PE3IOME

PA3SAEN A - BbBEAEHUE CbAbPHKALLO NPEAYNPEXRAEHUA

HactoawoTto pestome cnegga Aa 6bae Bb3NPUEMAHO KaTo BbBeAeHWe KbM [1pOCMEeKT 33 AOMyCKaHeTo A0 TbpProBuA Ha
peryavpaH nasap Ha emucua akumm ¢ ISIN BG1100017190 Ha EmuteHTa “TenenuHk busHec Copsucuc Fpyn” A4, LEI kopg,
894500RSIIEY6BQPIOUS6 v agpec bvarapus, rp. Codusa, B.3. ManuHosa JonvHa, yn. MaHopama Codua Ne 6, busHec LieHTbp
Puuxun, ba. B, eT. 2., yeb-cant www.telelink.business.

MpocneKkTsT e oa06peH oT Komucuara 3a puHaHcos Haasop (www.fsc.bg) c pewerHne Ne 1249-N1/28.11.2019 r.

Bcako peleHune 3a MHBeCcTUUMM B lNpeanaraHnte AKLMW cneaBa Aa Ce OCHOBABA Ha 3aA4b/IbOYEH NMpouuT Ha uenua
MpocneKT. MHBECTUTOPUTE CieaBa Aa MMAT NpeaBua, Ye LLeHaTa Ha MpeanaraHuTe akLMM MOXKe Aa NagHe 1 Te Aa 3ary6ar
M3LANO AW YACTUYHO CTOMHOCTTA Ha MHBECTMPAHAaTa B Te3M aKUMK cyma.

[pakAaHCKa OTFOBOPHOCT HOCAT CaMO /iMLATa, KOWUTO Ca U3rOTBMAM PE3OMETO (BKIOUMTENHO HEroB NpPeBos), ako To e
noAserKaalo, HETOYHO, HECbOTBETCTBALLO Ha OCTAHA/IMUTE YacTu Ha MpocneKkTa Uan, YeTeHo 3aeAHO C APYrUTe YacTu Ha
MpocneKTa, He NpeaocTaBA KAtoYoBaTa MHGOPMALLMA, KOATO Aa NOANOMOrHe UHBECTUTOPUTE NPU B3MMAHETO Ha peLleHue
[ann fa MHBECTMPAT B TaKMBA LEEHHM KHUKa.

Bceku nweu-nHsectuTop, KOWTO e npeaaBua UCK OTHOCHO CbAbpKaHMETO Ha pocneKTa, MOKe, Cblr/1IAaCHO CbOTBETHOTO
HALMOHANHO 3aKOHOAATeNCTBO, Aa Moeme Pa3HOCKMTE 3a npesog Ha [lpocneKkra npegy HayanoTo Ha C'b,CI,E6HOTO
nponsBoAacTBO.

PA3AEN B — OCHOBHA UH®OPMALUA 3A EMUTEHTA

Kot E EMUTEHTBT HA TPEASIATAHUTE AKLUMN?

EmuTeHTBT Ha MpeanaraHuTe akumu e “TenenuHk busHec Copeucuc Mpyn” AL - aKUMOHEPHO APYKECTBO, Cb34aAeHO No
6bArapCcKOTO 3aKOHOAATE/ICTBO, CbC CEAANMLLE M aZpec Ha ynpasaeHue: rp. Coous, B. 3. MannHosa [JonvHa, yn. NaHopama
Coodus Ne 6, BusHec LeHTbp Puuxun, 6. B, eT. 2 u LEI kog 894500RSIIEY6BQPIUS6.

OcHoBHaTa geliHocT Ha TBC lpyn ce cbCTOM B KOPNOPATUBHOTO YMNpaB/ieHWE W YMNPaBAEHMETO Ha WHBECTULUUTE
(kKanuTanoBM y4acTvMA) B AOblLEPHUTE U APYXKECTBa, cneuManusupaHM B o6nactta Ha MHOOPMAUMOHHUTE U
KOMYHUKaUMOHHM TexHonoruu). TBC Mpyn Mma 7 oblUepHU APYKeCTBa, pernctpupann B boarapua, Copbusa, YepHa ropa,
bocHa n XepuerosuHa, CnoseHusn, AnbaHusa U MakefoHWUsA, U3BBPLUIBALLM AEMHOCT NPeAMMHO B AbpKaBUTe, B KOUTO ca
yupeseHu.

MpoayKTuTe 1 ycnyrute, kouto MpynaTta npegnara ca obegmHeHn B 4 OCHOBHM KaTeropuun — Mpexu 3a gaHHu, LleHtpose
3a gaHHn, Oduc npoussoanTenHoct U MHGopmaumMoHHa curypHocT. Te 06XxBawaT ocem TEXHONOTMYHM MOATPYNn U
pa3Hoobpa3HN BUZ0BE TEXHOIOMMU U YCAYTU, KOUTO Ca NPeACTaBeHU B TabanuaTa no-a0ny:

MpoAayKToBUM Kateropunu | TeXHONOTMYHU rpynu Buaose TexHonorum
Creunduunm MPEeHOCHM MpPEXK, MPEXKM 3a AOCTbM, ONTUYHU MPEXKU, KabenHn
Mpeu, GyHKLUMOHaNHa BUPTyanun3auma Ha mpesku (NFV), rnasHu
TeNIEKOMYHUKALNOHHMU . .
CTaHuMA 3a 0b6bpaboTka Ha aygmo u suaeo (Audio & Video
peweHna Headend), kpaitHo notpebutencko obopyasaHe (CPE) u gp.

Mpexu 3a AaHHUN
KOpI‘IOpaTMBHM MpeXun, mpexosa CUTYPHOCT, 3aLLUMTHU CTEHMU,

KopnopaTueHu mpexu CBbP3BaHE Ha LEHTPOBE 33 [JaHHW, BUPTya/M3aumsa Ha MPEexH,
cMCTEMM 3a Kolabopaums, KOHTAKT LEeHTPOBE U 4p.
MoneBn AENHOCTM, 3axpaHBalLM YCTPOMWCTBA, TEXHO/OMMYHM

MacusHa nrdpacTpykTypa wkadose, okabensBaHe u ap.

N3uncnutenHo obopyasaHe, AMCKOBM CUCTEMM, pelleHus 3a
apxuMBMpaHe W oOcuUrypsBaHe Ha OWM3HEC HemnpeKbCBaemocT,
BMPTYann3auua, OpKecTpaLms, MOHUTOPUHT HA NPUNOKEHUATA U
edeKkTnBHOCTTa, Ny6anyHa ob6nayHa uHdpacTpyKkTypa (laasS) v ap.
KoHTeliHepHa UHPpacTpyKTypa, MHGPACTPYKTYpa onTUMM3UpaHa
33 aBTOMaTU3auma Ha paspaboTkute (DevOps), UHPpPaCTPyKTypa
6a3unpaHa Ha 061a4HM naatdopmu (Paas)
PaspaboTka Ha codTyep, WHTerpauus Ha nporpamuu (API)
Mporpamuun ycayrm NHTepdeicK, W30Be 3a NporpamHn nHtepdeiicu (APl Proxy),
06paboTKa U NpeacTaBsaHe Ha AaHHU
Microsoft (Windows, Office 365, Enterprise Mobility n gp.),

YacteH obnak

LienTpoBe 33 AaHHM WHdpacTpykTypa, 6asmpaHa

Ha nnatdopma

Oduc N
MogaepHo paboTHO MACTO MHOTropakTopHa uaeHTUOMKAUMA, YynpasBJeHUe Ha KpanHu
npou3soAUTENHOCT o
YCTPOKCTBA, KOMNIOTPU, Nepudepua n ap.
Cuctemn 3a KpUNTUpaHe Ha AaHHW, NpeaoTBpaTABaHe Ha
UHPopmaumoHHa M3TMYaHe Ha MHOoPMaLMA, aHaIM3 HA PUCKA, 3alLMTa Ha 6as3u oT

NHbopmaLMOHHaA cUrypHOCT
CUTYPHOCT AaHHW, aHaAn3 u Ha6J'HO,EI,eHME Ha CUTYPHOCTTa KaTo ycAayra

(Advanced Security Operation Center) u gp.
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Ha HuBO rpyna, BogeLla no pasmep 1 OTHOCUTENEH AAN Ha NpoaaxbuTe npes nepmnoga 2016-2018 r. v nbpBOTO Noayroaue
Ha 2019 r. e kaTeropua Mpexcu 3a OaHHU CbC cpefeH aan oT 72% B obwmTe Nnpoaarkbu Ha MNpynaTta. Bropa no 3HaumMmocT
CbC cpefeH aan ot 18% e Kateropus LleHmpose 3a OaHHU. BbBeaeHUTe CPaBHUTENHO MO-CKOPO B UCTOPUYECKM NAaH
HanpasneHua Oguc npouzsodumenHocm v MHPOPMAYUOHHA Cu2ypHOCM 3aeMaT cpeaHun Aanose oT 7% u 3% npes cbluma
nepuoga.

“TenenunHk busHec CbpBucuc Fpyn” ALl ce ynpasnsasa ot YnpasuTeneH cbeT (YC), KOWTO e B CbCTaB OT NeTUma YJeHoBe:

e  UBaH HKutmnaHos — MNpegcenaten Ha YC u M3nbaHUTENEH AUPEKTOP;
e Teopop Oob6bpes. —uneH Ha YC;

e [layH MBaHOB —uneH Ha Y(C;

o  Hukoneta CtaHaunoBa - YneH Ha YC;

e [oWKo MapTMHOBMY - uneH Ha YC.

busHec agpechbT Ha ynpasnasawmTte e rp. Copusa, B. 3. ManmHoBa [onnHa, yn. NaHopama Codua Ne 6, busHec LleHTbp
Puuxun, bn. b, eT. 2.

OcHoBaTenar Ha [pykecTBoTo J/llobommp MuHueB npuTterkaBa npako 10 456 250 6pos akuumn ¢ HOMUHaIHA CTOMHOCT OT
1 nB. BCAKA, NpeacTaBnnsalm 83.65% oT 06wWma KanuTan Ha [l py*KecTBOTO M MMa NMPAK KOHTPO BbpXy Hero. Ha EmuteHTa
He e U3BEeCTHO Za MMa NIMLLe, KOETO, [la YNPaXKHABA HEMpPAK KOHTPO.

Hactoawmar MpocnekT cbabpXa KombuHMpaHa ¢uHaHcoBa MHPopmaumsa 3a [py’KecTBOTO, W3roTBEHA Npeasus
Ha/IMYMETO HA KOMMIEKCHA ¢WHAHCOBa WMCTOPMA M HeobXoAMMOCTTAa OT npeacTaBaHe Ha npodopma ¢uHaHcoBa
nMHdopmauma cbrnacHo PernameHt (EC) 2019/980, 1 goKnaj, OT He3aBUCMMKUTE 0AMTOPU ,, bpHCT 1 AHr OanT” OO0/, e 3a
2018 r. Tasu nHGoOpMaLma e U3roTBEHA NPABUIHO Ha NOCOYEHaTa B beneXKKnTe Kbm Hes 6a3a 1 Ye 6asaTa e B CbOTBETCTBME
CbC CYETOBOAHUTE NOJIUTUKM Ha EMuTeHTa. ,, bpHCT 1 AHr Oamt” 00/ e cbe agpec Codua 1124, 6yn. "Lapurpaacko woce"
Ne 47A, Monurpadus odpuc LeHTLP, eT. 4 U e BNNCAHO B PerucTbpa Ha 0AUTOPCKUTE NpeanpuaTia nog Homep 108.

KAKBA E OCHOBHATA ®UHAHCOBA MHOOPMALINA OTHOCHO EMUTEHTA?

Ortuer 3a goxoagure (xun. nB.) 2018 2017 2016 30.6.2019 30.6.2018

CbBKYMNHU Npuxoam 116,367 105,987 98,663 46,832 57,757
OnepatusHa neyanba/3aryba 9,228 5,669 6,227 3,665 5,504
HeTHa nevanba/3aryba 7,664 4,676 5,247 2,839 4,487
[oauweH pbeT Ha npuxoguTe 9.79% 7.42% - -18.92% -
OnepaTtnBeH Mapx 7.93% 5.35% 6.31% 7.83% 9.53%
HeTeH maps 6.59% 4.41% 5.32% 6.06% 7.77%
[Joxopa Ha akumA He ce npunara

CbBKYMHU aKTUBMU 55,458 48,491 39,002 59,238 41,932
CbBKyneH cobcTBeH Kanutan 8,469 5,663 3,232 5,473 8,949
HeTeH ¢uHaHcoB abar 3,427 -4,520 2,828 8,210 5,229
HeTHW napuyHM NoTouM OT onepaTUBHa AEWHOCT 4,920 11,523 3,372 -4,978 -9,017
HeTHW napuyHM NOTOUM OT MHBECTULMOHHA AeHOCT -6,870 -147 -2,033 5,443 -371
HeTHW napuyHM noToum oT GMHaHCOBA AENHOCT -2,152 -5,180 -3,549 -1,331 3,331

Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

HEMoAXOAALA BM3HEC CTPATEMMA. W360pbT Ha Henoaxogdlla cTpaTervs Ha pasBUTME, KAaKTO M HeHaBPeMEeHHOTO M
afanTMpaHe KbM MPOMEHSLLMTE Ce YCN0BUA Ha cpeaaTta MOoKe A4a goseae 40 3arybu uav nponycHati nonasu 3a Mpynara.

3ArYBA, HEAOCTUT 1 3ABULLIEHW PA3XOAM 3A MNEPCOHA/I. Pa3pacTBaHeTo Ha pynaTa, KaKTo Ha CblUecTBYBaLlLM, TaKa U Ha HOBU
nasapu, e B CMAHa 3aBUCMMOCT OT MPMUBAMYAHETO U YCMELIHOTO MHTErPUPAHE HAa CAYKUTENN KAKTO Ha PbKOBOAHM
paBHMLLA, TaKa U Ha U3MbAHUTENCKO HUBO. MpeaBna AMHAMUYHOTO Pa3BUTUE U BUCOKOTO TbPCEHE Ha YOBELLKMN pecypcu
Ha nasapa Ha UKT, FpynaTta e 13s10KeHa Ha PUCK OT NOBMLLIEHO TEKYYECTBO M PA3XxoaM 3a 3aZbpiKaHe UAN 3aMecTBaHe Ha
WH}KEeHEePHO-TEXHUYECKN NEePCOHan, CNeLManmcTM Nno MapKeTUHr U NPoaaXKbu u apyru cneunannsnpaHun B coepata Ha
OeNHOCTTa Kagpu.

3ABABEHO W/IN HEBJIATOMNPUATHO PA3BUTUE HA TbPCEHETO. HAMA CUrypHOCT, Ye BbAeL0To pa3BUTUE Ha Na3apa Lie NPoab/XKM
03 6bae NONOXKUTENHO UAKN Ye CbOTBETHUAT PbCT Ha TbPCEHETO HAMA Aa ce 3abaBM 3HAYMTENIHO CMPAMO OYaKBaHUTE
Temnose 3a onpezeneHn nepuogun. BbamoxKHO e KnumeHTuTe Ha FpynaTta Ha eauH UAM NoBeve Masapu ga He NpoABAT
OYaKBAHMA UHTEPEC KbM NpegaaraHuTe NPoAyKTU U YCIYrM UK Aa T Bb3NpuemaT 3HauuTeIHO No-6aBHO OT O4aKBaHOTO.
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FopenocoyeHmnTe paKTOpPM MOraT Aa 40BeAaT 40 3abaBAHe Ha pPbCTa Ha NpogaKbuTe 1 40 B/OLWABaHE Ha pesyaTaTuTe no
JINHWUA Ha MO-HUCKM LEeHN 1 BPYTHa PEHTABMHOCT U YBEANYEHWN Pa3Xoau.

HEB/IArONPUATHN IPOMEHW B HOPMATUBHATA CPEAA. TbpCEHETO Ha NPOAYKTUTE W ycayrute Ha pynata morat ga 6baat
NOB/IUAHM CbLLECTBEHO OT EBEHTYA/IHU HEBNATONPUATHU U3MEHEHUA B MECTHM U HaZHALMOHANHN HOPMATUBHM aKTOBE U
NOJIMTUKN, BKIIOYUTENHO €BEHTYA/IHOTO CbKpaLLaBaHe WM NpeHacoyBaHe Ha OBLHOCTHM U ApYrv CTPYKTYPHM GOHAOBE,
noA/iesKallm Ha YyCBOABAHE OT HEMHM TEKYLLM U LLeIEBU KIUEHTMH.

WIHTEH3UBHA M/W/IN HEJTOASIHA KOHKYPEHLIMA. EBEHTYANHOTO yBE/IMYaBaHE Ha KOHKYPEHLMATA OT CTPaHa Ha CbLLLeCTBYBaLLUTe
WAV HOBW Ma3sapHW Urpaym Ha TeKyLLMTe Nasapu, KAaKTO M eBEHTYas/IHaTa PeaKLmaA cpelLy HaBNM3aHeTo Ha [pynaTa Ha HOBM
nasapu 6uxa mornu Aa foBesaTt A0 B/OWaBaHe Ha pesynTaTute v 3abaBsHe UKW Heycnex Ha NJIaHMPAHOTO pa3pacTBaHe
Ha AelHOCTTa. KaTo Y4acT OT KOHKYPEHTHUA HAaTUCK € Bb3MOXKHO pynaTta fa 6bae nsnoxeHa U Ha pasHoobpasHu popmu
Ha HeNoAMHA KOHKYPEHLMSA, KOUTO MOraT a A0BeAAT B/IOWABaHe Ha Pe3yiTaTUTe U OrpaHMYaBaHe Ha Bb3MOXKHOCTUTE 33
paspacTtBaHe Ha pynarTa.

PUCKOBE, CBbP3AHM C OBLUECTBEHUTE MOPBYKY. Peannsaumata Ha NpoekTH B NyBANYHUA CEKTOP 3aBMCU OT HABPEMEHHOTO UM
neduHupaHe, opobpasaHe duUHaHCUMpaHeTo M, 06saBABaHE U MpoBeXAaHe Ha Ob6LWecTBEHM MOPDBYKM, CKAOYBAHE HaA
[OroBOPM U NPUEMaHe Ha W3BbPLUEHMTE AENHOCTM OT CbOTBETHUTE Bb3/OXKMUTENU. HeycnewHoTo uau 3abaseHo
M3MNb/HEHME HA BCAKA OT Te3n ¢asn MoXKe pa goseae A0 OTnagaHe uam 3abasAHe Ha npuxoaute. OcBeH ToBa
KOHKypeHLMATa Npu 06LLecTBEHNTE NMOPBYKKU € NO-UHTEH3UBHA U HENOAHA.

HEBNATONPUATHO PA3BWUTUME HA OTHOLLEHMATA C KAIOYOBW KAMEHTM WM/WAM NAPTHbOPW. EBeHTyanHa 3aryba, ApPacTUUYHO
NOHWXXeHVWe Ha Npogaxbute WKW BAOLWWIABAHE HA YC/NOBUATA HA CbTPYAHWYECTBO C K/KOYOBM KAMEHTM Buxa umanu
HebnaronpumaTHO Bb3AeNCcTBUE BbPXY 06eMa 1 pe3yaTaTuTe OT 4eMHOCTTa B HEMOCPEACTBEH M/1aH, KAaKTO U NOTEHLMANHO
HeraTMeeH penyTauuoHeH edekT 3a pynata B nepcnekTvBa. OT Apyra CTpaHa EBEHTYa/NHOTO MpeKpaTtaBaHe Wau
B/IOLLIABAHE Ha YCN0BMATA HA paboTa C K/AYOBM NAPTHLOPM, BKAKOUYUTENHO U3UCKBAHMA 33 NOAABPKAHE HA TEXHOOTUYHM
cneumanmsaumm, HUBa Ha OTCTBMNKM, CPOKOBE Ha NaawaHe U aApyrn 6mMxa Moram aa umaT HebnaronpuAaTHO Bb3aencTene
BbPXY pasxoauTe n obema Ha AelHoCTTa.

PUCKOBE, CBbP3AHU C MPOMEHU B TEXHOJIOTMUTE M TEXHO/IOTMYHUA M360P. TEXHONOTMYHUA CEKTOP Ce XapaKTepusnpa c 6'bp3VI
TEMMNOBE HAa HaB/IM3aHE HAa HOBU TEXHOJ/1I0ITMKN, KOETO CbKpPallaBa XXU3HEHUA UNKDBJT1 HAa NPOAYKTUTE U USUCKBA NOCTOAHHATA
MM aKTyanmsauma. BbaMOXKHO e KAneHTUTe ga npeanoderaT g4a NPOMEHAT U3MN0A3BAHMTE TEXHOIOTUM N NpoU3BOAUTENN
C 4pyru, ¢ Kouto pynata HAMA N He MOXe Aa YCTaHOBW NAapTHbOPCTBA, OCUIYPABALLM CbOTBETHATA KOMNETEHTHOCT MK
TOBa Aa U3NUCKBaA 3HAYNTENTHO Bpeme M/MIWI pasxoan. Bb3mMOXHO e Ha OTAEe/IHM Ma3apu KAUEHTUTe A He Bb3npuemar uamn
Aa Bb3npunemart no-6aBHO HoBUTE NpPoAYKTU M/MI’IM TexHonoruu, npeanaraHun ot Npynata. He Ha nocnegHo macto, Npynata
MOXe Oa He ycnee Aa HaN0oXu cobCcTBEHUTE CUM HOBMU npoaYyKTU VI/VIJ'IVI ycnyrm unam TOBa HanaraHe Ada ce 3abasu
3Ha4YuTenHo.

PUCKOBE, CBbP3AHU C Ab/TOCPOYHW [OrOBOPU. Peanua foroBopu, ckaouBaHM OT pynaTa, CbAbpKaT aHraKMMEHTU 3a
rapaHLMOHHO M M3BbHIAaPaHUMOHHO 06CNYKBaHE M NOAAPBIKKA cpeLty PUKCUpPaHK e AHOKPATHM MM ABOHAMEHTHM TaKCK.
Bb3MOXKHO € pasxoauTe 3a U3MbAHEHME Ha TE3U aHFAKMMEHTU Aa HAAXBBPAAT pa3mepa Ha npuxoguTe, 6e3 MpynaTa ga
MMa Bb3MOXKHOCT @ KOMMEHCMpa AOMbAHUTeNnHUTe pasxoan. OT apyra cTpaHa, B onpeAeneHn cayvyaun Tesm A0oroBopu
moraT fa 6baaT npeKkpaTeHn eaHOCTPAHHO U NPeACPOYHO, KAaTo 3a/10’KEHUTE HEYCTOMKM U APYTU aHTaXXMMEHTU MOraT A3
Ce OKaXKaT HeOCTaTbyHM Aa KOMMNEHCMpPAT NPonycHaTUTe OT pynaTta Nos3u UAM HanpaBeHUTe AONBHUTENHU PA3XOau.
JINKBUAEH PUCK. MapuyHUTEe noTouM Ha pynaTta moraTt ga NPeTbphAT 3HAYUTEeNHW KonebaHusA, B pe3yntaT Ha KouTo
napuyHUTe CpeacTBa Aa Ce OKaXKaT HeJoCTaTbYHU 3a MocpeLlaHe Ha U3NCcKyemuTe 1 3aabakeHnA. OCBEH OTpaXKeHUeTo
MY BbPXY TEKYLLATA IMKBUAHOCT Ha [lpy»KecTBoTO, HeAOCTUIbT Ha GMHAHCOB Pecypc MOXKe A3 A0Bee U A0 HEBB3MOXKHOCT
3a BNlaraHe Ha HeobxoamMmmMA 06opoTEH KanuTaa 3a CTapTUPAHE Ha HOBW UM U3MbJIHEHWE HA TEKYLLM NPOEKTU, KOETO Aa
posese fo 3abaBAHe Ha NpuUxoauTe, CaHKUMKM 33 3a6aBeHO M3Nb/AHEHWE U CbOTBETHO YPOHBAHE Ha penyTauuATa Ha
[pynara.

OMEPALMOHHM PUCKOBE. [ipy:KecTBaTa oT [pynaTa ca U3/10XKeHN Ha PUCK OT 3arybu uam HenpeaBuaeHU Pasxoam, CBbp3aHu
C HENpPaBUHM UK HepaboTelwy BbTPELHM MPOLLECH, YOBELLKM FPeLLKM, BbHILUHU 06CTOATENCTBA, aAMUHUCTPATUBHU UK
[EeN0BOLHM IPeLLKM, HapyLeHUs Ha AeAHOCTTa, M3MaMa, HepaspelleHn TPaH3aKLMU 1 HAaHECEHMU LLLETU HA aKTUBM.

PA3AEN B - OCHOBHA MH®OPMALUA 3A UEHHUTE KHNXKA

Kou CA OCHOBHUTE XAPAKTEPUCTUKU HA [TPEA/IATAHUTE AKLIWN ?

LleHHUTe KHMKa, npeameT Ha MpeanaraHeTo, ca 06MKHOBEHU, NOMMEHHM, 6e3HaNNYHKN, CBOBOLHO NPEXBBPASEMM aKLUM,
[aBally Ha npuTexaTena cn npaso Ha 1 rnac B O6woTo cbbpaHue Ha akumoHepuTe Ha [Jpy*KecTBOTo, NPaBo HA AMBUAEHT
M Ha TMKBUAALMOHEH AAN, CbPa3MepPHO C HOMWUHaIHATA CTOMHOCT. AKLUMKUTe oT Tasmn emuncusa ca ¢ ISIN kog BG1100017190.
HomMHanHaTa M eMUCMOHHATA CTOMHOCT Ha akumuTe e B 6barapckum nesa (BGN).

BcAka 3anncaHa akuma OT HAacToALWATa eMUCMA HOCKU Ha NpUTeXaTeNna cCu cheHuUTe OCHOBHM Npasa:
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. MpaBo Ha AUBMAEHT: Bcekn aKkUMOHEp MMa MpPaBoO Aa MNOJAYYWM YacT OT uMcTata nevanba Ha [py:KecTsoTo,
CbpasmepHa Ha y4acTMeTO My B KanuTana, Npu HaJMYMeTo Ha onpeaesieHUTe B 3aKOHa NPeAnocTaBkM — NpueT oT
06wwoTo cbbpaHune Ha akumoHepuTe (OCA) rognwweH uam wectmecevyeH GUHAHCOB OTYET U KOHKPETHO pelueHne
Ha OCA 3a pa3npegensaHe Ha nevyanbarta;

[ MpaBo Ha rnac: BcAka akuma gasa Ha NpuTexkatenda cu npaso Aa yyactsa B OCA Ha [py»KecTBOTO M eAuNH rnac B
TOBa CbbpaHue. MPaBOTO Ha rNac ce ynpaxHABaA OT MLATa, BNUCAHW B perucTpute Ha ,LleHTpaneH genosutap”
KaTo aKuMoHepu 14 aHU npean gatata Ha CbbpaHMeTo. AKLLMOHEpPUTE MMAT NPaBO Aa YNbAHOMOLLAT APYro AnLe
fha yyactsa 1 aa rnacysa 8 OCA oT TAXHO Ume;

. MpaBo Ha NUKBUMAAUMOHEH AAN: Bcekn aKkuMoHep MMa NpaBo Aa MoJy4u CbpasMepeH Ha y4yacTUeTo Cu B
KanuTana Ha [pyKecTBOTO AAN OT OCTaTb4YHOTO My MMYLLECTBO MpW MNpeKpaTABaHe Ha [pyKecTBOTO ypes
JNIMKBUAALMS;

° MpaBo Ha VIH¢0pMaLI,Mﬂ, B TOBa YMC/0O M NpPaBO Ha npeaBapuTesIHO 3anN03HaBaHeE C NMMCMEeHUTe MmaTepuasan no
obABeHUn aHeseH peg Ha OCA m CBO60,CI,HOTO MM nNony4vyaBaHe NpPu NOUCKBaAHE;

e [paBo Ha yuyacTue B ynpaB/ieHUETO, Ype3 pellaBaHe Ha BbMpoCcuTe OT KoMneTeHTHocTTa Ha OCA;

L4 I'IpaBo Ha 3anucBaHe Ha 4acCT OT HOBUTE aKUMUU NPpUN yBe/IMYaBaHE KannTasla Ha ,ﬂ,py)KeCTBOTO, Cbpa3mMepHO Ha
npuTexXaBaHUTE akKUMN 00 YBE/IMMEHUETO U NPaBO Ha NpPeaAnoYTUTENTHO I'IpM,CI,O6VIBaHe Ha UEHHU KHUXKa.

. ManuuHctBeHU npasa: /lMua, NpuTeXaBalLM 3ae4HO MAM NOOTAENHO HAM-MasKo MET Ha CTO OT KanuTana Ha
nyb6n4HO Apy*KecTBo, Npu 6e3gencTBMe Ha ynpaBUTE/NIHUTE My OPraHW, KOeTo 3acTpallaBa MHTepecute Ha
[pyKecTBOTO, MOraT Aa NpeanaBAT npes cbAa MCKoBeTe Ha [lpyKecTBOTO cpelly TpeTn anua. Kato ctpaHa no
[enoto ce npusoBaBa M [pyxKecTBoTO. AKUMOHEPM, KOUTO MOBe4ve OT TPU Mecela NpuUTeXKaBaT aKuuu,
npeacTaBasasalm noHe 5% ot Kanutana Ha [lpyKecTBoTo, MoraT ga nomckaT oT CbBeTa Ha ANPEKTOPUTE CBUKBAHE
Ha OCA.

Pasnopenbute Ha 6bArAPCKOTO 3aKOHOAATE/ICTBO, CbI/NIACHO KOWUTO Te3M MpaBa Ce AaBaT HAa aKLMOHepuTe, ca C
NoBeNTENIEH XapaKTep U cnefoBaTe/IHO YCTaBbT MOXKe [a Aafe AONbAHUTENHU NPaBa Ha akKLMOHEPUTE, HO HE MOXKe Aa
W3K0YM MW OFPaHMYM NpaBaTa, NPeaBUAEHM No Tesun pasnopesoun.

B cnyqaﬁ Ha HenaaTeXXocrnocobHOCT, B3emMaHMATa Ha AKUMOHEpUTE Ca (B CﬂyanI 4ye e Haaumue VIMYLLI,ECTBO) cnen
YAOBNETBOPABAHETO Ha NpeTeHUunnTe Ha BCUYKKN KpeanuTopu.

MpexBbpAHETO Ha akUMUTE Ce M3BbPLIBA CBOBOAHO MEXKAY aKLMOHEPU M TPETM SINLa, NMPY CNa3BaHe Ha pasnopeaburte
Ha B6bArapcKoTo 3aKoHOAATe/CTBO. [PEXBbP/AAHETO Ha aKUMUTE MMa AeWCTBME OT peructpaumata B ,LleHTpaneH
aenosutap” (UJ). Bbarapckoto 3aKoHOAATENICTBO NpeaBuX4a OrpaHUYeHVs 3a NPexBbpasHeTo Ha 6aokuparu B LA
aKLMK, KaKTO M Ha TaKMBa, BbPXY KOUTO e yupeeH 3a10T UK e HAaNoMKeH 3anop.

CobrnacHo un. 41, an. 3 ot Ycrasa Ha [pyxecteoTo, npmnet oT OCA Ha 30.09.2019 r. c npomeHun B cboTBeTcTBMe cbe 3MMLUK,
KOWTO B/AIM3AT B cuna npu ycnosue, ve , TenenmHk busHec Copsucuc Npyn“ AL npugobue ctatyT Ha ny6AnYHO ApyKecTBo,
EMWTEHTBT pasnpefens Kato AMBUAEHT He Mo-manko oT 50% (neTaeceT Ha CTO) OT noAseallaTta Ha pasnpefensHe
neyanba 3a cboTBeTHaTa roguHa/nonyroame. OCA B3ema pelueHve 3a pasnpegensiHe Ha AUBUAEHTM cied ogobpeHune Ha
roguwHmna GUHAHCOB OTYET, CbOTBETHO LIECTMece4YHnA GMHAHCOB OTHET M B CbOTBETCTBME C NpeasuaeHoTo B8 T3 u 3MMLK.

KbAE LE CE TbPIYBAT MPEA/IATAHUTE AKLIMU ?
HenocpeacTteeHo cnep noTBbpXKAeHNETO Ha MpocnekTa oT KOH, EMUTEHTDT We nogase 3aasneHue Ao bOb 3a npuemane
Ha akumuTe 3a bopcoBa Tbprosua. MNocneaHaTa MoXe Aa 3anoYHe Ha onpezeneHata oT CbBeTa Ha AnpeKTopute Ha BPB
AaTa, KaTo NpeaBapuUTeNIHUTE OYaKBAHMA Ca TOBA Aa CTaHe Ha uam okono 15.12.2019 .
OcBeH Ha b®b, [lpyecTBOTO He Bb3HaMepsABa Aa KaHAMAATCTBA 3a AONYCKaHe Ha HErOBUTE aKLMK 3a TbProBMA Ha ApYrU
peryavMpaHu nasapu, Ha Nasapu Ha TPETU AbPXKaBK, Ha Na3apu 3a pactex Ha MCMN uam MCT, ocBeH bPb.

Kbm gaTtaTta Ha To3un [loKyMeHT, akuuu Ha ,, TenennHk busHec Copaucuc Mpyn” AL OT CbLUMA UK APYT KAAC, HE ce TbpryBaT
Ha pery/vpaH nasap Ha LEeHHW KHUXa.

UMA /11 TAPAHLIMA, CBBP3AHA C LUIEHHUTE KHUKA?
He

Kow CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A [PEA/IATAHUTE AKLMN?

JINMCBA MA3AP 3A AKUMMTE HA [IPY)KECTBOTO. KbM HACTOALMA MOMEHT HAMA NOTBBPAEH OT CTpaHa Ha MHBECTUTOPU UHTEpeC
KbM 3aKynyBaHe Ha lpeanaraHuTe akuum 1 NnocnesHUTe He ca NPueTH 3a Tbproeua Ha BPB. [JpyKecTBOTO He MOXe Aa
rapaHTMpa, ye AKumuTe e 6baaT TbpryBaHM U Ye 06emuTe Ha TbProBMA € TE3M aKLUUK We 6bAAT NOCTOAHHWU UK Lie ce
nogobpssaT. Bb3aMOXKHO e B onpeaeneHu nepuoam npogaxkbarta Ha akuMM Aa e 3aTpyLHeHa UAM HEBB3MOXKHA nopagm
JINca Ha MHBECTUTOPCKU UHTEpEC.




“TENENMHK BM3HEC CbPBUCKC TPyn” ALL - PE3tOME

[TA3APHATA LIEHA HA AKLIMUTE MOE fIA CE NPOMEHM HEB/IATOMPUATHO. [JPYy»ecTBOTO He rapaHTMpa Ha MHBECTUTOpUTE, ue
LieHaTa Ha HEeroBWTe akuuMK Lie ce 3anasu cTabunHa u/van Lie NosuLWwaBsa CBOATa CTOMHOCT B 6baelle. AKLMOHepuTe
cnefBa fa MMaT Npeasus, Ye € Bb3MOMKHO 43 HaCTbNAT CbOUTUA, KOMTO A3 NPUYMHAT Pe3KM KonebaHWsA B Na3apHUTE LeHN
Ha aKUMMTE, KaKBMUTO M MPeam ca ce NPoABABaAM Ha Bb/rapckMa KanuTanos nasap M Ha MexayHapoaHuTe GpUHaHCOBM
nasapw, KakTo v Ye NoaobHM KonebaHmn e BEPOATHO f4a 3acerHar B Heb1aronpuATHa NOCOKa akumute Ha [pysKecTBoTo.

PA3SOENT - OCHOBHA UH®OPMALMA 3A NMPEOJIATAHETO

[1PU KAKBU YC/TOBUA U 110 KAKBB TPA®UK MOTA A YYACTBAM B [PEASIATAHETO?

HacToAwoTo npepnaraHe HAMA 3a Uen HabupaHe Ha AOMbAHWUTENEH KANWUTAN U MO CBOATA CbLHOCT HE € MbPBUYHO
ny6anyHo npepnaraHe. MpocnekTbT 3a AONYCKaHe 40 TbProBMA Ha perynpaH nasap Ha akuumute Ha “TenennHk busHec
Cvpsucuc Fpyn” AL vma 3a uen OONycKaHe Ha akuuuTe Ha [pyKecTBOoTo A0 TbproBuAa Ha B®B, Kato cblwmTe
npeacTaBAABaT Lenma cbaebHo perncTpmpaH Kanutan Ha JpyKecTBoTo.

Bceku oT focerawHuTe akumoHepu (HapuyaHu ,Mpoaasalim AbpKatenn”), a UMeHHo:
e /lo6bomup MuHues,
U MBo EBreHues,
. Cnac Wonos,
. MBaH KntnaHos,
U MayH NBaHoB,
e MoppaH Monos u
e WMoppaH Benyes,
e MoXKe Aa NpoaaBa Ha b®b npuTerkaBaHMUTE OT HEFO aKUUK.

B cboteeTcTBMe C un. 17 ot Pernament 2017/1129 v 1. 5.3.1 ot Mpunoxenune 11 Ha Oenermpan pernameHt 2019/980,
OKOHYaTe/NIHaTa LEeHa, MaKCMManHaTa UeHa MAM MEeTOAMTE M KpUTEepuMUTE 3a OueHABaHe W/WAn ycnoBuATa, B
CbOTBETCTBME C KOMUTO Lie ce onpenens OKOHYaTesiHaTa UeHa Ha npeasaraHeTo we 6baat nogaseH Ao KOH B
KauyecTBOTO M Ha KOMMNETEHTeH opraH nof ¢opmarta Ha [onbaHeHMe KbM To3u [JOKYMEHT U we 6baaT onoBecTeHu
ny6anM4HO No pefa M HauMHa 3a onoBecTABaHe Ha To3u MNpocnekT. FopenocoyeHoTo JonbaHeHMe we 6bae nybanMKyBaHo
Hall-manko aBa paboTHW AHW Npeam AaTaTa Ha NoJaBaHe Ha 3aABAeHMEe 3a NpUMeMaHe Ha akuuu Ha [py»KecTBOTO 3a

Tbprosua Ha bdb.

HacToAawmTe akunoHepu B [Jpy*KeCTBOTO, BKAOUYUTENHO YneHoBeTe Ha YC, KOUTO NpUTeXKaBaT akLUK, Ce aHraxknpar npeam
HayanoTo Ha NybAMYHOTO NpepnaraHe, CbOTBETHO A0 AOMYCKAHETO Ha KHWXKaTa Ha ,TenenuHk busHec Cvpeucuc Mpyn”
A/l 3a TbproBuA Ha peryaupaH nasap, Aa Npuemar cnopasymeHue onpeaenAwo KakBa YacT OT MpUTEXKaBaHUTE OT TAX
aKLMM 1 NPU KaKBM yCNoBKA We bbae npeanoxeHa 3a npogaxba ao kpaa Ha 2020 r. u ga ro onoBecTAT NO HaAAeXHUA
pea, cbrnacHo 3MMLUK. B ToBa uncno, UeaH Xutuaxos, NMayH UsaHos, MopaaH Monos v MopaaH Benyes Lie ce aHraxupar
03 He NpoAasaT akunmn Ao Kpasa Ha 2020 r., a Jllobomup MuHYEB — Aa 3anasu akLMM B pa3mep Ha He No-masiko oT 51% ot
Kanutana Ha [pyxectBoTo A0 Kpasa Ha 2021 r. lopenocovyeHUTe aHraXXMMEHTM 33 3a4bpKaHe HAMA Aa ce npwuaaraT B
C/ly4ai Ha NPOMAHA B KOHTPOJa BbPXY [lpy»KecTBOTO B pe3ynTaTt Ha NPexXsbp/iAHEe HA MAXKOPUTAPEH AN OT aKuuuTe 1 B
CNyYait, 4ye HOBMAT KOHTPOIMPALL, COBCTBEHMK OTMPABM TbProBO NpeasioXKeHne KbM OCTaHanUTe cCobCcTBEHMLM.

Cnep fonyckaHe Ha akuuuTe Ha [py)KecTBOTO A0 TbproBusa Ha BPB BCeKM npuTeskaTen Ha akumu (C U3KAYeHUe Ha
Mpodasawume dvbpicamenu, 3a KOUTO BaKM Ka3aHOTO NO-TrOPe) MOXKe Aa NPEeANOXKM BCUUKM NPUTEKABAHMW OT HErO aKL MK
3a Nnpoaaxba Ypes MHBECTULMOHEH NOCPEAHMK, KaKTO U BCEKU MHBECTUTOP MOXe A3 Noaaje nopbyka ,Kynysa” 3a akumu
Ha [py»KecTBoTO. lNapameTpuTe Ha caenkuTe (ueHa u 6poli Ha aKuMuTe) Lie 3aBMCAT M3LANO OT JKENAHWETO Ha
NpoAaBavYnTe-NPUTEKATENN Ha aKLMK U KynyBauuTe.

Mpwn BTOPMYHO ny6anHo npeanaraHe (AOI’IyCKaHe Ha cbuiecTsyBaly npegun npepgnaraHeTo akuum OO0 TbproBuA Ha
perynnpaH r|a3ap), Pa3BOAHABAHETO Ha KanuTta/ia He € Bb3MOXHO.

Pasxoaute 3a [pyxectBoTo, cBbp3aHM c [lpegnaraHeTto Bb3AM3aT Ha o6wo 31580 nB. M ce noemart M3UAIO OT
[JpyKecTBoTo. He ce npesBUKAAT Pasxoam 3a MHBECTUTOPA, KOMTO Aa ca HauucaeHn oT EMuTeHTa unm MeHuaxKbpa. 3a
CMeTKa Ha MHBECTUTOpMTE Ca PasxoAuTe MO CK/YBaHe Ha CAENKWTEe C MpaBa M akuWWM Ha peryavpaH nasap, B T.u.
KOMUCUMOHHM Ha MIHBECTULMOHEH NOCPEAHMNK U APYTM TaKCK, aKO He Ca BKIOYEHU B KOMUCMOHHATA Ha NocpeiHUKa (Takeu
Ha b®b n LLA).
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3ALLO E U3rOTBEH TO3M MPOCMNEKT?

MpocneKTbT 3a AONyCKaHe A0 TbProBMA Ha PeryiMpaH nasap Ha akuuute Ha “TenenuHk busHec Copsucuc Mpyn” ALl uma 3a
LUen AonyckaHe Ha akuuute Ha [pyXKectBOTO A0 TbproBua Ha Bb®B, KaTo cbwuTe npeacTaBnsABaT uesvA CbaebHo
perncTpupan Kanutan Ha JpyKecTeoTo.

HacTosw,oTo npegnaraHe HaMa 3a Len HabunpaHe Ha AOMbHUTENIEH KanWTa U MO CBOATA CbLUHOCT He € MbPBUYHO Ny6MYHO
npeanaraHe. CboTBeTHO, “TenennHk busHec Copeucuc Mpyn” ALl He oyakBa Za NOJy4n MOCTLINIEHMA OT AONYCKAHETO Ha
HeroBuTe aKL MM A0 TbProBMA HA peryanpaH nasap.

AKUMOHEPUTE M YNPaBUTENHUAT CbBET XKeNanT [Jpy*KecTBOTO Aa CTaHe Ny6/MYHO C LieN NoBuLaBaHe NoMNyAApHOCTTa My Cpes,
WHBECTULMOHHATA OOLLHOCT, OCUMrypsBaHe Ha AOCTbM Ha LUMPOK KPbr MHBECTUTOPU A0 aKUMUTE Ha KOMNaHuATa U
paswunpsaBaHe Ha Bb3MOXKHOCTUTE 3a GMHAHCMpaHe Ha bbaeLata My AeAHOCT. My6MYHNUAT cTaTyT Ha [lpyKecTBoTO Le Aase
Bb3MOMKHOCT 33 opmMpaHe Ha NasapHa 6opcoBa LeHa Ha akuuuTe my.

Hakon OT cerawHuTe akumoHepu Ha [pyxKecTtsoTo (,MposaBawm AbpKaTenn”) sb3HamepasaT A3 NPoAafaT YaCTUYHO
npuTeXXaBaHUTe OT TAX akumum B “TenennHKk busHec Copsucuc Fpyn” AL. Te3nm nAnua, HAKOW OT KOMUTO y4vacTBaT B
YNpPaBUTENHUTE WAM HAA30PHMTE OPraHM Ha APY’KECTBOTO U/WAM HErOBOTO YrpaB/ieHNe, Ca MPAKO 3aMHTEPECOBAHN OT
MpepnaraHeTo.

Kbm gaTata Ha HacToAwma JOKYMEHT mexay [pyKecTBOTO, MeXAY MaxKopUTapHUA akuuoHep Jllobomup MuHues u
MeHUAXKbPaA € CKNoYEH A0roBOp 3a KOHCYATAHTCKW ycayru. Mo cunata Ha nociegHus MeHUAKbpbT MMa NpaBo Ha
Bb3HarpaxaeHve, nPOMOpPUMOHANHO HA CTOWHOCTTa Ha naacupaHute npu  [peanaraHeTo  akuuu, Sb/KUMO
nponopuuroHanHo ot NpogasaluuTe gbpKaTenu.




“TENENUHK Bu3HEC Cobraucuc Meyn” ALl - PE3IOME

» TENENUHK BU3HEC CoPBUCUC MPyn ” A, 8 KAYECTBOTO MY HA EMUTEHT HA MPEANATAHWTE AKLIMM M MHBECTULIMOHEH NOCPEAHWK ,ENAHA TPEAAUHT
AJl, B KAYECTBOTO MY HA MEHWAXBP HA MPEANAFAHETO (, MEHUOKLP"), NOEMAT OTFOBOPHOCTTA 3A MbAAHOTATA M TOYHOCTTA HA Cb/IbPHALLATA CE
UHOOPMALWA B TOBA PE3IOME. TIPEACTABNABALLMTE “TEAENWUHK BUaHEC ChPBUCC MPyn” AL n UM ,,ENAHA TPEAAMHT Al AEKNAPUPAT C NOAMUCHTE
CW, NMONOMEHU B KPAA HA PE3IOMETO, YE JOKONKOTO UM E M3BECTHO MHOOPMALIMATA, ChABPHALLA CE B HEFO, ChOTBETCTBA HA GAKTUTE U YE HAMA
NPONYCKM, KOUTO MOTAT A 3ACEFHAT HEFOBWSA CMUCh/. B AOMBAHEHME, CbINACHO YA, 81, ANl 2 0T 3NNLLK, NPEACTABNABALNTE “TEAENMHK BUIHEC

CueBucKuc I'eyn” AL u UN , ENAHA TPENAUHT AL AEKNAPWUPAT C NOANUCKTE CH, NONOKEHM NO-A0AY, YE PE3IOMETO OTFOBAPA HA U3UCKBAHMATA HA
3AKOHA.

!
3A,, TEREAMHK BU3HEC ChparuCuc TPyn ” AL

MPEACEAATEN HA YC W PI3NbARWTENEH JUPEKTOP
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