~EHEPTO-ITPO BBAIAPHSA” EAA

HHAWNBHAYAAEH ®HMHAHCOB OTUET 3A TOAMHATA, 3AB'BPIIIBAIIIA HA
31.12.2016r.

HuanBuayasnuaT PHHAHCOBH OTYET 33 rOAMHATA, 3a8BpmBaia Ha 31.12.2016r. ot crpannna 1 a0
crpannua 52 e 0A0Gpen u noAnucan or umero Ha ,,EHEPT'O-ITPO B hATAPHIA” EAA or:

H3mbanuTeACH AMPEKTOP: Cobcraenrea;

Papsocaas Caagos : I/qupAanxa- HMeanosa

al

AOKAAA HA PBKOBOACTBOTO 3A AETHOCTTA 3A TOAHHATA, 3ABBPIIIBAIIA
HA 31.12.2016r,

AOKAIABT HA PBKOBOACTBOTO 34 AeliHOCTTA 34 roAmnara, 3asepmeama ma 31.12.2016r. or
cTpanuLa 1 A0 cTpanuna 16 e opo6pen m noauucan ot mveto Ha ,, EHEPTO-TTPO BFhATAPLIS”
EAA ot

HsnnauuteseH AupexTop:

Paprocaas Caasos
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AOKJIAJ HA HE3ABHCUMMWA O AUTOP
J0 EAHOJIMYHHA COECTBEHHK HA
“EHEPTO-IIPO BBJITAPUA" EA/

MueHHe

Hue uspmpmuxMe oiMT HA HHIHBUAYaIHHA duHaucos otdyeT Ha ,EHEPTO-TIPO B'BJTCAPHA" EAJl
(.JdpyxecTroT0"), CBABPHAI HHAUBHAYAIHHS 0TYET 3a PUHAHCOBOTO ChCTOAHME KM 31 AeKeMBpU
2016r. ¥ MHAURMAYANHUA OTYET 3@ JIOXOHUTE H WHAHBHAYAJIHHA OTYET 33 BCeoOXBaTHHA ZOXO0M,
HHIHBHAYaNHH® OTYeT 33 NPOMEHHMTE B COGCTBEHMA KAaOMTal H HHAMBUAYATHHA OTYET 34
NapuYHHTE MOTOLY 32 TOJMHATA, 3aB'bPIIBALLA HA TA3U JATA, KAKTO U NOACHUTEJAHUTE [IPUJI0KEHHA
KbM HHAWBUAYA/HUS GHHAHCOB OTYET, ChABPKAIIH M 060BIIEHO OTOBECTABAHE HA CHINECTBEHHTE
CYETOBOJHH HOJHMTHKH.

llo Hame MHeHHE, NPUADKEHHAT WHAMBHAyaseH (QUHAHCOB OTYET MpPEACTABS JOCTOBEPHO, BB
BCHYKH CBILECTBEHH ACEKTH GPHUHAHCOBOTO CBHCTOAHHE HA JpyxecTBoTo KbM 31 fexeMBpH 20161 1
HeropuTe GHHAHCOBH PE3YATAaTH OT AefHOCTTa2 M MapHYHHTE My OTOLH 33 FOAHHATA, 3aRLpIIRANA
Ha TasW AaTa, B ChOTBETCTBHE ¢ MexIYHapoAHHUTe CTAHJAPTH 33 GPUHAHCOBO oTYMTaHe (MCDO),
npuetH oT Eeponeiickua cnios (EC).

Baza3a H3pa3aBaHe Ha MHEHHE

Hue uspbpmuxme HAKA OOUT B ChOTBETCTBHE ¢ MeXAyHapOJAHHTE OAUTODPCKU cTaHAapTu (MOC).
Hamwure OTroBOPHOCTH CBIJACHO TE€3H CTAHAAPTH €A OIHCAHH JOI'BJHHTEJHO B pazfena OT HalHHA
Joxnaz ,OTroBOpPHOCTH Ha oOfWTOpa 3a OJWUTA Ha WHAWUBUAyanHHA (uHaHCOB oT4deT’. Hue cme
He3aBUHCHMH 0T /[pyxecTBoTo B cboTBeTcTBHe ¢ ETHuHMA Kojekc Ha npodecHoHaNHUTE
CUeTOROAMTENN HA ChBeTa 3a MEXKAYHApPOAHH CTAHAAPTH IO €THKa 3a cyeToBoAuTeau (Kogekca Ha
CMCEC), zaejHO ¢ eTUYHHMTE HU3UCKBAHUH HAa 3aKOHA 33 He3daBucuMuA $uHaHcoB ogut (3HPO),
IPHUIOKKUMH 10 OTHOIIeHHe Ha HAllUA OJUT Ha UHAUBKUAyaAHHs GHHAHCOB 0T4YeT B Brarapusa, xaTo
HHe H3I'bJHUXME K HallUTe JPYTH eTHYHH OTTOBOPHOCTH B CHOTBETCTBHE C H3HCKBAHUATA Ha 3HOO
u Kogexca nma CMCEC. Hue cumTame, 4e OJUTOPCKHTE JI0KA3aTe/]ICTBA, [QJAYYeHH OT Hac, ca
AOCTAThYHH H YMECTHY, 3a Ja OCUTYPAT 0a3a 3a HALleTO MHeHHe.

Jpyra un¢opMauus, pasJIqdHa OT HHAMBHAYAJHHA (HRAHCOB OTYET H OAUTOPCKMSA AOKIA]
BBPXY HEr0

PLKoBOACTBOTO HOCH OTTOBOPHOCT 33 Apyrara uudopManus. Apyrata HHQOPMANHA ce ChCTOH OT
JOKAaJ 33 JAeHHOCTT3, M3rOTBEH OT PBKOBOACTBOTO ChIVacHo [JjlaBa cegMa oT 3aKoHA 3a
CYETOBOACTBOTD, HO He BKJIKYBA HHAMBHIVAIHHA (PHHAHCOB OTYET W HAWMMA OAMTOPCKH JOKIAZ
BBPXY HETD, KOATO MOJIY4HXMe IPey AaTaTa Ha HAllUA OJUTOPCKY JOKAAN,

HameTo MHEHHE OTHOCHO HHIAHBHIYAJIHHNA q)PlHaHCOB OTYET He oﬁxaama Apyrara nmbopmauuﬂ H
HHE HE KU3pa3daBaMe KaKBaTO H Ja € c])opma Hd 3aKJINYeHHE 3a CHTYPHOCT OTHOCHO HedA, OCBEH aK0 He ¢
H3pPHYHO IOCOYEHO B JOKAaLa HA K A0 CTENEHTA, A0 KOATO € HOCOYEeHO.
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BB Bph3Ka C HAMIKUA OAHT HA MHAHBHAYAIHHA GUHAHCOB OTHET, HAIATA OTTOBOPHOCT CE CBbCTOU B
TOBa Za OPOYETEM JApyrata MHGOpMAUMA M [0 TO3H HAYHMH Ja [OpeueHHM JaaH Tas3d jpyra
HMHpOpMaLHUA € B ChUECTBEHO HECHOTBETCTBHE ¢ HHAMBHAYAIHHS (QHHAHCOB OTYET HJIH ¢ HAMUTe
NOo3HaHWS, NPUACGHUTH N0 BpeMe Ha OAHTa, HJIH N0 APYT HAYMH M3IVIN/a Jia ChABDAA ChIIECTBEHO
HETIPaBUJIHO JOKIafIBaHe.

B cayuait ye Ha 6azara Ha paGoTara, KOATO CMe W3RhPIIKMJIH, HUE JJOCTUIHEM JI0 3aK/II0YeHHe, Je €
Ha/ile CBUIeCTEEHO HeNpPABMAHC JIOKAAJIBAHE B TazW Jjipyra WHGoOpMAaLHd, OT Hac e M3HCKBA Ja
JOKAanBaMe TO3HU (PaKT.

HamaMe KakBo Aa OK/JIaJBaMe E TOBa OTHOIIEHHE.
AonsanumeJnu asnpocu, Koumo nocmasam 3d doxaadeane 3aKOHBM 30 CHEMOB0ICMBOMO

B ponbAHEHHe Ha HallWTe OTTOBOPHOCTH H ACKAaABaHe curiacHo MOC, onucaHu no-rope B pasgena
LApyra vadopManud, pasanyia 0T HHAMBUAYATHUA PHHAHCOB OTYET H OJUTOPCKHMS JOKAJ BBPXY
Hero" 1o OTHOLIEHWE Ha JA0KAaJa 3a JeHHOCTTa, HHe U3MBJHHXME H NpOLejypuTe, JobGaBeHH KbM
uzuckBaHuTe no MOC, cbraacHo YkazaHusita Ha OpodecHOHaJHATaZ OpraHH3alMa Ha
JUMJIOMHPAHHTE eKCIePT-C4eTOBCANTEAN H PETHCTPHPAHUTE OHTOPH B Brarapusa - HHCTHTYT Ha
OUMJAOMHpaHHTE ekcrnept - cyeroBoguTenan (MJEC), uspagenn Ha 29.11.2016r./yTRbBpAeHH OT
HeHHHMA YopasuTeneH chbBeT Ha 29.11.2016r. TesH npoLeAypH KacaAT NPOBEPKM 33 HANRMYHETO,
KaKTO M NpoBepky HA GopMaTa M ChABPXKAHUETO Ha TasH Jpyra HaGoOpMAalHA C HeJa Ja HH
DOAMOMOrHAT BhE GOPMUPAHE HA CTAHOBHIA OTHOCHO TOBA JIAMH Apyrata MHGopMauMa BKIIYBA
ONMOBECTABAHKATA H JOK/IAJABAHHATA, UpeABHASHU B [N1aBa cegma oT 3aK0Ha 3a CYETOBOJCTBOTO U B
3akoHa 3a nyGAHYHOTO Ipejiarade Ha IeHHH KHKA, (4. 100y, an. 7, 1. 2 ot 3IIK), npuroxumu B
Brirapus.

CmatHosuuye awe aps3ka c v 37, aa 6 om 3akona 3a ciemogodcmaomo
Ha 6a3ara Ha H3BBPIIEHHTE NPOLEYPH, HAETO CTAHOBHUIIE €, Je:

a) HudopMmauusaTa, BKAOYEHA B AOKA3JA 3a AeHHOCTTA 32 (HHAHCOBATA TOAHHA, 3a KOATO €
V3rOTBEH MHAMBUIYAJIHUAT QHHAHCOB OTYET, ChOTBETCTBA HA MHAMBMIYANTHUS GHHAHCOB OTYET,

6) AokaanbT 3a JeHHOCTTA € H3TOTEEH B ChOTBETCTBHE ¢ H3WCKBAHMATA HA [J1aRa cefiMa 0T 3aKoHa
3a cyeToBOCTBOTO M Ha 4. 100(w}, an. 7, T. 2 oT 3akoHa 3a ny6AMYHOTO Npejjarade Ha LeHHH
KHHAA,

OTroBOpHOCTH HAa PBKOBOJICTBOTO 32 HHANBUAYAJIHHA QHHAHCOB OTYET

PBKOROJCTBOTO HOCH OTICOBOPHOCT 3a H3TOTBAHETO M AOCTOBEPHOTO MNpeACTaBssHe Ha TO3H
HWHAMBWIYaneH (HHAHCOB 0T4YeT B ChoTBeTcTBHe ¢ MCPO, npuern ot EC u 3a Takapa cucTeMa 3a
BBTpElled KOHTPOJ, KAaKBaTO PBKOBOACTBOTC ONpefleNd KaTo HeoOXoAWMa 3a OCHIYDABaHe
H3TrOTBAHETO HA HHAWBHAYANHH GHHAHCOBH OTYETH, KOUTO HE CBABKAT ChIECTBEHY HENPABHJIHM
OTYHUTAHUS, HE3ABUCHMO JAMH J'bJ/DKAILM Ce HAa M3MaMa HJIH rpellka.

[Ilpy u3roTBfHe Ha WHAWBHAYANHUA (PHHAHCOB OTYET DPBHKOBOACTBOTO HOCH OTIOBOPHOCT 33
OIlCHSIBAHE CMOCOGHOCTTA Ha [IpYMECTBOTO Ja MNPONB/DKH Jla GYHKIMOHHpA KaTo JelcTBallo
npeinpHATHE, OTIOBECTABAHKY, KOraTo TOEA € HPHJIOKHMO, BEIPOCH, CEBP3aHHU ¢ NPeNIOJI0KEHHETO
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3a AefiCTBAO IPeANPHATHE H U3NON3Bal KK C4eTOROAHATA 0233 HA OCHOBaTa Ha NPeJIoI0NEHHETO
33 JeHCTBAIO0 UpPeANpHATHE, OCBeH aKo pPBKOBOJACTBOTO He Bb3HaMepABa Ja JHKBHAHpA
ApyHeCcTBOTO WK Ja IPEYCTAHOBH JeHHOCTTa MY, MM AKO PBKOROJACTEOTO HA MPAKTHKA HAMA Jipyra
a/TEPHATHEA, OCBEH Ja NOCTHIH 10 TO3H HAYHH.

OTFOBOPHOCTH Ha 0AMTOPA 34 0AHTA HA HHAUBHAYAJIHHAA (I)HHEIHCOB oTIeT

Hamure nejau ca Aa NoayqiHM pa3dyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBA Aajid HHAWUBUAYAJIHHAT
¢HH&HCDB OTYEeT KaTO LAJI0O HC ChABPXa ChIICCTBCHHA HCIOPABH/AHH OTUHTAHHA, HE3AaBHCHMO JaJIH
AB/DKAINM CE HA M3MaMa MAM TPeliKa, W Ja U3AaeM OJUTOPCKH A0KAal, KOHTO Aa BKJIHOYBA HaLIETo
OOATOPCKO MHEHHE. PasyMHaTa CTelleH Ha CHTYPHOCT € BHCOKA CTCICH Ha CHIYPHOCT, HO HE €
rapaHnys, 4ue OJUT, U3RBbpHieH B C¢hOTBeTcTRHe ¢ MOC, BHHArM Iie pasKpUBa ChILECTBEHO
HEIPABHUMHO OTUHTaHE, KOr'aTC TAKOBa CBILECTBYBA. HenpaBHJIHH OTYMTAHHAA MOTraT Ja Bb3HHKHAT B
pe3yaTaT Ha U3MaMa WK 'pelliKa H Ce CUUTAT 3a CBH[ECTBEHH, AKO 6K MOT/O pasyMHO jia e OYaKBa,
Je Te, CaMOCTOATEeJNIHO HWIH KATO CBhBKYIIHOCT, 6uxa MOrJaH Aa OKaXaT BJIMSAHHE BDBPXY
HKOHOMHYECKHTE PpeleHHA Ha HOTpEGHTEJIHTe, B3¢MaHH B'b3 OCHOBa Ha TO3H HHAWBHAYAJICH
GbMHAHCOB OTYET.

KaTo 9acT oT 0AHTa B cboTReTCTBHE ¢ MOC, HHe H3NON3RaMe npod)ecuonaﬂﬂa npeneHKa A 3ala3ssaMe
HpO(])ECHOHaJIEH CKelITHUH3BM IIC BpeMe Ha LeJINA OQUT. Hue coio Taxa:

— HUAEHTHQHLHpAME M OLEeHABAME pHCKOBETE OT CBHIECTBEHH HENpaBMJHM OTUHTAHHA B
HHAWBUAYaIHHA QUHAHCOE OTYeT, HEe3aBUCHMO AaiM ABMKAI(H e HA M3MaMa WIH Tpellka,
pazpaboTBaMe W H3MIBJHABAME OAUTOPCKH IPOLEAYPH B OTTOBOP HA TE3HM PHCKOBE U MoAy1aBaMe
OJHTOPCKH JOKa3aTe/ICTRa, KOUTO [a ¢a AOCTAThYHUM U YMECTHH, 33 [a OCUTYpAT 6a3a 3a HalleTo
MHeHHe. PUCK'BT fa He 6bJle PA3KPUTO CHUIECTEEHO HENPABUJHO OTUHTAHE, KOETO & PE3yATAT 0T
H3MaMa, € TI0-BUCOK, OTKOJKOTO PHCKA OT ChIIECTREHO HENPABHUJIHO OTYMTaHe, KOETO € Pe3yaTaT
OT rpemxa, Thi KaTo M3MaMaTa MOXe Aa BKIIOYBA TaHHO clopasyMsaBare, Ganuundunupase,
npegHaMepeH TPONYCKH, W3ABMEHHA 3a BLBENAQHE Ha OJUTOPa B 3a0/MyxJAeHHe, KaKTO H
npeHeOpersaHe WK 3a00MKaJITHE Ha BhTPEIHHS KOHTPOIL

— nojydapaMe pasbHpaHe 3a BBTPEIIHHA KOHTPOJ, HUMal, OTHOIIEHHE KbLM OJWT4, 3a ja
pazpaboTUM OTUTOPCKH NPOLEeLYPH, KOWTO Ja ca NoAXOAAM NPH KOHKPETHHTE 06CTOATEICTE],
HO He ¢ 1[@/1 H3pa3sipaHe Ha MHEHHe OTHOCHO eeKTHBHOCTTA HA BBTPEIIHMA KOHTPOJA Ha
JpyxecTBoTO.

— OUEHABaMe YMEeCTHOCTTA HA M3MOM3BaHHTE CYETOBOJHM TOAMTHKH M pa3yMHOCTTa Ha
CYETOBOJHUTE NPHOIM3UTENIHH ONEHKH H CBBP33aHUTE € TAX ONOBECTABAHHA, HAOPaBEHH OT
P'BKOBOJCTBOTO.

— JIOCTHIaMe JI0 3aKJIHYeHHEe 0THOCHO YMECTHOCTTA Ha M3N0J3BaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha CYeTOBOJHATA Ga3a Ha OCHOBATA Ha IPeANOJIOKEHHETO 3a JelCTBallo NpeAlpHATHE H, Ha
6a3aTa Ha OONMYYEeHWUTe OJUTOPCKM JOKA3aTe/CTEBa, OTHOCHO TOBA JAJMH € HaJHIe ChIeCTReHa
HeCHIYpPHOCT, OTHacdAlmla ce A0 CLOMTHA MWW YCOAOBHS, KOMTO 6GHXa MOrJM Ja OOPOAAT
3HAYMTE/JIHH ChMHEHHA OTHOCHO cIocoGHOCTTA Ha Jpy:KecTBOTO Ja OpOAB/AXKH fla QYHKIHOHHpPA
KaTO AelcTBallo NpeinpusaTHe. AKO HUe JOCTHTHEM L0 3akjloycHHe, Ye e HalHIe ChileCTBeHa
HECHTYPHOCT, OT HAC Ce H3HCKBa A3 NpHUBJACYEM BHHMaHWC B OJWUTOPCKHA CH JOKAAJ KbM
CB'BpP3aHMTE ¢ TasM HEeCHIYPHOCT ONOBECTABAHMA B HHAMBHMAyalHHA (HHAHCOB OTYET HJHK B
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cJy4ail 4e Te3d ONOBeCTABAHHA ca HeafeKBAaTHH, Aa MoguduiupaMe MHeHHeTo cH. HammTte
3AK/IOYEHES Ce OCHOBABAT HA OAMTOPCKUTE JOKA3aTe/CTEA, NOAYYEHH A0 JATaTa Ha 0GHTOPCKHS
HH foknafd. bpaemu cbhOHTHA MM YCI0BHA 06ade MOTaT Ja CTaHAT MpHUHHA Jpy»ecTBOTO JAa
NpeycTaHOBY GYHKIHOHMPAHETC CH KATO JIefCTRALIO NpeIpHATHE.

— olieHABaMe IFIJIOCTHOTO NPeACTABAHE, CTPYKTYPA U ChABPHAHME HA MHIUBUAYAIHHA PUHAHCOR
OTYET, BKJIIOUHUTENHO ONOBECTABAHUATA, U JaTH MHAMBUAYATHUAT QUHAHCOB OTYeT Npe[cTaBs
OCHOBOLOJIATANIMTE 3a HEr0 CAEJKH W CHOWTHA N0 HAa4YHH, KOHTC NOCTHra JOCTOBEPHO
npeCTaBsHe.

Hue koMyHHKHpaMe ¢ pPBKOBOJACTBOTO, HApeJ C OCTAHAJHTE BLIPOCH, IJAHHPaHHA oGXBaT H BpeMe
Ha M3I'BJHEHHE HA OAHTA W CHIIECTBEHHTE KOHCTATALWH OT O/AMTA, BKJICHUTE/HO CLIECTBEHH
HEelOCTATBLUH BB BBTPEIIHHA KOHTPOJL, KOUTO HACHTHGHIUPaMe 0 BpeMe Ha M3BbPLIBAHMA OT Hac
OJIUT.

OAHTOPCKO JAPYKECTBO
,EAY EJI BU B'BJITAPHA” 00/

Yopaenren:

Munena XpucroBa

|

Pernc*rpupau OJHMTOp, OTTOROPEH 3a O {d'l'a:

Backa I'es1HHa

18.04.2017r.



"EHEPTO - TIPO EBATAPHA" EAA

HMHAWMBHUAYAAEH OTUET 3A $HHAHCOBOTO ChCTOAHME xbm 31,12.2016 roanna

Mpnaoxenue 31.12.2016 r. 31.12.2015 1,
AKTHUB BGN'000 BGN'000

Herexymmm aktusn

MaioTr, MAINHIK B CHOPBIKEHHS 1.1 55 590 38 244
ABATOTpHEN HeMATEPHAAHH AKTHRH - L2 13 602 8 990
Herexyrm (anchosﬁ AKTHEHN _ 71.3. 104 704 | 127 849
Herexynum ThproBCKH I ADYTH B3EMAHIS | L4 | 17 4
AKTHBH 110 OTCPOYEHH AQHBIH | 1.5. 57 54
Toprosera perryratus ' , | 1.6. 47 338 47 338
O6mo HeTexymmr axTHBR DTSSR i . L2 503: 71

Tekxymu axrusm

Marepuaann samacn 1.7. 110 ) 89
Texyrum ThprOch U APYTH B3eMaHUA 18 : 5725 7397
AAHBIN 32 BB3CTAHOBABAHE 1.9. 343 52
Texynm raancosn axTuen ' 1.10. . 17195 31 658
[apw n naprYHE EKBHBAACHTH ' 111, 1071 4262
Obwd rempups mormen e T

§Cy1\m1iaamsa ' e T R . SR S i ABRTED 265 977




"EHEPI'O - TIPQO B'bATAPHA" EAA,
HHAHUBHUAYAAEH OTUET 3A ®HMHAHCOBOTO CBCTOAHHE xbm 31.12.2016 roarna - NP OoABASKEHHE

ITpnsoxenne 31.12.2016 r. 31.12.2015 r.
COBCTBEH KATIUTAA U ITACHB _ BGN'000 BGN'000

CoGcTtBen KaruTas

OcHoBeH kannTaA ‘ 1.12.1. 13 500 13 500
Perucrpupan xammraa ' 13 500 13 500
Pezepru _ ) 1.12.2. 11 428 11 655
PuHaHCOB pesyATaT 1.12.3. 54 668 63 889
Harpymann mewaatu/sarybn 50 544 58 541
Tlewaaba/3ary6a 3a roammaTa 4124 ’ 5348
Oﬁmo COOCTBEH KAMTAL . S : i ; e ' Pl DR "79:59_6' P 89044

Hetexymm nacusm

Herexymu dirarcosn macusu ' 1.13. 95172 104 430
Herexymun mposuann ‘ 1.14. . 160 143
O6mo meTekymu macuss. - C . o ok 0 95332 . 104573

Texyum nacupn

Terymm (HUHAHCOBH HACHBH 1.15. 59 231 61021
Texymm TEPrOBCKH H ADPYTH 34ABAKEHHA 1.16. 10 719 - 10 352
AdHBYIHE 334 AKEHH ) _ 1.17. 219 305 -
3aABAKEHHA ¥bM Hep(:OHa_Aé _ 118, 655 682
Ofmio Tekymu nacuss . - - I S 0824 72360
_Cyma B2 COBCTREH KATIITAA 1 IACHBA - - — T w12 - 265977

- ITpeacTapasnpany:
Pasocaas CaaBor

CpcTaBHTEA:
Hopaanxa eanosa

Oamropexo apyxecrso:
wEita Ea Bu Bearapua” OOA,

Codpms, 16 mapt 2017 r. T SURORTER -




"EHEPI'O - TIPO B BATAPHH" EAA
HHAMBMAYAAEH OTUET 3A AOXOAMTE 3a 2016 roauna

20i6 1. 2015 1.

ITpnaoxenne BGN'000 BGIN'000
Ipuxoan
Hernn npixosn or npoaaxbu 2.1.1. 28006 - 29961
[poaykuns : © 23776 26 700
Veayu 3224 2678
Croxm 518 327
Apyru 488 256
PHHAHCOBH HPHXOAH : 212, K 1403 - 1646
060 mprxoAR S0 29409 31607
Pasxoan
Pasxoan mo HAKOHOMHICCKH CACMEHTH 16904y 1 (16827)
H3noassaln CYPOBHHE, MATCPHAAN B KOHCYMATHEH - 221. ' - 579 (569)
Pazxoam 32 PBHIIHE yCAYTH 222 (4 976, (5 806)
Pazxoan 3a aMopTHazamum ‘ 2.23. (4 100) (3 401)
PasxoAn 3a 3aAATH H OCHTYPOBKM Ha IICPCOHAAR 224, (5367 (5 916)
(O0e3neHKa Ha AKTHEHA 2.25. (50 -
Apyru pasxoan 2.2.6. {1832 (1135)
CyMH © Kopexinsen XapaKTep , 2.27. 3 (579) . . . (514)
Basarcosa crofinocT ma npoaascsu axtusn (Ges HPOAYKITHS) ' (579} (514)
DHAAHCOBH PAZX0AH ‘ - 228 C T (6.912) .. (8619
O06mo pazxoan Ge3 pasxoan 3a pausnu _ (24395) | (25960)
Pesyarar or 0cBo60KAABAHE OT HETEKYHIH AKTHEH 2.29, o (242) . 0 448
HeﬁaAGa/saryGa TIPEAN PAIXOAM 32 AAH'BITH S 4T 7 6095
Pasxos 3a sansom . 2.2.10. S (648) T (14D) _
Tekrym Aarbx (659) (744
Msmenenue 34 cMeTKa HA OTCPOYEHH AAHBIH 11 3
ITeuanba/3ary6a o1 HPOABAKABALIH ACHHOCTH : 4124 © 0. 5348
TMewasta/3ary6a a 4124 . 5348

o
}52'&5}?6'};\ %ﬂ YACT OT HHAHBHAVAAHRA (QHHAHCOB OTYET.
i

v
;

Hpusoxxenuara or cTparaga 7 A0 cIp,

ITpeacTaBasBam:
Pasocaae Caanon

CpcTaBuTea:
Hopaanxa Heanosa

2
]
(L
Oamrropexo ApyaecTBo:

»Eita Ea Bu Bearapua®” OOA et AR : e

Cochms, 16 mapr 2017 . e




"EHEPI'O - TIPO BbATAPHA" EAA

UHAHWMBUAYAAEH OTUET 3A BCEOBXBATHLIA AOXOA, za 2016 roauna

2016 r. 2015 r.

Mpusosenne BGN'00¢ BGN'000

ITewanba/3ary6a 4124 5348
Apyr BeceobxBaren soxoa 231, L (1) {16)
Arxrroepern newasby m 3arybu ‘ (113 (16)
OGn1 BCeoBXBATER AOXOA ' 413 5332

puasoxernara or cipagana 7 A0 CIpaHuna

y @/Eﬁs‘ &5 j},‘\.

AN
N A
NN

ITpeacTapaseany
Paasocaas Caasos

AT ;E;
Cucrasmrea: - <
- o) s
Hopaanka HBanosa NN
i\ ) 'q;‘_“‘r--ll_“,./,-/‘,}a*aé
- \:_t\‘,»:\;,v }k
Oautopcko ApyxxecTBo: R

wEiie Ea Bu Boarapua” OOAI

Codus, 16 mapr 2017 r.

A I
CA HEPAIACARA ©TACT OT HHAHBHAVAARIE (DHHAHCOB OTYET.



"EHEPI'O - ITPO FBATAPHUA" EAA

HHAMBUAYAAEH OTYET 3A ITAPUYBHUTE TTOTOLIU 3a 2016 roanza

2016 r. 2015 .
BGN'000 BGN'000
Ilapranu moTonm OT onepaTHEHA AetiHOCT
Iocrpnaenns ot kKoRTparesTH 32 421 35779
Tlaarmasns Ha koETpareHT: (5137 (6322)
Tloroum 3a mepeonas v COLMAAHC OCHIYPABAHE, HETO {5 364) (5 866) -
ITaatenn samsim (Ges KOPIOPATHBHE AARBIH ), (5 693) (4 904)
[Taarenn KOPIOPATHBHH AAHLITH o7 (916)
Kypcosu pasamku - maameanus . (13) (7)
ApyTu napudHy MOTODHN OT COepaTHEHA ASHHOCT - IOCTBHITACHNA 62 90
,Apym TAPHHHI TOTOUH OT ONEPATHBHA ACHHOCT — IAAINAHHS {46) (158)
- Hersim nnapvunm noTos o ONEPATHRHA ACHHOCT 15 253 17 696
Tlapuunu noroum oT MEBECTHIHOHHA ACHHOCT
Ioxymiu Ha ABATOTpAIHY aKTHB (6 023) (4417}
Hocremaesns or rposaxGa Ha ABATOTPRIHHY AKTHBH 57 57
IHapreru mOTOLY, CABEPIAKHE ¢ (DHRAHCOBH HHCTPYMEHTH - (1 530)
TNocrenaems or npeobpasyeane 702 -
[Taarmaens o MPEAOCTABEHH 39eMH (10 270) {17 913)
[TocThIAeHAS OT IPEAOCTABEHH 326MH 11 203 16 481
[ToAyTeHn AMXBH TG IIPEAOCTABERH 32eMH 290 -
' HeTo napuuni ¢peACTBa HOIOA3ZBAHY B MHBCCTANMOHHATA ACHHOCT | {4.041) (6 808)
ITapmuann uo'ronn oT (pEHAHCOBa Aemmc’r
llocrbnaenns 10 noAyIcHE 3aeME 1 980 7770
" [lramanma o noayvenn saemu (11 501) (13 723)
TaaTeHE AMXBY H TAKCH IO IIDAYYCHH 34EMH (4 882) (5 260)
" Hero napuann cpeAcyEa HSHOASBAHE BLE drunancosara seiiHOCT . (14 403) it 213)
| Herno HaMenenne Ha apHYANTE CPEACTEA I TAPHMHATE SKBABAACHTH C(3.191) (325)
Tlapuuun CPEACTBA H MAPIHY EKBABAACHTH Ha | auyapy 4262 4587
-Hapmanam cpeAc'ﬁBa ¥ DAPWIHH eKBHARACHTH Ha 31 AeKemMBpH - 1071 4 262
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"EHEPI'O - I[TPO B BATAPHS" EAA
HHANBHAYAAEH OTUET 3A [IPOMEHUTE B COGCTBEHHMA KAITHTAA xbm 31.12.2016 roauna

Obiun u Harpymann Oémo
ApyTH nevadbu, cobcrsen
PeiepBH Iaryom KAOHTAA

Ocropen
KAAHTAA

BGN'000 BGIN'000 BGN'000 BGN'000

; Hpﬁnéqﬂmen ocraTek KbM 31122014 1. - 135000 . 10420 50792 0 83712
. Ilpomerin B cobcrpeénns kanuraxsa 2016y, -~ - - o " 1235 4097 5332
ApyryceoﬁxsaTeHAo;x'éA ] - | - . (16) | (16)
JY Y S——— e (16)
{ewaala /3aryfa 3a mcpmoaa 5348 5348
06y gceéﬁxﬁareﬂp,oxo,& sa20tbe o o o - S -5332 - 5332
FPaznpesesenne Ha neyarba 1235 (1235) -
Ocrarex kbM 311220055, - . T 13500 11655 63889 G 89044
| Flpomenn B cobcTbenns kanmraa 3a 2016 r. Ce - ho@@ny o (922 0 (9448)
Apyr BceofxBaTen 40x04 - - (1) - (11)
QT — _ (1) (1)
Hewaqba /3éry5a 34 ICPHOAA 7 4124 4124
| 061 BeceoGxBaTer A0XO0A 34 2016 1, e T . E " 4 113
Ansasenr A (12 800) (12 800)
Pasnpesesenne wa nedaiba 534 (534} -
Ipraobarn/Ocsobosenn sesinocTn (761) (761)
" Ocrarsi ke 31.12.2016 1. - I o - 135000 . 11428 ¢ - 54668 . - . 79596
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~EHEPTO-TIPO B bATAPHSA? EAA
WNHAWBUAYAAEH ®UTHAHCOB OTUET
3A TOAUHATA, 3ABBPIIIBAINA HA 31.12.2016

OBIITA MHOOPMAILILIA

HanMenosaune na npeanpuaruero
»wEHEPIO-TIPO B'bATAPEIA” EAA

CsBer Ha AEpexTOpHTE
Apornp Tecapsx - Ipeacesarea
Pasocaars Caasos - Qaen
Herp Tecapsx - Ynen
Boan Muxaiiaop Kopmaxos - Yaen

Hznrannreden anpexrop
Pasocaas Caapos

CseraBrrea
Hopaanra Heanosa

IOpucru
Kpacumnpa Mamrepa

Anp:xapa ua perucTpanns Ha nPEATPHATHETO
PBrarapna

CeAarnme n aapec na perncrpagus
rp. Cogpua, na. ITozmrano 2, er.5

Macro na oghuc man H3BBPINBAHE HA CTONAHCKA ACHHOCT
1p. Cogpun, na. Hosurano 2, er.5

Obcayocpamm bankn
Pajigpaiizen Baux /Boarapun/ EAA
Aswmanng Banx AA
Yemxa Excropraa Banxa AA

@unancosnar OTHET € CAMOCTOATEAEH OTUET HA NPEANIPRATUETO,

Bpoii caysxurean
135 (cmo mpudecen u nem)

IIpesmer na AelinocT 1 OCHOBHA A€HHOCT Ha NPEATPUATHEETO
Excnaoaragns Ha BoArn CACKTPOLCHTPAAN, KAKTO H BCAKA APYTA ACHHOCT, HE326panena or
32K0HZ -

Aara na punancosua oTuer

31.12.2016r.

Iepuoa na ¢umancoBusa oruer — Texymy nepnoa
Tl'opamnara, 3anousama ua 01.01.2016r. n 3asnpmsamng ua 31.12.2016r.

Ilepnoa na cpasauTesnara undopmanns — NPEAXOACH NEPHOA
Toannara, 3anmoupama na 01.01.2015r. u 3assplusana na 31.12.2015r.

Aata na oaoOpenne 3a nyGauxysane
16.03.2017r.



HSEHEPTO-TIPO FBATAPUS” EAA,
UHAUBHAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2016

Opran, 0A0GpuA OTu€Ta 34 nyDAMKyBaHe
CBBET HA AIPEKTOPHTE UPE3 POINCHIIE, BIACAHO B IIPOTOKOA OT Aara 16.03.2017r.

HU3JIBAEHHE 3A CbOTBETCTBHUE

IIpeAnpHATHETO BOAH CBOETO TEKYIIO CYCTOBOACTBO M M3TOTEA (DHHAHCOBHTE CH OTYETH B ChOTBETCTEHE
€ BewuKE MeXAYHAPOAHA CTaHAAPTH 32 (pumancoso orumrane (MCPO), Komto ce CBCTOAT OT:
CTAaHAAPTH 33 (PHHAHCOBH OTHETH H OT ThAKyBanHA Ha Kommrera 3a passcuenns ma MCOO (KPMCDO),
oaobpesn oT Coveera no Memaynapoann cueroBopnn cranpapta (CMCC), n MemaynapoasnTe
CYECTOBOAHH CTAHAAPTH H TbAKyBaHufTa Ha Ilocrosnnns komurer 3a pasacuseane ([IKP), oaobpenu ot

Komutera no Memaynapoans cueToBoann cramaaptn (KMCC), xomro edeKkrmBHO ca B CHad H2
01.01.2016 r. u xonTo ca npuera or Komucusra Ha Eeponeiickns coros.

ApPyXeCTBOTO He € H3BLPILIBAAO IPOMEHH B CHETOBOAHATA CH LOALTHKA BBE BPE3KA C IPHAATAHETO Ha
BCHMKH HOBH 4/Han peBusupann MCPO, KOHTO ca eeKTHBHY 32 TEKYIIHSA OTIETEH NEPHUOA, 3AIIOUBAILL
ra 01.01.2016r., Trit KaTO Tpes mepHOAA He e WMAAO ODEKTH AW ONEPAIIHH, KOWTO CA 3aCETHATH OT
npomernte n m3menenuaTa B MCPO. Edexrst or mpomennte 8 MCDO 32 ADYKECTBOTO € EAHHCTBEHO
BbB BBBEXAANE HA HOBH M PASIINPABANE HA CHIUECTBYBALM ONOBECTABAHAA ¥ MPEACTABAHE HA
dbunancosure oTueTH Ge3 TOBA AQ Ce OTPA3ABA BBPXY CYMHTE, OTHETEHH B ‘TAX.

BA3A 3A I3T'OTBAHE HA ®MTHAHCOBUTE OTUETH M ITPHAATAHH
' CBIIECTBEHH CYETOBOAHH ITOAUTHIKH

ITpoMeHn B CUETOBOAHATA DOAHTHKA
Branpnerara cueToBOANA TOAHTHKA € IOCACAOBATEAHA C TIPHAATAHATA TIPE3 IPEAXOAHATA TOAHHA.
Texyum n HETCKYIIN AKTHBN

AxTHB ce KAB.CI/ICI)HLII/IP'& KATO TEKYIL, KOTATO OTTOBapA HA HAKOH OT CACAHHTE KPHTEPHH.

® O4aKBA A2 PEAAM3NPA AKTHBL HAHM BB3HAMEDIBA Ad TO TIPOAGAE HAH yHOTPeOH B CBOSL HOpMAAEH
OIEPATHEEH MHKDBA,

®  ADPKH AKTHBA IPEAMMHO C TEA TEPIYBAHE;

* (OYaKBa AQ PEAANINDA AKTHBA B DAMKITC HA ABAHAALCET MECELIA CAEA KpPad HA OTUCTHHSA NEPHOA;

HAH

® AKTHBBT € MAPH HAH NAPH4HM CKBHBAACHTH (CbraacHo aehununuara na MCPO 7), ocpen axo
3d AKTHPA HAMA OIPAHHYEHWE A ObAE Pa3sMEHAH MAM H3NOA3BAH 32 VPEKAAHE HA NACHB B
TIPOABAKEHHE HAM-MAAKO HA ABAHAAECET MECEIIA CACA KPafl HA OTUETHHSA NEPHOA

AKrHB Ce KAaCH(pUIMPA KATO HETEKYLLL, AKO HE OTIOBAPA HA KPHTEPHHTE 34 KAACH(DUIIHPAHE KATA TEKYIL,
HMoTi, MAITAHE U CHOPBIKEHUA

Axrnen ce orunTaT Karo Mmorn, MAINHHA 0 ChOPDIKEHNA, KOTATC OTropapAT Ha kpuTepuure Ha MCC 16
32 HPH3HABAHE M HMAT TNEHa Ha NPHAOOHBAHE PaBHA HAH n0-BuCOKA OT 700.00 AB. AKTHBHTE, KORTO EMAT
LEeHA HA NPHAODHBAHE ITO-HWCKA OT NOCOYEHATA, CC OTUMTAT KATO TEKYULW PA3XOAM 32 MEPHOAA Ha
npuaoOuBaHE B CBOTBEICTBHE C OAODPEHATA CYETOBOAHA IOAHTHKA, DBCEKH HMOT, MALUMHA H

CHOPBKERHE CE OIEHARA TPH NPHACOMBAHETO MY I10 II€HA Ha NPHAODHBAHE, ONPEACAECHR B CHOTBETCTBHE
¢ mzuckeanngra ga MCC 16.



wEHEPTO-TITPO BBATAPHUA® EAA,
UHAUBUAYAAEH ®UHAHCOB OTUET
3A TOAUHATA, 3ABBPILIBAIIIA HA 31.12.2016

llpeanpraTneTo e npreao A2 OTYMTA BCAKA MO3WINA Ha VivMoTHTE, MANTHHHTE M CBOPBKEHHATA B
cvoiercrBue ¢ MCC 16 no mewa na upnaobupase, Hamasena ¢ HATPYNAHATA AMOPTH3AIHA ¥ HATPYIAHA
s3aryba oT ofe3nenka.

TMocaeapain pasxoan, CBBP3AHN C OTAGAEH UMOT, MAINHHA I CBOPBXKEHHE ¢ OTUHTAT B YBEAWYEHHE HA
0AAAHCOBATA CTOHHOCT Ha 4KTHEY, AKO € CII33€H NPHHLNITET Ha IPHA3HaBaHe onpeaeaen 8 MCC16.

PazxoamnTe 32 TexymoTo O6CAVKBANE HA HMOTH, MANMMHH | CLOPTBMEHHA €& OTYHTAT B meuaaba man
3aryba B MOMEHTA HA H3BLPIBAHETO HM.

BaaancoBata CIOfHOCT Ha AZACH FMOT, MAITHHA B CHOPHIKEHHE Ce GTTIHCHE:
-1Ipu IpoAkDA HA AKTHBA;
HAH

-KOIaio HE C€ O4AKBAT HHWKAKBH ADYTH HKOHOMHYECKH H3TOAH OT H3IIOA3BAHETO HA 4KTHBA HAL pu
0CBOGOXAABAIIE OT AKTHBA, ‘

Hewanbara nan sarybara, BH3NAKBAA OT OTIIHCBAHETO HA MMOT, MAIIHHA 1 CBOPBKEHHE CE BKAIOUBAT B
newaAaTa HAL 3arybaTa, KOTATO AKTHBBT CC OTIHIIE, OCBEH ako MCC 17 we msmcxea Apyro npm
npoaaxba i obparen ansunr. llesarbure man 3arybute, Bb3HAKBAIH IIPH OTOVCBAHE HA HMOT, MAIITHHA
HAH CROPDHEHHE CE OMPEACAAT KATO PASAMKA MEKAY HETHHTE IOCTBIAEHHA OT MPOAAXGATI, KO nva
TAKHBa, 1 £AAAHCOBAT CTOHNOCT Ha axTwBa. Te He ce kAacH(bHIMpaT KATO LPHXOA/ PA3ROA.

Korato B x0a2 ma ofmuaiimara cu AefiHOCT, UpeAnpuEATHETO PYTHHHO NIPOAZBA AKTHBH H4 HMOTH,
MAUHA [ CEOPBKEHHAA, KOHTO € ABDHAAO 32 OTAABANE IOA HAEM, NPEXBLPAL TE3W AKTHEH B
MATEPHAAHHUTE 32MACH N0 TAXHAT2 DAAAHCOBA CTOMHOCT, KOTATO NPECTAHAT AL BBAAT OTAABAHH [IOA HAeM
U CTAHAT ADPHAHN 32 MpoAakOa. TocTenaennsma or nposamBara HA TakuBa aKTHBH Ce IPH3HABAT K4TO
npuxoan B chotrercrue ¢ MCC 18 Tlpuxoan. MCDO 5 me ce TIPHAArA, KOTATO aKTHBH, ABPIKAHH 32
npoAz#Ga B 00HIafimA X0A HA AeHHOCTTA, GBAAT IPEXBEPACHH KbM MATEPHAAHH 3A1TACH.

I/IMOTHTE, MAIOUHHHUTE H CBODBHCHHAATA CC AMOPTHIHPAT IO AHHEAHHS METOA, 34 IIEPHOAL HA OY4KBAHHIS
TIOAC3EH XHBOT.

OcTaTp9nata CTORHOCT B TIOAE3HUAT SKUBOT HA AKTHE CE NPEPAITACKALT UPH TMPHKAIOYBAHETO HA BCAKA
(prmancoBa roAmMHA M AKO OMAKBAHMAIA Ce DASAHYABAT OT HPEAHIIHHTE IPHOAM3HTEAHH ONEHKH,
HPOMEHUTE C€ OTYHTAT KATO IPOMAHA B CUETOBOAHMTE NPUOANIHTEAHH OLEHKH B CHOTBETCTRHE ¢ MCC
8 CueTOBOAHH MOANTHKY, IPOMEHH B CUETOBOAHITE NpHOAH3WTEANT OLEHKH H TPENIKH.

AMOPTI/ISHLI,HHT& 3anoYBa OT MOMEHTA, B KOHTO HMOTHTE, MAILLIHHUTE H CRODDBHKCHHATA CA HAAWYHH B
IIPEANDHAATHETO, HA MACTOTO W B CBCTOAHHUETOQ, HCO6XOAI/IMI/I 3d CKCMAQZTAUHATA HM, IIQ HAYHMHA,
PEABHACH OT PBEOBOACTBOTO. AMOPTI’ISH.L[PIHT& H4 4aKTHBHTE CE OPEYCTAHOBABA HA IO-paHHATA OT ABETC
AATH:

-AATATA, HA KOATO 4 KAACH(DHIMPAHH KATO ABPKIHE 32 npoaakba ceraacao MCPHO 5.
-A2TATA HA OTIHMCBAHE Hd AKTHEWTE,
AMOPTH3AIMATA HE CC NPEYCTAHOBABA B IEPHOAU HA TIPECTOH HAM W3BAKAAHC OT AKTHEHA yuoTpeda.

CPEAHI/IHT NOAE3CH XHUBOT B TOAHHH 34 OCHOBHHTE Tpynu ,A,'TJAI‘OTPH.I‘;IHH MATCPHAAHH AKTHBH, € KAKTO
CACABA.



»EHEPI'O-ITPO BBATAPHA” EAA
NUHAWUBUAYAAEH ®HHHAHCOB OTUET
3ATOAHNHATA, 3ABBPIIUBAIIIA HA 31.12.2016
4

I'pyna T'opunu
Crpaau 25
Cropwxenns ' 25
Manineg B ChOpPBHEHNS 3-25
Tpanucnoprau cpeactsa 10
KommroTspra Texnnka 2
AsTomobHAHN 4
Cronancku neBeHTAp 6.7

OGesnenxa na Vimoru, mamnnm u chophikenua

CoraacHo wn3nckpammsra ma MCC36 xeM %pas wa orweThms IEPHOA CE€ NPABHM TPENEHKA AAAM
CHILECTBYBAT MHAMKALUNH, Y€ CTOMHOCTTA HA AZACH AKTHB OT VMIMOTHTE, MAIINHWTE H CHOPBREHHATA €
obesnenena. B cayuaii na TAKHBA MHAMKRIAT Ce H3WHCAABA BB3CTAHOBHMATA CTONHOCT 12 AKTHBA H CE
onpeaeas 3arybaTa ot obesnenka.

Hemarepnasnu axtusn

TlpeAnprATHeTo OTYHTA PaSTPAHMYNMATE HENAPUYHM AKTHBH 0es (husmuecka cyOCTaHUmA KaTO
HEMATEPHAAHH AKTTBH, KOTATO OTIOBAPAT HA ONPEACACHHETO Ha HEMATEPHAACH AKTHE H KDHTEPHHTE 32
npHsuasane, hopmyanpanu B MCC 38.

Hemareprasen axTap ce npusxisa, ako € BEPOATHO, ue IPEAIIPHATHETO I11e TOAYIH OYAKBAHATE ObAeIIIH
MKOHOMHHECKH IIOA3H, KOHTO Ca CEBP3AHH C AKTHB M CIOHHOCTTA Ha aKTHBA MOXKe Ad OBA€ onpeseaena
HAAEKAHO,

TIBpBOHAYAARO HEMATEDHAAHUTE AKTHBM Ce OTYHTAT IO NIERA HA TPHAOBHBaHE.

Tlenata na npnaoGrBane HAa OTACAHO NPHAODHT HEMATEPHAACH AKTHE Ce onpeaeat ceraacao MCC38 u
BKAFOYBA:

-NIOKyIIHATd LEHA, BHOCHUTE MHMTA H HEBB3CTAROBMMHTE AAHBIM BBPXy MOKYIKATA, THPTOBCKHTE
OTCTBIIKH U PabaTH Ce NPHCIAALT,

n
~BCAKAKBI CBBP3AHU PA3IXCAH 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3TOA3BAHE,

]_IeHaTa Ha HPHAO6HB3H€ Had HEMATEPHAACH AKTHB, HPHAOGHT B 32MAHA C HENIAPHYEH AKTUB CE H3MEpPBa
o0 COPaBCAAHBA CTOﬁHOCT, OCBEH aKO .

-pasmennarta ACHOCT HAMA THPFOBCKA CHILHOCT;
HAH

-CIPABEAAHBATA CTOHHOCT HUTO HA HOAYHCHHS AKTHB, HATO HA AAACHMH AKTHB, MOXKE A4 Obae H3IMEPEHA
HAASKAHO.

Tpnaofuruar axTus ce M3MEPBA O TO3W HAYHH, AOPH aKO TNPEATIPHATHCTO He MOXKeE He3abaBHO Ad
OTITHINE AGACHNA AKTHB. AKO IPEAOOHTHAT aKTHE HE € OLCHEH 110 CIIPABEAANBA CTORHOCT, HEIOBATA LIEHA
Ha UprACOHBaHE Ce m3MepBa MO BAAAHCOBATA CTOMBOCT HA AGACHIS AKTHS.

Lenara na npraofuBane Ha BBTPELIHOCBIAIACH HeMaTepHaAcH aktms curaacso MCC38 e meropara
CeBECTOIHOCT, BKAIOMBAIIA CYMATA HA PA3XOAMTE, HAIPABEHH OT AATATA, HA KOSTO HEMATEPHAAHHAT AKTHE
€ OTIOBOPHA 32 ITHPBH ITbT HA KPUTEPHNTE 34 IPH3IHABAHE.

HemateprasnnTe akTHBA CE OTYHMTAT CAeA TPHAODHBAHETO MO HeHA WA NpHAOBMBAHE, HAMAAEHA C
HATPYIAHATA AMOPTH3ANMA H HATPYIAHHK 3ary0OH OT obesnenxa.
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~EHEPTO-ITPO EbATAPHA® EAA
UHAUBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA, 3AB'BPIIIBAIIA HA 31.12.2016

HPEAHPI’IH’I‘HETO CLUEHABA AAAH TIOAC3HHAT XHBOT HA HEMATCPHAACH JAKTHRB € OTPpAHHYCH HAH
HECOTPAHHYEH H AKOQ € OrpaHH4Y¢H CC ONPEACAS TIOAC3IHHA KHBOT HA AKTHBA HAH NOAE3IHHS XHMBOT H2
NPOH3BOACTBEHHTE HAH CXOAHH CAHHHIH, CHCTABAABAIIM TO3H 4KTHB.

Hemateprmasen axTwB ce pasrAcAa KaTO HMAIll HEOIPAHMYEH [OAE3EH XKUBOT, KOTaTo HA Gasard Ha
AHAAN3 HA CHOTBETHHTE (DAKTOPH, HE CRILCCTBYBA MPEABMAHMO OTPZHUYEHHE 32 IEPHOAZ, TIPE3 KOHTO e
OYaKBa aKTHBLT A4 TEHEPHPA HETHH NAPWYHY NOTONH 33 MPEATPEATHETO.

HeMﬂTCPHaAHHTC AKTHBH C OIPAHHYEH TOAC3EH XHBOT C€ AMOPTH3HPAT, 4 HEMATCPHAAHHTE dKTHRH C
HEOIPAHHYCH TIOAE3EH KHUBOT HE CE AMODTH3IHPAT.

HEMaTepI{aAHPITe AKTHBH, KOHTQ MOOAACKIT HA AMODPTH3ALIHA, CC AMOPTH3IHUPAT 11O AHHEHHHA MCTOA 34
CPOKa Ha OIIPEACACHHSA MOAC3EH HKHBOT.

AMOPTH3AUHATA 3a104B4, KOTATO AKTHBLT € HA PA3TIOACIKEHHC 31 IOAIBAHE, T.6. KOTATO TOH € #a MACTOTO
H B ChCTOAHHETC, HEOOXOAMMO 32 CoCOBHOCTTA My A2 paBOTH MO HAYMH, OYAKBAH OT PBEOBOACTEOTO.
AMOpTH3AIIHATA Ce MPEKPATABA HA NO-PANHATA OT ABETE AATH:

-AATaTa, A2 KOATO AKTHBDBT € KARCA(DHIHPAH KaTO ABDKAH 32 NPOARXDZ (HAM BKAIOWEH B TPYIIATA 32
OCBODOXAABAHE, KOATO € ABPIKAHA 32 TPOARXKDA) B choTheTcTBHE ¢ MCDO 5

HAHR
- AAT4ATa, HA KOATO aKTUBRLT € OTIINCAH.

CPCAHPIHT IIOAE3€H KUBOT, B TOAMHHA, 32 QOCHOBHHTE IpYLH AMODTH3HPYEMH HEMATCPDHAAHH 4AKTHBH €,
KAKTO CAEABA:

T'pyna Toaunn
TBPrOBCKA MADKH, AMIEHIH 0.7
IIporpamun npoaykra 2

Apyru  AHA — poroBopu 32 mpopaxba  Ha 34 CpOKa Ha ACTOBOpPA
EA.CHEPTHA

OGe3ueHKa Ha HEMATEPMAAHH ABATOTPAiiHE AKTHBH

Ceraacno manckpammara ma MCC36 kbM Kpasi HA OTHETHHA HEPHOA Ce OPABH TIPENEHKA AAAH
CBHINECTBYBAT WHAMKAUNH, ¥¢ CTOAHOCTTA HA HEMATEPHAAHHTE ABATOTPAliHW aKTHBE € obesnenexa. B
CAyuad HA TAKHBA HHAWKAIMM CE M3UHCAABA EB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE W CE OIPEAEAA
3arytara ot 0besLeHKa.

DOuUHAHCOBU AKTUBH
Hpeaupnsrueto npuaara MCC32 u MCC39 npu orunTane Ha (hHHAHCOBH AKTHBH.
DOUHAHCOB AKTHEB € BCEKU AKTHB, KORTO €
- TAPMYHA CPEACTB;
- MHCTPYMEHT Ha CODCTBEHHS KAITHTAA HA APYIO IPEATIDHATHE,
- AOTOBODHO IIPaBO:
* a2 ce MOAYYAT MAPUHHE CPRACTBA HAH APYT (DHHANCOB AKTHB OT ADYIO TIPEAIPHATHE,
HAH

® A2 Ce PAIMEHAT (PUHAHCOBM AKTHBU HAH (DHHARCOBH NACHBH C APYIO NPEALPHATHE TIPH
YCAOBHA, KOHTO €2 IOTEHLHAAHO DAATONIPHATHY 38 IPEANDHATHETO;

- ACTOBOD, KOiTO e Gpae HAR MOXe Aa Obae ypesen B cOBCTBENH HHCTPYMEHTH Ha COBCIBEHMA
KAIIMTAA HA EMHTEHTA H €
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»EHEPI'O-TITPO BBATAPHUA” EAA
HHAHUBHUAYAAEH PMTHAHCOB OTUYET
3ATOAMHATA, 3ABBPIIBAITIA HA 31.12.2016

®  HCACPHBATHB, 33 KOWTO NPEAIPHATHETO € HAH MOMKe Ad ObAC 3AADAKEHO Ad TIOAYIH MPOMEHAHB
6poft OT HHCTPYMEHTH Ha COOCTBECHHA KANNTAA Ha NPEANIPHATAETO;

HAHW

® aepuBaTHB, KOHTO me Obae mAm mome A2 Obae ypeAed wpes pasmsia HAa (PHKCHpaHA CyMa
IIAPMYHA CPEACTEA HAM ADYT (DMHAHCOB aKTHB 32 (hukcupan OpoH oT cOBCTBEHNTE KAMHTAACBH
HHCTPYMEHTH R4 TIPEATIPHATHETO. 324 Ta3H LEA MHCIPYMEHTHTE Ha COOCTBEHHA KAWTAA Ha
OPEANPHATHETO HE BRAIQUBAT YOPAKHAEMH (PHHAHCOBH KHCTPYMCHTH, KAZCH(PHIMPAHN KATO
HHCTPYMEHTH HA CODCTBEHHA KAIHTAA, KOWTO HAAATAT HA [IPEATIPHATHETO 3AABANKEHHETO AL
IPEACCTABH HA APYTA CTPaHa TPOTOPIHOHAAEH AAA OT HETHHTE AKTHBH HA HPEATIPHATHETO CAMO
OPH AHKBHAAIHA, HAW HHCTPYMEHTH, KOHTO C4 AOTOBOPH 32 OBACIIO NOAYYABAHE HAH
IPEAQCTABANE HA WHCTPYMEHTH HA COOCTBEHHA KAIIHTAA H4 NPEANPHITHETO.

OHHAHCOBUTE HHCTPYMECHTH-AKTHBH C€ KAACH(HIHPAT B CACAHHTE KATCIOPHH CBIAACHO W3HCKBAHUITA
ua MCC 39:

¢ OHHAHCOBH AKTHBHU, OTYHMTAHH HO CIPABEAAMBA CTOFHOCT B egaabata HAH 3arybara
- ADpHaH 3a THPTyBaHe (DHHAHCOB AKTHB

- OnpeAeAen TPH NBPBOHAYAAHOTO My LPH3HABAHE OT NPEANPHATHETO 32 OTYHMTAHE IIO
CHOPABEAAHBA CTOHHOCT B mevasbara HAHK 3aryGara.

e  1IHBeCTHINH, ABDKAHE A IAAEHK
e Kpeautn n Blemanns

* (DHHAHCOEM AKTHBH Hi DA3IIOAOKEHHE 32 HPOALKDGA.

llpeanpuaruero npusnaBa pHHAHCOB aKTHB HAH (DHHAHCOB NACHB B OTYETAd 33 (DMHAHCOBOTO
CBCTOAHMAE, KOTATO H CAMO KOTATO NPEANPUATHETO CTaBa CTPAHA IO AOTOBOPHHTE YCAOBHA Ha

HHCTPYMEHTR.

1lpn nrepBOHAYAAHOTO CH NpH3HABANE (DBHAHCOBHTE AKTHBH CE OTYHTAT 110 CIPABEAAHBATA HM CTORHOCT
NAIOC, B CAyYaH HAa (DMHAHCOBEM AKTHBM, KOHTO HE C€ OTUMTAT IO CIPABEAAMBA CIOHHOCT B nmevasbara
HAK 3ary0aTa, PAIXOAMTE IIO CAGAKATA, KOHTO CE OTHACAT IIPHKO KbM NIPHAODHBAHETO HAH H3AABAHETO HA
(MHAHCOBHA AKTHB.

CAea TBPBOHAMAAROTO NPHAHABAKE IPEATPHATHETO OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:
¢ Tlo cupaBeaarBa CTORHOCT

- (DEHAHCOBH AKTHEH, OTHHTANY TIO CNPABEAAMBA CTORHOCT B nevasbara nam sarybara;

- brHAHCOBH AKTHBY HA PA3TIOACKENHE 33 HpoAskOa;

C M3KAXOYECHHE HA MHBECTHNAW B WHCTPYMEHTH HA COOCTBCHHA KAIIHTAA, KOMTO HAMAT KOTHPAHA
IA3APHA 1EHA HA AKTHBEH HA32D M SHATO COPABEAAHBA CTOHHOCT HE MOME AA CE OLEHH HAASKAHO, KaKTO
H ACPHBATHBH, KOMTO Ca OOBFLP3AHH C HEKOTHPAHHM HHCIPYMEHTH HA CODCTBEHAS KAIIHTAA HAH TPAOB2Z A2
Ce YPEAAT UPE3 IPEXBBPAAHETO HA TAKHBEA HEKOTHPAHU HHCTPYMEHTH HA COGCTBEHMA KATHTAA, KOHTO CE
OLIEHABAT II0 1EHZ HA NpHAoOHBaHeE.

e Ilo amoprusupana CTORHOCT C H3MOA3BAHETO HA METOAA HA ¢(DEKTHBHAA AHXBEH TIPOUEHT
- KPEAUTH 1 B3EMAHHSA,
- HHBECTHLIHH, ABDHAHH AD TTAACHK,

Ilewanabu n 3arybu ot pumancoBr AKTHBH
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»EHEPI'O-TIPO ' bATAPHA” EAA
HHAUBHAYAAEH ®IMTHAHCOB OTUET
3ATOAHHATA, 3ABDBPILIBAILIA HA 31.12.2016

Iewasfn 1 3arybm, KOMTO BE3HAKBAT OT NPOMAHATA HA CIPABEAAHBATA CTORHOCT Ha (PUHAHCOBH
AKTHBH CE€ IPH3IHABAT KAKTO CAEABA:

- Ilewaafa mam 3aryBa or puHAHCOB aKTHB HAN (PUHAHCOB NACHB, KAACH(RITHPAH KATO OTYHTAH IIO
CHPABEAANBA CTORHOCT B neuasbaTa HAHR 2ary0ara, ce IPH3HABA B OTUETA 34 AOXOAHTE.

- Ilewasbata nam sarybara oT maswder 3a npoasaxta (pUHANCOB AKTHE Ce TIPH3HABA B ADYT BCEODXBATCH
AOXO0A, C M3KAIOUEHIE HA 3arybute o1 obesnenka H newasbure n sarybure or obMenunTe Kypcose A0
MOMEHTA H4 OTHHMCBAHC HA (DHHAHCOBHA aKrmB. B TO3M MOMEHT matpynamara nedasba mam saryDa,
HPH3HATA TIPEAH B ADYT BCEODXBATEH AOXOA, CE IPeKAACHHIEPA OT CODCTBEH KAMNTAA B IeuaadaTa HAK
3ary6ara KaTO KOPEKIHS OT HPEKAACH(DUKALIIA.

APIXB&TZ, KOATO C€ HM3YHCAABA C H3NOA3BAHE HI METCAA HA ECIZ)CKTI/IBHPIH AHXBEH IIDONEHT, CE
IPH3HABA B OTYETA 32 AOXOANUTE.

AMBHAEHTHTE OT HHCTPYMEHTH HA COGCTBEHHA KANHTAA Ha PAa3TOAOWKEHHE 32 mpoaamba ce
NPU3HABAT B OTYETA 324 AOXOAHMTE, KOIATO C€ YCTAHOBH NPABOTO HA NPEALPHATHETO AL NOAYYH
IAANIAHE.

3a (unanCOBHTE AKTHBH, KOHTO CE€ OTHHTAT DO AMOPTH3HpAHA CTOHHOCT, meuasbara HAH
3arybaTa OT aKTHBA Ce NPH3HABA B OTYETA 33 AOXOAWMTC, KOMaTO (DHHAHCOBMAT AKTHB HAK
(buHAHCOBAAT MACHE Ce OTIHCBA HAK 00C3IEHABA I Ype3 IPOLECa Ha AMOPTH3HPAHE.

TIpeAnpusTHETO OTIHCBA PUHANCOB AKTHB, KOTATO!

AOTOBODHHTE IpaBa BBPXY IIAPHYHHATE IIOTOUH OT q_)I/IH‘B_HCOBI‘IH AKTHD Cd M3TCKALL,

HAH

IPEXBBPAS (PHHHCOBHA AKTHB, KOTATO CA NPEXBHPACHH ACTOBOPHHTE IIPABA 32 NOAYYABAHE HA
NAPHYHA NOTOLH OT (PHHAHCOBHA AKTHE WAH C4 3a[1a3CHH ACTOBOPHHTE IPaBA 34 TOAYIABAHE
HA [IAPHHUHNTE TOTONH OT (PHHAHCOBUA AKTHB, HO € TIOETO AOTOBOPHO 3aABAMKCHHE 32 TIAAIIAHE
HA MAPHYHH [OTOLM HA CAMH HAH TIOBEYE TOAYYATEAH B CLOPA3YMEHHE H TPAHC(EPHT OTIOBAPS
HA YCAOBHMATA 33 oTnHCBaHe cbraacao MCC 39.

YCAOBHA 34 OTOHCBALE:

Korato npeanpuaruero mpexsepan (DHHAHCOB 4KTHB, TO OINEHABA CTEIIEHT4, AQ KOATO IUE 3aI43H
PHCKOBETE H MOA3UTE OT COBCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB:

4KO DPCAUPHATHETO TIDEXBBPAM B 3HAYMTEAHA CTEICH BCHYKH DHCKOBE M I[IOA3H OT
COOCTBEHOCTTa BHPXY (DHHAHCOBMS AKTHB, NPEAIPHATHETO OTIHCBA (DHHAHCOBHS AKTHB W
LPH3HABA GTAGAHO KATO AKTHBH HMAM NACHBH BCHYKHM NIPABA M 3AADANKEHUA, CH3AIACHH HAH
3amasenn upu TpaHchepd,

AKO IIPEANPHATHETO 3aMA3H B 3HAYMTEAHA CTETIeH BCHYKH PHCKOBE H IOA3H OT cofcTBenOoCcTTa
BbPXY (PHHAHCOBEA AKTHB, TTPEATPUATHETO MPOABAKABA A4 IPH3HABA (DNHAHCOBHS AKTHE;

AKO TIPEANPHATHETO HHTO NIPEXBBPAS, HHTO 332382 B 3HAYHTEAHA CTCIEH BCHYKHM PHCKOBE M
NOA3H OT CODCTBEHOCTTA BBPXY (DIHAHCOBHA AKTHE, IPCAIPHATHETO OTNPEAEAR AZAT € 3ANA3HAOC
KOHTPOA BBPXY (PHHAHCOBEA akTHB. B TO3H CAydaii:

-dKO NIPEANIPDHATHETO HE € 3aMa3nAQ KOHTPOA, TO OTIIHCBA (pI'IHﬂHCOBPIH dKTHB H

HPH3HABA OTACAHO KATO AKTHBH HAH INACHBH BCHYKH IpaBa M 3aABAKEHHA, Cb3AIACHH npH TpaHCQ)epa.

-AKO NMPEATIPHATHETO € 3AMA3HAO KOHTPOA, TO IPOABAKABL AA IPDH3HABA  (DHHAHCOBHA

AKTHB AC CTENIEHTA HA IPOABAMKABAINOTO MY Y4aCTHE BB Q)HHHHCOBHH dKTHB.
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»EHEPI'O-TIPO BBATAPUA” EAA
HUHAVUBUAYAAEH ®MHAHCOB OTUET
3ATOAMHATA, 3AB'BPIIBAITIA HA 31.12.2016

llpn otnucsaneto Ha GHHAHCOBUA AKTHEB pasAmKaTA MEKAY:
) Heroata OAAAHCOBA CTOMHOCT; 1

0) cymara Ha NOAYHEHOTO BE3NATPAKACHNE (BKAFOMBAINO BCHUKH TOAYIEHH HOBM AKTHBH, MHHYC
BCHMKH MOETH HOBH LACHBH) W BCHUKM HATPYNaHu nevwaabu HAH 3arybm, KOMTO ¢4 BHAM npmssats:
AHDEKTHO B COOCTBEHMA KATIMTAA C& IPH3HABA B OTHETA 32 AOXOAUTE.

Obesnenka n neceOHIPAEMOCT HA (PUHAHCOBH AKTHBH

HPCAHPHH’I’HCTO IPENEHABA KbM Kpas Ha BCCKH OTYETEH MEPHOA AAAW (€4 HAAHWIE obexTHBHA
AOKA3ATEACTBA 34 0663LT,€HK’:1'I'2[ HA (pI/IH‘aHCOB 4dKTHB NAW HA rpyna OT CI)IfIHaHCOBI’I AKTHEH.

DrHAHCOB AKTHE HAU IPYN4 OT (PMHANCOBH AKTHBH CE CUHTAT 34 ODE3IEHEHH H C4 Bh3HHKHAAH 3arybn or
obesnenka, kOrato ¢a HaAmne obEKIHBHIM AOKASATCACTBA 32 OBE3LEHKA, NPOF3XOKAALE OT €AHO HAH
noBede ChOUTHA, KOUTO €4 HACTBIHAT CAEA TbPBORAYAAROTO IPN3HABAHE HA AKTHEA (cvbmrue "3aryba")
H KOTATO TOBa ChOuTHE 3ary6a (Ham CubuTns) mMa ecbext BBPXY OYAKBAHHTE ObACIIH APUYHE NOTOMH
OT (PUHAHCOBHUSA AKTHB HAH OT IPYIATa (PHHAHCOBH AKTHBH, KOFTO MOTAT A2 C€ OLEHST HAACKAHO. Moe
- Ad HE € BBIMONHO A1 C& MACHTH(IMUMDA EAHHEYMHO, CAMOCTONTEAHO CLOHTHE, KOETO € NPHYHHHAO
obesuenxata. Tlo-cropo ofiesuenkara Moxe Aa € npHumEEHA OT KOMOHHEP2HHS e(DEKT HA HAKOAKO
cubuTHA

3arybute, KOHTO Ce UUAKBAT B PE3YATAT HA OBACIIETE CHOMTAA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, He
Ce IPH3HABAT.

¢ Obesnenxa na (PUHAACOBY AKTHBH, OTYHTAHH IO AMOPTHIHPAHA CTORROCT

AKO uMa OBEKTHBHI AOKA3ATEACTBA, HUe € Bb3HMKNAAL 3ary6a oT 0fe3neHKa or KPEANTH ¥ B3EMAHUA HAH
OT HHBECTHLHHN, ABDNAHN AO IIAACK, OTYHMTAHA N[O AMOPTHIMPAHA CTOMHOCT, CyMaTa Ha saryBara ce
OLEHABA KATO PA3AMKA MEKAY $AAAHCOBATA CTOMHOCT HA AKTHBA H HACTOALIATA CTORHOCT HA OUAKBAHETE
OBAGIIIN NMAPHYHN HOTOLH (C MSKAIOYEHHE HA GhACLITHTE KPEAHTHH 3aTy0OH, KOUTO HE €4 BH3HMKHAAH),
AUCKOHTUDAHA C IbPBOHAWAANHA eQEKTHBEH AHXBEH  NPONEHT 32 (PHHAHCOBHMA aKTHE (r. e
¢(PeKTHBHHAT AMXBEN NIPOLCHT, H3YACACH NPH IIEPBOHAYAAHOTO IPH3NABAHE). BAAZHCOBATA CTORHOCT
HA AKTRBA CE HAMAAABA M CYMATa HZ 3aryData ce TIpH3HABA B mewaabara uanm sarybara,

o (ObesueHra Ha (PUHAHCOBH AKTHBY, OTYHTAHH IO [EHA HA npuaobuBaHe

AKO mMa OCEKTHBHHM AOKA3aTEACTBA, Y€ € BL3HHKHAAL saryba or obesnenka Ha (DMHAHCOB AKTHB,
OTIHTaH IO TieHa HA MPUAOGHBane, CymaTa na saryfara OT ofeslenKa ce OUEHABA KATO PASAHKA MEKAY
barancoBata CTOMHOCT HA (DMHAHCOBWI aKTHB H HACTOMLIATA CTORHOCT HA OUAKBAHETE GbACIIH
TAPMYHH TIOTOLH, ANCKOHTHPARHH C TEKYLIAA TA3aDEH HPONEHT HA Bb3BPBITAEMOCT 33 noaobew
unancoB aktub. 3arybure ce mpn3nasar B newaabara uaM 3aryGata.Takusa 3arybn ot obesuenka ne
HOAAEKAT HA BH3CTAHOBABAHE.

* OBesuenxa na GHHARCOBHN AKTHBH Ha PASTIOAOKEHHE 32 NPOARKGA

Koraro ciiaa B cripaBeaauBara crofitnocT na (pHHAHCOB aKTHB HA PAIMOAOKEHHE 32 HPOADKDA e LIPHU3HAT
AAPEKTHO B COOCTBEHHS KAINTAA H HMa  OBEKTHBHM ADKA3ATEACTBA, W€ 4AKTHBBT € obesmenen,
HATPyNaHATA 3a1y0a, KOATO € IPH3HATA B ADYT BCEODXBATEH AOXOA, C&  H3BAKAAL OT KANHTAAA U CE
MPH3HABA B neuabaTa nam 3aryGara, AOPH aKo (pHHAHCOBHAT AKTHB He € OTHHCAH.

Cymara nma maTpymanata saryba, kosTo ce nperaacuanapa or coGCTBEH Kanutas B neuasbaTa mAm
3ary0aTa, € pPasANKATA MEWAY UCHATA HA TPHAODHBANE (HETHO OT TMOTAINCHHA HA TAZBHULATA H
AMOPTH3AIKSA)  TEKYILATA CIIPABEAARBA CTORHOCT MIHYC 3arybata oT ofestienxa na (bMHAHCOBHA AKTHE,
NPH3HATA IPEAU TOBA B NeuaAbarta mam sarybara.

14



»EHEPT'O-HIPO BBATAPHA»” EAA
HHAWNBHUAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA, 3ABDLPIITBAITIA HA 31.12.2016

3arybm ot obesnenka, npusHaTH B nevasbaTta HAK 3ary0aTa 32 HHBECTHIHA B MHCTPYMEHT HA COOCTBEHMA
KaIInuTaA, ]{AaCI'ICpI’III,I'IpaH KATC HA pﬁBHOAOﬁ{eHI’Ie 3a HPOASJK6H., HE C& BB3CTAHOBABAT B Hequ6ﬂTa HAHM
3arybaTa.

3arybu ot ofesrenka, NpH3HATH B mewasbata BAH 3ary0aTa 33 ABATOB HHCTPYMEHT, KAACH(DHIIHPAH KaTO
HA Pa3NOAQKCHHEE 33 IPoARKDa, Ce Bh3CTAHOBABAT. BB3cTAHOBEHATA CyMa CE NPH3HABA B [IeYaA0ATd HAN
3arybara.

Ilapuunu cpeacTra

[lapHyHITE CPEACTBE BEAFOHUBAT: NAPHYHH CPEACTBA B OpoH M De3CPOYHH ACNIOSHUTH, ChOTBETHO B ACBA H
BBB BAAVTA. .

[TaprunnTe EKBHBAACHTH CA KPATKOCPOYHH, BUCOKOAHKBHAHHE MHBECTHIIMH, KOHTO C2 AECHO 0OpDBIIAEMH
B KOHKDETHH HAPHYHH CYMH H ChABDMAT HE3HAYMTEACH PHCK OT IPOMAHA B CTOHHOCTTA HM.

Husectunnu B ABIIEPHH TPCAHPUATHA
ABITEpHE IPEATPHATHA CA BCHYKH IIPEANPHATHA, KOHTO C€ HAMHPAT HOA KOHTPOAZ HA ADYHECTBOTO.
KonTpoasT BEpXy ABINEPHETE NPEANPHATAS HA APYXKECTBOTO €€ H3PA3ABA BBB BBE3MOKHOCTTA MY Ad
PBRKOBOAM H OIpeAeA (PMHAHCOBATA H OIEPATHBHATA IIOAHTHKE HA ABINIEPHATE NPEAIPHATHA, TAKA e Al
C€ H3BAHMYAT HM3TOAH B DE3YATAT HA AEHHOCTTA MM. B muAMBHAyasnmst pUHANCOB OTUET Ha APYKECTBOTO
HHBECTHIHHTE B ABIIEPHH [IPEATIPHATHA C€ OTIHTAT IO CeOECTOMHOCT.

APYKeCTBOTO TPH3HABA AHBHASHT OT ABILIEDHO NPEANPHATHE B Neuaabata mAwm sarybara B cpodTe
HHAWBHAYAAHH (DHHAHCOBH -OTHETH, KOTAaTO ObAE YCTAHOBEHO MPABOTO MY Ad HOAYYHM AHBHACHTA.
[Moaydenn pasnmpeAcACHrs, HAABHINABAINM Te3H INedaAOH, Ce DasTAEXKAAT KATO Bb3CTAHOBABAHE HA
MHBECTHIHATA H C [PH3HABAT KATO HAMAACHWE HA meHata HA npuaobusame /cebecroiinocrra/ Ha
HHBECTHIITHATA.

I/IHBCCTHHHH B ACONKEHPAHU N CBEMECTHHU MPECATIPUATHA

ACOTIMHEDAHH Ca TE3HW NPEANPHATHA, BLPXY KOHTO ADYHKECTBOTO € B CBCTOAHHE Ad OKA3Ba 3HAYHTEAHO
BAHAHUE, HO KOHTC HE CA HUTO ABINEPHM IPEAIPBATHA, HHTO ChBMECTHH NpeAnpufrud. Musecrunmnte
B ACOTIMHPAHH TIPEATIPHATHA C& OTYHTAT IO cebecToHHOCT.

CHbBMECTHC NPEANDHATHE € AOTOBODHO CIIOPA3yMeHHE, IO CHAATA HA KOETO APYKECIBOTO H APYIH
HE3ABHCHME CTPAHH CE€ 33€MAT ChC CTOMAHCKA AEHHOCT, KOATO NOAAEKHM HA CBBMECTEH KOHTPOA H
CTPAHHUTE NPHUTEXABANIY CbBMECTEH KOHTPOA BBPXY TPEAITPHATHETC MMAT TIPABC HA HETHUTE aKTHBH HA
npeanpEATHETO. MHBECTHIIHATE B CHBMECTHH HPEAIIPHATHA C€ OTYHTAT IO CebeCTOHHOCT.

ApPYyHECTBOTO NIPH3HABA AHBHAGHT OT CBBMECTHO HPEANPHATHE HAHW ACONMHPAHO TPEANPHATHE B
newar(aTa HAR 3ary0aTa B CBORTE HHAHBHAYAAHH (PHHAHCOBH OTYETH, KOTAaTO ObAE YCTAHOBEHO IPaBOTO
MY A2 TTOAYYH AHBHAEHTA.

MupecTuimmTe, KORTO He €A KAACH(MHIHPAHN KATO ABIEPHH M ACOUHHPAHH IPEAIPHATHA CE OTUHTAT
IO CIIPaBEAAMBA CTOHHOCT KAZCH(DHIMPAHH KATO (DHHAHCOBH AKTHBH HA PASHOAOXKEHHE 32 IPOARKDa2,
ceraacHo m3HckpannATa Ha MCC39. B cayuanTe, B KOHTO HHBECTHITHHTE €2 B KAIIMTAAOBH HHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA IIA33PDHA LICHA HA AKTHBCH IIA3AD H UMATO CIPABEAAMBY HeHa Me MOXe AL CE
OTIPEACAH HAACKAHO CE OTYHTAT 10 UEHA HA npuaodupane/cebecroiHOCT.

MupecTnunn, kouto ca kaacudpuuupann B cporeercreae MCPOS kato appixann 3a npoaaxba/nan ca
BKAIOYEHH B IPYIA 33 H3BLKAAHE OT yHOTPeba, KOATO € KaacH(DHIMpaHa KATO ABPHAHA 34 IposakDa / ce
OTYHTAT B ChOTBETCTBHE ¢ TO3r MCPO.
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»EHEPT'O-ITPO G BAVAPUA” EAA
HMHAUBUAYAAEH ®PMTHAHCOB OTUET
3ATOAMHATA, 3ABBPHIBAIIIA HA 31.12.2016

KpeAnTH, THProscKku u Apyru B3eMaHuA

KpeauTure u B3seMAHMATA €A HEAEPHBATHBHH (DUHAHCOBU 4KTHBH C (DHKCHDAHH MAH OTPEAEASEMH
AL HAA, KOUTO HE C& KOTHPAT Ha aKTHBEH I1A3ap, C H3KAIOYEHHe HA:

*  Te3u, KOHTO IIPEATIPHATHETO Bb3HAMEPHBA A2 MPOA3AE He3a0aBHO mAn B Bam3ko GpACLIE, KOHTO
me Obaar KAACH(IHMIHUPAHE KATO ABPKAHE 34 THPIYBAHE M TE3H, KOUTO NPEATPHATHETO
OIpeAeAi TPH THPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHH HO CIPaBEAAHBA CTOHHOCT B
neuaadara uanm sarybara;

®  TE3H, KOHUTO OPCATIDHATHETO  OIIPEACASL KATO Ha PA3NOACKEHHE 32 HpOAﬂ.}K6B_ npu
TBPBOHAYAAHOTO IIPH3IHABAHE, HAH

®  TE3M, UPH KOUTO ABDMKATEART MONKE Ad HAMA BB3MOMHOCT A2 Bb3CTAHOBM B 3HAUMTEAHZ CTENECH
HAAATA CH THPBOHAYAAHA HHBECTHIHA, C H3KAKOUCHWE HA CAYUAWTE, IPH KOWTO NPHYHHATA €
BAOLIABAHE HA KPEAHTHOTO KaWeCTBO M KOHTO C€ KAGCH(HIHPAT KATO HA PASIOAQKEHHE 34
npoaakta.

Kato xpeautnm w miemanms ce KaacHUIEPAT (DHHAHCOBH 2KTHBH, BH3HHKHAAM OT AHPEKTHO
TPEAOCTABAHE HA CTOKHU, YCAYTH, TAPH MAHM TAPHYHH €KBHBAACHTH /TBPIOBCKH B3ECMAHHA M KPEAHTH/ .

KpeanTrTe u B3eMaHRATA, KOMTO Ca ¢ (DHKCHPAH MAAEHK C€ OTIMTAT IO AMOPTH3RPAHATA UM CTOHHOCT.
KpeawnrrTe n p3eMaHnATa, KOHTO ca Oea uxcupan naaex, ce orumrtar no cebectofinoct.

HPCAHA‘B.TGHHTE PAa3X0AH, KOHTQ KACAAT CACABAITH OTYETHH MEPHOAH, CE IIPEACTABAT KATO AB2HCOBO
MPEBCACHH CYMH HA AOCTABYHIH H C€ BKAIOYBAT B TBHPTOBCKHUTE B3EMaHHAL

Aawbnu 3a PLICTAHOBABAHE

AANBUATE 32 BR3CTAHOBABAHE HE IPOM3THYAT OT AOTOBOPHH B3AHMOOTHOLIEHUS, HE CE KAACTHDHIHPAT B
KATETOPHHTE (PMHABCOBY aKTHBH. e BKAFOUBAT:

-Cymure Ha BBH3CTAHOBMMUTE AAHDBIE BBPXY AOXOAZ BB Bpbika ¢ obaaraemara mevaaba/sambumata
3ary6a 33 EPHOAA M IAATEHH CYMH 32 TEKYIL 1 [IPEAXOAEH NIEPHOA IPEBHEIIABAILN ABANKHMATE CYM.

*CYMI’ITG Hd AAHDYHH KPEAWTH 33 BB3CTAHOBABAHE M IPHXBANIAHE CACA KPpAd H2 OTYCTHHA ICPHOA H IIAQ-
TEHH CYMH 34 TEKYIL H NPEAXOACH IEPHOA DPEBHOTABAIIN ABAXKHMHATE CYMH 324 APYIH AAHDIH.

TEKYLT_IPITG AAHBYHH AKTHBH 34 TCKYIOUA H IPEAXOARH NEPHOAH €€ OLECHABAT 110 CyMAaTd, KOATO CE€ OaKBa
Ad 6"]:;,&6 BB3CTAHOBEHA OT AAHBYHHTEC QPTAHH IPH IIPHAATAHE HAd AAWBYMHH CTABKHA H AAHBYHH 33KOHH,
AEHCTBAIIN HAH OYAKBAHH A4 BAA3AT B CHAA KBM Kpad Hd OTHETHHA NEPHOA,

Martepuasnn 3anacn
Ipeanpugruero npuaara MCC 2 32 orunTane Ha MATEPHAAHHTE 3211aCH!
MarTeprasHH 3amacu ca AKTHBIL
- ABpaHH 33 NpoawkOa’B 0bMualiHMA XOA HA CTOMAHCKATA ACHHOCT /CTOKH, IIPOAYKIESA/
- HAMHADALLHA CE B IPOIIEC HA NPOH3BOACTBO 32 TAKABA NPOAAKOA /HE3aBBPIIEHO [IPON3BOACTBO/

- MATEPHAAHHU 3AI1ACH, KOHTO C& H3PA3XOABAT B MPOH3BOACTBEHNA NPOLEC HAH NPH NMPEAOCTABAHE HA
YCAYTH /MATepWaAH, CyPOBHHH, PE3EPBHI 4ACTH, ChXPAHABAHH MOA (JOPMATA HA ABAPHEH PE3IEPB, KOHTO
ce NOTPEHABAT IPH BAATAHETO MM B MALIAHHTE, CLOPLKECHHAIA HAU 0DOPYABAHETO, TOPAAH PEMOHTHH
MepOoIpHATHS /;

MarTepraaHHTe 3anacH Ce OLCHABAT 0O TO-HECKATA OT CeBecTOMHOCTTa MAM HETHATA peaansHpyema
CTOHHOCT.
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»EHEPTO-TTPO BLATAPUA” EAA
HNHAHNBHAYAAEH ®MHAHCOB OTUET
3ATOAUHATA, 3ABBPIIBAITIA HA 31.12.2016

CG6GCTOﬁHOCTT‘a Ha MaTEPHAAHNTE 34ITACH IIPEACTABAABA CyMaTa OT BCHYKH PAIXOAHM IIO 3aKYIYBAHETO,
npepa6o*n{a*ra, RAKTO U APYTH Pa3x0An, HANPABCHH BLB BPB3KA C AOCTABAHETD HM AQ CETAIMHOTO
CBCTOAHHE 1 MECTOIMOAQMKEHHE,

PasxoAute 16 3axynyBane Ha MATEDHAAHUTE 3AMIACH BKAFOUBAT: LOKYIIHATA LUEHA, BHOCHHTE MUTA H ADYTH

HEBB3CTAHOBHMH ARHBIH, TPAHCIOPTHUTE PA3XOAH H AD., KOHTO AHMPEKTHO MOIAT A4 C€ OTHECAT KbM

npHACDHBARETO HA CTOKHTE, MATEDHAAHTE H YCAYTHTE. ['BPTOBCKHTE OTCTBIKH, PabaTh m Ap. TIOAOGHH
- KOMIIOHEHTH C€ LIPHCIIAAAT IDH OTPEASASHE HA HOKYIIHATA CTOHHOCT.

Pasxoante 32 mpepaCoTka BKAOWBAT MPEKH PASXOAM H CHCTEMATHYHO HAYHCAABAHH MOCTOSHHH ¥
TPOMEHAHBH ODIIH PA3XOAH, KOHTO CE HPABAT MpH npepaBOTRaHe HA MATEDHAANTE B TOTOBA IPOAYKLWA.

TlpomenAnBuTe O0IIE PA3XOAE ce PA3LPEACAAT 32 BCAKA TIPOM3BEACHA €AMHHIA HA 0a3d HA PEAAHOTO
H3IOA3BAHE HA NPOH3BOACTBEHHTE MOILHOCTEH.

HocrosmanTte OOIIH Pa3XOAM Ce PA3OPEAEATT KbM CeDecTOHHOCTTA Ha NPOAYKUMATA Ha Gasa Ha
HOPMZAHHA KAIANMTET HA TPOH3BOACTBEHHTE MOTITHOCTH.

KoamuectBOoTO 061111/1 INOCTOAHHH PA3X0AH, KOHTO OTIOBapAT HA PA3AHKATA MEXAY HOPMAAHHA
KANAUUTET U AOCTHTHATHA KAIIZITHATET, CE IPH3HABAT 34 PA3X0OAHM 34 IIEPHOAA, B KOHTO TE BL3HHKBAT.

APYI‘PI PA3IX0OAH CE BKAIOUWBAT B cebecTORHOCTTA HA MATEPHAAHHTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO TE
Cd HATTPDABEHH BbB BPB3KA C AOBEKAAHETO Ha MATEPHAAHHWTE 33IMACH AO HACTOAIIIOTO HM MECTONMOAOMEHHE
H CeCTOAHME.

B orpanmuenn cayqan pasxoAm IO MOA3BAHE KPEAHTH, KOWTO ca onpeaeaenn B MCC 23 Pasxoan 1o
33€MH, C€ BKAKUBAT B CTOWHOCTTA Ha MRTEPHAAHUTE 3AIACH.

PaSXOAI/I, KOHTO HE C€ BKANOUYBAT B CeODeCTOHHOCTTA HA IIPOH3BEALHATA TPOAYKIIHA 1 CC IIPHUIHABAT KATO
P43X0AH 33 IIEPHOAR, B KOWTO C2 BPB3HHKHAAH CA:

- KOAHYECTBA MATEPHAAH, TPYA H ADYIH IPOH3BOACTBEHIH PA3XOAH, H3BbH HOPMAAHHTE TPAH AT,
- PA3XOAH 32 CHXPAHEHHE B CKAZA,

- AAMPHHCTPATHBHE PA3XOAH;

- PA3X0AH IO mpoAdkOmTE.

CebecToliHOCT IPH NPEAOCTABSHE HA JCAYTH

AQTOAKOB2, AOKOAKOTO IDH IPEAOCTABSHETO HA JCAYIH CE IIOA3BAT MATEPHAAHW 34IACH, TO TE C€
BKAFOYBAT B CefecTOHHOCTTA Ha yeayrute. CefeCTORHOCTTA CE CHCTOM TAABHO OT PA3X0AHTE 33 TPYA H
ApyTHTE DPA3XOAM 34 TIEPCOHAAQ, 34€T B NPCAOCTABAHETO HA YCAYIaTa, BKAIOUHTEAHO CAYKHTEANTE,
H3TBAMSBAIIE HAA30PHA ACHHOCT M CBOTBETHATA YaCT OT ObiuTe pasxoAn 32 TAX. TpyasT m Apyrn
PA3XOAH, CBBP3AHH € TpoaawburTe M OOIIMA AAMHHHCTPATHBEH IIEPCOHAA, HE €€ BKAIOHUBAT, 4 CE
IPH3HABAT 34 PA3XOAH B IEPHOAZ, B KOHTO €4 Bb3HHKHAAM.

Totpebaennero Ha MaTePHAAHH 3ANACH CE OLEHSBA 110 CPEAHO TIPETETAEHA CIOHHOCT.

CeBecToHHOCTT Ha MATEPHAAHHTE 3aNACH MOXC A2 He € BB3CTAHOBHME, B CAYHAH He Te €4 MOBPEACHH
MAW Ca OAOCTHO HAN HACTHYHO MOPAAHO OCTAPCAH, HAH KO M2 CIAA B MPOADKHETE HM nenm. Chio
TaKa CcOECTORHOCTTA HA MATEDHAAHHTE 3ATACH MOXe A1 He (bAe BLACTAHMOBEMA, aKO TNPADAM3HTEAHO
OTIPEACACHHTE PAIXOAM 32 3ABDPIIBAHE HAH LIPHOAMIATEATO ONPEACACHHTE PA3XOAN, KOWTO Iie Gbaar
HATIPABEHH 32 OCHIIECTBABAHE HA NPOALKDATA, Ca Ce YBeAnuHAN. MarepnaAHHETE 3aMacu Ce HAMAARBAT AQ
HETHATA PeaAl3yeMa CToftnoCT Ha Basarta Ha OTAeAHH nosHunu. Ilpn Haxom OBCTOATEACTB Obaue MO¥e
A2 BbAE OAXOAAIIO Ad Ce TPYIIHPAT CXOAHH HAY CBBPIAHNH TO3HINHH.
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HEHEPTO-TIPO BBATAPU”? EAA
HMHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAVIHATA, 3AB'bPIIIBAIIIA HA 31.12.2016

KoM Bceknm caeapami nepHoA ¢e TpABH HOBA OLEHKA HA HETHATA peaan3yema croimoct. Korato
YCAOBHATA, AOBEAM AO CHIKABAHE HA MATEDHAAHHTE 3AIACH TOA Taxuata ceDecTOMHOCT, Bewe HE €4
HAANTE MAW KOTATO MMA ACHO AOKA3ATEACTBO 32 YBCAHYEHWE B HETHATA PERAH3YEMA CIOMHOCT 3aPAAHM
NPOMAHA B MKOHOMHYECKHTE OOCTOATEACTEA, CyMaTa Ha OOE3LEHKATA C& BBICTAHOBARA TAKA, 4 HOBATA
banancopa cyma e mo-HmcKaTa OT CeBECTOMHOCTTA M MPEPASTACAAHATA HETHA PEAAHIYEMA CTOMHOCT.
B13cTanOBABAHETO € OrPAHMYEHO AO CYMATA HA THPBOHAYAAHATA 0DE3NCHKA.

llpr npoaax6a ma maTepuassm 3anace, GAAAHCOBAT2 CYMA HA TE3M MATEDHAAHH 34TIACKH CE TPH3HABA KATO
PasxoA TIpe3 MepHOAd, IPe3 KOHTO CBHOTBETHHAT NPHXOA ¢ npusHaT. Cymara Ha BeAka obe3nenxa Ha
MATEPHAAHHTE 3aMaCH AQ HETHATA HM PeAAM3yeMa CTOHHOCT, KAKTO H BCHYKH 3ary0H OT MATEPHAAHH
34Macy Ce NMPH3HABAT KATO PA3XOAH 32 MEPUOAA HA OOE3IeHKATa HAH HA BB3HMKBAHCTO HA 3aryOHTE.
Cymata Ha €BeHTYAAHOTO OGPATHO BBICTAHOBABAHE M CTOHROCTTA Ha OBE3HEHKATA Ha MATEPHAAHHTE
3aMacH, PE3HNKHAAA B PE3YATAT HA YBEARYEHHETO HA HETHATA PEAAM3YEMA CIOMHOCT, C& IPH3HABA KATO
HAMAAABANE HA CyMaTa HA NIPHU3HATHTE DASXOAM 32 MATEPHAAHH 34TACH IPE3 NEPHOAZ, HPE3 KOHTO
BL3CTAHOBABAHETO € BhIHHKHAAC.

Hsmon matepuasnn 3anacn Morar A2 GbAAT OTHECCHH MO CMETKATE HA ADYTH AKTHBH, KATO HANPHMEp
MATEPHAANIA 3ATACH, KOUTO CE M3HOA3BAT KATO KOMIOHCHT HA CH3AJACHHTE OT CAMOTO LPEALPHATHE
coficsenn uMOTH, ChOpBKenus u ofopyasane. MATCPHAAAMTE 3ATIACH, OTHECCHN KbM APYT AKTHB, CE
NPH3HABAT 33 PA3X0A B IPCABAKCHHEE [IOAE3HH KHBOT HA AKTHEL.

Co0OcTBeH xanuTas
CoDCTBEHHBAT KAITUTAA HE TPEATIPHATHETO C& ChCTOH OT:

OCHOBEH KAIIMTAA, BKALOSUBATIT

¢ PeruCrpupan KanwTas — NPEACTABEH IO HOMWHAAHA CTOHHOCT CBIAACHO ChAEOHO pemenwme 3a
PerHCTpaIuA

Axo npeanpmsTHETO  mpuACOHE NOBTOPHO CBOM HECIPYMEHTH HA COOCTBEHHA KAIMTAA, TE3H
MHCTPYMEHTH (H3KyIeHM COOCTBEHM aKuME) Ce NPWCTAAAT OT coBCTBeHmA KamuTaa. He ce mpmsHasa
HUTO nedaaba, HuTO 3aryGa QT TOKYNKATA, NPOALKDATA, EMATHPAHETO HAHM OBGE3CHABAHETO HaA
MHCTPYMEHTH Ha CODCTBEHMS KaNMTAA A npeAnprarnero. Taxusa o6paTHO M3KyMeHd AKIHE MOTAT Ad
OBAaT MpRACOHTH 1 ADPXNAHE OT MPEAIPHATHETO BAH OT ADYTH IACHOBE HA KOHCOAMAMPAHATA TPYIIA.
ITAaTenOTO HAW IOAYYEHOTO BE3HATPAKACHHE CE IPHIHABA AHPEKTHO B COBCTBEHAS KANHTAA.

llpu n3AaBaHeTO MAM NPHAOGHBAHETO HA CBOW MHCTPYMEHTH HA COBCTBEHMS KATIMTAA TPEATIPHATHETO
MPABH PA3AMYHE PA3XOAR. T€3H Pasxoanm OOHYANHO BRAIOYBAT PETHCTPALMA U APYTH 3AKOHOBH TAKCH,
M3MAATEHH CyMM HA IPABHH, CUETOBOAHH H APYIH NpOheCHOHAANHE KOHCYATAHTH | Ap. noaobwu. Tlpu
KAIIITAACBA CAEAKA PA3XOAHTE 10 CAECAKATA C€ OTYHTAT CUETOBOAHO KATO HAMAA€HHE Ha COOCTEEHMA
KATHTAA (HETHO OT BCHYKM CBLP32HH NPeEpPeHINH 33 AAHBK BbPXY AOXOAHTE) AO CTEIEHTA, B KOATO Ca
ACIBAHHTEAHW DI3XOAH, HPAKO CBLP3AHM C KATIHTAAOBA CAEAKA, KOHTO B IPOTHBEH CAyuail Omxa Oman
m30ernarn. PasxoAWTe MO KAITHTAAOBA CACAKA, KOATO € M3OCTABEHE, C& IIPH3HABAT KATO PAIXOA.,

Peseppu, Brarousanm:

* OOmp pesepsu — OOpasyBaHm OT pasmpeAcAeHHE HA meuasba CBHIAACHO H3UCKBAHHATA HA
T'vproscknsa sakon Ha PBeArapmt u yapeAHTEAHHA AKT HA IPCATIPHATHETO.

DHHAHCOB PE3YATAT BKAHOUBALLL
- Hepasnpeaeaena xem xpad 1a OTHETHHA HEPHOA HATPYTAHA NeYaAba OT IPEAXOAHH IEPHOAH.

- Tlewaaba/3aryGa ot nepuoaa.
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~EHEPTO-TIPO BBATAPUS” EAA
NHAUBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA, 3AB'bPITIBAIIIA HA 31.12.2016

Texymm n neTexym nacusu
llackB ce KaaCH(pHIAPA KATO TERYIN, KOTATO OTIOBAPA HA HAKOH OT CAEAHHTE KPHTEPHH:
®  OYaKBA Ad JPEAH NACHBA B CBOS HOPMAAEH OIEPATHBEN ITHKBA,

. ABDKH TACHBA NPEAAMHO C LEA THPTYBAHE,

* TACHBBT CACABA A2 ObAe YPEACH B PAMKHTE HA ABAHAAGCET MECELA CAGA Kpas HA OTHETHHA
HEPHOA,

HAH

* [PEATIpHATHETO HAMA OE3YCAOBHO IIPaBO A2 OTCPOHBA YPEKAAHETO HA TACHBA 32 NEPHOA HAli-
MAAKO ABAHAALCET MECELA CAEA KDAs HA OTUETHHA IEPHOA.

TlacuB ce KA2CH(IIEPA KATO HETEKYLL, KO HE OTTOBAPA HA KPUTEPHHTE 34 KAACH(PHIIEPARE KATO TEKYIN.

TacuB ce xaacHhHIIEPA KATO TEKYLL, KOTATO CAEABZ A4 CE JPEAH B PAMKHTE HA ABAHAACCET MECENA OT
Kpasd HA OTHETHHA IEPHOA, AOPH aKO:

L4 ITEPBOHAYAAHHAT CPOK € OnA 32 HEPHOA TMTO-ABATT OT ABAHAACCET MECEIA, H

*  CAEA Kpaf HA OTHETHHS IIEPHOA H NPEAR (PHHAHCOBHTE OTHETH Ad ¢4 0A0DpeRH 32 nyBAankyBane
€ CKAIOHMEHO CTIOPa3yMEHUE 32 PePUHAHCHPANE HAH 32 HOB MOTACHTEAEH IIAAH HA ABATOCPOYHA
Baza.

DunHAHCOBH MACHBH
lpeanpusruero mpuaara MCC32 n MCC39 npn orumrase Ha (PMHAHCOBH NACHBY.

PUHAHCOR MACHB € BCEKY IACHB, KOHTO €
®  AOTOBOPHO 32ABAKEHHE:

- Ad Ce IPEACCTABAT NAPHHA CPEACTBA HAH APYT (DHHAHCOR AKTHE HA APYIO NPEATIPHATHE;

HAHN

- Ad CC pa3MCHAT q)HHaHCOBI'I dKTHBA HAH (beIHaHCOBIfI IIaCuBH C ADYTO OREANPDHATHE IIPH
VCAOBHA, KOMTO €4 ITIOTCHIHAAHG H€6A3.I'OHPI/IHTHI/I 31 NPEATPHATHETO,

HAH

¢ AQTOBOD, KOHTO mie Gbae mAM MOKe A2 ObAC YPeAEH B HECTDYMEHTH HA COOCTREHMA KAITHT2A Ha
IPEANPHATHETO H €

- HEACPWBATHB, 33 KOHTO NPEAUPHATHETO € HAM MOme Ad ObAe 38ABAXEHO Ad IPEAOCTABH
HpOMeHARB Bpoft HHCTPYMEHTH Ha COBCTBEHHA CH KAIIHTAA

HAH

- ACPHBAaTHB, KOWIO we ObAe MAH MOXE A2 ObAe YpeAeH Upes pasMAHa Ha (DEKCHpaHA CyMa
NAPWYHA CPDEACTBA MAH APYT (DUHZHCOB akTHB 3a (hukcnpan Gpoii HHCTPyMeHTH 12 cOBCTBEHMAA
KAlIMT2A HA I[PEATPHATHETO. 32 TA3H IeA HHCTPYMEHTHTE Ha CODCTBEHHA KANMTAA HA
IPEATIPHATHETO HE BKAOUBAT BB3BPBINAEMH (DMHAHCOBH MHCTPYMEHTH, KAACH(DHIHPAHH Karo
HHCTPYMERTH Ha COOCTBENHS KATHTAA, KOHTO HAAATAT HA  TPEATIPHATHETO 3aABAKEHHETO AA
NIPEAOCTABH HA ADYra CTPAHA IPONOPLUHOHAAEH ASA OT HETHUTE AKTHBY H3 [IPEATIPHATHETO CAMO
TpH AHKBHAAUUA, WAHM WHCTPYMEHTH, KOHTO Ca AQTOBODH 331 OBACINO TOAYYABAHE HAM
NIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHMA KANMTAA HA NPEANPHATHETO.
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»wEHEPI'O-TTPO G BATAPUSA” EAA
NHAUBHUAYAAEH ®MTHAHCOB QTUET
3A T'TOAWHATA, 3ABBPITIBAIIIA HA 31.12.2016

DumagcobuTe HHCTPYMCHTH-TIACHBH CE KAH.CI’ICPHHHPB.T B CACAHHTC KATETOPHH CBIAACHO H3NCKBAHHATA

ua MCC 39:

¢ (DuHAHCOBH NACHBH, OTMHTAHH 1O CIPABEAAHEA CTOHHOCT B nevaafara mam aarybara:
- KAACH(DMIHPAHH KATO ABPIKAH 32 THPIYBAHE

- IpH HBPBQHHH&AHOTO MM TIPU3HABAHE CE ONPEACAA OT MPEAIIPHATHETO 3a OTYHTAHE IIO
CIIpABEAAHBA CTORHOCT B IeuaAbara man 32W621T2

L QuHAHCOBH IIACHBH, OTYHTAHH IO AMOPTH3IHPAHA CTOHHOCT

QHHAHCOBH NACHBH CE MPH3IHABAT B OTYETA 33 (DHHAHCOBOTO CHCTOAHHE, KOTZTO HIPEATPHATHETO CTAHE
CTPaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.

Hpu mepBoHAUaAROTO NpH3RABase (HPMHANCOBHTE IACHBH CE& OTYHTAT TO CIPABEAAMBATA WM CTORHOCT,
IAKOC B CAY4ail HA (DHHANCOBM IACHBH, KOHTO HE CE OTHYHTAT IO CTIPABEAAHBA CTOHHOCT B mevanfara
HAM 32ry0aTa, PASXOANTE NO CACAKATA, KOMTO C€ OTHACAT IPAKO KbM NPHAOBHBAHETO MAM M3AABAHETO HA
(buHAHCOBRA nACHE.

Ilocaeaparna oreHKa Ha (PUHAHCOBH TACHBH
* Ilo cnpaBeasnBa CTORHOCT
- (puHAHCOBW IACHBH, OTIHTAHM [0 CIIPABEAAMBA CTOHHOCT B ewaabata nam sarybara;

C H3KAlOuEHEE 1A TACHBHATE - ACPHBATHBH, KOHTO €2 OOBBP3AHE C HEKOTHPAH HHCTDYMEHT Ha
COBCTBEHRA KAIIHTAA 1 TPAGBA AQ C& YPEAAT Upes TIPEXBLPASHETO HA HEKOTHPAH MHCTPYMCHT Ha
COOCTBEHNA KAMUTAA, YHATO CIPABEAANBA CTONHOCT HE MOME Ad C& OLEHH HAACKAHO, KOUTO CE
OTYHTAT MO IeHa HA NprAOOHUBaKe,

* [llo amMoprasnpana CTOMHOCT C H3NOASBAHETO HA METOAR HA ehEKTHBHHA AHKBEH HPOTIEHT
- BCHYKH OCTAHAAH (DWHAHCOBH IACHBH

Ilewantu u sarybu or hunancosr nacusm ce npusHABAT

* llewasbn u saryOm or unancoBn nacwem, KaaCuUUEPAHA KATO OTHHTAHH IO CTIPABEAATTER
CTOHHOCT B evaabaTa mAn 3ary0ara, Ce IPH3HABAT B OTHETA 32 AOXOAHTE,

* TlewasBara nau sarybara o1 GUHAHCOBH NACHBH, KOHTO Ce OTYHTAT O AMOPTHIHPAHA CTORHOCT,
Ce NPU3HABA B OTHUETA 32 AOKOAHTE, KOTATO (PHHAHCOBHSA TTACHB CE OTHHCBA U YUpe3 MIPOIeca Ha
AMOPTH3HPAHE;

1IpeanpusTieTo oTNNCBA (GHHAHCOB IACKHB (MAH YACT OT (DHHAHCOBHA IACHB), KOTATO TOH € IOTACeH -
T.€. KOraro  3aABAKEHHETO, OIPEAEAEHO B AOIOBOPd, € OTHAAHAAO, AHJAUPAHO HAHM CPOKBT My €
H3TEKDBA.

Tlpu ornmcsare ma GHHAHCOB NACHB PAIAMKATA MEMAY BIAAHCOBATA CTORHOCT Ha (pumancos macup (nam
HA YaCT OT PHHAHCOB LACHE), KOHTO € NPEKPATEN MAH IPEXBBPACH Ha TPETA CTPAHA, H NAATEHOTO
BLIHATDANACHHE, BRAIOUUTEAHO NPEXBEPACHHIE H NOCTH HENAPHYHHE AKTHBH ¥ [IACHBH, CE HPH3HABA B
OTHETA 32 ACKOAHTE.

T'BProBCKH M APYTH 33ABAMKEHUA U KPEANTH

KpeanTn, ThPTOBCKH H ADYIH 33ABAKEHA CA (PHHAHCOBH NACHBH BL3HHKHAAT OT ANDEKTHO IIOAYYABAHE
HA CTOKM, YCAYIH, IAPH HAY DAPHYHA EKBHBAACHTH OT KDEAHTOPH.

CAEA TBEPBOHAYAAHOTO NIIPHIHABAHE KPEANTHTE H TbPTOBCKHTE 3AABAKECHHATA, KOUTO Ca Oes q)I’IKCHp’aH
MAACHK, CE OTHUHTAT I OIEHEeHATA IIpH HPPIAOGHBH_HGTO HM CTOHHOCT.
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»EHEPT'O-TIPO BBATAPUSI” EAA
HHANBHUAYAAEH ®MUHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2016

Kpeawrure u JAABAKEHHATA, KOHTO €A C cancnpaH HAAEHK, C@ OTUHTAT N0 AMODPTH3MPAHATA HM
CTOMHOCT.

Aanbann saabaokenns

Texymute AanHUHE 3aABAKCHIT 12 IPEATIPHATHETO He IPOHITHYAT OT AOTOBOPHH B3dUMCOTHOIIEHUA 1
He ce KAaCuhuunpar ¥kato GuHARCOBN nacupm. Te BrArOUBaT:

-TEK}/’IJ.II*IHT AAHBK BBDXY AOXOAQ 34 TEKYIIHA I IIPEAXOAHHA NEPHOAHN C€ NPH3HABA KATO IIACHB AQ
CTENIEHTA, AO KOATO HE € IAATEH.

*TCKYLU,PI 3AABAKECHHSA 33 AAHBIH CBTAACHO APYIH AAHBYHH 3aKOHH.

TEKYLU,I'ITC AdH'BYHI ITACHBH 34 TERYIITHAA | IPEAXCAHN IEPHOAM CE OUCHABAT IIO CyMaTa, KOATO C& OYAKBA
Ad 6’]:Ae TTAATEHA HA AAHBEYHHTE OPraHH IIPH IPHAAIAHE HA AAHLYHH CTABKH H AAZNLYHH 34KOHH, ARHCTBA-
Iy KbM Kpad HA OTHCTHUA IIEPHOA.

SaA'bA)K(!HH}! KBbM NEPCOHAAQ M IPOBH3HH 34 ABATOCPDOUHH AOXOAH HA nepcoHaaa

3aABAMEHNA KbM TEPCOHAA BKAFOWBAT 3IABAKCHEA HA TPEAUPHATHETO 10 NOBOA HA MHHAA TPYA,
NOACHEH OT HACTHA NEPCOHAA H CBOTBETHHTE OCHIFPHTEAHM BHOCKH, KOHTO C€ H3HCKBAT OT
3AKOHOAATEACTBOTO. (CbraacHo msucksanuara va MCC19 ce BKAFOUBAT I HAHCACHHTE KPATKOCPOYHH
AOXOAW  Ha HEPCOHAAA C TPOH3XOA HEMOA3BAHH OTNYCKH HA NEPCOHAAA M HAYHCAEHWTE Ha 6232 1a
ACTICTBAIIIITE CTABKH 32 OCHIYPABAHE OCHIYPHTEAHH BHOCKH BBLXY TE3H AOXOAH.

CrraacHe msuckeaumsra ma MCC19 ce NpaBAT NPOBAIMH 332 ABATOCDOYHH AOXOAH —Ha TEPCOHAA,
IPEACTABEHH [0 CTOHHOCT OT aKTIOEPCKA OUEHKA,

ITporusun
T1poBH3NATE 4 3ZABAMKEHNA ¢ HEOTIPEAEAEHA CPOYHOCT HAK CyMa.

IlpoBuaun ce npH3HABAT IO MOBOA HA KOHCTPYKTHBHH ¥ NPABHH 3AABANEHHA Fh3HHKHAAL B PE3YATAT
HA MUHAAT CBORTHA CbIAACHO H3UCKBAHmaTA ia MCC 37,

HpaBno 3aaBAMKEHIE € 3aABAKEHHE, KOCTO TTPOHIAH3A OT:
®  AOTOBOD {CHOPEA HETOBHTE H3PHYHE KAAY3H H II0 NOAPAsbHpane);
*  33aKOHOAATEACTEO;
HAH
®  ADPYTO ACHCTBHE HA 3AKOHA.

KOHCTPYI{THBHO JAADAMKEHHE € 3JABAKECHHE, KOETO TIPOH3AH3A OT ACHCTBHSATA HA OPEAIIDHATHETO,
KOraro:

® na 0a3aTa MA JCTAHOBCHA TEHAGHIMA HA NPEAXOAHA NPAKTHED, TyOAHKYBAHH TOAHTHKH HAM
AOCTATBYHO CHELH(DAIHO TERYILO TEHPACHHE, IPEATPHATHETO € [IOKA34A0 HA APYTH CTPaHH, 4e
€ TOTOBO A IIPUEME OTIPEACACHH OTIOBOPHOCTH;

"

*  KATO pe3yatar IPEANIDHATHETO Ch3AABA Y APYTHTE CTDAHH OIIPEACACHO OYAKBAHE, M€ MIE H3ITbAHU
TC3H OTTOBOPHOCTH.

HPOBI’ISPIH CC IPH3HABA TOIr4Ba, KOTATO!

® TPEAUPHATHETO HMA HACTOAINO 33ABAMERHE (IPABHO HAM KOHCTPYKTHBHO) KATO DEIJATAT OT
MUHIAAW CBOITAL,
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,EHEPTO-ITPO FBATAPUA” EAA
WHAWBHAYAAEH ®UUHAHCOB OTYET
3A TOAMHATA, 3ABBPIIIBAILIA HA 31.12.2016

. UMa BEDOATHOCT 34 IIOTACABAHE HA 3AABANKEHHETO Al 6’bA€ HCOGXOAHM IOOTOK pPEecypcH,
CBADPRALI HKOHOMHYECKH TTOA3H,

H

® MOXE AQ GBAC HAIPABEHA HAAEKAHA OIIEHKY HA CTOWHOCTTA HA 3dADAKEHECTO,
AKo Tean YCAOBHA HE Cd H3IIBAHCHH, IIPOBH3HA HE CE IIPH3HABA.

llpoBusunre ce mnpusHaBar no maii-poBpata npubAmsmreAHa OleHKA WA PBLKOBOACTBOTO HA
IPEANPHATHETO KbM KPafd HA OTHETHHSA NIEPHOA 32 PA3XOAHTE, HEOOXOAMMH 32 YPEKALHE HA HACTOALLIOTO
3AABAKEHHE.

Ilpusmarirre cymu Ha TIPOBH3HM CE NPEPAITAEHAAT KbM BCEKH Kpall HA OTHETEH IEPHOA H Ce
IPEH3YHCAABAT C LEA AA C€ OTPA3H HAH-A0DPATA TERYINA ONEHKA.

OTCpO‘IBHl{ AAHBYHHA AKTHUBH H IACHEBHA

OTCPO"-ICHI’ITG AAHDBYHH AKTHBH H IIACHBH CE IIPH3HABAT 34 BPEMEHHHE DA3AHKH MEHKAY AAHBYHATA OCHOBA
HA aKTHBHUTC H ITIACHBHUTE M TAXHATA 6aAaHCOBa CTOMHOCT KbM Kpas Had OTYETHHUA IEPHOA.

OTcpoten AaHbYER MACHB Ce MPH3HABA 33 BCHUKH ABAYKHMH B ODACHIN IEPHOAM CyMH HA AQHDBIIH,
CEBP3aHH C 0OAATAEMH BPEMEHHU PA3AHKH,

Otrcpouen aaHbueH aKTHB Ce NPHINABA 32 BLICTAHOBHMHTE B DBACIIH NEPHOAM CYMH Ha AARBIN,
CBBP3AHA C NIPHCIIALLLH CE BDEMEHHH PASAHKM, HPCHOC HA HEH3IOASBAHH AAHLYHM 3ary6H H KPEAHTH
AQ CTETIEHTA, AO KOATO € BEPOATHO Ad CHIIECTBYBA 0bAdracma newanba, CPEINy KOSTO Ad MOTAT AQ CE H3-
NOAZBAT. )

Kbn kpas Ha BCEKH OTHETEH TMEPHOA NPEATPHATHETO NPEPAITAEKAA HENPUIHATHIE OTCPOUEHH AAHBYHH
AKTHBH. HpeAnpaa’rne;ro NPH3HABA HENPHIBATHTE B NPEAXOACH TIEPHOA OTCPOYEHU AAHBYHH AKTHBY AQ
CTETIeHTd, AO KOATC CE € TOABHAR BEpOHTHOCT Obpemiara obadraeva mevwasnba A3 mORBOARBA
BB3CTAHOBABAHETO HA OTCPOYCH AAHBYEH AKTHB.

Baaancosara cTOHEOCT Ha OTCPOUEHATE AAHBYHH AKTHBH CE TPEPAITAEIKAA KDM BCEKH Kpaii Ha OTUeTeH
nepuoA. llpeanpnsaTreTo HamaamBa BaaaHCOBATA CTORHOCT HA OTCPOUCHHTE AANBYHE AKTHBH AQ CTCIICH-
T2, AO KOATO BEYE HE € BEPOATHO A2 OBAE pEaAM3EPAHA AOCTaThuHA obAaraema mewaala, KOATO Ad
NIO3BOAABA A2 C€ ONOA3OTBOPH MOA32TA OT HACT HAH LEAHA OTCPOMEH AANBYEH aKTHB. BCAKO TAKOBA HA-
MAACHHE Ce NPOABABA 0OPaTHO AC CTENEHTA, AO KOAITO € CTAHAAO BEPOATHO Al CE PeaAH3HPA AOCTATEYHA
obagraema meaasba.

OrcpouennTe AAHLYHY 2KTHBH H ITACHBH Ce OLEHABAT 1O AANBUNITE CTABKH, KOMTO CE OUAKBA A YBAAT
B CHAQ 32 [IEPHOAR, B KOHTO aKTHBHT CE PEAAH3HPA HAH TACHBBT CE YPEAHR /IIOTACH Bb3 OCHOB Ha AAHDU-
MUTE CTABKA (A AAHDBMHHE 3aKOHW), ACHCTBAIIH MAM OYAKBAHW A2 BAS3AT B CHAA KbM Kpaf HA OTYETHHA
HEPHOA.

OrepoyennTe AAHBIH Ce IPU3IHABAT KATO MPHXOA HAH PA3XOA M CC BKAIOUBAT B Neuaabara nam saryGara
33 NEPUOAZ, OCBEH AQ CTETIEHTA, AD KOATO AAHBKBT BB3HHKBA OT ONEPALMA HAR ChOHTHE, KOETO € HpH3-
HATO IIPE3 CHIIHA HAH DABAMYER HEPHOA AMPEKTHO B COOCTBEHHA KAHTAA

Ileuasba nam 3aryGa 3a mepuoaa

IIpeanpuATHero Npu3nasa BCHUKN €AEMCHTH HA IPHXOAWTE H PA3XOANTE Lpes meproaa B mewaabara
uan sarybara, ocsen axo sasen MCPO He M3MCKBA HAR paspernasa ADYIO.

Hsaxon MC®O onpeaeasr ofcTosTeACTBa, IPH KOMTO IPEATIPHATHETO [PHIHABA KOHKPCTHH TO3HIMHH,
m3BbH nevasbata mam sarybara, mpes Texymms nepHoA. Apyrn MCOO wmsmcksar mam paspermasar
KOMIOHCHTHTE HA APYT BCEOOXBATEH AOXOA, KOHTO OTrOBApAT Ha Aedbnrunuata #a OBIIATE NOAOKCHHA
32 IPHXOAM H PA3XOAH, A2 OBAAT HIKAIOUEHH OT mewarbara nau 2aryDaTa.
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Pasxoan

IIpeAnpHATHETO OTYHTA TEKVIIO PASXOAHTE 34 AEHHOCTTA TO MEOHOMHYECKH EAEMEHTH H CAEA TOBL
OTHACA 11O (DYHKITHOHAAHO IMPEAHAZHAUEHHUE C TTEA (hopMEpaHE pazMepa HA PAIXOAHTE IO HATIPABACHHA
" ACHHOCTH.

PH.BXOAI’I C€ NPH3IHABAT, KOTATO BB3IHMKHE HAMIAEHHE HA GBAELT_[P]TE HEOHOMHYECKH H3TOAH, CBLP34aHH C
HAMAACHHEC HA AKTHB HAH YBEAHYCHHE HA ITACHB, KOETO MOME A2 6’bA€ OLEHEHO HAACKAHO.

HPHSHZ.B&HETO Ha PA3XOAHTE 34 TEKYIIHA IIEPHOA Ce HM3BLPIUBd TOT4Bd, KOIATO C€ HAYHCAABAT
ChOTBETCTBAIIIHTE HM TIIPHEOAH.

Koraro nKOHOMHYECKHTE H3TOAM CE OUAKBA AQ FLIHHKHAT IIPE3 HAKOAKO OTHETHH TIEPMOAA M BPBL3IKATA
HA PA3XOAHUTE ¢ NPHXOAHTE MOME A2 DbAe Ompesesena camo HaH-00IIO HAK KOCBEHO, PASXOAHTE CE
NPH3HABAT Ha 0a33Ta HA IPOLEAYPH 32 CHCTEMATHYHO H PALHOHAAHO PASTIPEACACHHE.

Pasxoa ce mnpm3HaBa He3abaBHO B OTHETA 34 AOXOAMTE, KOTZTO PA3XOABT HE Ch3AdBA ObAEIA
HKOHOMHYECK HM3TOAD HAM KOTATO H AQ CTENEHTA, AOQ KOATO ObALIIATA HKOHOMHYCCKA HATOAA HE
OTTOBAPS. HA MSHCKBAHHATA WAW IPECTAHE Ad OTTOBAPA HA H3WCKBAHEATA 34 NPH3HABAHE HA AKTHB B
Basanca.

Pasxoaute ce OTUHTAT Ha TIPUHIAIIA HA TEKYILO HAUHCAsBaHe. ONEHABAT Ce 10 CIPABEAANBATA CTOHHOCT
H4 DAATEHOTO HAH IPEACTOALLO 34 IAATAHE.

Ipuxoan

[Ipuxoa e OpyTEH IOTOK OT HKOHOMHYECKH TIQAZH TIDE3 MEPHOAL, CH3AAAEH B X0Ad HA ODmuaiimaTa
3

ACHHOCT HAa UPEANPHATHETIO, KOTATO TE3H HOTOIH BOATI AQ YBEAHYABAHE HA COOCTBEHHS KAMUTAA,

PA3AMYHE OT YBEAHUHEHHATA, CBBP3AHE C BHOCKHTE Ha AKIIMOHEPHTE.

lIpeanpusTrETO OTUNTA TEKYINO IPHXOANTE OT OOHYANHATA ACHHOCT IO BAAOBE ACHHOCTH.

HPHXOAPITC CC OIEHABAT MO CHIPABEAAHBATA CTOHHOCT Ha TOAYICHOTO HAH IIOAACKAIIOTO 34 MOAYYABAHE
NAZNAHE HAX Bb3HATDAKACHHE.

HPH?;HH.BZ.HCTO Ha IIPHXOAHTE CE€ HE3BLPINBA IIPH CIJA3BAHE HA NPHETATA CYETOBOAHA IIOAHWTHEKA 34
CACAHHTE BHAOBC IIPHXOAM!

IIpuxoa®sT 0T Mpoaax0aTa HA CTOKH ¥ LPOAYKLHA Ce NPU3HABA, KOTATO Ca OMAM H3ITBAHCHN BCHYKH
CAEABAIIH JCAOBHAL:

® UPCATPHATHETO € MPEXBLPAHAOC HA KyNyBada CBINECTBEHN PHCKOBE H IOA3H OT COBCTBEHOCTTA
BLPXY CTOKHTE ¥ IPOAYKIIHATA,

®  IIPEANDHATHETO HE 34IIa3Ba OPOABAMNABAINO VYACTHE B YOPABACHHETO B4 CTOKHTE H
NPOAVKITHATA, AOKOAKOTO TO ODHMKHOBEHO e CBLp3Ba ChC CO6CTBCHOC'IT3., HHTO ,eq)EKTI’IBEH
KOHTPOA HAA TIPOAABAHHTE CTOKH H IPOAYKIHA,

& CymaTa HZ IIPHXOAL MOME HAACKAHO AQ 6’I:Ae QUCHEeHd,

L BCPOATHO € HKOHOMHYECKHTE IIOA3H, CBBP3AHH CBC CALAKATE, Ad CE NOAYYIAT OT NPEAIPHATHETO,
bl

* HAIIPABEHHTE PA3IXOAH HAH TE3H, KOHUTO II1L 6fbAﬂ.T HAIIPABEHH BBB BPB3KA CbC CACAKATA, MOTAT
HAASHEANO Ad 6’bAﬂT OICHEHH,

IIprxoabT OT mpoAaxDA HA YCAYTH C€ IPH3HABA, KOTATO PE3YATATET OT EAHA CAEAKA MOMKE AR C€ OLCHH
HAAEKAHO, NPHXOABT, CEBP3AH CBC CACAKATA, TPADBA A3 Ce NPH3HABA B 3AaBACHMOCT OT €TaNna Ha
3ABBPIIEHOCT HA CACAKATA KBM KP4 HA OTHUETHHA NEPHOA. Pe3yATATLT OT €AHA CASAKA MOXKE A2 CE OIEHH
HAALKAHO, KOTATO €A H3TbAHERH BCHUKH CACABALIY YCAOBHI:
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L CyMaTa Ha IIPHXO0AA MOXKE Al 6'bA€ HAACKAHO OUCHEHA,
®  BCPOSATHO IPEATIDHATHETO MIE HMA HKOHOMHYECKH TOA3M, CEBP3AHH ChC CACAKATA,

®  2T4Ia HA 3ABLPIICHOCT Ha CACAKATA KbM Kpad Ha OTHYETHHA NEPHOA MOXKE HAACKAHO A4 Ce OLEHH,

n

¢  Ppa3xOAMTE, HANPABEHH IO CACAKATA, KAKTO H PA3XOAHTE 34 3ABBPINBAHE HA CACAKATA, MOMKE
HAAEKAHO A OBAAT OLICHEHTH,

MB}I{AHHHHTE H  ABAHCOBHUTE IIAQAIAHMIA, HAIIpABEHH OT KAWCHTHTE, 0OHKHOBEHO HE OTpas3iaear
H3FLDIIEHATE YCAYTH.

HPHXOAH OT AHNXBIH, BBE3HATPDANKACHHNA 34 IIpaBa 1 AHBUACHTH Ce NPH3HABAT, KOrATO!

® £ BB3MOXKHO TNIPEAITDHATHETO Ad KMA HKOHOMHYECKH [TOA3H, CBBpP3ANN ChC CACAKATA;

1)

hd CyM4Td HA IPAXOCAMTE MOMXE HAACKAHO AQ 6’bAe OLUCHCHA.

IlpuxoanTe Ce MIPH3HABAT, KAKTO CAEABA:
¢ AMXBATA CE IPH3HABA IO METOAA HA e(peKTHBHATA AMXBA Chraacuo MCC39,

L] BBIHATDAKACHUATA 34 [IpaBa CE IIPH3HABAT HA Dasa Ha CUYCTOBOANHA IPHHIHI HA HAYHCAABAHC,
CBTAACHO CBADDKANHETO HA CBEOTBETHOTO CIIOPA3YMEHHE,

*  ANUBHAEHTHTE CE OIPH3HABAT, KOTATO C¢ YCTAHOBH IPABOTO HA AKIHOHEDA Ad TEOAVYH NAALIIAHETO,

Henaatena awxpa, matpymama npean npuao0HBAHETO HA ANXBOHOCHA HHBECTHLHS- IOCAEABAAWTE
AWXBEHH [OCTBHIACHHA (€ DANPEACAAT MEKAY TEPHOAA IpPeAH MNPHACDHBAHETO W TO3H CAeA
npuaobuBaneto. CamMo 4acTTa cAea IPHACOHBAHETO CC NPH3HABA 32 TIPUXOA.

AMBHACHTH NO KATHTAAOBH LIEHHY KHITKA, OOABEHH OT mewaAfuTe TIpeAl IPHAOBHBAHETO, Ce IPH3HABAT
8 meaabara mAR 3ary0ara TPH YCTAHOBABAHE HA MPABOTO AA LOAYYH AMBMAGHT, HE3ABHCHMO OT TOBA
AAAY AHBHACHTHTE C& OTHACAT 32 NEHAADA, PEAAH3HPAHA IIPEAH MAN CAEA IPHACOHBAHETO.

Desmarpamaennara 32 TpaBa ce HAYMCAABAT CBIAACHO YCAOBWATA HA CHOTBETHOTO CHOPAIYMEHHE H
OOHKHOBEHO Ce NPH3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PAITOPEACHTE HA CIIOPASYMEHMETD € TIO-
MOAXOASMIO IPHXOADBT Ad C€ IPH3IHABA HA ADYIa CHCTEMHA HAW DALIHOHAAHA 6233,

HPHXOA’LT €€ NPH3HABA CAMO, KOTATG HMA BEPOATHOCT OPEATDHATHETO Ad IICAYYIH MKOHOMHYECKH TIOA3H,
CBBD3AHE CBC CACAKATA.

Korato Bh3nmkme HECHIYPHOCT OKOAO CHOWPAHETO HA CyMa, KOATO BEUE € BKANOUCHA B TIPHXOAL
HeCBONPAEMAT CYMA HAT CMATa, OTHOCHO KOATO Bh3CTAHOBSBAHETO BEHe HE € BEPOSTHO, CE IPU3HABA 31
Pa3x0A, @ HE 32 KOPEKI A HA CYMATA HA IIbPBOHAYAAHO TIPH3HATHA IPHXOA.

lIpuxoAnTe OT HAEMH Ce LIPU3HABAT HA BpeMeBa 6432 32 CPOKA HA AOTOBOPA.
@UHAHCOBH PHCKOBE
KpeanTen puck

PrckrT, 4e cTpana no puHANCOBN HHCTPYMEHTH - aKTHBH HA NIPEANPHATHETO, HAMA AA YCTIEE A2 H3NAATH
3AABAKEHHETO CH ¥ LIE IPAIHHA (DHHAHCOBA 3aryDa HA IPeATPUATHETO.

AWKBHARH PHCK

PucksT, He NPEANPHATHETO IMe CPEIHE TPYAHOCTH NPH HM3NBAHEHHETO HA 3AABANEHWHA, CBLD3AHH C
(PHHAHCOBH DACHBH. ‘
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[Mazapen puck

PrcksT, ue cnpaseaansata CTORHOCT HAM GbACIIATE IADHYHE HOTOLH HA (DHHAHCOBMA MHCTPYMEHT 1€
BAPHPAT NOPAAW MPOMEHH B Na3aPHUTE [ERH. | [A3apHUAT PACK Ce ChCTOM OT TPH BHAZ PHCK:

¢ Baayren puck

Prcket, 4e cnpaBeaanBaTa CTORHOCT nan GbAEMIHTE NApHUHK NOTOLN HA PHEAHCOBHA HHCTPYMEHT 1L
BAPUPAT HOPAAH IPOMEHH B OOMEHHHTE KypCoBe.

*  AmuxBeH puCK

PrcesT, 9e crpaBeaAmBaTa CTOMHOCT HAW GnACIINTE DAPHYHU TOTOOM HAa (PHHAHCOB MHCTPYMEHT IIe
BAaDHPAT IOPAAH TIPOMEHH B [IA3APHUTE AUXBEHH IPOLEHTH.

. ,A,pyr NEHOBH PHCK

PrCKBT, ue CupaBeAAnBaTa CTORHOCT HAH GhACIINTE MAPHMHH NOTOLH 1A (PHHANCOBHS HHCTPYMEHT 1€
BAPHPAT NOP2AW TIPOMEHH B MA32PHHTE LUEHH (DAIAWYHW OT Te3H, Bb3HHKBALM OT AWXBEH PHCK HAH
BAAYTEH PUCK), HE3ABHCHMO OT TOBA AAAH Te3W TPOMEHH CA NPHHMHHEHA OT (haxtopw, crennduynn 32
OTAGAHAA (DMHAHCOB HHCTDYMEHT HAH HETOBHA MHTEHT, HAH OT (DAKTOPH, BAWAEITH BHPXY BCHYKE
NOAOOHH (DHHAHCOBH MHCTPYMEHTH, THPIVBAHU HA 11234DA.

Edexru or npomennre B 0GMenuuTe Kypcose
OyHKUMOHAAHATA BAAYTA HA TIPEATPHATHETO € GHATAPCKA ACB.
Basyrara na npeactansme ua puHAHCOBATE OTIETH € HLATAPCKH ACB.
Tounocrra Ha uncAara BbE GUHAHCOBHA OTHET € XHAAAN GBAFADCKE AEBA.
yxaecTpanna BasyTa € BOsikA BaAyTa, PA3AKYHA OT (DYHKIMOHAAHATA BAAYTA HA IPEATIPHSTHETO.

CAeAKHTE B MyKAGCTpANHA BAAYTA CE BIIMCBAT IBPBOHAYAAHO BBB (DYHKIMOHAAHA BAAYTA, KATO KBM
CyMaTd H2 MYKACCTPAHHATA BAAYTA C& IIPHAATA LEHTPAAHAA KypC HA Buarapexa Hapoana Banxa (BHE) 32
CBOTBETHATA BAAYTA KbM AATATA KA CACAKATA.

Kypcopure pasamkm, Bp3MHMKBAINE IPH YPEKAAHC HA MAPHYHE NOZMLHH HAH IPH NPER3YHCAABAHE HA
IAPMYHATE MOMNHMH HA IPEAUPHATHETO N0 KYPCOBE, PA3AMMHH OT Te3H, IPH KOWTO €A DmAH
TPEM3YHCACHH NIPH IHPBOHAYAAHOTO NPU3HABAHE NIPE3 MEDPHOAL MAM B IIPEAXOAHY (DMHAHCOBH OTYETH,
CE NPU3HABAT KaTO Hewanba mam 3aryba 3a MEPHOAZ, B KOHTO €3 BB3NHKHAAH, C HAKOM H3KAIOUEHHS
ceraacio MCC 21 ma KypcOBHTE Pa3AMKH, BLIHWKBAILH DO AdACHA TAPWYHA IIO3HIIHA, KOAIO LO
CBITHOCTTA CH HPEACTABAABA YACT OT HETHA HHBECTHINA HA OTYMTAIIA Ce CTOTAHCKA EAHHHIA B
YVAKACCTPAHHZ AGHMHOCT .

Koraro mapnna nosnums BE3HHKBA B PESYATAT Ha CAEAKA C MVKAECTDAHHA BAAYIA M HMA TIPOMSAHA B
OBMEHHMA KyPC MEKAY AATATA HA CACAKATA B AATATA B YDEKAAHETO, CC TIONBABA KYPCOBa pazanka. Korato
CACAKATA OBAE YPEACHA B DAMKMTE WA CBINMA OTYCTCH TEPHOA, TIPE3 KOWTO € BhIHMKHAAL, LFAATA
KyPCOB4 PA3AMKA CE IPH3HABA Ipe3 agAeHud neproa. Ho xorato caeaxara Gpae ypeAeHa npes caeasar
OTYEIEH NEPHOA, KYPCOBATA PA3AMKA, IPH3HATA TPE3 BCEKH OT MEKANNHATE IEPHOAH AQ AATATA HA
YPEIKAGHETO, C& OUPEACAT OT IPOMSAHATA HA OOMEHHHTE KYPCOBE IPE3 BCEKH NEPHOA,

Koraro newasfa nau 3aryfa oT HemapHYHA NO3MLKSA € OTP23EHA ARPEKTHO B COBCTBEHNS KANNTAA, BCEKH
oOmeHen KoMIOHeHT OT Tasnm mewasba MaH 2aryBa ce mpmsmaBa B ApyT BceoDxBaTen aoxoa. Korato
neyasla uAn saryba OT HemapmuHA NOSHUNA € OTpaseHa B mevaabata waw 3aryBara, Beekn oBMeHEH
KOMIIOHEHT OT Ta3n neuasda Hal 3ary6a ce npuanasa kato nevaafa uan saryba.

Korato onpeaeaenn MCOO mnsnckpar Hakou newasbu man 3aryOR OT AKTHBH A4 Ce OTP23ABAT AHPEKTHO
B coOCTBEHUS KATIHTAA M KOTATO TAKBE AKTHB CE OLEHABA B aymaecTpanHa Baayrd, MCC 21 msmckea
NPEOUEHEHATa CTOHHOCT AA ObAC NPEH3YMCAEHA, HITOA3IBANKH KyPCAd KbM AATATA HA OIPEAGAfHE HA
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CTOMHOCTTA, B PE3JATAT HA KOETO (€ IMOAYYABA KYPCOBA Pa3sAWKa, KOATO CHILO CE IPH3HABA B APYT
BCEODXBATEH AOXOA.

[IpeanpusTneTo npasy npeouenka Ha HOIMINE B IyKACCTPANHA BAAYTA KbM KPAA HA OTUETHHA IEPHOA H
TEKYILO [IPE3 OTYETHHA TEPHOA,

ITosunumte B uysaecTpanma Baayra keM 31 aexemspn 2016 roAnHa ca ONEHEHH B HACTOALLHA tpuramHCOB
OTHET HO 3AKAIOUATEARHA Kypc #a BHE.

Cnpaseasmna crolinoct

MC®O 13 ce npuaara, xorato 8 Apyr MCOPO ce H3UCKBA HAHM HO3BOASBA OLEHABAHE IO CIIPABEAATBA
CIOHHOCT HAH OTIOBECTABAHE HA OIEHABAHETO WO CTIPABEAAHBA CTOHHOCT.

CHpﬂBEAAPIB'El CTOHHOCT € {ICHATA 34 HPOAZ}I{63 HA aKTHUB HAH 34 IPEXEBEPAANE HA DACHB Ipn obruaiina
CACAKA MEKAY IA3APHN VIaCTHHIH KbM AATATA HA OLICHABAHE.

Pamxata Ha oneHsBame 1o cnpaseaanBa croiinocr Ha MCOO 13 ce mpuaara 3a IBPBOHAYAAHOQ H
ITOCACABAIIO OLEHSABAHE, AKO CTIPABEAAHBATA CTOHHOCT CE M3HCKBA MAH C& Ppaspernaia oT Apyrn MCDO.

AKTHBH HAW TIACWBH, KOHTO Ce OLEHABAT MO CIIPABEAAMBA CTORHOCT, MOME A2 €A HAKOH OT CAEAHHTE AB2
BHAZ:

® OTASAEH AKTHB HAH ITACHB, HAH

® IDYIIAa OT AKTHABH, IPYIIA OT [IACMBH MAJ IPYIIA OT AKTHBW W MTACHBH,

HPGAHPI/IHTI/IETO OLEHABd CHDABCAANBATA CTOWHOCT Ha AAACH AKTHE HAHW IIACHB BbL3 OCHOBA Ha
€BCHTYAAHHTE AOTIYCKAHHS HA TTA3APHHATE YHACTHHIOH IIDH ONPEACAAHETO HA IIEHATA HA AKTHB NAH IIaCHB,
KATO CE mpHEMA, Je TE ACHCTBAT B CBOA MAKCHMAAHA HHOBOMHYECKA] H3TOAQ.

IIpm ouensBaneTo 1O CPaBeAAHBA CTOUHOCT TIPEATIPHATHETO OTYHTA X2DAKTEPHCTHKHTE HA AKTHBA MAH
ACHBA, AKO YYACTHHIMTE HA Ma3apa IUe M B3EMAT IOA BHEMAHHE IIPH ONPEACASHETO HA HEHATA HA
4KTHBA MAM TIACHBA KbM AATATA HA OLEHABARE. €3 XAPAKTEPHCTHKA BKAKOUBAT CACAHOTO!

® CBCTOAHHETO H MECTOOAQXKEHHETO HA AKTHEA,
® OTPAHHYCHHATA, 4KO HMA TAKHBA, OTHOCHO HpOAﬁJK@&T’d HMAHW H3IIOA3BAHCTO HA TO3H AKTHB,
&  ADYIH.

Br3aelicTBHETO Ha KOHKDETHA XAPAKTCPHCTHKA BHPXY OUEHKATA Cé DA3AHYARL B 3aBHCHMOCT OT TOBA KAK
Ta3W XaDAKTEPHCTHEA Mg Obae B3€Ta NPEABHA OT [A3aPHATE VYACTHHLI.

OLI,EHHBHHGTO IO CIIPABEAAHBA CTOHHOCT OPEAIIOAATA, Y€ AKTHB HAH ITACHB CE pasmena B obnualing
CACAKA MCHAY M234PHHA yYACTHHIN 32 HPOAﬁ}K6ﬂ HA AKTHB HAH IPEXBBPAAHE HA TMACHB KBM AQTATA HA
OLCHABAHE IIDH AKTYAAHHTE KbM TO3H MOMEHT TNA33aDHH YCAOBHA

OHEH}IBHHETO IO CHOpaBEAAHBA CTORHOCT IIPEATIOAATA, Y€ CACAKA 34 HPOAa}I{6a Ha AKTHE HAH
HUPEXBBPAAHE Ha HACHB CE H3BBPIIBA.

[ Ha OCHOBHHA 14320 34 TO3H AKTHE HAM NACHB, HAHX
[} TIIPH AHIICATA HA OCHOBEH masap — Ha Haﬁ—HSFOAHIiH n234p 34 TO3H AKTHB HAW TIACHB.

Axo 32 axTms HAH IHACHB MMA OCHOBEH na3dp, OUEHKATA Ha CNPABCAAHBATA CTOWHOCT € IIEHATA HA TO3H
Ta3ap, AOPH dKO NEHATA HA ADYT IIA34D € MOTCHITHAAHO II0-H3TOAHA KbM AATATA HA CLUCHABAHE.

CrpaBesAnBa CTOHHOCT PR BPBOHAMAAHOTO IPH3HABAHC

3a npEAODHT aKTHE HAM NOST MACHE B Da3MEHHA CACAKA, NEHATA HA CACAKATA € TIAATEHATA 34
IPHAOOHBAHETO HA AKTHBA HAM TIOAYYCHATA 32 MOEMAHETO HA NacuBA. CNPAaBEeAAHBATA CTOIMHOCT Ha AKTHE
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HAH [IACHB € UEHATA, IOAYYEHA IIPH IPOAAKDATA HA 2KTHBEA HAH IAZTEHA IIPH NPEXBHPAAHETO HA ACHBA.
B MHOrO CAywanm TEHaTa HA CACAKATA € PABHZ Ha CIPABEAAMBATA CTOfKOCT. [IpH ONpeAeAsHETO HA TOBA
AZAH CIIPABEAAHBATA CTOMHOCT I IHPBOHAYAAHOTO TPHIHABAHE € IEHATA HA CAEAKATA, IPEAIPHATHETO
oT4mT2 (haKTOpH, CreuuHYHY 32 CAGAKATA, KAKTO M 34 AKTHBA MAH Nacwsa. Axo B apyr MCOO ce
H3HCKBL MAH DA3PEILABA M NDEANIPHATHETO A2 OUEHH aKTHB MAM [TACHB MMbPBOHAYAAHO 110 CLPABEAAHED
CTOHHOCT W AKO NEHATA HA CAGAKATA CE PA3SAMHABA OT CIPABEAAWBATA CTOHHOCT, NPEATPHATHETO
IPU3HABA IPOM3THHAILATA TTevasba naum 3ary0a B meuasbata uaw sarybara, ocsen axo 3 Tozu MCDO e e
TOCOYEHO APYIO.

MeToaH 3a ocTOHHOCTSBAHE

B saBucmmocT OT OGCTOATEACTBATA CE H3MOAIBAT IOAXOAAIIE METOAM 34 OCTOHHOCTABAHE, 3 KOHTO HMA
AOCTATEYHO  HAAMYHH AAHHH 3d OUEHABAHE HA CIPABEAAHMBATA CTOHHOCT. AAen MeToA 34
OCTOHHOCTABAHE Ce M3MOA3EA, 32 AA CE NMPEIEHH IeHaTd HA NPOADKDA HA aKTHB HAM NPEXBBPAAHE HA
NaCHB B PAMKHTE HA ODHMYAiHA CAGAKA MEKAY MA3ADHH VUACTHHIY IPH AKTYAAHH KbM AQTATA H4
ONEHABAHE NA3APHH YCAOBHA. MeToamTe 32 OCTONHHOCTSBAHE, W3MOASBAHY 34 OLEHsBaHE Ha
CHPABEAAHBATA CTOHHACT, C& TIPHAATAT TIOCAEAOBATEAHD.

Xunotesu mpH METOANRTE 32 OCTORHOCTABAHE

Ilpu npraaranmTe METOAR 32 OCTOHHOCTABAHE 32 OLEHMBANE HA CIPAaBEAAHBATA CTOMHOCT C& M3IOAIBAT
MAKCHMAAHC CBOTBETHH HAOAIOAAEMH XHIIOTEIH H CE CBEXAZ AQ MHHHEMYM H3IOA3BAHETO Ha
HEHADATOAZEMH XHOOTERH.

CHeTOBOAHM NPEATIOAOKEHHA M TPNGAMIHTEAHN CIETOBOAHM NPCIEHKH

B pesyATaT na mecHIYPHOCTT4, NPACHIA HA AGAOBATA ASHHOCT, MHOTO CTATHE OT (hrHABCOBHTE OTUETH
HE HOAAEXAT HA LPCHH3HA OIEHKA, 2 CaMO HA NPHOAHIHTEAHA OLEHKA. |IpHBANIATEAHNTE OLEHKH Ce
OUEHSABAT BB3 OCHOBA HA HAH-AKTYAAHATA BAAMYHA U HAACKAHA MHOPMALIHSL

V3noaseanero na pasymun npHOAMINTEAHH OLEHKH NPEACTABAABA OCHOBCH CACMEHT B MSTOTBAHETO HA
(OHHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA aoctoBepHOCT. [Ipuaaramero Ha MexayHApOAHTTE
CTaHAAPTH 32 (DEAAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO A HIPHAOKH HAKOH CYETOBOAHH
MPEATIOAOKEHUA B NPHOAHBHTEARH CYETOBOAHH IIPELEHKH LIPH M3TOTRAHE HA (PUHAHCOBHTE OTYETH H
IpH OLPEAEASIHE HA CTOHHOCTTA HA HAKOH OT AKTWUBMTE, NaCHBHTE, IPHXOAUTE H PA3XOAHTE. Bemuxn Te
(€ H3BBPIUBAT HA OCHOBATZ Ha HAH-A0DPATZ MPEIEHKA, KOATO ¢ HANPABEHA OT PBKOBOACTEOTO KBM Kpas
Ha OTHETHHSA NEPHOA. AHCTBHTEARHTE PE3yATaTH BHMXa MOTAH A4 Ce PA3AMYABAT OT IPEACTABEHHTE BLH
(PHHAHCOBHTE OTYETH

AaAGHa HPHGAHSHTCAHH OUCHKd TIOAACKH HA IIPEPATACKAAHE, 4KO HACTBIAT IpOMEHH B
OGCTOHTGACTBaTa, H2 KOHTO (¢ OCHOB4Bd, HAH B pesyarar ot TIOAYYE€HA HOBA I’IHCl)OpMaHIfIﬁ HAH
ACITBAHHTEAHO HATPYIIAH OIIHT. HpepﬂBI‘Ae}KAﬁ.HETO Ha HPHGAHSHT&AH‘&T& ONCHKAa HE CE CBbP3Ba C
IPCAXOAHN IEPHOAH U HE IPEACTABASBA KOPEKNMA HA IPEINEA.

Beska npomana B npmaaranata §asa 32 OLEHABAHE CE TPETAPA KATO NPOMAHA B CIETOBOAHATA TIOAUTHKA, 2
HE B CUETOBOAHATA MPHOAM3HTEAHA OLEHKA.

Korato ¢ Tpyano aa ce HaNpaBu PASIPANHUERHE MEKAY IPOMSAHA B CIETOBOAHATA IOAUTHKA H TIPOMSHA B
CYCTOBOAHATA MPHOAHMSHTEANA OLEHKA, NPOMAHATA C€ IPHEMA KATO NPOMAHA HA CHETOBOAHATA
NPrOAH3UTEAHA OLEHKA.

EdpexteT 0T mpomAHara B CueroBoaHA npuBANSHTEANA OLEHKA CE NpH3HABA TEPCOEKTHBHO 4pe3
BRAIOYBAHCTO My B mevasbara nam saryBata 3a nepHOAA HA NPOMANATA, AKO HPOMAHATA 3ACATA CAMO TO3H
NEPHOA HAH LEPHOAL HA TPOMAHATA i OBACIIHM NEPHOAH, AKO IIPOMAHATA 34CATA H ABATA.

AOTOAKOBH, AOKOAKOTO TpOMAHATA B CHETOBOAHATA HPI’IGAI/ISHTGAHH OLEHKA BOAHR AC TIPOMEHHB B
AKTHBHTE H TACHBHTE, HAH CE& OTHACA A0 KOMIIOHEHT QT KammTaAd, TA CC IPHA3HABA YIPE3 ROPHTHPAHE HA
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»EHEPT'O-ITPO ' bATAPUA” EAA,
HNHAHUBHMAYAAEH ®PMTHAHCOB OTUET
3ATOAMHATA, 3ABDBPIIIBAIIIA HA 31.12.2016

GanamcopaTa CTOHHOCT Ha CBLP3AHHA AKTHB, NACHE HAH KOMIOHEHT OT KAIHTAAA B TIEDHOAA HA
HPOMAHATE.

I'pemxn

rpeHIKH OT MHHAA TEPHOA Ca IPONYCKH HAH HETOYHO IPEACTABAHE HA CprIHH.HCOBI'ITe OTUETH HA
ODEATIPHUATHCTO 32 CAMH HMAH ITOBEYE MHHAAW OTYETHH OEPHOAH NPOH3THYAINH OT HEH3IIQAZBAHE HAH
HETIPABHAHO M3IIOA3ZBAHE HA HAASKAHA I/IHq:)OpMﬂH,I/IH, HOATO!

* ¢ OnAa MAAWYHZ KBM MOMEHTA, B KOHTO (DHHAHCOBHTE OTHETH 32 TE3H NMEPHOAH CA GHAH
0A0BpeHH 33 nyDARKYBaE;

® £ MOXEAOo, IpH HOAATAHETO HA Pa3yMHH YCHAHA, Ad 6’13/3,6 TIOAYHEHA M B3€TA INIPEABHA TIPH
H3TOTBAHETO H NPEACTABAHETO HA TE3W (bHH'&HCOBIfI OTYETH,

Tean TDEIIKH BEAFOYBAT e(l:)eKTIfITe OT MATEMATHYECKH TPEIUKH, TPEMKH IIPH NDHAATAHE HA CYETOBOAHA
IOAWTHEY, HEAOTARKAAHE HAH HETOYHO NPEACTABAHEC HA q)‘{;lKTIrI W U3MAMH.

I'pemxn mo cumceaa ma MCC8 morat A2 BL3HHKHAT BB BPBIKA C TIPH3HABAHETO, OLCHABAHETO,
TPEACTABSHETO HAH ONOBECTABAHETO HA KOMUOHEHTH OT (DHHAHCOBHTE OTUETH. [TOTeHIHAAHHTE IPELIKH
32 TEKYMINA NEPHOA, OTKPHTH B CHIHA, C& KOPHIHPAT IPeAH (DHHAHCOBHTE OTHETH A C& OAOODAT 3a
nybAnKyBane. Beupekn ToBa TPEIIKH NOHAKOTA Ce OTKPHBAT B MOCACABAL [ICPHOA H TE3H TpElIKE OT
IPEAXOAHH NIEPHOAH C€ KODHTH[AT.

IIpeanpusTreTo KOPATHPA CBC 33AH2 AATA CBHIIECIBEHHTE TPEIIKA OT IPEAXOAHH HEPHOAW B IBPBHSA
puHaHCOB OTHeT, 0A0DpPEH 33 NYBAHKYBAHE CACA KATO Ca OTKPHTH HpE3:

®  IPEH3YHCAABAHE Ha CPAaBHHTCAHHTE CYMH 34 OPEACTABCHHA OPECAXCACH IEPpHOA, B KOHTO €
BB3HHKHAAQ TPEIIKA,

IAH

® B CAYYAH, Ye TPEMIKATA € FL3HHKHAAA NPEAN HANH-DAHHO NPEACTABEHHA NPEAXOACH TEPHOA,
LPENIIHCASBAHE HA HAYAAHOTO CAAAQ HA AKTHBUTE, TACHBHTE M KAMHTAAL 32 TO3H IEPHOA,

T'pellIKa OT IPEAXOAGH TIEPHOA CE KOPHIHPA OCPEACTBOM IIPEHIUUCAABAHE ¢ OBPATHA CHAZ, OCBEH AKO €
NDAKTHYECKH HENPHAOKEMO Ad C€ ONPEAGAN HAKOH 0T cmenudmuHnre edeKTH 33 TEPHOAA HAH
KyMyAATHBHHA €(DEKT OT TA3H IPELIKA.

PuHaHCOBH HHCTPYMEHTH

OHHAHCOB HHCTPYMEHT € BCEKH AQTOBOP, KOHTO nopaKA2 (PHHANCOB AKTHB 34 AAACHO NPCANPHATHE U
(PHHAHCOB NACWB HAH KAITHTAAOB HHCTPYMEHT, 32 APYTO npeanpuaTtne. IIpeANpHATHETO npPH3KABA
¢hunancoB AKTHB HAW (DMHAHCOB TACHB B GAAAHCA, KOTATO CTABA CTpaHa IO ACTOBOPDHHTE YCAOBHS HA
(bHHAHCOB HHCTPYMEHT.

DHEAHCOBHTE AKTHBH ¥ MACHBH C€ KAACH(DHIHPAT ChrAaCHO M3mcKBanmATa Ha MCC39.
Crbp3ann AMIA H CAEAKH MEMKAY TAX

Ipeanpuarreto cnassa pasnopeabnre ma MCC24 npm onpesesiiie B ONOBECTABAHE HA CHHPIAHMTE
ABIA,

CACAKa MEXAY CBBP3dHH AHIA € OPEXBBPAANE HA PECYPCH, YCAYTH HAH 33ABAKCHHA MEXAY CBLD3AHH
AR Ges 3HAYCHHE HA TOBA AAAH CE OPHAATrd HAKAKBEA TIEHA.
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»EHEPI'O-ITPO BLATAPUA” EAA
MHAHNBHUAYAAEH ®PUHAHCOB OTUET
3ATOAHMHATA, 3ABDBPIIIBAITIA HA 31.12.2016

C10nTHA CACA KPaA HA OTIETHHA NEPHOA

Crlutud CcA€A Kpat HA OTHETHHA NEPHOA C4 OHE3U CHOWTHA, WKAKTO OGAATONPHATHH, TAKA X
HEOARTONPAATHE, KOHTO BE3HUKBAT MEWAY KPAfd HA OTMETHHS NIEPHOA U AATATA, HA KOSTO (DHHAHCOBHTE
OTYETH €A 0A0DpenH 32 TyOAHKYBaHE.

Pasrpanmuarar ce Apa BHAZ CHOUTHA:

®  TAKUBA, KOUTO AOKA3BAT YCAOBMA, CHINECTBYBAAM KbM KD HA OTHETHHA HEPHOA (KOPHIMPALLY
cvOurTud);

* TAKHBA, KOMTO CA4 NOKA3ATEAHH 32 YCAOBHS, BBIHHKHAAN CACA Kpad H4 OTYETHHEA MEPHOA
(HexkopHrHpaIIH CHOMTHA). '

HPEAHPI/IHT HETO KOPHTHPA CYMHTE, IIPH3HATH BBHB (iDIfIHﬂ.HCOBPITC OTYETH, 32 Al OTpA3H KOPHTHDANIHTE
CHOUTHA CACA KD2d HA OTHUCTHHA HEPHOA H OCHBPEMEHABA OITOBECTABAHHATA.

llpeanpusTreTo  He = KODHIHpZ CyMuTe, UPH3HATH BBB (DHHAMCOBH OTHETH, 32 Ad OTPasn
HEKOPHITPALIATE CEONTHA CAGA KPAA HA OTueTHEA nepnoA. Korato HekopurupanmTte ChEHTHA CaeA Kpad
Hd OTUCTHHSA DEPHOA CA TOAKOBA CBINECTBEHH, Y€ HEONOBECTABAHETO O NOBAMAAG HA CIOCOGHOCTTA Ha
notpebnreAnte Ha QUHAHCOBHTE OTYETH A2 BIEMAT CTONAHCKU PELICHEA, TPEANIPHATHETD OLOBCTABA
cAcAHATA MH(OPMALNA 32 BCAKA CHLIECTBEHA KATETOPHS HA HEKOPHTHPATIOTO ChbHTHE:

- €CTECTBOTO HA CEOHTHETO;

- TpHDAM3HMTEAHA OLEHKA Ha (PHHAHCOBHA MY eDEKT MAH H3ABACHHUE, Y€ TAKABA OLEHKA HE MOKe
Aa Obae HATIPABEHA.

VYCAOBHHA AKTUBH H MACHBHI

YcAaoBeH nacHs e:

®  BBIMONHO 3aABAMKCHHE, KOCTO NPOMIAH3A OT MUHAAH CBOMTHA H YHETO ChUIECTBYBAHE e Obae
MOTBBPAEHO CAMO OT HACTBIIBAHETC HAM HCHACTHIBAHETO HA €AHO HAM IOBEYE HECHIYPHH
bAeIIH CHONTHA, KORTO He MOTAT A4 BBAAT H3MAAO KOHTPOAPAHH OT IPCAIPHATHETO,

HAH
. HACTOAINO 32ABAXKCHHE, KOETO MIPOH3AH3A OT MHHAAW CT:6PITPIH, HO HE € IIPH3HATO, 3A1I0TO:

- HE € BEPOATHO 3a TOracABAHETO My A2 ObAe HEOOXOAMM H3XOAMIL TOTOK OT pecypeH,
ChABDHKATIIN HKOHOMHYECKH TTOA3H;

HAH
- CyMaTa HA 32ABAXKCHHCTO HE MOXE AA 6‘LA6 OIPEACACHA C AOCTATLYHA CTCIICH HA HAASKAHOCT,

VCAOBEH aKTHB € BB3MOXCH AKTHSB, KOBRTO IPOH3AH3A OT MAHAAHR cuburnsa 1 YHRETO CPRIIECTBYBAHE LIC
6]>Ae IIOTBBPACHO CaMO OT HACTBIBAHETO HAH HEHACTBHBAHETO HZ €AHO HAW IHOBEYE HECUTYPHH GI)A,EHJ,H
C”b6I’ITHH, KOHUTO HEC MOTAT Ad 6'LA3_T H3UAAC KOHTDOAHPAHHA OT IPEATNIPHATHETO.

YCAOBHUMTE AKTHBH U IACHBH HE CE NPH3HABAT.
OTtuer 3a napuunure nOTONH

HPCAHPI’IHTHeTO € IPHEAD IICAWTHKA 34 OTYHTAHE H IIPEACTABAHE HAd MAPHYHHTE HOTOLH IIO TIPEKHA
METOA B OTYETA 34 INAPHYMHATE ITOTOIM.

HapH‘-IHHTe IOTOUM Ce macncpﬂunpaT KATO TAPHYHH IIOTOIH OT:
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H»EHEPT'O-ITPO B LATAPH A EAA
HHANUBHUAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA, 3ABBPHIBAIIA HA 31.12.2016
¢ OnepatHpna AcHHOCT
o  TupecTHIHOHHZ ACHHOCT
*  DuHancoBa AEHHOCT

Otuer 32 npomennTe B coGcTRENMA KanuTAA

HPCAHPI’IﬂTHeTO HPEACTABA OTHET 34 IIPOMEHHTE B cobcTReHHA KAITHTAA, TIOKA3BAIIIL:

* ofwa cyma na BceOBGXBATHRA AOXOA 32 LIEPHOAD;

* 32 BCEKN KOMIOHEHT Ha COOCTBEHHA KAMmTaA, ehEKTHTC OT NPHAATAHE ChC 3dAHA AATA HAH
TPEUITHCACHUE CbC 3UAHA AQTA, IPHIHATH B cotBeTcTRHE ¢ MCC 8; RaxTo 1

® 33 BCEKH KOMIIOHEHT HA COOCTBEHHS KAIIHTAA, H3paBHABAHE HA 62_A21HCOB3.T‘21 CTOMHOCT B
HAYAAOTO U B Kpad HA MEPHOAL, KATO C& OIOBECTABAT OTACAHO OPOMCHHTE B DE3YATAT OT:

- mewanba uam 3aryha;
- APYT BceODXBATEH ADXOA,

KAKTO H

- CACAKH CbC COGCTBGHI/II.IHTG, B HA4YCCTBCOTO MM HA CO6CTBEHHU,PI, K4dTO IIOKA3Ba OTAEAHO

BHOCKHTE OT H PASHPEACACHHATA KBM CO6CTB€HI’ILII/IT€.

AOITBAHVUTEAHA HH®OPMALIMA KBM CTATUMTE HA I/IH,A,I/IBI/IAYAAHI/I}I

OHUHAHCOB OTUET
1. MiapmBaAyasen oT4er 32 (PUHAKCOBOTO CHCTOAHUE

11. Mmotn, Mammum, ChOpBKeHnA

Tpaucno Kaunras
Bemm | Crpasm Crope | Maumnm u - Apyrun | n3mpan Obo
menna | oGopyasame AKTHBH H
CPEACTBA
PazKOAR

Orverna crofiaocr

Caaao xpm 31.12.2014 1015 5 632 42 765 4 310 894 1467 2112 58 195
Hocrooman - 175 4 715 126 61 38 4 668 9 833
Hzaesan (3 (6) (1654) (123) (36) (3 684) (5 506)
Caaao kpm 31.12.2015 1012 5801 47 480 2782 832 1519 30% 62 522
IlocTomman 69 239 71 165 31 6925 7 500
Haaesam {1) (20) (13) (630) (664)
Tocronman npe BArsane 331 2 365 14 476 25 7 78 16 882
 Casao xcom JL12.2016 o 1343 ) 8235 47 718 16929 1002|1544 - 9469 [ 86240
Amvaeprasanus '
Caaao kem 31.12.2014 - 2 239 16 226 1844 588 1246 - 22143
Ilocremman - 228 1756 67 125 93 - 2269
Hsaezan - (3) - 6] {94) (33) - (134)
Caaaso xnm 31.12.2015 - 2 464 17 982 1907 619 1306 - 24278
Hocrsoman 272 1902 316 113 81 2 684
Haaezan {1) (20 (12 (33
TMocTennAM npr BAWBaRHE 554 3143 18 6 3721
- Caaao xem 31:12.2016 - RS = 3290 19883 5366 - . 730 1381 -1 30 650
basamcopa crofigocr

Basancora crolinocr kbpM

31.12.2015 1012 3 337 29 498 875 213 213 309 38244
' EasancoBa CTORHOCT KbM S S B RN AR R R
-31.12.2016 S 1343 4945 27838 11563 | - 272 163 9 469 55.590-

30




»~EHEPTO-ITPO EbATAPUIA” EAA,
UHAUBUAYAAEH ®UHAHCOB OTUET
3A TOAVHATA, 3ABBPIIBAIIIA HA 31.12.2016

Ipes 2016r. Ge mspvpmeno npeobpasypane upes Bampame ma 100% abmeproTO ApyEecIBO Aykea

EOOA » Enepro-Tlpo Boarapus. Brinceamero B TBPrOBCKAA PErHCTHP Ha TOBa ODCTOATEACTBO € HA
02.08.2016r.

Konm 31.12.2016 1. (xaxTo u xbm 31.12.2015 1) APYECTBOTO € 3aA0KHAC HMOTH, MATIHHY 1 obopyaBaxe
kato obesneueHne 32 3aeMH OT GaHKy.

B npeacrapennre GaraHCOBE CTOHHOCTH HA CHOPHIKEHMAS, MAHHE H obopyapare kbm 31.12.2016r.,
. KakTo u KbM 31.12.2015r. ca Bratovenn pesepBum waCTH Ha cToREOCT 713 xma.as. (31.12.20151. — 705
XHA.AB.), DPEACTABASBALIN AKTHBH, 32 KOHTO ¢ HeobxoauMa A00bpaboTka HACTPOIKA, 32 A2 MOTAT Ad
ObAAT BEBEASHY B EKCIIAOATALLEA, ‘

Kz 31.12.2016 r. npeaoCTaBeHnTe aBanCH 32 NPHAOGHBANE HA ABATOTPANHE MATEPHAAHHE AKTHBH €4 B
pasmep Ba 2,292 XHA. AB. 1 Ca BRATOYEHM B KALHTAAN3HPAHHTE PASKOAML

Kem 31.12.2016r. e n3pbpuien mperaea 32 o6e3LeHKa Ha HMOTH, MANIHHH, CHOPHKEHAA 1 cbopyapane,
TlocacanuTe me ca 3arybuam cBOSTA CTOMHOCT B XOAZ HA TAXHATA yuotpea KsM AaTaTda Ha
HHANBUAYAAHHA (QUHAHCOB OTHET, [OPAAH TOBA B HHAMBHAyasHHA (DHHAHCOB OT4eT 32 2016 1. He €
BKAFOuCHA 0De3neHKa. '

1.2. AparoTpaiinn HeMATEpHAARN AKTUBH

Mpasa | TPopewn. | fovm | Obmo
Oryerma crofinocr
Caapo xem 31.12.2014 11070 19 177 11 266
TlocTerman - 10 - 10
Casao xpm 31.12.2015 11070 29 177 1276
Tocrenman 2 2
[TocTpiman npu BAHBaHe 6026 6 026
Cano xpis 3.12.2016 L areee] st 7Tl 0 17304
Asmoprasanna
Casao xem 31,12.2014 ' 1015 1 128 1154
[ocTenuan 1107 6 19 1132
Caaao xbyM 31,12.2015 2122 17 147 2286
TocTemman 1389 9 18 1416
Cassoxmw3li22006 | st 26 - 1es|  a702
Bbasancosa crofimocr
Baaascosa crofiuoct ken 31.12.2015 8 948_ 12 30 8990
Basancopacrofimocrxem3Li22006 - | 13s85| 5| R T

IIpes 2013r. e uspbpeno npeobpasypane upes Bamsane #a ,,BEL] Bxeprua Xoaauur” EAA B »EHepro-
Ilpo Bvarapua” EAA, Bes Bposxa ¢ pasnopeabute sa MCPO 3 | Busnec kombunannn’”, »Erepro-TIpo
Brarapns” EAA e onenmao pasrpanmunvute npHAOBHTH AKTHBH M MOeTH NMACHBH Ha , BEIT Eneprma
Xoaanar” EAA no TeXHHTE CTIDABEAAHBE CTORHOCTH KbM AaTata Ha TpnAoGuBame. B PE3YATAT Ha
M3BBPINEHATA OUEHKA APYHCCTBOTO € IPH3HAAOQ ABATOTDACH HEMATEDHAACH dAKTHB — AOCTOBOD 32
MPOARKOA HA EACKTPHYECKA €HEPIA Ha crofinoct 11,070 x.a. Criopea IPHETATA CYETOBOAHA TICAHTHEL
APYECTBOTO H1e AMOPTH3HPA AKTHBA 32 CPOKA HA AOTOBOPA,
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»EHEPT'O-ITPO BbATAPUA” EAA
NHAWUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAHHATA, 3ABDBPIIIBAITIA HA 31.12.2016

IIpes 2016r. e m3pwpweHo mpeobpasysane upes Bampane Ha 100% AblepHOTO ApYHECTBO Aykea
EOOA » Erepro-Tlpo Brarapma. Briuceanero B THPTOBCKIA PErHCTH HA TOBA OBCTOATEACTBO € OT
02.08.2016r. B pesyatat na Topa npeobpasysane e NPH3HAT ABATOTPACH HEMATEPHAACH AKTHB — AQTOBOP
34 IPOAZROA HA EAEKTPUYECKA eHEPTHA Ha CToiHOCT 6,026 x.AB. CIOpEA IPHETATA CYCTOBOAHA TIOAMTHKA
ADYXECTBOTO 1€ AMOPTU3HPA AKTHBA 33 CPOKA HA AOTOBOPA.

Ceraacno msucksanmsta wa MCC 36 ¥bM Kpad Ha OTHErHmA HEPHOA CE MPABH TPENEHKA AJAH
CBIIECTBYBAT MHAMKAIFH, 4€ CTOMHOCTTA Ha AJAGH AKTHB OT HEMATEPHAAHH AKTHBH € obesuemena. B
CAyYaH HA TAKMBA HHAMKAINY CE€ H34YHCAABA BBICTAHOBAMATd CTOMHOCT HA AKTHBA H CE OTPEACAS
saryGara or obesuenxa. Vspoputennsr mperaea ke 31.12.2016r. MOTBED&AABA, € NOCACAHHTE He Ca
3ary0nAl CBOATA CTORHOCT B XOA4 HA TAXHATA YIIOTPeDA KbM AATATA HA HHAMBRAYAAHHA DHHAHCOB OTUET.
Ilopaau ToBa B HEANBHAYAARUA (DUHAHCOB OTYeT 32 2016 T. He e BRAICUEHA ODe3[eHKA.

L3. Herexymn ¢uuancosn akmueu

Herexyum ¢muancosu axrurn 31122006 r. | 31.122015 r.
FIHBeCTHIIIIT B ABINEPHI IPEATIPHATIA 104 445 122 958
Kpearrtn u Baemannms 259 4 891
S - OBiwmo . 104704 127849
1.3.1. MuBecTHNN B ABINEPHE NPEATPHATHA
Bua ' 31.12.2016 . 31122015
pasmep cToiinocT pasmep CTOWHOCT

[ Impracka Bacrprana-Eneprug AA - Bearapus 26,5% 97 707 26,5% 97 707
Ayzsea BOOA - Bearapua - 100% 17 563
TTnpracka Bactpuia-Kackaam EAA - Bearapma 100% 6 688 100% 6 688
Vexc-TIpo OOA - Boarapma 51% 100 51% 1000
Veexc-ITpo OOA - Bvarapun (06eauenxa) (50}

, ' " Obuge S 104 445 122958

LlpeamerTsT Ha AEHHOCT HA ABILEPHHTE APYIKECTBA € KAKTO CACABA:
TIMPUHCKA BHUCTPHLIA - EHEPTHIA AA

TTpoyusane, CIpORMTEACTBO M H3Tp@KAaHe, (DUHANCAPANE H EKCHAOATALMA HA XHAPOEAEKTPHYECKH
UEHTPAAH. ADYKECTBOTO € ANNEHIUPAHO OT ABPHABHATA KOMHCHA 32 EHEPTAHHO B BOAHO PETYARDATE.
LlprTexaa ape Boano eaextpuyeckn nerrpasn (BELD), xonro ce obocobemnn B eana kackasa. Obexrure
ce HamMupar B ¢. ['opno Crmanveso u B 6amsocr a0 ¢. TTapun.

AYKEA EOQA,

Tlpoyurane, CIPOMTEACTBO W H3TPAKAAHE, (DUHANCHDANE H EKCHACATALMA HA XMADOEAEKTDHYECKH
uentpasr. llpurexasa eana BoAHO eaexTpryecka nentpasa (BELT) , Kapaykopo®. ObexrsT ce nammpa B
paiona ma ¢. KapaykoBo no rewennero na p. Mcknp. Ilpes 2016r. Ge m3pbpueno npeofpasysane upes
sampade Ha 100% apmepmoro apymectso Ayxea BEOOA B Enepro-Tlpo Boarapms. Brumcpameto B
Trpropckna perncrsp Ha ToBa 06CTOATEACTRO € 0T 02.08.2016r

INAPHUHCKA BHCTPHIIA — KACKAAM EAA
Cronanuceane n OTAABAHE [IOA HAEM HA XHAPOTEXHHYECKH CHOPBKEHHA.

YBEKC - ITPO OOA,

Msrpamaane, NOAABDKAHE H EKCIAOATALLHA HA BOAHO — EAGKTPHYECKH LEHTPIAH. APYKECTBOTO e
Py
yupeaeno ¢ uea marpaxaane na maska BETL [lpes 2016r. Ge moayuen oTka3 32 H3AABAHE HA AOKYMEHT 32
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»EHEPI'O-IIPO BBATAPHUA” EAA
HMHAWNBHUAYAAEH ®UHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016

H3TPAKAIHE HA CHOPBAKEHHETO, BB BPB3KA € KOETO CTIOMHOCTTA HA MHBECTHIHATA OF HAMIAEHA AQ
100,000 AB. cbraacro cropasymenne 3a HOKYHKO-IIpOAaxGa HA AAAOBE oT 20121

Kem 31.12.2016r. PBKOBOACTBOTO HA ADYIKECTBOTO € HAIPABAAO OTIEHKA HA BH3CTAHOBHMATA CTORHOCT
HA HHBCCTHITHATA B YBekc [Ipo n e npenennao aa n3snpmn obesuenka B pasmep Ha 50 xua., AB.

[Ipes 2014 roauna BBB BPB3KA ¢ TPECTPYKTYpupane Ha rpynara, Eaepro-TTpo Buarapua BEAA npuaotn
u3uAa0 ,llnprncka Buctprma - Kackaan® or apmieproro ci apyxectBoro , lInpuncka Buctprma -
Eneprua® AA. Crpio 1axa fente mapnpmeno npeoBpasysane mo T3 B pesyATar, Ha KOeTo ce VBEAHYH
3AMMCAHAA KanuiaA wa ,llmpuHcka Buctpmnma - Emeprusa® AA upes BamsaHe HA HOB aKIHOHED -
»llmpurcka Buctpuna — Kackaan™ EAA. Ceraacno pasmopesbure ma MCOO 10 J JROHCOAHAMPANH
(prERAHCOBN OTYETH" HHBECTHTOPHT, HE3ABICHMO OT XAPAKTEPA HA HETOBOTO VIACTHE B IPEATIP UATHETO
(IPEAIPHATHETO, B KOCTO € HHBECTHPAHO), OIPEACAR AJAT € IIPEANPHATHE MANKA, KATO IPENEHABA AAAH
KOHTPOAHPA HPCATPHATHETO, B KOETO € HHBECTHPAHO, PLKOBOACTBOTO HA ADYIKECTBOTO € H3BBPLIHAC
OICHKA AZAH KOHTPOAMpPA WHBeCTHuuATA CH B ,llmpuncka Bwmcrpuuma — Emeprua® AA copraacmo
uanckBanuAra Ha MCOO 10, karo e 0T9eA0 BCHYKH HAARYUHE chaxrm u obcrosTeactsa. [Ipenenxara na
PBKOBOACTBOTO €, Y€ APYKECTBOTO KOHIPOAHMPA IPEATIPHATHETO, B KOETO € HHBECTHPAHO, TIOPAAH KOETO

NOCACAHOTO € KAACH(PHIHEPAHO KaTO ABHIEPHO LPEATPHATHE B HHAMBHAYAAHHSA (bEHAHCOB OTUET KBM
31.12.2016r.

1.3.2. Kpeautn n s3emanns - HETEKYLOM

Bua, 31122016 T, | 31.12.2015 .
Kpearrn 259 4891
o Qbmo:; 259 - 4891 |
Kpeaurn - nerexym
Bua 31122016 r. | 31122015 r.
Baemanus mo KpeAuTH OT CEBP3AHN ANIA M3FLH IpymaTa /ueto/ 259 4 891
Baemanms no KpeARITH OT CBB3AHEL AHIIA H3BBH IPYIIATA 253 4891
Bisemanwsa oo arxem o KPCAWTH OT CBBD3AHT AHIIA M3BBE TPYIATA 6 -
o o ' Obmo o 259 - 4 891
1.4. HeTexymp ThProBCKE B APYTH BIEMAHMS
Bua, 31122016 1. 31122015 .
Apyrn meTexymm siemManmn 17 44
lIpeaocTapesm rapasimm 1 AeTIO3HTH 17 44
L ' - 0bmo 17| 44
L5. AkTuBN N0 OTCPOMEHN AAHBIH
3 scxenmpr 2015 ABioKenne Ha oTcpoueHnTEe AambE 32 2016 31 acxenmpn 2016
Bpemenna pasanka VYBeAlueHHAE HaMaAcHHE
BpeMEHHA OTCpo4cH BpPCMCEHHA OTCpoOUeH BpeMEHHA 0TCpoOUcH BpCMEHHA OTCpOUCH
PasAHKa AAHBK PasAHKA AAHEBK PasAHKA AAHBK PpasAnKa AAHBK
AxTaERa mo OTCPOYEHH AANBHA
AmMopTrsamar 243 25 (24 {2) 219 23
Obesuenra 50 5 50 5
Komnercnpyenm 267 26 2 M 268 26
OTOyCEM
Axrsoep 72 7 18 2 (16) 2 74 7
OB axrusn: 582 58 70 7 (@1 @ 611 61
TlacHBE 0 OTCPOYERn AMEBLOH
TIpecnentuen peseps 49 4 49 4
Ob1no nacubn: 49 4 - - - - 49 4
' Orcpovenn pampms |- - - ol " R . N )
(Hero) -] 533 | 54 0 7 {41y @ se2| 57
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»EHEPI'O-IIPO BbATAPUA” EAA
HHAUBUAYAAEH ®HMMHAHCOB OTUET
3ATOAVHATA, 3ABDLPIIIBAITIA HA 31.12.2016

1.6. Teproecka penyranmua

Bup | 31422016r. | 31122015~
TTososxuTe AHa penryTanua
Penyrauus keM 3112 TIPEAXOACH IIEPHOA 47 338 47 338
IIpeusuncacna penyrauua kom 1 aayapu 47 338 47 338
PenyTauun kbm 31 AekemMep - ool a7ssg| 47338

Pasnpeaesenne. Ilarara pemyranms e pasmpeseaena kpM Hrepro-llpo Dearapa kato oTaeama
EATHWTIIA, TEHEPHPATIA BXOAAIH NAPHYHE NOTOIH, KOATO CE OMAKBA Ad ACBEAE AQ NOA3H OT CHHEPTHHTE
Ha CBOTBETHHTE DH3HEC KOMDHHALHH. :

Tect 3a obesnenxa. Kom 31.12.20161., 32 A2 CUEHH BB3CTAHOBHMATA CTOMHOCT HA PEMYTAIIHAT,
(opMHpaHa IIPE NPHACOHBAHE HA XHAPOTCXHHYECKH H BOAHO €ACKTPHYCCKH IIEHTPAAH B pasMep Ha
47,338 xmA. AB., I'pynmaTa € HM3II0A3BAAA BBHIIEH OLUEHHTEA C MOAXCAAIA KBaAnmKanyaa B ongr. [Ipu
OTYHTAHE CTIeNNUKATA HA ONEHABAHHTE AKTHBH, 33 LIEAMTE HA OLEHKATA € OIPEACACHA ,,CTOHHOCT B
ymotpeba”. CrofimocTta B ynoTpeda IPEACTABAABZ HACTOAIATA CTOHHOCT HA ObACIIWTE UAPHYHH
NDOTONH, OYAKBAHA OT aKTHB HAH EAMHHIATA, TEHEPHPAINd HapHdHH noronu. CroHHOCTTAa B ynoTpeba
OTpa3fBa Pa3yMHE H AapIYMCHTHDAEH INPEANCAONKCHHA, HA [BKOBOACTBOTO Ha Ipymata 3a
HKOHOMHYECKHTE YCAOBHAL, KOHTO C& OUAKBA Ad CHITIECTBYBAT MPE3 OCTABAILIAA ITIOAE3EH XKHUBOT HA AKTHBA.
IIpuAoKEH € IPHXOAHHAT NOAXOA 33 M3BEKAAHE WA CTOWHOCTTA B ynorpeba Ha npomssoacTsernTe FIMC
32€AHO C TIPHACKAIATZ UM peryTanna. CTORHOCTTA B yoTpeda e onpeaeaena Ha 168,910 xua. AB. (HuBO
3 oT m3MepBaHETO Ha CIPABEAAHBATA CTOHHOCT). T43H CyMa, OnpescaeHa HA 0a3a TIPHXOAEH TOAXOA 34
H3BEXAAHE HA CTOHHOCTTA B ynoTpeda, MOAABPKA CTOHHOCTTA Ha penyranusara u kbM 31.12.2016 1. He e
nacETHGHIEPaRa obesleHEA.

1.7. Marepuaauu 3anacu

Bup 31.12.2016 r. 31.12.2015 r.
Marepuaan B 1.4, /HeT0/ 83 64
OcHoBHE MaTEpHAAT 83 64
Croxu /mero/ 27 25
Crosn 27 25
1.8. Texyniu TeproBCKy U APYrH B3E€MAHUA
By, 31.12.2016 1. 31122015 .

Bsemanusa ot cebp3anu auna B rpymnara /uero/ 34 0
Bsemarma mo npoasxGH 34 6
Bzemanna or cBbp3aHR AMUA M3BBH rpynarta /uero/ 4 847 6 306
Bsemanns no npoaautu 4 847 5525
Apyrm piemanmsa - 781
Bzemanna o npoasxGu /uero/ 436 227
Baemanna no mposaxbe 436 227
Baemauns no npesocTaseny asancu /uero/ 145 403
Baemamns mo npeAOCTAREHM ABAHCH 145 403
Bzemanmsn no cpaebuu cnopose /neto/ - 29 36
Baemamna no cpacbun ciopose 29 36
Apyra Texyiin B3eMaHHA 234 419
Baemanna 0T HOACTUETHN ABIIA - 5
TIpesocTaBeHn TapaHITHIT H ACTIO3FITH 111 ‘ 66
Tpeanaatenw pasxoam 49 75
Apyru Baemanna 74 273

R ' O6mo | - 5725 '_ 7397
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»EHEPT'O-ITPO B BATAPHA” EAA
NMHAUBUAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA, 3ABBPILIBAIIIA HA 31.12.2016

3a obesueuabane mHa moayuenn kpeantH or Yemxa Excnopraa Banka AA e yupeaen 3aaor BLDXY

HACTOAITH H 6"bAELLIPI B3CMAHHA HA ADYAECTBOTO.

1.9. Aanbny 32 pPL3CTAHOBABAHE

Bup 31,12.2016 . 31122015 r.
Aaspk BEpRy AoBaBenaTa crolinoct 7 7
Kopropartesen saanbx 7 336 45
R  OBuo- L33 52.
1.10. Texymn maanCcOBN aKTHBK
Texymu ¢hunancosyu akTBY 31122016 r, | 31122015 r,
Kpespma B3CMAHTLA 17 195 31 658
| SRR OG0 17195| = 31658
1.10.1. Kpeantu m B3eMmanna - Tekywun
__ Bm 31122006 r. | 31122015 r.
Kpeann 17 195 31658
: o Q6o 17195 -~ 31658
Kpeantn - Texymu
Bua 31122016 r. | 31122015 .
'| BseManna mo KpeAuTH OT CBFbP3ANM AMIA B Ipynara /uero/ 14 661 28 643
Baemarin 0o KpEeARTH OT CBBP34HM AHUA B TDYIATA 10 865 23 802
Baemanms 110 ABXBI 10 KPEAHTH OT CBBP3AHH AHMIIA B IPynaTa 37% 4 841
Bienanua no KpeAnTH OT CEBP34HM AMIIA M3BEH rpynara /Hero/ 2444 3015
Baevamms mo KpeARTH OT CBBP34HH AHUA M3BBH TPYTIATA 2 164 2729
Bsemaina m0 AWXBH O KPEAMTH OT CBBP38HE AHLIA H3FBH IPYTIATA 280 286
Biemauus N0 KPpeAWTH OT HECBEP3AuM Anna /Heto/ 90 -
Bsemannn mo xpeantr OT HECBBP3AHH AHIA 90 -
i ) O6wo - 17.195 | 31 658
Ilpeaocranenn saemu, Ges cBBp3anm Anna
Aoroeopen
Kpeanronoayuarea pasmep Ha A% TTasex Obeznevennus/Tapaunun
KPeAuTa
KA EHA EM IPHITH OOA 90 xn4. AB. 1% 12.10.2017 HAMA

Caana mo mpeaocrasenn 3aemu (TAaBHMIA U AuXBa), Ge3 CEBLP3AHM AHIA

KPHTKOCPOWHB YaACT M0 aMOPTH3HPYEMa

Kpeawronoayuarea croiimocr
I'aasaana Anxer
KA EHA EM TPHIH QOA 90 -
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1L.11.Tlapnunn cpeacTea

4+EHEPT'O-TIPO E'bATAPHSI” EAA
MHAVBUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA, 3AB'LPIIBAIIIA HA 31.12.2016

Bua, 31122016 r. 31.12.2015 r.

Hapuanu cpeacTsa B Gpoii 17 17
B AEBA 7 7
BBB BAAYTA 10 i0
IlapuvAn CpeACTBA B PA3MIAAIIATEAHH CMETKH 9061 4092
B AEB2 ' 215 156
BBB BAAYTA 686 3936
BAOKHpAaHH NAPHYHY CPEACTBA 153 153

e  O6mo 1071 4262

Ipes 2016r. Apy®ecTBOTO € PASTIPEAEAHAO AHBHACHT B pasmep Ha 12,800 x.aB. ChrAaCHO ABYCTPAHHO
TNOAIHCAH TIPOTOKOA ABAKMMESAT AMBHAEHT € IIPUXBAHAT C B3ICMAHHA [0 IPEACCTABCHH 326MH, AKXBH 11O
OPEAOCTABEHH 34€MH H ADYTH B3€MAHHA OT CAHOAMYHHS COOCTBEHMHK AQ PAIMEPA HA ABAKIMEA

AHBHACHT.

1.12. CobcrBen kamaTAA

1.12.1. OcnoBen xanuTas

31122016 r. 31122015 r.
B it =
WA aimn Bpoit Cro#nocr Hommnan Bpoii CroitnocT HomMuuaa
AKIAH AKLIMH
Obucrosery
| Everreparm {13 500 000 13500000 1|13 500 000 13 500 000 1
O6mo: | 13 500 000 S13500000( 0 13 500 000 | 13 500000
7 31122016 r. 31122015 .
- o 0,
Axumonep Bpoit Croitnocr | Ilaarenn % Bpoit Croiinocr | Ilaarenn o
AKIMH Anaa AKIMH _ Asa
"EHEPI'O-
I[IPO"AA,
YEXA 13 500 000 | 13 500 000 13 500 000 | 100% | 13500000 | 13500000 | 13500 000  100%
O6mo: - | 13500000 | 13'500-000 |. 13 500 000 | 100% | 13 500 000 | 13 500 000 | 13 500.000 | 100%

3a obeaneuapaHe Ha moaydeHm kpeantn oT Yewxa Excnopraa Bamka AA e yupeaen 3aaor Bbpxy

AKITHBATC Ha ADYKECTBOTO.

112.2, Pezepnu

O0um pesepsu Apyru pezepsn OO0 pesepsH
Pesepen xwn 31.12.2014 r, 10 420 - 10 420
YBeAuueHus ot: 1235 - 1235
Pasnpeseacune Ha meuaaba 1235 1235
Peseprn xbM 31122015 1, 11.655 | - 11655
YBeAHMeHNA OT: 534 - 534
Pasnpeseaenne Ha negaaba 534 534
Hamasenun or: - (761) (761)
Apyra , , {6 (7on)
Pezepsn kbm 31.12.2016 r. 12189 @6y |- 11 428

®opmupanwre npes 2016r. Apyru pesepBr Ca Bb3HHKHAAH OT u3BwpiueHo mpes 2016r. npeoGpasysane
upes BamBane Ha 100% apmeproTo apyxectso Aykea EOOA B Erepro-llpo bearapus.
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»EHEPT'O-TIPO BEBATAPH» EAA

HHAMBHUAYAAEH ®PUUHAHCOB OTUET
3ATOAHHATA, 3ABDPIIIBAILIA HA 31.12.2016

112.3, ®unancos pesyarar

DUHAHCOB PEIYATAT Croiinocr
Ileuasta wwen 31.12.2014 , 59792
Yeeayvenns or: 5348
Tlewaaba 3a roarmaTa 2015 5 348
Hamasenns or: (1 251)
Paznpeaesenne ma neweala B peaepsn (1235)
Apyrn - (16)
ITetaada kei31,12.2015 r. .63 889
Ypeanuenus ot; 4 124
lleuanba 3a roammara 2016 4124
Hamasrenns or: (13 345
Pasnpeaesenme na neueaba B peseppu (545)
PasnpeaeAcHNE Ha AUBHAEHTH (12 800)
Teviasba xon 31.12.2016 1. 54668
®unancos pesyATar o 31122014 1. 59792
@unasicos pesyarar kem 31122015 1 63889
Dunancos pesyarar kou 31.12.2016.T. 54 668
1.13. Herexyum ¢mnancobu nacueu
HeTtexymu ¢hunancosn nacusn 31122016 r. | 31122015,
PunaHCcOBHA TIACHBH, OTYHMTAHE O mopmanpaﬁa CTOHHOCT 95172 104 430
‘ . _ Obmo 95172 . 104430
113.1. ®Punancosn nacnsu OTIYMTAHN MO AMOPTH3HPAHA CTOHHOCT - HEeTeKyIIu
Bua 31122016 r. | 31122015 r.
JaABAKEHTA 11O TIOAYverm er;m'm 95172 104 430
' ' . Ofwo 951721 - 104430
Kpeaurn — HETEKYIN
Bua 31122016 r. | 31122015 r.
BaA’bA}KeHPDI 1O KPEAWTH KbM QUHAHCOBH DPEAIPHATHS 95172 164 430
' . O6mo 95172 - 104430
L.14. Herexymm nposnsun
Bua 31122016 r. 314220151,
HPOBPI?,HH 34 A’bAI‘OCpO‘-IHId AOXOAH HA TIEPCOHAAR 160 143
' - - - O6mo - 160 143
ITpoBu3um 32 ABATOCPOYHU AOXOAM HA MEPCOHAAL
Bup, 31122016 r. 31.12.2015 1.
Cerauma cToiiHoCT Ha 3aABAKEHHETO WA | AHyapn 143 107
"3aA"EA9Kem}1é'npn3Ham B Gasanca nal suyapn 4F - 107
Pasxoa 3a auxsm 4 3
Pasxoa 3a Texym cTax 14 14
PasxoAm 32 MITHAA TPYAOB CTAM - 8
VisBbpIeHm maauanug npes neproaa (12) 5
Axrroepcka ewasba npr3sHATa pes TepHoAa 11 16
Ceramma ¢cTOHEOCT Ha 3aAHOKEHEETO Kb 31 AeKeMBpH 160 143
Baabaxenne npuznaTo B 6asanca Kem 31 Aekeispu - . 160 143
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»EHEPFO-TIPO E'bATAPUSI” EAA
HHAHUBUAYAAEH ®ITHAHCOB OTUET
3ATOAMHATA, 3ABRBPIIBAILITA HA 31.12.2016

1.15. Texymmu dunancosu nacusu

Texywu puHaNCOBH MACHBY 31122016 r. | 31.122015 1.
PUHAICOBA MACHBH, OTINTIHY 110 AMOPTHINPAHZ CIOMHOCT 59231 61021
B O6mo. - : 59 231 6102t
L15.1. @unancosu RACHBH OTUMTAHH N0 AMOPTHIMPAHA CTOHHOCT - TEKYIM
Bua 31122016 r. | 31122015 .
3aNDAKEHI 110 [IOAYIEHH KPEAHTH 59231 61021
L . OBmo - 59231 61021
Kpeautu — Texymm
Bup 31122016 r. | 31.12.2015 r.
3aABAKEHNS 110 KDEAHTH KEM CEbP3AHH AL B TPYHATA 40 370 42 2G7
3aABANKERMA IO AFXBH TIO KPEAATH KbM CBBP3AHM AMIIA B TPYIATA 9538 7854
3aABAKEHNA TI0 KPEAHTH K6M (PFHAHCOBH IIPEATIDHATHR 9 257 10 960
3aABAKEHNA TIO AMXBH TIO KPEAMTH KbM (DIHAHCOBM IPEATIPEITTIS 61 -
3aADAMKEHIA 10 KPEAHTH KbM HECBBP3AHH AHIIA 5 -
SR __ O6mp 59231} - 61021

TToayuenu 3aemu, Ge3 canpsann auma

Aorosopen
Bauxa / Kpeaurop | pasmep na A% ITapex Obesnevenns/Tapanonu
KpeAuTa
33A0T BBPXY THPTOBCKO IPEAIIPFATHE,
B3EMAHHA 0T IpoAEDH, B3eMarnd 1o
YHenmxa excriopTea 19 879 407,00 33CTPAXOBATEAHH TIOAHIIH FbB BPB3KA
Banxa €BpO 6m EURIBOR+0,4 % | 18.01.2017 | ¢ AefizorTTa, 3aacr #a axopm
34A0T BEPXY ThDPIOBCKO IIPEANPHATHE,
B3EMAHHL OT IIPOALKOH, BICMAHIA O
3ACTPAROBATEAHH IIOAMINI BLB BPB3Ka
€ ACHHOCTTA, 30A0T HA AKITFH,
TAPAHIIEE HA TPETH CTPAHH - 3aA0T
Yemsa excriopmaa | 67 946 985,00 BBPXY THPTGECKO TIPEATIPIATHE HA
Ganka eBpO 2,1%+CIRR +4.21% | 30.10.2026 | AbImephs ApysecTsa

Caaaa mo noayuenu 3aemn (raaBEMNa H AuxBa), Ge3 CEHLP3AHN ANDA

Bauka / Kpeaurop

Kparxocpouna vacT no
AMOPTH3HPYEMA CTOMHOCT

ABArocpouna wacr 1o
AMOPTU3HPYEMA CTOHHOCT

Taasuauua Auxnn Taasuuna Auxen
Yemxa excopTia Ganra 9257 61 95172
[Tapmep Amuar 5
B . Obmo 9262 . . 61 95172 -
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»EHEPI'O-TTPO BbATAPHA”? EAA
NHANBHUAYAAEH ®MTHAHCOB OTYET
3ATOAHMHATA, 3ABLPIIIBAITIA HA 31.12.2016

1.16. Texyium ThProBcku 1 APYTH 3aABAKEHNA

Bua, 31.12,2016 1. 31.12.2045 r.
3aABAKEHNA KBM CBBP3GHH AMIIA B TPYIATA 6 689 6704
34ABAKEHIA 110 AOCTABKH 6 689 6704
3aABAMKEHMA KbM CHBP34HU AUILIA N3BHLH IPyNaTa 1263 31
3aABAKEHHA 10 AOCTABKH 1263 31
3aapAKeHHA 0 AOCTABKA 2235 1904
Apyru Texyriu 3aspAMKeHnA 532 1713
SAADAKEHIIA TI0 TAPARITHE H ACTHOIHTH 7 6
SAADAREHIA TI0 3aCTPAXOBKE 10 1
SaABAWEHHA ITO KOHIIECHH 503 512
Apyra saasameHnd 12 1194
L - Obio 10719 10352
1.17. AarBuHN 3aABAMKEHHA
Bua, 31.12.2016 1. 31122015 r,
AgebE BRpXy A0O4BeHATA CTORHOCT 73 148
AJFEE BEDXY AOXOAIITE HA (DHIFMEECKIITE ATITA 35 53
AAHBK 1IpH H3TOYHHKA 50 41
AAHbE BBPXY Pa3sXCAMTE 28 12
Apyru aagrbiiu . 33 51
EE . S O6woe 219 | 305
1.18. 3aabaskenns KM Nepconaa
Bua 31.12.2016 r. 31.12.2015 r.
3aABANKEHFR KBM IEPCOHAA 522 304
B T.4. 33ABAMKCHIA 110 HEMTIOAIBANM QTIIVCKH 207 205
34ABAKEHEE KBM COUFAAHO OCHTYPABAHE 84 99
B T.1. 38ABAKEHHIA 110 HEHITIOABAHH OTIIYCKH 17 16
3aapbaxenne KbM KAKOUOB [PKOBOACH MEPCOHAA - BE3HATPRKASHNA 49 79
‘ ] . ObBmo B B 655 682
2. IHAHBHAYAACH OTYET 34 AOXOAUTE
2.1, ITpuxoan
2.1.1. TTpuxoan ot npoaaxin
Bruia npuxoa 2016 r, 20151,
IIpopasxfin Ha MPOAYKIIMA B T.H. 23776 26 700
[poaambu ma eaexTpoeHEprIg 23776 26 700
ITpoaasxOu Ha CTOKH B T.u. 518 327
TposamOn B3 GasaHCHPAIIE eASKTPOSHEPTHA 235 309
[Tpoamxbn Ha cTOKH 283 18
ITpopaxbu Ha yCAyTH B T.4. 3224 2678
TIpoaawmbu #Ha KOHCYATAHTCKH YCAYTH 748 1801
[Tpoaambn Ha Haem 41 28
lpoaaxbm ma yeayra Hasancupare n yupaBaenue Ha TOBAPA 2435 849
Apyru npuxoan B T.4. ' 488 256
[poaaxba Ha TPOM3BOACTECHI OTIAABII 73 20
Heycrofinm 353 11
ITposambn 1a orpaboTterm Macaa 2 4
Beacranosena rakca AocTsn maskm BEM 60 221
' ' O6wo 28 006 29 961
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»EHEPI'O-FTPO BbATAPUIA” EAA
HHAMBHUAYAAEH ®MMHAHCOB OTYET
3ATOAMHATA, 3ABDPIIIBAIIIA HA 31.12.2016

2.1.2, Qunancopr upuxoam

Bua npﬁon 2016 . 2015,
TIpuxoan o1 AWXBH B T4, 1402 1645
10 THPTOBCKH 34CMH 1402 1045
IToACHMTEAHH KYPCOBM PA3AHKH - 1
Apyru dhuHaHCOBN NpUXOAN 1 -
T . O6mo - 1403] 1 646

2.2, Paszoan
2.2.1. Mi3n0A3BaHM CYPOBMHM, MATEPUAAN U KOHCYMATHBH

Bua pasxoa 2016 r, 2015 r,
OCHOBHE MATEPHAAHN 32 POHIBOACTEQ 21 20
Fopusme n cmazounn Matepuasn 95 95
Paborro obaerao 16 16
Ea. eneprus 200 175
KoHCyMATHBE TIPEBOSHE CPEACTEA 22 31
Odbmc MaTepHMasH M KOHCYMATHBH 19 21
HuserTap 16 34
[loapexra 1 pemont va AMA 166 157
Pexaanim MaTeprasn 19 18
ApyrH MaTepnaan 5 2
C e ' - Q6o - 579 . -~ 5G9

2,2.2, PasxoAM 32 BbHILHHA YCAYTH

Bua pazxoa 2016 . 2015 .
HaeT tpascoopr p 2
Haengx 71 84
CoofmuTeann ycayrn 37 38
KOHCYATAHTCKH 1 ApyTH AOTOBODH 1461 1583
3acTpaxoBxm 775 803
AAHBIIN B TAKCH 47 -
Oxpana ' 130 127
Baazmacmparna cuepres 159 1161
Konmpum yeayrm 2 2
TpyaoBa MeAnIITIHA 2 9
ADoHAMEHTH 24 15
TToaapbaska odmHc 20 21
T'axca BoaoTIOAABaHE 1081 960
Takca BOaOIIOA3BAHE 513 512
[loaapbixa 1 pemonT Ha AMA 402 235
Takca oTBexRAIHE HA BOAA 107 82
PasxoAT 3a HOAADBXEA HA ABTOMOORAT 117 121
AHIEHIMOHHN TAKCH 19 23

ApyTH pasxoAH 33 BLHIIHHE YCAYTH 7 28

s T Ofmo 4976 7 5806
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»EHEPT'O-IIPO BBATAPUMA” EAA
NMHANUBHUAYAAEH ©®UHAHCOB OTUET
3ATOAMHATA, 3ABBPIIBAIIIA HA 31.12.2016

2.2.3. Pasxoau 32 amopTusaumm

Bua pazxoa 2016 r. 2015 r.
PazxoAH 33 aMOPTUIANMH HA IPOU3ROACTBECHH 3662 3237
ABATOTPAHHE MATEPHAAHH AKTHB 2273 2106
ABATOTPZHHIN HEMATEPHAAHN AKTHBH 1389 1131
Pasxoau 32 aMOPTH3ALMH HA AAMHHHCTPATHRHH 438 164
ABATOTPANHE MATEPHAAHHN AKTHBI 411 163
ADATOTPANHEH HEMATEPIAAHH AKTHEA 27 1
RS - OBmo 4100 . 3401
2.24. Pa3xoAu 32 3aNA4TH B OCHIYPOBKH Ha HEPCOHAAL
Pazxoan 3a: 2016 r. 2015 r.
Pasxoam 3a 3anaati 54 B T4, 4 900 5478
TIPOM3BOACTBEH MIEPCOHAA 1748 1582
AAMMHECTPATHBEH EPCOHAA 3152 3 896
Pa3xoAn 3a OCHIYPOBKM HA B T.4. 467 438
NPOH3BOACTRCH TIEPCOHAA 306 274
BAMMHHCTDATHBE H IIEPCOHAA 161 164
B T.¥. PA3XOAM N0 HEH3NOAZBAHH OTIIYCKH 2 33
R . Obmo 5367 - 5 916
2.2.5. OBe3meHKa HA AKTHER
Bua pasxoa 2016 r. 2015 .
| Paszoam o ofesnenxa a (DEHAHCOBH AKTHBI 50 -
co Q6o - 50 -
2.2.6. Apvru pasxoan
Bua pasxoa 2016 r. 2015 r.
PasxoAn 33 KOMAHAFPOBKE 191 240
PasxoAn IpeACTABHTEAHN 194 85
Pasxoan 32 npeanassa xpana 137 123
PasxoAr 33 ABXBH 10 THPTOBCKH CAEAKH - 85
PasxoAH 33 AWXEM 10 ABDIKABHH B3EMAHMA 2 -
Pa3xoAM 32 aATEPHATHBHM AAHBIIH 60 52
Pasxoan 3a Aapesns 3 2
Pasx0oAm 32 AQHBK IPH H3TOUHHEKA 74 254
Pona CEC 1167 292
Apyre pasxoan 4 2
T S Ofmo 1832] - 1135
2.2.7. Cymn c KopexTnBen XapaKkTep
Bua pazxoa 2016 r. 2015 r.
Basancosa crofiHOCT Ha DPOAAACHH aKTHBH /HeTo, 579 514
FasancoBa CTOMHOCT HA TPOAAARTEH AKTHBH 579 514
s o B - QBmo. 579 - 514
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»wEHEPTO-TIPO FbATAPHA” EAA
WUHAWUBUAYAAEH ®UHAHCOB OTUET
3A TOAWHATA, 3AB'BPIIIBAITIA HA 31.12.2016

2.2.8. ®uHaHCOBN Pa3xoAn

Bua pasxoa 2016 r. 2015 r,

Pasxoam 3a anxen B 1.4 6723 6894
TI0 THPTOBCKH 3deMH 1849 1642
IO 34eM1z 0T (DHHAHCOBH IPEATIPHATIIA 4 874 5252
Ot onepauun ¢ duHAHCOBU MHCTPYMERTH - 1703
OTpunatesnn xypcosu paszavku 17 4
Apyru dunancosn pasxoan 172 18

, S : . OBmo . . e 6912]. - 8619

2.2.9. Pesyarat ot ocsoBosxaaBane o1 HETCKYIIM AKTUBHR

Bnua pasxoa 2016 r. 2015 1.
Peayarar oT ocroGoXKAABaHE OT MMOTH, MAIIHHH, CLOPEKCHUA (242) 448
BaancoBa ¢TOMHOCT Ha OTIHCAEH AKTHBH 495 37
[Ipmxoan oT ocBofomALBANE OT AKTHEM 253 485
' o ' Qfmo - | @y | 448

2.2.10. PazxoAa 32 Aaubnu .

CBraacHo AGHCTRAIIOTO 3AKOHOAATEACTBO neuaabmTe ce oBAAraT ¢ KOPIOPATHBEH AAHBK B pasMep 10%.
34 H3UNCAABAHE PA3MEPA HA OTCDOMEHHTE AIBIM € OA3BANA CTABKA 10%, KOSTO Ce OYAKBA AA © BAAMAHA
npr OOPATHOTO MPOSABAEHTE.,

Bua pasxoa, 2016 T, 2015 r,
Aamsuu o1 newaabara 659 T4
Apyrn 1y 3
o B Obmo - N 648 747

2.3. InauBnayasen oTuer 3a BCeoGxBaTHNA AOXO0A
2.3.1. Aanbuen edexT HA KOMIOHEHTHTE HA Apyr BceobBxBaren AoxoA

31 Aexemspu 2016 31 pexenppu 2015
KomMmoxenTn

mpeam | ek CAEA mpeAM |k cAea

AGHBK AAHBK | AAHBK AQHBK
Apyr rceobxBaren A0x0A
AxTroepcim newanbn u sarybu {11) (11) (16) (16)
Apyr BceoBxBaTen Aoxoa ot (| - - A 16) | . (16)
APYI'1 OITOBECTABAHIIA

1. Cenbpaann anna n cA€AKH Che CEBP3AHM ANUA
ApysxecTBoTo onosecTaBa cAeAHUTE CEBP3aAHM AMIA;

CobcTBeHux Ha KanMMTaAd HA APYIKECTBOTO YIPAXKHABANI KOHTPOA /NpeAnpaaTne Maiika/
»EHEPTO-TTPO” AC, Penrybanka Yexus

Abniephn npeanpuaTna

HSIIAPHMHCKA BUCTPHIIA-EHEPTIHS” AA

HAVKEA” EOOA Ao 02.08.20161. BASITO npu npeobpasysane mo T3
»I IIPMHCKA BUCTPHIIA-KACKAAI” EAA,

»YBEKC-TIPO” OOA
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~EHEPI'O-TTPO BBATAPUSA” EAA
UHAHWBUAYAAEH ®MHAHCOB OTUET

3ATOAMHATA, 3AB'BPITIBAIIIA HA 31.12.2016

IIpeanpusarus, KONTO Ca MOA 0GI CHBMECTEH KOHTPOA ¢ APYIKECTBOTO (upeanpuATUA B rpyna)
»OIOCTA-EHEPTTIA” EOOA ao 01.10.2016r. BafTO 1pm npeobpasysae no T3 B TTupurcka

Bucrpuna-Enepras AA

ITpeanpuaTus, KOUTO ¢a mOA 0BII CHBMECTEH KOHTPOA ¢ Apyxecreoro

»EHEPTO-IIPO TPV3HA” AA, I'pysua
WA TTAY'BP OOA, T'pyana
HIAXECH" AA, T'pysna

»3OTH* OOA, T'pysns

»HOBA TEXHOAOAXKIT” AA, I'pysua

»EHEPTO-IIPO BAPHA” EOOA, Brarapus
»BHEPTO-[IPO TTPOAAXKBI” AA, Boarapus

»EHEPIO-TTPO MPEXKIT” AA, Brarapus

»DHEPT'O-TIPO EHEPIMHU YCAVII” EQOA, Brarapua
HEHEPTO-TIPO TPEUAVHI™ FAA, Drarapus

»PEHTAAME XAM3AAW EAEKTPHK FOPETMIM CAHAW BE TUKAPET™ AA, Typuusa

»BHIAIHTEB EHEPAKI FOPETHM BE TUKAPET?, Typuus

»PHEPT'O-TIPO TFOHEM EAEKTPHK FOPETHM CAHAM BE TUKAPET” AA, Typuusa
»EHEPI'O-TIPO EAEKTPHIK CAHAN BE THKAPET” AA, Typuus

HSMEIABAT CBPBH3” OOA, Yexnus

Apyru cebp3anu suna

»AK XOAAMHI MHBECTM bHTCY QOOA, Yexna
»BEPTA EHEPAKW EAEKTPUK IOPTUM CAHAFM BE THUKAPET“AA, Typuua
HSAOAHOAABCKE EAEKTPAIIC AA, Yexns

»EHEPT'O TTPO MBE” QOA, Yexus

»EHEPTO PO TBPKHIIT AVIBEABIIMEBHT OOA, Yexus
LEHEPTO [TPO MHABCTPHEC” OOA, Yexus
HAATOCTPOM TTIAVEP OOA, Caoserms

SUKA BAAHICKO EHAKMHWIPHHT AA, Yexus

HAMTOCTPON XMAPO* MTHK., Kanasa

SHAK — AMTOCTPOM TBPKUIIT TYPEMHI MMAAAT CHHAT BE TUKAPE “AA, Typuus
» TEPECTPA BBATAPHIA EOOA, Boarapms

» TAYPYC KOHCYAT“ EOOA, Bnarapus
»MAPHYHKA ABKA“ EOOA, Boarapus

Karouos puxoBoAeHn mepconas Ha npeAnpuATHETO:
APOMUP TECAPK — Manbauutesen aupextop u Ipeaceaares va CA

BOAH KBPUIAKOB — Maneannteaen anpextop u Yaen ma CA

PAAOCAAB CAABOB.— MameARHTEASH aaperTop # Yaen ma CA

HETP TECAPXK — Hamsanureaen aupextop n Uaen 5a CA

KAI010B p:KOBOACH NEPCOHAA HA NPEANPUATHETO MATIKA WA KOHTPOARPAIOTO AMIE:

APOMHP TECAPX
IIETP TECAPXK

CaeAxH 1 casAd CBC CHBP3aHY AMIIA:
F1poAaskGu Ha CPBP3AHM ANNA B rpynaTa

Kauenr

Bup caeaxa

2016 r.

2015 r,

TTHMPHYHCKA BHCTPHILA-EHEPTHA AA

YCAYTH

99

94

AVKEA EOOA

YCAVIH

11

OI'OCTA-EHEPTHA EQOA

YCAVTH

TTHPHHCKA BUCTPHLIA-EHEPTTI AA

MATEPHAAH

Odmo

109

113
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+EHEPTO-TTPO BBATAPHI® EAA
UHAVBHUAYAAEH ®UHAHCOB OTUET
3A TOAUHATA, 3ABBPIITBAIITA HA 31.12.2016

Ilokynkm OT CRBP34HH AMOA B TPyNaTa

AocraBunx Bua caeaxa 2016 T, 2015 .
HI/IPI/IHCKA BHCTPILIA- EHEPT'I/IH AA | eaeneprus - 13
- Obwo K - - 13
Biemanus o cCEBpP3aHH AMIA B rpynaTa
Kanenr 31122016 r, | Tapasumm | 31122015 r. | Tapauuun
HI/IPI/IHCKA BHUCTPHIIA-EHEPTMA AA 34 HAMA 6 HAMA
S ~ Obo S 341
3aABAKEHUA KBM CEBP3AHA AMLA B rPYIATA
Aocrapuuk 31.122M6 r. | Tapanmum 31.12.2015 r. | Tapanuum
HHPI/IHCKA BHCTPHTTA-EHEPT T A,/_\ 6 689 HAMA 6704 HAMA
O6wo . 6689 6704
IIpeAocTaRenn 3aeMu HA CBBP3AHM ANNA B Ppyna
Kpeautonoayuarea A::srno::rop:: A% ITapex Obesneuermn/T
peat s pasuep " an apaHIuy
KpeAuTa
TTPYIHCKA BUCTPHITA-EHEPT TS AA 36 223 xma.aB. 5.5% | 31.01.2017 HAMA

Casna o npesocrasenn 3aemn (TAABHMIA U AUXBA) HA CHBP3AHHM AHNA B TPyIA

Kpeanronmosyuatea

Kparkocpouma 4acT no aMOpTHZHpYeMa

CTOHHOCT
. I'aasauna Auxeu
VBEKC TTPO EQOA 2 -
HI/IPI/IHCKA BHICTPHUITA-EHEPIMA AA 10 863 379
' '~ OBmpo 10865 - 379

Hauncsenn npnxoAw OT AMXBU IO IPEAOCTABEHN 32€MN HA CEHLP3dHM ANTIA B TPYIIa

Bzemane
Kpeauronosyuarea KBbM Hauncaenn Ilosyuenn Biemane knm
311220151, | npes 2016 . mpe3 2016 r. 31.12.2016 r.
AYKEA EQOA 1896 62 1958 -
[IMPHHCKA BI/ICTPI/]]_LA EHEPTTS AA 2945 91 110 379
3 S Obmo 4841 1023 | 2068 | 379
IToAyuenu 3aeMu OT CEBP3AHK AHUNA B rpyna
OTOBOpPEH
Bauxa / Kpeanrop J:asmeppﬂa A% TTapesx Obesmeuemun /I
KpeAHTa pasmm

HAMA
TTMPHHCKA BUCTPMITA-EHEPI M AA 8 000 xmaae. | 5.5% 14.10.2017

HAMA
ITHMPHUHCKA BUCTPYIIA-EHEPTTIA AA 32 370 xmaas. | 4.0% 14.10.2017
Caaaa no mosyuenu 3aeMu (FA2BHANA M ANXBA) OT CBBP3AHM AU B rpyna

KpaTkocpousa 4acT o amoprasupyema
Banxa / Kpeantop crofinocT
TaapEnDa Auxen

[TMPHHCKA BUCTPHITA-EHEPTTIA AA, § 000 1906
ITHAPHTHCKA BI/ICTPI/H_LA BEHEPTTL AA 32 370 7632
' OB 40370 | 9538
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»EHEPT'O-ITPO BbATAPIIA” EAA

NMHAMBHUAYAAEH ®PHMHAHCOB OTUET
3ATOAMHATA, 3ABGPIINBAITIA HA 31.12.2016

Hauncaenn PAa3X0AUd 34 ANXBH IO MOAYMECHH 3A€EMH OT CEBP3dHU AHIIA B Ipyna

3aspakenne | Hauncsenn ITaarenn 3apnaoKeHne
Bauka / Kpeaurop
31122015 r. | mpes 2006 r. | npez 2016 r. | 31.12.2016 1.
MPYHCKA BIICTPHMIIA-EHEPI A AA 1465 441 1906
[TMPITHCKA BHCTPHLIA-EHEPI'FIA AA 6334 1298 7032
OTOCTA-EHEPI TSI EOOA, 55 109 104 -
R R e 7854] - 1848] 164 9538
ITpoaakOn HA CBBP3AHM ANIA W3BBH FPynaTa
Kanenr Buna caeaxa - 2016 r. 2015 .
METABAT CBPRH3 GOA, KOHCYATAHTCEH JCAYTH 98 889
EHEPTO-TIPO IPV3HA AA CTORH 283 15
PEITAANE XAM3AAH FEAEKTPHEK
IOPETHIM CAHAN BE THKAPET AA ROHCYATAHTCKHE YCAYTH 512 754
EHEPTO-ITPO TPEFAMHT EAA eA.eHEpTHE 17 315 16 608
EHEPTO-TTPO TPEMANHI EAA, Basancrparia eBeprEs 36 146
EHEPT'Q-TIPO TPEIU/I,A,I/]I-IF BEAA ROHCYATAHTCEH H AD. YCAYTH 26 875
EHEPTO-TIPO BAPHA EQOA ROHCYATAHTCKE H AD.YCAYIH 6 22
EHEPTIQ-ITPO EHEFTVIVIHI VCAVITH EQOA, €A.CHEPIHEL 340 360
EHEPTO-TIPO EHEPTHYIHI VCAVIH EQOA | basancapama enepras 182 142
EHEPT'O-TTPO BAPHA EOOCA, HaeM - 16
EHEPT'O-TITPO BAPHA EOQOA, AMA - 32
EHEPTO-TTPO TIPOASKBH AA APYTH 1 -
TEPECTPA BEBATAPHI ECOA YCAYTH 10 -
' O6mo 188091 19 859
Tloxynkm oT CBBP3aHN ANIA H3IBBH CPYNATA .
AocTasumk Bua caeaxa 2016 r. 2015 r.
EHEPT'Q-TTPO AC KOHCYATAHTCKE YCAYTH 1014 1114
EHEPT'O-TIPO AC CTOKH 1 -
EHEPTO-TIPO TPEMAMHI EAA KOHCYATAHTCKH YCAYTH 26 26
METABAT CBEPBH3 OOA YCAYTH 109 156
BEHEPLO-1PO MPEJKH EAA yeayr 1 -
EHEPI'O-TIPO BAPHA EQOA, KOHCYATAHTCKH YCAYTH 50 41
EHEPTO-TTPO EHEPTHMHI YCAVI EOOA | ea.cuepres, Oaa.cueprat, yeayra 452 337
EHEPTO-TIPO TIPOAKBH AA APy 152 -
TEPECTPA BBATAPHA BEQOA YCAVTH 224 89
YKA BAAHCKO EHAKHMHIMPITHT AA CMP ycayru 3809 -
T : Q0o - 58381 - - 1763
B3zemanns or cBEp3ann AMna N3BBH rpynara
Kamenr 31.12.2016 r, | Fapauunn | 31.12.2015 r. | Tapanopa
METABAT CEPBIA3 QOA 1805 HAMA 1 849 HAMA
EHEPIO-TTPO TPEMAMHT EAA 2375 HAMA 2499 A
EHEPT'O-TIPO TKOHEWM EAEKTPHK
IOPETHMM CAHAW BE THKAPET AA 592 HAMA -
EHEPTO-TIPO BAPHA EQOQA - 2 HAMA
SAPOMHMP TECAPK - 781 HAME
EHEPTO-TTPO EHEPTHHHM VCAYIHI EQOA 73 HAMA 67 HAMA
EHEPI'O-TTPO AC - 898 HAMA
PEITTAAWE XAM3AAV EAEKTPHIK
IOPETHMM CAHAI BE THKAPET AA - 2006 HAMA
TEPECTPA BBEATAPHA EOQOA 2 HAMA 4 HAMA
OB 4847 | ' 0 6:306 | o
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+EHEPI'O-TIPO BbATAPUA” EAA
WMHAUBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAITIA HA 31.12.2016

3aABAMKEHHA KBM CEBP3AHM AUNA HIBBH IPYIATA

Aocrasunk 31.12.2016 r. | Tapanuum | 31.12.2015r. Tlapannun
EHEPI'O-TTPO TPEMAFIHT BAA, 32 HAMA 16 HAMa
EHEP] O-ITPO EHEPIMIHM VCAYTH FOQOA, 10 HAMA 4 HAMZ
TEPECTPA-BBATAPMA EQQOA 2 HAMA 8 HAMEA
EHEPT'O-IIPO BAPHA EQOA - 3 HAMA
YKA BAAHCKO EHAXKIWHHWHPIHL AA 1219 HaMa -
- QBmo s 1263 ' kI
IlpeaocTapenn zaemu na CEBP3AHY ANNA H3FBH IPyIa
Aoroecpen pazmep o

Kpeauronoyszates Ha KpeAuTa A% [fapexc | OGesneuenns/Tapanmum
TEPECTPA-BBATAPHS EQQOA 2 729 xua.AB, 5% 31.07.2017 HAMA
TAVPYC KOHCVYAT FQOA 140 xuaas. | 5.5% 31.12.2017 HAMA
MAPHHKA ABKA EOQOA 250 xyia.AB. 5% 07.06.2019 HAMY

Caaaa mo npeaocTaBenn 3aenu (TaapHHUA 1 ANXBA) Ha CBBP3AHM ANUA W3FBH IPYHa

Kparkocpouna uacr no Abarocpouna uact no
Kpeanronoayuarea AMOPTH3MPYEMA CTOHHOCT AMOPTH3UPYEMA CTOHHOCT
I'aasamng Auxgu I'aasauna Auxen
TEPECTPA-BBATAPH EQOA 2024 276
MAPHHKA ABKA EOOA 253 6
TAYPYC KOHCYAT EOOA 140 4
] Obmwo 2164 280 253 | 6
Hauucaenn npuxoam oT A¥XBE 10 npeAOCTaBEHM 3a€Mu HA CBBP3AHU AMIA M3BBH IPyna
Bsemane kb | Haumcaenu | TJoayuenn | Biemane xem
Kpeantonoayuarea
31122005 r. | npe3 2016 r. | mpes 2016 r, | 31.12.2016 r.
EHEPTO-TTPO AC 123 184 307 -
EHEPT'O-TTPO TPEUAMHT EAA 50 50 -
TEPECTPA-BBATAPHA EQOA 113 163 |- 276
MAPHMHKA ABKA EQOA 6 6
TAYPYC KOHCYAT EQOA 4 4
N - OBmio - - 286 357 | 357 286

Hauncaennte npes 2016 r. AOXOAH Ha KAFOUOB PBKOBOACH HEPCOHIA €A B pasmep u4 351 X.AB.

2. ¥npapieHue ma Kanmraaa

C YIPABACHHUCTC HA KAlIHTAAA PBROBOACTBOTO UEAH AQ CH3AABA B TOAABDIKA BB3MOXHOCTH Al OPOABAKH

A4 (DYHKIMOHHpAZ KATO ACHCTBAINO TIPEAUPHITHE, AA OCHIYDHBA CHOTBETHAIA BB3BDBIIAEMOCT HA
MHBECTUPAHNTE CPEACTBA HA AKLMOHEPHTE H Ad HOAABPKA ONITHMIAHA KAIIITAAOBA CTPYKIYPA.

: Bua 31,2.2016 1. 31122015 .
OBwo ABAroB KanuTas, T.u.: 166 156 176 933
DHHANCOBM TACHBH CBBP3ANU AHIIA 57 860 56 796
PrHANCOBH NACHBH HECEBP3AHM AHITA 107 262 119 007
Hanasen c: mapuuumTe CPeACTBA U NAPHHHN CKBUBAACHTH (1071) (4 262)
Heren pAbaros xannraa 165 085 172 671
Ofmo cobcreen xamraa 79 596 89 044
OG0 kamuTaa 244 681 261 715

B " - CrboTHOMeHNRE H'aé_ﬁMmmoc*r 0,67 0.66
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HHAVIBUAYAAEH ®MTHAHCOB OTUET

3ATOAMHATA, 3ABBPIIBAIIIA HA 31.12.2016

3. ®unancosu puckose

Kpeauren puck,

KPEAHTHI'I}IT PHCK 32 ADYRECTBOTOQ €€ H3D434B4 BbB BE3IMOMHAOCTTE Ad HE NOAYYH B AOTCBODEHHA PasMeEp

HAH BpOOIIE (DIHAHCOB AKTHE, KAKTO M BR3MOKIOCTTA A2 HOAY4H (DMHAHCOB AKTHB, HO HA TO-KbCHA AATA

OT YIOBOpEHATZ. Haﬁ-C’bLLLECTBeH ECIZ)EKF 32 KPEANTHHSA PHCK OKa3Bd HEPHTMHYHOTO IAJIIAHE OT CTPAHA

"3l DBDL3AOHIITCANTC. ECI)EKTI’IT@ OT TOBHINEHHA KPCAHTEH PHCK 324 APYRECTBOTO CE€ OTP23IABAT EKATO

HATPYNBAHE HA AOIIBPAHHTEAHH PASXOAU 33 (PUHAHCHPAHE HA TEKYLUIATA ACHHOCT.

c C
ITpocpogenn | nenacronna 1;];:,::;0:2;:0}1
31.12.2016 r. TAACHK Heé € HACTLIA
06 e:nl:snenu oﬁesl‘::nenn Oﬁe.’ill::HEHH Obmo
Herexym akrasn - 276 - 276
Hetexymm QHUHAHCOBH aKTHBH OT CBLP34EH ATIIA 259 259
Herexymm ThHproeces w APYTH B3CMAH¥IA 17 17
Texyum axTusn 153 3415 19 158 22726
Terymn oMiiaRCOBE SKTHBH OT CEBP3aHA AHTIA 144 16 961 17 105
Texymu ¢utancosn axresn 90 90
TeRyIIE TEPIOBCKE H APYIH B3EMARNA OT CEBDAAHT ARTIA 2 684 2197 4 881
Texynm THPTOBCKE T ADYTEH BACMATHA 153 497 650
: R T — 153 | 3gor| 1958 25002
AuxBupen puck
31.12.2016 . mi:m 13w 412 L5, maabr. Ofmo

Herexymn akmaea - - - 308 - 308
Herexyin dhHHIHCOBH AKTHBH OT CEBPIAHH AHLIA 291 201
Herexyiuz ﬁpmscm M APYTH BI¢MaHAA 17 17
Herexymn nacase - - - 67 345 51 632 118 977
Hezexymn quHchonH TEACHEH 67 345 51 632 118 977
- Heren smibracy ,mcﬁmnc A'mm;)cpoqén = - e (6'7"037)‘ . @BI632) | (113 669)-
Komymmnen AmEBiAen amcBasans - ALATOCPOYEE: - - - (67-037) (118 669) o (118:669).
Texymse arcaeu 1071 17 892 4951 - - 23914
Texyim dryHaHCOBH AKTHBY OT CEBP3AHN AKLA 14 711 2 510 17 221
Texyuun dumaucony axrppm 91 91
TeKyIUM THPTOBCKY §2 APYTH B3EMAHRA OT CEBP34HH AMLIA 2684 .2197 4881
Texyi1Ip TEPTOBCKE H ADYTH B3eMAHHR . 497 153 650
DlappsHu cpeACTBA B TEPHSEH eKBHBAAEHTH 1071 1071
Texymu nacasu - 7 583 68 754 - - 76 337
Texyim dHBaHCOBH MTacHBE KBM CBED3AHH AKLA 51 426 51 426
Texymm druancosn nacHen 4085 10 107 14192
TexyIk: ThPTORCKY H ADYTH 3aABAXKEHHSA KbM CEBP3aHH AWML 1263 6 689 7952
Texyup: THPTOBCKE M ADYTH 33ATARKCHIS 2235 332 2 77
B He’,rel-l AmKBUACH, Aucﬁmnc kpaTicocpotien to71 | 10309 (63 503); - - 52 4_23_).
Komyraruben Amcamach mcﬁamc spacocposen 07| - ouss0|  (eapmy| a2y - G2em)| 24z
Ofmo dintasiconn wcrann. Coaom | reez g5t - 8| e

Qb0 dnancons nacHeN, col T vsea| esmse| erads| o stesz|. 1osam

Obiuio Heren suknmaern scbasamc o 10300 (63803) | 70sm | Graszy | amosy

. OBmio Komysarueen smxsnact AucBasatic’ 1071 s | saa23)| (o4st)| (7o | arioon
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»EHEPI'O-ITPO BBATAPUA* EAA
NHAVNBUAYAAEH ®ITHAHCOB OTUET
3ATOAHNHATA, 3ABDLPIITBAITIA HA 31,12,.2016

PHCKBT, 4e IPEANPHATHETO TIMe CPENIHE TPYAHOCTH IIPH H3IbAHCHHETO HA 3aABAMKEHHH, CEBHPIAHH C
(pUHARCOBH MACHBH.

ABKBUAHHAT PHUCK C€ H3PA3ABA B HETATHBHATA CHTYAIIMA ADYRECTBOTO A2 He DbAe B CLCTOAHWE Ad
nocpenise He3yCAOBHO BCHYKH CBOM 3AABAIKEHAA CBIAACHO TEXHHA naAeK. TO IPOBEXAL KOHCEPBATHBHA
IOARTHKA [0 JIPABACHHE HA AHKBHAHOCTTA, YPE3 KOATO IOCTOAHHO TMOAABDIKA ONTHMAAEH ANKBHACH
3411aC MAPUYHU CPEACTBA B A0Dpa cmocobHOCT 32 (PHHAHCHPABE HA CTONAHCKATA CH AGHHOCT. TEKyIo
MATYPHTETET I CBOEBPEMEHHOTO OCBINECTBABARE HA MAAIIAHIATA C& CACAH OT (PHHAHCOBO-CUETOBOAHHSA
OTAEA, KaTO C€ TOAABDHKA HeoOxoanvata uHQODMAIHA 33 HAAWMHETE NIAPHYHH CPEACTBA H
IIPEACTOSIIIITE TAAILIAHHA.

AuxBeH PHCK - AHXBEH DHCK HA CHPABEAAHBATA CTOMHOCT, TPOM3THYAIN, OT BAPAPAHETO HA CTOHHOCTHTE
Ha (DHHAHCOBH MHCTPYMEHTH IIOPAAH TPOMENN B N23aPHATE AUXBEHH [IPOLEHTH.

31.12.2016 r. Geasnxpemn :n]::;?natz @nx:npfu O6mo
anxgeen %

Herexynm axtuen 23 - 253 276
Herexymm chanancosn akmsn oT crbp3any AnIa G 253 259
Hererymm Toprosckn u Apyre BseMammn 17 17
Herexyiun nacusn - 95 172 - 95172
Hereryme dunancosn nacnen 95172 95172
| Viaarame ma smATocpaten pHCK s e 53] (94896).
Texymu axTuen 9624 1054 13 119 23797
Terymu ¢hEEIECOBE AKTHER OT CEBPSaHA ANIA 4076 13 029 17 105
Texymm ¢humarcosn akTaARR 90 90
Texynm THPIOBCKH W ADYTH B3EMAHMAA OT CEEP3AHE AHMOA 4 881 4 881
Tekymms THProBCKA W APYTH B3eMaHHR 650 |- 650
llapramm cpeacTpa B NapHYHI eKBMBAACHTH 17 1054 1071
Tekylm nacaen 20 323 9 257 40 370 69 950
Terymm rEABCOBH HACHBE KBM CELP3AHE AWIA 9538 44 370 49 908
Texymn dbrEancopn nacHen 66 9 257 9323
| Tekymu THPTORCER M APYIH 3aABANKEHA KbM CPLP3IHH AHTA 7952 7952
TeRyTIH TEPIORCKE B APYTH 3aABAMEHHASL 2767 2767
N . Vi3adraile Ha Kparkocpouen pHCK (10 699) (8203)| @7251|  @6153)
Q6o pusancosn axrupa 9647 1054  13372] 24073

7 OB l:bnnaﬁccﬂ nacHBm ) 20323 104 429 - 46-370 165 122

. Ofiito HSAGTAHE HA AAXBEH PHCK 0676)| (03375)| (26998}  (141049)

AHMS HA 9YBCTBHTEAHOCT KbM “SMCHCHHH HA AuxBeHn Yo
Edexr pppxy newasba,/3aryda HeTO OT Aawbun 31122016 r.

Ilpu yBesnuenne Ha anxsenn nuea ¢ 0.5% (465)
IIpu namMasenne va anxpenn Husa ¢ 0.5% ‘ 465

BaAyren puck - BaAyTEH DHCK, NPOM3THYALL OT BAPHPAHETO HA CTORHOCTETE HA (PHHAHCOBHTE
HHCTPYMEHTH IIOPAAH HPOMEHH HA BAAYTRUTE KYPCOBE.

ApyHECTBOTO HE € H3AOKEHO HA BAAYTEH PHCK, Th KATO TPAH3AKIIHHTE, KOHTO H3BBPIIEZ CA B AEBA HAH
€BPO. '
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31.12,2016 r. B USD & EUR B BGN Obmo

Herexymm axraeu - 17 259 276
Hetenynmm dpuAAHCOBN AKIHBE OT CEBP3AHHA ATIIA 259 256
Hererymm TEPTOBCKN 1 ApyTH B3emMarTs 17 17
Herexyium nacapn - 95172 - 95172
Herexymm dmuasmacosn nacuen 95172 95172
B Hsaaranc Hé-'A'bAmcpoqcn piﬁ:]c e N ; - : .(.95‘ i55) - 2894 (94 896)
Texynm akTHBE 2 3092 20 703 23797
Terymm ¢uaancoRn akTHEN OT CEBP3GHE AHLA : 17 105 17 105
Texymm durancoen axrren %0 90
TeryIro THPIOBCKE B ADYTH E3EMARE OT CEBP34HH ARIA 2398 2483 4 881
TeRyImm THPTOBCKE H APYTH BRCMAuHA 650 630
TTapmann cpeactsa B NapUYHA eXBABAACHTH 2 694 375 1071
Tekynm nacusa - 10 565 59 386 69 950
Terymm pREAHCOBE TACHBH KEM CBBP3AHN AR 49 908 49 908
Texyium punancorn nacEsn 9318 5 9323
TeRYIIH TEPIOBCKE H APYTH 3aABAMEHTH FhM CEHPIAHH AN 1219 6733 7952
TekyIH TEHPIOBCKA B APYTH 38ABANEHES 28 2739 2767
.  HMsaarane Hé-kpa’fkécpdﬁén- PHCK . o ‘. 2 7473y (38 682) | {46 153)
- Ofwo cbnuaﬁt_ionn- amnﬁ R : 2 : 3109 . _. 20962 24073

O6mo dreaancosn. nacuen o - 105737 ) 59 385 165122,

061110 maAaraile ma BasyTen pHCK o 2] aezexs)| . (s423)| - eroasy

CrpaBeAsinBH crofinocrn

CrpaBeAanBaTa CTORBOCT HAH-OBINO MPEACTABARBA CyMaTa, 32 KOATO EARH AKTHB MOKeE A4 BhAe pasMeHen
HAW €AHO 32ABAMCHHE A2 DbAE M3NMAATEHO UPH HOPMAAHH JCAOBHA HA CAGAKATA MEHAY HE3ABHCHMI,
KeAgenTH 1 HHQOPMHPAHH KOHTPATEHTH.

CrpasearnBata CTORHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH, THPIYBAHM HA AKTHBHK Ua3apH ce Ga3mpa Ha
KOTHPAHH UCHH KbM A2TaTd Ha Gasanca. Kotuparmre mazaphm uewm ca texymnte “Bua-uenu” (uena

[13 »

KymTyBa”).
CupapeaanpaTa CTORHOCT HA PHHANCOBHTE MHCTPYMEHTH, KOMTO HE C€ ThPIYBAT HA aKTHENH TIA3aDH CE
ONpeAcAd Hpe3 OUEHBUHH METOAH, KOWTO Ce Oasupar Ha pASAHYHH OIEHLYHH TEXHUKH U

NPEATIOACKEHIA HA PBRCBOACTBOTO, HANIPABEHY Ha 0A33a MA3aPHHTE YCAOBHS KbM AATATA HA OTYETA 32
(hbUHAHCOBOTO CHCTOAHUE.

Kounenmmsra 32 cCipaseaansaTa CTOMHOCT NPEANOAArA PEAAB3HPAHE HA (PHHAHCOBH HWHCTPYMEHTH HPE3
npoarkba. B nopevero cayuam, ofave, ocofemo moO OTHOmEHHE HA THPIOBCKHTE B3EMAHHS X
3AABANEHNUA, KPDEAUTHTE M ACTIO3HTHTE, APYHECTBOTO OYAKBA AA PEAAH3HPA Te3W (DEHAHCOBH AKTHBH H
upe3 TAXHOTO IFAOCTHO OOpATHO H3NAAIAHE MAHM PECT. TOTACABAHE BBB BPEMETO. 3aTOBa Te Ce
HOPEACTABAT 1O TAXHATA AMOPTH3NPYEMa CTOHHOCT.

Crmo Taka wact oT QUHAHCOBHTC AKTHBM W IACHBH CA HAWM KPATKOCDOHUHHM IO CBOATA CHIIHOCT
(TLPTOBCKY B3CMAHFS M 3AADAKEHMUSA, KDATKOCPOIHH 3a6MIL), HAK CA4 OTPA3EHN B OTUYET 34 (bHHAHCOBOTO
CBCTOAHEE TIO [Ta33PHA CTOHHOCT (NpesCCTaBert OAHKOBH ACTIOSHTH, HHBECTHLMH B NEHHW KHIKA) H
NIOPAAH TOBA TAXHATA CIIPABEAAHBA CTORHOCT € NPHOAH3HTEAHO PaBHA Ha DAAAHCOBATA UM CTOMHOCT.
N3karotuenne OT TOBA NMPABHAO CA HHBECTHIMHTE B ADBINEDHH APYKECTBA, 3 KOHTO HAMA nazap ®
ODEXTHBHN JCAOBHA 33 ONPEACASINE IO AOCTOBEPEH HAYHH HA THXHATA COPABCAAHBA CTOMHOCT, HNopasH
KOETO TE €A MPEACTABEHH 110 LEHA HA IPHAODHBaHE (cebeCTOHHOCT).
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AOI{OAKOTO BCE OIIIE HE CbIIECTBYBA AOCTATEYHO TA3aPEH ONHT, CTAaDHAHOCT 1 AHKBHAHOCT 32 NOKYTIKH H
HpOAEDK6H HA HAKOH C]DI*IHQ.HCOBI’I AKTHBH W IIACHBH, 32 TAX HAMA AOCTATBYHO H HAASHKAHH KOTHPOEI\"PE HA
3a3apHH LEHHA. P'I)KOBO,A,CTBOTO Hd APYHECTBOTO CUHTA, H4E HpH  ChINCCTBYBAILHTE O6CTOHT€ACTB3,
NPEACTABEHHUTE B OTUETA 34 leJI’IHaHCOBOTO CLCTOAHHE OIIEHKH Ha qJI’IHaHCOBI/ITC 4KTHBH H IIACHBH Ca
BEB3MOKHO Haﬁ-HﬂAe}KAHIfI, AACKBATHH 1 AOCTOBEPHH 34 HCAHTC Ha qJHHaHCOBaT’El OTYECTHOCT.

4. Karowosu npuGAN3NTEAHN OIEHKY ¥ IPELEHKH HA PBKOBOACTBOTO ¢ BHCOKA HECHTYPHOCT

B macrosmms (prEAHCOB OTHET NPH ONPEACASHE Ha CTOHHOCITA HA HAKOW OT aKTHBHTE, ACHBHTE,
IPHUXOAHTE M PA3XOAMTE DBKOBOACTBOTO € HANUPABHAO HAKOH CYUETOBOAHH IIPEAIOAQKEHHS ©
TPHOAMSUTEAHN CUETOBOAHH INpeNenKkd. BCHYKH Te ca Hanpapemm Ha OCHOBATA Ha HaH-AcOpara
UpereHKa 1 HH(OPMAIHA, C KOSATO € PA3MOAATAAD  PBKOBOACTBOTO KM KPaf HA OTUETHAS [IEPHOA,
AeHCTBHTEAHNTE PEIYATATH GHXA MOTAH AR CE PA3ANYABAT OT HPEACTABEHHTC B HACTOALIMA dBHAHCOB
OTHET.

4.1. OGesnenka Ha HHBECTHIIME B ABIIEPHA APYXKECTEA B THPIrOBCKA PENyTAn N

ApYyXKecTBOTO OIEHABA NOCAEABAMO MHBECTHIIHHTE B ABIIEPHHE Hpeanpraruad no cebectoimoct,
HaMaAeHa Cpe 3aryOmTe OT ofesuenkn. KeM AaTATA HA BCEKH OTHET PBKOBOACTBOTO IIPABH AHAAMZ H
ONENKA AZAU CBIUCCTBYBAT HHAMKATOPH 52 ODE3UEHKa HA HETOBHTE WHBECTHLMH H KAKBE € EBEHTYAAHHAT
pasMep Ha sarybmre oT OfesuenKa. PBKOBOACTBOTO € TIDHEAO KATO HHAMKATOPH 3a obe3ueHxa HA
HHBECTHLUHHUTE B ABINEDHA APYMCCIBA: OTPHIATEAHA CIOHHOCT HA HETHHTE AKTHEM, 3HATHTEAHO
UPCBUINCHME HA S3AAbANKCHWATA HAA BICMAHHATA, CHUIECTBEHH OIDAHMYEHHA B AglirocTTa. Tlpm
IPETIEAKAT CH PBROBOACTBOTO NOAXOA2 MHAMBHAYAAHO CIPAMO BCAKA MHBECTHIHA M CHOTBETHHTE
© HHAMKATODH, KATO NIPHEMA, Ye HAAMYHETO HA IOBEYE OT EAMH HAAAIA IIPETAEA HA OLEHKATA.

Knm 31.12.2016r. uava HHAUKAUIME 32 0DE3IIEHKA HA HHBECTHINH B ABIIEPHH APY#ECTBA M THPTOBCKA
penyranua ¢ u3KAKOUenue Ha uHBecTuius B YBekc IIpo OOA. ApyectBOTO € JupeAeHO C Iea
usrpaxaane Ha Maaka BELL TIpes 2016r. 6e noAywen oTKa3 3a m3aaBare ma AOKYMEHT 32 UBIPAEAIHE HA
CBOPBKEHHMETO, BbB BP'B3KA C KOETO CTOHHOCTTA HA HHBeCTAUMATa Oe HamMaaena a0 100,000 AB. cbraacuo
CLIOpA3yMeHpe 32 MOKyNKO-npoaaxba Ha adsose or 2012r. Kem 31.12.2016r. PbroBOACTBOTO Ha
APY¥eCTBOTO € HanpaBHAO OLCHKA HA BL3CTAHOBMMATA CTOHHOCT HA HHBECTHIIHATA B VBEKC Ilpo n e
IPEUCHHAO A2 H3BbPIIHN 0beanenka B pasmep Ha 50 XHA. AB.

4.2. OGe3neHKa HA MATEPHAAHY 3ATACK

Kem kpas Ha oTvernus nepmoa PHEOBOACIBOTO TPABH TPETACA Hi HAAHYHHTE MATCPHAAHNHR 3AIACH —
MATEPHAAM, NPOAYKIHSA, CTOKH, 31 Ad YCTAHOBH AJAM HMA TAKHBA, HA KOHTO HETHATA DEAAHIYEMA
CTOHHOCT € no-sucka ot Hasancosara uM croiiHocT. Ipu Tosm mperaea xem 31.122016 r. me ca
YCTAHOBEHH HHAHKAIEH 33 ODe3nenKa Ha MaTepHaAHH 32MACH.

4.3, OGe3meHKa HA B3eMAHAA

KoM Kpast na BCEKH OTYETEH NEPHOA PHKOBOACTBOTO M3BHPLIBA LIPEFACA 12 TIPHOAH3HTCARA OTIEHTA 32
3arybu OT ChMHBTEAHH B HECHOUPAEMH B3EMAHHAA.

Ofesrenxa Ha THPIOBCKM BieMaHmA Ce (POPMHPA, KOTATO Ca HAAMIE OBDCKTHBHA AOKA3ATEACIBA, ue
APYHECTBOTO HAMA Ad MOXE Aa Cpbepe NAAATA CyMA MO TAX CBEAACHO OPHIMHAARMTE JCAOBHA HA
B3EMAHMATA. 32 TAKHBA AOKA3ATEACTBA DDBKOBOACTBOTO TIPHEMA: JCTAHOBABAHETO HA 3HAYHTEAHH
(DEHAHCOBH 3aTPYAHEHHA HA ANBXHHKA TIO B3EMAHETO, BEPOATHOCT AABKHHUKET AQ BAE3E B IPOTICAYPA HA
HECBCTOSTEAHOCT HAH ADYTa (DHHAHCOBL PEOPTAHA3AIIHA,

34 ADYHeCTBOTO e ompepeAeH oObuuaeH meprmoa oT 120 AHD, 32 KOTO HE HAYHCASBA AHXBH Ha
KOHTPATEHTHTE. 34 4ACT OT KAHMEHTHTE, C KOHTO ADYKECTBOTO INOAABPKA ABAIOCPOUHO THPIOBCKO
CBTPYAHHHECTBO CE& AONYCKA HO-ABATBT IEPHOA AOQ /180 - 240 ann/. Caea myrmuare HA O6HvAHHUAT HAR
KOHKDETHO AOTOBOPEH MNEPHOA, PBKOBOACTBOTO TPABH LPETACA HA IAAATA CKCHO3HIMA HA KAHEHTA W
IPELEHABA HAAHYMHETO Ha YCAOBHA 33 obesuenxa. Tesn ofCTOATEACTB2 Ce BIeMAT MOA BHAMAHHE OT
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PBROBOACTBOTO, KOIATO C& ONPEASAS M KAACHPHNNPA AAAGHO Biemame 34 oQesnenxa. CrolHocrTa Ha
0De3IenKaTa e pasAHKATa MexAY OAAAHCOBATA CIOHHOCT HA AJACHOTO B3EMAHE I CErALIHATA CTOMHOCT Ha
NPOTHO3HPaHITE OBAEIIN NApPHYHA NOTOLH, AMCKOHTHPAHH IO OPHIMHAACH eDEKTHBEH AMXBEH
IpOLEHT. BCHYKE CHMEUTEAHH B3eMANNS, KOHTO HE ca CHODAHH B TPOABAKEHHE HA HOBEYE OT €AHA
TOATHA Ce TPETHPAT KATO HeChOHpaeMu u ce oBe3lleHABAT, AOKOAKOTO Ce TIPEIEHABA, Ye ChIICCTBYBA
BHCOKA HECHTYPHOCT 34 TAXHOTO ChbHpane B Gpaemie.

BoipacTosa cTpykTypa HA B3EMAHMS OT KAMEHTH U AOCTABunnu /Ge3 cpbp3anu Auna,/

MEPHOA HA BH3HUKBAHE cyMa OTHOCHTEACH ARLA
Ao 90 apmr 350 60%
oT 91— 180 axm 18 3%
ot 181 — 360 amnm 35 6%
oT 1 AC 2 roamEl 177 30%
HAA 2 TOAMHE 1 0%
' ' Obwo - I - 100%-

4.4. OGesnenxa ua MMOTH, MAIIMKE, CHOPLKEHHA 1 000pPYABaHE

KvM kpasm #a OTUeTHHA MEPHOA PBKOBOACTBOTO TIPABE NPETAEA HA HAAHYHHTE MMOTH, MANIHHHE M
ceopeaennd. [ Ipn To3u nperaea xbm 31.12.2016 . He ¢ca yeTanopesH MHAHKAIME 32 ofe3nenka.

4.5. OGesnenka Ha ABATOTpaiiHI HEMATEPNAAHN AKTUEN — AOTOBOP 33 PoAakGa Ha eA.eHeprua

Coraacno msncxsanmara Ha MCC 36 KkbM kpad HAa OTHETHHA MEPUOA CE MNPaBH HPCUEHKL AJAH
CBITIECTBYBAT HHAMKAIIHM, Y€ CTOHHOCTTA HA AAACH AKTHB OT HEMATEPMAAHH akTHBH € obeslemena. B
CAy4aft Ha TAKMBA MHAMKALHH C€ W3YHCAABA Bb3CTAHOBAMATA CTOHHOCT HA AKTHEA U Ce ONPEAEAA
sarybata or ofesuenka. Mspnpruennar nperaea xbm 31.12.2016r. morBepxAdRa, e TOCACAHHTE HE Ca
3aryGHAR CBOATA CTOMHOCT B XOAA HA TAXHATA yHOTpea KbM AZTaTa Ha (hHHAHCOBUA OTUeT. [Topasl TOBA
BLB (hunancosnsa oryeT 32 2016 r. He e BrATOuena oBeanenka.

4.6.AxTI0€pCKH OLEHKH

Ilpn onpesessiHe Ta CETAIHATA CTOHHOCT HA ABATOCDOYHETE SAABAKEHHS KbM MEPCOHAAA NIPH
ICHCHOHMPAHE C4  HSUOAIBAHN  H3YHCAEHMA HA CepTHHOMPAHE AKTIOCPH, O23MPAHH  Ha
TPEANCACHKERHA 34 CMBPTHOCT, TEMII HA TEKYYECTBO HA IEPCOHAAL, BbACIIO HHBO HA paloTHE 320AATH 1
AMCKOHTOB (DaKTOp, KOHTO MPEATIOACHKEHHS CA IPEUEHEHH OT PHKOBOACTBOTO KaTO PA3YMHH H YMECTHH
34 ADYEECTBOTO.

5. Ouenasane mo cnpaseaAnBa CTOHHOCT

HsKom OT aKTHBHTE ¥ NACKBHTE HA APYKECTBOTO CE OUEHABAT W NPEACTABAT H/HAM CAMO OMOBECTABAT N0
CIPaBeAAMBA CTOMHOCT 32 LEAHTE HA (DHHAHCOBOTO OTYMTAHE. 1aKwBi cA: (DMHAHCOBH AKTHBH IO
CUPABEAAHBA CIOMHOCT, NMOAY9eHH OAHKOBM 346MH, ONPEACACHH TBPIOBCKH H ADYTH B3EMAHHA H
3AABAKEHNS, KOHTO CE OLEHABAT HA MOBTAPAILNA Ce Dasa.

CnipaBeaamsara CTORHOCT ¢ ueHara, koato B GHA2 mOAyuena npm TPOAAKDATA HA AGACH AKTHB HAM
NAJTEHA DK MPEXBBPAAHETO HA LACHB B OOMYANHA CAGAKA MEXAY HO3ABHCHMH [A3aDHA YYACTHHUITH HA
AATaTA HA OUEHABAHETO. CIPABEAATBATA CTOHHOCT € M3XOAAIA LeHa 1 ce Da3mpa HA IPEATIOACHKEHHETO,
€ ONEPANAATA N0 NPOAAKOATA e O PEAAHINPA HAH HA OCHOBHIIL 11234 3 TO3U AKTHB HAH ITACHB, HAH
B CAy4aH H4 AWMNCA HA OCHOBEH L33 — HA HAl-M3TOAHHA 043D 33 AKTHBA HAM NACHBA. KaKTO
OTPEAEACHHAT KATO OCHOBEH, TAKA M HAH-H3TOAHMAT Ta3ap Ca TAKHBA [A32pH, A0 KOHTO APYMKECTBOTO
3AABAMHTEAHO HMA AOCTBIL

HSMepBaHETO Hd CHPaBEAATIBATA CTOMHOCT Ce IIPABH OT NO3HIINATA HA IIPEATIOAOKEHHATA W NPEHEHKHTE,
Kouto OHXI HANPABHAHR HNOTCHOHAAHUTE Na3apHH Y4aCTHHIH KOrate Te Ouxa OIPEACANAN IIEHATA HA
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CBOTBETHHA AKTHB HAH IIACHUB, KATO CE AOIIYCKA, ¥€ TC Buxa AEHCTBAAN 324 [IOCTHTAHE HA Haf:I-AO6pﬂ
CTONMAHCKA H3T0AQ OT HETC 34 THAX.

llpw nsmepeaHeTo HA CPABEAAHBATA CTOMHOCT HAa HE(DHHAHCOBW AKTHBH BHHATH WM3XOAHATA TOUKA €
UPEATIOAGHKEHHETO KakBO Ou H1A0 32 Nazapuure yaacTHHIA HAH-A0BPOTO B Hait-e(DEKTHBHO BLIMOKHO
U3NOA3EARE HA AQACHHH AKTHB,

CrpaBesAnBata CTOMHOCT HA BCHYKH AKTHBH 1 TACHBH, KOWTO Ce OLEHABAT U/WAW OTOBECTSBAT BB
(PMHAACOBHTE OTHETH NO CHPABEAATEA CTORHOCT, Ce KATETOPH3MPA B PAMKHTE HA CACARATA HepapxhdA Ha
COPAaBEAAHBHTE CTOHHOCTH, 4 HMEHHO!

Hupo 1 - Korupaun (seKOpHFMpaHH) NA3APHM NEHH HA AKTHBER Ma33D 34 HACHTHYHH AKTHBH HAH
I2CHBH, KAKTO H HA MTA3aDHH HHUBA Ha HAEMH HA AMOTH ChC CXOAHH XADAKTEPUCTHKH,

Huso 2 — OH,EH‘I:‘IHH TEXHHKH, HPH KOWTO CE H3MIQA3BAT BXOAAITI AAHHH, KCHTC Ca PasAHYHH OT
AHDEKTHO KOTHPZHHA Ma3apHHA I_IEHH Ha HMOTH W HAEMH, HO Ca TIPAKC MAH KOCBEHO AQCTBIIHE 32
H36A}OACHHE, BEA. KOTATO KOTHPAHHUTE IEHH C2 OOEKT HA 3HAYHTEAHH ROPCKIHH; H

Heso 3 — Ouensunu Texnuxm, [ID¥ KOHTO C€ M3TIOA3BAT BXOAAIIH AAHHE, KOHTO B 3HAYHTCAHATA CH YACT
Ca HeHAbAIOAZEMH.

APYKeCTBOTO NPHAATA OCHOBIO ClpaBeAsmBa cToimocT Hubo 2 m Huso 3. 34 Tesu axTHBE 1 OacyBH,
KOHTO Ce¢ OUEHABAT MO CNPABEAAMBA CTOHHOCT BLB (DMHAHCOBHTE OTYETH HA NOBTApAema Gasd,
APYHECIBOTO NPABH NPELEHKA KbM AATATA HA BCEKH OTHYET A2AH € meoGxoAmM Tpancdep B nubara HA
HEPAPXAA HA CLPABEAAHBATA CTOHHOCT HA AGACH AKTHB MAH II4CUB B 34BACHMOCT OT PA3MOAATAEMHTE H
H3TOA3BAHHTE KbM TA3H AT BXOASIUH AAHHH.

6. YCAOBHH aKTHEBH M HACHBH

Ioprunreacrsa n npesocraseny rapannny

YCAQBHU AKTUBN, BKAIQHBAINN: VIPDEACHH OOE3EUYEHAS H 32A03H HA IIFAO TBLPIOBCKO TIPEATIPHATHE,
aKuMH W HaCTOAwW W Obaemm Biemanms Ha ,JIAPMHCKA BHCTPUIIA-EHEPITIS” AA,
ST IAPMHCKA BUCTPHLIA-KACKAAN” EAA, ,,AVKEA” EQOA (pasTo ma 02.08.2016r. B Enepro-
[Ipe Bearapus), ,OTOCTA-EHEPITLT” EQOA (pasto ma 01.10.2016r. B IMupnrcka Bucrpuma —
Eneprus) B noasa ma Yemka Excopraa Banka AA, Cymara ma saspasenmero wem 31.12.20161. e B
pasmep wa 108 657 x.aB.

Craebum Aeaa
Aesa, saseden om ,,Enepzo-11po Buseapus” BAA

ApysxecTBOTO € HEn Mo ChaeCHH ACAG ¢ THPIOBCKH XApaKTeP C (PUHAHCOB HHTEPEC HA HCKOBETE B
pasmep mHa 712 x.AB. Aeaara ca B mpouec Ha OCKAABAHE H CTIOPEA PBKOBOACTBOTO H IOPUCTUTE HA
APYMECTBOTO BEPOATROCTTA 34 CBOMPAHE HA HCKOBATA CYMA € BHCOKA B TIOA3A HA APYIKECTROTO.

7. Culuwrna caea AaTaTA Ma Gasanca

Mexay Aatata wa oTdera m AaTaTa Ha oa0bpeHneTo My 32 nyDAFKYBAHE He CA BB3HUKHAAH CLOmWTHIA,
KOWTO H3MCKBAT KOPEKUHH H/MAH OMQBECTABAHE B HHAHBUAYAAHHA (PHHAHCOB oTyeT KbM 31.12.2016 1.

8. AeiicTBaino npeanpuaTie

P'BKOBOACT’BOTO Ha APYAECTBOTO, CHHTA e IPEAIIDHATHETO € Aef&cnaamo H IIE OCTaHE AEfICTBEU_LIO, HAMA
IIAAHOBE U HaMCDCHHA 34 IPEYCTAHOBABAHE HA ASHHOCTTA.
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EHEPT'O-ITPO BbJICAPUSA EAJT
JAOKJIAJT 3A AEMHOCTTA KbM 31.12,2016r.

JJOKJIAJI 3A TEMHOCTTA

3a rogunara, npakirousama ua 31 gexkemepn 2016 r.
ITPHUET CIIPOTOKOJI OT 16.03.2017 r. HA CBBETA HA IMPEKTOPUTE

HACTOALMAT [OKJAL 3A JEMHOCTTA E W3IOTBEH B CLOTBETCTBUE C
PA3MOPEBHTE HA 4J1. 39 OT 3AKOHA 3A CUETOBOJICTBOTOQ M U3UCKBAHHUSITA HA
TBhPIOBCKIA 3AKOH

HoknazsT 3a ASHHOCTTA ChABXA B H3UCKyeMaTa Hudopmarws o punoserme N 10 na HapeaGa 2
Ha KommcuaTa 33 dumancos Haazop, oTHOCMMA 3a mHrata o § 14 ot JonsaHuTemHuTe pasnopextu
Ha 3IMIK, sa ocroranme wn. 100y, an. 7, 7.2 or LK.

P1roBOACTBOTO mMpeacTaBs CBOS TOJMIICH AOKIAT H TOXALIHMI (unancos oruer keM 31 nexeMBpH
2016 r., M3rOTBEH B CBLOTBETCTBHE ¢ MOKAYHAPOAHUTE CTAHAAPTH 23 (MHAHCOBO OTUHTAHE, MPHETH
or Esponefickua cpio3. Tosn (UHAHCOB OTHET € OAWTHpAH OT OAMTOPCKO Apykectso Eia Enx Bu
Bonrapus QO/1.

OIICAHUE HA AEMHOCTTA

Enepro-Tipo Benrapas EAJL (Jlpyxectsoro) € peructpupano B Coduitciu rpaickn chi mo GUpMEHO
aeno Ne 10295/2000 ropura e cemamume 1. ,Jlosurano”™ No 2 er. 5, TIK 1000, Codus, buarapus,
OPCPETHCTPHPAHO B TEPIOBCKHS PETHCTED KBM ATEHIMATA 11O BIHCBAHHITA.

OcHoBHaTa My ACHHOCT € CBBP3aHA C IPOH3BOACTBOTO HA ENEKTPOGHEPTHS OT BOAHOENSKTPHUCCKH
neHTpand. JIpy:xccTBOTO ‘e mMueH3Mpasmo o JIbpKaBHATA KOMHCHS 33 CHEPTMEHHO H BOJHO
perynnpase. CpoKbT Ha MMUEHINATA € 33 JBAJCCET POAMHH, cantano oT 12 Hexemepu 2012 roguma.
Oprarmsaumonsata cTpykTypa ¢e cberon ot Lierrpanen oduc u 11 BomHO exeKTpHUeck: LEHTpaIK
(BELI), ocem or koiito c¢ obocobenn B Tpu kackasn. OOEKTHTE A PASHONONKEHH B DPA3NHUHM
reorpapcks permorM Ha crpasara. ITpes 2002r. apyxecTeoTo mpuaobuBa dpes MPHBATHIALEA
Kackaza Canpancrka-Bucrpuma u Kackana Kompruka. Ilpes 2004r. 3akymyBa XHAPOTEXHHHMECKHTC
cropBxkeHus, ofcmyxsammu Kackaga Campancka-Buctpuua w npuzobusa wpes mpueaTezanms o
Tperata cn Kackaga Ilerpoxan. Mpes 2013 roauna gpe3 OusnHec KoMGHHALHS APYKECTEOTO MPUACOH
ABE BOAHO enekTprueck ueHtpanm - BEL] Camoparoso w BELL Kartyuuu, Tlpes 2016 roguma upes
nipeobpasysate upes sausare Ha 100% apuiepro apyskectso , Jlyken* EQOJ, apyxectsoro npraotu
OILIE ¢AHA BOAHO ENEKTPHUECKA LieHTpata - Kapaykoro.

Cnucpk Ha BOAHOEMEKTpHYcCKuTe LeHTpanu Ha Esmepro-Tlpo Bwmrapws EAJL ¢ HHCTATHPAHATA
MOLIHOCT Ha BCAKA OT TsX KM 31.12.2016r:



EHEPI'O-IIPO BBJITAPHUA EAJL
AOKJAL 3A AEHHOCTTA KbM 31.12.2016r.

O6exT BoAHOENEKTPUYECKM LeHTpany  THCTa/MpaHa MoluHocT
(Mw)
Kackapa KonpuHka _'BELI, Crapa 3aropa 22,4
Hackaaa KonpuHka BEU KonpuHka 7
Kackaga CaHpaHcka BucTpuua ' BELL Nonuka fTbka 22,2
Kackapa CanpaHcka Buctpuua  BELL lunaHoso 20,6
Kackapa CanpaHcka Buctpuua  BEL CanpaHcku 14,2
Kackapa MNeTpoxaH "BELL nefpoxaH 75
Kackaga Metpoxan BEL| Bbpsua 59
Hackapa MNeTpoxaH ‘BEL!, Haucypa 3,5
BEL, Camopanoso 28
'BEL| KatyHum 3,45
fBELI, Kapnykoeo 2,3

Apy»eCcTBOTO M IIpe3 Tasu TOAMHA TIPOXB/IDKABA OCHOBHATA CH JGHHOCT, CEBP3AHA C TIPOHIBOICTBOTO
HA eICKTPOSHEPTHA.

®unancosmar pesyrrar Ha dpyxectsoro 3a 2016 r. cnex zansiu e nevanba B pazMep Ha 4,124 xwi,
ne. Janbumoro ofnarane Ha JIPYXKeCTBOTO Ce HM3BBPIIBA CHINACHO M3WCKBAHHATA HA MECTHOTO
3aKOHOJATENCTEO,

NPETJEN HA JEMHOCTTA
PesynraTn 3a Tekywus nepuoa
EKCHJIO&T&HHSIT‘&. HA MAaIllUHHUTC U ChOPBHCHHATA opeMmHa 683 ChIOCCTBCHH HpOGJ‘IeMH.

1Ipe3 2016 r. BCHYKH BOAHOGNCKTPHHECKH NEHTPAINH, COGCTBEHOCT HA Enepro-TTpo Benrapus EAJI, ca
paGotuin B HopMancH pemuM. Llenra Ha kxoMmammsta G¢ 13 Ce YCBOAT B MAKCUMAJHA CTCIIGH
HAJIHUTS BOAHM PCCYPCH, CTIA3BANKY CKONOTHYHUTE ¥ APYTH HOPMH IIPH HPOU3BOACTBOTO.

B Tasu BppaKa ycnoBmaTa 32 nmpoussoacTso mpes 2016 . ce oueRsBaT Kato A00pH.

HpyxecTBoTO ¢ TMpOM3BCAeHATa eHEPrHA, yuacTBa HA CBOGOINHA ¥ Ma peTyIMpaHus naszap Ha
CICKTPHHCCKA CHEPrHUA NIPH CHA3BaHE HA ACHCTBAIIOTO 3aKOHOAATENCTREO B 0GACTTA HA CHEPreTHKATA.

Cumrano or 01.07.2014r., nopazu npoMsHa B HOPMAaTHEHATA ypeaba LEHTpanMTe OT KacKazja
Cammancka Bucrprra u BELL Crapa 3aropa, wact or kackasa Konpunka (BEL] ¢ uscranupana
Momuoct Hax 10 MW), peanusupar npomyxuusaTa ci Ha ¢EOGOAHHS ma2ap MO CBOGOIHO JOTOBOPEHH
LEHH, '

CpracHo npoMenuTe B 3aKOHA 33 CHEPreTHKATA M 3aKOHA 33 CHEPTHATA OT Bb300HOBIEMH CHEPrHAHHA
u3TounnIy (24.07.2015r.) npouseouTEIMTE OT BH30GHOBEIMH EHEPTHIIEN H3TOYHHIH, B TOBA YHCIO
u ot BEL[ ¢ uncranupana momuoct nos 10 MW nponasar nponseeaeHara EIEKTPHEYIECKA CHCPTHA TIO
npedepeHIMANHE [IEHH Ha ODINECTBEH AOCTABYUMK/KPACH CHAGIMTEN A0 AOCTHTAHE HA pasMepa Ha
HETHOTO CH CHEIM(HIHO NMPOH3BOJACTBO, MOCoueHO B Permenme Ne CII-1 or 31.07.2015r., 3a Bcaxa
KaNeHlapHa TOIMHA, JAaKOHDBT aBa BBIMOKHOCT Ha mpomseogurenute or BEH aa mpomasaT mo
cBODOAHO AOTOBOPEHH LCHH KOHYECTBATA CACKTPHYECKA SHEPIHA, KOUTO Ca HaJ [asMepa Ha HETHOTO
CHelU(UIHO MPOH3BOACTBO, Bb3 OCHOBA HA KOCTO CA ONMpPELCICHH npedepeRIMATHATE LEHA B
ChOTBETHHTS pemennda Ha KEBP.



EHEPTO-IIPO BbJITAPUS EAI
JTOKJIAJL 3A JEMHOCTTA KBbM 31.12.2016r-

Ilpes 2016 r. ponuxu BEL-oBe ¢ uncramapana Momaoct noa 10 MW 1ocTHrHAXa MaKCHMATHHST
Pa3MEp Ha HETHOTO CH CretMUHO TPOM3BOICTBO M peanu3upaxa NpoaxOH Ha cBOGOIHHS masap.
Crea w3THuane Ha KaneHAapHATA TOAMHA, OTHORO WG 3ATIONMHAT X3 TIPOJABAT HA PEryTHPAHWS masap
1o npedePCHUMATHE LEHU JIO IOCTHIaHE HA PAa3MePa Ha HETHOTO CM CNeHHQHYHO NPOH3BOACTEO 3
TOMHATA. '

[Tpor3seeaenoTo KomHYeCTBO encKkTpoeHeprys mpez 2016 roanHa ¢ 363 049 MWh.

VIHBCCTHIEOHHATA M PEMOHTHA MPOTPAMA CC OCHOBABA HA TPOBSACHA JETaiTHa OLEHKA HA TOKYLIOTO
CBCTOAHME HA CROPBKCHHATA, H AHANM3 Ha MKOHOMHuecKHi chexr or Tax. 3a 2016 r. Bcwuxu
MHBECTHIHOHHN NPOCKTH H PEMOHTHH ACHHOCTH €a OCHINGCTBCHH O3 3ary0H OT HempepaOoTenu
BOIHH KOJIHICCTBA.

Kacraaa Cangancka Bncmnua_
BE1l ../ Iunauoeo*

Mpes romumaTta ¢ y9acTHETO Ha PEMOHTHMS [CPCOHAT Ha KACKATATA CC M3BBPIIH CPEACH PEMOHT Ha
XI-1.

BEII ,,Canpgancin®

3anoynamaar npes 2015 . IPOEKT 33 ZOCTABKA M MOHTAXK HA HOBH H3MEPBATENHH TPAHCHOPMATOPH
npuxmoad npes 2016 T

OT o0umMTC HHBECTHLMOHHH NMPOCKTH 3a Kackajara mpes 2016 roamua IPHUKITIONH IPOSKTa 34 HOBU
ABYTIOPTOBH €XEKTPOMEPH 33 LG/IUTE HA YIPABNEHHUE HA NPOH3BOACTBOTO B KACKAJATA, AOCTABHXA CC
nokakK paboTHA cTaHmMK 1 Geme BbBeeH pexiny "Pabota no rpaduk”. Ocsen Tax 2a moAOBpsRAHE
yenosuaTa 3a pabota Ha Xopara mo BomoXBamaHusTa H obcmyxsane Ha XTC Ge 3akymen woB
ABTOMOOH/I.

TIpes 2016 r. kaTo PEMOHTHH IPOEKTH OT 06N XapaKTep 33 KACKAATA C¢ peamisHpaxa, KaKTo CICaea;
¢ Hasrpaxnane Ha puOnu npoxosu Ha BXB 1,2,5,6 1 7,

e Hanpaea Ha Tpaiiia HACTHIKA [0/ IONCTA OCHOBHH cropeixeHus OPY BEL Cangancku
u BEL] Jlamsmoro,

e Pemont wa kanTon Braosuua;
*  PemoHT Ha kaHTOH TypHuka yepKea;

*  OxpaHuTETHO H TEXHOTOrHYHO HAOMIOAEHHE Ha OGEKTHTE OT KACKaAaTa.

Kackana Iletpoxan

Ilpes oraeTrMAT nepuon B kackaza Ietpoxal npoakike paGoTATA 33 M3IMBIHEHHE Ha IUIAHMPaHUTE
PeXabunHTALHOHHN AEHHOCTH B CHOTBETHHA 00EM 33 BCSKA OT TIX.

BEL INetpoxan

Ipes 2016 r. sanouHa MHBECTHIIHOHHEAT IPOCKT 33 NOCTABKA HA HOBO PaBOTHO Koneno 3a XI'-2 kato
TOH ¢ APHKITIOYH NPe3 IIbPBOTO TpuMeceune Ha 2017 1.

BEL Bsp3usa

Ilpes rogunara mpukmoun pexabunuranuata Ha XI-1 ma BEI] »DBP3HA”, 3amOYHaxa MPOEKTHTE 33
XT-2 o6y vacTs B noxapou3eecTaBase. Y CIOPEAHO ¢ TA3M ASHHOCT 3aI049HA H pemonta Ha ClII Ha
XI'-2 Ha uenTpanarta, ko¥T0 e MPHKIIOYMH TIPE3 WHPEOTO TpuMecedre na 2017 r.
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BEL Kiucypa

Craprupanute npes 2015 roguma muBecTHUMOHHH npoekts 3a XI'-2 m o6mm wacty ma BEL]
“Kimacypa™ NpUKMIOUHXA YCIEINHO, & ¢ TOBA U LAIOCTHATA pexabrmuTanys Ha BELL Slmacypa”.

OT pemMOHTHUTE NPOCKTH C& HANPABH OCHOBEH PEMOHT HA TIOKPHBA, PEMOHTHDA CC OCBETIEHHETO B
CrpaoueHTpanNaTa i ¢¢ MABBPIIM PEMOHT Ha OTIOPHUTE GIOKOBE HA HATIOPHHS TPBHOOIPOBO.

[pe3s roannara 3anovHaxa HHBECTHIIHOHHA MEPONPHATHS B CIICAHHTE HAPABICHHA:

* Ilpoexr u M3rpaxIaHe Ha MBIHHMC3AATHA M 3a3CMHTENHAZ HHCTAnauus 3a BELI Tlerpoxan, BEILI
brpaus u BELl Knucypa;

* Ympasnenue na CHI B tpure BELI-a ma xackagara,

* [IpoexT 1 M3rpaKaHe Ba OXPAHUTCIHO M TEXHOIOrHYHO HAGMOACHHE 34 0BCKTHTE HA KACKAIATA.

IIpez 2016 r. ce mporenoxa eskerofHUTE ACHHOCTH 3a MOYKCTRAHE HA MpocexaTa mox BEIM 110 kV u
pemonT na tpace no BEJ [Npoxon.

Kacrana Konpunka
Craprupa pexabunutaimsara va BEL] Konpuaxa.

BEN ,,Konpunka*

pes 2016 r. ce AocTarm B MOHTHPA HOBO 06OpyABare. Peammsaumara Ha IpoeKTa e TIPOABIDKH U
Tmpes caeasamara 2017 roamma, ¢ Iem MNPMIIOYBAHETO My H HyCKaHe B EKCIUIOATALMA HA
CHOPBIKEHHUETO.

BEL ,,Crapa 3aropa“

HnBecTHIMOHHUAT DPOeKT 2a ,,PEKOHCTPYKIHS HA 33JBIKBAHETO H ynpasnenuero Ha JK ma BEIL]
“Crapa 3aropa® npoabmxe f1a ¢¢ uambaassa npes 2016 r. Ipyrust npoexT, Koiito ce pearH3upa 1pes
nepHoza 6¢ 3a NOIMAHA HA BB3AYX00xnaguTenuTe va XI-2.

BEIl ,,Camopanoso®
Ipes neprona ce uarpaau HOB pOEH HPOXOJ HA BOACXBamane Mama pexa.
BEL ,,Katynuu*

Tlpe3 roaunara G¢ HANpPaBeHO CHETOAHOTO H3IUMCTBAHE HA HABOCHTC B MIPABHHTCIHATA KAMCDA H
3a104HA HAATPAKAAHETO HA YNPABIIMBAIMATA CHCTEMA HA IIEHTPANATA ¢ LEN ARCTAHIMOHEH KOHTPOIL.

BEL ,Kapayxoso*

Tlpes oryeTnms mepuoA Ha HEHTpanata Oelne MOHTHPAHA PA3XCIOMCPHA CHCTEMA 38 OTHMTAHE HA
H3MON3BAHATE KOTHYECTB BOJA, H3BBPIIHM C¢ PCKOHCTPYKIHS Ha CABLMTE | ¢¢ H3rpaau HoBa KHC.

PenoBHO W KadecTBEHO CE& M3BBPIIBAT NPOBEPKM H MPOMHIAKTUKA HA BCHUKH CBODPBKCHHS 233
NPEANPACMAHE Ha TIPEBAHTHBHE MEPKH CPEIIY MOBPEAH H YCTAHOBABAHE CTENEHTA HA AMOPTH3ALMATA
Ha BbaMM M Aeraiimu. CTPHKTHO Ce CTEAM 32 NPOBEXNIAHE HA M3MCKYEMHTE TIO HOPMATHBHA ypexda
3aabDKUTeTHH npodecuonanau ofyderus. Bpeesena e mpoueaypa mo MPOBEAIAHE HA LULIOCTEH
Onut o Ge3omacuoct 1 3apase npu paboTa.



EHEPT'O-IIPO EBJITAPUS EAJX
AOKJIAJL 3A JEHHOCTTA KBbM 31.12.2016r.

Ipez caempamurre rogumu Ewepro-Ilpo Bearapms EAJ] MIaHHpa Ja nomodpu eekTHBHOCTTA HA
TIPOM3BOACTBEHATE CH ChOPBKEHHA UPE3 TAXHATA MOJCPHHZALMS M A3 NPOALIDKH C TPOLECA HA
pexaOHIUTALHS HA LIEHTPATHTE.

He ca usenpineanu u He ce MIAHHPAT JACHHOCTH, CBBP3aHH C HAYYHOHICIEAOBATCICKA H HAY49HA
ASHHOCT, '

JpyecTBOTO HAMa CKIOYCHH JAOrOBOPH ¢ OOPEMEHABAIIHM YCAOBHA HIM OTIWHABAIOH CE OT
Ha3apHUTE.

HuBHIEHTH H painpenenenue Ha neyanbara ‘

Ilpes 2016r. Dpy&ecTBOTO € pPasNpPEACIMI0 AHBHICHT B pasmep Ha 12,800 x.ae. CesraacHo
ABYCTPaHHO MOANHCAH MPOTOKON Ib/DKHMHAT AHBHJICHT ¢ IPHXBAHAT ¢ BIEMAHMA MO HPEAOCTABEHH
3aEMM, TMXBH II0 TIPSJOCTABCHU 3a8MH ¥ IPYTH B3EMAHHS OT ¢IHONHIHMs COGCTBEHHK A0 pasMepa Ha
AbIKAMIS THBHICHT.

CrpyxTypa HA 0CHOBHHS KanHTAN

Bun akunn 31.12.2016 1., 31,12.2015 .

Bpoit Croiinocr Homunan Bpoii Croiinoct Homaaan

ARIUN AKIHA
Oburnoeenu
Emmrapana | 13 500 000 13 500 000 | 1| 13 500 000 13 500 000 1
06mpo: 13 500 060 13 500 000 13 500 300 13 500 0600

31.12.2016 . _ 31.12.2015 .
Axionep bpoii axmun | Croimoct Ilnarenu % Bpoii Croiinocr | Ilnarenm %
Jdan | akoam Jdan
"EHEPT'O-
IMPO"A L, 13 500
YEXH A 13500000 13500000] 13 500000| 100% 000 | 13 500000| 13 500000 100%
HHBECTHUHH B ABILEPHH NPEATPHSTHS
Bua 31.12.2016r, 31.12.2015 .
paimep CTolinocT pasMep CTOHHOCT

TTupuncka buctpnua-Exneprus AJl - Brarapua 26,5% 97 707 26,5% 97 707
Jyken EOQJ - Bearapus - 100% 17 563
Mupracka Bucrpuna-Kackam EAJT - Brorapus 100% 6 688 100% 6 688
VBexc-TIpo OO[T - Brirapus 51% 100 51% 1000
Yeexc-Tipo OO/ - Brarapus (ofe31enka) (50)
Odmo 104 445 122 958

IlpeamersT Ha ASHHOCT Ha ABIICPHUTE APYHECTBA € KAKTO CIIENBA.
ITHPHHCKA BUCTPULIA - EHEPTHS AJT

IlpoyqBane, CTPOHTENCTBO W M3TpaXKAaHe, (PMHAHCMPAHS M EKCILIOATAIAS HA XHIPOCTIEKTPHYCCKHE
ueHTpa. JpyxecTBOTO ¢ smuensupano ot JIbpikaBHATA KOMHCHS 33 CHEPIHIHO W BOIHO
perymapane. Ilputexasa ase sogHo enckrprueckn uerrpamn (BELD), xouto ce ofocobenu B ¢ama
kackaga. Obexrure ce mamupar B ¢. [opro Criarrero u B Gnusoct 10 ¢. 47191508




EHEPT'O-ITPO BBJII'APUS EAJL
JOKNAI 3A TEHMHOCTTA KbM 31.12.2016r.

JYKEJ EQO]

Hpoyusane, CTpOMTENCTBO M Marpaskiane, (MHAHCHPAHE W CKCILIOATALMA HA XHAPOSTIERTPHICCKH
uenTpanu. [Iputexara enna BoaHo enexrpuuccka nenrpana (BEL) , Kapaykoso®. O6exTsT ce HAMMPA
B paiiona Ha . Kapiykoso mo teuenuero wa p. Hcksp. Tpes 2016r. 6e M3BBPLIEHO Npeobpasysane
upe3 pmisase Ha 100% avweproro apyxecrso Jlyken EOOJ B Enepro-TIpo Brarapus. Bruceanero
B ThproBekus PETHCTHP HA TOBa obcToaTeRcTro € ot 02.08.2016r,

MUPHHCKA BUCTPULIA - KACKAJIA EAJI

Cronauuceane u OTAdBaHE IIOJ, HACM Ha XUAPOTEXHUUSCKH CHOPBKCHU.

YBEKC - TIPO 00[

HSFP&DK,I[B.HG, MOAABPIKAHE M CKCILIOATAIN A HA BOOHO — CICKTPHICCKH LNCHTPAJIH.

Kzm 31.12.216r. 1pyKeCTBOTO HIMA PErMCTPHPAH KIOHOBE.

CTOIIAHCKH LIEJIH 3A 2017 TOANHA

PEKOBOICTEOTO CH € TIOCTARH/IO CIEAHHTE OCHOBHH LIEIH, KOHTO A2 OBAAT nocTHrHaTH mmpes 2017 1.

-IIpoBexnane Ha ACHHOCTH ITO IPSCTPYKTYPHUPANE HA HOBOTIPUAOBHTHTE APYKECTBA;

- [Iporeskaane Ha pexabUIMTALMOHHH ACHHOCTH,

-YuacTHe B TBPTOBHATA C CIEKTPOCHEPTHs OT COGCTBEHO MPOHM3BOACTBO HA MA3apa MO-CBOGOAHO
JOTOBOPCHH TIEHH.

©®HHAHCOBU OTUETH U AHAJIA3

Moxa3zarenn 1 KoepuumenTn 3a 2016r.

e Moxazareu 2016 r. 2015 ., Pazmmka
Crotinoct Croiinocr Croitnoct Yo

1 JBIroTpaiEH aKTHBH /00mo/ 221 308 222 519 (1211 -1%
2 KparkoTpaiim akTHeH B T.4. 24 444 43 458 {19 014) -44%
3 MaTepuaHu 3anacH 110 39 21 24%
4 Kpatkocpounn B3eManus 6 068 7449 (1381) -19%
5 KpaTxocpovysy (DHHAHCOBH aKTHBM 17 195 316358 (14 463) -46%
6 [ aprusn cpencTea 1071 4 262 (3 191) -75%
7 Obma cyma Ha aKTHBHTE 245752 265 977 (20 225) -8%
8 ColcrBen xanuTan 79 596 39 044 (9 448) -11%
9 (DHHAHCOB PE3yaTaT 4124 5348 (1224) -23%
10 JBITOCTPOIHH ACHEH 95332 104 573 (9 241) -9%
11 Kpatkocpounu macuen 70 824 72 360 (1 536) -2%
12 O6ma cyMa Ha macHBHTE 166 156 176 933 (10 777) -6%
13 Tlprxomu oBmmo 29 409 31607 {2 198) -7%
14 IIpuxoawn ot npogawGn 28 006 29 961 (1955) -7%
15 Pazxomm obmo 24 395 25960 (1 565) -6%




EHEPTO-ITPO BbJTAPHSA EAJT
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N Koeduuuermy 2016 r. 2015, Pasznuka
Croiinocr | Croiinocr CroitHocT %

PenTabnanoct:

i Ha cobcrrenus xanutan 0.05 0.06 (0.01)| -14%

2 Ha axruBuTe ' 0.02 0.02 (0.00)| -17%

3 Ha nacusute 0.02 0.03 (0.01)| -18%

4 Ha npuxoaute ot mposaxtu 0.15 0.18 (0.03)| -183%
EdexTusnoct:

5 Ha paszxoaute 1.21 1.22 (0.01) -1%

6 Ha npuxonnre 0.83 0.82 0.01 1%
JIHKBHAHOCT:

7 O6ma THKBHAHOCT 0.35 0.60 (0.26)| -43%

8 brpaa mixkBHAHOCT 0.34 0.60 (0.26)| -43%

9 . |HezabasHa nMKBHIHOCT 0.26 .50 (0.24)| -48%

10 AGcoATHA THKBHIHOCT 0.02 0.06 {0.04)| -74%
PHHAHCOBA ABTOHOMHOCT:

11 DUHAHCORA ABTOHOMHOCT 0.48 0.50 (0.02) -5%

12 3aATBKHLIOCT 2.09 1.99 0.10 5%

YIIPABJIEHUE

CernacHo pefictsamus Twprosexn sakon B Bemrapus, wbm 31 mexemepu 2016 r., Emepro-IIpo
-benrapus EAJ ¢ akimoHepHO APYKECTBO ¢ €THOCTENEHHA CHCTEMA HA YIIPAB/ICHHE.

KoM 31 pexemppu 2016 r., CoBETET HA AMPCKTOPHTE CE ChCTOH OT CIIEAHHTE WICHORE:
1. Apomup Tecapsx — IMpeacesaren u Msnbanutenen aupexrop

2. Papocnae Cnaeos — Yien u Msnsimurenen appexrop

3. Iletp Tecapx — Unen u Mamsaanrenen aupexrop

4. bosu Kvpmaxos — Ynen n Manbauurenen anpexrop

Omeoeoprocmu Ha puroeodcmeomo

Cropea 651rapcKoTo 3aKOHOAATENCTBO, PEKOBOACTBOTO CTE/BA Ja M3TOTBS (PHHAHCOB OTUET 34 BCAKA
¢uHancoBa romMHa, KOHTO A3 AaBa BAPHA M YWECTHA TPEACTABA 33 (PMHAHCOBOTO CBHCTOSHHE Ha
AApyKECTBOTO KbM Kpas Ha rOTHHATA, GHHAHCOBO My NPCACTABAHE M TIAPHUHHTE MY TIOTOLH.

PLKOBOACTBOTO MOTBLPKIABA, UE € IPHIATAT0 IOCTEAOBATENHO AEKBATHH CUSTOBOIHH MOTHTHKY
TIpH H3TOTBSHETO Ha TOXHIIHES (PUHAHCOE oT4eT KBM 31 nekemepu 2016 T. M € HANPaBUIO Pa2yMHH 1
NPeANas uBH NPEUEHKH, TIPEAMONOKEHHS H NPUOTHIUTEIHH OLICHKH.

PBKOBOACTBOTO CHINO NOTEBPXXAABA, UE CE € IPUABPKAIO KbM AEHCTBAITNTE CIETOBOIHH CTAHIAPTH
KaTo (PHHAHCOBMAT OTHYCT ¢ M3rOTBEH Ha NPUHLMIA HA AeHCTBAIOTO IPEATPHSTHE.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 33 MNPABMAHOTO BOIEHE HA CYETOBOIHHTE perucTpH, 3a
HETechOOPAsHOTO YNPABNEHHE HA AKTHBHTE H 334 NPEIPHCMAHETO HA HEOOXOAHMMHTE MEPKH 3a
M30ATBAHE H PA3KPHBAHE HA EBCHTYAIHH 3M0YTIOTPEOH M APYTH HEPEAHOCTH.




EHEPT O-11IPO BLJITAPUS EA L
HOKJAI 3A JEMHOCTTA KBM 31.12.2016r.

Yosewnu pecypen
1lepconan

[lepconanst, ¢ xOHTO € peanu3mpana MPOU3EOACTBeHATA porpamMa Ha Exepro-Tipo Buirapns EAJT
npes 2016 roa. € 135 wosexa, OT KOHTO OCHOBHHUTE paboTHHMIH ca 100 AyINH, a CIOMArATETHAAT ¥
aIMHHUCTPATHBEH IIEPCOHAN, ¢ 35 4YoBeKa.

Pabomna sannamao

Hauncnennre u nmamiatenu cpeacTea 3a paGoTHA 3aMUIATa H OCHTYDHTENHH BHOCKM BBPXY TAX 3a
H3TEKNIAaTa TOAMHA ca B pasMep Ha 5,367 xunne., B 1. 4. 351 Xun. jeBa Ha PHKOBOJCH KIFOHUOB
nepeoran. Tpes 2016 r. ca nsnnatenn GoHycH 33 MOCTHrHATH IPOM3BOJICTBEHH PE3YNTATH H FOIHIIEH
Gonyc.

Oneparuena aeiinocr
Ananu3s Ha npodaxctu u cmpyxmypa na pazxodume
CtpyxTypa Ha NPHXOAHTE OT OCHOBHA JCHHOCT € KAKTO CICABA:

Mpuxopu or npogaxba HA NpOM3BENeHA €IEKTPOSHEPTHS N0 PEryJHPaHH M N0 CBOGOTHO
AOrOBOPEHH LEHH

OcnoenmaT As1 or npuxoaute Ha Exnepro-Tipo Bearapus EAJL ca ot OPOHM3BOJACTBO H NMPOjiaiK0a Ha
enckTpocHeprus ¥ npeactaswisa 84,90%. Tlpes oTyeTHHA HMEPHOA LEAMAT AST HA HPOM3BCICHATA
.. BNEKTPOCHEPT s € PEATH3HPAH HA BHTPCLIHES 11A3ap.

[Npou3BeseHOTO KOMAIECTBO ENCKTPOEHEPT A BHATH3a Ha 363 049 MWh wn 23 776 xun. nesa.
IIpuxoan oT nmpenocTaBenH yeayru

HerbT Ha ycmyrmte Bpamuza Ba 11,51% or HetHWTe npuxozu, ot TAx 75,53% ca or mpoaax0H Ha
yexyra OanaHcupaHe ¥ YIIpaBliGHHE Ha ToBapa, 23,20% ca OT KOHCYTTaHTCKH YCIYTU K OCTAHAIHUTE
1,27% ca ot nperxoau 0T HaeMu. BCHKH PEXOAM OT yCITYTH ca peatu3HpaHi B CTpaHara.

PasMepLT Ha KOHCYNTAHTCKUTC YCIYTH H yCiyra no GanaHcMpaHe W yNpABJIEHHe HA TOBAapA Bb3IH3A
Ha 3,183 xun. nepa, a npuxoaute or BaeM ca 41 xun. nesa.

Npyxectsata ¢ aan B npoaaxGaTa Ha poUsBenCHATA enekTpoeHepris Han 10% 3a 2016r ca:
Exnepro-Tlipo Tpetiaunr EAJL (cBbp3ano nume) — 73%;

PasxoamTe 32 0CHOBHA ACHHOCT OPEACTABIABAT;

~IPEKHTE PAIXOAH 33 TPOM3BOJCTEO HA CICKTPOCHEPTHS,

Or cBost cTpana Te ce JQNAT HA YCIOBHO TOCTOSHHE H TIPOMEH/THBY PASXOIH;

-IIPEKHTE PA3XOAH 32 M3BBPIIBAHE HA KOHCYATAHTCKH YCIIYTH.

Pasxomute 3a ocHOBHA AEHHOCT ca B pasmep Ha 16 904 xun. ns.

Ilpoussodcmeey npoyec

OcroBHUTE eTany B MPOK3BOACTEEHHS UPOLEC BKIIOIBAT CHOMPAHE H AKYMYTHPAHE HA BOIHH MAacH
Upe3 HIMO3BAHCTO HA XMAPOTEXHHYCCKH CHOPBKEHHA, NPEHACAHETO HM A0 XHAPO - TypOHHHM
CBOPBIKEHMH K TPAHC(HOPMHUPAHE HA MEXAHHYHATA SHEPTHS, [IONYYeHa OT BOJATA B CICKTPHHECK upe3
uznonssane Ha xuapoarperarw. [lpomecsT 3apspmBa ¢ Tpamchopmupane ®W oraaBaHe Ha
CIEKTPHYECKATA CHEPTHS KbM NPEHOCHATA H Pa3IPeCTHTENHATA MPEXa.



EHEPI'O-TTPO BBJITAPUSA EATl
HOKJAI 3A JEMHOCTTA KbM 31.12.2016r.

Hugecmuyuonnu npoexnu

Enepro-IIpo brearapus EAJL pasmonara ¢ IBIroTpaiiHu MaTePHATHH AKTHBH OT CEAHHTS TPYIIH:
MPOHIBOACTBEHU CHOPBKEHHS, CIPAAH, MAIIHHHE ¥ 000D yABAHE,

OCHOBHMTE MHBECTMIMOHHH IIPOSKTH Ha JIPYECTBOTO Ca CBBP3AHH ¢ pexabWmramms Ha
IIPOH3BOACTBEHHTE ChOPBKEHHS, MAIIHHK ¥ 000pYABAHE.

Hemarepuammure ApIroTpaiiHy aKTHBH Bh3mA3aT Ha 13,602 xu1. JTB. M Ce CHCTOIT OCHOBHO OT nipaea,
MPOTPaMHK POAYKTH H JIALIEH?.

Kanuramoea erpyxrypa
Cobersenrar karmran Ha Exepro-TIpo Buarapus EAJl e 79,596 xun. 1s.
Cucmenma 3a ynpaenenue na Kauecmeomo

Enepro-ITpo bearapus EAJ] e ppBernio HuTerpupana cuctema 3a ympasieHue Ha kagecteoro ISO 9001,
CHCTEMATa 3a ynpapiIcHue Ha okomHarta cpeaa ISO 14001 m 3apapocnoBHuTe U Ge30HACHA YCIOBHS Ha
TPYA Ha pabOTHUTE MECTA B CHOTBETCTBHE ¢b¢ ¢Tamaapr ISO 18001.

Baocnu cvbumus, koumo ca noacmohumt cned Oamdmd, KoM KOSWO € CbCOMIGGeH 2oOMWIHUAM
Qurnancos omuem

Mexay natara Ha OTu€TA H JATATA HA OZOGPEHHETO My 34 MYONMKYBAHE HE CA BH3HHKHAIH ChHOHTHS,
- KOHTO M3HUCKBaT KOPEKITHH H/UJTH ONOBCCTABAHE B HHIMBHAYATHMA (hHHaECOB oTHer KeM 31.12.2016r.

PuckoBu daxropu
Honumuyecrku puck

Homurrueckuar puCK 0Tpasfba BIHAHMETO HAa TOMMTHYCCKHTE TPOUECH B CTPAHATA BBPXY
CTOMAHCKUA H WHBECTHLHOHHHS MHBOT, H II0-KOHKPETHO BBPXY Bb3BPBLINAEMOCTTA HA MMBECTHLIHHTE.
CrerienTa Ha NOTHTHUECKHMA PHCK CE ONMPEAENA C BEPOATHOCTTA, OT HeGNATONDHATHA NPOMCHH B
HKOHOMMYCCKATA [TONHTHKA HjlM 3aKOHOJATEHH IPOMEHH BIIMACINH HEOIArOMPHATHO HA CTOMAHCKHA
H MHECCTHIIHOHHMA KIIMMAT B CTPAHATA.

Hocturnarara nonuTivecka cTabHUIHOCT U BBEEKIAHETO HA BANYTeH OOPA B CTPAHATA HH 3HAYHTCIHO
HaMaJHuXa BIHAHHETO Ha NOMUTHYCCKHA PUCK.

BB BpB3ka ¢ wICHCTBOTO HH B EBponciickus cbI03, HANMOHANHOTO HH 3aKOHOAATEICTBO CE
CHHXPOHH3KPA BCC TIOBEYE C EBPOMCHCKUTE CTAHARPTH M TOBA BIUsie G1aronpuaTHO BEPXY AHHOCTTA
Ha JpvKecTBOTO HA.

Maxpouxornomusecru puck

Trprosusara mo cBOGOZHO AOTOBOPEHH LCHH € GakTop, BNUsICL BLPXY IEHOBHTE DABHMINA HA
NPOM3BEACHATA ENEKTPHIOCKa SHEPTUA H 06 OYAKBa 3 OKAXKE OIArONPHATHO BIHSHAE 3a Enepro-Ilpo
Brarapus EAJ. ToBa me no3somy Aa ¢¢ NOKA4BAT LEHHTE HA THPIYBAHATA GHEPIHA HE3ABHCHMO OT
HHBATA ONPEICICHH OT PETYIaTOpa.

Hudhrayuonen puck

WH{nauponnuar puck ce CBBP3BA ¢ BBIMOKHOCTTA HHQUALMATA B CTPAaHATA A3 TOBIMIC BBPXY
EB3BPBIIACMOCTTA HA HHBECTHIMNTE. (e BEBEKIAHE HA CTAOWINALIMOHHA IPOTPaMa, BATyTeH Sopa
¥ (uxcupane Ha 1€BA KbM CIHHHATA €BPOMEHCKA BalyTa, MH(QANMATA KATO IHLIO CTAGHIM3HpPA
CBOMTC HHMBA H YJIECHH IIPOrHO3HPAHETO B KPATKOCPOUECH ILIAH.



EHEPT'O-ITIPO BBJICAPHS EAJ(
HOKJAI 3A NJEUHOCTTA KbM 31.12.2016r.

IIpedsuocdaro paseumue na Enepzo-Tlpo Bvaeapua EAJ]

PLKOBOACTEOTO HE NPEJBIDKAA NPOMEHH B Pa3BHTHETO Ha OCHOBHATA AEHHOCT HA HpyxKecTBOTO B
KPATKOCPOYEH TiIaH / ABITOCPOUEH I/1aH.

Kparbk npernex Ha ChCTOSHUMETO HA Mazapa
Iazapen moger, peryaupane ¥ KOHKYDPEHTHA Cpeia

B cporsercTBHE C AckicTBAINMTE TPaBuIA HA Na’apa HA CHEPrHAHMA CEKTOD YYACTHHLM MOFAT 13
6vaar aedunmpany; Komucns 3a €HEPruiHO M BOTHO PErynHpaHe KaTo OpraHM3aLMs OCHINECTBIBALA
MOHHMTOPMHT, IPOM3BOAUTENNTE Ha enekTpuuecka eHepras, ECO EAJl u HEK EAJL

Dunancoe omvem u aHarus
OCHOBHHTE HKOHOMHYECKM TIOKA3ATCNH, XaPAKTEPHMIHPAIA AeiHOCTTa Ha JIpyikecTBOTO, Ca:

Ipmxonu or omepaTvBHaTa ACHHOCT, BBHIMM3AMNM HA 28,006 xmn. ne. Pasxomure 3a oneparHBnaTa
ACHHOCT ca B pasMep Ha 16,904 xuu. 1B. Jlpy:KecTBOTO € peanusHpaio (PHHAHCOBH IOPHXOAH B pasMep
Ha 1,403 xun. 8. ¥ uHAHCOBH pasxoau B paamep Ha 6,912 xun. 18, CuetoBoaHaTa Mewanta 3a 2016
rofuHa Fb3m3a Ha 4,772 xun. ne. JbKMMHAT PasxoX 3a KOPIOPATHREH JaHBK ¢ 659 xumm. nesa, a
HaNpaBeHUTE ABAHCOBM BHOCKH 3a 2016 roguna ca 880 xmn. ae.

l'Ipon,mTe OT TIPOHIBOACTBOTO HA CICKTPOCHEPTHATA nope3 OTYETHHA IICPHO] €a IIO-HHCKH B
- . CPAaBHCHHC ¢ IPCAXOIHATA TONHHA.

Ananus Ha CLOMHOUEHUEMO COBCMBER/NPUBHEYEH KANUMAN
YnpaeneHue Ha KartuTaaoBHs PUCK

Uenure na Exepro INpo Boarapus EAJl npu ynpaenexue Ha KanuTana ca na 3amTHTST IIPABOTO HA
APYXECTBOTO Aa NPOABIKH KATO ACHCTBALIO NPCANPHATHE C NET AOXOAHOCT 33 AKUHOHCPHTE M
NOANBPIKAHE HA ONTHMATHA KAIMUTAIOBA CTPYKTYPA.

3a 12 nopabpya MIH H3MEHS KAIATAIOBATA CTPYKTYPA, JIpyKecTBOTO MOKE Ja KOPUTHPA CYMATa Ha
H3IUIATCHUTE AMBHACHTH M Bh3CTAHOBCHHA KATIMTAN HA AKIHOHCPHTE, 4 EMHTHPA HOBH aKIHH HIH Ja
TPOJAAC AKTHBH, 33 Ja NOKPHE ThITOBE.

B croteeTcTBHC ¢ OCTaHAaMHMTE B MHAYCTpUATa, ERepro-TIpo Buarapus EAJL KOHTPOIHpPa KamuTana Ha
0asa Ha CHOTHOMIEHHETO COOCTBEH/MPUBIEYEH KATUTAT (KOCHIMEHT Ha 3ATBXKHATOCT),

Hudropmanuna 3a unenosere Ha Cbeera Ha AUPEKTOPHUTE, CITIACHO M3HCKBAHHATA HA 41, 247,
an.2 ot T3

a/ Br3HarpaaeHuaTa, NOMyueHH OT wuneHosere Ha CbBera Ha JUpEKTOpHTE 00IO 33 IIEPHOAA OT
01.01.2016 r. 70 31.12.2016 1. ca & pasmep Ha 351 xun. 1B.

6/ Uncrorere Ha CbBeTa HA AUPEKTOPHTE HE NPHUTEIKABAT AKIHK OT KATATANA Ha Hpy»xecTBOTO.

B/ 3a wrenosete Ha CBBETA HA AUPCKTOPHTE HE Ca MPEABHACHH NPHUBHICTHH WK H3KTIOMHTCIHH
npaea ja npuaodueaT akimu 1 obmuraimy Ha JIpyKecTBOTO.

r/ Yaactue Ha unerosete Ha (bBETA HA JMPEKTOPHTE B THPIOBCKH APYKECTBA KATO HEOT'P2HHUCHO
OTTOBOPHH ChAPYMHHUIH, MPHTEKABAHCTO HA NOBEYE OT 25 HA CTO OT KATMTAIA HA APYTO APYKECTRO,
KAKTO M YHACTHCTO MM B YTIPABICHHCTO HA APYTH APYAECTBA HIH KOOUCPALMH KaTO MPOKYPHCTH,
VIPABHTEIN WIH 9NEHOBE HA ChBeTH KbM 31.12.2016 roausa:
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EHEPI'O-IIPO BBJITAPUA EAJ
AOKJIAL 3A AEMHOCTTA KbM 31.12.2016r.

HApomup Tecapx

ren na Coeema wa dupexmopume na Enepzo-ITpo Bureapus EAJ] 130368870

HUnen na Cveema nua oupexmopume na Enepzo-Tpo Tpetiounz EAJ] EHK 201398872
VYnpasumen na Tepecmpa Funzapus EOOI] FHK 130975347

Yrpasumen na Mapumnra Jlevka EOOJ] FHK 204107133

Henpsxo ywacmue ¢ IIupuncra Bucmpuya Enepeus AJ] upes Enepzo-Iipo Buvneapus FAIL, xoemo
npumexcaea 27 Y% om xanumana.

Ilpedcedamen na Cuweéema wa Oupexmopume na EHEPIO-TIPO a.c., Penybnuxa Yexusn, EHK
63217783 - 100% ‘

DK Holding Investments s.r.o EHK 04645740 — Vnpasumen — 100%

Ierbp Tecapx

Uhen na Ynpasumennus cveema va EHEPTO-ITPO a.c., Penybauxa Yexusn, EHK 63217783
Huen na Hadsopnus cveema na EHEPTO-TTPO Mpexcu AJ], EUK 104518621,
bosin Muxaiinoe Kspuraxor

Ynen na Cveema na dupexmopume na Enepeo-Ilpo Beneapus EAJ{ 130368870

Unen na Cveema na oupexmopume na Enepzo-Tpo Tpetiounz EAJ] EFIK 201398872
anaeﬁmeﬂ Ha Luepeo-IIpo Enepeuiinu Yenyeu EOON 131512672

VYupasumen na Taypye Koneynm EOQJ] 202816659

Pagocnas Cnasos

Hsneanumenen oupexmop na Enepeo-Tlpo bwreapus EAJ] 130368870
Hsnvarnumenen oupexmop na ITupuncia Bucmpuya-Enepeus AJ], EHK 121893417
Hsmonnumenen dupexmop na Iupuncka Bucmpuya-Kackaou FAJ], EUK 200959562
Ynpasumen na Tepecmpa Buazapus EOQJ] EMK 130975347

af Tlpes OTUETHYSA NEPHOR HAIMA CKIKOUYCHH AOTOBOPHU ¢ uncHoBere HA CII Hm CBEP2AHH € TAX JALA,
KOMTO H3JTH33T H3BbH oOwdadHata aciinoct Ha Enepro-IIpo Brarapus EAJ] miu chimecTseHO aa ce
OTKIOHABAT OT NMA3APHUTS VCIOBHI,

Wndopmartust H3HCKBAHA N0 peaa Ha uir. 187x

1. Bpoji H HoMHHA/IHA CTOHHOCT HA NPHAOGHTHTE H MpEXBLPJIEHUTE NPe3 TOAKHATA COBCTBEHH
AKIHH, 9acTTA 0T KANUTAa, KOATO Te NPeICTaB/IABAT, KAKTO H LIEHATA, [0 KOATO € CTAHAI0
MpHAOGHBAHETO HIIH OPEXBLPISHETO

Kum 31.12.2016 r. He ca npuaoGHBann 1 IPEXBLPIAHE COGCTBEHH AKLIMK.
2. OcHosanue 32 NpHAOGHBAHAATA, H3BBPLIEHH NPe3 TOTHHATA
Ipes oracTHAaTa roguHa HE ¢a APUACOHBAHM ¥ NPCXBBPISHH COBCTBEHH AKIMH,

3. bpoit 1 HOMHHAIHA CTOHHOCT HA MPUTEKABAHUTE COGCTBEHM AKLHH H H9aCTTAa 0T KAOHTAJA,
KOHTO T¢ NPEACTABJISBAT

JpyXKecTROTO He MpUTEXaBa COGCTBEHH AKLIKH,
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EHEPT'O-IIPO EbJICAPUS EAJT
TOKJIAJ 3A TEWHOCTTA KBM 31.12.2016r.

Hombnuarenna nnpopmanus no Hpwrokenne 10 kuM w32, anl, 1.2, un32a, a2, widla,
amrl, 1.1 or Hapea6a 2 or 17.09.2003r. 3a npocnexTaTe NPA MY6JIHIHOG IPeNIaraHe o AONyCKAHE
AC THPrOBHA HA PEry.IHPAH NA3ap HA HEeHHH KHHKA H 32 PA3KPHBAHETO HA HHpOpManus

1. Hugpopmayun, oadena ¢ cmoiiHOCIHO U KOTHYECMGEHO UIPAYCEHUE OMHOCHO OCHOBHUME
Kamezopuu CMOKU, RPOOYKMU W/Wild RPedOCMaGeHH yoiyzu, ¢ HOCOYEAHE HA MeXnuA 0A71 8
HpUXOOUME OM BPOOANCOU KAMO WALO H HPOMERUME, HACKHBREIN RPE3 OMUemMHama PUHAHCOs
200Una;

MupopmanpsaTa o BEOpOca € M3NOKEHA B uacT ,,OnepaTurHa NEWHOCT - AHaIM3 HA IPOJAKOU H
CTPYKTypa HA PasxXOAWTE” OT HACTOAIMAT NOKNan 3a meHHocTTa. HsMa ChINECTBEHH NpOMeHH
HacThIIH rpe3 2016r. B mpenocTapsuTe 0T J{pyKECTBOTO MPOAYKLHMA, CTOKH M YCITYTH B CPABHEHHE
C MIPE/TXOIHHSL TISPHOA.

2. Hugopmauyua omuocno npuxodume, pasnpedenchu RO OmMOCAHUME KAMezopuu OeliHocmu,
SLMPEUHI 1 CDHIMHY RA3APU, KOKMO # UHGopMayua 3a wimouHuyume 36 craboaeane c
MAMEPUAnY, HeOGX00UMU 30 NPOU3IEOOCHEOMO HA CHIOKU UM RPeOOCIaeANemo HA YCIyzH
OMpazAcane CMenenma HQ 3a6UCUMOCH RO OMHOWICHHE HA 6CEKH Omoenen Hpooasay uau
Kynyeav/nompebumen Kamo € cayuail, 4e OMHOCUMERHUAM OAN Ha HAKo{ om max naoxevprs 10
HE CHO OM pasxo0ume wiu npuxoOume Om HpoOaXcH, ce RPedOCAasn UNPOPMAUA 30 8CAKO
JIHUE NOOMOENHO, 3A HE206UA OAA 6 NPOOa’COUME WIN NOKYNKUME U 6pbIKume My C
... Apyscecmeomo;

‘Hudopmanmsara o soupoca e uanoxkeHa B yacT ,,OnepaTeBHA eifHOCT - AHamM3 Ha npoaakdu u
CTPYKTYpa Ha pa3sxOamTe” OT HACTOALOMAT JOKIA] 3a geiiHoctra. 3a 2016T. HAMA ZOCTABYHK, YHMHTO
OTHOCHTENICH A5l Aa HAAXEBPNA 10 Ha ¢TO OT pasxojure Ha Hpy»XecTBOTO 32 OTYETHHA EPUOL.

3. Hugpopmanun omuocno coenkume, crxuovenu mexcdy Jpyscecmeono, u cewp3anu auua, npes
ORINEMHUA NEPHOD, NPEONIONHCEHNUA 30 CIUCUEANE R MAKUBQ COLMKI, KAKMO U COSIKH, KOUMO il
U36BH 0OUYGIRAMA MY OeAHOCM UIH ChH{ECHIGEHO Ce OMKTOHAGANT OM RAZAPHUME YCI0GUA, 1O
Koumo [Jpyxcecmeomo, uin He2060 ObU{EPHO OPYNCECINEO e CIMPANA ¢ NOCOYBARE R CHOTHOCIMA
Ha cOenkume, XapaKmepa HA CELP3AHOCIMA H GCAKA UNGOPMAUUA, HEOOXOOUMA 304 OYEHKA HA
ev30elicmeneno evpxy QUHARCO80MO coemoanue na Jpyrcecmeomo;

HupopmauusTa no senpoca ¢ mtoxena B Pasgen . Jlpyru onosectsisanus™ — 1. 1,,CrBpsaHi JIHGA |
CHOEIKH CBC CBBP3aHM JIMUA® OT MHAMBHOyamHHa (uHaHCOB ordeT 3a 2016 r. Tlpes 2016r. me ca
CKIFOYBAHM C/ICJIKM, KOMTO ca M3BBH OoOM4YaiiHaTa MeHHOCT HA APYKECTBOTO WIH TAKHUBA, KOUTO CE
OTKIIOHABAT CBHIECTBCHO OT IIa3apPHHUTE YCIOBHS.

4. Hugpopmauun 3a cobumun u nokazamenu c Heobuuaen 3a Jpyscecmeomo, xapaxmep, umaniu
CHI{ECIBEHO GTUARNUE GbPXY OCHHOCINMA MY, U PEATHIUPAHUME 0N HE20 HPUXOOH U U3GBPUICHU
Pasxoou; OUEHKA Ha 6AUAHUEMO UM ELPXY Pe3VIMmAamume npe3 MeKyuama 200una;

He ca pr3HuKBamM CEOMTHA ¢ HeoOuuaeH 3a JIPYIKeCTBOTO XapakTep MPe3 OTUSTHHA NEPHOL.

5. Hugopmauus 3a coenxu, 600enu u3eon (aIAHCO60 - XAPAKMep u GUIHEC UET, NOCOMEAHE
unancoseomo evideiicmeue Ha cOeNKuMe GOPXY DElHOCHING, AKO PUCKDIN U HOMIUME 0N ME3H
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EHEPI'O-IIPO BbJIFAPHS EAJT
TOKJAJ 3A TEAHOCTTA KBM 31.12.2016r-

coerku ca cowecmeeny 3a JIpyiucecmsomo u aKo pasKpHEAHEMo HA MAM UHGOPMAHUR ¢
CHULECTNBEH O 3d OUeRKama Ha PUHAHCOBOMO Cocmosnue Ha Jpyreecmeomo;

Ipes 2016 romyka HE ca H3BBPIMBAHM CACIIKK, KOMTO Ja ¢4 BOACHH H3BBHOANAHCORO.

6. Huopuayus 3a Oanoeu ysacmus na Jpyicecmeomo, 3a OCHOGHUME MYy UHGECHIUUUY 6
CHIPARGIMG U 8 YYHCOURA (8 YeHHU KHUMCA, PUHAHCOBU UHCIMPYMENINU, HEMAMEPUATHI GKIMUGH Y
HEOBUNCUMU UMOMU), KAKIMO U UHGECHUUUUIME 6 OANOGU WEHHU KHUNCA U3IGDH HE208amd pynd
RPEOnpUAMUA HO cMUCLAA HA 3aKoHA 30 CYEMOBOOCMEOMO U UIMOUHUUUME/NAUUHUME HA
Qunancupane;

Wudopmauusta N0 BBIPOCA ¢ HIOKEHA B 9acT ,JVIHBCCTHIHH B IbIEPHH NPSATNPUWITHA® OT
HACTOMIIHAT AOKIA] 33 ASHHOCTTA.

7. Hupopmayun omnocno cxiarouenume om Jpyscecmeomo, om nez080 dvuepro Opyicecmeo unl
Opyatcecman MaiiKa, 6 Kawecmeomo um Ra 30eMOROnyIameni, 002060pU 3d 3aeM ¢ NOCOMEAHE Ha
yerosuama no max, 6KTIOUHMEIHO A KPAiHUme CPpoKoee 3a UINIAMANe, Kakmo U HHpopmayus
3Q NPeOOCMABEHU 2APAHUUU U HOEMAHE HA 3AObANCEHUA; :

Ilonyuenn 3aeMH 0T HeCBBbP3aHH AHHA

JdoroBopen
Banrca / Kpeaurop pasmep Ha J. % HMagex | Ofesmeuenns/Tapanumn
: KpeanTa

3anor BBPXY THPLOBCKO
NPEIOpHATHE, B3CMAHHA oT
&M TPOIAKOH, B3CMAHUSA TIo
UYemka excmopTHA 19 879 407,00 | EURIBOR+0,4 3aCTPaXOBATEHH MOIMUM BLB BPB3Ka
Darka €BpPO % | 18.01.2017 | ¢ acitHoCTTA, 347M0T HA AKIHH

3anor BBPXY TBPTOBCKD
TPEATPHATHE, B3EMAaH#A 0T
TIPOOAKDH, B3EMAHHA no
3ACTPAXOBATCIHE [TOMIH BEB BPB3KA
C JHOCHHOCTTA, 34707 HA AKIWH,
TAPAHUMH HA TPETH CTPAHH - 3aJ0T
Yemka excnoprHA 67 946 985,00 2,1%+CIRR BBPXY TBPIOBCKO NPEANPHITHE Ha
OaHKa €Bpo +4,21% | 30.10.2026 | ppmepHH OpYKECTEA

Canna no moayuens 3aeMu (TIABHHIA ¥ JIHXBA) 0T HECBBP3AHH JIHIA

Kparxocpouna wacT 1o | ABArocpodHa 4acr no
Bauxa / Kpeaurop AMOPTHIHEPYEMA CTOHHOCT | AMOPTHIHPYEMA CTOHHOCT
CnasHMOA JIEXBn I'nasmmna Jnxen
UYemka excrnopraa OaHka 9257 61 95172 -

Ilosryuenn 3aemu 0T CBBp3aHU JIHUA

Horosopen
Banka / Kpegurop pasmepua | JL % | Hagex | Odesnevenns/Tapanomn
KpeanTa
{IMPHHCKA EUCTPHLIA-EHEPTHS AZ1 8 000 xwnomm. | 5.5%| 14.10.2017 HAMA
ITMPHHCKA EMCTPULIA-EHEPTHA AT 32 370 xunae. | 4.0%( 14.10.2017 HAMA
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EHEPFO-ITPO BBJICAPMS EAJT
MOKJIAJX 3A JEHHOCTTA KbM 31.12.2016r.

Canga o nosryyeHH 3aeMH (CIABHHUA H JHXBA) 0T CBLP3AHH JHLA

Banxa/ Kpenurop

Kparkocpouna 4gacr
CTOHHOCT

no  aMopTH3HpYyemMa

Tnasnioa

Juxsn

[TMPMHCKA BUCTPHLIA-EHEPTHS AJY

3000

1906

[IMPUHCKA BUCTPUIIA-EHEPTHS AJ

32370

7632

8. Hudopmayus omiuocno cxuiowenume om Jpyscecmsomo, om Hez060 Obiepno Opyrcecmeo uiu
Opyscecmeo maiika, 6 KAueCmeomo UM HA 3demodament, J02080pU 3a 3aeM, GKUIOUHMETHO
npedocmasane Ha 2APAHUKH OM 8CAKAKDE GUO, 6 MOBA HHCIO HA CRLP3ANY AUUA, C NOCOUBAHE HA
KOHKpemRUme yCaoeua nO MAX, KIIONHMETHO HA KPAiHUumeE CPOKOGe 3a RAAUIANE, U yeama, 3a
KOAMO ca fuiu omnycHamu;

l'[pe,uoc*raBeHn 34€MH HZ HECBLP3AHH JHIIA

JoroBopen
Kpeaurononyqaren pasMep Ha J. % IManex Odezneqenns/Tapanunn
Kpeanrta
KA EHJ EM I'PHIHH OOJI 90 xmn. 1B, 1% | 12.10.2017 HAMA

Canpna no npexocTasenn 3aemu (TNABHHLA H THXBA) HA HECBLP3AHM JIHLA

o ‘ Kpartrocpouna ©gacT no

KpemnTononyaaren AMOPTU3HPYEMA CTOHHOCT
I'nasanna Jnxeu
KA EHJI EM I'PHHH OO 90 -
IIpeaocraBenn 3aemu HA CBLP3AHHE JHIA
Jorosapen pazmep o

Kpeautonoyaares HA KDeHTA J. % Manex Obeimeuenns/Tapanumu
[MMPHHCKA BUCTPMIIA-
EHEPI'US AT 36 223 xXurIs. 5.5% 31.01.2017 HAMA

Canpa no npeaocraBeny 3aemu (IIABHHUA H INXBA) HA CBbPIAHH JHLA

Kparkocpouna wvacr

Mo AMOPTHIHPYEMA

Kpemutenonyuaren . CTORHOCT
I'nasnnoa Juxen

YBEKC ITPO EOOJ, 2 -
THMPHHCKA EMCTPUIIA-EHEPTHS AJ] 10 863 3796
IpenocTarenu 3aeMu HA APYTH CBLP3AHH JHLA

Jorosopen paimep o
Kpenuromoayaaren HA KpeJHTA JI. % Magex Odesneyenus/Tapanumn
TEPECTPA FLITAPHA
EOOJ 2 729 xun.ne. 5% 31.12.2017 HAMA
TAYPYC KOHCVIT EOOJ 140 xun.ne, 5% | 31.12.2017 HIIMA
MAPHHKA JTbBKA EOQ] 250 xun.as. 5% 1 07.06.2019 HIMA
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EHEPI'O-TIPO BBJTAPUS EAJL
HOKJIA 3A JEMHOCTTA KBM 31.12.2016r.

Canga no npenocraseny 3aemu (TIABHHIA H IHXBA) HA APYTH CBBP3AHH JTHIA

Kparkocpouna yact 0o JAparocpouna  uacT no
Kpemurononyuaren AMOPTHIHPYEMA CTOHHOCT AMOPTH3INPYEMA CTOHHOCT
T'naBumuma Jduxsu TI'naBamia JIlnxsn
TEPECTPA BEITAPUAE OO 2024 276
MAPHHKA JTEKA EQOJi 253 6
TAYPYC KOHCVJIT EQOJ 140 4

9. AHaaus u OyeHKA HA NOTUMHUKAING OMHOCHO YNpPAGTeHUemo HA (QUHARCOSUME pecypci ¢
ROCOYGANE HA GBIMOHCHOCHIUME 3d GOCAYHCEARE HA 3AOBAICCHUAME, 6EHMYATHUME 3ARAaAXY U
mepiu, Koumo Jpyscecmeomo, e npednpuero unu npedcmou oda npednpueme ¢ 0zed
OMCIPARABANENO UM;

JpyecTBOTO MPOBEXK A TIONUTHKA HA ONTHMATHO YIIPABICHHE HA (GUHAHCOBHTE CH PECYPCH.

OcHoBHATA wacT OT B3eMaHHATA HA JIPYXECTBOTO C¢ ChOMpAT ABANECET M UCTHPHACCET IHH CIE]
peanHaTa JOCTABKa.

ApyxecTsoro  o0Cnmy:XBa TOKYIIO 3aJBIDKEHHATA CH, KOETO IIO3BONABA ONTHMH3HDAHE HA
(uHaKCOBHTE PeCYPCH H 1O 0GP0 NIaHHPaHe HA IAPUYHUTE TIOTOLH.

10. Hndpopmayus 30 HACHBRULE NPOMERH BDE3 ONTYEMIUS NEPUOD & OCHOGHUME RPUHUUNY 34
ynpasienue na [pysicecmeomo, U nHa Hez06ama pyna NPeOnpUAMUL HO CMUCHIA Ha 3axona 3a
CHEMOBOOCINBOMO; :

He ca nacTbnmmi ipoMeHH B OCHOBHHTE IPHHLUAIIH 32 YTIPABIEHHE TIPE3 OTHETHHA ICPHOA,

11. Hudopmayus 3a ocrnoenume xapaxmepucmuxu na npuiazanume om Jpyscecmeomo, 8
npoyeca Ha U320MEARE HA (PUHAKCOBUME OMYUEmU CHCEMA 30 GbIMPelier KOHMPO U CUCeMd 3a
ynpasaenue na puckoge;

ApyxecTBOTO HMA YTBbpAGHa M JciiCTBAlla BETPENIHA OPraHM3alus HA OM3HEC ILIAHHPAHC,
0n00peHHe Ha pasXoABAHUTE CPCACTBA U EKEMECEUHO H3TOTBAHC HA (DMHAHCOBH OTUETH.

Bewuxu oT4eTH CE HIrOTBAT CRIIACHO 3akoHa 33 CYCTOBOACTBOTO M MEKIyHAPOAHHTE CTaHAZPTH 33
(HHAHCORO OTYMTAHE, IPHETH 3 MPUNATAHE B EBPOMEHCKHS ChIOR.

Texymara GuHAHCOBO-CuETOBOAHA AEHHOCT HA JIPYIKECTBOTO € OGEKT HA TEPHONMYCH KOHTPOI H
aHanu3 OT cTpana Ha ChbReTa Ha AMPEKTOpHTE B EAHOTIMUIHIS cOBCTBCHUK.

W3pppmBa ce nNepHOAMYCH aHANTM3 HA TEKyWMTC (MBAHCOBH DE3YITATH OT IEHHOCTTA HA
Apyxecteoro. KoncTaTupanmTe pe3ynTaru AaBaT OCHOBAHNE 33 PEATHA OLICHKA HA eeKTHBHOCTTA HA
yupaeyieHue 1 ¢a 6asa 3a MISHTHPRIMPAHE HA PUCKOBETE.

12. Hupopmauus 3a pazmepa na ev3nazpar3coeHusma, Hazpaoume w/uiy HONZUME HA 6CeKU Om
uneHoceme Ha YRPAGUMETRIME U HA KOHMPOTHUME OP2AHY 30 OFYEHama PUHARCOGD 200und,
usnaamenu om Jpyricecmeomo, U nez06u ObU{EPHI Opyacecmea, He3A6UCUMO Om mosd, Ol cd
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EHEPT'O-TIPO bhJIIAPHS EAJT
JOKJIAJ 3A TEMHOCTTA KBM 31.12.2016r.,

bunu exniovenu 6 pasxodume na Jpyycecmeomo, unu npousmudam om paznpedenenue Ha
RedaIbamd, eRIIOMUEAHO:

a) MOMyEeH: CYMH Y HEMAPHYHH BH3HATPAKICHIA — 351 xum. s,

6) ycmoBHM WM pascpodcHH BBIHAIPAKACHHA, BLIHMKHANM NPe3 TrOAMHATA, /A0DH H  aKo
BESHATDAMACHHETO C¢ ABJUKH KbM I0-KbhCCH MOMEHT - RAIMA,

B) CymMa, NBKHMA OT JPyKeCTBOTO, MM HETOBM IbIIEPHH APY/KeCTBa 3a H3MNAINaHC Ha HEHCHH,
00e3IeTCHYA IPH EHCHOHMPAHE ML APYTH TOACGHK 06eameTeH s — HAMA,

13. Hudpopmayua 2a eucauu cvoebnu, AOMUHUCHPAMUGHE WIH aPOUMPANCAU RPOU3E0ICHEd,
Kacacu{y 3a0vdicenus uay elemanus na Jpyscecmeomo, 6 paxvep naii-manxo 10 na cmo om
COBCIMBERUS MY KANUMAN; aKo obuwama cMOIHOC Ma Ia0VANCEHUSMA UNH €ICMANUAMA HA
Apyarcecmeomo, no ecuuku obpazysanu npouseodcmea naoxewvpin 10 na cmo om cobemeenus my
Kanuman, ce npedcmass unGOPMayA 3a 6CAKO NPOU3IBOOCHBO ROOMOENHO;

HpyxecrBoro mpes oruetnata 2016 PO H"Hé"@ss\\\ﬁnno CTpaHa Mo ChACOHH, aIMHHHUCTPATHBHH WIH
W . a

apOMTPaKHH [IPOM3BOACTBA, Ka /&m‘g@%},{ LHIIH B3EMaHu: B pasMep Hali-manxo 10% or

cOOCTREHHA My KaITUTAJL - NG N

(Pagocnae Murkos C1asos) CYRILs;
. ~ 4 ,{{@a@ /
Msmrenemmenen gupextop o

EHEPT'O-ITPO FbJITAPUS EAJL
rp. Codus
16.03.2017 r.
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