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ODOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

Yacr lll ot MpocneKkTa 3a AonyckaHe A0 TbProBUs Ha peryinpaH nasap Ha LEeHHN KHUXKa

ISIN Kog,

CFl kog,

FISN kop,

Pasmep Ha 06MrauMoHHNA 3aem

BanyTa Ha 0b6anraLMoHHMA 3aem

Bpoli KopnopaTMBHKM 0bauraumm
HomuHanHa cToMHOCT Ha eaHa obaurauma
[Jata Ha n3gasaHe

Bupg, Ha KopnopaTMBHUTe 0bauraumm
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DBFUFR
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10 000 000 (aecet mmnroHa) neea

neBa
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6e3HaNNYHuU, NOVMEHHMN, cBob6oaHO npexsbpasemm,
JINXBOHOCHU, HeobesneyeHu, KOHBEPTUPYEMU, OBUKHOBEHY;

CpoyHocT 5 (neT) rogyHu
M3nnawaHe Ha rnagHuLaTa 24.04.2030 .
7.00% npocTa MxBa Ha roauiwHa 6asa Nnpu IMXBeHa KOHBEHLUA
JNuxsa ISMA — peaneH 6poit gHu B nepuoga / peaneH 6poit aHu B
rognHata (Act/Act)
Mepunog Ha NMXBEHO NnalLaHe 6 (wecT) meceua

MHBECTULMOHEH NOCPEAHUK

B ABV

INVESTMENTS

[LOKYMEHTDBT 3a LLeHHMTE KHUKA CbabpiKa MHPOPMaLMA 3a LLeHHMTE KHIMKA, KOUTO e ce AOMYyCcKaT A0 TbProBua Ha peryanpaH nasap. B
MHTEepec Ha MHBECTUTOpMTE e 4a ce 3ano3HaAT ¢ [loKyMeHTa 3a npeafaraHuTe LeHHU KHUXKa, KaKTo M C PerncTpaumoHHnUA 4OKYMEHT Ha
STYPUCTUHBECT” Af], (HacT Il oT MpocnekTa), npeay Aa B3eMaT MHBECTULLMOHHO peLLeHue.

YneHoseTe Ha CbBeTa Ha gupekTopute Ha ,TYPUCTUHBECT” ALl Ha [py)ecTBOTO OTroBapAT COAMAAPHO 3a BpeauTe, MPUYMHEHU OT
HeBepHW, 3abnyKAaBalWy WM HembAHU AaHHM B [lOKYMeHTa 3a npeasiaraHuTe LEeHHU KHWXKA. MIHBECTMUMOHHMAT NOCpeaHUK Mo
eMUCUATA OTroBaps CONNAAPHO 3a BpeanTe, NPUYMHEHM OT HEBEPHM, 3ab1yKAaBaLLM UAW HEMBIHU AaHHW B [IOKyMeHTa 3a npeanaraHute
LeHHW KHWKa. CbcTaBuTenmTte Ha GUHAHCOBUTE OTYETU Ha [lpyKecTBOTO OTrOBapAT CONMAAPHO C nLATa NO NPeAXoAHOTO U3peyeHue 3a
Bpeau, NPUYUHEHWN OT HEBEPHM, 3abyXKAaBaLLM MW HEMbAHU AaHHWU BbB GUMHAHCOBUTE OTYETM Ha [pyKecTBOTO, a oauTopuTe — 3a
BpeauTe, NPUYUHEHU OT OAUTUPAHUTE OT TAX PUHAHCOBM OTHETU.

KomucusaTa 3a puHaHcoB Haa3op e noTBbpamna MNpocnekta ¢ PewweHne Homep 607-E ot 07.10.2025 r., KOeTO He e NpenopbKa 3a
MHBecTUpaHe B obaurayuumre.

KomucuaTta 3a GMHaAHCOB HaA30p HE HOCU OTFOBOPHOCT 3a BEPHOCTTa Ha CbAbpPKawwmTe ce B MpocnekTa gaHHM.

Dara: 24.09.2025
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MpocneKTbT 3a A0NYCKaHe A0 TbProBMs Ha peryinpaH nasap Ha emucusa obauraumm Ha ,, TYPUCTUHBECT” ALl ce
cbcTon oT 3 pokymeHTta: (I) Pestome Ha npocnekta; (lI) PeructpauyoHeH aokymeHnT; (lll) JokymeHT 3a
npeanaraHnTe LeHHWU KHUXKa.

PerncTpaumMoHHMAT [OKYMEHT CbAbprKa CbliecTBEHaTa 33 B3MMaHETO Ha MWHBECTULMOHHO pelleHue
nHdopmMauma 3a JpyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LeHHU KHUKA — MHpOopMaLms 3a obauraumuTe.

MHBECTUTOPUTE MOTAT A NONYYAT U OA CE 3ANO3HAAT C MPOCMNEKTA, KAKTO U1 AA MNONYYAT
AONBAHUTENHA NHOOPMALINA MO HEFTO B O®PUCUTE HA:

EmureHT:
Cepanunwe:
Appec Ha ynpaB/ieHue:

PaboTHO Bpeme:
TenedoH:
EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»TYPUCTUHBECT” A

rp. BapHa

rp. Codus, p-H CnatuHa, n.K. 1000, 6yn. ,Llapurpaacko woce”
Ne 101, 6usHec crpaga AKTuB, napTep

o1 09:00 4. —17:00 u.

+359 882 430 353

office@touristinvest.eu

Mwupocnas eoprues

MHBeCTMLMOHEH NOoCpeaHUK:

Cepanuwe:

Apapec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOL

rp. BapHa

6yn. ,,KHa3 Bopuc I“Ne 7, eT. 2
o1 09:00 4. —17:00 u.

+359 52 601 594
office@abvinvest.eu

MUBo MNeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, MPOCNEKTLT We 6bae Ny6/MKyBaH M AOCTbINEH HA eNeKTPOHHATa
cTpaHMua Ha Komucuata 3a ¢mHaHcoB Haazop (www.fsc.bg), cnen eseHTyanHOTO My ofobpeHue, Ha UHTEPHET
cTpaHuuata Ha ,bbarapcka ¢oHzmoBa 6opca” AL (www.bse-sofia.bg) cneg peweHueto Ha CbBeTa Ha
AavpekTopute Ha bopcaTa 3a gonyckaHe A0 TbproBMA Ha peryivpaH nasap, Ha WHTEPHET CTPaHWuaTa Ha
STYPUCTUHBECT” AL, (www.touristinvest.eu) u Ha MHTEPHET CTpaHMLATa HAa MHBECTULMOHEH NocpeaHnk , ABB
MuBecTMumm” EOOL (www.abvinvest.net).

Bue Tpabea fa pasumTate camo Ha MHbOPMaALMATA, KOATO Ce CbAbPrKa B TO3U [IOKYMEHT 3a LEeHHUTE KHUXKa.
~TYPUCTUHBECT” AL] He e oTopu3npan HUKoe nuLe aa Bu npegoctass pasnuyHa nHbopmaums. B nonbaHeHue,
Bue cnenBa ga mate npeasus, e nHpopmaumata B JJOKymeHTa 3a LEHHUTE KHUMKA € aKTya/iHa KbM faTaTa Ha
3arfiaBHaTa my cTpaHuua.

MHBecTUpaHETO B LleHHU KHUXKA e CBbP3aHO C onpeaenieHn pUcKose - BUXK T. 3 ,Puckosu daktopu” ot
PerucrpayMoHHUA O0KYMEHT, KaKTo U T. 2 ,,PuckoBu ¢paktopu” ot [lokymeHTa 3a NnpegsiaraHuTe LLleHHU KHUXKa,
CbAbpKaALLMU OCHOBHUTE cneundUyHM 3a AeMHOCTTa Ha [pyKecTBOTO U NpeanaraHuTe obaurauuMm pucKose.
BcuuKM puUCKoBe ca ONMUCAHU Noapo6bHO B HactoAwMA MpocnekT 3a AoNycKaHe A0 TbProBus Ha peryavpaH
nasap Ha LLleHHM KHUKa.
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Hsakom OT noHATUATA, n3non3saHu B NMpocneKkTa, ca aedMHUPaHU Npu NbpeBaTa UM ynoTtpeba. [pyrn TepmuHm,
N3NoN3BaHM NO-4ecTo B MPOCNeKTa, BKAOUYUTENHO HAKOM TEPMUHU C INaBHM BYKBUM, ca onpeaeneHu no-aony:

»ABB UHBectuuun” EOO[ — YNbAHOMOLLEH NHBECTULMOHEH NOCPEAHMK N AreHT Mo INCTBAHETO
B®b unu bopcara — ,,bbarapcka poHaosa 6opca” ALl

OEC — [lnnnomupaH ekcnepT-c4eToBOAMUTEN

DpyxectBoto unu Emurtenrta — ,,TYPUCTUHBECT” ALl

EC — EBpOneicKu cbto3

300®N — 3aKoH 3a faHbLUMTE BbPXY A0X0AMTe Ha GM3MYecKkuTe mua

3KMO — 3aKoH 3a KOpNOpPaTMBHOTO NOAOXOAHO obnaraHe

3K®H - 3akoH 3a KomuncmaTa 3a PMHAHCOB HaA30p

3MMN3®U — 3aKkoH 33 NpuaaraHe Ha MepPKUTe CpeLLy NasapHUTe 310ynoTpebn ¢ GUHAHCOBU UHCTPYMEHTH
3NNUK - 3akoH 3a ny6AnMYyHOTO NpeanaraHe Ha LEHHWN KHUXKa

3MN®dU — 3aKkoH 3a Na3apuTe Ha PUHAHCOBU UHCTPYMEHTH

UAOEC — VIHCTUTYT Ha AUNNOMUPAHUTE eKcnepT-cCHeTOBOAUTENN

KWUN — KanutanoBo u3ncKkBaHe 3a NaaTeKocnocobHocT

K®H nnn Komucuara — Komucuma 3a pmMHaHCOB Haa3op

MB® — MexayHapogeH BanyteH ¢poHS,

MKW — MMHMMaNHO KanuTtanoBo N3NUCKBaHe

MCC — MexayHapoaHU CHeTOBOAHM CTaHAAPTH

MC®PO — MexayHapogHu CTaH4apTH 33 GMHAHCOBA OTYETHOCT

HCU — HaumoHaneH cTaTUCTUYECKU UHCTUTYT

HCC — HauMoHanHn c4eToBOAHU CTaHAAPTU

OCA — 06070 cCbbpaHue Ha aKUMoHepuTe

0OCO — 06woT0 cbbpaHue Ha obanraunoHepuTe

CA — CoBeT Ha anpeKkTopute

T3 — ToproBCKM 3aKOH

TPPHOJTHL, — TbproBCKM PerncTop U pPerucTbp Ha OpUaMYECcKUTE AMLA C HECTOMAHCKA Len Kbm AreHuma no
BMMUCBaHMA

U4 - ,UeHtpaneH aenosutap” A
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1. OTroBOPHU NTUUA

Jluya, omaosapawu 3a UHpopmayuama e JoKymeHma 3a UeHHUMe KHUX(d, u 0006peHue om KoMmnemeHmHus
opaaH

EMWTEHTBT M YMbBbJAHOMOLLEHUAT MHBECTULMOHEH MNOCPEeLHWK MOemaT OTrOBOPHOCT 33 CbAbPMKAHMETO Ha
OOKYMEHTA 3a npefsiaraHuTe LeHHM KHMXKa, KaTo NOCNeHUAT € NpueT ¢ pewweHne Ha CbBeTa Ha AMpeKkTopute
Ha ,,TYPUCTUHBECT” AL. Apy*KecTBOTO ce ynpaBasBa U npeacrasnssa oT Mupocnas leoprnes n BeHuucnasa
AnTbHOBa 3aegHoO M nootgenHo. C moanmMca cu Ha nocnegHaTta CTpaHuua OT MpPeacTaBAABalmA APYXKeCTBOTO
camocToaTenHo Mwupocnas leoprves, cboTBeTHO YnpasuTtenute Ha ,ABB WMHBectnuumn” EOOL — a-p Asop
PycnHoBs u NBo MeTpoB, B KAYECTBOTO MY Ha YNb/IHOMOLLLEH MHBECTULMOHEH NOCPeaHUK U AreHT No INCTBaHEeTo,
OEeKNapupar, Ye Npu U3roTBAHETO Ha AOKYMEHTa e NO/oXKeHa HeobxoAMMaTa rpuKa 3a HEroBOoTO CbOTBETCTBUE
C U3nckBaHuATa Ha PernameHT (EC) 2017/1129, Masa wecta ot 3MMLUK 1 akToBeTe nNo npunaraHeTo UM U1 Yye
[OOKOJIKOTO MM € U3BEeCTHO, MHPopmaumATa B [lOKyMeHTa 3a LLeHHUTE KHMMKA CbOTBETCTBA Ha AeNCTBUTENHNUTE
bakTM n obcToATENCTBa, HE e noABexAalla MAW CbAbP)Kalla HEeMmb/AHOTM, KOUTO € BEepOATHO A3 3acerHat
BAXXHOCTTa M, N KOPEKTHO NpeacTaBA CbLUECTBEHMUTE acneKT OT MKOHOMMYECKOTo, GMHAHCOBOTO U MPaBHO
CcbCTOAAHME Ha [lpy»KecTBOTO, KaKTO M NpasaTa no obavraunute.

C noanucute cn Bbpxy Adeknapaumnara no 4. 894, an. 6, BbB Bpb3Ka an. 3 ot 3MMNLK, yuneHoseTe Ha CbBeTa Ha
anpekTopute Ha , TYPUCTUHBECT” AL:

e  Mupocnas PoceHoB leoprues — anbaHuteneH gupektop v yneH Ha CbBeTa Ha ANPEKTOpUTE;
e BeHuucnasa bnaroesa AnTbHOBa — YneH Ha CbBeTa Ha gMpeKTopuTe;
e TanuHa Netposa Alumutposa-lfeopruesa — peacenaten u uneH Ha CbBeTa Ha ANpPEKTOpUTE,

OTroBapAT CONMAAPHO 33 BpeanUTe, MPUYMHEHM OT HEBEPHM, 3a6yKAaBaLM UAN HEMbAHWU AaHHW B [JOKYMeHTa
3a npeanaraHUTe LeHHN KHUMKa.

Cunsua HaueBa Mapywesa, c 6M3Hec agpec rp. Jobpuy, n. K. 9300, ya. ,,OTtey, Mauncmin” Ne 23, et. 2, oduc 7,
CbCTaBUTEN HA FOAMLIHUA OAUTUPaH UHAMBUAYaNeH GUHAHCOB oT4YeT KbM 31.12.2024 r., B Ka4ecTBOTO CM Ha
ynbaHoMolleHo nule ot ,, Mapywesn” 004, EMK 124611047, cbe cefanulLe U apec Ha ynpasseHue rp. Jobpwuy,
n.k. 9300, yna. ,Otey Mancnin” Ne 23, eT. 2, opuc 7, U B KAYeCTBOTO CU Ha sivue no 4ya. 17, an. 1 or 3akoHa 3a
CYETOBOACTBOTO OTrOBapA CO/MAAPHO C MPeaAxoAHO NOCOYEeHUTE OTrOBOPHM NNLA 3a BPeAW, NMPUUYMHEHU OT
HeBepHM, 3abnyKAaBaLLUN UKW HEMbIHM AaHHM BbB PUHAHCOBUTE OTYETU Ha EMUTeHTa, MHPOopMaLMa OT KOUTO
€ BKAto4YeHa B [pocnekTa.

Emununa Tawesa MNoposa, pernctpupaH oauTop, ¢ peructpaumnoHeH Homep Ne 0590 B pernctbpa npu UHCTUTYTa
Ha AnNAoMUpaHUTe ekcnepT-cueTtoBoauTenu B bbarapus (MAEC), c agpec 3a KopecnoHaeHuus: rp. Codus, n. K.
1784, p-H MnapgocT, 6yn. AnekcaHabp ManuHos No 23, B KaueCTBOTO CW Ha JinLE, OTFOBOPHO 3a OAMUTa Ha
roanwHmna uHaHcos otyet kKbm 31.12.2024 r. oT MMeTO Ha cyeToBOAHA Kbwa ,PUHAHCOBA N CHETOBOAHA
KOMMNAHUA AOEMA” 00A, EMK 121666330, cbe ceaganuiie 1 aapec Ha ynpasneHue: bbarapus, rp. Codus, n. K.
1729, p-H MnagocT, 6yn. AnekcaHgbp MannHos Ne 23, eT. 3, an. 7, npeacrasnasaHo oT Emunuma Taweea lMopos.a,
OTroBapsA COMNAAPHO C NPEeAXOAHO NOCOYEHUTE INLA 33 Bpeau, NMPUYMHEHN OT HEBEPHMU, 3abyKaaBalm uam
HeNb/IHW AAHHWU B OAUTUPaHUTE (MHAHCOBM OTYETU Ha EmuTeHTa, MHPOpMAUMA OT KOMTO € BK/HYEHa B
MpocnekKrTa.

YNbAHOMOLWEH WMHBECTUUMOHEH nocpeaHuk e ,ABB MuBectuuun” EOOQL, cbc cepganuuie M agpec Ha

ynpasneHue: rp. BapHa, 6yn. ,KHA3 Bopuc |“ Ne 7, eT. 2, npeactasnsaBaH oT ynpasutenute g-p Asop PycnHos u
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MBo [etpos. [lpeacrtasnasawmte ,ABB WHBectuumn” EOO[L, B KayecTBOTO My Ha YMNbJAHOMOLIEH
MHBECTULMOHEH NOCPEAHUK U AreHT N0 IMCTBAHETO, OTFOBAPAT COIMAAPHO 3a BpeanTe, NPUIYNHEHN OT HEBEPHMU,
3ab6/1y*KaaBaWwy UAN HEMbAHW AaHHW B lOKYMEHTA 33 LLeHHUTE KHUMKa.

BCUYKM NocoYeHU No-rope, OTrOBOPHM 3a CbAbpXKaHMETO Ha [loOKyMeHTa 3a LeHHUTE KHUMKa nua, Aeknapupar,
ye [OKONKOTO UM € WM3BEeCTHO M cied KaTo ca MOMOMWUAW BCUYKMU PasyMHU YCUAUA O3 Ce yBepAT B TOBa,
nHpopmaumaTa B [pocneKkTa, CbOTBETHO B ONpeaAe/ieHUTE YacTU OT HEro, 338 KOUTO Te OTrOBapAT, € BAPHA M NbJIHa
KaTo CbOTBETCTBa Ha GaKTMTe U He CbabpyKa MPOMNYCK, KOWTO € BEPOATHO Aa 3acerHe HeMHUA CMUCHA.

Loknadu om ekcnepmu

B HacToAwmA [lOKYMEHT 3a NpeasiaraHnTe LEHHM KHUXKA He Ca U3N0A3BaHU U3ABNEHNA U OKNAAN (BKAOUMTENHO
no uckaHe Ha EmuTeHTa) OT eKkcnepTu.

UHpopmayus om mpema cmpaHa

MpenoctaBeHata MHbOPMaUMA OT TPETU CTPaHW e Nyb/AMYHa U e Bb3MNPOM3BEAEeHA TOYHO M [AOKOJ/KOTO
[lpy>KecTBOTO € 0CBelOMEHO 1 MOXKe Aa NpoBepwu oT MHpopmaumaTa, NybanMKyBaHa OT Te3un TpeTu cTpaHu. He ca
6MAN NPoNycHaTU HMKakBM GaKkTW, KoMTo Buxa HanpaBWaM Bb3Npou3BedeHaTa MHPOPMAaLMA HEToYHa WUAU
noasexkaala. M3ToyHMLmMTE Ca NOCOYBAaHM CBOEBPEMEHHO NPW U3M0A3BaHETO Ha MHPOPMALMATA U BKIIOUYBAT:

e  bbarapcka poHaosa 6opca A (www.bse-sofia.bg);

e  Komucusa 3a puHaHcoB Haazop (www.fsc.bg);
e  AreHuua no BnucBaHuATa (Www.registryagency.bg);
e ,BAKP — AreHuun 3a kpeauteH pentuHr” A (www.bcra-bg.com).

O0obpeHue om KomMnemeHmMHUsA o0p2aH

a) MpocneKkTbT e 0a06peH oT KomucuaTa 3a GMHAHCOB HaA30p, KOATO € KOMMNETEHTHMA OpraH CbriacHo
Pernament (EC) 2017/1129, c PeweHune Homep 607-E ot 07.10.2025 r.;

6) KomucuaTa 3a puHaHcoB Haazop 0g0b6paBa HacToALMA NPOCNeKT eANHCTBEHO aKo OTroBapA Ha Ha/oXeHUTe
¢ Pernament (EC) 2017/1129 cTaHgapTy 3a Nb/iHOTa, Pa3brMpaemocT M Cbr1acyBaHoCT;

B) TOBa 0f06peHWe He ciiefBa Aa Ce Pasriexia KaTo NOTBbPKAEHWE Ha KaYeCTBOTO Ha LLeHHWUTe KHUXKa, npeameT
Ha HacToAwwmA NpocnekxT;

r) uHBecTUTOpUTE TPABBA CamM A3 NPELEHAT LeecbobpasHOCTTa Ha MHBECTULMATA B LEHHUTE KHUXa.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A MPEANATAHUTE LLEHHU KHUXKA)

Puck om HenaawiaHe uau 4acmMu4yHo 3a6a6eHO NaawjaHe Ha 3advaxceHuama Ha EMumeHnma no 2nasHuyama
u/unu auxeume no emucuama

CnocobHocTTa Ha [pyKecTBOTO Aa M3nnalwa rnasHMUATa U anxeute no ObauraumuTe € B 3aBUCMMOCT OT
6baeLmTe pesyaTaTn oT AeMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBUCAT OT peguua GakTopu. AKo [pyHKecTBoTO He
pasnonara ¢ HeobxoaMMWUTE NApPUYHWM CPeACTBa 33 WM3BBPLIBAHE Ha AbKMMUTE KbM 0bAMraumoHepuTe
nAawaHmna, To We cneaBa Aa OCUIypu 3a LenTa BbHIWHO ¢uHAHCMpaHe. [Jpy»KecTBOTO MOXKe A3 He ycnee Aa
OCUTypu TakoBa GMHAHCMpPAHe UK JOPU Aa ycnee, To Aa 6bae NpeaoCcTaBeHOo NPW MHOTO HEU3TOAHW YCNOBUA.
BcuuKko TOBa MOXKe Aa MMa HeraTMBHO OTpakeHue Bbpxy 6usHeca Ha ,TYPUCTUHBECT” Afl, pesyntatute oT
OeNHOoCTTa My U PUHAHCOBOTO MY CbCTOAHME. B TakMBa cay4vau, nnaawaHMAaTa KbM 0b6aMraLmMoHepuTe moraTt aa
6bAaT CblecTBEHO 3a6aBEHM, @ MPU HAZIMYMETO HA onpeseneHn obCToaTeNcTBa, AOPU A3 He 6bAaT U3BbPLUEHN.

Puck, cebp3aH cbc cnoxHocmma Ha npodyKkma u Heobxodumus onum Ha uHeecmumopume

Ob6avraunmTe NPeLCcTaBAABaT C0KHN GUHAHCOBU MHCTPYMEHTHM, KOUTO MOXKe Aa 6baaT TpyaHM 3a pasbupaHe 1
He ca NoAXoAALM 32 HEOMUTHU MHBECTUTOPW. MOTeHUMANHUAT MHBECTUTOP CAeABa BHUMATE/HO 4a OLEeHN Janu
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MHBECTULUMNATA € CbBMeCTMMa C HerosuTte d)MHaHCOBM HYXAOW, ueam n CbCtoAaHMe, KaKTo U C NpUaoxmmumTe
MHBECTULUMNOHHU NONNTUKN, HACOKUN U OTPaHNYEHUA.

MHBECTUTOPBT He c/efBa Aa WMHBECTMpa B obsauraumuTte, OCBEH akKo MMa HeobxoAumuTe 3HAHWA U OnuT
(camocTosTenHo nnmn c nomolTa Ha NpodecnoHaNneH CbBETHUK) Aa:

® HanpaBM afeKBAaTHA OLUEHKA Ha obauraumuTe, TEXHWUTE NPEAUMCTBA M PUCKOBE, KAKTO W Ha
MHGOPMAUMATA, CbAbPKALLA Ce B HacToAwMA MpocnekT;

® [peueHV BbL3AEUCTBMETO HAa WHBECTUMLMATA BbPXY CBOA UANOCTEH WMHBECTUUMOHEH MopTdeinn wu
$OWMHAHCOBO CHCTOAHME;

®  OUEHW Bb3MOXKHUTE MKOHOMUYECKU, PUHAHCOBU, PErYNATUBHU U IOPUANYECKM GaKTOPU, KOMTO MOraT Aa
NOBANAAT Ha UHBECTULUMNATA,

o noHece BCUYKM PUCKOBEe, CBbP3aHMN C UHBECTUPAHETO B 0611VIFaLI,VIVITe, BKNKOYNUTENHO MOTeHUMaHa
3aryba Ha BIOXKeHMA KanuTan;

e pasbupa B AeTalM ycnoBMATA Ha obauraummte n GYHKUMOHMPAHETO Ha peneBaHTHUTE GUHAHCOBM
nasapu.

Bceku noTeHUManeH MHBECTUTOP c/ledBa Aa Ce KOHCYATUPaA C NOAXOAALLM HE3aBUCUMU CbBETHULM MO MPaBHU,
dUHaAHCOBK, AaHBYHM M ApYyrM BbNPOCK, Npeau Aa B3eme pelleHue 3a npuagobusaHe Ha obanraummn, KaTo He
pa3ynTa eaANHCTBEHO Ha EMUTEHTa, AreHTa No IMCTBAHETO UM CBbP3aHu € TAX Anua.

Obauzayuume ca Heobe3neyeHu

EmucunaTa ob6amraumm, 3a KOATO Ce UCKA AOMYCKaHe A0 TbProBuA Ha peryanpaH nasap, He e obesneyeHa. Tosa
BOAW 00 yBe/nn4vaBaHe Ha PUCKa OT HEeM3NbAHEHWE HAa 3aAbXKeHuATa Ha EMuTeHTa Aa M3naatn OAbakumure
NIMXBU U/MAK TNaBHUUM No emucuata. ObauraupoHepute cnedsa Aa 6baaT HaACHO, ye Te He ce MOo/A3BaT C
npuBMAErMn CNpPAMO OCTaHanAuUTe Kpeautopu Ha [pyxectsoTo. lNpu eBeHTyanHO u3nagaHe Ha EmuteHTa B
HennaTeXXocnocobHOCT Te HBUxa MMann paBHU NpaBa 33 0be3LLeTABAHE CMPAMO OCTaHA/UTE KPeauTopu Ha
ApyrxecTtBoTo.

Puck, cebp3aH ¢ naauwjaHemo Ha hUKCUPaHa AUXEd o emucuama

NHBecTuTOpuTe TPABBA Aa ca HaACHO, Ye PMKCMpaHaTa /IMXBA B pasmep Ha 7% roguLHO Mo WeCTroguluHnUTe
obnurauym, nsgagenm ot , TYPUCTUHBECT” AL, ocTaBa HenpomMeHeHa npes Leaunsa CPoK Ha o0bamraumMoHHUA
3aem. ToBa 03Ha4aBa, Ye He3aBMCMMO OT KonebaHMATa B MaKPOMKOHOMKUYECKaTa cpesa, BKAKUYMUTENHO MPOMEHHU
B /IMXBEHATa MOAUTMKA Ha EBponelickata LeHTpanHa 6aHKa WMAW ABUMKEHMEe Ha MasapHUTe MHAEKCU KaTo
EURIBOR, cToMHOCTTa Ha /NIMXBEHWUTE MNAaWAHMA LLe OCTaHe KOHCTaHTHa. lpu eBeHTya/sIHO HamansBaHe Ha
nasapHUTe INXBEHU PaBHULLA, WHBECTUTOPUTE HAMA Aa O6bAaT 3acerHatv HebnaronpusaTHO, Tbi KaTo LWe
npoab/KaT Aa nosyyaBaT MKCUpaHa AOXOLHOCT, NO-BMCOKa OT TEKYLLMUTE NasapHM HMBaA. OT Apyra cTpaHa, npm
NOKa4YBaHe Ha NasapHUTE JIMXBEHW MPOLLEHTU, UHBECTUTOPUTE HAMA A3 Ce€ Bb3MNOA3BAT OT NMOTEHLMANHO NO-
BMCOKa /IMXBEHa A0XO4HOCT. 3a EMuteHTa dmKcnpaHaTa nMxBa ocurypasa nNpeasuanumoct npyu ¢puHaAHCOBOTO
naaHMpaHe, HO KpMe PUCK OT MO-BMCOKA LleHa Ha KanuTana npu noBullaBaHe Ha NasapHUTe JINXBM, KOeTo bu
MOT/10 Aa AoBede A0 OTHOCUTENIHO No-HebAaronpPUATHU YCI0BMA B CPaBHEHME C NA3apHUTE KbM AaeH MOMEHT.

Puckoese, cebp3aHuU ¢ 6bﬂ20pCKUﬂ nasap Ha YeHHU KHuxa

Bb3MOKHO € MHBECTUTOpUTE Aa PasnonaraT ¢ No-manko MHGopmMauma 3a 6bATapCKMa Nasap Ha LEHHW KHUMKA,
OTKO/IKOTO € Ha/fMYHa 3a APY)KEeCTBa Ha APYrn nasapy Ha LEeHHW KHWUXKa. Bce olle Mma M3BecTHa pasnuka B
perynMpaHeTo M Hagsopa Ha 6bArapckua nasap Ha LeHHM KHWXKa (BbMpeKku npuaaraHetTo Ha eBponenckuTe
AVPEKTMBY B Tasn 06/1acT) U B AEWCTBUATA Ha UHBECTUTOPUTE, BpoKepUTe U ApPyrute NasapHU y4yacTHUUM, B
CpaBHeHuWe ¢ nasapwuTe B 3anagHa Espona n CALL. KomucusaTa 3a dMHaHCOB HaA30p Caeam 3a PasKpPUBAHETO Ha
MHPOPMaUMA U CNA3BaAHETO Ha APYruTe perynaTMBHM CTAaHAAPTU Ha OBArapckMa nasap Ha LUEHHM KHUXKA, 3a
CNa3BaHETO Ha 3aKOHUTE W M3JaBa HapeZbu M yKasaHMA 3a 3a4b/KEHMATa OTHOCHO PasKpMBaHE Ha
NHPOpMaUMA, TbProBUATA C LLEHHM KHUXKA NPU HAIMYMETO Ha BbTPeLLHa MHbopMaLMa 1 Apyrv BbnpocK. Bee nak
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€ Bb3MOXHO A3 MMa NOo-Manko Ny6AMYHO AOCTbMHA MHbOPMaUMA 33 BbArapcKUTE APYMKECTBA, OTKONKOTO
06MKHOBEHO Ce NPeaoCTaBs Ha Pa3nooKeHUe Ha MHBECTUTOPUTE OT NyBANYHUTE APYXHKECTBA Ha APYrvTe nNasapu
Ha LLeHHW KHUKa, KOETO MOMKe Aa Ce OTpasu Ha LieHaTa Ha obauraumuTe.

JlukeudHocmma Ha obauzayuume mMmoxce 0d e CUMHO 02PaHUYeHd

ObavraumMmMTe ca eMUTUPaHU MPU YC/IOBUATA Ha MbPBUYHO HenybaMYHO npeanaraHe (4aCTHO nsacupaHe) no
peaa Ha un. 205, an. 2 ot T3. Hama curypHocT, Ye TMKBUAHOCT Ha obaurauuuTe We nma cnes AonycKkaHeTo Um
3a Tbprosma Ha bPB. ObauraunmnTe TPAgMUMOHHO MMAT NO-OrPaHUYEH BTOPUYEH Masap M MmoraT ga umart no-
rofiiMa NPOMEHNNBOCT Ha LIeHaTa, B CPaBHEHME C KOHBEHLUMOHANHUTE AAN0BU LLEEHHW KHUXKa (Hanp. akuuuTe).
JIkBMAHOCTTa MOXe Aa UMa cepuoseH HebnaronpuaTeH epeKT BbpxXy MasapHaTa CTOMHOCT Ha obauraupyuTe.
BcruKo TOBa MoXKe Aa AoBeAe MHBECTUTOPUTE, KOMTO NOXKEeNanAT Aa Npoaanat B onpeaenieH MOMEHT obauraumm,
[0 3aTpyaHeHWe Aa HanpasAT TOBa, KaKTO M [0 HenpeasuaeHu 3aryou.

Puckoee, cebp3aHu ¢ akyuume, 8 Koumo we 6vdam KoHeepmupaHu obauzayuume

AKUMUTE, B KOUTO We 6baaT KOHBEPTUPAHKU 0BAUTaLMMTe, HE Ca M He e NpeaBuaeHo Aa 6baaT AonycHaTH 40
TbProBuA Ha peryanpaH nasap. Mopaau ToBa e Bb3MOXHO [a /IMNCBa akTUBEH BTOPUYEH Ma3ap 3a Te3n aKkLuuu
N UHBECTMTOpUTE Aa ce cbAbCKaT CbC 3HAYMTENEH /IMKBUAEH PWUCK, M3pasfaBall, ce B 3aTPyAHEHUA WK
HEeBb3MOXHOCT 3a TAXHaTa npoAaxba B KPaTKM CPOKOBE M Ha cnpaBea/InBa nasapHa LeHa. MNpu oTcbCTBUETO Ha
perynvpaH nasap v opuumaneH mexaHnsbm 3a GopMmnpaHe Ha nasapHa LeHa, CbLLEeCTBYBa U PUCK OT AUMca Ha
MPO3PaYyHOCT MO OTHOLIEHWE Ha ABUMKEHWETO Ha LieHaTa Ha aKkuuute. OrpaHuyeHarta ny6AMYHO AOCTbMHA
NHPOPMALMA N Bb3MOXKHUTE 3HAUUTENHM PA3INKN MEXAY OTAENHUTE CASNKM MOraT Aa A0BeAaT A0 No-roNsama
BOMIATU/IHOCT UM [0 HECbOTBETCTBME MEXKAY peasiHaTa CTOMHOCT Ha APYMKEeCTBOTO U LieHaTa, No KOATO morat
[a ce OCbLUECTBAT CAeNKMU. Te3n paKTopn MOoraT [a OKaXkaT CblLUECTBEHO B/IMAHME BbPXY Bb3MOMKHOCTTA Ha
MHBECTUTOPUTE A3 peannsnpar nedanba uav Aa orpaHUYaT noteHUManHMTe Um 3arybu.

Puck om pazeodHaeaHe HAO Kanumasa npu onyus 3a KOHeepmMupaHe

ObauraumMoHepuTe NO HACTOALWMA 3aeM MMAT NPABO Aa KOHBEPTUPAT 06anrauumnTe cM B 06MKHOBEHM aKLUK Ha
STYPUCTUHBECT” ALl npu onpeaenexHn ycnosus. MNpu ynpaxHABaHe HA Ta3n ONUMA LWe ce yBeanYm 6poAaT Ha
n3gafeHnTe akuMn, KOeTo Lie AoBede A0 Pa3BOAHSBaHE Ha KanuTana Ha gpy:kectBoTo. ToBa 6u Hamanwnno
OTHOCUTENIHWUA AAN U NPaBaTa HAa CbLUECTBYBALLMTE aKLMOHEPU, BKAOUMTENHO rnacoBeTe B OBWo0TO cbbpaHue u
Asna um ot 6baelm neyanbu.

Bb3MOX#HO e napamempume Ha emucuasma obauzayuu 8a 6s0am npomeHeHu

MpoMeHM B ycnoBuaTa Ha 06A1MrauMOHHMA 3aeM ca JOMNYCTUMM OTHOCHO BCUYKM YCIOBMA M MapamMeTpu Ha 3aema
(B T.u. OoTCcpoyBaHE Ha MageKa, MPOMsAHa B pasMepa Ha /IMXBaTa, Pa3CpoOYBaHE Ha JIMXBEHW W [NaBHUYHM
NNaLLaHUA, NPOMSHA BbB GMHAHCOBUTE CbOTHOLLEHWA, KOUTO C/lefBa Aa cna3Ba EMUTEHTBT 1 gp.), HO camo npu
YC/0BME, Ye TaKMBa NPomMeHU ca ogobpeHn oT O6WOTo cbbpaHne Ha obauraumoHepuTe U OT EMUTEHTa U He
NpoTMBOpPEYaT Ha YCI0BUATA, MPEABUAEHN B MPUIOKMMOTO 3aKOHOLATENICTBO. TakKMBA MPOMEHM moraT Aa 6baar
HanpaeeHW Npwu peweHne Ha O6LWOTO cbbpaHne Ha obanraumoHepuTe, Ha KOETO ca NPeacTaBeHM He No-Masiko
OT ABe TPeTu OT M3gafeHnTe obanraumm, C pelweHne, B3eTo C MHO3MHCTBO He MO-MasKo OT TPW YeTBbPTU OT
npeactaseHuTe ob6auraummn. ObanraumoHepuTe, racyBaam NPOTUB NPOMEHUTE WU HE MPUCHCTBAAN Ha O6LLOoTO
cbbpaHme ca 06BbP3aHM OT BaIMAHO B3€TOTO peweHne Ha O6woTo cbbpaHue Ha obanraumoHepuTe.

JluxeeH (yeHoesu) puck

CbLuecTBYBa PUCK OT HebnaronpusaTHa NPOMSAHA B NasapHaTa LeHa Ha obauraumaTa, npomsTMyaLla oT NPOMEHM
B Na3apHUTE IMXBEHW MPOLEHTU Ha CPAaBHUMM GUHAHCOBU MHCTPYMEHTU. Mpu GUKCUPAH IMXBEH MPOLEHT OT 7%
FOAMLLHO, aKo IMXBEHWUTE MPOLEHTU Ha Masapa ce NoBULIAT, HOBOEMUTUPAHUTE obauraLmmn 6mxa HoCMAK no-
BMCOKa JLOXO4HOCT, KOETO MpaBKu HACTOALLATAa EMUCUSA NO-MaJIKO aTPaKTMBHA M MOXKe 43 AoBese 40 NOHUKeHue
Ha nasapHaTa v LieHa Npu TbProBumA Ha BTopuyeH nasap. O6paTHO, ako IMXBEHUTE NPOLEHTM Ha Nasapa cnaaHar,

HACTOALWATa eMUCHA e CTaHe NOo-NMPUBNEKATESNHA, Tbl KaTo npeagnara no-BMCokKa AOXOA4HOCT, U Na3apHaTa M
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LeHa MOXe Aa ce nosuwun. ToBa mM3nara MHBECTUTOPUTE HA LLEHOBWU PUCK, ocobeHo npu npo,u,a>+<6a npeau
maTtyputeT. Kbm gatata Ha ToO3M [lpocnekT nuxseHUTe HMBA B EBpPO30OHaTa ca BMCOKW, KOETO yBesin4vaBa
BE€POATHOCTTa OT 6'b,£|,6|.l.|,0 NOHUXEHWNE, HO HE U3K/TKDYBA U JONB/IHUTE/THU NOKAYBaHNA B KPATKOCPOYEH N1aH.

PeuHsecmuyuoHeH pucK

PUCKbT MpM peuHBecTUpaHe e PUCKBLT OT B/araHe Ha CyMWUTe, MOoay4aBaHW NPU KYMOHHUTE M MaBHUYHUTE
nAalaHnA No Bpeme Ha nepuoaa Ha AbpiKaHe Ha obanraumaTa, Npy AOXOAHOCT, pa3nuyHa OT NbpBOHaYanHaTa
[OXOAHOCT A0 Nnajexka. AKO CymUTe OT KYNOHHWUTE U FMaBHUYHUTE MAalaHUA Ce PeuMHBEeCTUPaT Ha HMBa, Mo-
HWCKM OT MbpBOHaYaNHaTa AOXOAHOCT A0 Nadea, epeKTUBHUAT A0X04 OT MHBECTUUMATA e 6bae NO-HUCHK OT
NbpBOHaYaHaTa AOXOAHOCT A0 nagexka. OcBeH TOBa, PEeUHBECTULMOHEH PUCK BU MOMbA Aa Bb3HUKHE U NpU
NoTeHUManHO MPEeACPOYHO MoracsiBaHe Ha 3aAb/XKeHuATa No 06AMrauMoHHMA 33aeM MO MHUUMATMBA Ha
EMuUTEHTa (KaKBaTo Bb3MOXHOCT e mnpeAsuaeHa, CbIIAaCHO YC/I0BMATA, MPU KOMTO e 3anucaHa HacroAllaTa
eMMCUA), KaKTO U B C/lydald, Ye HacToAWMAT 06anrauMoHeH 3aem CTaHe NpeacpoYHO U3UCKYeM (B pesynTaT Ha
HaCTbMNBaAHETO Ha onpeaeneHn cbbuTna). Mpu TakMBa 0BCTOATENCTBA, CbLLECTBYBA BEPOATHOCT MHBECTUTOPUTE
Aa He ycneAaT Aa M3NbAHAT Hanmb/AHO UHBECTULMOHHUTE CU HaMepeHUA — Tbid KaTo NPeacpoYHO NosyyeHuTe
NIMXBM W TNaBHUUM MmoraT Aa 6baaT peuMHBECTMPaHW NPW NO-HEU3rOAHW MasapHU YCA0BUA (BKAKOUYUTESNHO B
Nepuos Ha No-HUCKU NINXBEHM MPOLEHTH).

UndnayuoHeH puck

NHONAUNMOHHMAT PUCK Ce CBBbP3Ba C BEPOATHOCTTA MHONAUMATA A3 NOBANAE Ha peasiHaTa Bb3BPbHLLAEMOCT Ha
MHBECTUUMUTE. YMmepeHaTa cTeneH Ha uHonaumsa cneg 1998 r. nMo3Bo/IM Ha MKOHOMMYECKUTE cybekTn Aa
reHepmpat HeMHONAUMOHHU J0XOAN OT AeMHOCTTa. Bbnpekn nofoxKuUTenHute TeHAEHUUU, NPOoMU3TMYaLLM OT
YCNOBUATA Ha BanyTeH 6opa, M NOALBPIKAHETO Ha PECTPUKTMBHA PUCKaNHA NONAUTUKA, Kacaewm N3MeHEHNETO
Ha WHAEeKca Ha MHbNAuMATa, OTBOPEHOCTTa Ha ObarapcKkata MKOHOMMKATa, 3aBUCMMOCTTA M OT eHepruiiHu
M3TOYHUUM U dUKCUpaHuA Kypc BGN/EUR, mopaskaaT puUcK oT ,BHOCY Ha WMHdnauma. MNpu HapacTBaHe Ha
nHbNaUMATa B CTPaHATa, peasHaTa 4OXO4HOCT OT MHBECTULMATA MOMKE Aa CnagHe B pe3ynTaT Ha NoBMLWaBaHe Ha
06LW0TO LEHOBO paBHULLE.

BanymeH puck

HacTtoawaTta emucua o6nmrau,mm € IeHOMUHMpPaAHa B fieBa. BanyTeH pMUCK OT MHBECTUUMATA He CblLecTBYBa 3a
MHBECTUTOPU, YNNTO CpeacTBa Ca B /1eBOBE WU €BpPO. BanyTeH PUCK CblleCTByBa 3a MHBECTUTOPU, YNUTO
NbpBOHAYa/IHU CpeacTBa Ca AEHOMUHUPAHU B WATCKX O0N1apU UAWN Apyra BaayTa, pa3/indHa OT €BpO U NeB,
nopaan NOCTOAHHUTE AOBUXEHUA Ha BalyTHUTE Kypcose. MHBeCTVITopVI, KOMUTO noemat BaslyTeH PUCK NpKU
NOKYNKaTa Ha HacToAlWaTa eMUCHA, buxa yBenndymnn nan Hamaamnm ed)eKTVIBHaTa AOXOAHOCT OT MHBECTULIMATA
Cun BCneacrtemne Ha 3acunBaHe nan oTcnabeaHe Ha KypCa Ha Z1eBa CNPAMO CbOTBETHATA BayTa.

3. CbLWECTBEHA UHOOPMALMUA

3.1. MHTepecn Ha pU3UUECKU 1 I0PMANYECKUN NMLa, YYaCcTBALLM B eMUcuATa/npeanaraHeTo

JOKONKOTO e M3BeCcTHO Ha EmMuTeHTa, He CbliecTByBaT MHTEpecu M/Mﬂl/l y4yactnAa, BKAKOYUTENHO KOHd)J'IMKTHM
TaKMBa, KOUTO Aa Ca CbLUEeCTBEHU 34 eMMCMFITa/I'IpeLI,J'IaI'aHeTO.

3.2, O60CHOBKa Ha npeagnaraHeTo n U3no/N3BaHETO HA NOCTbN/IEHUATA

KopnopatusHute obauraummn Ha ,TYPUCTUHBECT” ALl 6sxa npeasiodkeHuM 3a NbpBOHAYanHa npogarkba Ha
onpeaeneHy MHBECTUTOPM — He nosede oT 149 avua, NpU ycnosBuaTa Ha HenybaMYHO (YacTHO) NpeanaraHe.
HacToawoTo npegnaraHe ce U3BbPLLUBA C LIES 43 CE OCUMTYPY Bb3MOXKHOCT 32 BTOPMYHA Tbprosua Ha BPB, koaTo
[a N03BO/IY AOCTbN A0 NO-LUMPOK KPbFr NOTEHLMANHN MHBECTUTOPW U Aa popMMpa NasapHa CTOMHOCT Ha LieHHUTe
KHUKa.

Mpu emuUTUMpPaHETO Ha KoprnopatuBHuTe obauraumm Ha ,TYPUCTUHBECT” Al 6axa v we 6bAaT U3BbPLUEHNU
pa3Xo4M CBbP3aHU C eMUTUPAHETO, KOMTO Ca MOCOYEeHW Mo-gosy B Tabnuua. OyakBa ce BbB BpPb3Ka C
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npouedypata Mo pPervcTpupaHe Ha KHMXKaTa 3a TbproBuAa Ha peryavpadH nasap ga 6baaT HanpaseHu
AOMbAHUTENHU Pa3X0AM, NOCOYEHM No-401Y B Tabauua:

Pasxogu CroiHocr /B neBa/
Takca 3a peructpauma Ha ISIN, CFl u FISN Kog Ha emucuaTta B LI, 297.00 ns..
Takca 3a perncrpauma Ha emucmaTta s LI, 2 026.00 nB..

Takca 3a BnucBaHe B TbproBCKMA PErMCTbP Ha CKAOYEHUA obanraumoHeH 3aem u

nokaHa 3a nbpso OCO 40.00 ns.
Bb3HarpaxaeHue Ha UM ,ABB WHsectuumn” EOOQ[ 3a opraHuM3MpaHe Ha 4acTHOTO 5 000.00 A5,
npegnaraHe Ha obanrauunTe n n3roteaHe Ha MNpocnekT

Obuwio 7 363.00 ss.

Pasxoaute, CBbpP3aHM C AOMNYCKaHE A0 TbpProBnA Ha peryanpadH na3ap Ha UueHHU KHhKa Ca, KaKTo ceaBa:

Pa3xogu CroiHocr /B neBa/
TaKkca 3a ogobpeHue Ha MpocneKkT cbrnacHo Tapudarta Ha KOH 8 000.00 ns.
TaKca 3a gonyckaHe A0 TbprosuaA Ha CermeHT 3a obaunraumm Ha bOB* 1 200.00 ns..
O6wo 9 200.00 ns..

* Pazxodu, koumo we 6voam 3anaameHu om EmumeHma cned odobpeHue Ha [pocnekma.

He ce npeasuskaaT ApyrM CbLECTBEHM pPa3XoAu 3a eMUTEeHTa CBbp3aHM C AONYyCKaHeTo A0 Tbprosua Ha
peryavpaH nasap Ha LeHHN KHUKa.

O6waTa CTOMHOCT Ha pa3xoauTe CBbP3aHU C YaCTHOTO NpeaJsiaraHe U Te3u, CBbP3aHU C AONYCKaHe A0 Tbprosus
Ha peryiMpaH nasap Ha LLeHHW KHUKa Ha HacTosLaTa emucus obanraumm ce ovaksa ga 6bae 16 563.00 nas. Mpu
emutMpanu 10 000 obamraumm, pasxoamute ce paBHaABaT Ha 1.656 nB. Ha 06aurauma. Pasxoante oTHECEHU KbM
obwma pasmep Ha obaurauymoHHua 3aem ot 10 mnaH. neea npepcrasnssaT 0.166%. HeTHMAT pasmep Ha
nocronaeHuaTa or emucuata 8 ,TYPUCTUHBECT” ALl cnep 3annawjaHe Ha BCUMYKM TaKCU Le Bb3/M3a Ha
9 983 437.00 neBa. YacT OT ropenocoYeHnNTe pa3xoam BeYe ca 3annaTeHn, EMUTEHTHT Wwe dMHaHCMpa ocTaHannTe
C HEU3MO/I3BaHUTE CPEACTBA OT EMUCUATA UM CbC COBCTBEHW CpeacTBa.

[pyXKecTBOTO € emMuTMpano obAuraumoHHMA 3aem CcbrnacHo peweHne Ha C ot 16.04.2025 .
MNpeaHasHavyeHMATa Ha HacToAwaTa obauraumMoHHa emucma ca: MHeectuumm B ,Cna Pusopt” EOOA, EMK
160026538 u ,,lpuiiH Xun Napk 2022“ A, EMK 208285813; npnaobumsaHe 1 ynpaBaeHUe Ha y4acTuA B AbLUEPHMU
M acouMmupaHu npegnpuAtvA; GUMHaAHCMpaHe Ha AEeMHOCTTa Ha AbLEPHU M acoUMMPaHU NpeanpuATvA B
WKOHOMMYECKOTO BAMSAHWE Ha EmuTeHTa; amBepcudMKauMa Ha CeKTopHaTa eKcnosuuma Ha EmuTeHTa,
BK/IOUYUTENHO NPpUAOOMBaHE HA MUHOPUTAPHU Y4acTMA B NyHAMYHM M HENYBAUYHKM APYKeCTBa; NpuaobusaHe
Ha PUHAHCOBM aKTUBU; NOracABaHE HA 3a4b/IXKEHUA Ha EMUTEHTa, BKAIOUUTENHO Bb3HUKHAAM NPU eEMUTUPaHE
Ha 061MraLMoHHMA 3aeMm.

Kbm gatata Ha Hactoawma [MpocneKT, [py»KecTBOTO € W3pPasxonBaso BCUYKMTE HabpaHW cpeactsa oT
HacTosLWwaTa emmcusa obauraumm B paamep Ha 10 MaH. 1eBa B ciegHUTE HAaNpPaB/AeHUA, CbIIAaCHO NOCOYEeHUTE No-
rope Lenm Ha 061NrauMOHHUA 3aeM, KaKTO CneaBa:
e Cpepactsa B pa3mep Ha 636 xui. 1B. Ca U3NON3BaHM 32 NOracABaHe Ha 334 b/IKEHUS;
e Cpepactea B pasmep Ha 5 081 xun. nB. ca npenoctaBeHn nog popmata Ha Aenos3uT Ha [pyxKecTBOTO-
MaliKa 3a CpoK oT 12 meceua;
e Cyma B pa3mep Ha 364 xun. nNB. e NpegocTaBeHa No AOroBop 3a 3aeM Kbm ,,Cna PesopT” EOO/;
e Cyma B pasmep Ha 3 176 xun. nB. e N3M0/13BaHA 3a NOKYMKa Ha AAN0BO yyactue B ,[puinH Xun Mapk 2022
AL;
e CpeacTtsa B pa3mep Ha 1 693 xun. nB. e npegocTaBeHa Mo A0roBop 3a 3aem KbM ,,MIHOUHUTU EHepaKu
Conap“ EOO[;
e 7 XMA. NIB. Ca MU3MON3BAHW 32 MOKPUBAHE HA TAKCK M 3a4b/IKEHUA NO EMUTUPAHETO Ha obauraunmnTe —3a
Takcu KkbM ,,LleHTpaneH Jeno3utap” AL M KbM YNb/IHOMOLLEHUA UHBECTULMOHEH NOCPEAHUK.
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ObLwaTta CTOMHOCT Ha U3pa3xoABaHUTE CPeACTBa HaABMILABa pasmepa Ha HabpaHuTe cpeAcTBa OT HACTOALLATA
06/11MrauMoHHa emmncKaA B pasmep Ha 10 M/IH. N1B., TbiA KaTo YacT OT pa3xoamuTe ca GUHAHCUPAHUN CbC COBCTBEHM
CPeAcCTBa, KAaKTO M NPUXOAM OT CTONAHCKaTa AeMHOCT Ha EMuTeHTa.

PbKkoBOACTBOTO Ha EMuTEHTa, B XoAa Ha obM4YaiHaTa AEMHOCT, € pa3vyeNno CPOKOBETE Ha NPUTEXKABaHMUTE
$MHAHCOBM aKTUBM CbC CTPYKTYPATA U NagexunTe Ha GUHAHCOBUTE MACUBU (BKIKOUMTENHO M C NOTaCUTENHUA NAAH
Ha HacToAwaTa emucus obauraumu). YenewHoTo obcnyKBaHe Ha MXBEHUTE U MaBHUYHUTE 3a4b/IKEHUA Ha
~TYPUCTUHBECT” ALl we 3aBUCK OCHOBHO OT GMHAHCOBUTE PE3YNTaTU Ha EMUTEHTa U LeHUTE Ha NpUTeXKaBaHuTe
$MHaAHCOBU MHCTPYMEHTU. PbKOBOACTBOTO Ha [pyKecTBOTO € 3aN03HaTO CbC 3a4b/IKEHNATA, KOUTO Bb3HMKBAT
3a ,,TYPUCTUHBECT" Al npy eMUTUPAHETO Ha OONTALMOHHMA OB/ U CUMTA, Ye NOTEHUMANBT 33 peannsmpaHe
Ha ne4yanbu oT UHBECTULMMUTE € NO-TONIAM OT TE3UN 3a4b/IKEHMUA.

PbKoBOACTBOTO Ha EMUTEHTa e B3en0 pelleHue 33 MHBECTMPaHe Ha CPeACcTBaTa OT HacToAlaTa 06AMraLMoHHa
emucusa B gueepcuduumpaH noptdenn — ¢ Uen nosayyaBaHe Ha AUXBEHa W KanuTanoBa [AOXOAHOCT, KOATO
AOMbAHUTENHO Aa Nogobpu pUHaAHCOBMTE NOKa3aTeNun Ha [py»KecTBOTO M A3 YBEANYM KanuTanmsaumsaTa Mmy.

MeHngxMbHTa Ha ,,TYPUCTUHBECT” ALl e HasiCHO CbC 3afbJ/IlKEHUATA, KOUTO Bb3HMKBAT C EMUTMPAHETO Ha
HACTOALMAT 06IMTraLLMOHEH 3aeM — OYaKBaHMATA Ca NOracABAHETO HA 3a4b/IKeHUATA No obauraumnsaTa aa e 3a
CMETKa Ha peanu3MpaHaTta nevyanba. M3BbplUeHUTE MHBECTULNU B IMKBUAHM aKTUBU [aBaT Bb3MOXKHOCT 3a
CBOEBPEMEHHOTO MOKPMBaAHE Ha 3a4b/IKeHMATA No obanrauMoHHaTa eMucus n n3barsaHeTo Ha eBEHTYaNIHU
NIMKBUAHM Npobaemum.

Cbc cpeacTsaTa, BNOXEHM 3a npuaobusBaHe Ha AanoBo ydyactue B ,[puiiH Xun Mapk 2022“ A, EMUTEHTBT €
npnaobun 52.63% oT KanuTana Ha ApyxecTBoTo. Caenkata e pUHaNU3MpaHa, KaTo NapTHLOPHOTO APYHKECTBO €
npnaobuno octaHanute 47.37%. NMnaHoseTe Ha ,MpuiiH Xun MNapk 2022“ ALl BKAOYBAT U3rparkAaHETO Ha HOBA
TYPUCTUYECKA MECTHOCT B bbarapums.

4. WHO®OPMALUMUA OTHOCHO LEEHHUTE KHUXKA, KOUTO LWE BbAAT NPEANATAHU/AONYCKAHU A0
TbProsua

4.1. OnucaHMe Ha BMAA M Kaaca Ha LEeHHUTE KHUXKa, KOUTO ce npegnarat u/mam gonyckart o
TbprosusA, BKAOUUTENHO MeXKayHapoaHUA HOMep 3a MAeHTUDUKALMA Ha LLeHHU KHUXKa - ISIN (International
Security Identification Number)

CbrnacHo cbobueHne 3a cKatodeH obauraumoHeH 3aem, nybaukysaH B TP ¢ Homep 20250430103041
emuTUpaHuTe obamraumm ca 6e3HannUyHU, NOUMeHHU, cBOHOAHO NPexBbpAAeMU, IMXBOHOCHK, Heobe3snedeHu,
KOHBepTUpyemu, 0buKHoBeHU. ObauraumMmTe OT HacTosLLaTa EMUCUA Ca OT eA4MH Kac U 4aBaT eAHaKBM Nnpasa
Ha npuTexXaTenuTe cu.

EmuncusaTta obamraumm e c ISIN kog BG2100008254.
EmucuaTa akumm e c ISIN kKo BG1100020251
4.2, 3aKOHOAATeNCTBO, MO KOETO Ca Cb34a4EHU LLeHHUTE KHUMKA

Bcnuku npasa  3a4b/1XKEHUA, CBbP3aHU C HACTOALLATA EMUCUA KOPNMOPAaTUBHU O6ﬂ|/||'aLI,VIVI, ceypexaart CbrnacHo
NPUNOHKMMOTO 6'bl1rapCKO 3aKOHOAaTENCTBO. 06}1MFaLI,MMTe OT HaCToALWaTa eMNUCUA HAMaA Oa 6'bp,aT npegmert Ha
mMmeXxAyHapoAaHo npeanaraHe.

BaxHu BBbMPOCU 3a UHBECTUTOPUTE BB BPb3KA C AOMYCKAHETO Ha OGHMFaLI,MVITe A0 TbpProBuA Ha perysinpadH nasap
M nocneaBallata TbpProsnAa C TAx, ce ypexaaTt B ChegHnTe HOPpMaTUBHU aKTOBE:!:

e  3aKoH 3a Ny6/MYHOTO NpeanaraHe Ha LEHHW KHUXKa;
e  3aKOH 3a NasapuTe Ha GUHAHCOBM UHCTPYMEHTH;
e  3aKOH 3a NpuaaraHe Ha MePKUTE Cpelly nasapHuTe 310ynoTpebu ¢ GUHAHCOBU UHCTPYMEHTH;

e  3aKoH 3a KomucuaTa 3a pUHaAHCOB HaA30p;
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e  3aKOH 3a KOPMOPATMBHOTO NOAOXOAHO obnaraHe;

e  3aKOH 3a JaHbLMTE BbPXY A0XoaAnTe Ha GU3MYECKUTE INLA;

e  TbproBCKW 3aKOH;

e [JlenernpaH PernameHTt (EC) Ne 2019/979 Ha EK ot 14.03.2019 r. 3a gonbaHeHue Ha PernameHT (EC)
2017/ 1129 Ha EBponelickma napnameHT U Ha CbBeTa MO OTHOLLEHWE Ha perynaTopHUTe TEXHMYECKU CTaHaapTU
OTHOCHO OCHOBHaTa ¢MHaHCOBa MHPOPMALMA, CbAbPKaLLA Ce B PE3IOMETO HA MPOCMEKTA, NyBNMKYBaAHETO U
KNacuoULMpPAHETO Ha MNPOCNEKTUTE, PEKNAMHUTE CbOOLLEHUA 33 LLEHHUTE KHWXKA, AONbAHEHUATA KbM
NPOCNEeKTUTE, KaKTO M NopTana 3a yBeAoMeHUA M 3a oTMAHA Ha [JenernpaH pernameHT (EC) Ne 382/2014 Ha
Komucuata n [enervpaH pernamert (EC) 2016/301 Ha KomucunaTa;

e [lenernpaH PernameHTt (EC) Ne 2019/980 Ha EK ot 14.03.2019 r. 3a gonbaHeHue Ha PernameHT (EC)
2017/ 1129 Ha EBponelickma napnameHT 1 Ha CbBeTa No OTHoLlEeHWe Ha popmaTa, CbAbPKaHMETO, MPOBepKaTa
n opobpeHMeTo Ha NpocneKkTa, KoWTo Tpsabea aa ce nybnamKysa npu nybnmMyHO npeanaraHe M AOMNyckaHe Ha
LLleHHW KHMXa [0 TbProBuA Ha peryanpad nasap, 1 3a otMaHa Ha Pernament (EC) Ne 809/2004 Ha Komucuara;

e  Pernament (EC) 2017/1129 Ha Esponeickua napnameHT M Ha Cbeera ot 14.06.2017 r. oTHOCHO
npocnekTa, KOWTO cneaBa Aa ce nybavMKyea npu nNyb6aMYHO npegsiaraHe UAM AONYCKAHE Ha LEHHW KHWXKA Ha
peryavpaH nasap v 3a otmaHa Ha [Inpektusa 2003/71/EO;

e Hapegba Ne 2 ot 09.11.2021 r. Ha KPH 3a nbpBOHAYa/HO M MOCNEABALLO Pa3KpPUBaAHE Ha
MHbopMauma npu Nyb6AMYHO NpeanaraHe Ha LLeHHW KHWXKA M OOMYCKAHe Ha LLeHHW KHWXKa 40 TbProBus Ha
perynvpaH nasap;

e Hapegb6a Ne 8 ot 03.09.2020 r. 32 M3NUCKBAHMATA KbM AEMHOCTTAa Ha LEHTPasIHUTE Aeno3nTapun Ha
LEHHW KHUXKA, LEHTPANHUA PEFUCTBP Ha LEHHW KHUXKA U APYTY INLA, OCHLLECTBABALLM AEAHOCTU, CBbP3aHM CbC
CeTb/IMEHTA Ha LUEHHW KHUXKa;

e Hapegb6a Ne 38 ot 21.05.2020 r. Ha KPH 3a M3MCKBaHMATA KbM AENHOCTTa Ha MHBECTULMOHHUTE
nocpeaHuLm;

° BanyTeH 3aKoH;

o [IpaBWUAHMK 3a geNHOCTTa Ha ,,bbarapcka ¢oHpoBa bopca” ALL;

e [IpaBWAHUK Ha ,UeHTpaneH [enosutap” AL.

4.3, MHAMKaumMa Aann LeHHUTe KHUXKa ca nog ¢dopmaTta Ha NOMMEHHU LEeHHU KHUXa WMAu nog
dopmarta Ha LeHHN KHUXKa HA NPUHOCUTEN M AanWn LEeHHUTE KHUXKA ca B HaauuHa (ceptuduumpana) ¢popma
unu B 6esHannuHa popma. HammeHoBaHMe u agpec Ha cybeKTa, OTroBapsLy 3a BOAEHETO Ha apXUBUTeE.

Ob6auraummTe OT HacToALWATa EMUCUA Ca MOMMEHHU M 6e3HannYHN. BoaeHeTo Ha KHUraTa Ha ob6aunraumoHepuTe
ce m3Bbpwea oT ,LleHTpaneH aenosutap” AL, EVMK 121142712. Cepanuviie W afapec Ha ynpaBneHWe Ha
»LleHTpanen genosutap” AQ: rp. Codus, n.k. 1301, palioH Tpuaaumua, ya. ,Tpu ywmn” No 6, eT. 4. EnekTpoHHa

nowa: info@csd-bg.bg. UHTEpHET cTpaHMua: www.csd-bg.bg.

4.4, O6Lwa cyma Ha LLeHHUTE KHUXKa, KOUTO ce npegnaarat ny6anuHo/gonyckat 4o Tbprosus

C HactoAwmA [JOKYMEHT 3a LLeHHUTE KHU)KA Ce MCKA AOoNycKaHe Ao Tbprosua Ha 10 000 6pos 6e3HannyHW,
NOMMEHHM, cBOHOAHO NPeEXBbLPAAEMMU, IMXBOHOCHU, HeObEe3NeYeHn, KOHBEPTUPYEMU, OBUKHOBEHU, U3[aAEHM
oT EMuUTeHTa npu ycnosusTa Ha YacTHO npegnaraHe. Obw,ata HOMMHaNHA CTOMHOCT Ha emucuaTa e 10 000 000
(necet munuoHa) nesa.

4.5, Banyta Ha emUTUpPaHUTE LLEeHHU KHUXKA
Emucuata obamraumm Ha ,,TYPUCTUHBECT” ALl e AeHOMWHMpPaHa B neBa.

4.6. CbOTBETHMAT peg, Ha B3eMaHMATA NO LeHHUTE KHUXKa B KanuTanoBaTa CTPYKTypa Ha eMUTEeHTa
B CAyyail Ha HENNaTe)KocnoCco6HOCT Ha E€MMTEHTa, BKAIOUYMTE/NIHO, KOraTo € MPUI0KUMO, MHPOopMauma
OTHOCHO HMBOTO Ha NOAUYUHEHOCT HAa LLIEHHUTE KHUXKA U NOTEHLMA/IHOTO Bb3AeiNcTBUe BbPXY MHBECTMLMATA B
cnyyait Ha NPecTpyKTypupaHe cbrnacHo Aupektusa 2014/59/EC
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MpM HennaTeKocnobHOCT MAW NpU AMKBMAAUMA Ha EmuTeHTa ob6auraumoHepute ce YAOBAETBOPAT C
NpenMmyLLecTBO Mpes HeroeuTe akuuvoHepu. EABa cnend yAOBNeTBOPABAaHE Ha BCUYKM  KpeauTopu Ha
[ py*KecTBOTO, OCTAHANOTO My MMYLLECTBO Ce Pasnpesens Mexay akuuoHepuTe, nosyyaBaliy No TO3M HauuH
CBOA JIMKBUAAUMOHEH AAn. JIMKBUAALMATA Npeanonara Haamune Ha AOCTaTbyYHO aKTMBM Ha [py»KecTBOTO, Taka
ye 2 MOMKe [a Norack BCUYKM CBOM 3a4b/IKEHMA KbM KPeauTopu, B TOBa YNCN0 M obanraumoHepuTe.

AKO ONTbXKHUKBT-eMUTEHT He pa3nonara C AO0CTaTbY4HO MMYLLECTBO CMNPAMO Hero cnegga fa 6vae OTKpUTo
NPOW3BOACTBO NO HECHCTOATENHOCT. [PON3BOACTBO NO HECHCTOATE/IHOCT CE OTKPMBA, B CAyYal, Ye EMUTEHTLT
u3nagHe B HennaTerocnocobHocT. Mpu obssaBaHe Ha EmMUTEHTA B HECBHCTOATENHOCT CbOTBETHUAT CUHAMK
M3roTeA CMETKa 3a pa3npeseneHne Ha HaJIMYHUTE CYMU MeXAY KpeanuTopuTe ¢ B3eMaHuA no yn. 722, an. 1 ot T3
cbobpa3Ho pesa, NnpusuaerumTe n obesneveHusTa.

Korato napuuHute cpeactsa ca HeAOCTATbYHM, 33 Aa Ce YAOBAETBOPAT U3LUAMO B3eMaHUATa No T. 3 — 12 ot un.
722, an.1 ot T3, Te ce pasnpeaenat Mexay KpeantopuTe oT pega no CbpasmepHOCT.

He ce npeasunxaa nogpexgaHe no HABO Ha Cy60pAMHMpaHOCT.

N3paneHnaT obanraumMoHeH 3aem He e MOAYMHEH Ha APYrv 3aab/iKeHua Ha EmuTeHTa M noracAsBaHeTo Ha
3aAbXKeHnaTa Ha EmuTeHTa KbM ob6auraumoHepuTe OT HacTosllaTa emucuAa He e o06ycnoseHo OT
Y[0B/IETBOPABAHETO Ha MPETEHLMNTE HA APYTY KPeAUTOPW.

Obauraummte OT HacToAlaTa eMucua ca HeobesneveHW. B cnyyalh ye cnpamo EmuteHTa 6bae OTKPUTO
NPOW3BOACTBO MO HECBHCTOATENHOCT NOPAAM HENNATEXOCNOCOHOCT, TO CbriacHo 4Yna. 722, an. 1, 1. 8 ot T3
obaurauMoHepuTe, KaTo Kpeautopu C HeobesneyeHWM B3eMaHMA ce YAOBNETBOPABAT Clef: B3eMaHUATa,
obe3neyeHn cbe 33101 UAN UNOTEKA, AW 3aMop MK Bb3OpaHa, BNucaHu no pega Ha 303; B3emMaHuMATa, 3apaam
KOMTO Ce YMpa)KHABA MPaBO Ha 3aAbp)KaHe; Pa3HOCKMTE MO HeCbCTOATE/NIHOCTTA; B3eMaHWA OT TPyZoBu
NPaBOOTHOLWIEHMSA; U3APDBKKA, Ob/IKMUMA MO 3aKOH OT ANbXKHUKA Ha TPETU Anua; Ny6ANYHONPABHU B3eMaHus;
B3€MaHMA, Bb3HUKHAAN C/ief, faTaTa Ha OTKPUBaHe Ha MPOU3BOACTBOTO MO HECHCTOATENHOCT.

4.7. OnucaHue Ha CBbpP3aHUTE C LEHHUTE KHUXKA NpaBa, BKAIOUMTE/NIHO BCAKAKBU TeXHU
orpaHuueHun, U Npoueaypa 3a ynpa>KHABaHeTo Ha Te3u npaBsa

O6nuraumute Ha ,TYPUCTUHBECT” ALl ca cBoboaHO npexBbpasemun. CbrnacHo pasnopenbute Ha Hapeaba Ne
38, UM Hama npaBo Aa U3NbJAHWU HapexaaHe 3a npoaarkba Ha GMHAHCOBUM aKTUBM, aKO e AEKIapPUPAHO UAN aKo
Ce YCTaHOBW, Ye Te He Ca HAaMYHM NO CMETKaTa Ha KAMEeHTa UK ca 6A0KMPaHM B Aen03uTapHaTa MHCTUTYUMS,
KaKTO M aKo BbpXy TAX € yupefeH 3a/10T UKW e HaNoXKeH 3anop. 3aToBa, NpuTexkaTennTe Ha 06anraumm, Bbpxy
KOUTO MMa YYpeaEeH 3a/10T UM € Ha/I0XKeH 3anop, UK ca 6I0KMpaHM Ha 4PYro OCHOBaHMeE, HAMA 4a MoraT 4a v
npogafart, AOKaTo Ta3u Npeyka He oTnaaHe.

Bcnukum 06/1|/|rau,vw| Ca OT e4AuH Knac n oCurypABaTt e4HaKBU NpaBa Ha NpUTeXaTtesnte Cu. OcHoBHuUTE npasa Ha
O6I'IVII'aLI,VIOHepMTe Ca:

L B3eMaHMuA 3a MaBHULUAa, NnpeactaBaiABallla HOMMWHAHATa CTOMHOCT Ha npuTexaBaHuTte o6nmrau,v1m;
L B3eMaHMA 3a INXBU NO NpUTeXaBaHUTE o6nmrau,mm;

®  MpaBo Ha yyacTue M Npaso Ha rnac B 06woTo cbbpaHme Ha obanraumoHepuTe (BcAka obaurauma gasa
npaBo Ha eauH rnac).

° npaBo Aa Ce UCKa CBUKBAHE Ha 06LLI,O c1>6paHV|e Ha 06/11/|rau,|/|0HepMTe — B NOJ13a Ha OGI’II/II'BLI,MOHepVI,
KOWUTO nNpeacraBaABaTt HaMn-MasiKo 1/10 OT CbOTBETHATA €EMUCUA,

®  MpaBo Ha MHpopMaLMs;
®  MpPaBO Ha KOHBEPTUPAHE;
e  MpaBo Aa NnouckaT ga 6bae nsgagaeHa 3anoses 3a UsnbaHeHWe cbriacHo yn. 417, 1. 10 ot IMK.

® MpaBo Ja ce YAOB/JETBOPABAT MNpeay YAOBNETBOPsABaHE Ha B3eMaHMATa Ha aKuMOHepuTe npu
NMKBMAAUMA Ha [lpy»KecTBoTo. EABa Cies yaoBneTBOpPABaHE Ha BCUUYKM KPeaMTOPU Ha APY»KeCTBOTO, OCTaHaNO0TO
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MY MMYLLECTBO Ce pa3npeaens Mexay akuMoHepuTe, NoayyaBalliyM Mo TO3M HAaUYMH CBOS IMKBUAALUMOHEH AAN
/un. 271 ot T3/. InkBmMaaumaTta npeanonara Haanume Ha AOCTaTbYHO aKTMBW Ha APYXHECTBOTO, TaKa Ye Aa MoXKe
[a noracu BCMYKM CBOM 3a4b/IKEHUS KbM KPeaAUTOpM, B TOBA YNCAO M 0bBAMraumMoHepute. AKO ONbKHUKLT-
€MUTEHT He pa3nonara ¢ AOCTAaTbYHO MMYLLECTBO CNPAMO Hero ciefBa ga 6bae OTKPMTO NPOM3BOACTBO MO
HEeCbCTOATE/IHOCT.

CbrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe OT Tasm emucma obpasysaT OTAe/Ha Fpyna 3a 3awWmMTa Ha
WHTepecute cu npes EmuteHTa. lpynata Ha obauraumoHepute OT HAcToAlWaTa eMWUCUA KoprnopaTUBHMU
obnvrauum dopmmpa cesoe 06O cbbpaHMe Ha obanraumoHepute. B oTHoweHuATa cu ¢ EMUTEHTa, rpynarta Ha
obanraunoHepuTe ce npeactasnnsa ot [peactasuTen.

Ob6nvrauMoHepuTe yNpayKHABAT MPaBO Ha pellaBall r1ac npu B3emMaHe Ha peleHWe 3a M34aBaHe Ha HoBa
eMuncua npmeuaernposaHn obaunraummn. CornacHo yn. 207, 1. 2 o1 T3 BCAKO pelleHne Ha EmuTeHTa 3a nsgasaHe
Ha HOBM 0G/MrauuM c NPUMBUNETMPOBAH PEXMM Ha M3nnawaHe, 6e3 ga e Ha/iuue CbrnacuMeTo Ha oblwuTe
cbbpaHMA Ha npeaxoAHW HeusnaaTeHUM emucum obnuraumm, € HUwoxKHo. O6bwoto cbbpaHue Ha
obnvraumoHepuTe AaBa CTaHOBULLE OTHOCHO MPEA/IOKEHMETO 33 U3MEHEHME Ha NpegMeTa Ha AeMHOCT UK
BMAa Ha EMUTeHTa, OTHOCHO HeroBoTO NpeobpasyBaHe, KAKTO U U34aBaHETO Ha HOBA eMMUCUA NPUBUIETMPOBAHM
obanraumnm. ToBa CTaHOBULLE 3a4b/IKUTE/THO Ce pasrnexkaa oT O6LoTo cbbpaHmne Ha akUuMoHepuTe Ha EmuTeHTa.

06woTo cbbpaHue Ha obanrauMoHepuTe B3MMa pelleHMA OTHOCHO NPOMEHN B YCI0BMATA Ha 06AUraLMOHHNA
3aem. 0611070 cbbpaHMe MosKe Aa B3eme peLleHus U Mo APYrv BbMPOCK, Kacaellm obamraummTe, Hanprumep npu
CAy4Yan Ha HeM3MbAHEHWE Ha 3aA4b/KeHnATa Ha EmuteHTa no obaurauuute.

CbrnacHo un. 100a, an. 2 ot 3MMUK ako cnen nstnyaHe Ha 6 meceua OT EMUTUPAHETO Ha O0BAMraUMOHHATA
emuncua, obanraumMmTe He ca AOMYCHATU OO0 TbProBMA Ha peryinpaH nasap Ha UeHHU KHUMKA, EMUTEHTHT e
ONbXKEH Aa U3KYMM NO UCKaHe Ha obauraymoHep obanraummte Nno eMUMCMOHHA CTOMHOCT B 7-A4HEBEH CPOK OT
nosy4yaBaHe Ha UCKAHETO.

EMUTEHTBT € CKAOYMA A0rOBOP C MHBECTULMOHEH nocpeaHuK ,,ABB MHeecTuumn” EOO/ 3a n3nbaHEHME Ha
byHKumAaTa ,MpeacrasuTen Ha obanraymoHepuTe”. [LoroBopsT 3a M3NbAHEHME Ha yHKLMATA ,MpeacTtaButen Ha
obnuraumoHepuTe” ot 19.05.2025 r. € 4OCTbMEH 3a Npersies oT 06LWecTBEHOCTTa Ha XapTUeH HOCMTeN Ha aapeca
Ha ynpasneHune Ha EmuteHTa — rp. Codus, p-H CnatmHa, n.K. 1000, 6yn. , Llapurpaacko woce” Ne 101, 6usHec
crpaga AKTUB, napTep, Ha aapeca Ha ynpaBneHue Ha [lpeactaButena Ha obauraupoHepute UM ,ABB
Wusectnumn® EOOL, — rp. BapHa, n.k. 9000, 6yn. ,,KHA3 Bopuc 1“ Ne 7, eT. 2, KaKTO M Ha agpeca Ha ynpaBneHue
Ha YNb/JIHOMOLLEHNA MHBECTULIMOHEH nocpeaHuK ,,ABB NHBecTnuumn® EOO/ — rp. BapHa, n. K. 9000, 6yn. ,KHA3
Bopuc I“ Ne 7, eT. 2. [loroBOpbT € HaMYEH U Ha MHTEPHET cTpaHuuaTa Ha MNpeacTtaBuTens Ha obanraunmoHepure:
www.abvinvest.net. UM ,ABB NHBectuuun” EOOM He e cBbp3aHO suvue ¢ EmuteHTa no cmmncbna Ha § 1 ot
JdonbaHuTenHuTe pasnopenbu Ha TbproBCKMA 3aKoH. M360pbT Ha npeacTasuTen Ha obauraumoHepute e
noTebpaeH Ha nbpBoTo OCO, npoBeaeHo Ha 16.05.2025 r., B odpuca Ha [pyrkecTtBoTo B rp. Codus, p-H CnatuHa,
n.k. 1000, 6yn. , Llapurpaacko woce” Ne 101, 6usHec crpaga AkTus, naptep . Chen opobpeHumeTo Ha MpocnekTa,
[oroBopbT 3a M3NbAHEHME Ha PyHKUMATA ,lNpeacTasuTen Ha obauraumoHepute” e 6bae Ny6ANKYBaH U Ha
WHTEpHeT cTpaHuuaTta Ha EmuteHTa Ha agpec: www.touristinvest.eu, KakTo M Ha MHTEPHET CTpaHMLaTa Ha
YNb/IHOMOLLEHUSA MHBECTULIMOHEH NocpeaHuK, ,,ABB NUuBecTnunmn®” EOOL, Ha agpec: www.abvinvest.net.

B npeanoxXXeHMeTo 3a 3anncCBaHe Ha 06}'IMI'aLI,MI/I Ca NocoYeHn ycnoBuAa, KOUTO EMUTEHTa ce 3aabaxasa Aa
Ccna3sa, 40 U3naawaHeTo Ha eMUCUATa O6nmrau,mm:

e  ChoTHoweHue Nacneu/AKkTneun: MakcmasiHa CTOMHOCT Ha OTHOLLEHMETO Ha NaCUMBUTE KbM aKTMBUTE
no cyetoBodeH H6anaHc (cymaTa Ha TEKyWM + HETEKYLLM NacMBM OTHECEHM KbM 0bllaTa cyma Ha aKkTUBMUTE).
EMUTEHTBT Noema 3agb/IKeHMe npes nepuoga A0 M3NNAWAHETo Ha o06/MrauMoHHMS 3aeM fa noagbprka
CbOTHOLLEeHMe MNacnuen/AKTUBU He MO-BUCOKO OT 97%;

e [loKpuUTMe Ha pasxoauTe 3a ANXBU: MUHUMANHA CTOMHOCT Ha KoedULIMEHT Ha NOKPUTUE Ha pasxoanTe
3a anxen. KoednumeHTsT ce U3uncnsBa Kato nedvanbata otT obmyainHaTa AeMHOCT, yBEAMYEHa C pa3xoauTe 3a
JINXBU, Ce pa3gens Ha pasxoauTe 3a nxeu. CTOMHOCTTa Ha NeYanbaTta M CTOMHOCTTA Ha pasxoanTe 3a INXBU MO
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npeaxoAHOTO U3peyeHMe ce onpeaenaT 3a nepuoa, obxsallall, nocaeaHmte 12 meceua Ha 6asa nybAnKyBaHM
duHaHcoBM oTyeTM Ha EmuTeHTa. EMUTEHTBT noema 3agbakeHue npe3 nepuoda A0 M3NAallaHeTo Ha
06AMrauMoHHUA 3aem Aa NoAAbpKa CbOTHOLIEHUETO - MoOKpUTUE Ha pa3xoauTe 3a IMXBU He No-HUcKo oT 1.05;

L TekyLla NMKBUAHOCT: TeKYLLI,aTa NNKBUOHOCT Ce€ Mn34ncnAaBa KaTto o6u.|,aTa Cyma Ha KpaTKOTpaVIHM

aKkTMBM B 6anaHca ce pasaenm Ha oblaTa cyma Ha KpaTKOTPamHUTE NacMBu. EMUTEHTBT noema 3ab/rKeHne npes
nepuvoaa Ao MsnaallaHeTo Ha 06/1MrauMOHHNS 3aeM A3 NOAAbPKA CbOTHOLEHME Ha TEKyLLaTa TMKBUAHOCT He
no-Hucko ot 0.25.

CTOMHOCTUTE Ha ropenocoYeHnTe GUHAHCOBU NOKasaTeNn ce U3UncaABaT Ha 6asa Ny6MKyBaHUTE TPUMECEYHM
KOHCONMAMpPaHM GUHAHCOBM OTYETU Ha EMUTEHTA. B cnyyait ye EMUTEHTBT He U3roTBs KOHCoAnaMpaH GUHAHCOB
OTYeT, CTOMHOCTUTE Ce U34ncnaBaT Ha 6a3a nybanMKyBaHUTE TPUMECEYHWN UHANBUAYAHN PUHAHCOBM OTYeTU. B
cnyyan, Yye EMUTEHTBT M3roTBA KOHcoOAMAMpaH GUHAHCOB OT4YeT, KoedULMEHTUTE, MOCOYEHWU MO-rope, ce
N34MCcNABaT Ha 6a3a KoHcoNNaMpPaHuAa GUHaHCOB OTYeT. B NpoTuBEH cayyYan, KoedUUMEHTUTE Ce N3YMCAABAT Ha
6a3a nHaMBuAyanHUA GUHAHCOB OTYET Ha [pyKecTBOTO.

AKO Hapywu 2 nau noseye oT 2 OT onpegeneHnte GUHAHCOBU CbOTHOLIEHMA, EMUTEHTHLT We npegnpueme
He3abaBHM AENCTBUA B CPOK A0 6 Mecela OT HACTbMNBAHETO Ha CbOTBETHOTO OOCTOATENCTBO Aa npuBese
noKasaTtennTe/CbOTHOWEHNATA B CbOTBETCTBME C M3MCKBAHMATA Mo-rope. AKO B TO3M CPOK He ce MOCTUrHaT
3a/10KeHuTe napameTpun, EMWUTEHTBT e asbXeH Hes3abaBHO ga npeasiokm Ha O6WOTO cbbpaHue Ha
obaurauMoHepuTe NPorpama 3a NpPMBENKAaHe B CbOTBETCTBME C U3UCKBAHMATA.

B cnyyai, ye 06w 0TO cCbOpaHMe Ha obnraumoHepuTe He ogobpu NpeasioxkeHaTa oT EMuTeHTa nporpama, Tol e
ONbXKeH Aa cBuKa HoBo 060 cbbpaHMe Ha obaurauMoHepuTe, Ha KOETO Aa NpeasioXKu 3a npMemaHe HoBa
nporpama, U3roTeeHa ¢ y4yacTMeTo Ha lMpeacTtaBuTena Ha 0b6aMraumoHepuTe U B CbOTBETCTBME C HanpaBeHUTe
3abenexku/npenopbKku ot obanraumoHepute Ha O6WOTO cbbpaHMe, Ha KOeTo Npea/ioXKeHaTa nporpama e buna
OTXBbp/IeHa.

C'b06pa3HO ycnosuATa, Npu KOUTO € n3gaaeH HactoAwunA 06}1MFaLJ,MOHeH 3aeém, HapywaBaHETO Ha ABE WU
noseye ot d)VIHaHCOBMTe CbOTHOLWIEHNA HE € OCHOBaHWe 3a npeacpoyHa USNCKYeMOCT Ha eMUCUATa.

NHPopmauma 3a M3UMCNABAHETO HA NOCOYEHUTE KOEPUUMEHTU Ce U3BAMYA OT MHAMBMAYANHUTE GUHAHCOBM
oT4yeTn Ha [pyKecTBOTO.

CbrnacHo AaHHWTE OT TOAMLIHUA OAUTUMPaH MHAMBMAYyaneH ¢uHaHCOB oTyeT 3a 2024 r., cTOMHOCTUTE Ha
dUHAHCOBUTE CbOTHOLLEHNA, KOMTO EMUTEHTA Ce e 3a4b/IKMA Aa Cna3sa Npu U3aasaHe Ha HacToALLATa eMUCUA
obauraumm ca, KakTo cneaga:

e CboTHoweHue MMacuBu/AKkTuBM: 63.24% (npu wu3McKBaHe Aa O6bAe He MO-BUCOKO OT 97%).
CTOMHOCTUTE 33 U3YMCNABAHE Ha TO3U KoepUUMEHT ca CbOTBETHO: 06110 nacuBmu 566 xma. NB. U 06LI0 aKTUBU
895 xun. ne.

e [lokpuTue Ha pasxoauTe 3a amxeu: 104 (npu nsmnckeaHe ga 6bae He no-HucKo oT 1.05). CtoiHocTUTe
3a M34YMCNABaHE Ha TO3U KoedULMEHT ca CbOTBETHO: Nevyanba npeam obnaraHe ¢ AaHblUM 3a nocneaHute 12
meceua B pasamep Ha 208 xun. nB., N pa3xoam 3a MXBM 3a nocaegHUTe 12 mecela B pasmep Ha 2 Xui. NB.

e  Tekywa nukemaHocT: 1.58 (npu usnckBaHe aa 6bae He no-Hucko oT 0.25). CroiHOCTUTE 3a
N34YMCNABAHE HA TO3M KOeDULIMEHT Ca CbOTBETHO: TEKYLLM aKTUBM 895 XM. /IB. U TEKYLLM NacuemM 566 xun. ..

Kbm 31 pekemspu 2024 r. EMUTEHTHT cnasBa U Tpute GUHAHCOBU CbOTHOLLEHMUA.

[aTata Ha nagexa Ha emucmaTta e 24.04.2030 r. MNMnawaHeTo Ha rMaBHULLATA € Ha egHa BHOCKA, KAaToO CbliaTa
CbBMaja Cc nagexa Ha emucuAaTa. B cnyyan, ye gataTta Ha rMaBHMYHOTO MNalliaHe CbBNagHe ¢ HepaboTeH AeH,
naaLLaHeTo ce U3BbpPLUIBA Ha NbpPBMA ceaBaly, paboTeH AeH. He e npeasBuaeHo Apyro npeacpoYHo noracaBaHe
Ha YacTu UM Ha UAnaTa rMaBHULA, OCBEH NpU:
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1) obauraumMoHHaTa emnUcua Moxke Aa 6bae NPeacpPOYHO MoraceHa Mo BCAKO BpPeme No UCKaHe Ha
EMUTEHTa C eAHOMeECeYHO npeau3BecTue, oTrnpaseHo OT EmuteHta Ao obauraumoHepute. B cayyait Ha
npeacpoYHo noracABaHe Ha eMUcUATa, EMUTEHTBT ce 3a4bAXKaBa 4a U3NAaTU INXBEHUTE NNALLAHUA, AbIKUMM
KbM AaTaTta Ha NpPeacpOYHOTO NoracABaHe;

2) cpewy EMUTEHTa e OTKPUTO NpPOM3BOACTBO 33 06ABABAHE B HECHCTOATE/NIHOCT, BKAKOUYUTENIHO U B
cayydamTe Ha un. 626 ot TbproBCKUA 3aKOH;

3) 3a EmuteHTa e OTKPUTO NPOU3BOACTBO 3a NpeKpaTABaHE Ype3 NTnKBngaumna

3) cnyyam Ha Hemsnb/IHEHME, nocodeHn B T. 4.11 oT HacToAWwMS JJOKYMEHT, MPY HAaCTbNBAHETO Ha KOWUTO,
MpeacTtaBuTenaT Ha obaurauMoHepuTe cnepga Aa cyete HacToAwMA obauvrauMoHeH 3aeM 3a MpPeacpoyvHO
n3uncKyem (cornacHo yn. 13 ot [lorosopa 3a U3nbaHeHUe Ha PpyHKUMATa ,,[peacTaBuTen Ha obauraunmoHepute”);

4) npeaBUAEHUTE YCNOBUA U pea 3a NPOMAHA B YC/IOBUATA NO emucuATa obavrauum - MNpomeHn B
YyCNoBUATa Ha 06AMrauMoHHMA 3aem (JOKONKOTO e A0NYCTMMO OT AeMCTBALLOTO 3aKOHOAaTe/ICTBO) MoraT Aa ce
M3BbPLUBAT OT [Py»eCcTBOTO MO M3KAYEeHWe M CaMo C MpeaBapuUTeNHOTO CbrlacuMe Ha obauraumoHepute,
npueto c peweHne or OC Ha obauraumMoHepwuTe, B CbOTBETCTBME C W3WMCKBAHMATA HA AencTBaloTo
3aKOHOAaTeNCTBO OTHOCHO HEroBOTO CBMKBaHe U npoBexaaHe. MpomeHu B yCI0BUATA, MPU KOUTO ca U3daneHu
obaunraymmTe, BKAKOUYUTETHO B KOHKPETHUTE NapameTpu Ha emucusaTa 06amMraumm Mmoske aa ce U3BbpLIBaT He Mo-
KbCHO OT ABa MecelLa npeau nagexa Ha obaurayMoHHaTa emucus. B cnydyaid, ye pelleHMeTo e 3a YaCTUYHO
npeacpoYHo noracABaHe Ha 0b6MrauMoHHaTa eMncKa, NOracBaHeTo ce M3BbPLUIBA NPOMNOPLMOHAIHO MO BCAKA
usgageHa obnavraums.

Mo-KOHKpeTHO, [py*KecTBOTO NpeAsuXaa ciegHuUTe YCN0BMA 33 M3BbPLUBAHE Ha MPOMEHM B MapamMeTpuTe Ha
06/ 1MrauMoHHNA 3aem:

Mapamempu, nodaexawyu Ha NPOMAHA:

C ornep, 3aWwmTa MHTEPECUTE Ha 0banraumoHepuTe, 4ONYCTUMUK Ca NMPOMEHU B CneaHuTe ycnoeus /napamerpu/
Ha eMUCKATA - AaTUTE HA INXBEHUTE U MMABHUYHUTE NNALWAHUSA, IMXBEHUA NPOLLEHT, pa3Mepa Ha MMaBHUYHUTE
naawaHua, obesneyeHNeTo, ApPyrM NapamMeTpyu Ha emMUCUATa, KaTo CPOYHOCT (nadexk), MXBEHa KOHBEHUMUS,
$MHAHCOBU CHOTHOLLIEHUSA, KOUTO EMUTEHTBT € Npuen ga cnasea.

ApyKecTBOTO npeasukaa Bb3MOXHOCT 33 aKTya/M3npaHe HA KOHBEPCMOHHOTO CbOTHOLWEHWE U
KOHBEPCMOHHATaA UeHa NPU HaACTbNBaAHETO Ha onpegeneHun cbbuTUAa - Hanpumep mM3aaBaHe Ha HOBW aKuuun
(yBeaneHme Ha KanuTtasa C NapuyHu cpeacrtsa, Boaelo A0 HapaCcTBaHe Ha pa3mepa Ha OCHOBHUA KalNnUTaa Ha
APYyXKeCTBOTO Han 20 mnH. J'IB.), n3aaBaHe Ha 6e3B'b3Me3,CI,HVI HOBWU akKuuun (yBeanaBaHe Ha Kanutasa 4pe3
npespvLliaHe Ha 4acTt OoT neyanbarta B KanuTana, sBogewo 00 HapacTtBaHE Ha pa3mMmepa Ha OCHOBHUA KanuTaa Ha
APYyXecCTBOTO Ha 20 mAH. ﬂB.), n3naalaHe Ha AMBUAEHTU, HAaMANABAHE HA KanuTana. EMUTEHTDT we ussectu
cBoOeBpemMeHHO o6m4rau,140HepMTe n 06U.|,€CTB€HOCTTa Npun HacCcTbnBaHe Ha HAKOE OT C'b6VITMFITa, OnNncCaHum no-
rope n sogeuin 0o Kopekunn B KOHBEPCMOHHATA LLEHA, KAKTO U 3a HelHaTa CTOMHOCT cnen KopekymAaTa n gartarta,
OT KOATO B/Z1IN3a B CUNA.

ﬂpednocmasku u yCs108UA 34 u3evbpuwieaHe HA rNpPomMeHuU:

NpomaHa B ropenocoyeHUTe ycaosma (napameTpm) Ha HaCToAWaATa eMNCUA oGnmrau,mm MOXe Aa Ce U3BbpLN
CamoO Bb3 OCHOBaA Ha peleHnA Ha KOMNETEHTHUTE 3a TOBA OPraHu, No peda v npu ycnosuAaTa, nOCOYEHU NO-[01y
1 B CbOTBETCTBUE C ,D,EﬁCTBalJ.I,OTO KbM MOMEHTAa Ha NPUemMaHeTo MM 3aKOHOAATENCTBO U NPUN HAaCTbNBaHE Cae
AaTaTa Ha CK/Il0YBaHE Ha 06I'IVII'aLI,I/IOHHI/IF| 3d€M Ha HAKOE OT ChegHUTe yCaoBUA, NPU KOETO MOXeE Aa Ce Hanpasu
obocHoBaH M3BOA4, e NpomAHaTa € B UHTEPEC Ha EMuTeHTa 1 Ha 06/'IMI'aLI,MOHepMTe:

L CepUO3HU KPATKOCPOUHU IMKBUAHW 3aTPYAHEHUA HAa EMUTEHT];

L CbLUECTBEHO YBEANYEHM HETHM NAPUYHM NOTOUM Ha EMUTEHTa;
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L CbLlleCTBeHO 6J'IaI'OI'IpMFITHO nnn HE6ﬂaFOI'IpMﬂTHO HEeCbOTBETCTBME Ha OYaKBaHATa C d)aKTM‘-IeCKaTa
MaKpO U MUKPOUKOHOMMUYECKa Cpeaa, Kacaelo EmunteHTa.

MNocoyeHMTe NPeAnoOCTaBKM He OrpaHMyaBaT WM U3KAKOYBAT MHWULMUPAHE Ha MPOMEHW B YC/IOBMATA MO
eMUCUATA NPU Hannume Ha Apyru Takmea, popmyampanm ot noHe 10% OT BCMUKKM obanraumoHepu uam CA Ha
LpyxecTBoTo.

3a npeanocTaBKM 3a M3BbPLUBAHE HA MPOMEHM B YC/IOBUATA Ha 0BIMraLMOHHMA 3aem moraT ga 6baaT cYeTeHU
daKkTm n/mnmn obcroaTencTsa, KOMTO ca OT €CTECTBO Aa A0BeAaT A0 CblleCTBeHW 3aTpyaHeHUs Ha EmuTeHTa aa
06Ccny3KBa 3a4b/IKEHMATA CM NO 06MraLMOHHNA 3aeM /UM BOAAT [0 CblLUECTBEHA MPOMAHA B UKOHOMMYECKaTa
cpeaa, B KOATO EMUTEHTBT ynparkHABa AeMHOCTTa CH.

KomnemeHmeH Op2aH, K8OPYymM U MHO3UHCMBO 33a rpuemaHe Ha peweHue:

CbBeTbT Ha AMpeKTopuTe Ha pyKecTBOTO MMa NPABO A3 MHMLMMPA NPOMEHW B YC/IOBUATA MO €MUCUATA, KaTo
cBuKa 060 cbbpaHune Ha obanraumoHepuTe.

MHMUMKMpPAHE Ha NPOMEHW B YCNOBMATA NO eMUCMATa MOXKe fa Obae ocCbluecTBeHO M oT noHe 10% ot
obnuraumoHepuTe no emucusaTa. Mpu BCAKO NonoxkeHue, [py*KeCTBOTO HE MOXKe eAHOCTPaHHO Aa Hanara
M3MEHeHMe B yc/l0BMATA Mo emucusaTa. CbriacHo pasnopeabaTta Ha 4. 207, T. 1 oT T3 HULOMKHO e BCAKO
pelweHune Ha [Jpy*KecTBOTO 3a:

®  NpomsAHa B YCNOBUATA, NPU KOWUTO Ca 3anucaHun nsgaaeHunte obanraumm;

e  M34aBaHe Ha HOBM 06/MrauMm C NPMBUNETMPOBAH PEXMM Ha U3NaallaHe, 6e3 aa e Haiuue cbriacue
Ha OC Ha obauraumMoHepuTe OT NPeAXoAHU HeM3naaTeHN eMUCKMN.

Ob6auraumMoHepsT e cTpaHa no Aorosopa 3a o6AnraumoHeH 3aem, € oried, Ha KOeTo MPOoMAHa Ha YC/oBUATa
mexay EmuTeHTa 1 obnvraumoHepuTe cneasa Aa ce A0roBopu, KaTo NpeanoXeHmueto Ha EmuteHTa cneasa aa
ce o6cbam n npreme ot OC Ha obMraumoHepuTe.

CnepoBaTe/iHO MPOMEHM B MapameTpuTe Ha O6/MrayMoOHHMS 3aemM MoraT ga Ce W3BbpLBAT CamMo C
npeaBapuTenHoTo cbrnacue Ha OC Ha 06anrauMoHepuTe OT HacToALLLAaTa EMUCUA NPU CNa3BaHe Ha NpaBunaTa 3a
KBOPYM M MHO3WHCTBO, CbIN1acHO pa3nopenbata Ha ua. 214, an. 5 or T3 1 no-cneumnanHo Ha Y. 1006, an. 4 ot
3MNLUK. Bcako pelleHWe 3a NpoMaHa B NnapaMeTpute Ha eMucuaTa obavraumm cnenga ga 6bae s3eto ot OC Ha
ob6MraumMoHepuTe, Ha KOETO Ca NpeacTaBeHM He Mo-masnko ot 2/3 (aBe Tpetu) oT usgageHuTe obauraumm, c
pelleHue, B3eTO C MHO3MHCTBO He No-Masiko oT 3/4 (Tpu 4eTBbpTH) OT NpeacTaBeHnTe obanraumm.

MpaBaTa, NPeAoOCTaBAHN OT KOPMOPATUBHUTE 06/MraLMM, NPeaMeT Ha HacTOAWOTO NpeasiaraHe, He ca U He
mMoraT ga 6baaT 3HauMTeNHO OrpaHUYeHW OT MpaBa, NPefOoCTaBAHU OT APYr KAac LUEHHUM KHUXKa, Wau oT
pasnopeabute Ha 4OrOBOP UAU APYT AOKYMEHT.

4.8. MHPopmauma 3a AMXBeHUTe NAawaHuA
4.8.1. O6wa nHdpopmauma 3a nMxseHUTe NaaWwaAHUA
a) HomuHaseH auxeeH npoyeHm u ycaos8us, C8bP3aHU € NAaMUMama auxed

JlnxsaTta no HacTosAwata emucua obauraumm e pukcmupaHa. Ta ce onpeaena Kato GUKCUpaH roguileH JNXBeH
npoueHT paseH Ha 7.00%, nNpu AnxBeHa KoHBeHuuA PeaneH 6poit AHWM B nMepuoga Kbm PeaneH 6poit AHu B
roguHata (Actual/365L, ISMA — Year).

6) Paznopedbu, c8bp3aHU C Naamumama nuxea

O61MraMOHHUAT 3aeM e 3a CPOK OT 5 (MeT) roAnHK ¢ WecTMeceYHM KyNoHHU NaalaHns, u34mcaeHun Ha 6asaTa
Ha NPOCTa MXBa 3a OTAE/IHUTE LWeCTMECeYHM Nepmnoam BbpXy HOMMUHANHATA CTOMHOCT Ha BCAKA obauraums, npm
IMXBeHa KoHBeHUMA PeaneH 6poit AHW B nepmnoaa Kbm PeaneH 6poit aHu B roamHata (Actual/365L, ISMA — Year).
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M3uncnaBaHeTo Ha AOXOA4HOCTTA OT AIMXBaTa Ha TeKylaTa obAnraumMoHHa eMUCUA 3a BCEKM OT LLeCTMeceYHuTe
nepuoau ctasa Ha 6asarta Ha cneagHaTa dopmyna:

KA =(HCx NN x PA) / POr

KbAeTo:

K[, — HOMWHaneH pasmep Ha LWeCTMECEYHUA KYMOHEH A0X04, OT eAHa obanraums;

HC — HOMUWHaNHa CTOMHOCT Ha eAHa obnraums;

NN — onpeaeneHnaT INXBEH NPOLLEHT Ha roaulHa 6a3a;

PLl — peaneH 6pon gHM mexay AaTaTa Ha MOCAEAHOTO KYMOHHO MAallaHe MAM NbPBUA AEH, OT KOWTO
3aMnou4Ba 43 ce HaTpynBa /InxXBa A0 AaTaTa Ha CefBaLoTO KYNOHHO NAaLaHe;

PAr — peaneH 6poit gHM B rogMHaTa.

6) Jdamama, Ha KoAMO Auxeama cmaesa naamuma u damume Ha nadexcume Ha Auxgume

MbpBOTO /IMXBEHO NAalLaHe € OAb/KUMO cief 6 (lecT) meceua OT AaTaTa Ha CKAoYBaHe Ha 06/1MraumMoHHNUA
3aem (24.04.2025 r.). Bcako cneaBallo AMXBEHO MAallaHe Lie ce U3BbpLiBa NPy U3TMYaHe Ha 6 (wecT) meceua
OT npeaxoAHoTo. B cnaydald, ye gataTta Ha IMXBEHOTO NJiallaHe CbBnagHe Cc HepaboTeH AeH, MAallaHeTo ce
M3BbpLIBa Ha MbpPBUA Caeasaly paboTeH AeH.

2) Jamume Ha AuxgeHume nAAWAHUA Ca:

Kakto cneaga: 24.10.2025 r.; 24.04.2026 r.; 24.10.2026 r.; 24.04.2027 r.; 24.10.2027 r.; 24.04.2028 r,;
24.10.2028 r.; 24.04.2029 1.; 24.10.2029 1.; 24.04.2030 .

Jamama Ha 21a8HUYHOMO MAAUAHE é:
KaKTo cnegga: 24.04.2030 .

B cnyuaid, ye AaTta 3a NiawaHe cbBnagHe ¢ HepaboTeH AeH, NNallaHeTo Ce M3BbPLIBA Ha MbPBMA caeaBal,
paboTeH AeH. PeasHaTa JOXOAHOCT, KOATO BMxa peanunsvpanu noTeHuuasHUTe UHBECTUTOPU B obauraumuTe
O0BMKHOBEHO LUE Ce pas/iIyaBa OT HOMMUHANHWUA AOXOA, U3Pa3eH B JIMXBEHMUA KYMOH, U Lie 3aBUCU OT peauua
daKTopwy, B T.4. LieHaTa Ha NpuaobusaHe Ha obauraummnTe, NeEpMoaa Ha AbpraHe Ha 06AnraunmnTe OT KOHKPETHUSA
MHBECTUTOP M Apyru. MpaBo ga noayyaT rMaBHUYHU U IMXBEHW NaLaHUA UMaT 06anrauMoHepuTe, BIMCaHN B
KHurata Ha obauraymoHepuTe, BogeHa ot , LleHTpaneH aenosutap” AL, 1 (egmH) paboTeH aeH npeau AataTta Ha
CbOTBETHOTO JIMXBEHO MJallaHe, CbOTBETHO 3 (Tpu) paboTHM AHWM nNpeau Jatata Ha  Noc/ieaHo
NNXBEHO/TNAaBHMYHO NNallaHe, KOeTO CbBMaga C Nb/AHMA Made Ha emucuATa. MnalwaHeTo Ha JIMXBWTE,
CbOTBETHO MaBHUYHMTE NAAWAHUA N0 06/MraLMOHHNA 3aeMm LLLe Ce U3BBbPLUBAT Ype3 6aHKOB NpeBos B N0/3a Ha
BCEKM obnuraumoHep. MNnawaHeTo LWe ce M3BbplBa upes ,LeHTpaneH genosutap” AL, CbIMACcHO CK/OYEH
A0roBop.

[aTtaTta Ha NnocieQHO IMXBEHO NJalaHe U nagexa Ha emmcuaTta e 24.04.2030 .

JluxeeHu nAaw,aHuA no O6/1U20L{LIOHHCImG emucusa

N2 nnxBeHo Aarta Ha Aara Ha JinxseH PeaneH 6poi PeaneH 6poit gHu
NINXBEHOTO
naawaHe usgasaHe NpoLEeHT AHV B nepuoaa B roguHata

naawaHe

1 24.04.2025. 24.10.2025. 183 365

2 24.04.2026 . 182 365

3 24.10.2026 . 183 365

4 24.04.2027 1. 182 365

7.00%

5 24.10.2027 r. 183 365

6 24.04.2028 . 183 366

7 24.10.2028 . 183 366

8 24.04.2029 . 182 365
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9 24.10.2029 . 183 365
10 24.04.2030 . 182 365

anMepHM CTOMHOCTWN Ha INXBEHMU nnawaHunAa no O6!'IMI'aLI,MOHHaTa eMuncuna:

[]
soe | BT | noro | Jewsen | Peonep s rauanero | ofupmmep e
nnawaHuna nnawiaHe
1 24.04.2025r. | 24.10.2025r. 35.10 neBa 350 958.90 nesa
2 24.04.2026 . 34.90 neBa 349 041.10 neBa
3 24.10.2026 . 35.10 neBa 350 958.90 neBa
4 24.04.2027r. 34.90 nesa 349 041.10 nesa
5 24.10.2027r. . 35.10 nesa 350 958.90 nesa
6 24.04.2028 . 7.00% 35.00 nesa 350 000.00 nesa
7 24.10.2028 . 35.00 neBa 350 000.00 neBa
8 24.04.2029r. 34.90 nesa 349 041.10 neBa
9 24.10.2029. 35.10 neBa 350 958.90 neBa
10 24.04.2030T. 34.90 nesa 349 041.10 nesa

0) Cpok Ha 8anudHOCM HA UCKOBemMe 3a AIUX8EHU MAAUIAHUSA U N020CA8AHE HA 2/1A8HULAMA

CbrnacHo un. 111, 6ykBa ,B” oT 3aKoHa 3a 3a4b/XKeHuATa M gorosopute (33[1) ¢ M3TUYaHe Ha TpUroaMLLHa
[ABHOCT Ce MoracAsaT B3eMaHMATa 33 Haem, 3a IMXBU U 3a APYrY NepPUOoANYHU NAalaHMA. 3a raBHMLUATa ce
npunara obuwarta neTroamwiHa gasHocT no 4. 110 ot 33[. [laBHOCTTa 3anoyBa Aa Teye OT AEeHA, B KOWUTO
B3€MAHETO € CTaHa/I0 U3NCKYyeMO.

AonbAHUMEAHU AUXBeHU haawaHus:

B gonbaHeHue kbM onpegeneHua dukcupaH AuxBeH npoueHmM ce gbAku gonbAHUMEAHO
nAaw,aHe uz4ucAeHo no GopMyaama:

AonbAHUMEAHO naawaHe = (A) koegpuyueHm Ha uznaawaHe * (b) kopueupaHa HemHa ne4an6a,
cbeAacHo ogumupaH uHguBugyaneH QO 3a npegxogHama eoguHa * (B) koegpuyueHm Ha
koHBepmupaHu obauzayuu

Kbgemo:
(A) koeduuyueHm Ha uznaawaHe = 0,20

(B) KopuzupaHa HemHa neyanba, cbaaacHo ogumupaH uHguBugyaneH OO 3a npegxogHama
20guHa ce onpegens, kakmo caegBa:

- CuemoBogHama ne4anba, caeg pa3xogu 3a gaHbuu, Ha uHguBugyanHa ocHoBa 3a
npegxogHama 20guHa,

1. HaManeHa c pa3npegeAeHUmMe cpegcmBa Ha nocaegHO ob6wo cbbpaHue Ha
akuuoHepume 3a nonbABaHe Ha POHQ ,,Pe3epBeH” u 3a nokpuBaHe Ha 3a2ybu om
npegxogHuU 20gUHU,

2. HaManeHa Cc 2AacyBaHua guBugeHm Bbpxy peaaulupaHama neuyanba 3a
npegxogHama ¢puHaHcoBa 2oguHa,

3. yBeanuueHa/HaManeHa c pa3zxogume/npuxogume om nocAaegBawu oueHku Ha
akmuBu,
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4. vyBeaudyeHa/HamaneHa cbC 3acybume/nedanbume om cgenkume no
npexBbpaaHe Ha cobcmBeHocmma Bbpxy akmuBume,

5. yBeAauueHa/HamaneHa B zoguHama Ha npexBbpAaaHe Ha co6ecmBeHocmma Bbpxy
akmuBume c nonokumeaHama/ ompuuameaHama pa3auka mexkgy:

a) npoga>kHama ugeHa Ha akmufBa, u

6) cyMmama Ha ucmopudyeckama ueHa Ha akmuBa u nocaegBawume
pa3xogu, goBeau go yBeauueHue Ha 6anaHcoBama My crnouHocm;

4. HaManeHa c pa3xogume 3a AuxBu no gbA2oBu ueHHU kHuXka u no 6aHkoBu
kpegumu, HeBkaloueHu B omuyema 3a BceobxBamHuAa goxog, 3a npegxogHama
duHaHcoBa zoguHa,

5. HaManeHa c naawaHuAma 3a nozacsABaHe Ha 2AaBHUUU no gbA2oBU UEHHU
kHu>ka u no 6aHkoBu kpegumu npe3 npegxogHama 2oguHa.

(B) KoepuuyueHm Ha obpamHo uzkyneHu obauzauyuu = bpol obauzauuu B obpbuweHue, caeg
koHBepmupaHe / Bpol uzgageHu obAuzauuu npu eMumupaHemo Ha obAu2ayuUOHHUSA 3aeM

B cpok go 23 okmomMBpu Ha Bcaka 2oguHa go nage>ka Ha obauzauyuoHHama eMucus, a B cayuad,
ye ma3u gama Ha cbomBemHama 2oguHa e HepabomeH geH, B cpok go npegxogHusa pabomeH
geH Ha 23 okmomBpu Ha cbomBemHama zoguHa, EMumenHma nybaukyBa cbobuieHue c
uHdopMayuAa 3a onpegeAreHOMO goNbAHUMEAHO nAawaHe no eMmucuAama obauzayuu, koemo
gonbAHUMEAHO nhAawaHe we ce gbAku 3aegHO ¢ AuxBama 3a npegcmoAwua 6-meceveH
nepuog. B cbobuweHuemo ce nocouBa u 6poa obauzauyuu B obpbweHue u gbAkuMOMO
gonNbAHUMEAHO nAaw,aHe 3a eguH 6pol obauzayus.

4.9. [Jatata Ha nagexa M JOroBOPEHOCTUTE 3a aMOpPTM3auMATa Ha 3aema, BKJ/IOUYUTENTHO
npoueaypuTe 3a noracABaHe

a) Madex
[aTaTta Ha nagex Ha emucuaTa e 24.04.2030 .

6) ModpobHa UHopMayua 3a MeEXaHU3MUME 30 AMOPMU3AUUAMA HA 30eMd, 8KAHYUMESNHO npoyeoypu
3a noaacAeaHe. Onucea ce agaHco8aMa aMopMU3AUUSA, OKO Makaea e npedsudeHa o UHUUUAMUBa Ha
emumeHma uau Ha npumexcamesisi, KAMo ce MocoYs8am CPoOKo8eme U ycao08uama Ha amopmusayuama.

MnawaHeTo Ha MaBHULLATa e Ha efHA BHOCKA, KaTo CbLlaTa CbBNaga Cc Najerka Ha emucuATa. B cnyqaﬁ, ye AaTaTa
Ha MaBHNYHOTO NaallaHe CbBNagHe C Hep360TEH A€H, NNalWaHeTo Ce U3BbpLIBA HAa MbpPBUA CieaBalll pa60TeH
JeH. He e npegsnaeHo Apyro npeacpoyYHo noracABaHe Ha 4aCTu UK Ha UAnaTta MasBHWUa, OCBEH MNpu:

e 0b6/MraumMoHHaTa eMmncua MoXKe aa 6bae NpeacpPOYHO MoraceHa Mo BCAKO BPeMe MO WMCKaHe Ha
EMUTEHTa C eAHOMECEYHO NpeansBecTne, oTnpaseHo oT EmmTeHTa Ao obauraumMoHepuTe no LieHa oTrosapAlla
Ha HOMWHaHaTa CTOMHOCT Ha obauraumaTa. B ciyyait Ha NpeAcpoOYHO NoracABaHe Ha eMucKaTa, EMUTEHTBT ce
3a4b/XKaBa Aa WM3MNNATU NUXBEHUTE NNallaHuA, Ab/KMMKM KbM fAaTaTa Ha NpeAcpoYHOTO noracAsaHe.
Mpeacpo4HOTO noracsaBaHe MoXKe Aa 6bAe Mb/AHO MAM YacTMYHO M cneasa aa 6bae omobpeHo ot OC Ha
obnnraumoHepuTe;

L MU3PUYHO onpeaesieHnTe B 3aKOHa Cnyd4an Ha npeacpoyvyHa U3NCKYEMOCT U noracABaHe;
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e ocoyeHuTe B HacToAWwMA [OKYMEHT 33 LEHHUTE KHUXKA C/ly4anm HA Heu3MNbJHEHMe, Npu
HacTbNBaHETO Ha KouTo [peacTaBUTENAT Ha 0bAUrauMoHepuUTe CneaBa Aa cYyeTe HacToAwMA obanraumoHeH
33eMm 33 NPeacpPoOYHO U3UCKYEM;

® npeaBUAEHUTE YC/NOBUA U ped 3a NPOMAHA B YC/J0BMATa MO eMUCUATa 06AMraumm, NocoYeHn B
HacToAWMA [LIOKYMEHT 3a LEeHHUTE KHUMKa;

®  npeaBWAEHMUTE YCI0BMA U pes 3a NPOMAHA B YCN0BUATA NO eMUCUsATa 06anraLmm, NOCOYEHM B TOUKA
4.7. ot uHdopmauus no MpunoxkeHue 14 ot genernpar PernamenT (EC) 2019/980, yacT oT HacToAWMA JOKYMEHT
3a UEeHHUTEe KHUKa. O6MrauMoHHNAT 3aem e 6e3 amopTM3aums, IMlaBHULATa ce noracasa 3aeAHo ¢ NOCAeAHOTO
NinxBeHo nnawaHe. Cymara ce npesexaa upes ,LeHTpaneH genosutap” AL.

4.10. YcnoBuAa u pep 3a KOHBEpPTUPaHe
06wWwu ycnosusa 1 pep, 3a KOHBEpPTUPaHe

Cnen m3TMYaHe Ha 6 (lecT) meceyeH CPOK OT JaTtaTa Ha M3AaBaHe Ha 0b6/aMrauMoHHaTa eMUCUA, BCEKM
obaunraymMoHep Mma NpasBo, CbINACcHO YCA0BUATA HA 06ANraLMOHHMA 3aeM U NPeANOKEeHMETOo 3a 3anucBaHe Ha
ob6auraumm, aa 3ameHs /KoHBepTUpa/ NpuTeXKaBaHUTe OT Hero 06/1MraLmmn B Takbe 6pPoi akLMM, CbOTBETCTBALLM
Ha aKTya/NHOTO KbM MOMEHTa Ha 3amMAHaTa KOHBEPCUOHHO CbOTHOLLEHHUE.

KoHBepTUpaHeTo Ha obaurauumTe ce M3BbpLUBA Ype3 3amAHaTa MM C HOBM aKuuu. Obuioto cbbpaHue Ha
aKuMoHepuTe, CboTBETHO CbBETHLT Ha AMPEKTOPUTE, KOraTo MMa YNb/HOMOLLaBaHe OT YcTaBa Ha APY»KecTBOTO
3a TOBA, B3MMa peLLeHune 3a yBeiMYeHMe Ha Kanutana Ha EMUTeHTa ¢ uen nsgasaHe Ha Heobxoammus 6poii HoBK
aKuMK 3a ocurypsBaHe MpaBaTa Ha MNpuTeKaTenuTe Ha KOHBepTMpyemu ob6auraumm M M3BbplIBaHE Ha
KOHBepcuATa.

PeweHneTo 3a yBeAMYaBaHe Ha KanuTana He Nnopakaa 3aAb/KeHME 3a NpuTexKaTenute Ha obauraumm ga rm
KOHBEPTUPAT B aKUMM, 3 UM AaBa Bb3MOXKHOCT A3 YNPa*KHAT TOBa NpaBo. NpuTtexkatennTe Ha KOHBEPTUPYEMMU
o6nl/|rau,v|14, KOUTO He Ca ynpa*XHWan npaBoToO CU Oa TM KOHBEPTUPAT B aKUUKN OT yBe/IMYEHUNETO Ha KNUTana,
3ana3BarT cTaTyTa cu Ha obnuraymoHepu. Cnel B3emaHe Ha pelleHue 3a yBenYeHue Ha KanuTana, CbBeTbT Ha
OVpeKTopuTe onpesens CPoK 3a NpespbliaHe Ha obanraummnTe B akummn. CpoKbT He MoXKe Aa 6bae no-AbAabr OT
TpW meceLa CbrMacHo Y. 217 oT TbproBcKkKUA 3akoH. CbBeTbT Ha ANPEKTOpUTe onpeaens pena, HaunHa 1 Cpoka
3a 3aMsHa Ha obanraumMmTe ¢ akumm, nybamkysa cboblieHMe A0 obamMraumMoHepuTe, CbabpKallo MHbopMaLms
33 aKTya/IHUTE KOHBEPCMOHHA LEeHa M KOHBEPCUMOHHO CbOTHOLWLEHME, peAa, HauMHa U CPOKa 32 KOHBEPTUpPAHE,
WHBECTULMOHHMA MNOCPEAHMK, yNbJHOMOLWEH OT EmMMTEHTa ga npuema 3asBKM 3a KOHBepTMpaHe M Apyra
Heobxoanma MHbopMaLMA BbB Bpb3Ka C NpoLeaypaTta no KoHeepTupaHe. KanutansT Ha "TypuctuHeect” Al we
6bAe yBeAnyeH 40 pasmepa Ha 3aNMCaHUTe akuuKM cpeLly KOHBEpPTUPaAHe Ha obauraumm.

KOHBepTI/IpaHETO Ha 06}1Ml'aLI,MMTe B aKUuM LWie 6bp,e OoCbleCTBABAHO Ha OATUTE Ha JIMXBEHUTE N1allaHnNA No
Oﬁfll/ll'aLl,VIOHHVlTa EMUCUA KaTO AbJ/IXKMUMATa ZInXBa LWe 6'b,£l,e n3nnaljaHa.

KoOHBEepCUMOHHO CbOTHOLLIEHME U KOHBEPCUOHHA LieHa

C pelueHMeTO 3a M34aBaHe Ha eMUCUATa KoHBepTMpyemu obanraummn CL Ha ,TypuctuHeect” ALl e onpeaenunio
6posA HOBM aKUMW, B KOMTO MOXKe Aa bbae npesbpHaTa egHa 06/auraums, Npy ynpaxHsaBaHe Ha MNPABOTO Ha
KOHBEPTMPAHE, KaKTO M TAXHATa LeHa, T.e. T.Hap. KOHBEPCMOHHO CbOTHOLIEHNE U CbOTBETHO, KOHBEPCMOHHA
LeHa.

KoHBepcuoHHa ueHa: OnpegeneHaTa ot CA Ha ,TypuctuHeect” Al KOHBEPCUOHHA LieHa e B pa3mep Ha 1.60 ns..
Ha aKumA. 3a onpeaensaHeTo Ha Ta3u LeHa e 3non3saHa banaHcoBaTa CTOMHOCT Ha akumA Ha [lpy*KecTBOTO KbM
31.12.2024r..

KOHBEPCMOHHO CbOTHOLLEHME: KOHBEPCMOHHOTO CbOTHOLLIEHWE 33 3amMsAHa Ha obanraummTe B akuun e 625 6p.
aKkumm 3a 1 obauraums u ce onpegensa no ¢opmynara:
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KoHBEPCMOHHO CbOTHOLWIEeHWe = HomuHanHa CTOMHOCT Ha eaHa obauraums / KoHBepcuMOHHa LeHa, npwu
3aKpbrIAHE KbM MO-MasiIKkoTo LAA0 YMCAO.

KopnopaTuBHu cbbuTUA, Npu KOUTO LieHaTa Ha KOHBepTUpaHe LWe 6bae aKTyasM3MpaHa U HauMHaA Ha
aKTyanusaumara u:

[pyXecTBOTO npeABMdKAa Bb3MOXHOCT 3@ aKTya/M3uMpaHe Ha KOHBEPCUOHHOTO CbOTHOLWIEHWE U
KOHBEPCMOHHATa LeHa NpW HAcTbNBAHETO Ha ONpeAeneHu CbOUTUS - HanpuMep M3gaBaHe Ha HOBU aKLMMU
(yBENMUYEHME Ha KanuTana c NapuUYyHU CPEeACTBa, BOAELLO A0 HapacTBaHe Ha pa3Mepa Ha OCHOBHMA KanuTan Ha
ApyXecTBoTo Hag 20 MAH. NB.), U3aaBaHe Ha 6e3Bb3Me3HU HOBM akuuM (yBennMuyaBaHe Ha KanuTana ypes
npeBpblLaHe Ha YacT OT neyanbaTta B KanuTas, BOAELWO A0 HapacTBaHe Ha pa3mepa Ha OCHOBHMSA KanuTan Ha
ApyxecTBoTo Hag 20 MAH. N1B.), U3nnallaHe Ha AMBUAEHTU, HaMaNsABaHe Ha KanuTana.

EMWUTEHTBT LLe M3BECTU CBOEBPEMEHHO 0B/MraLMoHepuTe M OBLWECTBEHOCTTa NPU HACTbMNBAHE Ha HAKoe OT
CbObUTUATA, ONMCAHWU NO-TOPE U BOAELLM A0 KOPEKUMU B KOHBEPCMOHHATA LEHA, KAaKTO U 3@ HeWHaTa CTOMHOCT
cnep, KopeKkuusaTa M gaTata, OT KOATO BAM3a B cuia. 3a uenTta, [pyKecTBOTO We M3nonssa cBos yebcaiT
(http://www.touristinvest.eu), KakTo 1 UHbopMauUmoHHa areHuma Infostock (www.infostock.bg).

4.11. MHbopmauusa 3a agoxogHocTTa. MeToaa, No KOMTO ce M34YUCNABa AOXOAHOCTTA.
a) Hgpopmayus 3a 0oxoOHocmma

NlvxsaTa No HacToALWaTa emncKsa obauraumm e GUKCUpaHa U Bb3n3a Ha 7% rogmiuHo.
6) Kpamko onucaHue Ha memoda, rno Kolimo ce u3z4yucsasea 0oxoOHocmma no bykea a)

PeanunsupaHmatr goxon npu uMHBECTUpPaHe B o6nmrau,vm OT HAacCToALWAaTa eMUCHUA € 3aBUCMM OT Nepmnoda Ha
npuTexaBaHe, LeHaTa Ha NbpPBOHA4Ya/IHATa NOKYMNKa U UeHaTa Ha nocneasallaTta npop,a>+<6a.

[JoxoAHOCTTa 3a nepuoga Ha npuTexasaHe Ha obaurauma (Holding Period Return - HPR) ce onpegena no
dopmynara:

HPR = (P1- PO + 3CF) / PO

KbAeTo:
HPR - goxogHocTTa 3a Nnepuoaa Ha NpuTexkaBaHe Ha obauraums;
P1 - ueHaTa npu npogarkbata Ha ob6anraumnaTa;
PO - ueHaTa Ha npuaobusaHe Ha 0bauraumnaTa;
SCF - cymaTa OT NapuyHWUTE NOTOUM (NUXBEHWM WM TNaBHWUYHKM) Mo obaurauusaTa 3a nepuoga Ha
npuTerKaBaHe.

4.12. Kak ca npepcraBeHu nputexkatenute Ha HeAANOBU LEHHU KHUXKA, BKAIOYUTENIHO KaTo ce
nocoun oOpraHusauusaTa, npeacTaBnABalla WMHBECTUTOPUTE, U pasnopenbuTe, ypexpawu ToBa
npeacrtaBuTencteo. Mocousa ce yebcaiiTbT, ocurypasaly, cBo6oaeH A40CTbN 40 A0roBOpUTE, OTHACALLM ce A0
Te3n popmu Ha NpeaCTaBUTENCTBO.

MNpeacTaBuTen Ha 06aUraLlMoOHEpPUTE

CbrnacHo un. 209 ot T3, O6auraymoHepuTe OT egHa eMUcKus 06pasyBaT rpyna 3a 3alMTa Ha MHTepecuTe cu
npea apyxecrsoTo. [pynata ce npeacTaBnsBa OT NpeacTaBuTenu, n3bpaHu ot obwoTo cbbpaHme Ha
obnuraumoHepute. MNpeacraBuTennTe He morat ga 6b4aT NoBeYe OT TPUMA.

CbrnacHo un. 210 ot T3, npeactaBuTenn Ha obanraumoHepute He morat ga 6b4aT: (1) ApyrKEeCTBOTO ASTbKHUK;
(2) cBbp3aHM C APYKECTBOTO ANBKHUK NKLA; (3) Apy»KecTBaTa, KOMTO Ca rapaHTUPanuM U3LAI0 UAK OTYaCTU
noetuTe 3afb/xKeHus; (4) yneHoBeTe Ha HaA30PHUS CbBET, Ha YNPaBUTE/IHUSA CbBET U/IM HA CbBETa Ha
AVNPEKTOPUTE Ha APYXHKECTBOTO, KAKTO U TEXHU HU3XOAALM, Bb3XOAALLN U CbNpy3K; (5) nMuaTta, Ha KOUTO No
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3aKOH e 3abpaHeHo Aa yyacTByBaT B OpraHuUTe 3a ynpas/eHue Ha ApyKecTBoTo. [peacTaBuTennte morat Aa
6bAaT 0cBOOOAEHM OT 3a4b/IKEHUATA CU MO peLlleHne Ha 06LWoTo cbbpaHme Ha obanraunoHepuTe.

B oTHOWweHuMATa cu ¢ JpyxecTBOTO 06AMraumoHepuTe KaTo rpyna ce npeacTasnAsat ot MNpeactasuten Ha
obnvraunoHepuTe. EMUTEHTBT € ckatounn gorosop ¢ UM ,,ABEB UHBecTumnn” EOO/, 3a nsnbaHeHUe Ha
dyHKUMATa , MpeacTaBuTen Ha obanraunoHepute” No cMmncbaa Ha TbProBCKUA 3aKOH M B CbOTBETCTBUE C
pa3snopegbute Ha 3MMNLUK. M360pbT Ha UM ,,ABB UHBecTummn” EOO/L e HanpaseH Ha nbpeoTo OCO, npoBeaeHo
Ha 16.05.2025.

MpeactaBuTeENAT Ha 0b6AMrauMoHepuTe caenBa Aa U3BbPLLBA AENCTBUA 33 3alUMTa Ha MHTepecuTe Ha
obnvraumoHepuTe 3a CpoKa Ha 06AnraunMoHHMA 3aem. MpeacTaBUTENAT HE HOCU OTTOBOPHOCT 3a NpeTbpreHuTe
OoT 0b6nrauMoHepuTe Bpeau, Korato HeroeuTe AencTBuA amn 6es3aencTemaA ca B U3Mb/IHEHME Ha pPelleHne Ha
OC Ha obnuraumoHepuTe, B3€TO C MHO3MHCTBO MOBEYe OT Y OT [/1acoBeTe Ha 0baurauMoHepuTe, 3anncanm
3aema.

MpeacTtaBuTenaT Ha obanrauMoHepuTe MMa NPaBo Aa U3UCKBa M NoayYyaBa OT EMUTEHTa NpeaocTaBAHETo Ha
MHbopMauua, NpeasuaeHa B CbOTBETHUTE HOPMATUBHU aKTOBE W AOrOBOPa, KOATO MMa NPAKO OTHOLLIEHUeE 33
M3MNbJHEHWE Ha HEroBUTE 3aab/KeHUn KaTo MNpeacTtasuTten Ha obanraumoHepure.

MpeacTaBMTeNAT MMa NPaBo Aa NoJlydaBa Bb3HarpaXkaeHue 3a usnb/HeHneTo Ha dyHKumMaTa Npeacrtasuten Ha
obvraumMoHepuTe B pasmepa, Npu ycioBUATa U B CPOKOBETE, yroBopeHn B JJorosopa.

MpeacrtaBuTenaT uma NpaBo:

1. HacBobogeH AOCTHN A0 MKOHOMMYECKaTa, CHeToBOAHAaTa M NpaBHa AOKYMeHTauua Ha EMuteHTa, Koato
€ NPAKO CBbP3aHa C M3MbAHEHMETO Ha 3aAb/XKeHUATa My no Jorosopa c EMUTEHTa MK KOATO UMa
3HayeHue 3a M3BbPLIBAHETO Ha aHann3a Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa;

2. Ha AoCTbM A0 KHUrata Ha O6auraumoHepuTe, YNUTO MHTEPECU NPeACTaBNABa;
3. pa cBMKBa 06O cbbpaHue Ha ObanraumoHepuTe No pesa Ha un. 214 ot TbpProBCKMA 3aKOH.

[LOKO/IKOTO 3aKOHBT He Npeasuskaa Apyro, MpeacTaBUTeNaT MMa NPaBo Aa yNpakHABa NpasaTta cv Mo
[loroBopa CaMOCTOATE/THO U MO CBOE YCMOTPEHME.

MNpeacrtaBuTenaT Ha 06}1MFaLI,MOHepMTe € ONbXKEH:

1. paaHanusmpa puHaHCcoBUTE OTYETUM Ha EMUTEHTa B 14-gHEBEH CPOK OT ONOBECTABAHETO UM,
BK/IOUMTENHO Aa C/leam Cna3BaHeTo Ha ycTaHoBeHUTe B MpeaioKeHneTo GUHAHCOBM CbOTHOLLEHMS,
KaKTO M @ U3BbpPLUBA OLEHKA Ha Bb3eMCTBMETO Ha pa3KpuBaHaTa oT EMuTeHTa peryavMpaHa
MHdopMauma 3a 06CTOATENCTBA, BANAELLN BbPXY GUHAHCOBOTO My CbCTOAHWE, B 7-AHEBEH CPOK OT
OMNOBECTABAHETO W, C Or/Ies, Ha CNoCcOBHOCTTa Ha EMUTEHTA @ M3NBIHABA 3a4b/IXKEHMATA CU KbM
ObnvraunoHepuTe;

2. npun yCTaHOBABAHE Ha B/1IOWWIaBaHE Ha d)I/IHaHCOBOTO CbCTOAHUE Ha EMuTeHTa B CPOK TpH pa6OTHI/I AHU
OT M3TUYAHEe Ha CPOKa 3a M3BbPLUIBAHE HAa aHanM3a No T. 1 Aa U3NCKBaA MHd)OpMaLI,VIFI M AOKa3aTesiCTBa
3a npeanpmneTnuTe MepKu, o6e3neanau1,M M3MbAHEHMETO Ha 3a4b/IKeHUATA HAa EmMuTeHTa no
O6J'Il/|l'aLl,VIOHHaTa eMUnCcus;

3. pa u3nckea ot EmuTteHTa MHCI)OpMaLI,MﬂTa MU OOKYMeHTUTe, nocoYveHun B [lorosopa mexay EmuteHTa n
npep,CTaBl/lTeJ'lﬂ Ha 06/1|/|rau,|/|0HepMTe;

4. pa oTrosapA NMCMeEHO Ha BbMpPOCU Ha O6ﬂVII'aLI,VIOHepl/ITe BbB BPb3Ka C Emucumara;
5. pacneam 3a HaBpeMeHHOTO M3BBbPLUBAHE HA Ab/XKUMUTE NNAWAHNA NO O6J'IVIFaLJ,VIOHHaTa emMmumcna n B

YCTaHOBEHMUS pasmep;
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Mpu HensNbAHEHWE Ha 3aAb/IKeHME Ha EMUTeHTa, CbIlacHO YyC/10BUATA Ha eMucunTa, MpeactasuTensaT e
OJTbXKEH:

1. jpawusucka ot EMuUTeHTa aa npeaoctasu B cpok Ao 20 (aBaaecer) AHM, CUMTAHO OT NoJlydaBaHe Ha
yBeAOM/IEHNETO OT EMUTEHTa 3a B/IOWABaHE HA PMHAHCOBOTO CbCTOAHME Ha APYMKECTBOTO, NJ1aH 3a
AencTBMe 3a cnasBaHe Ha onucaHuTe B MpeanoXeHneTo PUHAHCOBM NoKasaTenn (CboTHOLWEHUS);

2. [AayBeaomu EmMuTeHTa 3a pasmepa Ha O6AnrauMoHHUA 3aem, KOWTO CTaBa M3NCKYeM B Caydald Ha
HensnbaHeHWe no pasgen V (,Cnyyam Ha HemsnbaHeHMe”) oT [loroBopa mexay EmuteHTa un
MpeactaBuTensa Ha obANrauMoHepUTE, KaKTO U B C/1yYait Ha NPOCPOYEHO N/allaHe Ha onpeaeseHa Yact
OT NapuyHUTE 3aa4b/KeHUsa KbM ObauraumoHepuTe;

3. [anpeaasaBa MCKOBE NPOTUB EMUTEHTA, BKAOYMTENHO U/ Unu;
4. panopaae monba 3a OTKPMBaAHe Ha NPOM3BOACTBO MO HECHCTOATENIHOCT Ha EmUTeHTa.

MNpeacpoyHa N3ncKyemoct

CobrnacHo un. 13 ot Jorosopa c MNpeacrasutensn, ako eqHO UM NoBeye OT M36p0€HMTe no-gony cbbuTUnA
HacTbnu, NpeacraBuUTenAT cnensa Aa cyete O6I1MI'aLI,MOHHMFI 3aeM 3a npeacpov4HO U3NCKYEM:

1. EMWUTEHTBT HE U3MbJIHM U3LAN0 MM OTYACTU CBOE M3UCKYEMO 3aAb/IXKEHME 3a NallaHe Ha JINXBU
n/vnu rnasHMua no EmucuaTa 1 ToBa HEU3MbAHEHWE NPOAbL/IXKM noseye ot 30 (TpuaeceT) AHW OT
JaTaTta Ha najexa Ha CbOTBETHOTO nnauiaHe (MpocpoyeHo naallaHe);

2. Cpely EMMTEHTaA € OTKPMTO NPOM3BOACTBO 33 06ABABAHE B HECHCTOATENHOCT, BKOYMTENIHO U B
CNy4YauTe Ha Y. 626 oT TbpProBCKUA 3aKOH;

3. 3a EmuTeHTa e OTKPUTO NPOM3BOACTBO 3a NPeKpaTABaHe Ypes NNKBUAALMA;

[ oroBopbT 3a U3NbAHEHWe Ha dyHKuMATa ,MpeacTaBuTen Ha obavraumoHepuTe” e 4OCTLMEH 3a Npernes oT
06LecTBEHOCTTA Ha XapTMeH HOCUTEN Ha agpeca Ha ynpasneHue Ha EmuteHTa — rp. Codus, p-H CnatuHa, n.K.
1000, 6yn. ,Uapurpaacko woce” Ne 101, 6usHec crpaga AkTus, napTep, Ten.: +359 882 430 353, eneKkTpoHHa
nowa — office@touristinvest.eu, anue 3a KOHTAKT — Mupocnas leoprues, KAKTO M Ha afpeca Ha ynpaB/eHuMe Ha
WMHBECTULMOHHMA nocpeaHuk UM ,,ABEB UHBecTuumnn® EOOL, — rp. BapHa, n. K. 9000, 6yn. ,,KHA3 Bopuc |“ Ne 7,
eT. 2.

Cnep opobpeHuneTo Ha MpocneKTa, JoroBopbT We 6bae ny6AnKyBaH Ha MHTEPHET CTPaHULATa Ha
STYPUCTUHBECT” Al Ha agpec www.touristinvest.eu, KAKTO M Ha MHTEPHET CTPaHML,ATA Ha YMbJIHOMOLLEHUA
WHBECTULMOHEH nocpeaHuK ,,ABEB UHBecTuumn® EOO/ Ha agpec www.abvinvest.net

npe,CI,CTaBI/ITefICTBO Ha O6ﬂI/IFaLI,MOHepVITe B OCHa aKunoHepute

B YctaBa Ha EMWTEHTa HAMa M3PUYHM pasnopesbr OTHOCHO yCnoBMATA 3a NpoBexaaHe Ha OC Ha
obanraumoHepuTe U NpeacTaBnTencTsoTo UM B OC Ha akumoHepuTe. OTHOCHO Te3n obcToATencTBa ce npunaraT
pa3snopenbute Ha un. 209, an. 1 nun. 214 ot T3 1 pasnopenbute Ha 3MMNLK.

MNMoKaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obanraumoHepuTe e Ny6nKyBaHa B TbproBCKUSA PErncTbp Kbm
AreHumaA no BnMceBaHmMATa nog Homep 20250430104116 ot 24.04.2025 r. O6wwo0TO cCbbpaHMe Ha
obnuraunoHepuTe ce nposBede Ha 16.05.2024 r., kKaTo Ha Hero 6axa npeactaseHn 50.95% oT nsgageHnTe
obnnrauyu. C nbaHo eanHoaywme (100% ot npeactaBeHUTe obamraunmn) obamraumoHepumTe npmexa
npeanoxkeHueto Ha EmutenTa, UM ,,ABB UHBecTuumn” EOO/ aa 6bae nsbpax 3a MNpeacrasuTen Ha
obnuraunoHepuTe.

4.13. Oeknapauuma 3a pelleHuUATa, paspelleHnaTa u 04obpeHnATa, N0 cMAaTa Ha KOMTO ca 6uam nnm
we 6bvaaT cb3ganeHn n/unm eMUTUPaHN LeHHUTE KHUKA
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MpepnaraHuTe 3a AONYCKaHe 40 TbproBUA Ha peryanpaH nasap obanraunm ot HacToALW,ATa EMUCUA Ca U3LAAEHM
Ha ocHoBaHue un. 204, an. 3 ot T3 M un. 31, an. 3 ot YctaBa Ha [py»KeCcTBOTO M BbB BPb3Ka C pelleHne Ha CbBeTa
Ha aupektopuTe Ha ,,TYPUCTUHBECT” AL ot 16.04.2025 .

4.14. [ara Ha emuTupaHe
[aTtaTta Ha peructpauma Ha obamraumoHHus 3aem B, LleHTpaneH genosutap” ALl e 24.04.2025 r.
4.15. OnucaHue Ha eBEeHTYa/IHUTE OFrPaHUYEHUA BbPXY NPEXBbPIMMOCTTA HA LIEeHHUTE KHUXKA

MoKynKk1Te U Npofaxkbute Ha obanraLMmM OT HACTOAWATAa EMUCUA MOTaT Aa Ce CKAKYBAT, KAKTO Ha peryanpaH
nasap (cnep perucrpaumaTa um 3a Tbprosusa Ha CermeHT 3a 06amnraummn Ha BOB), Taka 1 M3BBH Hero.

®Pur3nMYECKO MM OPUOMYECKO NIMLIE, KOETO MCKA Aa 3aKynu WM ga npogage KoprnopaTuBHWM obavraumm ot
EmuncuaTa, cneasa ga CKAKOUMM AOTOBOP C MHBECTULIMOHEH MOCPEAHUK, BKAOYUTENHO TbProsBcka baHKa, KoATo
MMa paspeLleHme 3a U3BbPLUBAHE Ha CAENKU C LEHHM KHUXKA, U A JaJe Ha NOCpeHUKA BaMaHa NopbYKa 33
MOKYMKa, CbOTBETHO 3a MNpoaaxkba Ha KopnopatuBHW obauraummn. M3MCKBaAHMATAE KbM CbAbPXHKAHUETO Ha
NMopbYKMTE Ca perlameHTupaHn B Hapeaba Ne 38 Ha KOH. Bceku nocpeaHuK cam onpegens obpasel Ha
nogaBaHuTe nopbyku. CammuTe MOPBLYKU Ce nogasBaT B CbOTBETCTBME C O6LWMUTE YCNOBMA Ha KOHKPETHUS
nocpeaHUK 1 NpaBmnnaTa 3a U3NbJIHEHME Ha KNNEHTCKN HapeXaAaHusA.

HOpunaunuecko nunue noaasa NOPbYKa 3a MOKYMKa MAM npodaxkba ypes 3aKoHHMA CU NpeacTaBuUTesn, KOWTO
npeacTass AOKYMEHT 33 CAMOIMYHOCT M Npuaara Komnme oT Hero Kbm nopbykaTta. [punoxeHuata ciegsa aa
6bAaT 3aBEPEHN OT 3aKOHHUA NPEACTaBUTEN Ha OPUANYECKOTO INLE.

dusmyecko avLe nogasa NopbYKaTa IMYHO, NPU KOETO NPeACcTaBA AOKYMEHT 338 CAaMOIMYHOCT U Npuaara Konue
OT Hero.

Mopbykata moe Aa 6bae noAadeHa M OT MbJIHOMOLLHMK, OB/acTeH C M3PUYHO HOTApPManHO 3aBEPEHO
MbAHOMOLLHO. MbAHOMOLWHMUKDBT c/iedBa Aa NPeAcTaBu MbAHOMOLLHOTO U AOKYMEHTUTE, MOCOYEHM NO-TOpe KaTo
NPUNOMKEHNA KbM NOPbYKaTa.

OTTernaHe Ha NOPDBYKATA 3a MOKYNKa Ha UEHHUTE KHUXa MOXKe Aa 6'b£|,e M3BBbPLIEHO B MMCMEHA cbopma OT CTPaHa
Ha WHBECTUTOPa, Npu nosioXeHue, 4e OO0 CbLOTBETHUA MOMEHT HAMa CKAKOYEeHa CcAeslka, npegmeTr Ha
npegBapuUTenHo noAageHata NOoPbYKa 3a 3aKynyBaHe Ha UEeHHUTE KHUXXa U B CbOTBETCTBUE C I'IpanmHMKa Ha
B®Db.

MHBECTUUMOHHMAT NOCPeaHMK WM3MbAHABA MOpPbYKATa, aKo ToBa e Bb3MOXHO. bopcata, Kakto u
MHBECTULUMOHHUTE NOoCpedgHULN, YpPE3 KOUTO € CKIK0YEHA I'IOKYI'IKO-I'IpOLI,a)K6aTa, n3sbvpLuiBart HEO6XOAVIMMTE
AEﬁCTBMH 3a perncrpnpaHe Ha caenkata B ua. ua M3BbpPLUBA BMMUCBAHE HA NPEXBBPJIUTE/IHATA CAE/TIKA B KHUTATa
Ha 6e3HaNUYHK O6J'IVIFaLI,MVI, KaTO eaAHOBpeMeHHO C TOBa 3aBepABa CMETKATa 3a 6e3HaIMUYHU KOpnopaTtusHU
oﬁnmrau,mw Ha an06peTaTenﬂ C l'IpMAO6VITMTe KOpnopaTtnsBHu o6nmrau,v|v| M 3aAb/iKaBa CMETKATa 3a
6e3HaNMYHK KOpnopaTnBHU 06I1MI'aLI,VIM Ha NPEXBBbPANTENA C NPEXBBPNEHUTE KOPNOPATUBHU 06}1VIFaLI,MVI.

CbrnacHo AeincTBalmTe KbM AaTaTa Ha HAcToALWMA AOKYMeHT npasuna, L peructpupa caenkata 4o 2 AHuU ot
CKAtouBaHeTo ¢ (T+2), ako ca Hanuue HeobxoAMMWUTE KOPNopaTMBHM 06aMrauMu M nNapuyHn cpeacTtea (npu
[AOCTaBKa cpelly naaliaHe) 1 He CbLeCcTBYBaT APYrM NPeYKKn 3a TOBa, M aKTyaausmMpa KHUrata 3a 6e3HannyHu
KopnopaTuBHM obauraunm Ha EmuTeHTa, KOATo ce Bogu oT Hero. LU M3paBa HeNpexBbpavm AOKYMEHT 3a
pernctpauma B Nosa3a Ha KynyBaya Ha KopnopatuBHM obavraummTe (Aeno3nTapHa pasnucka), KOMTo CAyXu 3a
yCTaHOBABaHe nNpaBaTa Mo TAX. JJOKYMEHTBLT 3a perncTpaums ce npesaBa Ha HOBWUA MpuTeXKaTeN Ha
KopnopaTuBHMTE 06/MraLmMm OT MHBECTULIMOHHUSA MOCPESHMK, C KOMTO € CK0UYUA JOT0BOp.

CTpaHMTE no [Jorosopwn 3a 3amMAHa, AapeHne u apyru, C npegmer KopnopaTuBHU o6nmrau,mm, KaKTO "
HacneaHMUuutTe Ha NOYUHan O6I'IVIFaLI,VIOHep, nonseart ycnyrute Ha WHBECTUUMOHEH NoCpeaAHUK KaTo
perncTpaumMoHeH areHT, OTHOCHO BNMUCBAHE Ha NPEXBbPAAHETO B pernctpute Ha LU, cboTBETHO BbB BOAeHaTa OT
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Hero KHura Ha obauraumoHepuTe Ha [pY»KecTBOTO, BK/AIOUUTENIHO M 3a M34aBaHe Ha HOB yAOCTOBepuUTeseH
AOKYMEHT 3a perMcrpaums B Noa3a Ha npuobperaTtens Ha KoprnopaTuBHUTE 06aMraLmu.

BcAkakau 02paHu4eHus 8bpxy ce0600HAMA MPexsbpauUMOCM HA UEHHUME KHUMA

CornacHo PeweHue Ha CA Ha EmuTeHTa oT 16.04.2025 r. 3a U3gaBaHe Ha HacToALWLATa eMUCUA KOPNOPATUBHU
obanraunm, obanraummTe oT Tasm eMMCUS MOraT Aa Ce NPexBbpAsAT CBOOOAHO, 6e3 orpaHNYeHus, cnopes BoaaTa
Ha NpUTEXaTeNNTE UM.

MN3BeCTHU orpaHMyeHnsa B CBOBOAHOTO MPexBbpAAHE Ha obAuraummte KaTo 6E3HANMYHM LUEHHM KHUMM Ca
npeasuaeHn B 3akoHa 3a ocobeHunTe 3a103u, MpaxkaaHcKo npouecyanHus kogekc n Hapeaba Ne 38 B ciyyait Ha
HaNI0XeH 3anop Man yupeaeH ocobeH 3an0r Bbpxy obaunraymmre.

CbrnacHo un. 18 ot 3aKkoHa 3a ocobeHuTe 331031 MOANEXKaLLUTE Ha BNUCBaAHE 0OCTOATENCTBA NPU y4upeaeH
ocobeH 3an0r Bbpxy obanraunmte ce snuceaT u B LIJ. Kato nocneanua ot BNMCBAaHUATA B PErUCTPUTE BCAKO
INLE, HA KOETO 3a/10MbT MOXKe a 6bae NpoTUBONOCTaBEH, NPUA0OMBa NpaBaTa BbPXy 3a/10’KEHOTO UMYLLLECTBO,
obpemeHeHM CbC 3a10ra, U UMa MNOJIOXKEHMETO Ha 3an0rogaTen. B cnyya Ha HEM3Nb/IHEHME Ha 3a4bXKEHUE,
obe3neyeHo cbC 3an0r No pega Ha 303, 3a/I0KHUAT KPEOUTOP MOKE Aa MPUCTbAN KbM U3MbJHEHUE BbPXY
3a/10XKeHaTa LeHHa KHura.

Mpu HanaraHe Ha 3anop 3anMopHOTO cbobuleHMe OoTHOBO ce um3npawa go U4, cnen koeto U yBeaomsisa
He3abaBHO CbOTBETHMA pPeryivpaH nasap, KbAeTo ce TbprysaT obnuraummute. 3anopbT Mma AelcTBue oT
MOMEHTA Ha BPbYBAHETO HA 3aNOPHOTO CbobLEeHNE U 06XBALLA BCUYKM MMYLLECTBEHM NPaBa No LLeHHATa KHUra.
OT nonyyaBaHe Ha 3amnopHOTO CbobueHMe Be3HANIMYHUTE LEHHW KHUXKA MPEMWHABAT Ha pasnoperKiaHe Ha
ObPXKAaBHUSA UM YACTHUA CbaebeH M3MbAHWUTEN, 3al0TO CAYXKAT KaTo obesneyeHne 3a M3NbJAHEHMETO Ha
3a4b/KEHNETO HA ONbXKHMKA No 06e3neynTenHoTo Man M3NbAHUTENHO Npom3BoacTBO. Caen HafaraHeTo Ha
3anopa B3MCKaTeNAT MOXKe Aa NOUCKa:

e  Bb3/laraHe Ha B3eMaHEeTO NO LieHHaTa KHWra 3a CbbupaHe MaM BMeCTO NAalliaHe;
e  ¥3BbpLBaAHe Ha NybANYHA NpoaaH.

be3HannyHuTe LLeHHW KHUXKa ce npogasaT ypes 6aHKa no YCTaHOBEHUMA 3a TAX HAYUH. C'bp,E6HMﬂT U3NBAHUTEN
AEVICTBa OT CBOE MME 3a CMETKa Ha ANbXXHUKA.

CbrnacHo un. 63 or Hapenba Ne 38 MHBECTUUMOHEH MOCPEAHUMK HAMA MPaBO Aa M3MbJAHW HapexaaHe, ako
YCTaHOBM, Ye PUHAHCOBUTE MHCTPYMEHTU - NpeaMeT Ha HapeXKAaHeTo 3a Npoaakba, He ca Ha/IMYHU Mo CMeTKaTa
Ha K/IMeHTa UaIU Ca 6J'IOKVIpaHVI B AeNO03UTapHa UHCTUTYLUMNA, KAKTO U aKO BbPXYy TAX € ydpeneH 3as0r uiamn e
HANOXeH 3anop.

3a6paHaTa no npeaxogHuA <’:\63<’:\L|| NO OTHOWEHUE Ha 3a/1I0XKEeHU d)MHaHCOBVI UHCTPYMEHTUN HE Ce npuaara B
cnegHuTe cnydau:

1. an06peTaTenﬂT € yBe4AOMEH 3a y4dpeaeHuAa 3aa0r n € m3pasma U3pnyHo cobrnacue Aa anp,o6l/|e
3a/10XKeHUTe d)VIHaHCOBVI UHCTPYMEHTUN U € Hanunue N3pn4HO CblrlaCne Ha 3a710KHUA KpeauTop B npeasmnaeHunTe
no 3akoHa 3a ocobeHuTe 3a/103u1 Caiydau,

2.3anorete yypeaeH BbpXy CbBKYMHOCT MO CMUCDH/1a Ha 3aKoHa 3a ocobeHuTe 3a/103M1.

3a6paHaTa Nno OTHOLWEHWE Ha NOpPbYKa 3a npop,a»(Ga Ha d)MHaHCOBM MHCTPYMEHTU, KOUTO HE Ca HA/IMYHU NO
CMETKA Ha KNIneHTa, He Ce nNpunaara B cny4yante, Korato MHBeCTUUMOHHUNAT NOCPeEAHUK OCUTYPUN NO APYr HAYUH,
ye d)I/IHaHCOBI/ITe MHCTPYMEHTU, NpeaMET Ha npop,am6aTa, ue 6b,£l,aT AO0CTaBeéHN KbM A€EHA Ha CETb/IMEHT Ha
CAEeNKaTa.

MNHBECTULMOHEH NOCpeaHMK HAMa NPaBO Aa U3Nb/IHM NOPBbYKA Ha KIMEHT 3a CAeNKM C PUHAHCOBU MHCTPYMEHTY,
ako ToBa bu goBeno Ao HapyweHue Ha 3NPU, 3NMM3PU namn gpyrn aencTBaLLM HOPMATMBHM aKTOBE.
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Mopaan ToBa, 0bAUraUMOHEPU, KOUTO MpUTEXaBaT KOPNopaTUBHM 0BAMraumK, BbpXy KOWUTO MMa HaslOXKeH
3anop, HAMa A4a MoraT 4a rvM NpoAasart, A0KaTo He 6bae 3anuuyeH 3anopa. Cnel NpMemMaHeTo 3a TbProBuaA Ha
perynmpaH nasap v cbrnacHo lMNpaBuaHWKa Ha BOB caenkm ¢ LeHHM KHUXKa ce M3BbPLUBAT CaMOo aKo Te He ca
610KMpaHu B LI, He e OTKPUTO NPON3BOACTBO MO HECHCTOATENHOCT UAU INKBMAALMA 338 EMUTEHTA Ha LeHHUTE
KHW}KA, EMUTEHTBLT HE e B NPOM3BOACTBO MO NpeobpasyBaHe, AbATOBUTE LEHHW KHWMKA Ca C MbJHM NpaBa 3a
no/sy4yaBaHe Ha Ab/IKUMUTE IMXBU U €A NAATUMM NPU HACTBNUA NALEXK.

4.16. MpepynpexaeHue, Ye AAHBYHOTO 3aKOHOAATE/ICTBO Ha AbpPXKaBaTa Y1eHKa Ha MHBECTUTOpA U
AbprKaBaTa YNeHKa Ha yupeasBaHe HA eMUTEHTa MOXKe AQ OKaXKe BAIMAHUE BbpPXY MOJIYyYEHUA OT LieHHUTe
KHUXa goxop,

Mo yctpoiictBeH akT Cepanuuieto Ha EmuteHTa e B Penybaunka bbarapua. MNpeanaraHe Ha LEHHUTE KHUMKA U
WCKaHe 3a AoNyCKaHe 3a TbProsma ce M3BbpLIBa camo B Penybsnka Bbarapus.

JdaHbyHO obnaraHe Ha goxoamuTe oT O6auraumm

NHbopmaumaTa, M3N0XKEHA B TasW YacT OTHOCHO onpeesieHn AaHbYHM acreKkTu, ceBbp3ann ¢ ObanraymmTe u
onpeaeneHn QAaHbUM, KOUTO ce AabakaT B Penybnuka bBbarapua, e nNpunoXuma MO OTHOLWEHME Ha
nputexatenmte Ha O6anraumnm, B TOBa YMC/I0 MECTHWN N YYXKAECTPAHHM INLA 33 AaHDYHMU LEeN.

MeCTHU IopPUANYECKM NNLA Ca OPUANYECKMTE NNLA, YYPEAEHN CbINACHO 6bArapPCKOTO 3aKOHOAATENCTBO, KaKTO
N eBpOMencKkUTe aKUMOHepHU AapyxKectBa (Societas Europaea), ydypedeHu cbrnacHo PernameHt (EO)
Ne 2157/2001 r. n eBponeickute koonepauun (European Cooperative Society), yupeaeHu cbrnacHo PernameHt
(EO) Ne 1435/2003 r., umeto ceganuiie e B bb/irapma 1 KOUTO ca BNUCAHWU B 6bATapcKn perncrsp.

MecTHM dum3nyeckn nnua ca pusmnyecknte avua, 6e3 ornes Ha rpaxKgaHCTBOTO, YUUTO MOCTOAHEH agpec € B
Penybnuka Bbnarapus nam kouto npebueasat B Penybaunka bbarapuma noseye ot 183 aHKM npes Bcekn 12-meceyeH
nepuog,. MecTHM €a CbLLO IMLLATA, YNATO LEHTHP Ha XKM3HEHU MHTEpPEecH (KOMTO ce onpeaens oT CEMENCTBOTO,
COBCTBEHOCTTA, MACTOTO HA OCBHLLECTBABAHE Ha TPYAOBA, NPOPECMOHANHA UAM CTONAHCKA AeMHOCT AKX MACTOTO,
OT KOETO JILLETO ynpaBasBa cobCcTBEHOCTTa cM) ce Hammpa B Penybanka Bbarapus, Kakto U Mua, U3npaTeHu B
yy»K6bWHa oT 6bArapckaTta gbprKaBa, HEMHM OpraHu U/MAK opraHusaumm, 6bArapPCKU NPeanpPUATAA U YNeHOoBeTe
Ha TEXHUTE cemencTBa.

MecTHWTe topuanMYeckn n GMU3nYecKM nua ca obLLo HapryaHu no-gony ,,bbarapcku npuTerkatenmn”.

Yy:KOeCcTpaHHU anua (Iopuandeckn n Gpnusmnyeckn) ca amuarta, KoMTo He OTrTOBapAT Ha ropHUTE aeduHULUN. Tesu
Mua ca 060 HapMyaHu No-gony HyXKaecTpaHHU nputexatenn”.

Hacmosauwjomo u3noxeHue He e uzyeprnamesHo U UMd 3d yesn eduHcmeeHo 0a nocayHu Kamo obuju HacoKu,
nopadu Koemo He cnedea 0a ce c4uMa 3d npaeeH Uau 0aHbYeH Cb8em KbM Kolimo u 0a e npumexcamen HA
obauzayuu. EmMumeHmoem HacmosmesHO npenopbvyea HA MNomeHyuasHUMe UHeecmumopu 0a ce
KOHCynamupam ¢ OaHBYHU U MPAeHU KOHCY/AMAHMU 30 OMHocuMume KoM msaAx OAHBYHU nocaeouyu,
8K/l0YUMesIHO OMHOCHO OadHb4YHOMO obnazaHe 6 bvbnzapusa Ha doxodume, c8bP3aAHU ¢ obauzayuume, u
0aHBYHUAM pexcum Ha npudobuseaHemo, cobcmeeHocmma u pasnopexcdaHemo c obauzayuu.

MocoyeHaTta no-gony nHpopmauma e cbobpaseHa c AelcTBaliaTa HOPMaTMBHA ypeaba Kbm gatata Ha TO3M
[JOKYMEHT 3a LeHHUTEe KHUKaA. ,,ABB UHBectuumn” EOO/ He HOCK OTrOBOPHOCT 3a MocaeABally NPOMEHN B
33aKOHOAATENCTBOTO W/IM NPAKTUKATA Ha AaHBYHWUTE OpraHun Npu obnaraHe Ha goxoauTe oT obauraumu.

PexnmbT Ha obnaraHe Ha goxoaute Ha obaurauMoHepuTe ce onpeaena cnopej AeiCTBalloTo 6b/rapcko
3aKOHOAATeNCTBO U MO-CMeuuanHo 3akoHa 3a AaHbuuTe BbpXy Aoxoaute Ha dusudeckute auua (,3440PN“) n
3aKoHa 3a KoprnopaTUBHOTO NogoxoaHo obnaraxe (,3KN0O*).

[loxoauTe Ha uHBecTUTOpPUTE OT obanraumMmTe morat ga 6baaT nog Gpopmarta Ha AMXBU M/Man Npu npoaakba
npeau nagexa Ha emmcuaTta — nod GopmaTa Ha NOMOXKMUTENHA Pa3fivKka Mexay NPoaaskHaTa LieHa 1 LieHaTa Ha

npuaobmeaHe.
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bbarapcku nputexarenm

JaHvbyu, 0baXUMU OMm MeCmHU pu3u4ecKu auua

Joxoante Ha MHBeCTUTOpUTE — dU3NYECKM nLa ce obnarat no pega Ha 344PN1.

CobrnacHo un. 13, an. 1, . 9 ot 3449/, goxoguTte Ha PU3MYECKMTE NLA, NPOU3TUYALLM OT JIMXBU U OTCTBIKKU OT
KOpnopaTMBHKU 06nraumm, He noanexaT Ha AaHbYHO obaraHe.

“u_n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c un. 33, an. 3 u 4 ot 344PJ1 goxoaute Ha pU3MYECKUTE AnLA
OT npogaxkba nam 3amsHa Ha KOprNopaTMBHM obauraumm, nNpeactaBasaBaliy cymaTa OT peanv3vpaHuTe npes
roauHaTta neyanbu, onpegeneHn 3a BCAKA KOHKPETHA CAefKa, HamaneHa CbC cymaTa OT peasinsnpaHunTe npes
roanHara 3arybu, onpeneneHun 3a BCKa KOHKpeTHa cAenka nogJsiexar Ha AaHbyHo obnaraHe. PeanvsnpaHata
neyanba/saryba no npeaxo4HOTO M3peyYeHMe 3a BCAKA CAeNKa ce onpeaens, Kato MpofaskHaTta LeHa ce
HamandABga C LeHaTa Ha npnaobusaHe Ha PUHAHCOBUA aKTUB.

JaHbyu, ObaUMU 0M MeCmHU ropuduyecku auya

[oxoauTe Ha obauraumMoHepuTe — opUANYECKU Anua ce obnarat no peaa Ha 3KMO.

BpyTHMAT pa3mep Ha NOAyYEHUTE MXBM NO 06AMrauMnTe, KaKTo M AoxoauTe oT npoaarkbaTta Mm npean nagexa
Ha eMUCKATa, NPeacTaBAABaALLM NONOKUTENHATA pPa3IMKa MexKay NpogayKHaTa LLeHa M OTYeTHATa CTOMHOCT, ce
BK/toYBaT B 0bnaraemata OCHOBa, Bb3 OCHOBA Ha KoATO ce dopmMpa AaHbYyHaTa OCHOBA 33 onpeaensHe Ha
AaHbKka no pegaa Ha 3KMNO. HaunHbT Ha onpedensHe Ha obnaraemata nevasnba, AaHbYHUTE CTaBKM,
OEeKNapupaHeTo 1 BHACAHETO Ha AaHbLUMTE Ce M3BbPLUBA B CbOTBETCTBME C AeMCTBaWMTe pasnopenbu Ha 3KMMO.

CbrnacHo 6brapcKoTo 3aKOHOAATENCTBO, HAKOW KaTeropmum MHCTUTYLMOHANHN MHBECTUTOPU ca 0cBObBOAEHM OT
obnaraHe ¢ KOpNopaTUBEH AAaHBK M306LLO (B TOBA YMC/I0 M MO OTHOLIEHWE Ha AOXOAUTE UM OT JIMXBU U OTCTHMKM
oT oburaumm, 1 oT pasnopexgaHe ¢ GMHAHCOBM aKTMBM). TakMBa JaHbUYHKU NpedepeHLUN ca NPeaBULeHN No
OTHOLWUEHME HA KONEKTUBHUTE WMHBECTUUMOHHM CXEMW, KOWUTO ca AONycHaTM 3a nyb/aMyHO npepgnaraHe B
Penybnuvka bBbarapmsa, HaUMOHANHUTE UHBECTULMOHHU POHAOBE N anTepHATUBHUTE MHBECTULMOHHN dOHAOBE,
Cb34afeHM 33 U3NbJAHEHWETO Ha PUHAHCOBU WMHCTPYMEHTM Bb3 OCHOBA Ha GMHAHCOBWM CNOPA3yMeHMA NO
cMucbAa Ha un. 38, naparpad 7 ot PernameHT (EC) Ne 1303/2013 Ha EBponelickmsa napnameHT n Ha CbeeTa ot 17
aexkemspu 2013 r. 32 onpegenaHe Ha obwonpunoxummn pasnopenbu 3a Esponeickma ¢oHA 3a permoHasHo
pa3sutue, EBponelickuna counaneH oHa, KoxeanoHHua poHa, EBponerckma 3emeaenckn GoHa 3a pa3suTue Ha
CeNcKuTe parioHn 1 EBponelickma GoHA 3a MOPCKO AeN0 U pubapcTBO M 33 onpeaensHe Ha obwm pasnopesbu
3a EBponeickma ¢oHA 3a perMoHanHo passutue, EBponeickma coumaneH ¢oHa, KoxesmoHHuAa ¢doHa U
Esponeiickua ¢poHAa 3a MOPCKO AeNio 1 pubapcTBO U 3a OTMAHA Ha PernameHT (EO) Ne 1083/2006 Ha CbeeTa (OB,
L 347/320 o1 20 nekemspu 2013 r.) no 3aKoHa 3a A€MHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXEMU U Ha APYTM
NPeanpuATUA 33 KOJMIEKTUBHO UWHBecTMpaHe (4n. 174 ot 3KNO), npuxoguTe Ha YHUBEPCANHUTE MU
npodecnoHanHUTe NeHCMOHHU poHAoBe, GOHAO0BETE 33 AOMBAHUTENHO AOOPOBOHO NEHCMOHHO OCUTYPABAHE,
doHOoBeTe 3a JonNbAHWUTENHO A06pPOBOAHO oOcurypsBaHe 3a 6e3paboTvMua u/mam 3a npodecroHanHa
KBanudukauma (un. 160, an. 1, un. 253, an.1 nun. 310, an. 1 ot Kogekca 3a coumanHo ocurypsBaHe).

YyXKAeCTpaHHU NpuUTexXaTenu

MpedynpexdeHue! [aHbyHOMO 3aKOHOOAMeENACMBO HA ObpXHaAsAMAd 4YAeHKd HA UHeecmumopd u
O0vprcasama YneHKd Ha yupedasaHe HaO eMmumeHma Moxe 0d OKaxice 6sUAHUE 8bpXy Nosy4YeHUs om yeHHUme
KHUX(a 00x00.

ZaHbyu, 0baAXUMU 0m YyHOecCmpaHHU u3u4ecKu U topuduvecku auuya

B 06|J.I,VIF| cnyqai/'l, qyXXA4eCTpaHHUTEe d)VI3l/I‘-IeCKVI Mua Ca AaHDBYHO 3a4b/1KEHU KAKTO 33 40X04AU OT INXBU, KAKTO
n ot npop,a)K6a, 3aMAHa UAN Apyro Bb3me3aHO MPexXBbp/siAHE Ha KOPMNOPaTUBHU o6nmrau,mm OT U3TOYHUUN B
E'bl'll'apl/lﬂ, KOrato He Ca peasiM3npaHn 4ypes onpeaesneHa 6asaB CTpaHaTa.
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OKOHYaTeNHUAT AaHBK € B pasmep Ha 10% u ce onpeaens Bbpxy OpyTHaTa cyma Ha NOAyYEHUTE SINXBW,
CbOTBETHO BbPXY MONOXMKUTENHATA Pas/iKa MeXKAy NpPoAarkHaTa ueHa Ha obavraummte UM AOKYMEHTANHO
[JOKa3aHaTa UueHa Ha npuaobusaHeto um (4n. 8,an. 8,un.37,an.1, .31 T1.12,an. 2 nan. 4 sbB Bp. Yn. 46, an. 1
ot 3404dN).

MpeasuaeHo e M3KAYeHWe OT NpUHUMNG 3a obnaraHe NO OTHOLWIEHME Ha YyKAECTPaHHU dM3MYECKU nnua,
YCTAHOBEHM 33 AaHbYHM Lenun B AbpiKaBa - YieHKa Ha EBponencKkua cbio3, KakTo M B Apyra AbprKasa - CTpaHa no
CnopasymeHuneTo 3a EBPONencKkoTo MKOHOMUYECKO MPOCTPAHCTBO. Te ca NPUpPaBHEHU KaTo CTaTyT C MECTHUTe
du3nYecKkM n1ua 1 ce NoA3BaT CbC CblMTe NpedepeHL MU, KaTo cbrnacHo Y. 37,an. 7 sbB Bp. yn. 13,an. 1, 1.9
ot 344D/, nnxBute No KOPNopaTUBHM obaUraumm, NOAyYeHu OoT Te3n AnLa, CblLo ca Heobnaraem Aoxo4, HO
AoxoauTte oT npoaarkba, 3amaHa Uan Apyro BbamesaHo NpexBbp/iAHe Ha obanraumm ce obnarat no obwma pes
C OKOHYaTesleH AaHbK B pasmep Ha 10% (un. 37, an. 1, 1. 12, an. 4 8bB Bp. 4. 46, an. 1 ot 344DN).

Mo oTHOWeHWe Ha NeYyanbaTa cM OT MACTO Ha CTOMaHCKa AelHocT B Penybaunka bbarapua unaum ot pasnopexgaHe
C MMYLLECTBO Ha TaKoBa MACTO Ha CTOMaHCKA AEMHOCT, YYKAECTPaAHHUTE opUANYECKM LA nogsexar Ha
AaHb4yHO obnaraHe Ha 0610 OCHOBaHWe No peaa, npeasuaeH 8 3KMO KaTo AaHbBYHO3aAbMKEHN ANLA (HAYUHDBT
Ha onpegensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO U BHACAHETO Ha AaHbuuTe ce
M3BbPLIBA B CbOTBETCTBME C AeicTBawmTe pa3nopendb Ha 3KMO).

CornacHo 3KMNO, goxoauTte Ha YyKAECTPaHHUTE IOPUANYECKU NLA OT JIMXBU UK pasnopexaaHe ¢ obauraumm,
KOraTo He Cca peann3npaHmn Ypes MACTO Ha CTONAHCKa AeMHOCT B CTPaHaTa, NOA/EXKaT Ha ob61araHe ¢ OKOHYaTeneH
OaHbK NpY U3TOYHMKaA B pasmep Ha 10 %, KOMTO ce HauMcnsABa BbPXY BpYTHMA pasmep Ha NNXBUTE, CbOTBETHO
BbPXY MOMOXKUTENHATA pas3/iMKa MeXAy NPoAaxKHaTa MM LieHa U TAXHATA AOKYMEHTA/IHO AOKa3aHa LeHa Ha
npuaobusaHe (4n. 195 BbB BP. 4n. 12, an. 2 n 3 nun. 200, an. 2 ot 3KNO).

Cnoroabu 3a nsbarsaHe Ha ABOMHOTO AaHbBYHO obnaraHe

Yy)KaecTpaHHMAT NpuUTeXKaTen MoXKe Aa NoANe)kM Ha ocBoboJasaHe, Bb3CTaHOBABaHE MAM NO/A3BaHE Ha
OaHDbYEH KpeamT Ha Leauns UAKM YacT oT 6barapckns NoaoxodeH AaHbK, ako mexay bbarapua n gbpskasaTa, 3a
KOAITO TOM € MeCTHO Ai1Lie, e B cuna cnorofba 3a nsbsarsaHe Ha ABOMHOTO AaHbYHO obnaraHe (,CUA007).

MpoueaypaTta No npunaraHe Ha AaHbYyHUTE OBNEKYEHUA 3a YyXKAECTPaHHM Anua, NpeaBUAEHN BbB BAE3IN B
cnna CNAOA0, e ypeaeHa B rnasa wecTHageceta, pasgen Il ot JaHbYyHO-OCUTypUTENHMA NpoLecyaneH Koaekc.
KoraTo o6wuAT pasmep Ha peannsmnpaHuTe aoxoam Hagsuwasa 500 000 nB., YyXKAeCTpaHHOTO ANLEe cneaBa 4a
yaoctoBepu npen 6bArapckuTe opraHyM No NpuxoamTe HaAMYMETO Ha OCHOBAHMA 3a npuaaraHe Ha CUAOO.
Yy»KAeCTPaHHMAT NpuTeaTen Ha 06anrauMm Mma Npaso 43 NoA3Ba CbOTBETHOTO AaHbYHO 061eKYeHne, KaTo 3a
LenTa nogaje UCKaHe no obpasew, NPUAPYKEHO C AOKA3ATENCTBA, yAOCTOBEPABALLM: 1) Ye e MecTHO /imLe 3a
ObprKaBaTa, C KOATO bbarapma e ckaouuna cboTBeTHaTa crnorogba 3a m3bArsaHe Ha ABOMHOTO AAHBYHO
obnaraHe (Ypes nogaBaHe HAa YAOCTOBEPEHME, U3LALEHO OT AaHbYHUTE OPraHW Ha CbOTBETHATA AbPrKABA, MK
Mo ApYyr HaYMH, B CbOTBETCTBME C 06MYAHATA NPAKTUKA Ha Yy»KAECTPaHHaTa AaHbYyHa agMUHUCTPaLMs); 2) ye e
npuTexaTen Ha Aoxoga OT obaurauuuTe (Ypes nogaBaHe Ha Aeknapauumsa); 3) ye He MpuUTEXKaBa MACTO Ha
CTONAHCKA AeMHOCT uan onpegeneHa 6asa Ha TeputopusTa Ha Penybanka bBbarapusa, ¢ KOMTO npuxoguTe OT
AVBUOEHTW Ca OEUCTBUMTE/NIHO CBbP3aHW (4pe3 nofdaBaHe Ha Aeknapauus); v 4) ye ca M3MbJAHEHU BCUYKK
NPUIOKUMN U3UCKBAHUA Ha cboTBeTHaTa CUOLA0 (4pes npeactaBsaHe Ha odUUMANEH AOKYMEHT WUAWU ApYro
NMCMEHO [LOKA3aTesNCTBO).

OcBeH ToBa, Ha b6barapckuTe opraHM Mo npuxogute cnedsa ga 6bae npeacTaBeHa AOMb/AHUTENHA
AOKYMeHTauuA, yaocToBepsBalla BMAA, pPasmMepa M OCHOBAaHMATA 3a MoJsiyyaBaHe Ha goxoga. CbrnacHo
pasnopeabata Ha un. 138, an. 1, T. 5 oT [JaHbYyHO-OCUTypUTENHUA MpoLecyaneH KoAeKC Mpu AoxoAu OT
AbpXKaBHU, OBLWMHCKM M APYrM AbAFOBM LEHHM KHUMKA, KOraTo He ca ocBobodeHW OT AaHbyHO obnaraHe, ce
M3MCKBa NOMMEHEH CepTUMKAT 3a COBCTBEHOCT C OTPA3EHM B HEr0 IMXBU U/UAN OTCTBMKK; KYNOHM 33 IMXBU MO
obavraumMm Man apyr AOKYMEHT, yAocToBepsaBall, cO6CTBEHOCTTA M pasmepa MM HaumHa Ha onpedensHe Ha
nimxsuTe.
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B cnyyaid, ye obwmAT pasmep Ha AUXBUTE UM HAKAKbBB APYr AOXOA, NNaTeHU oT EMUTeHTa, He HaaXBbpAA
500 000 neBa 3a egHa rogMHa, Yy»Ka4eCTPaHHUAT NPUTENKATEN HE € ONbXKEH A3 NOAAaBa UCKAHe 3a NpuiaraHe Ha
CUOO0 po 6barapckute opraHM no npuxoaute. Ton Tpabsa obauve Aa ygoctoBepu npen [pyrKecTBoTo
HA/IMYMETO Ha ropenocovyeHnTe obCTOATENCTBA U Aa NPeaCcTaBM ropeonncaHuTe JOKYMEHTH, YA0CTOBEPABALLM
OCHOBaHMATA 3a npunaraHe Ha CUAA0 ot cTpaHa Ha [lpyKecTBoTO.

3aabaxKeHua 3a yabpiKaHe Ha AaHDbK

[py>KecTBOTO e yAbp*Ka M BHacA AaHbK NPM U3TOYHMKA, B CAyYauTe NpeasueHn B AeiCcTBaLoTO AaHBUYHO
3aKOHOAAaTeNCTBO, CbIIAaCHO MpeacTaBeHaTa no-rope B HacToAalmA pasgen, uHpopmauma. Korato nnateusrt Ha
[0X0AMTe He e 3a[b/KEH Aa yAbpiKa M BHAcA AaHbKa, TOM ce BHAcA OT no/yyatens Ha 40XoAa.

4.17. NpeHTUPUKALMOHHUTE AQHHU U AAHHUTE 32 KOHTAKT Ha INLLETO, KOETO UCKA AO0NYyCKaHe Ha
LLleHHU KHUXKA A0 TbProsusa

NnueTo, KOeTo e MCKa AONYCKaHe A0 TbProBUA Ha peryavpaH nasap 3a LEeHHW KHMMKA 3@ HacToswaTa eMucus
obnvrauym, e EmuteHtwT, ,TYPUCTUHBECTY AL, c¢ EWK 834071122, wun nputexasaw, LEl Kog
8945007SZTKW644K2359. ,TYPUCTUHBECT” Al e cbCc cepganuuie M agpec Ha ynpasneHue rp. Coowua, p-H
CnatuHa, n.k. 1000, 6yn. ,Llapurpagcko woce” Ne 101, 6usHec crpaga AKTuB, napTep, Ten.: +359 882 430 353,
eNleKTpoHHa nouwa — office@touristinvest.eu, nvue 3a KOHTaKT — Mupocnas leoprues

5. PEA U YCNOBUA HA NYBAUYHOTO NPEONATAHE HA LEHHU KHUXKA

5.1. Ycnosusa, CTaTUCTUKA OTHOCHO npeagnaraHeTo, NPporHo3eH I'paCbMK n AEVICTBMH, HEO6XOAMMM 3a
noaaBaHe Ha 3aABJIeHUA 3a NpeasiaraHeTo

5.1.1. YcnoBusA, Ha KOUTO NOANEXKMU NpeanaraHeTo

EmucuaTta obnuraumm ce npepnara 3a AOMyCKaHe A0 TbProBusA Ha peryavpaH nasap Ha LEeHHW KHUKa.
NHBecTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LLeHHW KHUXKa, MOraT Aa ce 06bpHAT KbM BCEKU
MHBECTULMOHEH NOCPeaHUK, YneH Ha BPB 3a ocbluecTBABaHe Ha CAeNKa C npegjaraHUTe KoprnopaTUBHM
obanraumm.

O6waTta HOMMHaMHaA CTOMHOCT Ha HacToAwaTa emucua obavraumm Ha , TYPUCTUHBECT” Al e B pa3mep Ha 10
000 000 (mecet munuoHa) neea, pasnpegeneHn B 10 000 (pecet xmnaan) 6poa 6e3HaNNYHM, MOUMEHHMU,
CcBOOOAHO NPEXBbPAAEMU, JINXBOHOCHM, HeobesneyeHW, KOHBEPTUPYEMM, OOWKHOBEHW obauraumm c
HOMWHaNHa U eMUCHOHHa cToMHocT 1 000 (xnnaga) neea BcaAKa egHa.

Emucuata obauraumm e nnacupaHa npu ycnoBMATa Ha YacTHO npegnaraHe ot EmuteHta upes WM ,ABB
Musectnumn” EOOA.

Bcnukm 06/1|/|rau,vw| OT eMUCHATa We Ce npegaarat 3a A0NyCKaHe 0 TbpProenAa Ha peryanmpaH nasap Ha UeHHU
KHUWKa HE NO-KbCHO OT 6 (LLIeCT) meceua oT U3a4aBaHETO Ha EMUCUATA o6nmrau,v1m.

5.1.2. MNepuoa, BKAKUMTENIHO BCAKAKBUM Bb3MOXKHU U3MEHEHMUA, N0 Bpeme Ha KOWTO e
OTKPUTO NpepsiaraHeTo, U ONMCaHUe Ha NpoueaypaTta 3a NogaBaHe Ha 3aABaAeHue

KopnopaTuBHMTe 06/1MraLmmn OT HacToALaTa eM1cua Wwe 6baaT AoMNYyCHaTK 3a TbProBMA Ha PeryaMpaH nasap Ha
LEHHW KHUXKa, cnef NOTBbpMKAaBaHe Ha HacToawwma MNpocnekT ot KPH, oT aata, onpeaeneHa ot CbBeTa Ha
AvpekTtopute Ha b®B, cnes nogasaHe Ha CbOTBETHOTO 3asB/ieHME 33 AOMYCKaHe A0 TbProBus Ha peryimpax
nasap v ogo6peHNeTo My OT PbKOBOACTBOTO Ha bopcoBuma onepaTtop. TbproBuATa C TAX ce NpeyctaHoeasa 5 /net/
pPaboTHMU AHU Npean Nagexka Ha emucuaTa.

BTopuyHaTta TbproBma Ha EMucmATa KopnopaTtMBHM 06AUTraLMU e Ce M3BbPLUBA CbI1aCHO NpPaBUHULATE 33
AevnHoctTa Ha b®B, U, 3NNUK, 3NdPU, KakTo U Nog3akoHOBUTE HOPMATUBHM aKTOBE NO NpPUAaraHeTo Um.

31

Yacm Ill om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa


mailto:office@touristinvest.eu

,TYPUCTUHBECT“ Af]

5.1.3. OnucaHne Ha BbB3MOXHOCTUTE 33 HaMaNfAiBaHe HA 3anUCBaHMATA M HauyMHaA 3a
Bb3CTaHOBABAHE Ha Hagn/naTeHUTe OT 3aABUTe/InTe Cymu

Bcmukn 10 000 6posa obanraumm ot HacToAwaTa EMucuna ca sanncaHn u U3Lano M3naaTeHn Npu TAXHOTO YacTHO
(Heny6anyHO) Nnpegnaraxe.

HacroawmaT MpocneKT e 3a gonyckaHe Ha obanrauuuTe A0 TbProBuA Ha PeryimpaH nasap, ¢ ornes Ha KoeTo He
Ca Bb3MOXHW OrpaHWYeHWA B npegnaraHeTo Ha Beye emMUTUpPaHMTe o06aAMraumu Npu CKAYBaHETO Ha
06AUrauMoHHMA 3aeM.

5.1.4. MNoapobHa nHpopmauma 3a MMHMMaNHaTa U/MAKM MakcumanHaTa cyma, NocoyeHa B
3anBJ/ieHUeTo (U3pa3eHa KaTo 6poit LLIeHHU KHUXKA MK KaTo CbBKYMHa CyMa Ha MHBECTULMATA)

MWHUMANHMAT 6poii, KOMTO MOXKe Aa Obae 3akyneH oT egHo auue, e 1 (egHa) obaurauma, CbrnacHo
AEeNCTBALLUTE KbM HACTOALLMA MOMEHT NpaBuaa 3a Tbprosua Ha bOB. HAma orpaHuyeHna 3a makcmaneH 6poi
obaunraymm, KoMTo Morat Aa 6baaT 3akyneHu oT edHo Auue, CTUra [ia € Ha/auue CbOTBETHO npegnaraHe 3a
npoaarkba.

5.1.5. MeToga u cpoKoBe 3a 3anallaHe U 3a A0CTaBKa Ha LLIeHHUTE KHUXKa

MnawaHnATa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUA0OMBAHETO Ha LLEHHM KHUXKA Ce U3BBbPLUBAT CbINACHO
npasunata Ha UJ. Cnen okoH4YaTenHoTo npuaobusaHe Ha obauraumute B L[], MHBECTUTOPBT MOXKE Aa M3MUCKa
OT MHBECTUUMOHHUA nocpeaHuk, U, aa usgane ygoctoseputeneH AOKYMEHT (T. Hap. Aeno3uTapHa pasnucKa).
ToproBuATa ¢ HacToALaTa eMUcKA 0banMraumm e ce M3BbPLUBA B CbOTBETCTBME C MPaBM/IaTa 3a TbProBma Ha
B®B, kKakTo 1 ¢ MpaBunHuKa Ha L. Cnen npuemaHe Ha obauraummnTe Ha [pyKecTBOTO 3a Tbprosusa Ha bopcara,
BCEKM MHBECTUTOP, KOWTO enae aa npuaobue nnm npogase Ha peryanpaH nasap obavraumm ot npeasaraHaTta
eMUCUA, € HeobxoAMMO Aa CKAYM [A0roBOP 33 MHBECTUUMOHHW YCAYrM C JIMUEH3UPAH MHBECTULMOHEH
nocpeaHuK M aa nofafe CbOTBETHO HapekAaHe 3a MoKynKa/npoaaxkba, KaTto Nonb/HWM BCUYKM HEoBXoaMmu
OOKYMEHTM, CboOpasHO npakTMKaTa Ha w3bpaHMA WHBECTULMOHEH MOCpPesHMK M M3MUCKBAHMATA Ha
HOpMaTUBHaTa ypeaba. MHBECTULMOHHMAT NOCPEAHUK € ANbXKEH [a BbBeAe MopbykaTa Ha CBOS K/AMEHT B
TbproBckaTa cuctema Ha BPE. Mpu ckatouBaHe Ha caenka 6bopcata U MHBECTUUMOHHMA NOCPEAHUK — CTPAHM Mo
cAe/KkaTa M3BbPLUBAT HEOOXOANMUTE AENCTBUSA 33 perncTpauma Ha caenkata s L. U npuKatouBa ceTb/IMeHTa
Mo cAenKkata B 2-AHEBEH CPOK OT CK/IIOYBAHETO M aKO Ca Ha/iuue HeoOXOAMMMUTE LLEHHW KHUMKA M MapUyHK
CpeacTBa M He CbLLECTBYBAT APYrM NPEYKM 33 TOBa, aKTyanuMsmMpa KHUrata 3a 6e3HaNMYHU LLEeHHW KHUXKa
(obnuraumm) Ha EmuteHTa. Caenkm c obauraumm OT HacTosW,aTa eMUCUS MOraT Aa Ce CKAYBAT M U3BbLH
perynvpaH nasap. [pexBbpaaHeTO Ha LEeHHW KHUXKa WU3BbH peryivpaH nasap ce OCbluecTBABa CblaCHO
npeaBapuUTEIHO CKAOMEH SOTOBOP MPAKO MEXAY CTPaHUTe - A40roBOp 3a MNOKYNKo-npoaarxkbata Ha KHMxKaTa. B
TO3M C/yYyal, AnuaTa No CAENKATa, 33 A3a OCHLLECTBAT NPexBbpasHeTo Ha obnuraumute B LA, cnepsa ga
NPeACTaBAT AAHHW U JOKYMEHTU Npes AUULEH3UPaH MHBECTULMOHEH MOCPEAHMK, U3BbPLUBALL AEWNHOCT KaTo
PerucTpaumnoHeH areHT. MHBECTULMOHHMAT NOCPEAHUK pernctpupa (obsasasa) caenkaTta Ha BPB KaTo ckatoYeHa
W3BBH PeryinpaHna nasap v M3BbpLUBa HeObBXoAMMUTE AENCTBUA 3a perucTpauma Ha caenkata 8 L v HelHuA
ceTb/AIMeHT. o aHanornyeH pes, Ype3 MHBECTULMOHEH NOCPESHMK, AEACTBALL, KaTO PErnCTPaLMOHEH areHT, ce
M3BbPLUBA M NPEXBBbPAAHETO HAa O6AMrauMmM B CAydauTe Ha AapeHue M HacnegasaHe. [pexsbpasaHETo Ha
ob6auraumunTe ce cYMTa 3a U3BLPLLEHO OT MOMEHTA Ha PerucTpaums Ha caenkata B U/, MNnalaHuATa No CKAOYEHM
COENKM cnef npuemaHe Ha 06amnraummnTe 3a TbproBMA Ha PeryiMpaH nasap Lie ce M3BbpLUBA CbIIACHO YCN0BUATA
Ha M36paHMA WMHBECTMLMOHEH NocpegHuK. Cnen npuKAtouBaHe Ha ceTbsameHTa LI 3aBepsBa KAMeHTCKaTa
noAcMeTKa Ha MHBECTUTOPUTE KyMyBauM CbC 3aKyneHuTe oT TAX obauraumm. YooctoBepmuTeNHM SOKYMEHTM 3a
COBCTBEHOCT BbPXY KHUMKA OT 06/MralMoHHaTa emmcusa Ha EMuTeHTa moraT aa 6baat 3asBeHu 33 U3gaBaHe oT
L/ ype3 MHBECTULMOHHMA NOCPEAHUK, YNINTO YCAYTM MHBECTUTOPBT M3M03Ba.

LleHHUTe KHMKA ce npeanaraT 3a BTOPUYHA TbProBmA Ha BCUYKU 3aMHTEpeCcoBaHM Anua be3 orpaHmn4yeHunAa 1 6e3
Ha/IMYMNETO HA NpaBa 3a NPEANOYTUTENTHO 3aKyNnyBaHE.
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5.1.6. MbaHO onucaHMe Ha HauuHa U gaTaTa, Ha KoATo We 6baaT nybanMKyBaHu pesyntature
OT NpegnaraHeTo

[aTtaTa Ha AoNyCKaHeTo A0 TbProBUA Ha peryinpaH nasap Ha HacToAwaTa emucma ob6anraunm He NoaNeXM Ha
ny6anyHo obssaBaHe oT EMuTeHTa, HO We 6bae obsseHa oT BPB, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT
CbBeTa Ha AnpekTopuTe Ha Bopcata. MHdopmauus 3a caenkute MoxKe a ce HAaMepu B eXXeaHEeBHUA 610NeTUH
Ha BOB.

5.1.7. Mpoueaypata 3a ynpa*KHABaHETO Ha MPaBOTO HA MPeUMMYyLLECTBEHO W3KynyBaHe,
Bb3MOXHOCTU 32 MPeOoTCTbNBaHe Ha NpaBaTa Ha 3anuMcBaHe U TPeTUpPaHe Ha Heynpa*KHeHUTe npasa Ha
3anucsaHe

HacroawmaT MpocnekT e 3a AoNYyCKaHe Ha LEeHHM KHUXKa (06aunraumm) oo Tbprosumsa Ha peryimMpaH nasap, nopagu
KOeTO He ce M3paBaT npasa. Bcuuku obaunraumm ot Hactoswata EMucKa ca 3anmcaHn v U3LAN0 NAateHu npwm
TAXHOTO YacTHO (Henyb6au4yHo) npegnaraHe. Cnen JOMNYCKaHETO Ha obsuraumMmTe 3a TbProBUA Ha perynvpax
nasap, BCEKM MHBECTUTOP e MOMKe fa NoAaAe CbOTBETHO HapeXAaHe 3a NOKYMKa.

5.2, MnaH Ha pa3npocTpaHeHue un pasnpegeneHue

5.2.1. PasnnyHuTe Kateropmm NnoTeHUUAHU UHBECTUTOPU, HA KOUTO Ce npeanarat LeHHuTe
KHMXKa

Hama onpeaeneH nnaH 3a pasnpeaeneHne Ha LEeHHUTE KHUXKA Ha OTAE/IHU rpynu NoTeHUManHNU MHBECTUTOPW.
KopnopatusHute obauraumm OT HacToAllaTa eMUcUa ce npeanarat 3a BTOPMUYHA TbProBUA Ha BCUYKMU
3auMHTepecoBaHu Anua 6e3 orpaHnyYeHna, CbrMacHo NpaBUAHUKA Ha BOB.

MpeanaraHeTo ce M3BbPLIBA eAMHCTBEHO B PenybanKka bbarapus.

5.2.2. Mpouec 3a yBegomsaBaHe Ha 3aABUTE/NIUTE 3@ CymaTa Ha pasnpeaeneHute UM LieHHU
KHMXa U MHGOpPMaLMA 3a TOBA Aa/IM TbPryBaHeTO MOXKe 43 3anoyHe npeaun yBeaoMaBaHeTo

Hsama npegsuaeHa nogobHa npoueaypa.
5.3. LleHa

5.3.1. OuakBaHaTa LieHa, Ha KOATO wWe 6bAaT npeanaraHn LEeHHUTE KHUXa MAn metoga 3a
onpeaensHETo Ha LeHaTta M npoueaypaTta 3a HeiiHOTo onoBectABaHe. Cyma Ha BCAKaKBU pa3xoam U AaHbum,
KOMWTO Ce HauMUCNABAT Ha MLATa, 3aNuUCaan AN 3aKYNUAKN LEHHUTE KHUXKa

LleHaTa, Ha KOATO EMMTEHTHT Le npeasioxun obavraummTe 3a TbProsua Npu CTapTMpaHe Ha TbProBuATa Ha
perynupaH nasap, we 6bae HoOMMWHaNHATa CTOMHOCT Ha eaHa obauraums, KoAato e B pasmep Ha 1 000 (xvunaga)
neBa. LleHaTa 33 MOKynKo-npogaxkba 3a Lenus nepuog Ha TbProBusA Ha PeryivpaH nasap cieg ToBa LWWe ce
onpegens B 3aBUCUMOCT OT TbPCEHETO U NpeAiaraHeTo Ha LieHHaTa KHUra.

MpU TbProBMA Ha LEHHM KHUXKa Ha peryanpaH nasap WHBECTUTOPUTE Ab/XKAT TaKCU/KOMMUCUOHHW CbIIacHO
Tapudata Ha CbOTBETHUA MHBECTULMOHEH NOCpeaHuK, TapudaTa Ha BDE n Tapudata Ha L. EMUTEHTHT He e
npeasnann cneunduyHn pasxoam, KoMTo aa 6bAaT NOETU OT MHBECTUTOPUTE.

5.4. MnacupaHe n noemaHe

5.4.1. UmeTo 1 apgpeca Ha AMLATA, KOUTO NAAcCUpPaT EeMUCUATA B AbPXKaBUTE, B KOUTO ce
M3BbpPLUBA NpeAsaraHeTo

HacToAwoTo fonyckaHe 40 TbpProBusi Ce peannsmpa CamMo Ha TepuTopusaTa Ha Penybavka Bbarapusa. Huto
YABbAHOMOLLEHMA UHBECTULMOHEH NOCPeAHMK, HUTO Apyrn cybeKTH, ca ce Cbrnacuam aa noemart emucuaTta Ha
6as3aTa Ha TBbPA, aHrAKMMEHT, KaKTO M HAMa cybeKTu, CbrnacaBaliyM ce Aa naacupaT emucuaTa 6es TBbpA,
aHTaXXMMEHT MK NPU YCIOBMATA HA AOTOBOPEHOCT 3a ,MoJlaraHe Ha MaKkCMMasHM ycuamna”, BCUYKM KHUKA ca
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6MAKN ycnewHo naacupaHu nNpu ycnoBMATa Ha HenybaMYHO YacTHO nnacupaHe ypes UM ,,ABB WMHBecTtuumnn”
EOOJ.

5.4.2. MmeTo 1 agpeca Ha NnaTeXXHUTE areHTU U Aeno3uUTapuUTe BbB BCAKA AbpXKaBa

BcuukM obavraumm OT HAcToAWATAa EMMCUA Ca PerncTpupaHu no cMetkm B ,LeHTpaneH genosutap” AL
MnawaHmnaTa No IMXBUTE U IMaBHMLATA Lie ce n3BbpwBaT ypes L. ,LeHTpaneH genosutap” ALl e cbe cepanmile
W agpec Ha ynpasnenue: rp. Codus, n.K. 1301, paroH Tpuaauua, yn. ,,Tpu ywmn” Ne 6, eT. 4.

5.4.3. MmeTo u agpeca Ha AMuaTa, CbInacuau ce Aa noemat emmucuaATa Ha 6asata Ha TBbpPA,
aHTFa)KMMEHT, U UMEeTO U agpeca Ha AMUaTa, CbINacuam ce ga naacmpaT eMucuaTa 6e3 TBbpa, aHFaXKUMEHT Un
npu cnopasymeHua 3a ,ONTMManHo” nnacupaHe. locoyBaT ce CbLLECTBEHUTE XapPaKTePUCTUKU Ha
cnopasymMmeHuATa, BKAIUYUTENHO KBoTute. Korato He e noerta uanaTta emucus, ce nocousa 4acrTa, KOATO He e
noerta. Mocousa ce 06WMAT pasmep Ha KOMUCUOHATA 3a MOEMaHETO U KOMUCUOHATA 3a NacMpaHeTo

HWTO YyNbAHOMOLWEHMA UHBECTULMOHEH NOCPeAHUK, HATO APYrK CyBeKTH, ca ce Cbrnacuam Aa noemaTt eMUcusaTa
Ha 6a3aTa Ha TBbpA aHraXXMMEHT, KaKTo U HAMa cybeKTu, cbrnacaBallyM ce Aa naacupat emucusaTa 6e3 Tbpa
AHTa>KMMEHT WM NPW YCI0BUATA Ha JOrOBOPEHOCT 3a ,,MoNaraHe Ha MakCcumanHu yeunmnsa”.

5.4.4. Kora e 6uno unun we 6bae NOCTUrHATO CNopasymeHue 3a NoemaHe
CnopasymeHue 3a NoemaHe He e 6110 NOCTUraHO U He ce NAaHMpa TakoBa B 6baelLe.

6. [AOONYCKAHE OO TbProsud h OPrAHU3AUMNA HA NOCPEAHUYECTBOTO

6.1. MHbopmauna ganu npeanaraHUTe LLEHHM KHUXKA ca uam we 6baat obeKT Ha 3asaBneHue 3a
OOMNyCcKaHe A0 TbProBuA C Ornes Ha TAXHOTO pasnpocTpaHeHWe Ha peryiMpaH nasap, Ha ApyrM nasapu Ha
TPeTH AbprKasu, Ha nNasap 3a pactex Ha MCIMN nan Ha MCT, KaTo CbOTBETHUTE Nasapu ce nocoysar

EmucuaTa obnuraumm ce npepsiara 3a OOMyCKaHe A0 TbproBus HAa peryivpaH Masap Ha LEeHHU KHUXKa.
MNHBECTUTOPUTE, KOMTO NPOABABAT MHTEPEC KbM MpeanaraHMTe LLEHHU KHMKA, MOraT A4a ce 06bpHAT KbM BCEKM
WHBECTULMOHEH NOCPeAHMK, YieH Ha B®B, 3a ocbliecTBABaHe Ha cAefKa C npeasiaraHUTe KOprnopaTUBHM
obaurauum.

HactoawmaT [loKyMeHT 3a LeHHMUTE KHUMKA e 3a AonyCcKaHe Ha obanraunmnte 40 TbProBua Ha peryamMpaH nasap
Ha LLeHHW KHUKa eaAnHCTBEHO B Penybaunka bbarapums.

Yy AeCTpaHHN MHBECTUTOPU, KOUTO HE Ca MECTHM /IMLLA M Bb3HaMepABaT Aa 3aKynaT obaurauuu, Tpabsa aa ce
3an03HaAT C NPUNOKUMUTE 3aKOHU B TEXHUTE IOPUCANKLMN.

E'bl'll'apCKVITe MHBECTUTOPU, KaAKTO WU YYXAECTPAHHUTE HUHBECTUTOPU (,D,OKOI'IKOTO TOBa € A0nNyCTMMO 3a
nocnegHuUTe Cblr1aCHO ropHUA naparpad)) e MMaT Bb3MOXXHOCTTa Aa 3aKynysaT o6nmrau,mm Ha paBHW Ha4vana.

Cnepn NoTBbprKAaBaHe Ha MPOCNEKTa 3a A0MYCKaHe 40 TbproBua Ha peryanpaH nasap ot KomucusaTa 3a GMHaHCOB
HaZ30p W1 BNMCBaHe Ha eMUCcUATa B permcTbpa no ua. 30, an. 1, 7. 3 ot 3KOH, HacToAWaTa EMUCUA LLIEHHU KHUKE
we 6bae 3asBeHa 3a Tbprous Ha CermeHT Ha obauraumm Ha OcHOBHMA Nasap Ha bOb. YkasBaHeTo Ha ToBa
obcToATeNCTBO He TpAbBBa Cb3faBa BrneyateHne, Ye AO0MYCKaHeTO A0 TbProBuA Ha LieHHUTE KHUMKa Ha BOBb
HenpemeHHo e 6bae oaobpeHo.

KbM gaTata Ha M3roTesHe Ha HacToAwmA MpocnekT, CA Ha [pyKecTBOTO He e B3e/ pelleHue 3a A0NyCcKaHe Ao
TbProBMA Ha APYr pPeryanpaH nasap, Ha nasapu Ha TPeTU AbpiKaBM, Ha Masap 3a PacTeX Ha Masku U cpeaHu
npeanpuaTUA UAM HA MHOTOCTPaHHA CUCTEMaA 3a TbProBuS.

6.2. BcuuKku perynnpaHu nasapu, nasapu Ha TPETU AbpXKaBu, nasapu 3a pacrexk Ha MCIN nan MCT,
HA KOWUTO, AOKOJIKOTO € U3BECTHO Ha EMUTEHTA, Beye ce TbPryBaT LLleHHU KHUXKA OT CbLUMA KNac, KOWTO ce unm
e ce npeanaara ny6/M4HO AN AONYCKa A0 TbProBus
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Kbm pgaTaTta Ha HacToAawmAT MNpocneKT, HAMA eMUTUPaHWU APYrU AbATOBU LLEHHW KHUXa Ha EmuTeHTa, KouTo aa
ce TbpryBaT Ha peryampaHu nasapu, nasapu Ha TpeTu AbpKasu, Nasapm 3a pactexk Ha MCI nan MCT.

6.3. Mpu gonycKkaHe A0 TbProBUs Ha peryanpaH nasap, MMeTo M aapecbT Ha inuaTta, Noenun TBbpa,
AQHraXXMMeHT fa [eicTBaT KaTo MNocpeAHuuM MpU TbpryBaHe Ha BTOPMYHMA MNasap, KaTo NpepocTaBaT
JIMKBUOHOCT Ype3 KOTUPOBKU , KynyBa“ u ,,npoaaBa‘“, KaKTo U onuMcaHMe HA OCHOBHUTE YC/I0BUA Ha TeXHUA
AHraXKMMeHT

[py>KecTBOTO He e aHra)mpano WHBECTULMOHHU MNocpedHuuUM, KOUTO Aa noemaT 3afbixkeHue Aa 6baat
nocpeiHnUM U Aa OCUTypsBaT NMKBUAHOCT Ha BTOPMYEH Ma3ap Ha eMucusaTa Yype3 KOTUPOBKKU ,Kynyea” u
»nponasa”.

6.4. EMUCMOHHATA LeHa Ha LieHHUTE KHUXKa

ObavraummTe OT HacToswWwaTa emucua b6Axa NpeasoXKeHU Ha MHBECTUTOPUTE MO EMUCMOHHA LLEHA paBHA Ha
TAXHaTa HOMMHaNHa cToMHocT oT 1 000 neBa 3a bpoi.

7. [AONBJAHUTENHA UH®OPMALIUA

7.1. AKo B AOKYMEHTA 3a UEHHU KHUXKaA Ca NOCOYE€HU KOHCYNITAHTU BbB BPDb3Ka C AaAEeHa eMmUucma —
AeK/1lapauyuna 3a ToBa B KAKBO Ka4ecCcTBo Ca AEﬁCTBaIIVI

[py»KecTBOTO HE € HAaeMasio KOHCYNTAaHTM BbB BPb3Ka C HacToAWaTa eMuUcua 0b6AMraummn ¢ U3KAoYeHUe Ha
YMb/IHOMOLLEHUA MHBECTULIMOHEH nocpeaHuk ,,ABB MHBecTnunn” EOO/L, KOMTO He AeNCTBa B KAYeCTBOTO Ha
BbHLIEH KOHCYNTaHT.

7.2. UHauKauma 3a gpyra uHpopmauua B MNMpocneKkra 3a gonycKaHe 4O TbProBuA Ha LLeHHUTEe
KHU}KA, KOATO € OAUTUPAHA WAM NperneaaHa oT onpepeneHyn No 3aKOH O4UTOPU MU KOrato ogmutopute ca
WU3roTBUAU A0KNAL

OcBeH nocoyeHUTe GpMHaAHCOBK OTYeTH B MpocneKTa HAMa Apyra oAUTUPaHa AU NpernegaHa oT PermcTpupaHm
o4MTOpPKN MHGOPMALMA, CbOTBETHO 3a KOATO OAUTOPMUTE Ca U3rOTBUW OOKNAA,

7.3. KpegutHute pEVITMHI'M Ha UeHHUTe KHUXXa, onpeaenieHn Nno NCKaHe Uam Coul CobTpyaHU4YeCcTso
Ha eMUTEHTa

EMUTEHTBT MM HerosBuTe AbAroBM LEHHWU KHUXKA HAMAT NPUCbaeH KpeguTeH pEVITMHF.

8. OMNUCAHUE HA AKLMUUTE

8.1. OnucaHue Ha BMAA M K/1aca Ha akuuurte

Mpeamet Ha KOHBEpPTUpPaHe ca O6MKHOB€HM, NOMMEHHU, 6e3HANNYHMU aKuMuM OoT KanuTana Ha EmuteHTa. AKunmnTte
OT Ta3h eMuncuaA We Ca oT CblMA KNnac, KakTo Be4ve n3gageHnTe akumm Ha ﬂ,p\/)'KECTBOTO 1 O0aBaT €4HaKBU NpaBa
Ha nputexarteamTte C1M — npaso Ha eauH rac B O6LLI,OTO c1:6paHV|e Ha akKUMOHEPUTE, NPaBO Ha ANBULOEHT U Ha
NNKBNOaUNOHEH AAN, CbpadmMepHN C HOMUHAIHATa CTOMHOCT Ha adKUHMATa.

AKuuuTe We ce npeanarat camo B Penybnuvka bbarapua M HAMa da 6bAaT npegmeT Ha MeXAyHapoaHOo
npeanaraHe.

8.2. 3aKoHOAaTeNCTBO, YPeXKAaLl0 Cb3AaBaHeTo Ha aKuuuTe

EMucuATa akLmMmM Ha JpyKecTBOTO e M3aafeHa B CbOTBETCTBUE CbC 3aKOHOAATE/ICTBOTO HAa PenybavKka Bbarapus,
npu cnasBaHe pasnopeadbute Ha T3.

BaxkHu BbNpPoOCH 33 MHBECTUTOPUTE BbB BPB3KA C aKUMUUN B KOUTO LLEe 6'b,£l,aT KOHBEPTUPaHU 06}'IMI'aLI,MMTe, ce
ypexaaT B chegHnTe HOpMaTUBHU aKTOBeE:

e  TbproBCKM 3aKOH;
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e  3aKOH 33 KOpPMNOpPaTUBHOTO NOAOXOAHO ObaraHe;

e  3aKOH 33 AaHbUWTe BbPXY AOXOANUTE Ha PUIMYECKUTE NNLa;

e Hapepnb6a Ne 8 ot 3.09.2020 3a M3UCKBAHUATA KbM AEWHOCTTA Ha LLeHTPaHUTE AeMN03UTapu Ha LLeHHU
KHUMA, LUEHTPASHUA PErucTbp Ha LUEHHW KHUXKa U ApYrM LA, OCbLLEecTBABALLM AEeMHOCTU, CBbP3aHWU CbC
CETb/IMEHTA Ha LLEHHWU KHUKa;

° BanyTteH 3aKoH;

e [lpaBWMAHMK 3a genHOCTTa Ha ,,bbarapcka ¢oHposa bopca” ALL;

e [lpaBUAHUK Ha , LleHTpaneH Adeno3suTtap” AL.

8.3. NHPopmauma 3a BUAa Ha LeHHUTE KHUXKA

[pyKecTBOTO MMa KanuTan B pasmep Ha 205 000 (aBecTta u net xmunsam) nesa, pasnpegeneH Ha 205 000 (asecrta
W neT xunagun) 6poa 0bMKHOBEHM, BE3HANIMUYHN U MOMMEHHM aKLUMKM C NPABO Ha rnac C HOMMHasIHA CTOMHOCT oT 1
(eann) nes.

Cnep B3eTOTO pelleHune Ha npoBeaeHoTo Ha 31.07.2025 r. 3aceaaHue Ha OCA Ha ,, TypuctuHsecT” ALl 3a npomsiHa
BMAA Ha aKUMUTE Ha APYKECTBOTO OT Ha/IMYHWU B BE3HANNYHN MOMMEHHM aKuun, be 3anoyHaTa M 3aBbplueHa
npoueaypa no obesHanMyaBaHe Ha akUMUTE Ha ApyKecTBoTo. Cnen NPoMsaHaTa KHUraTa Ha akUMOHepuUTe Ha
EmuteHTa ce Boau ot ,LleHTpaneH aenosutap” AQ. Aapecst Ha , LleHTpaneH genosutap” Al e: Codua 1000, yn.
TV ywn“ Ne6, et. 4. UHTepHeT cTpaHuua: http://www.csd-bg.bg/

Emucmata akumu e c ISIN kog BG1100020251.
8.4. BanyTta Ha emucuaTa akuumn
Basytata Ha emucusTa akumu e B nesa (BGN).

8.5. OnucaHne Ha CBbP3aHUTE C LEHHUTE KHUXKA MNpaBa, BKAOUYUTENIHO BCAKAKBU TEXHMU
OorpaHuyYeHus, ¥ npoueaypa 3a ynpaXKHABaHETO Ha Te3n npaBa

O6auraumnmTe ca KOHBEPTUPYEMM B OBMKHOBEHM aKLMK NO enaHue Ha obauraumoHepute. Cneg, KOHBEPTUpPaHe
npuTexKatennTe Ha 06/MraLmm cTaBaT akLUMOHepU. B KauecTBOTO CU Ha aKLMOHEPK Te MMaT ceaHuTe npasa:

UmywiecmeeHu npasa

Mpaso Ha auBMAaeHT

Cnep KoHBepTMpaHe Ha obaurauyutTe B OBMKHOBEHW MOMMEHHW aKuuW, MpuTexatenute um npuagobusat
KauyecTBOTO aKUMOHEepM U MmaT MpaBo Aa MNOAy4YaT 4yacT OT neyanbata Ha APYXKECTBOTO, CbpasMepHO Ha
y4yacTMeTo cu B KanuTana. MpaBoTo Ha ANBMAEHT Bb3HUKBA NPW HAIMYMETO Ha CAeAHUTE NPeAnOCTaBKuU:

® MpUET N OANTUPAH roanleH PUHAHCOB OTYET;
e pelweHne Ha O6LWLOTO CbbpaHMe Ha aKUMOHepUTe 3a pasnpeaensHe Ha nevanbara;
e Cna3BaHe Ha MU3NCKBaHMATA Ha un. 247a nun. 2476 oT TbproBCKNS 3aKOH.

AVBUOEHTM ce M3MMalaT camo aKo, cropej MpueTus roaviieH ¢UHAHCOB OTYeT, YucTaTa CTOMHOCT Ha
MMYLLLECTBOTO Ha APYKECTBOTO, HaMasieHa C AUBUAEHTUTE U NIMXBUTE, MOAJIENKALLM Ha M3NAaWaHe, He e Mo-
MaJiKa OT cymaTa Ha KanuTana, doHz ,PesepBeH” 1 apyrn GoHA0BE, KOUTO APYKECTBOTO € ANbKHO a3 06pa3yBa
Mo 3aKOH MM ycTaB. He ce fonycKa aBaHCOBO M3naawaHe Ha AMBMAEHTU. Hali-manko 1/10 oT neyanbata ce
otaenn Bbe ¢poHA ,PesepBeH” Ao AocTUraHe Ha pasmep, paseH Ha 1/10 oT KanuTana. NpaBoOTO Ha ANBUAEHT Ce
noracsiBa ¢ M3TMYaHeTo Ha obwaTa 5-roamwHa AaBHOCT.

MpaBo Ha AMKBUAALMOHEH AAn

Mpy npekpataBaHe Ha APYXECTBOTO 4Ype3 JMKBMAAUMA, aKkuMOHepuTe MMaT NpaBo Ada MojayyaT 4YacT oT
OCTaTbYHOTO MMYLLECTBO, CbPa3MepPHO Ha y4acTMeTO CM B Kanutana, cieq YAOBAETBOPSABAHE Ha BCUYKM
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KpeamTopu. ToBa NpaBo MoXe Aa 6bAe ynparKHeHO camo OT ANLATa, KOUTO Ca aKLMOHEPU KbM MOMEHTA Ha
npekpaTaBaHe Ha APYXecTBOoTOo.

HeumywecmeseHu npasa

MpaBo Ha rnac

AKLMOHepUTE y4acTBaT B yNpaB/ieHNETO Ha APYHKeCTBOTO Ypes yyactTue B O6LLOTO cbbpaHue 1 ynpaskHABaHe Ha
NPaBoOTO CU Ha rnac. BcAka 06MKHOBEHA aKLMA AaBa NPaBo Ha eAuH rnac. MpaBoTo Ha [1ac ce ynpaxkHABa JIMYHO
WM Ype3 MMCMEHO yMb/HOMOLLEH npeacTasuTes. [paBoTo Ha rac Bb3HMKBA, C/led, KaTo akuMuTe ca Usuano
M3nnaTeHu U yBeMYEHMETO Ha KanuTana (B pe3yaTaT Ha KOHBepCuATa) e BNMCaHo B TbProBCKMA Perncrsbp.

MpaBo Ha yyacTue B ynpas/iieHUeTo 1 M36op Ha opraHu
BceKkun akumoHep Mma npaBo ga nsbupa u ga 6bae M3bmpaH B ynpaBUTEIHUTE OPraHU Ha APYXKecTBOTO.
MpaBo Ha HPopmauus

AKUMOHepUTe MMaT NpPaBo Aa ce 3ano3HaBaT C BCMYKM maTepuanu no AgHeBHUA ped Ha O6uoTo cbbpaHue, aa
nonyyaBaT MPOTOKOAM OT NpoBedeHW CbbpaHuA, KakKTo M Aa M3UCKBaT MHbopmauusa 3a GpUHAHCOBOTO U
MKOHOMMYECKOTO CbCTOSIHME Ha APYKECTBOTO B PaMKUTE, ONpeaesieHn OT 3aKoHa 1 ycTaBa.

3awmnTHM npasa

e [paBo Ha obBXKanBaHe — BCEKM aKLMOHEP MOXe Aa NpeasBu UCK 3a OTMAHA Ha pelweHne Ha O6uioTo
cbbpaHue, KoraTto To NPOTMBOPEYN Ha 3aKoHa AW Ha ycTaBsa (un. 74 T3).

e [paBo Ha 3alWMTA HA YNEHCTBEHM NpaBa — BCEKM aKLMOHEP MOMKe Aa MpedsBu WCK 3a 3aliMTa Ha
UNEHCTBOTO CU U OTAENHUTE YIEHCTBEHM NPaBa Npu TAXHOTO HapyLlaBaHe OT OpraHMTE Ha ApPY*KecTBOTO
(un. 71 T3).

lNMpaBsa npu yBennMyaBaHe Ha Kanutana

Mpu yBenMuaBaHe Ha KanuTana Ha APYXKECTBOTO, BCEKM aKUMOHEp MMa MpaBo Aa 3anue HOBWU aKuumMu,
CbpasmepHO Ha gena Ccu B KanuTana npegy ysenmueHueto (4n. 194, an. 1 T3). Toea npaBo He moxe aa 6bae
OrpaHMyYaBaHoO UAN OTMEHAHO 6e3 CbracMeTo Ha aKumoHepa.

OrpaHuyeHusa

MpexBbpAAHETO Ha NOMMEHHU aKUMW B HENyBAMYHO aKLUMOHEPHO APYXKECTBO MOXKe Aa 6bae orpaHUYeHo
cbrnacHo ycTaBa (4n. 185, an. 2 T3), kKaTo ce nNpeaBuKAa Hanpumep HeobxoaAMmocT oT ogobpeHune ot O6WwoTo
cbbpaHue naM Apyr opraH Ha ApyKecTBoTo. AKUMOHepUTe caeaBa Aa Ce 3an03HaAT C YCTaBHUTE pa3nopendu
OTHOCHO OrpaHUYeHUATA 3a NPEXBbPAAHE.

Mpoueaypa 3a ynpa’KHABaHe Ha NpaBaTta

L MpaBoTO Ha AMBUAEHT Ce ynpaXKHABa 4pe3 BMMUCBAHE B KHUraTa Ha aKuUMOHepuTe M NoJsyvyaBaHe Ha
Ab/IXMUMATa CyMa B CPOKa, onpeaeneH ot OGLLI,OTO Cb6paHMe, HO He No-AbAbr oT 3 Meceu,a OT peweHneTo
3a pa3npenendaHe Ha nevyanbara.

° npaBOTO Ha rac ce ynpaxHABa Ha O6LLI,OTO c1;6paHme npu npencraBAHe Ha JOKYMEHT 3a CaMOJIMYHOCT
UM HagnexHo Nb/IHOMOLWHO.

L MpaBoTO Ha NAMKBNAAUMOHEH AAN Ce YNPaXKHABA B PaAMKUTE Ha NPOM3BOACTBOTO NO IMKBUAALMA, Cnes,
yAoBneTsopABaHe Ha KpeanutTopuTe.

L MpaBa npu yBennyaBaHe Ha KanuTasia ce ynpaxKHABAT Yype3 nofaBaHe Ha 3asaBaAeHMe 3a 3anMcBaHe Ha
dKUMN B CPOKa, onpegeneH ot peweHNEeTo 3a yBe/iM4aBaHe.

8.6. Deknapauua 3a pewieHuaTa, paspelieHnaTa u ogobpeHusaTa, No cuaata Ha KOUTo ca bunm nam
we 6baat cb3gageHu n/mam eMuTMpaHM akuMUTe, KaTo ce NOCoYBa U AataTa Ha eMuTUpaHe
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AKuMnTe Ha EmMuTEHTa ca n3ganeHu ¢ peweHne Ha YypegmuTenHoTo c1:6paHme Ha EmuTeHTa 1 Cc peweHmne Ha
O6IJ.I,OTO C'b6paHMe Ha akKUnoHepwuTe 3a yBennvyeHune Ha Kanumtana.

8.7. Kbge 1 Kora ca 6unm uam we 6b4at A0NYCHATH A0 TbProBUA akuuute
AKLMUTE HA EMWUTEHTA HAMa Za 6bAaT A0MNYCKaHM 40 TbProBUA Ha PeryiMpaH nasap Ha LEeHHWU KHUXKa.
8.8. OnucaHue Ha eBeHTya/IHUTe OrPpaHUYEHUA BbPXY NPEXBbPAAEMOCTTA Ha aKuuuTe

CornacHo YctaBa Ha “TypuctuHsect” Afl, akummuTe my ca cBobogHo npexsbpnaemu 6e3 ga e Heobxognmo
npeaBapuTeNHO Cbracue AWM nocnenBalwo ogobpeHne Ha EmuTeHTa. He cbliecTByBaT Apyru orpaHUYeHus
BbpPXY MNPexBbpAAeMOoCTTa Ha akumMuTe Ha EmuTteHTa.

8.9. Aeknapauua OTHOCHO CbLLECTBYBAHETO HA MNPUIOKMMO 38 EeMMUTEeHTa HaLMOHANHO
3aKOHOAATENCTBO, YperXaaLlo TbprosuTe npeaioXxeHus

He cbluecTByBa NPUAOKMMO 338 EMUTEHTA HaLMOHAHO 3aKOHOAATE/ICTBO, YPEKAALWO TbProBuTe NPeaoKeHus
3a HenybanYHM apyKecTBa.

8.10. NHPopmaumna 3a TbprosuTe npegioxKeHus

He cbluecTByBa NPUAOKMMO 338 EMUTEHTA HaLMOHAIHO 3aKOHOAATE/ICTBO, YPEKAALO TbProBUTe NPeaoKeHUs
3a HenybanYHM apyKecTBa.

8.11. MHbopmauma 3a yyacTMETO B aKLMOHEPHUA KanUTaN Ha CbLLECTBYBaLLUTe aKLMOHepU Npeau
M cnep, yBeNMYEeHUETOo HA Kanutana

[pyKecTBOTO MMa KanuTan B pasmep Ha Ha 205 000 (aBecta v net xunsam) nesa, pasnpegened Ha 205 000
(aBecta n net xunaam) 6pos 06BUKHOBEHU, HAIMYHW M MOMMEHHW aKLMK C MPABO Ha IM1ac C HOMUHaHA CTOMHOCT
oT 1 (eguH) nes.

Mpn NbAHO KOHBEPTMPAHE Ha HAcToALLATa EMUCUA KOHBEPTUPYEMM 0BaMraumnm, B CNyYaid, Ye CblLecTByBaLLMTe
aKLMOHEPM He 3anucBaT HOBM aKUMMK, Yy4aCTMETO B aKUMOHEPHWUAT KanuTaa M NpaBaTa Ha rflac Ha
CblUecTByBalLMTE aKuMoHepwu cnaga oT 100% (npuTexkasat 205 000 oT cbuwectsyBawmTe 205 000 06MKHOBEHM
akuun) npeau yBesMYEHWETO Ha KanuTana Ha 3.18% (nputexkasaT 205 000 OT cbliecTByBawuTe cnes
€BeHTya/IHOTO Nb/IHO KOHBEPTUPAHe Ha emucuaTa 6 455 000 0BMKHOBEHM aKLUMK).

MpW NbAHO KOHBEPTUPAHE Ha HACTOALLATa EMUCUS KOHBEPTUPYEMM 0BAMraumnmM, NP KOHBEPCUMOHHA LeHa 3a 1
HoBa 06MKHOBEHa aKkumMA oT 1.60 NB., He 61 MMaNo pa3BOAHABAHE Ha KanuTana Ha HacToALLUTE akuMoHepu. Mpu
Mb/IHO KOHBEPTMPAHE Ha HacToALLaTa eMUCUs KOHBepTUpyemu obnuraumm, 6anaHcoBaTa CTOMHOCT HA eAHa
akumAa 6u ce 3anasmna Ha 1.60 nB. Ha akumAa (06LWMAT BPON OBMKHOBEHM aKLMU Clefl KOHBEepTUpPaHe Lie ce
yBennum cbe 6 250 000 o 6 455 000).
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JloAyTIOAIIICAHOTO AHWIle, B Ka4eCTBOTO CH Ha MpeacTaBagBall ,TypuctuaBect A/l, c
HOAIIICA CH JAeKAapHupa O0CTOSTEeACTBaTa, IIOCOYEHH II0-rope B pasgea ,OTroBopHu Auna’,
BKAIOYHTEAHO JeKAapupa, 4de IIpocrekTsT C"E;?B?‘CT Ha Hu3uCKBaHuATa Ha Peraament (EC)
2017/1129, T'naBa mecta ot 3IIIIIIK 11 axTorefe mma mduaaraveTo UM.

JAIMHEHA MHOOPMALMA CBITACHO
PEFJIAMEHT [EC) 2016673 HA
EBPOMEACKMA MAPMAMEHT W HA
CHBETA

v
Mupoghar JFeopruen
3mmeAHUTEAEH TUPEKTOP
»lypuctuaBect“ ALl

JoaynonmucaHuTe AUIla, B Ka4eCTBOTO cu Ha mpexncraBagBanm UII ,ABB HuBectunum”
EOO/, B ka4ecTBOTO My Ha VII'AHOMOILIEH HMHBECTUIINOHEH OCPEeIHUK Ha , TypuctuHBecT A/, ¢
TOAINCAa CU AEeKAAPUpPAT OOCTOSTEACTBATA, IOCOYEHH IIO-rope B pasneA ,OTroBOpHU AWHA”,
BKAIOYHTEAHO JeKAapuparT, de IIpocrekTHT CHOTBETCTBA Ha H3MCKBaHUATa Ha Peraament (EC)
2017/1129, 'naea wecta ot 3K 1 akTOBETE 10 IPHAAraHETO UM.

- /i
3AMIMHEHA MHBOPMALMA CEINACHO JANMYEHA MHBOPMALIMA CHIACHO
PEFNAMEHT [EC) 2016/679 HA PETNIAMEHT [EC) 2016,/679 HA
EBPOTIEWCHMA NAPNAMEHT M HA EBPOMEMCKUA NAPNAMEHT M HA
ChBETA ChHBETA
I}ﬂ’ S1Bop PycuHOB ¥Bo IleTpoB
Yopasurea Yopasurea
UI1 ,ABB HnBecTumun” EOO/] WIT ,, HNuBectuiun” EOO/]

Yacm Ill om Mpocnekma — [JokymeHm 3a npeodaazaHume YeHHU KHUMcd



