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JpyXECTBO: TPAHJ] EHEPJDKH IV CTPUBIOILBH EOO/

MMPHJIOXEHHW A KbM I'rOUIIHN A ®PUHAHCOB OTYET
3a nepuoja, npukmoysai Ha 31 nekemepu 2016 romusa
Bcudxs cyMH ca B XK OBITapCKH JIeBa, OCBEH aKo He € TIOCOYEHO PYTro

1. Hudopmanus 3a ApyxKecTBOTO
1.1 IIpasen cTaTyT

»I paua Enepoku Jluctpubromrsn ” EOO/ € npy»ecTBO ¢ orpaHH4eHa OTTOBOPHOCT, PETHCTPHPAHO B
Tosproeckus peructsp Ha P.boarapus ¢ gara 23.7.2010 ¢ EUK : 201208860

Cepanuiuero, aIpechT Ha yNpaBJICHUE U aJipechT 3a KopecnoHaeHuus ca: P. bwrarapus, o6n. Codus,
O6muna CnatuHa, paiioH BppOuuna , UHaycTpuansa 3oHa OpuoH, yin. 3020 Ne 34, er 4.

JpyKeCTBOTO HAMa Pa3KPHUTH U PETUCTPUPaHH KIOHOBE B Uy>KOHHA.

1.2 Co0cTBeHOCT H YHpaBJIeHHE

P asnpeAcCICHUETO HA OPYKCCTBCHHA KaIllMTAl Ha APYXXECTBOTO € KAKTO CJICaBa:

31.12.2016 31.12.2015
HpyxectBeH kanurtan ( BGN’000) 10 10
Bpoii nsanose (HoMuHan 1 neB) 10000 10000
Bpoii nanose, npuTexaBaHU OT FOPHAWYIECCKH UL 0 0
% Ha yuacmue Ha 10puoudecKy 1uya
Bpoii msnoBe, npuTexaBaH# OT GUIHIECKUTE JIHLIA 10000 10000
% na yyuacmue Ha pusuvecku auya 100% 100%

Jlpy>kecTBOTO ce npeacTaBisBa OT ynpaeuten Bnaaumup Bragumupos.
Hcmopus na ynpasnenuemo u cobcmsenocmma.

JIpy’KecTBOTO Cce ynpaBJifiBa KaKToO CJIE/IBa :

3a mepuona 12.09.2012 r. no 08.11.2013 r. u 3a neproaa 01.09- go HacToAIMA MOMEHT
JIpy>XecTBOTO ce ynpaBisBa OT YIpaBHTEN:

uHx. Bnagumup Bragumupos

3a nepuoaa 08.11.2013 r. 1o 01.09.2016
JIpyKecTBOTO ce ynpaBisiBa OT YNpPaBHTEIH:
k. Bnagumup BnaguMupos n Mas bnarunosa —LlonkoBa

CoOCTBEHOCT KaKTO crieBa :

Ot pmara 12.09.2012 r. mo 23.01.2014 r. — npyxectBoro e eaHonuuHa cobcreeHocT Ha TEL- BOBOB
- JAOJIEA]] c. 'onremo ceno.

C Hara 23.01.2014 r. c rorosop 3a nokymnko — npoaax6a Ha asuose 6e kyneH nena Ha TEL] - BOBOB

JOJI EAZl u npyxecTBOTO cTaHa cobcTBeHOCT Ha HxK. BJIAJIUMHP BOMUOB BJIAJUMHPOB.




JPYXECTBO: TPAHJ] EHEPJDKU JTUCTPUBIOIIBH EOO/]
MPUJIOXEHM A KbM I'OUILHNSA ®PUHAHCOB OTYET
3a neproaa, npukmodBam Ha 31 nexemspu 2016 roguna

Bcuukn cyMH €a B XWIsAU GBIrapckH JIEBa, OCBEH aKO HE € HOCOUEHO IPYro

13 IIpeamer Ha AeHBOCT

[peamera Ha nefiHocT Ha [lpyXecTBOTO €: JIEVHOCT THPrOBHS C €JIEKTpHYecKa €Heprus M Jp.
IeHHOCTH He3aOpaHEHH ChC 3aKOH.

2. Ba3a 3a n3rorBsine Ha pHAHAHCOBHS OTYET
2.1 O0mn nojioKeHns

(DUHAHCOBMAT OTYET € M3rOTBEH B ChOTBETCTBHE C H3HCKBaHHMATA Ha MexmyHaponuute CTaHaapTH 3a
®unancoBo Oruurane (MC®O), npuetu ot Bopna nmo Mexaynapoaaun CueroBoanu CraHmapt
(BMCC), u pazscHeHusTa, myGuKyBasu ot Komurera 3a passcuenua Ha MC®OO kbm BMCC.

Ksm 31 pekemBpu 2016 r. MCC BxmouBar MexayHapoqHUTe CHUETOBOAHHM CTaHAapTH,
MexyHaponuute ctaHaaptd 3a ¢uHaHcoBu ordetH (MC®O), Toikysanusra Ha IlocTosHHus
KOMHMTET 3a passicHeHMs W TwbikyBanuata Ha Komurera 3a pasacHenns na MCQPO. MCC ce
Npeus3aBaT BCAKA FOQMHA U Ca BAIMIHH CaMo 3a FOIMHATa Ha U3JaBaHETO CH, KaTo B TAX CE BKIOYBAT
BCHYKH IIPOMEHH, KAKTO M HOBHTE CTAHJAPTH U pa3scHeHHsA. ['o/1AMa 4acT OT TAX He €a NPHIOKHMH 32
NEeHHOCTTA Ha JAPYXECTBOTO, MIOPaaH CrielMGHIHUTE BBIPOCH, KOMTO CE TPETUPAT B TAX.

Iy6aHKyBaHH CTAHAAPTH, B cuiia ot 01 sayapn 2016 r. u 01 sryapn 2018 r.

MCC 16 Umorn, mamuuu H chopbxenus m MCC 38 HemarepuajiHu aKTHBH
(A3MeneHuns) — pa3cHEeHHE HA IOy CTHMHTE METOAH HA aMOPTH3ANHS

VI3MeHEeHHUSATA BIA3aT B CHJIA 32 TOJMINHY IIEPHOIH, 3alI0YBAIM Ha MM ciex 1 sayapu 2016 1.
Te passcussar npuniwna Ha MCC 16 u MCC 38, 4e mpuxoaurte 0Tpa3sBaT HKOHOMHYECKUTE
II0JI3H, TIONIydYeHH B pe3yJITaT Ha omepupaHeTo Ha Gm3Heca (OT KOMTO aKTUBBT € 4YacT), KaTo
710, 2 HE HKOHOMMYECKHTE TI0JI34 CaMO OT H3MOJI3BaHeTO Ha akTHBa. B pesynrar Ha ToBa e
HEJOMYCTHMO OIPEAE/IAHETO Ha aMOPTH3AallMUTE HAa HMMOTH, MAallMHA W CBHOPBKCHHA H
HeMaTepHalH¥ aKTHBH Ha 0a3u, CBBP3aHH C reHepupanuTe mpuxoad. He ce ouaksa Te3u
H3MEHEHH Ja MMat eeKT BepXy ObaemuTte GUHAHCOBH OTYETH Ha JIpyxKeCTBOTO.

MCC 19 Jloxoau na Haetn Jauna (M3menenne)- Buocku oT HaeTHTe JIHIa

Orpanngenoro no obxsar m3meHeHne Ha MCC 19 Bmmsa B cuia 3a TOJMIIHH NMEPHOIH,
3amoyBaiy Ha W ciaex 1 geBpyapu 2015 r. To kacae BHOCKHTE OT Ha€TH WM TPETH JIALIA B
[ICHCHOHHH IUIaHOBE ¢ AehUHHMpaHH noxod. Lienra My € Ja OIpOCTH OCYCTOBOASBAHETO Ha
BHOCKHTE, KOUTO HE 3aBHCAT OT MPOCITY>XKEHUS CTaX, KaTO HalPUMEP, BHOCKH OT HacTH JMIIa,
KOMTO CE€ HM3YHCIABAT Karo (PUKCHpaH MpOIeHT oT paborHara 3amiara. He ce ovaksa
H3MEHEHHETO J1a nMa eeKT BppXy ObeinuTe pUHAHCOBH OTYETH Ha J[pyKecTBOTO.

MC®O 9 ®unancoBH HHCTPYMEHTH

MC®O 9 Biu3a B CHJIa 32 TOAMIIHH IIEPHOJIM 3aII04BaIy Ha M ciex 1 sayapu 2018 r., karo
ce MO3BONABA TO-PaHHOTO My mnpmiuarase. ®uHamHata Bepcus Ha MCOO 9 OdunancoBH
nactpyMentd 3amens MCC 39 OunancoBu HHCTpyMeHTH @ Ilpu3HaBaHe M OLEHABAaHE H
Bcuuky npequmHy penakmun Ha MCOO 9. CtangapThT BbBEXK/a HOBH U3HCKBaHHA OTHOCHO
KJIacH(UKaIHs M OLieHsBaHe, 00e3IeHKa H OTYMTaHe Ha XeJUKupaHe. CTaHAapTBT BCE OMIC HE
e npuet oT EC. JIpy’ecTBOTO MPENCTOH Ja aHAIM3MPA U OLEHH edEKTHTE OT TO3H CTaHIAPT -
BBPXY 6BAeOTO (UHAHCOBO CHCTOSHHE M PE3YJITATH OT ACHHOCTTA.

MCC 1 Ilpencrassine na punancosu oryeTn: Onosecrsasanus (Usmenenus)

M3MeHeHHUATA BJIM3aT B CHJIA 3@ TOIMIIHH IIEPHOIH, 3al0YBaIy Ha WK cinex 1 sayapu 2016 r.
Te ca cBBp3aHM C HaChpYaBaHe HA APYXKECTBATa Ja NpuiaraT MpodecHoHarHa NpeneHKa npy
m360pa Ha HHOPMAIHs, KOSITO Ja Ce ONOBECTH M HAYHHA HA MPEACTABSHETO i, U MOACHABAT

7




IpyxXeCTBO: TPAHJ] EHEPJDKH TUCTPUBIOIIBH EOO/]

NPUJIOXKEHWS KbM rOJUINHUSA PHUHAHCOB OTYET
3a nepuopa, npuxrogsain Ha 31 gekemBpu 2016 roguxa
Bcuuky cyMH ca B XWIsAM GbIrapcky JieBa, OCBEH aKko He € N0COYEHO JPYyro

cpiiecTByBamuTe u3uckBaHugs Ha MCC 1. H3menenmsara KacadT CBIIECTBEHOCT,
IIOCJIEJIOBATETHOCT Ha OENeXKH, MEXIUHHH CYMH M pa3OMBKM, CYETOBOJHHU NOJHUTHKH H
Npe/iCTaBsiHE Ha KOMIIOHEHTH Ha Jpyrusi BCEOOXBaTCH [I0XOJl, CBbp3aHH C HHBECTHLHH,
OTYHTAHH 10 METO/a Ha COOCTBEHHs KamuTal. J[pykeCTBOTO e aHANIU3Upa eheKTHTE OT TE3U
HU3MEHEHHS IIPH NPEACTaBIHETO Ha ObAemH (HHAHCOBU OTYETH.

MC®O 14 PaszcpouBanns 1o peryJJaToOpHu AeHHOCTH

CraHZapThT BiIM3a B CHJIA 3a TOAMIIHY IIEPHOAH, 3al0YBALIM Ha WM ciex 1 aayapu 2016 r.
IlenTa Ha TO3W MEXIWHEH CTAaHAApPT € Ja JONpPHHECE 3a CPaBHUMOCTTa Ha OTYETH Ha
NpEeANPUATHS, U3BbPIIBAIY peryIHpaHy ACHHOCTH M NO-CIELMATHO ACHHOCTH C peryJHpaHy
neHd. TakuBa aefHOCTH OuMXa MOIM Aa ObIAaT AOCTaBKHTE Ha ra3, €JIEKTPUYECTBO, BOAA.
MC®O 14 wn3uckBa edeKTUTE OT pETyJHpaHd IEHH Aa ObIaT NpPEACTaBIHM OTACIHO H
npenocTass ocBoOoXKaaBaHe NpH IbpBoHavYanHo npunarane Ha MC®O. CranaapTsT Bee omie
He e npueT ot EC. Twit karo JpyxectBoTo € Bh3npueno MCPO u He U3BBPIIBA PeryIHpaHu
NEHHOCTH, HE Ce OYaKBa HOBHAT CTAaHAApT Ja uMa edekT BbpXy Obaemure My (HHHAHCOBH
OTYETH.

MC®O 15 [Ipuxoau mo 10roBopH ¢ KJIHEHTH

CTaHJapThT BJIM3a B CHJIa 3a TOJUIIHM TEPHOIM, 3arioyBaIly Ha i cien 1 suyapu 2018r.
MC®O 15 BBBeXkAa MOJAEN OT NMET CTHIIKH, KOWTO € MPHIOXKHM KbM MPHXOIHTE MO JOrOBOPH
C KIHEHTH /C MaJK{d H3KIIOYEHHs/, HE3aBHUCHMO OT THIIa Ha CHENKaTa WM JEHHOCTTA.
CraHgapThT 1€ Ce MPUJIara U 1o OTHOIICHHE Ha NMPH3HABAHETO H OLIEHABAHETO Ha medyasbu u
3aryod oT mpoAax0a Ha HAKOM HePHUHAHCOBH aKTHBH, KOMTO IPOH3THYAT OT HEPETYJIAPHH
JeWHOCTH /HampuMep npoaax6a Ha MMOTH, MallMHH H CBOPBKEHHMS HIM HEMaTepHAIHU
aktuBl/. Ille ce M3MCKBAT MO-AETAaHIHH OMNOBECTSABAaHMS, BKIIOYMTEIHO paslpele/ICHHE Ha
BB3HArPAXICHUETO 3a CHOEJIKATAa MEXAY OTAETHUTE 3aJbIDKCHHS 3a M3NBIHECHHE M KIIIOYOBH
npenieHKH u oneHku. CraHaapTsT Bee ome He e npuet oT EC. JIpyXecTBOTO 1ie aHanu3upa u
OllcHH e(EKTHTE OT BH3MPHEMAHETO Ha TO3HM CTaHIApT BbPXY GUHAHCOBOTO CHCTOSHHE HIH
pe3yNTaTTUTE OT JACHHOCTTA.

MC®O 16 JInzunar

CTaHjapThT BiIM3a B CWIa 3a TOAUINHH IIEPHOMH, 3alloYBalld Ha MM cnex 1 sHyapu 2019r.
MC®O wu3ucKBa JM3HMHIONOIYYaTENHTE Ja OTYATAT IOBEYETO JIM3MHIM B OamaHca H ja
NpHjIaraT €AWHEH MONEN IPH OTYMTAHETO HAa BCHYKH JIM3MHIOBHM JIOrOBOPH, C HSKOH
n3KkmodeHus. OTYMTAHETO TIPH JTM3HHTOJATENINTE HE Ce MPOMEHS MO ChiiecTBO. CTaHAapTHT
Bce ome He e mpueT or EC. JIpyXecTBOTO Ine¢ aHaIM3Hpa K OICHH e(eKTHTE OT
BBE3MPHEMAHETO HA TO3H CTAaHAAPT BBPXY (HHAHCOBOTO CHCTOSHME MM PE3YNTATTHTE OT
JIEeHHOCTTA.

MCC 27 Uapusuayannu oraetn /M3menenne/

CranmapTsT BiM3a B ciia ot 1 sHyapu 2016r. Toif no3BoisBa H3M0I3BaHETO Ha METOJA Ha
COOCTBEHHS KalMTal MPH OTYMTAHETO HAa MHBECTHILUH B NBLIEPHH NPEANIPUATHS, CBBMECTHO
KOHTpPOJIMpAaHH MPEIIPHATHS M ACOLMHPAaHH NPEANPHATHS B MHIAMBHIAyaIHHTE (PHUHAHCOBH
oryeTd. JIpy’KeCTBOTO HE OYakBa €(eKTHTE OT TOBa H3MEHEHHE Ja HUMaT €peKT BbpXy
- (MHAHCOBOTO CBHCTOSIHME HJIM PE3YNTATTHTE OT AEHHOCTTA, MPEINCTABEHH B MHAWBUIYATHHS
($UHAHCOB OTYET.

MCC 12 Jdanbuu Bbpxy xoxoaa /M3menenue/- Ilpm3naBane Ha OTCPOYEHH NaHbLYHH
AKTHBH 32 HepeaJH3HPaAHH 3aryou

V3MeHeHnATa BIHM3aT B CHIA 3a TOJUWINHHM I[IEPHOMH, 3al04Ballld Ha WIM cief 1 sHyapu
2017r., xaTo ce IO3BOJIABA IO-PAHHOTO MM mnpuiarade. M3MeHenuAra naBaT pa3sACHEHHS
OTHOCHO OTYMTAHETO Ha OTCPOYCHHTE NAaHBYHHM aKTHBU 3a HEpealU3HpaHHu 3ary6u, KOHTO
BB3HUKBAT IPHU IIPEOICHKA Ha IBJITOBH HMHCTPYMEHTH OTYHTAHH IO CIIPABEAJMBA CTOMHOCT.
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JApYXECTBO: TPAHZ] EHEPJIDKW JUCTPUBIOIIIHH EOO/T

NPUIOXEHWA KbM OJJUIIIHNU A ®PUHAHCOB OTYET
3a nepuoza, npukmo4yBam Ha 31 nekemBpu 2016 roauna
Beuuky cyMH ca B XWISAH GBIrapckyl JICBa, OCBEH aKO HE € OCOYEHO APYro

Hanpumep, n3MeHeHusATa pa3siCHABAT OTYUTAHETO HA OTCPOYECHHUTE MAHBUYHH AKTHBH KOIaro
JIpY>X€ECTBOTO HsIMa IIPABO Ja NPHCIIaja Hepealn3upaHH 3aryOH 3a JaHBYHU LEJTH WM KOTaTo
HMa CIIOCOOHOCT M HAaMepeHHEe Ja 3aabpKd HMHCTPYMEHTa J0 BB3CTAHOBSBAHETO HA
Hepeanu3upaHata 3aryba. He ce ogakBa m3MeHeHHATa fa UMaT e€peKT BBHPXY OBJCIIHTE
¢mHAHCOBHU OTYETH Ha J[pyXecTBOTO.

MCC 7 Ot4er 3a napuunnte norouu /A3menenne/- UHHIUATHBA 110 ONOBECTABAHE
H3MmeHenHnaTa BIM3aT B CHJIa 3a TOJUINHHM NEPHOAHM, 3allOYBAINM Ha WM ciel 1 sHyapu
2017r., karo ce MO3BOJIIBA IIO-PAHHOTO MM IpuwiaraHe. llenTa Ha Te3w H3MEHEHHSA € JOa
NO3BOJIM Ha MOTpeOHTEeNHTE Ha (MHAHCOBH OTYETH Ja OICHAT IPOMEHHTE Ha NACHBHUTE,
[IpOM3THYamy OT (uHaHCOBa JeiHOCT. M3MeHeHHsATa H3UCKBAT OIOBECTABAHHA, KOHTO
II03BOJIABAT HAa HHBECTHTOPHTE Ja OLICHAT IIPOMEHUTE HA IIaCHBHUTE, NPOM3THYAINU OT
¢uHAaHCOBAa NEHHOCT, BKIIOYHTEIHO NPOMEHH, NPOM3THYAINM OT IApHYHH [OTOLH H
HemapuyHd InpoMeHH. He ce ovakBa H3MeHeHHATa Aa MMar €QeKT BBPXY Obaemure
¢uHaHCOBM OTYETH Ha JIpy’KecTBOTO.

Himenenun ¢ MCPO 10 Konconuoupanu gunarncosu omuemu u MCC 28 Hneecmuyuu 6
acoyuupanu u cvémecmuu npeonpuamusa: Ilpodaxcba unu 6HOCKa Ha AKMUGU CbC CMPAHU
Nno coeKama UH8eCmumop U He2060 ACOYUUPAHO WU CbEMECMHO npeonpusmue .
H3MeHeHusATa pasriiexkaaT yCTAaHOBEHOTO HECHOTBETCTBUE MEXJY HM3UCKBaHHATa HAa MC®PO
10 » MCC 28 npu nponaxx6a uIu BHOCKAa Ha aKTHBU ChC CTPaHH IO CHENKATa HHBECTHTOD H
HErOBO acCOLMMpPAHO MM CHhBMECTHO mnpenanpusartue. IIpusHaBa ce nmeiaHata medanba WM
3aryba, KOraTo cieikara kacae OU3HeC M 4acT OT nevayibata uinm 3arybara, KOratro cieiakara
Kacae aKTHBH, KOUTO HE IIpeAcTaBisaBaT Ou3Hec. MI3MeHeHuUsTa BIM3aT B CHJIA 3a T'OJUINHH
[EpHOIH, 3armoy4Balny Ha WM cnen 1 sayapu 2016r. U3MeHeHHETO Bce OIle HE € MPHETO OT
EC. JlpyxectBoTo He oO4akBa e(eKTHTe OT TOBa HM3MEHEHHME Ja HMaT e(eKT BBPXY
(GMHAHCOBOTO CHCTOSHHE HJIU PE3YJITATUTE OT ACHHOCTTA.

I'ogumun nogodpenust B MCPO — Iukba 2010-2012 roguna

B nukena 2010-2012 roguHa OT mpoekra 3a rogummHM moxobpenus B MCPO, BMCC
nyOnMKyBa M3MEHEHHS, Kacaelid CEJEeM CTaHAApTa, KOWTO INe BIA3aT B CHJIA 33 TOAHMINHH
IIEpHO/IY 3a04yBaIiy Ha wiH cinex 1 ¢pespyapu 2015r.

O06001menne Ha H3MEHEHHSATA [0 CHOTBETHUTE CTAHJIAPTH € MPEACTABEHO MO-A0NY:

e MCO®O 2 Jloxoau Ha 6a3aTa Ha aKIMH — NPOMEHEHH ca Ae(PHHULIMUTE Ha ,,yCIIOBHUA, JaBALIH
NpaBO Ha yNpaxkHABaHE” W ,1a3apHU ycioBusa . JlobaBeHu ca AepuHULMM 33 ,.yCIOBHE 32
M3MIbJIHEHHE Ha OMNpeJeneHH IoKasareau” H ,,yCIOBHE 3a IPOCTY)XBaHE Ha OIpeleneH
nepuon’”;

e MCO®O 3 buzHec koMOMHAaILMHM — JaBaT C€ Pa3SCHEHHS OTHOCHO OTYHTAHETO HA YCJIOBHO
BB3HArpakJicHUe BbB BPBb3Ka ¢ OU3HeC KOMOHHAIH;

e MCO®O 8 OneparWBHH CErMEHTH — H3HCKBAT C€ MAOIBIHUTENIHH OIMOBECTABaHUA Ha
NpeLeHKUTEe Ha PbKOBOACTBOTO, HAIIPAaBEHH MO OTHOLIEHHE Ha IPYNHPAHETO Ha ONEPaTHBHU
CerMeHTH U Ce JaBaT YTOYHEHMA 332 paBHEHUETO Ha oOIlaTa CyMa Ha CErMEHTHHMTE aKTHUBH C
0010 aKTHBHTE HA OTUHTAILOTOT CE NMPEATIPHATHE;

e MCO®O 13 OuensaBaHe Ha cipaBeUTMBa CTOMHOCT — yTOYHsABA ce B3auMozeicTeuero ¢ MCOPO
9 no OTHOIIEHHE Ha KPATKOCPOYHHTE B3EMAHHUA U 3abJDKECHHS;

e MCC 16 HmoTH, MallMHH CBOPBXKEHHMS — HM3MEHCHHETO H3HMCKBAa IIPH IIPEOLCHKAa Ha
OBITOTpacH MaTepHaleH aKTHB, HEroBaTa OTYeTHa CTOHWHOCT Ja ObJe KOpPHUTHpaHa IO
MOAXOAAIL HAa4MH CBhOOpa3HO mpeolieHeHaTa OalaHCOBa CTOMHOCT, JOKaTO HaTpynaHara
aMopTH3alMA fa ObJie M3UMCIIeHa KaTO pa3/IMKOBAa BEJIMYHHA MEXTY OTYETHaTa CTOHHOCT M
GanaHcoBaTa CTOMHOCT Ha aKTHBA, CJIe/l MPUCIIaJjaHe Ha HaTpyNaHUTe 3ary6u ot obe3LeHKa;

¢ MCC 24 OnoBecTaBaHe Ha CBbpP3aHH JIMLA — Pa3iCHABA Ce, Y€ YHPAaBJIABAIIOTO APYXKECTBO,
KOETO MPEeA0CTaBs KIIOYOB PHKOBOJEH NMEPCOHANT Ha OTYHTAIOTO CE MpeANpHATHE, Ce CUUTA 32
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HpyXECTBO: TPAH/] EHEPJDKH JTMCTPUBIOII'BH EOO/]

MPUJIOXEHW KbM I'OUILIHNS ®PHHAHCOB OTYET
3a nepuoja, npukmogsam Ha 31 gexkemspu 2016 roguHa
BcHYKM CyMH ca B XWISAM GBJITapCKH JIEBa, OCBEH aKo He € MOCOYEHO NPYTro

cBBbp3aHoO nuie. ChOTBETHO, € HEOOXOHUMO Aa Ce ONOBECTH BB3HAIrPAKAEHHETO/HENOraCeHOTO
3ab/DKEHHE 32 H3BBPLIBAHE HA YNPABICHCKH YCITYTH;

e MCC 38 HemarepuayiHu akTHBH — chinTe u3MeHeHHs kakto B MCC 16 mo-rope.
JpyXecTBOTO 1€ aHaIM3Hpa M OLIEHH e(deKTa OT H3MEHEHHATa BbpPXy ObjelidTre CH
(pMHAHCOBH OTYETH

TI'opgaman nopobpenns B MCPO — Huxkba 2012-2014 roguna

B muxwna 2012-2014 roguHa oT mpoekra 3a rogumHu nopodpenus B MCOO, BMCC
nmyOnMKyBa HW3MEHEHHs, Kacaclld 4YEeTHpPH CTaHJapTa, KOHTO II€ BIA3aT B CHJIa 3a
¢unancopata 2016r. O6o6mmeHre Ha U3MEHEHUATA 110 CHOTBETHUTE CTaHAAPTH € NPEACTABEHO
1o-1011y:

e MC®O 5 Herekyiu akTHBH, AbPXKaHHU 3a MpoAax0a ¥ NMpeycTaHOBEHH JEHHOCTH — YTOYHABA
ce, 4e NpOMAHATa HA Ha4MHAa Ha OcBOOOXKAaBaHE OT aKTHBa /mpojaxba WM pasnpeneneHue
KBbM COOCTBEHHUIMTE/ HE Ce CYMTA 3a HOB IUIaH 32 OCBOOOXaBaHe OT aKTHBA, a MPECTABIIABA
NPOABIDKEHHE HAa ITbPBOHAYATHHA TUTaH;

e MCOO 7 OPunancoBu HHCTpyMeHTH: ONoBecTABaHUA — YTOUHSABAT C€ NpPHUMEPH 3a
NpOAB/DKABALIO Y4acTHe BHB ()MHAHCOB aKTHB M M3HCKYEMHTE OINOBECTABAHHMA B CHKpaTEeH
MEXIHHEH (GUHAHCOB OTYET; .

e MCC 19 [loxonu Ha HaeTH JHIA - AaBaT Ce Pa3sCHEHHA MO OTHOLIEHHE Ha MapaMeTpHTe
OTIpe/ieNIAIHU JUCKOHTOBHS MPOLIEHT MPH H3YHCIIEHHE Ha JBITOCPOYHH 3abJDKEHHUS;

o MCC 34 MexnuHHO HHAHCOBO OTYHTAHE — Pa3ACHABA CE, Ye HBUCKYEMHTE ONOBECTABAHHS €
HeOOXOIMMO J1a ce ChABPXKAT B MEXIWHHHTE (MHAHCOBH OTHYETH, WM 4pe3 Mpemnparka, Ja
Morar ga OBAaT mpocieieHH N0 Apyra MexIWHHa HHGbopMalus /Hampumep OOKIAx Ha
PBKOBOACTBOTO/, KOATO CJ€[iBa Nja € Ha paslOJIOKEHHWE Ha NOTPeOHTENUTE NPU CHILHTE
YCIIOBHS U CBLIOTO BpeMe.

JpyXecTBOTO 1€ aHaNW3Mpa W OLEHH edeKkTa OT W3MEHEHHMATa BBPXY ObJelIHTe CH
({HUHAHCOBH OTYETH.

PBKOBOACTBOTO Ha JIPY>KECTBOTO Ce€ € ChOOPa3wio C BCHYKM CTAHJAPTH H Pa3siCHEHHS, KOHTO ca
NPHIOKHUMH KbM HEroBara ACHHOCT U ca NMPHETH OQHIMAIHO 3a NMpHIoKeHHe oT EBponeiickus cpro3
KbM JlaTaTa Ha HM3rOTBAHETO Ha HacTosuMs ¢uHaHCOB ordyeT. OCBEH TOBa PBHKOBOACTBOTO Ha
IpYKECTBOTO € HANpaBWIO Nperiel Ha Bie3lure B cuna or 1 sHyapu 2016 r. npoMeHn B
CBUICCTBYBALMTE CYECTOBOJAHUTE CTAaHAAPTH M HE CYHTA, Y€ T€ HanaraT 3HAYUMH IIPOMEHH IO
OTHOLIEHHE Ha MpWIaraHara fnpe3 TeKylaTa roAuHa CYETOBOAHA NIOJIUTHKA.

Hacrosmuar ronuineH ¢puHAHCOB OTYET € M3TOTBEH INpH Cla3BaHe Ha MPHHIMNA HAa UCTOpUYECKaTa
HeHa, MoguHUMpPaH B ONpE/IENICHH CIIy4ad C MpEOLeHKAaTa Ha HJAKOW aKTHBH M MACHBH 10 TAXHATa
CrpaBeUTHBa CTOWHOCT KbM JaTara Ha (GHHAHCOBHS OTYET, JIOKOJIKOTO TS MOXe Aa 6ble JOCTOBEpPHO
yCcTaHOBEHAa. BCHYKH MOAOOHH OTKJIOHEHMS OT MPHHIIMIIA HA MCTOpPHYECKATa LICHA Ca ONMOBECTEHH Ha
CBHOTBETHUTE MECTa MO-HAaTaThK. Beuuky nanHu 3a 2016 v 3a 2015 roguHM ca npeAcTaBeHd B XUl JIB.,
OCBEH aKO Ha ChOTBETHOTO MACTO HE € NTOCOYEHO APYTO.

2.2 CpaBHHTeJIHH JaHHH

Jpy>KecTBOTO NpeAcTaBs CpaBHHTENHa WH(opMalMA B TO3H (HHAHCOB OTYET 3a €IHA MpEeAXOJHa
roayviHa — roquuIHug GuHaHCOB oTyeT 3a 2015 roauHa.

B cnydaute, B KOUTO € NPOMEHEHO INPEACTaBIHETO W KIACH(HKALMATA HA CTaTHH OT (HHAHCOBUA
OTYeT, CpaBHUTEJHaTa MHPOpPMALHUA € peKIacHULMpaHa C Uej MOCTHraHe Ha CBIOCTaBUMOCT C
TeKylus mnepuon. TakuBa pexinacudukauMu ce HajaraT ¢ el Ja Ce MOCTHrHe mno-mo6pa
CBIIOCTABUMOCT C JIJAHHHUTE 3a TeKyllaTta roauHa. JlaHHuTe, MOCOYEHH BHB (PMHAHCOBMTE OTHETH 3a
2016 m 2015 roguHa ca cpaBHMMH H pa3bupaemu. ChiuuTe ca O00EKT Ha ONOBECTABaHE B
MOSACHHUTEHUTE NPHIOKEHUS KbM HACTOAIIUSA (PUHAHCOB OTHET.
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IPYKECTBO: TPAHJ] EHEPJDKH JIMCTPUBIOLLIEH EOOT

MPUJIOXEHH S KbM OJUIIHHUSA ®PUHAHCOB OTUET
3a nepuona, npuimoyBam Ha 31 nekemBpn 2016 roauna
Bcuuxu cyMH ca B XWIAAK OBJIrapcKH JIeBa, OCBEH aKO HE € TMOCOYECHO APYTo

KeM 31 nexemBpu 2016 nHe ca ocyeToBOoAsABaHH (aKTH M CHOMTHSA, KOMTO [a Hajarar NpOMEHH B
NpeCTaBAHETO U KIaCH(pUKAILUATA HAa CTATHH OT PHUHAHCOBHS OTYET.

2.3 DyHKIHOHAIHA BAIYTa H BAJTyTa HA HPEACTABAHE

q)yHKI.II/IOHaJIHaTa BaJlyTa H BaJlyTaTa Ha IPEACTaBAHEC HA APYXKECTBOTO € BajlyTaTa, B KOATO CC
H3BBLpHIBAT OCHOBHO CHACJIKHUTE B CTpaHaTa, B KOATO TO € peruCTpHpPaHoO.

CBIIIaCHO M3MCKBAHMATA Ha OBJIrapcKOTO 3aKOHOMAATENICTBO, APYXKECTBOTO BOAM CHETOBOACTBO M
M3rOTBS rOAMIIEH (PUHAHCOB OTHYET B HALMOHAIHATA NapH4Ha €IHHHLA Ha bbarapus - boiarapcku nes
(BGN), kosato ot 1 sHyapu 1999 e ¢ ¢puxcupad Kypc KbM €BPOTO B ChOoTHOmeHHe 1 eBpo = 1.95583
nes.

Hacrosammsr q)ymchon OTYET € U3rOTBCH B XHJIAAH JICBA.

24 HeficTBamo npeanpHsaTHE

(DUHAHCOBHAT OTYET € W3rOTBEH HA TMPHHLIMIA HAa JAEHCTBAILO NPEANpHATHE, KOWTO Mpeanoara, ye
JPY’KECTBOTO L€ TPOABIDKH AEHHOCTTa cH B 0603puMo 6paeie. braewmara nefiHOCT Ha APY)KECTBOTO
3aBMCH OT GM3HEC cpe/aTa, KakTo U OT o0e3reyaBaHeTo Ha (MHAHCHPaHE OT CTpaHa Ha HaCTOALUMTE
ObIeIH COOCTBEHHIIY ¥ MHBECTUTOPU. AKO CTOTAHCKUTE PUCKOBE OBAAT MOJLECHEHH H IEHHOCTTA HAa
JIPY’KeCTBOTO ObJie 3aTpy/IHEHA WK MPEKPaTeHa, a CbOTBETHHTE aKTHBH NPOJaJIeHH, ciiefiBa a 6baar
M3BBPIIEHH KOPEKIIMH, 3a a ce HaMaiaH 6aJaHcoBaTa CyMa Ha aKTHUBHTE 10 TAXHATa JIMKBHAALMOHHA
CTOMHOCT, []a C€ HAYHCJIAT €BEHTyalTHH ObIELUM 3aIb/DKEHAS U Jja ce W3BBPIIN peKiacHpUKalms Ha
IBITOTPaiiHUTE aKTHBM M JBJITOCPOYHHMTE MACHBM KaTO KPAaTKOTpaWHM TakuBa. CBINIacHO HalUs
aHaNM3, CUMTaMe, Ye HE Ca KOHCTATMPaHH HapyIleHHs Ha NMPHHLMNA 3a JCHCTBAIIO MpPEANpHATHE.
Kato ce MMa MNpeiBH[ OLEHKAaTa Ha OYaKBaHWUTE ObJEIIM MAapHYHH IOTOLM, YNPABJICHHETO HA
JIIPY€ECTBOTO CHUTA, Y€ € NOAXOMMILO (PMHAHCOBHTE OTYETH /ia 6BbaT M3roTBEHH Ha 6a3a Ha PUHIKIA
Ha AefCTBAIOTO NPEANIPHATHE.

KBM JaraTa Ha u3roTBsHe Ha OT4eTa HAMa pellleHHE 3a MPECTPYKTypHpaHe Ha IpYKECTBOTO.

2.5 C4eTOBOJHH NPENEHKH

TpencrapsaHeTo HA PUHAHCOBHSA OTHYET CHIIACHO MeXTyHapONHUTE CTAHAAPTH 32 GHHAHCOBH OTHYETH,
M3HCKBA PBKOBOJCTBOTO 12 HAMpaBH Hai-10OpH NpHOIM3MTEIHM OLEHKH, Ha4YHCIIeHUs M PasyMHO
0GOCHOBaHH MPENONIOKEHHS, KOUTO OKa3BaT e(ekT BbPXYy OTYETEHHTE CTOMHOCTH Ha AKTHBHTC H
TIaCHBMTE W HA OMNOBECTABAHETO HA YCJIOBHMTE B3€MAHMUA M 3aJb/DKCHHMS KBM JaTaTta Ha OT4YeTa,
PECNIEKTHUBHO BBHPXY OTYETEHHTE CTOWHOCTHM Pa3MEpH Ha MPHUXOAMTE H PasXxOJWTE 3a OTYETHATA
ronuHa. Te3¥ nNpHONM3MTENHM OUEHKH, HAYMCICHMS M TPEANOJNOKEHHS Ca OCHOBaHM Ha
uHdopMaLMaTa, KOSTO € HAIMYHA KBbM JaTata Ha (UHAHCOBHA OTYeT. CUYETOBOAHATA MOJNHMTHKA €
TNpWiaraHa CHCTEMATHYHO H € CBIIOCTABHMA C Ta3H, PWIaraHa npe3s NpeAXoAHaTa roAnHa.

3. lepnHnnus H ONEeHKA HA eJeMEHTHTE HA PHHAHCOBHI OTHET
3.1 Ilpu3naBane HA NPHXOJH H Pa3XOAH

JIpyecTBOTO € u30pano Aa NpeICTaBH BCHYKM CTATHM Ha NPHXOJM H Pa3Xo[H, MPH3HATH Mpe3
nepuosia B eauHen OTyer 3a BceoOXBaTHMs JAoxoA. B Otuera 3a BceoOXBaTHHA JOXOJ 3a TEpHOZA
APYKECTBOTO KIaCH(ULIMPa Pa3XOJHTe CH CIIOPEN CHUIHOCTTA UM.

Hpnxo,ume H pa3xonuTe 3a JEHHOCTTa Ca HAUYMCJIIBAaHA B MOMEHTAa Ha TAXHOTO BB3HUKBAHE,
HE3aBUCHMO OT NAapHYHUTE NOCTBHIUVICHHA U TUIALlaHHUA. OtyHTaHETO U MPU3HABAHETO HA MPHUXOAHUTE H
pa3xodHTe C€ U3BBPILBA [IPH Cl1a3BaHC HA H3UCKBAHETO 3a NMPUYMHHA U CJICACTBEHA BPB3Ka MCXKIY TAX.
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JpyxECTBO: TPAHJL EHEPJDKHM JUCTPUBIOIIIBH EOOJ

NMPUAOXEHUA KbM I'OJJULIIHUA PHUHAHCOB OTUET
3a nepuona, mpukinousan Ha 31 aexemspu 2016 roguHa
Bceuuky cyMd ¢a B XWDIAH GBIrapcKky JIEBa, OCBEH aKO He € MOCOYCHO JpYyro

Tpuxoawte oT npoaax®a Ha MPOMYKLMSA CE MPU3HABAT B MOMEHTA, KOTaTO PHCKOBETE H H3rOAUTE OT
cOOCTBEHOCTTa BBPXY MPOAYKLMATA Ca NPEXBBPJICHM Ha KyMyBada W pa3XxOJHMTe BbB Bpb3Ka CBbC
C/IeJIKaTa Morat 1a 6bJaT HaJeKAHO U3MEPEHH.

Hpnxo,um‘e OT YCJIyT'H C€ MIPU3HABAT, KaToO C€ OTYHUTA €Talla Ha 3aBBbpPLICHOCT HA CA¢/IKaTa KbM Kpas Ha
nepuoja, ako TO3H erallt MOXC a 61),[16 HaASKIHO M3MEPEH, KaKTO H pa3XxOAUTE, M3BBPLICHH IO
cIejiKaTa ¥ pa3XOaUTe 3a NPHKIIIOYBAHETO H.

IIpuxoauTe ce oleHsBaT Ha 6asa CrpaBe/UIMBaTa LI€Ha Ha IIPEIOCTABEHHTE aKTHBH WK YCITyTH, HETHO
OT KOCBEHH JJaHbLIM (1aHbK KoGaBeHa CTOMHOCT) U [IPEOCTaBEHH OTCTBIIKH.

Pazxoaute B JPY>KECTBOTO C€ NPU3HABAaT B MOMCHTA Ha TAXHOTO BB3HHKBaHe W Ha 0Gaza TNPHHLHIIATE
Ha HAYHCJIABAHC H CBITIOCTAaBUMOCT.

PunaHcoBUTE pa3xoau cCe CBCTOAT OT JIMXBCHH pa3xoau mno 3acMu, GaHKOBH TaKCH H APYTH INPEKN
pa3xoau 1o KpeauTH 1 GaHKOBH rapaHlHH.

Pa3xonure 3a 6'b£[€1111/l NMEpHOaH (npenrma'reﬂn pasxozm) ce€ oTnarar 3a NpHU3HaBaHE€ KaToO TEKYIL
pa3xon 3a nepuoja, npe3 KOHTO JOTOBOPHTE 3a KOMTO C€ OTHACAT, C€ H3ITBJIHABAT.

Hpﬂxonme H pa3xoJuTe 3a JIMXBHU C€ HAYHCJIABAT Ha BpEeMEBa 6aza npu c1,6mo,uaBaHe Ha JAbJDKUMarTa
CyMa I1O IjlaBHHALNAaTa U NIPWIOKHMHS JIMXBCH TMPOLIEHT.

3.2 Pa3xoau no 3aeMH

Pasxonure nmo 3aeMH, KOUTO MOrar InpsgKo Ja C€ OTHECaT KbM HpPlﬂ06I/IBaHeT0, CTPOMTEJICTBOTO HIIH
NMPOHU3BOACTBOTO Ha €JWH OTroBapAIl Ha YCJIOBHATA AaKTHB, C€ KalWTaluM3upaT KaTo 4YacT OT
CTOMHOCTTA Ha TO3U aKTHB npe3 nepuoaa, B KOMTO C€ OYaKBa aKTUBET Jia 6’5116 3aBBbpPIICH W NMPHUBEACH
B TOTOBHOCT 3a H3MOJI3BaHC HIIH nponaJKGa. Orronapﬂm Ha yCJIOBHATA aKTHB € aKTHB, KOWTO H3UCKBa
3HAYUTEJIEH IIEPHOM OT BpEME, 3a ia CTaHE I'OTOB 32 npeaBwxaaHaTa My ynomeﬁa HIIN npo;(mKGa.

OcraHanure pa3xogn mo 3a€MH C€ NPH3HaBaT KaTo pasxon 3a nepuoja B KOWTO ca BB3HMKHAIH, B
OTYETAa 3a JOXOOMTE Ype3 U3MOJI3BaHE HA METO/a Ha e(beKTPIBHPIﬂ JIMXBCH TPOLICHT.

3.3 JlanbuHo obaarane

ChracHO GBIrapcKoTO JaHBYHO 3aKOHONATENCTBO JIPyXECTBOTO AbJDKH, IaHbK BbPXy neyantara, B
pasmep Ha 10%.

Pa3xonbT 3a JaHBK NpeACTaBjisiBa CyMarTa OT TCKYILIHMTC H OTCPOYCHUTC JNAHBIIH.

OTCpOYEHHTE AAHBLM CE OCYETOBOJABAT 33 BCHYKH BPEMEHHH Pa3/IMKH MEXJly AaHbYHATa OCHOBA Ha
AKTMBWTE W TIACHBHTE M TAXHATa NPEHOCHA CTOHHOCT KBM JaTaTa Ha (PMHAHCOBHA OTYET Karo ce
no/3Ba GaNaHCOBHAT METO/ HA 3ab/DKEHHUATA. 3aXb/DKCHHUATA 10 OTCPOYESHH JaHbLH CC IPH3HABAT M0
OTHOLIEHHE Ha BCHYKM oOjiaraeMd BPEMEHHHM pa3/IHKM, a aKTHBUTE MO OTCPOYCHH JaHBIM Ce€
NPH3HABAT /10 CTENEHTAa, 110 KOATO € BEpOATHO Jia MMa Gbaema obnaraema neyanba, cpeity KoaATo aa
MOTAaT JIa C€ U3M0JI3BaT HAMAJISEMUTE BPEMEHHH Pa3JIUKH.

OTCpoueHHTE IaHBIM Ce OLEHABAT N0 NAHBYHUTE CTABKH, KOMTO Ce O4YaKBa fa OBJaT B CHIa 3a
TepHO/Ia, KOTaTO aKTHBBT Ce PealH3Hpa WM NacHBbT ce ypeau. OTCPOUCHHTE JAHbLM Ce IPH3HABAT B
neyan6ata win 3ary6ara, OCBEH B CJTyyauTe, KOraTo BB3HHKBAT BB BPB3Ka ONepauys WIH ChOMTHE,
KOETO € MPH3HATO, B CHIIMA WIM APYr MEpHOJ, M3BBH nedanbara win 3arybara B apyr BCeoOXBaTEH
JI0XOJ1 HJIH IMPEKTHO B COGCTBEH KanuTal. B To3u city4ail ¥ OTCPOUCHHAT JAHBK CE MOCO'BA AUPEKTHO
3a cMeTKa Ha ApYr BceoOXBaTeH O0XOJA WIM CoOCTBeH Kanurai, Ge3 ja HamHpa OTpaXeHHE B
neyanbara wiu 3ary6ara.
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JIPYXECTBO: TPAHJ] EHEPJKU JTACTPUBIOLIBH EOO]

MPHJIOXKEHUA KbM rOUIIHUA ®PUHAHCOB OTYET
3a nepuona, npuxiodsam Ha 31 nexemspu 2016 roxuna
Bcuuku CyMH ca B XWIAAY ObIrapcKH JieBa, OCBEH ako He € NOCOYEHO JpyTo

3.4 MHmoTH, MALIHHH, ChOPHKEeHAS H 000opyABane
IIvpeonauanno oyennsane

[py MHPBOHAYAIHOTO MM NpUAOOHMBaHE MMOTHTE, MAlIHHHTE, CHOPBKECHUATA H obopynBaHeTO ce
OHEHsBaT MO lieHa Ha mnpuaobuBaHe (ceGecTOMHOCT), KOATO BKIIOYBA MOKYMNHAaTa LEHa, BKIL
MUTHHMUECKM TAKCH ¥ BCHYKM NPEKH Pa3Xoid, HEOOXOIMMH 3a NPHBEXJIAHE Ha akTHBa B PabOTHO
cherosHue. IIpexuTe pasxoiM ca: pasxoad 3a MOATOTOBKa Ha OOEKTa, Pa3sxXoiH 3a IbpBOHAYanHa
HOCTaBKa ¥ 06paGoTKa, pa3sxOJUTe 32 MOHTAX, Pa3XO/M 32 XOHOpapH Ha JIMLa, CBbP3aHH C MPOCKTa,
HEBB3CTAHOBAEMM JAHBLM H JIP.

[pumobur OT APYXKECTBOTO MAaTEpPMAeH aKTWB Ce MpH3HABa B TIpynara Ha HMOTH, MalllHHH,
CHOPBIKEHH W 00Opy/BaHe, KOraTo ce ouakBa Toi Ja Gble H3INON3BaH B JIGHHOCTTA Ha APYXKECTBOTO
(B mpolieca Ha POM3BOACTBO, 32 NPEIOCTABSHETO Ha APYTH YCIIYTH WIH 32 aMUHHCTPaTHBHH Henu) 3a
NepHOJ MO-ABJIBI OT €1Ha TOJIMHA.

Korato B HMOTUTE, MAIIHHUTE, ChOPBKCHUATA H o6opy,uBaHe'ro ce ChAbpXKaT KOMIIOHCHTH C pa3jiiiHa
NPOABJDKHATEITHOCT Ha IOJE3€H XXMBOT T€ C€ OTYHMTAT OTACIIHO.

JIpy’KeCTBOTO € OTpeeNIo CTOMHOCTEH npar B ciwia ot 700 JiB., mox KOMTO MpHIOOHUTHTE aKTHBH,
HE3aBUCHMO de TIPUTEKaBaT XapaKTepPHCTHKUTE HAa IBJIrOTPAacH aKTHB, CE HM3MMCBAT KaTO TeKyll
pa3xojl B MOMEHTa Ha NpHA0OHBaHeTo UM . Ta3u MpoMsHa ce TPeTHpa KaTo MPOMAHA B CYCTOBOAHATA
NpeleHKa U CNIeJOBATeIHO aKTHBH C IIeHa Ha MPUAOGHBaHe MOJ TO3W Mpar, 3aKyNeHH B MPEIXOIHH
TiepMO/IM NPOJBJDKABAT A CE TPETHPAT KATO ABIrOTPaiiHN AKTHBH.

TIpeHOCHHUTE CTOWHOCTH Ha JBITOTpaiHUTE MATEPHAITHH aKTHBH TIOAJIEXKAT Ha Iperie] 3a obe3LieHkKa,
KOTaTO Ca HAJNMIE CHOWTHS WM TPOMEHH B OGCTOATENCTBATa, KOHTO M0KA3BaT, 4e Ta3u CTOHHOCT 6u
MOIYIa /1a Ce OTVIMYABA TPaiHO OT BH3CTAHOBMMATA HM CTOMHOCT. AKO Ca HAIHIIE TaKMBa HHMKATOPH,
ye NPUONM3MTENHO ONPEJeNeHaTa BB3CTAHOBUMA CTOMHOCT € MO-HMCKA OT TAXHAaTa NPEHOCHA
CTOMHOCT, TO MOCJE/HATA Ce KOPUTHpa 10 BB3CTAHOBHMATa CTOHHOCT Ha akTMBMTE. 3arybute oT
oGe3leHKa ce OTYMTAT B OTYETA 33 BCCOOXBATHHS JIOXOJI, OCBEH aKo 3a J]a/ieHHs1 aKTHB He € GopMupaH
npeoleHbyeH peseps. ToraBa obe3leHKaTa ce TPETUpPa KaTo HAMaJICHHE Ha TO3H PE3epPB, OCBEH aKO T4
HE HAJXBbPJA HETOBUs pa3Mep, KaTo TOrasa MPEBHLICHHETO Ce BKJIIOYBA KATO Pa3xojl B OTHETa 3a
BCEOOXBaTHHSA I0XO/.

Ilocnedeawjo oyerineane

M36paHuaT OT APYXeCTBOTO MOIXOM 32 MOC/IEABAMA OLEHKA HA MMOTHUTE, MAIIMHATE, ChOPHKCHUATA
1 060py/IBaHeTO, C M3K/IIOYEHHE HA 3EMUTE, € MOJIENBT Ha LICHATa Ha npunobusane no MCC 16, T.e.
MMOTHTE, MANIHHKUTE, ChOPHKEHHATa H 0OOpYNBaHETO Ca MPEACTABCHH MO lieHa Ha npugoGuBaHe,
HaMmalleHa C HaTpyTIiaHHTe aMOPTH3aLMH U HATPyNaHHTe 3ary0u oT oGeslieHKa.

Memoou na amopmusayun

JIpy’eCTBOTO M3MONI3Ba “JIMHEEH METOA” Ha aMOPTH3ALMA HAa MMOTHTE, MAIIAHHTE, CHOPHKEHUATA H
0GOpy/BaHETO (ABIrOTpaiHUTE MAaTEPHATHH aKTHBH). AMODPTH3HPAHETO HAa AKTHBMTE 3aNoHuBa OT
JaTaTa HA BHBEXKIAHETO MM B €KCIUIOATALWS /OMm HQYanomo Ha Cneosaujus mecey, 6 Kowmo ca
gveedenU ¢ excnaoamayus/. AMOPTH3alMs HE CE HAUKCIIABA 32 3¢MH, HAITbJIHO aMOPTH3HPAaHH AKTHBU
¥ aKTUBH B MpPOLIEC Ha MpHAOOHBaHE.

AMOpTH3aLMATA HA MIMOTHTE, MAUIMHHUTE, CHOPBLKEHHATA H 000PY/IBAHETO CE HAYHCIIABA 32 CPOKa Ha
OYaKBAHHA MM TIOJIE3€H JKHBOT MO JHHEHHMUA MeTox. I10Ie3HHAT XKMBOT IO IPYNH aKTUBH € ONpeAe/ICH
B CBOTBETCTBHE C: (PU3HUECKOTO H3HOCBaHe, crienudHKaTa Ha 060pyABaHeTo, GBICIIUTE HAMEPEHHS 32
ynotpeba H C MpEANONaraeMOTO MOPATHO OCTapsBaHe, KAaTo Ce H3MOJ3BAT C/EJHHMTe OIMIIHK
AMOpPTHU3ALIHOHHH HOpPMH:
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JIPyXECTBO: T'PAH/] EHEPJDKH TUCTPUBIOLI'BH EOO/

MPWIOXEHUS KbM 'OUILIHAA ®UHAHCOB OTUYET
3a nepuonia, NpuKMoYBam Ha 31 nexemspu 2016 ronuna
BCHYKHM CyMH Ca B XWISAH GBATapCKH JIEBa, OCBEH aKO HE € MOCOYEHO PyTo

KoMmioTpu - 2 roquHu

H3mepBaTeHH COPBKEHUS — 3 TOMHH.
TpaHCTIOPTHH CpelCTBa — 4 TOAMHU
Hpyru - 7 ronusu

Ornpe/eneHtaT CpOK Ha FOXHOCT Ha JIBJIrOTPAHHATE aKTHBH Ce NpErex/a B Kpas Ha BCAKa rofuHa 1
Npd YCTaHOBSBAaHE HAa 3HAYUTENHM OTKIOHEHHA CIPIMO ObpAelMTe OYAKBaHUA 33 CpOKa Ha
M3MON3BAHETO HA AKTMBHMTE, CHIUMAT ce Kopurupa nepcrekt#BHo. Kem 31.12.2016r. e nanpaseH
TperieNl Ha TOJIE3HHMA XKMBOT Ha JBJITOTPAHHHTE aKTHBH Ha APY>KECTBOTO.

IHocneosauyu pazxoou
Pa3xouTe 32 PEMOHT M ¥ MOJIPBXKKA Ce MPU3HABAT 32 TEKYIIH B NEPHONA, npe3 KOMTO Ca HaIlpaBeHH.

V3BBpiIeHH TIOCNEBAIIN Pa3XO/H, CBbP3aHH C HMOTH, MAINHH, CHOPBKCHHS H obopyaBaHe, KOUTO
MMaT XapaKTep Ha MOAMSHA HA OTpEJE/CHH BB3JIOBH HaCTH M arperatd, Wid Ha NpeycTpoHCTBO H
PEKOHCTPYKIMS, Ce KanuTalu3upaT kbM OanaHcoBaTa CTOMHOCT Ha CBOTBETHMA aKTHB H Ce
Mpepasriiex/ia OCTATBUHMA My TON€3eH JKMBOT KBbM JlaTaTa Ha KaNMTaIM3alisl. ChINEBPEMEHHO,
HEaAMOPTH3MpPAHATAa YacT Ha 3aMEHEHMTe KOMIIOHEHTH Ce M3IHCBa OT NpeHOCHaTa CTOHHOCT Ha
AKTHBHTE M C€ IPH3HABA B TEKYLIMTE Pa3xo/H 3a NIEPHO/A Ha NPeyCTPOHCTBOTO.

Ilpyru MocaeABaIy pPa3XoAu C€ KarnuTaau3nupaTr caMoO Koraro ce¢ yBejauiasa ObaelaTa HKOHOMHYECKA
H3roja oT akTHBRa H KOrato CTOHHOCTTa MY MOXE a OBJe HaJIeKAHO OLIEHEHa.

Obe3yenka Ha akmueu

TIpeHOCHUTE CTOWHOCTH HA JBITOTPaiHUTE MaTePHAHA aKTUBH MOJIEXKAT Ha Mperiel 3a obe3neHka,
KOFaTO Ca HAJNMIE CHOMTHS WM MPOMEHH B 0GCTOATENCTBAaTa, KOMTO TOKa3BaT, Ye GanaHCoBaTa MM
CTOMHOCT GH MOIJIA [Ia C& OTJIMYABa TPAlHO OT BH3CTAHOBMMATA MM CTOMHOCT. AKO Ca HAMUE TakHBa
MHIMKATOPH, Ye NMPUOIM3MTENHO OMNpEIeNcHaTa BB3CTAHOBAMA CTOHHOCT € MO-HHCKA OT TAXHATA
GaaHCOBa CTOMHOCT, TO MOCJENHATA CE KOPHIHpa [0 BB3CTAHOBMMAaTa CTOHHOCT Ha aKTHBHTE.
BB3CTAaHOBAMATA CTOMHOCT HAa NBITOTPailHUTE MAaTepUajHA aKTHBH € II0-BHCOKaTa OT JABETE:
cIpaBeIMBa CTOMHOCT Ge3 pasxos 3a npoaaxba WM CTOMHOCT npH yrioTpeba. 3a onpeAensHeTo Ha
CTOHHOCTTA MpH ynoTpeba Ha aKTHBMTE, GbAEIIUTe MapUYHH MOTOLM Ce NHCKOHTHpAT N0 TAXHATA
HACTOSLIA CTOMHOCT, KATO CE MpHJara JUCKOHTOB (aKTOp Mpejy JaHbLM, KOHTO 0Tpa3sBa TEKYLHTe
MasapHM YCNOBHS M OLEHKM Ha BpeMeBaTa CTOHHOCT Ha MapuTeé M PHCKOBETE, crielMpuyHA 32
CHOTBETHHS aKTHB. 3ary6ure oT obe3tienka ce orauraT B OTyeTa 33 BCEOOXBATHHS JOXOJ, OCBEH aKo
3a jajeHus akTMB He ¢ (OpMHpaH mpeoueHpueH peseps. ToraBa ofesleHkara ce TPETHpa KaTo
HAMaJeHHe HA TO3M PE3EPB, OCBEH aKO TA HE HAIXBBPJIA HErOBHA pasMep W HA/IBULICHUETO CE
BKJIFOUBA KaTo pasxof B OT4era 3a BceoOXBaTHUS JOXON.

Korato 3arybara oT oGe3lLieHKa BIOC/EICTBHE CS BB3CTAHOBH, MPEHOCHATA CTOMHOCT Ha aKTHBa ce
yBe/IMYaBa JI0 PEU3YHCIICHATa BH3CTAHOBUMA CTOMHOCT, Taka 4e yBe/IM1eHaTa MpeHOCHa CTOMHOCT Ja
He HaJBHINABA CTOMHOCTTA, KosATo 6H GHia onpeneneHa, ako He e Guiia npusHaTa 3ary6a ot obe3leHka
Ha aKTMBa B NPEIXOJHHM TOJAMHW. Bb3cTaHOBsBaHETO Ha 3aryba oT obe3slieHKa ce MPU3HaBa KaTo
TPUXOJ BE{HAra, OCBEH aKO ChOTBETHHAT aKTHB € OTHETEH [0 NMpeoLeHeHa CTOMHOCT, B KOHMTO Ciyuai
3arybata oT 0Ge3LeHKa € 3a CMETKa Ha NPEOLICHBIHHUS PE3epPB.

Kem 31.12.2016r. u 31.12.2015r., pBKOBOACTBOTO € HANpaBWIO HOperjiea 3a obe3ueHKa Ha

IBATOTPAiiHHTE MaTEpPUAIHM AKTHBH, Bb3 OCHOBA Ha KOHTO € MpELEHWIo, 4e He ca oMM HaIMLe
yCJIOBHS 33 00€31IEHKA.
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JpyKECTBO: TPAHJ] EHEPJDKH TUCTPUBIOLIIBH EOO/

TMMPUJIOXEHMWA KbM I'OJIMIIHKUA ®PMHAHCOB OTYET
3a nepuona, npukoyBam Ha 31 nexemspu 2016 roanHa
BCHUKM CyMH Ca B XWIAAN OBJITapCKy JIeBa, OCBEH aKO He € NOCOUEeHO JIPYTo

3.5 HHBeCTHIHOHHH HMOTH
Jlpy>XeCTBOTO HE OTYMTAa HHBECTUIIMOHHH UMOTH.
3.6 HemaTepHalHR AKTHBH

HeMaTtepuajHUTe aKTUBH MPUAOOUTH OT APYXKECTBOTO M UMAIlM OTPaHMYEH CPOK Ha M3MON3BaHe, ce
OTUMTAT TIO MOZEN “LieHa Ha NMpUAOOWBaHe”, HaMaJieHa C HATPyMaHaTa aMOPTHU3aLkA ¥ HAaTPyNaHUTe
3ary6u or ofesuenka. Llenata Ha npuaoGMBaHe NpeACTaBIsABa CNPaBEUIMBaTA CTOHHOCT Ha
CHOTBETHHUS aKTHB KbM J]aTaTa Ha MPUAOOHBaHe U T BKIIOYBA MOKYIHATAa CTOMHOCT M BCHYKH JPYTH
TPEKH PasXO/iH N0 CAeNKaTa. B TeXHUs CBCTaB ca BKIIOYEHH COPTYyep, TMUCH3N U NATEHTH.

B IpyXecTBOTO ce MpHiara JIMHEEH METOJ Ha amOpTH3alMsd HA HEMAaTEPHATHWTE aKTHBH MNpH
oripeieNieH MoMe3eH XKUBOT OT 7 T.

BaNaHCoBaTa CTOMHOCT Ha HEMaTEpMATHHTE aKTWUBM MOJIeKM Ha Tperies 3a o0e3LeHKa, KoraTo ca
HANMIE CHOMTHA, WIM [IPOMEHN B OOCTOATENCTBATa, KOMTO MOCOYBAT, Ye GanancoBaTa CTOMHOCT OH
MOIIa 1a HaJBMIIABa BH3CTAHOBUMATA MM CTOMHOCT. ToraBa obe3lieHKaTa ce BKJIIOYBA KaTO pa3Xojl B
OTYETa 3a JOXOIUTE.

3.7 WHuBecTHIIHH

CBIJIaCHO CYETOBOJAHATA MOJIMTHKA Ha APYKECTBOTO HHBECTHLIMMTE B IPYTH PY>KECTBA C€ OTYMTAT 110
ueHa Ha TpHioGMBaHe, HaMaleHa C eBeHTyalHata 3aryba oT obesuenka. Ilpurexasanure OT
PY’KECTBOTO TBJITOCPOYHM MHBECTHLMH IOJUIEKAT HA Tperief 3a oGe3leHka KbM Kpas Ha BCEKH
otuereH nepuoy. [Ipu ycTaHOBsBaHe Ha YCIIOBHS 3a 06€3LieHKa Ce ONpe/ielis HeHHUS pa3Mep U ChlIaTa
ce oTpasssa B OT4yeTa 32 BCeOOXBAaTHHS IOXON.

3.7.1 VpBecTHIHH B AbIICPHH NPEANPHATHA

JIpy’KecTBOTO KIacHQMUHpa KATO WHBECTHLMM B JBIIEPHH MPEANPHUATHA MPUTEXKABAHATE OT HErO
aKLMM H AUIOBE B APYTH APY>KECTBA, HaJl KOUTO YMPKHABA KOHTPOJL

KbM 31.12.2016 r. Apy>KeCTBOTO HE OTYMTA HHBECTHLIMH B NBIIECPHH NPEANPHATHA.

3.7.2 NHBecTHIHHM B ACONHHPAHH NPEANPHATHS

HHBecTMLMUTE B aKIUM M OAJIOBE OT KAlWTAIUTE Ha ApPYXKCCTBa, B KOHUTO I[py)KCCTBOTO nMa
3HAQYUTECIJIHO BJIUAHUE CC Knacmimuupau‘ KaTO UHBECTHIIMU B aCOLIMMPaHH! NPCATIPUATHA.

KbM 31.12.2016 r. ApyXecTBOTO HE OTYHTA HHBECTULIMH B aCOLMMPAHU TPEANPUATHA.

3.8 MarepnajHu 3anacH

MarepuanHHTe 3a1iac ce OLIEHABAT M0 0-HUCKATa CTOHHOCTHA OLICHKa OT ce0ecTOMHOCTTa H HETHAaTa
peanusupyema cToiHoCT. Ce6ecTOMHOCTTa Ha MATEPHATHUTE 3aMacH NPE/CTAB/IABa CyMaTa OT BCHHIKH
pasxoiu Mo 3aKymyBaHero, npepaloTkaTta, KakTo M JPYrH pa3Xxoid, HanpaBeHH BEB Bph3ka C
JOCTABSHETO MM JI0 OTPEeIEHOTO HM MECTOMOMIOKEHHE M TIOAroToBKaTa MM 3a yrotpeba. Hernara
peanu3upyeMa CTOMHOCT € O4aKBaHaTa NPOJ@XKHA lIEHa B HOpMAaiHa 6u3HeC cpena, HaMmaieHa ¢
OYAKBAHWTE Pa3XOH 3a AOBBLPLIMTENHH JSHHOCTH M pa3xoauTe Mo npoxakbara. Ta ce onpenend Ha
Gasa npoyYBaHKs Ha Na3apa ¥ eKCIepTHa OLICHKA.
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JIPYXECTBO: TPAHJI EHEPJDKU TMCTPUBIONIBLH EOO

IMMPUJIOXKEHUA KbM I'OJUIIIHUA ®PUHAHCOB OTUET
3a nepuoja, npukmoysain Ha 31 gekemBpu 2016 roguna
Bcuukd cyMu ca B XWIAAM ObIrapcky jieBa, OCBEH ako He € MOCOYEHO APYTo

OneHkara Ha MAaTCPHAJTHUTE 3alacCu NpH TAXHOTO M3MNHCBAHE C€ U3BBPIIBA IO CPCAHO-INPETEIIICHA
HCHa.

39 Herexymn aKkTHBH, ALPXKAHH 32 npoaax6a

Herexymure akTHBM (WIM IPyIH 3a OTIIMCBaHE, BKTIOYBALIM aKTUBH M MAacHBH), KOMUTO C€ OYaKBa Ja
6BAaT BB3CTAHOBEHH II0-CKOPO OCHOBHO 4pe3 mnpoxax0a, OTKOJKOTO upe3 M3MOI3BAHE, C€
KJ1acCHQHIMPAT KAaTO JBbP)KAHHU 3a npoaax6a.

Ilpn mbpBOHayanHaTa KIacM(UKALMA KaTO aKTHBH, IbPXKAHH 3a Npoaaxba, HETEKYLIUTE aKTHBH Ce
NPU3HABaT MO MO-HHUCKaTa OT NMPEHOCHaTa CTOWHOCT M CIIpaBeIMBaTa CTOHHOCT, 6€3 pasxoaure mno
npoaax6ara.

Koraro ce ouyakBa mpomax0Oara na Gble peanusupaHa Cliefl MOBEYE OT €AHA FOAHHA, NPY>KECTBOTO
OLIEHABA pa3XxoduTe 3a mnpojaxbara MO TAXHaTa HAcTOAUIA CTOMHOCT. Besko yBenuueHue B
HACTOAIATa CTOMHOCT Ha pPa3sXOAMTe 3a Mpojaxdara, KOETO Bb3HHKBA B PE3YJITAT HAa M3THYAHETO Ha
BpEMETO, Ce MPEACTaBs B revantara WM 3arybara karo ¢HMHAHCOBH Pa3XOJIH.

3.10 PunancoBH HHCTPYMEHTH

(DUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpakAa €IHOBPEMEHHO KakTo (MHAHCOB aKTHB B
eIHO MpeNnpusiTHe, Taka M (MHAHCOB MACHUB WIM MHCTPYMEHT Ha COOCTBEHMs KallMTal B APYro
npeanpHsTHe.

@OUHAHCOBUTE aKTHMBH M NACHBH C€ IPH3HABAT B OTYETa 32 (MHAHCOBOTO CBHCTOSHHE, KOraTo U CaMo
korato J[py>ecTBOTO CTaHe CTpaHa [0 JOTOBOPHUTE YCIIOBHA Ha MHCTpyMeHTa. DHHAHCOBUTE aKTHBU
ce OTMHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOAHME, CleJ KaTo JOrOBOPHHTE MpaBa 3a MOTy4aBaHETO
Ha TApWYHH MOTOLM Ca M3TEKIH WIH aKTUBUTE Ca NMPEXBBHPJICHH W TpaHC(HEPbT UM OTroBaps Ha
M3MCKBAaHMATA 3a OTIMCBaHe, CbrylacHO W3WckBanuata Ha MCC 39 Quunancosu uncmpymenmu:
npusnaeane u oyenseane. DUHAHCOBHUTE MACHUBH Ce OTIIMCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE,
KOTaTO M CaMO KOraro €a IOraceHd — T.€. 3aJbJDKEHHETO, ONPEACSICHO B JOTOBOpA € OTIAHANO,
aHyJIMpaHO WIH CPOKBT My € H3TEKBIL.

IIpy TBPBOHAYATHOTO UM NpU3HaBaHe (PHHAHCOBHTE aKTHBH (ITACHBH) CE OLICHABAT IO CMpaBeAJIHBA
CTOHMHOCT M BCHYKM Pa3XOOH IO CHAENKaTa, B pe3y/ITAT Ha KOATO BB3HUKBAT (PMHAHCOBHTE aKTHBH
(nacuBH), ¢ M3KIIOYEHHE HAa (PUHAHCOBUTE aKTHBM (TMIAaCHBM), OTUYHTAHH MO CIIpaBe[JIMBa CTOHHOCT B
nevan6ara vy 3arybara.

3a HenWTe HA MOCAEABALIOTO OLICHSIBaHE, B ChOTBETCTBHME ¢ M3uckBaHMATa Ha MCC 39 @uuancosu

uUHCMpyMenmu.: npuzHaeane u oyenasane, JlpyxecTBoro K1acHpuuMpa GHHAHCOBHTE aKTHBH M NACHBH

B CJEOHUTE KaTeropuH: B3eMaHHWA M (PUHAHCOBM NACHBH OLICHEHH MO aMOPTH3HMpaHa CTOHHOCT.

KnacuduuupaHeTo B ChOTBETHAaTa KaTEropHs 3aBUCH OT LEJATa M CPOYHOCTTA, C KOATO € CKIIOYEH
CBOTBETHHS JOTOBOP.

3.10.1 Bzemanus

BsemaHusTa ca HeJepHBaTHBHH ()HHAHCOBH aKTHBH C (PUKCHPAaHM WIH ONpPENECIUMH CPOKOBE 3a
ypexxaaHe, KOUTO He ce KOTHpaT Ha aKTHBeH masap. B oruera 3a (HMHAHCOBOTO CBCTOSHME Ha
JIpy’KeCTBOTO aKTHBHTE OT Ta3H KAaTEropus €a MpPEACTaBEeHH KAaTO TbProOBCKM M JPYTH B3€MaHHA H
MapU4YHH CPEACTBA.
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TIPYXECTBO: TPAHJ] EHEPJDKY IMCTPUBIOLL'BH EOOJT

MMPUJIOXEHW A KBM rOJULIHAA ®PHHAHCOB OTYET
3a nepuosia, NPUKIIOYBaI Ha 31 nexemspu 2016 ronusa
BCHYKH CyMH Ca B XWIAAU OBJIrapcky JieBa, OCBEH aKo HE € MOCOYEHO ApYTo

Twspzoecku u Opy2u 63eManuA

Crel MBPBOHAYATHOTO MM IIPW3HABAHE THPTOBCKWTE B3EMaHHA Ce OLEHABAT MO aMOPTH3WpaHa
CTOMHOCT, M3YMC/IeHa Ha 6a3a MeToja Ha e(eKTMBHUS JIMXBEH TMPOLCHT, M HaMaleHa ¢ eBCHTyalHaTa
3ary6a ot oGe3uenka. KpaTkocpo4yHuTe B3eMaHHMsi HE C€ aMOPTH3HpaT. 3arybara ot obe3lieHKa ce
HAYMCHIABA B CNy4yail, Ye CHIIECTBYBAaT OOEKTHBHM IOKA3aTe/ICTBA KAaTO HANPHUMEp 3HAUMTC/IHH
(pUHAHCOBH 3aTPy/IHEHHs Ha JUTHKHHKA, BEPOATHOCT JUTBXHUKDT /1a U3NAJHE B JIMKBH/ALNA U IPYTH.

ITapuunu cpedcmea u napuyHu exeuganewmu

3a [eIUTe HA OTHETa 3a MApMYHMA NMOTOK NAPHYHMTE CPECTBA BKJIIOYBAT KACOBHTE HAIMYHOCTH H
pa3IUIaLIATEIHUTE CMETKH, a TAPMYHATE EKBUBAIECHTH - KPATKOCPOMHHTE ACMO3UTH B 6aHKH, YHHTO
OpWIMHAJIEH MaTypuTeT € mo-Marbk or 3 mecena. Oryera 3a NMapu{HMTE MOTOLM 33 NEPHONA ©
M3TOTBEH IO MPEKUs METOJ, CHIVIACHO M3KckBaHusTa Ha MCC 7.

3a HenuTe Ha U3roTBaHeTo Ha OTYeTa 32 MAPHYHHTE MOTOLM:

- [IAAHKMATA 33 JIMXBH [0 TIOyYCHH 3a6MH Ce BKITIOYBAT B APUYHUTE MOTOLM OT UHAHCOBA
JeHHOCT;

- MapUYHHUTE NIOTOLM, CBBP3aHH C NOMy4YCHH KPEIUTH (TnaBHMLK), C€ BITIOYBAT KATO MapH4HH
MOTOLM HM3MOI3BaHH 32 (PUHAHCOBA ACHHOCT; '

- MapU4HUTE TOCTHIUVIEHHS OT KIMEHTH W MapuYHUTE MUIAIAHMA KBM JOCTaBHHLMA ca
npejcTaBeHu 6pyTHO, ¢ BiumioueH JIJIC (20%);

- mnarenust JJIC no MOKyNKY Ha ABITOTPaiHM aKTHBH CE MOCO4BA KaTO “Ipyry NOCTHILUIEHHUA
(mnamanus)”’, HETHO KbM MapHYHHTE TMOTOLM OT ONepaTHBHA IEHHOCT, JOKOJIKOTO TOH ydyacTBa H ce
BH3CTAHOBABA 3a€/IHO M B ONEPATHBHUTE MOTOLM Ha APYKECTBOTO 33 ChOTBETHHS NCPHON (mecen).

[peobnasaBamata 4acT OT Pa3lUIAlaHUATA Ce W3BBPIIBAT 4pe3 CBBP3AHM JIMLA, a PasieTHTE ChC
CBB3aHHTE JIMIIA Ce NPUXBALIAT, KOETO C/IE/BA /A CC B3eME MPEBUN NPH AHATM3HPAHETO HA OTHETA 32
napu4yHUTe NOTOLM Ha J[py>KecTBOTO.

Obe3yenKa Ha (punancoeu akmueu

K»M parata Ha M3rorBgHE Ha MHAWUBHAYAITHHTC (bHHaHCOBI/I ot4yeTH PHKOBOACTBOTO Ha I.[pyxcecmo*ro
MpaBH IIPCLUECHKA AaJIH ChIICCTBYBAT 00eKTHBHH HHAWKAlMH 3a obe3lieHKa Ha BCUYKH Q)HHaHCOBI/ITe
AKTHBH ¢ U3KIIIOYCHHE Ha quchodee aKTHBH OTYHUTAHH IO CIIpaBCIMBa CTOMHOCT B me4anbara u
3ary6aTa. ®duHaHCOB aKTHB C€ CYHTA 33 obe3lleHeH caMO TOoraBa, KOraro ChIIECTBYyBaT 00EKTHBHH
JoKa3aTeJICTBa, Y€ B pe3yJiTaT Ha €4HO HWJIH TOBCUYEC C'BGHTH}I, HACTBOWIHU Cjie] TbPBOHAYAIHOTO MY
NMpU3HABAHE, OYaKBaHMUTE MApUYHH MOTOLH Ca HaMaJICJIH.

3ary6ara or oGe3lieHKa Ha B3eMaHHs, OTUMTAHH 1O aMOPTHU3HpaHa CTOMHOCT, ce W3YUC/gBa KaTo
pasnuka Mex /Ty GaraHCOBaTa CTOMHOCT M CeraiHaTa CTOHHOCT Ha MPOTHO3HPaHHTe ObAeiid NapHIHH
TIOTOLM, AMUCKOHTHPAHH MO OPHIHHANEH €(PEKTHBEH JHXBEH npouent.3arybara or ofesueHka ce
npu3Hapa B OTyera 3a BceoOxBaTHHs J0X0A. Tst ce BB3CTAHOBSBA, aKO MOCIIC/BAIIOTO yBENHHCHHE Ha
BB3CTAHOBMMATA CTOMHOCT MOXe OGEKTHBHO na Obae oGBBP3aHO C HACThIBaHe Ha CHOMTHE Criel
JaTara, Ha KoaTo e Ouia npu3HaTa o6e3leHKara.

HpI/l OLICHKAaTa Ha 01>6npaeMocrra Ha B3€MaHHUATa PbKOBOACTBOTO Ipujiara CJICAHUTE KPUTECPHH.

e3a B3eMAHMATA OT MBLIEPHH TMPEANPHATHA — PHKOBOACTBOTO INpPaBX aHAIN3 Ha ILdjara
eKCIO3MLMA OT BCSKO JBIIEPHO APYXKECTBO C OrJie]| MPEeLeHKa Ha peajiHaTa B3MOXHOCT 3a
crbupanero uM. IIpn HanuMuyue Ha HECHTYPHOCT OTHOCHO cHOMPaeMOCTTa Ha B3EMAaHMATA Ce
TpaBy TpelleHKa KaKBa 4acT OT TAX e obesmneveHa (3aor, WIOTEKa) M IO TO3H HAuHMH €
rapaHTHpaHa cp0upaeMocTTa MM (upe3 Objeilo pealu3uWpaHe Ha o0e3neueHueTo).
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JIPYXECTBO: 'PAHJ{ EHEP/DKY TUCTPUBIOLLI'BH EOOJ

MPWIOXEHUA KbM 'OJULITHUA ®PUHAHCOB OTYET
3a nepuona, mpukmouBams Ha 31 aekemspu 2016 ronuna
BcHYKM CyMH ¢a B XHJIAIK GBIrapcKy JIeBa, OCBEH ako He € OCOYEHO Apyro

BieManusTa WIM 4YacT OT THX, 33 KOMTO PBKOBOACTBOTO YCTaHOBABA, Y€ CBHIIECTBYBa
JIOCTATHYHO BHCOKA HECHTYPHOCT 3a ChOMpaHeTo M ce obesnenssat Ha 100 %;

e 33 B3EMaHMATA OT JPYTH KOHTPAareHTH — MPOCPOUECHUTE B3eMaHus Haj 360 QHHM ce TpeTHpar
KaTo HeCHOMpaeMH U ce 00e3LEHABAT H3LANIO, HOKOJIKOTO CE NPELIECHABA, Y€ € HAIHIIC BUCOKA
HECHTYPHOCT 3a TAXHOTO chOMpaHe B GbaeLe.

3.10.2 PrEAHCOBH NACHBH IO aMOPTH3HPAHA CTOHHOCT

Crnel MBPBOHAYATHOTO MM TNpH3HaBaHe JIPy’KECTBOTO OLEHSBA BCHYKH (DHHAHCOBHM MACHBH IO
aMOPTH3UPaHA CTOMHOCT C M3KIIOYEHHe Ha: (MHAHCOBMTE MAaCHBHM, OTYMTaHH IO CHPABE/UIHBA
cTOMHOCT B mevyanbaTa Wiy 3arybata; pUHAHCOBHTE MACHBH, Bb3HMKHAIH, KOraTo MPEXBBPIIAHETO HA
aKTHB HE OTTOBaps Ha yCJIOBHMSATA 3a OTNHCBAHE; JIOTOBOPH 3a (PMHAHCOBA rapaHIMs, aHTKUMCHTH 32
TpeoCTaBsHE HA KPEOHMT C JIMXBEH MPOLEHT, MO-HUCHK OT NasapHHM. B oryera 3a (pMHAHCOBOTO
cheTosHHE Ha JIpY’KECTBOTO Te3W MAacHBHM Ca MpPEACTaBEHH KaTO THPTrOBCKH W APYTH 3a[(b/DKCHHA U
3a/bJDKEHHA [0 JIMXBEHH 3a€MH

Tvpzoecku u Opy2u 3a0bHCEHUA )

THProOBCKUTE U APYTH 3a/{b/DKEHHA Ca OTPa3CHH MO HOMHHAIHA CTOHHOCT. B ciydaute Ha pa3cpoYEHH
IIaMaHks HaX OOWYaifHHA KPEJUTEH CPOK, PH KOUTO HE € MPEABHUCHO NOMBIHHWTEIHO IUTallaHe Ha
AMXBAa WIM JIMXBaTa 3HAYMTENHO C€ pa3iuyaBa OT OOMYalHWA Ma3apeH JIMXBEH [MPOLICHT,
3aIBb/DKEHHSATA Ce OLICHABAT MbPBOHAYAIHO MO TAXHATA CIPaBeIMBa CTOHHOCT, a MOC/EABALIO — NO
aMOPTH3MpaHa CTOWHOCT, Cle]l MPHCTafiaHe Ha WHKOPMOpHpaHaTa B TAXHaTa HOMHHAIHA CTOMHOCT
JNMXBA, OTpE/IENiEHa 10 MEeTO/1a Ha eEeKTUBHATA JIMXBA.

Juxeenu 3aemu

[TLpBOHAYANHO JIMXBEHMTE 3a€MH C€ OLICHSBAT MO CNpaBeJyIBaTa CTOHHOCT Ha MONYYCHHTE
(UHAHCOBM CPEZICTBA, a BIIOCIEACTBHE 110 aMOPTH3HPaHa CTOHHOCT Upe3 M3MO/I3BaHeTO Ha edexTHBEH
JIMXBEH MPOLIEHT, KOWTO MOpPajiH €CTECTBOTO Ha JOrOBOPHUTE CHBIAJIA C I0rOBOPEHHUS JINXBEH MPOLICHT.
AMOpTH3HpaHaTa CTOMHOCT C€ M34HCIsBA KaTo Ca B3eTH NPe/IBH BCHIKM BHI0BE TaKCH, KOMHCHOHHH
¥ JPyr¥ pa3sxolM acoUMHpaHH C Te3u 3aeMu. Ilewanbure u 3arybure ce mpusHaBsaT B Oruera 3a
BCEOOXBATHMA JOXOMA KaTo “(MHAHCOBM MPHXOJW/PasXoM HETHO™ Mpe3 MEpHOJia Ha aMOpTH3aLys, C
M3KITIOUYEHHE HA Pa3XONWTe IO 3a€MM, KOMTO MOrar IpSKO Ja C€ OTHecaT KbM npuIoOUBaHETO,
CTPOMTEJICTBOTO WM MPOH3BOJCTBOTO Ha €[IUH aKTHUB M CE KaNHTAIU3HDAT B ceGecTOMHOCTTa Ha TO3H
aKTHB.

JInxBeHUTE 3a€MH Ce macndmuupar KaTo TeKylll, Korato cjieiBa Ja GBI[aT YPCACHNU B paMKHTC Ha
JBaHAafeceT Mecelia OT Kpasd Ha OTYETHHA NCPHOI.

3.11 Jlm3mnr
3.11.1 ®uHaHCOB JH3HHT

DHUHAHCOB JIM3HHT € JIH3UHIOB JOT'OBOP, KOMTO NPEeXBBPJIA MO CHIICCTBO BCHYKHA PHCKOBE H H3rojiu,
MPOU3TUYAIIH OT coOcTBEHOCTTA BbPXY aKTHB.

AKTHBUTE, HPH.IIO6PITI/I qpe3 (bl/IHaHCOB JIU3UHTI, CE MPH3HABAT IO MMO-HUCKAaTa OT TsAXHATa ClipaBejInBa

CTOMHOCT KbM JaTaTa Ha npu,qunBaHe WIM HacToslara CTOMHOCT HAa MUHHMMAIHHTE JIN3WHIOBH
TUTAlIaHMA. H’prOHa‘IaJIHI/H‘e NpeKu pa3xoAd, H3BBPIICHHU OT NU3HHIONONYyYaTeld, ¢€ BKIIOYBAT B
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JIPyXECTBO: TPAHJL EHEPJDKM JUCTPUBIOIIBH EOO/

MPUJIOXKEHWA KbM FOUIIHKA PUHAHCOB OTUET
3a nepuona, npukmogsaml Ha 31 nexemspu 2016 roxusa
BcHYKH CYMH Ca B XWISAH OBITapCKH JIEBA, OCBEH ako HE € OCOUCHO ApYTro

CTOHHOCTTA Ha aKTHBA. C'BII.ICCTByBaU.IOTO 3abJDKEHUE KBM JIMBUHIoAarTend ce npeacraBd B OTHCTa 3a
(i)I/IHaHCOBOTO ChCTOAHHUC Ha IIpy)KeCTBOTO KaTo 3aAbJUKCHHUEC 110 <anchon JIM3UHT.

JlM3uHroBHTE INNalaHyg ce paszaenaT MeX1y JIMXBEHH IUIANIAHMA H IUIaljaHys 1o rJiaBHULA, Taka e
Ja ce MOJIy4YH NMOCTOSHEH JIMXBCH NPOLCHT BbPXY OCTaThYHOTO 3aABJDKCHHE ITO JIM3HUHTA.

DUHAHCOBUAT JM3HHT MOPaXKJa aMOPTH3aLMOHEH Pa3sXol 332 aMOPTH3MPYEMHTE aKTHBH, KakKTO H
(HUHAHCOB pasxon 3a BCEKM OTYETEH MEpHOA. AMOPTH3ALMOHHATAa MOJIMTHKA MO OTHOIICHHE Ha
aMOpTH3HPYeMHMTE HaeTH aKTMBM € CbhoOpaseHa C TasMd 1O OTHOUICHHE Ha COOCTBEHHTE
aMOPTU3MPYEMH aKTHBH.

3a LelTNTe Ha MNpEACTaBIHETO Ha (HHAHCOBMTE HWHCTPYMEHTH MO KAaTErOpHM, ONpENeNeHH B
cporeercTie ¢ MCC 39 Quuancosu uncmpymenmu: NpusHasane U OyYeHssaHe, 3a[bIDKCHHATA TIO
uHAHCOB NM3HMHT ce KIaCH(UIMpAT B KaTeropusTa pMHAHCOBH MACHBH MO aMOPTHU3MpaHa CTOMHOCT.

3.12 IlpoBn3um

TIpOBM3MH Ce TNpHM3HABAT, KOTAaTo JPYXKECTBOTO MMa HACTOALO (KOHCTPYKTHBHO HIH PaBHO)
3a7BIDKEHHE B Pe3yJITaT Ha MHHAIO CHOMTHE, H € BEPOATHO, Y€ MOracABaHeTo/ypekIaHeTo Ha ToBa
3aThDKEHHE € CBBP3aHO C M3THUaHe Ha pecypcH. IIpoBusmuTe ce oleHsBaT Ha 6a3a Haii-mobpara
npuGIM3MTENHA NPeLeHKa Ha PBKOBOACTBOTO KBbM Kpas Ha OTHETHHS MEPHOA 32 pa3xoIuTe,
HEOGXOIMMH 33 YPEXKIAHETO Ha ChOTBETHOTO 3ab/bkeHue. [Ipubnusutentara oleHka ce IMCKOHTHPA,
KOraTo najexsT Ha 3abJDKEHHETO € JIBJITOCPOYCH.

3.13 VYnpasiieHHe Ha (HHAHCOBHTE PHCKOBE

B xo/ia Ha oOMYaiHATA CH JEHHOCT APYXECTBOTO MOXe Ja Gbie H3I0XKEHO HA pasuiHK (UHAHCOBH
DHCKOBE, Haif — BaKHHMTE, OT KOMTO Ca: Ma3apeH (BKIIOYBALL BATYyTEH PHUCK, PHCK OT NpOMSHA Ha
CMpaBeIMBATA CTOMHOCT M LICHOBH PHCK), KPEJMTEH DHMCK, JMKBHUJCH PHCK H PHCK Ha JIHXBEHO-
o6Bbp3aHM mapuuHM notouy. (DHHAHCOBHTE DHCKOBE TEKYIIO Ce MACHTH(HIMpAT, H3MEpBaT H
Ha6I0aBaT C IOMOIITA Ha Pa3/IMYHA KOHTPOTHHA MEXaHH3MH, 3 1a CC OTpPEJIeNAT aIcKBaTHH LICHH Ha
NPOAYKUMATA (CTOKMTE) M YCIYTHTe NPENOCTAaBAHH OT [APY)KECTBOTO H [ia C€ OLEHAT aJeKBAaTHO
dopMHTE Ha MOAXbPkaHe Ha CBOGOJHMTE JIMKBHAHM CpeACTBa, 6e3 ha ce nomycka HeornpaslaHa
KOHIIEHTpaLMs Ha JaJICH PUCK.

4. Ilpuxoam
4.1 TIlpmxoam oT mpoaaxOn

OtueTeHHTe IPHUXOIH OT NPOAAKOU BKITIOYBAT:

Ilepuona, Tepuona,

MPUKJTIIOYBAII Ha MPUKIOYBAI], Ha

31.12.2016 31.12.2015

TMpuxoay oT npojaxba Ha CTOKH 217,745 173,874
217,745 173,874

OT4eTeHHTE NPUXOH OT MPOJAXKOH Ha CTOKH Ce paslpefeNAT KaKToO CJie/iBa:

MpUXOAbT BKIIOYBA MPUXOAM OT KOPMOPaTUBHU KAMEHTM U Npoaax6u Ha ApeGHo.

19




IiPyxECTBO: TPAHJL EHEP/DKH TMCTPUBIOIIBH EOOJT

MPUJIOXEHHW 1 KbM I'OUIIHKS PHHAHCOB OTUET
3a nepuona, npuKnoyBam Ha 31 gexemspu 2016 roauna

BcHdky cyMu ca B XK OBJIrapcKy JICBa, OCBEH ako HE € MIOCOYEHO APYTo

B xnnsagm nesa

Mpuxoau ot npoaax6u Ha npoaykuwms (En. eHeprus)
Mpuxoam oT npogax6u Ha Npoaykuvs (banaHcvpawa rpyna )
Mpuxoam ot npogax6a Ha CTOKM NO NakeTHa CAeNKa U Apyru

IMponax6u 3a u3HOC
IMpopaxx6u 3a BpTpEIIHUA Na3ap

Ilepuona, Ilepuona,
NMPUKTIOYBALL HA  NPUKIIOYBAN] HA
31.12.2016 31.12.2015
153,825 145,523
9,718 9,461
54,202 18,890
217,745 173,874
IMepuona, [Mepuona,
NIPUKITIOYBAI Ha MIPYKIIOYBAM] HA
31.12.2016 31.12.2015
2.58% 7.10%
97.42% 92.90%
100% 100%

[TpuxoauTe OT NPOAAKOH Ha NPOTYKLMA MOTAT [a CE aHAU3MPAT 10 NPOAYKTH, KAKTO ClIe/IBa:

INeprona, npuKIFOYBALL HA

TMepuona, NpUKIIOYBAIL Ha

31.12.2016 31.12.2015
KOJIHUYECTBO CroiiHOCT KOJIMYECTBO CToifHOCT
EJIEKTPHYECKA EHEPTHA 2279 009 163,543 2073 898 154,984
BLIJIMIEA u ap. croku ([TAKETHA
CHEJIKA) 2671722 54,202 1137 560 18,890
- 217,745 173,874
4.2 ][ipyru opuxoi
Jlpyrute npuxoam BKIIOYBAT:
Ilepuona, Tlepuona,
MPHKITIOYBAIL Ha NPHKITIOYBALI Ha
31.12.2016 31.12.2015
Mpuxomu ot NpoAax6a Ha CTOKOBO-MAaTEPHATIHY 3aIlacH 43 0
Ipyru (Heycroiiku no Tepr. JloroBopu) 0 425
43 425
5. BajaaHcoBa cTOHHOCT Ha NPOAAACHATE AKTHBH
BanancoBaTa CTOHHOCT Ha MPOAAICHUTE aKTHBH BKJIIOYBA:
Ilepuona, Iepnona,
NPHKJIIOYBAI HA MPHKITIOYBALI HA
31.12.2016 31.12.2015
CTOKOBO-MaTepHaHK 3aacH (177,902) (150,819)
(177,902) (150,819)
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JirvxecTBO: TPAHJ] EHEPJDKU JUCTPHUBIOUIHH EOOJ]

MMPUNIOXEHUA KBM I'OJJUIITHNS PHHAHCOB OTHET
3a neproja, npunodBam Ha 31 nexemBpH 2016 roguna

Bewnukn CYMH Ca B XWIAAH GLnrapcxn JIEBA, OCBEH aKO HE € MOCOYCHO ApPYTro

B xunsagn nesa

Ce6eCTOMHOCT Ha MPOJAICHUTE aKTHBH (€J1. EHEPIHs)
‘CTOMHOCT Ha KYMEHHUTE CTOKH (TMaKeTHA CAEJIKA)

OBLLO :

6. H3mMeHends HA 3a0aCHTE OT NPOAYKIHA H HE3ABHPIICHO NPOH3IBOACTBO

H3MeHeHHs Ha 3aMac OT MPOAYKIMA M He3aBbPIIEHO MPOU3BOACTBO HaMa npe3 2016 n2015 r.

7. Pa3xoam 3a MmaTepHAIH

Pazxonure 3a MaTepHaJii C€ CBCTOAT OT PAa3XOAH 3a.

Kannenapcku maTepuanu

8.  Pa3sxoam 3a BBHIIHH YCJYIH

Pasxoaure 3a BHHIITHA YCJIyTd €a KaKTo CJI€ABa.

Monabpxane Ha opuc

Takca 3a JIKEBP,aqmunuctp. Takcn

Venyrd 1o ceCTaBsiHe Ha rpadMK, MOHHTOPHHT Ha 6opca
U TBPrOBCKH MepeHe

IlpeHOC ¥ OOCTHII Ha €J1. eHepTus

Pasxonu 3a ogut

3acTpaxoBKH

Pa3xomu CBBP3aHH € MTAKETHA CENKa (TPaHCHOPT
pbrnma u CO2) u 1p.

9.  Pa3zxonau 3a nmepcoHaja

. Pasxoaure 3a [epcoHa/1a BKIIIOYBAT:

Bb3HarpaxaeHus

Haumcnenus 3a HEIOJI3BaH FOAMIIEH OTITYCK
ColpanHi OCUTypPOBKH

/B T.4. CBbP3aHU C EHCHM/

31paBHU OCHTYpPOBKHM

Ilepnona,
MPHKIIOYBALL] Iepnona,
Ha TIPUKITIOYBAIN Ha
31.12.2016 31.12.2015
(105,420) (125,670)
(72,482) (25,149)
(177,902) (150,819)
Iepuona, [lepuona,
MPUKJIOYBaN] Ha MPUKITIOYBAII, HA
31.12.2016 31.12.2015
(15) 6)
as) ()
Ilepuona, Tlepuona,
MPUKIII0YBAN Ha MPUKIIOYBAI HAa
31.12.2016 31.12.2015
(15) 47)
(48) Q)
(96) (108)
(722) (1,176)
(6) O]
(176) (103)
)] (6,063)
(1,070) (7,508)
Ilepuona, ITepnona,
MPUKITIOYBAII HA MPUKTIOYBAI Ha
31.12.2016 31.12.2015
(2,492) (1,429)
(75) 37
(208) 79)
(68) (25)
(2,843) (1,570)
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JIPYXECTBO: TPAHJI EHEPJDKU IUCTPHUBIOLIBH EOO/

IMPUJIIOXKEHHA KbM I'OJMIITHHU A ®PUHAHCOB OTYET
3a mepuoa, npukmoysam Ha 31 nexemspu 2016 roguna
BcHukH CyMH ca B XWIAIH GBIATapcKH JIEBa, OCBEH aKo He € NMOCOUEHO APYTo

B mnosunus “Be3HarpakieHns” ca BKIIOYEHH DpasXOAM 33 BB3HArPAXACHHd MO TPYHOBH

MNPABOOTHOLICHHUA, K&AKTO CjIC€ABa:

- AZIMMHHCTpaTHBEH nepcoHan — 2,273 xun. nB. (32 2015 r. — 1,179 xuu. 18.);

- UneHoBe Ha opraHuTe Ha ynpabieHde - 219 xun. siB. (32 2015 r. — 250 xun. nB.);

10. JApyra pazxoan

Jpyrure pa3xoaM ce CbCTOAT OT Pa3XOHM 3a:

IMepuona, Ilepuona,
NPHKITIOYBAII Ha TIPUKJIOYBAI Ha
31.12.2016 31.12.2015
Komanauposku u 06ydeHue (23) 8
I'no6u n HeyCTOMKH KbM JOCTaBYMIH (8,365) .0
Jomnamanus no Kogekca Ha Tpyna (22) 0
Pa3xoau npemMus no JOroBOPH (THPrOBCKH) (26,850) (11,050)
(35,260) (11,058)
11. Hernn ¢unancoBu npuxonu/pa3xonn
DHHAHCOBHTE Pa3XO[H, HETHO MO BUIOBE MOTaT [ja Ce aHAJIM3UPAT KAKTO CJIEBA:
Ilepuona, Ilepunona,
MIPHKITIOYBANT Ha HPHKIIOYBAI Ha
31.12.2016 31.12.2015
Pazxonu 3a iuxsu (309) (149)
Ipuxonau o1 NMXBH 1,172 431
Pa3xoan(npuxoan) 3a JIUXBH, HETHO 863 282
Jpyra ¢uHaHcoBH pa3xoan(NMpPHUX0aH), HETHO (351 (228)
512 54

Pasxopure 3a nuxeu 3a 2016 roqMHa NpencTaBIABAT: JIMXBH TIO 33€M OT THPrOBCKM Ipy»ecTBO 31
xun nB. (3a 2015 r. — 0 xun. nB. ). IIpuxoauTe OT JIMXBH C€ OTYMTAT OT MPEJOCTABEHH IapHYHH

Cp€ACTBa HA TBPIOBCKH NPY>KECTBA.

Hpyru ¢unancoBH pasxoa 3a 2016 r. BKIIOYBAT: pa3sXOH MO M3aBaHe HAa rapaHUMH BHB BPB3Ka C
" AOTOBOp 32 MokKynka Ha €. eHeprus ot AELl Kosnoayii u npen ECO EAJ] 3a nomyckane g0 ThproBust

C €JI. CHEpryd.

22




JpyxeECTBO: ' PAHJ] EHEPJUKH IV CTPUBIOIIBH EOO/{
IMPMJIOXKXEHWA KbM I'OJUIITHWA PUHAHCOB OTYET
3a nepuona, npukmo4ysam Ha 31 nekemspu 2016 roannHa

Bcuuky cyMu ca B XWISAK ObJIrapcKy JieBa, OCBEH aKO He € IOCOYEHO JPYTo

12. danbum

Pa3xoasT 3a JaHBK € KaKTO CJIe/Ba:

Tlepuona, Ilepnona,
NPHKITIOYBAI HA NPHUKIIOYBAN] Ha
31.12.2016 31.12.2015
(126) (343)
Pa3xoau 3a TeKyL1 KOpNOpaTHBEH NaHbK BBPXY nedandara
(126) (343)

3a ¢unancoBata 2016 roguna JpyxecTBOTO pealu3upa c4eTOBOAHA neyainba B pasmep 1176 xun. jB.
Cnen npeobpazyBaHe Ha GHHAHCOBHUSA Pe3yJTaT APYXKECTBOTO OTYMTA Pa3XOl 33 KOPNOPATHBEH JAHBK

B pa3mep Ha 126 xun. nB.

Ilepuona, IMepuona,

HPUKIIIOYBAIL HA NPUKJIOYBAII Ha

31.12.2016 31.12.2015

Tpuxox OT OTCPOYEHH JaHbIM OT Bb3HUKBAIIH K YCBOSHU 5 .2

BpPEMEHHH Pa3IMKK Npe3 TEKyMUs Nepro

Pa3xon 3a JaHbUH 5 2
OGscHeHue Ha eeKTUBHATA JaHbYHA CTaBKa

ITepnona, ITepnona,

TIPUKITIOYBAI Ha NPUKIIOYBAI Ha

31.12.2016 31.12.2015

H3MeHeHHe B OTCPOYEHHTE JAHbIH, B T. 4. 12 6

(2) 0

Pasxon 3a aanniuu (UKoOHOMHES ), HETHO 10 6

Orcpouenure maHbiy KM 31 nexkemBpu 2016 r. m 31 Jlekemspu 2015 r. ca u3ducieHH Kato €
M3MOJI3BaHa TMPHIOKHUMATa AaHbYHA CTAaBKa, ONpeeneHa B 3aKOHa 3a KOPHOPATHBHOTO MOJOXOAHO
obnarane. [IpuioxxuMaTta faHbuHa cTaBKa 3a 2016 roguna € 10 % ( 3a 2015 roauna — 10 %).

B choTBETCTBHE C GBArapCKOTO 3aKOHOAATENCTBO, BR3HUKHAIIMTE B PAMKHTE Ha (pMHAHCOBaTa rofiMHa
NaHBYHH 3aryOM Morar Ja ObJaT MpeHeceHH M KOMIIEHCHpaHH cpellly 6baelny obnaraemu neqyantu B

HAKOA OT CJICABALLUTC IICT (anchosn TrOJAHHH.
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JpyXecTBO: TPAHJT EHEPJIDKU JJTUCTPUBIOIIEH EOO/]

MPWIOXEHU S KbM 'OJUIITHUA ©®UHAHCOB OTUET
3a nepuoaa, npukodBam Ha 31 nexemspu 2016 roauHa
BcuukH CyMH ca B XWISAH OBJIrapcKy JieBa, OCBEH aK0 HE € MOCOYEHO APYro

13. HmorH, MAMHHH, CHOPBXKEHHNA H 000pyABaHE

JAbarorpaliiHn MaTepHaJIHA AKTHBH

KsmM 31.12.2016 r. HaMa 3an0XKEHHA
aKTHBH.

B xunagu nepa 3emu Crpanu  uMawmunn uCvopwxkenns TpancrmoptH Jpyru O6mo
KOHCTpyKuM o6opyaBaHe u cpenctea JIMA
%}
Canmo kM 01 Anyapu 2016 0 0 37 0 110 2 149
I.
IToxynku 1 0 0 0 1
ITponaxoba 0 0 0
Canmo xpM 31 JlekemBpu O 0 38 0 110 2 150
‘16r.
AmMopTtuzaums
Canpno xbM 01 Anyapu 2016 0 0 13 0 2 o . 15
r.
AMopTH3aIM4 3a rOIUHATa 0 0 7 0 25 1 33
Otnucany (peoLieHKa) 0 0 0 0 0
Cango kM 31 JlekemBpu O 0 20 0 27 1 48
2016r.

BanancoBa cTOHHOCT

KoM 01 Snyapu 2016 1.

(=

24 108 134

o
N

(=] (=]

KoM 31 JlexkemBpu 2016 r. 0 18 0 83 2 103

JlbnrotpaiiHi HeMaTepHaTHA aKTUBH

HemaTepHaanTe AKTHBH NpPCICTABCHH B Ortuera 3a (bHHaHCOBOTO CBCTOSHHE Ce H3ION3BAT B JEHHOCTTa
Ha JIPY>KECTBOTO H C€ OYaKBa Ja HOCAT 6’5}16111“ HMKOHOMHYECCKH IOJI3H.

B xunaaum nesa IIporpamun O6mo
MPOIYKTH
Canno xeM 01 SHyapu 2016 T. 9 9
INoxynku 0 0
Canpo xbM 31 JlekemBpu 2016 1. 9 9
AMopTu3anus
Canpo xbM 01 SAnyapu 2016 . 1 1
AMopTH3aLus 3a TOIMHATa 1 1
Canpo xeM 31 JlekemBpu 2016 . 2
banancosa croitHOCT
KsMm 01 SAnyapu 2016 1. 9 9 '
KsMm 31 lekemBpu 2016 T. 7 7 t
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IipyxxeCTBO: TPAH]] EHEPJDKW TUCTPUBIOLIIBH EOO/]
TIPUNIOXEHWA KBbM INOJUIINHNA PHUHAHCOB OTYET
3a nepuona, npuxinoyBanl Ha 31 nexkemBpu 2016 roauna

BCHYKH CYMH ca B XWISAH OBJITAPCKH JieBa, OCBEH aKo He € MOCOYEHO APYTO

Ilpezneo 3a obezyenka

KuM 31.12.2016 r. e HampaBeH mperiieq 3a ofe3lieHKa Ha ABJIrOTpalHHTE MaTepHalHH akTuBH. Ha
fa3aTa Ha TO3M TperJie] PPKOBOACTBOTO € MPELICHHUIO, Y€ He Ca HaJIHLe HHAMKATOPH 3a obe3LieHKa.

Kum 31.12.2016 r. e HanpaBeH nperjies 3a obe3leHKa Ha IbIrOTpaHHATE HEMaTepHaliHH akTuBH. Ha
6azaTa Ha TO3M Nperyiea PbKOBOJACTBOTO € MPELEHHIO, Y€ He ca HAJIMIIEC MHAMKATOPH 3a 06e3LIeHKa.

HeMaTepnanHuTe AKTHBH TIPpECACTAaBCHH B Ortuera 3a (bHHaHCOBOTO ChCTOSIHHEC C€ HM3MNOJI3BAT B
JeHHOCTTa HA APYXKECTBOTO U C€ OYaKBa Ja HOCAT 6’bIleIIIH HKOHOMHYECCKH ITOJI3H.

Apyzu oannu
Ksm 31.12.2016 r. B chcraBa Ha IBJITOTpallHMTE MAaT€pHAIHH aKTHUBH HE Ca BKJIIOYEHH AKTHBH

(MamMHM 1 060py/IBaHe), KOUTO Ca HAITBIHO AMOPTH3HPaHH.
ITpu u3BbpIIEHAaTa rOAMINHA HHBeHTapu3alms Ha JIMA He ca KOHCTaTHPAHH JIMIICH H H3JIHIIbLH.

14. HMuBecTHnHH .

Kum 31 nekemBpu 2016 r. MHBECTHLHHTE B APYTH JPYKECTBAa HsAMA U HE Ce OTUMTAT.
15. AKTHBH H NIACHBH IO OTCPOYEHH AAHLIH

AKTHBHTE IO OTCPOYEHH JAHBLM Ca NPeACTaBeHH HeTHO B OTyeTa 3a PUHAHCOBOTO CHCTOSHUE .
PasrepHaTo cymara ce npeacTaBs Mo CJASIHUA Ha4MH:

AKTHBHTE M ITACUBUTE IO OTCPOYCHH AHBLM Ca KaKTO CJi€/iBa.

Ksm KeM

AKTHBH, B T.4.: 31.12.2016 31.12.2015
Ot pe3epBUpaHH OTITYCKH 11 6
Ot HeusIUIaTeHH JOXOAM Ha (PU3HUYECKH JIMLA 1 1
[MacuBH OT pa3iuKa MEXAY aMOPTH3aLHH 2) €))
10 6

Kum 31 pexemspu 2016 r., pecn. kpM 31 nexkemBpu 2015 r. Jpy»KeCTBOTO NMpHU3HABa aKTHBH TIO
OTCPOYEHHM JaHbLH, Bb3HHKHAIH B PE3YJITAaT OT HAYHCIICHH JaHBYHH eEKTH BLPXY HaManseMu
BPEMEHHH pa3iukH. JlaHpYHUTE €(EeKTH OT NPH3HATHTE AKTUBH IO OTCPOYEHH NAHBLM ca
oTpa3seny 4 B OTyera 3a BceoOXBaTHHA JOXO.

[lpx Npu3HABaHETO Ha OTCPOYCHHMTE JaHBYHM AKTHBH € B3eTa NPEABHJ BEPOATHOCTTA OTACIHHUTE
Pa3/IMKH 1a MMaT OGpaTHO MpOsBIICHHE B ObJCIIE WM B CJIEBAIl [IEPHOJ, ¥ BE3MOXHOCTHTE Ha
IPY>KECTBOTO JIa FTeHepHpa AaHb4Ha nevanba.

[MacuBHTE MO OTCPOYEHH JAHBLUM ca NpeacTaBeHH KeM 31 aexemBpu 2016 r., pecn. kbM 31 nekeMBpH
2015 r. npu nanb4Ha craska 10 %.

16. Marepuasiau 3anacH

Marepuanaute 3amacka Kbm 31.12.2016 1 31.12.2015 HAMO OTHETEHM .

17. THpProBeKH H APYrA B3eMAaHHSA
TBsproBckuTe U JPYry B3€MaHMs Ca KaKTO CJE/IBa:
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JpyxECTBO: TPAHA EHEPJUKH TUCTPUBIOLIBH EOO]T

MPUAOXEHHUA KbM IOIUIIHISA PUHAHCOB OTUET
3a nepuona, npukmodsaul Ha 31 gekemBpu 2016 roguna
Bcuuku cyMu ca B XWiAAH OBJITapcKH JIEBa, OCBEH aKO HE € IOCOYEHO JIPYro

KbM KsMm

31.12.2016 31.12.2015

B3emaHus OT NpeIOCTaBEHH THPT. 3a€MH 17.1 5,824 14,045
B3eMaHNA OT ThPTrOBCKH KIIHEHTH 17.2 14,624 17,276
Jpyru B3eMaH#A 17.3 17,282 16,699
O6wmo 37,730 48,020

C ocHOBHHUTE THPrOBCKH KJIMCHTH Ca CKIIOYCHH JOTrOBOPH, B KOMTO Ca OIPCACIICHH CPOKOBETE 3a
IUT1AIAHE U HCYCTOﬁKH B CJTy4JaHuTC Ha 3abaBa.

Ipe3 2016 1 2015 r. HaMa TpoBH3HA WM 00e3lEeHKa Ha B3eMaHHA
17.3 JIpyrm BiemaHus

Jlpyrute B3eMaHHs ca KaKToO Cle/Ba:

KbM KbM
31.12.2016 31.12.2015
JIJIC 3a Bb3CTaHOBSIBaHE 582 3,474
Ipyru B3emanus ( rapanuus mo 30I1 n HacpeniHa THProBHs C €1
€Heprus) 16,689 13,225
Jlpyrn B3eMaHHsA, HETHO 17,282 16,699
18. ITapu4HH cpeJcTBa H NAPHYHH €KBHBAJICHTH
IlapuyHuTe CpencTBa BKIIOYBAT:
KbMm KsM
31.12.2016 31.12.2015
IMapuaHu cpelcTBa B JIEBa 961 602
TMapuqHn cpeAcTBa BhB BATyTa
961 602
KbM Kem
31.12.2016 31.12.2015
Iapwanu cpencrsa B 6poit 810 244
HMapwanu cpencTBa B pa3IUTallaTeIHH CMETKH 151 358
961 602

19. PerncTrpupaH KamHTaJ
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IPYXECTBO: T'PAHJI EHEPJDKH IMCTPHBIOLLBH EOOJ

MPWIOXEHHA KbEM 'OJUIITHN A PUHAHCOB OTUET
3a nepuoza, npukioyBam Ha 31 nexemBpH 2016 ronuHa
Bcuuky CyMH ¢a B XA OBJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO NPYTo

Kanmnranosata cTpykTypa Ha JlpyecTBoTo KbM 31 mekemspu 2016 u 31 nexemspu 2015 Moxe na ce
aHaM3upa KaKTo CJIeABa:

31.12.2016 31.12.2015
Axuonep/CbapyKHUK Bpodt  Axumw/ Bpoit  Axumw/[lan
akupn/manose  Jlanose akumu/ J{anose oBe
% %
Bnagumup BraaguMupos 10000 100 10000 100
O6mo 100 100

20. Harpynana ne4aib6a/zary6a

KbM 31 nekemepu 2016 r. Apy>kecTBOTO OTYHTa pe3y/ITATHBHO HATpyIiaHa nevaiiba B pa3Mep Ha 6,719
XWJL. JIB., B T.4. HeTHa nedan6a 3a 2016 r. — 1,055 xun. 58. (32 2015 r. — HatpynaHa neyan6a B pasmep
Ha 5,798 xun. siB.). KM 31.12.2016 r. Apy>KecTBOTO OTYHTA OOIIO IPHXOAH OT MpoAax6H B pa3mep Ha
218, 960 xun.as. (kbM 31.12.2015 — 174,730 xun. 1B.).

Ipe3 2016 r. ce M3MUIaTH AMBHAEHT B pa3Mmep Ha 134 xun niB. oT nevanGara 3a 2015 .

O6musar pasMep Ha cobGcTBeHus Kkanutan kbM 31.12.2016r. e .6,729 xun.iB., npu 5,808 xBM
31.12.2015r.

21. TobpProBCcKH H APYrH 3aAb/LKEHHS — ABJIrOCPOYHA YaCT
JILIrOCPOYHHTE THPTOBCKHMTE W APYTH 3aXbJDkeHHs HaMa KbM 31.12.2016 u 31.12.2015 .

Ilpe3 nepuona ApY>KECTBOTO HAMA MPOCPOYEHH BHOCKH 32 AB/DKAMH ITIaBHHLIA H JINXBH 10 KPEIUTH.
22. IlpoBm3nn

Kbm 31 pekemBpu 2016 r. NpyXecTBOTO HE OTYMTa OYaKBAHUTE pa3XOAW 3a MNEPCOHANA TNpH
HACTBIIBaHE Ha MIEHCUOHHA BB3PAacT.

CoriacHo u3uckBaHWATa Ha Komexca Ha tpyna m KonexrueHus Tpyno jorosop (KTH), npu
TpeKpaTABaHe Ha TPYAOBOTO NPABOOTHOLICHHE, C/le/l KATO PaGOTHUKBT MM CITYXKHTEIAT ¢ MpUIoGus
NpaBO HA MEHCHS 332 OCHTYPHUTENIEH CTaX M Bb3pacT, Jpy>KeCTBOTO € 3aJbJDKEHO Ja My M3ILIaTH
obe3mieTenne B IBYKpaTeH pasmMep Ha GPyTHOTO MECEYHO TPYAOBO BE3HArpKACHHE, aKO TPYNOBHA My
crax npu paGoromatens € Ao 10 rOAMHM WIM B IIECTKpaTeH pamep Ha OpyTHOTO TpyNOBO
BEL3HArPOKAEHHE, aKO TPYHOBHS My CTax npH paboroaarens e Hax 10 roauHH.

OcBeH TOBa, MpH MPEXIEBPEMEHHO NMEHCHOHHPAaHE TOpaaM HETPYAOCHOCOGHOCT, MEpCOHANBT HMa
npaBo Ha obe3lieTeHHe B pa3Mep MO NBE MecedHH OpyTHH paGOTHHM 3alIaTH MpPH TPYAOB CTaxX
MHHHMYM 5 TOIMHH M NPH YCJIOBHE, Y€ He Ca MOJTy4aBaHW TaKuBa ofe3LieTeHHs Mpe3 MOCIeHHTe 5 °
FOAMHH OT TPYAOBMS CTaX.

M34mCiIeHHeTo Ha pa3Mepa Ha Te3M 3aj(b/DKEHMs Halara y4acTHeTO Ha KBaTM(HUIMPaHH aKTIOepH, 3a
Ia MOKe Ja Ce Ompeleld TAXHATa CeraliHa CTOMHOCT KbM JaTrara Ha OTYeTa, MO KOATO Te Ce
npeacrapat B OrTdera 3a (UHAHCOBOTO CBCTOSHHE, KOPUIMpaHa C pa3Mepa Ha HeNpH3HATHTE
aKTIOEPCKH NedaiGn W 3aryGH, a pecil. M3MEHEHHETO B CTOMHOCTTA MM, BKJI. IIPH3HATHTE aKTIOCPCKH
neyantu u 3ary6u — B Oryera 3a BceoOXBaTHHA JOXO/.
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JPYXECTBO: TPAHJ] EHEPJDKU MU CTPUBIOLIIBH EOO/
MNPUWIOXEHWA KBEM rOJUIITHUA ®PUHAHCOB OTYET
3a nepuosa, npukmoysam Ha 31 nexemBpu 2016 roauHa

BCHYKH CYMH €a B XWX GBITapCKH JIeBa, OCBEH aKO HE € NIOCOYEHO IPYTro

C ornen Ha MaJIKOTO nepcoHall pa3sxoauTe 3a TaKHBa MPOBH3HH 6uxa GHMIH MOBeYe OT U3TOTBIHETO Ha
CBIIMTE H JPYKECTBOTO € CMETHAJIO 32 HEHY>KHO H3rOTBAHCTO Ha AKTIOCPCKH U3YHCIICHUS.

23. TBproBckH H APYTH 3aXbJIKCHHASN

KpaTKocpqun’re THProOBCKUTE U APYTY 3aABJDKCHHA Ca KaKTO CIICABA.

KobMm KM
31.12.2016 31.12.2015
3anbikeHH KbM JOCTABYHULM 20,731 33,832
3agbDKeHUA KM NEpCOHANa M COLMATHOTO OCHIypsBaHe 325 335
Jpyry 3agbiDkeHus KbM OGronkera 184 440
3agpiokeHUs o 6aHKOB 3aeM-TEKYIA 9acT
Hpyru 10,842 8,356
OGwo 32,082 42,963
3anbxeHHs KbM CBbP3aHH JIHOA )
HsiMa pa3ueTu cbC CBBP3aHH JIMLA.
3aanJuKeHAs KbM J0CTABYHIIH
KpaTkocpouHHTE 3a{b/DKEHHS KbM JOCTaBYULH CE CHCTOAT OT:
KsMm KsMm
31.12.2016 31.12.2015
3axbkeHHs KbM IOCTaBYMLM OT CTpaHaTa 20,731 33,832
20,731 33,832

3aab/oKeHAsd KbM MEPCOHAJIA H COIHAJIHOTO OCHIYpHABAHE

3agB/DKCHHATa KbM TEPCOHANa M COLMAIHOTO ocHrypssaHe kpM 31 nmexemspu 2016r. u 2015r. ce
CBCTOSAT OT:

KM Kem

31.12.2016 31.12.2015

3aIb/DKeHAA KbM NIEpCOHANIa 32 Bb3HATPAXKICHUA 153 161
3axp/keHAA KbM ITEPCOHANIA 32 HEU3MOJI3BaHH OTITYCKH 87 37
3agbiKeHUsS KbM COIMATTHOTO OCHTYPABaHE 67 104
3agpmxeHus 3a 3ApaBHO OCUTYpABaHE 18 33
O61mo 325 335

IIpy)KeCTBOTO HAa4YMUCJIABa pasXoJH 3a HEH3MNOI3BaH TUIaTEH OTITYCK Ha nepcoHala H CBbP3aHHTEC
" ¢ TAX COLIMAIIHH OCUTYPOBKH H T'H OTpa3sBa B oTYyeTa 3a BCeoOXBaTHHA p1{e).C0)1 OcCTaThKbT B
Kpas Ha TMEepHOJa € MNpPEACTaBeH B OTYETA 332 (MHAHCOBOTO CHCTOSHHME 3a€[JHO C TEKyIIMTE
3aB/DKEHHA KBbM MEPCOHANA U OCHTY PUTETHUTE OPraHU3allkH.

Jlpyru 3axb/DKeHHs] KbM Ol0/KeTa

JlanbunuTe 3aab/okeHUs KbM 31 nexemBpu 2016 1 2015 ce cbCTOAT OT:
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IPYXECTBO: TPAHJT EHEPJDKU JIMCTPUBIOIIBH EOOJT

MPWIOXEHWUA KbM rOJUILITHUA PUHAHCOB OTUET
3a nepuosa, npukirouBany Ha 31 nexkemspu 2016 roauna
BCHUKM CyMH ¢a B XWIIH OBJITapCKH JIeBa, OCBEH aKO HE € MOCOYEHO IPYTo

KbM Ksm

31.12.2016 31.12.2015

JlpyTH 3abIDKeHHs KbM GlolkeTa 184 440
184 440

3anb/oKeHHATa 3a JaHbK BBPXY Ppa3XxoauTe MNPEACTaBIABaT AB/DKHMH CyMH, HAYMCJICHH ChI'JIACHO
M3HCKBAaHHATA Ha 3akoHa 3a KOpPIIOpaTHBHO IMOAOXOAHO obnarane BBbpPXY OIpEAcICHH COLIHAIHH
pa3xoay, noAApbKKa Ha aBTOMOOWIH M MPEACTAaBHTECIIHHN Pa3XOJH.

JApyrna 3aab/oKeHHs

B npyru 3agbipkeHus ca Bmodenud 31.12.2016 ¢

Jlpyru KpeauTOpH CBBP3aHH C NMOKYNKaTa Ha

B3eMaHMs C [IeJ]1 OYaKBAHE Ha ThProOBCKM

B3aWMOOTHOLICHHSA 1670 579.71 ns.
3a 3aKyImyBaHe Ha KBOTO 10 MakeTHa caenka — 5 398 429.55 ns.
3ab/KeHHs 1O TOJTy4eHH ThProBCKH 3aeMH - 3 774 378.47 ns.

B npyru 3aabipkenus ca Bmodenn 31.12.2015 ¢

Jlpyr# KpeAUTOPH CBBP3aHH C MOKYyIKaTa Ha

B3€MaHUA C IIeJ]1 OYaKBaHE Ha THPTOBCKH

B3aMMOOTHOMICHHUS 2 957 593.59 ns.
3a 3aKymnyBaHe Ha KBOTO M0 MakeTHa caenka — 5 398 429.55 ns.

24. Cabp3ann JHna

3a 2016 r.cepp3aHUTE JIMLA BKIIFOYBAT :
Hama cevpsanu nruya 3a 2016 2. n 2015 2.

25. ToamTHKA B NponeXypPH 3a yNpaBJicHHE HA KANKUTAJIA

Lienure Ha JpyKecTBOTO BBB BPb3Ka C YNPaB/ieHUe Ha KAMTaJa Ca |

- Ja OCHrypH CrocoGHOCTTa Ha JIpy’ecTBOTO Ja TPOXBIDKH JNEHHOCTTA CH Karo JeHCTBallo
Npe/NpUATHE, TAKA Y€ Ja MOXKE Ja MPeNOCTaBs Bb3BPHIIAEMOCT HA AKIMOHEPHTE W M3TOMH 3a
OCTAHAJIATE BIIOXKUTENH, H

- J1a OCHI'ypH aJIeKBaTHa PeHTaGWIIHOCT Ha COGCTBEHHKA Ha KAIMTaa KaTO ONpEies LieHaTa Ha
NPOAYKTHTE M YCIyTHTE CH, KAKTO M HHBECTHLMOHHHTE CH NMPOEKTH B CHOTBEICTBHE C HUBOTO Ha
Pa3TMUHKTE BHIOBE PUCK.

JIpyXecTBOTO ympaBisBa CTPYKTYpPaTa Ha KalHTaja M H3BbPIIBA HEOOXOAMMHTE KOPEKUMH B Hes B
CHOTBETCTBHE C NPOMEHMTE B HMKOHOMMYECKaTa OOCTaHOBKA W XapaKTEPUCTHKUTE Ha pHCKa Ha
CHOTBETHHTE AKTHBH. 3a 1a MOJIbPXKA WIM KOPUIHpa KamlMTajoBaTa CTPYKTypa, [IpyxectBoTo ce
NpUIBPKA KbM OOIIONPHETHTE 3a OTPAChia HOPMH Ha CHOTHOLIEHHWE HETEH ABJIr KbM KallHTal.
HeTHUAT BT ce M3YHCIIABA KAaTO OOII ABIT MHHYC MapUTe U apUYHHTE €KBUBAJICHTH.
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JIrykeCTBO: T'PAHJ1 EHEPIDKW JUCTPHUBIOLIBH EOO

MPWJIOXEHUA KHM rOJUIITHUA PUHAHCOB OTUET
3a nepuona, npuknousam Ha 31 nexemspu 2016 ronuna
BcuuKH CyMH €a B XWISAH GBJIrapCKH JIeBa, OCBEH aKO HE € IIOCOYEHO APYTo

IMpes 2016 roauHa cTpareruira Ha JIpy»ecTBOTO € a NOAAbPXKA CHOTHOIICHHETO BT KbM KanuTall
Ha TaKoBa HHBO, KOETO Ja rapaHTHpa AOCThI A0 (pMHAHCHpaHe Ha pasyMHa ueHa. ChHOTHOLICHHETO
HeTeH JBJIT KbM KanuTaj ChoTBeTHO KbM 31 nekemBpu 2016 u 2015 e xaro crnenBa:

KM KbM

31.12.2016 31.12.2015

OO0 gbar 3,774 0
IMapu ¥ napUYHH €KBHBAICHTH (961) (602)
Heren npar 2,813 (602)
O6mo coOCTBEH KAMKATAT 6,729 5,808
HeteH apar keM Kanuran 0.42 0.11)

VBEJHYEHHETO B CHOTHOLIEHHETO JBJIT KbM Kanutan npe3 2016 roauna crpamo 2015 r. ce ap/bku Ha

YBEJIMYEHHETO B COOCTBEHMS KANHTA, KOETO € Pe3yNTaT OT peajH3HpaHHs MOJOXUTeNeH PHHAHCOB
pe3yJiTar.

26. Ilesd H MOJHMTHKA HA PHKOBOACTBOTO 32 YNIPaBJICHHE HA PHCKA ’
Haii-3HauuMHTe (PMHAHCOBH PUCKOBE, HA KOMTO € H3JIOXKEHO JIpyKecTBOTO, ca H36pOeHH No-10Iy.
BaayrteH pacK

[Mo-roisAMara 4acT OT cJeKuTe Ha JIpy»KecTBOTO Ce OCBUIECTBABAT B GBITapCKH JIEBa M €BPO, YHHTO
Kypc € GHKCHpaH KbM Kypca Ha JieBa.

JInxBeH pHCK

[TaBHULIATA ¥ JIMXBATA 10 CHILECTBYBALIUTE 3a€MH Y KPEIUTH ca peIoBHO obcnyskBaHu. [lopanu Te3n
(akTH JpY’KECTBOTO HE € M3JIOKEHO Ha JIUXBEH PHUCK.

IlenoBn pHCcK

C uen YIIpaBJICHHAC Ha LICHOBUS PHCK, APY>KECTBOTO 3a4BABa JOCTaBKaTa Ha HeOOXOUMHTE MaTepuam
MPEABAPUTENIHO U 1O TPHMECEYHS, N0roBapA LIEHUTE Ha Te3HW YCJIYTH, 33 KOUTO TOBa € BB3MOXHO H
CHhOTBETHO CKJIFOYBA JOTOBOPH 34 Lsjiata (bHHaHCOBa rogvHa.

Kpeanten pack

H3naranero Ha JIpy’KecTBOTO Ha KPEUTEH PUCK € OrpaHMUYEHO 0 pa3Mepa Ha GanaHcoBaTa CTOHHOCT
HAa THPTrOBCKMTE M KPEIWTHH BiemaHus. CHUIMTE ca NMpeACTaBeHH B GanaHca B HETEH pasMep, CleA
NpHCNaZiaHe HA HAYMCIIEHUTE 00E31IEHKH N0 CBMHHUTEITHH M TPYAHOCHOUPaeMH B3eMaHHs.

JIpy€eCTBOTO HfAMa KOHLEHTpalus Ha KpeaureH puck. HeroBaTa mnonuTuka €, 4€ OTCPOYEHH
UIALAHKA Ce TMpeJylaraT caMo Ha KJIHEHTH, KOMTO UMAT IbJira HCTOPHS ¥ ThPTrOBCKO CHTPYJHHYECTBO
¢ JlpyxectBoto, A00p0 (HHAHCOBO CBCTOAHME M JIMICA HA HAPYIICHHWA INpH Cra3BaHETO Ha
KPEAHUTHHTE yCIIOBHS

TlapuuHuTe Onepamyy ca ¢ GaHKHM C BUCOKA PEMyTalls ¥ TMKBUIHA CTAGHIHOCT.

K®M 31.12.2016 r. MakcUMasHaTa eKCIIO3UIIMA KbM KPEIUTEH PHCK € KaKTO CeBa.
Ha ¢upma TUBHUEJI EOOJI ¢ KOSTO APYXeCTBOTO MMa 106pH ThPrOBCKM MpakTHkK kbM 31.12.2016 —
2 468 620 nB. npemocTaBenus 3aeM cpemry 11 933 207 aB. kbm 31.12.2015 1.
JIpyrure nOoroBopH 3a 3aeM ca ot 2016 r. cbe Cpok Ha BpbllaHe oT | roauHa.
JINKBHAEH PHCK

30




IPYXECTBO: TPAHJ] EHEPJDKH IMCTPUBIOIIBEH EOOJL

MPHUJIOXEHNUA KBM 'OJUIITHUA PHAHCOB OTUET
3a mepuona, npukmoyBani Ha 31 nexemspu 2016 roauxa
Beuuky cyMH ¢a B XWISAH GBIrapcKkH JIEBa, OCBEH aKO HE € IMOCOYECHO IpYro

JIpy>KeCTBOTO TMpOBeXAa KOHCEPBAaTHBHA MOJMTHKAa [0 YNpaBIeHME Ha JIMKBUIHOCTTA Karo
BHUMATE/THO CJEAM IUIANAHMATA [0 TOracHTENHWTE IUIAHOBE HAa JBITOCPOYHMTE (HMHAHCOBH
3a/IbJDKEHH, KAKTO M M3XOIAIIMTE MapUYHH MOTOLM, BE3HUKBALIY B XOa Ha ONEPaTHBHATA JIEHHOCT.
[MorpeGHOCTHTE OT JIMKBHUIHM CPEACTBA C€ CJIEIAT 3a Pa3fiMYHU BPEMEBU MEPHOIH — €XEJHEBHO H

eXXeceMH4HO, KaTo U Ha 6a3ara Ha 30-THEBHM MPOTHO3H, a B JBITOCPOYEH IUIaH — 3a nepHoaH ot 180
u 360 gau.

KoM 31 nexkemppu 2016 mamexure Ha JOrOBOPHHUTE 3albIDKEHHSA ca 060611EHH KaKTO clie/iBa:

31 nexemspu 2016 Kpatkocpounu JOsnrocpovHu
Jo 1 ronuHa Ot 1 go 5 roguen Han 5 ropuss
THproBcky 3aIbIDKEHHA 20,731
20,731 -

K®M 31 mexkemppu 2015 nagexxure Ha JOrOBOPHHTE 3aIbJDKEHHA Ca 0600IIEHH KaKTO crie/Ba:

31 nexemBpu 2015 KpatkocpodHu Jsnrocpounun
Jo 1 roguna Ort 1 1o 5 roguHn Han 5 roquan
TBHProBcKH 3aTbJDKCHUS 33,832
33,832 -

CTOﬁHOCTI/ITe, OMOBECTEHH B TO3HM aHaJIW3 Ha MNAJSKUTE Ha 3adbJUKCHHATA, TIPEACTaBJIsSIBAT
JUCKOHTHPAHHUTE NMApUYHU IMOTOLH IO AOrOBOPHTE, HarnpuMEp HETHU KpPEAWTHH aHraxumeHTH. Te3u
JHUCKOHTHPAHM NMapyUYHH IMOTOLM Ca IT0 HETHA HACTOAIla CTOMHOCT.

CTOHHOCTHTE Ha THPrOBCKUTE 3aJBJDKEHHS H 3aJBbJDKCHHATa KbM CBBp3aHH JMIa Ca PaBHM Ha
NMPEHOCHATa CTOHHOCT, mocodeHa B OTdeTa 32 (PHHAHCOBOTO CBHCTOAHWE, THH KaToO €(EKTBT OT
JMCKOHTHpaHE € HE3HAYMTEIEH.

KaTteropun ¢HHAHCOBH AKTHBH H NACHBH

BajiaHcoBHTe CTOMHOCTH Ha (PMHAHCOBHTE aKTMBM M MacHBH Ha JIpy>kecTBoTo MoraT na Omaar
MpeICTaBEHH B CIICJHUTE KATETOPHH:

KM Ksm
31.12.2016 31.12.2015
KpartxoTpaiiHH aKTHBH
TBproecku B3eMaHMA 37,730 48,026
IMapu u mapu4Hy CpeaCTBa 961 602
KpatxocpoyHd nacHBH
3agb/pKeHHd 110 3aeM 3,774
THproBCcKH 3aXbIDKEHHUA 27,799 42,188

CupaBe1JIHBH CTOHHOCTH

CrnipaBez/iMBaTa CTOMHOCT Hai-06LIO MPEACTaB/sBa CyMaTa, 32 KOATO €IMH aKTMB MOXe ja Gbae
pasMeHeH WM e[HO 3a/b/DKeHHEe Ja GbJie M3MIATeHO TpY HOPMAIHH YCJIOBHA Ha CHCNKATAa MEKTY
HE3aBHCHMH, JKe/aellld ¥ HHPOPMHpPaHU KOHTpareHTH. IToNuTHKaTa Ha JpY>KeCTBOTO € Jia ONOBECTABA
BBB (PMHAHCOBHTE CH OTYETH CIPABEIMBATa CTOMHOCT HA PUHAHCOBUTE aKTUBH M NIACHBH.
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JIPYXECTBO: TPAH/I EHEPJDKU TUCTPUBIOLIBH EOOT

IMMPUIJIOXKEHHUA KbM I'OJUIIHUA ®PUHAHCOB OTUYET
3a nepuoa, npuxnouBai Ha 31 nekemBpu 2016 rogusa
Bcwakn cymu ca B XWiaaH 6bnrapcki JieBa, OCBEH ako HE € HOCOYEHO APYTo

CnpaBeyinBaTa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOHTO HE C€ ThPryBaT Ha aKTHBHH Ia3apH
ce omnpeaens 4pe3 OLEHBYHH METOOM, KOMTO ce 0a3upar Ha pa3iMdHH OLEHBYHH TEXHHKH H
TIPENOJIOKEHN HAa PBKOBOACTBOTO, HAalpaBeHH Ha 0a3a ma3sapHHUTE YCJIOBHS KbM Kpas Ha OTHETHHS
nepuoj. KoTHpaHu na3apHu HeHH WIHM KOTHPOBKH Ha JWIBPH 32 MOXOOHN HMHCTPYMEHTH Ca H3MOJI3BAT
3a IBJATOCPOYHH ABITOBE.

KoHuenuusaTra 3a cnpaBeanvBaTa CTOMHOCT Npejmnonara peald3HpaHe Ha (HHAHCOBH HHCTPYMEHTH
ype3 mnponakba. B mnoseuero ciydaw, ocoGeHO MO OTHOLIEHHE HAa TBPrOBCKHUTE B3E€MaHHA H
3a/IbJDKEHHS, KPEAUTHUTE U JIETIO3UTUTE, APYKECTBOTO OYAKBA JIa peaTu3npa Te3d GUHAHCOBU aKTHBH H
4pe3 TAXHOTO IPUIOCTHO OOpaTHO H3IUIallaHe WJIM Pecll. NoracsiBaHe BBbB BpEMETO. 3aToBa Te ce
MPEJICTaBAT MO TAXHATa AMOPTH3HPYEMa CTOMHOCT.

ChblIO Taka rojsMara 4acT OT (PMHAHCOBMTE AaKTHBH M MAaCHBH Ca WIM KPaTKOCPOYHH MO CBOATA
CBIHOCT (THPrOBCKH B3€MaHHs U 3aJXBbJDKEHHS, KPaTKOCPOYHH 3aeMH), Wi ca oTpazeHd B Ordera 3a
(UHAHCOBOTO CHCTOSHHE 110 Ia3apHa CTOMHOCT (NPeROCTaBeHH GAHKOBH AEMO3MTH) M MOPaad TOBA
TSAXHATa CTpaBeIMBa CTOMHOCT € MPUOIM3UTENHO paBHa Ha GanaHcoBaTa MM CTOMHOCT. UskimoyeHne
OT TOBa MpPaBH/IO Ca MOBEYETO MHBECTHUIMM B JHIIEPHH W acOLMHpaHH (M B APYTH JpY’KECTBa), 3a
KOMTO HAMa Ma3ap W OOEKTHBHM YCIOBHMA 3a OIpeleNiiHe MO AOCTOBEpeH HAaYMH Ha TAXHATa
CrpaBeAIMBa CTOMHOCT, MIOPaid KOETO Te ca NMpeACTaBeHH M0 LieHa Ha NpuaoouBaHe (cebGecToiHoCT).

JIOKOJIKOTO BCE Ollle He CHIIECTBYBAa JOCTaThYHO Ma3apeH OIHUT, CTaGWIHOCT W JIMKBHAHOCT 3a
NOKYTKH K NMpoak6u Ha HAKOM (PUHAHCOBM aKTHBH M MACHBH, 3a TAX HAMA NOCTATHYHO W HANAEKIHH
KOTHPOBKH Ha Ma3apHH LEHU. PBKOBOACTBOTO Ha NPY)KECTBOTO CYMTA, Ye NPH CHLIECTBYBALIHTE
obcrosTencTea npeacraBeHure B Oryera 3a GHHAHCOBOTO CHCTOSHHUE OLIEHKH Ha ()HHAHCOBUTE AKTHBH
M TaCHBM Ca BB3MOXKHO Haii-Hafe)KIHH, aJCKBaTHH M JIOCTOBEPHH 3a LIEJIWTE Ha (HHAHCOBATa
OTYETHOCT.

Cobe0Onn gejia u AAMHHHCTPATHBHH NIPDOH3BOACTBA

Cpemy Opy>XeCTBOTO HE ca 3aBe[eHH CBACOHM Jesia H aIMHHACTPATUBHH MPOU3BOJICTBA CHC 3HAYMMA
CTOMHOCT.

AKTHBH, JaieHH 32 06e3neqelme, 3aIIHCH HA 3al10B€¢ H rapaHIHH

BBB BpB3Ka C OTIYCHAaTH rapaHIMH ca obe3nedyeHH ObIeuId B3eMaHHS 10 THPrOBCKH IOTOBODH.
Bcuuku mpenocraBeHH KpeauTH obesnedeHH oT JIpy»KECTBOTO ca IMOJ3BaHH 3a W3ITBJIHEHHE Ha
MPOU3BOZCTBEHATa U MHBECTULIMOHHATA My TIPOrPaMH.

JHuBHAECHTH

TopumnoTo 0610 crOpaHHe Ha ApPY>KeCTBOTO 3a mpeaxoxHata 2016 r. He e B3eno pellleHHe 3a
pasmpenensHe Ha nedanbara 3a MpeaxoaHaTa rofvHa B pasMep Ha 3,039 xun. 1B., a neyanbara na
Oble KanWTalIM3UpaHa KaTO HepaslpeAeneHa. B JOmMbIHUTENHM pemeHHs coOCTBEHHKa e
pasnpenenun AMBUACHTH 134 xun. nB. Beeku 1su1 HOCH Ha npuTexarens cu AuBuzaeHT. C oryiesl Ha
TOBA, Y€ BCHYH JIAI0BE Ca COOCTBEHOCT Ha €JHO JIMLIE HE CE€ U3YHCIIBA JIOXOHOCT.

Apyrn

Ipe3 2016 r. JpykecTBOTO HAMa GHHAHCHPAHHS.

Mpe3 2016 r. npeANpUATHETO HE € OCBLIECTBABATIO CbBMECTHA JIEHHOCT.

Jlpy>xecTBOTO He € 3aBJDKEHO JJa ChCTaBs KOHCOMUAHPaH GHUHAHCOB OTHET U HAMA ASIOBH Y4acTHA B
aCOLIMMPAHHU NPENNPHATHS.
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HPYXECTBO: TPAHJI EHEPJDKW JUCTPUBIOLIIBH EOO/]

MMPUJIOXKEHHW KbM 'OAUIIHAA ®PUHAHCOB OTYET
3a nepuofa, npunouBam Ha 31 nexemspu 2016 romuHa
Bcemuku cymu ca B Xunsau 6BI1rapek JIeBa, OCBEH ako He € TIOCOYEHO APYTo

26. ConOnTHHA cjex Kpasi HA OTYETHHSN EPHOR

Hsama ch6utHs, cryuunu ce clen narata Ha oT4eTa 3a (MHAHCOBOTO CHCTOSHHE, KOMTO Ja
HMaT MaTepualieH eeKT BbpXy PUHAHCOBHTE OTYETH M Ja H3MCKBAT ONIOBECTABAHE.

C nara 24.01.2017 r. Bnanumup Branumupos e wien na CJ1 na Tonmnodukamus PYCE AJl, ¢
KOETO ApY>KeCTBOTO HMa JOrOBOP 3a NOKYNKo/ MpoAakba Ha e1. eHeprus

Hacrosmnar ¢unancos oraer na TPAH/I EHEP/KHA I[HCTPI/IBIOIII’BH EOOI[ € NpHeT OT
yunpasuteas Ha 10.3.2017 roanna u e noaAnHAcaH ot:
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