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TOAMWIIEH MHAVBUAYAAEH AOKAAA

3A AEMHOCTTA 3A 2016 TOAMTHA

ITpuer na 3aceaanne na ChBera Ha Ampexropate Ha BYATAPTEA EAA ¢ ITpotokoa ot
27.03.2017 r.
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Hacroammusar AOKAaA 32 AGHHOCTTA € M3TOTBEH B CHOTBETCIBHE C pasrropesbmre Ha wA. 39 or
3aKOH2 332 CIETOBOACTBOTO, M3HCKBAHHMATA Ha |'BPTOBCKHA S3AKOH U H3HCKBAHMATA Ha YA, 32 OT
Hapeaba 2 ma Komucuara 32 (pHMHAHCOB HAASODP 32 MPOCIIEKTATE TIPH IyOAMYHO TIpEAAATAHE
Ha IEHHY KHIDKA M 32 D23KPUBAHETO Ha MH(OPMAIMA OT HyDAMYHHTE ADYXECTBA M ADYTHTE
eMuTeHTH Ha IeHHH kHmka (Hapeaba 2), BB Bpbska ¢ wA. 1008 or 3axoma 32 IyBAMYHOTO
TIPEAAATAHE HA IEHHHM KHIDKA U ChABDXA M3MCKyeMaTa urdopmanus o [Ipmaoxerne Nel0 ma

Hapeaba 2.
1. OBIIIA MTHOOPMAITHMA

1. 1, Ilpeamer na Aelinoct

° Byaraprea EAA e ¢AHOANTHO aKUWOHEPHO APYKECTBO, pemr:rpprpaﬂo ITO peAa Ha
Twproscxms 3axor, 100% cobersenoct ma Brarapexwr Enepruen Xoaaunr EAA,
o IlpeamereT Ha A€HHOCT HAa APY>KECTBOTO € TBPIOBCKA, MADKETHMHTOBA U

HEDKCHEPHUHTOBA ACHHOCT 110 AZAEKOCHOOINCHUATA, H3TPAKAAHE, H3MOASBAHE M IOAABDIKAHE Ha
ABAEKOCBODITMTEAHH MpPEXH ¥ HMHQOPMAIMOHHM CHCTEMM M  IPEAOCTZBAHE HA
ALAEKOCBHOOIITHTEAHH ¥ MH(ODMALIMOHHY JCAYIH, KAKTO M BCHKA APYT4 ACHHOCT, KOATO HE €
3a0paneHa ChC 3aKOH.

1. 2. Kparka mcropuvecka copasxka. [Ipasen CTaTyT, yUPABACHHE B CIPYKTypPa

° Byaraprea EAA e perucrpuparo mpur CI'C mo &b.a. Ne13115/2004 r. mapruaem Ne
88632 Tom 1122 crp. 26 u srmcano B T'sproseku perrersp ¢ MTH 131341659.

o CbC CHIAABAHETO HA Byaraprea EAA xaro 100% AsmepHO ApyxecrBo ma Byarapras
EAA, ce otaeas Thprosckata ACHHOCT B chepaTa Ha TEACKOMYHHKALMHTE OT TBPTOBHATA H

TPAHSHTHPAHETO HA HPHPOAEH I'as,

e ApyXecTBOTO ITBPBOHAYAAHO € perscTpupaHo ¢ karmmras 300 000 {rpucra XHAAAH) AB,,
pasopeseaer B 300 (TpHCTa) ITOMMEHHM HENPHBHACTHPOBAHM AKIEH C IIPaBO HA TAAC W C
HoMuHaAH2 croisocT 1 000 (xmasaa) AB. BeAka eana. KbM MOMEHTA sanmcaHuar ¥ BHECEH
KanuTaA Ha koMmmanmara € 6 406 000 (mecT MMAMOHA YETHPHCTOTHH M INECT XMASAM) AB.,
pasmpeaescHH B 6 406 (ceaeM XUASAM U IIETAECET) IIOMMEHHK HENPUBMAETMDOBAHM AKIMH C
OpaBo Ha TAaC ¥ ¢ HoMuHaAHA croizoct 1 000 (xmAasas) AB. BeAka eAHa.

Ha saceparme Ha ChBera Ha anpexropute Ha BEX EAA c Iporoxoa Ne30-2016/14.05.2016 r.
1.1.11 e B3evo pemnenHe 32 HaMaAsBaHe Ha Karmraaa Ha Byaraprea BEAA or 7050 xma. aB. Ha
6405 xuA. AB.,, upes obescuaBane Ha 645 ODMKHOBCHM IOMMEHHH 2KIDIM C HOMHHRAHA
crofiroct 1000 AB. Besxa earma oT Tax. LleATa Ha HAMAAABAHETO Ha KAITMTAAA € JIOKPHBAHE HA
9ACT OT PeAAHM3HPAHHTE (DHHAHCOBM 3aIyOH, CBTAACHO OAMTHPAHHTE ¥ IPHETH TOAMIIHHK
(bunancosu orvern. Kamuraasr Ha ApDyKecrBOTO € HAMAAEH C IIOAJYEHO PA3PENIEHME OT
cTpara Ha MuHwCTSPa Ha MKOHOMHUKATA M €HEPTeTHKATA Ha PertyGamka Bearapus nporoxoa E-
PA-21-33/24.06.2016 r. IlpomsnaTa e Brmcama ¥ OTpaseHa B T'BPIOBCKHA pPerwcrsp.
Aormrearmreano ¢ pemrenns Ha Cwsera Ha aupextopure Ha BEX EAA ¢ Ilporokoa Ne68-
2016/18.10.2016 r IL1.1 x nporoxoa ma ME E-PA-21-48/10.11.16 ¢ ssero peruenre 3a
YBEAHYABANE HA KAIIMTAAd C 1X.AB, upes msaasane Ha 1 Opoir obmaroBena monMer s akimsA ¢
mpaso Ha raac, [IpomanaTa e BrvcaHa ¥ oTpaseHa B TBPrOBCKiA PETHCTHP.

° Bewraiar axiaw ce mpuTexasar or Bvarapcxku Exeprien Xoaaumrr EAA or 18.09.2008 r.
Byaraprea EAA e ¢ eaHOCTeneriHa cucTeMa Ha yIpaBAeHMe. APYMECTBOTO Ce PBKOBOAM OT
TpuuAcHeH CbBeT Ha AMPEKTODHTE, KOHTO Bb3AATA M3ITHAHEHMETO HA B3CTUTE pelIeHHS,
OIEPATHBHOTO JIPABACHHE U MPEACTABRTEACTBOTO Ha M3rbAHMTEACH AMDEKTOD.

e
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° ITepconaa
Kom 31 Aexemppu 2016r- crmchammar 6poii Ha IepcOHasa Ha APPKECTBOTO 110 TPYAOBH
mpaBooTHOIIeHMs € 17 yoBeka.

° Amiepro Apyxectso

Byaraprea Cxomue AOOEA e Thprosexo apyxectso, peructpupano 8 Llentpasnus perucTep
Ha Penybanxa Maxeaomna Ha 3 Aexemepu 2008 r. moa Homep 643867. ApyxkectBoto e che
CeAaAmIue M aapec Ha ynpasicHme: Maxeaonms, rp. Cromme, yA. Ammo Xapuamnmos.
ApyxecTsoro ce yapapassa or Huxoaa Bacuaes.

° Kzm 31.12.2016 r., omepupamara or Byaraprea EAA mperocmata Mpexa e ¢ ofma
Abaxepza 2 500 kM. ¥ OKPHBA HO-TOAAMAT2Z F4ACT OT TepuTopuATa HA Bparapus. Ocbiectsena
€ MEMAYHAPOAHA CBBP3AHOCT C UJHACCTPAHHN TEACKOM OIlePaTOpH B mocoxa Pymsaus, Typums
v Maxeaonms,

I. 3. ITazapna ¥ MHBECTHIMOHHA CTPATEIUA

Brsuec moaeanT caespam or Byaraprea EAA e ma aarepuarvmen TEACKOMYHHKALIMOHEH
onepaTop oT THma ,,Carrier of the cartiers”, IpeAoCTaBsAy a GBATAPCKMA M eBpOmeHcKin mmasap
HaeTH HAIMOHAAHH M MEKAYHADOAHHM AWHHE, HIAGKAHM H ACCHM 32 H3[IOA3BAHE
TEAEKOMYHMKALMOHHY YCAYTH 32 IIPCHOC HA AAHHM, BHAEO, TPAHSAKIAW, M HacAoxerw IP
JCAJTH C TADAHTHPAHO KAYeCTBO. _
Leaepusr masap na xoMmHEATA c2 TeAGKOMYHMKAIMOHHMTE —OmNepatopm, Mutepmer
AOCTABUMIIATE M CHCTEMHUTE WHTETPATOPH, K2KTO ¥ KOPITOPATHBHE KAMEHTH C TOAAM
MEAYHAPOAEH TPAHK M PASBUTA KAOHOBA MPEXA B CIPAHATA M M3BBH Hex. Mapkerusr Humara
Ha Byaraprea EAA e mpeAocrasne Ha €CTECTBEHO 3alIMTeHa INPEHOCHA CPEAZ HA TEAEKOM

oIIepaTOpH.

L. 4. CrotRercreme u Gasa sa maroTesmHe
ApyHecTBOTO OCBITECTBABA CBOATA ACHHOCT I1pH CII23BaHe Ha (bATAPCKOTO 3aKOHOAATEACTEO.
ToppmspaT UHAHCOB OTHET € U3TOTBEH B ChOTBETCTBHE ¢ MexAyHapoarwTe Cramaapra 3a
Prmancosa Oraerroct (MCQO),mpuern or EC. Iopummsmsr prEancor oTaer e msroTses B
AeBa, 3aKPBrACHU A0 XMASAL. KaTo 6232 32 marotesme e M3oA3BaHa HCTOpHYECKaTA HEHA.

I. 5. OtroBopHOCT B2 PEKOBOACTBOTO

PBKOBOACTBOTO HOTBEPMAABE, H€ € IIPHAATAAO ITOCAGAOBATEAHO AAEKBATHA CUETOBOAHA
NOANTHKA. PBKOBOACTBOTO CBINO TaKa ITOTEBPIKAABA, Y€ CE € MPHABPKAAO KbM ACHCTBAIHTE
MC®O, mpyern or EC, xaxro u we (pMHAHCOBHTE OTYETH CA MSTOTBEHM HA NPHHIMMA Ha
AeHCTBAINIOTC P EAIIPHATHE.

P»KOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE Hi CUETOBOAHKTE DEIMCTDH, 34
HeACCHOBPASHOTO YIIPABACHME Ha AKTHBHTE U 32 [IPEATPHEMAHETO Ha HEOBXOAMMUTE MEPKH 34
U3BArBAHETO ¥ OTKPHBAHETO Ha EBEHTY2AHH 3AOYIIOTPeBH U ApyTH HEPEAHOCTH

II. AHAAM3 HA OHHAHCOBHUTE OTUYETH U PE3YATATUTE OT
AEHHOCTTA HA APY2XKECTBOTO

DHHAHCOBO-CUCTOBOARMAT AHAAMS CE MIPBPINBA C IEA AL GBAIT HSCAGABAHM DASAWMIM
TIOKA3ATEAY, KOMTO XapaKTEPUSHPaT (DHHAHCOBOTO ChCTOAHME H (DHHAHCOBHTE PE3yATATH Ha
TIPEATTPHATHETO - PAasMep M AMHAMUKA HA M3BBPINEHNTE DAIXOAM ¥ ITOAVMEHM MNDHXOAW;
pasHMINE ¥ eQEKTHBHOCT Ha MW3ITOAIBAHE HA DECYpCHTe; (DUHAHCOBH pEIyATATH u
perTabHAHOCT; 06paITaeMOCT Ha OBOPOTHIA KAIUTAA; AUKBHAHOCT M IAATEXOCIOCOBHOCTT2 Ha

HIPEATIPHATHETO H T.H.
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IL. 1. Anaans ma purancosns pesyarar za 2016r.

[Ipes 2016r. ,,Byarapres” EAA peasmsupa  Herna saryGa € B pasmep Ha 614 xua. Az (mpu
sary6a or 837 xma. aB. 3a 2015r)., mAm mamaAsBame Ha sarybata ¢ oxoro 27% cmpamo
IPEAXOACH NepHOA. 3a0eAf3Ba Ce TEHACHIIMA HA HAMAAABAHE HA sarybata - 3a mepHoAa OT
2013r. macam HamaAcHWeTo ¢ ¢ 56%. PBKOBOACTBOTO Ha APPKECTBOTO € 2HAAMSHDAAO
BBE3MOMHOCTI2 Ha ADYXKECTBOTO A2 IIPOABAKM ACHHOCTTA ¢t B BbAEIIE ¥ € YCTAHOBHAO, 1€ KbM
MOMEHT4 TOB4 32BHCH OT AKTHBHATA ITOAKDEITA HA EAHOAMYENA AKIIFIOHED.

PBKOBOACTBOTO camTa, 9e APYHECTBOTO MOMKE A3 ITPOABANKK CBOATZ AGHHOCT KATO AEHCIBAIIO
TNpeAprATHE B 0603PHMO GBACIIE M CACAOBATEAHO, ITe GHAE B CHCTOSHME Al YPEHKAA IIACHBATE
CH B HOPMAACH XOA Ha HETOBATA AGHHOCT, Ges A2 € HEOBXOAMMO A2 PEAAMIMPA CHUISCTBEHA TACT
OT AKTHBHTE CH AW A4 IIPEAIIPHEMA ADYTH IPHHYAMTEAHY MEPKYL.

o Ilpuxoan
Obmure npuxoam mHa Apymecrso za 2016r. ca 2 991x.a8, xoero e ¢ 15x.AB. nmo-maako or
npepxoaen mepuoa /2015 r: 2976 xua. A/, wAn ¢ oxoso 0,5% Hamaserme. Hsmpanenuero ua
bBusgec nporpamata e 81%. ToBa ce ABAXE OT OT HEBLIMOXHOCTTZ OF peaAmsupane Ha
TIAZHMPEAHH IPOALKOH IIOPAAK KOMITAEKCHH IPHYIHH.

o Pasxoaum
OnepatupauTe pasxoAu (C M3KAIOYEHHC HA PasXOAMTE 31 AMOPTH32IIAM) Ha APYXeCTBOTO 3a
2016r. ca B pasmep Ha 2786%.AB., KO€TO € ¢ 0k0AD 25% NIOA TAAHHPAHOTO M C OKOAO 3% mo-
maako ot 2015r. AMopTMIAUMOHHWTE OTumMCAeHMS ca B pasMep Ha 879 XHA. AB., KOETO
npeacrasAasa 29% or mpuxopnTe 1 31 % cpaBHEHO C OIEPATHBHITE Pa3XOAV HA APYKECTBOTO
3a TeproAa. Berraku BHACBE pasxoAH ca choOpaseHy ¢ TEKymOTO (DMHAHCOBO ChCTOSHHME M Ca
CBEAEHM AO HEODXOAMMOCTTA 32 HOPMaAHOTO H JCTOiMmBO paseuTre Ha Apyxectsoro.

Hocurratme pesyATaTH OT AEHHOCTT2 Ha APYKECTBOTO 32 IIEPHOAR, CHC ChIIOCTABHMHM
CPaBHUTCAHV AAHHH 34 NPEAXOAHFA [IEPHOA Ca IIPEACTAREHH B TAOAMIIATA, KAKTO CAGABA:

OBt mprxoaHu o AefiHocTTa 2976 2991 15 0.50%
OB1HO PASXOAY 32T AGHHOCTTA ) 3824 3665 -159 -4.16%
EBITDA 114 205 91 79.82%
EBIT -848 -674 174 -20.52%
EBT 814 -637 177 -21.74%
ABATOTpaiiHY MATCPHAAHH AKTHRH 8199 7549 -650 -7.93%
Q6o axTHEM 11962 11519 -443 -3,70%
TCKYIDM aKTHBH 2245 2601 356 15.86%
TEKYIIH ITACHBH 2201 2207 6 0.27%
IMapraan HaAHUHOCTH 67 151 84 125.37%
O6opoTen xamuTan 44 394 350 795.45%
Cobcreer KkannTaa 6405 5793 -612 -9.56%
AKUMOHEPEH KAMATAA 7050 6406 -644 9.13%
pesepsu 429 414 -15 -3.50%
HepasIpeAeAeHa 3aryHa -237 -413 -176 74.26%
newanba/3aryba or rexym nepmop, -837 -614 223 -26.64%
Amarocpounn 3aemu 1274 1544 270 21.19%
‘UncaeHOCT Ha mepcoHaAs, Bp 19 17 -2 -10.53%
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IL. 2 . Arasus Ha pUEAHCOBOTO CHCTOAHHAE

o Ilokasarean 3a edbeKTRBHOCT

/o HA M3MeHeHME
20
0,21222_ o'rq::' 2016 oruer/
20150Tuer
Koednnuenr na ethexTRBHOCT Ha pasxoanTe
(mpuxoau/pasxoas) 0,78 0,82 4,86%
{pmo::;;::x:;::;p RS 1,28 1,23 (4,64) %

o Ilokasarean 3a perrabmanocT
ThH KaTO APYKECTROTO peaAusupa HerHa 3aryba, xoedbmumerTuTe 3a penrabuamoct ca
OTPHIIATEAHH.

2015 2016 % Ha msMeHeHe
OTYET oTHeT 2016or4er/ 20150T3er
é“:;:i;‘;%;"}"ﬂp“:x ’;ﬁ*’;‘f}’mn} (28,13%) (20,53%) @7.01%
g Tﬁ:ig;;‘fma‘:_‘;efm JATEATRA (13.07%) (10,60%) (18.89)%
gse:::m:;f 5 mma: (gl (7.00%) (5,33%) (23,82)%

o IlokasareAw 3a AMKBHAHOCT

AMKBHAHOCTTA € ITPEATIOCTABXA 32 IIAATENOCITOCOGHOCTTA Ha IpeApuaTHeTo. [TokasaTearTe 32
AMKBHAHOCT €2 KOAMYCCTBCHM XaAPAKTCPUCTHKH Ha CIIOCOOHOCTTA Ha IPEAIIPHATHETO A2
H3IIAAIT2 TEKYIIUTE CH 32ABAXEHHA C HAAMYHHTE KPATKOTPAMHE aKTHBH. B mocaeaHuTe He ce
BKAFOUYBAT PasxoAmTe 32 OpAemu mepuoar. [loxasaTeArTe 32 AMKBHAHOCT B KPas HA OTYETHUA

TIEpMOA Ca:
¢  obima ABKBRAHOCT (KPATKOTPANHM aKTHBH/ KPATKOCDOYHH 3aAbAXKeHus) 1,18
¢  abCOAFOTHA AMKBHAHOCT (ITAPHYHHM CPEACTBA/ TEKYLIH 33AbAXKCHIA) 0,07

Koedmutmentyr 32 aDCOAIOTHA AMKBHAHOCT € IIOA  €AHHHIN, KOETO O3HAYABL, Ue
APYXECTBOTO KbM HACTOAINHA MOMEHT HAMA MHOTO AOODa AMKBUAHOCT, ITOPAAH MAAKOTO CH

HAAMMHM ITADHYHKE CPEACTRA.

o ITokazaream 3a mAATeROCHOCOBHOCT
FAuHz OT OCHOBHWTE NOKA3ATEAM 32 AHAAM3 Ha (PMHAHCOBATA ABTOHOMHOCT Ha (bHpMAT2 €
koepHMITMEHTET Ha NAaTexKOcHocoOHOCT. ToH mM3passBa crenedTa Ha MOKPHTHE HA
ABATOCPOYHHTE 33ABAKEHHA CbC COOCTBEHMA KAITMTAA HA KOMITAHHATA.

2015 2016 %o Ha H3MeHeHME
OTHET oTyer 2015 otuer/ 2014 oraer
Koedmnment Ha maarexxocnocobnocr 115 1,01 (12,22)%
{cobeBen kanuTaA/ IPHBACHEH KAIIMTAA)
KoedmumenT 5a 0613 34 AABKHAACCT 0,87 0,99 13.93%
(npuBAeueH xanuras/cobeTBen xanuran) 2

ABArocpouHE 32ABANKEHNA BKAIOMBAT CTAHAAPTHHUTE  33ABAXKEHHA KbM MEPCOHAAA IIpH
ITEHCHOHHKpaHe B pasMep Ha 16 XuA. AB. /20xuA. AB. 3a 2015r./, macusu nmo OTCPOYEHH AAHBIH
CHOTBETHO B pasMep Ha 113 xma. As. 3a 2016r. /136x.a8, 33 20151./ u TIPHXOAM 32 OBbAEIIH
neproAM B pasMep Hal 846x.48, pur 1 926 xma, As. 32 2015 1)

Ha ocroramme ckarouen Aorosop 3a aaeM oT 21.12.2016r. mexay "Byaraprea” EAA u "BEX"
EAA u perrerne na CA ma BEX Ilporoxoa 77-2016/16.11.2016r. ce HOBHPAT H PascpouBar
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3aABAXeHuAT2 Ha " ByAraprea” EAA B HOB THProBeku saem B pasmep Ha 2 882x.43. ¢ 24 Mecemn
CPOK Ha ITOraCARAHE M TPATHCEH IIEPHOA OT 5 Mecena cunrrano ot 01.11.2016 1.
Kmnm 31.12.2016 r. HauscAenaTa AMXBA [TO KPEAUTHOTO CIIOPa3yMEHHE € B pasmep Ha 23 x.aB.

IL. 3. Puckorn chaxropm 3a AelHOCTTA HA APYIKECTBOTO

Puckpt, ceppsan ¢ aeitroctra Ha "Byaraprea” EAA ce ompeseAs oT BB3AEHCTBHETO Ha ABe
OTAeARH KaTeropuu puck. IIspsara - cucrematwden puck - obycaasa ce o BesaeficTereTo Ha
MAKDOHKOHOMMIECKATA CPEAA B KOATO APYKECTBOTO OCBINECTBABA CBOATA AEHMHOCT, KOHTO He
IIOAACKH Ha YIOPABACHHE OT CTpara Ha PBKOBOAEH EKHII Ha APYKECTBOTO, HO Ce KOH’I‘POAPIP& C
OeA HAMAAfABAHE HA BB3ACHCTBHATA My. Bropara - mecHcreMaTHWeHMA puCK, KOHTO e TIPAKO
OTHOCHM KbM ACHHOCTTA Ha APYXECTBOTO M B IOASMA CTEIIEH MOXKE A4 CE YHPaBAZBA OT

MEHHANMBHTE.

11.3.1. Cucremarmaen puck

Enprayuones puck
MHpAIIIOHHEAT PHUCK € CBBbP3aH .C BEPOSTHOCTTA OT 3HATMTEAHO TOKAYBAHE HA TIOKYIIHUTE
IICHH Ha CTOKH M JCAJTH, KOETO OH AOBEAO AC HAMAASBAHE Ha AOXOAMTE, 4 OTTAM M AO CBHBAHE
Ha, OTPEGHTEACKOTO TBPCEHE U OITAHMYABAHE PACTENA Ha MKOHOMMKATA HA CTPAHATA.

Tosumueoxu puck
Tosu puck e CBBP3aH C BEPOATHOCTTA OT BHIHUKBAHE Ha BBHITHO MAW BHTPEITHONOAMTHYECKH
CBTpeCeHMA M HeDAArONpWATHYM NPOMEHH B €BPONEHCKOTO u/HAM  HAMOHAAHOTO
3AKOHOAATEACTBO, B DESYATAT HA KOETO CPEAATA, B KOATO ONEPMPAT MECTHMTE CTOLIAHCKI
CyOEKTH Ce IPOMEHH HETATHBHO.

Basymen pucx
B AefiHocTra Ha ADYHECTBOTO KATO IFIAC 34CETa HE € CBINECTBYBAA BZAYTEH PHCK, Thit KaTO
CACAKHTE Ha APYMECTBOTO CE CKAIOYBAT B A€BZ M EBPO.
IIpes 2010 r. ApyxecTBOTO € IPEAOCTABHAO 32eM KBM CBBHP3AHO AHMIIE B INATCKY Aoaapu. B
]ESYATAT Ha TOB2 TO € M3AONKCHO HA 3HAYMTEACH BAAJTEH PUCK 10 OTHONIEHHE Ha IIPOMERMTE
BBB BAAYTHHA Kypc Aes/irAoaap. Kem 31.12.2016 r. saxaroumresmms saayren kypc ma BHB e
1,85545 aB./ marcxwr aoaap /, oM 31.12.201 1. - 1.79007 as./marcin Aoaap. Hersms pasmep Ha
NPUXOAM/PAIXOAH OT BAAYTHM NPEONCHKH IO TOSH 3acM kM 31.12.2016 r. mpasmsar ma
moAoKMTeARH O XHA. AB, / 11pw 29 x.AB 32 2015r./

< Lucaers pucx
AMXBEHMAT PHCK € CBBD3AH C BBAMOMHOCTTA AMXBEHHTE DABHMINA IIPH KOHTO APYKECTBOTO
prHaHCHpa CBOATA ACHHOCT, A2 Ce IOBKILAT M B PE3YATAT HETHATE IPHXOAY Ha ADYKECTBOTO Ad
HamaAeAT, TOSH PHCK ce JIPaBASBA [TOCPEACTBOM M3IIOASBAHE HA DASAWMHHM H3TOYHMIIM 3a
rHaHCHPAHE (THPrOBCKI 3acMH, BETPEIIHO-(DHPMERE 3AANBIKHAAOCT, BAHKOBEH KPEAUTH M AD.)

I1.3.2. Hecacremarmaen pack

- Ceimopen pucx
Tlopamaa ce OT BAMAHMETO HA TEXHOACTHYHHTE IPOMCHM B OTPACBAZ BBPXY AOXOAUTE M

TAPHHKUTE IIOTOLH, ATPECHBHOCTTA HA MEHMAXMBHTA, CHAHATA KOHKyPEHIMA HA BBHIIHH M
BBTPEIIHY [IPOMSBOAMTEAN M Apyru. Ilo oTHomenue Ha Aedimoctta Ha “Byaraprea” EAA
CEKTOPHUAT PHCK € BHUCOK, Thil KATO C BCAKA MSMMHAAR TOAMHA C€ H30CTPS KOHKyPEHTHATA
Bopba ma TesexoM masapa. Ilo Tasm NpEYEHA ADYXECTBOTO Cce CTPEMH A2 YBEAMYH
OTHOCHUTEAHMA AA HA MEKAYHADOAHNITE W TPAHSUTHHUTE JCAJTH, KBAETO PHCKBT € 3HAUMTEAHO
ITO-HMUCBK OT TO3H Ha BhTPEIIHHA 1a3ap.

' Busnse puckc
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Busuec pucksT ce onpeseas oT crenpdrkara Ha ACHHOCT Ha ADYXECTBOTO . TOBa Hai-Bede €
HECHTYPHOCTTA 34 IIOAYYaBaHE HA IPHXOAH.
KM MOMEHTa TO3H DHCK € CPABHHTEAHO BHCOK, ITOpaAm koero ,Byaraprea” EAA  moaara
CEPHO3HM JCHAHA 32 ITOAADDKAHE EKEAHEBEH MPAK KOHTAKT C DEAAHMTE H ITOTEHITHAAHWM
KAMCHTH, TbBKABO PeaTHpaHe IIPM Bb3HUKBAHE Ha IPODAEMM C IEA MAKCHMAAHA 34IIMT2 HA
HMHTEPECHTE Ha APYIKECTBOTO.

Llenosu puexc
AMHAMEMHOCTT2 HA TEAGKOM Ia3apa, (PHHAHCOBATA KPH3a, KAKTO M CHINECTBYBALLATA HEAOAAHA
KOHKYPEHIIMSA IIPABH HEITPEACKASYEMHM [IEHOBHTE HMBA HA ITa3apa, OCBeH (DaKTa, ue LIEHUTE Ce
ABIDKAT CTPEMHTEAHO HAAOAY. 34 NPOTHBOACHCTBEE HA TO3H PHCK KOMITAHHATA IIOAATA JCHAMA
32 3BABPIKAHE HA AOHAHM KAHEHTH C HEPCOHAAHO OTHOIIEHWE M ABATOCDOMHE AOTOBOPH 32
3aKyIIyBaHe Ha yCAYTH oT 1 Ao 3 ToAMEM.

Duyriaricos puckc (PUck Ha napuunun nomox)
Ha doma ma dumancosaTa ¥ HMKOHOMMYECKA KpH3a H (DaKTHT, Y€ KOMIAHUATA IIPEAOCTABA
JCAYTM Ha KAHEHTH paboTelmy BbB BHCOKO-DHCKOBA CPEAA, PHUCKBT OT 3aryba mopasu
HEIAAIIAHE HA 32ABAMEHIHTA Ha AABKHHUK 32 IIPEAOCTABEHH YCAJTH € BHCOK 32 yIPaBAEHHE M
MMHMMHE3VPAHE HA TOSH DHCK, B KOMUOAHHATA €KECEAMHYHO CE HM3BBPIIBA KOHTPOA BBPXY
cbbHpaeMOCTTa Ha B3€MAHMATA M CE IPHAATA MHAMBUAYAACH IIOAXOA KBM BCEKH AABKHHK —
TOYHO M3ACHABAHE HA IIPHYMHHTE 332 3aKBCHEHHETO B IAANAHMATA M IIPHMAATAHE HAa HAi-
[IOAXOAAIIMTE MEPKM M METOAW 32 CHOMpaHE Ha 3aABAXKEHHETO. 34 CHTYAllMH, IPH KOHTO
AABKEMKBT PEIYAAPHO 32KbCHABA M HE M3BBPIIBA IAAINAHNA CHIIECTBYBA JCTAHOBEH PEA, IIPH
KOHTO CAydYadT Cé IIPeAdBa Ha 3ABOKATCKOTO APYKECTBO ODCAYXKBAINO KOMITAHHMATA, KOETO
IPEAIIpHEMa CHOTBETHHTE ACHCTBHA IO CHOMpaHe Ha 3aABPAKEHHATA ITO ChACOEH peA.

ITopeue wrdopmanun OTHOCHO (PHHAHCOBHTE AKTHMBH M ITACHBH ITO KaTETOpHH Ha ApPyKecTBOTO
paMa B rioscHenwe 27 u 28 ot roAvrems chrrancos orver kem 31.12.2016r.

1L 4. Hadopmanus 3a CACAKE ¢ CBBP3aHA AU A

3a roamnara npuxArousamia Ha 31 sekemppu 2016r. Mexay Byaraprea EAA u coberseruxa na
KAITHTAAZ HA APYIKECTBOTO, COBCTBEHHKA HA KATIMTAAL HA NIPEANPHATHETO MAHKA, ABLIEPHOTO
ADYKECTBO M IPCATIDMATHATA, KOHTO Ca 10A OB chBMecTeH KOHTpoA ¢ Apyxecrsoro ca
OCBIIECTBEHY CAECAHWTE CACAKH.

R R R SRR S T

ITokynkm 559 ' 540
ITpoaaxbu 331 271
THPTrOBCKH BIEMAHHS 1974 1794
8 M.4-/10 83EMAHNA Nt HPEODOIRABENHN 3AEMY 1919 1712
T'BPTOBCKY 3aABAKEHAA 3143 2995
8 1. 4-/10 IGOBARCERIR 07 HORYHENH 30EMY 2905 2768

IL5. IToeTn aHTa’>KMMEHTH, YCAOBHHU 3aABAXKEHUS M ADYIH ChINECTBEHM CHORTHA

ITpes roAuHAT2 HAMA IIPCATBEHH TAPAHIIMOHHYE MAM [IPABHM MCKOBE KbM ApyiecTBoTO.

PBKOBOACTBOTO Ha APY)XECTBOTO HE CHIT4, Y€ CHIIECTBYBAT CHINECTBEHH PHCKOBE B PESYATAT Ha
AHHAMHYHATA (DHCKAAHA M PETYAATODHA CPeAa B Brarapus, konTo 6uxa HAAOHMAY KOPEKIKK B
VHAWBHAYAAHWA (DHHAHCOB OTYET 34 TOAMHATA, IpUKAROYKAA Ha 31 Aekemspm 2016 r.
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III. BAXKHH CbBHUTHUA HACTBITHAN CAEA AATATA HA ChCTABAHE HA
IFOAWUINHKWA ®PHTHAHCOB OTUYET

He ca posmmsasn KOpHTHpAITM CHOMTHA MAM ADYIM SHAYHTEAHH HEKOPHTHDAIY CHOMTHA
MEKAY AATaT2 Ha (PUHAHCOBYIA OTYET M AaTaTa Ha OAODpeHHeTo My 32 MybAnKysaxe.

IV.TIEPCIIEKTHBH 3A PAZBHTHE HA APY>KECTBOTO

Sanassare u pasunpssane wa ROUYUAMA KA QOUMASMUK HA YEAYZU HA MeWQyHApodHuR nasap wa edpo,
pasuypreare 1a busweea 8 Maredonus, Typyun, Kocoso, Anbanus, Ipysus u ¢p. KbM HacTOAIMA MOMEHT
ByAraprea e peaAusupasa MOSHIT Ha MEXAYHAPOAHHA Masap Ha eApPo. Muoro saxma 3aaava 3a
KOMITAHUATA € TE3M JIOSHLIME AQ CE 3AITA3AT M A Ce Pa3smiupy GHsHeca B TasH 0bAaCT.

Sanasears 4 PavupAsane Ha nosuyuaMa HA D0emasNuR KA YoByed Ha Haydonaasus nasap wa edpo - O
FOASMO 3HAYEHHE 32 DyAraprea e samaspaneTo u ocobeHO yBeAmuaBaHero Ha Opos mHa
KAMEHTHTE OT HALMOHAAHMS ITa3ap HA €APO KAaKTO H IIPHECAHTe OT Tax. Mmafixi Hameamo
pasHoOGpasHO TeOrpadpCKO Tpace OT BCHYKM OCTAHAAM OHEPATODH, KAKTO M BBE BPBIA C
TEXHOAOTHATA H2 M3TPAKAZHE Ha ONTHIHOTO TPACE — B 3AIIMTEHA 30HA, KOMITAHMATA MMA IThAHK
HPEATTOCTABKH 33 BB3MOKHOCTH 34 KOHKYDMpAHe M NPEAOCTABAHE Ha OCHOBHM M Pe3epPBHU
CBLP32HOCTH Ha APJTHTE AHIIEHSHPAHN OLIEPATOPH.

Sanassane Ha HosuyuAmMa ¢4 Ha RAAPA HA KopRopamusnu Kauewmu u paseumue wa Dymapmen xamo
Kopnopamuser, docmasuux ra KeMywuxaguonsy u IT yewyew na ompamezwieckn ouenmu- C e
TIOAABDIKAHE  HA AATEPHATHBHM M3TOYHMIIM HA NPHIOAM, AHBEPCHMHKALMA, KAKTO M
peasmsanmA Ha CTPaTErMYecKM MAPTHBOPCTBA 32 DyArapTeA € BaXHO ITOAABPKAHETC Ha
KAMEHTCKa 0a3sa OT masapa Ha KOPIIODATHMBHM KAMEHTH, 4P€3 IIPEAAAraHe HA YCAJTH OT
nOpTQOAHOTO HA KOMITAHHATA, IPEAAITaHe Ha ObHACAHDAHH JCAYTH, B 3aBHCHMOCT OT
KOHKPETHHMIE HYKAM Ha KAMEHTa, BKArousamy DBusmec mmreprer; Teaedomms; xAmenTckm
YACTHM MPEKH 32 PEAAM3HDAHE HA AMPEKTHA CBBPIAHOCT MEXAY O(HCHTE, MEXAYHAPOAHH
AVHHH, CHCTEMHA HHTETPAIIVA, TIOAADBXKL U AP,

Modeprusayun u onmumusayus #a Mpeswama u paseumue #a npodyxnosomo nopmighonso - BeBexAaHETO Ha
MPLS TeXHOAOTHATA OCHIYPH BBHSMOXHOCT 32 HAASKAHO TIPEAOCTABAHE HA CHIIECTBYBAITHMTE
Ethernet 6asmpanu yeAyr® B MOXeE A2 OCHTYPM BB3MOKHOCT 33 2BTOMATHYHO BB3CTAHOBABAHE
HA OTIAAHAAYM TPAaceTa NP HAAMUHME Ha AATEPHATHBEH ITHT MEXAJ CHOTBETHHTE TOYKH HA
ceppasare. OCBEH, Y€ Ce € HAAOKHAA XATO PEAITOMETAHA TEXHOAOTHA HA ITa32Pa B MOMEHTA
TEXHOAOTHATA € IIPEANIOCTABKA 34 DPAa3BUTHE M IIPEAOCTABAHE HA CIEUMHYHM KAHEHTCKH
permerys,

Crentousane na dozsapu ¢ dpyneeemeama & BEX sa mexyupo noddupowane u npedocmaeane wa ICT yeayen -
Kato wact ot BEX HamrbAmo ecrecrseno ¢ Dyaraprea Aa crade ocHoBen AocTasumk mHa MIKT
JCAYTH 34 IJIAATA IPYTIa. 10BA BKAIOWBA YCAYTM 33 CEBP3AHOCT MEKAY OGHCH, HHTEPHET U
TeAPOHMA, KAKTO H YCAJTH 32 ITOAAPBKKA M CHCTEMHA HHTEIpaums. Tosa O6m 6ma eamm
JCTOHYHMB ¥ SHAYHTEACH H3TOYHHMK Ha IPHXOAM

Ocpen NPEAOCTABAHETO HA NAKETHH YCAJTH, 33 YaCT OT KOPITOPATHBHHTE KAMEHTH € BAKHO A2
HOAYYAT HAAOCTHO CIEIM(HYHO PelieHHe ChoOPaIeHo ¢ KOHKPETHUTE MM HYIKAM.

Hueecrmuyun

3a 2017 roAMHA Ce TIPEABIDKAZT CDEACTBA, OCHMIYDABAIIM HOPMAAHO (DyHKIMOHMpame Ha
MPEXaTa M YCAYTHTE, KAKTO M MHBECTHIMM, KOHUTO IIe OBAAT HANDABEHM 32 PasIIMPEHME Ha
MpEXATa, CBBPSAHM C AMPEKTHHM NPOALKOH Ha APYyrH HANMOHAAHM ¥ MEKAYHADOAHM
OIIEPATOPH.
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[loAnTakara Ha APyXecTBOTO O OTHOIIGHME MOTHBALMATA, CTHMYAHPAHETO, SANAAIIAHETO HA
NepcoHaAa ¥ paspaboTBAHETO Ha KOMIIETEHTHOCTHTE MOAEAM, LeAM (DOPMHpAHE BBB BCEKH
CAYKHTEA HA JAOBAETBOPEHOCT OT pafoTata My H SCHM IIOSMIMHM OTHOCHO TOBZ KAKBO
NOBEACHHE ¢ HeoDXOAMMO 32 YCHEIHOTO My TPYAOBO mpeAcTasse. CTpaTervure 3a
LPHBAMYAHE, IOAABDIKAHE M IIOCTHTAHE HA CBIAGCHE C IIEPCOHAAR CA EAHH OT HAM-BAXHUTE U
OCHOBHH 33 MCHHAXMBHTZ Ha APYKecTBOTO K ce paspaboTsaT Ha OCHOBATA HA TEOPHHTE 32
MOTHBAITHATA, KAKTO M HA CTPATETHYECKH IIOAXOAM IIPH paspaGOTBAHETO HA KOMITETEHTHOCTEH
MOAEA.

M npes 2017 roanna pbrOBOACTBOTO HA APYXKECTBOTO PETJAADHO Me UASHTHHUUPA KbAE C4
Haf-ToAeMuTe 3aTpYAHEHMA B Gusmeca M ITOCPEACTBOM ToBa mie ce Aebummpar cepure u
TeMHTe 32 Obyuckme. Ilporpamara sa ofyuenue mMa 3a IPHOPHTET NMPEAMMHO BBTPCITHHTE
ofyuerus ¥ ysacTHero Ha ApPYKECTBOTO B eBPOITEHCKY IPOEKTH 38 DaSBHTHE Ha JOBEMIKMTE
pecypcu. Knv MomeHT2 ApYXECTBOTO DPasioAara ¢ BHCOKOKBAAM(DMIMPAHH CIIELMAAMCTH,
[PEMHHAAM BCHYKHM KypcOBe 3a moAyuyapade Ha cremed Cisco Professional m meo6xoAmvoro
obyuenue 3a pabora ¢ masrrasoro DWDM ofopyasane ma Infinera .

V. HAYUHOU3CAEAOBATEACKA B PA3BOIHA AEMHOCT

APyXeCTBOTO HiMa 1 He IIPEABIIKAZ MHBECTHINGE B 06AACTTA Ha HAYYHOH3CACAOBATCACKATA W
Pa3BOHA AEHHOCT, Thif KATO ITPEAMETA He IIPEAITOAATa TOAOBHY AekicTBHS,

VI. HHOOPMAITHNA HM3WCKBAHA IIO PEAA HA YA 187A M YA 247 OT
THPIOBCKHA 3AKOH ;

»DYAT2pTEA” € EAHOAWYHO aKIMOHEpHO apyxkecrso, 100% cobcrsenoct Ha »»DBATAPCKH
Enepruen Xoaauur” EAA u Ao MoMeHTa He e M3AaBaA0 0BAUTAIMH, CBOTBeTHO, YACHOBETE Ha
Cosera ma Ampextopmre ma ,,Byarapres” BEAA He mnpurexasar M He ca IpHTEX2BAAH,
DpHAODHBAAY MAW NPEXBHPASAH AKITHH M OBAMTALMK HA APYWKECTBOTO, CHILO KAKTO ¥ HAMAT
[paBa Ad IIPMADDHBAT TaKMBA.

Kbm 31 scxempu 2016 1., ChBETHT Ha AUPEKTOPHTE CE CHCTOM OT CACAHHTE YACHOBE:
1. Monuka AAeKCaHAPOBA
2. Mpena Ysyuosa

3. Huxoaa Bacnaes
Hamrparuresen Aupextop Ha Apyxectsoro kem 31 aexemspr 2016 . e Huxoaa Bacuaes.

Beosnarpaxaermsara, moaydern o1 uaeHosere Ha ChbBeta Ha Aupektopure M MsmbAHMTEAHMS
Awpextop ma ,,Byaraprea” EAA mpes 2016 r. ca o6mo 108 xua, As.

Vuacruero xuym 31.12.2016 r. ra uaenosere na Crbera a Aupexropute ma "Byaraprea” EAA 5
THPTOBCKH ADYXKECTBA KATO HEOTPAHHYEHO OTFOBOPHM CBADYKHWIM, IIPUTEXABAHE H2 [I0OBEYe
OT 25 Ha CTO OT KAIIUTAAZ HA ADYTO APYKECTBO, KAKTO M JYACTHE B JIPABACHHMETO HA Apyrid
APYACCTBA MAK KOONEPALMH KATO NPOKYPHCTH, VHPABHTEAM MAW YAEHOBE HA CHBETH, € KAKTO
CAeABA:

® Mommka AAekcaHApoBa - Ges yuactue

® Hpera Vayrosa - uaen xa CA xa "Muoronpoduana GoAxmua 32 akTHBHO Acverne” AA

rp. XacKkoeo
® Hukoaa Bacuaes - Ges yuactue
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"Byaraprea” EAA He € CKATOYBAAO KAKBHTO ¥ A4 € AOTOBODH ITO CMICBAZ Ha 4A.2406 or
‘T'bPrOBCKHA 33KOH.

VII. HAAMYHME HA KAOHOBA MPEXA

"Byaraprea" EAA HaMa KAOHOBE.

VIII. HU3ITOA3BAHHMTE oT TITIPEAITPUATHUETO ©HMHAHCOBH
HHCTPYMEHTH, BKAFOUHTEAHO

ApyXecTBOTO He € M3IIOA3BAAO CHENHHYHY (DHHAHCOBM MEHCTpyMeHTH npes 2016r. 3a
XEAKHPAHE Ha PHCKOBETC OT [IPOMAHA HA BAAYTHH KYPCOBE, AMXBCHYM HUBA MAW [IADHYHM
nororm. MlHGOpMarua OTHOCHO CYETOBOAHATA NOAMTHKA 33 BCAKA KAaTErOpHA (bHHAHCOBM
MHCTPYMEHTH € OIIOBECTeHa B TOAMIIHEMA chbuHancop ordeT. Onmcaswe Ha IIOAMTHKATA H
LIEAHTE 32 JOPABACHHE Ha PHcKa Ha ADYKECTBOTO OTHOCHO (PHHAHCOBHTE MHCTPYMEHTH €
MIPEACTABEHO B TToAcHenue 31,

XI. AOITBAHHMTEAHA HH®OPMALIMA OT HPHAO)I&HHE Nﬂ(} HA
HAPEADBA Ne2 HA K@H

1. Hugaprayus, Oadesia 6 rofHocmne o KOAUNEIREEHT USPANCITINE OTIHOCHO OCHOBHNME KaiezopUH cHOKE,
npodyromu uf wiy npedocmasey yiryeu, ¢ ROCOUBANE HA MEXHIUA QAL 8 KPUXOOURIE 0 nNPodaNchU 1A eMumeEnma
Kamo YAAO Y HPOMERUME, HARTENUAN BDE OMYenIHama (PUrancosa 200una.

Hmdpopmanuara B KOAMIECTBEHO ¥ CTOMHOCTHO H3PAKEHME HA PEAAMIHPAHMTE IpoAaxOy Ha
ycayru ot "Byaraprea" EAA 3a usmumasara 2016r., kaxto U AeAa MM B OBImATE NPHXOAM K

HACTBIIHAHMTE IIPOMEHH Ca IIPEACTARCHH B TabAnIIATA IT O-ACAY:

IIperoc Ha paHEM B MHTEPHET
Haern annun
IpaxoAn or ApeAoCTABARE HA YCAVTH! XHA. AB. 2952 99.2% | 2933 98.06% -0.64%
-IPEHOC Ha AAHHH XHA. AB. 1874 62.97% | 1824} 60.98% -2.67%
-IPEAOCTABAHE HA HHTEPHET XHA. AB. 302 10.15% 318| 10.63% 5.30%
- HAETH AMHH XUA. AB. 70 2.35% 361 1.20% -48.57%
-HEEM HA OIITATIHHN BAAKHA XHAA. AB. 446 14.99% 428 | 14.31% -4.04%
-TEXHHYIECKHA H TOARIIHHN TOADBIRKY XHA. AB. 163 548% 191 6.39% 17.18%
- MHCTAAAIHOHEH TaKCH XHA. AB. 22 0.74% 51 1.71% 131.82%
- ApyTH XHAA. AB. 75 2.52% 85| 2.84% 13.33%
Apyra opaxosn: XA, A, 24 0.81% 58| 194%| 141.67%
- BB3CTAHOBEHH 0OE3LEeHKH HA BICMAHNA XHA- AB, 22 91.67% 56| 96.55% 154.55%
- HAYACAEHM HEYCTOHKH O THPTOBCKH ACTOBOPH XHA. AB. 1 4.17% 0| 000%| -100.00%
- HETEH PE3YATAT OT mpoamkba Ha Herexyiu
AKTHBHA XHA. AB. 0 0.00% 1 1.72%
- ADYTH XHA. AB. 1 4.17% 1] 1.72% 0.00%
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2. Hngbopmayus ommnocrio npusxiodume, pasnmpedesenn no omoeinume xameegpun Oeinoomu, swmpemisy u
BTN NASAPY, KaKmo U HHPOOPMAYHS 34 usmounuyume 3a cnabissare ¢ Mamepuaat, HeoliXodumu 3
HPOUSBOOLIHEBOIHD HA HHOKY UAY WDEOOCHIABRHEMIO HA YiAyeu ¢ OMPASRBANE CHIENEHINA HA IASUCUMOIN 1O
OHIHOULEHUE BE BOEKY OTIOBAEH MPOOasaY UAY KyRYBay| nompebumen, Kamo 8 cAyual, ue oMHOCUEAHUAM ORA
Ha fAKow om mRx wadxerpas 10 wa owo om pasxodume uau wpuxodume om #podancbu, ce mpedocmass
UHPOPMAYUR 30 BOTKO AUKe NOOMOLANO, 34 He208UR ORA 6 MPODTICEUME WAt NOKYNKUME W SPLIKUME MY ¢

EMUueHmA.

2933 98.06%
58 1.94%

% nprxoAH OT

IIppxoAu OT ycayra
Apyru nprzoan

Hdmﬂmrm rqm)wb’u #a c@a 1024 34.91%
Mexcdynapednu npodamty 1561 53.22%
Kopnopamuenu npodantu 348 11.86%

AOCT2BUHK Ha ADYXKECTBOTO, YMHTO OTHOCHTEAEH AfA HaAxeppAd 10% or pasxoawure 32
ppHIEN yeayrm sa 2016r. e "Hosatea” EQOA. "Hosares" EOOA mHe e cBppsamo ¢

"Byaraprea” EAA ame.

KAnenty 5a APYKECTBOTO, 4HUTO IOKYIIKY Bb3AM3aT Ha HaA 10% or npuxoawTe or mposaxbu
aa 2016r. ca: Superonline Iletisim Hizmetleri A.S. , Tirk Telekom International BG EQOD ,

"Hosarea" EOOA, xaro Teas ApykecTsa He ca cebp3aHy At ¢ "Byaraprea" EAA,

3. Ungopmayun sa ciawdern 100eMy COLIKH 4 MAKUBA 0N CUiOMBIHD SHAYEHUE 3a Oednoomma Ha

Apyercecresoma

Ipes 2016r. "B}’AIaPTEA EAA e cxarouna porosop ¢ Tiirk Telekom International BG EOOD
32 HEOTMEHIMO MPABO HA [TOA3BAHE BHPXY ONTHYHM BAAKHA 33 CPOK OT 15roaunm.

4. Hugopmayun ominocso cdensurms, camovenss Meswdy APywecmoomo u coupsannu Auya, npes omemsus
1Ep00, MPeARONEn T 30 CRANUSAHE HA THAKUSA COBAKY, KAKTHO U CORAKH, KUMMO ¢4 H3SbH obwyarinama My
OeANOCIn UAU CHIYECIBEND (8 OMIKAOHABAY] O NASAPHUME YCAOSUS, MO KOUTHO EMUMICHNTUIN UAY HE2080
ODYMECIMEO ¢ GHPABA ¢ ROCONBANE WA (AWORKOMMA WA (0RAKUIIG, XAPAKMGDA Na CEBPIAHOLNMA 1 BCAKA
HHPAPMAYHR, HEOBX00UMA 30 0YEHKA Ha BbIVCUCIHBUENID GEDXY PUHAKIOBOMO CHIMOTHAS HE BMUIHEHMIA,

Ilpes 2016r. "Byarapres" EAA He e CKAOUBAAO CAGAKM M3BBH OOMHaiiHATA ACHHOCT Ha
ADYKECTBOTO HMAM TAKHBA, KOWTO CBIIECTBEHO C€ OTKAOHABAT OT IIA3APHMTE JCAOBHAL
Hudopmanus OTHOCHO CAGAKHTE CKAFOUEHH CbC CBBP3aHH AMIA € IIocoueHa B T. 114 or

HACTOAHA AOKAQA,

._/M’;f‘/
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5. Hnoprsayus sa columusn 4 noxasamess ¢ neobudass 3a APyowecmeono Xaparmep,smauiu couecmseto
BAURHUE GBPXY OelNODMMA MY, U DCANUIUDANUMIE OMF HE0 MDPUXOOU ¥ HISEDMIENH Daixodu; oyesra na
BAURHUENIO UM BBDXY DESYAIIATIUIIE HDE3 MIEKYIYANA 2004HA.

TIpes 2016r. msamMa HaCTHIMAM CHEWTHMR ¥ TOKAZATEAH ¢ HeoOHuUaeH 2a "Byaraprea” EAA
XapaKTep.

6. Hugopmayus sa cdenxu, sodenn usevnbarancoso - xapaxmep u Guswec yed, nocodoans Gunancosomo
BUI0eTIMOUE HA COLAKUME BBDXY ODETHOHIMA, AKO DUCKEIY U BOSUTIE O MICIH COLAKH (R CHUYeIEsHH 34
EMUNIEHINA U GKO PASKPUBANEIO HA MASH UHDOPMAYHA & CHIecINBoND 30 OYeHKAMA HA PUHAHIOBOMO CHrmaRHHE
HA EMUTHENMA.

ITpes 2016r. HAMA CABAKH, KOHTO C2 BOAGHH M3RbHG2AACOBO,

1. Hupapmayun sa dnnosu yuacmun #a Jpymecnsomo, 3a ocnosnume My UHOmuyuy 8 omparama 4 6
Gyotbuna (8 ety KHUNG, DUIAHEOEH WHETILYMENIIH, HEMANISPUAANY GIITUBY U HOOBIOLUMY HMOTIHR), KAKINO
Y UHBCCMUYLUIME 8 OAAOBH HeNHn KHINGA HIEBH NOL0BAMIA UKOHOMUHECKA IDYNA 1 UIMOURIYUME | HAVUNUNE Ha

Duracupare

"Bayraprea” EAA npurexasa 100% or AfAOBETE Ha ABIEPHOTO CH Apymec*mo "ByAraprea
Cxommue" AOOEA.
Byaraprea Crxomme AOOEA e ApyxecTBO ¢ OrpaHmeHa OTTOBOPHOCT , perucTpupaHo B
Ientpasmns perucrsp Ha PenyBauxa Makeaonus na 3 aexemspu 2008 1. noa Homep 643867 ¢
karruraa 5010 eut.

8. Hngapmayus omacro cxcarovensme om Lpymscmeonmo, om wezoso duaygpro Opywecrso ury dpycecmao
MAOKa, & KGYECHIBOMIO UM HA 3AEMONOSIYYATHENt, 002080D% 30 IGEM C WOCOMBANE HA YRAOBURMIA 1O 1A%,
BKAUUMENHD HA KDAGHUME (POKOBE 30 UIRAAUAIE, KAKWO W uHDOPMAyus 3a npedocmasenu capariyuu u
MOCMANE Hal 300%AHCOHUS,

Ha ocrosanue cxarouer Aorosop 3a saem or 21.12.2016r. mexay "Byaraprea” EAA u "BEX"
EAA n pemenue na CA na BEX Ilporoxoa 77-2016/16.11.2016r. ce Hopupar u pascpousar
saAbAXernATa Ha " Byaraprea” EAA s Toprouciu saem B pasmep Ha 2 882x.43. ¢ 24 mecena cpok
H4 ITOIacABAHE M IPATUCEH IIepHOA OT 5 Mecema camrano or 01.11.2016 r. u AuxBer npouenrt B
pasmep Ha 4,75%. ApyXecTBOTO € 32A0KHAO KaTO 0beslredeHMe ONTHIHY KabeAHY ANHHM.
CKAFOUEHUAT AOTOBOD 34 32€M OT ABINEPHOTO APYKECTBO € OIIHCAE B CACABAIIATA TOUKA 9,

9. Hnupoprayun ommocno cxanwvenume om Apyowecmeono, om wazoso duugepro Opymermeo usu dpysicecnso
MatiKad, 8 KaYecreomo uM Ha SGEMODament, 002060DY 3G IAEM, SKAIYUEANO HPROOCTIABANE HA LaPAKYNY O
BLAKAKDE 8U0, 6 106 YHLAO KA COBPIAHN THYG, ¢ NOCOYBAHE HA KOHKDENIHUME YCAOBUR 1O IAX, BRANIYUMICAHD

Ha KPAGRYIIE CPOKOBE 33 NAGLYANE, U HeANIA, 3 KOAIHO (4 GIkAH OmInyCHAM.

Ha 26.01.2009 r. ma ocrosamue Ha pemrerme Ha CA ma Byaraprea EAA coraacro mporoxoa
55/12.12.2008 r. i perrenne Ha CA Ha BEX EAA cbraacuo nportokoa 7-2008/29.12.2008 r. ce
CKAOUBA AOTOBOP 32 chupmen ,,stand by” saem mexay Byaraprea EAA u Byaraprea Cxonme
AOOEA. Leara 1a 3aema € 32 usmrbAnerme Ha Hupectsmmmormara nporpama Ha ,,Byaraprea
Crorme AOOEA /32 umsrpaxaade Ha onmiyHO kabeano Tpace or Brarapo-Makeaoncka
rpanuia Ao 1p.Crorme/. Pasmepst Ha saema ¢ Ao 1000 000 As. roAssan Ha Tpammose Ipm
Avxser npouenT OAlT+1 nyHxT BEpXY ycBoeHaTa cyma. CPOKBT Ha AOTOBOPA € 4 FOAMEHY, KaT0
Ce IIPEAOCTABA TPATHCEH IEPHOA A0 EAHA KAAGHAADHA TOAMHA OT AATATA Ha JCBOSBAaHE Ha
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ropaun Tpasmr. Kem 31.03.2010 r. ca yesoerm 999 xuA. AB., KATO ITBPBUAT TPAHII € OCBINCCTBEH
mpes mecer; mapt 2009 r.

C pemrerme ma CA ma BEX EAA cobraacuo Ilpotokoa 15-2014/02.04.2014 1. ce JABAXKAB2
CPOKET Ha AOTOBOpA C YETHPH IOAMHM C rpatuceH meproa 2013 r. Auzsara mo saema caea
MI3THYaHE H2 TPATHCHUA IIEPHOA € B pasmep Ha 4,49%.

Ha 18.10.2010 r. Ha ocuHoBaume pemerne Ha CA na Byaraprea EAA, nporokoa 8§8/17.06.2010
r. u pemenue Ha CA ma BEX EAA, mporoxoa 38-2010/06.08.2010 r. ce IIPEAOCTABA HOB
naprrier 32eM B pasmep ma 181 222 USD. 1a eAHOAWSHOTO cit ABIIEPHO ApYHecTBO Byaraprea
Cromme AOOEA. 3aeMBT ce NPEAOCTABA LEAEBO 3a ITOKPHBAHC DA3XOAM MO AOCTABKA Ha
DWDM cnopmaKerus, MOHTAX U OXUBABAHE Ha omTwdeH TpakT oT rp.Codms Ao rp.Cromue,
CpoxsT Ha AoTOBOpa € Tpu-TOAMIICH, NpH AwXBes mpouerT 9.5%. IIpeaocrass ce TPaTHCEH
TICPHOA OT IMECT MECELA OT AATATA HA yCBOABAHE Ha mopsua Tparmu. Kem 31 Aexemspu 2010 .
LIAAATA CyMa IO KPEAHT? € JCBOEHA.

Ilpes mecen mait 2011 r. Byaraprea Cxorme AOOEA e »npHaso wact or saema B pasMep Ha
21 222 USD. K»m. 31.12.2016 r. memoraceHoTo 3aAbAXeHMe B pasMep ma 160 000 USD. C
pewerne ma CA ma BEX EAA mporokoa 17-2014/17.04.2014 r. cpoxsr ma Aorosopa e
JABAKEH C ABE TOAMHK KaTO IDATHCHHAT ItepHoA € a0 01.01.2014 r., a Aoropoperara Amxsa
caea ToBa e 4,50 %.

Kwunm 31.12.2016 1. He € 3aI04HAA0 IIAAINANE ITO TAABHMIIATA 10 HUTO €AMH OT ABATA 32eMa. KsM
31.12.2016 r. BsemareTo 110 AMXBY Bb3AH3a Ha 272 xutA. AB. (31.12.2015 1. - 214 xua. AB.).

10, Anasus u oyenxa Ha ROSUMUKANa OMHHO YnpasAenuemo HA BUHaHCOSHNIE Decyben ¢ nocovsane na
GBIMOIHOCHANNE 32 OGLAYIOANE HA JATCAISEHUANIG, COCHIRYAANUINE SANAXU W MEDKH, KOUMIO EMUTHENNTON ¢
npeonpuen uay npedcmon O npednpuene ¢ seaed omempanssanenio wH.

B apyxectsoto mva yrenpaena "Hucrpykumn 32 pasmaammammara 3 "Byaraprea EAA", xosro
PErAZMEHTHPA ETAIMYE I HAYMHA 32 H3BBPINBAHE HA PASITAANIAHUATA OT CTpaHa Ha "Byaraprea”
EAA,

ApyKeCTBOTO CC CTpeM: MAKCHMAAHO A2 M3IIOA3BA HAAHYHHTE CH (DHHAHCOBH PECYPCH M AR
BanarcHpa MAPHYHIA CH [TOTOK CITPAMO TTOCTBITAEHHATA CH OT KAMEHTH, B Tasu BPB3KA, KAKTO M
C LEA ONTHMHSALKA HA PECYPCH, CE M3BBLPINBAT PEIAAPHY MAAIIAHMA KM AOCTABUMIIN AO ABA
ITHTH MECEYHO, KATO BBIMOKHOTO 3abaBsHe OT cTpaHa Ha ADYKECTBOTO ce CTpemm Aa Bbae B
pamguTe Ha OOMuaiHATA THPrOBCKA [IPAKTHKA OT He rosede or 30 AHW, HAM B pPAMKHTE Ha ABe
TEKYLIH (DAKTYPH, IIAKOC OTMECTBAHE CIIPAMO AXTHTE Ha TAALITAHE TIPE3 CHOTBETHHA MECELL,
Brnpeky orpamuuenms cm  (DHHAHCOB pecypc, APYKECTBOTO HM3ITHAHSBA BCHUKHTE CH
3aABAKEHYSA, KaTO Ges BHHIIHO PUHAHCHPAHE TTOCPEIA ¥ TEKYINN eKCIIAOATAIOHIH PASKOAT,
KaKTO M MSIbAHABA OrpaHuacH obem muBecTmupomum mpoektd. "Byarapres” EAA mma
M3TPIACHO HME Ha KODEKTEH M HAASKAEH IIAPTHBOD IPEA CBOMTE KOHTPATEHTH, KaTO
PBKOBOACTBOTO HA ADYXECTBOTO pPaBOTH 4KTHBHO B IIOCOKA JIBBPXAABAHE HA TA3H
XapaKTePHCTHKA.

11. Oyerxa wa E3M0NHOCHIUME 30 PEANUIAYUR HA UHBELTUYUORRUNE HAMEDEHUR ¢ NOCOYBARE KA pasmepa Ha
Dpasnonazaerume ghedimea 1 OMPAIRBANE HA EHIMONHIUIIE npoMeriy 8 cmpyimypama wa urnaricuparie Ha ma
ettripem.

Ilpes 2016r. "Byarapres” EAA e mspnpumac pasxoan sa mpuaobusane Ha ABATOTpaifrm
MATEPHAAHM aKTHB B pasmep Ha 125x.4, Mupecrnumure ca Hanmpasenn 3a o6opyasame o
KAMEHTCKH AOTOBOPH, KAKTO M 33 MHHVMAAHO TEKYILO ODHOBABAHE M PASIIMPCHUE B OMOPHATA
Mpexa, HEODXOAMMA Ha ADYIKECTBOTO A2 33ABDHH  ITOSHIPIATA CH KATO TEXHMYECKO PABHAINIE B
TEAEKOMYHHKAIMOHHYSA Opanmu, Ha KOSTO Ce HAMMDA B MOMEHTA, Ad OCHIYPY BBIMONHOCT 32
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AOCTBIT AC HOBM KAMEHTH, 4 CBIIO TAKA K A2 CC PCAAMSHPA IIOBHINCHME HA BEYE MIYEPIAHUA
TIPEHOCEH KATTAIUTET ¥ CHOTBETHO PeaAM3HpPAHE Ha HOBH AOTOBODH. Mapbprmenure pasxoaw sa
HHBECTHIIMA €4 H3IAAO ChC CODCTBEHHM CPEACTBA, KATO HACT OT THX C2 PASCPOYEHM CBTAACHO
AOTOBOD Ha PABHI MECEYHM BHOCKH.

12. Hngbopmaynn 3a nacironuns npoMens npes omuenting nepuod 8 0ctiostunie npuryunY 30 YRpasctine va
CMUMICHING 1 HA HE208ANIA UKOHOMUNECKA ZpyNa

Ilpes 2016r. maMa HaCTBIMAM IIPOMEHM B OCHOBHHTC IPMHIMIIA HA VIPABAGHHE Ha

"ByAraprea" EAA,

13. Hngopmayus sa ocrossume Xapaxmepucmuxu wa npuidgcanume om Apysecmeomo 8 npoyeca na
USLOMIBRNHE HA PUHAHCOBUIIE OTBYEIIN CUCTHEMA 30 BTIHDEINEr KOHIPO U CHOMIEMA 33 YRPAGALHNE Ha puckose.

C pes ocurypsmane Ha HesaprcuMa M ofeKTHBHA OTlenKa Ha (PHHAHCOBHTE OTYETH Ce H3BbPIIBA
IIECTMECEYEH M TOAMIIEH HE32BUCHM (PUHAHCOB OAMT OT CIENMAAMSHPAHH OAMTOPCKU
npeanpuaTii. Bewdaxer (HHIHCOBH OTUETH €€  HMSIOTBAT CBHIAACHO MEKAYHAPOAHUTE
CYCTOBOAHM CTaHA2PTH. TeKyimara PHHAHCOBO-CHETOBOAHA ACHHOCT HA APYHECTBOTO ¢ OBEeKT
Ha IICPUOAMYEH KOHTPOA M aHAAMS OT crpana Ha CbBera HA AMPEKTOPHTE W OT CTPAHA Ha
HasHaycHuA B "Dyaraprea” EAA Opuren xomurer. B APyKeCTBOTO MMa yTBBPACHA ITPAKTHKA 32
TIEPHOAMYEH aHAAMS K ODCHKAAHE HA TEKYIMTE (DHHAHCOBH PESYATATH OT AEHHOCITA H
M3ITBAHEHMETO H2 OmsHec mnporpamute. ADYKECTBOTO HITOTBA MECEYHH H TPMMECCUHM
dumancon orgern. [locaeanmre ce npeacTanar B cpox B Komucusta o pumancos xaasop.

B Apyxectroro dynxmmonmpa Crcremara 3a ¢humancoso yrpasaerue u koHTpoA (CPVK),
KOSTO ODXBAIIA BCHYKY ACHHOCTH, TTOAMTHKY, MPOLEAYPH IAAATA BHTPEIIHA OPTAHHMIAINA ¥
BCHYKH €TAlM OT A2ACH NPOIEC, OT MEMIMMPAHE HA JIPaBACHCKOTO DEIleHME AO HETOBOTO
usIrbAHenue M oTumrane u KoHTpoa. COVK B "Byaraprea" EAA ce ocbmecrssea or
PBKOBOACTBOTO M CAYAKUTEANTE B 0DXBaTA Ha (DYHKIIOHAAHATA MM POAS B OTTOBOPHOCT.
ExeToAHO B paMKuTe Ha M3TOTBSHETO Ha TOAMIIHMS OTYET 3a ACHHOCTTA Ha APYXECTBOTO ce
TpaBH IperacA Ha paspaborermara Crparerws sa yIIpaBAcHHE HA PHCKA B "Byaraprea" EAA,
GMATO LA € CACTEMHOTO HAEHTH(PHIIHpAe, AaHAAHZHPAHE, OIECHSBAHE H KOHTPOAMpaHe Ha
MOTEHIMAAHY CBOMTHA MAM OBCTOSTEACTBA, KOMTO MOTAT A2 TIOBAMAAT HETATMBHO BBPXY
IIOCTHT4HE LEANTE Ha ApyxecTBoTO, CHCTeMuTe 33 BRTPEIIEH KOHTPOA H JIPABACHHE HA PHCKA
€4 IIPEAHA3HAYEHH Ad AJAAT DASyMHA YBEPEHOCT, Y€ IIEAHTE, KOHTO APYKECTBOTO CH €
TIOCTABHAO e O'bAAT TOCTHUTHATH.

14. Hupopmayus 3a npomermme 6 ynpasumesnunie u wadsoprume opeawn npes omeemriama Punaicosa
200t

"Byaraprea” EA e c eAnocrenena cucrema Ha yupaBAeHue, karo UbBera Ha AHpexropuTe ce
CbCTOM OT TpH Amia. Ipes oruernara 2016r. He ca HacTBIMAK [IPOMEHH B cbcTaa Ha Cobeera

Ha AUPDCKTOPHTE HA ADYXECTBOTO.

15. Hngpopmayus 3a pasmepa #a svsnazpasichessusma, Haspadume u] #iu noAsume na eexu om 4ALHoseme 1a
JnpasumeAnume 4 Ha KOHIMPOAHUME 0D 3G OMYCITHANIA (DUHaHCO8a 200UHA, USNARIIENH O EMUMIEHING U
HO2061 OLUEPHI ODYHCLIIBA,HEIASHCUMD O 14084, OAAU 4 GUAY BKAOYCHY 8 PASX00UME HA EMUmEHME AN
HDOUSTHIYGNT O PASHPEORAEHIE HA NEYANGANIA, BRANYUINEAHO:

@) NORYYEHY CYMU U HERADHYHY CLIHAIPAMDCH A

§) yenossiu uay Pasghoueniy SIHALANDCHIT, CLINUKHNAAN NDE3 L00unamd,00p 4 aKo svsnazbanderyeno ce
AN KBM RO-ICBLEH MOMEHIT,
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8) YMG, OBHCHUME 01 ENUIICHIRG HAS HEZ08U DBIJEPHY ODYICEEImOn ST KSRAGHHE Ha Hetcut, obesnyemenua
npy netcuoriupare wau dpyeu nodobuu obesuemenns.

Pasmepa Ha Bmmxpmémma Ha YACHOBETE HA CBBETA HA AUPEKTOPHTE CE ONPEACAS CHIAACHO
yeaomnara ma 9A. 33 or llpasuammka 3a pesa sa ympaxumsaue IIPaBaTa Ha ABPKABATA B
TBPTOBCKUTE ADYIKECTBA € ABPXKABHO YYACTHE B KATIHTAAR, npeet ¢ TIMC Ne112/23.05.2003r.

BoamarpaxaenmaTa, moAygery or wAenoBeTe Ha ChBera Ha Awpexroprre 1 Mamsanurearma
Anpexrop ua »»ByAraprea” EAA npes 2016 r. ca 06mo 108 xua. AB.

Huxoaa Bacuaes-usn.ampexTop o uaex ma CA 65 302
Upena Vsyrosa- waer ma CA 21 420
21420

Momnmma AAexcasapoBa - waen ua CA

16. Hugopmayun sa eucnmyu codefny, admusmompamuenu iy apbumpacrn  npouseodimaa, Kacasupu
SATUAHEHUR AU EIEMAHUT WA EMUMBHITG 8 Paimep Hasi-maxs 10 #a omo om cobimeesus MY KARUINAA; GKD
obryama aosinom Ha IABIHEHEAMIG AU BIRMAHUINE HA EMUIEHING 1O seuKy obpasysany npouseodimea
Haoxespan 10 wa omo om colimessnz My ranwman, npeOIIasA ungOPMayuR sa 8cAK0 npouseodomso
HoondeAHs,

Kwunm 31.12.2016r. apyxectsoTo mama Bucamy chaebm, AAMUHHCTDATHBHEM MAM apOuTpaskem
[IPOM3BOACTBA, KACACIIH 3aABANEHMA B PasMep Hail- Maako 10% oT coBerrerma xamuran.

17. Apyra mscbopMates o npenerka Ha ApyxecTsoro

ApyxecTBOTO Mperensea, Ue He e HAAMIe Apyra wrcbopManiA, KosTo 61 Braa Bakwa 34
noTpebuTeAnTe.

o

Aara 24.03.2017 r. wix. Hukoaa Ll
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o HanssunTesen AHPERTON. "
Byaraprea EAA




