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KAPABEJIOBO COJIAP EOO/I
JNOKJIAJT HA PBKOBOJICTBOTO
31 JEKEMBPH 2016

PBKOBOACTBOTO NPEACTABA CBOA TOMMIICH NOKIAL M rOAMIIHMA GHHAHCOB OTYET KBM 31
adexemepu 2016 r., waroteeH B choTBeTcTEHE ¢ Mesmaynaponuure Crangapth 3a DuHaHcoBa
Oryetnoct (MC®DO), Tozu otuer ¢ 3apepen or Myp CtuesHe Brarapus - ogur OO/,

Kapasenoeo Conap EOOM (. JIpy#ecTBOTO") € eIHONMYHO [PYMKECTBO € OrpaHH4YeHa
OTrOBOPHOCT, BMMCAHO B THProBCKHA PEerMcTsp KbM ATEHUMA MO Bhnuceanuata ¢ EWK
201252115, CenanuuieTo 4 aapecsT Ha ynpasichue Ha [pyxectsoto e B PenyGuka Buarapus —
rp. Codwma, Gyn. . Anekcannsp Manuros” Ne87. AnpeckT 3a kopecnoHaeHuus e B rp. Codua,
Oyn. . Anekcaumsp Maminop” Ne87. EnekTpoHHHMAT aigpec 3a  KOPECTOHAGHIMA  €:
ivan@skysolargroup.com

Ilpeamer Ha neiinoctra va Kapaeenoso Conap EOOJ] e wmarpakaaHe Ha (GOTOBONTAHMHH
ENEKTPOLEHTPATH 338 TPOH3BOACTBO HAa ENEKTPOGHEPrHa, NPOM3BOACTBO M nNpojaxba Ha
E/IEKTPOSHEPTHA OT BL300HOBAEMH EHEPTHIHM HITOYHHLIM HA SHEPIHS, KAKTO M BCAKAKBA ApYyra
HesalpaneHa oT 3aKoHa NCHHOCT, HE MIMCKBAIA CTICLMA/IHO PaspelIeHHe HITH AKO e HeoGXOoAHMO
cnes cHabaspane ¢ HeoOXOOHMOTO paspelleHHe HIH THIIEHS.

Hpy#ectroto ce ynpasnaea oT FOudnLu Jlu,
Ennonuyen cobereenmk ua xanurana va JIpyxecrsoro e Yaopu Ckait Conap Enepmacu C.a.p.i.

PeructpupanuaT ocHobe kanutan Ha Jlpyxectsoro e 2,717 xun. JiB., pasnpeaenen g 2,716,510
Aanano 1 neea.

3a 2016r. [py#&ecTEOTO HAMA MEpcoHan.
OTroBOpHOCTH HA PEKOBOACTBOTO

Prkoronctsoro Ha Kapasenoso Conap EOO/I e m3roTeuno (uHascorns otver 3a 2016 roauua,
KOHTO 1aBa BAPHA M YECTHA MPE/CTaBa 33 ChCTOAHHETO Ha JIpy#ecTBOTO KbM KPAR Ha TOJHHATA
H HEIMOBHTE CHETOBOJAHH pesyatatH. (DHHAHCOBMA OTHYET C€ HITOTBA B CLOTBETCTBHE C
MexucayHapoasnTe cTannapty 3a hunancosa ordetHoeT (MCDO).

PEKOBONCTBOTO MOTBEPAJIABA, Y€ € MPHIATAN0 [OCNENOBATENHO ANEKBATHA CYETOBOAHA
MOTHTHKA H Y€ MPH H3IrOTBAHETO HA (MHAHCOBHMTE OTYETH KbM 31 gexemepu 2016 r. e cnasen
NPHHLUKITET Ha MPEla3HBOCTTA MpPH OLCHKATA HA AKTHBHTE., [ACHBHTE, NPHXOIHTE M
pasxoamure.

PEKOROICTBOTO CBHILO Taka MOTHLPAIABA, Y€ CE € NMPHILPKAIO KbM AeHCTRANINTE CYETOBOIHM
CTAHOAPTH, KaTo (MHAHCOBHTE OTYETH €A M3ITOTBEHH Ha MpHHLKMIA Ha AeiicTBAIIOTO
npeanpHaTHe.

PLKOBOACTEOTO € OITOBOPHO 38 KOPEKTHOTO BOJEHE HA CYETOBOAHMTE perHcTpH. 3a
UenechodpasHOTO YNpaBieHAE Ha AKTHBHTE H 24 MPEANPHEMAHETO Ha HeODXOIHMHTE MEpKHM 3a
H30ArBAHETO M OTKPHBAHETO HA EBEHTYATHH 3I0YNOTPetH W APYTH HEPEAHOCTH,

Ynpasuren:
Hudsn JTn

I'p. Codmua



MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOINMYHUA COBCTBEHUK HA KAITUTAJIA HA

KAPABEJIOBO COJIAP EOOJ

Mnuenue

Hue m3Bbpmmxme omut Ha ¢unHancoBus ortuer Ha KapasenoBo Conap EOO]L , cecrosin ce oT OT4eT 3a
¢uHaHCOBOTO cheTOsIHME KBbM 31 nmexemBpu 2016 T. 1 oT4yeTa 32 BCEOOXBATHHS JIOXOI, OTYETA 33 TPOMEHHTE B
C06CTBGHI/I}I KaluTall U OT4YCTa 34 MAapUYHUTC IMOTOLHW 3a I'OAWHATA, 3aBbpIIBalllda Ha Tas3W [daTd, KAKTO U
MOACHUTCIIHUTC TIPHUJIOKCHUSA KbM q)HHaHCOBI/I}I OTYCT, BKIKOYHUTCIIHO 0606H_IGHOTO OIIOBECTABAHE Ha
3HAYMMUTE CUETOBOTHH MOJUTHKH, OTPA3eHU OT CTP.2 110 CTP.22

[lo Hamie MHeHHME, TPHIOKEHUSAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpeicTaBa 3a (PUHAHCOBOTO
cecrosHue Ha JlpyxectBoro kbM 31 nekemBpu 2016 1, kKakTo M 3a TONy4deHHUs (PUHAHCOB pE3yiTar M
MapUYHATE TOTONM 32 TEPUOa, 3aBBPIIBAI] TOTaBa, B CHOTBETCTBHE C MEXIyHapOOHUTE CTAaHIApPTH 3a
¢unancoBo oruutane, npuetu B EC.

ba3za 3a uspaszieane Ha MHEeHue

Hue u3Bbpimmxme Hammsi OqUT B ChOTBETCTBHE ¢ MexayHapoaaute onutopcku ctanaapta (MOC). Hamure
OTTOBOPHOCTH CBIVIACHO TE€3W CTaHJAPTH Ca OMNKMCAHM JAONBIHUTETHO B pas3lelia OT Hamus JO0KJIaj
Omezosoprocmu na ooumopa 3a oouma Ha ¢unancosus omuyem. Hue cme He3aBUCUMH OT J[py>KecTBOTO B
ChOTBETCTBUE C Emuynus xooexkc Ha npoghecuonannume cuyemogooumenu Ha CbBeTa 3a MEXIyHAPOIHU
cranaaptu 1o etuka 3a cuetroBoautenu (Konexca Ha CMCEC), 3ae1HO ¢ €eTHYHUTE H3UCKBAaHUS Ha 3aKOHA 32
HesaBucuM (purancoB oguT (3HDO), mpunoxuMu o OTHOLICHUE HA HAIIHS OAWT Ha (PMHAHCOBHS OTYET B
bearapus, kato HUE W3NBIHUXME U HAIIUTE JAPYTd ETHUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanusta Ha 3HDPO u Konekca na CMCEC. Hue cuutame, 4e OJUTOPCKUTE J1OKA3areicTBa, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 1a OCUTYPSIT OCHOBAaHHE 32 HAILIETO MHEHUE.

Jlpyra ungopmanus, pa3au4Ha oT GUHAHCOBHUA OTYET M OAUTOPCKHUS JOKJIA] BbPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara ungopmarus ce CbCTOU OT 0K
3a IEHHOCTTA, U3TOTBEH OT PBKOBOJCTBOTO ChIIACHO ['1aBa ceama OT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH OKIAl BbPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(pOpMauus U HUE HE U3pa3sBaMe
KaKBaTo u Jia € (hopMa Ha 3aKJIIOUYEHHUE 3a CUTYPHOCT OTHOCHO HEsI, OCBEH aKO HE € M3PUYHO MOCOYCHO B
JIOKJIaJia HA U J0 CTETEHTa, 10 KOSITO € TIOCOYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.1loT3



MOORE STEPHENS BULGARIA

AUDIT

B®B BpB3Ka ¢ HalmmMsa OAUT Ha (PMHAHCOBHUS OTYET, HAILIATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpMaLUs U MO TO3M HAYMH J1a MPELEeHUM Jally Ta3u JIpyra MHGOpMaIus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HENPaBWIHO JIOKJIaaBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM 10 3aKJII0UYEHUE, Ye € HAIMIIE ChIIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIHs, OT HaC ce U3MCKBA JIa TOKJIaBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jonvinumennu 6bnpocu, KOUmMo nocmaesn 3a 00K1a08ane 3aKOHbM 3a CYeno600CmE0mo

B nombiiHeHWEe Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOIIIEHHE Ha JOKJIaJa 3a
JNEHHOCTTa, HHE W3MBIHUXME U TMpoueaypute, nobaBeHn KbM wu3uckBaHute no MOC, cwrimacHo
Vkazanusita Ha npodecHoHaTHaTa oOpraHu3anus Ha JUIUIOMHPAHUTE EKCIEepPT-CUETOBOJUTENN U
peructpupanute onutopu B buiarapus — MHCcTUTYT Ha qumuiomupanute ekcrept cueropoautenu (MAEC),
m3ganaeHu Ha 29.11.2016r. yrBepaeHu oT HeliHUs YnpaBuTelHus cbBeT Ha 29.11.2016r. Te3u npouenypu
KacasT MPOBEepKU Ha (hopMara U ChIBPKAHUETO HA Ta3u Apyra WHGOpMAIHS C [e] a HU MOIMOMOTHAT
BbB (hopMUpaHEe Ha CTAaHOBHUIIE OTHOCHO TOBa JalM Japyrara mHGopMaius BKIIOYBA OMOBECTSIBAHUSATA,
npeaBuaeHu B ['1aBa ceqMa oT 3aKOHA 3a CUETOBOACTBOTO, IPHIIOKUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE POIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Mudopmanusara, BkIIIOYeHa B JOKJIaNa 3a JNCHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(hMHAHCOBHS OTYET, M3JIOKEH Ha CTP.1, ChOTBETCTBA HA (PUHAHCOBHUS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3WMCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJCTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBIHE HA TO3U (DUHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHAaHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CHUCTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OIpEAeNd, 4e € HeoOXoamma, 3a 1a Jane
Bb3MOXKHOCT 3a H3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOMTO Jla HE ChABPXKAT ChIIECTBEHU
HECHOTBETCTBUS, HE3aBUCUMO JAJIU C€ ABJKAT Ha U3MaMa WM TpelliKa.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE CIIOCOOHOCTTA HA
KOMITaHUSTA 13 MIPOIBIDKH 1a QYHKIMOHHUPA KaTo IEHCTBAIIO IPEANPUITHE, OTIOBECTABAHKH, KOTaTO TOBA
€ MPHJIOKHUMO, BBIIPOCH, CBHP3aHU C MPEANOIOKEHHETO 3a ACMCTBAIO0 NPEONpUsITHE W HU3IMOJI3Bailku
cdeToBojgHATa 0a3a Ha OCHOBAaTa Ha NPEANOJOKEHHETO 3a JEHCTBAIIO NPEANpPHITHE, OCBEH aKo
PBHKOBOJICTBOTO HE Bb3HAMepsiBa Jla JINKBUAMPA KOMITAHUATA WM J1a PEyCTaHOBU JIEHHOCTTA i, WIIM aKo
PBHKOBOJICTBOTO Ha MPAKTHUKa HAMA Jpyra alTepHaTHBa, OCBEH /1a MOCTHIIN M0 TO3U HAUYWH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.2013
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OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo LSO HE ChAbpIKa ChIIECTBEHH OTKJIOHEHMSI, HE3aBUCUMO JJAJIHM C€ JIbJDKAT Ha M3Mama MJIU Tpelika, v
Jla U3a7eM OAUTOPCKH JTOKJIAJ, KOWTO Jla BKJIIOYBA HAIIETO MHEHHE. Pa3ymMHara CTENeH Ha CUTYPHOCT €
BHCOKA CTETNEH Ha CUTYPHOCT, HO HE € rapaHius, 4e OAUT, U3BbpileH B choTBeTcTBUE ¢ MOC, BUHAru 1ie
pa3KprBa ChHIIECTBEHO HECHOTBETCTBHE, KOraro TaKoBa ChIIECTBYBa. HechbOTBETCTBUSATAa MoOrar jaa
BB3HUKHAT B PE3YJITaT HAa U3MaMa WM TPEIlKa M Ce CYUTAT 3a CHIIECTBEHH, aKO O MOIJIO pa3yMHO Jia ce
OYaKBa, Y€ TE€, CAMOCTOSTEHO WJM KaTO CHBKYMHOCT, II€ OKa)XXaT BIUSHUE BbPXY HKOHOMUYECKUTE

pelieHrs Ha ToTpeOUTeNnnTe, B3eMaH! Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

Karo gact ot oaura B choTBeTcTBUE ¢ MOC, HHe H3Moi3BaMe MpodecrOoHaTHA TPEleHKa U 3ama3BaMe

po¢eCHOHAJICH CKENTHITU3bM I10 BpeMe Ha 1enus oauT. Hue chimo Taka:

UIeHTH(UIPaMe W OLCHABAaME PHCKOBETE OT CHIICCTBEHH HECHOTBETCTBHS BHB (DMHAHCOBHUS
OTYET, HE3aBUCUMO JlaJId C€ JIbJDKAT Ce Ha M3MaMa WMJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPST OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammuunrpane, mpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKaIsHe
Ha BBTPELIHHUS KOHTPOJL.

noJjiyyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJHTAa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CYCTOBOJHU TIIOJIMTUKU W PpPa3yMHOCTTa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

JOCTUTAM€ JI0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHE OT CTPaHA HAa PBKOBOJCTBOTO Ha
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEHCTBAIO NpeAnpuaTrre. AKO HHME JOCTHTHEM [0 3aKJIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3MCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHS CH JOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAaHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akmodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

OLIEHsIBaMe LISTIOCTHOTO MPEJCTaBsAHE, CTPYKTYpa U ChIbpKaHUE Ha (PUHAHCOBUS OTYET,
BKJIFOYMTEIHO ONOBECTSABAHUATA, U JaJIM (PMHAHCOBUAT OTYET IPECTaBs OCHOBOIIOJIATAIINTE 32
HETO CIENIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHra JTOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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Hue xomyHHKMpame ¢ JMUara, HaToBapeHH ¢ oOIIO YOpaBICHHE, HAPE] € OCTAHATHTE BBIPOCH,
I1aHMpaHHda o0XBaT W BpeME Ha HM3NLIHCHHC HA OJIHTA H CHILECTBEHHTE KOHCTATallHH OT OJHTa,
BKITIOYHTETHO CBINECTBEHH HE/IOCTAThIN BbB BbTPELIHUA KOHTPOI, KOHTO HACHTH(HIIHpaMe 110 BpeMe Ha
H3IBBPILBAHHA OT HAC OJIHT.

Cobapy&HHKBT, OTTOBOPEH 3a AHI@KMMEHTAa 34 OOHT, JOBET 0 HACTOANIMS JOKJ4/] HA HE3ABHCHMHS
oaurop e Credan Henos.

04.05.2017 r.
Codmsn, Buarapus

ID: BG175383135; address: 10 Lege Str., 1000 Sofia; tel.: {+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mall; info@msaudit.com: nenovi@msauditcom



KAPABEJIOBO COJIAP EOO[]
OTHET 3A ®PHHAHCOBOTO CBCTOAHHE
31 JEKEMBPH 2016

(BCHYKH CYMH Ca B XHJIAIH JIEBA)
31 nexkemBpH

Mpsa. 2016 2015
AKTHBH
HetTekyms aKTHBH
HMOTH, MALIHHH H CHOPBHEHHA 4 7.362 7,726
IlpenocTapeHy 3aeMH Ha CBBP3AHH HLA 17 736 736
OrTepodeHH JaHBYHH AKTHBH 10 58 92
Hetexkymn akTHBR o61mo 8.186 8,554
Texymn aKkTHER
TwproBcKH H APYTH B3&8MAaHKA 5 180 617
IMapuunu cpeacTsa M eKBUBANEHTH 6 66 291
Pasxonm 3a 6Baemm neproan 4 4
Texymn akTRen obmo 790 912
O6mo akTusn 8976 9,466
KAMMTAN
Kanuran u pezepsn na cofcrsennunre
OcHOBeH KanuTan 8 2717 2,717
Hepasnpeagenena nesanta/zaryba 7 650 234
Ofmo kanaTan 3,367 2,951
MACHBH
HeTekyInH nacuen
Ja0bDKeHHE MO 3a8MH 11 4.616 5.536
Herekymu nacuen obmo 4,616 5,536
TekymIH nacHBH
T]:]]]"GBCKH H OpYTH 2a0kTHEHHA 9 474 464
3aTBETACHHA MO 38CMH 11 519 515
Texkymn nacupu o6mo 993 979
O0mo nacHBH 5,609 6,515
Ofmo cofcTBen KANATA/ B NACHBH 8.976 9,466

QHHAHCOBUTE OTYETH OT cTpanuua 2 ao crpadnua 24 ca onobpenn 27.04.2017
roanHa.

ChroTaeuTen:
IMets Maprora

Ynpasuren:
Houdbn Ju

Ct‘eitmﬂ Henos
Peructpupan oautop
Hata: £ & 257 77



KAPABEJIOBO COJIAP EOO/L
OTYET 3A BCEOBXBATHUS JIOXOJT
31 JIEKEMBPH 2016

(BCHYKH CYMH ca B XH/IS/IH JIEBA)

Ilpna. 2016 2015
TMpuxoan ot npogaxiu 12 1,292 1,293
Pasxonu 3a MaTepHaTH 13 (5) (7
Pasxoau 3a BRHIIHH YCIYIH 14 (217 (175)
Pasxomw 3a amopTH3auus ¥ obeslenka 4 (364) (367)
Jpyri paIxoaM (1) (1)
[Mewanta or geidnocTra 705 743
MHHAHCOBH MPHXOIH 15 44 44
DHHAHCOBH Pa3X0oaM (287) (339)
QHHAHCOBH MPHXOAKM H PaA3X0IH-(HETHO) 15 (243) (295)
Mevanba upean JaALINA 462 448
Pasxo/u 3a JaHbLu 16 (46) (45)
[Meganba 3a rogHHATA 416 403
Jdpyr eceoXBaTeH J10X00 - -
O6mo BceoDXBaTEH A0XO0/ 3a rOQHHATA 416 403

MUHAHCOBHTE OTYETH OT cTpaHHia 2 A0 crpaHHua 24 ca onobpenn na 27.04.2017
roauHa.

Coerasuren:
Mers Mapkosa




KAPABEJIOBO COJIAP EOOJ
OTYET 3A ITIPOMEHUTE B COBCTBEHMS KATTUTAJI
31 JEKEMBPH 2016

(BCHYKH CYMH ca B XHJIA/IH JieBa)

OTHACHINE C¢ 10 NPHTEHKATEIH HA CODCTREN KANHTAN

OcHoBeH Hepaszn. Obmo

KanuTan nevanba KAMmATAan
Canpo kbum 1 aayapu 2015 2,717 (169) 2,548
[Neyanta 3a ronuuHara - 403 403
Canno kM 31 gexeMBpH
2015 2,717 234 2,951
Canpo kem 1 sayapu 2016 &7 - 420k
IMevanta 3a rognHata 416 416
Canno kum 31 gexeMBpR 2717 650 3367

2016

DuHAHCOBHTE OTYETH OT CTpaHHua 2 10 ¢rpaHuua 24 ca omoGpenu Ha 27.04.2017
rojHHa.

CheTAaBHTEN:

-

Credan Henon
Peructpupan onuTop

Jara: —~< 2~ 727
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(BCHYKM CYMH Ca B XHIIAIH J1eBa)

[lpua. 31 gexemBpr

2016 2015
[Mapr9an DOTONA OT ONEpPATHBHA AeiinocT
[NocTennenns o nponaxtu 1,522 1.536
IMnanmaHus KM Q0CTABYHLK (152) (716)
[Mnamanus KeM APYTH KPeIHTORH {332) {269)
Heren naputen moTok oT onepaTHBHA AeHHOCT 1,038 551
Mapuuen noTox o bupaucosa qeiinocT
Iiawanua no NonyHeHH 3aeMi (579 (217)
[naTeHn THUXBH 1O 38eMH H DAHKOBM TAKCH {141y (378)
Ipyru napivHyA MoTOHH (3} (4}

(723) (599)

Heren naprYen noTok ov dunancora aeiinoct

Herno (Ramasienne)/yse/uyense HA NAPHTHATE 315 (48)
cpeacTea
Heten edext o1 npoMaHa Ha BATYTHH KYpPCOBE ‘ -

ITapuunu cpeacTBa B HAYANOTO HA MOAMHATA 291 339

[Naprwan cpeacTsa B Kpas Ha roAAHATA 606 29

DHHAHCOBHTE OTHETH OT cTpaHuua 2 go cTpanuua 24 ca onobGpenm uma 27.04.2017
rooWHa.,

Ynpasuren; J
IOntbEH JTn 0

3aBEPHIT CHIJIACHO OAMTOPCKH TOKTAT

Credan Hexon 2 ///;
Peructpupan onwrop 7

Bara: 4 25 7.2 -
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Ipnnoxennsi kbM GUHAHCOBUS 0TUET

1. Pe3iome Ha JeHHHOCTTA

IIpenmer Ha neiiHoctra Ha KapaeemoBo Comap EOOJl e  m3rpaxkigaHe Ha (HOTOBOJITAUYHU
CJNIEKTPOIICHTPaJIM 32 TIPOM3BOJACTBO Ha CICKTPOCHEPIHs, IPOU3BOJCTBO U Tpoaaxba Ha
EIICKTPOCHEPTUs OT BH30OHOBSIEMHM CHCPTUWHU W3TOYHHWIIM HAa CHEPrus, KaKTO M BCSKaKBa Jpyra
He3aOpaHeHa OT 3aKOHa JISHHOCT, He M3MCKBAIla CIIEIHAIHO pa3pelieHue WK aKo € He00X0aUMO cie]
cHa0AsIBaHEe C HEOOXOIUMOTO Pa3peIICHNE U JIUTICH3.

KapasenoBo Comap EOO/] (pyxecTBOTO) € peTUCTPUPAHO KaTO EAHOIUYHO JAPYKECTBO C
OrpaHUY€Ha OTTOBOPHOCT

2. C4eTOBOAHA MOJIUTHKA

ITo-mony e omucana CUETOBOHATA TTOIUTHKA, IPUIIOKEHA MTPU U3TOTBSIHETO Ha (PUHAHCOBHUS OTYET.
IMonuTHKaTta e OGuia MOCIEAOBATEITHO MPUIaraHa 3a BCHUKHU MPE/ICTABEHH TOIUHU, OCBEH aKO U3PUYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3roTBsine Ha PUHAHCOBHS OTYET

Hacrosmusar (uHaHCOB OTYET € W3rOTBEH B CHOTBETCTBME C W3UCKBaHMATA Ha MEXIyHapOoIHHUTE
crangapTu 3a puHaHcoBu otdyetd (MCDO) mpuetn ot EBpomneiickusar c¢proz (MCPO, npuern ot EC),
ThIKyBaHusATa Ha MCOO npuioxxumu 3a apyxkectsa otuntaum ce mo MCPO. Hacrosimuar punancoB
OTYET € W3rOTBEH IIPU CIa3BaHE IPUHLMIA HA MCTOpUYECKATa 1I€Ha, OCBEH B CIy4auTe Ha M3BbPIICHA
IPEOLICHKA HA 3¢MHU ¥ Crpajiv, (UHAHCOBHU aKTHBHU HA PA3IIOJIOKEHUE 33 MPOoAaxOa 1 (GUHAHCOBH aKTHBU
U nacuBd (BKIJI. [leprBaTMBHU MHCTPYMEHTH), OTYHTAHU IO CIPAaBEAJIMBa CTOWHOCT B IeyandaTa WU
3aryoara.

UsroresiHeTo Ha puHaHCOBUTE OTYEeTH B ChOTBETCTBHE ¢ MC®PO mM3uckBa ynorpedaTa Ha CYCTOBOTHU
MpUOMM3UTETHN OIeHKH. Korato € mpmiarajgo CYeTOBOJHATA TIOJWTHKA Ha MPEANPUSTHETO,
PBKOBOJICTBOTO CE€ € OCHOBaBaJIO Ha COOCTBEHATA CH MpeleHKa. EneMeHTHTe Ha (PMHAHCOBUTE OTYETH,
YUETO TPEJCTaBsSHE BKJIIOYBA II0-BHCOKA CTENCH HA IPEICHKAa WU CYOSKTUBHOCT, KaKTO M TE3H
€JIEMEHTH, 32 KOUTO MPE/IOJIOKECHHUITa U OIIEHKUTE MMAaT 3HAYUTEIHO BIHMSIHUE BHPXY (PUHAHCOBUTE
OTYETH KaTo I5U10, Ca OTACTHO ornoBecTeHH B [Ipunoxenue 3.

2.1.1 lpuHOMN Ha 1eHCTBAIOTO MPeANpUsiTHE

PBKOBOACTBOTO MMa OCHOBATENHN OYaKBaHUs, ue J[pyKecTBOTO pa3mojara ¢ afeKBaTHU PeCcypcH, 3a a
NPOIBIDKH Aa onepupa B 0003pumMo Obremte. [1o ta3u npuunna J[pykecTBOTO NpoabJDKaBa 1a IpueMa
NPUHIINIIA Ha AEHCTBALIOTO NPEANIPUATHE IPU U3TOTBSIHETO HA CBOS (PMHAHCOB OTYET.



KAPABEJIOBO COJIAP EOO/]
I[MPMJIOXEHMA KbM I'OJUITHNA PUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPU 2016

2. C4eTOBOHA MOJUTHKA (MPOIbJIKEHHE)
2.1 ba3a 3a u3roTrBsine Ha (PUHAHCOBUS O0TYET (NPOABKEHHE)

2.1.2. TlpoMeHHU B CHETOBOAHATA MOJHMTHKA U ONOBECTABAHUSATA.
/a/ Hoéu u uzmenenu cmanoapmu, npuemu om /lpyscecmeomo.

theouauaﬂuo npujiacane Ha HOBU U3MEHEHUA KbM covbuiecmeyeauiu cmandapmu U pasiacHenusn,
6J1€3/l1u 6 cCuia npe3 meKyuiusa omuemen nepuod

HacrosmuTe cTangapTu ca mpueTH OT TpymaTa 3a IbPBH BT Ipe3 PUHAHCOBATa TOANHA,3aM04uBalla Ha
win cien 1 ssayapu 20161 :
OTYUTAHE Ha MPUAOOMBAHHSA B CMECEHH oreparuu — n3menenus 8 MCOO 11
M3ACHSABaHE Ha MPUEMIIMBU METOAM Ha amopTu3anus — uaMenenus B MCC16 u MCC38
roauirau nogoopenus B MCDO 2012-2014 kb
MHULIMATHBA 3a onoBecTaBaHe — nsMenenns B MCC1
NPUEMaHETO Ha Te3W U3MEHEHNUS HsIMa BIMSHIE B TEKYIIMAT IEPHOJT HITH MPEIXOIHH MIEPUOTU H
€ MaJIKO BEpOSITHO J1a 3aCE€rHe ObJEIIN IEPUOIH .

Hoeu cmanoapmu u pazsacnenus, uzoaoenu om CMCC, koumo éce ouje He ca npuemu om
OpyHcecmeomo

W3BecTHH HOBM CUETOBOJIHU CTAaHJAPTH U THIKYBaHUs Osixa MyOJIMKYBaHH , KOUTO HE Ca 3abJDKUTCITHH
3a OTYETHHAT epruoa KpM 318U gexemBpu 2016Ta 1 HE ca MPUETH TIO-PAHO OT IPYIKECTBOTO.

MC®O 9 punaHCOBH HHCTPYMEHTH
MC®O 9 ce oTHacs 10 KIacUpUKAIUATA , OIICHKATa ¥ OTIIHCBAHETO HA (PMHAHCOBUTE aKTHBH U
(hMHAHCOBHTE NACHBH , BHBEXK/]a HOBH MPABUJIa 32 XK OTYMTAHE M HOB MOZEJ 3a 00e3leHKa Ha
(hMHAHCOBHUTE aKTUBU
IIpunaranero My € 3aIBJDKUTEIHO 3a TOAMHUTE 3all0YBaIId HA UK ciel 1Bu ssHyapu 2018r..
MC®O 15 "IIpuxoaun oT A0TOBOPH C KIUEeHTH"

MexnyHapoaHusAT O0Op/ 32 CYETOBOJAHU CTaHAAPTH U3/a/le HOB CTAHAAPT 3a MIPU3HABAHE HA MPUXOA .
Toii me 3amenn MCC 18 , koliTo mokpHBa AOroBopuTe 3a cToKU U yciryru 1 MCC 11 , koiiTo mokpusa
JIOTOBOPHUTE 33 CTPOUTEJICTBO .

HoBusiT crannapt ce 6a3upa Ha MPHUHIUIA , Y€ MPUXOIBT Ce MPU3HABA , KOTaTO KOHTPOIBT BEPXY
CTOKHTE WIH yCIyTUTE e MPEeXBbpIisl HA KiareHTa.CTaHnapTa Mo3BOJIsIBa IBJIEH PETPOCIIEKTUBEH NN
MOIU(HULIUPaH PETPOCHIEKTUBEH MOAX0/ 3a pueMane . Ctannapra e 3abKUTENICH 32 (QUHAHCOBUTE
TOJMHM 3ariouyBaly Ha wiu cien 1Bu sHyapu 2018 . OuakBaHa qaTa Ha IPUEMaHe OT JPYKECTBOTO :
1Bu stHyapu 2018.

MC®O 16 JIu3UHroBH A0TOBOPH
MC®O16 6enie uznaaeH npes sayapu 2016. Toii e 3acerHe Mo4TH BCUYKK JTU3UHTOBY JIOTOBOPH |,
NpU3HATH B 0ajaHca , Thi KaTo pa3iniueTo MKy OlepaTuBeH U (PMHAHCOB JIM3UHT €
npemaxHaTo.ChIJIaCHO HOBHAT CTaHAAPT €AMH aKTUB ( IPaBOTO HA IOJI3BAHE HA JIM3WHIOBATA MO3ULIMS )
¥ (MHAHCOBOTO 3aJb/DKEHHE Aa Ce IUIAIAaT HAEMHHU BHOCKHU Ca MPU3HATH. EMMHCTBEHOTO U3KIIIOUCHHE €
3a KPaTKOTPAMHUTE U C HUCKA CTOWHOCT JIM3UHTH . OTYNTAHETO NPH JTU3UHTOaTeNsl HMa Ja ce
MIPOMEHM chlliecTBeHO0. CTaHAapTa 3aIbJKUTENTHO BIM3a B CUJIA 32 OTYETHUTE NIEPUOAHM , 3aTI0YBAIIN Ha
i cien 1su siayapu 2019r.
Ha T03u eTan qpy>kecTBOTO HE TIaHUpa IPUEMAHETO Ha CTaHIapTa MPeay BIU3aHETO My €(EeKTHBHO B
cuna .
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2.2 CaeJxu B 4yKIeCTPaHHA BAJIyTa

() Dyuxyuonanna earyma u eanyma na npedcmagsme

Otnennute eneMeHTH Ha (UHAHCOBUTE OTYETH Ha JIpyKeCcTBOTO ce OICHSABAT BBHB BalyTaTa Ha
OCHOBHATa MKOHOMHUYECKA CpeJla, B KOATO MPEANPHUATHETO U3BBPIIBA JeHHOCTTA CH (“DYyHKIIMOHATHA
BaIryTa’).

logumHusAT GUHAHCOB OTYET € MPEACTABEH B XWI. OBJITAPCKHU JIeBa, KOATO € (PYHKIIMOHAHA BallyTa H
BaJyTa Ha MPEJICTaBsIHE

boeinrapckust neB e dukcupan kpM eBpoto (EUR), mocpemctBoM mexanm3ma Ha BaJIyTHHUSI CHBET,
BBBeneH B PenyOnmka brarapus, ot 1 sayapu 1999 T.

(6) Coenxu u canoa
CraenkuTe B 4yXJIeCTpaHHA BaJlyTa ce TpaHCPOPMHUPAT BbB (YHKIMOHAIHA BayTa, KaTO Ce MpHIIara
odumMamHUs Kypc 3a ChOTBETHHUSA AcH. lledanOute u 3aryOuTe OT MPOMSHA BHB BAyTHUTE KYPCOBE,
BB3HUKHAIIM B PE3yJITaT HA pa3IUIalllaHus 10 CACIKU B UyXKIACCTPaHHA BajdyTa, KAKTO U OT MPEOIICHKA
MO 3aKJIIOYUTENICH BalyTeH KypC Ha JICHOMUHHPAHWUTE B UYXKJICCTPAHHA BalyTa aKTHBU M ITACUBH CE
MpU3HABAT B OTUYETA 32 IOXOJIUTE.

MoHeTapHUTe aKTUBY M MIACUBU B UYXJIECTpaHHA BallyTa C€ OTUYMUTAT 10 3aKitounteseH Kypc Ha BHb kM
JaTaTta Ha OanaHca.

3HaYMMU BaTyTHU KYPCOBE:

31 nexeMBpHU 31 nexeMBpHu

2016 r. 2015T.

JeBa JleBa

1 eBpo ce paBHsBa Ha 1,95583 1.95583

2.3 IbarorpaiiHu MaTepuaJIHi AaKTUBH

JBpIToTpaliHuTe MaTepUAHA AaKTHBH CE OTYMTAT IBPBOHAYAIHO IO IIeHAa Ha MPHIOOWBaHE, KOSTO
BKITIOYBA TOKYIHATA I1ICHA, BKJIFOYMTEITHO MHUTA M HEBH3CTAHOBUMH JaHBIM, KAKTO M BCHYKU IMPEKH
pa3xoau, HeoOXOAMMH 33 TIPUBEKIAHETO Ha aKTHBA B HACTOSIINS MY BHJ K MECTOHAX 0K ICHHE.

Cien mbpBOHAYAIHOTO MM mpu3HaBaHe JIMA ce oTuuTarT Mo IieHa Ha NpuaoOMBaHe, HaMajeHa C
HATPYTIAaHUTE AMOPTHU3AIUHU ¥ EBEHTYAITHHUTE 3aryOH OT 00C3IICHKH.

AMopTH3anusATa ce HavyMCiIsBa Ha 0a3a Ha JIMHEWHHUS METONl BHPXY OIICHEHHsS TIOJIE3CH JKMBOT Ha
AKTUBUTE. AKTHBUTE CE aMOPTH3UPAT OT JaTaTa Ha MpHUI00HNBaHE HITH BEBEKIAHE B EKCIIOATAIIHS.

AMOpTI/I3aLII/I$ITa Ha aKTHBUTE CC HAYUCIIIBA 10 JIUHCHHUS MCTOJ C ILICJ pas3snpeACIAHC Ha pasjinKaTa
MCXKIOY OajaHcoBaTa CTOMHOCT M OCTaThYHATA CTOMHOCT BBPXY MOJIC3HUA KMBOT Ha AKTUBUTEC, KAKTO
cicaBa.

- ChOpBKEHUS- CONAPEH MapK 2 5 ronuHU

- Mamuau 1 o0opyaBaHe 3,3 roguHMN
OcrtaTpyHaTa CTOWHOCT W TIOJIE3HUSI )KMBOT Ha aKTHBHUTE CE MPEpasriekKaaT, U ako € HeoOXOoauMo, ce
MPaBAT CHOTBETHH KOPEKIMH KbM BCSKA JIaTa HA M3TOTBSHE HA (PMHAHCOBUS OTYET.
Koraro 6amancoBara CTOMHOCT € TTO—BHCOKa OT BB3CTAHOBUMATa CTOWHOCT, IBJITOTPAWHUAT MaTepraIcH
aKTHB C€ OTYMTA 10 HETOBaTa B3CTAHOBUMA CTOMHOCT.
[lewyanOute u 3aryOWTe OT M3MUCBAHE HA JBITOTPAHHH MAaTEPHANHU aKTUBU C€ OMPEHCNSAT KaTo Ce
CBITOCTAaBSAT MOCTHIUICHUATA C OalaHCOBaTa CTOMHOCT M C€ OTYMTAT B OTYETA 32 IOXOJIHTE.
Pa3zxonuTe 1o 3aemMu ce OTYUTAT KATO TEKYIL Pa3XO/l.
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2.4 HemaTepnaaHy JbJITOTPaiiHU AKTHBH

(a) Ilpaso na cmpoesic
JpyXecTBOTO He MPUTEkKaBa HEMATCPUATTHY JBbITOTPAHA aKTHUBH .

2.5. O0e3neHKa HA He(PUHAHCOBU AKTHBH

AKTHBH, KOUTO UMAT HEONPE/ICIICH TIOJIE3€H )KUBOT, HE CE aMOPTHU3HpPAT, a Ce MPOBEPSBAT 32 00C3IICHKA
Ha TojuIIHA 0a3a. AKTHUBH, KOUTO C€ aMOPTH3UPAT, CE MPETIeK AT 32 HAMUUe Ha 00E3ICHKa, KOTraTo
ca Ha JIMIIe ChOUTHS WM MMa MTPOMSHA B OOCTOSATEIICTBATA, MOJICKAa3BaIllY, Ye OaTaHCcoBaTa CTOMHOCT Ha
AKTUBUTE HE € BH3CTAHOBMMA. 3a 3aryda OT 00€3ICHKa ce NMpHU3HaBa Cymara, ¢ KOATO OajaHcoBara
CTOMHOCT HAAXBBPJIA BB3CTAHOBHMATa. Bb3craHOBMMAara CTOHHOCT € MO-BHCOKAaTa OT HETHATa
MPOIaYKHA CTOMHOCT U CTOHHOCTTA B yroTpeba. 3a 1a ce ompenenan CTOMHOCTTa B yroTpeda, aKTHBUTE
Ce TpymupaTr B Hail-MaJKUTE BH3MOXKHU DPA3TPAaHUYUMH CIUHUIM, TEHEPHUpAIld MapUYHH TOTOIIH.
HedunaHcoBHM akTUBH Pa3MYHU OT IMOJOXKHUTEIHA PEMyTalysi, KOUTO IMOJUIexar Ha oOe3lleHKa, ce
Mperiekaar 3a HaJiyue Ha MIPU3HAIM 32 HE0OXOJUMOCTTa OT 00€3I[eHKa KbM BCSKa OTYETHA JIaTa.

K®M Besika OanaHcoBa jarta 3a 00€3I[CHEHUTE B MPEAXO0HN MEPUOIH He(HMHAHCOBU aKTHBH, PA3THUHH OT
MOJIOKUTETHATA THPTOBCKA PEIyTaIlMs Ce M3BBPINBA MIPETJIE]] 38 EBEHTYATHO PEMHTErPHUPAHE HA 3aryOnTe
OT 00€31IeHKA.

3a HyXITUTE Ha TecTa 3a 00C3ICHKA aKTHBUTE ca IPyMUpaHH HA HAal-HUCKUTE HUBA, 32 KOUTO MOXKE J1a Ce
HAeHTHHUINpA eANHIIA TeHEPUpAIa TAPUYHH TIOTOLIH.

2.6. MaTepuaJiHH 3amacH

MatepuamHUTe 3amacy BKIIOYBAT MaTePUAITU,HE3aBbPILIEHO POU3BOJICTBO U CTOKH.

MatepuamHuTe 3amacy ca MpeJCTaBeHU IO MO-HUCKAaTa OT [ieHaTa Ha MpHI0o0MBaHE M TSIXHATA HETHA
peanm3upyemMa cTOWHOCT. Pa3xoasT Tpu MOTpebieHue ce ompenelis Mo MeToja ,,CPEeAHO-TIPETerieH
CebecTOoWHOCTTa HA TOTOBaTa MPOIYKIMS W HE3aBBPIICHOTO IPOU3BOJICTBO BKIIIOYBA Pa3XOJUTE IO
3aKyITyBaHE WU MPOU3BOJCTBOTO UM, IpepaboTKa U APYTH Npeku pazxoau. OuHaHCOBHUTE pa3xoau HE
ce BKIIIOYBAT B CTOWHOCTTA HA MAaTEPHATHHUTE 3aIlacH.

JIpy»ecTBOTO HE TIPUTEKaBa MAaTEPHAITHHU 3aIlacH.

2.7. DUHAHCOBM AKTUBH

HpyxectBoTo Kinacudunmpa GUHAHCOBUTE CH aKTUBU B KaTETOPHUATA 3a€MHU F B3€MaHU.
Knacudumnupanero 3aBucu OT Ienra Ha NpuaoOMBaHE Ha (UHAHCOBUS aKTHUB. PBKOBOICTBOTO
oTpesieNisl KITaCU(PUIMPAHETO HAa (PMHAHCOBUTE AKTUBH MPU ITHPBOHAYAIHOTO UM MPHUI00MBAHE U MTPaBU
nocJje/[Balla OleHKa Ha Kiacu(hUKAIUITa KbM Kpast HA BCEKH OTYETCH MEPUOI.

3aemu u 63emanus

3aeMu ¥ B3eMaHUS ca HEJICPUBATUBHU (DMHAHCOBH AKTUBU C (PMKCUPAHU WU OIPEICIICHH TUIAIaHUS,
KOUTO HE CE ThPryBaT Ha aKTHBEH Ma3ap. Te ca BKIFOUCHH B KPaTKOCPOYHU aKTHBH, C M3KIIIOUCHUE Ha
T€3W C MaaeX IoBede OT 12 Mecema cien jJarara Ha OajlaHca, KOMTO c€ KiacH(UIUpaT KaTo
IBJITOCPOYHU. 3a€MHTE U B3EMaHHUATA C€ BKJIIOYBAT B KATErOpusATa HA THPrOBCKU U APYTH B3EMaHHs B
CUYETOBOIHHMS OajIaHC.
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2.8 TpproBcku B3eMaHus

TBproBckuTe B3eMaHUsl CE MPHU3HABAT MBPBOHAYAIIHO IO CIpaBeIUIMBa IIeHa, a B IOCIEJCTBUE IO
aMOpPTHU3UpaHa CTOMHOCT (KATO CE M3MOJ3BA METOAa Ha e(PCKTUBHHS JMXBEH MPOIEHT), HAMaJCHa ¢
EBEHTyaJIHA TPOBH3Hs 3a 00E3I[eHKa, OCHOBABAIllA CE Ha IMpEriel, U3BbPIIBAH OT PHKOBOJICTBOTO, HA
cajilata B Kpas Ha BcekH Mecell. [IpoBu3usi 3a o0e3lieHKa ce TpaBH B CIy4aid, 4e ChIIECTBYBa
0OCKTHBHO JI0KA3aTeNCTBO, Ye JIpyKecTBOTO HsIMA A3 ObJe B ChCTOSIHUE Jla ChOEpe BCHUKH JIbDKUMU
CYMH CBIJIACHO MbPBOHAYATHHUTE YCJIOBHS MO OTHOIICHHUE HA ChHOTBETHHS pa3ueT. 3a MHAMKATOPH Ha
HAJIMYMETO HA OCHOBaHHWE 3a O0E3IIEHKA Ce CUUTAT 3HAYMMH (UHAHCOBU 3aTPyIHEHUS Ha KIHCHT,
00sBsIBAHE B HECHCTOSATEIHOCT, 3aKbCHCHHWE B IJIAN[AHETO WM Herianiane BhoOme. Cymara Ha
obe3lieHKaTa € pasiaukKata MEXAy OanaHcoBata W Bb3CTaHOBHMAaTra CTOWHOCT. [locnemHara
npeacrasjisiBa HacCToOsAlIaTa CTOMHOCT Ha MapuiIHUTE MOTOUH, JUCKOHTHpPAaHa C e(beKTI/IBHI/ISI JINXBCH
nporieHT. PasMepsbT Ha MpoBU3HMsATA 32 00E3ICHKA CE MPU3HABA B OTUETA 32 JIOXOJUTE.

ITpu mnamase OT CTpaHa Ha KIHCGHT Ha B3eMaHe, 3a KOETO Beue ¢ Ouila HauuclieHa OOe3IeHKa, Ce
M3BBPIIBA 0OpaTHA Ha HAYKCICHUETO Ha oOe3leHKara omeparms. Ts ce oTpassiBa B HaMalleHHE Ha
pasxoauTe 3a 00€3IeHKA, TIOCOYCHU B OTUYETA 32 JIOXOJIHTE.

2.9 Ilapu4Hu cpeACTBAa U NAPUYHU €KBHBAJIEHTH

[NapuunanTe CcpencTBa W MapUYHU CKBUBAJIICHTH BKIIOYBAT Mapu B Opoil M mapu 1Mo OaHKOBH CMETKH
JIPYTH BUCOKO JTUKBUIHU KPATKOCPOYHHU MHBECTHIIMHU C TbPBOHAYANICH TaJIeXK OT 3 Mecela U M0-MajKo,
KakTo MU OaHKOBM oOBBpApadroBe. B OamaHca oBbpapadTHTE c€ BKIIOYBAT KaTO KPAaTKOCPOUHO
3a]IbJDKCHUE B KATETOPHATA HA KPATKOCPOUHUTE 3aEMH.

2.10 CoOcTBEH KanmuTal

Wznanenute nsumoBe Ha [lpyKeCTBOTO ca KiIacU(UIIMPaHU KaTO OCHOBEH KalUTal, KalTo € IpeCTaBeH
M0 HOMHHAJTHATA CH CTOHHOCT ChITIACHO ChACOHOTO PEIICHUE 3a perucTpais Ha J[pyxecTBoTo.
KanmuransT Ha IpyKeCTBOTO € MPEICTaBEH B pa3Mep, ChOTBETCTRAII Ha ChICOHO-PETUCTPUPAHUSI.

2.11. Tekymu 1 OTCPOYEHH AAHBIHT

Pa3xonbT 3a TeKym maHBK, NMPU3HAT B OTYETa 3a JOXOIUTE, € OMPEICICH CHIVIACHO IMPHIIOKHUMOTO
JIEHCTBAIO JaHBYHO 3aKOHOJIATEJICTBO B CTPaHATa KbM JIaTaTa Ha ChCTABSIHE HAa TOAMIIHUS (DMHAHCOB
OTYeET.

OTCpO‘lCH JaHbK CC€ HA4YHCJIIBaA II0 0ajaHCOBHS MCTOJ 3a BCUYKHU BPCMCHHHU pPAa3JIMKH, ABABAIlU CC
MCKAY daHbYHAaTa OCHOBA HAa AKTUBUTC U MACUBUTC U 0anaHCcOBaTa UM CTOMHOCT BBB (1)I/IHaHCOBI/ITe
oT4yeTu. AKO 063‘-16, JAaHBYHUTEC BPEMCHHHU PA3JIMKKW BB3HUKBAT OT IIbPBOHAYAIHOTO IIPU3HABAHE Ha
AKTHUB WM TIAaCUB IIpU pa3jindyHa OT OusHec KI/IM6I/IHaI_[I/I5I TpaH3aKusA, KOETO HE € 3aCCTrHAJI0O HUTO
CUYCTOBOAHATA, HUTO JaHBbYHATa neyanba /3ary6a/ MO0 BpEMC Ha TpaH3aKIHATa, TO Ta3W PA3JIMKa HE CC
0CYCTOBOAABA.

HpI/I HN3YHCIIBAHE Ha OTCPOUCHHUTE JaHBUU CC M3IIOJI3BAT JAHBYHUTC CTABKHM M HOpMAaTHBHA ypeL[Ga,
KOUTO JICHCTBAT KbM JaTara Ha ChbCTaBSIHE Ha 6aJ1cha, KOHUTO C€ OTHACAT 3a IICPUOANUTC HA OUAKBAHOTO
06paTHO MMPOABJIICHUC HA JAHBYHUTC BPCMCHHU PAa3JIMKU.

OTCpO‘IeH JaHBYCH aKTUB CC IIpHU3HaBa CaMO B CHy‘-IElfI, Y€ € BEPOATHO HAJIMYUETO Ha JOCTATHYHH II0
pasMep 6’L,Z[CH_II/I oOiaraemMu HC‘-IEIJ'I6I/I, Cpeily KOUTO TC3HU aKTUBHU Ja MOrat Ja 6’B,I[aT H3II0JI3BaHHU.

2.12 Jloxoau HA HAETH JIKMLA

(@ )3aovacenusn npu nencuonupamne
JpyKXeCTBOTO HsMA CITYKUTEIH.”.
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2.13 [poru3uun

ITpoBU3MKM ce OTYMTAT, KOraTo BBH3HHUKHE HACTOSAIIO ChACOHO, KOHCTPYKTHBHO WM HOPMATHUBHO
3aab/DKeHUe 3a JIpyKECTBOTO, B Pe3yjITaT HAa MUHAIH CHOUTHS, KOTaTo Ce OYaKBa Ja BH3HUKHAT
M3XOJIAIIH TTAPUYHH MTOTOIH 32 MOracsBaHEe Ha 3aIb/DKEHHETO H KOTaTO MOYKE TOCTAThYHO TOYHO Jla ce
OTpeaeNId CyMaTa Ha CaMOTO 3aJbDKeHHE. [IpoBHM3MHU 3a OBACHIM 3aryOM OT JEHHOCTTAa HE Ce
MPU3HABAT.

Koraro uma HAKOJIKO MOJOOHU 3aIbJDKEHHUS, BEPOSTHOCTTA J1a Bh3HUKHAT U3XOIAIIH MAPUYHHU TOTOLH
3a TSAXHOTO MOTacsBaHe Ce OICHIBA KaTO CE B3eMa MPEABU/I LSS KJIac OT 3abJDKeHHs. [IpoBH3Hs ce
MPU3HABA JIOPU U B CIYYHTE, B KOUTO BEPOSTHOCTTA JIa Bh3HUKHE M3XOJAI MAPUUYCH MOTOK 32 JIAJICHO
3aIbJDKCHHUE B KJIaca € MaJika.

[TpoBu3uKMTE CE OIEHSIBAT MO HACTOSIIATA CTOHHOCT Ha Pa3XOIHMTE, KOMTO Ce OYakBa jJa Obaar
HEOOXOIUMH 3a MOTracsIBaHe Ha 3abDKCHHUATA U3MOJI3BAHKH UCKOHTOB MPOIICHT MPEIN AaHbIU KOWTO
0Tpa3siBa TEKyIIa Ma3apHa OIICHKA Ha PUCKOBETE CBbP3aHU ChC 3aIBIIKCHUETO.

2.14. THproBeku 3aabJKeHUsT M 32eMH

TwproBus 3agb/DKEHUS ca 3aAb/DKCHHS 3a 3alllalllaHe Ha CTOKWM WM YCIyTd, KOWTO ca OWIH
MPUAOOUTH OT ITOCTABYHUIT B OOMUYAHHMUS XOJ Ha CTOITAHCKATa MEHHOCT. ThPTrOBCKUTE 3aBIDKEHHUS CE
KJIACU(UITMPAT KaTO TEKYIIHU 3abJDKCHHUS, aKO TUIAIIAHETO € ABJDKUMO B pAMKHUTE Ha €/THA TOAMHA WK
MTO-MaJIKO (FUIM HOPMAJTHUS IUKBJI HA CTOMAHCKAaTa JEHHOCT € MO-IBIBT), aKO CIAy4asT HE € TaKbB, TC
Ce TPENICTABAT KaTO HETEKYIIH 3aIbKCHIS

THproBckuTe 3aAbDKEHHS CE MPU3HABAT IIBPBOHAYAIIHO IO CHOPABEUIMBA LIEHA, a B MOCICACTBUE IO
aMOpTH3HUpaHa CTOWHOCT KaTo Ce U3I03Ba METO/1a Ha e(DeKTUBHUS JIMXBEH IPOIICHT.

3aovadicenus no auxeenu 3aemu

JluxBeHnTe 3aeMM Ce OTYHTAT IHPBOHAYATHO IO CIIpaBeNIMBaTa CTOMHOCT Ha TOJyYEHHUTE
€KBHUBAJICHTH, HETHO OT pa3XxOAWTe, CBhP3aHH C W3JaBaHeTo Ha 3aema. Ciex MbPBOHAYAIIHOTO UM
MPU3HABAHE 3aEMUTE CE€ OLCHSBAT MO aMOPTU3UpPAHA CTOMHOCT Ype3 IpujiaraHe Ha MeToJa Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

2.15 IIpu3HaBaHe HA IPUXOIUTE

[TpuxoauTe BKIIIOYBAT CIIpaBeUINBATa IIeHa Ha MPO/IAJICHUTE CTOKU M YCIYTH, HETHO OT JAHBLU BBPXY
no0aBeHaTa CTOMHOCT U NMMPEAOCTABEHU OTCTBIIKH.

JpyXecTBOTO mMpH3HAaBa NPUXOH, KOraTro: TOW MOXKE HAaIeKHO Ja ObJe OIEeHEH, ChHIIECTBYBa
CUTYPHOCT, Y€ IIe MPOU3TeKaT OBJCIIN MOJ3H 33 APY>KECTBOTO M MOCOYCHUTE IMO-A0y Crelu(puIHn
YCIIOBHS Ca CIIa3eHH 3a BCsAKA Mpojakda, M3BBpIICHA OT JApyXecTBoTo. He ce cunta, 4e e u3BbpIIeHO
Ha/IKHO OCTOWHOCTSIBaHE Ha MPUXO0/1a, KaroTo ChIIECTBYBAT YCIOBHOCTH IO OTHOIICHHE Ha HETOBOTO
BBb3HUKBaHe. Cieq KaTto Te ObAAT MpeMaxHaTH € Bb3MOXKHO J]a C€ U3BBPILN HAJCKAHO OCTOMHOCTSBAHE
Ha IpUXoJa.

(2) Ipooascoa na cmoxku

[puxomuTe OT MPOAaKOK Ha CTOKH Ce TPU3HABAT, KOraTo J[py»KeCcTBOTO € MPEXBHPJIMIO B 3HAYUTETHA
CTETeH WM3TOJUTE W PUCKOBETE BBPXY CTOKAaTa Ha KymyBaya. MOMEHTHT Ha TNPEXBBPIISHETO CE
YIIOCTOBEPSBA C MMOIIMCBAHETO HA MPUEMO-TIPEIaBaTesIeH MPOTOKOJ OT CTpaHa Ha KJIMCHTA.

(6) IIpooaoicou na ycnyeu

[IpuxonuTe OT MPEeMOCTaBEHU YCIYTH C€ MPHU3HABAT B OTYCTHHUS MEPUOJ, B KOWTO ca W3BHPIICHU, HA
0a3aTa Ha CTEINICHTA Ha U3IThJIIHCHHUE. TSI ce yIOCTOBEpsIBa C MOANKMCAHU OT JIBETE CTPAHU MPOTOKOIHU 32
MpreMaHe Ha eTana OT W3IBIHEHWETO Ha ChOTBETHATa yciiyra. PazMephT Ha MPUXOAUTE ce ONpeaes
Ha 0a3a ChbOTHOIICHHUETO (IIPOIICHTa)a U3BbPEIIaHaTa 0 JaTaTa Ha TOAMIIHUS (PUHAHCOB OTYET padoTa
KbM 00mus ob0eM Ha goroBopeHara yciyra. C Taka ompejefieHHs MPOIEHT ce YMHOXKaBa o0Iara
JIOTOBOpEHA TIeHa, 3a J]a Ce IOCTUTHE JI0 pa3Mepa Ha MPU3HATHS MPUXOJI OT MPEIOCTaBeHATa YCITyTa.
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2.16. CBbp3aHu Juna

3a menuTe Ha HACTOAIMUSA (HUHAHCOB OTYET J[Py)KECTBOTO TPEACTaBI KAaTO CBBP3aHU JIKIA
aKIMOHEPUTE, TCXHHUTE JIBIIECPHU W aACOLUUUPAHH JPYKECTBA, CIYKHUTEIH HAa PHKOBOJHHU MOCTOBE U
YJICHOBETC HA YIPABUTCIHUSA CHBET M HAI30PHHS CHBET, KAaKTO W OJIM3KM UICHOBE HA TEXHUTE
CeMEHCTBA, BKIIOUUTEITHO U IPY)KECTBATA, KOHTPOJUPAHH OT BCHYKH FOPEU30POCHH JINIA, CE CMATAT U
ce TPeTUpaT KaTo CBbpP3aHH JIHIIA.

2.17 JIN3UHIr 0B 10T OBOPH

JIM3MHTOBUTE NOTOBOpPH, IPU KOUTO 3HAUMTENIHATa 4acT OT PUCKOBETE M M3rOJUTE CE IoeMaT OT
HaeMozaTeNs, ce KIacU(UIMpaT KaTo ONepaTHBEH JIM3HMHT. [lnamaHnsaTa 1Mo onepaTuBHUTE JU3HHTH
(HETHO OT OTCTBIIKHTE OT CTPaHa HA HAeMOJATels) ce MPU3HABAT KaTo Pa3Xo/ B OTYETA 3a TOXOANUTE HA
PaBHM YacTH 3a MepHOa Ha JTU3UHTOBUS JOTOBOD.

JIpy’>KeCTBOTO HE € CKIIFOUHJIO JOTOBOPH IPH YCIOBHATA HAa (PMHAHCOB JIM3MHT KATO JIM3HHTOIIOTydaTell.
JpyXecTBOTO HE € CKIIOUMIIO JIM3UHIOBH JOTOBOPH MIPU YCJIOBHATA HA (PUHAHCOB U ONIEPaTUBEH JIM3HHT
KaTo JTU3UHIOJlaTel.

2.18. Paznpenesienne Ha AUBUAECHTH

Pasnpenenennero Ha AMBUACHTH Ha akLMOHEpUTE Ha J{pyKeCTBOTO ce IPU3HABA KATO 3abIKCHUE BbB
¢uHaHCOBUTE OT4YeTH Ha J[pyxecTBOoTo B mepuona, B KOMTO € 0omoOpeHO OT aKIMOHEpUTEe Ha
JpyxecTBOTO.

3. 3HAaYMMU CHYETOBOJAHU NPUOJIN3UTETHN OLEHKH U NMPeleHKH

[Mpubnu3uTenHUTE ONECHKH W TPENEHKH ca Oa3upaHd Ha HATPYNaH OMUT U JPYrH (aKTOpH,
BKJTFOUMTEITHO OYaKBaHUS 32 ObJIEIN CHbOUTHS NPHU HAJIMYHUTE 0OcTOsITeNCTBa. JJocTOBEpHOCTTA HA
MPUOIM3UTEITHUTE OIICHKH U NIPELIEHKU CE MPEPasTIeikaa PEIOBHO.

W3BBpiICHUTE MIPELICHKU U MPEON0KEHUS 0T PBKOBOJICTBOTO OKa3BaT BIUSHUE BHPXY OTUCTCHUTE
CyMH Ha aKTHBHTE W 3aIbIDKEHHUSITA W OIOBECTABAaHMATA HAa 3aJbJDKCHHMS KbM JaraTa Ha
(PMHAHCOBUTE OTYETH, KAKTO U BHPXY CYMHUTE Ha MPUXOAUTE U Pa3X0OJUTe, OTUYCTCHU Mpe3 NEPHUo/ia B
oTYeTa 3a JOXOJIUTE.

PBKOBOACTBOTO € W3IMOM3BAO0 3HAYMMH CYETOBOJHH MPHOIM3UTETHH OICHKH W TPENEHKH 10
OTHOIIIEHHE Ha 00e31IeHKaTa Ha B3eMaHHs OT KIIMEHTH U TPHU OTIpe/iesisTHe pa3Mepa Ha MPOBU3UHUTE 32
3aAbJDKCHUS, KAKTO W TMPHU ONpeAeisiHe Ha MOJE3HHSI CPOK Ha H3MOJI3HAHE Ha ABIATOTpailHUTE
AKTHBHU.
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(BBB BCHUKH IIPUJIOKEHHS CYMHTE Ca IIOCOYCHH B XHIL JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)
4. AMOTH,MallUHU U CHOPbKEHUS
3ema u Mammnu u Oo6mI0

ChOPBLKEHHsT  000pyJABaHe

01 ssmyapm 2015 r.

Bamancosa cTOHHOCT B HAYaJI0TO 8,045 47 8,092

Pasxoau 3a aMmopTu3aus (343) (23) (366)

BasiancoBa cTOMHOCT B Kpast

Ha Mepuoaa 7,702 24 7,726

31 nexemBpu 2015 r.

OTtyeTHa CTOMHOCT 8,953 80 9,033

Harpymnana amopTu3aiius u (1,251) (56) (1,307)
BaJjiancoBa cToiHOCT 7,702 24 7,726

01 ssmyapm 2016 r.

BamancoBa CTOMHOCT B HA49aJ10TO 7,702 24 7,726

Pasxonu 3a amopTu3anus (342) (22) (364)

BasiancoBa cTOMHOCT B Kpast

Ha Mepuoaa 7,360 2 7,362

31 nexemBpu 2016 r.

OTyeTHA CTOMHOCT 8,953 80 9,033

Harpynana amoprusanus (1,593) (78) (1,671)
BbamrancoBa cTOHHOCT 7.360 2 7,362
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(BBB BCHUKH MIPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, aKO HE € YIIOMEHATO IPYTO)

5. TbproBcku u APyru B3eMaHUsA

2016 2015
TBproBcku B3eMaHHA 17 21
Hamanenu c: mpoBusus 3a 06e31eHKA ) ()
THproeckn B3eMaHHsI — HETO 17 21
Bsemanmus ot cebp3anu auna (Ilpui. 17) 163 119
Hpyru B3eMaHus - 477
Bcnvko ThproBeku M APYru B3eMaHHA 180 617
CrpaBeUIMBHTE CTOWHOCTH Ha THPTOBCKHUTE H IPYTH B3EMaHUs ca KaKTo CJIe/Ba:
2016 2015
TBproBecku B3eMaHUS 17 21
Bsemanmus ot cebp3anu auna (Ilpui. 17) 163 119
Hpyru B3eMaHus - 477
180 617
6. [Tapu 1 napuYHN eKBUBAJIEHTH 2016 2015
[Mapuynu cpescTBa B OaHKU M HATWYHU TTAPH 606 291
606 291
3a menuTe Ha OTYeTa 32 MAPUYHHUTE MOTOIM NAPUTE BKIIOYBAT CICAHOTO:
2016 2015
[Mapuynu cpeycTBa B Opoit 4 3
[Mapuynu cpejicTBa B 0AHKOBH CMETKH 602 288
606 291
7. Hepa3znpenesaeHna nedaidoa
2016 2015
Bananc xem 01 stHyapu 234 (169)
[leuanba 3a roguHaTa 416 403
Bananc xbm 31 nexkeMBpHu 650 234
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8. OcHOBeH KamuTaI

HsmoBe Homwunanna O6m10

(6p.) croitrocT (11B.) (xmm. 1B.)
K®m 31 nexkemBpu 2015 2,716,510 1 2,717
Kbm 31 nexkemepu 2016 2,716,510 1 2,717

AKIIMOHEPHUAT KamuTtan Ha apykectBoTo ¢ 2 716,510mB8. Cocron ce ot 2,716,510 Opost msioBe ¢
HOMHHAJIHA CTOWHOCT B pazMmep Ha 1 JB. 3a msut.. KanuTaasT Ha IpyKECTBOTO € pas3npeiesieH KakTo
crenBa;

Yaopu Ckait Conap Enepmxu CAPJI - 100%

9. ThproBeku M APYrU 3a1bJKEHUST

2016 2015
TBproBeku 3abIKEHUS 12 117
JlaubuHM 3a0bIKEHUS 12 11
Jlpyru 3a1bIoKeHUsA-CBbp3aHu Jnna (mpui.17) 450 336
Bcuuko THProeeku M APYru 3abJKeHUS 474 464

10. JaHbYHHM BPeMEHHHU Pa3IuKHU

JanbpuHUTEe BPEMEHHHU Pa3JIHUKU CE KOMIEHCHUPAT, KOTATO CHIIECTBYBAa IOPUIUYECKO MPaABO
3a KOMIICHCUpaHEe Ha KPAaTKOCPOYHHUTE AAHBUHU aKTHUBU CPEIly KPATKOCPOUYHHUTE JaHBUYHU
MMaCUBU W KOTAaTO MaHBYHHUTE BPEMEHHH Pa3JIMKH CE€ OTHACAT KBbM €lIHA M ChINa JaHbYHA
AIMHUHHUCTPAITHS.

2016 2015
OTcpodeHn TaHbYHN aKTHBH:
- OTcpoyeHHM [aHBbYHM AaKTHBU 3a BBH3CTAHOBSIBAHE B 4 4
pamkuTe Ha 12 Mecena
- OTCpoYeHHU JaHbYHHM aKTHUBHU 3a Bb3CTaHOBsBaHE ciiea 12 100 100
Mecera

104 104
OTcpodeHu TaHbYHU TTACHBU: 2016 2015
- OTcpoYeHn MaHBYHM ITACHBH 3a Bb3CTAaHOBABaHe ciex 12 (16) (12)
Mecera
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HBI/I)KCHI/IHTEI Ha CMCTKAaTa 3a JaHbYHU BPCMCHHHU PA3JIMKU Ca KAKTO CJICABA:

2016 2015
B Hauanoto Ha ronuHara: 92 96
(Paszxom)/TIpuxo/ B OTYETA 3a TOXOIUTE (4) (4)
B kpas Ha ronuHaTa 88 92
JIBH)KEHUETO Ha JJaHBbYHHUTE BPEMEHHHU pa3sIiuku (Mpear KOMIEHCUPAHETO Ha CYMHTE B
CHOTBETHATA aHbYHA IOPUCAVKIIUS) IIPE3 MEepHoIa € KaKTO ClIe/Ba:
OTcpoyeHU TAHBYHH MACUBU:
Abarorpaitau
AKTHBH
KbMm 31 nexemspu 2015 (12)
(Pa3xo/)/ MpHUXOM B OTYETA 32 JOXOIUTE (4)
KbMm 31 nekemBpu 2016 (16)
OTcpoyeHu TaHBYHH O6e3ueHka Cinaba  OGe3ueHka Ha O6mmo
AKTHBH B3E€MaHUS KanuTaJIH aKTUBH
3aUs
KbMm 01 ssnyapu 2015 - 100 104
(Pa3xom)/mpuxon B oTyeTa
3a JIOXOJIUTE - - -
KbMm 31 nexkemBpu 2015 - 100 104
(Pa3xom)/mpuxon B oT4eTa - - -
3a JIOXO/IUTE
KbMm 31 nexemBpu 2016 - 100 104
11. 3aemn
Kparkocpounu 3aemn
2016 2015
I'masauna 465 465
Jluxsa 54 50
O6mmo 519 515
ABbJArocpoyHu 3aeMu
2016 2015
I'maBHMIIA 4,441 5,383
JIuxpa 175 153
O61wo 4,616 5,536
06110 3aemMu 2016 2015
3aeMu KbM CBBp3aHu juia (mpum.17) 5,135 6,051
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IIpe3 2011 u 2012r. ca ormycHartu 8 3aema ot Ckaii Conap bwenrapus Ko. EOO/] ¢ 0611 pasmep ot 50
XWJI. JIB. 32 TIOKpHBAaHE Ha TEKYIIM Pa3xoJu. 3aeMHTE He ca oOesneueHH. Bcuuku 3aemu ca ¢ magex
2021. 3aemurTe ca ¢ TUXBEH MPOIEHT OT 6%. [ TaBHHUIIATA 3a€IHO C IMXBUTE Ca IBJIDKHMH Ha TIaJIeK.

[Ipe3 ampun 2012 e otmycHat 3aem oT Yaopuckaii Conap Enepmxu C.a.p.1 B pazmep ot 602 xu. niB.
3a MOKPHBAHE HA TEKYIIH Pa3X0ou. 3aeMbT He € o0e3neueH. 3aeMsbT ¢ ¢ maaex 2021 ronuHa. 3aeMbT €
C JIMXBEH NPOLEHT OT 6%. [ 1aBHUILIaTa 3a€HO C JIMXBUTE ca ABJDKMMU HA HaJEX.

Ha 10 ampun 2012 e ormycHat 3aem oT Yaopuckaii Conap Exepmku C.a.p.1 B pasmep ot 6,974 xu.
JIB. 33 U3rPaXkIaHe Ha COJIAPEH MapK. 3aeMbT He € 00e3neucH. 3aeMbT ¢ ¢ mafaex 2026 roauHa. 3aeMbT
€ ¢ JIMXBEH NpOLeHT oT Euribor + 5.475%.

Ipe3 roau 2012r. e ormycHat 3aeM ot Cosapen [Mapk Xamxuaumoro 1 EOO/] B pa3smep Ha 69 x.1B.3a
MOKPWBAaHE Ha TEKYIIM Pa3XoAd. . 3aeMbT HE € 00e3MedeH. 3aeMbT € C JIMXBEH MPOIEHT oT 6%.
['maBHUIaTa 3a€THO C JIMXBUTE Ca JBDKUMU Ha majgex npe3 2017t.

IIpe3 2013r. npenoctoBenunte 3aemu ot Ckaii Conap bwiarapus Ko. EOO/I ¢ o611 pasmep ot 50 B ca
npexBbspiaeHU Ha Yaopuckait Conap Enepmxu C.a.p.a

C anekc ot 2016r. BCHYKH 3a€MH ca OBIKHH C OIIE 5 TOTUHA

12. IIpuxoau oT mMpoIAKOM

2016 2015
[Mponaxx6u Ha MpoAyKIUS 1,292 1,293
1,292 1,293
13. Pa3xoau 3a maTtepuaiu
2016 2015
En. eneprusa 4 4
Marepuanu 3a IoAAPEHKKa Ha IIapKa 1 3
5 7
14. Pa3xoam 3a BLHIIHH VCJIVIH
2016 2015
CueTOBOIHU U OJUTOPCKH YCIYTH 18 15
Pasxonu 3a HaeMm Ha oduC MOMEILIEHUS 4 4
Paszxoau 3a peMOHT ¥ MOAPHKKA 75 66
Takca TOCTBII IO €1.Mpexka 22 13
Taxkca Ganancupane 27 39
IIpaBHu yciyru 3 6
3acTpaxoBKH 7 7
5% orx CurypHOCT Ha €JIEKTPOEHEPT. CUCTEMA 61 -
Hpyru - 25
217 175
15. ®unancoBu npuxoau/( pa3xoau ) 2016 2015
[Tpuxoau ot nuxBU 44 44
Pasxoau 3a nmuxBu (283) (335)
Jpyru pasxonu (4) 4
(243) (295)
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16.

Pa3xonm 3a nansnu

2016 2015
JanbK BBpXY MevanOaTa 3a TeKylaTa roauHa 42 41
OTcpoueHU TaHbBIH 4 4
46 45

I[’LJ'DKI/IMI/U{T oT ﬂpy)KGCTBOTO JaHBbK BbPXY obOaraemara nedajba ce pasin4daBa OT TCOpPpCTUYHATA CyMa,
KOsTO C€ MMoJIy4daBa, KaTO CC M3I10J13Ba OCHOBHATA JaHb4YHA CTaBKa, KaAKTO CJICJABA :

17.

2016 2015
Ileyan6a npeau aHbUA 462 448
Jlanbk ipu nanbuHa craBka 10% (2015: 10%) (46) (45)
Pasxonu, HENPU3HATH 3a JaHBYHU LIEIU (40) (37)
HeoGnaraemu mpuxonu 40 37
JIBIKUM JaHBK (46) (45)

Caeiku MexXay CBbP3aHH JHIA

Axo He ¢ HU3PUYHO YIOMCHATO, TPAH3AKIUUTC CbC CBBP3aHHU JIMIla HC Ca U3BBPIIBAHU IIPU
CIiCOraJIHU YCJIOBHA U HE Ca IPCAOCTaBsAHU WIIN IOJIydYaBaHW HUKaKBU I'apaHIIUH.
CB’LDBaHI/I JIMIa 3a JPpY>KECTBOTO Ca:

Yaopu Ckait Conap Enepmxu C.a.p.u1.- aqpyxkectBo nputexkasamo 100% oT kanurana
Comnapen mapk Xamxkuaumoso 1 EOO/J] — npyxkecTBo 1Mo 00111 KOHTPOIT

Bankan ®puro EOO/] - — npykecTBO 1m0 001 KOHTPOJI
Comnap En Cucrem EAJ] - — npyxecTBO 11011 0OII KOHTPOJI
ITu Bu Nusect EOO/I - — Apy>»€ecTBO MO 00 KOHTPOII
I'eosug EOO/J] - npy»kecTBO 1101 001 KOHTPOJI

Xanoso Comap EOO/I- npy»kecTBo 1101 0011 KOHTPOJI
Menen Knagenery EOO/] - npy»KecTBO 101 001 KOHTPOJI
Kykopeso Cosap EOO/] - apykecTBO 1o, 001 KOHTPOI

i)3aeMu — npe0CcTABEHU 3aeMH 2016 2015

Yaopu Ckait Comap Exepmxu C.a.p.i

- 3aeM 99 99
- JINXBa 24 18
123 117
2016 2015

- bBankan ®puro EOOJ
- 3aeM 587 587
- IUXBa 128 93
715 680

I'eosug EOO/]

3aeM 50 50
JINXBAa 11 8
61 58
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ii) 3aemu - mosrydyenn 2016 2015

Yaopu Ckaii Comap Exepmxu C.a.p.i

- 3aeM 4,837 5,779

- IUXBa 212 190

-IpYTrd 116 3
5.165 5972

Comnapen ITapk Xamxuaumoso 1 EOOJT

3aeM 68 68

JINXBAa 18 14

86 82

bankan ®puro

-IpyTU 306 306

Comap En Cuctem

-IpYyrd 1 1

IIu Bu UuBecT

-IpYyrd 26 26

Pa3xonu 2016 2015

Yaopu Ckait Conap Exepokn C.a.p.J1 —pa3xoau 3a JIUXBA 277 330

Comnapes ITapk Xamxugumoso 1 EOO/I - pazxonu 3a 1uXBuU 4 4

IIpuxonu

Yaopu Ckait Comap Enepmxn C.a.p.J1- IPUXOIH OT JUXBU 147 384

Bankan ®puro EOO/] - mpuxoau OT JTUXBH 35 35

I'eoBng EOO/I - npuxoan OT TUXBU 3 3

18. Ileau v MOJUTHKH 32 ypaBJieHHE HA PUCKA

DUHAHCOBUTE MHCTPYMEHTH Ha J[py»KECTBOTO BKIIFOYBAT MAPHYHHU CPEICTBA MO OAHKOBH CMETKH,
KPaTKOCPOYHU B3EMaHUS, KPAaTKOCPOYHU 3aIbJDKCHUS W JINXBOHOCHH 3a€MH W TPHBICYCHU
cpencta. OcHOBHATA IIeNl HA Te3W (UHAHCOBM MHCTPYMEHTH € Jla c€ OCUTypH (DHHAHCHpaHe 3a
neitHocTTa Ha JlpykecTBoT0. OCHOBHHTE PHCKOBE, CBBP3aHU C T€3HW (DMHAHCOBH WHCTPYMEHTH, Ca
na3apeH, KPeIUTCH U JIMKBUJACH pUCK. DUHAHCOBUTE PHCKOBE CE HICHTHU(UIMPAT, OLCHSIBAT U
HaOI0JaBaT OT yHpaBuTenuTe Ha JpyKecTBOTO Upe3 pa3indHU MEXaHH3MH 3a KOHTPOJ, C IeJ Ja
Ce YCTaHOBAT aJeKBAaTHU LIEHU 3a IOCTaBKUTE, M3BHPIIBaHU OT [IpyXecTBOTO W Ja Ce OILEHAT
MOJIXOJISIIIO MTa3apHUTE YCIIOBHS, CBbP3aHU C HETrOBUTE HHBECTUIIUN M HAYMHHUTE HA MTOIbpKaHE HA
CBOOO/IHU JIMKBUJ/THU CPEJICTBA, KaTO CE MPEJOTBPATH U3JIHIIIHA KOHIIGHTPAIlUs Ha JAJICH PUCK.

ITazapen puck

[MazapeH puck € PHUCKBT CIpaBeIIMBaTa CTOMHOCT Ha OBJCUIMTE MAPUYHU TOTOIU OT JajJieH
MHCTPYMEHT J1a Bapupa, opajay IPOMEHM B ITa3apHUTE LeHU. [a3apHUTE LIEHW BKIIIOYBAT TPU THIIA
pPHUCK: JIMXBEH, BAyTEH M LIEHOBH PHUCK, KAKTO M PHUCK OT IleHaTa Ha Kanurtaia. dunHaHcoBHTE
WHCTPYMEHTH, KOUTO OUBAT 3aCETHATH OT Ta3apHUS PUCK, BKIIIOYBAT 3a€MH U TIPUBIICYCHU CPEJICTBA
U ThPTrOBCKH B3€MaHUSI.

AHanmu3uTe Ha YYyBCTBUTEIHOCTTA B CJCJBAIIUTE pa3Jelid Ca CBbP3aHU ChC CHCTOSHHETO HA
HpyxectBoTo kbM 31 mekemBpu 2016 u 2015.
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AHanu3uTe Ha 4yBCTBUTEJIHOCTTA Ca M3TOTBEHU IIPH IPEAIONIOKECHHE, Y€ CyMaTa Ha HETHUS I,
CHOTHOILIEHHETO Ha (PMKCHUPAHHUTE KbM IUIABALINTE JUXBEHU MPOLEHTH 110 ABJITa U ChOTHOLIEHHETO
Ha (pUHAHCOBUTE MHCTPYMEHTH B UY>KICCTPaHHH BaJIyTH ca MOCTOSIHHU.

AHanu3uTe M3KIIOUBAT epeKTa OT IBWKEHMATAa B Ia3apHUTE IIPOMEHJIMBU Ha INPOBU3UUTE U
HE(MHAHCOBUTE aKTHBH U MACHBH.

YyBCTBUTETHOCTTa HA CHOTBETHATa MO3UIMA OT OTYETa 3a BCEOOXBATHHA NOXOA € €PEeKThT Ha
MpenojiaraéMUTe TIPOMEHH B JINXBEHUTE HOPMHU BBPXY HETHUTE Pa3XO/IH 3a JIMXBHU 3a €/lHa TOANHA
Ha 0a3aTa Ha HETHPryeMd (PMHAHCOBM aKTWBU M TIACHBU C IUIABall JIMXBEH NPONEHT KbM 31
nexeMBpu 2016 1 2015 .

Kpeauren puck

KpenutHusaT prck mpou3THYa OT BH3MOXKHOCTTa KOHTPAreHT MO clielKa ¢ ()MHAHCOB WHCTPYMEHT
WIN KIUEHTCKHA JOTOBOP Ja HE M3IUIATH 3aJb/DKCHHETO CH, KOETO e JoBeae a0 (hMHAHCOBU
3aryOu. OCHOBHHAT KPEIUTECH PUCK, HA KOHTO € M3JI0XKEeHO J[pyKecTBOTO, € CBbpP3aH C HETOBHTE
B3€MaHUs W MApUYHU CPEJCTBA MO OaHKOBM cMeTKH. B3emaHusTa Ha JlpykecTBOTO C€ ChCTOSAT OT
THPTOBCKH B3EMaHUS U MIPEIOCTABeHU 3aeMH. Hsma 3HaunTeNeH KPEAUTEH PUCK, CBBP3aH C TSIX.

JpyxectBoTo ¥nMa (HHAHCOBH OTHOIIEHHUS OCHOBHO C KOMIIAHHMATA MaiWka W C OaHKH.
WHBeCTUIIMOHHUTE pelleHusT Ha J[pyKeCTBOTO M PEIICHHUITa 332 3aeMaHe Ha CPEACTBa OT OaHKHU
MOJIJIC)KAT Ha U3PUYHO OJ00pEHUE OT KOMITaHUATa Malika. MakcuMaliHaTa KpEAUTHA SKCIIO3ULIMS Ha
JpyxecTBOTO 10 1MOBOJ Ha ()MHAHCOBUTE aKTHUBU BB3JIH3a Ha CHOTBETHATA UM OTYETHA CTOMHOCT
no 6amanca kpM 31 gexemBpu 2016 1. 1 31 nexemspu 2015.

JIuKkBUEH pUCK

JIMKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MUHABaHE Ha JIOTOBOPEHMUTE MaJeKHU Ha MapUYHHUTE
aKTUBH W 3aJbJDKEHHS W BB3MOKHOCTTA NNBKHUIMTE Ja HE ca B CHCTOSHHE [Ja YpeIsT
3aIBIDKEHUATa CH KbM J[Ipy’K€CTBOTO B CTaHNApTHHATE CPOKOBE. 3a Ja YNpPaBIsABa TO3H PHCK,
JpyKeCTBOTO M3MON3Ba TEXHUKM 3a IUIAHUPAHE, BKIFOYUTEIIHO W3IOTBAHE HA KPAaTKOCPOUYHH H
CPETHOCPOYHH NMPOTHO3U HA MAPUYHUTE MOTOLIH.

DUHAHCOBUTE aKTHBH Ha J[py»KeCTBOTO, aHAITM3UPAHH IO OCTaTHYEH CPOK OT AaTaTa OTYCTHUS
MIEPHUO/ JI0 JaTaTta Ha MOCIeABAIo JOrOBapsHE UIIH NpeIBHIeH naaex keM 31 nekemBpu 2016, ca
KaKTO CIJIe/Ba:

Ho Orlomo Otr3wmec. Mexnay?2 Han 5. 0610

1 mec. 1o 3 mec. 1o 1 roa. u 5 roj.

Dunancosu akmueu
TBHproBcku B3eMaHuUs 15 3 3 21
ITapuunu cpencTsa Mo 6aHKOBU

CMETKH 606 606
IIpemocraBeHu 3aeMu Ha

CBBP3aHU JIUIA 736 736
Bzemanust ot cBBp3aHu KA 163 163
0610 621 - 3 3 899 1,526
:@unancosu nacueu
3aIbIKEHAS KbM TOCTaBYULIA 11 12 23
3aeMH U JTUXBU 519 4,616 5,135
3abIDKEHUS] KBM CBBP3aHU

JIIIAa 338 113 451
Oo6mo: 11 350 519 113 4,616 5,609
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®uHaHCOBUTE NacUBH Ha J[py»KeCTBOTO, aHATU3UPAHU 10 OCTATHYCH CPOK OT JaTaTa OTYCTHUS
MEePUOJI 10 JaTaTa Ha MOCJEIBAIO AOTOBapsHE WK NpeABuAeH nanex keM 31 gekemBpu 2015,

ca KaKTo ciacaBa:

Ho Orlaogo Or3wmec. Mexny 2 Han 5. 0610
1 mec. 1o 3 mec. 1o 1 rox. u 5 roj.

Dunancosu akmueu
TBproecku B3eMaHus 19 3 3 25
[MapuuHu cpeacTBa Mo

0aHKOBH CMETKU 291 291
IIpenocraBeHu 3aeMu Ha

CBBP3aHH JIUIA 736 736
BsemaHus OT CBbp3aHM JIMIA 478 118 596
Oo6mo 310 3 478 3 854 1,648
Dunancosu nacusu
3abIDKEHUS KBM JOCTABUNALIN 4 11 15
3aeMu U JIUXBUA 515 5,536 6,051
3aIb/DKEHUS KbM CBBP3aHU

JIIIAa 336 113 449
Oo6mo: 4 11 851 113 5,636 6,515

JInxBeH puck

JIMXBEHUAT PUCK € PUCKBT CIIpaBEIIMBaTa CTOMHOCT HA OBACHIUTE IMAPWIHHU IMOTOIM Ha NajieH
(hMHAHCOB MHCTPYMEHT Jia Bapupa, MOpaay NpoMsHa B MMa3apHUTE JIMXBECHH HOPMH. [|pyKecTBOTO
€ M3J0KEHO Ha PUCK OT MPOMEHHM B Ma3apHUTE HUBA HAa JUXBEHUTE MPOLIEHTU TJABHO IO

OTHOMICHUEC HAa ABJITOCPOYHUTE CU 3aABJDKCHUS 110 3a€MHU C IIaBallly JIUXBCHU IIPOLUCHTH.

HpykecTBOTO ympasisiBa JUXBEHUsI PUCK, KaTO MOANbpkKa OamaHcupaH NOpTheEin oT ABIroBe U
MIPUBJICYECHU CPEACTBA C (PUKCHPAHH Y TIPOMEHIINBH JINXBEHN POIEHTH.

31 nexemBpu 2016r.

QDunancosu akmueu

TBproBcku B3eMaHus

B3emanus no npenocraBeHu 3aeMH Ha
CBBP3aHU JTUIA

B3emaHnus OT cBBp3aHH JIHIA
[Mapuynu cpeacTBa 0 OAHKOBU CMETKU
O0mo:

QDunancosu nacusu

3apIDKEHNS 110 TIOTYYeHH 3aeMU
TBHproBcku 3aAbIHKEHUS

3arpKeHNs KbM CBBP3aHU JIUIA
O0mo:

IInaBamr n1nxBeH Ouxcupan Besnuxsenu Oo1o
MPOLIEHT JINXBEH
TIPOIICHT

21 21

736 163 899

606 606

- 736 790 1,526

4,662 128 345 5,135

23 23

451 451

4,547 243 819 5,609
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duxcupan

[TnaBamy TUXBEH JIMXBEH
31 nexemBpu 2015 r. MIPOLIEHT IIPOLIEHT beznuxsenu 006110
QDunancosu akmueu
THProBCKH B3EMaHUS 25 25
B3emanus 1o peocTaBeHn 3aeMHU Ha
CBBP3aHH JIUIA 736 118 854
B3emaHus OT CBbP3aHHM JIHIA 478 478
IMapuyHau cpeacTBa M0 OAHKOBH CMETKH 291 291
OO0uio: 736 912 1,648
@unancosu nacugu
3aIbIKEHHS 110 TIOJIYYCHH 3aeMU 5,126 721 204 6,051
TBHProBCKU 3aBIIKCHUS 15 15
3aabIKEeHUs] KbM CBBpP3aHU JuIa 449 449
O0mo: 5,126 721 668 6,515

Baayren puck

HpyxecTtBoTO omepupa B bbirapus u Thi KaTo KypchT Ha bearapckust neB € (uUKCHUpaH KbM
eBpoTo mocpeacTBoM Bamyten Oopa, pyXecTBOTO € M3JI0KEHO Ha BaJyTeH pUCKa B YacTTa Ha
TpaH3aKIIMUTE U3BBPIIBAHM BHB BalyTa pasiudHa oT eBpo. [lopaam ochiiecTBsIBaHe HA NeHOCTTA
CH TIpeIMMHO B OBITApCKH JieBa M €Bpo, [[py’XKecTBOTO € M3JI0XKEHO Ha HE3HAYWTENIEH BaTyTEH
pucKk. MambK MPOLEHT OT NPUXOAUTE CE TEHEPUPAT BbB BAIYTH, Pa3IMUHU OT OBIArapcKus JIeB U
eBpoto. [lopaam ToBa PBKOBOJCTBOTO Ha JIpykecTBOTO cumTa, 4e e(PEeKThT OT BH3MOXKHATA
MpOMSIHA Ha BaJyTHUTE KypcoBe He O MOBJIHSIIO ChIIECTBEHO Ha MedandaTa Win 3aryoarta.

Ynpasiienne Ha KanuTaga
OcHoBHaTa LeN Ha YNPaBICHWETO Ha KanuTala Ha J[pyXecTBOTO € Ja OCHTYpH CTaOWIHH
KallUTaJOBM TIOKa3aTeNd, C OIJIeA MpOABIDKABamloTo (YHKUIMOHUpaHEe Ha Ou3Heca H

MaKCUMU3HPAHE Ha CTOMHOCTTA MYy 3a CO6CTBCHI/IIII/ITG.

KoedurmentsT Ha 3amrbxHstoctT kbM 31 nekemspu 2016 u 2015 e, kakTo criezBa:

2016 2015
O6u 02, GKIIOUUMETIHO:
3aAbIKEHUS 10 MOJIYYeHH 3a€MH OT CBbP3aHU JIMLa 5,135 6,051
HamaieHu ¢: B3eMaHus 110 IPEAOCTABEHN 3aCMU 736 736
Hawmanenu ¢: mapuuHu cpecTBa U IAPUUHU €KBUBAJICHTH 606 291
Heren apar 3,793 5,024
OO0110 cOOCTBEH KallUTall 3,367 2,951
KoeduuueHT Ha 3a1TbKHIOCT 1,13 1,70

PrroBogcTBoTO Ha JIpy:KecTBOTO pas3riexzia HSIKOJIKO pa3IMYHM MEPKH BBB BpbB3Ka C
YCTaHOBEHATa KalluTanoBa cTpyKkTypa KbM 31 nekemBpu 2016 r
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OUHAHCOBU HHCTPYMEHTH
Bbusnec puck

busznec puckpT ce ompenmens oT crneuunpukara Ha Npoaykiusra Ha JlpyxkecrBoro. Topa e
HECUTYPHOCTTA 3a IOJy4aBaHE Ha MPUXOAU CHOTBETCTBAIM HA HAUYWHA HAa MPOU3BOJCTBO U
CHOTBETHUTE HOPMATUBHU PETYJIALIUU.

3a npousBekaaHaTa oT JpyKeCTBOTO €JIEKTPOCHEPrus, pealu3alusTa € rapaHTUpaHa IpeiBUl
AHTKUMEHTHTE Ha CTpaHaTta IO JWHMS Ha EBpomeiickus cbpro3 3a pa3BUTHE Ha 3€leHa
UKOHOMHKA. J[py)KecTBOTO TMpojaBa TPOM3BEJCHATA EJICKTPOCHEeprus 1o  (UKCUpAHH
npedepeHIMaIHd [IEHH OIpeJeNiecHn OT peryjiaropHus oprad. [Ipe3 cenremBpu 2012 .
JbpxaBHaTa KOMHUCHA 3a eHepruiiHO u BoaHOo perymnupane (IKEBP) BpBexxna BpemeHHa Takca
JOCTBI JO €IEKTPOPa3NIpPEEeIINTENIHATA MPEKa 38 BCHUKU NTPOU3BOAUTENN HA €JIEKTPOEHEPTHS OT
BBH300HOBsIeMH eHepruiiau n3tounuiy (BEN).

IIpe3 ronm 2013 39% BpeMeHHa Takca JOCTBI IO €IEKTPOpa3NpeAeIuTeTHaTa Mpeka 32 BCUUKH
MPOM3BOJUTENN HA ENIEKTPOCHEPTHsl OT BBb30OHOBsieMH eHepruitnn m3roununm (BEW) ormamna.
IIpe3 noemBpu 2013 5% BpemMeHHa Takca IOCTBI JIO €IEKTPOpa3MpeeIuTeIHaTa Mpeka 3a
BCHUYKH IPOM3BOJAUTENN Ha EJIEKTPOCHEPrusl OT Bb30OHOBsieMH eHepruitHn m3roununu (BEN)
ornazaza. Ot

1 suyapu 2014 e BbpBenena 20% taxca BEU. IIpe3 aBryct 2014 20% Takca BEU otnanna. Ot 13
Mapt 2014 e BeBemeHa 2,45 nB/MBu takca nocten BEW. Ot tonm 2014 e BpBeneHa Takca
bamancupane. Ot mecenr aBryct 2015 ¢ Pemenne 11-270a KEBP ot 31.07.2015r. ca yrBBpAEeHH
HoBU 1eHH 3a goctbnl BEW B pasmep nHa 7,14ne/mBTu. [lpe3 mecen romm 2015 ca mpuetn
M3MEHEHUS B 3aKOHa 3a CHEPreTHKara, ¢ KOMTO C€ BbBEXIa HOBa Takca or 5% 3a ¢oHz
,»CUT'YPHOCT Ha €JICKTpOCHEpruiiHaTa CUcTeMa.

CIIPABEJIJIUBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTHU

CrpaBeanuBa CTOHHOCT € IIeHATa, IOJNydeHa 3a TMpomaxdara Ha aKTHB WIH IDIaTeHa 3a
MPEXBBPJSHETO HAa TNAacHMB B oOOWYaiiHa CJejIKa MEXKAY I[a3apHUd YYaCTHUIM KbM Jarara Ha
OLIEHSIBAHE.

Konumenmusita 3a cropaBeqiuMBaTa CTOWHOCT TMpeAmonara peajgu3anus Ha (UHAHCOBHTE
MHCTPYMEHTH 4pe3 TpojaxOa. Bbnpekn ToBa B MOBEUeTO clydad, OCOOCHO MO OTHOLICHHE Ha
THPTOBCKUTE B3E€MaHHS W 3abJDKEHUS, KAKTO W 3aeMuTe, J[py’KecTBOTO odakBa Jla peaan3upa
Te3u (PMHAHCOBM aKTHUBH Ype3 TAXHOTO ITBJIHO BBH3CTAHOBSBAHE WJIM CHOTBETHO, YpEXKIaHE BHB
BpPEMETO. 3aTOBa Te ca MPEJACTaBEHN N0 aMOPTU3MPaHaTa UM CTOMHOCT.

CnpaBennuBata CTOMHOCT Ha MApUYHUTE CPEJICTBA, KPATKOCPOUHUTE B3EMaHUS U KPATKOCPOUHUTE
3aIbJDKEHUS € IPUOIM3UTEITHO paBHa Ha TsXHaTa OajJaHcoBa CTOMHOCT, PH YCJIOBHE Y€ MaeKbT
UM € KPaTKOCPOYEH.

JBarocpoynnTe mpuBJIeUeHHN CPEACTBA UMAT TPOMEHIIMBY JIMXBEHH MPOLICHTH, 0a3upaHu Ha

IasapHu JUXBCHU NPOLUCHTU U PwxoBoACTBOTO cunTa, 4 pa3jimKara MExXAy OajaHcoBaTa
rnasapHaTta UM CTOMHOCT HE € CHIICCTBCHA.
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19. ¥YciaoBHH 3aabJIKEHUSA

JlaHBYHHUTE BIIACTH IO BCSIKO BPEME MOTAT JIa U3BBPIBAT MTPOBEPKHU HA CICTOBOTHUTE JOKYMEHTH
Y 3aHCBaHUS 3a MET MaHBYHH IEPHUOIa, CYUTAHO OT AAHBUYHHUAT IEPHOI, CIECIBAII TOJWHATA Ha
U3/1aBaHe Ha ChOTBETHUTE CUCTOBOJIHU JOKYMEHTH.

PeroBomcTBOTO Ha JpyKecTBOTO HAMa MHGOPMAITHSI 32 KaKBUTO M JIa ca OOCTOSITEICTBA KOUTO
MOTaT J1a IOBEAT 0 MOTCHIIMAHN JaHBYHH 3aIbJDKCHUS B 3HAUNTEIICH pa3Mep.

IIpe3 2012r. ApyKXeCcTBOTO € CKIIOUMUIO JOTOBOP 3a 3aJIOT Ha THPTOBCKO MPEANPUSITUE U JTOTOBOP
3a 3aJI0T H ThPrOBCKU B3€MaHUs B KAUECTBOTO MY Ha 3aJI0KEH KPEAUTOP MO JOTOBOP 3a KPEAUT Ha
HpyxectBoTO —Maiika ¢ Kuraiickata 0aHka 3a pa3BUTHE.

20. CpOuTHA HACTBHINMJIU CJIE] AATATA HA 0ajIaHCA

Hsama cpOuTHS, HACTBIIMIM CJIe] JaTaTa Ha OajlaHca, KOUTO OM CJEABAJIO Ja CE€ OMOBECTAT WIIH
OTpa3sT BbB (PMHAHCOBUTE OTUCTH.
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