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31 aexenspu 2016 .

I/IH,IIPIBHI[YEUICH OTUYCT 3a QJI/IHaHCOBOTO CbCTOSAHUE
34 FOAMHATA 3aBBpIIBama Ha 31aexemBpu 2016 1.

31 gexemepn 31 pexemBpu
Mogcnenne 2 0111 6 4 2 0!; 5
AKTHBH ‘000 s, ‘000 aB.
Herexyuu aktaen
Hemarepnanun aktusy 5 1213 1336
Maimgn » cropbxennn 6 7549 8199
HuBectunun B AvimepHy npeanpusTus 7 139 139
[IpenocTaBeHy 3aeMu CBBP3aHM NHNa 25 - 29
Apyry HeTeKy1nH B3emMaHmsa 9 17 14
Herexymm axtusn 8918 9717
TexymH aKTHBH
Marepuanuu sanacu 11 200 203
IIpenocrasenn saemu Ha CBBp3aHU NHIE 25 1919 1712
TBProBeKy U ApYrH B3eMaHHs 12 276 210
TBproecky BIeMaHKs OT CBLP3AHHM JHUA 25 35 53
Tlapnanu cpeacTsa 13 151 67
Texymy aktapy 2 601 2245
O6mo axTyen 11519 11 962

Mupurnnyanust dUHAHCOR OTYET € 0p06peH 32 uznasane oT ChEeTa Ha fupexropHre ua 27.03.2017r.
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Wunusumyaned or4eT 3a (DHHAHCOBOTO CHCTOSHHUE

(mpoabDKEHME)
32 roAMHATA 3aBbpuBama Ha 31aexemspu 2016 r.

31 pexemppu 31 pexemBpH

Hoacrenne 2 0‘; 6 2 0? 5
ColeTBeH KAMHTAN ¥ NACHBU ‘000 nm. ‘000 ae.
ColcTReH KanuTan
AKUHOHEpeH KanuTan 14.1 6 406 7 050
Hpyru pesepru 14.2 237 237
Peseps 0T npeomieHky o mianoBe ¢ Aeduuupany noxomu 14,3 3 2
Peseps oT npeoneska xa J{A 14.4 174 190
HarpynaHa 3aryGa (1 027) {1074)
O6mo cofcreel KanmuTax 5793 6 405
Hacasa
Hertexymm nacuem
[eHcHOHHY 3a0BIDKCHAS KM NEPCOHANA 15.2 16 20
[Mony=eny 3aeMu OT CEBP3aHHM IUIA 25 1544 1274
JIpyry HeTEKYLH 38 MbKCHUA 16 1846 1926
OtcpoucHn JaHBYHHE TACKRY 10 113 136
Herexymu nacusu 3519 3 356
Texyu nacuBH
TTeHCHOHRY ¥ IPYTH 3aRIDKEHIA KbM MepCOHANA 15.2 65 14
ITonyyeny 3aeMH OT CBBP3AHH NHLA 25 1361 1494
TBProBeKH M APYTH 3aXBIIKEHHS 16 543 466
TBproecxy 3aXbIKECHUA KbM CBBP3aHH JIHIA 25 238 227
Texymu nacusn 2207 2 201
O6mpo nacusn 3726 5 557
O06mo cofcTBeH KANATAJ B NACHBH 11 519 11 962

Hunuernyanuust GUHAHCOB OTHET € 0R05pEH 3a H3gasane or CbBeTa Ha Aupexropure Ha 27.03.2017r, /
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Wupusunyanen oTdeT 3a nmevanGara Wi 3arybara u

Apyrus BceoOxBareH noxox 3a 2016 r.

Hoscueuue 2016 2015

‘000 aB. ‘000 aB.

TIpuxoxm 0T npomakbn 17 2933 2952
Hpyru npuxonu 18 58 24
Pasxonu 3a MaTepHanu 19 (44) 40
Pasxoznu 3a BEHIIHEY YCIIyTH 20 (1997 (2 100)
Pasxonu 3a nepconana 15.1 (688) (672)
Pasxonu 3a aMopTH3alMy Ha HepHHAHCOBH aKTWBH 5, 6 879 (962)
Jpyra pazxonu 21 (57) (50)
3aryGa ot onepaTHBHA AeliHoCT (674) (848)
DHHAHCOBH PasXOaAH 22 (156) (154)
OUHAHCOBH [PHXOIH 22 193 188
3ary6a npemm fanbnA (637) (814)
ITpuxosm OT AAHBEK BBPXY JOXOHA 23 23 (23)
3ary6a 3a roquaaTa (614) (837)

Jpyr BeeoGxBaTeH A0X04:
KomnionenTH, KOHTO He ce peXIacH(pHIHDAT B
meganbara HIH 3aryGara:

[TpeoLieHKH Ha 33 MBIDKEHUATA IO IIALOBE C 14.3 I |
JeQUHEpaHY JOXOMH :

TpeoneHka Ha AMOTH MAUIMHK H CHOPBKEHIT 211
JaHBK BBPXY N0X0/a, OTHACALI G J0 KOMIOHEHTH,

KOMTO HE e pexnachdunrpar B neyantara wim 2D
3arybara SR

Obmo BeeoGxBaTHa 3aryfa 3a rogEHATA

Hapusunyamuusr ¢

Creramn: | i.
[Onra Boxunosa/

HJata Ha cncTaBsane: 20.03.2017 r.
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Byaraprea EAA
Hupusuayasen dumancor orer
31 Aexenmpu 2016 1.

RTel” .

YOUR SOLIDGROUNG NETWORK

WunuBunyaney oTyer 3a MIapPUYHUTE ITOTOIH
3a rofiMHaTa, NpuKIro4Bama Ha 31 nekemspu 2016r.

Onepatupaa getinocr
TMocThIeHHs OT KITHEHTH
[Inamanus KeM AocTABYAI

IInamanng keM UEPCOHAN ¥ OCHIYPATEIHN HHCTHTYLRM

Inamanus/ NOCTHIIEHHA 38 HAHBIH

Jpyru nocTerinenus / (mnamanus) sa OIEPaTHBHATA
AeHHOCT

Heren napuuen moTok ot onepatiBHa AekisocT

HuBecTunvonna feitnoer
[punobusane Ha MaIXHYU K CHOPEKEHUT
Heren napirder noTok oT HEBecTHUMOHHE KeliHOCT

D@unancora aeinocT
[loCTBOIEHHA OT eMUTHDPHE Ha AKIHA
Heten napuded notok or ¢puHaHcoBa AeitHocT

HeTna npomsana B mapuasy cpegerea
Ilapuyny cpencTea B Ha%anoTO HA nepuona

3ary6a OT BallyTHa NPEOLEHKA HA IAPHIHH cpencTea
Maprynu cpesicTna B Kpast Ha MepHoOAa ‘

Honcuenne 2016 2015
‘000 am.. ‘000 s,
2133 2067
(1419) (1479)
(549) (579)
(38) 34
(14) (53)
113 (78)
(30) (59)
(30) {59)
1
1 -
84 (137
67 204
13 151 67

Hanuenayanuusr $uraHcos oTier e onobpen 3a u3narane ot ChBETA Ha napexropute Ha 27.03.2017r.,

Crerasua:

/Oari Bomanosa/

Jara Ha cneTasme: 20.03.2017 r.
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Fuamsrayanes iHascos oTueT

31 aexemppu 2016 1.

[losicHeHMA KBM MHIMBUAYATHAS (PUHAHCOB OTYET

1. Ilpeamer Ha geitHOCT

Bymrapren EAJl e ¢ OcHOBEH NpeaMeT HA JeMHOCT TBPIOBCKa, MEpKETHHIOBA H
WIDKCHEPHHIOBA NEHHOCT N0 AANEKOCHOOMEHHsTa, HArpaX/IAHe, H3N0A3BAHE H TIOAEPKAHE
HA JaeKoCHOOIMMTeNHE MPeXH M HHQOPMAIMOHHA CHCTEMH M NPEACTABIHETO Ha
JaNexoCkO0mUTeNHY M HHpOPMAIHORHY yeayTH. JIpyXecTBOTo ¢ ¢ kamuTan 6 406 X, s,
paszienieH B 6 406 nouMeHHY HEPHBMICIMPOBAHU aKIMM ¢ HOMMHATHA cTofHOcT 1 000 1B.,
AaBaliy MpaBO Ha €AMH INIaC 32 BCAKA aKumd. Epmommuen coOGCTBeHMK Ha Kanuramg e
Brarapcku Exepruen Xonguar EAJl (BEX). Kpaitauar cofcTsennxk e PenyGmuxa Buirapus
upe3 MHUHHCTEPCTBO Ha €HEpreTHKaTa.

HpyxectsoTo € ¢ anpec Ha ynpasinerne 8 rp. Codus 6y I1. Bragurepos 66.
Bynrapren EAJ] € aKIMOHEPHO APYXKECTBO C €AHOCTENEHHA CHCTEMA Ha ynpaBieHue.

Ksm 31 aexemspu 2016 r., CrBeTET Ha IHPEKTOPHTE C€ CBCTOM OT CICHHITE YWiISHOBE:
1. Monuka Anekcan)ipoBa
2. Mpena V3yHosa

3. Huxona Bacunes
Hamenuurenen aupexrop Ha Jpyskectsoro kem 31 nexemspu 2016r. ¢ Huxona Bacunes.

KM 31 nexemspu 2016 r. nepconansT na JIpyKecTBOTO C& CHCTOH OT 17y,

2. OcHosa 32 H3roTBARE HA HHAHBHXYAIHHUS QHHAHCOB 0THET

Mupusupyamauar QunaHcoB order Ha JIDYXECTBOTO € CECTABEH B CHOTBEICTRHE C
Mexnysapopsure cramgaptd 33 (uHaHCOBO orumTane (MC®O), paspaborenu W
myOmaKyBaHu oT CBBETa O MEXYHAPOJHHE CYETOBOIHH CTAHAAPTH (CMCC) u npuery ot
Erponeiickus ceroz (EC).

HupuBrayanHusT QUHAHCOB OTHET € CHCTABEH B GBITapcKM JieBa, KOeTo e yHKIMOHANHATA
Bagyra Ha [IpyecTBOTO. BCHYKH CyMH ca Npe[CTaBeHH B XHIAM JcBa (000 nm.)
(BrIFOYMTENHO cpaBHMTENHATA HHGOpManus 3a 2015 I.), 0CBEH 4K0 HE € IIOCOYEHO ApyTo.

JIpyXKECTBOTO ~ CBhCTaBs M  KOHCONHOMpAH (MHAHCOB OTIET B  CHOTBETCTBHE G
Mexnynaponuure cTaHAapTH 32 (PUHAHCOBO OTYMTAHE (MC®O0), paspaborenn wu
ny6nuxysaHn ot ChBeTa MO MEX/IYHAPOAHH CYETOBOJHH CTAHAAPTH (CMCC) u npueru ot
Erponeiickng cproz (EC), B KoiiTO MHBECTHLMATA B ABIIEPHOTO IIPEANIPHATHE € OTYETEHa M
onoeecTeHa B choTBeTeTBHe ¢ MCDO 10, KoHconmuavpanu GuHAHCOBH 0TYeTH™,

DHHAHCOBHAT OTYET € CHCTABEH NpH CIIasBaHe HA NPHUHITHNA Ha JeHcTRamo NPCATIPHUATHE,

ApyxecTBOTO OT4MTA HeTHa 3aryba 3a mepuoia B pasMep Ha 614 xmm us. u HaTpyIaHa
3ary6a B pasmep Ha 1 027 xmn. m8. Kem 31 mexemepu 2016 r. coBeTrenusT xamaran sa
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Bynrapren EAJ] B pasmep na 5 793 XunL nB. M € oA pa3Mepa Ha aKIMOHEPHHA KATIMTAJL,
Ko¥iro e 6 406 xun. js.

Coraacro un. 252, am.l ot Tsproeckus 3akoH JpyecTBOTO CleABa 40 €AHa TOJMHA 13
npeJipueMe MEpPKH 34 MPUBEXKIAHE HAa KalWTalla B CHOTBETCTBME ¢ MIUCKBAHMATA Ha
HAIAOHAJIHOTO 3aKOHOAATeNCTBO. ToBa 06CTOATENCTRO MOKA3BA HATAYHETO HA HECHTYPHOCT,
KOSTO MOX€ Jia MOPOAH CHMHEHUE OTHOCHO BE3MOXHOCTTa Ha JIPYXecTBOTO Aa IPOIBINH
Aa QysKkumoHmpa KaTo feficTBAINO TNpEAUpUATHE ©€3 MOAKPENATA HA eAHONMYHHS
coOCTBEHHK H JPYrH H3TOTHHIIA Ha QUHAHCHpaHE.

PrxoBozmerBOoTO CcuMTa, 4e JIPYMKECTBOTO MOXKE Ja NpOSBDKA CBOATA JAeMHOCT KarTo
AeHiCTBAIO NpeAnpHATHE B 0003pHUMO OBJCINE W CIELOBATENHO, e BBAe B CHCTOAHHE 14
ypexJia NacHMBHTE CH B HOPMANHMs XOJ Ha Heropara AefHocT, 6e3 Aa e HeobxommMmo faa
peanmsupa CHINECTBEHA YACT OT AKTHBHTE CM HIM £a NpelNpHeMa ADYTH IPHHYIMTETHH
MepKH.

3. IIpomeHH B cueTOBOAHATA NOJHTHKA

3.1. OOmu nosoxenHs

Hpy>XeCTBOTO BOAH CBOETO TEKYIIC CYETOBOJCTBO M H3TOTBA PHHAHCOBUTE CH OTHETH
B CBOTBETCTBME ¢ BCHYKM MEXKAYHAPONHH CTaHAAPTH 32 (uHaHCOBO oTaurane (MCPO),
KOHTO ¢€ ¢heToAT oT: CTanzapTH 3a (PHHAHCOBH OTHETHM M OT THIKYBaHHs Ha Komnrera 3a
pasiacHeHra Ha MCQO (KPMC®O), onobpern ot Creera o MeXIyHAPOIHU CHETOBOAHK
cranfiaptn (CMCC), u MeXayHapoJHuTe CYETOBOAHH CTAHAAPTH M ThHIKYBAHMATA HA
ITocrosruusa koMuter 3a pasicHaBaHe (IIKP), omo6penu or Komurera mo Mexnynaponuu
cuetoBoanH cranaaptd (KMCC), xouto edexrmBHo ca B cuna Ha 01.01.2016 r. u xouTo ca
npueth ot Komucusita va ERponeiickus chios.

JIpy’ecTBOTO © NpHeNo BCHYKH HOBUM W/IH DEBM3UPAHM CTAHNAPTH M DassCHEHMA,
m3pazgean or Ceeera no MexayHnaponun cueroBofHu crangaptd (CMCC) u mpuern ot
Komucuara na EBponeifickus CcHIO3, KOHTO ¢4 YMECTHM 3a HeroBara geiiHocT. Ha
APYXECTBOTO HE C€ € HAJNOXKIIO Ja MpaBH NPOMEHH B CHUETOBOLHATA CM IONMTHKA 33
alanTHpaHe MPUIOXKEHHETO Ha BCHYKM HOBM W/WIM peemsupann MC®O, xomto ca
edeKTHBHH 32 TeKyllaTa OTHETHA rojuHa, 3anoyBama Ha 01.01.2016r., Thi KaTo Te unM He
C€ OTHACAT 34 HEroRaTa AEHHOCT M OOMYAMHHA CBCTAB M XAPAKTEPHCTUKH HA AKTUEHTE M
TNIaCHBUTE MY HIIM TIPE3 NEPHO HE € HMal0 OOCKTH MM ONEepaliH, KOMTO ¢4 3aCETHATH OT
npomenure B H3MeHerure MC®O. Edexrsr or npomenure B MCOO 3a apyxkectroTo e
CAMHCTBEHO BBB BBBCK/AHE Ha HOBM M pasIMpABAHE Ha BOYC CBIUIECTBYBAIIM
ONOBECTABAHHA M NPOMAHA B NpPEJCTABIHETO Ha (QHHAHCOBHMTE OTYETH, 563 TOBa Ja ce e
OTPaswiio BBPXY CYMMTe, OTHeTeHM B TAX. KBM Jarara Ha ogobpeHwe 3a M3jaBaHe Ha
HACTOAINMA (HHAHCOB OTHYET CA HampaBeHH K3MCHEHHS M IOZOOpEHHs B AeCTBAIIM

CTaHAapTH, KaKTO CACOBaA.
C’I'all}lap'l‘ﬂ H PA3fCHEHHSA, BJIE€3IH B CH/IA Npe3 TeKYNIHA OTYETECH NepHO]

HpyxecTsoTo Npusara clefHATE HOBH CTAHNAPTH, H3MEHCHHA M passcHenus kM MCQO,
paspaCoresy u mybnukysawn or CpBeTa IO MEKIYHAPONHH CYETOBOIHM CTAHIAPTH M
TpHeTH 3a Npwiarane or Esporefickata KOMHCHS, W ca 3a[b/DKUTENHM 32 IPHNaraHe 3a

FOAMIUHKA [IEPHOJ, 3a1109BaI] Ha 1 suyapu 2016 r.;
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Hzmenenne na MCC 27 ,,Angaeuayannn pUHAHCOBH oT4eTH” — Merox Ha coGeTBeHAA
KAIHTa B CAaMOCTOATENHU (UHAHCOBH 0T4eTH — mpHeT oT EC Ha 18 gexemepu 2015 r. (B
CHJIA 33 TOOMINHHE NEPHOAM, 3aN04YBalld Ha uiK cnep 1 suyapu 2016 r.);

Mzvenenne na MCC 1 ,Ilpescrassive Ha ¢punancoBH oT4eTH” — HHMiMaTmpa 3a
omosecTaBane - mpueT oT EC na 18 mexemepm 2015 r. (B cHna 3a roguilHM HEpHOLH,

3anoyBaniy Ha uma cief 1 axyapu 2016 r.);

H3venenns ma pasamvHE craHxapTH ,JlomoGpenns B MCPO (uuxsa 2012-2014)”,
MPOU3THYALIH OT I'OJMIIHMA NPOEKT 32 nojcbpenus B MCOO (MC®O 5, MCP®O 7, MCC
19 u MCC 34) ocHOBHO ¢ Lieal OTCTpAHABAHE HAa NPOTHBOPEYMS W M3ACHABAHE HA
¢opMynuposku - npuer ot EC na 15 gexemepu 2015 r. (mpoMeruTe me 6BaT npunarany
3a FOQULIHHM NEPHOAY, 3a109Bamy Ha i cnex 1 aayapu 2016 r.).

Hsmenenne aa MCC 16 ,,Mmotn, mammnn a chopbxenna” ¥ MCC 38 ,,Hematepuannn
akTHBH” — M3icHABaHe Ha JOMyCTHMMTE METOHNM 3a aMOpTH3auus - npuetH or EC Ha 2
nexemepy 2015 r. (B cuiia 3a FOAMINHY IIEPHOMH, 3aN0YBAIIM Ha WM ciefl | sHyapu 2016 r.);

Hsmenenne sa MC®O 11 ,,CnemectHn -cnopasymennan” — CUeTOBOAHO OTYHTaHE Ha
npHAcOHRAHE Ha YYacTHs B CBBMECTHA Aevinoct - npuet ot EC Ha 24 noemepu 2015 r. (B
CHJIA 38 TOAUIIHY NEePHO/IH, 3aII09BallH Ha WIH ciel 1 aayapu 2016 r.);

Nsmenenne na MCC 16 ,,J/imoTn, Mammuay U chopbaxenusn” u MCC 41 ,,3emenenne” —
3emenenue: [Inopomaitun pacrenms - npuetu ot EC Ha 23 moemepu 2015 r. (B cuna 3a
rOAUINHY NEPHOAY, 3aNoyBalny Ha W cien 1 sHyapu 2016 r.);

Ilpomenn B MC®O 10 ,Koncomupupamu dunancoBn orvers”, MCOPO 12
»OIoBecTABaHe HAa JMJI0Be B Apyrn upeaupuarus” m MCC 28 ,MupectHnmm B
ACONMUPANY B CHBMECTHH npeanpuaTHa” — MueecTHimonsy Apyxectra: [Ipunarane Ha
U3KIIOYEHHA NpH KoHconmuaamus — mpuetd oT EC wHa 22 cemrremBpm 2016 r. (B cuna 3a

TONMINHY [ICPHOAH, 3aII09BAITH Ha WA cnex 1 sayapu 2016 r).;

KM fiaTaTa Ha u3aaBane 3a o700paABaNe HA TO3M DHHAHCOB OTHET Ca M3NafeHH, HO HE Ca BCe
OIlle B CWJIA 32 FOAMIIHM NCPHOAH, 3ano4BaIny Ha 1 sxyap 2016 r., ciegnu BOBM cTaHAapTH
H Pa3sCHeHHd, KaKTO M IIPOMEHEHH CTAHAAPTH H Pa3sCHEHHMA, KOMTO He ca OWIH mpHeTH 3a
TI0-PAHHO NPHIOKEHHE OT APYKECTBOTO.

OT TAX pBKOBOACTBOTO € HPELCHMO, Y€ CiAEJHHTEe OHMXa MManM NOTeHUMaNeH edexT B
Opeme 3a NpOMEHH B CYETOBOJHATA IONMTHKA, KIACHPUKAIMATA M CTOMHOCTHTE Ha
OTHETHM OOEKTH BEB (PHHAHCOBHTE OTHETH Ha APYKEGCTBOTO 33 CICHABALLM MEPHOIM, &
HUMEHHO!

Cranpaprn u passcHenns, n3gagenns or CMCC u npuern ot EC, xonTO Bee ome Re ca
BJAE3HAIN B CHJAA

KeM maTata Ha uzJaBane 3a 0,1[06]353&]-13 Ha TO3H HHAWBHAYaNeH (i!HHaHCOB OTHET ClICAHUTES
CTaHAAPTH M H3MCHCHHA KPM CBINCCTBYBAIW CTAHAAPTH M Pa3siACHCHHUA C3a HM3NAJCHH OT
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Corera 32 MexnyHapoiHM CUETOBOJHM CTAHAAPTH (CMCC) u ca npuern ot EC, Ho Bee ome
HE Ca BJIC3/IM B CHIIA!

MC®O 15 ,,IIpaxoan ot qoroBopH ¢ kameRTH” — npuet oT BC Ha 22 cenreMepu 2016 r.
(B crua 3a roRUITHE NIEPUO/Y, 3ATOYBAIM Ha WK cex | sHyapu 2018 )

MC®O 9 ,,PunancoBn HHCTPyMenTH” ~ npuer ot EC uHa 22 HoemBpn 2016 r. (B cuia 3a

TO/IMIIHA NEPHOJH, 3aTOMBAIM Ha KK cief 1 sHyapu 2018r.);
CrannapTu u passcHenus, usgagenn or CMCC, KouTo Bee ome He ca npuetn ot EC

PBKOBOACTBOTO CUMTa, Ye € MOAXONAMO 2 Ce ONORECTH, U CIEHHTE HOBH I peBM3Mpanu
CTaHAAPTH, HOBH DPAalfICHECHHSA M NPOMEHHM KBM CBINECTBYBAINM CTAHZAPTH, KOHTO KbM
OTHETHATA fiaTa ca Beve usnaneHH oT CHBETa YIO MEXAYHAPOJHH CUETOBOAHM CTAHTAPTH
(CMCC), mo BCe ome He ca onofpenu 3a npunaraHe or Esponefickata xomucHs u
CBOTBETHO, HE C4 B3CTH NPEABUA IPH M3rOTBAHETO Ha HHIMBHIYATHEA DHHAHCOB OTIET Ha
Hpyxectroro. [laTure Ha BIH3aHE B CHJA INE 3ABHCAT OT PEIICHHATA 33 onobperve 3a
npunarade Ha Esponefickara KoMucHs, '

MC®O 14 ,Pazuern 3a peryJIaToOpHH OTCPOYEHH cMETKH” — EK pelmy Jla He 3amoysa
lporeca 00 YTBEPXIABAHE HA TO3M MENIMHEH CTAHAAPT M Ja YaKa OKOHYATENHHA My

BAPUAHT;

MC®O 16 ,,JInzunr” — B CHa 33 FOIHIIHN HEPHOLH, 3ATIOYBAIIY Ha MK crey | sHyapu 2019
i

Ilpovesn B MC®O 10 ,Komconugnpamu ¢umamcoBn oryern” m MCC 28
»/HBECTHIHN B ACONMMPAHH H CHBMECTHH mpeanpusTaa” — [Ipogax6a wm BHOCKa Ha
aKTHBH MEXKIY WHBECTHUTOP M HETOBO aCOLUMPAHO MITH CHBMECTHO HPE/TIPHATHE - OTICKEH
38 HeoNpe/IeNicH IEPHO/;

IIpovenn B MCC 12 ,Jlanbum BBpxy Aoxoga” — [IpusHasaHe Ha OTCPOYCHH JaHEYHH
KTHBH 33 HEpeANH3NpatH 3ary0y — B CUa 3a FOMMINEE ISPHO/H, 3ATIOYBAITH Ha WK cre |

auyapu 2017 r.;

ITpomenu B MCC 7 ,,OT4er 3a napauRuTe HOTOLH - VHAIMATHBA 32 OIIOBECTABAHMS, B
CHJIA 33 FOJNIIHY ITIEpHOAH oT 1 aHyapu 2017 r.;

Pazsacuenne va MC®O 15 “IIpuxoiH 0T JOrOBOPH ¢ KAMEHTH” — B CHIa 33 FOJHIIHK
TIEpHOJHM, 3aMo4BaIly Ha MM cned 1 sHyapu 2018 r.;

Ilpomenn 8 MCPO 2 “Ilnamane Ha 6a3aTa Ha akUEA” - B CHJIA 33 FOMMIIHY [EPUOAH,
3AM0YBAINY Ha WM ciel 1 aryapu 2018 r.;

Ilpomenn B MC®O 4: Ilpanarane a MC®O 9 ,,®unancorn mECTpymMeRTHY ¢ MCDO
4 ,3acTpaxoBaTeJHH JOroBOPH® - B CHJIA 38 TOUIIHA MIEPHOAHM, 3aMOYBALIM HA WM crex 1

suyapu 2018 r.; '

H3menerns Ha pasiuunn cTaniapTh ,Ilonebperns B MC®O (uuxwa 2014-2016) - =
CHIIa 32 TOAMIIHY NIEPUONH, 3AITOYBAIA Ha MM ciex | suyapu 2018 . i 1 smyapm 2017 r;
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KPMC®O Pasacrenne 22 ,Chneixa ¢ HYXKAeCTPpaHHA BaJyTA H aBAHCOBH
BL3HATPAAACHHA - B CAIA 33 POAIIHE nepHoy oT | swyapy 2018 r.;

Ipomenn B MCC 40 ,,inBecTHOHOREY HMOTH® - Tpauncgepu Ha HHBeCTHIIMOHHY UMOTH -
B CHNla 32 TOAMIIHY EPHO/H, 3aII0OYBAIIM Ha HTH ciex 1 suyapu 2018 r.;

HHupHBHy2aHEAT (QUHAHCOB OTYET Ha APYXKeCTBOTO 33 2016 r. & M3roTEEY TIpH CIIa3BaHE Ha
NpHHUALA HA HCTOPHECKATA EHR, MOAH(ULMPaH B OTIPENENICHH CIIyYaH C NPEOLEHKAT Ha
HAKOH aKTHBH M / WIM NACHBH N0 TAXHATA CHIPABEIHBA CTOHHOCT KBM Kpas Ha OTYeTHHA
TICPHON, AOKONKOTC TOBA C€ HM3HCKBA OT CBHOTBETHHMTE CUSTOBOJHM CTAHAAPTH M TAZH
CTOHHOCT MOXe A2 61e MOCTOBEPHO YCTAHOBEHA, KAKTO TOBA € MOCOYEHO Ha CBHOTBETHHUTE

MecTa.
Bewuxu panmm 3a 2016 u 2015 rozuna ca npeacraseny B HaCTOAINAS (UHAHCOB OTYET B

XMW JIEBA, OCBEH 4KO HA CHOTBETHOTO MHACTO He & 3allEicaHo qpyro. ,HOXO,[H/ITC Ha eaHa
AKLHA C€ H3YNCIIBA M OIIOBECTABAT B JIEBA

4. CHeToBOAHA NOJHTHKA

4.1. O6um nonomenus
Haii-3HauuMATe  CueTOBOAHH NONUTHKH, [NpWaraHd IPpY M3TOTBAHETO Ha TO3M
HHJWBU/yaleH (UHAHCOB OTYET, ca MpeACTaReHH No-JoJy.

HEUBUYanHUAT GUHAHCOB OTYET € H3TOTBEH TIPH CIIa3BaHe HA NPHHIIPIIKTE 33 OLEHABAHE

HA BCHMMKH BHIOBE AXTHBH, IIACHBH, NPHUXOJH M Pasxof, cermacio MC®O. Basute 34
OLlCHKa C2 OMNOBECTCHHW IIOAPOGHO I0-HATATEK B CYCTOBOAHATA TIOJNMTHKA KBM

HHIUBUAYANHEA GHHAHCOB OTYET.

Cnezra na ce oT6e/IexKH, Ye MPY MrOTBIHETO HA NpPEACTABEHUA HEIUBUAYaNEeH GUHAHCOR
OTHCT €2 W3NON3BAHH CUCTOBONHM OLEHKH M JONYCKaHus. Brupexu ge Te ca Gasupanu na
uH(OpMaIMi, NpefocTABEHa HA PHKOBOJCTBOTO KBM JaTaTa  Ha H3TOTBSHE HA
MHAMBUAYANHAA (QUHAHCOB OTYET, PEANHUTE DE3YNTATH MOTET Aa ce pasimgaBat or
HAIpaBeHHTE OLEHKH H AOMYCKAHH.

4.2. Ilpeacrapane HA HEAUBHAYANHHH GPUHAHCOB OTHeT

WHnvBrgyansuaT ¢HHAHCOB OTYET OTHET € NPEACTABEH B CHOTBETCTRHE C MCC 1
Ilpepcrapsue Ha ¢mEancoBM oryerw. JlpyxecTBoto e MpHeNio A TpeacTaBH OTHETA 3a
nedanbara uny 3arydarta U Jpyrus BceobXBaren JOXOZ B €AHHEH OTYET.

B oryera 3a $MHAHCOBOTO CHCTOSHHE Ce TIPENCTABAT [BA CPABHMTEIHM NEPHOAA, KOraTo
HApyxecTBoTO!:

a) [IpUJIara CYETOBO/IHA IIOIMTHKA PETPOCTICKTUBHO;

6) mpensumCNABA PETPOCIIEKTHBHO TIOSMIMHH BHE (PHHAHCOBHA OTHET; N

B) npexnacuuIMpa N03HLKMY BEB (PHHAHCOBHS OTYET,

B oruera 3a QuHAHCOBOTO CBCTOSHME HE Ca MpeAcTaBEHM JBa CPaBHHTENHH MepHo.a,
3awoTo JIpyXKeCcTBOTO He € NMPEH3UMCIABATO PETPOCTEKTHBHO MO3MIMH EBB (uHaHCOBHA
OTHET B pE3YATaT HA TPELIKM HIM [POMAHA HA CYETOBOJHA NONHTHKA H He e
peKIaCH(HLMPAN0 NOMIMH BbB GHHAHCOBHT OTUET Mpes 2016 r.
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4.3. Cpeixu B uyXnecTpanmHa BATYTA

Cremxure B wyxXZIecrpamBa BaNyTa ©€ OTYMTAT BHB ¢byskuHoBanHata Banyta Ha
HpyxectBoto mo opHuMANTHUS 06MEHEH KYPC KBM JATATA HA CHENKATA (obsBenus dukcuur
Ha Beiarapcka Haposma Gamka). Ilewanbute u zarybure or KYPCOBM pa3JIUKH, KOHTO
BB3HMKBAT PA YPEXKINAHETO HA TE3H CHACIKY M NIPEOLICHSBAHETO HA NapPHYHHTE TIO3HUIHU B
dYX[eCTpaHHA BalyTa KbM Kpas Ha OTYETHHA NEPHOA, CE IPH3HABAT B IEYAN0aTa M
3arybara.

Henapuurure nosuimu, OLEHABAHM IO HCTOPHYECKA LEHA B HY)KAeCTpaHHa BalyTa, ce
OTYHTAT MO OOGMEHHMA Kypc KBM [aTaTa Ha CAENKaTa (He ca npeonedenn). Henapuanure

TIO3MIAH, ONEHABAHM IO CTIPARE/THBA CTOHHOCT B WYM(IECTPAHHA BATYTA, CE& OTYMTAT IO
OOMEHHUA KyPC KEM JaTaTd, Ha KOATO € ONpe/e/icHa CIPaBe/THBATA CTORHOCT.

44. HupecTHumu B MBIIEPHEN NpeJNPUATHS

HsliepHd OpeRnpHATHA ca BCHYKH NPEANPUATHS, KOHTO Ce HaMUpaT IIOJl KOHTpONa Ha
Hpyxecteoro. Hanuue e xoHTpon, xorato JIPYyXKeCTROTO € M3IOKEHO Ha, WM MMa IpaBa
BEPXY, MPOMCH/IMBATA BB3BPEIIAEMOCT OT HETOBOTO YYacTHE B NPEANPHATHETO, B KOETO €
MHBCCTHPAHO, M MMa BBIMOXKHOCT Ja OK&XC BL3ACHCTBAE BEPXY TasH BB3BPBINACMOCT
MOCPEACTBOM CBOMTC NPABOMOMIMA BBDXY NPESANPHATHETO, B KOETO € HHBECTHpaHo, B
VHAMBURYAIHUA (MHAHCOB OTYET Ha JIPYIKECTBOTO HHBECTUIMUTE B JABIUEPHH NIPEIPHATHA
€€ oTuuTaT 1o cebecToMHOCT.

JpyXecTBOTO NpH3HABA AMBHAEHT OT ABIIEPHO NpEANpHATAS B nevantara wid 3arybara B
CBOMTE MHJMBHyaNHH (UHAHCOBM OTYETH, KOTATO ('B/E YCTAHOBEHO PABOTO My /a8 moJIyyH

IUBUJEHTA.
4.5. Ilpuxoan

[Ipaxopute BRIOYBAT OPHXOAM OT NPEOCTABSHE HA YCIYTH. IpuxonuTe OT OCHOBHHTE
' YCIYTH ca pecTaBEHH B OACHerue 17,

lIpuxopute ce oleHABaT MO CHpaBeATMBA CTOMHOCT Ha HOJYYEHOTO WM TNOAJEKALIOTO HA
Noyqabane BB3HATPAKJCHME, KATO HE Ce BKIIOYBAT JaHBK J0GaBeHa CTOMHOCT, BCMUKH
TBPrOBCKH OTCTBIIKM M KOIMYESCTBEHH pabary, HalpaseHH oT JpyxecTroTo.

HPYXXEeCTBOTO YECTO CKMOYBA CHAEIIKH, KOMTO BKTIOYBAT npofaxbaTa HA HSKOJKO BHIA
yeatyr (MHOTOKOMITOHEHTHH CJle/IKH). JipysKecTBOTO mpriara KPHTEPHHTE 32 IPH3HABAHE Ha
TIPUXOX, IIPEACTABEHH IIO-JI0Ny, 3a BCEKH OT/ENEH KOMIIOHEHT OT TaKBB BHA CHENKA 32
npojaxba, 38 Ja OTPasH HeifHaTa CHIOHOCT. [TomyyeHOTO BE3HATPAXKACHHUE OT TAKBR BHJI
CAenxa 3a npoiax0a, ce pasnpenens Mexay OTHEIHHTE KOMIOHEHTH Ha GasaTa Ha
CBOTHOMEHHETO Ha CIPABEIHMBUTE MM CTOHHOCTH.

IprxoxsT ce MpisHaBa, KOTaTO C4 H3IBIHEHH CACTHHTE YCIOBHA:

e  Cymara Ha npuxoJa Moxe Aa 6516 HATEKIHO OLEHEHA;
BeposTHO € MKOHOMIYECKUTE NOMI3M OT cAeNKaTa a GBIAT NOMYYeHH;

° Hanpasenure pasxomm Wi Tesu, KOMTO NpecTOM 4a 6waar HANpPABEHH, MOTAT
HaJIEX/IHO 1a OBJAT OLEHEHH,

® Kparepunre 32 npusHaBaHe, KOMTO ca CHEIM(UYHH 33 BCAKA OTIAENHA AEHHOCT Ha
ApyxecTBoTO, ca M3IbJIHeHH. Te ca ONMpeAeNEHH B 3aBHCHMOCT OT HPOIYKTHTE HIIH
YCTyrute, IIPEAOCTABCHH Ha KIIHEHTR, U HA IOPOBOPHUTE YCIIOBHSA, KAKTO Ca H3I0MKEHM
I0-J0JTY.
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4.5.1. IIpenocraBsiHe HA yoayrs

Yemyrure, npexocTaBsiy oT J[pyKECTBOTO, BIIOYBAT OTAABAHE [0/ HAEM HA HAIHOHATHY 1
MEXTYHAPOIHU JTMHMY, TEIEKOMYHUKALMOHHE YCIYTH 3a TIPEHOC Ha JIAHHH, HAchoxeHd [P
yenyrx u npyrd. [IpuxoauTe OoT TAX ce npusHaBar 3a TepMOAa, B KoltTo ce H3BBPIOEAT

CBOTBETHHTE YCIYIH.

B ciywait ye K6M Kpad Ha NepHOJA Ca MONYYEHH CyMM OT KIHEHTH, HO YCIYTHTE OIe He ca
M3BBPIICHA MM €& YACTHYHO U3BBPIICHH B CHOTBETCTBME ChC CTEIEHTA Ha 3aBLPIICHOCT HA
AOroeopa KbM JiaTaTa Ha QUHAHCOBMA OTYET, JPYXECTBOTO OTYHTA TO3M OTCPOYEH TIPHXO)
KaTo NPeANIATEeHH YCIYTH OT KINCHTH B 0TYETa 32 ((UHAHCOBOTO CHCTOSHUE,

452 Tlpmxoau oT THXBH
IIpuxo/ure OT EXBH Ce OTYHTAT TEKYLIO [IO METO/IA Ha e(eKTHEHMS JHXBEH TIPOLIEHT,

4.6. -OneparuBum pasxonu

OneparuenuTe pasXofl ¢e NPH3HABAT B NedanbaTa M sarybara mpu nonspaHeTO Ha
YCIYTHATe WIH Ha JaTaTa Ha BB3HAKBAHETO M. Pasxonmre 3a rapaHuyu ce mpusHasar u ce
TIpUCTIaJaT OT CBEP3AHHMTE C TAX MPOBH3HE IIPY NMPH3HABAHETO HA CHOTBETHHMA IPHXO,

4.7. Pasxonm 3a IMXBH H pa3xofH N0 32eMH
Pasxopure 3a MMXBH ce OTIUTAT TEKYIO IO METONA Ha eheKTMBHIS MXBEH TMIPOLIEHT.

Pasxoure o 3aeMH OCHOBHO NPEJCTABIIABAT JUXBH 110 33EMUTE HA HpyxectsoTto. Bemuxku
pasxoiy IO 3aCMH, KOHTO [JHPEKTHO MOTaT Ja OLJar OTHECEHH KBM 3aKYIIYBaHETO,
CTPOHTENCTBOTO MM TNPOH3IBOACTBOTO HA €RMH OTTOBADSALI HA YCIOBMATA aKTHB, Ce
KarHTaIu3UpaT IIpe3 nepHoaa, B KOMTo ce oMaKBa akTUBET aa 66ae 34BEPINEH H IPUBE/EH B
FOTOBHOCT 32 U3IIOM3BaHe Wik npofaxba. OcTaHannTe Pasxo/IH 10 33eMH ce IPH3HARAT KaTO
DasxoR 3a IIePHOJa, B KOMTO ca BB3HHKHANH, B OTYETA 33 NeganbaTa wim sarybara u gpyras
BCeOOXBATEH MOXOA Ha pex ,,DuHAHCOBH pasxonu”,

Koraro ca nonyaenn saeMu Ge3 KOHKPeTHO LENEBO NPEHAZHAYSHUE H TE CA H3MOI3BAHM 33
NIPHAOGHBAHETO Ha EJHH OTTOBAPAI HA YCIOBHATA AKTHS, PasMepET Ha pa3XxOI|Te [0 3aeMH,
KOMTO MOTaT Ja e KaNWTAalM3HpaT, Ce ONpefens 4Ype: MpHIaraHe Ha MNPOLEHT Ha
KAMATATH3AUMA KBM pa3sXOIMTe IO TO3H aKTHR, IIpoHeHTET Ha KanmTanusamms e
CPCAHOTPETErNICHATa BENMMMHA HA pa3XONMTE IO 32EMH, OTHECEHH KBM 3aeMHTE Ha
JpyXeCTBOTO, KOUTO ca HEMOraceHH Npe3 MEpHOaa, KATo C& H3KIIOYAT 33EMUTE, MONYYEHH
CTELHAIIHO 38 NeMTC HA NpHA06UBAHE HA SIMH OTTOBapSI HA YCIOBUSTA AKTHE,

4.8. HemarepHaJnu aKTHBH

Hemarepuanty axTusy BKIIHOYBAT NPOrPaMHH TIPOXYKTH, ATEHTH, NTHLEH3MA U TBPrOBCKY
mapkn. Te ce oTdmTar mo IeHa Ha npuaoOHMBaHe, BKIFOYBAINA BCHYKH IUIATEHH MHTa,
HEBB3CTAHOBMMH JAHBUW M HANPAaBEHHTC MPeKH PasXOXM BBE BPH3KA C NOATOTORKA Ha
AKTHBZ 38 CKCIUIOATALMSA, IPH KOETO KANMTAIMSHPAHMTE Pa3sXOlM C& AMODTHIHPAT BE3
OCHOBA Ha MMHEHHHS METOl IIPe3 OLICHEHHUS CPOK HA NOJIE3CH HUBOT HA AKTUBHTE, ThH KATO

C¢ CYHTa, Ye TOMH ¢ orpaHmyeH.
IlocnensaioTo oueHABane ce HIBBPIIBA 1O [IEHA Ha MPUA0GHBAHE, HAMAJEHA ¢ HaTpyIaHHATE

AMOPTH3aLHH ¥ 3ary6y oT obesuenka. HanpaseHnTe 06e3LEHKH C& OTYHTAT KATO pasxon u ce
MPY3HABAT B OTYETA 3a Nevanbara Wiy 3ary6aTa H ApyIus BeeoGXBATEH JOXOL 33 ChOTBETHHS

TepHoZ,
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[Mocnenpanmre pasxoy, KOMTO BE3HHKBAT BBR BPB3KA C HEMaTePUANHHTE AKTHBH Clej
I'PBOHAYANIHOTO HM [IPH3H4BAHE, C€ IPHU3HABAT B OTYETa 32 Nedanbars wim 3ary0ara um
ApYyTHs BceobXBaTeH JOXOZ 32 NEPHOJA HA TAXHOTO BL3HUKBAHE, OCBEH aKko Grarojaperie
Ha TAX aKTHBBT MOXE /ia IeHEpHpA MOBEYe OT IIBPBOHAYANHO NpeIBUICHHTE OFeIny
MKOHOMHMHYECKH IIOJI3H M KOTaTo Te3M pasXoid MOTAT HALEXKIHO Ja OGBAAT OUEHEHHM M
OTHECCHH KbM aKTHBA, AKO TE3H YCIIOBHA C4 M3IBJHEHH, DA3XOJHTE Ce NOGABAT KbM
cefecTOMHOCTTA Ha aKTHEBA.

OcTaTe4Hara cTOMHOCT H IIONIC3HHAT KHUBOT Ha HeMaTepHalHWUTE aKTHBHU ce IPELECHABAT OT
PEKOBOACTEOTO KbM BCAKA OTHETHA JaTa.

AMOpPTH3ALHMATA CE€ WM3YMCIABA, KATO CE M3IOJNBBA JTHHEHRHHAT METO/ BBPXY OLEHEHUS
TNOJIC3eH CPOK HA FOXHOCT Ha OTAENHUTE aKTHBH, KAKTO CIICBA:

e Codryep 2-5 ropuHU
e Jlnuensnu 20 roaunu
e [lpaea Ha moymsBaHe - 15 roguuu

Pasxopure 3a amMoprH3aiis ca BKIIOYEHH B OTYETa 33 meyanbaTa miu sarybara M Apyrus
BceoGXBaTeH JIOXO/ Ha pell ,, AMOPTH3aIMA Ha HeHHAHCOBY aKTHRH”,

I[Teyanbara mwim 3arybara ot mpogaxGara Ha HEMATEpPHAHH aKTHBH CE€ ONPEAENIN KaTo
Pasiuka MEX/Iy NOCTBIUIEHHATA OT NPOARXKGATA M GaTaHCOBATA CTORHOCT Ha AKTHRHTE W co
OTpassiBa B OTYETa 3a Nedanbara WM 3arybaTa M APyTHs BCEOOXBATEH HOXOJ Ha pexn
»1 leqanba/(3ary6a) oT npogax6a Ha HETEKYIIH aKTUBH”,

V36paHmaT npar Ha CHINECTBEHOCT 32 HEMATCPHATHHTE AKTHBH HA HpyxecteoTo € B pasmep Ha 500
JB.

4.9. MamnHHE U CLOPBIKEHHS

MamvsyTe ¥ CHOPECHUSTa CE OLEHABAT WEPBOHAYANHO IO CeBECTOMHOCT, BKITIOYBAIIA
LeHATa Ha NPUAOOHBaHE, KAKTO M BCHYKY NPEKH Pa3XOIH 34 IPHBEXIAHETO HA AKTHEA B
paboTHO CECTOAHME.

ITocnexpamoro oneHABaHE HA ONTHYHH KaGENHW JMHMM M MANMHM K oBopyneane ce
H3BEPINBA 10 NPEOLIEHEHA CTOMHOCT, KOATO € PABHA Ha CIIPaBeANABATA CTOMHOCT KBM JATATA
Ha TPCOLCHKATA, HAMAJEHA C HATPYNAHUTC B MOCNEACTBHE AMOPTH3ALUMH H 3arybu OT
obesuenka, HanpaBeHHTe NPEOLEHKH Ce MPECTARST B OTYETA 34 €9AT6ATA KN sarybata U
ApYrHs BceoOXBaTeH OXOJ M C€ OTYMTAT 33 CMETKA Ha COGCTBEHMS KAIMTA (npeouennyeH
Pesep), ako He ce NPEIXOXIAT OT HaYMCIeHU Npefy Tosa pasxonu. IIpn npoaaxGa wim
OTIMCBAHE HA MPEOLCHEHHS aKTHB OCTAHAIMAT NPEONCHEYEH PE3ePB C& OTPA3sLBa 3a CMETKA
Ha Hepasnpe/encHaTa nevanba.

Hpeouemcm‘e CC M3BBPIIBAT IIPH CIIA3BAaHE HA ¢lieAHATE NEPHOANYHOCT HA MPEOLICHKATA:

® KOraTo CHpaBCANMBATA CTOHHOCT HA aKTHBHUTE THPITH CAMO HE3HAYHTENHH NPOMEHY,
MPCOLIHKATA Ce IPABH HA BCEKH TPH FOAMHY;

® KOr4TO CHpAaBEVIMBATA CTOMHOCT HA MAIIMHE H CHOPBXECHHA C€ MPOMEHA
CHINECTBEHO Ha MO-KPATKH MHTCPBAIM OT BpeMe, NMPEOLICHKATA HM Ce M3BLPIIBA HA
TIO-KPATKH HHTEPBAJIH OT BpeMe, Taka ue GanaHcoBata cTOMHOCT Ha aKTUBA N3 HE e
pa3nyaBa CHIIECTBEHO OT CIPaBeINBATA MY CTOHHOCT.
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YecTtoTara Ha nociaeABaIyTe NPEOLCHKH IIPH NPHIATaHEe Ha MOJENA HA NIPEOLICHKA 3aBUCH OT
TOBA AaiH HanaHcoBaTa CTOMHOCT CHIIECTBEHO CE PaslidaBa OT CNIPABEAIMBATA CTOHHOCT HA
JajieH NPEOLCHEH aKTHB KbM Kpas Ha OTHETHHA IEPHOL.

B Tasu Bpb3Ka, NPH M3BBPIIBAHE Ha FONMINHATA MHBEHTAPH3AIHMA B Kpad HA OTYETHMA

nepuos (kpat Ha (HHAHCOBaTa roiuHa) JIpyXKeCcTBOTO IIpernexaa MalHHATE H
CHOPEIKEHHAATA 33 HHIMKALMY, Ye TAXHaTa GanaHcoBa CTOMHOCT 3HAYMTEIHO CE Pa3/idyaBa OT

CIpaBEANHBATA MM CTOHHOCT.
CnpaBeTHBHTE CTOHHOCTH ca:

¢ 33 MaUHK, CLOPBXEHMs U 060py/BaHE ¢ HECHIENHATH3HPAH XapakTep — Na3apHaTa
[ieHa, OTIpeAe/ICHa Ype3 OLCHKA,;

® 33 MAIIMHE, CHOPBKEHUA ¥ 000pyABaHE ChC CIIENHATM3NpPAH XapakTep {(creudnHy
3a OpaHmIa, 33 KOWTO JIMIICBAT JIOKA3aTENICTBA 38 [1A3aPHATA MM CTOMHOCT, TBH KaTO
panko ca oOeKT Ha MOKYNKO-NpoAakba) — AMOPTH3MPaHA BH3CTAHOBHMA CTOHHOCT,
OMNpeE/IETIeHa OT OLCHHTENH.

Korato ce mpeonenspa JafeH akTHB KbM JaTara Ha NpPCOLEHKaTa LiaTa HATPYIAHA [0
MOMEHTA aMOpPTH3ALMA C€ TPETHUPA TI0 CISAHNA HAYHH:
e Ormucea 3a cMeTka Ha OpyTHarta OanaHcoBa (OTYETHA) CTOMHOCT HA AKTHBA, 4
DanaHcoBaTA CTOHHOCT Ha aKTHRA C€ NPEH3YHC/NBA CIIPAMO [IPEOLEHEHATA CTOMHOCT
HAa BKTHBA.

[locnenpamure pasxoxy, CBBP3AHH C OIPEENCH AKTHB OT MAlIMHY M CHLOPBKEHHH, CE
npubaraT kbM OamaHcOBaTa CyMa Ha aKTHBA, KOraTo € BepoarHo JIpyXecTBOTO Ja HMa
HKOHOMHYECKHM IIOJI3¥, HAJBHMINABAINM ITHPBOHAYAJNHO OLECHEHaTa e(QEeKTHBHOCT Ha
CBIIECTBYBAIMA aKTHB. BCHUKM JpYTH NOCHCABAINM PasXojH Ce NPU3HABAT 3a Pasxoj 3a
neprojia, B KOHTO ca HallpaBeHH., ,

IlocneneamoTo OUEHABaHe HA KOMIIOTBPHM CHCTeMH, o0opyaBaHe H (TPaHCHOPTHH
CpeJicTBa) IeKH aBTOMOGHIIH ¢e M3BHPIIRA BE3 OCHOBA Ha lleHa Ha NMpHAOOHEAHE, HaMalleHa ¢
HaTpyNaHHTe aMOPTH3aALMM ¥ 3aryOm ot obesueHka. HanpaBenute ofe3ueHxd ce oTYHTAT
KaTo pa3xoj H ce NpH3HABaT B OTYETa 3a NeyanbaTa WM 3arybara W Apyrust BceoOGXBaTeH
AOXO]I 32 CHOTBETHHA HEPHO.

Maumuy 1 ChOPBXEHHA, NPHAOOHTH NIPH YCIOBHATA Ha (MHAHCOB JIM3MHT, C€ aMOPTH3UPAT
Ha Ga3a Ha OYAKBAHMA IOJIE3CH CPOK Ha IOJHOCT, ONpEJelcH NOCPEeNCTBOM CpaBHEHHE ¢
nofo0HA cobcTBeHH aKTHBH Ha JIpyXecTBOTO, Wid Ha 0a3a Ha JIM3MHIOBHS JOTOBOp, aKo
HETOBHAT CPOK € I10-KpaThK.

AMOpTH3aLMATa HA HMOTH, MAIIHHH M CBOPBXEHHS C€ M3YHCIBA, KATO CE H3MOM3Ba
THHEHHAAT METO/ BBPXY OLEHEHMA NOJIE3CH JKUBOT Ha OTACNHHTE IDYNH aKTHBH, KaKTO
clezBa:

e  Ormryny KaOelIHH IMHUN 30 roguHM

¢  MamuHK B CHOPBXKEHHAT 7-10 rogusn
®  TpaHCnOpPTHH CpeACTBA 5 rogpHE

e  (CTONMAaHCKH HHBEHTAp 3-7 roguHu
s  Kommotpu 2 ronMHH

ITeuan6ata umu 3arybara or nponaxdarTa Ha MMOTH, MAIIHHM W CHOPEKCHHA Ce ONMpeAe
KATO pasjiika MeXAy IOCTHIVIEHMATa 0T Npoakbara H GanaHcoBaTa CTOMHOCT Ha aKTHEA U



®
Byaraprea EAA BVIGAR Tel’ i
Hrmsmsuayaness purancos otaer

31 aexemspu 2016 1.

CcE€ TpH3HARA B OTYETa 2a mevanbata wim 3arybara W Apyrus BceoGXBaTeH AoXop Ha pen
»11evanba/ (3aryba) ot mpoyanba Ha HeTEKYITH aKTHBK”.

H30paHusiT mpar Ha CHINECTBEHOCT 328 HMOTHTE, MAMMHHATE W CBOPBXEHHATA Ha
JpyxecTBOTO € B pasMep Ha 500 1B,

4.10. OrurTane HA IH3HHTOBHTE JOrOBOPH

JIpYKeCTBOTO € NHMSMHTONONYUATE] IO ONEPAaTHBEH JM3MHN 32 HAEM Ha OGGKTH M
JIA3HMHIOAATEN 110 ONEPATHBEH JH3HHT 33 NPENOCTABAHE HA HEOTMEHHMH NpaBa Ha [I0JI3BaHe
Ha ONTHYHH BIAKHA Ha KJIHECHTH.

B crotBeToTBHe ¢ H3uckBanuaTa Ha MCC 17 ,Jlusunr” mpasara 3a PasnopexiaHe ¢ aKTHBa
Ce MPEXBBPJAT OT IU3MHrOJIATENA BBPXY JH3HHTONONYYATENS B CIIyYauTe, B KOMTO
JIH3HHTONONYYATENAT TOHACS CBINECTBEHMTE PHCKOBE H H3IOAM, IPOMSTHYAIM OT
coOCTREHOCTTA BEPXY HAETHA AKTUB.

Ilpu cxmodane Ha [OroBOp 3a (HHAHCOB JM3WHT AKTHRBT C¢ NPH3HABA B OTYeTa 3a
(PHHAHCOBOTO CHCTOAHHE HA JMSHHTONOIYYATENS TIO IIO-HMCKATA OT [BETE CTOMHOCTH —
CHPAaBeIMBATA CTOHHOCT HA HASTHA AKTHB ¥ HACTOAINATA CTOMHOCT HA MHHHMAJHHTE
JH3WHINOBH IUIAIMAHKA NMUNOC HENPEABMACHH IVIAINAHMA, aKO MMa TakuBa. B oryera 3a
$HHAHCOBOTO CHCTOSHHME CE OTPa3fBa H CHOTBETHOTO 3ambJLKEHME 11O $unaHcOB JH3MHT,
HE3ABHCMMO OT TOBA Jai¥ 4acT OT JNM3MHIOBHTC INAIAHWS CE [BIDKAT aBAHCOBO IPH
CKJIXOYBaHE Ha JOroBOpa 32 (PMHAHCOB JIM3HHT. '

BrnocnencTBHe JNM3MHIOBHTE IUTAINAHMA CE pasmpefenar Mexay (GMHAaHCOB pasxog
HamaleHHe Ha HETUTATEHOTO 3aIb/DKEHHE 0 (PMHAHCOB JIM3HHT.

AXTHBUTE, NpPHUNOOMTH TPH YCAOBHATR HA (DHHAHCOB IM3MHT, ce aMOPTH3HMpPAT B
CBOTBETCTRHE C M3UCKBaHuATa Ha MCC 16 , Moy, Mammunu u ceopsxenns” wiun MCC 38

»~HeMaTepHantHu aKTHBH”,

JluxBeHaTa w9acT OT JIM3HHIOBaTa BHOCKA MNPEACTaB/IBA MOCTOAHEH OpOLCHT OT
HEMNOTacCHOTO 3AABL/PKEHWE H C¢ TIPH3HABA B neyanGata wAmu zaryﬁara 34 TiepHoJa Ha

JIH3HHTOBHA AOI0BOP.

Bewrtky ocTaHanM TH3HHTOBH JIOTOBODH CE CYMTAT 3a OTEPATHBHH JIM3MHTOBH JOTOBOPH.
IlnaannsTa o ONepaTHBeH JIM3HHTOB JOTOBOP CE NPU3HABAT KATO PasXoJii Mo THHEHHMS
METOZ 32 CPOKA Ha CIIOPa3yMEHHETO. Pasxolure, CBBP3aHH ¢ ONEPATUBHHA JH3UHT, Hanp.
Ppasxofiu 3a NOMIPBXKKA H 3aCTPAXOBKH, C€ MPH3HABAT B NedanGara MiM 3arybata B MOMEHTa
Ha BE3HHKBaHETO HM.

ApyXecTBOTO € CKMIOYHIIO JBAMOCPOYHM AOTOBOPH 33 MPENOCTABIHE HA HEOTMEHUMH npasa
Ha TON3BAaHC Ha ONTHYHM BNAKHA HA KIMEHTH B KAa4eCTBOTO CM Ha JH3MHTOJATEN IO
ONEPATHBCH JIU3HHT. JJorOBOpUTE Ca OTYETEHH KATO OMNEPATHBEH JM3UHT TBH KaTo IipaeaTa
Ha [ON3BaHE €A NPEAOCTABEHH 3d CPOK, KOWTO NOKPHBA IO-TOJAMATA YaCT OT IIOJIE3HMS
KUBOT HA ONTHYHMTE BJIAKHA, HO COGCTBEHOCTTA M 3HAYMTENHHTE PHCKOBE BBB BPE3KA C
TOMAPBKKATA M CKCIIOATALMATA HA Te3W AKTHBU OCTABAT HA NM3MHrogarens. CBITACHO
CKIIOYCHUTE NOrOBOPH, UEHATA € IOJyYeHA ABAHCOBO M € OTYETCHA KATO ,MIPEAIUIaTeHH
YCITYTH OT KIHeHTH" Ha pen ,, TBproBckd M APYrM 3abDKeHHS” B OTYeTa 3a tuHAHCOBOTO
CBCTOAHHE, KOWTO Ce NMpU3HaBa KAaTO TeKYI NPHXOJ Ha JHHeMHa Gasa 3a CpoKa, 3a Ko¥To
AKTHBHTE €A IPE/IOCTABEHH 3a [I0JI3BAHE Ha KIIMEHTHTE.
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4.11. TecroBe 3a ofe3nenKa HA HeMATEPHAHH AKTHBY, MAIIMHA H ChOPbKEHUS H
HHBECTHIHH B ALIICPHH NPeANPHATAN

Ilpy wusywcngaeanme pasmepa Ha ofesuenkata [lpyxkecTBOTO HedUHMpa Haif-Mankara
pasrpaHMYMMa Ipyna aKTHBHM, 32 KOATO MOTaT Ja OBJaT ONpeleNcHM CaMOCTOSTENHH
NaprYHy MOTOUM (eAMHHULA, TeHEpHpAma TIapHIHH [oTouM). B pesynrar Ha ToBa HAKOHM OT
aKTUBHTE TIOANEXKAT Ha TECT 3a oDe3leHKa Ha MHAMBHIyalHa 6a3a, a Apyru - Ha 6as3a Ha
€/IMHNIIA, TeHEpUpaINa NAPHIHH OTOIH.

BewyKy akTHBY H €IMHHMUM, M€HEPUPAINY NAPHUYHM MOTOIM, C& TECTBAT 3a 0O3MEHKa MoHe
BEZIHEXK TOAMIIHO. BCHUKH APy OTAEIHM AKTHBH WIM C/[MHMIYM, TEHEPUPAINM NAPHYHE
HOTOLM, Ce TecTBaT 3a ob6e3leHKa, XoraTo CHOHTHA MIM [IPOMSHA B OOCTOATENCTBATA
HHJMKHPAT, Y& TAXHAT2 0a1aHcoBa CTOMHOCT HEe MOXe a 656/ BE3CTAHOBEHA.

3a saryba or obesleHKa ce NpH3HABA CyMaTa, C KOATO GalaHCOBaTa CTOMHOCT HA MAfeH
8KTHB WIH CAMHWIR, TCHEpUpAa NApHYHH IIOTOUM, NPEBHIIABA BB3CTAHOBHMATA MM
CTOHHOCT, KOHTO € [IO-BHCOKATA OT CIpPaBEANMBATA CTOMHOCT, HAMAJEHA C Pa3sxoAuTe IO
nponaxba Ha aJeH AKTHB, ¥ HETOBATA CTOHHOCT B ynotpeGa. 32 Ja onpeaey cTOHOCTT B
ynotpeba, PHKOBOACTBOTO Ha JIpYXECTBOTO W3YHC/IABA OYAKBAHWTE OBACIIH NAPHYHHE
NOTOLM 32 BCAKA EQWHHLA, IeHEePHPAlla MAapHYHY NOTOLHM, M ONpeieNs IOAXOAANIHS
AMCKOHTOR (akTop C IeNl KANKyJTUpaHe Ha HACTOAMIATA CTOHHOCT HA Te3H NMAPHYHH IOTOLIA.
JlanHuTe, M3NON3BAHM TIPA TECTBAHETO 3a 00e3lleHKa, ¢¢ Ga3MpaT Ha IOCIEXHMS OmOGpeH
Gromker Ha JIpyXecTBOTO, KOPHIMPAaH TIPH HEOOXOMUMOCT C L€/ EMHMMUEApaHE Ha edexra or
OpaeIy peopraHu3anMy H 3HAUMTEIHH NI0J06peHUs Ha aKTHBH. JIMCKOHTOBHTE thaxTopu ce
ONpeneNAT 3a BCAKA OTAENHA CMMHHIA, Ie€HEpHpama NApHIHH [OTONM, M OTpasgBaT
CHLOTBETHMSA MM PHCKOB NPOGHII, OLIEHEH OT PBKOBOACTBOTO Ha J[py*kecTBoTo.

3arybure or ofesleHKAa Ha ©QMHWLA, TEHEPHMpAIlA NAPWYHH HOTOLM, c€ IIOCOYBAT B
HaMaJleHHe Ha 0alaHCOBAaTa CyMa Ha GKTMBHTE OT Tas3H €IVHHLA. 3a BCHUKM aKTHBU Ha
HpyxecTBOTO PHKOBOJICTBOTC NPELIEHABA IIOC/IEARAIO JATH CHUISCTBYBAT HHAMKALMH 32
TOBa, Ye 3arybara orT obe3ueHKa, NPH3HATAa B NPEAXONHH IOAMHH, MOXE Bede 1a He
ChINECTBYBA WM [a € HamaneHa. OOesneHka, IPU3HATA B IPEIXOHEH ICPUON, Ce
BB3CTAHOBSBA, 8KO BB3CTAHOBAMATA CTOHHOCT Ha €IMHHIIATA, TEHEPHPAINA [TAPHYHH IOTOLH,
HaJBHINaBa HeifHaTa GanaHcoBa cTOMHOCT.

4.12. PunaHcoBH BHCTPYMEHTH

ODuHAHCOBUTE aKTHBH H NACHBA Ce OpPU3HABAT, Korato JIPyXecTBOTO CTaHe cTpaHa Mo
JIOrOBOPHH CIIOPA3yMEHH#, BKIIOYBAINY DHHAHCOBY UHCTPYMEHTH.

DuHaHCOB AKTHE €€ OTIHCEA, KOraTo CE 3aryOH KOHTPOIN BbPXY JOIOBOPHHTE IpaBa, KOUTO
CBCTABNIABAT (PHHAHCOBMA AKTHB, T.€. KOTATO CA H3TEK/IH NPaBara 3a [OJIy4YaBaHe Ha NapHyHK
IIOTOLM MK € MPEXBEPIICHA 3HAYHMAaTa YacT 0T PHCKOBETE M M3TOAUTE OT cOGCTBEHOCTTA.

QHHAHCOB TIACHB CE OTMMCBA [pH HErOBOTO MoOTacABaHe, H3IUIAINAHE, IIPDH aHY/NHpaHe Ha
COEJIKAaTa WIH IIPH H3THYAaHE Ha JaBHOCTHHA CPOK.

Tlpu mppBOHAYANHO NpPH3HABaHE Ha (PMHAHCOB aKTHB M (YUHAHCOB NacHe J[PYXeCTBOTO I
OlIEHsABA 10 COpPaBEJJIMBA CTORHOCT IUIIOC PA3XOIWTe [0 TPAH3AKLUMATA ¢ M3KIOYEHUE Ha
(MHAHCOBHTE AKTHBHM H IACHBM, OTMHTAaHH [0 CHpPABEUIMBA CTONHOCT B neyanGata MM
3ary6aTa, KOHTO ce NPHU3HABAT ISPBOHAYAIHO [0 CIIPABEIMBA CTOMHOCT,

DHHAHCOBHUTE aKTHRH Ce TNIpU3HABAT Ha dTaTa Ha che/IKaTa.
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OUHAHCOBUTE AKTHEH M (PHHAHCOBHTE TIACHBM C€ OLEHIBAT MOCIEABAIIY, KRKTO € IIOCOYEHO
[10-J0My.
4.12.1. ®unancoBn aKTHBA

ApyxecTBOTO NpHTEXNABA PHHAHCOBH AKTHBH OT KATETOPHATA;

®  KPEIWTH M B3EMAHUT,

DHHAHCOBHTE aKTUBY C€ PasNpe/eNaT KbM OTAENHUTE KATErOPHH B 3aBHCHMOCT OT nenTa, ¢
KOATO ¢a NpHaoOuTy. Kateropuara Ha AaneH QUHAHCOB MHCTPYMEHT OmpefieNss MeToAa My
Ha OLCHABAHE H NaJIH PHXOAUTE M PasXOAMTE C¢ OTPA3ABAT B IeYanbaTa MM 3aryGarTa Wy B
Apyris BeeobxBaTeH Hoxojl Ha JpyxecTroro. Beuukn PMHAHCOBH aKTHEM ¢ MBKIIOUEHHE Ha
Te3H, OTUMTAHH IO CHPaBE/IJIMBA CTOMHOCT B Ieyanbara iy 3arybara, noanexar Ha TECT 3a
0Be3lgHKa KBM JaTata Ha GHHAHCOBHUA oTdeT, DUHAHCORBHTE AKTHBY Ce o6e3neHaBaT, KOraTo
CBINECTBYBAT OOSKTHBHM [0Ka3aTeNcTBa 3a ToBa. [IpwmaraT ce pasinvquu KPUTEPHH 3a
OIpefensHe Ha 3arybaTa OT obe3UeHKa B 3aBHCHMOCT OT KAaTCTOPHMATA Ha tunancoBuTe
aKTHBH, KaKTO € OIIHCAHO TI0-7I0JY.

Bewaxe npyxomm B pasxosw, CBEp3aHN ¢ NPHTEKABAHETO HA (GHHAHCOBH MHCTPYMeHTH, ce
OTpassBaT B Nedanbara WiM 3arybaTa Py MONyYaBAHETO MM, HE3ABHCUMO OT TOBZ KaK ce
oLeHABA OamaHCOBaTa CTONHOCT Ha (PHHAHCOBHA aKTVB, 32 KOHTO €€ OTHACAT, M ce
TIPEACTABAT B OT4ETA 3a Iledanbara WM 3arybara u Apyrus BCeoOXBaTeH AOXOX Ha peloBe
»@HUHAHCOBM paixonu”, ,,OUHAHCOBH mpuxomu” wumH ,,Jipyru ¢uHaHCOBE noMmEM”, ©
M3KIOYCHHE Ha 3arybara oT 06€31IeHKa Ha TEPrOBCKH B36MAHUA, KOATO ce TIPSACTABA Ha pef

»LPYTH pasxoan”.
Kpeanrn u B3eManus

Kpenure # BseManus, BRSHHKHAIA IIBPBOHAYaNHO B JIpyKecTBoTo, ca HEACPUBATHBHU
(UHAHCOBM HHCTPYMEHTH ¢ (UKCHPAHU IUIAINAHMS, KOUTO HE e TBPryBaT Ha 4KTHBEH Masap.
Kpenuture M B3eMaHMATA MOCTEABAIIO CE OLEHABAT 10 aMOpTHU3HMPaHA CTOMHOCT, KaTo ce
H3MON3BA METOABT HA e(eKTUBHATA JMXRa, HAMaleHa ¢ pasMepa Ha obestenxara. Bosxa
IpOMsAHA B CTOMHOCTTA UM Ce OTpasisa B nevanfaTa unu saryGara 3a TEKYILIUA TIePHOL,
Ilapyre u napuIHUTE EKBUBANECHTH, THPTOBCKUTE M HO-TOJIAMATS 9acT OT ApYrH BieMaHMA Ha
JIpyXeCTBOTO CHAjaT KBM Ta3H KaTeropus GHUHaHCOBH HHCTPYMEHTH. JIHCKOHTHpaHe He ce
H3BBPIIBA, KOraTo e(EeKTHT OT HETO € He3HAUHTEIIEH.

3HaYMMH B3EMAHHS C€ TECTBAT 3a 00E3UESHKA IO OT/ENHO, KOTaTo ¢a NpOCPOYEHH KbM JaTaTa
Ha (DHHAHCOBUN OTHET MMM KOTATO CHINECTRYBAT OBGEKTHEHU AOKa3aTelicTBa, 4e
KOHTPareHTET HAMA A2 M3MBJIHH 3ab/DKEHAATA ci. BCHYKM ApyTH B3eMaHUA ce TecTBar 3a
ofe3leHKa M0 IPYIM, KOUTO C& OMPENEAAT B 3aBUCHMOCT OT HHAYCTDHATA W PervoHa Ha
KOHTparcHra, KakTo M OT APYTHM KPEJWTHH PHCKOBE, aKO CBHIIECTBYBAT TakuBa. B Tosu
Cayyaii HPOLEHTHT HA 06E3LEHKATA Ce ONpe/ie/t Ha 6asata HA HCTOPHYECKH JAHHH OTHOCHO
HELIOTACCHM 3aNLIDKCHMA Ha KOHTPAareHTH 34 BCAKa MAEHTH(MUMpaHa rpyna. 3ary6Gara ot
00e3leHKa Ha TEPTOBCKHUTE B3EMAHHA Ce NPECTABA B OTHETA 32 neqan6ara wim sarybata u

Apyris BceoOXBaTeH JOXOA Ha pex ,,JIpyru pasxonn”.
4.12.2. ®uHaHCOBH HACHBH

PuBaHCOBATE NACHBH Ha Iy KECTBOTO BRIIOYBAT 32€MH, THPIOBCKH H APYTH 3a0B/DKCHAA B
3a8BJDKEHHA 10 PUHAHCOB JTH3HAT.

DHHAHCOBUTE MNaCHBH €€ IIPH3HABAT, KOIATO CHIICCTBYEA JIOTOBODHO 3aJE/DKEHHE 34
IUAllaHe HA TNapHHH CYMH WM JpYr (MHAHCOB aKTHR Ha JPYro MpeANpHATHE WIH
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AOTOBOPHO 331BIDKCHHE 33 PA3MSIHA Ha GUHAHCOBM HHCTPYMEHTH C IPYTO NPEANPHATHE MpH
TNOTEHIMANHO HEGNATONPHATHM YCIIoBHS. BCHUKY Pasxomu, CBBP3aHH ¢ JIMXBH, H IIPOMEHH B
CpPaBCAHBATA CTOHHOCT HA (PMHAHCOBM MHCTPYMEHTH, aKO HMa TAKMER, C& OpU3HABAT B
nedanGara wid 3ary6ata Ha pell ,,OUHAHCORY pasxomy” umH ,, GUBAHCOBH IpUXOAK”.

DHHAHCOBHTE [ACHBH C€ OLEHABAT [OCHEABAIIO TIO AMOPTH3HpAHa CTOMHOCT, KaTo ce
H3M0N3Ba METONBT HAa SQEKTHBHATA JUXBA, ¢ M3KIIOYEHHE Ha (DMHAHCOBM HHCTPYMEHTH,
ABPXAHH 3a TBPryBaHe WIM ONpeNENieHH 3a OIEHABAHE [0 CIPABEAIMBA CTOHHOCT B
neyanbara WM sarybara, KOMTO CE OLEHSBAT IIO CHIpaBECIIHBA CTOMHOCT ¢ OTYHTAaHE Ha
rpomeruTe B neyanbara mwim 3arybara.

3aeMM ca B3ETH C HEN JEATOCPOYHO MOANOMAraHe Ha AeiinoctTa Ha Jpyxectroto, Te ca
OTpa3€¢HM B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE Ha JAPyKecTBOTO, HETHO OT pasxojure mo
MOIY4ABAHETO HA 32EMHUTE.

TBPFOBCKHTB 3a0BJDKCHHA CE€ MpH3HABAT IIPBOHAYAIIHO M0 HOMMHAIHA CTOHHOCT M
BOOCICACTBHE C€ OLEHARAT IIO aMOpPTH3MpPaHa CTOMHOCT, HaManeHa ¢ IUIRINAHKA IO
Ypexaane Ha 3aIBIDKCHHETO,

JBAAICHTHATe, TNATHMH Ha ¢AHOIMYHHS AKIHOHEPHTE, c6 NPH3HABAT, KOTATO JWBHICHTHTE
ca 0f06peHU Ha o6IOTO CEOPaHHE HA ChIPYKHALMTE.

4.13. Marepraauu 3anacu

Marepuannure 3amacu BxyouBaT Matepuany. B cebecroiinocTta Ha MAaTepHaTTHUTE 3arIack
C€ BIMIOYBAT NUPEKTHHTE PA3XORH 10 3aKYIIYBAHETO WM MPOM3BOACTBOTO UM, npepaboTkara
W Jpyrd TPeKH PpasXOAW, CEBP3AHM ¢ JNOCTABKATA MM, KAKTO M H9acT OT obuure
TIPOH3BOACTBCHH PasX0/H, ONpENeNeHa Ha 623aTa Ha HOPMaJIeH TIPOM3BOICTEEH KaNALHTET.
DHHAHCOBHTE PA3XOJH HE Ce BKIIOYBAT B CTOMHOCTTA Ha MaTepranHuTe 3amack. KM kpas
Ha BCCKM OTHETCH [E€PHO/ MATEpPHANIHUTE 3alacH C€ OUEHABAT IO MO-HHUCKATA OT
CeGECTOHHOCTTA MM M TAXHATA HETHA PEAH3yeMa CTORHOCT. Cymara Ha Beska 06e3nerka Ha
MATCPHAIHATE 3allaCk I0 HETHATA MM peallusyeMa CTOMHOCT Ce IPH3HABA KATO Pasxoj 3a
nepuona Ha o0esleHKaTa.

Hernata peanusyema cToBHOCT IpeCTaBIABA OYaKBARATS NpOaX(Ha UeHa Ha MaTepHANHHTE
3amacy, HaMajeHa ¢ OYaKBAHWTE Pasxodu mo npomaxOara. B ciydal ye MaTepHAIHHTE
3anacy ca OMIM Beye OGe3LCHEHM [0 HETHAaTa MM peaiisyeMa CTOHHOCT H B noceasal
OTHCTCH IICPHON CC OKaKE, Y€ YCIOBAATA IOBENH A0 00E3MEHKATa He ca Beue HATHIE, TO Ce
BB3MpHEMA HOBATA MM HETHA Pealu3yeMa CTOMHOCT. Cymara Ha BB3CTAHOBABAHETO MOXKE 18
Obae caMoO N0 pasmepa Ha GanaHCOBaTa cTOHHOCT Ha MaTepuaHiTe 3aIacH IIpeau
obesuenxara. Cymara Ha 06paTHO BBICTAHOBSBaHE HA CTOMHOCTTA Ha MaTePHaTHUTE 2aI1acH
C¢ OTYHTA KaTO HAMaNeHME Ha pasXOHMTE 32 MARTEPHANH 3a MepHOs, B KOMTO BLIHMKBA

BB3CTAHOBSBAHETO,
JlpyecTBOTO OMpeNeNA pasxoAWTe 32 MaTEpUANHM 33MACH, KATO M3NOJI3BA METOxA
CPEAHONPETErIEHA CTOHHOCT.

Ilpu npogax6a Ha MarepuannuTe 3amack TIXHATA GANAHCOBA CTOMHOCT e [IP¥3HaBa KaTo
pasxofl B mepuoza, B KOKTO € NPH3HAT ChOTBETHAAT PHXO.

4.14. awbum BLpXy Aox0aa

Pasxogure 3a JaHbum, NpU3HATH B nNevanbata HIH 3arybara, BKNIOYBAT CymaTa Ha
OTCPOYCHUTE M TEKYIUM JAHBIH, KOMTO HE Ca [PU3HATH B JPYTHs BCCoBXBATEH A0XON WK
AMPEKTHO B COOCTBEHMS KallHTal.
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Texymure nanwunm aKkTHBYM WM IACHBH NpPEICTARNABAT TE3H 3aTbIDKCHHA KBM HIH
B3CMaHHA OT AaHBYHMTC MHCTHTYLMHM, OTHACAIIM C€ 33 TEKYUIM WJIM TPEAXOAHH OTYETHU
NEPHOJM, KOMTO HE Ca IUIATEHH KBM JaTaTa Ha (QMHAHCOBHA OT4eT. TeKyImmaT NaneK e
ABJDKMM BEPXY o6naracMHs JOXOZ, KOATO ce pa3iuyaBa OT medanbara M 3arybaTa BEB
trHaHCOBUTE OTYETH. M34MCIIABAHCTO HA TEKYMIMA NAHEK ¢ GASHPAH HA JANBLYHATE CTABKY U
Ha JGHBYHHTE 3aKOHH, KOMTO €a B CHIIA KbM Kpas Ha OTYETHHS [IEPHOJ.

OTcpouennTe NaHBUE ce M3YMCIABAT 10 MACHBHHS METO] 33 BCHUKH BPEMEHHH Da3NUKH
MeXy OalaHCOBaTa CTOMHOCT HA AKTHBUTE M MACWBHTE W TAXHATA NAHBYHE OCHORA.
OTcpoyer fanbK He ce NMPEBIDK/A IPH OPBOHAYAIHOTO NPHU3HABAHE HA AKTHB MK TIaCHE,
OCBEH aKO ChOTBETHATA TPAH3AKIUA HE 3aCATd AaHBYHATA MM CUETOBOAHATA TeUanta.

OTCpoYeHHTe NaHBYHU aKTHBY M MACHBH HE C¢ AUCKOHTUpAT. [IpH TAXHOTO M3TMC/IEHHE ce
M3MIOI3BAT JAHBYHM CTABKH, KOMTO ¢€ OYakBa Aa OBJaT NPHIOKWME 32 NEpHORa Ha
peajsanpaTa UM, IIPH YCIOBUE 46 T€ €2 BIE3TH B CHIA WIM € CHTYPHO, 9e INe BIE3HaT B
CHJI3, KEM Kpas Ha OTUETHHS [IEPHO.

OTcpodeHATe IAHBYHY NACHBH CE IIPH3HABAT B [TBJIEH pasMep.

OTcpoYenn NaHPYHU AKTHBH C€ MPH3HABAT, CAMO aKO CBIIECTBYRA BEPOATHOCT T€ Ja GuHaT
yCBOSHU upez ObAemn obnaraeMu goxomd. OTHOCHO NpPEIIeHKaTa Ha PBEKOBOACTBOTO 3a
BEPOATHOCTTA 34 BB3HMKBAHE Ha OBJemy obnaraeMM HOXOXH, 4pe3 KOHTO Jia ©€ YCBOAT
OTCPOYEHH NaHBYHY AKTHRH, BHXKTE Ioscueume 4.19.2.

OrcpoueHn AaHBYHI AKTHBH M [IACHBH CE KOMIICHCHPAT, CAMO KOTATo JIPYecTBOTO MMa
OpaBO ¥ HAMEPEHHE Na KOMICHCHPA TEKyWIMTE JAHBYHM 8KTHBU MM MacHBH OT CHINATA

JIAHBYHA HHCTHTYLIMA,
[lpomsHaTa B 0TCPOYEHHTE JaHBIHH AKTUBH HIH MACHBH CE [PH3HABA KATO KOMIIOHEHT OT
JaHBYHHA NPUXO/ WM pasxof B neyanbata win 3arybara.

4.15. Tlapuuum cpexcrea

[lapyunure cpencTsa ce CHCTOAT OT HANMYHWTE TapH B Opoil u NApUYHH CPEeAcTBa IO
OaHKOBH CMETKH.

4.16. ColcTBeH KANHATAJ H PE3EPBH

AKUMOHEPHUST KamMTal Ha JIpyXecTBOTO oOTpasfiBa HOMHHAHATA CTOHHOCT Ha
€MHUTHPaHUTE aKLIHH.

JApyTute pesepBH BITIOUBAT 3aKOHOBH Pe3eprH (BX. NoscHerue 14.2).

Pe3epr OT mpeomeHKH NO MIAHOBE ¢ ASQHHHMPAHH SIOXOTH BKIHOMBA TEKYLIM aKTIOEPCKH
3arybu u mevanbM BBB BpH3Ka ¢ QOpMHpaHeTo Ha obe3meTeHus 3a MEpcoHana Impu
NEHCHOHHpaHe (BX. MosicHeHue 14.3).

Harpynanara 3ary6a BxiiouBa Tekyumws (DHHAHCOB Pe3yiTaT W HATPYNAHUTE mevantu u
HEMOKPUTH 3ary0y OT MHHAIM TOAMHH,

Beudku TpansakumM cbc coberTBeHmuuTe Ha JIpys:ecTBOTO ca OpPEfCTABSHH OTHEIHO B
OTYETA 38 COOCTBEHHUS KAIHTal,
4.17. IlencHOHHHM H KPATKOCPOYHM BL3HATPANICHHS Ha CAYKHATETHTE

JApyXeCTBOTO 0TYATA KPATKOCPOTHH 3a1Ib/DKCHHS 110 KOMIICHCHPYEMH OTITyCKH, BE3HHMKHAIN
TI0pajiy HEH3TION3BAH ITATEH FOAHIICH OTIYCK B CIYYauTe, B KOMTO C& 0YaKBa TOM 1a 6B1ar
TMOJI3BAH B paMKuTe Ha 12 Meceua ciell AaTaTa Ha OTYETHHSA NEPHOM, NIPe3 KOMTO HAETHTE
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JiFLa ¢a TIONOXKHIM TpyaAa, CBBP32H C TE3H OTITYCKH. KpﬂTKOCpD‘!HHTB 380BJDKCHHA KBM
NIEPCOHAJIA BKIFOYBAT HAJIHUIH, 3aILIATH U COIMATHH OCHI'YDOBKH.

CeraacHo msuckeammata Ha Kopjekca Ha Tpygma OpH TNpEKpaTsBaHe Ha TPYAOBOTO
[IpaBOOTHOIICHHE, CIE/| KATO CIYKUTENAT € NPUIoOKT IpaRo Ha NMEHCHS 3a OCHTYpUTENIeH
CTax 1 Bp3pacT, JIpyxecTBOTO € 3aB/DKeHO Ja MY H3ILTaTH Obe3meTe u e B pasMep mo mect
OpyrHE paboTHu 3amnaTu. JIpy>KECTBOTO & HAYHCTHIIO NPaBHO 3akJDKCHHE 38 H3IUIALAHE Ha
06E3MEeTeHN Ha HAaGTHTE JIHLA IPH NIEHCHOHMPAHE B CEOTRETCTBUE ¢ M3MCKBaHHATa Ha MCC
19 ,Jloxonu Ha Haetw nuua” Ha Gasa Ha NPOTHO3HpaHH IUTAMIAHHA 34 CACABAIUTE MET
TOWMHA, JCKOHTHDAHHM KBM HACTOANWA MOMEHT C JTBJTOCPOYEH JIEXBEH NPOLEHT Ha
Ge3pHCKOBY LEHHH KHIDKA,

JpyxecTBoTO € paspaboTuiio mTaH 3a JOXOQHM HA TIEpCOHANA NIPH NICHCHOHHMPAHE, CEINIACHO
KOHTO BCEKH CITYXKHTEN YHIATO cTax B J[pyxecTBOTO €:
- &0 10 rojuHM, FEIKEMATA CyMa [pH NEHCHOHHPRHE € B pasMep Ha 2 6pyTHM
MECEHHH 3aITaTH U
- Hax 10 roauuu, IRKHMara cymMa npH NEHCHOHHPaHe ¢ B pasmep Ha 6 GpyTun
MECEeYHH 3amJIaTH.

PrroBOACTBOTO Ha JIPYXECTBOTO ONEHABA 3a[BIDKEHHETO 11O H3UTaaHe Ha neduHupanu
AOXOMH BEIHEK TONULIHO C IIOMOINTA Ha HE3aBHCHM akTioep. OLEHKATA Ha 38T DKeHISTa &
GasvpaHa Ha CTAHJAPTHH MPOLEHTH Ha MHOIAUMATA, 09aKBAHA NPOMSHA HA PAasXOIHTE 34
METMIMHCKO 00CITy)KBaHE H CMBPTHOCT. BBIeIIy YBENHYeHNAS Ha 3aMTaTHTe CBINO C€ B3eMAT
OA BRAMaHKE. J{MCKOHTOBMTE (akTOpH ce OIpEenenaT KEM Kpas Ha BCAKA IOHHA KATO ce
B3lMa MPEABMI NOXONHOCTTA HA BUCOKOK@MECTBEHH KOPTIOPATHBHM OGIHMIAlMH, KOHTO ca
ACHOMHHHpaHH BBB BATyTaTa, B KOATO JOXOUMTE e OBaT INIATEHH U ca ¢ Magesk, GIuIpk
J0 TO3H Ha CLOTBETHHUTE IEHCHOHHHM 340BJDKSHHA,

AKTIOEpCKHTE Me4anGH HilH 3aTy6u ce IPH3HABAT B ApYTHus BceoOXBaTeH A0Xo0x,

Hermure pasxonu 3a muxeu, CEBP3aHH C NEHCHOHHHATE 3a[L/DKEHHA, €& BIIIOYSHH B OTYeTS
3a mevanbara wM 3aryGara u Apyrus BceoOXBATEH A0X0J Ha peR ,,PHHAHCOBH paszxomu”.
Pasxonure 00 Tpy0BHA CTAK ¢4 BKIIOYEHH B »Pa3Xo/1 3a nepcoHana”,

Kpatkocpounure DOXOMM Ha CTYXHTEINTE, BKIIOYUTETHO H N0JIaraeMMTe Ce OTNYCKH, ca
BKIIFOYCHM B TEKYIUMTE IIACHBH Ha peAl ,,[IeHCHOHHM M OpyrH 3amb/DKeHUs KbM nepconana”
TI0 HEJMCKOHTHPaHA CTOHHOCT, KoATO JIpYXKEeCTBOTO OYaKBa A3 M3ILIATH,

4.18. Hposusnm, yc/10BHA NACHBY ¥ YCIOBHA AKTHBH

[TpoBH3uKTe ce MpH3HaBAT, KOraTo HUMa BEPOATHOCT CEralllHA 3aJb/DKCHHA B PE3YNTAT OT
MHHAIO CBOMTHE Jia I0BEAT [0 M3XOJAI [IOTOK HA PECYPCH OT ApyxecTBoTo M MoXe na
ObAe HalpaBeHa HANEK/IHA OLIEHKA HA CYMATA HA 3aBIDKEHHETO. Br3moxHO e cpounocrra
WA Cymara Ha M3XOJLUIMA NapuyeH IOTOK fa € HecHrypHa. CeralliHO 3aXbIKeHHe ce
TIOp2K/a 0T HATHYHETO Ha NPaBHO HIH KOHCTPYKTURHO 384BIDKEHME BCIECACTBHE HA MUHAIK
CBOMTHS, HaNpUMEp TapaHLWH, PABHH CTIOPOBE HIH obpemensBamy forosopH. IposuzmuTe
38 HPECTPYKTYPHDAHE Ce NPH3HABAT CaMO aKo € paspaboTeH M NpPHIOKEH noapobex
(hopMasien IIaH 3a TPECTPYKTYPHPAHE UTH PHKOBOLCTBOTO ¢ OGNRHIIO OCHOBHHUTE MOMEHTH
Ha IUIaHA 33 NPECTPYKTYpUpaHe Hpel Te3M, KOHTO Ouxa OWiM 3acersanm. [Iposuzan 3a

Obpely 3aryGu OT ACHHOCTTA He ce IpH3HABAT.
Cymara, K0ATO Ce IPU3HABA KaTO NPOBH3NS, C& M3uMCIABA Ha Gaza Hal-HageXxHaTa oueHKa

Ha pa3xoaure, HCOﬁXO}IIfIMH 32 ypOXKJaHe HA CETalllHO 3a0B/DKEHHE KbM Kpas Ha OTYETHUA
NEPHOI, KAaTO CC B3CMAT B NPCABH/ PHCKOBETE H HECHI'YPHOCTTA, CBBP3aHH CbC CEramHoTo
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sagpokerne. Koraro chimecTeyBar peamua momobmm 33JBIDKEHHA, BEpOATHATA
HE00XOAMMOCT OT M3XOJISNI NMOTOK 3a TOTAcABAHE HA 3ajTHIDKEHHETO ce ONpENes, KaTo ce
OTHETE IPYNAaTa Ha 3aAB/DKEHHATA KATO Lo, [IPOBH3HHTE Ce IHCKOHTHPAT, KOTATO e(heKTET
OT BPEMEBUTE PA3JIMKH B CTOHHOCTTA Ha IAPHUTE € 3HAYHTENEH,

OGesmeTenns OT TPETH IIML@A BB BPB3KA C [afieHO 3aIEIDKCHUE, 33 KOHTO Hpyxecrsoto €
CHTypHa, ¥e HIe NONYy4H, C& MPHUIHABAT KATO OTAENeH aKTHUB. TO3M aKTHB MOXe M H4 He

HAJIBHINABA CTOMHOCTTA Ha CHOTBETHATA [IpOBH3HA.

IIpoBusuunTe ce MpepasrieXmar KbM Kpad HA BCEKH OTYETEH OEPHOJ ¥ CTOHHOCTTA HM ce
KOPHMIHpa, 3a ia C& 0Tpasy HaH-Ko6paTa mpubIM3NTeTHA OLeHKA.

B cnysaute, B KOWTO ce cumMTa, Ye € Manko BEPOATHO Ja BBINMKHE H3XOISIN IOTOK Ha
HKOHOMHIECKM DECYPCH B Pe3ynTaT Ha TEKYIO 3aIbIDKEHHE, NIACHB HE ce [IpPH3HABA.
YCIIOBHMTE NACHBH Ce OLEHABAT NMOCIGHBALLO [0 MO-BHCOKATA CTOHHOCT MEXIY OMMcaHaTa
I0-rope cpaBHUMAa NPOBHM3MA M IMBPBOHAYAIHO NPU3HATATA CYMa, HAMAJIEHA ¢ HaTpynaHara
aMODPTH3AINSA.

BepoaTHH BRXONAIM NMOTOMH HA MKOHOMMYECKH TOJI3H, KOHTO BCE OINE HE OTTOBAPAT Ha
KPUTEPHHTE 38 MPH3HABAHE Ha AKTHB, C& CMATAT 32 YCIOBHH aKTHBH.

4.19. 3BauMMA OpeleHKH HA PBKOBOJCTBOTO NpH OpHEIArafe Ha CYETOBOAHATA
OOJIHTHKA ’

3HEYMMHTE MPELCHKH HAa PHKOBOACTBOTO MpH IIPMIATAHETO HA CYETOBOJHMTE NONHTHKH Ha
HpyXecTBOTO, KOHTO OKa3BAT HAH-CHLIECTBEHO BIMAHME BEPXY (HHaHCOBUTE OTYeTH, ca
ONHC2HH TO-.HoNy. OCHOBHHTE M3TOYHHIM Ha HECHTYPHOCT IIPM M3MON3BAHETO Ha
NIpUGIU3KTEIHATE CYETOBOAHM OLEHKH Ca OTHMCAHH B MoscHeHHe 4.20.

4.19.1. llpuxonu
Hozoeop 3a cepsusna noddpvacka

pyKecTBOTO € OGBBP3aHO ¢ IPOXBIDKHTENEH OTOBOP 34 CEPBU3HA HnoanpsxxKa. Yacrra or
TNpojaXHaTa NeHa, CEhP3aHa C [0roBopa 3a GBJAEO CEPBH3HOTO O6CTyXKBaHe, ce OTYHTA
KaT0 IPKXOZ 32 6'6(e1IH TIEPHOZIK ¥ Ce TIPH3HABA KATO TEKyL NPHXOZ Ipe3 IEpHOAa, B KOKTO
€ GHIIO M3BBPIIEHO CEPBH3HOTO 0GCIyXKBaHe. XapakTephT Ha H3BBPINBAHUTE YCIYTH 3aBHCH
OT HaYMHA HA YNOTpeGa Ha NPOAyKTUTe OT XHenTa. [lopamu Tasy npruusa PBKOBOACTBOTO
TperersBa Kora Ja NpH3Hae NPHXONM OT JOrOBOpA 38 CEPBH3HA NOAAPHKKA. TOBA H3IHCKBA
[I03HABAHE HA KIMEHTHTC H Na3apuTe, KpAeTo JIpYXKECTBOTO M3BBPIIBA ACHHOCTTA CH.
OTumTaHeTO Ha MPUXOAHTE C& Ga3HPA HA NPENMINEH [1a3apeH OIHUT K PBKOBOACTBOTO CMATA,
¢ CepBH3HATA NOJIPEXKKA /aBa OCHOBAHMC 32 NpW3HABAHE HA NPHXONH, Gasmpanm ma
axTUYeCKH U3RBPIIEHUTE YCTYTH.

Hozoeopu 3a npaso na nonseane na axmusu — onmuyny enaxua

HpyXKecTBOTO & CKIF0YHI0 ABICOCPOHY ZIOTOBOPH 33 NPE/IOCTABIHE HA HEOTMEHUMH NpaBa
Ha MON3BAHE HA4 ONTWYHM BJAKHA HA KIMCHTH B KAYECTBOTO CHM HA JIMSHHTONATEN IO
ONEPAaTHBEH JM3MHT. ChINIACHO CKMIOYEHHTE MOTOBOPH, LiGHATa © OOJIYYeHa #BAHCOBO H ¢
OTIETCHA KaTo ,[PCAIUIATCHM YCIYTH OT KiMeHTH" Ha pea ,Teproscxe m apyru
3aJb/DKCHAA’” B OTYETA 32 (PMHAHCOBOTO CECTOSHHME, KOMTO ce NPH3HABa KaTO TEKYIL MPHX0/]
Ha JvHeiHa 6a3za 3a cpoka, 3a KOHTO AKTHEHTE ca IIPEAOCTABEHH 32 TION3BAHE HA KIIMEHTHTE.
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4.19.2. OrcpoveHH JaHBTHHE AKTHBH

OueHkaTa Ha BEPOATHOCTTA 32 GBbaemu 0GMaracMu OXOAH 3a YCBOSBAHETO Ha OTCPOYEHH
AaHBYHM AKTHBHM Ce 0asupa HA MoCneAHaTa ofoGpeHa GIOMKETHA [POrHO3a, KOPHMIHpaHa
OTHOCHO 3HaMMMM HEOONaracMH NPUXOMM M DasXOMM M CleUM(HIHM OrpAHHYCHHA 3a
TNpEHACAHC Ha HEH3NON3BAHM JAHBIHM 3ary0u WM KpeIuTH. AKO HaJieX[OHA NMPOTHO32 3a
obmaraem AOXO0] NpeINIONara BEPOATHOTO H3MON3BAHE HA OTCPOYEH HAHBYEH AKTHR 0COBEHO
B CINy4YaH, KOraToO aKTUBET MOXE Ja ce ymoTpeOH Ges BpeMeBO OrpaHHueHME, TOrasa
OTCPOYEHHAT JAaHBYCH aKTHB C€ NpPH3HABA K3LUI0. [IpH3HaBaHETO Ha OTCPOYEHH NAHBYHE
aKTHBH, KOMTO TOIEKAT Ha OMPENENCHH NPABHY HIM MKOHOMHYECKH OrPAHMYCHHA MM
HECHIYpHOCT, C& IpENeHABa OT PBKOBOACTBOTO 3a BCEGKM OTACNSH ciyyail Ha Gaszara Ha
cnenuduaHUTe daxtu ¥ o6cTosTENCTBA.

4.20. HecurypaocT Ha CYETOBOXHHTE NPUOIH3ATETHH OLCHKH

[Ipu wsrorssxeTo Ha HHAHCOBMA OTYET PHKOBOACTBOTO NPABH PEAMLA MNpEANONOKEHHMY,
OLEHKH H JIONMyCKaHHA OTHOCHO MIPH3HABAHCTO U OLEHABAHETO HA AKTHEH, IACHBH, IPHXOIH

H pasxonu.
JeHCTRATENHUTE PE3YNTATA MOTAT Jia CE PasiMYaBaT OT HPEATIONOKEHHATA, OLECHKHTE H
AOIYCKAHUATA HAa PBKOBOACTBOTO M B PpeAKH CAy4Yal CBOTBETCTBAT HAIMBIHO HA
NpPEABAPHTENHO OLIEHEHHTE PE3YITATH. :

HBgopMalia OTHOCHO CHINECTBEHWTE MPEANONONEHHS, OUEHKH M [IONYCKAHUS, KOHMTO
OKa3BaT Hai-3HAaYUTENHO BIMAHHE BEPXY NPH3HABAHETO M OLCHABAHETO HA AKTHBH, IACHBH,

TIPEXOIM U PasXofy € NpeicTaBeHa o-JI0NY,
4.20.1. OGesnenxa

3a 3aryba or obe3ueHKa Ce MPU3HABA CyMaTa, ¢ KOATO 0ajlaHCOBATa CTOMHOCT Ha naneH
AKTHB MM eJUHMLE, TeHepHpalla [apHYHd NOTONHM, IPeBHINABA BBH3CTAHOBMMATA UM
CTOHHOCT, KOATO € IO-BUCOKAT2 OT CHIPaBETHBATA CTOMHOCT, HAMaleHa ¢ PA3XOAUTE MO
npojax0a Ha JianeH aKTHB, H HETOBATA CTOHHOCT B ynotpeba. 3a 1a ompenena cToHHOCTTA B
ynorpeba, pEKOBOACTBOTO Ha JIPYKECTBOTO M3YHCIIABA OYAKBAHHTE ObISINH HAPUYHA
OOTOLYM 3a BCAKA €[MHHIA, FeHepHpalla NapW4HM IOTOLH, M ONpeActd NOAXOAUIHA
JHCKOHTOB (haKTop C LM KanKymHpaHe Ha HACTOSINATA CTOMHOCT HA TE3M TAPHYHH TIOTOLH
(ex. noscHenue 4.11). Ilpn m3uMC/ABAHE HA OYaKBAHMTE OBJEIIM NAPUYHM IOTOLM
PBKOBOACTROTO NpPABH IMpPEANONOXKEHHA OTHOcHO Obpemure Opyram nevanbu. Tesu
TNpeNMoNoXeHUs ¢a CBBp3aHH ¢ Owplemy chOuTHA M ofcrosrencrsa. JlelcTEATEHUTE
pesyNTaTH MOrar Aa ¢ pasiMyYaBal H [a HaloXaT 3HAUMTEIHH KODEKUMHM B AKTHBHTE Ha
JpyxecTBOTO npe3 cleABalNaTa OTYETHA TOIUHA.

B noeeuero ciayyam mpu onpeneisHeTo Ha MPUIOXHMHA JUCKOHTOB (hakTOp c& NpaBH

OLIEHKA HA MOAXOAAINKTE KOPEKLMH BLB BPB3KA ¢ Ta3apHuA PUCK W PHCKOBHTE (aKTopH,
KOHTO ca cneuuGuHY 3a OTACTHHTE aKTHBH.

4.20.2. TIose3eH 3XMBOT HA AMOPTHZHPYEMM AKTHEH
PBKOBOJICTBOTO NpepasIyiexza MOE3HUS KUBOT Ha aMOPTU3UDYEMHTE aKTHBM B Kpas Ha
BCEKH OTYETEH IIepHOJ.

KM Kpas Ha BCEKH OTHETEH NEPHOJ PRKOBOACTBOTO M3BEPINEA MPETIe] HA MONE3HHS KHBOT
HA BKTHBHTE, KOHTO NpPEACTABNABA OYAKBAHHAT CPOK HA [ION3BAHE HA AKTHBHUTE OT
Hpyxectsoro. IlpenocHuTe CTOMHOCTH Ha 8KTHEHMTE Ca aHAIM3HDAHHM B TOSCHEHHS 5 H 6.
HeHCTBUTCIIRUAT [OJIE3CH HKMBOT MOXE Ja C€ PasiudaBa OT HAIPABEHATA OLEHKA HOpaIH



BULEGR Tel’ 23

Byaraprea EAA
Huausuayases (PHHAHCOB OTYET
31 aexempu 2016 1.

TEXHHYECKO M MOpPANHO H3xalsBaHe, IPeHMHO Ha COMTYEPHH MPOIYKTH U KOMITOTHPHO
obopynsase.

4.20.3. MaTepHaJIHH 3a0aCH

Marepuanture 3anacy ce OIEHABAT MO NO-HACKATA CTOMHOCT OT IEHATa Ha mMpunobuBane u
HeTHaTa peanusyema crToHHOCT. IIpM onpenensine Ha HETHaTa peayH3yeMa CTOMHOCT
PBEKOBOJCTBOTO B3eMa NpeJBHJ Hal-HaJjeXIHATa Ha/W4Ha WHGOOPMAalMsA KEM JATATA HA'
npubnazatentata ouenka. OcHoBHaTa JeHHOCT Ha JIPY)KECTBOTO € H3NOMeHa Ha
TEXHOMOTHIHY MIPOMEHH, KOUTO MOTAT Jia JOBEJAT JO PE3KH H3MEHECHHA B NPOJAXHHTE IEHH.

5. HemaTepHAIHH AKTHBH

Hemarepuamsw aktwBM Ha JIpyXecTBOTO BIIFOYBAT TIPOTPAMHM TNPOAYKTH, IIATCHTH,
JHUEH3HH M TLPrOBCKH MEDKH M IpaBa Ha IION3BaHE HA ONTHYHM BliaKHa. banaHCoBHTE
CTOMHOCTH 3a& TPEACTABEHHTE OTYETHM IIEPHOAM MOTaT Aa OBJAT aHATWIHPAHM, KaKTO

clienBa:

pasa ma Iaterra,
IIporpavmu NoJI3BAHEe HA JHUEHIBH K
;l’lpl;pgymn ONTHYHH ':[:proncm Apyru Oéme
BlIAKHA MApKA
“000 xB. ‘000 nB. ‘000 nB. ‘000 aB. ‘000 8.
BpyTHa 6anancoBa croifiHocT
Canpo xsM 1 a5yapu 2016 1. 72 1827 14 4 1917
Tpaucdep (¢))] 1
Hosonpuac6uTy axTHBH “
Canyio keM 31 gexemapH 2016 1. 72 1826 15 4 1917
AMOpPTH3AIHA
Canpo xpM 1 sryapu 2016r. (71) (501) ¥ (2) {581)
AMopTH3annL (1) (120) (2) {123)
Cango kM 31 pexemepn 2016 1 (72) (621) (7) 4) ~(704)
Banancosa croiiHoCT KBM 31
nexemBpy 2016 r. ) " 8 i 1253
Ilpapa Ha IlarenTH,
HporpaMun  moA3BANe HR  JHIEH3NH H
I:tp?mtm ONTHYHH THPrOBCKA Apyrn Otmo
BJAKHA MApKH
‘000 aB. ‘000 ne. ‘000 nB. ‘000 . ‘000 aB.
BpyTHa 6anaHcoBa cToiHOCT
Canzo xeM 1 sayapu 2015 1. 72 1826 15 4 1917
Tpaucdep 1 (1)
Campo xem 31 mexemspu 2015 T, 72 1827 14 4 1917
AMOpPTHIAIHA
Cango xeM 1 gayapm 2015 . (71) (379) {6) (§3] (457)
AmoprEzanys (122) (1) ) {124)
Cango xM 31 gexemspu 2015 T. (71) ~ (501) (7 2) (581)
BanancoBa cToiiHOCT KBM 31 1 1326 7 2 1336

AexeMBpH 2015 r,

JpyXecTBOTO € M3BLPIIMIO Tperfie] 3a o0e3lieHKa Ha HEMATGPHANHHTE aKTHBM KbM 31
nexemepu 2016r, He ca ycTaHOBEHM HHAMKATOPH 3a TOBa, 4Ye OaNlaHCOBATA CTOMHOCT Ha
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AKTHBHTE HANBHINABA TAXHATA BE3CTAHOBMMA CTOHHOCT M B PE3YNITAT Ha TOBA, HE € IPH3HATA
3aryta oT o6e3nenKa B HHAMBAAYATHUS GUHAHCOB OTYET.

- Bewrau pasxou 3a amopruzanms ce BRoueHn B OTdera 3a nevanbara wim sarybara u ApyTHs
BCEOOXBATEH MOXOM Ha pefi ,,Pasxo/ 32 aMOpTH3AIlHS Ha He(huHAHCOBH akTHBH”. JlpyecTROTO
HE € 3aI0XKUI0 HEMATEPHATHH aKTHBH KATO 0Be3MeUEHMS [0 CBOH 38/Th/DKEHHS.

6. MalunH H CLOpPBIKEHHS

MainiHure # ChOPEXEHIATA Ha J{PYKECTBOTO BKIIOYBAT ONTHUHM KaBeH: JIMHHH, MaIIEHA
1 oDopyxBaHe U pasxo[y 3a NPUROOMBAaHE HA HETEKYINH aKTHBH. BanaHCcOBaTa cTOHHOCT
MOJK€ /1a 5/le aHATH3HpaHa, KaKTO ClIe/IBa;

Orrramanm Pasxonn 3a
Mampeu r  TpancmopTEe  npaaoGEBame
seabespn b 0O6mo
i pyasane CPeACTEA  HA HETEKYm(H
AKTHBR
‘000 aB. ‘000 a8, ‘000 aB. ‘000 e, 000 Jis.
BpyTen fanaucora crolinocr
Canpo kem 1 suyapu 2016 1, 6544 2108 215 5 8872
Hoponpuno6ury akTaeg 125 125
OTrmmcann axTHRR {62) (5) (67)
CaRID 53 newrapn 2016 6 544 2171 215 - 8930
I.
AMopTmanas '
Camno xsm 1 sHyaps 2016 . (137 (321) (215) - (673)
OTnHCaHH aKTHBR 48 48
AmopTHzanmua (274) (482) (756}
fan,ao kbM 31 nexemep 2016 @11) (755) (215) ) (1381)
BanancoBa crofiHOCT KBM :
31 pexemepu 20161, 6133 s s
P S— Pasxoau 32
N Mamwar s Tpancnopran  npuaoSusane O6mo
i ofiopynsane CPEICTBA  HA HETEKYIM
AKTHBH
‘000 ne, ‘000 ne=. ‘000 ns. ‘000 n=s. ‘000 an.
Bpyrua 6anascoBa croiinocr
Canpo x»u 1 auyapm 2015 r, 8029 8266 215 8 16 518
Hoponpuno6ara akrasu B 43 15 66
Tpanchep 18 - (18) -
Pesepai ot nocreeamu 110 101 211
OLEHKH
IIpeoneHxa 3a cMeTka Ha
aMopTHIamTe 10 MCC (1621) (6278) {7 899)
OTorcany akTHRY - (24) (24)
Canpo xsMm 31 nexemepu 2015t 6 544 2108 215 5 8872
AMopTH3AMUA
Canpo keum 1 gayapu 2015 1, (1487) (6033) (215) - (7 735)
Tlpeonerka 3a cmeTka Ha 1621 6278 7899
AMOPTHIALUHTE
OTOHCAHY aKTHEH - 1 1
AMopTH3anua (271) (567) {(838)
Canpo xbM 31 nexemepu 20151 (137) (321) (215) - (673)
Banancora cTolinocT Kbm 6407 1787 ) 5 §199

31 pexemepu 2015 1.
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IIpezneo 3a obesyeHka HA UMOMU, MAULUHY U CHOPBICEHUS

K®M 31.12.2016 r. e uspspmen nperneq 3a obe3ueHKa Ha aKTUBHTE Ha ,Bymrapren EAJ],
CBEMECTHO ¢ JMOeH3upan ouenuren , bpair Kouncynr“OO/l. CnpaBennusure cToMHOCTH ca
orpenenend mo MeTosa Ha aMOpTH3MpaHaTa BB3CTAHOBHTENHA CTOHHOCT HAa AKTHBMTE.
DopMupaHeTO Ha CTIpaBe/TMBATA CTORHOCT c¢ Ga3upa Ha OLpPENE/SIHE Ha:

- EKCIUIcaTalHOHHATa I'OHOCT, U
- TIpOJAXHUTE LICHH Ha aKTHBHTE KBM JCHA Ha OLiEHKATA

3a 10 — BHCOKa CTeNEH Ha JOCTOBEPHOCT LIPH ONpeJENsHE Ha CIPaBeAJIHBATA CTOMHOCT HA
aKTHRMTE € H3NO/I3BaHa M KOMOMHAIIMA OT CIISJHATE JBa METOa:
- Meroa 3a onpenendHe MasapHATA LEHA HA aKTHBMTE [0 pasXof 3a

npmoﬁnnanefro HM — OTIDEAICTICHH Ca peajlHUTE pasXO[H 34 JOCTABKA, MOHTAX H
BRBOKIAHCTO B CKCILICATANMA HA PA3THYHUTE MallIAHH B CBOPBXKCHHAA,

- Merop 3a ONpEOC/IHE Ia3apHaTa LeHa Ha aKTHBUTE IIO aHANOr — a3apHaTa
CTOHHOCT ce OIpenesd B CHOTBETCTBHME ¢ NPOJAKHHTE [ICHH HA AKTHBHTE HIM
AHANOrMYHH Ha TAX KEM JaTaTa Ha OLIEHKATAa.

ChbracHo omeHuTenckua HOKNaj OaNaHCOBHTE CTOMHOCTH Ha OITHYHM KaOelHH JIHHAH,
MaINMHATE H 060PYABAHETO HE Ce OTKIOHABAT OT TEXHUTE CTIPABETHRY CTOKHOCTH.

Benuxm pasxogn 3a amMOpTH3amMs ca BKMIOYEHH B OTYeTa 32 Ieuanbara wiH sarybata u
ApyrHd BceobXBaTEH AOXON Ha peX ,,Pasxosu 3a aMopTH3aLuA Ha HehHHAHCOBH aKTHBN”.

KoM 31 nexemepu 2016r. mnm 2015r. He € MMaNO CHIIECTBEHH JOTOBOPHM 3aABIDKEHHS BEB
BpB3Ka CbC 3aKyIyBaHE Ha MMOTH, MAIIHHH H CHOPHKEHHS.

Hpy»KecTBOTO € 3a0XuI0 KaTo ofesneyeHMe IO KpeauTHO cmopasymenue ¢ "BEX" xse
ONTHYHY KaGETHH NHHHH.

7. HHBecTHIMH B ALIIEPHHE HpPeIIPUATHS

Hme Ha
JBIIEPHOTO Crpama ma OcuoBHA AeliHOCT 2016 yuyactue 2015 yuacrre
yapensaBaHe
npexnpuaTHe
‘000 aB. % ‘000 ng. %
Bynrapren IlpenocraBane Ha
Cxonue JOOEJI kel HHTEpHET yCIyTH 139 1 139 100
139 139

HuBecTHI@MATA € OTpaszeHa B MHIMBUAYaNHNA (pMHAHCOB oTdeT Ha [pyxecTBOTO 1O MeTona
Ha cebecToMHOCTTA.

PrroBogcTROTO Ha JlpyecTBOTO € TecTBano 3a 06e3lcHKa MHBECTHIMATA ¥ B PE3YJITAT Ha
TO3Y TECT He € MMaJI0 HeoOXOAMMOCT OT HauuCIABaHe Ha 3arybm OT 0fesleHKa BBIpeKH
HANMYHETO Ha HHIMKAUMK 38 00€31IeHKA M IEKATINTAIM3Npate Ha ABIIEPHOTO NPE/IPUATHE B
PE3YJITAT Ha peaH3NPaHUTE 3aryCH.

Jpy*ecTBOTO HAMA YCIIORHM 3a[BJUKCHHS WMIM JPYrH TIOSTH AHT&XUMEHTH, CBBP3AHH C
HHBECTHIIHATA B ABIUEPHOTO ApyxkecTeo Bynrapren Cronme JOOEJL
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8. Jmuur

8.1, OnepaTHBeH JAH3HHI KATO JH3WHIONONYYATE)]

Braemmre MuHMMANHH [UTAIIAHMSA O JOrOBOPH 38 OTIEPATHBEH JIM3HAT Ha JpyKecTBOTO ca
pe/icTaBEHH, KAKTO CIIEBa;

JI‘LJ]:RI]MII MHHMMAJIHH JHIHHATOBH [LIAIIAHHS

Orlpo$§ Hag 5
Jlo 1 ronana FUIRITA e O6me
‘000 n.. ‘000 aB. ‘000 a=, 000 ae.
KsM 31 pexemppm 2016 1. 97 166 263
Kzm 31 pexemepu 2015 1. 97 263 360

JlusuHroBUTE MNAIAHKSA, NPH3HATH KATO PasXoj 3a [EpHOXa Ca B pasmep Ha 97 Xuil. Js.
(2015 r.: 97 xun. nB.). Tazw cyma BKIOYBEa MEHMMATHATE JH3HHTOBH NNIAMIAHAS.

Hororopure 3a onepaTHBeH MM3MHT Ha JIpyXKECTBOTO He CHABPIKAT KIAY3H 33 YCIOBEH HAEM,
Huaro egun oT JOroBOpHTE 38 ONEPATHBEH TH3HHI HE CHABPAKA ONLMA 33 NOLHOBABAHE WU
TOKYTIKa, KJ2y3H 33 YBEIHYCHHC WIM OTPaHMYCHHA OTHOCHO AWBHICHTH, NO-HATATHINEH

JIHSHHT WIH JOITEJTHATENICH OBJIT.

9. Jipyrm HeTeKylIH B3eMAHHSN

JIpyrure HeTeKyIqy B3eMaHHs MPEACTABIIBAT NMPEATUIATEHH a00HAMEHTH 38 NOANPHKKA Ha
TeXHIIeCKo oGopypane B pasMep Ha 17 xun. 8. ksM 31 gexemspu 2016 r. (2015r.: 14 xun.

TB.).
10. OTcpodens JaHBYHE AKTHBH H NACHBH

OTcpoyeHnTe JaHBLM BB3HMKBAT B PE3y/TAT Ha BPEMEHHH DAa3lIEKUM W MOraT Aa Obaar
TpeNCTAREHN KATO CIIERA: '

- Hpusnaa B
PH3HATH B
Orepodern JaHBEYHE TaCHBH 1 syapn P - ApyT 31 nexemBpu
(axTHBH) 2016 - BeceobxBaTen 2016
ROX0X

‘000 nm. ‘000 n.. ‘000 aB. 000 sm.
Hetexkymu nacusa -
Maumasm 1 chophKenns 147 (25) 122
Texymu AKTABH -
TBproBeKH U ApYTH B3eMaHRAA (8) 5 3
Hoxonu Ha (asHyeckn NHa 3 3
TMencuoHHAn ¥ APYTH 3aEIDKCHUS @) 3)
KBM EpCoHana

136 (23) - 113

Ilpu3nparu xato:
OrcpoveHH JaHBYHY AKTARH (11) 9)
OrcpoueHH JaHBYHM ACHERH 147 122
Herno oTepoyenn JaHBYHH 136 113
MACHEH
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OrtcpoyeHnTe JaHBIM 3a cpaBHHTEMHMA nepuon 2015 r. moraT ga 6uaat 06obmenu, KaKkTo
crenBa:

HpussaT 5 IlpusHaTo B
OTcpoueHn JaHLYHE NACABH 1 aayapn WA iy Apyr 31 pexemBpu
{(axTHUBH) 2015r w10 38ry6aTs BeeoGXBaTEH 2015r
: Joxon

‘000 s, ‘000 aB. ‘000 nm. ‘000 nm.
Hererymy nacusu
Mamizng o CrophxKeHnA 105 21 21 147
Texkymu akTHBH -
THpProBeKY B APYTH BIEMAHHS (10) 2 ®)
TeHCHOHHY B JIPYTH 32/TBIDKEHIS @) : 3)
KEM IEpCOHaNna

92 23 21 136

IMpuseaTH kaTo! :
Orcpovens JaHbIHH AKTHBH (13) (11)
OrcpoveHE JAHEYHY TACHBY 105 147
HeTHo oTCpOYenH J2HELTHA 92 136
NACHBH

HpyxecTBOTO HMa NaHB4YHH 3aryOH, 3a KOHTO He € MPU3HABANO OTCPOYEH JAHBYCH aKTHB B
pasmep Ha 4 781 xun.me.

11. MaTepuajaun 3amacu

31 gexeMBpu 31 pexemBpu

2016 2015

‘000 aB. ‘000 ae.

Marepuany 1 KOHCYMATHBH 200 203
MaTtepnain 3amaci 200 203

Marepuannante 3anacy Ha JpyXeCTBOTO ¢a IperjiefadHH 3a MHIMKAUWH 33 00e3LEeHKa KhM
31.12.2016 r. ot ,,Bpaitr Koncynt” , nuuensupan oleHMTEN. 3aKIOYEHMETO B JOKTaia Ha
OLEHUTENA €, Y& MaTepHalHUTe 3arlaci HAMAT HHAMKALKY 3a obe3leHka.

M&TBPHMHHTB 3aI1acH HE Ca IPEAOCCTAaBAHN KaTo obe3neueHue Ha 3aABJDKCHMA.
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12, ThpropckH B APYrH BIeMAaHHS
31 gexemMBpH 31 mexeMBpH
2016 2015
‘000 as, ‘000 aB.
TeproBeky B3eMaHHA, GpyTHO 238 142
Obesienka (2) (13)
TeproBeku B3eMaHHS 236 129
Bsemanms o cpAebHE cnopose, GpyTo 12 61
Ofbesienka (1) (44)
Baemanus 110 cpaebHM CIOPORe 11 17
DHHAHCOBH AKTHBH 247 146
JlaHBIHH B3eMaHHA 11
IpeniaTenn aGOHAMEHTH M 38CTPAXOBKH 19 12
IIpenocTaBeHs qemO3UTH 7 6
ABAHCOBH IUIAIIAHKA 1 -
BaemaHus OT 3aCTPAXOBATENHY CHORTUS 2 35
HedraaHcoBH aKTHBH 29 64
. TeproBexH H ApYTH B3eMAHHA 276 210

Bomkn BiemaHua ca KpatkocpounH. Herwata OanaHcoBa CTOHHOCT Ha TBProBCKUTE
B3EMAHMA Ce [IPMEMa 32 pasyMHa NpUOIM3KTEIHA OLIEHKA Ha CIIPABSIMBATA MM CTOHHOCT,
Beuuky TEPIOBCKH M APYTH B3eMaHKA Ha JIPY)KECTBOTO ca Nperfiefaly OTHOCHO MHIUKALIMM
33 obesuenka. Ksm 31.12.2016 r. ToproeekuTe B3eMaHHs, KOMTO A2 ca Ouim obesleHeHH ca
B pasmep Ha 2x.JiB (2015r.: OnB) M3sMeHeHMeTO B 06€31¢HKATA HA B3CMaHHATA MOXe J1a OB/le
MpE/ICTABEHO 10 CIIEC/IHKS HAYVH:

2016 2015

‘000 ne. ‘000 ne.

Cango keM 1 AHYapH 58 80
Ormicanu cyMH (HecsOupaeMi) 2 5
Br3cTaHoBsBane Ha 3ary0a oT ofesneHxa (57) (22)
Canpo kbM 31 fexeMBpPH 3 58

HpyxecTBOTO HAMa HE0OE3LIEHEHH MPOCPOIEHH THPTOBCKM B3¢MaHMs.

BaemannsTa Ha J{py»ecTBOTO 0 ¢hAeOHH CIIOPOBE ca KaKTo cllejpa:

e Yacrno rpaxaascko geno 72037/2015 no onwca Ha CPC 3a u3naBaHe Ha 3anope]
33 M3OBJHEHUE W M3nbIHuTeNeH nuct cpemy "ecbo HmMotu" EQO]L. Menoro e
NPHKIIOYeHO B osa Ha "Bynrapren” EAJ ¥ u3fajes H3MbIHATENEH IMCT CPELLy
"Mec6o Umotn" EOO/L

e TIpaxnaHcko gemo Ne2954/2016 mo ommca Ha PC rp.Bemaxo TwpHoBOo mo
npegaees ot "Bymrapren" EAJ] ycTaHOBHTENEH HCK BEB BPB3Ka ChC 3ailOBEAHO.
npoussoacTeo no 4n 410 or I'TIK, cpemy "Herren BI'" EOOJI. Ouaxsa ce ot
PaitoneH ¢ba Benuko THpHOBO 12 ce HACPOYH OTKPHUTO 3aCEACHATHE M10 JISNOTO.
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13. TIapuyan cpegerBa
ITapyyHHTE CpeACcTBA BKIEOYBAT CIIEAHUTE EICMEHTH:

31 pexemepn 31 pexemepa
2016 2015
‘400 nB. ‘000 s,

Tlapuunu cpencTsa B Gauka u B 6poit B:
- Grirapeky nepa 15 22
- €BpO 136 45
INapuvau cpencrea 151 67

HpyxecTBoTO HAMa 6IIOKMpaHH IIAPHYHHA CPEe/ICTBA.
14. CobGcTBeR KanuTax

14.1. AKDROHEpEeH KANATAN

Perunctpupanmar kanuran Ha pyxecTBOTO ¢e ¢heToH 0T 6 406 Ha Opoit 06HKHOBEHM aKIMH
¢ HOMHHANHA CTOHAHOCT B pasMep Ha 1 000 nB. 3a axums. Bewdxu axipu ca ¢ TpaBo Ha
TI0JTy4aBaHe Ha AMBAACHT M JIMKBUIAUHMOHEH [N H NpEJCTaBIBAT eMH I7ac 0T 0BIOTO
crbpanre Ha akiponepuTe Ha JIpyKeCcTEOTO. :

Ha sacenanue ua CrBera Ha mupexropure Ha BEX EAJl ¢ IIpoToxon N230-2016/14.05.2016
r. L1.11 e B3eTo peinenwe 3a HamalsBae Ha KanuTtana Ha Byirapren EAJT ot 7050 xux. nB.
Ha 6405 xun. nB., upes obesciwiBaHe Ha 645 OGHKHOBEHM MOMMEHHM AKIHA C HOMMHAIHA
crofioct 1 000 yB. Beska exHa o Tx. LlenTa Ha HaMANIBAHETO Ha KaIWTaNa € [IOXpHBaHE
Ha 9aCT OT peanu3upaHnTe GMHAHCOBY 3aryGH, CHIIIACHO OJMTHPAHUTE ¥ IIPHETH TOIUIIHA
$unancopu oryern. Kamuranet Ha JipyxecTBoTo € HamaseH ¢ NOJIYYEHO pa3pelicHHE OT
cTpaHa Ha MUHHCTEPA HAa HKOHOMMKATA M eHepreTHKaTa Ha Peny6imxka Bwarapus npotokon
E-P/I-21-33/24.06.2016 r. IIpomaHata € BIMcaHa H OTpaseHa B Trproeckus perucrsp.
Hombnsnrento ¢ pemenus Ha Cheeta Ha Aupekropure Ha BEX EAJ] ¢ I[Iporoxon Ne68-
2016/18.10.2016 r I.1.1 u nporokon va ME E-PJI-21-48/10.11.16 e msero peneHue 3a
yBeJM4aBaHe Ha KaluWTana ¢ [X.JB, ypes u3aaraHe Ha | Opoii o6HKHOBeHA MoMMeHHa aKIus
¢ mpaso Ha riac. IIpomsHara e Brucana u 0TpaseHa B THPIOBCKHA PETHCTED.

2016 2015
Bpoit Bpoii
Bpoli mapanenu v HaTBIIHO IIATEHY AKIIHHA: _
B Ha9anoTo Ha rofiAHATA 7050 8 034
OObescrBane Ha aKIMR (645) (984)
Hznanenu axnuu 1
Bpoit u3gameny 0 HAITLIHO MIATEHH aKIHE 6 406 7 050
O6u 6poii axuwux, oropusnpany Ba 31 fexeMBpH 6 406 7 050

Exnomeraen cobeTBenuk Ha kamuTana ¢ Brnrapeku Exepruen xommanr EAJT,

31 pexemBpu 31 geemBpu 31 nexemepu 31 HexeMBpu
2016 2016 2015 2015
Bpoii akmun %  DBpoit akuun %

Bearapciu Exepraes Xomgunr EATL 6 406 100 7050 100
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14.2. ipyru pesepen

/APYTUTE pesepBH B pasMep Ha 237 XWNI. JIB. NMPeACTABISBAT 3AKOHOBH pe3epBH, KOUTO ce
dbopuupar ot Bynrapren EAJl, xato pasmpenenesve Ha meuanGara mo pena Ha Wi 246 or
Tepropekus saxon. Te ca 3aneneHy JOKaTO JOCTHIHAT €IHA AECETA HIH [O-TONIMA 4acT oT
Karurana. M3rousmum sa gopMupane Ha 3aKOHOBHTE PE3CPBU C& HAl-MAIKO €HA [eceTa
H9aCT OT HeTHATA NleYaiI0a, PEMHHU OT EMHUCHH HA &KIUM H CPEICTBATA, NIPEABHICHM B ycTaBa
WIH 10 pemenue Ha obmoro ch0pande Ha €JHONMTHHA AKIHOHEp. 3aKOHOBHTE pesepeu
Morar fia GbJaT U3MONIBANK GIMHCTBEHO 32 IOKPHBAHE HA 3aIY6H T TEKYIIHA ¥ [IPeaXOHH
OTHYCTHH HEPHOLH.

14.3. Peseps or OPEOLEHKH IT0 IIAHORE ¢ AepHHAPAHE J0X0H

CeriacHo cyerosonma nommTrka BR3mpueta ot 01.01.2013 r. no oTuuTapero HA TBIDKUMHE
0be3leTennA Ha IIepCOHAA IPU TIEHCHOHUpaLe, JIPyXECTBOTO [PEACTABA CTATHCTHUECKHTE
aKTIOEPCKH TIEYANION ¥ 3aTY6H B APYTHs BoeoGXBATEH A0XO/ B IEPHONA HA BB3HUKBAHETO HM.
B pesynrar Ha ToBa HaTpynaHuaT peseps kem 31.12.2016 1. ¢ B pasmMep Ha 3 xui. aB.

14.4. Tpeonennyen peseps Ha HepHHAHCOBH AKTHBH

[Ipeouensynuar peseps Ha HepHHAHCOBHTE AKTHBHU 0TpassBa YBEIMYCHHATA B
CIPABEATMBATA CTOMHOCT HA HMOTH, MAIIHHY H ChOPEXSHUS H HAMAJIEHHSTA 0 CTeIeHTa, B
KOATO Te3H HAMANCHHs Ca CBHP3aHH ¢ YBENMUECHHE HA CHIIMA AKTHB, NPH3IHATO [I0-paHo B
ApYT BceobxpareH noxon. Hatpynannst npeonersuen peseps koM 31.12.2016 1. ¢ & pasMep
Ha 174 xun. nB. U e npecTaBEH B OTYeTA 32 HHUHAHCOBO CHCTOSHHE HETHO OT HaHBLH,

15. Br3parpaxienns Ha nepcoHana
15.1. Pa3zxoau 3a nepconana
Pasxonure 3a BE3HAIpaX/ISHUS Ha [IEPCOHANA BKIIOUBAT:

2016 2015

‘000 aB. ‘000 ns.

Pasxomu 3a samnata (515) (503)
Pasxozu 3a commamin OCHIYpOBKY K COLMATHY PasXomu {173) (169)
Pa3xoau 3a mepconana (688) {672)

15.2. IleHCHOHHH B APYTH 3aXb/DKEHHS KM NepCoHaa

TlencuoHHUTE B APYrH 3a]BIDKEHNA KBM NMEPCOHANA, IPUSHATY B OTYETA 32 ¢emancoroTo
CBCTOAHHE, CE CHCTOAT OT CNICAHHUTE CYMH:

31 pexemepn 31 nexemepn
2016 2015
‘000 xB. ‘000 s,
Herexymu:
[IpoBn3suy 32 NeHCHOHMpaHE-HETEKYIa YACT 16 20

Hetexyiun meHCHOHHU 3aTb/KEHAs KbM NIEPCOHANA 16 20
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31 aexeMBpH 31 gexemBpm
2016 2015
‘000 s, ‘000 ae.
Texymn:

TTporu3yH 38 NEHCHOHHPAHE-TEKYINA YacT 7 2
3afnKenud 3a 330U1ATH 32 3
3amRDKeHHA 38 OCHTYPOBKH 14 1
3a/BIDKEHES 10 HEH3NO03BAHH OTITYCKH 12 8
Texyluy TeHCHORHY ¥ APYTH 3aBJIKEHIT KEM 65 14

NepcoHANA

Texymata 4acT OT 3aTB/DKEHMATA KbM IEPCOHANA NPEACTABIISBAT 3abIIKEHAS 110 JAOrOBOPH
ChC CIYXHTe/M Ha JIpyMecTBOTO, KOUTO crielBa Ja GbAaT ypemenu mpes 2016 r. Jpyrire
KpaTKOCPOUHH 3aXBJDKCHHA KBM IEPCOHANA BE3HMKBAT [NIABHO BB BPE3KA ¢ HATPYIIAHH
HEH3NO0I3BAHM OTITYCKM B Kpasd Ha OTICTHHA IIEPHON U pasiiMiHy NEHCHOHHY IUTamanua, TEi
KATO HMTO e[UH CIYXHTEI HAMA IIPaBO Ha IO-PaHHO MEHCHOHHpPAHE, OCTAHAJNATA YacT OT
IIEHCHOHHHTE 33JBJDKCHMA CE CUMTAT 32 ABITOCPOYHH.

CormacHo msucxksamusta Ha Kozekca Ha Tpyma mpu HPEKPATABAHE HA TPYLOBOTO
[PaBOOTHOLICHHE, CIIE/ KATO CIYXHUTEIAT & NPUAOGHI MpaBo HA [IEHCHS 32 OCUIYPHICNEH
CTaX H BE3pacT, J[pyXecTBOTO € 3a/I5/DKeHO 13 My M3IUIaTH ofesinerenye B pa3Mep Jio LIecT
OpyrHu paboTHu sarutaty. JIpy»kecTBOTO € HAYMCIUNO IPABHO 38.T5IDKEHHE 33 H3MIalaHe Ha
06e3MeTenNs Ha HACTHTE HLA IPH EHCHOHUPAHE B CHOTBETCTBUE ¢ H3HCKBAHMSTA Ha MCC
19 ,Joxonwm Ha Haerw nuua” Ha Gaza ua [POTHO3UpAHH MUIALNAHMA 38 CIEABAIUTE IeT
FONUHY, NHCKOHTHPAHH KbM HACTOAMA MOMEHT C [BICOCPOYEH JMXBEH MNPOLEHT Ha
0e3pHUCKOBH LIEHHM KHIDKA.

JpyxecTBoTO € paspaGoTHIO MUIAH 32 JOXOAH Ha MepCOHANA PR NECHCHOHHpPaHe, ChITIACHO
KOHTO BCEKH CITY)KMTe]l YMiTO cTax B JIpyXKEeCTROTO €:
- fio 10 roamHu, JTEIDKHMATA CyMa [PH NEHCHOHHPAHE € B pasmep Ha 2 GpyrHu
MECCUHH 3aIIaTH i
- Hax 10 roguuy, ABDKAMaTa CyMa NPH [IEHCHOHHPAHE € B pasmep Ha 6 GpyTau
MeCeyHH 3arUIaTH. :
IlnansT 3a I0XOMH HA IIEPCOHANA TIPH IEHCHOHMPAHE HE ¢ (puHaHCHpaH.

PrrosoncTeoTo Ha JpyecTBOTO € HANPABHIO TE3W HPEATIONOKEHUS CIEN KOHCYITAMH ¢
HE3aBHCHM aKTIOE. .
3abKCHHATa 3a H3IUIAllaHe Ha JeQMHMpaHu JOXOAM C34 M3UMCIeHH [IOCPEACTBOM
KPCAUTHHS METOJ, Ha POTHO3APAHUTE &IHHHIIH,
KpesuiTHIAT METOX Ha NPOTHOSHPAHWTE EAMHMIM MPENCTABS EIHO 3aB/DKEHHE, KOETO Hie
BE3HMKHE B €/luH GB/JICI MOMEHT BEB BPEMETOC M C€ OCHOBABA Ha pemdua mpeAnonoxedus. Ot
* Ta3M IMIEAHA TOYKA METOAA € TYBCTBUTEIIEH 110 OTHOLUCHHE Ha JOMyCKaHMATA 33 CTORHOCTHTE Ha

OCHOBHHMTE NAPAMETPH, OT KOMTO 3aBHCH HACTBIIBAHETO Ha 3aJ/DKCHMCTO M pasMepa Ha
ABDKMMOTO  0be3mieTenue, OCHOBHHTE MPETIONOKEHMA, OT KOMTO 33BHCH pasMepa Ha
3aL/IDKCHIETO  C¢  OCHOBABAT HA CIIEHUTE JAeMOTpadcKH JOMYCKAHWA W (PMHAHCORH
JOITYCKAHU:

® MPOrHOSHPAH PHCT Ha 3aTTATHTE B pasMep Ha 1% rOJHIHO OT MPeaXoHIs NepHOL;

® TDPpOLEHTET HA JHCKOHTHpaHe, KOHTO € W3NON3BaH NpU MBYMCIISBAHE Ha

3a[/5/DKCHUETO B pasMep ¢ B pasMep Ha 2,5 % roguumo (2015r.: 4 %),
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IIpomenure B nposuzmmTe 32 0GE3METEHMA P IeHCHOnMpare crnacHo Konekea na tpyma

ITPE3 roi¥HAaTa ca MPEACTABEHH, KAKTO clienBna.

2016 2015
‘000 as. ‘000 ne.
IIpoBrsuy 33 NEHCHOHMpPARE B HATAIOTO HA TOXUHATA 22 18
Ypemienne Ha IPORH3UUTE B PE3YJITAT HA CIY)KHTENH, .
HABGPITBAIIA BE3PACTTA 33 NEHCHOHUPAHE B 2 4
CIIEZBAITHTE IIET MOTAIH
AxTioepcka neganba/zaryba (1)
IIpoBu3uM 33 NeHCHOHApPaHe B KPas HA roARHATA 23 22
16. TeproBeky u APYrE 3aXb/IKCHHA
31 pexemspn 2016 31 pexemupn 2015
‘000 an. ‘000 ag.
[Tpenmnarens ycuyru oT KMeHTH 1 846 1926
Heduuancosn macuen 1 846 1926
HeTexyns JpYTH 3a0LXKeHHs 1846 1926
TBprosekH 3aAbOKeRHA 268 226
DHHAHCOBH TIACHBH 268 226
JaubuBH 3a0BDKERHA 23 3
3arBpikanA rapaHIy [0 JOTOBOPH 38 HArPA/IaHe HA ) 3
KabelHy JIHn
IpeannaTeny yenyra ot KImenTH 245 231
3agpnxeans kM KPC 7
Heduuancoss nacusu 275 240
Texymu ThProBCKH H APYTH 33[(bJKeHAS 543 466
2389 2392

THproBexn | @ APYTH 33Kk DKe s

[IpeannaTenute ycnyru OT KIMEHTH ca BB3HMKHATH 1O ABATOCPOYHA [OrOBOPH 3a
TIPEAOCTABERH HCOTMEHNMH IIpaBa Ha TIOI3BAHE HA ONTHYHH Braka. [Ipes 2016 r. TeKyIA
npuxoju B pasmMep Ha 324 xmm ss. (2015 r.: 302 xwn. JIB.) ¢a OTHETEHH B IEYanbaTa HIH

3arybara Ha muHeHHa Gasa 10 Te3H JOTOBOPH.

Herrara Ganancopa cTOMHOCT Ha TEKYIMTE THPrOBCKH 3ajbIIKEHHS Ce IIPHEMa 32 pazyMHa
TIpHOITH3NTENTHA OLEHKA Ha CTIPABEIHBATA MM CTOMHOCT.

17, lpuxoau ot npoaambu
Ipuxomure ot mpopaxOu Ha JIpyxecTBoTo MoraT fa 65aaT AHAJIU3UPAHY, KAKTO Cle/Ra;
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TIprixog| oT NpeJOCTABAHE Ha YCIYTH
IIprxoae mo JOroBOPH 3a MpEAOCTARCHA HEOTMEHEMYE IPABa Ha
ToN3BaHe Ha ONTHYHK BIAKHA H MOANPEXKA

18. JIpyrs npaxonn

Hpyrure npuxoau Ha JIpyXecTBOTO BIIIOYBAT:

Bo3craHoBenn oGe31eHKY Ha B3eMaHAA
Havrcieay BEYCTOHRKH OO THPTOBCKM JOTOBOPH
Heren pesymrrat oT npojaxGa Ha HETEKY I aKTHBH

Apyra

19. Paixoam 3a Ma'repn'aﬂu

Pasxonyre 3a MaTepHali BKIIOYBAT:

T‘OPHBO, aBTOYAaCTH M IPHHAIJIEKHOCTH
CrnoMarare/IHi MaTepHaH

Hdpyra

2(. Pazxoan 32 BLHINEY YCJIYTH

PasxoznuTe 3a BHHIIHE YCIYTH BKIIHOYBAT:

Taxca xonoxanus, IpeHoc Ha AaHHH, OITHYHA CREP3aHOCT, HAGM
BnaxHa u [P TpanznT

Haem nomMeleHus

ABoHAMEHTHA TEXHAYECKA [OIPHKKA
KOHCYNTEHTCKH YCIYTH, EKCTIEPTHH OLIEHKH, XOHOpapH
HucTananuoHHHE Takca

3acTpaxoBKH

VYrpasneHne, KOHTPOI XOJIUHT

HaeM Ha kaHAJTHA Mpexa:

Pasxonu cBsp3aHH ¢ NOANPHKKA Ha ABTOMOOHIH
KoMyRAKaLHOHAN YCIYTH

Apyru

BULGAR Tel
ATel’ 1

2016 2015
‘000 ns.. ‘000 nB.
2 609 2 650
324 302
2933 2952
2016 2015
‘000 as. ‘000 ng.
56 22
1

1
1 1
58 24
2016 2018
‘000 as. ‘000 as.
(22) (25)
(15) 4
) (11)
44) (40)
2016 2015
‘000 as. ‘000 ae.
(1572) (1 660)
©7) (100)
(72) (96)
(21) (21)
(28) (18)
(14) (16)
(an (8)
(60) (69)
(11) (12)
(12) (16)
99) (84)
(1997) (2 100)
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21. Xpyru pasxoau
Hpyrure pasxonu Ha JIpyxecTBOTO BRIIOYBAT;
2016 2015
‘000 aB. ‘000 xs.
HeycToHKH 110 TEPIOBCKH JOTOBOPH (22) (20)
OGesieHKa H OTIUCBAHE HA BIEMAHAA (2) -
Komanznposku (16) (14)
Hpyru 17 (16)
(57) (50)

22. DuAAHCOBH NPHXOAH H PA3XOAH

DuHaHCOBHTE Pa3xo[y 3a NpelCTAREHATE OTYSTHH TIepHOay MOraTr na 6‘5,113T aHa/IU3HUPaHU,

KaKTO clieaBa. :
2016 2015

000 ne. ‘000 ne.

Pa3xomu 3a MXBHM 110 GUHAHCOBY NACHBH, OTIMTAHH [0
aMOPTE3HPAHA CTOHEOCT

Pasxozm 3a 1uxBM 1o 3aeMH, nonydenn ot BEX EAJT - (137) (112)
O6110 pasxomy 3a MHAXBH IO HMHAHCOBH 3315 /DKEHAA, KOHTO HE 137) (112)
G€ OTYNTAT N0 CHpaBeIHEA CTOHHOCT B nevanbara wiu 3ary6ara
BankoBH TakcH @ 4
3ary6a oT npoMsHa BB BATYTHHTE KypCoBe (15) (38)
PHHAHCOBH pasxoaH (156) (154)

PHHAHCOBHTE NPHXOIM 33 NPELCTABEHATe OTHETHH TIEPHOLH MOTAT Ja 6Bxar aHanM3Mpany,
KaKTO ClIe/Ba:

2016 2015

‘000 nz. ‘000 aB.
[Ipuxon| oT MAXBH N0 QHHAHCOBH aKTHBH, OTIHTANH IO
aMOPTH3HPAHA CTOMHOCT
JIuxBH o GaHKOBH CMETKH : 1
JInxsu mo npezocTasen 3aeM Ha Bynrapten Cronue JJOOEJ 58 57
Heycroilixy o npegocTasen 3aeM Ha Bynrapre Ckomie JOOEJI 111 65
O6uio mpuxopm o1 TAXBY 110 QUHAHCORH aKTHBH, KOMTO HE C& 169 123
OTHHTAT IO CIIpaBeUIMBa CTORROCT B mevantara wid 3arybara
Ileqan6a or npoMsHa BEB BAITYTHH KYPCOBE 24 65
DHEAHCOBH MPHX0IH 193 188
23. NapbuHo 06/1arane

OuakBaHUTE MPUXOAH OT AAHEK, GA3HPAHH HA TIPHIOKHUMATA JAHETHA CTABKA 32 Bearapus B
pasmep Ha 10 % (2015 r.: 10 %), u HelCTBMTENHO NPHIHATHTE NAHBYHH NPHXOAH B
neqandara UM 3arybata MOTat Ja GeaaT PaBHEHU, KaKToO CJIEABa;
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2016 2015
‘000 am. ‘000 ap.
3arjr6a npeqn JarkyHo ofitarane (637) (814)
Jarsyna crapka 10% 10%
OwaksaH pazxox 3a qansng BEPXY BOXOZa - -
HansgeH edekr ot:
Kopexumn 3a mpwxozn, ocro6oaenn ot garsumo obnarane:
YBeiuerns Ha HHaHCORNS PESYIITAT 32 AAETHH LeIH 93 98
Kopeximn 3a pasxony, Hénpusnam 33 AaHBEYHA MEIH:
Hamanerus na dunancoms pesynrar 3a nansuny nenm (70) (121)

Texym pasxon 3a nawsusa BBPXY Joxo[a

Orcposenn gantsam NpUXOHH: ‘
Bramuxsane i o6patao nposenenue Ha BPeMCHHH PasiIiKH 23 23)

TIpHXOZIY OT ARHBIH BEPXY AOXOMR 23 (23

IToscrenne 10 npenocras uadopmarms 3a OTCPOYEHNTE NAaHEYHH AKTHBH H NACHBH,

24. CpenxH che CBHP3aHN aUga

HpeanpusTrero omosecTasa creannTe CBBP3aHY JIUNE;
Cobererux ma xanumrana ma IpennpusTaero YOpaAuABALL KOHTPON /MpeANpHATHe

Maiika/
»beirapexd Erepruen Xonguur® EAJ]

CobcTBeHNK HA KANATANA HA NpPeNNpRATHETO Maiiica
Bruirapckara nspxasa pes MunucTspa Ha Enepreruxara

AvpniepHo npeqnpasTae:
»Bynrapren-Ckonue” JOOEJ
IpeanpuaTus, KOATO ca nox 06 CHBMeCTeH KOHTpoJ ¢ JlpyxecTBoTo (npexnprsTus B
rpyna)
»Hauponanna Enexrpudecka Kommamms® EAJT, ,AEI Kosnonyit“ EALI, ,TEL] Mapuna
Hsrox 2” EAJl, ,Munu Mapmia - Ustox” EAJZl, .,Byraprpancraz* EANl1, Enepraen
Cucremen Omeparop* EAJL,, AEIT Kosnoayii — Hogu momgocru EAJL,BEI] Kosnoayit”
EAJ, ,UnrepnpuGopcepsrs” OO/, TEL] Mapuua Hstok 2 (9 u 10)” EAJLL, ,JI®K Bepoe-
Crapa 3aropa” EAJ], ,.EneprueH ONIEPATOp N0 H3MEPBAHE H MHYOPMALMONEH TeXHONOrmH”
»DEITapcKa He3aBHCHMa eHepruiiHa Gopca” EA]l, ,.Enepruiina HHBECTHIWOHHA
komnanus” EAJT
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ACOLHHDAHH U CHBMECTHH nmpeqnpaaTHs 33 rpyna BEX
Al Cut Jlxn Bu AJT, I0xen norox Banrapus AJI, KonrypI'no6an Mapuna Warox 3 AJ]
KontypI'noban Onepeiinrsrc Brirapus AJL, 3ANl "Eneprus", ITOJT Amany Brnrapus AL

Koiiouos prkoBojieH IepeoHa HA NpeAnpAATHETO:
1, Monnxa Anexcanzposa — Unen sa CJT
2. Apena Yaynopa —Unen ma CJT
3. Huxona Bacunes — Wien va CJ] n Usmenaurenen JUPEKTOp

IIponaxOuTe W NOKYIKHTE Ha CBBp3aHM JIHI|d €€ H3BBPIIBAT IO AOTOBOPEHH LICHM.
Hempmemxenure canna B Kpad Ha OTYETHUA NEPHOA ca Heobesneuenw (¢ M3KMOYenume Ha
CIIopasyMeHHATa 32 pascpoyBaHe), Ge3muxBenH (¢ HKIOYEHME Ha 33EMHTE M CTIOpa3yMEHMATA
32 pa3scpoyBAHE) M YPEXJAHETO UM Ce M3RBPIIBA C [IApAIHY CPENCTRA. 3a B3EMAHWATA WITH
S4/IL/DKEHIATAE KBM CBEPSARH JIMLA HE C2 IPEIOCTABEHH HIH IOy 4eHH rapaHiyH.

Chenmxure ¥ TpausakimTe MexAy JpyxecTBoTo ¥ Herosure CEBP3AHHM NHL@A Ca KAKTO CIeBa;
Cerpsarmre nuua Ha JIpyXecTBOTO BKIHOUBAT COGCTBEHNIATE, XBINEPHOTO JPYKECTBO,

Apyru omucaHd no-gony. Ocsen Toea JIpysecTBoTo € MOMYIHNIo CyGOpAHAUpPEH 3aeM oT

CAMECTBEHHAT CH aKiyoHep Brarapexw emepruen xommmmr EAJ] (BEX EAJT), xakTo U e

NPENOCTABIIO CYGOPAMHMPAHM 3a€MH Ha JBIIEPHOTO npyxectBo "Bynrapren Ckonme"

HAOOEJL. : :

Tpanaammm: ChC CREP3AHH JHMLA HE ca H3BBPIOBAHH NPH COCHMATHH YCIOBHA U He ca
IpenoCcTaBAHA HITH IIOJTY4aBaHy HAKAKBIH rapaHiouu, ’

24.1. Cpenxn c coGeTBenMKa ¥ cobeTBERHKS HA KaIlUTa/d2 Ha 'upemlpumue'ro Maiika

2016 - 2015
000 aB. ‘000 xs,
Crenxn ¢ MUHHCTEDCTBO Ha eHEPreTHKAT
- IpopiakGa Ha yolyr Ha MUHHCTEpCTEO Ha eHEpreTuKaTa 8 -
Caenxu ¢ BEX EAJI
- oponax6a Ha yeyru Ba BEX EAJT 46 47
- nonygeru yenyra or BEX EAJ] 11 8
- Pa3xozu 3a JIKXBH 10 noxyveH 3aeM or BEX EAJ 137 112
24.2. CpeakH ¢ I&MEPHOTO NPeANPHITHE
2016 2015
‘000 ag. ‘000 ap.
- IIponax6a na ycnyrﬁ 40 37
- IlpExoa¥ OT MMXBH 10 OPeOCTABERH 3aEMH 58 57
- ITpaxomu ot HeycTOlKY 0 NpeOCTABEHY 3aeMH 111 65

- ITokynxn Ha yeayru 195 211
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24.3. Cpenxu ¢ apyru CBBP3ANM JHNA N0J 061 KOHTpOX

2016
‘000 ns.

IIpoaax6a Ha yoryra
- Ipofaxba Ha yenyrn Ha Bynraprpaucras EAJT ' 45
- Ipofiaxxba Ba yeayTH Ha By:rapras EAJT 20
- Ipoax0a Ha yciryra Ha MUHE MapHua-u3Tox EAQl 3

IMoxynxu g2 yeayru

- HOKYNKH B yClIyTH oT Bynraprpancras EAJ] 190
- Hagucneny uxsy Bynraprpancras EAJ] 22
~HOKYNKH Ha ycinyrd or ECO EAJ] 3
- Menosut ECO EAJ] ' 1

24.4. Cpenxu ¢ K040B YHUpaBJIeHCKH NepCoHa

BULGAR Tel’
YOURISOLIDGROUND NETWORK

2015
‘l]l}l_) JB.

43
19

189
20

Kiogosust ynpasnenckn nepconan ma JpyXKecTBOTO BKMOYBA WiEHOBeTe Ha CeBera na
RUPEKTOpHTE. BE3HAIpaXIeHHATZ Ha KOYORHS YIPABNCHCKH IIEPCOHAN BKIOYBAT

CREAHHTC Pasxomu:

- 2016 2018
‘000 ns. ‘000 xB.
Kparkocpouny Bp3Harpaxenus:
3annaty, BRIFOYIATENHO BoryCcH 101 89
Pasxonm 3a conamn ocuryposgn 1 OpEA0GHEKE 20 18
Bramarpakaerns npu npexparssaze Ha [IOTOROPH - 3
O6mo KPAaTKOCPOYHH BL3HATPAXIEHAS 121 110
25. Pazgern cbe CBbP3aHH IHUA B KPas HA rOXMHATA
31 pexemspn 31 gexemBpu
2016 2015
: ‘000 ne. ‘000 ae,
Hetexymm s3emannsn
- Bynrapren Cxomye JOOEJI — rnasrumm no saemu - 29
06110 HeTeKyIH B3IeMaHnAs OT CBBP32HA TALE - 20
Texymm p3evanus :
~ Bynrapren Cxonue JJOOEJI no NOPEIOCTABEHN 38EMH, B T.1.
- TN4BHHINA I10 3a8MH = 1296 1257
= JIMXBH [0 33eMH 272 214
- HeycToMKM no 3aeMu 351 241
Hpenocrasenn 3aemu Ha CBBPIAHH JHIA 1919 1712
- Bynrapten Cxonue JJOOEJI - npegocrapern
55 41
yeunyra
- Byarapras EAJ] — npegocrasenu YCIyrH - 2
- BEX EAJl - npenocrasenn YCIyTH : - 10
TnproBexn B3eManus o1 cBBLp3aHA TANA 55 53
O6Imo Texymu B3eMaRAs oT CBLPIAHHM IMOA 1974 1765
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Obmo B3CMAHMA OT CEBLP3AHA JHUA 1974 1794 .
HeTexymm 3agnioxenns

- BEX EAJl o nonyyeny 3aeMy, 8 T.9.:

~  TJaBRHHNA 1 544 1274
O0no HeTeKymH 3a{b/UKeHES KM CBBbPIARE VLA 1 544 1274
Texyma 3a5s/pxeRns

- BEX EAJ] o HOJTyqeHHn 3a6MH B T.4.

- IJaBHMUA 1338 1218
- JHXBH 23 276
Ionyyenn 3aeMH OT CBLP39HH JHIA 1361 1494
- Bynraprpascras EAJ] - nonyueny yonyra 212 206
- Bynraprpancras EAJT - seycrolixu no Oy IeHH 7 7
YCIyra ‘

- BEX EAJl - nonywenu ycmyra 4 . 4
- Bynrapren Cxomue JIOOEJI - nonygenn yomyra 15 10
TspropexH 3agn/KeHNE KLM CBLP3aHE MRIa 238 227
00110 TeKYIH 3aXbIKEHAR KhM CBHPIAHH MUNa 1599 1721
O6moe 3a76mKeHNA KbM CBBLPIAHE ML 3143 2995

Tonyvenu saepu om BEX EAJ]

Ha ocHopanme ciomouen RoroBOp 3a 3aeM oT 21.12.2016r. mexny "Bynrapren" EAJl
"BEX" EAJl m pemenue na CJI na BEX Ilporoxon 77-2016/16.11.2016r. ce HOBMpAT U
pascpouBar 3anbDKeHnaTa Ha "Bymrapren” EAJ] B HOB THPrOBOKH 3aeM ® pasMep Ha 2
882x.1B. ¢ 24 mecena cpox Ha moracsRane u TPATHCEH IEPHOX OT 5 MeCella CUMTAHO OT

01.11.2016r.
Kvm 31.12.2016 r. maumcnenara nuxea no KPERHTHOTO CLOpA3yMEHHE € B pasMep Ha 23 X.15.

lIpedocmasenu 3aemu na Byneapmen Cronue HOOET

Ha 26.01.2009 r. va ocHOBaHHe Ha pemenne Ha CJI Ha Bynrapren EAJT cxrnacho IIPOTOKON
55/12.12.2008 r. u pemense Ha CHl sa BEX EAJ ciriuacHo riporoxon 7-2008/29.12.2008 r.
Ce CKIOYBA JOroBop 3a (upmen ,stand by” saem mexay Byarapren EAJl u Bynarapren
Ckonue TOOEJL Ilenra pa 3aeMa ¢ 3a usmenmeHme Ha HHBecTuimonHata nporpama ma
»bymrapren Cxorme J{OOEJI /3a marpaxzane Ha orrrwgmo KabenHo Tpace or Bearapo-
Maxenoncka rpaunnma a0 rp.Cxomme/. PasmepsT Ha 3aema e 1o 1 000 000 sB. nonseay ma
TPEHIIOBE  mpyt umxaeH mpouert OJIT+] myRKT BEpXY ycBoéHata cyma, CpoxsT Ha
AOroBOpa ¢ 4 TOJHHH, KATQ CE IIPEJIOCTABS IPATHCEH NIEPHOA [0 C1HA KaNCHAPHA FOAMHA OT
flaTata Ha yCBOABAHE HA MepBuA TpaHm. Ksm 31.03.2010 r. ca ycsoenu 999 xmy. JIB., K&TO

IBPBHUAT TPAHII & OCHINECTBEH Nipe3 Mecen MapT 2009 r.

C pemenue Ha CHI ma BEX EAJ] crriacho IIpoTokon 15-20-14102.04.2014 I. C& YIB/IKaBa
CPOKBT Ha ZIOTOBOPA C YETHPH TOMMHH C I'PATHUCEH nepuog 2013 r. Juxeata mo saema cien
M3THYAHE Ha TPaTHCHHA NEPHOJ € B pasmep Ha 4,49%. '

Ha '18.10.2010 r. Ha ocroBamue peinerme Ha CJ| Ha Byﬁrap'ren EAJl, nporoxon

88/17.06.2010 r. u pemenue Ha CJ{ Ha BEX EAJI, mporokon 38-2010/06.08.2010 r. ce
fIPEAIOCTABS HOB NApHYEH 3aeM B pasMep Ha 181 222 USD. ma egnommmoro cn IOBIIepHO
Apyxectso Bymrapren Cxomme JOOEJL 3aemst ce TNIpENIOCTaBA LEACBO 33 HOKpHBaue
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pasxomu no nocraska Ha DWDM crophKeHus, MOHTaX M 0XUBSRAHE Ha ONTHYEH TPAKT OT
rp.Copus no rp.Cxorme. CpokeT Ha gorosopa e TPH-TONMIIEH, IIPYH JIMXBEH NponeHT 9,5%.
Ilpenocrass ce rpatucen mepumox or mecr MeCela OT JiaTaTa Ha YCBOSIBAHC Ha IISPBAA
Tparty. Kxm 31 sexemspn 2010 r. ganara cyma o KpejlHTa ¢ yCBOEHa,

IIpes mecen maii 2011 r. Byrrapren Cromue JIOOET e BEPHANIO HaCT OT 326Ma B pasMep Ha
21 222 USD. Kzm. 30.06.2015 r. HemoraceHoTo 380BIDKCHHE B pasmep Ha 160 000 USD. C

pemerse Ha CJT na BEX EAJ] nporokon 17-2014/17.04.2014 . cpo

KbT Ha JOroeopa e

YABIDXCH C JIBE TOIUHM KATO IPATHCHUAT MepHoX € g0 01.01.2014r, a HOTOBOPEHATA IHXBS

cnexn Toea e4,50 %,

KoM 31.12.2016 r. He e 3amouHaio miamane 1o TJIABHHDATA 10 HATO GXUH OT JBATA 3aeMa.

Knm 31.12.2016 r. B3eMaHeTo IO JMXBH BE3IM32 Ha 272 xun.
1B.). JlpyxecTBOTO € HapaBmio obesLeHKa Ha uxey 3a 2010 ¢

PpKoBosicTBOTO Ha J[pyXecTBoTO € TecTBano 3a obes

Bynrapren Cxonwe JIOOEJI u B pesynrar Ha To3m

uB. (31.12.2015 r. - 214 xun.
. B pasmep Ha 8 xun. nm.

LUEHKA INPEHOCTABEHHTE 33eMH Ha
TECT He € MMano HeoGXommmocT or

HAYACIABAHE Ha 3aIy0H OT 06€3LeHKa BRIPEKH HANMIMETO Ha MHIMKAUMH 3a obe3nenka u
ACKAIHTATM3NPAHE Ha ABMEPHOTO NPEINPUSTHS B PE3YITAT Ha PEaH3HpAHUTE 3aryom.

- 26. YcnoBHA AKTHBH B YCJIOBHH ACHBH

Ilpes ronuHaTa HAMa IpeTBEHH TAPAHLMOHEH WK TIpaBHU HCKOBe KBM JIpyskecToro.

PrkoBoACTBOTO Ha JpyxecTBOTO He c4MTa, ue CBIICCTBYBAT CBINECTBEHH DHCKOBE B
PE3yNITaT Ha AWHAMMYHATA (MCKATHA M PerylaTopHa cpeaa B Brirapms, komto 6mxa
HaJIOXHIH KOPEKIIHK B MHAMBUAYANHUA (HHAHCOB OTYET 33 roOAMHaTa, IPUKIOYIIA Ha 31

nexeMepd 2016 r.
27. Kateropun ¢uHAHCOBH AKTHBM B NACHBH

BanancoeuTe cTOMHOCTH Ha (MHAHCOBHTE akTHBHM M Ia

OBIAT NPEACTABEHY B CIIeJHUTE KATErOPHIL:
DHEAHCOBH AKTHEH

Kpeauru u BzeMannn
TBProBCKE M APYTH B3eMaHud
IpenocTaBeny 3aeMu Ha CEBp3anH THOA
THproecku B3eMaHRA OT CBBpP3aHH THLA

ITapranu cpexcrsa

®HEARCOBH HACHBH

©rEAHCOBH NIACHBH, OTYHTAHH [I0 AMOPTHIMPAHA CTORHOCT!

Tlonydend 3aeMy OT CBBp3aHy ymua
TEProBCKA M APYTH 3a0BIKEHUS
TBproBekH 3a[BIDKEBRS KbM CBBP3AHY JTHIA

31 pexemBpn

CHBH Ha JIpyXecTBOTO Morar na

31 nexemBpu
2016 2015
000 .. ‘000 xs.
247 146
1919 . 1741
55 53
151 67
2372 2007
31 pexemMepy 31 gexemppu
2016 2015
‘000 xs, ‘000 ag.
2905 2768
268 226
238 227
3411 3221
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Bukre noschenne 4.12 3a wndopMamus oTmocHo CYCTOBOAHATA NONHMTHKA 34 BCSKa
KaTeropus PUHAHCOBH HHCTPYMeRTH, OIHCAHNE Ha NOTMTHKATA 1 LENHTE 3a YIPaBICHHE Ha
pHcka Ha JlpyxecTBoTo OTHOCHO (hHHAHCOBMTE HHCTPYMEHTY € IIPE/CTABEHO B MOACHEHUE

.

28. Puckose, cBBLp3anm ¢ (unanCOBHTe BHCTPYMeHTH

Ilenn 1 DoNMHTHKA Ha PLKOBOACTBOTO MO OTHOLICHHE yOpaBJieHHe Ha PHCKa
JPYKecTBOTO & M3M0KEHO Ha PE3TIIHA BUNIOBS PACKOBE II0 OTHOLICHNE Ha (PMHAHCORHTE cH
HHCTpyMeHTH, 3a HOBeYE WHGOPMALEA OTHOCHO (HHAHCOBHTE AKTHBH H TacHBH Mo
kareropuy Ha [lpyxectsoro Bikre noscuenue 27. Hali-anamimvmme $uRaHCOBM pHCKOBE, Ha
KOHTO € H3NI0CHO J[pYKecTBOTO ca NasapeH PHCK, Kpequren PHCK M TUKBHJIEH PHCK,

Vnpazniennero na pucka Ha J[pyxXecTBOTO ce ochmeCTBABA OT LeHTpanHaTa aAMUHHCTPAIHS
Ha [lpyXecTBOTO B CHIPYAHHYECTBO CBC CchBeT2 Ha Avpekropute. [Ipaopurer ma
PBKOBOJCTBOTO € Jia OCHTYPH KPaTKOCPOYHHMTE H CpeHOCPOYHH NAapIYHA TOTOLM, KaTo
HaMaJlH H3/ATaHeTO CH Ha (PHHAHCOBH Masapw.

Hpy#xectBoT0 He ¢e 3aHMMapa 8KTHBHO C TEPrYBaHETO Ha (HHAHCOBH AKTHBH 3a
CIEKYTaTHBHM LEJIH, HATO ITEK H3/1aBa OTI{HH.

Haif-comecTsenmte (uHaHCOBE PHCKOBE, Ha KOUTO e H3ToXeHO JlpyxecTBoTo, ca omacamy mio-
Aomy.

28.1. Auanu3 Ha NA3ADHAS puck

Benencreue na usnomseanero Ha ¢$uBancosn mucTpymenTu Ipyxectsoro e H3/I0KEHO Ha
T1233PeH PHCK B IT0-KOHKPETHO Ha PUCK OT IIPOMEHH RER BAIYTHUA KypC, UXBEH PHCK, KAKTO
H PHUCK OT NpOMAHATA Ha KOHKPETHH LEHH, KOETO Ce IBIDKH Ha ONepaTHBHATA W

HHBCCTALUMOHHATA eHHocT Ha JIpyxecTBoTO,

28.1.1. Basyren puck
IMo-ronamara uacr ot caenxuTe Ha JIpyXecTBOTO Ce OCHIIECTBABAT B OBnrapcku nesa,
UyxJecTpaHHUTE TPaH3aKIMH B IMATCKH Aonapur Ha JlpyxecTBoto, - ACHOMMHUPAHH B
GBirapcku neBa, wanarar JpyxecTBoTo Ha BayTeH PUCK,

‘3a Ja HaMalH BalyTHHA DHCK, Apyxectsoro cnegu nmapmasmre NOTOIM, KOMTO He ca B
OBIrapcky NeBa U CKMOYBA (GOpyspAHY AOTOBOPH, KOHTO He MPOTHBOPEYAT Ha [OIHTHKATA
Ha JIpyXecTBoTo 3a ympasnemme Ha pHcka. Ilo TPHHIIAI HMa OTZENHH NpOuUEAypM 3a
YUPaBIICHHE Ha PHCKA 3a KPAaTKOCPOUHHTE (f0 6 Mecena) u ABJIIOCPOIHHUTE NAPUYHH TOTOLHM
B 9yXIeCTpaHHa Baryra. B CITyyaute, KOTATO CyMHTe 3a [Uamage # TNoNydaBae B
OIpEAiCIICHa BATYTR CE OYakBa [a C6 KOMICHCHDAT B3aHMHO; TO TOr4Ba ge ce Hanara

. AOIBIIHHTEITHO XEKUPAHE.

DuHAHCOBUTE AKTHBH M MACHRH B 9YXACCTpaHHA BATyTa (IATCKY 0NapH) ca NpPEUSIHCIIEHH
B GBArapcKy JIEBa KbM Kpas Ha OTYeTHAS TEPHON U Ca NPESCTABEHY, KAKTO Clle/Ba;
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H3snarame ua Baxyren puck

Marckn nonapn
31 pexemepu 2016 31 Aexemepn 2015
‘000 ‘000
DURAHCOBH AKTHBH 296 286
O61mo n3narane Ha pack 296 286

IIpepcrasenure mo-moly TabnuuM mokasear HYBCTEBUTENHOCTTA HA TOAMUIHMA HeTeH
(GrHaHCOB pesynTaT crex JaHBUM B Ha coGoTRERMS KAIMTal KbM BEPOSTHA TPOMsHA Ha
BAJIYTHUTE KYPCOBE HA GBITAPCKUA NeB CIIPAMO CIETHATE HYKIECTPAHHU BATYTH:
* Wlarcku nonap +/- 4% (3a 2015 . +/- 4%)
® AHaTU3ET Ha YYBCTBHTE/HOCTTA Ce Ga3upa Ha HHBECTHITHHTE Ha ApyxecTeoTO BEB
(PUHAHCOBH HHCTPYMEHTH B HYKIEeCTpaHHa BANyTa, ABPKAHY KBM Kpad HA OTYETHHS
Tiepuoz. Bewuky Apyri napaMeTpy ca npueTH 33 KOHCTAHTHM.

) Tosmuenve ra xypea Ha Tormkernne Ha Kypea
Knm 31 pexemepu 2016 r. GBarapckes nes Ha Garapckes nen
Heren Coberaen Herer Cobcrren
¢uHancoB Kanutan  (HHAHCOBR  KammTan
pesyirrar pesymrrar
‘000 am. ‘000 xm. ‘000 8. “000 am.
Iatckn gonapu (+/- 4%) 12 12 (12) (12)
[opamenne ma xypca Ha Tlonmxenue Ha Kypca
Kum 31 pexemnpu 2015 . GBITAPCKEL NeB Ha GBIrapeks e
Heren Cobetren ~ Heren CoberBen
¢unancos KalATal  (QHHAHCOB  xanmran
pesyaTar ‘ pesyntar
‘000 x.. ‘000 ne. ‘000 1. 000 B
IlaTcky gonapw (+/- 4%) 11 1 1) (1)

Manarasero Ha pHCK OT IpoMeHH BEB BAIYyTHHUTE KypcOoBe BapHpa Mpe3 TOAMHATA B
3aBHCHMOCT OT 06€Ma Ha M3BEDIICHHATE MEXTYHAPOLHH CIE/KH. Bsnpexu toea ce cunra, ve
TPEACTABCHUAT 1I0-TOPC AHANM3 NpPEACTABS CTEIICHTA HA HM3JaraHe ma HpyxecTsoto Ha

BAITyTEH PHCK.

28.1.2. JIuxsen puck

Homurukara Ha JpyXecTBoTO € HacodeHa KbM MHHEMUSHDAHE HA JIXBERMA PHCK Ipu
ABATOCpOTHO pruaHchpane. Kem 31 nexempu 2016 I. JpyecTBOTO € mnoxeHo Ha PHCK
OT NpPOMAHZ HA NA3apHUTE IMXBCHH NPOLGHTH IO 386MH KOMTO ca HONYYEHH OT M
TIPEJOCTABEHY HA CBBP3AHM JIHIA, KOKTO CA ¢ NPOMEHJINB JHXBEH Npouert. Beruku apyru
(HEAHCOBH aKTHBY U NacHBH Ha JPyecTROTO ca ¢ (HKCHPAHH THXBERH TpoLeHTH. .
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HzMenennero Ha rogummMa HereH (MHAHCOB PE3YNTAT CAEN NaHBIH ¥ Ha coBCcTBeHUS
Karlital KBM BEpOATHA HPOMAHA Ha HXBEHHTE TPOLEHTH 10 3aeMHTE ¢ NIaBAl JHXBEH
nponeHT, 6a3upan Ha OJIII B Beirapus, B paamep Ha +/- 0.01 % (3a 2015 r. +/- 0.01) xm 31
nexemspu 2016r. 3a "Bynrapren” EAJ[ e HesnauuTeneH. Tead npomeHy ce onpenenar xaro
BEPOATHH Bb3 OCHOBA Ha HAGMIONCHMS HA HACTOALATE nNasapuuTe yonosus. M3umcnenuara
ce OasmpaT Ha npomsHaTa Ha CPEJHHUA Ia3aPCH JIMXBCH NPOUCHT M Ha (MHAHCOBUTE
HHCIPYMEHTH, IBpXKaHM OT JIpYXeCTBOTO KBM Kpas Hd OTYETHHS nepuosl, KOMTO ca
IYBCTBHTCIHH CNPAMO NPOMEHH HA JIHXBEHWS IPOLEHT. Bcuuky APYTH napametpu ca

TIPHETA 33 KOHCTAHTHH,
28.1.3. [ipyra neHOBH pHCKoBe
JpyXeCTBOTO He e H3I0KEHO Ha ApPYTH UEHOBH PHCKOBE,

28.2. Apanu3 Ha KpeARTHHS PHCK

Kpenuraust puck npeacrasnsea prcksT nagen KOHTDAreHT [ia He 3aILTaTH 38/lbIDKEHHETO CH
KeM [IpyxecTBoro. JIpYXKECTBOTO € H3NOKEHO Ha TO3M PHCK BBB BPB3KA C Da3H4HH
.puHaBCOBM HHCTpyMeEHTH, KaTo Hallp. TpH OPEAOCTARSHETO HA 33€MH H BH3HHKBAHE Ha
B3eMaHAA 0T KmeHTH. Manararero ma HpyxecTBoTO Ha KpenpTeH PHCK € OrpaHMYeHo f0
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha dHUHAHCOBHTE aKTHBH, NPH3HATH B Kpasd Ha OTYETHUH

[EPHOJ, KAKTO € HOCOIEHO [O-HOIy:

.31 gexemmpn - 31 nNexeMBpH

2016 2015
_ ‘000 nn. ‘000 nn.

I'pymm uuancoss axTrsm — Ganancorn croiHocTA:

Kpemara u s3emanma

TsproBeku B Apyra B3eManus 247 146
Ipenocrarenn 3aeMu Ha.CEBp3AHM THMa 1919 1741
THproscke B3eManms 0T CREP3aHY nHNA ' 55 53
[Tapwasm cpezctsa 151 67
Banancosa crolimoct 2372 2 007

JAPY>KeCTBOTD PENOBHO CNIEAM 3a HEUAITBIHEHHETO Ha 33[BIDKEHAATa HA CBOM KIIMEHTH W
ApYTH 'KOHTDAareHTH, YCTAHOBEHH HHIMBHAYANHO WM Ha TPYIlM, ¥ M3NOM3BA Ta3’d
HH(OPMALSA 32 KOHTPONT HA KPENUTHUA puck. [lomuruka Ha Jdpyxectsoro e A2 M3BBpINBa
TPaH3aKUMH CaMO C KOHTPareHTH ¢ JHOGBP KpeamTeH peHTHHr. PEKOBOACTROTO Ha
Jpy)ecTBOTO CuuTa, Y€ BCHHUKH TOPeCHOMEHaTH (UHAHCOBH aKTHEH, KOWTO He ca 870171
00e3LIeHABAHYN WIH Ca C HACTHIHI NAXEK Tpes HpPCCTABEHHTE OTYETHH NEPHOSH, ca
(HHAHCOBY aKTHBH ¢ BECOKA KPEAMTHA OIIGHKA.

ApyKecTBOTO HAMA HEOGE3LEHERH THPIOBCKH B3EMANNS C HATGKEIT CPOK Ha IITamaxe,

Ilo oTHOmEHHe Ha THPIOBCKMTE M JAPYTM B3eMaHHA JpyxecTBoTO He € W3INOMEHO ma
SHRIHTENCH KPEAUTCH PHCK KBM HHTO E€IMH OTAENeH KOHTPAreHT WITH KoM rpyna or
KQHTPAreHTH, KOHTO AMAT CXOJHH X8paKTepHCTHKH. THPrOBCKHMTe B3eMarus ce CLCTOAT OT
rojaM Opoi KITUEHTH B ¢AHa HHIYCTPRH U reorpadcxu obnacty. Ha Gasara na HCTOPHUYECKH
TNIOKA3aTeNH, PKOBOACTBOTO CUMTA, ¢ KPEJHTHATA OUEHKA Ha TBPTOBCKH B3EMAHKA, KOHTO

HE Ca C U3TEKLN NMajex, ¢ Jo6pa.



AR Tel” 4

Byaraprea EAA gl
Huausuayases chumancos orver
31 pexemppu 2016 1.

KpeIRTHHAT PHCK OTHOCHO NapH M NAPHYHA EKBHBAJIEHTH CE CYATA 38 HECBINECTREH, Thif
Karo KOHTpareHTHTe ca GaHKH ¢ J0o6pa pelyTanua H BACOKA BHHINHA ONCHKA Ha KPCAMTHHUS
PEHTHHT, _

banancoBute croliHocTH < ONMCAHE IIO-IOpE, MpPENCTABNABAT MAKCUMATHO BB3MOXHOTO
H3NaraHe Ha KpemuteH pucK Ha. J[py)KECTBOTO IO OTHOWEHME HA TE3W ¢uHaHCOBH -

HHCTPYMEHTH,
28.3. Amanu3 Ha IMKBHIRHA PHCK

JIMKBHHEAT PHCK NpPEACTABIABA PHCKLT JpyXecTBOTO Ia He MOXe &1a IoracH CBOHTE
3TB/IKEHRA. JIPY)KECTBOTO TIOCPEINa HYSIUTE CH OT JHKBHIHA CPEACTBA, KATO BHUMATETHO
CJIe/M IAIAHMATA TI0 NOTACHTENHUTE IIAHOBE HA JBITOCPOYHUTE (PHHAHCORH 3a0BIDKEHNS,
KaKTO M BXOASANIMTE M M3XOMALN NAPHIHM MOTOLY, BL3HHKBAIIM B X042 HA ONEpaTHBHATA
AefiHOCT, Hyxiure or JMKBHIHE CPEICTBA CE CHEAST 33 PA3TMYHE BpEMEBU nepuoau -
CXKE[THCBHO M €XECEAMHIHO, KAKTO M Ha 6asata Ha 30-AHEBHH HpOTrHO3W. Hyxpaure ot
AHKBAHA CPEACTBA B ABJITOCPOYCH IUAH - 33 mepuoau o 180 u 360 mum, ce onpegensT
Meceuno. HyxIuTe OT NapyIHHE CpeficTBa ce CpaBHABAT CBC 336MHTE Ha PA3MOJNOKCHHE, 38
Aa 6bJaT yCTaHOBEHA M3MMIsLy Wik Aedmunty. Tosu apanms ONpeNeNnd AalH 3aeMuTe Ha
PasMONOKEHHE ME Ca AOCTATHYH, 32 Aa HOKPHAT HyXAuTe Ha JIpyxecTBOTO 3a neproaa.

" HpyxectBoTo mepixu napH B Opoit, 3a Aa nocpema nmcnmm*é CH HYXJTH 34 eproay ao 30
mun. Cpejcrsa 32 NBITOCPOYHWTE NAKBUUHH HYXIH Ce OCHTYpSIBAT 4pe3 3aeMH B

CHOTBETHHA pasMep.
Ksm 31 pexemspr 2016 r. najeskure Ha JOTOBODHHMTE 3ajLJDKEHHS Ha HpyxecteoTo

(chABPXAINE TMXBEHH IIAIMAHNA, KBIETO € NPHIOXKKMMO) ca 0600IIeH Y, KaKTO ciienBa:

Texymn Herexymm

Ho 6 Orlipgos
31 pexemBpn 2016 1. : Mecena rOZMAR
‘000 e, ‘000 ns.

OrHAHCOBY NTACHBH, OTIHTAHH 110 AMOPTH3APAHA CTOMHOCT:

Ilomyveny 3aeMu OT CBBP3aHA ANA 530 © 2375
Tweproscku u ApYTH 3aXBICKEHAS 268 -
TeproBeky 3ab/DKEHNS KBM CEBP3aHM MU 238 -
- O6mo 1036 2375

B npeixoanuTe OTYCTHY NEPHOAM NAJieKKUTe HA JOTOBOPHHTE 3ab/DKEHHS Ha HpyxecrroTto
ca 0000Ien:, KaKTo ceBa;

Texymn Hetexymm

_ 7 Hoé Otlnes
31 ;xexem?n 2015 r. Mecena rOAMEN
‘000 aB. ‘000 as,

OHHAHCOBH NACHBH, OTYHTAHH 110 AMOPTH3EPAHA CTOMHOCT:

[lomyuenu 3a6MHA OT CBBpP3aHA JIHIA 1494 1274
TBproBekHd M APYTH 3aTbIKEHNA 226
Toproecky 36XBIDKERUS KbM CBHP3IAHE THIA 227

1947 1274

Of6mo
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CrofHocTHTe, ONOBECTEHH B TO3H aHATM3 Ha NAZEKHTE HA 3aNbIKCHHATS, npeJcTagiqiBar
HE/XACKOHTHPAHUTE NapHYHM IOTOLM IO JOTOBOPHMTE, KOWTO MOTET [a Ce PasNHuaBaT oT
GanancoBuTe CTOMHOCTH Ha 3aMBIDKERUITA KBM OTYCTHATA 4TS,

DWHAHCOBHTE AKTHBH KATO CPEACTRO 32 YNpAB/ieHHe HA JAKBUAHMS pHEKR

IIpm ouEHABAHETO ¥ YNpABICHHETO Ha JMKBHIHUA PHCK JIPyXECTBOTO OTUHTA OYAKBAHHTE
TIapPHYHH MOTOLM OT PHHAHCOBH MHCTPYMEHTH, I10-CIELMATHO HATHNHATS NapUYHHE CpecTBa
H TBTOBCKHM B3eMaHus. HamWYHATe NapHYHH PECYpCH M TBPTOBCKH BIEMAHMS He

HANBHIIABAT 3HAYHTCIHO TEKYLIHMTE HYXAH OT H3XOMAI] nappded motok. CrriacHo
CKIIOYCHNTE JOTOBOPH BCHYKM IIAPHYHHA IOTOIH OT TEPTOBCKH H JpPYTH B3E€MaHHA ca

I'B/DKHMH B CPOK J0 IMECT Mecena.
29. OnensBane N0 CApaBeIMBA CTOMHOCT
29.1. Ouenspane No cupaBen,IHBa cToHHOCT HA (PHHAKHCOBH HHCTPYMEHTH

CrpasepdBata cTOMHOCT Ha (GMHAHCOBM HHCTPYMEHTH ‘¢ NpEACTABEHA B CpaBHEHUE ¢
TAXHata 6aaHcOBa CTOMHOCT KBM Kpas Ha OTYETHHTE IEPHOIH B CIIEAHATE TabmHua:

KM 31 nexemBpn 2016 . Kom 31 gexemnpi 2015 r.

DOHHABCOBH AKTHBE
Copaeenausa Banamcor Copaseasmea Baaamcon
croimoct a crofiHoeY - ¢roliHoCT 8 crolfHoCT
‘000 am. ‘000 ae. ‘000 np. ‘000 aB,
Kpenua 1 B3eMaHmHs:
THpProBeKY B APYrH B3eMaHHEA 247 247 . 146 146
IpexocTaBend 3aeMA Ha CBBP3AHH JHIA 1919 1919 1741 1741
TBproscky B3eMaHMy OT CELP3AHHE JIUIA ' 55 55 © 53 53
ITapuasm cpencrea 151 151 67 67
2372 2372 2 007 2007
DUHAHCOEY NACUBH KoM 31 pexemspa 2016 v. Kwnm 31 AexemBpH 2015 r,
Cnpaeegnimea  Banancoe Cuopaseqmuea  Baaarcos
croifHocT 2 croiinocT CToliHOCT 2 croiimocT
‘000 nE. ‘000 aB. ‘000 as. ‘000 ne.
OUHAHCOBH ITACHBH, mmﬁ 110 aMOPTH3HpaHa CTOHHOCT: ,
TlomydeHu 3aemMn OT CBBP3AHM IHOA 2905 . 2905 2768 2768
THproseky U APYIH 3aXbIKEHHS 268 268 226 226
THProBcky 3aT5/DKEHUS KM CBBP3aHH :
m&P 238 238 227 227
3411 3411 - 3221 3221

29.2. Onensapane No cHpaBe/IHBA CTOHHOCT HA HeHHAHCOBH AKTRBH

Cnepnara Tabiuua mpencTeBs HUBaTa B MepapXusaTa Ha He(MHAHCOBM aKTHBM KoM 31
aekemspr 2016r. m 31 mexemepu 2015 r., OLCHABAHH NEPHONMYHO MO CripaBeqBa

CTOHHOCT:
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31 nexemppu 2016 1. Huso 3
‘000 e,

MIMOTH, MAINHEN ¥ CHOPLIREHHAR:

- OIITHYHHE Kabemu 6133

- MallEEH ¥ obopyaBage 1416

31 pexemBpu 2015 r, Hnaso 3
000 as.

HAMOTH, MAIMEH H CHOPBKEHHR:

~ ONTHYER Kabemn 6407

1787

- MAIIMHA ¥ 0fopyanane

Crpaseqnmisara croifHocT Ha ABIToTpalinuTe akTHEM Ha [pyxecrsoTo e OIlpe/iesieHa Ha
643aTa Ha IOKNIA/YM HA HE3ABACHMHE JHICH3HPAaHH OLIEHITEIH,

30. IlonaTaka H NpPOREAYPH 33 yIpaBJIieHAe HA KATATAN2
I{emare na [ipyxecTBoTO REB BPEH3Ka C YIpaB/ICHHE HA KATNT14 ca:
® Jia OCHTypH CIOCOGHOCTTA Ha JIPYXeCcTBOTO Ha MpOsIDKM Ja CBINECTBYRa KaToO
AeHCTBAINO NPEANIPHATHE, H _ ' '
® JZa OCHI'YPH aJieKBATHAZ peHTabMIHOCT 3a COOCTBEHHIATE, KATO OMpENens MeHATa Ha
IPORYKTHTE M yCIYTUTE CH B CLOTBETCTBHE ¢ HMEOTO HA PHCKA.

Apyxecreoto Habmonana KanuTana Ha 643aTa Ha CEOTHOIIEHHETO Ha KOPUIHMPAHHSA KaHTAI
KBM HETHMA TBJT, : :

-[lpyKeCTBOTO ONpeieNs KOPUTHPAHMS KAIIATAI Ha OCHOBATA Ha Ganancosata cToiiHocr Ha
COOCTBEHHA Kamuranm M CyGOPIMHHpPaHUA [JBIT, NPENCTABCHH B OTYETa 32 tuHascosoTO
CBCTOSHHUE. .

CyGopAnsmpaRuaT AB/IT BKIIOYBa HeO0e3neYeHHTe 3a6MH Ha ApyxecTBOTO.

HeTHUAT AB/T BKIIIOYBA CYMaTa HA BCHYKU 38,T5/DKCHHAS, THPIOBCKHTE H APYTH 3a/(b/DKEHNS,
HamalleHa ¢ fanancosata CTOMHOCT Ha NapyTe H TAPUYHHATE eKBUBATEHTY,
KamuramsT 3a npenctarenuTe oT9eTHM Mepriomy Moxe A2 Gu1e AHATU3APAH, KaKTO CleBa;

31 pexemBpn 31 pexemppu

2016 2015

‘000 8. ‘000 as.

Co6cTBEH KanmuTaT 5793 6405
Kopurnpan kanuran 8698 92173
O6mpo Wénm, THPTOBCKY M APYTH 331 KEHHS 2821 2 789
- Iape ¥ napuIBM eXBHBANEHTH (151 (67)
Herten Abar ' 2670 2722

ChOTHONIEHHE HA KODUTHPAH KAMHTAN KbM HETER BT 1:0.31 1:0.30
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Veenuenuero na CHOTHOIIEHHETO mpes 2016r. ce pmkH TIABHO HA HaMaJeHHeTo Ha
COBGCTBCHMS KAIATAN REB EPB3Ka ¢ HAMaNeHHe Ha KanuTana. 3aeMuTe ua APY>KECTBOTO ca

obezneseny ¢ JIA.
31. Colbnras cren kpas Ha oTueTHES ZepHox

He ca Braruxsany kopurupamy cx6umus wm APYTH 3HATHTEIHH HEKOPUTHPAIDH CEGHTHs
MEXKIY AATaTa Ha GMHAHCOBHA OTHET H JaTaTa Ha 0106peHHeTO My 38 nySmukyeane,

32. Onobpenue na pumancosns orer

DUHANCOBHAT OTHET KBM 3 ] Ackemepy 2016 r. (BxmounTeMHO CpaBEUTEHATS nadopMais)
¢ onopen 1 npuer or Cheeta Ha AHpexToprTe Ha 27.03.2017 r., '



