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BAJIKAH ®PHUT"'O EOO/]
JOKJIAI HA PBKOBOJICTBOTO
31 IEKEMBPH 2016

P1LKoBOACTBOTO NPEACTABA CBOR FOAMIIEH JOKIAA W FOAWIIHHA HHAHCOB OTHeT KbM 31
nexeMmepr 2016 r., wiroreed B cborsercTBue ¢ MenugyHaponuure Crangapre 3a @uHancosa
Oruetnoet (MCDO). Tosu otvet ¢ 3apeper ot Myp Crusbic Buirapus - ogur OO/,

bankan ®puro EOO]L (Ipy#ecTsoTo) € PerucTpHPaHO KATO €IHOMHYHO OPYHKEeCcTBO ¢
OrpaHH4¢Ha OTrOBOPHOCT, BNHCAHO B THProBCKHA PErHCTHP KBM ATEHIIHATA N0 BITHCBAHHATA C
EHK 1311100277.. Cepamumero M aapechT Ha ynpasienue Ha [pymxectsoto e 8 Penybiuka
bwarapua — rp.Codua, 6yn."Anekcanasp ManuHos™ Ne 87. Aapec 3a KopecnoHOEHUHA € B T.
Codua.byn. . Anekcanaep Manunos”™ Ne 87. EnekTpoHHMAT agpec 3a KOpECTOHIEHUWA e
ivan@skysolar.com.

[NpenMer Ha aeHHoCTTa Ha apymectBoTo e Harpakaawe Ha ©oTOBOTTAHYHH
S/IEKTOLEHTPANH 338 TNPOH3BOJACTEO HAa ENCKTPOCHCPIHA,IPOHM3BOACTBO M npogaxba  Ha
EMEKTPOSHEPTHA OT BE30DHOBAEMH eHepruiiHM MITOYHHLM HA eHEPrUd, KAKTO H BCAKAKBA ApYTa
He3abpaHeHa OT 3aKOHA AeHHOCT, HEH3HCKBAIIA CMICUMAITHO pa3pellieHHe HIIH aKo e HeoBX0auMo
cnen cHabngapaHe ¢ HeoOX0AUMOTO paspelleHte Wi THLEeH?.

Jpy#ectroTo ce ynpasnaea oT Kudww JIn.

Eanonnuen cobereennk Ha xanmurana Ha [JIpysectsoro ¢ Yaopu Ckait Conap Enepmu
C.apmn

Peructpupanust ocHoseH kanuTan Ha Jlpyxkectsoto 4 886 200 ne, pasnpenenes s 48,862
gana mo 100 nesa.

3a 2016r. [IpyxecTROTO HAMA NEPCOHAN.

(MTOBOPHOCTH HA PLKOBOACTBOTO
Peroponcteoro Ha “bankan @puro” EOO]] e waroteuno duHaHcosua otder 3a 2016 rogusa,
KOHTO JaBsa BApDHA H YECTHA I'IPEII,CTH.BE 33 CBCTOAHHETO Ha ,H_]'J}'EBETBDTD KbM KPHJ! Ha MIHHaTa
H HErOBMTE CYEeTOBOOHM pe3ynTatH. DHHAHCOBHA OTYET €€ MIrOTBA B CLOTBETCTBHE C
Mexsc1yHapoIHHTE cTaHaapTH 3a GpuxaHcosa otyeTHoCT (MCDO).

PEKOBOICTROTO MOTBLPAIABA, Y€ € TPHIATATO TOCHENOBATE]IHO AJCKBATHA CYETOBO/HA
NOJIMTHKA H Y€ MPH HITOTBAHETO HA (PMHAHCOBHTE oT4eTH KbM 31 nexemepu 2016 r. e cmazeH
MPHHIOHNET Ha NPEANas/IHBOCTTA MPH OLEHKATA HA 4KTHBHTE, MACHBHTE, NPHXOIHTE H
pasxoamTe,

P’BKGEG,IIETBDTG CRIND Taka NOTELPACIABA, 4E Ce & MPHIBPHAIO KbBM JeHCTRALIHTE CHETOBOIHH
CTaHAapTH, KaTo (MHAHCOBMTE OTYETH Ca MH3FOTBEHH HA [PHHUMNA Ha AeHCTBALIOTO
MpeanpHATHE,

PLKOBOACTBOTO € OTFrOBOPHO 3a KOPEKTHOTO BOJCHE HAa CYETOBOAHMTE PETMCTPH, 3a
uB.rlE‘E'b{!ﬁ]']EEHDTﬂ YNparlle¢HHE Ha aKTHBHTE H 33 NpeinNpHEeMAaHETO Ha HEDEXG,I[HHHTE MEDKH 33
H3DArBAHETO M OTKPHBAHETO Ha EBEHTYAIHH 110yNoTpelu U APYIH HEPEIHOCTH.

YnpaedaTen;
Houdreu Jn

I'p. Codua




MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2987 53 81

JOKJIAL HA HE3ABUCHUM OJUTOP
A0 EJHOINMYHUA COBCTBEHUK HA KAITUTAJIA HA

BAJIKAH ®PUI'O EOO/J

Mnuenue

Hue m3Bbpmmxme omur Ha ¢unancoBus oryeT Ha BAJIKAH ®@PUTI'O EOQ/L , cherosimr ce oT OT4eT 3a
(uHaHCOBOTO cheTOsiHME KBbM 31 nmexemBpu 2016 T. 1 oT4eTa 32 BCEOOXBATHHS JIOXOII, OTYETA 33 TPOMEHHUTE B
COOCTBEHHMSI KanmWTal W OTYETa 3a MAPUYHUTE TIOTOIM 32 TOAWHATA, 3aBBPIIBALlA HA Ta3W Jara, KaKTO W
MOSICHUTEITHUTE TPWIOKEHUST KbM (DUHAHCOBUS OTYET, BKIIIOYMTETHO OOOOIIEHOTO OIOBECTSIBAaHE Ha
3HAYMMUTE CUCTOBOHH MOJIMTHKH, OTPA3eHH OT CTP. 2 110 CTP. 23

[lo Hamie MHeHHME, TPHIOKEHUSAT (PUHAHCOB OTYET JaBa BspHA M YECTHA MpeicTaBa 3a (PUHAHCOBOTO
cecrosHue Ha JlpyxectBoro kbM 31 nekemBpu 2016 1., kakTo M 3a TONy4deHHUs (PUHAHCOB pE3yiITar H
MAapUYHATE TOTONM 3a TEPUOa, 3aBBPIIBAI] TOTaBa, B CHOTBETCTBHE C MEXIyHApOJHUTE CTAaHIAPTH 3a
¢unancoBo oruutane, npuetu B EC.

ba3za 3a uspaszieane Ha MHEeHue

Hue m3Bbpimxme Hammsi ouT B ChOTBETCTBHE ¢ MexmnyHapoaaute onutopcku ctanaapta (MOC). Hamure
OTTOBOPHOCTH CBIVIACHO TE€3M CTaHJApTH Ca ONKMCAHM JONBIHUTETHO B pas3lelia OT Hamus JO0KJIaj
Omezosoprocmu na ooumopa 3a oouma Ha ¢unancosuss omuyem. Hue cme He3aBUCUMH OT J[py>KecTBOTO B
CbOTBETCTBUE C Emuynus xooexkc Ha mnpoghecuonannume cuyemogooumenu Ha CbBeTa 3a MEXIyHAPOIHU
cranaaptu o etuka 3a cueroBoautenu (Konexca Ha CMCEC), 3ae1HO ¢ €eTHYHUTE H3UCKBAaHUS Ha 3aKOHA 32
HesapucuM (purancoB oguT (3HDO), npunokuMu o OTHOLICHUE HA HAIIHS OAWT Ha (PMHAHCOBHS OTYET B
bearapus, kato HUE W3NBIHUXME U HAIIUTE JAPYTd ETHUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanusta Ha 3HDPO u Konekca na CMCEC. Hue cuutame, 4e OJUTOPCKUTE J10KA3areicTBa, KOUTO
MOJTyYMXME, Ca IOCTaThbuHU U YMECTHH, 32 1a OCUTYPSIT OCHOBAaHHE 32 HAILIETO MHEHUE.

Jlpyra ungopmanus, pa3au4Ha oT GUHAHCOBHUA OTYET M OAUTOPCKHUS JOKJIA] BbPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata nHpopmanus. Jpyrara ungopmariusi ce CbCTOU OT J0KJIaj]
3a IEHHOCTTA, U3TOTBEH OT PBKOBOJCTBOTO ChIVIAaCHO ['J1aBa ceama OT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJIIOUBA (DMHAHCOBUS OTYET U HAIIUS OAUTOPCKH OKJIAl BbPXY HETO.

Hamero MHeHue OTHOCHO (pMHAHCOBHSA OTYET HE OOXBallla Apyrara MH(OpMauus U HUE HE U3pa3sBaMe
KaKBaTo u Jia € (hopMa Ha 3aKJIFOUYEHHUE 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO MOCOUYCHO B
JIOKJIaJ]a HA U J0 CTETEHTa, 10 KOSITO € TIOCOYEHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp.1loT3
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B®B BpB3Ka ¢ HalmmMsa OAUT Ha (PMHAHCOBHUS OTYET, HAILIATa OTTOBOPHOCT CE€ ChCTOM B TOBA Ja IMPOYETEM
apyrata MHGOpMaLUs U MO TO3M HAYMH Ja MPELEeHUM Jally Ta3u JIpyra MHQOpMaIus € B ChIIECTBEHO
HEChOTBETCTBUE C (PMHAHCOBMS OTYET WM C HAILUTE MO3HAHUSA, NPUIOOUTH IO BpEME Ha OJUTA, WU 110
Apyr HaYMH W3IJIEXKJA J1a ChIbpiKa CHIIECTBEHO HENPaBWIHO JIOKJIaaBaHe. B ciydwaii ye Ha Ga3aTta Ha
paboTara, KOATO CM€ U3BBPIIWIN, HUE JOCTUTHEM J10 3aKJII0UYEHUE, Ye € HAIMIIE ChIIECTBEHO HEMPABUIIHO
JIOKJIa/IBaHE B Ta3u Apyra UH(OpMaIHs, OT HaC ce U3MCKBA JIa TOKJIaBaMe TO3H (haKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOIICHUC.

Jonvinumennu 6bnpocu, KOUmMo nocmaesn 3a 00K1a08ane 3aKOHbM 3a CYeno600CmE0mo

B nombiiHeHWEe Ha HAMIMTE OTTOBOPHOCTH W AokiaaBaHe cbriacHo MOC, mo OTHOILIEHHE Ha JOKJIaja 3a
NEMHOCTTa, HHE W3MBIHUXME U TMpoueaypuTe, nobaBeHH KbpM wu3uckBaHute no MOC, cwrimacHo
Vkazanusita Ha npodecHoHaTHaTa oOpraHu3anusi Ha JUIUIOMUPAHUTE EKCIEpPT-CYETOBOJUTENN U
peructpupanute onutopu B buiarapus — MHCcTUTYT Ha qumuiomupanute ekcrept cuerosoautenu (MAEC),
m3gagenu Ha 29.11.2016r. yrBepaeHu oT HeliHUs YnpaBuTelHus cbBeT Ha 29.11.2016r. Te3u npouenypu
KacasT MPOBEepKU Ha (opMara U ChIBPKAHUETO HA Ta3u JApyra WHGOpMAIHS C [ed 1a HU MOIMOMOTHAT
BbB (hopMUpaHEe Ha CTAaHOBHUIIE OTHOCHO TOBa JalM Japyrara mHGopMaius BKIIOYBA OMOBECTSIBAHUSATA,
npeaBuaeHu B ['1aBa ceqMa oT 3aKOHA 3a CUETOBOACTBOTO, IPHIIOKUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIIEAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Mudopmarusara, BkIIIOYeHa B JOKJIaNa 3a JNCHWHOCTTA 3a (pMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
(hMHAHCOBHS OTYET, M3JIOKEH Ha CTp. 1,ChOTBETCTBA HA (PMHAHCOBHUS OTYET.

0) JlokmambT 3a JEHHOCTTAa € M3TOTBEH B CHOTBETCTBHE C M3WMCKBaHWATA Ha ['71aBa cemMa oT 3akoHa 3a
CYCTOBOJACTBOTO.

Omzoeopnocmu Ha pbkoeodcmeomo 3a ([)uHchoeu;z omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBIHE HA TO3U (DUHAHCOB
OTYET B ChbOTBETCTBUE ¢ MeXIyHapOoIHUTE CTaHAApTH 3a (PrHaHCOBO oTuMTaHe, mpuetu B EC u 3a TakaBa
CHUCTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OIpEAeNd, 4e € HeoOXoamma, 3a 1a Jane
Bb3MOXKHOCT 3a H3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOMTO Jla HE ChABPXKAT ChIIECTBEHU
HECHOTBETCTBUS, HE3aBUCUMO JAJIU C€ ABJKAT Ha U3MaMa WM Tpellika.

[Tpu u3roTBsiHe Ha (PUHAHCOBUS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE CIIOCOOHOCTTA HA
KOMITaHUSTA 13 MIPOIBIDKH 1a QYHKIMOHHUPA KaTo IEHCTBAIIO IPEANPUITHE, OTIOBECTABAHKH, KOTaTO TOBA
€ MPHJIOKHUMO, BBIIPOCH, CBHP3aHU C MPEANOIOKEHHETO 3a ACMCTBAIO0 NPEONpUsITHE W HU3IMOJI3Bailku
cdeToBojgHATa 0a3a Ha OCHOBAaTa Ha NPEANOJOKEHHETO 3a JEHCTBAIIO NPEANpPHITHE, OCBEH aKo
PBHKOBOJICTBOTO HE Bb3HAMepsiBa Jla JINKBUAMPA KOMITAHUATA WM J1a PEyCTaHOBU JIEHHOCTTA i, WIIM aKo
PBHKOBOJICTBOTO Ha MPAKTHUKa HAMA Jpyra alTepHaTHBa, OCBEH /1a MOCTHIIN M0 TO3U HAUYWH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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OTroBopHOCTH Ha OIUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca ga moayyuMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jaiu (PMHAHCOBUST OTYET
KaTo LSO HE ChAbpIKa ChIIECTBEHH OTKJIOHEHMSI, HE3aBUCUMO JJAJIHM C€ JIbJDKAT Ha M3Mama MJIU Tpelika, v
Jla U3a7eM OAUTOPCKH JTOKJIAJ, KOWTO Jla BKJIIOYBA HAIIETO MHEHHE. Pa3ymMHara CTENeH Ha CUTYPHOCT €
BHCOKA CTETNEH Ha CUTYPHOCT, HO HE € rapaHius, 4e OAUT, U3BbpileH B choTBeTcTBUE ¢ MOC, BUHAru 1ie
pa3KprBa ChHIIECTBEHO HECHOTBETCTBHE, KOraro TaKoBa ChIIECTBYBa. HechbOTBETCTBUSATAa MoOrar jaa
BB3HUKHAT B PE3YJITaT HAa U3MaMa WM TPEIlKa M Ce CYUTAT 3a CHIIECTBEHH, aKO O MOIJIO pa3yMHO Jia ce
OYaKBa, Y€ TE€, CAMOCTOSTEHO WJM KaTO CHBKYMHOCT, II€ OKa)XXaT BIUSHUE BbPXY HKOHOMUYECKUTE

pelieHrs Ha ToTpeOUTeNnnTe, B3eMaH! Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYET.

Karo gact ot oaura B choTBeTcTBUE ¢ MOC, HHe H3Moi3BaMe MpodecrOoHaTHA TPEleHKa U 3ama3BaMe

po¢eCHOHAJICH CKENTHITU3bM I10 BpeMe Ha 1enus oauT. Hue chimo Taka:

UIeHTH(UIPaMe W OLCHABAaME PHCKOBETE OT CHIICCTBEHH HECHOTBETCTBHS BHB (DMHAHCOBHUS
OTYET, HE3aBUCUMO JlaJId C€ JIbJDKAT Ce Ha M3MaMa WMJIM Tpellika, pa3paboTBaMe U H3IIBIHABAME
OJUTOPCKH TIPOIIETypH B OTTOBOpP Ha TE3M PUCKOBE M TIOJIydaBaMe OJUTOPCKH JIOKAa3aTeNICTBa,
KOWTO Ja ca JIOCTaThYHU M YMECTHH, 32 J1a OCUTYPST OCHOBAHHUE 3a HAIIETO MHEHHUE. PUCKBT 1a He
ObZie Pa3KPUTO CHIIECTBEHO HECHOTBETCTBUE, KOETO € pe3ynraT OT H3MaMma, € I0-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pPE3yNTaT OT TIpPEIIKa, ThH KaTo
M3MaMaTa MOKE J1a BKIIIOUBA TaifHO criopasyMsiBaHe, Gammuunrpane, mpeaJHaMepeHn MPOIYCKH,
M3SABIICHUS 32 BbBEX/IaHE HA OAUTOPA B 3a0JIyKICHHE, KaKTO M IpeHeOpersane Wi 3a00uKaIsHe
Ha BBTPELIHHUS KOHTPOJL.

noJjiyyaBaMe pazOupaHe 3a BbTPEIIHUS KOHTPOJI, UMAIll OTHOILIEHUE KbM OJHTAa, 3a Ja pa3padoTum
OJIMTOPCKU TMPOLETYPH, KOUTO Ja ca MOAXOMASAIIM IMPU KOHKPETHUTE OOCTOSATENCTBA, HO HE C LIET
n3passiBaHe Ha MHEHUE OTHOCHO €(PEKTUBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha APYKECTBOTO.

OLCHABAMC YMCCTHOCTTA Ha H3MOJ3BAHUTC CYCTOBOJHU TIIOJIMTUKU W PpPa3yMHOCTTa Ha
CUCTOBOJHHUTEC HpI/I6J'II/I31/ITeJ'IHI/I OLCHKUW M CBBP3aHUTEC C TAX OIOBCCTABAHHWA, HAIIPpAaBECHU OT
PBKOBOACTBOTO.

JOCTUTAM€ JI0 3aKJIIOUYEHHE OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHE OT CTPaHA HAa PBKOBOJCTBOTO Ha
cueToBO/IHATa 0a3a Ha OCHOBATA Ha MPEIIOJIOKEHHUETO 3a JACUCTBAIO MpEANpusTHe U, Ha 6a3ara
Ha IIOJIyYCHHTE OIUTOPCKM [JOKAa3aTeJICTBAa, OTHOCHO TOBa Jalld € HAIUIE ChIIECTBEHA
HECUT'YPHOCT, OTHACAIIA Ce O CbOUTHUS WM YCIOBHS, KOUTO OMXa MOIVIM Ja MOPOJAAT 3HAYUTEIHU
CbMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIaHUATA Ja MPOABDKA Ja (QYHKUHMOHHpA KaTo
NEHCTBAIO NpeAnpuaTrre. AKO HHME JOCTHTHEM [0 3aKJIIOYEHHE, Y€ € HaJMLE ChINECTBEHA
HECUTYPHOCT, OT HAac C€ HW3MCKBa [a INPUBJICYEM BHUMAHUE B OJUTOPCKHS CH JOKIAJ KBbM
CBBp3aHUTE C Ta3H HECUTYPHOCT ONOBECTSABAHMS BbB ()MHAHCOBUS OTYET WM B CIy4all 4ye Te3u
OINOBECTSABAaHUS Ca HEaJeKBaTHHU, Ja Moau(uuupame MHeHuUeTo cu. Hammre 3akmodeHus ce
OCHOBaBaT HAa OJMTOPCKHUTE NOKA3aTEJICTBA, MOJIYYCHHM O JaTrara Ha OJUTOPCKUS HHU JOKIAL.
bpaemm ceOuTHA MM yCIOBUS o0ade MoraT Ja CTaHaT MPHYMHA JPYKECTBOTO Ja MPEYCTAaHOBU
(YHKIIMOHMPAHETO CU KaTO JECHCTBAIIO MPEAIPUSITHE.

OLIEHsIBaMe LISTIOCTHOTO MPEJCTaBsAHE, CTPYKTYpa U ChIbpKaHUE Ha (PUHAHCOBUS OTYET,
BKJIFOYMTEIHO ONOBECTSABAHUATA, U JaJIM (PMHAHCOBUAT OTYET IPECTaBs OCHOBOIIOJIATAIINTE 32
HETO CIENIKU U ChOUTHUS 10 HAUYUH, KOMTO MOCTHra JTOCTOBEPHO NPEACTaBsHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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Hue xomynukmpame c nuuara, HatoBapeHH ¢ 06WIO yhpaBIeHHe, HApEd C OCTAHAIMTE RBIPOCH,
nnanupaHns 00XBAaT W BpeME HA HM3MBAHCHHE HA OJHMTA M ChIUECTBEHHTE KOHCTATAIMH OT OJIHTA,
BIIHOYHTENHO CBILECTBCHH HEJIOCTATBIH BbB BbTPEUIHHSA KOHTPOIT, KOMTO HACHTHOUUMPAME TT0 BpeMe Ha
HIBLPUIBAHHA OT HAC OJIHT.

CHpYKHHKBT, OTTOBOPEH 3a QHIWKHMEHTA 3a OIHMT, J0BEN 1O HACTOAMIMA A0KJAL HA HE3ABHCHMHS
oautop e Credan Henos.

Pernctpupan oTop . MYP CTUBBHC BbJITAPHSA - OIUT OO

04.05.2017 r,
Codms, brarapus

ID: BG175383136; address: 10 Lege 5tr., 1000 Sofia; tel.: (+359 2) 9B7-53-80; fax: (+359 2) 987-53-B1; e-mall; Info@msaudit.com; nenov@msaudit.com



BAJIKAH ®PUI'O EOOJ]
OTHET 3A ®PUHAHCOBOTO CBCTOAHHE
31 IEKEMBPH 2016

(BCHYKH CYMH CA B XHJIAIH JleBa)

Ips..
AKTHBH
Herekyms akTusn
HmoTH, MalIHMHK U CLOPLKEHHA 4
Hematepsaniu akTHBM 5
[Ipenocrasenn 3aeMH Ha CEBP3AHH THLA 19
OrrepoueHn JaHbyHy aKTHBH 11
Hetexkymna akTasr obmo
Texkymn aKkTHER
Teprosecku ¥ ADYrH BIeManua 6
IapH4HH cpecTBa H eKBHBAIEHTH 7
Pasxonu 3a Guaewy nepHoau
Texvmn akraen obmo
O0mo akTHEH
KAITATATT
Kanuran a pelepss na cofcrsennunTe
OcHoOREH KanuTan 9
Hepasnpenenena nevanba/zaryba 8
O6mo kanAaTan
MACHEH
HeTekyimn nacHBH
3ab/KEHHS 10 38eMu 12
Hetexkymu nacusu obmo
Texkymn nacHen
THProBCKH M ApYIY 3a0bIAE HHA 1]
3anbIKEHHA TIO 3aEMH 12

Texkyma nacaes ofmo
Ofwo nacuex

Obmo cofcTEEH KANHTA H NACHEH

(DMHAHCOBWTE OTYETH OT cTpaHWua 2 go crpadHuua 25 ca onobpenu 27K

roaMHa.

Yopasuren:
Ondea Jn

Credian Henos
Perncrpupan omurop < /
Harta: 24 257

ChCcTABHTEN:
IeTa Mapropa

31 pexeMBpH

2016 2015
14.674 15,405
1,141 1.187
348 348
189 197
16,352 17,137
1.067 2,037
1,092 500
10 9
2.169 2,546
18,521 19,683
4,886 4,886
745 (12)
5631 4874
11,844 13.642
11,844 13,642
43 30
1,003 1,137
1,046 1,167
12.890 14,809
18,521 19,683
2017

-




BAJIKAH ®PUT'O EOOJ]
OTYET 3A BCEOBXBATHHA JTOXO]]
31 JEKEMBPH 2016

(BCHYKH CYMH ¢a B XH/SIH J1eBa)

Mpua. 2016 2015
IMpuxoawn ot npoaaxtu 13 2,757 2,728
Pasxonm 3a MaTepHamy 14 (10 (10
Pa3sxonm 3a REHIIHH YCIVTH 15 (424) (335)
Pasxonu 3a aMoprHzainsa H ode3leHKa 4.5 (795) (793)
lpyru pa3xoau 16 (4) _ (4)
Meuanba or aeiinocrTa 1,524 1,586
(DHHAHCOBM MPHXOIH 17 21 21
DHHAHCOBH pa3zxoIn (704) (809)
PHHAHCOBH NPHXOIH H PaIXoaH-(HETHO) 17 (H83) (788)
Meganba npenn nanson 841 798
Pasxoam 3a gaHbLH 18 (84) (B0)
IMeuanba 3a rogHEaTa 757 718
dpyr BceobxpaTen 10X01 -
0610 BeeobXBaTEH A0XO0/ 32 rOJAMHATA 757 718

DuHAHCOBHUTE OTYETH OT cTpaHMua 2 no cTtpaHuua 25 ca onodpenu va 27.04.2017
roanHa.

Crerasuren:
MMeta Mapkoea

Credan Henor

Peruncrpupas oaurop
Nata:. o2#. .25, 77



BAJIKAH ®PUT"O EOOJ]
OTYET 3A [TPOMEHHWUTE B COBCTBEHWA KAITUTAJI
31 AEKEMBPH 2016

(BCHYKH CYMH ca B XHJISLIH JIeBa)

OTHACHIIN Cce 10 NPHTERKATENH HA cOBCTBEH KANKHTAN

OcHOBEH Hepasn. Obmo

KanmuTasn neyanda KarnHTan
Canno kbm 1 aayapn 2015 4,886 (730) 4,156
[leyanfa 3a roouHaTa - T18 718
Canno kem 31 nexemspn 4.886 12 4.874
1“15 '!H { ] N
Cango xum | anyapn 2016 4,586 12) 4,874
[Neyanba 3a roaunara 757 757
Caago kem 31 gexemMBpn
2016 4,886 745 5,631

DHHAHCOBMTE OTHeTH OT cTpaHWua 2 Ao cTpaHwua 25 ca ogobGpenw wa 27.4.2017
roguHa.

,a.

r/

I’
Crcrapuren: {J /
[lers Mapkoera .

Credan Henor

PerncTpupan oaurop
Hlata: <=4.-25. 7R
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OTYET 3A INAPHYHHUTE IMOTOLM
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(BCHYKH CYMH ca B XHIIA/H JIeBa)

Mpua. 31 pexemspn

2016 2015
Mapayan DOTOUH OT OHEPATHBHA AeHHOCT
[ocTennennus oT mpoaaxkow 3.202 3,264
Inamanus KBM J0CTABYMLIA (314) (1.500)
[Tnamanus 3a qaRsIH (68) (25}
[Inamanus KEM IDYTH KpeaHTORH {581) {474}
Heren napryen noTok ot onepaTasua aednoct 2,239 1,265
[lapuuen noTok oT dAAaHcosa aeiinocT
IMnamanua no NOaY4EHH 3a8MH (987 (468)
ITnaTeHH NHXBH 00 3a8MM H GAHKORH TAKCH (654) (796)
JIpyrH napH4Hy NOTOLH (4) (3)

(1.645) (1,267)
Heren napu4en norok ot duAancoBa aeidnocT

Herno (namanenne)/yBe/ingenne Ha napaIAATE 504 (2)
CpecTBa

Heren edext 0T npoMuna ua BATYTHH KypcoBe (2) (2)
[lapuunm cpeicTBa B HAYAIOTO HA FOTHHATA 500 504
[Mapuuysn cpeacTea B Kpad Ha roAHHAaTa 1,092 500

DHHAHCOBMTE OTHETH OT cTpanuua 2 A0 cTpaHuua 25 ca onobpenu Ha 27.04.2017
ro/IMHA.

YnpaewTen:
Hudba JTn

Credan Henos
Perncrpupan oaurop
Hata: 22 25 72
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Ipnnoxennsi kbM GUHAHCOBUS 0TUET

1. Pe3iome Ha JeHHHOCTTA

[IpenmMer Ha aeHHOCTTA Ha APYKECTBOTO €: M3rpaxaaHe Ha (DOTOBOJITAUYHH CIEKTOIICHTPANIN 32
IPOU3BOICTBO HA €JIEKTPOECHEPI U, IPOU3BOACTBO U MPOJak0a Ha eJICKTPOCHEPrHUsl OT Bb30OHOBAEMU
EHEePrUiHN N3TOYHHULM HA €HEPTHsl, KAKTO U BCSIKAaKBa Jpyra HezaOpaHeHa OT 3aKOHa JeHHOCT, He
M3HCKBAIIIA CIICIIMAITHO Pa3pelIeHNne WIN aKO € He0OXOIMMO cliell CHabsiBaHe ¢ HEOOXOANMOTO
paspelieHue WK JIMLEH3

Bankan ®puro EOO/] (dpyx’ecTBOTO) € perucTpUpaHo KaTo €JHONUYHO APYKECTBO C OrpaHUYCHA
OTTOBOPHOCT

2. CyeToBOIHA MOJIUTHKA

[o-momy e orucana cUEeTOBOHATA TIOJIUTHKA, IPUIIOKEHA MTPU U3TOTBSIHETO Ha (DMHAHCOBHS OTYET.
TMonuTHkaTta e OGuiia MOCIEAOBATEITHO MPUIaraHa 3a BCHUKHU MPE/CTABEHH TOWHU, OCBEH aKO U3PUYHO HE
€ YIIOMEHATO JIPYTO.

2.1 ba3a 3a u3roTBsine Ha PUHAHCOBMS OTYET

HacTosmusaT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C W3UCKBaHMATA Ha MEXKIyHApOJHHUTE
crangapTu 3a puHaHcoBu otdyetd (MCDO) mpuetn ot EBpomneiickusar c¢pro3 (MCPO, npueru ot EC),
ThiIKyBaHusATa Ha MCDO npunoxumu 3a apykectBa oruntainy ce mo MCPO. Hacrosmumsar GuHaHcoB
OTYET € W3rOTBEH MY CHa3BaHe MPUHIUIIA HA MCTOPHYECKATA IIeHa, OCBEH B CIlyYanTe Ha M3BBPIICHA
MPEOICHKA Ha 3eMH U Crpajii, GMHAHCOBH aKTHBU Ha Pa3IoNioKEHHe 3a Mpojjakda 1 (UHAHCOBU aKTHBH
1 macuBH (BKJI. JlepuBaTHBHM MHCTPYMEHTH), OTYMTAHHU IO CIIPAaBEIJIMBA CTOWHOCT B Iedayidara WiIu
3aryoara.

WsroresiHeTo Ha (puHAaHCOBHUTE OTYETH B ChOTBETCTBHE ¢ MC®PO mM3uckBa ynorpedaTa Ha CIETOBOIHU
NpuOMU3UTEHH OIeHKM. KoraTo e mnpuiarajgo CcYeTOBOJHATAa IOJUTHKA HA MNPEANPHATHETO,
PBKOBOJICTBOTO C€ € OCHOBaBajI0O Ha coOCTBeHaTa cu nperieHka. EiemenTuTe Ha (UHAHCOBUTE OTYETH,
YHEeTO NpEJCTaBsHE BKJIOYBA IO-BHCOKA CTENEH Ha IPEIeHKa WM CyOeKTHBHOCT, KaKTO M Te3H
€JIEMEHTH, 32 KOUTO MPEATNOJIOKCHHUATA U OLIEHKUTE MMaT 3HAYUTEIHO BIUSHHE BBPXY (UHAHCOBUTE
OTYETH KaTo L0, ca OTAENHO onoBecTeHH B [Ipunoxenue 3.

2.1.1 IllpuHOMN HA AefiCTBANIOTO MPeaNPUATHE

PBKOBOZICTBOTO MMa OCHOBATEIHN OYaKBaHUs, 4e [IpyKecTBOTO pa3monara ¢ aJlcKBaTHU PECypcH, 3a a
TPOJIBIDKY Ja orepupa B 0003pumMo Obere. [1o tazu npuurHa J[pykecTBOTO MPOIbIDKABA JIa IpUeMa
MIPHUHIIMIIA HA JEHCTBANOTO MPEANPUITHE TIPU U3TOTBSIHETO HA CBOS (DMHAHCOB OTYET.
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2. CyeTOBO/IHA MOJUTHKA (IPOAbJIKEHHE)

2.1 ba3a 3a n3rorBsine Ha (UHAHCOBHUSA OTYeT (IPOABJLKEHUE)
2.1.2. IlpoMeHHU B CHETOBOJHATA MOJUTHKA U ONIOBECTABAHUSATA.

/a/ Hoeu u uzmenenu cmanoapmu, npuemu om /Ipyscecmeomo.

preonauaﬂno npujiacane HaA HOBU U3MEHEHUA Kbm covuiecmeyeauiu cmandapmu u pa3acHernuA,
6J1e3]lu 6 cua npes mexKyuiusa omuemen nepuod

Hacrosimute cTangapTu ca npueTH OT Tpylara 3a IIbPBU BT Npe3 PUHAHCOBATA TOAMHA,3aII04YBalla Ha
wmu cien 1 sayapu 20161 :
- OTYHMTaHE Ha MPUAO0OMBAHUS B CMECEHH orepanun — n3mMeHeHus: B MCDO 11

W3SICHABAaHE Ha MPUEMIIMBY METOAM Ha amopTu3anus — n3menenuss B MCC16 u MCC38

rojuiiay nogoopenus 8 MCOO 2012-2014 uuxbi

WHUIMATHBA 3a ornoBecTaBade — n3Mmenennst B MCC1

MPUEMAHETO Ha TE3U M3MEHEHHMS HiMa BIUSHUC B TEKYIIHMAT MIEPHOJT WK TIPEIXOIHU TIEPHOJIU U €

MAaJIKO BEpOATHO Ja 3acerHe ObACIN ePHOIH .

Hoeu cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo 6ce ouje He ca npuemu om
OpyxHcecmeomo

W3BecTHM HOBU CUETOBOJIHU CTAHIAPTHU M THIIKYBAaHUS Osxa MMyOJUKYyBaHH , KOUTO HE Ca 3aIbJDKUTEITHA
3a OTYCTHHLT Ieproa KbM 3 1Bu nexemBpu 2016Ta 1 He ca MPUETH TIO-PAHO OT JPYKECTBOTO.

- MC®O 9 puHaHCOBH HHCTPYMEHTH
MC®O 9 ce oTHacs 10 KiIacupuKamaTa , OLleHKaTa U OTIIMCBAHETO Ha (YUHAHCOBHUTE aKTHUBU U
(hMHAHCOBUTE MACHBH , BbBEXKA HOBH MPaBMJIA 32 XK OTYNTAHE U HOB MOJIEN 3a 00e3IeHKa Ha
(bPMHAHCOBUTE aKTHBH
[Ipunaranero My € 3aIBKUTEIHO 32 TOAVMHUTE 3alI0YBAIlX Ha Wiu cien 1Bu sHyapu 2018r..

- MC®O 15 "IIpuxoam oT A0roBOpM ¢ KianeHTH"
MexayHapoJHUAT OOp 32 CUETOBOIHY CTAaHIAPTH U3/a/le HOB CTAHIAPT 3a MPHU3HABaHE Ha MPUX0/A .
Toit me 3amenn MCC 18 , koliTo MOKpHBa JOroBopUTeE 3a cTOKK U yeiryru 1 MCC 11 , koliTo mokprBa
JIOTOBOPHTE 32 CTPOUTENICTBO .
HoBust cranmapt ce 6a3upa Ha NPUHIINIA , Y€ IPUXOABT CE MPU3HABA , KOTaTO KOHTPOIBT BBPXY
CTOKUTE WJIM YCIYTUTE Ce MPEeXBbpIis Ha KiareHTa.CTaHnapTa mo3BoJjisiBa IIbJIEH PETPOCIIEKTUBEH WIH
MoIUHULIMPaH PETPOCIIEKTUBEH MOAX0 3a mpuemane . CtaHaapra € 3aJb/DKUTeNIeH 32 (PMHAHCOBUTE
TOJIMHU 3aroYBaIiy Ha uinu cien 1su stHyapu 2018 . OuakBaHa gaTta Ha MpUEMaHE OT APYKECTBOTO : 1BH
sHyapu 2018.

- MC®O 16 JIu3MHTOBH 10TOBOPH
MC®O16 6eme uznanex mpe3 siuyapu 2016. Toit e 3acerHe mo4YTH BCUYKH JIU3UHTOBHU JIOTOBOPH ,
MpU3HATH B 0ajaHca , ThI KaTO pa3IMYreTo MEKAY OonepaTHBEH 1 (PMHAHCOB JIM3HHT €
npemaxHaTo.ChIIacHO HOBUAT CTAaHIAPT €IWH aKTHB ( IPaBOTO Ha MTOJI3BaHE HA JIM3WHTOBATA TIO3HIINS )
1 GUHAHCOBOTO 33bJDKEHHUE /1a Ce IJIAIaT HAeMHH BHOCKH ca NMPU3HATH. EJMHCTBEHOTO M3KITIOYCHHE €
3a KpaTKOTPaiHUTE U C HUCKA CTOWHOCT JU3UHTH . OTYUTAHETO MY JIM3UHTOJIaTeNIsl HAMa Jla ¢ IPOMEHH
cbiectBeHo. CTaHAapTa 33ABDKUTEIHO BIIU3a B CUJIA 32 OTYETHUTE MEPUOJIH , 3AII0YBAIIN Ha WIIH CIIE]
1Bu stHyapu 2019r.
Ha To3u etam npykecTBOTO He IUTaHUpPa MPUEMAHETO HA CTAHIapTa MPeIH BIU3aHeTo My €(PEKTUBHO B
cuia .
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2.2 Caeaku B Uy:KIecTpaHHa BajgyTa

() Dyuxyuonanna sanyma u eanyma na npedcmagsame

OtnenHUTEe €JIEMEHTH Ha (PUHAHCOBUTE OTYETH Ha JIpy’KeCTBOTO ce OIleHSABAaT BHB BallyTaTa Ha
OCHOBHATa WKOHOMHYECKA CpeJla, B KOSATO MPEANPUATHETO W3BBHPINBA jJeiHOCTTa cu (“‘pyHKIMOHATHA
BaryTa’).

logumauAT GUHAHCOB OTYET € MPEICTaBeH B XWJ. OBJITAPCKHU JIeBa, KOATO ¢ (DYHKI[MOHAIHA BajdyTa U
BaJyTa Ha MPEJICTaBIHE

bearapckusat neB e dukcupan kpM eBpoto (EUR), mocpeactBom mexanm3ma Ha BaJyTHHS CHBET,
BBBellcH B PemmyOimka beirapus, ot 1 sayapu 1999 r.

(6) Coenxu u canoa
Crhenkute B 4y)KAeCcTpaHHa BalyTa ce TpaHchopMHUparT BbB (QYHKIIMOHATHA BallyTa, KaTO CE TNpUIara
ouIMaTHUSA KypC 32 CbOTBETHHA JieH. [lewanOurte u 3aryOuTe OT MpPOMSIHA BBB BATYTHHTE KYPCOBE,
BB3HUKHAJIHM B PE3YJITAT HA PA3IUIAIIAHUS IO CIIEIKH B UyKIECTPaHHA BaITyTa, KAKTO U OT MPEOIIEHKA I10
3aKIIOYHTENICH BATYTEH KypC Ha JICHOMUHHWPAHUTE B YYXKJECTpaHHA BayTa AaKTUBH M TIACHUBU CC
MPHU3HABAT B OTUYETA 32 JIOXOJIUTE.

MoHeTapHUTE aKTHBU M TTACHBU B UY>KJIECTPAHHA BalyTa c€ OTUMTAT 1O 3akitounteseH Kypc Ha BHb kbMm
Jararta Ha OayaHca.

3HaYUMH BaJTlyTHU KyPCOBE:

31 nexeMBpHU 31 nexeMBpHu

2016 r. 2015 .

JeBa JeBa

1 eBpo ce paBHsBa Ha 1,95583 1.95583

2.3 IbarorpaiiHu MaTepHAaJHU AKTUBH

JbaroTpaiiHUTe MaTepHalHH aKTHBH C€ OTYUTAT IIBPBOHAYAIHO IO IICHA Ha MpUAOOUBAaHE, KOSTO
BKJIIOYBA TIOKYIHATa IICHA, BKIIOYMTEIIHO MUTA W HEBH3CTAHOBUMH JAaHBIM, KAKTO U BCUYKH IPEKH
pa3xou, HeOOXOMMH 3a MIPUBEKIAHETO HA AKTHBA B HACTOSIIUS MY BHJ 1 MECTOHAXOXKJICHUE.

Crnen mepBOHAYATHOTO WM Tpu3HaBaHe JIMA ce oTumTaT MO IIeHA HA MpHIOOWBaHE, HaMaJcHa C
HATPYMAHUTE aMOPTH3ALMU U €BEHTYaJTHHUTE 3aryOu OT 0OC3ICHKH.

AMopTH3anusATa ce HAYKUCIIsiBa HA 0a3a Ha JIMHEWHUS METOJI BbPXY OIICHEHHUSI MOJIC3eH KUBOT HAa aKTHBHTE.
AXTHBHTE CE aMOPTH3UPAT OT JIaTaTa Ha NPUI00MBaHE UITH BHBEXKIAHE B CKCILTOATAITHS.

AMOpTI/IBaLII/I}ITa Ha aKTHUBHUTE CC HAYMCISABA IO JHHCHHMS MCTOJ C 1CJI pasnpCAcC/IsIHC Ha pa3jivuKaTa
MEXKOY OanaHcoBaTa CTOHHOCT M OCTAThYHATA CTOHHOCT BBPXY IIOJIC3HUA XKUBOT HAa aKTUBUTC, KAKTO
ciacaBa:

- ChopBKEHUS- CONAPEH MapK 2 5 romuHN

- Mamuau 1 obopyaBane 3,3 roguHU
OcrarbpyHaTa CTOHHOCT W TIOJIC3HUS JKMBOT HAa aKTHBUTE C€ NPEpasrIekKIaT, U ako € HEeoOXOAHUMO, ce
MIPaBSAT ChOTBETHU KOPEKIMH KbM BCSKA JIaTa HA M3TOTBSHE HA (PMHAHCOBUS OTYET.
Koraro 6amancoBata CTOHHOCT € TIO—BHCOKa OT BB3CTAHOBHMATa CTOWHOCT, IBJITOTPAWHUAT MaTepHAIICH
aKTHB C€ OTYUTA 110 HETOBaTa Bh3CTAHOBHMA CTOMHOCT.
IlewanOute m 3aryOuTe OT W3NKWCBAaHE HA JBITOTPAHM MAaTEPUAIHW aKTHBH C€ OIPEJCIAT KaTo Ce
CBITOCTABAT MOCTHIUICHUATA ¢ OaaHcoBaTa CTOMHOCT U C€ OTYMTAT B OTYETA 32 IOXOIUTE.
Paszxonute mo 3aeMu ce OTYUTAT KAaTO TEKYII PA3XO/I.
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2.4 HemaTepnaJaHu aKTHBH
(a) Ilpaso na cmpoedc

IIpaBOTO Ha CTPOCSIK CE OTUMTA MO UCTOPUUECKA CTOWHOCT. AMOPTH3HpA ce 10 JIMHEHHHUS METO 3a
cpok ot 30 roguHH.

2.5. O0e3ueHKka HA He)MHAHCOBH AKTUBHU

AKTHUBH, KOUTO UIMaT HEOIIPEICIICH TOJIE3¢H )KUBOT, HE CE aMOPTH3HPAT, a CE MPOBEPSBAT 3a 00e3IeHKa
Ha rojuIirHa 0aza. AKTHBH, KOUTO CE aMOPTH3UPAT, Ce MPETJIekKAAT 3a HATHMYUE HA 00E3IeHKA, KOTaTo
ca Ha JUIle ChOUTHUS WM MMa MIPOMSHA B 0OCTOSATENCTBATA, MOJICKa3BaIly, ye OamaHcoBaTa CTOMHOCT
Ha aKTUBHUTE HE € BH3CTAHOBHMMA. 3a 3aryda oT 00€3IleHKa ce MpHU3HaBa CyMaTa, ¢ KOATO OajaHcoBaTa
CTOMHOCT HAQJXBBPJII BH3CTAHOBMMATa. Bh3cTaHOBMMAaTa CTOWHOCT € TIO-BHCOKaTa OT HETHaTa
MpoJaKHA CTOMHOCT M CTOMHOCTTA B ynoTpeba. 3a J1a ce onpe/ielii CTOMHOCTTa B yIoTpeOa, aKTHBHUTE
ce TpymHpar B Hai-MaJKUTEe BB3MOXXHHM Pa3TPaHUYMMH CJUHHUIN, TCHEPUPAIH MapUYHU TOTOIH.
HeduHaHCOBM aKTHBH Pa3IMYHA OT MOJOKUTENIHA PEIyTalus, KOUTO MOJyIexKaT Ha O0e3leHKa, Ce
MPETJISKAAT 32 HAIMYKE HA MPU3HAIY 32 HEOOXOIMMOCTTa OT 00€3IIeHKa KbM BCAKA OTYETHA JIaTa.
KbM Besika OamaHcoBa jarta 3a 00€3IEHEHNUTE B MPEIXOAHN IEPUOAN HE(UHAHCOBU aKTUBH, PA3IIMYHU OT
MOJIOXKHUTEIHATA THPrOBCKA PEMyTallMsl CE€ M3BBPINBA MpErJie] 3a €BEHTYAJIHO pPEUHTErpHUpaHe Ha
3aryomre oT 00e3IeHKa.

3a Hy)XAHUTe Ha TecTa 3a 00€e3IeHKa aKTUBHUTE ca IPYIHPAHU HA Hal-HUCKUTE HUBA, 32 KOUTO MOXKE Jia Ce
WICHTU(UIIUpA eAVHATIA TeHEpUpAaIla MApHYHU TOTOIIH.

2.6. MaTepunaJjHu 3anacu

MatepualHuTe 3aracy BKIIFOYBAT MaTepUAITN,HE3aBbPILICHO IPOU3BOJICTBO M CTOKH.

MartepuaHuTe 3amacu ca MpeJCTaBeHU IO TO-HUCKaTa OT IIEHATa Ha MpHUIOOWBAHE W TSIXHATa HETHA
peanm3upyema CTOWHOCT. PazxombT TpH moTpebiieHHe ce ompelnelis Mo METoAa ,,CPeAHO-TIpETerieH
CebecToHOCTTa Ha TOTOBaTa MPOJYKIMS M HE3aBBPIICHOTO MPOU3BOJICTBO BKJIOYBA Pa3XOJAUTE MO
3aKyIyBaHEe WX MPOU3BOACTBOTO UM, ITpepaboTKa U APYry MpekH pazxonu. OUHAHCOBUTE pa3Xxoau HE
ce BKJIFOYBAT B CTOWHOCTTA HA MAaTEPUATTHUTE 3aIacH.

Jpy>XecTBOTO He IPUTEkKaBa MATCPHATHH 3aIIaCH.

2.7. DUHAHCOBH AKTHBH

JpykecTBOTO KiIacupuInpa GUHAHCOBUTE CU aKTUBHU B KATETOPHUSATA 3a€MH U B3EMaHUSI.
Knacugumupanero 3aBucHM OT IenTa Ha NpuaoOMBaHE Ha (UHAHCOBUS AaKTHB. PBHKOBOJICTBOTO
ompezens KiacudunrpaneTo Ha GUHAHCOBUTE aKTHBH MTPH IPBOHAYATHOTO UM NPUAOOMBAHE U IPAaBH
MocTIe/IBaIIa OleHKa Ha KJIacU(pUKaAIUATa KbM Kpasi Ha BCEKH OTUETEH MEPHUOI.

3aemu u 63emanus

3aeMu U B3eMaHUsI ca HEJICPUBATUBHU (PMHAHCOBH AKTUBU C (PUKCHUPAHH WM ONPEICICHH IUIANaHMS,
KOUTO HE CE ThPI'yBaT Ha aKTHBCH Ma3ap. Te ca BKIFOUCHU B KPATKOCPOYHU aKTHUBH, C M3KIIIOYCHUE HA
TE3W C TameX IoBedue OT 12 Mecema cien narata Ha OanaHca, KOMTO c€ KiIacH(UITUpaT KaTo
JBITOCPOYHH. 3a6MUTE M B3CMaHUATA CE BKIFOUBAT B KATErOpHATA HA THPIOBCKU W JIPYTH B3EMaHUS B
CYETOBOJTHUSI OaJIaHC.
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2.8 ThproBcku B3eMaHus

TBproBckuTe B3eMaHHs Ce MPU3HABAT ITBPBOHAYAIHO IO CIIPaBEIMBa II€HA, a B TIOCIEACTBUE IO
aMopTH3MpaHa CTOWHOCT (KaTo Ce W3IMO0J3Ba METo/a Ha e(PEKTHBHUS JIMXBEH IMPOICHT), HAMAJICHA C
eBeHTyaJlHa TPOBU3MUS 3a O0e3I[eHKa, OCHOBAaBallla Ce Ha MpErJiell, U3BHPIIBAH OT PBHKOBOJCTBOTO, Ha
caijiarta B Kpasi Ha Bcekd Mecell. [IpoBu3mst 3a 00e3leHKa ce MPaBu B CIIydaid, 4e ChIIeCTBYBa OOEKTHBHO
JIOKa3aTesICTBO, ue J[pykecTBOTO HsIMa Ja ObJIe B ChCTOSHUE JIa ChOepe BCUUKU ABIDKUMHU CYMH ChITIACHO
II'’bPBOHAYAIHUTE YCIOBUS MO OTHOILICHUE HAa CHOTBETHHUS pa3zueT. 3a MHAUKATOPU HA HAJIMYUETO HA
OCHOBaHHE 3a O0E3IEHKa C€ CYMTAT 3HAYUMH (DMHAHCOBU 3aTPyIHEHHS Ha KIWEHT, OOsSBSBaHE B
HECHCTOSATEITHOCT, 3aKbCHEHHE B IUIANIAHETO WIM Heruiam@aHe BboOme. Cymara Ha oOe3leHKara e
pasnukata MeXJy OallaHCOBaTa W Bb3CTaHOBMMarta cTOMHOCT. [locnenHaTta mpencTaBiisiBa HAacTOSIIATA
CTOWHOCT Ha MAPHUYHUTE MOTOILHM, TUCKOHTHPaHA ¢ S(h)eKTUBHUS JIUXBEH MTPOLICHT.

Pa3MepsT Ha MPOBU3HMATA 332 00C3IICHKA CE MPU3HABA B OTYETA 3a TOXOJIHTE.

[lpu miamane OT cTpaHa Ha KJIMEHT HA B3eMaHe, 32 KOETO Beue ¢ OWia HavuclieHa O0E3IIeHKa, ce
U3BBpIIBA OOpaTHa Ha HAYMCIICHUETO Ha OOe3leHKaTa orepaius. Ts ce oTpa3siBa B HaMalleHHE Ha
pasxoauTe 3a 00e3IeHKA, TIOCOYCHH B OTYETA 32 JIOXO/IHTE.

2.9 lapuyHu cpeAcTBa M NAPUYHN EKBUBAJIEHTH

[NapuynauTe CpeacTBa U MAPUYHU SKBUBAICHTH BKIIFOUBAT MApU B OpO U Mapu 10 OAHKOBU CMETKHU JPYTH
BUCOKO JTUKBHJIHM KPATKOCPOYHH WHBECTHUIINY C ITbPBOHAYAJICH MaJIeK OT 3 Mecella U I0-Mallko, KaKTo U
OankoBu oBbpApadToBe. B Oanganca oBbpapadTHTE c€ BKIIIOYBAT KATO KPATKOCPOUYHO 3aIBIKCHUEC B
KaTeropusTa Ha KpaTKOCPOUYHUTE 3aEMHU.

2.10 CoOcTBEH KanmuTaa

Wznanenute nsmoBe Ha J[pexecTBOTO ca KIACHU(UIIMPAHU KATO OCHOBEH KaIllUTall, KAWTO € TPeACTaBeH
10 HOMHUHAJTHATA CH CTOMHOCT CHITIACHO CHICOHOTO pelIeHune 3a perucTpanms Ha [[pyxecTBoTo.
KamuramsT Ha IpyKECTBOTO € MPECTaBEH B pa3Mep, ChOTBETCTRAIIl Ha ChICOHO-PETUCTPUPAHUSI.

2.11. Tekyum ¥ OTCPOYEHH TAHBIU

Pa3XO,I[’I>T 3a TCKYLI OAaHBK, MPU3HAT B OTYCTA 3a AOXOAUTEC, € OHNPCACIICH CHIJIACHO HNPUIOKHUMOTO
ﬂeﬁCTBaLHO JAaHBYHO 3aKOHOAATCIICTBO B CTpaHAaTa KbM JdTaTa HAa CbCTaBAHC HAa I'OAWIIHUA CI)I/IHaHCOB
OTYCT.

OTcpoqu JaHbK CC€ HaduCJIsiBa I1I0 OanaHCOBHS MCTOJ 3a BCHUYKM BPCMCHHU PpaA3JIHUKHU, ABABAIlU CC
MCKAY AdaHbYHATA OCHOBAa Ha AKTUBUTC W IMACHBUTC U OajaHcOBaTa MM CTOMHOCT BBLB (bHHaHCOBI/ITC
OTYETH. AKO 0637-16, OJaHBYHUTE BPEMCHHH Pa3JIMKKW BB3HHUKBAT OT IIbPBOHAYAJIHOTO IIPU3HABAHEC Ha
AKTUB WM IIaCUB IIPpU pas3indHa OT Ou3HeC KI/IM6I/IHaHI/I}I TpaH3aKIusA, KOCTO HE€ € 3aCCrHajlo HHUTO
CUYCTOBOJHATAa, HUTO JaHbYHATa rmeyaada /3ary6a/ 0 BpEMC Ha TpaH3aKNuATa, TO Ta3U pa3jiuka HC CC
0CYCTOBOAsABA.

HpI/I HN3YUCIKIBAHE Ha OTCPOYCHHUTE AaHBbLIH CC€ H3IOJI3BAT JAHBYHUTC CTABKHM W HOpPMaTHBHAa ypeﬂ6a,
KOHUTO ,Z[eﬁCTBaT KbM JaraTa Ha CbCTaBAHC Ha 6ancha, KOHTO CC OTHACAT 3a NCPHUOJUTC HAa OUAKBAHOTO
O6paTHO IMPOABJICHUC HA JaHBYHHUTC BPCMCHHU PA3JIMKH.

OTcpoqu JaHBYCH aKTHUB CC IIpHW3HaBa CaMO B cnyqaﬁ, Y€ € BCPOATHO HAIMYUCTO HA AOCTATHYHU II0
pasMep 6’LI{€H_II/I oOmaraemMu neqan6n, Cpclly KOMUTO TC3W aKTUBU Oa MOrat Ja 6’B,I[aT H3II0JI3BAHU.

2.12 Jloxoau HA HAETH JIMIA

(a )3aowvmrcenus npu nencuonupane
JIpy>KeCTBOTO HSIMa CITYXKHUTEJH.
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2.13 ITpoBu3um

[MpoBu3nm ce OTYUTAT, KOraTO BBH3HUKHE HACTOAIIO CBACOHO, KOHCTPYKTHBHO WM HOPMAaTHBHO
3aIbDKeHUE 3a J[py’KecTBOTO, B pe3ysiTaT Ha MHHAJIN CHOMTHS, KOraTO Ce OYaKBa Ja BB3HUKHAT
M3XOAALIN IAPUYHM TTOTOLH 32 TOTracsiBaHe Ha 3aAbJDKEHUETO U KOTaToO MOXKE JOCTaThbYHO TOYHO J1a Ce
OIIpeAeNM CyMmMara Ha CaMOTO 3aabiDKeHHe. [IpoBm3um 3a Obaemu 3aryom OT JeHHOCTTa HE ce
IpU3HABAT.

Korarto nma HIKOJKO MOJOOHH 3aIBJKEHUS, BEPOATHOCTTA Ja Bb3HUKHAT M3XOISIIY HapUUHHU TOTOLH
3a TAXHOTO MOTacsiBaHe ce OLEHsIBa KaTo ce B3eMa MpeABU eI Kiac OT 3aabukeHus. 1IpoBusus ce
IIpU3HaBa JOpHU U B CIIYYUTEC, B KOUTO BEPOATHOCTTA Ja Bb3HUKHE U3XOIAM MMapUYCH MMOTOK 3a JaACHO
3aIbJDKEHHUE B KJlaca € MaJika.

[IpoBu3unTe ce ouEHSBAT MO HAcTOsIIaTa CTOWHOCT Ha Pa3XOAMTE, KOUTO C€ OyakBa Aa ObIaT
HEOOXOAMMH 3a TIOTaCsSIBAHE HA 3aBJDKEHUATA U3II0I3BAHKY TUCKOHTOB MPOIICHT MPEAN TaHBITA KOUTO
OTpa3siBa TEKyIla Ia3apHa OLCHKA Ha PUCKOBETE CBBP3aHU ChC 3abIKCHHUETO.

2.14. THbProBCKH 3aAbJIKEHUSI

ThproBus 3ambDKEHUS Ca 3aJb/DKCHUS 3a 3alllalllaHe Ha CTOKM WM YCIyTH, KOUTO ca Owid
npUI00UTH OT JOCTABYMIIA B OOMYAHHS XOJ Ha CTOMAHCKATa IEHHOCT. ThProBCKHUTE 3aIbIKCHUS Ce
KJTacu(pumupaT KaTo TEKYIIH 3abJDKEHHUS, aK0 TUTANAHETO € IBDKUMO B pAaMKHTE Ha €HA TOIWHA WUITH
MO-MaJIKO (MJIM HOPMAJTHHS IIUKBJI Ha CTOMAHCKATa JICHHOCT € MO-IBJIBI), aKO CIIy4asiT HE € TaKbB, TC
C€ MPECTABST KATO HETEKYIIH 3aAbIIKCHUS

THpProBekuTe 3aABDKCHAS CE TPU3HABAT MTHPBOHAYAHO IO CIIPaBEUIMBA II€HA, a B TOCICACTBHE IO
aMOpTH3HMpaHa CTOHHOCT KaTo e MU3I0JI3Ba MeToa Ha e(heKTHBHUS JIUXBEH MPOIICHT.

3aoviocenusn no auxeeHu 3aemu

JIuxBeHHTE 3acMH C€ OTYUTAT OBPBOHAYAJIHO 110 CHOpaBCiMBaTa CTOMHOCT Ha MNOJIYyYCHUTC
CKBUBAJICHTHU, HECTHO OT PA3XOJUTC, CBHBP3aHU C HU3AABAHCTO Ha 3acMa. CJ'ICI[ MIbPBOHAYAIIHOTO UM
IIpU3HaBaHE 3aC€MHUTC C€ OICHABAT IO aMOpTU3HWpaHa CTOMHOCT Yype3 IpujiaraHe Ha METOoAa Ha
C(l)eKTI/IBHI/I}I JINXBCH IMPOLICHT.

2.15 Ipu3HaBaHe HA IPUXOAUTE

[IpuxonuTe BKIIOYBAT CIIpaBe/iIMBaTA IICHA HA IPOAAJICHUTE CTOKHM M YCIIYTH, HETHO OT JaHBIA BHPXY
nmo0aBeHaTa CTOMHOCT U MPEAOCTaBEHH OTCTHITKY.

JIpy’KecTBOTO TIpU3HAaBa NPUXOJ, KOTaTo: TOW MOXE HAQJCKHO Ja ObJie OICHEH, ChIECTBYBa
CUTYPHOCT, Y€ IIe MPOU3TEKAT OBJCIIN TIOJN3H 33 JIPYKECTBOTO U MOCOYCHUTE MO-I0Ny CreluGUIHN
YCIIOBHS Ca CIIa3¢HH 3a BCsIKa MPojax0a, U3BBPINEHA OT JAPYKecTBOTO. He ce cunTa, 4e € U3BBPIICHO
HaJIKHO OCTOHHOCTSIBaHE Ha TPUXOJIA, KArOTO CHIIECTBYBAT YCIOBHOCTH 10 OTHOIICHHE HA HETOBOTO
BB3HMKBaHe. CiieJ Kato Te ObJIaT MPEeMaxHATH € Bb3MOXKHO Jla C€ M3BBPIIU HAICKIHO OCTOMHOCTSIBAHE
Ha TIPUXO0Ja.

(a) Ipooaorcba na cmoku

Ipuxoaure OT MpoaaKkOH Ha CTOKU Ce MPU3HABAT, KOrato JIpy»KeCcTBOTO € MPEXBBPIIMIO B 3HAYUTETHA
CTENEH M3rOJMTE W PHUCKOBETE BBPXY CTOKATa Ha KylyBaya. MOMEHTBHT Ha MPEXBBPISIHETO CE
yIOCTOBEPSIBA C MOANMKMCBAHETO HA MPUEMO-TIPEIABATEIICH MPOTOKOJ OT CTPaHa Ha KIIMECHTA.

(6) IIpooasicou na ycayeu

[Mpuxoaure OT MpeOCTaBEHH YCIAYTH C€ NPU3HABAT B OTUCTHUS MEPHOJ, B KOWTO ca M3BBPIICHH, HA
0a3ara Ha CTeTieHTa Ha U3IbJIHEHHE. T ce YAOCTOBEpsBa C MOAMUCAHU OT JABETE CTPAHU MPOTOKOIH 32
MpHeMaHe Ha eTarna OT M3IBJIHCHUETO Ha ChOTBETHATA yciyra. Pa3MephT Ha NMPUXOAUTE CE OMPEeIIs
Ha 0a3a ChOTHOIICHUETO (TPOIICHTAa)a U3BbpElIaHaTa J0 JaTaTta Ha TOAUITHUS (PUHAHCOB OTYeT paboTa
KbM 00musi o0eM Ha moroBopeHara yciayra. C Taka ompeesicHHs MPOICHT ce yMHOXKaBa oOImaTa
JIOTOBOPEHA IIeHa, 3a Jla Ce JIOCTUTHE JI0 pa3Mepa Ha MPU3HATHS MPUXOJ OT MIPEIOCTaBeHATA YCIIyTa.,
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2.16. Cpbp3ann auna

3a menute Ha HAacTOSIIMS (GUHAHCOB OT4eT JpyKecTBOTO MpeACTaBs KaTo CBbP3aHU JINIA aKI[MOHEPHUTE,
TEXHUTE IbIICPHU U ACOLUUUPAHU JPYKECTBA, CIY>KUTECIU Ha PHKOBOAHH IMOCTOBE M WICHOBETE Ha
VIIPABUTEIHUS CHBET U HAJ30PHHS CHBET, KAKTO M OJIM3KU WICHOBE HAa TEXHUTE CEMEHCTBA, BKIIFOYHTEITHO
U JIpy’KecTBaTa, KOHTPOJIHMPAHHU OT BCHUKH TOPen30OpPOEHH JIUIA, Ce CMATAT U C€ TPETHPAT KaTo CBHP3aHU
T,

2.17 JIM3UHTOBH 10TOBOPH

JIu3uHroBUTE NOTOBOpPH, NMPU KOWTO 3HAUMTEIHATa YacT OT PUCKOBETE W M3TOAHWTE CE€ IOoeMar OT
HaeMOJATeNs, C€ KJIACU(PUIMPAT KAaTO ONEepaTHBEH IW3WHT. [lnamaHusita 1Mo OMEPaTUBHUTE JIM3WHTH
(HETHO OT OTCTBIIKHTE OT CTpaHA Ha HAEMOJATEJs) ce MPU3HABAT KaTO pa3xoJl B OTYETA 3a JIOXOJIUTE Ha
PaBHU YacTH 3a MEepUoa Ha JIM3UHTOBHS JIOTOBOP.

JIpy’kecTBOTO He € CKIFOUMIIO JIOTOBOPH ITPH YCIIOBUATA Ha (PMHAHCOB JIM3UHT KATO JIM3UHTOMIOIyYaTe.
JIpy»ecTBOTO HE € CKIIOYHIIO JIM3MHTOBH JOTOBOPH TPU YCJIOBHSATA Ha ()UHAHCOB U ONICPATUBEH JIM3HHT
KAaTO JIN3UHTOJIATEll.

2.18. Pa3npenesienne Ha INBUAECHTH

P a3npeaACIICHUCTO Ha NMBUACHTU HA AKIIMOHCPUTC Ha Ilpy)KeCTBOTO CC IMpU3HaBa KAaTO 3aAbJIZKCHUC BBHB
(bPIHaHCOBI/ITC OTYCTH Ha I[py)i(eCTBOTO B ricpuoaa, B KOITO € OZ[06p€H0 OT aKHMOHCPHUTC HA HPY)KCCTBOTO.

3. 3HauumMu CYCTOBOAHHU l'lpl/lﬁJ'II/BHTeJIHI/l OLCHKH U IPECLHCHKU

[Mpubnu3nTenHUTEe OIIGHKM M TMpPEIEeHKH ca OasupaHW Ha HATpylmaH ONHT W Jpyrd dakropw,
BKIJIFOUYMTEITHO OYaKBAaHUA 32 OBJACHIN CHOWTHS MPH HAIMYHUTE oOcTosATencTBa. JlocTroBepHOCTTa Ha
MPHUOM3UTEITHUTE OIICHKH U TIPEIEHKHU CE Mpepasriexk/ia PeIOBHO.

M3BbpiieHUTe NPEUEHKU U MPEANON0KEeHHs] 0T PBHKOBOJACTBOTO OKa3BaT BIUSHUE BBPXY OTUYECTCHUTE
CyMH Ha aKTUBUTE M 33JbJDKCHHATA M OMOBECTSIBAHMATA HA 3aAbJDKCHUS KbM Jarara Ha (UHAHCOBUTE
OTYETH, KaKTO W BBPXY CyMHTE Ha TPUXOANTE M DPA3XOAWTE, OTUYETEHHW Ipe3 Iepuoaa B OT4deTa 3a
JIOXOJIUTE.

PBKOBOACTBOTO € WH3MON3BAJIO 3HAYUMH CUYETOBOJHHM NPUONM3UTEIHH OIEHKH W TIPEHEHKH I10
OTHOIIIEHHE Ha 00e3leHKaTa Ha B3eMaHHA OT KIWEHTH W TP ONpeiesisiHe pa3Mepa Ha MPOBH3UHTE 3a
3aIbJKEHUS, KAKTO U MPU ONPEJCIIsTHE HA MOJIE3HUS CPOK HA U3MOJI3HAHE HA ABITOTpailHUTE aKTUBH.
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(BBB BCHUKH MPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, OCBEH aKO HE € YIIOMEHATO APYTO)

4. AMoTH, MALLIMHH U CHOPbKEHUS

Chopbixkennst MammuHu Oomo
odopyaBaHe
31 nexemBpu 2015 r.
BanancoBa cTOMHOCT B HAYaJI0TO HA 16,088 62 16,150
menmnorna
[Ipunodburn - 2 2
Pasxoau 3a amopTuzanys (717) (30) (747)
BanaHcoBa cTOIHOCT B Kpasi Ha
nepuoaa 15,371 34 15,405
K®m 31 nekemBpu 2015 1.
OTtueTHa CTOHHOCT 17,923 103 18.026
Hatpymnana amopTuzanus (2,552) (69) (2,621)
Basancosa cToiiHocT 15,371 34 15,405
31 nexemBpu 2016 r.
Banancosa cToMHOCT B HA4aJOTO Ha 15,371 34 15,405
nepuoa
[Ipunodburn 18 18
Pasxoau 3a amopTuzanys (717) (32) (749)
BasiancoBa cTOHHOCT B Kpasi Ha
nepuojaa 14,654 20 14,674
KbMm 31 nexemBpu 2016 r.
OtryeTHA CTOMHOCT 17,923 121 18,044
Hatpymana amopTr3aiuis (3,269) (102) (3,370)
14,654 20 14,674

BaitaHcoBa cTOHHOCT
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(BBB BCHUKH MTPHUIIOKEHHS CYMHTE Ca IIOCOYEHH B XHII. JIEBA,0CBEH aKO HE € YIIOMEHATO JIPYTO)

5. HemaTepuajinu akTUBH

IIpaBo Ha
CTPOEK

01 sayapm 2015 1.
banaHcoBa CTOHHOCT B HAYAIOTO Ha TEPHOIA 1,232
Pa3xomu 3a amopTuzaius (45)
BanaHcoBa cToifHOCT B Kpast Ha mepuoaa 1,187
31 nexemBpu 2015 r.
OTyeTHA CTOMHOCT 1,369
Hatpymnana amopTuzanus (182)
banancoBa cToiiHoCT 1,187
01 ssmyapm 2016 r.
banaHncoBa CTOMHOCT B HA49aJIOTO Ha TIEpHoa 1,187
Pa3xo/u 32 aMOPTH3AIHS (46)
BasancoBa cTOHHOCT B Kpasi HAa Mepuoaa 1,141
31 nexemBpu 2016 r.
OTyeTHA CTOMHOCT 1,369
Harpynana amoprusanus (228)

BaJjiancoBa cToiHOCT 1,141
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(BBB BCHUKH MIPUIIOKEHHS CYMHUTE Ca IIOCOYEHH B XHII. JIeBa, aKO HE € YIIOMEHATO IPYTO)

6. TbproBcku U APyru B3eMaHUs

2016 2015
TBproBcku B3eMaHHA 26 35
Hamanenu c: mpoBusus 3a 06e31eHKA () ()
THproeckn B3eMaHHsI — HETO 26 35
JlaHbIn 32 Bb3CTAHOBSIBAHE - 2
Bsemanmus ot cebp3anu auna (ITpu. 19) 1,041 1,021
Hpyru B3eMaHus - 979
Bcnvko ThproBeku M APYru B3eMaHHA 1,067 2,037

CHpaBe,I[J'II/IBI/ITe CTOMHOCTHU Ha THPrOBCKUTC U APYTrU B3CMAHHS Ca KAKTO CJICABA:

2016 2015
TBproBecku B3eMaHUs 26 35
JlaHbIn 32 Bb3CTAHOBSIBAHE - 2
Bzemanus ot cebp3anu juna (ITpu. 19) 1,041 1,021
Jpyru B3eMaHus - 979
1,067 2,037
7. Ilapu u napuYHN eKBUBAJIEHTH
2016 2015
[apuunu cpeacTBa B 0aHKM M HANWYHU TTApH 1,092 500
1,092 500
3a renuTe Ha OTYETa 32 MAPUIHUTE MTOTOIN TTAPUTE BKIIIOYBAT CIICAHOTO:
2016 2015
[Tapuunu cpenctsa B 6poit 2 1
[Napuynu cpencTBa B 0aHKOBH CMETKH 1,090 499
1,092 500
8. Hepa3npexaesiena neyajdoa
2016 2015
Bananc xem 01 stHYapn (12) (730)
[Teuyanba 3a roguHara 757 718
Bananc kM 31 nexemBpH 745 (12)
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9. OcHOBEH KAIMUTAJ

JstmoBe Homunanna OO0110

(6p.) croitHocT (JIB.) (xm1. J1B.)
Kbm 31 nexkemBpu 2015 48,862 100 - 4,886
Kbm 31 nexemBpu 2016 48,862 100 4,886

AKIIMOHEpHUAT KamuTan Ha apyxkecTBoro ¢ 4,886 200 nB. Cwrctom ce ot 48,862 Opost msuioBe ¢
HOMHHAJIHA CTOMHOCT B pasmep Ha 100 nB. 3a msu1. Beuuku AsiioBe ca ¢ MpaBoO Ha MOJydaBaHe Ha
JUKBUIAIMOHEH JsUT. M. KanmuTambT Ha APYKECTBOTO € pasnpe/esicH KakTo CIe/Ba:

Yaopu Ckait Conap Enepmxu CAPJI - 100%

10. ThproBecku U APYTH 3aTbJIKEHUST

2016 2015
TBHProecku 3aabIKEHUS 15 7
JlaubuHH 3a0bKEHUS 7 2
Jlpyru 3a1bioKeHHSA-CBbp3aHu Jnna (mpuit.19) 21 21
Bcuuko THProeeku M APYru 3abJKeHUS 43 30

11. JaHbYHHM BPeMEHHHU Pa3IuKHU

JlaHbyHUTE BpPEMEHHH pa3NUK{ Ce€ KOMIIEHCHPAT, KOTaTo CHIIECTBYBa IOPHIMYECKO IPaBO 3a
KOMIICHCHpAHEe Ha KPAaTKOCPOYHUTE NAHBUYHU AKTHBH CPEILy KPaTKOCPOYHWUTE JaHBYHU MACHBH U
KOTaTo IaHbUYHUTE BPEMEHHH PA3JIMKH CE OTHACAT KbM €JIHA U ChIla TaHbhYHA aIMUHUCTPAIHSL.

2016 2015
OTtcpoueHu TaHbYHU aKTHBH:
- OTcpoyeHM JaHBPYHM AaKTHBUM 32 BBH3CTAHOBSIBAHE B 9 9
pamkuTe Ha 12 mecena
- OTcpoueHU JaHBUYHU AKTHUBH 3a BBH3CTAHOBSIBaHE ciena 12 214 214
Mecerna

223 223
OtcpoveHu TaHbYHU TACHUBH:
- OTcpoYeHN NaHBYHM NMACHBH 32 Bb3CTAaHOBsBaHE ciexd 12
Mecela (34) (26)

,Z[BI/I)KeHI/I}ITa Ha CMETKAaTa 3a IaHbYHHN BPCMCHHH PA3JIMKHU Ca KaKTO CJI€ABaA:

2016 2015
B nauanoro Ha roguHaTa: 197 242
(Pasxon)/Ilpuxon B oT4YeTa 32 TOXOJUTE (8) (45)
B kpast Ha rosuHara 189 197
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JIBMKeHHeTo Ha MTaHBbYHUTE BPEMEHHH PAa3INKHU (IIpeIN KOMIIEHCHPAHETO Ha CYMHUTE B
CHOTBETHATA JAaHbYHA IOPHUCIHUKIINS) MPe3 Mepruoia € KaKTo CIeaBa:

OTcpoqun JAaHBbYHU IAaCUBU:

Abarorpaitau
AKTHBH
KbMm 31 nekemBpu 2015 (26)
(Pa3xom)/Ipuxo/1 B OTYETA 3 JTOXOIUTE (8)
Kbm 31 nexkemBpu 2016 (34)
OTcpoyeHU TaHBYHH Ornucanu Ciaba O0e31eHKa HaA O6wo
AKTHBHU B3E€MaHUs KaIUTaJIH aKTUBHU
3a0us
KbMm 01 ssnyapu 2015 10 35 214 259
(Pasxom)/mpuxos B oTueTa
3a JTOXOJIUTE (1) (35) - (36)
Kbm 31 nexkemBpu 2015 9 - 214 223
(Pasxom)/mpuxos B oTueTa
3a JTOXOIUTE - - -
Kbm 31 nexkemBpu 2016 9 - 214 223
12. 3aemnu
Kparkocpounu 3aemMu
2016 2015
I'maBunma 977 977
JInxsa 26 160
0610 1.003 1,137
JBArocpoYHn 3aeMu
2016 2015
I'maBHMIIA 11,014 12,981
JInxsa 830 661
0610 11,844 13.642
001110 3aeMH 2016 2015
3aeMu KbM CBBP3aHHU JTUIA 12,847 14,769

Hpyru

12.847 14,779
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IIpe3 2011 u 2012 ca ornycuHatu 8 3aema ot Ckait Comap benrapus Ko. EOO/I ¢ o6 pa3mep ot 1,387
XWJI. JIeBa 32 MOKPUBAaHE Ha TEKYIIHM Pa3XxoAu. 3aeMUTE HE ca o0e3neveHr. Bcuuku 3aeMu ca ¢ majex
2017. 3aeMuTte ca c TUXBEH NPOLEHT oT 6%. ' maBHUIIaTa 3a€THO C TUXBUTE Ca IBDKUMU Ha MAJICK.

IIpe3 anpun 2012 e ormycHat 3aem ot Yaopu Ckaii Comap Enepmxu C.a.p.1 B pazmep ot 1,266 xui.
JieBa 3a IMOKpPHBaHE Ha TEKYLIM Pa3XoJu. 3aeMbT HE € oOe3meueH. 3aemMbT € ¢ manexx 2017 roauHa.
3aeMbT € ¢ JIMXBEH NPOLEHT 0T 6%. [ TaBHuIIaTa 3a€JHO C JIUXBUTE Ca AbDKUMU Ha MaJex.

Ha 10 anpun 2012 e otnycHat 3aeM oT Yaopu Ckait Conap Enepmxu C.a.p.1 B pasmep ot 14,648 xu.
JIeBa 3a 3aKyIlyBaHE Ha cojapeH Hapk. 3aeMbT He € o0e3neucH. 3aeMbT e ¢ maaex 2026 roguHa. 3aeMbT
e ¢ muxseH npouenT ot Euribor + 5.25%.

IIpe3 romm 2012r. e ormycHat 3aeM ot Conapen Ilapk Xamxuaumoso 1 EOO/] B pasmep Ha 68 X.JB. 3a
TIOKpPHMBAHE Ha TEKYIH pa3XxoIy. 3aeMbT HE € o0e3reueH. . 3aeMbT € ¢ manex 2017 roguHa. 3aeMbT € ¢
JIMXBEH MPOLEHT OT 6%. [ MaBHMIIaTa 3a€AHO € JIMXBUTE Ca IBJDKUMHU HA TaISK.

IIpe3 roma 2013r. e ormycHar 3aem ot KapasemoBo Comap EOOJI EOOQO/] B pasmep Ha 587 X.JIB. 3a
MOKPHBAHE Ha TEKYIIN pa3Xor. 3aeMbT He € o0e3medeH. . 3aeMbT ¢ ¢ manex mait 2018 ronguHa. 3aeMbT €
C JINXBEH MPOLEHT OT 6%. [ TaBHMIIaTa 3a€THO C TUXBUTE Ca JBJDKUMH HA TaIeK.

IIpe3 mait 2013r. e ormmycHat 3aeM ot Menen Kmamenerr Comap EOOJ] EOO/] B pasmep Ha 196 x.71B. 3a
HOKPUBAHE Ha TEKYIIM pasxoau. 3aeMbT He € oOe3reueH. . 3aeMbT e ¢ manek Man 2018 roawna.
3aeMbT € ¢ JUXBEH NPOLEHT OT 6%. [ naBHUIIaTa 3a€IHO C JINXBUTE Ca IBJDKUMHU HA MAJIEXK.

[pe3 2013r. npenocrasenute 3aemu ot Ckaii Conap bearapus Ko EOO/] ¢ 06w pa3mep 1,387 x.u1B. ca

npexpbpiaeHu Ha Yaopu Ckait Conmap Enepmku C.a.p.i
C anekc ot 2016r. 3aeMuTe ca NpOABIKEHH C OIIE ST.

13. IIpuxoau oT mpomaxom

2016 2015
[Mponaxx6u Ha MpoAyKIUS 2,714 2,728
Hpyru 43 -
2,757 2,728
14. Pa3xoam 3a MaTepHaJIu 2016 2015
En. eneprus 9 8
Marepuaiu 3a oIpbkKKa Ha Imapka 1 2
10 10

15. Pa3xoam 3a BLHIIHH YCJIVITH
2016 2015
CueTOBOIHH YCIIYTHA 12 12
Pasxoau 3a HaeM Ha 0(HUC MOMEIIECHUS 4 4
Pasxoau 3a peMOHT ¥ MMOAPBKKA 148 141
Takca IOCTBII 1O €1.MpeXKa 45 27
Taxkca Ganancupane 56 81
IIpaBuu 3 6
3acTpaxoBKu 14 14
5% doux CUrypHOCT Ha €JIEKTPOECHEPTHIHATA CUCTEMA 129 -
Jpyru 13 50
424 335
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16. pyru pa3xoau 2016 2015
JlaHbK crpaay U Takca CMET 4 4
4 4
17. ®uHaHcoBM npuxoau/( pa3xoau ) 2016 2015
[Ipuxonu ot TUXBU 21 21
Pasxoau 3a TMXBH (699) (803)
Hpyru pazxonu 3 4
BanyTHu pa3nuku, HETHO (2) (2)
(683) (788)
18. Pa3xoau 3a nanbum
2016 2015
JlaHbk BBpXY MeuaybaTa 3a TeKyllaTa roauHa 76 35
OTcpoueHH TaHbIIH 8 45
84 80

ﬂ"bJDKI/IMI/IHT oT ﬂpy)KCCTBOTO JaHBbK BBPXY o0OaraeMara nedanba ce pasimiaBa OT TCOPETUYHATA CyMa,

KOATO €€ 10JIy4aBa, KaTO CC U3I10JI3Ba OCHOBHATA JaHb4YHA CTaBKa, KaKTO CJICABA :

2016 2015
[Teyanba npeay qavbLUU 841 798
Hausk npu qanbsuHa craka 10% (2015: 10%) (84) (80)
Pa3xonu, HEIPHU3HATH 32 JAHBYHU LIETH (79) (72)
HeoGnaraemu mpuxonu 79 72
JIbIKUM JaHBK (84) (80)

19.

Caenxku Mexxay CBbP3aHU JIMIA

AKO HE € W3PWUYHO YIIOMEHATO, TPaH3aKIMHTE ChC CBBP3aHU JIMIIA HE Ca W3BBPIIBAHU IPH
CTEIMAITHU YCIIOBUS M HE Ca TPEIOCTABSHH WY TTOJTyYaBaHH HUKAKBYU TapaHIInH.
CBbp3aHu UIa 32 IPYKECTBOTO ca!

Yaopuckait Conap Enepmxu C.a.p.j.- apyxkectBo nputexanamio 100% ot kanurana
Conapen napk Xamxuaumoso 1 EOO/] — npyskecTBo moa 0011 KOHTPOI

Xanoso 2 Conap EOO/I- — apykecTBO 1o 00111 KOHTPOJT

Kapasenoso Comap EOO/] - — npykecTBO 1101 001 KOHTPOJI

Comap En Cuctem EAJL - — npy»kecTBO 1101 0011 KOHTPOJI

Kyxkxopeso 1 Comap EOOJI - — npy»ecTBO oA 00I[ KOHTPOJI

Menen knaaeunern Comap Eoon- — apy:kecTBo 1o 001 KOHTPOJI

ITu Bu UuBect EOO/] - Apy»kecTBO MO 001 KOHTPOJI

I'eoBug EOO]] - apy»)ecTBO MO 001 KOHTPOI

i)3aeMu — npe10CcTABEHU 3aeMHU 2016 2015

Yaopuckait Conap Exepmku C.a.p.a

- 3aeM 208 208
- JINXBa 51 39
259 247
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2016 2015
- Kyxopeso 1 Comap EOOJ1
- 3a€M 140 140
- IUXBa 30 21
170 161
Xanoso 2 Comap EOOJ]
IPYTH B3eMaHUs 38 38
Kapasenoso Comap EOO/]
IPYTU B3EMaHU 306 306
Comap En Cuctem EAJ]
IPYTU B3€MaHU 616 616
i) 3aemHu - mosTyyeHu 2016 2015
Yaopuckait Conap Exepmku C.a.p.a
- 3aeM 11,140 13,105
- JINXBa 666 672
-Ipyru 3 3
11.809 13.780
Comapen Ilapk Xamxuaumoso 1 EOOJL
3aeM 68 68
JINXBa 18 14
IpyTu 16 16
102 98
Menen knanener Comap EOOJ
3aeM 196 196
JINXBa 44 33
240 229
Kapasenoso Comap EOO/]
3aeM 587 587
JINXBU 128 93
715 680
Conap En Cucrem EAJ
ApyTru 2 2
Paszxoau 2016 2015
Yaopuckait Conap Exepmkn C.a.p.1 —pa3xoau 3a JIMXBH 647 752
Comapen Ilapk Xamxuagumoso 1 EOO/I- pa3xonu 3a TUXBU 4 4
Kapasenoso Comap EOO/I- pa3xoau 3a IUXBU 35 35
Menen knanenern; Conap EOOJI- pa3xonu 3a TUXBUA 12 12
698 803
IIpuxoau
Yaopuckait Comap Enepmxu C.a.p.u 13 12
Kykopeso 1 Comap EOO/] 8 8
21 20
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20. eaun ¥ MOJUTHKY 32 yIpaBJieHHE HA PUCKA

duHaHCOBUTE MHCTPYMEHTH Ha [IpyXeCTBOTO BKIIIOYBAT IMAPUYHU CPEACTBA MO OAHKOBH CMETKH,
KpPaTKOCPOYHH B3eMaHUsI, KpATKOCPOUYHH 33bJKEHHS ¥ IMXBOHOCHU 3a€MHU U IIPHUBJICUYEHH CPEJCTBA.
OcHoBHaTa 1€ Ha Te3u (PUHAHCOBM MHCTPYMEHTH € Ja CE OCUTYpU (pHMHAHCHpaHE 3a JeHHOCTTa Ha
HpyxectBoro. OCHOBHHTE PHCKOBE, CBBP3aHH C Te3W (MHAHCOBH HHCTPYMEHTH, Ca IIa3apeH,
KPEIUTCH U JIUKBHACH prucK. OHMHAHCOBUTE PUCKOBE C€ MACHTH(UIMPAT, OIEHIBAT U HAOJIIOAaBaT OT
ynpaBuTenuTe Ha J[pyXKecTBOTO ype3 pa3iuuyHU MEXaHW3MH 3a KOHTPOJ, C Iell Ja Ce YCTAHOBAT
aJIeKBaTHU IIGHM 3a JIOCTaBKHUTE, HM3BBPLIBAHM OT JIpyKECTBOTO M Ja C€ OLEHAT IOIXOJSIIO0
mas’sapHUTEC YCJIOBUA, CBBP3aHW C HETOBUTEC MHBCCTUIIMM W HAYMHUTEC Ha MOAOBbPKAHC Ha CBO60,ZIHI/I
JUKBUJIHU CPEJICTBA, KaTO CE MPEAOTBPATH U3JIMIIHA KOHIEHTPALMS Ha AaJCH PUCK.

ITa3zapen puck

[lazapeH pHCK € pUCKBT ClpaBeyIMBaTa CTOWHOCT Ha ObBJEIIMTe NapUYHH IMOTOIM OT JaAeH
MHCTPYMEHT Jia Bapupa, opaau [IPOMEHU B Na3apHuTe leHu. [lasapHuTe NeHU BKIIOYBAT TPU TUIIA
PHUCK: JINXBEH, BaJyTE€H U LIEHOBU PHUCK, KAKTO M PHUCK OT ILIeHaTa Ha Kanurtajga. DuHaHCOBHUTE
WHCTPYMEHTH, KOUTO OMBAT 3acerHAaTH OT MA3apHUS PUCK, BKIIOYBAT 3a€MH U IPUBJICUCHU CPEACTBA
U THPTrOBCKH B3€MaHUSI.

AHanu3uTe Ha YYBCTBUTEIHOCTTA B CIIEIBALIUTE pa3[eid Cca CBbP3aHU ChC CHCTOSHUETO Ha
HpyxectBoTo KbM 31 nekemBpu 2016 u 2015.

AHanu3uTe Ha YyBCTBUTEIHOCTTA Ca M3TOTBEHU MpPH MPEANONOKEHHUE, Y€ cymMaTa Ha HETHHUS JBIT,
CHOTHOILLECHUETO Ha (PUKCHPAHWUTE KbM IJIABALIUTE JIUXBEHH MPOLEHTH MO IBJIra U ChOTHOIIEHHETO
Ha (UHAHCOBUTE UHCTPYMEHTH B UY)KJECTPaHHU BaJyTH Ca MIOCTOSHHU.

AHanmu3nte H3KII0YBAT C(I)CKTa OT ABWXCHUATA B Ma3apHUTC IIPOMCHJIMBU Ha IMPOBU3UUTE U
HG(I)I/IHaHCOBI/ITe AKTHUBU U ITIaCHUBH.

UyBCTBUTEITHOCTTA HA CHOTBETHATA IMO3MIMSA OT OTYETA 3a BCCOOXBATHHUS NOXOJ € SPEeKThT Ha
Mpe/rnoiaraeMuTe MPOMEHH B JIMXBCHUTE HOPMH BBPXY HETHUTE Pa3XOJH 3a JHXBHU 32 ¢JIHA TOJMHA
Ha 0a3aTa Ha HETHPryeMH (UHAHCOBHM AKTMBU M IAaCUBU C IUIABalll JIMXBEH IMPOLEHT KbM 31
nexemBpu 2016 u 2015 .

Kpenuren puck

KpenuTHuaT pucK Mpou3TH4Ya OT BB3MOXKHOCTTA KOHTPAreHT IO chelika ¢ ()MHAHCOB MHCTPYMEHT
WIN KJIMEHTCKU AOTOBOP J1a HE M3IJIaTU 3abJDKEHUETO CH, KOETO Ie 0Bee 10 (HMHAHCOBHU 3aryou.
OCHOBHUSAT KpeAUTEH PUCK, HA KOUTO € u3i0xkeHo [[pyKecTBOTO, € CBbp3aH C HETOBUTE B3EMaHUS U
MApUYHU CpPEeACTBa M0 OAHKOBM CMETKH. B3emanusaTa Ha J[py>XeCTBOTO Ce€ CHCTOAT OT THPIOBCKU
B3€MaHMs U IpeloCcTaBeHN 3aeMu. HsMa 3HaunTeneH KpeIuTeH PUCK, CBbP3aH C TX.

HpyxecTBOoTO uMa (PUHAHCOBM OTHOIICHHMS OCHOBHO C KOMIAHHWsATa Maiika W ¢ OaHKW.
WuBecTuiioHHnTe penieHuss Ha J[py»KecTBOTO M pEIICHUsTa 3a 3a€MaHE Ha CPEJCTBa OT OaHKH
MOJIJISKAT HAa M3PUYHO OJI00pPEHHE OT KOMITAaHUATA Maiika. MakcuMaliHaTa KpeIuTHa SKCIIO3UIIHS Ha
JpykecTBOTO 110 TIOBOJ Ha (PMHAHCOBUTE aKTHBH Bh3JIM3a HA CHOTBETHATA UM OTUETHA CTOWHOCT IO
6amanca keM 31 mexkemBpu 2016 . u 31 mekemspu 2015.
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JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK BH3HUKBA OT BPEMEBOTO pa3MUHABaHE HA JIOTOBOPCHHTE MAJICKU HAa MAPUYHUTE
aKTUBH U 3aJBJDKEHUS W BB3MOXKHOCTTa JIBKHUIUTE Ja HE ca B CBCTOSHUE Ja YpeasT
3aAbDKEHUSITa cU KbM JIpy>KEeCTBOTO B CTaHAAPTHUTE CPOKOBE. 3a Ja YMOpaBIsBa TO3U PHUCK,
JpyXKecTBOTO H3IOJI3BA TEXHUKHU 32 IUIAHUPAHE, BKIIOUUTEIHO HM3TOTBSHE HA KPATKOCPOUYHH U
CPEIHOCPOYHH MTPOTHO3U Ha MAPUIHUTE TMOTOIIH.

(DuUHAHCOBUTE aKTHUBHU U MMaCUBU Ha [[pyXeCTBOTO, aHATM3UPAHHU 110 OCTAThUEH CPOK OT JiaTaTa
OTYETHHUS TIEPUO]T JIO JaTaTa Ha IMOCJIEIBAIIO TOTOBAPSHE WM MPEABUICH Maaex KbM 31 qexeMBpu
2016, ca xakToO clieaBa:

Ho Or 1 no Or 3 mec. Mexny 2 Han 5. 0610
1 mec. 10 3 mec. 1o 1 rox. u 5 roj.

Dunancosu akmusu
TBHproBcky B3eMaHuUs 20 6 26
ITapuunu cpeactsa no

0OaHKOBH CMETKHU 1,092 1,092
[IpenocraBenu 3aeMu Ha

CBBP3aHH JIMLA 348 348
B3emaHnus oT cBBp3aHu

JIALA 960 81 1,041
Oo6mo 1,112 960 - 6 429 2,507
Dunancosu nacusu
3aabIDKEHUST KBM

JIOCTAaBYULIA 16 5 21
3aeMH U JUXBU 1,003 11,844 12,847
3abDKEHUS] KbM CBbP3aHH

JIALA 21 21
O6mo: 16 26 1,003 11,844 12,889

(DUHAHCOBUTE aKTUBU U TACUBU HA JIpyKeCTBOTO, aHATM3UPAHU 110 OCTAThUEH CPOK OT JaTaTa
OTYETHHsI IEPUO/T JIO J]aTaTa Ha IMOCIEeIBAIIO TOTOBAPSHE M MPEBUICH MaJIexk KbM 31
nexkemBpu 2015, ca kakTo cieaBa:

Ho Orlago Or3wmec. Mexny 2 Han 5. 0610
1 mec. o 3 mec. 5o 1 rox. u 5 roj.

Dunancosu akmusu
TBproBcku B3eMaHus 29 2 979 6 1,016
[Mapwynu cpeacTBa o OaHKOBU

CMETKH 500 500
[IpenocraBenu 3aeMu Ha

CBBP3aHH JIMLA 348 348
B3emanus ot cBbp3aHu JuLa 960 60 1,020
Oo6mo 529 2 1,939 6 408 2,884
Qunancosu nacusu
3aabiKeHNU KbM JOCTaBYULIA 9 9
3aeMU U TUXBU 1,137 13,642 14,779
3aIbIKEHUS KbM CBBP3aHU

JIAna 21 21
O0mo: 9 1,158 - 13,642 14,809

JInxseH puck
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JIMXBEHUAT PHUCK € PHUCKBT CIpaBeIIMBaTa CTOWHOCT Ha OBICIIMTE IMMApUYHH ITOTOIHM HA IaicH
(hMHAHCOB MHCTPYMEHT Ja Bapupa, IOpaay MpOMsHA B Ma3apHUTE JUXBEHU HOpPMHU. J[pyKeCTBOTO ¢
M3JI0KEHO Ha PUCK OT MPOMEHHM B MMa3apHUTE HUBA HA TUXBEHUTE MPOLECHTH IJIaBHO IO OTHOUICHUE Ha
IBJITOCPOYHHUTE CH 33 IBIDKCHHUS 10 3a€MU C TUTABAIIH JTUXBEHH IMPOIICHTH.

HPY)KCCTBOTO yipaBJjidBa JIMXBCHHA PHCK, KAaTO HNOAABPIKA 6aﬂaHCI/IpaH HOpT(bCfIH OT AOABJITIOBE H
IIPUBJICUCHN CPEACTBA C (1)I/IKCI/IpaHI/I " IPOMCHJIUBU JIMXBCHU ITPOLCHTH.

IInaBany 1uXBeH Ouxcupan Besnmuxsenu Oo0wo
MPOLIEHT JIUXBEH
31 nexemBpu 2016r. IIPOLIEHT
Dunancosu axmusu
THProBCKH B3CMaHHUS 26 26
B3emaHus 110 PeI0CTaBEHU 3aMU Ha
CBBP3aHH JIMIA 348 81 429
B3emaHus OT CBbP3aHM JIHIA 960 960
TTapuysu cpeacTBa Mo OaHKOBU CMETKH 1,092 1,092
O6m0: 348 2,159 2,507
Dunancosu nacusu
3aIb/DKEHUS 10 TTOJTYYCHH 3aeMHU 11,140 851 856 12,847
TBProBCKH 3aIbIIKCHUS 21 21
3a1b/DKEHUS KbM CBBP3aHH JINIA 21 21
O06m10: 11,140 851 893 12,889
duxcupan
31 nexemBpu 2015 1. IInaBamr n1uxBeH JINXBEH
MTPOLIEHT TIPOIICHT besnmuxsenu 0610
DuHAHCOBH aKTUBH
THProBCKH B3CMaHUS 1,016 1,016
B3emaHus 110 Pe0CTaBEHU 3a6MU Ha
CBBP3aHU JIMIA 348 348
BsemaHus OT CBbP3aHM JIHIA 1,020 1,020
TTapuysu cpeacTBa Mo OaHKOBH CMETKH 500 500
O6m10: 348 2,536 2,884
DuHAHCOBY TTACHBU
3aIb/DKEHUS 10 TTOJTYYCHH 3aeMHU 11,029 2,929 821 14,779
TBProBCKH 3aIbJIKCHUS 9 9
3aabKEeHUs! KbM CBbpP3aHU JUIA 21 21
O06m10: 11,029 2,929 851 14,809

Banyren puck

HpyxecTBOTO onepupa B bbiarapust u Thif KaTo KypchT Ha bearapckust neB € pukcupan KbM €BpOTO
nocpeactBoM BamyTten Oopa, JIpyXecTBOTO € H3IOKEHO Ha BalyTeH pHUCKa B dYacTTa Ha
TpaH3aKIMUTE U3BBPIIBAHA BbB BallyTa pa3inuyHa oT eBpo. [lopaay ochiecTBsBaHe Ha IEHHOCTTA CH
MpeIuMHO B OBJITapCKH JIeBa M €BpoO, [[py’)KeCTBOTO € M3JI0KEHO Ha HE3HAUHWTEJICH BAIYTCH PHUCK.
MaibK IpOLEHT OT MPUXOAUTE CE TeHEpUpPaT BbB BATYTH, PA3IMUHHU OT OBJITapCKHA JEB U €BPOTO.
IMopamn ToBa PBHKOBOJACTBOTO Ha JIpyKECTBOTO cuMTa, Ye e(EeKTHT OT BH3MOXKHATA MPOMSHA Ha
BaJIyTHUTE KypCOBE HEe O MOBIHIIO CHIECTBEHO Ha Mevaidara Wiy 3aryoara.

lepaBneHne Ha KanurTaJjaa

OcHoBHaTa [CJI Ha YIIPAaBJICHHUCTO HA KallnuTalla Ha IIPY)KCCTBOTO € J1a oCurypu CTaOUIIHU KAIIUTAIOBU
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MoKa3aTenu, C Orliel HPOABIDKABANIOTO (YHKIMOHMpaHe HAa OW3Heca W MAaKCHUMHU3UpaHE Ha
CTOMHOCTTA MY 32 COOCTBEHUITUTE.

Koeduruentst Ha 3aurbxHsutoctT kbM 31 nekemBpu 2016 u 2015 e, kakTo ciieqsa:

2016 2015
Oo6uy 012, BKIIIOUUMETIHO:
3aabIKEHUs 10 MOJIyYeHU 3a€MHU OT CBBP3aHU JIMLA 12,874 14,779
Hamanenu c: B3emaHus o npeJoCTaBeHU 3a€MU 348 348
Hamarnenu c: mapuuHu cpeicTBa U NapUYHU €KBUBAJICHTH 1,092 500
Heren apar 11,434 13,931
OO01110 cOOCTBEH KanuTall 5,631 4,878
KoedunueHT Ha 3a16KHSITOCT 0,49 0,35

PrvkoBozacTBOTO Ha Jlpy>KECTBOTO pasriex/jia HAKOIKO pa3lIMYHU MEPKHU BbB BPb3Ka C yCTaHOBEHATa
KamuTanoBa cTpykTypa KbM 31 gexemBpu 2016 r. bpaemara xuzHecnmocoOHOCT Ha JpyKecTBOTO
3aBHCH OT IIPOABJDKABAIIATA IOAKPEIa Ha COOCTBEHULIUTE My .

OUHAHCOBU UHCTPYMEHTH
busnec puck

busnec PUCKBT CC OIpeacid OT CHCLII/I(bI/IKaTa Ha TpOAYKIUATA Ha pr)KCCTBOTO. ToBa ¢
HECUT'YPHOCTTA 3a IIO0JIydaBaHEC Ha IIPUXOAMW CBOTBETCTBAIlM HA HaA4YWHA Ha IIPOU3BOJCTBO U
CbOTBCTHUTC HOPMATUBHU PEryJialiuu.

3a mpousBexkaaHata OT J[py)KeCTBOTO eNeKTpOeHEeprHs, peaau3alisaTa € TrapaHTUpaHa MPEABHI
aHTXUMEHTHUTE Ha CTpaHaTa Mo JUHHS Ha EBpomeiickus cbio3 3a pa3BUTHE HA 3€J€HAa NKOHOMHUKA.
JpyXecTBOTO MpojaaBa IMPOU3BEACHATAa EJIEKTPOCHEpPrus Mo (UKCUpaHH NpedepeHIHANTHN LEHH
ompesiesieHn oT perynatoprams oprad. [Ipe3 cenremspu 2012 1. JIbpkaBHATA KOMHCHS 32 €HEPTHITHO
n BomHo perynupane ([JJKEBP) BbBexnma BpemMeHHa Takca AOCTBHII O €JIEKTPOpas3NpeaeauTeHaTa
MpeXxa 3a BCUYKH IPOU3BOAUTENN Ha EJIEKTPOCHEPrHsi OT BH30OHOBSIEMH €HEPIMHHH H3TOYHHIH
(BEN).

IIpes ronm 2013 39% BpeMeHHa Takca AOCTBI A0 €IEKTPOpasNpenciIuTenHaTa Mpeka 3a BCHUKU
MPOU3BOJUTENHN HA EIEKTPOCHEPrusl OT Bb300HOBseMH eHepruitnu uzrounuiy (BEN) ornaguna. [pes
HoemBpu 2013 5% BpemMeHHa Takca IOCTBII 1O EIEKTpopaslpeAcIuTeTHaTa MpeXa 3a BCHUKH
MPOM3BOIUTENH Ha €IEKTPOCHEPTUs OT Bh30OHOBsieMH eHepruitiu u3roununu (BEN) ornagna. Ot

1 sayapu 2014 e BpBenena 20% takca BEU. Ilpe3 aBryct 2014 20% Ttakca BEW ornamna. Ot 13
mapt 2014 e BeBemeHa 2,45 nB/MBu Ttakca mocten BEU. Ot ronum 2014 e BbBeneHa Takca
6anancupane. Ot mecen aBryct 2015 ¢ Pemenne 1[-27na KEBP ot 31.07.2015r. ca yTBbpJCHN HOBU
ey 3a goctel BEU B pasmep Ha 7,14mB/MBTu. [lpe3 mecer romu 2015 ca mpuetn m3MeHEHHS B
3akoHa 3a EeHepreTHkara, ¢ KOMUTO c€ BbBeXJa HoBa Takca oT 5% 3a ¢oun ,,CurypHoct Ha
€JIeKTPOCHEpruitHaTa CUCTEMA.

CIIPABEVIMBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTH
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CrpaBeminBa CTOWHOCT € IleHATa, IIOJydeHAa 3a IMpomaxkdaTa Ha aKTHB WM IUIaTeHa 3a
MIPEXBBPIITHETO HA [TACHB B OOMYaHA CeIIKa MEXK Y Ma3apHU YIACTHHIIM KbM JIaTaTa Ha OICHSIBaHE.

Konuenmusra 3a cripaBeayiuBaTa CTOHHOCT MpeAroara peain3anis Ha (UHAHCOBUTE MHCTPYMEHTH
ype3 mpoaaxOa. Bempexkn ToBa B MOBEYETO CiIydad, OCOOEHO IO OTHOIIEHHWE HA THPTOBCKHUTE
B3eMaHMsI M 3aJbJDKEHUsI, KaKTO M 3aeMuTe, JpyKecTBOTO OYakBa Ja peaqu3upa Te3u (pUHAHCOBH
aKTUBU 4Ype3 TAXHOTO IMBJIHO BH3CTAHOBSBAHE WM CHOTBETHO, ypEXkIaHE BbB BPEMETO. 3aTOBa Te ca
MpeICTaBEeHH 110 aMOPTHU3UPAHATa UM CTOHHOCT.

CHpaBC,I[J'II/IBaTa CTOMHOCT Ha Napu4YHUTE CPEACTBA, KPATKOCPOUHUTE B3C€MAaHHA U KPATKOCPOYHUTC
3aBbJIDKCHUS € HpI/I6JH/131/ITeJIHO paBHA Ha TAXHATa OajaHcoBa CTOI71HOCT, IIpU yCJIOBHUE Y€ MaACKDBT UM
€ KPaTKOCPOUCH.

JBITOCPOYHNTE IPUBJICUEHH CPEICTBA UMAT MTPOMEHIIMBY JIMXBEHU MPOIICHTH, 0a3upaHU Ha MMa3apHu
JINXBEHU TIPOIICHTH U PBKOBOACTBOTO CUMTA, Y€ pa3jiuKaTa MKy OajaHCcOBaTa M la3apHaTa UM
CTOMHOCT HE € CBIIICCTBCHA.

21.  YciI0BHH 3aabJIKEHHUS

JlaHbYHHTE BIACTH IO BCSIKO BpEME MOTAT JIa W3BBPIIBAT MPOBEPKH HA CICTOBOTHUTE MTOKYMEHTH U
3amuUCBaHUSA 3a TET JAaHBYHU TEPHUOAA, CUATAHO OT JAHBYHHUAT IEPHOJ, CJCABAIl TOAMHATA Ha
W3/1aBaHe Ha ChOTBETHUTE CUCTOBOJHU JOKYMEHTH.

PwkoBoacTBOTO Ha [IpyskecTBOTO HsiMa MH(OPMALIKSA 32 KAKBUTO U J1a ca O0CTOSATEIICTBA KOMTO MOIatT
Jla TOBENAT A0 MOTCHIIMAIHN JaHBYHHU 33IbJDKCHHS B 3HAUUTEIICH pa3Mep.

[Ipe3 2012r. ApyKeCcTBOTO € CKIIOYMIIO JOTOBOP 3a 3aJI0T Ha ThPrOBCKO MPEANPHUSITUE U TIOTOBOP 3a
3aJI0r H THPrOBCKM B3€MaHHS B KA4ECTBOTO MY Ha 3aJI0KEH KPEAUTOP MO AOTOBOP 3a KPEOUT Ha
HpyxecTBoTO —Maiika ¢ Kuralickara 6aHka 3a pa3BHUTHE.

22. CoOuTHA HACTHIWJIM CJIEA JATATA Ha OajiaHca

Hsama cpOuTHs, HACTBIMIM ClEJ OaTara Ha OajlaHca, KOMTO OHM CJIEABAjO Ja CE OMOBECTIT WU
OTpa3AT BbB (PMHAHCOBUTE OTUYCTH.
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