, M3JIOKEH Ha CTp. 1, ChOTBETCTBA HA (DUHAHCOBHS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJCTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBIHE HA TO3U (DUHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHAaHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CHUCTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OIpEAeNd, 4e € HeoOXoamma, 3a 1a Jane
Bb3MOXKHOCT 3a H3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOMTO Jla HE ChABPXKAT ChIIECTBEHU
HECHOTBETCTBUS, HE3aBUCUMO JAJIU C€ ABJKAT Ha U3MaMa WM TpelliKa.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE CIIOCOOHOCTTA HA
KOMITaHUSTA 13 MIPOIBIDKH 1a QYHKIMOHHUPA KaTo IEHCTBAIIO IPEANPUITHE, OTIOBECTABAHKH, KOTaTO TOBA
€ MPHJIOKHUMO, BBIIPOCH, CBHP3aHU C MPEANOIOKEHHETO 3a ACMCTBAIO0 NPEONpUsITHE W HU3IMOJI3Bailku
cdeToBojgHATa 0a3a Ha OCHOBAaTa Ha NPEANOJOKEHHETO 3a JEHCTBAIIO NPEANpPHITHE, OCBEH aKo
PBHKOBOJICTBOTO HE Bb3HAMepsiBa Jla JINKBUAMPA KOMITAHUATA WM J1a PEyCTaHOBU JIEHHOCTTA i, WIIM aKo
PBHKOBOJICTBOTO Ha MPAKTHUKa HAMA Jpyra alTepHaTHBa, OCBEH /1a MOCTHIIN M0 TO3U HAUYWH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo LSO HE ChAbpIKa ChIIECTBEHH OTKJIOHEHMSI, HE3aBUCUMO JJAJIHM C€ JIbJDKAT Ha M3Mama MJIU Tpelika, v
Jla U3a7eM OAUTOPCKH JTOKJIAJ, KOWTO Jla BKJIIOYBA HAIIETO MHEHHE. Pa3ymMHara CTENeH Ha CUTYPHOCT €
BHCOKA CTETNEH Ha CUTYPHOCT, HO HE € rapaHius, 4e OAUT, U3BbpileH B choTBeTcTBUE ¢ MOC, BUHAru 1ie
pa3KprBa ChHIIECTBEHO HECHOTBETCTBHE, KOraro TaKoBa ChIIECTBYBa. HechbOTBETCTBUSATAa MoOrar jaa
BB3HUKHAT B PE3YJITaT HAa U3MaMa WM TPEIlKa M Ce CYUTAT 3a CHIIECTBEHH, aKO O MOIJIO pa3yMHO Jia ce
OYaKBa, Y€ TE€, CAMOCTOSTEHO WJM KaTO CHBKYMHOCT, II€ OKa)XXaT BIUSHUE BbPXY HKOHOMUYECKUTE

pelieHrs Ha ToTpeOUTeNnnTe, B3eMaH! Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

Karo gact ot oaura B choTBeTcTBUE ¢ MOC, HHe H3Moi3BaMe MpodecrOoHaTHA TPEleHKa U 3ama3BaMe

po¢eCHOHAJICH CKENTHITU3bM I10 BpeMe Ha 1enus oauT. Hue chimo Taka:

UIeHTH(UIPaMe W OLCHABAaME PHCKOBETE OT CHIICCTBEHH HECHOTBETCTBHS BHB (DMHAHCOBHUS
OTYET, HE3aBUCUMO JlaJId C€ JIbJDKAT Ce Ha M3MaMa WMJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPST OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammuunrpane, mpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKaIsHe
Ha BBTPELIHHUS KOHTPOJL.

noJjiyyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJHTAa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CYCTOBOJHU TIIOJIMTUKU W PpPa3yMHOCTTa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

JOCTUTAM€ JI0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHE OT CTPaHA HAa PBKOBOJCTBOTO Ha
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEHCTBAIO NpeAnpuaTrre. AKO HHME JOCTHTHEM [0 3aKJIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3MCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHS CH JOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAaHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akmodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

OLIEHsIBaMe LISTIOCTHOTO MPEJCTaBsAHE, CTPYKTYpa U ChIbpKaHUE Ha (PUHAHCOBUS OTYET,
BKJIFOYMTEIHO ONOBECTSABAHUATA, U JaJIM (PMHAHCOBUAT OTYET IPECTaBs OCHOBOIIOJIATAIINTE 32
HETO CIENIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHra JTOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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Hue KOMyHMKHpaMe C IMIATa, HATOBApPEHM C OOIIO YIPABIEHHME, Hapeld C OCTAHANHTE BBHIPOCH,
MIAHAPaHHA 00XBaT W BpeMe HA M3NBIHCHHE HA OJIHTA M CHINECTBEHHTC KOHCTATAUMHM OT OIHTA,
BKJIIOUUTENHO CHIICCTBEHN HEJIOCTATHIM BbR BHTPEIIHIS KOHTPO/L, KOHTO HAeHTHDHITHpaMe Mo BpeMe Ha
H3BLPIIBAHHA OT HAC OJIHT.

Ch/IpyKHHKBT, OTTOBOPEH 3a aHIKHMEHTA 33 OJMT. JIOBe/l [0 HACTOANIMA JIOK/A] HA HEIABHCHMMA
omutop e Credan Hewos,

Credan HenoB

04.05.2017 r.
Codmnsa, buarapus

ID: BG175383136; address: 10 Lege 5tr., 1000 Sofia; tel.: {+359 2) 987-53-80; fax: (+359 2) 987-53-B1; e-mall: Info@msaudit.com; nenovi@msaudit.com



MEJIEH KJIAZTEHEL] COJIAP EOO/I
OTHET 3A ®HHAHCOBOTO ChCTOSHUE
31 JEKEMBPH 2016

(BCHYKH CYMH ca B XWJIS/IH JeBa)

31 pexemMBpE

Mpun. 2016 2015
AKTHBH
Herekymn axrupn
MMOTH, MaIIHHK ¥ CHOPBIKEHHA 4 6,320 6,631
[NpenocTaBenn 3aeMu Ha CBLP3aHH JTHUA 17 608 608
OTcpovenn 1aHb4HK AKTHEH 10 3 3
Herekymu axtuen obmo 6,931 7,241
Tekymn akToen
TeproBexu ¥ OpyrH BIeMaHHA 5 156 485
IMapHunwm cpencisa v ekBHBaNEHTH 3} 477 220
Pasxoan 3a Guaewm nepuoam . -+ 3
Texymn akTHBa 06mo 637 708
O6mo akTueR 7.568 7,950
KAIHTA
Kanuran u pezepsn na coberennumnTe
OcHopeH kanuran B 2,002 2,092
Hepasnpeaenena newanta/aryta 7 1.081 797
060 KanuTan 3,173 2,889
MACHBH
Herexymn nacusn
JaabrKeHUA MO 3aeMH 11 3.470 4,174
Herexkyimn nacasn ofmo 3.470 4,1??
Texkymu nacuem
TBproecku u IpYIru 3aab/DKeHHA Y 366 357
Jansamenua no aemMu 11 559 530
Texymn nacneu o6mo i 925 887
Ofimo nacuen 4,395 5,061
Obmo cobcrBen KANHTA) H NACHBR 7,568 7,950

DHHAHCOBHTE OTYETH OT CTpPAHHUA 2 [0 cTpanHua 23 ca oaobGpenwm 27.04.2017
roJIHHA.

Ynpasuren:
Huden Jiun

Credan Hevos
Peructpupan ogutop
Aata: p¢ 05" 72



MEJIEH KJIAJIEHEL] COJIAP EOOJ]
OTYET 3A BCEOBXBATHHS JJOXO/I
31 JIEKEMBPH 2016

(BCHYKH CYMH ca B XHJIS/1H JI€Ba)

Mpua. 2016 2015
Mpuxoam ot npogastun 12 993 995
Pazxoas 3a MaTepuans 13 {4) (5)
Pazxoau 3a BRHINHY YCIVIH 14 (175} (142}
Pasxonu 3a aMopTHIaums ¥ obeslenka 4 (311) (314)
Hpvru paixomn (1} =
Mewanba or pefimocrTa 502 534
DHHAHCOBH NPHXOIH 15 37 37
DHHAHCOBM Pasxoau (223) (263)
DuHAHCOBH MPUXOAH H Pa3XOAU-( HETHO) 15 (186) (226)
Mewanba npean ranbun 316 308
Pazxonm 3a nansum 16 (32) (31)
IMewanba 3a ronanara ) 284 277
dpyr sceobxpaten 1o0xo01
O6wo BceobxBaTeH J0X0M 33 FOIHHATS 284 277

DHHAHCOBHTE OTYETH OT CTpaHHua 2 7o crpauuua 23 ca ogobGpenn Ha 27.04.2017
rojHHa.

Crerasuren:
IMera Mapkora

Vipaeuren:
Ouder JTn J

3asepui chriacHo o, KH JoK181 )
/f%
o

Credan Henor

Peructpupan ogurop
Hara. »#& 28 72




MEJIEH KJTAJIEHEL[ COJIAP EOO/]
OTYET 3A [IPOMEHHWUTE B COBCTBEHMA KAITUTAJ
31 JEKEMBPH 2016

(BCHYKH CYMH ca B XH/ISIH JieBa)

OTHACcHINE Ce 10 NPHTEXATEIH Ha colcTBel KanHTaa

OcHoBed Hepasnpeaenena. Oduwo
KallMTal nevanba Kanuran
Canmo ksm 1 aayapn 2015 2,092 520 2,612
[Teyanta 3a roguHaTa 277 277
Canno keMm 31 gexeMBpHa 2.092 797 2.880
2015 .
9
Canpo kM 1 aayapn 2016 2,0% 797 2,88
TMeuanGa 3a rogHHaTa 284 284
Cango kM 31 nekemBpH 2.092 1081 3173

2016

GUHAHCOBHTE OTYETH OT cTpaHuua 2 go ctpaHuua 23 ca onobpenw Ha 27.04.2017
roaMua.

7
.

7
CrctaBuren: ﬁ
Ilets Mapkosa Wl

Ynpasuten:
HOu}psH JTn

Credan Henor
PeructpHpaH ogutop
Hara: g¢. 25" 77



MEJIEH KJIAJIEHELL COJIAP EOOJ
OTYET 3A ITAPUYHUTE [10TOLU
31 JIEKEMBPH 2016

(BCHYKH CYMH ca B XHJISIIH JieBa)

TMpaa. 31 ackemspH

2016 2015
[apu4ss DOTONH OT OHEPATHBHA JelHOCT
IMocTbierys o1 npogastH 1.170 1.184
[MnamaHus KsM J0CTABYHLIK (125) (195)
{Mnawanma)/ NOCTEIUIEHHA OT JaHLLH (31) -
[MnamaHua KEM IPYIH KPeaMTopH _(222) (386)
HeTen naprAYed NOTOK OT ONCPaTHBHA JeHHOCT 792 403
Mapruen norok or dunancosa aefnoct
ITnamaHua No NoaydYeHH 3acMH (334) (168)
[Tnatesn IHXBH (0 338MH M DAHKOBH TAKCH (199) (246)
Jpyri napHYHH NOTOLM (2} {3}

(535) (417)
Heten napayven noTok oT bEAaRCcOBa NedBOCT

Herno (aamaienne)/yseIH9¢HHE HA NAPHIHHTE 257 i14)
cpencTea
Heten edexT 0T NpOMAHA HA BANYTHH KYPCOBE - -

IMapu4yH# cpecTBa B HAYANOTO HA FOAHHATA 220 234

Tlapaqsn cpeacTBa B Kpas Ha rolHHaTa 477 220

OHHAHCOBHTE OTYETH OT CTpaHHua 2 go cTpaHMua 23 ca onobpenn Ha 27.04.2017
rOAHHA.

Ynpasuren:
FOudba T

_-f:;eél:;aﬂ_i-[enou
PervcTpupad ogurop
Hara: og. o577 R




MEJIEH KJIAJIEHELL COJIAP EOO/I
IMPUJIOXEHW S KbM I'OJUIIIHMS ®PUHAHCOB OTUET
31 JEKEMBPH 2016

Ipnnoxennsi kbM GUHAHCOBUS 0TUET

1. Pe3iome Ha JeHHHOCTTA

IIpenmer Ha neiiHoctra Ha Menen Kianeneny Comap EOOJ] e w3rpaxkgaHe Ha (HDOTOBOJITAUYHU
CJNIEKTPOIICHTPaIX 32 TIPOM3BOJACTBO Ha CICKTPOCHEPIHs, IPOU3BOJCTBO U Tmpoaaxba Ha
EIICKTPOCHEPTUs OT BH30OHOBSIEMHM CHCPTUWHU W3TOYHHWIIM HAa CHEPrus, KaKTO M BCSKaKBa Jpyra
He3aOpaHeHa OT 3aKOHa JISHHOCT, He M3MCKBAIla CIIEIHAIHO pa3pelieHue WIK aKo € Heo0X0aUMO cie]
cHa0AsBaHEe C HEOOXOIUMOTO Pa3peIICHNEe U JINIICH3.

Menen Knaneneny Comap EOO/l ([pyxkecTBOTO) € perucTpupaHo KaTo CSIHOJIMYHO JPYKECTBO C
OTrpaHHYeHa OTTOBOPHOCT

2. C4eTOBOAHA MOJIUTHKA

ITo-momy e omucana CueTOBOHATA TTOJNIUTHKA, IPUIIOKEHA MTPU U3TOTBSIHETO Ha (DUHAHCOBHUS OTUET.
TMonuTHKaTta e OWia MoCIe0BATEIHO MPHJIaraHa 3a BCHUKH MPEACTABEHH TOAWHH, OCBEH aKO U3PHYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3roTBsine Ha PUHAHCOBHS OTYET

Hacrosmusar (uHaHCOB OTYET € W3rOTBEH B CHOTBETCTBME C W3UCKBaHMATA Ha MEXIyHapOoIHHUTE
crangapTu 3a puHaHcoBu otdyetd (MCDO) mpuetn ot EBpomneiickusar c¢pro3 (MCPO, npueru ot EC),
ThIKyBaHusATa Ha MCOO npuioxxumu 3a apyxkectsa otuntaum ce mo MCPO. Hacrosimuar punancoB
OTYET € M3rOTBEH IIPU CIa3BaHE IIPUHIMIA HAa MCTOpUYECKATa II€Ha, OCBEH B CIlyyauTe Ha U3BbPIIECHA
IPEOLICHKA HA 3¢MHU ¥ Crpajiv, (UHAHCOBHU aKTHBHU HA PA3IIOJIOKEHUE 33 MPOoAaxOa 1 (GUHAHCOBH aKTHBU
U nacuBd (BKIJI. [leprBaTMBHU MHCTPYMEHTH), OTYHTAHU IO CIPAaBEAJIMBa CTOWHOCT B IeyandaTa WU
3aryoara.

UsroresiHeTo Ha puHaHCOBUTE OTYEeTH B ChOTBETCTBHE ¢ MC®PO mM3uckBa ynorpedaTa Ha CYCTOBOIHU
MpUOMM3UTETHN OIeHKH. Korato € mpmiarajgo CYeTOBOJHATA TIOJWTHKA Ha MPEANPUSTHETO,
PBKOBOJICTBOTO CE€ € OCHOBaBaJIO Ha COOCTBEHATA CH MpeleHKa. EneMeHTHTe Ha (PMHAHCOBUTE OTYETH,
YUETO TPEJCTaBsSHE BKJIOYBA II0-BHCOKA CTENCH Ha IPEICHKAa MWW CYyOSKTUBHOCT, KaKTO U TE3H
€JIEMEHTH, 32 KOUTO TPE/IOJIOKEHHUITa U OIIEHKUTE UMAaT 3HAYUTEIHO BIHSIHUE BHPXY (UHAHCOBUTE
OTYETH KaTo ISJI0, Ca OTACNIHO omoBecTeHu B [Ipunoxenue 4.

2.1.1 IpuHuMN HA QeficTBAIOTO NpeANpUsITHE

PBKOBOACTBOTO MMa OCHOBATEIHN OYaKBaHus, ue J[pyKecTBOTO pas3mosara ¢ afjeKBaTHH PECYPCH, 3a Ja
NPOIBIDKH Aa onepupa B 0003pumMo Ob1emte. [1o tazu npuunna [pykecTBOTO MpoabJDKaBa 1a IpueMa
NPUHIIMIIA Ha AEHCTBALIOTO NPEANIPUATHE IPU U3TOTBSIHETO HA CBOSI (PUHAHCOB OTYET.
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2. C4eTOBOJHA MOJUTHKA (MPOIbJIKEHHE)
2.1 ba3a 3a u3roTrBsine Ha (PUHAHCOBUS O0TYET (NPOABKEHHE)

2.1.2. TIpoMeHHU B CHETOBOAHATA MOJHMTHKA U ONOBECTABAHUSITA.
/a/ Hoéu u uzmenenu cmanoapmu, npuemu om /lpyscecmeomo.

theonauaﬂno npuiazane Ha4 HOBU UBMEHEHUsA KbM Ccbuiecmeyeaniu cmam)apmu U pa3iacHeHus,
6J1€3/1u 6 cula npe3 meKyuiusa omuemen nepuod

HacrosimuTe cranmapTu ca mIpueTH OT rpynaTa 3a MbPBU BT Mpe3 (UHAHCOBATA T'OJIMHA,3aII0YBaIla HA
wiu cien 1 sayapu 20161 :

OTYHTAHE Ha MPHUIOOMBAHUSI B CMECEHU oreparuu — n3Mererns 8 MCOO 11

M3ACHSABaHE Ha MPUEMIIMBY METOAM Ha amopTu3anusa — n3Menenus B MCC16 u MCC38

rojuirau nogoopenus B MCDO 2012-2014 kb

MHULIMATHBA 3a onoBecTaBaHe — nsMenenns B MCC1

MPUEMAHETO HA TE3U U3MCHEHUS HAMA BIMSHUE B TEKYIIHUST ITEPUO.T WM MPEIXOIHH IEPUOIH U €

MaJIKO BEPOSATHO JIa 3aCeTHE OBICITN TICPHOIH .

Hoeu cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo 6ce ouje ne ca npuemu om
OpyHcecmeomo

W3BecTHH HOBH CUETOBOJIHU CTAHJAPTH M THJIKYBaHUs Osxa MyOJUKYyBaHH , KOUTO HE Ca 33 bDKUTEITHA
3a OTYETHHAT eproa KpM 318U nexemBpu 2016Ta 1 HE ca MPUETH TIO-PAHO OT JIPYIKECTBOTO.

MC®O 9 punaHCOBH HHCTPYMEHTH
MC®O 9 ce oTHacs 10 KIacUpUKAIUATA , OIICHKATa ¥ OTIIHCBAHETO HA (PMHAHCOBUTE aKTHBH U
(hMHAHCOBHTE MACHBH , BHBE)K/Ia HOBU MPABUIIA 33 XK OTYUTAHE M HOB MOJIE] 3a 00€3IcHKa Ha
(hMHAHCOBHUTE aKTUBU
IIpunaranero My € 3aIBJKATEIHO 3a TOAMHUTE 3all0YBaIId HA Uiy cien 1Bu ssuyapu 2018r..

MC®O 15 "IIpuxoau oT A0TOBOPH C KIUEHTH"

MexayHapoJHUAT O0pA 3a CUETOBOIHH CTAaHAAPTH M3Ja/le HOB CTAaHAAPT 3a MPHU3HABAHE HA MPHUXOJA .
Toii me 3amenn MCC 18 , kolTO OKpHBa AOrOBOpHUTE 3a cTOKU U yciyru 1 MCC 11 , koiTo nokpusa
JIOTOBOPHTE 33 CTPOUTEIICTBO .

HoBusr cranpapt ce 6asupa Ha IpUHLMIA , Y€ IPUXOIBT CE MPU3HABA , KOTAaTO KOHTPOIBT BBPXY
CTOKHTE WM yCIYyTUTE e MPEeXBbpIisl HA KiareHTa.CTaHnapTa Mo3BOJIsBa IBJIEH PETPOCIIEKTUBEH MIIH
MOJUQHIIMPAH PETPOCTIEKTHBEH MOAX0]] 3a MpueMane . CTaHmapra e 3abDKUTENICH 32 (PHHAHCOBUTE
TOJIMHM 3aro4yBaIy Ha wiu cien 1Bu sHyapu 2018 . OuakBaHa qaTa Ha MpUEMaHe OT JPYKECTBOTO : 1BU
ssHyapu 2018.

MC®O 16 JIu3UHrOBH A0TOBOPH
MC®O16 Geme u3nanex npe3 sayapu 2016. Toii mie 3acerHe NOYTH BCUYKH JIM3UHTOBU JIOTOBOPH ,
MpPU3HATH B OallaHca , ThI KaTo Pa3IndueTo MEeXy OlepaTHBEeH U (\MHAHCOB JIM3HHT €
npemaxHato.ChIiIacHO HOBUST CTAaHAAPT €IWH aKTHB ( PaBOTO Ha MMOJI3BaHE HA JIM3WHTOBATA TIO3HIINS )
1 (UHAHCOBOTO 3aJbJDKEHHE A Ce TUIAIaT HAeMHH BHOCKHU Ca MPU3HATH. EMUHCTBEHOTO U3KIIIOUCHHE €
3a KpaTKOTPAaWHUTE M C HUCKA CTOWHOCT JIM3UHTH . OTYNTAaHETO MPH JIN3UHTOJATENS HiIMa J]a e TPOMEHH
cpiecTBeHO. CTaHAApTa 3aABDKUTETHO BIM3a B CHJIA 32 OTYETHUTE MIEPUOIH , 3AII0UBAIIN Ha WIH CIIE]
1Bu stayapu 2019r.
Ha T03u eTan qpykecTBOTO HE TUIAaHUPA IPUEMAHETO Ha CTAHJIAPTA MPEH BIM3aHETO My ¢(EKTUBHO B
cuina .
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2.2 CaeJxu B 4yKIeCTPaHHA BAJIyTa

() Dyuxyuonanna earyma u eanyma na npedcmagsme

OtnenHute eJleMEHTH Ha (UHAHCOBUTE OTYETH Ha JIpyKECTBOTO Ce OIEHSABAT BHB BalyTara Ha
OCHOBHATa MKOHOMHYECKA CPE/a, B KOSITO MPEANPHUITHETO U3BBPIIBA JeiHOCTTa cu (“‘pyHKIIMOHATHA
BaIryTa’).

logumHusAT GUHAHCOB OTYET € MPEACTABeH B XWI. OBITapCKU JIEBa, KOATO € (PYHKIMOHAHA BaIyTa H
BaJyTa Ha MPEJICTaBsIHE

beirapckust neB e ¢dukcupan kbM eBpoTo (EUR), mocpencTtBom Mexanmsma Ha BalyTHHS CHBET,
BBBeneH B PenyOnmka brarapus, ot 1 sayapu 1999 T.

(6) Coenxu u canoa
CrhenkuTe B 4yXJecTpaHHa BalyTa ce TpaHCHOPMHPAT BHB (DYHKIIMOHATIHA BallyTa, KaTO Ce TpHiara
odummamHusl Kypc 3a ChOTBETHHUS JcH. [leyanOurte u 3aryOuWTe OT MpPOMSHA BHB BAIYTHHTE KYPCOBE,
BB3HUKHAJIU B PE3yJITaT HA pasIlIallaHus Mo CIEIKH B UyKICCTPaHHA BalyTa, KAKTO U OT MPEOIEHKA I10
3aKIIOYHTENICH BAIYTEH KypC Ha JCHOMHHUPAaHUTE B UYYXKJCCTpaHHA BaJyTa aKTUBU W TACHBH Ce
MpU3HABAT B OTUYETA 32 IOXOJIUTE.

MoHeTapHUTe aKTHBU M TIACUBH B Uy>KJI€CTpaHHA BallyTa C€ OTYMTAT 1O 3akitountesieH kypc Ha BHB kbm
JaTaTta Ha OanaHca.

3HaYMMU BaTyTHU KYPCOBE:

31 nexeMBpHU 31 nekeMBpHu

2016 r. 2015,

JeBa JleBa

1 eBpo ce paBHsBa Ha 1,95583 1.95583

2.3 IparoTpaiiHu MaTepHaJHH aKTHBH

I["LJ'IFOTpaf/’IHI/ITC MAaTCpHUAJIHA aKTHBU CC OTYUTAT IBPBOHAYAIHO IO LICHA Ha HpI/II[O6I/IBaHC, KOsATO BKJIFOYBa
IOKYyITHaTa NCHA, BKIIOYUTCIHO MHUTAa W HEBB3CTAHOBHMH IOaHBIIM, KAKTO W BCHYKH IIPEKHU pa3xoau,
HCO6XOI[I/IMI/I 3a MMPUBEKIAHETO HA aKTHBA B HACTOAIINA MY BUJ U MECTOHAXOXICHUEC.

CJ'ICI[ IbPBOHAYAITHOTO WM MPU3HABAHC I[MA CC OT4YMTAT IO I€Ha Ha HpI/II[O6I/IBaH€, HaMajiI€cHa C
HATPYHAHUTC aMOPTU3AIIUN U CBCHTYAJIHUTC 3211"}/61/1 oT O6C3I.ICHKI/I.

AMOpTI/I3aI_II/I}ITa ce HauyucCIIsiBa Ha 0a3a Ha JTUHCHHUS MCTO BbPXY OLICHCHUA ITOJIC3CH )KMBOT HA aKTUBUTC.
AxTHBUTE CE aMOpTHU3UpaT OT JaTaTa Ha HpI/II[O6I/IBaHe WJIKM BBBCKIAHC B CKCIIJIOaTalA.

AMoansaum{Ta Ha aKTUBUTE CE HAYMCIIIBA MO JIMHEHHHS METOH C IHEN pasnpeacisiiHe Ha pasjinKara
MCXKIOY OajaHcoBaTa CTOMHOCT W OCTaThbYHATa CTOHHOCT BBPXY IIOJIE3HUA XHUBOT Ha AKTUBUTC, KAKTO
ciaeaBa:

- CpOopBKEeHHS- COJIapeH MapK 2 5 roguHU

- Mamunau u o6opynBaHe 3,3 roauHn
OcrarpuHaTta CTOWHOCT W TIOJIE3HMSI J)KUBOT Ha aKTHBUTE CE IPEpasriie:KaaT, U ako € HeoOXOAHUMO, ce
MPaBIT ChOTBETHU KOPEKIIMU KbM BCSKA J]aTa HA N3TOTBSHE HA (DUHAHCOBHS OTYET.
Koraro GamancoBara CTOWHOCT € IMO—BHCOKa OT BBH3CTAaHOBHMATa CTOHHOCT, ABITOTPAHHUAT MaTepHAIICH
aKTHB CE€ OTYMTA 10 HETOBaTa Bb3CTAHOBHMA CTOMHOCT.
[lewanOute n 3ary0bure OT WM3MMCBaHE HA ABITOTPAWHU MaTEPHATHM AKTHUBH CE OMNPEAEISIT KaTro ce
CBITOCTAaBSAT MOCTHIUICHUATA C OallaHCOBaTa CTOMHOCT M C€ OTYMTAT B OTUYETA 32 IOXOJIHTE.

Pa3zxonuTe 1Mo 3aemMu ce OTIUTAT KATO TEKYIIT Pa3XO/I.
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2.4 HemaTepuaJHU IbJITOTPAHU AKTUBU

(a) Ipaso Ha cmpoedic
JIpyecTBOTO He IPUTEKAaBa HEMATEPHATHH JBITOTPANHN aKTHBH .

2.5. O6e3ueHKa HA He()UHAHCOBU AKTHBH

AXTHUBH, KOUTO UMaT HEOTPEICIICH IOJIE3EH XKHUBOT, HE Ce aMOPTH3HpAT, a ce TPOBEPsIBAT 32 00E3ICHKA
Ha ToJuIlHA 0a3a. AKTHBH, KOUTO C€ aMOPTU3UPAT, Ce MPETJICKIAT 32 HaTMIne Ha 00e3IIeHKa, KOTraTo ca
Ha JHIe ChOUTHSA WM MMa MPOMsSHA B OOCTOSTENCTBATa, MOJACKa3Bally, 4ye OajaHcoBaTa CTOMHOCT Ha
aKTHBHUTE HE € BB3CTAaHOBMMA. 3a 3aryba OoT oOe3lleHKa Ce NMpHU3HaBa cymaTa, ¢ KOsTo OamaHcoBaTa
CTOWHOCT HaJXBBLPJIS Bh3CTAHOBMMATAa. Bbh3cTaHOBUMaTa CTOMHOCT € TIO-BUCOKATa OT HETHATA MPOJIaXKHA
CTOWHOCT M CTOMHOCTTA B ymoTpeda. 3a Jia ce onpenea CTORHOCTTa B ynoTpe0da, akTHBUTE Ce TPYIUpat
B Hai-MaJIKUTE Bb3MOXHH Pa3rpaHUUUMHE EJINHUIIN, TeHEPHPAIIU TAPHIHH TTOTOIH.

HedwvHaHncOBM aKkTHBH pa3ivyHU OT IOJIOKHUTEIHA PEMyTallys, KOWTO TOJUIekaT Ha OO0€3IeHKa, Ce
MPErJIekKIaT 32 HATMYUe Ha IPU3HAIM 32 HE0OX0IMMOCTTa OT 00E3I[EHKA KbM BCSIKa OTYETHA J1aTa.

KbM Becsika OamancoBa gata 3a 00€3IIEHEHUTE B MPEIXOAHNA NEproan HeUHAHCOBH aKTHBH, PA3IUIHHU OT
MOJIOXKUTETHATA THPTrOBCKA PEIyTallHs CE€ M3BBPINBA MPETJIE] 32 €BEHTYATHO pEHHTErpUpaHe Ha 3aryouTe
oT 00€31ICHKaA.

3a HyXIuTe Ha TecTa 3a 00C3ICHKAa aKTHBUTE ca I'PYMUPAaHU HA HAaH-HUCKUTE HHMBA, 32 KOMTO MOXE Ja Ce
WACHTU(UIINPA SIUHAIA TSHEPUpAIIla ITAPHYHH TOTOIIH.

2.6. MaTepuaJHu 3anacu

MartepuamHuTe 3amacy BKIIOYBAT MaTepHaIi,HE3aBbPIIEHO MPOU3BOJCTBO M CTOKH.

MartepuamHuTe 3amacy ca MPEACTAaBEeHH IO MO-HUCKAaTa OT IleHaTa Ha NMpHIoOWBaHEe W TSAXHATa HETHA
peanmmsupyemMa CTOMHOCT. Pa3xonmbT mpu moTpeOlieHHe ce ompezelis Mo MeToja ,,CpeAHO-TIPEeTeriicH
CebecTolfHOCTTa HA TOTOBaTa MPOAYKIUS M HE3aBBPIICHOTO MPOM3BOJICTBO BKIIOYBA Pa3XOIUTE IO
3aKyITyBaHE WJIHM MPOU3BOACTBOTO WM, MPEepabOTKa U APYTH Mpeku pasxonu. OuHaHCOBHUTE pa3xonu He
ce BKIIIOYBAT B CTOWHOCTTA HA MaTEPHUATHHUTE 3aIacH.

JpyXecTBOTO HE MPUTEKABA MATCPUATHU 3aIIacH.

2.7. DUHAHCOBH AKTHBH

HpyxectBoTo Kinacudunmpa GUHAHCOBUTE CH aKTUBU B KaTETOPHUATA 3a€MHU M B3CMaHUSI.
KnacuduimpaneTo 3aBHCH OT 1€/ITa Ha NMPUI00MBaHe Ha (PUHAHCOBHS aKTUB. PHKOBOJICTBOTO ompeneis
KIacU(pUIMPAaHETO Ha (UHAHCOBUTE AaKTHUBH TMPU MIhPBOHAYATHOTO UM TMPHUAOOMBaHE U TPaBU
MOCIIeBAIA OIEHKA Ha KJIacU(UKAIUATa KbM Kpasi Ha BCEKH OTUETECH ITEPHO/.

3aemu u 63emanus

3aeMu ¥ B3eMaHHUs ca HEICPHUBATUBHH (DMHAHCOBU aKTHBU ¢ (DUKCHPAHU WJIH ONPEACICHM IUIAIaHus,
KOUTO HE Ce ThPryBaT Ha aKTHBEH Iaszap. Te ca BKIIOYEHH B KPAaTKOCPOUYHM aKTHUBH, C M3KIIOYCHHE Ha
TE3U C MaJIeK MmoBede oT 12 Mecela ciel AaraTa Ha 6anaHca, KOUTO Ce KIACU(PUIMPAT KaTO ABITOCPOYHU.
3aeMuTe W B3EMaHUATA CE BKIIIOYBAT B KATETOPHUATA HA THPrOBCKH WU JPYTM B3EMaHHS B CUCTOBOIHUS
OataHc.

2.8 TpproBcku B3eMaHus

TBproBckuTe B3eMaHUs Ce TMPH3HABAT ITbPBOHAYAIHO II0 CIpaBe/UIMBa I1IEHA, a B TIOCIEICTBHE IO
aMOpPTH3MpaHa CTOWHOCT (KAaTO CE H3MOJI3Ba METOAa Ha e(EKTHBHHUS JMXBEH MPOICHT), HaMajcHa C
CBEHTYyaJIHA TPOBU3US 3a 00E3IeHKa, OCHOBABAaIlld Ce HA TperJieil, U3BBPIIBAH OT PHKOBOACTBOTO, Ha
caJjiaTa B Kpasi Ha BCEKU MeCell.
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[MpoBm3ust 3a oOe3leHKa ce TpaBH B CiIydail, 4ye ChIIECTBYBa OOCKTHBHO JIOKAa3aTEIICTBO, Ye
JpyxecTBOTO HAMA Ja OBJIe B CHCTOSIHUE J]a ChOepe BCUUYKU JBJDKUMHU CYMH CHITIACHO MTbPBOHAYATHUTE
YCIIOBUSL TIO OTHOIICHHWE HA CHOTBETHHUS pa3deT. 3a WHIUKATOPH Ha HAIMYMETO HA OCHOBAHHE 3a
00€3IeHKa ce CUMTAT 3HAYMMH (PUHAHCOBU 3aTPYJHECHHUS HA KIMEHT, O0SBSBAaHE B HECHCTOSTEIHOCT,
3aKbCHCHUE B IUTANIAHETO WM Heruiamiane BhoOmie. Cymara Ha 00O€3ICHKAaTa € pa3iihKara MeExXIy
OamaHcoBaTa W BB3CTaHOBHUMara croiHOCT. [locnmemHata mpencTaBisBa HAcTOSIIAaTa CTOWHOCT Ha
MapUYHUTE TOTOIM, JUCKOHTHpaHa C e()EKTHBHHUS JIMXBEH NPOICHT. Pa3MephT Ha mNpoBU3MATA 3a
00€e3IeHKa ce MPU3HAaBa B OTUETA 32 JIOXOIUTE.

[lpu muamane OT CTpaHa Ha KJIMEHT HA B3EMaHE, 32 KOETO BeYe ¢ Omiia HAa4MCJIeHa OO0E3ICHKa, Ce
M3BBpIIBA O0paTHA HAa HAYHCIICHHETO Ha oOe3IeHKarta orepaius. Ts ce oTpa3sBa B HaMaJIeHHE Ha
pasxoauTe 3a 00€3IeHKA, TIOCOYCHU B OTUYETA 32 JIOXOJIHTE.

2.9 Ilapu4Hu cpeACcTBa U NAPUYHU €eKBHBAJIEHTH

[MapuuHuTe CpeacTBa U MAPUYHU €KBUBAJICHTH BKIIFOUBAT Mapy B Opoil M mapy Mo GaHKOBU CMETKH JPYTH
BHCOKO JIMKBUJIHU KPATKOCPOYHH MHBECTUIIMHM C ITbPBOHAYAJICH MaJeK OT 3 Mecena U M0-MallKo, KAKTO H
OankoBH oBbpApadroBe. B Gamanca oBepapadTHTe ce BKIIOYBAT KaTO KPATKOCPOYHO 3aIbDKCHHE B
KaTeropusara Ha KpaTKOCPOYHUTE 3aEMH.

2.10 CoOcTBEH KanmuTal

Wznanenute asumoBe Ha J[py»KecTBOTO ca KiacH(PHUIMPAaHU KaTO OCHOBEH KaIlUTall, KAWTO € MpPeJCTaBeH
M0 HOMHHAJTHATA CH CTOHHOCT ChITIACHO ChACOHOTO PEIICHHUE 3a perucTparus Ha JpyxecTBoTo.
KanmuransT Ha IpyKeCTBOTO € MPEJCTaBEH B pa3Mep, ChOTBETCTRAII Ha ChICOHO-PETUCTPUPAHUSI.

2.11. Texkymu 1 OTCPOYEHH AAHBIHT

Pa3xonpT 3a Tekym maHbK, MpHU3HAT B OTYETa 3a JOXOIUTE, € OMPEACIICH CHITIACHO IMPHIOKHUMOTO
JIEHCTBAIO TaHBYHO 3aKOHOAATEICTBO B CTpaHATa KbM JaTaTa Ha ChCTaBSHE Ha TOAUITHUS (PUHAHCOB
OTYeET.

OTCpO‘lCH JaHbK CC Ha4ducCJigBa I1I0 0aIaHCOBHS MCTOJ 3a BCHUYKH BPCMCHHU pPa3JIMKH, ABABAIU CC
MCKAY AJaHbYHATa OCHOBA HAa AKTHUBHUTC U MACHUBUTC U OanaHcoBaTa MM CTOMHOCT BbB (I)I/IHaHCOBI/ITC
oT4eTH. AKO 063‘-16, JAaHBYHUTEC BPEMCHHHU PA3JIMKHM BB3HHUKBAT OT II'bPBOHAYAJIHOTO ITPU3HABAHEC Ha
AKTHWB WJIM IIaCUB IIPpU pasjindHa OT OouzHec KI/IM6I/IHaI_IPIH TpaH3aKIuA, KOETO HE€ € 3aCCrHajlo HUTO
CYCTOBOAHATA, HUTO AdaHb4YHaTa nevanba /SEII‘Y62./ o BpEMC Ha TpaH3aKlIHATa, TO Ta3uW pasjiuka HC CC
OCYCTOBOAABA.

HpI/I HU3YNCIABAHC Ha OTCPOUYCHHUTE AaHBUU CC€ M3IO0JI3BAT JAHBYHUTEC CTABKHM WM HOPMAaTHBHa ypez[6a,
KOUTO ACHCTBAT KbM JaTaTa Ha CbCTaBAHC Ha 6ancha, KOHUTO CC OTHACAT 3a NCPpUOAUTEC Ha OYAKBAHOTO
06paTHO MMPOSABJICHUC HA JAHBYHUTC BPCMCHHU PA3JIMKH.

OTCpO‘IeH OaHBbYCH aKTHB CC IIpHU3HaBa CaMO B cnyqaﬁ, 4€ € BEPOATHO HAJIMYUECTO Ha AOCTATBYHH IIO
pa3sMep 6’L,Z[CH_II/I oOiaraemMu HC‘-IEIJ'I6I/I, CpCily KOUTO TC3U aKTUBHU Aa MOrat Ja 6’B,I[aT H3II0JI3BaHHU.

2.12 Jloxoau HA HAETH JIKMLA

(@ )3aovacenusn npu nencuonupane
JpyXeCTBOTO HsMA CITYKUTEIH.”.

2.13 IlpoBu3un

[IpoBu3nmM ce OTYMTAT, KOTaTO BB3HUKHE HACTOAMIO CHAEOHO, KOHCTPYKTUBHO WJIM HOPMATHBHO
3agbIDKeHHE 3a Jpy)KecTBOTO, B pe3ynTaT Ha MHHAIM CHOWTHS, KOTaTo C€ OdYakBa Jla BB3HUKHAT
M3XOJISIIY NaPHYHM MOTOIM 3 MOTacsBaHEe Ha 3aJbJDKEHHETO U KOTaTO MOXE JIOCTaThYHO TOYHO Ja Ce
OllpeleNin cyMaTa Ha caMOTO 3aabibkeHue. llpoBusum 3a Obiemu 3aryOm oT HEHHOCTTa HE ce
NpU3HABAT.
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Korato mma HSIKOJIKO MOAOOHU 3aBJDKCHUS, BEPOSTHOCTTA Ja BH3HUKHAT W3XOAIIN MAPUIHU TOTOITH
3a TAXHOTO MOracsiBaHe Ce€ OLEHSBA KAaTO Ce B3eMa MPEABUJ LeNUs Kiac OT 3aabipkenus. [IpoBusus ce
MIPU3HABa JIOPU U B CIYyYUTE, B KOUTO BEPOATHOCTTA J1a BH3HUKHE U3XOJSI MapUuCH MOTOK 32 AaJCHO
3abJDKEHHE B KJaca € MaJjka.

[IpoBu3uuTe ce OLEHSABAT MO HACTOANIATa CTOWHOCT HAa Pa3XOJWUTE, KOWTO C€ OdYakBa Ja ObJaT
HEO0OXOIMMHU 32 ToracsiBaHE Ha 3aIb/DKCHUSATA U3IMOJ3BANKU TUCKOHTOB MPOIICHT MPEAH JaHBIU KOWTO
OTpa3sBa TEKyIIa ITa3apHa OICHKA Ha PUCKOBETE CBBP3aHH ChC 33IBIDKEHUCTO.

2.14. THproeexku 3aabJKeHUS M 32eMH

TBproBus 3aAbKEHUS Ca 3aIBJDKSHHS 32 3alljIallaHe Ha CTOKH M YCITyTH, KOUTO ca OWiIN MpuI00uTH
OT JOCTaBYMIM B OOWYAliHWS XOJ] Ha CTOMAHCKaTa JeHHOCT. TBHProBCKHTE 3aAbIDKCHUS CE
KJIACU(UITMPAT KaTO TEKYIIX 3aAbDKCHUS, aKo IUIAIAHETO € AB/DKHUMO B PAMKHTE Ha €/IHA TOJWHA WU
MO-MaJIKO (MM HOPMAJTHUS IIUKBJI Ha CTOTIAHCKATa JEWHOCT € TMO-IBJIBI), aKO CIIyJasT He € TaKbB, TE Ce
MPEACTABST KaTO HETEKYIIHU 3aIbKCHUS

TBHproBeckuTe 3aIBIKEHUS CE€ MPU3HABAT ITbPBOHAYATHO IO CHOpaBEUIMBA II€HA, a B IMOCJEICTBUE IO
aMOpPTHU3MpaHa CTOMHOCT KaTO CE U3MOJI3Ba METO/1a HA e(DEKTHBHUS JTUXBEH MPOIICHT.

3aodvaoicenus no auxeenu 3aemu

JIuxBeHHTE 3aeMH CE€ OTYHUTAT IIbPBOHAYAJIHO II0 CHpaBCIiuBaTa CTOMHOCT Ha MOJIYYCHUTC
CKBUBAJICHTHU, HCTHO OT pPa3XOoAWUTC, CBbP3aHHW C HN3AAaBAHCTO Ha 3acMa. CJ'IC,I[ MBbPBOHAYAJIHOTO UM
MNpU3HaBaHC 3aCMHUTC CC OLCHABAT IO aMOpPTU3HpaHaA CTOMHOCT qpe3 mnpujlaraHe Ha MCETOAAa Ha
e(l)eKTI/IBHI/IH JINXBCH IMMPOLCHT.

2.15 Ipu3naBaHe HA PUXOAUTE

[MpuxoauTe BKIIOYBAT CIIPaBeIMBaTA IIeHA HA MPOJAJICHUTE CTOKH M YCIYTH, HETHO OT JAaHBIH BBPXY
no0aBeHaTa CTOMHOCT U TPEOCTAaBEHU OTCTHITKH.

JpykecTBOTO MpHU3HaBa MPUXOJ], KOTATO: TOH MOXKE HAJCKHO Ja ObJIe OICHEH, ChIIIECTBYBA CUTYPHOCT,
Ye IIe MPOU3TeKaT OBJACHIN TOJI3H 32 JPYKECTBOTO U IMOCOYCHUTE TO-J0TY CHelM)UIHN YCIIOBHS ca
CMa3eHU 3a BCAKA MpOoJax0a, U3BBPIICHA OT JPYKECTBOTO. He ce cumTa, 4e € M3BBPIICHO HAJeKHO
OCTOMHOCTSIBAHE Ha TPHUXOJ]Aa, KaroTo ChHIIECTBYBAaT YCIOBHOCTH IO OTHOIICHHWE HAa HErOBOTO
BB3HUKBaHe. Cliesl KaTo Te ObAaT MpeMaxHaTH € Bb3MOXKHO JIa C€ W3BBPIIN HAJEKIHO OCTOMHOCTSIBAHE
Ha MPUX0JIa.

(2) Ipooascoa na cmoku

[TpuxomuTe OT MPOJAKOKM HA CTOKH Ce MPU3HABAT, KOraTo J[py»KeCTBOTO € MPEXBBPIIMIO B 3HAUMTEIIHA
CTENEH H3rOJUTE W PHUCKOBETE BBPXY CTOKATa Ha KymyBadya. MOMEHTBHT Ha TMPEXBHPISHETO CE
YIIOCTOBEPSBA C MMOIMCBAHETO HA MIPUEMO-TIPEIaBaTesIeH MPOTOKOJ OT CTpaHa Ha KJIMCHTA.

(6) IIpooaoicou na ycnyeu

[MpuxonuTe OT MPEemOCTaBEHU YCIYTHU CE MPHU3HABAT B OTYCTHUS MEPHUOJI, B KOMNTO ca M3BBLPIICHU, Ha
0a3ara Ha CTeleHTa Ha U3NbIHeHue. Ts ce yA0CTOBEpsBa C MOJAMUCAHU OT JIBETE CTPAaHH MPOTOKOIH 32
MprUeMaHe Ha eTara OT U3IBITHEHUETO Ha ChOTBETHATA yCIliyra. Pa3MephT Ha MPUXOJUTE ce ONpeelis Ha
0a3a ChOTHOIICHHETO (IIPOIICHTa)a U3BbpEIIaHaTa J0 JaTaTa Ha TOAUITHUS (PUHAHCOB OTYET paboTa KbM
oOmust o0eM Ha moroBopeHata yciayra. C Taka onpe/elieHus IPOIeHT ¢e YMHO)KaBa 001aTa IoroBopeHa
TIeHa, 3a JIa ce JIOCTUTHE JI0 pa3Mepa Ha MPHU3HATHS IPUXOJ1 OT MPE0CTaBeHaTa yCIIyTa.
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2.16. Cpbp3ann auna

3a menuTe Ha HacTosmUs (prHAHCOB OTYeT [[pyKeCTBOTO MpencTaBsl KaTo CBbP3aHU JIMIA aKI[HOHEPHTE,
TEXHHUTE ABIICPHU U ACOIMHPAHU JPYKECTBA, CIYy)KUTENM HA PHKOBOJHM TIOCTOBE M WICHOBETE Ha
YOpaBUTEHUS CHBET M HAJ30PHHUS CHBET, KAKTO M OJIM3KM WICHOBE HAa TEXHUTE CEMEHCTBa,
BKJTFOUMTEITHO U APY>KECTBaTa, KOHTPOIMPAHU OT BCHYKH TOPEU30POCHH JINIA, CE CMSTAT U CE€ TPETHpAT
KaTo CBbP3aHU JINIIA.

2.17 JIN3UHT 0B 10T OBOPH

JIM3MHTOBUTE NOTOBOpPH, NPU KOUTO 3HAYMTENIHATA YacT OT PUCKOBETE M M3rOJUTE C€ IoeMaT OT
HaeMoJaTelsl, ce KIacUpHUUUpaT KaTo ONepaTHBEH JHM3HHT. llnamaHusaTa Mo onepaTHBHUTE JU3UHTH
(HETHO OT OTCTBIIKHTE OT CTPaHa HA HaeMOJAaTels) ce MPU3HABAT KaTo Pa3Xo/ B OTYETA 3a JOXOANUTE HA
PaBHHU YaCTH 3a [IEPUOJA Ha JIM3UHTOBUS 10TOBOP.

JIpy’KeCTBOTO HE € CKIFOYMIIO IOTOBOPH TIPH YCIOBUATA HA (PUHAHCOB JIM3UHT KaTO JIN3WHTOMOTYyYaTel.
JpyXecTBOTO He € CKITIOYHJIIO JJU3UHTOBH JOTOBOPH IPH YCIOBUATA HA (PMHAHCOB U OTIEPATHUBEH JIN3UHT
KaTo JTU3UHTO/IaTed.

2.18. PaznpenesieHne HA TUBUAECHTH

Paznpenenenvero Ha AMBUACHTH Ha aKIIMOHEpUTE Ha J[py>KECTBOTO ce MPU3HABA KaTO 3aAbLDKCHHUE BbB
(¢vHaHCOBUTE OTYeTH Ha JIpy>KECTBOTO B TMEpuoNa, B KOWUTO € OJOOpEHO OT aKIMOHEPHUTE Ha
HpyxecTBOTO.

3. 3HAaYMMU CHYETOBOJAHU NPUOIN3UTETHN OLIEHKH U NMPeleHKN

[Mpubmu3uTenHUTE ONEHKH W MPEIEHKH ca Oa3WpaHd Ha HATPyNaH OMUT U JPYrH (aKTOpH,
BKJIFOUUTEITHO OYAKBaHUS 32 OBJIEIIN CHOUTHS IPHU HATMYHUTE 00CTOSITeNCTBa. JJOCTOBEpHOCTTA Ha
MPUOIM3UTEITHUTE OIICHKH U NIPELIEHKU CE MPEPasTiIekaa PEIOBHO.

W3BbpiIeHnTe IpereHKy 1 MPeaIoiokeHus: 0T PBKOBOICTBOTO OKa3BaT BIUSHUE BbPXY OTYETEHUTE
CyMH Ha aKTHBHTE W 3aIbIDKEHHUSITA W OIOBECTABAaHMATA HA 3aJbJDKCHHA KbM JaraTa Ha
(PMHAHCOBUTE OTYETH, KAKTO U BHPXY CYMHUTE Ha MPUXOJIUTE U Pa3X0OJUTe, OTUYCTCHU Mpe3 NMEPHUo/ia B
OTYeTa 3a JOXOIUTE.

PBKOBOACTBOTO € W3MON3BAIO 3HAYMMH CYETOBOJHH MPHOIM3UTETHH OICHKH W TPENEHKH 10
OTHOIIICHUE Ha 00e3IIeHKaTa Ha B3eMaHUs OT KIIMEHTH U TIPU OTIPE/ICsTHE pa3Mepa Ha MPOBU3UUTE 32
3aAbJDKCHUS, KAKTO W TNPHU ONpEaeNsiHE Ha MOJE3HHUSI CPOK Ha H3MOJI3HAHE Ha ABIATOTpaiHUTE
AKTHBHU.
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(BBB BCHUKH MPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, OCBEH aKO HE € YIIOMEHATO APYTO)

4. I/IMOTI/I,Ma]HI/lHI/l N CHbOPBKCHUSA

01 simyapu 2015 r.

banancosa cTOMHOCT B HA4aJI0TO Ha
Pa3xonu 3a amopTH3anus
BanmaHcoBa cTOIHOCT B Kpasi Ha
nepuoja

31 nexemBpu 2015 .
OTyeTHA CTOHHOCT
Harpynana amoptusanust
BbanaHcoBa cToiHOCT

01 ssmyapm 2016 r.

bamancoBa cTOMHOCT B HA49aI0TO HA
Pasxoau 3a amoptuzanus
BbanancoBa cToiiHOCT B Kpasi Ha
nepuojaa

31 nexemBpu 2016 r.

OTueTHA CTOMHOCT
Hatpynana amoptu3anus

BaiaHcoBa cTOHHOCT

5. TbproBecku U APyru B3eMaHUsA

T’prOBCKI/I B3€CMaHUA

Hamanenu c: mpoBu3us 3a 00e31[eHKA

THproeckn B3eMaHHsI — HETO

Bsemanmus ot cebp3anu auna (Ilpui. 17)

Hpyru B3emanus

Bcenuko TBPrOBCKHU U IPYIH B3¢MaHUs

CHpaBC,I[J'II/IBI/ITe CTOMHOCTHU Ha THPrOBCKUTC U APYTrU B3CMAHHUS Ca KAKTO CJICABA:

T’prOBCKI/I B3CMaHUA

Bsemanmus ot cebp3anu auna (Ilpui. 17)

Hpyru B3emanus

3ema u Mamunu u (0111101
CHOPBLKEHUsA  000OpYy/JABaHe
6,908 37 6,945
(295) (19) (314)
6,613 18 6,631
7,671 62 7,733
(1,058) (44) (1,102)
6,613 18 6,631
6,613 18 6,631
(295) (16) (311)
6,318 2 6,320
7,671 62 7,733
(1,353) (60) (1,413)
6,318 2 6,320
2016 2015
14 18
() ()
14 18
142 91
- 376
156 485
2016 2015
14 18
142 91
- 376
156 485
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6. [Tapu 1 napuYHN eKBUBAJIEHTH

2016 2015
[apuunu cpeacTBa B 0aHKM M HANWYHU TTApH 477 220
477 220
3a renuTe HA OTYETa 3 MAPUIHUTE MTOTOIM MAPUTE BKIIIOYBAT CIICAHOTO:
2016 2015
[Mapuunu cpeycTBa B Opoit 5 3
[Napuynu cpencTBa B 0aHKOBH CMETKH 472 217
477 220
7. Hepa3npeneneHna neyasoa
2016 2015
Bananc kpMm 01 ssHyapu 797 520
[Tewan6a 3a roguHaTa 284 277
Bananc kbMm 31 n1ekeMBpH 1,081 797
8. OcHOBeH KamuTAI
HsnoBe Homuuanua OO0
(6p.) croitHocT (J1B.) (xm1. 71B.)
Kbm 31 nexkemBpu 2015 2,091,952 1 2,092
Kbm 31 nexemBpu 2016 2,091,952 1 2,092

AKITMOHEPHUAT KanuTaid Ha JpyxecTtBoTo € 2,091,952mB. Cherou ce ot 2,091,952 Opos msiose c
HOMHHAJTHa CTOWHOCT B pa3Mep Ha | yiB. 3a fsu1.. KanutanbT Ha APYKECTBOTO € pasmpe/elicH KaKTo
caenBa:

Yaopu Ckait Conap Enepmxu CAPJI - 100%

9. Thproeecku M APYTU 3a1bJKEHUS

2016 2015
TBpProBeku 3abIKEHUS 11 91
JlaHBYHU 3aABIIKCHUS 9 8
JIpyTH 3a1b/KEHUS-CBBbp3aHy juma (puit.17) 346 258
BcHYKO THProBCeKH M APYTH 32X bJIKEHUS 366 357
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10. JaHbYHHM BPeMEHHHU Pa3IuKHU

JlaHbyHHUTE BPEMEHHH Pa3IMKU CE€ KOMIIEHCHUPAT, KOTaTO CHIIECTBYBa IOPUIMYECKO MPaBO
3a KOMIICHCUpaHEe Ha KPAaTKOCPOYHHUTE AAHBUHU aKTHUBU CPEIly KPATKOCPOUYHHUTE JaHBUYHU
MMacCHBHA W KOTATO MaHBYHWUTE BPEMEHHH Pa3JUKH CE€ OTHACAT KbM €IHa W ChINa JaHbYHA
aIMUHHUCTPAIIHS.

2016 2015
OTcpoueHHU TaHbYHU aKTUBH:
- OTcpoyeHM MAaHBPYHM aKTUBU 3a BH3CTAHOBSBAaHE B 3 3
pamkuTe Ha 12 Mecena
- OTcpoUeHU JaHBYHM AKTHBH 32 BH3CTAHOBSBaHE ciem 12 - -
Mecena

3 3

JIBMKEeHUsITa HA CMETKAaTa 3a JaHbYHH BPEMEHHH Pa3JuKH ca KaKTO CIIE/BA:

2016 2015
B HaugayioTro Ha rogMHAaTa: 3 3
(Pa3xom)/IIpuxom B oTueTa 32 JOXOIUTE - -
B kpas Ha ronuHaTa 3 3

JIBMKeHHneTo Ha MaHBYHUTE BPEMEHHH Pa3INKHU (IpeIu KOMIIEHCHPAHETO Ha CYMHUTE B
CHOTBETHATA JaHBbYHA IOPUCIHUKIIUS) MPE3 Mepruoia ¢ KaKTO CJIe/Ba:

OTcpoyeHH JaHBbYHU AKTUBH Obe3uenka 06110
B3€MaHUA
KbMm 01 ssnyapu 2015 3 -
(Pa3xom)/mpuxo B 0TYETA 33 JOXOIUTE - 3
KbMm 31 nexkemBpu 2015 3 3
(Pasxom)/mpuxoy B oTYETA 32 TOXOINUTE - -
KbMm 31 nexemspu 2016 3 3
11. 3aemnu
Kpatkocpounn 3aemn
2016 2015
I'maBunma 359 359
JInxsa 200 171
0610 559 530
JAbarocpounu 3aemu
2016 2015
I'naBHuia 3,444 4,154
JInxBa 26 20
0610 3.470 4174
O6m10 3aemMu 2016 2015
3aeMu KbM CBBp3aHu auna (mpui.l7) 4,029 4,704
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[Ipe3 2012r. ca ormycHatu 7 3aema ot Ckait Conap bwarapust Ko. EOOJI ¢ 061 pasmep ot 27 xuil. JiB.
3a MOKpHBaHE Ha TEKYLIM pa3xoau. 3aemure He ca oOesneueHu. Beuuku 3aemu ca ¢ magex 2017.
3aemure ca ¢ JIMXBEH NPOLEHT oT 6%. ['1aBHULIAaTa 3a€AHO € IMXBUTE ca ABJDKMMU Ha HaJeX.

IIpe3 2012 e ormycHat 3aem ot Conapen Ilapk Xamxuaumoro 1EOO/] B pasmep Ha 68 xwi. JB. 3a
MMOKPUBaHE Ha TEKYITH pa3Xoau. 3aeMbT He € o0e3medeH. 3aemMbT e ¢ manaex 2017 romuHa. 3aeMsbT € ¢
JIMXBEH IIPOLEHT OT 6%. [ TaBHUIIaTa 3a€HO C JIMXBUTE Ca IBJDKUMU Ha HaJSXK.

IIpe3 anpun 2012 e ormycHaT 3aeM oT Yaopuckait Conap Enepmxu C.a.p.a B pasmep ot 465 xui1. 1B
3a MIOKpHUBAHE HA TEKYITH Pa3Xxoau. 3aeMbT HE € 00e3medeH. 3aeMbT € ¢ manex 2017 roguHa. 3aeMbT € ¢
JUXBEH MPOIeHT 0T 6%. [1aBHUIIaTa 3a€THO C JIMXBUTE Ca ABDKAMU Ha MajeK.

Ha 10 ampui 2012 e ormycHat 3aeM ot Yaopuckait Cosap Exnepmxu C.a.p. B pasmep ot 5,386 xwuit. JiB.
3a M3rpaXkJaHe Ha coylapeH mapk. 3aeMbT He € obe3nedeH. 3aeMbT € ¢ naaex 2026 roguna. 3aeMbT € ¢
JMXBeH npoueHT ot Euribor + 5.475%.

IIpe3 2013r. npenoctoBenute 3aemu oT Ckait Conap bwiarapus Ko. EOO/] ¢ o011 pa3mep ot 27 XuJ1. 1B
ca npexBbpsieHn Ha Yaopuckait Conap Enepmxu C.a.p.a
C anekc ot 2016r. 3aeMuTe ca YIBDKECHHU C OIIE S5 TOMUHA

12. ITpuxoam ot Mpoaa: koM
2016 2015
[Iponaxx6u Ha en.eHeprust 993 995
Hpyru npuxoau - -
993 995
13. Pa3xoau 3a maTepuaan
2016 2015
En. eneprus 3 3
Marepuaiu 3a oIpbKKa Ha ImapkKa 1 2
4 5
14, Pa3xoau 3a BLHIIHHU YCJIYTH
2016 2015
CYeTOBOIHHU U OTUTOPCKH YCIYTH 18 15
Paszxoau 3a HaeM Ha o(HUC U TEXHUYECKO 000pyaBaHE 4 13
Pazxonu 3a peMOHT M ITOAPEHKKA 53 51
Takca mocThII 10 e1.Mpeka 17 10
Taxkca Oanancupane 20 30
5% dong CUrypHOCT Ha €JIEKTPOCHEPT.CUCTEMA 47 -
IIpaBHu ycnyru 3 6
JIpyru Takcu U YCIIyTu 13 17
175 142
15. ®duHaHcoBM npuxoau/( pa3xoau ) 2016 2015
[Ipuxonu ot nUXBU 37 37
Pasxoau 3a TuXBH (220) (258)
Jpyru pasxonu (3) (5)
(186) (226)
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16.  Pa3xonau 3a JaHBUH
2016 2015
Jlanbk BBpXY IevajabaTa 3a TEKyIaTa roarHa (32) (31)
(32) (31)

ﬂ”bJDKI/IMI/IHT oT I[py)KCCTBOTO JaHBbK BBPXY obOaraemara rneuanba ce pazjimidaBa OT TCOpETUYHATA CyMa,
KOATO C€ 10JIy4aBa, KaTO CC U3I10JI3Ba OCHOBHATA JaHb4YHA CTaBKa, KaKTO CJICABA :

17.

2016 2015
[Teyanba npeau qavbLU 316 308
Jansk npu manbuna craBka 10% (2015: 10%) (32) (31)
Pa3xonu, HEIPHU3HATH 32 JaHBYHU LIETH (31) (31)
Heo6naraemu mpuxonu 31 31
JIBIDKUM JTaHBK (32) (31)

Caenxku Mexxay CBbP3aHU JIMIA

AKO HE € M3PUYHO YIOMEHATO, TPAH3aKIMUTE ChC CBHP3aHU JIMIA HE Ca W3BHPIIBAHH MPU
CIEIIMAITHU YCIIOBHUS M HE Ca MPEIOCTaBSIHH WU MOJTyJYaBaHH HUKAKBY TapaHIIUU
CBbp3aHu JUIA 32 IPYKECTBOTO ca!

Yaopuckait Conap Enepmxu C.a.p.j.- apyxkectBo npurexanamio 100% ot kanurana
Xamxunumoso 1 EOOJ] — npyskecTBo 1Mo 001 KOHTPOIT

KvkopeBo 1 Comap EOOII - npy»ecTBO 10T 00III KOHTPOJT

Bankan ®puro EOO/J] — apyKecTBO Mo 001 KOHTPOII

Comnap En Cucrem EAJI- — npyxecTBO 1101 001 KOHTPOJI

ITu Bu UuBect EOOJI — npy»kecTBO 0 0011 KOHTPOJI

Kapasenoso Conap EOO/] - apykecTBO 101 0OII KOHTPOJI

I'eoBug EOO/I- npy»xecTBO 1101 00II KOHTPOJI

Xanoso Copiap EOO/I- npy»kecTBo 1101 0011 KOHTPOJI

i)3aemu — npegocTABEHH 3aeMHU 2016 2015

Yaopuckait Comap Enepmxu C.a.p.a

- 3aeM 76 76
-JINXBa 19 -
95 76
Comnapen Ilapk Xamxuaumoso 1 EOOJI
- 3aeM 150 150
- JINXBa 32 23
182 173
2016 2015
Bankan ®puro EOO/]
- 3aeM 196 196
- IUXBa 43 31
239 227
Comap En Cuctem EAJ]
- 3aeM 186 186
- JINXBa 40 29
226 215

Yaopuckait Conap Exepmku C.a.p.a

- Ipyru 8 8
17
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ii) 3aemu - mosrydyenn 2016 2015
Yaopuckait Conap Exepmku C.a.p.a
- 3aeM 3,735 4,445
- IUXBa 208 177
-IpYTrd 91 91
4,034 4,619
Comnapen Ilapk Xamxuaumoso 1 EOOJI
- 3aeM 68 68
- JINXBa 18 14
-IPYTH 18 18
104 100
Comnap En Cucrem EOOJ
-IpYyrd 1 1
Kykopepo 1 Conap EOOJ]
-IpYyra 237 237
IIpuxoan 2016 2015
Yaopuckait Comap Exepmxu C.a.p.J1 — IPUXOAX OT JIUXBU 204 250
Conap En Cucrem EOO/] - npuxoau OT JIUXBU 11 11
Comnapen ITapk Xamxuaumoso 1 EOO/I - npuxoau OT JINXBU 9 9
Bankan ®puro EOO/I- mpuxoau oT TUXBU 12 12
236 282
Pa3xonm
Yaopuckait Conap Enepku C.a.p.J1 — pa3xoau 3a JIUXBH 216 254
Comapen Ilapk Xamxuaumoo 1 EOO/L - pa3xoau 3a 1UXBU 4 4
220 258
18. Ile1d ¥ MOJIMTHKHM 32 YIIPaBJIeHHE HA PUCKA

DUHAHCOBUTE MHCTPYMEHTH Ha J[py>KECTBOTO BKJIIOYBAT MAapUYHHU CPEACTBA IO OAHKOBU CMETKH,
KpaTKOCPOUHU B3€MaHUs, KPAaTKOCPOUYHH 3aAbJDKCHHS U JHUXBOHOCHU 3a€MH M TPUBICYCHU
cpenctBa. OCHOBHATA IIeN HA Te3W ()MHAHCOBH MHCTPYMEHTH € Jia CE OCUTYypH (pMHAHCHUpaHE 3a
neitHoctTa Ha Jlpyx)ectBoto. OCHOBHUTE PHCKOBE, CBBP3aHH C Te3W (PHHAHCOBU WHCTPYMEHTH, ca
naszapeH, KpeJUTeH W JUKBUICH puck. DWHAHCOBUTE PHCKOBE ce HIACHTH(HIMpPAT, OICHSBAT H
HaOIII0/IaBaT OT yNpaBUTENNTE Ha J[pyKECTBOTO 4pe3 pa3IMYHA MEXaHW3MHU 3a KOHTPOJ, C LIed Ja
Ce YCTaHOBST aJCKBAaTHH IIEHHW 3a JOCTABKHUTE, M3BHPIIBAHH OT J[py>KECTBOTO W Jia C€ OICHST
TIOAXOMSAIIO TTa3apHUTE YCIIOBUSA, CBBP3aHM C HETOBUTE WHBECTHIIMHM M HAYMHWUTE HA MOIIbpKAHE
Ha CBOOOJIHU JIMKBHJTHU CPEJICTBA, KATO CE MPEIOTBPATH MIJUIITHA KOHIIEHTPAIUS Ha JaJIeH PUCK.

ITa3zapen puck

[lazapeH pucKk € pUCKBT CHpaBeAMBAaTAa CTOMHOCT Ha ObAEHIMTE MAPUYHH TMOTOLM OT MaJeH
WHCTPYMEHT J]a Bapupa, MopaJy IPOMEHH B MMa3apHUTE 1eHu. [lazapHuTe 1IeHn BKIIIOYBAT TPU THUTIA
PHUCK: JIMXBEH, BaJyTE€H W LIEHOBH PUCK, KAKTO M PUCK OT IIeHaTa Ha KanuTana. OUHAHCOBUTE
WHCTPYMEHTH, KOMTO OMBAT 3acerHaTH OT MA3apHUSl PHUCK, BKIIIOYBAT 3a€MH W TNPHUBIICYCHU
CPEICTBa M ThPTOBCKH B3€MaHHU.

AHanu3uTe Ha YyBCTBUTEIHOCTTAa B CIIEJBAIIMTE pa3Jieid Ca CBBP3aHU ChC CHCTOSHHETO Ha
HpyxectBoTo KbM 31 nexkemspu 2016 u 2015.

AHanu3uTe Ha YyBCTBUTEIHOCTTA Ca U3TOTBEHH IPU MPEANOIOKEHHNE, Y€ CyMaTa Ha HEeTHHUS BT,
CHOTHOILICHHETO Ha (PUKCUPAHUTE KbM IUIABAIUTE JIMXBEHU MPOIICHTH IO JBJITa ¥ ChOTHOIICHUETO
Ha (UHAHCOBUTE MHCTPYMEHTH B UYKJECTPAHHU BaJyTH Ca MIOCTOSHHU.
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AHaM3WTEe W3KIIOYBAT e(beKTa OT JBVOKCHHUATA B IIa3apHUTC IIPOMCHJIIMBH Ha IPOBU3HUUTE U
He(l)I/IHaHCOBI/ITC AKTHUBHU U I1IaCHBH.

YyBCTBUTEIHOCTTAa HAa CHOTBETHATa MO3UIMSA OT OTYETAa 32 BCEOOXBATHHSA HOXOI € e(peKThT Ha
MpearnoiaraeMUuTe MPOMEHH B IMXBEHUTE HOPMHU BbPXY HETHUTE Pa3XOIH 3a JUXBH 3a €HA TOAMHA
Ha 0a3aTa Ha HeThbpryeMH (MHAHCOBHM aKTHBM M MAacHBU C IUIABAIl JIMXBEH NPOLEHT KbM 31
nexemBpu 2016 u 2015 .

Kpenuren puck

erIII/ITHI/ISIT PUCK NTPONU3THHYA OT Bb3MOXHOCTTAa KOHTPAreHT IO CACIIKa C (1)I/IHaHCOB HHCTPYMCHT
WM KIIMCHTCKHU AOroBOp Aa HC HUIIUIATU 3aABJDKCHUETO CHU, KOCTO MIC AOBCAC OO (l)I/IHaHCOBI/I
BaFY6I/I. OCHOBHHSAT KpCAUTCH PUCK, Ha KOHTO € H3JI0KEHO Z[py)KeCTBOTO, € CBbpP3aH C HCTOBUTC
B3€MaHUA U MMapU4HU CPEACTBA 110 0aHKOBH CMETKM. B3emanusara Ha HPY)KGCTBOTO C€ CBCTOAT OT
THProBCKU B3€MaHU U IPCAOCTABCHU 3aCMU. Hsama 3naunrenecn KpCAUTCH PUCK, CBbP3adH C TAX.

HpyxectBoT0 uMa (UHAHCOBHM OTHOIICHUS OCHOBHO C KOMIIAaHMsATA Malika W C OaHKH.
WuBectunionauTe pemeHus Ha JIpy»KecTBOTO M pElICHHUsTa 3a 3acMaHe Ha CpeJICTBa OT OaHKU
MOJUIeKAT HAa M3PUYHO OA00pEHHE OT KOMIAHHWATA Maiika. MakcuManHaTa KpeAWTHA €KCIO3HLIUS
Ha pr)KeCTBOTO II0 IIOBOJ Ha q)HHaHCOBI/ITe AKTHBU BbB3JIM3a Ha CHOTBETHATAa HM OTYCTHA
cToiHoCT o Gananca kbM 31 nekemBpu 2016 r. u 31 gexemspu 2015.

JIMKBHJEH PUCK

JIMKBUIHUAT PUCK BH3HUKBA OT BPEMEBOTO Pa3MHUHABAHE HA JOTOBOPEHUTE MAJCKH Ha IMapHUUHUTE
aKTHBH M 3aIbJDKCHUSI W BB3MOXKHOCTTa JIBKHHULMTE Ja HE ca B CbCTOSHHE Ja ypeusT
3aIBIDKEHUATa CH KbM JlpyXKecTBOTO B CTaHAApTHUTE CPOKOBE. 3a Ja yMpaBisiBa TO3U PHUCK,
JpyXecTBOTO M3MOJI3Ba TEXHHMKH 32 IUIAHUpPAHE, BKIIOYUTENHO M3TOTBAHE HAa KPATKOCPOUYHHU H
CPEAHOCPOYHM POTHO3M HA MAPUYHUTE MOTOLH.

DUHAHCOBUTE aKTUBH Ha J[pyKeCTBOTO, aHATM3UPAHHU IO OCTATHYEH CPOK OT JaTaTa OTYETHHS
MEepUOJ O JaTaTa Ha MOCIEBAILO JOrOBapsHE WM NpeaBuacH naaex koM 31 ngekemspu 2016, ca
KaKTO CJICBA!

Jo Orlmo Or3wmec. Mexay 2 Han 5. O6mmo

1 mec. 1o 3 mec. 1o 1 roa. u 5 roj.

Dunancosu akmueu
THProBCKU B3eMaHUs 16 i 3 ) 19
[Tapuanu cpencTBa o GaHKOBU

CMETKHU 477 477
IIpenocraBenu 3aemu Ha

CBBP3aHU JIMIA 608 608
B3emanus ot cBbp3aHu JuLa 142 142
Oo6mo 493 - 3 750 1,245
Dunancosu nacusu
3aabiKeHU KbM JOCTaBYULIA 11 9 20
3aeMU U TUXBU 559 3,470 4,029
3arbIKEHUS KbM CBbP3aHH JIHIA 88 258 346
O0mo: 11 9 559 88 3,728 4,395

DUHAHCOBUTE MAacUBU Ha JlpyX’eCcTBOTO, aHAJTM3UPAHU IO OCTAThUYEH CPOK OT JaTaTa OTUYETHUS
MIEPHO/ JIO0 JaTaTa Ha MOCIEABAINO IOTOBAPSHE WK TpeABUICH Nanex kpM 31 nexemBpu 2015,
ca KaKTo ClIcABa:

Ho Orlgo Ot 3 wMmec. Mexny 2 Han 5. 0610

19



MEJIEH KJIAJIEHELL COJIAP EOO/I
I[MPNJIOXEHUA KBbM I'OANIIHUA ®PUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPH 2016

T mec. 10 3 Mec. mo 1 rox. U 5 rom.

Dunarncosu akmusu
TBproscku B3eMaHus 21 21
[Mapwynu cpeacTBa 1o OaHKOBU

CMETKH 220 220
IIpenocraBenu 3aemu Ha

CBBP3aHU JIMIA 608 608
B3emaHus OT CBbP3aHHM JIHIA 376 91 467
Oo6mo 241 376 699 1,316
Qunancosu nacusu
3aabiKeHUs KbM JOCTaBYULIA 2 8 1 11
3aeMH U JUXBU 530 4,174 4,704
3abDKeHUS] KbM CBBP3aHH

JIALA 88 258 346
Oo6mo: 2 8 530 89 4,432 5,061

JInxseH puck

JIMXBEHUAT PUCK € PHUCKHT CIpPABEIINBATA CTOWHOCT Ha OBIENIUTE MApWYH{ IOTONM Ha JaJCH
(hMHAHCOB MHCTPYMEHT J1a Bapupa, MOpaju MPOMsIHA B MTa3apHUTE JIUXBEHU HOpMH. [[pykecTBOTO €
M3II0KEHO Ha PUCK OT MPOMEHM B MAa3apHUTE HUBA HA JIMXBEHUTE MPOLCHTH INIABHO MO OTHOIICHUE
Ha JBJITOCPOYHHTE CH 33BJDKCHUS 10 3a€MH C TUIABAIY JIMXBEHH MIPOIICHTH.

HPY)KCCTBOTO yrpasBJjigdBa JUXBCHUA PUCK, KATO MOAAbpiKa 6aﬂaHCI/IpaH HOqu)efIJ'I OT OBJITOBC H
IIPUBJICUCHN CPEACTBA C (1)I/IKCI/IpaHI/I " IPOMCHJIMBU JIMXBCHU ITPOLCHTH.

IInaBany 1uXBeH Ouxcupan Besnmuxsenu Oo1o
MPOIICHT JIMXBEH
31 nexemBpu 2016r. IIPOLIEHT
Qunancosu axmueu
THProBCKH B3CMaHHUS 18 18
B3emanus 110 MpeoCcTaBeH! 3aeMHU Ha
CBBP3aHU JIMIA 608 608
BsemaHus OT CBbP3aHM JIHIA 142 133
ITapuunu cpencTBa Mo 6aHKOBU CMETKH 477 477
O6m0: 608 637 1,245
Qunancosu nacusu
3aIb/DKEHUS 10 TTOJTYYCHH 3aeMHU 3,618 185 226 4,029
TBProBCKH 3aIbIIKCHUS 20 20
3ab/DKEHUS KbM CBBP3aHH JINIA 346 346
O61o: 3,618 185 592 4,395
duxcupan
[TnaBamy TMXBeH JIMXBEH
31 nexemspu 2015 1. MTPOLIEHT MTPOLIEHT besnuxsenn 0610
Dunancosu axmueu
TBproecku B3eMaHus 21 21
B3emanus o mpenocTaBeHu 3aeMH Ha
CBBP3aHH JIMLA 608 608
Bzemanust ot cBbp3aHu KA 467 467
[Tapuunu cpeacTBa Mo OAHKOBU CMETKH 220 220
O6m0: 608 708 1,316
Qunancosu nacusu
3aIb/DKEHUS 10 MTOJTYYCHH 3aeMHU 3,952 561 191 4,704
THProBCKH 3aBIKCHHIS 11 11
3a1b/DKEHUS KbM CBBP3aHH JIHIA 346 346
O6mo: 3,952 561 548 5,061
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Banyren puck

HpyxecTtBoTo omnepupa B bearapus u Thil KaTo KypchT Ha bbiarapckusar neB € QuUKCHUpaH KbM
eBpoTO TocpeacTBoM Bamyten 6opn, JpykecTBOTO € H3I0KEHO Ha BaJdyTeH pHCKa B 4acTTa Ha
TpaH3aKLIMUTE W3BBPIIBAHM BHB BayTa pa3iudHa OT eBpo. [lopaan ocklecTBsiBaHEe Ha JIEHHOCTTa
CH IIPEJUMHO B OBJIrapcKu JieBa U eBpo, pyKecTBOTO € H3JI0’KEHO Ha HE3HAYUTENIECH BaTyTEH PHCK.
MairbK IPOLEHT OT MPUXOJUTE C€ TeHEPUPAT BbB BAYTH, PAa3IMYHU OT OBJITrapCcKus JEB U €BPOTO.
IMopann ToBa PHKOBOJACTBOTO Ha J[py>KeCTBOTO cUMTa, Y€ €PEKTHT OT BH3MOXHATA MPOMSIHA Ha
BaJIyTHUTE KypCOBE HEe O MOBIHIIO CHIIECTBEHO Ha Nevandara uiy 3arydara.

lepaBnelme Ha KanmurTaJjia
OcHoBHaTa OCJI Ha YNOPaABJICHUCTO HaA KaluTajla Ha Z[py)KeCTBOTO € MJa ocurypu CcTaOHITHA

KallMTaJlOBM TIOKa3aTelld, C Orjel Npoab/DKaBalloTo (QYHKIMOHWpaHe Ha Ou3Heca W
MaKCUMHU3HpaHEe Ha CTOWHOCTTA My 33 COOCTBEHHIIHTE.

KoeduumeHTsT Ha 3aurHKHSITOCT KBM 31 nekemBpu 2016 u 2015 e, kakTo ciesa:

2016 2015
O6u 012, 6KAIOUUMETIHO:
3aIb/DKEHUS 110 TTOJTYYEHH 3a€MHU OT CBbP3aHHM JIMIIA 4,029 4,704
Hamanenu c: B3emaHus o nNpeJoCTaBeHU 3a€MU 608 608
HamasieHu ¢: mapuuHU CPEeICTBA M TAPUYHN CKBUBAJICHTH 477 220
Heren apir 2,944 3,876
OO01110 cOOCTBEH KanuTall 3,173 2,889
KoeduuueHT Ha 3a1TbKHUTOCT 0,93 1,34

PwvroBocTBOTO Ha JIpyKEeCTBOTO pasriek/a HIKOJIKO PAa3TUYHU MEPKU BbB Bph3Ka C yCTAHOBEHATA
KanmuTaioBa cTpykTypa KeM 31 nexemBpu 2016 1. bbaemara knu3HeciocoOHOCT Ha J[py»KecTBOTO
3aBHCH OT MPOIBIDKABAIIATA TTOJKpPENa Ha COOCTBCHUIUTE MY.

OUHAHCOBU HHCTPYMEHTHU

Buznec puck

busHec puckbT ce ompeneias oT cnenudukara Ha npoaykuusara Ha JlpyxkectBoro. ToBa e
HECUTYPHOCTTA 3a IMOJyYaBaHE Ha MPUXOAU CHOTBETCTBAIKM HA HAayMHA HAa MPOU3BOACTBO HU

CbOTBCTHUTC HOPMATUBHU PEryJialiuu.

3a npowusBexkaaHaTa oT JIpy’KeCTBOTO €NEKTPOEHEeprus, peanusalyuara € rapaHTUpaHa IpeIBUL
aHTOXUMEHTHUTE Ha CTpaHaTa Io JIMHUA Ha EBpomnelickus cblo3 32 pa3BUTHE Ha 3€JIeHA HKOHOMHUKA.
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JIpy»KecTBOTO MpoJaBa MPOU3BE/ICHATA CIEKTPOCHEPTrHs Mo (DUKCUpaHU NpedepeHIMaTHd [ICHH
OTIpeJIeICHN OT perynaTtoprus oprat. IIpe3 centemspu 2012 1. JIbpkaBHATa KOMUCHS 32 SHEPTHITHO
u BogHo perynupane (JIKEBP) BbBexkIa BpeMeHHa Takca JOCTBI A0 €ICKTpOpasIlpeaeauTeTHaTa
MpeKa 3a BCHYKH MPOU3BOJAMTEIN HA CICKTPOSHEPIHsl OT Bh30OHOBICMHU CHEPTMUHU H3TOYHHIIN
(BEN).

IIpes rorm 2013 39% BpeMeHHa Takca JOCTBII IO €IEKTPOpasIpe/leNUTeIHaTa MpeXa 32 BCHUKU
MPOM3BOJUTEIM Ha ENEKTPOCHEPTHs OT BH300HOBseMH eHepruiiHu u3tounuim (BEW) ornamHa.
[Ipe3 moemBpu 2013 5% BpeMeHHA Takca JOCTHII 10 ISKTpOopaspeAeIuTeTHaTa MPEKa 38 BCHUKH
MIPOM3BOJUTENHN Ha E€IEKTPOCHEPTHUs OT Bb300HOBsIeMH eHepruiiHu n3rounnuu (BEW) ornaana. Ot

1 sayapu 2014 e BpBeneHa 20% rtakca BEU. Ilpe3 aBryct 2014 20% Ttakca BEU otmanna. Ot 13
Mapt 2014 ¢ BbBeaecna 2,45 ne/MBu takca mocten BEM. Ot 1onum 2014 ¢ BbBemeHa Takca
Oanmancupane. Ot mecen asryct 2015 ¢ Pemenne 11-27na KEBP ot 31.07.2015r. ca yrBBpAeHM
HOBH 1IeHH 3a goctsll BEU B pasmep Ha 7,14nB/mBTu. Ilpe3 mecen ronm 2015 ca npuety u3MEHEHHS
B 3aKoHa 3a €HepreTHKara, C KOHTO CE BbBexJa HoBa Takca oT 5% 3a ¢oHp ,,CUrypHOCT Ha
CJIEKTPOCHEPrUiHATa CUCTEMA.

CIIPABEVIMBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTH

CropaBefyiiBa CTOMHOCT € IIeHATa, MOJy4YeHAa 3a MpofakbaTa HAa AaKTHB WIH IUlaTeHA 3a
MNPEXBBPJIAHCTO Ha MAaCUB B O6I/I‘Iﬂl71H3 CACJIKa MCKAY MNasapHu Y4YaCTHHIHM KbM JlaTaTa Ha
OLICHSIBAHE.

Konuennusra 3a cripaBeyinBaTa CTOMHOCT IIpeIoiara peaau3anns Ha GUHAHCOBUTE MHCTPYMEHTH
ype3 npofaxxOa. Bernpeku ToBa B HOBEYETO Cilyyaw, OCOOCHO IO OTHOLICHHE HA THPrOBCKUTE
B3€MaHUs W 3aJBJDKCHHS, KaKTO U 3aeMuTe, J[pyKecTBOTO OyakBa Ja pealnsupa Te3u (PUHAHCOBH
aKTHBU 4Ype3 TSAXHOTO IIbJIHO Bb3CTAHOBSABAHE WM ChOTBETHO, YPEX/IaHEe BbB BPEMETO. 3aToBa Te ca
MpeCTaBeH! [0 aMOPTU3UPaHATa UM CTOWHOCT.

CripaBennBaTa CTOMHOCT Ha MAPUYHUTE CPEICTBA, KPATKOCPOUHUTE B3EMaHUS U KPATKOCPOUHHUTE
3aJIIDKEHUS € MPUOIM3UTETHO PaBHA Ha TsAXHATa 0ajlaHCOBA CTOHHOCT, NMPH YCJIOBUE Y€ MAJCKBT
KM € KpaTKOCPOYECH.

I[’BJ'IFOCPO"IHI/ITC MPUBJICUCHHU CPEACTBA UMAT NPOMCHIIMBU JINXBCHU MPOLICHTH, 6a3I/IpaHI/I Ha
a3apHu JIMXBCHU MPOLUCHTU U PBKOBOI[CTBOTO cuuTa, € pa3jimKaTta MEKAy OanaHcoBaTra u
rmasapHaTa uM CTOMHOCT HE € ChIICCTBCHA.

19.  ¥Ycja0BHH 3aXbJIKEHHA

JlaHbYHHUTE BIACTH IO BCSIKO BPEME MOTAT Jia H3BBPIIBAT MPOBEPKH HA CIETOBOJHHUTE JOKYMEHTH U
3aMyiCcBaHus 3a TMEeT JaHbYHHU NEeproja, CYUTAHO OT AAHBYHHST TEPHOJI, CIeIBall TOAMHATa Ha
M3JIaBaHE Ha ChOTBETHUTE CUCTOBOHH JIOKYMEHTH.

PwvroBomcTBOTO Ha [[py)ecTBOTO HsMa MHQpOpMAIMS 32 KaKBUTO U Ja ca OOCTOATENICTBA KOUTO
MOTaT /1a AOBEJAT JO MOTEHIIMATHYU TaHbYHHU 33b/DKEHUS B 3HAUUTEIICH pa3Mep.

[Ipe3 2012r. /Ipy»KecTBOTO € CKIIOYIIO JOTOBOP 3a 3aJ0T Ha THPTOBCKO MPEATIPUATHEC U TOTOBOP 32
3aJI0T H THPTrOBCKU B3€MaHHUsl B Ka4€CTBOTO MY Ha 3aJIOKEH KPEJUTOP IO JOTOBOP 3a KPEAUT Ha
HpyxecTBoTO —Maiika ¢ Kuralickara 6aHka 3a pa3BHUTHE.
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20. CnOuTHA HACTHIUJIM CJIEX AATATA Ha 0ajIaHCca
Hsma cnburHs, HACTBIMIM Ciel JaraTa Ha OajgaHca, KOMTO OM CIIEIBAJIO Ja CE OIIOBECTAT HIIH

OTpassiT BbB (bHHaHCOBI/ITC OTUYCTH.
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