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lfogueH AokNaa 3a AerMHocTTa
BanaHc

OTtyeT 3a NpuUxoauTe 1 pasxogure
MoacHUTenHU benexxku
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rOLULLEH AOKNAL 3A AEAHOCTTA
KbM 31.12.2016r.

HACTOALLMAT OOKNAL 3A AIEWHOCTTA E M3rOTBEH B CbOTBETCTBUE C PA3MOPEABMTE HA 4/1.33 OT
3AKOHA 3A CHETOBOACTBOTO U M3UCKBAHUATA HA TbPTOBCKMA 3AKOH

|. OcHoBHa nHdopmaLina 3a APYHeCcTBoTO.

“GOTEBO 1 CONAP” EQOLO/ rp. Codus, e yupeneHo npe3 2012 roguHa Kato egHOAMYHO
APY)KECTBO C OrpaHuyeHa oTroBopHOCT. Kanutan, pernctpupaH npu cb3gasaHeTo my e 10 986
600 nB., pasnpegeneH 8 10 986 600 gana, no 1 nes Bcekn. Kbm gatara Ha y4peanaBaHETO Ha
LPYHEeCTBOTO AANOBUAT KanuTaa ce CbCToM OT HEMapuyHa BHOCKA, MMalla 3a npegmeT MMoT C
Homep 057104.

Tekyly, nepuoa — nepuoabT, 3anoysaly Ha 01.01.2016 r. u 3asbplusall Ha 31.12.2016 1.
MpeaxoAeH nepuoa —nepuoasT 3anoysally Ha 01.01.2015 r. v 3aBbpliBawla Ha 31.12.2015 .
FroAulWHUA GUHAHCOB OTYeT e CbCTaBeH B Bbarapcku fesa.

ToYHOCTTa Ha YMCnaTa NpeacTaBeHn B OTYETa e XMNA4M fiesa.

FoAMWHUAT GUHAHCOB OTYET e caMocToATENHMA oTueT Ha “BOTEBO 1 COJIAP”EOO/

Cepanuiie 1 agpec Ha peructpauma: ya. "bvarapcka nerua” No 36
MoweHckn Kog 1618

Bpoit nepcoHan Kbm Kpas Ha roguHaTa:0

MpeameT Ha AeitHocT: MPOM3BOACTBO Ha E/IEKTPUYECKa eHeprus OT Bb30OHOBAEMM EeHepruiiHm
M3TOUYHWLM 4Ype3 eKcrnnoaTauua Ha (OTOBONTAUYHM ENeKTPUYEecKHM LeHTpanu, npojaxba Ha
npousseaeHaTa eNekTpuYecKa eHeprus

Il. OnucaHue Ha AEWHOCTTa U pe3ynTaTk 3a nepuoaa.

“5OTEBO 1 CONAP“ EQQ/J] e ¢ npeameT Ha ASMHOCT: U3BbPLUBAHe Ha CTONAHCKa AENHOCT,
CBbp3aHa ¢ onepupaHe 1 NoAApPbKKa Ha GOTOBONTaMYHa LieHTpana B ¢. boteso, 06n. Amb0os. Cymara
Ha HETHUTE NMPUXoamM OT Npoaaxbu e B pasmep Ha 1 821 xun. ns.,

OcHOBHU KnueHmu , cknioYeHu 0o2080pu

OCHOBEH W abAroroguiueH Haw kaueHT e EBH Buarapua ENIEKTPOCHABAABAHE EAJL, ¢ koiiTo
¢cMe B [OrOBOPHM B3aUMOOTHOWEHWA. [BYCTPAaHHOTO HU CbTPYAHMYECTBO € MOA30TBOPHO,
npeasuxaame CbBMeCTHaTa Hu paboTa ia NPoAbAXKM U B Bbaelle.

OcHosHU docmasyuyu, CKAloYeHU 002080puU
EAMH OT ocHoBHUTE HM goctaBuvum e FINER SRL, ¢ KOWTO MMame CK/IKYEH Ab/rOCcpo4eH
AOTOBOp 33 NPEeAOCTaBAHE HA KOHCYNTAHTCKK YCNYTU.

Ill . ®MHAHCOBO CLCTOAHUE U OCHOBHU PUCKOBE.

Ynpasutenatr Ha BOTEBO 1 COJIAP EOOQ[, Hwko T[lpaw, onpepens CbCTOAHWETO Ha
[IPYKEecTBOTO KaTo cTabunHO M M3rOTBAHETO Ha roAMILIHWA puHaHcoB oTuet 3a 2016 r. Ha 6a3aTa Ha
npUHUMNa 3a “aeicTBawlo npeanpuaTue” Kato 060cHOBaHO.



PazpaboTkuTe Ha oTaen “AHanu3n U NPorHo3n” He NOKa3BaT CbLLECTBEHMU
puckoBe Ha Bu3Hec cpegarta UM Ha BLTPELHOTO ChCTOAHME Ha APYMECTBOTO, KOMTO Aa 3acTpaluasaTt
d1HaHCOBaTa My HE3aBMCMMOCT.

OBOBLEHU ®UHAHCOBM NMOKA3IATE/IA 3A 2016 I /1,000 BGN /

: : 2015 2016
Mpuxogu ot npoaamén fycnyru/ 1821 1816
OnepaTWBHMW pa3xoau -3 193 -3 156
®UHAHCOBMW NpUXoau/pasxoam HeTo -595 -570
Jansum -40 -42
HetHa neuanba/3aryba -2 007 -1952

IV. OTroBOpPHOCT HAa PLKOBOACTBOTO

Criopes 6bArapckoTo 3aKOHOOATENCTBO, PbKOBOACTBOTO cAegBa f[a W3roTeBA ropulieH
duHaHcos otyet 3a 2016Ta roamMHa, KOMTO Aa AaBa BAPHA M YecTHa npeacTaBa 3a GUHAHCOBOTO
cbeToAHKWe Ha [pyKecTBoTo Kbm 31.12.2016, GMHAHCOBO My NpeAcTaBAHEe M NAapUYHU MY NOTOLIM.

PbKoBOACTBOTO MOTBBPMAABA, 4e € Mnpunarano nocnefosateNiHO adeKBaTHM CYETOBOAHMU
MOJIUTUKU NPWU M3TOTBAHETO HA roAMILIHMA GMHAHCOB OT4eT Kbm 31.12.2016r. U e HanpaBWAO pasyMHU
1 Npeanasnuemn NPeLeHKN, NPeanoNoKeHUs U NPUBAN3UTENHU OLEHKMK.

PbKOBO/CTBOTO CbLIO NOTBBLPXKAABA, Y€ CE € NPUABLPKAN0 KbM AEWCTBALIUTE CHETOBOAHU
CTaHAAPTK, KaTo rOAMLLIHMA OTYET € U3rOTBEH Ha NPUHLMNA HA AelCTBaLLOTO NpeanpuaTue.

PBbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a NPaBWU/IHOTO BOAEHE HA CYETOBOAHUTE PErUCTPH, 33
LenecLobpasHOTO ynpasneHne Ha aKTUBUTE U 32 NpeAnpUemMaHeTo Ha HeobXxoaumMKUTe MepKK 3a
u3barsaHe u pasKkpuBaHe Ha eBeHTYa/IHM 3710ynoTpebu U ApYrv HepeaHOCTH.

V. CobuTHsA, HaCTbNUAK Chel AaTaTa, KbM KOATO e CbCTaBeH GPUHAHCOBUA OTYeT.

HAama cbLiecTBeHU CbBUTUA HACTBNWAK Ced AaTaTa Ha CbCTaBAHE Ha FOAMLLIHUA OT4eT.

VI. [py:KecTBOTO HAMA PerucTpupaHu K10HOBe.

NOACHUTENTHWU BENEXKU

l. KopnoparusHa nidopmauus

CobcTBeHOCT 1 ynpaB/eHue

OTtunocurenen
ChAPY;KHHK OS0Be CroiiHocT IInarenn Jit N
FINER SRL 100 100%
OBHIO: 100 0 0 100%

YnpaBsuTen Ha ApyHKecTeoTo e: Huko lMpau



DonbnuutenHa uHpopmauma cbraacHo Mpunoxenue Ne 10 (kbom un. 32, an. 1, 1. 2, un. 323, an. 2, un.
41a, an. 1, . 1 ot Hapegba Ne 2 or 17.09.2003 r. 3a npocnekTuTe npu nybAuMHO npepgnaraHe w
OOMycKaHe A0 TbProsBuA Ha peryiMpaH nasap Ha LeHHU KHUKA M 33 pasKpuBaHeTo Ha uHdopmauma
OT NY6NAUUHUTE APYIKECTBA U APYIUTE EMUTEHTH Ha LIeHHU KHWKA)

1.Mpe3 oT4eTHUA NEepUOL, APYKECTBOTO € peanusmpany Nnpuxoau B pasmep Ha 1821 x. nesa ot
NPOM3BOACTBOTO Ha €/IeKTPUYEeCcKa eHeprus OT Bb30OHOBAEMM €HepruiHM M3TOYHWULM —
CcNbHUe.

2.Mpogaxbute Ha APYKECTBOTO Ca peanu3npaHun U3LANO Ha BbTPELWEeH Nasap KbmM cnegHute
KAUEHTU :

- EBH EnektpocHabaBaHe

- EHepaxum MT

Mpe3 oT4eTHUA Nepuog APYKECTBOTO € U3BBPLLWIO Pa3XxoaM 3a BbHLIHUW YC/YTM B pasmep Ha
442 xun.nesa OCHOBHO 33 OXpaHa U TeXHUYeCcKo obcnyBaHe Ha GOTOBONTANUYHWA NAPK , KAKTO

M 32 a4MUHUCTPATUBHO 06CayKBaHe.

3. Mpe3 2016 r. gpyecTBOTO He e CKAW4YBaN0 ro/IEMU CAENKU M TakKMBa OT CbLEeCTBEHO
3HauYeHue 3a gerHoCTTa.

4. Tlpe3 OTYETHUA NEPUOS, APYXKECTBOTO HE € CK/IYBANO CAE/KU CbC AL BKNOYUTENHO
CBbpP3aHM KOWUTO Ce OTK/IOHABAT OT NasapHuUTe

5. Mpes 2016 r. 3a [lpy»KecTBOTO He Ca HACTbNBAAMN CbOUTUA M HE Ca NOCTUraHM NOKa3aTeNu ¢
Heobu4yaeH 3a eMUTEHTa XapaKrep.

6.Mpe3 2016 r. 3a APYKECTBOTO HAMA CAENKU, KOUTO [1a ce BOAAT U3BbHOanaHCoBo.
7.[py}KecTBOTO He NPUTEKABA AANOBU Y4acTUA B CTPaHaTa UK YybuHa.

8.[lpy}ecTBOTO e KpeguTonoayyaten no cnegHUTe AoroBopu 3a 3aem ,,

Heusnnarena
Nara Ha rnaeHMua B BGN
XapaxTep Ha Bpb3Ka | CKAOYBaHe Paamep Ha Kbm 31.12.2016 | JiuxeeH Cpok 3a
No 3aemoparen MeMay cTpaHuTe Ha gorosopa 3aema B BGN T. npoueHT | noracABaHe
1 EcMu Em En 2004 CBbP3aHO uue 27.06.2013r. 370 000 EUR 320 000 EUR 2% 05.07.2018r.
2
Eclu Em Eil 2000 CBbp3aHOo uue 14.06.2013 240 000 EUR 240 000 EUR 4.7 % 23.06.2018

9. Kbm 31.12.2016 r. gpyKecTBOTO He e CK/4YBano AOroBopy 3a 3aeM B KayeCTBOTO Ha
3aemMO0/aTe M, BKA. HAMAT B3eMaHUA No TaKMBA 3aEMMU, CKAOYEHN Npes NpeaxogHu roguHn.

10. Kbm 31.12.2016 r. [ipy»ecTBoTO Non3sa DaHKOBKM KpeauTU C UHBECTULMOHHA Len :

fara Ha Heusnnatena
CKAIOYBaHe Ha Pasmep Ha 3aema B rnasHuua B BGN JnxseH Cpok 3a
Ne Jaemoparen AOTroBOpa BGN Kbm 31.12.2016 . npoueHT noracAsaHe
1 Yuukpeaut bynbaHk 28.06.2013r. 8899026.5 7464452 77t 4.70% 31.12.2028.




HApy#ecTBoTo NOgALPE AOCTATLUHO NMKBUAHW CHEACTBA C LUE/l PeAOEHUTO 0BTIyIKBAHE Ha
AL BNKEHUATA C.

L1, Kom 31.12.2016 r. Qpy)KecTBOTO HE € AEKAAPUPAN0 M KbM MOMEHT H3 W3rOTBAHE Ha
HaCTCAUMA AOKAGL HHME TAAHKMDAHK KOHKPETHY WHBECTHUHMOHHK HaMENaHMA U NDOEKTY,

12. Npe3s 2016 r. He ca HaCTBLABAAU NPOMEHY B OCHOBHUTE NPUHLMNAK Ha YIpaBReHue.

13, Apywecrsoto e napueno w Npuaara npasuaa u MPOUEAYR, pernameHTHupalLm
epeRTUBHOTO QYHRUMOHHPAHE Ha CUCTEMUTE 33 OTYETHOCT | pasKpuBaHe Ha uHdopmaumn ot
ApYMecTBoTo. B npaswnata AeTalifHO <@ ONMCaHKW pasnvuHuTe BuacBe wH(GOPMAaLLKA,
Ch3AaBaHi ¥ PA3KPUBaHK  OT APYHKECTBOTS, NPOUECHTE  HAa  BhTpelHo(pHpPMEeHin
AOKYMEHTOOGOPOT, PA3NMYHNTE HUBA HA JOCTBMN A0 BMA0BETE MHQOPMALMA HA OTIOBOPHHTE
nuUa W cpokoseTe 33 obpaboTra u ynpasneHue Ha uHGOPMaLMOHHNUTE NoTOUM. Cb3AaneHaTa
CHCTEMA 33 YNPasiexme Ha PUCKOBETE OCUIYPABA eDeRTHBHOTO OCLLLECTBABAHE HA BbTPeLEH
KOHTPON NPU - Cb30aBaHeTOo M YNPAB/IEHWETO Ha BCUYKM (QUPMEHW [OKYMEHTH B T.u.
(prHAHCOBNUTE OTYETH W APYTaTa peryaupana uHGOPMauus, KOATO OpyHecTeoTo e J/TbHO A3
PasKkpuBa 6 CbOTEETCTBYE ChC 3aKOHOBKUTE pasnopenbu,

14.Mlpes OTYETHMA MEPUOL HAMA MPOMAHA B YIPABAEHMETO W NPEeCTABUTEACTBOTO Ha
ADYHECTROTO,

OtuerteHu ca pasxogy 3a ynpasaeHue o pasmep Ha 12 xun. ns.

ApysecTeoTo He Ab/HK cymu 33 UBNNAWAHE Ha NeHcuu, 0Be3LeTeHUs NP NeHCHOHUPaHe
wnu ppyru nogobur obesweTexun.

15. Tpes otdetHua nepuop [pyKecTBOTO HEe € MMane M HAMa Bucauy Cbaebuu,
AOMUHWCTRETUBHKU MAK apBuTpamyl NpousscacTsa, Kacaewy 3a0b/KEHWA WK BIGMAHKWA B
pasmep var-manio 10 Ha cTo oT CoBCTBEHWA CH KanWTAa .

49 )
Hata wa cucrasade:  24.03.2017r. Ynpasuren: %

?/Rojﬁpat‘,}/
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BANMNAHC

BOTEBEO 1 COJIAP EOO
Codus
31.12.2016r.
AKTUB |
Pasgenu, rpynu, ctatum Cyma (xun.nesa)
TeKkylwa | npepxopaHa
roguHa roguHa
a 1 2
A HeTerkywiu (4bAroTpaiHmu) aKTMBY
1L HemamepuanHu akmueu
1 Tbproscka penytauua 2325 4 650
O6wo 3a zpyna I: 2325 4 650
1. AvnzompaiiHu mamepuanHu akmusu
1 3emu 1 crpagm, B T. Y.: 491 491
- 3emMu 491 491
2 ChopbeHua n apyru 8528 8 949
0O6uwo 3a 2pyna li: 9019 9440
O6uwjo 2a pazden A: 11344 14 090
b Tekywm (KpaTKOTRaiiHU) aKTHUBM
I B3semanusa
1 BsemaHua OT KAMEHTU U AOCTaBUMLIMA 10 69
2 Dpyrv Bsemanuna 2 8
Ob6uwo 3a 2pyna Il: 12 77
1] NapuyHu cpedcmesa, 6 m. Y.:
- B 6poii 28 28
- B Be3cpoyHu cmeTkM (AenosuTi) 834 631
O6wo 3a epyna li: 862 659
O6wo 3a pasgen B: 874 736
B Pa3xogu 3a 6bgewm nepuogm 27
Cyma Ha aKTuBa 12 245 14 826




BAJIARC
BOTEBEO1CONAPEOOA

Codun
“f”ﬁ{)(}[_l,"nﬂﬂ%EHﬁE/ 7 7
NACKUB i
Pasaenu, rpynu, cratin Cyma (xun.126a)
TERYWE HOeAXOLHE
FOAMHA roAHHA
a 1 2
A. CoGcraed KanuTan
L 3anucar Kanuman 10987 10887
i Hampynang nevanfa {3o2yba) om munenu 20QunY, & M. 4..
1| - Hepasnpepenexa nevanba 1200 1200
| 2| -Henowxpwra saryba (IR {4 463}
_OGuwo 3a 2pyna V! (5615) i3 663)
i ] Terywia nevanba (3aey6a) - (2 G07) {1952
06w pasaen A: 3363 5372
G JagsnmeHun ]
1 | 338bAMeHA KoM GUHARCOBH NPEANPHMATHR, BT, 4. 7 465 7 938
2 - Hag 1 roguHa i 7 465 7936
3 | 332bNMEHUA Kb SOCTABUKUM, 8T 4. 21 443
4 - go 1 rofamHa 21 143
5 | 3a4bMHEHIA ItbM NPEANPUATHE OT TPYNa, BT. Y. 7 | 171
& - Ha4, 1 rofuHa 171 17
7 | Apyrs 3aabmKeHnn, BT, 9. 1223 1204
8 | - APYIH 38ABAKEHMWA 1218 1185
g - oo 1roguua 66 32
10 - Hag 1 roguHa 1153 1153
A1) - padBuRK 33ABLMMEHNA, BT 4. 4 19
12 - ho 1roarda 4 19
Ofwo paspen b, B 1. 4. 8 880 9 454
1| -p01ropuHa UL N .
|2 | -wnenlroguua 8 789 9260 |
1 Cyma Ha nacusa {2245 14 826

[OaTta Ha cecTasane:  24.02.2017r. P Ynapasuren:

CorIacHo 0AHTOPCHM ACKAES

o -~
Hukona# NoauHues, ae

e e
Mukonan .
MonmsH

.«""Jﬁ
[ 684

s




OTHET 3A NPUXOLOWTE W PAIXOAWTE
BOTEBEQ 1 COMAPECON

Cogpun
2016,

HavmesosaHue Ha pasxoanTe Cyma {xun. nestj
TekyuLa Npeaxoana
roaMHa roAnHa

s [ 1 )
A, Pasoan
H Pazxo/id 33 CYPOBHHY, MATEPHIAN M BLHWHA YOy, B T.Ha 442 20_?!
3} CYPOBIRH # MITERHAAR &
G} Brmgn yoayre 4472 gni
W Pazepan 3a DropTHIanya v o023ueHIa, B T. . 2751 2747
A} PAIKOLH 33 AMOPTHAIUNE 18 C0RUNIHG HA ALATDTERITHY METERHANHN 4
HIEMAITE PHANHI ARTHEW, 8 T, 4. 2751 | 2747
! - PRANCAL 30 AMOPTHIZUMA 2751 2747
| Ofwo pasxedu sa oneperusha delinacm 3193 3158
IV | Paaxoz 3a mussi o Spyrs GRHIHCOER Pasom, § Ty, 600 575
; G} 0Tpruatenin Pa3AKKN OT ONEPALKY € DUHIHIOBH AKTHEN 3 s 2
OBugo hunokcosy posxodu L 600 % _____ 575
08uo pozsody B 3783 | 3731 i
Pagxogu 3a panvum or nevanbara 40 42
Biyxa ) 3833 3773
% HanmMeHoBaRKE B NPUXOAUTE Cyma .‘fxan. neaq)
TERYLLA NPeaXoANa
i rogutid roavsa
2 1 2
B.Npuxogn )
i L Hem#u apuxodv om npodorcGu, & mo.: 1821 1816 |
8] yoyru 1821 1818
06wo npuxodu om onepamusno delinocm 1821 iR16
I 1 Opyro auxsm u QuuaHcoss Apusoay, § T4, ) 5 5
8} NOACHHTEANIL BRIAIEN OF IGIMAHE HA SAAYTHI KYDLORE i o
08ujo usaHcosl apuxodu L 5 5
1. 3ary6a ot obumaiinara gefinocr 1 967 1 EJIG }
Ofyo apuxadu ) 1826 18‘21_
CuarosogiHa saryba (ofiwe nprxoge - 06wo pasxogn) i 1967 1910
Zaryfa 2007 1952
BCuuKo 3 333 ” 3773

flata Ha cpcrasane:  24.02.20 YRpasuTen:
»
14
/ /;
i/ crasuren:
7 /

CuraacHo oanTopcKn JoKAaL,

mw ":

/zfv”

(H (0\1{;3 au)
/,’fl.”




L. O6uwa nHdpopmauus

lopniiHuAT duHaHcoB oT4eT e camocronATenHusA otyet Ha BOTEBEO 1 COJIAP EOOA.

[vpxasa Ha perncTpaumMa Ha npeanpuatueTto: Penybnuka bbvarapun

Cepanuwie n agpec Ha peructpaums: rp. Codusa 1618, yn. "bbarapcka nerusa" No 36
MoweHcKkn koa 1618

Mpeamet Ha aeHocT: MpPoOM3BOACTBO Ha ENEKTPUYECKA EHepruA

[py»ecTBoTo ca npegcraenaea ot ynpasutena Huko Mpawm

il. basa 3a u3roTBAHe Ha PUHAHCOBUTE OTYETU

PbKOBOACTBOTO MpeacTaBA cBOA roguuweH GuHaHcoB otyeT Kbm 31 gekemBpu 2016 r.,
M3roTBeH B CbOTBETCTBUE C HauMOoHaNHUTe CYHETOBO4HU CTAHAAPTU NPUACKMM B Bbarapus.

FroANLWHMAT GUHAHCOB OTYET € CbCTAaBEH B HAaLMOHAMHATa Ba/lyTa Ha Peny6anKka Bbarapua - 6barapcku
nes. TOYHOCTTa Ha YMCNATa NPeACTaBeHW B OTYETA € Xuaaau Bbarapcku nesa

Ot 1 aHyapu 1999 rogmHa 6bArapckmAar fies e ¢ GUKCUMpaH Kypc Kbm espoTo: 1.95583 nesa 3a 1 espo.

®PrHaHCOBWA OTYET € U3TOTBEH Ha NPUHLMNG Ha AelCcTBaWo NpeanpuUATME U PbKOBOACTBOTO CYMTA, Ye
NpeanpUATUETO LiLe OCTaHe AeNCTBALLO U NPes CeaBaluTe Nepuoau.

1. Mpuno}eHu cCUeTOBOZHWU MOMUTUKKU U JONDBAHUTENHWU ONOBEeCcTABAaHMUA

1. [dwnrorpaiiHn matepuanHu aKTUBK:

KaTo AbAroTpailHu maTtepuanHu akTUBK CE OTYUTAT aKTMBM KOUTO OTFOBAPAT Ha KpuTepuuTe Ha CC 16
M MMaT CTOWHOCT NpU NpuaobMBaHETO paBHa WAM No-Bucoka oT 700,00 nB. AKTMBUTE KOUTO MMaT
CTOWHOCT MO HUCKA OT MOCOYEeHaTa ce OTYUMTAT KaTo TeKyLIM PasxoauM 3a nepuoja Ha npuaobusaHe s
CbOTBETCTBME C 0400pEHaTa CHeTOBOAHA NOMUTUKA. BCcekun AbAroTpaeH maTepuaneH akTUB Ce OLeHABa
npu NpugobusaHeTo My No LeHa Ha npuacbuBsaHe onpeaeneHa 8 CbOTBETCTBUE C M3MCKBaHMATa Ha CC
16.

MocnenBalloTo OLEHABaHE ce M3BbPLIBA Bb3 OCHOBA Ha UgHa Ha npuaobusadHe, HamasneHa ¢
HaTpynaHuTe amopTu3aumm 1 3arybu ot obesuieHKa. HanpaseHuTe 06e3LeHKN Ce OTYUTAT KaTo pasxos
W Ce Npu3HaBaT 8 OTYETA 3a NPUXOAM U Pa3XoaM 338 CbOTBETHMA NpMoL, .

Mocnengatiy pasxoam CBbP3aHKU C OTAENEH AbATOTPAaEH MaTepuasieH akTMB Ce OTYWUTAT B YBE/MYEHME
Ha 6anaHcoBaTa CTOMHOCT Ha aKTUBA, KOraTo € BEPOATHO NpeAnprUaTUETO 4a Npuaobre MKOHOMUYECKH
M3rogu Haj NbpBOHAYa/NHO OLEHEeHaTa CTaHZapTHa edeKTUBHOCT. BbB BCMUKM OCTaHanu cyydvau
nocnefsalmTe pasxo4m ce NPU3HaBaT 3a pasxoq, 4a Nepuoa, B KOMTO ca HanpasBeHu.

AMOPTH3aLMA HA ABATOTPANHM MaTepuanHu akTUBM cbriacHo CC 4:

LwvnroTpaliiHuTe maTepuanHu akTMBM Ce amopPTU3MPAT NO IMHEWHUA METO/, 3a NepUoaa Ha O4aKBaHuA
NoneseH XUBoT.
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CnpaBKa 3a HeTeKywuTe (abaroTpailHuTe) akTueu Kbm 31 gekemspu 2016 r.

,B,mrurpai}r:; MaTtepuanHi aKTUBK 3emm MalluvH1 NPOM3BOACTBEHO Tbproscka O6uwo 1A
M. nB.) obopyABaHe 1 anapatypa penyTtauus

Omuyemta cmoiiHocm i 491 10525 11625 22641
B Hauanoto Ha nepuoga

MocTbnuam Npes nepuoaa

W3nesnm npes nepuoaa

B Kpaa Ha Ha nep1oga 491 10525 11625 22641
Amopmuzayus

B HayanoTo Ha nepuoga 1576 6975 8551
Hauucnena npes nep1oga 421 2325 2746
OTnucaHa npes nepuoaa

B Kpana Ha Ha nepuoaa 1997 9300 11297
banaucosa cmoiinocm

B HayanoTo Ha neprosa 491 8949 4650 14090
B Kpaf Ha Ha neproaa 491 8528 2325 11344

2. PuUHaHCOBU aKTUBU

®dUHAHCOB aKTUB € BCeKU akTWUB, KOMTO NpeacTaBiABa:
\ napuyHa cyma;
v pgorosopHo npaso 3a:
® nonyyaBaHe Ha NAPWUYHU CYMU UK APYr GUHAHCOB aKTUB OT APYro NpeanpuaTue;
e pasmaHa Ha OWHAHCOB WHCTPYMEHT C APYro npeanpusaTME Npu NOTEHUMANHO
BnaronpuATHW YCNOBKSA;
\ WHCTPYMEHT Ha cOBCTBEHUA KanuTan Ha Apyro npeanpuaTue.

f

Knacudukauma Ha dpuHaHcoBUTE akTUBK B choTBeTcTBMe € CC32:
V' ®UHAHCOBM aKTUBM, AbPIKAHMU 3a ThpryBaHe;
v ®UHAHCOBM aKTUBM, AbPIKAHM 10 HACTBMBAHE Ha NAAEX;
v Kpeautu u B3eMaHuA, Bb3HMKHAAM MbPBOHAYaAHO B NPEANPUATMETO;
\  O6nBeHu 3a npoaax6a;

2.1 ObarocpoyHu GUHAHCOBU aKTUBU

MHBECTULMUTE B AbLLEPHM NPEANPUATUA Ce OTYMTAT U NPEACTaBAT No cebecTOMHOCT B CbOTBETCTBUE C
u3bpaHaTa cyeToBoAHA nonuTuKa m CC 27.

VHBECTULMWTE B acCOLMMPaHi NPeAnpUATUA CE OTYMTAT U NPeACTaBAT No cebecToiHOCT B CbOTBETCTBUE
¢ nsbpaHaTta cueToBoAHa nonuTuka u CC 28.

MHBECTULMUTE KOWTO NPeACTaBAABaT MaALMHCTBEHN AAN0BE Ce OTYMTAT NO CnpaBeainBa CTOMHOCT
KnacuduLmMpaHu KaTo 0bsaBeHN 3a npogakba GUHAHCOBY aKTUBM, CbIIACHO U3UCKBaHUATa Ha CC 32
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3. CroKoBoO-marepuanHu 3anacu

CTOKOBO-MaTepuanHu 3anacu ca KPaTKOTPaHW MaTepuasnHu akTuem noa popmara Ha:

y mMarepuanun, nNpuaobuUTM rNaBHO 4pes MOKyMKa W npejHasHayeHW OCHOBHO 33 BnaraHe B
NPOW3BOACTBEHUA NPOLLEC C LN NPOM3BEXAAHE Ha NPOAYKLMA WM YCAYTU, UNK ca 0BeKT Ha
npeku npodaxbu, korato ToBa ce NpeLeHn OT NPeAnpPUATHETO;

NPoAayKuMA, Cb3fafeHa B pesynTaT Ha NPOM3BOACTBEH Mpouec B MpeAnpUATUETO M
npegHasHayeHa 3a Npoaarba;

CTOKM, NpMA0bUTH rNaBHO Ypes NOKYMNKa U NpeaHa3HayeHu 3a nponaxba;

HE3aBbPLUIEHO NPOMU3BOACTBO, NPEACTaB/ABALLO CbBKYMNHOCT OT Pa3xo/u, OT KOUTO Ce OYaKBea
Aa ce npoussene NpoayKUMA;

MHBECTULMA B MaTepuaneH 3anac - MaTepuanHu akTUBM, NPUA06UTH 32 UHBECTULIMOHHM Lienu,
a He 3a Non3eaHe;

=< 2. <L £

MaTepuanHuTe 3anacu ce OLEHABAT MO NO-HWUCKATa OT 4OCTaBHaTa CTOMHOCT MW HETHATa peasin3yema
COMHoOCT.
HoctaBHaTa CTOMHOCT BK/IIOYBaA CymaTa OT BCUYKW PAa3XoAM Mo 3aKymyBaHeTo, NpepaboTKaTa, KakTo u
APYrn pasxodw, HanpaBeHW BbB BPb3Ka C AOCTAaBAHETO MM [0 CErallHOTO CbCTOSHUE M
MEeCTONMO/IOMKEeHUE.
Pasxoaute 3a npepaboTKa BKAIOYBAT NPEKU PasXoAM U CUCTEMATUYHO HAYMCAABAHWU MOCTOSHHM W
NPOMeHANBKM 0BLONPOM3BOACTBEHI PAa3XOaM.
Pa3xoan KOWTO He ce BKMOUBAT B cebeCTOMHOCTTa Ha NPoM3BeAeHaTa NPOAYKLUMSA U Ce OTYMTAT KaTo
TEKYLLM 3a Nepuoaa ca:

\ konnuectsa MaTepuUanu, TPy M APYrM MpPOM3BOACTBEHU pa3xoau M3BbLH HOpPManHuTe

rpaHuLm.

v pasxogm 3a CbXxpaHeHue B ckaag,

\ aAMUHUCTPATMBHM Pasxoau.

v pasxoau no npoaaxbure.
MoTpebnenneTo Ha MaTepuaiHM 3anack ce OLEHABa MO CPeHO NpPeTerleHa CTOMHOCT.

4. Baemanusa

V' Kato KPeauTh U B3€MaHUA Bb3HUKHAU MbPBOHAYaHO B NPeANpPUATUETO Ce Kaacupuumpart
B3EMaHWA Bb3HUKHANWU OT AWPEKTHO NPEeAOCTaBAHE Ha CTOKU, YCAYrW, Napyu vMau napuyHu
E€KBMBaNeHTH Ha aebutopu.

(TbpBOHa4anHO Te3u B3eMaH1sA 1 KPeAWUTU ce OLLeHABAT Mo ceBecToMHOCT.

Cnepn nbpBOHAYasHOTO Npu3HaBaHe KPeAUTUTE W B3EMaHUATA OT KAMEHTU M AOCTaBYMLM

KouTo ca 6e3 UKcMpaH Nagex ce oT4MTaT no cebecToiHOCT.

\ Kpeautute 1 B3emaHmATa OT KAMEHTW U JOCTaBUMLM KOUTO €a C GUKCUPAH NAAEX Ce OTuMTaT
No amopTUsMpaHaTa UM CTOMHOCT.EQEKTUBHUAT NUXBEH MPOLEHT € OPUTMHANHUAT NPOLEHT
npeaeneH ¢ gorosopa.

\/ flaHbuuTe 33 Bb3cTaHOBABaHE Ce MPEACTAaBAT NO OPUIMHANHMA pPasMep Ha CymaTta Ha
B3EMaHeTa.

v Apyrurte B3emaHua ce npeacTasaT no cebecToiHoCT.

< <2

KaTo KpaTKOCPOYHM ce KnacuduumpaT B3emaHUsa KOUTO ca:
\  6es dUKCHMpaH napex
v cne GUMKCMpaH Majfex 1 0CcTaTbyeH CPOK A0 Najexa A0 efiHa roAvHa oT 4aTtata Ha
duHaHcoBUA OTYeT

KaTo AbArocpoyHu ce knacuGuumpat B3eMaHUA KOUTO Ca CbC GUKCUPaH Nafex 1 OCTaTbYeH CPOK A0
najexa Hag, eiHa roauHa OT AaTaTa Ha CbCTassAHe Ha QUHAHCOBUA OTYET.
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O6esueHKaTa Ha B3emMaHUATa e oTyeTeHa B cboTeeTcTeue ¢ CC 32 "®UHaHCOBU MHCTPYMEHTH” KaTo
pasnuka mexgy 6anaHcoBaTa CTOWHOCT Ha B3EMaHETO OT K/AMEeHTa W HerosaTa Bb3CTaHOBMMA
CTOMHOCT.

Apyru B3emaHun

2016 2015
‘000 ns. ‘000 ns..

BzemeHuA oT npoaaxbu 10 64
lpeaocTaBeHn aBaHcK 5
JaHbly 3a Bb3cTaHOBABAHE 2 8

12 77

5. [MNapwynHu cpeacrsBa

MapuyHuTe cpeacTBa M MapuyHWM €KBUBA/MEHTU BK/AKOYBAT MapUYHM CpeAcTBa B 6pol M B BaHKw,
CbOTBETHO B /IEBa U BbB BanyTa.

MapuyHUTE EKBUBANEHTU Ca KPATKOCPOYHW, IECHO 0BPaTUMM BUCOKOMKBUAHW BAOXEHUA, KOUTO
CbAbpXKaT HE3HaYUTeNeH PUCK OT NPOMAHA B CTOMHOCTTa MM:

MapuyHUTe cpeacTBa BbB BaNyTa ca NPeAcTaBeHU No Kypc Ha BHB kbm 31.12.2016r.

2016 2015
‘000 nB. ‘000 nB..

MapuyHu cpencrea B bpoit 28 28
[MapuyHu cpeacTea B pa3nnalaTesiHM CMETKU 395 192
BnoknpaHu napuyHu cpeacrsa 439 439

862 659

6. Pa3xoawu 3a 6bgewin nepruoamn

KaTo pasxoam 3a 6baelim nepmoau ce NpeACTaBAT NpeAniaTeHUTE Pasxoam KOUTO KacaaT cnepBsallu
OTYETHM Nepuoam U U3BBLPLUEHU PA3X04MU 33 MOAYYaBaHETO Ha MPUXOAM, 3a KOWTO NpUXoauTe He
moraT Aa 6bAaT HaAeKAHO onpeaeieHn KbM AaTtata Ha GUHAHCOBMA OTYeT.

‘000 ns. ‘000 ns.

PascpoveHu 3acTpaxoBKu 27
27 -

7. CobcrBeH Kanutan

CobCcTBEHMAT KanuTan Ha APYyKeCcTBOTO Ce CbCTOM OT:
3anucaH (ocHoBeH) KanuTan —NpeAcTaBeH Mo HOMWHA/IHA CTOMHOCT CbIAacHO CbAebHO pelueHue 3a
PErUCTPaLMA U LUENEBU pe3epBu.

31 pekemepu 31 nekemBpu 31 npekemBpu 31 pekemspu
2016 2016 2015 2015
Bpoii aanose % Bpoii panose %
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®UHEP 004 / 10986 600 100 10 986 600 100
WUtanua

10 986 600 100 10 986 600 100

8. [posusun

MpoBuM3nATa e 3a4b/IKEHUE C HEONpeAeneHa CPOYHOCT 1 pasmep.
Nposu3uaTa TpAbBa Aa ce NPM3HABA, KOraTo Ca U3MbJHEHU CNEAHUTE KPUTEPUMK:

- NPEAnpUATUETO MUMA TEKYLLO NPaBHO WKW KOHCTPYKTMBHO 3aAb/KeHWe KaTo pesyaTtaTt oT
MUHanK cbbTMA KbM AaTaTa Ha usroTeaHeTo Ha BanaHca

- MUMa BEPOATHOCT 3a NoracABaHe Ha 3a4b/KeHneTo ga 6bae Heobxoaum napuueH NoTok oT
pecypcu, BKAOYBALLM UKOHOMUYECKU U3rOam

- MoXe aa 6bae HanpaseHa HageXaHa OLEHKa Ha pasmepa Ha 3aAb/MKEeHNETO
Mpw nunca Ha eauH OT MOCOYEHUTE KPUTEPMM NPOBM3UNA He TpABBa Aa ce NpusHaBsa.
Kbm BCAKka gaTa Ha BanaHca cymuTe Ha NpU3HATUTE MPOBU3WUM CE MPepasrNexaaTt U U KopUrMpar -
aKTyasM3nMpaT 4pes [OHAYUCAABAHE Ha NPOBU3UM WAM uYpPe3 HaMaNABaHe Ha Beuye OTYETEeHUTe
NPOBU3MM, C LieN TAXHATa Hal-A06pa npubansnuTenHa oueHKa. B ciyyaute, B KOMTO ce YCTaHOBM, Ye 3a
MoracABAHETO Ha 3a/b/KEHMETO BEYE He e BePOATHO [ja HAaCTbMNM U3TUYAHE Ha PECYPCH, ChAbPXKaLIM
MKOHOMMWYECKM NON3K, MPOBU3UATA CE PeUHTerpupa.

9. CobaebHu cnopose
Kbaeto e BepoAaTHO onpeaeneH M3XoAal, MOTOK, CbAbPIKAL, MKOHOMMYECKM Nonsu, Aa bvae
HeobX0AMM 3a NOKPUBaHe Ha 3aJb/IKEHME MO CbaebeH cnop, NpeAnpUATUETO NPU3HaBa NPOBM3KA.
MNposuauaTa ce 6asuvpa Ha Hait-pgobpaTa OUEHKa JajeHa OT OPUAMYECKUTE CbBETHULM Ha
npeanpuATUETO. B CydanTe, KOraTo He Mode Ja 6bae HanpaBeHa Hafex/aHa OLleHKa Ha pa3mepa Ha
3a4b/IKEHUETO Ce ONOBECTABA KaTO NOTEHLMANHO 3ab/IKEeHNe.

10. Pa3xoau 3a AeMOHTaM U u3BaxkgaHe oT ynorpeba
MpoBu3ua 3a pasxoAn 3a AEeMOHTaX M M3BaXKAaHe oT ynotpeba ce npusHasaT, Korato , 6OTEBEO 1
CONAP EOOA" EOO[ uma [OTOBOPHO 33Ab/IKEHME, OT KOETO MPOoM3TM4a HeobXogumocTTa oT
npemecTBaHe, AeMOHTUPAHe, U3BaXAaHe OT ynotpeba Ha CbLIECTBEHM 3a AEMHOCTTa aKTUBK, KOETO
06CTOATENICTBO € CBBbP3aHO C U3TUUAHE Ha ONpefenieH NOTOK, ChAbPKALL, MKOHOMUYECKIM NO3MN.
MpoBu3na ce npusHaBa A0 O4YaKBaHMA pa3mep Ha pasxoauTe Ha 6Gasa eKkcriepTHa OLEHKa Ha
HEe3aBUCUMU EKCNEeRTU UAU BbTPELLHU CMeLManucTm.

11. Pa3xoam 3a onasBaHe Ha OKOAHaTa cpeaa ;
B cnyyanTe, B KOMTO No cuiata Ha 3aKOHOBW M NOA3aKOHOBM HOPMaTUBHK akTose ,6OTEBEO 1 COJAP
EOOA” EOO/ cnepsa Aa nnaHMpa 1 HanpasW pasxoau 3a HamasiABaHe Ha BPeJHOTO BAUAHME BBbPXY
OKO/HaTa cpefa, WK Bb3CTaHOBABAHE Ha LWEeTWTe, HaHECEHW BbPXY OKO/AHATa Cpeaa, ce MpusHaBsa
npPoBU3NA.
MpoBM3MA Ce Npu3HaBa [0 OYaKBaHMA pasmep Ha pasxoaute Ha 6asa eKcnepTHa OleHKa Ha
He3aBMCUMW eKCNepTh AN BBTPELLHKU CrneuuanmncTu.

12. 3apbmKeHus

®UHAHCOB NACKB € BCEKMU NAcuUB, KOMTO NPe/iCTaBAABa AOrOBOPHO 3aAb/KeHue 3a:
\/ npeaocTaBAHe Ha NapUYHA CYMU UK QUHAHCOB aKTUB Ha APYro NPeanpuaTue;
\ pasmaHa Ha GUHAHCOBU MHCTPYMEHTH C APYro NpeanpuaThe npu NoTeHUManHo
HebNaronpuUATHMU YCI0BUS;
Knacudumkaums Ha puHaHcoBuTe nacusum cnopen CC 32:
HAbpKaHu 3a TbpryeaHe.
AbpXaHu A0 HacTbNBaHe Ha Naggex.
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V' Bb3HMKHANM MbPBOHAYA/HO B NPEANPUATUETO GUHAHCOBYU NACUBM.
KnacuduumpaHe Ha 3aab/KeHUATa:

e KaTto ¢dWHAHCOBM NAcUMBU Bb3HUKHA/M MbPBOHAYaNAHO B MPEANpPUATUETO ce Kaacubuumpar
33ib/KEHWUA Bb3HUKHANM OT AMPEKTHO NPEeAOCTaBAHE Ha CTOKM, YCIYTW, Napyu UK Napu4Hu
€KBUBa/IEHTU OT KpeauTopHu.

[TbpBOHAYANHO TE3U 3aQbMKEHUA W KPEeaUTH Ce OLEHABAT No cebeCcToMHOCT.

Cnep NbpBOHAYaNAHOTO Mpu3aHaBaHe GUHAHCOBUTE MACMBKU KbM K/IMEHTM M SOCTAaBYMLM KOUTO Ca

b6e3 puKkcKpaH nagex ce oTymTaT No cebecTonHOCT.

®uHaHCOBUTE NAcUMBM KOMTO Ca C QUKCMpaH MafeX ce OoT4MTaT No aMOopPTU3MPaHaTa UM

CTOMHOCT.EpEKTUBHUAT IMXBEH NPOLEHT € OPUIMHANHUAT NPOLEHT ONpeAeneH ¢ 4OroBopa.

®  3a4b/KEHWUA KbM NepcoHan ¥ OCUIYPUTE/THU OPraHMLaUUKM ce KnacuduuMparT 3a4b/HKEHNA Ha
NpeanpuATUETO MO MOBOA Ha MWHAN TPYA NONOMEH OT HAaeTUA NepcoHan M CbOTBETHUTE
OCUFYPUTENHU BHOCKM KOWUTO C& M3MCKBAT OT 3aKOHO[ATeNCTBOTO.Chr/1IacHO U3MCKBAHUATA Ha
CC ce BKAOYBAT M HAYMCAGHUTE KPATKOCPOYHM AOXOAM Ha NepcoHana ¢ NPOU3X0[, HENOI3BaHN
OTNYCKU Ha MepcoHana v Hayucnenute Ha 6asa Ha AelcTBaLLMTE CTaBKM 33 OCUTypABaHe,
OCUTYPUTENHU BHOCKM BbPXY TE3M JOX0OAM.

JpyKecTBoTO HAMA NPUETa NOJIMTUKA 43 HAYNCIABA ObJATOCPOMHM AOX0AM Ha NepcoHana.

o  TeRylWM AaHBUYHN 33b/KEHMA Ca 3aAb/IKEHUA Ha NPEANPUATMETO BbB BPb3Ka C MPW/araHeTo
Ha AaHbYHOTO 3aKoHOAATeNcTBo.MpeacTaBeHM ca No CTOMHOCTM B CbOTBETCTBME C NpaBuiaTa
Ha CbOTBETHMA JaHBYEH 3aKOH 3a onpejenaHe Ha CTOMHOCTTA Ha BCEKW BUA, AaHBK.

KaTo KpaTKoCpoYHM ce KnacuduumpaTt 3aabNKeHUA KOUTO ca:
v 6es duKcupaH nagex

\] CbC d)MKCI/IpE}H nagex n octarb4eH CPOK A0 Najexa Ao edHa roguHa oT AaTaTta Ha duUHaHCcOBUA
oT4eT

KaTo AbArocpoYHn ce KNacupuumpar 3aJb/KEeHMA KOUTO Ca CbC QUKCUMPaH Nage W ocTaTbyeH
CPOK A0 Nafea Haj efHa rouHa oT AaTaTa Ha CbCTaBAHe Ha QMHAHCOBUA OTYEeT

2016 2015
‘000 ns. ‘000 ns.

3aab/KeHna no 6aHKOBM KpeauTn - Hag 1r. 7 465 7936
TbproBCKU Kpeautu — Hag 1 r. 1153 1153
HauncneHmn nuxsu 66 32
3a4b/mKeHnA 3a KOPNopaTUBEH JaHBK 4 19
3aAb/IKEHUA KbM A0CTaBUYMLK 21 143

! 8709 9283

13. Yy)xpaecTpaHHa Banyrta

Coenkute B YyKOecTpaHHa BanyTa ce BMMCBAT MbPBOHAYA/IHO KAaTO KbM CymaTa Ha YyXJecTpaHHara
Ba/lyTa ce npuAaara ueHTpanHus Kypc Ha Bbarapcka HapogHa BaHka (BHB) Kbm gataTta Ha caenkaTa.
KypcoBUTE Pa3fMKKU, Bb3HUKBALLM NPU YPEXKAIHETO HA TE3M NAPUYHM MO3ULMK UK NPKU OTYUTAHETOo
Ha Te3M NapuyHKU NO3MLIMK MPU KYPCOBE, Pa3/IUYHK OT Te3U, MO KOUTO ca BUAKW 3aBefeHu, ce oTYuTaT
KaTo GWHAHCOBM NPUXOAM MMM GUHAHCOBM PasxoAM 33 Nepuosa, B KOWTO BB3HMKBAT. [lapuyHuTe
No3ULUMK B YyKAECTpaHHa BanyTa Kbm 31 aekempu 2016 roamHa ca OLEHEHW B HAaCTOALLMA GUHAHCOB
oT4eT no Kypc Ha bHb. Tekywo npes rognHaTta cbrnacHO c4eTOBOAHATa NOJIUTUKA Ce NPaByU NPEoLEHKa
Ha BaJyTHWUTE MO3MLMK MECEYHO.

BanyTHMAT Kypc, M3NON3BaH 33 MNPEU3YUCNABaHe B OTYETHATa BasyTa Ha Napu4yHWM MO3ULMK B
YyX/AECTPaHHa BanyTa e KakTo cnepsa:
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Bup sanyrta 3axknwouureneH kypc Ha BHB kbm
31.12.2016r.
EURO 1.95583

14. Obe3UeHKMU HAa aKTUBK

ObeueHKU Ha aKTUBKM CE M3BBPLLBAT CbrAacHO M3ucKkBaumaTa Ha CC 32 u CC 36 pernameHTMpaiLm
OTYUTAHETO Ha 0De3UgHKa Ha PasIMYHUTE BUAOBE aKTUBI.

CovrnacHo CC 36, KoraTo Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa cnajHe nog 6anaHcosara (npeHocHaTa)
CTOMHOCT Ha aKTUBa, NPeAnpPUATMETO OTPa3aBa HaManeHue Ha 6anaHcoBaTa CTOMHOCT A0 pa3mepa Ha
Bb3CTaHOBMMaTa My CTOMHOCT. HamaneHueTo ce TpeTupa KaTto 3aryba oT obesueHka. 3arybata ot
obesLieHKa Ha aKTUB Ce MPU3HaBa BeAHara KaTo TEKyll, pasxo/ 3a AeWHOoCTTa. AKo cnej, u3BbplieHa
obe3leHKa Ha aKTMB HerosaTa Bb3CTAaHOBMMA CTOMHOCT npesBuwu BanaHcoBaTa My CTOWMHOCT, ce
0Tpa3nBa Bb3CTaHOBABaHe Ha 3arybarta ot obe3LeHKa - KaTo TeKYLY, MPUX0A OT AeHOCTTa - 40 pa3mepa
Ha npeaxofHata obesueHKa, KOATO e Hua OTpas3eHa KaTo TEKYLL, pa3xoq 3a AelHoCTTa.

Korato e HeBb3MOXHO /13 ce Oonpeenu Bb3CTaHOBUMATa CTOWHOCT Ha OTAENEH aKTUB, NPEANPUATUETO
onpefensa BbL3CTaHOBMMATA CTOMHOCT Ha reHepupalliMa nNapuuHyM NOCTbNNEHUA OBEKT, KbM KOWTO
MPUHAANEMM U OLLEHABAHWAT aKTUB.

Cnopeg pasnopeabure Ha CC 32 pUHAHCOBUAT aKTUB e 06e3LeHeH, ako BanaHcoBaTa My CTOWHOCT e
no-rofiima OT O4YakBaHaTa MY BbL3CTaHOBMMa CTOMHOCT. B Kpaa Ha BCEKM OTYETEH nepuos
npeanpuATUETO onpeaens Aa/n CblLeCTBYBa HAKaKBO 0OEKTUBHO 06CTOATENCTBO 3a 0be3LeHABaHe Ha
AageHna GMHAHCOB aKTUB MK Tpyna GUHAHCOBM aKTUBM. AKO CbUIECTBYBa TakoBa OBCTOATENCTRO,
npeAnpuUATMETO oONpejena Bb3CTaHOBMMAaTa CTOMHOCT Ha QUHAHCOBUTE akTMBM W nNpeacTass
HaMa/IEHUETO UK KaTo TeKyLL GUHAHCOB Pa3xo, UK KaTo HaMa/leHWe Ha pe3epBsa OT NPeoLLeHKa, aKo
TOW e MoNoXUTeNHa BennumHa. Cymata, NpeBuLLaBallla Chb3AaeHNA pe3eps, Ce OTYMTa KaTo TEKYLL
duHaHcoB pasxon. KoraTo 3a QMHAHCOBMA aKTMB € Cb3AaAeH peseps OT NPEOLEeHKa, KOWTO e
oTpuuaTenHa BeAudMHa, obesleHKaTa Ce OTYMTa KaTo TeKyL, GUHAHCOB Pa3xod U KaTo HamaseHue Ha
TO3M peseps.

MNpes 2016 r. He ca oT4YeTeHU obesueHKHN.

15. Cebp3anu avua

CBbp3aHm LA - IMLATa Ca CBBP3aHK, KOraTo e4HOTO € B CbCTOAHME Aia KOHTPOAMPA APYTOTO UK Aa
YNpa)kHABa BbPXY HEro 3HAYUTE/IHO BAMAHME MPU B3EMAHETO Ha PelleHns OT GUHAHCOBO-CTONAHCKM
xapaktep. Te morat fa 6baaT opUANYEcKU U GU3UYECKM N3, B T. Y. yNIpaBNEHCKM NnepcoHan. Caenku
MEXAY CBbP3aHM UL - NPEXBbPAAHE Ha aKTUBU U/MAW Ha NaCUBU MEeXay CBbp3aHu ula, bes aa e
334b/DKUTEIHO NPUNAraHETO Ha XapaKTepHaTa 3a CAieNikaTa crpaBen/inBa LieHa

2016 2015
‘000 nB. ‘000 ne.

MNMokynKku Ha ycayru oT:
FINER S.R.L 274 196

16. Meuyanba, 3aryba 3a oTueTHMA nepuos. U3BbHpeaHU CTaTUU

MpusHaTUTE 3a OTY4ETHMA Nepuoj NPUXOLU U PasXOAM Ce BK/OUBAT B OT4ETa 3a NPUXoauTe U
pasxoauTe Npu onpeaenaHe Ha nevyanbarta uau 3arybaTa 3a OTYETHUA NEPUO/, OCBEH aKO CHETOBOAEH
CTaHAAPT U3UCKBA UK NO3BOABA APYroO.
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Meyan6ata unu 3arybata 3a OTYETHUA NEPUO, BK/TIOYBA:
® neyvanbata unm 3arybara ot obuuaiiHata genHocr,
® neyanbarta unu 3arybaTa OT U3BbHPEAHUTE CTaTUW.

B otueta 3a npuxoguTe U pasxogute ce oTYMTa ObllaTa CymMa Ha BCUYKKU WM3BBHPEOHM CTaTuM.
ECTecTBOTO M pasmepbT Ha BCAKA M3BbHPEHA CTaTUA CE OMOBECTABA AOMBAHMTENHO.
M3BbHpegHUTe CTaTUM TEKYLLO Ce OTYMTAT KaTo M3BbHPEAHW MPUXOAN U U3BBHPEAHM Pa3Xoau.
KaTo M3BbHpeAHM CTaTUM Ce NPEeACTaBAT:

e DanaHcosaTa CTOMHOCT HA MPUHYAUTENHO OTUYHKAEHUTE aKTUBMK;

e HanaHcoBaTta CTOMHOCT Ha OTMIMCAHWUTE aKTUBM U NacuBK BCNeACTBUE Ha
NPUPOAHK M Apyrv 6eacTeus;

® CymaTa Ha MoJlyYeHWUTe 3acTpaxoBaTe/iHK obesiieTeHns,
Meyanba unu 3aryba ot obuuaiiHaTta geliHocT:
Korato ecrtecTBOoTO Ha MPUXOAHWUTE MKW PA3XOAHUTE CTaTUKM MPU ONpefeNAHeTo Ha nevanbata uau
3arybarta ot obuuaitHaTa AeMHOCT e Ba)KHO 3a 0BACHABaHe Ha pe3ynTaTuTe oT AeWHOCTTa, ecTecTBOTO
M pasMepbT Ha TaKMBa CTaTUM Ce OTPa3ABa OTAE/NHO.

17. OanbyHo obnarane

Tekywure AaHbYHW aKTUBKM W NMACUBKU Ca Te3W 3a4b/DIKEHMA UM B3EMaHWA OT BlogKeTa, KOWUTO ce
OTHACAT 3@ TEKYLMA U NPEAXOAHU NEPUOAU U KOUTO He Ca NAaTeHU/Bb3CTaHOBEHM KbM AaTtaTa Ha
banaHca.

PasxoabT 3a AaHbK NpeAcTaBAABa CymaTa OT TEKYLUMA AaHBK OT neyanbarta, U3MEHEeHUATa Ha aKTUBUTE
1 NacueuTe NO OTCPOYEHW AAHDBLW U NPEU3UMCIEHUATA, NPU3HATU NPE3 TEKYLIMA NEPUOS, Ha TEKYLLM
[AaHbLM OT neyanbata 3a NpeaxoaHu nepuoaum.

TekywmaT gaHbK OT neyanbata npeacTaBnsBa CymaTta Ha fAaHbUuTe OT nevanbaTta, KOMTO ca
onpefeneHyn Kato Ab/KMMMW/Bb3CTAaHOBUMM/NO OTHOWEHUE Ha AaHbyHaTa. neuanba/saryba/ 3a
nepuoga.

TeKyLUMAT AaHBK ce onpeaena Ha basaTa Ha JaHbyHaTa CTaBKa B cUna KbM AaTtaTta Ha BanaHca.
HaHvuHata nevanba/saryba/ e nevanbarta/sarybata 3a nepuopa, onpeneneHa CbraacHo
YCTaHOBEHUTE OT AeNCTBALLOTO [AHbBYHO 3aKOHOAATENCTBO MNPaBWNa, Ha OCHOBAaTa Ha KOATO ce
onpefens pasmepbT Ha ObKUMUTE/BB3CTAHOBUMMUTE/AaHbuu. [JaHbyHaTa nedyanba 3aryba ce
onpeaens u Aexknapupa ¢ roaullHaTa AaHbyHa AeKnapauma 3a CboOTBETHMA nepuog,

Macueu MO OTCPOYEHM AaHbLM Ce MPU3HABAT MO OTHOWEHME Ha BCMUKM obBnaraemu BPeMeHHM
Pas/IMKK.

AKTMBM MO OTCPOYEHM JaHDbLK Ce NPU3HABAaT 33 HamaNAeMUTe BDEMEHHU Pa3/IvKK, AaHbyHaTa 3aryba
VW O@HBYHU KPeauTy.

AKTWBM MO OTCPOYEHM AaHDbLUM Ce NPU3HaBaT JO CTEMEHTA, A0 KOATO e BepoATHO Aa uma bbaelua
obnaraema neyanba, cpelly KOATO Aa MoraT Aa ce M3N0NA3BaT HaManAeMUTe BPEMEHHU Pas3/vKM,
AaHbyHaTa 3aryba uamn JaHbLYHKUA KpeauT.

OtcpoyeHnTe AaHBLM Ce OLeHABAT MO AAHbYHUTE CTABKKU, KOMTO Ce oYaKsa Aa 6baaTt B cuna 3a
nepuoaa, KoraTto akTUBBLT Ce peanusnpa MK NacuebT ce ypeau. JaHbKeT BbpXy nevyanbarta sa 2016r.
e 10%. OTcpoyeHUTe AaHDbLIM CE NPU3HABAT KaTo NPUXO/, UK Pa3Xo/, U Ce BKAIOYBAT B HeTHaTa neyanba
nnm 3aryba 3a nepuoja, OCBEH B C/Ily4auTe, KOraTo AaHbLMTE NPOUITUYAT OT onepaLum uam cobutus,
NpU3HaTH GMPEKTHO B KanuTana.

MpomsAHa B aKTUBMTE MM NAaCMBKUTE MO OTCPOUEHU AaHbLM Bb3HWKBA Ha OCHOBAaHME Ha NMPOMAHA B
OAHbYHKUTE CTaBKK, AaHBYHOTO 3aKOHOAATE/ICTBO WM OYaKBaHUA HAYMH Ha Bb3CTAaHOBABAHE Ha aKTUBa
WAW ypexpaHe Ha nacusa. [pomAaHaTa ce OTpasfBa KaTo YyBe/MYeHMe/HamaneHue Ha HeTHaTa
neyanba/3aryba 3a nepuosa, OCBEH aKO NMPOMAHATa Kacae OTCPOYEHW AaHBYHM aKTUBU UM NacUBU
OTYETEHM AUPEKTHO B coBCTBEHUA KanuTan.

AKTUBU M NacusM MO OTCPOYEHM AaHBUM CE KOMMEHCUPAT U Ce NPe/CTaBAT BbB GUHAHCOBUAT OTYET
OTAENHO OT APYIUTE aKTUBU U NacMBM.

17



18. Pazxoau

[py:KecTBOTO OTUMTA TEKYLLO pa3XxoguTe 3a AeMHOCTTa NOo MKOHOMMUYECKM €/1eMEHTU WU Cief, ToBa
CbLLIMTE CEe OTHACAT N0 GYHKLMOHANHO NpefHa3Ha4YeHue ¢ uen GopmupaHe pasmepa Ha pasxoguTe no
HanpasAeHUA 1 feHHOCTU.MTPM3HABAHETO Ha PasXoAuMTe 33 Pasxoy, 3a TEKYLLUA Nepuos ce U3BbPLLBA
NPy HAaYMCAABAHE Ha CbOTBETCTBALLMTE UM NMPUXOAMN.

Kbm pasxogute 3a AelHOCTTa Ce OTHAcAT M GUHIHCOBM PasxonM KOWUTO APYHKECTBOTO OTYMTA WU Ca
CBbpP3aHu ¢ obuyanHaTa AenHoCT.

JpyKecTeoTO e NPUeso CYETOBOAHA NOAWTMKA A3 OTYMTa KaTO M3BbHPEAHM Pa3Xxofu Camo TaKuBa
pasxo4m KOUTO ca ACHO OTrpaHM4YeHKn oT obuyaiiHaTa AeAHOCT M NOPaan KOEeTo He Ce O4aKBa fa ce
NOBTapAT YECTo.

Pasxogute ce OTYMTAT Ha MPUHUMNG Ha TEKyWo Hauucnaade. OugHABaT ce No CrnpasBeg/iMBaTta
CTOMHOCT Ha NNaTeHOTO UM NPEeACTOALLO 3a NAalllaHe.

19. Npuxoau

JpyXecTBoTO OTYMTa TEKYLLO NPMXoAnTe oT obuyaiiHaTa AerHOCT No BMaose.

MpuU3HaBaHeTO Ha NpUXoAuTe ce M3BLPLIBA MPW Cra3BaHe Ha NpueTaTa CYeTOBOAHA NOSMUTHMKA 33
cnegHuUTe BUAOBE NPUXOau:

Mpuxoan ot npoaaxba Ha CTOKK, MPOAYKLMA U APYTM aKTUBM — NPKU NpPexsbpsiAHe cOBCTBEHOCTTa U
npenasaHe Ha CbOTBETHUTE aKTUBKM Ha KynyBavuTe.

[Mpy U3BBLPLLIBAHE HA KPAaTKOCPOYHK YCAYTM — NPKU 3aBbpLUBAHE HA CbOTBETHATA YCAYra W npuemMaHe Ha
pa6oTaTa OT K/IMeHTa.

Mpu gbArocpoyHM ycnyrn Ha basaTta Ha eTan Ha 3aBbplleH J0roBop .

Mpuxoaute oT Haemu ce NpM3HaBaT Ha Bpemesa 6a3a 3a CpOKa Ha JoroBopa.

Kbm npuxoaute ot obuyaiiHa 4eiHOCT 3a APYKeCTBOTO Ce OTHACAT U GUHAHCOBUTE NPUXOM.
[pyxecTBoTO e Npueno cY4eToBOAHA NOMIMTUKA Aa OTYMTA KaTo U3BLHPEeAHU NPUXoaM Camo Takuea
NMpUXoaM KOUTO €a ACHO OTrpaHuYyMmun oT obuyaitHata AeMHOCT W nopaam TasBa He cnefsa ja ce
MOBTapAT YecTo.

MpuxoauTe ce OTYMTAT Ha NPUHLMPA Ha TeKyLLo HauucnsaeaHe.OLeHABAT ce Mo cnpasea/ineata
CTOMHOCT Ha NOJIYYEHOTO UK NOANEMHALL0 Ha NoJyYyaBaHe.

ﬂpnaHaTwTe 3a OTHETHMA Nepuo nNpuxoaM WM pasxegu ce BKAKYBAT B OTYETA 3@ Npuxogute U

pasxoguTe npu onpepensHe Ha nevanbarta unu 3arybaTta 3a OTYETHWS NEpUoi, OCBEH aKko Apyr
CTaHAAPT M3UCKBA MM NO3BOABA APYrO.

1IV.[lpyru onosecraBaHuA

CyeTOBOAHN NPEANONOKEHNA U NPUBIN3UTENIHK CHETOBOAHM NMPELLEHKN

MpunoxeHneTo Ha HaumoHaNHWUTE CTaHAAPTM 338 GUHAHCOBM OTYETU Ha MaKU U CPeaHM NpeanpUATAA
M3UCKBA OT PBLKOBOACTBOTO A3 MPU/IONKW HAKOM CYETOBOAHW MPEAnoNoNKEeHUA U npubnusutentHu
CYETOBOAHM MpPEUeHKU MPU M3roTBAHE Ha roAuiLHUA GUHAHCOB OTYET U NpU onpeaensHe Ha
CTOMHOCTTa Ha HAKOM OT aKTUBMUTE, NacuBUTE, MPUXOAUTE U pasxoauTe. BCUUKK Te ca U3BbPLUEHW Ha
OCHOBaTa Ha Hai-gobpaTta npeueHKa, KOATO e HanpaBeHa OT PBLKOBOJACTBOTO KbM JataTta Ha
M3roTBAHETO Ha PUHAHCOBUA OTYeT. [leCTBUTENHUTE pe3yaTaTh Buxa MOrAKM A3 ce pasnmnyasart ot
NpeAcTaBeHUTe B HACTOALWMA GUHAHCOB OTYET.

MonutuKa Ha PLKOBOACTBOTO NO OTHOLWEHUE ynpasieHue Ha GUHAHCOBUA PUCK
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Heitoctra 1a [lpy#@CTBaTO Cb3AARA NPEANOCTABKY 33 M3NATAHETO HA BANYTEH, KPEAUTEN, /MKBHAEH
i IUXBEH PHOK

Banyrewr prcy

OueHKaTa Ha PBROBOACTBOTO Ha APYMECTBOTO €, Y& Kb AaTarta Ha FOAMWHWA OTHET He ca HanMLe
BANYTHW PUCKORE B BERHOCTTA HE JPYIKECTBATO.

LpPYHEeCTBOTO Re W3N0A3BA CNeUUantn GUHAHCOBKM MHCTPYMENTI 38 XeAMUPEHE HA PUCKE, ThiT KaTo
ynorpebara Ha NoA0BHN PUHAKCOBM MHCTPYMEHTY He e oBuuaiina NpaKTHKa B Penybnuia buarapun.

KpegureH prck

PUHAHCOBNTE BKTHEK, KOMTO NOTEHUMANHO “3narat JpyiecTsoTo Ha KPeAMTEH PUCK, CA NPEAUMHO
83CMAHHA NO NPOAARON. [PYIKECTBOTO & WINOIKEHD HA KDEAUTEH PUCK, B CAYHal Y& KANeHTHTE He
H3TLRATAT CBOWTE 3adb/DKeHdn. Nonwrukarta va JpysecrsoTo 8 Ttasu obnacr e HacodMeHa Kbm
OCHUIECTEABAHE HA NPOAAKON HA CTOKM U YCAYTM HE KAVEHTU C NOAXOAALLA KPeANTHA penyTaLn
MaKpOMKOHOMMYECKM 11 MOAKTUUYECKYA PHCKOBE

Ouenrata Ha pPbROBOACTBOTO Ha APYMECTBOTO €, Y€ He CA HaAWLe MaKpOUKOHOMMUUYECKN W
NONNTHUECHY PHCKOBE B AGNROCTTE HA APYMECTBOTO.

PrinaHcoB puck

OueHkata Ha PLROBOACTBOTO Ha APYMECTBOTO €, Ue HEe & HANULEe DUHAHCOB PUCK B AelHOCTTa Ha
LPYIHECTBoTO,

BusHec puck

OueHkara Ha pLKOBOACTBOTO Ha APYHECTBOTO €, Y8 HE Ca Ha/vue BH3HeC pyUckoBe B AsiHoCTTa Ha
LPYHECTBOTO,

Hava wa cverasane:  24.02.2017r¢. YNpasuTen:

CboraguTesn:




