TOIIVIOPUKAIIUSA — BPAIIA EAJL

IMPOCIIEKT
3A TOITYCKAHE 10 TbPI'OBHUS HA PEI'YJIUPAH ITA3AP
HA HEHHHU KHU’KA HA KOPIIOPATUBHMU OBJIMT'ALIUHU
ISIN koa: BG2100017131

Yact II ot IIpocnekTa
JOKYMEHT 3A NPEJJATAHUTE HEHHU KHUXA

OBUKHOBEHWU, BE3HAJIMYHHU, TIOMMEHHMH, OBE3ITEYEHU KOPIIOPATUBHHA
OBJIMT'AIIUM C PASMEP 3 011 000 JIB.

Hacrosimusat JIokyMeHT 3a MpeajiaraHuTe IEHHW KHIKA ChIbpXka IsiaTa mHpopMmamus 3a
TOITJIOOUKAILINSA — BPAITA EAJI, HeoOxoamma 3a B3eMaHe Ha HHBECTUITMOHHO PEIICHUE,
BKJIIOYMTEITHO OCHOBHUTE PHUCKOBE, HA KOWTO € W3JIOKEH BCEKH MHBECTHUTOP B HACTOSIIUTE
KOPHOPaTUBHM OONHranuu. B mHTEepec Ha MHBECTUTOPHTE 1€ € /a CE 3all03HASAT MOAPOOHO C
Hacrosnus JIOKyMeHT 3a mpenjiaraHuTe IICHHW KHIDKA U ¢ PerucrpalmoHHHS TOKYMEHT,
Ipeu 1a B3eMaT ChOTBETHOTO MHBECTUIIMOHHO PEIIeHHE.

HacrosimmsaTr Ilpocnektr e morBbpaeH or Kommucusita 3a ¢gunancoB Hagzop (K®H),
KOeT0 He O3HayaBa, 4ye Komucusita ogo0psiBa wim He 000psiBa MHBECTHPAHETO B
NnpeUlaraHuTe NeHHW KHWKA, HUTO 4Ye HOCH OTrOBOPHOCT 3a BEpHOCTTa Ha
NpeaocTaBeHara B J0KyMeHTa nHGopManusi.

12 ®eBpyapu 2014 ronnna



TONJODPUKAILINSA — BPAIIA EAJl lokyMeHT 3a npeajiaraHuTe HeHHU KHuxka — YacT

OBJIMT'AIMOHEH 3AEM HA TOIIVIO®UKAIUA — BPALIA EAJT
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JlaTa Ha majex HA eMHUCHUATA

04.12.2018 .
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1. OTTOBOPHMU JTHULIOA

1.1. JIMIA, OTTOBAPSINU 3A HHOOPMAIUSATA, TAAEHA B JOKYMEHTA 3A
NPEJJATAHUTE UEHHU KHHKA

UnenoBere Ha CpBeTa Ha nupekTopute Ha ,, Tomnodukauus-Bpaua“ EAJ] - Pagocnas MBanoB Muxaiinos,
Kamenus bosnosa Illymkosa u Kpemen Binagumupos ['eoprues oTroBapst coluiapHo 3a BpeAUTE, IPUIMHEHU
OT HEBEpHH, 3a0NyXKJaBallld WIM HENBIHW JaHHU B Leaus JIOKyMEHT 3a IpeAjaraHuTe IEHHW KHIDKA,
CBOTBETHO 3a Ipuiata uHGopMmaius B Hero. CbcTaBUTeNAT Ha (pUHAHCOBUTE OTYeTH Ha Emmtenta Iletko
Huxonos IleTkoB oTroBapsi COIMAAPHO ¢ JIMIIATA 110 MPEIXOJHOTO U3PEUEHHE 3a BPE/IH, IPUUNHEHU OT HEBEPHH,
3a0Jy’)KIaBallld WIA HEN'bIHHW JaHHW BBB (DMHAHCOBUTE OTUETH, @ PETUCTPUPAHMAT OAUTOP Ha J[pyKecTBOTO
"OAUTKOHCYIJIT" OO/, peructpupano crenuanuzupano ogutopcko mpenmpustue, EMK 831826367, cwve
cemanmuie U aapec Ha ynpasneHue: Tp. Codus, paiton Kpacuo ceno, xx.k. Xunonpyma, 61. 111, Bx. I, et. 1, am.
87, nmpexncrasnsaBano ot ynpasutens Kupun MBanos [leTkoB — 3a Bpenute, IPUUYUHEHH OT OAUTHPAHUTE OT HETO
(bMHAHCOBU OTYETH.

OTroBOpHHM 32 H3rOTBSHETO M HH(OpMalusiTa B JJOkyMeHTa 3a MpeAIaraHuTe eHHN KHIDKA ca:

- IIspBosnera MapunoBa VBanoBa, CFA — HMHBECTMIIMOHEH KOHCYJITAaHT M M3I'bJIHUTENEH aupekrop Ha WII
,»Cotus Nutepuemrsaba Cextoputus” Al

- Pamocnas MlBanoB MuxaiifioB — W3IIBIHUTENEH TUPEKTOP Ha ,, Tomnodukanus-Bpama™ EAJ]
- ITerxo Hukonos IleTkoB — chcTaBuTen Ha (PMHAHCOBUTE OTYETH Ha ,, Tomnoduxarus-Bpana“ EAJ]

1.2. JAEKJTAPAIUA OT JHUIOATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A
NPEJAJATAHUTE HDEHHU KHHUXA

ITocouennTe mo-rope JUNa, OTTOBOPHH 33 U3TOTBSIHETO W MH(OopMaruaTa B JJOkyMeHTa 3a IpeIaraHuTe [IeHHH
KHIKa, C MoJIaraHe Ha MOJMUCHUTE CH Ha MOcieHaTa CTpaHUIa Ha HACTOSINUS JOKYMEHT, JeKJIapupaT, ue cliejl
KaTo ca IOJIOKUIN BCHYKH Pa3yMHH I'PHIKH J1a CEe YBEpST, 4e CIIydasT TaKbB M HHPOpMAIMATA, ChIbpIKAIla CE B
IIPOCTIEKTA, TOTOJKOBA, JIOKOJIKOTO UM € H3BECTHO, € B ChOTBETCTBUE C (haKTUTE U HE ChIbPrKa MPOIYCK, KOUTO
€ BEpOATHO J]a 3aCeTHEe HEMHOTO 3HAUEHHE.

2. PUCKOBHU ®PAKTOPH

WHBecTupaHeTo B KOPIOPATUBHU OOJIUTAIMH € CBBP3aHO ChC 3HAYUTEIHU PUCKOBE, C KOUTO BCEKH MHBECTUTOD
TpsI0Ba /1a ce 3al03Hae MPEeaH /1a B3eMe MHBECTHLMOHHO pereHue. OCBEeH pUCKOBETE, CBbP3aHU C JEHHOCTTa Ha
Emurenra u onucanu B PerucTpaiioHHUS TOKYMEHT, T. 4 ,,PuckoBu (akTopu", BCEKH WHBECTUTOD CIIE/IBa J1a
O0bae MH(OpMUpaH U 3a XapaKTepa Ha PUCKOBETE, Ha KOMTO € HM3JIOKECH B KayeCTBOTO CH Ha MHBECTUTOD B
HACTOSIIUTE KOPIOPATHBHHU OOIMranuu. IIpenopbuuTeNHO € BCEKH WHBECTUTOP BHHMATENHO Ja MpOYeTe
IIpe/ICTaBeHaTa MO-10Ty HHOOPMAIS U Aa pasriexIa Bb3MOKHATA HHBECTHLMS B 3aBUCHMOCT OT COOCTBEHHTE
CH WMHBECTHLHOHHHM OTPaHWYEHHs, TOTOBHOCTTA CH 3a IOEMaHE HA PHUCK M OYAaKBaHATa BH3BPAIIAEMOCT Ha
MHBECTHIIHATA.

Cnen nomyckane Ha EMucusaTa 10 THProBus Ha PErylMpaH Ia3ap BCEKM MHBECTHUTOP CJIEBa Jla CE 3all03Hae C
HCTOpUYECKUTE JaHHU 3a Thprosusita Ha BOB-Codust AJ] ¢ nen no-sacHo pa3dupane U IpHeMaHe Ha ONMHCAHUTE
10-J10JTy PUCKOBE.

KPEIUTEHPUCK

O6erau1/10Hepme Ca U3JIOKCHHU Ha PUCK, CJIC HACTBIIBAHEC HAa CBOTBCTHHUA ITAZICK, a HEC ITOJTyJaT HABPpEME HIIA
U30AJI0 IoJIaralmuTe UM CC€ JIMXBCHU W/WIM TTIABHUYHA IIalraHus.

3am>n>1<eH1/mTa Ha Emurenrta mo Tasm O6J'II/IF8,]_U/IOHHa €MHuCcHuda ca O6C3HC‘ICHI/I C KOHKPETHH HEIOBU AaKTHUBH.
OrieHKaTa Ha KPEAUTHHS PUCK M3UCKBA JIETAHIIHO MTO3HABaHe Ha Ou3Heca Ha EmuTeHTa, Ha HeroBaTta (uHaHCOBa
TIO3UIINS, TEKYIIH JOXOMAH, TApHYHN IOTOLIH M IUIATeXKOCIOCOOHOCT. B Ta3n Bpb3Ka ciienBa aa ce 0TOenexu, ue
IPYKECTBOTO MMa 4HCTa KpeauTHa ucropus. IlocoueHara mo-rope nHdopmamms ciiensa aa He ce pasriexiaa
eIMHCTBEHO Ha HCTOpUYecka Oa3a. Bcekn MHBecTHTOp TpsOBa Ja cH HM3rpamy oOOCHOBaHa MpencTaBa 3a
OBIEIOTO pa3BUTHEe HA EMHUTEHTa W 3a BB3MOXKHOCTHTE My B OBbJelle Ja TeHepupa JOCTaTHYHO MapUYHH
MIOTOIIH C 11T 00CTy>KBaHe Ha IUIANIAHHUATA 1O Ta3H OOJUTalliOHHA EMHUCHSI.

JIMXBEH PUCK
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JINXBEHUAT PUCK € CBBP3aH ¢ HEOJIAronpuaTHA NPOMsSHA B LIEHaTa Ha OOJHTallMUTe, B PE3yNTaT HAa U3MEHEHUE
Ha JIMXBEHUTE paBHUILA. [Ipy noBuiaBaHe Ha JMXBEHUTE HUBA, OYaKBaHATa JJOXOAHOCT /10 Majie’ka Ha LIEHHUTE
KHIDKa ¢ (PUKCHpaH J0XOJ ce MOBHIIABA, KOETO BOXM IO INOHIDKCHHE Ha Ia3apHaTa IieHa M OOpaTHO - MpH
MIOHIDKEHHE Ha JIMXBEHUTE PaBHUINA - OYaKBaHATa MTOXOOHOCT OO Majeka Ha oOnuranuure ¢ QukcupaHa
JOXOJHOCT HaMaJlsiBa U [I€HaTa UM Ce IIOBHUINABA.

Bcekr MHBECTUTOP MOXKE CAMOCTOSITENTHO [a M3CIeBa MPOSBICHUETO HA JIUXBEHUS PHCK Ype3 OOMKHOBEHO
AUCKOHTUPAHEC Ha MApUYHUTE IIOTOUU II0 O6J]I/IFaHI/IOHHI/I$I 3a€M C pasJM4YHU HOPMHU Ha BB3BPBIIAEMOCT.
IIpennaranute OOWKHOBEHW OOJMranuu ca ¢ (QUKCHpaH KYIIOH, KOHWTO HE ce NPOMEHsS IIpe3 CpoKa Ha
obnuranuuTe. IlapudHuTe MOTOLM MO 3aeMa ca (DUKCHpaHH W TOBa IPEAIONara OTHOCHTEIHO BHCOKA
YyBCTBUTEIIHOCT Ha Ma3apHAaTa IIEHa CIIPSIMO MPOMSHATA Ha JUXBCHUTE HUBA.

JIMKBHUJEH PUCK

JIMKBUTHUST PUCK € CBBbP3aH C HAJIMYHUETO HAa HUCKA CTCIICH WM JIMIICATa Ha MMa3apHO ThbPCCHEC HAa HACTOALINUTE
O6JII/IraL[I/II/I. HpI/I HHUCKa CTCNEH Ha JIMKBUAHOCT, WHBCCTUTOPUTE B O6JII/IFaL[I/IOHHaTa €MUCUA, YHHUTO
WHBECTUIIUOHCH XOPHU3OHT € MO-KBC OT CpOKa 0 IaJexa Ha 06J'II/IFaHI/IPITe MOraT Aa HE yCHedT Aa npoaajaar
BCHUYKH HUJIK 4acCT OT 06J'II/Il"aIlI/II/IT€ CH B JKCJIaHWs MOMCHT WJIH [a Ca NIPUHYACHHU Ja I'd IpoAadaT Ha 3HAYUTCIHO
IMO-HUCKa N€Ha OT TAXHaTa ClpaBEIinBa CTOHMHOCT WJIH nocCJIEAHa IasapHa I€Ha. ToBa moxe Ja J0BEAC OO
HEBB3MOXKHOCT 3a p€ajiu3upaHe Ha KalluTaJIOBU neyanou Win J10 HEBB3MOXKXHOCT 3a IPEAOTBpATABAHE HA 3?11"y6I/I
OT CTpaHa Ha UHBECTUTOPUTE.

AnraxumeHThT Ha EMHTeHTa 3a onyckaHe Ha eMucusaTa 10 Thproeus Ha "beirapcka ¢ponnosa 6opca-Codus”
AJl e moxxon 3a HaMaJsIBaHE Ha JIMKBUIHUS PHCK Ype3 YJIECHSIBaHE Ha JOCTHIIA HA MIUPOK KPBI' HHBECTHUTOPH JI0
THPIrOBHATA C [IEHHUTE KHIXKA.

BAJIYTEH PUCK

Hanmuunero u nmoanbpkaHeTo Ha JeHcTBaIiaTa cucTeMa Ha (UKCHpaH BayTeH Kypc MEXIY JieBa U €BpOTO H
3ala3BaHETO Ha PEXUMa Ha BalyTeH OOpJ [0 MpHeMaHeTo Ha cTpaHaTa B EBpo3oHaTa ompeaensT JauIcaTa Ha
CBIIECTBCH BAIyTE€H PHCK 32 HHBECTUTOPH, YUHTO MPBOHAYAIHH CPEJICTBA ca B JIEBa W/WIN €Bpo. BamyTeH puck
OT WHBECTHILHUATA CHIIECTBYBA 32 MHBECTUTOPH, YHHTO IMbPBOHAYAIIHHU CPEJICTBA Ca JICHOMHHUPAHH B IIATCKU
J0Japu WIM Jpyra BalyTa, pa3iMyHa OT JIEB U €BPO IOpPaJM MOCTOSHHUTE JIBM)KEHHS Ha BaJlyTHHTE KypCOBE.
WHBecTuTOpH, KOUTO MOEMAT BAYTEH PUCK IIPH MOKYIKaTa Ha Ta3H eMHUCHS OOJUraliiy MOTaT J1a yBeJIN4aT UK
HaMaJsAT JOXOAHOCTTa OT MHBECTHLUATA CH B CIEJICTBHE Ha 3aCHWJIBaHE WIM OTClabBaHE Ha Kypca Ha €BpOToO,
PECTIeKTUBHO JIeBa CIPSMO BajlyTaTa, B KOATO ca JCHOMUHHPAHW JMYHHUTE CPEICTBA Ha HHBECTUTOPA.
BagyTHHAT pUCK OT HHBECTUIMATA OM MOTI'BJI Ja C€ HaMalli, Ype3 M3IOJI3BaHe Ha PEIHlia BAyTHH HHCTPYMEHTH
332 HETOBOTO MUHUMU3HUpaHE (XeIDKUPAHE).

PUCKIIPU PEUHBECTUPAHE

PuckbT mpHu peuHBeCTHpaHE NPEICTABIsBA BEPOATHOCTTA OBJCHIUTE MAapUYHU IOCTBIUICHUS (TUIAlaHuUs),
MOJTyYaBaHH 10 BpPEME Ha MEpHOJa Ha IbpiKaHe Ma oOnuranuaTa na ObIaT PEeMHBECTUPAHU MPU JOXOIJHOCT,
pa3nuyHa OT JOXOAHOCTTA JIO TajeXka pealn3dpaHa MpU MbPBOHAYATHATA HHBECTHIUS B oOnuranuute. AKO
CYMHUTE OT KYIIOHHHUTC IUIalllaHWA CE€ PECHUHBECTHUPAT Ha HHBA, IIO-HUCKH OT I'bpBOHA4YalIHaTa AOXOIJHOCT 0
najexa, ePeKTUBHUSIT JI0XO0J OT MHBECTHLUATA Ie ObJie MO-HUCHK OT OYaKBaHATa JOXOJHOCT JIO0 Tajexa U
o0paTHoO.

PUCK OT HNPEJIIVIAITAHE

Puck ot npearvIanadie ChIIECTBYBA, KOraTto B YCJIOBHATAa Ha €MUCHATA € MPCABHJCHA OIINHA B II0JI3a Ha
EmutenTta 3a 06paTHO U3KYIIyBaHC Ha O6JII/II‘8.I.[I/II/ITC nopeau maaexa. HpI/I YHhpaxxHdBaHC Ha Ta3u OIIlus,
HWHBECTUTOPDHT HAMA J1a MOXKE J1a U3ITBJIHNU MbPBOHAYAJIHUTE CU HHBECTULIUOHHNU HAMEPCHUA. O6HI/IraL[I/IOHepHTe,
HWHBECTHUpAJIA B HACTOsAIlaTa €EMUCHs, HE Ca M3JIOXKCHM Ha PUCK OT MNpEAIliallaHe, ThA KaTo B yciaoBusATa Ha
06J'II/IF8.I_[I/IOHHI/I$I 3a€M HC € BKJIFOUCHA OIIHUA 3a IIPECACPOTHOTO MY U3KYITyBaHEC.

NH®JIALNUOHEH PUCK

WH}IanuoHHUAT pUCK ce CBBP3Ba C BEPOATHOCTTA MH(IALUITa Jla OBIMAEC Ha pealHaTa Bb3BPBIIAEMOCT Ha
unBectununte. [Ipu nosueHne Ha uHGIANUITa, OONMUranuUTe ¢ GUKCUPAH J0XOJ HOCAT PUCK OT HaMalsBaHe
Ha peaJHaTa BB3BPBIIAEMOCT Ha WHBECTUIMATA, IOpaJyl IOHIDKABaHE Ha IIOKyNaTelIHaTa CIIOCOOHOCT Ha
JIOXOJWUTe OT obnuranusara. B TakaBa cuTyalyss HHBECTUTOPHTE L€ PEATH3HPAT IO-HUCHK peaneH noxon. Ilo
Ta3d TNpPUYMHA TE clelBa Ja ONpelelsT CBOMTE OYaKBaHUS, KAaKTO 3a peajHaTa Bb3BPBIIAEMOCT OT
MHBECTUIIMATA, TaKa ¥ 32 HHQIALKATA B IEPHOAA Ha TbPXKaHE.
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Bwnpeku peructpupanarta nedianus mnpe3 BTopara moiaoBuHa Ha 2013 r. cpepHoronumHata uHpIamus 3a
n3MuHanata roxuHa e Owma 0,9%, mokassar nanHuTe Ha Harmmonamuums cratuctmdeckn mHCTUTYT (HCU).
He3aBucuMo OT TMONOXXUTENHWTE TEHICHIMH, Kacaelld WH(IAMOHHWS HHIEKC, ClIeABa Ja Ce OTdeTe, 4e
OTBOPEHOCTTA HA OBJITapcKkaTa HKOHOMHKA KbM Uy>KIECTPAaHHU CTOKHM M €HEPTHHHM M3TOYHUIN M (QUKCHpaHHs
KypC Ha JIeBa KbM €BPOTO IOPaXKIAT PHCK OT BHOC Ha MHGuanus. [IperBun aHraXMMEHTHTE Ha CTpaHaTa Ja
crae wieH Ha EBC u cBBp3aHHTE ¢ TOBAa M3MCKBAHUS CIPSIMO MHGOIAIMATA, MOXKE J1a Ce OYaKBAT MEPKH OT
crpana Ha bBHB u npaBuTencTBoTo 3a 3amppikaHe Ha WHpIanusATa B onpeneneHuTe pamku (MaacTpUXTCKUTE
kpurepuu 3a wieHcTBo B EBC). Bblpeku ToBa BCeKM MHBECTUTOD B LIEHHU KHIDKA Ha OBArapckus masap Ou
TpsOBaJI0 JOOpe J]a OCMHCIU M OTYETe KAKTO TEKyIIUTe HUBA HAa MHGIALMOHHUS PHUCK, Taka U ObJELIUTE
BBH3MOXKHOCTH 33 HETOBOTO IIPOSIBIICHUE.

PUCK OT ITIPOMAHA B YCJIOBUATA HA EMUCHUSATA

BB3MOXKHO € B mepHoja OT €MHTHUPAHETO Ha OOJIMTAIMHUTE 10 NMaJACKHPAHETO UM Jla HACTBISAT CHOUTHS, B
CJIE/ICTBHE HA KOHMTO J1a O'baT IPOMEHEHHU HIKOW YCJIOBHS HA EMHCHUSATA, @ IMEHHO: Ja ObJaT U3MEHEHU JaTHTE
Ha JMXBEHHTE M TJIABHUYHOTO IUTALIaHMA, 00e3IIeUeHNETO, JINXBEHHUS IPOLICHT U JIp. TapaMeTpy Ha eMHCHITa,
KoeTo OM 3acerHajo WHTepecuTe Ha oOnuramuoHepure. IIpomsHa ycioBHATa IO eMHCHATa MOXe Oa Obae
OCBILECTBEHA €MHCTBEHO IIPU HAJIMYME Ha ChIJIACUE OT JIBETE CTPaHM IO JOrOBOPA 3a OOIUTAIllMOHEH 3aeM, T.€.
IIpM HalW4de Ha CBHOTBETHH pemieHHs Ha OOmOTO chOpaHWe Ha OOJMIalMOHEpHTE M HAa EIHOJIWYHUS
coOCTBEeHMK Ha KamuTana Ha Emutenra, cboTBeTHO ChbBeTa Ha qupekrtopute Ha Emurtenra. Besko pernenue 3a
IpoMsiHA B IIapaMeTpuTe Ha eMucHuiATa obiurauuu cieiBa aa Owxe B3ero or OO6moro chOpaHue Ha
OOJIUTallIOHEPUTE C MHO3HHCTBO 2/3 OT mpencTaBeHuTe oOuranuy. Br3MoKHOCTTA 32 MPOMSTHA B YCIOBHATA Ha
eMHCHTa O0JUralliy € pasriie/iaHa AeTaiiHo Ha ctp. 10 oT HacTOAIMINS TOKYMEHT.

PUCK OT HEBB3MOXHOCT JAPYXXECTBOTO JA U3IIJIATH HABPEME WIN U305110 JTA HE
IJVIATHU JINXBU U TJIABHUILA T10 OBJINT ATUOHHMUS 3AEM

CobuiecTByBa puck ,,Tomnoduxanus-Bpana“ EAJl na HAMa BB3MOXKHOCT Aa U3IUIATH HaBpeMe HIM H300II0
IOBDKUMUTE TUIAIAHUS 10 OOJMIallMOHHMS 3aeM. TakbB PUCK OM MPOM3TEKBJ OT €BEHTYaJHO 3a0aBsiHE Ha
IUTAl[AHUATa OT CTpaHa Ha KIMEHTHTE Ha [Ipy»ecTBOTO, KaKTO U IIPU HEAOOpPO YIpaBJICHUE Ha MapUYHUTE
MOTOLIM Ha KOMIIAHHUATA. ,, Tormodukanus-Bpana“ EAJ] ynpaBisiBa TO3W PHCK KaTo MOAIBP)Ka JOCTATHYHO
JIUKBUJIHM AKTUBU U OLIEHSIBA U KOHTPOJIHMpPA KPEIUTHUS PUCK.

3. CBLIECTBEHA UH®POPMALUA

3.1. UHTEPECHM HA ®HU3UYECKH U KWOWPUJIUYECKH JHIA, YUYACTBAILIU B
EMUCHUATA/IPEJNJATAHETO

Hukoe ot mocoyeHure B TO3HU JOKYMCHT JIMIa HAMa 3HAYUTCIICH MPSAK WIN HCIIPSAK UKOHOMHUYCCKH HHTEPEC B
EMI/ITeHTa, 1 BB3HArpaXXJACHNUETO Ha HUKOC OT ITOCOYCHUTE B TO3U JOKYMCHT JIMIIa HSIMAa HE 3aBUCHU OT YCIICXa Ha
JAOIIYCKAaHETO 10 ThProBUs Ha PETYJIMPAH Ma3ap Ha IEHHU KHMXKA, 3a KOCTO € U3TOTBEH JOKYMCHTBT.

Ha Emurentra He ca HM3BECTHH ChIIECTBYBAIl WJIN IOTCHIHUAIHU KOH(I)III/IKTI/I Ha HWHTEPECHU BBB BPDH3Ka C
HacTosAlara EMUCHA KOPIIOPAaTUBHU O6HI/IraHI/II/I.

3.2. OBOCHOBKA HA NPEJJATAHETO U U3NOJ3BAHE HA NOCTHNJEHUATA

IIpocnexTsT 3a JOmycKaHe Ha obnuranuu Ha ,,Torodukanus-Bpana“ EAJl 1o ThproBust Ha peryjiupaH masap
“Ma 3a I1eJ peructpauus Ha obnuranuure Ha Emutenta 3a ThproBus Ha B®PB - Codus AJl. Hacrosmoro
npejaaraHe HsiMa 3a 1esl HabupaHe Ha JOIBJIHUTEIIHH CPEJICTBA U TI0 CBOSTA CHUIHOCT HE € MMbPBUYHO MyOJIMYHO
npeiarase. J[py»ecTBOTo HE O4aKBa /1a MOJIY4YH MPUXOU OT JOMYCKAHETO 3a ThPrOBUS Ha PEryjMpaH rnaszap Ha
eMHCHSTa O0JTUraluy.

Hckanero 3a oryckaHe /10 ThpProBus Ha peryJiMpaH fa3ap Ha IIeHHH KHH)Ka MMa 3a LIeJ 1a OCUTYPH JIMKBHHOCT
IIpY THPryBaHe C OOJIMTalMUTe HAa KOMIIAHMATA W OCHUTYpsSBaHE Ha JOCTBII A0 TAX Ha IO-IIMPOK KpPBT
uHBecTUTOpH. OOIIUTE pa3XoIuTe 3a eMUCHATA ca B pa3Mep Ha 26,144 nB. 3a 1enusi METTOAUIICH MEPHOJ, a
HEeTHaTa CyMa Ha MOCThIUICHUATA € 2,984,856 1B. (IOCTHILICHUS OT OOJIMIallMOHHA EMHUCHUSI MUHYC Pa3Xx0JIUTe 1O
EMUCHSITA).

ChIi1acHO yCJIOBHSITA, MPH KOUTO € W3/aJeHa IbpBa IO Pell eMUCHsS KOPIOPATUBHH OOJIMIalluM U MPUETHS
IIpocnexkT 3a mOHPBHYHO dYacTHO TMpeIaraHe, HAaOpaHWTE CpencTBa  ClIeaBa Ja Ce H3MO0J3BaT 3a
NPECTPYKTYpPHpaHE Ha 3aJbJDKEHUSI U 000poTHH cpencTBa. HaOpaHata cyma OT M3/1aieHaTa eMHCHS € B pa3Mep
Ha 3 011 000 neBa, kato cpeicTBaTta ca M3pa3XxOABAaHM HU3ILUIO 3a MPECTPYKTypupaHe Ha 3agbibkeHus. Ot
obmrara HabpaHa cyma He ca M3MOJI3BaHU CPEACTBA MO0 BTOPOTO IEJIEBO HAINpaBIIeHNUEe — 00OPOTHHU CPEACTBA, TH
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KaTo He € HaOpaH OIpeJeNieHHus] MaKCHMalleH pa3Mep Ha €MHCHSTa, CHIVIACHO pelIeHHeTo Ha EnHoauyHus
COOCTBEHHK Ha KalmuTaua - 4 MJIH. JIeBa.

OuakBaHHMATA Ha MEHHIDKMBbHTA Ha ,,Toruodukaius-Bpana” EAJl ca 3a momoOpsiBaHe Ha (UHAHCOBHTE
MoKa3aresid Ha JIpykecTBoTo npe3 2014 r. npeiBu BbBEICHATa HOBA TeHEpHpaIla MOIIHOCT 32 KOMOWHHUPAHO
IIPOM3BOJICTBO Ha €JEKTpUYEeCKa SHeprHs W IUIAHUpaHUTE MEpKH 3a MomoOpsBaHe Ha CHOMpPAaeMOCTTa Ha
B3eMaHUATa. B Ta3nm Bpb3Ka OYAaKBaHMATA Ca CHIIO 32 IOBHINABaHE HA ITAPUYHHUTE IMOTOLM, TCHEPUPAHU OT
OllepaTUBHA ACHHOCT M CHOTBETHO M3IOJI3BAHETO MM 32 M3BBPIIBAHE HA NMPEACTOSIIHUTE JIMXBEHH IUIAIIAaHMS 110
HacTosIara 00JUraiuoHHa EMHUCHSL.

4. ”TH®OPMAIIUA OTHOCHO HEHHUTE KHHIXA,
KOUTO INE BBAAT JOIIYCKAHHN 10 TbPIOBHUA

4.1. ONUCAHME HA BHUJA U KJIACA HA ULUEHHHUTE KHHUXA, KOHUTO CE
NONYCKAT JO TbPITOBUS

CerimacHo pemenue 1o Ilpotokom ma EmHonmmunus coOctBeHmk Ha kKarmurtana Ha “TOIIJIOOUKALINA -
BPAIIA” EAJl, mpoBegeno Ha 22.11.2013 ron., oOmurammure, MpeaIMeT Ha YacTHOTO TMpenajiaraHe, ca
OOMKHOBEHH, O€3HAINYHH, IIOMMEHHM, JIMXBOHOCHHM, CBOOOJHO NpPEXBBPJISEMH, HEKOHBEPTHPYEMU U
o0e3IeyeHu.

O6J114rau14me OT HacCToAllaTa €MHCHA Ca HCIPUBWICTUPOBAHH, OT €AWH KJIaC W JdaBaT C€IHAKBU IIpaBa Ha
MPUTEIKATCIIUTE CH.

OO6nuranuute e ce mpeanaraT camo B PemyOnuka Bbarapus u HsiMa ga ObAaT mpeaMeT Ha MEXIYyHapoAHO
Ipe/arage.

ISIN kox Ha emucusTa: BG2100017131
4.2. 3AKOHOI[ATEJICTBO, IO KOETO CA Cb3JAAEHN HNEHHUTE KHHUXA
OOauranumuTe OT HACTOSIIATA EMUCHS CE U3aBaT ChINIACHO OBJITapPCKOTO 3aKOHOAATEINICTBRO.

Baxxnu BBIIPOCH 34 MHBECTUTOPUTE BBHB BPbH3Ka C JOIIYCKAHETO Ha O0JINTAITHTE A0 THProBUA Ha PEryjvpaH
nasap 1 nocJjeaBaniata TbproBus € TAX, C€ YPEKAAT B CJICAHUTC HOPMATUBHU aKTOBEC:

e  3aKoH 3a MyOJMYHOTO MpeJylaraHe Ha LIEHHU KHUXKa;
e  3aKoH 3a nma3apure Ha (UHAHCOBH HHCTPYMEHTH;
e  TBProBcKH 3aKOH;

e Pernament (EO) 809/ 2004 na EK ot 29.04.2004r. oTHOCHO mpwmiaranero Ha dupektua 2003/71/EO
Ha EBpomneiickus mapmameHT M Ha ChbBeTa MO0 OTHOIIEHHWE Ha HMHGOPMAIMITA, ChAbpXKANlA CE B
MIPOCHEKTUTE, KakTo ¥ (opmara, BKIIOYBAHETO 4Ype3 MpenpaTka H ITyOIMKyBaHETO Ha IOJOOHHU
MIPOCHEKTH U PAa3MPOCTPAHIBAHETO Ha PEKJIAMHU;

e Jlenerupan pernamenT (EC) Ne 486/2012 na Komucusra or 30 mapt 2012 roauHa 3a U3MEHEHHE Ha
Pernament (EO) Ne 809/2004 o otHomieHne Ha (opmara U ChIBPIKAHUETO HA MPOCIEKTa, OCHOBHUS
IPOCIEKT, PE3IOMETO M OKOHYATENHUTE YCIOBHSA, KAaKTO WM IO OTHOLICHHE HA H3UCKBAaHMATA 3a
OIOBECTSIBAHE;

e Hapen6a Ne 2 ot 17.09.2003 r. Ha K®H 3a mpocnektuTe npu MyOIMIHO MpeaiaraHe U IOIMyCKaHe 10
THPIrOBHS Ha peryjMpaH Na3ap Ha IEHHU KHW)Ka U 3a Pa3KpUBAHETO Ha WHPOpMAIMs OT IyOJIMYHHUTE
JPY’KECTBA U IPYTUTE EMUTEHTH Ha IIEHHU KHIXXA,;

e Hapen6a Ne 38 or 25.07.2007 r. Ha KOH 3a u3uckBaHusATa KbM JCHHOCTTA HA WHBECTHIUOHHHUTE
[IOCPENHULIH;

e  3aKoH 3a KOPHOPAaTHBHOTO MOJOXOAHO OOJaraHe;

e  3aKOH 3a JJaHBLUTE BbPXY JOXOAUTE Ha HUIUUECKHUTE JIUIIA;

e  3aKoH cpellly Ma3zapHUTe 3I0YNOTpeOr ¢ GUHAHCOBU HHCTPYMEHTH;
e  Banyren 3akon;

e [IpaBuna Ha “Bwarapcka ponmgosa 6opca — Codus™ AL,



TONJODPUKAILINSA — BPAIIA EAJl lokyMeHT 3a npeajiaraHuTe HeHHU KHuxka — YacT
|

e [IpaBunnuk Ha “lLlentpanen Jenosutap” AJ]
4.3. DOPMA HA HEHHUTE KHUKA
OOGnuranunte, KOUTO €€ AOIYCKAaT A0 THProBHs Ha PETyIUpaH Ia3ap, ca HOMMEHHHU U Oe3HATNYHU.

WznaBaHeTo M NpEexXBBPISHETO Ha OOJIMTAlMUTE WMa JEHCTBHE OT BIMCBAaHE Ha H3/1aBaHETO, CHOTBETHO
npexBbpisiHeTo UM B Llentpanen [lenosutap AJl, KoiiTo € ObArapcKusIT HaMOHAJICH PETHCTHD 3a Oe3HATMYHU
LIEHHU KHHXA.

Kuwnrara na obnuranmonepute Ha “TOIIJIOOUKALIMA - BPALIA” EAJl me ce Boau ot Llentpanen nemo3urap
AJl, cve cepanuiue u aapec Ha ynpasienue: rp. Codus, yiu. ,,Tpu ymm™ Ne 10, eT. 4.

4.4. BAJIVTA HA EMUCHUSTA HA UEHHUTE KHUXKA.

Emucusta obnurandid € JCHOMHHHpaHa B OBJIrapckd jeBa. HOMHHaMHATa ¥ EMHCHOHHATa CTOHHOCT Ha
npeanaranute obnmranyu e 1000 (xunsna) nesa.

4.5. MOAPEXKIAHE 1O HHUBO HA CYBOPJUHUPAHOCT HA MNPEJJATAHUTE
HEHHHN KHHXA

EmucusTa obnuranuy, KosTO ce JOIMycKa N0 THProBHs HA PEryiIupaH Mas3ap € IIbpBa 10 Pef U He € IMOoJYnHeHa
Ha HUKaKBHU HACTOSIIM WK ObJeIu 3a1b/okeHus Ha EMuTenTa.

4.6. ONMCAHUE HA IPABATA, CBbP3AHU C UEHHUTE KHUXA, BKJAIOYUTEJIHO
BCAKAKBH OTPAHUYEHUA HA TE3H IIPABA n NPOUOEAYPA 3A
YOPAXKHABAHETO HA TE3HM IIPABA.

KOpHOpaTI/IBHI/ITe o6n1/1rau1/11/1 OT HacTodAlIaTa EMUCHA OCUTYPABAT €JHAKBO IIPAaBO HAa B3€MAaHE CPEILy EmurenTa.
OGJII/IFHHI/II/ITG Ca OT €[IMH KJIaC U JaBaT €IHAKBH IIpaBa Ha O6JII/IF3HI/IOHepI/IT€, KaKTO CJicaBa:

[ HpaBO Ha B3E€MaHC B"pry rjiaBHUIIaTa, KOATO HpeI[CTaBHﬂBa HOMMHAJIHATa CTOﬁHOCT Ha HpI/ITC)KaBaHI/ITC
00T LN,

L4 IIpaBO Ha JINXBA,

® [paBO HA y4yacTHe W IpaBo Ha riac B O0moTo chOpaHue Ha OOIUTAIIHOHEPUTE OT HACTOSIIATa EMHUCHS,
KaTo BCsKa 0OJMraiys aBa paBo Ha eIUH IJiac;

L4 B cnyqaﬁ Ha HEM3NIBJIHEHHE HA 3aTbJDKEHUATA Ha EMHTEHTa 1O OGHHFaHI/IOHHI/I}I 3acM - IIpaBO Ha
YAOBJIETBOPSABAHE OT CTOMHHOCTTA Ha 3aJI0)KEHOTO HUMYIIECTBO,

e  Oo0nMranuoOHepUTe MMAT IPaBO Ja IOHMCKAT Ja ObJe U3/a/ieHa 3aIl0BeEl 3a U3IbJIHEHUE CBIVIACHO Il
417, 1.9 ot I'TIK.

e TIpu NUKBUAANWSA Ha EmuTeHTa OoONMrammoHepuTe C€ YAOBIETBOPSBAT TMPENU YAOBJIETBOPSIBaHE Ha
B3eMaHHWsTa Ha aKIuoHepwuTe. EnBa cien ymoBieTBOpsiBaHE HA BCHYKH KPEIUTOPH Ha JIPYKECTBOTO
OCTaHAIOTO My HMMYIIECTBO CE€ pa3mlpeieliss MeXIy aKIHOHEpUTEe, IMOyJaBalld MO TO3W HAYWH CBOS
muKBUAanuoHeH s /wr271 T3/. JlukBupanusaTa mpeiroiara HaIMYWe Ha JOCTaThYHO AaKTUBU Ha
JIPY’KECTBOTO, Taka 4ye Ja MOXKE Jla IIOracH BCUYKU CBOM 33JBJDKCHHUSI KbM KPEIUTOPH B TOBA YHCIIO U
obnuranuoHepure. AKO JThXHUKBT-eMUTEHT HE paslioyiara ¢ JIOCTaTh4HO MMYIIECTBO CIIPSIMO HETO
ciezBa 1a ObJie OTKPUTO MPOU3BOJICTBO MO0 HECHCTOSITEIHOCT.

L4 EMuTeHTBT HAMa IpaBoO 1a B3€Ma PCHICHUC 3a U3JaBaHC HA HOBH o0JIATaIM ¢ TIPUBUJICTUPOBAH PEKUM
Ha H3ILIallaHe, 0e3 ma e HaJIULOE ChIIacue Ha obmuTe C”b6paHI/I$I Ha O6III/IraI_[I/IOH€pI/ITe OT MNpPEAXOITHHU
HEeU3IUIaTeHH eMucuu. B MIPOTUBEH cnyqaﬁ HETOBOTO PCIICHUE O OMJTO HHIIIOXKHO.

L4 HpI/I YBEAOMSBAHC OT OPraHUTE 3a YIIPABJICHUEC HAa aKIIUOHECPHOTO APYKECTBO 3a:
1. HNPEIIOKCHUEC 3a U3BMCHCHUE Ha IPEAMETA Ha ,I[eﬁHOCT, BHJa UIN HpeoGpa3yBaHe Ha APY»XKECTBOTO,

2. mpeUIoKEHNE 3a M3/1aBaHE Ha HOBA EMHCHs NPUBHICTHPOBAHM OOJIMIalMy ¢ HeoOXoanMo aa Obie
cBukano OO0 crOpaHue Ha OOJNUTAIIOHEPHTE, YUETO PEIICHHE CE pasmiexIa 3aJbJDKUTENHO oT OO0moTO
CchOpaHHe Ha aKI[MOHEPHTE.

CoriacHo i 209, an.l ot T3, obGnuramuoHepure OT Tasu eMHUCHs 00pa3yBaT OTHEJIHA Ipylla 3a 3alluTa Ha
uHTepecute cu npen Emwurenra. 'pymata Ha oOiuranuoHepuTe OT HACTOSIIATA E€MHUCHS KOPIOPATUBHH
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obmuranuu gopmupa coe OO0 chOpaHue Ha obuuranuoHepure. B orHomeHusTa cu ¢ EMuTeHTa, rpynara Ha
o0JIMTaIIOHEPHTE Ce MPECTABNIABA OT OaHKAa-JI0BEPCHHUK.

O6JII/IFaHI/IOHepI/ITe UMart NpeaAuMCTBCHO IIPpaBO Ha YAOBJICTBOPSABAHE IIPU HECHCTOATCIHOCT.

C'BH.II/ITC HUMaT IIpaBO Ha pemraBalll Ijiac Ipyu B3€MaHC Ha PCIICHUE 3a U3JaBaHC HAa HOBA €MHUCHUS 06erau1/11/1 C
NPpUBUIICTUPOBAH PEXHMM Ha MIIUIAIMAHE W IMPaBO Ha CBBCUIATCIICH TIJIAC MNPU PpasnopexaaHe C BBIPOCUTE
OTHOCHO IPEJIOKCHHUA 3a U3BMCHCHU Ha IPEAMETaA Ha ,I[eleOCT, BHJa WX Hpeo6pa3yBaHeT0 Ha IPY>KECTBOTO.

Emurentsr ¢ cxirounn goroop ¢ “KPEIU AI'PUKOJI BBJITAPUS” EAJl 3a GaHka-IOBEpEHHUK Ha
obmuramonepure ot 28.11.2013r. u JJombiauTeNHO criopazymeHue kbM Hero oT 07.04.2014r. , ciopen KOWTO
OaHKaTa TOeMa AaHTa)XMMEHTA Ja W3BBPIIBA CIEOHUTE AEHHOCTH B 3alluTa Ha OOIIMS WHTEpec Ha
OONUTaiOHEepUTE 3a CPOKA Ha EMHUCHSTA!

1. na ananusupa ¢uHancoBute oruetd Ha EMUTEHTA B 14-1HeBeH CpPOK OT OMOBECTABAHETO UM, KaKTO M J1a
U3BBpIIBA OICHKA Ha Bb3AeiicTBUeTO Ha paskpuBanata or EMUTEHTA perynupana wunpopmanus 3a
00CTOSTENCTBA, BIUSCIIN BbPXY (PMHAHCOBOTO MY CBHCTOSHHE, B 7-IHEBEH CPOK OT OMOBECTSIBAHETO U, C OTJIEN
Ha criocoOHocTTa Ha EMUTEHTA na u3nbiHsABa 3aIbJDKEHHATA CH KbM OOJTUTallIOHEPUTE;

2. Ipu yCTAHOBSIBaHE Ha BiiomIaBaHe Ha ¢uHaHcOBOTO cherossHue Ha EMUTEHTA B cpok 3 (Tpu) paGoTHH ITHH
OT M3TUYAaHETO HA CPOKa 3a M3BBPIIBaHE HAa aHalKM3a Mo T. | Ja u3MCKBa MH(OpPMALUSA U JT0KA3aTeNICTBA 3a
MpEeNIpUeTUTe MEpKU, o0e3edaBany u3mbiiHeHneTo Ha 3aabnkeHusTa Ha EMUTEHTA no oGnuranuonHata
eMHCHS;

3. B cpok 1o 30 mHU OT mpeacraBsHeTo Ha otdera 1o wi. 100e, an. 1, 1. 2 ot 3[IILK, chOTBETHO OT U3TUYAHETO
Ha CpOKa 3a MPEJCTaBiHE Ha OTYETa, aKO TOW HE € MPEJICTABEeH B CPOK, Jla MPEICTABH Ha PErylUpaHus masap,
KBIETO ce Thpryear obiurauuure, u Ha KOH noxnazx 3a u3rexnus nepuon, chabpixail HHGpopManusaTa no 4.
1006, ain. 3 ot 3K, kakTo U HHPOPMAIHI OTHOCHO:

a) CBhCTOSTHMETO Ha 00e3IeUeHuATa Ha 06J'II/IFaLII/IOHHaTa €MHUCHs, KOraToO TaKuBa YCJIOBHUA Ca HAJIUIIC,

0) ¢unancoBoto chcrosHue Ha EMUTEHTA Ha oOauraumure C orjiea CHOCOOHOCTTa Ja W3IBJIHSABA
3aIBJDKEHUATA CH KbM OOJIMTaniOHEpUTe;

B) npeanpuetute or EMUWTEHTA wmepku, oOesneuaBaiiy H3IBIHEHHETO Ha HETOBUTE 3aIbJDKCHHS 10
o0JIMranioHHaTa EMHUCHS;

T') U3BBPILICHUTE OT HETO JACHCTBUS B U3IIBIHCHUE HA 33IbJDKCHHSATA MY

1) HATMYUETO WJIH JIIcara Ha oOcTosaTencTeata mo wi. 100r, an. 2 ot 3TITIIK.;

4. peZ0BHO J1a IPOBEPSBA HAIMYHOCTTA U ChCTOSIHUETO Ha 00€3MCUCHHUETO;

5. 1a OTroBapsi MUCMEHO Ha BBIIPOCH HA OOJIMTAIlIMOHEPUTE BHB BPh3Ka C EMUCHSATA 00U AU,

6. na ciead 3a HaBPEMEHHOTO H3BBPIIBAHE HAa ABIDKUMUTE IUIALNAHMA IO OOJMIallMOHHATa €MHCHA B
yCTaHOBEHHUS pa3Mep;

7. B 14-1HEBEH CPOK OT M3TUYAHETO Ha CPOKa 3a mpencTaBsHe Ha otdyera mo wi. 100e, ai. 1, . 2 ot 3IIIILK, ako
TOW HE € MPEJICTaBeH B CPOK, Jla MPEICTaBU Ha PEryJIMpaHus Ia3ap, KbIETO Ce ThPryBaT OOJIMranuure, U Ha
K®H nndopmanus 3a Tosa.

I[Ipu HewsmbiHenne Ha 3aabmkeHne Ha EMUTEHTA chrioacHo ycioBusiTa Ha €MHCHATA OOJMIalluH,
BAHKATA e mipkHa /a TpeArpueMe HeoOXOUMHUTE JICHCTBHS 3a 3allliTa Ha OOLIUTE NpaBa M WHTEPECH Ha
obnuranoHepuTe, BKIIOYHTEITHO:

1. na my6nukyBa B OIOJIETHHA Ha PETyJIHpaHus Ias3ap, KbAETO ce ThPryBaT OOJIMIallUUTe, U Jla NPEeOCTaBU Ha
K®H ysenomnenue 3a HeusnwiHeHnero Ha EMUTEHTA wu 3a neifctBusita mo cieisamara T. 2, KOUTO
JOBEPEHUKBT Ha OOJIMTaIllMOHEPUTE PETIPUEMA;

2. Ja npearnpueMme HeO6XOHI/IMI/ITe Z[eflCTBPIﬂ 3a 3aluTa Ha IpaBaTa U HUHTCPECUTE Ha 06JII/IFaIIPIOHCpI/ITe,
BKIIFOYHUTCIIHO:

a) na meucka or EMUTEHTA nHa obmuranmumuTe 1a IMpenocTaBU IOMBIHHTETHO OO€3IeueHne B paszMep,
HEoOXO0MM 3a rapaHTUpaHe UHTEPECHTE Ha OOJUralluOHEPUTE;

6) na ysenomu EMHUTEHTA Ha obnuranuuTe 3a pasMepa Ha OOJMTallMOHHUS 3aeM, KOWTO CTaBa M3UCKyeM B
cIydai Ha IPOCPOUEHO ILIAlaHe Ha ONpeIeNeHa JacT OT MApHIHHUTE 3aJbIKeHUS KbM 00U allnOHEPHUTE;
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B) Ja IPUCTBIM KBbM H3BBHCBHACOHO W3MBJIHCHUE BBPXY OOC3MEUCHHETO HA EMHUCHATa OOJHrauuud B
JOMYCTHMHUTE OT 3aKOHA CITy4aH;

r) na npensasspa uckose npotuB EMUTEHTA na obOnuranuure;
1) Aa moajie MoJsi0a 3a OTKpHBaHe Ha MPOHM3BOACTBO 10 HecheTosATenHOCT HAa EMUTEHTA Ha obnuranuure.

EMUTEHTDBT Hocu OTroBOPHOCT 3a HEU3IBIHEHUETO Ha [OETUTE OT baHkata aHraXKUMEHTH KbM
OOJIHUTraliOHepUTe ChIIAcHO J[0roBopa, KOraTo HEBB3MOXHOCTTA 3a M3IBIHEHHE OT cTpaHa Ha baHkara ce
IBJDKH Ha HemsmbiaHeHne oT ctpana Ha EMUTEHTA na HopmatuBHO ycTaHOBEHMTE M Ha moetute ¢ JJoroBopa
3abJDKEHNUS.

AKO eTHO WU ToBeue OT M30pOeHNUTE ChOUTHS, HE3aBUCHMO JIAJIU € CIIEJICTBHE HA MIPUYKMHA U3BBH KOHTpOJIA Ha
Emurenra, ("Cnyyan Ha HewsmbiHeHue") HacThnM, baHkara cienBa jJa cuere OOJIMTAllMOHHHUS 3aeM 32
IPEICPOUHO U3UCKyeM, 0e3 KaKbBTO U Jia OMJIO aHaIM3, U3MpallaHe Ha yBEIOMIICHHS, HCKaHUs 3a IUIAlaHe WIN
JaBaHC Ha JOIBJIHHUTCIHN CPOKOBC M MMa BCHUYKHU IIpaBa CHIJIACHO JI. 3, ain. 4 or JA0roBopa, KakKTo U BCUYKHU
JpYyTH IIpaBa, MPeJBUICHU B 3aKOHA:

e EMHTEHTHT HE M3II'BJIHY M3ISJIO MJIM OTYACTH CBOE M3MCKYEMO 3a/IbJDKEHHE 3a IUIAIAaHEe HA JIMXBU W/U
JIM TJTaBHHMIIA TI0 EMHCHATA U TOBA HEM3IIBIIHEHNE NIPOIBIDKH 1ToBede oT 30 (TpuaeceT) AHH OT Jarara ua
naznexa My (ITpocpoueHo nnamane);

e EMHTEHTHT HE M3IBJIHYU 33BJDKEHUETO CH 32 JIOMbJIBAHE HAa 00E3MEYEHHETO 10 MHHUMAaIHa CTOMHOCT
oT 120% (cTo M IBajzeceT MPOLEHTAa) OT HOMHHAJHATA CTOHHOCT Ha M3maneHuTe odmuranuu B 30-
JHEBEH CPOK OT IOJy4aBaHe Ha yBEAOMIICHHETO 110 WI. 3, ajl. 5 OT JOT0BOpa);

L4 cpemry Emutenta e OTKPUTO NPOMU3BOACTBO IO HECHCTOATEIIHOCT;,
L4 3a EMutenra e OTKPUTO IMPOU3BOACTBO 3a MPEKpATABAHC YPC3 JIMKBUAALUS;

L4 cpemy obesmeyeHneTo 1o wi. 4 oOT J0roBopa € HaCO4Y€HO [MPUHYAUTCIHO H3I'BJIHCHHC 3a
YAOBOJIETBOPABAHE HA YaCTHU WU Hy6J’II/I‘IHI/I 3a0BJDKCHUA.

B cnyuait, ue EMUTeHTa HEe M3MBJIHABA IIBJIHO MM YaCTHYHO 3a]IbJDKEHHATA cU 1o JloroBopa 3a 0ocoOeH 3ajor
W/WIM TIpM HaJM4YMeTO Ha YCIOBHATA 3a ToBa 1o JloroBopa 3a OaHKa-ZOBEPEHHK HA OOJIMTallMOHEPHUTE OT
28.11.2013r., u nmoxnucanoto kbM Hero [lomenauTenHo cmopasymenue ot 07.04.2014r., bankata moxe ma
IIOWCKa TPEACPOYHO M3IIBIHEHHE Ha IIUIOTO CH B3€MaHEe, KaKTO M Ja Ce YIOBIETBOPH OT 3aJI0)KEHOTO
HAMYILECTBO.

HezaBucumo ot npaBata u 3amabpkeHusiTa Ha bankata mo un. 100 u, an. 3 or 3IIIILK, bankata uma mpaso,
KOTaTo ca HaJuIle OOCTOSTENICTBA, Bb3 OCHOBAa Ha KOMTO MOXE Jia CE CMATA, Y€ € HACTBIIMIO CHIIECTBEHO
HaMaJICHHE Ha CTOMHOCTTA Ha 00E3IEYCHUETO — JIa BB3JIOXKHU 3a CMETKa Ha EMHUTEHTa H3BBPILIBAaHE OT HE3aBUCHM
OLICHHTEJ Ha U3BBHPEHA OLICHKA, OTHOCHO CTOHHOCTTA Ha 3aJI0)KEHUTE B3€MaHUsI, TIPEIMET Ha 00€3MCUCHUETO.

IMo-nogpobua uHpopManus 3a HpaBaTa M 3aJbDKCHHATA Ha OaHKAaTa-IOBEPEHHK Ha OONUTalluOHEpPUTE €
IIPE/ICTaBeHAa B JIOTOBOpA, CKIIOUEH Mexay Emurenta u baHkaTta-noBepeHMK Ha OOJIUTallMOHEPUTE OT
28.11.2013r. ¥ noANUCaHOTO KbM HEro AOMBIHUTENHO cropasyMenue oT 07.04.2014r.. Cxilto4eHUAT AOr0BOp
Mexny Emurenta n bankaTta-nmoBepeHMK Ha OOJMIalMOHEPHTE M IOANHCAHOTO KBM HETO IOIBIHHTEIHO
CIopasyMeHHe MoraT Ja ObJaT MOJIyYeHH OT BCEKH €JWH OT OOJMIalMOHEepHTe ciel MOoWCKBaHe oT baHkara-
nosepenuk — ,,KPEJIU ATPUKOJI BBJTAPUS” EAJL, ¢ anpec rpan Codus, p-u OGopuiie, Oyin. ,,KHsIruHs
Mapus JIynza” Ne2, et.5.

[IpaBata, npemocTaBsHA OT KOPIOPATHBHUATE OOJIHMIallMK, KOUTO CE JOIyCKAT A0 ThPrOBUS HA PEryJMpaH masap,
HE Ca M He MOrar Jia ObJaT 3HAUYUTEIHO OTPAaHUYCHH OT IIpaBa, IPEIOCTABSIHU OT JPYT KIac [EHHHU KHUXKa, WIN
OT pa3nopenduTe Ha JOTOBOP WM APYT AOKYMEHT.

HumoxHo € Besko pemieHne Ha J{pykecTBOTO 3a:
e  TIpOMsHA B YCIIOBHATA, IPH KOUTO Ca 3alMCAHH M31aIeHN OONIUTaumy;

L4 HU3JaBaHC Ha HOBU O6JII/IFaHI/II/I C MIPUBUJIETUPOBAH PEXKUM Ha HU3IUIAIIAHE, 0e3 Ja € HaJIMIE ChbIIaCue Ha
O6H.[I/ITC CT)6paHI/I}I Ha 06JII/IF3L[I/IOHepI/IT€ OT NPEAXOAHU HEUSIIIATCHU EMUCHU.

JlonmycTuMu ca IPOMEHU B yCIIOBUATA 110 EMUCHATA [IPU HAJIMYHE Ha:

L4 CECPHUO3HU KPATKOCPOYHH JIMKBUIHU 3aTPYyJHCHUA HaA EMI/ITEHTa;

11



TONJODPUKAILINSA — BPAIIA EAJl lokyMeHT 3a npeajiaraHuTe HeHHU KHuxka — YacT
IT or IIpocnekTa

L4 CBIICCTBCHO YBCIIMUCHNU HETHU IMAPUYHU IMOTOLU Ha EMI/ITCHTa;

e kacaemlo EMuTEHTa CBIIECTBEHO OGJIArONMPHUATHO MM HEOJIArONPHATHO HECHOTBETCTBHE HA OYaKBAHATA
¢ (hakTHIeCKaTa MAaKPO U MUKPOHKOHOMHYECKA CPEAa;

ITocouenuTte NpEANOCTaBKU HE OrpaHWYaBaT WIM H3KJIHOYBAT HWHUIUHUPAHE Ha IMPOMCHU B YCJIIOBUATA II0
eMHUCHATA IIPU HaJIWYWe HA APYTU TakuBa, GopMyaupanu oT moHe 10% ot Bcuuku obGnuranuoHepn win CbBeTa
Ha qupekTopute Ha Emutenra.

Bb3MoOXKHOCTTA 32 MHUIMUpPaHE Ha NPOMEHH B YCIOBUATa IO €MHCHATA W IIPEANOCTAaBKUTE 3a TOBa ca
NpEABUJICHU TIPH U3JaBAHETO Ha OOJIUrallMUTe W ca omucaHu B [Ipe/uiosKeHHeTo 3a 3anucBaHe Ha OOJIMTAINH,
W3JJaBaHU [IPU YCIOBHATA HA YAaCTHO Mpeiarane rno pena Ha wi. 205, an. 2 ot T3 ot 22 Hoemspu 2013 1.

C OorJie] 3aluTa UHTEPECUTC Ha O6JII/IraHI/IOHepI/ITC, JOIYCTUMH Ca IPOMECHU B CIIEJHUTE YCIIOBHUA /HapaMeTpI/I/
Ha eMucusATa CJIea B3E€MaHEC Ha ChOTBCTHU PCHICHUS ITPU IIOCOUYCHUTE I10-401y KBOPYMHU U MHO3MHCTBA Ha O6H10
C1>6paHI/Ie Ha OGHHFaLII/IOHepI/ITe, ch0oTBeTHO Ha ChBeTa Ha JUPEKTOPUTE, @ UMCHHO! ):[a 6T>Z[aT HU3MCHCHU OaTUTC
Ha JIMXBCHUTC U I'N'TaBHUYHOTO ILIalllaHKA, 06€3He‘IeHI/IeTO, JIMXBCHUS MPOLUECHT U JIP. MapaMETPU HA EMUCHUATA.

C orjieq OGCTOHTCHCTBOTO, qe E,E[HOJ'II/I‘IHI/IHT COOCTBEHMK Ha KamuTaja Ha EMuTeHTa € B3en peumicHue 3a
HU3JaBaHC Ha 06JII/IFaHI/II/IT€ OT HacTosdmara €MHUCHUA, Ennonuynust COOCTBCHHK Ha KamuTaia Ha EmuTteHTa
¢b0TBeTHO CHBETHT Ha JUPEKTOPUTE HA EMI/ITGHTa, aKO € OBJIACTCH 3a TOBa, UMa IIPpaBO Ja NHUIIUHWPA IPOMCHU B
ycioBuATa MO EMUCHATA, KAaTO IIOHCKa OT BaHKaTa-,I[OBepCHI/IK, CBHKBAaHE Ha O6H.[O C'L6paHI/Ie Ha
06JII/IFaI_[I/IOH€pI/ITe.

Vunnuupane Ha IPOMEHH B YCIIOBHATA 10 eMHUCHSTA MOKe 1a OBbJIe OCBIIECTBEHO U MO HcKaHe oT noHe 10 % ot
OOJIHUTaliOHepUTE 10 EMUCHSTA, OTIpaBeHO HO baHkaTa-10BepeHNK Ha OONIUTallMOHEPHTE.

HpI/I BCAKO ITOJIOKCHHUEC, €AHOCTPAaHHA IIPOMSAHA B YCJIIOBUATA 110 EMHUCHATA € HCAOITyCTUMaA.

HezaBucuMo 4us € MHUIMATHBATA 3a IpoMsHa YCJIIOBHATA IO €MHCHUATA, TaKaBa MOXKE Ja 6'I:,I[e OCBIICCTBEHA
€ANHCTBCHO IIPU HAJINMYMUEC Ha ChITIACUE OT ABETEC CTPAaHU IO AOTOBOpA 3a O6HI/IFaI.[I/IOH€H 3a€M, T.C. IIpU HAJINYIUEC
Ha CBOTBCTHH PCIICHUA Ha O6IJ_IOT0 CT)6paHI/Ie Ha 06J'II/IFaHI/IOH€pI/ITe n Ha E,HHOJ'II/I‘IHH?IT COOCTBCHHK Ha
KalyTajia Ha EMI/ITGHT&, cb0TBeTHO ChBETa Ha JUPEKTOPUTE Ha Emutenta.

Besiko pelieHre 3a MpoMsHA B MapaMeTpUTE HA E€MHCHATA OONHMranuu cieipa na Obae B3eto ot OOmoro
chOpaHKe Ha OOJUTallMOHEPUTE C MHO3HHCTBO 2/3 OT NMpeICTaBEHUTE 00U AIIUH.

Ch0OpaHHeTo € 3aKOHHO, aKO Ha HEro € mpencTaBeHa 1/2 ot obmuranmonHus 3aem. ChritacHo wi. 24, an. 15 or
VYcraBa Ha apyxecTBOTO ChBETHT Ha AUPEKTOPHTE MOXKE Jia IIpUeMa pellIeHHs], aKO TIPUCHCTBAT Hal-Maiko 1/2
OT WICHOBETE MY JINYHO MIIM MPEACTaBIIABaHU OT APYT WwieH Ha cbBeTa. Pemenusara Ha CbhBeTa Ha JUPEKTOPUTE,
BKJIFOUMTEITHO U 3@ MIPOMSIHA B TapaMEeTPHUTE HA EMUCHATA, CE B3eMaT C OOMKHOBEHO MHO3HHCTBO.

B cxirouenust noroop ¢ 6aHkaTa-goBepeHUK Ha oOnuranpoHepure oT 28.11.2013r. u moanmucaHOTO KbM HETO
JOIBbIHUTENHO criopazyMmeHue oT 07.04.2014r. ca noco4deHH ciiydauTe Ha HEU3IIbIHEHUE, IIPU HACTBIIBAHETO HA
KOUTO, OaHKaTa-IOBEPEHUK Ha OONUrallMOHEpUTE cJIeABa 1A CYeTe HACTOSIIMA OONUralMOHEH 3aeM 3a
IPEJICPOUHO U3UCKYEM.

CrtroueHusT 10oroBop Mexxay EmuTteHTa U baHkaTa-IOBEepeHUK Ha OOJUTalMOHEPUTE U TIOANUCAHOTO KbM HETO
JOITBIIHUTEIHO CIIOPa3yMEeHUe MOTaT Aa ObJaT MOJY4eHH OT BCEKU SIUH OT OOJMTallMOHEPUTE CIIE/ MOUCKBAHE
ot bankara-nosepenuk - ,,KPE/I1 ATPUKOJI BBJITAPUA” EAJL, c anpec rpax Codus, p-u Obopuie, Oy
., Kasrunsa Mapus Jlynza” Ne2, et.5.

4.7. HOMUHAJHUAT JUXBEH ONPOIEHT n yYCJlOoBUus4, CBBP3AHHN C
NIATHUMATA JTJUXBA

JInxBeHWUTE IUTAIAHKS 110 OOJMIAlMOHHHS 3aeM CE OMpeAessIT Ha 0Oa3aTa Ha (DHKCHpaHa TOAMINHA JIHXBAa B
pa3mep 6.0 % Ha 0aza Actual/Actual (peaneH Opoil AHM B JIMXBEHUs HEepHOJ / pealieH Opoil THHU B roAWHATA).
JbioKuMaTa cyMa ce 3aKpbIUIsiBa O BTOPHS 3HAK CJIC/ ACCETHYHATA 3aleTasl.

JINXBEHOTO IUIAIIAHE Ce W3YHCIIBA KaTO POCTA JINXBA BBPXY HEMOraceHaTa 4acT OT HOMHUHAIHATA CTOHHOCT Ha
BCsIKa €aHa O6J'II/IF3.LII/I$I, NpuTe)KaBaHa OT BCEKU MHBECTHUTOP, 3a OTACIIHUTE 6-MeceuHun Nepuoau Ipu JUXBEHaA
koHBeHIMs Actual/Actual - peanieH Opoii IHU B IMXBEHU MEpUo]] Ha Oa3a peaneH Opoil JHU B rOAMHATA.

M3uucnsaBaHeTo Ha JinxBaTa 3a OTACITHUTE MICCTMECEYHU IIEPUOIUN CE OIIPEACIIA 110 (1)opMynaTa:
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Juxeeno nnawjane = (HOMMHAJIHA CTOMHOCT Ha obmmramus * 6%) * (peasen Opolf OHM B Hepuoja Ha
JIMXBEHOTO IJIallaHe / peaneH Opoii JHU B ChOTBETHATA TOJHHA)

CpokbT Ha oOnuranoHHus 3aeM e 60 (IIecTaeceT Mecena) oT JaTara Ha U3JlaBaHe Ha OOJIMTallMOHHATA EMUCHS
—04.12.2013 rox . JlataTa Ha mangexa Ha emucusara ¢ 04.12.2018 rox.

I'nmaBHMmaTa Ha 06JII/IFaL[I/IOHHI/I}I 3ac€M I 6'B,He Iorac€Ha Ha nazacixka, 3a€IHO C ITOCJICAHOTO JIMXBCHO ILIalIaHE.
Axo JaraTta Ha IaJicxa € Hepa60TeH JICH, IUIAlaHEeTO € C€ U3BBPIIN Ha IbPBUA CII€ABAII] pa60TeH JCH.

JluxBeHnTe (KYNOHHMTE) IUIAllaHWA 110 OONMTalMOHHATa EMHCHS ca 6-MECeYHH, H3YHCICHH BBPXY
HOMMHAJIHATa CTOMHOCT Ha Beska oOnuranus. JInxseHure miamanus me ObJaT U3BBPIIBAHN Ha BCEKH 6 (IIecT)
Mecela cie]] Jatata Ha uzgasaHe Ha Emucusra — 04.12.2013 rox.
lata KynoHoBo nJianiane Iliamade Ha rJIABHHIA I
04 FOuu 2014 1 -
04 Jlexemspu 2014
04 I0Onum 2015
04 JexemBpu 2015
04 10nm 2016
04 Hexempu 2016
04 10um 2017
04 TexemBpu 2017
04 FOHum 2018
04 TexemBpu 2018

O .0 9 O w»n B W N
]

—_
S

BGN 3,011,000

AKO TOCOYEHHTE JaTH Ha IUIalllaHe Ha JIMXBAaTa CHBIAJAHAT C HEpaOOTEH JCH, IUIAIIAHUATA CC M3BBPIIBAT HA
cienBamys paboTeH JIcH.

HO-Z[OJ'Iy € NPEACTAaBCH IMOTACUTCIIHUAT IIJIaH Ha HaCTOAllaTa O6J'II/II‘3.III/IOHHa emucus. JInxpeHure IJI1alaHus ca
HM3YHCIIeHU Ha 0a3a Ha HOMHUHAITHUS JTUXBCH KYIIOH — 6% TOJUIIIHO.

Cyma Ha
Peanen Cyma Ha IUIaIase

Opoit JIMXBEHOTO IO O6110 OcrarbuHa
JIHU B Kymon JIuxBeno mamiage IJaBHUIATA IUTAIAHHASA ~ CTOMHOCT

neprona  (romumieH) mmiamade BGN BGN BGN BGN
04.06.2014 182 6.00% 1 90 083 0 90083 3011000
04.12.2014 183 6.00% 2 90 577 0 90577 3011000
04.06.2015 182 6.00% 3 90 083 0 90083 3011000
04.12.2015 183 6.00% 4 90 577 0 90577 3011000
04.06.2016 183 6.00% 5 90 330 0 90330 3011000
04.12.2016 183 6.00% 6 90 330 0 90330 3011000
04.06.2017 182 6.00% 7 90 083 0 90083 3011000
04.12.2017 183 6.00% 8 90 577 0 90577 3011000
04.06.2018 182 6.00% 9 90 083 0 90083 3011000
04.12.2018 183 6.00% 10 90 577 3011000 3101577 0

CoriacHo 3akoHa 3a 3aJbIDKCHUSTA ¥ JOTOBOPHUTE B3EMaHMsTA 32 JIMXBH CE MOracsBaT ¢ KpaTkaTa 3 TOAMIIHA
naHoct (wi. 111,6. "B" 33/1), a B3emMaHusITa 32 IMIaBHULA - ¢ o0maTa 5 roxumrHa aasHocT (wi. 110 33/1).

3aIbHKEHUETO 3a M3IIIANIAHETO Ha OOJIMTallMOHHMS 3ae€M C€ HOCH €JUMHCTBEHO OT EMHTEeHTa - M3jaTen Ha
o0JIMraIyuTe.

Wsmnanianero Ha OONUraliMOHHUS 3aeM Iie ObJie HampaBeHO upe3 AreHra Mo Iuiam@anero - lleHTpanen
nerosutap AJl. Bcuuku miamanus Mo eMucHsTa ca miaTtiMu B jieBa /BGN/. B ciyuaif, de patara Ha IuiaiiaHe e
HepaboTeH JIeH, IUIAIaHeTo 11Ie C€ U3BBPIIBA Ha CIIEABALINSA paOOTEH JICH.
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3ampmKkeHreTo Ha EMHTEHTa 3a moracsBaHe Ha TIABHHYHO H/WIM JUXBEHO Iiamane mo OOmuranmmre ce
W3MBJIHSABA upe3 0aHkoB npeBo] kKbM lleHtpanen Jlenmosurap AJl, yeTupu IHH Npeid JaTaTa Ha Majaeka W/Win
CHOTBETHOTO JIMXBCHO IUIAlllaHE, KOWTO pasmpeness AbDKMMaTa cyMa [0 CMETKa Ha IONCYUTEITHTE
(MHBECTUIIMOHHUTE TIOCPEIHHUIIM) ChOOPA3HO MPHUTEKABAHUTE 33 TSIXHA CMETKA M 3a CMETKA Ha TEXHH KIMCHTHU
o0Mranum.

3a nga momywar mamanusATa mo OOnuranuute OoT Hacrosimiata Emucus upe3 Llentpanen [emosurap A/l
oOnuranroHepuTe TpsiOBa a UIMaT OTKPUTH CMETKH IPH MHBECTUIIMOHHH ITOCPEIHUNN - WieHOoBe Ha LleHTpanen
npenosutap AJl. VHBECTMLMOHHMTE IMOCPEIHHLM 3aBEpsABAT CMETKAaTa Ha KJIMEHTAa HEMOCPEICTBEHO Cllek
MOJTy4aBaHe Ha ChbOTBETHOTO JIMXBEHO WJIM INIABHUYHO IUTAIlaHE U YBeAOMABAT 3a ToBa LleHTpaneH aemno3urap

AL

IIpaBo jia mosy4aT JTMXBEHO/TJIABHUYHO TUIAN[AHE UMAT MIPUTEKATEIUTE Ha OOJIMralliK, KOUTO ca BIIMCAHU KaTo
TaKUBa B KHHTraTa Ha oOJuranuoHepure, u3najaeHa ot Llentpanen aenosurap AJl, 3 (Tpu) pabOTHH JHU Mpeau
Jatata Ha CbOTBETHOTO JTMXBEHO/TIIABHUYHO IIIAIIAHE.

IIpurexxanneTo Ha OOJIMranMUTE C€ YAOCTOBEpsBa C O(QUIMAIHO HM3BJICUCHHE OT KHUTaTa 3a Oe3HAJIMYHU
oOmuraryu, KosTo ce Boau ot Llenrpanen Jlenosurap AJl.

4.8. JATATA HA NAJAEXA U JOTOBOPEHOCTUTE 3A AMOPTHU3ALNMUATA HA
3AEMA, BKJUIOYUTEJHO NPOOEAYPUTE 3A MOTACSABAHE.

MaryputersT Ha 00IUraliMOHHUS 3aeM e 60 (ectaeceT) Mecera Wik 5 (1eT) rouHH.

Jlata Ha m3naBane Ha emucusaTa — 04.12.2013 rop.

Jlata Ha manmex Ha emucusTa — 04.12.2018 rog.

T'naBHMIIaTa HA OOJUTAIIMOHHUS 3aeM IIie ObJIe ToraceHa Ha Iajieska, 3a¢/IHO C MOCISTHOTO JMXBEHO IIIalaHe.
He ca npensuieHu OMNIKHK 3a MPEICPOYHO MMOTacSIBaHE HA OOIUTAIHOHHHUS 3aCM.

HHaHlaHI/IﬂTa o eMucusTa e C€ U3BBPUIBAT IIPH CIIa3BAaHC Ha pclla U YCIOBHUATA, IIOCOYCHU B IPCAXOAHATa
TOYKa.

W3nbinHenneTo Ha 3aIbJDKCHUATA Ha EmutenTa 3a muiamane Ha rjiaBHUIA O 06J'II/IFaHI/II/ITe OT Ta3u €EMHCHA HE
MOXKE a 6’])[[6 HCKaHO NpE€aACpPOYHO (npe)m naacika Ha O6JII/IFaL[I/II/ITe), OCBCH B OIIPEACICHUTE OT 3aKOHA CJIy4au,
IIpU KOUTO C€ MPEABMKIAa Bb3MOXKHOCT 3a IPEACPOYHA U3UCKYEMOCT, CbOTBETHO B CnyqanTe Ha HCU3ITBJIHCHUC.

4.9. IHANKALOHUSA 3A JOXOJAHOCTTA. METOJABT, MO KOWTO CE HM3YHCJIASABA
NOXOJAHOCTTA B PE3IOMUPAHA ®OPMA.

JloxoHOCTTa Ha OONHralMUTe MOXE Ja C€ paslIekKJa KaTo TEKyIla HOXOAHOCT, HOXOAHOCT [0 Majexa,
JOXOIHOCT 3a [ePHUOa Ha JbPIKAHE H IP.

Texywjama 00xo0nocm ¢ Hali-MHTYUTHBHA OT BCHYKHU JOXOMHOCTH, HO T IIPEACTaBs OrpaHNYCHA HH(OPMAIHS.
W3uncisiBa ce KaTo TOAUIIHOTO JIMXBEHO IUIalaHe (KyloHa) ce pas3/elid Ha lieHata Ha obnurarusra. Tekymara
JIOXOJHOCT HE OTYUTA KaIllUTaJIoBa Nevyanba/3aryda uim JoXoaa OT PpEHHBECTUPAHETO Ha KYIIOHUTE.

,ZonobHocmma 00 naodedxca ¢ AaHIoAJIM3UpaHaTa BbTPCIIHA HOpMa Ha BBH3BPAIlaCMOCT Ha Oa3ara Ha neHara Ha
06J'II/II‘3.LII/I$IT3 U OYaKBAHUTC TIapUYHU TIOTOLU. 3a O6J'II/Il"aHI/I$I C NOJYroAuIIHW KYIOHOBHU IUIAllaHUA
JAOXOAHOCTTA A0 MajeKa Ce€ MPEACTaBs KaToO [iBa IIbTU MOJYIroAUIIHATa HOpMa Ha BB3Bpallla€MOCT, OIIpeaACICHA
OT IICHaTa Ha 06JII/IFaHI/I$ITa. (DopMynaTa, KOATO 06BT>p3Ba neHara Ha O6J'II/Il"aI_II/I$[Ta C JOXOJHOCTTA A0 nanacixka, €
cleaHara:

Ilena Ha o0uranusiTa =

CPN] + CPNZ b CPNZN + Par

N N R

, KBJIETO:
CPN e noiyroauuHoTo KyIoHOBO IUIaIIaHe,
N e Opost ToaUHA 0 Maexa,

YTM e noXoaHOCTTa JI0 ajieKa
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I[OXOILHOCTTa J0 maJcxa M I€HaTa HOCAT €1Ha U Chlla I/IH(i)OpMaLlI/Iﬂ, T.€. 3HACHKHM JOXOJHOCTTA JI0 naacixa,
MOXEM Ja U3YHCIIUM IICHAaTa 1 O6paTHOTO.

Hoxoonocmma 3a nepuoda na 0vpiricane NpesCTaBIsIBa KaUTAIN3UPAHATa JOXOAHOCT 3a IEPUO/ia Ha IbpiKaHe
cboOpa3HO LieHAa Ha 3aKyllyBaHe Ha OOJIMraluaTa M IpoJakHa LieHa Ha oOmuranusra. M3uucieHuero Ha
JI0OXOHOCTTA C€ U3BBPIIBA 10 (hopMyJIa, MOAO0OHA HAa TOPHATA, KaTo Opost Ha KYTOHHUTE TIANIaHUs Cce ONpeens
B 3aBUCHMOCT OT [IEPHOJa Ha IIPUTEKAHUE.

4.10. TPEACTABSIHE HA JIbPXATEJHUTE HA JABbJArCOBH UEHHU KHHKA,
BKJUIYUTEJHO MIEHTUO®UKALHUSA HA OPIFAHU3ALUMSITA, NPEJCTABJISIBAILA
MHBECTHTOPHUTE

3a noBepenuk Ha obmurammonepute (banka-moBepenuk), cprinacHo wi. 205, an. 4 ot Teprockus 3akoH (T3) u
3akona 3a mybnmuHo mpemmarane Ha neHHW kHmka (3IIILK), Emurentst e m3bpan “KPEJAMW AT'PHKOJI
BBIITAPUS” EAJl, che cemanuine U aapec Ha ynpasienue: rp. Codust, paiton “O6opurue”, Oyn. “KHsIruas
Mapus JIynza” Ne 2, et. 5, ¢ EUK: 831595828, ¢ mppBoHauanHa cpaedHa peructparwst B CI'C o ¢dupmeno nemo
Ne 21376/1994 r. Bp3narpaxxaenunero Ha bankara-ioBepeHuk e 3a cMeTka Ha Emutenra.

CkiroueHHAT JoroBop Mexay Emurenta u bankara-moBepeHuk Ha oOnuranmonepute ot 28.11.2013r. u
TO/NMCAaHOTO KbM HETo JONBIHHUTENHO criopazymenne oT (07.04.2014r. moraT ma OBAaT MONydYeHH OT BCEKH
€/IMH OT OOJIUrallMOHEpUTE Clie]] TIOMCcKBaHe oT bankara-nosepenuk - ,,KPEJI1 ATPUKOJI BBJITAPUA” EA/L,
¢ aapec rpax Codus, p-u O6oputue, 6y. ,,Kusruas Mapus Jlynsza” Ne2, et.5.

4.11. PEIUEHUSTA, PABPEIIEHUATA U OJOBPEHUSATA, MO CUJATA HA KOUTO
CA EMUTUPAHMN DEHHUTE KHHXA

[Ipennaranure 3a AOMyCKaHe IO THPrOBHS Ha PEryJMpaH Ia3ap Ha LEHHU KHIDKA OOJIMTalMy OT HACTOsIIaTa
II'bpBa €MUCHS Ca U3JaJIcHH Ha ocHOBaHue wi. 204, an. 3 ot Teproeekus 3akoH u wi. 20, ai. 2, 6. ,,u” oT YcTaBa
Ha [IpyxectBoto ¢ Pemenue o [Ipotokon Ha Eqnonuunus co6ctBeHuk Ha KanuTana Ha “TOIIJIOOUKALNA -
BPAIIA” EAJ] ot 22.11.2013 r. ChriacHo perieHneTo, cie NpUKIoYBaHe Ha MbPBUYHOTO YAaCTHO MpeJiaraHe,
EMUTEHTHT moema 3aJbKeHHe 1a IOUCKA IIPUeMaHe U Ja PErHCTPHpa eMUCHSATa KOPIOPAaTHBHH OOJIMranuy 3a
Thproeus Ha ,.bearapcka ®onnosa bopca-Codus™” Al B cpok He MO-ABIBL OT 6 (LIeCT) Mecena OT U3/1aBAHETO
W, clen MOTBBpIKIaBaHE Ha MPOCIEKT 3a AOMYyCKaHe 10 ThPTroBUs Ha perynupad nasap oT KOH u Bnucsane Ha
emucusTa B peructbpa no wi. 30, an. 1, 1. 3 or 3KDH..

4.12 OUAKBAHATA JATA HA EMUHCHUSITA HA HEHHHUTE KHHUXA.

Emucusita obnuramun 6e eMuTHpaHa pU yCIOBHUATA HAa TBPBUYHO YacTHO npemrarane Ha 04.12.2013 r. Jlatata
Ha KOSITO OOJIUralMuTe IIe Ce ThPryBaT Ha PeryJMpaH ma3ap ce onpezens ot ChBera Ha aupekropure Ha bDb-
Codus AJl, cnen kato Komucus 3a prHAHCOB HAA30p MOTBBPAN MPOCIICKTA U BITHIIIC EMUCHATA B PETUCTHPA 110
. 30, ann. 1, 1. 3 ot 3K®H. KM narata Ha chcTaBsHe Ha npoctiekTa JIpyKecTBOTO He TIaHWpa U3aBaHETO Ha
HOBA €MHCHS OOJIMralliu.

4.13. ONUCAHUE HA BCAKAKBH OTrPAHUYEHNA BBPXY CBOBOJHATA
NPEXBBPIUMOCT HA HEHHHUTE KHHUIXA.

O6nuranuute OT Ta3H €MHCHS MOTaT Ja ce HPEeXBBPIAT CBOOOAHO, O€3 OrpaHMYEeHHs, CIOpE] BOJATA Ha
IIPUTEKATEIUTE UM.

[Noxynkure u npogaxOuTe Ha OONUTalK OT HACTOSIATa EMUCHS MOTaT Jja Ce CKII0YBAT KaKTO Ha peryjupaH
rasap, cliesl JOIyCKaHeTo Ha eMUcHsTa 3a Tbproeus Ha “Bbrirapcka ¢ponnosa 6opca—Codus” AJl, Taka U U3BBH
perynupas nasap.

du3nYecKo WIM FOPHIMYECKO JIMIE, KOETO MCKa Ja 3aKyld MWIM J1a Ipojajie KOPIOPAaTHBHU OOJUraluu OT
eMHCHTa, CIIEBA J1a CKJIIOYM JIOTOBOP C MHBECTHILMOHEH IIOCPEIHMK, M Jla Jajie Ha MOCPEIHHKA BalWIHA
IOopbYKa 3a MOKYIKa, CbOTBETHO 3a IPOJIayk0a Ha KOPIIOPAaTHBHHU oOyuraiuu. M3ickBanusaTa KbM UMIIEPATHBHO
YCTaHOBEHHUTE PEKBH3MTH Ha MOpBbUKUTE ca ycraHoBeHH B Hapenba Ne 38 ma K®DH. Bceku mocpennuk cam
ornpenens oOpasel Ha NoJaBaHUTE MOPHbUKH. CaMHUTe OPBYKU Ce 1MoJaBaT B ChoTBeTCTBHE ¢ OOIUTE YCIOBUS
Ha KOHKPETHHS OCPEIHUK U MpaBUJIaTa 3a U3ITbJIHEHHE Ha KIMEHTCKU HapeKJaHUs.

VHBECTUIIMOHHUTE MOCPEIHUIM, Ype3 KOUTO € CKIIIOYEHA IOKYINKO-Npojaax0ara, M3BbPIIBAT HEOOXOJUMUTE
JeWCTBHA 3a perucTpupane Ha cienkata B Llentpanenu nenosurap AJl. Llentpanen nenosurap AJl n3BbpiuBa
BIIMCBAaHE HA MPEXBBPIUTEIHATA ClIEJIKa B KHUTATa Ha OE3HAINYHU OOJIMIaliy €HOBPEMEHHO ChC 3aBEpsBaHE
Ha CMeTKara 3a Oe3HAJIMYHM KOPIOPATUBHU OOJHMraluu Ha npuoOperarens C NPUAOOUTHTE KOPIOPATUBHU
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00JIUranyy, CbOTBETHO 3aIbJDKaBaHe Ha CMETKATa 3a OC3HAIMYHY KOPIIOPATHUBHY OOJIUTalluy Ha MPEXBBPIUTENS
C IPEXBBPICHUTE KOPIIOPATHBHU OOIHTAIINHL.

CTpaHuTe MO CHAENIKU C KOPIOPAaTUBHU OOJIUraluM, NPEABAapUTEIHO CKIIOYEHH IIPSIKO MEXIY CTpaHUTe, U
CTpaHMTE IO JOTOBOPU 3a 3aMsHA, JapeHue U JpPyrd, C IpeIMeT KOPIOpaTUBHU OOJMraluu, KakTo HU
HACJIE[IHUIIUTE Ha MOYMHAN OOJUranuoHep, MON3BaT YCIAYTHT€ HA MHBECTHUIMOHEH IIOCPEAHHMK KaTo
PETUCTPALIMOHEH areHT, OTHOCHO BIIMCBAaHE Ha NPEXBBPIAHETO B peructpure Ha lleHTpanHus apenosutap,
CHOTBETHO BBB BOZIEHATa OT HET0 KHUra Ha OOJIMTralluOHEPUTE Ha JIPYKECTBOTO, BKIIOUUTEITHO U 32 U3/IaBaHe Ha
HOB YZOCTOBEPHUTEIICH JOKYMEHT 3a peTHCTpanys B 110132 Ha IpHoOpeTaTeNs Ha KOPIOPATHBHUTE OO LN,

VI3BeCcTHH OTpaHHYCHHs B CBOOOMHOTO NPEXBBPISHE HA OOJHMTallMUTe KaTo OC3HANMYHM IICHHH KHUTH Ca
HOpeaBHACHM B 3aKkoHA 3a OocoOeHHTe 3al03M, [ pakmaHCKo mponecyamHus kojekc m Hapemba Ne38 3a
W3MCKBAHUATA 32 JIEMHOCTTa HAa MHBECTHUIMOHHUTE MOCPEIHMIHN B CiIy4yall Ha HaJOXEH 3alop WM Y4peleH
0co0€H 3a110T BBpXY OOIHUTaLlUTE.

CerimacHo 4. 18 or 3akoHa 3a 0coOeHHTE 3all03H MOMJIESKAIIUTE HAa BIUCBaHE OOCTOATENCTBA MPHU YUpEOCH
oco0eH 3aior BbpXy obnuranuute ce Bnucear u B LleHtpanen nenosutap. Kato mocnenuna ot BnucBaHusATa B
perucTpure BCSAKO JIMIIE, HA KOETO 3aJIOrbT MOXKE Jia ObJie MPOTHBOINOCTaBEH, NMPHI00MBA IpaBaTa BBPXY
3aJI0)KEHOTO HMMYIIECTBO, OOPEMEHEHH ChC 3ajora, M MMa IIOJIOKEHHETO Ha 3ajorojaren. B cmywaih Ha
HEU3ITbIIHEHHE Ha 00e3MeueHOTo Che 3ajor mo pena Ha 303 3aAbDKEHHE 3aJOXKHHUAT KPEIUTOP MOXKE Ja
NPUCTHIH KbM U3IBIHEHHE BbPXY 3aJ0KEHOTO IICHHA KHUTa.

[Ipu HanaraHe Ha 3amop 3alOPHOTO CHOOIEHHE OTHOBO ce m3npauia 1o LleHrpanen nemosurap, cien koero L1
yBeJIOMsIBa He3a0aBHO CHOTBETHHSA PETYJIMPaH Masap, KbJIETO Ce ThPryBaT oOauranuuTe. 3aopbT UMa JIeHCTBIE
OT MOMEHTa Ha BPBYBAHETO Ha 3allOPHOTO CHOOIIEHHE W OOXBallla BCHYKH MMYIIECTBEHH IIpaBa IO I[EHHATa
kHura. OT HoydaBaHe Ha 3alIOPHOTO ChOOIIEHHE OS3HATMYHHUTE [IEHHU KHM)Ka MPEMUHABAT Ha pa3lopexkIaHe
Ha JIbp)KaBHHS WM YacTHHSA ChJeOCH M3IBIHUTEN, 3all0TO CIY)XaT KaTo o0e3ledYeHue 3a M3IBJIHEHHUETO Ha
3aABJDKEHUETO Ha JUIBXKHUKA MO O0€3MEYMTETHOTO WIM U3IBJIHUTENIHO MpPOM3BOACTBO. Ciel HalaraHeTo Ha
3a0pa B3UCKATENAT MOXKE J]a IOUCKA: 1. Bb3/IaraHe Ha B3€MaHETO IO LIEHHAaTa KHUIa 3a ChOMpaHe WM BMECTO
TUlalaHe; 2. U3BbpIIBaHE Ha MyOJIMYHA POJaH.

besnanuunute LHCHHU KHUXXa CC IpoJaBaT 4pe3 0aHKa 1o YCTaHOBCHHUS 3a TAX HAYHH. C'I))I€6HI/I$[T U3II'bJIHUTECII
Z[eﬁCTBa OT CBOC M€ 3a CMCTKA Ha JJIbKHUKA.

CorimacHo win. 38 or Hapem6a Ne38 WHBECTHIIMOHEH IMOCPEIHMK HSAMa IPaBO Jla HM3MBJIHH HapexkIaHe 3a
CKJIIOYBAaHE Ha CJEeNKA, aKO0 KIMEHTBT € JeKIapupal HIH MOCPEIHHKBT YCTaHOBH, Ye (DUHAHCOBUTE
WHCTPYMEHTH - IIpeIMET Ha HapexXIaHeTo 3a MpoaaxOa /BKIOYUTETHO W OOJHraluuTe KaTo BHJ (prHAHCOB
HHCTPYMEHT/, HE ca HaJIMYHH [0 CMETKaTa Ha KIMEeHTa WM ca OJOKUPaHH B JIEMO3UTApHA HHCTUTYLHS, KaKTO H
aKo BBPXY TAX € yUpEeIeH 3aJoT WM € HaJloXKeH 3amop. Ta3u 3abpaHa He ce mpuiiara ako IpHoOperaTensir e
YBEIOMEH 3a YYpeAeHMs 3aJol M € M3pa3swll M3PUYHO ChITIacHe Ja HpuaoOue 3aJ0KeHUTE (UHAHCOBU
WHCTPYMEHTH, HAJHMLE € U3PUYHO CHIVIACHE HA 3AJIOKHMS KPEIUTOP B NPEABUACHUTE 10 3aKOHA 32 OCOOCHUTE
3aJ103H CIIy4aH, WX 3aJI0TbT € yUpPeJeH BbPXY ChbBKYIHOCT 110 CMUCHJIA HA 3aKOHA 32 OCOOEHUTE 3aI03U.

IMopaau ToBa, OONMUTaMOHEPH, KOUTO IPUTEKABAT KOPIOPATUBHU OOJIHTAINH, BPXY KOUTO HMa yUpEJIeH 30T
I HAJIOXKEH 3aIop, HAMa Ja MoraT Ja T'M IpojaBar, OoKaTo He ObJe 3aiuueH 3aimora wim 3amopa. Cien
MIpUEMaHeTO 3a THhPTrOBHS Ha peryiupaH mazap u cbrinacHo IlpaBunnuka Ha “bbiarapcka ¢onmoBa Gopca —
Codus” AJl cnenku ¢ IIeHHH KHM)Ka Ce W3BBPIIBAT caMO ako Te He ca Oiokupanu B “lleHTpanen nemnosurap”
AJl, HE e OTKpUTO MPOM3BOJACTBO 0 HECHCTOATENHOCT WIM JHMKBHIALUS 32 €MHTEHTA Ha IIEHHHUTE KHIDKA,
E€MHUTEHTHT HE € B IPOU3BOACTBO M0 MpeoOpa3yBaHe, IbITOBUTE LICHHN KHIKA Ca C IThJIHY IIPaBa 3a MoJyYyaBaHe
Ha JTbJDKMMUTE JIMXBH U Ca IUIATUMH NPU HACTBHIIHJI MaJIeK.

Hpyro orpanmuenwe e mpemugeHo B wi. 38, an.l ot Hapemba Ne38, cprimacHo KOETO HWHBECTHUIIMOHEH
IIOCPEJHUK HsAMa IPaBO Ja U3MBJIHM HAapeXJaHe, ako KIMEHTHT /IBJIHOMOIIHHUKBT/, I10JaBalll HOpbhYKAaTa,
OTKaXxke Ja monazae nexnapanus no wi. 35 or Hapenba Ne38 w/mnm nexnapupa, ye mpuTekaBa BbTPELIHA
“HpOpMaIMs WK JeKIapupa, 4e cleskaTa, MpeaMeT Ha HapeKAaHeTo, PeCTaBIsABa IPUKPHUTA POIaK0a UK
MOKYyTKa Ha (PMHAHCOBU MHCTPYMEHTH.

4.14. UH®OPMALUUSA 3A JAHBIOUTE, YABPXAHHN 0HOPU H3ITOYHHUKA BBPXY
JOXOJA OT HEHHHUTE KHHUXA, U MHIUKALUHUS JAJH EMHUTEHTHT NOEMA
OTTOBOPHOCT 3A YABPXKAHETO HA JAHBIM NPU U3TOYHHUKA

I[a]-l'blll/l, AbJIJKHMHA OT MECTHH (bmnqecxn Juna
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JloxoauTe HAa HHBECTUTOPUTE-DU3MUESCKH JIHIA ce 00arat 1o peaa Ha 3akoHa 3a JAHBIUTE BbPXY IOXOAUTE HA
¢usnueckure suna /3JDJI/. loxonuTe Ha MHBECTUTOPUTE — PU3MYECKH JIUIA OT OOJUTAIIMUTE OT HACTOSIIATA
emucusi Ha “TOITJIOOUKAIINSA - BPAIIA” EAJl morar na Obmat moj ¢opMara Ha JIUXBH H/WIH TpPU
npogaxba mpenu magexa — oA QGopmaTa Ha IMOJOKHUTENHA pa3iMKa MEXTy HNpOoAakHAaTa IleHa M IieHaTa Ha
npunoOuBaHe.

CoriacHo wi.13, an.1, 1.9 or 3JJAdJI nuxsara, KaTo JOXOJ OT KOPIOPATHBHU OOJHMIalWH, HE TMOJUICKH Ha
JaHbUHO obuyaraHe. J[oxoauTe, MOJYYEeHH OT WHBECTHUTOPUTE-(PH3MYECKHU JIMIA 10J GopMaTa Ha MOJIOXKUTEITHA
pasnuKa MeXAy IpojakHaTa M IOKYIHATa [IeHa IIPeAr Majeka Ha eMUCHATA, MOAJIekKAT Ha JaHBYHO oOylarane
o pexa Ha 3/JJIDJI, karo B CHOTBETHO HOPMAaTHBHO YCTAaHOBEHHM CPOKOBE JIUIETO CIEIBA Ja JACKJIapHpa Te3u
JOXO[IH.

B To3u ciyvaii EMUTEHTBT HsAMa 3a7bIKEHUE 3a yIbp)KaHE Ha JaHBK IIPU U3TOYHUKA.
Janbuy, AbJKAMH 0T MECTHH IOPHINYECKH JHIA

Joxomure Ha HHBECTHTOPH-FOPUAMYECKH JIHIA ce 00Jarar 1mo peaa Ha 3aKoHa 3a KOPIOPATUBHOTO OJOXOIHO
obnarane (3KIIO). BpyTHus pa3smep Ha IMOJNyYEHHUTE JMXBH IO HACTOAIIATA €MHCHUS OOJIHUrallMd, KakTo U
JOXO/IUTE PEANH3UPAHU TP NpOoAaxkda MPEeAd Mafeka OT MOJOXKUTEIHATA PA3MKa MEXKIy MPOJaXHATA W
MOKYIIHATa [IeHa, Ha 000 OCHOBaHHE ce BKIIFOYBAT B oOJlaracMara OCHOBA, Bb3 OCHOBA Ha KOSTO ce (GpopMupa
JaHbYHATa OCHOBA 3a ONMpENCIsSHE Ha KOpHOpaTHBHHS HaHbK. ONpenesicHHETo Ha obiaracMara redainba Bb3
OCHOBa Ha CYCTOBOAHMS (PUHAHCOB PE3YIITAT, ONPEICISHETO, NCKIapUPAHETO M BHACSHETO HA IBIDKHMUS
KOPIIOpaTUBEH NaHbk ca ypeaeHu B 3KIIO.

B To3u ciyyaii EMuTeHTa HiMa 3a1bJDKEHHUE 32 YAbPKaHE Ha IaHbK IIPU U3TOYHHKA.
Janbum, ABJKMMHE OT (DOH/AO0BE 32 JONBJIHUTETHO J00POBOJIHO NEHCHOHHO OCUTYPsIBaAHE

CorimacHo ui. 253, an. 1 or Kogekca 3a comumando ocurypssane (KCO) mpuxomaure Ha (onmoBete 3a
JOIBJIHUTENTHO JOOPOBOJIHO IIEHCHOHHO OCHTYpsiBaHE (BT.4. IMOJYYCHUTE JIMXBH II0 HACTOSIATA EMHCHS
OOJUTranuy, KakTo M JOXOAUTE OT pealr3upaHara KalnuTaloBa Iedanda IpH IpojaxdaTa MM) He ce obiarat ¢
naHbk 1Mo pena Ha 3KIIO.

CorimacHo wi. 253, an.2 or KCO npuxomuTe OT WHBECTHpaHEe Ha aKTHBM Ha (OHIA 3a JOIBIHUTEITHO
JIOOPOBOJIHO NIEHCHOHHO OCHTYPSIBAaHE, paslpeaeieH: 110 HHANBUIYaTHUTe NapTUAN Ha OCUTYPEHHTE JIUNA, He
ce obmarar ¢ qanek mmo pena Ha 3JADJI.

B To3u ciyyaii EMuTeHTa HiMa 3abJDKEHHUE 32 YAbPKaHEe Ha IaHbK IIPU U3TOYHHKA.
Janbuy, AbJIKAMH 0T KOJIeKTUBHU HHBECTHIMOHHU cXeMH (norosopuu ¢gonnose)

KonekTHBHUTE HHBECTUIMOHHU CXEMH, KOUTO ca JOIYCHATH 3a MyOiIn4HO mpetarane B PemyOiuka Bearapus,
HE ce 00Jarar ¢ KOpIopaTuBeH AaHbK, cbriacHo 4wi. 174 Ha 3KIIO.

B To3u cnyf{aﬁ Emutenra Hama 3aABJDKCHUC 3a YAbPIKAHC HA JaHBK IIPpU U3TOYHUKA.
I[a]-l'blll/l, ABJIKUMH OT 1YKI€CTPAaHHH (]m3l/1'1ec1m JIMna

I[OXOI[I/ITG OT CACJIKU C (I)I/IHaHCOBI/I AKTHUBH BKJIIOYUTCJIHO JIUXBH, OTCTBIIKHU, TOXOAU OT npona)ic6a, 3aMsAHa U
JIPYro BB3ME3THO NMPEXBBPISHE Ha aKLUH, ISUIOBE, KOMIIECATOPHH MHCTPYMEHTH, MHBECTHLHOHHH OOHOBE H
Apyru (I)I/IHaHCOBI/I AKTHUBU Ha 1YKACCTpaHHU CbI/I?:I/I‘ICCKI/I JiMia, YCTaHOBCHU 3a JaHBbYHU LECJIU B IbpiKaBa U3BBH
EBpomneiickust chi03 win EBpoOneickoTo MKOHOMHYECKO MPOCTPAHCTBO Ce O0JiaraT ¢ OKOHYATEJICH JaHBK B
pa3smep Ha 10 Ha cToO.

OKOHYATCITHUAT JAaHbK 3a 10X0[ OT JIMXBU C€ YAbpPKaA, ICKIapupa U BHACA OT pr)KCCTBOTO.

OKOHYATCITHUAT JaHBbK 3a JO0XOJ OT MOJIOKUTEIIHN PA3JIMKU IIPpU Hpona}KGa Ha o6m/1rau1/11/1 CC JCKJIapupa U BHACA
OT JIMLETO — MMOJYy4JaTeJI Ha 10X0/Ja, a HE OT Emurenta.

Janbuy, IbJKUMHE OT YYKIECTPAHHU IOPUANYECKH JIHIA

CowriacHo 4i.195 BBB Bpb3ka ¢ wi.12, ot 3KIIO noxoauTte Ha MHBECTUTOPUTE — IOPUANYECKH JIMLA OT JIMXBU
W/WMJIK TIOJIOXKUTENHY Pa3iIMKU OT Ipofax0a Ha obnuranuu (Ipeau najgexa Ha eMHUCHATA) ce 00Jarar 1o pea Ha
3KIIO. bpyTHHAT pa3Mep Ha MOJyYSHHUTE JIMXBU MO HACTOSIIATA €MHCHS OOJMUraluu ce obiara ¢ JaHbK MpH
n3rounuka 10 % unm ce monasa uckane 3a npuiarane Ha CU/IJ1O. CoriacHo 4i.195 BBB Bpb3ka ¢ wi.12, an.2
Ha 3KIIO noxoanTe Ha MHBECTUTOPUTE — YYXKICCTPAaHHH FOPUIUYCCKH JIMIA OT MpOoJak0a Ha oOnuranuu Ha
perynupaln ObiIrapcku masap ce obyiara ¢ JaHBK IpHu H3TOYHMKA 10%, KOMTO € OKOHYATeNeH WM ce I0JaBa
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uckane 3a npunarane Ha CUJJIO. JawbkbT mo un.195, an. 1 ce yappka OT MECTHHUTE IOPUAWYECKH JIHUIIA,
€IHOJIMYHHUTE THPTOBIM WIM MeCTaTa Ha CTONAHCKAa JEHHOCT B CTpaHaTa, KOMUTO HAYUCIABAT JOXOXUTE Ha
Yy>KAECTPAaHHUTE IOPUANIECKH JINIA, C U3KII0UeHne Ha qoxoaute mo wi. 12, an. 3 u 8 ot 3KIIO. 3a noxoxute
mo wi. 12, an. 3 u 8 ot 3KIIO naubKbT ce yabpika OT IMoJTydaTelis Ha JOX0/a.

Ilo To3u HayuH, NaHBKBT 3a JIOXOJA OT JIMXBH C€ YAbpKa, NEKIapupa M BHaAcs oT [[pyxecTBoTo mo pena Ha
3KIIO, a naHbkbT NpPU HM3TOYHHMKA 32 JOXOJ OT MOJOKUTEIHH pa3lIMKU IpU npopaxba Ha obnuranuu ce
JeKJIapyupa 1 BHACS OT JIMIETO — I0JIydaTen Ha Joxona (He oT EmMurenra).

To3u pexuM Ha TaHBYHO oOJlaraHe He ce mpujara, Korato uMa ckimodena Croros0a 3a n30srsaHe Ha JJBOHHOTO
nanbuHO obnarane (CUA/10) mexny PerryOnuka Beiarapust u ctpaHata Ha JaHbYHA PErHCTpalMs HA JIUIETO —
rojiyyartelsl Ha aoxona. B ciyuaii, ye e moanucana Criorojba 3a u30sArBaHe Ha JBOWHOTO JAaHBYHO oOOJlaraHe
Mexny PemyOmuka Boearapus u crpaHata Ha AaHbYHA PETHCTpallMs Ha JIMLETO IOJIydaTesl Ha JI0XOJa,
chAbpxKama pasnopendu, pasnuunu or TekcToBere Ha 3KIIO u 3JJI®JI, ce mpunarat pasmopendure Ha
cboTBeTHaTa crnorofba. Ilpormenypara mo npuiaraHe Ha AaHBYHM OOJICKUEHHS 3a Uy>KAECTPAaHHU JIHMILA,
IIpeABU/ICHN BBB Bie3nuTe B cwiia Crorondu 3a n30ArBaHe Ha JBOHHOTO JAHBYHO oOJlaraHe Ha JOXOAWTE Ha
qy>KAECTpaHHU Jnia e ypeaena B ['maBa mectHanecera, Pazgen Il va [lanpuno-ocurypuTenHust npouecyaneH
xozekc (JOIIK). CwriacHo pasznopendute Ha JJOITK uyxmecTpaHHOTO Jinile TPsIOBa /1a YAOCTOBEPH Npest

opraHa no IpuXoJuTe, 4e:
e ¢ MECTHO JIMIIE Ha JApyraTa JbpiKaBa Imo cMuchia Ha ceotBeTHata CUJI/10;
e ¢ IpuTeXaTel Ha J0X0/a OT U3TOYHHK B PeryOnuka bparapus;

e He NpUTEXaBa MIACTO Ha CTOIAHCKA JEHHOCT WM oIpefeneHa 0aza Ha TepuTopusra Ha PemyOmuka
bwirapus, ¢ KOUTO CbOTBETHHAT JOXOJ € JEHCTBUTEIHO CBbP3aH;

e  Ca M3MBJIHEHHU 0COOeHUTE M3nCKBaHus 3a npriarane Ha CUIJIO wiu OTAEIHN HEHHU pa3rnopeaou 1mo
oTHOIlIIeHUE Ha onpeeneHu B camata CUIJIO nuia, Korato TakiuBa 0COOCHH U3UCKBAHUS CE ChIbPKAT
B crotBeTHaTa CUIJIO.

Joxonute ot npoaax6a Ha OOIUTaIlMK 110 Ta3U €MHCHUS, U3YUCIEHH KaTO pa3jinka MeXIy MpoJaKHaTa [eHa U
OTYETHATa CTOMHOCT, HAa YYXIECTPaHHM (U3UYECKH W IOPUAMYECKH JIMIa W Yy)KISCTPaHHH
HeTlepCOHN(ULIUPAHN JIPYKECTBA, KOUTO Ca peajM3UpaHd Ype3 MsCTO Ha CTONAHCKa JeiHOCT B PemyGiika
Bbearapust mo cmuckiaa Ha § 1, T. 2 or Jomemaurenmnute pasnopentu Ha 3KIIO mmm ompeneneHa 6aza B
Peny6nuka beirapus no cmuckia Ha § 1, 1. 4 ot Jonbaaurennure pasnopeadu Ha 3JJPJI, ce BxitouBat Ha
001110 OcHOBaHME B o0ylaraeMara OcHOBa. EBeHTyanHu ObAely IPOMEHH B JJaHBYHHUS PEKUM Ha OOJMranuure
e ObAaT 3a CMETKa Ha HHBECTUTOPHUTE.

5. CPOKOBE 1 YCJIOBUSA HA ITPEJJATAHETO

5.1. ¥YCJIOBUSA, CTATUCTHUYECKHU JAHHU 3A TNPEJJATAHETO, OYAKBAH
TPA®UK U TENCTBUSA, N3BUCKBAHHU 3A KAHIUJAATCTBAHE 3A NPEIJATAHETO

5.1.1. YcaoBus, Ha KOUTO ce MOTYMHSIBA NMPeAIaraHeTo

EMucusaTa oONMranuy ce mpeajara 3a JOIyCKaHe IO THhProBUs Ha pErylUpaH Ma3ap Ha LCHHH KHIKA.
I/IHBCCTI/ITOpI/ITC, KOHUTO MPOABABAT UHTCPEC KbM IIPEAJIaraHUTC ICHHU KHUXKa, MOraT aa ce O6"praT KBbM BCCKH
WHBECTHIIMOHEH MTOCPEIHUK, YJICH Ha ,,bbirapcka ¢ponnosa 6opca — Codusa™ AJl 3a ochLIECTBIBAHE HA C/IENIKA C
npeaaraHuTe KOpIOpaTHBHU OOJIUTalny.

5.1.2. O6mara cyma Ha eMHCHSATA/NIpeNIaraHeTO

OO1miaTta HOMUHANIHA CTOHHOCT Ha mbpBara emucus oosiuranuu Ha “TOITIJIOOUKAILUSA - BPALIA” EAl e B
pasmep Ha 3 011 000 (Tpu MHJIMOHA W eAMHANECET XWJISIIU) JieBa, pasmnpenencHd B 3 011 (Tpu xunsagu u
enuHaseceT) Oposs OOMKHOBEHW, O€3HAJIWYHW, IIOMMEHHH, JIMXBOHOCHH, CBOOOJHO IPEXBBPIIIEMH,
HEKOHBEPTUPYEMH M 00e3MeueH OONHUTaluy ¢ HOMHHATHA M eMucroHHa ctoiHocT 1 000 (Xmsima) neBa Beska
enHa.

EmucusTta obnuranuy € MbpBUYHO IUTACHpaHa MPU YCIOBHATA HAa YacTHO NpeljiaraHe oT eMureHTta upe3 UII
,»Codus NurepHenrsubi Cektopurus” AJl.

Bcenuku 06J'II/IF3HI/II/I OT eMHUCHsATa L€ CC MpeayiaraT 3a JOIyCKaHE OO0 ThProBUA Ha PEryJIMpaH I1a3ap Ha ICHHU
KHIKa HE TTO-KBCHO OT 6 (HICCT) MEcCela OT U31aBaHCTO HAa EMUCHATA 06nnraunn.
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IT or IIpocnekTa

CnenBamara TabiuIa MokasBa pasxoauTe Ha EMuTeHTa, CBBP3aHU C eMHCHATA OONUTaluy — €JHOKPATHH, Ha
roauiiHa 6a3a ¥ 3a 5-roJUIIHKS MEpUO HAa eMUCHSITA.

EnnoxpaTHO nian 3a uenus 5-
HA roANIIHA 0a3a roJUILEH NMePHoI
Pa3xogu (;1eBa) (;1eBa)

Takca Ha KOH 3a moTBBprKI€HNE HA IPOCHIEKTA 3711 3711
INopnuiHa Takca 3a o611 puHancoB Haxzop o KOH 450 2250
Taxcu xbM LlenTpanen /lenosurap 1583 1583
Jormyckane 3a Teprosust Ha BOb 600 600
lNogwmraa Takca 3a mogIbpxane Ha peructpanus Ha bOb 1200 6 000
Br3narpakaeHne Ha MHBECTHIIMOHHUS TIOCPETHIK 12 000 12 000
Q0110 pazxoan 19 544 26 144

5.1.3. IlepuoabT, BKJIAIOYHUTETHO BCSIKAKBH BB3MO:KHH H3MeHEHMsI, Npe3 KOWTO MpeasiaraHeTo me 0bjae
OTKPHUTO U ONHCAHUE HA MPoOLeca HA KAHINIATCTBaHe

JomycHaTHl 3a THProBUsI Ha PEryJHMpaH I1a3ap Ha LEHHHW KHIKA, KOPIIOPATUBHUTE OOJHMIAllMK OT HACTOSIIATa
eMHCHs, Ce CUMTaT OT jarara, ompezeneHa or CeBeTa Ha JqupekTopuTe Ha ,.bwirapcka ®onmoBa bopca —
Codus” AJl u ce mpeycTaHOBsBa 5 /mieT/ pabOTHH JAHU MPEIy Maie)ka Ha eMUCHSTA.

Bropuunara THProBHsS Ha €MHCHATa KOPHOPAaTUBHM OOJNWranuy IEe Ce HM3BBPIIBA ChINIacHO IIpaBmiata Ha
»bbiarapcka ®onmoBa bopca — Codus” Al u IlpaBunnuka Ha ,IleHtpanen [emo3urap” AJl. HaumubT Ha
IIPEXBBPIISIHE HA OONUTanuuTe MPU YCIOBHATA Ha AOITyCKaHE 10 THPTOBHS HA PETYJIHPaH Ma3ap Ha EHHU KHIDKA
€ yka3aH B T. 4.13 oT HaCcTOSIIINS JOKYMEHT.

5.1.4. Onucanue Ha Bb3MOKHOCTTA 32 HAMAJISIBAHE HA MOJIMUCKATA

Benuku 3 011 Opost obnuranmu ot Hacrosmara Emucus ca 3amicaHd W W3LSUIO M3IUIATEHH HPU TAXHOTO
II'BPBUYHO YaCTHO (HEMyOJIMYHO) MpesiaraHe.

Hacrosmust HpOCHeKT € 3a IOIyCKaHE Ha 0o0JIUTAITIUTE J0 TbpTOBHUA Ha PEryJIMpaH Ia3ap, ¢ OrjeJa Ha KOETO HE
Ca BB3MOXHU OrpaHUYCHUA B MNPEIIAraHCTO Ha BEYEC CMUTHPAHUTC 06HI/IF3HI/II/I npu CKJIHOYBAHETO Ha
O6JII/IraL[I/IOHHI/I$I 3acM.

5.1.5. llogpoOHOCTH 32 MUHMMATHATA H/WJIH MAKCHMAJIHATA CTOIHOCT, 32 KOAITO Ce KAHTHIATCTBA

MunumanHuar Opoli, KoiiTo Moxke na Obae 3akyneH OT eqHo june € 1 (exHa) oOmuranus, ChIJIACHO
JeiicTBalyTe KbM HacTosmus MoMeHT [IpaBuna 3a TeproBus Ha ,,b®@b — Codus” AJl. Hama orpannueHus 3a
MaKcHMalleH Opoi oOJuraiyu, KOUTO Morar Aa ObAaT 3aKyNEeHH OT €IHO JIMIE, CTHIra Jia € HAIUIE ChOTBETHO
IpeJularaHe 3a mpoaaxoa.

5.1.6. HaunHBT M cpoKoOBeTe 32 3aIUIALIAHETO HA HEHHNTE KHUKA U IOCTABKATa HA IeHHUTe KHUKA

[Tnamanusita BB BPb3Ka ChC CKIIOYESHHUTE CIEIKH 32 MPUIOOMBAHETO Ha [IEHHH KHIDKA CE N3BBPIIBAT CHITIACHO
IpaBunuuka Ha Ilentpanen [emo3urap AJl. Cien OKOHUATEIHOTO NpHIOOHBaHe Ha oOiuranuutre B 1[J]
WHBECTUTOPBHT MOXKE J]a M3MCKBA OT MHBECTUIIMOHHUS IMOCPEIHHK M3/[aBaHE Ha yJOCTOBEPUTEIEH JOKYMEHT
(T.Hap. memo3WTapHa pasnucKa). THProBusATa C HACTOSAIIATA EMUCHS OONMIamuy INe Cce U3BHpIIBA B
cpoTBeTcTBHE ¢ IIpaBmnara 3a ThproBus Ha “B®b — Codus” AJl, kakto u ¢ IlpaBwinuka Ha I[JI. Cnen
rpreMaHe Ha obnuranuuTe Ha JIpy’KecTBOTO 3a THProBUs Ha peryiupaH mazap Ha bopcaTa, BCeKu HHBECTHTOD,
KOHTO jxenae na mpuaoOue WM npojane oONMrauu OT INpejylaraHata €MHCHs, € HEOoOXOOMMO Ja CKIIIOYH
JOTOBOP 32 WHBECTUIIMOHHU YCIYI'd C JIMLIEH3UpaH HHBECTHLHMOHEH IIOCPEIHHK M Ja I10/1aieé ChOTBETHO
HapeXJaHe 3a MOKYINKa/IpoJax0a, KaTo IOIbJIHN BCHUYKU HEOOXOIUMHU JTIOKYMEHTH, ChOOpa3HO MpaKTUKaTa Ha
n30paHus HMHBECTHLHOHEH IIOCPEJHUK M M3MCKBAHUATa Ha HOpMaTHBHAaTta ypenba. VHBECTHLHOHHHAT
IOCPETHUK € ATHKEH Ja BbBeJIe OpbhUKaTa Ha CBOS KJIMEHT B ThproBckara cucrema Ha ,,bOb—-Codus™ AL, IIpu
CKIIIOYBAaHE Ha clelika Oopcara M WHBECTHLHMOHHHMS TOCPEJAHUK — CTpPaHU II0 CJAeNKaTta H3BbPLIBAT
HEOOXOAMMUTE NeWCTBHA 3a peructpauus Ha caenkara B llenrpanen [lemosurap AJl. L[/l npuximrouBa
CEeTHJMEHTA IO CHeNKaTa B 2-AHEBEH CPOK OT CKIIIOUBAHETO M aKO ca HAJIHMIE HEOOXOMUMHUTE IIEHHU KHIKA M
MapUYHU CPEACTBA M HE CBILECTBYBAT JIPYTH NPEYKH 3a TOBA M aKTyalu3Hpa KHHUrara 3a Oe3HaJUYHH LIEHHU
KHMKa (oOnuranun) Ha EMuTeHTa.
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[Tnamanusta Mo CKJIOYEHU CAEIKH CJIe] NpHeMaHe Ha OOJIMraluuTe 32 ThPrOBHS Ha PeryiIMpaH masap ILie ce
M3BBPIIBA CHITACHO YCIOBHATA HA N30PaHMs MHBECTHLMOHEH nocpenHuK. Ciex NPUKIIOYBaHEe Ha CETHIMEHTA
Hentpanen [leno3urap A/l 3aBepsiBa KIMEHTCKaTa MOACMETKAa Ha HHBECTUTOPUTE KYIIyBayH ChC 3aKyIEHUTE OT
TSAX OOJMranuu. Y IOCTOBEPHUTETHH JOKYMEHTH 32 COOCTBEHOCT BBHPXY KHIKA OT OOJMTallMOHHATa €MHCHS Ha
Emutenta moratr ma Obmar 3asBeHH 3a m3maBaHe oT LleHtpaneH [lemosurap A/l upe3 HHBECTHLIHOHHUS
MIOCPETHHK, YAHUTO YCIIyTH HHBECTUTOPHT U3IOJI3BA.

IleHHuTE KHMXA ce Tpeaarar 3a BTOpHYHA ThPrOBHs HA BCHUKH 3aMHTEPECOBAHM JiMla O0e3 orpaHuyeHus u 0e3
HaJIMYMETO Ha MpaBa 3a NMPEIIOUTUTENIHO 3aKyIlyBaHe.

5.1.7. IIbaHo onmMcaHMe HA HAYMHA W [aTaTa, HA KOATO IIe OBAAT MYyOJMKYBAHM pe3yJTATHTE OT
npeaiaraHeTo

Pesynrartute OT IOMyCKaHETO IO THPTOBHUS Ha PETYIMPAH Ia3ap Ha IEHHUTE KHIDKA He MOUISKH Ha IyOIHIHO
o0siBsIBaHE OT eMuTeHTa. VIH(OopMaIys 3a cIeKUuTe MOXKe J1a ce HaMepH B eXeTHEeBHHs OIOJNIeTHH Ha ,,bhiarapcka
®onmosa bopca — Copus™ A/.

5.1.8. IIpomenypara 3a ynpa:XKHABaHeTO HAa BCIKAKBO MpPaBo0 3a 3aKynyBaHe Mpeau JApPYIH,
NPeXBbPJMMOCTTA HA NIPABATA IO NMOANNCKATA H TPETHPAHETO HA HeyNPAKHEHUTe NMPaBa M0 MOANHUCKATA.

Hacrosmuar IIpocniekT e 3a JOIMycKaHe Ha IIEHHU KHKKa (oOnuranuu) A0 THPTOBUSL HA pETyJMpaH Iasap,
IOpaJx KOETO He Ce U3JaBaT IpaBa. Beuuku obnuranuy ot HactodmaTa EMucus ca 3anucany U U3IsUI0 I1aTeHH
IPH TAXHOTO II'BPBUYHO YACTHO (HemyOauyHo) npeanarane. Ciesl 0MyCKaHeTo Ha OONMUranuuTe 3a ThproBus Ha
peryIupaH ma3ap, BCeKH HHBECTHTOP MOXKe 1a Mofa/ie ChOTBETHO HapeXkIaHe 3a IMOKYITKa.

5.2. IITAH 3A MIACUPAHE U PABNIPEJEJEHHUE

5.2.1. PazninynnuTe KATErOPMU MOTEHIHATHN HHBECTUTOPH, HA KOUTO Ce MPeNIaraT eHHUTe KHIXKA. AKO
NpeAIaraHeTo ce U3BbPLIBA eJHOBPEMEHHO Ha NMa3apuTe HA JBe MM MOBe4Ye CTPAHU U AKO 32 HAKOHM OT
TAX e OWJI 3ama3eH WIH ce 3aMa3Ba TPAHIIL, 1a ce MOCOYH BCEKH TaKbB TPAHIIL.

Hsama OINPEACIICH IIJIaH 3a PasnpclACJICHUC Ha LCHHUTC KHW)KA Ha OTACIHHU T'PYIU NOTCHIUAIHU UWHBCCTUTOPH.
KoprnoparuBaute 00IMranuu OT HACTOSIIATa €MHCHS ce MpelyiaraT 3a BTOPUYHA THPrOBHS Ha BCHYKH
3aMHTEPEeCOBaHH Jinlia 0e3 orpaHuueHus, chriacHo [IpaBuiara Ha ,,beirapcka @onmosa bopca — Codus™ AJl.

[Ipennaranero ce n3BbpIIBA €TUHCTBEHO B PemyOiuka boarapus.

5.2.2. lIpouenypa 3a yBeoMsiBaHe Ha KAHAMJATHTeE 32 pa3Mepa HA NPUIOOUTUTE IEHHU KHUKA.
Hswma npeaBuieHa nomoOHa npoueaypa.

5.3. HEHOOBPA3YBAHE

5.3.1. HNuaukanus 3a o4akBaHaTa IEHA, HA KOATO 1Ie obaaT npeaiarani NeHHUTe KHUKA WIH METoaa 3a
onpeaejasiHeTO HA IIEHATA U npoueaypara 3a HeiHOTO ONMoBecTsABaHeE. I[a Ce IMOCOYM pasMepa HA BCAKAKBH
pa3xoau M 1aHbIHA, KOUTO €€ HAYUCIABAT KOHKPETHO HA YYAaCTHHKA B MOANMUCKATA WIN KyllyBa4a.

Ienara, Ha KOsiTO EMUTEHTHT 11l 3asBU oOauMranuuTe 3a BbBexk1ane Ha Tbproeust Ha bOB - Codus A/l me obae
paBHa Ha HOMHHaiHaTa UM croiHocT — 1000 (xmisina) nesa. LleHara, Ha KOSATO cjel TOBa IIE ce IMpeisiarar
OOJIMTAIIKTE 32 THPTOBUS, IIE CE ONPE/EIis B 3aBUCHMOCT OT ThPCEHETO U npeiaraneTo Ha bOb Codus A/l

Benuku TpaH3aKIMOHHHU pa3sXo[yl MPU THProBUATA C OOJMMIallMUTE OT HACTOSIATa €MUCHS ca 3a CMETKa Ha
uHBecTUTOpUTE. Te ce ompenenst cboOpa3HO NpenBUAEHHTE B Tapu(duTe Ha CHOTBETHUTE WHBECTHLMOHHH
NOCPEIHUIM, Ype3 KOUTO CE CKJIOYBAT CJCIKUTE, CTAHIAPTHH KOMHCHOHHHM W BB3HArPaKACHUS, KaKTO U
CchOOpa3HO TaKCHUTE Ha peryiupaHus naszap, LleHTpannus nemnosurap u Ipyru. VIHBECTHLIMOHHUTE TOCPEIHULIN
NpPEJOCTaBAT Ha CBOMTE KIMEHTH H3ueprarenHa HHPOpPMALUs 3a pa3XOJUTE M TaKCHTE IO CHCIKUTE B
CHOTBETCTBHE C HOPMATHBHHTE HM3HCKBAHUS U JIOTOBOPHUTE € KJIUEHTHTE. JIpyrH crnenupuyHu pa3xomu 3a
MHBECTUTOPHUTE HE CE IPEIBUK/IAT.

Hacrosiyure KopropaTuBHE 00JIMIallii HOCAT IOXOJ Ha MPUTEKATEIUTE UM 1ol popMaTa Ha JIMXBa 3a eproja
Ha MPUTEKAHNE W/WIIK TIOJIOKUTEIHA pa3iiKa MEXy IpoJlakHaTa IIeHa U [IeHaTa Ha Ipuo0uBaHe (B ciay4ai Ha
npopax0a Ha IEHHUTE KHIDKA npenu majexa Ha Emucusara). JlefictBamms B bbiarapus, xaro crpaHa Ha
Ipe/ularaHe Ha OOJIMTallUUTe OT HACTOSIATa EMUCHs, IIPaBEH PEXHUM Ha JaHBYHO oOJaraHe Ha TE3H JAOXOAHU €
moipo0OHO pasrienan no-rope B T. 4.14 "JlanbuHo obsaraHe" OT HACTOSIIMS TOKYMEHT.
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5.4. INTACUPAHE MW NTOEMAHE

5.4.1. UmeTo u agpeca Ha KOOPAMHATOPA/KOOPANHATOPHUTE HA IJI00AJHOTO NMpelJiaraHe

HacrosimoTo nomyckane 1O ThProBUs Ha PEryJMpaH Ia3ap ce peajld3upa caMo Ha TepuTopusaTa Ha PemyOnuka
Benrapust n HiAMa na ObIe M3BBpLIBAHO I0OANHO mpemtaraHe. HacTosmoTo pomyckaHe 10 ThProBHs ce
peanmsupa camo Ha TepuTopusiTa Ha PenyOnuka Boearapus. Hsma cyOektu, ceriacssamu ce jaa noemar
C€MHCHATA HA 63.33.Ta Ha TBBPA aHIaAXXUMCEHT, KaKTO U HAMaA Cy6CKTI/ITC, ChIIacsBalllu CC Jia IUiacupaT eMHucHusATa
0e3 TBBP/IL aHFKUMEHT WM TIPH yCIIOBUSATA HA JIOTOBOPEHOCT 32 ,,[T0JlaraHe Ha MaKCUMaIIHH yCHIIns .

5.4.2. UmeTo u apeca HAa BCAKAKBHU areHTH MO MJIAIAHUATA U 1eNO3UTAPHU areHTH
Beunuku o6nuraiiy Ot HaCTOSIIATa eMUCHS ca PErHCTpUpaHu 1o cMeTKH B LleHTpanen nemosurap A/l

[Inamanusara mo JuUXBUTE M TJiaBHHIATa Lie ce W3BbpmIBaT upe3 llentpanen nemosutap AJl. Anmpec Ha
Henrtpanen nenozutap AI: rpan Codus, yn. “Tpu yum” NelO, er. 4.

5.4.3. UmeTo u agpeca Ha cy0eKTHTe, ChIJIACSBAIIH ce 1A M0eMaT eMUCHSTA

Hswma cyOekTH, chrilacsiBally ce Ja MoeMar eMHCHATa Ha 0a3aTa Ha TBBPJl aHTAKUMEHT, KaKTO M HiAMa CyOeKTH,
CBIUIACSIBAIIIM C€ Ja TUIACHPAT EMHCHITAa 0e3 TBBPJ aHTaKHMEHT WM IIPHU YCIOBUATA Ha JOTOBOPEHOCT 3a
,[I0JIaraHe Ha MaKCUMAaJTHHU yCHIUS .

Beunuky kHIDKa ca Oy yCIENIHO IUIaCUPaHy IIPU YCIOBHATA Ha IbPBUYHO YacTHO Iutacupane upes UII ,,Codus
Wutepremrsabn Cextopurus” AL

5.4.4. Kora e uwin e 0b/ie NOCTUTHATO CIIOPa3yMeHHe 32 MoeMaHe.

He e mocturnaro CIIOpa3syMCHHEC 3a IIOEMaHE Ha EMHCHUATA.

6. IOIITYCKAHE A0 THPIOBUA U OPIrAHU3AIUA HA
TBPIOBUATA

6.1. TBbPTOBUS HA PETYJHAPAH IMA3AP

Crnen HOTBBpKIAaBaHE Ha IPOCIEKTa 3a JOMyCKaHe OO THPrOBUS HA perynupad masap or Komwucusara 3a
(MHAHCOB HAJ30p M BIKCBaHEe Ha eMUCHATA B peructhpa mo wi. 30, an. 1, 1. 3 or 3K®H, Hacrosmara emucus
obnuranuu me Obae 3asBeHa 3a ThproBus Ha OcHoBeH masap, CermeHt 3a oOmuranuu, Ha BOB-Codus A/l
VYka3BaHEeTO Ha TOBa OOCTOSATEICTBO HE TPsIOBa Ch3/1aBa BIEYATICHUE, U JOMYCKAHETO OO THPTOBUS Ha [ICHHHUTE
kHIKa Ha ,,brirapcka ®onmoa bopca-Codus™ AJl HemmpemeHHO 11e 0be 0H00peHo.

He ce npeaBmxa kaHIuAaTCTBaHE 3a JOIYyCKaHE JI0 ThPrOBUs Ha JPYIrd paBHOCTOWHM ma3apu. KbM naraTta Ha
W3rOTBSIHE Ha HACTOSIIUS JIOKYMEHT HE C€ M3BbpIIBAa IyOJMYHA WIIM YacTHA IMOJIMCKA 32 LIEHHU KHHXa OT
CBIIMA WU JPYT KJIac.

6.2. BCUYKHU PETYJUPAHU MA3APU UJIU PABHOCTOMWHU MA3APU, HA KOUTO,
BEYE CA JONYCHATH JO THhbProBusd HEHHH KHHUXKXA OT CbhbIIUA KJAC KAKTO
HEHHUMTE KHUXA, KOUTO IME BbAAT NPEAJATAHHU

Kem JaTaTa Ha U3roTBAHEC Ha HACTOAIIHA JOKYMCHT, EmutenThT HAMa JAO0IMyCHaTa OO0 ThProBUA HA PEryjavpaH
nasap eMucusd O6HI/IraHHI/I OT ChIIHUA KJIacC.

6.3. IME U AJIPEC HA CYBEKTUTE, KOUTO MMAT TBBHBPJI AHTAXKHUMEHT JA
JEUCTBAT KATO MOCPEJHUIUA HA BTOPUUHUSA MA3AP

EMUTEHTHT HE © aHraxvpaljl THBECCTULIIMOHHU MOCPEAHULIA, KOUTO Jia MOo€MaT 3aIbJDKCHUC Oa 6T>,£[aT noCpEaAHNIN
Ja OCUrypsBat JJUKBUJHOCT Ha BTOPHUYCH I1a3ap Ha EMUCHATA YPE3 KOTUPOBKHU ,,KynyBa” u ,,npoaaBa”.

7. JOI'bJJHUTEJNHA HH®POPMAILIUA

7.1. AKO B JOKYMEHTA 3A NPEJJATAHUTE HEHHU KHHUXA CA NMOCOYEHH
KOHCYJUTAHTH BbB BPB3KA C JATEHA EMUCHUi, UHOPOPMANMUA 3A
KAYECTBOTO, B KOETO CA JEMCTBAJMU KOHCYJTAHTHUTE

Hsima mocodenn KOHCYJITaHTH.
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7.2. AIPYTA UH®OPMALIUA B JJOKYMEHTA 3A NMPEJAJATAHUTE HEHHU KHUXA,
KOATO E OJIUMTHUPAHA HNJHU HOPETJEJAHA OT ONPEJAEJEHH 1O 3AKOH
OAUTOPHU U KOTATO OAUTOPUTE CA U3TOTBHUJIHU JOKJITAI

Hsama npyra madopmanus B JloKyMeHTa 3a IpelularaHUTe IIEHHH KHIKA, KOSTO Jla € OAWTHpaHa, OCBEH
roguuiHnTe puHaHcoBu otyetd Ha “TOTIJIOOUKAINSA - BPAIIA” EAJ] 32 2011, 2012 u 2013r.

7.3. A3ABJUEHHUE UJU JOKJIAJ HA EKCHOEPT

B nacTosmus HOKyMeHT 3a pCJIaraHuTe HCHHNU KHU)Ka HE Ca BKIIFOYCHU U3ABJICHUA WA JOKJIAAW Ha CKCIICPTH
WM TPETH JIAIA.

7.4. HHOOPMALNUA, NOJYUYEHA OT TPETH JIUI[A

B Hacrosus JIOKyMEHT 3a MpejiaraHUTe [CHHH KHMKAa HE ¢ BKIIOYeHa WHQOpMAIMs, MMOJy4YeHa OT TPETH
JIHIIA.

7.5. KPEAUTHUTE PEATUHI U, OIPUCHBAEHHN HA EMHUTEHTA UJU HA HETOBHUTE
IBbJICOBU LEHHH KHHXA NO HCKAHE HA HJH B CBTPYIAHHYECTBO C
EMHUTEHTA B MPOLECA HA PENTHHTOBAHETO.

Ha EmuTeHTa Uiy Ha HErOBUTE JABJITOBU HEHHU KHUYKA HE Ca MPUCHKIAHU KPEAUTHU peﬁTHHFH.

8. BUJ n PA3ZMEP HA OHPEJOCTABEHOTO
OBE3IEYEHMUE

8.1. BUJ HA NPEJOCTABEHOTO OBE3NEYEHWUE

3a obe3neyeHne Ha MOTacsABaHETO Ha BCHYKH B3CMaHWs HA OOJMTalOHEPHTE MO OOIMIAlMOHHUS 33aeM U
Pa3HOCKHUTE MO eMHCHATA, [IpY»KECTBOTO € YUpEeanIIo B 10J3a Ha OaHKATa-JOBEPEHUK (3aJI00KEH KPEIUTOP) MPU
Cla3BaHe HA YCTAaHOBEHHTE B 3aKOHA pefl U (opMa MBbPBHU MO pejl 0COOEH 3aI0T BHPXY MAIINHU U ChOPHIKECHHS
(coOcTBEHOCT HA EMUTEHTA), KAKTO CJIE/BA:

Ilopenen MnBenTapen HanmenoBanne Banancosa IMazapna
HOMep HOMeEP CTOMHOCT B JIB. CTOMHOCT B JIB.
1 3236 WHcrananys KOMOMHUPAHO 1 644 854,67 2940 000

MIPOM3BOACTBO TOILIO U EIIEKTPO
eneprus - TL 'PAJICKA

2 1952 Tomnocnabaurenna cucrema (TCC) - 453 802,82 474 300
I''TABHO CTEBJIO

3 2125 l"azomposox - O] MJIAJTIOCT 429 656,00 443 430

4 1180 Perynupaii (kpaHoB) Bb3el — 336 835,00 349 960
oToruiTenHa nenrpana "MJIAJJOCT"

5 2132 I"asonpoBox HUCKO HaysiraHe - TL| 184 888,74 193 060
I'PAACKA

6 4176 ABTOMaTHYHA Ta3opa3npeaenuTerHa 164 153,56 175 140
cucrema (MUC) - TL TPAJICKA

7 3116 Enexrpuuecko 3axpanBane OLI- 171 025,32 180 000
MJIAAOCT

8 3228 OwmekotuTenasa uHctanamus XBO - 154 647,20 178 950
Ol MJIAJIOCT

9 1329 lazomposox "MJIAJIOCT" 92 186,44 103 160

10 3093 Koten TornodukanmoHeH BoJOrpecH 37 110,08 44 700
BK-50

11 3011 Koten TorodukanoHeH BoJOrpecH 33 255,97 35750
BK-50

12 3173 [Tomma mpexoBa x4 2 141,27 17 600
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13 3131 I"a30B0 pasnpenennuTeNHO YCTPOMCTBO 23 820,99 28990
14 2131 ["a3ompoBox BUCOKO HalIsAITaHEe 29 364,64 32180

OcobGenwnsr 3anor e yupeneH ¢ JloroBop 3a 3ainor, ckimoder Ha 28.11.2013 r. mexay pyxectoto u ,,KPEU
ATPUKOJI BBJITAPUA” EAJl, m3nbnusBama ¢ynkuuute JoBepeHnk Ha oOuuranuonepure. J[oroBopsT 3a
3aror e BnucaH B LlenTpamaus peructbp Ha ocobernte 3ano3u moq Ne 2013121101359. B cimrouerns joroBop 3a
3aJI0T € MPEeIBHICHO, Y€ MPEeACpPOYHa HM3MCKYEeMOCT Ha OOJWrallMOHHUS 3aeM € Halule B Cly4aid, d4e
3aJI0TO/IATEIST HE M3IIBJIHM IBJIHO WM YaCTHYHO 3aJbJDKEHHATA CH IO JOTOBOpa H/MJIM NPH HajJH4yhe Ha
ycioBus 3a ToBa 1o JloroBopa 3a JoBepeHHK Ha obOnuranunonepute ot 28.11.2013r. ¥ moanucaHOTO KbM HETo
JonbIHUTENHO criopazyMenue oT 07.04.2014r.. B To3u ciydail 3aJI05)KHUAT KPEAUTOP MOXKE J]a UCKa U3IbIHEHHUE
Ha IUIOTO CH B3€MaHe U [IPeIH CPOKa, IPEIBUIICH B JOTOBOPA.

8.2 IMTA3APHA CTOMHOCT HA OBE3NEYEHHUETO
O0e31e4eHNeTo € ChCTABEHO MALIMHU U ChOPBKEHHUS.

[TazapHa cToifHOCT Ha 00e3MeUeHIETO, ChCTABEHO MAIIMHU U ChOpHKeHus, e 5 197 220 nea 6e3 pxmoueH JIJIC.
Ouenkata Ha O00€3MEYCHHETO, ChCTABEHO MAIIMHU W CBOPBXKEHWs, ¢ u3BbpmieHa ot Koncynt Komepc
Umxenepurr - 99 EOO/] upe3 onenurenure wrx. [[BeTanka J[mMuTpoBa AJeKCaHIpOBa ChC CEepTUPHUKAT 3a
OLIEHUTEJICKA TPAaBOCIIOCOOHOCT Ha MamuHH W chopbxkeHus Ne300100099/14.12.2009 r. u unx. JXusko
JumutpoB JKenmeB cbC cepTH(UKAT 3a OIEHUTEICKA MPAaBOCHOCOOHOCT HAa MAalIMHH M ChOPBKEHHS
Ne300100387/14.12.2009 r. JlataTa Ha H3rOTBSIHE Ha OlleHKaTa Ha obe3neueHuero € 21.11.2013 .

CroTHOIIEHHETO O0Oe3meueHne/00IMralMoHeH 3aeM KbM JaraTa Ha HM3TOTBSHE Ha IIOCOYCHHWTE OLIEHKM Ha
obe3neuenunero ¢ 172,61 %.

8.3 ChOTHOWEHUSA, KOUTO E 3AABJXEH JA COHA3BA EMUTEHTA

Z[py)l(eCTBOTO noeéMa aHTaXUMEHT a crnasBa OIIPCACIICHU H3WCKBAaHUA W CHBOTHOWICHUE 3a II€pyuoJia Ha
HacCcToAIIUA 06J'II/IFaHI/IOHeH 3acM. HenTa Ha MOCEMAHETO Ha TE3U aHTaXXMMCHTH € NPEAOCTaBAHETO IO-rOJiAMa
3aluTa Ha UHTCPECUTE Ha 06HI/IFaHI/IOHepI/ITe.

KOHKpCTHI/ITe CbOTHOIICHHA W AHTaXXUMEHTH, KOUTO EmuteHTHT nmpueMa aa cCria3Ba 3a CpOKa OO0 Iaaexa Ha
HacToAllara EMUCHsA Ca CICAHUTC:

1. ChOTHOIIEHUETO TaCUBU KbM aKTHUBH Ja He HanxBbpisa 90%. [TokasaTersT ce u3unciisiBa Ha 6a3a oQUIMATHU
WHIWBHIYaTHA TPUMECEYHHN W TOANIIHY (MHAHCOBH O0TYeTH HAa EMuUTEHTA;

2. KoehuieHT»T Ha IOKPUTHE HA PAa3XOIUTe 3a JUXBHU Ja ce noaabpxa Hax 110%. [TokazarensaT ce u3ducisiBa
Ha 6a3a o(uIMaIHU UHAUBUYaIHU TPUMECEUHH U TOOUIIHY ()MHAHCOBU OT4eTH Ha EMuTeHTa;

3. CBhOTHOIIICHHETO Ma3apHa CTOHHOCT Ha 00E3MEYeHUETO KbM TIaBHUIA HA OOJMIallMOHHMS 3aeM Ja He € I10-
Hucko ot 1.20:1.

4. EMUTEHTBT 1oeMa 3aJbDKeHHE J]a TOUCKa NIpUeMaHe U Ja PerHCTpHUpa eMHUCHATA 3a Thprosus Ha briarapcka
®onmoBa bopca — Codus Al B cpok He MO-ABIBI OT 6 Mecela OT W3JaBaHETO H, Clie/l MOTBBPXKIABaHE Ha
IIPOCHEKT 3a JOIyCKaHe A0 THPrOBHS Ha peryiupad mazap or Komwucusra 3a (HMHAHCOB HAA30p M BIHCBAaHE Ha
emucusiTa B peructbpa o wi. 30, an. 1, T. 3 ot 3KDH;

5. EMUTEeHTHT moema 3aABJDKCHUC 3a EMUCHUATA KOPIIOPATUBHU 06J'II/IF3.LII/II/I aa 6T>Z[aT CbOTBETHO IpUJIaraHnu
pasmopendute Ha 3akoHa 3a MyOJHYHOTO Mpe/UlaraHe Ha IIGHHH KHIDKQ OTHOCHO JOBEpCHHMKA Ha
obnuranoHepure U obe3rnevyaBaHe Ha MyOJIMuHa EMHICHS OOJIUTallng;

B CJ'Iy'-IaI71 Ha HaMaJldBaHE I1asapHaTa CTOMHOCT Ha 00E3MECUCHUETO o HUBOTO, MMOCOYCHO OTrOp€, KaKTO U B
cnyf{ai/i Ha HapyliaBaHC€ 3aJaiICHUTE IapaMCTpu Ha CHOTHOLICHUECTO Ha 06HIa 3aTBXHAJIOCT KbM JIMXBU H
KOGQ)I/IHI/ICHTa Ha MOKPUTUEC HA PA3XOAUTE 3a JIMXBU, CbIIO MMOCOYCHU OTTOpE, EMUTCHTHT CC 3abJDKaBa Jia:

L4 yBeaoMu He3a0aBHO GaHKaTa-HOBCpCHI/IK IIpy NOABABAaHEC HAa HAPYIICHUETO,

L4 BB3CTAHOBU BCAKO HAPYHICHO CHhOTHOLICHUE B CPOK A0 30 /TpI/IﬂeCGT/ JIHU OT naTaTa Ha HApyUICHUEC.
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» TOINIO®UNKAIINSA BPALIA” EAJ] e noeno 3anbiDkeHHE Mpe3 Mepuoja JI0 U3IUIaliaHe Ha OONUTallOHHUS
3aeM Ja HOAmbpKa choTHomIeHWe IlacuBW/AkTHBH He mO-BHCOKO OoT 90%. Kbm 31.12.2013 r., cwrmacuHo
OKOHYATEJHUSA FOJUIIEH OTYET Ha JPY’KECTBOTO, TOBAa ChOTHOIICHHUE € 62,13%.

» TOIINIO®UNKALINSA BPALIA” EAJ] e noeno 3anbiDkeHHE Mpe3 Mepuoja JI0 U3IUIaliaHe Ha OOJNUTallOHHUS
3aeM Ja nojabpka choTHouleHre [lokputue Ha pazxoaure 3a TuxBH He Mo-HUCKO OT 110%. Kem 31.12.2013 1,
CBIJIACHO OKOHYATEIHMs TOUILEH OTUYET Ha IPY>KECTBOTO, TOBA ChoTHOIIEHHE € 315,91%.

8.4 UHAUKAUUSA 3A MECTATA KBIAETO OBIWECTBEHOCTTA MOXE JA HMMA
NOCTHI 10 NJOTOBOPHUTE /1 APYIHM HJOKYMEHTH BbB BPBb3KA C
OBE3NEYEHHUETO

[NoTeHIMaTHATE UHBECTUTOPH MOTAT Ja Ce 3all03HAsT C JOTOBOPA 32 3aJI0T M BCHYKU JTOKYMEHTH, CBBP3aHHU C
obesnevyenwusita, B opuca Ha “TOIIJIODOUKAILINA - BPAITA” EA/I:
EMWTEHTA:
» Tomnoguxanus-Bpana*“ EAJ]
Appec: rp. Bpara, yn. Makcum I'opku 9
Ten.: +359 92 66 13 09
®daxce: + 35992627293
E-noma: toplo_vr@m-real.net
JInne 3a koHTakT: Iletko Huxonos IleTkos

Bcexku paboten aen ot 9,00 no 17,00 uaca.
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