- EAnaHa Tpeiduna

BUSINESS SERVICES

»TEJIEIMHK BU3HEC CbPBUCUC TPYN" AL}

OOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA

BMA HA NPEONATAHUTE LEHHU KHUXKA: OBMKHOBEHW, BE3HAJZIMYHIWN, NOMMEHHW, CBOBOAHO NPEXBBLPIAEMUW AKLIA
BPOW HA NPEAJIATAHUTE LLEEHHM KHUXKA: 12 500 000 EPOA C EANHUYHA HOMUHATHA CTOMHOCT OT 1 /1B.
ISIN KOA4 HA EMUCUATA: BG1100017190

HACTOAWMAT IOKYMEHT 3A MPEANATAHUTE LEEHHN KHUMKA (,,JJOKYMEHTBT”) CE OTHACA 1O AOMYCKAHETO /10 ThPFOBUA HA PETY/IMPAH
NA3AP (“JINCTBAHETO”) HA 12 500 000 OBMKHOBEHW AKUMW, (,,MPEANATAHUTE AKLMU®, ,JINCTBAHWUTE AKLMK"), U3OAOEHWU OT
“TENENVHK BU3HEC CbPBMCKC TPYN” AL (,,OPYKECTBOTO" UK ,, KOMMNAHUATA®).

CBIrNACHO NPEABAPUTENHUA TPADUK, TbPTOBUATA C MPEAJIATAHUTE AKLMW LLEE 3ANOYHE BEAHATA C/EA JONYCKAHETO UM 10 THPrOBKA
HA OCHOBHMA NA3AP HA BBIITAPCKA ®OHA0BA BOPCA (BPB), KOETO CE OYAKBA JA CTAHE OK0/10 30.11.20197T.

HACTOALWMAT JOKYMEHT 3A NPELJIATAHUTE LIEHHU KHUXA CbObPXKA LAATA UHOOPMALMA 3A EMUCUATA, HEOBXOAMMA 3A B3EMAHE HA
WHBECTUUMOHHO PELIEHUE, BK/IHOYUTENHO 3A OCHOBHUTE PUCKOBE, CBBbP3AHU C MPEAJIATAHUTE LIEHHM KHWMKA. B MHTEPEC HA
WHBECTUTOPUTE E [A CE 3AMO3HAAT W C PETUCTPALMOHHMA [OOKYMEHT, MPEAW OA B3EMAT WHBECTULMOHHO PELLEHME.
PEFMCTPAUMOHHUAT OOKYMEHT, 3AEAHO C JOKYMEHTA 3A MPEAJIATAHUTE LUEHHU KHUMA W PESIOMETO KbM TAX MPEACTAB/IABAT
CbBKYMHO MPOCMEKT. MPOCNEKTLT CbABLPHKA LANATA MHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTW HA EMWUTEHTA U
UEHHUTE KHMXA, KOUTO CE MPEANTATAT YPE3 MYB/IMYHO NMPEANTATAHE, E HEOBXOAMMA HA MHBECTUTOPWUTE 3A TOYHA OLEHKA HA
MKOHOMMWYECKOTO N ®UHAHCOBOTO CbCTOAHWUE, AKTUBUTE N NMACUBWUTE, PUHAHCOBWUTE PE3YNITATU, NEPCNEKTUBUTE 3A PASBUTUE HA
EMWTEHTA, KAKTO U HA NPABATA, CBbP3AHW C LLEEHHUTE KHUXA.

WUHBECTUPAHETO B MPEANATAHUTE AKLIUU E CBbP3AHO C BUCOK PUCK, XAPAKTEPEH 3A AA/IOBUTE ®UHAHCOBU UHCTPYMEHTU, KAKTO U
PUCK, CBbP3AH C BU3HECA HA [IPYXECTBOTO. PUCKOBUTE ®AKTOPU, CBbP3AHU C MPEANATAHUTE AKLMU, CA NPEACTABEHW B HACTOALLUA
JOKYMEHT 3A NPEA/IATAHUTE LEEHHU KHUXKA, T.2 PUCKOBU ®AKTOPHU.

THProBUATA C JINCTBAHUTE AKLIUWN LLIE CE U3BBPLLBA EAMHCTBEHO HA Bb/ITAPCKA ®OHZLOBA BOPCA. MNPEAIATAHUTE AKLUUW CA U3LALEHU
CbITACHO Bb/IFAPCKOTO 3AKOHOAATE/ICTBO.

MHBECTUTOPUTE CbLLLO NPUEMAT, YE: 1) HE PASYUTAT HA ,,ENAHA TPENOMHT AL (,,ENAHA TPEMAMHI, ,, MEHUOXKBPAY) MW HA NINLIA,
CBbP3AHWN C MEHMOMKBPA, BbB BPb3KA C MPOYYBAHETO HA TOYHOCTTA HA KAKBATO U [IA E UHGOPMALIMA, ChbABLPKALLA CE B HACTOALLMA
JOKYMEHT, WU C TEXHUTE MHBECTULMOHHW PELLEHWSA; 11) PA3YUTAT EAMHCTBEHO HA MHOOPMALIMATA, ChABPKALLA CE B HACTOALWIMA
[OKYMEHT, U HUKOE JIMUE HE E BM/I0 OBNACTEHO [IA MPEACTABM KAKBATO WU JIA E MHOGOPMALMA MW OA MPABM KAKBUTO U A CA
JEKNAPALMM BbB BPB3KA C [IPYIKECTBOTO MW MPEANATAHUTE AKLIMK, PA3ZTMYHW OT ChAbPHKALLMTE CE B HACTOALLMSA JJOKYMEHT U/UNK
PETMCTPALIMOHHMA AOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHW, TA3M PA3/IMYHA MHOOPMALLMA NN AEKNAPALMM HE TPABBA JA CE
MPUEMAT 3A MOTBbPAEHN OT [JPYKECTBOTO UM OT MEHUOMKBPA.

HACTOALLMAT AOKYMEHT 3A LLEHHU KHUXKA E OBOEPEH OT KOMUCUATA 3A ®MHAHCOB HAA30P (KOH), B KAYECTBOTO M HA KOMMETEHTEH
OPTAH CbINACHO PErNAMEHT (EC) 2017/1129. KOH 0a0EPABA HACTOALLNA JIOKYMEHT 3A LLEHHU KHUMA EAMHCTBEHO AKO OTTOBAPS
HA HAJTOXEHWTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTM 3A Mb/IHOTA, PA3BMPAEMOCT M NOC/IEAOBATENHOCT. TOBA OZLOBPEHUE HE
CNEABA OA CE PA3IMNEXAA KATO NOTBBLPXKAEHUE HA KAYECTBOTO HA LEEHHUTE KHUMA, MPEAMET HA HACTOALLMA AOKYMEHT 3A LEEHHU
KHUMA. UHBECTUTOPUTE TPAAEBA CAMM [A MPELEHAT LLENECLOBPA3HOCTTA HA MHBECTULIMATA B LLEHHUTE KHUMA.

JATATA HA TO3U [JOKYMEHTE 11.11.2019T.
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LOEKNAPALUA 3A OTTOBOPHOCT

,TenennHk busHec Cvpeucuc Mpyn“ AZl, B KayectBoTo My Ha EmuTeHT Ha lpeanaraHute akuuMun, U UHBECTULMOHEH
nocpegHuk ,EnaHa Tpenguur” A[l, B KayectBOTO My Ha MeHugxbp Ha lMpeanaraHeto (,MeHudxbp”), noemar
OTrOBOPHOCTTA 33 Nb/HOTATa M TOYHOCTTA Ha CbAbprKallaTa ce B To3n [lokymeHT nHPopmauma. MNpepcrasnasawmte
,TenennHk busHec Copsucuc Mpyn“ AL u ,Enana Tpenguur” AL (BX. ,OmeogopHu auua”) peknapupar c nognucure cu,
NoNIOXKEeHW B Kpas Ha [loKymeHTa, Ye, AOKOJKOTO MM € WM3BECTHO, TOM CbAbpXKa Uusnata MHPoOpmauusa OTHOCHO
npea/siaraHUTe LLEHHU KHUKa, KOATO € CbLLeCTBEHA B KOHTEKCTA Ha lNpeanaraHeTo, n He e NPonyCcHaTO HULLO, KOETO MOXKe
[a ce 0Tpasu BbPXy TOYHOCTTA WM MbJIHOTaTa M. B gonbaHeHue, cbrnacHo ua. 81, an. 2 ot 3MMNUK, npeacrasnasawmTe
,TenennHk busHec Copeucuc Fpyn” AL wn ,EnaHa Tpeaunur” ALl, AeknapupaT c NnoanucuTe cu, NOJIOKEHN B Kpas Ha
JoKkymeHTa, ye MpocneKkTbT OTroBapA Ha U3MCKBAHUATA Ha 3aKOHa.

YneHoBeTe Ha ynpaBuUTeNHUTE opraHu Ha ,TenenuHk busHec Cvpsucuc Mpyn” AQ u ,Enana Tpenanur” AL we 6baaT
OTrOBOPHM 3ae4HO M MOOTAE/NHO 33 BCAKAKBU U BCUYKU Bpean, MPUYMHEHU OT NOTrpPeLlHN, NOABEXKAALWM UIN HEMbIHU
JaHHu B lMpocnekTa. /luuaTta, OTTOBOPHU 33 U3roTBAHETO Ha GUHAHCOBUTE oT4YeTH, (BXK. ,Omao8opHu auya”) we 6baat
OTrOBOPHM 33e4HO M NOOTAENHO C /IMUATA OT NPeaxo4HOTO U3peyeHue 3a BCAKAKBU U BCUYKWM Bpeau, NPUYMHEHU OT
NorpeLHn, NoABEXAALLM AN HEMBHU AAaHHU BbB PUHAHCOBUTE OTYETU Ha I pYrKEeCTBOTO, a 0AUTOpPUTE Ha [pyKecTBOTO
(8. ,,OmeosopHu nuya") — 3a Bpegmn, NPUUMHEHN OT M3LAAEHUTE OAUTOPCKU AOKNAAWN BbPXY OOUTUPAHUTE OT TAX
duHaHcoBM oTYeTU Ha [pykecTBoTO. [laHHM 33 rOpenocoyYeHuTe LA ca NOCOYEeHU B YacTTa ,,OmeoeopHU aAuua“ B
HacToAWMA JOKYMEHT.

BAXHA UH®OPMALKA

TepMUHUTE U U3pa3nTe, N3M0JI3BAHU C 1aBHM BYKBU B HacToAWMA [LOKYMEHT, KOUTO He ca AebUHMPAHU MO APYT HAYMH B
HEero, UMaT 3Ha4YeHWeTo, npeacTaBeHo B ,,CbKkpaweHna n aedmHnumn”. B ,,CoKpawenunsa n gebmHmumn” ce obacHagaT u
HAKOMW M3N03BaHWN CbKPALLEHUA.

OcBeH aKo He e MoCoYeHO WK He ce noapasbupa apyro, B To3u JOKYMEHT TepmuHUTE ,Hu1e”, ,Hac”, "Hawua” u apyru
nogo6Hu ce oTHacaT Ao , TenenmHk busHec Cvpeucuc Mpyn“ AL.

OcBeH aKo He e NoCoYeHO APYro, N030BaBaHETO HA TBbPAEHUA OTHOCHO M3pa3ABaHe Ha YBEPEHOCT, 3HaHWE, O4aKBaAHMUA,
NPOrHO3M N MHEHMA Ha [JpyKeCcTBOTO MM HA PBKOBOACTBOTO CE OTHACAT A0 YNpaBUTeNHMA CbBeT Ha [lpy*KecTBoTO.

Huto [OpykectBoTo, HUTO ,EnaHa TpenguHr” A[l pasaT rapaHuMA 3a 3aKOHOCbOOPA3HOCTTA HAa WHBECTUUMATA B
MpeanaraHmMTe AKUMKM OT CTPaHa Ha KOMTO U Aa € MHBEeCTUTOP.

HactoawmaT ,D,OKYMEHT Mma 3a uen aa npenocrtaBu VIHd)OpMaLI,VIﬂ Ha NoTeHUMaiHN MHBECTUTOPU B KOHTEKCTa U C
€OUHCTBEHA Uen oueHABaHe Ha Bb3MOXHa MHBECTUUUA B ﬂpe,qnaraHMTe Akumun. B Hero ce CbAbpHKa no,a,6paHa n
o6o6|.|.|,eHa MHd)OpMaLI,MFI, He Ce MU3pa3ABa aHraXXMMeHT UAn npusHaHue, NAn OTKa3sBaHe OT NpaBO U He Ce Cb3AaBaT
HWUKaKBM NPEKU UM KOCBEHU NPaBa KbM ApPYr, OCBEH KbM NOTeHLUMaleH MHBECTUTOP B KOHTEKCTa Ha lNpeanaraHeTto.

MoTeHUMaNnHNTE MHBECTUTOPU Ca M3PUYHO MHPOPMMPAHH, Ye MHBeCTMpPaHeTo B MpeasiaraHuTe AKLUKM BOAM A0 GUHAHCOB
PWCK 1 cnepoBaTesIHO ceaBa Aa npoyeTaT MpocneKTa B HerosaTa LAMOCT M NO-CNeuunanHo pasgena , Puckosu gpakmopu”
B8 T03U [LOKYMEHT, KaKTo U pa3aen , Puckosu hakmopu“ B PErmMcTpaumoHHUA OKYMEHT, NpU 06MUCAAHETO Ha MHBECTULMA
8 MpepnaranmTe AKumuu. NMpu B3EMaHETO Ha MHBECTULLMOHHO peLleHne, NOTeHLMaHUTE MHBECTUTOPU TpAbBa Aa pasunTaTt
Ha co6CTBEHOTO CM MpPOy4YBaHE U CbAbPrKalLaTa ce B MpocnekTa MHPOPMaLUA, BKAOUYUTENHO U NON3UTE U PUCKOBETE,
CBbP3aHM C MHBecTUpaHeTo B MpeanaraHnTe AKUuN.

Bcsiko peweHue 3a nHsectnumm B MpeagnaraHnte AKUMK cnesga 4a ce OCHOBaBa eAMHCTBEHO Ha HacToAwmA MpocnekT (1
BCAKAKBM MPUIOXKEHNA KbM HEr0), KaTo ce MMa npeagsuna, Ye BCAKO Pe3tomMe UM ONUcaHne, CbAbpiKallo Ce B HAaCTOALMA
MpocneKkT, uAn NpaBHU pasnopendu, CYETOBOAHWU MPUHLMMM WAM CPAaBHEHWE Ha TaKMBA MPUHLMNKU, KOPNopaTMBHA
CTPYKTYpa CAy»KaT eMHCTBEHO 33 MHPOPMATUBHM Len U He ciedBa fAa ce NpuMemaT KaTo NpaBHa, cYeToBOAHA WU
[JaHbYHA KOHCY/NTauMA 3a Tb/IKYBaHETO UM NPUAAraHeTo Ha TakMBa pasnopendm, UHGOPMALMA MU OTHOLLEHUS.

CbabpiKaHMeTo Ha To3n [loKymeHT He TpsabBa ga ce cuMTa 3a npaseH, dMHaHCOB, BU3HEC MNM JaHbYEH CbBET. 3a
NnoJly4yaBaHETO Ha TaKbB CbBET BCEKWM MOTEHLMANEH MHBECTUTOP TPAbBA 4a Ce KOHCYATMpPa CbC COBCTBEH NpaBeH,
GUHAHCOB MM JaHbBYEH KOHCYNTAHT. AKO MMATe HSIKAaKBM CbMHEHMA OTHOCHO CbAbPYKAaHMETO HA TO3U [JOKYMEHT, BMe
TpAbBa Aa ce KoHcyATMpaTe ¢ 6poKep, bAaHKOB MEHMUAXKDBP, aABOKAT, CHETOBOAUTEN UK APYT GUHAHCOB CbBETHUK.

C U3K/loYeHUe Ha cayyauTe, NpesBUAEHN B UMNEPaTUBHM 3aKOHOBM pasnopesnbu, HUKOe nLLe He e YMb/JIHOMOLWEHO A3
npepoctaBa MHbGOpPMaLMA MAM A3 [AaBa AeKNapauuu BbB BPb3Ka C lpeanaraHeTo, pas/iyHU OT CbAbpKalLUTE ce B
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HacToAWwmMA JOKYMEHT U aKo TaKMBa Ca NPeAOCTaBEHM, TO Ta3n MHPOPMaLMA UAK feKnapauumn He Tpabea Aa ce npuemat
KaTo AafleHU C pa3peLleEHMETO Ha Apy*KecTBoTo unn ,EnaHa Tpehanur” AL,

HuTo npepacTaBAHeTOo Ha HacToAwMA [MPOCMNEKT, HATO KAaKBOTO WM Aa e npepgnaraHe, npogaxkba uau npexsbpisHe,
HanpaBeHW Bb3 OCHOBA HAa Hero c/ej, HacToALLaTa AaTa, MPU KakBUTO U Aa e 06CTOATeNCTBA, He BOAM A0 Npe3ymnuumaTa,
Yye He ca HacTbNUAM NPOMEHM B CbCTOAHMETO Ha [pyxecTtBoTo wan [pynaTa cnep HactoAwaTta gata WM ye
MHPopmaLmATa, NpeacTaBeHa B HAaCTOALLMA [IPOCNeKT B HeMHaTa LAOCT, e aKTya/lHa KbM KOATO M Aa e AaTa, cnefd gatata
Ha [pocnekTa.

BbB Bpb3kKa ¢ MpegnaraHeto, MeHNOXKbPDBT, AEMCTBAL, KaTO MHBECTUTOP 3a cOBCTBEHA CMeTKa, MoXKe Aa npuaobusa
AKUMM 1 B TOBA CM KayecTBO, MOKe Aa 3anasu, 3aKynu, npogaae, NpeasioxKu 3a npoga)kba Mam no Apyr HaumH ga ce
pasnopeam 3a cObCTBEHA CMETKA C T€3M LIeHHW KHWUMKA, APYTU LEeHHU KHUXKa Ha , TenennHk busHec Copsucuc Mpyn” AL
WAW APYTU CBbP3aHU MHBECTULMK BbB Bpb3Ka C MpeanaraHeto uam no Apyr HaunH. MeHUAKbPBT He Bb3HAMepPABa Aa
pasKpuBa pasmepa Ha NoA06HW MHBECTULMM WAM CAENKW NO APYr HA4YMH, OCBEH B CbOTBETCTBME C HOPMATUBHMUTE
3a4b/IXKEHUSA [a U3BBPLUM TOBaA.

NPEACTABAHE HA ®PUHAHCOBA MH®OPMALNA

OcBeH aKo e NOCoYeHo Apyro, ¢uHaHcoBaTa MHPOPMAUMA B TO3M [OKYMEHT € M3roTBeHa B CbOTBETCTBME C
MeKayHapoAHWUTE CTaHAAPTU 33 PUHaAHCOBa oTYeTHOCT (“MCDPQO"), npmeTn ot EBponeickus cbios (EC).

Bceku, KoiTo obmucaa ga npuaobue ot MNpeanaraHuTe akuuK, cneasa Aa pasyvuTa Ha CBOETO cOBCTBEHO Mpoy4YBaHe Ha
EmuTteHTa, ycnosuaTta Ha MNpeanaraHeTo v Ha puHaHcoBaTa MHbGOPMaLMA B TO3M [JOKYMEHT.

HAKOM AaHHU, CbAbPXKaWW ce B TO3U [OKYMEHT, BKAOUUTENHO ¢UHaAHCOBA MHbopmauma, ca 6uan npeameT Ha
3aKpbraasaHua n NpubankeHuns. BbB Bpb3Ka C TOBA, B HAKOW OTAE/HM Cydau, CymaTta OT YMcnaTa B KONOHa UK pej B
TabMUM, NIV NPOLLEHTHU U3YNC/IEHUA, CbAbPMKALLM CE B TO3M AOKYMEHT, MOXe [ia He OTroBaps TOYHO Ha obwaTa undpa,
[JafleHa B CbOTBETHATa KOJIOHA WK pea,

NPEACTABAHE HA NASAPHA U UKOHOMMWYECKA UH®OPMALMA

MasapHaTa, MKOHOMMYECKaTa M NpOMMLILIEHaTa UHPOPMaLMA, M3N0A3BaHA B TO3M AOKYMEHT, e 6una ussiedeHa oT
pasnnYHM NpodecuoHanHU U APYrM HE3aBUCUMM U3TOYHMLM. TOYHOCTTa M MbAHOTATa Ha TakasBa MHOpPMaLMA He ca
rapaHTMpaHu.

NHbopmaumaTa, CbabprKaLLa ce B TO3M AOKYMEHT, OTHACALLA Ce A0 MHAYCTPUATA, B KOATO onepupart , TenenmHk busHec
Copsucuc Npyn“ ALL M KOHKYPEHTUTE MY (KOATO MOXKe Aa BK/IHOYBA OLEHKN U NPUBAUKEHMA), € U3BeYeHa OT 06LLecTBEHO
OOCTbNHA MHOOPMALMA, BKAOYUTENHO NybAMKAUMM M onoBecTeHa WHPOPMAUMA, CbINACHO W3UCKBAHUATA Ha
OeMCTBALL0TO 3aKOHOAATENCTBO 33 LEHHUTE KHUXKA U APYrM HOPMATMBHM aKkToBe. ,, TenennHk busHec Copsucuc Mpyn“ AL,
NoTBbPKAABa, Ye TakaBa MHPOPMaALLMA € KOPEKTHO Bb3NPOU3BEAEHA OT HEMHUTE U3TOYHULM U, OKONKOTO [pyKecTBoTO
€ 0CBeJOMEHO U e CnocobHO Aa YyCTaHOBM, He ca MPOMNyCHaTU HUKAKBM GaKTWM, KOUTO BMxa MOraM Aa npeacraBAT
Bb3MNpounsBeaeHaTa MHPOPMALMA HETOYHO MK NoaBeXaalo. Bce nak, [lpyKecTBOTO € pa3ymMTano Ha TOYHOCTTA Ha Ta3u
uHbopmaumna, 6e3 ga nposexaa HesaBUCMMa npoBepKka. M3BecTHa mHopmaumsa B lMpocnekTa No OTHOLIEHWE Ha
Bbarapus e u3BsevyeHa OT AOKYMEHTU U APpYrn odULMANHU, NYBAUYHU M YACTHU U3TOUYHULM, BKIOYMTEIHO HA YY4aCTHULM
B KanuTasioBuTe nasapu 1M ¢MHaHCoBMA cekTop B Bbarapus. He cneaga Aa ce cuuTa, Ye € Haauue MbjiHa e4HaKBOCT B
npeactaBeHaTa MHPopMaumsa cpes BCUYKKU Te3M U3TOYHULM. BbB Bpb3Ka € TOBa, [Jpy*KeCTBOTO Noema OTrOBOPHOCT CaMo
33 TOYHOTO Bb3NPOU3BENKAAHE HAa WM3BAAKM OT CbOTBETHUTE M3TOYHUUM Ha MHPopmauma. [pyKecTBOTO He noema
OONBbNHUTENHA AW Apyra OTTOBOPHOCT MO OTHOLIEHWE Ha Bb3npousseaeHaTa MHPopmaLus.

MHO®OPMALMA OT MHTEPHET CTPAHULIATA HA AIPY}KECTBOTO

C M3KNOYEeHME HA [AOKYMEHTUTE, KbM KOUTO npenpalia lpocnekta, CbAbprKaHMETO Ha WMHTepHeT cTpaHuuaTa Ha
,TenennHk busHec Copsucuc Mpyn“ ALl He NnpeacTaBasBa YacT OT To3uM [pocnekKT.
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M3MNOJ1I3BAHU CbKPALLEEHUA

»TBC I'pyn“, “Komnanusara”, ,OpyxectBoto” - ,TenennHk busHec Copsucuc Mpyn ” AL,

»Fpyna TbC“, ,,TpynaTta” — , TenenuHk busHec Cvpsucuc MNpyn” AL u HEroBuTe AbLLIEPHU APYHKECTBA;

,2AHBecTMuMOoHHUA MocpeaHuk”, ,MeHngxopa“ — ,EnarHa TpenguHr” AL;

»ARumMn(Te)“, ,MpegnaraHute akumun®, , JINCTBaAaHUTE aKUMN" — eMUCUATa aKLMU - TPeMET Ha HAcTOAWOTO NpeasaraHe;
,fNpeanaraHeTo” — HaCTOALLETO IMCTBAHE Ha aKuMUTe Ha , TenennHk busHec Copsucuc Mpyn“ AL;

,»MpocneKkT” — HaCTOALMAT NPOCMNEKT 3a A0MNYCKaHe A0 TbProBMA Ha PeryanpaH nasap Ha KHuU»Kata Ha EMuTteHTa;

»PerncTpauMoHeH AOKYMEHT” - PerncTpaumoHeH AOKYMEHT, CbAbpall, MHPopMauma 38 EMMTEHTa Ha LEHHUTE KHMXa
(YacT | Ha NMpocnekTa);

»JOKYMEHT 3a npeanaraHuTe LeHHUM KHUMKA“ — HactoAawma [OKyMeHT 3a npeasiaraHuTe LeHHW KHUXKA, CbAbprKaly,
MHOOPMALMA 33 LLEHHUTE KHMMKA, KOMTO ca 06eKT Ha Ny6anyHoTO npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT lll Ha MpocnekTa);
“KOH” — Komucus 3a duHaHCOB Haa3op;

»3aMeCTHUK-NpeacepaTenarT” — 3amMecTHMK-NpeaceaatenaT Ha KOH, pbkosogeu, ynpasneHue ,Haasop Ha
MHBECTMLUMOHHATa AelHOoCT";

“B®B” — ,Bbarapcka poHpoBa 6opca“ AL;

»UA” — ,,UeHTpaneH Jenosutap” AL;

“MCPO" - MexxayHapoaHUTe cTaHAAPTM 3a GMHAHCOBA OTYETHOCT;
,CA" — CbBeT Ha ANPEKTOPUTE;

»YC“ —¥YnpaBuTeneH cbBeT;

,OCA” — 06110 cbbpaHMe Ha aKUMOoHepUTE;

»T13“ — TbproBCKM 3aKOH;

»TP*“ — TbproBCKKM perucTbp, BogeH oT AreHumMATa Mo BNUCBaHMATA;

»YcTas (noa ycnosue)” — Yctas Ha ,, TenennHk busHec Copsucuc Mpyn” Af, npuet Ha OCA ot 30.09.2019 r. c npoMeHu B
cvboTtBeTcTBMe cbe 3MMLUK, Konto BNM3aT B cuia npu ycnosue, Ye Jpy»KecTBOTO Npuaobue ctaTyT Ha Ny6IMYHO APYKeCTBO

,»3MNNLUK“ — 3aKkoH 3a ny6AMYHO NpegnaraHe Ha LEeHHU KHUXKa;

,3MNPU“ — 3aKoH 3a nasapute Ha GUHAHCOBU MHCTPYMEHTH;

»3MMMN3®PU“ — 3aKoH 3a NpuaaraHe Ha MepPKUTe cpelLly NasapHUTe 310ynoTpebm ¢ PUHAHCOBU UHCTPYMEHTH;

»303“ — 3aKoH 3a ocobeHuUTe 3a1031;

»Hapepn6a Ne 38“ - Hapenba Ne 38 ot 25.07.2007 r. 33 MU3UCKBAHMATA KbM AEMHOCTTA Ha MHBECTULMOHHUTE NOCPEAHNLMY;

»EC"“ — EBponelicKku cbios.
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1. OTTOBOPHU JIULA

“TenenunHk busHec Copsucuc Fpyn” AL (EMUTEHTBT) ce ynpaBnasa oT YnpasuteneH cbeT (YC), KOIMTO e B CbCTaB OT
neTMma YieHose:

e lBaH KutuaHos — NMpepacenaten Ha YC 1 U3nbaHUTENEH AUPEKTOP;
e Teopop Jobpes —uneH Ha YC;

e [layH MBaHOB —uneH Ha YC;

e Hukoneta CtaHaunoBa - YneH Ha YC;

e [0iKo MapTrMHOBMY - uneH Ha YC.

BusHec agpecsT Ha uneHoseTe Ha YC Ha , TenenuHk busHec Copsucuc Mpyn“ AL e rp. Codusa, yn. ,,NMaHopama Coduma“ Ne
6, Pnuxmn busHec LleHTbp, Biok b, eT. 2.

EnaHa Tpeiaunr” Af (MeHngbpbT) ce ynpasassa oT C/l, KOWTO e B CbCTaB OT TPUMA YNEHOBE:

e Papocnasa Macnapcka — lNpeacegaten Ha C[;
e KameH Konves —3am. npeaceparten Ha C/;

e  Momuunn TuKkos —uneH Ha CLL n U3nbaHUTENEeH ANpPEKTOP.

BusHec agpecwT Ha yneHoseTe Ha CL Ha ,EnaHa Tpenanur” AL e rp. Codus, yn. ,Jlbyesap CraHues” Ne 5, Codpapma
busHec Taybp, Crpaga b, eT. 12.

,TenennHk busHec Copsucuc Mpyn“ Al e yupeaeHo npes 2019 r. u KbM AaTaTa Ha HacToAWMA [JJOKYMEHT He e U3roTBAI0
roguwHn GUHAHCOBM OTYETU, KOUTO Aa NOANENKAT HA OAUT UK Aa ca B MPOLLEC Ha 0aUTUpPaHe.

Hactoawumat MpocnekT 3a ny6anMyHO npeanaraHe cbabpra KOMbUHUPaHa duHaHcoBa MHPopmaLms 3a , TenennHk busHec
Copsucuc MNpyn“ AL 3a nepmnoga 2016-2018 r., obxBaliallLa HEroBuTe AbLEPHN APYXKECTBA, CbLECTBYBA/IM KbM Kpas Ha
2018 r., KOATO € U3roTBeHa NpeaBUA HAIMYMETO HA KOMMIEKCHa GUHAHCOBa UCTOPUA N HEOBX0AMMOCTTa OT NpeacTaBAHe
Ha npodopma pMHaHCOBa MHPOopMauma cbraacHo PernameHT (EC) 2019/980, KaKTo 1 A0KNa4, OT HE3aBUCMMUTE 0AMTOPK
, BPHCT 1 AHr OanT” 00/, Ye 3a 2018 r. Tasn MHOPMALMA € MOAFOTBEHA NPaBWUIHO Ha MOCOYEHATa B HeNeKKUTE KbM Hes
6a3a n ye H6as3aTa e B CbOTBETCTBME CbC CYETOBOAHMTE NOSUTUKM HA EMUTEHTA. ,bpHCT 1 AHr Oaut” OO/ e cbe agpec
Codua 1124, 6yn. "Uapurpaacko woce" No 47A, Monurpadus opuc ULeHTbp, eT. 4 U e BNUCaHO B perncrbpa Ha
04MTOPCKMTE Npeanpmatia nog Homep 108.

MpocneKkTbT CbAbp)Ka MHPOPMaLMA OT HeoAUTMPaAH KOMOMHWUPaAH MexauHeH GWMHAHCOB OTYeT Ha [ pyKecTsoTo,
ob6xBalliall, HEroBMTe AbLUEPHU APYKECTBa, cbluecTByBaM KbM 30.06.2019 r. KombUHMpaHaTa puHaHCOBa MHPOpMaLma
3a nepuoga 2016-2018, KaKTO U MEXAMHHUAT KOMOUHUPAH oTyeT 3a nepuoga 01.01-30.06.2019 r., ca U3roTBEHM OT
Pocuua AHTOHOBa € BU3Hec agpec rp. Codus, B.3. ManmHosa [lonvHa, ya. MaHopama Codpus Ne 6, BusHec LieHTbp Puuxmn,
bn. b, eT. 2.

[eknapaumm oT OTTOBOPHUTE UL Ca NPUAOKEHM KbMm [pocnekTa.



http://www.telelink.com/
http://www.elana.net/bg/trading/investment-banking.html
https://www.ey.com/bg/en/home

-l EAGHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
BUSINESS SERVICES LOKYMEHT 3A MPEOJIATAHUTE LIEEHHW KHUXKA
YAcT Il oT MPOCMEKT 3A JONYCKAHE /10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA AKLLK

2. PUCKOBU ®AKTOPU

VHeecmupaHemo 8 UeHHU KHUX(O e C8bp3aHO C Pa3au4yHu puckoee. [lomeHyuasnHume uHeecmumopu mpsabea
8HUMaMenHo 0a npoYemam U OCMUCAAM npedcmaseHama no-00say UHGOpMayus, 3ae0HO C UH@opmayuama 3a
puckosume hakmopu, CbObpHaWa ce 8 PeaucmpayuoHHUS OOKYMeHm, KAKMO U usaama uHgopmayus e lpocnekma,
npedu da 83emam peweHue 0a npudobuam akyuu Ha pyxcecmsomo.

MocnedosamenHocmma e npedcmassHemMo Ha PUCKo8UMe hakmopu ompa3asa suxoaHemo Ha YnpasumesHUA cbeem
OMHOCHO KOHKPEMHAamMa um 3Ha4UMOCM KbM HACMOAWUA MoMmeHm 3a deliHocmma Ha [Apyx#ecmeomo.

2.1. NINNCBA NA3AP 3A AKUMUTE HA APYXECTBOTO

KbM HacToAWMA MOMEHT HAIMa NOTBbPAEH OT CTPaHa Ha MHBECTUTOPM MHTEPEC KbM 3aKynyBaHe Ha peasaraHuTe akumm
W NocnegHNTe He ca NPUeTH 3a Tbprosus Ha BPB. [pyKecTBOTO He MOXKe Aa rapaHTUPa, Ye AKuuUTe e 6bAaT TbpryBaHu
M ye obemuTe Ha TbProBMA C TE3N aKUMM LWe 6baaT NOCTOAHHU MAK e ce NoaobpaBaT. Bb3aMOXKHO e B onpeaeseHu
nepvoam npogaxkbaTta Ha akUMK Aa e 3aTpyAHEHa UM HEBB3MOKHA NOpaaM Annca Ha MHBECTUTOPCKM MHTEpeC.

Cnep nprMemaHeTo 3a TbProsmA Ha AKLMMTE HAMA CUTYPHOCT, Ye L Ce Cb34aA4€ U e CbLLeCTBYBA aKTMBEH 60pCOB nasap
33 TAX WKW Ye eMUCUOHHATA UM CTOMHOCT e OoTroBapAa Ha ueHaTta, Ha KOATO Te uWwe Cce TbprysaTt Ha 60pCOBVIﬂ nasap. Ako
HE Ceé Cb3aafe U HAMA aKTUBEH 60pCOB nasap 3a 1e3n akuuun, nasapHarta ueHa n JIMKBUAHOCTTa MM MOraTt Aa 6'b,EI,aT
HE6J'IaFOI'lpVIF|THO 3acerHaTtu.

2.2. NMA3APHATA LIEHA HA AKUMUTE MOXE A CE MPOMEHW HEB/IATONMPUATHO

EMMCMOHHATa LeHa Ha akuuuTe KbM MOMeHTa Ha MpeanaraHeTo He moxe Aa 6bae NoKasaTenHa 3a NasapHaTa UM LeHa
cnen npuKkaouBaHeTo Ha MpeanaraHeto. MpomeHUTe B LieHaTa Ha akuuuTe Ha , TenennHk busHec Cvpeucuc Mpyn” AL
morat 4a 6b4aT NopoAEHM KaKTo OT GyHAAMEHTANHOTO CbCTOAHME Ha [l pyKECTBOTO, BKNOUMUTEIHO HACTOALLM M O4YaKBAHMU
bVHaAHCOBM pe3ynTaTh OT AeNHOCTTa, Taka U OT MKOHOMWYECKUTE M Ma3apHU YCNoBMA B bbarapua n KOCBEHO OT NasapHuTe
N UKOHOMWYECKU YC/IOBUA B CBETOBHATA MKOHOMMKA.

AKLMOHepUTe cneasa 4a MMaT nNpesBui, Ye e Bb3MOXKHO [a HacTbMAT CbOUTUA, KOUTO fa NPUYMHAT pe3Kn KoanebaHus B
nasapHuUTe LEeHW Ha AKUMUTE, KaKBMTO U Npeau ca ce NpoABABaA/IM NO OTHOLEHWE Ha aKLUMW Ha 6bArapcKMA KanuTaios
nasap M Ha MeXAyHapoAHWTe ¢GWHAHCOBM Mas3apwu, KAaKTO M Ye e Bb3MOMKHO MofobHM KonebaHua Aa 3acerHat B
HebnaronpusaTHa NOcoKa akumunute Ha ,, TenennHk busHec Copsucuc Mpyn“ AL,

Ma3apHaTa CTOMHOCT Ha AKuuuTe e ce onpeaenda Ha 6a3aTa Ha TbPCEHETO U NpeasiaraHeTo U LeHaTa Ha akuMnTe moxe
[a HapacTBa UM Aa HamansBa. Te3n KonebaHus Ha LeHUTe MmoraT Aa AoBeaaT [0 ToBa AaJeHa LieHHa KHUra aa cTpyBa B
OaZleH MOMEHT MHOT0 NO-Masiko, OTKO/IKOTO € 3aKyneHa. Ta3u AMHaMMKa Ha LieHMTe e ocobeHOo XxapaKTepHa 3a nasapa Ha
OBOMKHOBEHWN aKLMK, YuuTO BOPCOBM LLeHU moraT Aa 6baat npeameT Ha pes3Ku KonebaHua B pesynTaTt Ha nybauMyHO
onoBecTeHa MHopmaumsa 3a GUHaHCOBUTE pe3ynTaTM Ha [pyKecTBOTO, NMPOMEHM B 3aKOHOAATE/ICTBOTO WU Apyru
CbLLECTBEHN CbOUTUA.

LpyXecTBOoTO He rapaHTMpa Ha WHBECTUTOPMTE, Ye LieHaTa Ha HerosuTe aKuuK We ce 3anasu ctabuaHa u/man we
noBulWwaBa CBOATa CTOMHOCT B 6baewe. ,TenennHk busHec Cobpsucuc Mpyn“ AL van, AOKONKOTO € WM3BECTHO Ha
LpyXecTBoTo, ApyrY AnUa He Bb3HaMepPABaT 43 OCbLLECTBABAT M3KYMNyBaHe Ha aKuMKM Ha [Jpy»KecTBOTO C Lien 3anas3BaHe
n/VNn NoBMILEHME Ha Na3apHaTa LeHa Ha akLuuuTe cnes oCbLLeCcTBABAHETO Ha YBE/IMYEHUETO Ha KanuTtana.

2.3. b®db E 3HAYUTE/IHO NO-MAJTKA U NO-CNABO IMKBUAHA OT PA3BUTUTE MA3APU HA LIEHHU KHUKA

NHBecTUTOpUTE Cneasa Aa UMat npeasus, ye BOB e 3HaUMTENIHO NO-Maska M No-c1abo NNKBMAHA OT Na3apuTe Ha LeHHU
KHM¥Ka B NOBEYETO CTPaHM C pa3BMTa NasapHa MKOHOMMKA. TaKa, 33 akumnoHepwuTe Ha , TenenmHk busHec Copsucuc Mpyn”
Al HAMa rapaHuMA, Ye KOTMPAHETO Ha aKuuuTe Ha [py)KecTBOTO Ha BPB we rapaHTUpa akTMBHATa MM TbProsua u
[0CTaTbyHA NMMKBUAHOCT. HUCKaTa AMKBMAHOCT Ha b®b Boau 1 A0 3HaYMTENIHA aMNIMTYAa Ha ABUXKEHUATA Ha LeHHUTe
KHU¥Ka M Bb3MOXKHOCT LieHWUTe A3 6b4aT NPOMEHEHU CNEKYNATUBHO OT OTHOCUTENTHO MAJIKU CAENKM.

2.4. PUCKOBE, CBbP3AHU C Bb/ITAPCKUA MA3AP HA LLEHHU KHUXKA

Bb3MOXHO € MHBECTMTOPUTE Aa Pa3nosiarat C No-Maako MHPOopMaLMA 33 6bArapckms nasap Ha LEHHW KHUMKA, OTKOIKOTO
€ Ha/IMYHa 3a APY*KecTBa Ha APYrv Nasapu Ha LieHHM KHUXKa. Bce olle MMa M3BeCTHa pas/ivKa B perynpaHeTo 1 Hagsopa
Ha 6bArapckMA Masap Ha LEeHHM KHUMKA (BbMPEKW NpuiaraHeTo Ha eBpOnencKuTe AMPEKTUBM B Tasu 06s1acT) U B
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[AeicTBuATa Ha MHBECTUTOPUTE, BPOKepuTe 1 APYrMTe NasapHM y4acTHMUM, B CpaBHEHME C NasapuTe B 3anagHa Espona u
CALLL. KomncuaTa 3a pMHAHCOB HaZ30p Ceam 3a PasKpMBAHETO Ha MHGOPMALMA M CNA3BaHETO Ha 3aKOHWUTE U Ha ApyruTe
perynaTMBHM CTaHAAPTM Ha BbArapcKkma Nasap Ha LEHHW KHWKA, U34aBa Hapeatm 1 yKasaHUA 3a 3a4b/IXKEHUATA OTHOCHO
pasKkpuBaHe Ha MHGOPMALMA, TBPTOBUATA C LLEHHM KHUMKA NPU HAZIMYMETO Ha BbTPELLHa MHbOPMaLMA U ApYyrv BbNPOCH.
Bce nak e Bb3MOMHO A3 MMa NO-MasfKko Ny6AMYHO AOCTbNHA MHOOPMaUMA 33 BbArapcKUTe APYMHKECTBA, OTKOJIKOTO
0BMKHOBEHO Ce NPeAoCTaBs Ha Pa3MoJOKeHWe Ha MHBECTUTOPMTE OT Ny6/MYHMTE APYXKECTBa Ha APYruTe nasapu Ha
LEHHM KHUKA, KOETO MOXKE a Ce OTPas3M Ha LieHaTa Ha akuuuTe Ha [py*KecTBoTO.

2.5. UHONAUUATA MOXKE AA HAMAJIU PEANTHATA JIOXOAHOCT HA UHBECTUTOPUTE

MposABneHMeTo Ha MHPAAUMOHHUA PUCK 3a aKuMoHepuTe Ha ,TenennHk busHec Cbpsucuc Mpyn“ ALl 6M HacTbnuao B
C/lydamTe, KoraTto A0XOAMTE OT akummTe (NoBuLWEHMe B LeHaTa M/Wamn NosyvyeHn aMBUAEHTH) ca No-Masiku oT nHdnaumaATa
3a nepuoja Ha nHeectMpaHe. MHGNaLUMOHHMTE NpoLLEeCH BOAAT A0 HAMaIEHWE Ha peasiHaTa LOXO4HOCT 33 UHBECTUTOpUTE.

Bbnpeku Ye B AbATOCPOUEH NaH AOXOAHOCTTA OT aKLmMmM obuyaitHo n3npesapsa MHGNALMOHHUTE Npoueck B Bbarapus un
B ApYrX CTPaHM C pa3BUTa NasapHa MKOHOMMKA, HAMA rapaHuuu 3a MHBECTUTOpUTE B aKuuu Ha ,TenennHk busHec
Copsucuc Npyn“ Afl, 4e TAXHATa UHBECTULMA LEe NPeACTaBIABaA PeasiHa 3alunTa cpeLy MHbAaumaTa.

2.6. NPOMSAHA HA PEXXMMA HA JAHBYHO OB/IATAHE HA UHBECTULIMUTE B LLIEHHU KHUXKA

Kbm OataTa Ha M3roTeBsiHe Ha HacToAwMA JOKYMEHT peannsvpaHuTe KanuTanosBu nedanbu or npoaarkbata Ha LEHHU
KHWKa Ha Ny6anyHu apyKecTsa B bBbarapua He nog/sieskaT Ha ob1araHe ¢ AaHbkK. CblECTBYBa PUCK TO3M AaHbYEH PEKUM
no oTHolleHMe Ha obnaraHe 4oXoamuTe OT onepaLmm C LeHHU KHUXKa Aa 6bae npomeHeH B 6baellle, KoeTo 61 aoBeno Ao
HapacTBaHe Ha AaHbYHOTO Bpeme 3a aKUMOHEepPUTE M HaMa/IABaHe Ha NeYanbuTe M OT TbProBuMs C aKLMMUTE Ha [lpy»KecTBoTo.

2.7. PUCK OT PA3BOAHABAHE HA CTOMHOCTTA HA AKLIUUTE

B YcraBa Ha [jpy»ecTBOTO He ca npeABuAeHM OrpaHUyeHMs OTHOCHO MaKCMMAa/IHWA pasmep Ha 6bAeLm eMUCHUM OT aKLMK.
Mopagm Tasu NpMUMHa, AeNbT Ha aKuMoHepMTe MoXe aa 6bae HamasieH B pe3ynTaT Ha yBeAMYeHMe Ha KanuTana, ako Te
He yNpaXHAT CBOMTE NpaBa M He 3anuwaT NPonopuUMOHaNeH AAN OT HOBUTE aKuuK. B cayyait, ye BcieacTeme Ha 6baello
yBe/sinyeHve Ha KanuTtana, bposaT Ha M3gageHnTe akumm Ha [py»KecTBOTO ce yBesinyaea ¢ no-6bp3m Temnose oT pasmepa
Ha cobCTBEHUA KanuTaa M/UAN aKTMBUTE Ha CbLLOTO, Bb3MOXKHO € A3 Ce CTUIHe M A0 HamansBaHe Ha CTOMHOCTTA Ha
cobcTBEHMA KanuTan U/Mam akTBUTE Ha eAHa aKuMa Ha [py»KecTBoTo.

2.8. JINNCAHATAPAHLUMUA 3A USNNALLLAHE HA AUBUAEHTU

Bbnpeku ye [lpykecTBoTO Bb3HaMepsBa Aa pa3npenensa Han-manko 50% oT nognerkaliata Ha pasnpegensHe nevanba 3a
M3MMHanaTa GMHaHCOBa roguHa noa ¢dopmata Ha AMBUAEHT, HAMA rapaHUMA, Ye TakbB AUBMAEHT wWwe 6bae usnnaTeH.
®PuHaHCOBUAT pe3yaTaT Ha [lpy*KecTBOTO 3aBUCK OT MHOXECTBO GaKTopH, cpes KOUTO YMEHMETO U NpodecMoHanM3ma Ha
MEHUAXDBPCKUA EKUM, Pa3BMTUETO Ha Nas3apa, B KOWTO onepupa Jpy»KecTBOTO, MIKOHOMUYECKOTO Pa3BUTME Ha CTpaHaTa
W pernoHa u T.H. Ako ,TenennHk busHec Copsucuc Ipyn“ ALl He peanunsupa neyanba, MHBECTUTOPUTE HAMA Za NosyyaT
ansmaeHTU. CbLuo TaKa € Bb3MOXKHO B PaMKUTE Ha AaZleHU Nepuoamn UAM KbM SaAEHNU MOMEHTU NAPUYHUTE NOTOLUM U
cpeacTtea Ha [lpy»KecTBOTO Aa Ce OTK/IOHABAT CbLECTBEHO OT HeroeaTa nevanba u/mamn aa He popmmpaTt AOCTaTbYHa
HA/IMYHOCT 3a M3NAalaHe Ha AUBUOEHTU.

2.9. BANYTEH PUCK

HacToswara emucua e AeHOMWHMpPaHa B fieBa. BanyTeH PUCK OT MHBECTULMATA CbLLECTBYBA 3@ MHBECTUTOPM, YMMUTO
CpeacTBa ca B LWATCKM 401apyW UAW Apyra BaayTa, Pa3/iMyHa OT IeBa M eBPO NOPaam NOCTOAHHWUTE ABUMKEHUA Ha BaNyTHUTE
KypcoBe. BanyTHUAT pUCK B mMOrba ga ce Hamanu, ypes M3nosi3BaHe Ha MHCTPYMEHTU 33 HeroBoTo MUHMMU3MPaHe
(xeaxunpare). CrabunHocTTa Ha BanyTHMA 6opa B Bb/arapus, KakTo M AOMUHUPALLMTE NMO3ULUM HA €BPOTO Ha BaNyTHUTE
nasapu, YacTUYHO OTPaAHMYABAT HAIMUMETO Ha TO3U PUCK.

2.10. PUCKOBU ®AKTOPU, BK/TIOYEHU B PETUCTPALLUOHHUA AOKYMEHT
CneunduryHUTE PUCKOBE, CBBP3aHM C OCHOBHATA AeWHOCT Ha ,TenennHk busHec CopBucuc MNpyn“ A, Kakto u obwmTe

PUCKOBE, KOUTO MOTaT A4a UMaT OTPaXKeHUe BbPXy AeMHOCTTa My, ca Nogpo6bHO onucaHun B Pe2ucmpayuoHHUs 0KyMeHm,
Pasgen “Puckosu ¢pakmopu”.
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3. CbWECTBEHA UHOOPMALINA

3.1. AEKNAPALIUA 3A OBOPOTHUA KAMUTAN

3aefHO C AbArOTPaANHWUTE aKTUBWM, OBOPOTHUAT KanmTaa Ce CYMTA 3a YacT OT ONepPaTUBHMA KanuTaa 1 ce U34UCAABA KaTo
OT TEKyLLUTE aKTUBM Ce MPUCNaAHaT TekylmTe nacuen. Kbm aatata Ha To3u [JokymeHT, [Ipy>KecTBOTO € Ha MHeHue, ye
lpynaTta pasnonara c 4OCTaTb4HO 0BOPOTEH KanuTan 3a HyXXANUTe Ha JeMHOCTTa cu.

3.2. KANMUTANU3ALUUA USAANTDBKHANOCT

banaHcoBaTa KanuTaamnsauma 1 3ag0bXKHANOCTTA Ha pynaTa 3a nepnoga 2016—30.09.2019 r. ca nokasaHu B cneasalumnTe

Tabanua 1 no-gony.

Tabauya 1: Omyem 3a puHaHCO8OMO cbcmosHue* — CobcmeeH Kanumas u nacusu

31.12.2018 31.12.2017 | 31.12.2016 [l 30.06.2019 30.06.2018 |l 30.09.2019

PeructpupaH KanuTan
3aKoHOBW pe3epBu

[pyru pesepsu
HepasnpegeneHa neyanba
Tekywa neyanba
CobcTBEH Kanutan

Peseps oT npeBanyTMpaHe
0O6wo cobcTBeH Kanutan

Hetekywiu nacusu
3a4b/IKEHMA NO NN3UHT
Joxoan Ha HaeTu anua
be3sb3amesaHu cpeacTsa,
npenocTaBeHun oT AbpasaTa
OTcpoyeHu npuxoam

MacmBuM NO AOrOBOPYU C KNAUEHTU
O6L,0 HEeTeKyLLM NacuBU

TeKywm nacmsm

JINXBOHOCHM 3aeMM U NPUBSIEYEHU
cpeacTsa

3a4bNKEeHUA NO IN3NHT
JepusaTtueu

THProBCKN M APYrM 3aAb/IKEHUA
be3Bb3mesaHn cpeacTsa,
npefocTaBeHW OT AbprKaBaTta
OTCcpoYeHn npuxoam

MacnBM NO [,OroBOPU C KANEHTH
3aabarKeHnA 3a aHbK nevanba
0610 TEeKyLLM NAacUBU

O6wo nacusun

OBLLO COBCTBEH KAMUTAN U
NACHUBU

1,574 1,574 1,574 1,594 1,574 12,500
100 100 100 100 100 317

0 0 0 0 0 -14,127

-304 -114 -3,014 1,501 3,343 1,477
7,664 4,676 5,247 2,839 4,487 5,938
9,034 6,236 3,907 6,034 9,504 6,104
-565 -573 -675 -561 -555 -553
8,469 5,663 3,232 5,473 8,949 5,551
890 766 23 3,576 625 3,764

8 5 7 8 5 8

42 0 1 222 0 166

0 2,055 1,975 0 0 0
2,584 0 0 4,611 3,918 5,429
3,524 2,826 2,006 8,417 4,548 9,367
5,312 1,845 4,047 8,771 5,693 10,784
538 277 14 1,426 279 1,556

0 0 7 0 0 0
27,038 32,934 25,087 26,775 18,025 18,339
130 1 1 330 1 324

0 4,918 4,481 0 0 0
10,000 0 0 7,803 4,119 3,898
447 27 127 243 318 738
43,465 40,002 33,764 45,348 28,435 35,640
46,989 42,828 35,770 53,765 32,983 45,007
55,458 48,491 39,002 59,238 41,932 50,558

*KombuHupaH 3a nepuoda 31.12.2016-30.06.2019 2. u KoHconudupaH Kom 30.09.2019 .

UzmouHuK: “TenenuHk busHec Cvpsucuc lpyn“ Al
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Mopaan U3roTBAHETO Ha KOMBUHMpPaHM dMHaHCOBM OTYeTH 3a nepmoaa 31.12.2016-30.06.2019 r. cobcTBEHUAT KanuTan
Ha pynaTa 3a Te3un nepmoam e opMMpPaH KaTo Cyma Ha OCHOBHMA KanuTan, pe3epBuTe U HepasnpeseneHaTta nevanba Ha
BCUYKM BK/IIOYEHU B HEA APYXKECTBA, CbLLECTBYBa/IM KbM Kpas Ha CbOTBETHUTE Nepuoau, U cneasa 4a ce npeacrasa camo
KaTo obwa cyma B oTyeTa Ha [pynaTa. B TO3M cMUCHA NpeacTaBeHaTa NO-rope CTPYKTypa Ha KOMBUHUpaHUA cobCcTBeH
KanuTan Ha [pynaTta 3a TO3W nepuog, He e U3LAM0 CbNOoCTaBMMa C Tasu, KoATO TA B MMana, ako belle KOHCOMAMPaHa
noza TBC 'pyn Kbm CbOTBETHUTE AaTW, U C/ie[Ba Aa Ce pasrieXaa KaTo yC/oBHa.

B cboTBeTCTBME C NpaBMAaTa 3a OTYMTaHe Ha BusHec KombuHauma nog obu, KoHTpo, Npu NpeobpasysaHeTto Ha TEC Mpyn
B KOHCONMAMPaHUA oTyeT Ha MpynaTta ca popmmMpaHM OTpPULATENHM APYTM pe3epBuM, CbOTBETCTBALLM Ha pa3nKaTa Mexay
cymata Ha 06ocobeHuTe B [Ipy»KecTBOTO MHBECTULMK B AbluepHU npeanpuatus (15,718 xun. nB.) u cymaTta Ha YacTTa oT
TEXHWTE OCHOBHM KanuTanu, nputexkasaHa ot TECT Mpyn (1,590 xun. nB.), Bb3nusaia Ha 14,127 xun. ne.

JonbnHutenHa nHbopmauma 3a BUAA, pa3mepa, CPoKa 1 obesnevyeHNeTo Ha AbArOCPOUHNUTE U KPAaTKOCPOUHM BaHKOBM U
APYrv NoAyYeHM 3aeMM, KAKTO M NO OTHOLLEHME HA OCTaHaINTE 334 b/IKEHNA (BKAKOUMTEIHO U 33 YC/IOBHUTE TaKMBa) Npes
pasriexaaHua nepuoj U KbM gaTtata Ha HactoAawmA [okymeHT, e nocoyeHa B Pasaen 8 ,,OnepayuoHeH u ¢puHaHCo8
npeaned” v Paspen 9 ,3aemu u cmpyKmypa Ha puHaHcupaHe” Ha PeaucmpayuoHHUS OOKYMeHM, KAKTo U B
KOMbBUWHMpaHaTa ¢uHaHcoBa MHPopmaums 3a ,TenennHk busHec Cobpsucuc Mpyn“ AL, 3a nepuoga 2016-2018 r. u
KOMBUHUPaHUSA MexXaMHEH PUHAHCOB OTYeT Ha [pyxKecTBoTo KbM 30.06.2019 ., KOMTO Ca NPUIO}KEHU KbM lMpocnekTa.

MNogpobHa nHpopmaumsa 3a npeobpasysaHeTto Ha TBC lpyn, usBbpweHo Ha 14.08.2019 r., B pe3ynTaT Ha KOeTo ca
060Cc06€eHN MHBECTULMUTE B CHLLECTBYBA/INTE KbM Ta3u AaTa AbLEPHU ApYyKecTBa U ca GOPMUPAHU HETOBUAT OCHOBEH
KanuTaa U 3aKOHOBW pe3epBu, € NocodeHa B Pasgen 3 Ha PerncTpaumoHHMsA LOKYMEHT 1 PelwleHneTo 3a npeobpasyBaHe
W yBEe/IMYEHWNE Ha KanuTana Ha [pyKecTBoTo, NPUI0KeHOo KbMm MpocnekTa.

3.3. UHTEPECU HA JIMLUATA, YYACTBALLU B NPEANIATAHETO

npﬂKO 3aunHTepecyBaHu oT I'Ipep,naraHeTo Ca BCUYKM I'Ipo,anau.l,M AbpXKaTenn Ha UeHHW KHUXKa, MOCOYEeHU B Paspen 8, 7.
8.1 Ha HacToAwMmA ,ﬂ,OKyMeHT, HAKOWM OT KOUTO y4acCTBaT B YNPaBUTENTHUTE NN HAO30PHUTE OPraHn Ha APYyXKeCTBOTO VI/VIHVI
HEerosoTo ynpasaeHue.

Kbm gaTata Ha HacToAWMA [LOKYMEHT MeXay MaXKopUTapHUA akumoHep Jllob6ommp MuHues n MeHUaXKbpa e CKAoYeH
[OrOBOP 3a KOHCYATaHTCKM ycayrn. Mo cunaTa Ha nocnegHus MeHMAXbPbLT MMa MpPaBo Ha Bb3HArpaxaeHwue,
MPOMOPLMOHANHO Ha CTOMHOCTTa Ha MacupaHuTe Npy NpeasaraHeTo LEeHHW KHUMKAE, Ob/KMMO OT MarkopuTapHuA
akumoHep n apyrv Mpoaasaluy AbpXKaTeNn Ha LEHHM KHUXKa, KOUTO 61 MO0 Aa Ce NPUCbEAMHAT KaTo CTPaHM Mo CbLuua
Zorosop.

Kbm patata Ha Hactoawma [JoKymeHT B HactoawoTo [peanaraHe He ca Haauue ApyrM AOTOBOPEHOCTU MeXKAay
LpyXKecTBoTo, HEroBu akumoHepu, MeHnaKbpa, ekcrneptT u/uam Tpetn AnMua, Bb3 OCHOBA Ha KOUTO [pyXKecTBoTo Uau
MpogaBawmTe AbPMKATEAN HA LEHHW KHUXKA O3 Ab/XKAT Ha ropenocoyeHnTe Anua Bb3HarpaXKaeHMe amn HAKakbe apyr
BuA, obnara, 3aBUCMMaA OT pe3y/TaTa oT Toea pegnaraHe.

3.4. ObOCHOBKA HA NPEANATAHETO U U3NONISBAHE HA NOCTLNNIEHUATA

MpocneKTbT 3a AONYCKAHE A0 TbProBUs Ha PEry/inpaH nasap Ha akuuuTe Ha “TenenmHk busHec Copsucuc MNpyn” AL uma
33 Uen JonyckaHe Ha akuuuTe Ha [pyKecTBOTO A0 Tbprosua Ha BB, KaTo CblMTe NpeaAcTaBAABaAT Lenua cbaebHo
perncTpupaH Kanutan Ha [lpy*KecTsoTo.

HacToAwoTo npepnaraHe HAMa 3a uwen HabupaHe Ha AOMbBAHUTENEH KanuTaa M MO CBOATA CbLLHOCT HE € MbPBUYHO
ny6anyHo npeanaraHe. CboTBeTHO, “TenennHKk busHec Coubpsucuc Fpyn” AL He ovakBa Ja MoAyuyn npuxoau Ot
OONYCKaHeTO Ha HeroBmUTe akLUMK A0 TbProBMA Ha peryanpan nasap.

AKUMOHepUTe U YNPaBUTENHUAT CbBET KeNaaT [py»KecTBoTo Aa cTaHe Ny6/MYHO C Len NoBMILaBaHe NonyasapHoOCTTa my
cpen, UHBECTMLMOHHATA OBLLHOCT, OCUTypsABaHe Ha AOCTbM HA WUPOK KPbr MHBECTUTOPU A0 aKLUMUTE HAa KOMMAHUATA U
paswupaBaHe Ha Bb3MOXKHOCTUTE 3a GUHAHCMPaHe Ha bbaelaTta My AelHocT. My6AUYHMAT CTaTyT Ha [pyKecTBoTo wWe
Aafe Bb3MOXHOCT 3a popmMupaHe Ha nasapHa 60pcoBa LeHa Ha akuunTe my.

HAKou OT cerawiHUTe aKLUMOHEpPU Ha [lpy»KeCcTBOTO Bb3HaMepABaT Aa NpoAaaaTt U3LUaA0 UAN YacTUYHO NpUTeXaBaHuTe oT
TAX aKumn B “TenennHk busHec Copsucuc Npyn” AL. JonbaHUTeNHA MHPOPMAUMA 33 TE3N HaMePEeHUA e NpeaoCcTaBeHa B
Pasgen 8 “Mpodasawu Ovbpramenu Ha YeHHU KHUXA" Ha HacToAwmA [JOKyMEHT.
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4. CbLECTBEHA UHOOPMALUUA OTHOCHO NPEANATAHUTE LEHHU KHUXA
4.1. OMUCAHUE HA BUAA U KNTACA HA LLEHHUTE KHUXKA

LleHHWTe KHWKa, NpeameT Ha MNpepnaraHeTo, ca 06MKHOBEHM, MOMMEHHU, CBOBOAHO NPEXBbPAAEMM aKLMM, AABALLM Ha
npuTexKaTtena cu npaso Ha 1 rnac B O6WoOTO cbbpaHMe Ha akuMoHepuTe Ha [pyXKecTBoTo, NPaBO Ha AMBUMAEHT U Ha
NVKBUAALMOHEH AN, CbPasMepHO C HOMUHaHATa CTOMHOCT.

ISIN KogbT Ha eMUcKATa aKLUMU Ha , TenennHk busHec Copsucuc MNpyn“ AL e BG1100017190.

C peweHue ot 15.08.2019 r. eAHONNYHUAT COBCTBEHMK HA KanuTana Ha ,TenennHk busHec Cvbpsucuc Mpyn” AL Kbm
cbwaTta gaTta — ,TenennHk Xonguurc” b.B. npuema [pyKecTBoTo Aa npupobue craTyT Ha Nyb6AMYHO APYXKecTBO Ha
ocHoBaHue un. 110, an.1, 1. 2 ot 3MMUK, npu ycnosue. ye KOH oaobpum MNpocneKkta n BNvLle eMUCHATa B PETMCTbPA MO Y.
30, an. 1, 1. 3 ot 3K®H c uen Tbprosua Ha peryampaH nasap.

4.2. ®OPMA HA UEHHUTE KHUXKA

AKUMUTE-NpegMeT Ha NpeasiaraHeTo, ca 6esHannyHu. KHurata Ha akumoHepwuTe Ha , TenenuHk busHec Copsucuc Mpyn*
A/l ce Bogu oT ,LeHTpaneH geno3utap" (UA), c agpec: rp. Coous, ya. Tpu ywm Ne 6, eT. 4.

4.3. NMPUNOXUMO NPABO

MpepnaraHuTe akuMM Ca eMUTUMPaAHU CbrIAaCHO 3aKOHOAATE/NCTBOTO HaA Peny6nm<a Bbarapua n NnpuMaoKMmMoTo npaso
OTHOCHO EmucmaTa e 6'b/'||'apCKOTO.

4.4. BANYTA HAEMUCUATA
BanyTtaTa Ha emucuATa akuMmM e 6barapcku nesa.

4.5. ONMNCAHUE HANPABATA, OTHACALLUU CE A0 LEHHUTE KHUXKA, BKNTIOYNTE/THO BCAKAKBU OrPAHUYEHUA
HATE3U NPABA U PE/, 3A YNIPAXKHABAHETO HA TE3U NPABA

AKummnTe Ha [py»KecTBoTO ca cBO60AHO NPexXBbpAsEMMU.
O6MKHOBEHUTE aKLMK Ha [lpy»KecTBOTO, KOWUTO ca NpeameT Ha MpeanaraHeTo, 4aBaT paBHM NPaBa Ha NpuUTeKaTennTe cu.

LpyXKecTBOTO MOXKe Aa M343aBa NPUBMAETMPOBAHM aKLMM OT PA3/IMYHK KNacoBe, KaKTo 1 6e3 NpaBo Ha rnac, KaTto akuuuTe
C efiHaKBM NpaBa 06pasyBaT oTAaeneH Knac. MpasaTa No NPUMBMAETMPOBAHUTE aKLMK, aKO MMa TaKMBa, Ce ONpeaenaT B
peweHneto Ha OCA, ¢ KoeTo e oaobpeHO M3JaBaHeTO MM. YCTaBbT (nof ycnosue) Ha EMUTEHTa, NMPUNOXKEH KbM
HacToAwwmA MPOCMeKT, He AONycKa M34aBaHETO Ha aKUMKW Ha NPUHOCUTEN, KaKTO M Ha NPUBUNErMPOBAHN aKLMKU, KOUTO
[laBaT Ha NpuUTeKaTennTe UM NPaBo Ha NoBeye OT eaunH rnac B OCA uav Ha AONbAHUTENEH NMKBUAALMOHEH asn. B YcTasa
(noa ycnosue) Ha [py»KecTBOTO HAMa U3puyHa 3abpaHa 3a U34aBaHETO Ha NPUBUIETMPOBAHM aKLMK, OCUTYpPABaLLM NPaBO
Ha OONbJHUTENEeH UAW rapaHTUpPaH AMBMAEHT, CbC MAM 6e3 NpaBo Ha npeano4ynTaHue, cbC Mau 6e3 npaso Ha Aan B
APYKEeCTBEHOTO MMYLLECTBO NPU ANKBUAAUMA. Kbm gaTaTta Ha HacToawmA [JLoKymeHT [py»ecTBOTO He e M34aBano v He
npeasuKaa U3gasaHeTo Ha NPUBUNETMPOBaHM aKLMK Npeamn UAn cieq aatata Ha MNpepgnaraHeto.

YcTaBbT (nog ycnosue) Ha , TenennHk busHec Copsucuc Mpyn” ALl He npenBuKaa orpaHUYeHUs Npu ynpakHsABaHe Ha
npasaTta No HerosuTe akuuu. MNpaBaTta, NPeaoCcTaBAHM OT aKUMUTE, He ca M He moraT Aa 6baaTt orpaHMYeHn OT npasa,
npeaocTaBAHU OT APYT BUA, LLEHHW KHUKA, AW OT pasnopeadbute Ha JOroBOp UK APYT AOKYMEHT.

JpyXKecTBOTO MOXKe Aa U3KynyBa COBCTBEHM aKUUKU Bb3 OCHOBA Ha pelleHne Ha OCA 1 B CbOTBETCTBME C U3UCKBAHMATA
Ha 3aKoHa W npeasuaeHuA B Hero ped. Kbm gatata Ha HactoAawmAa [JOKymeHT [py)KecTBOTO He € M34aBajio U He
npeasuKaa M3gaBaHETO Ha aKkUMK CbC crneuudUyHM npaBa Ha OOPATHO WM3KynyBaHe Mpeau WM cnef AaTata Ha
MpepgnaraHeTo.

4.5.1. NPABO HA ANBUAEHT

BcaKka 06MKHOBEHA aKuhAa OaBa NpaBo Ha AUBUAEHT, Cbpa3dmMepHO C HOMUHA/IHAaTa M CTOMHOCT.
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»TenennHk busHec Copsucuc Npyn“ ALl Bb3HamepABa Aa pa3npegens Ha-manko 50% oT peanm3npaHaTta HeTHa nevanba
3a U3MMHanaTa PUHaHCcoBa roanHa noa GopmaTta Ha AMBUAEHTU. [lpyKecTBOTO pasnpenena AUBUAEHTU NO peda u npu
ycnosuaTa, npeasunaenun 8 T3, 3MMLK n Yctasa Ha [pyKecTBoTO.

CbrnacHo un. 41, an. 3 ot Ycrasa (nog ycnosue), lpy*KecTBoTo pa3npeaensa Kato AMBUAEHT He No-manko ot 50% (netaecet
Ha CTO) OT noanealaTta Ha pasnpegensHe neyanba 3a cboTBeTHaTa roguHa/nonyrogne. OCA B3ema pelleHMe 3a
pa3snpeaensaHe Ha AMBUMAEHTU cnef o406peHWe Ha roaMWwHUA GUHAHCOB OTYET, CbOTBETHO LIECTMECeYHUA PUHAHCOB
OTYeT M B CbOTBETCTBUE € NpeasuaeHoTo B T3 u 3MMLK.

B cnyyain, e OCA npveme pelleHue 3a pa3npegensHe Ha AMBUAEHT, nevanbaTta Ha [pyKecTBOTO ce pa3snpenens B
CbOTBETCTBME C YCTaBa 1 NpU cCna3BaHe ycaoBuMATa Ha ua. 247a ot T3.

MpaBo Aa noayyaT AMBMAEHT MMAT MLATa, BIMCAHW B peructpute Ha L, KaTo TakMBa C NPaBo Ha AMBUAEHT Ha 14-ua
[eH cnep, aeHa Ha OCA, Ha KOeTo e NpUeT roAUWHUAT, CbOTBETHO WECTMECEeYHUAT GUHAHCOB OTYET U e B3ETO peLleHue
3a pasnpegeneHune Ha neyanbaTta. U npegoctass Ha [py»KecTBOTO CMMCHK Ha aKLUMOHEpPUTE KbM ropenocoyeHarta gaTta.
MPUCLCTBMETO Ha /IMLETO B TO3M CMUCbK € AO0CTaTbyHO YCAOBME TO Aa MOAYYM AMBUMAEHT C/Aef HagnexHata my
NernTumaums.

YcTaBbT (No4 ycnosue) Ha , TenennHk busHec Copsucuc Mpyn“ Al He NpeaBuXKAa OrpaHMYEHUA 3a pasnpesensaHeTo Ha
AVBUAEHT, KAKTO M cCneumanHu npoueaypu 3a NoayvyaBaHe Ha AMBUAEHTU OT HenpebuBaBalm AbprKaTenun. Pasxoaute no
M3MNialLaHeTo Ha AMBMAEHTA Ca 3a CMeTKa Ha [pyxecTBoToO.

LpyKecTBOTO € ANbKHO 43 OCUMTYPU M3MNIALAHETO Ha aKLMOHepUTe Ha rnacyBaHua Ha OCA auBuaeHT B 60-4HEBEH CPOK
OT NpoBexaaHeTo My. M3nnawaHeTo Ha AMBUAEHTA Ce M3BbPLIBA C NomowTa Ha L. EMUTEHTBT NpeBeXkaa No CMeTKa Ha
LA cymaTa, nognexawa Ha uMsnnalaHe, Ypes HerogaTa CMCTEMA Clel OTYMCAABAHE HA Ab/IKUMUTE AAaHDBUM, aKo UMa
TakmBa. LUl pasnpeaens oMBMAEHTMTE MO CMETKA Ha MHBECTULIMOHHUTE MOCPEAHNLM, B KOUTO CE CbXPaHABaT akKumuTe.

B cnyyauTe, KoraTto akuummuTe ca no cobcTBEHA CMETKA, OVBUAEHTDBT Ce M3NNallLa B KacaTa Ha EMUTeHTa naun ¢ nomouwta Ha
CbVI HaHCOBA MHCTUTYLMA, KaTo pelleHue 3a ToBa ce B3ema oT OCA, Ha KoeTo e rnacyBaH AuBuaeHTa. J/liuuarta, Mmalim npaso
Ha AUBUAEHT, KOUTO He ro NOTbPCAT B 60 AHEBEH CPOK, MOraT A4a ynpa*kKHAT TOBa NPaBOo 40 U3TUYaHE Ha O6LLI,MF| 5-roguwen
[ABHOCTEH CPOK, c/ef, KOeTo NpaBoTo Ce noracAsa U Hernoay4YeHuTe AMBUAEHTM OocTasaT B [py*KecTBoTO.

4.5.2. NPABOHAT/IAC

06woTo cbbpaHue (OCA) BKIOYBA aKLMOHEPUTE C NPABO Ha r1ac, KaTo BCAKa aKLMA Aasa npaso Ha 1 (eamH) rnac 8 OCA
Ha [pykecTBoTO. [PaBOTO Ha rnac ce ynpakHABa OT IML,ATA, BNMCAHKU B pernctpuTe Ha L/l KaTo TakmBa € NpaBo Ha rnac
14 pHu npean patata Ha ob6woTo cbbpaHue. U npepoctaBA Ha [pyecTBOTO CRAMCbUM HA aKUMOHEpUTEe KbM
ropernocoyeHaTa 4aTa W Ha YyKAecTpaHHUTe nuua no yn. 136, an. 1 ot 3akoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHK
KHMKa (3MNMNLUK).

AKuMOHepuTe B I'ly6l1W-IHO APYXeCTBO MMaT NpaBo Aa YNb/IHOMOLWAT BCAKO ¢M3M‘-IECKO U1 ropnanyecko amue aa y4acrtea
1 ga rnacysa B OCA OT TAXHO MMe, BKAKOUYUTENHO YieHoBe Ha YC Ha [pyXKecTBOTO, aKO aKUMOHEPDBT U3PUYHO € NOCoYUN
HauyMHA Ha rnacyBaHe Mo BCAKA OT TOUKUTE OT AHEBHMA pes. AKUMOHepuTe WM npeacTaBuTennTte ce Nermtummpat wm
yAaoctoBepAsaT NPUCHBCTBUETO CK C No4nunc.

MN3ncKBaHMATA NO OTHOLWIEHNE Ha YNBAHOMOLLLABAaHETO ca onncaHu B Ya. 116, an. 1 ot 3MMLK.

My6AMYHOTO APYKECTBO € ANBKHO Aa NpefocTaBu obpasel, Ha NMCMEHOTO MbJAHOMOLLHO Ha XapTUEH HOCUTEN UK Ypes
€NeKTPOHHN CpeacTBa, ako e NPWUAOKMMO, 3ae4HO C MaTepuanute 3a O6wWoTo cbbpaHMe WAM NPU NOUCKBaHE cnes
CBMKBAHETO My. [py»KecTBOTO Ny6/MKyBa Ha MHTEPHET CTpaHuLaTa cu obpasumTe Ha MbAHOMOLLHM 33 rnacysBaHe ypes
MbAHOMOLLHMK MM Ype3 KOPECMNOoHAEHUMA, aKo e MPuaoKmnmo. AKo obpasumute He moraT ga 6baat ny6auMKyBaHu no
TEXHUYECKU NPUUNHM, [PYXKECTBOTO e A/bXKHO A4a NOCOYM Ha MHTEPHET CTpaHMuaTa CM HauyMHa, No KOWTO obpasumTe
MoraT Aa 6b4aT NoAyYeHU Ha XapTUEH HOCUTEN, KaTo B TO3M C/lyyali NPy MOUCKBaHE OT aKLMOHepa APYKeCTBOTO M3npalla
06pasuuTe Ypes NoLLeHCKa yC/Iyra 3a CBOA CMeTKa.

YNb/HOMOLLABAHETO MOMKe [a Ce M3BbPLIM U Ypes3 U3N0/I3BaHE HA e/IeKTPOHHU cpeacTsa. Myb6AnYHOTO ApPYKECTBO e
ONBKHO 4@ OCUTYPUM Hal-ManKo eamH cnocob 3a nosydaBaHe Ha MbJIHOMOLLHM Ypes eIeKTPOHHK cpeacTsa. To e A/TbKHO
Aa nybanKyBa Ha CBOSITa MHTEPHET CTPaHMLA YC/I0BMATa M peda 3a NosydaBaHe Ha Mb/JHOMOLLHW Ype3 eNeKTPOHHM
cpeacTea.

B yctaBa Ha nNyb/AMYHOTO LPY)KECTBO MOKe Ja 6baaT nocTaBeHW [AOMbAHWUTENHUM W3UCKBAHWUA  OTHOCHO
YABAHOMOLLABAHETO, NPEACTABAHETO HA MbJIHOMOLWHOTO Ha [JpyKecTBOTO M AaBaHETO Ha MHCTPYKLMM OT aKLMOoHepa 3a

13


https://www.fsc.bg/d.php?id=24400
https://www.fsc.bg/d.php?id=24400
https://www.fsc.bg/d.php?id=24400

-l EAAHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
BUSINESS SERVICES LOKYMEHT 3A MPEOJIATAHUTE LIEEHHW KHUXKA
YAcT Il oT MPOCMEKT 3A JONYCKAHE /10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA AKLLK

Ha4YMHa Ha rnacysaHe, KOUTO U3NUCKBAHWUA Ca HEO6XO,CI,VIMVI 3a VI,EI,eHTVId)VIKaLI,VIﬂ Ha aKUMOHEepUTE N Nb/IHOMOLWHWKA NN 3a
Aa Cce OCUTYPU BB3MOXKHOCT 3a NPOBEPKA Ha CbABPHKAHNETO Ha UHCTPYKUNUUTE U CaMO OO0KOJIKOTO TOBa CbOTBETCTBA Ha
NOCTUraHeTO Ha Te3un uenn. Kbm gataTta Ha To3mn [JoKymeHT, YcTaBbT (I'IO[]| YCJ'IOBVIE) Ha EMUTeHTa He nNpeasBuKaa Taknea
AO0NBNAHUTENTHU U3BUCKBAHNA OTHOCHO YNb/IHOMOLWLaBaHETO.

4.5.3. NPEAMMCTBEHW NPABA NMPU 3ANMNCBAHE HA HOBOW3AABAHW LLEEHHW KHMXA OT CbLLMA KNAC

Mpw yBennyasaHe Ha KanuTana Ha Ny6AMYHO APYKECTBO BCEKM aKLLMOHEP MMa NPaBo Aa Npuaobme 4acT OT HOBUTE aKL MM,
KOATO CbOTBETCTBA HA HEFOBMUA AAN B Kanutana npeau yBesMyeHMeTo.

Mpu yBennyasaHe Ha Kanutana Ha Nyb6AMYHO APYMKECTBO Ypes n3gaBaHe Ha HOBM aKLMM Ce M34aBaT Npasa Mo CMUCH/IA
Ha § 1, 7. 3 oT JonbaHuTenHUTe pasnopendbu Ha 3MMUK. MpaBaTta ca LEHHM KHU)KA, AaBalliy NPaBO 3a 3anMMcBaHe Ha
onpeaeneH 6poi akL MM OT yBEZIMYEHMETO Ha KanuTana. Cpelly BCAKA CbLLECTBYBALLLA aKLMA Ce U34aBa eHO Npaso.

BCcAKO nLe, KOETO Kenae, MoXe Aa 3anuile TaKbB 6p0171 aKLUKK, KonTo e paBeH Ha 6pOF| Ha NpuTeXXaBaHUTE OT HEro M/MJ’IM
I'IpM,CI,06MTM BNOCNEACTBME NpaBa, pa3aeneHn Ha CbOTHOLWEHMETO FlpaBO/aKLI,Mﬂ. AKO NONYy4EHOTO YMC/IO He e Ao, To ce
3aKpbrnasa Hagony 4o Han-61M3KOTO UA0 Yynucno.

MpexsbpasHETO Ha Npasa uYpe3 npogaxkba (TbprosuaATa C npasa) ce M3BbpLUBA eanHCTBEHO Ha BDB. JlnuaTa, Kouto
enaaT ga NpogajaT NpuUTeKaBaHW OT TAX Mpasa, ClefBa Aa NoA3aAaT Nopbyka 3a npoaarkba A0 MHBECTULMOHHUA
NocpegHuK, MPU KOroTo ca OTKPUTM CMETKUTE MM 3a NpaBa. /nuaTa, KOUTO KenanaT Aa 3aKynaTt npaea, c/easa 4a nogaaart
CbOTBETHA MOPbBYKA 33 NOKYMKA 40 MHBECTULMOHEH NocpeaHUK-YieH Ha BPB. 3a npuaobuBaHeTo Ha Npasa Mo Apyru
cnocobu (Hanpumep 3amsaHa UK AapeHne) ce npunaraT pasnopeadbuTe Ha MNpasuaHKKa Ha L.

4.5.4. NMPABO HA AN OT NEYANBUTE HA EMUTEHTA
YcTaBbT (I'IO,EI, ycnosme) Ha EMUTEHTa 1 NPUNOKUMOTO 3aKOHOAATENCTBO NpeaBMKaAaT eAUHCTBEHO pasnpeeneHMeTo Ha

ANBUAEHTU KaTo cnocob 3a pasnpegenAaHe Ha gan ot neyanbarta B Nos3a Ha aKuuMoHepuTe Ha [pyxecTBoTO.

OTHOCHO pa3npeaenaHeTo Ha ANBUAEHTH, BUXK T. 4.5.1.
4.5.5. NMPABO HATMKBUOAUMOHEH AN

BcsAka 06MKHOBEHa aKuMA AaBa NPaBo Ha NMKBMAALMOHEH A4AN, CbpasMepHO C HOMMHANHATA M CTOMHOCT. ToBa Npaso
Bb3HMKBA M MOXe Aa 6bae ynparKHEeHO camo B C/yYait, ye (M AOKOAKOTO) NP NUKBMAAUMATA Ha [lpy»KecTBOTO crep,
YAO0BNETBOPABAHETO HAa MPETEHUMWUTE Ha BCUYKWM KPEAWUTOPWM € OCTaHaNo MMYyLeCTBO 33 pasnpegensiHe mexay
aKUMOHepUTe 1 A0 pa3mepa Ha TOBa MMYLLLECTBO.

C npaBo Ha IMKBUAALMOHEH AA/ Pa3nosiaraT Camo nLaTa, BNucaHu B perucTpute Ha LJ, KaTo akumMoHepr KbM MOMEHTa
Ha npeKkpaTaBaHe Ha [pyxecTsBoTo.

4.5.6. JOMNBNHUTENHW NMPABA, KOUTO AABAT AKUMUTE:
e [lpaBOo Ha BCEKM aKLUMOHEP NPV yBENNMYEHUE Ha KanuTana Aa Nnpuaobue akumMm, KOUTO CbOTBETCTBAT HA HEroBWA AAN B
Kanurtana npegu ysenmyeHueTo;
e [lpaBo Ha yyacTue B yNpaBJeHUETO, Ypes pellaBaHe Ha BbNPOCUTE OT KOMNETEHTHOCTTa Ha OCA;
e [lpaBo Ha MHPOpPMALMA, B TOBA YMCAO U NPABOTO Ha NpPeABapUTENHO 3amno3HaBaHe C NMUCMeHWTe maTepuanu no
obaseHunn aHeseH peg Ha OCA 1 cBo604HOTO UM MO/yYaBaHe NMPU NOUCKBaHeE.

4.5.7. NPABO NYC/10BNA 3A OBPATHO U3KYMYBAHE HA AKLIM

[JpyKecTBOTO MOXKe Aa M3KyNu cOBCTBEHU aKLMM Bb3 OCHOBA Ha peweHune Ha OCA, B3eTo ¢ OBMKHOBEHO MHO3MHCTBO OT
npeacTaBeHUTe akLMU U B CbOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA W NpeaBuaeHUs B Hero pea. py»ecTBOToO MoXe Aa
npuaobusa npes eAHa KaneHAapHa rogMHa NosBeye OT TPU Ha CTO COBCTBEHM aKL MM C NPABO Ha F1ac Camo B CyYauTe Ha
HamMasABaHe Ha KanuTana ypes obescunBaHe Ha aKLUKU M 0BPATHO U3KYMyBaHE M CaMo NPW YCIOBUATA U pesa Ha TbProso
npegnaraHe no ya. 1496 ot 3MMLK.

M3BbH Tasn xmnoTtesa B peweHneto cm OCA onpegensa:

a. MaKcMmanHuma 6poit akumm, nognexKawm Ha obpaTHO U3KYNyBaHE;
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6. ycnosuATa 1 peaa, npy Konto YC n3BbpLLBa M3KYMNYBAHETO B ONPeAesieH CPOK, HE NO-AbAbl OT 5 roauHu;
B. MWHMMANHUA U MAKCMMaNeH pasmep Ha LeHaTa Ha U3KynyBaHe.
KanutansT Ha [py*KecTBOTO He MOKe Aa 6bAe HamanABaH Ypes NPUHYAUTENHO 0b6e3cnaBaHe Ha aKLMuTe.

3a M3KynyBaHETO Ce npuaaraT U3UCKBaHMATA Ha ya. 111, an. 5-9 ot 3MNMLK 1 cboTBeTHUTE pa3nopendbu Ha TbproBckma
3aKoH (T3). PelweHuneTo 3a 06paTHO M3KynyBaHe ce Bnucea B TP.

4.5.8. NMPABO NYC/IOBNA 3A KOHBEPTUPAHE HA AKUMN
O6UKHOBEHMUTE aKLLMM He MoraT 4a 6b4aT KOHBEPTUPAHM B APYT K/1AC aKLLMK, KAKTO U B APYT TUMN GUHAHCOBM UHCTPYMEHTHU.
4.5.9. NPABAHA MUHOPUTAPHUTE AKLLWOHEPW:

J/lua, npuTeKaealM 3ae4HO MAM NOOTAENHO HaAl-ManKo MeT Ha CTO OT KanuTana Ha ny6auMYHO APYXKecTBOo, Mpu
6e3neicTBMe HA YNPaBUTENHUTE My OPraHM, KOETO 3acTpallasa MHTepecuTe Ha [py!KecTBOoTO, MoraT 4a NpeaaBAaAT npes,
Cbaa McKoBeTe Ha [lpy}KecTBOTO cpelly TpeTn amnua. KaTo cTpaHa no 4enoTto ce NpusoBasa M camoTo [lpy»KecTBo. J/lnuaTa
Mo NPeaxo4HOTO U3peYeHne morar:

® 3 NpeasBAT UCK Npes, OKPBbKHUA CbA NO ceaanunweto Ha [py»KecTBoTo 3a obesleTeHne Ha Bpeam, MPUYMHEHN Ha
[JpyxecTBOTO OT AMCTBUA NN Be3aeiiCTBUA Ha HEroBMTE YEHOBE HA YNPaBUTEHUTE U KOHTPO/IHUTE OpPraHu 1 Ha
NPOKYpUCTUTE;

® [Na UCKaT oT O6LLI,OT0 c1>6paHV|e UAN OT OKPBXKHUA Cba HAa3HAYaBaHETO Ha KOHTPO/IbOPU, KOUTO Aa NPOBEPAT uUANaTa
CYEeTOBOAHA AOKYMeHTaumA Ha [lpy»KecTBOTO U A3 U3rOTBAT AOKIAA 32 KOHCTaTaumumuTe cu;

® /13 UCKAT OT OKPDBXKHUA cba cBUKBaHe Ha OCA Ha [JpyKecTBOTO WM OBMACTABAHE HA TEXEH NPeACcTaBUTeN A CBUKA
OCA no onpegeneH OT TAX AHEBEH pen;

® /13 UCKaT BK/IOYBAHETO Ha BbMPOCKU M Aa NpeanaraT peleHnsa No Beve BK/A0YEHM BbNpocK B gHeBHMA peg Ha OCA
no pega Ha yn. 223a ot T3.

e aKo [lpy)XecTBOTO MMa CKNOYEH A0roBOP 3a CbBMECTHO MPeAnpUATME, aKLMOHEPW, NPUTENKABALLM 3ae4HO UK
MOOTAE/IHO Hal-Manko 5% OT KanwuTana, moraT Aa MPegsBAT UCK Mpes OKPbKHWA Cbh MO CEeAaNMWETO Ha
[LpyxecTBoTo 3a obesleTeHne Ha Bpeau, NpUUMHEHM Ha [pyKecTBOTO OT AeicTeuna unm 6e3nencrTens Ha anuara,
ynpasasgalLM CbBMECTHOTO npeanpuatue.

AKLMOHEpPU, KOUTO NOBEYE OT TPU MeCELLA NPUTENKABAT aKLMK, NPeACTaBAABALWM NOHEe 5% OT KanuTana Ha [pyKecTBoTo,
MoraT fa nouckat oT YC ceukBaHe Ha OCA. AKO B eJHOMECEYEH CPOK OT UCKAHETO, TO He 6bAe YA0BNETBOPEHO UK aKO
OCA He bbae nNpoBeAeHO B TPUMECEYEH CPOK OT 3asBABAaHE Ha WMCKAHETO, OKPBLKHMAT Cbh NO Cefa/ULETO Ha
OpyxectBoTo cBuKkBa OCA mMAM OBNacTABa aKLUMOHEPUTE, MOUCKaAW CBMKBAHETO, UMW TeXeH NpeacTaBuTeN Aa CBUKa
cbbpaHmeTo.

4.6. OrPAHMYEHUA BLPXY CBOBOHATA NPEXBBbP/IAEMOCT

CbrnacHo Ycraea (nog ycnosue) Ha ,, TenenmHk busHec Copeucuc Mpyn” Al, BCUYKKM aKLMM OT KanuTana Ha [py»KecTBoTo
ca cBOBOZHO NPEXBBPAAEMU MEKAY AKLMOHEPU UAN MEXKAY aKLMOHEPU U TPETU INLLA U Ce NPEXBBPAAT Cbobpa3Ho pesa
33 npexBbpasHe Ha 6e3HaNMYHM aKuMKM NpW CchasBaHe Ha pasnopenbute Ha 6BArAPCKOTO 3aKOHOAATENCTBO.
MpexBbpAAHETO Ha aKLMUTE UMa AeUACTBUE OT pernctpaumaTa s L.

M3BeCTHM OrpaHUYeHmA B CBOHOAHOTO NPEXBbPAAHE HA aKLUUTE KaTo 6E€3HANNYHM LieHHU KHWUMM ca NpeaBuaeHn B 3aKoHa
33 ocobenuTte 3an03u (303), MpaxkaaHCcKUA npouecyaneH kogekc U Hapeaba No 38 Ha KOH B cnyyait Ha HasoXKeH 3anop
UK yupeaeH ocobeH 3a10r BbPXY LLeHHUTE KHUXKa.

CbrnacHo un. 18 ot 303 noaneskalimMte Ha BNMCBaHe 0b6cToATeNCTBa NPU yupeaeH ocobeH 3a10r BbPXY LEHHUTE KHUKa ce
BnuceaT B L. Kato nocneamua oT BNMCBaHMATA B PErucTpute BCAKO /INLE, Ha KOETO 3anorbT mMoXe Ja 6bae
NpoTMBOMNOCTaBeH, NpMAobMBa NpaBaTa BbPXY 3a/10}KEHOTO UMYLLECTBO, 0BpeMeHEeHM CbC 3a/10ra, U UMa NOJIOKEHUETO
Ha 3anorogaten. B cnyyaih Ha HeM3nbiHEHME Ha 06€e3NeYeHOTO CbC 3a/10r No pefa Ha 303 3aAb/KEHUE 3aN0KHUAT
KpeauTop MOKe Aa NPUCTbMM KbM U3MbJHEHME BbPXY 3a/10KEHUTE LLeHHW KHUXKa.

Mpu HanaraHe Ha 3anop 3anopHOTO cboblieHMe OTHOBO ce m3npawa go UJ, cnes koeto UJ, ysegomasa He3abaBHO
CbOTBETHUA peryanpaH nasap, KbAeTo ce TbprysaT LeHHUTE KHUMXKa. 3anopbT MMma AelcTBMe OT MOMEHTa Ha BpbyYBaHETO
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Ha 3anopHOTO CboblieHVe 1 06XBalla BCUYKM MMYLLECTBEHM NpaBa Mo LeHHaTa KHura. OT nosiyyasaHe Ha 3anopHOTO
cboblyeHre, 6e3HaNMYHUTE LEeHHM KHUKA NPEeMMHaABaT Ha pasnopexgaHe Ha AbpXKaBHUMA WAM 4YacTHUA CcbaebeH
M3MbJIHUTEN, 3aL,0TO CAYXKAT KaTo 06e3neyeHune 3a U3NbAHEHNETO Ha 3a4b/IKEHMETO HA ANbKHUKA NO 06e3neynTeHOTo
WU U3MBAHUTENHO NPOU3BOACTBO. Caes, HafaraHeTo Ha 3anopa B3UCKATENAT MOMKe 4a NMOMUCKa:

e Bb3/IaraHe Ha B3eMaHETO MO LeHHaTa KHWra 3a cbbupaHe uam BMecTo naalaHe;
* 13BbpPLBAHe Ha NybanyHa npoaaH.

be3HannyHUTE LEHHU KHUXKa ce npogasat ypes 6aHKa no YCTAaHOBEHMUA 3a TAX HAYUH. C'I;,EI,E6HVIF|T n3NnbaAHUTEN ,D,GVICTBa oT
CBO€ MMe 3a CMeTKa Ha ANbXKHUKa.

Cnep, perncrpayms Ha akumuTe 3a Tbprosus Ha BPB, NoKynkuTe n Npoaaxxbure Ha akUMUTE LLE Ce M3BbPLIBAT KAKTO Ha
peryaiMpaH nasap Manm MHOFOCTPaHHA CUCTEMA 3a TbProBUA Ype3 MHBECTULMOHEH NOCPEeAHUK, Taka U U3BBH peryanpax
nasap, NpW cnasBaHe OT CTPaHa Ha WMHBECTULMOHHWMA NOCPEAHMK, CKAOUYWUA CAENKUTE, Ha M3UCKBaHMATa OTHOCHO
onoBecTABaHe Ha MHPopMaumA. MPexBbpAAHETO Ha aKLMUTE MMa AeCTBME OT MOMEHTa Ha pernctpaumaTa ot L.

3a fa 3aKynAT UAM NpoAajaT akuuMW Ha peryanpaH nasap, MHBECTUTOpUTE ciedBa Aa NoAasAaT NopbYkM ,KynyBa" nam
,NpoAaBa" 40 MHBECTULMOHHUA MOCPeAHUK, YMIUTO KAneHTn ca. Cnep CKAlOYBaHE Ha cAeska Ha peryavpaH nasap
WMHBECTULMOHHUAT MOCPEAHMK W3BbPLIBA HEobxoaumMuTe A[EeWCTBUA 33 peructTpauua Ha caenkata B L. Cneg
OCbLLECTBABAHE HA CETb/IMEHTA (M3Mb/JHEHWETO Ha CKAloYeHaTa CAeslka), aKuuuTe ce MPexBbp/AT OT CMeTKaTa Ha
npogaBaya B CMeTKaTa Ha Kynysaua.

MpexsbpAAHETO Ha aKLUMUTE U3BbH PEryinMpaH nasap ce oCbLUECTBABA CbIaCHO NPeABapUTENHO CKAOUYEH NPAKO MeXKay
CTpaHMTe A0roBOp 3a MNOKyNKo-npoAakbaTa Ha KHWKata. B To3u caydaid, AnuaTta No caenkarta, 3a Aa OCbLIECTBAT
npexsbpaaHeTo Ha akuuute B LM, cneasa Aa nNpeacTasAT AaHHUM M AOKYMEHTU npej AWLEeH3UpaH WHBECTULIMOHEH
nocpeaHuK, N3BbPLUBALL, AEeMHOCT KaTo PerncTpaumMoHeH areHT. MHBECTULMOHHMAT NOCPeaHMNK PernctTpmpa caesnkaTa Ha
BDB KaTo CK/loYeHa U3BBH PeryanpaHuns nasap v M3BbpLUBa HEOBXOAMMUTE AEUCTBUA 3a PerncTpaumus Ha caenkara B LU,
N HeMHUA CeTbAMEHT. o aHaNornyeH pes, Ypes MHBECTULLMOHEH NOCPeAHUK, AEMCTBaLL, KaTO PErMCTPALLMOHEH areHT, ce
M3BbPLUBA U NPEXBBPAAHETO Ha aKLUK B CyYauTe Ha JapeHue U HacneasBaHe.

MpexBbpaAAHETO Ha aKLLMMTE Ce CYMTA 3a M3BBLPLLUEHO OT MOMEHTA HA perncTpauma Ha caenkarta s L.

CbrnacHo Hapea6a No 38 3a M3MCKBaHMATA KbM AEWHOCTTa Ha MHBECTULMOHHUTE nocpeaHuum, UM HAMaT npaso Aa
M3MbAHAT HapeXaaHe 3a Npoaaxba Ha aKUMM, aKo aKLMUTE HEe Ca HA/IMYHM MO CMETKaTa Ha KAMeHTa Uan ca 610KupaHu
B Aeno3uTapHaTa MHCTUTYLMA, KaKTO M aKO BbPXY TAX € yuYpefeH 3a/10T UK e HaNoXKeH 3anop. Nopaan ToBa akuMoHepw,
KOWUTO NPUTEXKABAT akLMM, BbPXY KOMTO MMa yupeaeH 3a/10T MW HaJI0XKeH 3amnop, nam ca 610KMpaHn Ha 4pyro OCHOBaHMe,
HAMa Ja moraT 4a r'v npoAasart, A0KaTo Ta3u Nnpeyka He oTnaaHe. 3abpaHarta No NpPeaxoAHOTO M3peyeHue B Ciyvail Ha
yYpeneH 3a/10r He ce npuara, ako npuobpeTaTenaT e yBeAOMeH 3a yuYpeaeHns 3a/10T U e U3pasui U3pu4Ho cbriacue aa
npuaobue 3an10XKeHUTE akUMK, U e HaNuLEe U3PUYHO Cbriacke Ha 3aN0XKHUA KpeauTop B npeasuaeHuTe B 3aKoHa 3a
ocobeHuTe 3a103M caydaun. 3abpaHaTta 3a NPexBbp/iAHE Ha 3a/10XKeHU aKUUW He ce npuaara u B Caydaid, ye 3an0roT e
yupeaeH BbpXy CbBKYMHOCT MO CMUCb/a Ha 3aKoHa 3a ocobeHuTe 3a103M1.

MHBECTMLMOHEH MOCPeAHMK HAMA NPaBO [a M3Mb/HM HApPeAaHe Ha KAWEHT, aKO KAMEHTbT, CbOTBETHO HEroBuAT
npeacTaBuTeN, OTKaxke Aa nojage Aeknapauuata no 4n. 35, an. 1 ot Hapep6a Ne38 uau geknapvpa, ye caenkarta -
npeamMeT Ha HapeXKAaHeTo, NpeacTaBaAsBa NPUKPUTA NOKYNKa UM npoaarkba Ha PUHAHCOBU MHCTPYMeHTU. OTKas3bT Ha
MHBECTULMOHHWA NOCPELHMK Ce YA0CTOBEPABA C OTAENEH AOKYMEHT, NOANUCAH OT KJANEHTa.

CKNOYBAHETO Ha CAE/KU C aKuuuTe Ha [lpy»KecTBOTO Ce M3BbPLLUBA NO peaa M Npu YCA0BMATA Ha 3aKoHa 3a ny6an4yHoTo
npejnaraHe Ha LIeHHW KHU¥XKa, 3aKOHa 3a Na3apuTe Ha GUHAHCOBKU MHCTPYMeHTH, Hapeaba Ne 38 u apyrute non3akoHOBM
HOPMATMBHM akToBe no npunaraHeTto Ha 3MMUK n 3MPU, NpaBuaHuKa Ha bbarapcka doHaoBa 6opca u MpaBUAHUK HA
LLeHTpaneH AenosuTtap” AL.

4.7. NPEANOXEHMNA 3A 3AOBNKUTENHO NOTNbLUAHE/BNUBAHE U/UNU NMPABUNA 3A NMPUHYAUTENHO
M3KYNYBAHE NN PA3NPOAAXBA HA LEHHUTE KHUXA

He e Hanuue NPUNOKUMO 33 eMUTEHTA HAUMOHANIHO 3aKOHOAATeNCTBO OTHOCHO TbproBuTe NpeanorKeHuA, KoeTo ga
MOXe €BEHTYa/1IHO Aa OCyeTu Tbprosn npegnoxXeHua.

AKumnTe Ha [py*KecTBoTO MoraTt ga 6baaT 06eKT Ha NPUHYAUTENIHO U3KyNyBaHe B XxMnoTe3aTta Ha 4ya. 157a ot 3MMLUK.
CbrnacHo Tasu pasnopepaba, nue, KOeTo B Pe3yATaT Ha TbProBo NpeaaraHe, OTNPaBEHO A0 BCUYKM aKLMOHEPU € NPaBo
Ha rnac, npuaobue NpsAKo, Ypes CBbP3aHM ULUA UM HENPSKO B caydaute no ya. 149, an. 2 ot 3NMNLUK Hali-manko 95 Ha
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CTO OT rnacoseTe B 06WOTO cbbpaHue Ha NyBAMYHOTO APYKECTBO, MMAa NPaBO B TPUMECEUYEH CPOK OT KPalHUA CPOK Ha
TbProBOTO NpeA/IoKEeHUE Aa U3KYNU aKkLMMTe C MPaBO Ha r1ac Ha OCTaHaAuTe akuMoHepw 6e3 3a ToBa Aa e HeobxoauMo
TAXHOTO Cbracue.

AHanormyHo Ha npeasuaeHoto B Yn. 157a 3MNMNUK, pasnopeabata Ha un. 1576 3MMUK gaBa npaBo Ha HamnyckaHe Ha
MWHOPUTapHUTE aKumMoHepu. CbrnacHo Tasu pasnopepnba, BCEKM MUHOPUTApEH aKLMOHEpP MMa NpaBo A3 MOWUCKa OT
iMueTo, Npuaobuao B pesyaTaTt Ha Tbproeo npeasaraHe noHe 95% OT aKUMWUTe C NPABO Ha raac Ha [py*KecTBoTo, Aa
M3KYMNW HErOBUTE aKLUUKM B TPUMECEYEH CPOK OT MPUKJIOUBaHE Ha TbProBoTo npeasaraHe. MaxopUTapHUAT akuMOoHep,
npuao6bun noHe 95% oT aKLMUTE C NPABO Ha FNac, e ANbXKEH Aa KYNW aKLMUTe Ha MUHOPUTAPHMA aKLMOHep B CPOK A0 30
OHW OT NoNy4YyaBaHe Ha MCKAHETO, KaTo LeHaTa Ha npogaxkbaTa He MOXe O3 e NO-HUCKA OT LeHaTa No TbproBoTo
npeanoxKeHue.

4.8. TbProBv NPEANOXEHUA OT TPETU JINLA

[o momeHTa [1py*KecTBoToO He e 61n0 06eKT Ha TbProsun npeanoxXeHna, BKAKYUTE/THO Ha NpeasoXXeHnAa oT TpeTu nnua
3a I'Iy6fll/1‘-iH0 MU3KynyBaHe Ha KOHTPOJ1IeEH NaKeT OT aKUMOHEPHUA KannuTtan.

4.9. NHOOPMALMUA 3A JAHBLNTE

NHBecTuTOpUTE Cneaga Aa MmaT npeasui, Ye AAHDBYHOTO 3aKOHOLATE/ICTBO HA AbpXKaBaTa Ha MHBECTUTOPA M Ha
Peny6nv1|<a bbarapua moxke ga oKaxe BANAHME BbPXY NOAYYABAHMUA OT LEHHUTE KHMXKA 4,0X04.

NHBECTUMUMATA B NPEL/IaraHWTE LLEHHU KHIXKA He € CBbP3aHa CbC CreLuaneH 3a TO3M BUA, MHBECTULMM JaHBUYEH PEXUM.
5. yc/noBuA HA NPEANNATAHETO

5.1. YCNOBUA U PEA 3A CK/TIOYBAHE HA CAOENIKKU C AKUMUTE HA APYHKECTBOTO C/NIEA NPUEMAHETO UM 3A
TbProsua

C n3gaBaHe Ha NOTBbpPXKAEHMEe Ha HacToAwMA npocnekT, KPH e Bnuwe akuuuTe OT Kanutana Ha [pyKecTBOTO, BbB
BoAeHUA pernctbp no un. 30, an. 1, 1. 3 o1 3KDH, c uen Toprosus Ha perynmpaH nasap, CbOTBETHO Lue Bnuwe [Jpy»KecTBOTO
B permcrbpa Ha nybnYHUTE ApyKecTBa.

HayanHaTa gaTta Ha BbBe)KAaHe Ha aKUMWUTE 3a TbProBUA Ha PeryampaH nasap ce onpegens ¢ peweHue Ha CbeBeTa Ha
AvpeKkTopute Ha BOE, cnep nosyyaBaHe Ha MCKaHe 3a NpMeMaHe Ha akuuuTe Ha [py*KecTBoTo 3a Tbprosus. OT Ta3un gaTa
BCEKM aKLMOHEP MOXe Aa npea/iara NputekaBaHWTe OT Hero akumu 3a npoaakba, a BCeKM NoTeHUMaaeH MHBECTUTOp —
[la MOAAaBa MOPBYKM 3@ MOKYMKa Ypes AULEH3WPaH MHBECTULMOHEH MocpefHuK. Bcekn nHBectutop e ceobogeH Aa
onpeaens napameTpuTe Ha nogasaHarta OT HEero NopbYKa 13LAN0 NO COBCTBEHO XeaHue Npu cnassaHe Ha pasnopeaburte
Ha 3aKOHOBUTE M NOA33aKOHOBMTE HOPMATMBHU aKTOBE. HAMa CPoK (KpaliHa AaTta) 3a Tbprosus c akumuTe Ha [py»ecTsoTo.
MHBecTUTOpMTE NOAaBaT NOPDBYKM 33 CAENKM C aKLMM Ha APYXKECTBOTO /IMYHO, YPE3 CBOUTE 3aKOHHW NpeacTaBUTeNn nuam
Yypes NbJHOMOLLHUK, YMTbAHOMOLLEH C U3PUYHO, HOTAPUAIHO 3aBEPEHO MbJHOMOLLHO. MOPbBYKM 33 CAEMKM C aKuMK Ha
APY)KEeCTBOTO Ha peryivpaH nasap, moraT ga 6baaT nogaBaHW eAMHCTBEHO 4Ypes3 AWLEH3MpPaH MHBECTUMLMOHEH
nocpegHuk. Caenkure C akLMmM Ha APY»KeCTBOTO Ha peryanpaH nasap, ce M3BbpLIBAT C/1ej, CK/IloYBaHe Ha MMCMEH 40roBop
C INLLEH3MPaH MHBECTULMOHEH NOCPEAHUK U NoZaBaHe Ha NOPbYKa, C HOPMATUBHO ONpeaeneHn PeKBUSUTH.

Mpu cKNtoYBaHe Ha JOrOBOP M NOAABAHE Ha MOPBUYKU KAMEHTHT, HErOBUAT 3aKOHEH NPeACTaBUTEN UM MbAHOMOLLHUK ce
NeruTMMMpaT Npea, CYKUTeN Ha MHBECTULMOHHUA NOCPEAHMUK C LOKYMEHT 33 CAMOJIMYHOCT U NPEeACTaBAT U3UCKBAHUTE
OT NoCpeaHMKa AOKYMEHTU 33 NerMTUMAaLMA.

MHBECTULMOHHMAT NOCPEAHMK NPU NPUemMaHe Ha NOPbUYKM 33 CAE/KM C GUHAHCOBM MHCTPYMEHTM M3BbPLLIBA NPOBEPKA 33
CnasBaHe Ha HOPMATMBHO YCTAaHOBEHUTE M3UCKBaHMA. B ciyyaid, Ye npy nposepkaTa no NpeaxogHOTO M3pedeHune He ce
YCTaHOBAT OTK/IOHEHWA OT YCTaHOBEHMTE U3UCKBAHWA, MHBECTULMOHHUAT NOCPEAHUK U3MbAHABA NOAAAEHUTE KINEHTCKN
NOPBYKK, KAaTO ' BbBEKAA 33 U3NbJIHEHME B CUCTEMATA 33 TbProBuaA Ha EPB.

AKLMOHEPUTE U UHBECTUTOPUTE MOraT a Nonyvyat MHPopmaLmsa 3a LLeHUTe U obemMa Ha CK/toUYeHUTe BOPCOBU CAENKM C
aKUMK Ha [lpyKecTBOTO, 3a LLeHUTe M 06ema Ha TbpCceHe U NpeanaraHe Ha akuMuTe U Apyra MHBECTULMOHHA MHbopMauus
OT NIMLEH3MpPAHNUTE MHBECTULMOHHU NocpegHuun. TakbB BUA, MHPOPMALMA MOXe Aa bbae noJsiyyeHa yYpes UHTepHeT
cTpaHuuata Ha B®B /www.bse-sofia.bg/, oT cneumnanusmpaHu enekTpoHHW aapecn 3a GUHAHCOBO-UHBECTULIMOHHA
nHdopmaums, oT PMHAHCcoBaATa Npeca u APYrn Nog06HN U3TOUYHULM.
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5.2. YCNnoBuA U PEA 3A SANJTALLAHE HA LLEHATA U 3A NOJTYYABAHE HA YAOCTOBEPUTE/THUTE AOKYMEHTU

BTopuyHaTa TbproBma € aKUMUTE HA [APYMKECTBOTO Le Ce OCblecTBsiBa B cboTBeTcTBME cbC 3MPU n Hapenba Ne 38 3a
M3NCKBaHUATA KbM AEeMHOCTTA Ha MHBECTULMOHHUTE NOCPEAHNLN, NPaBKaaTa M onepaTMBHUTE Npoueaypy Ha 6P v LLA.
3annalaHeTo Ha akuuuTe ce M3BbPLIBA OT CbOTBETHMA WUHBECTULMOHEH MOCPeAHMK MO NPaBuIOTO ,A0CTaBKa cpeLly
3ansawaHe” cbrnacHo npasunata Ha ,LleHTpaneH Jenosutap” AL. B Tasu Bpb3Ka MHBECTULLMOHHUAT NOCPEAHNUK U3UCKBA
OT K/IMEHT, KOMTO NoAaBa HapeXKAaHe 33 MOKyMKa Ha akuuu, A3 My NPeAoCTaBu NapuUYHUTE CPeacTBa, Heobxoaumum 3a
nnawaHe nNo caesnkata - NpegmMeT Ha HaperKAaHeTo, olie MpW NoAaBaHE HAa HApeXKAAaHEeTo, OCBEH aKO KAUEHTBLT
YO0CTOBEPU M rapaHTMpa No NPUeMIMB 3a NOCPEeAHUKA HAaUMH, Ye LLe U3NbJIHW 334 b/IKEHNETO CU 3a NaLLaHe.

YpaocToBeputeneH AOKYMEHT (Zeno3uTapHa pasnucka) 3a 3akyneHute Ha b®b akumu ce msgasa ot ,LleHTpaneH
aenosutap” AL NO M3PUYHO WMCKAHE HA CbOTBETHWUA AKLMOHEpP 4pe3 MHBECTULMOHHUA MOCPEeAHMK, Npe3 KOoWTo ca
3aKyNeHW CbOTBETHUTE aKLMU. YAOCTOBEPUTENHUAT AOKYMEHT MOXe A3 O6bAe MONyYeH JIMYHO OT aKuMoHepa uaun ot
YMbAHOMOLLEHO OT Hero ¢ HoTapuasHa 3aBepKa Ha noAanuca aunue, Ha agpeca Ha UMHBECTULMOHHUA NOCpeaHUK, Ypes
KOroTo € NOMCKaHO HeroBoTo n3jaBaHe.

5.3. YCNnoBuA U PEA 3A OTTENNAHE HA NOPBbYKUTE HA PETYJIUPAH NA3AP

YcNnoBuATa, pefbT U CPOKBLT 33 OTTEr/IAHE HA NOPBYKA 33 NOKYNKa/npoAaxba Ha akuMK Ha peryanpaH nasap ca ypeaeHu
8 3N®U, Hapepba Ne 38 Ha KPH u B lNpaBunHnka Ha BPB. Mpu TbproBua ¢ LEHHM KHUMXKA Ha PeryanpaH nasap BCEKM
MHBECTUTOP MOXKE A3 OTTE/IM NoAaJeHaTa 10 MHBECTULMOHEH NOCPEHMK NOPbYKa 3a NOKyNKa/npoaaxba Ha akuuun no
BCAKO BpeMe 1 B pasmep Ha HeM3nbAHeHaTa YacT OT NopbYKaTa. 3akyneHuTe npean oTTerNAHe Ha MopbyKaTa akuuK ca 3a
CMeTKa Ha UHBecTUTOopa.

5.4. ycnosusa, NPU KOUTO TbPrOBUATA C AKLUMUTE HA B®b MOXE AA BbAE OTMEHEHA U1 BPEMEHHO
NPEYCTAHOBEHA

Cnep BnvcBaHe Ha akUMUTE OT Kanurasia Ha APYXecTBoTo B pernctpute Ha KOH, 3a cbwmte Wwe 6bae NOMCKaHo AONyCKaHe
3a Tbprosua Ha b®BE. [lonycKkaHeTo A0 TbProBuA Ha peryaMpaH nasap MOXe [a He ce OCbliecTeu, ako KOH noctaHosu
pelieHne ¢ 0TKa3 Aa 6bAe NOTBbPAEH HACTOALMA NPOCNEKT, KaKTo M B caydai, ye C[l Ha B®B oTKaxke gonycKaHeTo Ha
aKkuMuUTe 40 Tbprosums.

Cnef HayanHaTa gaTa Ha BbBeXAaHe 3a Tbprosua Ha BDB, TbprosuAaTa moxke ga 6bae OTMEHEHa WAUM BPEMEHHO
npeyctaHoBeHa cbobpasHo HopmaTuBHaTa ypeaba u ycnosuata no 3MMNUK, 3NdU, 3MN3PU 1 MNpaBunHMKa Ha BDB.
My6AnMYHOTO NpeaaaraHe Ha akUUKM Ha APYKECTBOTO MOXKe Aa 6bae BpeMeHHO MM OKOHYATE/IHO CMPSAHO NPW YCI0BUATA
M no pega Haun. 212, an. 1, 1. 4 n 7. 10 ot 3MNNUK, a umeHHo Korato KPH, cboTBETHO 3aM.-npeacesaTeNAT YCTaHOBY, Ye
NoAHaA30PHN INLA, TEXHWU CAYKUTENN, INLA, KOUTO MO AOTOBOP U3MbJHABAT PbKOBOAHM QYHKLIMM UK CKNTHOYBAT CAE/KM
33 CMeTKa Ha NoAHAA30PHM NNLA, TEXHU NNKBUAATOPU UM CUHOMLM, KaKTO M AOBEPEHUUM Ha obauraumoHepuTe, C
aeincteve Man 6esfeiicTBMe HapyllaBaT TO3M 3aKOH, aKTOBETE MO NpWaraHeTo My, PelleHWsa Ha KOMUCUATA MAW Ha
3aMEeCTHUK-NpeaceaTeNs, KaKTo M KoraTo ce Bb3NpenAaTcTBa YNPaXKHABAHETO Ha KOHTPO/IHA AEeMAHOCT OT KOMUCUATA UK
OT 3aMeCTHUK-NpeaceaaTeNna UM ca 3acTpalleHn NHTepecuTe Ha UHBECTUTOPUTE. B TO3M cnyyalt KOMUCUATA, CbOTBETHO
3aMeCTHUK-NpeaceaaTenAT, MOXe A3 HANOXW NPUHYAUTENHA aAMWMHUCTPATMBHA MAPKA, C KOATO, B CbOTBETCTBME C
pasnopeabata Ha un. 212, an. 1, 1. 4 ot 3MNMNUK aa cnpe 3a cpok Ao 10 nocneposatenHn paboTHU gHM npogaxkb6aTta unm
M3BBPLUBAHETO HA CAE/IKM UMK, B CbOTBETCTBME C pasnopeabaTta Ha un. 212, an. 1, 1. 10 ot 3NMNLK aa cnpe okoH4yaTenHo
npoaaxkbata uan U3BbPLIBAHETO Ha CAE/KN C TE3U LLeHHWU KHUXKA.

3am. - MNpeacepatensaTt Ha KPH, pbvrkoBoaew, ynpasneHue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT”, MOXe [Aa HaNOXu
NPUHYAUTENHA afiMUHUCTPATUBHA MAPKa M [ia CNpe TbProBMATA C Te3M LLeHHU KHUKA U NPU YCI0OBUATA U NO peaa Ha un.
20, an. 3, T. 3 oT 3aKOHa 3a MpwuaaraHe Ha MepPKWUTe cpelly nasapHUTe 3/10ynoTpebu ¢ GUHAHCOBM WHCTPYMEHTMU
(3MMCN3®MU), a meHHO 3a NpefoTBpaTABaHE M NPEyCTaHOBABAHE Ha aAMUHUCTPATUBHUTE HapyLeHus Ha 3MMCMN3dU,
Ha PernameHT (EC) Ne 596/2014 1 Ha aKTOBeTe Mo NpuaaraHeTo my, 3a NpeAoTBpaTABaHe U OTCTpaHABaHe Ha BpeaHuTe
nocneamum OT TAX, KaKTO U MpU Bb3NPENATCTBaHE YNParKHABAaHETO Ha HaA30pHaTa AEeMHOCT OT KOMMUCUATA WM OT
3aMeCTHUK-NpeaceaaTens, Uan nNpuy 3acTpallaBaHe MHTepecuTe Ha MHBECTUTOpPUTE.

CbrnacHo 4n. 181, an. 1 ot 3M®UN nasapHuAT onepatop (BPB) moske ga cnpe TbprosusaTa ¢ GUHAHCOBU UHCTPYMEHTU UK
@ OTCTPaHM OT TbProBusA GUHAHCOBU MHCTPYMEHTU, KOUTO HE OTTOBAPAT Ha U3NCKBAHWUATA, YCTAHOBEHM B NPaBUIHMKA 3a
AEeMHOCTTA Ha peryiMpaHuna nasap, ako ToBa HAMA [1a YBPeAM CbLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAAEKHOTO
bYHKUMOHMpPaAHe Ha nasapa. lasapHWAT onepatop onosectABa MNyb6/AMYHO pelleHMeTO 3a CNUpaHe Ha TbpProBuATa C
bGUHAHCOBM MHCTPYMEHTM MM 3@ OTCTPAHABAHETO HAa PUHAHCOBM MHCTPYMEHTU OT TbProBMATa M yBeLOMsABA 3a TOBA
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KomucuaTa. KomucuAata npepoctaBa MHGOpPMaumMATa NO M3peyeHUe MbpBO HAa KOMMETEHTHWUTE OPraHW Ha Apyrute
O bP¥KABU YNEHKMN.

CbrnacHo un. 85, an.2 ot 3MNMLUK B nepnoga mexay nsgaBaHe Ha NOTBbPXKAEHMETO Ha MPOCMEKTa U KpaliHMA CPOK Ha
ny6AMYHOTO NpeasiaraHe Wav 3aNo4YBaHETO Ha TbProBMATA HA PeryMpaH Nasap eMUTEHTDLT, NPEANOKUTENAT UK IMLETO,
KOETO MCKa AOMYCKaHe Ha LLEHHUTE KHUMKA A0 TbProBuA Ha pPeryanpaH nasap, ca A/bXKHU Hal-KbCHO A0 U3TUYAHETO Ha
cnengawmaA paboTeH AeH cnep HaCTbNBAHETO, CbOTBETHO Y3HABAHETO Ha CbLLLECTBEHO HOBO OBCTOATE/NCTBO, 3HAUYUTE/IHA
rPewwKa MaAM HETOYHOCT, CBbP3aHW CbC CbAbPMKALATa Ce B MPOCNeKkTa MHboOpmaLmaA, KOMTO MOraT Aa NOBAMAAT Ha
OLLeHKaTa Ha npeasiaraHnTe LLeHHW KHUXKA, Aa U3rOTBAT AOMbJHEHUE KbM NPOCNEKTa M Aa ro NpeacTaBAT B KOMUCUATA.
Pe3tomeTo, KaKTo M HerosuTe MPeBOAM CblLO Ce AO0Mb/BAT, aKo TOBa e HeobxoAMMO C orsef HoBaTa MHbOpPMaLUS,
BK/IIOYEHA B ONMb/JHEHMETO Ha NpocneKTa. CbraacHo an. 4 Ha cblma YneH, KommcnsaTa oTkasea 4a 0406pu 4ONbAHEHUETO
KbM MPOCMEKTA, aKO He ca cnaseHu usnckeaHuaTa Ha 3MNMLUK n akToBeTe no npuaaraHeTo my. B To3u cayyait kKommcusTa
MOMKe [la Crpe OKOHYaTeNHo Ny6AMYHOTO Npeg/iaraHe Uan TbProBUATA C LLEHHUTE KHUXKA MO peaa Ha un. 212,

CobrnacHo un. 923, an. 1, 1. 4 ot 3NNUK, KomncuaTta moe fa cnpe ny6MyYHO npegnaraHe Uan fonyckaHe A0 Tbprosua Ha
perynmpaH nasap 3a He noseye oT 10 nocnegosatenHn paboTHU AHWM 3@ BCEKW OTAENEH Cayyai, ako Mma A0CTaTbyHO
OCHOBaHWA Aa cMmATa, Yye pasnopeabute Ha 3MMLUK nau akToBeTe No NpuaaraHeTo My ca GUAK HapyLIeHw.

Yn. 276 ot 3MNPU cbwo aasa npaBomowmsa Ha KomucmaTa B ciyyaid, Yye yCTaHOBM, Y€ MHBECTULMOHEH NOCPEeAHUK UK
peryavpaH nasap, HEroBu CAyXUTEAN, LA, KOUTO NO A0roBOP U3MbAHABAT PbKOBOAHM GYHKLNK, INLLA, KOUTO CKAOYBAT
CAE/IKM 33 CMETKA Ha NOCPEAHUKA, KAaKTO M IMLLa, NPUTEXKaBaLLM KBAaAMPUUMPAHO y4acTue, ca U3BbPLLIMAM UK U3BbPLUBAT
AEMNHOCT B HapylleHMe Ha TO3M 3aKOH, Ha aKTOBeTe MO NPWIaraHeTo My, Ha NPaBWUHWKA WMAW ApYrn O0f06peHU OT
3aMeCTHUK-NpeacesaTeNna BbTPELWHM aKTOBE Ha PeryiMpaHuTe nasapu Ha GMHAHCOBM MHCTPYMEHTW, HA peLleHuA Ha
KOMMCUATA MAWN HA 3aMECTHUK-NpeaceaaTens, KakTo M KOraTo ce Bb3NpenaTcTBa YNParKHABAHETO Ha KOHTPOJIHA AeNHOCT
OT KOMMUCMATA UM OT 3aMeCTHUK-Npeacenatens UAM ca 3acTpalleHUM WMHTepecuTe Ha WHBECTUTOPUTE, KOMUCUATA,
CbOTBETHO 3aMECTHUK-NpeaceaaTenat, Aa Chnpe TbprosuATa C onpeaeneHn ¢GpUHAHCOBM WMHCTPYMEHTW, Aa cnpe
npeanaraHeTo AU NpoaaxbaTta Ha GMHAHCOBM MHCTPYMEHTM B C/lydaunTe Ha yn. 40, un. 41 nun. 42 ot pernameHT (EC) Ne
600/2014, na oTcTpaHM OT TbProBMA Ha peryavMpaH nasap Uau oT Apyra cMcTema 3a Tbprosmsa GUHAHCOBM MHCTPYMEHTH,
KaKTO U Aa npeanpueme 4pyru Aenctema no yn. 276 ot 3Nou.

LpyXecTBOTO He npeasuxaa O6CTOF|TenCTBa, Pa3IN4YHMN OT 3aKOHOBO YCTaHOBEHWUTE, NPU KOUTO AONYyCKaHeTo A0
TbpProBuAa, CbOTBETHO TbProBmnATa C LEHHU KHUXXA MOXe Oa 6'b,£l,e OTMEHeHa Uin BpeMeHHO npeyctaHOBEHa.

5.5. UEHA HA BbBEXOAHE 3A TbPITOBUA

B cvorsercTBume ¢ ua. 17 ot Pernament 2017/1129 u T. 5.3.1 ot Mpunoxernne 11 Ha Oenernpad pernament 2019/980,
OKOHYaTeNHaTa LeHa, MakCMMasHaTa LeHa MW METOAUTE U  KPUTEepUUTE 33 OueHsABaHe W/MAM  yclnoBuATa, B
CbOTBETCTBME C KOMTO Lie Ce Onpeaens OKOHYaTesiHaTa LeHa Ha npegnaraHeto, we 6baat nogageHam no KOH s
KauyecTBOTO M Ha KOMMETeHTeH opraH nof ¢opmaTa Ha [onbiaHeHMEe KbM TO3M [JOKYMEHT U e 6baaT onosecTeHau
ny6iMYHO No pesa M HauyMHa 3a onoBecTsiBaHe Ha To3u MpocneKT. fopenocovyeHoTo [JonbaHeHMe Wwe 6bae nybanKyBaHo
Hall-manko aBa paboTHW AHW Npeau AaTaTa Ha NojaBaHe Ha 3asABiAeHMe 33 NMpUMemaHe Ha akumu Ha [pyxKecTBoTo 3a

Tbprosma Ha bOB.
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6. NNACUPAHE U NOEMAHE HA EMUCUATA
6.1. UHOOPMALMNA 3A KOOPANHATOPUTE HA NPEANNIATAHETO

C peweHune ot 15.08.2019 r. Ha eaHonMYHMA cobCTBEHMK Ha [py)KecTBOTO KbM CbliaTa AaTta, 3a MeHuaxbp Ha
MNpeanaraHeto e u3bpaH MHBECTUUMOHHUMA nocpedHuk ,EnaHa Tpenaunur” AL (“MeHnaxbp”). MeHUOKbPDBT e
M3NbAHABA OYHKLMM B CbOTBETCTBME C WM3UCKBAHWMATA Ha ObArapCKOTO 3aKOHOAATENCTBO M CbIIACHO A0roBopa 3a
KOHCYNTAHTCKM YCNYIK, CKAOYEH MeXKay Hero n Jliobomup MuHues (“[orosop 3a nocpeaHnyectso”).

MpeanaraHuTe akLMM He ca U HAMA Aa 6baaT npegmeT Ha CnopasymeHue 33 NoemaHe, CbOTBETHO HAMA M HAMA Aa MMa
JIMLA, KOUTO Le Noemar usasaTa Uam 4acT oT eMucuaAra.

6.2. AENO3UTAPHA UHCTUTYUMA 3A PUHAHCOBUTE UHCTPYMEHTMW.

JenosntapHa MHCTUTYLMA 33 akunuTe Ha , TenenmHk busHec Copsucuc MNpyn” ALl e LeHTpaneH genosumtap Afl, c agpec Ha
ynpasneHue: rp. Codus, yn. , Tpu ywmn“ Ne 6, eT. 4.

6.3. MNATEXEH ArEHT NO OTHOLWEHWUE HA U3NNAWAHUTE OT EMUTEHTA AUBUAEHTU

M3nnawaHeTo Ha rnacysaHnTe Ha OCA gmMBMAaeHTHM ce M3BbpLIBa Ypes LleHTpaneH aenosutap AL, ¢ agpec Ha ynpasaeHue:
rp. Codusn, yn. ,Tpu ywn“ Ne 6, eT. 4.

7. AONYCKAHE A0 TbProsua n oprAHU3IMPAHE HA NOCPEAHUYECTBOTO
7.1. KAHAUWOATCTBAHE 3A IONYCKAHE A0 TbPTOBUA HA PETY/IUPAH NMA3AP

HenocpepcteeHo cnen notebpKaeHMeTo Ha MpocnekTa oT KPH, EMUTEHTHT We nogase 3aasneHme go b®b 3a npuemaHe
Ha akumuTe 33 bopcosa Tbprosus. MNociegHaTa MOXKe Aa 3aMoYHe Ha onpeeseHaTa oT CbBeTa Ha AMpeKTopute Ha bPB
4aTa, KaTo nNpeABapuTeNHUTE O4YaKBAHMA Ca TOBA 4a CTaHe Ha uaum okono 30.11.2019 .

OcBeH Ha b®b, [lpyecTBOTO He Bb3HAaMepsABa Aa KaHAMAATCTBA 32 AOMNYCKaHe Ha HErOBUTE aKLMM 3a TbProBmA Ha Apyru
perynmpaHu nasapu, Ha nasapu Ha TPEeTU AbPKaBK, Ha Nasapu 3a pactexk Ha MCIM nan MCT, oceeH bPE.

7.2. PETYNIUPAHU NA3APU, HA KOUTO BEYE CA AONYCHATU 3A TbPTOBMUA LLEHHU KHUXA OT CbLLIUA KNAC
Kbm gaTtaTa Ha T031 JJOKYMEHT, akumu Ha ,, TenennHk busHec Copsucuc Npyn” AL OT cbLma Uan gpyr Knac, He ce TbpryeaT

Ha pery/avpaH nasap Ha LLeHHW KHUKa.

7.3. NH®OPMALMUA 3A EAHOBPEMEHHO NYB/IMYHO UM YACTHO NNTIACUPAHE HA CbLLUA U APYT KNAC
UEHHU KHUXKA

Hama apyra ny6anyHa MAM 4acTHa NOANMCKA 33 aKLMKM OT CbLUMA WK APYT KNAC, UM 3a APYMU LEHHW KHUXKA, KOMTO Aa ce
opraHuM3sMpar egHOBPEMEHHO C M34aBaHETO Ha lpeanaraHnTe akLmMK, U 3a KOMTO LU Ce MCKa NpuemMaHe 3a Tbprosus Ha bOb.

7.4. DAHHW 3A CYBEKTUTE, KOUTO UMAT TBbPA, AHTAXXUMEHT OA AENCTBAT KATO MAPKET-MEMKbPU

[pyKecTBOTO He e aHraXXMpano UHBECTULMOHHMU NOCPeaHULM, KOUTO, KaTo MapKeT-MeliKbpyu No cMUcbaa Ha MpaBuaaTta
Ha 6®B, Aa ocurypsaBaT IMKBUAHOCT Ha aKLMKUTE Ype3 NoaabprkaHe Ha KOTUPOBKM ,KynyBa” u ,,npoaasa”. [pyKecTBoTo,
KaKTO M aKuMOoHepuTe My U MeHUAXbPbLT Ha eMUCUATA, He ca NPeaBUAWMAN KAKBUTO U A3 e AelCTBUA 33 LLeHOBOTO
cTabunusunpaHe Ha lMpeanaraHuTe akuuu.
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8. NPOAOABALLUU ObPHATE/IN HA LEHHU KHUXA
8.1. AAHHM 3A NPOAABALLUTE OAbPKATE/N

BceKku OT HacToALWMTE aKLLMOHEPU, @ UMEHHO:
e Jliobomump MuHues,
e lBo EBreHues,
e Cnac lWonos,
e  |IBaH KNTUAHOB,
e [layH MBaHoB,
e WoppaH Monos u
e WoppaH Benyues,
e Moxe Aa NpoaaBa Ha bOBb npuTerkaBaHWUTE OT HErO aKUMK.

8.2. BPOM U KNAC LLEHHU KHUXA, KOUTO CE MPOAABAT OT BCEKM OT AbPXKATE/IUTE

HacroAwmTe akumMoHepu B [JpyKecTBOTO, BKAKOYMTENHO YneHoBeTe Ha YC, KOMTO NpUTEXKaBaT akL MM, Ce aHTaXKmMpar npegm
HayanoTo Ha Ny6AMYHOTO NpeasiaraHe, CbOTBETHO A0 AOMNYCKAHETO Ha KHWMKATa Ha ,TenennHk busHec Copsucuc Mpyn“
A/l 33 TbproBuA Ha peryavpaH nasap, Aa npuemar cnopasymeHue, onpeaensAwo KakBa YacT OT NpUTeXKaBaHUTe OT TAX
aKLMK 1 NpK KaKBK ycnoBua We bbae npensioxkeHa 3a npoaarkba ao kpas Ha 2020 r., M A3 ro ONOBECTAT NO HaANeXKHUA
pea cbraacHo 3MMLUK. B Toa uncno, Mean MutuaHos, MayH UeaHos, MopgaH Monos 1 MopaaH Benues wie ce aHraxupat
43 He NpoAaBsaT akuMu Ao Kpas Ha 2020 r., a Jllobomnp MuH4YeB — Aa 3anasu akuumn B pasmep Ha He No-masnko ot 51% ot
Kanutana Ha [pyxecTBOTO A0 Kpaa Ha 2021 r. f[openocoyeHUTe aHTaXXMMeHTU 33 3a4bprKaHe HAMA Aa ce npunarat B
C/ly4ail Ha NPOMSAHA B KOHTPOJa Bbpxy [lpy*KecTBOTO B pe3ynTaT Ha NPeXBbP/IAHE HAa MaXKopUTapeH AAN OT aKuuuTe 1 B
CNyYait, 4e HOBMAT KOHTPOIMPALL, COBCTBEHMK OTNPABM TbProBO NPeA/IoKeHME KbM OCTaHaNNTe COBCTBEHMLM.

8.3. PASMEP HA ANOBOTO YYACTUE HA OCHOBHUA AKLUMOHEP NPEAU U CNEAQ NMPOOAKBATA

KbM gaTtata Ha To3M [JOKYMEHT, OCHOBHMAT akumoHep Jllobommp MuHueB nputexkasa npsako 10 456 250 6pos akumu c
HOMMHAIHa CTOMHOCT OT 1 /1B. BCAKa, NpeacTaBnasawm 83.65% ot obwma Kanutan Ha [py»KecTsoTo.

3a4HO C OCTaHa/NWUTe aKLMOHEpPM, OCHOBHUAT aKLUMOHEp Ce aHraxkupa npegy Hayanoto Ha nyb/iMYHOTO npeanaraHe,
CbOTBETHO A0 AO0MYCKAHETO Ha KHWMXKaTa Ha , TenennHk busHec Copsucuc Mpyn“ ALl 3a TbproBus Ha peryivMpaH nasap, aa
npueme crnopasymeHue, onpeaensllo KakeBa 4acT OT MpUTeKaBaHUTE OT TAX aKUMW U MPU KakBWU ycnosusa Le 6bae
npeano)KeHa 3a npogaxkba oo Kpas Ha 2020 r., KoeTo e 6bae onoBecTeHo No HagnexxHua pea cbraacHo 3MMNLUK. Cbe
CblLOTO crnopasymeHue, Jllobomnp MUHUYEB e ce aHra)upa [Aa 3anasv He no-manko oT 6375000 akuuu,
npeacTtasassawm 51% ot Kanutana Ha [Jpy»KecTBoTo, A0 KpaA Ha 2021 r. lopenocoYeHMAT aHTaXKMMEHT 3a 3aZbpiKaHe
HAAMa A3 Cce Npuaara B C/ly4alt Ha MPOMSHA B KOHTPO/A BbpXY JpyKecTBOTO B pe3y/ITaT Ha NPEXBbp/IAHE HA MAaXKOpUTApeH
OAN OT aKuMUTe M B CAy4Yai, Ye HOBUAT KOHTPO/IMpPALY, COBCTBEHWMK OTMPaBM TbProBO MPEAJ/IOXKEHUE KbM OCTaHaiuTe
cobcTBEHMUM.
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9. PA3XOAU HA EMUTEHTA HA LLEHHUTE KHUXA

Pa3xogute, cBbp3aHM ¢ Ny6AMYHOTO NpeasiaraHe Ha akumu Ha , TenennHk busHec Copsucuc MNpyn“ AL, ca npeactaBeHu B
Tabnnua 2 no-gony. B Hea He ca BKAKOYEHU pa3xonM, KOMUTO Ce OTHACAT A0 UAMOCTHATa AeNHOCT Ha [lpyrKecTBoTo,
npuemaHe 3a TbProBua Ha APYrv OpraHU3npaHu Nasapu u/mMam nocneasawim eMMCUM LEHHU KHUMKA. BCUYKM NocoyeHu no-
00Ny pa3xo4m ca 3a CMeTKa Ha [lpy»KecTBoTo.

Tabauya 2: Pazxodu Ha EMumeHma no HacmosAwama emucus

Bupg pasxoau (npubaunsurenHn) cToiHocT (nB.)

TaKca 3a NnoTBbpKAEHMEe Ha npocrnekTa oT KPH -

Takcu kKbm LeHTpaneH enosutap AL * 1080
JonyckaHe 3a Tbprosua Ha bdb 500
Bb3Harpa’kaeHue Ha UHBE CTULLMOHHUA nocpe aHuK ** 30 000
O6wo pasxoaun 31 580

*Takcama 3a L[ ekntouea makcama 3a ISIN u makca 3a pecucmpayus Ha akyuume 8 Li/.

**B'b3H02pa)K6€HU€m0 Ha MlHeecmuyuoHHuUA I'lOCpeoHUK e3a GaMUHUCmpUPGHe u pecucmpupaHe Ha emucuama, 8K/1L0YUMEsTHO U320MeAHe Ha 8CUYKU
yacmu Ha ﬂpocnekma U KOMYHUKQUUA CbC cbOmMeemHume uHcmumyuyuu, 3aemu 8 npoyeca rno ny6/7uqu npedﬂaeaHe HA YEeHHU KHUXQ.

He ce gbaKat 4ONBAHUTENHM FTOAULLHN TAaKCKU, CBBP3AHM C HACTOALLATa eMUCUA.

3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3xoauTe Mo CKAKOYBAHE Ha CAEeNKUTE C aKUMKU Ha peryampaH nasap, 8 T.4. KOMUCUOHHH
Ha MHBECTULIMOHEH NOCpPpeaAHUK U APYrn TaKCU, aKO He Ca BK/IlOYEeHN B KOMUCMOHHATA Ha NOoCpegHUKa (TaKCM Ha BP6 1

ua).

10. PA3BOAHABAHE (HAMANIABAHE) CTOMHOCTTA HA AKLIUUTE

Mpn BTOPUYHO NyBAMYHO NpepnaraHe (JONycKaHe HA CbLLECTBYBALLM Npeau NpeasaraHeTo akuuu A0 TbProsBus Ha
perynnpax nasap), npeAcTaBaHeTo Ha MHGOPMAaLMA MO Ta3u TOUYKA HE e NPUNOKUMO.

11. AOMBNHUTENHA NH®OPMALUA
11.1.EKCMNEPTHU OTHETU

B HacToAwmA [loKyMeHT 3a npegnaraHuTe akumu Ha ,, TenennHk busHec Copaucuc MNpyn” AL He ca BKAHOYEHM U3SIBIEHMA,
OOKNAAN UNK APYTY eKCNEPTHM CTAHOBMLLA 33 NpeAsaraHMTe LeHHM KHUXKA, OCBEH Te3u Ha nuara, usrotsmaum MNpocnekTa.

B Pazgen 3 ,,Kanumanusayua u 3a0/1bXHAA0CM OT HACTOAWMAT JOKYMEHT 3a LLeHHUTE KHUMKA Ce CbAbpiKa 0AMTMpPaHa
KomMbBUHMpaHa dprHaHcoBa MHbopMauuma 3a ,, TenennHk busHec Copsucuc Npyn” Al M AOKNA4 OT HE3aBUCUMUTE OAUTOPM
»BPHCT U AHr OamT” OO/, Ye Tasu MHPOPMaLMA e MOAroTBEHA NPABUIHO Ha NOCOYEHaTa B beNeKKUTe Kbm HesA 6asa u ve
6a3aTa e B CbOTBETCTBME CbC CYETOBOAHMTE NOSUTUKM Ha EMUTEHTA.

B HacToAwmA [loKyMeHT 32 LeHHN KHUXKA He e BKAtoYeHa apyra VIHCIJOpMaLI,VI‘il, KOATO Aa € 0o AnTUpaHa nau npernegaHa ot
onpeaeneHn no 3aKkoOH ognTopu.

11.2. MAHOPOPMALMA YPE3 MPENPATKU

B HacToAwmMA JJOKYMEHT ca Hanuue CaefHUTE NPenpaTkm KbM ApYrn AOKYMEHTU U/Uan nHpopmaLma, KakTo cieasa:
e KombuHupaH roauuwieH ¢uHaHcoB otyeT Ha ,TenennHk BusHec Cobpsucuc Mpyn” AA kbm 31.12.2018 r.
(http://telelink.business/pdf/TBSGroup_Combined_FS_2016-2018_BG_190830.pdf);
e  KombuHMpaH mexxanMHeH dmnHaHcoB oT4yeT Ha JpyxectBoTto Kbm 30.06.2019 .
(http://telelink.business/pdf/TBSGroup_Combined_Interim_FS_6M_2016-2019_BG_190912.pdf);
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e PelleHue 3a npeobpasyBaHe U YBENMYEHME HA KanuTana Ha [lpy*kecTBoTo oT 29.07.2019 .
(http://telelink.business/pdf/TBSG_Resolution_Reorganization_190729.pdf);

e Ycras (noa ycnosue) Ha [pyskectsoTo (http://telelink.business/pdf/TBSG_AoA_Public_190930.pdf);

e  3aKOH 3a NyH6AMYHOTO NpeanaraHe Ha LeHHU KHUXa (www.fsc.bg/d.php?id=24400);

e  TbproBcKM 3aKoH (www.lex.bg/laws/ldoc/-14917630)

e [paBuaHuK Ha ,LleHTpaneH fleno3sutap” AL (www.csd-bg.bg/Dokumenti/NEWRULES_2017_1.pdf);

e  3aKOH 3a NasapuTte Ha PUHAHCOBU MHCTPYMEHTU (www.fsc.bg/d.php?id=24883);

e  3a3KOH 33 NpuaaraHe Ha MEPKUTE cpellly Na3apHUTe 310ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTHU
(www.fsc.bg/d.php?id=24402);

e [paBuna Ha bbarapcka ¢oHgoBa 6bopca (www.bse-sofia.bg/bg/rules);

e  3aKOH 33 ocobeHuTe 331031 (www.lex.bg/laws/Idoc/2133897734);

e [pakAaHCKM npouecyasieH Kogekc (www.lex.bg/laws/ldoc/2135558368);

e Hapepn6a No 38 Ha KOH (www.fsc.bg/d.php?id=16638).

11.3.M3TOYHULU HA AONDBHUTENHA UHOOPMALUA

MHBecTMTOpUTE MOraT 4a noayvat HacToAwWwma JLoKyMEHT 3a NpesnaraHuTe akLuuu, KakTo U PerucTpaumoHHnsa OKYMeHT
n PesiomeTo, 4yacTu ot lMpocnekTa 3a AoMNyckaHe A0 TbProBUS Ha peryavpaH nasap Ha akuuu Ha ,TenenuHk busHec
Copsucuc Mpyn“ Af[l, nocoyeHUTe NO-rOpe KaTo NPEenpaTku AOKYMEHTM, KaKTO U AOMbAHWTEeNHa MHbopmauusa 3a
OpyxectBoTo M 3a [peanaraHuTe akuUMW OT ENEKTPOHHUTE cTpaHuumM Ha EmwuteHta www.telelink.business n Ha
MeHugbpa www.elana.net, KakTo U Ha UHTEpHeT cTpaHuuuTe Ha KPH (www.fsc.bg) n BPB (www.bse-sofia.bg).
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YACT [ OT MPOCNEKT 3A AONYCKAHE A0 ThPrOBKA HA PETYIMPAH NA3AP HA EMUCHA AKLWM

JONYNOANNCAHUTE NULA, B KAYECTBOTO CU HA MPEACTABNABAWLM [1PYIKECTBOTO, CbOTBETHO WHBECTULMOHEH NOCPEAHMK ,,ENAHA
TPERAMHT Afl, C NOANUCUTE CU AEKNAPUPAT, YE [LOKYMEHTLT 3A NPEANATAHUTE LEHHW KHUKA OTFOBAPA HA M3UCKBAHMATA HA
3AKOHA.
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