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PpxoBOZCTROTO mpencTaBs cBOS rOAWINEH [JOKNA] H TONHINHHS (PHHAHCOB OTHET, M3rOTBEH B
CBOTBETCTBHC ¢ MexIyHapojHuTe CTAHAAPTH 33 QuHaHCOBO oTamTane (MCDO), TIPHETH 0T
Esponefickns cbro3 (EC) 3a rofuHara, 3apspmbama Ha 31 nexemspr 2016 r. Tosu oruer e
omaTipad ot Jenoitr Omur OO/,

OIIMCAHME HA JEMHOCTTA

EHEPT'O-TTPO Mpexm AJl (Ipyxecteoro) € Bmucano B TEproscxus PETHCTED KBM ATeHI{HATA
no sriceamira ¢ EMK 104518621 u e cbe cenamaine m anpec Ha ynpasienue rp. Bapra, Bapaa
Tayspc - E, Oyn. Bnamiciae Bapaerauk Ne 258,

HpyXecTBOTO M3BHpIIBA IEHHOCT 10 pasUpec/icHHE Ha eNIEKTPHYECKATA CHEPTHA KaTo
CKCIUIOATHP3, MOIALPXKAa M OHNEPHPA  ENEKIPOpasHpeleNHTEeIHATa MpEXd, Kaklo M
CIIOMATATE/IHITE CHOPEAKEHAS M MPEXH U PA3MPEIEIA eNeKTPAIECKaTa eHEpIHA [0 MpEXKaTa.

Heiinocrra Ha JIpYyXKeCTBOTO €€ OCEINECTBABA B CHOTBETCTBHE C HOpMaTHBHaTa 0asa Ha
CHCPTHHHMS Cekrop B Beirapua. [lo-BaknWre HOPMATMBHH JOKYMCHTH ca 3aKkoH 3a
eepreruxara (3E), 3akom 3a eHepruiina edextusHoct, Hapenfa 3a yenosmsta u pena, npu
KOHTO C€ OCBUISCTBBA NEHHOCTTA Ha ONEPATOPATE HA EIEKTPOSHEPIMitHATA CHCTEMa M Ha
PAasUpPENENAUTEIHUTE MpPEKH, KAKTO ¥ HA  ONEPATHBHHA JEKYPEH IIEpCOHAT  OT
ENIEKTPOCHEPTMHHITE OOEKTH M ENeKTpHIeckuTe ypeabm Ha norpeburermre, Hapenba 3a
OPHUCHEMHABAHE Ha IIPOM3BOMTENH H IOTPeOUTEM Ha eJIeKTPHYECKA EHEPrus KbM IIPEHOCHATA
H pasnpesievTCIHATE MPEXH, PemicHrd Ha KOMMCHA 3a €HEPIMMHO H BOJHO pETYIHpaHe

(KEBP).

Apyxecreoro ¢ mpasonpuembnk na EPI1 Topma Opsxosmma AJl, IIpes 2006 r., cmopen
M3HCKBAHMAATA Ha 32KOHA 33 €HEPreTHKata, [[PyKeCTBOTO OTHENH ASHHOCTTA [0 CHAGIIBAHE C
EJIEKTPIECKA CHEPTHUA OT NEHHOCTTA pasipeielieHue Ha eeKTpHrecka enepras. Tosa paynemsne
Getue ochlecTBEHO Hpe3 mpeobpasysare Ha EPII I'opra Opsxosnua u EPTT Bapna B pesyrrar Ha
OTAEILIHE Ype3 MPA0OKBAHE, Ha OCHOBaHue Iiaa VI ot Teprosexus 3akon. CTiopes I0roropa 3a
TpeoOpasyBafe BCHTIKA aKTMBH, NIACHBH M (AKTWYECKM OTHOIICHHS, CBEP3AHM ¢ JEHHOCTTA
cHabxsBare Osxa mpexeppienn or Jpyxkectsoro ma EPII Bapua AJ[, a EPII Bapna AJl
OpeXBhp/M Ha JIPY)KeCTBOTO BCHYKM aKTHBM, NACHBH M (DAKTHYECKH OTHOLUCHHMS CBLD3AHH C
ReftHocTTa pasnopenencaue. [IpeXBEPIAHETO € PerHCTPHPAHO O Chia Ha 29 JAekemMspu 2006 .

Hpy’KecTBOTO M3BEpIIBA AEHHOCTTA CH Upe3 PETHOHATHA IIEHTPOBE B rpanosere BapHa, ['opaa
Opsxoprmia, Bemmxo ThpHOBO, Pyce, Jo6pw, Cwmictpa, Teprosame, Ilymer u I'a6pogo.
JpyxecTBOTO mpATEkaBa JMUCH3US 33 PAsNpPENCicHHE HA ENEKTPHYECKA ereprua JI-138-07/
13.08.2004 r., m3MeneHa W momeaHeHA ¢ Pernenwe Ne M3-J1-138/ 09.12.2013 T. ¢ Ipara u
3a/TB/DKCHIS, IPOM3THYANTM OT AeiHocTTa ,,KoopmmmaTop Ha cnenpamma 6anaHcupamma rpyna 3a
KOMIICHCHpaHE Ha TCXHONOTHYHHTE PasXoiu B  EJCKTPOpaslpelelMTeNHaTa Mpexa“.
PEKOBOACTBOTO Ha JIPYXKECTBOTO CaMTa, e JIPY)XKECTBOTO Pa3IIoNara ¢ HeoBXOMMHETe pecypen,
323 J1a IpOAL/DKABA N M3TBIHABA JIMLICH3HOHHNITE CH AciHOCTH.

Ot mecen cerrremepu 2012 r. EHEPT'O-ITPO Mpexu AJl € MyGmMaso ApyIKeCTBOTO o CMECHIA
Ha w1. 110 or 3axkoHa 3a nyOIMYHOTO IpeIarane Ha IIEHHH KHIKA (BIIK). Or romm 2015 r.
HpyXecTBOTO € OTIHMCAHO KATO ItyGIMUHO APYKECTBO,




EHEPT'O-OIPO Mpexu AJf
TCognmen goxnan 3a geiiHocrra (DPONLIKeHHe)
XbM 31 gexemepu 2016 1.

OIIMCAHUE HA NEMHOCTTA (npoaninkenne)

Ilpe3 2016 r. JJpyecTBOTO € H3BEPIIAIO MHBECTHIEH B MAIIHHH, CHOPEXKEHHA H 000py/IBaHe,
KaKTO H HEMATEPHAIHM JBITOTpAiHA akTUBM B 06m pasmep Ha 20,050 xwn. nepa (2015 r.:
18,337 xun, nepa). Haif- chiecTeena 9acT OT MHBECTHLMHTE ¢4 TE3H 3a OPHCHECAMHABAHE HA
HOBH a00HATH M 3aKyITyBaHE ¥ NOIMAHA Ha CPE/ICTBA 33 THPTOBCKO H3MEPBAHE K JPYTH.

Ksm 31 nexemspu 2016 r. B JlpysectBoro paboTaT Ha TpyZoB zioroBop 1,645 womexa (31
Jexemepr 2015 r.: 1,606 uoBexa).

PE3YJITATH 3A TEKYUIATA TOTAHA

Ilpes 2016 r. [lpyxecTBoTO € pasnpeNemalo 4pes Mpexkata cH 6,179,696 MWh
enexTpoeHeprus (¥b6M 31 nexemspu 2015 r.: 6,131,122 MWh). TexsonorugauTe pa3xony Ha
CIICKTPOCHEPIHA 32 IEPHOAA ¢a B pasmep Ha 11.03% (2015 r.: 12.08%).

3a 2016 r. [Ipy:xecTBOTO OTIMTA HPHXOTH OT IPOADKOH B pasmep Ha 255,441 xw. nesa (2015
r: 230,918 xuu. nepa) M GHHAHCOBHAT Pe3yIITaT € Nedanta B pasmep Ha 38,068 xwt. nesa (2015
I.: neganta B pasMep Ha 25,648 xuL. 1epa).

CTPYKTYPA HA KAIIATAJIA

KeM 31 gexemepum 2016 r. EHEPTI'O-IIPO BAPHA EAJ] npurexasa 93.10% ot
KalmuTana Ha J{pyecTBOTO, 2 APYTH HHBECTUTOPH — 6.90%.

Kem 31 nexemspu 2016 r. Energo-Pro a.s., Yexms OpHTEkKasa Henpsako 93.10% ot
Kamurana Ha JlpyxecTBoTo.

KoM 31 nexemepu 2015 r. kpaifrmre coberBenmmy Ha JIpykecTBOTO ca ABe tuziaecku mua,
KOHTO ca COOCTBEHMIM Ha Karurana Ha Energo-Pro a.s., Uexus - Spomup Tecapx w Hpxu
Kpynnima, xouTo ca rpaknarm na Penybmixa Yexus.

Ilpes auyapu 2016 r. e H3BEpINEHA TPOMSAHA B COGCTREHOCTTA HA KpalHOTO APYKECTBO —
Maiika Energo-Pro as., B pesynrar Ha xoero Slpommp Tecapk craa ejMHCTBEH KpacH
coOCTBEHNK Ha KarmmTala Ha Energo-Pro a.s., Uexms, apes DK HOLDING INVESTMENTS

S.I.0.
KzM 31 nexemppn 2016 1. JIpy»ecTBOTO He IPHIEKABA ISIIOBO YYacTHE B KAITHTAJIA Ha PYTH
JpYXKECTBA.

HpyXecTBOTO HAMA KJIOHOBE.

Tpes 2016 r. He & mmano npomana B cobcTeeHoCTTa Ha JIPYKECTBOTO B He Ca E€MHTHPAHH HOBH
AKIIHH.

I[E]_?HOCTH, CBBP3AHH C HAYYHO - M3CJIEJOBATEJICKA U PA3BOIHA
AEHHOCT

IIpe3 2016 1. 1 2015 1. He € MMano KeHHOCTH, CBBP3AHH C TIPOYYBaHE U Pa3BHTHE.




EHEPI'O-HPO Mpexu AJT
FPonumen noxnaz 3a aefimocrra (npoanakense)
KbM 31 rexemppu 2016 1.

BBJIEIIO PASBHTHE

Braemoto pazsurhe Ha JIpyKecTBOTO 3aBHCH IMIABHO OT pemennaTa Ha KEBP no otHomerue
Ha OfpeNeIHe Ha [TOKYITHH U IIPOJaKHH [ICHH.

WxoHOMH9eCKaTa KpH3a INe NPONBLIKN [a OKA3Ba BIHSHHE BEPXY KOHCYMAUHATa HAa
CICKTPOCHEPIHA, KaKTO H BEPXY IDIATEXOCIIOCOOHOCTTA HA HACEIIEHHMETO, KOETO ITe IIOB/IMSC Ha
ChOHpacMOCTTa HA B3CMAHHATA.

Cermacno mpurexapaHata oT JIPYXKecTBOTO JIMUEH3HS H OPATIOKKUMHTE  3aKOHOBH,
NOA3aKOHOBH AKTOBE H DETyIamyH, 33 JpyKECTBOTO Bb3HMKBAT PeQUa 3aTBIDKCHHS OT
ONICPaTHBEH XapakTep, ¢ LeX HOPMANHOTO IOJCUIYpABAaHE HA pAsIPENCICHHETO Ha
CICKTPHYECKa €HEprHs. B Xoa Ha M3NbIHEHWE HA TE3H 3a/(bDKEHUA BESHHKBAT PEIUNA
OTpatMiCHIA, KOMTO MOraT 1a JIOBEJaT HEMBJHOTO WM HEHABPEMEHHOTO MM M3IThIIHCHHE.
Hepszro Tesst orpaHuaeHrs ca M3BEH KOHTPOIA Ha PHKOBOZCTBOTO Ha JpyKecTBOTO U 3aBHCSAT
OT PerylaTOpHATA CPEAa, B KOATO [pY)KECTBOTO ONEpPHpA, WM OT KOHKDETHH MEPKH K
AeHCTBHA, KOMTO C€ U3ACKBAT Na ObAT IPEANPHETH OT PErYIIATOPa WM 3aKOHOMATENS.

Hsmeimennero Ha IIMIICH3MOHHHTE AHTAXHMEHTH e KOHTPOIIMpA M IIOTBBPKAaBa OT
AbpikaBaTa, B Jmiero Ha KEBP. To3sn MOHMTOPHHT 9ecTo Ce OCHIECTRIBA B TEPHO, CIIEHBAIIT
TO3HM, B KOHTO aHTAXMMEHTHTE C€ W3IMBIESBAT. (CBIIACHO HOPMATHBHHTE paznopeadH,

PerynaTopET MMa IIPaBo Jja MOMCKa OT [(pY’KECTBOTO KOHKPETHY MEpPKH B CIIYJaHTe KOTaTo Ce
0T9eTe OTKJIOHEHHE OT IIOETUTE 3a/TRLIDKEHH.

PUHAHCOBU HHCTPYMEHTH M YIIPABJIEHUE HA ®THAHCOBHS PUCK

DHUHAHCOBMTE HHCTPYMEHTH, H3NOM3BAHH OT JIPY)KECTBOTO ca OApOOHO ONOBECTEHH B
Tpunoxenye 3 KsM rofunmms GAHAHCOB OT4eT 32 2016 T.

PrKOBOZICTBOTO € HafdCHO ¢ (MHAHCOBMA PHCK, Ha KOHTO € H3TOKEHO HpyxectBoro. BuB
(pMEAHCOBHTE OTHETH Ca OIHCAHM PHCKOBETE, KOHTO PHKOBOICTEOTO Ha HpyxecTBOTO CHmTa 32
CHINECTBCHH, KAKTO M HAa9WHA, II0 KOMTO Te¢ OHXa MOIM Ja IOBMLINT HA AEHHOCTTA.
PBKOBOZCTBOTO He CMATa, e ¢ BEPOATHO CHIECTBEHHM PUCKOBE Ad CE OTpa3AT HETATHBHO Ha
ObenmTe Oriepatyy Ha JIpy:KecTBOTO.

Excriosuupsara Ha JIpy)XeCTBOTO 110 OTHOIICHHE HA NEHOBMS, KPEIUTHAS, JAKBHIHES PHCK B
pUCKa Ha IIApHIHHS IIOTOX Cca noapobHO omosectenm B IlpiioxkeHHe 3 KbM TOZMINHMA
¢rHanCcoB oTYeT 3a 2016 T.

YHOPABJ/IEHAE

‘OpraHu Ha aKIMOHEPHOTO ApYKectso ca: O6moro crépande wa akipoHepure, Hamsopen
CBBET ¥ YrpasuTelen chaet. OBMIoTo chOpakye Ha aKiOHepHTe H3GHpa Hamopen ceger ot 3
9IeHa ¥ YIIPaBHTENHAA CBHBET - OT 3 wieHa.

KsM 31 nexeMspn 2016 r. wieHoBE Ha YIIPaBUTEMHIS CBBET ca:

e  Huxomait Wopnanos Huxomnos — IIpeacenaren
e  Kpacumup Tonopos UsaHos
¢  Pymen I'eoprues Jlanes

Hpy>XeCTBOTO CE MPECTABILIBA OT BCEKH IBAMA OT YNCHOBETE HA YIpaBUTEHES CHBET.




EHEPI'O-ITPO Mpexn A/l
T'oguuien goxnap 3a JeifHocTTa (HpOABb/IKEHHE)
kbM 31 nexemepn 2016 r.

YIIPABAEHME (npoabixeHue)
Ksm 31 gexemspu 2016 r. B HagzopHus cheer yyactsar;

e  3naeHex Becenu - [Ipencenaren
e  Jlaeen Bans
e  Tlerp Tecapx

Concexk cernacao uin. 247, an. 2, 1. 4 ot Teprosexns 3axkon kbm 31 nexemepu 2016 1.

Hme

JrbkHOCT

YuacTHe B THProBeKH ApYKeCTBA
KAaTO HeOrpaHHYEHO OTTOBOpEH
CHAPYKHHK, MNPHTEKABAHE HA
moBeue or 25 m@DpomeHTa oT
KAIIHTAJIA HAa ApPYIC gPY:KEeCTBO H
ydacTHe B APY:KeCTBEHH OPraHHM HA
APYTH KOMIOAHHH

3nenex Becenn

Ilpencenaten wa HapzopHus
ceeer Ha EHEPI'O-TIPO

Mpexu AJ]

= HsMa

ITaren Bana

Unen Ha HanzopHus ceBeT HY
EHEPTO-ITPO Mpexu A/l

- Ynen wa Hamsopuma cneer Ha\
ENERGO-PRO a.s.;

- Ynpaeuren Ha Megawatt Servis s.r.o.,
ENERGOQ-PRO MVE S.I.0.,
ENERGO-PRO Industries sr.o. #
ENERGO-PRO Turkish Development,
s5.1.0., Yexus,;

- Unen Ha CLBeTa HA AUPEKTOPHUTE Ha
CKD Blansko Engineering, Resadiye
Hamzali Elektrik Uretim San. Ve Tic,
A. S u Bilsev Enerji Uretim Sanayi ve
Tic. A.S.;

- Unen na CeBeTa Ha JUMPEKTOpUTE Ha
ENERGO-PRO Giiney Elektrik Toptan
Satis Ithalat Thracat Ve Ticaret
Turkey A.S., Typuus;

- 3aMecTHHK npencenaten Ha Creeral
Ha pmupexropure Ha Berta Enerji
Uretim Sanayi ve Tic. A.S.




EHEPI'O-ITPO Mpexu AJl
TCogumen goxaan 3a AeiiHOCTTA (MPOALIKEHHAE)
KBM 31 pexemepu 2016 1.

Cnuchbk chraacHo wi. 247, au. 2, 1. 4 o1 Thprosckus 3axon xuM 31 nexeMBpH 2016

I. (MpoabIKenne)

Iletp Tecapx

Unen Ha Hagsoprnd cuBer Ha
EHEPI'O-TTPO Mpexu AJ]

- Unen Ha CpBera Ha JMPEKTOpPHTE HA
EHEPT'O-TTPO Brnrapus EAT;

- Unen Ha CuBeTa Ha IMPEKTOPHTE Ha
Energo-Pro a.s., Energo-Pro Servis a.s
u CKD Blansko Engineering a.s.,
Yexns;

- MsupnmmTeneHn  mMpexkTop Ha
Megawatt Servis s.r.0., Yexus;

- Unen Ha CobBeTa Ha UPEKTOPHTE H
creaauTe ApyxecTBa Ha Erepro-IIpo
Typuma: Energo-Pro Giiney Ele
Toptan Satis Ithalat Thracat Ve Ticare
Anonim Serketi; Resadiye Hamzali
Elektrik Uretim Sanay Ve Ticaret;
Bilsev Enerji Uretim Ve Ticaret;

- Unen ma Hamsopuua ceBer Ha
Dolnolabské elektrarny a.s., Yexus;

- Uren wa Hamopumsa cweer Ha)
Energo-Pro Georgia JSC 1 ENERGO-
PRO Georgia Generation JSC;

- 3aMecTHHK mpeaceaaren Ha CrBera)
Ha upexropure Ha Berta Enerji
Uretim Sanayi ve Tic. A.S., Typuus;

- Ilpencemaren Ha CsBera Ha
Juapexropure Ha Ckd — Litostroj
Turkey Tiirbin Imalat Sanayi Ve
Ticaret a.s., Typipus]

- VYopasuren Ha ENERGO-PRO
Turkish Development, Typimgis.

Huxomait  Mopaanoe
Huxomnos

IIpencenaren

Ha|

YopasuTenHMS CBEBET  Ha

- HiAMa

EHEPTO-TTPO Mpexu AJ]
Kpacemup Tomopos Ynen Ha  Yopaewrennus - Hava
Hsanon ceBer Ha EHEPT'O-IIPO
Mpexm ALl
Pymen lcoprue Unen Ha  VYopaBurenHus - HaMa
Janes ceBer Ha EHEPI'O-ITPO)
Mpexm AJ]




EHEPT'O-ITPO Mpexu AJl
T'oammien goxnag 3a AefiHocTTa (APOALIKCHHE)
xbM 31 gexemBpu 2016 r.

YIOPAB/IEHUE (mpogb/KeHHE)

Br3HarpaxieHusITa Ha WICHOBETE Ha YTIPABMTENHNAA CHBET, NIOyqeHH 06mo mpes 2016 . u
2015 r., ca onosecrenu B [Iprmoxenne 32 K6M rozuimma $uHancoB oruer 3a 2016 T., KaTo
YacT OT BL3HATPAKIACHAATA Ha PEKOBO/IHEA IIEPCOHAL

CbBHTHSA CJIEN JATATA HA BAJIAHCA

CrOHTusTa Cle/l naTata Ha CHCTaBAHe Ha GaaHca ca mogpoGHo onosecreny B IIpruioxerue
35 xBM romumievs huHAHCOB oTUeT 33 2016 T.

OTI'OBOPHOCTH HA PBKOBOJIACTBOTO

Croper; 6BIrapckoTo 3aKOHONATENCTBO PHKOBONCTBOTO CIIEIBA 3 H3TOTRSA (PHHAHCOB OTHET
3a BCsKA (HHAHCOBA TOJMHA, KOHTO Ja JaBa BAPHA M 9eCTHA NPEZCTABa 33 CHCTOSHHETO Ha
JPy)KeCTBOTO KbM Kpas HA TOJMHATA M HErOBHIE CUYETOBOJHM PE3YITATH 33 TO/MHATA.
ODHHAHCOBMAT OTYET € H3TOTBGH B CHOTBEICTBHE ¢ MEKIYHAPOTHHTE CTAHZApTH 34
dwmancosa oraerHocT, nprer 8 EC (MC®O0).

PrKoBozcTBOTO MOTREpKIABA, Y€ € TIPHIArANO MOCHEIOBATENHO ANEKBATHA CHETOBOIHA
TIOJMTHKA ¥ e IIPH M3TOTBAHETO Ha (HHaHCOBHTE oTdeTH KuM 31 mexemspu 2016 r. e coasen
OPHHITAITET Ha NPEIIA3HBOCTTA TIPY OLGHKATA HA AKTHBHTE, IACHBHTE, NPHXOIHTE H

pazxomure.

PBKOBOACTBOTO CBINO Taka NOTBBDKAABA, e CE € NPHIBPKATO KBM ACHCTBALIHTE
CYETOBOJHH CTAaHMAPTH, KA4TO ()HHAHCOBHTE OTUETH Ca4 M3TOTBEHM HA NPHHIANE HA
NeiiCTBAMOTO IPEIIPHATHE.

PpKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOXEHE Ha CYETOBONHMTE PErHCIDH, 3a
IeNeCch00pasHOTO YIpPaBICHAE HA aKTHBHTE Ha J[PYXECTBOTO M 3a NpeNPHEMAHeTo Ha
HEOOXO/FIMHTE MEPKH 32 H3GATRAHETO M OTKPHBAHETO HA €BEHTYATHH 2A0YNOTPedH H JpYTH
HEPEITHOCTH.

SATBJDKEHHA 3A PASKPUBAHE HA WHO®OPMAIIAS CBHIVIACHO 3AKOHA
3A IYBJIIMYHOTO NNPEAJIAT AHE HA IIEHHW KHIAKA (3ITHITK)

Csriacro §1n ot JlomsnsurermHuTe pasnopentu Ha 3IILIK, B cima or 03 romm 2016 T.,
Hpy*ecTeoT0 KaTo JIiile, 9HITo JeiHoCT ce peryimpa or KEBP no 3E, uMa 3aIsDKeHreTo 32
pasKpuBane Ha MHpopMaIms no riaaea 6 ot 3IMIUK, exmowrenHo ja W3roTs IommmueH
JOKIIa] 3a feiHocTTa U Jleknaparms 3a KOPHOPATHEHO YIPABIIEHUE 10 pexia Ha wi. 100k, am. 7

# 8 ra IIMIITK.

Kovucnara 3a ¢unmancos mamsop (KDH), xarto peryiatop M OITOBOPEH KOMIETEHTEH
AbpKABEH oprad 3a mpunoxennero Ha 3JIIOIIK, e uspana TeikysaTemsu micMa Iio
OTHOIICHHE HA W3TOTBAHETO HA J{EKNaparus 3a KOPIIOPATHBHO YIIPABICHWUE JIO ONPEACICHH
acoLMalHy Ha IPENPHIATHA OT GpaHIIoBe, onagan B 06xeata Ha § 11 Ha JIP Ha S[IIIIK, B
xorTo KOH 3acTrmm neTepnperamysiTa, de;

. lpennpusrudara, nonanamm B ob6xBata Ha §la or AP ma 3IMOIK, ue e
Heobxoaumo fa mpeacTapaT Ha KOH Jlexnaparus 3a KOpIOpaTHBHO yIIpaBIeHre 10 JL.
1008, an. 7 cbc ceappxanue 1o wi 100H, amr 8, 3amoTo 32 TIX He e TIPHIIOXKHM
KozexcnT 3a 106po kKOpHOpaTHBHO YIpPABIEHKE, YPEKIAM] CHENHAHIHN IIPABOMOLIHA B
bopcoso TepryBaHo npyxectso. Ilo chijara mpHYMHA HE Ce IPHIATAT M3KCKBAHUATA Ha
wn. 100w, an. 8, 1. 1, 2, 5 u 6 ot 3IIIIIK, [oKOIKOTO TOBA Ca H3UCKBAHKS, HACOUCHH KBM
APYXKeCTBa, HUHHTO AaKIMM Ca [ONYCHATH [0 THPIOBHA HAa DPEryIMpaH Naiap HIH
MHOTOCTPaHHA CHCTEMA 32 THPIOBHS K




EHEPI'O-ITPO Mpe:xa ATl
T'ogamen poxaag 3a aeiinoctra (mpoxbKeHHE)
KkbM 31 nexemspu 2016 r.

JATBIKEHNA 3A PASKPUBAHE HA HHOPOPMAIUAA CBIVIACHO 3OIMIK
(mpoabmKenue)

U Pasnopegbara Ha wn. 100m, an. 10 or 3IMIIK e ce MpHIara 3a APYyXKeCTsa,
nonanamy B obxsara wa 3TIIITK, 3amoro i 20 ma Jupextusa 2013/34/EC ce orHacs
38 JIpyKeCTBa, THHTO HEHHM KHIKA Ce THPTYBAT H4 DEryIHpaH Tasap, a wi 20 e
TpaHCIOHMPaH B 9. 100u ma 3IITIIK.

HMoubiEnTenta urdopManus coraacHo Ipmroxerne Ne 10 xbM L. 32,an. 1, 1. 2 or
Hapen6a Ne 2 ot 17.09.2003 r. 3a npocnexTure IpY MyOIHYHO Npejiarate u JOMycKaHe
/10 THPTOBHA Ha PErYNUPaH Na3ap Ha ICHHH KHIKA H 33 PasKPHBAHETO Ha HH(DopMaims
KaTo 4acCT 0T ChABPKAHMETO HA I'OJUIIHHAS JOKIAN 33 AeHHOCTTA Ha APYKECTBOTO:

L Wudgopmanns, fanesa B CTOMHOCTHO H KOJIHYECTBEHO H3paxeHHe OTHOCHO
OCHOBHHTC KATET6PHU CTOKH, NPOAYKTH M/WIH NPEIOCTABEHA YCIYTH, ¢ HOCOMBAHE HA
TEXHHA A7) B IPUXOIHTE 0T Npojakou Ha ,,EHEPI'O-ITPO Mpexu“ AJl, KaTo uaio i
IIPOMEHNTE, HACTHHHIIM Npe3 0THETHATA GHAAHCOBA TONUHA

2016 nan p | OTEIOHCHVE
Enepro-Iipo Mpexn 12,2015 12.2016 e ARONTE 2016 crpsmo
2015
7 '”“""‘# - V= vl e : (1 . 7 ;q!s. @;31{!7}_
Tipaxons oT Ipona6i (1. eneprag) xwr. s, - 218828 - 243101 94.6% 24 273
Csobodex nasap s4Is0) . .. 74898] . T 3191.11 207

. Peeynupan nasap - Kpaen cnabdumen u JITH - 164678] - 168203 - 69% 3 52
Kantitmo ppojanens er.elenrn {(H- 5391 5 49, 107
Ceoboden nasap 1626 1987 361
Pezpaupan nasap - Kpaen cuafioumen u JITH 3765 F 511 -253
Tiprxoan ot npopaxba Ha yeayru (Xm. J1s.) 12 090 12 340 4,8% - 250
Tpucvedunnsarun na Hoeu nompebument 9249 . %602 8% 353
Apyeu npuxodu om yeryeu 2841 - 2738 22% -103
Jpyra Hpuxoin (Xe1. 18.) 1041 - 1554 0.6% 513
Mpodaxcha na Mamepuan . 389 499] 32%, 119
Hanuuroyu Ha axmueu om uHeeHmapusay L 326 691 44% : 364
Jpyeu npuxodu 326 364 23% 38

2 HugopMalsi OTHOCHO HPHXODNTE, pasHpe]cieHA N0 OTIEIRHTE KaTeropun

AeiHOCTH, BHTPENINA M BLHIINH NA3apH, KaKTo H HHpOpManus 33 H3TOYHMIHTE 32
cHa0asiBame ¢ MarepHaym, HeofXogumu 33 NPOU3BOACTBOTO HA CTOKH WIH
APEAOCTaBAHETO HA YCIYIH € 0TPAa3siBaHe CTENeHTA Ha 3aBHCHMOCT 0 OTHONMICHHE HA
BCEKH OTJe/I€H HPOAABAY WIH KyNyBaw/OTpeSUTE, KATO B CJIyuaii, 4e OTHOCHTeIHAST
A HA HAKOH OT TIX HAAXBLPAA 10 Ha cTo 0T pasxoxuTe HAH HPHXO0IHTE 0T NPORAKOH,
¢e BPEROCTaBs HHGOPMANMS 32 BCHKO JIHIlE NOOTAETHO, 32 HETOBHS ISLT B npogaxbnre
HJIH IOKYIKATE B BPB3KUTe My ¢ , EHEPT'O-ITPO Mpesxu® AJ]

3a 2016 r. npuxommre or kmment EHEPT'O-ITPO IIpopax6u AJ] Hagsumasar 10 Ha cro
OT IIPHXOJHUTE OT MPOAAKOH Ha MPEKOBH KOMIIOHEHTH Ha JIpyKecTBOTO. IMpuxomure ca
B pa3Mep Ha 170,028 xun.nesa mwm 69.94%.




EHEPI'O-ITPO Mpe:xu AJl
Togunien joknax 3a AeHHOCTTa (OPOTBILKEHHE)
KbM 31 nexemspn 2016 r.

3ANBJUKEHASA 3A PAZKPABAHE HA HHOOPMAITHS CHIJIACHO SIIINK
(npoxbKeHnAe)

3a 2016 r. pasxomuTe 3a 3aKyIleHa EHEPrus 3a TEXHONOTMUEH pazxon ot Hanmonanua
encxTpuiecka Komnanus (HEK) sagermagat 10 Ha ¢T0 OT pasxomure 3a BHHIIHA YCIIyTH

Ha JIpyxectsoro. KomuyecrBoto emeprus 3akymena or HEK 3a 2016 r. ¢ B pasMep Ha
681,601 MBT4, Ha cToiiHocT 56,428 xuiLiesa wim 43.17%.

3a 2016 r. pasxoznuTe 3a 3aKynyBaHe Ha MPEXKOBH KOMIIOHEHTH OT Enepruer cucreMeH
oneparop (ECO) mampmmiarar 10 Ha ¢10 OT pasxouTe 3a BLHMIHH YCIIYTH Ha
HpyxectBoto. KomuectsoTo 3akymerno or ECO 3a 2016 T. € B pasMep Ha 6,179,696
MBTu, Ha croitHOCT 48,726 X1n.neBa nim 37.28%.

3. WnpopManus 3a CKII0YEHH ChIIECTBEHH CAeIKH

Ilpes mecen Hoemepm 2016 r. JIpyXecTBOTO € 3aKyNHNO IIpH YCIOBHATa HAa YacTHO
(Henmy6nu4HO) npemarane 213 Gpost obmuramum c (QHKCHpaHa JOXOAHOCT M HOMHMHAI
100,000 eepo ma EHEPT'O - IIPO BAPHA EAJl, nnatamu upe3 2023 r. JInxseHHAT
TpOIeHT ¢ (HKCHpaH B pasmep 3.5% 3a roamna. Emucuara e PeruCTpHpaHa oOT
Llenrpamnus gemosurap ¢ ISIN BG2100018162. JluxseHoTo INIAIAHE M0 O0JIMranuATe
C€ H3BBLPIIBA BCAHBN TOAMUIHO Npe3 Mecen HoemspH. KuMm 31 nexemspm 2016 r.
ofimrauuuTe ca ONEHEHH IO CHpaBeAIHBA CcToHHOCT. Thit Karo obimMraunuTe HE Ce
KOTHPAaT Ha akTHBHa ©Oopca, JpyXKecTBOTO CumTa, de GajaHCOBAaTA CTONHOCT Ha
obmirammare kM 31 gexemepu 2016 r. e mpubmznTenHO PaBHA Ha COPABEIIHBATA UM
CTORHOCT B pa3Mep Ha 41,769 xun.nepa.

4, Hugopmanysas OTHOCHO CREIKHTE, CKIIOYEHH Mexny LEHEPI'O-TTPO
Mpexn“A/l 1 CBEp3anu JIAN2, TPe3 0TIETHHN TePHOJ, HPEII0KEHHS 32 CKIIOUBAHE HA
TAKABA CREJIKH, KAKTO H CACIKH, KOHTO Ca H3BbH ofuvaiiHaTa My peitmocT wam
CBIIECTBEHO Ce OTKIOHABAT OY NA3apHHTEe YCI0BHHA, o kxouro ,EHEPTO-IIPO
Mpexu“ AJl WA HEroBoO JLINEPHO APYHRKECTBO € CTpPaHa ¢ MOCOYBaHE HA CTOHHOCTTA Ha
CAEJIKHTE, XaPAKTepa Ha CBBP32HOCTTA B BCAKAa HRpOpMangs, Heo0X0MHMMa 38 OIeHKa
Ha BL3AEHCTBHETO BHPXY (PHHAHCOBOTO CHCTOSIHHE HA APYKECTBOTO

Caenkure che cBBp3amM ymma 3a 2016 r. ca ONOBECTEHH B Ilpunoxenne 32 xeM
FOMINNKSA (prHAHCOB OoTYeT 32 2016 T,

S. Hngopmanas 3a cLOMTHS H NOKA3aTelld ¢ HeoOH4aeH 3a »EHEPT'O-ITPO
Mpexn“ AJl xapakrep, MMAIH CBLINECTBEHO BIHSHHE BBDPXY AciiHOCTTa My, H
PeaTH3HpPaHHTE 0T HEro NPHXOAH M H3BLPIICHH Pa3X0JH; ONEHKA HA BIHSHHETO UM
BBPXY pe3y.ITATHTE pe3 TeKYIATAa TOAMNA

HamMa Takura,

6. Hugopmanus 3a cleJKM, BOJEHH W3BLHOATAHCOBO - XapakTep # O0m3Hec men,
MOCOYBAHE (PHHAHCOBOTO BBL3IICHCTBHE HA CACIKHTE BHPXy ACHHOCTTa, aKO PHCKBT H
NOJI3HTE OT Te3W CAeNKH ¢a chinecTBeHH 3a ,,EHEPTO-IIPO Mpexu“ AJ u akxo
PAIKPHBAHETO HA Ta3H HHQOPMAlKs ¢ CHINECTBEHO 32 ONEHKATA HA (PUHAHCOBOTO
cherosaue Ha L, EHEPTO-ITPO Mpexu® AT

Hsama taxusa.




EHEPI'O-ITPO Mpexn A/l
Topumen noxnan 3a JeiiHOCTTa (MPOALIXKEHNE)
KkbM 31 nexemepn 2016 r.

3AABJDKEHHSA 3A PASKPUBAHE HA HHOOPMAITAA CBIVIACHO 3IIIIK
(mpoab/KeHNAE)

7. Hudopmanas 32 aanops ywyactas Ha ,,EHEPTO-IIPO Mpexn“ AJl, za
OCHOBHHTE My HHBECTHOMH B ¢TpaHaTa H B YyxOuHa (B HeHHW KHH:Ka, QpUHAHCOBH
HHCTPYMEHTH, HEMaT¢PHAIHH AKTHBH H HEIBMKMMH HMOTH), KAKTO H HHBECTHI[MHTE B
JAJI0BH IIEHHA KHWKA H3BbH HETOBATA IPYNA NPEANPHATHSA N0 CMHCHIA Ha 3aKoHA 3a
CYETOBOICTBOTO U H3TOUNAIMTE/HAUHHNTE Ha GUHAHCApane

Hanpasenwre 0T ApyXecTBOTO HHBecTHIHY 1Ipe3 2016 I. ca B pasmep Ha 23,524 XWLIB.
IIO CIICHHTE TIPOEKTH:
¢ HuBecTruud 3a mojgoOpsBaHe paboTara Ha pasnpenelMTeNHaTa Mpexa 6,038

XHJILJIEBA;

* MHuBecTHuwmM 32 W3HACAHE HA €NeKTPOMEPHH Tabla HA TIpaHHIATa Ha
COOCTBEHOCT, O/MsHA Ha eTEKTPOMEPH ¥ YACOBHHIM - 14,211 XuL./eBa;

* [Ipucsenunsarane na HopH HoTpebuTeNy U BEU - 2,613 xmir.nesa;

® VHBeCTHIMM 32 H3KYIIyBaHe Ha eHEpruiHu o6exTy 499 xui1.neBa;

e Jlpyra unBecTHnHH 163 XM TeBa.

Ilpes mecen moemBpu 2016 T. [Ipy:KecTBOTO € 3aKymWIO NPH YCHOBHATA HA YACTHO
(semyGnuano) mpesrarane 213 6pos ofiuranms ¢ GHKCAPAHA JOXOTHOCT X HOMHHAT
100,000 espo ma EHEPI'O - IIPO BAPHA EAJl, mnarumu mpes 2023 r. Twit karo
obnuranuaTe He ce KOTHpAT HAa aKTHBHA Gopca, JIpyxkectBOTO cumMTa, 4e GanaHcoBara
cToiHOCT Ha ofmaramumre kbM 31 gexemspu 2016 T. ¢ NpUGIH3MTENHO paBHA Ha
CIIPaBeAJTHBATA MM CTOHHOCT B pa3mep Ha 41,769 xui. nesa.

8. Hndopmanus oTHocHO ckinodernTe ot ,, EHEPTO-ITPO Mpexu® AJl, 0T Heroso
ALUIEPHO APYAECTBO WIH JPY:keCTBO Mafika, B KauecTBOTO HM Ha 32eMOIOJYYATeNH,
JIOTOBOPH 32 3a€M C IOCOYBaHe HA YCIOBHATA IO TAX, BRIIYHTEIHO Ha Kpaiinmre
CPOKOBE 32 M3IVIAIAHE, KAKTO U WH(OpMaNus 3a NPeJOCTABCHH TAPAHIAA M IoeMaHe
HA 3abIKEHRS.

Ilpes mecen noemspn 2016 r. JlpysxectBoTo € ckmogmno ¢ IOpobank Buurapus AJ]
AOTOBOP 34 CTAHAAPTEH KpeIuT, 6e3 NpaBo HA YCBOABAHC HA TIOTACEHHTE CYMM, C IUMHT
mo 20 muH. eBpo. KpaiinaTta pata Ha H3IBIDKaBaHE Ha TVIABHMIATA W JMXBaTa e 31
okToMBpH 2017 r. JlaxBeHHAT NpOLEHT ¢ GHKCHpaH B pasMep Ha 2.98%. EHEPT O-IIPO
BAPHA EA]I (npyxecTBo-Malika) € COMMAAPEH ITbKHUK HO KPEHTa.

9. - Mndopmauus oTROCHO ckmouennte 0T ,EHEPTO-ITPO Mpexu“ AJl, or Heroso
ALINEPHO APYAKECTBC HJIH [PYMKECTBO Malika, B Ka49eCTBOTO HM HA 3aeMOAATeNH,
MOTOBOPH 3a 32€M, BKINOYHTENHO NPEX0CTABANE HA rAPAHIIAHE OT BCAKAKHB BHA, B TOBA
9YACI0 HA CBbP3aHHA JIMIEA, ¢ MOCOYBaHe HA KOHKPETHHTE YCJIOBHA 10 TAX, BILIIOYATETHO
Ha KpalHHTe CPOKOBE 32 IUIaIIAHe, H HeJITa, 32 KOSTO ¢a GAIH OTIyCHATH

IIpes 2016 r. ApyecTBOTO HAMA CKIIOYEHH JOTOBOPH 33 33€M, B KAYECTBOTO My Ha
3aeMOJIATEI.

10. HudopManuna 3a M3N0I3BABETO HA CPEICTBATA OT H3BLPUICHA HOBA eMHCHS
IIeHHH KHH¥KA pe3 0TIYEeTHHS MEPHO)

Ilpes oT49eTHMA IEpHOX He € M3EBPIIBAHA HOBZ EMMCHS HAa IIEHHH KHHKA OT
HpyxecTBoTo.




EHEPI'O-ITPO Mpexu AJl
I'opuinen noxaj 3a fefinocTTa (IPOALIKEHAE)
KuM 31 gexemepu 2016 1.

SAAB/DKEHHAS 3A PASKPUBAHE HA HHOOPMAIIAA CBIJTACHO 3IIIIK
(DpoxLDKeHHe)

11. Amann3 HAa CBHLOTHONIGHHETO M MOCTHIHATHTEe (UHAHCOBH PE3VITATH

]
0TpaseHH BbE (HHHAHCOBHA OTYET 32 (PHHMAHCOBATA TOAHHA, H [I0-PAaHO IMyOIMKYBaHH
IPOTHO3M 32 TE3U Pe3yITATH

ApyxecTBoTo HAMA NyOIMKYBaHU OpOrHO3M 3a 2016 T

12. Omenxa Ha BBIMOKHOCTHTE 32 PeATH3AMA HA VHBECTANHOHHHTE HAMepEeHus ¢
HocotiBaHe Ha pa3sMepa HAa PasmojIaraeMHTe CPeACTBA WM OTpasfgBaHe Ha BH3MOXKHHTE
TIPOMEHM B CTPYKTYPAaTa Ha (HHAHCHpaHe Ha Tasn JelHocT

Hanpasenurte nuBecTrmuu mpes 2016 r. ca B pasmep Ha 23,524 xnr.yera, a IJIAaHHPAHATE
HHBECTHI[MOHHHM pa3xozu 3a 2017 r. ca B pasMep Ha 45,000 xmn.1eBa.

13. HudopMamus 3a HACTHOWIH EPOMEHH Ipe3 OTHETHHAS HEPHOJ B OCHOBHHTE
IPHHIMAA 32 ynpasiende Ha ,EHEPT'O-IIPO Mpexu“AJl m Ha Heropara rpyma
HOPeINPHATAY 10 CMACHIA Ha 3aK0na 3a CYETOBOICTBOTO

Ilpes orTdernns mepHOA HAMa NPOMEHH B OCHOBHMTE NPHHIHMIN 34 yIIpaBJIeHHE Ha
HpyxecTsoTo.

14. Hudopmanus 3a OCHOBHMTE XapAKTEPHCTHKH Ha npuiaaranaTe or ,EHEPIO-
HPO Mpexu“ AJl, B mponeca HA U3TOTBAHE HAa (HHAHCOBUTE OTHETH CHCTEMA 33
BHTPEIICH KOHTPOJI M CHCTEM: 34 YNPABJIEHUE HA PHCKOBe

B cpoTBeTcTBHE C GBIATApCKOTO 3aKOHOJNATENCTBO, PHKOBOACTBOTO U3rOTBS JOKIAX 3a
AeHHOCTTa W (WHAHCOB OTYET 32 BCAKA (MHAHCOBA TOAMHA, KOHTO HOpencTans
ZIOCTOBEPHO, BBB BCHYKH CBINECTBEHH AaCIIEKTH, (HHAHCOBOTO CBHCTOSHHE Ha
JpyxectBoTo KbM Kpad Ha roimHaTa, 32 GMHAHCOBMTE PE3YITaTH OT AEHHOCTTA H 3a
IIAPHIHATE MOTOIM B CBOTBEICTBHE C TPHIOKHMMATA CYETOBOJHA PAMKA, 4 HMEHHO
MexnyHapoHu CTaHAAPTH 33 GDMHAHCOBO OTUMTAHE (MC®O), npuern ot Esponeiickus
Cbl03. OTrOBOPHOCTTa Ha PHKOBOACTBOTO BKAIOUBA M IPHIATAHE HA CHMCTEMa 34
BLIPCIICH KOHTPOX 3a NPEAOTBPATABAHE, PASKPHBAHC M M3NPABAHE HA TPENKH H
HEBEPHH H3IO0KEHHS, AOIYCHATH B PE3Y/ITaT Ha ACHCTBHSI Ha CYETOBOHATA CHCTEMA,

OCHOBHHT® IIPHHUMIN, KOHTO PHKOBOACTBOTO € CHA3BAC 33 (HHAHCOBO yIpPaBJICHHE H
KOHTPOJI Ca:

. CpoTBETCTBHE C AeicTBANOTO GBArapcko 3aKOHOLATEACTBO H BBTPECINHATE aKTOBE
1 [{OTOBOPH;

. Ilpunarane Ha ajexBaTHA W TOCNENOBATENHA M  CYETOBOJHA TIOJIMTHKA,
OIIOBECTABAHA BHB HDHHAHCOBHTE OTUCTH;

. HapnexocT u BeceofxBaTHOCT Ha (JMHARCOBATA A ONEpaTHBHA uHbOpMaIH;

. KopekTtHO BoneHe Ha c9eTOBOAHMTE permcTpu u CBOCBPEMEHHO OTpa3fBaHe Ha

BCHIKH CHOWTHSA H ONEPALyK C TOUEH PA3MEP M 32 CHOTBETHHA OTHETEH HEPHO, KOETO
TO3BO/IABA HSTOTBAHETO Ha (PHHAHCOBUTE OTYETH B CHOTBETCTBHE C IPHIOKIMATA
CYETOBOAHA PaMKa;

. CnassaHe Ha NIPUHIMIIA HA MIPEA3IMBOCTTA IPH OLIEHKATA Ha aKTHBHTE,
IACHBUTE, IPHXONKTE U PA3X0/IHTE;

. YcTaHOBsSBaHE H PEKPaTIBaHe Ha H3MAMH M [PEIIKH;

. Crassane Ha IPHHAIAIIA Ha AEHCTBAINO IPENIPHATHE.

10




EHEPT' O-IIPO Mpexu AJl
Topminen moxuan 3a fefinoctra (IpoaLIKeHHE)
KbM 31 aexemepu 2016 r.

SAAB/DKEHASA 3A PASKPUBAHE HA MHO®OPMAIIASA CBIJIACHO IMITIK
(nponbinkenue)

Upe3s npunaraHeTo Ha rOPEnoCOYEHATE IPHHIMIY BhB BCHUKY 3BEHS Ha HpyxectBoTo ce
HOCTHIA:

. 3aroHOCHO6pasHO U Nenecho6pasHo pasxo/BaHe Ha CPEeICTBATA ¥ OCHTYpsBaHE Ha
HanexkaHa HHOOPMAlUd ¢ OrieX OCMaHe Ha OTTOBOPHOCT M B3eMaHE Ha NpaBHITHH
VIIPABIECHCKHA PEHICHHUT;

. IlonobGpsBane Ha B3aHMOIEHCTBHETO MEKIY CTPYKTYPHHTE 3BE€HAa M OTIEIHHUTE
ITHXHOCTH 34 M0-700p0 QHHAHCOBO YIIpaBIeHUE;
. IIpospaunoct Ha mponecute.

OcHOBHUTE €NEMEHTH Ha CHCTEMATA 33 BLTPENIEH KOHTPOI | VIpaBlIcHHE HA PACKOBE Ha
ApyxecTBoTO Cca:

. Kontpoma cpenga;

. OueHxa H ynpasneHHe Ha PUCKa;
. Hudopmarnia u koMyHHKaLpsT;

. KoHTponan jeliHocTH;

. Monunropuwr.

3a BCCKH OT EEMEHTHTE Ha CHCTEMATa 33 BETPENICH KOHTPOI H YIIpaB/IcHHE Ha PHCKOBE
PBKOBOJICTBOTO € YTBBPIMNO BBIPEIIHO-HOPMATHBHH JOKYMEHTH - 3alOBeH,
TIPOLENYPH, PAOOTHH UHCTPYKIMH, YKA3aHH, IPABKIA H APYTH JOKYMEHTH.

KonTpoyma cpena

BoIpemto konTponHaTa cpena B JipyxecTBOTO € M3rpajeHa Ha TPHHITANIA HA ,,9€THPHTE
09, 3aBEACHM Ca KOHTPOIH IO JEHHOCTH, M3BBDLIBAT CE IUIAHOBH M TIOCIICIBAILH
OJIUTH.

OCHOBHH e/leMEHTH Ha KOHTPOTHATA cpefia Ha JpyKeCTROTO ca:

. lpogecnonanna eruka — M3srotsen e ETHYeH KOZEKC ¢ OCHOBHH HACOKH 3a
Npo¢eCHOHATHATA ETHKA, KOMYHHKAIHA M OTTOBOPHOCT;

. OprasnsarmorHs NOMHTHKE — B JIpyXecTBOTO Hma paspaborern monpoGHY
MHCTPYKITHH M MOJIATHKH 33 BCCKH BHUA NeHHOCT;

. Komnerentnocr w IlommTuka 3a ynpaBneHme Ha mepcoHam — H3BBPIIBA Ce
HOAX0nAIm moz0op Ha CHENMAMNCT 3a KOHKpETHA AEHHOCT, CHIIO H byaxonupa
CHCTeMA OT BbTPEINHH H BHHIUHA O0YUECHHS;

. YNPaBICHCKA €IEMEHTH — 34 LETUTE Ha YIOPABIEHUETO C& M3TOTBAT PETYIAPHI
orgeTH kaTo QBR, cnpaBkyu u mpeserTanME.

Onenxa u ynpasieHHe Ha pucka

Omnenkara 1 ynpasneRneTo Ha pucka B JIpy&ecTBOTO € BAKEH YIpPABIeHCKH HHCTPYMEHT
H 3aTOBA €& BBBE/ICHU I10X0/4ITH BETPENIHH MPOLIECH M CHCTEMH.

3a Tasm men exeroHo B JIPYKECTBOTO ce IPOBEXIA ONEHKA Ha PHCKa, KaTO II0 TO3H
HAYWH CC rapaHTHpa, 9e CTPAaTerHHTe W IIPOLECHTE B JIPYXKECTBOTO Ca JOCTATHYHO
M34CPIATENHY M ChOTBETCTBAT HAa ECTECTBOTO, Mamaba M CI0KHOCTTA Ha NeHHOCTTA.
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EHEPI'O-IIPO Mpexu AJl
TI'ogmuen goxnan 3a gefiHocTTa (MPOABIKEHEE)
KbM 31 nexemppu 2016 r.

3ATBJIKEHAS 3A PASKPUBAHE HA UH®OPMAIINA CBHIJIACHO 30K
(mpoxb.TKeHME)
Ouenka u ynpapjieHHe Ha PUCKA (IPOABIKEHHE)

Habmronmasar ce u ce oneHaBaT crenHATe TeHHOCTH H 06IacTH:

. ONpeNENAT Ce MHHHMAalIHH H3IMCKBAHHA 33 OCHOBHH BHIOBE NEHHOCTH Kato
WHBECTHIMOHHA M PEMOHTHA IIPOrpaMma;

. AeHHOCTTa Ha 3BeHOTO PasBATHE u 06CIyXBaHe Ha MpPEXaTa, KOSTO OTrOBaps 3a
HHBECTHIIHOHHATA, PEMOHTHATA H aBapHIHATa IporpamMu Ha JpyKecTROTO;

. H3TH9AIlA METPONOTHA Ha CPE/ICTBATA 33 THPIOBCKO H3IMEPBAaHE, CIIa3BAHE Ha
CPOKOBE 110 NPHCHEAMHABAHE KbM ENEKTPOpPA3NpPeNETHTENHATA MpEXa M KaUecTBO Ha
Mpexara /SAIDI & SAIFL/;

. CTPATCrHM 33 HAMAIABAHE HA TEXHOIOTHIHHTE 3aT’yOH — HOJMSHA Ha TIPOBOHHALIH,
TpadOMallMEK, KAKTO H M3HACHHE HA &I Taba Ha TpaHHIATa HA HOTpebreHHue.

Hudopmanua 1 KOMyHMKamHs

B JlpyxectsoTo QYHKIMORMpa eAMHEH cOQTYyep ¢ KOHKPETHH MOIYIH CerMEHTHpaHN
pond H npaea Ha A0CTBI, CoQTyepsT ChIbpka JaHHHM 32 BCHYKH KIHEHTH Ha HHEO
YHHKAICH HOMEP H TOUKH Ha H3MEPBaHe.

KonTpeanu pelinoctu

KoHTpONHATe A€HHOCTH C¢ M3BHPIIBAT OT LEHTPATHZHPAHO 3BEHO BrTpeuied omuT.
Ynpasrrenuusr ceser Ha EHEPT'O-IIPO BAPHA EAJT (apyxecTBo-Maiika) e omobpr
TPH TORMINEH ONUTEH TWiaH. OXHTHHTE JOKNATH ce NPEACTABAT W 0ZoOpgBaT or
Ynpaeurenmuar ceBeT va EHEPT'O-TITPO BAPHA EAJl, o6chxaar ce KOHCTaTaAuTE H
Ce HM3rOTBAT mpenopbku. H3BspmBaT ce M IOCHeIBAIH ONWTH, C LEN IPErjien Ha
CTENCHTA Ha U3MBbIIHEHHE HA HPEIOPHKHUTE.

MoHETOpPHAr

Texymoro Habmonenre Ha KOHIPONATE € IIPOLEC 34 ONEHKA Ha e()eKTHBHOCTTA OT
(YHKIMOHKPAHETO Ha BBTPENIHKA KOHTPOI BHB BPEMETO — OGXBAHATH ca IPOLECHTE HA
P¥CKa ¥ PHCKOBHTE HHIUKATOPH, chopMupar ce paGOTHH Ipymw, a npH HeoGXOuMOCT
TEMHTE C€ BHACAT 3a YTBBPK/ABaHE OT YMpPAaBHTEIHWAT CHBET Ha JIpyXecTBoTo.
H3pbpIrBa ce olgHKa M IPEIPHEMAHETO Ha HEOGXOIMMHUTE KOPEKTHBHH JIEHCTBY.

PBKOBOJICTBOTO peamu3vpa TeKymio HabMIOGHHE HAa KOHTDOIHMTE 9Upe3 HEMPEKBCHATH
ACHHOCTH, CICLHANHM ONEHKH WX KOMGHHAIMsA OT nBeTe. HempexbcHatHTe AeHHOCTH
110 TEKYIO HAOHOLEHUE 9eCTO Ca BrPajieHH B HOPMANHMTE IIOBTAPAIIH Ce AEHHOCTH Ha
Hpy*ecTBo ¥ BKIIOYBAT PETYIIAPHH YIIPABISHCKH JeHHOCTH.

15. Hudopmauns 32 NPOMEHATe B YNPAaBHTEIHATE H HAN3OPHATE OPIaH| npe3
0TYETHATA (PHHAHCOBA rOHHA

IIpes oT9eTHaTa roaMHA HE Ca HANUUE IPOMEHH B YIPABHTEIHAL U B Hansopaus ceeer
Ha JIpyKecTBOTO.
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EHEPI'O-ITPO Mpexu A/l
I'opumen qoxnan 3a AeiinoctTa (NpoabKEHHE)
kbM 31 nexemBpu 2016 1.

SAABLUKEHHA 3A PASKPMBAHE HA HH®OPMAIS CHIJIACHO 3NMIK
(npoabinKkeHne)

16. Mudopmanus 3a pasmepa Ha BhIHATPANIECHUATA, BAIPaaWTe H/HH WOIBHTE HA
BCEKH OT “WIEHOBETe HA YNPABHTEJHATe H HA KOHTPOJHHTE OPraHM 33 OTYETHATA
{unancoBa rognua, mnnarens ot ,EHEPI'O-HIPO Mpexu“ A/l 4 HEroBH NbIIEPHH
ApYyiecTBa,HE3ABHCHMO OT TOBA, JAJH ¢a I BIIIKOUYEHH B pa3xoauTe Ha ,,EHEPTO-
ITPO Mpexu* AJl MM NMPOM3THYIAT OT pa3npeae/cHie Ha Ne4an6aTa, BRKIIOYWTEIHO:

a) IOJTy9eHA CYMM H HEIIApHIHH BB3HAIpKIeHUA nipe3 2016 T.:

~ Ilomydenu cymm ot uneHoBete Ha HamzopeH cuaer — 13 xumn.nesa.;
~ Ilomywyenst cymMM H HemapuYHHM BB3HAIPAXKICHAA OT WICHOBETE Ha
VYipasuTenmHns ceBeT — 15 xun. nesa.

6) yCHOBHE WIH Pa3CPOYEHH Bh3HATPAXNICHAS, BE3HAKHATY IPE3 TOMMHATA, JOPH U AKO
BBL3HArpakACHHETO C€ Jb/DKH KbM NO-KBCEH MOMEHT - Hiama Takusa.
B) cyMa, AbpxaMa ot ,,EHEPT'O-ITPO Mpesxu* AJI wii HeroBH TbIIEPHU APYKECTBA 34
M3IUIALIAHE HA MEHCHH, OOE3METCHHS IpPH NEHCHOHMPAaHE WIH APYrM IOROOHH
obe3merenna -Hama Takusa.

17. Hnadgopmanas 3a H3BECTHHTE HA JPYKECTBOTO NOrOBOPEHOCTH (BITIOUMHTEIHO U
C€]l IPAKIIOYBAHE HA (PHHAHCOBAT2Z [ONMHA), B PE3YJITAT HA KOMTO B GhIeny mepHom
MOIaT [a HACTBISAT NPOMEHH B NPHTEKABAHMS OTHOCHTENEH AN/ AKIAM MM
O0JHMrauBn OT HACTOAIIY AKITHOHEPH WK 00 JUrAlAOHEPA

Ha npysecTBOTO HE ca H3BECTHH JIOTOBOPSHOCTH, B PE3Y/ITAT HA KOMTO B OBIen mepHos
MOTAT J]a HACTBIMT IPOMEHH B IPHTEKABAHUA OTHOCHTEICH s AKIMH HIIH OOIUraimu
OT HACTOSIIH AKIHOHEPH MK OGIATalHOHEPH.

18. HadopManusa 3a BHCHINE ChLIeOHM, FIMHUHHCTPATHBHH WM apGHTpaKHHN
POH3BOJCTEA, Kacaelld 3aTb/KeHns WiH B3emauns Ha ,EHEPT'O-ITPO Mpexu® AJl
B pazmep maii-Manko 10 na cTo oT cofcTBeHNs My KAHTAJ; aK0 00INATA CTOHHOCT Ha
3a0LTKCHAATA MJIH B3emanmaTa Ha ,EHEPT'O-IIPO Mpexu“ AN mo Bcuuxu
o0pazyBaHH NIPOH3BOACTBA HAAXBLPIs 10 Ha cTo 0T co0CTBeHMS My KamHTaJj, ce
mpeacTabg yHGOpPMAIHA 32 BCAKO HPORIBOACTBO NOOTACTHO

CrulecTBeHATE BUCAIM ChAcOHN, ATMHHMCTPATABHY UM apGHTPaXkHH HPOM3BOJCTBA 38
2016 1. ca ontoBecteny B IIpanoxenne 19 xeM rop 7 HHUHAHCOB OTUeT 33 2016 T.

Huxonait Hukonos
IIpencenaren na YC

24 mapt 2017 1.
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JOKJIAJL HA HE3ABUCHMHASA OTUTOP

Jlo aKkL(MOHepHTE Ha
EHEPFO-TIPO Mpexu Al

JOKJAA OTHOCHO OJUTA HA ®PHHAHCOBHUA OTUET
Mnenne

Hue u3Bbpuimxme oaut Ha (uHancosus otyer Ha EHEPIO-TIPO Mpexu Al (,pyxecTRoTo™),
ChAbPXKaL cueToBoAHHA OanaHc kbM 31 aexemBpH 2016 W oryera 3a BceoOXBaTHHUS JOXOJ, OTYETA 34
NPOMEHHUTE B COOCTBEHHS KaNMTaN M OTUETa 33 IAPHYHHTE [IOTOLH 32 O\MHATA, 3aBbPIIBALIA HA TA3H 1474,
KAKTO U MOACHHTEIIHUTE NPHIOKESHUA KbM OHHAHCOBHA OTUET, ChibprKALIY M 0000LIEHO OTIOBECTABAHE HA
CBLIECTBEHUTE CHETOBOHH MOIHTHKH.

[lo Hawe MHeHHe, NMPUIOKEHHUAT QHHAHCOB QTYET NPEACTABA AOCTOBEPHO, BEbB BCHYKH CHUIECTBEHH
acnexTH, GUHAHCOBOTO ChCTOANME Ha JipyxecTBoTo KbM 31 mekemBpH 2016 ¥ HeroBuTe (GHHAHCORHM
pe3ynTaTH 0T AeHHOCTTA H NapHYHHUTE My IIOTOLH 33 IOJWHATA, 3aFbPLIBAIILA HA Ta3H JaTa, B CbOTBETCTBHE
¢ MexayHapoaHUTE CTAHAAPTHY 32 (punancoBo otunTane (MCDO), npuetu ot Eeponeiickns cwros (EC).

bBa3za 3a HIPAZABAHEC HA MHCHHE

HHe W3BBPIUMXME HAIlMA ONUT B CHOTBETCTBHE ¢ MEXAYHAPOAHUTE OJMUTOPCKH cranaaptH (MOC),
Haiuinte OTroBOPHOCTH CBHIVIACHO Te3H CTAHAAPTH ca OMMCAHM AONBJIHUTENHO B pasjena OT HauIMA AoKaa
»OTrOBOPHOCTH Ha ORUTOpA 32 OJMTA Ha (pHHAHCOBHS oTuer™. Hue cme He3aBHCHMH OT JIpy»KecTBOTO B
chOTBETCTBHE ¢ ETHUHHMA Kofekc Ha mpodeCHOHANHMTE cueTOBOAUTENH Ha ChBETa 3a MEXAYHAPOIHU
CTaHJApPTH 110 eTHKA 3a cueToBoguTend (Konexca Ha CMCEC), 33610 ¢ eTHYHUTe H3UCKBAHWA Ha 3akoHa
32 HezaBHCHMUA (uuancoB opuT (SHOO), npunoKHMH 110 OTHOLUEHUE HA HAWIUA OOUT HA (HUHAHCORUS
OTYET B BhJrapus, kaTo HHE HM3IIBJIHHXME M HAlIWTE OPYTH eTHYHH OTrOBOPHOCTH B CLOTBETCTEBHE ¢
uzuckBaHuATa Ha SHPO 1 Konekca na CMCEC. Hue curTame, 4e ONHTOPCKUTE AOKA3ATENCTBA, TTONYUYCHH
OT Hac, ca JOCTAThYHH H YMECTHH, 3a 4a OCHIYpAT 0a3a 3a HAIIETO MHEHHE,

Jpyra andopmManus, pa3iHaHA OT (HHAHCOBHSA OTYET H OAHTOPCKHS JOKJIA] BLPXY HErO

VYhpaBuTe/HHAT CbBeT (,PbKOBOACTBOTO) HOCH OTFOBOPHOCT 3a jpyraTa uH(opmauus. [pyrata
HH{OPMaLMA ce ChCTOH OT JOKIAN 3a AeHHOCTTa, H3rOTBEH OT PHKOBOACTBOTO ChrylacHO [Napa ceama ot
3akoHa 3a CUETOBOJCTBOTO, HO HE BKIOYBA (PUHAHCOBHS OTUET U HALIKA OJUTOPCKH NOKIAM BBPXY HErO.

Hawero MHCHHe OTHOCHO (HHaHCOBMA OTdeT He 0OXBawa apyrata HHOPOPMALMA H HHE He M3pasfaBaMe
KAKBATO ¥ Jia € JopMa Ha 3aK/IIOUEHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH KO HE € M3PKYHO NOCOUYEHO B
JOKIIaaa HU M J0 CTeNEeHTd, A0 KOATO € NMOCOYUCHO,

flenoiT ce OTHACA KbM BAHO WAW MOBEYE ADYXKECTBA - UIEHOBE Ha JenoiT Tyl ToMaLy JTMKTAL, YACTHT ADYXECTBO C OrPaHWYEHA OTMOBOPHOCT, PETUCTPMPAH) B
O6efmHer0To KpancTBo (ATT/ ), KIKTO W KbM MPEXETa OT ADYXCTBA — HNBHOBE W CHLPIZHWTE C TAX APYXECTBA. ATT/1 v BEIKD ARYXKECTRO - UEH Ca IPUAVHECKH
CAMOCTOATENHU W HEIABMCKMM LA, AT/ (HapuuaHo ceng “Bencift Mnobba™) He NPeACCTABR YOIYTH Ha KnneHTH. Mons, nocetete www.deloitte.com/bg/about, 3a ga
Hay4uTe Noseue 3a HaLLaTa robanHa MpexXa 0T APYXecTBa-uieHoBe,

Deloitte refers to one or more of Delcitte Touche Tohmatsu Limited, & UK private company limited by guarantee ("DTTL" ), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independent entitles. DTTL (also referred to as “Deloitte Global”) does not provide services to clients.
Please see www.deloitte.com/bg/about to learn more about our global network of member firms.




Boe Bp3Kka ¢ HAMS 04MT HA MHAHCOBHA OTYET, HAIATA OTTOBOPHOCT CE ChCTOH B TORA [a HpOYETEM
ApyraTa MH(pOpPMauMs W [0 TO3H HAYMH [a NPELEeHHM JATW Tasu Apyra HHGOPMAIHS € B CbLUECTBEHO
HECBOTBETCTBHE C (PMHAHCOBMA OTYET HIIM C HAUIWTE NO3HAHHA, NPUAOGHTH 110 BpEME HA OXKMTA, UAH MO
JIpYr Ha4uuH H3TeXJa Ja ChbIbPXKA ChIIECTBEHO HEMPABMIIHO AOKNA/iBaAHE.

B cny4aii, ye na 6a3aTa Ha paGoTara, KOATO CME H3BLPLIMIY, HHE JOCTHIHEM [0 3aK/IIOUEHHUE, Ye € HANHLE
CBIUIECTBEHO HEMPABW/IHO AOK/A/ABAHE B Ta3H Apyra HHPOPMALKA, OT HAC ce M3HCKBA Ja A0K.IafBaMe TO3H
daxr.

Hsamame kaxeo Aa JoKnajgBaMe B TOBa OTHOLICHHE.
OTI‘OBOPHOCTH Ha PEKOBOACTBOTO H JINOATA, HATOBAPECHH ¢ odmo YOpagJeHHE 3a (l)HHaHCOBﬂﬂ oT4eT

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a H3TOTRSHETO H AOCTOBEPHOTO MPEACTABAHE HA TO3H (DPMHAHCOB OTUET
B chorBercTBHEe ¢ MCDO, mpunoxumu B EC u 3a Takapa chcreMa 3a BLTIPEIEH KOHTPOJ, KaKBAaTO
PHKOBO/ICTBOTO ONPEAENA KATO HEOOXOAMMA 3a OCHTYPsiBAHE H3rOTBRHETO HA (MHAHCOBHM OTHETH, KOHTO
HE CLABPAKAT CHLIECTBEHU HEMPABMIHH OTHHTAHHS, HE3aBHCHMO IAJTH C& IB/IKAT HA H3MaMa WK rpeLuka.

[1pu u3roTesHe Ha GHHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 38 OLEHABAHE CIIOCOGHOCTTA Ha
HApy)eCcTBOTO Aa MPOILIXKH J1a QyHKIUHOHUPA KaTo ZeHCTRANO NPeANpPHATHE, OOBECTABAKH, KOraTo TOBa
€ MPHI0KHMO, BBIPOCH, CBBP3aHM C MPEATIONOKEHHETO 3a AelCTBallc NPEiNpUATHE H HM3noniBabiku
cueToBoAHATa 0asa HA OCHOBATA HA MNPEANOIONKEHHETO 3a ACHCTBALIO NPEANPHATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPABA 1 TUKBUAMPA {pyKECTBOTO MK Aa IPEYCTAHOBH AelfHOCTTA MY, HiIH aKO
PLKOBOZCTBOTO HA IPAKTHKA HAMA APYra aNTepHaTHBA, OCBEH Ja MOCTBIH MO TO3M HAYHH,

Han30pHuAT CbBET 1 ONUTHUAT KOMUTET (,,/IALATA, HATOBAPEHH ¢ OBII0 yIpaBieHUe"™), HOCAT OTFOBOPHOCT
34 OCBUISCTBABAHETO HA HAA30pP Haj NpoLeca o GHHAHCOBO OTUMTAHE Ha JIpyKecTBOTO.

OTrosopHOCTH HA OIHTOPA 32 0ANTA HA GUHAHCOBHN OTYET

Hainwre uenu ca 1a nony4yuM pasyMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa Jiai (PMHAHCOBHAT OTHET KATO
LANC HE ChAbLPKA CHLICCTBEHH HENPABWIHH OTYHTAHHA, HE3ABHCHMO AANH CE& NbJHKAT Ha M3Mama WM
IpeLika, M 13 H3JaaeM OJMTOPCKM JOKNAM, KOHTO Jia BK/IHOYBA HAIIETO OJMTOPCKO MHeHne. Pasymuarta
CTEINEH Ha CUT'YPHOCT € BUCOKA CTENEH HA CHTYPHOCT, HO HC € MapanLiis, 4e O4UT, U3BbPLIEH B ChOTBETCTBHE
¢bC 3aKoHa 3a He3aBUCHMHUS ¢HHaHCOR oxuT M MOC, BHHArW lie pasKpHBa CHIMECTBEHO HEMpPaBHITHO
OT4YHMTaHE, KOraTo TaKOBa ChILECTBYBA. HenpaBUIHM OTUMTAHHA MOTaT Ja Bb3HHKHAT B PE3YJITAT HA H3MaMa
HJTH TPEIIKA H ¢& CYMTAT 3a ChILECTBEHH, aK0 OH MOTJIO PasyMHO Ja ce 0Yakea, Ye Te, CAMOCTOATEIHO WIH
KaTo CbBKYIHOCT, HWXa MOTJIM 14 OK&XKAT BIAMAHUE BbPXY HKOHOMHYECKHTE PElUCHHs Ha NoTpebuTenuTe,
B3€MaHH Bb3 OCHOBA Ha TO3H HHHAHCOB OTYET.

Kato yacT 0T 0AUT2 B CLOTBETCTBHE ChC 3aK0Ha 33 HE3aBHCHMHEA QUHAHCOB oauT 1 MOC, Hue ninonzeame
npodecHoOHaNHA IPELISHKA H 3alla3BaMe NpodeCHOHANEH CKENTHLM3bM [0 BpeMe Ha 11N oguT. Hue chlio
TaKa:

e uaeHTHQHUMpAME H OLEHABAME PHCKOBETE OT CBLIECTBEHH HENPaBWIHK OTHYHTAHHA BLB
(MHAHCOBUS OTYET, HE3ABMCHMO Jaiy C€ ABJDKAT HA H3Mama WM Cpellka, paspaboTeaMe M
H3IIBJIHABAME OJIHTOPCKH npouenypn B OTIOBOP Ha TE3M PHCKOBE H nonyliaaame OIHUTOPCKH
ACKasaTCICTBa, KOWTO Ja €a OOCTATHbYHH # ¥YMECTHH, 3a Ja OCHl"prIT 633& 332 HAWETO MHEHHE.
Pucknt Aa He 61:}:[0 pasxpum CbLUECTBEHO HEMPABUIIHO OTHHUTAHE, KOCTO € B peSYﬂTaT OT niMama,
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€ II0-BHCOK OT PHCKA OT HEPa3KPHBAHE HA CHIIECTREHO HEMPABH/IHO OTYHTAHE, KOETO € B Pe3yJITAT
OT rPellka, ThH KATO H3MAMaTa MOXeE 1@ BKJIIOUBA TaliHO cropasymssane, damumnduuupase,
NpelHaMEPCHH NPONYCKH, M3ABNEHMA 33 BbBEXJAHE Ha OAHTOpA B 3abNyXKIESHHE, KAKTO M
npexedpersade umi 3a00HKANSHE HA BRTPEITHHA KOHTDOJL.

* Mojy4aBame pa3bupaHe 3a BhTPELIHKA KOHTPOJI, HMALL OTHOLIEHUE KbM OIUTA, 34 1a pa3paboTum
OAUTOPCKH NPOLEAYPH, KOHTO Aa ¢a MOAXOAAIIY IIPH KOHKPETHUTE OBGCTOATENICTBA, HO HE C LeN
M3pa3sBaHe Ha MHEHHE 0THOCHO e()EKTHBHOCTTA Ha BLTPELIHHAA KOHTPON Ha JIpyKecTROTO.

® OUCHABAME YMECTHOCTTA HA M3MNON3BAHMTE CHETOBOJHH TNOMMTHKH M pasyMHOCTTA Ha
CYETOBOAHHTE MPHONM3HTENHM OLEHKM M CBBLP3AHHTE C TAX ONOBECTABAHHA, HATPABEHH OT
PBKOBOJICTBOTO.

* [OCTHrame 10 3aKTIOYEHHE OTHOCHO YMECTHOCTTA Ha M3MOM3BaHe OT CTPAHA Ha PhKOBOJICTBOTO Ha
CHeTOBOJIHATA ba3a Ha OCHOBATA Ha NPEANOIOKEHHETO 3a AelCTRALIO NPEANpUATHE H, HA Gazata
Ha TIOJYYCHHTE OAWNTOPCKM [0KAa3aTeCTBa, OTHOCHO TOBA Jalli € HaJHIEe ChleCTBEHa
HECHIYPHOCT, OTHACALLA CE JI0 COMTHA HITH YCIOBHS, KOHTO HHXa MOTNIU 1d TOPOAAT 3HAUMTE/HHU
CbMHCHHMA OTHOCHO CTIoCOOHOCTTAa Ha JIpy:KecTBOTO N4 MpPoXbkM A2 (GYHKIHOHHpA KaTo
ACHCTBAI0 NPEANPHATHE, AKO HHE JOCTHIHEM [0 3aKIIOUEHHE, Y€ © HANMLE ChLIECTBEHA
HCCHIYPHOCT, OT Hac Ce M3UCKBA 1A TPHMBJIEUEM BHHMAHHE B OAMTOPCKHA CH [OKIA] KbM
CBBD32HHUTE C Ta3¥ HECHIYPHOCT ONOBECTABAHUS BbB (MMHAHCOBHA OTHET WJIM B CNyual He Te3u
OMOBECTABAHHA €2 HEANEKBATHH, Ja MoauduLupaMe MHEHHeTo cH. Hauwmmrte zakimiouenus ce
OCHOBABAT Ha OJIMTOPCKHTE AOKA3ATE/ICTBA, MONYYEHH N0 JIATATA HA ONMTOPCKHS HH JOK/Iaf.
Braewn cbburns win yonoeua ofaue moraT jAa craHat npuunua JlpyxecTBOTO fa MpeycTAHOBH
(yHkuHOHMpaHEeTO CH KaTO JElCTBALIO NpeanpHATHE.

® OueHsBameé ILANOCTHOTO MpPEACTABSHE, CTPYKTYpAa M CBIBpXAaHWe Ha (HHAHCOBHA OTYET,
BKJIIOUHTENHO ONOBECTABAHUATE, H AW (PMHAHCOBHAT OTYET MPEACTABS OCHOBOMONATALUWTE 34
HETO CHAENKH W CbOMTHSA N0 HAYHH, KOHTO [IOCTUra JOCTOBEPHO IIPE/ICTABAHE.

Hue KOMYHHKHpaMe ¢ PbKOBCIACTBOTO H JIMILIATA, HATOBAPEHH ¢ 061.[10 YOpaBlCHHE, HAPEL C OcTaHAIMTE
BBIIPOCH, IAaHHPAHHA o0xBar u BPEME Ha H3MbTHENHE Ha OJHTE M CBLINCCTBEHHTE KOHCTATALWYN OT OAMTA,
BKJIFOMHTENHO ChINECTBEHH HEAOCTATHLH BbB BLTPEIIHKA KOHTPROJ, KOHTO H,IIEHTH(bHLIHpaMB o BpEME Ha
H3BBPUIBAHHA OT HAC OJMT.

AOKJIAZI BBB BPB3KA C IPYTH 3AKOHOBHU U PET'YJATOPHU U3HCKBAHUSA
JonbaHHTENHE BHIPOCH, KOHTO MOCTABS 32 JOKAAABAHE 3AKOHELT 32 CYETOBOACTBOTO

B pombnHeHNe Ha HALUKMTE OTTOBOPHOCTH H JOKNagsaHe chraacHo MOC, onmcanu no-rope B pasiena
»Apyra HH(OpMAaLKs, pasAuYHa OT PUHAHCOBHA OTHET M OAUTOPCKHS JOKNAN BbPXY HEro“ MO OTHOLIEHHE
HA NOKNaja 3a [AeHHOCTTa, HHE W3MBIHMXME M NPOLEAypHTe, Ko0aBeHH KbM HM3KCKBaHHTe no MOC,
CBITIACHO YKA3aHHUATA Ha TIPO()eCHOHANHATA OPraHH3alui HA AMIUIOMMPAHHTE EKCTIePT-CHETOBOAMTENH H
PErucTpupanuTe OIUTOPH B bbirapus — HHCTMTYT Ha gunnomupanuTe ekcnepr cuetosoguten (MJJEC),
H3/afeHy Ha 29 HoeMBpH 2016. Tesn npotienypy kacasT NpOBEPKH 3a HANMYHETO, KAKTO K MPOBEPKH Ha
dopMaTa H ChAbPKAHUETO HA TA3W ApYra HH(OPMAlMA C Les Ja HH MOLNOMOTHAT BLEB tdopMmupaHe Ha
CTAHOBHILE OTHOCHO TOBa AaH JpyraTa MH(pOpMALMA BKIKYBA ONOBECTNBAHHATA M JOK/IaABaHUATA,
npeABHIeEH B [aBa ceima oT 3aKOHa 3a CHETOBOACTBOTO, IPUN0KHUM ii Beirapu,




CraHOBHIIE BBB BPB3Ka ¢ 9. 37, aJ. 6 0T 3aK0HA 32 ¢CH4ETOBOACTBOTO
Ha Ga3zara Ha H3PBLPLICHHTE TPOLEAYPH, HAILISTO CTAHOBHLUE €, HE:

* HMudopmanuaTa, BKIIOYEHA B JOKNa/a 3a AelHOCTTA 32 QHHAHCOBATA NOJHHA, 33 KOATO € H3roTBEH
Cl)PIHaHCOBP[HT OTHET, ChbOTBETCTEBA HA (])HH&HCOBPIH OTYET,

» JloxiafsT 3a AEHHOCTTA € H3TOTBEH B ChOTBETCTBUE ¢ U3HCKRaHHUNTA HA [naBa cenma oT 3akoHa 3a
CUYETOBOJICTBOTO H Ha 4i. 100n, an. 7 ot 3akoHa 3a NyGIHYHOTO MpeLiarayde Ha UEHHH KHUWKA.

Kakto e onopecTeHo B pasjen ,3ambikeHHS 32 pasKpHBaHe Ha HHOOpPMawHs CbIIAacHO 3aKOHa 3a
nyGnHYHOTO NpeAjiara’e Ha LeHHH KHIKa® oT Jowiaja 3a JeHHOCTTa, JeKIapauus 38 KOPMOPaTHBHO
YHOpaBJICHHE He € TIPEeICTABEHA.

Deloitte ﬁ %CL?‘L

Henoiir Omur OOJT

(henco—

Cuneus [leHera
YnpaButen
Peructpupas ogutop

rp. Codus
27 mapr 2017




EHEPI'O - ITPO Mpexu AJ]
Crabpxanne
31 pexemepu 2016 r.
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OTuer 3a BceoOXBaTHHS TOXOI

Ortger 3a ipoMeHATE B COGCTBEHMS KAATAI
Orver 3a napa9uMTE TOTOIH
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EHEPT'O - ITPO Mpexu AJl

CYETOBOJIEH BAJIAHC

KbMm 31 gexemBpn 2016 r.

(B cayuai, ue ne e onosecmeno dpyzo, cymume ca & Xunadu neea)

Ipua. 31 gexemepn 31 gexemBpu
2016r. 2015,
AKTHBH
HeTexymu akTEBH
HMOTH, MAIHHA W CHOPBHKEHES 5 304,081 325,234
Hemarepuanau axrven 6 207 472
(OHAAHCORH AKTHBH 7 88,037 46,132
392,325 371,838
Tekyym aKTHRH
Marepuanan 3anacu 8 7,238 7,614
Baemanus oT cBBp3aHy LA 9 34,131 34,611
TBProBcKH U IPYry B3eMaHusa 9 12,031 7,323
Tapraay cpecTea ¥ eKRHBANCHTH 10 19,014 4,322
JpyrH B3eManus 11 - 21,250
72,414 75,120
O6mo axTHEH 464,739 446,958
KAITHTAJ
AKIFIOHepeH KamATan 12 1,318 1,318
3aKOHOBH H IPYTH Pe3EpBH 13 68,725 68,782
Hepasnpepenena neyanta 218,125 223,024
O0m coficrren KagHTAT 288,168 293,124
ITACHBH
Herexymu nacHBn
Orcpouend OaHGYHY TACHBH, HETHO 16 3,967 3,301
3arpKeHns 33 NEHCHORHEY obe3meTe I 17 2,381 2,368
TIpoBusmAM 32 3aAEDKEHYS KBM TIEPCOHANR 18 154 151
IIpoBr3AwM 3a APYTH 3aTBIKEHNT 19 14,498 16,964
TlpaBuTeacTeeny napenus 20 269 284
Tlpuxonu 3a Obacim NEPHOIHA 20 45,692 48,004
66,961 71,072
Texyium racHBR
TBPrOBCKH ¥ APYTH 330 6IDKCHEL 14 31,219 24,972
3aeMu 15 39,279 -
KopmoparrneeH aapLk 33 BHacAHES 229 1,052
3agsmKeHIa 32 NeHCHOHHH 0be3nIeTeHuA 17 526 481
ITposusHH 3a 3aTEDKEHNS KbM IIEPCOHATA 18 314 296
IIpopwussm 32 APYTH 3a)bIOKEHAST 19 28,425 46,695
TlpaBurencTBenn napeHus 20 16 17
Iprxonu 3a Ovaemu nepuoaH 20 9,602 9,249
109,610 82,762
OG0 nacABA 1765711/ 153,834
O6mo cofcTREN KATHTAT H NACHBH 464,739 [ | 446,958
(DHHAHCOBHA het\e onobpen o1 Yupasutenaus csBeT Ha 24 mapr 2017
[onusa Jpymesa Vsaiion
Jupexrop CuerosoacTeo
EHEPT'O-IIPO Bapua EAJT
Crcrap
[ hteeho—,
Cuieun [lenena L
Perucrpupan ogurop
Hara: 73.02.20(%
MprroxenuaTa Ha CTPauMUH 0T 5 10 49 ca HepasneaHa 9ACT OT (JMHAHCOBHSA OTHET 1




EHEPT' O —IIPO Mpexn Al

OTYET 3A BCEOBXBATHHS JOXOA

3a roqmHaTa, npaxousama Ha 31 nexemspn 2016 r.

(B cayuail, ue ne e onosecmeno opyeo, cymume ca 8 Xunaou 1eea)

IIpna. 2016r. 2015r.
[Iprxonu ot nponax6u Ha MPEXOEH KOMIIOHEHTY 21 243,101 218,828
IIpuxoawm o mponaxta Ha yciyru 21 12,340 12,090
JApyra npuxonu 22 1,554 1,041
O6mp npuxonn 256,995 231,959
Pasxony 3a BpHIIEM yCIyTH 23 (130,705) (116,877)
Pasxomu 3a nepconan 24 (31,966) (32,196)
Pazxonu 3a MaTepuaTH 25 (5,163) (6,241)
Pasxonu 3a MECTHH W €IHOKPATHH JAHBLIA (839) 797
Pasxonu 3a npunobrBane Ha AKTHEH 110 CTONAHCKH
HAYHH 1,642 128
Jpyru pasxoau 26 (8,390) (4,394)
ITewan6a ot aeiimocTTa Npean Gpuaancosn
pa3sxofd, TaHBIUH H AMOPTHIALAS 81,574 71,582
Pazxomu 3a amopTusarms 5,6 (41,354) (44,728)
IHeuan6a or gelimocTra 40,220 26,854
DHHAHCOBN NMPUXOIH 27 3421 2,339
OHEAHCOBH Pa3XOH 27 (1,097) {435)
PHHAHCOBHE NPHXOAH, HETHO 27 2,324 1,904
IMeuanta mpega nannR 42,544 28,758
Pasxonu 33 paHeim 28 (4.476) (3,110)
Herna neuanba 3a nepuoga 38,068 25,648
OCHOBHH A0X0/IH HA AKIAA (J1eBa/ AKIHA) 4.1 28.88 19.46
Jpyr BceoOXBATEH NOX0
INocnenmBamy oneHKH Ha INTaHOBE ¢ AeQHMHHAPAHN
MICHCHOHHH JIOXOIH 17 {57 (263)
Apyr BeceobxBaTen noxon/ (3aryoa) &7 (263)
O61mo BceofxBaTeH 10X07 32 UepHOAa 38011 25385

DQuHAHCOBUAT QFYET ¢ oaobpen ot Yupasute

- I,

ITomina Hpymesa Hukoan :
Hwupextop CaeToBOACTRO Ipencenaren na VG2

EHEPT'O-ITPO Bapua EAJ]
Crcrasuren

ﬂ@zf’s

Cuneus I[Tesena
Peructpupan oguTop

Hara: 2. 03, 20(F

oy

IprIoskeHUATA HA CTPAHHIM OT 5 0 49 ca HepasJeHa YaCT 0T (PHHAHCOBHS OTHET



EHEPT O — ITPO Mpexu Al

OTYET 3A ITPOMEHHUTE B COGCTBEHHS KATIUTAJL

3a roanHaTa, npuK/JIouBama ea 31 nexemspu 2016 r.

(B cnyuail, 4e He e OROBECEHO OPY20, CYMUMe Ca 8 XUunaou 1eea)

Axnmo- 3aKoHOBH dpyra  Pesepen  Hepazmpe Otwo
HEPpEeH  Ppe3epBH  pelepBHA oT JeNeHa  KAATAN
KATIATAT HpeM3vunc neganbda
JIeHMS Ha
TEeHCHH

Canpo koM 1 anyapr
2015, 1,318 2,313 67,702 (970) 277,379 347,742
Ileqanta 32 neprOna - - - - 25,648 25,648
Pezepsn oT
TOCHEABAI  OLICHKH
Ha IUIAHOBE c
nepuHEpaHn
TIEHCHOHHY JOXOIH - - {263) (263)
Oomo apyr
Bteo0XBATEH J0XO] - - - (263) 25,648 25385
Pazmpenesienme Ha
TUBMIECHT - - - - (80,003)  (80,003)
Canpo xpM 1 ssHyapH
2016 . 1,318 2313 67,702 (1,233) 223,024 293,124
ITezan6a 3a neprona - - - - 38,068 38,068
Pesepru oT
MOCIIEIBAIH  OLEHKH
Ha IUIaHOBE c
AehHHEpann
MIEHCHOHEH JOXOIH - (57) - 57D
O6ure Apyr
BeeoOXBATEH J6X0T - - - (57 38,068 38,068
Pasnpegenenne Ha
IABHJEHT - - - - {42,967) (42,967)
Camme wpm 31
nexemppu 2016r. 1318 2,313 67,702 (1,290) 218,125 288,168

-
L e

[Tonuea Jpymepa
Hunpexrop CaeToBoacTBO
EHEPI'O-ITPO Bapra EAJ]

CrcraBuTen

C’W

€

Cunsus [Tenena
Peructpupan ogutop

Jara: 7. U5 20(F

NpuioxennaTa HA CTPAHHLM oT 5 Ko 49 ca Hepaszenna 9acT 0T PHHAHCOBHA OTEET



EHEPT O - I[TPO Mpexu AT

OTYET 3A ITAPHYHHUTE IIOTOIIA

3a rogunEaTa, NpuKA0YBania Ha 31 qexeMBpu 2016 .

(B cryuail, ue ne e onogecmero Opy20, Cymume ca 8 Xunsiou 1e6a)

Opua. 2016 r. 2015 .
Hapwunu nomoyu om onepamuena Oelinocm
Heaanta npeqy AaHLITH 38 NEPHOAR 42.544 28,758
Koperau 3a:
AmopTiaims Ha IMC 5 41,084 44648
AMOPTHAITA HEMATCPHATHH AKTHEH 6 270 80
Banaucosa croiiHoct Ha Gpaxysasm MIMC 95 35
Teuanta o npoxba Ha IMC (30) (32)
TleuanGa or nponaxba Ha obmHramm - {1,314}
Permrerpapana ofesneHKa Ha MATEPHAIHH 3aIiack 4} ®)
JBIKeHde B MPOBHIMKTE 424 1,853
Haxmcnesy 06e3MeHKH HA B3CMAHHA, HCTHO 3,686 2,268
Tiprxomy oT NpACHEIMAABAHE (9.602) (9,249)
JIBImieHHe B IPABKTEIICTBSHHTE JapCHHA (16) (16)
Tlprxorw oT IXBR 27 (3420 (1,025)
Pazxonw 32 mixen 27 1,006 53
Hapuupd DoTOIM OT OOePATHBHA JefiHOCY, NPEIH NPOMEHHM &
OO0POTHHE KAATAT; 76,039 66,054
Mareprams sanacu 377 (2,132)
T'BPTOBCKH ¥ APYTH B3EMAHML 273) 2,186
T'EProBCKA ¥ ZPYIH 38 TRIDKERHA (22,542 2,144
Ipomenn B 05opOTHHH KANETAT {22,438} 2,198
Ilnatenn NHXBR (845) -
Tlomyaenn nraxss 3,395 881
Br3cTaHOBER KOPHOpaTHBEH JaHBK - K|
IInaten KopnoOpaTHBEH KaHEK 4,558) (3,759
HeTest mapiyen noToK 0T ONEPATHERA NelinocT 51,593 65405
TTapuuen ROMOK OM UHBECMUYUONKA Jetinocm
Tloxyrixa ma IMC (15,356) (18,276)
TlocTemnems ot npomaxkGa Ha FIMC 30 49 66
TlpenocTasens AENO3ATH HA CEBP3EHH THOA (30,192) (97,017)
TlocThIuners o NPENOCTABEHH NETOZATH HA CBEP3HHU JIHOA 51,149 76,060
Bakynieru ofmramm (41,659) (46,075)
TlocTenneHus MO MpeAOCTABEHH JETIOSHTH Ha TPETH JHOA . 19,558
TIocTHIUTEHMA OT OpoNakGa Ha oOIHTanHH . 47473
HeTHu DapE9Ay TOTONM 34 HHBECTHIMOHHA AeiiHOCT (36,009) (18,211)
Hapuuen nomox om unancosa delinocm
TTomy4yern GaHKOBH 3aeMH 39,117 .
TLAaTERY TRBHACHTH {40,004) (80,003)
HerHr mapu4en noTonu 3a GHHARCOBA AeHneeT (887 (80,603)
Herno ysenudenue/ (HaMajeHHe) HA JADHYHHATE CPeIcTBa H
EKBHBAJIEHTH 14,697 (32,809
ITapuyHH CpeICTEA H NMAPHYAHN EKEHEAJIEHTH HAYAIOTO Ha 10
TONHHATA, ¢ H3KI. Ha GIOKHPaHHTE HAPHHHH CPEECTBA 3’146/\ 35,953
ITapuuHHz cpeacTEa H HAPHYHA eKBHBAICHTH B Kpasd Ha FOAKHATA, 10
€ H3KJl. Ha BiIoKHEpAHATE MAPHYIHH CPEACTEA 17‘43 ) 3,146

DUHAHCOBRAT §rYeT € ogobper oT YupasuTenans ceBeT Ha 24 Mapr-2017 r. LacHCAR-0T:
V{\D AP _.%—' o 4/)

¢ | P
Tonbfa Tpymesa © Huxonait Huxorjop
Juperrop CueToROACTBO ]
EHEPT'O-ITPO Bapua EAJ]

C'BCTEBWITMQ (

Cunsrs Tlenesa
Perucrpupan ogurop

Hara: Q305 200

HpunoxkeHHATa HA CTPAHNLM 0T 5 10 49 ca Hepa3geNHa MacT 0T HHAHCOBHSA OTHET



EHEPI'O —ITPO Mpexn AJl

Ipunoxenns KbM rogHINHAS QHHEAHCOB OTYET

31 nexemBpu 2016 r.

(B cryuail, ue ne e onosecmeno dpyzo, cymume ca 8 Xunaou iesd)

1. Pe3toMe Ba Jeitnocrra

EHEPTO - ITPO Mpexu Al (IpyxecTBOTO) € PETHCTPHPAHO KaTO aKLMOHEPHO APYIECTRO C
pemienne Ha BapHenckm okpekeH cbg Ne 6402/ 2007 r. OcHoBHara Ha IEHHOCT Ha
JPY>KECTBOTO € pasiipesielieHHe Ha eIEKTPHIECKATa EHEPrHA KaTo JpyKecTBOTO eXCILIOATHDA,
HOAXBPKA M OIEpHpa eNeKTPOPasIpeelMTe/IHATA MPEXa M CIIOMAraTeHATE CHOPLKEHHAL.
EHEPT'O-IIPO Mpesu AJl ([IpyxecTBoTo) e BIMCAHO B THPIOBCKHS PETHCTED KBM
Arenrara 1o Brmceanuata ¢ EMK 104518621 u e che cepamne # aapec Ha YIpaBjieHue Ip.
Bapna, Bapra Tayspc - E, 6ym. Bnagmcnas Bapaenank Ne 258.

KeM 31 nexemspr 2016 T. JIpy’kecTBOTO e MPEACTABIBA OT KOMTO | JIa € ABaMa OT TPHMATa
9ICHOBE HA YTIPABUTEIHHA ChBET, 3 HMEHHO:

e Huxonai rop;:aHOB Huxomnos — [lpencenaten
* Kpacumup Togopor Usanor
¢ Pymen I'eoprues Jlanes

KoM 31 nexemspu 2016 r. EHEPT'O-TTPO BAPHA EAJI nputexana 93.10% oT xammrana
Ha JIpyXecTBOTO, a APYTH HHBECTHTOPH — 6.90%.

Ksm 31 nexemspu 2015 r. kpafiante cobcTBeHnun Ha py»ecTBOTO ca MBe (HU3HUECKH
JHIa, KOHTO ¢a COOCTBEHUIM Ha KanuTana Ha Energo-Pro a.s., Yexus - Spomup Tecapx n
Wpxu Kpymuna, KoATo ca rpaxiand Ha PemyOmmxa UYexms. ITpes smyapm 2016 . e
H3BBPIICHA IIPOMAHA B COOCTBEHOCTT2 Ha KpaifHOTO APYXeCTBO — Maiika Energo-Pro a.s.,
B pe3ynTar Ha Koero fApomup Tecapik cTaBa eAHHCTBEH KpaeH COOCTBEHMK HA KaHmMTala
Ha Energo-Pro a.s., Uexus, upes DK HOLDING INVESTMENTS s.r.o.

KoM 31 nmexemepr 2016 r. py»RecTBOTO He IPATEKABA JUIOBO YUACTHE B KallHTANA HA APYTH
JIpYKECTBA.

2. CqeToBOAHA IOTMTHKA
2.1. ba3a 3a u3roTeane HA QHHAHCOBHS 0TYET

Hacroammusar rojuiueH (HHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C W3HCKBAHMSTA HA
MexzayraponumTe cTaHIapTH 3a (uHaHCOBO orumrane (MC®Q), mamanenn or ChbBera mo
MexTyHapojmu cqeroomHK cranaaptd (CMCC) m passcHeRMATAa 33 TAXHOTO IIPHIIAraye,
mpaneny o1 Komurera 3a paicHerue Ha MCOO (KPMC®O) mpueru ot Esponefickus cuios
(EC) u Grrapexoro 3akoHoAaTencTro. HacTosImsT rojwmines GHHAHCOB OTUET € H3TOTBEH [IpH
ClIa3BaHE Ha IIPHHITAIIA Ha HCTOPHUECKATA LIEHA.

Hzroteanero Ha rogummd (GUHAHCOB OTHET B CHOTBercTBHE ¢ MCQOO M3HCKBA NPHIIAraHETO
Ha KOHKPETHH TPHOITH3HTENHI CIETOBONHA OLleHKH. ChIlo TaKa ce H3HCKBA PHKOBOICTBOTO Aa
U3II0/3Ba COGCTBEHA TPEIIEHKA IIPH TIPHITATAHETO HA CICTOBOAHMTE MOMHTHKY Ha JIPYsKecTBOTO,
EnemenTnTe Ha (HHAHCOBHA OTYET, WHETO NPEACTABAHE M3HCKBA [10-BHCOKA CTEllEH HA
CyOeKTHBHA MPENSHKA WK CJI0KHOCT, KaKTO H TE3H EIEMEHTH, 33 KOHTO MPEIIIOI0KEHNATA 1
OICHKHTE HMaT 3HAYHTEIHO BIMAHHE BEPXY (HMHAHCOBHTE OTUETH KATO IIUIO, €A OTIEIHO
OIIOBECTEHH B IIpHUToXKeHue 2.19.

PsroBoacTaoTo Ha JIpyxKecTBOTO C€ € ChOGPasHIO ¢ BCHIKH CTAHIAPTH H PassICHEHNs, KOUTO ca
HPWIOKHME KBM HETOBATA JCHHOCT W ca NpHeTH odwimanHo 3a mpmioxenue or EC KoM
AaTara Ha W3TOTBAHETO Ha HACTOSIMSA (JHHAHCOB OT4YeT. PEKOBOICTBOTO € HANPARAIIO MpETIIes
Ha BIIC3HTE B CHNA 0T 1 sHyapu 2016 r. IpoMeHM B CHIIECTBYBAIIHTE CYETOBOHY CTAHJAPTH H
CHHTa, Y€ TE HE HAlIAraT 3HAYMMH HPOMEHM I10 OTHOLIEHME Ha NPHMIATAHATA IIPE3 TEKYIIATa
TOJ[MHA CIETOBOHA [IOTHTHKA.



EHEPT'O —ITPO Mpexu AJl

Ipniroxkenus KbM FOIHBIHNSA (HHAHCOB 0THeT (IPOALIKeHHE)
31 nexemBpn 2016 r.

(B cnyuaii, ue ne e onogecmeno dpyeo, cymume ca 6 Xunidu 1eea)

2. CueroBoAHA NOJMTHKA (IPOAbILKEHEE)
2.1. Baza 3a M3TOTBAHETO HA TOXHINTAYA (PUHAHCOBH OTHETH (IIPOTBIKEHHE)

(@) ITvpeonauanto npungzane Ha HOGU USMEHEHUS KbM CbUecmayeduy cmaHoapmu u
PA3ACHEHUA, GRE3MU 8 CUNA hpe3 MEeKYUUA Omyemen neprod

CrHeaHuTe H3IMEHEHHA KbM CHUIECTBYBAINM CTAHAAPTH M HOBH PA3ACHEHMS, U3TANEHH OT
Cseera 33 MexayHapoauu caeroBoaHu crangapti (CMCC) u npuerr ot EC ca Biesnn B
CHJIa 33 TEKYI[HA OTYCTeH NEePHOL:

. Wamenenus ma MC®O 10 Komcomunupanu ¢wuHaHcoBH otuetH, MCHO 12
OmnosecTaBane Ha ILI0BE B APYrd npemupuaras # MCC 28 Husectuiuu B ACOIUHPAHH H
CBBMECTHH  mpequpusatis — HusecTummonnwm npemgmpuatws: Ilpmnarane Ha
H3KINIOYEHHETO 33 KoHconuparma, npuetd or EC ma 22 cemremspu 2016 r.(s cmia 3a
TOJMINHY NIEPHOH, 3a04BAIM Ha HiAH cief | sayapu 2016 1.);

. Nzmenenns aa MC®O 11 CeeMecTru cnopasyMeHns — CHETOBOIHO OTYHMTAHE HA
OpHA0GHBaHE HA yJacTHA B CHBMECTHA JeitHOCT — npuety or EC Ha 24 Hoemspn 2015 r.
(B cua 32 TOAMUIEM TIEPHOTH, 3aNOYBALM Ha WM cren 1 suyapu 2016 1.);

U Hamenenns na MCC | TlpexcraBaHe Ha (HHAHCOBH OTHETH — VIHMIIMATHBA 32
onmoBecTsABaHe — pHeTH 0T EC Ha 18 mexemspu 2015 r. (B cmita 3a rogunmu nepuozw,
3aNQ9YBANIH HA MIH cre | sryapm 2016 1.);

. Msmerenuss ma MCC 16 Hmorn, Mammeu u chophxeHHs H MCC 38
HemaTepnamuu aktuen — H3scHsBaHe Ha NONYCTHMHTE METONM 33 AMOPTH3ANHA —
npuery 0T EC na 2 sexemepn 2015 r. (B ciula 3a TOAWIIHE HEPHOM, 34M0MBANIHA HA MIIH
crnen 1 sHyapn 2016 r.);

. Wamenenns aa MCC 16 VimoTs, Manmau u chopbxkennss # MCC 41 3emeneme —
Inononaiiun pacrenus — mpuetn o EC Ha 23 moemspn 2015 r.(B cria 38 rOIMIOHM
TICPHO/IY, 3aI0YBANIA HA MM ciex 1 aayapu 2016 r.);

® Hamenenna na MCC 19 loxoam Ha HaeTH muna - [Lranose ¢ JeHHAPAHH JIOXOIH;
Brocku or Haetute muna — nprern or EC Ha 17 gekemspu 2014 1. (B cwia 3a ComuumHA
TIEPHOTH, 3anoYBalty Ha WM cnen 1 despyapu 2015 1.);

. Wsmenenua ma MCC 27 HnmuBuayaind dumaHcoBn oTdeTH — MeTon Ha
COBCTBEHHS KANHTAI B WHJMBHIYAIHATE (puaancoBH oTueTH — 0n06perH ot EC Ha 18
Aexemppy 2015 r. (B cuna 3a TOAMIIHE IEPHOTH, 3aM0YBAIIY Ha WM ciiex | suyapu 2016
r.);

* W3amMeHenns Ha pasmaunn craHfgapta ,Jlofo6penns sa MC®O (mmxsn 2010 T. -
2012 r.)*, npousTHMauTy OT TOJMIHAA IPOEKT 3a Tonobperns Ha MCHO (MCHO 2,
MC®O 3, MC®0O 8, MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ men
OTCTPAaHABAHE HA MPOTHBOPETHS H H3ACHABAHE HA (hopMyTMpoBKY — mpreTH oT EC na 17
AcxeMBpH 2014 r. (M3MeHeRusATa ca IPHIOXUMY 33 TOIAINHE TEPHOIH, 3aNOYBAIN Ha
umd cen 1 ¢espyapu 2015 r.).Msmenernusa na pasimunu craHnaprd ,,Ilogobpenus Ha
MC®O (s 2012 r.-2014 r.)*, IPOH3THYAIIH OT TOAVITHHA HPOEKT 32 nopobpenHns Ha
MCQO (MCPO 5, MCPO 7, MCC 19 u MCC 34) 0CHOBHO C HeJI OTCTpAaHsBAHE Ha
IIPOTHBOPEYHS H H3ACHABaHE Ha GopMymupoBkH — npretH ot EC Ha 15 aexemspu 2015 T
(M3MEHEHHATA Ca MPUTOKUMHE 33 TOAWLIHK TIEPHOJH, 3aTIOYBAIE HA K ciex 1 SHyapu
2016 r.).




EHEPT'O — ITPO Mpexu AJ]

TIpuiioxenun KbM roHIIEHA $PHHARCOB O0TYeT (IPOXBLKEHHE)
31 aexemepn 2016 r.

(B cyuaii, ue He e onosecmeno Opyzo, cymume ca 6 Xunsdu neea)

2. CueroBoHA NONHTHKA (POXBJLKEHHE)
2.1. Ba3a 3a A3TOTBAHETO HA FOAMIIHA GHAAHCOBH 0TYETH (nponn.axenne)

(a) ITopsonavanno npundeane HA HOBU USMEHEHUA KoM COUECHBYEAU CMAHOADPMY U
DPAZACHERUS, 6le3NU 8 CURA NPE3 MEKVUs Omyemen nepuod (npodviicenue)

llpaemareTo Ha Te3n M3MEHEHWsA KbM CBIIECTBYBAIIM CTAHZADTH HE € JOBENO 10
IOPOMEHH B CYETOBOHATA NOJIMTHKA Ha JIPY)RECTBOTO.

(6) Hamenenus na cowecmsysaup cmandapmu, usoadeny om CMCC u npuemu om EC,
KOUMO 6ce ouje He Ca GAEe3NU & CUNd

KsM pmarata Ha ofioOpsBaHe Ha HACTOAIIHAS GWHAHCOB OTYET CIGTHHTE HOBH CTaHAApTH H
H3MCHEHMS Ha CBINECTBYBAIH CTaHIapTH, H3AaneHy or CMCC u pueru ot EC, Bee owe He ca
BIIC3JTH B CHJIA:

. MC®O 9 Dumanicosn uncTpyMeHTH — nprer ot EC Ha 22 HoeMepu 2016 1. (B cra 3a
TOAMIIHA ITEPHOH, 3MOYBAIIY Ha MK ciex | seyapu 2018 1.),

. MC®O 15 Tlpuxoma oT I0roBopH C KIMEHTH K M3MeHeHMs Ha MC®O 15 “Iara na
mm3ase B ciwna Ha MCOO 157 - mpuer ot EC Ha 22 cenremspr 2016 T. (B chna 3a roauimsy
TIEPHOJIH, 3aITOYBALIM Ha MM crex 1 smyapu 2018 r.).

(6) Hoeu cmandapmu u pasacuenus, usdadenu om CMCC, koumo ace ouje He ca npuemu
om EC

HonacrosmeMm, MC®O, puern ot EC He ce pa3snigaBaT ChIIECTBEHO OT TE3H, IIPHETH OT
CMCC, ¢ H3KIIOYEHRME Ha CIEJHATE HOBH CTAHJapTH, H3MEHEHU] Ha CHHIECTBYBAIIK
CTaHZapTH M HOBH pa3fACHEHHs, KOMTO Bce omie He ca oo0peru or EC kBM aarata Ha
0700psABaHe Ha HacTOANIHA (HHAHCOB OTUET (NATHTE Ha BIH33HE B CWJa, IIOCOUEHH I10-
Iony ca 3a wenaure MCOO):

U MC®O 14 Pasuetn 3a perynaTropHH OTCPOYCHM CMETKH (B CHII2 33 [ONMINHE
NEpHOIM, 3anodBan Ha wiu craex 1 anyapum 2016 r.) — EC e B3enm pemeHme na He
341104Ba Iporeca N0 IPHEMAaHE Ha TO3M MEKIMHCH CTAHAApPT M [2 M3daKa OKOHYATEIHMA
CTAHAapT;

. MC®O 16 Jlusmur (B ciia 3a TOAMIIHH HEPHOMNM, 3all0NMBAIIK HA HIH cren 1
aayapn 2019 1.);

. Hsmenenne Ha MCDO 2 Ilnamane ma 6azaTa Ha axuup — Kracudunupane u
H3MepBaHe Ha CAENKH Ha Ga3aTa Ha aKi(ud (B CHia 33 TONHIIHE NEPHOMM, 3a[I0YBAIIM HA
wiH ciaex 1 smyapu 2018 r.);

. Hzmenenne Ha MCOO 4 3actpaxoBarenuu aorosopu — Ilpunoxenre za MCOO 9
PunaHcoBr uHCTpyMeHTH ¢ MC®O 4 3actpaxoBareliHu J0rOBOpH (B CIUIA 33 FOAMIIHH
nepuoM, 3amodsali Ha wm cnen 1| swyapm 2018 r. wm Opr mEpBOHAaYAIHO
npunoxenne Ha MCPO 9 OuHAHCOBH HHCTPYMEHTH);

L) Hsmenenne sa MCOO 10 Koncomanpanu ¢uHancoBd oTderm u MCC 28
HMHBecTHUMY B aCONMMPAHH H CHBMECTHH ApeIOpUATHA - lIpomaxGa widM BHOCKa Ha
AKTHBH MEXIy MHBSCTHTOD M HErOBO aCOUMHPAHO HIIM CHBMECTHO HpENNpHATHE H
TIOCTENBAIA H3IMEHCHUA (JaTaTa Ha BIM3aHE B CHJIA € OTVIOXKEHA 3 HEOMPEIENeH MEPHOL
A0 TIPUKIIOIBAHE Ha IPOEKTa 33 OUCHKA HA METO/Ia HA COOCTBEHHA KAlUTANL);

. Usmenenne na MCPO 15 Ilpuxomu oT A0roBOpH ¢ KmMeHTH — M3icHsBaHe Ha
MC®O 15




EHEPT'O - ITPO Mpexu AL

IIpniokenus KbM IoqHITHAR GUHAHCOB 0THeT (IPOIbIKeHAE)
31 nexemspn 2016 r.

(B cryuaii, ue ne e onosecmeno Opyeo, cymume ca 6 XUnAoU 1eea)

2. CyeroBoAHA MOJHTHKA (NPOALIKEHHE)
2.1. Ba3sa 32 H3rOTBANETO HA FOJUINHY (PHHAHCOBH OTHETH (IIPOXLIKEHHE)

(8) Hosu cmandapmu u pasachenus, usdadenu om CMCC, xoumo ece owe ne ca npuemu
om EC (npodvnocenue)

. IIpuxoms OT JOTOBOPH C KIMEHTH (B CHAA 3a TOXMIIHM IEPHONH, 3alIOYBAINH HA
wi ciexn 1 aayapu 2018 1.);

° Usmenenne wa MCC 7 Otger 3a Mapa4HATE TIOTOIM - HHALMaTUBa 32
ONOBECTABAHE (B CHJIA 34 TOAMITHY NEPHOH, 3alI0YBALIK HA MK cier | suyapu 2017 r.);
. M3menenne aHa MCC 12 [lanbng BBpXy Aoxoia — IIpH3HARaHe HA AKTHRH IO
OTCPOYEHM NaHBIM 33 HEPEATH3APAHH 3ary0H (B cuna 3a TOAMDIHK [IEPUOTH, 3aMOUBALIK
Ha Wi cien 1 axryapu 2017 1.);

- Usmenenne wa MCC 40 HmpecTHIMOHHE HMOTH — llpexBhpisHe Ha
MHBECTHIIHOHHH MMOTH (B CHUIA 33 TOXMIIHM MEPHOMH, 3aTT0UBAINM Ha MM ciex 1 aHyapu
2018 r.);

) HM3MeneHud Ha pasiMIHM CTaHmAapTH ,.Ilono6penus na MCOO (uuxsa 2014 r. -
2016 r.)*, mpomsTHYanm OT rOZMIIHES IpoekT 3a momobpenus Ha MCPO (MCOO 1,
MC®O 12 u MCC 28) ocHOBHO ¢ LNl OTCTPaHsABaHe HA IPOTHBOPEUMS H M3SCHSIBAHE HA
¢opMymupoBkH (m3MeHeHusTa Ha MCQ@O 12 ca IpWIOKAMM 3a IONMIIHK TIEPHOAH,
3ano4BamM Ha WM cinen 1 sayapu 2017 r., a usmenerusara gza MC®HO 1 u MCC 28 ca
TIPHITOMNHAMY 33 TOTHINHY IEPHONH, 3aII0YBAIIY Ha W cIex | sayapu 2018 r.);

U KPMC®O 22 Crenxe B 9ykAeCTpaHHa BaTyIa U ABAHCOBH IUTAINAHHSA (B CHIA 33
TOJTMIITHK IEPHOAH, 3a09BaINK Ha Wik ciex | suyapu 2018 r.).

HpPYyXKECTBOTO 04YaKBa NPHEMAHETO HA TE3M HOBH CTAHJADTH M W3MEHEHHS Ha
CBHIICCTBYBAIH CTAHAAPTH A4 HE OKaXe ChIISCTBEH e()eKT BEPXY (HHAHCOBHA OTIET HA
Hpy*xecTBOTO B EpHONA HA TEPBOHATAIHOTO HM [IPHIIATAHE.

OT4ATaHeTO Ha XE/UKHPAHETO, OTHACALIO Ce A0 NOpTdeimt oT (HHAHCOBH aKTHBH H
NIacHBM, YHATO NPAHIMIM He ca npreTs oT EC, e Bee owie Heperynmpano.

Cnopea npenenkata Ha JIpyXecTBOTO, NPIIArAHETO HA OTUHTAHE HA XELKHPAHETO 3a
HopTdednd OT (MHAHCOBM AaKTHBA M m[acWBH chriacHo MCC 39: ®umancosm
MHCTpyMeHTH: lIpH3HaBaHE M OLEHABAHE, HAMA Ja OKAXE CBIIECIBEH e(EXT BELPXY
(MHAHCOBHSA OTHET, aKO CE IPHIOKH KbM OTIETHATA JaTa.

2.2. TipyHNMD Ba AeHCTBAINO NPEIIPHATHE

Tomumuar ¢HHAHCOB OTYET € M3TOTBCH HA NPHHIWIA Ha [eHCTBANIO NPEATIPHSTHE, KOETO
Tpesnonara, 9e JpyecTsoTo e MpOaLDKH 2 CHIIECTBYBA B 0603pEMo 6Baeme. Braemara
JEHHOCT Ha [Ipy»kecTBOTO 3aBHCH OT OH3HEC CpeaTa.

PBKOBOACTROTO HAMA IUIAHOBE W)W HAMEPEHHE J1a MPEKPAaTH NEiHOCTTA ViM 74 [PeyCTAHOBH
JeHHOCTH, KOMTO MOTAT 3HAYMTEIHO Ja IPOMEHST 0aJIaHCOBATA CTOHHOCT MIIH KIaCH(HKAIHMATA
Ha aKTUBWTE M IIACHBHTE, OTUYCTEHH BHB (DMHAHCOBHS OTUET.
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Ilpunoxkenus KbM roxMIIHASE PUHAHCOB OTHET (IPOALIKEHHE)
31 gexemBpu 2016 r.

(B cayvaii, ue e e onosecmeno 0pyeo, CyMume ca 6 Xunaou 1esa)

2. CyeroBOAHA NOJUTHKR (IPOALIKCHEE)
2.2. [IpMAUAN Aa AeHCTBAING NpeANpAATHE (IPOTLIKEHHE)

CaeroBommist Gananc Ha JIpy>XeCTBOTO IOKa3Ba, 4e KBM 31 nexemBpu 2016 r. Texynmre
NacHBH MPEBHINABAT TCKYIIUTE akTHBH ¢ 37,196 xwinesa. ChliecTBeHa YacT OT TeKyImuTe
acKBH (35%) MpeICTARNABAT IPOBH3HM X HPHXO/TH 33 GBIEITH Meprom.

PEKOBOACTBOTO MMa OCHOBATENHH OYaxBaHHs, Y€ JIpy)XKEeCTBOTO pasIonara ¢ HEOOXONHMHTE
PECYPCH, 33 Ja NPOARIDKH JeHHocTra cu B o6ospumo Oneme. Ilopamu Taser npramma,
JlpyecTBOTO POABIDKABA [1a TPHJIAra IPHHIWNA Ha JAHCTBAIO IPENPHATAE 38 H3rOTBIHETO
Ha (QMHAHCOBHTE OTUETH.

2.3. Caenxu B IyRAeCTPAHHA BATYTA
ApyxecTBOTO H31I0I3Ba GBITapCKUst JIeB KATO (YHKIMOHANHA BATTYTA H BATYTA HA IPE/CTABSHE.

Crrimacko 6BITApCKOTO 3aKOHOAATENCTEO JIPYHKECTBOTO € IUTHKHO /13 BOH CYETOROICTBOTO CH
H 113 M3rOTBY (PMHAHCOBWTE CH OTYETH B OBIrapcku Jiesa (B.), odHIMAanHara BalyTa Ha
Penybimaxa Brirapus. BanyTata Ha mpeficTaBaHe B HACTOALMTE OTUETH € JIeBa M BCHUKH CYMH
€2 [PE/ICTABEHH B XHJISIH JIEBA.

IlapqHATE aKTHBY ¥ TIACHBH B Wy)KIECTPAHHA BAIYTA CE OTIHTAT TI0 3aKTHOYHTENEH Kypc Ha
BHE x&M kpas Ha rogueara. Ot 1 sryapu 1999 1. GRITapcKusT es e (MKCHpaH KBM eBpoTO B
ceoTHOMmIEHNE 1 eBpo = 1.95583 sepa.

ChefxuTe B YyXKIeCTpaHHA BalyTa C¢ NPEICTAaBAT BHB (YHKIMOHATHA BATYTa, KATO CE
Npriara OQHUIHATHISE KypC 32 IeHd Ha H3BhpILUBaHe Ha Tpamzakira. [evanture u 3aryoure
OT IPOMAHA BEB BAIYTHHTE KYPCOBE, BE3HHKHAIM B PE3YITAT HA pasIUIAIIAHMS 1O CIEIKH B
IYXKNCCTPAHHA BATYT2, KAKTO W OT NPEOLEHKA IO 3aKMOYATENCH BATYTEH Kypc Ha
JCHOMMHUDAHUTC B UY)KAECTPAHHA BAyTa aKTWBH M IIACHBH C€ NPH3HABAT B NeyatOu u

3aryom.
2.4. ImoTH, MATIWHY H CHOPLKREHH

HWmov, Manmnu 1 cpopeixerns (MMC) ce OTYMTAT MbPBOHAYANHO 11O EHA Ha puacGHBaHe,
KOATO BKIOYBA IOKYIHATa LeHa, BKMIOYMTENHO MHUTA M HEBB3CTAHOBHMH NAHBIM, KAKTO H
BCHYKH NPEKH PasXoid, HeoOXOIMH 3a IPUBESKAAHETO Ha aKTHBA B HACTOSINUSY MY BHI
MECTOHAXOXK/ICHIE. AKTHBATE NPHIOGHTH KATO [IPABHUTEICTBEHO JIAPEHAE CHINO C& OTIHTAT I10
MCTOPHYECKA IIEHA.

Cirext mepBOHATAHOTO MM Npu3HaBae MMIC ce oTauTaT 10 IieHa Ha IpHoGHBaHe, HaMATeHa ¢
HATPYNAHKTE AMOPTH3ALMY ¥ EBEHTYAIHHTE 00e3HeHKH.

AMopTH3auusITa Ce HATUCIABA Ha 6a3a Ha TMHEHHIA METOJ] BEPXY OLICHEH!S IIOJIE3EH SKHBOT Ha
aKTHBATS. 3eMHTE H 8KTHWBM B NPONEC HA M3IPOKIAHE HE C6 AMOPTH3HpPAT. AKTHMBHTE Ce
aMOPTH3UPAT OT AATaTa, Ha KOSTO CTAHaT TOJHH 32 YIoTpeha.
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IIpuiioskeHHA KbM TOAHINHAS GHUHAHCOB 0TYET (IPOThIKEHHE)
31 nexemepn 2016 1.

(B cnyuaii, we He e onosecmeno Opyzo, cymume ca 8 xunsdu 1esa)

2. CyeToBonHA MONATHKA (IPOTLIKEHHAE)
2.4. AMOTH, MAIIAHH U CLOPBAKEHAN (IPOXbIKEHAE)

Ouakpanwstr nomneser xusoT Ha UMC e onpezeneH KakTo clieasa;

TOJMHU
MacuBHH crpagu 40
Bpemenuu crpamm 6.7
Mammwnu 1 CHOPBIKECHIA BKIIOUBAT CIEAHUTE O] KATErOPHH:
Hsmepeamennu ypedu u uncmpymenmuy 3-7
TIpouzsoocmeenu Mawiuny u CobOpPvICERUA 5-20
Obopyosare ¢ mpagonocmose u nodcmanyuu i2-20
Hanexonpoeodu u xabeni cpedHo 1 HUCKO HARPENCEHUS 20-35
Cronanckn uHBeHTap M 063aBeKIaHE 6
ABTOMOOHIIH H TPaHCHOPTHH CPEACTBA 4

Meronure Ha aMOPTH3ANMA, OCTATHUHHTE CTOMHOCTH H IIONE3HMAT JKABOT HA AKTHMBHTE CE
TIpEPasTIIeXkAaT ¥ aK0 € HeOOXOZMMO C€ NpaBAT CHOTBETHH KOPEKIMH KbM BCAKA JATa HA
H3roTBsHE Ha (uHaHCOBHA oTder. IIpes 2016 r. He € H3BLPIIBAHA NPOMAHA B TIOJIC3HHS KUBOT
HA akTHUBHTE cpsmo 2015 1.

Hocnexsanmre pasxomu ce nmprOaBAT KbM 0anaHCcOBAaTa CTOMHOCT Ha AKTHBA WM CE OTYMTAT
KaTo OTJENEH aKTHB, CamM0 KOraro ce o4axea, de [JlpyxectBoTo me momydn Opmemm
HKOHOMHYECKH H3TOM CBBEP3aHH C YIIoTpefara Ha TO3M aKTHB M KOTaTO OTYETHAT2 UM CTOMHOCT
MOXKe 2 GB/e A0CTOBEpHO omperieneHa, BCHUKH ApYrH pazxo[M 3a MOIAPEXKKA M PEMOHT CE
OTpassBaT B OTHETA 38 BCEOOXBATHHA JIOX0/ B IIEPHOMIA, B KOKTO ¢ H3BHPIICHH.

banaHcoBaTa cTOMHOCT Ha aKTMBa Ce HaMa/laBa He3a(asHo [0 BH3CTAHOBHMATA MY CTOHHOCT B
cydapTe, Koraro OanaHcosara CTOMHOCT Ha aKTHBA € TO-TOJIAMAa OT HErOBATA OYAKBAHA
BB3CTAHOBHMA CTOHHOCT,

IlewanGure u 3arybuTe OT M3BaIeHATE OT YHOTpe(a aKTHBH Ce ONPEAENAT Jpe3 CPABHEHHE HA
TIOJTy4CHATA IIeHa ¢ GanaHcoBaTa HM CTOHHOCT H ¢4 IPEACTABEHY KATO IIedaion i 3ary6u. Tean
nie4anty 1 3aryOH ce NPU3HABAT B OTYETA 32 BCEOOXBATHUS NOXOL.

2.5. HemaTepHa/lHH AKTHBH
(a) JTuyenzuu

JIniien3uMTe Ce MPEACTABAT MO MCTOPHEECKA CTOHHOCT. TesH HEMATEpHANHH AKTHBM MMAT
OrpaHryeH IMONE3EH JKUBOT U CE€ OTYMTAT 10 MCTOpPHMYECKa IeHA Ha IpHI00HBaHe, HAMAEHA C
HaTPYIIaHATa AMOPTH3AINA U €BEHTYAITHUTE 0OE3LIEHKH.

AMopTH3aIUATa C€ HAYNCIABA IO JIMHEHHMS METO, C IIEJ paslpeleNsaHe CTONHOCTTA Ha
TLEH3HATE BHPXY IOJIE3HH HKHBOT Ha akTUBHTE (35 roguum).
(6) Ilpozpamriu npodykmu

IlporpamumTe IpOAYKTH Ce OTIMTAT IO HeHa Ha npuaobuBane. B MOCHEACTBHE T€ Ce oneHIBAT
TI0 HCTOPHYECKA CTOMHOCT M EBCHTYAIHHUTE 3arybu oT oGeanenks. Te ce aMOpTH3HpaT BHPXY
TEXHHs O9AKBAH NOJe3eH KHBOT (2-4 rommmm). PasxomuTe %a NOAIPHKKA HA KOMITIOTHPHH
IIPOrpaMHK IMPOAYKTH Ce IPH3HABAT Ha Pa3xo/; B MOMEHTA HA BL3HHKBAHETO HM.
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ITpaNokenUa KbM roZUHIHAA (HHAHCOB 0TIET (MPOABLIDKENHE)
31 pexemBpu 2016 1.

(B cryuaii, ue ne e onogecmero Opy2o, cymume ca 8 Xunidu nesa)

2, CqeToBOIHA HONUTHKA (IPOTL/LKEHHE)
2.6. OGe3nenka HA He(pMHAHCOBATE AKTHBH

AKTHBH, KOMTO MMAT HEONpE/ENeH IONe3eH JKUBOT HE Ce aMOPTH3MPAT, a C& IPOBEPSBAT 32
obe3nienka Ha rofuniHa 6asa. AKTHBY, KOMTO Ce aMOPTHU3HpAT, ce MPEITIeHaT 3a HAIMIHE HA
o6e3neHKa, KOraTo ca Ha JIIEe CHOMTHS WIH HMa IIPOMSIHA B 0OCTOATENICTBATA, HOICKA3BALIH, Ye
GasaHcoBaTa CTOHHOCT Ha aKTMBHTE HE € BB3CTAHOBHMA. 3a 3ary6a oT obe3lieHKa ce MpH3HaBa
CyMaTa, ¢ K010 6allaHcoBaTa CTOMHOCT HAMXBBPII BE3CTAHOBHAMATA.

Br3cTanoBHMaTa CTOHHOCT € MO-BHCOKATAa OT HETHATA MPOJaKHA CTORHOCT M CTOMHOCTIA B
ymotpe6ba. 32 f1a ce ONpeeNH CTOMHOCTTA B ynoTpe(a, akTUBHTE Ce TPYNUPAT HA EB3MONKHO
Half-HUCKOTO HMBO, 33 KOETO HMa OTJEIHH pasTPAaHUYHAMU TIAPHYHY IOTOIH (CXHMHHMIM,
TeHepHpaiM MapuaHy noroim). HebhunaHcoBHTe akTWBH, KOHTO ca GuiM 0Ge3leHEHM, ce
HPEpPasTIIeKIAT 38 BB3MOXKHO BE3CTAHOBABaHE Ha 00e3IeHKaTa Ha BCAKA OTUETHA JaTa.

PexoBosCTBOTO ChIIO B3CMa H PCIICHHA 3a 0663116}11{& Ha OTHEJHH MAIWHH H CHOPBKCHHA,
KOHTO HE C€ H3INOI3BAT HIH Ca B JIOMIO TEXHHACCKO ChCTOSHHE.

2.7. DuHAHCOBH AKTHEN
2.7.1. Knacuduxanus

JlpyxecTBoTo KnacuUIKpa CBOATE (PMHAHCOBH aKTHBH KaTO B3MAHUA, OCIHTallie ¥ NapydHi
JIETIO3HTH.

Bsemanus u napuuny oenozumu

BaemaHud ¥ NapHYHE AENO3WTH Ca HENCPUBATHBHE (DMHAHCOBH aKTHBH ¢ (DMKCHpPAaHM WIA
OIpE/ENCHN [UIANAHNSA, KOMTO HE C€ KOTHPAT Ha aKTHMBEH Ia3ap. Te ca BRIIOYEHHW B TEKyIIH
aKTHMBH, C H3KTIOICHAS HA TE3H C MAJSK moBede oT 12 Mecena cie Kpad Ha OTIETHHSA MIEPHO,
KOHTO Ce KIACH(MIMpaT KaTo HETEKyIrH. Baemanmsra Ha J[py»ecTBOTO ca TIPEICTAREHH B
CYETOBOAHMSA OaNaHC KaTo ,,THPIOBCKY H ApYyrd B3emanus’. [1apiqHuTe TEN03MTH B GaHKA ca
IIPENICTABEHH B CYETOBOIHMSA OanaHC KaTo ,,TapHTHY CPE/CTBA M MapHTIHH CKBHBATCHTH®, a Te3n
NPEJOCTARCHH HA TPETH JTMIA M CBEP3aHN JMlia— KaTo , APYIrH (QHHAHCOBH akTUBU . [JapHumiTe
JIETIO3UTH Ca JIMXBOHOCHH H C€ OTUHTAT 10 AMOPTH3UPAHA CTOHHOCT.

Obruzayuu

Obmiraiure ca HHBECTHIMH, XBPXKAHM [0 NafeK M UPEACTABIABAT HEAECPHBATHEHH
(UHAHCOBH AKTHBHM C (PMIKCHpaHM WIH ONpPENE/EMH IUIAAHMS W (QUKCHPAHM Iaeic.
DUHAHCOBUTE aKTHBM C¢ KIacHQHMIMpAaT B TasM Kareropus korato JIpyKECTBOTO HMa
TIONIOXKHTENTHO HAMEPEHHE M BB3MOXKHOCT A3 AbPKH TE3H AKTHBH [0 TEXHHA NaueK.
HapecTiimuTe, bpoKaHy JO0 NAfeXk, ce NPH3HABAT N0 IIEHA HA NPHIOGHBAHE, KOITO
Hpe/CTaBIABA CIPABSIIMBATA CTOMHOCT Ha Eh3HATrDaXKIEHHETO, H3ILUIATEHO 34 NpHIOOHBaHE
Ha HHBECTHUMATa. BCHUKM pasxoM N0 CHAEIKATa, KOMIO C3 CBSP3AHM JHMPEKTHO ¢
mpraoCHBaHeTo, ce BKIIOUBAT B LeHaTa Ha mpHaoOusaxe. IIocTeABAmO, TE3H AKTUBH Ce
OLCHABAT 10 aMOPTH3MpPaHa CTOHHOCT KATO CE M3ION3EA METONA HA ©(EKTHBHMA THXBCH

DPONEHT.

HpyxecrBoro He Moxe g KiIacuuIvpa GHHAHCOBY AKTHBH KATO JBPWKAHH JI0 MAIEK, aKo
Tpes TeKyIATa (pUHAHCOBA TOIMMHA W TIpe3 HOCIEAHITE JBe TPEAXOHHE (HHAHCOBH TOIHHA
€ TIPOJIAIO FITH PeKNIaCHHIMPANo NOBEYe OT HE3HAUMTENHA JacT OT HHEECTHIIUNTE, TEP/KAHH
IO MaJexK, IPEIH 13 € HACTHIDAI TEXHHAT IIafex (TI0BeYe OT HE3HATHTENEH 110 OTHOIIEHHE Ha
ofmara cymMa Ha HHBECTHIUANTE, TBPXKAHH 10 NajekK) ¢ H3KIMOYEHHE Ha MPOAAKOHTe MM Ha
PEXITACHPHKAIMUTE, KOHTO:
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IIpuioxkesns KbM FOMHHIHAR (PUHAHCOB 0TYET (NPOALIDKEHHE)
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2. CueroBoHA NOMTHKA (POXL/DKEHNAE)
2.7. DuHaHCOBU AKTHBH (MPOTBb/KEHHEE)
2.7.1. Knacupnakanus (IIpOALIKEHNAE)
Obnuzayuu (npodviicenue)

a) ca ToKoBa 6130 710 Majeka WM J1aTaTa HA M3KYIYBaHe Ha (MHAHCOBHA akTuB (HApHMEp
TI0-MAJIKO OT TPH MeCeNa 0 majexka), Ue IIPOMEHHTE B Ma3apHHUsA IIPOLIEHT MK JIHXBA HAMa Ja
YMAT 3HA9ATENEH eQEKT BEPXY CIIPABCIUIHBATA CTOMHOCT HA (JMHAHCOBHS AKTHS;

6) ce ciryqBar, cej KaTo IpeJIpHATHETO € CHOPAI0 B 3HAYHTENHA CTENEH [FHPBOHAYANHATA
TNABHMIIA HA BCHYKM (HMHAHCOBH AKTHBH IIOCPEJACTBOM HACPOYCHM IUIAINAHWSA WK
TIpEMIUTAIARUS, HITH

B) C€ OTHACAT 33 H30IHMPAHO CHOWTHE, KOETO € W3BBH KOHTPONA HA IPENIpHITHETO, HE €
TIOBTOPAEMO CHOHTHE H IPENPHATHETO HE € MMAJI0 PA3yMHH TIPHHIHHM Ja [0 OYaKBa.

KoM 31 pexemepu 2014 r. JlpyxecTBOTO IpnrexaBa OONHTaluy, KIaCHOHOMPAHH KaTo
»PHHAHCOBM AKTHBH", TbPXKAHH O Mafiek M OTYHTAHH II0 AMOPTH3HPAHA CTOMHOCT, KATO €
H3M0/I3BaH METOABT Ha e(peKTHBHMA JHMXBeH nponeHT. IIpes 2015 r. JIpyxecTtsoro € TIpOJAIO
ofmuramyTe, NpefH HACTHIIBAHETO HA Iafeka UM M € 3aKylWI0 HOBHM OOImMraimy.
Hogoszaxynenure o6miraliy ca NPEJICTABEHH B CIETOBOMHHA GalTane KaTo (DHHAHCOBH aKTHBH
Ha pasIOJIOKEHHE 32 IIPoAaxkOa M ce OTIMTAT IO CIIPABEHBA CTOMHOCT.

Ipes 2016 r. [lpy»ecTBOTO € 3aKymUIo OOIITalAK OT CBEP3aHO JHIIE, KOHTO ¢4 IIPEACTABEHH B
CYETOBOAHMS GanaHc Kato PHHAHCOBH aKTHBH Ha PAa3ONOKEHHE 3a MPoaakda u ¢ OTUHTAT o
CIIpaBENJIMBA CTORHOCT.

2.7.2. Hernpane Ha pMAAHCOBH MHCTPYMEHTH

DUHAHCOBHTE aKTMBHM M NACHBH Ce HETMPAT W HETHATA OalaHCOBA CTOMHOCT CE OTUMTA B
CUCTOBOAHMsA DasiaHc, KoraTo MMa 3aKOHHO IPaBo g Ce HETHPAT NPU3HATHTE CYMH H ¢ HAIIHIE
HaMepeHHe 3a YPEXKIaHe Ha HeTHa 6a3a, HITM 33 PeayIi3HpaHe HA AKTHBA W YPEXKAaHE Ha [TaCHRA
€{HOBPEMEHHO.

2.8. MaTepua,mn 3anacH

MarepraiHuTe 3anaci ce HOCOYBAT IO MO-HMCKATA OT LEHATa HAa OpHIOOMBAHE M HETHATA
peamzyeMa CToMHOCT. PasxomsT nmpm moTpebneHme/ M3IOHCBaHE Ce ONPENEId IO METOAA
“cpermo mpeteriiena croiisocT”. HerHata peammsyema CTOHMHOCT € paBHA Ha OYaKBAHATA
NIPOJIAKHATA LIEHa, PH HOPMAITHO TPOTHIAHE Ha JEHHOCTTa, HAMANEHA C IIPAKO CBEP3AHHUTE ¢
nponax0baTa pasxop.

2.9. TeproBeky B3eManus

TBprosckuTe B3eMaHuA Ce IPH3HABAT ITEPBOHAYAIHO IO CIPABEJIABA [IEHA, 4 BIIOCIEACTBHE II0
AMOPTH3HMpAHa CTOHHOCT, M3MOI3BAAKH METOa Ha e(peKTHBEH JIMXBEH MPOLIEHT HAMAICHA ¢
€BEHTYaIHa 06ealieHKa. THPrOBCKHTEe B3¢MaHus c€ KIacH(OHIMpPAT KaTo (PHHAHCOBH AKTHBH OT
BHJI2 3a€MH M B3EMAHVS TEPBOHAYAIHO BE3HHKHAIM B JIPYIKECTBOTO.

KbM marara Ha w3roTeaHe Ha QHHAHCOBHA oTUeT JIPYXKECTBOTO NpEIEHABA JaTH CHINECTBYBA
ODEKTHBHO JIOKA3aTeNCIBO 3a OOE3NEHKA OTHOCHO TBPTOBCKMTE B3EMaHMs, KOHTO cCa
HHIMBHYATHO 3HaTAMM. OOe3li€HKa Ce€ OTIHMTA B ClOy4ail, 9e CHIECTBYBA OOEKTHBHO
HOKa3aTelICTBO, 9 J[py)KecTBOTO HAMA Ja OBJe B CHCTOAHME 71 CHOCPE BCHUKH XHDKAMEA MY
CYMH, CBITIACHO TEPBOHAYAIHATE YCIOBHA 110 OTHONIEHHE HA CHOTBETHHSA Pa3derT,
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(B cayvaii, ue ne e onosecmeno dpyzo, cymume ca 8 xunadu neea)

2. CyeroBogHa NOJHTHKA (IPOXLKEHAE)
2.9. TepropckH B3eMaHus (IPOTL/IKCHEE)

Cymara Ha OOC3ICHKATA € pa3IMKaTa MEXAY OaNaHCOBATA M BH3CTAHOBUMATA CTOMHOCT.
Tlocnempara NpeAcTaBNABA HAaCTOAIIATA CTOMHOCT Ha OYAKBaHMTE IAPHIHM IOTOLM,
TUCKOHTHPAHH C eeKTHBHMS JIMXBEH IPOHEHT. Pa3MepsT Ha OGE3LEHKaTa Ha TEHPTOBCKUTE
B3eMaHH ITPe3 TeKYIMs IEPHOJ, CE OTIMTa KaTo HpHXO  pasxon. Koraro ce ogakea B3emane
Ja GbAe cHOpaHO XO €HA TOjMHR, TO CE OTYMTA KATO TEKyL! akTWB. B ocTamamite ciryuam
B3EMAHHATA CE OTUMTAT KaTO HETEKYIIH aKTHBH.

2.10. Napuyas cpeacTBa U NAPHYHH EKBHBAIEHTH

TlapymuTe cpesicTBa M IIAPUIHKTE EKBHBATCHTH C4 CHCTABEHH OT TIAPHMHH CPECTRA B GpOi,
IIapH 0 OaHKOBH CMETKH, KaKTO H OaHKOBH JICTIO3HTH.

2.11. AKIiionepes KamuTAT

OcHoBHUAT KarmTan Ha JIpyXecTBOTO € MpEACTABEH IO HErOBaTa HOMMHATHA CTOMHOCT,
CBIJIACHO CHAEOHOTO PENICHHE 32 PETHCTPALMITE M.

2.12. 3aemu

3aemmTe Ce IPH3HABAT THPBOHAYAIHO IO CNPABSANMBA CTOMHOCT, HAMANIEHA C HATIPABCHHTE
pa3sXofjd N0 WM3BBPIIBAHETO HA TPAH3AKIMATA. B MOCNEACTBHE 33cMMTE CE OTYHTAT II0
aMOPTH3HPAaHA CTOHHOCT; BCAKA PA3IHKA MEXTY TBDKMMUTE IUIAINAHNST (HETUPAEH C PA3XOIHTE
II0 M3BEPINBAHETO HA TPAH3aKIMHTE) M CTOMHOCTTA Ha 3a€Ma ¢¢ NpM3HABA B OTYETA 32
BCeoOXBATHHA JOXO0J TPE3 MEPHO/IA Ha 3a6Ma, KATO C& H3NIOIBRA METOAA Ha eheKTHBHATA JIHXBA.
3aeMure e KIACHOMITHPAT KATO TEKYI 3aIbIDKEHMs, OCBEH ako JIPYy)KeCTBOTO #Ma
Ge3yCNOBHO IIPaBo Ja OTCPOTH YPEeKIAHETO HA 3aIBIDKEHHETO 33 HEPHO. Hail-Manko 12 Mecena
CIIe/ jaTaTa Ha Oananca.

2.13. TEProBeKH 3aABLIKEHAS

TsproBekie 3ab/DkEHIA Ca 3aTRIDKCHHAA 34 3aIUTALIAHE HA CTOKHA HIH YCIIYTH, KOHTO ca G
OpHAOONTH OT [OCTABYMIH B OOMYaiiHMS XON HA CTOMAHCKATA [EHHOCT. TwprosckmuTe
33TBJDKCHHS C€ KIACH(HIMpAT KATO TEKYNIM 3abDKCHAA, ako IUTANIAHETO € ALDKHMO B
PaMKHTE Ha eHa TofmHa. B npotuBeH ciydail, 3a{b/DKEHIATa CE MPECTABAT KATO HETeKYIIH
[aCHBH.

Tsproeckure 3ambDKEHHA C€ NPHIHABAT I[IEPBOHAYATHO IO CHOPABEUABA CTOIMHOCT, a
BIIOCHC/ICTBHE 110 AMOPTH2MPAHA CTOHHOCT, KaTo €€ M3I0M3Ba METOAbT Ha eeKTHBHHUAT JIMXBEH
IIPOLIEHT.

2.14. Texyl| H OTCPOMEHH AAHBIH

Texyumar pasxon 3a JaHBK BBEPXY NOXOAA Ce H3UHMCIABA HA 0a3a JAHBYHHTE 3aKOHI
PEKOBOJICTBOTO NIEPHOMITTHO TIPEONIEHsBA [IOUIMHTE CH, OTPA3CHH B TAHBYHHTE JCKIAPALIL,
IO OTHOIICHUE HA OOCTOSTENCTRA, B KOHTO IPHIIOXIMATA JaHBYHA HOPMATHBHA ypeaGa e o6exT
Ha HHTeprperaius. JpyKecTBOTO HadHC/ABA IPOBH3HK, AKO ¢ HEOGX0MMO, 33 CYMHTE, KOHTO
ce 04aKBa Ja OBJAT IR/DKUMH KaTO JaHbBIML.

Orcpoden nanek ce HaIHCIBa 10 GalaHCOBHS METO/| 38 BCHYIKH BPEMEHHH Da3/IKH, SBIBAMIM
CC MEXIY NaHBIHATA OCHOBA Ha aKTWBHTE M TNACHMBHTE H OAIAHCOBATA MM CTOHHOCT BELB
(bUHAHCOBHS OTHET.
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EHEPTO - ITPO Mpexu AJl

Nprroxenns KbM rofmHAs GHAAHCOB 0TYET (IPOABIKEHHE)
31 nexemepu 2016 r.

(B cryuail, ue ne e onosecmeno opyeo, cymume ca 8 xunAdu nesa)

2. CyeToBoaH2 MOTATHKA (IPOIL/DKEHHE)
2.14, Texyum ¥ 0TCpOYeHH RAHBUHE (IPOTLIKEHHAE)

OrcpodeHnTe TaHBIM CE OLPEEST Ypes NPIIAraHeTo Ha Te3M MAHBYHN CTABKH M HOPMAaTHBHA
ypen0a, KOMTO ca B CHJIa MITH II0 CBIIECTBO BHBEAEHH B CHTa KBM JIATATA HA GajiaHca W ce
09aKBa /ia OBAT IPHIOMKEHH, KOTATO OTCPOYCHHUTE NAHbYHH AKTHEBA HIIH OTCPOYCHHTE JAHEYHH
TIACHBH C€ IPOABAT ¢ 00parHa cua. OTCPOUeHH JANBYHH AKTHBH CE IPH3HABAT 10 pasMepa, 10
KOHTO € BEpOATHO Ja ca Ha JMIe obnaraeMu meuaibu B GbIelle, KOMTO Ja II03BOJIABAT
JaHBYHHUTE BPEMEHHH Pa3IMKHA A2 OhJAT H30A3BAHY.

OTCPO'-ICHPITC JaHBUHH aKTHBH H ITACHBH CC KOMIIEHCHPAT, KOraro HMa 3aKOHHO IIpaBoO 3a
KOMITCHCHPAHC Ha TEKYIH NaHb9HH aKTHBH C TEKYIIH JAHGYHH ITACUBH H KOraTo OTCPOYCHHTE
Janburii aKTHBH H HaCHBH, CBBP3aHH C JOXOHA, OTHACAIIH C€ KBM JABIH BBPXY moxonma ce
cnﬁnpal' 0T ChOIMY JNAHBYUCH Oprad H OTHACAHIM CE 3a TOBA MM 3a pasiniuay
AaHBIHO3aTBDKEHH KA, KOTaTO HMa HaMEPEHHE 3a YpeXKHaHe Ha OaraHC Ha HETHA OCHOBA.

2.15. Toxonu Ba HaeTH M1
(a) adwrxcenus 3a neHCUONHO ocuzypseane

HpyxectBOTO He YIpaBNABA 3aNBDKUTCIHM MM JOGPOBOJHH IEHCHOMHH (DOHJIOBE.
H3mnanianero Ha ITeHCHM OCTaBa 3a7bDKeHHE Ha HampoHamsms OCHT'YPHTCIICH HMHCTHTYT.
ApyXeCTBOTO ILTAA JAHEK BEPXY AOXO0/A HA (DM3HYECKH JIMIA, BHOCKH 33 COMHATHO H 3PABHO
OCHTYpABaHe, KakTO H 34 ,, Y HUBEpCcaleH IeHCHOHEH (hOH)T’, CHIVIACHO AciicTRamara B cTpaHaTa
HOpMaTHBHA ypeaba. PasxomuTe 3a HEHCHOHHO OCHIYpABAHE CE¢ NPH3HABAT B OTYETA
BCEOOXBATHMA J0XO] 34 IEPHOAA, 33 KOHTO Ce OTHACHT.

ChIMAacHO H3NCKBAHMATA HA HOPMATHBHATA Ypenda, JIPY)KeCTBOTO BHAacA B JIBbPUKABHO
yupaBiIfBaHK IIEHCHOHHH ¥ COILMATHO-OCHIYPHTENHH (HOHIOBE 3aIBIDKHTENHH BHOCKH. Clen
KaTO BHOCKUTE Be[HBXK Ca H3IUIaTeHH, [[pyXecTBOTO HAMA MOBEYE 3aR/DKEHMA 3a IUIAINAHE.
BrockuTe ce OpU3HABAT KATO PasXoll 32 IIEPCOHANA, KOTAaTO CTAHAT TBIIKHIMH.

(6) 3advasicenun 3a obesemenue npu nencCuoHUPGHe

OueHABaHETO Ha XBITOCPOTHHTE JOXO/ HA HACTHTE JIMIA C¢ M3BLPIIBA N0 KPESAUTHHSI METOX
HA TPOTHOSHPAHWTE CIMHWIM, Kar0 OIEHKAaTa KbM JaTara Ha OalnaHca Ce [IpaBH OT
JHLEH3UPAHA aKTIOEPH. 3aTbIDKCHHETO, NPH3HATO B OQdHCa € CeraliHaTa CTOMHOCT Ha
3a[(BIDKCHIETO 33 M3IUIAMIAHE Ha 00e3IIETEeHHs KbM JaTaTa Ha OanaHca, 336HO ¢ KOpeKIHTe 33
aKTIOSPCKHUTE IeYanOn/ 3ary0H B pasxomuTe 3a IPEIHINEH TPYAOB CTaX.

AxTioepckure medanCd u 3aryCH, BESHMKHAIH B PE3YNTAT HA TPAKTHYECKH KOPEKIHH W
TIPOMEHH Ha aKTHOEPCKHTE IPEANOIOKEHNS, CE IIPU3HABAT B IPYTH BCCOOXBATHY JOXOJIH.

2.16. IIpoBn3un

IIpoBusumTE Ce OMpEIENaT OO CEraNIHATA CTOMHOCT Ha OYaKBAHHTE PasXOMM 33 YPEXKIAHE Ha
33Tb/DKECHHETO, KaTO CE M3IION3Ba CTaBKA IIPSAH AaHLIHO 00JaraHe, KOATO OTpa3sABa OlCHKATa
Ha TEKYIOTO CECTOAHKE Ha I1a3apa Ha CTOMHOCTTA Ha INApHTE BB BPEMETO H CIECIMQHIHATE 3a
3a/[IDKEHUETO PHCKOBE. YBEIHIEHHETO HA MMPOBH3HATA B PE3YNTAT HA BPEMETO CE IIPHZHABA
KATO pa3xoll 3a JHXBa.

Ilposusuu 3a GBI 3aTyOH 0T ASHHOCTTA HE CE IPU3HARAT.

IIpoem3um ce oTumTarT C e Aa GB1aT MOKPHTH NOTEHIMATHM GbIemH 3ary0H, BE3HHKHAMM OT
3aIB/DKCHHETO [1a ¢¢ KOMIIEHCHpAT COOCTBEHHIIM Ha ONPENe/ICHH MPEXKOBH aKTHBH, 3aTOBA 1e
Ce H3IOVI3BAT 32 CHAOAABAHE HA KIIMEHTH C elCKTPHIECKa CHEPIHS.
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EHEPI'O - ITPO Mpexn AJl

Hpriiokenas KbM FOAAIIHAA PHHAHCOB 0TUYET (MPOALIKEHHE)
31 gexemBpn 2016 1.

(B cnyuaii, ue ne e onosecmeno dpyzo, cymume ca 8 Xuiaou 1eaaq)

2. CdeToBoIHA MOIMTHKA (TIPOALIKEHAE)
2.16. IIpoeu:3unu (IpoabLIBkeHNe)

1poBuzwK 3a BE3CTAHOBABAHE HA BPE/IH, HAHECEHH BELPXY OKOJIHATA CPE/IA, PA3XO/M 3a PABHH
YICKOBE H 33 JIPYTH JOIOBOPHH M 3aKOHOBH 3aTRIDKCHHS C€ IPH3HABAT Koraro JpyxkecTsoTo
HMa CerallHoO IIPaBHO WK KOHCTPYKTHBHO 3a/{h/DKCHHE KATO PE3YIITAT OT MHHANH CHOHTHA, TT0-
BEPOATHO ¢ Ja BHL3HHKHAT, OTKOIKOTO Ja HE BH3HHMKHAT, M3XO[IM MAPHUHM IIOTOMM 3a
ToTacABaHE HA 3afB/DKCHAETO W KOTaT0 MOME HANEKAHO [ia Ce ONPeleM CyMaTa Ha
38]Tb/DKCHHIETO.

2.17. Ilpu3HaBaHe AAa NPEXOTHTE

Iipuxozmme BKMIOYBAT CIPABEAIMBATA IIEHA HA NOMYYEHOTO WM TIONIKALIO HA IIOMydaBaHe
TUIAMAHE WM BE3HAFPAXKICHHE 3a IIPOJa/ICHHTE CTOKH H YCIIYIH, TPH HOPMAJIHO IPOTHYAHE Ha
meiHoctTa Ha [lpyxkectsoro. IIpuxomuTe ca MOCOYEHH HETHO OT AAHBIM BEPXY J0OABEHATA
CTOHHOCT, BEPHATH CTOKH 1 NPENOCTABEHH OTCTHIIKH.

JpYXKeCTBOTO NpH3HaBa NPHUXONH, KOraTo CYMaTa Ha TIPHXONA MOXe Ja ObJe HaZexmTHO
OLICHEH, KOraro € BBE3MOXKHO JIpykecTBOTO fa momyds OBIENE HKOHOMWYECKH H3TOXHM, H
KOrato OTroBapd Ha CHENMQHIHM KpHTEPHH 3a BCAKa JeliHocT Ha  JIpysxecTBOTO,
KOHKpPETH3UpaHa MO-ZOMy. JIpyXeCcTBOTO OCHOBaBAa CBOMTE WpEIeHKH Ha HMCTOPHYECKATE
PpesyITarTy, KaTo B3eMa NPEIBH/l BHA Ha KIMEHTa, BUA HA CEIKATa H 0COOEHOCTHTE Ha BCAKO
CIIOPa3yMEHHE.

Karo npuxoms or mpoxaxGy ce OTIWTAT OPUXOAHM OT MPEKOBH KOMIIOHEHTH, BKIIOYECHH B
IICHaTa HA ENeKTPHYCCKAa CHEPTHS, NPHCHEIMHWTCIHH TaKCH M OPHXOMH OT NPEJOCTABEHH

AAPYTH YCITyTH.
(a) Mpeorcosu komnonenmu, SKTIOYEHY 8 YEHAMA HA ENEKMPULECKA EHEPRUA

MpexOBHTe KOMIIOHEHTH, BKIIOUEHH B HEHATA HA CINCKTPHYECKATA CHEPIHA, ONPENENeHa OT
KEBP, prrousar Takca 3a IpeHOC H IEHA 33 JOCTHIL.

Ilprxompre or nposiak6a HA MPEKOBHTE KOMIIOHEHTH B LIEHATA HA EIEKTPUYECKA EHEPIHS Ce
TIPH3HABAT B IIeTan0H i 3arybn Ha Meceura 6a3a, 3a neprofa 3a KOWTO ce OTHACHT.

(6) IIpuxoou om npucveounumenty maxcy

[lpuxommre OT MPHCHETMHATEIHA TAKCH 33 CBBHP3BAHETO HA HOBH KOHCYMATODH HE HOCST
HMKOHOMHAYECKA H3TO/Ia Ha KIMEHTHTE, ThH KaTO Tasd Takca CAMO OCHIYPABA JOCTHI [0
CIEKTPUYECKATA MpEXa, HO He MPENOCTABA TEKYIIM MpEeXOBM YCIyrd. TesH yehyrm ce
perylmpar OT 3aKOHOBaTa paMka. B ciydad, TakcHTe 32 TPHMCHEOHMHSBAHE M TAKCHTE 3a
MpPEXOBHTE YCIYTH Ca CBBP3aHH, KOETO O3HA9aBa 9€ CC NpPENOCTABA €HA YCIyra —
pasnpezeneHue (OCHIypABaHE Ha IOCTOSHEH JOCTHI A0 Mpexara). Kato ce mseme mpemsun
perynaimaTa Ha ILEHWTE, C¢¢ HaOIonaBa KPBCTOCAHO CYOCHIOHpaHe MexAay TaKCHTE 33
NPHCHEIMHABAHE K TAKCHTE 3a pasnpeleleHHe Ha Makpo HMBO. CLOTBETHO, TakCHTe 3a
TIPHUCHERMHSBAHE HAMAIIBAT TAKCHTE 34 PaslIpefercHHe 3a BCEKH KIac KITHEHTH. T'hii Karo
CEKTOpa, KaT0o eCTeCTBCH MOHOIO) paboTH Ha Ga3ara HAa PasXOJHO ONMPE/ENIECHH, PETYIMPAHH
LICHH, IeHaTa 33 NPUCHEIMHABAHE TPAOBA 110 HAKAKHB Ha™VH a ObJe KOMIICHCHpaHa. AKO Ta3u
IicHa He Gelle onpezenena, T MEMe Ja HMa OTPaKEHHE B TaKCUTE 32 MPeXOBH yeryrn, [lpu
TaKbB HAa9WH HA 3AlUTANIAHE, CHINECTBYBAMMIC KIMEHTH, OMxXa CyOCHIMpald HOBHTE
TIPHCHETMHABAHH.
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EHEPI'O —ITPO Mpexu AJT

IipunosxeHns KbM rofHIIHAS (PHHAHCOB OTYET (MPOTBJKEHHE)
31 nexemBpu 2016 r.

(B cyuail, e ne e onogecmeno opyeo, cymume ca 6 Xuasiou 1eea)

2. CyeToBONHA MOTHTAKA (MPOXB/KEHHE)

2.17. Ilpaznasane Ha NPUXOAATE (IPONLIKEHHAE)
(6) [Ipuxoou om npucvedunumenty maxcu (npoovasicenue)

Mooxe fa 6b/€ 3aKmodenHo, Je Onaronapenne Ha IUTAlAHATA IIEHA 33 IPHUCHEIHHABALIE, IICHATA
34 pasnpe/IeIeHAe € NI0-HUCKa B OBEATe FOJHHH, BEIPEKH de 00MaiiHO He Ce IIPaBAT TaKHBa
OTCTHIIKH HA KIMEHTH. TakCHTe 3a MPHCHEIMHABAHE CE PAa3CPOUBAT, KOraro JpyXKecTBoTO MMa
33/[bIDKCHHME []a OCHTYPH TE3H YCIYTH, CBBP3aHM C paslpee/cHIE Ha eJICKTpAYecKa CHEPIHA B

Opgere.

Taka pascpoueHMAT NpHXOX 3a OBJCII HEPHON BIOCIEACTEHE CE IPH3HABA B OTYETA 3a
BCeobXBaTHMA JOXOZ Ha 0a3a I0JIE3HHS XIBOT HA CHOPLKEHHATA HHCTATHPAaHH IPH KIMEHTHTE.

(8) Tlpuxoou om nuxeu

IlpuxonpTe OT IHMXBH ce NPH3HABAT IPONOPIHOHAIHO HA BPEMETO, KATO CE M3IOI35a METOET
Ha e()eKTHBHATA JIMXBA.

2.18. PainpenesieHne Ha THBHACHTH

Pasnpenenenuero Ha TUBANCHTH CC NPU3HABA KATO 38Jb/DKEHME BHB (WMHAICOBHTE OTYETH Ha
JpyxkecTBOTO B IIEpHOA, B KOITO € 0q00peHo 0T aKkHoHepHTe Ha JpyKeCTBOTO.

2.19. 3pauMMH CIETOBOTHM NPHOIH3ATETHYE ONEHKH M MPEICHKH

IlpubmusKTeHHTE ONEHKH W NpelicHKH ¢a Ga3HpaHy Ha HATPYNAH OUHT M JPYIH (DaKTOpH,
BEJTIOYHTE/IHO OYaKBaHKA 3a ObieHM crOuTHA pH HamraHuTe obcTosgTencTea, JJOCTOBEPHOCTTA
Ha NpHOM3ATeHITE OLIEHKH M [PEICHKH C€ IIPepasriekIa PEIOBHO.

JApyXKecTroTO H3BBpUIBA NPHOIM3UTENHH OEHKH M TPEHeHKH 33 LEJAMTe Ha CYECTOBOJHOTO
OTHUTAHE H ONOBECTABAHE 10 OTHOIICHHE Ha OBLAEIIN IIEPHOH, KOMTO MOTaT [Ia CE PA3HIaBaT
OT (PaKTHYECKITE PE3YITATH.

3HaYMMHTE CUETOBOIHM NpPHOMM3MTCAHH OIEHKM, TIPH KOHTO WMa 3HAUMTENEH PHCK OT
IOCIIe/IBala CHIOIECTBEHA KOPEKUWA Ha OanaHCOBHTE CTOHHOCTH HA AKTHRHTE M ITACHBHUTE B
Op1cIne, ca OIMCAHT N0-A0IY:

(a) Onpedenane na nonesnus xcusom na AMC u nemamepuanny akmusu

PexosoncTBOTO Ha JIpYKECTBOTO IPaBH IIpErnef HA IONE3HHA JKHBOT Ha MATEPHATHUTE M
HCMATEPHATHATE AKTHBM H TMOTCHIMAIHOTO MY YBEMMYEHME WIH HaMaleHue, Ha 0asza Ha
Pery/sipHE HabIOAEHHS H OLICHKY, M3BLPIIEHH OT TEXHUMECKH EKCIIEPT.

Tecrope 3a 06e3IeHKa HA HETEKYIH AKTHBH

Kem 31 pexemspu 2016 r., B CHOTBETCTBHE CBC CYETOBOAHATA CH IOJHTHKA,
HpyxecTBOTO € M3BBPIIAIO0 NPOBEPKA Jald HHBECTHIMHUTE B ITBITOTPAHN MaTepHATTHW
HOZAJICKAT Ha obeslieHKa. Br3cTaHOBAMAaTa CTOMHOCT HA TEHEPHPANTH IAapUYHH IOTOLH
efununy (I'TIIE) ce ompenens Ha 6a3a M3YMCNEHME Ha CTOMHOCTTA MM B ymoTpeba.
H3uncnieHuMsTa H3MCKBAT HM3NON3BaHe HA UPHOIHM3HTENIHM ONEHKH W ca Oasupaud Ha
IPOTHO3M Ha OBZEHMTEe MAPHYHW IOTOLH IpEedH TaHbIM, 0asHpaHH HAa OPOTHO3A 3a
IIETTOJHIIEH ePHOJ, BKIIOIBaa 0X00pEHHTE OT PBKOBOJACTBOTO PHHAHCOBH GHOIKETH
3a [IBYTOJHIIEH IEPHO M TEKYIHO M3roTBEHA IPOTHO3a 33 TPHIOAMINEH TIEPHON,
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EHEPT'O - ITPO Mpexu ANl

IIpuioxenna KbM rogumuus GHEAAHCOB 0TYET (IPOALIKEAHE)
31 nexemBpn 2016 r.

(B cayuail, ue He e onosecmeno Opyz0, cymume ca 6 XURAOU 1e6a)

2. C9eroBonHa NOIUTAKA (IPOTH/DKEHHE)
2.19, 3ua"AMH CYETOBOTHH HPHOGIMIATETHN ONEHKH H NPeleHKH (IPOILIKEHHE)
(a) Onpedensne na nonesnusn sicusom na HMC u nemamepuannu axmusu (npodvascenue)

Kimogoeu npeatoxkeHHs, H3M0I3BaHH 3a M3YMCIIBAHE HA CTOMHOCTTA B yHOTpeba:

¢ Hapacrsane Ha npuxogure Ha rogumHa 06asa — 3a 2017 r, — munyc 2%; 3a 2018 r. —
3.8% u 3a 2019 r. u cnegpaure — 0%;

* broomxertupan 6pyren mapixk — 3a 2017 r. — 30%; 3a 2018 r. — 31.6%, 3a 2019 r. u
cnensampre — 25%;

¢ JIHCKOHTOBHAT IPOIEHT OPEAH JAHBLH, H3I0N3BAH B IIPOTHO3HHTE NAPMIHH MOTOMH,
€ paBeH Ha CPETHO-NPETErNeHaTa CTOHHOCT Ha KanuTaia Ha JIpyxectsoro - 6.1%.

PrroBozcTBOTO OMpenesns OlopkeTHpanns GpyTer Mapx Ha 6a3aTa Ha IPEIUNICH OIMT U
OYaKBAHUA 34 PA3BUTHETO Ha Nasapure. IIpumarapmre OUCKOHTOBH MPOLIEHTH ca
dbopmupanu npeau obmarane ¢ AaHBLH H OTPA3ABAT CIEUHUGHIHI PHCKOBE, CBBP3aHH ChC
CHOTBETHUA OIIEPaTHBEH CETMEHT. AKO IPHJIOKHMEAT AHCKOHTOB IPOIEHT OCTaHe
HEMPOMEHEH H OI0MKETUPaHUAT GpyTeH Mapk ce HAMAIH 34 BCAKA OT TONMHHTE ¢ 2%,
BCE OIIE HiMa 2 HMa HYX/1a oT 00e3leHka Ha aKTHBHTE Ha J[pyKeCTBOTO.

(6) Obesyenxa nHa e3emanus

PsroBoACTBOTO OHEHABa 0feMa H NEPHOZA HA OYaKBaHWTe OBACIIM MAPUYHH TIOTOLH,
CBBP3aHM C B3eMaHHA, B3 OCHOBA HA OIUT CHPAMO TEKYIUM O0OCTOSTENCTBA B CIICHHHTE
TPYIH: TBPTOBCKWM M CpAeOHM B3emamma. Ilopaqu npHchIaTa HECHIYPHOCT HA TasH
OLIEHKA, ICHCTBHTCIHMIE PpE3yITaTH MOTaT Ja C€ pasiAuaBaTl oOT OYaKBaHHTE.
PekoBoacTROTO Ha JIpy:KecTBOTO Mpernex/a OUESHKHTE OT NPEOXOTHH FOAHHY H
NeHCTBRIENHATE Pe3YNTATH OT IIPEIXOLHA I'OJHHA.

(8) Obezyenxa na mamepuannu sanacu

PoroBozacTBOTO H3uUMCIABA o0e3NEHKa Ha MaTepPHAIHWTE 3allaCH Ype3 CpaBHABaHE Ha
GanamcoBaTa CTOHHOCT H BEPOSTHATA HETHA PEATM3UPYEMA CTOMHOCT, TIPH H3BEPIIBAHE
Ha OIEHKA HA MOPATHOTO M TEXHHYECKOTO OCTapsBaHE HA HWHBEHTAPHUTE IIO3HI[AH.
Iopayu nprcsaTa HECUIYPHOCT HA Ta3d ONCHKA, ASHCTBUTEAHATE PE3yITATH MOrAT Ja
CE Pa3IM4YaBaT OT OYaKBaHUTE. PEKOBOICTBOTO Ha J{PYKECTBOTO IPETIEKIA OLIEHKUTE OT
NPEIXOMHH TOAWHH M ACHCTBHTENHATE PE3YITATH OT NPEAXOMHA TOTHHA.

(2) IHencuounu doxodu

Cerammara CTOMHOCT Ha 3aI5/DKEHMATA [0 ICHCHOHHH JOXONM 3aBHCH OT HAKOJKO (haxropa,
KOMTO Ca OmpefieneHW Ha 0a’a aKTrOEPCKa ONEHKA, H3NON3BANKH PA3IMYHH TPEICHKH,
BICTIOIHTEIHO 3aIUIATHTE ONpeAeieHH B KoleKTHBHIS TpYHOB JOTOBOP, TEXHUS PBCT M JIPYTH.
H3nomseanvTe NPEIERKH 3a ONPEIEIIHETO Ha HETHHS pa3xoll/ (IPUXOJ) 3a IEHCHHMTE BRITFOYBAT

JHCKOHTOB (haKTop.
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EHEPT'O - ITPO Mpexnu AJT

ITpujoxkenus KM FOTHINANSA (PUHAHCOB OTHYET (MPOTLIKEHMNE)
31 nexemepu 2016 1.

(B cnyuatl, ue ne e onosecmeno Opyzo0, cymume ca 6 Xunaou neeq)

2. CueroBoana NOJIMTHKA (HPOALIKEHHE)
2.19. 3naunME C4eTOBONHHA NPHGIHINTEIHR ONEHKHA M IPENEHKH (IPOTbLKeHHE)
(2) Iencuonnu doxodu (npodviicenue)

Beska mpoMAHa B Te3M NpencHKH BiMAe Ha (anaHCOBAaIa CTOMHOCT HA 34TBDKCHHANTA MO
NISHCHOHHU 110X0[H. B Kpas Ha Bcaxa romuHa, JIpy:KecTBOTO OIMpeeNs NOIXOAME, JHCKOHTOB
Gaxrop. ToBa e JMXBEHHAT IPOIIEHT, KOHTO TpsGBa 2 Gbe MIMONIBAH 32 ONPEAENSHETO HA
ceraliHaTa CTOMHOCT HA OYaKBaHHTE OBACUM H3XOJSIUM NAPHYHH IIOTOIM, HeOOXOIMMH 3a
TIOKPHBAHETO HA 3aABJDKCHHATA 110 IIEHCHOHHHTE NoXoAu. IIpu ompenemsiHeTo Ha momxom]
AUCKOHTOE (haxTop JpyecTBOTO B3eMa O BHUMAHME JIMXBEHHS IIPONCHT IO JTHIITOCPOTHH
abprkasay HeHHH Kemwka (LK) ¢ 10 - rogumesn maTypurer, n3nasann 8 Peny6nuka Brirapus,
JICHOMHHApPAHH BBB BAlyTaTa, B KOATO mie OBAaT MIUIANAHN NOXOAHTE M CPOKOBE JIO
HaNEIKUTE, OH3KH JI0 CPOKOBETE HA CHOTBETHHTE 3AJ[/DKEHHA IO IEHCHOHHH JOXOTH.

Trit xaT0 CpemHMAT CpOK [0 HEHCHOHMpaHe € TO-EBIGI 0T 10 romwEm, oT axmoepa e
H3BEPIIEHA CKCTPAlONAIlAA HA [JAaHHWTE 3a e(eKTHBHATA TIOAWIOHA JOXOOHOCT HA

aearocpoanure JIK.

AKO JIMXBEHWST NPOLEHT 34 JHCKOHTHpaHe ce ysemaw ¢ 0.5 % cupamo aKTIOEPCKOTO
TIPEATIONOKCHHE, TOBA 1IE JOBEE A0 YBEIMYECHNUE HA PazXOIHTE 3a JIMXBH ¢ 1 XL nesa 3a 2016
I. (2015 r.: Hamanenme ¢ 1 xuwn. nesa).

(0) Ilposusuu

PEKOBOZCTBOTO H3NION3BA 3HATAME CYETOBOHH NPHOIMHTCIHA ONEHKM M MpEUEHKH IpH
onpefieNsiHe Ha pasMepa Ha nposmsuuTe (IIpunoxenne 19).

IIpoeususn 3a yena 3a docmsn 00 uyxncoU CoOpPvICEHUA

Kakro ¢ omosecreno B Ilpunoxenne 19, H3TMCIEHMETO HAa IIPOBH3MATA CE OCHOBABA Ha
Metononorus onpeneneHa or KEBP, kato ce B3ema mpemsum odaksanaTa CTOHHOCT Ha
ChOTBETHHTC AKTHBM M CIICKTPHIECKATa KOHCYMAld Ha CBBp3aHMTEe moTpeburemd. Tezm
NPOBH3HMH IOKPHBAT NMOTCHUMATHH ACKOBE 33 KOMIIEHCAIMSA HA KIIMEHTH 33 NOCICAHMS TPH
TOAMINEH IHEPHOA.

B muncieHUeTo Ha NpPOBHM3HMATA HMa OIpPCHENEHA HECHTYPHOCT OTHOCHO Opos Ha
noTpefuTesnITe, KOMTO GHXa MONM [a NPEISBAT KCK 33 0GE3IIETEHHe W OTHOCHO M3X0/A OT
CBEHTYAIHO CHAE0HO JeNo Mo HpenaBeH HeK. JIPY:KeCTBOTO OLIEHSBA BCHUKH CHOPBKEHWS, 32
KOMTO MMa HH(OPMAIHs, He Ce H3TION3BAT, 33 KOMTO € BEPOATHO Aa 6u1ar MpeniBeHH HCKOBE H
KIMEHTHTE Ja COEYEAT €REHTYAIHO ChAeOHO /0.

Ilposusun 3a npasnu uckose

PEKOBOICTBOTO Ha JIpY:KECTBOTO H3BEPIIBA ONEHKA Ha PHCKa JIpy:KecTBOTO 1a 3aryGH IpasHu
cnopose. IIpeneHkuTe ce akTyammsupar MEPAONMTHO, 32 14 OTPa3sT PA3BUTHETO HA BCHYKH
TIpaBHE CIIOPOBE H 00CTOSTENCTBA 110 THX.
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EHEPTO - ITPO Mpexn AJ]

IpujioxkeRAns KbM FOAHINHAS (PUHAHCOB 0TYET (mpoabKenne)
31 nexemBpu 2016 1.

(B cayuail, ue ne e onosecmeno opyeo, cymume ca & xunadu nesa)

2. CyeToroIHA HOIHTHKA (IPOAL/CKEHHE)
2.19. 3naunMH cYeTOBOANN NPHOIM3ATETHH OMEHKH U IIPETIeHKH (IPOTLIKEeHHE)

(e) Axmusu, npumexcasanu om mpemu cmpanu, USNONIBAHU 3q pasnpedenenue Ha
eneKmpoeHepzys

ChrIacHo M3NCKBAHWATA HA JTMUCHIWATA 33 pasUpeNelcHHE Ha EIEKTPHIECKA E€HEeprHA M
naparpa 4 or Ilpexommure w sakmouuTenHE pasmopenbu Ha 3akoma 3a EHEpreTHKara,
DPYKECTBOTO € 3aTBIDKEHO H3NAN0 fa NPANOOHE WIH OGHOBH BCHUKH SJICKTPHYIECKH
KOMIIOHEHTH Ha [IPCHOCHATA ¥ PasIpEIeNtTeHa Mpexa (Bik chmo [Ipriokenne 31).

o Tasu npuauma, JpyxecrBoro npmiara KPMCO 4 u CROTBETHO HAIMYHETO Ha ¢uHaHCOB
mmvmr. Crioper MCC 17, akTuiBa ¢e oT9iTa 10 MO~HHCKATa OT CIIPAaBEJBATa CTOHHOCT HTH
HACTOAMIATa CTOHHOCT HA MHHHMAIHHTE JM3HHIOBH IlTamaHmd. Hacrosmara croiHOCT Ha
JHSHHTOBHTE IDTAI(AHMA € OICHeHA Ha Hyna, ThH KATO KbM MOMCHTA HA M3JaBaHe Ha
(MHAHCOBHS OTHET CHINECTBYBA HECHTYPHOCT II0 OTHOLIEHHE Ha GHASNIETO 1M H3KYIIyBaHe,

2.20. Texnoi0THIRH PA3XOTH OT €/ICKTPOEHEPIHs

Kakro e omosecrero B Ipanoxenme 2.17., Takcute 3a MPEKOBO paslIpeielicHHe C& OTIHTAT B
nedanba u 3ary0a Ha Mecedna Gasa criey M3MepBaHe Ha IIPEiOCTaBEHATa Ha KpaiiHuTe
HOTPEOUTENH HA ENEKTPHIECKa eHeprua. JIpY:KeCTBOTO OTYHTA TeXHOIOIMIHITE pasxom oT
NIPEHOC HA EIEKTPOCHEPTHA,

C ITporoxon Ne 207 or 19 mexemepu 2013 r. KEBP e OIIpEeNeNiiia pa3Mepa Ha TEXHOJIOTHIHHATE
PasXOJiH XipH pasIpENENCHIe Ha ENCKTPHIECKaTa eHeprus B pasmep Ha 9%. C Iporoxon Ne 110
or 18 rom 2013 r. KEBP e onpejemuia 1 MeceqHr KoeHIMEHTH Ha OTKIOHEHHUE, KOHTO I3 e
TIpATAraT KeM ONDE/AENCHMTE CPEJHOTOVMIINM HOPME (T.6. MECEYHHAT KOS(MIMCHT ce
YMHOKaBa 110 9%).

Meceurue KOG(i)PlII;PIBHTH Ha OTKIIOHCHHE Ca KaKTO CJICABA;

Mecenn Meceuen xoepnumenr 3a
OTKJIOHEHHE
HA TeXHOJOFHYHHUTE PA3X0IH

AHyapH 1.50
teBpyapu 1.21
MapT 1.09
AmpuI 1.12
Mail —cenTeMBpH 1.00
OKTOMBpH 1.00
HOEMBPH 1.13
IEKEeMBpH 1.53

TexHonornunuTe pasxomm Ha enexTpoeHepris 3a 2016 1. ca B pasmep Ha 11.03% (2015 r.:
12.08%).
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EHEPI'O - ITPO Mpexu AJl

IIpriroxkenns KbM roAUnIANs GHHAHCOB OTYET (HPOABbIKENAE)
31 gexemepnu 2016 r.

(B cryuaii, ue ne e onosecmeno Opyzo, cymume ca 6 xunaou nesa)

2. CyeroBoaHa NOJINTHKA (IPONBIKEHAE)
2.21. Cebp3any JHma

3a yenTa Ha M3rOTRAHETO HA HACTOAIMA (PHHAHCOB OTUET COOCTBEHHIUTE, TEXHUTE JBILCPHH H
4COLMHPAHH JPYXKECTBA, CIY>KUTE/M Ha PBKOBOIHH IIOCTOBE M WICHOBETE HA YIPABHTCIHHS X
HAJ[30PHIA CHBET, KAKTO M GIM3KM WiCHOBE HA TEXHHTE CEMEHCTRA, Ce TPETHPAT KATO CBBP3aHH
yvia. B paMknTe Ha HOpMaIHATa CTONAHCKA NEHHOCT Ce OCHIIECTBABAT PEIMIA CENKH CBC
CBhp3aHH Jiia. [TonpobHa uHbOpMaLms 3a CAETKHTE ChC CEBP3aHE JMIla U CAIIATA B Kpad Ha
roguHAaTa € npencrasena B IIpunoxenue 32.

3. Ynpagrienne Ha uHaHCOBAA PHCK
3.1. ®akropu, onpeneAny GHAAHCOBAS PACK

Heiinocrra Ha JIpy’KeCTBOTO € H3IOKEHA HA PeAMIlA (HHAHCOBH PWCKOBE: TA3aPEH DHCK
(BRIEOIBAMT BATYTEH PHCK H IICHOBH PHCK), KPETEH PHUCK, THKBEJIEH PHCK U PHCK OT NPOMAHA
Ha OBICIMTC NapHYHH NOTOLM B PE3yITaT Ha NPOMSIHA B TA3ADHUTE JMXBEHH HHBA.
Ilporpamara Ha JIpy)xecTBOTO 32 LIOCTHO YNPAaB/ICHWE HA PHCKA MMA 33 LET Ja HAMATH
CBEHTYAIHATE HeOIATONPHATHH eeKTH BEPXY GHHAHCOBHTE MIOKA3ATEH Ha JIPYIKECTBOTO.

DUHAHCOBHAT PHCK CE YIPAaB/ABA MOCHENOBATENHO 3a BCHUKH APYXKECTBA OT IPYIaTa Ha
EHEPT'O — ITIPO BAPHA EAJ] Ha MeCTHO HHBO 4pe3 aHAIN3 HAa PHCKOBHTE (akTopu ¥ m3Gopa
Ha ChOTBETHHTE MEPKH.

(a) Banymen pucx

HpYKeCTBOTO He € NPSKO HIJI0XKEHO Ha BaTyTeH PHCK, TIOPaH TOBA, 9€ OCHIIECTRABA MANKO Ha
Opoii HeCBILECTBEHM CIENKH, IEHOMMHMDAHA B UYy)XKAECTPAHHA BATYTA. BEITAPCKMAT IeB e
00BEp3aH C EBPOTO ¢ YHKCHPAH BATYTEH KypC.

(6) JTuxeen pucx

KsM 31 nexemspu 2016 r. {py)KecTBOTO IPHTEXaBa JIMXBOHOCHH AKTHBH, HO JIMXBEHHS PHCK €
MUHAMH3HPAH, TBH KATO JIMXBEHWTE NPOLEHTH ¢4 (uxcapanH. Ilopanu Tasw mpuawHa, mpu
aHAITM3 Ha YyBCTBHTEIHOCTTA, HE CE 0YaKBa H3MCHEHHUE Ha NIPHXONTE OT JIFXBH.

JImxsenusT puck 3a JpyXecTBOTO € CBBP3aH ¢ MONMYdEHWTE 3a€MM. 3aeMUTe ¢ ILTABAIIH
JIXBEHY NPONCHTH H3JIATaT JIPYKECTBOTO HA JMXBEH PHCK, CBhP3aH C H3MEHEHNE HA GhIEIuTe
NapHIHATe NOTOUH. 3aeMuTe ¢ (MKCHPAHH JIMXBEHH IPOLCHTH H3iaraT JIpy)KecTBOoTO Ha
JMXBEH PHCK, CBEp3aH ¢ KonebaHus mpa GhAEIo Ope/ie)TsHe Ha CIIpaBeIMRH CTOMHOCTH,

Ilpes 2016 r. [pyxectsoro mma momydeH 3aem or IOpobank Brirapms AJl, koiito € ¢
(uxcHpan JBIXBeH IPOTIEHT H € ZEHOMHHHPAH B EBPO.

(8) Kpeoumen puck

KpemTHIAT prCK BE3HHKBA B PE3yIITAT HA IAPAYHH CPECTBA W PYTH MAPHIHH SKBHBAIEHTH H
AEMO3UTH THPXAHY B GaHKA ¥ GHHAHCOBH MHCTUTYLMM, KAKTO M KPEIMTHN EKCHIOHIMH KEM
KIMCHTH Ha €JIp0 H Ha JPeOHO, BKIIOYATENHO HECHOPAHY B3EMAHHSI ¥ JOTOBOPEHH ONEpAITHH.
3a GamkuTe M (UHAHCOBHMTE MHCTHTYLFH Ca NPHEMJIMBH CAMO KOHTDAIGHTH, KOMTO ca
onpenenenr or rpynara Ha EHEPI'O — ITPO BAPHA EA]I 3a Takusa.
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EHEPI'O ~ ITPO Mpexu AJl

Tpunoxkenns KbM rogHIIHASA (PRHAHCOB OTYET (IPOABIKEHHE)
31 aexemepu 2016 r.

(B cryuai, we ne e onosecmeno dpyzo, cymume ca 6 xunsadu eeaq)

3. YnpasiieAHe Ha (GHHAHCOBMA PHCK (IPOXLJCKCHHE)
3.1. ®axropu, onpeensnm GHHARCOBHS PACK (IPOTbIKEHHAE)
(6) Kpedumen puck (npodwaricenue)

C m3kmoyenye Ha OMOBECTEHOTO IO-HOMY, pYXECTBOTO HE € HANOXKEHO HA 3HAUMTENEH
KpEeJIMTeH PUCK, Thi KaTO OCHOBHMAT KJIMEHT Ha JIpyKecTBOTO € cBhp3ano jmue (EHEPTO -

ITPO ITpomax6u AJT).

ExcriosuimsaTa/ KOHIIEHTpAITa HAa KPEAMTEH PHCK B KIMEHTH Ha JIpyecTBOTO € KaKTo
3 (11:%h

31 aexemBpr 31 AexeMBpu

2016r. 2015,
HpyxecrBo 1 — cBEp3aH0 NHIe 31,970 34,611
JpyxecTBO 2 — CBBP3aHO JIHIE 2,161 -
ApyxecTBo 3 —~ HECBBP3AHO JIAIE 1,761 1,247
HpyxecTro 4 — HECBBP3aHO JTHIIE 229 227
HpyxecTBo 5 — HeCBBEP3aHO THIIE 66 -

HpyRecTBOTO € MIMOXEHO Ha KPEeAMTeH PHCK, Thit KaTo KbM 31 Jiekemepu 2016 r. mpuTesxasa
ObJHraIH, KOMTO C€ KOTHpAT Ha AKTUBEH Nasap. OOIHranuuTe ce OLEHIBAT 110 CIIpaBeJIHRA
CTOHHOCT, CHOTBETCTBANIA HA [EHATA Ha OOIMIaluMTe, ITOCIEIHO KoTvpaHa Ha Bratislava
Stock Exchange kM 31 nexemspu 2016 r. Excriosummsira Ha J{pyKecTBOTO Ha KPEIHTEH PHCK,
CBEp3aH C Tesd ofmiramum ksM 31 mexemspu 2016 r. e B pasmep Ha 46,162 xumiepa (31
JexemBpa 2015 1.: 46,132 xun. nesa).

Ilpes moemepr 2016 r. Jpy:ecTBOTO € 3aKymuwio OOIMrallie UPH YCIOBHATA HA YACTHO
(wenybmHO) mpemiarane ot obimrampoHHata emucus Ha EHEPTO-TIPO BAPHA EAJT
(apy»ecTBo-Maiika), ¢ magex 8 Hoemepr 2023 r. OGIHTaLMUTe ¢a OLUEHABAT IO CHPABEIINBA
cToiHOCT. THi Karo of/MralMuTe He ce KOTHpAT Ha aKTHBEH masap, JIpy:KecTBOTO cuMTa, 9&
Ganaucosara CTOHHOCT Ha obymraraTe K6M 31 fexemepu 2016 r. e IpUOITH3ATENHO paBHA Ha
TAXHATA CHpaBe/UMBa CTOMHOCT. ExcriosuimaTa Ha JIpy:KecTBOTO Ha KpeIUTEH PHCK, CBBP3aH
¢ Te3n obmaraim xpM 31 nexemepu 2016 1. e B pasmep Ha 41,875 xmera.

(2) Jluxeuoden puck

IlpenuasnyBoTO yNpaBlcHHE HA JHMKBANHHS PHCK IPENIONAra MOLPKAHE HA JOCTATHYHO
TIapHIHH CPEZCTBA H BE3MOXKHOCTTA 33 (HHAHCHpAHE 9pe3 aleKBaTeH pasMep HA JOTOBOPEHH
KPENWTHH JIMHAH,

PexoBoncTBOTO HabmozaBa M KOHTPONMpA TeKYIIMTe IIPOTHO3H 33 JHKBHAHOCTTA HA
HpyxecIBoTo (CBCTOAUTM CE OT HEH3NONABAHM KPCHWTHH JIMHAM W IAPWYHH CPEACTBa H
TI3pHYHY eKBUBAICHTH) HAPaBeHH Ha 0azaTa Ha OYAKBaHMTE IAPHYHHM IIOTOLH.
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EHEPI"O - ITPO Mpexu AJl

TIpuiosxkenda KbM FOAHITHNA PHHAHCOB 0TYET (IPOABIKEHHE)
31 nexemepn 2016 r.

(B cayuad, 4e ne e onosecmeno Opyeo, cymume ca € Xunsidu neea)

3. YnpasiieEne Ha GUHAHCOBMS PACK (IPOTLIAKEHNAE)
3.1. ®akropn, onpeneasiny GHHAHCOBAN PUCK (IPOTbIDKEHHE)
(2) Jluxsuden puck (npoowascenue)

DHHAHCOBHTE MACHBU €4 KaKTO CIIE/(BA:

Tlo-manko ot
1 ronsna
Kum 31 aexemepu 2016 1.
3aeMu 39,337
TBEPTOBCKM H APYTH 3aB/DKEHHS, C HIKTIOUEHAE Ha 38 [B/DKESHAIS KBM
JTEpKaBHUA OrOIKET 26,675
K®m 31 nexemepu 2015 r.
THProBekH M APYIH 38TBIDKSHHA, C H3KAIOUEHHE Ha 34TbIDKEHHAS KbM
Abp/KaBHHUS OIODKET 20,121

DHHAHCOBHTE NACHBH NAIEKAPAT B PAMKHTE HA TPH MECENA,
(0) L{enosu puck

Twil xato JIpyXecTBOTO M3BBPIIBA CBOATA NEHHOCT Ha pETYIHMpaHHs Ha3ap, JpYKEeCTBOTO
upezocrass MHGOPMAIMS H IpaBH LCHOBH Ipemioxenwa wa KEBP, Bce nak, KEBP ¢
YI'BIHOMOIIECHO OT 3aKOHZ Jia OIpEAeii NEeHUTe [0 He3aBHCHM HAaYWH ¥ MOXKE J1a HE B3eMe
NpeZBI O3HIMATA Ha JIpyKecTBOTO.

(e) Kanumanoe puck

Lemre Ha py)kecTBOTO IIpH YIIpaRIEHHME Ha HETOBHS KAIHTAI Ca I3 OCHIYPH BE3MOXHOCTTE
TO Ja NPONHDKH Na CHINECTBYBA KATO ACHCTBAmO IIPEIMIPHATHE, A2 3alasd ONTHMAIHA
KalTiTaJioBa CTPYKTYpa M Aa HAMAJIK [IeHATa Ha KaITHTAasa,

HpyxecTBoTO HaOMIOAABA COOCTBEHNA CH KaIMTAl Ha 6a3a KoeHMIMEHT Ha 3aUTHIKHAIOCT.
Tosu koedumHueHT ce M3TCIABA KATO Ce pa3jdeiH HETHHAT TBIT Ha oOmAara CTOMHOCT Ha
kamurana. Herrusr qeir Ha JIpyskecTBoTO ce M3UMCIIIBA Ha 6a3a Ha oOLIMTE 3aeME MHHYC
NapuYHHTe CPENCTBA H IIAPHYHH ekBHBaNeHTH. OOmMAT KanuTaa ce H3UACHIBA KaTo
COOCTBEHHS KaIIMTaN OCOYeH B GanaHca [imoc BETHHS THIIT.

KoeuImeHTST Ha 3aTEXHIOCT KbM 31 nexemMspd 2016 1. 1 31 gexemepu 2015 1. e kakTo
CIeaBa;

31 nexeMBpH 31 pexemMBpH

2016 1. 2015r.

O6mio 3aemu 39,279 -
ITapranu cpeacTBa M MAPHYHY €KBHBAJIEHTH (19,014) (4,322)
Heren grir 20,265 {4,322)
CobcTBeH KarmTan 288,168 293,124
Obmo karmTan 308,433 288,802
Koedumuent na 3an1nkRsuI0CT 6.57% H.L
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EHEPT'O - ITPO Mpexu ANl

Hpanoxenns KbM roJHIIHES (PHHAHCOB OTHET (IPOAb/IKEHNAE)
31 nexemspn 2016 r.

(B cryuail, ue e e onogecmeno Opyzo, Cymume ca & Xunadu 1e6a)

3. Yniparnenne ra hHEaHCOBHS pHCK (IPOABL/IKeHHE)

3.1, ®axropu, onpeReNsIId PHHAHCOBHS PHCK (npoabinKkeHne)
(¢) Kanuranon puck (MpoxbJikense)

OuHANCOBA HHCTPYMEHTH 110 KATETOPHH ¢a KAKTO CIeTBa;

31 nexemMBpn 31 nexemBpH
2016 1. 2015r.

DUNAHCOBHM aKTHBH
DOUHAHCOBE AKTHRI 0BH B

AKTHBH criope] fananca:
Ob6mararwm (TIpw.7) 88,037 46,132
THproBcKky B3EMaHMs, B3EMAHHSA OT
CBBP3aHH IMI{a, JIMXBA IO
JENO3HTH, # JAPYIH B3eMaHud
(IIpmn.9, 11) 45,990 63,001
IMapyann cpencrea U exBUBATCHTH
(ITpmn.10) 19,014 4,322
153,041 113,455
Jpyra Mpyra
¢pHEARCOBH (unancoru
NacHBH ACHBH
Hacusn criopen 6aiamca;
3aemu 39,279 -
Teproecku m ApyTH 3agnDKeRUd
C M3KIIOYCHHE Ha 3ab/DKEHHS
KBM ABPKABHUS OromKeT
(ITpmn.14) 26,675 20,121
65,954 20,121

4. OCHOBRM I0XOTH HA AKI(AS M OIIEPATHRHH CETMEHTH
4.1. OcHOBRH XOX0/IH HA AKIMSA

OCHOBHUSA JOXOJ HA aKIs Ce H34HCIIIBA, KATO C Pa3Ieu HeTHATA Meqan6a, IOIexKaina Ha
pasnpenencHie Mex/Ty IPHTEKATEIATE Ha KUK Ha CPEHO IpeTerieHns Opoit Ha akumre,

31 nexeMBpH 31 nexemBEpn

2016r. 2016 .
Ieqanba 3a rogmmara (B Jiesa) 38,067,826 25,647,985
bpoit axipm 1,318,000 1,318,000
OcuoBen x0x04 Ha aKkIus (B JeBa) 28.88 19.46

4.2. OniepaTHBHA CerMeATH

MC®O 8 OnepariBHy cerMeHTH H3KCKBA, IPYKECTBO KOETO € B IIPOLEC HA TOABAHE Ha
CBOWTE (MHAHCOBKM OTYeTH mpesi KoMucuaTa [0 LEHHM KEWDKA ]I ONOBECTH (DAHAHCOBR H
ONMCATENHA WHGOPMAIMA OTHOCHO CErMEHTHTE Ha oTuMraHe. CerMeHTHTe HA OTYMTAHE Ca
OIICPATHBHY CETMEHTH, KOHTO IOKA3BAT IPHXO/H, leHanda ¥ 3aryba, KaKTO H aKTHEH, KOUTO
npencrasiBar 10 % Win mosede OT KOMOUHUPAHUTE OLIOBECTEHH IIPHXO/IH, TIETAIGH 1 3ary6n
¥ aKTHBH Ha J[py:XeCTBOTO.
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EHEPTO — [IPO Mpexna AJl

IpHI0KeHAn KbM FOMMINHAA QHHEAHCOB 0TYeT (HPOAbIKEHHE)
31 nexemepu 2016 1.

(B cnyuail, ue ne e onoeecmeno dpyzo, cymume ca 6 Xunaou nesa)

4.2. OnepaTHBHE cerMeHTH (XPOTBLIKEHUE)

Hpy*KecTBOTO M3BEPIIBA JASHHOCT Ha PEYIMpPAHHs EHEPIWeH [a3ap camo HA TEPUTOPHATA HA
Ceseponsroyna Brirapus, xakro e onpezeneso or KEBP. Twii kato Jlpy:&ecTBOTO H3BHpIIBA
caM0 €MH BHJ JEHHOCT B €IMH TeorpathCKd paiioH, CUMTA Ce, 49€ TO HMAa CaMoO EIHH
ONEPATHBEH CETMEHT 33 OTIHMTAHE.

5. AMoTH, MAIIIMANK B cLophaenna (MMC)

3evnu  Maumm u Tpage- Cromanexu AKTHBH Obmo
crpaom ChOPBKe- IIOPTHH HHBEHTAp B IPOIeEC HA
HHA Cpeacrea HIrpaxnane

Orgetra cTolfHOCT KBM
1 steryapu 2015 1. 66,369 696,227 23,022 1,472 13,761 800,851
[purobuTi 75 13,262 - 21 4458 17,816
Tpauchepn 5 2,817 - 3 (2,825) -
Ormucann (55) (188) ()] 4 - (328)
Knm 31 pexemepn
2015r. 66,394 712,118 22,941 1,492 15,394 818,339
1 sEyapu 2016 1.
ITpunoburu 259 17,398 46 8 2,338 20,049
Tpancdepn 12 4,743 - 7 (4,766) 4
Ornucarm {38) (2,491) (321) (12) - {2,862)
Kbm 31 nexemspu
2016r. 66,627 731,768 22,666 1,495 12,966 835,522
Hatpymasa aMopTisarms
KbM | sryapm 20151 (25,824)  (399,606) (22,235) (1,051) - (448,716)
Pasxomy 3a aMopTH3aLs (4.337) (39,769) (390} (152) - (44,648)
Ormcann 16 159 81 3 - 259
KuMm 31 pexemspu
2015r. (30,145)  (439,216) (22,544) (1,200) - {493,105)
1 amyapm 2016 1.
Paszxonu 3a aMmopTH3ammg (2,639) (38,147) (163) (135) - (41,084)
Ornuicanu 3 2,412 321 12 - 2,748
KuM 31 nexemepH
2016 . (32,781) (474,951) (22,3806) (1,323) - (531,441)
Banxancosa croiinect
Ktm 31 pexemspn
2015r. 36,249 272,902 397 292 15,394 325,234
KbM 31 nexemspu
2016r. 33,846 256,817 280 172 12,966 304,081

KoM 31 nexemepu 2016 T. JIpy:KecTBOTO OTUHTA 3eMH M crpamm ¢ GanaHcoBa cToHHOCT 3,266
xmesa (31 gexemepu 2015 r.: 3,508 xu.ieBa), 3a KOMTO JHIICBAT JOKYMEHTH 32 COOCTBEHOCT.
Io-nonpobra madopmanns € npeacrasera B Hprioxerse 33.

Ksm 31 nexemepn 2016 r. IIpyxecrsoro oranra UMC, Ha KOMTO € M3BBpINEHa o0e3leHKa C
6anancosa crofiHoct B pasmep Ha 3,872 xu. neea (31 nexemspu 2015 r.: 4,167 xuu. nepa).
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EHEPI'O — HPO Mpexn AJ]

Ilpunoxennsi KbM CONHIUEHSA (PHHAHCOB 0THET (IPOALIKEHNE)
31 nexemepn 2016 r.

(B cayuati, ue He e onosecmeno Opyzo, cyMume ca 8 Xunadu 1eea)

6. HemaTepua,Ha aKTHBY

IporpamMen  JInnenzuna O6mo
NPOAYKTH

OruerHa crofiHocT xbM 1 sHyapa 2015 T. 2,070 58 2,128
IIpupo6urru 521 - 521
KwbMm 31 gexemBpu 2015 1. 2,591 58 2,649
1 syapm 2016 .
TlpunoGuta 1 - I
Tparchepn - 4 4
KoM 31 nexemBpnu 2016 . 2,592 62 2,654
Harpynana aMoprasammus ke 1 sHyapu 2015 T, (2,051) (46} (2,097)
Paszxoma 3a amopTHzaims (79) () {80)
KM 31 nexemepn 2015 1. (2,130) 47 (2,177)
1 suyapn 2016 r,
Pa3xoau 3a amopTH3anus (269) (1) (270}
KnMm 31 gexemBpu 2016 1. (2,399) (48) (2.447)
Banancoea croiinocr
KnMm 31 nexemBpn 2015 . 461 11 472
KuM 31 nexemepu 2016 r. 193 14 207

7. DHHAHCOBH AKTHRH

Tlpes mecen mait 2014 r. Jpywecrsoto e saxymmio 23,000 6pos obmMrammm ¢ npoMeHiHBa
AoxomsocT B HoMuHAL 1,000 epo Ha Czech Property Investments a.s., wiatamu mpes 2018 r.
Jluxeenusar nponent ¢ B pasmep Ha 12M EURIBOR u Hambaska 5.5% 3a romusa, EmmchsTa e
peructpupana ot Lenrpamuansa genoznrap ma Yexua ¢ ISIN CZ0003511024 u ¢ nazsamme CPI
VAR/18. JluxsexuTe MNamanus N0 o6/HIaliHTe & H3BLPUIBAT Ha 26 HOEMBpPH BCAKA [OIMHA,
I1pe3 Mecen okromepr 2015 r. ofnuratpmTe ca IPOAAACHH.

TTpes mecen nexemspn 2015 r. Jipyxecrroro ¢ 3axymmno 23,546 Gpos ofmurammy ¢ dukcHpaHa
AoxomHocT ¥ HoMuHAN 1,000 espo Ha Tatry Mountain Resorts a.s., ClioBakus, aTuMy mpes
2018 r. JluxpeHAAT npoweHT e ¢uUKCHpaH B pasMep 4.5% 3a romura. EMucusTa e perncTpHpaHa
or [lenrpamrmsa genosuwtap na Crosakus ¢ ISIN SK4120009606 w ¢ massamme TMR I
4.50%/2018. JIuxBeHHTE [UIANAHAL 0 OOMTALIAHTE CC H3BBEpUIBAT Ha 17 ToHH # 17 nexemBpu
Beaka roguHa. Kem 31 nekemspu 2016 r. 1 31 nexemspu 2015 r. obmuraman #a Tatry Mountain
Resorts a.s., CrioBakus, ca OLEHEHH 110 CIPaBeUMBa CTOMHOCT, ONPEIEIEHA Tpe3 HaIO3BaHe Ha
Gopcopara nexa Ha ofiwraimmTe, KOATO 33 IpHTexaRaHuTe OT JlpymecTBoTo 23,546 Gpos
obmarary xbM 31 nexemepu 2016 . ¢ B pasMep Ha 46,162 xun.nesa (31 nexemepu 2015 r.:
46,132 xun. neBa).
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EHEPI'O —ITPO Mpexu A

ITpujiokeHns KbM roMHITHAA GUHAHCOB 0TYET (MPOIb/KEHHE)
31 pexemepn 2016 1.

(B cayqail, ue He e onogecmeno Opyeo, cymume ca 6 Xunadu 1e6a)

7. ®HHAHCOBHM AKTHBH (MPOTLJIKEHNE)

Ipes mecen; noemepu 2016 r. ApyKecTBOTO € 3aKyII0 IIPA YCIORHATA HA JACTHO (aemyOmraHO)
npeyyiarane 213 6pos ofmvrammm ¢ ukcupasa goxomHocT ¥ Hommman 100,000 eBpo Ha
EHEPTQO - IIPO BAPHA EA]], miarumu npe3 2023 r. JIMXBEHMAT OPONEHT € (HKCHDAH B
pasmep 3.5% 3a romuma. Emucusra e permctpupana or lledtpamms aemosmrap ¢ ISIN
BG2100018162. JInxBeHOTO mUaliaHe o oOMHTAMATE ce H3BBPILBA BEAHBK TOIMINHO IIPe3
Mecer HoeMBpH. KeM 31 nexemepu 2016 r. ofmararuTe ca OLCHEHH IO CIIPaBEIABa CTOMHOCT.
Tt karo obMMTaIMKTe HE Ce KOTHPAT Ha aKTWBHA 6opca, JpyKecTBOTO CuMTa, ue GaraHcoBaTa
CToHHOCT Ha ofymraupmTe KbM 31 mexemepr 2016 r. € IPHOIMIATENHO PABHA HA CIIPABSIIHBATA
HM CTOMHOCT B pasMep Ha 41,769 xun.esa

8. MaTepuannu 3anacu

31 nexemBpH 31 gexemBpH

2016r. 2015r.

Marepuam 7,238 7,614
7,238 7,614

Kem 31 pexemspy 2016 r. JIpyecTBOTO OTUHTA MATEPHAITHH 34IACH, H2 KOMTO € H3BBpILCHA
00C3LeHKA, ¢ HETHA PEATH3HPYEMA CTORHOCT B pasMep Ha 93 xuL. jiesa (31 mexemepn 2015 r.: 94
XHJL. JIeBa).

9. TnproBexs | APYTH B3eMaHmsA

31 gexemBpH 31 nexemMBpR

2016, 2015r.

Baemanws ot cBbp3ann Jmma (TTprn.32) 34,131 34,611
34,131 34,611

Bsemarysra 0T cBBp3aHH JIHIIA MIPSACTABIIBAT B3EMAHKS 33 MPEXKOBH KOMIOHEHTH, BKTIOUEHH B
IicHaTa Ha eNeKTPoeHepruATa, (haxrypuparn Ha EHEPT'O - ITPO IMponax6u AJl,

31 nexemBpH 31 gexeMBpH
2016r. 2015
Trproscku B3eManus 9,447 6,851
Obea1ierKka Ha THPrOBCKH B3¢MAHUA (1,100} (279)
TBProBCKH B3eMAHHA, HETHO 8.347 6,572
Bsemanna no cpebum nena 4,517 4,903
O6eznieHKa Ha B3eMaHHs1 110 ChACOHH Jena 4,517 (4,903)
Obesnedenye 3a CNHpaHe H3MLIHEHHETO Ha ChACOHO
pellcHHE 3,429 -
Pazxomi 3a ObAeIM TEPHOTH 172 174
JlaHbIM 3a BE3CTAHOBABAHE - 9
Jpyru Bremanus 121 606
ObesneHka Ha OpYrH B3eMaHmsI (38) (38)
JIpyrH B3eMaHus, HETHO 83 568
12,031 7,323
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EHEPI'O - ITPO Mpexu AJl

Npunoxenns: XM rOIRIHAA (PHHAHCOB 0THET (MPOABIKEHHE)
31 gexemBpn 2016 1.

(B cayuail, ue ne e onoeecmeno opyzo, cymume ca 6 Xunadu iesa)

9. Tepropexd U APYTH B3eManAs (IPOTbIKeHRE)

B'Lspacronnx dHAJIM3 Ha ThPrrOBCKMTE B3ICMAHMA € IIOKA3AH OO - A0ITY:

31 nexemMBpH 31 gexemMBpn

2016 . 2015r.

no 30 gHY - TeKyIIH 7,342 6,145
ot 30 mo 60 nuu 515 388
ot 60 10 90 nuuK 467 156
ot 90 no 180 muu 533 16
Hax 180 guu 590 146
9,447 6,851

ChIleCTBEHA aCT OT THPTOBCKHTE B3EMaHWS, MPOCpoueHH Han 180 THM mpeacrasnssar

pa3sHoCK# No chIeOHu nena.

31 nexemepn 31 pexemepu

2016 . 2015 .

Tekymu THproBckM B3eMaHHs 7,342 6,145
ITpocpoderH TEProOBCKH B3eMAHHS 2,105 706
10,975 6,851

KeM 31 pmexemepn 2016 r. TepropckuTe R3eMaHHd B pasmep Ha 7,342 xmi. mema (ksM 31

nexemepu 2015 r.: 6,145 xu. nepa) ca penosHM (TeKymmm).

KoM 31 nexemspr 2016 1. u 31 nexemsph 2015 r. JIpy)KecTBOTO HAMA THPrOBCKH B3eMaHWs,

KOKTO C4 NPOCPOYEHH H He ca 00e3IIcHe .

Ksm 31 nexemBpr 2016 1., Thproseku BaeManms B pasMep Ha 2,105 xw1. nepa (31 nexemspu 2015

r.. 706 xmn. nepa) ca o0ealieHEHN.

KzMm 31 nexemppu 2016 r. pasMepsT Ha 06e3LEHKaTa Ha THPTOBCKHTE B3eMarus & 1,100 xu. Acsa

(31 mexemspn 2015 r: 279 xuit, nepa).

Br3pacToBus aHATH3 HA IPOCPOUCHATE H 00E3IEHEHH ThPTOBCKH B3EMAHHSA € KAKTO C/IeIBa;

31 pexeMBpH 31 nexeMBpH

2016T. 2015F.

Ot 30 70 60 muu 515 388
Ot 60 no 90 ouu 467 156
Ot 90 mo 180 gam 533 16
Hag 180 nuu 590 146
2,105 706
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EHEPT'O —ITPO Mpexu AJl

Ipanoxkennd KbM roqHINEHA PUHAHCOB OTHET (UpoabIKEHHE)
31 nexemepu 2016 r.

(B cnyuail, ye ne e onoeecmeno Opyzo, cymume ca 8 Xuasidu neea)

9. Thproscku | APYTH B3eMaHUA (IPOXLIXKCHMNE)

JBroKkeHHeT0 Ha O0E3IECHKUTE Ha THPTOBCKATE W IPYIH B3EMAHMA TIPE3 TONUHATA MOXKE 1 CE

TPEJICTABH KaKTO CIIC/IBA:

2016 1. 2015r.
B navanoro Ha romuHara 317 205
Hawmicnenn obesnerxu 1,380 867
Permrerpupany 06e30eHKn (549) (743)
Ormmcany 06e3neHeHH B3eMaHUA (10) {12)
B xpas Ha roquuara 1,138 317

Banancoeara croiHOCT Ha B3leMamHMATA € II]JIdGJ]IISId’fGJI}IO PaBHAa Ha TAXHATA CHpaBEIBa

CTOIHHOCT.

Baemanmnsra xsm 31 nexemspu 2016 r. 1 31 nexemspu 2015 T. ca NCHOMHHHPAHH B Obirapcku

JIEBA.

10. Ilapnyan cpeacTBa H €KBUBAJIECHTH

TlapyHy cpeicTBa M EKBHBAICHTH B Gpoii U B GaHKA MOTAT Jia Ce IPEACTABAT KAKTO CIIE/Ba;

31 aexemBpH 31 nexemepu
2016 . 2015r.
Ilapuganan cpeactsa B GankH 17,742 3,141
INapyrasm cpencTa B Gpoit 3 4
[Tapuayu eXBHBaICHTH — Bay4epH 3a XpaHa 98 I
brokupaHu mapu9aHA CpeACTBa 1,171 1,176
19,014 4,322

[lapHYBy cpeacTBa U eKBHBAJCHTH 33 LHEJHTEe HA
Oryer 3a napuYHHS HOTOK 17,843 3,146

BroxupanyTe napudHM cpecTBA PEACTARIABAT 3AMOPH IO ChACOHH Jema.

IlapuanuTe cpencTBa M expuBaneHTH KbM 31 mexemspu 2016 r. um 31 gexemepn 2015 1. ca

JEHOMHHFDAHH B CIICTHATE BATYTH:

31 nexeMBpH 31 nexemMBpH

2016r. 2015r.

Bbwrarapcku jieBa 17,976 4313
Espo 1,037 6
Yenku KpoHH 1 3
19,014 4,322

Bamancosara CTOMHOCT Ha NapHYHHTE CpEACTBA € NpPHOIM3MTEHO paBHA HA TAXHATA

CHpaBeIMBA CTOHHOCT.
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EHEPI'O — IIPO Mpexu Al

IIpnioxenus KM roJHIIHAS (GHAAHCOR 0TYET (POIhIXKeHue)
31 nexemBpu 2016 r.

(B cryuai, we ne e onogecmeno Opyzo, Cymume ca & Xunsou 1e6a)

10. flapu9nay cpeacTBA H EKBHBAJICHTH (HPOXL/KERHE)

Naprynure cpecrsa Ha JIpysKecTBOTO ca Mo GaHKOBH CMETKH NpH GAaHKM ChC CIETHATE
IBITOCPOMHI/ KPATKOCPOYHH peiTimrn Ha Standard & Poors, Fitch Ratings B Aresms 3a
kpeaureH peitruar (BAKP):

31 nexemspn 31 nexemMBpH

Kracuguianus 2016 . 2015r.
BBB+/ F2 8,962 -
BB+/B 4,820 3,132
BB+/ B 2,922 -
be3 nenrocpoyeH pedTHHT 1,038 4
A/A-1 - 5
17,742 3,141

11. pyrn B3eManns

Ilpes mecen agrycr 2015 r. JIpy/ecTBOTO € CKIIOYHIIO JOTOROD 3a CROGOICH ZIENOZHT C Energo-
Pro as., Uexus. JloroBopsT 3a Hemo3ut € GescpodeH. JIMXBEHHAT IPOLEHT € tbuxcupan u ¢ B
pasmep Ha 4 % 3a romuma. Ilpes okromepu 2016 I. € CKIIOYEHO TPHCTPAHHO CIIOpa3yMeHHe
mexay Jpyxecrsoro, Energo-Pro a.s., Yexus u EHEPTO-TIPO Bapaa EAJ] 3a IPEXBELPIISHE Ha
EHEPI'O-ITPO Bapra EAJ] Ha IABHHIIM ¥ HATPYNAHM JDIXBH IO JICTIO3MTH Ha HpyxecTBoTo
niput Energo-Pro a.s., Yexus, B 061y pasmep Ha 16,192 xui. espo (31,669 xuwi. nepa).

Hpe3 mecen fomx 2016 r. JJpyiaecTBOTO € CKIIOTAIO JOTOBOp 33 cBoGofeH merozut ¢ EHEPTO-
TTPO Bapna EAJI. IoroBopET 3a JEMO3AT € ChC Cpok 0 29 tomx 2017 r. JIMXBenusT IIPOIIEHT €
¢uxcrpan u ¢ B pasmep Ea 4 % 3a roauma. IIpes oxromepu 2016 1. e ckmoYeHO TPUCTPAHHO
crnopasymenme Mexay Jipyxecrsoro, Energo-Pro a.s., Yexus u EHEPTO-TIPO Bapra EAJI 3a
npexpspisiHe Ha EHEPT'O-TIPO Bapra EAJ] Ha riaBHMIM M HATPYIAHA JMXBH 10 JENO3HTH Ha
Hpyxectsoro mipu Energo-Pro a.s., Yexus, B 061 pasmep Ha 31,669 xwi niepa. IIpes mecen
nexeMBpH 2016 T. Heno3wTa e HAITBIHO Bh3CTAHOBEH,

TlapraBuTe NEMO3UTH Ce OTHMTAT [10 AMOPTH3MPAHa CTOMHOCT.

banascopara CTOMHOCT Ha OEMO3UTHIE € IPHONM3ATEIHO paBHA HA TAXHATA CIIPaBEA/IHBA
CTOHMHOCT.

12. AknnoHepeH KamaTax

bpoii akupn  Hommmnajma O6me

CTOMHOCT

(;reBa)
KoM 31 nexemepn 2015 r. 1,318,000 1 1,318
KuMm 31 nexemspu 2016 r. 1,318,000 1 1,318
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EHEPI'O - ITPO Mpexu AJ]

Ipunoxenns KbM roxanENa GHAAHCOB 0THYET (UPOXLIKEHHUE)
31 nexemBpn 2016 r.

(B cnyuaii, ue ne e onogecmeno Opyeo, cymume ca & Xunaou 1eea)

12. AKunOHepeH KanmHTAa (IPOXh/DKEHEE)

31 gexemBpH 31 pexeMBpu

2016r. 2015 .
A % yuacrue B % yuactTue B
onep KanATana KanHTAa
EHEPT'O-ITPO - BAPHA EAJ] 93.10 93.10
HApyrn nasecTuTOpH 6.90 6.90
100% 100%
Bk chmio Ipuinoxenne 33 0THOCHO 327101 HA AKIIHM.
13, 3aKoHOBH H PYTH pe3epBH
3axoHOBH Apyrn Pezepeu O6mpo
pe3epBH pe3epBH ot
Hpen3vuc-
JIeHAA
HA IEHCHH
Canpo xbMm 31 aexemspu 2015 r. 2,313 67,702 (1,233) 68,782
Canno xbM 31 nexemepa 2016 r. 2,313 67,702 (1,290) 68,725

3axOHOBHTE pe3epBH ca oOpasyBaHH B PE3yIITaT Ha OTIHCIABAHE Ha 10% OT HeTHATA medanba 1o
Aocrurare Ha 10 % oT perucTpupanms aKHOHEPEH KAIMTAl B CHOTBETCTBHE C PasNOpenOHTe Ha
TEproseky 3axoH H PeleHue Ha aKIMOHEPHTE.

HApyru pe3epeH BKIIOUBAT:

- 22,801 xuu. nepa, BE3HMKHATH HpH oTAe/uHeTo Ha EPTI Topra OpsxoBuiia (IpeIpiumo uMe Ha
Hpyxectsoro) or Hanposanmsara Enextpudecka Kommamia EAJT npes 2000 T

- 26,606 xmi. neBa, BEIHUKHATM TPH NPaBHOTO pasneinsHe Ha EPII Topwa Opsxoprma AJl u
Enextpopasupenenenie Bapna mpes 2006 r., CBIIACHO W3HCKBAHMATA HA 3aKOHA 3a
€HEpreTHKATA; H

- 18,295 xun. nepa, BESHHKHATH OT PA3NpeAEICHHETO HA Neyanfara CHIIACHO PEIeHHETO HA
coOcTREHHIIUTE.

ChIiacHo H3NCKBaHUATA Ha THPrOBCKHA 3aKOH, T€3H PEIEPEH Ca PAsTIPE/ICICMH.

PesepBure OT mNpemsTMCNEHEA HA MEHCHH €3 CBBP3aHH C TIPOMSAHA HA AKIKOEPCKHTE
OPCATIONIONERMA TIPH OLEHKATA HA CIpaBe/fIMBAaTA CTOMHOCT Ha 38JB/DKEHHETO 32 IICHCHH,
TI0JTaranio ¢ 3a TPYIOBaTa YCIyra Ha HaeTHTE 0T JpyKeCcTBOTO JMIIa.
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EHEPT'O - IIPO Mpexn AJl

Iprito:keHds KbM FOTHUINAS GHAARCOB 0TYET (mponnaxKenne)

31 nexemepu 2016 r.

(B cyuaii, ue ne e onosecmero dpyzo0, cymume ca 6 xunadu ne6a)

14, THProBCKH H JAPYTH 3aXEIKEHAN

TBProBCcKH 38 TRIDKEHIST

3apbmKeHHT KBM CBBp3anu juna (IIpur.32)
3ambKEHNS IO AHBMICHTH

3aIBIDKeHASA KBM II€PCOHANA

ITony4ueHH rapaHIHOHAN JETIO3UTH

Counanau ocHIypOBKE H JaHBIH BBPXY NOXOLHTE HA
dr3ugeckn A

HaHBann 3306 DKEHHS

Apyrn sansioxeHms

31 nexemBpr 31 gexemMBpH
2016 . 2015r.
14,528 15,711

7,083 3,043
2,963 =
2,586 3,036
2,073 1,323
1,190 1,527
768 288

28 44
31,219 24,972

Ksm 31 nmexemepu 2016 1. u 31 mexemmpm 2015 r. THPTOBCKHTE M JIDYTH 3aJB/DKCHHS ¢4

JICHOMMHHPAHY CaMo B ObIrapcKH JIeBa,

banancoBaTa CTOMHOCT Ha 33IBIDKEHHATA CE HpHOIKaBa 0 TEXHUTE CIPABE/YIHBH CTOHHOCTH.

15, 3aemn

Texymm

3aeMu ot OanKku
JIMXBH 110 3aeMH

061110 3a0B/DKEHAS 0 38eMH
OpH QUKCHPAH JMXBEH IPOLEHT

Cpempure edeKTHBHN JIMXBEHH POLICHTH 4

JIuXBeH OPOLIEHT IO 3aeMH OT GaHKH

MaTypHTETET Ha TEKYIHHTE 33EMH €:

Ho 1 ropuuaa

31 nexemBpn 31 nexemMBpH
2016r. 2015 r.
39,117 -

162 -

39,279 -

31 nexemBpr 31 nexemepH
2016r. 2015r.
39,279 -
39,279 -

31 nexemepa 31 JeKeMBpH
2016T. 2015r.
2.98% -

31 nexemepu 31 fexemBpu
2016 1. 2015r.
39,279 -
39,279 -
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EHEPT'O - ITPO Mpexn AJ]

Iipanexkenus KbM roNHIIHAR GHHAAHCOB 0TYeT (IPOTLIKECHHEE)
31 nexemepn 2016 r.

(B cryuaii, we ne e onoeecmeno dopyeo, cymume ca 8 xunadu neea)

15. 3aemu

Hpes mecenn Hoemspu 2016 r. [pyxecTroro e ckmoumno ¢ IOpoGank Brmrapms AJ]
JOTOBOP 33 CTAHAAPTEH KPEIuUT, 6€3 IpaBo Ha YCBOSBAHE HA MOTACEHHTE CYMH, C THMHT 0
20 muH. eBpo. KpaiiHata jaTa Ha M3[hIDKABAHE Ha [VABHAUIATA W JuxBara € 31 oxToMBpH
2017 r. JluxpeHMAT IPOLEHT € (HKCHpaH B pasmep Ha 2.98%. EHEPI'O-IIPO BAPHA
EAJT (npyxecTBo-Malika) € COMMAAPEH JTbKHHK IO KPEeAATa,

BamancoBata CTOHHOCT Ha TeKymMTE 33eMM ce NpHO/IDKABA [0 TEXHUTE CHpPaBeIIHBH
CTOHHOCTH. 3aeMHTE KbM 31 nexemepr 2016 I, ca JeHOMMHMPAHH B €BPO.

16. Orcpodenn JaHbLYHA AKTHBH H NaCHBH

OtcpogeHnTe NAHLIHY AKTHBH H ACHBH (JAHEYHH BPEMEHHH DAs/MKH) CE KOMIIEHCHPAT, KOraTo
CBHINECTBYBA IOPHIMYECKO MPABO 33 KOMIICHCHPAHE HA TEKYIIHTE [JaHEUHM aKTHBH C TEKYIIHTE
JIAHBYHH TIACHBH M KOTATO JAHBYHHTE BPEMEHHH PaTHKH CE OTHACAT 34 €JHA H CHIA JAHHUHA
FOPUCIUKIIAAL

Crienpmre cyMi, c1es IOMXOAMIO KOMIIEHCHpaHE, ca IOCOYCHH B Ganasca:

Herexyum 31 nexemepu 31 pexemBpH

2016 . 2015r.
OrcpodeHn JaHbIHH aKTHBH (6,637) (9,247)
Orcpodenn qaHBYHA TACHBH 10,872 12,548
OT1cpovenn f1aHLYHE IACHBH, HETHO 4,235 3,301

JIBIKeHNATA B CMETKATA 34 JIAHGYHH (AKTHEH )/ ITACHBH, ca KAKTO CJIE/IBA;

2016 . 2015r.
B HauamoTo Ha rogHHAaTa 3,301 4,226
(IIpuxonm)/ Pasxoau B mewanOH H 3aryou 934 (1,103)
OrcpodeHn DaHBYHY aKTHBA OT MEHAIM TOJMHH B
re9anbu H 3aryOu CEIIIaCHO PEeBH3MOHEH aKT = 178
B xpas Ha nepuona 4,235 3,301
JIBIJKEHHETO HA OTCPOYCHHTE JAHBIH IPEe3 MIEPHOA € KaKTO CIICIBA:
Orcpodeny AaHBYHE TACHBH HMCn
Hemarepnamnn
aKTHBM
KbMm 1 sanyapn 2015, 13,715
Pazxonw/ (IIpuxonm) B nevantu u 3aryon (1,167)
KM 31 nexemspn 2015r.. 12,548
Pasxonn/ (Ilpaxomu) B neqanOu u 3ary6u (1,676)
KuM 31 pexemepu 2016 r. 10,872
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EHEPT'O - IIPO Mpexn AJl

Hpuitomenrns: KbM FoJHIIEHSA GHUHAHCOB 0THeT (MPOAbIKEHHE)
31 nexemepu 2016 r.

(B cnyail, ue ne e onosecmero dpyzo, cymume ca ¢ xunadu 1eea)

16. OTcpoyenn naHLYHE AKTHBH H NACHBH (POXLILKEHHE)

OTcpodenn TaNLYAM AKTHBH Obe3nenxa porwsun Npuxonn O6mro
HA BIeMAHHS, 3a 0BJeInH
M3 n HMC NEePHOIA

Kum 1 saayapn 2015 1., (410) (6,550) (2,529) (9,489)

(TIpexox)/ Pasxoxn B nevantu u

sary6u (195) (111) 370 64

OTcpodeHr MaHBPYHH AKTHBM
OT MHHAQJIV FOAMHH B Itedandn

H 3ary6u - - 178 178
KM 31 nexemspn 2015r. (605) (6,661) (1,981) (9,247)
{IIpuxox)/ pasxox B meganbu u

3aryon (45) 2,301 354 2,610
KoM 31 nexemspu 2016 . {650) (4,360) (1,627) {6,637)

17. 3agbkeHns 32 NEHCHOHHH 06e3ImeTeH s

31 nexeMepH

31 pexemBpa

3agn/nkenne B famanca; 2016 1. 2015,

Herexymm 2,381 2,368

Texymm 526 481

2,907 2,849

31 nexemBpu 31 nexemBpu

3agnkenue B Gananca: 2016 r. 2015r.

Ceranmsa cToMHOCT Ha 3aTHIDKEHHATS 2,409 2,408

AxTioepcka 3aryba 498 441

3axnipkenne B 6ananca 2,907 2,849
HBmKeHUeTo Ha IPH3HATOTO B (allaHca 3a5DKeHIS € KAKTO CIIe/IBa;

31 aexemMBpH 31 aexemepn

2016r. 2015r.

3areIDkeHpe B GanaHca KbM Ha9aloTO HA TOAMHATA 2,849 2,635

Pa3xon, mpusHaT B oTdeTa 33 PHXOANTE H PA3XOJHUTE 278 298

Waphpinenn niaiaHus pes Nepaoaa @277 (347)

Axmioepcka 3aryba, IpHsHarta B Jpyr BCeoOXBATEH
JOXOT 57 263
3anbrkenne B 6ananca KBM Kpas Ha HepHoaa 2,907 2,849
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EHEPI'O - ITPO Mpexna Al

ITpunoxkeANs KM FOANITANS (GHHAHCOB 0TYET (DpoankeHHE)
31 nexemspu 2016 r.

(B cayqail, ue ne e onosecmeno Opyeo, cymume ca 6 xursdu ne6a)

17. 3apbaKkenns 3 ICHCHOHHHA 00e31eTeHMs (mpoab.rAenue)

JIBroKeHMATa B ceranmHaTa CTOMHOCT Ha 3aXR/DKEHHETO 110 INAHOBE 33 neGHHHpAHH JOXOIH Ipe3
TEKYIDaTa ['OJ[MHA Ca KaKTO CIEBA;

31 pexemBpu 31 nexeMBpu

2016r. 2015,
Havanmno camio Ha 3ammDKeHHE IO IITAHOBE 3a
JebuHupaHn 10X0MH 2,849 2,635
Pasxomi 3a TeKyI TpyoB CTax 202 204
Pasxonw 3a nmuxeu 76 94
UsBLpIeny IWIAaHNA pe3 EPHO/A (277) (347)
3ary6u/ (ITeqantu) or nocnempama oleHKa:
AxTioepckn  3ary0n/ (Wewanbu), BB3HMKHATA OT
IIPOMEHH BHB (PHHAHCOBHTE MPEIIOI0KEHAS 61 (252)
AKTioepcKH  3ary0H, BESHHKHATH OT  KOPGKIWH,
JBIIAAITH ce Ha OITa 2 208
AxTroepckn (reuantu) 3aryGu, Bh3HUKHATIH OT IPOMEHH
B JIEMOTpadiCKHUTE IPEIIION0KCHHA (6) 307
3agnikenne B Gananca KbM Kpasi Ha HepMosa 2,907 2,849

PazxomrsT 3a TeKyl TpyZOB CTa d HETHHAST NMXBEH PAasxojl 33 FOIMMHATA C 0bm1 B pazmep 278 xu.
neea (2015 r.: 298 xuL. nepa) ca BKIOYEHR KATO PasXofl 3a 3AIUTATH A BB3HarpaxaeHua B Pasxomau
3a miepconan (IIpw1.24) - 202 xmn. nepa (2015 1.: 204 xun. nesa) 1 BsB OHHAHCOBH Opuxonn/
(pasxozm) (TIpun.27) — 76 xw. nea (2015 r.: 94 xw. nesa).

Hocnenpammara oleHKa Ha axTIOEPCKH MEYAIOH 1 3aryOH M HEIPHM3HATHAT Pasxol 3a MHHAJ CTaK
Ca BKIIIOYECHH B JPYT BceOOXBATEH MOXOI.

Hporﬂoserra 33 OTAKBEHUTE MIANTAHKA 34 CISABAIIMTE [IET [OMHY € KAKTO ClIcnBa.

CyMH Npu neAcHOUHMpaHe No

TO/\HHA Bb3PACT M CTaXK
2017 r. 326
2018 r. 295
2019 . 306
2020 r. 352
2021 r. 245

OCHOBHHTE H3IOI3BAHY AKTHOEPCKH IPETIONOKEHHS CA KAKTO ClIE/IBa;
a) [lemozpaghcrku npednonooicenus omuocro 6vdeupume XApaKmepucmuKy Ha NePCoHana
Cuvpmuocm

Manomspana ¢ Tabimua 3a CMBPTHOCT, M3TOTBEHA Ha 6a3aTa HA CTATHCTHKA, IPEROCTaBEHA OT
Harmronamius Cratucrmaeckn HHCTHTYT, 32 06ImaTa CMBPTHOCT Ha HACEEHHETO B brrapus 3a
nepuoga 2013 r. — 2015 r.
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EHEPI'O - ITPO Mpexn AJl

IIpuaoxenusi KbM FOAUINHNA PHHAHCOB 0THET (IPOALLKEHAE)
31 nexemepu 2016 1.

(B cryuail, ue He e onogecmeno Opyz20, cymume ca 8 XUnAOU 1e6a)

17. 3anerxenns 3a NeHCHOHHR 00e3ueTenns (IPoTLIKeHnAE)

a) Jemozpaghcku npeononosicenus Ommocho Gvleufume XapaxmepucmuKki Ha RePCOHANA
(npoduaxcenue)

Temn Ha mexyuecmeo 1 npexicoespeMeHHo NEHCUOHUpane nopaou bonecm

3a Ja ce mscnezpa no-foGpe AMHAMHKATA HA HANYCKAHWSTA B 33BMCHMOCT OT BE3pACTT,
HEPCOHATTBT € PasHelieH Ha ST BE3PACTOBH IPYIH. 3a BCAKA OT BE3PACTOBATE IPYIH € H3CICABAHO
JIBMKCHUETO Ha IepcoHayia mpe3 nocaequmre rogmaw or 2002 r. o 2016 r. Ha Gasara ma
H3CIE/IBaHusA OIAT K MOTBBPACHTE OT JpYKECTBOTO NPEHIOIMKEHNS B aKTHOEPCKHT MOZEN Ca
3AJI0XKEHM CIIEHATE CTEIICHH Ha OTTEIIIAHE,

Crenend Ha OTTENSHE HA II€pCcOoHANa 110 BE3PAcTOBH I'PYIIM:

Bxr3pacToBa rpyma CTenen Ha OTTErNISHE
18 -30r. 12.0%
31-40r. 8.0%
41 -50r. 5.0%
51-60r. 2.0%
Han 60, 0.0%

B Mosiena ca 3anoieHH CTeNeHM Ha IIGHCHOHHpaHe mo OoJecT, ompeieieHH Ha 6asara Ha
craTHCTHKA 0T Halpmonamaws (enTsp 3a 34pasHa HHGOpMAIH.

(6) Qunancosu npeononoxcenus

31 gexemBpE 31 gexeMBpH

2016r. 2015,
JIMCKOHTOB IIPONEHT 2.50% 2.80%
Braenm yBemueHHs Ha 3aILTATH 0.00% 0.00%

JIuxgen npoyenm, npu Kolimo ce npecmama OUCKORMUPaWUAm Gaxmop

3a HemTe Ha MCKOHTMPAHETO ¢ H3MON3BAH ehEeKTHBEH TOMIICH JTHXBEH MPONEHT B Pa3Mep Ha
2.50% (2015 r.: 2.8%). To#i ce ocHOBaBA Ha JOXOZHOCITA HA EMUCHMIC HA JBITOCPOMHNTE
AspxapHy teHEH KEwka (JIUK) ¢ 10-romumien MaTypHTer B CHOTBETCTBHE C IIPETIOPHKMTE HA
naparpag 83 or MCC 19. Karo ce mMa npesiBHf, 4e CPeIHUAT CPOK A0 MEHCHOHAPAHE € II0-IHIET
oT 10 roguiy, akTIOEpET € onpeRemil eeKTHBHUAT TOMIIEH JIMXBEH IPOLIEHT 33 JMCKOHTHpaHe
UpE3 CKCTpANoJIalyA Ha JIAHHATE 33 €(eKTUBHATA TOMMIIHA, JOXOTHOCT Ha ahirocpounmte JIK,
CrieBalkH u3rncKkBaHusTa Ha [laparpad 86 or MCC 19.

Povcm na 3annamume ¢ credeawpume 200unu

Ilpennonoxenmara 3a GbAeimys PLCT Ha 3AILTATHTE B OPEIIPUSTHETO Ca B CLOTBETCTBEE C IUIAHA
32 pasBHTHETO Ha JlpyxecTRoTO.

2017 r. — 0% crpsivo EmBOTO TIpes 2016 1;
2018 r. —2020 1. — 0% cupsaMo HHBOTO OT IPEIXONHATA TOIHHA;
2021 r. u cnepsamy — 1% cHpAMO HMBOTO OT NPEIX0HATA I'OIHHA.
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Tpuiioskenus KbM roJUINHASA PHHAHCOB 0THET (IPOXb/KEHNE)

31 gexemepn 2016 1.

(B cayuaii, 4e He e onosecmeno Opy2o, cymume ca 6 Xunadu neeaq)

18. [TpoeH3nH 3a 3aTBKEHH KBM IIEPCOHATIA

IIpormsmiTe Orxa MOIH 12 C& AHATH3HPAT KAKTO CIICNBA:

31 nexemBpu 31 gexeMBpH
2016 . 2015r.
Herexyum
IIpoBm3rm 3a neHcua no GomrecTt 154 151
154 151
Texymm
IIpoBsH3MH 3a HEM3NON3BAH ILTATEH OTIYCK 314 296
314 296
Hposu3uu 3a IIposusun Otmo
HEH3NO/I3BAH 38 NIeHCAA
ILIATEH OTIMYCK oo Goject
K®Mm 1 auyapn 2015 r. 286 178 464
Hauncnenu npoBH3HK 135 14 149
Hznnarenn (125) (41) (166)
KnM 31 nexemepn 2015 1. 296 151 447
Hauncneny nposu3am 171 41 212
Wannarenn (153) (38) (191)
Kum 31 gexemepn 2016 r. 314 154 468

(a) Ilpoeusus 3a Heusnon36an naamen omnycK

Cymure npencTaBisBar 3afLIKCHHETO HA JIPYXKECTBOTO B KAa9ECTBOTO MY Ha paboTozaren 3a
HEH3IOM3BAHATE JHH IUIaTEH TOJMINEH OTIYCK W BKIOUBAT pabOTHA 3amiara M COIMATHO H
3[paBHO OCHTYpsBaHE. [IpyX€CTBOTO OLEHSBA OYAKBAHMTE PasXOMM 0O HATPYIBAINMIE Ce
KOMIICHCHPYEMH OTITYCKH KaTO JOITBIHKTENHA CyMa, KOATO JIpYyXKecTBOTO OYakBa Ja M3IWIATH B
PE3yITaT OT HEH3IIONZBAHOTO IIPABO, KOETO CE € HATPYIIAI0 KBM J]aTaTa Ha Garanca.

(6) Obeszuwemenun npu nericus no borecm

Cymure mpefcTaBNsBaT 3aTBDKCHHETO Ha JIpy)KECTBOTO B KA4ECTBOTO My Ha paGOTOAaTel IO
IIOBOJ, M3INIAINAHE OOESINCTCHMA TNPH IIEHCHOHMpaHe 10 GomecT. J{pY)XeCTBOTO OLEHSBA
OYAKBAHUTE PA3XOH 1O OOE3METEHUSATA KATO JOIBIHATEHA CyMa, KosTo JIpyKecTBOTO 09aKBa 113
MBILTATH B PE3YIITaT OT HEM3IION3BAHOTO NPaBOo, KOETO CE € HATPYIIAIO KbM JaTaTa Ha GanaHca.
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19. IIpoBnanu 32 APYTH 3aTbIKEHHAS

IIpoBusuyTe MOIaT 1a OBIAT AHAT3HPAHH KAKTO CIIEIBA;

31 nexemBpr 31 aexeMBpH
2016r. 2015,
Hetexymm
HocTBI 1o 9yx#IH ChOPBKEHHS 14,498 16,964
14,498 16,964
Texyun
Ipormsnu 3a ipaBHU HCKOBE 26,154 34,113
ITpormsun 3a 3aabDKenus 3a cankpm K3K 1,468 1,468
IIpoBuzwK 32 33 TBIDKEHAT 32 JOCTHI IPOH3BOAATEH 743 6,134
[Ipoussy 32 3aTBIOKEHIA IO Hak.IocTaHOBIeHHS KEBP 60 4,980
28,425 46,695
Bsicra- Hocrent  Ilpasae  Jocrbn  Hakas. Cauxpan  Joerhn Obme
HOBEBAHE /IO YymAM  HCKOBE HPOM3 INOCTaHo- K3K  mpenoc
OKONHA  ChOPEKE- BOJH-  BICHHH
cpeaa HAS Tean
Ken 1 anyapn
20151, 626 17,056 29,607 10,886 1,069 - 3226 62,470
Haaucnenn - 1,411 8,630 (4,665 4,660 167 (3,226) 6,977
Hamnateun (43) (115) (59) - - (217
PHHAHC.PAIXOIH OT
AHCKOHTHPAHE - 272 - - - = - 272
Peunterpupasn (626) (1,732)  (2,708) (87) (690) - - (5,843)
Pexnacudmaramis - - (L,301) - - 1,301 - -
KM 31 nexemepu
2015, - 16,964 34,113 6,134 4,980 1,468 - 63,659
Hagucnrenu - (8) 11,013 (4,098) - - - 6,907
Hannatenn - - (18,570) - (2,100) - - (20,670)
Peunrerpupann - (2,458) (402) (1,293) (2,820) - - (6,973)
KM 31nexemapn
2016r. - 14,498 26,154 743 60 1,468 - 42,923

(a) Bvscmanoensane na oxonnama cpeda

B JlpyxecTBoTo ce mpemBIKIA H3BGPLIBANE Ha Pa3XOMH IO TPOrpaMa 3a NPHUBEXKAAHE HA MACHo
HAMTBIHEHH CHOPBAKCHAA M WIOMAJKH B CHOTBETCTBHE C M3MCKBAHIATA HA 3aKOHOIATENCIBOTO,
CBEP3aHO C OIA3BaHE Ha OKOJIHATA cpefia. PRKOBOACTBOTO Ha JIPYKECTROTO € H3BBPILAIO TIpernexn
Ha CBCTOSAHHETO Ha IPOBH3KATa KbM 31 exemepr 2015 r. 1 nopamy oTagane HA aHTAHMEHTA 34
H3BEPIIBAHE HA Pa3XOoMTe IO NporpaMara, € B3eTO PEemieHHE 32 ITHIHOTO OCBOGOXIABAHE Ha

IIPOBH3MATA.
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IIpanoxeHns KbM roAHUIHAS (PHHAHCOB OTYET (npoanLiKkeHHe)
31 nexemspu 2016 1.

(B cnyuail, ye ne e onosecmeno Opyeo, cymume ca & xunsadu aesa)

19. Iipyrn npoBu3us (IPOALIKeHHE)
(6) Hocmon do uyarcou cvopeorcerus

CeuriacHo pasnopenbure Ha wi. 117, ar. 7 ot 3akoHa 33 eHepreTHKaTa, € Ch3laNeHa TIPOBH3MSA C
UeT Ja ce TIOKpUST NOTCHIMAIHKMTE OBAEIM 3aryOH OT 3aik/DKEHHETO [a C¢ KOMIIERCHPAT
COOCTBEHMUMTE HA ONPEIENIEHH MPEXOBH aKTHBH, KOHTO CE M3II0M3BAT 3 CHA0/IBaHeE Ha KIHEHTH
C EJIEKTPOCHEPTHAL.

M3qucnissaneTo Ha MPOBH3MATA C& OCHOBARA HA METONMKA, H3JANEHA OT KEBP, xato ce onensear
O9aKBaHATA CTOMHOCT HA PECNICKTHBHHTE AKTHBH M KOHCYMAIMATa Ha €JIEKTPOEHEPTHA Ha
norpeburemute. Jpy:KecTBOTO paslpereia  eneKTpHYecKa CHEPrUd 4Ype3 CBOM H UYXKIH
ChOpEXKeHHA. TasH TIPOBHM3HS HOKPHBA IIOTEHIMATHM HCKOBE HA KIHEHTH 33 HEPHOA 0T TPH
TOJHHH.

(8) Ilposusus 3a 3a0bnMCEHUS 66 6PBIKA C NPAGHU UCKOBE

IlpopusymTe 3a NPAaBHM WCKOBE TIPSNCTABIABAT IIPEIEHKATA HA PHKOBOACTBOTO OKONKO
JIPYXKECTBOTO € M3NOXKEHO Ha PHCK Ha 3aryOH IIPaBHH CIIOPOBE, Ipenenxute ce akTyaIMsHpar
TICPHOITIHO, 34 i3 OTPa3AT PasBHTHETO HAa BCHUKK ITPABHH CIIOPOBE ¥ 06GCTOATENCTBA TI0 TAX.

Kaxo e onosectero B Ipunoxerre 19 () u (e), mpe3 2014 1. OCHOBEH ZOCTABYHK HOJABA HCKOBE
cpemry JIpyxecTBOTO 32 HAnGaBKM 33 OTHAJEHA PEAKTHRHA CHEPTHS 32 nepuona romm 2012 r. —
cerrreMipy 2013 1., KakTo ¥ 3a IIeHA 33 JIOCTHII 33 BEPHATA €ICKTPOSHEPTHA 34 [IEPHOAA CEIITEMBpH
2012 r. — roma 2013 r. O6umAT pasMep Ha npeTeHmHuTE ¢ 7,106 XL JIB., BRIFOYBAIT H HEYCTOHKH
3a 3a02Ba 10 JaTaTa Ba mofiaBaHe Ha Mckosere. [Ipes deppyapw 2016 . ca BIe3HM B CHra permeHns
Ha ChJa, KOMTO He ca B nomsa Ha JipyxecTsoto. JIpy:KECTBOTO € 3aIMIaTHI0 OpHCHICHITE CYMH

mpes Mapt 2016 T,

Ilpes 2015 r. OCHOBEH JOCTABYHK TI0JABa HCK cpery Jpy:KecTBOTO 3a EeHa 32 IPEHOC 33 NEPHOoIa
cenremMBpr 2012 r. —joma 2013 r. O6umAT pasMep Ha IPETEHIMATA € 4,618 xmr n1epa, BKIFOYBa]
H HEYCTOMKH 3a 320aBa JI0 IaTaTa Ha 0JlaBaHe HA HCKOBETE,

Ipes 2012 r. xomrparent Ha JpYXKECTBOTO € MOZAT HCK C MPETCHINA 32 HEM3ITHIHEHHE HA
SA/IB/DKCHHME CBITIACHO AOTOBOP 33 NPHCHEMHABAHE M MPOITYCHATH MOJI3H 32 epuona oHu 2010
r. —oma 2012 r., xaxTo u xxan6a o KoMucusaTa 3a 3anmTa Ha KOHKYpeHIpsTa. Q6T pazMep
Ha PETEHIAHUTE € 5,599 Xunl. nesa, KakTo W 3aKoHHA Jmxsa. [Ipes okromepu 2015 r. CBABT
OTXBBPIA JaCTHYHO OpeTeHUHATa B pasMep Ha 1,137 xun.iepa rmapHuna u 134 xwriesa
3aKOHHa JTHXBa. THi KaTO B Ta3® 9acT CheGHOTO PEMICHHE € BI3IO B CHII, Ipea 2015 T. oT
IpPOBHU3UATa € 0CBODOAEHA CHOTBETHA YacT B pasMep Ha 1,271 xui.nesa.

(2) Ilposusus 3a 3a0vmicenus, ycmanoeenu om AJOU u KEBP

Ilpes dempyapn 2013 r. Ha JpykecTBOTO € H3BHPIICHA HpOBEPKa OT ATEHNMATA 3a IBPXKABHA
drmarcoBa nHcrekuma (AJIOW) BLB BPB3Ka ¢ HAITBIHEHUETO HA JIOrOBOpH, CKIIOYEHH 10 3akoHa
3a oOmecteennte nopruka (30I1). IIpOBH3HATA € HAYNCIIEHA HA OCHOBAHME Ha TIOITY4eHH
HakazaTelHn nocrasosnenns (HII), uanagenn or AZJIOU mpes 1omu 2013 1., KOMTO ca oOXanBaEK
IO pefia Ha 3aKOH4 33 ANMHHHACTPATHBHHTE HAPYNICHNT M HAKA3AHHS (3AHH). Kem 30 romm 2014 T
npom3BoACcTBOTO o HI1 e nprxmowmo B momsa wa dpyxkectsoro. [Ipes 2014 1, e HM3BEpIICHA HOBA
nposepka or AJJOH BB BpB3Ka C H3IBIHEHHETO Ha JOTOBOPH, CKIIOYeHH 110 3011 IpoBuzmsra, B
pasMep Ha 47 XWIL JIB. € HauuclIeHa Ha OCHOBaHMe Ha momyseny HII, mnanenu oT AI®OH. Ksm 31
mexemepy 20135 r. opousBozcTeoTo no HII e npuiarowio.

38




EHEPTO - ITPO Mpexu AJl

IIpuiroxkeHus KbM TOXHIIANES (PHHAHCOB 0TYET (IPOABKEHHE)
31 nexemBpn 2016 r.

(B cryuai, ue He e onoeecmeno Opyzo, Cymume ca 6 Xuniou neea)

19. Npyra npoeu3uu (IpogbLIkeHHe)
(2) IIposusua 3a 3advaocenus, yemarnosenu om AJJOH u KEBP(npodvancenue)

Hpe3s pespyapu u mapt Ha 2014 r. 1 Ha J]pykecTROTO € H3BHPIICHA nposepka o1 KEBP gact
OT KOSTO Kacae Cpe/iCTBATa 32 THPrOBCKO H3MEPBAHE HA CIEKTPHIECKa CHEPIHS BbB BPE3KA C
W3HCKBaHMATA Ha IIpaBmiIaTa 3a H3MepBaHe Ha KOJMYECTBOTO ElIEKTpHYECKa eHeprus. [Ipes
AckeMBpy 2014 1. u sHyapu 2015 r. Ha JlpyxecTBOTO ca BpeucHH o6mo 284 6pos HII na
crofiHocT 5,680 xuiL.eBa, KouTo ca obxkanBasy or JpyxkecTsoTo o pena Ha 3SAHH. Kum 31
nexemspu 2015 r. crofnoctTa Ha HII e BamsiHo nposazupana. IIpes 2015 r. HApyxectBoTO €
H3rybmino e cbaeGuu geia Ha o6ina croiiHoct 40 Xwil. JieBa H e cleyemio 33 chaeOHU
Zena Ha o0ma crofinoct 660 xui. nesa. Ilpes arrpun 2016 r. ca nmuatenwn 15 HII Ha croiiHoCT
300 xmiz.nesa, Ge3 obpasysarn ceaeOuu Aema. IIpes 2016 r. JpyxecTsoTo € u3rybumo 90
cpaelnm fena Ha ofma croifwoct 1,800 xmi. nesa u e crewenmno 141 chueGuu Iena Ha
obma croitioct 2,820 xmi. meBa.

(0) Tlposususi 3a peaxmuena enepzus

Csrnacuo wn.7, an.l or Hapenbara 3a perymipaHe Ha LEHHTE Ha €IeKTPUYIECKA EHEePIrus
(Hapenbara), JdpyxecteoTo awmxu Ha ECO HazbaBka 34 oTmameHa PEaKTHBHA CHEPTHA
CAMHCTBEHO B CIYYaUTe, KOraTo € B pexkuM Ha norpebnenne. Ot Mecen cemremspn 2012 r.
ECO ca sanounann ¢axrypupaie Ha J[pyKecTBOTO Ha pPEakTHBHA €HEPIUA W KOraro
HpyXecTBoTO He € B pekuM Ha N0Tpebienue, 3a Tepuoza ciex 1 ronu 2012 T.

M3uucnAsaneTo Ha IPOBU3NATA 3@ PEAKTHRHA CHEPTHS Ce OCHOBaBa HA M3faNeHuTe 0T ECO
¢axrypu 32 mepropa oxu 2012 r. — cerrremspu 2013 r.

Ilpes 2014 r. ECO e obpasysano jieno cpemy Jpy*ecTBOTO, OPagy KOETO MPOBH3KATA 38
PCaKTHBHA CHEPrui € IPEXBLPICHA B NPOBHM3UA 3a 3aTLIDKCHUA BBB BPB3KA C IIPaBHH
uckose. [Ipes Gespyapn 2016 r. e B30 B CHA PEMIEHEE HA CHIa, KOETO HE € B 1034 Ha
ApyxecTBOTO. PYXKECTBOTO € 3aIUIATHIIO IIPHCHACHH CyMH TIpe3 Mapt 2016 r. Ilpucenenara
3aILTaTeHa CyMa e GIM3Ka o HaunclIeHaTa MpOBA3us KbM 31 aexemspu 2015 T

(¢) Ilposu3sus 3a docmovn u nperoc sa evprama en. enepeus

Cermaceo wi.29 or IlpaBmiaTa 3a THProBES C eIEKTpHYecKa eHeprus (IIpasmiara),
HpyxecrsoTo 3annama Ha ECO nenara 3a gocrsn 1 Ha HEK — nenara 3a IPEHOC 3a ILIOTO
KOJIMYECTBO €JIEKTPHUECKA €HEPIHs, HOCTHIUAO OT IPEHOCHATA B pa3lpeHeIHTE/IHATA
mpeka. CoriacHo pasmopenGure Ha wi.26, an.l m uwn29 or [papuiata, ueHa 3a JOCTHII U
OEHA 33 MPEHOC C€ NBIDKH €IUHCTBEHO BEPXY KOJHYeCTBATA €HEPIHf, NPEMHHAIA OT
IIPEHOCHATA B PaslIPEIEMTEHATa MPEXKa, KOMTO ca H3I0I3BaHu oT JlpyxecTroTo. OT Mecen
cenremepu 2012 r., HEK u ECO ca sanounamu daxrypupane Ha JIpyXecTBOTO Ha IeHA 3a
AOCTBII W TWPEHOC M BBPXY BBLPHATHTE KONMYECTBA ENEKTPHISCKA EHEPTHMA OT
pasnpesienuTENHaTa B IPEHOCHATA MPEKa.

W3uncidsatero Ha MPOBH3MATA 3a LIGHA 32 JOCTHN M IIPEHOC BHPXY BHPHATHTE KOIHIECTRA
CNCKTPYYCCKa CHEPTHA OT PAsHpelelUTeNHAaTa B IIPEHOCHATA Mpeka Ce OCHOBaBa Ha
uspagenure ot HEK u ECO dakrypu 3a neprona cenrremspu 2012 r. - romm 2013 T

IIpes 2014 r. ECO e ofpasysano neno cpeiy Jipy:ecTBOTO, Opagi KOETO IPOBHIMATA 3a
IIcHA 32 JOCTHI K NMPEHOC € IPEXBBPIIEHA B IPOBU3MA 3a 320bDKCHHS BEB BPH3Ka ¢ NPABHK
uckoge. IIpes despyapr 2016 r. e BIA3NO B CHIIa pellleHHe HA Cha, KOSTO He € B I0/I3a Ha
JpyxecTBoTO. JIpyKeCTBOTO € 3aILIaTHII0 NPUCHAEHH CyMu Tpes MapT 2016 T. Ipucsnenara
3alLIaTeHa CyMa e OIM3Ka 70 HAYMCIeHaTa IpoBy3AL KbM 31 nekemepu 2015 r.
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Ilpunoxenns KbM rogamEng GHHAHCOB OTYET (mpoabikenne)
31 nexemepn 2016 r.

(B cnyqail, 4e ne e onosecmeno dpyeo, cymume ca & xunadu n1esa)

19. ipyru npoBu3unA (MPOABbIKERHE)

(orc) Ilposusus 3a docmvn npoussodumenu ma eNEKMPUiecKa eHepzus om Gv300Ho8AEMYU
UIMOYHUYY

C Pemesme Ha KEBP IT 33/ 14.09.2012 r. ¥ Ha OCHOBAaHHE Ha 9132, an.4 3akoHa 3a
CHCPIETHKATA Ha IPOH3BOAMTENNTE HA eNEKTPAYECKA EHEPTHA OT Bh30OHOBIEMH H3TOYHHIH
Ca  ONOpCACNCHM  BPEMEHHM  LGHM 33  JOCTBI 10  EIEKTPONPEHOCHATA/
CIEKTpOpasHpeeimTe/nara Mpexu. Ha ocHopanme Ha Pewenmero ma KEBP, or mecen
cenremBpu 2012 r. JlpyxecTBOTO (axTypHpa Ha IIPOM3BOLHTENHTE Ha ENeKTpHYECKa
CHEPIHs OT BB3OOHOBAEMH H3TOYHHMIM IIEHH 3a LOCTLI 7O CIEKTPOpasNpeneIHTeIHATA

Mpexa.

TIpousBomMTeNMTE Ha ENEKTPHYECKA SHEPIHS OT BH30GHOBIEMH M3TOUHHIM Ca OBKAIBAILI
N0 ChAeOeH pe/l BpeMeHHMTE TIEHH, onpenenenu ¢ Pemenne va KEBP 11 33/ 14.09.2012 1. C
Pemrenne Ne KM-1/ 13.03.2014 r., KEBP e onpeaenun KOMIIEHCATOPHH MEPKM 1o 432,
an4 or 3akoHA 3a cHEpreTHKaTa, 3a IIPOH3BOTHTCIIATE Ha CIEKTPHIECKAa CHEPTHA OT
CIIBHYEBA MM BATEPHA CHEPIUA, NPHCHEIMHCHH KbM €NEKTPOPasNPEeUTENHATA MpEXa,
KomTO He ca ocnopunu Pemrenue Ba KEBP I 33/ 14.09.2012 T. Wi HAMA BIIe3IM B CHIA
cpnedun pemenus. C Pemerue Ne 11-6/ 13.03.2014 r., KEBP e OIpEICIHIT HOBH IIEHU 33
AOCTHII JI0 ENEKTPONPEHOCHATE H EEKTPOPA3TIPEAETHTENHATA MPEKH.

WzuncnasaneTo Ha NPOBM3MATA 33 IIEHA 3a HOCTBI IO pasOpeleIMTENHATA MpEXa Ce
OCHOBABA Ha M3NEHHUTE OT JIpyXecTBOTO $aKTypH Ha IIPOH3BONUTENHTE HA EIEKTPHIECKS
SHEPTHSA OT Bb30OHOBACMH M3TOTHHIM 34 CHOTRETHHS IEPHO,

ITpes 2015 r. m 2016 r. mpousBoxuTenuTe Ha CICKTPHIECKA €HEPIUd OT BBh30GHOBAEMH
H3TOYHHIN Ca 3aBeNi UCKOBE Cpelny J[py>KeCTBOTO 33 Bb3CTAaHOBABAHE HA INIATEHATA [[CHA 34
AOCTBII, IOPAJH KOCTO FACT OT NPOBH3HATA 32 JOCTHI NPOHIBOAUTENINTE HA EIEKTPHIECKA
CHEPTHA OT BH300HOBACMH H3TOYHHLH € IPEXBHPICHA B NPOBH3HSA 33 3aTbIDKCHHS BEB
BPB3Ka C IPABHH HCKOBE.,

(3) Ilpoeusus 3a sadvaxcenue, yemanoseno om K3K

C Pemenne or mecen despyapu 2012 r., K3K e obpasysana cpemy Jlpyxecrsoro, Enepruen
cucreMen oneparop EAJ n HammoHamia enexTpH™ecka KOMIAHHS EAJL, npomnssozacTeo 10
3axoHa 3a 3anlMTa Ha KOHKypermmra (33K) u e nanoxaua HMYINECTBCHA CAHKLIHA, B PA3MEpP Ha
1,035  xminesa, BEE BpEIKA C  DOpHUCHEIVHSBAHE  Ha OPOM3BOAUTET  KBM
CICKTpOpasnpeaeMTenHara Mpexa. IIposrsnaTa ¢ HawicieHa Ha ocHOBaHWe Ha Pemenrero Ha
K3K, koero ¢ obkarmsano npes BrpxoBHus aIMMHHMCTDATHBEH Chl.

C Pemenve or mMecen Mapr 2013 ., K3K e obpasysana cpemry JIpy>ecTBOTO IIPOM3BOICTEO 0
33K u e HamOMWNA MMYMECTBEHA CAHKIWA, B pasmep Ha 266 xulJleBa, BBB BPE3KA C
IPACHEIMHABAHE HAa IPOM3BOAMTEN KBM EIIEKTPOPA3NpPENeIMTENHATa Mpeka. IIpoBususra e
HayuCIIeHa Ha ocHoBanWe Ha Pememwero ma K3K, xoero e oGxkansamo apeq BEpXxoBHus
aIMHMHHCTPaTHBCH CH,

C Pemenne or mecen maii 2015 1., K3K e obpasysana cpenty J{py:xecTBOTO IpOH3BOACTEO 1o 33K
H € HAIOXHIA HMYIMECTBCHA CaHKIMA, B pasMep Ha 167 Xmiiesa, BLB BpPB3Ka HEOGOCHOBAHO
BHCOKH LICHH 32 IOI3EAHE HA CTHIO0BATA SIEKTPOPAINPENS/HTENHA MPEka HHCKO HAIIPEKEHHE.
IIpoBi3uATa € HAYMCIEHA HA OCHOBAaHWE Ha PemieHmero ua K3K, xoero e obxamsano mpex
BLpxoBHHA aIMUHHCTPATHBEH ChI.
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EHEPI'O - ITPO Mpexn AJl

IIpunosenns KBM roqHIIHAA (PHHAHCOB 0THET (IPOAB/DKEHHE)
31 pexemepu 2016 r.

(B cryuail, ue ne e onosecmeno Opyzo, cymume ca & xuasdu ieea)

20. ITpuxonu 3a 6BAe1NA NEPHOAH K HPABATEICTBEHH JAPeHHS

Kakro e onosecreno B Tlpunoxenwme 2.17 (6), npyxojwre 3a 6bACUM NEPHOTM MPEACTABILIBAT
NPUXOJWTE OT MPHCHCAMHUTENHW TaKCH 34 CBBP3BAHETO HA HOBH KOHCYMATOPH KhM
eeKTpuIecKaTa Mpexa. Te3u IPUXOMM ce OTCPOYBAT, Thit KaTo JpyKeCTBOTO HMa 3aTb/DKEHME Na
OCHI'YPH Te3H yCiyrH B Objeme. Taka OTCPOMSHHAT IPHXOL, 33 OBIEIN NEPHON, BITOCIEACTBHE Ce
HpPH3HARA B Neuanty 1 3ary6H Ha 0a3a ITONIE3HE JKHBOT HA CHOPEKEHHATA.

pasurencrserure gapeHus 3a MMC mpeacTaBisBaT NOMYYeHO THPKABHO dunaHcHpane 3a
M3rpaXaaHe Ha €HEpruiiHy oOeKTH mpe3 Nepuofa, Korato JIPYMKECTBOTO € OMI0 4acT oT
Harmmonarmara EnekTprdecka KOMIAHHA.

Ilprxonu 3a IlpaBHTe/ICTREHH Obmo
Obaenm mepuond AapeHus
Herexynm 45,692 269 45,961
Texynm 9,602 16 9,618
Canpo xem 31 gexemspn 2016 1. 55,294 285 55,579
Canpno xbM 1 simyapu 2016 1. 57,253 301 57,554
Haumcnenn 3a roxumara 7,643 - 7,643
Ilpu3aary npAxony 3a MEPHOA (9,602) (16) (9,618)
Canpo xbM 31 gexemapu 2016 . 55,294 283 55,579
Hprxomu 3a IlpaBuTENCTBEHH O6uo
Obaenm nepuoIH Japennst
Herekymm 48,004 284 48,288
Texyu 9,249 17 9,266
Caano xbM 31 nexemepu 2015 1. 57,253 301 57,554
Canno xuMm 1 sayapn 2015 1. 60,634 317 60,951
Hawmcrenn 3a roqunara 5,868 . 5,868
Hpwsnati Bprxoau 32 NepHoaa (9,249) (16) (9,265)
Canapno xuMm 31 nexemspu 2015 1. 57,253 301 57,554

21. Hpuxoaum ot mpogax6a Ha MpeXOBE KOMIIOHEHTH # YCIyTH

2016 1. 2015r.
Hpuxom ot npogaxba Ha MPEIKOBH KOMITOHEHTH, B T. 4. 243,101 218,828
- kM cevp3any auya (Tlpun.32) 179,589 164,690
IIprxomu ot mpopax6a HA YCAYTH, B TU. 12,340 12,090
Taxcu 3a npucvedunasane Ha ROmpebumeny KoM Mpexcama 9,602 9,249
Tlpoodasicbu na dpyau yeryeu, ¢ m.u 2,738 2,841
- KoM cevp3anu auya (Tlpun.32) 1,070 L135
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EHEPT'O - ITIPO Mpexn AJT

IIpauiokenns KbM roAHIITHASA GHHAHCOB 0TYET (IPOTb/IKEHRE)

31 nexemepu 2016 1.

(B cryuaii, we ne e onosecmeno Opyeo, cymume ca 6 XunAdY 1e6a)

22. Ipyra npuxoamn

Hamiureny, ycTaHOBEHH NPH WHBEHTAPH3ANHS
Iprxomm or mponax6a Ha MATEPHATH, B T.4.

- KoM cevpsaru mya (Tipun.32)

Tprxonu ot mobu U HeYCTOMKH

- koM cevpaanu auya (Tlpun.32)

O6ea1ieTeHNs OT 3aCTPaXOBATEIHM CHOMTHL
Ilewan6a ot mponax6a na UMC, B 1. 4.

- kvm cevpaanu muya (Ilpurn.32)

IIpuxony OT NPaBHTEIICTBEHM AAPEHHS

Jpyru npaxorm

23. Pa3xoam 3a BLHIHH YCJIYIH

Texuonorumm pasxony Ha enexrpoerepras (Ilpwn.2.20), B T. @

- kuM cevpaaru muya (Tipun.32)
MpexoBH KOMITOHEHTH
IIpodecrHoHanHy ycIyTy, B T. 4.

- KoM cevpsanu auya (TIpur.32)
PemoBT M nofyipExRKa

3acTpaxoBKu

Enextpoeneprus n oTOMIENME, B T. 4.
- KoM cebp3any mya (Tlpun.32)
Hnayctpramio nouncTBase

Haenvm, B T. 1.

- koM cevp3any auya (Tlpun.32)
HT yemyrn

JIMNEeH3HOHET TAKCH

TenedoHHM i MOMIEHCKA pazxom
Pasxomy 3a omguT

Jlpyrd BeHNIHYE yenyru

2016 . 2015 1.
691 326
499 389

- 4

204 165

] =

39 35

30 32

17 :

16 16

75 78
1,554 1,041
2016 . 2015 r.
56,428 41,250
(759) 159
48,726 46,837
19,081 21,618
19,075 21,608
2,639 3,198
1,663 1,730
1,021 1,161
891 1,138
245 233
233 252

: 3

210 37
105 201

84 89

52 70

218 201
130,705 116,877

Mpe:xoBHTe KOMIIOHEHTH, TpeAcTasiBar onpefencHH or KEBP Takca 3a mpeHoc M meHa 3a
noctsil, CpriracHo 1lpasa 3a Thproses, myGmkysasu or KEBP, 3a perymipanns exeprues nasap
TE3M YCHYTH Ce IPENOCTaBAT T Exnepruifaus cucremen oneparop (ECO).

Hpogecrorammre yemyru 3a 2016 r. i 32 2015 1. mpeACTaBISABAT OCHOBHO IPEOCTABEHH YCIHyTH
or EHEPIO - TIPO BAPHA EA]| (apyxectBo — Maiika) (ITpwn. 32) ®bB Bphaka c
aIMUHHCTPATHBHM JEHHOCTH KaTO CYETOBOJICTBO, KOHTPON, YOBEUIKH PECYPCH, HpPAaBHO M

PETYIATOPHO YIPABIEHHE H JPYIH.
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EHEPI'O — ITPO Mpexu AJT

IIpwiroxeHus KM roqHIIHAS PRHAHCOB 0TYET (MPOABIKEHHE)
31 nexemBpu 2016 r.

(B cayail, ue ne e onosecmeno dpyzo, cymume ca 8 xunadu 1eea)

24. Pa3xonu 32 mepcoHa

2016 r., 2015r.
Pa3xosm 3a 3amiaTth 23,195 23,343
Pasxom 3a COLMA/IHY OCHIYPOBKH 8414 8,558
IIporu3ma 3a mencHOHHN 06e3METeH A X IIEHCH . 0o 60JIecT 243 218
O6ezmererms mo KT 66 61
IIpoBsn3Ks 33 HEM3MOIBAH TJIATEH OTHYCK 18 10
O6yqerus 30 6
31,966 32,196

25. Pa3xonn 3a MaTepHain
2016, 2015 r.
I'opuBa 1 cMa309HH MaTEpHATH 2,353 2,730
Kabem, npoBommuy 1 apyro obopyaBaHe 1,158 1,880
PaboTHO 00NEKN0 ¥ METUKAMERTH 503 291
Kannenapcxn Marepramm 248 144
HuctpymenTa 176 143
Crenbose 120 261
Jpyru pasxoau 3a MaTepHan1 605 792
5,163 6,241

26. Ipyrn pa3xond, HeTHO
2016, 2015 r.
Haumcrnienn nposuanu 6,907 6,760
Pevmrrerpupany mpoBu3H (6,973) (5,843)
Paznocku mo cueCam ena 4,170 26
Hawrcrienn obeaneHky Ha B3eMaHus IO ChA. €A, HETHO 2,855 2,144
Hauwmcnery o6e31e KN Ha TEPTOBCKH M APYTH B3EMAHHA, HETHO 831 124
BanancoBa CTORHOCT Ha OTITHCAHH MATEPHATH 178 125
banancosa croiiroct Ha 6paxysamy UMC 95 31
I'1106H | HXBH 33 HAPYIIABAHE HOPMATHRHY AKTOBE 93 407
Komanmipopkn, B T 4. 54 35
- kb cevpzanu muya (Tipun.32) 3 3
Peumrrerpupana obeslieHka Ha MATEPHANHH 3alIacH 1)) 5
AJC — HenpusHaT JaHbUeH KPETUT - 456
Hpyry pazxomm 182 134
- KoM cevp3any auya (Ilpun.32) 1 -
8,390 4,394
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EHEPT'O — ITPO Mpexn A

Ipuioxkenas KbM roTHIIHASA PUHAHCOB OTUET (IPOTBLIKEHNE)
31 nexemepu 2016 r.

(B cayuaii, ue He e onosecmeno Opyeo, cymume ca & xunAdu nesa)

27, ®uHAHCOBH MPHXOAH, HETHO

2016, 2015 r.
IIpuxoma or o6GImMraHy 2,311 299
- om cevpsanu auya (Ipun.32) 216 -
Ilpuxoam ot MuXBH, BT, 4. 1,110 726
- om cevpsanu muya (Ilpun.32) 1,102 332
[Ipuxonu or npoaax6a Ha obmUranun - 1,314
O6mro pEHAHCOBY NpHXOIH 3,421 2,339
Pazxonmu 3a nuxBH, B T. 4. (1,006) (53)
- 3AKOHKA TUX6A NO 302y0eHu CoOebu Oena (811) -
Pazxoju 3a IMXBH DO HETEKYIIH IPOBH3HA (76) (366)
Apyru dnHaHCOBH pasxomu (15) (16)
Ob1uro puHancoBH pasxonn (1,097) (435)
DHEAHCOBH UPHXOAH, HETHO 2,324 1,904
28, Pazxomu 3a JaHRRHA

2016r. 2015 r.
Kopmoparusen jansx 3,810 4,066
Orcpoverm nansim (Ipu16) 666 (1,103)
KopropatuBeH fmaMBK 32 MHMaIH TOOWHM, CBHIVIACHO
PepusmnoneH akr - (31)
OrcpoueHn MaHbuy 33 MHHAIM T'OIMHH, CHITIACHO PeBH3HOHEH
akT (Tlpmn.16) - 178
Pazxonu 3a Aapnuu 4,476 3.110

JaHBKBT BEPXY (GWMHAHCOBHS pesylrar Ha J[py/KecTBOTO ce pasmyaBa oT TEOPETHIHATA CyMa,
KOATO 6H Ce NOTy i IIpH IPIUTArAHETO Ha PII0KHMATA JaHEUHA CTABKA, KAKTO ClIeBa;

2016, 2015 .
Ieganta npemm fapsIm 42,544 28,758
KopropaTusen NaHBK, H3TKHCIEH PU JaHE9HA cTaBka 10% 4,254 2,876
Edexr or pasxonw/ (Ipuxom), HEIPU3HATH 33 JAHBYHH NE/H,
HETHO 222 87
KopnopatiBeH JaHBK 32 MUHANH TOAMHM, CBHIJIACHO
PerisnoHeH axt - 3D
OrcpodeHn JaHBIM 3a MEHAIH TOOMHM, CHITIACHO PeBH3MOHEH
axt ([Iprn.16) - 178
Pazxoam 3a manbuu 4,476 3,110
EdexrnBen nanngen % 10.47% 10.81%

Ilpes smyapu 2015 r. Ha [IpyXecTBOTO € BphUeH PeBH3MOHEH aKT (PA), m3mamen or
Hauuonamna arennmst 3a npexomate (HATI). Pepususra obxsamia neproza sHyapu 2007 r. —
nexemspr 2011 r. B pesynrar na PA JIpy»ecTBOTO HMa CyMa 3a BB3CTAHOBABAHE B pa3Mep Ha
10 xmn. 8. [IpyxecTBoTO € 0Oxanmsano PA.

C pemenuve Ne 1012/ 07.07.2015 r. ma OGxansane u JaHBYHO-OCHTYPHTEHA TIPAKTHKA,
BpEUeHO Ha 13 romu 2015 r. PA e norespren 3a mepuona 2007 r. — 2008 T. ¥ OTMEHEH 3a
nepuona 2009 r. — 2011 r. 3a meprozra 2009 r. — 2011 r. & BEINOKEHA HOBA PEBH3MSL.
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EHEPI'O - ITPO Mpexu AJl,

Tlpuitoxenus KbM roqHIIENA PREAHCOB OTHET (POTBIKEHHE)
31 nexemepn 2016 r.

(B cryuati, ue ne e onogecmeno Opyeo, cymume ca 6 XunAdu neea)

28. Pasxonu 3a JaHBIH (IPOXLIGKEHHE)
Hogara pesusus € Npuimoumia ¢ u3nasane Ha PA, BpbueH Ha HpykeCcTBOTO mpe3 jIeKeMBpPH
2015 r. Cornacuo PA Ha JIpysXecTROTO € BB3CTAHOBEHA CcyMa B pasMep Ha 31 xui. nesa.

Ipes 2015 r. B JipyecTBOTO € M3BBPINEHA W PEBU3AL [0 3aKOHA 34 JAHBK BEPXY Jjo0aBeHaTa
CTOHAHOCT 3a mepuona zgexemepu 2009 r. — sexempu 2011 r. Pepmsusta e NPUKIIOUHAA C
msgasane Ha PA, epruen na JlpyxecTBoto mnpes nekemspr 2015 r. Ceriacho PA mHa
JIpy*ecTBOTO ca ONpeNesicHn 3aIhDKEHAs 32 IMXBH B pasMep Ha 328 XWIL 1eBa, KOHTO ca
n7aTeHH o JIpy)KecTBoTo B 3aKOHHO-YCTAHOBEHHSA CPOK,

29. IneuieHTH

Iipez 2016 r. ObmoTo chOpaHHe Ha AKIMOHEPHTE € PelIIO 14 pasnpenend OHBHACHT B
pasMep Ha 42,967 xmil. nepa, or kofito keM 31 gmexemspm 2016 r. ca usTIIaTEHM 40,004
XMILNICBA.

Ipez 2015 r. O6moTo cHOpanHe Ha aKUMOHEPHTE € PEMEI0 LA pasnipefieN IUBHICHT B
pasMep Ha 80,003 xu1. TeBa, KOWTO € M3LAIO0 THIATEH.

30. IlocTeniienus ot mpogaxkéa aa AMC

B oTyera 32 MapHUHKA NOTOK, NOCTHIUIEHAATA OT npojax6a xa IMC ce cheTosT o

2016 r. 2015r.
banancosa croiinoct Ha ormrcanu UMC (Tipui.5, 6) 114 69
Munyc 6pakysarn UMC (TIpun.26) (95) (35)
bamancosa croitHocTt Ha npoaanesr UIMC 19 34
Ilegan®a ot nponax6a na UMC 30 32
HocTennenns or ornacann AMC 49 66

31. IToeTH aAraxmMenTH

Ceracuo pasnopenbute Ha naparpad 4 or IT3P ma 3akoHa 3a eHeprerwkara u JImmensusTa 3a
pasTpeNIeNiCHIe Ha ENEKTPHYecKa eHeprus, oF JIpy»KecTBOTO ¢e MRHCKBA 12 M3KYIH B S-rO/uIeH
CPOK OT BIIM34HE B CHIIA HA 3KOHA, CHEPIHHHHTE 00EKTH, KOMTO Ca COOCTBEHOCT Ha IIOTPeOHTEH
rMMecKM WM IOPANMYECKH M3, NPEACTABIABAI EIEMEHTH Ha TPEHOCHATA MM
pasnpesemuTenHara Mpexa. CpOKET 3a W3KYNyBaHe HA EHEpIHWitHMTE OGEKTH, KOHTO ca
co0CTBEHOCT Ha MOTPeGHTENH € H3TEKHI Npe3 AekeMBpy 2015 r. To Tazm opu4HHa, JpyKecTBoTo
nipunara KPMCO 4 u chotBeTHO Hamuvero Ha ¢rnancos mmsmmr, Criopen MCC 17, akTuBa ce
OTYHTA [0 MO-HKCKATA OT CIPaBeLINBaTa CTOMHOCT MM HACTOALIATA CTOHHOCT HAa MAHMMATHITE

JIM3HHTOBH ILTATUAHAA, KOATO € PABHA Ha HYJa.

PoxoBozcTeoro Ha JIPYMECTBOTO € H3BLPUIMIO OIEHKA Ha COPaBCUIMBATA CTOMHOCT Ha
CHEPIUifHATE OGEKTH, KOMTO ca COBCTBEHOCT Ha TIOTPeOHTEH, KOATO KEM 31 JexemBpu 2016 T. e B
pasmep Ha 29,550 xmnums. (31 mexemspu 2015 r.: 26,185 xun. nepa). PEKOBOACTBOTO He € B
CBCTOSHHE 113 IIPE/BU/IH KOTa e OhIAT 3aKyNeHH SHEPrHHHITE 0OEKTH, KOMTO He Ca H3KYHCHH 10
Kpaz Ha 2016 T.

KoM 31 nexemepn 2016 1. JIpy:ecTBOTO € BCTHIMIO B JOTOBOPH 34 OPHCHEIMHABAHE, CHIIACHO
KOHTO HACDEIHATA CTPaHA TPA0Ba 1A M3IPay CHOPEKEHHATA 32 IPUCHEIMHABAHE. [IPYKECTBOTO
HMa [I0€T aHrKHMEHT 1A H3KYIH TE3U CHOPHKEHHA, ClIel KaTo ca 3aBLpinchy. PrroBoactBoTO €
H3BHPIIATIO OUCHKA HA TE3H KANMTAIOBH AHT@KUMEHTH, 33 KOMTO pA3Mogara ¢ (hMHAHCOBA
uHbopMausL, Kouto kuM 31 mexemepn 2016 1. ca B pasMep Ha 9,035 xun. nepa (31 nexemepu 2015
r.: 10,201 xmn. nesa).
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EHEPT'O - ITPO Mpexu AJ]

lipunoxenus KbM rofHIIHES GUHRHCOB OTYET (IPOXB/IKEHHE)
31 nexemepn 2016 r.

(B cayuail, ue ne e onogecmerio Opyzo, cymume ca 6 XunAdu 1eeaq)

32. Chenxu cbe CBLP3aHH JIANA

Or 30 cemrremspr 2012 r. xpadiHOTO ApyXecTBO - Maiika ¢ Energo - Pro a.s.,Uexus u
CBEP3aHH NHNA ca NpyxecTBaTa OT rpynara Ha EHEPT'O-TIPO BAPHA, kaxto u apyxecrsa
OT Tpynara Ha KpaiHOTO ApYKeCTBO-MalKa.

JIpyKecTBOTO ONEpHpa B peryIHpaHa CPeia M LEHMTE 32 JOCTABKA M IPONAKHMTE THCHH Ha
ENICKTPOCHEPTHA ca peryiaHpanu oT JJKEBP.

ChesxuTe ChC CBBP3aHH JHIIA €2 KAKTO CJICIBA;

32.1. JIoKynKH Ha eJIeKTPH4ECKA eHepIrus M YCIYTH 2016r. 2015,
EHEPI'O - ITPO BAPHA EA]] (npy*ecTBo - Maiika) 19,075 21,608
EHEPTO - IIPO Ilponax6u AJl (apyxecTBo OT rpynara Ha
EHEPT'O - ITPO BAPHA) - nebananc (759) 159
EHEPT O - ITPO TIpopax6u Al (Ipy*ecTBO OT IpymaTa Ha
EHEPT'O - ITPO BAPHA) 532 1,144
EHEPI'O - ITPO Enepruiizm Yemyrz EQOJT (mpyxectso ot
rpynata 52a EHEPT'O — ITPO BAPHA) 363 -
19,211 22,911
32.2. Hoxynka nra HMC 2016 r. 2015,
EHEPTO - [TPO BAPHA EAJT (apyxecTBo - Majixa) - 513
- 513
32.3. llpogax6n Ha eJeKTPHIECKA eHEPTHA, YCAYTH H
BieMaHHA 2016r. 2015 r.
EHEPI'O - ITPO Tlpomax6m AJl (ZpyxecTBo OT Ipynara Ha
EHEPI'O - ITPO BAPHA) - enextpudecka eHeprus 169,269 165,796
EHEPT'O - ITPO Enepruiinn Yenyru EOOJ] (mpyxecTBo 0T
rpynara Ha EHEPT'O — [TPO BAPHA) 11,393 14
ITnpuncka buctpuna Ereprus AJl (Apy’ecTBO 0T rpymaTa
Ha EHEPT'O - ITPO Bsirapus) 2
EHEPI'O - ITPO Beirapns EAJ] (apyxecTso oT rpynara Ha
EHEPI'O - ITPO Beirapus) 1 19
EHEPTO - IIPO IIpomax6u AJ{ (npyxectso oT rpymara Ha
EHEPT'O - TIPO BAPHA) - B3emanu - 5
180,665 165,834
32.4. Mponaxba pa UMC 2016 r. 2015r.
EHEPT O - IIPO Enepruitan Yeayru EOO/] (mpy*ecTBo OT
rpynata Ha EHEPT'O — TTPO BAPHA) 17 -
17 -

46




EHEPT'O - TIPO Mpexu AJ§

IIpunoxennn KbM rogumaMs GEHANCOR OTYeT (IIPObIKEHNE)

31 nexemppn 2016 r.

(B cnyuaii, ue He e onosecmeno Opyzo, cymume ca 8 Xunady aesa)

32. CpesikH che CBBP3aEY JANA (TIPOIbIKeANHE)

32.5. Bu3narpaxienns Ha PbKOBOIHHS ePCOHAT

3annaTH U APYTH TeKyIM Bb3HATPaKACHHS
Comnanmay OCHTYPOBKH, B T.4.
-3Q0BANCUMETHY NEHCUORHYU BHOCKHU

32.6. Ilpnxoau or TAXBH

ENERGO —PRO a.s. (kpaiiHO ApYXKECTBO-Maiika)
EHEPTO - TIPO BAPHA EAJ] (apysectso - Maiika) -
obmranuu

EHEPTO - [TPO BAPHA EAJ] (apyxecTBo - Maiika) -
JETI03HUT

2016r. 2015 r.
1,193 1,424
159 150
104 103
1,352 1,574
2016 r. 2015 .
808 324
216
294 8
1,318 332

JApykecTBOTO HMa CIEHATE B3EMAHNS H 3a(b/DKEHHES 0T/ KbM CBBLP3aHHA JHLA:

32.7. BieMaHNHA OT CBBLP3aHA JIHIA

EHEPT'O - IIPO IIponax6u AJl (Zpy»xecTBo OT rpynara Ha
EHEPI'O — ITPO BAPHA)

EHEPI"O - ITPO Enepruitunr Yenyru EOO/] (mpysxecTBo oT
rpynara aa EHEPT'O — [TPO BAPHA)

32.8. 3aab.TKeHN KbM CBbP3AHHA JIHIA

EHEPTO - ITPO Exepruiiaun Ycryru EOOJI (npysecTeo oT
rpynara Ha EHEPT'O — IIPO BAPHA)

EHEPT'O —ITPO BAPHA EAJT (ipyxecTso - Maitka)
EHEPTO - ITPO IIponax6u AJl (apyxecTBO OT rpynara Ha
EHEPI'O —ITPO BAPHA)

32.9. BzeMaHHs OT ApeJOCTABEHH JeIIO3NTH

ENERGO ~PRO a.s. (xpaifHO ZpyXeCTBO-Malika) —
TTIABHALA
ENERGO - PRO a.s. {(kpaifHo JpyxecTBO-MaiiKa) — THXBa

31 nexemBpr 31 fexeMBpH

2016 1. 2015r.
31,970 34,611

2,161 -

34,131 34,611

31 nexemepn 31 JAeKeMBpH
2016 r. 2015T.

4,738 16

2,345 2,770

- 257

7,083 3,043

31 nexemepr 31 gexeMBpH
2016r. 2015,

20,957

- 293

21,250
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EHEPT'O - ITPO Mpexu Al

Hpunoxkenns KuM TOAMINANS PHHAHCOB 0TYET (mponbkeHHE)
31 nexemspn 2016 r.

(B cryuail, ue ne e onosecmeno dpyzo, cymume ca 8 xundu ne6a)

32. Caenxu che CBBP3aHY JMNA (IPOTL/EKEHAE)
HBIDKEHAETO Ha IPEIOCTABEHHTE JIETIO3UTH € KAKTO CIIC/BA:;

2016r. 2015r.
B Hagaroro Ha roguHaTa 21,250 -
Jenosupann 30,192 97,017
Hsrernenn (51,149) (76,060)
[Ipuxomm ot nuxsu 1,102 325
Ioxydenn nuxBu (1,314) -
Hauncnen gansk npu H3TOYHMKA (81) (32)
B kpan Ha rogunara - 21,250

31 nexemBpu 31 nexeMBpH
32.10. PHHAHCOBH AKTHBH 2016 r. 2015r.

EHEPI'O — ITPO BAPHA EAJl (mpysecTBo - Maika) -

00 mHranuu 41,659 -
EHEPTO - IIPO BAPHA EAJl (mpykectBo - Maiixa) -

JIHXBH 216 -

41,875 -

31 nexemspn 31 gexeMBpH

32.11. 3apbxenHe KbM PBKOBONHHSA NEPCOHAT 2016r. 2015,

PrroBOZEH mepconan 69 106

69 106

33. YVCIOBHM aKTUBH M HACHBH
33.1 HMC 6e3 noKyMeHTH 33 cOGCTBEHOCT

B peayirrar na ornensrero na EPII lopha OpsxoBrua (tpeapmHo HMe Ha [fpyxectBoro) ot HEK
npes 2000 r., [IpyxecTsoro € IpHAOGHIC 3€MM H Crpajd, 38 KOUTO JIAUCBAT JIOKYMEHTH 33
cobersenoct. KM 30 torm 2016 r. JIpyKecTBOTO OTYHTA 36MH H CTpajH, 38 KOUTO JIHMIICBAT
JCKYMEHTH 3a co0cTBeHOCT ¢ OanamcoBa croiHocT 3,266 Xui. nepa (k&M 31 nexemepu 2015 1.:
3,508 xun. nepa).

Hpy#KecTBOTO € B IIpOLIeC HA OCHTYpSBAHE Ha aKTOBETE 34 COBCTBEHOCT H TIPHTEXKABA ITEPBHIHATE
AOKYMEHTH 34 OTIHTAHE HA TE3H HCIBHAMMM MMOTH. B Hacrosums ¢uHAHCOB oTder He ca
OTHCTCHH TEKYIUH 3aOBIDKEHMA, CBLP3aHM ¢ ropenocodenwre UMC. Ha 0asara Ha mamrumaTa
ur¢opmarms, [ipyKecTROTO HE € B ChCTOSHHE /I HAPABH IIPHOIIM3ATENHA HMPELIEHKA 32 pasMepa
Ha Te3H 3abIDKCHIS KbM JaTaTa Ha bamanca.
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EHEPT O - ITPO Mpexn AJl

IIpunoxenust KbM roqHIIEES PHHAHCOB 0TYET (MPOXbIKEHHE)
31 nexemBpu 2016 r.

(B cryuai, ue ne e onosecmeno dpyzo, cymume ca ¢ Xuisou 1e6a)

33. YcioBHE aKTHBH H IACHBH (IIPOIbIKEnHe)
33.2. Jannuno obnarane

JAHBYHOTO 3aKOHONATENCTRBO € O0EKT Ha PasiMIHO THIKYBAHHE H YECTH NpoMeHH, JlaHpumiTe
BJIaCTH MOTaT Jia OCHOPAT HAYHHA 0 KOHTO PHKOBOACTBOTO IPHIIAra CHOTBETHOTO NAHBYHO
3aKOHOMATEIICTBO KbM TPAH3AKIAMTE M JEHHOCTHTE,

JaHE9HHTE BIIACTH MOTAT [a NPHIOKAT [O-B3HCKATENTEH MOIXOJ IpH HHTEPIIPETHPAHETC HA
34KOHO/IATENCTBOTO ¥ NAHBIHMTE peBH3ny. ToBa, 33[HO ¢ BB3MOXKHOTO 3aCHIIBAHE HA VCHIIHSTA
3a cHOMpaKe Ha JaHbBUH, B PE3YIITAT Ha Hy:KIHTe Ha GI0/DKETa, MOJKE [1a TOBE/E 0 YBEMHYEHME Ha
00XBaTa H 9eCTOTATA HA JAHBYHHTE IPOBEPKH. ITo-crienanHo, BE3MOXKHO € AaHBYHHTE BIIACTH Ja
OCrOpBaT TPAH3AKIMN | JEHHOCTH, KOUTO He ca Gity ocropBaHy 0 TO3H MOMEHT. B pesyrrrar Ha
TOBA MOFAT /13 ObaT HAYHCIIEHH 3HAYHTENHH JOITRIHHTEIHY JAHBIH, TII00H M JHXBU,

DrcKaNHATe TEPHOIM MOraT A2 GBIAT PEBH3MPAHHE OT JAHEYHUTE BIACTH 10 M3THYAHETO HA [T
Kal€HAapHU TOIMHH, 3aII0YBAINK OT | sAHyapH Ha TOJMHATA IPe3 KOSTO € NONACHA JAHGLYHATA
Aexnapaims. IIpy #sKoE OGCTOATENCTBA, PEBHIMATA MOXKE A2 IOKPHE M IO JBIB NEPHOL.
Tlepromsr, 32 xoifro Moxke na GbJe MIBLPIICHA TAHNEYHA PEBH3HS 10 3aK0HA 3a KOpPHOPaTABHOTO
NIOAOX0/HO obMarane U 3aKOHA 3a JAHBK BPXy J00aBECHA CTOMHOCT 3ai104Ba Ha 1 sHyapu 2012 1.

Ha PrkroBozcrsoto Ha JIpYKECTBOTO He ¢4 H3BECTHHM OBCTOATENICTBA, KOHTO GHMX JOBETH 10
3HAYMMM JAHBYHY 33(bIKCHHL.

33.3. 3am0r Ha axHH

Hpes jomm 2016 r., npurexasanure or EHEPT'O - FIPO BAPHA EAJ 1,054,400 axipu Ha
EHEPT'O — TIPO Mpexu AJl, npencrasmisamya 80% oT PETMCTPUPAHHA KAIHTAT Ha
HpyxecTBOTO Ca 3aNMOKeHM Kato obeiledeHme Mo GAaHKOB 3aeM Mexny banka JICK EAJl u
EHEPT'O - IIPO BAPHA EAJL. Ipea nexemepu 2016 r. 3aemsT ot banka JICK EATL e HausmHo
TOTACEH H 3a7I0Ta Ha AKUMHKTE € BIWTHAT.

Msnanenara npes noemspu 2016 r. or EHEPTO - TIPO BAPHA EAJI 06/Mraisonsa eMucrs e
obeariedeHa ¢ ocobeH 3amor BLpXy akupmure Ha EHEPT'O — ITPO Mpesa AJL. 3anorst e B momsa
Ha OOemuHeHa Owirapcka Oamka AJl, koaro e m3bpaHa 3a Gamka — JIOBEPEHUK Ha
ob/MranorepuTe Ha MpOBEAEHOTO Ha 07 nekeMBpu 2016 r. mepeo O6mo cubpamme Ha
obmrammonepare. Kato obesneuenue ca NpenocTaBEHE H HOBATE aKUHH ¥/ I JPYKECTBEHH
IUIOBe, KOHTO B Onfeme Omxa Owm npurexaeanm or EHEPTO - ITPO BAPHA EALl B
HpyXecTBOTO, KAKTO H MBHIEHTHTE, IPUXOJIHTE OT Mpoax6a i IMKBHIAIIMOHHH KBOTH.

34. CrouTHA cien aaTaTa Ha Gastanca

Cnen matara Ha CheTapAHe Ha OamaHCca He ca HACTHILIM 3HAYMMH CHLOWTHS, KOMTO 7a MMAT
BJIVSHHE BBEPXY IOJHIIHMS (PHHAHCOB OTYET.
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