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JOKJIAJ 3A JIEHHOCTTA

Ha ,,Kynuno Enepraxn*A/Jl

A, OUHAHCOBO CHLCTONHHE W pe3yJTaTH oT Aeitnocrra 3a 2016 roanna.

1.

OcHoOBHA JieiiHOCT

»Kynuno Expixu” AJl e npoekTHO Jipy:KkecTso chinajieHo npe3 2006 r., kato mbpBOHAYaIHO
90 % oT kanuTan Ha apy:kectBoto e cobcrBeHoct Ha Pocaun Kanmran IMapruspe buarapus
OOJT (za kparkoct Pocnun OOJI). Tlpes anpun 2009 r Pocaun OOJ] e npexsbpiauio
cobcrBeHocTTa BhpXY BeHukH 450 6pos akunn Ha Keparex Mixenepunr OO/, a npe3 2010 r.
Keparex Humenepuur OOJ] npexsbpis akuMute CH MOPaBHO Ha HOBHTE aKLMOHEPH
Kactopama OO/ u Acerc Menuupxkmbut EOO/I.

OcHoBHaTa JEAHOCT HAa JPY:KECTBOTO € H3rpasklaHe M EKCIUI0aTHpPAHE Ha BOJHH
€JICKTPUYECKH LICHTPAIH, KATO KOHKPETHHS MPOEKT, 38 KOETO € Ch3AaleHO JPY:KECTBOTO €
usrpakaave Ha MBEL] Kyuuno ¢ mommnoct 4.41 MBt Ha pexa HMckbp, B 3emiuiiero Ha
c.Kynuno u c.Pagosene, ob6mmna Poman. Pa3zsutrero Ha npoekra craptipa B kpas Ha 2006 ¢
npuaoOuBaHe Ha JAepHBALHOHEH KaHA U MO3eMJICHH HMOTH, HEOOXOIMMH 33 MOHATATBUIHOTO
H3rpaxkaaHe. 3aKyreHa e CTpOMTE/HA TEXHHKA W MeXaHu3auus — GETOHOBO3W, caMOCBaH,
aBTOKpaH, Oarepu, BaIAK M Jp. CTPOHTE/IHA TEXHHKA. 3aKyreHH ca HMOTH Ha obia cToiHocT
493 x.iB., ot kouto 3a 7 x.1B npe3 2012. INpez 2014 roxa. ca npoaaaeHu UMOTH Ha CTOHHOCT
17 xun. 8. BbpXy 4acT or HMOTHTE ce H3BLPILBAT MEPONPUATHS [0 W3rOTBEH H 0100peH
npe3 2011 r. nmpoekT 3a pexyaTusBauusaTa uM. ToBa ca MMOTH B HerocpeacTBeHa OM30CT 10
M3rpajieHaTa 3allluTHa aura no tedeHuero Ha p.Mckbp n p.Kocmaruua.

[pes 2010 roanna Ge B3ero peleHHe 3a MPOMsHAa HAa Ha4YHHA Ha M3rpaxkaase Ha MBEIL]
KyHuHo, KaTo OT M3rpakjiaHe no CTONAHCKH HA4YHH ce MPEeMHHA KbM CKJIIOYBAHE Ha J10roBop
3a Bb3jlaraHe Ha M3ITBJIHEHHETO Ha CTPoMTENHO npeanpusaThe. Cnea pasrnexkiaane Ha odepTy,
6e peweno Pyen Xomaunr AJ] na Obae riaBeH H3MBJIHMTEN Ha CTPOMTENHUTE paboTH Mo
MBEI] Kynuto. JIoroBopsT 3a CTPOMTENCTBO € ciultoueH npes centemspu 2010. B kpas Ha
2010 roauna Ge noamucad cwito jgorosop ¢ Meruke OO/l 3a u3rpaxkiaaHe Ha BpeMEHHH
e/1.3aXpaHBaHus Ha TPH Moj00eKTa — MpH CrpajolueHTpana, npu i3 U npu 6eTOHOB Bh3el, ¢
Hesl Ja ce OCHIypH MMOCTOSHHOTO 3aXpaHBaHe C e/IeKTpUYecKa eHeprus, HeoOxoauma 3a
cTpouTENcTBOTO. Bpemennure ejiekTposaxpanBanus Osxa uarpagenn B kpas Ha 2010 u
MyCcHaTH B eKcrutoatauus npes sHyapu 2011,

[Tpe3 despyapu u mapt 2011 Ge pbBeseH B ekcruloaTauus U cepTuduuupad OETOHOBUSA Bb3el,
KOITO € ChC CTaTYT Ha BPEMHEH CTpouTesieH 00eKT, 3a esiuTe Ha cTpourtencTsoro Ha MBELL
Kynuno. ITpes 2011 ocxoBHoto crpoutenctso Ha MBELL Kynuno 6e cwepenoroyeHo no
M3rpakaaHe Ha JUrUTEe C H3rPAKIAHE Ha IUIMIOBA MPOTHBO(HITPAUMOHHA CTEHa, 513 M
BOJOXBAlaHe, crpajoueHTpasa 1 6eTonHa o0NHIIOBKA Ha epUBaUHOHHKSA Kanai. Msrpanenu
ca nperpajiHdTe ChOPHKEHHS Ha pekara, KaTo ca MoHTHpanu 8 Gpos capauu. MssbpuieH e
MOHT@}K Ha KOHCTPYKUMA 3a TejepHo chopbieHHe. HMarpaneno € BOAOXBAlaHETO H A3,
Marpagenn ca OCHOBMTE Ha CrpajloleHTpajlaTa, Karo ca MOHTHPaHM 4acTH OT
OKOMIUIEKTOBKara Ha XuapoTypOunute. B kpas na 2011 ca ckimioyeHH J0roBopu ¢
NOAM3MBIHHTENH 3a JjocTaBkata Ha OETOHOBH CMeCH M 3a M3rpakjaaHe Ha OeroHoBata
OGJIMIIOBKA HA JIEPHBALIMOHHUSA KAHA, [IOPAIH H30CTABAHE HA MIABHUS M3MBJIHUTEN OT o61us
crpoutesed rpadux Ha MBELL Kynuno.

ITpes 2012 ce NMpoIbiKKM CTPOMTENICTBOTO KaTo ce paGoTelue no BeuukH nojpobekrn va MBELL
Kynuuo. 3abGassiero npes 2012 Ha CTpOHTEJHHTE TEMIOBE OT CTpaHa HA TIJaBHUA
W3MBJIHHTEN J0BeIe 10 HeoOXOAMMOCTTa OT HaeMaHe Ha JOMbJIHUTEIHH CTPOHTEIHH (HPMH
32 W3BBPLIBAHE HA KOHKPETHH cTpouTenuu paboru — OeroHoBarta oOnHUOBKA Ha
NepUBALMOHHUS KaHal, [0fHA Baja, JOBBLPWMTENHH paboTH MO  CrpajoueHTpaiara,
ABTOMATH3ALIHUA HA CHOPBHIKEHUATA U 1.
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[Tpe3 mapr 2013 npukmounxa ocHoBhute cTpouteann paboru no MBEL[ Kynuto karo Ge
noanucan akt o6p.15. Ipe3 mait 2013 Ge usnaneHo paspewenue 3a nonssane ot JIHCK, a s
nauasjoro Ha 062013 Oe noanucan aorosopa 3a H3KYNyBaHe Ha IpOHM3BeJAcHATa
enexrpoereprus ¢ YE3 Enekrpo buarapua AJL

Kynuno Enepmkn AJl e ckmiounno npes mapt 2011 nsa gorosopa 3a kpeaut ¢ banka JICK
EAJl Ha obuwa crofitoct 5°000°000 espo. IToracasanero um 3anousa ot saHyapu 2013, karo
caensa aa ce noracar a0 2019. IMpes 2011 eaunust kpeaur or 1°000°000 eBpo e ycBoen
H3LISJ10, KATO BTOPHAT KpeauT ¢ obuy pazmep 4°000°000 espo e ycBOeH H3LAIO Mpe3 IMbPBOTO
nonyroaue Ha 2012. IMpes 2013 psara GaHkoBH Kpeanta ce oGciyxsarT penosHo. [lpes
nHoemspu 2013 Gankos kpeaut Ne992 3a cyma EUR 4°000°000 e aHekcHpaH, KaTo JIHXBEHHAT
npoueHT e Hamanew ot 7.5% na tpumeceyen EURIBOR mumioc Han6aska ot 3.9%.

Kynuno Enepkn AJl e ckmouno npes mapt 2014 nos norosop 3a kpeaut ¢ banka JICK
EAJl na obwa croiinoct 8°490°000 espo. [Toracsasanero my 3anousa or Mapr 2015, kato
ciesiBa aa ce norack j10 25.09.2023 roa.-114 mecena.CpejctBara 1o KpeauTa ce yCBOsSBaT Ha
ABAa TpaHilla, KaTo MBLPBUAT TpaHul B pasmep Ha 3°791°672 espo 3a pedunaHcupane Ha
PEAOBHHUS JBJIC 110 TEKYyLIHTEe HHBECTHLMOHHM KPeAWTH ckimoueHu npes 2011 roa, u BTOpH
TpaHIl — pa3ivka /0 MAKCHMAIHMA pasMmep 3a peduHAHCHpaHe Ha 3aJbLIKCHUS Ha
JIPY’KECTBOTO [0 JOroBopu 3a 3aeM ckitodenn ¢ Pociun TIMapruspe bwarapus AJl u Bu
HusectmbuT Brarapus EOOJT

(DuHaHcHpaHeTo Ha Apy:kecTBOTO rpe3 2016 OCHOBHO € upe3 MpUXoaMTe OT mpojakda ot
npousseaeHara ei. eHeprus. Ilpes 2015 roa. e H3BBPIIEHO TNPECTPYKTypHpaHe Ha
chlecTByBalusa noguuHed awir Ha Kynudo Enepiukn AJl kbM Pocaun [Maptuspe buarapus
AJl /Pocaun AJl/ . Couusar 6e peayuupan ¢ 8 085 xun. aB. u 6e ycBOeH HOB NMOAYHHEH ALIT
or Pocnun Kanutan IMapthbpe - Bearapus OO/1 /Pociun OOJL/ B pasmep na 8 085 xui. as.
Yacr ot 3aema npenocrase ot Pociun AJl e teanpan npes maii 2012 kuM HOB 3aemojaren —
Bu Uusectmbut Buarapus EOOJ] — obuto B pasmep Ha 1°479 x.B, B T.4. riaasuiua 1°303
x.JiB, Hama nosnyvenu Tpauiose no tosu 3aem npes 2016 roji.. [1aBHHIaTa W JIHXBUTE 110
saemute kbM 31.12.2016 ca kakro ciensa:

o Hpepurop LLLLLLL Nwxea Obwo

PocauH MapTHbpc bbarapua Afl 6 848 334.35 ne. 158 650.40 ns. 7 006 984.75 ns.

PocnuH Kanutan MaptHbpc -bbarapua

00f 8 085 158.00 ns. 408 414.31 ns. 8 493 572.31 ne..

Bu UHBecTMBHT Bbarapua ECOL 1333581.41 ne.. 50 978.16 ns. 1 384 559.57 ns.
Obwo .~ = 16267073.76ne.  618042.87ns.  16885116.63n8.

JIpy’KecTBOTO He NPHUTEKABA AKIMH M YHaCTHs B IPYTH JIPYIKECTBA HIIH M3KYTIEHH COOCTBEHH
aKLHK,

uHaHCOBATA MOJMTHKA HA JIPYKECTBOTO € B CHLOTBETCTBME C OBArapcKoTO CHETOBOIHO H
JaHBYHO 3akoHopatesncTso 3a 2016 r. Baszara 3a W3roTBsSHETO HA (PHHAHCOBHTE CH OTHETH €A
Bb3npueTH HauMoHaIHUTE CYETOBO/IHM CTAHAAPTH 32 (PHHAHCOBH OTHETH 3a MAJIKH H CPE/IHH
MpeANpUATHS, NpueTH W obHapoasanu B Op. 3 Ha JIbpkasen BectHuk oT 2016 roamua.
OcHOBHHTE NPUHLMITH, METOHTE 32 OTYMTAHE HA AKTUBMTE W MAaCHBUTC H MPH3HABAHETO HA
pasXo/MTe M MPUXOMTE ca MOAPOGHO HINOKEHH B NPHIOKEHHATA KbM FOAMUIHKS (PHHAHCOB
OTHeT.

2: YoBeuky pecypcH

Ksm  31.12.2016r. ofwmsr Opoit Ha nepcoHana B JAPYXKECTBOTO 10 TPY10BO
npasooTHoleHue e 12 ciyskutenn. ChbBETHT Ha AMPEKTOPHTE CE ChCTOM OT TPHMA JIeHa.
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Hauncnenure pasxoau 3a paGoTHM 3arulaTH M OCMIYPOBKH Mpe€3 M3TEKJaTta rojHHa ca B
pasmep Ha 194 XW1JIB. OT KOHTO 24 XWJILJIB. ca 3aIU1aTH H OCHIYPOBKH Ha (hH3HYECKUTE JIHLA,
yneHose Ha CwBera Ha AupektopuTe. JpysecTBOTO cras3pa TpPYy/JAOBOTO H OCHIYPHTEIIHO
3aKOHOAATENCTBO B Bhirapus u ce cTpeMH aa ocurypsBa onTHMaiHo 106pH M Ge3onacHu
yCJI0BHs Ha TPY/1 3a [epcoHana.

CBHBETHT HA JUPEKTOPHTE CE CHCTOM OT TPHMA UJIEHA, KAKTO ClIe/IBa:
Anexcanzipea Uusect ['pyn OOJ]

Bopucnas [Tanres — H3MBLAHHTENEH AHPEKTOP

Ugaiino Munosatos

Anajinz Ha HQOQ&)K{SHTC H CTPYKTYPA HA pa3dXoJuTe

A7

JIpyKecTBOTO OTHHMTA NMPHXOJH OT NPojaxOu Ha enekTpoeHeprus B pasmep Ha 3 550 xuias.,
NPUXOJIH, CBbP3aHH ¢ ofesleTeHus Mo 3acTpaxoBateHu chOUTHA — 123XHILIB .

Han 10% ot npuxoauTe OT npofaxOu Ha enektpoeHeprus e Ha apysxkectso YE3 Enextpo
Buarapus AJl B pasmep Ha 3 374 xun. as, npeacrasiassaiiy 94.96% ot BCHUKH MPHXOJH 110
npoaaxoure.

Kato apyru npuXoau OTYHTa MPUXOJM OT OT/aBaHe MOJl HaeM Ha 3emejie/cku 3emMu Ha JIMA
1 X1, IB.M APYTH NPUXOAHM 3a 2 X.JIB.

OcHoBHO pa3sxoauTe 3a jeiiHocTra ca cebp3aHn ¢ (yHkuvonuprero Ha BELl-a n 3a
AJIMHHHCTPATHBHH LIEJH.

C Haii-rojsaM MpoLEHT ca pa3xoJuTe 3a BLHIIHK Yciayrd — 449X.71B, pasXxoAu 3a aMOPTH3aLHH
— 944 x.51B, 32 Bb3HArPAXIEHHs U OCUIYPOBKH 001110 3a 194 X.;18, 3a MaTtepuaiu — 89 x.Jis.
AIMMHHCTpaTHBHMTE M (HHAHCOBMTE pa3XO/H BBITN3AT CHOTBETHO Ha 444 XJB. W
(uHaHcoBH 3a 892 X.JIB., OT KOMTO Pa3XOJIHTE 3a JIMXBHM 10 KpeauTy € 890 x.i1B

HuBecTHITHOHHHU TPOEKTH
[Ipe3 2016 roa. Apy:KECTBOTO HSMA HHBECTHPAHH CPEJICTBA B HHBECTHUHOHHH IPOCKTH.

Ipe3 roauHaTa ca nMpUAOGHTH ABJATOTPaiHH MATEPHAIHH AKTHBH 3a JeAHOCTTa 32 46 XHIIsIH
neBa.

KanurtanoBa cTpyKTYpa

Kynuno Enepkn AJl e ¢ ocHOBeH kanutaji B pasmep Ha 1275507000 sB — or KoHTO
BHeceH oT akunuonepure 3°175°000,00 nB.. Kanuranst e pasnpenenen B 125500 6pos
aKIIMH ¢ HOMHHAIHA cToitHocT 100 sB. Ha e/lHa aKLKA.

Ksm 31.12.2016r. Anekcanapea HMusect rpyn OOJ] npurexasa 46.00% or kanurana Ha
npyxkectsoto, Acerc Mennmrmbur EOOJ] nputeskaa 45.80 % or kanutana, u JlioGomup
MunueB npureskasa 8.2% oT kanuTana.

I1. Bazxuu C'bﬁllTHﬂ, HACTBITHJIH CJI¢ AaTaTa HA H3FOTHAHE HA d]llllﬂllCOBH!l oTHeT,

HsmMa HacThIWAM BaKHH chOMTHA clie/l jarata Ha H3roTBAHE Ha oT4eTra, MOJUIeKallH Ha
OIMOoBECTABAHE,

II1. Mpeasn:kaano pasBUTHE HA APYKECTBOTO.

JIpy’KeCTBOTO O4aKBa mpe3 cieBainTe roauuu aa excruioaripa MBELL Kynuto ontimainio
npu 106pH HUBA HA BOJHWTE KOJIHYECTBA, OCHTYpPABALIH BUCOKH CTOMHOCTH Ha NPOU3BO/ICTBO
HA €NEeKTPOEHEPrHs, KaTo MOUIbpiKa HOpManHata paboTa Ha CHOPBKEHHATA M OCHIrypsABa
n06pH 1 Ge30nacHH YCI0BUs Ha TPyl HA epcoHaa.

(DUHAHCOBHST OTUYET HA JPYKECTBOTO € pa3paboTeH OT PHKOBOACTBOTO MPH CIIA3BAHCTO HA
NPHHIMIA — [IPETIOJI0KEHHE 3a JeficTBAIIO0 npeanpusTie. PEKOBOACTBOTO ACKIapupa, ue
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uH(OpMaUUiTa CHABPIKAIIA CE B OTYETUTE € NpaBuiHa U Ge3crnopHa, U Mo KaTeropHyeH
HAuMH J0Ka3Ba JKU3HECITOCOOHOCTTa HA MpeAnpusTHeTo. PHKOBOACTBOTO HA JIPYKECTBOTO
3agBSABA H3PHYMHOTO CH HAMEPEHHE MNPEANPHUATHETO Ja NPOJL/IKH JIEHHOCTTa CH Karo
neiicTBallo TakoBa U B 0003puMo Objele (MUHUMYM clieaBaniata oT4eTHa rojiuHa).

B. Hepuon Siuyapn — lekemspu 2016

3a mupsute 2016 r. apyskectsoto e peanuzupano 20221 MWh enexkrpoeneprus, B T.4. 17
449MWh no awarocpounus gorosop ¢ YE3 Enexrpo Buarapus AJ[ u 2772MWh no porosop ¢
Eneprollpo Enepruiinn Yenyru 3a npofiajieHa eneprus Ha csofojieH nasap.

IMpes Mapt 2016 r. apy:KecTBOTO € CKJIIOMHIIO JIOrOBOP 3a M3KyNyBaHe Ha chopbikeHus ¢ HE3
Pasnpenenenue Buarapus AJl Ha croifnoct 260.6 XW1.1B., KOHTO € W3MJIaTeH Ha 6 paBHH BHOCKH.

Hacrenuxa nase asapuu Ha peaykropa na TI'l, kouro pedunexTHpaxa HEraTHBHO BbPXY
npousBoacTBoTO W mnewanbara Ha Kynuno Eunepmxn AJl, npereHaupaHd ca W ca nojy4eHH
3acTpaxoBaTesiHy o0e3lieTeHns B pasmep Ha 123XHiJiB.

HBB'pr.IeHH €a PEMOHTHH JeifHOCTH Ha JIEpHBAIIHOHEH KaHall, MbPBHU PEYEH CaBaK H € MoJAMEHCHA
XHAPOH30JaLHATA Ha CrpajioleHTpaiara.

PuckoBe, KOMTO MOrar Jila HaCTBIIAT ca CBBP3aHH C I'IGGH&FOI’IPI‘IRTHH KITHMaTHYHH (l'lilk‘fOpH KaTto
MPOALJ/IKHTEIHO MAalloBOJIME, HABOJIHCHMA, oOuneH cHeroBajlex H 3ajedsBaHe, KAaKTO H
€BEHTYAJIHO HACTBIIBAHE HA TEXHHYECKH UPOGHCMH, aBapHuH H Jp.

(DUHAHCOBMAT OTYET Ha JPYKECTBOTO € pa3paboTeH OT PhKOBOJACTBOTO IIPH CMA3BaHETO HA
TPUHIIKIIA — TIPENOJI0KeHHe 3a JielicTBano npeanpuaTie. PHKOBOACTBOTO AEK/IapHpa, He
uHpOpMaIHATa ChIbpIKAIA Ce B OTYETHTE € NMpaBH/Ha H Oe3CropHa, H 110 KaTeropHycH
HAuHH J0Ka3Ba JKH3HECITOCOOHOCTTa Ha NpeANpHATHETO. PEKOBOJACTBOTO HA JAPYKECTBOTO
3asBABA M3PHYHOTO CH HAMEpEeHHEe MNpeINPUATHETO Ja MPOAL/DKH JEHHOCTTa CH Karo
AeficTBamo TakoBa U B 0603puMo Obj1ele (MHHEMYM CITy/IBalata OTYeTHA FoHHa).

IV. Apyru

OcHOBHUTE MKOHOMHYECKH [MOKa3aTe/id, Xapakrepu3Hpaiy JeHHOCTTa Ha JAPYKECTBOTO

ca:

2016
HAUMEHOBAHHUE AGpes.  Croiinoer  2015Croiinoer

®uHaHcoB pesynTaTt oP 1 520.00 250.00
HeteH pa3mep Ha lNpuxoau oT npogaxtu Mpn 3 976.00 4218.00
Paaxoau no aenHoctTa PxQ 2536.00 1 854.00
CobcTBeH kanuTan CK 3 828.00 2 308.00
3aabmKeHUs(AbNrocp.u KpaTkocposHu) MNac 29 219.00 32210.00
CyMa Ha peanHuTe akTusu CPAK 33 655.00 35151.00
Paaxoau 3a paHsum PO 0.00 0.00
KpaTkoTpaiHu akTusu KA 665.00 613.00
KpaTKoCpO4YHU 3aAbIMKEHUA K3 1918.00 2 076.00
TekyLwn 3aabMKeHNs T3 1918.00 2 076.00
KpaTkocpoyHu B3emaHus KB3 104.00 224.00
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MapuyHu cpeacTea Mn 516.00 376.00
CpeaHa HanuyHocT Ha KMA (M3kpas
+ M3nayano) / 2 CHkma 22.00 27.00
MaTtepuvanHu 3anacu M3 45.00 13.00
KpaTkocp. dvH. akTueu KA 0.00 0.00
Moka3zares 3a peHTaduiIHOCT croiinocr croiiHocT
KoeduuneHT Ha peHTabunHocT
Ha MPUXOOUTE OT NPOAAXKBUTE KPnn 0.38 0.06
KoeduuneHT Ha peHTabunHocT
Ha COECTBEHWA KAMWUTAN KPCK 0.40 0:11
KoedhuuyueHT Ha peHTabunHocTt
Ha MACUBUTE KPMac 0.05 0.01
KoethuumeHT Ha peHTabunHocT
Ha AKTUBUTE KPAKT 0.05 0.01
Mokazaten 32 eeKTHBHOCT croiinocTt cToiiHoCT
KoedununeHT Ha edekTUBHOCT
Ha PA3XOOUTE KEP l:57 2.28
KoeduuneHT Ha ehekTMBHOCT
Ha MPUXOOUTE KEN 0.64 0.44
MokasaTen 32 JIHKBHAHOCT cToiiHoCT CTOIiHOCT
KoeduumeHT Ha OBLLA NuksuaHocT Kon 0.35 0.30
KoeduuueHT Ha BbP3A JluksugHocT KBn 0.32 0.29
KoedouyueHT Ha HeaabasHa /luksuaHocT KHN 0.32 0.29
KoeduuyueHT Ha AGconioTHa JinkengHocT KAN 0.27 0.18
Moka3zaten 3a Q. ABTOHOMHOCT croiiHocT cTroiiHocTt
KoedbuymeHT Ha (uH. ABTOHOMHOCT KdA 0.13 0.07
KoeduuneHT Ha 3aANBXHANOCT K3 7.63 13.96
Mokazaten 3a o6puutaemoct na KMA croiiHOCT croiinocT
BpemerpaeHe Ha 1 060poT, B AHK BpO 2
Bpoit Ha o6opoTute BEpO 181
3aeToct Ha KMA P 3KMA 0.01

Han.aupexrop:

fcinas Ienkos Manrten /

15.02.2017 roa.
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