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KYKOPEBO 1 COJIAP EOO/I
JIOKJIAJ1 HA PBKOBOJICTBOTO
31 JEKEMBPH 2016

PrKk0OBOACTROTO MPEICTABA CBOA MOJHINEH AOKIEA H TOAHIIHHA dhMHAHCOR OTHET KbM 3|
nexemepy 2016 T., warotsen 8 chorBercTeMe ¢ Mesurynapoannte CtaHmapTh sa dbunaHcoBa
Oruettoct (MC®O). Tosu oTder e 3aseper oT Myp Cruesuc Buiarapus - oaut OO[L

Kykopero | Comap EOOJI (. Jlpy#ecTBoT0") € EOHOIHYHO APY#HECTBO € OrpaHHYcHa
OTTOBOPHOCT, BrMcaHo B TLProBCKMA PETHCTHD KbM ATCHIMA MO BIHCBAHHMATA C EHK
201252084, Ceanuuieto U aIpecsT Ha ynpasnenue Ha JIpyaectsoto ¢ B PenmyGimka buirapusa —
rp. Codua, 6yn. .Anekcanaep Manunos™ Ne87. AnpecsT 3a KOpECNOHIAEHUHA € B I'D. Cotua,
ya. Camokoscko moce Nel, TII Bouna. EnekTpoHHMAT anpec 34 KOPECNOHJCHLMS €
ivan(@skysolargroup.com

IMpeamer Ha aeiinoctra Ha Kykopero | Conap EOO]l e wsrpaiiane Ha (oToBOATAHYHH
eIeKTPOLIEHTPANH 3a MOPOH3BOICTEO HA ENEKTPOSHEpPIrHA, TNPOH3IBOACTBO H nponamba Ha
ENeKTPOSHEPrHA OT BL300HOBAEMH SHEPrHHHH HITOYHHIIH HA SHEPIHA, KAKTO W BCAKAKBA 1pyTa
HezaOpaHeHa OT 3aK0HA AefiHOCT, He H3HCKBAIA CMELMAIHD PA3PEIICHHE HITH K0 © HeoDX0AHUMO
cnen cHabaaBade ¢ HEODXOAHMOTO paspelleHHe HITH JTHIEHS,

Hpy#ecTroTo ce ynpagaaea ot [Oud®H Jln.
EnHonu4eH coOcTBeHHK Ha kanuTana Ha [pyxecteoro ¢ Yaopuckait Conap Enepman C.a.p.

PerncTpHpAHMAT ocHOBeH KamuTan Ha [lpyxecTsoto e 4,737 xun. n8., pasnpeaenen B 4,737,481
nana no | neea,

3a 2016r. JIpy#ecTBOTO HAMA MEPCOHANL.

OTroBopHOCTH Ha PLKOBOJCTBOTO
PrkoeoncTeoTo Ha “Kykopepo 1 Conap” EOOJl e warotswio dunaHcomms otyer 3a 2016
rOIHHA, KOHTO JaBa BAPHA W YeCTHa MpecTasa 3a ChCTOAHHMETO Ha JIpyiKecTBOTO KEM Kpas Ha
FOJHHATA H HErOBHTE CHETOBOAHM peiyirartd. DHHAHCOBHA OTHET C€ H3IOTEA B CHOTBETCTBHE C
MeskayHapoasuTe cTanaapTH 3a purancosa oTyeTHocT (MCDO).

PLKOBOACTBOTO MOTEBLPAIABA, Y& € TPHIArano NOCHENOBATENHO AJeKBATHA CYETOBOAHA
MOMHTHKA H Y€ [IPH H3rOTBAHETO Ha (HHaHcoBMTE OoT4eTH KbM 31 gekemppn 2016 r. e cnased
NMPpHHUKIIET Ha NPeanasiHBOCTTAa IpH OUeHEATa Ha AKTHBHTES, MACHBHTE, MNPHXOOHTE H
pasxojamTe.

PEKOBOJCTEOTO CHILO TAKA NOTERPAIABA, e CE & OPHIBPEAI0 KbM ASHCTBALLWTE CHETOBOAHH
CTAHAAPTH, KaTo (HHAHCOBHTE OTYETH CAa M3rOTBEHH HA TPHHLUMNA HA JCACTBANIOTO
MpeanpUATHE.

Pok0OBOACTEROTO € OTFOBOPHO 32 KOPEKTHOTO BONEHE HA CUETOBOAHHTC pPETHCTPH, 34
LenechobpasHOTO YIIpaBIeHHe HA AKTHBHTE H 34 MPEeAnpHeMaHeTo Ha HeoDXOAHMHTE MEPKH 3a
H30ArBAHETO H OTKPHRAHETO HA EBEHTYAIHM WIOYTIOTPEOH H APYrH HEPEIHOCTH.

~

VnpaeuTen
KOndven Jn

I'p. Codua




MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOINMYHUA COBCTBEHUK HA KAITUTAJIA HA

KYKOPEBO 1 COJIAP EOOJ

Mnuenue

Hue m3Bbpmmxme omut Ha ¢uHaHcoBus oryeT Ha KykopeBo 1 Cosap EOQ/L , cherosm ce oT oT4eT 3a
(uHaHCOBOTO cheTOsIHME KbM 31 nmexemBpur 2016 T. 1 oT4yeTa 32 BCEOOXBATHHS JTIOXOII, OTYETA 33 TPOMEHHTE B
C06CTBGHI/I}I KaluTall U OT4YCTa 34 MapUYHUTC IMOTOLHW 3a I'OAWHATA, 3aBbpIIBallla Ha Tas3W [daTd, KAKTO U
MOACHUTCIIHUTC TIPHUJIOKCHUSA KbM q)HHaHCOBI/I}I OTYCT, BKIKOYHUTCIIHO 0606H_IGHOTO OIIOBECTABAHE Ha
3HAYMMUTE CUCTOBOHH MOJIMTHKH, OTPA3eHH OT CTP. 2 JI0 CTP. 22

[lo Hamie MHeHHME, TPHIOKEHUSAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpeicTaBa 3a (PUHAHCOBOTO
cecrosHue Ha JlpyxectBoro kbM 31 nekemBpu 2016 1, kKakTo M 3a TONy4deHHUs (PUHAHCOB pE3yiTar M
MapUYHATE TOTONM 32 TEPUOa, 3aBBPIIBAI] TOTaBa, B CHOTBETCTBHE C MEXIyHapOOHUTE CTAaHIApPTH 3a
¢unancoBo oruutane, npuetu B EC.

ba3za 3a uspaszieane Ha MHEeHue

Hue u3Bbpimmxme Hammsi OqUT B ChOTBETCTBHE ¢ MexayHapoaaute onutopcku ctanaapta (MOC). Hamure
OTTOBOPHOCTH CBIVIACHO TE€3W CTaHJAPTH Ca OMNKMCAHM JAONBIHUTETHO B pas3lelia OT Hamus JO0KJIaj
Omezosoprocmu na ooumopa 3a oouma Ha ¢unancosus omuyem. Hue cme He3aBUCUMH OT J[py>KecTBOTO B
ChOTBETCTBUE C Emuynus xooexkc Ha npoghecuonannume cuyemogooumenu Ha CbBeTa 3a MEXIyHAPOIHU
cranaaptu 1o etuka 3a cuetroBoautenu (Konexca Ha CMCEC), 3ae1HO ¢ €eTHYHUTE H3UCKBAaHUS Ha 3aKOHA 32
HesaBucuM (purancoB oguT (3HDO), mpunoxuMu o OTHOLICHUE HA HAIIHS OAWT Ha (PMHAHCOBHS OTYET B
bearapus, kato HUE W3NBIHUXME U HAIIUTE JAPYTd ETHUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanusta Ha 3HDPO u Konekca na CMCEC. Hue cuutame, 4e OJUTOPCKUTE J1OKA3areicTBa, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 J1a OCUTYPSIT OCHOBAaHHE 32 HAILIETO MHEHUE.

Jlpyra ungopmanus, pa3au4Ha oT GUHAHCOBHUA OTYET M OAUTOPCKHUS JOKJIA] BbPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara ungopmaius ce CbCTOU OT J0KJIa]
3a IEWHOCTTA, U3TOTBEH OT PBKOBOJCTBOTO ChIIAaCHO ['1aBa ceama OT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH JTOKJIAl BbPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(pOpMauus U HUE HE U3pa3sBaMe
KaKBaTo u Jia € (hopMa Ha 3aKJIIOUYEHHUE 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO MOCOUYCHO B
JIOKJIaJia HA U J0 CTETEHTa, 10 KOSITO € TIOCOYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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MOORE STEPHENS BULGARIA

AUDIT

B®B BpB3Ka ¢ HalmmMsa OAUT Ha (PMHAHCOBHUS OTYET, HAILIATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpMaLUs U MO TO3M HAYMH Ja MPELEeHUM Jally Ta3u JIpyra MHQOpMaIus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HENPaBWIHO JIOKJIaaBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM J10 3aKJII0UYEHUE, Ye € HAIMIIE ChIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIHs, OT HaC ce U3MCKBA JIa TOKJIaBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jonvinumennu 6bnpocu, KOUmMo nocmaesn 3a 00K1a08ane 3aKOHbM 3a CYeno600CmE0mo

B nombiiHeHWe Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOILIEHHE Ha JOKJIaJa 3a
JNEHHOCTTa, HHE W3MBIHUXME U TMpoueaypute, nobaBeHn KbM wu3uckBaHute no MOC, cwrimacHo
Vkazanusita Ha npodecHoHaTHaTa oOpraHu3anus Ha JUIUIOMHPAHUTE EKCIEepPT-CUETOBOJUTENN U
peructpupanute onutopu B buiarapus — MHCcTUTYT Ha qumuiomupanute ekcrept cueropoautenu (MAEC),
m3ganaeHu Ha 29.11.2016r. yrBepaeHu oT HeliHUs YnpaBuTelHus cbBeT Ha 29.11.2016r. Te3u npouenypu
KacasT MPOBEpKU Ha (opMara U ChIBPKAHUETO HA Ta3u JApyra WHGOpMAIHS C [e] 1a HU MOIMOMOTHAT
BbB (hopMUpaHEe Ha CTAaHOBUIIE OTHOCHO TOBa JalM Japyrara mHGopMaius BKIIOYBA OMOBECTSIBAHUSATA,
npeaBuaeHu B [ 1aBa ceqMa oT 3akOHA 3a CUETOBOACTBOTO, IPHIIOKUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ue:

a) Mudopmarusara, BkIIIOYeHa B JOKJIaNa 3a JNCHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(bMHAHCOBHS OTYET, M3JIOKEH Ha CTp. 1, ChOTBETCTBA HA ((DMHAHCOBHS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3WMCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJACTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBIHE HA TO3U (DUHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHAaHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CHUCTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBHKOBOACTBOTO OIpEAeNH, 4e € HeoOXoamma, 3a 1a Jane
Bb3MOXKHOCT 3a H3TOTBSIHETO Ha (UHAHCOBM OTYETH, KOMTO Jla HE ChABPXKAT ChIIECTBEHU
HECHOTBETCTBUS, HE3aBUCUMO JAJIU C€ ABJKAT Ha U3MaMa WM Tpellika.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE CIIOCOOHOCTTA HA
KOMITaHUSTA 13 MIPOIBIIKH 1a QYHKIMOHHUPA KaTo IEHCTBAIIO MPEANPUITHE, OTIOBECTABAUKH, KOTAaTO TOBA
€ MPHJIOKHUMO, BBIIPOCH, CBHP3aHU C TMPEANOIOKEHHETO 3a ACMCTBAIO0 NPEONpUsITHE U HU3IMOJI3Bailku
cdyeToBojqHATa 0a3a HAa OCHOBAaTa Ha TNPEANONOKEHHUETO 3a JEHCTBAIIO NPEANpPHITHE, OCBEH aKo
PBHKOBOJICTBOTO HE Bb3HAMepsBa Jla JIMKBUAMPA KOMITAHUATA WM J1a PEyCTaHOBU JIEHHOCTTA i, MIIM aKo
PBHKOBOJICTBOTO Ha MPAKTHUKa HAMA Jpyra alTepHaTHBa, OCBEH /1a MOCTHIIN M0 TO3U HAUYWH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo LSO HE ChAbpIKa ChIIECTBEHH OTKJIOHEHMSI, HE3aBUCUMO JJAJIHM C€ JIbJDKAT Ha M3Mama MJIU Tpelika, v
Jla U3a7eM OAUTOPCKH JTOKJIAJ, KOWTO Jla BKJIIOYBA HAIIETO MHEHHE. Pa3ymMHara CTENeH Ha CUTYPHOCT €
BHCOKA CTETNEH Ha CUTYPHOCT, HO HE € rapaHius, 4e OAUT, U3BbpileH B choTBeTcTBUE ¢ MOC, BUHAru 1ie
pa3KprBa ChHIIECTBEHO HECHOTBETCTBHE, KOraro TaKoBa ChIIECTBYBa. HechbOTBETCTBUSATAa MoOrar jaa
BB3HUKHAT B PE3YJITaT HAa U3MaMa WM TPEIlKa M Ce CYUTAT 3a CHIIECTBEHH, aKO O MOIJIO pa3yMHO Jia ce
OYaKBa, Y€ TE€, CAMOCTOSTEHO WJM KaTO CHBKYMHOCT, II€ OKa)XXaT BIUSHUE BbPXY HKOHOMUYECKUTE

pelieHrs Ha ToTpeOUTeNnnTe, B3eMaH! Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

Karo gact ot oaura B choTBeTcTBUE ¢ MOC, HHe H3Moi3BaMe MpodecrOoHaTHA TPEleHKa U 3ama3BaMe

po¢eCHOHAJICH CKENTHITU3bM I10 BpeMe Ha 1enus oauT. Hue chimo Taka:

UIeHTH(UIPaMe W OLCHABAaME PHCKOBETE OT CHIICCTBEHH HECHOTBETCTBHS BHB (DMHAHCOBHUS
OTYET, HE3aBUCUMO JlaJId C€ JIbJDKAT Ce Ha M3MaMa WMJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPST OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammuunrpane, mpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKaIsHe
Ha BBTPELIHHUS KOHTPOJL.

noJjiyyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJHTAa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CYCTOBOJHU TIIOJIMTUKU W PpPa3yMHOCTTa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

JOCTUTAM€ JI0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHE OT CTPaHA HAa PBKOBOJCTBOTO Ha
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEHCTBAIO NpeAnpuaTrre. AKO HHME JOCTHTHEM [0 3aKJIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3MCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHS CH JOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAaHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akmodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

OLIEHsIBaMe LISTIOCTHOTO MPEJCTaBsAHE, CTPYKTYpa U ChIbpKaHUE Ha (PUHAHCOBUS OTYET,
BKJIFOYMTEIHO ONOBECTSABAHUATA, U JaJIM (PMHAHCOBUAT OTYET IPECTaBs OCHOBOIIOJIATAIINTE 32
HETO CIENIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHra JTOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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MOCRE STEPHENS BULGARIA

Hue KoMyHHKMpaMme ¢ /[MUATa, HaToBapeHu ¢ 000 ympaBienme, Hapeld ¢ OCTAHATHTE BBIPOCH,
AnaHMpanEs OOXBAT M BpEME HAa M3NBIHCHHE HA OHMTA H CHUIECTBCHMTE KOHCTATALIMH OT OJIMTA,
BKITIOMHTENHO ChIIECTBEHH HEJIOCTATHIH BB BLTPEIIHHA KOHTPOI, KOHTO HAEHTH(DHIIHpaMe 110 BpeMe Ha
H3BBLPLIBAHHA OT HAC O/IHT.

CHAPYKHHKBT, OTFOBOPEH 33 AHTAKHUMEHTA 33 OJMT, JOBEJ IO HACTOALIMA JOKIAL HA HE3ABHCHM M
onurop € Credan Henos,

MVYP CTUBBHC BBIITAPHUA - OJTAT OO[]

PerncTpupan oIHuTOp

Credan Heno#

04.05.2017 r.
Codms, bearapus

1D: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: [+359 2) 987-53-B0; fax: {+359 2) 967-53-81; e-mall; info@msaudit.com; nenovi@msaudit.com



KYKOPEBO 1 COJIAP EOOJ
OTYET 3A ®MHAHCOBOTO CbCTOSTHUE
31 JIEKEMBPH 2016

(BCHYKH CYMH Cca B XHJ5/1H JieBa)

MMpun.

AKTHEH

HeTekyia akTHBH

HMoTH, MALLIHHHK ¥ CLODPBKEHHR R
[MpenocTapeHH 3aeMH HA CELP3AHA THIIA 17
OrcpodycHH JAHBYHH AKTHEH 10
Hertexymn akTuer o0bmo

Tekymu aKTHER

TeproeckH W APYTH BieMaHHA 5
[lapuunm cpeacTBa H eKBHBATIEHTH s}
Pasxoaw 3a GbOeiUM NEpHOOH

Texvmn akrusn obmo

Obmo aKTHEH

KAMATAN
Kanntan v peiepes Ha colcTBennunTE

OcHOBEH KaruTa

Hepasnpenenexa nesanba/laryta 7
Ob6mo kanuTaa

MACHBH

HeTexymn nacHen
FATBIKEHHA 110 3aEMH 11

Hetexymn nacaes obmo

Texymn nacHes
TeproBekd H OpYrH 2aTBTAKSHHS 9
JagbmHeHHd N0 3aeMH 11

Tekywmn nacusu 06mo
O6mo nacABH

O6mo cobfcTEeN KANATA] H NACHBH

31 pexemMBpH

2016 2015
13,348 13,998
544 544
153 160
14,045 14,702
1,323 2,160
985 561

9 8
2317 2,729
16,362 17,431
4737 4,737
1,725 975
6,462 5712
8,535 10,242
8,535 10,242
468 489
897 988
1.365 1,477
9,900 11,719
16,362 17,431

dUHAHCOBHTE OTYETH OT cTpaHWua 2 no ctpadHuua 23 ca ogobGpenn 27.04.2017

roqgHHa.

Ynpaeuren:
Hudba Jn |

3apepH ChIACHO OAMTOPCKH NOKIIAN
Credan Henor /?//“

Peructpupan ommrop
Hara: z¢ 2877

#

Jz‘



KYKOPEBO 1 COJIAP EOOJ]
OTYET 3A BCEOBXBATHHS JOX0]]
31 IEKEMBPH 2016

(BCHYKH CyMH ca B XHJISUIH JIeBa)

Mpa.a. 2016 2015
[Mpuxoan ot npoaamtu 12 2,359 2,357
Pasxomm 3a MarepHanu 13 (10) (10)
Pasxoam 38 BLHILHH YEAYTH 14 (368) (295)
Paixonu 3a aMopTHIauMa H obelleHka 4 (653) (653)
Jpyri pasxouu (2) (1)
IMewanba or pelinocrra 1,326 1,398
DHHAHCOBH NMPHXOAH 15 33 33
DOHHAHCOBH PA3XO/IH (526) (620)
DHHAHCOBH NPHXOIH H PAZXOIH-( HETHO) 15 (493) {587)
[Meganba npean ganbun R33 811
Pasxoau 3a nansum 16 (83) (81)
[Mewanba 3a rogeEaTA 750 T30
Apyr sceobxBaren qoxoq o - -
O6u1o BeceobXBaTeH AOXO/ 38 FOIMHATA 750 730

DHHAHCOBHUTE OTYETH OT CTpaHHua 2 o cTpaHuua 23 ca ogobpenw Ha 27.04.2017
ToOdHHAE.

Ynparuren:
HOnder JTn

CTecbaH HeHon
Peructpupan ogutop
Hara:. =% 257757

2,\_ Per. Nz 131
&
20bic 55 PTITEL




KYKOPEBO 1 COJIAP EOO/]
OTHET 3A [IPOMEHHMTE B COBCTBEHUA KATTUTAJI
31 JEKEMBPH 2016

(BCHYKH CYMH ci B XHJIfL1H JIeBa)

OTHacRmA ce 10 NpATEXRATENH HA cobeTBen KANHTA

OcHOBEH Hepasn. Ofwo

KanuTan nevanta Kanytan
Caano kum 1 anyapn 2015 4,737 245 4,982
Ieyanba 3a rogHaTa - 730 730
Canno kbm 31 gexeMBpR
2015 4,737 975 5712
Cango kM 1 aayapn 2016 4137 9 HWiLE
INeyanta 3a roogunaTa 750 750
e AL 4737 1,725 6,462

DUHAHCOBHTE OTHETH OT cTpaHMua 2 go cTpaHuua 23 ca onobGpenn Ha 27.04.2017
roauHa. -

Ynpasuren:
HOHpbH Jln

Credan Henon
Peructpupan omurop
Jata: #& 25, #75




KYKOPEBO | COJIAP EOO/I
OTYET 3A [IAPUYHHUTE MOTOLU
31 JIEKEMBPH 2016

(BCHYKH CYMH Ca B XHIILIH JIeBa)

Mpna. 31 nexemBpH
2016 2015

IMapr9s| nOTOUM OT ONEPATHBHA JefiHoCcT
[TocTenneHua ot npoakou 2779 2,803
IMnamanua KuM JOCTARYHIH (254) (1,310)
Inamanua KM APYTH KpeaduTopH (641) (444)
HeTen napuyes noTok oT onepaTHBHA IelHoOCT 1.884 1,049
Mapuwen norok or GuEARCOBa JefnocT
Tnawanua no NoayaeHH 3aeMu (909 {384)
[Tnareun nuxew No 33eMy ¥ DAHKOBH TaKcH (5346) (6035)
Hpyru napuusm noTouu - (5) (3)

{1,460) (992)
Heten naputen notok or dnrancosa aeiinoct
Herno (Rama/ienne)/yBeiHIeHHE HA NAPHTHATE 424 57
cpegcTEa
Heren edext 0T npomsna Ha BATYTHH KypCcoBe . (1)
[lapuunu cpencTea B HAYANOTO HA TOMHATA 561 505
[lapu9nn cpeacTea B Kpad HA rogHHATA 985 561

DHHAHCOBHTE OTYETH OT CTpaHMua 2 Jo cTpanuua 23 ca ogoGpenw Ha 27.04.2017
TOAHHA, !

Ynpasuren:
HOHpBH Jln

Cretpan Henos

Peructpupan ogurop
Hata: ¢ 5. 257 777



KYKOPEBO 1 COJIAP EOO/L
IMPMJIOXEHMA KbM I'OAUIIHNA PUHAHCOB OTUET
31 JEKEMBPU 2016

Ipnnoxennsi kbM GUHAHCOBUS 0TUET

1. Pe3iome Ha JeHHHOCTTA

IIpenmer Ha netinoctra Ha Kykopeo 1 Comap EOOJl e  wmsrpaxkigane Ha (HOTOBOJITAUYHU
CJNIEKTPOIICHTPaIX 32 TIPOM3BOJACTBO Ha CICKTPOCHEPIHs, IPOU3BOJCTBO U Tmpoaaxba Ha
EIICKTPOCHEPTUs OT BH30OHOBSIEMHM CHCPTUWHU W3TOYHHWIIM HAa CHEPrus, KaKTO M BCSKaKBa Jpyra
He3aOpaHeHa OT 3aKOHa JISHHOCT, He M3MCKBAIIA CIIEIHATHO pa3pelieHue I aKo € HE0OXOIUMO ClIe
cHa0AsBaHEe C HEOOXOIUMOTO Pa3peIICHNE U JIUIICH3.

Kykopeso 1 Comap EOO/] ([pyxecTBOTO) € pEeTUCTPUPAHO KATO CITHOIUYHO JPYKECTBO C
OTrpaHHYeHa OTTOBOPHOCT

2. C4eTOBOAHA MOJIUTHKA

ITo-mony e omucana CUETOBOHATA TTOIUTHKA, IPUIIOKEHA TIPU U3TOTBSIHETO HAa (PMHAHCOBHUS OTYET.
IMonuTHKaTta e OGuia MOCIEAOBATEITHO MPUIaraHa 3a BCHUKHU MPE/ICTABEHH TOIUHU, OCBEH aKO U3PUYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3roTBsine Ha PUHAHCOBHS OTYET

Hacrosmusar (uHaHCOB OTYET € W3rOTBEH B CHOTBETCTBME C W3UCKBaHMATA Ha MEXIyHapoIHHUTE
crangapTu 3a puHaHcoBu otdyetd (MCDO) mpuetn ot EBpomneiickusar c¢pro3 (MCPO, npueru ot EC),
ThIKyBaHusATa Ha MCOO npuioxxumu 3a apyxkectsa otuntaum ce mo MCPO. Hacrosimuar punancoB
OTYET € W3rOTBEH IIPU CIa3BaHE IIPUHIMIA HAa MCTOpUYECKaTa LI€Ha, OCBEH B CIy4auTe Ha U3BbPIIECHA
IPEOLICHKA HA 3¢MHU ¥ Crpajiv, (UHAHCOBHU aKTHBHU HA PA3IIOJIOKEHUE 33 MPOoAaxOa 1 (GUHAHCOBH aKTHBU
U nacuBd (BKIJI. [leprBaTMBHU MHCTPYMEHTH), OTYHTAHU IO CIPAaBEAJIMBa CTOWHOCT B IeyandaTa WU
3aryoara.

UsroresiHeTo Ha puHaHCOBUTE OTYEeTH B ChOTBETCTBHE ¢ MC®PO mM3uckBa ynorpedaTa Ha CYCTOBOTHU
MpUOMM3UTETHN OIeHKH. Korato € mpmiarajgo CYeTOBOJHATA TIOJWTHKA Ha MPEANPUSTHETO,
PBKOBOJICTBOTO CE€ € OCHOBaBaJIO Ha COOCTBEHATA CH MpeleHKa. EneMeHTHTe Ha (PMHAHCOBUTE OTYETH,
YUETO TPEJCTaBsSHE BKJIIOYBA II0-BHCOKA CTENCH Ha IPEICHKAa MWW CyOSKTUBHOCT, KaKTO U TE3HU
€JIEMEHTH, 32 KOUTO TPE/IIOIOKEHHITa U OIEHKUTE MMAaT 3HAYUTEIHO BIHSIHHE BHPXY (PUHAHCOBUTE
OTYETH KaTo I5U10, Ca OTACTHO onoBecTeHu B [Ipunoxenue 3.

2.1.1 puHuMNO HA QeficTBAIOTO NpeANpUsITHE

PBKOBOACTBOTO MMa OCHOBATEIHM OYaKBaHUs, ue J[pyKecTBOTO pa3mojara ¢ afeKBaTHU PECYPCH, 3a Ja
NPOIBIDKH Aa onepupa B 0003pumMo Ob1eme. [1o tazu npuunna {pykecTBOTO NpOaBJDKABa 1a IpUeMa
NPUHIINIIA Ha AEHCTBALIOTO NPEANIPUATHE IPU U3TOTBSIHETO HA CBOS (PMHAHCOB OTYET.
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2. C4eTOBOJHA MOJUTHKA (MPOIbJIKEHHE)
2.1 ba3a 3a u3roTrBsine Ha (PUHAHCOBUS O0TYET (NPOABKEHHE)
2.1.2. IlpoMeHH B CUETOBOIHATA MOJIUTHUKA U OMOBECTSIBAHUSATA.

a/ Hoseu u usmenenu cmanoapmu, npuemu om Jlpyscecmeomo.

preonauaﬂno npujiacane Ha HOBU U3MEHEHUA KbM covbuiecmeyeauiu cmandapmu U pasiacHenusn,
6J1€3/1u 6 Cula npe3 meKyuiusa omuemen nepuod

HacrosimuTe cranmapTy ca IpueTH OT rpylnaTa 3a MbPBU BT Mpe3 (UHAHCOBATA T'OJMHA,3aI0YBAIla HA
unu cnen 1 suyapu 2016r :
OTYHTAHE Ha MPHUI0OMBAHUSA B CMECEHH orepariui — m3MeHerns 8 MCPO 11
W3SICHSIBAHE HA IPUEMIIMBH METOAM Ha amopTm3aiusa — n3MeHeHuss B MCC16 u MCC38
roauirau nogoopenus B MCDO 2012-2014 kb
WHUIATHBA 32 oroBecTsBane — m3Menenns B MCCl1
MIPUEMaHEeTO Ha Te3HW M3MEHEHUS HiIMa BIUSHIE B TEKYIIUAT IEPUOJ] MIIM TPEAXOIHU TIEPUOTU H
€ MaJIKO BEpOSsITHO J1a 3aCerHe ObJCIIN ePUOIH .

Hoeu cmandoapmu u pazacnenusn, uzoaoenu om CMCC, koumo éce ouie ne ca npuemu om
OpyHcecmeomo

W3BecTHH HOBH CUETOBOJIHU CTAHJAPTH U THJIKYBaHUs Osixa MyOJIMKYBaHH , KOUTO HE Ca 33 bJDKUTCITHH
3a OTYETHHAT epruoa KpM 3 18U nexemBpu 2016Ta 1 He ca MPUETH TIO-PAHO OT IPYIKECTBOTO.

MC®O 9 punaHCOBH HHCTPYMEHTH
MC®O 9 ce oTHacs 10 KIacUpUKAIUATA , OIICHKATA ¥ OTIIHCBAHETO HA (PMHAHCOBUTE aKTHBH U
(hMHAHCOBHTE MACHBH , BHBEXK/]Aa HOBU MPABUIIA 33 XK OTYUTAHE M HOB MOJIEN 3a 00E3IeHKa Ha
(hMHAaHCOBHTE aKTUBU
IIpunaranero My € 3aIBJDKATEIHO 3a TOAMHUTE 3al0YBaII HAa Uiy ciel 1Bu ssHyapu 2018r..

MC®O 15 "IIpuxoau oT 10roBOpH ¢ KJIUEHTH"

MexnyHapoaHusAT OOp 3a CYETOBOJAHU CTaHAAPTH U3/a/le HOB CTAHAAPT 3a MIPU3HABAHE HA MPUXOA .
Toii me 3amenn MCC 18 , koiiTo mokprBa AOroBopute 3a cToku 1 yciryru 1 MCC 11 , koiiTo nokpusa
JIOTOBOPHTE 33 CTPOUTEIICTBO .

HoBust cranmapt ce 6a3upa Ha MPUHIIMIIA , Y€ MIPUXOIBT CE MPU3HABA , KOTaTO KOHTPOIBT BEPXY
CTOKHTE WM YCIYyTUTE e MPEeXBbpIIsl HA KiareHTa.CTaHnapTa Mo3BOJIsABA IBJIEH PETPOCIIEKTHBEH HIIH
MOIU(HUIMPaH PETPOCNIEKTUBEH MOAXO0] 3a npuemane . Ctannapra € 3abDKUTENICH 32 UHAHCOBUTE
TOJWHM 3arouyBaIy Ha wiu cien 1Bu sHyapu 2018 . OuakBaHa qaTa Ha MPUEMaHe OT JPYKECTBOTO :
1Bu sinyapu 2018.

MC®O 16 JIu3uHrOBH A0TOBOPH
MC®O16 Gemre u3nanex npe3 sayapu 2016. Toii mie 3acerHe NOYTH BCUYKY JIM3UHTOBU JIOTOBOPH ,
NpU3HATH B 0anaHca , Thi KaTo pa3iniueTo MEeXAy olepaTuBeH U (PMHAHCOB JIM3UHT €
npemaxHaTo.ChIIIaCHO HOBHAT CTaHAAPT €AMH aKTUB ( IPAaBOTO HA I10JI3BAHE HA JIM3UHIOBATA ITO3UILINS )
¥ (MHAHCOBOTO 3abJDKEHHE Aa CE IUIAIIAT HAEMHHU BHOCKHU Ca MPU3HATH. EMMHCTBEHOTO U3KIIOUCHHE €
3a KPaTKOTPAMHUTE U ¢ HUCKA CTOWHOCT JIM3UHTH . OTYNTAHETO NPH JTU3UHTOATENs HIMa Ja ce
NpOMEHH chiecTBeHo. CTaHaapTa 3aJbJDKUTENHO BJIM3a B CUJIA 32 OTYETHUTE NIEPUOIH , 3AII04BALIH HA
i cien 1su sayapu 2019r.
Ha To3u etan qpy>kecTBOTO HE TIaHUpa IPUEMAHETO Ha CTaHIApTa MPEH BIU3aHETO My €(EeKTHBHO B
cuia .
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2.2 Caenku B 4yKJeCTpaHHa BallyTa

(2) ®yuknmoHanHa BaJyTa M BalyTa Ha IPEICTaBIHE

Otnennute eneMeHTH Ha (UHAHCOBUTE OT4YEeTH Ha JIpyXKecTBOTO ce OLEHsSBaT BbB BalyTaTa Ha
OCHOBHAaTa MKOHOMHYECKA Cpe/ia, B KOSTO MPEANPHATHETO M3BBpIIBa AeiiHOCTTa cu (“‘pyHKIIMOHATHA
BaiyTa”).

lopgumHuAT UHAHCOB OTYET € MPEACTABEH B XWJ. OBJITapCKH JIeBa, KOATO € (PyHKIMOHAJIHA BalyTa U
BaJIyTa Ha MpeCTaBsHE

beirapckust neB e ¢ukcupan kbM eBpoto (EUR), mocpencTtBom Mexanmsma Ha BalyTHHS CBHBET,
BBBesieH B PenmyOinka bearapus, ot 1 ssHyapu 1999 r.

(6) Cmenxu u canma
Crenkure B 4yXJeCTpaHHA BalyTa ce TpaHC(HOPMUPAT BHB (YHKIMOHAIHA BalyTa, KaTO c€ IMpHiara
odumamHusl Kypc 3a ChOTBETHHUS JeH. [leyanOurte u 3aryOuWTe OT MPOMSHA BHB BAIYTHHTE KYPCOBE,
BB3HUKHAIIM B PE3YJITAT HA PA3IJIAMAHHS [0 CJICITKU B Uy)KJeCTpaHHA BaIyTa, KAKTO U OT MPEOIIEHKA IO
3aKJIFOUMTENICH BayTeH KypC Ha JICHOMHHUPAHHWTE B YYXKICCTPaHHA BallyTa aKTHBU W IACUBU CE
MpU3HABAT B OTUYETA 32 IOXOJIUTE.

MoHeTapHUTE aKTUBU W MACUBU B UYXJECTpaHHA BajyTa C€ OTUMTAT IO 3akiouuTesneH kypc Ha BHb
KbM JlaTaTa Ha OanaHca.

3HaYNMU BaTyTHU KYPCOBE:

31 nexemBpH 31 nexeMBpH

2016 r. 2015,

JeBa JleBa

1 eBpo ce paBHsBa Ha 1.95583

2.3 IparoTpaiiHu MaTepHaJHH aKTHBH

I[’I)J'IFOTpaf/’IHI/ITC MAaTCpHUAJIHA aKTHBU CC OTYUTAT IBPBOHAYAIHO IO LICHA Ha HpI/II[O6I/IBaHC, KOsATO BKJIFOYBa
IMOKYyITHaTa NCHA, BKIIOYUTCIHO MHUTAa W HEBB3CTAHOBHMH IOaHBIIM, KAKTO W BCHYKH IIPEKHU pa3xoau,
HCO6XOI[I/IMI/I 3a MMPUBEKIAHETO HA aKTHBA B HACTOAIINA MY BUJ U MECTOHAXOXICHUEC.

CJ'ICI[ IbPBOHAYAITHOTO WM MPU3HABAHC I[MA CC OT4YMTAT IO I€Ha Ha HpI/II[O6I/IBaH€, HaMajiI€cHa C
HATPYHAHUTC aMOPTU3AIIUN U CBCHTYAJIHUTC 3211"}/61/1 oT O6C3HCHKI/I.

AMOpTI/I3aI_II/I}ITa ce HayucCIIsiBa Ha 0a3a Ha JTUHCHHUS MECTOI BbPXY OLICHCHUS ITOJIC3CH )KMBOT HA AKTUBUTC.
AxTHBUTE CE aMOpTHU3UpaT OT JaTaTa Ha HpI/II[O6I/IBaHe WJIKM BBBCKIAHC B CKCIIJIOaTalA.

AMoansaum{Ta Ha aKTUBUTE CE HAYMCIIIBA MO JIMHEHHHS METOH C IHEN pasnpeacisiie Ha pa3jinKaTta
MCXKIOY OajaHcoBaTa CTOMHOCT W OCTaThbYHATa CTOHHOCT BBPXY IIOJIE3HUA XHUBOT Ha AKTUBUTC, KAKTO
ciaeaBa:

- CpOopBKEeHHS- COJIapeH MapK 2 5 roguHU

- Mamunau u o6opynBaHe 3,3 roauHn
OcrarpuHaTa CTOWHOCT W TIOJIC3HMSI J)KUBOT Ha aKTHBUTE CE IPEpasriie:KaaT, U ako € HeoOXOAUMO, ce
MPaBIT ChOTBETHU KOPEKIIMU KbM BCSKA J]aTa HA N3TOTBSHE HA (DUHAHCOBHS OTYET.
Koraro GamancoBara CTOWHOCT € IMO—BHCOKa OT BBH3CTAaHOBHMATa CTOHHOCT, ABITOTPAHHUAT MaTepHAIICH
aKTHB CE€ OTYMTA 10 HETOBaTa Bb3CTAHOBHMA CTOMHOCT.
[lewanOute n 3aryOure OT WM3MMCBaHE HA ABITOTPAWHU MAaTEpPHATHM AKTHUBH CE OMNPEAEIST KaTro ce
CBITOCTABSAT MOCTHIUICHUATA C OalaHCOBaTa CTOMHOCT M C€ OTYUTAT B OTUYETA 32 TOXOJIHTE.
Pasxoaute mo 3aeMu ce OTIMTAT KaTO TEKYII Pa3Xoz.
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2.4 HemaTepuaJHU IbJITOTPAHU AaKTUBU

(a) Ipaso Ha cmpoedic
JpyXecTBOTO HE MPHUTEXKaBa HEMATEPHAITHH JbJITOTPAIHA aKTHUBH .

2.5. O6e3ueHKa HA He()UHAHCOBU AKTHBH

AXTHUBH, KOUTO UMaT HEOTPEICIICH IOJIE3EH XKHUBOT, HE Ce aMOPTH3HpAT, a ce TPOBEPsIBAT 32 00E3ICHKA
Ha ToJuIlHA 0a3a. AKTHBH, KOUTO C€ aMOPTU3UPAT, Ce MPETJICK/IAT 32 HaTuIne Ha 00e3IIeHKa, KOTaTo ca
Ha JHIe CHOUTHSA WM MMa MPOMsSHA B OOCTOSTENCTBATa, MOJACKa3Bally, 4ye OajaHcoBaTa CTOHHOCT Ha
aKTHBHUTE HE € BB3CTAaHOBMMA. 3a 3aryba OoT o0Oe3lleHKa ce MpHU3HAaBa cymaTa, ¢ KOosTo OamaHcoBaTa
CTOWHOCT HaJXBBLPJIS Bh3CTAHOBMMATA. Bh3cTaHOBUMaTa CTOMHOCT € TIO-BUCOKATa OT HETHATA MPOJIaXKHA
CTOWHOCT M CTOMHOCTTA B ymoTpeda. 3a Jia ce onpenea CTORHOCTTa B ynoTpe0da, akTHBUTE Ce TPYIUpat
B Hal-MaJIKUTE Bb3MOXHH Pa3rpaHUUUMHE EJIUHUIIN, TeHEPHPAIIU TAPHIHH TTOTOITH.

HedwvHaHncoBM aKkTHBHM pa3ivyHU OT IOJIOKHTEIHA PEMyTallvs, KOWTO TOJUIek,aT Ha OO0E3IeHKa, Ce
MPErJIekKIaT 32 HATMYUe Ha IPU3HAIM 32 HE00X0IMMOCTTa OT 00E3I[EHKA KbM BCSIKa OTYETHA J1aTa.

KbM Becsika OanmancoBa gata 3a 00€3IEHEHUTE B TMPEIXOAHNA NEeproan HeUHAHCOBH aKTHBH, PA3IUIHHU OT
MOJIOXKUTETHATA THPTrOBCKA PEIyTallHs CE€ M3BBPINBA MPETJIE] 32 €BEHTYATHO pEHHTErpUpaHe Ha 3aryouTe
oT 00€31ICHKaA.

3a HyXIuTe Ha TecTa 3a 00C3ICHKAa aKTHBUTE ca I'PYMUPAaHU HA HAaH-HUCKUTE HHMBA, 32 KOMTO MOXE Ja Ce
WACHTU(UINPA SIUHAUIIA TeHEpUpAIa TAPHUIHH MOTOIIH.

2.6. MaTepuajJHu 3anacu

MartepuamHuTe 3amacy BKIIOYBAT MaTepHaIi,HE3aBbPIIEHO MPOU3BOJCTBO M CTOKH.

MartepuamHuTe 3amacy ca MPEACTAaBEeHH IO MO-HUCKAaTa OT IleHaTa Ha NMpHIoOWBaHEe W TSAXHATa HETHA
peanmmsupyemMa CTOMHOCT. Pa3xombT mpu moTpeOlieHHe ce ompezelis Mo MeToja ,,CPeAHO-TIPeTeriicH
CebecTolfHOCTTa HA TOTOBaTa MPOAYKIUS M HE3aBBPIICHOTO MPOM3BOJICTBO BKIIIOYBA Pa3XOJUTE IO
3aKyITyBaHE WJIHM MPOM3BOACTBOTO UM, MPEPabOTKa U APYTH Mpeku pasxoan. OuHaHCOBHUTE pa3xoau He
ce BKJIFOYBAT B CTOWHOCTTA Ha MaTEPUATHUTE 3aIacH.

JpyXecTBOTO HE MPUTEKABA MATEPUAITHU 3aIIacH.

2.7. DUHAHCOBH AKTHBH

HpyxectBoTo Kinacudunmpa GUHAHCOBUTE CH aKTUBU B KaTETOPHUATA 3a€MHU M B3CMaHUSI.
KnacuduimpaneTo 3aBHCH OT 1€/ITa Ha NMPUI00MBaHe Ha (PUHAHCOBHS aKTUB. PHKOBOJICTBOTO ompeneis
KIacUpUIMpAaHETO Ha (UHAHCOBUTE AaKTHBH IMPH IThPBOHAYATHOTO WM TMPHUIOOMBaHE U MPaBU
MOCIIeBAIA OIEHKA Ha KJIacU(UKAIUATa KbM Kpasi Ha BCEKH OTUETECH ITEPHO/.

3aemu u 63emanus

3aeMu M B3eMaHHUS ca HEICPUBATUBHH (DMHAHCOBU aKTHBH ¢ (DUKCHPAHU WM ONPEACICHM IUTAIaHus,
KOUTO HE Ce ThPryBaT Ha aKTHUBEH ma3ap. Te ca BKIIOYEHH B KPaTKOCPOUYHM aKTHUBH, C M3KIIOYCHHE Ha
TE3U C MaJIeK MmoBede oT 12 Mecela ciel AaraTa Ha 6anaHca, KOUTO Ce KIACU(PUIMPAT KaTO ABITOCPOYHU.
3aeMuTe W B3EMaHUATA CE BKIIIOYBAT B KATETOPHUATA HA THPrOBCKH WU JPYTM B3EMaHHsS B CUCTOBOIHUS
OataHc.
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2.8 TpproBcku B3eMaHus

TBproBckuTe B3eMaHUs Ce TMPH3HABAT ITbPBOHAYAIHO II0 CIpaBe/UIMBa IICHA, a B TIOCIEICTBHE IO
aMOpPTH3MpaHa CTOWHOCT (KAaTO CE H3MOJI3Ba METOAa Ha e(EKTHBHHUS JMXBEH MPOICHT), HaMajcHa C
CBEHTYyaJIHA TPOBU3US 3a 00E3IeHKa, OCHOBABAallla Ce HA TperJieil, U3BBPIIBAH OT PHKOBOACTBOTO, Ha
cajjiata B Kpasi Ha Bceku Mecell. [IpoBu3ms 3a 00e3lieHKa ce MPaBu B CIIy4aid, Y€ ChIIeCTBYBa OOCKTHBHO
JI0Ka3aTesICTBO, ue J[pyKecTBOTO HAMa Jla Ob/Ic B ChCTOSHUE Ja ChOepe BCUUKU IBIHKUMH CyMHU ChITIACHO
MBPBOHAYATHUTE YCIOBHSI MO OTHOIICHHE HA CHOTBETHHUS pa3zdyeT. 3a WHAWKATOPH HA HATUYHETO HA
OCHOBaHHWE 3a O0Oe3lleHKa C€ CYMTAT 3HAYUMH (UHAHCOBU 3aTPyJHEHHS Ha KJIWEHT, OOSBSBaHE B
HEChCTOATEITHOCT, 3aKbCHCHHE B IUIAINAHETO WM Herwtaniane BbhoOme. Cymara Ha oOe3lieHKaTa ¢
pasnukara MexXAy OaaHcoBaTa W Bh3CTAHOBMMATa CTOMHOCT. [lociemHara mpeacTaBisiBa HACTOSIIATA
CTOMHOCT Ha TApUYHUTE IOTOIM, TUCKOHTHpaHa ¢ e(EKTHBHUS JIMXBEH MPOIEHT. Pa3MepbhT Ha
MPOBHU3MITA 32 00E3IIeHKa ce TIPU3HABA B OTYETA 32 JIOXOJIUTE.

ITpu mnamiane OT cTpaHa Ha KJIMEHT Ha B3eMaHe, 33 KOETO Bedye ¢ Ouia HauvuclieHa oOe3lleHKa, Ce
M3BBpIIBA O0paTHA HAa HAYMCIICHHETO Ha oOe3leHKarta orepaius. Ts ce oTpa3sBa B HaMaJIeHHE Ha
pasxoauTe 3a 00€3IeHKA, TIOCOYCHU B OTUYETA 32 JIOXOJIHTE.

2.9 Ilapu4Hu cpeACTBAa U NAPUYHU €KBHBAJIEHTH

[MapruHuTe cpeacTBa U MAPUYHU CKBUBAJICHTH BKIIIOUBAT Mapy B OpOil M mapu 1Mo OaHKOBU CMETKH JPYTH
BHCOKO JIMKBUJIHU KPATKOCPOUYHH MHBECTUIIMHM C ITbPBOHAYAJICH MaJeK OT 3 Mecena U M0-MaJlKo, KaKTO
OankoBHu oBbpApadroBe. B Gamanca oBepapadTHTE ce BKIIOYBAT KaTO KPATKOCPOYHO 3aIbIDKCHHE B
KaTeropusara Ha KpaTKOCPOYHUTE 3aEMH.

2.10 CoOcTBEH KanmuTal

Wznanenute asumoBe Ha J[py»KecTBOTO ca KiacH(PHUIMPAaHU KaTO OCHOBEH KaIlUTall, KAWTO € MpPeJCTaBeH
M0 HOMHHAJTHATA CH CTOHHOCT ChITIACHO ChACOHOTO PEIICHUE 3a perucTpais Ha J[pyxecTBoTo.
KamunransT Ha IpyKeCTBOTO € MPEACTaBEH B pa3Mep, ChOTBETCTRAII Ha ChICOHO-PETUCTPUPAHUSI.

2.11. Tekymu 1 OTCPOYEHH AAHBIHT

Pa3xonpT 3a Tekyml maHbK, IMpHU3HAT B OTYETa 3a JOXOIUTE, € OMPEACIICH CHITIACHO IPHIOKHUMOTO
JIEHCTBAIO TaHBYHO 3aKOHOAATEICTBO B CTpaHATa KbM JaTaTa Ha ChCTaBSHE Ha TOAUITHUS (PUHAHCOB
OTYeET.

OTCpO‘lCH JaHbK CC Ha4ducCJigBa I1I0 0aIaHCOBHS MCTOJ 3a BCHUYKH BPCMCHHHU pPa3JIMKH, ABABAIU CC
MCXKAY AdaHbYHATa OCHOBA HAa AKTHUBHUTC U MACHUBUTC U OanaHcoBaTa MM CTOMHOCT BbB (I)I/IHaHCOBI/ITC
OoT4YeTH. AKO 063‘-16, JAaHBYHUTEC BPEMCHHH PA3JIMKHM BB3HHUKBAT OT II'bPBOHAYAJIHOTO IIPU3HABAHC Ha
AKTHUB WJIM IIaCUB IIPpU pasjindHa OT OouzHec KI/IM6I/IHaI_IPIH TpaH3aKIuA, KOE€TO HE€ € 3aCCrHajlo HUTO
CUYCTOBOAHATA, HUTO AdaHb4YHAaTa rneyanba /SEII‘Y62./ o BpEMC Ha TpaH3aKlIHATa, TO Ta3uW pasjiiKka HC CC
OCYCTOBOAsABA.

HpI/I HU3YNCIABAHC Ha OTCPOUYCHHUTE AaHBUU CC€ M3MO0JI3BAT JAHBYHUTE CTABKHM WM HOPMAaTHBHaA ypez[6a,
KOHUTO JCHCTBAT KbM JaTaTa Ha CbCTaBAHC Ha 6ancha, KOHUTO CC OTHACAT 3a NCPUOAUTEC Ha OYAKBAHOTO
06paTHO MMPOABJIICHUC HA JAHBYHUTC BPCMCHHU PAa3JIMKU.

OTcpoqu OHaHBbYCH aKTHB CC IIpHU3HaBa CaMO B cnyqaﬁ, 4€ € BEPOATHO HAJIMYUECTO Ha AOCTATBYHM IIO
pasMep 6’L,Z[CH_II/I oOiaraemMu HC‘-IEIJ'I6I/I, Cpeily KOUTO TC3HU aKTUBHU Ja MOrat Ja 6’B,I[aT H3II0JI3BaHHU.

2.12 Jloxoau HA HAETH JIKMLA

(@ )3aovacenusn npu nencuonupamne
JpyKXeCTBOTO HsMA CITYKUTEIH.”.
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2.13 [poru3uun

ITpoBU3MKM CE€ OTYMTAT, KOTaTO BBH3HHUKHE HACTOSAINIO CHACOHO, KOHCTPYKTHBHO WM HOPMATHUBHO
3aab/okeHre 3a JIpy)KeCTBOTO, B PE3yATaT HAa MHHAIM CHOHTHS, KOTaTo CEe OuYakBa Ja BH3HHUKHAT
M3XOJIAIIY TAPUYHU MOTOIM 3a MOTracsBaHe HAa 3abJDKEHHETO U KOTaTO MOXE JOCTAThYHO TOYHO J1a Ce
ONpeJeNId CyMaTa Ha CaMOTO 3adbiDKeHHE. [IpoBH3MM 3a ObBJCIIM 3aryOM OT JACHHOCTTa HE ce
MPU3HABAT.

Koraro nma HSKOJKO MOJOOHU 33b/DKCHUS, BEPOSTHOCTTA Ja Bb3HUKHAT M3XOMSAIINA TAPUIHU MOTOILN
3a TAXHOTO IMMOTracsBaHEe Ce OLCHsSBA KATO Ce B3eMa IPEIBHI LSS Ki1ac OT 3ab/DKeHUs. [IpoBU3MsI ce
MPU3HABA JIOPU U B CIYYHWTE, B KOUTO BEPOSTHOCTTA J1a BH3HUKHE M3XOJAII MApUyCH MOTOK 3a JaJCHO
3aIbJDKCHHUE B KJIaca € MaJika.

[TpoBu3uKMTE Ce OICHSABAT 10 HACTOSIIATA CTOMHOCT HAa pPa3XOAMTE, KOUTO C€ OdakBa Ja ObjaaT
HEOOXOUMH 32 MOracsiBAHE HA 3aJBJKCHUATA U3MOJI3BANKK JUCKOHTOB MPOICHT MPEIH AaHBIM KOWTO
0Tpa3siBa TEKyIIa Ma3apHa OIICHKA Ha PUCKOBETE CBbP3aHU ChC 3aIBIIKCHUETO.

2.14. THproBeku 3aabJKeHUsT M 32eMH

THproBus 3aabKEHUS ca 3aAbJDKCHUS 3a 3aIUIalllaHe Ha CTOKW MW YCIIYTH, KOUTO ca OWIN MPUAOOUTH
OT JOCTaBYMIM B OOWYAWHMWS XOJ Ha CTOMAaHCKaTa JEHWHOCT. THProBCKUTE 3adbJDKCHUS CE
KJIACU(UITMPAT KaTO TEKYIIX 3abDKCHUS, aKo IUIAIAHETO € ABDKHUMO B PAMKHTE Ha €/IHA TOJWHA WU
MTO-MaJIKO (MJTM HOPMAJTHUS IIUKBJI Ha CTOMAHCKATa IEWHOCT € TO-IIBJTBT), aKO CIIyJasT He € TaKbB, TE Ce
MIPEACTABSAT KaTO HETEKYIITH 3aIbIDKCHUS

TBHproBekuTe 3aIbIKEHUS C€ MPU3HABAT ITbPBOHAYAIHO IO CHOpaBEUIMBA II€HA, a B IMOCJEICTBUE IO
aMOpTH3HUpaHa CTOWHOCT KaTo Ce U3I03Ba METO/1a Ha e(DeKTUBHUS JIMXBEH IPOIICHT.

3aovaoicenus no auxeenu 3aemu

JluxBeHnTEe 3aeMH C€ OTYUTAT MIBPBOHAYAIHO IO CIpPaBE[IMBAaTa CTOWHOCT Ha IOJXYYCHUTE
EKBHBAJICHTH, HETHO OT Pa3XOAWTe, CBbP3aHM C W3JaBaHeTo Ha 3aema. Ciel MbPBOHAYATHOTO HM
MIPU3HABAHE 3a€MHUTE CE OLECHABAT IO aMOPTU3HMpaHa CTOMHOCT 4Ype3 IMpWiIaraHe Ha METoJa Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

2.15 IIpu3HaBaHe HA IPUXOIUTE

[TpuxoauTe BKIIOYBAT CIIpaBeUINBaTa LIEHA HA MPOJAJCHUTE CTOKH M YCIyI'H, HETHO OT JaHBLHU BBPXY
no0aBeHaTa CTOMHOCT U NMMPEAOCTABEHU OTCTBIIKH.

JpyXecTBOTO NpU3HaBa NPUXOJ, KOTaTo: TOH MOXe HaJeKHO a ObAe OILCHEH, ChIIECTBYBA CUTYPHOCT,
Ye IIe MPOou3TeKaT OBACHIM MOJI3H 32 JPY>KECTBOTO U IMOCOYEHHUTE MO-AOTY CHEU(pUIHM YCIIOBHS ca
CIIa3eHM 3a BCSAKA MpojakOa, M3BBPIIEHA OT ApykecTBOTO. He ce cumTa, ye € M3BBPIICHO HATEKHO
OCTOWHOCTSIBAHE Ha NPUXOJa, KaroTo ChHUIECTBYBAT YCIOBHOCTH II0 OTHOIIEHHE Ha HETOBOTO
Bb3HUKBaHe. Criesl KaTo Te ObAaT MpeMaxHaTH € Bb3MOXKHO /1a C€ W3BBPLIM HAJSKIHO OCTOMHOCTSIBAHE
Ha IpUXoJa.

(2) Ipooascoa na cmoxku

[puxomute OT MPOJaXOKM HA CTOKH ce MPU3HABAT, KOraTo J[py>KECTBOTO € MPEXBBPIIMIO B 3HAUMTEIIHA
CTETEH HW3TOJWTE M DPUCKOBETE BBHPXY CTOKAaTa Ha KymyBaya. MOMEHTHT Ha MPEXBBPISTHETO C€
YIIOCTOBEPSBA C MMOIIMCBAHETO HA MPUEMO-TIPEIaBaTesIeH MPOTOKOJ OT CTpaHa Ha KJIMCHTA.

(6) IIpooaoicou na ycnyeu

[MpuxonuTe OT MPENOCTaBEHU YCIYTHU CE MPHU3HABAT B OTYCTHUS MEPHUOJ, B KOMTO ca WU3BBLPIICHH, Ha
0a3aTa Ha CTENCHTA Ha W3MBJIHEHHUE. T ce yIoCTOBepsBa ¢ MOJIUCAHH OT JIBETE CTPaHU MPOTOKOIH 32
MprUeMaHe Ha eTara OT U3IBITHEHUETO Ha ChOTBETHATA yCIIyra. Pa3MepbT Ha IPUXOIUTE ce ONpe/els Ha
0a3a ChOTHOIIICHHETO (IIPOIICHTAa)a U3BbpEIIaHaTa 0 JaTaTa Ha TOAMIITHUS (UHAHCOB OTYET padoTa KbM
oOmust o0eM Ha JoroBopenata yciayra. C Taka onpe/elieHus IPOIeHT ¢e YMHO)KaBa 001aTa IoroBopeHa
TIeHa, 3a JIa ce JIOCTUTHE JIO pa3Mepa Ha MPHU3HATHUS IPUXOJ OT NMPEIOCTaBeHATa YCIIyTa.
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2.16. CBbp3aHu Juna

3a OCJINTEC Ha HACTOAIINA (1)I/IHaHCOB OTUECT I[py)KCCTBOTO MNpeaACTaBd KaTO CBbP3aHM JIMId aKITUOHCPUTC,
TEXHUTC OBIICPHHU W aCOLUMHUpPAHU APYKECTBA, CIYXUTCIW Ha PBKOBOIAHH IIOCTOBE M YJICHOBETC Ha
YOpaBUTCIHUA CBBET W HAA30PHUA CBBCT, KAKTO H OIM3KKM YICHOBE HA TEXHUTE CeMCﬁCTBa,
BKJIFOUUTCIIHO U APYKECTBATa, KOHTPOJIUPAHU OT BCUYKHU FOpeI/I36p06HI/I Jijna, € CMATAT U CC TpEeTUupar
KaToO CBbp3aHU JINLA.

2.17 JIN3UHIr 0B 10T OBOPH

JIM3MHTOBUTE MOTOBOPH, IPHU KOUTO 3HAUMTEIHATa 4YacT OT PUCKOBETE M H3TOIUTE C€ IoeMaT OT
HaeMmoJaTessl, ce KiIacu(puIMpaT KaTo olepaTHBEH JM3MHI. [lnamanusara 1mo onepaTUBHUTE JIM3UHIH
(HETHO OT OTCTBIIKHTE OT CTpaHa Ha HaeMOZAATeNs) ce MPU3HaBaT KaTo pa3xo] B OTUETA 3a JOXOJIUTE HA
pPaBHM YacTH 3a MepHOa Ha JTU3UHTOBUS JOTOBOD.

pr)KCCTBOTO HC € CKIIFOYNJIO JOTOBOPU IIPU YCJIIOBUATA HA (bHHaHCOB JIM3UHT KATO JIM3WHIOMOJIYYaTCII.
pr)KCCTBOTO HE € CKIIIOYMIIO JIM3BUHI'OBU OOTOBOPU MPU YCIIOBUATA HA (l)I/IHaHCOB " OINICPATHUBCH JIU3UHT
KaTo JIM3UHIOJaTCII.

2.18. PaznpenesieHne HA TUBUAECHTH

Pasnpeznenennero Ha JUBHICHTH Ha akLMOHEpHUTE Ha J[py)KeCTBOTO ce IPHU3HABA KaTO 33aJb/DKCHUE BbB
¢unaHcoBUTE OT4eTH Ha J[IpyKecTBOTO B TMepHona, B KOMTO € OAZOOpPEeHO OT akKIUOHEpPHTE Ha
JpyxecTBOTO.

3. 3HAaYMMU CHYETOBOJAHU NPUOJIN3UTETHN OLEHKH U NMPeleHKH

[Tpubnm3uTenHUTe OLEHKM M TPENEeHKH ca Oa3upaHW Ha HATPYNMaH ONMHT W Jpyru ¢akTopw,
BKJTFOUUTEITHO OYaKBaHUs 3a OBJCHIN CHOWTHS NPU HaJUYHUTE 00CTOsATEeNCTBa. JlOCTOBEpHOCTTA Ha
MPUOIM3UTEITHUTE OIICHKH U NIPELIEHKU CE MPEPasTIeikaa PEIOBHO.

W3BbpiieHnTe MpereHKn U MpeAronokeHns 0T PHKOBOJCTBOTO OKa3BaT BIMSIHUE BbPXY OTUETEHUTE
CYMH Ha aKTUBUTE U 33IbJDKCHUSATA U OMTOBECTSIBAHUATA HA 33bJDKCHUS KbM JlaTaTa Ha ()MHAHCOBUTE
OTUYETH, KAKTO U BBPXY CYMHUTE Ha MPUXOAUTE U PA3XOJUTE, OTUCTCHU Ipe3 Mepuoja B OTYETa 3a
JOXOJTUTE.

PBKOBOACTBOTO € HM3MON3BANO 3HAYUMH CYETOBOJHH NPHUONHM3UTETHH OLEHKA W TIPEHEHKH I10
OTHOIIICHUE Ha 00E3IICHKAaTa Ha B3eMaHUs OT KIMCHTH U IIPH ONpPEJCIsTHEe pa3Mepa Ha MPOBUHUTE 3a
3aIBIDKEHHS, KaKTO ¥ TIPH OTPEIeIIsTHE Ha MOJIE3HUS CPOK Ha M3MOI3HAHE HA ABJITOTPAHUTE aKTHBH.
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(BBB BCHUKH MPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, OCBEH aKO HE € YIIOMEHATO APYTO)
4. AMOTH,MalIUHU U CHOPbKEHUS

3ema u Mamuan n Oo01mmo
ChOPBLKEHHsT  000pyJABaHe

01 ssmyapm 2015 r.

Bamancosa cTOHHOCT B HAYaJI0TO 14,589 62 14,651
Pasxoau 3a aMmopTU3aus (623) (30) (653)
BbanancoBa cToiiHOCT B Kpasi

Ha Mepuoaa 13,966 32 13,998

31 nexemBpu 2015 .

OTyeTHA CTOMHOCT 16,238 100 16,338
Hatpynana amoptuzanus u (2,272) (68) (2,340)
bamancoBa cTOHHOCT 13,966 32 13,998

01 ssnyapm 2016 1.

Banancosa cTOWHOCT B Ha4aJI0TO 13,966 32 13,998
[Ipunodburn 3 3
Pasxonu 3a amopTuzanus (623) (30) (653)
BasancoBa cTOIHOCT B Kpasi

Ha nepuoaa 13,343 5 13,348
31 nexemBpu 2016r.

OrtuerHa CTOMHOCT 16,238 103 16,341
Hatpymana amopTu3aius (2,895) (98) (2,993)

BajancoBa croiiHoOCT 13,343 5 13,348
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(BBB BCHUKH MIPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, aKO HE € YIIOMEHATO IPYTO)

5. TbproBcku u APyru B3eMaHUsA

2016 2015
TBproBcku B3eMaHHA 26 32
Hamanenu c: mpoBusus 3a 06e31eHKA ) ()
THproeckn B3eMaHHsI — HETO 26 32
Bsemanmus ot cebp3anu auna (Ilpui. 17) 1,297 1,264
Jpyru B3eMaHus - 864
BcHYKO THProBCcKH M APYry B3eMaHHUsA 1,323 2,160

CHpaBC,I[J'II/IBI/ITe CTOMHOCTHU Ha THPrOBCKUTC U APYTU B3CMAHHUS Ca KAKTO CJICABA:

2016 2015
TBproBcku B3eMaHHA 26 32
Bsemanmus ot cebp3anu auna (Ilpui. 17) 1,297 1,264
Jpyru B3eMaHus - 864
1,323 2,160
6. [lapn 1 mapu4YHN eKBUBAJIEHTH
2016 2015
[apuunu cpeacTBa B OaHKM M HANWYHU TapH 985 561
985 561
3a nenuTe Ha OTYETa 32 MAPUIHUTE MTOTOIN TTAPUTE BKIIOYBAT CIICAHOTO:
2016 2015
[Napuunu cpenctBa B Opoit 4 2
[Napuynu cpencTBa B OaHKOBH CMETKH 981 559
985 561
7. Hepa3npeneneHna nevajoa
2016 2015
Bananc kpM 01 ssHyapu 975 245
[Teuyanba 3a roguHara 750 730
Bananc kbMm 31 n1ekeMBpH 1,725 975
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8. OcHOBeH KamuTaI

HsmoBe Howmwunanna O6m10

(6p.) croitrocT (11B.) (xmi. 1B.)
Kbm 31 nexkemBpu 2015 4,737,481 1 4,737
Kbm 31 nexkemepu 2016 4,737,481 1 4,737

AKITMOHEPHUAT KanuTaid Ha JpyxecTtBoTo ¢ 4,737,481mB. Chcrou ce ot 4,737,481 Opost msmoBe
HOMMHAJIHA CTOMHOCT B pa3Mmep Ha 1 JB. 3a 1s1.. KanutaabT Ha APYKECTBOTO € paspeesieH KaKTo
cienBa:

Yaopu Ckait Conap Enepmxu CAPJI - 100%

9. ThproBeky M APYrU 3a1bJKEHUST

2016 2015
TBproBeku 3aIbIKEHUS 14 6
JlaubuHH 3a0bKEHUS 10 39
Jpyru 3aapoKeHus-cCBbp3ann auua (mpuil7) 444 444
Bcuuko THProeeku M APYru 3abJKeHUS 468 489

10. JJaHbYHN BpeMEeHHH Pa3IuKH

JlaHbyHHUTE BPEMEHHH Pa3IMKU CE€ KOMIIEHCHUPAT, KOTaTO CHIIECTBYBa IOPUIMYECKO MPaBO
3a KOMIICHCUpaHEe Ha KPAaTKOCPOYHHUTE AAHBUHU aKTHUBU CPEIly KPATKOCPOUYHUTE JaHBUYHU
MMaCHBHA M KOTATO JMaHBYHWUTE BPEMEHHH PA3JUKH CE€ OTHACAT KbM €IHAa M ChINa JaHbYHA
aIMUHHUCTPAIIHS.

2016 2015
OTcpoyeHHU TaHBYHH AKTHBH:
- OrcpoueHH [JaHBPYHM AaKTUBU 32 BB3CTAHOBSABAHE B 173 173
pamkuTe Ha 12 Mecena
- OTCpoYeHHU JaHbYHM AKTHUBHU 3a Bb3CTaHOBsBaHE ciiea 12 8 8
Mecera

181 181
OTcpodeHu TaHbYHU TTACHBU: 2016 2015
- OTcpoYeHn MaHBYHM TTACHBH 3a Bb3CTAaHOBsABaHe ciex 12 (28) (21)
Mecerna
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IMPMJIOXEHMA KbM I'OJUITHNA PUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPU 2016

HBI/I)KCHI/IHTEI Ha CMCTKAaTa 3a JaHbYHH BPCMCHHHU PA3JIMKU Ca KAKTO CJICABA:

2016 2015
B Hauanoto Ha ronuHara: 160 167
(Paszxom)/TIpuxo/ B OTYETA 3a TOXOIUTE (7) (7)
B kpas na roqunara 153 160
JIBH)KEHUETO Ha JJaHBbYHHUTE BPEMEHHHU pa3sIiuku (Mpear KOMIEHCUPAHETO Ha CYMHTE B
CHOTBETHATA IaHbYHA IOPUCAUKIIUS) TIPE3 MEePHOJIa € KaKTO Clie/Ba:
OTcpoyeHU TAHBYHH MACUBU:
Abarorpaitau
AKTHBH
KbMm 31 nekemBpu 2015 (21)
(Pa3xo/)/ MpHUXOM B OTYETA 33 JOXOINUTE (7)
Kbm 31 nexkemBpu 2016 (28)
OTCpOYeHH JAHBYHH AKTHBH O6esnenxa O6esnenxa Ha O6mo
B3€MaHuA aKTHUBH
KbMm 01 ssnyapu 2015 8 173 181
(Pa3xom)/mpuxo B oTueTa 3a - - -
JOXOJIUTE
Kbm 31 nexkemBpu 2015 8 173 181
(Pa3xom)/mpuxo B oTueTa 3a - - -
JOXOJIUTE
Kbm 31 nexkemBpu 2016 8 173 181
11. 3aemn
Kparkocpounu 3aemn
2016 2015
I'maBHMIIA 813 813
JIuxsa 84 175
O61wo 897 988
JABJArocpoyHu 3aeMu
2016 2015
I'maBauna 8,142 9,914
JIuxsa 393 328
O61wo 8,535 10,242
O0mo 3aemMu 2016 2015
3aeMu KbM CBBp3aHu auna (mpui.17) 9,432 11,230
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IIpe3 2011 u 2012r. ca ormycuatu 6 3aema ot Ckait Conap bwarapust Ko. EOO/] ¢ 061 pazmep ot 116
XWJI. JIB. 32 TIOKpHBAaHE Ha TEKYIIM Pa3xoJu. 3aeMHTE He ca oOesneueHH. Bcuuku 3aemu ca ¢ magex
2017. 3aemurte ca ¢ TUXBEH MPOIEHT OT 6%. [ TaBHHUIIATA 3a€/THO C IMXBUTE Ca IBIDKHUMH Ha TIaJIeK.

IIpe3 roan 2012 e ornycuat 3aem ot Yaopuckaii Conap Enepmxu C.a.p.1 B pazmep ot 1,095 xui. ns.
3a TIOKpHUBaHE Ha TEKYITH Pa3Xxoau. 3aeMbT He € o0e3neueH. 3aeMbT € ¢ maaex 2017 ronunaa. 3aeMbT €
C JIMXBEH NPOLEHT OT 6%. [ 1aBHUILIaTa 3a€HO € JIMXBUTE ca ABJDKUMU HA HaJEX.

Ha 29 anpun 2012 e ormycHar 3aem ot Yaopuckaii Conap Enepmxu C.a.p.1 B pazmep ot 12,190 xu.
JIB. 33 U3rPaXkIaHe Ha COJIAPEH MapK. 3aeMbT He € 00e3neucH. 3aeMbT ¢ ¢ mafaex 2026 roauHa. 3aeMbT
€ ¢ JIMXBEH NpOLeHT oT Euribor + 5.475%.

IIpe3 2013r. e ormycuar 3aeM ot ['eoBun EOO/] B pasmep Ha 420 X.J1B.3a MOKPHUBAaHE Ha TEKYIIH
pasxoau. . 3aeMbT He € oOesrnedeH. 3aeMbT € ¢ JMXBEH NpoueHT oT 6%. [nmaBHMIATa 3aemHO C
JIUXBUTE Ca IBJDKUMU Ha Tanex mnpe3 2018r.

IIpe3 20131 e ormycHar 3aeM oT banmkan ®@puro EOOJl B pasmep Ha 140X.7B. 32 MOKpHWBaHE Ha
TEKYIIH pa3xoJu. 3aeMbT He ¢ 00e3reueH. 3aeMbT € ¢ JIMXBEH NPOICHT OT 6%. [ 1aBHMIIaTa 3aeHO C
JIMXBHTE Ca IbJDKUMH Ha manex mnpe3 2018r.

IIpe3 2013r. npenoctoBenute 3aemu ot Ckaii Conap bearapus Ko. EOO/L ¢ 001 pasmep ot116 1B ca

npexBbspiaeHu Ha Yaopuckait Conap Enepmxu C.a.p.a
C anekc ot 2016r. 3aeMUTE ca YIBJDKEHH C OIIE 5 TOTUHH.

12. IIpuxoau oT npoaakou

2016 2015
[Iponax6u Ha MPOAYKIIUS 2,359 2,357
2,359 2,357
13. Pa3xomu 3a MaTepHaIH

2016 2015
En. eneprus 7 7
Marepuaiu 3a oIpbkKa Ha Imapka 3 3
10 10

14. Pa3xoam 3a BLHIIHH YCJIYIH
2016 2015
CYeTOBOIHU U OJUTOPCKH YCIYTH 17 15
Pasxoau 3a HaeM Ha O(HC MOMEIIECHUS 4 4
Pasxoau 3a peMOHT U ITOJAPBKKA 124 120
Takca mocThII 10 e1.Mpeka 41 23
Taxkca Oanancupane 50 71
IIpaBHu ycnyru 3 6
3acTpaxoBKU 12 12
5% doux CUTrypHOCT Ha €JIEKTPOEHEPT. CUCTEMA 110 -
Jlpyru TakcH M YCIIYTH 7 44
368 295
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15. ®unancoBu npuxoaun/( pa3xoau ) 2016 2015
[Ipuxoau OT JIUXBU 33 33
Pasxoau 3a muxBu (520) (615)
Jpyru pa3xonu (6) (5)

(493) (587)

16. Pa3xonu 3a naHBIHA

2016 2015
JlanbK BBPXY IedamoaTa 3a TeKyIaTa ToamHa 76 74
OTcpoueHu TaHbLU 7 7
83 81

Jpmwxumust ot JpyKecTBOTO JaHBK BBPXY objaraemara rmedanda ce pa3iudaBa OT TEOPETHYHATA CyMa,

KOATO C€ MOoJryvyaBa, KaTo C€ M3I10JI3Ba OCHOBHATA JaHbYHA CTaBKa, KAKTO CJIEABA :

2016 2015
ITeyan6a npenu naHbIA 833 811
Jlanbk ipu nanbuHa craBka 10% (2015: 10%) (83) (81)
Pa3xonu, HEIPU3HATH 34 JAHBYHU LEIU (72) (65)
HeoGnaraemu npuxomau 72 65
JIBIDKAM JaHBK (83) (81)

17.

Caenxku Mexxay CBbP3aHU JIMIA

Axo He ¢ HU3PUYHO YIIOMCHATO, TPAH3AKIUUTC CbC CBBP3aHHU JIMIla HC Ca U3BBPIIBAHU IIPU
CIicOraJIHU YCJIOBHUSA U HC Ca MPCAOCTABSIHU UJIU MOJTy4YaBaHW HUKAKBU I'apaHIIUU.
CB’LDBaHI/I JIMIa 3a JpY>KECTBOTO Ca:

Haopuckait Conap Enepmxu C.a.p.ui.- npyxkectBo npurexkanaio 100% ot kanurana
XanoBo 2 Crmap EOO/I — npy»ecTBo 1101 0011 KOHTPOJT

I'eoBun EOOJI - npy»)ecTBO Mo 001 KOHTPOJI

Bankan ®puro EOO/] - — npykecTBO 1m0 001 KOHTPOJI

Conap En Cucrem EAJ] - — npyxecTBO 1101 0OII KOHTPOJI

ITu Bu Nusect EOO/I - — Apy>»€ecTBO MO 00 KOHTPOII

Menen knagenern, EOO/] - npy»kecTBo 1o 0011 KOHTPOJI

Kapagsenoso Comnap EOO/I - apy»ecTBO 110 0011 KOHTPOJI

Comapen napk XamxkuauMoso 2 EOO/] - apykecTBo 1o 001 KOHTPOI

i)3aeMu — npe1ocTABEHU 3aeMHU 2016 2015

Yaopuckait Comap Enepmxu C.a.p.a

- 3aeM 544 544
- JINXBa 123 70
667 614
2016 2015
Menen Knanenery EOOJL
-IpYyrd 237 237
ITu Bu Uusect EOO/
-IpYyra 766 766
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2016 2015
Xanoso 2 Comap EOOJ] 171 171
i) 3aemMH - mosTy4eHH 2016 2015
Yaopuckaii Comap Enepmxu C.a.p.o
- 3aeM 8,395 10,167
- IUXBa 356 416
-IpYIA 3 3
8.754 10,586
I'eoBug EOO/]
- 3aeM 420 420
- IUXBa 92 66
512 486
Bankan ®puro EOO/]
- 3aeM 140 140
- IUXBa 30 21
170 161
Conap En Cucrem EAJ]
-IpyTU 413 413
ITu Bu Nasect EOOJ1
-IPyIrU 28 28
IIpuxoau 2016 2015
Yaopuckaii Comap Enepmxu C.a.p.J1 -TUXBUA 579 638
Paszxonu
Yaopuckait Conap Exepmxu C.a.p.1 -IUXBH 487 582
I'eoBug EOO/I - nuxBu 25 25
Bbankan ®puro EOO/] - muxsu 8 8
520 615

18. Uean v MOJUTHKH 32 yNpaBJieHHe HA PUCKA

OUHAHCOBUTE MHCTPYMEHTU Ha J[py>KeCTBOTO BKIIIOYBAT MApUYHU CPEACTBA MO OAHKOBH CMETKH,
KPAaTKOCPOYHHM B3€MaHHs, KPATKOCPOYHH 3aJBIDKEHHS M JIMXBOHOCHH 3a€MH M TIPHUBICYCHU
cpenctBa. OCHOBHaTa IIe7 Ha Te3W (MHAHCOBH MHCTPYMEHTH € Ja c€ OCHIypH (hMHAHCHpaHe 3a
neitHoctta Ha JpyxkecTBoTO. OCHOBHUTE PHCKOBE, CBBP3aHH C T€3H ()MHAHCOBH MHCTPYMEHTH, ca
nasapeH, KpeIuTeH U JHUKBUACH pUcK. DUHAHCOBHUTE PUCKOBE C€ MACHTU(HUIMPAT, OLEHSIBAT H
HaOJII0aBaT OT ymnpaBuTenauTe Ha J[py>KeCTBOTO Ype3 pa3IMYHM MEXaHHW3MH 3a KOHTPOJI, C LeN Ja
Ce YCTaHOBAT aJCKBAaTHH IICHW 3a JOCTABKUTE, M3BBPIIBAHM OT [Ipy>KECTBOTO M Ja Cce OLEHST
MOJXOIAIIO Ma3apHUTE YCIOBUS, CBEP3aHU C HErOBUTE MHBECTHLIMY M HAUMHUTE Ha MOJAbPXKAHE Ha
CBO6OHHI/I JIMKBUAHU CPEIACTBA, KaTO CC MPEAOTBPATH U3JIUIITHA KOHIICHTpaId Ha Aa/ICH PUCK.

ITazapen puck

ITazapeH pHCK € PHUCKBT CIpaBEIIMBATa CTOWHOCT Ha OBJCIINTE TMAPUYHU IOTOIHM OT JaJICH
MHCTPYMEHT J1a Bapupa, opaJau MPOMEHHU B Ma3apHuTe LeHu. [la3apHuTe 1leHH BKIIIOYBAT TPU THUIIA
PHUCK: JUXBEH, BallyTeéH U LIEHOBU PUCK, KAKTO M PUCK OT IleHaTa Ha KamuTana. OUHAHCOBUTE
WHCTPYMEHTH, KOUTO OWMBAT 3aCETHATH OT MMa3apHUsI PUCK, BKIIIOYBAT 3a€MHU U IIPUBIICUCHHU CPEJICTBA
Y THPTOBCKH B3€MaHUSL.
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AHanmu3uTe Ha YyBCTBUTEIHOCTTA B CJCJBAIUTE pa3Jield ca CBbP3aHU ChC CHCTOSHUETO Ha
HpyxectBoTo kbM 31 mekemBpu 2016 u 2015.

AHanu3uTe Ha YYBCTBUTEIHOCTTA Ca M3TOTBEHU NPU MPEANOIOKECHHUE, Y€ cyMaTa Ha HETHUS JIBIIT,
CHOTHOIIIEHUETO Ha (PUKCUPAHUTE KbM TUIABANIUTE JIMXBEHH MPOLICHTH TI0 JIBJITA U ChOTHOIICHUETO
Ha (MHAHCOBUTE MHCTPYMEHTH B UyKJICCTPAHHH BaJIyTH Ca MOCTOSIHHH.

AHanu3uTe M3KII0YBaT edeKTa OT JBIKEHHATA B IMa3apHUTE IMPOMEHJIMBA Ha MPOBU3UUTE H
He()MHAHCOBUTE aKTHBH U MACHBH.

UyBCTBHTEIIHOCTTA HA CHOTBETHATA TO3WIMSI OT OTYETa 32 BCEOOXBATHHS JIOXOJ € e(peKTHT Ha
npeArnoiaraéMIuTe MPOMEHH B JIMXBEHUTE HOPMH BbPXY HETHHUTE Pa3XOJH 3a JIMXBH 32 €IHA TOIMHA
Ha 0a3aTa Ha HETHPryeMd (PMHAHCOBH aKTWBM WM TACHBU C IUIAaBall JIMXBEH NPOIEHT KbM 31
nexemBpu 2016 1 2015 .

Kpenuren puck

KpenuTHuAT pucK Mpou3THYa OT BB3MOXKHOCTTA KOHTPAreHT IO CHAEeNKa ¢ (PUHAHCOB MHCTPYMEHT
WIN KJIWEHTCKH JOTOBOP Aa HE HW3IUIATH 3aIbJDKEHHETO CH, KOETO LIe AOBeAe A0 (DMHAHCOBH
3aryon. OCHOBHUST KPEAWTEH PUCK, HA KOWTO € M3JI0KEHO J[pyKecTBOTO, € CBbp3aH C HETOBUTE
B3eMaHHS U MMapUYHH CPEJCTBA 1O OAaHKOBU CMeTKU. B3emaHnusTa Ha J[pyKecTBOTO ce ChCTOST OT
THPrOBCKHM B3€MaHUs U IIPEIOCTaBEHH 3aeMH. HsimMa 3HaunTeNneH KpeIuTeH PUCK, CBBP3aH C TSX.
JpyxecTBOTO KMa (PUHAHCOBM OTHOIIECHUS OCHOBHO C KOMIIAHMATA Maidka M C OaHKH.
WNuBecTuiioHHHUTE pelieHust Ha J[py>KeCTBOTO W pellleHHsTa 3a 3aeMaHe Ha CpeJCTBa OT OaHKU
HO/JIekKAT Ha M3PHYHO 0100peHHe OT KOMITAHUTa Maiika. MakcuMaiHaTa KpeIuTHa eKCIIO3UIINS Ha
JIpy’KeCTBOTO 110 MOBOJ Ha (PMHAHCOBHTE aKTHBH BB3JIM3a HA CHOTBETHATAa MM OTYETHA CTOWHOCT
no 6ananca kpM 31 gexemBpu 2016 1. u 31 nexemspu 2015.

JIuKkBUAEH pUcK

.HI/IKBI/II[HI/DIT PUCK BB3HHMKBA OT BPEMCBOTO pasMHMHABAHE Ha JOIOBOPCHUTEC IMAJICKU Ha MAPUIHUTE
AKTUBU W 3aAbJDKCHUS W BB3MOXKHOCTTA JIIBXKHUIOUTEC Ja HE Ca B CBbCTOSAHUC [a YpCIAT
3aAbJDKCHUATA CH KbM prxeCTBOTO B CTaHAApPTHUTE CPOKOBC. 3a JAa ymnpasJisiBa TO3U PHCK,
,Z[pyX(CCTBOTO HM3II0JI3Ba TCXHUKHU 3a IUIAaHHUPAHC, BKIIIOYUTCIIHO M3IOTBAHC Ha KPATKOCPOYHHU M
CpE€OAHOCPOYHHU ITPOTHO3U HA NAPUIHUTE ITOTOLH.

DUHAHCOBUTE aKTUBH Ha Jlpy:KECTBOTO, AHAIM3UPAHHU 110 OCTATHYEH CPOK OT JAATaTa OTYETHHUS
MIEpPUO/ JI0 JaTaTta Ha MOCeABAI0 JOTOBapsiHE WIIH MpeaBuieH naaex keM 31 nekemBpu 2016, ca
KaKTO ClIe/iBa:

Jo Orlmo Or3wmec. Mexay 2 Han 5. O6mmo

1 mec. 10 3 mec. no 1 rox. " 5rom.

Dunancosu axmusu
TBpProecku B3eMaHus 29 3 3 35
[Mapuynu cpencTBa o GaHKOBU

CMETKH 985 985
IIpemocraBeHu 3aeMu Ha

CBBP3aHU JINIA 544 544
B3emaHus OT CBbP3aHM JIHIA 1,297 1,297
(011011 (1] 1,014 3 3 1,841 2,861
-Qunancosu nacusu
3aabIDKEHUS KbM JOCTABYNIN 14 10 24
3aeMH U JTUXBU 897 8,535 9,432
3abIDKEHUS] KBM CBBP3aHU

JIALa 444 444
Oo6mo: 14 10 897 - 8,979 9,900
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duHaHCOBUTE TAacHUBU Ha J[py)KECTBOTO, aHATTM3UPAHU 110 OCTATHUCH CPOK OT JIaTaTa OTUETHUS
TIEpHO.T JI0 JaTaTa Ha IMOCIIEIBAIIO JOTOBAPSHE WK NMpeABUAcH nanex kKsM 31 gexemBpu 2015,

Ca KaKToO CJI€aBa:

Dunancosu akmusu

TBproBcku B3eMaHuUs

ITapuunu cpencrtsa no
0aHKOBH CMETKU

IIpenocraBenu 3aemu Ha
CBBP3aHU JINIA

Bzemanus oT cBBbp3aHU JUIA

(01711 (1)

Dunarncosu nacusu

3a1bJKCHUS KbM JI0CTABUHIIH

3aeMu U JTUXBH

3aabIKEHUs! KbM CBbpP3aHU
A

Oo6mo:

JInxBeH puck

Ho Orlaogo Or3wmec. Mexny 2 Han 5. 0610
1 mec. 1o 3 mec. mo 1 rom. " 5 rom.

35 6 41

561 561

544 544

863 1,264 2,127

596 863 6 1,808 3,273

5 40 45

988 10,242 11,230

444 444

5 40 988 - 10,686 11,719

JIMXBEHUAT PUCK € PUCKBT CIIpaBEIIMBATa CTOMHOCT HA OBACHIUTE IMAPWIHHU IMOTOIM Ha MajieH
(hMHAHCOB MHCTPYMEHT Jia Bapupa, MOpaay IpoMsHa B MMa3apHUTE JIUXBCHH HOPMHU. [IpyKecTBOTO
€ M3J0KEHO Ha PUCK OT MPOMEHHM B Ma3apHUTC HUBA Ha JUXBEHUTE MPOLIEHTU TJIABHO IO

OTHOMICHUEC Ha ABJITOCPOYHUTE CU 3aABJIKCHUS 110 3a€MHU C IJIaBallly JIUXBCHU ITPOUCHTH.

I[IJY)KCCTBOTO yipaBJisiBa JTUXBCHUS PUCK, KAaTO NOAABPIKA 6aJ'IaHCI/IpaH HOpT(l)CfIJ'I OT OBJI'OBE U
IMPUBJICYCHHU CPECACTBA C (1)I/IKCI/IpaHI/I 1 MIPOMCHJIMBHU JIMXBCHU MMPOLCHTHU.

31 mexemspu 2016r.

QuHancosu axmusu
TBHproBcky B3eMaHuUs

B3emanus o npeaoCTaBCHU 3a€MU Ha

CBBP3aHU JINIA
B3emanus ot cBbp3aHu nuIa

[Mapwaran cpeacTBa o 6aHKOBH CMETKH

OO6m1o:
Dunancosu nacusu

3aLlT)H)KeHI/I${ IO MOJYYCHHU 3aCMU

T’LpFOBCKI/I 3a1BbJIDKCHUS

3aLlT)H)KeHI/I${ KbM CBBHP3aHU LA

OO6m1o:

[TnaBamr 1nxBeH dukcupan besnuxsenn 0610
MIPOIICHT JINXBEH
TPOIICHT

35 35

544 544

1,297 1,297

985 985

544 2,317 2,861

8,134 821 477 9,432

24 24

444 444

8,134 821 945 9,900
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duxcupan

[TnaBamy TUXBEH JIMXBEH
31 nexemBpu 2015 1. HPOLIEHT HPOLIEHT besnuxBeHu 060
Dunancosu axmueu
TBHproBcky B3eMaHUS 41 41
B3emanus 1o peocTaBeHn 3aeMHU Ha
CBBP3aHU JINIA 544 544
B3emaHus OT CBbP3aHHM JIHIA 2,127 2,127
IMapuyHau cpeacTBa M0 OAHKOBH CMETKH 561 561
O610: 544 2,729 3,273
Dunancosu nacugu
3aIbIKEHHS 110 TIOJIYYCHH 3aeMU 9,043 1,683 504 11,230
TBHProBCKU 3aBIIKCHUS 45 45
3aabIKEeHUs] KbM CBBpP3aHU JuIa 444 444
O61wo: 9,043 1,683 993 11,719

Baayren puck

HpyxectBoTo omnepupa B beiarapus u ThH KaTo KypchT Ha Bhirapckusar JieB € (pUKCHpaH KbM
eBpoTo mocpeacTBoM Bamyten Oopa, pyXecTBOTO € M3JI0KEHO Ha BaJyTeH pHCKa B yacTTa Ha
TpaH3aKIIMUTE U3BBPIIBAHM BHB BalyTa pasiudHa oT eBpo. [lopaan ochiiecTBsIiBaHe Ha NeHOCTTA
CH TIpeIMMHO B OBITApCKH JieBa M €BpoO, [[py’XKecTBOTO € M3JI0KEHO Ha HEe3HAYWTENIEH BaTyTEeH
pUCK. ManbK MPOLEHT OT MPUXOIUTE CE€ TCHEPHUPAT BHB BAIYTH, PA3IMYHUA OT OBITAPCKUS JICB H
eBpoto. [lopaam ToBa PBKOBOJCTBOTO Ha JIpykecTBOTO cumTa, 4e e(PEeKThT OT BH3MOXKHATA
NPOMSIHA HAa BATYTHUTE KypCcOBe HEe OM MOBIHSUIO CHIIECTBEHO HA Tieyasioara Wik 3aryoara.

Ynpagsiienne Ha KanuTaga
OcHoBHaTa Le1 Ha YNpaBJICHWETO Ha KamuTaja Ha JIpyKecTBOTO € Ja OCHTYypH CTaOWITHH
KallUTaJOBM TIOKa3aTeNd, C OMNIeA MpOABIDKABamloTO (YHKUMOHUpaHEe Ha Ou3Heca W

MaKCUMHU3HPAHE Ha CTOMHOCTTA MYy 3a COGCTBGHI/IHI/ITC.

Koeduruentst Ha 3amrpxHsutoctT kbM 31 nekemspu 2016 u 2015 e, kakTo ciesBa:

2016 2015
O6u 02, GKIIOUUMETIHO:
3aAbIKEHUS 10 MOJIYYeHH 3a€MH OT CBbP3aHU JIMLa 9,432 11,230
Hamanenu c: B3eMaHusl 110 TPEJOCTAaBEHN 3aeMHU 544 544
Hamanenu ¢: mapuuHu cpecTBa U HAPUUHU €KBUBAJICHTH 985 561
Heren apar 7,903 10,125
OO01110 cOOCTBEH KaIlUTall 6,462 5,712
KoeduuueHT Ha 3a1TbKHIOCT 0,82 0,56

PrroBogcTBoTO Ha JIpy:KecTBOTO pas3riexzia HSIKOJIKO pa3IMYHM MEPKH BBB BpbB3Ka C
yCTaHOBEHATa KaluTaloBa CTPyKTypa KbM 31 nexemBpu 2016 r. bpaemara >ku3HecnocoOHOCT Ha
JpyXecTBOTO 3aBHCH OT NMPOABIDKABAILATa OJAKPENa Ha COOCTBEHULIUTE MY.

22



KYKOPEBO 1 COJIAP EOO/L
IMPMJIOXEHMA KbM I'OJUITHNA PUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPU 2016

OUHAHCOBU HHCTPYMEHTH
busnec puck

busznec puckbT ce ompenens oT crnenudukara Ha npoaykuusita Ha JIpyxkectBoto. ToBa e
HECUTYpHOCTTa 3a IOJIyyaBaHE Ha NPUXOAM CHOTBETCTBAIIM HAa HAa4yMHA Ha IPOU3BOACTBO U
CBHOTBETHUTE HOPMAaTUBHHU PEryJIaLUH.

3a mpousBekaaHaTa oT JpyKeCTBOTO €JEKTPOCHEPrysl, pealu3alusTa € rapaHTUpaHa IpeiBUA
AHTOKUMEHTHTE Ha CTpaHaTa IO JUHMS Ha EBpomeiickus cblo3 3a pa3BUTHE Ha 3€leHa
UKOHOMMKaA. Jlpy)KecTBOTO IIpojaBa IIPOM3BEJCHATa EIEKTPOEHEeprus 10  (UKCUpPaHU
npedepeHIMaTHy [IEHH ONpeACICHH OT peryjaTopuus opran. [Ipe3 cenremspu 2012 T.
JbpxaBHaTa KOMHUCHA 3a eHepruiiHo u BoaHo perymupane (IKEBP) BbBexkna BpemeHHa Takca
JIOCTBI JIO €IEKTPOpa3NpPEeINTENHATA MPEKa 38 BCUUKU ITPOU3BOAUTENN HA €JIEKTPOEHEPTHS OT
BB300HOBsieMH eHepruiiau nztounuiy (BEN).

IIpe3 tonu 2013 39% BpeMeHHa Takca JOCTBI O €IEKTPOpas3NpeaeInuTeIHaTa Mpeka 32 BCHUKH
NPOU3BOAMTENN Ha €NIEKTPOCHEPrHsi OT Bb30OHOBsieMU eHepruitnn u3roununu (BEW) ormaana.
IIpes moemBpu 2013 5% BpemMeHHa Takca JOCTBHI A0 €IEKTpOpa3mpeleIuTeNIHaTa Mpexa 3a
BCHYKHU TPOU3BOIUTENN Ha €JIEKTPOEHEPTHs OT BB30OHOBAEMH eHepruiiHu u3rounuim (BEWN)
otnagHa. OT

1 ssmyapu 2014 e BpBenena 20% taxkca BEW. Ilpe3s aBryct 2014 20% takca BEU ornmagna. Ot 13
mapt 2014 ¢ BbBenmeHa 2,45 ne/MBu takca gocten BEW. Ot ronum 2014 ¢ BbBeleHa Takca
6anancupane. Ot mecen aBryct 2015 ¢ Pemenne L[-27na KEBP ot 31.07.2015r. ca yrBBpIacHH
HoBU 1HeHH 3a goctbnl BEW B pasmep na 7,14ne/mMBTu. Ilpe3 mecen romm 2015 ca npuern
U3MEHEHUs] B 3aKOHa 3a CHEpreTHKara, ¢ KOWTO C€ BBBEXIa HoBa Takca oT 5% 3a QoHn
,»CUTYPHOCT Ha eJIeKTPOCHEPrHiHATa CUCTEMA.

CIIPABEJVIMBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTHU

CrpaBennuBa CTOHHOCT € IIeHATa, IOJNIy9eHa 3a TMpoxaxdara Ha aKTHB WIH IDIaTeHa 3a
MPEeXBBPISHETO HA TAacHB B OOWYaifHAa CHeIKa MEXAY I[Ma3apHH YYAaCTHUIIM KbM JaraTa Ha
OILICHSIBAHE.

Konnenmusita 3a cmnpaBeanmuBaTa CTOMHOCT TpeAdrionara peaiau3anus Ha (QUHAHCOBUTE
WHCTPYMEHTH 4pe3 MpoaaxOa. Brnpekn ToBa B MOBEUYETO Ciydad, OCOOEHO IO OTHOIIICHHE Ha
THPTOBCKUTE B3EMAaHMsI M 3aIBJDKCHUSA, KAaKTO M 3aeMute, pyKeCTBOTO OdYaKkBa Ja pear3upa
Te3u (MHAHCOBU AKTHUBU UPE3 TAXHOTO IThJIHO BH3CTAHOBSBAHE WM ChOTBETHO, YPEKIAHE BHB
BpeMeTo. 3aToBa Te ca MPEACTaBeHH IO aMOPTHU3UpaHaTa UM CTOWHOCT.

CrpaBennuBata CTOMHOCT Ha TAPUYHUTE CPEICTBA, KPATKOCPOIHUTE B3EMaHHUS U KPAaTKOCPOUIHUTE
3aIBJDKCHUS € PUOIM3UTEITHO paBHA Ha TSXHATa 0alaHCcoBa CTOWHOCT, IIPH YCJIOBHE Y€ TMaJACKBT
UM € KPaTKOCPOYEH.

JBITOCpOYHHTE MPUBJICUYEHH CPEICTBA UMAT TPOMEHIIMBHY JIMXBEHU MPOIICHTH, 0a3upaHu Ha
Ma3apHU JTMXBEHH MPOIICHTH U PHKOBOJCTBOTO CUMTA, Y€ pa3lInKaTa MEKIy OajaHcoBaTa v
ra3zapHaTa UM CTOMHOCT HE € ChIIICCTBEHA.

19. YciaoBHH 3aabJIKEHUSA

JlaHBYHHUTE BJIACTH 10 BCSIKO BPEME MOTAT JIa U3BBPIBAT MTPOBEPKH HA CICTOBOIHUTE JOKYMEHTH
Y 3aHCBaHUS 3a MET MaHBYHH TEPHUOaa, CYUTAHO OT AAHBUYHHUAT IEPHOI, CICIBAI TOJWHATA Ha
U3JIaBaHE Ha ChOTBETHUTE CUCTOBOHH JIOKYMEHTH.

PeroBomcTBOTO Ha JpyX)ecTBOTO HAMa MHGOPMAITHSI 32 KaKBUTO M JIa ca OOCTOSITENICTBA KOUTO
MOTaT J1a IOBEAT A0 MOTCHIIMAHN JaHBYHH 3aIbJDKCHUS B 3HAUNTEIICH pa3Mep.

IIpe3 2012r. ApyKXeCcTBOTO € CKIIOUMUIIO JOTOBOP 3a 3aJI0T HA THPTOBCKO MPEANPHUSITUE U JOTOBOP
3a 3aJI0T H ThPrOBCKH B3¢€MaHUs B KAUYECTBOTO MY Ha 3aJI0KEH KPEJAUTOP IO IOTOBOP 3a KPEIUT Ha
HpyxectBoTO —Maiika ¢ Kuraiickata 0aHka 3a pa3BUTHE.

20. CrnOuTHA HACTBLIMJIM CJI€] AaTaTa Ha 0ajgaHca

Hsama cpOuTHs, HACTBIWIN CIIEN JaTaTa Ha OajlaHca, KOUTO OM CIEABAJIO Ja CE OMOBECTIAT WIH
OTPa3AT BbB (DMHAHCOBUTE OTUYCTH.
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