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MPOCMEKT 3A AONYCKAHE A0 TbProsusa HA PETY/INPAH
NA3AP HA EMUCUA HEOBE3NEYEHU BE3HA/TUYHU
NbPBOCTENEHHU OB/IUTALIUA

340 6pon, 06MKHOBEHU, IMXBOHOCHU, NbPBOCTENEHHU, 6€3HaNINUYHU, NTOUMEHHM,
cB060aHO NpexBbpaaemu, HeobesneyeHn, HeNPUBUAETUPOBAHMU,
HeKOHBepTUpyemu 06a1raymum, KOMTo ca CTPYKTYpPUpPaHU Aa OTrOBApPAT Ha
M3UCKBAHUATA 32 NPUEeMANBU 3aAb/IKEeHUA No cmucbna Ha Mnasa Xlll, pasgen il ot
3aKOHa 3a Bb3CTAaHOBAIBAHE U NPECTPYKTypUpaHe Ha KPeAUTHU UMHCTUTYLUU U
MHBECTULMOHHM NocpeaHnLM, c 06LWa HoMUHaAHA cTouHocT oT 34 000 000 espo,
roguwiHa amxea 7.60 % v nagex Ha rnasHuuarta Ha 07.09.2028r.

To3u gokymeHT (no-gony ,,MpocneKTuT) NpeacTaBasBa NPOCNEKT 3a AONYyCKaHe A0
Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMSA Nasap Ha ,bbarapcka ¢oHaoBa
6opca”“ AA (,BPB“) Ha emucus nNbPBOCTEMNEHHW, OOUKHOBEHWU, JINXBOHOCHMW,
NOMMEHHM, OEe3HaNNYHK, HenpuBUIErMPOBaHW, CBODOOAHO  NpPExXBbp/AEeMMU,
Heobe3neyeHW, HeKOHBepTUpyemMun obauraumMm, KOUTO ca CTPYKTypuMpaHu Aa
OTrOBapPAT Ha M3UCKBAHUATA 33 NPMEMIMBU 3a4bAXKEHMA NO CMUCBAA Ha [hasa XllI,
pasgen |l oT 3akoHa 3a Bb3CTAaHOBABAHE W MPECTPYKTYpuUpaHe Ha KpeauTHU
MHCTUTYUMU M UHBECTUUMOHHM nocpegHuum (,3BMKUUNY), peructpupaHa B
LEHTPaNHMA PEerucTbp Ha LLEHHWU KHUXKA, BOoAeH oT ,LleHTpaneHn aenosutap” AL (no-
nony , LUentpaneH genosutap” uan, Ua") c ISIN kog BG2100003255 (,,06auraummte”
unm ,,Emucunata®), koato e uspageHa ot , T BU AN Bank” EALL (no-gony ,,EMUTEHTHLT,
,BbaHKaTta” unu ,,TU BU AW Bank“). MapameTpute Ha EMucMATa ca NocoyYeHM No-4ony
B cekums ,lMapamempu Ha Emucusma”, KakTto u B cekumsa ,Ycaoeua Ha Emucusma” ot
TO3M [pocnekT.

Obnvraumute ca M3OaAE€HM KaTo 6e3HaNMYHU LUEHHW KHUXKA B CbOTBETCTBME C
6barapckoTo npaso. 3a O6auraymuTe wWe 6bae NOMCKAHO AO0MNyCKaHe A0 TbproBus
eauHCcTBeHO Ha ,,CeameHm 3a obaueayuu” Ha OcHoOBHMA nasap Ha b®b. 3a
Obnuvraumute HAMa Aa 6bae NOMCKAHO AOMYCKaHe A0 TbProBUs Ha ApPYr peryanpax
nasap WM MACTO Ha TbProBUSA, BKIOUYNTENHO B APYrY AbPrKaBMy.

CPOKOBE U ycnosua HA AONYCKAHETO HA OB/IUTALUNUTE A0 TbProBMUA HA
B®b

Coenkn c ObaunraummTe Ha peryampaHuma nasap, opraHmsmpan ot 6®b, we morat ga ce
M3BbPLLBAT, ako EMucuATa 6bAe ycnewHo AonycHaTta 40 Tbprosua Ha ,CeameHm 3a
obnuzayuu” Ha OcHOBHMA nasap Ha b®PB, Ha aaTa, onpegeneHa oT CbBeTa Ha
anpekTopuTe Ha b®B. OyakBa ce peleHNeTo 3a NpMeMaHeTo 3a bopcoBa TbpProBms Ha
Ob6nuraumuTe Aa ce B3eme Ha uUam okono 28.08.2025 r. n caenkn ¢ ObaurauumTte aa
MOraT ga ce CKAtoyBaT Ha bPB oT HayanoTo Ha bopcoBaTa TbProBUA Ha UAK OKOJO
05.09.2025r.

To3un MpocneKT npeacTaBaasBa NPOCNEKT N0 CMUCHA U 3@ LLeanTe Ha YAa. 3 nun. 6 ot
PernameHT (EC) 2017/1129 Ha EBponeickua napnameHT 1 Ha CbeeTa oT 14 toHn 2017



rogMHa OTHOCHO MpOCMNeKTa, KoWTo TpsabBa Aa ce nybaukyBa npu nNy6AMYHO
npeanaraHe Uau AoMNyCcKaHe Ha LLEHHM KHUXKa A0 TbProBMaA Ha peryanpaH nasap, 1 3a
oTMAHa Ha [inpekTtnsa 2003/71/EO (,,PernameHTa OTHOCHO NpocneKTa”). HactoAawmaT
MpocneKkT e M3roTBeH B CbOTBETCTBME C MPWUIOKMMOTO €BPOMEnCcKo M 6barapcko
3aKOHO4ATE/ICTBO, BKAOYMTENHO B CbOTBETCTBUE C PernameHTa OTHOCHO MPOCMNEKTa U
AeNnernpaHoTo 3aKOHOAATENCTBO MO HErOBOTO MpUaraHe.

MHBECTUPAHETO B OBJIUTALUMN E CBBP3AHO C OMPEAE/IEHN PUCKOBE. B
MHTEPEC HA UHBECTUTOPUTE E AA CE 3AMNO3HAAT C TO3U NMPOCMNEKT U3LANO,
KATO O6bPHAT OCOGEHO BHUMAHUE HA CEKUMUA 4 ,,PUCKOBU PAKTOPU“ HA
CTP. 30 U CN. OT HEro, NPEAN OA B3EMAT PELUEHMUE 3A UHBECTUPAHE B
OBJIUTALULUUNTE.

To3u MpocneKT cbabprKa CbliecTBeHaTa MHGOpMaLMA 3a EMUTeHTa M rpynata, Kbm
KOATO NpuHagnexun, HeobxogMma 3a B3eMaHe Ha pelleHMe 3a WHBeCTUpaHe B
O6bnuraummute. CbrnacHO  MPUIOKMMOTO  3aKOHOZATENCTBO  Y/JeHOBEeTe  Ha
YnpasuTenHuA cbBeT Ha EMUTeHTa OTroBapAT conuaapHo 3a BpeanTe, NPpUYNHEHU OT
HeBepHMW, 3abnyKpaBalwmM WUAM HenbaHM AaHHW B [lpocneKkta. CbCTaBuTeNnUTe Ha
¢uHaHcoBMTE OT4EeTM Ha EmuTEHTA OTroBapAT COAMAAPHO C YNEeHOBeTe Ha
YnpasutenHua cbBeT Ha baHKaTa 3a BCUYKM Bpeau, MPUUYMHEHU OT HEBEpPHM,
3abny)KpaBaWmM MAM HENbAHU OaHHM BbB PUHAHCOBUTE OTYETWU, @ OAUTOPMUTE Ha
BaHKaTa - 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETU. B Tasu
Bpb3Ka MNOCOYEHUTE AMUA Ca AeKnapupanu M3UCKyemute OT NPUIOKUMOTO
3aKOHOAaTeNCTBO 06CTOATENCTBA.

KOMUCUATA 3A SUHAHCOB HAA3OP (,KOPH“) B KAYECTBOTO M HA
KOMMETEHTEH OPFAH CbI/IACHO PEM/IAMEHTA OTHOCHO NPOCMEKTA E
OZlOBPW/A MPOCMEKTA C PELLUEHME Ne [e] ot [e] r., TOBA O OEPEHUE HE MOME
OA CE CYMTA 3A MPENOPBKA 3A WHBECTUPAHE B OBJIUTALMMUTE. KoH
OZIOGPAIBA HACTOALUMA MNPOCMNEKT, EAMHCTBEHO AKO OTFOBAPA HA
HANNOXEHMUTE C PET/IAMEHTA OTHOCHO NMPOCMNEKTA CTAHAAPTU 3A Mb/IHOTA,
PASBMPAEMOCT U CbI/IACYBAHOCT. TOBA OOOGPEHWE HE CNEABA OA CE
PA3IIEXXOA KATO YTBBbPXOABAHE HA EMUTEHTA, MPEAMET HA HACTOALLMA
MPOCMEKT, KAKTO U KATO NOTBBbPXAEHUE HA KAYECTBOTO HA OBJIUTALMMTE,
NPEAMET HA HACTOALLMA NPOCMNEKT. KOMUCUATA 3A ®UHAHCOB HAZA30P HE
HOCU OTFOBOPHOCT 3A BEPHOCTTA HA CbAbLPXALUMTE CE B MPOCMEKTA
AAHHW. UHBECTUTOPUTE CNEABA CAMM [A MPELIEHAT LEEIECbOBPA3HOCTTA
HA MHBECTULMATA B OB/IUTALMM OT EMUCUATA.

»,BAKP — ATEHLUA 3A KPEAUTEH PEUTUHI AL, (,6AKP“) e npucbauna Ha baHkata
AbATOCPOYEH KpeauteH peutuHr BBB- cbc ctabunHa nepcnekTMBa U KPaTKOCpOUYeH
KpeauTeH peUTUHr A-3, peCneKTUBHO Ab/IFOCPOYEH PEMATUHT NO HaLMOHa/IHa CKana
A (BG) cbc cTabunHa nepcnekTMBa U KPAaTKOCPOUYEH PeMTUHT NO HauMOHa/IHa CKana
A-1 (BG). Moody's Investors Service cbwo e npucbguna Ha BaHkata Ba2/NP
AbATOCPOYEH U KPAaTKOCPOUYEH AEn03UTEH PEUTUHT C NOJIOXKUTENHA NepPCrneKTUBa.
OcBeH ToBa e npucbaeHa u ba3 6asosa KpeguTHa oueHKa U moauduumpaHa 6asosa
KpeauTHa OUEeHKa, Kakto u Baa3/P-3 gbnrocpoyeH U KpaTKOCPOUYEH PEUTUHI Ha
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pUCKa OT HacpelwiHaTta cTtpaHa u Baa3(cr)/P-3(cr) abarocpouyHa u KpaTKOCPOUHa
OLLeHKA Ha PUCKa OT HacpeLyHaTa cTpaHa.

Ha O6aurauuunte He e U3JaBaH KPeAUTEH PETUHT OT areHuu1s 3a KpeauTeH PeUTUHT.

08.07.2025 r.



BAXHWU YBEAOM/IEHUA

HactoawmaT MpocnekT CbAbprka OKOHYaTenHata MHGopmaums, KOATo EMUTEHTBLT
npeAocTaBa Ha MOTEHUMANHUTE WMHBECTUTOPW, 33 A3 HanpaBAT MpeueHKa ganu ga
nHBectmpat B O6anraymmte. MNoTeHuManHUTe uHBecTuTopmn B O6AMraummn cneasa ga
06bpHAT BHMMaHWE, Ye eauMHCTBeHaTa WHPOpmauMs, 3a UYMATO [0CTOBEPHOCT
EMUTEHTBLT NOemMa OTroBOPHOCT, € CbAbpKallaTa ce B MpocnekTa.

To3u lMpocneKkT e npeaHasHayeH Aa npenoctaBu MHGOPMaLMA HA MNOTEHUMANHU
WHBECTUTOPW B KOHTEKCTA U C ANHCTBEHATA e/ Te Aa MOraT [a OLLeHAT eBeHTyaIHaTa
cn uHBectuuma B Obauraymmte. B Tasm cu pona MpocnekTbT cbabprKa M3bpaHa u
0606weHa MHPopMaLMA, HO HEe CbAbP!KAa NMOEMaHe Ha 3a4b/IKEHUA WAW OTKas OT
npasa 1 He Cb34aBa NPaBa KbM HUKOE /INLE, OCBEH KbM MOTEHLUMANHUTE MHBECTUTOPMU
B8 O6auraunm.

Tosun MpocneKT cneasa aa 6bae YeTeH 3ae4HO C BCUYKKU NPUIOXKEHMA KbMm lNpocneKkTa
(Bu cekums ,MMpunoxceHua” no-gony).

NuBectutopute B O6anraymmnte cneaBa ga MMat npeasua, Ye HUTO To3u [pocnekxrT,
HUTO KOATO U Aa e Apyra MHPopmaLua, NnpesocTaBeHa BbB BPb3Ka C AOMNYCKAHETO A0
TbpProBusa Ha perynupaH nasap Ha O6nuraumute: (i) ca HacoyeHW ga NpenocTaBAT
OCHOBa 3a M3BbpPLBaHE Ha KpeauUTHA WM KaKBaTO M Aa e Apyra OUEeHKa; Wau
(ii) cnepBa aa 6baaT cCUMTAHM 32 NPENOpPbKa OT CTpaHa Ha EMUTeHTa Kbm KOWTO M Aa e
nHeectuTop B O6AMraymm 3a 3akynysaHe Ha Obauraymm.

BceKun MHBeCTUTOP, KOMTO NaHMpPa 3aKynyBaHe Ha O6aurauum, Tpabsa aa Hanpaswu
TakaBa He3aBUCMMA NpoOBepKa Ha (PUHAHCOBOTO CHLCTOAHME U AEUHOCTTA Ha
EmuteHTa M TakaBa cobcTBeHa He3aBMCMMA OLLEHKA Ha KpeautocnocobHocTTa Ha
EmMuUTEHTa, KaKBaToO cuMTa 3a noaxopAwa. EMUTEHTbT HacToOATEeNHO NpenopbyBa
uHBectutopute B O6auraumm ot Emucmata ga usnonssatr — npeau Aa B3emar
peweHne 3a UHBECTULMA — YCAYIrUTEe Ha TaKUBA AAHBYHMU, NPaBHU, GUHAHCOBU U
APYrM KOHCYNTaHTU, KAKBUTO MHBECTUTOPUTE CYUTAT 33 NOAXOAALLM, 3a Aa pa3bepar
ecrectBOTO Ha O6aurauumte M XapakTepa Ha NPaBOOTHOLIEHUATA, KOUTO Lie
Bb3HMKHAT B pPe3ynTaT OT 3aKynyBaHeTto um. UHBecTtutopuTte cneasa Aa umar
npeaBua, Ye LieHata Ha O6aurauumTe U 4OXOADLT OT TAX MOraT Aa Ce NOHMKAT, KAaKTo
u Aa ce yBennyart. MHBectupaHeto B O6aurauumrte He e npeameT Ha NpenopbKa oT
K®H uau apyr gbprkaseH opraH B Penybanka bvarapums.

OnpepgeneH uenesu nasap:

(3a _uenute Ha 3aKoHa 3a nasapute Ha ¢dwuHaHcoBU UHcTpymeHTU (,,3NDPU) u
aKToBeTe No HerosoTo NpwujaraHe, KOUTO TPaHCNOHUPAT n3nckBaHuata Ha MiFID I
3aKOHOAaTeACTBOTO):

EAMHCTBEHO 33 UenuMTe Ha npoueca No oAobpeHue Ha HOBWU MPOAYKTU, CbrAACHO
M3BbPLUEHATA OLLEHKA Ha ueneBus nasap Ha Ob6auraumuTte: (i) uenesmsaT nasap 3a
Obnuvraumm ca eauMHCTBEHO NPUEMIMBM HACPELWHM CTpaHM M npodecMoHanHu
KAMEeHTU no cmucbna Ha 3MOU, KonTo TpaHCNOHWMPA M3UCKBaHMATA Ha MIFID Il
3aKoHOAaTencTsoTo; M (i) BcMUYKM KaHanu 3a npeanaraHe Ha O6auvraymm Ao
NPUEMANBM HACPELLHM CTPaHM U NPOGECMOHANHN KAMEHTU Ca NOAXOAALLN.

BcAKo nuue, 3a KoeTo ce npuaarat msnckeaHuAta Ha MIFID Il 3akoHogaTencTsoTo,
KOeTo nocnegBawo npegnara, nNpogasa  WAM  NpenopbyBa  MHBECTMUMA B
O6nuraumuTe, cneasa ga B3eme npeasui NOCOYEHaTa No-rope oueHKa Ha uenesus



nasap. HesaBMcKMMo OT TOBA, BCAKO NOA0OHO nLe, NpeacTaBAABaLLO AUCTPUOYTOP No
cMmucbna Ha MIFID |l 3akoHOAATENCTBOTO, € AJbXHO Aa MU3roTBM CBOA cobcTBeHa
OLLeHKa Ha ueneBuA nasap BbB Bpb3Ka ¢ Obauraummnte, BKAOYMTENHO Ype3 NpuemaHe
WAN AONBIHUTENHO AeTalIN3NPaAHE HA HanpaBeHaTa OLLEHKa U 43 onpeaenu Ha CBOM
pen NnoaxoAslmn KaHanu 3a npegnaraHe Ha Ob6auraunuTe.

Bes ga ce 3acAraT 3agb/KkeHuAaTa Ha EmuTeHTa ga nybavKyBa AONbAHEHWME Ha
MpocnekTa B cNy4anTe, B KOUTO TOBA CE M3UCKBA OT NPUNOKMMOTO 3aKOHOAATE/NCTBO,
HUTO NY6NKYBAHETO MW NPeaOoCTaBAHETO Ha TO3M [POCNEKT, HATO 3aKynyBaHETO Ha
O6nuraumm BbB3 OCHOBa Ha To3M [pPOCNEKT LWe 03HayaBa, NPW KaKBMTO M Oa e
06CcTOATENCTBA, Cb3AaBaHE HA 3a4b/IlKEHME UM NPEeAOCTaBAHE Ha AeKnapauusa uam
rapaHums, 4ye MHpopmauuaTa, nocoyeHa B MpocnekTa, e akTyasHa cnen nocoyeHaTa
no-rope Aata Ha U3roTBAHETO MY W/IM Ye He e Ha/uue 3HaduTenHa HebnaronpuaTHa
npomsAHa BbB $MHAHCOBOTO CbCTOAHWE Ha EMUTeHTa cnen AaTaTta Ha M3roTeBsAHe Ha
MpocnekTa, Uau Ye apyra MHGopmauma, npegocTaBeHa BbB Bpb3Ka ¢ ObaurauuuTe e
TOYHa cnep Aatata Ha M3roTBAHETO Ha To3u MpocnekT.

Pa3npocTpaHaBaHeTo Ha To3uM [pocnekT u npegnaraHeTo Ha O6auraummn ot EMuncunaTa
MOXe f[a ObAe OrpaHUMYeHO B HAKOU HOPUCAUKLUKM CbFIAaCHO MPUIOKMMOTO
3aKOHOAaTeNCTBO. EMUTEHTBLT M3PUYHO NoAYepTaBa, Ye aAnuaTta, KOUTo ca NoAyYnaun
poctbn Ao To3u [lpocneKkt, cneaBa Aa ce WHGopMMpaT M Aa chnas3BaT Tesu
OrpaHMyeHmnA. B 4acTHOCT, Te3M nMua Ca 3a4b/IKEHM Aa CNa3BaT OrpaHUYEHUATa
OTHOCHO npeanaraHeTo Ha O6aurauMmnTe M PasnNpPOCTPaAHEHMETO Ha To3u [pocnekT,
KaKTO M uanaTta agpyra MHpopmaumsa, KOATO e nocovyeHa B cekuma ,,0epaHudeHus npu
npednazaHemo Ha Obauzayuu” no-gony.

NHBecTUTOpUTE cneasa ga umaT npeasua, 4e camo AuuaTta, KOMTO ca NOCOYEHM KaTo
nputexkatenn Ha Obauraummn B cboTBeTHa NOA/CMETKa 33 LLIEHHM KHUXKA B LeHTpaHMA
PErncTbp Ha LLEHHM KHUXKa, BoAeH oT ,LleHTpaneH aenosutap” AL (BKAOUYMTENHO
TaKaBa, NoAAbp}KaHa Npu YneH Ha ,LleHTpaneH aenosutap” Al) we 6b4aT AUPEKTHO
npusHaTM 3a cobctBeHUUM Ha Ob6auraumm. Korato Ob6auraymuTte ca AbpiKaHU OT
TeXHUs peaneH cobCTBEHMK HEMpPSAKo, T.e. B OMHUBYC (omnibus) cmeTKa wan apyra
arpermpaHa cMeTka 4ypes noneuymten/aenosuTap (custodian) nam gpyr AOCTaBUYMK Ha
CXOOHU ycnyru (cnopepd cnydan) U B pesynTtaT OT TOBa PeasiHUAT COBCTBEHUK He e
JIMLLETO, MOCOYEHO KaTo obauraumnoHep (T.e. IMLETO, BMUCAHO KaTo 0bauraumMoHep B
LEHTPa/NHMA PEerucTbp Ha LEeHHU KHWUXKa, BoAeH oT ,LleHTpaneH aenosutap” AL),
peanHuAaT COBCTBEHMK MOMKE Aa ynpaxkHUM cBouTe npasa Ha rnac no Obauraunute
(A) upes nnueTo, Npu KOeTo cbxpaHsaBa cBonte O6aMraLMm, KOETO A3 YNPaAXKHU NPAKO
npasaTta no Obauraunnte Kato obanraumoHep, unu (b) Aa rv ynpaskHM 4UPEeKTHO cnep,
noJsiy4yaBaHe Ha cepTUOUKAT AW APYro CXOAHO YAOCTOBEPEHME OT 0B6CNYKBALWMSA O
AenosuTap/noneynTen UAM AOCTaBYMK Ha CXOAHM yCNYru, A0Ka3Balw,/o NnpaBaTa My Ha
cobctBeHOCT Bbpxy Obaurayumure.

OB/IUTALUMUTE HE CA BUIU U HAMA OA BbAAT PETMUCTPUPAHU CbINIACHO
3AKOHA 3A LLEHHUTE KHMXA OT 1933 I. HA CALL, (U.S. SECURITIES ACT OF 1933), C
HErFOBUTE NOCNEABALLU USMEHEHUA U AONMB/IHEHUA (,3AKOHA 3A LLEHHUTE
KHUKA HA CALWL“), U OBNIUTAUMUUTE HE MOTAT OA BbAAT NPEANATAHU UNU
NPOAOABAHN, OUPEKTHO UIN UHOWUPEKTHO B CbEAUHEHUTE AMEPUKAHCKU
WATU UNU HA NUUA OT CALL (KAKTO CA AE®UHUPAHU B PETYNIALUA S
(REGULATION S) HA 3AKOHA 3A LLEHHUTE KHUXA HA CALL), OCBEH B PAMKUTE
HA WU3KMIOYEHUE OT WK YPE3 TPAH3AKUMUA, KOATO HE E MPEAMET HA
PETMCTPALUMOHHUTE USUCKBAHUNA HA 3AKOHA 3A LEHHUTE KHUXA HA CALL U



NPUNOKUMUTE SEAEPANIHU, WATCKU UIN MECTHU 3AKOHU 3A LIEHHM
KHUMXKA.

MoTeHUNanHMUTE MHBECTUTOPU MOraT Aa noayyat 6e3nnaTHo Konue oT To3u MpocnekT
Ha cfiegHuA agpec:

Bcekun PaboTeH aeH ot 09:30 4. go 17:30 u. Ha agpeca Ha ynpaBaeHue Ha EmuteHTa —
rp. Codusa 1421, paioH ,JloseHeur”, ya. ,Anmutbp Xagxunkoues” Ne 52-54;

/vLLe 3a KOHTaKT: Hukonai MpbHYapos;
TenedoH: +359 988 800 596 1 +359 (2) 8163 974;

eNneKkTpoHeH agpec: ngrancharov@tbibank.bg;

MHTEPHET cTpaHuua: www.tbibank.bg

To3u MpocnekKr u pgonbaHuTenHa uHPopmauua 3a EmuteHTa morat ga 6vaar
noayyeHn mM oT nybanuyHma pernctbp Ha Komucuata 3a ¢uHaHCOB Haa30p

(www.fsc.bg).

VIHTepec Ha dmsuqecm n ropunguvyeckm nmua, ydyacrtesalium e Emucusara

He ca Hanuue uHTepecn Ha OM3MYECKM WU LOPUAMYECKM ANLA, YYacTBALLM B
O0MyCKaHeTo A0 Tbprosma Ha BPB Ha EmucKATa, € U3KAOYEHNE HA TOBA, Ye HAKOMU OT
NoCoYeHUTe Ha nocsieaHaTa CTpaHuua Ha To3M MPOCNEeKT KOHCYATaHTU We nonyyat
Bb3Harpa)kaeHue 3a npefocTaBeHUTe OT TAXHA CTpaHa YCayrm BbB Bpb3Ka C
M3roTBAHETO Ha To3M lpocneKkT M gonyckaHeto Ha Ob6bauraymmte ot Emucmata go
Tbprosua Ha bPb.

MN3BBH NOCOYEHOTO NO-rope, He Ca Ha/MLEe APYrM MHTEPECU, BKNOUMTENTHO KOHOAMKT
Ha MHTepecu, KOUTO Aa ca CblecTBeHW 33 EmucuATa, ¢ n3kayYeHne Ha ToBa, 4e
EMUTEHTBT MMa MHTepec OT AonyckaHeTo Ha Obavraummte Ao Tbprosusa Ha bPB, Toi
KaTo cbrnacHo MemopaHayma 3a Emucumata ot 30.01.2025 r., cbrnacHO KOWMTO
Obauraunute ca bUnM NpegmeT Ha NbPBUYHO NpegnaraHe u e usgageHa Emucuata, e
noeTo 3agb/KeHune fa 6baat npeanpuetTn HeobxoaAMmUTE MPaBHU U GAKTUYECKU
AencTBuA, Taka Ye Emucmata aa 6bae gonycHaTta 4o Tbprosua Ha bOB B cpok oT wect
Meceua cnes W3[aBaHETO M, KaKTO W Ye CbLUeCTBYBalLUTE MPUTENKATEIN Ha
Ob6nuraummn Kbm gataTa Ha To3u MpocnekT MaT MHTepPEC OT HEMHOTO AOMYyCKaHe A0
Tbproeua Ha b®Pb, Tbin KaTo TOBA e OCUTypPU MO-BMCOKA JIMKBMAHOCT HA TAXHaTa
WMHBECTULMA N Bb3MOXHOCT 3a NO-TOYHO onpeAensaHe Ha CnpaBea/iMBaTa CTOMHOCT Ha
nputexxaBaHutTe O6auraumm.

MpeacTaBaHe Ha GMHAHCOBA M NPOrHO3Ha MHpOPMaLUA

®duHaHcoBUTE OTYETU Ha baHKaTa, AaHHUTE OT KOMTO ca NOCOYeHM B TO3M MpocnekxT,
ca M3roTBEHM B CbLOTBETCTBME C MexayHapogHUTe CTaHO4ApTM 3a ¢UHAHCOBa
OTYETHOCT, NPUETU 33 NPUIOKMMU B EBponelickma cbios (,MCPO“). MpeactaBaHeTo
Ha ¢puHaHcoBa MHopmauma B cboTBeTcTBME ¢ MCPO M3NCKBA MEHUAMKMBHTBLT Ha
BaHKaTa ga HanpaBu HAKOW MPOrHO3U W NPeAnoNOXKEHMA, KOUTO MoraT Aa ce OTpasaT
Ha CTOMHOCTUTE, MOCOYEHM BbB GMHAHCOBUTE OTYETU. PeasHuTe CTOMHOCTK MoraT Aa
Ce OTK/IOHABAT OT Te3M NPEANOJIOKEHUS.

[aHHWUTE OT PUHAHCOBUTE OTYETU, NPOrHo3HaTa PpMHaHCOBa MHOPMAUMA U ApYyrK
$MHAHCOBM AaHHM, OCBEH aKO B TO3M [1POCMEKT HE e MOCOYeHO APYro, ca NPeACTaBeHM
B /IEBA - KATO aKO He e MOCOYEHO HeLo APYro - PUHAHCOBUTE M CTAaTUCTUYECKM AaHHM
ca MNOCOYEHW B XUNaau nesosBe. BcMUKM PUHAHCOBM [aHHM Ca MOCOYEHM Ha
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KoHcoNMAaupaHa 6a3a, OCBEH aKO M3PMYHO HE e MOCOYEHO Helo Apyro B TO3u
Mpocnekr.

OnpeaeneHyn AaHHW, BKAKOYEHU B TO3M [pPOCNEKT, ca nNpeaMeT Ha 3aKpbr/iABaHe,
nopaau KoeTo B onpeaeneHun caydam cymaTta Ha ymcnaTta B onpeseneHn KONoHU Unm
pefose oT Tabanuute, nocoyeHu B lNpocneKkTa, MOXKe Aa He CbOTBETCTBA TOYHO Ha
obuwata cyma 3a CbOTBETHATa KONOHA WMAM pen. HAKou npoueHTM B TabauuyuTe,
BK/ItOYEHM B TO3M MMpOCNeKT, Cb,o ca 6UAKN 3aKPBINEHU, U B pe3ynTaT oT ToBa obwuTe
CYMM B Te3u TabiMuM MOKe Aa He CbOoTBEeTCTBAT TOYHO Ha 100%.

To3n lMpocnekT cbabpXKa NPOrHo3Ha ¢MHAHCOBA WMHPoOpMAUMA 33 AEMHOCTTA Ha
baHkata po 2027 1., KOATO € W3roTBEHa NpW OnNpeaefieHn AONyCKaHuA U
NpPeAnonoXeHnsa, HanpaBeHM oOT EmuTeHTa. [lOTEHUMANHUTE WHBECTUTOPU B
O6nuraummn, obaye, cnepgBa pa B3emaT npeasBua, 4Ye Te3M AOMYCKaHMA U
NpeanonoXeHNs MOXKe U Aa He ce cobaHaT, Nopaan KOETo peanHuTe pesyatatn oT
AelHocTTa Ha baHKaTa B nocoyeHua B NporHo3Hata GuHaHCcoBa MHbOpMaLms nepmos,
[a ce pas3ninyaBaT 3HAYMTE/IHO OT Te3M, KOUTO ca BUAM NPOrHO3MpPaHU OT CTPaHa Ha
EmuteHTa. B Tasm Bpb3Ka, NOTeHUMaNHUTE UHBecTUTOpU B Obanraumm morat aa ce
3an03HaAT B cekuma 8 ,llpo2HO3Ha huHaHco8a uHGpopmayua“ no-pony B Mpocnekra ¢
[AO0MYCKaHMATA, BKAOYMTENHO 3a GaKTOPKU, BbPXy KOUTO EMUTEHTBHT M YUneHoBeTe Ha
HeroBuTe agMUHUCTPATUBHW, YNPABUTE/NHUN WU HAA30PHW OPraHM MmoraTt Aa BAUSAT, U
$aKTopKn, KOMTO ca W3BBH KOHTpO/sia Ha EmuTeHTa M uneHoBeTe Ha HerosuTe
aAMUHUCTPATMBHM, YNPaBUTE/IHU U HAA30PHM OpPraHu, Bb3 OCHOBA Ha KoMTo baHKaTa
€ W3roTBM/Ia NporHosHata ¢uHaHcoBa WHPopmauma, BKAoYeHa B [lpocnekKra.
EMUTEHTBLT NOTBbPXKAaBa, Y€ Te3n NPOrHO3WM ca M3roTBEHM Bb3 OCHOBA Ha AaHHM,
KOUTO ca cpaBHMMWU C UHAHCOBATa MHPOpmMaLMA OTHOCHO baHKaTa 3a MWHaNM
nepmvoaM M ca WM3roTBEHW B CbOTBETCTBME M Ca CbrNacyBaHW CbC cYeTOBOAHATa
NonuMTMKa Ha baHKaTa.

MpepcTaBaHe Ha apyra MHGopmaums

Bcuukn npenpatku B To3m MpocnekT kbm ,BGN“ 1 ,neB” ce oTHacaT 3a BanayTaTa Ha
Bbnrapua, kem ,USD“ wan ,ponapu” ce oTHacaT 3a BanyTtata Ha CbeanHeHuTe
aMepUKaHCKM WaTtK, Kbm ,espo”, ,EUR” n ,€“ ce oTHacAT 3a BanyTaTa, BbBeJeHa B
HaYya/I0To Ha TPeTUA eTan Ha EBPONencKnA MKOHOMWYECKM M NapUYeH Cbio3 CbrnacHo
[loroBopa 3a cb3gaBaHe Ha EBponeiickaTa 06LHOCT, KaKTO e NocneABallo USMEHEH U
DOMb/HEH.

PasKpuBaHe Ha MHPOPMAUMA OTHOCHO NPUCHAEHUTE KPEAUTHU PerTUHIN Ha
EMmuUTeEHTa

Kakto e nocoyeHo no — rope, BAKP e npucbanna KpeanteH penTUHr Ha baHKaTa, ¢
JaTta Ha nocneaeH npernea Ha 08.07.2024 r. v aata Ha nyb6aukaumsa Ha 09.07.2024 .

KpeautHuTe pernTuHrv, npucbaeHn Ha baHkata ot BAKP, ca AbarocpoyeH KpeauTeH
penTuHr BBB- cbC cTabunHa nepcnekTMBa U KPaTKOCPOYEH KpeauTeH perTuHr A-3,
PECMNEKTUBHO AbATOCPOYEH PENTUHI MO HauMoHanHa ckana A (BG) cbc ctabunHa
NepcneKkTMBa U KPaTKOCPOYEH PENTUMHI NO HauuoHanHa ckana A-1 (BG). CvrnacHo
Aoknapga Ha BAKP 3a nocnegHua npernes Ha KpeguTHUA PerTUHT Ha EmuTeHTa, C
KOMTO MNOTeHUManHuTe uHsectutopu B8 O6GAMraumm morat ga ce 3ano3HaAT ypes
n3non3BaHe Ha cnegHua JINHK:
https://bcra.eu/files/rating tbi bank jul 2024 bg.pdf?, C NnoTBbpAEHUTE

1 MocoyeHuAT yebcaliT He e YacT oT MpocnekTa n MHGOPMaLLMATa B HEFO He e MHKOPMopMpaHa Ypes npenpaLiaHe B
MpocnekTa.
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penTuHrosn HmMea BAKP mM3passBa CTaHOBWULLETO CU 33 ,yCTOMYMBOCT HA BUCOKUTE
durHaHcoBM pe3ynTaTi Ha baHKaTa, oKa3BalLm BAMAHUE BbPXY OTKPOABALLO CE BUCOKM
nokasaTesiM 3a A0XO4HOCT M Bb3BPbLLLAEMOCT, CUJIHWM TEMNOBE Ha HapacTBaHe Ha
npuBAEYEHUTE CPEACTBA U Ha aKTUBUTE, KAaKTO M NOAAbPMKAHE HA CTabUAHM HMBA Ha
KanuTanoBa afAeKBAaTHOCT M JIMKBUAHOCT, MPY YTBbPXKAABAaHETO M KaTo egHa oT
BOAELNTE B TEXHONOTMYHO M MHOBATUBHO OTHOLIEHME BaHKM B cneunanmsnpaHms
CEKTOP Ha NoTpebuTeNcKoTo KpeanuTupaHe 3a dpusmyeckm anmua”

Moody's Investors Service cblio e npucbaMna Ha baHKata Ba2/NP abarocpoyeH u
KPaTKOCPOYEH AEMO3UTEH PEUTUHT C NOJIOKUTE/IHA NEPCNEKTMBA, CbI1AaCHO AOKA4,
nybankyesaH Ha 02.05.2025 r. OcBeH ToBa € npucbaeHa M ba3 6as3oBa KpeauTHa
oueHKa u mogmduumpaHa 6a3oBa KpeanUTHa OLLEHKA, KaKTo 1 Baa3/P-3 abarocpoueH
M KpaTKOCPOYEH PEWTMHI Ha pPUCKa OT HacpelHata cTtpaHa w Baa3(cr)/P-3(cr)
ObArOCPOYHA M KPATKOCPOYHA OLUEHKA Ha pUCKA OT HacpellHaTa cTpaHa. Cnopep,
AoKknaga Ha Moody's Investors Service ba3 6asoBaTa KpeAuTHa OUEHKa, NpuUcbaeHa
Ha baHKaTa, oTpa3faBa HelMHUA cTabuIeH KanuTas, BUCOKA Bb3MOXKHOCT 3a reHepupaHe
Ha ne4yanbu n 34pPaBOCNOBHA MMKBUAHOCT. T€3U CUHU CTPAHM ca NpeTerfieHn cpeLy
BUCOKUTE PUCKOBE 3a aKTUBUTE, B Pe3y/TaT OT onepaumnte Ha baHkaTta B cdepaTa Ha
Heobe3neyeHOTO NOTPEOUTENICKO KpeanTpaHe, TMMUTUPAHaTa AnBepcudmKayma Ha
6M3Hec [AenMHOCTUTE W PUCKOBETE OTHOCHO KOPMOPATMBHOTO ynpaBaeHue,
NPOU3TMYALLM OT OTHOCMTENHO KOHLLEHTPMPAHaTa YacTHa cOH6CTBEHOCT Ha rpynaTa Ha
HEMHOTO HACTOALWLO APYXKECTBO — MaMKa U CNOXHA OPraHU3auMOHHa CTPYKTypa.
MonoXutenHata nepcrnekTMBa 3a AbArOCPOYHMA L[eno3uTeH pPenuTUHr Ba2 Ha
EmnteHTa oTpasaBa o4akBaHMATa Ha Moody's Investors Service, ye puckoBeTe 3a
ynpaB/eHNETO LWe HamanesT c/ied NPUKAoYBaAHE Ha TPaH3akumaTa 1 npuaobusaHeTo
Ha baHkata ot Advent International, L.P. (Advent). OcBeH ToBa, e oT6enssaHo, ye
BaHkaTa 6M Morna ga nonyyn no-gobbp AOCTbN A0 KanuTan M eKkcneptusa npu
M3NbJIHEHMETO Ha CTpaTernsaTa cu cbe cobcTBeHMK Advent.

Moody’s Investors Service Cyprus Ltd e areHuMAa 3a KpeauTeH PEWTUHT, KOATO e
yCTaHOBEeHa B paMKUTe Ha EBponencKkua cutos, a meHHo B Kunwvp, a ,,BAKP - ATEHLIUA
3A KPEOUTEH PEUTUHT“ ALl e areHUMA 3a KpeauTeH PeATUHr oT Penybaunka Bbarapus,
KaTo M ABeTe ca PerncTtpmpaHn B CbOTBETCTBME C U3UCKBAHMATA Ha PernameHT (EO)
Ne 1060/2009 Ha EBponelickua napnameHT n Ha CbBeTa oT 16 centemspu 2009 roanHa
OTHOCHO areHuumuTe 3a KpeguTeH PENUTUHT, C NOCAeABALLN U3MEHEHNA U AONDBHEHUA
(,,Pernament (EO) 1060/2009“). Moody’s Investors Service Cyprus Ltd u ,BAKP —
ATEHUMA 3A KPEOUTEH PEUTUHI ALl ca BAMCaHW B CMMCbKa Ha areHuuMuTe 3a
KpeauTeH PEWTUHF, pernctpupaHu B cboTBeTcTBMe ¢ Pernamedt (EO) 1060/2009,
KOMTO ce noanbprka oT EBpONencKkuA opraH 3a LLEHHM KHMXKa M nasapu nNo cuaaTa Ha
yn. 18, naparpad 3 ot PernamenT (EO) 1060/2009.

MU3nonsBaHu U3TOYHULMU N3BbH EMUTEHTa

B TO3M [MpocneKT ce cbAbpKaT AaHHM, YMWATO M3TOYHWMK Ca TPeTU Anua M3BbLH
EMuUTeHTa, gpyKecTBaTa OT HeroeaTa rpyna, HEroBUTE KOHCYNTAHTU U APYrU TPeTu
M@, KOUTO AENCTBAT NO HEroBO Bb3/laraHe. EMUTEHTBLT geKknapupa u rapaHTUpa, ye
€ NONOXWUA Ab/IKMMATa FPUKa Aa Bb3Npoussese Tesun AaHHM B [pocneKTa TOYHO U
6e3 4a rM NPOMeHA B KAKbBTO M Aa € CbLLECTBEH aCMeKT, KaTo — LOKOJIKOTO EMUTEHTBT
€ OCBEJOMEH M MO)Ke Aa NpoBepu OT MHPOpPMauuATa, Ny6IMKyBaHA OT Te3U TPeTu
/ML — He Ca NPONYCHATM HUKAKBM GpaKTK, KOUTO BUxa HanpaBUAN Bb3NPOM3BEeAeHATA
MHbOPMaLMA HETOUYHA UM NOABEKAALLA.



B yacTHOCT, B TO3M [poCneKT ce cbabpXKa MHPOpMaLMA 3a NpucbaeHUTe Ha baHKaTa
KpeauTHu pentnHrn ot Moody's Investors Service u BAKP. EMUTEHTBLT NOTBbPXKAaBa,
ye e MOJIOXKMUA Ob/KUMATA FPpUKa Aa Bb3npoussene B lpocnekta MHGoOpmMaUUATa,
Ha/n4YHa B AoKnaaute Ha Moody’s Investors Service n BAKP, pecnekTMBHO, OTHOCHO
npucbaeHnTe Ha baHKaTa KpeaAUTHU PEUTUHIN, TOYHO 1 6e3 Aa A NPOMEHs B KaKbBTO
M 0Q e CbLLeCTBEeH aCneKT, KaTo AOKOAKOTO EMUTEHTHLT € ocBegoMeH U moXe Aa
nposepu oT MHOPMALUMATA, HAaAKMYHA B AoKnaguTe Ha Moody’s Investors Service u
BAKP, He ca nponycHaTK HMKaKBU $aKTK, KOUTO BMxa HanpaBMAM Bb3NpouM3BeAeHaTa
MHPOpPMaLMA HETOYHA UM NOABEXKAALLA.

Mo-AoNy e NOCoYEeH CNUCLK Ha APYyruTe U3TOYHULM, M3NON3BAHM 33 U3rOTBAHE Ha
HacToAwMA MpocneKT:

e bbarapcka HapoaHa 6aHKa;

e HauunoHanHa 6aHKa Ha PyMbHUA N MHBECTUTOPCKU Npe3eHTaLunm;
e baHKa Ha Mpums;

e HauuMoHaneH cTaTUCTUYECKM UHCTUTYT, Bbarapums (,HCUY);

e TbProBCKMA PErUCTbpP M PErMcTbpa Ha IPUANYECKUTE INLA C HECTOMAHCKA Uen
KbM AreHuus no BNMCBaHUATA;

e ,Bvarapcka ¢oHpoBa 6opca” AL;

e ,leHTpaneH genosutap”“ A4

e MuHuctepcTBo Ha dMHAHCUTe Ha Penybanka Bbarapua
e EBponeicka Komncusa

e bBAKP

e Moody’s Investors Service

e European Systemic Risk Board

OTroBOPHU JINLIA

EMUTEHTBHT NOEMa OTTOBOPHOCT 3@ CbAbPXKAaHMETO Ha To3u MpocnekT, KoMTo e npuet
C peuweHne Ha YnpaBuTenHus cbeBeT Ha baHkata ot 08.07.2025 r. (3a noseye
nHbopmaLma, mona BX. cekuma 18 ,Jeknapayus 3a peweHuama, paspeweHusma u
00obpeHusama, no cuaama Ha kKoumo Obauzauyuume ca u3zdadeHu u we 6vAam
donycKkaHu 00 mbpeosusa HaA peaynupaH nasap“Ha ctp. 206 no-gony).

C nonaraHe Ha nognuca cu Hakpaa Ha [pocnekrta, r-H AnekcaHabp Yasaapos
OvmntpoB — 3amecTHUK-NpeacesaTen Ha YNpaBUTE/NHUA CbBET U U3MbAHUTENEH
anpektop 1 r-H Hukonaii Feoprues CnacoB — usieH Ha YNpaBUTENHUS CbBET WU
M3NBbJHUTENIEH AMPEKTOP, KaTO 3aKOHHW NpeAcTaBuUTeNM Ha baHKaTa, Aeknapupart, ye
npwu M3roTBaHeTo Ha [pocneKkTa e no/sioXeHa HeobxoaMmaTa rpu)Ka 3a HEeroBoTo
CbOTBETCTBME C M3UCKBAHMATA Ha PernameHTa OTHOCHO NpoOCMNeKTa, 3aKoHa 3a
ny6/AMYHOTO NpeanaraHe Ha LEHHU KHUXKA M aKToBeTe No NpuaaraHeTo UM u ye —
AOKONKOTO MM € W3BecTHO — WHpopmauusaTa B [pocnekTa CbOTBETCTBA Ha
aevictButenHuTe ¢aktM M obcToATencTBa, He e noABexhalwa WMAM CbAbprKalla
HEeMb/IHOTU, KOUTO € BEPOATHO Aa 3aCErHaT BaXKHOCTTa MU 3HAYEHUETO M, U KOPEKTHO



npeacrasa CbuwecCrBeHUTe acnektm OT MKOHOMUYECKOTO, d)MHaHCOBOTO M NpasHO
CbCTOAHWE Ha baHKaTa, KaKToO M npasaTa no OﬁﬂVIFaLI,MMTe.

CbrnacHo NPUAOKMMOTO 3aKOHOAATE/NCTBO YNeHOBETE Ha YNpaBUTE/IHUA CbBET Ha
EmuteHta, a wmmeHHO r-H BaneHtTMH AHrenos [lbnavbos — [peacepaten Ha
YnpasuTenHUA CbBeT W WU3NBAHUTENIEH AMPEKTOop, r-H AnekcaHabp Yaspapos
OvmutpoB — 3amecTHUK-NpeaceaaTen Ha YNpasuTeNHUA CbBET U U3MbAHUTENEH
aupekTop, r-H Hukonait Feoprues CnacoB — M3nbaHutTeneH ampekTop, r-H Jlykac
Typca — U3nbaHuteneH gnupekrtop, r-H Nasenc rmnopo —YneH Ha YnpasutenHua cbBeTt
n r-1 KoctuH-Kpuctman MuHKoBUMY - YneH Ha YnpaBuUTeNHUA CbBET OTroBapAT
CONNAAPHO 3a BpeauTe, NPUUYNHEHM OT HEBEPHU, 3ab1yKAaBaLUM UM HEMBAHWU AaHHU
B lMpocnekTta. Cepreit Jllobapcku, PrvHaHCOB AMpeKkTop Ha EmuTeHTa, oTroBaps
CONMAAPHO C AnMLATa NO NPeaxoaHOTO n3peyeHue 3a spean, NPUYMHEHU OT HEBEPHMU,
3a6nyXKaaBaly UAN HEMbHM AaHHW B U3rOTBEHUA OT HEro roguileH KoHCoAnanpaH
oauTUpaH ¢uHaHCcOB oTyeT Ha EmuTeHTa 3a 2024 r., CcbAbprKal, CpaBHUTE/HA
¢dumHaHcoBa nHpopmauma 3a 2023 rogmHa.

PeructpupaHute oantopu Ha EMuteHTa (Mons, BX. cekuma 5 ,3akoHoso onpedesneHu
ooumopu” Ha cTp. 77 no-gony) OTroBapAT COMMAAPHO C NMUA, MOCOYEHM B
npegxoaHua naparpad, 3a Bpeau, NPUUYUHEHW OT HEeBEepPHM, 3abny)KAasawym Uau
HEeMbJHW AaHHW B OAUTUPAHUA OT TAX FOAMULEH KOHCONNAMPAH 0aUTUPaH PUHAHCOB
oTyeT Ha EmuteHTa 3a 2024 r., cbabpKaLy, CpaBHUTENHA PUHAHCOBA MHPOpMaLmA 33
2023 roguHa.

BbB Bpb3Ka € ToBa, B cekums 25 ,/Jexkanapauyuu” ot To3n MpoCneKkT ce cbAbprKaT
AeKnapaumm OT NOCOYeHUTe no-rope Auua, 4Ye [AOKONKOTO MM e W3BEeCTHO,
cbAbprKawata ce B [pocnekta MHbopMaLma e BApPHa, MbaHa U He e 3abayXKaaBalla.
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1. PE3IOME HA NMPOCIMEKTA

PASLEN 1. BbBEAEHWE M NPEAYMPEMAEHNSA

HanmerHoBarHne Ha ueHHUT e ke a n ISIN Kog

MNpeameT Ha MpocnekTa e AonyckaHe A0 Tbprosua Ha ,Ceameqm 3a obsueayuu” Ha OcHOBHMA Nasap Ha ,bbarapcka poHaosa bopca” AL (,BPBY)
Ha 340 6pos 0OUMKHOBEHM, TMXBOHOCHM, HE3HANNYHM, MOMMEHHM, CBODOAHO NPexBbpiseMn, HeobesneyeHn, HEKOHBEPTUPYEMU 0BAUraLNN, KOUTO
Ca CTPYKTYpMpPaHu Aa OTrOBAPAT Ha M3UCKBAHMWATA 33 NPUEMAMBK 3a4b/IXKEHNA NO cMUcbAa Ha nasa XllI, pa3gen Il oT 3akoHa 3a Bb3cTaHOBABAHE U
NPEecTPyKTypupaHe Ha KpeauTHU MHCTUTYLMM U MHBECTULUMOHHM nocpeaHuum (,06auraummte”), c obwa HomrHanHa ctolMHocT oT 34 000 000 espo,
roamviuHa nuxea 7.60 % 1 nagex Ha 07.09.2028r. Emucuata Obauraumm (,EMucuaTa”) e nsgaageHa ot EmuteHTa Ha 07.03.2025 1. 1 e peructpupaHa
B LEHTPaNHMA PErMcTbp Ha LEeHHW KHUXKA, BodeH oT ,LeHTpaneH aenosutap” AZ, c ISIN koa BG2100003255, kato ca 1 npucsoeHun FISN TI Bl AJ
BANK/7.6BD 20280907 u CFl DBFUFR.

MBeHT U@ MKAUNOHHM 4aHHM M 4aHHH 38 KOHT aKT Ha EMUT eHT a

LT BM AN Bank” EALl, eanHeH naeHTudmKaumoHeH kog (,EUMK®) 131134023, naeHTUGUKALMOHEH Ko, Ha

. bank npasHua cybekT (,LEI) 5299OOKIX7269PVVI\/IPY26 (,EMUTEHTLT” MK ,BaHKaTa”). EMUTEHTBT MMa NpUcbaeH
ot ,BAKP — ATEHUMA 3A KPEAUTEH PEUTUHI AL (,BAKP) abarocpoyeH KpeauteH pelTuHr BBB- cbe
cTabuaHa NepcrneKkTMBa M KPaTKOCPOYEH KpeawuTeH peTUHr A-3, pecneKkTMBHO AbArocpoyYeH PemTUHr Mo
HaumMoHanHa ckana A (BG) cbc cTabunHa NepcnekTMBa M KPaTKOCPOYeH PENTUMHT Mo HalMoHanHa ckana A-1
(BG), kakTo 1 npucbaeH oT Moody's Investors Service Ba2/NP abarocpodyeH v KpaTKOCPOYeH Aeno3uTeH
PENTUHT C NONIOXKMTENHa NepcneKkTuBa, 1 ba3 6asoBa KpeanTHa oueHKa U moamduumpaHa 6a3oBa KpeanTHa
OUEHKa, KaKTo M Baa3/P-3 AbAroCpoYeH M KpaTKOCPOYeH PENTUHI Ha pUCKa OT HacpeliHaTa CTpaHa
Baa3(cr)/P-3(cr) AbarocpoyHa v KpaTKOCPOUHa OLIEHKa Ha pMCKa OT HacpeliHaTa cTpaHa.

aapec: rp. Codwma, n.k. 1421, paitoH ,JlozeHew”, ya. ,Aumntbp Xagumkoues” Ne 52-54

nMue 33 KOHTaKT:  Hwukonaw Ten.: +359 988 800 596; +359 (2) 8163 974

pbHYapoB )
nHTepHeT aapec: www.tbibank.bg (uH@ opmaumnar a Ha agpeca He e MHKOPIOpHPaHa Ypes

le-mail: ngrancharov@tbibank.bg NpenpaLyaHe)

MAEHT n@ MKaLMOHHM AaHHN M 4aHHN 38 KOHT aKT Ha KOMIIET eHT HWA OpraH, a4o6pwi [TpocnekT a
Komucms 3a dpuHaHcos Haazop (,KPHY)

agpec: rp. Coduma, n.k. 1000, pavioH ,Obopuwe”, ya. ,byaanewa” Ne 16; Ten.. +359 2 9404 999; mHTepHeT aapec: www.fsc.bg, e-mail:
delovodstvo@fsc.bg

Aar a Ha ggobpasaHe Ha llpocrnekT a or KPH — [@] r. ¢ Peiuenne (@] Ha KOH.

llpegynpex geHnsa

HacToawoTo pestome Kbm [pocnekTa (,Pe3lomeTo”) cneapa fa ce yeTe U Tb/KyBa KaTo BbBedeHue KbMm pocnekTa. Bcako pelleHne fa ce
nHBecTMpa B Obanraumm cneapa Aa ce OCHOBABa Ha 3a4b/i00YeH M BHMMaTeNeH npernes oT CTPaHa Ha NOTeHLMaAHUTe MHBECTUTOPM Ha Lenua
MpOCNeKT, BKA. Ha BCUMYKM AOKYMEHTU, MHKOPMOPWUPaHM B Hero ypes npenpaiiaHe, U BCAKO AONb/AHeHWe B [1pocnekTa, KoeTo moxe Aa 6bae
HanpaseHo. MHBecTUTOpUTE B ObAMraumm cnesBa fa MMaT NpeAsua, Ye morat fa 3arybaT Lenmsa MHBeCTMPaH Kanutan uamn Yyact oT Hero. KoraTo e
npeasasBeH UCK Npes Cb, OTHOCHO MHPOPMALLMATA, KOATO ce CbabpKa B MPOCneKkTa, UlLlelbT MHBECTUTOP MOXKE, Cbr1aCHO HALMOHAIHOTO Npaso,
na TpabBa Aa OTroBapA 3a pa3sHOCKMTE BbB BPb3Ka C NpeBofa Ha lpocnekTa npeau Aa 3anodvHe cbaebHOTO NMpom3BoAcTBO. [paxAaHCKa
OTFOBOPHOCT HOCAT CaMO /MLaTa, KOUTO Ca WM3roTBuAM Pe3lomMeTo, BK/I. HEroB MpeBof, HO CamMO KOrato TO € MOABEeXAallo, HETOYHO Wau
HeCbOTBETCTBALLO Ha OCTaHaMTe YacTu Ha [pocneKTa, KoraTo ce pa3rieXxaa 3ae4HO C OCTaHaAMTe YacTu Ha [pocnekTa, UAK KoraTo — pasriexaaHo
3ae/]HO C OCTaHa/IMTe YacTu Ha lpocneKkTa — He NPefoCTaBA ChlLecTBEHA MHOOPMALMA, KOATO 4@ NOMOTHe Ha MHBECTUTOPUTE A3 NPEeLeHAT Aanu
na vHeectupat 8 ObauraummTe.

PA3OEN 2. OCHOBHA MH®OPMALUUA 3A EMUTEHTA

Koki e eMUT eHT BT Ha LUeHHUT € KHwKa ?

EMUTEHTBT onepwupa nog HaumeHoBaHueTo , TV B A Bank“ EAL (TBI Bank EAD) — eJHONMYHO aKLMOHEPHO APYXKECTBO, PErMCTPUPAHO, BaNUAHO
CblLECTBYBAWO M pPa3BMBALLO CBOATA [AEMHOCT CbM1acHO 3aKoHMTe Ha Penybnuka bBbarapua, nputexasawo EWMK 131134023 wu
LEI 529900KIX7269PVMPY26, cbec cepanuiie 1 aapec Ha ynpasaeHue: rp. Codua, n.K. 1421, paitoH ,/1oszeHer”, ya. ,,AnmuTbp XagKkmkoues” No 52-
54. EMUTEHTBT € /INLEeH3MpaHa KpeamMTHa MHCTUTYLMA C ABYCTEMNEeHHa CUCTEMa Ha ynpaBjeHWe, NputexkaBalla auueH3 3a HaHKoBa AeWHOCT,
nsaaneH ot bbarapcka HapoaHa 6aHka (,BHB) ¢ Ne b 30 cbrnacHo 3anoses Ha BHE Ne P/122-1067/13.08.2003 r., ¢ nocneBaliy A0MbAHEHNUA 1
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akTyanusauuun. baHKaTa MMa perucTpupaH KAoH B Penybanka PymbHua — TW BUM Al Bank EALL Codua — Know bykypel, ¢ agpec: rp. bykype, PaitoH
1, yn. ,Nutyn Niym 3ameup” Ne 8-12. baHKaTa CbLUO Taka MMa PErncTpupaH KAoH B Penybauka Mpuma c agpec: rp. AtuHa, byn. ,Knducmnac” 196,
n.k. 15231, XanaHapu, ATuka, eT. 1. baHKaTa UMa crefHUTe AbliepHU apysectsa: , TU BU Al MbHu AW E® EH” C.A. (PymbHua) (TBI Money IFN
S.A), , TV BM AR AceT MerbaxmeHT aHa Cepsucunr’ C.A. (PymbHua) (TBI Asset Management and Servicing S.A.), , ™1 61 ail MHWypbHC
NHTepmmamapuc UHwypbHC EraxkbHen CUHIB MEMBBP C.A.“ (Tbpuma) (tbi Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.) n
“TBM TEK TEKHOMTOMM BE A3BABM XM3METPE/IM A.C.) (TBI TECH TEKNOLOJI VE YAZILIM HIZMETLERI ANONIM SIRKETI).

OcHoBHU AeviHocT 1

CbrnacHo cBos AnLEeH3, baHKkaTa MoyKe Aa M3BbPLLIBA BCUYKM A€MHOCTM, MOCoYeHn B Y. 2, an. 1, 7.1 v an. 2 oT 3aKoHa 3a KpeaUTHUTE UHCTUTYLUK
(,3KMN“) c n3kntoveHne Ha AelHocTTa no yn. 2, an. 2, 7. 4 ot 3KW. OcHoBeH doKyc B AeMHOCTTa Ha baHKkaTa e noTpebuTenckoTo KpeantnpaHe —
OTnycKaHe Ha Heobe3neyeHn Lenesn KpeamT, KakTo 1 Ha NOTPeBbUTENCKM KpeanuTn B HaIMYHOCT. Tasn AeHOCT Ha baHKaTa ce xapaKkTepusumpa ¢
OTHOCWTE/IHO HUCBK pa3mep Ha oTnycHatute KpeauTtu (obuuaiiHo nog 10 000 nB.) M KpaTbK CPOK Ha M3naawaHe. Mo onepaTMBHWU AaHHMU,
KpeauTHUAT nopToein 3a dpusmnyeckn anua popmmpa 86.42% (kbm 31.12.2024 r.) oT 6pyTHaTa CTOMHOCT Ha KpeauTuTe, NpeaocTaseHn oT baHKaTa
N ObUEPHUTE M OPYXKecTBa B PyMbHMA, KaTo OCTaTbKbT MpeacTaBafBaT NpermyLllecTBeHo BusHec Kpeamutu, OCHOBHO KbM MasikiM U cpeaHu
npeanpuaTua. baHkaTa npeanara CbLlo Taka NPOAYKTM KaTo CPOYHM eMn03UTK, PasniallaTeHu U CNeCTOBHM CMETKU U AeBUTHU U KPeaUTHU KapTu.
BaskHa yacT oT cTpaTernaTa Ha baHKaTa e pa3paboTBaHETO M MHTErpauuaTa Ha npegnaraHuTe OT HeAa MPOAYKTM M YCAyrM B AUTMTAAHOTO
MPOCTPaAHCTBO, KaTO MO TO3M HauMH baHKaTa uenu Aa passue HeTPAAUUMOHHM 3a Bbarapckua 6aHKOB Nasap AUCTPUOYLMOHHU KaHanu.

OCHOBHM aKUMOHEPH U OT HOLLEHMUA Ha KOHT pos

EaoHoNMYeH cobeTBeHUK Ha BenykmM 81 600 000 aKkumm, ¢ HOMWHaA OT 1 1eB BCAKA, OT KanuTana Ha EmuTeHTa e TU BU AN PaliHeHWwbA Covpsucus
B.B. (TBI Financial Services B.V.), Apy*KecTBo, y4peAeHOo ¥ CblLeCcTBYBaLLO Cbr1acHO 3aKOHOAATEeNCTBOTO Ha HuaepnaHamMs, CbC ceanuile 1 agpec
Ha ynpasneHue B rp. AMctepaam, AmctenseeH, ,Mpod. Y. X. KeecomnaaH” 12, 1183DJ (,EQ4HOAMUYHMAT cobcTBEHMK). KakTo BaHKkaTa, Taka u
EAHONMYHMAT cOBCTBEHMK ca 4acT oT duHaHcoBaTa rpyna 4finance ¢ ocHoseH ¢okyc B HebaHKOBMA GUHAHCOB CEKTOP, HAYeNo Ha KOATO e
XONAMHTOBOTO ApyxecTBo TupoHa Jliumuten (Tirona Limited), Penybanka Kunbp. TupoHa /lumuten ynpaxkHaBa KOHTPOA Bbpxy baHkaTta M
EnHONMYHMA COBCTBEHUK Ype3 efHONMYHO MPUTEXKABAHOTO OT Hero XonaumHroso apyxectBo 4®uHaHc Tpyn C.A. (4Finance Group S.A)),
TNiokcembypr, KOETO OT CBOA CTpaHa e efHonuYeH cobcTBeHWK Ha 4@uHaHc XonamHr C.A. (4finance Holding S.A.), ltokcembypr. MocneaHoTo
LOPYKECTBO NPUTENKABA BCUYKM AAN0BE OT Kanutana Ha EAHONMYHUA COBCTBEHUK.KpaHUAT feicTBUTEeNeH COBCTBEHMK Ha KanuTana Ha baHkaTa e
r-H Egrap Aynatc (Edgars Dupats), rpaskaaHuH Ha Penybauka Jlateua, nputeskasaly, 29,47% oT kanutana Ha TupoHa Jiumutes,. OctaHanaTa 4acT ot
KanuTana B pasmep Ha 70,53 % e npuTexaHue Ha PasNuiHN GU3NYECKM U IOPUANYECKM N1LA, BCAKO OT KOMUTO e COBCTBEHMK Ha no-masnko ot 10 %
OT KanuTana.

HIH@ 0pMaLmA 38 OCHOBHHT € yripaBAABaLYM ANPEKT OPpM Ha EMUT eHT a8

EMWUTEHTBT MMa AByCTeneHHa CMCTema Ha ynpas/ieHne, cbCTaBeHa oT YnpasuteneH cbeeT (,YC“) n HagsopeH coeeT (,HC”). CbrnacHo Ycrasa Ha
EMUTEHTa M NPUNOKMMOTO 3aKOHOAATENCTBO, AeMHOCTTa Ha EMUTeHTa ce pbkoBoam oT YC. Kbm gaTtaTa Ha HacToAwoTo Pestome YC Ha baHKaTa ce
CbCTOM OT LWEeCTMMa YIeHOBE, KaKTO c/eaBa:

r-H BaneHTuH AHrenos IMeavbos Mpeacenaten Ha YC u M3nbaHUTENEH AMPEKTOP
r-H AnekcaHabp Yasaapos JumuTtpos 3am.-npeacenaten Ha YC n M3nbaHuTeNeH AMPEKTOP
r-H Hukonaw Neoprues Cnacos N3nbaHUTENneH anpekTop
r-H Jlykac Typca N3nbaHUTENEeH anpeKTop
r-H Masenc M'mnoao YneH Ha YC
r-H KocTnH-Kpnctmadn MuHKoBuY YneH Ha YC

HHP opmaums 3a 3aKOHOBO ONPELENIEHNT € OANT OPM Ha EMUT eHT a

NHAMBUAYANHWUAT U KOHCONMAMPAHWUAT roanweH GUHaAHCOB OTYeT Ha baHkaTta 3a 2024 r., cbabpiKall cpaBHUTENHA dUHAHCOBa MHGOPMaLMA 3a
2023r., ca bunm npeAmMeT Ha CbBMECTHA NPOBEPKa U 3aBepKa OT ABe OAUTOPCKM IPYKECTBa, a MMeHHo ,, bPHCT U AHT OANT“ 004 n ,,ADA” 00/,
(c npomeHeHo dupmeHo HaumeHoBaHue ,BAO0 ADA“ OO, obcToATENCTBO BNMCAHO B THbProBCKMA perncTbp Ha 6 oktomepu 2023 r.). Moseye
MHbOpPMaLMA 33 3aKOHOBO OnpeaesieHNTe 0AUTOPU Ha baHKaTa ce cbabpika B Tabauuata no-4ony.

, bPHCT U AHT OANT rp. Codua, n.k. 1124, paitoH Cpeaedu, MNoaurpadus Oduc LieHTbp, 108 130972874
004 6yn. ,Uapurpaacko woce” Ne 47A, eT. 4
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,BA0 AGA“ 00, rp. Codusa, n.k. 1504, paioH Obopuie, ya. ,06o0puuie” No 38 015 030278596

UHCT uT YT Ha ANIIOMUPaHUT € EKCIIEPT — cYeT 0BOoAMT em, EMK 121131534.

Kaksa e ocHosHaT a ¢I4HaHC‘OBa MH¢0pMaL(Mﬂ OT HOCHO eMUT eHT a?

OT4yeT 3a goxogmuTe Ha baHKaTa Ha KOHCOMAMpPaHa OCHOBA

HeTHu npuxoam oT Mxeu - HeTeH nnMxseH oxoa, (uam 310 754 396 235
eKBUBANEHT)
HeTHu goxoam ot Takcu U KOMUCUOHU 90 465 105 635
HeTHu 3arybu ot obesueHKa -111 201 -155 050
HeTHa 3aryba OT TbproBcku onepauum -13 677 -1440
Nokasaten 3a $UHAHCOBUTE PEBYNTATH, MBMON3BAH OT 397 604 505 022

EmuTeHTa BbB GMHAHCOBUTE My OTYETH, HaNpUmep
onepaTtueHa nevanba - HETEH onepaTMBEH A0XOA4 (HETEH
ZAoxoa npean obesuUeHKU U aBMUHUCTPATUBHU Pasxoam)

HeTtHa ne4an6a (3a KoHconMAnpaHUTe GUHAHCOBU OTYETH 83159 97 849
— HeTHa nevyanba Ha akUMOHepHUTe Ha EMUTEHTA)

U3T oYHMUM: [OANILIEH KOHCO/IMANPAH OAMT MpaH PUHAHCOB OT YET Ha EMUT eHT @ 3a 2024 . u cpaBHUT eHa MHopmauna 3a 2023 r. 8
KOHCO/IMANPaHuA oT Yer kom 31.12.2024 r.

Otyer 3a CbMHaHCOBOTO CbCTOAHUE Ha baHKaTa Ha KOHCoIMAMpPaHa OCHOBA

CbBKYMHM aKTUBK (06110 aKTUBH) 2901 599 3 458 745
MbpBocTeneHeH abar (0610 nacmem) 2 455 316 2909 294

MoAYnHeH obnr 122 627 157 668
KpeauTu n B3emaHua OT KIMEHTU (HETO, BKA. GUHAHCOB NN3UHT) *1879 274 *2317 248
[enosntu ot KANeHTH *2 188 596 *2 619894

CbBKyneH cobcTBeH KanuTan 446 283 549 451

Heob6cnyKBaHu KpeauTu (Bb3 OCHOBA Ha HeTHaTa 6anaHcoBa cTolHocT)/ *4.33% *4.51%

KpeanTu u BaemaHua)*

BbasoB cobCTBEH KanuTan oT nbpBu pea* 357 444 454 837

OTHolweHue Ha oblaTta KanuTanosa afeKBaTHoCT* 22.42% 22.32%

OTHOLEeHWe Ha ANBbPUAK*® 12.49% 13.17%

*OnepamusHu HeodumupaHu 0aHHU

U3T OYHMUM: [OANIIEH KOHCONMAMPAH OQUT MpaH PUHAHCOB OT YeT Ha Emur eHT @ 38 2024 r. u cpaBHUT e/Ha uHPopmauma 3a 2023 r. 8
KOHCO/IMAMPaHuA oT Yer kom 31.12.2024 r.

LLI/ITl/lpaHl/lTe KOHCOMAMPaHWN O ANTUPAHN TOANLLIHN d)l/lHaHCOBI/I oT4YeTV Ha EmuteHTa He CbAbPXaT OTKA3 3a 3aBepPKa, pe3epsn Nan MO,EI,l/ld)l/lKaLI,l/ll/l Ha
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OANTOPUTE, BKAKOUYNTENNTHO U3MEHEHMA Ha CTaHOBULLA, OrpaHN4YeHnA Ha OTTOBOPHOCTTa UK 3abenexKKn nNo ecTecTso.

Kow ca OCHOBHUT € pUCKOBE, XapaKT €pHM 38 eMUT eHT a?

OCHOBHUTE PUCKOBE, XapaKTepHU 33 EMUTEHTa (KOWTO B CblUECTBEHA CTEeMeH ca NPUIOKMMUM 1 33 HerosuTe AbLIEPHU OPYXKecTBa) U HerosaTa
NenHoCT, moraT ga 6baat 0606LeHM KakTo cheasa:

PuckoBa kat eropua 1 — PUCKOBE, CBbP3aHM C T bproBCcKaT a AEMHOCT Ha baHKkat a
e baHKaTa e U3/10}KeHa Ha PUCK OT HernoracABaHe Ha NpeAoCTaBeHWUTe OT HelHa CTpaHa KpeanuTH (KpeauTeH puck).

e baHKaTa e 3aBMCMMa OT [eno3nTHaTa M 6asa 3a IMKBUAHM LIe/IN, KOETO MOXKe A3 MMa HebnaronpuateH edeKT BbpXy HelHaTa IMKBUAHOCT npwu
MKOHOMMYECKM CbTPECeHUsA UAK APYTY 3HAYMMM MPOMEHM B BAHKOBMSA CEKTOP AW AEAHOCTTA M.

e BaHKaTa e U3/103KeHa Ha PUCK OT Heb1aronpuATHa NPOMAHAa Ha BaNyTHWUTE KypCOBe (Hamnp. Ha PyMbHCKaTa 1ed) CNPAMO /1€8a, KaKTO M Ha PUCK OT
NPOMAHA Ha NPUCbAEHWUTE Ha BaHKaTa KPeaUTHM PENTUHIM NPK BAOLWAaBaHe Ha GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa

Pucrosa KaT eropua 2 — [1pasHu v peryiat opH1 pUCKoBe

e bbAeli NPOMEHN B ONpeaeneHns MakCUManeH roanied NPoLEeHT Ha pasxoauTe No noTpebuTenckun kKpeautn (T.Hap. IMP) moraT Aa 3acerHaTt
npuxoanTe Ha baHkaTa, nopaam Gokyca Ha AeMHOCTTa M B NOTPeBUTENCKOTO KpeauTupaHe.

e baHKaTa e U3/10}KEeHa Ha PUCK OT pasLliMpaBaHe Ha obxBaTa Ha KOHCONMAMPAH Haa30p Had baHKaTa BbpXy ApYru ApYKeCTBa, CBbP3aHMU C Hes.
PucroBsa kat eropua 3 —OnepauymroHHN pUCcKoBe

o GaHKaTa pasumnTa Ha NPaBUAHOTO GYHKLUMOHMPAHE U CUTYPHOCTTA Ha MHGOPMALIMOHHWTE M CUCTEMM 33 U3BBPLUBAHE Ha AEMHOCTTa CW, Nopaau
KOETO e M3/10XKeHa Ha PUCK OT 3/10HaMepeHa Hameca B TAXHOTO GyHKUMOHUPaHe, HeNMpaBoMepeH A0CTbMN A0 CbXpaHABaHUTE AaHHM, Heno6po
GYHKUMOHMpPaHe Ha M3N0N3BaHUTE CUCTEMMU U/MAK HAPYLEHWA HA BbTPELWHWTE NpaBuaa OT NepcoHana .

PucroBa Kat eropusa 4 — PuUcK, cBbp3aH C KOHKYPEHT HAT a CPeAa, B KOAT O Onepupa baHKat a

e YacT oT AelHoCcTTa Ha baHKaTa e HacoYyeHa KbM BMCOKOTEXHO/IOTMYHMA CEKTOP Ha Masapa Ha GuHaHcoBM ycayrm (T.Hap. fin-tech cekTop), KonTo
Ce XapaKTepmanpa c ronama KOHKYPEHUMA U AMHAMUYHU MPOMEHM B TbPCEHETO M NpeanaraHeTo, KOUTO MOraT Aa NOBAUAST HebNaronpuUaTHO Ha
nasapHaTa nNo3uuma 1 cnocobHocTTa Ha baHKaTa @ pa3BuBa CBOATA AeMHOCT.

Pucrosa Kat eropma 5 — CUCT emaT nYHHU pUcKose

[eiHocTTa Ha baHKaTa e M310XeHa Ha PUCK OT HeBAAroNPUATHOTO MKOHOMMYECKO Bb34EMCTBME BbPXY Na3apuTe, Ha KOWTO onepupa, OT BoMHaTa
Ha Pycua cpelly YKpaiiHa, BOEHHUAT KOHGAMKT B MBUUaTa [a3a, BAOWaBaHe HA MakpoOMHOMMYeCcKaTa 0bCTaHOBKa nopaam Hanoxernute ot CALL,
Tapudu Ha HEroBM OCHOBHWU THPTOBCKM MAPTHBOPWU W/WUAWM APYrn CbOUTUA U GAKTOPU CbC CUCTEMEH XapaKTep, B T.4. Ha PUCK OT 3abaBsaHe B
MKOHOMMUYECKMA PACTENX, NOBULLEH MHNALMOHEH W BANyTEH PUCK U Ap.

PA3OEN1 3. OCHOBHA NH®OPMALIUA 3A LEHHUTE KHUXKA

KakBsu ca OCHOBHUT € XapaKT EPUCT MKN H3 LLEHHUT € KHIKa ?

Bua, knac m ISIN Ha O6unrapmr e

Obnuraummte oT EmucusaTa ca 340 6poa OOMKHOBEHM, /IMXBOHOCHW, OE3HaNMYHKW, MOMMEHHM, CBOBOAHO MpexBbpasemu, HeobesneyeHu,
HEKOHBeEPTUPYeMM 06MraLmMm, KOUTO Ca CTPYKTYPUPaHM [a OTrOBapPAT Ha M3MCKBAHMATA 33 NPUEMAMBU 334 b/XKEHMS MO CMUCHAA Ha Fnhasa X,
paszen |l oT 3akoHa 3a Bb3CTaHOBABAaHE W MPECTPYKTYPUPaHe Ha KPeaUTHU UHCTUTYLMW U MHBECTULMOHHW NOoCpeaHuuM, ¢ oblia HOMUHaHa
cToMHocT oT 34 000 000 eBpo, roauiiHa nmMxea 7.60 % v nagex Ha rnasHuMuaTta Ha 07.09.2028r. EmucuaTta e u3gageHa Ha 07.03.2025r. m e
perucTpmpaHa B LLEeHTPasHMA PErMCTbP Ha LLeHHW KHWUMKA, BoAeH oT ,LleHTpaneH aenosutap” A, ¢ ISIN koa BG2100003255, KaTo ca M NpMCBOEHM
FISN TI BI AJ BANK/7.6BD 20280907 v CFl DBFUFR.

Banyr a, eanHnyHa HOMHHA/IHa CT OMHOCT , 0614a HOMMHA/IHA CT OWIHOCT , 6ok 1 cook Ha Obauraumur e

ObnuraummTe ca AeHOMUHKMPaHK B eBpo (EUR). ObanraummnTe ca 340 6pon 1 ca ¢ eAMHUYHA HOMMHAAHA cTolHOCT oT 100 000 eBpo BCAKa, M 0bula
HOMWHaNHa cTolHocT oT 34 000 000 eBpo. EMUcKATa e CbC CpoK OT 42 mecela OT AaTaTa Ha M3aBaHeTo M, KaTo AaTaTa Ha nafex Ha EmucunaTa e
07.09.2028r.

lpaBsa, MatT epuainanparn 8 Obanraymmr e

Bcuukn OBanraumm ca OT einH KAac 1 4aBaT eiHaKBM Npasa Ha npuTexatesute cu. OcHoBHMTe npasa no Ob6auraumn ca:
e [paBo Ha B3emMaHe BbpXy MMaBHUL3;

e paBo Ha B3emaHe 3a IXBY;

e [lpaBo Ha y4acTve v NpaBo Ha rnac B 06WoTo cbbpaHme Ha obanraumoHepuTe no EmucuaTa; Bcaka nputexkasaHa Obanrauma Aasa Npaso Ha
eauH rnac 8 0bwoTo cbbpaHme Ha obaunraumoHepuTe No EMmUcKaTa;
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e [IpaBo Aa ce MCKa CBMKBaHe Ha 06110 cbbpaHne Ha obauraumoHepuTe No EMUcUATa B NoA3a Ha Nputeskatenm Ha O6auraumm, KoMTo 3ae4HO
MU NOOTAENHO NPEeACTaBAT Hall-manko 1/10 oT EmMucuaTa;

e [IpaBo Ha MHGoOpMaLWS.

Peg Ha B3eMaHMAT a 11o O6/IMraummnT € 8 KanuT a/10BaT & CT PYKT ypa Ha EMUT eHT & B C/Iy4as Ha HECBCT OAT €/IHOCT M MH@ OPMEaLMA OT HOCHO
HUBOT O Ha MOAYMHEHOCT Ha OBNraumnT € U OT EHLUMA/THOT O Bb3AEHCT BME BbPXY MHBECT MUMAT @ B C/y4al Ha NPECT PyKT ypUpaHe Cbr/acHO
Anpext usa 2014/59/EC

HecvcmoamesnHocm. 3aabmkeHusTa no O6auraummTe NpeacTaBnaBaT Npeku, HeobesneyeHn, HEMNPUBMNETMPOBAHN 3aAb/IKEHNA Ha EMUTEHTa,
KOWTO B C/ly4ail Ha OTKPMBAHE Ha MPOM3BOACTBO MO HECBLCTOATENHOCT Lie 6bAaT YA0BNETBOPABAHM C pes no ya. 94, an. 1, 1. 11 oT 3aKoHa 3a
HaHKoBa HecbcToATenHocT (,3BH“), kaTo npuTexxateante Ha O6AMrauMmM We MmaT NPaBo Ha NPeANoYTUTENHO YA0BAETBOpsABaHe Ha cBOMUTe
B3eMaHMA No EmuncnATa eAnHCTBEHO CNpAMO B3emaHua no 4. 94, an. 1, 1. 12 - 15 ot 3bH, T.e. TakMBa, NpPOM3TMYALLM CbOTBETHO OT NOAYMHEHMN
MHCTPYMEHTU MM MNOAYMHEHM 3aeMMn Ha EMMUTEHTa (KOMTO He ca 4acT OT KanuTana oT BTOPM Pej U AOMbAHUTENHWS KanuTan oT NMbpBM pes Ha
BaHKaTa), OT MHCTPYMEHTUTE OT KanuTasa OT BTOPU ped, MHCTPYMEHTU Ha AOMbAHWUTENHUA KanuTan OT MbpBW pes UAW UHCTPYMEHTH Ha3oBusA
cobCTBEH KanuTan oT NbpBu pes Ha EmuTeHTa. BsemaHuaTa no EmmcuaTa e 6baaT yA0BAETBOPSABAHN HAPABHO (pari passu) mexay MHBeCTUTopuTe
B O6/MraumMm U CNPAMO BCUYKM APYTY HACTOAWM M Bbaellm 3aabaKeHns Ha EMUTeHTa, KOUTO ce noapexaaT UaK e YroBOPEeHOo Aa 3aemaT pes Ha
yaosnetrsopasaHe no un. 94, an. 1, 7. 11 ot 3bH. BsemanuATa no EmucmaTa ce HapexaaT cael BCUYKM NbPBOCTENEHHWN 3a4b/IXKEHNA Ha EMUTeHTa,
pasno/araliy ¢ pes Ha yaosaeTsopasaHe noyn. 94, an. 1, 1. 1- 10 o7 3BH, T.e. nnawaHuns no EMmcuaTa Lie 6bAaT M3BBPLLBAHM CAMO C/ied, MbAHOTO
YO,0BNETBOPABAHE HA TaKMBA B3EMAHMA.

[pecmpykmypupaHe. B cnyydai Ha npuaaraHe Ha T. Hap. MHCTPYMEHT 3a cnoAenaHe Ha 3arybu cnpamo EMUTeHTa, opraHbT 3a MPecTpyKTypupaHe
(KbM HacToAWMA MOMEHT 3a EMuTeHTa ToBa e BHB) nma Bb3MOXKHOCT M NpaBo Aa npeanpuema Aenctaua no obesueHasBaHe U npeobpasysaHe no
OTHOLWeEHWe Ha 3agb/KeHuaTa no O6aMraLmMmTe HENOCPEACTBEHO Cef KaTo e NpeAnpuesn TakMBa No OTHOLWEHWe Ha MHCTPYMEHTU oT 6a3osuA
cobCTBeH KanuTan OT MbpBY pes, Ha AOMBAHWUTENHWUA KanuTaa OT MbPBM pel, Ha KanuTana oT BTOPU pes, U APYr1M NOAYMHEHW UHCTPYMEHTU U
NOAYMHEHM 33EMU, KOWTO HE Ca YaCT OT KanuTana OT BTOPU Pes U AOMBAHUTENHUA KanuTan oT nbpsu pes. CboTBETHO 3a4bkeHua no ObavrauumTe
61xa 6uam 06eKT Ha obesueHaBaHe (BKAOYUTENHO 40 HyAa) n/van npeobpasysaHe B 6a308 COBCTBEH KanuTan OT MbpPBY ped npeam UHCTPYMEHTa
3a cnogensaHe Ha 3arybu aa 6bae NPUAoKEH KbM 3a4b/KeHNATa Ha EMUTeHTa ¢ pea Ha yaosneTsopasaHe no ya. 94, an. 1, 7. 1 - 10 ot 36H (kouTo
He ca M3KAYeHW OT obxBaTa Ha MHCTPYMEHTa 33 CMNOAEeNAHe Ha 3arybu), B CbOTBETCTBME C 4Ya.75 OT 3aKOHa 3a BbH3CTAHOBABAHE U
NPEeCcTPyKTypupaHe Ha KpeauTHU MHCTUTYLIMM U MHBECTULMOHHK nocpeaHnum (,3BMKUNMY).

OrpaHnyeHms 3a cB0604HOT 0 rpexswbprisaHe Ha Obmraummr e —0bauraummte ca cBO6OAHO NPEXBbPAAEMMU.
[lnawarna rno EMUCHAT a
BcuykK pasniallatenHm onepaumm no EmmcusTa e 6baaT M3sbpLuBaHm B espo (EUR).

Jluxgu. INXBEHUAT NPoLEHT no EmucuaTta e dukcmMpaH v e B paamep Ha 7.60 % roguwHo. J/lxsaTa no EmMucunTa ce n34mcaaBa Ha OCHoBaTa Ha
NuxBeHa koHeeHuUms 30/360. /iuxseHUTe NnallaHusa ce M3BbPLIBAT BEAHDBXK Ha WeCcTMecedne, CYMTaHO OT JaTaTa Ha u3gasaHe Ha EmucuaTa (T.e.
07.03.2025 r.), KaTo AaTUTE Ha IMXBEHW NAaLLaHMA No EMMCMATA ca KaKTo cnenga:

MMbpBO MMXBEHO NAaLLAHE 07.09.2025 . €1 292 000.00
BTopo nnxseHo nnawaHe 07.03.2026 . €1 292 000.00
TpeTo NMxBeHO NaallaHe 07.09.2026 . €1 292 000.00
HeTBbPTO ANXBEHO NAalLaHe 07.03.2027r. €1 292 000.00
[MeTo AMxXBEeHO NaallaHe 07.09.2027 r. € 1292 000.00
LLlecTto avxBeHo nNnallaHe 07.03.2028 . €1 292 000.00
Ceamo NMxBeHO NaallaHe 07.09.2028 r. € 1292 000.00

KoraTo farta Ha IMXBEHO NaallaHe ce naga B HepaboTeH AeH, NiallaHeTo Ce U3BbPLUIBA Ha HENOCPeACTBEHO cneasalumna paboTeH aeH. Kbm aaTaTa
Ha ToBa Pe3tome EMUTEHTBT He e M3BbPLLIMA IMXBEHO NaaaHe no EmucmaTa. Mpu ynpaxHasaHe Ha Koa onuus, MMXBeHM NaallaHua ce M3sbplusat
3a HaTpynaHaTa /nxBa 3a Nepunoaa oT NpeaxoHaTta [aTa Ha IMXBEeHO NiallaHe (KoATOo JaTa ce BK/YBA) A0 AaTaTa Ha niallaHe Ha LeHaTa Ha
ynpaxHasaHe Ha Kon onuuaTa (KoAaTo garta He ce BKIoYBa). JIMXBeHWTe NiallaHua B TO3M CNydait Ce BKNKOYBAT B LigHaTa Ha ynpaxHasaHe Ha Kon
OnuMATa M Ce 3anaallat KaTo 4acT OT Hes.

nasHuya. MnasHMuaTa no O6anraummTe ce noracAsa eAHOKPATHO Ha AaTaTa Ha nagex (07.09.2028r.), ocBeH ako baHKkaTa ynpaxHu Kon onuus un
noracu rnasHuuata no O6auraumMmMTe Ha No-paHHa JaTta Ypes M3nfallaHe Ha LeHaTa Ha ynpaxkHasaHe Ha Kon onumaTa. B cayyalt ye gataTa Ha
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nafex ce naga B HepaboTeH AeH, MnallaHeTo ce 13BbpluBa Ha HeMOCPeACTBEHO CleABallms paboTeH aeH.

MoracABaHeTO ce M3BbPLLBA NPOMOPLIMOHANHO Ha BCMYKM OBanraumm B obpalleHune, BKAUYUTENHO B CyYanTe Ha ynpaskHABaHe oT EMUTeHTa Ha
Kon onums.

Pestome Ha yc/I0BMAT a 3a yrpax HABaHe Ha Kos onumaA.

EMUTEHTBT MMa NpaBo Aa M3naaTh npeacpoyHo 100% oT rnaBHMUaTa no ObauraummTe, 3ae4HO C HaTpynaHaTa /IMXBa, KaTo YNPaXKHU KO onums
(,Kon onuua“), BkAoUNTENHO:

Kon onyua Ha EmMumeHma. EMUTEHTBT MMa NPaBO MO CBOE YCMOTPEHME U cNeq, NojyyYyaBaHe Ha NpeABapuTENHO paspelleHune OT opraHa 3a
NPecTpyKTypMpaHe Aa ynpaxkHu Koa onuma KbM AaTaTa Ha IMXBEHO MNallaHe, KoATo CbBrnada ¢/ HacTbMnea eaHa roaMHa npeauy Aatata Ha nagex
Ha EMucKATa, T.e. Ha TpuaeceTma Mecel, OT AaTaTa Ha M34aBaHETo M.

Kosn onyus npu ducksanugukayua Ha Obaueauuume kamo [lpuemausu 3adbaxceHusa (,Kon onuua npu ouckeanuguxkauus”). Hesasmcumo ot
M3TMYaHe Ha CPOKa Mo NpeaxoHaTa noaceKkumsa, EMUTEHTBT MMa NPaBo No CBOE YCMOTPEHMeE U caes noslydasaHe Ha NpeaBapuTesniHoO paspelleHne
OT OpraHa 3a NPecTpyKTypupaHe Aa ynpaxkHW Kon onums npu HacTbnBaHe Ha caydval Ha auckBanndukaums Ha ObanraummTe KaTto NpUemMansu
3a4b/IKEHNA 33 LesnTe Ha MWHMMANHOTO M3MCKBaHe 3a cobCTBeH KanuTan u npuvemamsu 3aabixkeHua (,MUCKMN3“). Kon onums npu
ANCKBAaNMOMKaLMA MoKe a 6bae ynpaxkHeHa oT EMMTeHTa no Herosa cBoOOAHa NpeLeHKa 6e3 Aa e Hanuue HeobxoAMMOCT OT NosyYaBaHe Ha
npeABapmuTENHO Cbraacke OT opraHa 3a NPEecTPyKTypupaHe, KoraTo Kbm TO3M MoMeHT O6auraummte ca M3KAYEHU M3LAN0 OT UaM He 6baaT
334eTeHU 3a NPUEMIMBU 3a4b/KeHNA 3a LenmTte Ha MUCKI3 Ha EmuTteHTa.

JaHbYyHA KO onyuA. EMUTEHTBT MMa NpaBO MO CBOE YCMOTPeHWe W chef NosydyaBaHe Ha NpeABapuUTeNHO pas3pelleHne OT opraHa 3a
NPecTPyKTypupaHe Aa ynpaxkHu Kon onuma n npy HacTbnNBaHe Ha NPOMAHA B AaHBYHOTO 3aKOHOAATE/NCTBO Cnej n3fasaHe Ha EMMcnATa, KOATO He
€ MOrno Aa ce nNpeasuan KbM AaTaTa Ha M34aBaHe Ha EmucmATa M KOATO BOAM MM € Ha NbT Aa AOBefe A0 yBe/NWYeHWe Ha pa3mepa Ha
3a4b/KeHuATa Ha baHKkata no ObaunraummTe.

Kvde ue ce T bpryBar LEHHUT € KHmKa?

Cnepn onobpeHune Ha MpocnekTa OT cTpaHa Ha KOH, EMUTEHTHT Lie 3as8BM AonycKkaHe Ha Obaurauumnte Ao Tbprosua Ha ,,Ceamerm 3a Obaueayuu®
Ha OCHOBHMA nasap, opraHu3MpaH oT ,bbarapcka doHaosa H6opca” A[l. Kbm aaTaTa Ha ToBa Pestome ,Bbarapcka ¢oHaosa H6opca” A, EMK
030412611 (,BPB”) e eAnHCTBEHUAT NpUTEXKATEN Ha NIMLEH3 3@ OpraHM3MpaHe Ha peryavpaH nasap Ha LeHHW KHUka B Penybaunka bbarapus.
EMWUTEHTBT He nAaHWpa fa 3aaBABa AOMNycKaHe Ha EmMucMATa [0 TbproBMA Ha KOWTO WM Aa e ApYr peryavpaH nasap, MHOrocTpaHHa cucTema 3a
Tbprosus, nasap 3a pactexk Ha MCI1, opraHM3MpaHa cMcTeMa 3a TbProBUs UKW APYFrO MACTO Ha Tbprosuma B PenybivKka bbarapusa, apyra AbprKasa
oT EBpONeNcKOTO MKOHOMMWYECKO NPOCTPAHCTBO MM AbPMKaBa, KOATO He e 4acT OT EBPONeiCcKOTO MKOHOMMYECKO NPOCTPAHCTBO.

HIMa /in rapaHuyms, cBbp3aHa ¢ UEHHUT € KHHKa ?

ObauraummTe OoT EMUCKATA M B3eMaHMATa Ha npuTexxatennte Ha O6auraumm, NponsTnYaLLy oT TAX, He ca obesneyeHn 1 He ca 06eKT Ha rapaHumMm
AW Apyrv NoaobHU cnopasyMeHus, npeaocTaBeHu oT EMUTeHTa, APY»KECTBO OT rpynaTta Ha EMUTeHTa uam KoeTo 1 Aa 610 TPeTo AnLe, KakTo U
HAMa Oa 6baaT 0BeKT Ha TakMBa obesnedyeHWa W/MAM rapaHuMM MO HUMKOE BPEeMe [0 OKOHYaTe/HOTO MoracABaHe Ha BCUMYKM B3emaHus,
npoustnyawy ot ObamraumuTe.

Kaksu ca OCHOBHUT € XapaKT EPHM 33 LUEHHUT € KHMHK a ,OMCI(OBE.P

OcHOBHWTE pMUCKOBE, XxapakTepHu 3a ObauraumumTe oT EMucKaTa, moraT ga 6bvaat 0606LLeHn KakTo cneasa:
PuckoBa kat eropma 1 — PUCKOBE, CBbP3aHM C XapaKT EPUCT MKUT e Ha Obanraymmt e

o Ob6/uraumMmnTe ca CTPYKTYpUpPaHM Aa OTrOBOPAT Ha M3UCKBAHMATA 33 MHCTPYMEHTM Ha NPUEMAMBUTE 3a4b/KEeHMs MO CMUCb/Aa Ha [naea
TpuHazeceTa, Pasgen Il ot 3BMKUWM, nopaam KoeTo CbabprKaT peanLa HebnaronpuaTHM 38 MHBECTUTOPUTE XapaKTepPUCTUKK, B T.4. ObanraummTe
moraT Aa 6baaT npeameT Ha obesLeHsBaHe (BKNOUYMUTENHO A0 Hyna) u/van npeobpasysaHe OT opraHa 3a NPecTpyKTypupaHe; Hasuume Ha CUIHO
orpaHu4yeH 6poi Caydam Ha HeMsnbAHEHWE, MPU KOMTO EmMMcCKMATA MoXKe [a cTaHe MpeAcpoYHO M3UCKyema (T.e. camo Mpw 3amno4yBaHe Ha
npeKkpaTUTeNHa npoueaypa cnpamo EMuTeHTa); Mnca Ha NpaBo Ha NpMxBalllaHe u HeTMpaHe Ha B3eMaHua no ObauraummTe cpelly EMuteHTa 1
Op., KOUTO M3NaraT MHBECTUTOPUTE A0 NO-FOIAMA CTENEH HA KPeAUTHUA PUCK Ha EMUTEeHTa B CpaBHEHME C HErOBUTE OCTaHANW KpeauTopu.

o Ob6auraummnTe oT EMmcuaTa moraT Aa 6baaTt npeameT Ha MePKM 3a MPecTpyKTypupaHe no peaa Ha 3BMKUUM, koeTo moxKe Aa Aosene A0 Nb/Ha
3aryba Ha MHBeECTMUMATA Ha NpuTexkaTenn Ha Obauraumm nnm oo npeobpasyBaHeTo M B 0OBMKHOBEHM aKLMKM Ha baHKaTa.

e B cnyyai Ha NpekpaTuTenHa NpoLueaypa No oTHolWeHWe Ha EMUTeHTa, onpeaeneHn 4en03nTu 1 Apyry NbPBOCTENEHHN B3EMAHWA MMAT NO-BMCOK
PaHr OT B3eMaHuATa, Npoun3Tnyallm ot ObanraupmTe.

e [Ipn cna3saHe Ha onpeaeneHu yCNoBUA U U3NCKBAHMA EMUTEHTBT MMa NpaBo Aa noracu NpPeacpovHO 3afb/KeHUATa cn no Emucmara vpes
ynpaxHABaHe Ha Kon onuuA.

e PellleHMs 3a NpomaHa Ha ycnosuAaTa Ha ObanraummnTe ce B3emaT ¢ pelleHme Ha O6LLoTo cbbpaHune Ha obanraumoHepuTe, No NpeasoXKeHne Ha
EmnTEHTa. PelleHus, B3eTU Npu Haanuyme Ha HeobXoAMMMUA KBOPYM M MOCTUIaHe Ha HE0HX0AMMOTO MHO3MHCTBO 06BbP3BAT BCUYKM NpUTEKATENN
Ha O6auraumm, He3aBMCMMO AaAM Ca NPUCHCTBAM Ha CbOTBETHOTO 3acedaHme Ha O6LI0To cbbpaHue Ha obauraumMoHepuTe N He3aBUCUMO OT
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HauyMHa, MO KOWTO ca rnacysanu, KaTo Mo OTHOWEHME Ha CbLECTBEHM MPOMEHW B YC0BMATA Ha EmucuaTa moxe aAa 6bae HeobxoaMmo U
nosly4yaBaHe Ha pa3pelleHne OT OpraHa 3a NPEeCTPYKTYpUpaHe 3a U3BbPLUIBAHE Ha NPOMAHATA.

PuckoBa Kat eropma 2 — PUCKOBE, CBbP3aHM C BT OpMYHAT a T bprosusa Ha Obaurauymnt e

o IHBecTnumATa B OBanraumm moxe fa 6bae 3acerHata oT HUCKA IMKBUAHOCT NPW TAXHATa BTOPUYHA TbproBua (TMKBUAEH PUCK), BK/. C OTNe[ Ha
No-Mafikna pasmep M Mo-HUCKaTa SIMKBMAHOCT Ha Ob/ArapckuMa nasap Ha LEeHHWM KHUMKA, KOeTO Aa M3/0XM WHBECTUTOPUTE Ha PUCK OT
HEBb3MOMKHOCT 1@ 3aTBOPAT No3uumMaTa cn 8 OBAMrauMmn B pasymeH CPoK W/MUAK Npu LeHa, KOATO e B6/1M3Ka [0 NasapHaTa, KakTo U Ha PUCK OT
NPOMsAHa Ha NasapHaTa A0XOAHOCT NPW CXOAHWU AbATOBU UHCTPYMEHTHU.

PuckoBa Kat eropma 3 — PuUcCk, CBbP3aH C LUENEeBaT a KaT eropms MHBECT UT opu B Ob/mraumm

e HBecTnumATa B O6aMraumm ot EMUcUATa He e NoAXoAALLa 33 BCUYKM MHBECTUTOPM, B T.4. OBMraummTe He ca NoAX0AALLM 33 HenpodeCMOHaNHM
MHBECTUTOPM, TbIA KaTO NPeLBUA XapaKTEPUCTUKNUTE U YCAIOBUATA UM, NPEACTABAABAT CI0XKeH GUHAHCOB MHCTPYMEHT, KOMTO U3UCKBA CNeLManHm
MO3HAHWA 1 ONUT Ha GMHAHCOBUTE Nas3apu, 3a Aa MoraT Aa 6bAAT OLEHEHM PUCKOBETE M edeKTa OT M3BBPLIBAHE Ha MHBECTMUMA B ObanraumuTe.

PA3OEN 4. OCHOBHA MH®OPMALIUA 3A ONYCKAHETO A0 TbPrOBUA HA PEFTYTMPAH MA3AP HA OBJIMFTALMAUTE

[1pu KaKBy yCA0BMA M 110 KaAKbB rpaP K MOra 4a MHBECT MPam B T €3U LIEHHM KHIKA P

Cnep Kato MNpocnekTbT 6bae oaobpeH oT KOH, EmucuaTa cnegsa fa 6bae snucaHa B Pernctbpa no yn. 30, an. 1, T. 3 oT 3akoHa 3a KomucumaATa 3a
dvHaHcoB Haazop (,Pernctbpa Ha KOH”), noaabprkaH oT KOH, ¢ uen Tbproeus Ha peryavpar nasap. Odyaksa ce EmucuaTa aa 6bae BnvcaHa B
Pernctbpa Ha KPH c uen TbproBua Ha peryavpaH nasap eaHOBpeMeHHO ¢ oaobpeHmeTo Ha Mpocnekta. Ciea ToBa EMUTEHTHT We nodaje
3anB/eHMe 3a JonyckaHe Ha Obaurauumte Ao Tbprosua Ha ,CermeHT 3a obauraumm” Ha OcHOBHMA Masap, opraHusmpaH oT BPBE. CbraacHo
MpaBunnaTa 3a AonyckaHe [0 Tbprosus Ha b®b, CbBeThbT Ha AMpeKkTopuTe Ha BOb creaBa Aa B3eme pelleHne 0THOCHO AomnycKkaHe Ha Obanrauuute
[0 TbProBuA B paMKuTe Ha 5 paboTHM AHM OT NOyYaBaHETO Ha 3aAB/ieHMe, KaTo, B caydan ye Obanraummte 6bAAT AOMNYCHATU 10 ThbProsus, B
peleHNeTo e 6bae NocoYeHa M HavalHaTa AaTa Ha Tbproeuma ¢ Tax. O4aKBa ce pelleHneTo 3a NpruemaHeTo 3a bopcosa Tbprosusa Ha ObanraymmTe
Aa ce B3eme Ha uaun okono 28.08.2025 r. 1 caenkmn ¢ Obanraummnte Aa moraT [ia ce CKAto4BaT Ha BB oT HayanoTo Ha 6opcoBaTa TbProBMA Ha UK
okono 05.09.2025 roamHa. He ca Hanuue AOroBOPEHOCTU MeXay EMUTEHTHT 1 TpeTn nuua, No cuaaTa Ha KOUTO TPeTU nua Aa ca noenin TBbpa,
aHTaXXMMEeHT Aa NpeaoCcTaBaT AMKBUAHOCT Ha ObauraummnTe cien, A4oNyckaHeTo UM A0 Tbprosua Ha ,,CermeHT 3a obamraumn” Ha OcHoBHMA Nasap
Ha Bb®b. EMUTEHTBT O4akBa NPUBAN3MUTENHATA CTOMHOCT Ha OBWMTE My Pa3XOAM, CBbP3aHM C M34aBAHETO M AonyckaHeTo Ha ObauraumuTe A0
Tbprosus Ha ,CermeHT 3a 06auraumm” Ha OcHoBHMA Nasap Ha b®B6, aa e B pa3mep Ha 66 729 ne.a, be3 A/C.

33140 e CbCT aBEH T 03U POCIEKT ?

To3u MpocneKT e CbCTaBeH C Len Aa NpeaocTaBn HeobxoammaTta MHPopMaLMa Ha MHBECTUTOPUTE OTHOCHO EMUTEeHTa 1 EMuUcKaTa, 3a Aa moraT Ja
B3emaT MHOOPMMPAHO pelleHne Aanu Aa HanpassaT uHeecTUuma B ObauraummTe. CbriacHo ycnoBusTa Ha M3gadeHaTa Emucua, HabpaHuTe
cpeactBa o1 ObnuraummTe ce M3NoA3BaT OT baHKaTa 3a pa3lWMpABaHe W Pa3BUTME Ha TbProBCKaTa M AeMHOCT, 3a MONbABAHE Ha HYXKAMTe OT obuwa
NIMKBMAHOCT, KaKTO M 3a M3Mb/IHEHWE Ha onpeaeneHoTo M MUCKM3, BKAOUMTENHO 33 NpeaocTaBAHe Ha NOTPeObUTEeNCKM KpeauTu um busHec
KpeauTupaHe, ¢ NPUOPUTET Ha MOTPEOUTENCKOTO KpeauTupaHe, HO 6e3 baHKaTa Aa e npeaBuamaa KOHKPETHM MPOLEHTHM CbOTHOLIEHMS 3a
M3nos3BaHe Ha HabpaHUTe cpeaAcTBa 3a NPefoCcTaBAHe Ha KOHKpeTeH BUA, (NOTpebutenckn uam 6musHec) KpeamTn. EMUTEHTBT He NaaHupa aa
M3Mon3Ba HabpaHWTe cpeaCcTBa cneumanHo (C ocHoBeH GOKyC) 3a NpeaoCTaBAHe Ha KPeauTW OTHOCHO MPOEKTM, HAaCOYEeHM KbM MOCTUraHETO Ha
€KO/IOTMYHO YCTOMYMBY LeSIN UAK APYTU LEM Ha YCTOMYMBO Pa3BUTME, KAaKTO M A3 Npuaara cneuyanHa KpeamtHa NoAUTUKA KbM NOTeHUMaNHUTe
KpeauTononyyatenu, uensaua puHaHcMpaHe ¢ HabpaHuTe cpeacTBa eAMHCTBEHO Ha APYKECTBA, KOMTO OTroBapsaT Ha onpeaeneHu KpuTepuu 3a
YCTOMYMBO €KOMIOrMYHO, COLLIMANHO UM KOPNOPATMBHO YNpaBaeHHUe.

Mpensua ToBa, Ye EMUcKATA Beve e n3gazileHa KbM aTtaTa Ha MpocnekTta, EMUTEHTBT He LLe/IM M He 0YaKBa Aa NOJyYM NOCTbMIEHUA OT A0MYCKaHeTo
Ha O6nuraumute o Toproeus Ha ,CeemeHm Ha obaueayuu” Ha OCHOBHMA Nasap Ha bOB. B Ta3n Bpb3Ka HETHUTE NOCTbNIEHMA OT EMuUcKATa ca
eAMHCTBEHO Te3M, KOUTO ca NOJyYeHM NPU U34aBaHETO 1, KOUTO, MPU OTYMTAHE Ha MOCOYEHUTe No-rope 06LLM Pa3xoam BbB BPb3Ka C U34aBaHETO U
inonyckaHeTo Ha ObauraummTe A0 Tbprosua Ha ,CeameHm 3a obauzauyuu” Ha OCHOBHMSA Na3ap Ha bPB, ca B pa3mep Ha 33 965 882 eBpo UK OKO/O
66 431 491 neBa npu NpunaraHe Ha Kypca Ha BHBE 3a eBpo. JonyckaHeTo Ha EmucusaTa Ao Tbprosua Ha ,CeameHm 3a obaueayuu” Ha OCHOBHMA
nasap Ha bPB nma 3a 0OCHOBHa LeN Aa OCUTYPU AOMBAHUTENHA NMKBUAHOCT Ha OBanraumMmTe 1 No TO3M HauMH OCUTypABaHE Ha HE3aBMCMMA OLLeHKa
Ha TAXHATa NasapHa LeHa npu TaxHaTa Tbprosua. CbraacHo MemopaHayma 3a Emucmata ot 30.01.2025 r., cbraacHo Koto Obauraummute ca buam
NpeaMET Ha NMbPBMYHO NpeanaraHe U e u3daaeHa EmMucnaTa, e noeTo 3aab/aKeHne Aa 6b4aT npeanpueTu HeobxoAMMUTE NPaBHU U GaKTUYECKM
neicTBmA, Taka ye Emncuata aa 6bae gonycHaTa 4o Tbprosua Ha ,CeameHm 3a obaueayuu” Ha OCHOBHMA Nasap Ha BB oo u3TnyaHe Ha 6 (wecr)
Mecella cnef, AaTaTa Ha M31aBaHeTo I, BKAKOUYUTENHO cnes M3roTBaHe U ofobpeHue oT cTpaHa Ha KPH Ha npocnekT 3a gonyckaHe Ha Obaurauunte
10 TbProBUA Ha PeryavMpaH nasap. B 1asn Bpb3Ka, 40NyCKaHETO Ha EMUcKATa 4o Tbprosus Ha ,,CermeHT 3a 0b6nuraummn” Ha OCHOBHMA Nasap Ha bOb
e B CbOTBETCTBME M C MOCOYEHOTO B MemopaHayma 3a EmmcuaTta ot 30.01.2025 r. He ca Hanuue CbLLeCTBEeHW KOHOAMKTM Ha MHTepecK, CBbP3aHu C
inonyckaHeTo Ha ObaunraummTe 40 TbProBUA Ha peryamnpaH nasap.
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2. OE®PUHULUU
»,BAKP“ 03Hauasa ,BAKP — ATEHLIMA 3A KPEAUTEH PEUTUHI ALl
»BbBIM“ 03HauaBa 6pyTeH BbTpPELEeH NPOAYKT.
»BHB" 03HauaBa bbarapcka HapogHa 6aHKa.
,b®b" 03HayaBa , bbarapcka ¢oHgoBa 6opca” AL.

»IMP“ 03HauaBa MaKcMmaneH roAuweH MPOLEHT Ha pas3xoguTe nNo notpebutencku
KpeauTun, U34MCNeH no peaa Ha 3aKoHa 3a NOTPebUTENCKUA KpeaunT.

»Ipynata”“ o3HayaBa ¢mnHaHcoBaTa rpyna 4finance, oT KoAaTo baHKaTa e yacrT.
,»TPBUKUAT 3aKOH 3a 6aHKUTE" 03HauaBa rpbLUKMAT 3aKoH 4261/2014.

»TPBLUKUAT KNOH"” 03Ha4aBa KNOHBT Ha baHKaTa, pernctpupan B Penybaunka Mopuma, upes
KOMTO BbaHKaTa M3BbpLUBA AEMHOCT Ha TepuTopuATa Ha Penybaunka Mbpumsa n KomTo e ¢
agpec: rp. ATuHa, byn. ,Kuduncmnac” 196, n.k. 15231, XanaHapu, Atuka, et. 1.

»dVPEKTUBA 3a Bb3CTAaHOBABAHE U NPeCcTPYKTypupaHe Ha 6aHkn* nnun ,,BRRD” o3HayaBa
Oupektusa 2014/59/EC Ha EBponeickma napnameHT u Ha CbBeTa oT 15 mait 2014 roanHa
33 Cb3AaBaHe Ha paMKa 3a Bb3CTaHOBABAHE M NPECTPYKTYPUPAHE Ha KPEAUTHU MHCTUTYLIUM
N UHBECTULIMOHHM NOCPeAHULM U 33 nsmeHeHne Ha [unpektnea 82/891/EMO Ha CbBeTa U
anpektusn  2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EOQ, 2007/36/EO,
2011/35/EC, 2012/30/EC n 2013/36/EC n Ha pernameHTn (EC) Ne 1093/2010 u (EC) Ne
648/2012 Ha EBponeickMa napnameHT UM Ha CbBeTa, C noc/iefBally U3MEHEHMA W
OONMbAHEHMA.

»OWNPEKTUBA OTHOCHO NpyAeHUuanHuTe nsucksanma” wam ,AKN“ osHauyasa JunpeKktmsa
2013/36/EC Ha EBponelickua napnameHT n Ha CbeeTa oT 26 toHM 2013 rognHa OTHOCHO
AOCTbMAa A0 OCbLLECTBABAHETO Ha AeMHOCT OT KpeauTHUTE WHCTUTYLMM U OTHOCHO
NPyAeHUMANHNA HAaA30p BbpXy KPeAUTHUTE UHCTUTYLMW, 32 U3MEeHeHMe Ha [MpeKTuBa
2002/87/EO u 3a oTmAHa Ha aupektmsu 2006/48/EO n 2006/49/EO, ¢ nocneasalim
M3MEHEHUA N JONMb/IHEHMUA.

»AUK" 03HayaBa AbpKaBHU LEHHWN KHUKa.

»ObLLEPHUTE Apy}KecTBa” 03HAYaBa AblLepHUTe ApyKecTBa Ha baHkaTa, a meHHo, , TU
BV A MbHu AN ED EH” C.A. (PymbHMAa) (TBI Money IFN S.A.), T BU A/ AceT MeHbAKMEHT
aHa CopsucuHr C.A. (TBI Asset Management and Servicing S.A.) (PymbHuA), T 61 ai
NHwypbHC UHTepmnamnapuc NHwypbHC EnaxkbHen CUHIBT MEMBDBP C.A.“ (Mbpuma) (tbi
Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.) wn “TbU TEK
TEKHO/IOXWM BE A3Bb/ITbM XU3MET/IEPU A.C.) (TBI TECH TEKNOLOJi VE YAZILIM
HiZMETLERI ANONIM SIRKETI) (Typums).
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»EBPONENACKM Apy}KecTBa“ 03HauyaBa ApYKecTBa, yuypeneHu cbrnacHo PernameHT (EO)
Ne 2157/2001 Ha CbBeTa oT 8 okTtomBpu 2001 rogmMHa OoTHOCHO YcTaBa Ha EBponeiickoTo
Apyxectso (SE).

»EBPONENCcKM KoonepaTUBHU ApYrKecTBa“ O3HauyaBa APYMKECTBA, Y4YPeAeHU CbriacHo
PernameHT (EO) Ne 1435/2003 Ha CbBeTa oT 22 tonm 2003 roanHa OTHOCHO yCTaBa Ha
EBponelickoTo KoonepaTneHo apyxectso (SCE).

,EQHONMYHMAT cobcTBEeHMK” o3HauaBa ,TM BU AN daiiHeHwbn Coupeucuc” B.B. (TBI
Financial Services B.V.) Apy*KecTBo C orpaHM4YeHa OTFOBOPHOCT, yuypeaeHo Ha 21.11.2001 r.,
Ba/INAHO CbLLECTBYBALLLO CbI/1IaCHO 3aKOHOAATEeNCTBOTO Ha HnaepnaHaua, Cbe ceganuiuue u
agpec Ha ynpasneHue B rp. Amctepaam, HugepnaHama, rp. Amctepgam, AmcTenBseen,
,Apod. Y. X. Keecomnaan” 12, 1183DJ n pasmep Ha 3anucaHua Kanutan 58 445 924,00
€BPO, B KayecTBOTO My Ha eAHO/IMYeH cobCTBEHMK Ha Bcuuyku 81 600 000 NnOMMEHHM,
6e3HaNMYHM, 0OOMKHOBEHM aKL MK, C HOMUHAAN OT 1 1IeB BCAKA OT KanuTana Ha EmuTeHTa.

»EUK” 03HauaBa egmHeH naeHTMPpUKaLMOHEH Koa.
»EWUM“ o03HayaBa EBpoOnNeickoTo MKOHOMMYECKO NMPOCTPaHCTBO.
»EmMuUcnaTa” osHauyaBa emumcmata Ob6amraumm, KoaTo e npegMmeT Ha To3n [pocnekKT.

,EMUTEHTLTY, ,BaHKkaTa”, , TU BU AW Bank” unu ,,TU BU AN Bank” EAJ], o3Havasa , TU BM
AN BaHk“ EALl, nMLUeH3MpaHa KpeAnUTHA MHCTUTYLMA, YYpedeHa U BaMAHO CblLecTBYBaLLA
CbriacHo 3akoHuTe Ha Penybnuka Bvarapua, EMK 131134023, cepanuuie U agpec Ha
ynpasneHue B rp. Codus 1421, paiioH ,JlozeHeur”, yn. ,Anmutbp Xagxunkoues” Ne 52-54,

,»EC“ o3HauaBa EBponelickua cbios.

»3aKOH 3a 6aHKUTe” 03Ha4yaBa pyMbHCKaTa M3BbHpeaHa Hapeaba Ha NpaBUTENCTBOTO
Ne 99/2006 OTHOCHO KpeAUTHUTE UHCTUTYLIMWN U KanuTanoBaTa afeKBaTHOCT.

»3aKOH 32 HOPU“ o3HauaBa PymbHCKMAT 3akoH No 93/2009 oTHOCHO HebaHKoBUTE
GUHAHCOBU NMHCTUTYLMN.

»3aKOHa 3a nnaTte)HuTe ycayrn“ osHadyaBa 3akoH N2 209/2019 OTHOCHO NAaTeKHUTe
ycayru.

»3aKOH 3a LeHHUTe KHMKa Ha CALL“ o3HayaBa deaepanHmaT 3aKOH 3a LEHHUTE KHMMKaA Ha
CAL ot 1933r. (U.S. SECURITIES ACT OF 1933), c HeroBu nocneasalin U3MeHEHUs u
JOMb/IHEHUSA.

»3BMKUNUN“ o03HauyaBa 3aKOH 3a Bb3CTAHOBABAHE W NPECTPYKTYpUpPAHE Ha KpeauTHU
WHCTUTYLUU U MHBECTULMOHHN NOCpeaHULN.

»3IBB“ 03HauyaBa 3aKoH 3a rapaHTMpaHe Ha BaoroseTe B baHKUTE.
»3MUN“ 03HauaBa 3aKOH 3a MepPKUTE CpeLLy U3NMPAHETO Ha Napu.

»3M®PT" 03HauyaBa 3aKoH 33 MmepKuTe cpelly PUHAHCUMPAHETO Ha TepopM3Ma.
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»3MK“ 03HayaBa 3aKoH 3a NOTPebUTENCKUA KpeauT.

»3MMUK" o3HayaBa 3akoH 3a Ny6/1M4HOTO NpeasaraHe Ha LeHHU KHUMKa.

»3MYMNC” o3HauyaBa 3aKOH 3a NAATEXHUTE YCAYTU U NAATEKHUTE CUCTEMM.

»3MN®PU" 03HauyaBa 3aKoH 33 NnasapuTe Ha PUHAHCOBU UHCTPYMEHTW.

»3MNPYP* 03HauyaBa 3aKOH 3a NpeaocTaBAHETO HAa PUHAHCOBM YCNYTM OT PaA3CTOAHME.
»WAEC" 03HayaBa MHCTUTYT Ha AMNIOMUPAHUTE EKCNEPT-CYETOBOAUTENN.

»UKT*“ 03HauaBa MHPOPMALMOHHM U KOMYHUKALNOHHWN TEXHONOTUMN.

»VKT nHunpeHTn” o3HayaBa MHUMAEHTH, cBbP3aHu ¢ UKT.

»KPMC®O" o3HayaBa KomuTeTa 3a pasacHeHuns Ha MCPO.

»KPH" 03HauyaBa Komucua 3a pmMHaHCOB Haa30p.

»Jlnuens or BHB" o3HavaBa J/lnueHs 3a M3BbpLIBAHe Ha 6aHKoBa AeMHOCT, U34aaeH Ha
BaHkaTa ot BHB ¢ Ne b 30 cbrnacHo 3anosea Ha BHB Ne PA122-1067/13.08.2003 r.

»,MecTHU nuua — nputexarenm Ha obauraummn” nam ,,MecTHu nmya“ osHavyasBa MLATa,
NMOCOYEHM KaTo TakMBa B cekums ,,[JaHbYHO 30KOHOOamesicmeo”“.

»MCN“ 03HayaBa ManKku 1 cpeaHu NpeanpuaTms.

»MC®PO” o3HauyaBa MeayHapoAHUTE CTaHAAPTM 3a GMHAHCOBA OTYETHOCT, NMPUETH 3a
npunoxnmm B EC.

»Hapeab6a Ne 3“ o3Hauyasa Hapenba Ne 3 Ha EHB o1 18 anpun 2018 r. 3a ychosuATa v peaa
33 OTKpPMBaHE Ha MNIATEXHW CMETKWU, 33 M3NbJAHEHME Ha NAaTeXXHW onepaumu M 3a
M3MON3BaHE Ha NNATEXHU UHCTPYMEHTH.

»Hapea6a N2 8 Ha BHB" o3HauyaBa Hapepba No 8 Ha Bbarapckata HapogHa 6aHKa oOT
27.04.2021 r. 3a KanuTanoBuTe bOydepn, KOMOBUHMPAHOTO WU3NCKBaHe 3a bydep,
OorpaHMYyeHMsTa BbpXy pasnpefeneHuAaTa U npenopbKaTa 3a AONbJAHUTENEH CObCTBeH
KanuTan

»Hapea6a Ne 8“ osHauaBa Hapepba No 8 ot 3.09.2020 r. 33 U3UCKBAHMATA KbM AeMHOCTTa
Ha LEeHTpasHWUTE AeNn03MTapyu Ha LEHHWU KHUXKA, LEHTPAIHMUA PETUCTBP Ha LEHHWN KHUXKA U
APYr Mua, OCbLLECTBABALLM AEMHOCTM, CBbP3aHM CbC CETb/IMEHTA Ha LLEHHU KHUMKA.

»Hapea6a Ne 38“ o3HauaBa Hapenba No 38 Ha KPH o1 21.05.2020 r. 3a U3MCKBAHUATA KbM
AENHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULN.

»Hapea6a Ne 58“ o3Hauasa Hapeaba Ne 58 Ha KOH ot 28.02.2018 r. 32 M3MCKBaHMUATA 33
3almMTa Ha GUHAHCOBUTE MHCTPYMEHTM M NAPUYHUTE CPEACTBA HA KNIMEHTH, 33 ynpaB/ieHue
Ha NPOAYKTM M1 3a NPeaoCTaBAHE UM NOJly4aBaHe HA Bb3HArPaXKAeHUA, KOMUCUOHM, ApYTrn
NMapuUYyHM AU HEMAPUYHK obnaru.

»HBP* 03HauyaBa HaumoHanHa baHKka Ha PymbHuUA.
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»HenpodecnoHanHmn nuBecTuTopu“ 03Ha4aBa HeNPOPeCMOHANHN KIMEHTU MO CMUCHA Ha
§1, .11 ot donbnHuTenHute pasnopeadbu Kbm 3aKoHa 3a nasapuTe Ha GUHAHCOBMU
WHCTPYMEHTK, 4Ype3 KOMTO Cca TPaAHCNOHMpaHM pasnopepbute Ha MiIFID I
3aKOHOZATeNCTBOTO.

»HOA" 03HauaBa HeTeH onepaTUBEH A0X0A4,.

»HC" 03HauaBa Haa3opHuAa cbBeT Ha baHKarTa.

»HCU" 03HayaBa HauMoHaneH cTaTUCTUYECKN UHCTUTYT.
»H®PU“ 03HauaBa HebaHKOBA GMHAHCOBA MHCTUTYLMA.

»0bauraummn” osHavasat 340 6poA, AMXBOHOCHW, Oe3HANNYHKW, HEKOHBEPTUPYEMMU,
MbpBOCTENEHHM, MNOMMEHHM,  HENnpuUBUAErMpPOBaHM, HeobesneyeHn, cBoOOAHO
npexsbpademm obavraunm, CTPYKTYpUpPaHW Aa OTroBapAT Ha WM3UCKBaAHMATA 3a
WHCTPYMEHTU Ha NpUeMAMBUTE 3a4bAXKEHUA MO CMUCHAA Ha [haBsa TpuHageceTa, Pasgen I
OT 3aKoHa 3a Bb3CTAHOBABAHE W MPECTPYKTYPUPAHE HA KPEeaAUTHU MHCTUTYUMU W
WHBECTULMOHHM NOCPeaHMUM M CbOTBEeTHO Aa 6baat yact oT MUCKM3 Ha BaHKaTa, C
eiIMHMYHa HOMKHaNHa ctoMHocT oT 100 000 eBpo BCAKA, KOMTO ca YacT oT EmucuaTa.

,ObL, pernameHT OTHOCHO 3awuTaTa Ha gaHHute” nnn ,GDPR” o3HauaBa PernamenT (EC)
2016/679 Ha EBponelickna napnameHT n Ha CbBeTa oT 27 anpun 2016 roamMHa OTHOCHO
3awmTaTa Ha PU3NYeCcKMTe NMLA BbB BPb3Ka C 06paboTBaHETO Ha IMYHM AaHHWU N OTHOCHO
cB060AHOTO ABUMEHMEe Ha TaKMBa AaHHW U 3a OTMAHA Ha [upektnsa 95/46/EO (06w
perfnaMeHT OTHOCHO 3alUMTaTa Ha AaHHUTE).

»OK“ 03HauaBa OAUTHUA KOMUTET Ha baHKaTa.

,»,OpraH 3a npecTpykTypupaHe” o3HauyaBa opraHbT no 4n.2 ot 3BMNKUUM, KoiTto no
OTHOLWIEHME Ha eMUTEHTA KbM AaTtaTta Ha lNpocnekTta e bHE.

,»MpocneKT” o3HauyaBa HacToAwMA MPOCNeKT 3a AOMNyCKaHe A0 TbProBMA Ha peryampad
nasap Ha emucus HeobesneyeHn 6e3HaNUYHN MbPBOCTENEHHU 0bAMraumu.

»Perncrop Ha KOH o3Hauasa Peructbpa no un. 30, an. 1, 1. 3 oT 3akoHa 3a KomucuaAra 3a
¢drHaHCOB Haa30p, NnoaabprKaH oT KPH.

»PernameHT (EO) 1060/2009“ o3HauaBa PernameHT (EO) Ne 1060/2009 Ha EBponeickus
napnameHT u Ha CoveeTa oT 16 centemspmn 2009 rogmMHa OTHOCHO areHuUUMTe 3a KpeauTeH
PENTUHT

»PernameHT OTHOCHO npocneKTa”“ o3HayaBa PernameHT (EC) 2017/1129 Ha EBponeickus
napnameHT u Ha CbeeTa oT 14 toHn 2017 roanHa OTHOCHO NpOCNeKTa, KOUTo TpsabBa aa ce
nyb6aunKysa npu nybaM4YHO NpeanaraHe UAM AOMNYCKaHe HA LEeHHU KHUXKa A0 TbProBuA Ha
perynvpaH nasap, u 3a otMaHa Ha AupekTtnea 2003/71/EO, ¢ nocneasalm U3mMeHeHUa u
AOMb/IHEHMA.
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»PernameHT OTHOCHO NpyAaeHUuanHUTe U3NcKBaHua" mnan ,,PKU“ o3HayaBa PernameHT
(EC) Ne 575/2013 Ha EBponeickua napnameHT u Ha CbBeta oT 26 toHu 2013 rogmHa
OTHOCHO NpyAeHUMaNHUTE U3UCKBAHMA 33 KPeAUTHUTE UHCTUTYLUU U 33 U3MEHEHMe Ha
PernamenT (EC) Ne 648/2012, c nocneasallm USMEHEeHMA U A0MbAHEHUA.

»PerynupaH nasap“ osHauyaBa pery/npaH nasap no cmmcbna Ha yn. 152, an. 1 n 2 ot 3akoHa
3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTMW.

,PeweHna 3a uspgaBaHe Ha Emucuara” vma 3HayeHWeTo, Noco4YeHo B ceKkuus 18
JHAeKknapayusa 3a peweHusma, paspeweHuasma u o0obpeHusma, no cusaama Ha Koumo
Obnuzayuume ca uszdadeHu u we 6v0am 0onycKkaHU 00 MbpP208UA HA pe2yaupaH nasap”.

»PYMDBHCKUAT KNOH" 03HauaBa KAOHDBT Ha baHKaTa, pernctpupaHn B Penybanka PymbHus,
ype3 KoMTo baHKaTa M3BbPLLBA AEMHOCT Ha TepuTopmuATa Ha Penybanka PymbHMA 1 KOWTO
e c agpec: rp. bykypew, ParioH 1, yn. ,,Mutyn Jlyn 3amdpup” Ne 8-12.

,CNOO0“ o3HayaBa cnoroaba 3a n3bareaHe Ha ABOMHOTO AaHbYHO obnaraHe U We Uma
3HAYEHMETO, KOETO My e NPUAaAEeHo B cekumsa ,JJaHbYHO 3aKOHOOamesacmeo”.

» T3 03HayaBa TbProBCKMA 3aKOH.

»TbProBCKU perncTbp” o3HayaBa TbproBCKUS PErncCTbp M PErncTbp Ha lopuauyeckuTe
/ML C HECTOMaHCKa UeN KbM AreHums no BNMcBaHMATA.

,»YC“ 03HayaBa YnpaBuTenHua cbBeT Ha baHKarTa.

yYctaB Ha HBP“ o03HauyaBa pyMbHCKMAT 3akoH Ne 312/2004 oTHocHO YcTaBa Ha
HauuoHanHata 6aHKa Ha PymbHuUA.

»®IrBB” 03HayaBa PoHpA 3a rapaHTUpPaHe Ha BAOroBeTe B baHKMUTE.
»XUMLU“ o3HauaBa XapMOHM3NPaH MHAEKC Ha NOTPEBbUTENCKUTE LIEHN.
»yUeHTpaneH genosurtap” vam ,UA“ o3Hayasa , LleHTpaneH aenosutap” AQ.

LHYKAEeCTpaHHU Anua — npute)katenn Ha obaurauumn® nnm YyxKaectpaHHu nuya“
O03HayaBa QU3NYECKN U HOPUAUYECKU /ML, NPUTENKATENN Ha ObAMraumm, KouTo He ca
MecTHM Mnua — npuTeXkaTenu Ha obanraymm uam MectHu nmua.

»ALCO“ 03HayaBa KOMMTETHLT 3a ynpaB/ieHne Ha akTUBUTE M NacMBuTe Ha baHKara.

»BRRD II“ 03HayaBa npomeHuTe B [InpeKkTnBaTa 3a Bb3CTaHOBABAHE U NPECTPYKTypupaHe
Ha 6aHKK, nybanMKyBaHu Ha 07.06.2019 r.

“DORA” o3HauyaBa PernameHTt (EC) 2022/2554 OTHOCHO OnepaTMBHATa YCTOMYMBOCT Ha
undpoBUTE TEXHONOTMU BBB PUHAHCOBMA CEKTOP

»ESMA“/“EOLKN“ 03Ha4yaBa EBponencKkna opraH 3a LLEeHHW KHMXKa U Nasapu.
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»FinTech cekTOop” 03HayaBa BMCOKOTEXHONOTMYHUAT CErMEHT OT nas3apa Ha PUHAHCOBM
ycnyru.

»LEI“ 03HauyaBa naeHTMdMKaLMOHEH KO Ha NPaBHUA CyOeKT.

»MIFID 11 o3HauaBa Aunpektusa 2014/65/EC Ha EBponelickmua napnameHT 1 Ha CbBeTa OT
15 main 2014 rogMHa OTHOCHO NasapuTe Ha PUHAHCOBM UHCTPYMEHTU M 32 U3MEHEHME HA
Ounpektmea 2002/92/EO n Ha Anpektnsa 2011/61/EC.

»MIFID Il 3aKkoHogaTencrsoTo” o3Hayasa MIFID Il ' aenermpaHoTo 3aKOHOAATENCTBO MO
HENHOTO NPUIO}KEHME.

»PSD 2“ o3HauaBa [upektuea (EC) 2015/2366 Ha EBponelickus napiameHT 1 Ha CbBeTa OT
25 HoemBpwu 2015 roanHa 3a NnaTeXKHUTE YCAYr1 BbB BbTPELUHUA Nasap, 3a USMeHeHune Ha
Avpektmuen 2002/65/EO, 2009/110/EO 1 2013/36/EC u PernameHT (EC) Ne 1093/2010 u 3a
oTmsAHa Ha [upektmusa 2007/64/EO.

»PSD 2 3aKoHOoAaTencTtsoto“ o3HayaBa PSD 2 M pgenerMpaHoTO 3aKOHOAATENCTBO MO
HEeMHOTO NPUIOXKEHME.

»ROA“ 03HayaBa Bb3BPbLLAEMOCT Ha aKTMBMUTE (return on assets).

»ROE" 03Ha4aBa Bb3BPbLLLAEMOCT Ha cObCcTBEHMA KanuTan (return on equity);
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3. NAPAMETPU HA EMUCUATA

Crnied8awyomo onucaHue Ha KA4o8u Xxapakmepucmuku Ha Obauzayuume He npemeHoupa
da 6v0e uz4yepriamesnHo U rnomeHyuansHume uHeecmumopu e Obauzayuu cnedsa 0a
Hanpasam npeaned U Ha cekuus ,Ycaoseua Ha Emucuama” no-dony, 3a 0a pazbepam
HaMmbaAHO Xapakmepucmukume Ha Obauzsayuume.

YeTBbpTa emucma obnuraymm,
CTPYKTYpPUPAHM  Ja  OTroBapAT  Ha
M3NCKBAHMATA 3@ MHCTPYMEHTM Ha
NPUeMINBUTE 3a4b/IXKEHNA NO CMUCHAA
Ha lnasa Xlll, pasgen Il or 3akoHa 3a
Bb3CTAaHOBABAHE M NPECTPYKTYPUPAHE Ha
KPeauTHU UHCTUTYLUMU U UHBECTULMOHHM
nocpeaHnuUM, KOATO € PerncTtpmpaHa B
LEHTPANHMA PErUCTbP HA LLEHHM KHUXKa,
BoAeH ot LleHTpaneH aenosutap, ¢ ISIN
Kog BG2100003255.

EMUTEHTDBT € n3gan n emmncua NoAYNHEHU
obauraumm npe3 2021r.,, KosaTo e
perncTpupaHa B LEHTPAIHUA PETUCTbP Ha
LEeHHW KHWXa, BoaeH oT LeHTpaneH
aenosutap, ¢ ISIN kog BG2100007215.

Espo

34 000 000 eBpo

100 000 eBpo

340

JINXBOHOCHKM, MOMMEHHW, b6e3HaNnyHu,
HEKOHBEPTUPYEMMU, NbPBOCTENEHHMW,
HENPUBUNErNPOBaHU, Heobe3neyeHw,
cBOBOAHO npexBbpasemu obauraumm,
CTPYKTYpUpPaHW  Ja  OTroBapAaT  Ha
M3NUCKBAHMATA 33 MUHCTPYMEHTM Ha
NPUEMAUBUTE 3a4b/XKEHUA MO CMUCHAA
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Ha [naBa TpuHageceta, Pasgen Il ot

3aKoHa 3a Bb3CTaHOBABaAHE n
NpecTpyKkTypupaHe Ha KpeauTHH
NHCTUTYLMUU " WMHBECTULIMOHHM

nocpeaHMLUM U CbOTBETHO Aa 6bAaT yacT
oT MUCKI3 Ha baHKaTa.

42 meceua

07.03.2025 .

07.09.2028 .

EAHOKpaTHO Ha nagerka

EMUTEHTBT MMa NpaBoO Aa YNpa*kHU Kon
onuma nNo €BOA MNpeLeHKa eaHa rogmHa
npean nagexxa Ha O6bauraunute, T.e. Ha
Tpuaecetna mecel, OT M34aBaHETO Ha
Ob6nuraumuTe, cnep  nosydv4aBaHe Ha
npeaBapuTenHO paspelleHne OT opraHa
32 NpPecTpyKTypupaHe B CbOTBETCTBUE C
un. 77 nun. 78a ot PKW.

EMUTEHTBT MMa npaBo Aa ynpaKHWU no
CBOS NPELLEHKA AaHbYHA KON OMNUMA U KON
onuua nNpu  AUCKBaAMPUKauMa  Ha
ObavrauumTe Kato MHCTPYMEHT Ha
NPUEMANBUTE 3a4b/IKEHUS.

Ycnosuata Ha EmucusaTa He npeasumskaat
M He NpeaoCTaBAT CTUMYA 3a EmuTeHTa Aa
YMpasKHW CbOTBETHA KON onuus.

HabpaHute cpeactBa oT EmucuAta ce
M3NON3BaT 33 paslMpABaHe M pasBUTUE
Ha TbproBCKaTa AeMHOCT Ha baHKaTa, 3a
nonbiBaHe Ha HyXauTe oOT o0bua
JNINKBUAHOCT, KAaKTO M 32 M3NbJIHEHWE Ha
onpeaeneHoTo M OT oOpraHa 3a
npectpykrypupaHe MUCKII3.
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duKkcMpaH roguweH AUXBEH MPOLEHT B
pa3smep Ha 7,60 %

LWectmeceueH

Ha nbpBoto o06wo cbbpaHne Ha
obnuraumoHepute no Emucuara,
nposBeAeHO Ha  pe3epBHATa  AaTa,
nocoyYyeHa B NMOKaHaTa 3a CBMKBAHETO My,
a umeHHo 16.04.2025 r., 3a npeactasuten
Ha  obauraumoHepuTe e  U3bpaHo
apyxecrsoto  ,KAMMAH  KOHCYNT”
EOO/, snucaHo B TbproBCKMUA PErmcTop ¢
EVMK 201618311.

,LleHTpaneH agenosutap” AL

Cnen opobpeHue Ha TO3M [pocnekT,
EMWUTEHTBT LLe NOMCKA A0MNYyCKaHeTo Ha
Emucuata po toprosua Ha ,CeameHm 3a
obauzayuu” Ha OCHOBHMA Nasap Ha bOb

bbarapcko npaso

30



4. PUCKOBU ®AKTOPU

MomeHyuanHuUMe uHsecmumopu cnedsa 0a umam npedsud, Ye —3akynysatiku Obauzayuu
om ma3su Emucusa — we noemam npucvujume puckose, c8bp3aHU ¢ mosa EMmumeHmvm oa
He moxce 0a u3naamu 3a0vaxeHuama cu no Obauzayuume, Hanpumep nopaou
HACMbNB8aHe Ha HECbCMOoAMeAHOCM uau Opyaa npu4vuHa. Nopadu mosa uHeecmumopume
8 Obnueauyuu cnedsa 0a ce 3aro3HAAM BHUMAMEAHO C rocoyeHama mno-0osay
UHOPpMayus, omHacauw,a ce 00 puckosume ¢hakmopu, Ha Koumo e u3sioxceHa deliHocmma
Ha baHkama, 3ae0HO ¢ ocmaHanama uHgopMayusA, cvObvpHaw,a ce 8 mosu lpocnekm,
npedu 0a 83emam peuwieHue 3a uHeecmuyus 8 Obauzayuume.

Bceku om onucaHume no-00sy puckose Moxe 0a UMa 3Ha4yumesnHo Heba1a20MnpPuAMHO
enuAHUE 8bpxy OeliHocmma Ha EmumeHma, 8 m. 4. 8bpxy PUHAHCOBOMO CLCMOAHUE,
npuxodume uau mvp2osckama my oeliHocm.

Mo-8oay ca noco4eHU me3u puckoge, KOUMO EmMumeHmM®mM cmAmMa 30 3HAYUMEAHU
OMHOCHO Hezosama OeliHOCm, Kamo ce om4yuma eepoAmHocmma 0a HAcMwvhAam u
oYaKeaHama cmeneH HA ompuyamesHomo um e8b3delicmeue 8bpxy EmumeHma,
cvbomeemHo 8bpxy Obauzayuume, npedmem Ha mo3u lpocnekm.

lMpu onpedenaHemo Ha 3HaYumesHUmMe puckose 3a OeliHocmma Ha EmumeHma unu
Obaueayuume, npeomem Ha mo3u [lpocniekm, EmumeHmvm e 83en npedsud — 8
cmerneHmMa, 8 KOAMO € B8b3MOMXHO — KOo/au4ecmeeHu MnoKazamesnu 30 OYAKBAHUS
HebnazonpuameH egekm, Kolimo 6u HaCMb®NUsaA, KO cbomeemHumMe puckose buxa ce
mamepuanusupanu. B cayyaume, 8 Koumo mosa He e 8b3MOMHO, EMumeHm®m e
U3ron3easn KayecmeeHU rokazamenu, 3a 0a onpedeau 0aau CbOMBEMHUA PUCKO8
nokasames 6uU UMas HUCKQ, CPeOHA UsU 8UCOKA 3HaYUMocm 3a 0eliHocmma Ha EMumeHma
unu 3a Obaueayuume. lNomeHyuanHume uHeecmumopu 8 Obauzayuu, obaye, cneosa 0a
umam npedsud, 4e npeuyeHkama Ha EmumeHma 3a nocoyeHume mno-00say PUCKOBU
(haKkmopu Kamo 3Ha4yumenHu 3a OeliHocmma Ha EmumeHma unu Obauzayuume e
8asnUOHa eduHcmeeHo Kbm odamama Ha mo3u [lpocnekm. B ma3u 8pwv3ka, nopadu
8b3HUKBAHE Ha cbbumusa cned damama Ha mo3u llpocnekm, Koumo EmumeHmvm He 6u
Mo2bs1 0a npedsudu, Moxce 0a Ce OKaMe, Ye HAKOU om rocoveHume no-00sy puckosu
¢akmopu buxa npudobunu No-204amMa cmerneH Ha CbUWecmaeHocm 3a Hezoeama deliHocm
unu 3a Obauzauyuume, unu Mmoxce 0a 8b3HUKHAM Opyau PUCKOBU (haKMOPU, HENMOCoYeHU
uspu4yHo 8 mo3u [lpocnekm, Koumo 0a 0Ka38am cwvbwecmseHo ev3delicmseue B8bpxy
Emumernma unu Obauezayuume.

MNomeHyuanHume uHeecmumopu 8 Obnuzauuu cnedea 0a umam npedsud, 4e
Mamepuanu3upaHemo Ha MOCoOYeHUMe pucKkose Moxe 0a 3acezHe Hebs1a20MpusmHoO
¢uHaHcosoMo cbcmosAHUe Ha baHKama u no mo3u Ha4yuH 0a peghraeKmupa 6bvpxy
8b3MOXHOCMMA U 0a 3anaawa 0vaxcumume cymu no Obauzayuume u/unu 0a dosede 00
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HamansaseaHe Ha nasapHama yeHa Ha Obauzayuume U no mo3u Ha4yuH 0o 3a2yba Ha Yyacm
unu yaaama HanpaseHa uHeecmuuus e Obauzayuu.

B cbomsemcmeue ¢ U3UCK8AHUAMA HA MPUAOHUMOMO 3aKOHOOamesicmeo puckosume
¢hakmopu ca paszoeneHu 8 nocoyeHUMe Mo-00sy PUCKOBU Kamez0puu 8 3a8UCUMOCm om
MAXHOMO ecmecmeo U crieyuguKka. B pamkume Ha 8CAKa Kame2opus pucKkoseme, Koumo
npedcmasnasam Hali-cbusecmseeHume puckosu gakmopu 3a deliHocmma Ha baHkama
unu 3a Obaueayuume, ca NOCO4YeHU Ha Mbp8o MAcmMo. llomeHyuaaHUMe UuHeecmumopu 8
Obnueayuu, obaye, cnedsa O0a umam npedsud, 4e rocaedosamesHocmma Ha
npedcmassHe HA OCMAHAsAUMeE PUCKO8U (PAKMOPU 8b8 8CAKA OM Moco4eHUMe no-0osy
PUCKOBU Kame20puu Moxe 0a He Uacmpupa HernpemeHHO cmerneHma Ha 8eposmHoOCcm
me 0a ce cay4am uau cmereHma, 8 KoAmo me moz2am 0a pechaekmupam 6bpxy
deliHocmma, hUHaHCOBOMO CbCMOAHUE UAU MbP208CKAMA No3uyua Ha EmumeHma unu
8vpxy yeHama Ha Obauzayuume.

PUCKOBE, CBbP3AHU C EMUTEHTA

PUCKOBA KATEFOPUA 1 - PUCKOBE, CBbP3AHU C AEMHOCTTA HA EMUTEHTA

baHKaTa e M3/10)KeHa Ha PUCK OT HernoracABaHe Ha NpeAoCTaBeHUTE OT HelHa CTpaHa
KpeauTtu (KpeauTeH puUcK)

OcHoBHaTa gerHoCcT Ha baHkata e B ob6nactta Ha NOTPebuTeNcKOTO KpeauTupaHe,
npeaocTaBANKN NPeauMHO HeobesneyeHW KpeauTu Ha ¢pusnyeckn nuua B Penybamka
Bbarapus, Penybanka PymbHUA, KbAETO rpynaTta, oT KOATO e YacT baHKaTa, MMa HaTpynaH
6oraT onuT, 1 oT mait 2022 r. B Penybaunka Mepums.

B ocHoBaTa Ha TO3M GM3HEC MoZen CTOM M3rpakgaHeTo Ha CUAHO aumBepcuduumpaH
KpeauTeH nopTdenn ot ronam Ha 6Poi MU OTHOCUTENIHO MaNKM MO pPas3mep KPaTKOCPOUYHMU
noTpebutenckun kpeautw, kato , TU BU A Bank” EAJ] He npefoCTaBA MNOTEYHU KPeanUTH
Ha U3NYECKM 1L, KAKTO U KOPNOPATUBHM KPeanUTH Ha roNeMn KOPNOPATUBHU KJANEHTH.
B gonbaHeHMe Kbm NOTPEeObMTENCKOTO KpeauTupaHe baHKkaTa npepoctasa obesneyeHn ¢
HEeABMKUMO U ABUKMMO MMYLLECTBO, KaKTO M Heobe3neyeHM KpeauTn Ha 3emenesiCKu
npousBoauTenun, eaHoO/IMYHU TbProBUM, MUKPO APYKecTBa WU MaJKM U  cpeaHu
npeanpuATUs, CbrnacHo AePpUHNLMNTE Ha 3aKOHA 33 MaNKUTE U CpeaHUTe NpeanpuaTUs.

BnowasBaHeTo Ha KpeaMToCcnocoHbHOCTTA Ha KAMEeHTUTe Ha baHKaTa, no-cneuyanHo, moxe
Aa [oBeje A0 YBeNNYaBAHE HAa HEM3NMbIHEHUTE 3a4b/IXKEHUA U MPOCPOYMATA MO KPEeaNTH,
KOeTo MoXe ga nosause HebnaronpuATHO HA cnocobHOCTTa Ha baHKaTa aga obcnykea
3aabakeHuATa cm no Obnuraymure.
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feononntTMyeckata W MAKPOMKOHOMMYECKATa CUTyauMa NOCTaBA  AOMbAHUTENHU
npeausBuMKaTencTsa npen NpousBOACTBEHUA ceKTop B bbarapua. Bbnpeku ye baHKaTa
HAMA ga 6bae NpAKo 3acerHata ot TapuouTe, Kouto Haxa o6aseHm ot CALL Ha 2 anpun 2025
r. C MPUIOXKEHMNE CNPAMO peamua AbpXKaBu B CBETOBEH NAAH, BKAKOYUTENHO M CNPAMO
EBponenckma cbto3, epeKTUTe OT TAX BbPXY KOPMOPATUBHUTE KAMEHTU, MKOHOMMUYECKUA
pactex u puHaHcoBMTE Nasapu 6Mxa MOrIn Aa ce OTPas3AT Ha PEHTAObMIHOCTTA U pacTexKa
Ha baHKaTa, B C/Ay4yal Ye BAA3AT B CMNA B HENPOMEHEH BapuwaHT cnen, 90-4HEBHOTO
oTnaraHe, koeTo bewe obaseHo ot CALL Ha 9 anpun 2025 rognHa. Tapudute ot CALL morar
Aa Cb3[afaT WOK BbB PUHAHCOBUTE WU CHabauTenHute npouecu. CeKTopuTe C TbHKM
MapyoBe (eneKTpoHMKa, aBTOMOOWIHA MPOMMLLNEHOCT) ca OCOBEHO YyA3BMMW, aKO He
6bae npueta cneumanHa TapudpHa NOAMTUKA 3a TAX. TOBa MOXKe Aa AoBese A0 NO-BUCOK
KpeauTeH pUck n no-cnabo TbpceHe Ha NOTPebUTENCKMN KpeauTu, NnpeanaraHun ot baHkara.
Bb3MOXKHO e CbLyo TOBa Aa AoBese A0 No-6aBeH MKOHOMMYECKM pacTex B EC, KoeTo cbluo
Le ce OTpa3u HeraTMBHO HA TbPCEHETO Ha NOTPeBUTENCKM KpeauTw.

CpegHoroauiiHaTta MHonauma npes 2024 r. cnopea XUML, 6ewe 2.6%, KaTo ce o4aksa
YCKOpeHue Ha cpeaHoroguiiHata nidnayma npes 2025 r. ao 3.6%. Han-ronam npuHoc ce
0YaKBa Aa MMaAT UEeHUTE Ha YCAYrnTe, caenBaHu oT XpaHuTe. EHepruniiH1Te CTOKM ce O4YaKBa
03 UMaT oTpuuaTeneH NPMHOC NPeABUA, O4aKBaHMA CMaL Ha MeXAYHapoAHUTE LLEHWN Ha
cyposusa netpon. Mpes 2026 r. ce o4yakBa cpegHoroguiHaTa MHpNauua aa ce ceme Ao
2.2%.2

Mo gaHHM Ha MUHKUCTEPCTBO Ha GUHAHCUTE, CbINTACHO MAaKPOMKOHOMMYECKaTa NPOrHo3a 3a
nponet 2025 r., 3a 2025 r. ce o4aKBa CTOMHOCTTa Ha KoeduumMeHTa Ha be3paboTmua aa
Hamanee 10 4.1% (o1 4.2% npe3 2024 r.), a Kbm Kpas Ha 2028 r. Aa Hamanee MUHUMAJTHO
00 4.0%. Bce no-orpaHUYeHUTE Bb3MOXHOCTM 33 YBE/IMYABAHE Ha NpeasiaraHeTo Ha TPyA
npegonpeaenAT NOCTENEHHOTO HaMaiABaHe HA PbCTa HA 3aeTOCTTa npes3 nepmoga 2026 -
2028 1., BbNPEKN NONOKUTENHUTE PBCTOBE Ha Bb/IrapcKkaTa MKOHOMMKaA. 1o ronsima creneH
3340B0/IABAHETO Ha HAPACTBAWOTO TbPCEHE Ha TPyA LWe 3aBMCUM OT ycnexa Ha
NpPaBUTENCTBEHUTE NOJUTUKU MU HA yCUAMATA Ha BM3Heca Aa NpuBAEKaT anua, KoUTo ca
M3BBH PaboTHATa cKUNA UK OT YyKOMHa.

feononnTMYecKata M MAKPOMKOHOMMYECKaTa CUTyauMAa KbM JaTaTa Ha HacToAwmA
MpocneKkT HAMa AMPEKTHO Bb3AENCTBME BbPXY AEMHOCTTa Ha baHKaTa, HO MMa KOCBEH
edeKT - upes ysenmyeHne Ha aAMUHUCTPATUBHUTE PA3X0AN, MOPOAEHM OT NOKAYBAHETO HA
LLEHWUTE Ha e/IeKTPUYECTBO, FOPUBO, CTOKU U YCAYTU U YBEIMYEHUTE Pa3XOAM 3@ NEPCOHaA,
ABUXKEHW OT NOKayBalLaTa ce MHdnaums.

OT rnefHa ToYKa Ha KpeaUTHUAT NopTdeinn, MoXe Aa ce O4YaKBa, Ye Npu NPoab/KaBall
reono/IMTUYECKM N MAaKPOUKOHOMMYECKM HATUCK U YBEIMYEHME HA LLEHUTE Ha CTOKUTE OT
notpebuTenckaTta KolwHMLUa, KpeautTonosayyatennte Ha baHkaTa (g4omakuHcTBaTa) moraT
Aa M3NUTaT 3aTpyAHEeHUA 3a noracABaHe Ha Ab/XKMMUTE CYMM NO OTNYCHATUTE KpeanuTw,

2I\At:mpOUMOHomuweCf«J npoeHo3a Ha MuHucmepcmeomo Ha puHaHcume, nposaem, 2025 e.
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KOeTo Aa [oBeje A0 B/OLWIABaHE Ha KayecTBOTO Ha noptdeina u yBeandyeHue Ha
pasxoauTe 3a obesLeHKM OT cTpaHa Ha EmuTeHTa. OT Apyra cTpaHa NOBULLABAHETO Ha
pa3xoauTe Ha JOMaKMHCTBATA MOXKe Aa pedeKTMpa BbpXy HaMasieHMe Ha CNecTOBHOCTTa
W AaxKe U3TernaHe Ha Aeno3uTHKU cpeacTsa oT baHKaTa.

OTaenHo oT ropenocoYeHoTo, NoTeHuuanHmMTe uHeectutopu B Obauraymm ot Emucusta
cnefBa Aa Mmat npeagua, Ye CbrnacHo HeOAUTUPAHU KOHCONNANPAHM GUHAHCOBU AAHHMU
baHkaTta kbm 31.12.2024 r., ueHHUTEe KHUKa npepactasnsasat 13.30% OT aKTMBUTE Ha
BaHKaTa 1 ce CbCTOAT NPeAMMHO OT AbPXKABHU LEeHHU KHUXKA (AbpXKaBHUTE LLEHHWU KHUXKaA
npeacrasnasat 94.46% oT 0bw,aTa CTOMHOCT Ha LLEHHUTE KHUMKA, AbpXKaHu oT baHKaTa).

Bbnpeku 4ye no-ronsmarta 4YacT OT AbArOBUTE LEHHU KHWXKa B nopTtdeiina Ha baHkaTta
npeacTaBnABaT CyBEPEHEH Ab/Ar Ha €MUTEHTU C UHBECTULMOHEH KpeauTeH PenTUHr
(npeactaBnsABawWM HanNpUMep AbP’KAaBHU LEHHW KHUXKA, u3gageHn oT Penybnuka
PymbHuA, Penybnuka XbpBaTcKka, Penybnuka bBbvarapusa, CALL), HebnaronpuaTHu
M3MEHEHUA B MAKPOMKOHOMMYECKaTa cpeda, BNOLIABAHE Ha MEePCneKkTUBUTE npen,
€MUTEHTUTE WM MPOMEHW B Ma3apHUTE /IMXBEHM MPOLLEHTM MoraT Aa AoBenaTt Ao
NMOHW}KaBaHe Ha NasapHaTa CTOMHOCT Ha LLEHHUTE KHMXKA M NOHACAHETO Ha 3arybu.

baHKaTa e 3aBMCMMa OT Aeno3uTHaTa cu 6a3a 3a IMKBUAHM Lenm

BaHKaTa e 3aBMCMMa OT Aeno3uTHaTa cv 6a3a KaTo BbHLEH U3TOYHUK Ha PUHAHCMpPaHE 33
nogAabpiKaHe Ha CBOATA NIMKBMAHOCT. Bb3moXHOCTTa Ha baHKaTa Aa ¢uHaHcMpa cBoATa
H6aHKOBa AEeMHOCT Ype3 NPMBANYAHE Ha BIOFOBE U AEMN03UTU NPU Pa3yMHU MKOHOMUYECKU
YyC/N0BMA 3aBUCU OT MKOHOMUYECKUTE YCI0BUA Ha Nasapute, Ha KouTo onepupa baHkara,
KaKTO U OT J,OBEPMETO, KOETO MMAT Aeno3aHTute B baHkata n/unm 6aHKoBaTa cMcTEMa KaTto
uano. baHKkaTa n3BbpLLIBA AENO3UTHM ONepaLmMn Ha TepuTopumAaTa Ha Penybnanka bbvarapua
n Penybnvka PymbHMA (Ype3 perucTpmpaH KAoH), Ho He n B Penybauka Mpuma, Kato no
OTHOLWEHWE Ha NPMBANYAHE Ha AeN03UTH Ce Bb3N03Ba OT cBoHoAaTa 3a NpefocCcTaBAHe Ha
ycnyru (T.e. OT Bb3MOXHOCTTa 3a NACNOPTU3MPaHE HA CBOATA AeNHOCT) U BbB PepepanHa
Penybnuka NepmaHuaA, BbB BPb3Ka C NpeaoCTaBAHE HA YCIYrM NO NpMeMaHe Ha Aeno3uTu
OT AaHBYHO 33a4b/IKEHM NMUA Ha TepuTopusaTa Ha PepepanHa Penybnuvka epmaHuma.
Bb3MOXHO € nopagM HanuMyunmeto Ha BbHLWHKM GAKTOPU M3BBbH KOHTPosia Ha baHkaTa
(Hanpumep reononuTUYEcKaTa cuTyaums B EBpona M B YACTHOCT BOEHHWUSA KOHQAWKT B
YKpaiHa nam KoHGAMKTLT B a3a), nasapHUTE YCNOBUA MAWN KAaTO LAAO MKOHOMMUKUTE Ha
nasapuTe, Ha KouTO onepupa baHkata (T.e. npean BcuYKo Penybaumka bBbarapus,
Penybnunka PymbHuA, n Penybnunka Mbpums), pAsko Aa ce BAOWAT WAKW CTENeHTa Ha
A0Bepue, KOATO MMaAT KAMeHTUTe Ha baHKkaTta KbM OAHKOBMA CEKTOP Aa Ce MOHWUXKM
3HauuTenHo. O4yakBaHUTE nNocaeguum OT reonosiMTUYEcKaTa CUTyauma M TekylwaTta cpesa
Ha BCe olle CPaBHUTENHO BUCOKA MHONAumA B Penybnanka bBbarapma ca 3a eBeHTyaslHO
yBe/sinyeHne Ha NNXBUTEe NO JINXBOYYBCTBUTENHUTE NACMBU, KOETO Aa NOBULIKN pas3xoauTte
Ha BbaHkaTa W HelHuTe [bliEepHW APY)KecTBa M Aa HAManu Bb3MOXKHOCTUTE MM A3
reHepupat nevyanobum.
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B Ta3n Bpb3Ka, NoTeHuManHUTe WHBecTuTopu B Ob6auraumm oT Emucuata cnepBa Aaa
06bpHAT BHUMaHMe, Yye Kbm 31.12.2024 r. EMUTEHTBLT e PMHaHCMpan ceouTe GAHKOBM
onepauuu rNaBHO C AEn0o3vMTM U BNOroBe OT QU3MYECKM Nunua, KOMTO NpeacTaBnasaT
npmubansutenHo 95% ot obwma genosuteH noptdeinn Ha baHkata. Kbm 31.12.2024 r.
npuBieYeHNTE CPeacTBa OT KANEHTU Bb3An3aT Ha 90% OT KOHCONMAMPAHUTE 3a4b/IKEHUA
Ha EmuTeHTa.

Mopaan ToBa, B pe3ynTtaTt Ha GaKTOpPM KaTo BAOWABaHE HA MKOHOMMYECKUTE YC/I0BMA NN
nopaau Apyra npuymMHa, KoATo 6M Hamanuna AOBEPUETO Ha BOKUTENNTE KbM DaHKOBUA
CEeKTOp KaTo UfAafo0 MAM KbmM baHKaTa B 4acTHOCT, MoXe aAa 6bae Hanuue OTAMB Ha
Aeno3supaHun cpeactesa npu EmmuteHTa. B To3m cnyyait baHKaTa moKe Aa He ycnee Aa 3anasu
TEKYLWNTE HMBA Ha NapuyHa obe3neyeHOCT Ha cBoOATa AEMHOCT WAM A3 Bb3HUKHE
HeobXxoAMMOCT OT pasnopexaaHe C HEMHM aKTUBU UAKN OT TbPCEHE Ha APYTN U3TOYHULM Ha
BbHWHO ¢UHAHCUMpPaAHe, KOMUTO pJa 6baat npuBneYeHM npu  no-HebnaronpuATHU
MKOHOMMYECKU YCNOBUA.

B gonbaHeHWe, NoTeHUMaNHUTe nHBecTutTopm B O6anraumm ot Emucuarta cneasa ga umat
npeasuna, 4e ot mecel, asryct 2015r. B bbarapua e B cMna 3aKOHDBT 3a rapaHTUPAHE Ha
Bnorosete B 6aHKUTE, KOWTO TPaHCMNOHMUPaA U3UCKBaHUATA Ha Oupektnsa 2014/49/EC Ha
EBponeickna napnameHt M Ha CvbBeta oT 16 anpun 2014r. OTHOCHO cxemuTe 3a
rapaHTupaHe Ha genosutu. 3IBB onpepena ycnosuATa, Npu KOUTO Ce onpepenar
roguwHMUTe NPEMUNHU BHOCKMU, KOMTO Ab/XKaT 6aHKMTe BbB POHAA 33 rapaHTUpaHe Ha
Bnorosete B 6baHKkuTe. MHBecTUTOpUTE cnepBa Aa o6bpHAT BHMMAHME, Ye y4yacTMeTO Ha
baHKaTa B cucTemarta 3a rapaHTupaHe Ha BioroseTe B 6aHKuUTe, ynpasnasaHa ot ®IBE, Hocu
PUCKOBE, CBbP3aHU C ApYrn OGAHKM yy4acTHMUW. AKO gpyra GaHKa, KOATO € Yy4acTHWUK B
CbliaTa cMCTeMa 3a rapaHTMpaHe Ha BnoroseTe B HaHKUTE, u3nagHe BbB (GMHAHCOBU
3aTpy4AHEHUA, NOpagn KOMTO BAOTOBETE NPU HeA CTaHaT HeHaanvyHu u BB He pasnonara
C HeobxoanMUTe cpeCcTBa 3a 3anaallaHe Ha Ab/IKMMaTa rapaHuma Ha Bnoxutenute, Preb
MOXe Aa ce Bb3Mnoa3Ba OT NpaBoTo cu no 3IBE Aa noucka oT 6aHKUTE, BKAOYUTENHO OT
EmunteHTa, 3annawaHe BbB ®IBb Ha M3BbHPEAHM MPEMUIAHU BHOCKM, KOMTO moraT Aaa
6baat B pasmep o 0.5 % oT rapaHTMpaHUTE B/AIOrOBe 3a eAHAa KaneHAapHa rogmMHa unu
A0pPU NO-BMCOKM NPU N3BBHPEAHM obcToATencTBa.

ToBa morke ga pednekTnpa Bbpxy cBob6OAHMA NapuyeH pecypc Ha baHKaTa n moke aa
OrpaHM4YM Bb3MOMKHOCTTA M Aa NPOAb/AKM Aa pas3pacTBa cBoATa HGaHKOBa AeMHOCT 3a
onpezeneH nepuog, ot Bpeme.

,Cl,eﬁHocn'a Ha baHKaTta e u3noXeHa Ha PUCK OT TIMKBUAHU CbTPEeCeHnA

CbTpeceHna Ha mexaybaHKoBMA KpeanUTeH nasap, KOMTO Aa NOKaAYaT 3HAYMTENHO LeHaTa
Ha @UWHaHcupaHeTo Mmexay O6aHKuTe MM ga ro HanpasAT HeAOoCTbMHO, MoraT Aa
npeau3BMKaT IMKBUAHM 3aTpyAHEHUA 3a baHKaTa, KOMTO Aa pe3ynTupaT B NO-BUCOKKU OT
npeasuaeHUTe NINXBEHW Pas3xogu, a NPU eKCTPEMHM YC/IOBMA U B HEBB3MOXKHOCT 3a
EmuMTEHTA Aa nocpeLla TEKYLLUTE CU 334 b/IKEHUA.
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EMUTEHTBT ce PpoKycMpa BbpXy OTNYyCKAHEe Ha No-ronsam 6poin, HO NO-ManKK Mo pasmep m
NO-KPaTKOCPOUYHU KpeanTu. ToBa B NO-ronama creneH gobankaBa CpoOKa Ha akTMBUTE A0
TO3M Ha 3aeMHUTE CPeACcTBa, KOETO MPU PaBHU APYrK YCNOBUA nognomara epeKTMBHOTO
ynpaBneHWe Ha NUKBUMAHOCTTA. EMUTEHTLT He npegnara AbAroCpoYHM noTpebutenckm
KpeauTu A UNOTEYHU KpeanTh Ha GU3NYECcKM anua.

Bbnpeku ToBa, €BeHTyaNHO HebNaronpmMATHO U3MEHEeHWe B MaTypuTeTHaTa CTPYKTypa Ha
Aeno3nTHaTta 6as3a, NpU KOeTo HapacTBa 3HAYUTENHO AeNbT HA MNO-KPaTKOCPOYHUTE
AEeno3nTn U/vAn AenosuTUTe Ha BUMXKAAHE MM NMbK Ce yBENMYaBA CPEAHMAT CPOK Ha
KpeauTuTe UAM HAcTbNBaHe Ha ApPYrn CbOUTUA, KOMTO BOAAT 4O MACOBO WU3TErnsHe Ha
Aeno3unTn (mons, BUX U puckos pakTop ,,baHkama e 3asucuma om derno3umHama cu 6a3a
30 AIUKBUOHU uenu” no-rope), KPUAT PUCK OT 3HAYMTENHO B/IOWABAHE Ha JIMKBMAHATA
nosnuua Ha EmuteHTa.

CbTpeceHus B cneacTeme OT reonosiMTUYeckaTa Kpmsa B EBpona npu noTeHumanHo no-
rofIAMO U3TErNAHe Ha Aen0o3UTU OT rpakaaHu, 3arybunm paboTtaTa cu, UK OPUANYECKN
NMua, W3NoA3BallM Aeno3uTUTE CM 3a MNOKpMBaHe Ha 3arybu oT oTKasaHu u/wmau
HeAOoCTaTbYyHO No-06eMu A0CTaBKM M 060POTH, KOMTO Aa NOKayaT 3HAYMTEIHO LieHaTa Ha
duMHaHCcMpaHeTo, MoraT ga npeaus3BMKaT IMKBUMAHW 3aTpyaHeHMA 3a baHKkaTta, KouTto aa
Pe3ynTMpaT B NO-BUCOKMU OT NPeABUAEHUTE NIMXBEHM PA3X0AM, a MPU EKCTPEMHU YCNO0BUA
M B HEBb3MOXHOCT 32 EMUTEHTa la NocpeLa TEKYLLMTE CU 3a4b/XKEHNA, MaKap Ye cnopes,
AaHHWUTe Ha BHB reononuTuuyeckaTa CUTyauus, BKAKOYMTENHO BOEHHUAT KOH(IMKT B
YKpaliHa, NpoBOKMpa obwecTBOTO M BU3HEca KbM CMEeCTOBHOCT, Mopagu noBuleHaTa
HEeCUTYpPHOCT 3a bbaeLlLmTe UM A0XO4M.

Cnopea AaHHM Ha BHB, npe3 nbpBoTO TPpMMeceune Ha 2025 r. peno3mTute B 6aHKOBaTa
cuctema ce ysenmyasart ¢ 3.9 mapa. n.. (2.4%) v B KpadA Ha mapT 2025 r. gocturaT 166.8
MApa. nB. [Jenosutute Ha JAOMakMHCTBA HapactBaT ¢ 1.5 mapa. nB. (1.6%), Ha
HepuHaHcoBM npeanpuatTma — ¢ 11 maH. n.. (0.02%), Ha gpyrn PUHaAHCOBM NpeanpuUATUA
— ¢ 459 mnH. nB. (10.7%), a Ha ceKkTop AbpX¥KaBHO ynpasneHne — ¢ 848 mnaH. nB. (27.1%).
YBennyaBsaT ce 1 Aeno3nTuTe Ha KpeauTHU MHCTUTyumn — ¢ 1.1 mapga,. .. (7.9%)3. Bce nak
KbM pgaTaTa Ha [lpocnekTa MbAHMAT edeKT OT B/OlWaBalWaTa ce MaKPOMKOHOMMYECKA
cpesa, NPoAbAXKABALWMAT BOEHEH KOHPAUKT B YKpaiiHa n Meuuata Masa n HoBute Tapuodm,
HanaraHu ot CALL, B cny4yali Ye BNA3aT B cMNa B HENPOMEHEH BapuaHT cneq 90-A4HEBHOTO
oTnaraHe, ob6sBeHo Ha 9 anpwun 2025 r., Bce ole He MOXe Aa 6bAe Hanb/IHO OTYETEH,
nopaan KOeTo e HaauLe PUCK, MKOHOMUYECKUAT TPEHA KbM criecTaBaHe Aa 6bae 3ameHeH
B ObAelue OT pA3KO U3TernsHe Ha Aeno3nUTU OT CTPaHa Ha Aeno3aHTuTe Ha baHKaTa, KoeTo
03 npeausBuMKa NMKBUAHWU CbTpeceHMA 3a EmuteHTa. Bbnpekn ye baHKaTa He e NpAKo
3acerHaTta ot Tapuoute, obsseHn ot CALL, KackagHuTe ePeKkTn oT NoA0OHM TbProBCKU
NOAUTUKM — Bapupawy oOT 3abaBAHE Ha WKOHOMMYECKMA pacTexk, MNPOMEeHU B
WHBECTULMOHHOTO NOBeAEHME, BaNyTHU KonebaHMa A0 NPOMEHM B NapuyHaTa NOUTUKA

3 https://www.bnb.bg/bnbweb/groups/public/documents/bnb_download/bs_202503_a7_bg.pdf (vHbopmauusaTa Ha
TO3M yebcaitT He e yacT oT [lpocnekTa 1 He e MHKOPNopMpaHa Ypes npenpawaHe B Hero).
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— MoraT Aa NOB/MUAAT HA NOBEAEHMETO Ha BAOXKUTENUTE U UANOCTHATA CTaBUAHOCT Ha
AenosuMtHata 6asa  Ha baHkata. HenpekbcHatoTo HabawaeHMe Ha  Tesu
MaKPOMKOHOMMYECKN GAKTOPU € OT CbLLECTBEHO 3HAYEHME, 33 Aa MOXKe EMUTEeHTHT aa
aflanTupa ceBouTe BU3HEeC cTpaTeruu.

baHKaTta e usnoxKeHa Ha PUCK OT HGGHaFOHPMHTHa npomMmaHa Ha BalYyTHUTE KypcoBe

MpomeHUTe BbB BaNyTHUTE KypPCOBE OKa3BaT CbOTBETHO Bb34eNCTBNE BbPXY PUHAHCOBOTO
CbCTOAHME W NAPUYHUTE NOTOUM Ha EMUTEHTA M BOAAT 4,0 U3/1araHETO My Ha BanyTeH PUCK
(mons, BMXK Cblio puckoB ¢dakTtop BaaymeH puck no-gony). Cnegsa fga ce obbpHe
BHMMaHMe, Ye KaTo uano baHKaTta un HelHuTe [blepHU ApyKecTBa He noaabprKaTt
CbLLLECTBEHW OTKPUTM NO3ULUKN BbB BaslyTH, Pa3INYHU OT JIEBA, €BPO U PYMDBHCKU NEN.

OTKpuTaTa NO3NLMA B YyXKOeCTpPaHHa BanyTa B PYMbHCKMU feun, KoATo Kbm 31.12.2024 r.
Bb3/M3a Ha 456 212 xun. nesa (2023 r.: 192 791 xun. nesa), e xeAKMpaHa Ypes BayTHU
dopybpan 1 cyanoBe ¢ HOMMHaAHA cToMHOCT 48 935 xun. nesa (2023 r.: BanyteH popybpa,
B pasmep Ha 118 313 xun. nesa). AKO HeTHATa BanyTHa NO3ULMA e Abara (aKTuBMTe B
Yy)K/Aa BasyTa NPeBULIABAT 3a4b/IKEHMATA B YyXKAa BaayTa), MOHUMKABAHETO HA Kypca Ha
YyKAUTE BaNyTU cnpamo nesa 6u goseno fo 3aryba 3a baHkaTta. O6paTHOTO e BAPHO npu
HeTHa KbCa OTKPWUTA Ba/JyTHA NO3MLMA (3a4b/KEHUATa B YyXKAecTpaHHa BanyTa
NPeBMLIABaT aKTUBUTE B YyXKAECTPaHHA Ba/lyTa) — MOBULLABAHETO HA Kypca Ha vyxguTe
Ba/lyTU cnpAamo neBa bu foseno fo 3aryba 3a baHkarta.

DelHoctta Ha baHKata 6u 6una 3acerHata He6naronpuATHO OT 3abaBsAHe Ha
MKOHOMMYECKUA pacTeXX Ha Na3apuTte, Ha KOUTO onepupa

MoTeHunanHuTe MHBecTUTOPMU B ObaMraumm ot EMmncusaTa cnegsa ga umaT npeasup, ye
3HAYMTENIHA YacT OT KpeauTHMA nopTdeiin Ha EmMuteHTa u HerosuTe [blLepHU ApyKecTBa
Ce CbCTOM OT KpPeauTn Ha PU3MYECKM NNLA, KAaKTO U KpeauTUpaHe Ha ManbK U cpesaeH
6u3Hec. Nopagm ToBa, NOTEHUMANHO 3abaBAHE B MKOHOMMYECKUA PacTeX U HamanAaBaHe
Ha pa3nonaraeMums OOXOZ Ha HaceneHWeTo B CTpaHWUTe, B KOMUTO onepupa baHKaTa
(Penybnuka Bbarapusa, Penybnvka PymbHUA M PenybnunKka Mbpums), BKAOYMTENHO B
pe3ynTaT OT MKOHOMMYECKA Kpu13a, KoeTo b1 f0Beno A0 0610 33 MKOHOMMKaTa CBMBAHE B
3aeTOCTTa M HaManeHWe Ha pasnonaraemus 40XoA4, MoraT 4a pe3yATUMpaT BbB BAOLIABAHE
Ha KpPeaAWTHOTO KayecTBO Ha noptderina Ha EmuteHTa M Aa goBeaaT A0 NO-BUMCOKM OT
OYaKBAHUTE U TEKYLLUTE KpeauTHU 3arybu Ha baHkaTa, KoeTo 6u A0BeNO A0 BAOLIABAHE
Ha PWUHAHCOBOTO CbCTOAHME Ha baHKaTa n 6M pednekTUpano HebnaronpuATHO BBLPXY
Bb3MOKHOCTTA Ha baHKaTa Aa noracsiBa Nb/IHO U B CPOK 3a4b/IKeHUATa cn no EmucusTa.

KaTo yacT ot uanocrtHarta ctpaterna Ha baHKaTa B Ha4anoto Ha 2021 r. T4 HaBnese M Ha
NIMTOBCKMUA Nasap 3a OHJIAlH NOTpebutenckn KpeauTtn, HoO obembT Ha AEeMHOCTTa KbM
MOMEHTA Ha M3roTBAHETO Ha To3M [lpocneKkT e HUCBLK. baHKaTa nnaHupa Aa paswupu
AENHOCTTa CU B APYrM AbPKaBKU YNeHKU Ha EBponeickma cbtos, B M3TouHa EBpona 1 Ha
HOBM Na3apu C NOTEHLKMAN 33 pacTexK.
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B Tasun Bpb3Ka, Tbi KaTo AeNHOCTTa Ha EMUTEHTa ce Binsie OT pas/IMYHM PUCKOBU HaKTopH
N TEHAEHLMN, BANAELLM BbPXY NOKyNaTesHaTa CnocOBHOCT HAa AOMaKMHCTBaTa 1 BusHeca,
enHo 3abaBAHe Ha MKOHOMMKATA Ha EC 1 Ha Bbarapua nam BcsAKka apyra HECUTYPHOCT No
OTHOLUEHME Ha MKOHOMMWYECKOTO Pa3BMTUE MOraT ga HAaNpaBAT noTpebutenute n busHec
opraHusauumTe NpeanasnBu 1 TOBa Aa Ce OTPaA3n Ha KENAHMETO N Bb3MOXKHOCTUTE UM
03 n3nonssat ycayrute Ha baHkara.

Hanpumep, npu 3abaBAHe Ha pbCTa U AOPU CBMBAHE HA MKOHOMMKUTE Ha PasBUTUTE
3anagHoeBpPONENcKM cTpaHu, bU ce o4yakBano TO3M Npouec Aa AOCTUrHe U bbarapus,
KOeTo noTeHumManHo bu AoBeno A0 NoBMWABaHE HA HUBATA Ha HEObC/YKBaHUTE KpeauTu
M 00 3aTAraHe Ha M3UCKBAHMATA KbM KPeauTono/siydaTenuTte, KOeTO MbK MOXKe ga ce
OTpPasu HeraTMBHO BbPXy NpuxoauTe U peHTabunHocTTa Ha EmuTeHTa. Taka Hanpumep,
ako obaseHuTe ot CALL HoBM Tapudu Buxa 3anoyHanm ga ce npunaraT B HENPOMEHEH
BapuaHT cnen obaseHoTo Ha 9 anpun 2025r. 90-aAHEBHO oT/NaraHe, U Bbnpekn Ye baHkaTta
HAMa ga 6bAe NPAKO 3acerHata OT TAX, BCe NaK edeKTUuTe OT HOoBUTE Tapudu BBPXY
KOPNOpPaTUBHUTE KNIMEHTU, MKOHOMMYECKUA pacTexX U GUHAHCOBUTE Nasapu Buxa moram
[la ce OTPa3AT Ha PeHTabMNHOCTTa U pacTeXka Ha baHKaTa.

MpoabnrKaBaliaTa reononMTUYEcKa Kpusa B EBpona M aAMncata Ha Bb3MOXHOCTM 3a
CPeaHOCPOYHO W ABATOCPOYHO NJaHUpaHe, npeasua AWUHAMUYHO M3MEHALWATa ce
KOHIOHKTYPa, MOXe A3 MMa 3HauuteneH HebnaronpuAatTeH edeKT BbpXy AENHOCTTA Ha
BaHkaTa. CKOpOCTTa Ha HapacTBaHe Ha NoTpebaeHneTo Ha AOMaKMHCTBATa Ce OYaKBa A4a ce
3ab6aBu neko npe3 2025 r. nopagm no-cnabo HapacTBaHe Ha JOXOAUTE WM NO-BMCOKUTE HUBA
Ha cnectasaHe*. Cnopes MaKpOMKOHOMMYEcCKaTa nporHosa, nponet, 2025 r. Ha
MMUHUCTEPCTBO Ha PMHAHCUTE, cpeaHorogMiuHaTa nHpnaums npes 2024 r. cnopeg XUML e
2.6%. OyaKkBa ce yCKOpeHMe Ha cpegHoroguHaTta nHdnauma npes 2025 r. go 3.6%. Han-
roNAM NPUHOC Ce 0YaKBa Aa UMAT LLEHUTE Ha YCAYrnTe, cieABaHN OT XpaHuTe. EHeprunHuTe
CTOKM Ce O04YaKBa Aa WMaT oOTpuuaTeneH NPUMHOC nNpeaBua OYaKBaHMA Cnag Ha
MeXXAYHApOaHUTE UeHn Ha cyposuAa neTtpon. lMNpes 2026 r. ce o4akBa cpegHOrogmHaTa
nHdnauma aa ce cene Ao 2.2%. B cbwoTo Bpeme epeKTbT OT BAOLWEHUTE UKOHOMUYECKHU
yC/N0BUS B CTpaHaTa u rnobanHo moxe aa agosege A0 HamasneHu ob6emmn Ha HOBU KpeauTu
W cnag B npuxoaute, yBennyeHn obesueHKU U no-HUcka nedanba mnm aopu 3aryba 3a
baHKaTa.

MmyLecTBoTo, ciyKelwo 3a obe3neuyeHne Ha B3eMaHuATa Ha baHKaTa no npeaocTaBeHu
OT HeA KpeauTn, MOXKe Aa Hamaau 3HauYUTeNHO CBOATa Na3apHa CTOMHOCT

Kato 4acT oT cBosAiTa AEWHOCT, B AOMbJHEHME KbM MOTPEOUTENCKOTO KpeauTupaHe wm
ApyruTe npeanaraHn KpeautHW npoayktu, baHkaTa npepoctaBa u obe3snevyeHn ¢
HEeABUXMMO MMYLLLECTBO KPeaMTU HA MAJIKM CTONAHCKKU CybeKTu.

4 MUHUCTEPCTBO HA GUHAHCUTE, MaKPOMKOHOMMYECKa NPorHo3sa, nponet, 2025 .

38



Cnopepa aaHHKW Ha baHKaTa, Kbm 31.12.2024 r. 61M3HeC KpeauTuTe ¢ obesnevyeHne nnoTeka
BbPXYy HEABWMKMMO MMYLLECTBO npeacTaBaasat 9,86% (bpyTHa CTOMHOCT, npeau
06e3LeHKa) OT KOHCOIMANPAHOTO KPeauTHO NopThoaNo Ha baHKaTa U HelHWTe [bliepHu
ApyXecTBa.

B Ta3n Bpb3Ka NOTeHUMaNHUTE nHeectutopm B Obanraumm cneasa ga Mmat npeasua, ye
MaKap W YCNOXXHeHaTa reononuMTuyecka cutyauma B8 EBpona, nopoaeHa OT BOEHHWA
KOHONMKT B YKpalHa, n B bAnM3Kna M3TOK, B pe3ynTaT OT BOEHHMA KOHGAMKT B lasa, u
nasapHaTa cpefa Ha HapacTBalwa WMHONAUMA M BUCOKM HMBA HA MA3APHU JIMXBEHMU
NPOLEHTU A0 MOMEHTA [A He ca Ce OTPasuaM B FONIAM CMaf Ha NasapHUTE LEHM Ha
HeaBMXUMUTE UMOTU HUTO B Penybnmka Bbarapua, HUTO B Penybamka PymbHMA unm B
Penybnmka lbpumsa, Bce owe He e fACeH AbAroCPOYHMAT edeKT, KohuTto bu umano
NOTEHLMANHO OrpaHMYaBaHe Ha MKOHOMMYECKaTa aKTMBHOCT B Pe3y/aTaT OT BAOLIEHUTE
MKOHOMWYECKK ycnosuA. Nopaau ToBa, B Cayvait Ye B 6baelle e Hanuue pA3bK cnaj Ha
Te3M nas3apHW LUeHW, 6uno nopaau 3abaBeH HeraTMBeH eQeKT OT YCNOXKHeHaTa
reonoNnTUYecKka CMTyauma UAn BAOLIEHUTE MKOHOMWYECKM YCN0BMA U MHBECTULMOHHA U
duHaHCOBa BONATUAHOCT, MOpPOAEHA OT naaHupaHuTe HoBWM muta Ha CALL, KowuTo,
He3aBucumo oT obaseHoTo 90-g4HEBHO oOTnaraHe, morat ga 6bAaT Bb30OHOBEHM,
yBe/IMYEHUN WU OTMEHEHM, € Hanuue pUck obesneyeHnATa, npeaocTaBeHn Ha baHKkaTta
Unn HelHnTe [blepHU apyKecTBa, Aa ce obe3ueHAT. B fonbaHeHWe, makap Yye baHKaTa
MOe Aa He H6bae npsaKo 3acerHata ot Tapudute Ha CALLL, No-LWMPOKNTE MKOHOMUYECKM
nocneguum Ha nasapuTte, Ha KOMTO onepupa, buxa MOran ga NOBAMAAT HA OLLEHKaTa U
Ka4yecTBOTO Ha obe3neyeHUATa Ha B3eMaHMATA. Bb3MOXHO e cTeneHTa Ha obe3LeHKa aa
fosege A0 AUnca Ha HeobXxoAMMOTO HMBO Ha 06€3MevyeHOCT M HEeBB3MOMKHOCT 33
yOoBNeTBOpABaHe Ha npeTeHuuuTe Ha baHkata n [dbliepHute Apy)KecTBa OT Te3u
obesneyeHMA NPy HeMoracABaHe OT CTPaHa Ha KpeauTonoydaTeInTe Ha NpeAoCcTaBeHnTe
UM KpeauTn. B TO3M cnydyall e BB3MOXKHO Aa Cce CTUrHe A0 PbCT B HMBATa Ha
HeobCcNyXBaHUTE U/UAWM YAaCTMYHO HecbbupaemuTe BU3HEC KpeauTw, NPeaoCTaBeHn oT
baHKaTa M HelHUTe [ObliepHU APYKeCcTBa, KOETO Aa ce oTpasun HebnaronpuATHO BbPXY
$MHaHCOBOTO CbCTOAHME HA baHKaTa.

LenHocTTa Ha baHkaTa e n3noxxeHa Ha puUck oT He61aronPUATHN MPOMEHU B IMXBEHUTE
HMBAa

JInxseHunTe NPOLEHTHN ca YyBCTBUTE/IHM KbM MHOTO GaKTOPU U3BBH KOHTPOa Ha baHKaTa,
KaTo uHdNaUMA, NapMyHaTa NOAUTMKA HA EBponelickaTa LeHTpanHa 6aHKa BbB BPb3Ka C
eBpoTo, nmbepannsaumnata Ha GUHAHCOBUTE YCNYTW, 3aCUIeHATA KOHKYPEHLMA, KaKTO U
BbTPELHM U MEXAYHAPOAHN MKOHOMMUYECKM U MOIUTUYECKN YCN0BMA. BCUUKM NpOMEHM B
Na3apHOTO HMBO Ha JINXBEHUTE MPOLLEHTU, Ab/XKALLM Ce HA HAKOW OT ropenocoyeHuTe
dbakTopK, Morat Aa NOBAMAAT HA PA3/IMKaTa MeXAY NMXBEHWUA NPOLEHT, KOMTO baHKaTta
naawa, 3a 4a NOAy4YM CpeAcTBa OT CBOUTE B/OKUTENU U APYIU KPeaUTOPU, U NUXBEHUA
NPOLEHT, KOMTO HAuucnsaBa MO KpeguTu, KOUTO NpeaocTaBA HA CBOUTE K/AMEHTW.
YBENNYABAHETO HA JIMXBEHUTE MNPOLEHTU, CbOMPAHU OT KAMEHTUTE, CbLWO MOXKe Aa
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noBause OTPULATENHO Ha npuxoguTe Ha baHKata, aKoO Hamanau pasmepa Ha
npefocTaBAHUTE KpeauTu. Nopaan KOHKYPEeHTHMSA HaTUCK baHKaTa moxe aa 6bae
NPUHYAEHa Aa NOBULIM NIUXBEHUTE MPOLLEHTM, KOUTO NAawa no aenosutute, 6es aa e 8
CbCTOSHWE A3 HanpaBWu CbOTBETHO YBE/IMYEHME HA INXBEHUTE NPOLEHTU, KOUTO HAYUCAABA
Ha K/NMEHTUTE CM MO NPeaoCTaBeEHUTE KpeauTu. B AonbiHeHWe, HecboTBETCTBME B
nageyKHaTa CTPYKTYpa Ha IMXBOHOCHUTE aKTUBU U IMXBOHOCHMTE MNAcMBM 33 AaAEH NEPUOL,
MOKe, B C/ly4ald Ha NPOMEHU B IMXBEHUTE MPOLLEHTH, A HaMaIN HETHUA INXBEH MapXK Ha
BaHKaTa. B pe3ynTaT Ha ropeunsnioXKeHoTo, KoiebaHMATa Ha IMXBEHUTE MPOLLEHTU U No-
CneumManHo HamanaBaluTe NINXBEHW MAPXKOBE 6MXa MOrAN Aa NOBAMAAT OTPULATENHO
BbPXY HETHMA INXBEH MapXK Ha BaHKaTa M Aa MMaT cblLecTBeH HebnaronpuateH edekT
BbPXY CNOCOBHOCTTa Ha baHKaTa Aa U3Nb/IHABA 3a4b/IKEHUATA CH.

Mo-gony e NpeacTaBeH aHa/M3 Ha YyBCTBUTEIHOCTTA, M3roTBeH OT BbaHKaTa, BbB BpPb3Ka C
HacokMTe Ha EBponelickua 6aHKOB OpraH 3a IMXBEH PUCK B HETbProBcKua (6aHKoOBUSA)
nopTdenn KaTto YacT OT BbTPELIHNA aHaNN3 HA aleKBAaTHOCTTa Ha KanuTana.

AaHHu Kbm 31.12.2024 r. B Xun. nB.

Edekr ot CboTHOLWIEHMe cnpamo
NpPoMsiHa Ha obwy, pasmep Ha
MU3meHeHMe B nMXBeHUTE P e P
NnXBeHuTe cobcTBEH Kanutan ot
NPOLLEHTH, CBbP3aHu C
NPOLEHTU BbPXY NbpBHU pes,

aKTUBUTE U NACUBUTE Ha
neyan6ara Ha

baHKaTa
baHKaTa 3a egHa
rogvHa
MapanenHo ysenmyeHme
P y 2 419 xun. ns.
Ha AnxsuTe 0.5%
MapanenHo HamasneHue
P -4 527 xun. ns.
Ha AnxsuTe 1.0%

UU3zmouHukK: OnepamuseH aHAnAU3 Ha baHKamMa 3a AuxeeHuUsA PUcK 8 6aHKosusa nopmapelin
€ 0aHHU KbM 31.12.2024 2. AHanu3bm e 6a3upaH Ha OAHHU, KOUMO He ca 00UMUPAHU.

B Ta3n Bpb3Ka, aKTUBUTE Ha baHKaTa C PUKCUPAH NIMXBEH NPOLLEHT Ca MU3/IOKEHU Ha PUCK
OT NocC/feABallo M3MEHEeHMe Ha Mas3apHUTe JIMXBEHW paBHUWA. TabnuuaTa no-rope
NMoKasBa, Ye cnope aHanu3a, HanpaBeH Ha AaHHW ¢ pedepeHTHa AaTa Kbm 31.12.2024 r.,
aKO /IMXBEHUTE MPOLEHTU MO MO3ULMUTE C NMaBal, JIMXBEH NPOLEHT Ce NOBMLWIAT C, TO
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neyanbata 6 HapacHana 3a egHa roguHa ¢ 2 419 xun. ne. Mpu noHMKeHwe, To nevyanbaTta
61 Hamanana ¢ 4 527 xun. ns..

BaHKaTa npeacTaBsa M aHa/IM3 HAa MKOHOMMWYECKA CTOMHOCT Ha KanuTana (MCK), koato nma
33 Uen Aa OUueHM NMPOMEHUTE B HETHATa HacToALWLA CTOMHOCT Ha YYBCTBUTENHUTE KbM
NINXBEHUTE MPOLEHTU MHCTPYMEHTU NPEe3 OCTaTbYHUA XKMBOT HA €KCNOo3MUMATa, KOMUTO ca
pe3ynTaT OT ABUXKEHMETO HA NINXBEHUTE NPOLLEHTM, HAaNpaBeH NoO OTHOLWEHWEe Ha JaHHUTe
OT HEeoAMTUPaAHU KOHcOAMAMpPaHWU GMHAHCOBM AaHHKM 3a baHKaTa kbm 31.12.2024 r.
M3mepBaHEeTO ce OCHOBAaBa Ha AMCKOHTUPAHU NapUYHKM NOTOLM, KOUTO Ce OCbLLecTBABaT
npu onpeaeneH Habop OT Pa3NMYHM CLEHAPWUM 3a /ZIMXBEHM LUOKOBE, KAaKTO ciefBa:
napanefieH LWOK Harope, napajieneH LWOK Haaony, ,CTPbMeH” WOK (KpaTKocpoyHuTe
NPOLUEHTU Ce MNOHM)KaBaT, Ab/ATOCPOYHUTE MPOLEHTM Ce MNOBULIABAT), ,MN/IOCHK” LWOK
(KpaTKOCPOUYHUTE NPOLIEHTU CEe NOBULLABAT, AbJTOCPOYHUTE MPOLIEHTU CE MOHMNKaBaT),
WOK Ha nOBMLWEHME HAa KPAaTKOCPOYHUTE TMPOLEHTM, LWOK HA MNOHMMKEHWE Ha
KpPaTKOCPOYHMTE npoLeHTU 1 asa = 200 bps cueHapus 3a napaneneH Wok. MamepBaHusTa
Ha WMKOHOMMYECKA CTOMHOCT Ha KanuTana oTpas3ABaT MPOMEHUTE B CTOMHOCTTA nNpe3
OCTaBalLMA XMBOT Ha YYBCTBUTENHUTE KbM JINXBEHUTE MNPOLEHTU MHCTPYMEHTH, T.€.
O0KATO BCMYKKM No3Mumn nstekart. C uen npmnaraHe Ha KOHcepBaTueeH noaxoa, baHKaTa
He pasrnexga nNoNOXKUTENIHUTE CUEHAapUM W npuaara nogxon, KOWTO onpeaens
KanutanoBoTo M3ncKkBaHe 3a WCK. TabnuuaTa cbabp)ka MHPopmauma 3a edekT oT
NPOMAHATA Ha IMXBEHUTE NPOLEHTU BbPXY MKOHOMMYECKATa CTOMHOCT Ha Kanutana, npu
KOMTO e onpeaeneHo Kanutanoso N3NCKBaAHE 3a
NCK, Ha 6a3a faHHM 33 OTYETHUA NEPUOA:.

OaHHu Kbm 31.12.2024 r. B Xun. nB.

CboTHOLWIEHUEe
EdekT ot npomsaHa Ha
U3meHeHUe B cnpamo obuy,
JNINXBEHUTE NPOLEHTH

YYBCTBUTENIHUTE KbM pa3smep Ha
BbPXY MKOHOMMUYECKA

NINXBEHUTE NPOLLEHTH - cobcTBeH
CTOMHOCT Ha KanuTana
MHCTPYMeHTH Ha baHKaTa (MCK) KanuTtan ot
NbpBuU pea,
+200 bp 8 059 xun. ns.. 1.8%
-200 bp -9 680 xun. nB. 2.1%

U3moyHuk: OnepamueseH aHanu3 Ha baHkama, 6a3upaH Ha 0aHHU, KOUMO He ca
o00uUMuUpaHu.
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B Tasun Bpb3Ka, MISMEHEHNE B YYBCTBUTE/IHUTE KbM JINXBEHUTE NPOLLEHTU MHCTPYMEHTU Ha
BaHKaTa ca M3N10XeHN Ha PUCK OT NocneaBallo NoBulaBaHe Ha pedepeHTHUTE 3a Tesu
WHCTPYMEHTMU IMXBEHW PaBHMULLA — aKO Te Ce NOBULLIAT, MKOHOMMYECKaTa CTOMHOCT Le ce
noHm»kaBa W obpaTHoTo. Tabnuuata no-rope nokasBa WHPopmauua 3a edekt oT
NPOMAHATa Ha IMXBEHUTE MPOLEHTU BbPXY MKOHOMMUYECKaTa CTOMHOCT Ha KanuTana ako
JINXBEHUTE NMPOLEHTN MO MO3ULUUTE C MNAaBall NIMXBEH NPOUEHT ce MoBuLWAaT C ABecTa
6asncHn Toukm (+2%), To UCK 6n HapacHana 3a eaHa roguHa ¢ 8 059 xun. ns. Mpwu
noHu»eHue cbc 200 6asncHm Touku, To UCK 6 Hamansana ¢ 9 680 xun. ne..

Ha nnxBeH pUCK ca U30XKEHM M OTYMTAHUTE MO CNpPaBeA/IMBA CTOMHOCT LLEeHHWU KHUXKA C
duKcmpaH aoxopn (obauraumm) nopagy obpaTHaTa Bpb3Ka MeXAy NasapHUTE NIUXBEHU
paBHMLWA 33 NOAOOHM MHCTPYMEHTW M NasapHaTa LEeHa HA Te3U MHCTPYMEHTU, T.e. Npwu
HapacTBaHe Ha Na3apHUTE JIMXBEHM HUBA, LEeHATa Ha obauraummute ce MOHMXKaBa U
obpatHo.

MNpucbpeHute Ha baHKaTa KpeaAUTHU PEUTUHIN He ca CUrypHa rapaHuua 3a po6poto
$dUHAHCOBO CbCTOAHME M KPeauTocnoco6HOCT Ha EMUTEHTa uAM KpeauTHUA PUCK,
cBbp3aH ¢ Emucuara, n moxke ga 6vae npomeHeH B 6baelye

MoTeHunanHuTe MHBecTUTOpM B ObBanraumm ot EMmncusaTa cnepBa ga umat npeasug, ye
npucbaeHnTe Ha baHKaTa KpeaAUTHU PEUTUHIM OTPA3ABAT CaMO U e AUHCTBEHO NpeLeHKaTa
Ha CbOTBETHATa areHuMA 3a KpeauTeH PEeUTUMHI OTHOCHO KpeauTocnocobHOCTTa Ha
EMnTEHTa KbM gaTaTa Ha NPUCHXKAAHE HA KpeauTeH PENUTUHF, HO HE € CUTYpPHa rapaHLums
32 OMHAHCOBOTO CbCTOAHME WAM BB3MOXKHOCTTA Ha EmuTEHTa ga m3nnatv HagnexHo
334bNXKEHMATA cu No Emucmata. B Tasm Bpb3Ka, NOTEHUMANHUTE UHBECTUTOPU CleaBa Aa
He ce A0BepABaT MEXaHWYHO Ha KPeaUTHU PEeUTUHIU, a 4@ U3BbPLUAT cOBCTBEHA OLEeHKa
Ha KpeauTocnocobHocTTa Ha BaHKaTa, Ha KpeguTHUA PUCK, CBbp3aH ¢ EmucmAaTta, Ha
nepcnekTMeuTe 3a 6bAELWOTO pa3BuTME Ha EMUTEHTa, KaKTo M Ha CBbpP3aHMUTE C TOBa
PUCKOBE, MATEPUANM3UPAHETO Ha KOUTO MOXKe Ja A[oBeje A0 BAOWABaHe Ha
OUHAHCOBOTO CbCTOSIHME Ha EMUTEHTA M HEBb3MOXHOCT 33 HaAJ/IEXKHO NoracABaHe Ha
3agbaKeHumata no Emucuara.

B pgonbnHeHue, noTeHUManHUTe MHBectMTOopun B Obauraumm ot Emucuata cnepsa Aa
06bpHAT BHMMaHWE, Ye NpuUcbaeHUTe Ha BaHKaTa KpeguTHU PeuTUMHIM NoANerKaT Ha
nocneagalla NPOMaAHa, BKAOYMTENIHO MOraT Aa 6bAaT NOHUMKEHU 3HAUMTeNnHo. Tosa Hu
MOT10 A € B pe3yaTaT Ha peanua GakTopm BKAKOYMUTENHO PA3KO BAIOLIABAHE HA Na3apHaTa
KOHIOHKTYpa B CTpaHaTa, rnobanHa peuecma Mam CoblueCcTBEHO BAOLWABAHe Ha 6baeLwoTo
npeacrtasAHe Ha baHKaTta, cnocobHOCTTa M Aa reHepupa nevyandum MaM Ha HEMHOTO
$GMHAHCOBO CbCTOAHME KaTo UANo0. B cnyyal ye KpeauTHUTE PEUTUMHIU, NPUCHAEHM HA
baHkaTa, O6bAaAT NOHWMKEHW, TOBA MOXE JAa WMMA CblLeCcTBEeHO HebnaronpuATHO
Bb34elCcTBME BbPXY Ma3apHaTa ueHa Ha O6auraymMmte, KakTo M BbPXY CNOCOOHOCTTa Ha
baHKaTa Aa U3NbAHABA 3a4b/IXKEHMATA CU NO TAX.
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PucKoBe, Ha KOUTO e U3N10XKEHa AelHOCTTa Ha [blepHuUTe Apy*KecTBa

Hakou oT ObliepHUTE ApyKecTBa M3BbPLLBAT AEMHOCT B chepaTa Ha GMHAHCOBUTE YCYTH
M UMaT CXO4€eH OCHOBEH NpeAMeT Ha AeHOCT KaTo baHKaTta, @ UMeHHO NpeaocTaBAHe Ha
AbAroBo ¢UHaAHCMpaHe. B Ta3n Bpb3Ka AENHOCTTAa Ha Te3n [bliepHu Apy)KecTBa e
M3/10}KeHa B CblUEeCTBEHA CTeneH Ha CblMTe BUAOBE PUCK, HA KOUTO € M3/0XKEeHa U
AeNHOCTTa Ha baHKaTa, BKAOYMTENHO HA KpeauTeH PUCK, Na3apeH pPUCK, onepalmoHeH
PUCK W NpaBHU W perynatTopHM PUCKOBE, BKAKOYUTENIHO PUCKOBE OT MNPOMAHA Ha
NPUIOXKMMOTO 3aKOHOAATENCTBO U T.H. (33 NoBeye MHPOPMALMA OTHOCHO TE3N PUCKOBE,
MO/, BUX MOCOYEHOTO B Ta3M cekuus). Bbhnpeku uye B baHKaTa e Cb3gaseH
LEHTPaAM3MpaH NoAaxos 3a B3eMaHe Ha BCUYKM BaKHW pelleHUA, KOMUTO OcCurypasa
afeKkBaTeH noaxoa npu MaeHTMPUKaLmMATa, oLueHKaTa U ynpaBaeHNeTo Ha PUCKOBETE, HA
KOUTO € W3/I0)KeHa AEeWHOCTTa Ha [blepHUTe APY)KeCcTBa, HE MOXKe Aa Ce W3KAH4n
Bb3MOXHOCTTa OT HebnaronpuMaTHWU nocneguum BbpXy PUHAHCOBOTO CbCTOAHME Ha
dbluepHuTe gpyrectsa, B C/ly4alt Ye HAKOM OT NOCOYEHUTE NO-TOPE PUCKOBE CTaHe QaKT.
Mo OTHOLIEeHMe Ha BUCOKOTO HMBO Ha B3aMMOCBbP3aHOCT B rpynata Ha TU BM AN BaHk,
OTHOCMMUTE KbM BbaHKaTa pMCKOBE, KAaKTO Ca MOCOYEHU B Tasu ceKkuma oT [Mpocnekra,
cnepBa ga 6baaT pasrnepgaHn KaTto pesieBaHTHU U 3a bliepHUTe ApYyKecTBa.

PUCKOBA KATEropuAa 2 — NPABHU U PEFTYNATOPHU PUCKOBE

bbaewm NpoMeHU B onpepeneHua MakKCMMaJleH roguileH NpPoLeHT Ha pasxoauTe no
noTpe6buUTeNCKM KpeauTn moraTt Aa 3acerHaTt npuxoaute Ha baHKaTa

MoTeHunanHuTe nHBectuTopun B O6anraummn cneasa ga o6bPHAT cneumanHo BHUMAHKeE, Ye
npuxogute Ha baHKaTa u ObluepHUTE APYKECTBA Ca CUAHO 3aBUCUMM OT onpeaeneHma B
3aKoHa 3a NoTpebuTenckna KpeauT MaKCMMaNeH roguleH MNPOUEeHT Ha pasxoauTte no
noTpebuTenckm KpeanTtu. B Tasmn Bpb3ka cneaBa Aa ce Mma npeasua, vye kbm 31.12.2024 r,
Nno onepaTMBHU HEOAUTUPAHU AaHHKU Ha BaHKaTa, NOTpebuUTeNCKUTE KpeauTn, OTNYCHATK B
Penybnuka Bbarapus, npeacrtasnasat 32.61% (6bpyTHa cTOMHOCT npean obesueHka) oT
KOHCOIMANPAHOTO KpeauTHO nopTdoano Ha baHkaTa n JbliepHuTe ApyKecTea.

CbrnacHo usnckBaHuATa Ha 3K makcumanHuat IMP He moxe Aa 6bAe No-BMCOK OT neT
NbTMU pa3mepa Ha 3aKOHHaTa /IMXBa NO NPOCPOYEHN 334b/IKEHUA B 1EBOBE U BbB BaayTa,
onpezeneHa ¢ NocTaHoBneHMe HAa MuHUCTePCKMA CcbBeT Ha Penybaunka bbarapua. Kom
AaTtaTta Ha To3uM pocneKT 3aKOHHaTa /IMXBa 3a NPOCPOYEHU 3a4bNXKEHUA B 1€BOBE U BbB
BaNyTa e onpegeneHa no cunata Ha lNocraHosneHue Ne 426 Ha MC ot 18.12.2014 r. 3a
onpefensaHe pa3smepa Ha 3aKOHHATa JIMXBA NO MPOCPOYEHU MAPUYHU 3a4b/IKEHUA, KATO €
B pa3mep Ha OCHOBHMA NIMXBEH MPOLEHT Ha bbarapckata HapogHa 6aHKka B cuna ot 1
AHyapu, CbOTBETHO OT 1 10aM Ha TekywaTa roanHa natc 10 npoueHTHU NyHKTa.

baHkaTa onepupa 1 Ha TepuTopmATa Ha Penybanka PymbHUA, Ypes KNOH 1 upes AbluepHOTO
1 apyxectso —, T B A MbHu AW E® EH” C.A., PymbHua (TBI Money IFN S.A.), KouTo ca
C ocHOoBeH POKyC NOTPebUTeNcKo KpeauTupaHe, KaKTO M Ha TeputopmaTa Ha Penybauka
Mpuma, Yypes KJOoH.
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Mopagyn ToBa, aKO peanHMAT MakcumaneH gonyctum TP B Penybnuka bbvnarapusa 6vae
HamaneH B pe3ynTaT OT 3aKOHOAaTe/IHa NMPOMAHA, KaKTO M B CAy4al 4ye NPUNoXKMMOTO
3aKOHOAaTencTBoTo Ha Penybanka PymbHMA unam Ha Penybaunka Mpumsa, CbOTBETHO Ha
Apyra Abp)KaBa YneHKa Ha EBponenckuA Cblo3, HA TepuTopuATa Ha KoATo BaHKaTa e
nacnopTusnpana ceoATa AEMHOCT U NPeaocTaBa YCAYrM NpuU yCnoBMATA Ha cBoboaa Ha
npeaocTaBAHETO Ha ycayrn, 6bae NPOMEHEeHO B HAaCOKa Ha HaMasieHMe Ha MaKCMMAAHUA
AONYCTUM roAMLLIEH NPOLEHT Ha pa3xoAnTe No NoTpedbUTeNcKn KpeaguTun, To NPUXoANTE Ha
baHKaTa M HelHUTe [blepHU APYKecTBa MOraT Aa NPEeTbpPnAT 3HAYNTENIHO HAaMaNeHue,
KoeTo Aa pednektupa HebnaronpuATHO BbpXY PUHAHCOBOTO CbCTOAHME Ha baHKaTa m
Bb3MOXHOCTUTE M 3a pacTex.

PuUCK OT paswupABaHe Ha 06XBaTa Ha KOHCONMAMPAH HAaA30p Hag baHKaTta BbpXy Apyru
APY}KecTBa, CBbP3aHM C HeA

Cnpamo baHKaTa, HelHWUTe AObLEPHU APYKecTBa U eAHONMYHUAT M COOCTBEHMK Ha
Kanutana, Tn Bun A ®PaliHeHwwbn Covpsucuc b.B. (Hugepnawgus) (,EpHONNYHUAT
co6CTBEHMK HA KanuTana“) ce npuaara Hag3op Ha KOHCOIMAMpPAHA OCHOBA MO CMUCbBAA Ha
NPUNOXMMOTO 3aKOHOAATENCTBO. [PAKOTO APYKECTBO MaliKa Ha EAHONMYHUA COBCTBEHMK
Ha KanuTtana — 4éuHaHc Xonaumur C.A. (/llokcembypr) pa3BuBa (BKAOUYMTENHO 4pes
AblUEPHN apyKecTBa) HebaHKOBA AEMHOCT NO OTMNYCKaHe Ha KpeauTu B APYru CTPaHM YacT
oT EBPONENCKOTO MKOHOMWYECKO MPOCTPAHCTBO, KAaTO KOMMETEHTHUAT HAA30pPEeH OpraH
MOXe A3 NpeueHn ga paswupu obxBata Ha KOHCOAMAMPAH HAA30p NO OTHOLWEHWE Ha
baHKaTa, KaTo BK/AKOYM B HEro KOCBEHM APYXKECTBA MaMKM Ha baHKaTa, KaKTo M TexHwu
AbLLEPHN ApPY)KecTBa C geilHocT B obnactta Ha HebaHKOBOTO KpeauTupaHe. MNoaobHo
peweHne 6u [OBENO A0 paswmMpaABaHe Ha 06xBaTa Ha KOHCONMAMPAH HAA30p BbpXy No-
WMPOK Kpblr OT AMLA M CbOTBETHO OM MOpoaMI0 HEeobXoAMMOCTTa OT CnasBaHe Ha
OOMBbNHUTENHWN 3a4b/KEeHMA 33 AO0KnaasaHe. ToBa MoOXe ga NOBMLWIM pa3xoauTe 3a
CbOTBETCTBME C NPUNOKMMaATa HOPMaTMBHA ypeaba, KakTo U NOTEHUMANHO Aa foBeae [0
YyCTaHOBABAHE Ha AOMbAHUTENHM M3UCKBAHMA 33 COOCTBEH KanuTan M NPUEMIUBU
3a4b/IKeHMA 33 inuaTta, nonagawm B obxsaTa Ha HaA30p, KOETO OT CBOA CTpaHa MOXe Aa
AoBeje A0 CblecTBeHa AoNbAHUTENHA PMHAHCOBA U onepaTMBHA TEXKECT 3a APYKecTBaTa
Maika Ha baHkaTta u/vamn 3a camaTa baHKa.

MoaobeH pUCK MOKe [a ce peannsmpa u B Cayva — U cneg, — yCnewHo M3NbAHEHUE Ha
[OroBOPEHOCTUTE 33 NPUA0OMBaAHE HA KOHTPON BbpXy BaHKaTa OT Apy!KecTBa OT rpynara
Ha Advent, LOKONKOTO B HeA Buxa ce BKAOYBANM APYrK APYy»KecTBa ¢ 6aHKOBaA, KpeauTHA
nnn gpyra nogobHa AerHOCT — BXK. cekums ,/Jo2osopeHocmu, uzsecmHu Ha EmMumenma,
delicmsuemo Ha Koumo moxce 0a 0osede 00 NMPOMAHA HA KOHMPOAA 8bpxy EmumeHma 8
6voewe”.

Bcuyko ToBa 6K MOrio ga Mma cbllecTBeH HebnaronpuatTeH edeKT BbPXy AEMHOCTTa Ha
baHKaTa M HelHOTO GUHAHCOBO CbCTOSIHME, KAaTO NPU HECHOTBETCTBUE C NPUIOKUMUTE
M3MCKBaAHMA MO OTHOLLEeHMe Ha baHkaTta n O6auraymmnte 6uxa moran ga 6bAAT NpeanpueTm
PasINYHN aAMUHUCTPATUBHU MEPKM, B T.U. Aa ObAAT HANOXKEHU caHKUMK. ToBa MOXKe aa
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ce 0Tpasu HebnaronpMATHO BbPXY CNOCOOHOCTTa Ha baHKaTa Aa M3NbaHABA 3a4b/IXKEeHMATa
cu no O6bauraunuTe.

DeiiHoctTa Ha BaHKaTa e M3Nn0)KeHa Ha PUCK OT APYrU NMPOMEHU Ha perynatopHute
M3UCKBaHUA U NPUNOXKMMOTO KbM Hes 3aKOHOA4aTeNCTBO

baHKaTa n3BbpLIBA CBOATA AENHOCT B CUNHO peryanpaHa cpeaa, kKato 6aHKkoBaTta genHocT
e npeameTr Ha 3acMieHM HOPMATUBHWU MPOMEHW C/ie, HACcTbNBAHETO Ha nocaegHaTa
cBeToBHa PUHAHCOBA Kpu3a npes 2008 rogmHa.

Cbobpa3aBaHETO C BCUYKM TE€3U HOBM perynauuu Boau A0 3HAYMTENHO yBeAMYaBaHE Ha
pa3xoanTe Ha baHKaTa 3a NocTUraHe Ha HOPMaTUBHO CbOTBETCTBUE M BM MOr0 Aa AoBeae
[0 3HaYMUTE/IHU Pa3xoam 3a CbobpassBaHe C HOBU HOPMaTUBHU M3MUCKBAHUA U B 6baelle. B
[OMb/IHEHME, HOBM 3aKOHOAATENHN UHMLMATUBKU MoraT Aa pedaeKkTupaT HebnaronpuaTHoO
BbPXYy Bb3MOXHOCTUTE Ha BbaHKaTa u/uam HelHuTe [AbliepHU ApyXecTBa Aa cbbupaT
CBOEBPEMEHHO CBOMUTE B3EMAHWMA MO MNPEAOCTaBEHM KpeauTU MAM NO APYr HauuH Ja
pedneKkTMpaT HeraTUBHO BbPXY NPOLEHTA Ha NOraceHn KpeauTun, oTnycHaTn oT baHKkaTta u
HelHuTe [blwepHW apyxkectBa. Hanpumep, BbBEAEHOTO MNPOMU3BOACTBO Ha
HECbCTOATENIHOCT Ha (U3MYECKM NMua, CbMNAacHO HAcKopo npuetMa 3akoH 3a
HECbCTOATENHOCT Ha GM3MYECKMTE NNLA, KAaKTO M BbBeAEHATa CreuuasHa perynaums Ha
ApYy)KecTBaTa, KOMTO NpuaobusaT M cbbupaT B3eMaHUsA NO KpeauTW, CblNacHO Cblyo
HaCKOpO MpueTUa 3aKOH 3a /iMuaTa, 0B6CNYKBALWM KPeanuTu, U KynyBauyuTe Ha KpeguTw,
MmoraT fga pednektMpat HebnaronpuaTHO BbPXY BbL3IMOMKHOCTTA Ha baHKkata fa
YyAOBNETBOPABA YCMNELWHO CBOMTE B3eMaHMA MO NpeaoCTaBeHW KpeawuTu, Aa ynpasasaBa
ePEeKTUBHO HeWHUA KpeguTeH nopTdein M Aa NoBMWAT MPOLEHTa Ha Hecbbupaemwu
KpeauTu B nopTdeina, KOeTo OT CBOA CTPaHa MOXKe Aa pednekTmpa HebnaronpuATHO BbPXY
$MHAHCOBOTO CbCTOsAHME Ha BaHKaTa M Bb3MOXHOCTTa M A3 NoracsiBa 3a4b/IXKEHMATA CU NO
Ob6nurauunure.

TakmBa HOBM perynaumm OCBEH TOBa BEPOATHO LWE M3MCKBAT M3BbPLBAHE Ha
AONBAHUTENHU MHBECTULMKM OT CTpaHa Ha baHKaTa B codTyepHM NPOAYKTM U NPOMAHA B
M3MNon3BaHUTe H6aHKOBM CUCTEMM, KOMTO Aa MO3BOAAT Ha MociaeaHaTa ga onepupa B
CbOTBETCTBME C HOBUTE HOPMATUBHU U3UCKBAHMUSA.

Bcuuko ToBa pedneKkTupa M Mma CbLWECTBEH PUCK Aa NPOAb/XKU Aa pednektupa u B
6baewe B noBuWaBaHe Ha obwwute pasxoan Ha baHKaTa, KoeTo 6u 3acerHano
Bb3MOXHOCTTA M Aa reHepupa nevanom n 6u morao Aa noBaAnsAe HeraTUBHO BbpPXy HEMHOTO
$MHaAHCOBO CbCTOAHME.

EBeHTya/lHU NPOMEHU B 3aKOHO4aTe/NICTBOTO OTHOCHO NOTPe6bUTEeNCKOTO KpeauTupaxe,
CBBbP3aHU C Bb3MOXKHOCT 3a NO-/1€CHO NoracABaHe Ha NoTpebuTencku KpeauTn, morar ga
pedneKTupat BbpXy npuxoguTte Ha baHkara

MoTeHuManHuTe nHBecTMTOPM B OBAMraummn cneasa Aa MMaT npeasus, Ye npuxoanTe Ha
EmuTeHTa moraT ga 6baaT 3acerHatM B C/Ay4a 4ye — B pe3ynTaT OT MNPOMAHA Ha
NPUNOXMMATA HOPMATMBHA ypeaba wAM perynatopHa npakTuka — B Obgele ce
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npenocTaBAT MNoO-Y/IeCHEHN Bb3MOMXHOCTU Ha Kpegutononydyatenute Ha baHkaTta pAa
npeannawart cBOUTe KpeaUTHU 3aabKeHna Kkbm baHkaTta. B norukaTta Ha ToBa cneaBsa Aa
ce oTbeneXu, Ye M3MCKBAHUATA Ha 3aKOHA 3a noTpebutenckma kpeaut B Penybauka
Bbarapusa, nsmckeaHuaTa Ha Hapeaba Ne 50/2010 oTHOCHO AoroBopuTe 3a NOTPEBUTENCKM
KpeauT B Penybanka PymbHMA M NPUNOKMMOTO 3aKOHOAATENCTBO Ha Penybavka Mpuus,
a MMeHHO 3aKoH 3a noTpebutenckua kpeaut Ne 2251/1994 u O6woO pelweHue Ha
MUHUCTpUTEe No Z1-699/2010, npeaBwskaaT crneuuasHW OrpaHMYeHMA Ha MPaBOTO Ha
H6aHKuTe (BKNOUNTENHO Ha BaHKaTa) Aa Bb3CTAHOBAT OT KpeauTonoydaTenuTe 3aryoure u
pa3xoAnTe CW, CBbP3aHM C NpeannaliaHe Ha NpeaocTaBeHUTe NOTPeOUTENCKM Kpeantu
npean TEXHUA Nafe, TbM KAaTO Ca Ha/uLe HOPMATMBHM OrPaHUYEHMA B pasmepa Ha
TaKcuTe 3a NPeACcpOYHO MoracsiBaHe, KOUTO 6aHKUTe (BKAtouuTenHo baHkaTa) moraT ga
cbbupaT npu npeannawaHe Ha NPeaoCTaBeHNUTE NOTPEOUTENCKN KpeaunTw.

ETo 3awo B cnayyal Ha npomsHa Ha NOTPEeBUTENCKOTO 3aKOHOAATENCTBO WU
3aKOHOAATENCTBOTO, CBbP3aHO C MOTPEBUTENCKO KpeauTupaHe, WAM NPOMsAHA Ha
AelcTBalWaTa KbM gaTtaTa Ha To3u MpocnekT perynaTtopHa NpakTMKa Ha NasapuTte, Ha KOUTO
onepupaT baHKata M HelHuTe [bliepHU Apy:KecTBa (ocHOBHO Penybaunka Bbarapwus,
Penybaunka PymbHUA 1 Penybivka Mpuma), Haco4yeHa KbM NPeaocTaBsHe Ha No-y/IeCHEHU
Bb3MOMKHOCTU 3a NpegniallaHe Ha MNOTPeBUTENCKM KpeawuTu npeau TexHua Nagjex oT
CTpaHa Ha KpeauTonoNy4aTeNnnTe, BKAKYMUTENHO aKo bbae BbBeaeHa 3abpaHa 3a cbbupaHe
Ha TaKca 3a NpPeacpPOYHO MoracABaHe OT CTpaHa Ha baHKuUTe cneg onpeaeneH nepuosa ot
Bpeme cnep OTNyCcKaHe Ha KpeauTa (no nogobue Ha W3MCKBaHMATA, BbBEAEHWU B
nocnegHuUTe rOAMHW KbM KUIULLHUTE KpeauTU CbrNacHO 3aKoHa 3a KpeauTute 3a
HEABMXMMM MMOTM Ha nNoTpebuTenn), € Bb3MOMKEH PbCT HaA npegnnaTeHuTe
noTpebuTenckn KpeauTn oT KpeauTononydyatenmTe Ha baHKkaTa npeay TexHUa nagexk. Tosa
MOXe Ja p[oBede A0 3HAYMTEe/IHO HamansBaHe Ha npuxoaute Ha EmwuteHTa M
HEeobX0AMMOCT OT BbBEKAAHE Ha AOMbAHUTENHU MEPKM 3a YNpaBJEHME HA aKTUBUTE U
nacusuTe Ha baHKaTa.

M3nbnHeHneTOo Ha onpeaeneHoto oT OpraHa 3a MNPeCcTpPyKTypupaHe MUHUMAIHO
M3UCKBaHe 3a CO6CTBEH KanuTan M nNpuemauBu 3aab/KeHuAa 3a baHkata moxKe aa
obocHoBe HeobxoaumoctTa 3a EMuTeHTa B 6baewe Aa noeme HOBU 3agb/XKeHuA, B
AonbaHeHue Ha O6aurayuure.

Ha 12.02.2021 r. BnA3oxa B CuM/Aa HOBM NPOMEHW B 3aKOHa 33 Bb3CTAaHOBABAHE U
NPecTpyKTypupaHe Ha KpeauTHU UHCTUTYLUUN U MHBECTULLMOHHW NOoCpeaHnLm, C KOUTo ce
TPAHCNOHMPAT B OBLArAPCKOTO 33aKOHOAATENCTBO WM3MeEHeHWA Ha [upekTuBata 3a
Bb3CTAHOBSABaHE W MNPECTPYKTypupaHe Ha 6GaHKM, m3BecTHM KaTo BRRD Il (3a noseuve
MHbOPMaLMA OTHOCHO [IMpeKTMBATA 3a Bb3CTAaHOBABAHE W MPECTPYKTYypUpaHe Ha 6aHKu,
MONsA, BUXK puckos daktop ,llpumexcamen Ha obauzayuu moxce 0a 3a2ybu ysanama cu
uHeecmuyusa 8 Obauz2ayuu, 8KAKYUMENHO 271A8HULAMA NAKC UAAAMA HAMPYNaHd, HO
HensameHa nuxea, 8 cay4yal ye Op2aHbm 30 NPecMpyKmypupaHe yrnpaxcHu onpeoesneHu
csou npasomowjus CrpAmo baHkama 8 cbomsemcmaue c MMWCKII3
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3akoHodamesicmeomo” no-pgony B 103K lMpocnekT). C NpomeHUTe ca BbBEAEHW HOBWU
M3NCKBaAHMA 33 onpegensHe OT CTpaHa Ha KOMNETEHTHUTE OpraHu 3a NPeCTPYKTYpUpaHe Ha
MUWHUMaANHO U3UCKBaHE 3a COBCTBEHM KanuTan u npuemnmeu 3agbaxkenumsa (,MUCKN3“) Ha
BCAKa 6aHKka. MUCKI3 e eAMH OT OCHOBHUTE KOMMOHEHTW Ha NnaHa 3a NpecTpyKTypupaxe,
KOMTO n3rorea OpraHa 3a NPecTpyKTypupaHe, U KOUTO NOANEXKM Ha Npernes Hah-manko
BeAHBbX rogmwHo. CernacHo MUCKI3 3akoHogatenctsoto OpraHbT 3a NPecTpyKTypupaHe
cnepBa ga onpeAenu CbrnacHO nNpueta OT Hero MeToAo/IorMA UHAMBMAYANHO 3a BCAKA
6aHKa, B T.4. 32 baHKaTa, MMHMMANHO HMBO Ha NPUEMIMBM 3a4b/IKEHUA HA CbOTBETHATA
H6aHKa, KOUTO Aa CAyXKaT KaTo bydep Npu NnpeanpremaHe Ha MepKM 3a NPECTPYKTypupaHe
cnpamo HeAa no pega Ha 4n.69 m cn. ot 3BIMNKUNM. OCHOBHUTE KOMMOHEHTU, KOWUTO
dopmupaTt MNCKM3, ca:

e KanauuTeT 3a noemaHe Ha 3arybu — npeactaBnsaBa pasmepbT Ha 3arybuTe, KOUTO
TpsabBa Aa 6bAaT NOETH B NpoLeca Ha NPECTPYKTYPUPAHETO; U

e KanmauuTteT 3a pekanuTanusauma — TOBa € pasMepbT Ha PeKanuTann3aumaTa,
KOMTO no3BONfiBa Ha rpynata 3a MpPecTpyKTypupaHe p[a Bb306HOBU
M3NbJIHEHMETO Ha CbOTBETHUTE M3UCKBAHUA 3a KanWTa/NoBa afeKBaTHOCT U 3a
OTHOLUEHMETO HAa INBBLPUIK.

OpraHbT 3a NPECTPYKTYpUMpPaHE MOXKe Aa 3aBMLIKW KanauuTeTa 3a pekanuTannsauua c
pa3smep, HeobxoauM, 3a Aa Ce rapaHTUPa, Ye cne NPEeCTPYKTYPMpPaHETO CybeKTbT MOXKe A3
noaabpKa AOCTaTbYyHO Na3apHO A0BEPME B NPOAbL/IKEHME HA Nepuoj, HEHaABMLIABALL
efHa roauHa.

B Tasu Bpb3Ka, u3nbaHeHMeTo Ha onpegeneHoto MWCKI3 3a baHkata B [lnaHa 3a
NPecTpyKTypMpaHe 3a CbOTBETHa rogMHa, MoXe Aa obocHoBe HeobxogmMmocTTa 3a
EmuTeHTa B 6baelle fa noeme HOBM 3a4b/IXKEHUs, B 4oNbAHeHMe Ha Obanraummnte, KOUTo
Ca CTPYKTYpUpPaHK, 33 A OTrOBOPAT HA M3UCKBAHUATA 33 NPUEMIMBU 3a4bKEHUA, UIN
NPECTPYKTYPUpPa HAKOM OT CBOUTE CbLLECTBYBALLM 3a4b/IKEHUA, TaKa Ye Aa OTrOBOPM Ha
onpeaeneHoto OT bbarapckata HapogHa 6aHKa, KaTto KOMMNETeHTeH opraH 3a
NPecTpyKTypupaHe, HUBO Ha NpUEMINBU 3aab/KeHua. ToBa moxe aa pednektmpa B
OOMbAHUTENHM pa3xoam 3a baHKaTa n noemaHe Ha AONbAHUTEIHN 3a4b/IKEHUA OT HEMHA
CTpaHa, 3a ga otrosopn Ha MUCKII3.

baHKaTa e 3aAb/XKeHa Aa Npuaara MepKu cpeLly M3nuMpaHe Ha napu u puHaHCUpaHe Ha
TEPOPU3BM, KaTO HAPYLUEHMATA HA Te3U MU3UCKBAHMA MOraT fa MMAT CblLUECTBEHU
HeraTMBHM Nocneauum 3a HeilHaTa penyTauma U AelHOCT

baHKaTa e 3aabKeHOo Anue No Y. 4 oT 3aKOHa 3a MepKUTE CpeLLy U3NUMPAHEeTO Ha Napu 1
3aKoHa 3a mepKuTe cpelly GMHAHCMPAHETO HA TepopM3ma M e 3af4b/KeHa Aa npunara
npeasuaeHuUTe B TAX mMepku. Pasnopeabute Ha 3MUM n 3MOT cb3gasat cneunduyHm
npasuaa 3a ngeHTMdMKaLmaA (ono3HaBaHe) HAa HOBM KAMEHTU, NpeanpUemMaHe Ha MepKK 3a
YyCTaHOBAABaHe Ha NPoU3Xo4a Ha CPeacTBaTa, C KOUTO Ce U3BBLPLUBAT ONepaLmnmn U CAeNKN, U
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npeanpveMaHe Ha ApyrM MepKM Ccpelly M3NuMpaHeTo Ha napu M GUHaAHCMpaHe Ha
TEpPOpPU3bM.

B Tasu Bpb3Ka, aKo 6bAe AONYCHATO CbLLECTBEHO HapylleHWe Ha pasnopenbuTe Ha
NMPUNOKMMOTO 3aKOHOZATE/ICTBO CPEeLly WM3MMpaHeTo Ha napu U GUHAHCMPAHETO Ha
TEPOPU3BM M B Pe3yNTaT OT TOBa Ype3 baHKaTa e U3BbpLIEeHO pUHAHCMPAHE Ha TEPOPU3BM
WAM M3NMpPaHe Ha napu, To baHKaTa 6M nNpeTbpnana 3HaYUTENHU PENYTALUMOHHU BpeaM,
KaKTO U We 6bae M3/10XKeHa HA 3HAYUTENIHW PEryNaTOPHU CaHKLUUMN.

Te3un Bpeam U CaHKLUMKU BapupaT OT Bb3MOXKHOCTTA, baHKaTa ga nonagHe B T.Hap. ,4YepeH
CNUCBK” € Anua, M3BbPWUAN NOAOOHU HAPYLWEHMA, KOeTo Aa MOBULIM HEMHUA PUCKOB
npodun M Aa OrpaHMYM CbLLECTBEHO WU TPaAMHO Bb3MOXKHOCTUTE M aa pPaboTM cbe
CTpaTerMyeckM MapTHbOPM W MPUBAMYA KAMEHTW, A0 HaNaraHeTo Ha 3HAYUTENHU
OUHAHCOBM CaHKLMKM, KOUTO MOraT Aa AocTurHat a4o 10% oT roamwHma obopoT Ha baHKarTa,
N/MNN Ha MEPKM KaTo OrpaHMYyaBaHe Ha AeWHOCTTa, MOHUTOPUHE AW A0PU OTHEMAHE Ha
NIMLLEH3A M NPUHYAUTENHA NMKBUAAUMA. Bbnpekn Yye nogobHM pUCKOBE ca CBbP3aHU Hal-
BEeYe CbC CUCTEMHU U CEPUO3HM HAPYLUEHUA HA UMTUPAHOTO 3aKOHOA4ATENCTBO, CAHKLUK B
No-mManbK pasmep Cblo OBMxa ce OTPasuan HeraTMBHO Ha GUHAHCOBUTE pPe3ynTaTh Ha
baHKaTa.

PUCKOBA KATEropua 3 — onePALMOHHN PUCKOBE

baHKaTa pasuuMTa Ha nNpPaBUIHOTO (GYHKUMOHMPAHE WU CUTYPHOCTTA Ha HelHUTe
MHPOPMALMOHHM CUCTEMM 332 U3BDBPLLUBAHETO HA AeHOCTTA CU

baHKaTa M3N0/a3Ba BUMCOKOTEXHONOMMYHU pelleHnA B CBOATA I,Cl,el‘/'IHOCT, a B AONb/IHEHUE
HelHaTa Ab/TOCPOYHA TbProBCKa CTPaTErnAa BKAKOYBA NPOABbNAKABAWOTO AUTUTAZTUSUPAHE
Ha npeaocrtaBAHUTE OT HeA YCNyTn.

NHbOpMaLMOHHUTE CUCTEMM MMAT U LLLE MMaT B bbaelle Bce No - CbLLECTBEHA POAs NpuU
PErUCTPUPAHETO Ha KAMEHTM, OUEHKaTa Ha TexHUs KpeauTeH pUCK, TAXHaTa
naeHTMOMKaLMA, YNpaBNeHMETO M MNOAAbPNKAHETO Ha KpeauTu, GaHKOBU CMETKU W
TpaH3akuuu. baHKaTta n3nons3sa MHGOPMALMOHHN CUCTEMM U 32 KOMYHUKALUMSA C KANEHTU U
NapTHbOPW, CYETOBOACTBO, CbXPaHEHUE Ha AlaHHM 1 Ap.

3a BcAKa MHGOPMALMOHHA CMCTEMA MMA MPUCDHLL, PUCK OT HapyLlaBaHe UK NPeKbCcBaHe Ha
HelHaTa GYHKLUMOHANHOCT, KOETO MOMKE Aa MMa HeraTuBeH edeKT BbpXy AerHOCTTa Ha
BbaHKaTa. Taka Hanpumep, eBeHTYa/IHO NPEeKbCBaHE Ha A0CTbMNa A0 MHTEPHET cTpaHMuaTa
Ha baHKaTa, KOATO MO3BO/SIBA OH/MAMH KaHAWAATCTBAaHe 3a OTMYCKaHe Ha KpeauT OoT
EMnTEHTa, MOXe [a orpaHMYM Bb3MOMKHOCTUTE Ha MOTEHUMANHM KAWMEHTM Aa
KaHAWAATCTBAT 33 KPeauT, KOeTo Ha cBoi pen 6u pednektupano Bbpxy puHaHcoBuTe
pe3yntat Ha baHKaTa. To3uM edeKkT AONbAHUTENHO Ce 3acunBa OT NOTPebUTenckoTo
TbPCEHEe Ha Y/IeCHEH A0CTbN Ype3 AUTUTAIHUTE peLleHua 3a NPeaoCTaBaAHEe Ha YCAYTU.

Cblo Taka, 33 BCAKAa MHOOPMAUMOHHA CUCTEMa CblLEeCTByBa BEPOATHOCT Aa b6bae
3acerHaTa oT peauua Apyru npobaemm Kato KOMMIOTbPHM BUPYCU, HEOTOPU3NPAH [OCTHI,
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du3nyeckn wetn (npupogHu 6eAcTBUA KAaTO HABOAHEHMA, MOXKApPU U 3eMeTpeceHus,
YOBELWIKN AEUCTBMA KAaTO Kpaxkbwu M HenpasuaHa ynotpeba) u ap. baHKata e 3anoxuna
KMbepcurypHocTTa B OCHOBATa Ha CBOATa AeMHOCT (Ha npuHumna ,security by design“), Ho
BBMPEKN TOBA He CblLLecTByBa abCONOTHA rapaHUmsA, Ye e HEBB3MOXKHO NoAobeH pUCK Aa
ce peanunsupa. Tosa e ocobeHo BaANAHO B CUTYaLMA HA FeONOIMTUYECKA KPU3a, KaKTO Tasu,
nopoeHa OT NPOoAbAXKABALWLATA BOMHA Ha Pycma cpelty YKpaiiHa, KOraTo MHTEH3UTETHT Ha
C/ly4an Ha HeOTOPM3MpPAH AOCTbM M XAaKEPCKM aTakKM Ce 3acunBa B CBETOBEH Maluab,
npeasua NoOBULIABaLLATa Ce eNeKTPOHM3aALMA HA KOMYHUKALMATA U NPeaoCTaBAHETO HA
durHaHCcOBM U BaHKOBW yCNyru.

NHbOPMALMOHHUTE CUCTEMU HA KPeAMTHU MHCTUTYUMK, KaTo BaHKaTta, CbAbpKaT CUAHO
YYBCTBUTE/NIHU IMYHWN AaHHM U NO3BOAABAT GPUHAHCOBO obnaroaeTencrsaHe nNpu M3Mammu
WNW OTKNIOHABAHE Ha TPaH3aKLUMK, Nopaan KOeTo YecTo ca NpeaMeT Ha OMUTU 33 BbTPELLHU
M BbHLIHK noceratenctsa. HeotopmsnpaH A4ocTbn 40 AaHHM B MHOOPMALMOHHUTE CUCTEMU
Ha BbaHKaTa moXe Aa 6bAe OCbLECTBEH KAaKTO OT BbHIHM AMUA (Xakepw, couuanHu
WHXKEHEPU U Ap.), TaKa M OT CAYKUTeNM Ha baHkaTa, KOMTo 6uxa Mornu ga v3Bbpwat
3710ynoTpebu ¢ NOBEPEHM UM AOCTbMNHU Ha TAX AaHHWU. TO3M PUCK HEMUHYEMO Ce 3acunBa
B C/AyyauTe Ha paboTa OT AUCTAaHUMA, LOOKONKOTO OTAANeYeHMAT [ocTbn A0
MHPOPMALMOHHUTE MAacuBM U cOPTyEPHUTE CUCTEMMU, M3NO3BAHM OT BaHKaTa, OT HelHu
CNYKUTENU U APYTU NLA, KOUTO PaboTAT MO A0roBOP 3a Hes, MOBULLIABA PUCKA OT XaKepPCKM
aTakm W HeoTopu3MpaH [AO0CTbN. BCAKO KoOmMNpomeTupaHe MWAM NpPeKbCBaHe Ha
®YHKUMOHUPAHETO HAa MHGOPMALIMOHHUTE CUCTEMU MOKE A3 MMa CbLLECTBEH HEeraTUBeH
epeKT BbpXy AeNHOCTTa Ha baHKaTa, B TOBa YMCN0 Bb3MOXKHOCTUTE M Aa 06CNYKBA KANEHTU
B pa3yMHW CPOKOBE, Aa 3anucBa U CbxpaHABa GMHAHCOBM AaHHW U Aa 3awmTaBa cebe cn u
KAMEHTUTE CU OT Kparkba 1 nsmama.

MopobHN cnabocTM BbB BbTPELIHUTE CUCTEMM 33 KOHTPO/ Ha WMHPOPMALMOHHUTE U
KOMYHUKaUNOHHM TexHonoruum (,,UKT) buxa mornm aa gosenat A0 3HAYMTENHU PUCKOBeE
3a baHKaTa, KOATO cuMTaHO oT 17 AHyapu 2025 r. e 3agb/KeHa Aa npunara U3NCKBAHMATA
Ha PernameHnt (EC) 2022/2554 OTHOCHO onepaTMBHaTa YCTOMYMBOCT Ha UMbpoBMUTE
TexHonorum BbB ¢UHaHcoBMA ceKkTop (“DORA”), KOMTO BbBEXAa 3aAb/XKeHuA 3a
OOKYMeHTUpaHe Ha npouecute no ynpasneHune Ha WKT puckoseTe, BKAKOUYUTESTHO
pUCKoBeTe, NOpax4aHW Mpu M3N0A3BaHe Ha BbHWHWM goctaBumum Ha WMKT ycayru, 3a
OOKNnagBaHe Ha couwectBeHnTe UKT MHUMAOEHTU U pernameHTUpaHO TectBaHe Ha UKT
cuctemuTe. B cnyyan Ye ca Hanmue NPonycKM B U3NbJIHEHWE HA 3a4b/IXKEeHUATA Ha baHKaTa
0a cnasBa Te3n M3McKBaHMA Ha DORA, BKAOUMTENHO TEKYLWO Aa noagbprka, TecTBa U
aKkTyanusmpa GyHKUMOHMPAHETO Ha HelHuTe mpexxosu u UKT cuctemn B CbOTBETCTBUE C
HOPMATUBHO ornpejeneHuTe CTaHAAPTM, € HaAuLe PUCK OT HanaraHe Ha 3HAYUTESHU
CaAHKUMM U OPYrY perynaTopHU MHTEPBEHLMMU, KOETO MOXe Aa AoBede A0 penyTaunuoHHM
Bpean n aa pednektnpa HebnaronpmAaTHO BbPXY PUHAHCOBOTO CbCTOAHME Ha baHKaTta u
Bb3MOXXHOCTTA M Aa NOracAsa HaA/1IeXKHO 3aAb/IKeHUATa cu no Emucuara.
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B nonbnaHeHWe NPoOMBBT B CUMYPHOCTTA, OCOOEHO M3TMYAHETO Ha AaHHW UKW HapyLlaBaHe
Ha CMIYPHOCTTa Ha TPaH3aKuMn, 61 Morba Aa ma HeraTuBeH edeKT BbpXy penyTaumsaTa Ha
baHKaTa W HeltHUTe ¢MHAHCOBM pe3ynTaTu. B Tasm Bpb3Ka, cneaBa Aa ce OTYeTe, ye
NPUNOXMMOTO 3aKOHOZATENCTBO, BKAOUMTENHO pa3nopenbute Ha GDPR, npeasuxkaaT
3a4b/KEeHMA 3a AOKNagBaHe M AaBaHe Ha Nyb6/MYHOCT Ha WMHUMAEHTWU, CBbP3aHU CbC
CUTYPHOCTTA Ha /INYHU AaHHU U/UAN NNATEXKHU onepauuu, KakTo U ronemm GpuHaHCcoBM
CaHKLUMWU, KOUTO CbrNacHO n3nckBaHMAaTa Ha GDPR moraT ga cTturHaT Ao 2% oT roanwHusa
obopoT Ha baHKarTa.

baHKaTa e u3n0XeHa Ha PUCK OT Hep,o6po d)yHKLI,MOHMpaHe Ha n3non3saHUTe OT HeA
CNCTeéMU N HapyLlieHUA OT CTPAHA Ha NnepCcoHana M Ha BbTPELWHUTE NpaBuaa n npoueaypu

BaHKaTa e U3710’KeHa Ha PUCK OT NOHACAHEe Ha 3arybu KaTto pe3ynTaT OT HeaAeKBaTHU UK
Hefobpe GYHKUMOHMPALLM BbTPELIHM CUCTEMU M/UNM NPOLLECU, KAaKTO M HapYLUEHUs OT
CTpaHa Ha NepcoHana M Ha BbBeaeHUTe B baHKaTa npaBuaa v npoueaypu, ynpasasasalLm
Pa3/INYHM aCNEKTU OT HelHaTa AEeMHOCT.

Tbli KaTo OCHOBHaTa AenHOoCT Ha baHKaTa e B 061acTTa Ha NOTPebUTENCKOTO KpeanuTupaHe,
EMUTEHTLT B rosnAma CcTeneH pasyuTa Ha aBTOMATM3MpPaHW MPOLECM U MOoZenn 3a
M3MepBaHE Ha KPeauTHUA PUCK (CKOPUHT moZenu) npwu ynpaBaeHWETO Ha KpeguTHaTa
AEeWHOCT. B cayyai Yye ca Hasimue nNponyckn npu GyHKUMOHMPAHETO Ha Te3u npouecu u
MOAENN, BKIIOUMTENHO aKO Te He 6bAaT aKkTyaIM3MpaHu ¢ Heobxoanmarta NepmoguYHoCT,
32 0@ nNpPeaocTaBAT [AOO0CTaTbYyHO TOYHA KpPeAWUTHA OUEHKa Ha MoTeHUManHute
Kpeautononyyatenn, baHKata moxe pa npetbpnu 3arybu B pe3ynTaT OT HETOYeH
MHCTPYMEHTAPUYM 3a OLEHABaHE Ha Bb3MOXHOCTTA Ha KpeauTonosyyatenurte Ja
M3NNATAT B CPOK U MbJIEH pa3mep OTNycHaTUTe Um oT baHKaTa KpeauTu.

B ponbnHeHune, baHKaTa M3BbPLUBA CBOATA AEMHOCT B CU/IHO perynvMpaHa cpeaa, nopaau
KOETO e 3aZb/IKeHa Aa Npunara 3HaunTeseH 6por BbTPELWHW NpaBuaa KU npoueaypu, 3a
fa 6bae B CbOTBETCTBME C U3NCKBAHUATA HA NPUIOKMMOTO HAHKOBO 3aKOHOAATENCTBO.
Mopaam ToBa, B Cy4ait Ha Hecna3BaHe Ha BbBeAeHUTe B baHKaTa npaBuaa n npoueaypm
OT CTPaHa Ha HEMHUTE CNYXKUTENN NN MEHUAKMDBHT, MOCNeAHATa € U3N10XKeHa Ha PUCK OT
3HAYMTENIHU PEryNaTOPHU CaHKLMU, KOUTO NPU KOHCTAaTUPAHU 3HAYUTENHN NN CUCTEMHMU
HapyWeHMA Ha NPUNOXKMMOTO BaHKOBO 3aKOHOAATENCTBO MOraT AOpW Aa AoBeAaT Ao
OTHEMaHe Ha HeWHMA NNLEH3 33 U3BbPLIBaHE Ha BaHKoBa AEWHOCT (3a AONbAHUTENHA
nHbopMaLMA, MoNA, BMXK W pUCKOB akTop ,baHKama pa3yuma Ha npasusaHOMo
(PYHKUUOHUPAHE U Ccu2ypHOCmMmMa Ha HellHume UHGOPMAYUOHHU cucmemu 3da
uszsvpweaHemo Ha OGeliHocmma cu” wn puckos ¢aktop ,baHkama e 3a0vaxuceHa Oa
npunaaa MepKu cpewy u3nupaHe HA napu u (UHAHCUPAHE HA Mepopu3bM, Kamo
HapyweHUAMa HaA me3u U3UCKBAHUA Mo2am 0a UMam CbWecmeeHu He2amusHU
nocsneduyu 3a HeliHama penymauyus u deliHocm®).

baHKaTa e M3N10XXeHa Ha PUCK OT HacTbNBaHe Ha GOPCMAXKOPHU CLOUTUA
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Kakto e nocoyeHo no - rope (monsa, BUXK puckos dakTop ,baHkama pasyuma Ha
npasusHOmMo yHKUUOHUPAHe U Cu2ypHOCmMma Ha HeliHume UHGOPMAyUOHHU cucmemu
30 u3sbvpweaHemo Ha OeliHocmma cu”) penHocTTa Ha baHKaTa, KaKTO U HOPMANHOTO
bYHKUMOHUPAHEe Ha HelHUTe MHPOPMALMOHHM CUCTeMM, moraT Aa 6baat 3acerHatv ot
CbbUTMA OT M3BbHPEAEH W HenpeaBMAMM XapaKTep, KaTo npupogHu bepcteua —
BK/IIOYMTENIHO NOXKAPW, HABOAHEHMA UNM 3eMETPECEHUA, U XYMAHUTapHM 6eacTBus, KaTo
NaHAEMWUYHO pa3npocTpaHeHue Ha bonectn M 3apasu u apyru. Bonpekn ye baHkaTta e
pa3paboTnna HeobxoaMMUTE NAHOBE 33 HENPEKBCBAEMOCT HA AEMHOCTTA U 3a CrpaBAHe
C TaKMBa CbOMTUA OT M3BBbHPEAEH XapaKTep, N0A0O6HM dopcmarKopHU cbbuTna — ocobeHo
aKO ca C NPOABL/IKUTENIHO BPEMETPAEHE UM HaHecaT 3HaYUTeNHM WweTu — buxa mornm aa
pedneKkTMpaT BbpXy Bb3MOXKHOCTTA M A2 M3BBPLUBA HOPMAZIHO CTOMAHCKATA CU AEMHOCT U
Aa [oBefaT [0 3HAYMTENHW Bpeaum, Kouto buxa mornm aa 3acerHat HebnaronpuaTHo
¢dMHAHCOBOTO cbCTOAHME Ha baHKaTa.

B nonbnHeHue, baHKaTa e N310XKeHa Ha PUCK OT APYrM CbOUTUA C U3BBHPEAEH XapaKTep,
BK/OYUTENIHO BOMHM W BBHOPBKEHU KOHPAMKTM, MacoBu bHespeguum, NpoTecTn Uam
MacCoBM CTauykK. B Te3n cnyyam Bb3MOXKHOCTUTE Ha baHKaTa Aa NnpoabaKKu Aa onepupa B
paMKUTe Ha obuyaiMHaTa CU TbProBCKa AEMHOCT MoraT Aa 6baaT orpaHUYeHn, KoeTo Aa
pedneKkTMpa BbpXy NPUXo4MTE M U Bb3MOXKHOCTUTE M Ja NOAAbPKA KeNaHUTEe TEMNOBE
Ha pacTex.

PUCKOBA KATEINopva 4 — PUCK, CBbP3AH C KOHKYPEHTHATA CPEAA, B KOATO
ONEPUPA BAHKATA

YacT oT aeiHOCTTa Ha baHKaTa e HacoueHa KbM BUCOKOTEXHO/IOTMUYHUA CEKTOP Ha Nnasapa
Ha GMHAHCOBM YCNYyru, XapaKTepusupal, ce C roiAmMma KOHKYPEHUMA U AUHAMUYHMU
NPOMEHM B TbPCEHETO U NpeasiaraHeTo

OcHoBeH @¢OKyc B TbproBcKaTa CcTpaterMa Ha baHkaTa e AWrMTanusMpaHeTo Ha
npegnaraHuTe ot Hes GAHKOBM yC/lyrM U pas3paboTBaHETO HAa MHOBATMBHM NPOAYKTU U
BMCOKOTEXHOIOTMYHM KaHANWU 33 AUCTPUOYLMSA, C Len AOCTUIAHETO HA WMPOK KPbF KNMEHTU
M NpMAOOMBAHETO HA 3HAYUTENEH AN BbB BUCOKOTEXHONOTMYHUA CErMEHT OT nasapa Ha
¢durHaHcosM ycayru (T.Hap. ,FinTech cektop®).

FinTech ceKkTopbT ce pa3BMBa U NPOMEHA C YCKOPEHU TEMMNOBE, KAaTo B NOCNEeAHUTE FOAMUHU
NPeXXMBA UCTUHCKM Bym, OT egHa CTpaHa B pe3yntaT OT naHaemuAta ot COVID-19 u
NoBM1LLABALLUTE C€ U3MCKBAHMA 33 ANTUTANMN3ALUMA HA YCAyruTe, npeasua, orpaHUYeHuATa
Ha GM3MYECKMTE KOHTAKTM BbB BPb3Ka C MEPKM 32 HAMaNABaHe HA PA3NpPOCTPAHEHNETO HA
BMpPYCa, M OT Apyra B pe3ynTaT oT BCe N0-6bp30TO pa3BUTUE HA TEXHONOTUUTE U 3aCUNeHaTa
KOHKypeHuma BbB FinTech cekTopa, KoeTo BoAW A0 KaTa/M3MpaHe Ha MHOBauuuTe M
Bb3HWKBAHE Ha BCe MNOBeYe KOMMaHWW, KOUTO Ce ONUTBaT Aa MAEHTUPUUMPAT HOBMU
nasapHW HULLK, B KOUTO Aa HaBNA3aT.

BbB FinTech cekTopbT BaHKaTa ce KOHKypUpa C HAKOJIKO KaTeropum Apyru y4acTHUUM:
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Opyrn KpeanTHU U GUHAHCOBU MHCTUTYLUKM, KOMTO CbLLO pa3paboTeaT u npeasaraT CBOU
NPOAYKTU M MMAT roNsIMa CbLLECTBYBALLLA KIMEHTCKa 6a3a. 3a baHKaTa cblecTByBa PUCK 43
He ycnee [a HaNoXWn CBOUTe NPOAYKTU cpes NoTpebutennte 3a CMeTKa Ha NPOAYKTUTE Ha
HEMHWUTE CbLLECTBYBALLM KOHKYPEHTWU, BKAOYMTENHO O3 YBEAMYM OMNEepaTUBHUTE CU
pa3xoam 3a pa3BoiHa AEeMHOCT, 3a 4@ KOMMNEHCMPA NOTEHLMANHO M30CTaBaHe.

Ffonemute TexHonornuyHM KomnaHum Kato Alphabet (Google), Apple, Meta (Facebook),
Microsoft 1 Amazon (T.Hap Big Tech) B cBeToBeH N/jaH, KaKTO U B MECTEH KOHTEKCT -
O6bArapckMTe TENEKOMW W TONEMM TEXHONOTMYHM KOMMAHUM, KOWUTO BCe MoBeye
npuao6mBaT onuT BbB GMHAHCOBMA CEKTOP, BKIOUYUTENHO C Or/1es, Ha Pa3BUTMETO Ha T.Hap.
embedded finance (BrpageHu puHaHCK), KOUTO Ce OYaKBa Aa Ce 3aCUNAT KaTo TeHAEHUMA
npes cneagawmTe roanHn, u (i) pasnonarat ¢ GMHAHCOB pecypc, KOMTO UM NO3BOAIABA 43
M3BBPLIBAT CTpaTernyeckn npugobmsaHma Ha KomnaHuu BbB FinTech cektopa wam pa
CKNIOYBAT Ab/FOCPOYHM NMAPTHLOPCTBA CbC 3HAYMMM y4acTHUUM Ha FinTech nasapa; u (ii)
AEMOHCTPMPAT UHTEpPeC OT TOBA Aa NPOADBAXKAT Aa HABAU3AT HA Nasapa M Aa NpeoCcTaBAT
(camocToATENHO MAKM Ype3 MAPTHbOPWU) YCAYTM U NPOAYKTU CXOAHM C Te3n Ha baHKaTa, KaTo
noTpebuTencko KpeguTnupaHe N KpeamuTupaHe Ha MafKkUA U cpeneH busHec, OTKpUBaHe Ha
6aHKoBM cmeTKM (Hanp. Apple Card, Amazon Lending, n ap.) 1 TpaH3aKLMOHHWN NAATEXHM
ycnyrn (Hanp. Apple Pay, Google Checkout, aurutanHu noprtdeinm 3a pasnnalliaHus,
npeanaraHn ot 6bArapckute Tenekomu, u ap.). Big Tech KomnaHwuute pasnonarat c
OrpoOMHa CbluecTByBaLla 6a3a oT noTpebuTenu no LA cBAT, a 6bArapcknTe TeNEKOMU — CbC
3HauYUTENIHA KNMEHTCKa 6a3a B bbarapua, n ca B cbCTOAHME Aa NPeasioXKaT AOCTaTbYyHO
WHULMATMBM 33 MNPUBIMYAHETO MM KbM TexHuUTe (GMHAHCOBM NpoayKTW. 3a baHkaTta
CbLLLECTBYBA 3HAUMTENEH PUCK A3 3arybu CblUecTByBaLLM M NOTEHUMANHM KANEHTH, aKo Big
Tech, cboTBETHO HbArapCKUTE TENIEKOMMU, PELLAT OLLE NOBEYE Aa 3aCUNAT NPUCHCTBMETO CU
Ha FinTech nasapa v Aa mapkeTMpaTt Uau npeanaraT arpecMBHO TakMBA NPOAYKTU. ToBa
MoXKe aa pednekTnpa HebnaronpuATHO BbpXy bM3Hec mopena Ha baHkata M HerosaTa
[LOXOAHOCT.

CTapTupalwy KOMNaHUMM B CTpPaHATa M YyXK6MHA, KOMTO He ca KpeaAUTHU Unm GUHAHCOBMU
WHCTUTYLUUKM, MNOPaZAM KOETO He MnognexaT Ha CblWUTe peryiaTopHU M3UCKBAHUA U
pasnonaraT ¢ no-rosnama ceoboaa Aa pa3paboTsaT n npeanarat No-rbBKaBv M MHOBATUBHM
NPOAYKTM 3a M3BbpLIBaHe Ha HaHKOBU TPaH3aKUUMK, BKAOYUTENHO Caeq NpUemMaHeTo Ha
BTOpaTa AMPEKTUBA 3a NAATEXHWU ycnyru (T.Hap. PSD 2 3akoHOAATeNCTBO), YMUTO T.Hap.
open banking pexum nnbepanmsnpa AOCTbNA Ha AOCTAaBYMUM HA NAATENKHM YCAYrU A0
6aHKOBUTE CMETKM Ha KANeHTUTE Ha OaHKuTe, BKAWOUMTENHO Ha baHKkaTta. Tbi KaTto
noAo6HM KOMNaHMW NpegnaraTt anTePHATUBHU HA CTaHAAPTHUTE DAHKOBU NPOAYKTH, TE Ha
NMpaKTUKa Ce OKa3BaT KOHKYpeHTUM Ha baHKaTa, KoraTto M AOKOAKOTO TA npeanara
TPaH3aKUMOHHM YCAYr1 Ha CBOMTE KANEHTU. B Ta3m Bpb3Ka 3a baHKaTa cbliecTByBa pUCK Aa
He ycrnee Aa NpeafiioXu KOHKYPEHTHW MPOAYKTM Ha Te3u, pa3paboTeHn OT cTapTupallm
KOMMaHWK, Nopagu KoeTo Aa 3arybu KAMEHTW Ha npeanaraHyM oT Hes TPaH3aKUMOHHM
ycayru.
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PUCKOBA KATEropuA 5 - CUICTEMATUYHN PUCKOBE

B cBosTa gerHocT baHKaTa e M3N10XeHa Ha CMCTEMATMYHM pUCKoBe. TOBa Ca PUCKOBeE,
NPOU3TUYALLM OT MPOMEHMU B 0OLLECTBEHO-MKOHOMMYECKATA M NONTUYECKATa cpesa Ha
OCHOBHWTE Na3apwu, B KOUTO EMUTEHTBLT onepupa.

EMUTEHTBT e U3N10XKeH Ha PUCK OT 3abaBAHe B MKOHOMMUYECKUA pacTeX Ha nNa3apuTe, Ha
KOWUTO TOM onepupa, nopaau BOEHHUA KOHGAUKT mexay Pycua u YkpaiiHa

MNpe3 nepuoga 2025 r. — 2028 r., mexayHapoaHata cpega B EC ce oyaksa ga ocCTaHe
OTHOCUTENHO HecTabunHa nopaam BoMHaTa Ha Pycua cpewy YKpaliHa n reonoamMtuyecKkarta
HECUTYPHOCT, HO He ce Npeano/iaraT CTPYKTYPHU CbTPECeHUs /MUK CbleCcTBEH HeaoCTUr
Ha OCHOBHW CYpPOBUHWU. [eononnTMUYECKaTa HECUTYPHOCT BCE OLLUE e MMa OrpaHMYaBaLlo
OencTBne BbPXy WMHBECTMUMOHHATA aKTMBHOCT M MNOTPebneHMEeTO Ha [AOMaKMHCTBaTa.
MHPNAaUMOHHMAT HAaTUCK Ce OYaKBa Aa e YMepPeH, KaTo Kbm KpadA Ha 2028 r. uHpnauuaTa
KakTo B EC, Taka 1 B rnobaneH nnaH ga e 62nM3Ka 40 UennTe Ha LeHTpanHuTe BaHku, npu
NO-MaNKo PECTPUKTUBHA NapuyHa NOANTUKA. O4akBaHUATA ca pacTexkbT B EC ga ce yckopwm
00 1.4% n 1.7% npe3 2025 r. n 2026 r. UeHaTa Ha npupogHuA ra3 3a EBpona ce o4aksa aa
ce nosuwu c 27.4% po 43.7 espo/MBuY cpeaHo 3a 2025 r., cnea KoeTo Cbllo Aa cneasa
HM3Xo4AWwa TeHaeHuma Ao 26.4 espo npe3 2028 r. B nepuoma 2026-2028 .
MEeXAYHapOOHUTE LUEHM Ha HEEHEPTMMHUTE CTOKM CbLLO Ce 0YaKBa ga cneaBaT TeHAeHUMA
Ha noHuskeHwue.> Tapmudute ot CALL, B cryyait ve BnasaT B cuna cneq 06aseHoTo 90-aAHEBHO
oTnaraHe, moraTt Aa Aosenat Ao 3abaBAHEe HA MKOHOMMYECKMA pacTeXK, BOMATUAHOCT Ha
¢dMHaHCOBUTE Na3apu U WOK BbB GMHAHCOBUTE U CHabAUTENHUTE NpOoLECH.

bbvarapua

Mpe3 2024 r. peanHUAT pacTeXk Ha BpPyTHMA BbTpPeleH NPOAYKT Ha bbarapusa gocTUrHa
2.8%. MNpe3 2025 r. ce o4aKkBa pacTeXbT Ha MKOHOMMKATA Aa ce ycKopu o 3% nogkpeneH
oT nybanyHuTe pasxoam, a npes 2026 r. HamaneHMeTo Ha Nyb6AMYHUTE MHBECTULUKN Ce
O4YaKkBa Aa AoBefe A0 3abaBsHe Ha pacTerka Ha BBIM go 2.5%. B nocneactene B nepnosa
2027-2028 r. ce o4aKkBa MKOHOMMWYECKU PacTeXx B pamKkuTe Ha 2.4—2.2% KaTto 3abaBAHeTo e
B CMHXPOH C AMHAMMKaTa Ha BbHLUHATa CpeAaa.

Mpe3 2024 r. 6barapckaTta MKOHOMMKA PErucTpmUpa PbCT Ha 3aeTocTTa ot 1.1%, KokTo be
NOBNMAH Hali-Beye OT yBe/iMYaBaHeTo Ha Bpos Ha 3aeTUTe B yCAYyrnuTe U CTPOUTENCTBOTO.
MporHo3aTa 3a cnepBalmuTe roAnHM € 3aeToCTTa Aa NPOADB/XKM Aa HAPACTBA, MaKap M CbC
3abaBeHn Temnose. KoedpmuneHTbT Ha He3paboTnua ce ovakea Aa NPETbPNN MUHUMANHMU
NPOMeEHM BbMNPEKU MPOrHO3MPaHOTO HapacTBaHe Ha 3aeTtocTra. 3a 2025 r. ce o4vaksa
CTOMHOCTTA Ha NokKasaTena Aa Hamanee A0 4.1% (ot 4.2% npe3 2024 r.), a KbM Kpas Ha
NPOrHo3Hua nepuog, (2028 r.) Aa Hamanee MMHUMaNHO A0 4.0%.

HoOMMHaNHKMAT pbCT Ha KOMMNEeHcauuaTa Ha eanH HaeT gocturHa 10.4% npes 2024 r. u 6e
NMO-HMUCbK OT O4YAKBAHOTO B eceHHaTa nporHo3a 2024 r. Ha MuHKUCTepCTBO Ha PUHAHCKUTE.

SMGKpOUKOHOMWeCKa npoeHo3a Ha MuHucmepcmeo Ha puHaHcume, nposaem, 2025 a.
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Mpe3 2025 r. TemnNbT Ha pacTeX Ha NMOKasaTesA B HOMMHANHO M3parKeHne e OLeHeH Ha
8.7%, a npe3 2026 r. Ha 4.3%.

CpepgHorogmwHata uHobnauma npes 2024 r. cnopeg XWUML, 6ewe 2.6%. Ouaksa ce
YCKOpeHMe Ha cpegHorogmiHaTa MHbnauma npes 2025 r. go 3.6%. Hain-ronsm npuHoc we
MMaT UEHUTe Ha YCayruTte, cneABaHW OT XpaHuTe. EHepruiiHUTE CTOKM LWe wumar
oTpuuaTeneH NpMHOC, Npeasna, O4aKBaHUA crnaj Ha MeXAyHApOAHMUTE LEeHU Ha CypoBUA
netpon. Mpes3 2026 r. ce o4yakBa cpegHoOroAnlIHaTa nHbnauma aa ce cane oo 2.2%.

Mpe3 nepuoaa 2025-2028 r. ce o4yakBa 3amnasBaHe Ha YCTOMYMBA BbHLIHA NO3MUMA Ha
CTpaHaTa, BbNPEKN U3BECTHO yBeINYEeHMe Ha AedpuumTa No TEKyLLATa CMETKA, B YCI0BMA Ha
CTabMNHO BBTPELIHO TbPCEHE U OFPAaHUYEHO BbHLWHO TbpceHe. banaHcbT we 3asucK u ot
OTYMTAHETO Ha BHOCA Ha BOEHHA TEexXHMKa, KOeTo e aosede A0 MO-CbLECTBEHO
HapacTBaHe Ha AeduuMTa NO TEKyLW,ATa CMeTKa Ha naaTexHuA 6anaHc npes 2025 - 2027 r.,
M CTOMHOCTM OT 0KoA0 3.4% oT BBl cpeaHo 3a nepmoaa 2025-2028 .

B3emaHunATa OT 4YaCTHUA CEKTOp HapacHaxa ¢ 14.5% B Kpaa Ha 2024 r. YckopeHueTo ce
ObKelwe OCHOBHO HA Kpeautute 3a AomakuHcTea. [pe3 2025 r. HapacTBaHeTO Ha
B3eMaHMATa OT 4YaCTHUA CeKTop ce oueHAasBaT Ha 14.1%. JuHamMMKaTa Ha LeHuTe Ha
XUNMWaATa n 6naronpuATHUTE YCAOBMA MO KUAULLHUTE KPeaUTM Ce O4aKBa Aa NpoabaXKaT
03 NOAKPENAT TEXHUA PbCT, KOMTO e OCTaHe OTHOCUTENHO BUCOK. [pe3 2026 r.
3a6aBAHETO Ha B3eMaHMATa OT YaCTHMA CEKTOP Ce 0YaKBa Aa Npoab/ XM A0 11.9%.

3ana3BaT ce puUCKoBeTe npea NpPorHo3ata Mo /IMHMA Ha B/OWEHaTa reonoanTUYecKka
0ob6CTaHOBKa M nocneguumte OT BOMHaTa Ha Pycusa cpewm YKpaiHa, C Bb3MOMKHMU
OTpULATENHU ePEKTU OT HECUTYPHOCTTA U pa3pacTBaHe Ha MNPOTEKLMOHUCTKUTE NOAUTUKN
BbPXY MeXKAyHapoAHaTa Tbprosus. MpoabarkaBawmTe BOEHHN KOHONMKTU 3ana3BaT pUCKa
OT OrpaHuW4yaBaHe Ha NpeasiaraHeTo Ha AafeHW CYPOBUHU C NOTEHUMANHN eDeKTU BbpXy
MEXAYHapoAHUTE LieHU n/munm rnobanHnte BEpUri 3a AOCTaBKMU.

HosaTta agmuHuctpauma Ha CALL, npeanpue noAMTMKa Ha MOBMILIABAHE Ha mMUTaTa nNpwu
BHOCa Ha cToKW. [lokonkoTo CALL, He e cpes, OCHOBHMUTE TbProBCKM NapTHLOPU Ha Bbarapwms,
MHOFO MO-FONAMO 3Ha4YeHMe 3a CTpaHaTa HU ce O4YaKBa Aa MMa ePeKTbT OT MUTaTa BbPXy
obLata MKoOHomM4Yecka akTmeHocT B EC. ©

PymbHuMAa

Ot nponetta Ha 2025 r. MaKponKoOHOMMYecKaTa ob6cTaHOBKA B PymbHMA e HenasaHa oT
NONAUTMYECKA HecTabunHocT, GUCKanHM npeausBuMKaTenctsa M cnabwm nepcnekTMeBu 3a
pacTex. MpoeBponencknAT KmeT Ha bykypew, Hukywop JaH cneyenu Ha 18 manm 2025 r.
Mmoxe 61 Han-BarKHUTE nNpe3ngeHTCkuTe n3bopun B PymbHUA 3a nocneaHute 35 rogmhum,
nobexaaBankun KpatHogecHus nonyauct Oxopaxe CumnoH. U3bupaHeto Ha [laH oKasa

6MaKpowK0H0M1/|t4ec+(a nporHosa Ha MuHUCTepcTBO Ha dUHAHCcKTe, nponeT, 2025 T.
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NONOXUTENHO BAUSHUE BbpXy GMHAHCOBUTE Mas3apuM WU Hamansea pPUCKBUS npodua Ha
CTpaHaTa W MasapHaTa BOJIATW/IHOCT. PyMbHCKaTa BanyTa - JseATa, MOCKbMHA Ha
MeXKayHapoaHUTe nasapu ¢ nosede oT 1%, cnep, KaTo CTaHa ACHO, Ye LEHTPUCTKUAT
KaHangaT Hukywop [aH neyenn npesmaeHTcKUTe u3bopu. [aH HOMWHUpaA Apyrua
U3KIOYUTENHO NONYASPEH TEXHOKPAT, Anaep Ha JinbepanHata naptus Mnve bonoxaH 3a
npemuep n cumtaHo ot 23 toHu 2025 r. bonosH cpopmmpa n yupeam HOB NPOEBPOMNENCKU
KabuHeT B PymbHUA. lNpaButencTtBoTo Ha bonosH 3anbaBa AbArorogMWHMA NOJANTUYECKN
BaKyyM U LLLE HACOUYM YCUANATA CU KbM pa3pellaBaHe Ha HEOTNOXKHU dUCKaNHU npobaemu
— no-cneumasnHo boaretHma aednumTt Ha PymbHUA, KOMTO B MOMEHTA € Hal-BUCOKMUAT B
EC -8.7% KbM Kpas Ha 2024 r. CbC CMAHO Nap/iiaMeHTapHO MHO3MHCTBO (301 oT 464 mecTa),
HOBOTO NMPaBUTEJICTBO € B A06pa no3numa Aa NpUNoKK pedpopmn — BbMPEKN Ye HAKOU
MEPKU, KaTo HaNPMMeEp yBENNYEHME HA AaHDBLUUTE U CbKpaLLEHMA HA Pa3xoanTe, MOXe aa
He ce npuemat Aobpe oT enektopaTa. MHoronapTuiMHaTa CTPYKTYpa Ha KoanauuusTa u
NNaHMpaHaTa poTauuAa Ha pPbKOBOACTBOTO OTPA3fBAT LENEHACOYEHU yCuaMA 3a
noaabpKaHe Ha cTabUNHOCT M NpeaoTBPaTABAHE HA HALMOHA/IHO-MOMNYUCTKOTO BAUSAHME.
Bbnpekn 4ye HenocpeacTBEHUS MNOJIMTUYECKM PUCK HamanaBa cnen u3bMpaHeTo Ha
Hukywop [aH 1 chopmMpaHeTo Ha HOB MPOEBPOMNENCKM NAapAaMeHT ¢ npemuep Unue
BonorkaH, HOBOTO NpPaBUTENCTBO € B TPyAHa MO3MuUMSA, 3al0TOo TPAbBa Aa MPUNOKMK
CePUO3HU GUCKATHN MKOHOMMUK, KOUTO CbC CUFYPHOCT HAMA Aa 6vaaT Aobpe npuetn ot
enekTopaTa. 3abaBsHETO Ha MKOHOMMUYECKaTa CTabMNHOCT M HecurypHaTa NOAUTUYECKA
obcTaHOBKa, mMorat ga ce OTPa3AT Ha PeHTAabUNHOCTTa M PUHAHCOBOTO CbCTOAHME HA
BaHKaTa, TbM KaTo 3HAYUTE/IHA YacT OT aKTUBMTE W 3aAb/IKEeHMATA Ha EmuTeHTa ca
AEHOMUHUPAHU B NEN.

BBl Ha PymbHMA ce o4yakBa aa ce ysennum ¢ 1.3% npes3 2025 r., 3a ga ce yckopu o 1.9%
npe3 2026 r., cnopes, akTyannsnpaHata NporHo3a Ha CeeToBHATa HaHKa, KOATO Henexku
KOpeKuMn Hagony cbotBeTHOo c¢ 0.8 npoueHTHM nyHkTa (n.n.) u 0.7 n.n. 3a ABete
pasraexgaHu roguHu.

PYMbBHCKOTO MpaBUTENCTBO M3roTBM BlogyKeTHaTa MPOrHO3a C NO-ONTUMMUCTUYHWU AAHHW,
npeaBuXxaalla MIKOHOMUYECKU pacTexk oT 2.5% npe3 2025 r., nocnegsaH ot 3.0% pbCT nNpes
2026r.

CseToBHaTa 6aHKa npeaynpexaasBa, 3a ,3acMNeHaTa HECUTypHOCT Ha CBeTOBHaTa
NONUTUKA, ¢parmeHTauMaTa Ha TbProBuATa, YBE/IMYEHUTE TbProBCKM bapuepw,
reonoNnTUYECKOTO HanpeXeHne U HecTabunHoCTTa Ha pUHaAHCOBMTE Nasapu “.

Cepuno3HM Npeam3BUKaTENCTBA BUXa MOT/IM 4@ Bb3HUKHAT U OT NO-C/1aboTo OT 04aKBAHOTO
MKOHOMWYECKO pasliMpsABaHE Ha K/AOYOBM TbProBCKM NAPTHLOPM, MNO-HATATbLIHUTE
HebnaronpmMATHM NPOMEHW B CBETOBHATa TbProBCKa MOJIUTUKA, NPOABLANKABALLOTO
HaMaNeHWe Ha LEeHUTEe Ha CypoBMHUTE M MnocneguumTe OT BOWMHaTa Ha Pycua cpeluy
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YKpaitHa. 3aTerHatuTe nasapu Ha Tpyda M MNOTEHUMANHUTE LWOKOBE OT CTpaHa Ha
npeanaraHeTo 6uxa moram aa 3acunat nHbnaumaTa.

Cnopeg Europe and Central Asia Economic Update Ha CBeToBHaTa 6aHKa nyb6amnKyBaH Ha
23 anpun 2025 r., npe3 2024 r. pacTeXXbT B pernMoHa ce ctabunmsmpa Ha 3.6%, noakpeneH
OT YacTHOTO noTpebneHne M CUAHOTO yBEMYEHME HA PeaNHUTE 3annatv, No-BUCOKUTE
NapuvyHM NPeBOAW M HaAPACTBAWOTO NOTPebUTeNcKOo KpeauTupaHe, KaTo BCUYKKM Te
KOMMNEHCUPAT NO-C1IabOTO BLHLWHO TbpCeHE NOpPaaM HaMaleHUA MKOHOMUYECKM pacTex B
EBponenckuma cbtos.

Mpuma

MKOHOMMYECKaTa aKTUBHOCT NPOAbL/IKM Aa Ce pa3pacTBa CbC 3340BOJUTENIHM TEMNOBE
npe3 2024 r. (2.3%), u3npeBapBalikn CPeaHOTO 3a eBpo30oHaTa. MHbnaumata no XUML,
(xapMoOHM3MpaH MHAEKC Ha NoTpebuTenckmTe LeHu) cnagHa 6bp3o oT NuKa cu npes 2022
r. nopaan HamanasalwmTe LeHn Ha eHeprmata npe3 2023 r., HO OCTaHa OTHOCUTE/IHO BUCOKaA
Ha 3.0% npe3 2024 r. nopagyM noctoaHHaTa uHpnauma Ha ycayrute. Mpes mapt 2025 .
nHonaumata no XUML ce nosnwn neko Ao 3.1% nopagm 3HaYUTENHO YBE/INYEHUE HA
MHbNAuMATa Ha HenpepaboTeHMTe XpaHM. Ha nasapa Ha XUAMWA LEeHUTe Ha
anapTameHTUTe NPOAbL/IKMXA A3 Ce MOKAYBaT CbC CUEH, MaKap M 3abaBswy, ce Temn npes
2024 r. Pa3BUTHETO Ha Nas3apa Ha Tpyda OCTaHa NONOXKUTENIHO Npe3 MbpBUTEe meceum Ha
2025 r., KaTo 3aeToCTTa ce yBennun, a 6espaborTnuata Hamans g4ONbAHUTENHO. JedUunTbT
no TeKyLaTa CMeTKa ce Baowu npes3 2024 r. (c 1.3 muanapaa eBpo Ha roguiiHa 6a3a), cnep,
KaTo ce CBW 3HauuTenHo npe3 2023 r. Mpe3 AaHyapu 2025 r. U3AUWBKLT NO TEKYLLLATA CMETKA
ce csu (c 0.8 mnnmnapaa espo). OCHOBHUAT dpucKaneH pe3synTaT 3a 2023 r. belle U3NULWIBK
ot 2.1% ot BBI1, 3HauntenHo no-ronam ot yenesute 1.1%, nopagm nNo-BUCOKMUTE AaHBYHMU
NPUXOAM, KaKTO U NO-HUCKUTE OCHOBHU pas3xoau. CboTHolweHueTo aAbar/BBMN Hamans c
13.1 npoueHTHM NYyHKTa B cpaBHeHUe ¢ 2022 r. o 163.9% ot BBl nopagn nKkoHOMKUYeCKuUA
pacTe 1 noBuweHaTa MHPAaLmA. PbCTbT Ha KopnopaTUBHUTE BAHKOBU KPeaUTH ce YCKopU
3HauuTenHo npe3 2024 r. u Hayanoto Ha 2025 r. B CbOTBETCTBUE C UKOHOMWUYECKMA PaCTeX,
a CbWO M C HamanABaWMUTE JINXBEHM MNPOUEHTU. [1eno3nTute B 4YACTHMA CEKTOp
npoAabaAXKaBaT Aa HApPacTBaT, HO TOAULWLHUAT PacTeX Ha AEeNO3UTUTE Ha AOMaKMHCTBATa ce
3a6aBu. JIuxseHUTe NPOLLEHTM NO BAHKOBUTE KPeaUTM ca B HU3XOAAL, TPEHA, OT cpeaaTta Ha
2023 r. [loxogHOCTTa M cnpefoBeTe MO AbpXaBHUTe obauraumMm Hamanaxa, TbM KaTo
Bb34EMCTBMETO Ha NO-BUCOKUTE JIMXBEHM MPOLEHTUN HBelle CMeKYEeHOo OT NOBULLABAHETO Ha
KpeaAuTeH PenTUHT Ha Mbpums 40 MHBECTUUMOHEH Knac. Cnopes nocieaHuTe NPorHo3mn Ha
LleHTpanHaTta 6aHKa Ha MpumA B KOHTEKCTA Ha NPOrHO3MTe Ha eKkcnepTuTe Ha Eurosystem,
oT mapT 2025 r., ce o4yaKBa rpbLKaTa MIKOHOMMKA Aa HapacHe ¢ 2.3% npe3 2025 r. n cnep,
TOBA Aa NPOADB/IKN pacTerka cU. PacTeKbT Lie ce AbAXKM INaBHO Ha YacTHOTO NoTpebneHne
N MHBECTULMUTE, NOAKPENEHN OT HAIMYHUTE eBponenckm pecypcu. Oyaksa ce MHdNaLUATA
Aa ce 3abaBu gonbaHuTeNHO npe3 2025 r. PuckanHata nosmuma npes 2024 r. ce oueHnABa
KaTO /IeKO CBMBALLA M Ce OYaKBa Aa CTaHe eKCnaH3WMOHMUCTMYHa npe3 2025 . n 2026 r. B
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pes3yntaT Ha npunaraHeto Ha Recovery and Resilience Facility (mexaHu3bm 3a
Bb3CTAHOBSABaHE M YCTOMYMBOCT). PuMcKoBeTe, CBbp3aHM C MPOrHO3UTE 3a pacTex, ca
HU3XOAALWM M Ca CBbP3aHM NPEegUMMHO C U3MEHEHMETO Ha KAumaTa, nocnegvuuTe ot
BOMHaTa Ha Pycua cpewy YKpaliHa, noBuweHaTa HECUTYPHOCT B rnobanHaTa NOAUTMKA,
KOUTO BMxa Mmorau ga AoBeaat Ao no-ciaba cBETOBHA TbProBus U MHBECTMLNM, HA GOHaA Ha
3acu/ieHaTa HeCUTypHOCT OTHOCHO TapuduTe, HanoxeHn oT CALLL Ha NOYTM BCUYKM CTPAHMU
no ceeta.’

Puck ot 3abasAHe B MKOHOMUYECKUA pacTteXx u BbTpewHn nam BbHWHU UKOHOMUYECKHU
LioKoBe

B ponbaHeHWe HA puckoBeTe OT HebnaronpuATHM edeKTU OT BOEHHWUA KOHOAMKT B
YKpaitHa (Mons, BUXK PUCKOB daKTop EMUmeHmMbsm e u3noxeH Ha puck om 3abassHe 8
UKOHOMUYECKUA pacmex< Ha rnasapume, HA Koumo mol onepupa, nopadu 80eHHUA
KOHGukm mexcoy Pycua u YKkpaliHa no-rope), EMUTEHTbT e U3N0XKEeH M Ha PUCK OT
3abaBAHe Ha MIKOHOMMYECKMA pPacTeK Ha Na3apuTe, Ha KOUTO onepurpa, No APYrU NPUYNHMU,
HEeCBbP3aHM MPAKO C YC/NOKHEHaTa reonosnTMYecka OOCTAaHOBKA WM PUCKOBETE,
CBbp3aHM C MUTaTa, HanoxeHu ot CALL,. Mpe3 neproga Ha BpeMeHHaTa naysa ot 90 AHu
3a npunaraHe Ha HosuTe Tapudu Ha CALL, KosTo belwe obaseHa Ha 9 anpun 2025 r.,
613HeCbT PYHKUMOHMPA B PEeXMM HA HECUTYPHOCT, Tbil KaTO MUTaTa moraT ga 6baat
Bb30OHOBEHM, YBEIMYEHM NN OTMEHEHMU U HE € AICHO KOM CeKTopM e 6baaTt 3acerHatu.
OCHOBHWTE PUCKOBE, CBbP3aHM C MUTaTa C/ed U3TUYaHe Ha OTNAraHeTo Ha NpUIaraHeTo
MM Ca: HECUTYPHOCT 3a rNobanHuTe BepUrM Ha A0CTaBKU, Tbih KaTO KOMNAHUUTE He 3HaAT
03anu Wwe nnawaTt AOMbJAHUTENHN MUTA BbPXY BXOAALLM CYPOBUMHU UM KOMMOHEHTU. B
AOMb/AHEHME Ta3M HEeCUrypHocT BogM A0 3abaBeHM MNOPbYKM, Mpe3anacsiBaHe WU
NMPOMEHN Ha AOCTABYMLM, KOETO NOBULWABA pa3xoguTe. [pyr pUcK € MHBECTULMOHHA U
$OUMHAHCOBA BONATUJ/IHOCT KAaKTO M BHE3ANMHOTO yBEAUYEHUE Ha pasxoamte. AKO MUTaTa
BNIA3AT B CMA1a Cne nay3aTa B HEMPOMEHEH BapMaHT, LEHUTE HA BHOCHM CTOKM LLE CKoYaT
BHe3anHo. ToBa Cb34aBa WOK BbB GMHAHCOBUTE M CHabauTenHuTe npouecun. CektopuTe C
TbHKM MapyKoBe (eNIeKTPOHMKA, aBTOMOOUAHA NPOMMULLIEHOCT) ca 0COHEHO YA3BUMM, aKO
TapuduTe ce NpUNoXKaT Kbm Tax 6e3 mogmdpuKkaummn. O4yakBaHMATa 38 NOAHOBEHU MUTA
BOAAT A0 OTBETHM AENCTBUSA OT 3acerHaTM Abp)KaBuM, a MHOFOKpPaTHUTE UMUMKW Ha
MuTa/naysu cb3gasaT HecTabuaHa cpeaa 3a AbAroCPOYHO NAaHMpaHe.

MoTeHUManHoTO 3abaBAHE B MKOHOMMYECKMA PACTEXK M HAPACTBAHETO Ha pa3nosiaraemums
A0X04, NO ApYrM MPUYMHKM Cblio Buxa gosenu Ao obwo 3a MKOHOMMKaTa CBMBaHE B
3aeTOCTTa M HamaNeHWe Ha pasnonaraemua goxon. ToBa MOXe Aa pesynTupa BbB
B/IOLIABAaHE HA KPeAWTHOTO KayecTBO Ha nopTtdeina Ha EmuteHTa n aa poseae Ao no-
BMCOKM OT O4aKBAHWUTE U UCTOPUYECKM HabntogaBaHUTe KpeauTHU 3aryou.

7 Bank of Greece, Note on the Greek economy, 11 anpun 2025 .
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UHdnaynoHeH puUckK

NHONAUMOHHUAT PUCK Ce peanusupa Ypes peayuupaHe Ha peanHua NIMXBEH [0X04 OT
JIMXBOHOCHUTE aKTMBWU B pe3ynTaT OT yCKOpeHWe Ha WHbNaumata, Koeto baHKaTa He e
cnocobHa CBOEBPEMEHHO Aa OTPasu B /IMXBEHUTE MPOLEHTU MO NpeasaraHuTe OT Hesd
KpeauTHu npoayktu. OT cTpaHaTa Ha OaHKOBWUTE MacuBM, ycKopeHwe B MHAaumaTa
HamansnBa peasHaTa CTOMHOCT Ha JIMXBEHUTE Pa3XoaM.

Mopaan OTHOCUTENHO NO-KPaTKMUTE CPOKOBE Ha KpeauTUTe, KoUTo EMUTEHTHT NpeaocTaBss,
61 cnegBano HeroBaTa AeWHOCT Aa 6bAe M3N0XKeHa NOo-orpaHMYeHo Ha MHAALMOHEH
pUCK. B cbuwoTo Bpeme, obaye, npoayKTUTe Ha EMuTeHTa ca npeguMmHO ¢ PUKCUPaAHU
JINXBEHW PaBHWULLA, KOETO MpaBM CTOMHOCTTA Ha KpeaAuTUTe MO-4yBCTBUTENHA KbM MO-
pPe3KM U3MeHeHUA B MHpNauuaATa.

ToM KaTo baHKaTta Mma AeMHOCT M3BbH bbarapua, a nopTPennsbT M OT LLEHHU KHUXKA
CbAbpPrKA 3HAYUTENHM NO pPa3Mep EeKCNo3MUMU KbM ObArOBM LEHHW KHUXKA Ha
YyXKAEeCTPaHHN eMUTeHTH, baHKaTa e 310XKeHa Ha PUCK OT NOBMLLABaLLATa ce MHGAALMA U
B ApYru AbprKaBu (PymbHUA, Mbpuns, XbpeaTcka, YepHa Mopa, Cbpbusa, Typuma, u ap.).

He Ha nocnegHO MACTO, pbCTa Ha MHGNAUMATA, KOETo ce Haboaasa oT HayanoTo Ha 2022
r., peayumpa peanHua pasnonaraem A0X0Z Ha KpeauTonoayyatenure, Koeto 61 morno ga
ce 0Tpasu HeraTMBHO Ha CMNOCOBHOCTTa MM Aa noracABaT PeAOBHO CBOUTE 3a4b/IKEHUA U
cnefoBateNHO Aa AoBede A0 NO-BUMCOK MNPOLEHT Ha HeobCNy:KBaHWUTE Kpeautu B
noptdeina Ha baHKkaTa OT oYyaKBaHMATA Ha nocneAHaTa. B momeHTa He ce Habnwoaasa
TakaBa TEHAEeUMs, HO € Bb3MOKHO B bbZelle ToBa A4a ce 0TPasun Ha NiaTerKecnocobHocTTa
Ha HAKOM OT KpeauTonydyaTenuTe Ha baHKaTa.

CpegHoroamwiHata uHdnaumsa npes 2024 r. cnopen XUML, 6ewe 2.6%. Ovaksa ce
YCKOpeHue Ha cpeaHoroguiiHata nidnayma npes 2025 r. go 3.6%. Han-ronam npuHoc ce
0YaKBa Aa MMaAT UeHUTE Ha YCAYrnTe, caenBaHun oT XpaHuTe. EHeprniiH1Te CTOKM ce O4YaKBa
03 UMaT oTpuLaTeneH NPMHOC NPeABUA, OY4aKBaHMA CMak Ha MeXAyHapoAHUTE LLEHWN Ha
cyposusa netpon. Mpes 2026 r. ce o4yakeBa cpegHoroguHaTa MHpNAaumua aa ce ceme Ao
2.2%.2

BanyrteH puck

BaHKaTa e M3noKeHa Ha PUCK OT HEBNAronpUATHO M3MEHEHWE Ha BA/lyTHUTE KypcoBe Ha
AbP)KaBUTE, Ha YMUTO Mas3apu TA OMepupa, B CNeACTBME OT AEUCTBMETO HA Pas/INYHU
daKTopH, B T. Y. M BaNlYyTHO-KypCOBATa NOIUTUKA HA TE3M AbPXKABM.

Hapega c puckoBeTe, CBbp3aHM C HETHATa OTKPUTa Ba/lyTHA No3uLMA Ha baHKaTta (mons, BUXK
puckoB ¢akTop ,baHkama e usznoxceHa HaA PUcK om Hebaa2oMpuAMHA MPOMAHA HaA
s8as;ymHume Kypcose“ no-rope), paska obesLeHKa Ha Kypca Ha mecTHaTa BanyTa 6u morna
Aa npeausBuKa cuneH MHPNAUMOHEH HAaTUCK U MKOHOMMUYECKM CbTPeCceHMA Ha nasapa,
KOEeTo Aa AoBeJe A0 NOHUXKaBaHe Ha peasiHMA pasnosiaraem Aoxo4 Ha HaceneHueTo u aa

8 MaKpOMKOHOMMYECKa NPOrHo3a Ha MnHMCTepCTBO Ha duHaHcuTe, nposeT, 2025 T.
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[oBejie 0 NO-BUCOK KOHCEPBATU3bM B MOBEAEHMETO HAa MKOHOMMUYECKUTE CYOEKTH, KOeTo
[a gosee A0 BNAOLIAaBaHe Ha pe3ynTaTtuTe Ha EmuteHTa.

Cnepga ga ce ma npeasua, Ye B nepmoga ot 1 aHyapum 1999 r. go 10 onm 2020 r. KypCobT
Ha Obarapckus nes bewe ¢UKCMpaH KbM €BPOTO (cnen npeycTaHOBABAHETO Ha
M3MON3BAHETO HAa repMaHCKaTa MapKa) B pe3ynTaT OT BbBEXKAAHETO HA PEXMM Ha NapuyeH
CbBeT (T.Hap. BanyTeH 6opa) B cTpaHaTa npu GUKCMpaH BanyTeH Kypc oT 1,95583 nesa 3a 1l
eBpo. KaTo nocnegHa ctbnKka npeau npuemaHeTo Ha bbarapua 8 EBpo3oHara, Ha 10 tonaum
2020 r. 6barapckmaT nes bewe npuet B MexaHM3ma Ha obmeHHUTe Kypcose (Exchange
Rate Mechanism Il nan ERM Il) npu ueHTpaneH Kypc Ha NieBa KbmM €BPOTO, onpeseneH
e4MHOAYWHO OT MMHUCTPUTE Ha (PUHAHCUTE HA Abp)KaBUTE 4YNeHKM Ha EBpO30HaTa,
EBponeickata ueHTpanHa 6aHKa U MUHUCTPUTE HA PUHAHCUTE M TYBEPHbOPUTE HA
UeHTpanHuTe 6aHKM Ha Kpancteo JaHua n Penybaunka bvarapums.

Kbm pgatata Ha HactoAawmAa lNpocneKkT LEeHTPasHUAT KYpC Ha /ieBa KbM eBPOTO OCTaBa
HEeNnpPoOMeHeH 1 e paBeH Ha PpUKcHMpaHuAa BanyTeH Kypc ot 1,95583 nesa 3a 1 eBpo. B Ta3u
BPb3Ka 6brapCcKOTO NPABMTENCTBO € NOEI0 EAHOCTPAHEH aHTaXKMMEHT Aa NoAAbPKa TO3M
LEeHTpasieH KypcC 3a Lenns Nnepmoa Ha yyactme Ha ctpaHaTta B ERM Il, oo HeMHOTO BAn3aHe
B EBpo3oHaTa. HesaBMcMMO OT TOBa, YC/IOBMATA 33 y4yacTme B MexaHM3mMa Ha 06MeHHUTe
KypcoBe NpeaBuXKaaT Bb3MOMKHOCT 3@ CTaHAAPTHWU OTKAOHEHMA OT LLeHTPaAHMA KypC Ha
NleBa KbM €BPOTO B AManasoH OT naoc/MUHYC 15%, KaTo PUCKBLT OT HAcTbMNBaHE Ha
nogobHN OTKNOHEHWA He MoXe pga 6bae M3UAN0 eNMMMHMPAH OT eAHOCTPAHHUA
aHra*kKMMeHT Ha 6bArapcKoTo NPaBMTE/NICTBO 3a NOAADbPAHE HAa T.HAp. BanyTeH 6opa,.
MaKap U ManKko BEPOATHWU, eBeHTYyanHU GAYKTyaLMM Ha NPUIOHKUMUA OOMEHEH KypC HA
NleBa KbM €BpOTO HUXa Moraun Aa npeam3BnMKaT MIKOHOMWYECKM LLOK B CTpaHaTa (Hanpumep
npu obesueHABaHe Ha neBa) c HebnaronpuATHM nocneauum 3a EmuTeHTa.

BanyTHMAT peXkMm Ha Apyrva OCHOBeH nas3ap Ha baHKata — PymbHMA — e pexkuMm Ha
KOHTponupaHo nnasaHe (managed float)?, KoopAUHMPAHO € MHBNALMOHHUTE LEAN Ha
LueHTpanHaTta 6aHKa. Taka, N0 OTHOLWEHME Ha PyMbHCKaTa f1es;, EMUTEHTBT € U3/I0XKEH Ha
PUCKOBE, CBbP3aHM C NasapHUTe GpakTopu, onNpeaenalm Kypca Ha NeaTa, KakTo U Ha PUCK
OT NPOMAHA BbB Ba/lyTHO-KYPCOBUA PEXKMUM.

Puck ot BnowaBaHe Ha KpeanTHuAa peﬁTMHr Ha AbpiKaBaTa

B cBOATA A€MHOCT EMUTEHTBLT € U3/10XKEH Ha PUCK OT BNOLLIABAHE Ha KPeaUTOCNocobHOCTTa
Ha AbpXKaBUTE, YNUTO Na3apu ca OCHOBHM 3a Hero. MOHUKABAHETO Ha KPEAUTHUA PENUTUHT
Ha Abp’KaBUTE NO NPUHLMN PEe3yaTMPa B NOBULLIEHME HA MPEMMUUTE 33 KpeauTeH PUCK,
KOMTO WMHBECTUTOPUTE M3UCKBAT 32 MHBECTULMUTE Ce B aKTMBM Ha BbMNPOCHWUTE Nasapw,
KoeTo 61 Mmorno Aa gosese A0 NOBMLWABAHE HA LeHaTa Ha GMHAHCUpPaHe Ha EmuTeHTa n
CNefoBaTe/IHO A0 NO-BUCOKM OT OYaKBaHUTE pPasxoaum.

9 M3TOYHUMK: HaunoHanHa 6aHKa Ha PymbHMs; https://www.bnr.ro/Exchange-rate-regime-of-the-leu--3648.aspx
(MHbopMmaLmaTa Ha To3m yebcaltT He e YacT oT [lpocneKTa 1 He e MHKOpPNopMpaHa Ypes npenpawaHe B Hero).
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BnowaBaHeTo Ha KpeauTHUA PEUTUHT Ha AbprKaBaTa 61 morao Aa aosede u Ao 3abasaHe
AW crnag, B UKOHOMUYECKUA PacTeX Ha CTPaHaTa, KaKTo M (Npwu paBHU Apyru ycnosua) 4o
obe3ueHKa Ha Kypca Ha HauMOHanHaTa M BanyTa. Kbm aaTtaTta Ha lNpocnekTa To3mn edekr e
NPUNOXUM B NO-TONAMa cTeneH 3a PymbHMA M B NO-ManKa cteneH 3a bbarapus, ¢ ornes
HenHoTOo yyacte B ERM Il npu PuKcMpaH LeHTpaneH Kypc Ha fieBa CNpAMO eBpOTO U
O4YaKBAHOTO MpMemaHe Ha CTpaHaTa B EBpo3oHaTa, M Mbpums, B KOATO €BPOTO Bedve e
npueTo 3a eguHcTBEHA oduumanHa BanyTa. ToBa OT CBOA CTpaHa MOXKe ga aosene A0
HebnaronpmMATHN N3MeHeHUA BbB PUHAHCOBUTE pPe3ynTaTh Ha EmuTeHTa.

Monutnyeckmn puck

MONUTUYECKUAT PUCK Ce CBeXAa A0 3abaBeH MKOHOMMUYECKU PacTeXK UAN MKOHOMUYECKU
cnaj, cneacteue OT MOJIMTUMYECKM PEXKMM, KOWTO BAolaBa BGU3Hec cpegata MM TaKbBs,
YMATO MKOHOMMYECKA NOJIUTUKA € HeACHA. AKO B elHa MKOHOMMWYECKa CUCTEMA Ce Cb3aaje
HECUTYPHOCT — OTHOCHO ¢MCKanHaTa WU/MAM napuyHaTa NOJIMTUKA, BbPXOBEHCTBOTO W
HanaraHeTo Ha 3aKOHa, HUBOTO Ha KOPYNUMA N BIOPOKPATUYHUTE YTEKHEHMA U AP. — TOBA
MO’Ke Oa AoBefe A0 Cnaj B MHBECTUUMWUTE, M3TMYaHE Ha KanuTaau OT cTpaHaTa M no-
KOHCepBaTMBHO NoBeAEeHUE OT CTpaHa Ha MKOHOMMYECKUTe cybeKkTn. ToBa OT CBOA CTpaHa
MO’Ke Aa aosege A0 3abaBAHE B MKOHOMWMYECKMA PacTeX WUAM MKOHOMUYECKM cnajg w
HamansBaHe Ha 3aeToCTTa WM pasnosiaraeMmuTe A0X04M, KOETO A3 NMOHMXMU TbPCEHETO Ha
3aeMeH pecypc OT CTpaHa Ha KAneHTUTe Ha baHKaTa 1 ga BAoWwM KpeamMTocnocobHOCTTa Ha
KAneHTuTe Ha EmuTeHTa. KaTo KpaeH pesynTaT, B CIeACTBME OT Ta3n HecurypHocT baHKaTa
61 morna ga peanusmnpa no-cnabv GUHaAHCOBU PE3YNTATU OT OYAKBAHUTE.

Tobli KaTo baHKaTa onepupa Ha TPM OCHOBHM Nasapa, a UMeHHO B bbarapua, PymbHUA ©
Mpuns, gerHocTTa M U AeMHOCTTa Ha HelHU [bliepHU APYNKECTBa € WM3/I0XEeHa Ha
NOJIMTUYECKUA PUCK B TE3U TPU CTPAHM.

B Ta3n Bpb3Ka cneaga Aa ce otbenexu, ye cnen NonuMTUYeckaTa Kpusa B bbarapus
nocnegHuTe TpW roAMHKW, OOBena A0 MNPOBEXAAHETO Ha MHOMXeCTBO W3BbHpeaHU
napaameHTapHM n3bopu 1 Ha3HayaBaHe Ha peauua cnyxebHn npaBuTencTea, B pesyntaT
OT nocneaHuTe NpPoBeAeHM M3BbHPEeAHW Nap/faMeHTapHW u3bopu B bbarapua Ha 27
oKTomBpwu 2024 1., Ha 16 aHyapu 2025 r. bewe chopmMpaHO pefoOBHO NPABUTENCTBO OT
TpunapTuitHa Koanmuua ot NEPB — CAC, BCM — ObeanHeHa nesunua n Mma Takbs Hapog, ¢
NbpBOHAYaNHaTa NogKpena Ha [lemokpauma, npasa 1 ceoboam (KoAaTo nocneasallo belwe
oTTerneHa). Nopaan pPasHONOCOYHUTE MOAUTUYECKM MPOrpamu U NPUOPUTETU HA Tesu
NONNTUYECKM MAPTUN U KOASIULUK, HE € HAaNULLE CUTYPHOCT, Ye cPopMUPAHETO HA HOBOTO
NPaBUTENCTBO LWe AoBeae A0 NOAMTMYEeCcKa cTabunHocT. B cnyvaid ye e Hanuue HoBa
napnameHTapHa Kpu3a, TOBa MOXe Aa JoBefie A0 HEBb3MOMKHOCT 33 MNpPOBEXAaHe Ha
nocnefoBaTeHA 3aKOHOAaTe/IHAa NOINTUKA, NPUeMaHe Ha BaXKHU 3a Penybavka bbvarapus
3aKOHM M cna3BaHe Ha CTpaTernyecku 3a CTpaHaTa NPUoOpUTETU, BKAKOYUTESTHO OTHOCHO
npucbeaMHABAHETO Ha CTpaHaTa Kbm EBpO30HaTa, a OTTam M A0 PA3KO BAOWABaHe Ha
6u3Hec cpeaaTa, B KOATO baHKaTa paboTtun. CneposatenHo baHkaTa moxe Aa reHepupa no-
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HMUCKN MPUXOAM OT OYaKBaHUTE UAM GMHAHCOBOTO M CbCTOAHME MOXe Aa b6bae 3acerHaTo
Nno APYr HA4YMH.

MpoeBponenckMAT KMeT Ha byKypel, Hukywop [aH cnevenu Ha 18 mait 2025 r. moxe 6u
Hal-BaXKHUTEe npe3naeHTckuTe u3bopn B PymbHMA 3a nocnegHute 35 roguHm,
nobexaaBankun KpaiHogecHus nonyauct Oxopaxe CumnoH. U3bmupaHeto Ha [laH OKasa
NONOXUTENHO BAUSHUE BbpXy GMHAHCOBUTE Mas3apu WU Hamansea pPUCKBuUsS npodua Ha
CTpaHaTa W MasapHaTa BOJIATU/IHOCT. PyMbHCKaTa BanyTta - JeATa, MOCKbMHA Ha
MeXKAyHapoaHUTe nasapu ¢ nosede oT 1%, cnep, KaTo CTaHa ACHO, Ye LEHTPUCTKUAT
KaHangaT Hukywop [aH neyenn npesmaeHTckuTe m3bopu. [aH HOMWHMpA Apyrua
U3KIOYUTENHO NONYASIPEH TEXHOKPAT, Anaep Ha JinbepanHata naptus Mnve bonoxaH 3a
npemuep n cumtaHo ot 23 toHu 2025 r. bonosiH copmmpa n yupeamnm HOB NPOEBPOMNENCKHU
KabuHeT B PymbHUA. lNpaBuTencTtBoTo Ha bonosAH 3anbaBa AbArorogMWwHMA NOJNTUYECKN
BaKYyM U LLie HAaCO4YM YCUNATE CU KbM pa3pelliaBaHe Ha HEOTNO0XKHN dUCKaIHU npobaemu
— no-cneumanHo boaetTHmnsa aeduumT Ha PymbHUA, KOMTO B MOMEHTA € Hal-BUCOKMUAT B
EC -8.7% Kbm Kpas Ha 2024 r. Cbc cMNHO NapaamMmeHTapHO MHO3MHCTBO (301 oT 464 mecTa),
HOBOTO NMpPaBUTE/NICTBO € B Aobpa no3numa Aa npuaoXu pebopmn — BbNPEKN Ye HAKOMU
MEPKM, KaTo HanNnpMMep yBENMYEHUE Ha AaHDbUMUTE U CbKPALLEHNA HA Pa3XoauUTe, MOXKe Aa
He ce npuemaTt Aobpe oT enektopaTta. MHoronapTuiMHaTa CTPYKTYpa Ha KoanauumsaTta m
NNaHMpaHaTa poTauuAa Ha pPbKOBOACTBOTO OTPA3fBAT LENEHACOYEHU yCuauA 3a
noaabpKaHe Ha cTabUNHOCT M NpeAoTBPaTABAHE HA HALMOHA/THO-NOMNYUCTKOTO BAUSAHME.
Bbnpekn 4ye HenocpeacTBEHUS MNOJIMTUYECKM PUCK HamanaBa cnen u3bMpaHeTo Ha
Hukywop [aH 1 chopmMpaHeTo Ha HOB MPOEBPOMNENCKM NAapAamMeHT ¢ npemuep Unue
BonorkaH, HOBOTO NpPaBUTENCTBO € B TPyAHa MNO3MUMSA, 3alW0TO TPAbBa Aa MNPUNOKMK
CepPUO3HU GUCKATHN MKOHOMMUK, KOUTO CbC CUFYPHOCT HAMA Aa 6vaaT aobpe npuetn ot
enekTopaTa. 3abaBAsHETO Ha MKOHOMMUYECKaTa CTabMNHOCT M HecurypHaTa NOAUTUYECKA
ob6CcTaHOBKa, mMorat ga ce OTPa3AT Ha PeHTAabUNHOCTTA M PUMHAHCOBOTO CbCTOAHME HA
BaHKaTa, TbM KaTo 3HaAYMUTE/IHA 4YacT OT aKTUBMTE W 3aAb/IKEHMATA Ha EmuTeHTa ca
OEHOMUHMPAHN B NeEN.

PUCKOBE, CBbP3AHU C OBJIMTAUNNTE

AymunTe n n3pasnTe, KOUTO Ca U3MON3BAHKN B TO3U pa3den U He ca aedUHUPaAHM Ha ApYro
MACTO B [pocneKTa, MMaT 3Ha4YeHMEeTo, KOETO UM e NpuaaaeHo B YcnoBuATa Ha EmucusaTa.

PUCKOBA KATEropua 1 - PUCKOBE, CBbP3AHU C XAPAKTEPUCTUKUTE HA
OBJ/IUTALNUTE

MHBecTuTOopute B O6AMraumMm ca WM3N0XKeHM Ha PpuUcK EmuteHTBT Aa uspage
AONb/IHUTENIHU ADBATOBM MHCTPYMEHTUM WAM Aa noeme AOMbAHUTENHU (UHAHCOBU
3a4b/IKeHua
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Bb3MOXKHO € Aa He ca Ha/iuue orpaHUyYeHusa (40roBoOpHU UAKN APYrM) BbPXY pa3sMmepa Ha
AbATOBUTE UNU APYTU 3a4b/IKEHUA, KOUTO EMUTEHTHT MOXKeE (MM MOXKe [a e ANbXKeH) Aa
nspage, 3aeme U/mMan ga noeme, KOUTo Aa 6bAaT C PaHr, paBeH WAK NO-BUCOK OT TO3M Ha
Ob6nuraunure.

BcAKO M3aaBaHe Ha TakMBa MHCTPYMEHTU U/UAW BCAKO NMOEMaHe Ha TaKMBa 3a4b/IKEHUA
MOXe f[a Hamanan cymaTa, Bb3CTAHOBMMA HA npuTexatenuTte Ha obauraumum npwm
npekpaTuTenHa npoueaypa Ha EmuteHTa.

Peaunua acnekTU Ha HAYMHA, NO KOMTO LWe ce Tb/IKyBaT u3nckBaHuATa Ha PKU u Ha BRRD,
OCTaBaT HECUTYPHU U MOXKe Aa Noasexart Ha NPoOMAHA

MHoOro ot nocoyeHuTe TepmuHKU B YcnoBmATa Ha EmuUcmMATa 3aBUCAT OT OKOHYATENHOTO
Tb/IKyBaHe u npuaaraHe Ha PKMN n BRRD. PKU e cnokeH Habop oT npasuna un pasnopesnbwm,
KOWUTO YyCTAHOBABAT peauL,a HOBU M3UCKBAHWUA, HAKON OT KOUTO BCE OLle ca B npouec Ha
BbBENXKAAHE, a APYrK BEepOoATHO We 6baaT usmeHeHn B 6baelte. Bbnpeku ye PKU e npako
NPUAOKMM BbB BCAKA AbprKaBa-yneHKa Ha EUM, PKU npepBuKga Ba*KHU BbAPOCK,
CBbP3aHM C TbJ/IKyBaHeTO, Aa 6bAaT AOMNBAHUTENHO YTOYHEHW 4pe3 3aL4b/IKUTENHM
TEXHUYECKN CTaHAAPTU U/UAKN generMpaHn NnpaBHM aKTOBE M Ype3 HAaCOKM U OCTaBA HAKOU
APYr1 BBMAPOCKM HA MpeueHKaTa Ha KOMMEeTeHTHus opradH wu/ unam Ha OpraHa 3a
NPecTpyKTypupaHe, B 3aBMCUMOCT OT cay4dan. Mo noaobeH HauuH pasnopenbute Ha BRRD,
BK/IIOYMTENIHO KAKTO Ca TPAHCMOHMPAHM B ObArAapCKOTO 3aKOHOAATENCTBO, TAXHOTO
Tb/IKyBaHe 1 B3aumogelictame ¢ PKM nognerkaTt Ha NOCTOAHHO pasBMTUE M MOraT Aa 6baaT
n3ameHeHu B 6baeLLe.

BcAka npomAHa B 3aKOHUTE WAW  pasnopeabdbute, B npunoxumoro MMUCKIM3
3aKoHO[ATENCTBO, MW BCAKA NPOMSAHA B NpUAaraHeTo uam opuLmManHOTO MM Tb/IKyBaHe
MOXKe Npu onpeaeneHn obctoaTeNcTsa Aa AoBeAe A0 YNparkHABaHe Ha onuma oT EMuTeHTa
3a obpaTHO M3KynyBaHe Ha O6aAMraunmTe U3LANO, HO HE U YacTUYHO. AKo 6baaT obpaTHO
nskyneHu, Ob6bauraymuTe We npecTaHaT aa 6bpat B obpaluieHue, Koeto 6u morno
CbLLLECTBEHO 4a 3aCerHe MHBECTUTOPUTE, KAaKTO U A3 HAKbPHU TEXHUTE MHBECTULMOHHMU
CTpaTernn n Lenu.

TaKaBa 3akoHoAaTe/IHa U PerynatopHa HECUTYPHOCT MOXe Aa NoBaMae Ha cnocobHOoCTTa
Ha WHBECTUTOPUTE Aa OUEHAT ToyHo Ob6auraumuTe M cnepoBaTeNIHO Aa NOBAMAE Ha
nasapHaTa ueHa Ha Obauvrauuute npeaBui, cTeneHTa M Bb3AEWCTBMETO Ha efHa MAM
rnoBeyve pPerynaTtopHu UaM 3aKOHOAATENHM NPOMEHMN.

Mputexaten Ha obaurauum moxke pa 3arybum uanata cu uMHBectMuma B Obaurauum,
BK/JOYUTENIHO MMaBHULATA MAKOC LANATa HaTpynaHa, HO HenJaTeHa /IMXBa, B Cly4yal ye
OpraHbT 3a NPeCTPYKTypupaHe ynpaXHU onpegeneHn CBOM MNpaBoOMOLWMA CNPAMO
baHKara B cborBeTcTBue ¢ MUCKI3 3akoHopaTencrsoTo

Ob6auraunmnTe moraT Aa 6baatT NnpeameT Ha obesueHABaHe Uaun npeobpasyBaHe B cOOCTBEH
Kanutan Ha baHKaTta (M3uAN0 MAKM YAacTUYHO) Npu obcTosTencTBa, NPU KouTo OpraHbT 3a
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npecTpykTypupaHe (Bbarapckata HapogHa 6aHKa) 61 onpeaennn No cBoe yCMOTPEHMUE, Ye
baHkaTa e npobaemHa nan e BEPOATHO Aa CTaHe NpobaemHa.

[naHoBe 3a 8b3CMAHOBABAHE U MPECMPYKMYPUPAHE

B cvotBetctBme ¢ u4n.6 ot 3BIMKUUM, EmMUTEHTBT CbCTaBA M noAaabp)Ka naaH 3a
Bb3CTaHOBABAHe, nNpeABMXKAalL, AOeNCTBMA W MepKKW, KouTo baHkata cnegsa pAa
npegnpueme 3a Bb3CTaHOBAABaHe Ha GPMHAHCOBOTO CU CbCTOAHME B CyYald HAa 3HAUYUTENHU
dvHaHCOBM 3aTpygHeHMA. EMUTEHTBT M3BbPLUBA Mperies M akTyaansauma Ha naaHa 3a
Bb3CTaHOBABAHE HAW-MANKO BEAHBLXK FOAULIHO WAWM cneg, NPoMsAHa B npaBHATa ¢opma,
CTPYKTypaTa Ha ynpas/eHMe Uan opraHmM3aLMoOHHaTa CTPYKTYpa, TbProBcKaTa AeMHOCT Uan
$MHaAHCOBOTO CbCTOAHUE HAa EMUTEHTA, KOUTO BMxa MOTAKM Aa MMAT CbLLeCTBEH eDEKT BbPXY
NNaHa 3a Bb3CTAHOBABAHE WM 6BMxa M3MCKanu npomaAHa B Hero. MoaabpKaHeTo Ha
aKTyaneH nnaH 3a Bb3CTaHOBABAHE, KAaKTO M HAaCTbNBAHETO HA 0BCTOATENCTBA, Hanarawm
HeroeaTa aKTya/M3auua No-4ecTo OT BeAHBLXK roguwHo, obycnasAaT HeobxogMmocTTa OT
YNpPaBAEHCKN pecypc M NoanbpKaHe Ha MepcoHan ¢ Heobxoammata KBanuduKauma u
Kanauurer.

BHBE B KayecTBOTO M Ha OpraH 3a NPecTPyKTypupaHe, OTTOBOPEH 3a NPECTPYKTypUpPaHeTo
BbB Bpb3Ka C EMUTEHTA, Npuema niaH 3a NPecTpyKTypupaHe No oTHoweHWe Ha baHKaTa,
npeasuvKpall, AencTBUA 3a NPecTpyKTypupaHe, Kouto OpraHbT 3a NpecTpyKkTypupaHe
MOXKe fa npeanpueme, ako baHkaTta e npobiemHa Uan e BepPOATHO Aa cTaHe npobaemHa.
Mpn W3roTBAHETO HA NaaHa 3a MNpPecTpykTypupaHe Ha EmuteHta, OpraHbT 3a
NPecTpyKTypupaHe uaeHTMGUUMpPa BCUYKM CbLLECTBEHM NPEYKM Npes Bb3MOXKHOCTTA 3a
NPecTPyKTypupaHe u, Korato e HeobxoAMMO M NPONOPLIUOHANHO, O4YepTaBa CbOTBETHUTE
AEeNCTBUA 3a TOBA KaK Te3u npeyku moraT ga 6baaT usberHatu. Korato e Heobxoammo,
OpraHbT 3a NPeCcTPYKTypUpaHe MOXKe 4a M3MCKa OT EMUTeHTa aa npeacTaBm npeanoxKeHme
33 Bb3MOXXHM MEPKM 3a CNpaBsaHe AW NpemaxBaHe Ha Te3u Npeykun. ToBa Moxe Aa aosese
A0 NPOMEHW B NPAaBHUTE UM ONEepPaTUBHUTE CTPYKTYPU Ha EMUTEHTa MK Ha KoeTo 1 Aa e
APYKECTBO OT rpynata My, KOETO MOKe Aa A0BeAe A0 BUCOKM TPaH3aKLUMOHHM pa3xoam
WM MOXKe Aa Hanpasu 6usHec onepaunuTe Ha EMUTEHTa UaM HeroBoTo dMHAHCKMpaHe no-
CKbnU. OpraHbT 3a NPECTPYKTYPUpPaHE MOXKE CbLLO TaKa Aa U3McKa oT EmuteHTa ga noeme
OOMbAHUTENHM 3a4b/IXKEHUA Ha Pas3/IMYHKM HMBA. TOBAa MOMXKe Aa AoBefe A0 MOo-BUCOKMU
KanuTtanosBMm UM ¢UHaAHCOBM pasxoanm 3a EmuteHTa M B pesyntar ga ce OTpaswu
HebnaronpusaTHO BbpPXy neyanbute Ha EmuTeHTa M cnocobHocTTa My Aa WM3Mb/HM
3aab/KeHuATa cn no O6aunraymmte. OpraHbT 3@ NPECTPYKTYPUPAHE MOXKe CbLLO Taka Aa
M3MCKa OT EMUTEHTa ga OrpaHuyM WAM NPEKpPaTU KOHKPETHM CbLUEeCTBYBalUM MAU
npeasioXXeHn AenHOCTM MAW Aa OrpaHuyYM UKW NPeaoTBpPaTU PasBUTMETO Ha HOBU MAM
cbllecTByBalWM OU3HeC HanpaBnaeHMa MM npodaxkbaTa Ha HOBM WM CbLLECTBYBALLM
npoayktu. ToBa CblO MOXE Aa HamanuM NoTeHUManHuTe nedyanbu Ha EmuteHTa M
Bb3MOXHOCTTa Aa naawa Anxeun no Ob6auraummTe.

lMpasomowjus 3a npecmpykmypupaHe
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3BMKNUM npepoctaBa Ha OpraHa 3a NpecTpyKTypupaHe LWUPOKM MpaBomMolma 3a
npunaraHe Ha MepKK 3a NPECTPYKTYpUpaHe No OTHoWeHMe HAa BaHKKN, KOUTO OTroBapAT HA
YyCNOBMATA 33 NPECTPYKTYpUpPaHe, KOETO MOXKe Aa BKOYBA (6e3 orpaHnyeHne) npoaaxkba
Ha 6u3Heca Ha HaHKaTa, OTAEeNAHE HA aKTMBM, 3aMfAHA MAWM 3amecTBaHe Ha BaHKa KaTo
ONBXKHUK NO OTHOLIEHWE Ha AbATOBUM UHCTPYMEHTU, MPOMEHU B YCNOBUATA Ha ObJTOBU
WHCTPYMEHTU M NpPeKpaTABAHE Ha NIMCTBAHETO M AOMYCKAaHe A0 Tbprosma Ha GUHAHCOBMU
WHCTPYMEHTW,  Ha3HayaBaHe Ha  W3BbHPeAHO  ynpaBieHMe (B  peXxum  Ha
npecTpykTypupaHe). OcseH ToBa 3BMKUWNIM npepoctassa Ha OpraHa 3a NpPecTpyKTypupaHe
NpPaBoOMOLLMETO Aa rapaHTUPa, Ye KanmuTanoBUTE UHCTPYMEHTU N onpeaeneHun Npuemnnsu
3a4b/KeHua (Kato Obaurauumute) noemat 3arybuTte, KoraTo eMUTMpalaTa MHCTUTYLMA
M3NbJHM YCNOBUATA 33 NPECTPYKTypupaHe, ype3 obesueHaBaHe mnm npeobpasyBaHe B
COBCTBEH KanuUTan Ha TakKMBa UHCTPYMEHTM.

Te3an npaBomowMmATa NO npunaraHe Ha WMHCTpymeHTa 3a cnogensHe Ha 3arybu ca
npegHasHayeHW Aa ce ynpaxkHAT npean MOMEHTa, B KOMTO MoXe Aa 6bae 3amnoyHaTo
NPOu3BOACTBO NO HECbCTOATENHOCT MO OTHOWeHMe Ha EmuTteHTa. Bbnpeku ue
NPUNOXMMOTO 3aKOHOAATE/ICTBO NPEeABMKAA YCNOBUA 33 YNpPaXKHABAHE HA NPAaBOMOLLUA
33 NPECTPYKTYpUpaHe, a HacoknTe, NybamMkyBaHu ot EBponelickusa 6aHkos opraH (,EBO*),
onpefenat OOEKTUBHWUTE eNeMeHTM 3a onpeaendaHe Aanun AafeHa WMHCTUTYUMA e
npobnemHa WaAM e BepoATHO Ja CTaHe npobnemHa, He e curypHo Kak OpraHbT 3a
NPecTpyKTypupaHe 61 OLEHWN TaKMBa OBCTOATENCTBA BbB BCEKM KOHKPETEH CLeHapui
(npean pa e OTKPUTO NPOM3BOACTBO MO HECBLCTOATENHOCT), 3acAraw, EmMuteHTa u npwm
B3EMaHETO Ha pelweHWe Aanun p[a ynparkHW npaBomoline no obesueHaBaHe WM
npeobpasyBaHe, MAM Aa npeanpueme AeWUCTBMA MO NPeCcTpyKTypupaHe. OpraHbT 3a
NPecTPyKTypMpaHe Cbllo He e ANbXeH Aa NpeaocTaBA npeaBapuUTeNHO M3BECcTMEe Ha
nputexatennte Ha O6auraumMm 3a CBOETO pelleHMe Aa YNpaKHW npaBomowMA 3a
NPecTPyKTypupaHe, UaM npunaraHe Ha MHCTpymeHTa 3a cnogensHe Ha 3arybu. MNopagu
ToBa npuTexatenute Ha O6aAuraumm moXKe Aa He ca B CbCTOAHME Aa npeaBuasT
BEPOATHOCTTA OT YMNpa*KHABaHE Ha TaKMBa MPaBOMOLLMA, HUTO NOTEHUMANHMA edeKT oT
BCAKO YNpa)KHABaHE Ha TakuMBa MNpaBoOMOWMA BbpXy EmMuTeHTa WAM npasBaTa Ha
nputexatenute Ha O6auraumm Bbpxy Obauraymmre.

Mpu npunaraHeto Ha WMHCTpymeHTa 3a cnogensHe Ha 3arybu m ynpaxKHABAHETO Ha
NPaBOMOLLUATA 33 MPECTPYKTYPUPaAHE, BKAOYUTEIHO NOArOTOBKATA U NPUAAraHETo UM,
OpraHbT 3a NPECTpyKTypupaHe He nognexu Ha (i) M3MckBaHMA 3a nonyyaBaHe Ha
ofobpeHne nnm cornacue Ot KOETo U Aa e Ny6AMYHO UAM YaCTHO nLEe, BKAOYUTENHO, HO
HEe CamoO, OT NpUTeXaTenutTe Ha aKUMM WAN AbATOBU UMHCTPYMEHTW, MAW OT ApYyru
Kpeautopu, ocBeH KoraTto ce npunara 4yn. 4 ot 3BMNKUUI, KakTo e nocovyeHo no-gony, u
(i) npoueaypHM N3MCKBAHMA 33 YBEAOMABAHE Ha BCAKO /INLE, BKAOYMTENHO KAaKBOTO M Aa
6MN0 M3NCKBAHe 3a Nyb6/MKyBaHe Ha yBeAgom/eHWe uan odepTa UAM 3a NogaBaHe UK
perncTpMpaHe Ha onpegeneH AOKYMEHT Npu AafeH OpraH, KOWUTO WMHaye b6uxa ce
npunaraan No cunata Ha NPUNOXKUM 33aKOH, AOrFOBOP WAW APYro, C U3KAKYEHUEe Ha
yBegomaeHmnATa no ya. 113 nun. 115 ot 3BMKNUI 1 no 3akoHa 3a AbpKaBHUTE NOMOLLU U

64



npaBHaTa pamka Ha EBponeickns cbio3 3a AbprkaBHaTa nomoll,. MNo-cneumanHo, OpraHbT
32 MPecTpyKTypupaHe moXe a3 YNparkKHM NPaBOMOLLMATA CM HE3aBUCMMO OT BCAKO
OorpaHW4YeHne UAN U3UCKBAHE 3a CblNacue 3a NPexBbp/siHE HA BbMNPOCHUTE GUHAHCOBMU
WHCTPYMEHTM, NpaBa, akTUBU UK NACUBKU, KOUTO MHaYe Bxa Mmorau ga ce npuaarar.

MN3KkntoueHne oT ropHoTo npeasuxaa yn. 4 ot 3BMKUUIM, cbrnacHo KOMTO peweHunsaTa Ha
OpraHa 3a NpecTpyKTypupaHe 3a npegnpvemaHe Ha AeMUCTBMA NO NPECTPYKTYpUpaHe 1 3a
npunaraHe Ha UHCTPYMEHTU 33 NPECTPYKTypUpPaHe NoAsexaT Ha ogobpeHne OT MUHUCTBPA
Ha pUHaHCKUTe, KoraTo (i) oKasBaT uan morart Aa AoBeaaT 40 Heb1aronpmATHO Bb3AencTBne
BbpXy nyb6anyHute ouHaHcK; (i) mma obocHoBaHa BEPOATHOCT Aa Ce CTUTHe 4o
HeobXo0AMMOCT OT U3MON3BAHE HA AbPKABHUTE MHCTPYMEHTU 3a PUHAHCOBA cTabunmsauma
no rnasa XIV ot 3BMKUUM; nnu (iii) ce B3emat B ycnoBUs Ha CMCTEMHA KPM3a, KOATO 3acara
HAKONIKO MHCTUTYUMM AN Lenmna GUHaAHCOB CeKTop. MUHUCTBPDBT Ha PUHAHCUTE MOXKe A3
opobpn peweHneto uAM ga ro oTxBbpau. [lpu  Heobxoammoct OpraHbT 3a
NPecTPyKTypupaHe MOXKe A3 BHece NPOMEHW B peLleHNeTo B paMK1Te Ha npoueayparta no
oaobpeHue.

OpraHbT 3a NPECcTPyKTypupaHe MOXe Aa ynparkHABa NpaBoOMOLLMA 33 obesueHABaHe U
npeobpasyBaHe 1 Aa Npeanpuema AeNCcTBMA 3a NPECTPYKTYpPUpPaHE, KOraTo e yCTaHOBUA,
ye ca Ha/MLEe eaHOBPEMEHHO CAeAHUTE YCN0BUA:

(a) EMUTEHTDBT e NnpobnemeH Uan e BepoATHO Aa CTaHe npobaeme;

ToBa o03HauyaBa, 4e (i) EMWUTEHTBHT e Hapywun uamM MoXe Aa ce Hanpasu
oboCcHOBAHO npeanonoXxeHne, Yye EMUTEHTHT We M3BLPLWIM HapylleHue, B
pe3ynTaT Ha KoeTo bW npectaHan ga oTroBapA Ha YC/J0BMATA MO JIMLLEH3a CU
cbrnacHo 3KU, BKAOYUTENHO, HO HE CAaMO, 3aLW,0TO EMUTEHTBT € NOHECHA A MMa
BEPOATHOCT Zla NMoHece 3arybu, KOMTO e U34epnaT ueamnsa my cobcTBeH KanuTtan
WK 3HAYMTENIHA YacT OT Hero; u/unum (ii) cToMHoCTTa Ha aKTUBKUTE Ha EmuTeHTa e
No-ma/sika OT CTOMHOCTTa Ha HEeroBuTe 3aAb/IKEHUA WAM MOXKe aa bbae
HanpaBeHO 060CHOBaHO NpeAno/sioXKeHue, Ye B 6M3Ko bbaelle CTOMHOCTTa Ha
HEeroBuTe 3aZb/IXKEeHUA e HaAXBbP/IM CTOMHOCTTa Ha HeroBuTe akTueK; u/mnu (iii)
EMUTEHTBT He e WM3NbAHUA WUAM MOoXKe Aa bbae HanpaBeHo 06OCHOBaHO
npeanonoXxeHue, Yye B 6/1IM3Ko HbAelle HAMA A3 MOXKe Aa U3MbJAHU B CPOK eaHO
WAN noBeYe M3UCKYEeMU 3a4b/IXKEHUSs KbM Herosute Kpeautopw; u/wam (iv)
EMUTEHTBT ce Hy)Kaae oT M3BbHpeaHa nybnnMyHa ¢puHaHcoBa noakpena (ocsBeH
NPV orpaHUYeHM U3KIOUYEHUSA);

(6) HAMa peanHa BEPOATHOCT aNTEPHATUBHM MEPKMU OT CTpaHa Ha 4YacTHUA CEKTop,
HaA30pPHM OENCTBUS M MEpPKM 3a paHHa Hameca uam obesueHABaHeTo, WMAM
npeobpasyBaHe Ha CbOTBETHUTE KaNWUTaZloBU WHCTPYMEHTU M MPUEMINBU
3a4bXKeHnA cbrnacHo 4n.89,an.5 ot 3BMNKUNNM, npeanpmnetn no oTHOWEHME Ha
EmuTeHTa, Aa npeaoTBpaTAT B pasymMeH CPOK HeM3Mb/IHEHME HA 3a4b/IKEeHUATa
My; M
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(B) pencTBMe 3a NpecTpyKTypupaHe e HeobxoAMMO B 06LLECTBEH UHTEPEC.

Cnepn, KaTo ce yCTaHOBM, ye EMUTEHTLT OTroBaps Ha yC/N0BUATA 3a MPECTPyKTypupaHe,
OpraHbT 3a NPECTPYKTYpUPaHE MOXKe [a yNpaXKHU NpaBoMoLLIMATa C1 No obe3ueHABaHe U
npeobpasyBaHe KaTo chasBa C/leAHWUTE W3UCKBAHWA 3a NOpeaHOCT Mpu npuaaraHe Ha
MHCcTpymeHTa 3a cnogensiHe Ha 3arybu:

1. Bas3os cobcTBeH KanuTan oT NbpBU pes;
2. [lonbaHuUTeneH Kanutan oT NbpBu pes;
3. Kanwutan ot BTOpU pes;
4

MogYnHEH AbAT, KONTO He e [lonbAHUTENEeH KanuTan oT NbpBU pes HUTO KanuTan
OT BTOpM pej;

5. OCTaTbKbT OT 3aAb/BKEHUATA, KOUTO crnodenat 3arybu  (BKAKOYUTENHO
O6nuraumuTe) B CbOTBETCTBME C pefia Ha Y/A0B/EeTBOPABAHE HA B3eMaHUATA B
NPON3BOACTBOTO MO HECLCTOATENHOCT, CbOTBETHO ObUrauumTe bmuxa MMaan Ha-
HUCBK pea Ha yaoBaeTBOpABaHe cnel MHCTPYMEHTUTE NOCOYEHU B TOYKKN 1 —4 no-
rope, B cboTBeTcTBMe c yn. 94, an. 1 ot 3bH.

AKO WHCTpyMeHTBT 3a cnogensHe Ha 3arybu 6bae NPUAOXKEH NO OTHOLEHWE Ha
O6nurauuuTe, rnaBHuuata Ha O6avrauuuTe Mmoxke Aa 6bAe HaAMbAHO WMAW YACTUYHO
obesueHeHa UAn npeobpasyBaHa B UHCTPYMEHTU Ha COBCTBEHWMA KanuTaa, BbMPEKU ye
B3EMaHWATa Ha APYrU KpeanTopu Ha EMUTEHTa moXKe Aa He 6baaT 3acerHaTu.

MpuTexkatenute Ha obavrauMm WMaAT CUAHO OrFPaHWYEeHM npaBa BbB BpPb3Ka C
Bb3MOKHOCTTA 43 OCnopBaT M/MAWM Aa TbpCAT NpeycTaHOBABaHE Ha BCAKO pelleHue Ha
OpraHa 3a NpecTpyKTypupaHe OTHOCHO YMPa*KHABAHE HA HEroBuTe NpPaBOMOLLMA 33
NPecTPyKTypupaHe UAN Aa TbPCAT Bb3MOXKHOCT TOBa peleHne ga 6bae npepasrneaaHo
ypes cbaebeH UnM agMMHUCTPATUBEH NPOLLEC UM MO APYr HAYMH. BcAako obesueHsBaHe
nnn npeobpasyBaHe Ha LANATA MM YACT OT FNaBHMLATA Ha KOWTO U Aa € UHCTPYMEHT,
BK/AIOUYUTENIHO HaTpynaHaTa, HO HenaaTeHa /IMXBa MO OTHOLIEHWE HA HEero, BbB BPb3Ka C
npunaraHeTo Ha MHCTpymeHTa 3a cnogensaHe Ha 3arybu He 61 npeacTaBAABaNO Cay4an HA
Heunsnb/HEHWE CcbrnacHo Ycnosuata Ha EmucuaTta. CnepoBaTtenHo BCUMYKKM  CYMM,
obesueHeHn unm npeobpasyBaHM MO TO3U HauyMH, BMXa BUAM OKOHYATENHO 3arybeHu u
nputexatenute Ha O6auraummn 6uxa NnpecraHanM ga MMaT NPeTeHUumn no Tax, He3saBUCUMO
Aann GMHAHCOBOTO CbCTOAHME HA EMUTEHTa € Bb3CTAHOBEHO UM HE.

Mopaau ToBa, Obanraummnte moraT Aa 6vaaT 06eKT Ha 0be3ueHABaHe MaM NpeobpasyBaHe
B cobcTBeH KanuTan Ha EMuTeHTa, KOeTo MoXe Aa AoBefe A0 YaCTUYHA MM UANOCTHA
3aryba Ha mHBecTMumaTa B ObaurauumTe. YnparkHABaHETO Ha TakoBa Npasomouime oT
OpraHa 3a npecTpyKkTypupaHe He Moxe Aa 6bae NpeasuaeHO U BCAKO NpennosioXKeHue
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WM OYaKBaHe 3a TAaKOBa yNpa*kKHABAaHE MOXKe Aa NOBAUAE CbLLECTBEHO M HEBNAronpuATHO
BbPXY MNasapHaTa ueHa Ha Obaurauyuue.

NHBecTuTOopute TpAabBa fAa 3HAAT, 4Ye aKo npaBomolmaTa 3a obe3sueHABaHe WM
npeobpasysaHe 6bAaT ynpaxKHeHU: (i) AbakumuTte cymmn no Obaunraumnte moxe ga bbvae
(oKOHuYaTeNHO) HamaneHw, BKAUUTENHO A0 Hyna; (ii) Obnauraymmte morat aa 6bAaT
npeobpasyBaHn B OOMKHOBEHW aKLUMWU UK APYITM MHCTPYMEHTM Ha COOCTBEHMS KanuTan Ha
EmutenTa; n/unm (iii) ycnosusarta Ha Obauraummnte morat Aa 6b4aT MPOMEHEHMN.

Kbm patata Ha To3u lNpocnekT, EMUTEHTBLT HE e NOAYYMA HUKAKBO M3BECTUE BbB BPb3Ka C
npuaaraHeTo Ha MepPKK 3a Bb3CTaHOBABaHE U/MNM NPECTPYKTYPUPaHE NO OTHOLLUEHUE Ha
HEero, U He € MMa/io MHAMKaLKSA, Ye MOXKe Aa HaCTbNM KaKBOTO M Aa e CbbuTne oT TaKoBa
ecTecTBO. Bbnpeku ToBa, HAMa rapaHums, Yye TOoBa HAMa Ja ce MPOMEHU Wn/uMnu ye
nputexatenute Ha O6auraumm Hama ga 6vAaT HebnaronpuATHO 3acerHaTu OT NoAo6HO
CcbbuTHe, aKo To HacTbNK B bbaelle.

B cnyuair Ha MpeKpaTuTenHa npoueaypa no oTHoweHue Ha EmuteHTa, onpegeneHm
[eno3snutTM U Apyrn NbpBOCTENEeHHU B3eMAHUA MMAT NO-BUCOK PaAHr OT B3€MaHMUATA,
npoustuyawm ot O6auraymure

AKo EMUTEHTBT b6bae 0b6aABeH B HeCcbCTOATENHOCT M b6bae 3anoyHaTa [pekpatuTenHa
npoueaypa, we 6baaT ya0BAETBOPEHN MbPBO BCUMYKM [MbpBOCTENEHHM 3a4b/IKEHUA HA
EMUTEHTA B NbJIeH pa3mep, Npeam Aa MOXe A3 Ce M3BbPLUAT KaKBUTO M Aa € NAaLLaHMA No
O6nuraummnTe, B CbOTBETCTBME C MNOPEAHOCTTa Ha B3eMaHWATa, OMMCaHa Mo-A0ny.
MbpBOCTENEHHUTE 3aAb/KEHMA Ha EMUTEHTa BKAOYBAT BCUMYKM o0besneyeHn w
Heobe3neyeHN HeNOAYMHEHW 3aAbXKeHUA Ha EmuteHTa (pasnnyHm oT MbpBOCTENEHHMU
HENPUBUNETMPOBAHN 33a4Db/IXKEHMA), KOMTO B CbOTBETCTBME C TEXHWUTE YC/NOBUA WM
CbrNACcHO 3a4b/IKUTENHM pa3nopenbn No 3aKoH, Ce NoAPEXKAAT UM B TEXHUTE YCN0BUA €
YroBOPEHO Aa 33aemMaT pes Ha y40BNeTBOpABaHE npeau 3aab/KeHuATa Ha EmuteHTa no
Ob6auraummnTe, BKAOYMUTENHO BCAKAKBM HACTOAWM MAM ObAewm B3emMaHWsi, KOMTO ca
N3KIIOYEHW 3a4b/IKEHNA MO CMUCbAA Ha YneH 72a(2) ot PKU.

Ha ocHoBaHue 4n.94, an. 1 ot 3bH npu nsBbpLwBaHe HA pa3npeseneHme Ha ocpebpeHoTo
MMYLLLECTBO B3EeMaHMATA Ce U3NNawaT B caeaHaTa nopeaHoCT:

1. B3emaHus, obesneyeHW CbC 3a70r UAN UNOTEKA — OT MOJIiydYeHaTa Ccyma npu
peanu3aumATa Ha obesnevyeHmeTo;

2. B3eMaHMus, 3apam KOUTO ce yNparKHABA NPaBO Ha 3a4bprKaHe — OT CTOMHOCTTA Ha
3a4bpKaHMA UMOT;

3. pas’HOCKUTE NO HEeCbCTOATENHOCTTA, KAaKTO U pPa3HOCKM Ha BHB, MuHucTepcTBoTO
Ha ¢uHaHcute, PoHAa 3a nNpPecTpyKTypupaHe Ha baHkute u PoHaa 3a
NPecTPyKTypMpaHe Ha MUHBECTULMOHHUTE NOCPEeAHMLM BbB BPb3Ka C AeMCTBMA MO
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NPecTPpyKTypMpaHe no 3aKoHa 33 Bb3CTAaHOBABAHE W MNPECTPYKTypupaHe Ha
KPEeAUTHU MHCTUTYLMU U UHBECTULLMOHHWN NOCPEAHWNLM;

4. B3emMaHuA, 33 Kouto POHADBLT 3a rapaHTUpaHe Ha Bnorosete B bOaHKuUTe ce e
cybporupan;

4a. B3emaHMA Ha BNOXKUTENU, KOUTO ca PUIMYECKM IMLA UAU MUKPO, MAaKU UAK
CpeAHu NpeanpusaTUA, 3a YacTTa, KOSTO HaAXBbPS Pa3mepa Ha rapaHuuATa no 3aKoHa 3a
rapaHTMpaHe Ha B/ioroBeTe B 6aHKMUTE, KaKTO M B3eMaHWs Mo BAOrose Ha pM3nYeckn amua
WA MUKPO-, Ma/IKM U CPeaHN NpeanpuaTns, Kouto buxa 6unm oTroBapaALM Ha YyCA0OBUATA
Ha B/IOroBe, ako He baxa HanpaBeHW B HAMUPaALLW ce U3BbH EBponeiickua Ccbio3 KAoHOBE
Ha 6aHKaTa B HECHCTOATE/IHOCT;

46. B3eMaHMA Ha APYrM B/IOXKWUTENIM, KOMTO He ca MOKPUTM OT cucTemaTta 3a
rapaHTMpaHe Ha BNOrOBETE;

4B. B3eMaHMA Ha POHAO0BETE 33 AOMBAHUTENHO NEHCMOHHO OCUTYypPABAHE, KOUTO HeE
OTroBapAT Ha ycnosmATa no 7. 11 — 15 no-gony;

5. B3emMaHuA Ha BaHKUTE, KOUTO He OTroBapAT Ha ycioBuaTa no T. 11 — 15 no-gony;

6. TEKYWM BHOCKW, AOb/KUMU KbM [bprKaBHOTO O0OLWECTBEHO OCUrypABaHe U
Bb3HMKHANN 40 eAHa roavHa Nnpeau AaTtaTa Ha PeLIEeHMEeTO 3a OTKPMBaHe Ha NPOM3BOACTBO
MO HECbCTOATE/NIHOCT, KaKTO M B3eMaHuA, NPOM3TUYALLM OT TPYAOBM NPABOOTHOLWIEHMA,
Bb3HMKHAAW [0 efHa roAuHa npegu JaTtata Ha  peleHWeTo 3a OTKPMBAHE Ha
NPOM3BOACTBOTO NO HECHLCTOATENHOCT;

7. TeKywu nybaMyHONpaBHM B3eMaHUA Ha AbpiKaBaTa M OBLWMHWUTE, KaTO AaHbLM,
MWTa, TaKCU WM APYrU, U B3E€MaHWUs, Bb3HMKHAAM A0 edHa roAuHa npegu gatata Ha
PELUEHMETO 32 OTKPMBAHE Ha MPOMU3BOACTBO NO HECHCTOATE/NHOCT;

8. BCMYKM OCTaHa/Nn B3eMaHMWA, KOMTO He OTroBapAT Ha ycnosuAta no T. 11 — 15 no-
Aony;

9. B3eMaHus, NPOU3TUYaLLM OT 3aKOHHU UAN JIOTOBOPHU INXBU BbpPXY HeobesneyeHo
B3eMaHe, Ab/XKUMU Cnej, AataTta Ha pelleHMeTo 3a OTKPUBaHe Ha NPou3BOACTBO MO
HecbCTOATEe/IHOCT Ha baHKaTa;

10. B3emaHuA npousTUYaLM OT 6e3Bb3Me3aHa CAE/Ka;

11. B3emaHunAa, NPOU3TUYALLM OT AbJITOBU MHCTPYMEHTU, KOUTO OTrOBapAT Ha cneaHuTe
YCNOBUA: NbPBOHAYANIHUAT AOrOBOPEH NajeX Ha Ab/roBUTe MHCTPYMEHTU € MOoHe efHa
rogvHa, AbAroBUTE UHCTPYMEHTU He CbAbPrKaT BrpafeHun AepusBaTu U camuTe Te He ca
AepuBaTtu, B CbOTBETHATa A0roBOPHA AOKYMEHTaLUMUA U, KOraTo € NPUAOKUMO, B NPOCMEKTa
BbB BPb3Ka C EMUTUPAHETO U3PUYHO € NOCOYEH NO-HUCKUAT pea no ya. 94, an. 1, 1. 11 ot
36H;

12. B3emaHus, nponsTnyalinm ot NnoAg4YMHEHU UHCTPYMEHTU UAN NOAYNHEHU 3aeMMU,
KOWUTO HEe Ca 4acCT OT AO0Nb/IHUTENTHUA KaNKUTal OT NbpPBU pea NN OT KannTasia OT BTOPU pea,;
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13. B3eMaHuA, NPOU3TMUYALLM OT MHCTPYMEHTM Ha Kanutana oT BTOpU pes cbobpasHo
npasaTa no TAX;

14. B3eMaHusA, NPOM3TMYALLM OT MHCTPYMEHTM Ha AOMbAHUTENHUA KanuTan OT MbpBuU
pea cbobpasHo npasaTta no Tax;

15. B3eMaHUs, NPOM3TUYALLM OT MHCTPYMEHTM Ha 6a30BMA COBCTBEH KanuTan OT MbPBMU
pes cbobpasHo nNpasaTta no TaxX.

BsemaHuAaTa no Ob6auraummte npu [lpeKkpatutenHa npoueaypa no 3BH cnpamo
MMyLLLECTBOTO Ha EmuteHTa we 6baat c pea Ha yaoBneTBopABaHe Ha [MbpBoCTeneHHU
HenpueMAErMpoBaHU B3eMaHuA, CbrnacHo Touka 11 no-rope.

B cnyyan Ha MpekpatuTtenHa npoueaypa cbrnacHo 36H, EMUTEHTHT 0OMKHOBEHO e 6bae
3a4b/IKEH Aa noracu M3uano BsemaHuATa, n3bpoeHn B Toukn 1 go 10, npeau aa moxke Aa
M3BbPLUN KaKBUTO M Aa 6uno nnawaHua no Obauraunmre.

O6aurauuute morat ga 6baaT npeameT Ha 06paTHO M3KynNyBaHe e4UHCTBEHO B MHOIO
OrpaHUYEHM C/lyyamn U He morat ga 6baaT npegmeT Ha NPUXBaLL,AHE WU HETUPaHe

O6nvrauuuTe morat ga 6baaT npeameT Ha 06paTHO M3KynyBaHe eAMHCTBEHO B MHOTO
orpaHuMYeHn cnyyau, npeasuaeHn B YcnosBuATa Ha Emucmata M NpUAOXKMMOTO
3aKOHOAATE/NCTBO, KaTO MNOTEHLUMANHUTE MHBECTUTOPU He TPABBA Ja MMAT OYaKBaAHETO, Ye
EMUTEHTHT We n3BbpLLM 06paTHO M3KyNyBaHe No KoeTo U Aa 6uno Bpeme cnepg [artata Ha
n3naBaHe, OCBEH aKO € ANbXKEH CbINacHO NPUIOXKMMOTO 3aKOHOAATENCTBO.

O6uraumuTe He ca NpegMeT Ha KakBUTO M Aa bMNo cnopasymeHus 3a NpuxsallaHe uan
HeTUpaHe, KOWUTO OMxa OrpaHMYMAM KanauuTeTa MM Aa noemaTt 3arybu npu
NPeCTPYKTypUpaHe.

B3emaHuATa Ha npuTtexkatenute Ha O6auraumm He ce nonaseart oT obe3neuyeHue unu
rapaHumsa

O6nuraummnte oT EmucmAaTa M B3eMaHMATA HaA nNpuTerkatenute Ha Ob6auraumm,
NPOU3TUYALLM OT TAX, He ca obe3neyeHn N He ca 06EKT Ha rapaHuMKM UAK Apyru Nnogo6HU
CNopasyMeHusi, C KOWUTO Ce MOBWUIIABA paHra Ha B3emaHuaTa no Obauraumute,
npeaocTaBeHn oT EMUTEHTA MAKM OT ApYy)KecTBa OT HerosaTa rpyna, Uan KoeTto u aa 6muno
TPETO /ML, KAaKTo U HAMA Aa 6baaT 06eKT Ha TakMBa obesnedyeHus uU/Mam rapaHummn no
HMKOE Bpeme [0 OKOHYaTe/IHOTO NoracsiBaHe Ha BCUYKKM B3emaHus no ObauraumuTe.

Mopagu ToBa npuTexatenute Ha O6auvraumm we 6bAAT B NO3MUMATA  Ha
HenpuBUIErMpoBaHM HeobesneyeHM KpeanuTopu B cnyyait Ha MNpekpaTutenHa npoueanypa
No OTHOLWIeHMe Ha EmuTeHTa M moXKe Aa 3arybsaT yacT OT MAM uanata cM UHBeCTUUMA, B
cnyy4ar Yye obWOTO MMYLLECTBO Ha EmMWTEHTa He e A0CTAaTbyHO, 33 Ja YAO0B/IETBOPM
B3eMaHUATa Ha obe3neyeHUTe U HeobesneyeHUTe CU KpeaguTopu, KOUTO MMAT NO-BUCOK
PaHr OT B3eEMaHMATA, NpousTMYaLLm ot ObanraymuTe.
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YcnoBuata Ha EmucuAaTa He gaBaT Ha npuTeXkatenute Ha O6anrauum NnpaBoTo A3 YCKOPAT
rpadpuKa Ha M3NaalWAHe HA JIMXBUTE WAW [NAaBHULATA, OCBEH MNPM HacTbNBaHe Ha
MpekpaTtutenHa npoueaypa

YcnosuaTta Ha EmucmAtTa He npeasuKaat Bb3MOXKHOCT, BKAOYUTENHO He npeasuKaar
CNy4Yan Ha HeuMsMnb/IHEHWE, NPU KOUTO NpuTerkatennte Ha O6auraumMm ga Mmat npaso Aa
YCKOPAT rpaduvka Ha uM3nnawaHe Ha JUXBUTE WAM TNaBHMUATa (T.e. npeacpoyHa
N3NCKYEMOCT), C U3K/IIOYEHME Ha CyYyauTe, B KOUTO e OTKpuTa [MpeKkpaTutenHa npoueaypa
Nno OTHOLWEeHWe Ha EmuteHTa.

B Cnyyait Ha HennawaHe (T.e. ,HenaawaHe om cmpaHa Ha EMumeHma Ha Ovaxcuma cyma
30 2nasHuUua, aAuxeu u/unu Opyeo Ob/MKUMO MNAawaHe no Emucusma, Koeamo moea
Heu3nbsHeHue npodvaxu noseye om 30 (mpudecem) KaneHOApPHU OHU”) NpUTeXaTenuTe
Ha O6nauraummn we moraT ga npegnpuemaT AeUCTBMA NO CbAebHO M NPUHYAUTENHO
cbbMpaHe Ha M3UCKyeMUTe CU B3eMaHWs 33 JIMXBU WAW APYTU OBAXKUMMU CyMU NO
O6auraummnTe, HO HAMa Aa MoraT Aa 06aABAT NpeAcpPOYHA U3MCKYEMOCT HA BCUYKM UK Ha
YacT OT HenagerKumpanuTe 3agb/KeHMa Ha EmuteHTa no Emucuata (BKAOYUTENHO
3a[b/IKEHUA 32 NAalllaHe Ha IMXBU U/UAM Ha TNaBHWULA), NO KaKbBTO U Aa 6UN0 HauuH, B
USANOCT UM OTYACTM, BKIOYMTENHO MO OTHOLLEHME Ha FaBHMLATa U 3a4b/IXKEHUSA 33 JINXBY,
YMUTO Nage BCe OLe He e HaCTbNuA.

YnpaxkHaBaHeTo Ha Kon onuum ot EMUTEHTa e NnpeaMeT Ha NpeaBapuUTeIHO pa3pelleHue
ot OpraHa 3a npecTpykTypupaHe

MoTeHunanHUTe MHBECTUTOPMU He TPAOBA Aa MMAT O4YaKBAHETO, Ye EMUTEHTDBT We ynpaxkHu
npeasuaeHnte B Ycnosmata Ha Emucmata Kon onunn. EMUTEHTBT MOXKe, MO CBOe
YCMOTpPEHUE W CAep NoAyYaBaHe Ha NpeaBapuUTEeNHOTO paspeweHne ot OpraHa 3a
NPecTpyKTypupaHe, Aa U3Kynu obpaTHO BCUYKKM, HO He camo 4YacT oT, Obauraummute Ha
Tpuaecetna mecel, ot [JJatata Ha nsgasaHe ypes ynpaxkHasaHe Ha Kon onuma Ha EmuteHTa,
KAQKTO M MO BCAKO Bpeme cnen [atata Ha n3gaBaHe nopagu perynatopHuM NPUYMHK, Kato
ynpa)kHu [aHbyHa Kon onuma wau Kon onuma npu guckBanndukaumna. Kon onumsa npu
AnckBanuduKaumsa moxe ga bbae ynparkHeHa oT EmuteHTa no Herosa cBo60Ha npeLeHKa
n 6e3 aa e HaaMue HeobxoAMMOCT OT MONy4YaBaHe Ha NpeaBapuUTEeNHO paspelleHne oT
OpraHa 3a npecTpyKTypupaHe, Korato KbM To3u momeHT Obauraummte ca M3KAKYEHMU
n3uAno oT Unun He 6bAAT 3a4eTeHu 3a MNpuemnnem 3agbakeHms 3a uennte Ha MUCKM3 Ha
EmuteHTa.

BcAako ynpakHABaHe Ha npaBo Ha EmuTeHTa 3a nNpepcpoyvyHo m3nnawaHe wuam obpatHo
n3KkynyesaHe Ha ObauraununTe B Nepmosa, B KOUTO Te ce KBanuPuUUMpaT KaTo MHCTPYMEHT
Ha NpUemMNAMBUTE 3a4b/IKeHUA Ha EmuTeHTa B cboTBeTCcTBME C npunoxmmotro MUCKI3
3akoHOaTeNncTso, e npegmeT Ha noJsyyaBaHe oOT EmuTeHTa Ha npeaBapuTesIHOTO
paspeweHne ot OpraHa 3a npecTpyktypupaHe B cbotBetcteBue ¢ MMUCKI3
3akoHopaTtenctsoTo. CbrnacHo PKU, OpraHbT 32 npecTpyKTypupaHe MoXe Aa paspeLln Ha
WMHCTUTYUMUTE A3 U3KYNyBaT 0OPaTHO MHCTPYMEHTU Ha MNpuemameute 3aabarKeHuaA (KaTo
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O6nvraummnTe) npeay TexHUA NAaHMpPaH Nafex, Camo aKo Ca CMaseHW onpeaeneHu
ycnosusa, nocodeHn B PKN 1 akToBeTe 3a Herosoto npunaraHe. He e curypHo Kak OpraHbT
3a NPEeCTPYKTYpUpPaHE LLe NPUIOKN Te3n KpUTEPUN Ha NPAKTMKA, KAKTO U cneasa aa ce uma
npeasua, Yye Te3n NpaBua U CTaHAAPTU MOXKe fia ce MPOMEHAT A0KATO HacTbNU Najeka
Ha ObnuraumuTe. MNMopagyu ToBa e TPYAHO Aa ce nNpeaBUAWN Aann U NPU KaKBWU YCNOBUA,
OpraHbT 32 NpecTpykTypupaHe LWe Jaae CcBOeTO MpeaBapuUTesIHO paspeleHue 3a
npeacpoYHoO usnaalwaHe nam obpatHo nskynyeaHe Ha ObauraununTe. B gonbaHeHme, BCAKO
peweHne Ha EMuUTeHTa Aa ynpa*kKHW KakBaTo M Aa e onuuAa 33 06paTHO M3KynyBaHe Ha
Ob6auraumnmnTe We BKAOYBA pa3rnegaHe B CbOTBETHUA MOMEHT Ha, Hapes, C APYru Hella,
MKOHOMMYECKOTO Bb3AENCTBME Ha TakoBa 0OpATHO M3KynyBaHe BbpXy EmuTeHTa,
KanuTanoBuTe M3UCKBAHMA cnpaAmo EmuteHTa, npeobnagasBalumnte nasapHU yciosuA u
NPOMeHM B perynatopHaTta npakTuka. [lopm ako paspelwleHue 3a npeacpovHO ulniawaHe
Mnn obpaTHO u3KynyBaHe Ha Ob6aurauyuTe e pAafneHo Ha EmuteHta ot OpraH 3a
NpecTpyKTypupaHe, KaKTo € NoCoYeHO No-rope, EMUTEHTBHT BCe NaK MoXe Aa pelun Aa He
YNpa)KHW CBOE NpPaBO Aa M3NAaTW NPeaCcpoyvHO MAM aa u3Kynu obpatHo Obaurauuute
npean gatata Ha TeXHUA Nagex.

He Mo)Ke pa ce rapaHTMpa, 4e B C/ly4alh Ha TaKoBa NPeACPOYHO M3NAallaHe,
MpuTtexkaTenute Ha ObAUraumm e moraT 4a MHBECTMPAT OTHOBO CPeACTBaTa NPM NPOLEHT,
KOMTO e paBeH Ha Bb3BpblLiaemocTTa Ha Obauraymute. MNo-cneunanHo, UHBECTUTOPUTE
MOKEe [a He ca B CbCTOAHWE Aa PEMHBECTMPAT CpeacTBaTa OT NPeACPOYHOTO M3nnawaHe
NpY eaHaKBO BUCOK ePEKTUBEH /INXBEH MPOLEHT, KOMKOTO € JIMXBEHUAT NPOLUEHT Mo
O6nuraumuTe, KOUTO ce npeanaallat, 1 moraTt Aa 6baaT B CbCTOSHME Aa HaNpaBAT TOBa
CaMo MpW 3HAYUTENIHO MO-HUCBLK NpoueHT. CbOTBETHO, MHBECTUTOPUTE MoraT Aa 6baat
M3/I0XKEHN HA PEUHBECTULMOHEH PUCK C Or/led Ha APYrM Ha/IMYHU WHBECTUMLMU KbM
AaAEeHUA MOMEHT.

O6aurauuute noanexKat Ha MoaudUKauUA U U3KAKOYEHUA, KOUTO MoraT ga umar
3HauuTeneH oTpuuateneH epekT BbpXy NasapHaTa UM LeHa

Ycnosusta Ha ObavraunmuTe cbabpKaT pasnopeabu 3a cBMKBaHe Ha 0bWwM cbbpaHuA Ha
obauraymMoHepuTe 3a pasrnexgaHe Ha BbNPOCU, 3acAralliy TEXHUTE MHTEPECU KaTo LANO.
Te3n pa3nopenbun no3BoasBaT oOnNpeAeneHM MHO3MHCTBA Ja ObOBbp)KaT BCUYKMK
nputexatenu Ha Ob6auraunm, BKAOYMTENIHO Te3u, KOMTO He ca MPUCHCTBAIM U He ca
rnacyBanu Ha CbOTBETHOTO 3acefiaHne Ha 0b6WoTo CbbpaHue Ha obanraumoHepuTe, KakTo
N nputexatenute Ha O6aMraummn, KOUTO ca rNacyBaan Mo Ha4YMH, NPOTUBOMONOXKEH Ha
MHO3WHCTBOTO.

CnepoBateniHo, npuTtexaten Ha Obauraumm moxke Aa 6bAe U3N0XKEH Ha puUck aa bbae
B3eTo Heb1aronpuATHO pelleHne OT MHO3MHCTBOTO OT NpuTerkatenunte Ha O6auraumnn. Toi
KaToO TaKOBa pelleHMe HA MHO3MHCTBOTO € 3a4b/KMTENIHO 33 BCUMYKM MPUTEXKATENN HA
O6auraumnmn, HAKOM NpaBa Ha TaKbB NpUTEXKATEN CbINacHO YcnoBuATa HA Emucuata morat
Aa 6bAAT USMEHEHU MU HaMANEHN MW A0PU OTMEHEHU. CbL0 TaKa € Bb3MOXKHO BCUYKM
moanduumpanm ObavraumMm [a CbAbPXKAT YCNOBUA, KOUTO Ca B MPOTMBOpeYMe C
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WHBECTULMOHHUTE KPUTEPUU HA onpeaeneHn UHBECTUTOPU. BCMUKO cnomeHaTo no-rope
MOXe A3 MMa 3HAYUTEeNHM oTpuuaTenHn epeKTn Bbpxy NasapHaTa ueHa Ha Obavraumnte,
Bb3BPBLLAEMOCTTA MU BbPXY MHBECTULLMOHHUTE LLe/IN Ha KOHKPETEH MHBECTUTOP.

MpomAHa Ha 3aKOH WAM [OPYrO HOPMATMBHO MW3UCKBaHe MOXe Aa nosause
HebnaronpuATHO Ha NpaBaTa Ha npuTeXkatenute Ha O6aurayum

He e Hanuue cuUrypHOCT OTHOCHO Bb3AENCTBMETO Ha eBeHTyanHW npomeHu B MUCKIM3
3aKoHOAaTeNCTBOTO, APYrO NPUNOKUMO €BPOMNENCKO 3aKOHOAATENCTBO UK Bbarapckute
3aKOHW M pasnopeadu, WAM TAXHOTO TbJ/IKYBaHE OT KOMMETEHTHUTE CbAUAULLA WK
AAMUHUCTPATMBHM OpraHu cnep gataTa Ha To3m [lpocneKkT. TakuBa NpomeHM morat ga
BK/IIOYBAT, HO He Ce OrpaHM4yaBaT 0 BbBeEXAAHE HA HOBWM U3MEHEHMWA WUAU NMPOMEHU B
Tb/IKYBAaHETO Ha CbLUECTBYBALLM 3aKOHOBU MHCTPYMEHTH 32 NPECTPYKTYPMPAHE N NOeMaHe
Ha 3arybu, 3a peryiaTopeH Kanutan U U3UCKBAHUA 3a NPECTPYKTypUpaHe, KOMTO moraT aa
3acerHaT npaBaTa Ha npuTexatenute Ha O6aAuraumMmM WAM PUCKOBETE, CBBP3aAHU C
MHBecTUpaHeTo B Obanraumu.

MpuTtexkaBaHeTo Ha O6aurauMm moXKe fa € CBbP3aHO CbC C/IOXKHU AaHBUYHU
cbobparkeHua

NuBecTuTopuTe B O6AMraumm Tpabsa Aa 3HaAT, Ye OT TAX MOXKe Aa Ce U3NCKBA Aa nnawaT
AaHbLM, TAKCU UK APYrM NoA06HM NAaLWaHNA B CbOTBETCTBMUE CbC 3aKOHUTE U NPAKTUKUTE
Ha AObp)KaBaTa, B KoATO goxoAbT oT Obauraumu ce TpaHcdepupa WMAM B OTrOBOP Ha
M3UCKBAHMATA Ha APYrY IOPUCOUKLUN. B HAKOWN IOPUCANKLMM MOXKE Aa HAMA opUuumanHu
M3ABNEHUS Ha AaHbYyHUTE BNACTU WAU CbAEOHWU peleHMA BbB BpPb3Ka C AAHBYHOTO
TpeTupaHe Ha GMHAHCOBU MHCTPYMEHTU KaTo ObanraymmTe. MNoTeHUNanHUTE MHBECTUTOPY
cnefBa Aa MOMCKaT CbBET OT TeXeH COBCTBEH AaHbyeH KOHCY/NTaHT OTHOCHO TAXHOTO
MHOMBUAYANHO [aHbYyHO obnaraHe NO OTHOLIEHME Ha NPUAOOUBAHETO, AbP)KAHETO,
npoaaxbata n 0b6paTHOTO M3KynyBaHe Ha O6anraummn. Camo TakbB AaHbUYEH KOHCYNTAHT €
B CbCTOAHWE QA3 pasrnefa HaAaNeXKHO KOHKpeTHaTa CuTyauma Ha NoTeHUManHuA
MHBECTUTOP.

MpuTtexkaBaHeTo Ha Ob6auvrauum e CBLP3aHO U C PUCKOBE OT MocaenBalyM NPOMEHU B
3aKOHOAATEeNCTBOTO M HOPMaTMBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha goxoauTte OT
OUHAHCOBU MHCTPYMEHTU, KOMTO OBMXa MOrAM Aa ce oTpas3AT HeraTMBHO Ha O4YaKBaHaTa
aoxogHoct oT O6auraunuTe.

He ce ouakBa O6aurauuute pga 6bAaT OT MHBECTULMOHEH K/iac M nopaau ToBa ca
M3N10XKeHU Ha PUCKOBETE, CBBbP3aHU C LLeHHU KHUXXa OT HEMHBECTULMOHEH KNac

Ob6auraunmnTe HAMAT KPeaUTEH PENTUHT U HE Ce CYUTAT 33 LeHHU KHUXKA OT MHBECTULMOHEH
Knac. Kato TakuBa, Obnauraummte moraT ga 6baaT NoANONEeHM Ha MNO-BUCOK PUCK OT
HecCTabMAHOCT Ha UEHUTEe, OTKOJIKOTO LEHHUTE KHUXA C NPUCHAEH MO-BUCOK PEUTUHT.
OcBeH TOBa, YBE/IMYEHMATA HA IMBBPUAKA UM BIOWIEHUTE NEePCNeKTUBM 3a EMUTEHTa nnu
HecTabuaHMUTEe Nasapu moraTt Aa AoBeaaT A0 3HAYMTENHO B/IOLABaHe Ha Na3apHUTE LEHMU
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Ha UEHHM KHUXKa KaTo Obauraummute. CnepoBaTenHo nputexatennte morat ga 6vaat
HebnaronpuATHO 3acerHaTu.

KpeauteH puck

PUCKbT OT 3aTpygHeHuAa Ha EMUTEHTa 3a nnalwaHe Ha rnasBHMUATa U/MAKM NUMXBM NO
Ob6auraunmnTe NpeacTaBaABa KpeguUTeH PUCK, @ UMEHHO — PUCKBT Aa He 6baaT usnaaTeHu
HaBpeme WKW B MbJieH PasMep Ab/KUMUTE NAAWAHUA OT CTpaHa Ha EmuTeHTa Ha
3afb/KeHuATa my no Emucumara.

CnocobHocTTta Ha EmuteHTa ga wm3BbpwBa naawaHua no O6auraymmte 3aBucu OT
6baewmnTe My pesyaTaTn oT AeMHOCTTa, KOUTO, OT CBOS CTPaHa, moraT Aa 6bAaT NOBANAHM
OT peauvua ¢akTopu, BKAOYUTE/NIHO OT Bb3MOXKHOCTTA My JAa peanusmpa npuxoau,
cTpaTtervaTa My 3a passutme u GUHaHCMpaHe, CbCTOAHUETO Ha nasapa u Apyru dakropu.

AKO EMUTEHTBLT He pa3nonara ¢ HeobxoAMMUTE NAPUYHKU CPeACTBa 3a U3BbpLUBAHE Ha
ABbKUMUTE KbM 06MraumMoHepuTe naawaHuns no EmucusTa, To MoXke Aa Non3sa 3a LenTa
BbHLHM M3TOYHUUM Ha dUHaAHCUpaHe. HAama rapaHuma obaye, Yye TakoBa GUHAHCUPAHE We
MOKe fa 6bae ocurypeHo B HeobxoaMmuTe CPoKoBe. B TakMBa caydaun, NaawaHnaTa Kbm
obnauraumoHepuTe no Emucusata morat aa 6b4aT CblLECTBEHO 3abaBEHN UAK A0PU Aa He
6bAaT U3BbPLLEHM.

PUCKOBA KATEIropuA 2 - PUCKOBE, CBbP3AHU C BTOPUYHATA TbPIrOBUA HA
OBJ/INTALMNUTE

JINKBMUAEH pUCK

Hama curypHoct, 4ye nuMkBMgHocT Ha Obauvraummute We uma cnep, NAaHUPaAHOTO UM
AonycKaHe Ao Tbprosms Ha bOB.

O6auraumuTe moraT Aa MMaT No-OrpaHUYeH BTOPUYEH Nasap M NO-ronsima NPOMeEHIMBOCT
Ha ueHaTa, B CpaBHEHME C ApYr BMA obauraumn. JIMKBUAHOCTTA MOXKE Aa UMa CEpPUO3EH
HebnaronpuaTeH epeKT BbpXy NasapHaTa CTOMHOCT Ha O6auraummTe. BCcMYKO TOBa MoOXe
[a pJoBede MHBECTUTOPUTE, KOUTO MNOXKeNaaT Aa npoaafaTr B onpeaeneH MOMEHT
O6avraummn, A0 3aTpyaHeHMe Aa HanpaBAaT TOBa, KAaKTo U A0 HenpeaBMAeHU 3arybu.
HuckaTa IMKBUMAHOCT 61 A0BeNa A0 3HaYMUTENHa aMNAUTYAA HA ABUMKEHMATA HA LeHUTe Ha
O6avraummnTe, KakTo M Bb3MOXHOCT LeHUTe Aa 6bAaT MPOMEHAHM CMEKyNaTUBHO OT
OTHOCUTE/THO Ma/IKU CAENKMW.

JINKBMAHUAT pUCK Ha OBAnraumnuTe LLe 3aBUCK OT Pa3BUTUETO Ha Na3apa Ha AbArOBU LLEHHM
KHUXKa NO OTHOLIEeHMe Ha ob6ema 1 pa3HOObpasneTo Ha npeanaraHUTE UHCTPYMEHTU, KaKTo
M OoT PUHAHCOBOTO CbCTOAHME Ha EmuteHTa. J/IukBMAHOCTTa Ha ObauraunuTte Wwe ce
onpeaena npean BCUYKO OT:

— Ha/IM4YMNETO Ha AO0CTAaTbY4HO 3aMHTEPECOBAHN NPOAaBa4YN U KynyBaydn Ha Na3apa,

— Ha/IMYMETO Ha A0CTaTbYyHO ronsam bpoit O6auraymm B obpalleHme;
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— HAaIMYMETO Ha NPUMEeM/IMBaA Pa3/InKa (cnpes) mexay LeHuTe ,Kynysa” u ,npoaasa”.

Mpwu B3MmaHeTo Ha 6U3Hec pelleHna, UHTepecute Ha baHKkaTa He BUHaru 6uxa cbBnaganu
C UHTepecuTe Ha obauraumoHepute no EmucuaTta, Koeto moxe Ja ce OTpPasu BbPXY
yeHarta Ha O6auraymute

UeHaTta Ha O6aurauymmte moxe ga 6bae HebnaronpuATHO MOBAMAHA OT onNpeaesieHu
6M3Hec peweHns Ha EmuTeHTa, Bogewm A0 BAOWAaBaHe Ha GMHAHCOBOTO MY CbCTOSHUE
n/MNM HamaneHue B HUBATa Ha KanuTanoBa afeKBaTHOCT. ®UHAHCOBOTO CbCTOSHWE U
HMBOTO Ha KanWTa/OBa afEeKBAaTHOCT MoraT Aa 6bae NOBAUSHU OT LUMPOK Kpbr pakTopy,
OKa3Bally BAUAHME BbPXY NeYanbute n AMBUAEHTUTE, HANPUMeEp cTpaTernsTa 3a passutme
W yNpaB/IEHCKUTE pelleHuns, CBbp3aHu ¢ busHeca v onepaymnte Ha baHkaTa, cnocobHOCTTa
Ha baHKaTa Aa ynpasnsBa edeKTUBHO PUCKOBO-MpPETErfieHUTe CU aKTUBW, €BEHTYa HU
NPOMEHU B NpuaraHaTa c4eToBOAHA NO/IMTUKA, PEry/laTOPHU U3UCKBAHUA N APYTH.

EMUTEHTBT HAMA 3a4b/KeHME Aa ce cbobpasnBa ¢ UHTepecuTe Ha obaurauMoHepuTe No
EMuncKaTa BbB Bpb3Ka CbC CTPATENMUYECKN PELLEeHUs, KOMTO 3acAraT busHeca u onepauuuTe
MY, BK/IOYMTENHO MO OTHOLWIEHME Ha YNpaB/iieHMEeTO Ha KanuTana. MHBecTuTOopuUTE B
O6nvraumm He moraTt ga MMaT NPeTeHUMM MO OTHOWEHME Ha EmMUTeHTa OTHOCHO Tesu
peweHuA. TakmBa peLeHMA moraT ga NoBAUAAT HebnaronpuAaTHO BbPXY GMHAHCOBOTO
CbCTOSAAHWE Ha baHKaTa MAM 04aKBAaHOTO My Pa3BUTME U CbOTBETHO Aa AoBeAaT A0 cnaj B
ueHata Ha ObauraummTe 1 3aryba 3a obaunraumoHepute no Emucusara.

3HauuTenHu 6baewm npoaaxkbu Ha O6auraunm morat ga NOBAUAAT HA TAXHATA Na3apHa
ueHa

NHBecTUTOpUTE CNesiBa Aa Ca HAACHO, Ye B pe3ynTaT Ha NOTeHUMANHA HUCKA IMKBUAHOCT
Ha Emucmata m Ha camumAa perynmpaH nasap (B®PB), npu BUCOK WMHTEpPEC Ha MHOro
obnauraumMoHepu Aa NpoaasaTt B e4MH MOMEHT, MOXe Aa MMa cepuo3eH HebnaronpuaTteH
epeKT BbpXy nNasapHaTa CTOMHOCT Ha O6aurauuuTe. BcMyKo ToBa MOXe Aa [oBeae
MHBECTUTOPUTE, KOUTO MNOXKENAAT Aa NpoAaaaT B onpeaeneH 6vael, momeHT Obauraumm,
[10 3aTpyAHEeHWe Aa HanpaBAT TOBa, KAaKTO U 10 HenpeaBuaeHM 3aryou.

PucK ot cnag B ueHata Ha O6aurauuuTe NpUM NPOMAHA Ha NasapHUTE INXBEHU HUBA
nopagu 3agbaxKeHuerto Ha baHKaTa ga nnawa ¢pukcupaHa amxsa no Emucuara

NuBecTutopute B O6auraummnTe ot EMncuata cnegsa ga mart npeasu, 4e npu puKcupan
JNINXBEH NPOLEHT, ueHata Ha O6auraummnTe e No-CUAHO YyBCTBUTENHA KbM MPOMEHUTE B
nasapHuTe JINXBEHW PaBHULLA 33 NOAOOHU MHCTPYMEHTWU, OTKOJIKOTO AbATOBU LLEHHMU
KHMXKA C Nnasawa AOXO4HOCT.

MoTeHunanHuTe nHBectutTopm B O6AMraunm ot EMmMcmaTa ca U3N0XKEHN HA LEHOBU PUCK,
KOMTO ce cBbp3Ba c obpaTHATA Bpb3Ka MeXKAy CTOMHOCTTA Ha O6auraummTe M Usuckyemata
nasapHa AOXOAHOCT 33 Nog06HM akTMBKU. C ApyrvM AyMK, aKO Na3apHUTE IMXBEHU HUBA ce
MoKayar, LLeHaTa Ha UHCTPYMEHTUTE ¢ PUKCMpPaHa AOXOAHOCT (BKAoUMTENHO ObanraunuTe)
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ce NoHMXKaBa A0KaTO AO0XOAHOCTTa UM He Ce M3PaBHU C Na3apHUTe JINXBEHW HUBA. [opu
OYaKBaHMA 3a ObAEeLN NPOMEHN B INXBEHUTE HMBA MOTaT @ Ce OTPa3AT BbPXy LeHaTa Ha
Ob6nuraunure.

JInxseH puck

JINXBEHMAT PUCK € CBBP3aH C HebnaronpusTHA NpomsAHa B UeHaTa Ha O6aurauymute, B
pe3ynTaT Ha U3MeHeHMe Ha obwuTe AnxsBeHW pasHUWaA. NHBecTUTOpUTe TpAbBa Aa ca
HaACHO, Ye PUKCUPAHMAT rOAULLIEH IMXBEH NPOLUEHT no usgageHute O6auraumm Boam Ao
npeasmMamMmocT npu GopmmnpaHe Ha BCAKO €AHO OT IMXBEHUTE NAaLLaHUA B NOracuTeIHMA
nnaH Ha EmucmAata He3aBUCMMO [ann Na3apHUTE JIMXBEHW MNPOLLEHTM 33 eBpO Ha
EsponeiickaTta ueHTpanHa 6aHka (ELLB) HapacTBaT nnu ce noHMKasaTt. Ho noTeHUMaNHUTe
WHBECTUTOPM cneaBa Aa UMaT npeasug, Ye npu pasHM ApYyru yCAOBUA NTUXBEHUAT PUCK Ha
EmuncuaTa we goseae A0 cnag Ha ueHata Ha Ob6anraunmTe nNpy NokayaBaHe Ha NasapHuTe
NIMXBU Ha eBpoTo oT ELLE 1 g0 HapacTBaHe Ha ueHaTa Ha ObauraymmTe Npyu HamanABaHETO
Ha /IMXBEHUTE HMBA HA €BPOBUTE MNAPUYHM Na3apw.

PUCK npu penHBecTupaHe

PUCKBT Npu penHBECTUPaHE € PUCKLT OT BAaraHe Ha CymuTe, Noay4aBaHU NPU IMXBEHUTE
NAaLlaHna No Bpeme Ha nepmoaa Ha AbprkaHe Ha ObavraununTe, NpU 4OXOAHOCT, Ppa3nNyHa
OT MNO/IlyYeHaTa, 10 NagerKa Ha BCAKO egHO oT Tax. ObauraumoHepuTe no Tasn Emucusa morat
[la He pasnofaraT C eKBUBA/JIEHTHN Bb3MOXHOCTM 32 MHBECTUPAHE Ha cpeAacTBaTa, KOUTO
e nosiyyaT OT IMXBEHW NAawaHua no EmucuaTa, Nnpm cblwata MAM NO-BUCOKA AOXOAHOCT,
B CpaBHeHMe c Tasn no Ob6nuraummte. AKO CymUTE OT JIMXBEHUTE MAallaHUA ce
PEVMHBECTUPAT Ha HWMBA, NO-BUCOKW OT MOJIiydeHaTa NpU AbP)KAHETO UMM, ePEKTUBHUAT
[0X04, OT MHBECTUUMATA e 6bae No-BMCOK OT MbpBOHAYaHaTa AOXOAHOCT A0 Najeka U
obpatHo.

EdbekTMBHATA [0OXOAHOCT 3a oOnNpeaeneH nepwog nNpu  MHBECTMpaHe B  AafeHa
06AurauMoHHa eMUCUA 3aBUCK OT LieHaTa Ha 3aKynyBaHe, LieHaTa Ha npoaakba n goxoaa,
NPV KOMTO ce PEUHBECTUPAT IMXBEHUTE NNALAHNA OT CbOTBETHUTE NPMACOUTU 06AUTaLUN.
Bpb3KaTa LeHa — OOXOAHOCT, onucaHa no-rope, ce 6asvMpa Ha NpPeAnoNOXKEeHWeTo, ye
CyMUTE OT NINXBEHWUTE NnawaHua we 6baaT peMHBEeCcTUPaHM NpU rogumiliHa A0XOAHOCT,
paBHa Ha Ta3u OT MbPBOHAYaHaTa MHBECTULUA.

UHdnaynoHeH puckK

NHGNAUMOHHUAT PUCK Ce CBbP3BA C BEPOATHOCTTA MHGNAUMATA Aa NOBAUAE Ha peanHaTa
Bb3BPDLLLAEMOCT Ha WHBecTMumute. [poABneHneTo Ha MHPNAUMOHHMA pPUCK 3a
obnvraumoHepute no EmmcmaTta 6u HaCTbNUANO B CAyvauTe, KOraTo AbAXKMMATA IMXBA NO
Ob6auraunmnTe e No-masnka ot MHNaALMATA 33 Nepmosa Ha UHBecTUpaHe. MHNAUMOHHUTE
npouecun BOAAT A0 HAMaNeHWe Ha peanHaTa AOXO4HOCT, KOATO Noy4aBaT MHBECTUTOPUTE
no O6nuraumuTe.
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BbnpeKkn NoNoKUTENHUTE TEHAEHLNMN, NTPOM3TUYALLN OT YCAOBMATA Ha T.Hap. BanyTeH bopa
KbM fAaTaTa Ha [lpocnekTa M NoAAbPXKAHETO Ha PEecTPUKTMBHA GMCKanHa NOUTUKA,
OTBOPEHOCTTA HA HbarapckaTta UKOHOMMKA, 3aBUCMMOCTTA M OT EHEPIMNHU U3TOYHULM U Ha
NPaKTMKa GUKCUPAHUAT KypC NEB KbM €BpO, rNobasHUTe HanpeXXeHnsa OKoNo BOMHaTa B
YKpaliHa M BEPOATHO BPEMEHHO CMpeHuA BOeHeH KOHOAMKT B MBuuata lasa, KaKto u
HanaraHeto Ha Tapuom ot CALL 3a EC, 3acmnsat puckoBeTe OT YyBe/IMYEHME HaA
notpebuTenckute uUeHn W ,BHOC HA WHONAUMA, KOATO Cce OTpa3dABa U B
MAKPOMKOHOMMYECKATa CTaTUCTMKA. [pu HapactBaHe HA uWHNauMATa B CTpaHaTa,
peanHata AOXOAHOCT OT UHBecTUuMATa B ObnvraumMm moxke Aa cnagHe B pe3ynTtaT Ha
nosuwaBaHe Ha 06WOTO LEHOBO paBHMLWeE. B Ta3m Bpb3Ka MHBECTUTOPUTE creaBa Aa
onpefenAT CBOMTE OYaKBAHWUA, KAKTO 33 peasiHaTa Bb3BPbHLLAEMOCT OT MHBECTULMATA B
O6auraumm, Taka 1 3a MHbNAUMATA B Nepuoaa Ha AbprkaHe Ha Obauraymmre.

MHBecTuTOpUTE B O6AMraumnm ca M3N0XKEHU U HA PUCKOBE, NPOU3TUYALLM OT NO-MaNlkua
pasmep U NO-HUCKA IMKBUAHOCT Ha 6bArapckma nasap Ha LLeHHU KHUXKa

MoTeHuunanHuTe MHBecTUTOpU B ObBAMraummn cneasa Aa Mmat nNpeasua, ye 6barapckuaT
KanuTanoBs nasap e C No-MaabK pa3sMep B CpaBHEHUE C NO-Pa3BUTUTE KanMTaNoBM Nasapwm
B 3anagHa EBpona. Mo-mankuat pasamep Ha 6bArapckusa Nasap Ha LLEeHHM KHUXKa BOAW A0
No-ManbK 6Poi yyacTHULM, YNPaBAABaALLM NO-MaJIKM N0 06eM aKTUBM U/UNK TbPryBaLLM C
No-ManKa MHTEH3MBHOCT, KOETO BOAM A0 MO-HUCKM 06emMn Ha Tbprosua M MO-HUCKA
JIMKBUAHOCT Ha BbArapckMA KanuTanos nasap. ToBa NOBMLIABA PUCKA 3a NOTEHUMANHUTE
nHBectuTopn B Ob6aMraumuTe ga He ycneat ga usnasaT oT nosuuusa B Obauraunute B
¥KeNlaHUTe OT TAX Pa3Mepu 1 CPOoK, 6e3 Aa NOBAMAAT HErAaTUBHO Ha Na3apHaTa LeHa.

PUCKOBA KATEIopuA 3 — PUCK, CBbP3AH C LLIE/IEBATA KATETOPUA UHBECTUTOPU B
OBJ/IUTALINU

MHBecTuumaTta 8 06auraumm otr EMucuaTa He e NoAxXoAALLA 32 BCUMKU MHBECTUTOPMU

O6auraunmuTe ot EMucuaATa He ca noaxoaalum 3a HenpodecMoHanHW MHBECTUTOPU U APYTY
NMUA, KOUTO He ca NPOodeCcUOHaNHU KAMEHTU WAM NPUEMIMBU HACPELHM CTPaHu Mo
CMUCBH/IA Ha 3aKOHa 3a nasapute Ha GUHAHCOBM MHCTPYMEHTW, Tbi KaTo npeasus
XapaKTEPUCTUKUTE U YCNOBUATA WM, MPeACTaBNsABaT CNOXKEH (PUHAHCOB WMHCTPYMEHT,
KOMTO M3UCKBA CNeunanHu No3HaHMA U ONUT Ha PUHAHCOBUTE Masapu.

B Tasu Bpb3Ka, /NMuaTta, KouTo 3aKkynysat Ob6bauraumm, cnegsa pa pasnonarat C
HeobxoaMmnUTEe MNO3HAHMA WM OMUT OTHOCHO GMHAHCOBUTE MNa3apu W TbProBuUATa C
GMHAHCOBM MHCTPYMEHTH, 33 Aa MOraT Aa HanpasAT NoAXoAALLA OLLEeHKA Ha PUCKOBETE U
edeKkTa OT M3BbpLUBAHE Ha MHBeCTUUMA B Obauraummte, KakTo M Ha MHPOPMAUUAT],
CcbAbprKawa ce B To3un lNpocneKrt. NMo-cneunanHo nHeectutopute B 06 auraummn cnegsa aa
MMaT HeobxoaAMMUTE MO3HAHMA M ONUT, 3a Aa pa3bepat ycnosuATa Ha Obauraumnte B
KayeCcTBOTO MM HA WHCTPYMEHT, CTPYKTYpMpaH p[a OTroBapA Ha W3MCKBAHWATA 3a
WHCTPYMEHTU Ha Mpuemnmeute 3agbmkeHnsa n ga b6bge yact ot MUCKN3 Ha BaHKarta,
BK/IIOYMTENIHO Bb3MOXKHOCTTAa 3a npegnpuemaHe oOT CcTpaHa Ha OpraHa 3a
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NPecTpyKTypupaHe Ha NPecTpyKkTypupawm mepkm cnpamo baHkaTta no pega Ha 3BMKUNT
M TOBQ, Ye B Pe3y/TaT OT TaKMBA NPECTPYKTYpuUpawm mepkn Obamraymmte morat ga 6baat
obe3ueHeHu (0TNNCAHM) MU UHBECTUTOPUTE Aa 3arybaT usanata HanpaBeHa MHBeCTUUMSA, 6e3
A3 e Hanuue Bb3MOXKHOCT 3a npuTexkatenute Ha Ob6bauraumm ga o6maBAT npeacpoyHa
N3NCKYeMOCT Ha EmuncmaTta nam aa npegnpuemart Apyry NpaBHU AENCTBUA 3a 3alLMTA Ha
cBouTe Npasa (Mons, BUXK PUCKOB daKTop ,,[Tpumexcamen Ha obauzayuu moxce 0a 3az2ybu
yAanama cu uHeecmuuyua 8 Obauzayuu, BKAKHUMENHO 2/71a8HUUAMA MAKC UYanama
HaMpynaHa, HO HersaameHa auxea, 8 cay4dyal Yye Op2aHbM 3a NpPecmpykmypupaHe
ynpaxcHu oripedesneHu c8ou npasomouus cnpamo bankama e ceomseemcmasue ¢ MUCKI3
3akoHodamencmeomo® n puckos ¢akTop ,Ycnosusma Ha Emucuama He dasam Ha
npumexcamenume Ha Obauzayuu nNpasomo 0a ycKopam 2paguka HA u3naauwjaHe Ha
auxeume unu 2108HULAMA, 0C8eH NMpuU HacmwvreaHe Ha lpekpamumesnHa npoyedypa” no-
rope).

EMUTEHTBT HAaCTOATE/NIHO NPenopbYBa Ha NOTEHLUMANHUTE MHBECTUTOPKU B O6auraumm pa
npeueHAT BHUMATE/THO AaNiM Pa3noJarat c Heob6xoaumMuUTe NO3HAHUA U ONUT BbB BPb3Ka
CbC CXOAHU MHCTPYMeHTM Kato O6nuraummte, U Heobxogumute ¢UHAHCOBU
Bb3MOXXHOCTU Aa NOemMaT pUCKOBeTe, CBbP3aHU C MHBecTMuuATa B O6aurauuute, npegm
Aa v 3aKynAar.

5. 3AKOHOBO ONPEAE/NIEHU OAUTOPU

JdaHHu 30 odumopume Ha baHKama 6 nepuoda Ha mnocoyeHama 6 [lpocnekma
ucmopu4ecka (huHaHcosa uHgopmauyus u 0o damama Ha lpocnekma

B nepuoga Ha nocoyeHata B TO3M [IpoCcneKT oguTMpaHa MUCTopuYecKa ¢UHaAHCOBA
nHdpopmauma 3a 2024 r. v cpaBHUTENHA MHPOpMaLmsa 3a 2023 1., oANTOPUTE, KOUTO ca buan
onpepeneHn 4a NpoBepAT U 3aBepPAT roguwHMUTe GUHAHCOBM OTYETM HA baHKaTa ca, KaKkTo
cnepaBa:

NHansmnayanHuTe n KOHCONMAMpPAHUTE roguMWwHU GUHAHCOBM OTYeTU Ha baHKaTa 3a 2024 .
N cpaBHUTeNHa UHbopmauma 3a 2023 r. ca 6uamM npegmeT Ha CbBMeCTHa NpoOBepKa U
3aBepKa OT ABe OAMTOPCKU ApPYXKeCTBa, perncrpupaHu Kato oamtopum B UHCTUTYTa Ha
AunaoMmupaHuTe ekcnept — cdetosogutenn (,MAEC”) cbrnacHo 3akoHa 3a He3aBUCUMUS
$1HaHCOB 04T, @ UMEHHO:

HaumeHoBaHue Ha ,bPHCT N AHT OANT“ , 60 A®A“ OO0/
OAUTOPCKOTO APYKECTBO 0o0oj
Appec rp. Coous, paiioH | rp. Codus, paroH
,Cpeneu”, Monurpadusa | ,,06opue”, yAn.
Odwuc UeHTbp, | ,,060puniie” No 38
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oyn. ,Lapurpaacko woce”
Ne 47A, eT. 4
Homep Ha peructpauma s 108 015
WUAOEC
EUK B Tbproeckusa perucrop 130972874 030278596

OauTopuTe, OTFOBOPHM 3a OAMTA Ha WHAMBMAYaNHWA roauvweH GUHAHCOB OTYET MU
KOHCONMAaupaHua roanweH puHaHCcoB oTyeT Ha baHkaTa 3a 2024 1., ca:

® [0 OTHOLIEHMe Ha 04MTa, M3BbPLUEH OT cTpaHa Ha ,, bPHCT U AHT OAUT” OO0 — Munka
HaueBa — MBaHOBa, HOMepbT Ha peructpauna 8 UAEC Ha oguTopcKoTO Npeanpuatue e
Ne 108, agpec 3a KopecnoHaeHums: rp. Codusa, panoH ,Cpegey”, Monurpadpusa Odpuc
UeHTbp, 6yAn. , Llapurpaacko woce” Ne 47A, eT. 4;

® [0 OTHOLUEHWe Ha oAuTa, M3BbPLIEH OT cTpaHa Ha ,BA0 APA“ 00O — Mwunka
JamaHoBa, HomepbT Ha permnctpauma 8 MOEC Ha oguTtopcKkoTo npeanpuatne e Ne 015;
agpec 3a KopecnoHgeHums: rp. Codpua, panoH ,,06opuwe”, ya. ,,06opunuie” No 38

6. MHO®OPMALUA 3A EMUTEHTA
[JaHHu 3a baHKarta
Opuduuecko u MbpP208CKO HAUMEHOBAHUE

BaHKaTa onepupa nof HaumeHoBaHueTo ,TU BU AW Bauk“ EA[ (TBIBank EAD Ha
NaTMHKULUA). He ca Hanuue Apyru TbPproBCKM HAMMEHOBaHMSA, No, Kouto baHKaTa n3BbpLUBa
CBOATA AEeMHOCT.

Pecucmpauyusa Ha EmumeHma

BaHKaTa e e4HONINYHO aKUMOHEPHO APYMKECTBO U € perncTpmpaHa B TbproBCKMA PErucTbp
c EMK 131134023.

Jlama Ha yypedssaHe Ha BaHkama

BaHKaTa e BnMcaHa KaTo TbProBCKO APYXKECTBO B pernctbpa Ha CoPUNCKM rpaacKM Cba, Ha
28.08.2003 r.

UNoeHmugurkayuoHeH Kod Ha npasHusa cybexkm (LEl) Ha BaHkama
baHKaTa npuTtexxasa cnegHua LEI koA
529900KIX7269PVMPY26

lMpedmem Ha OeliHocm
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EMUTEHTBT e pernctpupaH B TbproBCKUA PErncTbp KaTo GaHKa W npuTexKasa NAMLEH3 33
b6aHKoBa geiHocT, usgageH ot bBHB ¢ Ne b 30 cvrnacHo 3anoses Ha BHB Ne P22 —
1067/13.08.2003 r. (,,JiuueHsa ot BHB“), KoWTO e paswmpaABaH M aKTyaausMpaH wect
NbTW, C nocnegHa npomaHa npe3 2017 r., KoraTto e paswupeH 4ypes3 BK/AKOYBAHeE Ha
AenHocTTa ,M34aBaHe Ha €eneKkTPoOHHW napu“, Bb3 ocHoBa Ha 3anoBesn BHbB-
30202/24.02.2017 r. Ha MMoaynpasutena Ha BHB, pbKoBogew, ynpasneHue ,baHKoB
Haasop“.

YctaBbT Ha baHKaTa, B Heroearta AeicTBalla Kbm AaTaTa Ha lpocneKkTa peaakumsa, e npuet
Ha yupeguTenHoTo cbbpaHue Ha baHKaTta, nposeaeHo Ha 11.11.2002 r., u e nocnenBaLlo
M3MEHSAH, KaTo nocneaHata NpomsaHa B YCTaBa € BnNuMcaHa B TbpProBCKUA pPerncrbp Ha
03.04.2017 r. noa, Ne 20170403120042.

CbrnacHo 4n. 6 ot YcraBa u JinueHsa Ha bHB, EMUTEHTLT Mma cnegHuA npegmeT Ha
AEeNHOCT:

1. ny6AnyHO NpMBANYAHE HA BNOTOBE MW APYTY Bb3CTaHOBMMM CPEACTBA U NPeaoCTaBsaHe
Ha KpeauTu unu gpyro GUHaHCMpaHe 3a CBOS CMETKA U Ha COBCTBEH PUCK;

2. M3BbpPLUBaHE Ha NAaTeXHW ycayru no CMUCb/1a Ha 3aKoHa 3a nnaTexKHuTe ycnyrn
nnaTexXHuTe CUCTemu;

3. M3gaBaHe M aAMUHUCTPUPAHE Ha APYrK CPeAcTBa 3a nnawaHe (MbTHUYECKM YEKOoBE U
KpeauTHU NMCMa), LOKONKOTO Ta3u AEWHOCT He e obxBaHaTa OT T. 2;

4. npyemaHe Ha LLEeHHOCTU Ha AEeNO03uT;
5. GMHAHCOB NIN3UHT;
6. rapaHUNOHHM CAENKY;

7. TbpryBaHe 3a COBCTBEHA CMETKa UK 33 CMETKA Ha K/IMEHTU C Yy»KAeCTpaHHa BaiyTa U
6n1aropo4HM MeTanu C U3KAKYEHUE HA AEPMBATUBHM GUHAHCOBU WHCTPYMEHTU BBLPXY
Yy)KAEeCTpaHHa BanyTa M 61aropogHu MeTanu;

8. npefocTaBAHe Ha ycayrn u/Mnm M3BbPLBAHE HAa AEWHOCTM No Y. 5, an. 2 u an. 3 ot
3aKoHa 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTY;

9. napuyHoO BPOKEepPCTBO;

10. npuaobusaHe Ha B3eMaHuWA No KpeauTtn 1 apyra dopma Ha puHaHcupaHe (GaKTOPUHT,
dopTdeTnHr u gpyru);

11. uspgaBaHe Ha eNeKTPOHHU Nnapwu;
12. npupobusaHe u ynpasaeHue Ha AAN0BM y4acTums;
13. oTaaBaHe nog Haem Ha ceidose;

14. cbbupaHe, npeaocTtaBaHe Ha WHbopmauma U pedepeHUMn  OTHOCHO
KpeanTocnocobHOCTTa Ha KANEHTH;
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15. apyrn noaobHM aenHocTU, onpeaeneHun c Hapeaba Ha bbarapckata HapoaHa baHKa.
Cedanuwe u adpec Ha ynpassaeHue

baHKaTa e cbC ceganuvuie U agpec Ha ynpasneHue B rp. Codua, panoH ,J1o3eHey”, yn.
LANMUTBP Xagukoues” Ne 52-54,

BaHKaTa uMa pernctpupaH KnoH B Penybivka PymbHUA (,,PYMBHCKUMAT KNOH"), Ypes KOWTO
baHKaTa M3BbpLIBA AEMHOCT Ha TepuTopmaTa Ha Penybanka PymbHUA. PYMBHCKMAT KNOH
e c agpec: rp. bykypew, PaioH 1, yn. ,Mutyn Jlym 3amoump” Ne 8-12. B gonvnHeHue
BaHKaTa e yupeguna kKnoH u B Penybauka Mbpuma (,MPbUKUMAT KNOH®), upe3 KonTo
N3BbPLUBA AEMHOCT Ha TepuTopmuATa Ha Penybaunka Mopuma. FPbUKMAT KNOH e ¢ agpec: rp.
ATuHa, 6yn. , Knudpucmac” 196, n.k. 15231, XanaHgpu, ATukKa, et. 1

IOpuduyecka ¢popma u 3aKOHOOAMeEsICMBO, Cba/1aCHO Koemo onepupa EmumeHma

EMUTEHTDBT € e4HONIMYHO AaKUMOHEPHO APY*KeCTBO, yY4peaeHO M CblLLeCTBYBALWLO Cbl/1aCHO
3aKOHUTe Ha Penybanka bbarapus.

EMUTEHTHT NpuTexKasa JinueHs ot bHB, cbrnacHo KoiiTto BaHKkaTa moXe ga onepupa Kato
6aHKa Ha TepuTopuATa Ha Penybauka bBbarapma, KakTo M nNpuM ycnosBuATa Ha
nacnopTU3npaHe Ha HEMHUTE YCAYTU, Ha TEPUTOPUATA Ha BCUYKM OCTAHAAWN CTPAHM YNEHKN
Ha EBpPONENCKOTO WKOHOMMYECKO NPOCTPaHCTBO. baHKaTa onepupa CbraacHo
3aKOHOAATeNCcTBOTO Ha PenybaunKka Bbarapuma, Kato PyMbHCKMAT KNOH cbobpassaBa cBoATa
AENHOCT U CbC 3aKOHOAATENCTBOTO Ha Penybanka PymbHMA, a MPBUKMAT KNOH M3BBHPLLBA
CBOATa AeMHOCT M B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha Penybanka Mpuums.

baHKkaTa e nacnopTu3mMpana ceBOMTE YCAYrM M MMA NpPaBO fa NpPenoctaBa YyCAyrn Ha
TepuTopumnTe Ha PegepanHa Penybanka N'epmaHua oTHOCHO HabupaHe Ha BAOroBe Npwm
ycnosuATa Ha cBoboaa Ha NpeaocTaBAHE Ha YCAYru, KakTo M e macnopTusmnpana ceouTe
YCAYrM no 3aKynyBaHe Ha NOpTOEeNNn OT B3EMAHMA MO KPegouTu Ha TePUTOPUMUTE Ha
Kpancteo LWiBeuns, Kpancteo [AaHuA, Penybnuka Monwa u Penybnuka JlMtBa npwu
ycnoBuATa Ha cBoboga Ha npeaocTaBAHe Ha ycayru. Mpu npeagoctaBsHeE Ha yCAyrv Ha
TepuUTopUMTE Ha AbPrKaBUTE, NOCOYEHM No-rope, baHKaTa cbobpasnBa cBOsATa AEMHOCT U C
MECTHOTO 3aKOHOA4aTe/ICTBO HA CbOTBETHUTE AbPKABU, LOKONKOTO € NMPUAOKNUMO.

AKyuoHepeH kanuman

AKUMOHEPHUAT KanuTtan Ha EmuteHta e c pasmep 81 600 000 nesa u e pasgeneH Ha
81 600 000 6posi 06UKHOBEHM BE3HANMUYHM aKLUMK C NPABO Ha rnac U HoOMUHanN ot 1 nes
BCAKA. BCMUKM akumm Ha EMuUTEHTa ca OT eAMH Knac M ca npuaobutn ot EAHONMYHMA
COBCTBEHMK, KaTo KbM AaTaTa Ha To3u [pocneKkT HOMUHaNHaTa CTOMHOCT Ha BCUYKM aKLUK
€ MU3UA10 3anaaTteHa no cMeTKu Ha baHkara.

Cpok 3a Kolimo e yupedeHa baHKkama

BaHKaTa e yupeaeHa 3a HeonpeaeneH CPoK.
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JaHHU 30 KOHMAKmM

Mo-pony ca nocoYyeHn faHHUTe 3a KOHTAKT ¢ baHKaTa:

Aapec rp. Codus, n.k.1421, paiioH,/lo3eHel”,
ya.,Anmutop Xagukoues” Ne 52-54

JInue 3a KOHTAKT Hukonam NpbHYaposB

TenedoH +359 988 800 596
+359 (2) 8163 974

AApec Ha eIeKTPOHHA nowa ngrancharov@tbibank.bg

MHTepHeT cTpaHuua* www.tbibank.bg

* [lomeHyuanHume uHeecmumopu e Obauzayuu cnedea O0a umam npedsud, 4e
UHgopmMayuama, HAAUYHA HA [ocoYeHama ro-2ope UHMepHem CMPAHUYdA Ha
baHkama, He e yacm om [Ipocnekma u noco4yeaHemMo Ha UHMepPHem cmpaHuyama Ha
EmumeHnma He yenu u He npedcmaesnsasa UHKOpNopupaHemo U 4ype3 npenpawjaHe 6
lpocnekma.

Uctopua Ha EmuteHTa
Jama Ha cv30asaHe Ha baHKama

baHKkaTa e yuypedeHa KaToO aKUMOHepHO apyxectBo ,baHka 3anaa-U3tok” ALl Ha
11.11.2002 r. HaumeHoOBaHMETO M MaxopuTapHaTa cobcTBeHOCT B BaHKaTa ca NpOMeHAHM
HEKONKOKpaTHO, KaTo Ha 28.11.2011r. ce u3BbPLWBA NPOMAHA, MPU KOATO € CMeHeH
Ma*KOPUTAPHUAT cobCTBEHMK HA baHKaTa, @ HEMHOTO HAaMMeEHOBAHWE € MPOMEHEHO OT
“HN6 BbaHka Codpua” EAL Ha “TU BM A Bank” EAJ], ¢ KoeTo TA onepupa KbMm JaTaTa Ha
To3u pocnekKT.

Wcmopuyecko pazsumue Ha EMumeHma caed damama Ha peaucmpayuama my

baHKaTa e yupegeHa npe3 2002 r. c kanutan ot 13 690 810 neBa, kato npe3 2003 r. baHkaTa
noay4yasa NuMLEH3 33 6aHKoBa AenHocT, u3aaaeH ot BHB ¢ Ne b 30 cbrnacHo 3anosep Ha
BHB Ne P122-1067/13.08.2003 r. MNpe3 2004 r. kanuTanbT Ha baHkaTa e yBennyeH Ha 15
800 000 neBa. Cnep ToBa baHkaTa npomeHs HaMMeHOBaHWETO ¢ OT ,,baHKa 3anaa-N3Tok”
Al Ha ,,H/1b BaHKa 3anaa-U3Tok” ALl.

Mpe3 2008 r. baHKaTa yBennyasa Kanutana cu ot 15 800 000 nesa Ha 21 650 000 nesa.
FoanHa no-KbcHo, npes 2009 r., KanuTanbT Ha baHKaTa e OTHOBO yBeNMYEH A0 pa3mep oT
25294 275 neBa, a HEMHOTO HaUMeHOBaHMe e npomMmeHeHo oT ,,H/16 BaHka 3anaa-M3Tok”
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A Ha ,H/1B baHka Codua“ AL. Mpe3 2010 r. kKanutansbT Ha baHKaTa e yBenuyeH Ao
38 399 001 nesa.

Mpe3 2011r. T BM AN daiiHeHwbn Cobpeucms B.B. (TBI Financial Services B.V),
Huaepnanams, crtaBa eaHonuMyeH cOBCTBEHMK Ha KanuTasna Ha baHKaTa, Kato Ha
28.11.2011 r. baHKaTa npomeHAa HaumeHoBaHue cu ot ,H/1b baHKa Codua“ EALl Ha , TU BU
AN BaHk“ EAL

Cnep, Tpy nocnepoBaTeNHU yBeAMYEHWUA HA KanuTana Ha baHkaTa, B Kpas 2012 r. Ton
noctura 54 400 000 nesa. MNpe3s cbuiata rogmMHa cbe 3anoses Ne PA22-0451/28.02.2012 .
Ha Moaynpasutena Ha BHB, pbKoBOAew, ynpasneHne ,baHKOB Hag30p“, NMUEH3BT Ha
baHKaTa e 4ONDb/HEH C pa3pelleHue 33 U3BbPLUBAHE HA NAATEXKHU YCAYrM NO CMUCHAA Ha
3aKoHa 32 NAaTeXHUTe YCAYrn 1N NNATEXHUTE CUCTEMMN.

Ha 11.10.2012 r. baHKaTa peructpupa cBon KAoH B rp. bykypew, Penybnvka PymbHua,
cnep, nposexJaHe Ha npoueaypa no nacnoptusupane. , TU BU AW Bank” EAL Codua —
Know Bykypeuw, (TBI Bank EAD Sofia — Sucursala Bucuresti) e BnucaH Perncrbpa Ha
KpeauTHuTe nHctutyumm (Registrul Institutiilor De Credit), BogeH ot HauuoHanHaTta 6aHKa
Ha PymbHuMA, nog Ne RB-PJS-40-068 Ha 30.08.2012 .

B Kpaa Ha 2012 r. cbe 3anosen No PA22-0451/22.10.2012 r. Ha Noaynpasutena Ha BHB,
pbKoBOAeLY ynpaBaeHue ,baHKoB Hag30p“, 06xBaTbT HA AMLLEH3a 33 baHKOBA AeMHOCT Ha
baHKaTa e OTHOBO pa3slWMpPEH C M3BbPLUIBAHE Ha AEeMHOCTM NO TbpryBaHe 3a cobcTBeHa
CMETKA WM 3@ CMETKA Ha KANEHTU C NPEXBBPIAEMU LLEHHU KHUMKA, y4acTUE B EMUCUM HA
LEHHW KHMXKA M APYrM YCAYIM U AEeMAHOCTU CbIAacHoO Yn. 5, an. 2 u an. 3 oT 3akoHa 3a
nasapute Ha GMHAHCOBU MHCTPYMEHTU (B TOraBa AelMcTBallaTa My peaKkums).

CumtaHo o1 2013 r. baHKaTa e Bn1caHa B pernctbpa Ha KOH KaTo 6aHKa, KOATO MMa NpaBo
03 NpenocTaBa UHBECTULMOHHM YCAYTM U @ U3BbPLIBA MHBECTULMOHHU OEWHOCTH, Bb3
ocHoBa Ha 3anosepn P/122-0451/22.10.2012 r. Ha Moaynpasutensa Ha BHB, pbkosBoaely,
ynpasneHune ,,baHKkoB Haa3op“.

Mpe3 2016 r. KanuTanbT Ha baHKaTa e yBennyeH Ao cerawHmnAa my pasmep ot 81 600 000
nesa. lNpe3 cbuarta rogmMHa eaHONYHUAT COOCTBEHUK Ha KanuTana Ha baHkaTta — TU BU
AN daitHeHwbn Cobpsucus b.B. (TBI Financial Services B.V.), Huaepnanaus, e npuaobut
eaHonn4yHo ot 4®duHaHc XonguHr C.A. (4Finance Holding S.A.), ltokcembypr.

B HauyanoTto Ha 2017 r., NMUEH3BbT 33 M3BbPLUBAHe Ha baHKoBa AeMHOCT Ha baHKaTa e
pasWmMpeH Ypes BKAOYBaHE Ha AeNHOCTTa ,M34aBaHe Ha eNeKTPOHHKU Napm” Bb3 OCHOBA
Ha 3anoses, bHB-30202/24.02.2017r. Ha [oaynpasutena Ha bHB, pbKoBOAeLW,
ynpasneHue ,, baHKoB Hag3op“.

B nbpBaTa nonosBuHa Ha 2019 r. baHkaTa npmuaobusa 100% oT Kanutana Ha “BUBYC.BI"
EOO/A (c npeavwHo HammeHoBaHue ,4duHaHc” EOOA), EMK 202393458, ¢puHaHcoBa
WHCTUTYUMA, BNMCaHa B Pernctbpa Ha ¢MHAHCOBUTE MHCTUTYyUuMM, BoAeH OT BHB Ha
ocHoBaHue 3anosea Ne P122-1236/05.06.2013 r. Ha Moaynpasutena Ha BHB, pbkoBoell,
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ynpasneHne ,baHKoB Hags3op“. ToBa ApyKecTBO e aKTMBHO B cdepata Ha
noTpebuTeNCKOTO KpeanTMpaHe 1 e N03HATO Ha 6barapckmA nasap nog mapkata Vivus.

B Hayanoto Ha 2025 r. cobcTBEHOCTTA HA APYXKECTBOTO € NpexBbpaeHa Ype3 npoaaxbarta
OT CTpaHa Ha baHKaTa Ha gAanoBeTte OT Kanutasna My Ha 4®duHaHc XonauHr C.A., CbOTBETHO
OT TO3M MOMeHT baHKaTa He ynpa*kHABa NPAK KOHTPO/1 BbPXYy Hero.

Mpes anpun 2021 r. baHKaTa yupeaaBa HOBO AbLLEPHO APYKECTBO, a UMeHHo "TU BU Al
bain" EALl, KoeTo u3BbPLIBA AENHOCT B Nepuoaa oT nocaeaHoTo Tpumeceune Ha 2021
rogMHa oo npekpaTtaBaHeTo cu npe3 gekemspu 2023 r., ype3 npeobpasyBaHe 1 BANBAHE B
TOraBa AblUuepHOTO Ha baHkaTta gpyectso ,BUBYC.BI EOO/, EMK 202393458.

Ha 01.04.2022 r. baHKaTa pernctpupa cBoi KAoH B rp. ATUHa, Penybaunka Mopums, cnep
nposexaaHe Ha npoueaypa No nacnopTusmpaHe. NPbUKUAT KNOH € BNUCAH B TbPrOBCKUAT
pernctbp Ha Penybaunka Mpuma nog Ne 163671460001.

Ha 17.01.2024 r., baHKaTa y4ypeaaBa CBOe AbLEPHO APYXKECTBO Ha TepUTOpMATa Ha
Penybnuka Mpunsa ¢ HaumeHoBaHue , T bu aih MHwypbHC UHTepmmnanapmuc NHWYypbHC
EnarkbHcn CUHTBST MEMBBP C.A.“ (Mbpuma) (tbi Insurance Intermediaries Insurance
Agency SINGLE MEMBER S.A.) cbc cepanuule n agpec rp. AtuHa, byn. ,,Kudpucmac” 196, n.k.
15231, Xanangpwu, ATuka, eT. 1. [lpy»KeCcTBOTO € PErMCTPUPAHO B TbPrOBCKUAT PETUCTHP Ha
Peny6nunka Mpuma nog Ne 174566803000 v e yupeaeHo ¢ Lien Aa npeaocTaBs YCAyrn KaTo
3aCTpaxoBaTe/ieH areHT.

Ha 09.09.2024 r. BaHKaTa npnaoburea Apy»KecTBo Ha TepuTopuaTa Ha Penybauka Typuma
C HaumeHoBaHue “TBU TEK TEKHO/IOXKU BE A3B/1BM XU3METPE/IM A.C.) (TBI TECH
TEKNOLOJI VE YAZILIM HiZMETLERI ANONIM SIRKETI) cbc cepanuwe u agpec: rp.
Uctanbyn, k8. "Mxymxypuet" yn. “YbHapnv” 6nok Ata, Ne 1, an. 5, HOckiogap.
[pyKecTBoTO e perucTpmpaHo B TbProBCKUAT pernctbp Ha Penybaunka Typuwms nog Ne
0833119609400001 m e yupeaeHo c uen aa obesneun TexHuyeckn baHkaTta B chepata Ha
codTyepHaTa paspaboTka.

Ot nony4yaBaHeTo Ha JlMueHsa Ha BHBE npe3 2003 r. cbwymAT e 6un gonbaBaH U
aKTyanmsupaH wect NbTH CbC 3anoseamn PA22 —1067/12.06.2007 r.,
PA22 —1560/20.07.2007 r., P22 -2270/16.11.2009r., PA22-0451/28.02.2012r.,
P[22 —0451/22.10.2012 r. n BHB-30202/24.02.2017 r. Ha YnpaBuTens Ha bBHB, cboTBeTHO
Ha NMoaynpasuTena Ha bHB, pvKkoBoaew, ,baHKoB Hag3op“.

AKuMoOHepeH Kanutan Ha EmurteHTa

AKUMOHEPHUAT KanuTana Ha baHKaTa e B pasmep Ha 81 600 000 nesa, pasnpeneneH B
81 600 000 nonmeHHU, be3HaNNYHN, OBUKHOBEHU aKLUMKU, C HOMWUHaN OT 1 neB BCAKa.

CbrnacHo YcraBa Ha baHKaTa nocnegHaTa Mma npaBo Aa M3gaBa camo OOWKHOBEHM
6e3HaNMYHM aKLMN, BCAKA OT KOUTO AaBa Ha NpUTeXKaTeia CM NpaBo Ha eAnH rnac B o6woTo
cbbpaHuMe Ha aKunoHepuTe Ha baHKaTa.
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BbB Bpb3Ka C ropHOTO baHKaTa He e M3gaBana eMUCUN NPUBUAETMPOBAHU AKLMU, HUTO
npasa, ONUMM, BAPaHTWU, KOHBEPTUPYEMMU OBAMFALUMU WAWN APYTU UHCTPYMEHTU, KOUTO
[aBaT NPaBO Ha NPUTEXKATENA UM 33 KOHBEPTUPAHE B UM 3aNUCBAHE HA aKUUM OT HEMHUA
KanuTan.

BcMYKM aKumMmM OT KanuTana Ha baHKaTa ca Hanb/IHO U3NAATeHU U MHKOPNopuMpaT B cebe cn
npaBoO Ha rnac, NpPaBo Ha AMBUAEHT W MPaBO Ha JIMKBUAAUMOHEH AAN, CbPasMepHU C
HOMWHANHATA UM CTOMHOCT.

Ycras Ha EMUTeHTa

YcTtaBbT Ha EMuUTeHTa e npueT npu HerosoTo yupeaasaHe Ha 11.11.2002 r. n e npomeHsaH
HEKONKOKPATHO, KaTo nocnegHaTa nNpomaHa e m3sbpueHa ¢ PeweHue Ha EgHonnyHmA
cobcTBeHMK Ha 06.03.2017 r. HomepbT Ha BMNUCBAHETO, C KOETO aKTya/IHUAT YCTaB Ha
EmuTeHTa e 06ABeH No napTMaaTta my B Tbprosckua pernctop e 20170403120042, a patata
Ha obaBaBaHe e 03.04.2017 r.

NHbopmauma 3a npegmeTa Ha AeMHOCT Ha baHKaTa ce cbAbp)ka B 4Yn. 6 OT YcTaBa Ha
EMUTEHTa, CbrnacHo KOMTO:

Mpedmemvm Ha deliHocm Ha BaHkama e:

1. nybauyHo npuenu4yaHe HA 8710208€ UAU Opyau Bb3CMAHOBUMU cpedcmea U
npedocmassaHe HA Kpedumu unau Opy2o ¢UHAHCUPAHE 30 C80A CMemKd U Ha cobcmeeH
pUCK;

2. usesvpweaHe Ha naamexHu ycayau rno cmucovs1a Ha 30KOHa 3a naamexcHume ycnyeu u
naamexcHume cucmemu,

3. uzdasaHe u AaOMUHUCMPUPAHE Ha Opyau cpedcmea 3a naauwaHe (MbmHUYecKu Yekose U
KpedumHu nucma), 00KosaKomo masu deliHocm He e obxeaHama om m. 2;

4. npuemaHe HA yeHHoCcmMu Ha 0eno3um;
5. ¢huHaHCOB NuU3UHe;
6. 2apPAHYUOHHU COenKu;

7. mbpayeaHe 3a cobcmeeHa CMemKad UAu 3 CMemMKd HA KAUueHMuU C Yymo0ecmpaHHa
ganyma u 61020p00HU Memanu C U3K/AKYeHUe Ha OepusamusHU HUHAHCO8U
UHCMpPYMeHMU 8bpXxy YyHoecmpaHHa 8asayma u 6:7a20p00HU Memanu;

8. npedocmasAHe Ha ycnayau u/uau usebpuieaHe Ha AeliHocmu no 4.5, an.2 u 3 om
3aKoHa 3a nazapume Ha hUHAHCOBU UHCMPYMEHMU;

9. napu4Ho 6poKepcmaeo;

10. npudobusaHe Ha B3eMaHUA o Kpedumu Uu Opyzaa opma HA GHUHAHCUPAHE
(bakmopuHe, poppemuHe u Opyau);

11. usdasaHe Ha eseKMPOHHU NAPU;
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12. npudobusaHe u ynpasneHue Ha 047108U y4acmus;
13. omdasaHe nod Haem Ha celihose;

14. cvbupaHe, npedocmasaHe HA  UHPOPMAUUA U  pegepeHyuu  OMHOCHO
KpedumocrnocobHocmma Ha KaueHmu,

15. dpyau no0obHu deliHocmu, onpedeneHu ¢ Hapedba Ha bvazapckama HapoOHa b6aHKa.

CbrnacHo yn. 6 ot YcraBa baHkata He mMoXe 4@ M3BbPLUBA MO 3aHATME APYrU AEMHOCTH,
OCBEH KOrato ToBa € HeoH6Xx0AMMO BbB BPb3Ka C OCHLLECTBABAHETO Ha AENHOCTTA M UK B
npoueca Ha cbbupaHe Ha B3eMaHUATA CU NO NpeaocTaBeHu Kpeantn. OcseH ToBa baHKaTa
MOXe fa Cb34aBa MM Aa npmaobumea ApyrKeCcTBa 32 M3BbPLUBAHE HA CMOMAraTeIHu YCayru.

B YcTtaBa Ha baHKaTa He ce CbAbpKaT cneunduUHN Lenm, pasandyHm oT npegmeTta m Ha
AenHocrT.

KpeguteH peittuHr Ha O6amraymuure

He e npucbaeH penTnHr Ha ObanrayuuTe.
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7. NPErMNEA HA CTOMAHCKATA AEMHOCT

MaKpoMKOHOMUUYECKU npernep,

MNpe3 nepuopa 2025 r. — 2028 r., mexxayHapoaHata cpega B EC ce oyakBa ga octaHe
OTHOCUTENHO HecTabwunHa, HO He ce npeanonaraT CTPYKTYPHU CbTpeceHus u/umnm
CbLUEeCTBEH HEAOCTUT HA OCHOBHU CYPOBUHU. [eononmMTMyecKaTa HeCUTypHOCT BCE OLLe ce
OYakBa fga MMa OrpaHMYyaBallOo AenCcTBME BbPXY WHBECTUUMOHHATA aKTUBHOCT U
noTpebneHMeTo Ha AOMaKMHCTBaTa. MHONAUMOHHUAT HAaTUCK Ce 0YaKBa Aa € YMepPEH, KaTo
KbM Kpas Ha 2028 r. uHpnaumaTa Kakto B EC, Taka 1 B rnobaneH nnaH ce o4akea ga e 61mska
00 UenuTe Ha UeHTpasHUTe OaHKKW, Npu MNOo-ManKo PECTPUKTUBHA MapuyHa NOJIUTUKA.
OuakBaHMATa ca pacTexbT B EC ga ce yckopn o 1.4% n 1.7% npe3 2025 . n 2026 r. LleHaTa
Ha npupoAaHuA ras 3a EBpona ce oyakea aa ce nosuwu ¢ 27.4% po 43.7 espo/MBu cpeaHo
3a 2025 r., cnep, KOeTo CbLLO Ce OYaKBa Aa cnegBa HM3XoAAlWa TeHaeHuua o 26.4 espo
npe3 2028 r. B nepnoaa 2026-2028 r. mexaAyHapoAHUTE LEHN Ha HEEHEPTUINHUTE CTOKMU
CbLLLO Cce O4YaKBa Aa cneasaT TeHAeHUMA Ha noHuskeHme. ' Tapudute ot CALL, B cayyait ye
BN1A3aT B cuna cnen 90-AHeBHOTO OoTnharaHe, 06ABeHo Ha 9 anpun 2025r., moraT Aa Aoseaar
A0 3ab6aBsAHe Ha MKOHOMMWYECKMA PacTeX, BONATUAHOCT Ha PUHAHCOBMTE Na3apu U LLOK BbB
¢rHaHcoBUTE M CHAabaUTEeNHUTE NpoLuecu.

Bbarapus
BB (peaneH pactexk, %) 1.9% 2.8% 3.0% 2.5% 2.4%
MNoTpebneHune 1.3% 4.3% 3.7% 3.2% 2.9%
BpyToob6pa3yBaHe Ha
OCHOBEH KanuTtan 10.2% -1.1% 12.8% -4.1% 11.1%
M3HOC Ha CTOKM U ycayru 0.0% -0.8% 2.6% 3.8% 3.2%
BHOC Ha CTOKM 1 ycayrun -5.5% 1.3% 6.7% 2.4% 6.8%
BespaboTtmua (%) 4.3% 4.2% 4.1% 4.0% 4.0%
CpegHoroauwHa nHonaumna (%) 8.6% 2.6% 3.6% 2.2% 2.1%
Tbproscku 6anaHc (% ot BBM) -4.2% -5.2% -7.4% -6.4% -8.0%

U3moyHuK: MakpouKoHOMU4YecKa npo2Ho3a Ha MuHucmepcmeo Ha ¢huHaHcume, npoaem, 2025 a..

Mpe3 2024 r. peanHUAT pacTeXk Ha BpPyTHMA BbTpPelleH NPOAYKT Ha bbarapusa gocTUrHa
2.8%. Mpe3 2025 r. ce o4akBa pacTeXbT HA MIKOHOMMKATa Aa ce yckopu 4o 3%, noakpeneH
oT nybanyHuTe pasxoam, a npes 2026 r. HamaneHMeTo Ha Nyb6AMYHUTE MHBECTULUKN ce

1OMCIMpOUMOHomuwecm npoeHo3a Ha MuHucmepcmeo Ha puHaHcume, nposaem, 2025 a..

86



OyYakBa ga aoBefe A0 3abaBsaHe Ha pacTerka Ha bBIM go 2.5%. B nocneactene B nepnoaa
2027-2028 r. ce 04aKBAa MKOHOMWYECKM PACTENXK B PaMKuUTe Ha 2.4—2.2% KaTo 3abaBaHeTO e
B CMHXPOH C AMHAMMKaTa Ha BbHLIHATa cpea.

Mpe3 2024 r. 6barapckaTta MKOHOMMKA PErMCTPUpPa PbCT Ha 3aeTocTTa oT 1.1%, KokTo be
NOBNMAH Hali-Beye OT yBe/IM4aBaHeTo Ha Bpos Ha 3aeTUTe B yCAYrnUTE U CTPOUTENCTBOTO.
MporHo3aTa 3a cnepBalmnTe roAnHM € 3aeToCTTa Aa NPOADB/AXKM Aa HAPACTBA, MaKap M CbC
3abaBeHn Temnose. KoedpmuneHTbT Ha He3paboTnua ce ovakBa Aa NPETbPNN MUHUMANHMU
NPOMeEHM BbMNPEKU MPOrHO3MPaHOTO HapacTBaHe Ha 3aeTocTra. 3a 2025 r. ce o4vaksa
CTOMHOCTTA Ha NokKasaTena Aa Hamanee A0 4.1% (ot 4.2% npe3 2024 r.), a KbM Kpas Ha
NPOrHo3sHua nepuog, (2028 r.) Aa Hamanee MMHUMaNHO A0 4.0%.

HOMMHaNHMAT pbCT Ha KOMMNEHcauuaTa Ha eanH HaeT gocturHa 10.4% npes 2024 r. u 6e
NO-HMCbK OT OYAKBAHOTO B eCeHHaTa nporHosa. lpe3 2025 r. TemnbT Ha pacTeXx Ha
NnokasaTena B HOMMHANHO U3PaXeHMe e oueHeH Ha 8.7%, a npe3 2026 r. Ha 4.3%.

CpegHoroamwiHata uHdnaumsa npes 2024 r. cnopen XUML, 6ewe 2.6%. Ovaksa ce
YCKOpeHue Ha cpeaHoroguiiHata nidnayma npes 2025 r. ao 3.6%. Han-ronam npuHoc ce
0OYaKBa Aa MMaAT UeHUTE Ha YCAYrnTe, caenBaHu oT XpaHuTe. EHeprniiH1Te CTOKM ce O4YaKBa
03 UMaT oTpuuaTeneH NPMHOC NPeABMA, OYaKBaHMA CMak Ha MeXAyHapoAHUTE LLEHWN Ha
cyposua netpon. Mpe3 2026 r. ce o4yakBa cpegHorogulLiHaTa MHpNauma aa ce ceme Ao 2.2%.

Mpe3 nepuoaa 2025-2028 r. ce oyaKkBa 3ana3BaHe Ha YCTOMYMBA BbHLIHA MO3MLUMA Ha
CTpaHaTa, BbNPEKN U3BECTHO YBEAMYEHME Ha fedUUMTA NO TEKYLLATa CMETKA, B YC/1I0BMA Ha
CTabMNHO BBTPELLIHO TbPCEHE M OFPaHUYEHO BbHLIHO TbpceHe. banaHcbT we 3aBucK u ot
OTYMTAHETO Ha BHOCA Ha BOEHHA TEXHWKA, KOETO Ce OYaKBa Aa A0BeAe A0 NO-CbLEeCTBEHO
HapacTBaHe Ha gedunumTa NO TeKyLlaTa CMeTKa Ha naatexHusa banaHc npes 2025 - 2027 r.,
M CTOMHOCTM OT 0Kono 3.4% oT BBI1 cpeaHo 3a nepmnoaa 2025-2028 r..

B3emaHuATa OT 4YaCTHUA CEKTOp HapacHaxa ¢ 14.5% B Kpaa Ha 2024 r. YckopeHueTo ce
ObKelwe OCHOBHO HA Kpeautute 3a AomakuHcTea. [pe3 2025 r. HapacTBaHeToO Ha
B3eMaHMATa OT 4YaCTHUA CeKTop ce oueHasBaT Ha 14.1%. JuMHamMMKaTa Ha LeHuTe Ha
AKUANWATA M 6NaronpUATHUTE YCI0BUA MO KUNULWHUTE KPeaMTH Ce 04aKBa Aa NpPoAabaXKaT
03 NOAKPENAT TEXHUA PbCT, KOMTO LWe OCTaHe OTHOCUTEeNHO BWCOK. [pe3 2026 r.
3ab6aBAHETO Ha B3eMaHMATa OT YaCTHUA CEKTOpP Ce oYaKBa Aa npoabaxu oo 11.9%.

3ana3BaT ce puUCcKoBeTe npes MNpPorHo3ata Mo JIMHMA Ha B/OWEHaTa reonoanTUYecKa
06CTAHOBKa, C Bb3MOXKHWU OTpUUATENHM edeKTU OT HEecUrypHocTTa M paspacTBaHe Ha
NPOTEKLUMOHUCTKUTE MOJIMTUKU BBPXY MENKAYHapoAHaTa Tbprosus. lMpoabakaBawmre
BOEHHW KOHG}/IMKTM 3ama3BaT pPUCKa OT OrpaHMYaBaHe Ha npegnaraHeTo Ha A3aAeHu
CYPOBMHM C NOTEHUMANHU edEKTU BbPXY MENKAYHAPOAHUTE LEHW u/unu rnobanHute
BEPUIN 33 AOCTaBKM.

Hosata agmuHucTtpaumna Ha CALL npepgnpuve nNoAWUTMKA Ha NOBMLWIABaHe Ha MWUTaTa Npu
BHOCa Ha cToku. JokonkoTto CALLL He e cpe, OCHOBHUTE ThbProBCKM NapTHbOPU Ha Bbarapums,
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MHOFO MO-FONAMO 3Ha4YeHMe 3a CTpaHaTa HU Ce O4YaKBa Aa MMa ePeKTbT OT MUTaTa BbPXy
obLlata MKOHomU4Yecka aktusHoct B EC. 11

PymbHuA

bpyTeH BbTpeweH NpPoayKT 2.4% 0.8% 1.6% 2.7% 3.0%
YacTHo noTtpebneHune 3.0% 6.0% 2.0% 2.7% 3.0%
M3HoC Ha cToKkn un ycnyrm (EUR, mapa,.) 86.5 86.3 89.3 95.1 103.2
BHoc Ha cTtokn n ycayrm (EUR, mnpa.) 115.5 119.2¢ 124.6; 131.4; 140.6

HuBo Ha 6e3paboTunua (% oT paboTHaTa cuna) 5.6% 5.4% 5.4% 5.1% 4.7%

UHbnauuma 10.4% 5.6% 5.3% 3.9% 3.2%

BpyTeH abpkaseH gbar (% ot 6BM) 56.5%{ 57.9%! 58.3%; 59.6%! 59.2%

Canpgo no TekyuwaTta cmeTKa (% ot BBN) -6.6%: -8.4%i -8.5%i -7.8%{ -7.0%

M3mouHuk: RBI/Raiffeisen Research

Ot nponetta Ha 2025 r. MaKponKoOHOMMYecKaTa 0b6cTaHOBKA B PymbHMA e HenasaHa oT
NONAUTMYECKA HecTabunHocT, GUCKanHM npeausBuMKaTenctsa M cnabwm nepcnekTMeBu 3a
pacTex. MpoeBponencknAT KmeT Ha bykypew, Hukywop JaH cneyenu Ha 18 manm 2025 r.
Mmoxe 6U Han-BarKHUTE nNpe3ngeHTCkuTe n3bopun B PymbHUA 3a nocneaHute 35 roguhu,
nobexaaBankun KpatHogecHus nonyauct Oxopaxe CumnoH. U3bmupaHeto Ha [laH oKasa
NONOXUTENHO BAUAHME BbpPXYy GMHAHCOBUTE Mas3apu M HamansaBa PUCKOBUA NPodua HA
CTpaHaTa W nas3apHaTa BOMATUAHOCT. PymbHCKaTa BanyTa - /NeATa, NOCKbMHA Ha
MeXAYHapoAHUTe nasapu c noseye oT 1%, cnep KAaTo CTAHA ACHO, Ye LEHTPUCTKUAT
KaHgmaaTt Hukywop JaH nevyenu npesnaeHTckuTe nsbopwu.

JaH HOMWHMpPaA APYrns U3KNOUMTENHO MONYNAPEeH TEXHOKPaT, Angep Ha JinbepanHara
naptma Nnune bonoxkaH 3a npemuep M cunTaHo oT 23 toHu 2025 r. bonosH chopmmpa m
y4ypeau HoB NpoeBponenckn KabuHeT B PymbHuA. [paButencTtsoto Ha bonosH 3anb/sBa
ObNTOrOANWHUA NMONUTUYECKM BAaKYYM W LLE HACoYM YCUAMATA CU KbM paspellaBaHe Ha
HEOTNOXHU PUCKaNHW NpobaeMn — Mo-CneunanHo BrAKeTHMA AedUMunT Ha PymbHUA,
KOMTO B MOMEHTa e Han-Bucokmat B EC -8.7% Kbm Kpaa Ha 2024 r. CbC CMAHO
napnameHTapHo MHo3uHCcTBO (301 oT 464 mecTa), HOBOTO MpPaBUTENCTBO € B A06pa
no3uumna Aa NpuNoxKn pedopmm — BbNPEKN Ye HAKOM MEPKU, KaTo Hanpumep yBeanyeHune
Ha AaHbUMTE N CbKPaLLEHMSA HA pa3xoanTe, MOXe Aa He ce npuemart Aobpe oT enekTopara.
MHoronapTMMHaTa CTPYKTYpa Ha KoaanumaTa U naaHuMpaHaTa poTauma Ha pbKOBOACTBOTO
OTpPa3sBaT Le/ieHaCoYeHM YCMANS 33 NoAAbPMKaHe Ha CTabUAHOCT M NpeaoTBpPaTABaHE Ha
HALMOHA/IHO-NMOMNY/INCTKOTO B/AINMAHME. BbNpekn ye HenocpeacTBEHUA NONUTUYECKU PUCK
Hamanaga cnepn n3bmpaHeTo Ha Hukywop JaH n cdopmmpaHeTo Ha HOB NPOEBPONENCKU

llMCIKpOUKOHOMUHECKG npoeHo3a Ha MuHucmepcmeo Ha puHaHcume, nposaem, 2025 2.

88



napnameHT ¢ npemunep Unme BonorKaH, HOBOTO NPABUTENCTBO € B TPYAHA NO3ULMA, 3aLL0TO
TpAbBa Aa NPUNOKM CEPUO3HU GUCKANHU MKOHOMWUM, KOUTO CbC CUTYPHOCT HAMA Aa 6baaT
nobpe npueTn oT eNekTopara.

BBl Ha PymbHMA ce o4yakBa aa ce ysennum ¢ 1.3% npes3 2025 r., 3a ga ce yckopu o 1.9%
npe3 2026 r., cnope, akTyannsnpaHata NporHo3a Ha CeeToBHATa HGaHKa, KOATO Henexu
KOpeKuMn Hagony cbotBeTHOo ¢ 0.8 npoueHTHM nyHkTa (n.n.) u 0.7 n.n. 3a AgBete
pasrnexgaHu roanHu.

PYMBHCKOTO NpPaBUTENCTBO M3roTBWU OIOAMKETHOTO MPOrHO3a C NO-ONTUMMUCTUYHU AaHHM,
npeasuKaalia MKOHOMMYECKU pacTex oT 2.5% npe3 2025 r., nocnensaH o1 3.0% pbCT Npes
2026 .

CseToBHaTa 6aHKa npeaynpexaasBa, 3a ,3acUeHaTa HECUrypHOCT Ha CBETOBHaTa
NONUTUKA, JparmeHTauMATa HA TbProBuATa, YBE/IMYEHUTE TbProBCKM bapuepw,
reono/IMTMYECKOTO HamnpeKeHne U HeCcTabunHOCTTa Ha PUHaHcoBUTE Nasapm “.

CepMO3HVI npegn3snKatTencrtsa 6uxa mornm 4a Bb3HUKHAT U OT no-cnaboTo OT 04aKBAHOTO
MKOHOMMUYECKO paswmnpABaHe Ha KAKOYOBU TbProBCKM MAPTHbOPU, MNO-HATATbLIHUTE
He6ﬂaI'OI'IpMF|THM npoMmeHM B CBETOBHATA TbprosCka MOJIMTUKA U NPOADBLAKABALWOTO
HamaneHne Ha UeHUTeE Ha CypoBUHUTE. 3arerHaturte nasapwu Ha Tpyaa U notTeHunanHuTte
LLOKOBE OT CTPAHAa Ha npegsiaraHeTo 6uxa mornm Aa 3aCunAart MHd)l'IaLI,VIFlTa.

Cnopep, Europe and Central Asia Economic Update Ha CBeToBHaTa 6aHKa Nyb6/MKyBaH Ha
23 anpun 2025 r., npe3 2024 r. pacTexbT B permoHa ce ctabunusmpa Ha 3.6%, nogkpeneH
OT YacTHOTO noTpebseHne U CUAHOTO yBEMYEHME HA PeanHUTe 3annatv, No-BUCOKUTE
NapuMyHM NPeBOAM M HaApPacTBAWOTO NOTPebUTENCKO KpeauTupaHe, KaTo BCUYKKM Te
KOMMNEHCUPAT NO-C/1aboTO BLHLWHO TbPCEHE NOPaAM HaMaleHUA MKOHOMUYECKM PacTex B
EBponenckma cblos.

Mpuus

BpyTeH BbTpeweH npoayKT 2.3% 2.3% 2.3% 2.1% 2.0%
YacTHO noTpebnerHue 1.8% 2.1% 2.0% 2.0% 2.0%
MpaBnTENCTBEHWN MOKYMKMK 2.6%: -4.1%i -0.2% -0.1% 0.6%
M3HOC Ha CTOKM U ycayru 1.9% 1.0% 3.8% 3.2% 3.8%
BHOC Ha CcTOKM u ycnyrm 0.9% 5.5% 3.5% 3.7% 2.9%

HuBo Ha be3paboTnua (% oT paboTHaTa cuna) 11.1%{ 10.1% 9.9% 9.2% 8.6%

NHbnayma 5.3% 3.6% 3.6% 2.8% 2.2%

Canpo no Tekywarta cmeTKa (% ot BBIM) -6.2%{ -6.4% -5.7%{ -5.1%{ -5.1%

U3zmouHuk: ELSTAT u Bank of Greece
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MKoHOMMYeCcKaTa aKTUBHOCT NPOABL/XKM Aa ce pa3pacTBa CbC 3aJ0BOJINTENIHU TEMMOBe
npe3s 2024 r. (2.3%), n3npeBapBankn cpeaHoTo 3a eBpo3oHaTa. NMHnaumata no HICP
cnagHa 6bP30 oT NuKa cv npes 2022 r. nopaan HamansBalmTe LUEeHM Ha eHeprusaTa npes
2023 r., HO OCTaHa OTHOCUTEeNIHO BMCOKA Ha 3.0% npe3 2024 r. nopagM NOCTOAHHATA
nHbnauma Ha ycnyrute. Mpes mapT 2025 r. nHpnaumata no HICP ce nosuwm neko ao 3.1%
nopaau 3HAYUTENHO YBEIMYEHME Ha MHPNaLMATa Ha HenpepaboTeHnTe xpaHu. Ha nasapa
Ha *XUAMLLA LEHUTE HA anapTaMeHTUTE NPOADBbKMXA Aa Ce NOKAYBAT CbC CUNEH, MaKap U
3abaBauy ce Temn npes 2024 r. Pa3BUTMETO Ha Na3apa Ha TPyAa OCTaHa NONOXKUTENHO npe3
nbpBuTe mMeceum Ha 2025 r., KaTo 3aeTocTTa ce yBenuun, a H6espabotuuarta Hamans
AONbAHUTENHO. JedUumTbT No TeKylwaTta cmeTka ce Bnowwn npes 2024 r. (c 1.3 munmapaa
€BpO Ha roamliHa 6a3a), cnep Kato ce cBM 3HauYuTenHo npes 2023 r. MNpes aHyapu 2025 .
M3NULWIBKBT NO TeKylata cmeTka ce ceu (c 0.8 munanapaa espo). OCHOBHUAT pUCKaneH
pe3ynTaT 3a 2023 r. 6euwe M3ANWBK OT 2.1% oT BBI, 3HaYnTeNHO NOo-ronsAm OT LeneBuTe
1.1%, nopaan NO-BUCOKUTE AQAHBYHU NPUXOAM, KAKTO M MO-HUCKUTE OCHOBHU Pa3XoaMm.
CvoTHoweHuneTo Abar/BBIM Hamana ¢ 13.1 NpoUEHTHM NyHKTa B cpaBHeHue ¢ 2022 r. Ao
163.9% o1 BbBBIl nopagn WKOHOMMYECKMA pacTe U noBUWeEHaTa WHPAauma.
PaswmnpsBaHeTo Ha KOpPNopaTMBHUTE BAHKOBM KpeauTn ce YCKopK 3HauuTenHo npes 2024
r. U Hayanoto Ha 2025 r. B CbLOTBETCTBME C MKOHOMMYECKMA pacTeX, a CblWo M C
HaManABaWMTE NNXBEHU NPoOLEeHTU. [eno3nTuTe B 4YaCTHUA CEKTOP NpPoAb/XKaeaT Aa
HapacTBaT, HO TOAMLWIHUAT pPacTe) Ha f[eno3nTUTe Ha [AOMaKWHCTBaTa ce 3abasMu.
JInxseHnTe NPoLUEHTM No BAHKOBUTE KPeanUTH Ca B HU3XO4AL, TPEHA, OT cpeaaTa Ha 2023 r.
[JoxoAHOCTTa W chnpefoBeTe MO AbpKaBHUTE o06AMrauMmM Hamansxa, Tbi  KaTo
Bb34ENCTBMETO HA NO-BUCOKUTE IMXBEHW NPOLLEHTU bBelle CMeKYeHo OT NOBMLIABAHETO HA
KpeauTeH PenTUHT Ha Mbpuma 40 MHBECTUUMOHEH Knac. Cnopes nocieaHUTe NPOrHo3m Ha
LleHTpanHaTta 6aHKa Ha MpuunA B KOHTEKCTa Ha NPOrHO3MTe Ha eKcnepTuTe Ha Eurosystem,
o1 mapT 2025 r., ce o4aKBa rpbLKaTa MKOHOMWKA Aa HapacHe ¢ 2.3% npe3 2025 r. v cneg,
TOBa A3 NPOABL/IKM pacTeXka CU. PacTeXKbT LLLe Ce AbAXKM IMaBHO Ha YaCcTHOTO noTpebneHne
N MHBECTULMUTE, NOAKPENEHN OT HAIMYHUTE eBponenckm pecypcu. Oyaksa ce HbNaLUNATa
Aa ce 3abaBu gonbaHuTenHO npes 2025 r. PuckanHata nosmuma npes 2024 r. ce oueHnABa
KaTO /IeKO CBMBALLA M Ce OYaKBa Aa CTaHe eKCnaH3WMOHMUCTMYHa npe3 2025 . n 2026 r. B
pe3yntat Ha npwunaraHeto Ha Recovery and Resilience Facility (MexaHnsbm 3a
Bb3CTaHOBABAHE M yCTOMUYMBOCT — nnaH Ha EC). PuckoBeTe, cBbp3aHM C MPOrHO3UTE 3a
pacTex, ca NpegMMHO HU3XOAALWN U Ca CBbP3aHU NPeaAUMHO C U3MEHEHMETO Ha KAumaTa
M nosuMLWeHaTa HECUTYPHOCT B rnobanHaTta NOAnTUKA, KOoATO 61 morna ga aosese 40 no-
cnaba cBeToBHa TbProBMA M MHBECTULMK, HA GOHA Ha 3acuaneHaTa HeCUTrypHOCT OTHOCHO
Tapuoute, HanoxeHn ot CALLL Ha NOYTU BCUYKM CTPaHM Mo cBeTa. 12

12 Bank of Greece, Note on the Greek economy, 11 anpun 2025 .
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MNpernep Ha 6aHKoBaTa cuctema — bvarapua, PymbHua n Mpuusa

OcHoBHWUTe Na3apu 3a baHkaTa ca bbarapua n PymbHUA, a oT mecey, maid 2022 r. EMUTEHTBLT
3anoyHa onepauun mn B Penybauka Mbpuma. Mo-f4ony e nocodeH KpaTbk npernes Ha
H6aHKOBUTE CMCTEMM Ha Te3u Tpu CTpaHu. Llenesata rpyna Ha KaneHTuTe Ha baHKaTa u
nopTHONNOTO OT KPEAUTHU NPOAYKTU CE pa3nYaBaT 40 roaama cTeneH oT Te3n Ha NoBeYeTo
Apyrn 6aHKK, onepupawm B bbarapma, PymbHua u Mpumsa (3a noseve nogpobHOCTM, MonA
BMX noacekums ,lpeaned Ha cmonaHckama deliHocm u 6u3Hec ceameHmume” no-gony).
EMUTEHTBHT € NoAYMHEH Ha perynauumnTe nNo OTHoWeHMe Ha HaHKoBaTa cMCTeMa 3a Tesu Tpu
nasapa M ce KOHKypupa C BCMYKM OCTaHaAM BAHKM Ha Aen03UTHUTE Masapwu, Nasapute Ha
Tpy4a U T.H.

bvneapusa

Mpe3 nbpBOTO TpUMeceumne Ha 2025 r. aKTMBMTE Ha HaHKOBaTa cuctema Hapactsat c 6.0
mnpa. nB. (3.1%) n B KpaA Ha mapT Bb3nM3aT Ha 197.6 mapa. ne. MNpe3 nepuoaa ce
yBenn4aBaT Kpeautute u aBaHcute (¢ 8.1 mapa. nB., 6.9%), KaTo AenbT UM B aKTUBUTE
pocTtura 63.5% (61.2% kbm 31 gekemspu 2024 r.). HapacTeaT 1 AbAroBUTE LIEHHU KHUMKa (C
507 mnH. nB., 1.5%), KouTto B Kpaa Ha mapT, 2025 r. 3aemat 17.0% oT akTMBUTE Ha baHKOBaTa
cuctema (17.3% Tpm meceua no-paHo). PaamepsbT Ha banaHcoBaTa NO3MUMA Napu, MAPUYHMU
canaa npu LeHTpanHu 6aHKK U gpyrn AenosnTn Ha BUXKAaHe Hamanaga (c 2.8 mapa. ns.,
8.2%) rnaBHO nopagu cnaga Ha NapuyHUTE canpa B LEHTPanHM GaHKM, KaTo AenbT M B
CTPYKTYpaTa Ha aKTMBMUTE B Kpaa Ha mapT, 2025 r. Bb3nn3a Ha 15.8% (17.8% B Kpana Ha 2024
r.). OTHOLWEHNETO Ha IMKBUAHO NOKPUTUE B Kpad Ha mapT, 2025 r. e 243.6% (241.0% B Kpan
Ha aekemBpu 2024 r.). InkBnaHumat 6ydep HapacTsa A0 57.1 mapAa. NB., a HETHUTE U3XOAALLN
JINKBUAHM NOTOUM HamanasaT Ao 23.4 mapa. ne. (npu cbotBeTHO 56.9 mnapa. ne. u 23.6
Mapa. ne. kbm 31 pgekemspu 2024 r.). BpyTHMUTE KpeauTn WM aBaHCKM Npe3 NbpBOTO
Tpumeceume Ha 2025 r. ce yBennyasat ¢ 8.1 mapa. nB. (6.7%) no 128.8 mapa. ne. BsemaHuaATta
OT KPeAUTHU UHCTUTYUUM HapacTBaT cnpsamo 31 aekemepu 2024 r. ¢ 4.5 mnpa. ns. (45.1%)
80 14.5 mnpa. ne. Mpu 6pyTHUAa KpeauTeH noptdein Ha baHKoBATa cMCTEMA € OTYETEHO
yBe/nYyeHne Ha TpumeceyHa 6asa ¢ 3.5 mnpa. nB. (3.2%) go 114.1 mnpa. ne. Hapacrtsat
KpeauTtuTe 3a IoMakMHCTBa — ¢ 2.1 mapa. nB. (B ToBa uncno 1.4 mapa. nB. npu obesneyeHuTe
C XUNMLWEH MMOT), 32 HepuHaHcoBM npegnpuatua — ¢ 1.1 mapa. ne. (2.0%), 3a apyru
¢duHaHcoBu npeanpuaTns — ¢ 303 MAH. n1B. (3.4%) 1 3a CEKTOP AbPXKaBHO ynpasnieHue —c 9
MAH. nB. (1.0%). BpyTHUTE HeObCNY:KBAaHW KPeaUTM M aBaHCU B Kpas Ha mapT, 2025 r.
Bb3/M3aT Ha 3.813 mnpa. ne. (3.807 mapa. nB. B KpaA Ha gekemspu 2024 r.), a AeNbT UM B
obuwarta cyma Ha BpyTHUTE KpeauTu U aBaHCK ce NoHMXKaBa A0 2.96% (ot 3.16% B Kpas Ha
Aekemepu 2024 r.). HeTHaTa CTOMHOCT Ha HeobCANyXBaHUTE KpeauTM U aBaHcu (cnep,
npucnagaHe Ha NpUcblLaTa UM 0b6e3UeHKa) B Kpad Ha mapT, 2025 r. e 1.880 mnpga. n.. (1.927
MAPA. NB. B Kpas Ha agekemBpu 2024 r.) u gendbT 1 B 06W,aTa HETHA CTOMHOCT Ha KpeauTute
N aBaHcUTe Hamansaea A0 1.50% (ot 1.64% B Kpasa Ha aekemspu 2024 r.). Mpe3 nbpBOTO
Tpumeceume Ha 2025 r. aeno3mTuTe B baHKOBaTa cucTema ce yBenuyasat ¢ 3.9 mapa,. ns.
(2.4%) v B Kpaa Ha mapT, 2025 r. gocturaT 166.8 mapa. nB. Jenosntnute Ha JOMaKMHCTBA
HapacTteaT ¢ 1.5 mapa. nB.. (1.6%), Ha HepmHaHcoBm npeanpuatua — c 11 maH. .. (0.02%), Ha
apyrn ¢uHaHcoBn npeanpuAatua — ¢ 459 mnH. nB. (10.7%), a Ha CEKTOp AbpXaBHO
ynpasneHne — ¢ 848 mnH. nB. (27.1%). YBenunuasaT ce M Aeno3uTUTe Ha KpeauTHU
nHctuTyummn — ¢ 1.1 mapa. ne. (7.9%). CobcTBeHMAT Kanutan B banaHca Ha 6aHKoBaTa
cucTema B Kpas NbpBOTO Tpumeceuune Ha 2025 r. Bb3aKM3a Ha 23.5 mapa. NB. U CAPAMO Kpas
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Ha gekemBpu 2024 r. ce yBennyasa ¢ 311 maH. nB. (1.3%). MNpurHoC 3a pacTexxa npes nepuoaa
MMa NONOXKUTENHATA AMHAMMKA NPU TeKywwaTa nedanba. Kom 31 mapt 2025 r. neyanbata Ha
baHKoBaTa cucTema Bb3aM3a Ha 889 MJH. B. U e cbC 72 MAH. nB. (8.7%) nosevye oT
peanunsmMpaHaTta 3a NbpBOTO Tpumeceyme Ha 2024 r. HeTHMAT AnMXBEH A0X0A4 ce MnoBMLLaBa
CNPSAMO CbLUMA Nepmoa Ha MUHanaTa roauHa ¢ 20 maH. nB. (1.5%) n Bb3nM3a Ha 1.4 mapga,
NB. B Kpaa Ha mapT 2025 r., a HETHUAT AOXO0A OT TaKCU M KOMUCUOHWU HapacTea € 46 MJH. NB.
(12.4%) no 420 mnH. nB. Pa3xoauTte 3a obe3ueHKa Ha GUHAHCOBU aKTUBWU, KOUTO He ce
OTYMTaT NO CNpaBeA/IMBaA CTOMHOCT B neyanbata nnum 3arybarta, ca 126 MAH. N1B. 32 NbpBUTE

Tpu meceua Ha 2025 r., unm ¢ 9 maH. nB. (6.4%) NO-ManKko cnpamMo Cblums nepuog Ha 2024
r.13

EMUTEHTBT ce Knacuduumpa BbB BTOpa rpyna 1M 3aema 9-To MACTO NO pasMep Ha akTUBUTE,
KaTo NasapHUAT Aan Ha EMuUTeHTa B akTMBUTE Ha BaHKoBaTa cucTema B bbarapus e 1.83%.

Mpw cpaBHABaHe Ha EmuTeHTa c ocTaHanute 6aHKM Ha nasapuTte, KbAETO TOW onepupa,
cnefBa Aa ce MMa npeasua, Ye To MMma no-pasmvyeH bmusHec moaen ot noseyeTo 6aHKOBU
MHCTUTYUMUK, 0COBEHO OT Hal-ronemuTe 6aHKKU, KOMTO AOMMHMPAT Nasapa Wo ce oTHaca 4o
pa3mepa Ha aKTUBUTE. EMUTEHTBLT e GOKyCMpaH BbPXY Pas/inyeH KpeauTeH NpoayKTOB MUKC,
KaKTO M BbPXYy NO-pas/iMyHa LeNeBa rpyna KAMEHTU MO OTHOLLIEHWE Ha KpeauTupaHeTo (3a
nosevye MHPopmaLma OTHOCHO BusHec moaena Ha baHKaTta, MoNs B¥XK. NO-A40/Y NOACEKUUSA
,peaned Ha cmonaHckama deliHocm u bu3Hec ceameHmume”).

PymbHuUa

BbnpeKkn nonMtuyeckaTa ¥ MakKpOMKOHOMMYECKATA HECTaBUAHOCT B PyMbHMA Npe3 nposieTTa
Ha 2025 r. 6aHKOBMA CEKTOP B CTpaHaTa ocTaBa Aobpe KanuTanusupaH u nukeugeH. Mo
AaHHM Ha HaumoHanHaTa baHKa Ha PymbHUA KbM Kpas Ha MapT, 2025 r., pyMbHCKMAT 6aHKOB
CEeKTOp Ce pa3BMBa MO3UTUBHO, KaKTO obuiuTe aktuBu pgocturat 920529 377.6 xua.
PYMBHCKM nen (184 964 109 xunagm eBpo cnopes BanyTHMA Kypc KbM Kpas Ha mapT 2025
r.14), a KANUTaNbT U pesepsuTe 106 677 171.6 xunaam pymbHCKM nien (21 434 892.2 xun. eBpo
crnopes, BasyTHMA Kypc KbM Kpasa Ha mapT 2025 r. 15) PeHTabunHocTTa Ha 6aHKUTE e Ha
BMCOKW HMBA KaTo Bb3BpbllaemocTTa Ha akTusute (ROA) e 1.68% KbMm Kpaa Ha 2024 ., a
Bb3BPbLLAEMOCT Ha cobcTBeHus KanuTtan (ROE) Bb3nm3a Ha 18.38 % Kbm aekemspu 2024 T.
Pesyntatute OT nocnegHUAT CTpec TeCcT NOTBbPXOaBa CbOTBETCTBME Ha KanutasosaTa
afleKBaTHOCT cnpAMO puckoseTe. Kbm Kpaa Ha 2024 r. KanutanoBaTa afeKBAaTHOCT Ha
KpeauTHUTE MHCTUTYUMN e 23.66%16.

Cnopesn uHpopmauma ot HaumoHanHata baHka Ha PymbHUs, Kbm aekemBpu 2024 r. B
OaHKoBUS CeKTOp Ha PymbHMA onepupaT 32 MHCTUTYUMWU: ABe OaHKM C U3UAA0 UK
Ma*KopuUTapeH pPYyMbBHCKM AObprKaBeH KanuTtan, 4YeTUpu KpeguTHU  MHCTUTYUUKU C
MaXKOpUTaAPEH PYMbHCKM YacTeH KanuTan, 18 6aHKM ¢ MaxKopUTapeH YyKaecTpaHeH KanuTan
M OCEM K/IOHa Ha 4yXaecTpaHHM bGaHKu. Cnopen AaHHM Ha HauunoHanHaTa baHKka Ha

13 NlaHHK Ha BHB 3a 6aHKoBaTa cnuctema Kbm 31.03.2025 r., HAAUYHM Ha:
https://www.bnb.bg/bnbweb/groups/public/documents/bnb_download/bs_202503_a7_bg.pdf (0anHume om noco4erHus
yebcalim He ca yacm om [Ipocrnekma u He ca UHKOPROPUPAHU Ype3 npenpawjaHe 8 He2o, nopadu Koemo He ca bunau
npedmem Ha npeaned uau 000bpeHue om cmpaHa Ha KOH)

14 HaumoHanHa baHka Ha PymbHusA, https://www.bnro.ro/Exchange-Rates--3727.aspx. (daHHUMe om noco4yeHus yebcalim
He ca yacm om [Tpocnekma u He ca UHKOPNOPUPAHU Ype3 npenpaujaHe 8 Hezo, Mopadu Koemo He ca buau npedmem Ha
npezned uau 000bpeHue om cmpaHa Ha KOH)

15 HaumoHanHa baHka Ha PymbHUA, https://www.bnro.ro/Exchange-Rates--3727.aspx. (0aHHUMe om noco4eHus yebcalim
He ca yacm om [Tpocnekma u He ca UHKOPHOpUPAHU Ype3 npenpaujaHe 8 Hezo, Mopadu Koemo He ca buau npedmem Ha
npeaned unu o0obpeHue om cmpaHa Ha KOH)

16 Banca Nationald a Romaniei - Statistics report
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PYMbHUA, HETHUTE aKTUBW HA PYMBHCKUTE BaHKOBM MHCTUTYLMK gocTuraT 881.7 munaunapaa
nen'’ B kpas Ha aekemspu 2024 r. (177.4 mununapaa espo cropes, BasyTHUA KypC KbM Kpas
Ha aekemspwu 2024 r.18).

Kbm Kpaa Ha 2024 r. EmuteHTbT e ¢ 0.84% nasapeH AANn OT HETHUTE aKTUBU HA CEKTopa B
PymbHMA.

Mpuyma

Mpe3 2024 r. peHTAabMAHOCTTA Ha rPbUKUTE BaHKMU ce yBesnyu, AoKaTo ¢dMHaHcoBaTa UM
YCTOMYMBOCT CbLO Ce 3acuan. PacTexbT HA HEeTHaTa nevyanba Ha BaHKMTe NpoAbAKM Npe3
2024 r. n pocturHa 4.4 mapa. espo ot 3.8 Mmapa. eBpo Kbm Kpaa Ha 2023 r., B pe3ynTaT Ha
HEeNPeKbCHAaTOTO HapacTBaHe HA HETHUA JINXBEH A0X0J4, KAKTO M Ha NO-BUCOKUTE HETHU
NPUXOAN OT TAaKCU U KOMWCMOHHWU M NPUXOAN OT TbProsua u Apyrn npuxoan. KpanlHuat
pe3ynTaT e NogKpeneH 1 oT 3HaUUTeNEH cnag, B 3arybute ot obe3ueHKa Ha KpeauTn U aBaHCK
Ha KAMEHTU. HeTHMA nuxBeH foxoA Ha baHKMTe B Mbpuma A4OCTUTHA 9 MApA. €BPO KbM Kpas
Ha 2024 r. oT 8.5 mnpAa. eBpo Kbm Kpas Ha 2023 r.

ArpermpaHaTta KanuTasioBa MNO3UUMA HA CUCTEMHO BaXXHWUTe OaHKM ce yBenuyu npes
Aekemspu 2024 r. B CpaBHEHME C rogMHa NO-PaHO, Tbi KaTo 6a30BMA cOH6CTBEH KanuTan oT
NbpPBU peps, ce YBEeNNYM OTHOCUTENHO NOBEYe OT PUCKOBO NpeTerneHnte aktnem. O4akea ce
KayecTBOTO Ha KanuTana Ha GaHKMTe Cblo Aa Cce NoBAMAE MOJIOKUTENHO OT MO-BUCOKATA
PEHTAabUNHOCT, Tb KaTo NnaHoBeTe Ha OaHKUTE 3a yCKopsABaHe Ha amMopTM3auMATa Ha
oTcpoyeHua gaHbyeH KpeauT (DTC) ce maTtepuannsmnpart. JIMKBUAHUTE NO3ULMM HA TPBLKUTE
CUCTEMHO BaXXHM BaHKM ocTaHaxa CUMAHW B Kpaa Ha 2024 r., Kato KoeduumeHTbT LCR
(nmKBMAHO NOKpUTME) Belle NoBeve OT ABa MbTU NO-BUCOK OT perynatopHua npar (100%) u
3HAYMTENHO HaZ TO3M Ha KOHKYpPeHTUTe OT eBpo30HaTa. CbBKYMHOTO CbOTHOLWIEHWE Ha
Heobcny:kBaHM ekcnosuumm (NPE) Ha cUCTEMHO BarKHUTE GaHKM Hamans AOMbAHUTENHO
npes gekemspn 2024 r. cnpAamo Kpas Ha 2023 r.

Kato uano, pasxoamute 3a ¢UHaAHCMpaHe Ha rPbUKMTE BaHKM ca C JIeKo HamanAasauia
TeHAEHUMA, KOeTO 0TPa3ABa NOCTENEHHOTO NPEeHacAHe Ha NO-HUCKUTE IMXBEHWN NPOLLEHTU 1
NoAoOBPEHNTE KPEeAUTHU PEeNTUHIM BbPXy pPa3xoauTe, HanpaseHW OT [AenosuTy,
mexaybaHKoBM 3aeMu 1 Nnpoaarkba Ha obaurayum. 1°

Cnopea nHpopmaums oT baHkaTta Ha Mbpumsa, B 6aHKOBUA ceKTop Ha Mbpums onepupat 34
NHCTUTYUMK: 13 BaHKM MHKOpnopupaHu B Mopuma, 19 KnoHa Ha 6aHKKW, MHKOPNOpPUpPaHU B
Apyru ctpanm oT EC, 1 2 KNoHa Ha 6aHKKU, MHKOPMNOPMPAHW B TPETU CTPAHMU.

17 aHHuTe Ha HauunoHanHaTta baHKa Ha PymbHUA ca HanMuHK Ha: Banca Nationald a Romaniei - Aggregate Indicators for
Credit Institutions

18 HaumoHanHa baHka Ha PymbHMA, https://www.bnro.ro/Exchange-Rates--3727.aspx. (0aHHUMe om noco4eHus yebcalim
He ca yacm om [Ipocnekma u He ca UHKOPopupaHu Ypes npenpaujaHe 8 He2o, nopadu Koemo He ca buau npedmem Ha
npeaned unu o0obpeHue om cmpaHa Ha KOH)

19 EBponeiickaTa MKOHOMMYECKa NPorHo3a, eceH 2024 r. Bank of Greece, Note on the Greek economy, 11 anpun 2025
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PerynatopHa cpega Ha nasapurte, Ha KOMTO onepupat baHKaTta u HeiliHUTe [bliepHu
ApyxKecTBa

PezynamopHa cpeda e Penybauka bvnaapusa

PerynatopHaTta cpepga, B KOATO onepupat EMUTEHTLT M Apyrute KpeauTHWU MHCTUTYLMK
(baHkMTE) B Penybnvka bBbarapya e CUMAHO NOBAMAHA OT 3aKOHOAATE/NCTBOTO Ha
EBponenckuma cblo3 1 cbabpiKa nogpobHa ypeaba Ha N3UCKBAHMATA KbM TAXHATA AEMHOCT.
Tasn ypepnba npeasukaa NpaBuaa M USUCKBAHWA, HACOYEHM KbM CTPYKTYpaTa Ha KpeauTHaTa
WUHCTUTYUMs (6aHKaTa) U HEWHWUTE YNpPaBUTENHM W HAA30PHW OPraHuW, KbM BbTpeLllHaTa
OpraHM3auma U Bb3HArpaXXAeHMATa, KbM KanuTanoBaTa afeKBAaTHOCT Ha MHCTUTYLMATA, KbM
H6opaBeHEeTO C IMYHU AAHHU HA KAUEHTU, CAYKUTENMU N KOHTPAreHTU Ha MHCTUTYLMUATA, KbM
NPeBeHLMATA Ha NPAHETO HAa Napy U GUHAHCUMPAHETO Ha TepPOPM3MA, KAKTO U AeTalnHa
CEKTOpPHA peryaaTopHa paMka, 06xBaLaLla pasnnyHuTe 4eMHOCTU U YCAYTU, U3BBPLLBAHU U
npeaocTaBAHN OT baHKaTa Ha HEMHWUTE KAMEHTH, KaTo HabupaHe Ha BAIOroBe, OTMNYCKaHe Ha
KpeauTu, NpeaocTaBAHE Ha MAATEXHW YCAYru, TbpryBaHe ¢ PUHAHCOBU MHCTPYMEHTM 3a
cobcTBEHA HA MHCTUTYUMATA U 3@ CMETKA Ha KNMEHTU U Ap. BarkeH aKLeHT Ha peryanaTopHaTa
cpefa e 1 3alwmTaTa Ha notpebutenute.

MNoTteHuunanHute nHBecTutTopu B O6/AMraumnm cneasa Aa MmMar npeasua, Ye nocoyeHara no-
Aony nHbopmauma e U3roTBeHa C Len Aa NpefocTaBu eguHcTBeHo obwo onucaHue Ha
NPUAOXKUMOTO cnpamo bBaHKata 3akoHopartenctso. lOTeHUMANHUTE MHBECTUTOPU B
O6aurauumn cnepBa Aa UMat Npeasua, Ye Tasm uHpopmauma He NpeaCcTaBNAABA, HATO UMA
3a uen pa 6bvae KakBaTto M aa e popma Ha NPaABEH UM JAHDBYEH CbBET, MHBECTULLMOHEH
CbBeT WU APYr BUA KOHCYNTaUMUA.

Kanumanosa adeksamHocm

Mpu u3BbPLIBAHE HA CBOATa AEWHOCT KpeaUTHUTE WHCTUTyuMn (baHKuTe) cneaa Aa
pasnonaaraT ¢ 4OCTaTb4YHO CTabWUAHA KanuTaoBa CTPYKTYPa U HAaZIMYHU NUKBUAHWN CPeACTBa,
33 ga MmoraT ga nocpewHaT afeKBaTHO €BEHTyas/lIHO B/iOWIaBaHe B CBOETO PUHAHCOBO
CbCTOAHME MAK B 0bOLLAaTa MKOHOMKWYECKa 06CTaHOBKA M NEPCMEKTUBM B AaieHa MKOHOMMUKA
6e3 ToBa Aa AoBede A0 CbLLECTBEHU CbTPECeHMSA, KOMTO Aa 3acTpallaTt TAXHaTa $MHAHCOBa
cTabunHoct, cTtabmaHocTTa Ha 6aHKOBATa CUCTEMA KaToO UAMO, KAaKTO M MHTepecuTe Ha
BNOXMUTENNTE B CbOTBETHATA KPeAMTHA MHCTUTYUMA (6aHKa).

3a Ta3u uen NPUNoKMMOTO 3aKOHOAATeNcTBo B Penybanka bbarapma Hanara MsMckBaHmA 3a
KanuTanoBa afeKBaTHOCT U IMKBUAHOCT BbPXY AEMHOCTTa Ha BaHKWUTE M TeXHU KNOHOBE,
PerncTpmMpaHm B CTpaHaTa, BKAOYMUTENHO BbPXY AEMHOCTTa HAa EMUTEHTa, KOUTO ce CbabpKaT
B PernameHTa OTHOCHO npyAeHUManHuUTe u3uckBaHuA (PKW), 3akoHa 3a KpeguTHUTe
MHcTUTYuMKn, Hapepba Ne 8 Ha bbarapckata HapogHa 6aHka ot 27.04.2021 r. 3a
Kanutanosute 6ydepu, KOMOUMHMPAHOTO M3MUCKBAHe 3a bOydep, OrpaHUYEHMATA BBPXY
pa3npefeneHnATa U npenopbKaTa 3a AONbAHUTENEH COOCTBEH KanUTan, KAaKTo U B Apyru
NoA3aKOHOBM HOPMATUBHU aKTOBe, AeNerMpaHn akTOBe U aKTOBe 3a U3NbJIHEeHUe, U34a4eHU
no TAXHOTO NpuaaraHe.

Kbm paTtata Ha HacTtoawma MpocneKT bbarapckata HapoaHa 6aHKa € KOMMNEeTEHTHUAT opraH
B Penyb6aunKa bbarapusa, KOMTO ynpaxkHABa HaA30p BbPXY NPUNaraHeTo Ha M3MCKBaHWUATA 33
KanuTanoBa afeKBaTHOCT OT BaHKMTe B CTpaHaTa. B pe3ynTaT oT yCcTaHOBABAaHETO Ha TACHO
cbTpyaHudecTBo mexkay BHB 1 EBponeiickaTta ueHTpanHa 6aHKa npes toamn 2020 r., ELLB cbulo
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pa3nosnara C M3BeCTHU PEerynatopHuU npasomowmAa no OTHOWeEHWMe Ha NPUaaraHeTo Ha
M3NCKBAHWNATA 3a KaNnTa/z10Ba a4e€KBATHOCT.

B PKWM, KoiTO ce mpunara NpAKO BbB BCUMYKM OAbPKABWU YNeHKU Ha EBponeinckma cbio3 u
Apyrute Abp)KaBu OT EBPOMNEMCKOTO WMKOHOMWMYECKO MNPOCTPAHCTBO, Ce onpeaenAart
NpyAeHUNanHUTe U3NCKBAHMA 32 BaHKUTE MO OTHOLWEHWE HA KanuTana, NMKBUAHOCTTA U
KpeauTHuA puck. Herosute pasnopenbu m3mckeaT oT HGaHKMTe Aa 3a4enaT AocTaTbyeH
KanuTan 3a NOKpMBaHE HA HeoYaKBaHW 3arybu v Aa noaabprKaT CBOATA JIMKBUAHOCT MO
Bpeme Ha Kpusa. OCHOBEH MPUHUMN €, Ye pa3MepbT HAa U3MCKBAHWA KanuTan 3aBuCK OT
PUCKA, NPOM3TMYALL, OT aKTMBUTE HA AafdeHa GaHKa. Ta3m 3aBMCMMOCT ce M3pasfABa KaTo
CbOTHOLLEHME Ha coObCcTBEHUA KanMTan Ha 6aHKaTa KbM HelHaTa 06La pUCKoBa eKcno3nuums,
M34MCNeHa Bb3 OCHOBA Ha pUCKOBOMpeTerneHMTe M akTueBu. [lo CBOATa CbLHOCT
KOHUENUMATA 33 PUCKOBOMpPETErfeHUTe aKTMBWM O3Ha4aBa, Ye 3a MO-MasKo PUCKOBUTE
aKTMBM cnepBa Aa 6bae 3aseneH Kanutan B No-manbK pasmep, a KONKOTO NO-PUCKOBM ca
aKTMBMTE Ha faneHa 6aHKa, TONIKOBa NoBeYye Kanutan Ta Tpabsa ga 3a4enu.

B 3aBMCMMOCT OT peaa, MO KOUTO COBCTBEHUAT KanuTan Ha KPeaUTHUTE MHCTUTYLUM
(baHKMTE) yyacTBa B NOKPMBAHETO Ha 3arybu, HaTpynaHu oT 6aHKaTa, cO6CTBEHMAT KanuTan
ce pasfens Ha Tpu Knaca:

e ba3oB cobcTtBeH Kanutan oT nbpBu pes (T.Hap. Common Equity Tier 1 nam CET 1
KanuTtan), KpUTepUMTE 32 KOMTO ce CbabPKaT B UA. 26 1 un. 28 ot PKU 1 KoiTo BKAKOYBA
Hanp. o6MKHOBEHUTE aKkUuMW Ha AaaeHa 6aHKa N NpeMUHUTE pe3epBu no Tax;

e [lonbAHUTENEH KanuTan oT nbpsBu pen (T.Hap. Additional Tier 1 nan AT 1 kanutan),
KpUTEPUMTE 33 KOWUTO Ce CbAbpKaT B Ua. 51 1 un. 52 ot PKW. Toir BkatouBa He3cpoyHm
ObNTOBO-KanuTanosu (xmbpunaHun) GUHaAHCOBM MHCTPYMEHTU, YNMTO YCNOBMUA (3a uenuTe
Ha peKanuTanus3auua Ha 06aHKUTE) MNO3BONAT MNPU HACTbMNBaHE Ha ONpeaeneHu
obcToATencTBa, KaTo NOHUXKaBaHe Ha CbOTHOLWEHMETO Ha 6a3oBMA cOBCTBEH KanuTan oT
NMbpBU pen Noa onpeaeneHn CTOMHOCTU (,aKTUBMPALWLO CbbUTME”), MHCTUTYUMATa Aa
HaMa/n CTOMHOCTTa Ha rNaBHMUATA Ha MHCTPYMEHTUTE MM Aa M npeobpasyBa B
WMHCTPYMEHTM Ha ba3oBus cobcTBeH KanuTan oT NbpBU pea (T.e. Aa MM KOHBEpPTUpa B
akumm). Teanm MHCTPYMEHTU He HOCAT NPaBO Ha rnac 3a pas/iMka oT akuuuTe.

e Kanutan ot BTOpU pepn (T.Hap. Tier 2 wan T2 Kanutan) , KpUTepuute 3a KOUTO ce
CbAbPKAT B UA. 62 1 un. 63 ot PKU 1 BKAtouBa onpeneneHn HeobesneyeHn NogYNHEHN
334b/IKEHUA.

CbrnacHo uneH 92 ot PKU (B pepakuuata my Kbm gatata Ha lpocnekrta) MUHUMaNHUTE
M3MCKBaAHMA 33 KanuTasioBa afeKBaTHOCT Ce onpeaenaT KaTo NPoueHT oT obuaTta puckosa
€KCno3muma, KakTo cnegsa:

e CvoTHoweHMe Ha ba3oBua cobCcTBEH KanuTan oT Nbpeu pes oT 4.5%;

e CbOTHOLWIEHME Ha KanuTan oT NbpBW peps (BKNtouBal, basoBuAa cobcTBEH Kanutan oT
NbpBu pea 1 JoNbAHUTENHUA KanuTan oT NbpBu pea) oT 6% u

e CboTHOweHMe Ha obla KanuTasoBa ageKBaTHOCT (BKAouBal, basosBua cobeTeeH
KanuTan oT nbpeu pes, JonbAHUTENHUA KanuTan oT NbpBu pea n Kanutana ot BTOpU
pea) ot 8%.

B gonbaHeHWe Ha NOCOYEHUTE M3MCKBAHMA 32 COBCTBEH KanwuTas, 3aKoHa 3a KpeauTHUTe
MHCTUTYUMKN (TPaHCNOHMPaALL, M3MCKBaHMATA Ha [upeKkTMBaTa OTHOCHO NpyAeHUManHuUTe
nsumckeaHma (AKWN)) n Hapenba Ne 8 Ha BHBE cbabprkaT 3agb/keHue 3a baHKuTe fAa
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nogabpyKat Kanutanosu 6Oydepun, KOUTO Aa rapaHTMpaTt, 4ve b6aHKMTe pasnonaraTt ¢
AOCTAaTbYHO IMKBUAHWN CPEACTBA NPM HACTbNBAHE HA Pa3/IMYHU U3BBbHPEAHU CbOUTUA. Tesu
bydepun ce n3NbAHABAT C MHCTPYMEHTM Ha ba3oBuA cobCTBEH KanuTan OT NbpPBU pes U ca
He3aBUCUMM eaMH OT APYT 1 OT 06LLOTO MUHUMAJTHO U3UCKBAHE 3a KanuUTaNoBa afeKBAaTHOCT
Ha uneH 92 PKU.

Te3un kanutanosu bydepwn BKAOYBAT:

® npeanaseH KanuTtanos bydep;

e cneumduryeH 3a BCcAKa BaHKA aHTUUMKAMYEH KanuTanos bydep;
e 6ydep 3a rnobanHa CUCTEMHO 3HAYMMA UHCTUTYLMUA;

e Oydep 3a Apyra CUCTEMHO 3HAYMMA UHCTUTYLIUSA;

e Oydep 3a CMCTEMEH PUCK,

KaTo OT TAX 3HauyeHWe 3a AeWHOCTTa Ha baHkaTa uMmaT npegnasHUMAT Kanutanos byodep,
AHTULMKAUYHUAT KanuTanos bydep 1 bypepbT 3a CUCTEMEH PUCK.

MpeanasHUAT Kanutanos bydep Mma 3a uen [a OCUrypu KanuTanoBo MNOKPUTUE B
AONBAHEHME HA MUHUMAIHO M3UCKBAHUA COBCTBEH KanuTan Ha BaHKMTe, KaTo KbM faTaTa
Ha HacTtoAawwmaA MNpocneKkT 6aHKUTe cneasa Aa NOAADBPNKAT NpeAnaseH Kanutanos bydpep ot
ba3oB cobcTBeH KanuTan OT NbpBU peps, paBHABAL, ce Ha 2.5% oT TAxHaTa obLlia pMcKoBa
eKcno3numsa.

AHTULUMKANYHUAT KanuTanos bydep nMma 3a uen ga NpoTMBOAENCTBA Ha mocneauuuTe ot
UMKNIMYHOCTTA HA WMKOHOMMKATA BbPXYy CnocobHocTta Ha b6aHKMTe pa KpeautupaT
MKOHOMMYECKMTe cybeKkTU. Ta3m uen ce NocTura ypes 3aab/iKeHne 3a baHKuTe ga 3agenat
AonbaHuTeNneH ba3os cob6CTBEH KanMMTan OT MbpBWU pes B Nepmogm Ha MKOHOMUYECKM
Bb3X0Z4, KOMTO Aa MoXe Aa 6bae M3non3BaH 3a OTMNYCKaHe Ha KpeauTu B Nepuoan Ha
3abaBeH pacTe)k. PaamepbT Ha cneundUYHUA 3a BCAKA DaAHKA aHTUUMKAMYEH KanuTanos
b6ydep ce onpeaensa cbriacHo metogonorua, nocodeHa B Hapenba Ne 8 Ha BHB, 1 oTpa3aBsa
ocpeaHeHaTa CTOMHOCT Ha HMBATA Ha To3u bydep, onpeseneHun B pasIMYHUTE KPUCANKLAN,
B KOUTO AafieHa 6aHKa noaabprKa OTHOCMMU PUCKOBKM ekcno3mumumn. CbrnacHo Hapeaba Ne 8
Ha BHB, BHBE wu3BbpwBa oueHKa W onpeaena Ha TpumMeceyHa OCHOBA HWMBOTO Ha
AHTULUMKNMYHMA Bydep, NPUAOKMMO KbM PUCKOBUTE €KCNO3MUMK HA BaHKMTEe B CTpaHaTa.
AKTYa/IHOTO HMBO Ha AaHTULMKANYHUAT Kanutanos bydep e 2% oT pasmepa Ha OTHOCUMUTE
PUCKOBM eKcrno3mumm Ha baHkuTe B Penybnvka bbarapua. Kbm paTata Ha HacTtoAwmsA
MpocnekT NPUAOKMMOTO HMBO Ha AaHTULMKAMYHUA Bydep B Penybnvka PymbHuA e 1%, a B
Penybanka Mpuma — 0%2°.

Kanutanosuat bydep 3a cuctemeH pMCK MMa 3a Len ga 3anasu HaTpynaHuTe Kanutanosu
pe3epBu B bbarapckata 6aHKOBaTa CMCTEMA, KaKTO U Aa NpeaoTBpaTh u/unm Hamanm edekra
OT ABAFOCPOYHU HEUMKANYHU CUCTEMHU UAU MAKPOMKOHOMMUYECKU PUCKOBE, KOUTO BMxa
MOrAX Aa NpeamsBMKaT cMyleHua B 6barapckata ¢mMHaHcoBaTa cuctema. Kbm gataTa Ha
HacTosawwmA MNpocnekT 6aHKUTe cnenBa Aa NoaAbPKaT Kanutanos bydep 3a cUCTEMEH PUCK
B pa3mep Ha 3% OT pa3mepa Ha PUCKOBO NpeTerneHnuTe Mm ekcnosmuuu B Penybauka
bvarapua.

20 YsToumHmk: European Systemic Risk Board (ESRB):

https://www.esrb.europa.eu/national_policy/ccb/html/index.en.html (MHdopmaumaTa Ha To3m yebcaiiT He e yacT oT
MpocneKTa v He e MHKOPMOPUpPaHa Ypes NpenpaLlaHe B Hero).
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Opyrn MHCTPYMEHTM 3a NoaabpsKaHe Ha KanuTanoBaTa afeKBaTHOCT U JIMKBMAHOCT Ha
b6aHKUTe, NpeaBNAEHN B NPUIOKNUMOTO 3aKOHOA4ATENCTBO, BKAOYBAT:

® M3KNCKBaHE 3a NoAAbprKaHe OT CTpaHa Ha BaHKWUTe Ha AOCTAaTbYHO NIMKBUAHU aKTUBM 33
rapaHTMpaHe Ha HEeNPEeKbCHATOCTTa Ha TAXHaTa AeMHOCT 3a nepuog oT 30 AHM B YC/I0BUSA
Ha BHE3aNHM MKOHOMMWYECKN CbTPECEHMUS;

® 3a4b/1XXeHMe 3a onosecCTtABaHe OT CTPpaHa Ha 6aHKMTE Ha CbOTHOLIEHWETO mexagy
COBCTBEHMA MM KanuTan oT nbpBU peg n o6u.|,aTa CTOMHOCT Ha TeEXHUTE dKTUBK, T.Hap.
»CbOTHOLWLEHNE Ha l'IVIB'prI,CI,)K”, KaKTO W YCTAaHOBABAHETO HA 3aA4b/IKUTENTHO
CbOTHOWEHNE HA NUBLPUAXK OT 3%, KoeTto CNYyXHMN KaTo npegnaseH mMexaHun3bm 3a
M3UCKBAHWNATA 3a PUCKOBONPETErneH Kanutan,

e BbBeXAaHe Ha MaKCMMasHM Pa3Mepu 3a roneMu eKcnosnumm Ha baHKMTe Kbm AagaeH
KAMEHT WA FPYyNa OT CBbP3aHU KAMEHTM OT He noseye OT 25% OT KanuTana OT NbpPBU pes,
Ha WMHCTUTYUMATA cnef, OTYMTaHEe Ha edeKTa OT peayuMpaHeTo Ha KPeauTHUA PUCK
CbrnacHo yneHose 399-403 ot PKU, un ap.

Bwv3cmaHossasaHe u npecmpykmypupaHe Ha 6aHKU

Pasnopenbute Ha lnpeKTnBa 3a Bb3CTAaHOBABAHE N NPECTPYKTYpUpaHe Ha 6aHku nam BRRD
ca TpaHcnoHupaHun B 3BIMKUUM. C nbpBOHa4YanHOTO TpaHcnoHupaHe Ha BRRD, BHbB e
onpeaeneHa 3a HaUMOHANEH OpraH 3a NPeCcTPyKTypMpaHe no OTHOWEHME HA KpeauTHUTEe
MHCTUTYUMM M MMA NPaBOMOLWLMA 33 MNPECTPYKTYpUpPAHE Ha KPeaUTHU WHCTUTYLMUN,
NNLeH3MpaHm B bbarapua, u KNOHOBE Ha KPeAUTHU MHCTUTYLLMM OT TPETU AbPrKaBKu, npeameT
Ha HaA30p UK KOHcoAnAMpaH Haasop oT BHB, Kouto ca npobaemMHU Uan nma BepoATHOCT
Aa CTaHaT NnpobaemHu.

Ha 1 oktomspu 2020 r. bbarapma ce npucbeanHU Kbm EAVMHHMA Haf30peH MexaHU3bm
(,EHM"“) n yctaHoBM TACHO cbTpyaHudecTBo mexay BHB v ELIB. EaHoBpemeHHO € ToBa
Bbarapua ce npucbeauMHn Kbm EAMHHMA mexaHu3bm 3a npecTtpyktypupade (,EMMOY) n
EAMHHKMA cbBeT 3a npecTpykTypupaHe (,ECM“) noe ponaTta Ha opraH 3a NPecTpyKTypupaHe
Ha 3HAYUMU KPEAUTHU UHCTUTYLUWU W TPAHCTPAHUYHM rpynu cbrnacHo PernameHT (EC) Ne
806/2014 Ha EBponeickuna napaameHT 1 Ha CbeeTa oT 15 toam 2014 r. 3a ycTaHOBABaHE Ha
eIVHHM NpaBuna U eanHHa npoueaypa 3a NPeCcTPyKTypupaHe Ha KpeauTHU UHCTUTYLUN U
onpefeneHn WHBECTULUMOHHU MocCpefHuUUM B pamkuTe Ha EAuHEeH mexaHuM3bm 33
NpecTpykTypupaHe u EauHeH ¢oHA 3a NpecTpyKTypupaHe M 3a U3MeHeHue Ha PernameHT
(EC) Ne 1093 /2010 (,,PernameHT 32 EMN"“).

Cnep npucvegumHABaHeTo Ha bbarapua kem EMI, B npasomowmnaTa Ha BHB kaTo OpraH 3a
NPecTpyKTypupaHe oOcCTaBa MAaHUPAHETO Ha NPECTPYKTYpUpPaHETO Ha NO-ManKo 3Ha4YnmMu
KpeauTHU WHCTUTYUMKU, NnueH3upaHu B bbarapua, Kakeato e n baHkaTta, n K/JOHOBE Ha
KPeAUTHU UHCTUTYLUUM OT TpeTu abpxKasu. ECM obave Habnogasa npoueca Ha NaaHUpaHe
Ha NPecTPYKTYypUpPaHETO 3a MNO-MaNKO 3HAYMMUTE MHCTUTYUMKU. Korato ycnoBuATa 3a
NPecTpykTypupaHe ca u3nbaHeHn, bBHB moxe pa npegnpvema AencTBusa  no
NPecTpyKTypupaHe CcCnpAMO MO-MaJiIkO 3HAYMMU KPeauTHU MHCTUTYUMM WU KJAOHOBE Ha
KPeAUTHU WHCTUTYUMU OT TPpeTM [AbprKaBM, KAKTO W Ja npunara  Cxemute 3a
npecTpykTypmpaHe, npmetun ot ECI1.

3BMNKUUMN n PernameHTsbT 33 EMI npeasukaat AeNCTBMATA MO NPECTPYKTYpPUpaHe da ce
npegnpuvemaT camo, Korato e 060CHOBaHO, Ye Te ca HeobxoaAMMM B 06LLECTBEH MHTEpEC.
Taka NPecTpPyKTypMpaHeTO e Bb3MOXHO CaMO 3a OHe3uM OaHKKW, Npu KOUTO e Hanuue
NONOXKUTENEH pPe3ynTaT OT HanpaBeHaTa OLEeHKa Ha 06LLeCcTBEHMA MHTePEC, A0KATO ApyruTe
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KpeanuTHU MHCTUTYUUNN nognexat Ha Npon3BoaCTBOTO NO HECHCTOATE/THOCT Cblr/1aCHO 3aKoHa
3a 6aHKOBaTa HECHCTOATE/IHOCT.

B cnyyali Ha NpecTpyKTypMpaHe Ha KpeauTHa MHCTUTYLMA 3arybuTte ce noemaT OT HeNHUTe
aKLMOHEepU 1 OT KpeamTopu, CbrNACcHO pesa Ha YyA0BAETBOPABAHE HA B3eMaHuMATa No Y. 94
ot 3bH, KaTo KpeanTopuTe OT €AUH CbLUM pes ce TpeTUpaT e4HaKBO U He MOHACAT NO-rojemu
3arybu ot 3arybute, Kouto BmMxa NOHECAM, AaKO CNPAMO MHCTUTYUMATA, Ha KoaTto BHB e
HaA30peH OpraH 3a NPecTpyKTypupaHe, e 6o oTKPUTO NPOU3BOACTBO NO HECHCTOATENIHOCT.
Bb3 oCHOBa Ha TOBa MpaBHaTa pPaMKa 3a NPECTPYKTypMpaHe MMma 3a Luen ga npepoTspatm
M3MNON3BaHETO Ha Ny6ANYHM CpeacTBa 3a cnacaABaHe Ha NpobiemHu 6aHku (T.Hap. bail-out),
KOETO OCTaBa Bb3MOXHO B C/ly4all Ha CUCTEMHA KPM3a, KaTo KpaliHa MAPKa, aKo LeuTe Ha
NPecTPYKTYypMpaHeTo 3a 6aHKa B peXMM Ha NPeCcTPYKTypUpaHe He ca NOCTUIrHATK, cneps, KaTo
HaNIMYHUTE MHCTPYMEHTU 33 NPECTPYKTYpPUPaHe ca NPUAOKEHU B MAKCMMAIHO NOAXOAALA
cTeneH C orneg 3anasBaHe Ha ¢MHaHcoBaTa CTAabUAHOCT M HAMA BepoOATHOCT ga 6baat
NOCTUIHATW Ypes ApYru AeNCTBUA NO NPECTPYKTYpUpaHe.

Korato ynparkHABa NpaBoOMOLLMA 33 NPeCcTpyKTypupaHe, bBHB 1 — KbaeTo e NpUnoKumo —
ECIM moraTt aa n3nonssaT cnefHMUTEe MHCTPYMEHTU 33 NPECTPYKTYpUpaHe, HaIMYHU CblNacHo
3BMNKUNMN n PernameHTta 3a EMIM — MHCTpyMeHT 3a npoaarkba Ha CTOnaHCKa AeNHOCT,
WHCTPYMEHT ,,MOCTOBa MHCTUTYLMA", MHCTPYMEHT 3a 0060C06ABaHE Ha aKTMBM, KAKTO M
WMHCTPYMEHT 3a cnogensHe Ha 3aryou.

3BMKUUM n PernameHTbT 33 EMI1 onpeaenat npaBumna 3a MMHMMANAHO M3MUCKBaHe 3a
cobcTBEH KanuTan WM NpuemnameBu 3aabmkenua (T.Hap. MMUCKN3) 3a cybeKktute 3a
NPeCcTPYKTypupaHe M, KOrato € MNPUAONKMMO, TeXHU AbliepHu npeanpuatva. MUCKMN3
pamMKaTa MMa 3a Len ga oCUrypu, Ye KpeauTHUTE MHCTUTYLMWU pasnosarat ¢ AOCTaTbyeH
KanauuMTeT 3a NoemaHe Ha 3arybu u pekanuTtaamsauma Ha UHAMBMAYAAHA OCHOBA WK, aKo e
NPUIOXNUMO, Ha KOHCONMAMPAHO HMBO, 3a Aa ObAe NPUAOKEHO OPraHU3MpaHo
NPecTpyKTypupaHe, KOETO Aa MWHMMU3MPA BCAKAKBO HEraTMBHO Bb3AENCTBUE BbPXY
¢vHaHcoBaTa CTAOMAHOCT HA MHCTUTYUMATA M PUHAHCOBATA CMCTemaTa, Aa rapaHTupa
HEeNPEeKbCHATOCT Ha KPUTUMYHUTE M GYHKUMKM M Aa ce u3berHe msnonssaHe Ha Ny6ANYHM
cpeacTsa.

3a ga ce rapaHTMpa ePeKTUBHOCTTA Ha MHCTPYMEHTA 3a CnoAensHe Ha 3arybu v apyrute
MHCTPYMEHTU 3a MNPECTPYKTYpupaHe, perysatopHaTa pamMKa M3MCKBA BCUYKM KpeauTHU
MHCTUTYLMKN A3 OTroBapAT Ha MHAUBUAYANHO MMHUMANHO U3UCKBaHe 3a cObCTBEH KanuTan
N NPUEMINBM 3a4b/IKEHUA, KOETO NOHACTOALLEM CEe M3YMCIABA B 3aBUCMMOCT OT cybeKTa
KaTo NpoueHT oT obuiaTa puckosa ekcrnosnuma (TREA) n mapkaTa 3a obuia ekcnosmums (LRE)
OT CbOTBETHMA OpraH 3a npecTpykTypupaHe. 3BMNKUUM u OenernpaH pernameHTt (EC)
2016/1450 Ha KomucuaTta ot 23 mait 2016 r. 3a gonbnsBaHe Ha AupekTtnsa 2014/59/EC Ha
EBponelickua napnameHT M Ha CbBeTa NO OTHOLWEHME HA PErynaTopHUTE TeXHUYECKM
CTAaHAAPTU, OMNPefenslyn KpUTepuuTe, CBbP3aHU C METOA0/I0rMATa 3a onpeaensHe Ha
MWHUMANHO M3WUCKBaHE 3a COOCTBEH KanuTan M NPUEMAMBU 3a4b/KEHUA YTOYHABAT
TEeKywmuTe KpuTepumn 3a onpegensHe Ha MMUCKIM3, cnopes KOUTO BCEKM oOpraH 3a
NPecTpPyKTypupaHe oTAeNHO onpeaens NoaxoAaLLoTo n3mckeaHe 3a MUCKI3 3a BcAka rpyna
AN UHCTUTYLMA B PAaMKUTE HA CBOATA HOPUCAMKLUMA, B 3aBUCMMOCT OT Bb3MOXHOCTTA 3a
NPecTPYKTypMUpaHe Ha KpeauTHATa MHCTUTYUMA, PUCKOBUA NPODUA, CUCTEMHOTO 3HAYEHMeE U
APYTY XapaKTePUCTUKM.

Mpunoxxknumoto MNCKM3 ce npensumcnasa ot OpraHa 3a NPecTpPyKTypMpaHe NoHe BeAHbXK
rogMLWHO BbB BPb3Ka C NAaHMPAHETO HA NPECTPYKTYPMPAHETO Bb3 OCHOBA Ha NocaegHuTe
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Ha/IMYHU FOAULLHN AaHHW, AOKNAABaHM OT CYOEKTUTE 3a NPEeCcTPYKTypUpaHe, U B C/ly4ai Ha
CblLlecTBEHa NPOMAHA B NpaBHaTa popma, CTPYKTypaTa Ha ynpas/ieHne, opraHM3auMoHHaTa
CTPYKTYpa, onepaunm nam puHaHCOBO CbCTOAHME HA KPeAUTHA MHCTUTYLMSA, rpyna Uan rpyna
33 NPECTPYKTYPUpPaHE, KaKTo 1 B C/ly4ail Ha NPOMEHU B peryiaTopHUTE U3UCKBAHWUA, BOAELLM
00 CblLecTBEeHA NPOMAHA B OCHOBHUTE €/1eMEHTU, BKAOUYEHU B n3umcneHnata Ha MUCKIM3.

B 3aBMCMMOCT OT npeanoynTaHaTa cTpaTernsa 3a NpecTpykTypupaHe, cnegHute GUHAHCOBM
MHCTPYMEHTM U 3a4b/KEHMA MoraT ga 6baaT NpMeTu KaTo AO0NYCTMMW 33 U3MbJAHEHME Ha
onpeaeneHnte MUCKI3:

e CobcTBeH KanuTan (BkAounTenHo basos cobcTBeH KanuTan oT NbpBU pes, UHCTPYMEHTH
Ha [JONbAHUTENHMA KanuTan OT MbPBU pea U MHCTPYMEHTU Ha KanuTana oT BTopu pea);

o [logyYMHEHU NPUEMSIMBM 3a4b/IXKEHWUA, OTrOBAPALWLM HA BCMYKM YC/IOBUA MO 4YAN. 72a n
yn. 726, naparpadu 1,2,6 n 7 ot PKWU, KakButo ca u Ob6auraummute, BKAOYUTESTHO
3aabakenuna no yn.70a, an. 5, 1.1 ot 3BMKUWNNM B 3aBUCMMOCT OT BMAA Ha cybeKTuTe, Uam
3a4b/XKeHMa no vn. 69a, an. 6 ot 3BMKNUTT; m

e 3aab/KEHMA, KOUTO crnogenaTt 3arybu u B NPoM3BOACTBOTO MO HECHCTOATENHOCT Ce
Y40BNETBOPABAT Npeau NOAYMHEHUTE 3a4b/IKEeHUA, U OTroBapAT Ha YCAOBMATA NO
yn. 69a ot 3BIKUUII, BKAHOUYMTENHO, HO HE CAaMO, MbPBOCTEMEHHU MPUBUNETNPOBAHN
UHCTPYMEHTMW.

BbB Bpb3Ka C NNaHMPAHETO Ha NPecTPYKTypupaHeTo OpraHbT 3a NPECTPYKTypupaHe moxe
AONBAHUTENHO Aa ONpeAenn U3UCKBaHe 3a NOAYMHEHOCT, KaTo 4acT ot MMUCKN3, 3a
KPeAUTHU WHCTUTYUMKW, CcyBeKTM 3a NPecTpyKTypupaHe, B 3aBUCMMOCT OT TeEXHUTe
XapaKTEPUCTUKU, BKAOUMTENHO BM3HEC moaena. Llenta Ha M3McKBaHETO 3a NOAYMHEHOCT €
MWUHUMM3MPAHE Ha PUCKa OT HapyllaBaHe Ha MPWHLMNA Ha CNpaBeA/IMBO TPeTUpaHe Ha
KpeauTopuTe, Korato cymaTa Ha cobCTBEHUA KanuTan u Apyrute NoAYMHEHU 3aAb/IKEHMA Ha
cybeKTa He e A0CTaTbyHa, 3a [la Ce rapaHTMUpPa, Ye CbOTBETHUTE KPeaAUTOPU HAMa Aa NnoHecat
no-ronemu 3arybu npu nNpecTpyktypmMpaHe OTKO/IKOTO NP XMnoTesa Ha Npou3BOACTBO MO
HeCbCToATEeNHOCT. MI3UCKBAHETO 3a NOAYMHEHOCT ce[Ba Aa 6bae U3NbAHEHO OT KPeAUTHUTE
MHCTUTYLMKN YPE3 UHCTPYMEHTUTE N 3a4b/IKEHUATA, NOCOYEHN B MbPBUTE ABE NOATOUYKM NO-
rope.

lMnamexcHu ycnayau

CbrnacHo JlvueHsa ot BHB (Taka KaKTo e nocneagallo M3MeHeH M AonbaHeH) baHkaTa nma
npaBo Aa NpeAoCTaBA BCUYKM BUO0BE NAATEXHM YCAYrK MO 3aKOHA 3a NAaTEXHUTE YCAYTU K
nnaTeXHUTe cucTtemu, TpaHcnoHupaw, PSD 2, KakTo M Aa v3gaBa M M3KynyBa obpaTHO
€/IeKTPOHHM napwu.

Mpu nNpeaocTaBAHETO Ha NATEXHU YCAYTM U NPU M34aBaHETO M 06paTHO M3KynyBaHe Ha
eNeKTPOHHM napu baHKaTa cnegBa Aa cbobpassBa CBOSITA AEMHOCT C M3UCKBAHMATA Ha
3MYNC n akTOBETE NO HEFOBOTO NpUAaraHe, BkAtountTenHo Hapenba Ne 3 Ha BHB ot 18 anpun
2018 r. 3a ycnhoBuATa M peaa 3a OTKPMBAHE Ha MNAATEXHWU CMETKM, 33 U3NbJAHEHME Ha
NNaTeXHM onepaunu 1 3a M3N0JI3BaHE Ha NIATEXHU MHCTPYMEHTU, KaKTO N M3UCKBAHMUATA
Ha NPUNOXKMMOTO 3aKOHOaTeNcTBo Ha EBponelickusa cbios (,,Hapegba Ne 3“).

3NYNC n Hapeaba Ne 3 BbBexaaT peaula U3NCKBAHMA KbM A0CTaBYULMTE Ha MJIATENKHM
YCNYIn, BKAKOYUTENHO KbM BaHKMTE, NPM NpeaocTaBAHE Ha NAATEXHWU ycayrn. HAKOM oT Hal-
BAa*KHUTE W3MCKBAHMA Ha PSD2 3aKOHOAATENCTBOTO Ce OTHACAT 40 BbBeXAAHEeTO Ha
HOPMAaTUBHO HMBO Ha CNeuuasHU M3UCKBAHMA OTHOCHO 3a4b/60YEeHO yCTaHOBABAHe Ha
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NMOEHTUYHOCTTA (T.Hap. strong customer authentication) Ha KAWMEHTA B CNyvyauTe, B KOUTO
KAMEHTbT AO0CTbMNBa MNJaTeXKHaTa CU CMETKA OHNAMH, BKAOYMUTENHO KOraTto WMHUMUMKMPA
€/1eKTPOHHO NNATEXKHO HapeXgaHe AN NOo APYr HAYMH U3BBPLLBA AEUCTBUE OT Pa3CTOAHME
OTHOCHO NnaTeXHaTa CM CMeTKa, KOeTo MOXe Aa Nopoan PUCK OT M3Mama Npu NNaaHeTo
nnn gpyra 3noynotpeba, OCBEH aKO Ca Ha/uLe M3KAOYEHMATA, NocovyeHn B LenernpaH
pernameHT (EC) 2018/389 Ha KomucuaTta ot 27 HoemBpu 2017 roguHa 3a AONbAHEHWNE Ha
OvpekTtnea (EC) 2015/2366 Ha EBponeickua napnameHT n Ha CbBeTa MO OTHOLIEHWE Ha
perynaTopHUTE TEXHUYECKU CTaHAAPTHM 33 334b160YEHOTO YCTaHOBABAHE HA MAEHTUYHOCTTA
Ha KNMEHTa M 06LLNTE U CUTYPHU OTBOPEHM CTAaHAAPTU HAa KOMYHMKALMA.

M3unckBaHMATa 3a 3a4bN60YEHO YCTAHOBABAHE Ha MAEHTUYHOCTTA Ha K/AMEHTa BKAKOYBAT
3a/b/IKEHME 32 A0CTaBYMLUTE HA NNATEXKHMU YCAYTU, BKNIOYUTENHO BaHKUTE, B T.4. EMUTEHTa,
[la BbBeAaT Npoueaypu 3a yCTaHOBsIBaHE Ha MAEHTUYHOCTTA, KOATO BKIOYBA U3M0/13BAaHETO
Ha 4Ba UKW NoBeYe OT CNeAHUTE He3aBUCUMKN enemeHTH: (i) 3HaHue (T.e. Hewo, KOeTo camo
KNAMEeHTBLT 3Hae); (ii) npuTteskaHue (T.e. Hello, KOETO CamMoO K/AMEHTHLT NpuUTexasa); U
(iii) xapakTepHa ocobeHOCT (T.e. Helllo, KOETO XapaKTepM3npa KAneHTa).

Ha cnepBawo macto, PSD 2 3akoHO4ATENCTBOTO yperkAaa T.Hap. open banking pexum,
CbrNacHO KOWMTO ce NpeaoCcTaBsa Bb3MOMKHOCT M Ha HOBU A0CTaBUYMLM Ha NAATEXKHWU YCAYTK Aa
NPeAoCTaBAT YCAYrn, CBbP3aHW C MNIATEXKHU onepaumu, B T.4Y. AOCTaBYMLM HA YCAYyrM Mo
MHULMMpPAHE Ha NnawaHe M AOCTaBYMLM Ha YyCAyrM no npefocTaBaHe Ha MHpopmaums 3a
cmeTKa. Mo cbuecTBo cbrnacHo PSD 2 3aKoHOAATE/NICTBOTO Ha Te3U AO0CTaBUYMLM Ha YCAYTH,
KaKTO M Ha OCTaHa/MTe A0CTaBYMLM Ha MNATENKHM YCAYTK, Ce NPenoCcTaBsA Bb3MOXKHOCT A3
npeanaraTt ycayrm no MHUUMMPaHE Ha NNallaHMA 33 CMEeTKa Ha KAMEHTUTE OT TexHuTe
NNATEXKHN CMETKM, OTKPUTM NPU APYr AOCTaBUYMK Ha NNATEXKHM YCAYIN, KAKTO WU YCAYry,
CBbP3aHM C NpeaocTaBsaHe Ha MHPOPMaLMA OTHOCHO Ha/IMYHOCTUTE MO NAATEKHUTE CMETKM
Ha KMEHTUTE, OTKPUTU NPU APYr AOCTAaBUYMK Ha NAATEXHU YCAYIN.

B Ta3u Bpb3Ka ca HanLe M3NCKBAHMA KbM A0CTaBYNLMTE HA NIATEXHU YCAYTU, NPU KOUTO €
OTKpMTa CbOTBETHATa N/JaTeXXHa CMeTKa, Aa NPeaoCTaBAT HeAUCKPUMUHALMOHEH A0CTbN A0
NAaTEXHUTE CMETKU Ha CBOUTE K/IMEHTU (CbC Cbrlacue Ha CbLMTE) Ha APYrU A0CTaBYNLM Ha
NAATEXHW YCAYTU, BKIOYUTENHO Ha AOCTaBYNLMTE HA YCAYTM NO MHULMUPAHE Ha NallaHe U
AOCTaBYNLMTE Ha YCAYyrM No npenocTaBaHe Ha MHPOPMaUMA 3a CMeTKa. 3a Ta3u Len ca
BbBEAEHM M3MUCKBAHUA KbM [A0CTAaBUMLMTE Ha NNATEXHWU YCAYrK, KOUTO noaabpkaT
NAaTeXXHU CMETKM Ha CBOMTE KIMEHTH, Aa BbBeAaT U NOAAbPXKAT NoHe eauH UHTepdelic 3a
CUTYPHa KOMYHUKaLMA C OCTaHaNTE A0CTaBYMLUM HA NNATEKHM YCAYTU, YPE3 KOUTO KNEHTHLT
la MOXe [a UHMUMKMPA NalaHMAa OT CMeTKaTa CU 1 Aa nonydyasa MHGopmauma 3a Hes.

KomneTeHTeH HaA30peH OpraH OTHOCHO AenHOCTTa Ha baHKaTa mo npepoctaBAHe Ha
nnatexHmn ycayrm e bHB, KoAaTo mo)e aa paBa AOMBAHUTENHWU YKA3aHMA OTHOCHO
npunaraHeto Ha 3MNYNC n Hapeaba Ne 3.

Pexcum Ha nompebumesicKomo KpedumupaHe

FonAama YacT oT AeMHoCTTa Ha baHKaTa 1 HAKou OT [bluepHUTe 1 ApyKecTBa e GoKycMpaHa
BbPXy NPeAoCTaBAHE Ha KpeauTn Ha PU3NYECKN nua — noTpebuTenu, Kato baHKaTta un Tesu
ObliepHM AOpy»KecTBa NPeAoCcTaBAT Bb3MOXHOCT 3a [OroBapAHe W OTMYCKaHe Ha
NnoTpPebuUTeNCKMN KpeamTn KakTo B 0dUC, TaKa M OT pa3CTOsSHME, C U3MO3BaHE Ha CpeacTBa 3a
ANCTaHUMOHHA KOMYHUKaUMA.

OTnyckaHuTe OT BbaHKaTa NOTPebUTENcKM KpeauTu nonagat B obxBaTa Ha 3aKoHa 3a
notpebutenckma kKpeaut (,,3MK“), Kato No OTHOWeEHME Ha KpeauTUTe, CKAYBaAHMU OT
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pascTosiHue, baHKaTa cna3Ba M3MCKBAHMATA M Ha 3aKOHA 3a NPefoCTaBAHETO HA GUHAHCOBM
ycnyru ot pascrosHue (,3MPYPY).

3MK TpaHcnoHupa AunpekTtuea 2008/48/EO Ha EBponeickua napnameHT 1 Ha CbBeTa oT 23
anpun 2008 roavHa OTHOCHO A0roBOpPWUTE 3a MOTPEOUTENICKM KpeaAuTU M 3a OTMAHA Ha
Ounpektmea 87/102/EMO Ha CbBeTa M BbBeXaa peauua AOMbAHUTENHW W3UCKBAHUA U
OrpaHUYeHns KbM AeMHOCTTa NO NpeAoCTaBAHEe Ha KpeauTu Ha NoTpebuTtenn Karto:

e 3aab/KeHWe 3a npeaocTaBAHe OT CTpaHa Ha baHKaTta Ha npeaBapuTenHa
nHpopmauma Ha notpebutenute nop ¢opmata Ha CTaHAapTeH eBPOMNEncKU
dopmMynap OTHOCHO YC/1I0BMATA 3a CKAOYBAHE HA A0roBOpa 3a KpeauT, PMHaHCoBUTE
My napameTtpu (obuw, pasmep Ha KpeauTta, obuy pa3xod No KpeauTta, B TOBa YUC/IO
JIUXBU U TaKCU, roguLlieH NPOLEHT Ha pa3xoauTe U Ap.), OTNYCKaHEeTO Ha KpeauTa u
Ha4YMHUTE 3a pa3pellaBaHe Ha CNOPOBE;

e 3aab/KeHMe 3a nuUcMeHa ¢opma Ha A0roBopa 3a MOTPEBUTENCKM KpeauT C
BK/IIOYBAHE Ha 33a4b/IKMTENHO CbAbPXKaHME W MOAMWUC HA BCAKA CTpaHWUA OT
CBbP3aHUTE CbC CbOTBETHMA NPOAYKT 06LM ycnoBuA Ha baHKaTa;

e OrpaHu4yeHuMe B pa3mepa Ha Bb3HArpaguTeNHUTE NUXBU U TaKCUTe, KOUTO baHKaTa
MoXe ga cbbupa ot notpebutens, nog ¢opmarta Ha orpaHuMyeHune Ha P, KonTo He
MoXKe ga 6bae No-BMCOK OT MeT NbTM pa3Mepa Ha 3aKOHHATA /IMXBA MO NPOCPOYEHM
334b/IKEHMA B JleBOBE W BbB BanyTa, onpegeseHa C MNOCTAHOBAEHME HaA
MuHUcTepckua cbeeT Ha Penybanka Bbuarapus;

e 3abpaHa 3a cbbMpaHe Ha TaKCM M KOMUCMOHM OT cTpaHa Ha baHKaTa 3a AencTsus,
CBbP3aHM C YCBOSAIBaHE U YNpaB/AEHWE Ha KpeauTa;

e OrpaHuyeHue B padmepa Ha obe3weTeHMeTo, KoeTo baHKaTa MmoXe fa npeTeHAnpa
oT noTpebutens npu 3abaBa, [0 pa3mepa Ha 3aKOHHATa JINXBA MO MPOCPOYEHM
3a4b/XKEeHMA B JleBOBE W BbB BanyTa, onpegeseHa C NOCTAaHOBAEHWE Ha
MuHUCcTepcKna cbBeT Ha Penybanka bbarapus;

e 3abpaHa 3a OTKa3 Ha baHKaTa OT YaCTMYHO MnallaHe MO KPeawuTa, HanpaBeHo OT
noTpebuTens, KakTo M HEOTMEHMMO NpPaBO Ha noTpebuTena 3a npeacpPoYHO
noracsiBaHe Ha KpeauTa, Npu ynparKHABaHEe Ha KOETO pa3mepbT Ha obe3weTeHneTo
3a baHKaTa He moKe Aa NpeBuULLIaBa HOPMATMBHO ONpeae/ieHn pasmepu;

e [lpaBO Ha OTKa3 OT A0OroBopa 3a KpeauT B N0A3a Ha NOTPebuTens, KOETo TOM MOXe
[la ynpaxHu 6e3 ga abaxu obesleTeHne AN HeyCToMKa B CPOK OT 14 AHM, CYMTAHO
OT fpaTaTa Ha CKA4YBaHe Ha [0roBopa 3a KpeauT, WauM OT Aartata, Ha KOoATo
noTpebuTenaT e NoNy4Ynn ycNoBUATA Ha AOroOBOpa U 3a4b/KUTENHATA MHPOPMaLUA
BbB Bpb3Ka C HErO, KOraTo Tasu AaTa c/ie[lBa AaTaTa Ha CKAOYBaHETO.

B 3M®YP cbwo Taka ce Cbabp)KaT cneunduyHn npaBuaa, KOMTO ce npuaarat npu
AOroBapAHETO Ha NOTPebUTENCKM KpeanTn oT pasctoaHme. M3nckBaHuaTa Ha 3MNPYP, konto
baHKaTa cna3sa Npu CKAKOYBAHE Ha NOTPeOBUTENCKM AOroBOpWM OT Pa3CTOAHME, BKAKOYBAT
3a4bKuTeNHaTa MHGOPMALMA, KOATO CiesBa Aa Ce NPeAoCTaBA HAa NOTpebuTena Npu Takbe
TMN 0roBapsAHe, B TOBa YMCN0 MHPOPMALMA 3a BaHKaTa, KaTo A0CTaBYMK Ha GMHAHCOBATA
ycnyra, uHdopmaums 3a noTpebuTenckusa Kpegut (aonbaHUTeNHO ypeaeHa B 3MK), ykasaHua
32 Bb3MOXHOCTUTE 3a yNnpar*kHABaHe Ha NpaBoTO Ha OTKa3 u Ap.

OCHOBEH KOMMNETEHTEH HaZ30PeH OpraH OTHOCHO AelHOoCTTa Ha baHKaTta no npegocTaBsaHe
Ha NoTpebuTenckn Kpeautn e KomucmaTa 3a 3awWMTa Ha nNoTpebutennte n — B No-maska
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cteneH — BHB. KomuncuaTa 3a 3awmrta Ha noTpebutenmTe MoxKe Aa CaHKUMoHUpa baHKkaTta 3a
HapyweHua no OTAeNHM A0roBopu, Aa u3gaBa 3anoBeau 3a NPeycTaHOBABAHETO Ha
HEeNOANIHU TbPrOBCKU NPaKTUKN U A3 3aBeXKAa KOJIEKTUBHU MCKOBE 3a NPeyCcTaHOBABAHE UK
3a 3abpaHa Ha AeNCTBUA NN TbPrOBCKM NPAKTUKKU, KOUTO Ca B HAPYLLUEHME Ha KONEKTUBHUTE
NHTepecKn Ha noTpebutenuTe.

UHeecmuyuoHHU ycnyeu

Mpe3 2013 r. baHKaTa e BNMCcaHa e perncrbpa Ha KOH Kato H6aHKa, KOATO MMa npaso A3
npenocTaBa nbaeH Habop OT WMHBECTULMOHHM YyCAYrM M Aa M3BbPLIBA MHBECTULMOHHMU
AeNHOoCTH.

Mpu npeaocTaBAHe Ha UHBECTULMOHHM YCAYTU N U3BBbPLLBAHE HA MHBECTULMOHHM AENHOCTU
baHKaTa cbobpasaBa cBOATA AENMHOCT C U3UCKBAHWUATA Ha 3aKOHa 3a Nasapute Ha PUHAHCOBM
MHCTPYMEHTK, TpaHcnoHupaw, MiIFID Il, n akToBeTe NoO HEroBOTO MpuaraHe, Kakto U C
M3MUCKBAHMATA Ha MPUNOKMMOTO 3aKOHOZATENCTBO Ha EBponeickuA cbo3. Tesn aKToBe
BKAouBaT [lenermpan pernameHt (EC) 2017/565 Ha KomucuaTta ot 25 anpun 2016 roanHa 3a
AonbnsaHe Ha [Oupektmusa 2014/65/EC Ha EBponeiickua napnameHT M Ha CbBeTa no
OTHOLUEHME Ha OPraHM3aLMOHHUTE U3UCKBAHUA U YC/IOBMATA 33 M3BBPLUBAHE HA AENHOCT OT
WHBECTULMOHHUTE NOCPESHULM M 3@ AABAHETO HA OnNpeaeneHus 3a LeamTe Ha NocoYeHaTa
avpektnBa, Hapenba Ne 58 or 28.02.2018 r. Ha K®PH 3a m3ncKBaHMATa 3a 3allmMTa Ha
OUHAHCOBUTE MHCTPYMEHTM M NAPUYHUTE CPeACTBA Ha K/IMEHTH, 3@ YNPABAEHMNE HA NPOAYKTH
W 33 NpefoCTaBAHE AW NONYYaBaHE Ha Bb3HArpParkAeHNA, KOMUCUOHMU, APYTY MAPUYHN NN
HenapwyHu obnaru (,,Hapepba Ne 58“), KoATo TpaHCNOHMpPaA U3UCKBaHMATA Ha JenervpaHa
anpektnsa (EC) 2017/593 Ha Komucuata ot 7 anpun 2016 rogmMHa 3a AONbaBaHE Ha
Oupektusa 2014/65/EC Ha EBponeickmMa napnameHT m Ha CbBeTa NO OTHOWEHWE Ha
3aWmTaTa Ha ¢PMHAHCOBUTE WMHCTPYMEHTM M MAPUYHWUTE CPeACTBa, NPUHagNexalM Ha
K/IMEHTU, 3a4b/IKEHUATA 3@ yMpaB/ieHWME Ha NPOAYKTU W NpaBuaaTa, NPUIOKUMU KbM
NnpeaoCcTaBAHETO WM MOJlydaBaHETO Ha TaKCM, KOMUCUMOHWU WAM APYTM NAPUYHU UK
HenapuyHM obnaru, Kakto M Hapepba No 38 3a M3MCKBaAHMATA KbM [AeMHOCTTa Ha
WMHBECTULMOHHUTE nocpeagHmum (,Hapeaba Ne 38“).

3aKOHBT 3a Masapute Ha PUHAHCOBU MHCTPyMeHTW, Hapepba Ne 38 m Hapepba Ne 58
BbBEXAAT U3UCKBAHWMA KbM NLATA, NPEeAO0CTaBALM MHBECTULNOHHM YCAYTU N U3BbPLUBALLM
WHBECTULMOHHU AENHOCTU (BKAOYMTENHO 6aHKUTE, KOMTO WMMAT paspelleHne aa
NPeAoCTaBAT TakKMBA YCAYIrM U A3 M3BbPLIBAT TaKMBA AEMHOCTM, KaKBaTo e M baHKaTa) B
peaunua HaCoKM, BKAKOUYUTENHO:

® V3MCKBAHMA OTHOCHO Ha4yMHA, NO KOMTO NuMuUaTa, KOMTO NPeAoCTaBAT MHBECTULMOHHMN
ycnyru, cnefpa ga cnassaT npuHUMNA 3a ,Han-aobpo usnbaHeHue” (T.Hap. best
execution principle), B T.4. OTHOCHO CK/ItOMBAHE Ha CAE/IKU U3BbH PeryivMpaH nasap, u
M3NUCKBAHMA 3a roguwHo nybnvkyBaHe Ha WHGOPMALMA OTHOCHO KayecTBOTO Ha
U3NbJIHEHME, NPEAOCTAaBAHO OT CbOTBETHUTE INLA NPU NpeasiaraHUTe MHBECTULLMOHHM
ycnyru;

® V3MCKBAHMA OTHOCHO Ha4YMHA HA CbXPAHEHMEe Ha KAMEHTCKUTE aKTUBMU, C aKLEHT BbPXY
3abpaHa 3a /nMuaTa, NpeaoCcTaBAWM UHBECTULUMOHHW YCAYIK, Aa yYpeanaBaT TexecTu U
nNpeaocTaBAT A4PYrM NpaBa Ha TPETU IMLA Aa Ce YAO0BNETBOPAT OT KANMEHTCKUTE aKTUBM 33
3a4bKEHUA, HEeCcBbP3aHW C KOHKPETHMA KAMEeHT, M 3abpaHa 3a CKAOYBAHE Ha
NpexBbpAUTENHM A0r0BOPU 33 PUHAHCOBO obe3neyeHune ¢ HenpoPecnoHanHU KNNEHTH;
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® W3NCKBAHWA OTHOCHO Bb3MOMKHOCTTA 33 NMPUEMAHE MU NPeaoCTaBsHE Ha CTUMY/U OT
WU Ha TPETU NLA, U3BBH KIMEHTa, BK/IOUYMTENHO NPUHLUMMNHA 3abpaHa 3a NpMemMaHe Ha
CTUMYAU NpU NPeaocTaBAHE Ha YCAyrM MO ynpaB/ieHMe Ha noptoenn wuam
MHBECTULMOHHU CbBETUM WU CNEeumanHM npaBuaa OTHOCHO MOJIyYaBaHETO Ha
MHBECTULMOHHW aHaNu3u;

® UM3NCKBAHUA NPU N3BbpLIBAHE HA OLLEHKA 3a Ll,el'leC'b06pa3HOCT M OUEHKa 3a YMECTHOCT
Ha ONUTa U 3HAHNATA, BKIKOYUTENTHO Ha d)MHaHCOBOTO CbCTOAHNE N PUCKOBUA aNETUT Ha
KNNEeHTa,

® M3MCKBAHMA OTHOCHO Mpeg/laraHeTo Ha NaKeTM W MakeTHU GUHAHCOBM NPOAYKTH,
M3BbPLUBAHE HA KPBCTOCAHM NPOAAXKOU, KAKTO U OTHOCHO KPUTEPUUTE BbB BPb3Ka CbC
CNOMHW ABATOBU MHCTPYMEHTU U CTPYKTYPUPAHU AEN03UTH;

®  W3NCKBAHWA OTHOCHO AOK/Na[BaHETO Ha CKNOYEHU CAENKNU C GUHAHCOBU MHCTPYMEHTH,
KaKTO M OTHOCHO Ny61MKYBaHETO Ha CKAOYEHW CAENKN C PUHAHCOBU MHCTPYMEHTU U3BBH
perynnpaH nasap;

® W3NCKBAHWA OTHOCHO ynpaB/ieHMe Ha MPOAYKTW, B T.4. onpeaensHe Ha T.Hap. Lenesu
nasap nNpu Cb34aBaHETO MU PA3NPOCTPAHEHMETO Ha UHBECTULIMOHHW NPOAYKTH;

® W3NCKBAHWA NpW NpenocTaBAHE Ha YCAYyrM MO  WMHBECTUUMOHHO 6GaHKupaHe,
BK/IIOUYUTENIHO, U3UCKBAHMA KbM HauMHA Ha onpepensaHe Ha LeHaTa Ha npeanaraHuTe
GMHAHCOBM MHCTPYMEHTU WM pasnpeaeneHWeTo Ha npepgnaraHaTa emucus GUHaHCOBM
MHCTPYMEHTU Cpej, 3afABUAUTE KenaHue Aa 3anuwaT OUHAHCOBM MHCTPYMEHTM
MHBECTUTOPW.

OcHOBEH KOMMNETEHTEH HaA30PEH OpraH OTHOCHO AerHoCTTa Ha baHKaTa No npegocTaBaHe
Ha UHBECTULMOHHU YCAYTN U N3BBPLUBAHE HA MHBECTULMOHHM AenHOCTU € KOH 1 B no-manka
cteneH bBHB. K®H pgaBa AONbAHUTENHW YyKasaHMA OTHOCHO nMNpunaraHeTo Ha
3aKOHOAATENCTBOTO OTHOCHO MpeasaraHeTo Ha MHBECTULMOHHMW YCAYrU, BKAKOUYUTENHO
3aKoHa 3a nasapuTe Ha GMHaHCOBM MHCTpPyMeHTH, Hapeaba Ne 38 u Hapenba Ne 58.

3awuma Ha AuYHUMe OaHHU

Cnpsmo aenHocTTa Ha EmuTeHTa 1 HeroBuTe blEepHU ApYKeCcTBa ce nNpuaara Cblo TaKa
3aKOHOAaTencTBoto B cdepaTa Ha 3aWMTaTa HA  ANYHMTE  JaHHM, B T.M.
PernameHT (EC) 2016/679 Ha EBponelickusa napnameHT u Ha CbeeTta oT 27 anpun 2016
rogMHa OTHOCHO 3alimMTaTa Ha GM3MYECKUTE NMLA BBB BPb3Ka ¢ 06paboTBaHETO Ha NYHMK
AaHHU N OTHOCHO CBOOOAHOTO ABMUMKEHME Ha TaKMBa AaHHM M 3@ OTMAHA Ha [uMpeKTuBa
95/46/EQ, n3BsecteH Kato ,,GDPR” nan , 06, pernameHT OTHOCHO 3al4uTa Ha AaHHUTE" U
3aKOHa 3a 3aWMTa HA IMYHUTE JaHHW.

GDPR © 3aKoHa 3a 3aWuMTa Ha IMYHUTE AaHHU pasWwnpaBaT AedUHMUMATA 33 INYHU OaHHU
(Beye BKAtOYBALLA M AAHHM 33 MECTOHAXOXAEHWE, OHNAWH NAEHTUDUKATOP U APYTU), KaKTO
M Npeum3npaT OCHOBAHMATA, HA KOMTO MoraT ga 6baaT 06paboTBaHM ANYHM JAHHM OT CTPaHA
Ha aZAMMHUCTPATOPUTE HA IMYHM JaHHK (KaTo BaHKaTa M HelHWTe A blepHN ApYKecTBa).

EQHO OT Han-BaXKHUTE M3UCKBaAHMA Ha GDPR e BCEKM agMMHUCTPATOP Ha ANYHM AaHHKU Aa
Ha3Ha4M T.Hap. ANBKHOCTHO AIMLLE MO 3aLNUTa Ha AAaHHUTE, KOFaTO OCHOBHUTE AEMHOCTU Ha
agMuHucTpaTtopa (B T.4. baHKaTa) ce cbCTOAT B onepaunmn no obpaboTBaHe, KOUTO Nopaau
CBOETO ecTecTBo, 06xBaT M/MAW LENU WU3NCKBAT PEAOBHO WM CUCTEMATUYHO MallabHo
HabnogeHMe Ha cybeKTUTe Ha JaHHW.
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BarkeH npuHumn, yctaHoBeH ¢ GDPR, e cbwo Taka M3MCKBAHETO 3a A0O6POCHBECTHOCT U
NPO3pPayYyHOCT, KOEeTo cnefBa [fa Ce peanusvpa uYpe3 npefoCcTaBAHETO HA KpaTka M
pasbupaema nHbopmMmaumna B N1eCcHO AO0CTbNHA GOpPMa U Ha ICEH U NPOCT e3UK A0 cybeKTuTe
Ha AaHHWU OTHOCHO AAaHHWUTE, KOMUTO AAMWHUCTPATOPDBT HA /IMYHM AaHHM obpaboTsa.
NHdopmaumaTa cneasa Aa BKAKOYBA e/1eMEHTUTE, NOCOYEHM B Y. 13 oT O6LWmA pernameHr,
BK/IIOYMTENIHO CBEAEHUA OTHOCHO NpaBaTa Ha IML,ATA BbB BPb3Ka ¢ 06paboTKaTa Ha TeXHUTe
JIMYHWU AaHHUM, CPOKOBETE 3a CbXpPaHEeHMe Ha JaHHWUTe, nocaeauumnTe Npy OTKas Aa ce aaje
cbrnacue 3a obpaboTBaHe Ha OTAENHM KaTeropmm ANYHU AaHHU, HAIMYMETO Ha EBEHTYANIHO
npenasaHe (TpaHcdep) Ha AaHHUTE KbM TPETU CTPAHU U APYIN.

AZMUHUCTPATOPUTE HA JIMYHUM [AHHWU ca ANbXHM A3 06bpHAT CneunasHo BHMMAHME Ha
3ab/IKUTENTHATE M3UCKBAHWA, CBbP3aHM C MPUHUUNUTE 3a ,O0fPaHMYEHME Ha uenuTe”
(cbbMpaHe Ha NIMYHU OAHHW 32 KOHKPETHW, M3PMYHO YKa3aHW U NIETUTUMHU LEenn, KaTo
[laHHUWTE He ce 06paboTBaT NO-HATaTbK NO HAaYMH, HECbBMECTUM C TE3M LLeIN), ,,0rpaHUYeHME
Ha CbXPaHEHWETO” Ha INYHUTE AaHHU (MMYHUTE AaHHM [a ce CbXPaHABaT BbB GpopMa, KOATO
[la No3BonsABa UAeHTUOMUMPAHETO Ha CybeKTa Ha AaHHWTe 3a MepuoA, He Mo-AbAbl OT
HeobxoAMMOTO 3a Le/iMTe, 3a KoUTo ce 06paboTBaT IMYHUTE AaHHU), KAaKTO U ,,CBEXKAAHE Ha
AaHHUTE A0 MUHMMYM“ (aa ce 06paboTBaT /INYHN AaHHU, CBBP3AHM C M OrpaHUYEHU [0
HeobxoAMMOTO BbB Bpb3Ka C LieanTe, 3a KOUTo ce obpaboTsarT).

CbrnacHo O6wwma pernameHT OTHOCHO 3alUMTa Ha AaHHWUTEe, CybeKTMUTe Ha AaHHM pa3nonarat
C WKWPOKM NpaBa, BKAOUYMTENHO C NPaBoTo “Aa 6baaT 3abpaseHun”, T.e. cbbpaHaTa 3a TaAX
nHdpopmauma aa 6vae nstputa bes 3abaBsaHe; NpaBo Ha orpaHUYyaBaHe Ha obpaboTBaHeTo
Ha AaHHWTE; NPaBO Ha NPEHOCMMOCT Ha AaHHUTe (CybeKTbT Ha AaHHWTE MMma NpaBo Aa
NOIYYN NMYHUTE J@HHU, KOUTO rO 3aCAraT M KOUTO TOW e NPeaoCcTaBMA Ha a4MUHUCTPATOP, B
CTPYKTYPUPaH, LULMPOKO M3MON3BAH M NPUroAEH 32 MalLMHHO YeTeHe ¢opmaT U MMa NPaBoOTO
A3 NPEXBbP/IM Te3U AaHHWN Ha APYT aAMUHUCTPATOP, KaKTO M Aa NOAYy4YM NPSAKO NPEXBbPASHE
Ha JINYHWUTE OAHHM OT eAUMH aAMMHUCTPATOP KbM APYr, KoraTo TOBa € TEeXHUYeCKu
OCbLLECTBUMO).

B KayecTBOTO CM Ha aAMWHUCTPATOPM Ha JINYHWU AaHHWU BbaHKaTa M HeWHuTe [bliepHwu
Apy)KecTBa, pernctpupaHu 8 Penybnauka Bvarapua, ca nogHap3opHu Ha KomwucumaTa 3a
3alUMTa HA IMYHUTE JaHHMU.

MpunazaHe Ha MepKu cpewy U3nupaHemo Ha Napu u (pUHAHCUPAHeMo Ha MepopPU3bM

baHKaTa, B KAYeCTBOTO CU HAa KpeaUTHA UHCTUTYLMA, e 3a4bAXKeHO auue no yn. 4 ot MU n
3M®T n cnepBa ga npuaara npeaBMaeHUTE B TAX MEPKM.

3MMWM TpaHcnoHupa Aupektusa (EC) 2015/849 Ha EBponeickuna napaameHT u Ha CbBeTa oT
20 mait 2015 roauHa 3a npenoTBpaTABaHE M3MNON3BaHETO Ha ¢MHAHcoBaTa cMcTema 3a
LUennTe Ha M3NMpPaHeTO Ha nNapu U PUHAHCMPAHETO Ha Tepopu3mMa, 3a M3MEHEHMEe Ha
PernameHT (EC) Ne 648/2012 Ha EBponeiickusa nap/iameHT M Ha CbBeTa M 33 OTMAHA Ha
Oupektnea 2005/60/EO Ha EBponeickua napnameHT M Ha CbBeTa M Ha [upeKTusa
2006/70/EO Ha KomucusaTa, KakTto 1 AnpexTtunsa (EC) 2018/843 Ha EBponeinckma napnameHT
m Ha CobBeta oT 30 maii 2018 r. 3a m3meHeHue Ha [upektusa (EC) 2015/849 3a
npeaoTBpaTABaHE M3MNOA3BAaHETO Ha pMHAHCOBATA CUCTEMA 33 LENMTe Ha M3MNUPAHETO Ha
napuM n GpUHaHCMpPaHETO Ha Tepopu3ma U 3a U3MeHeHue Ha aupekTnsm 2009/138/EO u
2013/36/EC, T.Hap. MMeTa AMPEKTMBA 3a MEpPKUTE cpelly W3NUpaHeTo Ha napu. B
JonbAHeHMe, e B cuna U [paBuAHUK 3a npunarade Ha 3MUN (“NA3SMUN"), konto
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KOHKpeTM3Mpa onpeaenieHn U3UCKBAHUA KbM 334 b/IKEHUTE AnLA MO NpuaaraHe Ha MepKu
CpeLLy M3NMpaHeTo Ha Napu.

Pasnopeanbute Ha 3MUIM, NMN3MUMN 1 3M®OT BbBexAaT cneundryHM 3aabKEHMA 3a
BaHKaTa, KOMTO KacaaT KaKTO OTHOLIEHMATA M C KAWEHTWU, TaKa M HeMHaTa BbTPELUHO-
YCTPOMCTBEHA OpraHM3auma U 4enNHOCT, BKAKOYUTENHO:

e 3aab/KeHMe 3a M3BbPLIBAHE HA OLLEHKA Ha pUCKA OT M3NMpaHe Ha napu u
dVHaHCMpaHe Ha TepopmM3bM, MPUCHLL HA AeMHOCTTa Ha baHKaTa, npu cbobpassasaHe
Ha HauMOHaNHaTa M HagHAUMOHaNHaTa (Ha HMBO EBpONENCKM Cbo3) OLLEHKM Ha TO3MU
PUCK;

e [lpunaraHe Ha nNpaBwWia U Npoueaypu 3a OMNo3HaBaHeTo (MAeHTUOUUMPAHETO) Ha
KAMEHTU (T.Hap. KOMMJIEKCHA NpPOBEpPKa) B TOBA YMC/O YCTAaHOBABAHE Ha TAXHATa
MOEHTUYHOCT, NPOU3X04a Ha cpeacTBaTa MM, U3Mb/AHABAHETO OT TAXHA CTpaHa Ha
Ba*KHW MOJIMTUYECKM MW OBLLECTBEHU PYHKLMM UM CBBP3AHOCTTAa MM C TaKMBA
nua;

e [lpMemaHe Ha BbTPELUHM NPaBMAA 32 KOHTPOA U NpeaoTBpaTABaHE M3MNUPAHETO Ha
napu n pMHaHCMPaAHETO Ha TEPOPM3MaA U Cb3ZaBaHe Ha CNeunanmsnpaHn cy»bm 3a
KOHTPO/ Ha NpuiaraHeTo UM B AieHOCTTa Ha baHKaTa;

L4 Cb3ﬂ,aBaHe Ha ed)eKTVIBHVI CNCcTemum 3a MOHUTOPUHT N KOHTPOT Ha KTNMEHTU, CAENKN U
onepauunn, M, Korato ToBa € npeasnaeHo OT MPUAOXKMMOTO 3aKOHOAATENCTBO,
AOKNaaBaHETO MM Ha KOMMNETEHTHUTE OpPaHU;

e /I3BbplIBAHE Ha BbBEXKAALLO, MPOADBAXKABALLO M TEKYLLO 0byyeHuMe Ha Cayutenute
Ha baHKaTa, 3aeTu C PyHKUMKM, 332 KOWUTO MpMAAraHeTo Ha npasuaata Ha 3MWUIM,
NMA3MWUMN n 3BM®PT e 3aab/IKUTENHO.

OCHOBHW KOMMNETEHTHM HAA30PHU OPraHW OTHOCHO CMNa3BaHETO OT CTpaHa Ha baHKaTa Ha
npaBuNaTa 3a NPeBeHUMA Ha U3NUPAHETO HA Napu U PUHAHCMPAHETO Ha Tepopusbm ca bHB
n AbprKaBHa areHuma ,HaunmoHanHa curypHocT”, n no-cneumanHo — HEMHUAT nNpeacenarten
n gupekums ,,duHaHCOBO pasy3HaBaHe”.

OnepamueHa ycmoiivyueocm

PernameHTbT DORA MMa 3a uen aa ykpenu curypHoctTa Ha UKT Ha ¢duHaHcosuTe cybeKkTu, B
T.4. Ha baHKaTa, n aa rapaHTMpa, Ye PMHAHCOBUAT CEKTOP B EBpONa e B CbCTOAHME Aa OCTaHe
YCTOMYMB B C/ly4all HA CEPUO3HU CMYLLEHUA B ONepaTMBHATa AEMHOCT, KaTO XapMOHM3MNPaA
npasmaaTa, CBbP3aHM C onepatmMeBHaTa ycTonumnsoct. C DORA ce peryaunpa n genmHocCTTa Ha
aoctasunumte Ha UKT 3a puHAHCOBMA CEKTOP.

DORA ce npwunara oT 17 aHyapu 2025 r., kakto BbarapckaTta HapoaHa 6aHKa we cnean 3a
Crna3BaHeTo Ha M3uCKBaHWATa Ha DORA OT CTpaHa Ha MO-MasKo 3HAYMMUTE KPeaUTHMU
MHCTUTYLUWK, TMLEH3UPaHKU B Bbarapua, Kakeato e n baHkara.

OcHOBHUTE 3aabAXKeHUa Ha puHaHcoBUTE cybekTM B 06xBaTa Ha DORA ca cnegHuTte:

. Cb3gaBaHe M noaabpiKaHe Ha NpaBuMaa 3a ynpas/ieHMe Ha pucka B ob6iactTa Ha UKT,
CbCTOALM CE OT CUCTEMA OT BLTPELUHM NPaBMIa U NPOLEeAYPU 3a UANOCTHO yrNpaBaeHWe Ha
pUCKoBeTe, CBbP3aHu ¢ M3nonseaHe Ha MKT, nnaHoBe 33 HEMNPEKBLCHATOCT Ha AEeNHOCTTa U
Bb3cTaHoBsABaHe (business continuity & recovery plans), KakTo 1 Nn1aHOBE 32 KOMYHUKALUA
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NPW HacTbnBaHe Ha MHUMAEHTU, cBbp3aHu ¢ UKT (,UKT nHumaeHTM”), B T.4. U3BbHPEAHU
CbOUTUA, KOMUTO 3acCTpallaBaT CUTYPHOCTTA Ha MpPEXOoBUTE U MHOOPMALNOHHUTE CUCTEMU U
nmaTt HebnaronpuATHO Bb3AENCTBME BbPXY HA/NIMYHOCTTA, aBTEHTMUYHOCTTA, LANOCTHOCTTA
MAM NOBEPUTENIHOCTTA Ha AaHHWUTE, UAM BBbPXY NpPeaocTaBAHUTE OT GMHAHCOBUS CyDeKT
YCAyru;

o Ynpasnenne Ha WKT wuHUMAEHTM upe3 (a) AOKYMeHTMpaHe Ha BCUYKM UKT
MHUNAEHTW, KaKTO U Ha BCUYKM 3HAUYUTENIHM Knbep3annaxm, KOUTO — ako ce peanmsmpart —
6uMxa moraM ga wmmat cuUAHO HebnaronpuaTHo Bb3aencTeue BbpXy WMKT cucremure,
noaAabp}Kaly KPUTUYHN AW BarKHU GYHKUMKW Ha PUHaHCOBUA cybekT; (6) aoKknaaBaHe Ao
BHE 1 BUCLUMTE PbKOBOAHU OpraHun Ha cbluectBeHn UKT nHUnaeHTu; u (B) yseaomMsBaHe Ha
KANEHTUTe Ha GUHAHCOBUA CYOEeKT, B C/ly4al Ha HacTbnBaHe Ha cbuecTBeH NKT MHUMAEHT,
KOMTO MMa nocneanum 3a TexHuTe GpUHaAHCOBU MHTEPECH;

o TecTBaHe Ha uMdpoBaTa onepaTUBHA YCTOMYMBOCT CbF/IAaCHO M3rOTBEHA BbTPELUHA
nporpama 3a TeCcTBaHE Ha oOnepaTMBHaTa YCTOMYMBOCT Ha M3MOA3BaHMTE UMPpPOBU
TEXHONOMMK, B T.4. Ype3 M3BbPLUBAHE HA eXKerogHu TectoBe Ha BcuYKM UMKT cuctemum,
NoALbPMKAWM KPUTUUHM UAN BaXKHM PYHKLUMK, KAaKTO U HA TECTBAHE HAa CUCTEMUTE 4ypes
npoHuKBaHe (T. Hap. Threat Led Penetration Testing), KoeTo cnegBa Aa ce M3BbLPLIM HAM-
Ma/IkO BEAHDBX HA TPWU FOAMHM OT onpeaeneH Kpbr GMHAHCOBM cybeKkTM M ga cumynumpa
BbHLIEH Npobus B u3nonssaHute UKT cuctemu.

Lpyro kno4oBo nsnckesaHe Ha DORA e Haco4yeHO Kbm ynpaB/eHUe Ha PUCKa, NOpaXKaaH oT
BbHLWHM aocTtaBunum Ha WUKT, nanonssaHn oT PpuHaHcoBUTe cybeKTU. B Ta3m Bpb3Ka OT
3a4bKeHuTe cybeKkTM ce M3UCKBa Aa NpuemaT W Npuaarat cTpaTerma 3a puUcKa, nopakgaH
OT BbHLWHM gocTaBunum Ha MKT, KOUTO NoanbpKaT TEXHUTE KPUTUUHU UN BaXKHU QYHKLNMK,
KaKTO M ga M3BbpLUAT npegBapuTeneH nogbop Ha M TeKyll KOHTPOA Ha M3M0/A3BaHUTE OT
cybekta UKT poctaBuMUM, BKAKOYMUTENHO KATO OCUTYPAT BK/AKOYBAHETO HA CneunduyHM
KNay3m B CKAKOYBAHUTE [0roBopuM B CbOTBETCTBME C M3UCKBAHMATA Ha DORA u
3aKOHOAATeNCTBOTO NO NpuaaraHeTo my. PrHaHcoBUTE CyHEKTM Ca ANDBKHWU Aa NOAABPKAT
PerncTbp Ha BCUYKM CnopasymeHunsa ¢ goctasumum Ha NKT u exxerogHo ga npeAnocTaBAT Ha
KOMNETEeHTHUA opraH (B cnyyaa Ha baHkata — BHB) nHbopmauma 3a CKAOYEHUTE HOBU
cnopasymeHusa ¢ aoctaBumum Ha MKT. CybekTuTe cbl0 TaKa Aa ANbXKHM Aa yBeAoMABaT
CBOEBPEMEHHO KOMMETEHTHUTE OpPraHM 3a HamepeHuTe Aa CKAYaT Aorosop B 06nacT Ha
MNKT, nogabprkalia KPUTUYHU MU BAXKHU GYHKUMK.

PezynamopHa cpeda e PymvHua

MonobHo Ha perynatopHaTta cpeaa B bbarapusa, Taka u cpegata B PymbHUA, B KOATO KNOHBT
M pyMmbHCKMTe [bliepHu apyxectsa , T BU A MbHu AW E® EH” C.A. (TBI Money IFN S.A.)
pa3BMBAT CBOATA AENHOCT, € CUNHO perysnpaHa U NoBAMAHA OT 3aKoHOAaTencTBoTo Ha EC
(noBeye wHPopmaums 3a peMHOCTTa Ha EMUTEHTa M HeroBuUTe PYMBHCKM [bliepHu
ApYyKecTBa MoXe ga 6bae HamepeHa No-A401y B HACTOALWLATA CEKLUMA, KaKTO M B NOACEKLMA
,~Kpamko npedcmasaHe Ha OeliHocmma Ha [JvwepHume Opyxecmsa” OT ceKuus
,,Op2aHu3ayuoHHa cmpykmypa®). OT apyra cTpaHa PyMbHCKOTO [AblLEpPHO APYKECTBO Ha
BaHkaTa TV BU AW AceT MeHbaxmeHT aHg, CopeucuHr C.A. (TBI Asset Management and
Servicing S.A.) (PymbHMA) e oTnMcaHO OT perucTtbpa Ha HebaHKoBUTE ¢GMHAHCOBU
WHCTUTYUMKN, BoAeH oT HaumoHanHata 6aHKa Ha PymbHWMA, NO CBOA WMHMUMATMBA npes
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centemspyn, 2021 r. KaTo TeKywata My AEWHOCT He NOANEXM Aa PErncTtpaumMoHeH uau
JINLLEH3UOHEH PEXUM.

3aKoHOZaTeNHATa pamMKa Ha PYMbHCKMA GUHAHCOB CEKTOP € CbCTaBeHa OT peauua Npasuna,
perynmpawm opraHusaumaTa W Haa3opa Ha KpeauTHUTE WHCTUTYuMW, HebaHKoBUTe
GVMHAHCOBM MHCTUTYUMM, NNATEXKHUTE MHCTUTYUUM U APYTU OPYXKeCTBa OT PpUHAHCOoBMA
CceKTop. Tasm pamKa BKAOYBA AUPEKTHO NPUNOKMMM aKTOBE HA 3aKOHOAATENCTBOTO Ha EC,
3aKOHM, NPUETU OT PYMbBHCKMA MapNAaMeEHT, KaKTO WU Hapeadbu u peleHus, M3gageHun ot
PYMBHCKOTO npasuTencTso U HaumoHanHata 6aHka Ha PymbHua (,HBP“). 3akoHoaaTenHMAT
npouyec B 6aHKOBMA M (UHAHCOBMA CEKTOpP A0 ronama creneH e 6enAsaH oT
TPAHCMOHMPAHETO Ha MpaBHM aKToBe Ha EC, mopaan KoeTo 3aKOHOAATENCTBOTO B Te3u
CEKTOpU e [0 ronama cteneH XapMOHM3MPAHO CbC CbOTBETHOTO 3aKOHOAATeNCcTBO Ha EC m
3aKOHOAATeNCTBOTO Ha APYruTe AbpKaBu YieHKn Ha EC, BkaountenHo bbvarapwma.

KomnemeHmHuU HaG30pHU U pea2ynamopHU opa2aHU — HayuoHanHa 6aHKa Ha PymbHuUA

My6AnMYHUAT opraH B PyMmbHMA, OTTOBOPEH 3a peryinpaHe U Haa30p Ha YCTaHOBEHUTE B Tasu
AbpXKaBa KpeguTHUTE WMHCTUTYUMW, HebaHKoBUTE (GMHAHCOBU MHCTUTYLWUM, NNATENKHUTE
MHCTUTYLUMN W APYTM YYaCTHULM BbB GMHAHCOBUA CEKTOP (BKAOYMUTENHO PYMbBHCKUTE
OvuwepHu apyrkectsa) e HEP. CbobpasHo eBponeickmuTe npaBuaa, PYMbHCKUAT KIOHDBT e
nogHaA30peH OCHOBHO Ha bbarapckata HapogHa 6aHKa, KaTo NoA/eXM Ha orpaHuyeH
Hag3op oT HBP no cTaTUCTMYECKM M OTYETHU BBMNPOCU, KAKTO M BBNPOCKU, CBbP3aHM CbC
CTabMNHOCTTa Ha pyMbHCKaTa 6aHKOBa cuctema.

MNogHaa3opHutTe Ha HBP KpeauTHU WMHCTUTYUMWM (BKNOYUTENHO B CbOTBETHATa CTeneH
PYMBHCKMAT KNOH) Ca ANBXKHM A3 NOAABaT OTYETU — U3MEXKAY APYTU — 3@ KPeauTHUTE CU
eKcnosnumn, noptTdennm ot UeHHU KHUXKA, TMKBUAHOCTTA, BaayTHaTa No3numMA U Ap., KaTo
CbAbpKaHneTo, dopmaTta, CTPYKTypaTa, NEepMoOAMYHOCTTA M HAyYMHA Ha nojaBaHe ce
onpeaenar ot HEP.

MnatexxHUTe MHCTUTYLUMM U HOU Cblio ca ANbXKHM Aa noAaBaT oTyeTu/yBefoMAeHUs 40
HBP, KakTto 1 — Hapes ¢ 6aHKUTe — ga nony4yaT npeaBapuTenHoTo ogobpeHne Ha HEP BbB
BPB3Ka C peauLLa 3HaYMMM BbNPOCK, CBbP3aHM C TAXHATA AeMHOCT (Hanp. NPOMEHM B TEXHUTE
npegMmeT Ha AeNHOCT U ceaanuuie, NPOMAHA HA IMLAaTa, M3NBHABALLM PHKOBOAHU GYHKLMK,
NPOMEHM, CBBP3aHUN CbC 3HAYMMU aKLLMOHEPU U Ap.).

JeliHocmu nod Had3op Ha HEP

M3BbHpeaHa Hapeaba Ha npasuTenctsoto N2 99/2006 OTHOCHO KpeguUTHUTE UHCTUTYLMU U
KanuTanoBaTa afAeKBaTHOCT (,3aKoHa 3a 6aHKuUTe”) e OCHOBHWAT 3aKOHOZaTesNleH aKT B
PYMBHCKMA PUHAHCOB CEKTOP. 3aKOHDBT 3a OaHKUTe andepeHumpa mexay KpeguTHuTe
NMHCTUTYUMK (6aHKUTE) U PUHAHCOBUTE UHCTUTYLUMW.

KpeanTHU MHCTUTYUUK

B PyMbHUA KpeauUTHUTE MHCTUTYLMM MoraT ga 6baaTt yypeneHu Kato GaHKKM, UNOTEeYHM
6aHKN, XUAULWHWM CNEecTOBHM DaHKM M KpeguTHW KOoOoMepaTUBHM OpraHM3aumm uM 3a aa
n3BbpLUBAT baHKOBA AEMHOCT CNeABa Aa pasnonarat c AnueHs oT HBP.

baHKuTe, MnMUEeH3NpPaHN B AbprKasu oT EUNT, BkaountenHo baHkaTa, moraT ga npeaocTtaBaT
ANPEKTHO YCNYrM Ha TepuTopuATa Ha Penybanka PymbHMA, Nnpu cna3BaHe Ha NpUHLMNA Ha
cBoboga 3a NnpeAocTaBsAHE Ha YCYrU, KAKTO M Ypes Cb3gaBaHe Ha K/OH B CTpaHaTa Cbr/1lacHo
NPUHLMNA Ha cBo60Aa Ha yCTaHOBABaHE (KaKbBTO € C/Iy4anT C PYMbHCKMA KNOH).
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HebaHKoBM GUHAHCOBM MHCTUTYLUM

HebaHkoBuTe PprHaHCcOBM MHCTUTYUUM (,HOU“, Ha pymbHCKM ,,IFN“), KaKBOTO € pyMBHCKOTO
OvliepHo apyxectso , T BU A MbHu AW E® EH” C.A. (TBI Money IFN S.A.) nognexar Ha
pPerncTpaumoHeH pexum. Becmukn HOW 6usat pernctpmpanm 8 O6wma pernctop Ha HOU,
BoaeH ot HEP, a korato gageHa HOW otroBaps Ha onpegeneHn 3aKkOHOBU U3MCKBAHMA, TA ce
peructpupa u B CneunanHua peructop Ha HOU, noaabprkaH ot HBP. CbrnacHo 3akoH Ne
93/2009 oTHOCHO HebaHKoBUTE PUHAHCOBU MHCTUTYLMM (,,3aKOHa 3a HOU“) aeltHocTTa Ha
HebaHKoBUTE GMHAHCOBU UHCTUTYLIMKN € OrpPaHUYeHa A0 ciegHuUTe AeAHOCTU:

® OTNYyCKaHe Ha KpeauTu, BKAOUYMTENIHO, HO He CaMo: NOTPEeOUTENCKU KpeanTun, MNoTevHn
KpeauTn, Kpeautn 3a HeABMXKUMM MMOTU, MUKPOKPeAUTU, PUHAHCMPAHE Ha TbProBCKU
cAenkun, GakToOpUHT, GOPPETUHT;

b d)VIHaHCOB JTNBUHT,

* U3[aBaHEe Ha rapaHuMuM U NoemaHe Ha obellaHus, BKAUYNTENHO obeLlaHma 3a OTnycKaHe
Ha KpeauTu;

® OTNYyCKaHEe Ha KpeauTu CpeLly 3a10r Ha CTOKK;

® OTNYCKAaHE Ha KPpeaAUTU Ha YNeHOBETE Ha npegnpuAaTne ¢ HeCtonaHCKa uen, opraHn3npaHo
OT CAYXKUTENN U NEHCUNOHEPMU, 3a Aa U3ADPHKAT CBOUTE YNEHOBE YpE3 d)VIHa HCOBWU KpeaunTH;

® NNaTEXHM YCNYTU U OTNYCKaHe Ha KpeauTu, CBbpP3aHM C NPeaoCTaBAHETO Ha NAaTeXHUTe
ycnyru;

e npyru popmu Ha GMHaHCHUpPaHe ¢ NogobeH xapakTep.

H®W moraT cblio Taka a3 NPeAoCTaBAT KOHCYATAHTCKM YCAYrW, CBbP3aHU C AEeNHOCTUTE,
ypeaeHu ot 3akoHa 3a HOW, u aa n3BbpLliBaT ApYrn AOMbBAHUTENHU AENHOCTU, HEOHXOAMMM
3a TAXHATa AeNHOCT (BKAUYMTEeNHO 0ObMAHA Ha BanyTa). 3aKOHBT 33 HOU 3abpaHABa Ha HOU
[la BKNOYBAT B CBOA NpeAMeT Ha AeNHOCT ApYyrn AeMHOCTUM OCBEH Te3u, NpeaBuaeHM
cneuyanHo 3a Takmea npegnpuatna. HOU He moraT ga u3BbpLBAT AEMHOCTU, CBBP3aHU C
ny6AMYHOTO NpMBAMYAHE Ha BAOrOBE WUAM APYrM Bb3CTaHOBMMU CPeAcTBa M He moraTt ga
nsgasat obauraumm, ocseH 4pe3 nybAMYHOTO MM npepnaraHe Ha KeaauduumpaHu
WHBECTUTOPM, KaKTO ca onpeaeneHn B 3aKOHa 3a KanuTaioBuMA nasap.

MnaTexkHun MHCTUTYUNU

CbrnacHo 3akoH N2 209/2019 OTHOCHO nnaTexHuTe ycayru (,3akKoHa 3a nnaTexHure
ycnyrn“) nnatexHu ycnayru morat ga ce npeAocTaBaT OT AOCTaBYMUM Ha NIATEXHU YCAYTH,
KOWUTO BKAKOYBAT KPeaAUTHU UHCTUTYUUU, UHCTUTYLUMN 33 €NEeKTPOHHU Napu U NAATEXKHU
MHCTUTYUMK. [locTaBYMUUTE HA NAATEXHM YCAYTM MoraT Aa U3BbPLUBAT CieAHUTE AeAHOCTH:

® YCNYrY, AaBally Bb3MOXHOCT 3@ BHAcAHe Ha Napu B pa3nialiaTesiHa CMEeTKa, KaKTo M
BCUYKM onepaumu, Heobxoanmmm 3a paboTa c pasnnaliaTesnHa CMeTKa;

® yCNYrK, NO3BO/ISBALLM TerneHe Ha napu OT pa3n/jaliaTesiHa CMETKa, KaKTOo U BCUYKMU
onepaunu, Heobxoanmu 3a paboTa ¢ pasnaawarenHa CMeTKa;

* M3BbPLIBAHE Ha MNNATEXHW oOnepauuu, BKAOYUTENHO NPeBOAM Ha Cpeactsa Mo
pasnsallaTtesiHa CMeTKa Npu A0CTaBYMKa Ha MIATEXHWU YCAYrM Ha AafeH notpebuten nam
NPV APYr AOCTaBYMK HA NIATEXKHWN YCAYIU: U3BbPLUBAHE HA AUPEKTHU AeOUTU, BKNHOUUTENHO
€OQHOKPaTHM  OMPEKTHU AebuTn, U3NbAHEHWE Ha NAATEeXHWU TPaH3aKuuMmM  4pes
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pa3nnawartenHa Kapta uMaM nofobHO YCTPOMCTBO, M3MbJAHEHME Ha MApPUYHU NPeBOAM,
BK/IIOYMTE/THO MOCTOSAHHWN HapeXaaHus;

® 13BbpPLUBAHE HA NNATEXKHM TPAH3aKLMK, KOraTo CPeACTBATA Ca MOKPUTU OT KpeauTHA IMHUA
3a NoTpebuTen Ha NNaTeXHU yCayru;

* n3gasaHe U/ mav NnpuaobrBaHe Ha NNATEKHU UHCTPYMEHTY;
® Mapu4yHM NpeBoau;

® 3BBPLUBAHE HA MIATEXKHWU TPAH3AKLMKN, NPU KOUTO CbINacMeTo Ha naaTteua Aa U3BbPLUM
nAaTe)XHa TPaH3aKumMa e [3AeHO Ype3 BCAKO Te/IeKOMYHUKAUMOHHO, umdposo uam IT
YCTPOWMCTBO M MN/ALLAHETO Ce M3BbPLBA Ha TEXHWs onepaTop, AenCTBall CamMo KaTo
nocpeaHuK Mexay NoTpebuTens Ha NAaTeXHU YCAYrM U AOCTaBYMKA Ha CTOKUTE U yCayruTe.

PYMBHCKUTE NAATEXHN MHCTUTYUMM TPAbBa Aa nonyyaT paspeweHue ot HBP. PaspeweHneTo
M3UCKBA NPEeAOCTaBAHETO Ha Pa3/inyHa MHPopmaums (BKNtoUNTENHO BUsHec nnaH) Ha HEP,
KaTO CbOTBETHOTO APY*KecTBO TPsAbBa Aa OTroBapa Ha M3MCKBaHMATA Ha HEP 3a Hannume Ha
CTabUNHN MexaHU3MMK 3a ynpasaeHue, edeKTUBHU Mpoueaypu 3a ynpaBieHWe Ha PUCKa,
NoAxXo4ALWO BUCLIE PbKOBOACTBO M aKUMOHEPU M afeKBaTHW MpoLeAypw 3a 3almuTa Ha
napuyHUTE CPEeACTBa Ha KAMEeHTU. KoraTto Apy*KecTBo e NIMLEH3MpPAHO KaTo 6aHKa, usgarten
Ha €NEeKTPOHHU napu wuamM kKato HOWU, He e HeobxoAMMO OTAE/NHO paspelleHMe 3a
NpeAocTaBAHE Ha NATEXHW YCAyru. Bbnpeku ToBa, M3UCKBAHMATA KbM AeMHOCTTa Ha
NNATEXKHUTE NHCTUTYLMKN Ha 3aKOHA 3a NNATEXHUTE YCAYrv CNefiBa Aa Ce Cnas3BaT M OT Te3u
[ PY*KecTBa.

PezynamopHa cpeda, 8 KOAMO PyMbHCKUA K/AOH ocbWecmensa deliHocmma cu

Cbobpa3Ho AeNcTBaLWOTO eBPONencko NpaBo, OCHOBHATA YacT OT AeMHOCTTa Ha PyMbHCKMA
KNOH Cce peryiMpa OT 3aKOHOAATeNCTBOTO, Npuaommo B Penybnvka bBbarapus
(skntountenHo 3KU, PernameHT OTHOCHO NMpyAeHUManHUTE U3NUCKBAHMA U AP.), AOKOJAKOTO
PYMBHCKMAT KNOH IOPUANYECKU Npoab/KaBa Aa ObAe 4YacT OT CTPYKTypaTa Ha EmuTeHTa.
ToBa BaXkM Npeau BCUMYKO 332 M3UCKBAHMATA KbM HerosaTa BbTpelHa opraHusauua. lMpu
€BEeHTya/IHa HeCbCTOATENHOCT HAa EmwuteHTa, ocpebpasaHeTo M pasnpeaeneHMeTo Ha
MMYLLECTBOTO Ha PymbHCKMA KAOH cCbwo 6uxa ce ypexpganu OT ObArapckoTo
3akoHogaTencteo — ot 36H 1 3KW. Bbnpekun ToBa 6aHKoBaTa AENHOCT Ha PYMbHCKMA KNOH
cnepBa fa ce cbobpasaBa U C HAKOM AaKTOBE HAa PYMDBHCKOTO 3aKOHOAATEeNCTBO, KaTo 3aKoHa
3a 6baHKuTe n YctaBa Ha HBP, BKNOYMTENHO NO OTHOLIEHWE Ha M3UCKBAHUATA 33 NoAAbprKaHe
Ha IMKBUAHOCT, pasnopeabuTe 3a 6aHKoBa TalHa M NOAAbPXKAHETO Ha OTYETHOCT, CBbP3aHa
C Ba/nyTHaTa NOJUTMKA M BANYTHA CTAaTUCTUKA. PYMBHCKUAT KNOH NOAJNEXM CbLLO TaKa Ha
orpaHuyeH 6aHKoB Haa3op oT HBP, BKAOUYMTENHO NO OTHOLWEHWE Ha HerosaTa IMKBMAHOCT.

PYMBHCKOTO 3aKOHOAATENCTBO HamMMpa NPUJIOKEHWE M NO OTHOLLEHME TbProBcKaTa AenHOoCT
Ha PYMbHCKMA KMOH, AOKOJIKOTO OTHOCHO pasBMBaHaTa OT Hero AeiHOCT No OTnyCKaHe Ha
KpeauTn Ha MaJiku U cpegHn nNpeanpuaTuA, npeasiaraHeTo Ha CPOYHU AENO3UTU U ApYyruTe
TbProBCKM B3aMMOOTHOLWEHNA Ha PYMBHCKMA KNOH B PyMbHMA ce npuaaraT pyMbHCKUTE
npaBuna 3a 3aluTa Ha noTpebutenute n no-cneumanHo W3BbHpeaHa Hapeaba Ha
npasutencrsoto Ne 50/2010 oTHOCHO AorosBopuTe 3a NOTpebuTenckn Kpeamt. CoblloTo ce
OTHAcA U 33 NPUAOKMMOTO 3aKOHOAATENCTBO B chepaTa Ha NPEBEHUMATA Ha NPAHETO Ha
napu, amamute U pUHaHCUMpaHe Ha Tepopu3ama, KaTo 3akoH Ne 129/2019 3a npeseHUMATa
M CAaHKUMOHMPAHETO Ha MPaAHETO Ha Mapu, KaKTO M 33 YCTAaHOBABAHETO HAa MEpPKM 3a
npeseHuMa M 60pba Cc PUHAHCMpPAHETO Ha Tepopu3ma. PYMbHCKMAT KNOH cnepsBa Aa
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cbobpasnBa ceoATa AeMHOCT U ¢ GDPR 1 CbOTBETHUTE AOMBAHUTENHN NPABMUAA U MPAKTUKY,
YCTaHOBEHW OT PYMBHCKMA HaunMoHaneH Haa30peH OpraH No OTHOLWEHWE HA IMYHUTE AAHHMN.

PezynamopHa cpeda Ha TU BU A MvHu AU E® EH C.A. (TBI Money IFN S.A.)

JenHocTTa Ha HOWN, KonTo passmBaT AENHOCT NO OTNYCKAHEe Ha KpeauTu ce peryanpa npeam
BCMYKO OT 3aKoHa 3a HPWU, KolTo ypexaa OCHOBHUTE OPraHM3aLMOHHU U3NCKBAHMA KbM
AeriHocTtta Ha HOWM (Hanp. MpaBHa dopma, npegMeT Ha AeMHOCT, U3UCKBAHMA 3a KanuTan,
Haazop oT HBP 1 ap.). HAKoM acnekTn Ha gerHocTTa Ha HOWU ca gonbaHUTENHO ypeaeHn B
Hapeabwu Ha HBP.

MpefocTaBAHETO Ha NAATEXHMU yCAyrn (KakeuTo npesoctasa TV BU AV MbHu AV ED EH C.A.)
ce perynmpa oCHOBHO OT 3aKOHa 3a NAATEXKHUTE YC/IYrn, KOATO TPAHCMOHMPA B PYMBHCKOTO
3aKoHoAaTencTBo [MpeKTmBaTa 3a naatexHute ycayrm (PSD2), nonbaHeHa ¢ pasnopeabute
Ha Hapenb6a Ha HBP N2 4/2019 OTHOCHO NAATEXHUTE UHCTUTYLIUM.

PymbHcKkuTe HOU cneaBa aa cbobpasaT cBOATA A€MHOCT CbLL0 Taka CbC 3aKOHOAATENCTBOTO
B chepaTa Ha NOTPeOUTENCKOTO KpeauTupaHe, no-cneumanHo M3BbHpeaHa Hapeaba Ha
npasuTtenctsoto N2 50/2010 oTHOCHO AOroBopuUTE 3a NOTPEBUTENCKN KpeauT, aa npunarat
MEPKM CpelLLy NPaHEeTo Ha Napu 1 pUHAHCMPAHETO Ha TEPOPM3MA, KaKTO M [la Ce rpuxKarT 3a
3alMTaTa Ha AMYHUTE AaHHU B CboTBeTCcTBME ¢ O6WMA pernaMmeHT OTHOCHO 3alimMTaTta Ha
[laHHWUTE, KOMTO Ce Npunara AUPEKTHO U B PymbHuMSA.

B gonbaHeHue, AeliHoctTa Ha TU BU Al MbHu AWM E® EH C.A. 1 PYyMBHCKMA KNOH KaTo
3aCTpaxoBaTe/IHW nocpegHUumM (KoATo npeacTaBnaBa AONbAHUTENHA AenHocT 3a HOU wm
PYMbBHCKMA KNAOH KaTO MOAYMHEH areHT Ha 3acTpaxoBaTe/iHUTe APYXKEeCTBa) ce ypeXaa
OCHOBHO OT pa3snopenbute Ha 3akoH No 132/2017 OTHOCHO TrpaAaHCKOTO aBTO
3acTpaxoBaHe B PyMmbHUA, pyMbHCKUA [pakaaHCKM KoaeKc, 3akoH No 237/2015 oTHOcHO
3acTpaxoBaTeniHaTa AeNHOCT U HaA30pa Ha 3acTpaxoBatenute, 3akoH N2 236/2018 oTHOCHO
npeanaraHeTo Ha 3acTpaxoBkM M Hapepba No 22/2021 oOTHOCHO npeanaraHeTo Ha
3acTpaxoBKWU. OpraHbT 33 GUHAHCOB HAA30p, KOMTO € KOMMETEHTHUAT HaA30pPEH OpraH B
obnacTTa Ha 3aCTpaxoBaHETO, M34aBa NOA3aKOHOBM HOPMATUBHU aKToBe (Hanp. Hapeabw,
peweHnsa U Ap.) 3a NpuaaraHeTo Ha NOCOYEHUTE MO-TOPe aKTOBE M 3a TPAHCMOHWpaHe B
HaLUMOHANHOTO 3aKOHOAATE/ICTBO Ha pasnopeabuTte Ha EC OTHOCHO 3acTpaxoBaTe/IHOTO M
npesacTpaxoBaTesHOTO A4eNo.

PezynamopHa cpeda e MNpyusn

NAeHTUYHO C PYMBHCKMA KAOH U [PbUKUAT KNOH B OCHOBHATa CU AEMHOCT OTHOCHO
M3MCKBaAHMATA 3a HerosaTa CTPYKTypa M BbTPellHa opraHM3aums ce peryampa cbobpasHo
AeNCcTBaLLOTO eBPONecKo NpaBo, KaTo CbLO Taka OT NpaBHA M OpraHM3auMoHHa reaHa
TOYKa He nNpeacTaBAABa OTAENHO topuanyvecko nuue. LleHTpanHata 6aHKa Ha Mbpuwms e
GaHKOBUAT perynatop, ynpaxHaBsal, NpyaeHUunaneH Haa3op BbPXy KPeaAnuTHU UHCTUTYLUN,
3aCTPaxoBaTe/HN KOMMNAHUN N Pa3INYHNTE BUAOBE GUHAHCOBU MHCTUTYLIUN.

OcHoBHaTa HOpMmaTUBHa ypeaba Ha HaHKoBaTa perynauma, KOMTO onpeaensa U pamKaTa 3a
NvueHsnpaHe U PyHKUMOHMpPaAHE Ha PUHAHCOBUTE WHCTUTYLMU € ypeaeHa B 3aKoH
4261/2014 (,,FpbUKUAT 3aKOH 3a 6aHKuTe"). baHKUTe ca 06eKT Ha npaBuna 3a 3allMTa Ha
notpebutennte, KOMTO ca MNOCOYEHM OCHOBHO B KoauduuMpaHMAa 3aKOH 3a 3aWuTa Ha
notpebutenute 2251/1994, a MuHucTepcko pelueHne No Z1-798/2008 npepocTtass
NPUMeEpPEH CNUCBbK Ha 3710ynoTpebu M HepaBHOMPABHU KNay3u. B TO3M CMUCHA TPBLKOTO
3aKOHOAATEe/ICTBO € MPUIONKMMO OTHOCHO MOTPEOUTENCKOTO KpeauTupaHe, M3BBbPLUBAHO
KaToO OCHOBHA TbProBCKa AEWHOCT Ha PbLKMA KAOH, U CbOTBETHO c/neaBa Aa cbobpasssa
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NPUNOXMMUTE 33 TOBA MECTHM pasnopenbu. MecTHOTO 3aKOHOAATENICTBO Ce npuaara u B
OTHOLIEHMATA Ha [PBLKKUA KNOH 1 noTpebutennte, cBbp3aHO ¢ 0bpaboTKaTa HA IMYHUTE UM
AaHHWU. OCHOBHMAT OpraH, AenCTBaLL B 3aliMTa Ha NnoTpebutennte, e baHkoBMAT oMbyACMaH,
KOMTO e cb3gageH npe3 2015 r., KaTo pasrnexga Kanbwu cpewy 6aHKM OTHOCHO TAXHATA
AENHOCT NO npuemMaHe Ha Aeno3vuTU WAM KpeauTupaHe. [NaBHUAT ceKpeTapuaT no
TbProBMATa M 3almTaTa Ha noTpedbutennute KbM MUHUCTEPCTBOTO Ha Pa3BUTUETO W
WHBECTULMUTE € HAA30pPHUAT OpraH 3a npuaaraHeTo Ha 3aKoOHa 3a 3aluTa Ha
noTpebuTennTe, oTroBOPEH 3a HapylweHUA Ha OaHKMTe CBbP3aHM C MpaBHaTa pamMKa Ha
nnatexxHute ycnyru (3akoH 4537/2018). LleHTpanHaTta 6aHKa oTroBaps 3a HabaloaeHMeTo Ha
CNa3BaHeTo OT CTPaHa Ha BaHKMTe Ha NpaBuMaaTa 3a 3alLnTa Ha NoTpebuTennTe, BKAOYEHU B
3aKOHUTE U CbOTBETHUTE UHCTPYKLUKN U3JadeHun OT Hesa. 1o OTHOLWEHME Ha npegnaraHuTe
YCNYrn Ha TeputopusaTa Ha PenybaunKa Mpuma oT AblepHoTo Ha baHKaTa Apy*KecTBo ,, TV 61
an MHwypbHC UHTepmuamnapuc UHwypbHE EnaskbHen CUHTBT MEMBBP C.A.“ (Tbpuus) (tbi
Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.) B KayecTBOoTO My Ha
3acTpaxoBaTesieH areHT, NPUIOXMMUAT MecCTeH 3aKoH e 3akoH 4583/2018, cboTBeTHO
perynvpad, 4eMHOCTTa Ha 3aCTPAxX0OBATENHUTE areHTu.

3a baHKarta
BveedeHue

TU BU AN daiiHeHwbn Cbpeucus b.B. (TBI Financial Services B.V. (,, TBIFS“)), Huaepnanaus,
e cb3gageHo npes 2002 r. KaTo AbLLEPHO APYXKECTBO Ha xonaHAckaTa KapaaH Mpyn (Kardan
Group), KoeTo, ¢ uen Aa 060cobu cermeHTa Ha GMHAHCOBM YCNYrM Ha rpynaTta, Cb34aBa eaHa
OT Hall-ronemnte Heb6aHKOBM PUHAHCOBU MPEXKWN B CTpaHaTa, KOHTPOMPANKM NPAKO UK
Yypes CBOM AbLUEPHUN APYHKECTBA CIeAHUTE KOMMNAHUK:

e TUBW AN Kpeaut” EAL, EMK 121554961 (cerawHo HaumeHoBaHue ,,"PANBB/I (EY)" EAL)
— TBIFS KOHTpOAIMpa ApYy»KeCcTBOTO 3a nepuoaa ot 27.11.2002 r. ao 17.02.2015 r., KaTo oT
27.11.2002 r. po 28.10.2003 r. KOHTPONBLT € NpAK, a oT 28.10.2003 r. go 17.02.2015 r.
KOHTPOMBLT e KocBeH ypes ,TU B AW E¢ Bwuarapua” EMK 131143136 (nocneppatuo
HaumeHoBaHue: ,TM BU AN daitHeHwbn CoupsBucus bwuarapua“ EA u ceralwHo
HaumeHoBaHue ,Ec Mu PaitHeHwbn Copeucuc” EAL); , TU BU AN Nusunr” EAL, EMK
130847504 (cerawHo HaumeHoBaHue ,KPEOUMOPT” AJ) — TBIFS KoHTponupa
ApYyrKecTBOTO 3a nepmoga ot 11.02.2002 r. go 09.11.2016 r., kKato ot 11.02.2002 r. go
05.05.2004 r. KOHTpPOAN®BT € NpAK, a o1 05.05.2004 r. 0 09.11.2016 r. KOHTPOADBT € KOCBEH
upes , TU BU A Ed Bbarapua” EAQ, EMK 131143136 (nocneaBaluo HaumeHoBaHue: , TU
BV AN daiiHeHwbn Copeucus Bbwvarapma“ EAL u cerawHo HaumeHoBaHue ,Ec Mu
danHeHwWwbN Copeucuc” EAL);

e “TU BW A/ Pent” EAQ EMK 131455456 (ceralwiHo HaumeHoBaHue ,M PEHT“ EAZL) - TBIFS
OCbLLECTBABA KOCBEH KOHTPOA BbPXY Apyxectsoto ot 15.07.2005 r. go 11.07.2017 r.,
NbpBOHaYanHo upes , T BU AW Nnsunr” EAL (cerawHo HavumeHosaHue ,KPEAUMNOPT”
AQl), EMK 130847504 (3a nepuoaa ot 15.07.2005 r. ao 05.02.2015 r.), a B nocneacreme
ypes3 EmuteHTa (33 nepmoga ot 05.02.2015r. o 11.07.2017 r.);

e TV BN AW Unusect” EAL EMK 130999800 (cerawHo HavmeHoBaHue "W BU UHBECT"
EALl) - TBIFS KoOHTpOAMpa Apy*KecTBOTO 3a nepuoga ot 15.11.2002 r. po 23.08.2011 r.,
Kato oT 15.11.2002 r. go 20.11.2003 r. KOHTpOABT € npak, a ot 20.11.2003 r. go
23.08.2011 r. KOHTPOABLT € KocseH ypes , TU BU AN Ed Buarapua” EAL EMK 131143136
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(nocnepBawo HavmeHoBaHwue: , TU BU A dailiHeHwbn Cbpeucns Bbarapua® EAL u
cerawHo HanmeHoBaHwue , Ec NMu PaiHeHwbN Cbpeucuc” EAL);

o ,TUBU AW AceT MennpxkmbHT” EALL EMK 130994276 (cerawHo HaumeHoBaHve "N BU
ACET MEHUAXMDBHT" EAO) - TBIFS KOHTpOAMpa Apy*KecTBOTO 3a nepuoga oT
01.11.2002r. 80 17.08.2011r., Kato 071 01.11.2002 r. £0 17.11.2003 r. KOHTPOABLT € NPAK,
a or17.11.2003 r. go 17.08.2011 r. KOHTPOABT e KocBeH upe3 , T BU A E¢ Bbarapusa”
EMK 131143136 (nocnepgawo HaumeHosaHue: ,TU BU AW daltHeHwbn CbpBUCM3
Bbarapua“ EAQl v cerawHo HaumeHoBaHue ,Ec MNMu daliHeHwbn Cbpeucuc” EAL);

,TN BN AN E® Bobarapua” EAL, EMK 131143136 (cerawHo HaumeHoBaHue "Ec MMu
daiHeHwbn Cobpsucuc" EALl) e ppyxectBo oT rpynaTta Ha TBIFS, kaTo 3a nepuoga ot
26.09.2003 r. o 03.06.2004 r. TBIFS e 6110 maxkoputapeH cobCTBEHUK Ha APYHKECTBOTO, 33
nepuoga ot 03.06.2004 r. o 18.06.2007 TBIFS e 6uno mmHoputapeH cobcTBeHUK (C Asn no-
ronam ot 10 % OT KanuTana Ha APYKecTBOTO), a 3a nepmoga ot 18.06.2007 r. oo 15.08.2016
r. TBIFS e egHonn4YeH cobCTBEHUK Ha KanuTana.

TBIFS Beye cTbnNM M Ha PYMDBHCKMA Nasap, Ype3 aHaNorMyeH MoAen Ha npegnaraHe Ha
¢uHaHcosu ycnyrn. KapaaH pyn (B roguHute oT 1993 r. gocera nNpemuHaBawo npes
pasnuyHU pecTpykTypupaHma — KappaH WHBecTmbHTC, KapgaH Tanaguym [pyn po
ny6anuHoTo apyectso KapaaH H.B.) upes xonamHrosoTto cu apysxectso T BU AWM Eiy
daliHeHWwbA Copeucus MNpyn H.B. (Hugepnanama) (TBIH) KoHTponupaHo ot KapaaH Mpyn Kato
MaXKoputapeH cobcTeeHMK ao anpun 2007 r., 3anassa ynpasB/ieHNETo Ha 3acTpaxoBaTeiHaTa
N NEeHCMOHHO-OCUTypUTEIHA AEeMHOCT Ha rpynaTa B Apy»KecTBaTta:

e 3MAA ,bynctpan”, EMK 000694286 (cerawHo HaumeHoBaHue 3A[L ,Bynctpas BueHa
NHwWypbHC Mpyn“) — KoHTpoaupaHo oT TBIH 3a nepuoga ot 02.11.1999 r. (¢ 31% ot
akuuute Ha 3MAL BYNICTPAL) ao anpun 2007 r. upe3 B3N Mpyn EAL, EMK 130131469
(Bnato 8 T BU AW Bbarapua EALL, EMK 131205082 — npekpaTeHo);

e [IOK ,Jdosepue” A, EMK 831190986 — KoHTponupaHo ot TBIH 3a nepwoga ot
09.05.1994 r. go anpwn 2007 r. upe3 63 Mpyn EAZ, EMK 130131469 (Bnato B , TV BU AX
Bbarapua“ EAL, EMK 131205082— npekpaTteHo)

Mpe3 2011r. TBIFS npuaobusa 100% ot Kanutana Ha ,H/IB BAHKA CO®UA“ AL (cbe
cobectBeHMK Nova Ljubljanska Banka, CnoseHusa). Cnea npuaobmusaHeTo Ha cobCcTBEHOCTTA
BbpXy baHKaTta (oT HoemBpu 2011 r. BeYe C NPOMEHEHO TbProBCKO HaumeHoBaHue , TU BU
AN BaHk“ EAJ]) 3ano4Ba NpoLec Ha KOHCONMAAUMA Ha BU3HeC AMHMUTEe Ha BaHkaTa. Kbm
MoOMeHTa baHKaTa npegnara OpMeHTUPAHU KbM KIIMEHTUTE NPOAYKTU U yCayrn B obnacTTa Ha
noTpebuTenckoTo U BU3HEC KpeauTUpaHe.

C npugobusaHeto Ha TBIFS ot 4finance Holding npe3 2016 r., baHKaTa cTaBa 4acT OT e4AWNH OT
eBponenckuTe nnaepun B obnactta Ha AUTMTANIHOTO NOTPEOUTENCKO KpeauTupaHe. ToBa
cnomara 3a nogobpsBaHe Ha CKOPOCTTa M ePeKTMBHOCTTA HA CbLLECTBYBALLMA OGM3HEC U
OTKPMBA HOBM Bb3MOXHOCTW 33 pacTerK. B Tasn Bpb3Kka baHKaTa e nacnopTusnpana ceoute
YCNYrn No 3aKynyBaHe Ha NopTdenin OT B3EMAHUA MO KPeguUTn Ha TEPUTOPUUTE Ha YeTUpKU
CTpaHu u3BbH bbarapusa: Kpanctso Lllseuua, Kpanctso [aHua, Penybnuka JlutBa M
Penybauka Monwa. EMUTEHTDBT, CbLLO TaKa, M3BbPLUBA AEMHOCT NO NPUB/MYAHE Ha BNOroBe
BbB PepepanHa Penybnuka epmaHma npu ycnosuaTa Ha cBobogHO npenocTaBsHE Ha
ycayru.

OcHoBHaTa AieMHOCT Ha baHKaTa e NpeaocTaBsHe Ha NOTPeBbUTENCKM KpeanTu (6e3 NNnoTeyHu
KpeauTn), KaTo OCHOBHUAT M3TOYHUK 33 GMHAHCUPAHE Ha Ta3u AeNHOCT ca NpUBAEYEHUTE
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cpeacTBa OT A4eno3nTu 1 Bnorose. MoTpebutenckmTe KpeauTh ce NnpeaocTasaT noa ¢opmara
Ha:

= Heobe3neyeHW NOTPeOUTENCKM KpeauTu 3a PUHAHCMpPAHEe MOKyNKaTa Ha CTOKU U
yCnyru, npeaocTaBsHM OT TbProBUM M A0CTaBYMLM (33 yA0OCTBO HapuyaHM No-aony
yuenesn” Kpeautun);

"  CTaHAApPTHU HeobesneyeHW NOTPebUTEeNcKn KpeauTtu (3a yaob6CTBO HapuyaHW no-
Aony ,cTaHaapTHU” KpeauTu)

baHKkaTa ce no3uvumMoHMpa cpes HaW-peHTabunHute 6aHKM Ha Obarapckua nasap.
JNInkBngHocTtTa Ha baHKaTta e nogKpeneHa ot Aobpe pa3suTa Aeno3mTHa Hasa, cbeToAwa ce
NPeauMHO OT ronam 6por Aeno3nTM C MaabK pa3mep, KaKTo M OT CpaBHUTENHO 6an3KaTa
CTPYKTYpa Ha MaTypuTeT Ha KPeaUTHOTO NOpPTPOIMO U Ha Aeno3nTHaTa Hasa.

4finance Holding SA

baHKkaTa e 4acT oT mexayHapogHata rpyna 4finance, cneuwnanusmpaHa B obnactra Ha
notpebutencko KpeautTupaHe. EMuteHTbT € 100% cobctBeHocT Ha TU BU AN daitHeHwWwbn
Cvpsucus B.B. (TBI Financial Services B.V.), HuaepnaHaua, KoeTo OT CBOA CTpaHa e
eflHoNMYHa cobctBeHocT Ha 4finance Holding SA, /liokcembypr (3aeaHO CbC CBOMTE AblUEPHU
Apy*ecTBa, HapuiaHu ,4finance” nnau ,Mpynara“).

Cv3pageHa npes 2008r., 4finance e eaHa OT Hal-ronemute rpynu 3a AUrMTanHO
notpebuTencko kpegutupaHe B EBpona, cbe ceganuuie B J/latBua. [pynaTa pa3BuBa OHAAMH
6u3Heca cM B OCEM OCHOBHM nas3apa - Mcnanua, Yexua, duaunuHute, Jlateua, JIuTea,
LWBeuusa, Bennkobputanua n MekcuKko 1 ot ckopo B py3sus.

Cnopepa HeoAUTUPAHUTE KOHCOANAUPAHU GUHAHCOBM OoTYeTU Ha FpynaTa Kbm 31.12.2024 .
0bLWNTE KOHCONMNANPAHU aKTUBU Bb3M3aT Ha 2 071.9 munmoHa espo (1 764.9 munvoHa eBpo
KbM Kpas Ha 2023 r.), oT KouTo 1 315.9 mmamoHa espo (1 084.4 mnanoHa eBpo KbM Kpas Ha
2023 r.) ca HEeTHM B3eMaHMsA OT KAUEHTHU.

Kbm 31.12.2024 r. KOHCONMNANPAHUAT NPUX0A OT NNXBU € 444.4 MMANOHA eBpPO, PbCT OT 15%
B CpaBHEHMe C npeaxoAHaTa roanHa (386 mnnmnoHa espo Kbm 31.12.2023r.). Mpuxoaute ot
JIMXBU OT OHJIAH KpeauTupaHe HapacTeaT ¢ 2%, BbNpekn cnaboto HamanaBaHe Ha HETHUTE
B3eMaHMA, OTpa3fABaMKM MO-BMCOKATA CpeAHa NMxBa. HETHMAT KpeauTHUAT noptdenn
Bb306OHOBM pacTexa cv Kbm 31.12.2024 r., otbenasBankm ysennyeHme ot 21% Ha cpegHute
HETHU B3eMaHWA B cpaBHeHue ¢ Kpaa Ha 2023 r. /inxseHute pasxoau Ha lpynata ca 77.7
MUINOHA eBpo Kbm 31.12.2024 r., pbeT oT 18% B cpaBHeHMe ¢ npeauLiHaTa rogmnHa, Korato
ca 6unmn 65.8 mnnanoHa eBpo. HeTHUAT AMxBeH MapK Kbm 31.12.2024 . e 27.9%, B cpaBHeHMe
¢ 30.5% kbm 31.12.2023 roguHa. Cnopes HeoAuTUpaH pesyntatu, [pynata perucrpupa
HeTHa neyanba ot 52.5 mmnmoHa eBpo, B cpaBHeHMe cbC 44.1 munanoHa espo Kbm 31.12.2023
roaviHa.

OCHOBHO KOHKYpPEHTHO npeammcTeo 3a 4finance e 17-roanwHnsa onuT B noTpebutenckoto
KpeautupaHe. MNpe3 ToBa Bpeme pynaTa e oTnycHana Hag 11 munvapaa eBpo Kpeantu (b6e3
baHKaTa), KaTo pas3BuMBa ronAama M yBennyaBawa ce 6asa AaHHM 3@ K/JAMEHTU, KOATO
Nno3B0/1IABA NOCTOAHHO NOA0OpPABaHE HA OLEHKATa Ha KIMEHTUTE U yNpaBJeHWE Ha PUCKa OT
efHa CTpaHa, a OT Apyra - N03B0NABA NO-ePEeKTMBHO MHOFOKPATHO NpeanaraHe Ha KpeguTu
Ha KIMEHTM C NONIOXKUTENHA KpeauTHA uctopma. Fpynata e NnMoHep B OHNAMH KpeauTUpPaHeTo
Ha peAMLua Nasapw, KaTo 3aABNEHMATA 32 KpeaUTU Npe3 MOBUAHM NPUNOKEHNA UMAT BCE NO-
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ronam gan (Hag 90% kbm 31.12.2024 r.). 4finance npeaocTaBa Bb3MOXKHOCTM 33 CUHEPTUSA B
AMIUTANHOTO KpeauTUpaHe ¢ nogkpenata Ha TU BU AN BaHk.

Mpernep Ha cTonaHcKaTa geMHOCT U 6U3HEC cermeHTUTe
Mompebumesncko KpedumupaHe
BveedeHue

MNoTpebuTenckoTo KpeauTupaHe e B OCHOBATa Ha AenHOCTTa Ha baHKaTa. o onepaTnsHY,
HeoAUTUPAHM AdaHHKM, Kbm 31 gekemBpu 2024 r. HeTHaTa CTOMHOCT Ha nopTdeina
noTpebuUTeNnckn Kpeautn Bb3AM3a Ha 1977.209 munnoHa nesa (ctomHoctTa e 1 578.787
MWIMOHA IeBa KbM Kpas Ha gekemspu 2023 r.) un npeacrasnnsa 83.22 % oT obwmA HeTeH
KpeauTeH noptdein (82.05 % Kbm Kpaa Ha 2023 r.).

BaHKaTa e pasBuna cneunouyeH 6usHec moaen, 6asnpaH Ha EKCNPEecHOTO OTMYCKaHe Ha
uenesu kpeautu. Tosun BUA KpeauTn NpeacTaBAaBaT BaXKHA YacT OT KpeaAUTHMA nopTdeinn Ha
BaHKaTa (ManKo noBeye OT NO/NIOBMHATA OT 06LWMA KpeanTeH NopTdeiin), KaTo ca U OCHOBEH
KaHan 3a NpUBANYAHE Ha HOBM KAMEHTU. TO3M BM3HEC Moaen NpeacTon Aa ce NPOMEHU, Tbi
KaTo baHKaTa BbBeAe HOB MPOAYKT, KOWTO Lenu B AbArTOCPOYEH NjaH Aa 6bae OCHOBEH
KaHan 3a npuaobuBaHe Ha HOBM K/IMEHTWU, KAKTO U CUNEH MHCTPYMEHT 3a 3aAbprKaHe Ha
HacToAWwM KnneHTM — Kapta NEON. ToBa e HoBa, yHMBepcasHa 6aHKOBa KapTa, KOATO
obeguHABa GYHKUMOHANHOCTTA Ha AebuTHaA M peBonBMpalla KapTa, BKA. 6e3nnaTHa BNPL
GYHKUMOHANHOCT, KOATO Ce CbCTOM OT TOBa, Ye He e HanuLe TaKca 3a BKAYBaHE M MMa
6e3nmxseHa GYHKLUMOHANHOCT A0 TPWU BHOCKM (Buy now, pay later — Kynu cera, nnaTv no-
KbCHO).

CTaHAapTHUTE HeugeneBuM NOTPEOUTENCKM KpeauTu ca Hall - NeyenvBLUMAT NPOAYKT Ha
BaHKaTa u ce oTnyckat odpnaliH (T.e. B KNOHOBaTa Mpexa Ha baHKaTa), oHnaliH 1 npes
MOBUNAHOTO NpUIOXKEeHUe Ha baHKaTa.

baHKaTa CbWO Taka npegnara M ycayrm 3a exeaHeBHO OaHKMpaHe, OCHOBHO npe3
MOBUTHOTO CU NPUNONKEHME.

Mompebumenck | 31.12. 2023 2 31.12. 2024 2.
u nopmdpelin (e
Xus. ne.)

HemHa 1578 787
cmoliHocm Ha 1977 209
nopmgeeiina

- Uenesu 743 453

948 901
Kpedumu

- CmaHdapmHu 835 334

1028 308
Kpedumu

M3moyHuK: OnepamueHuU OaHHU HaG baHKama, Koumo He ca 6uau oduMupPaHu
YHuesepcanHa 6aHkosa Kapma: NEON

B HauyanoTo Ha 2023 r. baHKaTa nycHa nbpsaTa Bepcusa Ha NEON. Tosa e aebutHa KapTa Visa
6e3 Takcu ¢ BrpageHa GyHKUMA 32 peBONBMUPALY, KpeauT U ,Kynu cera, NAatv Nno-KbCHO"
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¢yHKuMoHanHocT (BNPL). Bcekn knmeHT, nsnonssaw, NEON, moxe necHo ga pasgenun Ha
BHOCKM MOKYMKa, HanpaBeHa C KapTaTa 4Ype3 MobunHoTo npunoxeHne Ha baHkata. Cnep
TOBA, KIMEHTBLT MOXe Aa Norack BHOCKUTE U3LANO UM Aa HanNpaBu MUHUMAAHO NaawaHe n
A3 NpoAb/KM Aa M3M0/A3Ba KapTaTa 3a eeaHeBHOTO cu baHKupaHe. baHKaTa uenu
nocreneHHo ga nosnunoHmnpa NEON B UueHTbpa Ha NPOAYKTOBATa CM €KOCUCTEMA M TaKa Aa
CONMMKUN KNMEHTCKUTE ayaAUTOPUN HA CTaHAAPTHUTE U LLeNIEBU KPeauTu.

B gbnarocpoyeH nnaH baHKaTa nnaHMpa ga 3anovHe ga NpeaocTasA ole no-sceobxsBaTHa
ekocmMcTtema oT GUMHAHCOBM MPOAYKTU M YCAYrM Ha CBOWUTE KAMEHTU HA eAHA AUruMTanHa
nnatdopma, Kato KOMBMHMpPA CcBOUTE COOCTBEHW MPOAYKTM C TaKMBA Ha TPETU CTpaHu
(KoHUenumMaA 3a cynep NPUNONKEHME), Cb34aBaKM HOBU U3TOYHWUUM Ha NPUXOAN.

KaHnanu Ha ducmpubyyus

BaHKaTa M3MoON3Ba MHOMXKECTBO AMBEPCUOULMPAHU OUCTPUOYUMOHHU KaHaNW, KaKTo
duM3nYecKm, Taka U guruTanHu. ToBa € Taka HapeyeHusT ,,ourutaneH” moaen Ha baHkaTa,
KOMTO NOCTaBA KAMEHTA B LLEHTbPA Ha BCUYKKU BU3HEC AEeMHOCTM U U3rparkaa OKONO HEro
eKocucTema OT NPoAyKTU U ycnyri. baHKaTta npegnara ycayrute cu npes cieaHuUTe KaHaau
3a npojaxba:

e TWUBW AW AMNM — MOBUAHO NPUNOXKEHME, NPeAOCTaBALLO HAMbAHO AUTUTAAHO BAHKOBO
n3xumeasaHe, BkatouBaw,o NEON v HaarpageHo ¢ ycayrmn 3a exxegHeBHU HYXAM, 3a no-
NPOABIKUTENHO 33[bPKaHE Ha KIMEHTUTE (KOHUEeNUMATa 3a Cynep-npuioXKeHue);

e TW BU A BaHK- TpagMLMOHHaTa KNOHOBA M OHNaMH Mpexa Ha baHkaTa, npeanaralua
Mb/HaTa rama oT 6aHKOBM NPOAYKTU N YCAYTu;

e [lapTHbOPCKA MpeXKa OT TbProsum

PeweHusa 3a mbvpaosyume

baHKkaTa BbBeAe TepMMHa ,pelleHna 3a TbprosuuTe”, 3a ga obeguMHW Nog CBOA Yagbp
BCMYKM NPOAYKTU U YCAYrn, KOUTo baHKaTa npeanara, U Aa NOMOrHe Ha CBOUTE MNapTHbOPU-
TbproBuUM Aa npogasaT noBeye. HacTosAwarta napagurma Ha nasapa Ha LueneBsu KpeauTu e, ye
TbproBuUMTe nomaraT Ha OaHKMTE Aa NPMBAMYAT HOBM KAMEHTU M Aa npodasBaT KpeauTu
6narogapeHue Ha TeXHUTE (TbProBCKKU) TOYKM Ha Npoaaxkba namn ye baHKUTe ce onuTBaT Aa
npoaanar ceomTte Kpeamuth 611M30 A0 MACTOTO, KbAETO KNMEHTHLT B3EMa PeLLeHMe 3a NOKYNKa
Ha CTOKM nam ycayrun. NMoaxoasbT Ha baHKaTa TyK e 06bpHaT - baHKaTa pa3rnexaa uenesure
KpeaAuTn KaTo OCHOBHO CPeACTBO, KOETO Nomara Ha TbprosuuTe Aa NpogaBaT NnoBeye M aa
yBenuyaTt npoaaxkburte cu. BbnpeKkn ToBa, NpeaocTaBsHETO Ha OOMKHOBEHW pelleHuns 3a
KpeauTupaHe Ha NapTHbOPUTE-TbProBLUM He € A0CTaTb4yHO, 3a Aa NPOMEHM CblLECTBYBaLlaTa
napagurma. ETo 3awo baHKaTa nocreneHHoO A06aBs CTOMHOCT KbM CBOETO MpeasioXKeHue
KbM TbProBUMTE C MHOMXECTBO YC/AYrM U BbBEXAa MO-XOAUCTUYHA Bepcua Ha nopTan 3a
TbProBUM — UHCTPYMEHT, KOMTO MOKe Aa ce U3M0/13Ba OT TbProBLUMTE HE CAMO 3a FeHepupaHe
Ha Le/IeBM KPeauTu, HO CbLLO TaKa NpeaocTaBa Bb3MOMKHOCT 33 AUTMTANIHO CK/IOYBAHE Ha
NapTHbOPCTBO C HOBM TbProBUM, ynpasB/ieHne Ha bM3Heca ¢ ycayrm Ha baHKaTa, oTunTaHe U
aHanu3 Ha pe3synTaTuTe.
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Lenesa knueHmcka epyna

MNoTpebuTenckoTo KpeauTupaHe e npeaAuMHO ¢GOKYCMpaHO BbPXy Taka HapeyeHusa near
prime cermeHT, HO CbLO MMA M KAMEHTU C A0Opa KpeaAuTHa UCTOPMA U BUCOK KpeauTeH
PEUTUHT (TaKa Hape4yeHMAT prime cermeHT), ocobeHo npu uenesute Kpeantu. Knnentute 8
CermeHTa near prime uam MMat Masku npobiemu c KpeauTHaTa cu UCTopPUA, AN, cnopes
onpeaeneHn KpUTepuun, ca Um 6MAN oTKasaHU KPeauTh OT TPAAULMOHHUTE BAaHKK, KOUTO He
TapreTupat akTUBHO TO3M cermeHT. llocnegHuTe TeHAEHUMM NOKA3BaT, Yye nosevyeTo OT
KOHKYPEHTHWUTe Ha baHKaTa, TpagMUMOHHUTE 6aHKKM, ca 3anoYHaIM Aa NPaBAT NbPBU CTbMKK
B NPUAOOMBAHETO Ha KAMEHTM OT near-prime cermeHTa, HO 3@ MOMEHTa EMUTEHTBT nevyenm
CbC CKOPOCT M KAYeCTBO Ha YCAYrUTE CU, KAKTO U NEePCOHANM3UPAHUTE 3@ TO3U CErMEeHT
KpeauTHU npogykTu. MNMpodunbT Ha TMNMYEH KAMEHT Ha baHKaTa ca xopa B cpefHa mam
HanpegHana Bb3pacT, *KUBEELLU B roleMUTe rpajoBe Uan No-maku, NPOBUHLUMANHM MECT],
C Hapg, cpeaHo obpasoBaHMEe U C TPAAULMOHHO pa3bupaHe OTHOCHO NpPenoCTaBAHETO Ha
6aHKOBKM ycnyru. EMUTEHTBT M3uncaABa uUeneBua cvM Masap Ha 3.1 MMAMOHA 4YoBeKa B
Bbarapua, 7.8 MMnnoHa YoBeKka B PymbHMA 1 5 MUIMOHaA YoBeKa B bpums.

Mompebumencko kpeoumupaHe: bvazapus
Mpodykmu u ycayau

LleneBn noTpebuUTENCKM KpeanTH

LeneBuTe KpeauTn ce OTNycKaT 3a GUHAHCUPAHETO Ha cneumnduyHn NoKynku. NpepoctasaT
ce nocpeacTBOM MpeXKaTa Ha TbprosuMTe-MapTHbOPU Ha EmMUTEHTa, OT cAyXuTenu Ha
baHKkaTa mMAM OT OoNpaBOMOLLEHM MPEACTaBUTENIM Ha Tbproseua, KaKTo U 4Ype3 OHNalH
MarasmHuUTe Ha TbproeumMTe-NapTHbopu Ha baHKaTta. Mo HeoaUTMPaHU AaHHW Ha baHKaTa,
kbm 31 nekemspu 2024 r., cpegHUAT padmep Ha OTnNycHaTtute Kpeautn e 1513 nesa Ha
KpeauT B bbarapusa, a cpegHUAT CPOK Ha Kpeantute e 21 meceua. CpegHuAat IMP e ctabuneH
n e okono 18.9% kbm 31 nekemspu 2024 r.

baHKaTa HeNpPeKbCHATO pa3WMpPABa MpeXKaTa CU OT TbProBUM-NAPTHLOPU M B AOMbAHEHWNE
KbM OCHOBHWUTE CErMEHTM KaTO TbProBuM, Cneumnanm3mpaHm B npoaarkba Ha notpebutencka
€/1eKTPOHUKA U eNeKkTpoypeamn, HaBAM3a M B HOBU OTPAC/NIOBM HULIM KATO 3aCTpaxoBaHe,
34 paBHU yCNYrn, MoAa, aBTOMOOMAHA MHAYCTPUA, MarasnHU TUN ,Hanpasu cu cam”, u T.H.
Pa3paboTeHn ca MHOMKECTBO HOBM MNPOAYKTOBM MPEeANONKEHWUA, UenAwmM aa M3nonssaT
HOBWUTE TbLPrOBCKM HUWMK. EAUMH OT ppyrnte BaxKHM HOBW MPOAYKTM € KpeauTbT 3a
drHaHCMpaHe Ha NOKyNKa Ha aBToMob6un B bbarapua. OcbLLecTBABAT Ce U CUHEPTUN MEXKAY
b6M3Hec HanpaBneHMATa Ha baHKaTa, ocobeHo mexKay bU3Hec KpeaAUTUPaHeTo U LeneBoTo
KpeguTupaHe.

CTaHAapTHM NOTPEOUTENCKU KpeanTu

CTaHAapTHUTE NOTPEBUTENCKU KpeauTun ce oTnycKaT odiainH (KNoHOBa MpexKa), AUrMTanHo
(npe3 6aHKOBO MpPUNOXKEHWE, Ype3 OHMalH nnatpopmaTa 3a CTaHAAPTHU KpeauTun) u
ANCTAHUMOHHO (Npe3 KOHTAKTeH LeHTbp). 3anoyBaiikm oT mapT 2021 r. B Bbarapusa, baHkaTa
npeanara Ha CBOUTE KAMEHTUM W aBTOMOBWUAHM KpeauTwu. Mpe3s 2024 r., oTnycHaTuTe
CTaHOAPTHU KpeauTh B Bbarapuma ca cbe cpeaeH pasmep oT 4128 nesa Ha KPeauT, a CPOKbLT,
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3a KOWTO ca oTnycHatu, e cpeaHo 35 meceua. CpeaHuat MP 3a bbarapus e 38.0%. Mo
OTHOLLEHMe Ha reorpadCcKoTo pasnpeaeneHune, 54% ot CTaHZAPTHUTE KPeaAUTM Ca OTNYCHATH
B bbarapua (35% B PymbHuA n 10% B Mbpuma). Mpe3 2024 r. oTnycHaTUTe CTaHAAPTHU
KpeauTtn B bbarapua HapacTeat ¢ 14% Ha roauwHa 6a3a.

baHKaTa 3ano4yHa BHeAPABAHETO HA TaKa HAapeyeHus ,,CMapT NpancuHr’ metog B bbarapua
npes aBryct 2021 r., KOMTO naeHTUOULMPA ONTUMANHMA TOAULLEH NPOLEHT Ha pa3xoauTe 3a
BCEKM €OMH KIWEHT, B3UMAWKM NpenBua Herosata MHAMBMAYA/NHA COLMO-UKOHOMMUYECKA
cUTyaumsa u cneumduUHM XapaKTepUCTUKWU. BbBeXpaHeTo Ha ,CMapT npavucuHr’ bewe
MCTUHCKK ycnex 3a baHKaTa, KaTo ycnsa He camo 43 yBeAMYMn NpoaaxKbuTte Ha CTaHAAPTHUTE
Kpeautn Ha 6barapckma nasap, HO U 3Ha4YUTENHO Aa nogobpu peHTabunHocTta Mm. [o
31.12.2024 r. ,,cmapT NPaNCUHIBT" NPeTbpPnA MHOXKECTBO NOA0OPEHNA C HAaNMb/IHO BrpadeH
Mmogen 3a oaobpeHMeTo Ha KpeauTa 1 LLeHoobpa3yBaHETO Cnopes pUCKa 32 HOBU KIMEHTU U
KMEHTW, KOUTO He Ca N3NO0A3Ba/IM NPOAYKT Ha baHKaTa noseye oT 12 meceua.

BaHKaTa cblo pa3paboTi M HOB MoAeN 33 KpeauTHa OLEHKa Ha K/IMeHTa, KoMTo obHoBSABa
KPeaAUTHUA PEeNTUMHT Ha BCEKWU KNMEHT B peasHO Bpeme npe3 H6aHKOBOTO MPUJIOXKEHME.
MogaensbT e Cb34aAeH, N3M0N3BaNKM TEXHONOTMK, Ba3MpaHu Ha U3KYCTBEH MHTeneKT (Al). Mo
TO3NW HaumMH baHKaTa ycnaABa [4a 3anasvM [IbBKAaBOCTTA CUM B MNpeAsaraHeTo Ha
NepcoHanM3MpaHn NPOAYKTU 33 BCEKU €ANH KNNEHTCKM CErMEHT U Aa NpeaocTaBa eanH oT
Hali-6bp3nTe NpoLEecH 3a B3eMaHe Ha peLleHus 1 npesoa Ha oaobpeHnTe cpeacTsa.

Kaxnanu Ha ducmpubyyus

B Bbarapus baHkaTa n3nonsea peguua aAnsepcuduumpaHn ANCTpubyLMOHHM KaHanu, 3a Aa
OTNyCKa KpeauTu. Te BKAOUYBAT NpoaaXkbu npes guruTanHu KaHanm (6aHKOBO NPUNONKEHME
M OHNAWH nnaTpopmarta 3a CTaHAAPTHWU KpeauTw), AUCTAHUMOHHO (KOHTAKTEH LEHTbP) U
TPAaANUMOHHM opNaiiH KaHanu (KNOHOBa MperKa).

Mpe3 2021 r. 13% OT BCUYKM OTMNYCHATMU KpeauTn nagaxa oT AUTUTAIHUTE KaHaAM, AOKATO
npe3 2024 r. To31 NoKa3aTen HapacHa 4o 34%. TeHAeHUMATA HA AUTUTaNIN3aLMA € CUIHA U
Ce 0OYaKBa NpemMunHaBaHe OCHOBHO KbM AUrMTajiHM KaHanu npes3 2025 r. Wo ce oTHaca ao
OTMYCKAHeTO Ha CTaHAAPTHU KpeauTu B bbarapua, npes 2025 r. ce oyakBa He NO-Manko ot
45% o1 obwmte obemun Ha npopaxbuTe Aa 6bAAT reHepupaHn Npe3 AUrMTANHU KaHaau C
NOCTOAHHA TEHAEHUMA 33 pacTexX, Tbi KATO BCE MOBEYE KAMEHTU CBMKBAT Aa NoayyaBaT
NPOAYKTU U YCAYTU ANTUTANIHO, NPEAUMHO Npe3 MOBUIHO NPUIOXKEHME.

MapanenHo c npougeca Ha AUIUTANU3aLMA HA OUCTPUOBYLMOHHUTE CU KAHAMU U BbTPELLHU
npouecn, baHKaTa oTaena cneunanHo BHMMaHMe B bbarapua n Ha uUsnyeckmTe Cn KaHaau
3@ npepocTaBAHE Ha Yycayrn, Koeto nopobpABa KayecTBOTO Ha noTpebuTtenckoto
KpeauTupaHe, NpeaoCcTaBAHO Npe3 KNOHOBaTa MperKa, 6e3 aa ce MHBECTUPA AOMbAHUTENHO
B HEMHOTO KOMYeCTBEHO paswupasaHe. Kbm 31.12.2024 r. baHKaTa ynpasaABa cobCcTBeHa
KNOHOBa MpeXKa, CbCToALla ce oT 56 6aHKoBM odurca B Bbarapma. OcBeH Ye e OCHOBEH KaHan
33 gucTpubyums, dusnyeckata mpeka Ha baHKaTa nma 3a uen ga nognomorHe n nogobpu
pa3no3HaBaemoCTTa Ha 6paHaa, KaKTo M I0AZIHOCTTA KbM MapKaTa, TbM KaTo BCe OLe MHOTO
KNMeHTU B bbarapua ce Hy»KAaAT OT NepCoOHaNN3NpPaHM CbBETU M HACOKM, 33 Aa 3anoYHaT aa
M3MNON3BAT KaHaUTe 33 AUTUTANHO BaHKMPaHe No-aKTUBHO.

CneumanHa pons npu NPeAoCTaBAHETO Ha LLeNEBU KPeaUTU MMaT TbProBLMTe-NapTHbOPU Ha
BaHKaTa - TbpProBCKM BepuUruM (MO-roieMn UAU MO-ManKU MarasmHu) U TEXHUTE OHNAMH
marasvHu. B bBbarapua, BaHKaTta MmMa 4YeTUPWU OCHOBHM MNapTHbOpa - TEXHOMOJMUC,
TexHomapkeT, 3opa u eMar, KouTo ca NPeANnoYNTAaHO MACTO 3a MasapyBaHe Ha Hag 90% oT
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3anuTaHUTe crnopef CKOPOWHO MapKeTMHroBO NpoOyyBaHe, HanpaBeHO MO Mopbyka Ha
baHkaTta. Te3n yeTupu Bepurn paboTat ype3 mpexa oT 122 marasuHa, obcnyKBaHW OT
TbProBCKM acuUCTEHTU Ha baHKaTa, KOUTO cnomaraT 3a OTNYCKAHEeTO Ha LesieBU KpeauTu.
BpoAT Ha no-mankuTe NApTHbOPU-TbProsun B bbarapua Hagsuwasa 6700 puanvecku
Mua, NpoAaBaliyn pa3HoobpasHM CTOKM M YCAYrM € NOMOLTA Ha baHKaTa ypes HaunoHanHa
mMmpeKa oT okos10 10 500 TbproBckM 0b6eKTw.

OHnaiH nnatdopmata 3a cTaHAapTHU Kpeautu Cash Online nomara Ha HoBM M
CbLLECTBYBALLM KAMEHTU, KOWUTO Ce HYXAAAT OT onpocTeHa M yaobHa npoueaypa 3a
nosy4yaBaHe Ha Napwu B 6poi, Aa nonyyaT PUHAHCUMpPAHE Ype3 MHTYUTUBEH, besonaceH n 6bp3
npouec, 6e3 aa ce M3NCKBaA nocelleHne B opucute Ha baHKaTa. [enbT Ha OThNycHaTuTe
OHNaMH KpeanTtun e okono 5.8% B bbarapusa npes 2024 r. Oyaksa ce AenbT MM Aa Hamanee
nop, 5.0% po Kpaa Ha 2025 r., Tbi1 KaTo baHKaTa ueneBo npegnara Ha KJIMEHTUTE, KOMTO ca
3aMo3HaAM KaHAMAaATCTBaHe 3a CTAHAApPTeH KpeguT npe3 oHAakH naaTtpopmaTa, Aa
3aBbpLIaT KaHANLATCTBAHETO B MOOMIHOTO NPUIOXKEHWNE, KbAETO MOXE Aa Ce Bb3MN0a3BaT
OT AONbAHUTENHM 6e3nNaTHM BAaHKOBU yCayru.

BaHKOBOTO MOBMNHO MPUNOXKEHWE € MO3UUMOHMPAHO KaTo KA4YOB Obaell KaHan 3a
ANCTPUBYLMA, KaKTO 3a KpeAUTMpPaHE, TaKa U 3a exXeaHeBHM 6aHKOBU NPOAYKTU U YCAYTU Ha
EmMuTeHTa. baHKaTa HenpeKkbcHaTo noAaobpaBa GyHKUMOHANHOCTMTE Ha cBOeTO 6aHKOBO
npunoxeHue. Llenta e npunoxKeHWeTo Aa CTaHe NpPeanoYUTaHMAT OHNAWH KaHan 3a
KAMeHTUTe Ha baHKaTa, Npe3 KOMTO Aa ynpaBnaABaT CBOMTE KPeauTH, Aa OTKpUBAT 6aHKOBM
CMETKU U [a 3anaBABaT n3aaBaHe Ha AebuTHa KapTa.

Kbm Kpasa Ha 2024 r. 6baHKoBOTO npunoxeHune nma 318 000 knmeHTH B Bbarapua, Koeto e
43% pbCT B cpaBHeHMe € Kpasa Ha 2023 r. Mo gaHHM Ha baHKaTa, oKono 42% OT KAneHTuTe,
CBaINAN MNPUNOXKEHUETO Ha baHKaTa, ro n3nons3saT BCekU mecel, U 9% OT BCUYKU KANEHTU
ro M3non3BaT exkegHeBHO. baHKaTa NpoBeXAa akKTUBHU KaMMNaHUM BbB BCUYKU CBOM KaHaAU
33 npogaxbu, 3a Aa yNecHM pasnpocTpaHeHMeTo Ha 6GAHKOBOTO MNPUAOXKEeHWe cpen,
KNMEHTUTE cU. BbBedeHM ca GYHKUMOHANHOCTMU, KOMTO NMOMOTHAT 3a NPeMWUHaBaHeTo OT
HanbAHO odnanH obcny)KBaHe Ha KAMEHTUTe B obCay)KBaHe, KOeTo 3anoysa obnamH u
3aBbpLUBa B 6AHKOBOTO NpUIoKeHMe 3a N3bpPaHU KAMEHTCKU CErMEHTU, KOUTO NOCTENEHHO
ce paswupsasar.

KoHKypeHmu

Ha 6barapckua nasap 3a CTaHAAPTHO KpeauTupaHe EMUTEHTBT ce KOHKypupa rnasHo c MNb
NInyHn duHaHcK, yact ot rpynata Ha KOpobaHk bbarapwms, ,baHka OACK” AL, YHukpeaut
KoHctombp PaiHaHCUHT (Y4acT oT rpynaTa Ha YHuKpeaut bynbaHk), ,MbpBa MHBECTULMOHHA
6aHKka” Al v, 06eanHeHa 6barapcka 6aHka” AL,

Ha nasapa Ha ueneBo KpeautupaHe B bbarapua Hal-3HAYMMM KOHKYPEHTU ca YHUKpeauT
KoHctombp PaiiHaHcuHr, MBb JInuHn durHaHCK, YacT oT rpynata Ha lOpobaHKk bbarapus, u
,baHka ACK” ALl.

HebaHKoBuTe $MHAHCOBU UHCTUTYLMKM, KaTo EasyCredit u Credissimo B Bbarapus, He ce
CYUTaT 3a OUPEKTHU KOHKypeHTU. Cnopes EMuTeHTa uenesaTa KAMEHTCKa rpyna Ha Tesu
MHCTUTYLIMKN € KNIMEHTU C NO-N10Wa KpeanuTHa uctopusa (subprime), B cpaBHeHUWe ¢ Lenesata
KNMEHTCKa rpyna Ha baHKaTa. EMUTEHTLT e OpMeHTUPaAH NPeaMMHO KbM Near prime KANeHTH,
KaKTO M KbM KANEHTU ¢ fobpa KpegmTHa UCTOPUA, HO C NO-HUCKK CpeaHN MeCeYHU AOXOAMN.
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Mompebumesncko kpedumupaHe: PymvbHus
Mpodykmu u ycayau

Llenesn noTpebuUTeNcKM KpeanTu

CpepgHuAT pasmep Ha OTnycHaTUTe KpeanTu e 1698 nesa (neBoBa paBHOCTOMHOCT) Ha KpeauT
B PymbHUA, a cpeaHMAT cpoK Ha Kpeautute e 41 meceua. CpegHuat [P B PymbHuA € 27.1%.
Mo oTHoLWeHWe Ha reorpadckoTo pasnpeaeneHue, npes 2024 r. A4enbT Ha OTNYCHATK LEeNeBU
Kpeautu B PymbHMA e Hall-ronam cpeg TpuTe nasapa - Tol goctmurHa 54% (31% B bbarapus
n 15% B Mpuus).

CTaHAapPTHM NOTPEeBbUTENCKN KpeanTu

B PyMbHMA cpeaHUAT pa3mep Ha OTNyCHATUTe CTaHAAPTHM KpeauTn e 6619 nesa (nesoBa
PaBHOCTOMHOCT) Ha KpeauT, a cpeaHMAT cpoK e 52 meceua. CpegHumaT IMIP e 34,1%. JenbT Ha
PyMbHMA B CTaHAApTHUTE NOTPebuTenckn Kpeautn Ha baHKaTa e 35%. OTnyckaHeTo Ha
CTaHAAPTHU NOTPEBUTENCKUN KpeauTn oTYnTa pbCT OoT 41% Ha rogmwHa 6a3a npes 2024 .

Kaxnanu Ha ducmpubyyus

Kakto B Bbbarapua, Taka n B PymbHMA baHKaTa u3nons3ea peauua amsepcnduumpaHm
ANCTPUOYLMOHHM KaHanW, KakTto $U3MYecKM, Taka WM AurutanHu. baHKOBOTO MOBWAHO
NPUIOMKeHMe ce NiaHMpa Aa 6bae nycHaTo B PymbHUA B Hayanoto Ha 2026 T.

Mpw LenesuTe KpeauTu ce YTBbPXKAABAT OHMAWH KaHanuTe 3a AUCTPUBYLMA — AeNbT Ha
LeneBuTe KpegmTn OTNYyCHATU OHNAMH € 0KO0 29% OT BCUYKW LLENEBU KPEAUTMU.

[pyr BaxKeH KaHan 3a AUCTpmnbyumusa B PymbHMA € TbproBckaTa mpeka. baHkaTa ynpasnsBa
onepauMmMTe CM Ha LENeBOTO KpeguTupaHe 4pe3 Bepura oT oKoso 8700 Tbprosuu-
NapTHbOPW, NpeacTaBAABaLLM 0KONOo 14 700 TbproBCKM 06EKTHU.

KnoHoBata mpeka B PyMbHMA e pa3nosioxeHa npeaMmMHo B no-rofemute rpagose. Kom 31
Aekemspu 2024 r. 8 PymbHMA baHKaTa ynpasaasa 30 ueHTbpa 3a 06Cny)KBaHE HA KANEHTH,
B KOUTO KNIMEHTUTE MOTa A3 M3BbPLUBAT KAaCOBM onepauunmn u 46 ueHTbpa 3a o6cnyKBaHe Ha
KAneHTH 3a 6e3KacoBm onepaymu.

OHnaiiH nnatpopmara 3a ctaHAapTHU KpeamTtn Cash Online 6e BbBeaeHa B cpeaata Ha 2022
r. (egHa rogmHa cnepn ycnewHoTo M BbBeXAaHe B bbarapua). [lenbT Ha OHAAMH OT BCUYKM
CTaHOAPTHU KpeauTn B PymbHMA e okono 20%, ¢ TeHAEeHLMA 33 HapacTBaHe.

baHKaTa NOCTOAHHO MpoBeXAa AUrNTaIHU MAaPKETUHIOBM KamMnaHuM, 32 Aa nonyaapusmpa
CBOWTE OHNAMH KaHaNM, KAKTO M KaMMNaHWW 32 PeaKTUBALMA HA KNNEHTUTE CU, Npesaaraikm
MM [a KaHAMAATCTBAT 3a KpeauT, KaKTo B IoKaumnte Ha baHKaTa, Taka U B OHMalMH cpeaa.
EmuTeHTbT ovakBa Cash Online ga 3aeme noHe 25% OT BCUMYKM OTMYCHATM CTAaHAAPTHU
Kpeantn B PymbHUA A0 Kpada Ha 2025 .

baHKaTa 3ano4yHa Aa npegnara Ha CBOUTE KNIMEHTU M aBTOMOBUIHM 3aeMn, KOUTO NpMAobmxa
cuHa nonynapHocT u npes 2024 r. seye cbcTaBnAasat 30% OT BCUYKU OTNYCHATU KpeauTn B
PymbHUA.

KoHKkypeHmu
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OCHOBHWUTE KOHKYpeHTM Ha baHKaTa nNo OTHOWEHWEe Ha CTaHAAPTHOTO noTpebutencko
KpeguTupaHe B PymbHMA ca Provident, BNP Paribas Personal Finance, Idea Bank, Unicredit
Consumer Finance, Banca Transilvania, BRD. Mo oTHOwWweHWe Ha UENeBOTO KpeauTupaHe
OCHOBHUTE KOHKYPEHTWN Ha pyMbHCKKMA na3ap ca BT Direct IFN, BNP Paribas Personal Finance
(Cetelem), BRDF Finance u Unicredit Consumer Finance.

Mompebumencko Kpedumupade: MNpyus
lpodykmu, ycayau u ducmpubyyuoHHU KaHaAU

Mpe3 tonn 2021 r. baHkaTa cTapTUpa npoueaypa NO NacnopTMs3auma Ha CBOUTE yCayru 3a
Penybnuka Mpuma, KbAETO U3BBPLLBA AENHOCT YPE3 K/IOH, KaTO CBOA TPETM OCHOBEH Nasap.
Mpe3 man 2022 r. baHKaTa 3ano4yHa AeMHOCTTa CU B cTpaHaTa. bpuma, YacT oT EBpo3oHaTa,
C HaceneHue oT 11 MMANOHA AyLWIN, YBEANYN NOTEHLUMANHMA Na3ap Ha baHkaTa ¢ Hag 40% u
AOMbAHUTENHO 3aCUIN HEMHOTO No3MuUMOHMpaHe B KOromstoyHa EBpona. MpuumHaTa 3a4
O6bp30TO HaABAM3aHE Ha TrPbUKMA Nasap € rbBKABOCTTA Ha CbliecTByBawata MUT
MHpPACTPYKTYpa Ha baHKaTa, KOATO NO3BO/IsSIBA /IecHa U 6bp3a MHTErpaLma ¢ MecTHUTe 3a
rPbLUKMA Nasap 6a3u gaHHKU (Hanpumep KpeautHo 6t0po).

BaHKaTa MMa OCHOBHO AWUIUTANIHO NPUCHCTBME B bpUMA, KAaTO KAMEHTUTE ca 06CNYyKBaHU
NPeAVMHO Ype3 KaHan 3a caMoobcnyKBaHe U cneunanm3mpaH eknn B KOHTaKTeH LeHTbP.
Kbm paTtata Ha To3u lNpocnekT, baHKaTa uma pernctpupaH KNoH B Mpuma ¢ 85 cayxutenn,
BKAOUUTENHO PU3Myeckn H6asmpaH ekun 3a obcnykBaHe Ha KauMeHTW. BaHKaTa 3amoyHa
onepauuuTe c1, Npeanaraikm OCHOBHO LieNeBu KpeanTn Ypes oHNanH 1 GU3NYECKM KaHanm
Ha AUCTPUOYLMA, KAaKTO M pelleHMe 3a HamMalABaHe Ha OMallKMTEe OT YaKalin KAMEHTU
(3aABKa 3a KpeguT, KOATO MOXKe Aa 6bae nMonb/iHEHA MO BCAKO Bpeme OT MO6MAHOTO
YCTPOMCTBO MM KOMMIOTbPA Ha KAMEHTa Ype3 NINHK, reHepupaH OT CbOTBETHUA TbproseL-
napTHbop). OT HAYaNOTO Ha ONEPUPAHETO CU HA TepuTopMATa Ha Mbpuma, bBaHKaTa npusneye
noseye oT 3600 TbprosuM-NapTHLOPU (NpeacTaBnsBalm okono 5800 TbproBckM 06eKTa),
KaKTO OHJIAMH, TakKa M OU3MYECKM MarasuHM, BKAKOYUTENHO HAKOJIKO CTpaTernvyecku
NMapTHbOPCTBA C rosiemMu 32 MeCTHUA Masap KomnaHum Kato Skroutz, Hellasdirect n car.gr.
CTaHOAPTHM KpeauTu upe3 OHJIAalH KaHa/u, HAaCOYeHW KAKTO KbM HOBM, Taka M KbM
CblULEeCTBYBALLM KAMEHTH BAaxa nycHaTn npe3 oktomepu 2022 r., a OT KpaAa Ha mapT 2023 .
BCMYKM KAMEHTU MOraT Aa YnpasB/ABaT CBOWUTE KpeguTu ypes yaobctBoTo Ha 6aHKOBOTO
NPUNOXKEHNE, KOETO € M3rPafEeHO Ha CbliaTa NaaTPopma KaTo 6bArapcKoTO.

Cnopep BbTpeLwHW ynpaBaeHCKM ot4eT Ha baHKaTa, kbm 31.12.2024 r. cpeAHMAT pasmep Ha
OoTnycHaTuUTe ueneBn noTpebutenckm kKpegutn B [bpuma e 1126 nesa (nesosa
PaBHOCTOMHOCT), @ CPeAHMUAT CPOK Ha KpeantuTe e 25 meceua. CpeaHmat IMP e 24.6%.

Cnopep BbTpeLHW ynpaBaeHCcKM ot4eT Ha baHKaTa, kbm 31.12.2024 r. cpeAHMAT pasmep Ha
OTNyCHATUTe CTaHAAPTHU noTpebutenckm Kpeantn B [lbpuma e 5189 nesa (nesoBa
PaBHOCTOMHOCT), @ CPEAHMAT CPOK Ha KpeautuTe e 49 meceua. CpeaHuaT IMP e 30.9%.

KoHKkypeHmu

OCHOBHUTE KOHKYpPEeHTM Ha baHKaTa Mo OTHOWEeHMEe Ha CTaHAAPTHOTO NOTPebUTencko
KpeauTupaHe B Mpuua ca Eurobank, Piraeus, Alpha Bank 1 National Bank of Greece.
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Ot tonn 2022 r. Klarna HaBne3e Ha rpbuUKMA Nas3ap ¢ GOKyc BbPXY ,Kynu cera, NAatu no-
KbCHO” (BNPL) pyHKUMOHANHOCTTa, KOETO Ce OKasa A0CTa MONyAspHO cpes KANEHTUTE Ha
TO3X MNas3ap, KOWTO NOJy4aBaT yCAyrn nNpPeaumMHO OT TpaguuMoHHM 6aHKM no (3acera)
CTapOMOZAHUN PU3NYECKM KaHaNu.

Mompebumesncko KpedumupaHe: /lumea

baHKaTa e macnopTusMpana ceouTe YCAyrM 3a U3BbpLIBaAHE Ha 6M3Hec ¢ noTpebutencko
KpeauTupaHe B JIuTBa U CUM CbTPYAHUYM TACHO C eAMH OT MasapHUTE Jnaepu B TakKa
HapeyeHWsa OHNalH near prime cermeHT — Vivus Finance. baHKaTa KynyBa B3emaHuA Mo
KpeauTtu near prime ot Vivus 4pes nnatpopma, KOATO OCUTypABa aBTOMATUYHA Npoaaxba u
obcnykBaHe Ha KpeauTtute. Kbm 31.12.2024 r. CTOMHOCTTa Ha 3aKyneHua KpeauTeH
noptdein Bb3nnsa Ha 43,7 MSH. eBpO.

Bu3sHec KpedumupaHe
BvgedeHue

busHec KpeguTMpaHeTo Ha baHKaTa MMa 3a OCHOBHaA Len ga gueepcuduunpa noptdenna ot
npeanaraHuTe NPOAYKTU, KNMEHTU U pucK. OCHOBHaTa CTpaTerns KbM MOMeHTa e aa 6vae
TpaHchOpMUpPaAHO B NpeanoXKeHme 3a Aob6aBeHa CTOMHOCT KbM TbProBCKaTa eKocUcTeMa Ha
EmutenTa. Mo gaHHKW Ha BaHKaTa Kbm 31 aekemspu 2024 r. 6U3HEC KPeaUTUTe Bb3/M3aT Ha
344 905 xun. nB. (13% oT 0bwma 6pyTeH KpeauteH noptdenn Ha baHkaTta). Mo HeoAUTUPaHU
OaHHN, pPa3MepbT Ha NpeaocTaBeHUTe HOBWU KpeauTu npe3 2024 r. HapactBa € 37% Ha
roguMwHa 6asa, BogeH NpeauMmMHO OT PyMbHCKMA Nasap. 1o HeoaAUTUPaHU AaHHU, OOWMAT
noptdeiin ot busHec KpeaAnTU Ha bpyTHa ba3a HapacTBa cbe 14.6% cnpsamo Kpaa Ha 2023 T.

Llenesa ayoumopus

LleneBnAT cermeHT Ha BU3HEC KpeaUTUPAHETO Ca MAJIKM U MUKPO NPeAnpUATUA - CETMEHT,
KOMTO € MO-MasKko HacuTeH OT BogewmTte 6aHKW, KOUTO TPAAULMOHHO AOMUMHMPAT HA
nasapuTe Ha KOPNOpPaTUBHO KpeauTupaHe B bbarapua n PymbHuA. lNpu npegocTaBAHETo Ha
obe3sneyeHn KpeauTu, OCHOBHMAT GOKYC B PymbHMA ca KOMMAHMM C HEOO6XOAMMOCT OT
HabupaHe Ha PUHAHCMPaHe C OCHOBEH NpeaMeT Ha AeMHOCT B 061acTTa Ha CTPOUTENCTBOTO
N NHBECTUPAHETO B HEABUKMMU MMOTU. OHNANH KpeauTuTe 1 Te3un, KOUTO Ce OTNYCKaT Ypes
oducHata mperka Ha baHKaTa, c 060 npegHa3HaYeHNe, ca HACOYEHU Hali-Beye KbM ApebHu
npeanpvemaym (marasmHun, GMpmMu 3a aBTOYCNYrM, PECTOPAHTU, MaJIKM TbProBLM Ha ApebHO
WAV NPOU3BOAUTENN), KOUTO CE HYXKAAAT OT KPAaTKOCPOUYHO PUHaHCMpaHe. HeobesneyeHuTe
KpeauTn 3a PUHAHCUMpPaAHe NOKYNKaTa Ha NPOAYKTU OT TbproBuuMTe-napTHbOpKU Ha baHKaTa,
Ca HAaCOYEHM KbM BCAKAKBB BMA OU3HEC KNMEHTU HAa CbOTBETHUTE TbProBUM.

Mpodykmu

Cnopea uenta Ha pUHaHCMpaHe, KpeauTuTe, nNpeaocTaBeHn oT baHkaTta, morat ga 6bAaT
KaTeropmsmpaHu KaTto:

e Kpeautu, obesneyeHM C aKTUBU — KpeauTn, 0be3neyeHu C HeaBUMNKUMM MMOTKU 3a
dMHaHCMPaHe Ha MHBECTULUW UK HYXKAN OT 060POTEH Kanutan Ha BusHec KnmeHTuTe. Kato
4acT OT Te3U NPOAYKTOBU MNMHUM, BaHKaTa dMHaHCUPa M HEBAHKOBM PUHAHCOBU MHCTUTYLNN,
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33 fJa paswupsaBa W pasHoobpasABa cBOA KpeauTeH noptdenn. B Te3n cayyawm,
obesneyeHMeTo e 3a10r BbpXy NOPTHENANTE OT 3a€MU HA TE3U K/INEHTH;

e OHNalH KpeauTu 1 KpeauTu, OTNYCKaHM B KIOHOBATa mMpeXa, ¢ 0bwo npegHa3HayeHue -
KpeauTun, n3nnawaHm Ha BHOCKKU, OTNYCKaHW Ha NpeanpuatTMaTa 3a 060poTeH Kanutan nuau
Ha NpeanpuUsaTUA CbC crnewHa busHec HeobxoAMMOCT;

e [[pOrpaMHO KpeauTupaHe - CTaHAapTM3MpPaHWU, HeobesneyeHU KpeguTn C ManbK cpeneH
pasmep;

e T bu At NMPO - Heobe3neyeHU KpeauTu, U3NAalWaHM Ha BHOCKM, M3M0A3BaHM 33 0bwm
Luenu ot GU3HeC KNIMEHTUTE Ha TbProBUUTE-NAaPTHLOPU Ha baHKaTa;

* TbproBcko PpUHAHCUpaHe — GMHaAHCUpaHe nog dopmaTa Ha 0BbpAPaAdT AMHUA (B Bbarapus)
MW KaTo peBO/IBUPALLLA KPeAMTHA IMHWUA 32 000pOTEH Kanutan (B PymbHMUA) 32 TbProBcKuTe
NapTHbOpWM Ha BaHKaTa, ¢ uen ¢MHaHCMpaHe Ha HyXauTe Mm oT 0bopoTeH KanuTan u
yBenn4aBaHe Ha npogaxbute um. bbaewmTe B3eMaHUA Ha TbpProBuuTe ce 3anarat Kato
obesneyeHune No KpeauTa.

CpeZHUAT pasmep Ha HOBOOTMNYCHATMTe busHec KpeguTun e 95 858 eBpo B PymbHuMA 1 91 252
eBpo B bbarapus, a cpeaHUAT CPoK e NpubansnTenHo 24 meceua. B PymbHUA PpuKkcmpaHaTa
JIMXBa Ce Npuaara camo 3a HeobesneyeHn OHMANH KPeanUTH, OKATO OCTaHAINTE KpeamTH ca
C NpomeHanBa nuxsa, 6asMpaHa Ha 3-meceyHus KOpubop nam Pobop (B 3aBMCMMOCT OT
BaslyTaTa) natoc ¢pUKcMpaHa HagbasKa. B bbarapusa KpeguTute ca npeanmHo ¢ GUKCMpaHa
INXBa KaTo OT mecel, oKToOmMBpK 2022 r. 33 HOBWM NPOAYKTU NOCTENEHHO NPEeMUHABAT KbM
NPOMeHNBa NXBA.

KaHnanu Ha ducmpubyyus

KnoHoBa mpeXa

BusHec kpeautu ce npeanarat uype3 ekun ot MCI aKayHT MEHUAKbpU, MOKPUBALLM
KNo4oBUTe rpagose B Bbarapus n PymbHuA. BaHKaTa npunara NpPoOakTUMBEH MpoOLEC 3a
npoAaxbu, KOoeTo 03HayaBa, 4Ye MOBEYETO K/AMEHTU ca MPMB/IEYEHM OT eKuna uypes
nocewleHMa B MOMELLEHMATA Ha KAMEHTUTE U npenopbku. Cnep Kato odeprtata bbae
CbrnacyBaHa C KAMEHTA, akayHT MEHUAXKBPBLT CbbMpa LAnaTa HeobxoaMma AOKYMEHTaLMA
3a KpeauTa M A NoJaBa KbM CbOTBETHUTE OTAENN 33 aHanAu3 U oaobpeHme. To3m KaHan ce
M3MoN3Ba NPY BCMYKKM BU3HEC NPOAYKTM Ha BaHKaTa.

OHnamH

C BbBEXOAHETO HA MPOrpamHOTO KpeauTupaHe baHKaTa npeanara M Bb3MOXHOCTTA 33
KaHAWAATCTBAHE 33 KpeauT oHAalH. B PymbHUMA BaHKaTa pa3spaboTu 3a uenta cneumanHa
WHTEPHET CTPaHULa, KbAEeTO KAMEHTUTe MoraT Aa KaHAWAATCTBAT 3a KpeauT, KaTo npouechbT
OTHemMa He noseye oT 5 muHyTM. Cnepn nofaBaHe Ha 3aAB/ieHMETO, TO ce obpaboTeBa oT
cucTemarta Ha baHkaTta v pelweHMeTOo 3a OTNyCKaHe Ha KpeauTa ce B3uma 3a mexay 1 4yac u
24 yaca, B 3aBMCMMOCT OT CJ/IOXKHOCTTa Ha cneunMduyHmMAa Kasyc. To3n KaHan ce U3non3sa
rNaBHO 32 NPOAYKTM KAaTO OHNANH KpeamTu ¢ 0bwo npunoxeHue n Tu bu Ain MPO.

lMa3apu u KOHKypeHmu
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Ha pymbHCKMA nasap, OTHOCHO BU3HeC KpeanTUpaHeTo EMUTEHTBT ce KOHKYpUpa OCHOBHO C
Banca Transilvania —Hai-ronamaTa 6aHKa B PymbHUA, KOATO CbLLo e poKycmpaHa Bbpxy MCIM
KpeauTupaHe, c Libra Internet Bank —manka 6aHKa ¢ $oKyc B OHMalH 06cnyKBaHETO Ha nLA
CcbC cBob60OAHM Npodecun n mankm busHecu, n c Patria Bank- cpaBHUTENHO ManbK urpay ¢
$OKyC Bbpxy HeaocTaTbyHO obcnykeHuTe MUKpobusHecn. OTP Bank crtapTvpa OHNaWH
NPUNOXKEHWE 3a CTAHOAPTHU KpeauTn, nogobHO Ha pelweHneTo, npegocTaBeHo oT baHkaTa,
KaTo cbleBpeMeHHO belle aKTUBHA B LieneBaTa nasapHa HMWa Ha baHKaTa Nno oTHoweHue
Ha obe3neyeHUTe KpeanuTu.

B Bbarapus ctpaTternara ce M3MecTsa OT TPAAULMOHHUTE KpeauTn, obesnevyeHn c akTUBMH,
KbM TbProBCKM BM3HEC, T.e. KpeaAUTUPAHETO Ha TbProBCKMTE NApTHbOPM HA BaHKaTa, ypes
npoayktTuTe Tbproscko puHaHcmpaHe n Tv bu Air MPO. Tosa npeasara roniMo KOHKYPEHTHO
NpPeauMCTBO, Tbi KaTo 6aHKMTe B Bbarapma He ca CMAHO GOKYCUPAHU BbPXY Ta3u HULIA.

®duHaHcupaHe

BbBeaeHue

[OeviHoctute no ¢uHaHcupaHe B baHKaTa UeNAT Aa npenoctaBaAT Heobxoaumute 3a
paspacTBaHe Ha bM3Heca cpeACcTBa B CbOTBETHATA BanyTa, NPW ONTUMaHU HMBA Ha Pa3xoaa
M yMepeH puUck. Bcnukm ageniHocTM no duHaAHCUpaHe, BKAOYUTENHO YNPaBAEHWETO Ha
IMKBMAHOCTTA, ca 06egnHeHn B egHa GYHKUMA B OpraHM3aLMoHHaTa CTPYKTypa Ha baHkaTa
— Ounpekuus ,PnHaHCKMpaHe”, KOeTo NpaBu Npoueca No ynpasneHne Ha GUHaAHCUMpPAHETO
BMCOKO eduKaceH.

MpoayKT u uenesa ayamtopumsa

baHkaTa npegnara gBa TMMNa CNecTOBHU NPOAYKTU: CNEeCTOBHU CMETKM U CTaHAAPTHU CPOYHU
Aeno3ntu. CnectoBHUTE CMETKMU ca HAaCOYeHU eANHCTBEHO KbM KANEHTU-GUINYECKM N1La U
3aemMaT ManbK AAn OT Aeno3uTHOTO nopTdonanmo Ha baHkaTa. CpoyHUTE [eno3uTu
npeacTaBnABaT No-roAamaTa 4act oT Aeno3UTHOTO NopTdoamno Ha baHKaTa M ca HacovyeHu
KaKTO KbM GU3MYECKM, TaKa U KbM topuamdeckn nuua (MCHM). MpegnaraHute CPOYHOCTH
Bapupat mexay 1 n 60 meceua, KaTo Aeno3uTuTe moraT Aa 6bAaT OTKPMBAHM B N1€BA, €BPO,
PYMBHCKM neu 1 Wwatcku gonapu. CrtpaternaTta Ha baHKaTa, B KOHTEKCTa Ha CNeCcTOBHUTE
NpoAYyKTW, € Aa npegnara CTaHAapTU3MpaHa MPOAYKTOBA /JIMHUA C ACHU W MPO3PaAYHU
YCNOBWA, AOCTbMNHA Npe3 PasANYHUN AUCTPUOBYLUNOHHM KaHaNU, KaTO OCHOBHUTE KOHKYPEHTHM
npeauMmcTBa ca NpeansiaraHUAT IMXBeH NPOLLEHT M MBKaBOCTTa NpU OTKpMBaHeTo. Llenesute
KANEHTU-OU3NYECKM NLA Ha AeN03UTHUTE NPOAYKTU Ha baHKaTa ca Ha Bb3pacT mexay 35 u
65 roguHu, cbc cpeaHn N BUCOKU AOXOOM, }KUBEELLWN B roNemuTe rpagose.

CTpyKTypa Ha Aeno3uTHOTO NopTdoano

ObuwaTa ueHa Ha puHaHcMpaHe Ha baHKaTa (MMxBeH pasxoA, cpeaHOo MpeTerneH 3a BCUYKK
Ba/lyTU), NO BBLTPELIHWN YNPaB/AEHCKM OTYETU Ha BaHKaTa, e 3.4%, KaTo cpeaHaTa LeHa Ha
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¢dvHaHcMpaHe B 1eBa 1 eBpo e 1.75% Kbm Kpaa Ha gekemspu, 2024 roauHa. [leno3mtuTe Ha
d13MYecKM ML NpeacTaBAABAT NO BbTPELHM YNPaBAEHCKM O0T4eTH Ha baHKkaTa okosio 93%
OT 06Wo0TO Aeno3nTHO nopTdonno Ha baHkaTa. MopTdonmnoTo e aobpe ansepcudPnumpaHo
OT rnefHa TOYKa Ha MaTypuTeTHaTa CU CTPYKTYpa, KaTo NO BbTPELUHM YNPaBAEHCKN OTYETH
Ha baHKaTa 0K0/10 64% OT BCMYKM CPOYHWM AEMNO3UTU Ca C MaTypuTeT OT eAHa rogvHa u
noseye, KOeTO N03BOAABA Ha baHKaTa ga HanacHe no-gobpe AOPAUMATA Ha aKTUBUTE U
nacmsuTe cu. 1o BbTPELLHM yNpaBAeHCKM OTY4eTU Ha baHKaTa, CpaBHUTENIHO MANKUAT cpeaeH
pasmep Ha eguH cpoyeH aenosut 3a OJ1 (npubamnsmutenHo 12.1 xmnsaam eBpo), BUCOKOTO
NOKpUTHE Ha 3awmTeHuTe oT POoHAA 3a rapaHTMpaHe Ha BaoroseTe B HaHKUTE Aeno3nTu
(okono 93% OT BCUYKM OEn03UTU) U MHOFO BUCOKMAT MPOLEHT Ha NPOAb/AXKaBaHe Ha
nagexupawmte aenosuntn (okono 80%), orpaHMyaBaT 3HAYMTENIHO KOHLLEHTPALMOHHUTE
PUCKOBE M BAMAAT NO3UTUBHO Ha CTaBMAHOCTTa Ha nopTdoanoTo.

KaHanu Ha ¢mHaHcupaHe / ANCTPUBYLMOHHWN KaHanu

BaHKaTa onepupa peauua KaHanu 3a GMHaAHCUpPaHe, pPasnonoXeHn Ha 3 nasapa (bbarapus,
PymbHua u FepmaHua), ocurypasawm GpuHaHCMpaHe B YeTUPW BanyTM — €BPO, /NIEBOBE,
PYMBHCKM N1eUN U LWATCKK Aonapu. KaHanuTe 3a pUHaHCMpaHe ca He3aBUCMMW eANH OT ApYr,
KOeTo No3BO/IfiBa HaBPEMEHHO GUHAHCMpaHe Ha BusHeca B HEOBXOAMMMUTE BaNyTU U Ha
ONTUMA/IHX HMBA OT pPasxoAHa rneaHa Toyka. OCHOBHMAT M3TOYHMK Ha PMHAHCUpaHE ca
AenosuTuTe Ha ¢usunyeckn nmua (Hag 80% OT BCUYKM Nacusu), HO baHKaTa MpMBAWYA U
AEeN03UTK Ha IOPUAUYECKM NNLA U MeXAYybaHKOBM AEeN03UTH, KaTo LeNTa e OCurypsBaHe Ha
Nno-A061bp KOHTPOA Ha Pa3xoAHaTa YacT, KAaKTO B KPAaTKOCPOYEH, TaKa M B Ab/IFOCPOYEH MNaH.
BaHKaTa CblLLO TaKa onepupa 1 Ha MexXaybaHKOBMA NapuyeH nasap B posiATa Ha 3aemaTten U
3aemogaten. Onepaunnte Ha mexKaybaHKOBMA MapuyeH nasap ce M3Mno/s3BaT OCHOBHO 3a
yrnpasaeHne Ha IMKBUAHOCTTAa B KPAaTKOCPOUeH nnaH. baHKkaTa M3n0/13Ba BaNyTHU AepuBaTH
3a ynpaBNeHWe Ha OTBOpeHaTa BajyTHa NO3UUMA WM 3a MOKPMBAHE Ha HyXauTe 3a
duMHaHcMpaHe Ha BU3Heca OCHOBHO B PYMbHCKM nen. Emucuata, npeamet Ha MpocnekTa, e
AONbAHUTENIEH U3TOYHMK Ha GMHAHCUPaHe Ha AeHoCTTa Ha baHKara.

KaHanu Ha puHaHcupaHe om ¢husuyecku nuya

deno3ntnte Ha OUBMYECKM AMUa@ ca HaW-3HAUYUTENHUAT U cTabuneH WU3TOYHUK 3a
¢vHaHcMpaHe Ha baHkaTa. baHKkaTa onepupa pegmua KaHanau 3a UHAHCUpPaHe OT GU3NYECKH
MU, KaTo NPUBANYA AENO3MTM KAaKTO OHJIaliH, TaKa M Npe3 mpexKaTta cM oT 6aHKOBU opuCH.
Kbm patata Ha [lpocnekta baHkata e cuaHO ¢GOKycupaHa BbpXy pa3pacTBaHETO Ha
AUTUTANHUTE CUM KaHanM 3a NPMBAMYAHE Ha AEeno3UTW, Tbil KaTo Tasu chepa npeanara
3HAUMTENHO MOJie 3a ONTMMM3AUMA Ha pa3xoaute. B pgonbaHeHMe HA NOCTOAHHOTO
nogobpeHne Ha camuTe AUTUTANHU KaHanu, baHKaTa oTAaBa U roNAMO BHUMaHWE BBbPXY
Pa3BUTMETO Ha MAPKETUHTOBUTE CU AEMHOCTM B AUIUTANIHA Cpeaa, Lenenrkn ga yBennuu
pa3no3HaBaemocTTa Ha 6paHaa cu B bbarapua M PymbHMA — OCHOBeH daKTop npu
yCnewHoTOo ynpaB/ieHMe Ha Aen03UTHUA BU3Hec.

EMUTEHTBLT e cpes nbpBUTE BGaHKKM, NAHCUPaAnW Ha Nasapa M3UAN0 OHMAMH Aeno3WTHa
nnatoopma B PymbHMA npe3 2017 r. NoHacToAwem, nnatdopmaTa € 3HaYnTeNEH U3TOUYHUK
Ha GUHaAHCMpaHe 33 NPUBANYAHE Ha AEMNO3UTU B PYMbHCKM JIen, KaTo KbM Kpasa Ha 2024 T,
NnopT$OANOTO OT OHAMH Aeno3nTK NpeacTaBnasa 45% OT BCUUYKM AEN03UTU Ha GU3UYECKM
Mua B PYMbHCKM nien. OHNaliH genosutHata naatdopma e BUcoKoedMKaceH KaHan oT
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rnefHa TOYKa Ha onepaTUBHUTE pPa3xoAn, KOETO No3BO/fABA Ha baHKaTa Aa npepsara Ha
KNAMEHTUTE CM W BUCOKA [AOXOAHOCT, B AOMbJIHEHME KbM YyA0OHWMA npouec no
KaHAMAOATCTBAHE M BUCOKOKAUYECTBEHOTO KAMEHTCKO 06CNy»KBaHe (A0Ka3aHO OT M3MepeHUus
oT baHKaTa ‘net promoter score’ ot 89).

B cpepaTta Ha 2023 r. baHKaTa cTapTUpa NpegnaraHeTo Ha CPOYHU Aeno3nTh 3a Gusnyeckn
NMua B MOBUAHOTO cv NpunoxeHue B bbarapuma, KakTo 1 peleHne 3a MUKPO-CNecTABaHUA,
Haco4YeHO KbM MO-MNaauTe KAMEHTU, KOUTO Ca B HAYaNoTO Ha CBOATA Kapuepa un Tenbpsa
3ano4ysaT Aa crnectaAsart (T.Hap. ,MuneHnbn” nokoneHue). KbM Kpas Ha 2024 r. cymaTa Ha
npusieyeHnTe Aeno3MTM OT TO3U HOB, M3UAN0  AUTUTANEH KaHan HaaxBbpau
PaBHOCTOMHOCTTA Ha 315 MuAMOHA eBpO, KOETO NpeAcTaBafABa % OT BCUYKU KAMEHTCKMU
AenosnTtu Ha baHkaTa.

Apyr aurutaneH KaHan, Konto baHKaTta n3nonsea 3a HabupaHe Ha AEN03UTU OT GU3UYECKM
nvua, e nnatopmaTa 3a npeanaraHe Ha CNecToBHM NpoAyKTu B EBpona Ha PeiisuH (Raisin),
egHa OT BOAELWMTE eBPOMenckuM ¢GpuHTex KomnaHuu. MapTHbOPCTBOTO C PeisnH aaBa
Bb3MOKHOCT Ha baHKaTa Aa Habupa puHaHcMpaHe oT fepmaHus, eguH OT HaU-TONEMUTE U
CTabunHn p[eno3vMTHM nasapu B EBpona. baHKaTa M3M0/3Ba TO3M KaHanA OCHOBHO 3a
AnBepcuduKauma Ha A4eno3UTHOTO CU NOPTPHOIMO U Ha U3TOYHULUTE CU HA PUHAHCUpPaHE.

B Kpasa Ha 2024 r. baHkaTa ycnewHo Ao6aBuM W ole eauMH He3aBUCMM WM3TOYHWK 3a
¢uMHaHcupaHe B lepmaHua, B NAapTHbOPCTBO C HaM-ronemuAT MopTan 3a CPaBHEHME Ha
NPOAYKTU U YCNYr1 Ha TepuTopusaTa Ha FepmaHma - Check 24.

M3nonseaHMTe oT baHKaTa TPAAULMOHHM KaHAAW 3@ NPUBANYAHE Ha AENO3UTK Ca OPUCHATA
M MperKa, cbCToALLa ce oT 56 opuca B Bbarapma (noBeveTo OT KOUTO HaMbAHO GYHKLMOHANHMU
6aHKOBWM KNOHOBE), Pa3NON0XKEHM BbB BCUYKM FONIeMU rpafoBe B CTpaHaTa, U 76 NoKauum B
PymbHUA, NoKpuBawmn no-ronemute rpagose — bykypew, Tumuwoapa, Knyw, KoHcTaHua,
Kpaiiosa, NMuteLw, NaLu.

KoHkypeHmHu npedumcmesa

MoaxoAbT M cTpaTernaTta 3a puUHaHCMpaHe Ha baHKaTa cb34aBaT MHOMECTBO KOHKYPEHTHU
npeaumcTea. YcnopeaHo ¢ HaBPEMEHHOTO OCUrypsBaHe Ha HeobxoguMmuTe 3a pacTeX Ha
busHeca pecypcu, BaHKaTa ycnaBa Aa noAAabpiKa Ha ONTMMANHO HUBO CBbP3aHUTE C
dMHaHCMpPaHeTO pasxodm, KaTo Mo TO3M HAa4YMH BAMAE NMO3UTUBHO Ha pPeHTabuIHOCTTa Ha
6u3Hec mogena cu.

Pa3Ho0b6pa3neTo oT He3aBUCUMM e4MH OT APYT U3TOYHULM Ha PUHAHCMpPAHEe (HAKOM OT KOMTO
npeanarawiy Bb3MOXKHOCT 332 6bp30 aKTUBMpPAHE, PECNEKTUBHO AEaKTMBUPAHE), NO3BO/ABA
Ha baHKaTa ocurypsiBaHeTo Ha PUHaAHCMpaHe B PasyMHU CpOKoBe, 6e3 aa e Heobxoaumo
reHepupaHeTo Ha U3NLIHA IMKBUAHOCT.

Bb3MOXKHOCTTa Ha baHKaTa ga Habupa ¢uMHAHCMpaHe B eBPO OT TPWU Pa3NMYHM Nasapa
(Bbnrapwms, PymbHMA 1 FepmaHma) cbLLo ce 0Tpasasa 61aronpuaTHO Ha IMXBEHUTE Pa3xoam
1 no3BonaABaTt Ha baHKaTa ga noaabpKa ONTUMANAHM HUBA HA NIMKBUAHOCT.

OnrntanHuTe KaHanu 3a NPUBANYAHE HA AEMNO3MTU NOBULLABAT oNnepaTMBHaTa ePeKTUBHOCT
M N0O3BO/AIABAT Ha baHKaTa A4a NpPeHaco4u 4acT OT ONepaTUBHUTE CMNEecTABaHMA KbM CBOUTE
KAneHTU noa dopmaTa Ha No-U3rogHU NNXBEHW NpoLeHTU. To3n noaxon noakpena baHkaTa
B NO3MLUMOHUPAHETO M Ha NpeAnoYnTaHa AenN03UTHA UHCTUTYLMA.
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EdeKTMBHATA OpraHM3auMoHHa CTPYKTypa Ha OupeKkums ,CnectaBaHnA & MHBECTULMN HA
BaHKaTa rapaHTMpa, Yye cBbp3aHMTe C PpUHAHCUPAHETO pelleHua ce B3emaT / cbrnacyear
6bp30 M HGOPMMPAHO, NOBULLABANKM AONBAHUTENHO ePEKTUBHOCTTA Ha onepauuunTe.

lnaHose

BaHKaTa nnaHMpa ga pa3sue M HOBM KaHanu 3a GMHAHCMpaHe — NPeacToM afanTUPaAHETO Ha
AEenosnTute B MOBMAHOTO NPUIOXKEHME 3a TPbUKMA Nasap M A06aBAHETO Ha HOBM
bYHKLMOHANHOCTK, Npeaaralim noBeye rBKaBOCT U NO-406p0 KAMEHTCKO M3KmBaBaHe. C
fobaBaHETO Ha olwe eauH nasap Kato Mbpuus, ¢ NOTEHLMan CepuMo3HO HaABMLLABALL
cerawHuTe OCHOBHM Nasapu bbarapua n PymbHUA, BaHKaTa LWe NpoabaXku npoueca Ha
AnBepcuPUKaumMa Ha USTOYHULUTE CU HA PUHAHCUMPAHE M Bb3MOXKHOCTUTE 32 ONTUMU3IUPAHE
Ha pasxoauTe cu 3a pUHAHCMpPaHE.

®duHaHcoB aHanu3 (puHaHcoBa MHPOpMauuA 3a aKTUBUTE M nacusute, PUHAHCOBO
CbCTOAHUE, Neyanbure u 3aryburte Ha EMuteHTa)

KoHconudupaHu ¢puHaHcosu pe3yamamu

basa 3a nsrorBAiHe Ha puHaHcoBaTa MHPoOpMmauusa

MpepcraBeHaTta no-gony rogvwHa ¢uHaHcoBa MHPopmauma 3a 2024 r. n cpaBHUTENHA
nHPopmauma 3a 2023 r. e 6a3mpaHa Ha, U cneaga Aa ce pasrnexia B AOMNb/IHEHUE KbM,
KOHCONMANPAH roauweH oanTnpaH puHaHcos otyeT Ha baHkaTta 3a 2024 r. u cpaBHUTENHA
nHoopmauma 3a 2023 r.,, KOMTO e M3roTBeH B CbOTBETCTBME C WM3UCKBAHWUATA Ha
MexayHapoaHuTe cTaHAapTH 3a PUHAHCOBO oTunTaHe (,MCPO") 1 pasacHeHUs, N3pafeHu
oT KomuTerta 3a passcHeHus (,KPMCPO“), npuetn ot EBponeiickna cbio3. OTyeTHaTa pamKa
»,MC®O, npuetn ot EC” no cobwecTBo e onpegeseHata HauuoHanHa cyeToBoAHa 6asa
MexayHapoaHW cY4eTOBOAHW CTaHAapTu, npuetn ot EC, pernameHTUpaHn cbC 3aKoHa 3a
CYETOBOACTBOTO, BKAOYUTENHO CcbraacHo T.8 ot [P Ha 3akoHa 3a c4eTOBOACTBOTO.
froguWwHUTE KOHCONMANPAHU GUHAHCOBM OTYETU Ha BbaHKaTa ca 0AUTUMPAHU MO HAANEKHUA
pef, KaTo B OAMTOPCKUTE JAOKNAAM KbM TAX He ce CbAbPXaT OTKa3 3a 3aBepkKa,
MOANPUKALMUN UK pe3epBU, BKAKUUTENHO He Ce CbAbPKAT U3MEHEHWUA HA CTAaHOBWLLA,
OrpaHMYeHMA Ha OTFOBOPHOCTTA MAK 3abenerkkn no ectectBo. MOAUWHUAT KOHCONMAMPAH
oanTMpaH GmMHaHCcoB oT4eT Ha baHKaTta 3a 2024 r. u cpaBHUTeNHA MHGOPMaumA 3a 2023 1. 1
OOVTOPCKUAT AOKNAL KbM HErO € NPUJIOXKeH Kbm TO3M lNpocnekxT.

Kbm patata Ha lpocnekta, EMUTEHTLT He Bb3HamepsaBa Aa Bb3npumema HOBA pamKa 3a
CYETOBOAHM CTaHAApPTU nNpu NybAMKyBaHETO Ha creaBalimTe HerosM GUHAHCOBM OTYETH
cnep gatarta Ha To3u [pocnekKT.
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0606ueHa pnHaHCcOBa MHPOPMaALMA HAa KOHCcoMaupaHa 6a3a

Kbm aara (xun. nB.):

JINXBOHOCHW aKTUBWU:

B MpepocTaBeHn 3aemun Ha
K/IMEHTU

- [bAroBuM KHMKa"

- [Opyrm

Mapu B 6poi 1 B LLEEHTPAIHU
6aHKkn*

LApyru aktneun

0610 aKTMBMU

JINXBOHOCHW NacuBu:

- [lpuBne4vyeHun cpeacrtsa ot
K/IMEHTU

- [Opyrm

Apyru nacmsu

O6wo0 nacusu

OCHOBEH aKUMOHEPEH Kanutan

Pe3epBu 1 HepasnpeaeneHa
nevanba

06w cobcTBeH KanuTan

0O6w,o0 nacueu u cobcrseH
Kanutan

2023 . 2024 (oauTUPaAHHK)
(ogutupaHun)

2315273

1876 681
315 692 460 058
97 026 81131
429 254

442 710
169 490 173 029
2901 599 3458 745
2619 894

2 188 596
132 997 167 585
133 723 121 815
2 455 316 2909 294
81 600 81 600
467 851

364 683
549 451

446 283
2901 599 3 458 745
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*Omyumanu no cnpasednusa cmoliHocm npe3 dpy2 eceobxsameH 00xo0

*MapuyHume cpedcmea 6 UeHMPAnAHU OOHKU He €O BKAWYeHU 8 JUX8O0HOCHUME aKmueu nopaou
npeHebpexcumMus pasmep Ha aAUXeume rno mMax.

UN3moyHuK: KoHconudupaH odumupaH eoduweH ¢uHaHco8 omyem Ha baHkama 3a 2024 2. u

cpasHUmMesnHa uHgpopmayus 3a 2023 e.

3a nepuog, (xun. n..):

[Mpuxogu ot nnxsu
Pasxoau 3a amxsu

HeTteH nuxseH pgoxopa,

HeTeH 40X0A4 OT Takcu m
KOMWUCUMOHHM

[Npyrv onepaTMBHU NPUXOAM,
HeTHO"

HeTeH onepaTuBeH goxoga,
(,HOA")

3arybu ot obesuLeHKa
OnepaTuBHM pa3xoam

Meuan6a npeau gaHbLUMU

Pasxoau 3a AaHbLUM

Meuan6a 3a roguHaTta

2023r.
(oauTHpaHK) 2024 r. (oauTHPAHHK) i
381 357 491 477
(70 603) (95 242)
310754 396 235
90 465
105 635
1
(3 615) 3152
505 022
397 604
(111 201) (155 050)
(187 417) (233 100)
98 986 116 872
(15 827) (19 023)
83 159 97 849

“OnepamusHu npuxodu u pasxodu, omyumaxu Ha HemHa 6a3a no MC®O.
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U3MoYHUK: KoHconudupaH odumupaH 200uweH ¢uHaHcoe omyem Ha bavkama 3a 2024 2. u cpasHumesnHa
UHgpopmayusA 3a 2023 a.

3a nepuog (%): E
2023 . 2024 .
(ogutupaHun) (ogutupaHun)
Bb3BpbLiaeMocT Ha Kanutana 20,69 19,65
Bb3BpbLiaeMoCT Ha aKTUBUTE 3,33 3,08
HeteH nnxseH Map>+<* 15,95 15,40
HeTeH nuxseH cnpea* 16,00 15.37
OnepaTtnsHu pasxoan / HOJ, 47,14 46,16
3arybu ot obesueHKa / HOJL 27,97 30,70

*HemeH nuxeeH 00x00 / cpedeH pa3mep Ha AUXBOHOCHUME AKMUBU

*(Mpuxodu om auxeu / cpedeH pasmep HA AUXBOHOCHUMe akmueu) — (pa3xodu 3a auxeu / cpedeH pasmep HA
/IUX8OHOCHUMe nacusu)

UN3moyHuK: KoHconudupaH oOumupaH 200uwieH huHaHco8 omyem Ha baHkama 3a 2024 2. u cpasHUMenHa uHgpopmayus
3a 2023 a.

AHanus Ha GUHAHCOBOTO CLCTOSAHUE U NpeacTaBAHe

OcobeHocTuTe Ha uenesata noTpebutencka rpyna n 6usHec moaena Ha baHkaTa KaTo usAno
BOAAT [0 NOKA3aTe/IM 32 PUCK U Bb3BPbLLAEMOCT Ha baHKaTa, KOMTO ce pa3nMyYaBaT OT Te3u
Ha 6aHKMTE, KOMTO Ca HAaCOYEHU KbM CErMeHTa Ha KAMeHTU ¢ Jobpa KpeguTHA UcTopua u
npeanarat KpeguTu Npy No-BMCOKo obesneyeHne. baHKaTa OTYMTA NO-BUCOKM KOEDULNEHTH
Ha HeobCNYy)KBAHU KpeanTM 1 pas3xoam 3a 06e3ueHKa KaTo AAN B HETHUA ONepaTUBEH NPUXOL,
B CpaBHEHME CbC CpeaHUTe CTOMHOCTM Ha Obarapckata 6aHKoBa cuCTema, KaTo
CblUEBPEMEHHO NpUaara 3Ha4YMTENHO NO-BUCOKM CPeaHM IMXBEHM NPOLLEHTU. B pesynTaT Ha
TOBa, CPEAHUAT HETEH JIMXBEH MAPXK U HETHUAT IMXBEH CNpes, OCTaBaT Ha BUCOKO HUBO Npes
aHaNM3MpaHMA NepUoA.

Cnopes puHaHcoBUTE AaHHM Ha EmuteHTa 3a 2023-2024 r., npe3 nocneaHUTe roAnHKU ce
HabnogaBa TeHAEHUMA HA CPAaBHUTENHO CTabuneH pacTeXk Ha akTMBuTe Ha baHKaTa, KaTo
KpeauTuTe 3ana3saTt cTabuneH gan ot obwmTe akTMBM. TOBA OKa3Ba NONOXKUTENIHO BAUAHUE
BbPXY NOKasaTenuTte 3a peHTabunHOCT, KaTo cneg kKpaa Ha COVID-19 naHgemusaTa baHkaTa
CUCTEMATMYHO yBeinyaBa obema Ha aKTUBUTE CU, NPM TOBA 3aNa3BaMKM OTHOCUTENHUA AAN
Ha 3arybute ot 06e3ueHKa Ha HUCKM HMBA.
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OnepatmBHaTa edeKTMBHOCT Ha baHKaTa ce pAemoHcTpMpa OT CbOTHOLWEHMETO Ha
onepaTUBHUTE Pa3XoAM KbM HETHMA OonepaTUBEH A0X0/4, KOETO AeMOHCTPUpa Bce No-a406po
npeacTaBaHe npes nocnegHuTe TPU rogMHN N AONPUHACA KbM PeanM3npPaHeTo Ha PeKopaHM
ne4an6bu 3a puHaHcosuTe nepuoau cneq 2020 .

MNoTeHuManHUTe MHBecTuTopM B Obanraumm cnengsa ga Mmat npeasua, 4e ¢ orneq Ha ToBa,
ye eAMHWYHATA HOMMHaA/HA CTOMHOCT Ha Obauraunmte oT Emumcuata e 100 000 espo, B
CNyyan Ha AONyCKaHeTo M A0 TbproBus Ha bdB, no cunata Ha M3KAOYEHUETO, MOCOYEHO B
4yn.100p, an.l, 1.2 ot 3MMUK, EMUTEHTLT HAMa Aa pa3KpuBa peryanpaHa ¢puHaHcoBa
nHbopmauma no pega Ha yn. 100H, 4yn.1000 m 4yn.10001 ot 3MNMLK. HesaBncumo ot T0Ba,
npeasua ToBa, Ye EMUTEHTBT e anueH3npaHa 6aHKa, TOM e 3a4b/XKeH CbraacHo 41.69 or
3aKOHa 33 KpeaUTHUTE WMHCTUTYUMW Oa NpefocTaBa nepuoanyHa OTYETHOCT 33 CBOATA
AenHocT Ha BHB. B Ta3u Bpb3ka, EMUTEHTBT NpeaocTaBa mecevyHa, TPMMECeYHa U rogmiuHa
nHpopmauma Ha UHAMBMAYASIHA OCHOBA OTHOCHO (PUHAHCOBOTO CU npeacTaBsaHe. Taswu
nHbopmayma ce Nnyb6nKyBa peaoBHO HAa MHTEpPHEeT cTpaHuuaTta Ha BHB 1 e necHogocTbNHA
33 BCUYKM 3aUHTEpPEeCcoBaHN MHBeCTUTOpM B ObauraumnmTe.

OueHKa Ha pucKa, cbbupaemocm U Ka4yecmeo Ha KpedumHusa nopmaelin
OueHKa Ha pucKa

3a Aa cnefBa ycnewHo cTpaTerMaTa 3a OTrycKaHe Ha No-ronsam 6poi No-manku KpeguTn npu
noTpebuTenckoTo n BUsHeC KpegUTUPaAHETO, N B CbLLOTO BpEME Aa Ce OCUTYpPU B3EMaHe Ha
pelweHne 3a oaobpeHMe M OTNyCKaHe Ha KpeauTu 3a KpaTKo Bpeme, baHKaTa npunara
YCbBbPLUEHCTBAH CKOPUHT MOAEN, KaKTO U CTabuneH NpoLec Ha ynpaB/eHne Ha pUCKa cnej,
YCBOABAHETO Ha KpeauT.

Mo oTHOLWeEHMEe Ha NOTPebUTENCKOTO KpeauTupaHe ca pa3paboTeHM pasNnyYHM KapTu 3a
OLLEHKa Ha KpeaMToCcnocobHOCT (CKOPMHI KapTh) 1 3a 6opba c UI3MamnTe, KaTo LenTa e Aa ce
OLLeHM BEPOATHOCTTA KMEHTA A3 U3NaZHe B Hemn3nb/HeHUe. MoBeaeHYeCKN CKOPUHT KapTu
ce npunarat B bbarapma n PymbHKUA, KaTo Ha Nasapa B PymbHMA pe3ynTaTeT ce paspaboTsa
C NoOMoLUTa Ha anropuTbm 3a MallMHHO obydyeHue (machine learning). Llenta Ha TO3M
WHCTPYMEHT e Aa onpeaenun BepoATHOCTTa NOTpebutenar aa nsnagHe B HEU3NbAHEHME, KaTo
ce B3eMa npeasua KpeguTHaTa My uctopus ¢ baHkata. Moaenute ce BaangmpaTt NOCTOAHHO,
KaKTO BbTPELWHO, KaTo ce HabnogasaT pesyntatute OT KpeauTHaTa AEMHOCT, Taka U OT
CNeunanmnsmpaH BbHLWEH MapTHbOP C AOKa3aHa ekcneptv3a B ob6nactrta. 3HAYMTENHOTO
npPUCbCTBME HA EMUTEHTA B LLeneBmA Na3apeH CermeHT e N03BO/INI0 Cb34aBAHETO Ha LWMPOKA
6asa OT KAMEHTM, KOATO OCUrypABa OCHOBATa 3a pa3paboTBaHe W aKTyanunsmMpaHe Ha
HaAeXAHM CTaTUCTUYECKM MOAENN.

Mo oTHoWweHMe Ha ob6e3nevyeHOTO M HeobesneyeHo BU3HEC KpeaUTUPaHe, KOETO BCe OLLe ce
XapaKkTepusumpa ¢ pUHaHCUMpPaHE Ha MasKM U cpeaHn npeanpuatua (MCH), peweHuaTa 3a
KpeguTMpaHe ce B3emMaT Ha Pas/IMYyHW HMBA, BKAOUMTENHO KomuTeTa 3a OTMycKaHe Ha
KpeauTu, Bb3 OCHOBA Ha aHaAM3 Ha KpeauTHMA pUCK. [pouecbT Ha OLEeHKa npu
KpeauTupaHeTo Ha MCI ce CbCTOM OT cAeaHUTe CTbMKMK:

1. 3aABneHue 3a KPeauT M NOAroTOBKA Ha KpeaUTHO Aocue OT BU3HecC 3BeHaTa, cpeLa
M NocelleHne B NOMELLEHMATA Ha KOMNaHMATA.
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2. W3roTBaHe Ha O0K/aj 3a OLEHKa Ha KpeauTHUA PUCK, NpeaHa3HayYeH ga nogyeprae
NNaTeXocnocobHOCTTa Ha K/AMEHTa, MNpou3TMYalla OT TeKywarta AeWHOCT Ha
NapuyHMA NOTOK Cpelly UanoTo GUHAHCOBO 3a4b/IXKEHUE HA KAMEHTa M OLEHKa Ha
obe3nevyeHmMATa, aKo MMa TakMBa M B3eMaHe Ha OKOHYaTe/IHO peLleHue 3a OTNyCcKaHe
Ha KpeauT.

OugeHKaTa Ha KpeanTHMA PUCK B3eMa NpeaBua, OLeHKaTa Ha CheaHUTe PUCKOBU daKkTopu:

e PuckoBe 3a npaHe Ha napu: OLeHKa Ha pPUCKa OT U3nupaHe Ha napu U pUHaHCUpaHe Ha
Tepopu3ma, Ha KomMTo baHKaTa MoXKe Aa 6bae U3NoXKeHa.

e PucK oT usmama: baHKaTta npeasuxKaa Cb3gaBaHETO Ha MEXaHU3MM 32 HaMansBaHe Ha
PUCKa OT BbTPELLUHW UAW BbHLIHM M3MaMM B NPOLLECA Ha OTNYCKaHe Ha KpeauT. [loroBopbT
3a KpeguT ce noanucBa ¢ pU3nYecko NpUCbLCTBUE Npes NpeacTaBuTeN Ha baHKaTa.

e MpaBeH puck: baHKaTa W3BbBPLIBA BCUMYKM HEOBXOAMMM MNPOBEPKM 3a MNPABUIHO
npeacTaBAHe Ha CbKOHTPAXeHTa.

e PUCK OT B3aMMOOTHOLUIEHUATA C Ny6aAnMYHUTE opraHu: EAMH OT OCHOBHWUTE NMapameTpu
NPV OLEHKATa Ha KPeAWUTHUA PUCK € CBbP3aH C NPOBEPKA 3@ Ha/iMuMe Ha Heobxogumu
AMUEeH3M 3a paboTa Ha KpeguTonosiyyatena W U3NbAHEHME Ha Nyb6AUYHUTE My
334 b/IKEHMA KbM AbpKaBaTa.

e MMnaterKocnocob6HOCTTa Ha KAMEHTa/PUCK C KpeauTHaTa UCTOPUA. 33 BCEKU KAMEHT ce
npoBepABaT Hann4YHUTe 6a3n faHHM B LLeHTpanHUA KpeanuTeH perucTop, NOALAbPKAH OT
BHB. KnneHTuTe, NpM KOMUTO € Hanuue MHAMKaumMa 3a npobnemu npu M3nnawaHeTo Ha
NPeaxoAHUTE UM KPeaAUTHU 3a4b/IXKEHUNA, HE OTTOBAPAT Ha YCI0BMATA 33 PUHAHCUMPAHE.

e MaKpouKoHoMMUYeCcKn pUCK: baHKkaTa o6pblla BHUMAHME HA CEKTOPHOTO NpejcTaBaHe
Ha KJIMEHTa Ha MaKpo HMBO, KaTO ro B3ema NpeaBua B NnpoLeca Ha B3eMaHe Ha peLleHuns.
PUCKBT OT KOHUEHTpaUMA ce B3eMa NpeaBua 3a BCEKM KpeauT cnopes pUCKoBMA aneTumT
Ha baHKarTa.

o ®duHaHcoB pUCK: DNHAHCOBMAT PUCK € OCHOBHMAT GAKTOP NPU OLEHKaTa Ha KpeauTHUSA
PWUCK, KaTO OCHOBEH ABWraTesn 3a OLEHKa Ha nnaTtexkocnocobHoctta. PUHAHCOBOTO
npeAcTaBaAHEe Ha CbKOHTPaXeHTa ce Npoy4YBa 3a4b/I60YEHO U ce NPeacTaBs B KPeaUTHUA
oTyerT.

e Ob6e3neunteneH puck: Kauectsoto Ha obe3neyeHNETO ce OLeHsABa OT MpaBHa rnegHa
TOYKa M ce OTpassBa B NPaABHOTO CTAaHOBMLIE, TaKa Ye NpPeaoCcTaBeHOTO obe3sneyeHune B
nonsa Ha baHkaTa ga e BaangHo u 6e3cnopHo.

BaHKaTa e pa3paboTuna oHNalH NpunoXKeHne, pyHKLMOHMPALLO CaMo B PyMbHMA Ha TO3M
eTan, 3a NpeAocTaBaAHe Ha Heobe3neyeHU KPeauTm c NpeaBapuUTeNHO onpeaeneHn yCaoBua
32 Cyma M LEHa, KOeTo y/iecHsABa aBTOMAaTM3MPAHETO Ha npeasaraHeTo Ha NPOAYKTa.
MpoAayKTbT ce npegnara U3KAUYUTENHO Ype3 yeb cTpaHMuaTa Ha baHKaTa, a oueHKaTa ce
6a3Mpa Ha cMCTeMa 3a OLLeHKa, M3MNOoN3Bala AaHHW, MOAYYEHUM aBTOMATUYHO U PbYHO
BbBEXAaHe Ha AaHHU B cneyunanHoTo UT npuioKeHue.

KpuTepuute 3a OLEHKa, YCTaHOBEHU MPWU TOUYKYBAHETO, OTYMTAT ONUTa, KOMUTO BaHKaTa e
HaTpynana Mo Bpeme Ha CBOATa AEWHOCT No KpeautupaHe Ha MCI M ce cuuTaT 3a
peneBaHTHM 3a OLEHKaTa Ha KpeautocnocobHocTTa/nnatexkocnocobHoctta Ha MCHI.
CKOpPMHT KapTaTa Ce OCHOBaBa Ha TpM GaKTOPHU KaTeropmm, KOMTO MMaT AafeH MPUHOC KbM
LUANOCTHATA OLEeHKAa: MaTeXKoCnoCcobHOCT, M3NPaBHOCT MPU M3NNaWaHe Ha NpeaxonHu
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KPeaAUTHU 3a4b/IXKEHMA U KAYeCTBO U Na3apeH OnuT Ha KOMMNAHUATA U HEMHUTE COBCTBEHULM.
MogaenbT 3a OUEHsBaHE CbAbprKa ACHU KpUTEpWUW, crnopes, KOUTO KaHauaaTuTe ce
OTXBbpAAT. CTOMHOCTUTE, NPUCBOEHW HA BCEKU KPUTEPUI, CE YCTAHOBABAT Ype3 060CHOBAHM
CTATUCTUYECKM METOAM, @ BAIMANPAHETO Ha OLEHKaTa Ce OCUMrypsaBa NepuoaMYHO OT BbHLIHM
KOHCYANTaHTW, CneunanmsnpaHn B TO3M BUA, yCAyra.

baHKaTa ce cTpemu Aa cb3gafe afeKBaTHM MeXaHU3MM 3a naeHTuduumnpaHe, UsmepsaHe,
ynpasneHue, HabnaeHne U HamansiBaHe Ha HeObCNYKEeHUTE KpeauTH, BKAOYUTENHO Ypes
AenHocTn no cbbupare. CTpartermata 3a HeobC/yKeHUTe KpeauTn Ha baHKaTa npeacTtasA
noaxoda W UenuTe Ha KpeaAuTHaTa MHCTUTYLMA MO OTHOLEHWe Ha ePeKTUBHO ynpaBaeHue
Ha pUCKa C ornea MmakcMmusmpaHe Ha CbbMpaHeTo M orpaHMyYaBaHeTo Ha 3arybute no AceH,
HaAeXAeH M OCbLLECTBUM HauyMH 3a BCeKU noTpebutenckn n MCI noptoeinn.

B Tasu Bpb3Ka e Cb3gafeH oTAen, NOAYMHEH Ha [MpeKTopa Mo KpeauTeH PUCK, KOUTO
OTroBapAT 3a CbOMPAHETO Ha KPeaUTUTE U yNpaBAEHNE Ha HEOBCYXKEHUTE KPeanuTy.

OTaensvT e pasgeneH Ha TPU OCHOBHM 06/1acTv, PpyHKLMOHANHO CBBbP3aHW C BPEMmeTo 3a
cbbupaHe:

=  [106poBONHO CbbUpaHe, KOETO OTroBapsA 3a OPraHM3MpaHeTo U HabnaeHUEeTo Ha
AEVHOCTTa No cbbMpaHe Ha NPOCPOYEHM KPEANUTU, KaTo Ce 3aN0YHE OT MHOTO PaHHUTE
eTanu Ao cTapTUpaHe Ha NpoLeca Ha NPUHYAUTENHO U3NbAHEHME.

=  [IpUHYAUTENHOTO U3NbJIHEHME, KOETO OTFOBapA 3a OpraHM3MpaHeTo, HabaAEeHNETO U
KOOPAMHMPAHETO Ha Npoueca Ha NPUHYANTENHO CbbupaHe Ha Kpeautute, CbaebHuTe
CNOpOoBE, CBbP3aHM C NpoLeca Ha NPUHYAUTENHO U3NbAHEHUE, KaKTO MU NOAroTOBKaTa
Ha NaKkeTuTe 3a Luecua Ha AbAra.

= (CrpaterMa M [OKNaABaHe, KOETO OTroBapA 3a MPOEKTUPAHEeTO, BHEeAPABAHETO U
HabnloAeHMETO Ha cTpaTerMaTa 3a cbbupaHe Ha NPOCPOUEHUTE KPEeaUTU 33 PA3NUYHU
npoAyKTh 1 reorpadcknte obnactu, kbaeto baHkaTa onepupa.

baHKaTa u3non3eBa KombuHauMa OT MNoAxoAM MNPU YNpaB/ieHWETO Ha HeobcnyXKeHuTe
KpeauTu:

" AKTMBHA KOMYHMKaLMA C NPOCPOYEHN ONBKHULN, KAaTO AEUCTBUA NO yBeAOMABAHE 33
pa3smepa Ha AbJra, NpocpoyunaTa, CPOKOBETE 3a NoracABaHe 3a KpeauTHU eKcno3numu
mexay 1 - 90 gHu npocpoume.

®  [loaroTBUTENHM AEeNCTBUSA 32 06pasyBaHe Ha CbAebHO CbbupaHe - NoceleHnsa Ha MACTO,
BpbYBaHEe Ha MOKaHM 3a A0OPOBOSHO M3MbJHEHME, 3aN0YBaAHE HA U3MbJIHEHUE BbPXY
obesneyeHnAa — ocobeHn 3an03M NO peaa Ha 3aKOHA 3a 0cobeHuTe 3an03M 3a
ekcnosmumn mexay 60 n 120 gHM npocpoyme ce cbyeTaBaT CbC 3aKOHOBW CpeacTBa U
Npon3BoACTBa MO NPUHYAUTENHO U3Mb/IHEHUE.

®*  WHMUMMpPaAHE HA WHAMBUAYAZIHO W YHMUBEPCANHO NPUHYAUTENHO W3MbIHEHME 3a
cbaebHo cbbmpaHe Ha HeobCnyKeHUA KpeauT.

=  [lpoparkba Ha noptdennn oT HeobcayXKBaHM B3emMaHuA Ha  GU3UYECKH
nvua/lopuanyeckun amua.

" [PeCTPYKTYpMpPaHE Ha eKCno3uuMu OT CerMeHTa Ha bu3Hec BaHKMpaHeTo B C/lyyail Ha
BPEMEHHM 3aTpyAHEHMUS.

. 3aMAHa Ha Ab/II 3a UMOT.
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"  OTNUCBAHE HA HAMb/JHO 0be3ueHeHN KpeauTn B CbOTBETCTBUE C NPUETUTE BbTPELLHU
npaBuna 3a Knacudukauma n obesueHKa Ha PUHAHCOBM AaKTUBMK.

baHkaTa npegnpvema BCUYKM Heobxogumu pencteuA 3a cbbupaHe Ha HeobesneuveHu
6usHec KpeauTtn. OcHOBHaTa Uen Ha npeanpueTuTe AencteMa nNo HeobesneyeHwu
eKcrnosnumn e npouecyasHa 6bp3nHa, KoeTo o3Ha4YaBa He3abaBHU AeNCTBMA No cbbupaHe,
KaKTo cnepga:

- KOHTAaKT C K/AWEeHTUTe C uen aHaan3dnpaHe Ha TeKyWwoTo d)VIHaHCOBO CbCTOAHMUE,
Bb3MOXHOCTUTE 3a MNpwnaraHe Ha MepPpKU C uUen Bb3CTaHOBABaAaHE Ha pPeaoBHUTE
nnawaHnAa 1 obe3neyaBaHe Ha OCTaHanUTe 3a4b/IXKeHNnA.

= foroBapsHe W noAnucBaHe Ha A0roBOpM 3a MAallaHe C aBaHCOBO MnalaHe 3a
MaKcuMmaneH nepuog ot 12 meceua, B 3aBUCMMOCT OT EKCMO3MLMATA HA KAUEHTA, Npeaun
AW NO BpeMe Ha NpaBHUTE Npoueaypu.

"  HajnaraHe v cieZleHe Ha 3anop BbpXy 3an/atata Ha NOPbYUTENNTE U UCKAHE A0 CbAa 33
Ba/IMAMPaHE Ha 3anopa NPy HEU3MbHEHWE HA NNAWAHUATA M 3anoyYBaHe Ha CbaebHuU
AeNCTBUA cpelly paboToaaTens Ha NopbUYMTeNS.

. HanaraHe Ha 3anop BbpXy YyCTaHOBEHWUTE OT C'b,Cl,e6HMTe M3NBIHUTENIN aKTUBU Ha
ANbHKHUKA NN NOPDBUNTENA U npoAam6aTa MM B U3NBAHUTENHOTO NPOU3BOACTBO.

Kayecmeo Ha kpedumHus nopmeelin

Tn B AW BaHK MMa NO-BMCOKO OT CPeAHOTO HMBO B BaHKoBaTa cdepa Ha HeobCayXKeHM
KpeauTu, nopaau cneunduyHaTta HULWA, B KOATO paboTu.

Mpe3 2024 r. BaHKaTa NOCTOAHHO yBe/INYaBA KPeaUTHUA c1 NopTdenn, KaTo CblLeBpeMeHHO
noaobpsaBa OCHOBHUTE PUCKOBM MOKa3aTenu, yBe/IMYaBa NOKPUTUETO Ha HEOBCNYyKBaHUTE
KpeauTu ¢ NpoBM3MM, 3aMa3Ba NPOLLEHTA HA HEOBCNYKBaHUTE KPeauTu A0 HMBA 6AM3KM Ha
npeaxoAHaTa rogMHa U HamanABa LEeHaTa Ha PUCKa, Ype3 NpuBAMYAHE HA No-npobuanpaHm
KAMEHTU U pasyMHa NOJIMTUKA 33 KpeguTupaHe Ha apebHo. MNpes 2024 r. ca M3BbPLUEHMU
3HAYMTENHN NPOAAXKOWM Ha NakeTn KpeguTn oT dasa 3 Ha PU3UYECKM AnLA U eANHUYHMU
OTNUCBAHMA B CermeHTa Ha 6u3Hec GaHKMpPaAHETO, KaTo pa3mepbT Ha HeobCny:KeHuTe
KpeauTu Ha KoHconnampaHa 6asa e 9,36 % kbm gekempu 2024 r.( 8.75 % Kbm Kpana Ha 2023
r.) npu 6r104KeTHO oTHowweHKe oT 8.39 %. MokpuTHeTo Ha obe3LeHKMTEe KbM Kpasa Ha 2024 .
e 101,88 %.

Ctpateruata Ha baHKaTta 3a HeobCaAyXXeHM 3aeMuM B NOTPebUTENCKO KpeauTupaHe e
doKycupaHa Bbpxy:

a) NO-HUCKO HMBO Ha HEOBCNYXKEeHU KpeaUTH Ypes TapreTmpaHe KbM NO-NAATEKOCNOCOOHM
KAMEHTU NN KOPUTUPAHEe Ha NOIMTUKATA 33 PUCK, KaKTo M nogobpasaHe Ha cbbUpaHeTo Ha
Kpeauntn c npocpoyune Ao 90 gHu

6) HamanABaHe Ha HaANMYHUTE HeobCNYXKEeHU KpeauTu uYpes nepuoanyHM nNpoaakbu Ha
Ab/TOBE Ha EKCMO3ULMKM C HUCKA BEPOATHOCT 3a Bb3CTaHOBSBaHe, No-g406bp npouec no
CcbbupaHe Ha B3eMaHMATa M OTNMCBaHE Ha NOPTHENN C NO-HUCKMU OYaKBaHUA 3a CbbupaHe.
BaHKaTa e yCTaHOBMAA AbATOCPOYHM MAPTHLOPCTBA C areHUMM 3a CbbupaHe Ha
HeobcnyKBaHU Kpeautn. [locTUrHaTMTe UeHW 3a npogarkba Ha HeobCny)KBaHM
noTpebuTeNCcKN eKCno3numum ca MHoro go6pun, KOeTo AaBa OCHOBATE/IHM A0Ka3aTe/CTBa, Ye
reHepupaHuTe noptdeinnn nmat BUCOKa CbbMpPaemMocCT gopu cieq KnacuduKkaums B etan 3.
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Crparternata Ha baHKaTa 3a HeobcnyKeHu Kpeautn B Gu3Hec 6aHKUpaHeTo e GpoKycupaHa
BbPXY:

a) NO-HUCKO HMBO Ha HEOBCNYXKEeHU KpeaUTH Ypes TapreTupaHe KbM NO-NAATEKOCNOCOOHM
KAMEHTU NN KOPUTUPAHe Ha NOJIMTUKATA 33 PUCK, KaKTo M nogobpasaHe Ha cbbUpaHeTo Ha
Kpeautn c npocpoune ao 90 gHu.

6) HamanABaHe Ha HaNU4YHUTE MPOCPOYEHU Heobe3neyeHU KpeauTU 4ypes3 YCKOpPeHWU
cbaebHn aeincTBuA 3a HeobesneyeHUTe eKcnosmuum, no-Aobbp npouec Ha A06POBOAHO
M3nnalaHe Ha NPOCPOYEHN 06e3neyYeHU eKCnosnumMu, NPeaxoaHn APYKecTBeHU/npasHu
AEeNCTBMA/AEeNCTBMA NO HECHbCTOATENIHOCT 33 HaW-roNemmte HeobBCNyKEeHU KpeauTu U
oTNUCBaHe Ha NopTdeinn C NO-HUCKU OYaKBaHMA 3a CbbOupaHe.

B) npoAaarkba Ha npegocTaBeHUTe HA baHKaTa o6e3neyeHUA Ypes aKTUBHO PeKaMUpaHe
Ha cneuMannsmMpaHu caliToBe 3a HEABUXMMW MMOTW, areHUMW 33 HEeABUNKMMU MMOTH,
oTAaBaHe MoJ Haem u ap.

Mo oTHoWweHne Ha BusHec BaHKMPAHETO, BCE OLLE HAMA AOCTaTbYHO roIeMU pPasmepun Ha
noptdennnte ot HeobCNYKBAaHW KpeauTu, noaxodAwM 3a npogarkba Ha TpeTu CTpaHMu.
BaHKaTa oueHABa MHAMBUAYANHO EKCNO3ULMUTE U MOXKE A3 CKAOYBA OTAENHU CAENKM 33
NpexBbp/iAHE, KOraTo TOBa LWe AoBeJe A0 No-6bp3o cbbupaHe. Npoagarkbata Ha nopTdeinn
OT Heobcny)KBaHM, HeobesneyeHW 6M3HEC KpeawuTu ce pasrnexga B CpeaHOCPOYeH
XOpM30HT. [pepnocTaBKka 3a TaKaBa CAe/Ka € HaTpynBaHETO Ha AocCTaTbyeH obem
€KCNo3MLUMN, KOUTO e Npean3BMKaT MHTEPEC Ha MHBECTUTOPUTE.

MpeactaBeHaTa B Tabanuute onepaTMBHa MHPoOpMaUms BKAOYBa nopTdeiina Ha baHkaTa U
AbllepHuTe U apyskectsa B PymbHuA (6e3 "BUBYC.BI" EOOJ[, KoeTo Kbm AaTaTa Ha
MpocnekTa Beye He € AblEepHO APY)KEeCTBO Ha baHKaTa, M 3aKyneHUTe OT 4YyKbuHa
noptoennn):

2023r. 2024r.

[Aan Ha HeobcnyKkBaHUTE

KpeauTtu B o6wma

KpeputeH noptdein, 8.58% 8.58%
6pyTO, NnoTpebutencko

Kpeautupaxe, %

- LeneBu KpeauTu 5.57% 5.73%
- CTAaHAAPTHU KpeauTn 11.54% 11.47%
- KPeAUTHU KapTu 9.06% 28.80%

[Aan Ha HeobcnyKBaHUTE

KpeauTtu B o6wma

KpeauTeH noptdenn, 8.46% 6.19%
6pyT0, 6U3HEC

KpeauTtupaHe, %*
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*BK/ItOYEH €
OUHAHCOBUAT NIN3UHT

MoKputue Ha

HeobcnyKBaHUTe

KpeauTu c obesueHKa, ot 101.78% 110.92%
notpeburencko

Kpeautupaxe, %

- LeneBun Kpegntu 129.03% 132.70%
-CTaHOAPTHU KpeauTn 107.56% 115.98%
- KpeauTHU KapTu 99.83% 57.43%

MokputHne Ha
Heobcny)KBaHUTe
KpeauTtu c 06e3ueHkKa,
6usHec KpeauTupaHe, %

30.35% 39.53%

UzmouHuk: OnepamusHu 0aHHU Ha BaHkama, kKoumo He ca busau o0uMupaHu. MauucaeHUAMa ca HanpaeeHu
30 yenume Ha baHkama 8v3 ocHO8a Ha BaHHUMeE 3a HeobcayHeaHUMe Kpedumu cbc 3abassHe HaO 90 OHuU 3a
eceKkU Kpedum, a He Ha 6a3a UA1ama eKCcrno3uyus KbM 8CeKU 0mMOesneH KaueHm.

YnpaeneHue Ha AUKeUOHocmma

baHKaTa e mn3rpagmna epekTMBHA M CTabunHa GyHKUMA 3@ ynpaBaeHUe Ha TMKBUAHOCTTA.
PyHKUMATA ce M3NbaHABa OT oTaen ,OUHAHCOBM Na3apu 1 JIMKBUAHOCT, 4acT OT AnpeKLmA
»PuHaHcmpaHne”. Otaen ,,PuHaHCcOBM Nasapu M JIMKBUAHOCT MMA KOHTPO BbPXY CymuUTe,
npuBAEYEHU OT APYrn 3BeHa 3a PUHaHCMpaHe (KOPNOpPaTUBHU U AEN03UTU Ha ApebHO),
KoeTo npaBu ¢GyHKUMATA 3a ynpaBieHWe Ha JIMKBMAHOCTTA nNo-epeKkTuBHa. baHKata e
pa3paboTnna mogen 3a NPOrHO3MpaHe Ha MAPUYHUTE MOTOUM HA AHEBHa, CeAMMUYHa,
MeceyHa U roguwHa 6asa, KOMTO NO3BONABA Aa Ce B3eMaT HaBPEMEHHU U MKOHOMUYECKM
epeKTUBHM peLleHnA No OTHOLWEHNE HA GUHAHCUPAHETO AN UHBECTULMUTE.

Cmpmeypa 1o NademcHu UHmMeps8aaU Ha akmuesume u nacusume Ha baHkama

BaHKaTa BEpoATHO MMa eAHa OT Hal-bnaronpuATHUTE NAAEXKHWU CTPYKTYPU Ha aKTUBMU U
nacueuM Ha nasapa. Mopaau ectecTBOTO Ha bM3Hec moaena Ha baHKaTta, nocneaHaTa HAMaA
CbLLLECTBEHW HECHOTBETCTBUA B NALAEXKHUTE CPOYHOCTU Ha aKTUBM U NACUBM, KaTo pasnosiara
C AOCTaTbYHO IMKBMAHW aKTMBMU, 33 @ OTTOBOPU HAa HEOYAKBAHO TEr/IEHE Ha AEMN03UTH.
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lpadumkata no-gony npencraBa CTPYKTypaTa MO NALEXKHUM MHTEPBA/IM Ha aKTUBUTE W
nacusuTe Ha baHkaTta Kbm 31.12.2024 .
E inflows BB Outflows — e=@==Net cash outflow Cumulative cash outflow
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U3moyHuk: BbmpeweH omyem Ha baHkama kvm 31.12.2024 2., Kolimo He e 00umMupaH

KyMynaTMBHUAT U3X045AL, NOTOK Ha baHKaTa e HeraTMBeH B MHTepBana Ao 12 meceua. Moxe
Aa 6bae NoKpuT ¢ PUHaAHCUpPaHe OT ApYrK BaHKM Ypes NapMUYHKUA Nasap, CbLLO Taka M ypes
npoaaxba MAn NocpeacTBOM PENno CAENKM C nopTdeina OT AbP)KaBHU LEHHW KHUXKa
(,,ALLK“) Ha BaHKaTa.

B ponbnHeHue, cnopes EMuTeHTa, ce HabnloaaBa TeHAEHUMA 33 NPEACPOYHO NoracABaHe
Ha KpeauTu (NpeaMmMHO Te3u C NO-BMCOKM INXBM) OT CTPaHa Ha KANEHTUTe Ha baHKarTa.

OmHoweHue (KoeguyueHm) Ha nukeuoHo nokpumue (0/11) / JlukeudOHU akmusu

BaHKaTa noaabpska MHOro A06po HUBO Ha ANKBUAHOCT. Kbm 31.12.2024 r. OTHOLWEHMETO
Ha IMKBMAHO NOKPUTUE Ha KOHCOIMAMPAHO HMBO e 542.48 1 e Haa cpeaHOTO 3a 6barapckms
6aHKOB ceKkTop HMBO (241.1% % Kbm 12.2024). JInkBMAHUTE aKTUBM Ha baHKaTa 3a cblmA
nepuog Bb3nnsaT Ha 850.886 munmoHa nesa (BuK Tabanuyata no-gony). No-ronsmara yacr
OT TAX Ca AbPrKAHMU B LLEHTPANHN BaHKM nan nHeectupanm B ALK Ha cTpaHu oT EBponelickua
cvto3 1 CALL. JdonbAHWTENHO, BbTPEWHO W3N0A3BaHMAT B baHKaTta KoedpUUMEHT Ha
JIMKBMAHW aKTUBM Bb31KM3a Ha 33.36% Kbm CbluaTa AaTta.

CTpyKTypaTa Ha IMKBUAHUTE aKTMBM Ha baHKaTa Kbm 31.12.2024 r. e KaKTO cneaga:

JINKBUAHM aKTUBM NO KOMMOHEHTH Cyma (mnH. neBa) %
BaHKHOTU 1 moHeTH 42.124 4.95%
Pasnonaraemu cpeactsa B LEHTPaNHM BaHKM 387.130 45.50%
AUK v HagHaUMOHANHKM eKecno3nummn 421.63 49.55%
O6wo: 850.886 100%
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UsmoyHukK: OnepamugHu 0aHHU Ha baHKama, Koumo He ca odumupaHu

B ponbnHeHue Kbm ALK nspgaaeHn ot ctpaHu ot EBponelickua cbto3 (Bbarapus, XbvpsaTtus,
Nateus, lutea, PymbHuA, UTanua), baHKkata e nusectupana B ALK aeHomuHmnpaHu B eBpo,
nspgageHn ot Penybnuka Cobpbus, YepHa lopa, Typums u Tpexkbpu boHpose Ha CALL,
OEeHOMUHUMpPaHU B ponapu. lMNopobHa cTpaTerns nos3sonsBa Ha baHKaTa pa pasnonara
NOCTOAHHO C AOCTAaTbYHO AMKBUAHM AKTUBM, KATO B CbLWOTO Bpeme MNOCTUra No-BMCOKA
Bb3BPbLLAEMOCT B CPAaBHEHME C Ta3n NpU APYry IMKBUAHN UHBECTULUN.

baHKaTa MHBECTMpPA M B KOpMNoOpaTMBHWM 0bauraumm ¢ uen amsepcudumKauma m No-BMCOKA
Bb3BPbHLLAEMOCT B CPAaBHEHME C IMKBUAHUTE TaKMBaA, KaTo NOpPTHennbT Bb3M3a Ha 25,508
MWAMOHA NeBa, ¢ 15.36 % cpeagHa AOXOAHOCT 40 NaAex.

LUanoctHoTo noptdonmo Ha baHKaTa ot LK Kbm 31.12.2024 r. e npeAcCTaBEHO B A0/1HATA
Tabnumua (eKcnosmumATa BKAOYBA HAaTPYMNaHWU INXBMN):

AbprKaBa eMUTEHT Cyma (MnH. Banyrta AoxopgHoct | Aopauuna
nesa) Ao (meceum)
nagexa
Obprkasu ot EC 274.071 BGN/EUR | 2.81% 7.3
CAL, 98.694 usD 4.76% 9.3
HagHaumoHanHu nuctntyuum (EIB, IBRD) 48.867 EUR 3.51% 0.3
0O6wo AMKBMAHU obaurauum: 421.632 3.28% 74
KopnopatneHu 6oHaose (40, n EBpoxong ) | 25.508 EUR 12.66%
24.2
[bpXKaBHU LEHHW KHUXKA ( Apyrv abprkasu) | 12.918 EUR 2.86% 21
06w, noptdeiin obauraumm: 460.058 3.79% 8.3

UsmoyHuK: OnepamusHuU 0aHHU Ha baHKama, Koumo He ca odumupaHu

NUHcmpymeHmu 3a ynpaesneHue Ha AUK8UOHocmma

MeaybaHKOBMA MapuyeH nasap B bbarapua n PymbHMA ce M3N0On3Ba aKTMBHO 3a
ynpasneHne Ha KpaTKOCPOYHaTa IMKBUAHOCT, KaKTO 3a NPMB/NYaHe, Taka U 3a NaacupaHe
Ha Aeno3nTn. BbArapckuAT nasap ce M3No/3Ba CbLLO OT BPEemMe Ha Bpeme Npu Hyxaa oT
€BpPOBO WM [0NAPOBO (PUHAHCMPAHE, KAKTO M KAaTO MHCTPYMEHT 3a ynpasaeHue Ha
U3NULIHATa INKBUAHOCT.

BaHKaTa cbL0 TaKa M3MoA3Ba KPAaTKOCPOUHM (CbC CpoYHOCT A0 12 mecel,a) BaNyTHM cyanose
C Len Aa ocUrypu IMKBUAHOCT B PYMbHCKM NEN.
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BaHKaTa MmoXe Aa CKAtoYBa C Apyrv 6aHku peno (npasu) caenku ¢ ALK oT noptdonmoto cm
33 Aa 6bae NoNy4yeHO KPATKOCPOYHO PpUHAHCUpPaAHe OT EmMuUTeHTa B pamkuTe Ha 1,3 nam 6
meceua, b6e3 ga ce Hanara oKoH4YaTeIHa Npoaarkba Ha akTMBMTe. OBpPaTHUTE PENO CAENKM C
KOPMOpaTUBHU KAMEHTM MOXKeE Aa Ce M3N03BaT B C/ly4alTe Ha U3/IMLLIHA ANKBUAHOCT U C Len
peanusnpaHe Ha AONbAHUTENIHU Npuxoam 3a baHkaTa.

COesnKu CcbC c8bP3AHU NUYA

Coenknte 1M onepauumTe CbC CBbP3aHM NLA Ce M3BBPLUIBAT B HOPMaNHUS X044 Ha BUsHec
AenHocTTa Ha baHKaTa Ha NPMHUMMNA Ha PAaBHOMNOCTAaBEHOCT M HE3aBUCMMOCT Ha CTPaHUTe U
Ce M3BbPLIBAT MO AOrOBOPEHM LEHU. Te BKAKYBAT OCHOBHO KpeauTu U Aen03uUTU, KaKTo U
3aKynyBaHe Ha B3eMaHMA C Liesl MHBeCcTMpPaHe Ha cBoboaHUTe cpeacTBa Ha baHKaTa. Kbm 31
nekemspu 2024 r. baHkaTa He e 3a4ens/1a NPOBU3UM 33 OYaKBaHU KpeauTHU 3arybum (OK3) 3a
B3€MaHMA CBbP3aHM CbC CyMM, NpeaoCcTaBeHn Ha cBbp3aHu anua (2023 r.: HAMa). Takaea
OLLEHKA Ce U3BbpLIBA BCAKA rogMHa, Ypes aHanm3 Ha PUHAHCOBOTO CbCTOSAAHUE M NMa3apa, Ha
KOMTO OonepupaT CBbP3aHUTe AnLa.

Mpepym 2023 r. baHKaTa 3aKynyBa NopTdenan NoTpebuTenckn Kpeantn Ha GUsNYecKn 1mua
OT AbllepHOTO cu gpyxectso TBI Money IFN S.A. Tpe3 2024 r. baHKaTa CbLLO TaKa 3aKynyBa
noptdennn notTpedbuTenckm Kpeantn Ha ¢usmdeckn nmua ot Credit Service UAB (/luTea) B
pa3smep Ha 22,373 xun. nesa (2023 r.: 63 591 xun. nesa). TBI Money IFN S.A. u Credit Service
UAB (/lntea) cbbupat AbAKMMUTE BHOCKM B N013a Ha baHKaTa no noptdennute ¢ pukcnpax
NNXBEH TNpPOUEHT. 3akyneHute noptdennn ot baHKaTa ce Knacudpuumpat KaTto
noTpebuTenckn Kpegmutu U No onepaTMBHa HeoauTUpPaHa MHOpPMaUMA KbM 31 aekemBpu
2024 . ca B pa3mep Ha 75 968 xun. nesa (2023 r.: 290 383 xun. nesa).

Apyrecmeso-malika

Kbm 31 nekemspwu 2024 r., bBaHKaTa ce KoHTpoAaupa oT TBI Financial Services B.V. (Xonanaus),
KoeTo nputexxasa 100% oT 06MKHOBEeHUTe Be3HaIMYHM aKUMK Ha baHKaTa.

KpaltHoTo apyxectBo manKa e Tirona Limited, Kunbp. KomnaHuu, Kouto npeacraBnssar
Henpekn cobCcTBeHULM Ha KanuTana Ha 6aHKaTa ca 1 4Finance Holding S.A. (Luxembourg) u
4Finance Group S.A. (Luxembourg).

AvuwepHu opyxcecmsa

Kbm 31 pekemspu 2024 r., baHkaTta nputexkasa 99,99% ot kanutana Ha TBI Money IFN S.A,,
99,99% o1 KanuTana Ha TBI Asset Management Services S.A., 1 100% oT KanuTana Ha
Busyc.6r EOO/ (aanoBoTo yyacTve Ha baHKaTa B TOBa ApY*KecTBO € NpoAaAeHOo B Ha4yanoTo
Ha 2025 r. Ha 4®uHaHc XonauHr C.A., MoAa BUXK 3a noBeYve MHopMauma YacT ,Mcmopuvecko
passumue Ha EMumeHma cned damama Ha peaucmpayuama my“ ot noacekums ,Micmopus
Ha EmumeHma” no-rope), 100% ot KanuTan Ha Insurance Intermediaries Praktoreiaki
Asfaleion Single Member S.A. u 100% ot kanutana Ha TBI Tech Teknoloji Ve Yazilim Hizmetleri
Anonim Sirketi. [pyecTBaTa ce TpeTUpaT KaTo AbLLEPHUN ApYyrKecTBa Ha baHKaTa.

Jpyau cebp3aHu nuya
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Opyrn cBbp3aHKM nuua Ha baHkaTa ca 4finance Oy (Finland), AS 4Finance (Latvia), Credit
Service UA, Sia Vivus, Sia Ondo, 4Finance Spain Financial Services SA, 4Finance S.A., 4Finance
Next EOOD, 4Finance AB (Sweden), Aviatiq Support SRL, 3edup Eiip OO/, 4FINANCE APS and
Creditport SA, Tbi1 KaTo ca nog o6l KOHTPO/ Ha KpaiHaTa KOMNaHUA-MalKa.

OTBOpEHUTE Canaa U cAeNKUTE CbC CBbP3aHM NLLA, KAKTO U CBbP3aHUTE NPUXOAM U pPa3xoam

Ca KaKTO cnieaBa:

31 aekemspwu 2024 r. (xun. nB.)

Obnrosu LEeHHN KHUXKa
Opyrn aktmnemn
[MpusBneyeHun cpeacrea

Adpyrv nacmsun

MoKynKa Ha B3emaHuA

[Mpuxogun ot nnxsun

Mpuxogm OT TaKCU U KOMUCUOHHU

[pyru onepaTMBHU pasxoam

31 aekemspwu 2023 r. (xun. nB.)

Obnrosu LEeHHN KHUXKa
Opyru aktnemn
[MpusBneyeHun cpeacrea

[Apyrn nacmsun

[ToKynKa Ha B3emaHuA

KomnaHua Opyrn O6wo
MaiKa

- 24 709 24 709

- 2143 2143

892 7 748 8 640

- 251 251

- 22373 22373

- 2633 2 633

11 200 211

- 1430 1430

KomnaHua Opyrn O6wo
ManKa

- 26 669 26 669

- 1448 1448

20 894 14 594 35488

- 1608 1608

- 63 591 63 591
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Mpuxoam oT AUxsu - 2257 2257
Mpuxogmn OT TaKCU U KOMUCUOHHMU 17 260 277

[pyrn onepaTtueBHU pasxogm - 741 741

MN3moyHUK: fo0uweH KOHCOAUOUPaH 00UMUpPAaH puHaHcoe omyem Ha baHkama 3a 2024 2. u cpasHUMenHa
UHgpopmayusA 3a 2023 a.

TpaH3aKumMmTe CbC CBbP3aHM NLLA Ce M3BBPLUBAT B HOPMANHUA X04 Ha BU3HeC feMHOCTTa Ha
lpynata. 3a 2024 r. obwarta cyma, M3nnaTteHa KaTo Bb3HArpaX4eHuwe Ha KA4oBUA
yrnpaBneHcKn nepcoHan, e 2 587 xun. nesa (2023 r.: 3 395 xun. nesa). KnwoyosuAT
yNpaBAeHCKM NepcoHan BKAKOYBA YieHoBeTe Ha YnpasuteneH cbBeT U Haa3opeH CbBeT Ha
baHkaTta. Kbm 31 gekemBpu 2024 r. HAMA HaYMUCNEHU, HO HEU3NAATEHN Bb3HArpa*kaeHna Ha
KNtOYOBUA yrpaBaeHCcKn nepcoHan (2023 r.: HaAma). He ca u3nnawaHu apyru npuaobmsKky Ha
PHKOBOACTBOTO BK/l. NEHCMOHHM NNAHOBE, NAaLLaHMA 6a3mMpaHM Ha aKLUUK 1 apyru.

OcBeH ropenocovyeHutTe AOroBOpu, HAMA APYrM 3HAYMMU [OrOBOPU, BK/IKOUUTENHO
TaKMBa, KOUTO He Ca CKAYEHU B 06MUaiHMA X0o[, Ha AeifHOCTTa HAa EMUTeHTa, KOMTO morar
Aa [oBeaat Ao 3agb/KeHUe UK NpaBo Ha EMUTeHTa UAKn HeroBuTe AblUEPHU APYKECTB],
KoeTo 6M noBAMANO 3HAUMTE/NIHO HA BDbL3MOXKHOCTTa Ha EmMuUTeHTa Aa M3NbAHABA
3agb/KeHuATa cu no Emucuara. B gonbaHeHUe, C U3KIOYEHUE HA NOCOYEHUTE No-rope
AOroBOPM, KAKTO WU HA CK/IIOYEHUTE CAENKM C aKTMBU HA 3HAuYUTeNIHa CTOMHOCT,
nHpopmauma 3a KOUTO e NpeaoCcTaBeHa B noaceKuua ,,CoenKu ¢ akmueu HA 3Ha4YumesnHa
cmoliHocm“ no-pony, He ca HaAuLe APyru A0roBopYU OT CbLLECTBEHO 3HaUeHUe, KOUTO He
Ca CK/IlOYEHM B npoueca Ha obnuaitHaTa geHocT Ha EMUTeHTa, KOUTO MoraT 4a NopoaAT
NpaBo WAM 3aAbJ/IKEHUE 3a YNeH Ha rpynarta, OoT KoATo e 4yact EmuteHTa, Koeto e
CblUEeCTBEHO 3a cnocobHocTTa Ha baHKata Aa nocpewHe 3aAb/IXKEHUATA CU KbM
nputexkatenute Ha O6aurauum.

CAenKku ¢ akTUBM Ha 3HauYUTeNHa CTOMHOCT

e Ha 28 mapt 2019 r. baHKaTa ckatoum gorosop ¢ AC 4duHaHc Jlateusa 3a npuaobmsaHe
Ha 100 oT ApyxecTBeHUTe AAN0Be OT KanuTana Ha “BUBYC.BI” EOO/ (c npeauiuHo
HanmeHoBaHue ,4PuHaHc” EOO/) B pasmep Ha 8,1 mnanoHa (ocem MUAMOHA U CTO
xunapu) gana. LeHaTta Ha npuaobusaHeTo e 2.686 xun. eBpo (5.253 xun. nesa).

e Ha 01.04.2025r. ganoBoTo y4yacTne Ha baHkata BbB ,,BUBYC.BI EOO/] e npoaaaeHo
Ha 4PuHaHc XonauHr C.A., KoeTo e apyxectso oT [pynara.

BakKHM cbbutUsA, 3acarawm naartexxocnocobHoctra Ha baHkarta

He ca Hanuue BaxKHM CbbUTUA, 3acArawm naaTerkocnocobHocTTa Ha baHKaTta cnep gataTta Ha
nocnegHo U3roTBEHUA FOAUWEH KOHCONMAMPAH OoAUTUPAH PUHAHCOB OTYET Ha EMUTeEHTa
Kbm 31.12.2024 r. po gaTtaTa Ha lNpocnekTa.
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3HauuTenHa npomaHa BbB (bVIHaHCOBOTO UIN TProBCKOTO CbCTOAHUE HA baHKara

He e Hannue 3HauynTeNnHa NpomsaHa BbB GUHAHCOBOTO MM TbPrOBCKO CbCTOAHME Ha baHKaTa
n OblepHuTe ApyrKecTsa cnepq fataTa Ha NocaefHO U3roTBEHWUA roaulleH KOHCONNAMPaH
oauTUpPaH ¢uHaHcoB oT4yeT Ha EmuTeHTa Kbm 31.12.2024 r. B gonbaHEHUE, HE e Hanuue
3HaYMTENHA NPOMAHA BbB PUHAHCOBOTO M TbPrOBCKO CbCTOAHWE HaA rpynaTa, KbM KOATO
npuHagnexun baHkata, cneg nocnegHuTe NyH6AMKYBAHU KOHCONNAMPAHU GUHAHCOBU AaHHU
Ha 4finance Holding SA, ny6anKyBaHu Ha yebcaliTa Ha rpynaTta - www.4finance.com??.

Crparterus
Bususa

Llenta Ha baHKaTa e ga ce npeBbpHe BbB PpMHaAHCOBA ekocuctema B KOromstouHa Espona,
NMOKPMBALLA WMPOK KPblr GMHAHCOBM MPOAYKTM U YCAYTU, NPEAOCTAaBAHM KAaKTO Ha KANEHTU
Ha BbaHKaTa, Taka M Ha HeWHWUTe TbProBCKM MNapTHbOPW. BaHKaTa e ¢oKycuMpaHa BbPXY
KAMEHTU, KOUTO A0 roNAMa CTENEH He U3MON3BAT YCAYrMTe Ha TPagUUUOHHUTE BaHKK n/munu
He ca HambAHO o0b6cnyXKeHM oT Tax. baHKaTa cbLo Taka Lenn Aa Cb3gasa CTOMHOCT U 32 CBOUTE
6U3HEC U TbProBCKM NApPTHbOPM, TbpCEWKM Aobpa cMmbuo3a M 3a ABeTe CTpaHM upes
cbAnKaBaHe Ha NAaPTHbOPCKUTE U NOTPEBUTENCKUTE EKOCUCTEMM.

Cmpameau4ecku yenu u uHuyuamueu 3a 2025/2026 e.

e 3awmTa Ha NasapHUTE NO3MLUMU U yKpenBaHe Ha 6bgewma pacrteX B pe3yataTr or
cneagHUTE UHULUMATUBK A0 KpaAa Ha 2025 r.:

v TMpoAabaxKaBallo paspacTBaHe Ha AeiHocTTa B MbpLuus;

v\ PacTex Ha AUrMTanHWUTE NPOAYKTM U yCayrn Ha baHKaTa, 3ae/lHO C MHOBAaTUBHM 3a
nasapa 6aHKOBM KapTy;

V' [JonbaHutenHo paspaboTBaHe Ha €KOCUCTEMATa OT CTOKM M YCAYIU Ha pasinyHuUTe
nasapu, Kbaeto baHkaTa onepupa;

v' ®oKyc Bbpxy AobaBAHe Ha CTOMHOCT 3a TbProsBuUMTe — NapTHbOPKU Ha BaHKaTa upes
pa3lmnpsaBaHe Ha ramaTta OT NPOAYKTU (BKA. NNaTeXXHW nnaHose, pa3paboTBaHe Ha
AOMbAHUTENHUN KPeAUTHU NPOAYKTU U APYTv NpeanoXKeHna 3a napTHupawm MCN) c
KpaWHaTa uen Aa NOMOrHe Ha TbprosuuTe Aa yBenudyart npoaarkbute u aa passmsar
busHeca cu;

v' TMopobpsaBaHe Ha CbLECTBYBAWIMTE OHAAWH KaHaiM 3a MOBMUWABaHe Ha
aTPaKTUBHOCTTA Ha nNpoayKTuTe Ha baHKaTa; AoNbAHWUTENHM nNoJo6peHus wu
NPoAyKT! B 6BaHKOBOTO MPUNOXKEHME.

e [wurutanusauua Ha baHKaTta upes cnegHUTE MHULMATUBU [0 Kpaa Ha 2025 r.:

v' [opa3BuBaHe Ha uWHTerpupaHaTa naatpopma 3a TbproBuM C Uen no-406po
yrnpaBAeHWe N yBENIMYEHME Ha NPOAAXKOUTE, KpeanTMpPaHe, MapKETUHT, NPOrpamMu 3a
NOANTHOCT, U LeNeBoTo GUHAHCUpPAHE;

v" VIHTEH3MBHO M3N0ON3BaHe Ha MHOrokaHanHata (omnichannel) cpeaa, nsrpageHa ot
baHKaTa;

21 UHdopmaLumATa Ha NocoyeHus yebcalT He e YacT oT [pocneKTa U He e MHKOPNOPMpPaHa Ypes NpenpaLlaHe B Hero,
nopagu Koeto He e 61Mna npeameT Ha nperaes uav ogobpeHue oT cTpaHa Ha KOH
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v

EMUTEHTBT Aa ce npeBbpHe B 6aHKa, KOATO NOKPUBA exxegHEeBHUTE BAHKOBU HYKAM
Ha CblLLEeCTByBaWMTE U HOBU KAMEHTWU, GOKYCUMPAMKM Ce BbPXY HOBO MOKOJEHUE
KMEHTW Ypes pasBuTUE Ha NnoTpebuTenckata ekocucTema.

e Cov3pgaBaHe Ha PMHAHCOBA EKOCUCTEMA UYpe3 cnegHuTe MHUUMaTMBM B nepmnoga 2025-
2026 r.:

v

v

EanHHa gurutanHa nnatdopma (KoHUEenuusaTa 3a cynep NPUIoXKeHUe), KoATo e
000aBN eNemMeHTM OT eKOCUCTEMA 33 HaYMH Ha KMBOT HA K/IMEHTa B AOMb/AHEHME Ha
BEYE NyCHaTUTe eXkeAHEeBHN BAHKOBM U KpeauTHU ycayrn Ha baHkaTa. MnaHoseTe Ha
BaHKaTa ca CneKkTbpbT OT YCAYrM Aa NOKPUBA LUMPOK CNEKTBLP OT YCAYrU, U3NOA3BaHU
OT KNMEHTUTE eXKeaHEeBHO, KaTo Hanpumep — PasBMBAHETO Ha MPUIOXKEHMETO Ha
BaHKkaTa 3a nasapyBaHe, Bb3MOXHOCT 3a HaTpynBaHe Ha OTCTbMKM / TOYKM 3a
NIOANHOCT, Bb3MOXHOCTM 3a CK/OYBAHE Ha AMIMTa/IHM 3aCTPAXOBKM 33 Pa3/INYHU
NOKPWUTUA, 3anNalaHe Ha TaKCK 3a NapKMpaHe U Ap. HenpekbCHaTUAT AMHaMUYEH
JNIMMUT — CyMaTa, KoATo baHKaTa e rotoBa Aa NPeAoCcTaBu Ha KNIMEHTa KaTo KpeauT no
BCAKO Bpeme — Wwe 6bae B OCHOBaTa Ha eKOCMCTeMaTa.

MpoAbarKaBallo pa3BUTME HA cMCTEMATA 3a yNpaBleHMe Ha PUCKA M BbBeEXKAaHEe Ha
nogobpeHn mopenun 3a CKOPUHT U ynpaBaeHUEe HA KpeauTHUA pPUCK, BasnpaHo Ha
N3KYCTBEH UHTENEKT U paswmnpeHn 6asm gaHHU (BKA. U NOBEAEHYECKM AaHHK);

MoaobpssaHe Ha NO-HATaTbLLIHOTO CbbMpPaHe, CbXpaHeHUe N aHaNM3 Ha JaHHU Ypes
MMMNNEMEHTUPAHE Ha NOAXOAALWM TEXHONOMMN U CUCTEMM 33 CbXPAHEHWME Ha AaHHU,
KOUTO Za NO3BONAT HAaA/EXHOTO CbbOMpaHe Ha MO-WMPOK CNEKTbP OT KAMEHTCKU
OaHHW;

MoBeye CTpaTernMyeckn NApPTHbOPCTBA B Pa3NMYHUTE nas3apu, Kbaeto baHKaTta
onepwupa.

baHKaTa e HanpasBuna 3HaYUTENHU WMHBECTUUUW B CBOUTE AUTUTASIHU MHd)OpMaLI,MOHHM
cncremny, I'Il'IaTd)OpMM M npunoxeHua. Llenta e ga ce paymMoHaAnM3npaT U yCbBbPLUEHCTBAT
OCHOBHUTE AUTUTATHU U (I)M3M‘-IGCKI/1 KaHa/ M 3a pa3npocTpaHeHune Ha NpoAyKTuTe Ha baHKaTa
34 I'IOTpe6I/1TeJ'ICKO KpeauTtupaHe. Llenta e He camo aa ce I'IO,CI,O6pﬂT BPb3KMTE Ha baHKaTa ¢
HelHaTa K/AWEHTCKa 6a3a, TbprosunM w” nNapTHbOPU, HO U Oa CE€ YCbBDBLPLUEHCTBAT WU
onTMMmM3npaT HelHuTe MH(I)OpMaLI,MOHHM cncremun.

KniouoBu obnactu, 8 Kouto baHKaTa uHBecTupa:

MapkeTtuHrosa astomatusauuma c EVAM

MHCTPYMEHTBT 32 MapKeTUHIoBa aBToMaTu3aumsa, basmpaH Ha cbbuTtua, EVAM, KoinTo
€ BbBeAEeH M 33 KAMeHTUTe Ha baHKaTa B [bpuma, cnes ycnewHo BHeApsABaHe B
bbvarapua. Npes 2024 r. 3ano4Ha BHeApABAaHETO My B PymbHUA. Tasm cTpaTernmyecka
MHULMATUBA 4aBa Bb3MOMKHOCT 38 CMUCNIEHWN U HABPEMEHHM U3BECTUSA, Ba3mMpaHu Ha
peanHu cbbuTUsA, KaTo NoA06PABA KAKTO NPOM3BOAUTENHOCTTA, Taka U CUTYPHOCTTA B
NPOn3BOACTBEHUTE CPeaM.

UHKeHepuHr Ha AaHHU U aHaNu3
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BaHKaTa e usrpaaunna usuANo HOB EKMN 33 MHXXEHEPUHT Ha AaHHU U aHanu3 , 3a Aa
CTUMY/IMPA B3eMaHeTO Ha pelleHus, 6asvMpaHu Ha AaHHM B EmuUTeHTa. EKMNBLT
MHTEPHAM3MPa BCUYKM MPOLLECU 33 KA4yecTBO Ha AaHHUTE W ynpas/ieHWe, 3a Aa
ocurypu no-aobpa NoAApbIKKA U rapaHTMpaHe Ha YCTOMYMBO B3eMaHe Ha pelleHus
M NPAKTUKKN B BU3HEC EKMMNUTE U EKUMUTE 33 HOPMATUBHO CbOTBETCTBUE.

BbTpelueH KanaumTeT 3a pa3paboTku

BaHKaTa e pa3wunpuaa BbTPELHUTE EKMMK 3a Pa3paboTKu, 33 Aa U3BBPLLUN KPUTUYHU
nogobpeHns Ha naaTopmaTa, KaTo CbLEBPEMEHHO 3anasm CcTpaTernyeckute
3HaHWA B pamMKuTe Ha EMuTeHTa. KaTo YacT oT TO3M pacTeX BbTPELHUAT KanauuTeT
3a pas3paboTku ce yBeanum c 50%, KOeTo NO3BONABA Aa CE HAMaNAT pas3xoAuTe Ha
A0CTaBYNLMTE U Aa ce Noaobpun epeKTUBHOCTTA Ha pa3paboTkuTe.

OcHOBEeH eTan BbB BHegpABaHe Ha 061auHu ycnyru

baHKaTa e NoCTUrHana KAYOB €Tan B YCKOPABAHETO Ha MpoLeca Ha NpMemMaHe Ha
o0bnayHm ycnyru. Kno4voBM NPUAOXKEHMA, KaTo BbTpewHua onepatuseH CRM wu
NnopTannTe 3a TbProBLW, Ca YCMEWHO MMUIPUPAHM KbM Azure, moaepHU3UPanNKu
npuaoXKeHuATa Ha baHkata. ToBa 3HauuTenHo nNoaobpaABa CKOpoOCTTa U
AOCTbMHOCTTa, MNOBULIABAMKM MOKasaTens 3a W3MepBaHe Ha JIOANHOCTTAa Ha
kKnneHtute (NPS - net promoter score) To3m etan nogobpaBa cnocobHocTTa 3a
rapaHTMpaHe YCTOMYMBOCT Ha AaHHUTE W Bb3CTAHOBSABAHe csel, GOPCMAXKOPHU
CbOUTUA MO OTHOLLEHME Ha KPUTUYHUTE yCnyrn B baHKaTa.

Mwurpauma Ha OCHOBHOTO 6aHKupaHe — PyMmbHUA

KaTo yacT oT TexHonorMyHaTa ctpaterMa Ha baHkaTa, HapeyeHa ,lNogobpsasaHe Ha
ApoTo”, baHKaTa yCnewHo 3aBbpwKM MUrpaLuATa Ha OCHOBHOTO 6aHKMpaHe B
PymbHMA npe3 mapT 2025 r. Toa oTbennAza KAOYOBA CTbMKA B CTaHAAPTU3UPAHETO
Ha TEXHONOTMYHATa MHPPACTPYKTYPA Ha BCMYKM Nnasapu. OT 2 anpun 2025 r. yanaTta
PYMbBHCKa KnnMeHTcKa 6a3a n noptdonmo paboTAT Ha HOBATA apxMTEKTypa Ha naaHa.
To3M Kpalbrb/ieH KambK yNecHABAa BHeAPABAHETO Ha AMTUTANHWM MNMPOAYKTU Ha
nasapuTe C HAMaNeHU YCUANSA, yBEIMYABAMKN CKOPOCTTA Ha pa3paboTBaHe U NycKaHe
Ha NPOAYKTH.

Victoria Al — AreHT no npogakéu

BasnpaHmaT Ha n3KkycTBeH MHTeneKT (Al) areHT Nno npoga*kbu Ha baHkaTa, Victoria Al,
obpaboTBa xunaaM obaKAaHWS Ha KAWMEHTU exeaHeBHO. ToM npeaocTass
nepcoHanM3npaHu NpPenopbKMu, Bb3NPOM3BEKAA YOBELLKM PAa3roBopu M Hacbpyasa
nocneagawm AeUCTBUA MNPU CNOXKHW 3anNUTBaHMA. TOM CbLLO TaKa CAYKWM KaTo
M3TOYHWUK Ha NOTEHUMANHU KNMEHTU Ha KNOHOBAaTa MmpexKa. Kbm gataTa Ha [pocneKkTa
TO3M areHT nNo npoaa*kbu e reHepupan Hag 3 MUAMOHA €BPO OT AOMbAHUTENEH
6u3sHec n e nssbpwma Hag 100 000 pasrosopa.

MpoeKT 3a KoHconmnaauma Kom Target 2

Mpe3 mapT 2025 r. 3ano4yHa KOHCONMAMPAHE Ha NiallaHuA No cuctemata Target 2 B
Bbarapusa n PymbHUA. Tazm KpUTUYHA MHOPACTPYKTYpa Ha EBponeiickaTa dMHaHCOBa
cMCTeMa No3BO/IABA CETL/IMEHT Ha TPaH3aKLUMKN B €BPO C BUCOKA CTOMHOCT. baHKaTa e
npeanpuena HeobxoaMmuUTe AEUCTBMA, 3a i@ OCUTYPU CbOTBETCTBUETO Ha AEMHOCTTa
CU C aKTyaAnsMpaHUTE WM3UCKBAHWMA Ha cucTemarta Target 2, Taka ye ga 6bae
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rapaHTMpaHO Mb/AHO CbOTBETCTBME U be3npobnemHa 0bpaboTKka Ha niawWaHuA B
eBpo.

Ku6epcuryp|-|ocr U Tectose 3a NPOHUKBAHE

Kato 4yact oT HenpeKbCcHaTo nopobpABaHe Ha AWrMTanNHATa CUrypHOCT, baHKaTta
M3NbAHABA rOAMLIHM TecTOBe 3a MPOHWKBaHe (penetration tests) BbB BCUYKK
cuctemun. Kbm pgatata Ha [lpocnekta He ca OTKPUTU KPUTUYHWU YA3BUMMOCTM.
NpoeHTndunumpaHuTe HeKPUTUYHM Npobnemu ca He3abaBHO aapeCcMpaHmM OT EKUMNK 3a
pa3paboTka M AONBAHUTENHUTE MPOMYCKM B CUTYPHOCTTA Ca aHA/M3UPAHU W
BK/IIOYEHM B MbTHATA KapTa 3a pa3BuTMe Ha baHKaTa.

Mpe3 toan 2023 r. baHKaTa e ckatouMna crnopasymeHue ¢ Asseco, AOCTaBUYMK Ha
peweHna 3a MobnaHa CUrypHOCT, 3a Aa AaZe Bb3MOXKHOCT HA HEMHUTE KAMEHTU Aa
n3non3eBat BUOMeTPMYHO ya0CTOBepsiBaHe Ha cBouTe TenedpoHu 3a obpaboTka Ha
TpaH3aKLUWK 32 eNeKTpOHHA Tbprosus, HanpaseHn ¢ NEON kapTtaTa, npegnaraHa ot
baHkata. To3n HOBATOPCKM MoAX0A 3amMecTBa CTAaTUYHOTO MNOTBbPXKAEHUE Ha
naposaTa C T.Hap. push M3BecTunsA, KaTo rapaHTMpPa KAaKTO NOBMLUEHA CUIYPHOCT, TaKa
n rnagko notpebutencko mnsxmeasaHe. Cnes npobeH nepmog, 3a TecTBaHe, MbAHOTO
BHeZpsABaHe e NAaHMpaHo 3a BTOPOTO Tpumeceume Ha 2025 .

Mpe3 2024 r. meToAa 3a MHorodakTopHo yaoctoepsBaHe (MFA) 6ewe BHeapeH 3a
AONBAHUTENHU KPUTUYHKU cucTemMmn Ha baHKaTa, yBennyasankm nokputneto ¢ 50%.
Tasn mApKa 3a CUTypHOCT U3UCKBA NOTpebutenmte Aa NOTBBLPAAT CAMOIMYHOCTTA CU
ypes noHe [ABa MeToAad, KOeTO 3HauYuTenHo noaobpAsBa 3awmTata  cpewyy
HeoTopU3MpaH AO0CTbMN. TO3U NPOEKT € B CbOTBETCTBME C MOCTOAHHUA aHFAXKUMEHT Ha
baHKaTa 3a MMHMMU3NPAHE Ha PUCKOBETE, CBbP3aHN C NPUCBOABAHETO Ha aKayHT.

FRAML uHTerpauua

baHkaTa M3bpa n MHTErpuMpa HOBO peLleHMe cpelly M3MaMKM U NpaHe Ha napwu
(FRAML). OHnaH nnawaHusaTa B bbarapua Beye ce cnegat npes nnatdopmaTa
Sardine Al. WHTerpaumAta B nokauumuTe Ha baHkaTa B bpuma n PymbHuA we
NPUKIOYKM A0 Kpaa Ha 2025 T.

TecTtBaHe 3a Bb3cTaHOBABaHe cnep 6eacteue

foguwHUTE TecToBe 3a Bb3CTaHOBABaHe cnes beacTBMe ca npoBeAeHM npes
HoemBpu U gekemBpu 2024 r., 3a Aa ce rapaHTUpa YCTOMYMBOCTTA Ha BU3Heca Ha
BaHKaTa. TectoBeTe 06xBaLlaT KAO40BU ycayru, BkatouuTtenHo KYC, AML, Embargo u
OCHOBHM DAHKOBK cuCTEMU. KPUTMYHUTE TECTOBE Ca 3aBbpLUEHW YCMELWHO OTHOCHO
onepaumute Ha baHkata B bbArapuAa, KaTo OTHOCHO onepauuute Ha baHKaTa B
PymbHMA ce M3BBPLUBA AONBAHUTENIEH aHAIN3.

3a ga ocurypw ycnex BbB BHeAPABAHETO Ha NpoAyKTUTe/GyHKUMUTE M BHACAHETO Ha NasapHa
noBcemecTHocT Ha UT apxuTeKTypaTa, baHKaTa nnaHupa cnegHoTo:

LUle 6baaT paspaboTeHM NoBeye OPUEHTUMPAHW KbM KAMeHTa GyHKUMM, 33 Aa ce
noaobpAT ole noBeye exkeAHEBHOTO BaHKMpaHe M NasapyBaHe Ha KAMEHTU, KOETO
e TpaHchopMmMpa NPUIOKEHNETO B CynepnpuioKeHue.

MoaHoBABaHE Ha TEXHONOrMYHaTa MHOPACTPYKTypa B PymbHMA, 3a ga ce page
Bb3MOMHOCT 33 CMHXPOHM3aUMA Ha CUCTEMUTE W YHUOULMPAHE HA OCHOBHUSA
b6eKkeHa.
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= M3rpaxpaHe Ha UeHTpanusmMpaHa cuctema OT 6asa [aHHM 3a aHa/M3MpaHe Ha
MHpopMaLMA U Cb3haBaHe Ha CIPABKMU U OTYETH.

= Pa3swwupABaHe u3nonsBaHeto Ha cuctemarta Cloud SaaS ERP, koAaTo we nomobpwu
$MHaAHCOBOTO, perya1aTopHOTO M KOHCOIMANPAHOTO CHETOBOAHO OTYMTAHE 3@ BCUYKM
nasapw, Ha KOMTO NpucbcTBa baHKaTa.

= BHeapsABaHe Ha YCbBbPLUEHCTBAHWU CUCTEMM 33 HabAlOAEHME B peasiHO BpeMe cpeLly
M3MaMK U NPaHe Ha Napu U aBTOMATU3MPAHU CUCTEMM 33 pearnpaHe 3a HamanAaBaHe
Ha 06wuTe GMHAHCOBU N ONEPATUBHU PUCKOBE.

= Pa3paboTBaHe Ha 6Ou3HeC WHPPACTPYKTypa 3a NpuBAMYAHE HA TbprosuM B
eNeKTpoHHaTa Tbprosua u POS KaHanu, uHTerpupaHa cbC cuctemata Ha baHKaTa 3a
ynpasaeHune Ha KapTtu BPC.

= YnBosiBaHe Ha bposi Ha aBTOMaTM3UpaHUTe pelleHns Ao 350 go Kpada Ha 2025 .
ABTOMaTu3aumATa ce noctura ypes RPA (robot process automation). RPA e Habop oT
NPoOrpamHM peleHnsa 3a aBTOMaTM4YHA 06paboTka Ha npouecu M onepauum B
6aHKaTa. Mo TO3M HauYMH ce onTMMM3MpPAT pasxoauTe, nogobpsaBa ce BpeMeTo Ha
0bpaboTKa 1 ce n3bAresa pMcka OT YOBeLlKa rpeLlKa.

[openocoyeHUTe MHULMATUBN e N3rpaaaT CTabunHa TEXHONOTrMYHA APXUTEKTYpPA, OaHHU U
d)OI-(YC, OPUEHTUPAH KbM K/IMEHTUTE N YCNYyTrnTe, KOUTO Ce NPeaoCTaBAT, KOETO We NOMOrHe
Ha baHKaTa 4a NOoCTUrHe LenTa cu ga ctaHe 6aHKa ¢ 1 MUAMOH aKTUBHU KIUEHTMU.
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8. NPOrHO3HA ®UUHAHCOBA UHOOPMALIUA

daKkropm, oTpasasawm ce Bbpxy 6bAewoTo pUHAHCOBO NpeacTaBaHe Ha baHKaTta U Bb3
OCHOBa Ha KOUTO e U3roTBeHa NporHo3Hata puHaHcoBa UHPOpMaLUA

®dakmopu, u36bH KOHmMposna Ha EmumeHma u 4neHoéeme Ha Hezo8ume
adMUHUCMPAMUEHU, ynpasumesnHu U Ha030pHU OpP2aHU

MaKpouKoHoMuYecKu u 0emozpagdcKu hakmopu

MwuTaTta Ha Tpbmn Bbpxy EC BepoATHO e 3a6aBAT pacTexka, we nosmwaT MHPAALUMOHHMA
HaTUCK B HAKOW CEKTOPWU W Lie A0BeAaT A0 NAPUYHU U GUCKANHM KOHTpamepKu. Ham-
yA3BuMKN Buxa 6NN MKOHOMUKKTE C npeobnagasall, M3HOC U C TeYEHWE HA BPEMETO
noaobHNU MepKM 6Mxa MOrAM Aa HATOBAPAT BbTpewHaTa H6anaHc Ha EC, ocobeHo ako
Bb34EMNCTBMETO € HEPAaBHOMEPHO pa3npeaeneHo MexXAy AbPXKaBUTE YNEHKM.

bbarapua

Mpe3 2024 r. peanHUAT pacTeXk Ha bpPyTHMA BbTpeLleH NpoayKT Ha bbarapua gocturHa 2.8%.
Mpe3 2025 r. ce o4yakBa pacTeXXbT HAa MKOHOMMKATA Aa ce yckopu Ao 3% noaKkpeneH oT
nyb6anyHuTE pasxoam, a npes 2026 r. HaManeHMeTo Ha Ny6ANYHUTE MHBECTUMLNK LWe foBeae
N0 3abaBaHe Ha pacTeka Ha BBIM a0 2.5%. B nocneacTteme B nepuoga 2027-2028 r. ce o4aKsa
MKOHOMMYECKM pPacTeXK B pamMKuTe Ha 2.4-2.2% KaTo 3a6aBAHETO e B CUHXPOH C ANHAMMKATA
Ha BbHLUHAaTa cpesa.

Mpe3 2024 r. 6bArapckata MKOHOMMWKa perucTpmpa pbeT Ha 3aetoctta oT 1.1%, Konto be
NOBNMAH Hali-Beye OT yBe/NMYaBaHETO Ha 6poA Ha 3aeTuTe B YCAYrUTe U CTPOUTENCTBOTO.
MporHo3aTa 3a c/ieaBalnTe roAMHU € 3aeTOCTTa Aa NPOAb/XKM A HApAcTBa, MaKap M CbC
3abaBeHn Temnose. KoepuumeHTbT Ha He3paboTnua ce ovakBa Aa NPETbPNU MUHUMANHU
NPOMEHM BBNPEKM NPOrHO3MPAHOTO HapacTBaHe Ha 3aeTocTta. 3a 2025 r. ce o4akBa
CTOMHOCTTA Ha MNokKasaTena ga Hamasnee a0 4.1% (ot 4.2% npe3 2024 r.), a KbM Kpaa Ha
NPOrHo3Hua nepuog, (2028 r.) Aa Hamanee MMHUMaNHO A0 4.0%.

HOMMHaNHUAT pbCT Ha KOMMNEHCALUMATA Ha eAnH HaeT gocturHa 10.4% npes 2024 r. n 6e no-
HMUCBK OT OYAKBAHOTO B eceHHaTa NporHo3a. Mpe3 2025 r. TemnbT Ha pacTeXk Ha NoKa3aTena
B HOMWHA/IHO M3paxKeHue e oueHeH Ha 8.7%, a npe3 2026 r. Ha 4.3%.

CpegHoroamwHaTa uHGnaumna npes 2024 r. cnopea XUML, 6ewe 2.6%. O4aksa ce ycKopeHue
Ha cpegHoroaunwHaTta nHdnaums npes 2025 r. go 3.6%. Hali-ronam npuHOC ce o4yakBa Aa
MMaT LeHUTe Ha YCayruTe, cneaBaHn OT XpaHuTe. EHepruitHMTE CTOKM ce o4YakBa Aa umart
oTpuuaTeneH NPUHOC Npeasus OYakKBaHMA CNah Ha MeXAyHapoAHMUTE LEeHW Ha CypoBMA
netpon. Mpes3 2026 r. ce o4akBa cpegHoOroAnLIHaTa nHbnauma aa ce cene Ao 2.2%.

Mpe3 nepuoga 2025-2028 r. ce o4yakBa 3amna3BaHe Ha YCTOMYMBA BbHLWIHA MNO3UUMA Ha
CTpaHaTa, BbNPEKM N3BECTHO YBENMYEHME Ha AedULUMTA NO TEKYL,ATa CMETKa, B YC/I0BUA HA
CTabMNHO BbTPELIHO TbPCEHE M OFPaHNYeHO BbHLWHO. baNaHCHT Le 3aBUCK M OT OTYUTAHETO
Ha BHOCA Ha BOEHHA TEXHMKA, KOETO Ce 04YaKBa Aa A0Bee A0 NO-CbLLECTBEHO HAapaCTBaHE
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Ha aeduumMTa NO TeKywaTa CMeTKa Ha naaTexHua 6anaHc npes 2025 - 2027 r., U CTOMHOCTH
oT 0Kono 3.4% ot bBI1 cpeaHo 3a nepmoaa 2025-2028 ..

B3emaHuATa OT YacTHWMA CEKTOp HapacHaxa ¢ 14.5% B KpaAa Ha 2024 r. YcKopeHueTo ce
ObnXKelwe OCHOBHO Ha KpegutuTe 3a AomakuHcTea. [lpes 2025 r. HapacTBaHeTO Ha
B3eMaHMATa OT YaCTHUA CEKTOop ce oueHABaT Ha 14.1%. OuMHamuKaTa Ha UEHWUTe Ha
KUANWATA M BNaronpuUATHUTE YCNOBUA MO XKUAULLHUTE KPeaUTM Ce OYaKBa Aa NpoAabaxKaT
A3 NoAKPENAT TEXHMA PbCT, KOMTO LLLe OCTaHe OTHOCUTENHO BUCOK. Mpe3 2026 r. 3abaBAHETO
Ha B3eMaHUATa OT YaCTHMA CEKTOP Ce OYaKBa Aa NpoAb/iKu A0 11.9%.

3anaseaT Ce pUCKOBETe npes MNPOrHosata MO /IMHMA Ha BAOLIEHATa reononTUYEecKa
06CTaHOBKa, C Bb3MOXHM OTpULATENHU ePeKTU OT HEeCUrypHocTTa M paspacTBaHe Ha
NPOTEKLUMOHUCTKUTE MONUTUKM BbBPXY MeKAyHapoAHaTa Tbprosua. [lpoabakaBawmTe
BOEHHM KOHOAMKTU 3ana3BaT pPUCKa OT OrpaHW4YaBaHe Ha npeanaraHeTo Ha [AafeHu
CYPOBMHM C NOTEHLMANHN ePEKTU BbPXY MEKAYHAPOAHUTE LIEeHU U/ rnobanHuTe Bepurun
3a 40CTaBKMW.

HosaTa agmuHucTpauma Ha CALL npeanpue NnoAnTMKa Ha NOBULWABaHe Ha MMTaTa NPU BHOCa
Ha cToku. [lokonkoto CALLL He e cpes, OCHOBHUTE THProBCKM NapTHLOPU Ha Bbarapua, MHoro
NO-rONAMO 3HayeHWe 3a CTpaHaTa Ce OYakBa Aa MMa edeKTbT OT MuTaTa BbpXy obuiaTa
MKOHOMMYECKa akTusHocT B EC. 22

PymbHUA

Ot nponetta Ha 2025 r. MakpoMKOHOMMUYecKaTa obcTaHOBKa B PymbHUMA e BensasaHa oT
noaAnTMYEcKa HecTtabunHocT, OUCKanHM npeamnsBuKaTenctsa M cnabum nepcnekTMBu 3a
pacte. . NNpoeBponencknaT KMeT Ha bykypeul Hukywop daH cnedenn Ha 18 mant 2025 r.
Moxe bu Hal-BaxKHUTe npesnaeHTckuTe n3bopmn B PymbHMA 3a nocnegHute 35 roauHuy,
nobexaaBankm KpanHogecHus nonyauct Axkopaxe CMMmuoH. M3bupaHeTo Ha [laH OKasa
NONOXUTENHO BAUAHWE BbpXy GMHAHCOBMTE MA3apuM M HamanABa PUCKBMA Npodun Ha
CTpaHaTa W nas3apHaTa BONATUIHOCT. PymbHCKaTa BasyTa - NeATa, MNOCKbMHA Ha
MeXAyHapoaHuTe nasapu c nosedve oT 1%, cnep, Kato CTaHa ACHO, Y€ LEHTPUCTKUAT
KaHgmaaTt Hukywop JaH nevyenu npesnaeHTckuTe n3bopwu.

[JaH HOMWHMpPA APYrvA WU3KAKUYUTENHO MNONYNAPeH TEeXHOKpaT, Anaep Ha JinbepanHata
naptua Unve bonoxaH 3a npemuep M cumTaHo oT 23 toHu 2025 r. bonosH chopmumpa u
yuypeau HOB MpoeBponenckn KabuHet B PymbHuA. [NpaButenctBoto Ha bonosH 3anb/siBa
ObNTOrOAMWHUA MOAUTUYECKM BaKYYM WU LLE HAco4YM yCUAMATa CUM KbM paspellaBaHe Ha
HEOTNOXHU PUCKaNHKN NpobaeMn — No-cneymanHo 6roaxeTHUA 4edUUnT Ha PyMbHUA, KOMTO
B MOMEHTA € Hal-BUCOKNAT B EC -8.7% Kbm Kpasa Ha 2024 r. CbC CMAHO Nap/iaMeHTapHoO
MHOo3MHcTBO (301 oT 464 mecTa), HOBOTO MPaBUTENCTBO € B A0Opa NO3MUMA A3 NPUIOKK
pedpopmn — BBAPEKM YE€ HAKOM MEPKWU, KaTO Hanpumep yBe/IMYEHWE Ha OaHbUUTE U
CbKpalleHUs Ha pasxoauTe, MOXKe p[a He ce npuemaT pobpe oT enekrtopaTa.
MHoronapTuiiHaTa CTPYKTypa Ha KOANAMUMATA U NNaHMpPaHaTa poTauMAa Ha PbKOBOACTBOTO
OTpa3ABaT LLe/IeHACOYEHN YCUMAMA 3@ NOAADbPKAHE HA CTabuAHOCT M NpeaoTBpaTABaHE Ha
HALUMOHAMHO-NONY/INCTKOTO BAUAHME. Bbnpekn ye HemocpenCcTBEHWUA MOAUTUYECKM PUCK
Hamanasa cnen nsbupaHeto Ha Hukywop [daH n chopmMpaHeTo Ha HOB NPOEBPONENCKU

22 MaKpOoUKOHOMUYeCKa nNpoeHo3a Ha MuHucmepcmeo Ha ¢puHaHcume, npoaem, 2025 2.
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napnameHT ¢ npemuep Nnane bonoxkaH, HOBOTO NPABUTE/CTBO € B TPyAHA NO3ULMA, 3aLLOTO
TpAGBa Aa NPUIOKN CEPUO3HU GUCKATHN MKOHOMMM, KOUMTO CbC CUTYPHOCT HAMA A3 6baat
nobpe npueTn oT enekTopara.

BBl Ha PymbHUA ce oyakBa aa ce ysenmum ¢ 1.3% npes 2025 r., 3a ga ce yckopu go 1.9%
npe3 2026 r., cnopen akTyaaAusupaHaTa nporHo3a Ha CBeToBHATa HaHKa, KOATO Genexku
KOpEeKUMN Haaony cboTBeTHO ¢ 0.8 npoueHTHWU NyHKTa (n.n.) u 0.7 n.n. 3a pasrnexgaHure
roguHu.

PYMBHCKOTO MpaBUTE/NCTBO M3roTBWU OIOAMKETHOTO MPOrHO3a C MO-ONTUMMUCTUYHU AaHHMU,
npeasuKaalia MKOHOMUYECKN pacTex oT 2.5% npe3 2025 r., nocnegsaH ot 3.0% pbCT npes
2026r.

CseToBHaTa baHKa NpeaynpeXKnaBa, 3a ,,3aCMneHaTa HECUTYPHOCT Ha CBETOBHATa NOJIMTHKA,
dparmeHTaumMsaTa Ha TbProBMATa, YBENMYEHUTE TbProBCKM Hapuepu, reonoanTUYecKoTo
HanpesKeHue n HecTabuaHOCTTa Ha GUHAHCOBUTE Nasapu “.

CepMO3HVI npegn3snKatTencrtsa 6u1xa mornu Aa Bb3HUKHAT U OT no-cnaboTo OoT 04aKBaAHOTO
MKOHOMUYECKO paswnpABaHe Ha K/IKOYOBU TbProBCKM MNapPTHbOPKH, MNO-HATATbLWHUTE
He6ﬂaI'OI'IpMF|THM npomMmeHNn B CBETOBHATA TbpProBCka MOJUTUKA WU NpPOADB/KABALWOTO
HamaneHune Ha UeHuUTe Ha CypoBUHUTE. 3arerHaturte nasapun Ha Tpyga U NOTeHUUaNHUTE
LLIOKOBE OT CTPAaHa Ha npegsiaraHeTo 6uxa mornm Aa 3aCunAaT MHd)l'IaLI,VIFlTa.

Cnopep Europe and Central Asia Economic Update Ha CBeToBHaTa 6aHKa nyb6mMKyBaH Ha 23
anpua 2025 r., npe3 2024 r. pacTeXbT B permoHa ce ctabunmsmpa Ha 3.6%, nogkpeneH ot
YacTHOTO noTpebaeHne N CUNHOTO yBEIMYEHME HA PpeasIHUTe 3annaTh, NO-BUCOKUTE MNAapPUYHM
NpPeBoAN WU HAaPaCTBALLOTO NOTPEOUTENCKO KpeauTupaHe, KaTo BCUYKM Te KOMMNEHCUPAT No-
cnaboTo BbHLWHO TbpCeHe Nopaan HaManeHUA MKOHOMWYECKM pacTexX B EBpOneickns cbios.

Mpuma

MKoHOMMYECKaTa akTUBHOCT NPOABLAXKM Aa Ce pa3pacTBa CbC 3a40BONUTENHN TEMMOBE npes
2024 r. (2.3%), nsnpeBapBankn cpesHOTO 3a eBpo3oHaTta. MHbnaumata no HICP cnaaHa
6bp30 oT NMKa cu npes 2022 r. nopaan HamanAaBalLUTe LLeHW Ha eHepruaTta npes 2023 r., HO
OCTaHa OTHOCUTENHO BMCOKA HA 3.0% npe3 2024 r. nopagy NOCTOAHHATa MHNALMA Ha
ycnyrute. Mpe3 mapt 2025 r. uHdnaymata no HICP ce nosuwwn neko o 3.1% nopaau
3HAYMTENHO YyBe/MYeHMe Ha MHPnaumaTa Ha HenpepaboTeHuTe XxpaHW. Ha nasapa Ha
HUAMLWA UeHUTe Ha anapTaMeHTUTE NPoAb/XKMXA Aa Ce MOKAYBaT CbC CUIEH, MaKap U
3abaBsAuy ce Temn npe3 2024 r. Pa3BUTUETO Ha Na3apa Ha TpyAa OCTaHa MoJIOKUTENHO npes3
nbpeuTe meceum Ha 2025 r., KaTo 3aeTocTTa ce yBennun, a 6es3paboTuuata Hamana
AONbAHUTENHO. AednumnTbT No TeKylata CMeTKa ce Baowu npes 2024 r. (c 1.3 muamapaa
€BpO Ha roamwwHa 6asa), cnep KaTo ce cBM 3HaumTenHo npes 2023 r. Mpes saHyapu 2025 .
M3NUWBKBT NO TeKywarta cmeTka ce ¢ (c 0.8 munumapaa espo). OCHOBHUAT PUCKaneH
pesyntaT3a 2023 r. 6ewe n3nmwbk oT 2.1% ot BBI1, 3HaunTenHo no-ronsm ot uenesute 1.1%,
nopaguM no-BUCOKUTE JAHBYHU NPUXOAM, KAKTO WU MNO-HUCKUTE OCHOBHW Pa3xogm.
CvoTHoweHneto Abar/BBMN Hamana ¢ 13.1 NpoUEHTHM NYHKTa B cpaBHeHue ¢ 2022 r. Ao
163.9% ot BBl nopaan NKOHOMKUYECKUA PacTeX M NoBuLIeHaTa MHPNaumA. PaswmpasaHeTo
Ha KopnopaTuBHUTE BAHKOBWU KpeauTun ce YCKopW 3HaumTenHo npes 2024 r. 1 Ha4anoTo Ha
2025 r. B CbOTBETCTBME C MKOHOMMYECKUA PACTEK, a CbLLO M C HaMaNABALLUTE NINXBEHU
npoueHTn. [enos3ntmte B YaCTHUA CEKTOP MNPOADbANKABAT Aa HApacTBaT, HO FOAMLWIHMUAT
pacTeXX Ha Aeno3nTUTe Ha AOMAKMHCTBATA ce 3abaBu. JInXxBeHUTe NPOLEHTM No BaHKOBUTE
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KpeauTn ca B HU3XOAALW, TpeHa oT cpegata Ha 2023 r. [JJoxogHocTTa M cnpegoseTte no
ObPrKaBHUTE 0OAMrauMM Hamanaxa, Tbil KaTo Bb3AENCTBMETO HA MNO-BUCOKUTE NUXBEHU
NPOUEHTN bele CMeKYeHO OT MNOBWULLIABAHETO Ha KpeauTeH pPeuTMHr Ha [bpuma [o
WMHBECTULMOHEH Knac. Cnopes nocneaHUTe NPorHo3un Ha LleHTpanHaTa 6aHKa Ha Mbpuma B
KOHTEKCTa Ha MNPOrHo3uvTe Ha eKkcneptute Ha Eurosystem, ot mapt 2025 r., ce o4akBa
rpbLKaTa MKOHOMMKA Aa HapacHe ¢ 2.3% npe3 2025 r. v cned ToBa Aa NPOAB/KM pacTeXa
CU. PacTexxbT We ce Ab/IXKM IaBHO HA YacTHOTO noTpebieHne N MHBECTULMUTE, NOAKPENEHN
OT HaAMYHUTE eBponenckn pecypcn. Oyakea ce MHPNaumaTa ga ce 3abaBn AONBAHUTENHO
npes 2025 r. duckanHata nosuuna npes 2024 r. ce oueHABA KaTo JIEKO CBMBALLLA U Ce O4YaKBa
Aa CTaHe eKcnaH3noHUCTUYHa npe3 2025 r. 1 2026 r. B pe3ynTaTt Ha npunaraHeTo Ha Recovery
and Resilience Facility (MexaHn3bm 3a Bb3CTaHOBSABaHE M yCTOMUMBOCT — nnaH Ha EC)..
PuckoBeTe, CBbp3aHU C NPOrHO3UTE 33 pacTeX, ca NPeaAnuMHO HU3XOLALWM U Ca CBBP3AHMU
NPeauMHO C USMEHEHMETO Ha KAIMMaTa M NOBULLEHATA HECUTYPHOCT B r1o6anHaTa NoANTHKa,
KoAaTo 61 morna ga goseae A0 no-cnaba cBeTOBHA TbProBMA M MHBECTULMW, HA POHA Ha
3acuneHaTa HeCUrypHoOCT OTHOCHO Tapudute, HanoxKeHu ot CALL Ha MOYTU BCUYKM CTPaHM NO
ceeta. 23

Pazsumue Ha UT mexHono2uume 8 obsiacmma Ha d)UHGHCUfne

MoTeHunanHuTe nHBectutTopu B O6AMraumm cneasa Aa UMaT Npeasgua, Ye Nopasn BaXKHaTa
PONA HA AUIUTAaNHUTE KaHaAu 3a AUCTPUOYLMA 3@ NAaHWPaAHOTO Obaelo pa3BuUTUE Ha
BaHKaTa, KaKTO M Mopagu cuaHaTa M 3aBUCMMOCT OT BMCOKOTEXHONOTUMYHUTE MOAENN 3a
OLEHKa Ha KpeguTHMA PUCK W pelleHMATa 33 KUBEepcUrypHocT, pasBUTMETO Ha
MHPOPMALMOHHUTE U KOMYHWUKALMOHHUTE TEXHONOTMWU B Ta3n 06NacT e OT CblLeCTBEHO
3HayeHMe 3a EmuTeHTa. baHKaTa oO4akBa, 4Ye MOOUAHUTE WU MHTEPHEeT ¢PUHAHCOBUTE
NPUNOXKEHNA BCe MOBeYe Llie Ce HanaraT cpes, HAaceneHWeTo, KOeTo, MMAMKuM npeasup
AUTMTanHaTa cTpaterMa Ha baHKaTa, MoXe Aa ce O4vaKkBa Aa NOBAUAE NONOXKMTENHO Ha
HenHMA bBusHec. baHKaTa MHBECTUPA B Pa3BUTUE HE CaMO HA PYHKLUMOHANTHUTE Bb3MOXKHOCTH
Ha CblLeCcTByBalMTe CUCTEMWU, HO CbWO TaKa MWHTErpMpa HOBU MPUIOKEHUA U
MHGOPMALUMOHHKN ycayrn. OrpoMHO 3HayeHue, POKYyC M WHBECTUUMM Cce BAarat B
OCbBPEMEHABAHETO Ha TEeXHONOrMYHata 6a3a, BKA. U3YUCAUTENIHU PECYpCU, MPEXKOBMU
TEXHONOIMMU, CUCTEMM 33 UHGOPMALMOHHA CUTYPHOCT M 3aLMTA HA AAHHW, OCHOBHM HaHKOBM
CUCTEMMU, TEXHONOTUYHUN PELUEHMA 33 OTAANIeYeHO YCTaHOBABAHE HA MAEHTUYHOCT U APYTH.
MocToAHHO ce O06HOBABAT M pPasWMPABAT Bb3MOMKHOCTUTE 33 aBTOMATU3MpPaAHE W
camoobcnyKBaHe Ha KAneHTUTe Ha baHKaTa.

MasapHu AuxeeHu NpoyeHmu u nogedeHue Ha KOHKypeHmume

JInxBeHnTe NPOLEHTUM MO KPeauTu W AEeNO3UTU, KaKTO U LeHuTe Ha aApyrn GUHAHCOBM
NPOAYKTU U YCNYTM Ha A3ZEH Nas3ap Ce BAUAAT OT Pa3/IMYHN BbHLWHU U BbTPELWHU haKTopy
3a eflHa OpraHn3aLmsa, BKJOYMTEHO HUBOTO Ha KOHKYPEHUMA U AeliHOCTTa Ha EMuTeHTa e B
NpAKa 3aBUCUMOCT OT Te3M NasapHU NPOMEHNUBU. EMUTEHTBLT CUMTa LieNieBaTa CM KIMEHTCKA
rpyna 3a No-ma/iko YyBCTBMTE/IHA KbM MPOMEHUTE B IMXBEHUTE MPOLLEHTU NOPaanN CBOUTE

23 Bank of Greece, Note on the Greek economy, 11 anpun 2025 r.
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PUCKOBU XapaKTEpUCTUKM U MNO-OrpaHUYEHOTO npeanaraHe Ha KpeauTW 3a Tasu rpyna,
KbaeTo EMUTEHTBHT cumTa, Ye e Bogel, urpad. Bbe Bpb3Ka ¢ ToBa EMUTEHTLT He npegnonara
B MPOrHO3MTE CU 3HAYUTENIHO YBENNYEHNE UIN HaMaNeHne Ha cpeaHUTe NasapHU INXBU MO
HaM-BaXKHUTE CU KpeauTHU NpoayKT. OCBEH TOBa CbLLECTBYBAT PEryN1aTOPHM OrpaHUYeHns
33 NOBULLABAHE Ha INXBUTE, KOUTO OrPaHMYaBaT NOTEeHLMana 3a nogobpasaHe Ha NNXBEHMA
Map.

Mo oTHOWeEHMe Ha NPUBANYAHETO Ha Aeno3uTKU, baHKaTa ce KOHKypupa C BCUYKM HaHKK Ha
nasapa, KaTo HUCKMAT M Na3apeH AAN B aKkTUBMTE Ha BaHKOBaTa cucTemMa KaKTo B bbarapus,
Taka U B PymbHMA, He 1 N03BOAABA A3 BAMAE 3HAYMTENHO Ha Na3apHUTE UeHU. EMUTEHTDHT
npuema, 4ye We NPOABLAKM Aa npeanara no-gobpu ot cpegHUTE NUXBEHU NPOLEHTU Ha
nasapa, KoeTo, MOAKPENEHO OT KanauuTeTbT My 3a NPMBANYAHE Ha AENO3UTU B MOMEHTA Ha
TPpW Nasapa, LWe OCUTypu pacTex Ha Aeno3uTuTe, Heobxoanm 3a NoAnomaraHe Ha LeneBus
pacTeX Ha aKTUBUTE.

PezynamopHu ¢pakmopu

MoTeHunanHuTe wHBecTUTOopM B Obavraumm cnegBa [Aa 06bPHAT BHMMaHWE, 4e
perynatopHaTa cpeaa U HelHWUTe NPOMEHW OKa3BaT CU/IHO BAMSHME BbPXY AENHOCTTA Ha
EmutenTa. NpeacraseHaTta B To3u [pOCNEKT NPOrHo3a e U3roTeeHa Ha 6asa Ha AONyCcKaHEeTo,
ye HAMA O3 MMa 3HauYMTEeNHM NPOMEHU B perynaTopHaTa cpena, KOMTO Aa pednektupar
3HAUYUTE/NIHO BbPXY Na3apHOTO NpeacTaBsHe Ha baHKaTa M HEMHOTO GUHAHCOBO CbCTOSIHME,
MaKap M 3aKoHoZaTeiHaTa U perynaTopHaTta cpefa Aa ca CUHO NPOMEHANBU U AUHAMUYHMU.

®dakmopu nod KoHmpoaa Ha EMumeHma u YneHoeeme Ha He2o8ume aOMUHUCMPAMUBHU,
ynpasumesnHu u HA030pHU Op2aHU

Mpodykmosa u ducmpubyyuoHHa cmpameaus

OnpepenaHeTo U npepasrfiexgaHeTo Ha CTpaTerMyeckute npuoputeTm Ha baHkata no
OTHOLLEHME Ha LenesuTe rpynu notpebutenn n nasapurte e nog KOHTpPoaa Ha EmuteHTa m
HerosmMa MeHWAKMbHT. 10 OTHOWeEHWEe Ha uenesuTe rpynu notpebutenm B obnactra Ha
KpeautmpaHeto, EMUTEHTBT nnaHupa Ja 3anasyM  OCHOBHUA CU  AKUEHT BbPXY
noTpebuTenckoTo KpeguTnupaHe B bbarapua n PymbHua, Kato ot 2022 r. cTapTUpa AeNHOCT
n B Mbpuma 1 noeTanHo yBeanyn aena Ha oHAalH Kpeautmute B 0bwma obem Ha KpeauTuTe.
MpnopuTU3NpaHeTo Ha AUTUTANHUTE KaHa/IM NO3BOIAABA HE CAaMO pa3sLlnpABaHe Ha LenesaTa
rpyna KAWEHTU, HO M MO-ro/iAiMa HEe3aBMCMMOCT Ha NpoAaarkbute oT BbHWHUM daKTopy,
OKa3Bally BANAHME BbPXYy MarasMHHaTa MpexKa Ha TbproBCKUTE NapTHbOPM U opUC MperKaTa
Ha baHKaTa, KAaKBMTO Hanpumep 6Axa orpaHUYUTENIHUTE MEPKMU, KOUTO BAXa BbBEAEHWN BbB
BPb3Ka C naHaemuata ot COVID-19. Cnopep wu3rotseHuTe nporHo3m Ha baHkaTa,
OTMNYCHATUTE KpPeauTn Npes AUrnTanHUTe KaHaau 3a AucTpmbyuma (MoBUAHO NPUNOKEHME,
LUeNeBn U CTaHAAPTHU NOTPEOUTENCKM OHNAWH KpeauTu) e yBenau4yat gena cu B obwms

150



obem Ha 6pyTHUTE OTNyCHATK nNoTpebutenckn kpeamtn ot 28% npe3 2024 r. Ha 34% npe3
2027 .

BaHKaTa He npeaBuKAa APACTUYHU MPOMEHW B PUCKOBMA aNeTUT B U3rOTBEHUTE NPOTHO3M U
ce CTpemu KbMm 3anasBaHe Ha 6anaHCc mexkay pa3BUTME U AUTMTaNM3auuMA Ha BusHeca wm
noaAabpiKaHe KayecTBOTO Ha nopTtderina. baHKaTa 3anasBa AONbAHUTENIEH KOHCEPBATU3IBM
B NPOrHo3uTe 3a obe3ueHKa Ha KpeanTHUA nopTdeinn Nnopaayn O4aKBaAHMATA 33 yBe/IMYaBaHe
Ha NMPMHOCa Ha HOBWUTe nasapu B reorpadpckun (Mpuma) n npogyktos naaH (Kapta Neon,
yBe/IM4aBaHe Ha HOBW KAMEHTU UM T.HAp. “OTKPMUT nasap”).

CTpaterusaTta Ha baHKaTa NoO OTHOLWEHWE Ha LeHoobpa3yBaHETO NPU KpeaUTHUTE NPOAYKTU
ce onpegena ot npoduna Ha UenesaTta rpyna KAMEHTU U PUCKOBMA aneTuT Ha baHkaTa.
Mpeasua npodurna Ha KAMEHTA U CPeaHUA Pa3Mep TbPCEHWN KPeANUTH, LeHaTa He € OCHOBEH
daKTop, OKasBally BAMSAHME Ha KAMEHTa npu u3bopa Ha BbaHKaTa KaTo cBoW KpeauTop,
CNefloBaTe/IHO He Ce 0YaKBa MasIkM NPOMEHM B LLeHO0bpa3yBaHETO Aa OKaXKaT 3HAYUTENIHO
BANSHWE BbPXY NOBEAEHWMETO Ha KAMEHTUTEe. B cBoMTe MPOrHo3nM EMUTEHTBLT He npuema
APACTUYHN NPOMEHM B LLEHUTE Ha OTAE/NHUTE NPOAYKTU, HUTO B MOCOKA HAa HaMaleHUe, HUTO
B MOCOKa Ha TAXHOTO yBe/NWYEHWe, KaTo BapuauumuTe BbB Bb3BPALLAEMOCTTa Ha BPyTHUSA
nopTdenn ca OCHOBHO B CNeACTBME HA NPOAYKTOBMA M NasapeH MUKC.

MapkemuHao8a cmpamezus

MapKeTuHrosaTa AevHocT Ha baHKaTa cneaBa ctpaterns, 6asmpaHa Ha HAKONKO OCHOBHU
KaHana, KoUTO NMOKPMBAT UANOCTHATa AeMHOCT Ha baHKaTa, n cbobpaseHa ¢ npeanaraHuTe
NPOAYKTU M KaHanu, uenmte Ha EMuteHTa, KOMyHUKaUMOHHMTE naatdopmm U npoduna Ha
uenesute rpynu. 3anoyBaHeTo Ha naHaemuata ot COVID-19 npe3 2020 r. bewe
AONbAHUTENEH CTUMYA 33 NPUOPUTU3MPAHE Ha CTpaTerMata Ha baHKaTa 3a passBuTUE Ha
OUTUTaNHUTE  AUCTPUBYUMOHHM  KaHanu.  MapKeTUHroBuTe  MHUUMATUBKM  LEenaT
no3HaBaemoCT Ha 6paHAa, KOWTO ce cTpemu aa bbae acoummpaH C BMCOKO HMBO Ha
OTrOBOPHOCT KbM K/IMEHTUTE MO OTHOLIEHME HA KOMYHUKMpPAHUTE ycayrn. MapKeTUHrosurte
aKTMBHOCTM  W3MOA3BAT PA3/IMYHM  KOMYHWMKAUMOHHW KaHA/AM 3@ M3rpaxgaHe Ha
penyTauuATa, uenAwm no3mMunmoHmpaHeTo Ha baHKata cpen OCHOBHWUTE 3aeMopaTenu Ha
nasapa M MNPOMOTMPAHETO Ha MbBKAaBM WM HaAeXAHU PU3MYECKM M OHNAWH KaHaau u
npoAyKkTM, mobunHa anauvkauma, napTHbOPCTBA WM Ap. KOMyHMKAuMATa 3a BCEKM
AMCTPUOYLMOHEH KaHan 3aBUCKM OT Npoduna Ha KAMEHTa, KOMTO Tol Tapretupa. o
OTHOWEHMEe Ha ¢GU3MYECKUTe KaHanM TOBa BKAKOYBA OCHOBHO M3rpaxgaHe Ha
NO3HAaBAaeMOCTTa Ha MapKaTa, U obpasosatenHn maTepuanu. [0 OTHOWEHME HA OHANAMH
ANCTPUOYLMOHHUTE KaHAIN, MAPKETUHT aKTUBHOCTUTE NOKPMBAT NO-LUMPOK KPpbr OT MeToAM
33 KOMYHMKaums: yeb canitose, meanu, nnatoopmu, dericbyk n ap. Bcuukn KamnaHum uenat
Aa MHGopMMpaT N CTUMYAMPAT NpoaaxKbuTe B OHNAMH cpeaa.

Cmpameaus no ¢huHaHcUpaHemMo
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baHKaTa onpenens cBoA MMUKC OT MHCTPYMEHTU, KaKTO M NasapuTe, Ha KOUTO ce PUHAHCKPA,
KaTo uenn pAa nocturHe 6GanaHc mexay obuwata ueHa Ha ¢GUMHAHCUMpaHeTo w
aneepcudpuKaumaTa Ha M3TOYHMUMTe. CTpaTerMaTa Mo OTHOWeEHMe Ha ¢MHAHCUMpaHeTo
cnefBa MPsiKO CTpaTerMaTa 3a PasBMTME HA NOTPebUTENCKOTO KpeauTupaHe, Kato B
NporHo3aTa 3a caeagawmTe 3 rogMHN e 3aJ0XKeHO Hava0 Ha NPUB/NYAHE HA EeN03UTU B
bpumnsa oT Hayanoto Ha 2026 r., a AeNbT Ha NPUBEYEHUTE AEN03UTU B PyMbHUS B 06LWMA
obem Ha Aeno3nTUTe ce NiaHMpa Aa oT4eTe c11abo NoBuLEeHMe OT HMBaTa cu oT 2024 .

MIHeecmuyuoHHa cmpameausa U cmpamezus M0 OMHOWEHUe OnNMUMU3UPAHEMO Ha
pasxodume

CnenBaiku cTpaTernsTa 3a pasBMTME Ha AUTUTANHATE KaHaau 3a AUCTpubyuus, B
nporHo3uTe cu baHKaTa npeasuKaa 4a NPOABLAKN UHBECTULMUTE B HEMATEPUAIHM aKTUBH,
KaTo yBE/IMYM AEeNbT UM B 0OLWMTE ABATOTPANHU MATEPUANHU U HEMATEPUANHU aKTUBMW.
®OKYCbT BbPXY AUIMTAaNHUTE KaHaiM 33 AUCTPUOYLMA € NPSAKO CBbP3aH C MHBECTULUK B
pa3nnyHM codTyepHU pa3paboTKM, LENSALMN MAKCUMATHO ONOI30TBOPSABAHE HA TE3UN KaHau
M B CbLLOTO Bpeme MnocpellaHe Ha OYaKBaHWMATA U HYXKAMTE KaKTo Ha baHKaTa, Taka U Ha
HEWHUTE KAMEHTU. PasBUTMETO HaA AUITUTANHM KaHaAM € HEMWHYEeMO CBbP3aHO M C
BbBEXAAHETO HAa BUMCOKOKAYECTBEHM TEXHONOTMYHWN PELLEeHNs 3a OLLeHKa U yrnpaBaeHue Ha
pPUCKa U 33 UMPPOBM3MpPAHN NpoLLECH Ha 0A40OpeEHNE HA KpeauTHn, KOUTO e NOMOrHaT 3a
noBulLIaBaHe Ha epeKTMBHOCTTA Ha BM3Heca. YBenYeHaTa AUrMTann3aums oT CBoA CTpaHa
M3UCKBA W YBE/NNYEHWE Ha WHBECTUUMUTE B KUOEPCUTypPHOCT, C LUEN OCUTypsBaHE U
noaabpKaHe Ha HaZeXAHOCTTa M CUTYPHOCTTa Ha NpouecuTe. B nporHosaTta cu cblyo Taka,
BaHKaTa npeauXaa U MHBECTULMU B UHTErPaLLMN U MUTPALLUMN HA CUCTEMM, KOMTO CE OYaKBa
[la ,oBeAaT A0 AbArOCPOYHM MOA3KU M ONTUMM3aLUMK B Bbaeule.

Mo oTHOLWeEHWE Ha onepaTUBHUTE CU pa3xoaun (b6e3 pa3xoam 3a NepcoHan), cTpaternaTa Ha
baHKaTa e OpMeHTUpPaHa KbM KOHTPOJIMPAHETO Ha CbOTHOLIEHWETO Ha pPa3xoAu Kbm
npuxoam 1 A0NBAHUTENHOTO My HamassiBaHe B Ab/ATOCPOYEH M/1aH, KOrato No/s3nTe OT Beye
N3BbPLUEHUTE MHBECTULMWU B AUTMTANAM3ALMATA WEe 3anoyHaT Aa ce HabnwogasaT B MbieH
edeKT M pbCTbT B pPasxoauTe Ce O4YaKBa Aa M30CTaBa B CPaBHEHME C PbCTa HA HETHWUS
onepaTuUBeH [A0X04, HEe3aBMCMMO OT HapacTBaluTe pasxoAM 3a amopTus3auua Ha
npnaobutnte akTMBK. B nporHosaTa cu, baHKaTa o4akBa NPOMEH/INBUTE Pa3xoam (CBbp3aHu
c obemuTe Ha BM3Heca) Aa HapacTBaT C TEMM, NO-HUCHK OT TO3M Ha BMU3Heca, BCeACTBUE Ha
Pas/INYHN MHULUMATUMBM MO ONTUMM3AUMA Ha npouecu n pasxoau. o OTHOLeEHUe Ha
duKcnpaHuTe pasxoam (KOMTO He ca CBbp3aHKu c obemunTe Ha BusHeca), baHKkaTa npeasuxaa
3abaBAHe Temna MM Ha pactex npe3 2025 r., KaTto OTHOCUTENHO MNO-BMCOK PbCT ce
npeasuXaa B OMNepaTUBHUTE pPasXoAM CBbP3aHW C MNPOEKTU WU/UAM UHBECTUUUW B
HemaTepuanHn akTUBKU. PerynapHute dMKcupaHm pasxoan Ha baHKaTa e npeaBuaeHo ga
3a6aBAT cBoA pbeT cnen 2025 rogmHa.

Mo oTHOLWEHME Ha yNpaBAEHMETO Ha YOBELWIKKUA KanuTan, baHKaTa ce cTpemn Aa MHBeCTUpa
ABATOCPOYHO B K/AOYOBUTE MNO3ULUMM WM A3 NOAAbP)KA MNOAUTUKA, 06BbP3BANKK
Bb3HArpa)kAeHWeTo C LenuTe U npeacTtaBAHETO Ha KoMMaHuATa. baHkaTa npeasukaa
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CNOXKHA roauiiHa Hopma Ha pactexk (CAGR?4) ot okono 10% 3a nepuoga 2024 r. — 2025 r.,
KOMTO OT eAHa CTpaHa Ce Ab/IXKM HAa PbCTa B pa3xoAuTe 3a NepcoHan, NPAKo Kopeanpalm ¢
pbcTa B 06ema Ha busHeca (CAGR Ha HoBus 6usHec 3a 2025 r.-2027 r. ce o4aksa ga e 23%),
a OT Apyra cTpaHa C MHBECTMUMM B MepcoHas, Heobxoaum 3a OCblLlecTBABaAHE Ha
AbATOCPOYHUTE MNAHOBE 33 AUrUTanM3auMa M ONTUMM3MpaHe Ha npouecu (Hanpumep,
cneumannctn B obnactta Ha MHOOPMALMOHHUTE TEXHOOTMU, KON LEHTbp, onepauum u
nnawaHusa). B nporHosata 3a 2025-2027 r., ocHoBeH ¢aKTop 3a pbCTa Ha pasxoauTe 3a
nepcoHan e pbCTbT HA HOBUA BU3HEC.

Mpo2Ho3upaHo huHAHCOB0 CbCMoAHUE

OcHoBHUTE d)aKTOpM, KOUTO MOrat Aa NOBAUNAAT 3HAYUTENNHO BbBbPXY MNPOrHO3INPaHOTO
d)MHaHCOBO npeacrtaBAHe Ha baHKaTa, ca MaKPOMKOHOMUYECKN U peryiiaTopHM.

NMporHo3uTe, nocovyeHn B TO3M [lpoCneKkT, oT4yuTaT, 4e d)aI-(TOpMTe M3BbH KOHTPOJZ1a Ha
baHKaTa octaBaT 6e3 3HaYUTeNHU NPOMEHN N Ca B CbOTBETCTBUE C MAKPOUKOHOMUNYECKNTE
NPOrHo3un, npeaocTaBeHn B Ta3un cekuma Ha lNpocnekTa.

ObnrocpoyHo npogbaKaBaHe Ha BOeHHMA KOHONMKT B YKpaliHa, KakTo M B MBuuaTa la3a,
CbLwo 6u morno ga ma HebnaronpuATHU NOCNeANUM BbPXY MKOHOMMYEeCKaTa cpeaa. OcBeH
TOBa, aKO HMBOTO Ha 6e3paboTuua B bbarapus, PymbHUA n/munm Mbpuma ce NoBULLM PA3KO,
KAMeHTUTe Ha baHKaTa moraTt Aa 3abaBAT MAM ga He ycnesaT Aa M3NNATAT KpeauTHUTe cu
3a4bAKeHUA KbM EmuTeHTa. ToBa 61 ce 0Tpasuao HeraTMBHO BbPXY NPOrHO3HUTE NPUXOAN
Ha baHkaTa n 61 foBENO A0 yBEAMYABAHETO HAa HeobCcayKBaHUTe KpeanTu. baHKaTa cmATa
TO3U CLUEHAPUI 32 MaJIKO BEPOATEH, NOHEKE TS € YaCTUYHO 3alMTeHa OT BUCOKOTO HMBO Ha
obe3sneyeHne Ha KpeauTHMA nopTdeinn. 3HaYnTeIHO NO-BMCOKA OT OYaKBaHaTa MHaALMS
MOKE CblLO TaKa CMJIHO A3 NOBAMAE Ha NPOrHo3npaHuTe GUHAHCOBU pe3ynTaTu Ha baHKaTa,
yBeNMYaBalknu agMMUHUCTPATMBHUTE pa3xoan. OT gpyra cTpaHa no-BMCOKaTa MHbAaums ce
OYakBa Aa MMa MNPOTUBOMOJIOKHOTO Bb3AEWCTBUE, YBEANYABAMKMU cCPpeaHUA pasmep Ha
NnoTpebuTeNncKUTE KPpeaAnTU U CbOTBETHUTE NPUXOAM OT TAX.

Opyr ¢akTop M3BbH KOHTpPONA Ha baHKaTa CbC CMAHO Bb3AeNCTBME BbpPXY MPOrHO3HOTO
dMHaAHCOBO NpeacTaBAHe € peryfatopHaTa pamKa B bbarapusa, PymbHuA u Mbpuma.
HacTtoAwmTe NporHo3n ce OCHOBABaT Ha NPeAnosoKeHNeTo, Ye HAMA A MMA 3HAYUTENHU
NPOMEHW NO OTHOLWIEHWE Ha perynauumTe OTHOCHO AONYCTUMUTE HMBA HA LieHoobpa3yBaHe
(Hanpumep TaBaH Ha MIP) B TpuTe cTpaHW. B cnyyait Ha 3HAUUTENHU NPOMEHM, KOoMTO BaHKaTa
HEe MOXe Aa npeasuman Kbm gataTa Ha To3u [1pocnekT, uma BEpPOATHOCT MPOrHO3HUTE
npuxoan Ha baHKaTa ce oKaxkaT HebnaronpuATHO 3acerHaTu.

24 Compound annual growth rate (cnoHa roguiuHa HopmMa Ha pacTex/npupacT)- M3mepBsa NPOLLEHTa Ha PacTeX 3a Nepuos,
ot Bpeme. CAGR ce Hapuya ,M3rnaseHa“Hopma, Tbil KaTo M3MepBa PbCTa Ha onpeaesieH MHauKaTop (neyanba, UHBECTULUMA,
T.H.), aKO e HapacHan nNpuv NOCTOAHHA CTaBKa Ha roguiiHa 6asa.
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MocTbnneHuaTa oT O6AUrauMmUTe ca BKAKOYEHU B NOCOYEHUTE MO-A0AY NPOrHO3HW AAHHMU.
ToBa e HanpaBeHO KaKTO C orneq Ha pasmepa, C KOWTO Le ce yBeanYaT 3aAb/KeHMATa Ha
BaHKaTa B NpOrHO3HMA Nepuoa, Taka v C orne Ha yBeIMYeHUs pasmep Ha pa3xoam 3a INXBU

3a M3nnalwaHeTo Ha Mxeu no ObauraumMm B NPOrHO3HUA nepuoga,

PasmepbT Ha EMucuaTta npeactaBnsasa no-manko ot 5% ot obwuTe nacusm Ha baHkaTa u
HAMA A3 YBENMYM 3HAYUTENHO MPOrHosmpaHuTe pasxoaum 3a nmxeu. OT gpyra cTpaHa no-
BMCOKOTO HMBO HA MpWB/EYEH AbAT We Nno3BoAM Ha baHKata ga pacte no-6bp3o oT

MPOrHO3MPaHOTO.

0606uweHa pnHaHcoBa HGOpMauua

Xun. nB..

JINXBOHOCHM aKTUBMU:

- HDEAOCTBBGHM 3aemMm
Ha K/IMEHTU

- Abnarosu KHMXKa no
cnpaseannBa CTOMHOCT B

Asa
- Apyrun

MapuyHM cpeacTBa B Kaca u
B LleHTpasIHU 6aHKK

Lpyru aktnsmn

O6LL0 aKTUBMU

JINXBOHOCHM MacuBu:

- Mpueneuyenu cpeactea 2 188 596

OT KINEHTH
- Apyrn
Apyrn nacueu

06wo nacusu

2025 .
2023r.  2024r. 20261, 2027T.
(ouaks.) (nporH.) (nporn.)
2289399 2856462 3394890 4151902 4978 048
1876 681 2315273 2900719 3635792 4356120
315 692 460 058 277 908 394 483 484 451
97 026 81 131 216 263 121 627 137 476
442 710 429 254 598 864 542754 598 311
169 490 173 029 87 936 197 280 187 828
2901599 3458745 4081690 4891936 5764 186
2321593 2787479 3227538 3897667 4512203
2619894 2988110 3621408 3 885445
132 997 167 585 239 428 276259 626 758
133 723 121 815 166 091 161 843 267 308
2455316 2909294 3393629 4059 510 4779510
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OCHOBEH aKLMOoHepeH 81 600 81 600 81 600 81 600 81 600
Kanutan

PesepBu 1 HepasnpeaeneHa 364 683 467 851 606 461 750 826 903 075
nevyanba

06u10 cobcTBEH KanuTan 446 283 549451 688 061 832426 984 675

06w0 nacueu u cobecreeH 2901599 3458745 4081 690 4891936 5764 186
KanuTan

M3moyHuK: foduweH KOHCOAUOUPaH 00UMUPAH puHaHcoe omyem Ha baHkama 3a 2024 2. u cpasHumesnHa
UHpopmauyus 3a 2023 e., u NpozHo3u Ha baHkama 0o Kpas Ha 2027 2., Koumo He ca buau 00uMUpPaHu

2023 r. 2024 r. 2025r. 2026r. 2027r.

Xun. ne. (ouaks.) (nporH.) (nporH.)
Mpuxoamn ot amxsn no EJIM meTog, 381 357 491477 627926 805599 934461
Pa3sxoau 3a amxeu no EJIMN meTog, -70 603 -95242 -109989 -128316 -154 869
HeteH nnxseH pgoxoga, 310754 396235 517937 677283 779592
HeTeH goxoa OT TaKCU U KOMUCUOHHM 90 465 105635 106 295 93288 114591
Opyrv onepaTMBHU NpUX0aN, HETHO™ -3615 3152 -2519 -10445 -13765

HeTeH onepatuseH aoxoa npean

e (0] 397 604 505022 621713 760126 880419

3arybu ot obesLeHKa -111 201 -155050 -202219 -288190 -370945
OnepaTtuBHM pasxoam -187 417 -233100 -261078 -304109 -322595
MNeuyan6a npeau paHbLLUYU 98 986 116 872 158416 167 827 186 878
Pasxoau 3a gaHbum -15 827 -19023 -23277 -22442 -30294
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Meyan6a 3a roguHaTta 83 159 97849 135139 145385 156 584

“OnepamusHu npuxodu u pasxodu, omyumaxu Ha HemHa 6a3a no MC®O.

M3moyHuK: flo0uweH KOHCOAUOUPaH 00UMUpPaH puHaHcos omuem Ha baHkama 3a 2024 2. u cpasHUMenHa
UHgpopmauyus 3a 2023 2., u npozHo3u Ha baHkama 0o Kpas Ha 20272., Koumo He ca 6usau 0OUMUPAHU

2023r. 2024y 20257 2026r. 2027r.

3a roguHara (%): (ouakB.) (nporH.) (nporHn.)
Bb3BpbllaeMOCT Ha cObCTBEHUA KanuTan 20.69% 19.65% 21.84% 19.12% 17.23%
Bb3BpbLLAEMOCT Ha aKTUBUTE 3.33% 3.08% 3.58% 3.24% 2.94%
HeTeH nnxseH map* 15.95% 15.40% 16.57% 17.95% 17.08%
HeTeH nuxseH cnpea** 16.00% 15.37% 16.43% 17.75% 16.79%
OnepaTnBHM pa3xoam / onepaTuBHU 47.14% 46.16% 41.99% 40.01% 36.64%
npuxoau

Pa3sxoau 3a obesueHKa / HeTeH 27.97% 30.70% 32.53% 37.91% 42.13%

onepatnBeH A0Xon4

*HemeH nuxeeH 00x00 / cpedeH pa3mep Ha AUXBOHOCHUME AKMUBU

**(Mpuxodu om auxsu / cpedeH pasmep HA NUXBOHOCHUME aKmusu) — (pa3xodu 3a aAuxeu / cpedeH pasmep Ha
/AIUXBOHOCHUMe rnacueu)

M3moyHuK: fo0uweH KOHCOAUOUPaH 00UMUPaH puHaHcoe omyem Ha baHkama 3a 2024 2. u cpasHumesnHa
UHpopmauyus 3a 2023 2. u npozHo3u Ha baHkama 0o Kpasa Ha 20272., Koumo He ca busau 00UMUpPaHU

Mpe3 2025 r. u cneaBawmTe ABe roanHM NO ONepaTMBHM AaHHWU, EMUTEHTLT O4YaKBa aa ce
3anasu 6bp3nAT Temn Ha pactexx Ha aktueute (CAGR 19% roamwHo). BaHKaTa ovakBsa
cpegHorogmueH pbCT HA HETHUA KpeauTeH noptdeinn B pasmep Ha 23% Kbm 2027 1., KOETO
€ NO-HUCKO B cpaBHeHue ¢ nepuoaa 2021 r.-2024 r. (34%), Ho TpabBa Aa ce B3eme nof,
BHMMaHMe NO-HMUCKaTa n3xoaHa 6a3a npes T03m nepmog,. PassmBaHeTo Ha busHeca B Mpums,
KOETO Ce O4YaKBa Aa AoBeAe A0 HapacTBaHe Ha OTHOCUTE/IHUA AAN Ha TO3M nasap B bpyTHMA
noptdernn Ha baHkata ao 14% npe3 2027 r., CblO UWe AONPUHECE 33 PbCTA HA AKTUBMUTE.
PbCcTbT B nopTdheina ce AbaKM B NO-BUCOKA CTENEH Ha pbCTa B nopTdeina c notpebutenckm
KpeauTu, KaTo cTpaTerrata No OTHOLEHMEe Ha KoprnopaTuBHO BaHKMpaHe e 33 NO-HUCKO
HapacTBaHe Npe3 pasrnexgaHna nepuoga,.
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baHKaTa 3acTaBa Ha NO-KOHCePBATMBHA MNO3MUMA OTHOCHO OY4AKBAHMATA CM 3@ KAYeCTBOTO HA
KpeauTHua noptoein. NporHosaTta 3a cpefHaTa LeHa Ha pUcKa®® e 3a cpegHa CTOMHOCT OT
7,9% 3a nepuoga 2025r. - 2027 r. (2024 r.: 6.7%). Mo-ronemusaT KOHCEpPBATM3bM Ce CBbP3Ba
C NNAHUPAHUA CUAEH pacTeXK Ha BU3Heca, KaKTO M 04AKBAHOTO HapacTBaHe Ha NPMHOCA Ha
HoBMTe 3a baHKaTa Nasapu 1 NpPoAyKTU. NpeanpueTn 1 NAaHMPaHN ca UHULMATUBU, LENALLM
NO-KOPEKTHOTO onpeAensaHe Ha PUCKOBUA NPOPUA HA KANMEHTA U MHULMATUBM NO OTHOLWIEHWNE
Ha paHHaTa cbbupaemoct. AnsepcmdumkaumnaTa Ha noptTdernna oT CbLECTBYBALLU KANEHTU C
HaTpynaHa KpeauTHa UCTOPUA U HOBWU KAMEHTW, NPUBAEYEHN NOCPEACTBOM AUTUTANHUTE
KaHaNM, KAaKTO M CPAaBHUTENHO MaJIKNA CpefeH pa3mep Ha Kpeautute B notpebutenckoto
KpeauTupaHe, Nno3BoaaBaT 6anaHCMpaHeETO Ha CpeAHATa LieHa Ha pUCKa.

Mo OTHOWEHME HAa LEHHUTE KHUXA M Apyrnte GUHAHCOBU MHBECTUMLUMM, BaHKaTa yBeaunum
noptdenna cu cwve 45.7% npes 2024 r. Mopaan 3HaYUTENHO NO-HUCKMA NAHUPAH PBCT Ha
LEeHHUTE KHUXa U apyrute pUHaHCOBM MHBECTULUM NPe3 NPOrHO3HUA NepUoL B CPaBHEHUE
C aKTUBUTE KaTto uano (nnaHmpan CAGR ot 2% 3a 2025 r.-2027 r., B cpaBHeHue ¢ 19% 3a
aKTMBMTE KaTo UAN0), BaHKaTa 04YaKBa AeNbT Ha LLeHHUTE KHWMXKA B aKTUBUTE A3 Ce MOHMMKMU
0o 7% npe3 2025 r. (13% 3a 2024 r.) n aa ce 3aa4bpKM Ha HMBO OT 8% a0 2027 r. Tpabea Aa
ce B3eme nog, BHUMaHMe, Ye LLEHHUTE KHMMKA, KaKTo U B3eMaHuMATa oT 6aHKK (MexaybaHKoB
napuyeH nasap), n NapuTe B HAIMYHOCT U NapUYHUTE EKBUBANEHTU, Ca 4O ronAma cteneH
WMHCTPYMEHT 3a ynpaBaeHne Ha IMKBUAHOCTTA (BKAHOUYNTENHO KPaTKOCPOYHaTa NMKBUAHOCT)
M CbOTBETHO KONEeOaHWUA B T€3M aKTUBM Ca Bb3MOMKHM.

Mo oTHOLWEHWEe Ha MaTepManHUTE U HeMaTepUaaHUTE aKTUBU, OCHOBHUAT PaKTOP 3a PbCT ca
MHBECTULMNTE B HEMATePUanHU aKTMBM B 06/1aCTTa Ha MHGOPMALIMOHHUTE TEXHO/IOTUM BbB
BPpb3Ka C AbArocpoyHata cTpaTernsa 3a Aurntanusaumna, koato baHkata cnegga. [pes
NPOrHO3HMA Neproa ce o4akBa cTabMansnpaHe Ha HUBOTO HA MHBECTULMUM B MaTepUaIHN U
HemaTepuanHU aKTUBM, KOETO Aa aoBefe Ao 3abaBAHe B pbCTa Ha GanaHcoBaTa UM
CTOMHOCT.

Cnopep d1HaHCOBUTE NPOrHO3M Ha EMUTEHTa 3a nepnoaa A0 Kpaa Ha 2027 r., npuBaedYeHuTe
CpeacTBa OT KANEHTU e OCTAHAT OCHOBHUA U3TOYHUK Ha GMHaHCMpaHe 3a baHKaTa, KaTo B
O4YaKkBaHUTe gaHHuM 3a 2025 r. u NporHosaTa 3a cnegpawmrte 2 rogMHN e 3aN10XKEHO Havyano
Ha NpUBAMYaHE Ha A4eno3nTn B bpuma OT HavyanoTo Ha 2026 r., a 4eNbT HA NpuUBAEYeHUTe
Aenosntn B PymbHuA B 0bwma obem Ha AenosuTuTe ce nnaHuMpa ga otbenexu cnabo
nosuwWweHne cnpAMo HmeaTta cu oT 2024 r. MWUKCBLT OT MHCTPYMEHTU 3a PUHAHCUpaHe e
AOMb/HEH OT NocTbnaeHuATa oT EmuncuaTa, npeamet Ha [pocnekTa, KOMTO Ca OTPa3eHU B
noco4yeHUTe No-A40Ny NPOrHo3m Ha EmuteHTa. Llenta Ha Tasm Emucua He e ga CayXKu Kato
NPsAK M3TOYHMK Ha PMHAHCUPaAHe, a Aa NOAKPEeNnM KanuTanoBaTta afeKBaTHOCT Ha EMUTeHTa,
npeasua No-BUCOKMA NAAHUPAH PacTeX Ha KpeguTuTe.

lpo2Ho3upaHo huHaHcoeo npedcmassaHe

25 Pasxoau 3a o6e3LeHKa Ha KpeanuTHMA nopTdeitn / cpeaHa CTOMHOCT Ha BpyTHUA KpeauTeH nopTdein
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MporHo3aTta 3a NO-BMCOKU NPUXOAM € NOBAMAHA OT OYAaKBAHMATA 33 HapacTBawmTe obemu
HOB BM3HecC B Hali-rofiAmMa CTeneH OT AWUMMTaNHM KaHa/IM KaTo MOBWUAHM ananKkaumm (Kouto
ce o4yakBa ga 6baaT U3NoN3BaHU NO-UHTEH3MBHO B bbAelle), CTaHAAPTHU U LeNeBU OHNANH
KpeauTu, KaKTO M NpOoAyKTOBaTa M MasapHa CTPYKTypa Ha noptdenna. HapacTBaHeTo Ha
HETHMA NINXBEH O0XO0A4 Ce BAMAE OT pacTe)a U MPOMEHUTEe B CTPYKTypaTa Ha JINXBEHUTe
aKTUBM U IMXBOHOCHM 3a4b/iXKeHUA. 0 OTHOWEHWE Ha NMXBEHUA NPUXOA OT KpPeauTu, ce
OYaKBa YyCKopeHue Ha pbcTa 3a 2025 r. n 2026 r. u HopmanusunpaHe npes 2027 r. KaTo
o4yakBaHuAT CAGR 3a nporHo3Hua nepuos e 25%. CpegHata AMxBEeHA Bb3BPALLAEMOCT Ha
noptdeiina Ha HeTHa 6a3a' ce ouakBa ga HapacTea 40 2026 r. 80 12,4% 1 fa oTbenexku nek
cnag npe3 2027 r. po 11,7%.

JlnxseHnTe pasxoau Ce O4YaKBa Aa HapacTBaT C TEMM CXOAEH C TO3M Ha MPUBAEYEHUTE
CpeACcTBa OT KANEHTU U nspgagerdun obanraumm (CAGR 3a 2025 r. — 2027 r. ot 18%) 1 pbcTa B
KpeauTtHua noptdenn (CAGR ot 23% Ha bpyTHa 6asa 3a cbuwyma nepuoa). UN3papenute
oburaumm, KOMTO ca C NO-BMCOKa AOXOAHOCT, Ce OYaKBa Aa HapacTBaT Npe3 NpPOrHo3HuA
nepuoa, KakTo M OTHOCUTENHUA UM AAN B NPUBAEYEHUTE CPpeacTBa. B cblioTo Bpeme, obave,
Ce OYaKBa HamasieHWe B OTHOCUTENIHMA Pa3xog NO CPeAcTBaTa, NPUB/IEYEHU OT KAMEHTH,
KoeTo uma banaHcmpaly, epekT. JonbaHUTeNneH epekT BbpPXy PbCTa Ha IMXBEHUTE pa3xoau
naea n Emuncuata, npegmer Ha lNpocnekTa. B pe3yntat Ha cneuduKnTe B IMXBEHNA NPUXOL
M pa3xog, rognHaTa HoOpMa Ha PacTeXK Ha HETHUA IMXBEH A0X0oA 3a nepmnoga 2025 r.-2027
r. (CAGR 25%) ce oyaKBa Aa ce 3ana3u OKOJ0 HMBOTO 3a nepuoga 2023-2024 .

OCHOBHMAT KOMMOHEHT B npuxoamnte oT TakCM N KOMUCUOHHU Ca NpuxoanTe oT npopl,a»(6a Ha
3aCTPaxoOBKU, KOUTO KopeanpatT C pbCTa B HOBUA 6usHec. Pa3xoaunTe 3a TaKCU U KOMUCUOHM
Ce CbCTOAT OT TaKCUN U KOMUCUOHWM MO pa3naalatesIHn onepaunn, areHTCKM KOMUCUOHU U A4p.

Mo oTHOWweHWe Ha pa3xoauTe 3a obe3ueHKa, KYMyNaTUBHUAT cpedHOoroavlleH Temn Ha
HapactBaHe Kbm 2027 r. e 34% (CAGR), npako Konepupall, ¢ pbcTa B OpyTHUA nopTdein
3aemn. CbOTHOLLEHMETO Ha pa3xoauTe 3a obe3LeHKa KbM HETEeH onepaTUBEH A0Xo4 Npeau
obe3ueHKa ce o4YaKBa Aa ce MoKayBa npes3 NporHosHua nepuog (2024 r.: 30,7%, 2025 r.:
32,5%, 2026 r.: 37,9% v 2027 r.: 42,1%), B pe3ynTaT Ha NO-HUCKUA TeMMN Ha HapacTBaHe Ha
HEeTHWA INXBEH NPUXOA, B CPaBHEHME C pbCTa B pasxoauTe 3a obesLeHKa.

Mo OoTHOWeEeHMe Ha AAMWHUCTPATUBHUTE pas3xoau, EMUTEHTBT MPOrHo3mMpa MOCTeNeHHOo
noaobpsBaHe Ha CbOTHOLIEHMETO aAMUHUCTPATMBHUN pa3xoan / HETEeH onepaTMBEH A0X0A,
npean obesueHKa npes nepmoaa Ao 2027 r., BOAEHO OT Npu/araHeTo Ha CTpora NoAnTUKa
Mo OTHOLIEHME HA PAa3XOAHUA KOHTPOA, KaKTO U CTpaTervaTa 3a AUrnTanmsauma, Koato ce
O4YaKBa B AbJTOCPOYEH NNaH Aa gosede A0 ONTMMMU3MPAHE HAa aAMWHUCTPATUBHUTE
pasxogm. O4yakea ce roguliHaTa HOPMa Ha pacTeX Ha HeTHWMA onepaTMBEH A0X04 npeau
obesueHKa 3a nepuoaa 2025 r.-2027 r. Aa n3npesapu To3M B aMUHUCTPATUBHUTE Pa3xoam
c okono 9% (CAGR HeteH onepaTtuBeH goxoa npeau obesueHka 20%, cnpamo CAGR Ha
aAMUHUCTPATUBHUTE pa3xoan 11%).
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o OTHOWeEHMe Ha PbCTa B aAMUHUCTPATUBHUTE PA3XOAM, Ce OYAKBA AENbT HA pasxoauTe 3a
amopTu3ayMa B oOWKUTE aAMMHUCTPATUBHM pasxoAn Aa HapacHe, KaTo Kbm 2027 T.
pasxoaute 3a amopTM3auMa ce naaHuMpa Aa  npeactasnasatr 11% o1 obwwure
AAMUHUCTPATMBHM pasxogm. PbCTbT Ha pasxoamTe 3a aMopTU3aLMA e NPAKO CBbP3aH C
WHBECTUUMOHHATA NOANTUKA Ha baHKaTa No OTHOWeEHWEe Ha HemaTepuasIHUTE AKTUBK WU
CTpaTernAaTa no AurnTanusaymsa.

PasxoguTe 3a YOBELWKM KanuTan npeacTaBasBaT Hak-rofam Asn B obwmrte pasxoam, KaTo
roguHaTa Hopma Ha pacTex 3a nepuoga kKbm 2027 r. (9% CAGR) ce oyakBa ga 6bae no-
HWCKa OoT Ta3u 3a 2023-2024 r. (20% CAGR).

Mo oTHOWeEHWEe Ha ApyruTe aAMUHUCTPATUBHM pPas3xoan, OCHOBEH ABWUratesl Ha pbCTa B
NPOMEH/MBATa 4YaCT Ca pPasxoAuTe, CBbP3aHM C KpeauTUpaHeTo 3a PU3IMYECcKM auua.
MapKeTUHIroBUTE Pa3xoam Ce 04aKBa Aa HapacHaT C NO-HMUCBHK TeMM OT TO3M Ha HOBUSA BU3Hec
3a nepuoga 2025 r.-2027 r..

PasxopguTte, cBbpP3aHM C MHGOPMALLMOHHU TEXHONOMMK, Ce O4YaKBa Aa HapacHat ¢ CAGR ot
12% 3a 2025 r. n B nepmoga po 2027 r., CBbP3aHO C NAAHUPAHUTE WMHBECTULMWN B
OUTNTanM3aumMa M CBbpP3aHUTE C TAX onepatMBHM pasxogu. lpes 2027 r. ce oyakBa
CTabunmsmpaHe Ha pasxoguTe, CBbP3aHMU C UHGOPMALMOHHN TEXHONOTUM.

MokasaTenute Bb3Bpawaemoct Ha aktmeute (ROA) M Bb3BpalLaeMOCT Ha COOCTBEHUA
kKanutan (ROE) octaBaT CTabuMAHWM M aTPaKTUBHW, KAaTO B pe3ynTaT Ha yBe/MYEHUETO Ha
neyanbata B NPOrHO3HWA Nepuos NOKasaTeNAT 33 Bb3BPALLAEMOCT Ha KanuTana ce o4aKkea
ha ce noaobpu npes 2025 r., cnpsamo 2024 r.

C noanuceaHeTO Ha AeKnapauuute BbB Bpb3Ka C TO3M [IpOCNeKT 4jeHoBETE Ha
YnpaBuTeNHUA CbBET Ha EMUTEHTa AeKnapupaTt, 4e NPOrHO3HUTE M OYaKBaHWUTE AaHHMU 33
AenHocTTa Ha baHKaTa 3a nepuoaa 2025-2027 r., npeactaBeHu B TO3U MpoOCneKT, ce N3roTeAT
Bb3 OCHOBA Ha [aHHW, KOUTO Ca CbNOCTaBUMM € GMHaHCOBATA MHPOPMaLMA Ha baHKaTa 3a
NUCTOPUYECKMTE NEepuoan, BKAKOUYUTENHO 3a nepuoga, Ob6XxBaHAT OT MUCTOpUYEcKaTa
¢uHaHcoBa MHPopmaLma, npeacTaBeHa B MNpocnekTa, T.e. 3a nepmoga 2023 r.—2024r., n ca
N3roTBEHW B CbOTBETCTBME M Ca CbI1aCyBaHM CbC CYETOBOAHMUTE NOAUTUKKM HA BaHKaTa.
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9. OPTAHU3ALUUOHHA CTPYKTYPA

CTpyKTypa Ha ynpasneHue Ha baHKaTa 1 HeliHUTe [bliepHu gpyxKecTsa

Mo-pony e npeacTtaBeHa opraHorpama Ha Tasu YacT oT FpynaTta, KbM KOATO NPUHAANEXM

baHKaTa, KOATO Kacae baHKaTa U HelHMTe [dbluepHN opyKecTBa:

Earap OynaTc
(meRCTENTENEH COGCTERHME]

29,T? %

PazANYHH MHHOPHTAPHK
ARLMOHEPM, BOEKA C 48A OT
no-manes or 10%

?ﬂr5396

}

| Tuponsa NumuTteg (Kunop)

100 %

:

4dmmanc Mpyn CA. (Noxcembypr)

100 %

AEMHIHC XongHHT C_A. [(Mexrcembypr]

100 %

|

0,01%

[Huaepaagma)
100 %

TH BM AN ®adHeswEn Chpenckc B.E.

0,01 %

93,9 %

,

Codma- byrypew
{HnoH PysabHmMA)

TH BM AR Munin AR
Ed EH C.A. [PysanHKA)

»TH G 3l MHwypoHc
HHTeprmUguapuc
HHwypbHC
EAgeoHon CHHIMBS
MEMELFP C.A"

{Mepuwa) |

TH EM AH Bauk EAN [Euarapua)

\ | TM BM AR Bank EAL -

~ I I
TH BM AN Baur EAL / 100% 100%

99,9%

s

HnoH Mepuyma

“TEM TEK
TEKHONOHHK BE
A3bTLM

XM3IMETPENK AC.)

(Typups)

(Mepuma]

TH BEM AH Acer
MeHbo#mMeHT aHg,
CopencHHr CA.
[PymabHma)
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TU BU AN daiineHwbn Copeucus b.B. (TBI Financial Services B.V.)

ApyxecTBoTO € yupeneHo npe3 2001 r. cbrnacHo 3aKOHOAATENCTBOTO Ha HuaepnaHama n e
CbC cepanuiue B rpag Amctepgam, AmcrenseeH, ,,Mpod. Y. X. Keecomnaan” 12, 1183DJ, kato
€ PerncTpmpaHo B TbProBCKMA PerncTbp Ha TbproBcKkaTa Kamapa B HuaepnaHaua nog Homep
34165471. PernctpupaHuAT 1 BHECEH KanuTan e B pa3mep Ha 58 445 924 eBpo, pasgeneH Ha
58 445 924 6pos akumn. Bcaka akuma oT KanuTana Ha APYKeCcTBOTO € C HOMUHAIHA CTOMHOCT
OT e4HO €BPO U AaBa NpaBo Ha eauH rnac B 06WoTo cbbpaHue.

Kbm pgatata Ha [lpocnekTa eAHO/IMYHUAT COOCTBEHMK HA KanuTasna Ha EmuteHTa He
M3BbpLIBA APYra 3HauYnTe/IHa TbProBCKa AEMHOCT, OCBEH MPUTEXKABAHETO Ha akuuuTe oT
KanuTana Ha baHKaTa M ynpa*KHABAHETO Ha NpasaTa Mo TAX B Ka4eCTBOTO CU Ha eAHOAMNYEH
COBCTBEHMK Ha KanuTana Ha EmuTeHTa.

4duHaHc XonguHr C.A. (Jlrokcembypr) (4Finance Holding S.A.) (Luxembourg)

OpyxectBoTo e yypepeHo npe3 2012 r. cbrnacHO 3aKOHOAATENCTBOTO Ha BenuKkoTto
XepuorctBo Jllokcembypr cbe ceganuule B Jllokcembypr, yamua ,AseHto ae na fap“ 8-10,
1610 n BNMCaHO B CbOTBETHMSA TbPrOBCKM PErncTbp nog Homep B171059. PernctpmpaHmat n
BHeCeH KanuTan e B pasmep Ha 35 750 000 eBpo, pasaeneH Ha 3 575 000 000 6pos akuumu.
BcaKa akLmMA OT KanuTana Ha APY*KeCTBOTO € C HOMUHAHA CTOMHOCT OT eAnH eBpo LeHT (EUR
0,01) n paBa NpaBoO Ha eauH rnac B 06WOTO cbbpaHue. [Jpy*KecTBOTO He pa3BMBa aKTUBHA
TbProBCKa AeNHOCT, OCBEH TOBA, Y€ NPUTEXKABA U YNparkHABA NpaeaTta no 100% ot KanuTana
Ha TV BU AN daliHeHwbn Cobpsucuns B.B. (TBI Financial Services B.V.).

4duHaHc Mpyn C.A. (/llokcembypr) (4Finance Group S.A.) (Luxembourg)

OpyxectBoTo e yypegeHo npe3 2015 r. CbrnacHo 3aKoHOAaTeNCTBOTO Ha BenukoTto
Xepuorcteo Jliokcembypr cbe ceganuwe B Jllokcembypr, yanua ,AseHto gae na lap” 8-10,
1610 v BNXUCaAHO B CbOTBETHMA TbPrOBCKM perucTbp noa Homep B195643. PernctpupaHuar u
BHECEeH KanuTan e B pasmep Ha 31 000 eBpo, pa3aeneH Ha 3 100 000 6pona akumn. Beaka
aKuMA OT KanuTasa Ha APYXKeCcTBOTO e C HOMUHa/IHa CTOMHOCT OT eAuH eBpo ueHT (EUR 0,01)
M [aBa NpaBo Ha eguH rnac 8 O6woTto cbbpaHue. [py)KecTBOTO He pa3BMBA aKTUBHA
TbProBCKa AEMHOCT, OCBEH TOBA, Ye NpUTEXKaBa U ynpaxHABa npasaTta no 100 % ot Kanutana
Ha 4®uHaHc XonauHr C.A. (4Finance Holding S.A.).

TupoHa lumutep, (Kunvp) (Tirona Limited) (Cyprus)

OpyxecTBoTo e yupeaeHo npe3 2011 r. cbrnacHo 3aKoHO[ATeNCTBOTO Ha Penybanka Kunbp
cbCc cepanuuwe B JlapHaka, yauua Unma Manakupuarky 9, 7550, Knutn, n e BnucaHo B
CbOTBETHUA TbProBCKKU pernctovp noa Homep HE 293370. MpasHaTta ¢opma Ha ApYKeCTBOTO
€ [PYXKecTBO C OrpaHMYyeHa OTFrOBOPHOCT, KAaTO Kbm pgartata Ha [lpocnekta obwuAar
perucTpupaH Kanutan e B pasmep Ha 26 000 eBpo pa3aeneH Ha 26 000 000 6pona akumm,
BCAKA C eAMHMYHA HOMMWHaNHa ctonHocT oT 0,001 eBpo. [pyKecTBOTO He pPa3BMBaA aKTMBHA
TbProBCKa AEWHOCT, @ Ype3 Hero KpalHuTe AeNCTBUTENHW COOCTBEHMUM YNpaKHABAT
HenpAKO npasaTta No KBanaMduumMpaHo AAN0BO yyacTne B EmuteHTa.
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KpaTKko npegcTaBsaHe Ha AeiHOCTTa Ha [bluepHuUTe apyKecTBa
TN BU AW MvHu AU E® EH C.A. (TBI Money IFN S.A.), PymvHusA

TW BU AW MbHu AN E® EH C.A. (TBI Money IFN S.A.) e yupeaeHo npes 2003 r. 8 Penybuka
PYMbHUA U € perncTpmMpaHo B PyMbHCKMA TbProBckM pernctbp nog Ne J40/15329/2003 cbe
cepganvue 1 agpec Ha ynpasnenue Mytyn Jiym 3amdup Ne 8-12, bykypew, n.k. 011683.
3aKOHHM NpeacTaBUTENN Ha O PYXECTBOTO Ca BCEKU eAMH OT BNUCAHUTE NpeaCTaBUTENN I-3Ka
lepraHa CtankoBa, r-xa Mpecnasa [Jobpesa, r-xa Jlaypa Buaump u r-ka PykcaHgpa KnnHuy.

OpyxectBoTo € BnMcaHo B O6wma pernctbp Ha HebaHKoBUTE PUHAHCOBU MHCTUTYL MU
(Registrul General Institutii Financiare Nebancare), BogeH oT HauuoHanHata 6aHKa Ha
PymbHuA, nog Ne RG-PJR-41-110014, KaTo CbrnacHo CBOATa perucrTpauma moxke JAa
M3BBPLUBA AEMNHOCTM NO NOTPebUTENCKO KpeanTnupaHe n GakTopuHr. CobLio Taka KOMMNAHMATA
€ perncTtpupaHa Kato naateXHa MHCTUTYUMA B PErMcTbpa Ha NAATEXHUTE UMHCTUTYLUMU,
noaAabpyKaH oT HaunoHanHaTta 6aHKa Ha PymbHua noa Homep. IP-EN-0005/28.04.2011r., 3a
KOMTO NINLLEH3 33 M3BDbPLUBAHE Ha MJIATEXKHU YCAYyrM B Havyanoto Ha 2025 r. gpy»KecTBoTo €
nogano nckaHe Kbm HaumoHanHaTta 6aHKa Ha PymbHUA Aa 6bae npekpaTeH.

o HauanoTto Ha 2025 r, ocHoBHaTa AeiHocT Ha TU BU A MbHu AW E® EH C.A. e cBbp3aHa
C NOTpPebUTeNCKOTO KpeauTuMpaHe, KaTo npegnara pgBa BuMAA NPOAYKTUM — CTOKOBM
noTpebuUTeNnckM KpeauTM 3a MNOKyMnKa Ha CToKM u ycnyru (T.Hap. POS Kpeautun) u
noTpebuTenckn Kpeautm B HaAM4YHOCT. [loTpebutenckute KpeauTu npeanaraHn ot
OPYrKeCcTBOTO Ce NPeaoCTaBAT B PYMbHCKU Nen, KaTo ca ¢ paszmep Ao 100 000 pymbHCKM neun
(okono 20 000 eBpo) M CPOK Ha n3nnallaHe mexay 3 n 60 meceua.

Cnep, toHn 2022 r. roNAMa 4acT OT CbLLECTBYBALLOTO KpeauTHo noptdonno Ha T BU AU
MbHU AN E® EH C.A. OT NOTPebUTENCKO KpeaUTUpaHe U NPeXBbPAEHO Ha PYMbHCKMA KNOH,
KaTo APYKECTBOTO 3anasBa M 006CyKBa eKCNo3nunmTe OT KpeanTHu KapTu. Cheg mapt 2025
r. Te3m eKCno3nuunm CbLo ca NpexbpaeHn Kbm KnoHa.

Kbm momeHTa TU BM A MbHu A E® EH C.A. He peructpupa HOBM NOTPebUTENCKM
[,0TOBOPY U He M3BbPLLBA HUKAKBU KPeAUTHU AeMHOCTU MAN NNATEXHU YCAYTH.

™M BU AU Acem MeHvdxmeHm aHd CwpeucuHz C.A. (TBI Asset Management and
Servicing S.A.) (c npeduwHo HaumeHosaHue TU BU AU /lusunz AU E® EH C.A. (TBI Leasing
IFN S.A.)), PymbHus

TU BU AN AceT MeHbaxmeHT aHg, Cepsucunr C.A. e yupegeHo npes 2002 r. B Penybiuka
PYMbHUSA, pErMcTPUPaHO B PYMbBHCKMA TbProBckM pernctbp nog Ne J40/1526/2002 cbe
cepganve u agpec Ha ynpasnenue Mytyn Jiym 3amdup Ne 8-12, bykypew, n.k. 011683.
N3nbnHUTENEH ANPEKTOP Ha APYKECTBOTO e r-H AHapen TanaHra.

C peweHune Ha cobcTBeHMKa Ha Kanutana npes 2022 r. e NpOMeHeHO HaMMEeHOBaHMETO Ha
apyxectsoTo (npeaxoaHo TU BU AW Nusunr AW E® EH C.A.) KaKTO 1 OCHOBHMA NpeameT Ha
AeMNHOCT, 3 UMEHHO KbM HacTOsLWMA MOMEHT TOBa Ca AeMHOCTM NO CbbupaHe Ha B3eMaHus.

»TN 6u ait UHwypvHC UHTepmuamnapuc UHwWypbHC ENaxbHcn CUHMBT MEMBDBP C.A.“
(Mepuma) (tbi Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.)

LpyKecTBoTo e perMcTpmMpaHo B Ha4yanoTo Ha 2024 r. KaTo akumoHepHo apyrectso, 100%
cobCcTBEHOCT Ha baHKaTa, € uen npenocTaBAHe Ha 3acTPaxoBaTeNHM YCAYyrM KaTo
3acTpaxoBaTesieH areHT Ha TepuTopuAaTa Ha Penybamka [bpuma. [MpeanaraHute

162



3aCTPaxoBaTe/IHWU NPOAYKTU Ca OrpaHUYEHWU A0 3aCTPAXOBAHETO HA PA3/IMYHUTE PUCKOBE
BbB BPb3Ka C NOTPEOUTENICKOTO KpeauTMpaHe, NpeasiaraHo ot MpbLKUA KNOH.

“TBU TEK TEKHOMIOXWU BE A3b/IbM XU3IMETPENU A.C.) (TBI TECH TEKNOLOJI VE YAZILIM
HiZMETLERI ANONIM SiRKET)

Ha 09.09.2024 r. baHKaTa npnaobuea AblLEPHO APYXKECTBO Ha TepuTopmATa Ha Penybanka
Typuma c HaumeHoBaHue “TEU TEK TEKHOJTOXKU BE A3b/TbM XU3METPE/IN A.C.) (TBI TECH
TEKNOLOJi VE YAZILIM HiZMETLERI ANONIM SIRKETI) cbc ceaanuuie n agpec rp. Uctanbyn,
yn. “YoHapnb” 6nok A. Opy)KecTBOTO € pPerucTpupaHo B TbProBCKMAT PErucTbp Ha
Penybnmnka Typums nog Ne 0833119609400001 u e yypeaeHo c uen ga obesneuu
TexHM4eckn baHKaTa B cdepaTta Ha codpTyepHaTa paspaboTKa, 6e3 aa npegnara v M3BbPLLBA
TbProBCKa AENHOCT KbM APYIN KOHTPaAreHTu.

Kbm patata Ha MpocnekTa baHKaTa He e 3aBUCMMa OT Apyr cybekT B pamKkute Ha lpynaTta,
KbM KOATO NPUHAANENKMN.
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10. MH®OPMAUMUA 3A TEHAEHLUUUTE

Cnep 31.12.2024 1., KaTO Kpal Ha nocnegHua GUHAHCOB Mepuog, 3a KOMTO e pasKpuTta
KOHCONMAMpPAHa oauTupaHa ¢MHaHCOBa MHPOPMaLMA, A0 faTaTa Ha To3m NpocnekT He e
HaCTbNMAA 3HAYMUTENIHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHME Ha BbaHKaTa u OblepHuTe
Apy)KecTBa. B gonbaHeHMe, He € Hanuue 3HAYnTeNHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHME
Ha rpynata, KbmM KOATO npuHagnexu baHkaTa, cnesg nocnegHute nybaukyBaHu
KOHCcONMANpPaHU puHAHCOBM AaHHM Ha 4finance Holding SA, nybanKyBaHu Ha yebcalita Ha
rpynata — www.4finance.com?®, no aarata Ha MpocnekrTa.

Cnep 31.12.2024 r., KaTo Kpai Ha nocneaHnAa GMHAHCOB Nepuos, 3a KOUTO e npeacTaBeHa
KOHCONMAMpPAHa oauTupaHa ¢&uHaHCOBA WHPOPMAUMA, He € Haauue CbluecTBeHa
HebnaronpuATHa NPOMAHA B NepcnekTnBMTe Ha baHKaTa 1 [bwepHuUTe ApyrKecTBa.

Ha bBaHkaTa He e W3BEeCTHO HaAMuMeTo Ha TeHAeHUMW, KonebaHus, M3UCKBAHUA,
aHra*XMMEHTU UM CbOUTUA, KOUTO € BEPOATHO Aa MMAT 3HaumTeneH ePeKT BbpXy HEMHUTE
nepcnexkTUBM 3a TekywaTta PUHaHCOBA roAnHa, KOATO NpUKAtoYBa Ha 31.12.2025 .

Bbnpeku TOBa, TEKyLLaTa Na3apHa cpeaa BCE OLLEe Ce XapaKTepusmpa ¢ HECUTYPHOCT, BKA. U
Ha ¢MHaAHCOBUTE Nasapu, NOPaan HACTOALWMTE BbTPELIHN MU BbHLWHM NOAUTUYECKM CbbUTUA,
BKAIOUUTENIHO BOEHHUTE KOHGAMKTU B YKpaWHa u MBuuata asa, Bce owe OTHOCUTESHO
BMCOKUTE HMBA Ha WMHINAUMA M NOTPEOUTENCKM LEeHW, mMoraT ga WMMaT OTpULATeNHMU
nocneamum 3a MKOHOMUYECKOTO pa3BUTUeE Ha bbarapma n Ha EmMuteHTa. CbLL0 TaKa, BbNPEKN
ye baHKaTa HAMa Aa 6bae NPsKo 3acerHaTa oT TapuouTe, HanaraHu ot CALL n 06aBEHM Ha 2
anpun 2025 r., epeKTnTe OT TAX BHPXY KOPNOPATUBHUTE KAMEHTU, MKOHOMUYECKUA PACTEXK U
¢drHaHcoBUTe Nasapu Buxa Moraun a ce oTpasAT Ha PeHTabUAHOCTTa M pacTexKa Ha baHKaTa,
B C/ly4ald Ye BNA3aT B CMa B HEMpOMeHeH Bua cnes 90-4HEBHOTO oT/araHe, 06aBeHO Ha 9
anpun 2025 rogunHa.

Cnep, deBpyapun 2022 r., B OTrOBOP Ha HAPYLIABAHETO Ha YKPAMHCKMA CyBEpPEHUTET, ca
n3ganeHu pas/iMyHu NakeTun oT caHKuuu cpeuly Pycma n benapyc. EMUTEHTBT HAMa npsaka
eKkcnosuuma B YKpaiiHa, Pycusa nnm benapyc, HATO MMa CbLLeCTBEHA HEMPAKA eKcno3nyma
KbM Te3n CTpaHU. MKoHOMUYeCKUTe nocneanum ot cuTyaumaTta B YKpaiiHa 3a EmuteHTa ca
TPYAHM 3@ OueHKa. Bcuuku Te3m ¢aktopu, ocobeHo No Bpeme Ha WMKOHOMMUYECKA W
duHaHCOBaA Kpu3a, buxa mornm Aa goBedaT A0 NOTEHUMaNHM 3arybu, yBennyaBaHe Ha
pa3xoanTe Mo KpeauTu Ha baHKaTa MAM HamanABaHe Ha CTOMHOCTTA HA AKTUBMUTE U, C
Bb3MOXKHW OTpULATeNHN edeKTU BbpXy BU3Heca, GMHAHCOBUTE YCNOBMA U/UAN pe3ynTaTute
OT AenHocTTa n.

OcBeH ToBa baHKaTa HAMa 3HaunTeneH 6poit knmeHTn oT Cupusa, UpaH, Upak, OAE, U3paen,
NanectnHa u MopaaHua , Taka Yye BOEHHUAT KOHGAMKT B MBMLATa [a3a CbLLO He OKa3Ba NPAKO
BAMAHME BbPXY HENHOTO (MHAHCOBO CbCTOAHWME, HO BCe MNAK MNOBULIABAHETO Ha
reonoNIMTUYECKOTO HanpeXKeHue B pe3yaTaT OT TO3M BOeHeH KOHGNMKT OKa3Ba HeratuBeH
epeKT BbPXy CUIYPHOCTTA B CBETOBEH ACMEKT WM MOHU)KaBa MNepCnekTMBMUTE OTHOCHO
rno6anHOTO MaKPOMKOHOMMYECKO pPa3BUTHE.

Cnepnga ga ce otbenexu, ye puHaHcoBUTE AaHHM Ha BaHKaTa 3a 2024 r. He MOKa3BaT KaKBOTO
n Aa e 6uno noaobHo BAMAHNE UK eDEKT BbPXy pe3ynTaTute Ha baHKara.

26 UHopmaLmATa Ha To3M yebcalT He e yacT oT MpocneKkTa U He e MHKOPNOopUpaHa Ypes NpenpaliaHe B Hero, Kato B Tasu
Bpb3Ka He e 61ia npeameT Ha nperneg uam ogobpeHne oT cTpaHa Ha KOH
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C W3KAOYEHME HA Te3n Bb3MOXKHM Bb3AEUCTBMA Ha (aKTopuTe, MOCOYEHM MO-Tope,
EMUTEHTBT He e 3ano3HaT C HWKAKBWU APYrn M3BECTHU TEeHAEHUWUW, HECUTYPHOCTH,
W3NCKBAHWA, QaHTAXKMMEHTU UM CbOUTUA, KOUTO € Pa3yMHO Aa Ce NPeAnoIOXKMN, Ye BEPOATHO
we mMmaT cbliectBeH edeKT Bbpxy ¢MHaHCOBUTE pe3ynTaTt Ha baHKaTa 3a Tekywata
¢vHaHCcOBa roanHa.

B JonbnHeHMe MoOXe 4a ce OTOene)u, 4Ye cnef HectabUAHOCTTa Ha CBETOBHUTE M
eBponencknTe GUHAHCOBM Nasapu Npes NocneaHuTe roAuHU PerynaTopHUTE U3MCKBAHUA
KbM BaHKWUTE ce MPOMEHMXa, NO-CNeLManHo No OTHOWEHWE Ha NO-CTPOrMTe M3UCKBaHMA 33
cobCcTBEH KanuTan, NPUEMANBU 3a4b/IKEHUA U IMKBUAHOCT, U CE OYaKBa T€3U U3MCKBAHUA
[a npoab/kaT Aa ce 3aTaraT owe nosedye. [poabakaBawaTta undpoBM3auma BbB
GMHAHCOBUA CEKTOP, ABUMKEHA KAKTO OT NO-Ma/ikM MHOBATUBHW KOMMaHuu, T.e. FinTech
KOMMaHUUTE, TaKa U OT roiemu rpynu B UT cekTopa, yBeiMyaBa KOHKYPEHTHUA HAaTUCK BbPXY
H6aHKOBUSA CEKTOP.
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11. AOMUHUCTPATUBHMN, YIPABUTE/ZTHU U HAA3OPHU OPrAHU

KopnopaTueHaTa CTpyKTypa Ha baHKaTa ce 6a3unpa Ha ABYCTeNeHHa CMCTeMa Ha ynpaBaeHue
M Ce CbCTOU OT CNEeAHUTE OCHOBHW OPraHu:

EaHoNnnuyeH cob6CTBEHMK Ha KanuTtana

TN BU A daiiHeHwbn Copaucus b.B. (TBI Financial Services B.V.), Apy»ecTBo ¢ orpaHMyeHa
OTFOBOPHOCT, y4dpegeHo Ha 21.11.2001r. BanMAHO  CbLLECTBYBAWO  Cbl/1aCHO
3aKOHO4ATeNCTBOTO Ha HuaepnaHgma, CbC ceganuuie U agpec Ha ynpasiaeHue B Ip.
AmcTepaam W pasmep Ha 3anucaHus Kanutan 58 445924 espo (,EaHOAMYHMAT
cobcTBeHUK”), e egHoNMYEeH cobCcTBeHMK Ha BcuukM 81 600 000 nommeHHU, Be3HannyHu,
O0BbMKHOBEHM aKuUWMK, ¢ HOMUHAnN oT 1 neB BcAKa OT Kanutana Ha EmurteHTta. TU BU AN
daliHeHwWwbN Cbpucuc B.B. ce npeacTtasnasa ot iupektop A 3aeaHo ¢ Aupektop b (noBeye
MHbOPMaLMA OTHOCHO AeNcTBUTeNHUTe cobcTBEHMUM Ha baHKaTa M lopuanYeckuTe nnua,
ypes KOUTO ce ynpa*KHABA KOHTPOA BbPXY HeA, € HanuyHa B cekuuma ,MaxcopumapHu
aKyuoHepu” oT To3u MNpocneKT, KaKTo 1 No NapTMaaTa Ha baHKaTa B TbproBCKMA PerncTbp).

EAHONMYHMAT COBCTBEHMK B3eMa BCUYKM peLeHUs OT KOMMETeHTHOCTTa Ha o06woTo
cbbpaHuMe Ha aKLMOHepUTe CbrNacHO GBArapPCKOTO 3aKOHOAATENCTBO M YcTaBa Ha BaHKaTa,
BK/IIOYMTENIHO M3MEHS M A0Nb/Ba YCTaBa, yBenMYyaBa M HamansBa KanuTtana, oaobpssa
roguWwHUTE PUHAHCOBU OTYETHU, 3aBEPEHM OT HA3HAYEHUTE PETUCTPUPAHN OAUTOPU, NPUEMA
peleHnn 3a pasnpeaeneHne Ha nevyanbaTta v 3a U3nNiallaHe Ha AMBUAEHTU B CbOTBETCTBUE
C AMBMAEHTHaTa MOAUTMKA Ha baHKaTa, B3ema pelleHMA 3a emMuTUpaHe Ha obauraumm,
npuema roguwHu A0KNagM 33 AeHocTTa Ha CneunanmsmnpaHaTa cny*ba 3a BbTpeLleH oauT
n O4UTHMA KOMUTET Ha baHKaTa, NpM CbOTBETHO cbrnacyBaHe ¢ BHE n3bupa n ocsoboxaasa
yneHoBeTe Ha Haa3opHMA cbBeT, Ha3HayaBa M 0CBOOOXAABa PErMCTPUPAHUTE BbHLUHM
oaAnTOpU WM PbKOBOAMTENA Ha CneunanusmpaHaTa cayxba BbTpeweH oaut uM u3bupa
yneHoseTe Ha OAUTHUA KOMUTET. YBEeAOM/IEHMA 33 BCAKO OTAENHO peleHne Ha EaHONMYHMA
cobcTBEHMK ce wu3npawart Ha BHB, B cbOTBETCTBME C HOPMATUBHWUTE WU3UCKBAHUA U
yCTaHOBEHA CTaHAApPTHA BbTPELWHa npoueaypa.

Aupekmopu Ha EOHOAUYHUA cO6CMBEHUK:
Apuen XacoH — [inpektop A ot aHyapu 2022 r. (npegm ToBa — anpektop b ot 2016 T.)
KuitpbH foHbam — inpektop b ot man 2025 .

Hapg3opeH cbBerT (,,HC”)

HC e BUCWIMAT KOpnopaTUBEH HAA30p€EH opraH Ha baHkaTta, PyHKLMOHMPALL, B CbOTBETCTBUE
C pasnopenbute Ha NPUNONKMMOTO 3aKOHOAATENCTBO, YCTaBa U ApPYyruTe BbTPELIHWN aKTOBe
Ha baHKaTa u MpaBUAHKUKA 332 AENHOCTTA My.

B HactoAawmAa cu cbcras, HC ce cbcTOoM OT TpUma 4yneHoBe, HasHayeHU oT EgHonnuHuA
COOCTBEHMK, OTrOBapPALLM HA HOPMATMBHUTE WM3UCKBAHMA 33 3aeMaHe Ha AJbXKHOCTTA U
npeagaputenHo ogobpenn ot bBHB. HC Ha3HauaBga MpeacenaTten u 3amecTHUK-Npeacenaten
M3MeXAy CBOMUTE YNEHOBE M NPOBEXAA PEeLOBHM 3acefaHus Hal-ManKo BeAHDBX Ha
TpUMeceume, KaTo CbLL0 pasrnexaa u pewasa ad hoc HAKON HEOTNIOXKHMU U BaXKHU BbMNPOCHU.
HC oTroBapa Ha HOpMaTUBHUTE U3UCKBAHUA MOHE eAuH OT YIeHOBETE MY 3 € He3aBUCUM U
B KOHTeKcTa Ha baHKaTa m3nbnHABa ¢yHKuumuTe Ha KomuteT 3a nopbop, KomuteT 3a
Bb3HarparkgeHuata 1 KomuteT no pucka.
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Mpu cboTBeTHOTO cbrnacysaHe ¢ bHB, HC wusbupa u ocsBoboxpgaBa uneHoseTe Ha
YnpasutenHua coseT, kKato HC ogobpasa u MNpaBuaHMKa 3a AeMHOCTTa Ha YNpaBuUTeNHUA
CbBeT.

YneHoee Ha HC:
Apuen XacoH — Npeacenaten Ha HC

Apuen XacoH e BUCOKO KBanuduumpaH ekcrnepT B 061acTTa Ha GMHaAHCKTE C NOYTH
20 roAMHM oONUT B KOpNopaTMBHUTE GUHAHCK, YNPaBAEHMETO Ha aKTUBMW,
notpebutenckoto n 6usHec GaHKMpPaAHETO, KaKTO U B chepaTa Ha UHBeCTULMUTE.
Kapueparta my 3anousa B Boston Consulting Group, cnen KoeTo Tol ce BKAlO4YBa B
ekuna Ha Hapoalim, eaHa oT Hali-ronemute n3paenckn 6aHKM — NbpPBOHAYANHO KaTo
CTapLWu BULUENPE3NAEHT KbM 1aBHUA U3MbIHUTENEH AUPEKTOP, BNOCAEACTBUE KATO
M3NbAHUTENEH CTAapWK BULENpe3naeHT, pbKkoBoael, 6aHKMpaHeTo B obnactTa Ha
passuBawmTe ce nasapu. Ot 2010 r. r-H XacoH y4acTBa BbB BUCLINA MEHUOKMDBHT Ha
KapaaH H.B. (Kardan N.V.) — HugepnaHacka KomnaHua ¢ Ny6/1M4HO TbPryemm akLmnm
C AerHOCTM B 00NnacTTa Ha HeABUMKMMWUTE MMOTW, BOAHATA WMHOPACTPYKTypa U
OUHAHCOBUTE YCAYIM, KbOETO MNOHACTOAWEM TOM 3aema MNO3ULMATA Ha FNaBeH
U3NbAHUTENEH AupeKTop. OT CbliaTa roguHa r-H XacoH e u ampektop Ha TV BU AW
dariHeHwbn Coubpsucns b.B. (TBI Financial Services B.V.), KoeTo ApysectBo e
EnHonnueH cobctBeHUK Ha BaHkata ot 2011 r. Mpe3 asryct 2011 r. r-H XacoH e
Ha3HayeH 3a 4yneH Ha HC Ha baHKaTa, KaTo oT AHyapu 2013 r. e n Heros lMNpegceparten.
l-H XacoH e cbwo 4YneH Ha OauTHMA KomuteT B baHKaTta. -H XacoH npuTte)kasa
6aKanaBbpPCKa CTEMNEH MO MEHUAXKMDBHT U MKOHOMMWKA OT YHuBepcuTeTa B Ten ABuB
n aunnoma MBA, usganeH ot Kellogg School of Management at North-western
University (MWnnHoiic, CALLL).

N3BbH CTpyKkTypaTa Ha baHkata, r-H XacoH e [Adupektop A Ha EgHOAWYHMA
COBCTBEHUK, YNeH Ha Haa30pHMA cbBeT Ha [AuEnybn Bank (DHB Bank),
HupgepnaHamna. Colwlo Taka 3aema NO3UUMATA HA YJeH Ha HaA30pHUA CbBeT Ha
Paynetics UK, Ltd, A4pyXecTBOo peructpMpaHo CbrnacHO 3aKOHUTE  Ha
BennkobputaHua. -H XacoH nputerkasa n 50% oT gAanoseTe Ha PermcTpmpaHoTo B
Huaepnanans apyxecrtso “Hasson” B.V.

Fotne BaH BeguHreH — 3amecTHUK-npeacenaten Ha HC

[oTue BaH BeguHreH e meHUOXbp 1M Npeanpuemad ¢ MHTEH3MBEH MeXAyHapoaeH
ONUT BbB BUCLINA MEHUOXMBHT. Mpe3 AbAroroguwHaTta cuM Kapuepa B baHKosuA
CeKTop, r-H BaH BeguHreH e 3aeman pasiMiHN MEHUOKBPCKM NO3MUUM B peamua
MeXAYyHapoaHN KomnaHuu. Mpe3 2008 r. ToM yyacTBa B ydypeasABaHETO M 3aema
ONbXHOCTTA [haBeH m3nbaHuTeneH ampektop Ha Unicredit Consumer Financing B
PymbHuMA, a npe3 2015r. 3aema ASbXKHOCTTA KOHCYATAHT Ha 3aMeCTHUK-TNaBHUA
aupekTop Ha Unicredit Bank, PymbHuA. Mpe3 oktomBpu 2016 r. r-H BaH BeagnHren e
Ha3HayeH 3a uyneH Ha HC Ha baHKaTta, Kato oT 2017 r. e U HeroB 3aMeCTHUK-
npeacepaten. I-H BaH BeanHreH e He3aBncum YneH Ha HC 1 He 3aema Apyrm no3nunm
B [pynaTa. -H BaH BeguHren nma npnaobutn B kBanudukaumm ot Université Libre
de Bruxelles, Management Center Europe u Paris IX Dauphine.

MN3BBbH CTPYKTypaTa Ha baHKaTa, r-H BaH BeguHreH e cboCHOBATEN M U3MbAHUTENEH
avpektop Ha Nero Renewables N.V, Komnanua ¢ uHTepecn B cdepaTta Ha
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Bb30OHOBAEMUTE EHEPrOM3TOUHMLM U C AbluepHu apyKectBa Nero Renewables SA 1
Nero Adamdel Renewables SA. Toit npegocTaBa AMYHO KOHCYATAHTCKM YCAYrK Ype3
cobctBeHaTta cu KomnaHua GVW Business Point Advice SRL PymbHMA, KOATO OT CBOSA
CTpaHa y4yactBa ¢ 26,83% B cobcTtBeHocTTa Ha Aquarius Energy Renewables SRL,
PymbHMA. Mma yyacTne ¢ 50 % oT KanuTana Ha gpyxecreata Ficron Finance Limited,
Penybanka Kunbp n B Espace Minoux du Dobruja S.R.L, PymbHMa, B nocnegHoTo
3aema No3MumMATa M Ha ynpaBuTen.

KniipbH JoHbAM — uneH Ha HC

KuipbH JOoHbAN € GMHAHCOB eKcnepT OT HAaN-BUCOKO HUBO € Hag 30 rogmMHun onuT B
obnacTTa Ha 6aHKMpaHeTO M KanuTanosuTe nalapu. [-H [loHbAM 3ano4YBa Kapuepara
cv npe3 1987 r. KaTto BuUenpe3naeHT u noptdoano meHnabvp Ha Deltec Asset
Management 1 npes roaMHUTE 3aema peamua MeHUAXbPCKM no3mumm B Standard
Bank (lonaoH), MDM Bank (MockBa), Renaissance Group, KakTto 1 B [pynarta, KbZeTo
3aema Pas/INYHK ynpaBaeHCKN gnbxHoctn ot 2013 r. MNpe3 centemBpu 2016 r. r-H
JOHBAN e Ha3HayeH 3a YneH Ha HC Ha baHKaTa, a oT mai 2025 r. 3aema no3unuuaATta
Ha AuMpeKTop Ha EAHOAMYHMA cobcTBeHMK Ha Bankata TM BU AN daiiHeHwWwbA
Covpsucus B.B. (TBI Financial Services B.V.). I-H [loHbAn npuTekaBa 6akanaBbpcKa
cTeneH No NOAUTUYECKM HayKu oT Fordam University (Hio Mopk, CALL).

MN3BbH CTPYKTypaTa Ha baHkaTa, r-H JoHbau 3aema cnegHute nosnumn: AS 4finance,
NaTtBua, uneH Ha CbBeTa Ha aupektopuTe, 4finance Group S.A., JlloKcembypr,
npeacenaten Ha YnpasutenHus cbeeT, 4finance Group Ltd, BenukobputaHus,
aupektop, 4finance Holding S.A. Jliokcembypr, npeacepgaten Ha CbBeTa Ha
anpektopute, 4finance Holding Ltd, Bennkobputanua, aupektop, 4finance S.A.,
Jllokcembypr, uneH Ha CbBeTa Ha aupekTopuTe, 4finance AB LUBeuns, 3amMecTHUK
uneH Ha CbBeTa Ha gupektopute, 4finance ApS, laHusa, ynpasuten, PBFS Holding Kft.,
YHrapua, aupektop, Renmoney Microfinance Bank, /laroc, Hurepua, anpektop,
Digital Finance Holdings S.A., llokcembypr, yneH Ha CbBeTa Ha ANpPeEKTopuUTE.

®PyHKYuu Ha YyneHoeeme Ha HC

Kbm patata Ha lNpocnekTa He e Ha/uue cneumanHo pasgeneHne mexagy OyHKUMUTe Ha
yneHoseTe Ha HC B KayecTBOTO MM Ha YneHoBe Ha Haa3opHMA cbBeT Ha baHKaTa.

YnpasuteneH cobser (,,YC)

YC e BUCWMAT KOPMOpPATMBEH OpraH 3a ynpasneHwe Ha baHkaTta, QyHKUMOHMpaLY B
CbOTBETCTBME C pasnopenbute Ha NPUNOKMMOTO 3aKOHOLATENCTBO, YCTaBa M apyrute
BbTPELLHM aKToBe Ha baHKaTa 1 MNpaBuAHMKA 33 AEMHOCTTa My.

B HacToAwMmA cn cbeTas, YC ce CbCTOM OT WeCcTUma YneHose, HasHadeHun ot HC, oTroesapAawm
Ha HOPMATUBHUTE M3NCKBAHMA 3a 3aeMaHe Ha ANbXKHOCTTA U NpeaBapuUTenHo ogobpeHun ot
BHB. Yetupuma ot uneHoseTe Ha YC wMmaT u3NbAHUTENHW YHKUMM (A3NbAHUTENHMU
AWPEKTOPKM), a f[BaMa OT 4YJeHOBEeTe Ca HeU3NbAHUTENHM, KaTo BCEeKM pgBama oOT
N3nbaHUTENHUTE AMpPEKTOpWM MoraT ga npeactasnasat baHkata 3aegHo. YC wusbwupa
Mpeacepaten n 3amecTHUK-NpeaceaaTen Usmexay CBouTe YieHoBe U NpoBeXKaa pefoBHU
3acefaHnA Ha-ManKo ABa MbTU Ha Mecel, KaTo CbLLo pasriexaa u pewasa ad hoc HAKoM
HEOT/NIOXHU U BaXKHU BbNPOCK.
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YC pewaBa BCUYKM BDBMAPOCKU, KOUTO CbINACHO MNPUAOKMMOTO 3aKOHOAATENCTBO WU
BbTPELWHMTE aKToBe Ha baHKaTa He ca Bb3/0)KeHU Ha EaHonnuHma cobereseHmk, HC mnnm
APy OPraHn3auUnMoHHM U GYHKLMOHANHM 3BeHa Ha baHKaTa.

YneHoese Ha YC:
BaneHTUH Mabbos — M3nbaHuTeNeH YneH 1 MNMpeacenaten Ha YC

BaneHTnH MabboB nputexkasa Hag, 28 rogmMHu npodecnoHaneH onuT, NO-ronamaTa
4YacT OT KOMTO Ha PbKOBOAHW MO3MUMW B YTBbPAEHU MEXAYHAPOAHU U MECTHMU
KOMMNAHUU U MHCTUTYUMK. MNpean aa 3aeme pbKOBOAHW NO3ULUK B CTPYKTypaTa Ha
BaHKaTa, r-H Mabbos e 6un gupektop ,,CTpyKTypHa pedpopma“ B MMHUCTEPCTBOTO Ha
TPaHCNOpPTa, KaKTo M npeacegaten Ha YnpaBuTenHusa cbBeT Ha ,[llapaxoacTso
Bbnrapckn Mopckn dnot“ AQ. Mpe3 1997 r. r-H MabboB e n3bpaH 3a 3aMeCTHUK-
npeacepaten Ha CbBeTa Ha aumpektopute Ha 3A/L ,bynctpas”. Cnen KoeTo 3aema
JJTBXHOCT KaTo M3MbaHUTeNeH aupektop Ha ,TU BU AW Kpegut” EAL (cerawHo
HaumeHoBaHue ,Paiisbn (EY)” EAL) n ,TM BU AW Nusunr” EAL (cerawHo
HaumeHoBaHue , KPEAUMOPT“ A1), KakTo M YneH Ha CbBeTa Ha ANPeKTopuUTE Ha ,,TK
Bu A ®anHeHwbn Covpsucuc bbarapua“ EAL (cerawHo HaumeHoBaHue ,Ec Mu
dariHeHwbn Cvpsucuc” EAA). Ot 2011 r. go 2017 r. r-H MbnbboB e 4YneH Ha
HapasopHuA cbeeT Ha baHKkaTa, KaTo npe3 anpun 2017 r. e nsbpaH 3a Npeacenarten Ha
YC n W3nbaHuTeneH pgupektop. 3asbpwsa ,MHGOpMaAUMOHHM TexHonorun” u
»MeXayHapoaAHN MKOHOMMUYECKU OTHOWEHMA” B TexXHUYECcKUA YHUBEPCUTET, rp.
Codusa, n ma marucTpatypa no ,,3actpaxoBaHe u coumanHo aeno” B YHCC.

M3BbH CTPyKTypaTa Ha baHKaTa, r-H MabvboB nputexkasa 96,67% OT KanuTana Ha
2Kpeannopt” AQ. [pyxecTBoTO pa3paborsa nnaTtPopmm 3a OHNAWH A0CTbN A0
OUHAHCOBM YCNYrK, KaKTo U e NpeacenaTen Ha yNpaBUTENHMA CbBET Ha CAPYXKEHME
»,Bbb/IrapcKa acoumauma 3a notpebutTencko KpeautTnpaHe”.

AneKkcaHabp AMMmUTPOB — M3nbaHUTENEH YneH N 3amecTHUK-Npeacenaten Ha YC

AneKkcaHabp AMMUTPOB NpUTEXKaBa Haj ABadeceTroimileH CTaxK B baHKoBaTa coepa.
3ano4Ba cBoeTo NpPodecMoHaNHO pa3BUTUE KaTo GUHAHCOB PEBU30P B AbpPrKaBHUA
OUHAHCOB KOHTPON KbM MMWHUCTEPCTBO Ha ¢MHAHCUTE, ciefd KoeTo cTapTupa
6aHKOBaTa cu Kapuepa B ynpasneHue ,baHKoB Hagsop” Ha BHB. B cbctaBa Ha
Bbnrapckata HapogHa 6aHka r-H [OMMWUTPOB 3aema pPasIM4HU  ANBHKHOCTY,
AO0CTUTAMKN NO3ULMATA PbKOBOAUTE/ HA €KUM, OTrOBapsLLY, 33 MHCMNEKUMUTE Ha MACTO
W ANCTaHUMOHHWA HAaA30p Ha TbproBckuTe 6aHKM B bbarapua. Cheg HanyckaHeTo Ha
CTpyKTypaTa Ha BHB, r-H OMMUTPOB 3aema PbKOBOAHM MNO3ULMKM B OAHKM KaTo
M3NbJHABA ANbXKHOCTTA [NaBeH AMPEKTOP MO YyNpaB/JeHMe PUCKa Ha ,EMnopuku
BaHKk-bbarapma“ EALl, KaKTo U pbKOBOAMTEN Ha OTAEN 33 0406peHne U 3aMEeCTHUK-
AMPEKTOP Ha AupeKkuma ,YnpaBneHue Ha Kpeautute” B ,CnbaHk” EAL. Mpe3 anpun
2017 r. e n3bpaH 3a 3amecTHMK-Npeaceaaten Ha YC n N3nbaHuTeneH AMpeKTop Ha
BaHkaTta. -H AMMUTPOB NpuUTEXKaBa MarncTbpcka crteneH no ¢mHaHcn oT YHCC u
cneaannaomHa Keanudukaumsa ot Georgetown University, BawwuHrtoH, CALL.
YcnewHo npeMmnHaBa cneunanmsmpaHm obyuntenHm 6aHkosm nporpamu Ha Bank of
France, Bank of England, Bank for International Settlement n Federal Reserve Bank of
New York.

M-H AUMWUTPOB HAMA 3HAYMMM Y4aCTUA U MHTEPECU U3BBH rpynaTta Ha baHKarTa.

Hukonaii Cnacos — M3nbaHuTeneH uneHd Ha YC
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Hukonai Cnacos nputexasa 61130 NeTHaAeceT roanlleH cTaxk B 6aHKOBUA CEKTOP,
KaTo e 3aeman nosunumm B Eurobank Group un Alpha Bank Group. Moseue oT aecet
roanHn r-1 Cnacos e 3aeman pbKOBOAHW ONBKHOCTU B PECOpPU KPeauTHU KapTu,
6aHKMpaHe Ha apebHo, ynpasneHne Ha npoekTn n UT. Mpe3 2015 r. e Ha3HayeH 3a
3aMecCTHUK-U3NbAHUTENEH AnpekTop ,,Onepaumn” B baHkaTa, a npe3 okTomepun 2016
r. 3a yneH Ha YC v U3nbaHuteneH aupektop. -H CnacoB npuTexasa mMarnmcrbpcka
cTeneH no XymaHWTapHU Hayku oT Hos bbarapckm Yuusepcuter, rp. Codua, u no
6aHKOB MeHUAKMBHT OT CTonaHcKa akagemus ,[.A. LeHos”, rp. CBULOB.

Hukonan CnacoB HAMA 3HAYMTE/IHM Y4aCTUA U3BBH rpynaTta Ha baHKaTa.
Nykac Typca — anbaHuTeneH yneH Ha YC

Nlykac Typca e ¢duHaHCOB crneunannct ¢ Hag 20-rognweH onut, 14 OT KOMTO Ha
MEHUAKBPCKN NO3ULMKN, B 061aCT TPEXbPU U GUHAHCOBM Mas3apwu, ynpaBieHMe Ha
dOMHAHCOBUTE aKTUBHOCTM Ha AbPXKABHM MHCTUTYLMU U TbProBCKM OAHKM B UANa
EBpona, BKAIOUYMTENHO KAaTO OMPEKTOP Ha OTAeNa 33 AbPrKaBHO CbKPOBULLE KbM
MwuHucTepcTBOTO Ha PpUHaHcKTe Ha Penybanka /iutea. -H Typca ce Nnpucbeansa Kbm
eKnna Ha baHkaTa npe3 oktomspu 2016 r., KbaeTo npe3 mapT 2017 r. e Ha3Ha4eH 3a
pbKoBoauten / ampekTop no puHaHcMpaHeto. OT centemspu 2022 1. r-H Typca e YneH
Ha YC u m3nbaHUTENEeH AMpeKTop Ha baHKaTa, oTroBapAaw, 3a otaena ,Tpexbpw,
dU1HaHCOBM Na3apu U puHaHCUpaHe”.

Jlykac Typca MMa MarucTbpcka cteneH no ,busHec GMHaAHCKM U MKOHOMMKA" KbM
YHuBepcuTeTa Ha BunHioc (/lIutBa) n 6akanasbp No ,6aHKOBO U MeXKAyHApPOAHO
duHaHcmpaHe” kbm Cass Business School (/loHaoH).

M-H Typca HAMA 3HAYMMM Y4ACTUA N MHTEPECU U3BBH rpynaTta Ha baHKaTa.
Masenc N'mnopo — HensnbaHuTeNeH uneH Ha YC

Masenc 'mnono nma Hag 15-roanwen onut B noTpebutenckoto baHKnpaHe ¢ Gokyc,
Haco4YeH KbM MNOTPebuTeNckoTo ¢MHaHCMpaHe M aenosuTu. Hatpynesa conuaeH
npodecnoHaneH onut B Bigbank B ECTOHMA, KbaeTo nbpBOHAYa/NHO pa3BMBaA
TbProBCKaTa MpeXa 1 C Te4eHMEe HA BPEMETO e NOBULUEH A0 Y/IeH Ha yNpaBUTENHUA
cbBeT. -H M'mnoao pvKkoBoAU U TpaHchopmaumaTa OT odlaliH KbM OHNANH BU3Hec
MOZEN, BKAOYMUTENHO MUrpaumAaTa OT TPaAULMOHHATa KbM No-mogepHa 6aHKoBa
cuctema. Msurpasa Kawo4voBa pona B npespbliaHeTo Ha Bigbank ot HebaHKoBa
MHCTUTYUMA B efHa OT Hal-ycnewHuTe cneuuannsmpaHn 6aHKM 33 OHANalH
noTpebutencko kpeautnpaHe B LleHTpanHa EBpona. OT mapt 2019 r. U Kbm
HACTOALWMAT MOMEHT r-H M'MN0[0 3aemMa PbKOBOAHA ANbXKHOCT B APYXKECTBO, 4acT OT
rpynaTta Ha baHKaTa, a cneg asryct 2020 r. Tol ce npucbeamHaBa KbM baHKaTa NbpBO
KaTo [WpeKTop 3a OHNAWH KpeauTupaHe, a ot ¢eBpyapu 2021 r. e opuumanHo
perncTtpupaH Kato 4jeH Ha YnpasutenHua cbeBeT. [-H [nMnogo e maructbp no
cneumanHoct ,MKoHomuMKa” n BaKanasbp no cneunanHocT ,PMHAHCKM N BAHKOBO
neno” ot J1TaTBUIACKNA YHUBEPCUTET, KakTo M cepTuduumpan Lean Six Sigma Black Belt
oT YHuBepcuTeTa B beadopalumnp BbB BennkobputaHums.
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MN3BbH cTpyKTypaTa Ha FpynaTta v baHKaTa, r-H 'mnoao e eaHONNYEH COBCTBEHUK Ha
KanuTana Ha SIA Gita 3 AS, J/laTBus — Apy*KecTBO C AENHOCT OTAaBaHe Noa Haem Ha
CEMENHN Knnumuwa.

Koctun-Kpucrnan MuHkosuy — HemsnbvaHuteneH uneH Ha YC

I-H MuWHKOBMY MMma Hag 20 roanHu npodecnoHaneH onut (NpegMmMHO Ha PbKOBOAHM
nosnumn) BbB GUHAHCOBUA U BGaHKOBUA ceKTop. Mpean ga ce NPUCHEAUHU KbM
BaHKkaTa, r-H MMHKOBWY € 3aeman PbKOBOAHWN ANbKHOCTU B HAKOJIKO APY*KECTBA OT
lpynaTa, KbAeTO € PbKOBOAM/I €KMMa 33 MeXKAYHapOAeH PUCK U e OTroBapsn 3a
noptdeiHN aHann3mn, cbbupaHma, 13mamu, PUCKOBU TEXHOSIOTUM U obe3ueHKa. -H
MuWHKOBMY 3ano4Ba Kapuepata cu npe3 2003 r. u pabotn 3a 6aHKOBM N HEBAHKOBM
NMHCTUTYUMK. Mpe3 2007 r. TON ce NpUcCbeanHABa KbM PYMbHCKUA oduc Ha Bancpost
B ByKypell, KaTo 3ano4yBa KaTo PbKOBOAWUTEN HA KpeauTHATa MoJNTUKA U C Obp3u
TEMNOBEe M3PacTBa B MepapxmuATa, 3a Aa CTaHe KpeauTeH MmeHuaxbp npes 2009 r. 1
M3NbAHUTENEH MeHUAXDbP “MNpobnemHn aktuBu” npes 2014 r., KbAeTO ynpas/ABa
MHOrOMUAMAPAHO NOpTGONMO OT NPOBAEMHM aKTMBM M ekun OT Hag 150
npodecnoHanuctu. N-H MmUHKoBMY e 6aKanasbp No cneumanHocT “MKoHomuka” ot
AKagemuATTa N0 MKOHOMUYECKN HAYKM B ByKypell, U MMa MarnMcTbpcKa cTeneH no
BusHec agmuHUcTpauma oT MaacTpUXTCKM YHUBEPCUTET.

M-H MMUHKOBMY € YacT OT BUCLUNS MEHUAKBPCKM eKNN Ha baHKaTa B NpoAb/KeHME Ha
5 roanHun 1 ot centemspu 2024 1. e Ha3HaYeH KaTo HEU3MbIHUTENIEH ANPEKTOP.

3aema pbKOBOAHA NO3MLUMA KATO YaeH Ha CbBeTa Ha AMPEKTOPUTE B AbLLEPHOTO Ha
baHkaTa gpyxectBo TBI Money IFN S.A. Romania, Kakto U B KnoHa Ha baHKaTta B
byKypell, PymbHUA.

®PyHKYuUU Ha YneHoeeme Ha YC

OcBeH ¢yHKUMUTE MY Ha lMNpeacenaten Ha YNpaBUTEIHUA CbBET, KOUTO CBMKBA M PbKOBOAM
3acegaHuata Ha YC, r-H BaneHTMH [bnbboB oTroBapa B pamKuTe Ha baHKkata 3a
ynpasneHnetTo Ha pecopu ,PuHaHcn”, ,KopnopaTMBeH mapKeTuHr”, , CTpatermyecku
npoektn”, ,MpaseH” n ,TexHonormun ”.

AneKkcaHabp OumuntpoB e 3amecTHUK—Npeaceaaten Ha YC, KOMTO CBMKBA U PbKoBOAMU
3acefaHmATa Ha YC B oTcbeTBMETO Ha Mpeacepatena Ha YC, KaKTO U M3NbAHABA QYHKLUK
KaTo M3nbaHUTeneH AuvpekTop Ha baHKaTa, KOWTO - CbriacHO pasnpefesieHMeTo Ha
byHKUMUTE Mexay udneHoseTe Ha YC - e noen pecopu ,YnpasBieHMe Ha pUCKa Ha
npeanpuatneto”, ,HopmaTtMBHO CbOTBETCTBME U NPEBEHLNS HA GMHAHCOBU NpecTbnaeHns”,
»MeTtogonormna“ n ,Cbbupaemoct”, KaTo OTroBapa 3a UANOCTHOTO yrnpaB/ieHNEe Ha PUCKa B
baHKaTa.

Hukonan CnacoB ocseH M3nbnHuTeneH ampektop Ha baHkata e v [naBeH onepaTusBeH
AupeKTop Ha EMuTeHTa 1 OTroBapsA 3a KA0Y0BU NPoeKTM B baHKaTa KaTo umnaemeHTaumaTa
Ha NPOMeHW BbB BbTPelHaTa 6aHKOBa CMCTEeMa, AUTUTANMU3AUMATA, KaKTO M UANOCTHOTO
noaobpsaBaHe Ha KopnopaTMBHaTa cpena Ha EmutenTa. B KauectBoTo My Ha M3nbaHUTENEH
AnpekTop r-H Cnacos oTroBapAa 3a pecopu ,Onepaumun”, ,LleHTpanHa agmuHUCTpauma“ u
ST

Jlykac Typca oTroBaps 3a TpeXbpu GYHKUMATA B KAYECTBOTO CM Ha AUPEKTOP Ha ANPEKLUSA
"Tpexkbpu, PuHaHcoBM Nnasapm n PuHaHcMpaHe" B baHKaTa M CBbp3aHUTE KbM Hesl IeAHOCTH
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no ynpas/ieHUe Ha aKTMBU N NacMBKU U ynpaBaeHne Ha Aeno3nTtu. B ToBa uncio nos Heros
pecop ca gerHocTuTe Ha baHKaTa CBbp3aHU C eMUTUPAHE HA MHCTPYMEHTU 3a perynatopHu
nAn apyrn Hyxgu. Jlykac Typca KoopAMHMpA AerHocTTa Ha baHKkata M B pecopa Ha
KOPNOPaTUBHUTE KOMYHUKALUK .

Masenc M'mnoao oTroBaps 3a UANOCTHOTO ynpaB/ieHWe Ha AeNHOCTUTE CBbp3aHU ¢ OHNalH
NepcoHanHO KpeauTupaHe, BKAKOYUTENIHO, HO He CamMO OrpaHuM4YeHW A0 OpraHu3aumATa,
KOHTPONa, OTYMTAHETO W KOOpAMHAUMATa Ha JenHoctute B cdepata Ha OHnaiiH
NepcoHanHOTO KpeauTupaHe Ha baHKaTa. Ynpasnsasa u pa3BMBa U3NbJAHEHNETO Ha BUsHec
naaHoBe, MPOEKTU U LEeNn Ha MeCTHUTE Mas3apu 3a NPOAYKTUM OT CermeHTa C KAWEHTU C
BNOLIEHA UKW OFPaHNYEHA KpeauTHa UCTOPUSA, C OCHOBEH POKYC HA Pa3BUTME HA AOXOLHOCT
M YCTOMYUBOCT Ha KpeanTHMA NnopTdeinn OT TO3N CEerMeHT.

Masenc Mmnopo e oTroBopeH 3a pecopute ,lMoTpebutencka ekocuctema”, ,Tbproscka
ekocucrema“ u ,JurntanHo KpegmutupaHe ¢ obulo npesHasHavyeHne”.

KoctuH-Kpuctman MuHKoBMY oTroBaps 3a pecop KpeguTeH puUcK - HeobesneyeHo B3emaHe
B baHKaTa KaTo ToBa BK/OYBa AEMHOCTM KaTO OCbLLECTBABAHE Ha LANOCTHA AENHOCT Mo
cbbupaemocT Ha npoaarkbute Ha ApebHO, KOETo BKOYBA CbbUpPaHe Ha paHHKU NpocpoYmns,
CbaebHo cbbupaHe Ha NOTPEBUTENCKM KpPeauTu U Cb3AaBaHe, NpunaraHe U KOHTPOA Ha
cTpaTermmute 3a cbbupaHe Ha BCUMYKW MPOAYKTM Npofaxkbu Ha apebHo, npunaraHe Ha
cTpaTernute 3a KpeauTMpaHe U NpaBuaa Ha KpeauTHaATa MOAMTUKA 3a LEenus CNeKkTbp oT
npoayKTM B obnactta Ha noTpebuTenckata KpeauTupaHe, Cb3gaBaHe M BHeApsBaHE Ha
MHOBALMKN Ha KpPeauT PUCK MpoLLeca, PbKOBOACTBOTO 33 OLLEHKA Ha WMCKaHUA 3a KpeauT,
anIMKauMOHHUTE CUCTEMM M aBTOMATU3MPAHUTE CUCTEMM M MPOLLECU 33 OLEHKA Ha pUCKa.

CnyxebHu adpecu Ha yneHoeeme Ha YC u HC

CnykebHute agpecu Ha yneHoeTe Ha YC n HC cbBnagaTt c agpeca Ha ynpasB/ieHWe Ha
BbaHKaTa, a umeHHo: rp. Codus, paiioH ,JlozeHen”, yn. ,Aumntbp Xaaxukoues” Ne 52-54.,

MomeHyuanHume uHeecmumopu & Obnuzayuu mozam 0a noay4yam OOMbAHUMENHA
UHGopmayua omHOCHO op2aHume Ha EmumeHma kamo ce 3ano3Hasm ¢ Ycmaea Ha
BbaHkama, konue om Kolimo e npunoxeHo KoM mo3u lpocnekm (exc. MpunoxceHue Vil
Kbm mos3u lpocnekm).

KOH(‘JIWIKTM Ha UHTepecu Ha YieHoBeTe Ha ynpaBuTesIHnTe n HaaA30pHUTE OPraHu

Kbm paTtaTa Ha HactoswumA MNpocneKkT HAMa AaHHU ydacTuATa M3BbH EmMuUTeHTa (rpynaTa Ha
EmuTEHTA) Ha KOWTO M Aa e oT YneHoBeTe Ha HC n Ha YC aa BoAAT A0 KOH(MKT Ha MHTepecH
BbB BpPb3Ka CbC CKAOYBAHETO Ha CAE/IKWU, BCTbMNBAHETO B AOrOBOPHWM OTHOLUEHUA WU
YCTAaHOBABAHETO Ha [AeN0BW B3aMMOOTHOLLEHMA mexay baHKata v amuata, B KOMUTO
yneHoseTe Ha HC n Ha YC nmart yyactua. YneHoseTe Ha HC n YC 3aab/1KuTenHoO npeacTasaAr
Ha BbaHKaTa aKTyanHW Aeknapauuu 3a KOHOAMKT Ha MHTepecn no 4yn. 51 ot 3akoHa 3a
KpeaAuTHUTE WHCTUTYUMM BeaHbBXK roAMLWLHO, a NpM MPOMAHA HA Beye JeKnapupaHuTe
obcTosTencTsa, ysegomasat baHkata He3abaBHo. Hapea c¢ ToBa, yneHosete Ha HC u YC
npeacTaBAT Ha BHB aeknapauum 3a BbHLLIHUTE CM y4acTMA CbraacHo Y. 6 ot Hapeaba No 20
Ha BHB. KonekTuBHWTe opraHM Ha baHKaTa CTPUMKTHO cbbOAtOAABAT M3UCKBAHMATA 3a
npeaoTBpaTABAaHE Ha CUTyaUMM, NOParKAALWM KOHPAUKTM Ha MHTEPECUM MW onaceHua 3a
TaKMBA KOHQAMKTU — KaKTO Te3n, nocovyeHn B 4n. 51 ot 3KU, Taka M Ha CbOTBETHMUTE
BbTPEWwHM npasBuaa Ha baHKaTa, Kato [llonAuTMKaTa 3a yCTaHOBABaHe, ynpaBieHuWe u
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npeaoTBpaTABaHE HA KOHPAMKT Ha MHTepecu, 06XBallaLLa BCUYKM APYXKECTBA OT rpynaTta Ha
baHkaTa, MpasunaTta 3a agenHoctTa Ha HC n Ha YC, u ap.

OAUTEH KOMUTET U APYrY KOMUTETH

Kbm partata Ha Hactosawwma MpocneKkT B CTpyKTypaTa HA baHKaTa ca ob6pasyBaHu cnegHuTe
KOMMUTETU OT CbLLLECTBEHO 3HaYeHMe 3a AeMHOCTTa M:

OdumeH Komumem

Uenta Ha OauTtHua komutet (,OK“) e ga nomara u cbBetBa O6WOTO CcbbpaHMe Ha
aKkuMoHepute Ha baHkaTta (EQHONMYHMAT COBCTBEHMK KbM ZaTaTa Ha To3u [pocneKkT) npwu
HerosMa HaA30p BbPXy AerHOCTTa Ha baHkata. OK ce cbcTom OT 3 YneHoBe, KOUTO ce
Ha3Ha4yaBaT oT O6WOTO cbbpaHue Ha akuMoHepuTe Ha baHKaTa (EAHONMYHUAT COBCTBEHUK
KbM gaTtaTta Ha To3u MNpocnekT).

OK e He3aBMCMM OpraH 3a HabageHWe U KOHTpPoAN B baHKaTa, KOMTO M3NbAHABA GYHKUUK
no:

o HabnwogeHue Ha npouecute Ha pUHAHCOBO oTYUTaHe B baHKaTa;

O Ha6I1PO,CI,GHVIe Ha ed)eI-(TMBHOCTTa Ha BbTpeLwHUTe Haa30pHU cnctemun B baHKaTa M Ha
cucTemMuTe 3a ynpaB/ieHne Ha pUcKa Ha baHKaTa;

O Ha6I1PO,CI,GHVIe Ha HE3aBUCUMUA d)VIHaHCOB oAMT Ha baHKaTa M KOHTPOA Ha HerosaTa
HEe3aBUCMMOCTTA Ha BbHLWHWA 0aMTOP Ha baHKaTa;

o [aBa npenopbKu No oTHOLWeEHME n3bopa Ha perncTpmpaH oaUTOpP U 3a OTCTPaHABaHe
Ha KOHCTaTMpaHu cnabocTu BbB BbTPELIHUTE CUCTEMUM M Npoueaypu Ha baHKaTa;

o W3nbnaHABa ApyrM KOHTPOAHM OYHKUMKM, AenernpaHu My OT NPUNONKUMOTO
3aKOHO4ATE/ICTBO M BLTPELLHUTE NPaBMaa M npoueaypu Ha baHkara.

OAUTHUAT KOMUTET M3roTBA AO0KNAZ 33 AEMHOCTTa CM U ce oTuMTa npeg O6wWoTo cbbpaHme
Ha baHkaTa (EQHONMYHMAT COBCTBEHUK KbM AaTaTa Ha To3u [POCNeKT), BeAHbXK roguLHo
3ae4HO C NPpMeMaHeTo Ha roamnLHMA GUHAHCOB OTYeT.

Komumem 3a ynpasneHue Ha akmusume u nacusume (Assets and Liabilities Committee)

KomuTeTbT 3a ynpaBieHne Ha aktueute M nacusute (,ALCO“) npeactaBnsaBa KONEKTUBEH
opraH B CTpPyKTypaTa Ha baHKaTa, KOWTO CbCTOM OT 6 YneHoBe, Ha3Ha4yaBa ce oT YC u e
ONPEKTHO NoAvYnHeH Ha Hero. 3agavaTta Ha ALCO e ga cnegm 3a TOBa, Ye yNpaBAeHMETO Ha
aKTMBUTE M NacuemTe Ha baHKaTa ce M3BbPLUBA B CbOTBETCTBUE C HEMHUTE BbTPELLHU Lean
32 pas3BuUTMe W pacTeX MNpu cnasBaHe Ha npuaoXummute 3a baHKaTa WM3MCKBaHMA 3a
NIMKBUAHOCT, KanMTasioBa af4eKBAaTHOCT M NpaBMaa 3a yrnpasaeHne Ha nasapeH pUck.

OdenHoctta Ha ALCO ce cbctom B HabnwaeHwe, aHaAWM3, KOHTPON W ynpasBieHUE Ha
NPOMeHUTe B CTPYKTypaTa Ha 6anaHcosBuTe M 3apbanaHcoBuTe no3vumu Ha baHKkaTa, Ha
HEeMHATa IMKBUAHOCT, Ha €KCNO3MUMATa MU KbM IMKBUAHWUA, NA3apHUA U CUCTEMHUA PUCK,
KaKTO M Ha BCUYKM APYrM AEeAHOCTU, CBbP3aHM C YNPABAEHMETO HA aKTUBUTE, 3a4b/IKEHUATA
M KanuMTanoBaTa afeKBAaTHOCT Ha baHKaTa. M0-KOHKPEeTHO, AeMHOCTTa Ha KOMUTETA BKKOYBA
0f0bpeHneTo Ha AMMUTM 3@ NOEeMaHeTO Ha /JIMKBUMAEH PWUCK, AaBaHe HA HACOKM 3a
ynpaBneHWe Ha MHBECTUUMOHHMA nopTdenn U NuUKBMAHOCTTA Ha baHKaTa Kato uano,
of0bpeHMeTo Ha KpeauTHU AMMUTU B OTHOWeHMATA Ha baHkaTta ¢ apyrn 6aHKoBM uam
HebaHKOBM GUHAHCOBM MHCTUTYLUN U Ap.
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Komumem o obe3ueHKu

KomuteTbT No 06e3ueHKN € KONEeKTUBEH M HEe3aBMCUM OpraH, CbCTOSAL, Ce OT 3 Y/IeHOBE,
Kouto ce m3bupat ot YC Ha baHkata. OTroBopHocTMTe Ha KomuTtetra no obesueHKu ca
CBbP3aHU C YNpaB/AeHNETO Ha KPpegUTHUTE eKCNo3nLNM N KPpeauUTHMUA PUCK B CTPYKTypaTa Ha
baHKaTa. 3a uenta KomuteTbT No ob6e3ueHKu:

o Pasrnexpaa, oueHaBa n 0406paBa/NOTBbP}KAABA KNacuPULMPAHETO Ha KpeauTHUTE
eKkcnosnumm, apyrn GUHAHCOBM aKTUBM U YCIOBHW 3a4b/IXKEHUS;

o Pasrnexpa, oueHsBa M 0406psaBa/NOTBbLPXKAABA BCUUKM 06E3LEHKU 33 KpeauTeH
PUCK;

o Pasrnexpga, oueHABa U peBM3MPa BCUYKU KPeauUTHU eKcrno3mumm B cermeHT brnsHec
baHKupaHe;

o Pasrnexpga, oueHaAsa n 0406psaBa/NOTBbLPXKAABA BCUYKM NPEA/IOKEHUSA 33 Npoaakba
Ha KpeauTu Ha TPeTun Anua, c ogobpeHneTo Ha YC;

o Mpernexpa n opobpsasa/noTBbpKAABA NPOBU3MM 33 HENpPeABUAEHM Pa3xoaun U
aHraXKUMEHTH.

KpedumeH komumem

KpeantHmua KoOMUTET e HE3aBMCMM KOJIEKTUBEH OpraH, KOMTO Ce CbCTOoM OT 4 YsleHOoBe U ce
n3bupa ot YC Ha baHkaTta. OcHOBHUTE QYHKUMKM Ha KpeanTHMAT KOMUTET ca:

o Pasrnexpa, oueHsBa M o0a06psBa BCMYKM OCHOBHM MapameTpu Mo PUCKOBU
€KCMo3MLUMN KbM K/IMEHTU Ha ceKTop BusHec baHKknpaHe, KaTo — pasmep, BUA, CPOK,
AoXoAHOoCT, obe3neyeHne u Luen Ha pUHaHCMpPaHEeTo;

o Pasrnexpa, oueHaBa U OLI,O6pF|Ba BCUYKMN MPOMEHN HA OCHOBHWUTE NapameTpu no
Oﬂ,06peHM PUCKOBU EKCNO3NULUN KM KTNEHTU,;

o Pa3rnexpa, oueHABa M peLllaBa BCUYKU HEU3MBAHEHUSA NO CKAOYEHU J0rOBOPU.
Komumem ,,baHKupaHe Ha OpebHO”

KomuteTsT ,,baHKMpaHe Ha ApebHO" e KONEeKTUBEH U He3aBUCUM OpraH, KOUTO Ce CbCTOM OT
10 uneHoBe U ce n3bumpa ot YC. KomuteTsbT pasriexkaa, oueHsBa U oa06psiBa BCUYKM PUCK
napameTpu, CBbpP3aHW C OTMNyCKaHe Ha Heobe3sneyeHW NOTPEOUTENCKM KpeauTu Ha
d13MYECKM N1Ua, BKAKOYUTENHO HOBM NPOAYKTU, MPOMAHA HA CTpaTerMmTe 3a cbbupaHe Ha
NPOCPOYEeHN NOTPEOUTENCKM KpeauTWn, HOBM CTPATerMm, CBbpP3aHW C NPEBEHLUA CpeLly
M3MaMun Npu NoTpebUTEeNCKOTO KpeauTupaHe, U NPOMAHA Ha CbLLECTBYBaLLMTE CTpaTermu.
KoMuTeTbT CbWo TaKa cneay M aHaAM3Mpa pPasBUTMETO Ha OCHOBHMTE MOKasaTenu 3a
KayecTBO Ha KpeguTHuAa noptoein ,baHKMpaHe Ha gpebHO” M nNpuema NpenopbKM 3a
nogobpasaHe npu HeobxoammocTt. Tol cnegm M aHanAM3Mpa PasBUTMETO Ha OCHOBHWUTE
nokasatenu 3a ePpeKTUBHOCT Npu CbOMpPaHETO Ha NPOCPOYEHU B3eMaHMA BaHKMpaHe Ha
ApebHo 1 Nnpnema npenopbku 3a nogobpsasaHe Npu HeobxoAMMOCT.

Komumem , YnpaeneHue 3a oriepauyuoHHUs puck”

KomuTeTbT 3a ynpasieHMe Ha OnepauuoHHMA PUCK € HEe3aBUCMM KOJIeKTUBEH OpraH,
GYHKUMOHMPaALL, B CbOTBETCTBME C BbHLUIHATA M BbTPELWIHA HOPMaTMBHA ypeaba, YcTaBa Ha
BaHKaTa 1 HeroBaTa Mpoueaypa 3a paboTta. 3acegaHnATa Ha KOMUTETA Ce NPOBEXKAAT Hakt-
Ma/IKO BEAHBXK Ha TPUMECeUYMe, KaKTo M Npu HEOTNIOXKHMU Caydan, KoraTo MmoxKe Aa bbae
cBMKaH ad hoc. OCHOBHUTE QYHKUMM Ha KOMUTETA Ca [a pPasr/iexkna BCUYKU 3HAYUMMMU
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CbbUTUA cbrnacHo lMonuTMKaTa 3a ynpaB/ieHWMEe Ha OMepaumMoHHMA PUCK Ha baHKaTa,
pasrnexaa v aHaamM3Mpa BCUYKM ONepaLMoHHN cbOUTUA, B3eMa NPEBAHTUBHU MEPKM C Len
yrnpaBaeHne Ha ONepaumMoOHHUA PUCK, KOHTPOMPA U3MbAHEHMETO Ha B3ETUTE peLleHna U
npocnenasa eGeKTUBHOCTTA HA B3ETUTE MEPKMU.
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12. MAXOPUTAPHU AKUUOHEPU
UHdopmayus 3a edHonuvHUA cobcmeeHUK Ha Kanumana

TN BU A daiiHeHwbn Copaurcus b.B. (TBI Financial Services B.V.), Apy»ecTBo ¢ orpaHMyeHa
OTrOBOPHOCT, y4peseHO CbrNAacHO 3aKoHUTe Ha Huaepnanama, e EgHonmMyeH cobCcTBEHMK Ha
baHkara.

EAHONMYHMAT COBCTBEHWMK € XONAMHIOBO [APYMKECTBO, KOETO HAMAa 3HauyuMTenHa Apyra
TbProBCKa AENHOCT M aKTUBW, U3BBH TOBA, Y€ MPUTENKABA aKLMUTE OT KanuTana Ha baHkaTa
M B3eMa pelleHUs KaTo eaHO/IMYeH COOCTBEHMK Ha KanuTana Ha EMuTEeHTa no BCUMYKM
BbNPOCKM OT KOMMETEHTHOCTTA Ha 06WOTO cbbpaHMe Ha baHKaTa KaTo aKUMOHEepHO
LA PY*KeCTBO.

WHgopmayus 3a npeKkus KOHMpPos, ynpamcHA8aH om EOHoAUYHUSA cO6CMBEHUK

EAHONMYHMAT cobCcTBEHUK Ha BaHKaTa ynpaykHsABa KOHTPOA BbPXY AeMHOCTTa M MO cuiaTa Ha
HeroBoto 100%-0BO y4yacTMe B KanuTana Ha baHKaTta, KOETO Cbr/acHO NPUIONKUMOTO
6bArapcKo 3aKOHOAATE/CTBO, M MNO-CreuuManHo Yn. 219, an. 2 oT TbproBCKUS 3aKOH, My ZaBa
NPaBOTO Aa peLlaBa BCUYKM BbMPOCK OT KOMMNETEHTHOCTTA Ha 06LWOTO cbbpaHuMe Ha baHKaTa
KaTo aKUMOHEPHO ApyKecTBo (noBeye MHPoOpmauMs 3a npaBomowmATa Ha EAHONMYHKSA
cobcTBEHMK Ha baHKaTa MHBECTUTOPUTE MOraT Aa HamepsaT B noacekums ,EOHonu4yeH
cobcmeeHUK Ha Kanumana“ Kbm cekums ,AOMUHUCMPAMUBHU, yrnpasumesnHu U Ha030pHU
opa2aHu“ Ha cTp. 166 oT To3m MNpocnekT).

UHpopmayus 3a nuyama, Koumo ca KpaliHu delicmeumenHu cobcmeeHUyu
Ha Kanumana Ha EmumeHma u 8 masu 6pPb3KA uMam HernpsKo
KeanuguyupaHo yyacmue 8 He20

Kbm paTtaTta Ha [pocnekTa, KpalHMAT aencTBuTeneH cobcTBEHMK HA KanuTana Ha baHKaTta e
r-H Earap Alynatc (Edgars Dupats), rpaxaaHunH Ha Penybauvka JlatBus.

Ecmecmeo Ha HenpsAaKkomo yyacmue 8 EmMumeHma Ha KpailiHume
delicmeumesnHu cobcmeeHuyu Ha Kanumana

Kbm gatata Ha MNpocnekTa, r-H [lynatc MMa HenpsaKko KBanuduumpaHo yyactue B EmuTeHTa,
ypes y4yactmeto cu B Tirona Limited, Penybanka Kunbp. Tirona Limited e eaHonnueH
cobcTBEHMK Ha KanuTana Ha 4Finance Group S.A. (/llokcembypr), KoeTo e efHOAnYeH
cobcTBeHMK Ha KanuTana Ha 4finance Holding S.A. (/ltokcembypr). 4finance Holding S.A.
(ltokcembypr) oT cBOA CTpaHa e eAHO/IMYEH COBCTBEHWMK Ha KanuTana Ha EgHoAnyHuA
CcO6CTBEHMK Ha EmuTEHTA.

-1 Aynatc nputexkaBa npAko 29,47% oT Kanutana Ha Tirona Limited n BcuYku npasa Ha
CbAPYKHMK (NpaBo Aa rnacysa, NpaBoO Ha AMBUAEHT U T.H.) U CbOTBETHO He pasnosara ¢
KOHTpoAupaLLo ydactme B Tirona Limited n cnegoBatenHo B EMuteHTa.

BveedeHu MepKu 3a npeseHYus HaA 3s71o0ynompebu ¢ KoHmposaa vpxy
EmumeHnma, ynpaxcHaeaH om EOHoau4YHUA cobcmeeHUK

baHKaTa onepupa 1 AeiicTBa HE3aBUCMMO M CaMOCTOATE/IHO B PaMKUTE Ha CBOATa AeMHOCT
ypes CBOMTE BbTPELUHWU OPraHu, KOMUTETU U 3060 3BEHA C U3MBAHUTENIHU U KOHTPOIHU
¢yHKumn. C M3KNOYEHME Ha onucaHuTe B YcTaBa Ha baHKaTa M 3aKOHa NpaBOMOLLMSA Ha
EAHONMYHMA COBCTBEHMK, KbAETO M3PUYHO MY € AafeHO NMPaBoTO Aa pellaBa BbNpocu oT
onpeaeneHa n orpaHMYeHa KOMNETEHTHOCT, BCUYKM pelleHnn B3eTu oT baHKaTa ca nsuano u
HanNb/HO He3aBMCMMM (NoBeYe MHPOPMaLMSA 33 NPaBOMOLLMATA Ha EAHONNYHMA COBCTBEHUK
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Ha BaHKaTa MHBECTUTOPUTE MOraT Aa HaMepAT B noacekumsa ,,EOHonu4eH cobcmeeHuUK Ha
Kanumana“ KbM ceKkuma ,AOMUHUCMPAMUBHU, yrnpasumesnHu U HAa030pHU Op2aHU“ Ha
CTp. 166 oT T03M lMNpocnekKT).

B ponbnHeHue, ¢ uen Aa 6bAAT cna3BaHM Han-gobOpUTE MPaAKTUKM 33 KOPMNOPaTUBHO
ynpasneHue n ga 6bae ocurypeHo, Yye Nnpu ynpasaeHmMeTo Ha baHKaTa e ce B3emaT npeasug,
He camo MHTepecuTe Ha EaHONMYHMA COBCTBEHMK, HO U HA KAWEHTUTE U BAOXUTENUTE B
baHKaTa, B Hag3opHuAa cbBeT Ha baHKaTa e Ha3Ha4YeH He3aBUCUM YNEH, @ UMEHHO r-H [oTue
BaH BeauHreH, unato GpyHKUMA e ga cnegum, ye EMUTEHTDHT ce ynpasBaasBa Npu cnassaHe Ha
HaM-BMCOKMTE CTaHAAPTU 32 U3BbPLUBaAHE HAa BaHKOBa AEMHOCT.

B Ta3n Bpb3Ka, B baHKaTa ca npeanpueTy n mepKu 3a cna3BaHe Ha U3MCKBAHMATA Ha 3aKOHa
33 KpeguTHUTE UHCTUTYUUM U PernameHTa OTHOCHO npyAeHUuanHuTe U3MCKBaHUA OTHOCHO
M3BbPLIBAHE Ha TPaH3aKUUM CbC CBbP3aHW AULA M CTPUKTHO Ce Cnas3BaT U3MCKBaAHUTE
NIMMUTU 33 BLTPELUHOrPYNOBU TPAH3aKLMKN, BKAOYMTENHO BbTPELIHOrpynoBm TpaH3aKuMm Ha
3HaYMTeNIHa CTOMHOCT.

JozoeopeHocmu, uzeecmHu Ha EMumenma, delicmeuemo Ha Koumo
Moxce 0a 0osede 00 NPOMAHA HO KOHMPOAd 8vbpXy EmMumeHma e 6vdeuye

Kbm pataTta Ha lMpocnekTa e Ha/JIMYHO BaAnAHO CMOpa3yMeHUe, CKAYEHO Npes3 M. anpun
2025 r., 32 NpomsAHa Ha KOHTpona Bbpxy baHKaTa. CbriacHO NapameTpUTe Ha CKAOYEHOTO
cnopasymeHue c Kynysay Advent International (CALL) e npeasuaeHo ¢opmanHOTO
NpexBbp/iAHE, NPeaBUA, PErYNIaTOPHU U APYrY U3UCKBAHUA M HeobxoamMmmn oaobpeHus, Ha
BCMYKM NPUTENKaBaHM aKLMM [ NPUKIOYM HaN-KbCHO [0 Kpas Ha 2025 roamHa.?’

27 B). INHK Ha caiTa Ha baHKata: TBI Bank we 6bae npuaobuta ot Advent International - thi bank. Tasu nHdopmauus He
e MHKopropMpaHa Yypes npenpalyaHe B [lpocnekTa 1 He e 4acT OT Hero.
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13. NPABHU U APBUTPAXHU NPOU3BOACTBA

CbaebHu, apbUTpPaXKHM U agMUHUCTPATUBHU NPOU3BOACTBA, NO KOUTO EMUTEHTHLT M
HerosuTe [lblLiepHU ApyKecTBa ca CTPaHa

Kbm patata Ha To3m MpocnekT baHKaTa e cTpaHa B peguua cbaebHuM Npou3BOACTBA, HO
HWUKOe OT TAX He e C TaKbB MaTepuaneH MHTEepec, KOMTO Aa MOXe A3 MMa 3HAYUTeNHU
nocneamum 3a HeMHOTO GMHAHCOBO CbCTOAHME NPU eBEHTyaleH HeraTuBeH cbaebeH nsxoa,

Mpeasua ToBa, Ye baHKaTa e cneuuanusvMpaHa B NOTPEBUTENCKOTO KpeauTupaHe U
OTMYCKaHETO Ha Ma/ik1 No pa3mep BU3HEC KpeanuTu, OCHOBHUTE CbaebHM NPOM3BOACTBA Ca
CBbP3aHWN C Te3n AeMHOCTM, KaTo NO M3K/AKYEeHWe ca Haauue U cbaebHM Npou3BOACTBa,
HEeCBbP3aHM C TAX.

Kbm patata Ha lMpocnekta baHkaTa e cTpaHa W B pen, agMWHUCTPATUBHO-HAKa3aTeNHU
NPOM3BOACTBA C ManbK MaTepuaneH MHTEPEC, CBbP3aHW C M3UCKBAHMATA Ha 3aKoHa 3a
noTpebuTenckna Kpeaur.

Kbm paTtata Ha lMNpocnekTa baHKaTa MMa 3aBefeHn XMnaam cbaebHun U U3NbAHUTENHWU Aena
cpely ANbXHUMUM No noTpebutenckn kKpegutn, Kouto obave ca Ha obwa croiHoCT
HeHaasuwasawa 40 000 000 neBa 1 He NpeACcTaBAABAT PUCK 38 GPUHAHCOBOTO CbCTOAHME HA
baHKaTa.

M3BbH NocoyeHOTO no-rope, baHKaTta He e 1 B NoCNeAHUTe ABaHafeceT mecela He e buna
CTpaHa B 3HAYMMU CbAEOHM, apbUTPaXKHM MAM aAMUHUCTPATUBHM NPOU3BOACTBA, KOUTO
MoraT A4a MMaT UM ca UManu CbLLECTBEHO BUAHUE BbPXY Hes U/UAN HEMHOTO PUHAHCOBO
CbCTOSIHWME U peHTabunHocT. Ha BaHKaTa He e M3BEeCTHO Aa Ca Ha/MLLE U APYrY NPOoM3BOACTBA
OT NoA0H6HO ecTecTBO, KOMTO Ca BUCALLM UM KOUTO BMxa Mornu Aa 6baaT obpasyBaHu cpeLly
Hes.

Kbm patata Ha lNpocnekTa [bliepHUTe ApYy)KeCcTBa He ca M B NOCAeAHWUTE ABaHajeceTt
meceLa He ca Buaun cTpaHa No 3HAYMTENHU CbAEOHU, AAMUHUCTPATUBHU AN apOUTPAXKHM
NPOM3BOACTBA, KOUTO MOraT 4a MMAT UM Ca UMaIM CbLLECTBEHO BMAHME BbPXY TAX U/Mn
TAXHOTO GMHAHCOBO CbCTOSAHWE U PpeHTabunHocT. Ha baHKaTa He e M3BECTHO Aa ca Hanuue u
ApYyrM NpousBoAcTBa OT NoAobHO ecTecTBO, KOMTO Ca BUCAWM UAN KOUTO Buxa moraun aa
6baaT 06pasyBaHu cpeluy AbluepHUTE APYKECTBA.

lpynaTta, OT KOATO e 4acT EMuTeHTa, onepmpa Ha MHOXKECTBO Nasapu, U Kbm AaTaTa Ha
MpocnekTa Apy)KecTBaTa OT rpynaTta ca CTpaHa U B Noc/ieAHUTe ABaHageceT meceua npeau
AaTaTa Ha [pocneKkTa ca 6unum cTpaHa no peaunua cbhebHu u Apyru NpaBHM NPOU3BOACTBA.
[JOKONKOTO € n3BecTHO Ha EMUTEHTA, HMKOE OT TAX He € MManNo M He Ce OYaKBa Aa MMa B
bbaelwe CbleCcTBEHO BAUAHME BbPXYy HeEro wan (GUHAHCOBOTO CbCTOAHME WU
pPeHTabUNHOCTTA Ha rpynaTa, OT KOATO TOM € YacT.
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14. YCNOBUA HA EMUCUATA
O6uwj0 onucaHue U eaxcHuU yeedomsneHus

MocoyeHaTa no-gony MHGopmauma CbabprKa YrOBOPKUTE W YC/IOBUATA, NPUIOKMMU KbM
O6nuraunute (,,Ycnosuarta Ha Emucuara“).

HacTtoAawmAT pasgen cbAbprka YTOBOPKMTE OTHOCHO NpaBaTa M 3a4b/IKeHMATa Ha EMUTeHTa
n obnuraumoHepute no Emucuara (,06auraymoHepute”), KakTo U ycnoBusATa M pena 3a
ynpa*HABaHeTo MM. BHMMaTeNnHOTO 3ano3HaBaHe ¢ YcnosuATa Ha EmucnATta e BaxkHo, 3a Aa
MoraT NoTeHUMaNHUTE MHBECTUTOPU Aa B3emMaT MHGOPMUPAHO MHBECTULMOHHO pelleHune
Aanun ga 3akynat O6auraumu.

YcnosuATa Ha EMucusTa n gpyrata uHpopmaums, npeacraBeHa B TO3M pa3aen, ca U3roTBeHu
B CbOTBETCTBME C NPUNOKMMOTO B Penybanka bbarapma 3akoHogaTencTso U pasnopeabute
Ha YcTaBa Ha baHKaTa, KOMTO ca B CW/Jla KbM gaTtaTa Ha HacToAwmA MpocnekT. bes aa ce
3acAraT eBeHTya/lHM HOPMATMBHU U3MCKBaHMA KbM EMUTEHTa ga gonbnsa To3u [pocnekT,
HUTO EMUTEHTDBT, HUTO KOETO U Aa e APYro Anue, 4eNCTBALLO OT HErOBO MMe W/WUNKM 33 Herosa
CMeTKa, MOEeMaT KaKBOTO M Oa € 3aAb/IKEHME WAW aHraXMMeHT Aa obHoBABaT WM
NPeAoCTaBAT KaKBaToO M Aa e Apyra akTyanmsmpaHa MHGOPMaLMA OTHOCHO NPUIONKUMOTO
3aKOHOAATeNCTBO MM YcTaBa Ha baHKaTa cnepq AaTata Ha To3u [pocnekxT.

[DOKONKOTO cbAbpKa onucaHue Ha NMpuUAoXKMMaTa Kbm O6aurauuuTte npaBHa pamKa,
nocouyeHarta no-pony uHGopmaumua e U3rotBeHa eAUHCTBEHO C Len ga npeaoctasm obwo
onucaHue Ha Tasu pamka. MoTeHumManHuTe uHBectuTopu B O6auraummn cnegsa pa umar
npepBsua, ye Tasu uHpopmauma He NpeacTaBAABa, HUTO UMa 3a Lien ga 6bae KakBaTo M aa
e dopma Ha npaBeH, AaHbYEH, UHBECTULMOHEH CbBET WAW APYr BUA KOHCY/ATaUMA.
MHBecTuTOopUuTe B O6AMraumm cnegsa aa U3nonsBar ycayrute Ha CBou co6CTBeHU NPaBHY,
AAHDBYHU, GUHAHCOBM U APYr BUA KOHCY/ITAHTU — KAKBUTO CYUMUTAT 32 HY)XKHO A3 aHraXkupar
— c ornep, Aa pasbepar xapaKrepa Ha OTHOLIEHUATA, KOUTO Lie Bb3HUKHAT B Pe3y/TaT Ha
3aKynyBaHeTo OT TAXHA CTpaHa Ha O6aurauum, M npasaTa, KOUTO nocnegHuTe Le
MHKopnopupaT cbobpasHo HacToAawmuTe YcnoBua Ha Emucuata M NpPUNOXKUMOTO
3aKOHOZaTeNCTBo.

OcBeH aKO KOHTEKCTbT Hafara Apyro — U B A0Nb/JHEHNE KbM OnpeaeneHmaTa, NOCOYEHU B
cekumsa , JdedpuHuyuu”, Kakto 1 Ha aApyrm mecta B [lpocneKkTa — B HEro ce U3Non3BaT cnegHuTe
OCHOBHM AedUHUPAHKN NOHATUA (3a yNecHeHMe — ¢ HadanHa MnaBHa bykBa):

»AdaHbuyHa Kon onumua“ nma 3HayeHueTo, npuaaaeHo my B 1. 11, 6yksa (a)(iii) ot YcnhosusTa
Ha Emucuara.

»JaTa Ha uspgasaHe” o3HayaBa 07.03.2025 r., KoATo e gataTa Ha u3gasaHe Ha EmucusaTa u
perucTpaumaTa M B LEHTPaNHUS PerucTbp Ha UEeHHW KHUXKa, BodeH oT LleHTpaneH
aenosnTap.

»0daTa Ha NUXBEHO nnawaHe” Mma 3HayeHWeTo, npuaageHo my B T.5, bykea (6) ot
YcnosuaTta Ha Emucumara no-gony.

»daTta Ha nagexk’ nma 3HayeHMeTo, NpuaaaeHo My B T.6, byksa (a) oT YcnoBuATa Ha
EmucuaTa no-gony.

»3aAb/HKEHUA, KOUTO CNOAENAT 3arybu” nma sHavyeHuneto, npuaageHo my B §1, 1. 10a ot AP
Ha 3BMKUNTI.
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»AHCTPYyMEeHT 3a cnopensaHe Ha 3arybmu” o03HayaBa OCHOBHWMAT WMHCTPYMEHT 3a
NPEeCTPYKTYypUpaHe Ha KPeauTHW WHCTUTyumn, npeasuaeH B 3BMKWUUM, Konto ponycka
obesueHABaHETO K NpeobpasyBaHETO HA KaNMUTANOBU U AbATOBM MHCTPYMEHTU HA KpeanTHa
MHCTUTYLMA. OpraHbT 32 NPECTPYKTypMpaHe MMma NpasomMoLLmna aa npunara MHCTpymeHTa 3a
cnofenAHe Ha 3arybu No OTHOLIEHME HA BCUMYKM 3a4b/IKEHUA HA KpeauTHa MHCTUTYLMSA,
KOMTO He Ca U3KNOYEHU OT 06XxBaTa Ha TO3U MHCTPYMEHT Cbr/1acHo Y. 66, an. 2 ot 3BMKUUM.

»Kon onuua npu auckBanndmkauma“ nma sHaveHumeTo, npuaaneHo my B T. 11, 6yksa (a)(ii)
ot YcnhoBuAta Ha Emucuara.

»MsapKa 3a npepoTBpaTABaHe Ha KPU3U“ e ynpaxKHABAHETO Ha NPaBOMOLLMA MO YA. 7, an.
7 n 8 ot 3BMKUUIM c ornepn HenocpeAcTBEHO OTCTPaHABaHe Ha nponycku (cnaboctn) nau
NpeyYykn B NNaH 3a Bb3CTaHOBABAHe, M3roteeH no 4n.6 ot 3BMKUNWUII; ynparkHABAHETO Ha
NPaBoOMOLLMA 33 NpPeosonABaHe WAM OTCTPaHABAHE Ha MNpPeYKU npes Bb3MOXKHOCTTA
3a npecTpyKTypupaHe no un. 29 ot 3BMKUUI; npunaraHeTo Ha MAPKa 3a paHHA Hameca
no un. 44 ot 3BKUWI; HazHa4yaBaHeTO Ha BpemMeHeH ynpasuten no yn. 46 ot 3BKUUI; nan
ynpaxKHABAHETO Ha NpaBOMOLMATA 3a obe3ueHsBaHe MAM npeobpasysaHe nouya. 89 ot
3BKUUII.

»M#sapKa 3a ynpaBneHue Ha Kpu3n“ e geiicteme no NpecTpykTypmpaHe Uan HasHavyaBaHe Ha
n3BbHPEeAeH ynpasuTten cbrnacHo 4a.54 ot 3BMKUNT.

»fpeKkpatutenHa npoueaypa“ o03HayaBa MNPOU3BOACTBOTO MO  HECHCTOATENHOCT,
npeasuaeHo B 3bH, npoussoacTBata No A06POBONAHA MAWM MPUHYAUTENHA NIUKBUMAALMA,
npeasuaenun B Nnasa gBaHaaeceTa oT 3KW, KaKTo v BCAKA gpyra npoueaypa no MKBUAaums
NN HECBCTOATENHOCT HA BaHKa, nnueH3snpaHa B Penybaunka bbarapus, KakTo 1 BCAKa Apyra
nogobHa npoueaypa, CBbp3aHa C MNpeKpaTABaHe Ha JAeMHOCTTa M NpoBeXAaHe Ha
KONEeKTUBHO NPOM3BOACTBO NO ocpebpsaBaHe U pasnpepeneHve Ha akTMBUTe Ha 6HaHKa,
OTKPUTO M KOHTPOZIMPAHO OT CbOTBETHWUTE ALMMHUCTPATUBHM WAN CbAebHM OpraHu B
Bbarapusa, BKAOYMTENIHO KOraTo NPOM3BOACTBOTO MPUKAKOYBA CbC CNOPA3yMEHME UK MO
Apyr nogobeH HaumH.

»fpuemnusn 3agbnkeHna” o3HayaBa BCAKO eAHO 3agb/iKeHMe Ha EmuteHTa, KoeTo e
KBaanouumpaHo oT OpraHa 3a MNPecTPyKTypupaHe KaTo eNieMeHT Ha npuemnmsute
3a4bKeHuA cbriacHo §1, 1.56 ot AP Ha 3BMKUWM n BbB Bpb3Ka ¢ pasnopenbdbute B Mnasa
XIll, Pasgen Il ot 3BMNKUNTI.

»Mpnnoxxumo MUCKN3” o3HauyaBa MUCKIM3, onpeaeneHo 3a baHKaTa B CbOTBETCTBME C
MWCKM3 3akoHoaTencrsoTo.

»[TbpBOCTENEHHN 3aab/KeHUA Ha EmuteHTa” o03HayaBa BCUMYKM obe3nevyeHn u
Heobe3neyeHN  3aab/KeHMA Ha  EmuteHTa  (pasnmuHm  oT  [bpBOCTENEHHU
HenpuBMUIErMPOBaHU 3a4b/IKeHUA Ha EmnTeHTa), KOUTO B CbOTBETCTBUE C TEXHUTE YC/10BMUA
WM CbINACHO 3a4b/IXKUTENHW pa3nopedm Nno 3aKoH, ce NoApeXKaaT Uam B TeXHUTE YC/1I0BUA
€ YroBOopeHo JAa 3aemart peJ, Ha yJ0B/IeTBOPABaHE NPU NPOU3BOACTBO NO HECHCTOATE/IHOCT
npean 3afbakeHuata Ha EmuTteHTa no Ob6anrauumTte, BKAKOYUTENHO BCAKAKBU HACTOALLM
Mnn 6baeLLN B3eMaHUA, KOUTO Ca U3KAKYEHM 3a4b/IKEHUA NO CMUCBAA Ha YneH 72a(2) ot
PKWU.
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»MMbpBOCTENEHHNU HENpPUBUIEIMPOBaHU 3aAb/XKeHMA Ha EmuteHTa” O3HauaBa BCUYKM
3a4b/KeHMA Ha EMuUTeHTa, KOMTO B C/y4all Ha HECbCTOATENHOCT Ce nogpexaar uaun e
YroBOpeHOo Aa 3aemart pej Ha yaosnetsopaABaHe no yn. 94, an. 1, 1. 11 ot 36H 1 BcAKakeu
APYrM 3aAb/KeHuA Ha EmuTeHTa, KOWUTO [0 CTeneHTa, paspeweHa OoT 6barapckoto
3aKOHOAATEeNCTBO, Ce NoApeXaaT Wan e YyroBopeHo Aa 3aemaT pes Ha yaoBAeTBOpsBaHe
paBeH (pari passu) c MbpBOCTENEHHWN HEMPUBUIETMPOBAHN 3a4b/IXKeHUA Ha EmuTeHTa.

»,PaboTeH aeH” o3HauyaBa AeH (pasnvyeH oT cbboTa MAKM Hepdens), B KOWTO BaHKMTE Ha
TepuTopuaTa Ha Penybavka Bbarapma paboTaT, n KoiTo e paboteH aeH Ha TARGET (Trans-
European Automated Real-time Gross settlement Express Transfer system). B cnyyan ye
onpeneneHo AeNCcTBME, 33 KOETO e npeasuaeHo B To3um pocnekT aa 6bae U3BbpLIEHO OT
EmuteHTa, lMpeactasutena Ha obavraumMoHepute WM npuTexatenute Ha O6aurauumm,
M3NCKBa Aa b6bae u3BbplIEHO 4Ypes/mo ,LeHTpaneH penosuTap” AL wam ,Bbarapcka
doHpoBa 6opca“ Al, To PaboTeH AeH uwe 6bae To3M, B KOWTO B AonbaHeHMe u LleHTpaneH
Aenosutap, pecnektneHo b®b, e oTBOpeH/a 3a U3BbPLUBAHE HAa TbProBCKa AEMHOCT.

,Cnyyail Ha Heusnb/AHeHME” MMa 3Ha4veHueTo, npuaageHo my B T.13, 6bykBa (a) ot
YcnosuaTta Ha EmucuaTa.

,Cnyyait Ha HennawaHe" nma 3HayeHneTo, NnpuaaseHo my B T. 13, 6yksa (a)(ii) ot YcnhosusaTa
Ha EmucuaTa.

,Cnyyail Ha npeKkpataBaHe” Mma 3HayeHuneTo, npugageHo my B T. 13, bykea (a)(i) oT
YcnosuaTta Ha EmucuaTa.

,CbobuieHue 3a ynpaHABaHe"” nma 3HayeHueTo, npuaageHo my B T. 11, 6ykea (a)(ii) oT
YcnosuaTta Ha EmucuaTa.

»LleHa Ha ynpaxKHABaHe" nma 3HayeHneTo, NnpuaaaeHo my B T. 11, 6ykea (r) ot YcnosusaTa
Ha EmucuaTa.

1. Undopmayus omHocHo Obauzayuume
(a) O6wo onucaHue Ha O6aurauumTte

O6auraummte ca  OOMKHOBEHW, NUXBOHOCHM, Oe3HaNNYHKM, HEKOHBEPTUPYEMMU,
MbpPBOCTENEHHM,  HENPUBUIErMPOBAHKW,  MNOMMEHHM,  Heobe3neyeHu, cBOOOAHO
npexsbpademm obauraumMm, KOMTO ca CTPYKTYPUPaAHM Aa OTroBapAT Ha M3MUCKBaHMATA 3a
Mpuemnumeun 3agbaxeHna no cmucbna Ha MUCKI3 3akoHoaaTencTeoTo.

Bcrukm Obamraumnm ca ot e4AMH Knac 1 AasaT eAHaKBM NpaBa Ha NpuUTeXKaTenmTe cu.

O6nuraunmuTe ca seHoMnHUpaHu B eBpo (EUR). O6wmAaT pasamep Ha EmucusaTa e 340 (Tpucta
n yetupugecet) 6poa Obauraumm c egMHUYHA HOMMHaNHa cTohHocT oT 100 000 (cTo
XMnagm) eBpo BCsAKA M 0buwa HoMMHanHa cTonHocT oT 34 000 000 (TpuaeceT u YeTupu
MWMOHA) eBpO.

EmucuaTa e yetTBbpTa 3a EMUTEHTa emucua obanraumm, CTpyKTypupaHn ga OTroBapAT Ha
N3UCKBAHMATA 338 MHCTPYMEHTM Ha NpUemManBUTE 3a4bAXKEHUA NO CMUCbAa Ha [nasa XllI,
pa3gen |l ot 3aKoHa 3a Bb3CTaHOBABAaHE N NPECTPYKTYPUPaAHE Ha KPeagUTHU UHCTUTYLUU U
WHBECTULMOHHM NocpeaHULM.

EMUTEHTBT e u3gan u cnegHUTe eMUCUKM 0bauraumm, CTPYKTYpUpaHM Oa OTroBapAT Ha
M3UCKBAHMATA 3@ MHCTPYMEHTU Ha NPUEMINBUTE 3a4b/IKEHUA NO cMUCbaa Ha [nasa XllI,
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pasgen |l oT 3akoHa 3a Bb3CTaHOBABAHE N NPECTPYKTYpUPaHE Ha KPeaAUTHU MHCTUTYLMN K
WHBECTULMOHHMN MOCpegHULM, KOUTO BCe OLWe He ca MOoraceHM KbM gataTa Ha TO3M
MpocnekKT:

. MbpBa emncna obavraumm ¢ pasmep Ha rnasHuuata ot 10 000 000 eBpo, nsganeHa
Ha 9 toHM 2023 r. n perncTpmpaHa B LEHTPa/IHUA PerucTbp Ha LLeHHW KHUXKA, BOAEH OT
LeHTpaneH aeno3utap, c ISIN kog BG2100005235;

o Bropa emucuna obauraumm ¢ paamep Ha rnasHuuata ot 10 000 000 eBpo, nsganeHa
Ha 15 pekemspu 2023r. 1 perncTtpupaHa B LEHTPA/IHUA PErUCTbP Ha LLEHHWN KHUXKA, BOAEH
ot LleHTpaneH genosunTtap, c ISIN kog BG2100042238;

o TpeTta emuncua obanraumm ¢ pasmep Ha rnasHumuata ot 20 000 000 espo, n3ganeHa
Ha 21 toHu 2024r. n perncTpmpaHa B LEHTPANHUA PErNCTbP Ha LLEHHM KHUXKa, BOAEH OT
LleHTpaneH geno3utap, c ISIN koag BG2100021240.

EMUTEHTBT € M3gan n emmcua noguymHeHn obauraumm npes 2021 r., KOATO € pernctTpupaHa
B LLEHTPANHUA PErucTbp Ha LEHHW KHWUXKA, BoAeH oT LleHTpaneH genosutap, c ISIN Kop,
BG2100007215.

(6) Perncrpauma v nnawaHma no Emucuara

Emucmata O6anraumm e permctpmpaHa B LLEHTPAIHUA PErucTbp Ha LLEHHW KHWMXKa, BOAEH OT
,LeHnTpaneH aenosutap” A, EMK 121142712, c agpec: rp. Codua, 1000, yn. ,, Tpu ywmn“ Ne 6,
eT. 4.

3a EmucuaTa e npucsoeH ISIN kog BG2100003255, FISN TI Bl A BANK/7.6BD 20280907 u CFI
DBFUFR

PasnnawarenHuTe onepaunn no EmMuncusaTa, cBbpsaHu C IMXBEHU U FTaBHUYHU NAALWAHKS,
ce M3BbPLUBAT B €BPO OT LieHTpaneH genosuTap.

(8) MpexBbpasaHe

Ob6nuraunmnte morat Aa 6b4aT NPEXBBLPAAHM OT NpUTExRaTeENNTE UM 6€3 orpaHuYeHue, T.e.
ca csobogHo npexsbpasemn. CobraacHo u4n.127, an.1 ot 3MNMNUK w3pgaBaHeto w
npexsbpnAHeTo Ha Ob6aAurauumTe Mma f[enNcTBUME OT perncTpauuAata Ha U3aaBaHeTo,
PecneKkTMBHO MPexBbp/iAHETO MM B LEHTPaSHUA PErncTbp Ha LEeHHW KHWUXKA, BOAEH OT
LeHTpaneH aenosutap.

2. U3znonseaHe Ha HabpaHume cpedcmea

HabpaHute cpeactBa oT EmucmaTa ce M3NON3BaT 3a paswMpABaAHE M pPas3BUTME Ha
TbProBCcKaTa AeMHOCT HA baHKaTa, 32 NoNb/BaHE HA HYXKAUTe OT 06W,a NIMKBUAHOCT, KAaKTO U
3a M3NbJIHEHME Ha onpeaeneHoTo 1 oT OpraHa 3a npectpyktypupaHe MUCKIM3.

3. Cmamyc Ha Obauzayuume
(a) Cratyc Ha O6aurauuuTe B cnyyaii Ha MpekpaTtuTtenHa npoueaypa Ha EmuTteHTa

3agbakeHnata no O6auraummTe npeactaBnasBaTt [bpBOCTENEHHUM HENPUBUAETMPOBAHM
3a4b/MKeHnA Ha EmuTeHTa, KOMTO 3aemaT pen Ha yAoOBNeTBOpABAaHe B CAyval Ha
MNpekpaTuTenHa npoueaypa Ha EMuUTeHTa, KaKTo cneapa:

(i) HapexaaT ce cnes BcMUKM MbpBOCTENEHHW 3a4b/XKEHUA HAa EMUTEHTa, TaKa ye
BbB BCEKW TaKbB CNy4yait Ha MpeKpaTuTenHa npoueaypa HAma Aa 6baaT AbKUMn
CYMW NO OTHOLIEHMe Ha ObauraymuTe, npegu 3aab/aKeHusaTa Ha EmuTeHTa no
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MbpBOCTENEHHM 3a4b/IKEHUA, T.€. 3a4b/IKEHUA C pes, Ha yAoBAeTBOpPABaHE NMo
yn.94,an.1,1.1-10 ot 3bH, aa 6bAAT YAOBNETBOPEHM U3LSANO;

(ii) pari passu NOMexXay CU U C BCUYKNU APYTM HAcTOoAWM 1 6baewm MbpBoOCTENEHHM
HENPUBUIErMPOBAHU 33a4bJ/IKEHUA Ha EMUTEHTa, T.e. BCUUKM 3a4bAXKEeHUA Ha
EMUTEHTA, KOMTO B C/1ly4al HA HECHCTOATE/IHOCT Ce NOAPENKAAT UAN € YTOBOPEHO
Aa 3aemaT pepn Ha yagosneTtsopAsaHe no yn. 94, an. 1, 1. 11 ot 3bH, n BcAKakBU
ApyrM 3agbakeHna Ha EmuTeHTa, KOMTO [0 CTeneHTa, paspeweHa oT
H6bArapcKOTO 3aKOHOAATENICTBO, Ce NOAPEKAAT UK € YTOBOPEHO Aa 3aemaT pea,
paBeH (pari passu) cbC 3aAbAKeHUATA HA EmuTeHTa no O6anrayumuTe;

(iii) HapexaaT ce npean BCUYKM HaCToAWM UK ObAeLLM 3a4bAKEHNSA, NPOU3TUYALLN
OT: NOAYUHEHU UHCTPYMEHTU UAN NOAYNHEHU 3aeMN HA EMUTEHTA, KOMTO He ca
4acT OT AONBAHUTENIHMA KanuTan OT MbPBU pes, uaum OT KanuTana oT BTOpu pes;
WHCTPYMEHTM OT KanuTana oT BTOPU pes; AONBAHUTENHUA KanuTan oT NbpBU pes;
n 6a30BMA cobCTBEH KanuTan oT NbpBU pes Ha EMUTeHTa, T.e. 3aa4b/IXKeHUs C pes,
Ha ygosneTtBopaBaHe noyn. 94, an. 1, 1. 12— 15 ot 36H.

(6) Cratyc Ha O6nurauunte B cnyyad Ha npegnpuemaHe Ha geiicteua or OpraHa 3a
npecTpyKkTypupaHe no obesueHaBaHe U npeobpasyBaHe HA 3aAb/IKeHUATA Ha EmuTeHTa
no O6aurauunte

B cnyyalh Ha npunaraHe Ha MHCTpymeHTa 3a cnogendHe Ha 3arybu cnpamo EmuTeHTa,
OpraHbT 3a NPECTPYKTYpUpPaHe MMa Bb3MOXHOCT M NpaBo ga npegnpuema AeUCTBUA MO
obe3ueHABaHe M npeobpasyBaHe MO OTHOWEHME Ha 3aAb/KeHuaTa no Ob6auraumute B
cboTBeTCTBME C 4YneH 48 oT [upeKTMBaTa 3a Bb3CTAHOBABAHE M MNPECTPYKTYpUpaHe Ha
6aHKNTE, BKNIOUYNTENIHO KaKTO e TpaHcnoHMpaH B 4i.75 ot 3BMKUUM, T.e. HenocpeacTBeHo
cnep, KaTo e npeanpuen TakMBa MO OTHOLIEHME Ha WMHCTPYMeHTM OT 6a3oBuA coOCTBEH
KanuTtan oT NbpBU pen, AONb/JHUTENHUA KanuTan OT NbpPBU pea, KanuTtana oT BTOpu pea, u
ApPYrM NOAYNHEHU MHCTPYMEHTU M NOAYNHEHU 33aEMU, KOUTO HE Ca YacT OT AOMb/IHUTENHUSA
Kanutan OT MbpBM pen, WaM OT KanuTana oT BTOpM ped. CbOTBETHO 3a4b/IKEHUA MO
Ob6aurauuuTe Wwe 6bAaT 06eKT Ha 0be3LeHKa (BKAUYMTENHO 40 HyAa) u/unn npeobpasysaHe
B 632308 COOGCTBEH KanuTan oT NbpBU pea npean MHCTPYMeHTBT 3a cnogensaHe Ha 3arybu ga
6bae NPUNoXKeH Kbm MbpBoCTENEHHUTE 3a4b/XKEHMUA HAa EMUTEHTa (KOUTO He ca U3KIOYEeHU
OT HeroBuA 06xBaT), B cboTBeTcTBME C Y. 75 ot 3BMKUUIM.

4, bes npedocmaeﬂHe Ha eapanyusa unu obesneveHue

O6nuraunmnte ot EMuUcHATA M B3eMaHUATA Ha nputexatennte Ha O6aMraymm, NPomM3TUYaLLK
OT TAX, He ca obe3neyeHn U He ca 0BEKT Ha rapaHLUMn UAK apyrm NnogobHM cnopasymeHus,
npeaocTaBeHn OoT EMUTEHTa MAM OT ApYy)KeCcTBa OT HerosaTa rpyna, UaM Koeto 1 aa 6uno
TPETO Nunue, KaKTo M HAMa Aa 6baat 0b6eKT Ha TakuBa obesneyeHua U/MAM rapaHuMM No
HUKOe Bpeme [0 OKOH4YATe/NIHOTO MOoraciBaHe Ha BCMYKM B3EeMaHMA, NPOM3TUYALLM OT
O6auraummnTe cbrnacHo NpeaBMAeHOTO B HacToAwMTe Ycnosua Ha Emucuara.

5. Paznopedbu omHOCHO Obaxumama aAuxeda
(a) Paamep Ha HOMUHANHUA AMXBEH NpoueHT no O6aurayuuTe

MpuTerkaTtenute Ha 0611VII'aLI,MM MMaT NpPaBoO Ha B3€MaHeE 3a JINXBU NO TEXHUTE O6I'IVII'aLI,MM.
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HoMuHanHUAT nnxseH npoueHT no Obanraumnte e GMKcnpaH B pasmep Ha 7.60% rogmiuHo.

3a n3bareaHe Ha CbMHEHME NPOMAHA B MPUIOKUMUA IMXBEH MPOLEHT HE MOXKe Aa 6bae
M3BbPLUEHA Bb3 OCHOBA HA UM NOPaAM NPUYUHM, CBbP3aHN C GUHAHCOBOTO CbCTOAHUE AU
KPeAUTHUA PENTUHT Ha EMUTeHTa.

(6) MnxeeHun nnawaHusa. MepnogUUHOCT U HAUUH Ha U3UUCNIABAHE

NuxsaTta no ObauraymmuTe ce HaYUCNABA, CYMTAHO OT [laTaTa Ha U3aaBaHe, 3a LLena CPOK Ha
EMucuaATa M e nnaTMma Ha LWeCTMeCeYHU KYMOHHMU (UXBEHM) MNALWAHUA, U3YUCIEHU Ha
f6asaTa Ha MpocTa /iMXBa 3@  OTAENHUTE  LWeCTMEeCeYHM Mepuoam  BbpXy
HOMMWHaNHaTa/ocTaTbyHaTa CTOMHOCT Ha BcAKa O6auMraums, nNpuv MXBEHa KOHBEHUMA
30/360.

[aTaTa, Ha KOATO M3TMYa BCEKM LecTMeceyeH nepuog oT [aTaTa Ha u3gaBaHe, LWe
npeacrasnnaga ,,Jlata Ha IMXBEHO NaalaHe”.

B cnyuaii ye [lataTa Ha IMXBEHO NalLaHe no EmMucuaTa nonaga B AeH, KOUTO He e PaboTeH
OEH, NNalLaHeTo ce M3BbPLLBA Ha HEMOCPeACTBEHO cneaBaluns PaboTeH aeH.

B Tabnuuata no-gony e nocoyeHa MHpopmauma 3a [atuTe Ha JIMXBEHO NAallaHe U
pa3MepbT Ha BCAKO IMXBEHO NalLaHe:

[TbpBO IMXBEHO NAalLaHe 07.09.2025r. €1 292 000.00
BTopo anxseHo naallaHe 07.03.2026 . €1 292 000.00
TpeTo nnuxBeHo NnallaHe 07.09.2026r. €1 292 000.00
YHeTBbPTO NMXBEHO NAalLaHe 07.03.2027 r. €1 292 000.00
[MeTo NMxBeHO NiawaHe 07.09.2027 . €1 292 000.00
Llecto nnxBeHO nnallaHe 07.03.2028 . € 1292 000.00
Ceamo nnxBeHO NaallaHe 07.09.2028 . € 1292 000.00

Mpwu ynpa*kHABaHe Ha Kon onuua, AMXBEHU NaLWaHNA ce U3BbPLUBAT 3a HAaTpynaHaTa AMXBa
3a nepuofa oT npeaxoaHaTa [lata Ha IMXBEHO NAallaHe (KOATO AaTa ce BKAOYBA) A0 AaTaTa
Ha naawaHe Ha LleHata Ha ynpaxkHABaHe Ha Kon onuusaTta no T.11 (KosTo AaTta He ce
BK/tOYBA). J/IMXBEHMTE NIALLAHUA B TO3M CNy4Yait ce BKAOYBAT B LleHaTa Ha ynpakHABaHe U
ce 3aMalaT KaTo 4acT oT HeA.

(8) lnua, KOUTO MMaAT NPaBO Aa NOJAyYaT AMXBEHO NNaLLaHe Ha [laTa Ha IMXBEHO NaalaHe

MpaBo Aa nony4YaTt AMXBEHU NnawaHua numat ObavraumoHepute, Nnpnaobunmn Obavraunm u
BNUCaHM B KHUraTa Ha Ob6auraymoHepute, BogeHa oT LleHTpaneH AenosuTap, He No-KbCHO
oT 5 (neT) PaboTHM gHM Npean BcAKa [JaTa Ha IMXBEHO NnalwaHe, B T.4. 5 (neT) PaboTHM AHM
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npean nocnegHata [lata Ha AMXBEHO MNANalWaHe, KOATO CbBMNaga ¢ [latata Ha nagerka Ha
Emuncusara.

MpuTtexaHmneTo Ha ObanraymmnTe ce yaoctoBepasa ¢ odMLUMaNHO U3BNEYEHME OT KHUIATa Ha
ObnuraunoHepuTe, KosATo ce Boan oT LieHTpaneH genosuTap.

(r) Npoueaypa 3a M3BbpLUIBaHE HAa AMXBEHU NAALWAHMA Ha [laTa Ha IMXBEHO NaallaHe

B cboTBeTCTBME C M3UCKBaHMATA Ha Hapenba Ne 8 EMUTEHTHT We M3Nb/HU 3a4bAXKeHUATa
CM 3a nnawaHe Ha Auxeu no O6AUraUMUTE, HANIMYHU MO KAMEHTCKM Moa/CMETKM Ha
cboTBeTHUTe O6AUraLMOHEPU, OTKPUTK NPU YieH Ha LleHTpaneH aeno3uTtap, Yype3 6aHKOB
npesoA KbM LleHTpaneH genosuTtap B CPOK He MO-KbCHO OT 5 (neT) PaboTHM gHW npegu
cboTBeTHaTa [JaTa Ha AMXBEHO NaallaHe U caed OTYMCNABAHE Ha Ab/IKUMUTE JaHDBLUM, aKO
TaKUBa Ca Hanuue.

LleHTpaneH genosutap npeaoctaBa Ha EmuTeHTa KHura Ha O6auraumoHepuTe, KakTo M
MHPOPMaLMA 33 U3YMCNEHATA CyMa 3a NAallaHe KbM BCeKM nputexkaten Ha Obauvraumuy,
KaTO Bb3 OCHOBA Ha AaHHUTEe OT KHurata Ha O6nuraumoHepute LeHTpaneH aenosutap
M3roTBA CMMUCbUM 3a M3NNAWaHe Ha CyMUTe MO CbOTBETHOTO JIMXBEHO MalLaHe, KOUTO
CNUCBbLUM Ce NPeAoCTaBAT Ha BCEKM OT YieHOBeTe Ha LieHTpaneH genosuTap, Npu KOWTO MMma
OTKPUTU KAWEHTCKM Noa/CMeTKM Ha npuTexaTenn Ha O6auraumm, Kakto M Ha Anua no
yn. 133 ot 3NPU, ako ca Hanuue ObGAUTALUMM NO KAUEHTCKM NOA/CMETKM, KOMTO ce BOAAT
npv Taknea nuua.

LleHTpaneH geno3utap npecmATa CymaTa, KOATO c/lefBa Aa Cce npeBefe 3a Ab/KUMMUTE
NIMXBEHW NNALLAHMA 33 HETOBUTE KANEHTU. [ bIXKMMUTE CYMU 3@ N3BBPLUBAHE HA IMXBEHOTO
nnawaHe ce npesexaat ot LleHTpaneH Aeno3utap Ha Yi1eHoBeTe My M Ha AanuaTa no yn. 133
oT 3MN®U (ako e NPUNONKMMO), NPU KOUTO Ca OTKPUTU CMETKM Ha NpuTexaTenn Ha Obanraumm
M KOWUTO W3BLPLWBAT HeobxogumuTe nnawaHva Ha ObauraunmoHepute CbraacHoO
M3UCKBAHUATA Ha MPUIOXKMMOTO 3aKOHOAATENCTBO (B T.4. NPUAOKMMUTE pasnopenbu Ha
Hapenba Ne 8), MNpasBunHuKa Ha , LleHTpaneH genosutap” AL v yroBOpeHOTO B CbOTBETHUTE
A0roBOpM Mmexay YneHoseTe Ha LleHTpaneH genosutap n ObauraunoHepure.

NluxseHn nnawaHus no O6AMraumm, KOWUTO ce CbXpPaHABAT MO JIMYHWM CMETKM Ha
O6nurauyoHepn B LleHTpaneH aenosutap, ce W3BLbPLIBAT CbIIACHO YroBOPEHOTO B
CbOTBETEH Or0BOP, CKAOYEH MexXay LleHTpaneH aenosuTtap u EmuteHTa.

6. Pa3znopedbu omHOCHO naawjaHemo Ha anasHuyama. ladesxc u
nozacasaHe Ha Emucuama

O6auraummnTe MHKOpnopupart B cebe cvM NpaBo Ha B3emMaHe BbPXy rMaBHULATA NO TAX, KOATO
CbOTBETCTBA Ha HOMWHANHATa CTOMHOCT Ha BcAKa ObaUraums, KakTo e nocoyeHa B Touka 1
no-rope.

(a) AaTa Ha nagea u noracABaHe Ha rnaBHuuUaTa no O6aurayuute

MapexbT Ha EmucmaTa e pgartata (,[ata Ha nagexk”), koATo ce naga 42 (4eTupupaecet u
ABa)cnen [artata Ha usgasaHe, T.e. 07.09.2028r.

FnaBHuuata no O6aurauMmTe ce noracsiBa e4HOKPATHO Ha [aTaTa Ha NaAe’k, OCBEH aKo
BaHKaTa ynpa)kHu Kon onuua npu ycnosusaTa M No pega Ha Toyka 11 no-gony v noracu
rnasHMuata no O6aurauuuTe Ha Mo-paHHa pgata upe3 wusnnawaHe Ha LleHata Ha
yrpasKHABaHe.
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B cnyuyali ye [latata Ha nagexk nonaga B AeH, KOWTO He e PaboTeH AeH, nnawaHeTo ce
M3BbpLUBA Ha HENocpeaCTBEHO cneaBawms PaboTeH aeH.

MNoracABaHeTO ce M3BbPLIBA MNPOMOPLMOHANHO Ha BcuYkM Obauvraumm B obpalleHue,
BK/IIOYUTENHO B CAy4YanUTe Ha ynparkHABaHe oT EMuTeHTa Ha Koa onuua npu ychosuaTa n no
peaa Ha Toyka 11 no-goay u noracaBaHe NpeAcpPOYHO Ha rnasHuUaTa no ObauraymuTe.

(6) Mnuya, KouTo MMaAT NpaBo Aa NOAyYaT FMaBHUMYHO NAawaHe no O6aurayuute

MpaBo Aa nonyyat rnaBHUYHO nnawaHe no EmucmaTta umat O6anraymoHepuTe, npuaobmnn
O6auraumm v BNUcaHun B KHUrata Ha Ob6anrauMoHepuTe He No-KbCHO OT 5 (neT) PaboTHM AHK
npeaw [latata Ha Nnagex.

MpwuTtexkaHmeTo Ha Ob6anraymmTe ce yaocToBepsasa ¢ 0GULNANHO U3BJIEYEHMNE OT KHMIaTa Ha
Ob6nuraunoHepuTte, KoaTo ce Boan ot LleHTpaneH genosuTap.

(8) Npoueaypa 3a n3nnawaHe Ha rnasHuyaTta no O6auraymure

3agbnkeHneTo Ha baHKaTa 3a noracABaHe Ha rnasHMUaTa no ObauraunuTe ce U3NbLAHABA
ypes LleHTpaneH AenosuTap KaTo ce cnasBa CbOTBETHO NpoueaypaTa, MOCOYEHA B TOYKA 5
(r) no-rope OoTHOCHO M3BBLPLWBAHETO Ha IMXBEHW NAaALLAHUA No Emucusara.

7. AasHocmHu cpoKose

CbrnacHO nNpPUAOXKMMOTO ObATAPCKO 3aKOHOAATE/NCTBO B3EMaHMATA 33 /IMXBM MO
ObnuraunmTe ce noracABaT C KpaTka TpuroguiuHa aasHocT (4n. 111, 6. ,B“ oT 3aKoHa 3a
3ab/IKEHUATA U AOrOBOPUTE), a B3eMaHMATa 3a rMasHuua no Obauraunmnte — ¢ obuiaTta
neTroguwHa agasHocT (4n. 110 oT 3aKoHa 3a 3aA4b/XKEHUATA U AOTOBOPUTE).

8. JaHvyHO 0bnazaHe

BCUYKM nnawaHusa Ha rnaBHULA M AMXBa OT MAW 33 CMETKAa Ha EMUTeHTa BbB Bpb3Ka C
O6nuraummnTe ce m3BbpwBaT 6e3 B TAX Aa ce BKAO4YBAT, U 6e3 aa 6bAAT NpaBeHM
npucnaaaHns Uan oTYUCNEHUA 3a KAKBUTO M Aa e 6MN0 AaHbLM, HAN03M, Ab/IKUMU AaHBYHU
CYMW MW OBPXKABHM TAKCKM OT KaKbBTO M A3 € XapaKTep, HA/IOXKEeHU, HaunCNeHu, cbbpaHnm,
yAbpXKaHM UK onpepeneHn ot Penybnuka Bbarapya uamM KOWTO M [@ € HEUH OpraH,
HaMMpaLy ce Ha HellHa TepuTopuA, UMall, NPaBOMOLLMA, CBbP3AaHWU C AAaHBYHO obnaraHe,
OCBEH B C/ly4an Ye (i) TOBa yaAbprKaHe MaM CbbMpaHe Ha TakMBA AaHbLM, HA03M, ObIKUMMU
AAHBYHU CYMU N OBPXKABHU TaKCK € U3MCKYEMO MO 3aKOH U (ii) ce n3sbpluBa e AUHCTBEHO
Mo OTHOLWEHME Ha NAALLAHWUA HA INXBA, HO HE Ha NIALLAHWA HA FMaBHULA UAWN APYTU CYMMU.

B TO3M cnyyan EMUTEHTHT We nnawa AOMNbAHUTENHM CYMMU, TaKa Ye npuTeKaTenute Ha
Ob6auraummn Aa NoAyyaT TakKMBA CYMW, KAKBUTO OBuxa nonyunmnm ako He bewe Hanuue
3a/b/IKeHMe 3a TaKoBa yAbprKaHe uaun cbbupare (,[,onbAHUTENHU CYMU”), C U3KNIOYEHME
Ha TOBA, Ye HAMA A3 e HauLe 3a4b/KeHue 33 3analaHe Ha LoNbAHUTENHU CyMU:

(@) NMpu Hanunumeto Ha Aapyra Bpb3Ka ¢ Penybnuvka bbarapua: Bcsaka Ob6aurauus,
npUTeXKaBaHa OT WM 32 CMeTKa Ha 0bauraumMoHep, KOMTO e 3a4b/KeH Aa 3annalla TakMBea
AaHbUM, HANo3u, Ab/KUMW AAaHDBYHM CYMU WAN AbPXKAaBHM TAKCWM BbB BpPb3Ka C TasM
Ob6aurauma No NPUYMHA, Ye TaKbB ObAMrauMoHep MMa HAKaKBa Bpb3Ka C Penybauka
Bbarapua, pasnanyHa OT NpOCTOTO npuTexaBaHe Ha O6auraumata (Hanp., Ho 6e3
M34epnaTesHOCT, Ye € MECTHO /INLLE HA WM UMA MACTO HA CTOMAHCKa AenHocT B Penybaunka
Bbarapus); nnm
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(6) BbB Bpb3Ka C KaKBOTO M [a € MMYLLECTBO, HAac/NeACTBO, AapeHune, NpoaaxKbu, NMYHo
MMYLLLECTBO, AaHbLM NPU Bb3ME3AHO AN 6e3Bb3Me34HO NPEXBbPAAHE HA MMYLLECTBO, UK
APYTV AaHbUY;

(8) Mpwn BCAKaKBM 3a4b/XKEHMA 33 AaHDbUW, PA3IUYHM OT OBbATAPCKU AaHBK NPU U3TOYHMKA
BbB Bpb3Ka ¢ Obanraumure;

(r) BbB Bpb3Ka C BCAKAKBM AaHbLUM, HANOXKEHM UM YAbPXKAHWU MO NPUYMHA Ha TOBA, Ye
NnpuUTEXaTeNnaT UAM peanHuaT cobcTBeHMK Ha Ob6auraumsa He ce e Cbobpasun ¢ pasymHo
NMUCMEHO UCKaHe Ha EmuTeHTa, aapecMpaHo 40 NpuUTexaTens UAn peanHus COBCTBEHUK,
CbOTBETHO, HanpaBeHO B pa3yMeH Mepuog OT Bpeme npeau BCAKO TaKOBa yAbprKaHe Uan
cbbupaHe, Ja M3Nb/HU KOMTO U [la Ca M3UCKBAHMA 3a yAoCToBepsABaHe, naeHTUdUKaums,
npeaocTaBaHe Ha MHPOPMAUMA UAU OPYIN U3UCKBAHUA 33 OTYETHOCT, HE3aBUCMMO A3
M3NUCKBAHM OT 3aKOH, KOHBEHUMA, perynauva WA aaMUHUCTPATMBHA NPaAKTMKa Ha
Penybnunka bBbarapus, KaTo npegBaputenHo ycnoBue 3a ocBobOOXKpaBaHe oT, WAU
HamannaBaHe Ha NPOoLEHTa Ha yAPbXKKa Ha, AaHbLM, HaNoXeHn oT Penybnuka bbarapusa
(BkntountenHo, 6e3 n3yepnaTeNHOCT, YAOCTOBEPEHWUE, Ye MPUTENKATENAT UAM PeaNHUAT
COBCTBEHMK He e MeCcTHO nLe Ha PenybaurKa bbarapus, a Ha apyra AbpiKaBa, Mexay KoATo
n Penybnnka Bbarapus e B cuna cnoroaba 3a nsbsarsaHe Ha ABOMHOTO AaHbYyHO obnaraHe),
HO BbB BCEKM C/y4Yai, cCamMO [OKONKOTO MpUTEXaTenAaT UAM pPeanHUAT cobCTBEHMK MMa
3aKOHOBO NPaBO Aa NPeAoCTaBM TAaKOBa YA40CTOBEPEHME NN AOKYMEHTALMS;

(A) BbB Bpb3Ka C BCAKAKBU AaHbLM, HAIOXKEHN BbPXY UM BbB BPpb3Ka C BCAKO NJallaHe oT
EMUTEHTa Ha NpuTe)KaTensn, ako TO3U nputexkaTten e ¢puayumap Uan CbApyKUE UAKN NNLE,
Pa3/INYHO OT eAUHCTBEHMA peaneH coObCTBEHUK Ha TaKoBa NaalwaHe, A0KOKOTO AaHbuuTe
He 6uxa 6BMAN HANOMKEHM HA TaKOBa MAalWlAaHE, aKo TO3W MpuTexKaTen bewe eguHCTBEHUAT
peaneH cobcTBeHUK Ha Taknea Obanrayum; unm

(e) Mpw Bcsaka KombMHauma oT 6yksu (a) ao (a) no-rope.

3a n3bsareaHe Ha CbMHEHWE, BCUYKMU NPEnpPaTKM KbM JIMXBU, IMXBEHWU NAALLAHUSA N TINXBEHU
3a4bXKeHMA B YCNoBUATa HA EMmncmAaTa BKAKOYBAT BCMYKM JONBAHUTENHM CYMKU, KOUTO Ca
nnmn 6uxa 6UAM NNATUMM CbrNAcHO pasnopenbuTe Ha Tasm CeKUmA.

9. be3 npaeo Ha npuxeawiaHe, HemupaHe uau Opyau NodobHu npasa

Cbc 3aKynyBaHeTo Ha Ob6nuraumm, BCeKM nputexaten Ha O6auraumm 6e3ycnoBHO U
HEOTMEHMMO Ce OTKa3Ba OT MpPaBOTO CM Aa W3BbpLIBA MpUXBallaHe, HeTUpaHe, Aa
yNpa*KHABA MNpaBO HA 3agbp)KaHe WM Bb3paxeHue 3a Heu3NbJHeH 40rosop B
OTHOLLEHUATA CU C EMUTEHTA, n/MAn Aa ynpaxkHaBa UAK npeanpuema apyro CXo4HO NpaBo
AN 0enCcTBME, KOETO CbOTBETHUAT Nputexkaten Ha O6auraunm 6M moron ga Mma CbrnacHo
3aKOHOAATENCTBOTO, MNPUAOKMMO KbM Obauraummte u/MAnM KbmM B3emaHe Ha To3u
nputexaten Ha O6auraunm cpelty EmmteHTa. BbB Bpb3Ka C NOCOYEHOTO B NPeAXo4HOTO
nspeyeHne nputexatenute Ha O6AMraumMm HAMAT NPaBO Aa W3BbLPLIBAT MPUXBALLAHE,
HeTUpaHe, Aa ynpaxKHABAT NPaBO Ha 3a4bprKaHe AU Bb3parkeHne 3a HeU3nbHEH A0roBop
B OTHOWeEHMATA cn ¢ EMUTEHTa, n/unmn ga ynpaxkHaBaT Uau npeanpuvemat ApYyro CXOA4HO
npaBo UKW AeNCcTBUE, KOeTo B MOr/10 Aa UMa CbLUns edekT.

EMUTEHTBT HAMa NpaBo Aa NPMXBALLA UM HETMPA KaKBUTO U Aa 6MNo 3agbakeHua Ha
nputexkatensa/u Ha O6avraumm KbM EmuTEHTa, NPOM3TUYALLM MO APYrM AOTOBOPHU UM
N3BbHAOrOBOPHWN OTHOLLEHUA MEXAY CTPAaHUTE, CPELLY 3a4b/IKEHMATA cM No EmucuaTa.

10. lpusHaeaHe Ha npasomowuasma Ha Op2aHa 3a npecmpyKkmypupaHe
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no obe3yeHssaHe u npeobpasysaHe

Cbc 3aKynyBaHeTo Ha O6auraumm, Bcekn ObauraumMoHep NoTBbP}KAaBa M ce cbrnacasa Aa
6bae obBbp3aH OT npaBomowmaTa Ha OpraHa 3a NpPecTpyKkTypupaHe no obesueHABaHe
(BKNtOUMTENHO A0 HyNa) Ha UAnaTa raBHULA UAW Ha 4YacT OT rMaBHMLATA, UK Ha TEKYLLO
HauMcneHaTa, HO HeAb/KMMaA NnUxBa Bbpxy Obauraummnte u/unm npeobpasyBaHEToO Ha
LUANOTO 33a4b/IXKEHWE WAM 4YacT OT rnaBHuMuata Ha O6auraummuTe — CbOTBETHO TEKYLLO
HauyMc/ieHaTa, HO Heagb/IXKMMa NnMxBa Bbpxy Obanraummte — B akUUKM UK gpyrn obanraumm
WA B APYIU 3a4b/MKEeHNA Ha EMUTEHTA, BKAKOYMTEIHO Ype3 M3BMEHEHUE HA YCN0BUATA HA
Ob6avraummnTe, 3a Aa ce YhNpPa)KHAT OT cTpaHa Ha OpraHa 3a NpecTpyKkTypupaHe
npasBomoLLmMaTa My no obesueHsaBaHe M NpeobpasyBaHe, NPUNOKUMU KbM 3aabaxKeHus,
KouTOo cnogensT 3arybu. OcseH ToBa, Bcekn Ob6aMraymMoHep npusHaBa M ce CbrnacaBa, ye
npaBaTa Ha npuTexatennte Ha O6auvraummte morat ga 6bAaT NPOMEHAHM, aKo e
HeobxoaMmo, 3a pa ce npuBedaT B AeicTBMe npaBomowmaTa Ha OpraHa 3a
NnpecTpykTypupaHe no obe3sueHABaHe W npeobpa3yBaHe B CbOoTBETCTBME C 4n. 48 oOT
OvpeKTnBa 3a Bb3CTaHOBABAHE M NPECTPYKTYpupaHe Ha BaHKWUTe, BKAOYMTENIHO KaKTo e
TpaHCNOHMpPaH B 4n.75 ot 3BMKUNT.

Cnep, KaTo EMUTEHTBT 6bae MHOOPMMpPAH A yBeaomeH oT OpraHa 3a NpecTpyKTypupaHe
3a pgartata, OT KOATO npaBomolmeto no obesueHaABaHe M npeobpasyBaHe uwe 6bae
ynpa)XHeHo no oTHoweHue Ha Obauraummte, EMUTEHTBLT yBegOMABA MUCMEHO
MpepcTtaButens Ha obanraumoHepute n — korato O6AMrauMmTe ca A4ONYCHATK 40 TbProBus
Ha perynampaH nasap, opraHusmnpax ot ,bbarapcka ¢oHaosa 6opca”“ Al (BPE) - onosecTABa
He3abaBHO Ny6AMYHO Ta3n MHbOPMaLMA, KaTo yBegomasa Komucma 3a dMHaHCOB Haa30p,
BOB ¥ obuwecTtBeHOCTTa MO NPUAOKMMUA pes 3a pPasKpMBaHe Ha peryavpaHa u/unu
BbTpeLlHa nHopmauma. Bcako 3abaBaHe MAM nMnca Ha U3BecTue oT CTpaHa Ha EmuTeHTa
HAMa Aa NoB/MAE Ha Ba/IMAHOCTTA U M3NB/IHUMOCTTA Ha NPaBOMOLLMETO No obe3ueHsABaHe
n npeobpasysBaHe oT OpraHa 3a NPeCTPYKTypUpaHe, HUTO BbPXYy AENCTBUTENHOCTTA Ha Te3un
aencrteus cnpamo ObaunraymoHepute n Obauraymmre.

Ynpa)KHABaHETO Ha npaBOMOLIMETO 3a obesueHABaHe M npeobpasyBaHe oT OpraHa 3a
NPecTpyKTypupaHe Mo oTHoweHue Ha Ob6auraummTe, BKAKOYUTENHO HACTbLMBAHETO Ha
CbbUTUE, KOeTo e NPSAKO CBbP3aHO C MPWNAraHeTO Ha TaKaBa MApPKa, He NpeacTaB/ABa
Hensnb/IHEHWE OT CTpaHa Ha EmuteHTa n YcnosuAaTta Ha EmucmAta Wwe npoavaxaT ga ce
npuaarat NO OTHOLLEHME Ha OCTaTbYyHaATa CyMa Ha rMaBHMLUATA MM HenoraceHaTta cyma, Kato
CbOTBETHO Lie 6bAAT NPOMEHEHU, TaKa Ye Aa OTPa3ABaT HaMa/IeHUETO Ha rMaBHMLATA, KaKTo
n morat ga 6baaT AONb/IHUTENIHO MPOMEHSAHM, Korato OpraHbT 33 NPECTPYKTypUpPaHe peLuu,
ye ToBa e Heobxoammo B cboTBeTcTBMe ¢ MNCKIM3 3akoHOA4aTeNncTBoTo (3a AOMbAHUTENHA
nHpopmauma OTHOCHO obcToaTencTBaTa, KOUTO BOAAT A0 HeM3MbjHeHuMe no Emucusa, u
TeXHUTe nocaegmum, Mons, BUXK Cblo TodKa 13 ,Cayyau Ha HeusnwvaHeHue. [TpedcpoyHa
usuckyemocm Ha Emucuama. lMpuHydumesnHo u3nvaHeHue cpewyy Emumenma“ no-gony).

11. Kon onyus

EMUTEHTBT, AelicTBaLY, eANHCTBEHO NO CBOSA NPELLEHKa, MMa NPaBo A4a U3naaTn NpeacpoyHo
rnasHuuata no O6auraymmTe, BEAHO C Ab/MKUMUTE, TEKYLWLO HAYUC/IEHU, HO HEM3NNATEHU
NMXBU NO HeA (AOKO/MIKOTO TaKMBa Ca HaTpynaHW), M3UAN0 MO OTHOWEHWE Ha BCUYKM
Ob6auraunm, Ho He 1 YacTnyHo (no-gony ,,Kon onuua“), npu ycnosmata 1 no pega Ha bykeu

(a) no (*k) no-gony.
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(a) OcHoBaHuMA 3a ynpaxkHaBaHe Ha Kona onuua

EMUTEHTBHT MMa NpaBo Aa ynpa*kHU Kon onuus, Korato e Haauue noHe eaHo OT caeaHuTe
ABe OCHOBaHWA 3a yNparkHABAHE.

(i)

(ii)

Kon onyua Ha EMmumeHma. EMUTEHTBT MMa NpaBo Aa ynpaxkHu Kon onuma Kbm
[aTata Ha NMXBEHO NAallaHe, KOATO CbBNaga ¢/ HacTbnBa eAHa roavMHa npeau
Jatata Ha nagex, T.e. Ha Tpuaecetma meceu, oT [atata Ha wu3gaBaHe, U
npeacrasnnga ,,OnpeaeneHa npepsapuTeniHa AaTa 3a U3KynyBaHe";

Kon onyusa npu OJuckeanugukayus Ha Ob6baueayuume kamo [Ipuemnusu
3a0vmrceHus (,Kon onuma npu guckBanudukauma“). Npu HactbneaHe Ha Cayyan Ha
AanckeBanmoukauma Ha ObauraummTe Kato MNpruemansm 3a4baXKEHNA U NPU CNa3BaHe
Ha M3MCKBaHMATA Ha 6ykBa (6) nmo-gony, EMUTEHTHT MMa nNpaBo ga ynpaxHu Kon
onuus.

,CNy4ait Ha auckBanndukauma Ha Obauraummute Kato Mpuemnusu 3agbnxkeHna”
03Ha4aBa HacTbNBaHe Ha NPOMSAHa B perynatopHaTta Knacudoukauma Ha Obauraymmre
cnep [latata Ha M3gasaHe, HACTLNBAHETO HAa KOATO He € MOT/10 Aa Ce NpeasBman Kbm
Jatata Ha mM3gasBaHe, M KOATO MPOMAHA BOAM WAM — MO pa3yMHa npeueHKa Ha
EmMuteHTa moxe fa goseae — A0 M3KAYBaHe Ha O6auvraumute, U3UAN0 UK
YacTuyHo, oOT [puemnmeuTe 3a4b/IKEHMA, KOUTO C€ OTYMTAT 33 LUeauTe Ha
n3nbaHeHmne Ha MUCKI3 Ha EmuTeHTa, Npn ycnoBme 4ye He ce CYMTA, Ye HacTbNBa
CAyY4al Ha AuckBanuMdMKauMsa, Korato TaKoBa W3KAOYBaAHE € MuAM Wwe 6bae
060CHOBAHO OT daKTa, Ye OCTaBaALMAT CPOK A0 Naae Ha ObauraummTe e No-manbk
OT eZHa roanHa.

(iii) JaHbuHa Kon onyusA. MNpu HacTbnBaHe Ha [JaHbyHO CbOMTME M NpM cnasBaHe Ha

N3NCKBaHMATa Ha bykea (6) no-gony, EMUTEHTHLT MMa NpaBo Aa ynpaxkHu Kon onums.

»QdaHbYHO CcbbuTME” 03HayaBa HacTbnBaHeTo Ha [lpomAHa B AAHBYHOTO
3aKOHOoAaTencTBo cnep [ataTa Ha U3gaBaHe, HAaCTbNBAHETO Ha KOSITO He e MOr/10 Aa
ce npeaBuan Kbm [laTata Ha uU3gaBaHe, U KOSTO BOAM MM € Ha NbT Aa AoBeae A0
yBE/IMYEHNE HA pasmMepa Ha 3agb/KeHuATa Ha baHkata no O6aurauuute,
BK/IHOYMTENHO 3a4b/IXKeHUATA Ha baHKaTa ga nnatm JonbAHUTENHM CYMM Cblr1acHO T.
8 (daHvuHo obnazaHe) oT YcnosuaTta Ha Emucusara.

,IPOMAHa B 4aHBYHOTO 3aKOHOAATENCTBO” 03Ha4aBa:

A. BcAako wu3MmeHeHue, Tb/KyBaHE Ha WAM MPOMAHA B 3aKOHUTE WU
cnoroabute (MAM BCAKAKBM perynaumm, U3roTBEHM CbrNacHO TAX) Ha
Penybnnka bbarapua vam BCEKU AaHbyeH opraH Ha wuau B bbarapwus,
3acAraly JaHbYHOTO obnaraHe;

B. Bcako cbaebHo pelleHune, oduymanHo AAMUHUCTPATUBHO
NOCTAaHOB/NIEHWE WKW perynatopHa npoueaypa, 3acaraliy AaHbYHOTO
obnaraHe (,,AAMUHUCTPATUBHO AEUCTBUE"); NN

C. BcAKo M3meHeHue, TbIKyBaHe Ha UAWM NPOMsHa B opuuManHaTa nosmuma
WAN TbAKYBAaHETO Ha TakoBa AAMMUHUCTPATMBHO AEWCTBME WAU BCAKO
Tb/IKyBaHE WAM NOCTAaHOB/EHWE, KOETO npeaBu:Kaa nosuuMa no
OTHOWeEHWE Ha AOMWHUCTPATUBHO AENCTBME, KOATO Ce pas3anyaBa oT
obuionpureTaTa 40 TO3M MOMEHT MNO3MLMA, U3BbPLLEHO (BbB BCEKM CNyyain)
OT 3aKOHOZaTe/IeH OpraH, CbA, AbpP’KaBHA MHCTUTYLMA UAN PerynaTopeH
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OpraH, He3aBMCUMO OT HauyMHa, N0 KONTO TOBA U3MEHEHWNE, Th/IKYBaHE UK
NPOMsiHa e CTaHaN0 U3BECTHO, KOe U3MEHEHMWE, Tb/IKYBaHE UM NPOMAHA
€ B CU/1a UM KOe NOCTaHOBNEHWE UK pelleHne e 06ABEHO Ha UAu cnep,
[laTaTa Ha uM34aBaHe, KOraTo BbB BCEKM TaKbB C/yyalh TOBa NPOMEHS
NPUNOXMMOTO AaHBYHO TpeTUpaHe Ha Obauraymure.

3a usbsareaHe Ha CbMHeHWe, NPOMeHMUTE B OLieHKa Ha OpraHa 3a NPecTpyKTypupaHe
OTHOCHO AaHbYHM edeKTn He ce cumnTart 3a MpomsaHa B AaHBYHOTO 3aKOHOAATENCTBO.

3a uennTe Ha HacToAWwaATa ceKuuAa BcAKa eaHa oT Kon onuuaTta Ha EmuTteHTa, Kon onymATa
npu auckeanuduKkauma n JaHbyHa KON onuma we ce Hapuya ,Kon onuua“, a 3aegHo we
6baaT HapuyaHu , Kon onuuute”.

(6) Ycnosusa 3a ynparkHaBaHe Ha Koa onuus

EMUTEHTBT MOXKe Aa ynpaxkHM BcAKa oT Kos onuuute eAMHCTBEHO cnef noay4vyaBaHe Ha
npeABapuUTeNHO paspelleHne 3a ToBa oT OpraHa 3a NPecTPyKTypMpaHe CbraacHo yn. 77 u
yn. 78a ot PKM (BbB BCEKM eguH OT CAy4amTe AOKOJIKOTO TOBA € MPWUIOKMMO CNpPsSMO
MHCTPYMEHTUTE Ha MpUeMANBUTE 3a4b/IKEHUSA).

3a nsbaresaHe Ha CbMHEHMe YC/I0BMETO NO Ta3M TOYKa He e HeobxoaMMo aa 6bae U3NbAHEHO
npu ynpaxHasaHe Ha Kon onumsa npu guckBanmduKkauma u cboTBeTHO Kon onuma npwm
AnckBanmduKauma moxe aa 6bae ynparkHeHa oT EMuTeHTa no HeroBa cBob6oaHa NpeLeHKa,
KOraTo KbM TO3M MOMeHT ObanraummnTe ca M3KAYEHN U3LANO0 OT UK He 6baaT 3a4eTeHun 3a
Mpuemnuneu 3aabmkeHus 3a ueante Ha MUCKI3 Ha EmuteHTa.

be3 pa ce 3acAara nocoyeHoTo B Tasu bOykBa (6), ako NpW HacTbnBaHe Ha OCHOBaHMe 3a
ynpaxHaBaHe Ha Kon onuua, npunoxmmoto MUCKI3 3akoHOAATeENCTBO CbAbpXKa WMAK
npeABuXKA4a CnNasBaHETO Ha AOMbAHUTENHU WU/WMAW Pa3NNYHU OT MOCOYEHUTE no-rope
YCNOBMA 3a ynpa)kHABaHe Ha gageHa Kon onuuna, EMUTEHTBLT wWe Mma npaBo ga ynparkHu
Tasn Kon onuus eAnHCTBEHO c/ied, CrMa3BaHe M Ha Te3n AOMbAHUTENHU WU/UAK Pa3ANYHM
YCNOBMA 33 yNPaXKHABaAHE.

(8) Heo6xoaMMM KOpNOPATUBHM peLLeHUA 3a YNPaXKHABaHeTo Ha Kon onuusa

B cvoTBeTcTBUE C YCTaBa Ha EMUTEHTa, KaKTO M CbrnacHo YcnoBuaTa Ha Emucuara, He ca
Hanuue M3NUCKBaHWA 33 B3eMaHe Ha crneuyanHu KoprnopaTUBHWU pelleHUa OT OpraHuTe Ha
ynpasneHne Ha EmuteHTa 3a ynparkHasaHe Ha Kon onuuA. He e HeobxogmMmo B3emaHe Ha
pelweHna oT YNpaBuTenHusa cbeeT u/unm HagsopHua cbeeT uM/mam obuwoTto cbbpaHue Ha
akuMoHepute Ha baHkata (EQHONMYHMAT cobcTBEHMK KbM pgaTtata Ha [lpocnekrta), Kato
3aKOHHUTe npeAacTaBuTeny Ha baHKaTa ce cuuTaT 3a OBJaCTeHW Ja npeanpuemart
HeobxoaMmuTe AEeUCTBMA OTHOCHO YNpa*kKHABAHETO HAa Kon onuua oT cTpaHa Ha EmuteHTa,
BKAOUUTENIHO fAa WM3roTBAT W noganat npen OpraHa 3a NpPecTpyKTypupaHe BCUYKK
HeobxoaAMMKU AOKYMEHTU M MHPOopMauMAa 3a nonyvyaBaHe Ha ofobpeHWe OT CcTpaHa Ha
nocneAHUA 3a ynpaxKHABAHETO Ha Ko onuusA, Aa HapeaAT n3BbpLUBaHETO Ha HeobxogmumuTe
napuyHu TpaHcodepn Ao LleHTpaneH penosvtap M ga npegnpuemaT BCUYKM  [pYTU
HeobxoaMMM AeCTBMA C ornes U3NbJAHEHUETO Ha YCI0BUATA 3a YNparkHABaHe Ha Ko onuusa
CbrnacHo npunoxkumoto MMUCKI3 3akoHOAATENCTBO M U3BbLPLIBAHE HA NAALWAHETO Ha
cboTBeTHaTa LieHa Ha ynpaxHABaHe Ha Ob6bauraumoHepute no EmucmATa BbB Bpb3KA C
nputexasaHuTe ot Tax Obauraymu.
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(r) LleHa Ha ynpaxxHaBaHe Ha Kona onuyuaTa

Mpu ynparkHaBaHeTo Ha Kon onuns EMUTEHTBLT e AnbXeH aa usnnatm Ha ObaunraymoHepute
no EmucuaTa, no otHoweHMe Ha Bcaka Obauraumnsa ot Emucmara, 100 (cTo) % oT rnaBHMUATa
Ha eaHa O6auraums (KOATO CbOTBETCTBA HAa HOMMHaNHaTa CTOMHOCT Ha O6aurauuaTta
cbrnacHo T. 1) nacC cboTBeTHaTa HaTpynaHa /AunxBa CbobpasHO T. 5, KOATO cyma uwe
npeacrtasnasa ,LleHa Ha ynpaxkHaABaHe" Ha egHa Obaurauma 3a cboteBeTHaTa Kon onuus.

(a) Npoueaypa 3a ynpaxkHaABaHe Ha Kon onuus

(i) Cpok 3a ynpakHsaBaHe Ha Kon onuus

EMuTEHTHT ynpakHABa Kon onuus no peaa, npeasnaeH B HactoAwata byksa.

A. Kon onuuAata Ha EmuTeHTa morKe aa 6bae ynpaxkHeHa He Mno-KbCcHo oT 20
(nBapecet) PaboTtHM aHKM Npean OnpeaeneHaTta NnpeaBapuTenHa AaTa 3a U3KyNyBaHe.

B. Kon onumsaTa npu anckBanndumkaumsa moxe aa 6bvae ynpaxHeHa B cpok ot 3 (Tpu)
meceua OT MoAyYaBaHeTO Ha npeaBapuTtenHo paspeweHue ot OpraHa 3a
NPecTpyKTypupaHe, KOrato TaKOBa NpeaBapuUTeNIHO paspelleHne ce M3UCKBa OT
MWCKN3 3akoHOAaTeNCTBOTO, CbOTBETHO B CPOK OT 3 (TpM) meceLa OT MOMEHTa, B
Koto ObauvraummTe ca W3KAKYEHU U3UANO OT MAM He 6baaT 3a4yeTeHM 3a
Mpuemnueun 3agbnrxkenms 3a uennte Ha MUCKI3 Ha EMUTEHTa, B OCTaHa/IUTE CAyYau.

B. [laHbyHaTa Ko onuma moxe Aa 6bae ynpaxkHeHa B CpPok oT 3 (Tpu) meceua ot
noJsiy4yaBaHe Ha NpeABapuUTENHO paspelleHme oT OpraHa 3a NPecTPyKTypUpaHe.

(ii) CbobuieHune 3a ynpaxHaBaHe

EMUTEHTBLT cneaga aa ysegommn Ob6auraumoHepuTte, 4e Bb3HamepsBa Aa ynpaxkHu Kon
onuus, ypes cbobuleHune (,,CbobeHune 3a ynparkHaBaHe").

CbobLieHMETO 3a yNpaXKHABaHe cneABa Aa CbAbpXKa KaTo MUHUMYM CNeAHUTE AaHHU:

NHbopmaums, ye EMUTEHTDHT We ynpaxHu Kon onuums;
OcHoBaHue 3a ynpa*kHABaHe Ha Kon onuuATa;

MHpopmauma 33 HacTbMBaHe Ha YCNOBMATA 3a ynpakHaABaHe Ha Kon onuus,
BK/IIOYMTE/NIHO — KOraTo € OTHOCMMO — Konue oT opULMaNHU SOKYMEHTU, U34aAEHM
oT OpraHa 33 NPecTpyKTypupaHe, y40CTOBEPABALLN U3NMbAHEHUETO Ha CbOTBETHUTE
ycnoswus;

MHpopmauma 3a pgata Ha nnawaHe Ha LleHaTa Ha ynpaxHABaHe, KOATO Npu
ynpaxHasaHe Ha Kon onuma Ha EmuTeHTa cnepBa Aa cbBnajga cbC CboTBETHaTa [aTa
Ha AnXBeHO nnawaHe no Emucuara, a npu Kon onumaTta npu anckeanndukayma u
[aHbyHaTa Kon onuma cnensa Aa 6vae He Nno-kbcHo oT 10 (aeceT) PaboTHM gHU cnep,
AaTtaTta Ha obsBsABaHe Ha CbobLEeHMETOo 3a YNparkKHsBaHe;

LleHaTa Ha ynpa)kHABaHe, BKAOYUTENHO C NOCOYBAHE Ha Ab/IKMMOTO JINXBEHO
nnawaHe Ha egHa Obauraumna ot Emucuara;

KpaTko onucaHue Ha npoueaypaTa, KoAaTo Wwe 6bae cnaseHa 3a naawaHe Ha LieHata
Ha yNpakHABaHe B pe3ynTaT OT yNparkHABaHEeTo Ha Kon onuusaTa.

(iii) ObaBsiBaHe Ha CbobLEHMETO 3a YNparkKHABaHe
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EMUTEHTHT e anbKeH ga 06a8M CbobLeHNeTo 3a ynpaxHaBaHe 40 M3TMYaHe Ha CPOKa,
MocoYeH B TOYKa (i) no-rope npu: (A) cnassaHe Ha pesa 3a pasKpMBaHe HA BbTPELUHA U
perynmpaHa MHGopmMaLumsa CbrNacHO U3NCKBAHMATA Ha MPUAOKMMOTO 3aKOHOAATENCTBO,
Kakto M (B) Ha cBOATa WMHTEPHET CTpaHWUA, KOATO KbM JaTaTta Ha [lpocnekta e
www.tbibank.bg. B cbwua cpok EmuteHT®HT cneaBa ga msnpatv CbhobuieHueTo 3a
ynpa*kHaABaHe 1 Ha MNpeactaButens Ha obanraymoHepure.

CbobLeHMeTo 3a ynpaXKHABaHe ce cyMTa 06ABEHO B AEHA Ha OMOBECTABAHETO My MO
pena Ha bykea (A) no-rope, a ako EmucmsaTa He e gonycHaTa A0 Tbprosusa Ha BPB Kbm
fAaTaTa Ha ob6saBsABaHe Ha CbobLLEHMETO 3a yNparkHABaHe, camo no peaa Ha byksa (B) no-
rope.

B pamKuTe Ha CbOTBETHWMA CPOK 3a ynparkHABaHe CbrNacHo Touyka (i) oT To3u pasgen,
EMUTEHTBLT CbWo Taka m3npawa M3secTneTo 3a ynparkHABaHe Ao lpeactaButens Ha
obnuraumoHepuTe.

CbobLLeHMETO 3a yNpaXKHABaHE ce cuuTa 3a 06ABEeHO B AeHA Ha Nyb6/aAMKyBaHETO My B
cboTBeTcTBME € byKBa (A) no-rope u — ako ObauraunmnTe He ca AOMNYCHaTK A0 TbProsma
Ha B®b — Ha AaTaTa Ha obsBABaHe Ha M3BecTMeTo 3a ynpakHABaHE B CbOTBETCTBME C
6yksa (B) no-rope.

e) Jiuua, KouTo UMmart npaso Aa noayuat LleHaTta Ha ynparkHABaHe Ha Koa onuus

MpaBo ga nonydyat 3annateHaTa oT EmuteHTa LeHa Ha ynpakHsBaHe B pe3ynTtaT oT
ynpaskHaBaHeTo Ha Kon onuma we mmat ObauraumoHepuTe no EmucuaTta, npugobunm
O61raummn 1 BNMCaHuU B KHUraTa Ha obanraymoHepute no EmucuaTa He No-KbcHO oT 5 (neT)
PaboTHM AHW npegu patata Ha nnawaHe Ha LleHaTa Ha ynpakHsBaHe, Noco4YyeHa B
CbobLLEHMETO 3a yNpaXKHABaHE.

MpuTtexaBaHeTo Ha O6auraymnTe ce yaoctoeepsasa ¢ odULMANHO U3BAEYEHNE OT KHUraTa
Ha ObnuraumoHepute No EmmncuaTa, Koato ce Boau ot LleHTpaneH aenosumTap.

) MnawaHe Ha LleHaTa Ha ynpa)KHABaHe

MNnawaHeTo Ha LeHaTa Ha ynpa*KHABaHe OT cTpaHa Ha EmuTeHTa c ornes ynpaxHABaHeTo Ha
Kon onuma ce M3BbpliBa Ha AaTaTa, nocoyeHa B CbobuweHMeTo 3a ynparkHABaHe, KaTo 3a
M3BbPLIBAHETO Ha Ab/IKMMUTE NNALLAHMA Ce Cra3Ba peabT, npeaBuaeH B T. 6 BbB Bpb3Ka C
T. 5 (r) ot YcnoBuaTta Ha EMUCUATA OTHOCHO M3BBLPLUBAHETO HA FMABHWMYHO NAallaHe Mo
Emucmara.

C usnanawaHemo Ha LjeHama Ha ynpaxcHAeaHe 6 pe3yamam om ynpaxcHAaeaHe Ha Kon
onyusa EMumeHmvm we u3nvaHU 8CUYKU C80U 3a0bAXCeHUSA 3d NAAUWiAHE HA 2aa8HUYama
u HampynaHa auxea no Obauzayuume Kbm obauzayuoHepume no Emucuama u we uma
npaeo 90a noucka 3anuvasaHe (depe2ucmpupaHe) Ha Emucusma om yeHmpanaHus
peaucmvp HA YeHHU KHUXa, 600eH om LleHmpaneH deno3umap.

12. O6pamHo uskynysaHe

B monb/iHEHME KbM caydyamTe, nocodeHn B TodyKa 11 (Kon onums), EMUTEHTHT, No csoe
YCMOTPEHMEe, MoXe Ja W3Kynu obpatHo O6auraymm camo cnes nNonyyaBaHe Ha
npeasapuTenHo paspeweHme ot OpraHa 3a NPecTPyKTypupaHe Ha OCHOBAHMATA WM Npu
ycnosuATa, npeasuaeHmn B Un. 77 nun. 78a ot PKM v npu cnassaHe Ha BCUYKKU APYIM YCA0OBUA
3a M3BbpLUBAHE Ha 0bpaTHO M3KynyeaHe, npeasuaeHn B MUCKIM3 3akoHogaTencTsoTo.
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EMUTEHTBHT MOXKe aa M3Kynu obpatHo O6auraumm Ha cBO6OAHO AOrOBOPEHWU LEHM M A0
MaKcumanHata cyma, paspeweHa B MWCKI3 3akoHopaTencrsoTo, KaTo 3a Tas3u uen
EMUTEHTBT MOXKe Aa ckntouBa caenku ¢ Obavraumm KakTto Ha BPE (B cnyyait ue Ob6aunrauumTe
ca AloNyCHATK A0 TbProBMA U Ce TbpryBaT Ha peryanpaH nasap, opraHusmnpaH ot 6®PE), Taka
n n3BbHO60pPCcoBO (OTC), HE3AaBMCMMO OT HAZIMYMETO UK INMCATA HA NPUEMAHE HA TbProBus
Ha bPb.

3a BpemeTo, B KOeTo EMuTeHTHT aAbpxu Obauraummn, npegmeTt Ha obpaTHO M3KynyBaHe,
CbLUMAT HAMA NPABO Aa YNpa)KHABA NpaBaTa Ha raac no Tax, u Team Ob6anraymm HAma aa ce
B3emarT npeasua npu onpeaensaHe Ha NPUIOKUMUTE KBOPYM U MHO3MHCTBA NPM B3eMaHe Ha
peweHns B O6wWoOTO cbbpaHMe Ha obauraumoHepuTe No peda Ha T.16 oT YcnosBusTa Ha
Emucuata. Obauraummte oT EmucuAata, npuaobutn ot EmuteHTa, moraT no Heroso
ycMmoTpeHue aa 6baaT U3uAN0 UAM 0TYACTM AbpXKaHM, OTHOBO NPoAaAeHu unmn obescunenu.

B cnyyait ye EMUTeHTBT npuaobue Obauvraumm ot nputexaten Ha Obauraumm 6e3 aa ca
Ha/nLUe yCNoBMATA Ha Ta3M TOYKa, MOCAeAHUAT ce 3aAb/yKaBa Ja Bb3CTaHOBW He3abaBHO
cymarTa, nosy4deHa oT EMuteHTa, cpely obpaTtHo npexsbpaaHe Ha Obanrauumte, Npuaoo6mUTH
oT EmuteHTa.

He3aBUCMMO OT ropHOTO, NOTEHLUANTHUTE MHBeCTUTOpU B O61uraumum He Tpabsa Aa umar
OYaKBaHeTo, Ye NPaBOTO Ha 06paTHO M3KynyBaHe, NMOCOYEHO B Ta3Wu TOYKa, we 6bae
ynpaKHeHO oT EMUTeHTa no KoeTo u aa 6uno Bpeme cneg [latata Ha UspasaHe.

13. Cay4yau Ha Heu3nvaHeHue. [TpedcpPoYHa usucKyemocm Ha
Emucuama. MpuHydumenHo usnvaHeHue cpewy Emumenma

(a) Chyyan Ha HeusnNbAIHEHUE

HactbnBaHeTo Ha KoeTo U Aa e oT cnegHuTe obcToaTencTsa cnen [latata Ha usgasaHe e
npeAcTaBnABa HEU3NbAHEHUE Ha EMUTeHTa No EMMcKATA, a BCAKO TakOBa 06CTOATENCTBO Lie
npeacrasnaAga ,,Cnyyan Ha HeMs3NbAHeHUue":

(i) 3anouyBaHe Ha MpekpaTuTenHa npoueaypa no oTHolweHne Ha EmuteHTa (,Cnyyan Ha
npeKparaBaHe“);

(i) HennawaHe ot cTpaHa Ha EMUTEHTa Ha Ab/AKMMA CyMa 3a FnaBHULA, IUXBU U/ Uaun
APYro Ab/AXKMMO NnallaHe no EMucmMATa, KOraTo TOBa HEU3MbJAHEHME MPOABLAXKMU
noseuye ot 30 (TpuaeceT) KaneHgapHu gHu (,Cnyyait Ha HennawaHe").

(6) NMpepcpouHa nsnckyemocTt Ha Emucuara

be3s pa ce 3acAraT orpaHuyeHuata no 6.(B) no-gony, npu HacTbnBaHe Ha Cnyyal Ha
npeKkpaTsiBaHe, pas/nMyeH OT OTKPMBAHE Ha MNPOU3BOACTBO MO HECHCTOATE/IHOCT,
MpeactaBuTenat Ha obMraunmoHepuTe, AENCTBALL MO MHCTPYKUMM Ha O6LWoTo cbbpaHuMe Ha
obnuraymoHepute no Emucuata, moxke pga obaBM 3aabKeHMeTO Ha EmuteHTa 3a
n3nnallaHe Ha rnaBHULATA, 3ae4HO C BCUYKU HAaTPyNaHW, HO HeNaaTeHM MXBK, No Emucuara
3a NPeAcpPOYHO U3MCKYEMO, AOKOIKOTO HEroBaTa NpeAcpoYHa M3UCKYEMOCT He € HacTbnua
Nno cunata Ha 3akoHa. B Cnyyalh Ha npekpaTsBaHe, NpeAcTaB/ABalLO OTKPMBAHETO Ha
NPOW3BOACTBO NO HECHCTOATENHOCT cpeLy EMuTeHTa, npeacpoyHaTa M3MCKyeMoCT HacTbnBa
B cboTBeTCcTBME C 4. 23, an. 1l oT 3BH, Kakto moxe ga 6bae M3MeHeH WKW 3aMeHeH B
6baeLle.

3a n3bareaHe Ha CbMHEHMEe, HaCTbNBAHETO Ha Cvbutre Ha HennawaHe nnam BCAKO ApPYyro
C'b6VITMe, KOEeTO He e Cnyqaf/i Ha nNpeKkpaTtABaHe, BKAKYUTE/IHO, HO HE CamMO, HanaraHeTo no
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OTHoweHune Ha EmuteHTa Ha MsapKa 3a npepoTBpaTABaHe Ha Kpusnm mam Msapka 3a
ynpaBieHWe Ha Kpu3u, U npeanpueMaHeTo Ha KaKBMUTO M ga 6uno gpyrv gencrema 3a
npecTpyktypupaHe, npeasungeHn 8 MUCKI3 3akoHogaTenctsoTto, HAMA Aa AoBeje A0
npeacpoYHa U3NMCKYEMOCT Ha NJIaHMpPaHKTe naawaHua no ObauraunuTe.

Mpu HacTbnBaHe Ha Cnyyal Ha npeKkpaTaBaHe Ob6baurauMoHepwuTe cnepBa ga npeaAsBAT
CBOMTE B3EMaHMA 3a M3NAaLLaHEe Ha FNaBHULUA W/UAN NIUXBM Npes KOMMNETEHTHMA 33 ToBa
OopraH B npeasuaeHuUTe B CbOTBeTHaTa [lpeKkpaTuTenHa npouenypa 3aKOHOBU CPOKOBE.
Korato B3emaHeTO 3a M3nnawaHe Ha rnaBHUUaTa no EmucuATa e cTaHano npeacpoyHo
U3UCKYeMO B CNeACTBUE OT yMpaKHABaHe Ha NPaBoOTO MO Ta3W TOYKA WMAM MO CuaaTa Ha
NPUNOXUMUA 3aKOH, npuTexatennte Ha O6auvraumm morat ga npeaAaBAT eaUMHCTBEHO
ObIXKUMUTE, HO HensnnateHn ot EmuteHta anxem no EmmucuATta, HaTpynaHW Ao Aatata Ha
HacTbNBaHe Ha NpeAcpOYHA M3UCKYEMOCT Ha B3eMaHeTo 3a r1aBHMLUa.

B) OrpaHMYyaBaHe Ha C/ly4auTe Ha NPUHYAUTENHO U3Nb/IHEHUe cpely EmuteHTa

Mpw HacTbnBaHe Ha Cnyyai Ha HennalwaHe, Nnputexkatenute Ha Obavraumm moraT No cBoe
YCMOTpEHUe Aa npeanpuemat CTbMKKU No NPUHYAUTENHO CbbUpaHe Ha CBOUTE U3UCKYEMM,
HO HEeW3NAaTeHW B3eMaHUA 3a Ab/KMMU NUXBU W/UAM OAPYrUM NNaWaHuA, Pas/iUuHUA OT
rNaBHUYHO NNawaHe, cpely EmuTeHTa n/unmn ga noTbpcaT obesweTeHne 3a NPeTbPNeHUTe
oT 3a6aBeHOTO N/allaHe Bpeau No npeaBuaeHns B NPUAOKMMOTO 3aKOHOAATENCTBO pea,.

Cymu 3a rnaBHuuyata no Obavrauumute moxe Aa 6bAaT cbbUpaHWU NPUHYAUTENHO OT
nputexkatennte Ha O6auraumm, camo ako: (A) B3emaHeTo 3a M3N/allaHe Ha rNaBHULUA e
CTaHano M3MCKYeMoO NopaAau HacTbnBaHe Ha [laTaTa Ha nNajeXa WAM Ha npeacpoyHa
M3MCKYEeMOCT Cbr/lacHO noco4yeHoTo B bykea (6) no-rope mn (B) camo AoKoAKOTO TOBa €
AONYCTUMO CbINACHO NPUNOKUMUA MaTepPUaNeH U NPoLEecyaneH 3aKoH.

3a u3bsreaHe Ha CbMHeHMe M be3 aa ce 3acAra npeaxoaHata byksa (6), npaBoTo Ha
NPUHYAUTENHO U3MbJHEHWE, NOCOYEHO B HacToALLaTa bykBa (B), ce oTHacA eAUHCTBEHO A0
M3NUCKYEMUTE KbM MOMEHTA Ha HacTbnBaHe Ha C/iyyal Ha HennaliaHe 3aAb/XKeHUA Ha
EmnteHTa no EMucuKATa, Kato HacTbnBaHeTo Ha Cnyyal Ha HenlawaHe He AaBa NpPaBo — U
nputexatenute Ha O6aurayMm HAMaT TaKoBa, AENCTBAKM 3aeHO WMAM NOOTAENHO — Aa
06ABAT 33 NPeACPOYHO U3UCKYEMM BCUYKU MM YACT OT HEMAAEXKMpPAnuTe 3a4b/KeHMA Ha
EMuTeHTa no EmucusaTa (BKNHOUUTENHO 3aAb/BKEHMATA 3a MNAallaHe Ha AUXBUM U/UAKN Ha
rNaBHMLA), MAK Aa YCKOPAT rpaduka Ha M3NNAWAHETO Ha NINXBUM W/UAM Ha rnaBHMUaATA,
npeasuaeH B YcnosuaTta Ha EMucmsaTa, No KakbBTO M 4@ 6M10 HAUYMH.

14. Ycnosus, Ha Koumo mpsabea da omaoeapsa EMumeHmovm 3a
u3dasaHe Ha HOBU 06U2aYUOHHU eMucuu om CbWUA Kaac

YcnosuaTta Ha EmucmAta He npeasuKaaTt cneunanHu ycaoBma, Ha KOMTo EMUTEHTBT cneasa
Aa OTroBaps, 3a Aa MOXe Aa M3[aBa HOBM 0OAMFAaUMOHHU eMWUCUM OT CbLUMA Kiac KaTo
EmucuaTa.

15.  [IpedocmaesHe Ha cvbanacue Ha obauzayuoHepume 3a uzdaeaHe om
cmpaHa Ha EMumeHma Ha 06au2ayuu ¢ NPUBUAC2UPOBAH PEHCUM HA
usnaaujaHe

Cbc 3aKynyBaHe Ha O6auraumm BCeKM nputexkaten Ha O6auraumm 6e3ycnoBHO U
HEOTMEHMMO MpPeaoCTaBA CBOETO NpeaBapuUTENIHO CbrnacMe 3a U3AaBaHEeTO OT CTpaHa Ha
EmuTeHTa Ha o6mMraumm c npusmuaerMposaH cnpamo Obauraunnte ot EMucmata pexkum Ha

194



nsnnauwaHe, U (OOKONKOTO € HeobxoAMMO) ce 3aabakaBa Aa NOTBbPAM U3PUYHO TaKa
npeaocTaBeHOTO cbriacme Ha O6wo cbbpaHme Ha obauraumoHepuTe.

16. O6uwo cvbpaHue Ha obauzayuoHepume

B cvotsetctBMe ¢ un. 209, an. 1 ot T3 O6auraumoHepute obpasysaT rpyna 3a 3awmTa Ha
nHTepecuTe cu npes baHKaTta, KoATo dopmmpa ceoe 06wo cbbpaHue Ha ObanraunoHepuTe
(no-gony ,,06wo/To cbbpaHue Ha obauraumoHepurte” nnm ,,0CO“). Bcaka Obaurauma gasa
NpaBoO Ha NpuUTeKaTensa M Aa y4acTBa M rnacyBa Ha 3acefaHmata Ha O6woTo cbbpaHue Ha
obauraymoHepute. Beaka Obaurayma gasa npaBo Ha eguH rnac B O6woTo cbbpaHue Ha
obnuvrauymoHepuTe.

(a) CBukBaHe Ha OCO

Mo cunata Ha yn. 214, an. 1 ot T3 BcAKo O6LLO cbbpaHMe Ha obanraunoHepuTe cnensa Aa
6bAe CBMKBAHO Ype3 NoKaHa, obaBeHa B TbproBckMA peructbp noHe 10 AHKM npeau pgaTtaTta
Ha OCO.

0O6woTo cbbpaHMe Ha obnuraumoHepuTe MoXKe Aa 6bae cBMKaHO oOT lpeactaBuTena Ha
obauraumoHepuTe U No UcKaHe Ha Ob6anraymMoHepu, KOUMTO NpeacTaBAT Ha-manko 1/10 ot
EmMucuaTa, unnm Ha nukBuaatTopute Ha baHkaTa (B cnyda Ha OTKpUTa npoueaypa no
NNKBUAALMA).

MpeactaButenat Ha obauraunoHepute e anbXeH ga ceBuka OCO npu yBegomsiBaHe OT
opraHuTe 3a ynpasieHue Ha EmuteHTa 3a:

O MNpeanoXeHwe 3a CbLECTBEHO M3MEHEeHWe Ha npeameTa Ha AelHOCT, BMAa MU
npeobpasyBaHe Ha baHKaTa;

O npegnoxeHue 3a nsgaBaHe Ha HoBa eMUCKUA NPUBUNETUPOBAHU o6nmrau,14m.

O6woTo cbbpaHMe Ha aKuMOHepUTe Ha baHKaTa e A/bKHO Ja pasr/ieda pelleHneTo Ha
0O6uwoT0 cbbpaHMe Ha obauraunoHepuTe.

(6) O6nuraumMoHepm, KOMTO MOraT Aa y4acTBaT M YNPaXKHABAT NpPaBo Ha rnac B 0CO

MpaBoTo Ha rnac B O6wWoTO cbbpaHMe Ha obaurauymoHepuTe ce ynpaxkHABa OT /MLATA,
BMNUCAHM B LLEHTPA/IHUA PErUCTbP Ha LLEHHM KHUXKa, BogeH oT LleHTpaneH genosuTap, KaTo
O6nuraumoHepu 5 (net) aHun npeau gatata Ha OCO.

CbcTaBbT Ha ObauraumoHepuTe, KOMTO MMaT NPaBO Aa YNPa*KHABAT MPaBO Ha rfac Ha
CbOTBETHOTO 3acefaHune Ha O6woTo cbbpaHMe Ha obanraLMoHepuTe, ce ya0CTOBEPABA Ypes
nsgageHo ot LeHTpaneH pgenosutap oduuManHO WU3B/AEYEHME OT KHUrata Ha
ObnuraunmoHepuTe, BOAEHA MNPU HEro, CbAbpXKawo MHbOpmauMs 3a AMuUaTa, KOUTO
nputexxasat Obauraumm net AHu npean gatata Ha OCO.

EMUTEHTBT NOeMa 3a4b/KeHMe cnep nonyyaBaHe Ha MMCMEHO UCKaHe Ha MpeactaBuTens Ha
obnvraumMoHepuTe Aa U3BbPLIBA HeEOOXOAMMUTE NPABHU U GAKTUYECKM AENCTBMA OTHOCHO
HapexaaHe Ha LleHTpaneH aenosutap ga nsgage opuuManHo M3BNeYeHWE OT KHMUraTa Ha
ObnuraumoHepuTe KbM nocodeHaTa MoO-rope AaTa, KAaKTo M 33 NpefoCcTaBAHETO My Ha
Mpeactasutensa Ha obanraumoHepuTe Npeam AaTaTa Ha CbOTBETHOTO 3aceaaHune Ha OCO.

(8) Ksopym

0O6woTo cbbpaHue Ha obauraumoHepuTe We 6bae 3aKOHHO MPOBEAEHO WU WE MOXKe Aa
npuema Ba/MAHWU pelleHnn, 06BbP3BALLM BCUMYKU NputexkaTtenu Ha O6avraumm, ako Ha
cbbpaHuMeTo e npeacTaBeHa Hai-manko 1/2 (eaHa BTopa) ot Obauraumute (,06UMKHOBEH
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KBOpYyM“), OCBEH B C/ly4aunTe, B KOUTO B AHEBHUSA pes Ha 3acegaHuneto Ha OCO e npeaBmaeHo
Aa 6bAAT pasrneXgaHn BbNPOCU OTHOCHO NPOMAHA HAa YcnosuATa Ha EmucuATa cbrnacHo
T. 16 no-gony, B Konto cnyyvan O6wWoTO cbbpaHue Ha obanraumnmoHepuTe we 6bae 3aKOHHO U
we Moxe [a npuMema Ba/JIMgHW pelleHna, ako Ha cbbpaHMeTo e Haauue KBOpym OT Han-
Mmanko 2/3 (gse Tpetn) oT Obauraunmnte, a B Caydal Ye NPUIOKMMOTO 3aKOHOAATE/NCTBO
[0MyCKa NPMEeMaHeTo Ha peLleHns 32 NPoOMeHU B YcnoBuATa Ha Emucuara npm Hannume Ha
MO-HUCBK OT TMOCOYEHMA KBOPYM — MWHMMANHWUA [OMNYCTMUM OT 3akKoHa KBOPyM
(,KBAanuduumpaH ksopym“).

AKO EMUTEHTBT e npnagobun n avpun Obanraumm scneactsme Ha ob6paTHO M3KynyBaHe No
peaa Ha T. 12 no-rope, Tean Obanrauum HAMa ga ce B3emat npeasua npu onpegensHe Ha
KBOPYMa 33 B3emaHe Ha peweHune ot OCO.

Ob6MKHOBEHUAT KBOpPYM € onpeaeneH B CboTBeTcTBME C 4n.214a, an.1 ot T3.
KBannpuumnpaHmaT KBOpPyMm e onpeaesieH B cboTeetcTane ¢ 4. 1006, an. 4 ot 3MMLK.

(r) MHO3UHCTBO

Bcuukn peweHma Ha O6woTo cbbpaHMe Ha obauraumMoHepuTe, U3BBH Te3U 33 AaBaHe Ha
Cbrnacue 3a U3BbpLlUBaHe HA NpPoMeHn B YcnoBuaTa Ha EmucumaTa, we 6baaT BaAnAHN U Le
06Bbp3BaT BCMYKM NpuTeKaTenn Ha Obauraymm, ako ca 6MnM B3eTM C MHO3MHCTBO OT NOHEe
50 % natoc eaHa O6aurauma OT npeactaBeHUTe Ha 3aceaaHuero Ha OCO O6auraumm
(,,O6MKHOBEHO MHO3UHCTBO"). OBMKHOBEHOTO MHO3MHCTBO € ONpeae/eHO B CbOTBETCTBUE
cun. 2146, an. 1 ot T3.

B cnyyalh ye Ha 3acepmaHue Ha OCO e npeaBuaeHO Aa 6bAaT B3eTUM pelleHUs OTHOCHO
M3BbpLUBaHE HA NPpOMeHU B YcioBuATa Ha EmucnaTa, 1o we 6bae Heob6xoa4MMO MHO3UHCTBO
He no-manKko oT 3/4 (Tpu YeTBbPTM) OT NpeacTaBeHUTe Ha CcbbpaHueTo Obaurauuu, a B
CNy4yan ye NPUNOKMMOTO 3aKOHOAATENCTBO A0MNYCKA NPMEMAHETO HA peLleHMA 33 NPOMEHHN
B YcnoBuATa Ha EmucmaATta ¢ No-manako MHO3UHCTBO — MUHMMANHOTO AONYCTUMO OT 3aKOHa
MHO3MHCTBO (,,KBannduumpaHo mHo3nHcTBO”). KBaIMPMUMPAHOTO MHO3UHCTBO CbI1AaCHO
YcnosuATta Ha EmucmaTa e onpeaeneHo npu oT4MTaHe Ha U3NCKBaHMATA Ha ua. 1006, an. 4 ot
3MnuK.

PeweHuama Ha OCO, esemu npu Haau4yue HA HEO6XO00UMUSA KEOpPYM U rnocmu2aHe Ha
Heobxo0umomo MHO3UHCmeo, obebp3sam ecu4yku npumexcamenu Ha Obauzayuu,
He3aesucumo 0asnu ca Npucbcmedsau Ha cbomeemHomo 3acedaHue Ha OCO u He3asucumo
om Ha4uHa, no Kolimo ca 2nacysanu, ako ca 6uau pedos8HO NOKAHeHU 8 Cbomeemcmeue ¢
npusoX¥cuMmomo 3aKoHodamesicmeo u Ycnosuama Ha Emucusma.

(a) MbpBo O6woO cbbpaHue Ha obauraumoHepute M u3bop Ha MMpepcraButen Ha
obnuraumoHepure

MbpBoTo O6WO cbbpaHume Ha obanraunoHepuTe e CBUKaHO Ypes CbobueHneTo 3a n3gaBaHe
Ha Emwucuata B Tobprosckua pernctbp Ha 19.03.2025r. ¢ HOmep Ha BnUcBaHe
20250319101459. B cvoTtBeTcTBME cbC CbobLIEHNETO 33 M34aBaHe Ha eMUCUSATA MbPBOTO
0O6uo cbbpaHme Ha obanraumMoHepuTe e nposeaeHo Ha 16.04.2025 r. (ToecT Ha noco4YeHaTa
B CbobLLeHMeTO 3a M34aBaHe Ha eMuUcMATa pe3epBHa AaTta, NOpPaan AUMNca Ha KBOPYM Ha
NbpBaTa Hacpo4yeHa AaTa Ha nposexgaHe Ha O6WOTO cbbpaHue Ha obanraumoHepuTe —
02.04.2025r.) Ha agpeca Ha ynpaBneHue Ha baHnkata — rp. Codwus, paioH ,JloseHeu”, ya.
L,LAMMUTBP Xaaxnkoues” No 52-54 — n npu aHeBeH pea, NpeaBuKAall, NpeasiosKeHUeTo 3a
n3bop Ha MpeactaBuTena Ha ob6AMrauMoHepUTe KaTo NpeacTaBuTen Ha obanraunoHepuTe
no EmucuaTta, onpegensHe Ha Bb3HarparkAEHUMETO My M Bb3MOMXKHOCT 3a 0OCbXAaHe u
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B3eMaHe Ha peleHue no Apyrn BbMAPOCM OT MHTepec 3a 0O6woTto cbbpaHuMe Ha
obnuvrauymoHepuTe.

Ha nbpsoto O6wo cbbpaHue Ha obauraumoHepuTe, nposeseHo Ha 16.04.2025 r., 3a
npeacrasuten Ha obauvraumoHepute no EmucusaTta e um3bpaHo apyxkectsoto ,KAMMAH
KOHCYNT" EOOQA, BnucaHo B Tbprosckua pernctbp ¢ EMK 201618311, kato oOcCBeH
peweHuneTo 3a n3bop Ha Mpeacrasmten Ha obanraymMoHepuTe 1 onpeaensHe Ha pa3mepa Ha
Bb3HarparkgeHmeTo my, nbpeoTo 060 cbbpaHMe Ha 06AMraLMOHEPUTE HE € B3EMAJIO ApYTH
pelweHnsa No NpeaBuaeHUA AHEBEH pes,

17. lpomeHu 8 Ycnosuama Ha Emucuama

BbB Bpb3Ka ¢ un. 1006, an. 1, 1.4 ot 3MMUK, YcnoBusata Ha Emucuata morat ga 6vaar
NPOMEHEHWN eaMHCTBEHO NPU HAANYMe Ha CnegHUTe YCNOBUA M NPU CNa3BaHe Ha caeaHaTa

npoueaypa:
(a) Ycnosua, npy Kouto morke ga 6bae noumckaHa npomsaHa B YcnosuaTta Ha Emucuara

EMUTEHTBT MOXKe Aa 3anoyHe npoueaypa Mo U3BbplIBaHE Ha MPOMeHU B YCNOBUATA Ha
EmucuaTa, B cnegHute cayyau:

(i) Mo npeueHka Ha BaHKaTa npeobiagaBawmuTe NasapHU ycioBUS BUxa OTroBapsaAu B
No-Ab/IrOCPOYEH Nepuoa Ha napameTpuTe Ha EmucuaATa, nopaam Koeto 3a EMuteHTa
€ MKOHOMMYECKM U3rogHo Aa 6bae yAbMKEH CPOKLT Ha EMUcUATa;

(ii) Mo npeueHka Ha BaHKaTa AMXBeHUTE ycnoBuA No EMucMATa Beye He OTroBapAT Ha
nasapHUTe IMXBEHW HUBaA, NOPaZN KOETO cneaBa Aa bbae HanpaBeHa NPOMAHA Ha
JInXBEHNA NPOLEHT, BKAIOUYMTENHO B C/ly4al Yye TOBA Ce Hanara nopaau yabaxaBaHe
Ha cpoka Ha EmuncuaATa; 3a n3bAreaHe Ha CbMHEHWE NPOMAHA B MPUNOXKUMUA NTUXBEH
NPOLLEHT He MOXKe Aia bbae npeasoxeHa, rnacyBaHa Uam U3BbpLUEHa Bb3 OCHOBA Ha
WA Nopaay NPUYNHU, CBbP3aHM C PUHAHCOBOTO CbCTOAHUE UM KPEAUTHUA PEUTUHT
Ha baHKaTa;

(iii) No npeueHKa Ha BaHKaTa NepUOANYHOCTTA Ha IMXBEHUTE NNawaHuA no Emucusata
cneaBa ga 6bvae NpomeHeHa, Taka ye Aa oTpasu, Hanpumep, NPOMsAHA B CPOKa Ha
Emucuara;

(iv) Npn HeobxoaMmoOCT OT NpoMsiHa B LleHaTa Ha ynpakHsaBaHe Ha Kon onuusa, Taka ye
[a OTpa3fABa M3BbPLUEHa NPOMAHA B IMXBEHUTE YCNOBUA No Emucmarta u c uen ga He
6bae cb3aafeH CTUMYA 3a ynpaxkHABaHe Ha Kon onuua B npotnsopeyne ¢ MUCKN3
3aKoHOAaTeNCTBOTO;

(v) B apyrn cnyyam, B KOMTO NO npeuleHKa Ha EMuTeHTa nagekbvT u/uam nuxseHute
ycnosua u/vnv LleHaTta Ha ynpakHABaHe Ha Kos onuma cnegsa ga 6baat npoMeHeHn,
TaKa 4ye Aa oTpasABaT NpomsAHaTa B NpeobnagasBalimTe NasapHU YC/1I0BMA OTHOCHO
CXOAHM MHCTPYMEHTHM KaTo Obanraummte 1 BbB BCEKM CAy4Yal nNpu cbbatogaBaHe Ha
MMWCKTI3 3akoHO4aTeNCTBOTO; UK

(vi) Korato — ¢ ornea kBanuduKkaumsaTa UM NpoAb/KaBawaTa KBanuduKaumsa Ha
Obnuraunmnte Kato MpUemMNMBKU 3a4Db/IKEHUA — e HeobxoAMMOo ga ce CbobpasAaT
npomenun B MUCKI3 3akoHOAaTENCTBOTO, HAaCcTbNUAK cnepq [JaTtata Ha nsgaBaHe.

C uen us3bazeaHe Ha cvmMHeHue, ObauzayuoHepume HAMAM 3a0bsaxceHue 0a ce
cb2aacaeam ¢ KAKeUMo u 0a e npomeHu 8 Ycaosuama Ha Emucuama, npednoxceHu om
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EmumeHnma, eKal4YUmMenHo U nMpu Bb3HUKeAHe Ha rnocoyeHume no-2ope
obcmosamencmeaa.

(6) NapameTpu Ha EMucuAaTa, nognexawm Ha NpomMmaHa

CnegHute napameTpu Ha EmuncusaTa moraT Aa 6b4aT NPOMEHEeHM No peaa Ha To3u pasgen:
(i) YaobnrkaBaHe Ha cpoka Ha EmucuaTa;
(i) NpomsaHa Ha J/INXBEHUA NPOLLEHT;

(iii) NfpomsAHa Ha CPOYHOCTTA HA /NIMXBEHWUTE MNALLAHUA, BKAKOYUTENHO MPOMAHA Ha
pasmepa Ha IMXBEHUTE NAALLAHMA N NEPUOANYHOCTTA Ha IMXBEHUTE NAALLAHUA;

(iv) NpomsaHa Ha LleHaTa Ha ynpaHsaBaHe Ha Kon onuua, AOKONKOTO € CBbP3aHO C
NPOMAHA Ha INXBEHUTe yCcnoBuA No Emucnara;

(v) MpomsaHa Ha HUBOTO Ha NoAYMHEHOCT Ha O6anrauumuTe

(vi) MpomsaHa Ha YcnosuATa Ha EmuncuaTta, Kouto ca 3acerHatn oT npomsaHa B8 MUCKNM3
3aKOHO4ATeNCTBOTO, HacTbnuna cnep [artata Ha M3gaBaHe, M YMATO MPOMAHA e
HeobxoaMma c ornen, KBanuduKaumaTa MAM Npogb/rKaBallaTa KBaiMduKauma Ha
O6anraummnTe KaTo MHCTPYMEHT Ha NpnemnunBu 3a4b/rKeHus.

Kvm damama Ha mo3u lMpocnekm EMumeHmbm He nAaHuUpa u3ebpuweaHemo Ha KaKeumo
u 0a e npomeHu 8 Ycnosuama Ha Emucuama. lMopadu moea He ca onpedesieHu KOHKpemHu
pAaMKu Ha napamempume, 8 Koumo 0a moz2am 0a ce Npasam npomMeHu 8 NocovyeHuUmMe no-
2ope Ycnoesua Ha Emucuama.

(8) Mpoueaypa 3a n3BbpPLUBAHE Ha NpoMeHU B YciosuaTa Ha Emucuara

BaHkaTa cnegBa Aa wusnpatm Ha [lpeacTaBuTena Ha obavraumoHepute MUCMEHO
yBeAOM/IeHUE 33 BCAKO MNAaHMPaAHO U3BbpPLUBaHE Ha NPoMsAHa Ha YcnoBuaTa Ha Emucmarta
(,YsepomneHue 3a nNpomsaHa Ha YCNOBMATA®), cbabpXKallo MHPoOpMaLUMA 33 UCKaHaTa
NPomsAHa, KakTo M monba 3a cBMKBaHe Ha O6wo cbbpaHue Ha obaurauMoHepuTe 3a
npeaocTaBaHe Ha CbracKe 3a U3BbPLUBAHE Ha Ta3n NPoOMsHa.

Korato no mMHeHMeTo Ha EmMUTEHTa npeanioxeHa npomsiHa 6u AoBefa A0 CbLLECTBEHMU
npomeHu B YcnoBuaTa Ha Emucuara, konto buxa mornm ga noBAMAAT HA KBaMPULUMPAHETO
WMAM NPOABAMKABALWOTO KBandumumnpaHe Ha ObanraunmTe Kato MNpnemnnsm 3agbakeHuns no
cMmucbna Ha MUCKN3 3akoHoaaTenctsoTo (,CbluiecTBeHa NpomAHA“), EMUTEHTLT cneaga
CbL,O Taka ga Noco4n B YBeAOMEHUETO 33 NPOMAHA Ha YCNOBMATA ACHA MHAOMKAUMA, Ye
BCAKa TakaBa CbllecTBeHa npomsHa B YcnoBuATa Ha EmucuaTa we 6bae HanpaseHa
€JMHCTBEHO MpPM cnasBaHe U B NbaHO cboTeeTcTBMEe ¢ MMUWCKI3 3akoHoaaTtencrsoTo,
BK/JIOUYMTE/NIHO — KOraTo € MPUIOKUMO — c/ied nosydaBaHe Ha ogobpeHune ot OpraHa 3a
npecTpykTypmpaHe. EMUTEHTLT yBegomaAsa npegsaputenHo OpraHa 3a npecTpykTypupaHe
3a BCAKa naaHMpaHa ColiectBeHa NpomaHa.

Kbm YBegomieHMeTo 3a NPOMAHA Ha YCA0BMATA EMUTEHTBT cnegBa Aa NPUAOXKKM OpUrnHan
WAM 3aBepeHo c Haanuc ,BapHo ¢ opurMHana“, gata M NoAnuC Konue Ha MPOTOKOA OT
pelleHue Ha YnpasuTenHuA cbBeT Ha baHKaTa, NOTBBbPAEHO C pelleHmne Ha Hag3opHMAa cbeeT
Ha baHKaTa, 3a oTtnpasAHe Ao OCO Ha npegno)KeHue 3a M3BbPLUIBAHE Ha MPOMEHU B
YcnosusaTta Ha EmucuaTa (,,PewseHne Ha EmuteHTa 33 npomsHa B yciosuaTa“).

Bb3 ocHOBa Ha YBe4OM/IEHMETO 3a NPOMAHA Ha ycNoBUATa M PeweHneTo Ha EmuTeHTa 3a
npomsaHa B ycnoBuAaTa, [peacTtaBUTeNnsT Ha ob6AMrauMOHeEpUTE € ANbXKEeH Ja CBUKa
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He3abaBHO, HO C AaTa Ha NPOBEXKAaHe He No-KbCHa oT 30 (TpMAEeCceT) KaneHAapHU AHU chej,
nosy4yaBaHe Ha NOCoOYeHUTe AOKYMeHTH, O6wo cbbpaHne Ha obauraunmoHepuTe ¢ gHEBEH
pea, BKAKOYBALL HEOBXOAMMUTE TOUYKM U MPOEKTM Ha pelleHMA OTHOCHO NpesoCcTaBsAHE Ha
cbrnacue ot cTpaHa Ha OCO 3a u3BbplIBaHe Ha WMCKaHaTa MNpomaAHa B YCNOBMATA Ha
EMuncmATa, KaKToO M — KOraTo € OTHOCMMO — ACHO YKa3aHue, Ye BcAka CbluecTBeHa NPpOMAHa B
Ycnosuata Ha EmucmaTta we 6bae m3BbpleHa nog ycioBuMe U egUMHCTBEHO B MbJHO
cboteeTcTBue ¢ MUCKI3 3akoHO4aTeNCTBOTO, BKAOUYMTENAHO — KOraTo e NPUAOKMMO — Cnej,
nosnyyasaHe Ha ogobpeHne oT OpraHa 3a NPecTpyKTypupaHe.

PeweHneto Ha OCO OTHOCHO M3BbPLIBAHETO Ha NpomeHu B YcnosuATa Ha Emwucuata
(,,PeueHne Ha OCO 3a npomsaAHa B ycnoBUuATa“), Lwe 6bae B3eTo 3aKOHHO, MPUETO BaAUAHO
W Wwe o6B8bP3Ba BCUYKM NpuTeXKaTenn Ha Obavraumm, ako Ha 3acegaHuneTto Ha OCO e Hanuue
KeannbumumnpaH KBoOpym u pelueHmeTo e B3eTo € NoHe KBanuduumpaHo MHO3MHCTBO, KaTo,
3a nsbAreaHe Ha cbMHeHue, PeweHne Ha OCO 3a NpomAHa B YC/0BMATA, NPeABUNKAALLO
ColiecTBeHa NpomsAHa, We 6bae BanMAHO U Wwe obBbp3Ba BCMUKM ObaMraunmoHepu, ako e
B3eTO B Nb/AHO cboTBeTcTBMe ¢ MUCKI3 3aKoHOAaTeNcTBOTO, BKAOUYUTENHO — KOraTo e
NPUAOXKMMO — c/ief, noydaBaHe Ha ogobpeHme ot OpraHa 3a NPecTpyKTypupaHe.

Bcako PeweHue Ha OCO 3a npomsAHa 8 ycnosuama, Koemo e 83emo (i) npu Haau4uemo Ha
Keanugpuyupar keopym; (ii) c Heobxodumomo KeanugpuyupaHo mHo3uHcmeo; u (iii) npu
cnaszeaHe Ha MUCKI3 3akoHodamesncmeomo, we 068vp38a 8CUYKU npumexcamenu Ha
O6nuzayuu, He3asucumo 04U ca MPUCLCMEaau Ha cbomeemHomo 3acedaHue Ha OCO u
He3aseucumo om Ha4uHa, Mo Kolimo ca 2aacyeanu, aKko ca bunu pedoBHO MOKAHeHU 8
cbomeemcmeue € NpPusoHUMOmMOo 3aKoHodamesicmeo u Ycnosusama Ha Emucuama.

18. [lpaso Ha uHpopmayus

MpuTerkatenmte Ha O6aMraLMm MMAT NPaBO Ha AOCTHN 40 MHGOPMALMATA, KOATO EMUTEHTBT
we 6bae ANbKeH aa NybanKyBa CbrnacHo Hactoawma [poCnekT M NPUAOKMMOTO B
Penybnvka bbnarapuma 3akoHOA4aTeNCTBO.

B gonbnHeHue, nputexkatenute Ha O6aMrauMmM MMaT NPaBo, BKAOYUTENHO NPWU OTNPABEHO
MCKaHe OT TAXHa CTpaHa, Aa noayyat WMHPopmaums, cebp3aHa c Ob6aurayuute, oT
MpeactaButenn Ha obavraumoHepmTe.

19. lpunoxcumo npaeo u uzbop Ha NoAcvLOHOCM
(a) NpaBo, cbrnacHo Koeto ca usgageHu Obaurayuute

ObnuraummnTe ce w3[aABAT CbMIACHO NPUAOKMMOTO B Penybnauka bBbarapua npaso wu
CbOTBETHO BCUMYKM MpaBa W 3aab/IKEHUA, WUHKOPNOPUPaAHU B TAX, KAKTO WU BCUYKM
M3BbHAONOBOPHM 3a4b/IXKEHUA, KOUTO MOraT ga MpousTeKkaT WAM Aa ca CBbp3aHu C
nspgasaHeto Ha O6auraymuTe, ce NOAYMHABAT Ha MPABOTO, NpuaoKMMmO B Penybauka
bbarapua.

Mpu HannumMe Ha npoTmBopeune mexay YcnosmAata Ha Emwucuata mn pasnopenbute Ha
MWCKN3 3akoHOAaTencTBOTO, OTHACAWM ce A0 TpeTupaHeTo Ha Obauraymmte KaTo
Mpuemnumeu 3agbirKeHna, npmoputeT we nma MUCKIM3 3akoHO[aTEeNCTBOTO, KATo Le ce
CYMTA, Ye Te 3amMeCTBaT NPOTMBOPEYALLUTE MM YTOBOPKK B YC10BUATA Ha Emucumara.

(6) NoacbaHOCT Npu cnopose

BcuukmM cnopoBe, Bb3HWMKBALLM MAWM nopoaeHn ot Obauraummte, Ycnosuata Ha EmucusaTa
W/MNnU ppyru 4Yactm Ha To3u [1POCNEKT, BKAKOYMTENHO CMOPOBE, Bb3HMKBALLM OT WM
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OTHacALWM ce A0 TAXHOTO Tb/KyBaHe, BAaAUAHOCT, U3MbJIHEHME UKW NPEKPATABAHE, KAaKTO U
CcropoBe 3a 3anb/iBaHe Ha MNPasHOTU WMAW TAXHOTO aJaNTUpPaHE KbM HOBOBb3HWKHANU
obcToAaTencTBa, AW CNOpoBe OTHOCHO M3BbLHAOTOBOPHWU 33a4b/KEHWUA, KOMTO MoraT Aa
NPou3TeKaT UK Aa ca CBbP3aHM C usgasaHeto Ha ObauraumuTe, we 6bAAT OTHACAHM 3a
pelaBaHe OT pOA0BO KOMMNETEHTHUA CbA B rpag Cooua, Penybnmka bvarapusa. Cnoposete
e BKAoYBaT, 6e3 n3uepnaTeNHoOCT, BCEKM CNOP, CBbP3aH C:

MnawaHus no ObaurauumnTe;

HactbnBaHe, Tb/IKyBaHe Man nonpassaHe Ha Cay4vyalt Ha HEM3Mb/HEHUE;
OTroBOPHOCT OTHOCHO CbAbpPrKaHMETOo Ha MpocneKTa;

BannaHoOCTTa MU TbIKYBAHETO Ha KOPNOPaTUBHUTE pelleHna Ha EMUTeHTa;

BanngHoCTTa MAM Tb/AKYBaHETO Ha peleHuaTa Ha O6woTo cbbpaHue
obauraumoHepuTe.

Ha
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15. MH®OPMALMUA 3A LOXOAHOCTTA

JoxoaHocTTa Ao nageKa (yield to maturity) Ha obavraumaTa npeacraBassa Ta3M HOpMa Ha
AVCKOHTUpPaHe, KOATO MNpUpaBHABa HacToAwaTa CTOMHOCT Ha 6baewuTe naawaHus no
AageHata obaurauma (NMXBM/KYNOHOBKM NAalLaHUA M NoralweHuna) Kbm TeKylaTta LeHa Ha
obnuraumata (C BKAKOYEHU TEKYLWO HauucneHu nuxeu). C apyru Aymun, AOXOAHOCTTa A0
nagexa npeacrasnsBa eGeKTUBEH IMXBEH NPOLEHT No obaunraymaTa.

Mpu ob6Anraunm c eAHOKPATHO NoracsABaHe Ha rnaBHULATa Ha Najaerka, NP KOMTO OTCbCTBAT
BrpaZeHn Oonuun WAN CbOTBETHO MPW AOMYCKAaHETO, Ye TaKMBa OMuUMKM HAMA Aa 6baaT
ynpaxKHeHU, 0X04HOCTTa A0 NajerKa e KOPEHBLT Ha C1IeHOTO YpaBHEHWE, PELLEHO CNPSAMO
YTM:

C C+N

(1+4YTM)’ (1+4YTM)"

, KbaeTo:

PUR — Tekylla LeHa Ha obauraumaTa ¢ BKIOUYEHW TEKYLLO HAYUC/IEHWN INXBY;

C — pa3mep Ha KynoHOBOTO N/allaHe, U3YMCIEHO KaTo GUKCUPAHUAT KYNOHOB NPOLEHT ce
YMHOXW N0 HOMWHAIHATa CTOMHOCT Ha 06nraumATa;

N — HOMWHaNHa CTOMHOCT Ha obanraumaTa
i — HOMep Ha NOPeAHOTO KYNOHOBO NAaLLAHE;

N — HOMep Ha NOCNeAHOTO KyMOHOBO NNaliaHe, CbBMadaWo C AaTtaTa Ha nageX Ha
obnauraumaTa, Korato 3aeAHO C KyNnoHOBOTO MAaW@HEe Ce Ab/KU M [NaBHUUATa Ha
obnuraymaTa.

YTM — poxoAHOCT A0 nagea Ha obauraymara.

AKO KyMOHHUTE NallaHnA ce N3BbPLLBAT Ha NO-KPaTKN MHTEPBaN OT BPeMe OT eAHa roAnHa
(T.e. Ha Tpumeceuue, wWwecTMeceynme M nNp.), AOXOAHOCTTA, MOJyYeHa KaTO KOpeH Ha
NnpeacTaBeHOTO NO-rope ypaBHeHWe, le 6bae CbC CbliaTa NepMoANYHOCT — CbOTBETHO
TPUMeceYHa, WecTMeceyHa 1 np. 3a Aa ce npeAcTaBu Ha rogvHa 6asa, Taka noay4vyeHara
[LOXOAHOCT CNefBa 4a ce aHianusnpa. Manonsea ce cnegHata popmyna:

YTMaa = VIM x k , KbeTO:

YTMann— aHt0aNM3NpaHa 40X0A4HOCT A0 NaJeXKa;

YTM — KankynmpaHa nepmoanyHa 4OXOAHOCT A0 NajeXa

k — 6poit KyNnoHOBM NAalWaHNA B paMKUTe Ha egHa roanHa
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CnepnBa ga ce Mma npeasui, Ye A4OXOAHOCTTA A0 NaeXa e CbBnaja Cc peasansnpaHaTa ot
MHBECTUTOPA AO0XOAHOCT OT ob6auraumsaTa eaMHCTBEHO aKo Ta O6bJe AbpKaHa A0 Nagex u
KYyNOHOBMTE NJallaHMA NO Hes 6bAaT PEUHBECTUPAHW MPU CbLIUTE HMBA Ha [AOXOAHOCT
(cbBnagawa ¢ KanKyAnMpaHaTta A40XO4HOCT A0 nageXka). KoraTo NokynHaTta LeHa cbBnaga c
HOMWHaANHaTa CTOMHOCT Ha obaurauuata, ToraBa AOXOAHOCTTA A0 MaJeXa € paBHa Ha
KYNOHOBMA MPOLEHT.

202



16. NPEACTABUTENICTBO HA AbPXKATE/IUTE HA AbJITOBUTE LEHHU KHUXKA,
BK/TFOYUTE/THO n MWOEHTUOUKALUA HA OPTAHU3SALMUATA,
NPEACTABNABALLA UHBECTUTOPUTE U PA3MOPEABU, NPUNATAHU NO
OTHOLWEHUE HA TAKOBA NPEACTABUTE/ICTBO. MUHOOPMALIUA KbAE
MHBECTUTOPUTE MOTFAT AA NONYHAT AOCTbMN A0 AOOrOBOPWUTE,
CBbP3AHU C TE3U ®OPMU HA NPEACTABUTE/ICTBO

MHdopmauma 3a npeacrasuTena Ha obauraumoHepure

CobrnacHo 4n. 209 ot T3 obauraumoHepute oT Emucuara obpasyeart rpyna 3a 3aluTa Ha
UHTepecnTe cu npen EmuUTeHTa, KOATO ce npeacTaBnABa OT npeacTaBuTen Wan
npeacrasutenn, n3bpaxum ot OCO.

Ha nbpBoto O6wo cbbpaHue Ha obauraumoHepuTe, nposedeHo Ha 16.04.2025 r., 3a
npeacrasuten Ha obaurauyoHepute no Emucuata e msbpaHo apyxectsoto ,KANMMAH
KOHCYNT" EOOA, BnucaHo B Tbprosckua permctbp ¢ EMK 201618311 (,,MpepcTtaButenar Ha
obauraunoHepute”).

N36paHumAaT MpeactaButen Ha 06anrauMoHepuTe OTroBapa Ha U3MCKBaHMATA Ha 4n.210, an.l
oT T3 3a M3nNbAHABaHe Ha GyHKUMATA NpeacTaBUTeN Ha 06AMraunmoHepuTe, 4OKONKOTO:

(i) He e eaHO M cbLLO NnUe C EMUTEHTS;
(ii) He e cBbp3aHO c EMUTEHTa NunLE;

(iii) He e n HAMa pa rapaHTUpa U3LUAN0 UM OTYACTU 3aAb/KEHMATA, KOUTO Lie noeme
EmuteHTa no Emucunara;

(iv) He e eaHo 1 cbLo nnue c yneHoseTe Ha HC, Ha YC UAK C TEXHU HU3XOAALLN, Bb3XOAALLM
WK CbNpysu;

(v) He e nnue, Ha KoeTo No 3aKoH e 3abpaHeHo Aa yyacTBa B OpraHWTE 3a ynpaB/ieHne Ha
[PY*KECTBOTO.

CeoboaeH gocTbn Ao goroBopute mexay baHKaTa u MpeacraButens Ha obanraunoHepuTe,
OTHACALLM Ce A0 U3NbJHEHNETO Ha HeroBuTe GyHKUMM € OCUrypeH Ha yebcarnTa Ha baHKaTa
- www.tbibank.bg, cekuus ,3a uHeecmumopu”.

®PyHKYUU U npasomowua Ha I'lpedcmaeumenﬂ Ha o6nuzaqu0Hepume

KaKkTo e noco4yeHo no-rope B To3u MNpocnekT (Mons BUXK cekuus , Ycaosus Ha Emucusma®),
MpeacTtaBUTeNAT Ha 06AMraLMOHEPUTE UMA:

(i) Mpaso 0a nony4asa uHgpopmayua u OoKymeHmu om Emumernma. MpencTaBuUTeNAT Ha
obnvraumMoHepuTe MMa NPaBOTO Aa NOJy4aBa MHGOPMALMA N OKYMEHTM OT EMUTEHTa BbB
Bpb3Ka ¢ O6mMraunmTe, BKAOYNTENHO, 6e3 orpaHnYeHue:

e [lpaBo Aa nonyym KHura Ha ObauraumoHepute no Emucuata ot EmuteHTa. B
CbOTBETCTBME C TO3M [NpOCneKT EMUTEHTBLT e ANbXKeH, cneq Noslyd4aBaHe Ha MUCMEHO
uckaHe ot [peacraButena Ha obavraunmoHepute, aAa npegnpueme BCUYKMK
HeobxoaMmMW NpaBHU M daKTUYECKM AeWcTBMA, 3a Aa noaydm ot LleHTpaneH
aenosutap oduuManHo M3BAeYeHWe OT KHurata Ha ObauraumoHepute M aa ro
npegoctasu Ha lpeactaButena Ha obavraumoHepuTe npean gaTata Ha CbOTBETHO
3acegaHue Ha O6woTo cbbpaHue Ha obanrayMoHepuTe;
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e [lpaBo Aa nonyun wHPopmauua OT EMWUTEHTA OTHOCHO YNpa*kKHABAHETO Ha
npasBomolmeTro no obesueHsBaHe M npeobpasyBaHe MO OTHOLWIEHME Ha
O6nurauuute ot OpraHa 3a NPecTpPyKTypupaHe;

e [lpaBo aa nonyun ot EmmuteHTa CbobuieHure 3a ynpaXKHABaHe, NO CMNATA Ha KOETo
baHKaTa ynpa)HABa Kosn onuua no peda u B CPOKOBeTe, NpeasuieHun B TO3MU
MpocnekrT;

e [lpaBo ga nonyyn mHbopmaums oT EMuTeHTa 3a 06CTOSATENCTBA, KOMTO CbF/1acHO
TbproBckMa 3aKOH 6Ouxa nopoaunn 3agbiaxeHne 3a [lpeactasButena  Ha
obauraymoHepute Aa ceBuka 06O cbbpaHne Ha 06IMrauMoHepuTe, BKAOYUTENHO:

o [Mpu npeanoxkeHne 3a NpPomMsAHa Ha npegmeTa Ha AeWHOCT, BMAA WU
npeobpasyBaHe Ha baHKaTa;

o Mpw npeanoxeHue 3a usgaBaHe OT cTpaHa Ha baHKata Ha HoBa emucusA
NPUBUNETMPOBAHN 0bAUraunm.

e [lpaBo aa nony4yasa MHGopmauma oT EMmUTeHTa No cunata Ha un. 212, an.1 ot T3 BbB
Bpb3Ka C NpoBeXKAaHe Ha 3acefaHuA HA EQAHONMYHMA COBCTBEHMK B KAQYeCTBOTO My
Ha egHOMYEH cOBCTBEHMK Ha KanuTana Ha baHKaTta (cboTBETHO NpaBo Aa Nosy4yasa
nHbOpMauMA BbB BPpb3Ka C NpOBEXAAHE HA 3acefaHuAa Ha obwoTo cbbpaHue Ha
aKuMoHepute Ha baHKaTa, aKo nocnegHata npectaHe aa 6bae egHONNYHO
aKUMOHEPHO APYHKECTBO).

e [lpaBo ga nonyyn ot EmuTeHTa YBegomneHue 3a NpoOMAHa Ha yCA0BMATA, B Caydan
Ha NAaHMpaHu NPoOMeHU Ha YcnosuATa Ha EmucmaTa no peaa Ha To3um NpocnekT.

(ii) Mpaso Ha y4acmue OMHOCHO 83emMaHe Ha peweHus om EOHonu4YHUA cobcmeeHuK
(cbomeemHo npaeo 0a yYacmea 8 3acedaHuUsA Ha 0bwomo cbbpaHue Ha aKyuoHepume Ha
baHkama, ako nocnedHama npecmaHe 0a 6b0e eOHOMUYHO AKUUOHEPHO OpyHecmeo).
MpeactaButTenat Ha obaMrauMoHepuTe MMa NpaBo No cuaaTa Ha 4n.212, an.l ot T3 pa
y4acTBa OTHOCHO B3eMaHe Ha pelleHnA oT EgHONMYHMA cOBCTBEHUK, CbOTBETHO Aa y4acTBa
Ha 3acefaHua Ha obwWoTo cbbpaHMe Ha aKkumoHepwuTe Ha EmuTeHTa (ako nocnegHuAT
npecrtaHe ga 6bae eAHONMYHO AKUMOHEPHO ApY*KecTBo), 6e3 ga Mma npaso Ha rnac. B
JOMb/IHEHME, NO cunaTa Ha un.212, an.2 ot T3 EAHONMYHUAT COBCTBEHUK, CbOTBETHO 06W,0TO
cbbpaHuMe Ha aKumoHepuTe Ha baHKaTa (ako TA npecTaHe Aa 6bvAe eAHONIMYHO aKLMOHEPHO
[PY)KEeCTBO), e [ANbXKeH/HO Ja wu3caywa craHoBuweto Ha [peacTtaButena  Ha
obnvrauMoHepuTe NPy B3EMaHe Ha pelleHun, 3acaArawm U3nblHEHMETO Ha 3a4b/IXKeHuMATa
Ha baHKaTa no EmucuaTa.

(i) Mpaso u 3a0vaxceHue 0a ceukea ObWO cbbpaHue Ha obauzayuoHepume. Mo cnnaTa Ha
yn. 214, an. 1 ot TbprosckMa 3aKoH [MpeacTaBuUTeNAaT Ha obaurauMoHepuTe UMma Npaso, U
CbOTBETHO € A/NbXeH Aa cBMKBa OOWO cbbpaHMe Ha obauraumoHepuTe, Yype3 MOKaHa,
obaBeHa B TbproBckua peructbp noHe 10 gHM npeam HacpoyeHata AaTa Ha O6woTo
cbbpaHMe Ha o0b6AMraumMoHepuTe, BKAKOUYUTENHO KOraTo e noayyYun YesegomneHue 3a
NpPoMsAHa Ha ycnosuATa oT baHKaTa.

B cboTBeTcTBUE cUA. 214, an. 3 oT TbproBCKuUA 3aKoH MpeacTaBuTenaT Ha obanraumMoHepuTe
e ONbXKeH Aa cBuKa 0O6wo cbbpaHue Ha obanraumMoHepuTe Npu yBegomsaBaHe oT EMUTeHTa
3a:
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O npeanoXKeHuwe 3a U3MeHeHWe Ha npeameTta Ha AerHOCT, Buaa uam npeobpasyBaHe
Ha baHKaTa;

O npegnoxeHue 3a nsgaBaHe Ha HOBa eMUCKUA NPUBUNETUPOBAHU o6nmrau,mm.

(iv) 3a0vameHue Oa usebpwsea Oelicmeua 3a 3awuma HA UHMepecume Ha
ObnuzayuoHepume 8 cvomeemcmeue ¢ peweHusma Ha OCO. CovrnacHo un. 211 ot
TbproscKkmaA 3aKoH MpeacTaBuTenaT Ha obanraumoHepuTe cneasa Aa M3BbpLUIBA AEMCTBMA 33
3aWMTaTa Ha UHTepecuTe Ha 06AMrauMoHepuUTe, ako € YNbJHOMOLLEH U B CbOTBETCTBME C
peweHnsaTa Ha ObwoTo cbbpaHMe Ha 06AUraLuMOHEPUTE, BKAOYMUTENHO NPU HacTbNBaHe Ha
Cny4yali Ha NnpeKpaTsaBaHe.

B gonbaHeHWe Ha ropHoTo, MNpeacTaBuUTenaT Ha 06anrauMoHepuTe e ANbKeEH Aa NpeaocTaBs
Ha npuTexkaTenute Ha Obauraummn Bcakakea MHPopmauusa oTHocHo ObavraunuTe, 40 KOATO
€ NoNy4Ynn AOCTHM, NPY NOyYaBaHE Ha MMCMEHO MCKaHe OT CTpaHa Ha obauraumoHep.

B cnyuait ye nputexkaten Ha O6auraumm xenae ga noayym HaamdHa npu MNpeacraButensn Ha
obnauraumoHepuTe MHGopmauma oTHOCHO EmucuaTa, To To cnegsa Aa M3NpPaTU NUCMEHO
3anuMTBaHe, BK/IOYUTENIHO MO €/IEKTPOHHA MowWwa, Ha MOoCOoYeHMTEe NO-A0NYy aApecu Ha
MpeactaButenn Ha obauraunoHepute. Kbm 3anMTBaHETO CleaBa Aa Ce NPUIONKN 3aBEPEHO
Konue Ha yA0CTOBEPUTENIEH AOKYMEHT 3a npuTexasaHute Obauraummn. MpeactaBUTenaT Ha
obAuraumMoHepuTe MOXKe Aa Noucka oT EmuteHTa aa Hapeau Ha LleHTpaneH aenosutap
ns3naBaHe Ha oPULMANHO M3BNEYEHME OT KHUraTa Ha obauraumoHepuTe no EmucusTa m aa
ro npepoctaeu Ha lpeactaBuTena Ha obavraumoHepuTe, 3a Oa MOMKE MOCNeAHUAT Aa
NOTBBbPAMN, Ye NLETO, NoncKano nHGopmaumsa oTHocHo Emucusta, nputexkasa Ob6amraumm
M MMa NPaBo Aa NoJIyYn U3MCKBaHaTa MHGopMaLmA.

JlaHHu 30 KoHmakm Ha ,,KA[TMAH KOHCY/IT" EOO/], 8 kayecmsomo My Ha [Tpedcmasumen
Ha obauzayuoHepume

HaumeHoBaHue ,RANMMAH KOHCYNT" EOO/L

Appec rp. Coduma, yn. "Tpu Ywn” Ne 8, eT. 6

Appec Ha eneKkTpoHHa nowa (e- | capman.consult@capman.bg
mail):

JIuue 3a KOHTaKT Hukonam Anbmos
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17. DEKNAPALUMNA 3A PEWWEHUATA, PASPELLEHUATA U OOOBPEHUATA, MO
CUNATA HA KOUTO OBJIMTAULMUTE CA WUSAAAEHU WU LWIE BbAAT
AOONYCKAHU OO TbProBuA HA PEFTYZIUPAH NA3AP

EmucuaTa e n3gageHa Bb3 OCHOBA Ha CeAHUTE pelleHUA Ha KOpPnopaTUBHUTE OpraHu Ha
baHkaTa (,,PewneHunnaTa 3a usgasaHe Ha Emucuara“):

e PeuweHune Ha YC Ha baHKaTta ot 15.01.2025r., notBbpaeHo oT HC Ha baHKaTa Ha
24.01.2025 ., no cMnaTa Ha KOETOo e NpeasioXKeHo Ha EaHonnyHmns cobecTBeHUK Aa
B3eMe pelleHue 3a u3gasaHe Ha Emucuara;

e PeweHne Ha EpaHonnuHmAa cobertBeHnK oT 27.01.2025r., no cunata Ha KOETo
EAHONMYHMAT cobBCTBEHUK € pelnn aa 6bae usgageHa Emucuata npu onpeaeneHm
OCHOBHW NapameTpu, n e osnactun YC Ha baHKaTa Aa onpegenn BCUYKM OCTaHaAU
napameTpu u ycnosua Ha Obanraumute;

e PeweHne Ha YC Ha baHkaTta ot 30.01.2025r., no cunata Ha Koeto YC e npuen
MemopaHaym 3a 3anuceaHe Ha O6auraumute;

e PeweHune Ha YC Ha baHkata ot 11.03.2025r., no cunata Ha Koeto YC e npuen 3a
yCMewHo NpUKAOYeHa npoueaypaTa no npegnaraHe Ha Obavraumure.

B ponbnHeHue, YNpaBUTENHUAT CbBeT HA baHKaTta ¢ peweHne ot 08.07.2025 r. e ogobpun
MpocnekTa u e B3en peweHne Emucuata aa 6bvae gonycHata Ao Tbprosua Ha ,,CeameHm 3a
obnueayuu” Ha OcHOBHMA Nasap Ha bPB.
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18. OAHBYHO 3AKOHOAATE/ICTBO

O6uwo onucaHue

lo-0ony e nocovyeHo 0606weHUe HA HAKOU CbUWecmeeHU OaHbYHU CbobpaxceHUs 3a
bvneapus u EC, cebp3aHu c¢ Obauzayuume. TeKcmvm He npemeHOuUpa 0a CbObpHca
usyepriamesieH QHAAU3 HO 8CUYKU OOHBYHU CbobpaxceHus, cabp3aHu ¢ Obauzayuume. Tosa
0606weHuUe He 83emMa omHoweHue 3a U He 06CcbiK0a KOHKpemHu crno2o0bu 3a usbsazeaHe Ha
dsoliHomo OaHb4yHO o0bnazaHe, uHOusudyasHume obcmosmesncmea U GUHAHCOBOMO
CbCMOoAHUE UAu UHBECMUUUOHHUME yeau Ha uHeecmumop 8 Obauzayuume, He3a8ucuUMo
danu me3u uHeecmumopu ca obekm Ha crneyuanHu peayaayuu. [MomeHyuasaHume
uHeecmumopu 8 Obauzayuu cnedsa 04 Cce KOHCyaAMupam CcbC ceoume OAaHBYHU
KOHCY/IMAHmMu OMHOCHO rnocaeduyume om npusoxHeHuemo Ha OaHbYHUME 3aKOHU Ha
Ovpiasama, 8 KOAMO CA YyCMAHOBEHU 30 OQHbYHU Uenu, U OaHbYHUMeEe 30KOHU Ha
Penybnuka bvraeapus OMHOCHO MpudobusaHemo, Obpx aHemo U pa3nopexcdaHemo ¢
Obauezauyuu U noay4yasaHemo HA /UXBEHU, 2/a8HUYHU U/unu Opyau nAaujaHus o
Obnuzayuume. Tosa pe3rome ce OCHOBABA HA MPUAOHUMOMO 30KOHOOAMeNCmeo, Koemo e
8 cusna KoM damama Ha mo3u lpocrnekm, KAMo Moxce 0a HACMbNAM N0C1e08aWU NMPOMeHU
8 MpusoXUMama HopmamueHa ypedba, Koumo 0a e7[83am 8 cusaa caed masu oama,
BK/1I04YUMESHO MPOMeHU, Koumo umam obpamHa cuna.

AdaHv4yHOmo 3aKoHoOdamencmeo, 6KAw4YUMenHo 6 Obpxwaseamd, 6 KoAmo
uUHBeCmMumop®m e yCMaHoBeH UsaU HaO KOAMO e MeCMHO Auye 3d 0aHbYHU yenau, mo2am
0a okKax¥am enusHue e8bvbpXxy 00x00a, Kolimo uHeecmumopbm noay4Yded om
O6nuzayuume.

JAaHvyHo 0bnazaHe 8 bvazapus

06nueaqu0Hepu, Koumo ca mecmHu nuya 3a 0aHbYHU yenu

3a oa 6bae NpPU3HAT 3a AaHbBYHM LEeIN KaTo MECTHO /nLe OT 6BIrapCKOTO 3aKOHOAATENCTBO,
MHBECTUTOP OPUAMYECKO N1Le TpAbBa Aa 6bae (i) topuanydecko anue, y4peaeHo CbriacHo
6bArapckoTo 3akoHogatencrso, wuam (ii) EBponelicko AapyectBo uauM EBponelicko
KoonepaTMBHO APYKECTBO, y4PELEHO CbOTBETHO CbrnacHo PernameHT (EO) Ne 2157/2001 Ha
CbBeTa unu PernamenT (EO) 1435/2003 Ha CbBeTa, Npu yCA0BME Ye cedanmLeTo Ha TakoBa
APYKECTBO UM KOONEPaTUBHO APYKECTBO € B bbarapua n e BnncaHo B 6brapckm perncrop.

NHBecTUTOp PU3MYECKo nnue ce KBanndpuumpa KaTo MeCTHO Aunue 33 AaHbYHM Uenu,
HEe3aBMCMMO OT HEFOBOTO MPaXKAAHCTBO, B C/ly4ait Ye TA UM Tou (i) MMa NnocTosHEH aapec B
Bbarapwus; (ii) npebusaBa B bbarapua noseye ot 183 gHM Npe3 BCEKM ABaHaLECEeTMECeYeH
nepuog, (iii) e m3npateH B 4yxkbMHa OT ObArapckata AbprKaBa, HEMHM OpraHU Wau
opraHuM3aumun, oT H6bArapckM NpeanpuATUA AW OT YNEHOBE HAa HEWHOTO MAM HEroBoOTO
CEMENCTBO; UMK (iv) HEMHUAT/HErOBUAT LLEHTHP HA KU3HEHU UHTepecK e B Bbarapus.

OT 6bArapcKka gaHbyHa rneaHa TouKa NpocToTo Npuao6brBaHe, AbpKaHe UK pasnoperkaaHe
c O6anrauumTe He 6U KBaAMDULMPANO YYKAECTPAHHO PUANYECKO UK GU3NYECKO NULLE,
npuTtexkaten Ha O6aMraumm, KaTo MECTHO /IMLLE 3a AaHbYHU Lenun B Bbarapums.
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JaHb4yHO mpemupaHe Ha 2nasHUya

MnawaHeTo Ha rnaBHMUa no O6anraunuTe He NOANEXM Ha AaHbYHO obnaraHe B bbarapums.

JaHb4Ho mpemupaHe Ha doxodume om Auxeu

ObnuzayuoHepu, KOUMO €a Yy O0eCMpPaHHU PUOUYECKU AUYA

Kpugmueckn nmua O6anraumMoHepu, KOMTO HE Ca MECTHU NMUA 33 AaHbYHU LEean U HAMaT
MSACTO Ha CTONaHCKa AEMHOCT Ha TepuTopuAaTa Ha bbarapus (,YyKaecTpaHHU lOpUAUYECcKH
Nuua obauraumoHepu”), ca obnarat c 4aHbK NPU U3TOYHUKA 33 ONPeAEeIeHN BUAOBE A0X0AM
C Nnpousxon oT bbarapua, BKAOUYNTENHO AOXOAM OT IUXBM.

CbrnacHo pasnopeabute Ha 3aKoHa 3a KOPMOPATMBHOTO MOAOXOAHO obnaraHe, Korato
O6auraumuTe ca A4ONYyCHaTW A0 TbProBUs Ha peryivMpaH nasap (Kakto e gepuHupan 8 MiFID
[, BKNHOUMTENHO KAKTO € TPaHCNOHUPaH B 6b/IrapcKoTo 3aKoHOAaTeNCcTBO) B bbarapus nnm s
AbprkaBa YneHKka Ha EC nnu apyra avprKasa yact oT EUNM (,,Perynupan nasap”), He ce obnarat
C AQHBK NPU U3TOYHUKA OOXOAM OT INXBM, NOAYYEHU OT YyKAeCcTpaHHU IopPUAMYECKM nua
obnuraumoHepu. CboTBeTHO, akKo Ob6auraumMmMTe He ce TbpryeaT Ha PerynmpaH nasap,
AoXoauTe OT /INXBM, M3NNATEHW Ha YyKAECTpaHHO PUAMYECKO Auue obauraumoHep
(He3aBUCMMO OT MACTOTO, Ha KOETO € YCTaHOBEHO 33 AaHbYHM Lenn), ce obnaraT c AaHBK Npu
M3TOYHMKa B bbarapus B pasmep Ha 10%, ocBeH aKo ce npunara obsekyeHme no cnoroaba
3a n3bsAreaHe Ha ABOMHO AaHbYHO obnaraHe (CMAO0).

Korato goxoawbT oT anxeu no Ob6auraumute e M3nnaTeH Ha YyKAECTPaHHO pPUAUYECKO
nvue, OEencTBallo Ype3 MACTO HA CTOMAHCKa AeMHOCT B bbarapua, He3aBUCMMO Aanu
ObnvrauymnTe ce TbpryeaT WM He Ha PeryaupaH nasap, TO3u A0Xo4 OT AuxBu e 6bae
BK/IIOYEH B J@aHbYHATa OCHOBA 3a 06/1araHe c KOPNOPATMBEH AAHBK HA MACTOTO HA CTOMAHCKA
AENHOCT Ha ToBa Auue B bbarapua u noanexu Ha obnaraHe C KOpNopaTMBEH AaHbK B
Bbnrapua B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca u3uYecKu AUYa, ycmaHoseHuU u3svH EC/ENTT

NnxseHunte poxoam ot O6auraumm, Heszasucumo aanm Ob6GAMraumuTe ce TbpryBaT Ha
PerynupaH nasap, noay4eHn OT UHBECTUTOPU PU3MYECKM NMLE, KOUTO HE Ca MECTHU nua 3a
AaHDBbYHM LUenun Ha obprKaBa YneHka Ha EC nam abprkasa yact ot ENNM, nognexart Ha obnaraHe
B bbarapma ¢ gaHbK Npu U3TOYHKUKA B padmep Ha 10%, npu ycnoBue ye Te3n MHBECTUTOPMU
du3nYecKkM nmua HamaT onpeaeneHa 6asa B bbarapus n He ce npunara oceBoboXKagaBaHe Mo

cnpao.

KoraTo He e npuioXXumo obnekyeHme nnm ocsoboxkgasaHe no CUAA0 cnpamo goxoauTte oT
JINXBU NN HE e NOJIY4eHO 0CBOOOXKAaBaHe OT 3a4b/IXKEHMETO 3a NaalaHe Ha AaHbK, Uan
KoraTo e nosiydeHo ocBoboXKaaBaHe, KOETO BOAM A0 NpuaaraHe Ha Mo-HUCKa AaHbyHa
CTaBKa (HenbnHO ocBobOXKAaBaHe), EMUTEHTLT e ANbMKeH Aa YAbPXM AaHbKa BbpXy
InxBaTa, KOUTO Aa 6bae npesBesieH Ha 6bArapckUTe AaHbUYHM BAACTU. 3aKOHOBUAT CPOK 3a
nnawaHe Ha AaHDbKa e 40 Kpaa Ha Mecela, cneasall TPpMMeceuneTo, Npe3 KOeTo A0XO0AbT OT
JINXBU € HAaUYMCNEH.
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ObnuzayuoHepu, Koumo ca 6va2apCcKU topudUYecKU Auya

Hezasucumo ot ToBa gann Ob6auraummuTe ce TbpryBaT Ha PerynupaH nasap, 4OXO4bT OT
JIMXBU, NONYy4YeH OT topuanydecko nuue ObanraumoHep, KOETO € MeCTHO InLEe 33 AaHbUYHM
uenu B bbarapus, we ce TpeTMpa KaTo A0XO0A OT CTOMAHCKA AEeMHOCT U We 6bae BKAOYEH B
AaHbYyHATA OCHOBA HA MOJIy4aTeNsa Ha A0X0A4a 3a uenute Ha obnaraHeTo C KOpNopaTUBEH
AAaHDBK, KaTo e noasiexkm Ha obaraHe ¢ KopnopaTuBeEH AaHbK B bbarapusa B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO €a (u3uyecku auya, ycmaHoseHuU 8 bvaeapus uau opyea cmpaHa
om EC/ENT

Joxoante ot nuxen no O6auraumm, HesaBucumo aanv Obauraummte ce TbpryBaT Ha
PerynunpaH nasap, Nony4eHW OT MeCTHO /iMLe 3a AaHbYHM Lenn, ca ocBobogeHun oT gaHblum
B bbarapua.

MpuxoauTe oT NMXBK, NonydYeHn oT ObaMraumm ot MecTHO INLE Ha ApYra AbpKaBa YNeHKa
Ha EC nan apyra abprkasa yact ot EUM, He3aBucumo gann Obauraummute ce TbpryeaT Ha
PerynupaH nasap, ca ocBobogeHu OT gaHbuu B bbarapua. 3a ga ce Bb3no/s3BaT OT TOBA
obneKkyeHne, MHBECTUTOPUTE GU3NYECKM INLA, KOUTO Ca MECTHW NLA Ha cTpaHa oT EC/EWNN,
TpabBa Aa npeactaBaT Ha EmuTeHTa oduumaneH AOKYMEHT, M3gageH OT CbOTBETHATa
Yy)KAECTPaHHA AaHbyYyHa agMMHUCTPAUMSA, OO0KasBal, CTaTyTa MM Ha MeCTHM Auua 3a
[aHBYHU LLeIN, KaKTO U KNeTBEHa AeKNapaums, Noco4yBalla, Ye ca Haauue obcToaTeNncTeaTa,
KOUTO BOAAT A0 OCBOOOXKAaBaHE Ha 40X04a OT /IMXBM OT AaHbK (KNeTBeHaTa AeKknapaums
cnefiBa 4a Nnocoysa, Ye AOXOAbT OT IMXBU NPOU3TMYA OT eMUCUS 0baMraummn Ha 6barapcku
KOpnopaTUBEH EMUTEHT).

[JaHbuHO TpeTUpaHe Ha KanuTaNoBu neyanbm

ObnuzayuoHepu, KOUMO €a YyHOecMpPaHHU PUOUYECKU AUYa

Kanutanosute nevanbu ot npopgarkbata Ha Obauraumm, peannsmpaHn ot YyxaectpaHHU
topuAnNYecKM Nnua obanraumoHepu, ce obnarat c AaHbkK B Bbarapms B pasmep Ha 10% (ocBeH
aKo e Hanuue obnekyeHne nnm oceoboxaasaHe no CMAA0) Bbpxy NONOKMUTENHATA Pa3/InKa
MeXay nNpoAaxKHATa LeHa M [AOKYMEHTAaZIHO [JOKasaHaTa ueHa Ha npuagobusaHe.
»I1poAarkHaTa ueHa” ce onpeaena OT 3aKOHA KaTO Hacpelw,HaTa npecrauua no cAenkata,
BKAOUUTENIHO BCAKO Bb3HarpaxkgeHwe, pas3iMyHoO OT Napu, KOETO Ce OLEeHABA Mo nasapHu
LEHW KbM AaTaTa Ha HauucnsABaHe Ha [0X0Aa. TO3U JaHDBK BbPXy KanuTanoBaTta nevyanba
cnepBa aa ce otyeTe B JaHbYHa AeKNapauma n Aa ce nnat ot HYyaecTpaHHUTE IopUaMyYecKu
nua obnavraumMoHepu A0 Kpas Ha Meceua, CneaBall TPUMMeceyumeto, npe3 KoeTo
CbOTBETHUAT A0X04, € HaUNCNEH.

Kanutanosute nevanbu, peanmsmpaHnu upes pasnopexaaHe ¢ O6aunraumm ot O6aunraymoHep
YYXKOECTPAHHO OPUAMYECKO AuLe, AENCTBall, 4Ype3 MACTO Ha CTOMAHCKa AeNHOCT B
Bbarapus, ce BKAOYBa B AaHbYHATa OCHOBA Ha MACTOTO Ha CTOMAHCKA AEUHOCT U NOA/EXKM
Ha obnaraHe c KopnopaTMBeH AaHBbK B bbarapuma B pasmep Ha 10%.
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ObnuzayuoHepu, KOUMo ca u3uYecKu AUYa, yCMaHoBeHU U38bH bvazapus

Joxoaute Ha PU3MUYECKM NMLE, KOUTO HE Ca MECTHM LA 33 AaHDBYHU LEeNn, peannsmpaHiu
OT pasnopexxgaHe ¢ ObauraummTte (KanuTanoBm nevyanbu), ce obnarat c AaHbK B Bbarapus B
pa3mep Ha 10% (ocBeH aKo e Hanuue obnekyeHne nam ocsoborxkaasarHe no CUAA0), Bbpxy
NoNOXUTENHATa Pas3/inKa MeXay NpodaxHaTa LUeHa M AOKYMEHTA/IHO AOKa3aHaTa UeHa Ha
npuaobmusaHe Ha Ob6auraummte. [aHbKbT TpAGBa Aa 6bae nnateH OT WMHBECTUMTOpPA
dusnYecko nnLe A0 Kpas Ha Meceua, cneaBall TPMMeECEeUYMeTo, Npes3 KOETOo KanutanoBuTe
ne4yanbu ca HauYUCNEHMN.

ObnuzayuoHepu, Koumo ca 6vi2apCcKU topuUOUYeCcKU Auya

[JaHbYHOTO TpeTMpaHe Ha KanuTanosBuTe neyvanbum oT pasnopexkgaHe ¢ ObaurauuuTte,
peanusnpanm ot O6anraLMoHep PUANYECKO NLLE, KOMTO € MECTHO NLE 33 AaHDBUYHM LLenn,
CbOTBETCTBA Ha Al@HbYHOTO TpeTUPaHe Ha AoxoauTe oT Inxeu no O6anraunmnTe, oNMCaHo no-
rope. Kanutanosute nevanbu we ce TpetTupar Kato ¢opma Ha A0X04 OT CTOMAHCKa AeMHOCT
M we 6baaT BKAOYEHM B AaHbYHATA OCHOBA 33 LEAMTE Ha KOPNOPaTMBHMA AaHbBK Ha
nosy4yatens Ha Aoxo4a U We noanexart Ha obnaraHe ¢ KOpnopaTMBeEH AaHbK B Bbarapua B
pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca u3uYecKu AUYa, ycmaHoseHuU 8 bvazapus

[doxoauTe Ha GU3nYECKUTE /IMLA, KOMTO Ca MECTHWU NNLA, NONYYEHM OT PA3NOPEKAAHETO C
O6nurauumn, nognexkat Ha obnaraHe C AaHBK BbpXy AOXOAUTE Ha GU3NYECKUTE NnLa B
pa3mep Ha 10%, KaTo YacT OT roAgmMLLIHATA AaHbYHA OCHOBA.

OcobeHocmu npu edOHOAUYHU MbpP2o8UU

®Pur3MYecKo n1Le, KOETO € MECTHO /INLE 33 AAaHDBYHM LEeNN, U No oTHoweHue Ha Obanraumnte
AEeNCTBa KaTo e4HO/IMYEH TbpProseL, N0 CMUCbAA Ha TbProBCKMA 3aKOH, HE3AaBUCUMO Aann e
PErncTpMpaHo KaTo TakbB B TbProBCKMA PErucTbp, NOANEKM HA AAaHBYHO obnaraHe BbPXY
BCAKAKBM INXBU UM KanuTanosBu nevyanodbm, noayveHun or Obauraunmnte (He3aBUCMMO [aNM
O6nuraupmmnTe ce TbpryeaT Ha PerynivpaH nasap) B ToBa KayecTBo, B pa3mep Ha 15%.

MnawaHe Ha [ONbAHUTENHU CYMHU

B gonbAHeHMe KbM ropHOTO, B CbOTBETCTBME C YCN0BUATA HA EMUTEHTA, aKo yAbpKAHETO
WA MPUCNAJAHETO HA MW BbB BPb3KA C AaHbLUWM € WU CTaHe Ab/KMMO B bbarapua no
OTHOLUEHME Ha KakBUTO U ga 6Mao nnawaHmMa Ha AMxBa No oTHoweHue Ha ObauraunuTte,
EMUTEHTDHT We nnawa Takmea Jonb/HUTENHN CyMM, Taka Ye ObauraumoHepute Aa noay4yat
TaKMBa CYMW, KaKBMTO OMXa NONY4YMIM aKO He bOelwe Hanuue 3aab/iKEHWe 33 TaKoBa
yObpKaHe AW npucnagaHe, Npy cnasBaHe Ha YCNOBUATA, NOCOYEHWN B TouKa 8 (JaHbyHO
obnaeaHe) ot Ycnosuata Ha Emucumsara.

JABycTpaHHM cnorogbu 3a nsbarsaHe Ha ABOMHOTO AaHbUYHO OobnaraHe

Kbm patata Ha To3u lMpocneKkT Bbarapua e cTpaHa No peauua ABYCTPaHHM crnoroabwu 3a
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n3bAareaHe Ha [ABOMHOTO JaHbY4HO ob6naraHe. B cnyyauTe, B KOUTO ObArapckoTo
3aKOHOAATENCTBO Hanara AaHbK BbpXy MOJAYYEHW JIMXBUM WMAW KaNUTaNoBM nedyanobw,
peannsnpaHn BbB Bpb3Ka ¢ O6auraummnTe OT Yy*KAEeCTPaHHMU MHBECTUTOPU, Te3n cnoroabm
MmoraT Aa npenocTaBAT pasinMyHM GopmMM Ha AaHbyYyHU obnekdeHua. lpunaraHeTo Ha
obnekyeHne no CNAAO0 no oTHOWeEHMe Ha Aoxoa, Haasuwagaw, 500 000 /B. 3a KaneHAapHa
rogmMHa, Nnognexu Ha NosydaBaHe Ha CTaHOBMLLE 33 NpuaaraHe Ha cvboTeeTHoTto CUAA0 ot
O6brapckUTE OpraHK No nNpuxoamTe No cneumanHa npoueaypa, U3MCKBalla NoMb/BaHe Ha
CTaHAAPTHM GOPMYNSpPU U YAOCTOBEPEHUA 33 MECTOMKUTEJICTBO 33 AaHbYHU LEeAn cneg
HauyucnABaHe Ha CbOTBETHMA A0XO4 W Mpean Kpas Ha CPOKa 3a BHaACAHe Ha AaHbKa.
CraHoBuwWeTO 3a NnpunaraHe Ha CUAA0 cneaBa aa 6vae nsgaaeHa B pamkuTe Ha 60-aHeBeH
CPOK, KaTO M3TUYaAHETO Ha TO3M CPOK He3 OTKas ce cuuTa 3a Mba4YaamMBo ogobpeHue Ha
monbaTa 3a obnekyeHue no CUAA0. B cnyyan Yye goxoabT He Hagsuwasa 500 000 nB. 3a
KaneHAapHa rogMHa, 0CHOBaHWETO 3a npuaaraHe Ha CUA00 Tpsabea ga 6bae yA0CTOBEPEHO
npea, nnateua Ha goxoga. ObnekyeHme no CMAAOO moxke aa 6bae 3aABEHO M B X04a Ha
npoueaypa 3a Bb3CTaHOBABAHE HAa HAABHECEHW AaHbLM.

MoTeHunanHuTe nHBecTUTOPM B OBAMraummn cnessa Aa ce KOHCYNTUPAT CbC COBCTBEHUTE CU
OAHDBYHM KOHCYNTAaHTM NO OTHOLUEHME HA NPUAOKMMOCTTA U edekTa Ha CUOAO, KakTo n
OTHOCHO NpoueaypaTa 3a npunaraHe Ha CMA400.

Opyrv BbAXKUMU AaHbUM

B Bbarapusa He ce abmku A4C, repb0B Hanor, perncTpaumoHHN, NPEXBbPIUTENHU UAN APYTU
noAobHU AaHbUM BbB BpPb3Ka C NpuAobUBaAHETO, AbprKaHeTo, npogarkbaTta wauM apyro
pasnopexgaHe ¢ Ob6auraummte OT OBATAPCKM UM YyXKAECTPAHHW WHBECTUTOPU B
O6nvraumm WAM nNpuTeXaTenn Ha TakuMBa. [OPHOTO He 3acAra Bb3MOXKHOCTTA 3a
NPUIOXKMMOCT Ha AaHbLM, CBBP3aHN C HACNEACTBO UAN AapeHue.
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19. DATA HA USOABAHE

Emucuata e msgageHa Ha 07.03.2025 r., B pe3yataT OT OCbLLECTBEHO npegnaraHe Ha
ObnuraummnTe, 3a KOETO He e Hanuue 3agb/kKeHue 3a M3roteAHe M nyb6aMKyBaHe Ha
npocnekKT, No peaa Ha 4yn. 205, an. 2 ot TbproBCKMA 3aKOH, N Bb3 OCHOBa Ha MemopaHaym
(npepnoxkexne) ot 30.01.2025 .

EMucuAaTa e perctpmpaHa B LEHTPANHUA PErNCTBbP HA LLeHHW KHMXKA, BoAeH oT LleHTpanHuA
Aenosutap, Ha [aTaTta Ha usgasaHe c ISIN koa BG2100003255, FISN TI Bl AJ BANK/7.6BD
20280907 n CFlI DBFUFR.

B cvoTteetcTtBMe ¢ un. 206, an. 6 ot TbproBCKMAT 3aKOH YNPaBUTENHUAT CbBET e 3aABUA B
Toprosckua peructbp CbobuieHne 3a CKAoYeH obauraumoHeH 3aem (,CbobuieHnero 3a
n3gaBaHe Ha eMUcUATA"), No cMnaTa Ha KoeTo e 06ABUA YCNELWHOTO U3aaBaHe Ha EmucuATta
M e CBMKan NbpBOTO 060 cbbpaHme Ha obauraumoHepute. CbobLieHMeTo 3a n3gaBaHe Ha
emucmnaTa e obABeHo B Tbprosckma pernctbp Ha 19.03.2025r. ¢ Homep Ha BMNKUCBaHe
20250319101459.
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20. AOONYCKAHE A0 TbProsua U yCn1osuA 3A TbProsua C ObJIMTALMUTE

MHdopmauma 3a peryampaHuTe nasapu, Ha KOUTO We 6bae NOUCKAHO AONyCKaHe Ao
Tbprosua Ha O6aurauuute

3a O6auraumuTte we 6bAe NOMCKAHO AOMNYCKAHE A0 TbProsma eauMHCTBEHO Ha ,CeameHm 3a
obauzayuu” Ha OcHOBHMA Na3ap Ha bPb, KaTo B Ta3M Bpb3Ka KbM gaTtata Ha lMpocnekTa
EMUTEHTBHT HEe NnaHWpa ga 3aaBABa AONYCKAHe HA EmucmATa A0 Tbprosma Ha KOMTO U Aa e
OpPYr peryavpad nasap, MHOTOCTPaHHA cMcTema 3a TbpProsuA, nasap 3a pacrtex Ha MCI,
OpraHM3MpaHa cMcTema 3a TbProsma UAK APYro MACTO Ha TbprosuA B Penybanka bovarapums,
Apyra AbpkaBa oT EBPONemcKkoTo MIKOHOMUYECKO NPOCTPAHCTBO MAN AbpKaBa, KOATO He e
4acT oT EBPONEeNCcKOTO MKOHOMUYECKO NPOCTPAHCTBO.

MpuemaHe Ha O6aurauuuTe 3a Toprosua Ha , bvarapcka poHgosa 6opca”“ ALl

Cnep opobpeHue Ha lMpocneKTa, ako Tol 6bae ogo0bpeH oT KPH, EmucmaTa cneasa aa 6vae
BnncaHa B Pernctopa no un. 30, an. 1, 7. 3 oT 3akoHa 3a Komucumata 3a puUHaHCOB HaA30p
(,,PerncTbpa Ha KPH"), noaabpkan ot KOH, ¢ uen TbproBms Ha peryampaH nasap. O4yaksa
ce KOH pa Bnuwe EmucmsaTta B Pernctbpa Ha KPH c uen tbproBmsa Ha peryanpaH nasap
eaHoBpeMeHHOo ¢ ogobpeHneTo Ha lMpocnekTa.

Cnep peructpauma Ha Emucmarta B Permctbpa Ha KOH ¢ uen Toprosma Ha peryampax nasap,
EMUTEHTDBT LLe 3aABM A0MNYyCKaHeTo Ha EmucumaTa ao Toprosua Ha ,,CeameHm 3a obauzayuu”
Ha OcHOBHMA Na3ap Ha bPb. OuakBa ce CbBeTHT Ha gMpeKkTOopUTe Ha Db Aa B3eme peleHune
3a gonycKkaHe Ha Emucuata go toprosua Ha ,,CeameHm 3a obaueayuu” Ha OCHOBHMA Nasap
Ha BPE B pamKuTe Ha 5 PaboTHM AHWM OT NO/ly4aBaHETO Ha 3aABNEHMETO 3a A40MNyCKaHe Ha
O6auraununTe 40 TbProBma, KaTo, B cy4am Ye Ob6anraunmnTe 6vAAT A4ONYCHATM 40 TbProBus,
B pelleHmeTo LWe 6bae nocoyeHa M HavyanHaTa f4aTa 3a Tbprosus ¢ Tax. O4akBa ce pelleHMeTo
3a npuemaHeTo 3a 6opcoBa TbproBua Ha Ob6AMrauMmMTe Aa ce B3eMe Ha WAM OKONOo
28.08.2025 r. u caenkmn ¢ ObauraunmTe ga moraTt Aa ce ckawousaT Ha bPb oT HayanoTto Ha
b6opcoBaTa Tbproeuma Ha Uan okono 05.09.2025r.

PerynupaHu nasapu, Ha KOUTO Beye Ce TbPryBaT LLleHHM KHU}KA OT CbLMA KAac Kato
O6aurauuunte

KaKkTo e nocoyeHo no-rope, EMUTEHTLT He NaaHMpa Aa nNoAasa 3asaBieHUA 33 AoNyCcKaHe Ha
EmuncmATa 40 TbProBuA Ha KOMTO U Aa e Apyr Na3ap Ha LeHHW KHWXKa, pasanyeH ot ,CeameHm
3a obaueayuu” Ha OcHOBHMA Nasap Ha bPb, BKAOYMTENHO He NNaHMpPa Aa KAaHANAATCTBA 3a
aonyckaHe Ha EmucuATa A0 TbproBuA Ha nasap 3a pactex Ha MCI wam Ha apyra
MHOrOCTpaHHa cucTema 3a Tbprosus.

Kbm gatata Ha To3u [MpocnekT Ha ,,CeameHm 3a obaueayuu” Ha OcHOBHUA Nasap Ha bPb ce
TbpryBar:

e W3napeHata oT Emutenta Ha 09.06.2023 r. nbpBa emucua obaurauum,
CTPYKTYpPUpPaHW Aa OTrOBapAT Ha M3MCKBAHMATA 338 MHCTPYMEHTM Ha NPUEMAMBUTE
3a4bXKeHnA No cmucbna Ha Mnaea Xlll, pasgen Il oT 3akoHa 3a Bb3CTaHOBABAHE U
NPEeCTPYKTYpUpaHe Ha KpeanTHU UHCTUTYLUN N UHBECTULIMOHHM NocpeaHuLn. Tasu
eMUCUA € PErncTpmpaHa B LEHTPANHUA PErucTbp Ha LUEHHM KHUXKa, BOAEH OT
LeHTpaneH penosumtap, ¢ ISIN kog BG2100005235. Emucuata ce Tbprysa Ha
»CeameHm 3a obauzayuu” Ha OcHOBHMA nNasap Ha bPb nog 6opcos kog TBIB.

e W3papeHata oT EmuteHTa Ha 15.12.2023r. BTOpa emucua obaurauum,
CTPYKTYpPUpPaHW Aa OTrOBapAT Ha M3MCKBAHMATA 338 MHCTPYMEHTM Ha NPUEMAMBUTE
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3a4b/XKeHnA No cmucbna Ha Mnaea Xlll, pasgen Il oT 3akoHa 3a Bb3CTaHOBABAHE U
NPecTpyKTypmpaHe Ha KpPeaguTHU WHCTUTYUMWU U MHBECTULMOHHU nocpegHuuMm.
EmucmaTta e pernctpmpaHa B LUEHTPA/IHUA PErUCTbP Ha LEHHW KHUXKA, BOAEH OT
UeHTpaneH pgenosutap, ¢ ISIN kKog BG2100042238. EmucuAaTa ce TbpryBa Ha
»CeameHm 3a obauzayuu” Ha OcHOBHMA nasap Ha b®Pb nog 6opcos Koa TBIC.

e W3napeHata oT EMuTeHTa Ha 21.06.2024r. TpeTa emmncua obanrauumm, CTPYKTYpUpaHu
Aa OTrOBAapPAT Ha M3MCKBAHMATA 3@ MHCTPYMEHTM Ha NPUEMAMBUTE 3a4b/XKEHUA NO
cmuncbna Ha MNnasa Xlll, pasgen Il ot 3akOHa 3a Bb3CTaHOBABAHE U NPECTPYKTypUpaHe
Ha KpeauTHU WHCTUTYUMWM U WHBECTUUMOHHM nocpeaHuun. Emucuata e
perncTtpupaHa B LUEHTPaNHUA PErucTbp Ha LEHHW KHUXa, BoAdeH oOT LleHTpaneH
penosutap, ¢ ISIN Kog BG2100021240. Emucuata ce tbprysa Ha ,CeameHm 3a
obaueayuu”Ha OcHoBHMA nasap Ha bPb nog 6opcos Kog TBID.

MNMoTeHumanHuTe uHBecTuTopU B O6AMraumm, obade, cneasa ga nmat npeasua, Ye Emmncuara
npeactasnaBa OTAe/NHAa emucua obavraumm n ObanraunmTe He ca eKBUBANEHTHU WAM MO
APYr HAYMH 3ameHsaemMMu ¢ o6auraumMm OT NOCOYEHUTE NOo-rope emmcum obanraumm, KouTo
BeYe ca AONyCHATM A0 TbproBusa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA Na3ap Ha bOb.

OcBeH noco4YyeHUTe no-rope emucum obauvraumm, nsgageHn ot EmuteHTa, Kouto Beue ca
AO0MNYyCHATK Ao Tbprosua Ha ,,CeameHm 3a obaueayuu” Ha OcHOBHMA Nas3ap Ha bPb, He ca
Hanuue Apyrn nasapu Ha UEHHW KHUXKa, BKAIOYMTENHO peryinpaHu nasapu, nasapu Ha
ObprKaBU, KOMTO He ca vacT oT EUIM, na3sapu 3a pacterxk Ha MCIl nam MHOrocTpaHHU cMcTemm
33 TbProBms, HA KOUTO Aa Ce TbpryBaT U3aaaeHn oT EMUTeHTa ob6anraumm oT Cblima Knac
KaTto Ob6auraummnTe UAK TakMBa Aa ca NnpeamMeT Ha NybanYHO npeanaraHe UM Ha 3asBaeHNe
33 AONYCKaHe A0 Tbprosums.

BTopuyHa TbproBua Ha O6aurauuute. OnucaHMe Ha BCAKAKBU OrpaHUYEHUA BBPXY
csobogHaTa npexsbpasaemoct Ha Obaurauuute

CbrnacHo YcnosusaTta Ha Emucuata O6auraummte moraT Aa ce npexsbpnat csoboaHo, 6es
orpaHuyeHun, cnopen BoNATa Ha NpuUTeXKaTena um.

®dur3MYecKko nan PUANYECKO NLE, KOETO UCKA Aa 3aKynu nan aa npoaaae Obauraummn npm
TAXHaTa BTOPUYHA Tbprosus Ha bPB, B cnyyalt Ye Tasm Emucuma 6bae AonycHaTa 40 Tbprosusa
Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Na3ap Ha bPb, cneaBa ga ckAYM AOrOBOP C
WHBECTULMOHEH NOCPeaHUK, BKAOUYMTENHO TbProBcKa 6aHKa, KOATO MMa paspelleHue 3a
nocpeaHMYeCcTBO NPU U3BLPLUBAHE HA CAENKM C PUHAHCOBM MHCTPYMEHTU, M A NoAase Ao
TO3M WMHBECTULMOHEH MOCPeAHWK HapexaaHe 3a MOKyMnKa, CbOTBETHO 3a npogakba Ha
O6nuraunun. PerynmpaHmaTt nasap Ha GUHAHCOBM UHCTPYMEHTM (aKO caenkaTa e CKAtYeHa
Ha perynvpaH nasap), Kakto U MHBECTUUMOHHUTE MOCPEeAHMUUN, Ype3 KOUTO € CK/IoYEeHa
NMoKynko-npogaxbaTta, M3BbPLUBAT HEOOXOAMMUTE AEACTBUA 3@ PErMcTpMpaHe Ha caenkaTta
B ,LeHTpaneH genosutap” AL. MNocnegHUAT M3BbPLUIBA BNUCBAHE HA NPEXBbPAUTENHATA
caenka B KHurata 3a 6e3HanmyHn Obauraumm ot EMncmnsaTa eaHoBpeMeHHO (Npu caenka, 3a
KOATO € YyroBOpeH CeTb/IMEHT Ha npuHuuna DVP, T.e. ,[ocTaBKa cpewy naawaHe”) cbe
3aBepaABaHe Ha CMeTKaTa Ha LUEeHHM KHUXa Ha npuobpeTtatena ¢ npuaobutute Obanraumm,
CbOTBETHO 3a4bJ/1)KaBaHe Ha CMEeTKaTa 3a LeHHM KHUXKA HA NPEXBbPIUTENA C NPEXBbPAEHUTE
O6aunraumnm, KakTo N eAHOBPEMEHHO CbC 3aBepsBaHE N 3a4b/IXKaBaHE HA NAPUYHUTE CMETKM
Ha obcny)KBawmTe MHBECTULMOHHM MOCPeAHULM Ha npuobpeTaTena n NpexsbpauTens c
Ab/KMMATA CyMa NO CbOTBETHATA CAe/Ka.
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»LleHTpaneH genosutap” AL peructpmpa caenkata B ABYAHEBEH CPOK OT CKAOYBAHETO M
(neH T+2, kbaeto aeH T e OeHA Ha CKAOYBaHE Ha cAaenkaTa) (npu caenka, 3a KosTo e
yroBopeHa ,/I0CTaBKa cpelly naauiaHe”), ako ca Hanuue Heobxoammute Ob6bAMraumm u
NMapuyHM CPeacTBa M He CbLLeCcTByBaT APYrM NPEeYKM 3a TOBA M aKTyaM3Mpa KHUrata 3a
6e3HannyHmM obnauraumm ot Emucmata, KoATo ce BoaM OT Hero. Mpu NoaafeHo U3PUYHO
HapexaaHe ,LleHTpaneH aeno3utap” AL, n3gaBa HENPEXBbPAMM AOKYMEHT 3a perncrtpauma
B NO/M3a Ha KynysBaya Ha O6auraymmTe (y40CTOBEPUTENEH AOKYMEHT 33 NPUTEKABAHETO HA
O6nuraunmnTe), KOUTO CAYXKM 33 YAOCTOBEPsABaHE Ha NpaBaTa Mo TAX. Y40CTOBEPUTENHUAT
AOKYMEHT 3a npuTerkaBaHeTo Ha Ob6auraumm ce npepasa Ha HOBMA NpuUTexaTten Ha
Ob6auraunmnTe OT MHBECTULMOHHMA NOCPEAHMK, Ype3 KOMTO e 3aABEHO U34aBaHETO MY.

CTpaHuTe No A0roBOpwM 3a 3aMsAHa, APYrM Bb3Me34HWN NPEXBbPASHUA U AaPEHME, C NpeaMeT
O6vraunm, Kakto M HacnegHWUMTEe Ha MNoyYMHan obauraumMoHep, NoA3BaT yCAyrute Ha
MHBECTMLMOHEH NOCPeAHMK, AeNCTBaALL, KaTO PErMcTPaLMOHEH areHT, OTHOCHO BMUCBAHETO
Ha NPEexXBbPAAHETO B pernctpute Ha , LleHTpaneH genosutap” Al, CbOTBETHO BbB BOAEHATa
OT Hero KHura Ha obauraumoHepute no EmMmMcuATa, BKAKOUYMTENHO M 33 M3[aBaHE Ha HOB
yAOCTOBEPUTENEH JOKYMEHT 3a perncTpaumsa B nonsa Ha npuobpetatens Ha Obauraunute.

MHdopmauma 3a 6barapckua nasap Ha GUHAHCOBU UHCTPYMEHTHU

,bbarapcka ¢oHaoBa 6opca“ ALl onepupa eauMHCTBEHUTE pPeryanpaHy nasapy Ha UeHHM
KHUKa B PenybaunKka bbarapua. BOB6 e cb3ganeHa npu CAMBAHETO Ha Hal-ronemuTe GOHA0BM
6opcn B Bbarapua v e nuueH3MpaHa npe3 oktomepu 1997 r. Bbarapckata AbprkaBa e
MaXKopuUTapeH aKuMOoHep W cnepoBaTeNHO KoHTponupa BPB6. BPBE opraHusmpa pgga
perynvMpaHu nasapa, a MMeHHo OCHOBeH nasap M ANnTepHaTMBEH Nasap, pPasfeneHn Ha
nasapHW CETMEHTH.

Mo npuHuMn OCHOBHMAT Nasap e NpeAHasHayeH 3a ronemu Ny6aAMYHN ApyKeCcTBa C BUCOKA
nasapHa KanuTaamsauua U ronam obem Ha TbproBus C TEXHWUTE aKuMK, [O0KaTo
ANTEepHaTUBHMAT Na3ap € Haco4YeH KbM MO-MaJlKu 1 No-c1labo pa3BUTK Apy»KecTBa. Bbnpeku
3HAYMTENIHOTO YBE/NMYEHME Ha KanuTaamMsaumaTa U JIMKBUMAHOCTTa B roAuHUTE npeau
nocseaHata pUHaHCOBa Kpu3a, B pe3ynTtaTt oT Hess BOB Bce olle e 3HaYUTENHO NO-MaNbK U
He TONKOBA /IKBUAEH Na3ap B CPaBHEHME C ro/iAMa 4acT OT APpYrnte eBponeickn poHaosm
6opcu.

MpeKpaTaABaHe Ha TbprosuaTa Ha bPb

OcBeH B NpeaBuAeHUTE OT MPUIOKMMOTO 3aKOHOAATENCTBO C/yvan, B KouTo KPH mma
npasomolma Aa cnpe/npekpatn TbproBuaTa Ha bPE ¢ onpeaeneHn ¢uHaHcosm
WHCTPYMEHTU, TbProBmATa ¢ PUHAHCOBU MHCTPYMEHTU MOXKe Cblo Aa bbae cnpaHa ot bPb
NPW HaAMYKMe Ha ycnoBuATa, nocoderHn B 3MOU n MpasuaHMKa 3a geHOCTTa Ha , bbarapcka
¢oHpoBa H6opca“ AL. CobBeTbT Ha AupekTopuTe Ha BbPB MoKe fAa B3eme pelleHMe 3a
OKOHYaTeNHO NpeKpaTABaHe Ha perncrpaunata Ha emmcua Ha BB B chyyante, nocoveHn B
yn. 41, an. 1 ot Yacr lll ot MpaBunHMKa 3a AeMHocTTa Ha ,,Bbarapcka poHaosa 6opca” AL, B
T.4.: (i) eMUTEHTBT MM emUcnATa GUHAHCOBM WMHCTPYMEHTU MpecTaHe Aa OTroBaps Ha
n3nckBaHmATa Ha 3MMMLUK, akToBeTe No npuaaraHeTo My OTHOCHO Ny6/AMYHOTO NpeasiaraHe u
TbprosmATa ¢ PUHAHCOBU MHCTPYMEHTY; (ii) EMUTEHTBLT MK YNBAHOMOLLEH OT Hero 6opcos
yneH e nogan monba 3a ToBa; (iii) 6bae npekpaTeH [OroBOpPBHT 33 perncTpauma Ha
CbOoTBETHaTa emucua, 6e3 ¢ ToBa [Aa Ce YBpeXAaT CblUECTBEHO WHTepecuTe Ha
WHBECTUTOPUTE W HAJNEXKHOTO QYHKUMOHWMPaAHE HA Masapa; iv) Npu HacTbMNBaHe Ha
npeAcpoYHa M3MCKYEMOCT Ha eMuUcuA 0bauraumm B Cayy4al Ha NPOCPOYEHO MJlalLlaHe Ha
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onpejeneHa 4acT OT NMapuyHUTe 3aAb/KEHUA KbM obauraumoHepuTe Npu ycaoBuATa Y.
100k, an. 2 ot 3MMLK.

MpeKpaTaBaHe Ha perncrpaumnata Ha emucus Ha BB ce n3BbpLuBa 6e3 peweHme Ha CbBeTa
Ha gupekTopuTe Ha BPE B cnyyaunTe, nocoyeHu B Ua. 41, an. 3 ot Yacr lll ot MNpasuaHuKa 3a
AenHoctTa Ha ,bbarapcka ¢oHpgosBa 6opca” ALl, B T.4. aKO eMUTEHTbT 6bae OTnucaH oT
perncrbpa Ha Ny6AnYHUTE APYIKECTBA U APYrM EMUTEHTM Ha LEHHU KHUXKA, C/led, NOCTbBaHe
Ha yBegomseHune OoT EMUTEHTa 33 U3BBbPLUIEHO MbJAHO NoracABaHe Ha EmucuATa, Kakto 1 5
(neTt) PaboTHM AHM Npean NajeXa Ha eMUCUA, OrpaHMYeHa CbC CPOK, OCBEH aKo B
CbOTBETHUA MNPOCMNEKT He € npeaBuaeH pasanvyeH CPoK. B Tasm Bpb3Ka, EMUTEHTHT He e
npeasnaun B To3u MNpocneKkT pasinyeH CPoOK 3a NpeKkpaTABaHe Ha TbproeMAaTa ¢ Emmncumarta Ha
BPB, nopaan Koeto TbprosuATa ¢ Emucuara Ha BPB, ako EmucusaTta 6bae gonycHaTta Ao
Tbproeua Ha b®B, we 6bae npekpaTeHa B CPOK OT 5 (neT) PaboTHM gHM npean AaTaTa Ha
nagerka un.

Nvua, noenu TBbPA, aHFAXKMMEHT Aa NPeAoCTaBAT IMKBUAHOCT HA BTOPUYHUA Nasap

He ca Hanuue AOroBOPeHOCTM MeXKay EMUTEHTBT U TPETU AnLa, No cMnaTa Ha KOMTO TPEeTU
Mua Aa ca Noenu TBbPA, aHTaXKMMEHT [a NpeaocTaBAT IMKBUAHOCT Ha ObanraymuTe cnep,
[LONYCKaHEeTo UM A0 Tbprosus Ha ,,CeameHm 3a obauzayuu“ Ha OCHOBHUA Na3ap Ha bPb.

EMMUCUOHHA CTOMHOCT Ha KoAaTo O6aurauuute we 6bAaT AONYCHATU A0 TbProBusA Ha
perynupaH nasap

HamepeHuata Ha EmuTeHTa ca, B c/iy4a Ha opobpeHue Ha [pocnekta, ga noucka
AONycKaHeTo Ha Ob6auraunmTe A0 TbproBus Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMUSA
nasap Ha bAb No eMMUCMOHHA CTOMHOCT, paBHa Ha TAXHATa HOMMHAAHA CTOMHOCT, @ UMEHHO
100 000 eBpo 3a egHa Obauraums.
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21. OrPAHUMEHUA NPU NPEANATAHETO HA OBJ/IUTALUA
O6uw,0 onucaHune

He e 61Mno 1 HAMa aga 6bae npeanpueTo HMKaKBO AencTBMe OT EMUTEHTa, B KOATO U Aa e
AbPrKaBa UaN IOPUCAUKUMA, KOeTo b1 No3Boanao NybanMyHo npeanaraHe Ha ObavraunmTe
WAM OONYCKAaHETO MM A0 TbProBMA Ha MACTO HA TbProBusA, WUAM MNpPUTEXKaBaHE WAK
pa3npocTpaHeHWe Ha KaKbBTO U Aa € maTepuan 3a npeanaraHe BbB BPpb3Ka C TOBA, B KOATO
M O3 e AbpXaBa WU OPUCAMKLUMA, KbAETO Ce W3MCKBA CbOTBETHO paspelleHue uau
opobpeHne 3a Tasu uen. MHeectutopute B Obauraumm cnegsa Aa cbbalogaBaT Tesu
orpaHWYeHMs W Aa He npeanarat, NpPoAaBaT, Pa3npPocTpaHABaT MHOOPMaUMA OTHOCHO
Ob6auraunmnTe 1 ga He NpeanpUeMaT KakBoTO U Aa e AeNCcTBMe, KoeTo b nmasno 3a uen unm
KaTo pe3ynTaT npeanaraHe Ha O6anraunmTe Ha TEPUTOPMA Ha AbPKABA UM OPUCOMKUNS, B
KOATO MMa ChneunasHM M3UCKBAHMA 33 npeasiaraHe Ha LLEHHW KHUXKA, OCBEH aKo He
M3BBbPLUBAT NpeasiaraHeTo B CbOTBETCTBUE C TE3N M3NUCKBAHMA.

CbeAuHEeHUTe aMepUKaAHCKMU LWaTH

B yacTHocT, Obauraunnte He ca 6BUAN U HAMA Aa 6bAAT PErUCTPMPAHMN CbrIacHO 3aKOHa 3a
LUeHHUTEe KHUXKa Ha CALLL nnu 3aKoHUTE 33 LEHHUTE KHUXKA Ha KOMTO M Aa e WaT uau apyra
topucanKkuma Ha CbeaMHEHUTE aMePUKAHCKM LWaTKU U He moraT Aa 6baat npegnaraHn Uam
npoAaBaHM B pamKuTe Ha CbeAUHEHUTE aMepPUKAHCKM LWaTU UAWN Ha, UK 32 CMETKA UK B
nonsa Ha, namua ot CALL, c u3KNo4YeHMe Ha onpeaeneHu TpaH3aKumm, ocBoboaeHU Mau
HenoA/exallin Ha U3MCKBaHMATA 33 PerncTpauma Ha 3akoHa 3a LeHHUTe KHMXKa Ha CALLL.
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22. OONBb/IHATENHA UH®OPMALUA
MHdopmauma 32 U3NON3BAHU KOHCYNTAHTU

EMWUTEHTBLT He e M3N0/13Ban 3a U3roTBAHE Ha MHGOPMAUMATA, BKIOYEHA B TO3M [1pOCNEeKT,
BK/IIOYMTENIHO 33 M3roTBAHe Ha [lpoCnekTa, APYrM KOHCYNTaHTW, U3BbH Te3WU, KOUTO ca
MOCOYEHM Ha NocneaHaTa CTpaHuMLua Ha MpocnekTa.

Opyra unpopmaums, KoAaTo e 6una oagMTUPaHA UK NPOBEpPEHA OT 3aKOHOBO ONpeAeneHm
oauTopM

MN3BbH paHHMTE, 32 KOMTO M3PMYHO B TO3M [1pOCNEKT e MOCOYEeHO, Ye ca C U3TOYHMK
¢vHaHCcoBa MHPOpMauma, KOATO e buna HapNeXHO OAMTMpaHa, He e Haauue pgpyra
nHoopmauma B lMNpocnekta, KOATO ga e buna oanTMpaHa MAM NPOBEPEHA OT 3aKOHOBO
onpeaeneHn oauTopu.

O6o0cHOBKa Ha gonycKaHeTo Ha EmucuaTta ao TbproBua Ha peryavMpaH nasap. Pasxogm no
eMUTUpPaHeTo M ponyckaHeto Ha O6auraumu go Tbprosus Ha bOB. UsnonssaHe Ha
HeTHUTe nocrbnaeHua ot Emucuara

Tbli KaTo EmucusaTa Beye e usgageHa u To3m MpPocnekT e U3roTBeH eAMHCTBEHO C Len
AonyckaHeTo Ha O6bavraunute Ao Tbprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®B, EMUTEHTBLT He Lenu M He oYakBa C AOMNyCKaHeTo Ha EmucuaTa 4o Tbprosua
Ha peryavpaH nasap Aa noayym AoNbAHUTENHM NocTbnaeHus ot ObauraummTe.

JonyckaHeTo Ha EmucmaTa fo toprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap
Ha BPB Mma 3a OCHOBHa L,eN Aa OCUrypu AONbAHUTENHA NIMKBMAHOCT Ha O6auraununTe 1 no
TO3W HAYMH OCUIypABaHE Ha He3aBMCMMA OUEHKA HAa TAXHATa NasapHa LeHa nNpu TAXHaTa
Tbprosusa. CbrnacHo MemopaHayma 3a Emucuata ot 30.01.2025 r., CbrnacHO KOMTO
O6auraumnunTe ca bUAM NnpegMeT Ha NbPBUYHO NpegnaraHe 1 e nsgageHa Emucuara, e noeto
3aabaKeHue ga 6baaT npeanpuetTM HeobxoamMmuTe NpaBHU U GaKTUYECKM AEeNCTBUA, TaKa
ye EmuncuaTta ga 6bae gonycHaTa Ao Tbprosusa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®b oo n3TMyaHe Ha 6 (wecT) meceua cnen [aTtaTa Ha U3gaBaHe, BKAOUYUTENHO
cnen uM3rotBsHe M ofobpeHune oT cTpaHa Ha K®PH Ha npocnekT 3a AonyckaHe Ha
Ob6auraunmnTe A0 TbProsmA Ha peryanpaH nasap. B Ta3m Bpb3Ka, AonyckaHeTo Ha EmucnaTta
00 Tbproeua Ha ,,CeameHm 3a obaueayuu” Ha OcHOBHUA Na3ap Ha bPb e B cboTBETCTBUE U
¢ nocoyeHoTo B MemopaHayma 3a Emucmara ot 30.01.2025r.

OuyakBaHMTE pa3xo4u MO M3[aBaHETO M AOMNYCKaHeTo Ha Emucmata go TbproBuA Ha
,CeameHm 3a obaueayuu” Ha OcHoBHMA na3ap Ha bPb ca B pa3mep Ha 66 729 neBa, 6e3
OAOC, KaTo B TAX Ca BKAKOYEHM TaKcaTa 3a pasrfexaaHe Ha [pocnekTa Ha KOH, Takcarta 3a
[onyckaHe Ha EmwucuAta go tbprosuAa Ha bPB m gpyrm pasxoau no wusgaBaHeTo M
aonyckaHeto Ha Obauraummnte Ao Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®b.

BbB Bpb3Ka C rOPHOTO HETHUTE NOCTbMNAEHUA OT EMUCUATA Ca eAUHCTBEHO Te3M, KOUTO ca
NoayyYeHM NPU U30aBAHETO M, KOUTO, NPU OTYMTAHE Ha NOCOYEHUTE Nno-rope obLin pasxoan
BbB BPb3Ka C M34aBaHETO W AonyckaHeTo Ha ObauraunmuTe Ao Tbprosus Ha ,CeameHm 3a
obaueayuu” Ha OcHoBHUs Na3ap Ha BPB, ca B paamep Ha 33 965 882 eBpo nam okono 66 431
491 nesa Npu npunaraHe Ha Kypca Ha bHB 3a espo.

BaHKaTa M3non3Ba HETHUTe HabpaHM cpeacTBa OT EMMCMATA 3a paswwmnpsaBaHe M pa3BUTUE Ha
TbProBCKaTa AeMHOCT Ha baHKaTa, 3a NoNb/ABaHE Ha Hy»KAUTE OT 0613 TMKBUAHOCT, KaKTO U
3a M3NbAHEHWEe Ha onpeaeneHoto M ot OpraHa 3a npecTpykTypupaHe MMUCKM3,
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BKNIOYUTENIHO 33 MpenocTaBAHE Ha NOTPEeOUTENCKM KpeauTu U BU3Hec KpeauTupaHe, C
NPUOpPUTET Ha NOTPebUTENCKOTO KpeauTupaHe, Ho 6e3 baHKaTa ga e npeaBuauna
KOHKPETHM MpPOLEHTHN CbOTHOLEHMA 33 W3MNoN3BaHe Ha HabpaHuTe cpeacTBa 3a
npefAocTaBAHE HAa KOHKpeTeH BuA (MoTpebutencku unm busHec) KpeguTn. EMUTEHTBT He
nAaHWpa 4a n3nonssa HabpaHuTe cpeacTBa cneumanHo (c ocHoBeH GOKyc) 3a NpeaoCcTaBaAHe
Ha KPeauTh OTHOCHO NPOEKTU, HACOYEHWN KbM NOCTUTAHETO HA EKOIOTMYHO YCTOMYMBU LLENU
WAW [pYrM Len Ha YCTOMYMBO pPasBMTME, KAKTO M Aa Mpunara cneuyanHa KpeguTHa
NOSIMTUKA KbM MOTEHUMANHUTE KpeauTononyyatenu, uenawa uHaHcMpaHe ¢ HabpaHuTe
CpeacTBa e4MHCTBEHO Ha APYXKEeCcTBa, KOMTO OTroBapAT Ha onpeaesneHn KpuTepuu 3a
YCTOMYMBO €KONOTMYHO, COLMANHO UM KOPNOPATUBHO yrpaB/ieHue.

Kbm patata Ha lNpocneKkTa, EMUTEHTBLT cyMTa, Ye HeTHMTE MocTbhnaeHMAa oT EmucuATa ca
[OCTaTbYHM 33 NNaHMPAHUTE NpeaHa3HaYeHUs, KaTo e Cbobpasun HyKAUTE CU C orneq Ha
M3NbIHEHME Ha onpegeneHnTe My oT OpraHa 3a npecTpykTypupaHe MUCKN3.
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23. HA/TMYHU AOKYMEHTHU

Mpe3 nepuoda Ha BaNMAHOCT Ha TO3M [NPOCNEKT cneaHuTe AOKYMEHTU (UNU eNeKTPOHHO
Konue OT TAX, KbAETO € NPUN0KMMO) MmoraT Aa 6baaT pasrnenaHu, BKAKUYMTENHO, KbAETO e
NPUNOXKUMO, C e1EKTPOHHUN CPEeACTBa:

e Ycmasa Ha EmumeHma — YcTaBbT Ha EmuteHTa moxke pa 6bae pasrnesaH Ha
WHTEePHET CTPaHULATa Ha TbProBCKUA PErucTbp (KOATO KbM gaTaTa Ha To3u MpocnekT
e https://portal.registryagency.bg/home-cr) no naptuaata Ha baHKaTa, KaTo Konue
OT aKTya/nHuA KbM pAaTtata Ha lNpocnekta YctaB Ha EMUTEHTa e NPUNOKEHO N KbM
HacToAwmA NpocnekT;

e /Vcmopuyecka ¢uHaHcosa UHgopmayua 3a EmumeHma — roguwHUTe
KOHCONMAMPAHU OAUTUPAHN PUHAHCOBM OTYETM HA EmuTeHTa morat ga 6baar
pa3rnegaHun Ha MHTePHeT CTPaHUL,aTa Ha TbProBCKMA perncTbp (KoATO KbM AaTaTa Ha
To3n [pocnekt e https://portal.registryagency.bg/home-cr) no naptnaata Ha
baHKaTa, KaToO KOMWe Ha rogMWHUA KOHCONNAMPAH OAUTUPaAH PUHAHCOB OTYET Ha
EmuteHTa 3a 2024 r. n cpaBHuTEeNnHa MHPopmauma 3a 2023 r. e NPUIOKEH U KbM
HacToAwwmA NpocnekKT.;

e PeweHus 3a usdasaHe Ha EMucuama, 8Ka048aWU U peweHue 3d npueMmaHe Ha mo3u
Mpocnekm — Konua Ha PelleHuATa 3a nsaaBaHe Ha EMucMATA ca NPUIOKEHU KbM
HacToAwwmA MpocnekT.

MocoyeHnUTe No-rope AOKYMEHTM U MHPOopMaLUMaA e 6baaT HaMYHU U KaTo MPUIOXKEHUS
KbM [pocnekTa, KOWTo, cnep oaobpeHneTo my ot cTpaHa Ha KPH, ue 6bae nybanKysaH,
3ae[HO C MPUIOXEeHMATa KbM Hero, Ha WHTEepPHeT cTpaHuuata Ha EmwuteHta -—
www.tbibank.bg, cekuns ,,Hosunun“ (https://tbibank.bg/news/).

MoTeHunanHUTe MHBECTUTOPM MOraT Aa Ce 3aN03HAAT U C A0KNAAA 3a NpucbaeHna ot BAKP
KpeauteH penTMHr Ha baHkata u4pe3s wm3non3BaHe Ha  CcnegHUA  NMHK - -
https://bcra.eu/files/rating tbi bank jul 2024 bg.pdf. [doknaabT 3a npucbaeHUTe OT
Moody's Investors Service KpeaAUTHU pelTUHIN Ha baHKaTa He e Hanu4veH ypes besnnaTeH
nyb6anyeH gocton.
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25.

LNEKNAPALLMM

DEKNAPALMA HA 3AKOHHUTE NPEACTABUTE/IN HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, BaneHtTuH AHrenos Mvavbos — lpeacepaten Ha
YNpaBuTenHUA CbBET U U3NbAHUTENEH aupekTop u Hukonait Feoprues Cnacos — YneH Ha
YnpasBuTeNHUaA CbBET U U3NMbAHUTENEH AUPEKTOP,

8 KAYECMBOMO CU HA 3GKOHHU npedcmasumenu Ha ,, TV BU AU Bank” EALl — Emumenm Ha
Emucusma, npedmem Ha Hacmosauwua lpocnexkm,

(A)

(B)

OEK/TAPUPAME, HE:

Mpu usroTsaHeTo Ha MpocneKkTa e nonoxeHa Heobxoaumara rpuxka 3a HeroBoTo
CbOTBETCTBME C M3UCKBaAHMATA Ha Pernament (EC) 2017/1129 Ha EBponeickua
napnameHt un Ha CbBeTta oT 14 0HM 2017 roauHa OTHOCHO MPOCNEKTa, KOMTO
TpAbBa ga ce nybaukysa npu nybauvHO npegnaraHe uan AonyckaHe Ha LEHHU
KHUXa [0 TbproBuMA Ha peryJvpaH nasap, M 3a OTMAHA Ha [upektusa
2003/71/EO, 3akoHa 3a ny6/MYHOTO npeasiaraHe Ha LLeHHWN KHUXKa U aKToBeTe no
npunaraHeTo um;

JoKonkoto HU e wu3BectHo, uHpopmaumata B [pocnekta cbOTBETCTBA Ha
AencreutenHute ¢Gaktu n ob6CcToATENCTBA, HE € NOABEXKAAWA MAKN CbAbPKaLa
HENBAHOTH, KOUTO € BEPOATHO Aa 3acerHaT BaXKHOCTTa WK 3HAYEHWETO U, U
KOPEeKTHO NpeacTaBAa CblWeCTBEeHUTE aCcNekKT OT UKOHOMUYECKOTO, q)VIHaHCOBOTO
M NPaBHO CbCTOAHME Ha baHKaTa, KakTo U npasarta no O6aurauuute.

ﬂ,EKﬂAPAT}QPVI:

/&

BaneHTUH Moavbos

/Npeacepaten Ha YC u M3rl'bI'IHH‘T_‘__EnET anpexrtop/

/

[y
/4neH HaYCwu nan
i/ /

/ Vi
/ 1 ff

f
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DEKNAPALMA HA YNEHOBETE HA YNPABUTENHUA CbBET HA EMUTEHTA
DECLARATION OF THE MEMBERS OF THE MANAGEMENT BOARD OF THE ISSUER

C nonarase Ha nognmca cu no-gony, BaneHtuW By signing the below, Valentin Angelov Galabov -
Anrenos Menvbos — Mpeacegaten Ha Ynpasutenuus  Chairman of the Management Board and Executive
cbBeT W ManbaAHUTeNneH avpektop, Anekcanabp Director, Alexander Chavdarov Dimitrov — Vice-
Yappaapos OMMHTPOB — 3amecTHUK-Npeaceaaten Ha Chairman of the Management Board and Executive
YnpasutenHus CbBeT M ManbaHuTeneH AupexTtop, Director, Nikolay Georgiev Spasov — member of the
Hukonaii Feoprues Cnacos — uneH Ha Ynpasutenuua Management Board and Executive Director, Lukas
CbBET W M3nmbanuTeneH aupextop, Nlykac Typca - Tursa - member of the Management Board and
YneH Ha YnpaBuUTENHWA CbBET M MsmbaHuteneH Executive Director, Pavels Gilodo - member of the
avpekTop, Masenc M’Mnoao - uneH Ha Ynpasutendua Management Board and Costin - Christian Mincovici
cveer, v KocTuH-Kpuctwan MuHkoBWY — uied Ha —member of the Management Board, as members of
YnpasuTeNHWA CbBET, 8 KaYecmseomo cu Ha YneHose the Management Board of TBI Bank EAD — the Issuer
Ho Ynpasumenrus cveem Ha ,, TH BU A Bank” EAf]- of the Bonds, subject of this Prospectus,

Emumenm Ha Emucuama, npedmem HO HACMOAWUA

Mpocnexkm

BEKNAPUPAME, YE: HEREBY DECLARE THAT:

[IOKOAKOTO MW € WM3BECTHO, Cbabpkawata ce B To the best of our knowledge, the information
Mpocnekta MHOOPMauMA e BApHA, MbAHAa M He e contained in the Prospectus is true, complete and
3abnyxaasawa. not misleading.

DEKNAPATOPWU: DECLARATORS:

-------------- lOl-n?t.\_unni CLTEY

BanenTnH Moabboe  Valentin Galabov
MNpegcenaten Ha YnpaBuTenHWA CbBeT  Chairman of the Management Board and Executive
MsnbaHKUTENEH gupektop  Dir

AnekcaHabp AUmMnTpoB AIexaﬁdéPXimitrov
3amecTHUK-NpeAcefaTen Ha YNpasuTenHua coBeTu  Vice-Chairman of the Management Board and
ManbaxuTeneH pupekTtop ~ Executive Director

Hykonait Criacop” Ni
UneH Ha YnpasuTenHuA cbBeT ¥ Uanbanutesies Member of the Management Board and Executive
——aupextop  Director

Nasenc Muiogo Pavels Gilodo )
YneH Ha YnpasuTeNHWA CbBeT yafagemeng Board

Nykac Typca  Lukas Tyf'rs'a
YneH Ha YnpasuTenHua ChBET U ManbaHuTeneH  Member of the Management Board and Executive
aupektop Director

KoctuH Muntosuu  Costin Mincovici
YneH Ha YnpaBuTenHua cbBeTr  Member of the Management Board
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DEKNAPALUUA HA CbCTABUTEN HA ®UHAHCOBU OTHETU HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, r-x Cepreit /liobapckn — dPuHaHcoB gupekTop Ha baHkaTa,

8 Kayecmeomo cu Ha cbCmasumesn Ha 200UWHUA KOHCOAUOUPAH O0UMUPaH (PUHAHCOB
omyem Ha ,, TU BU AU Bank” EAZ] 3a 2024 2., Koemo Opyxcecmeo e Emumenm Ha Emucusma,
npedmem Ha Hacmoawua lMpocnexkm,

OEKNTAPUPAM, YE:

[loKoNKoTo MM e u3BecTHO, cbabpXKawaTta ce B [lpocnekta uHpopmauma, cebp3aHa C
U3rOTBEHUA OT MEH KOHCONMAMPAH OAWTUPaH roguviieH GpuUHaAHCOB oTyeT Ha EmutenTa, e
BAPHA, Mb/IHA U He e 3abnyKaaBala.

[EKNAPATOP: -

eesidsssenniisncennyisagmmvive

Ceprei1 /llobapcku

/®uHaHcoB aupekTop Ha Baxkara /
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EY BD

Building a better
working world

o
r-H BaneHTuH Monvbos

U3MbnHuTeNeH AUPeKTop

I-H AnekcaHgbp AuMnTpos
U3nbnHuTeNnen gupekTop

Ty bu A Bank” EA[]

yn. ,.AumuTtbp Xagxukoyes” 52-54,
rp. Cothua, 1421

MACMO - AEKNAPALUA

KbM floknap 3a porosopeHu npoueaypu ¢ aata 8 ronu 2025 r. BbB Bpb3Ka ¢ 4n. 894,
an. 6 ot 3akoHa 3a Nny6/IMYHOTO NpefnaraHe Ha LUeHHU KHUXKA

YBaxaema r-H Mnvbos,
YBaxkaemu r-H IuMUTPOB,

BbB Bpb3ka ¢ un. 894, an. 6 oT 3akoHa 3a NybnuMYHOTO NpeanaraHe Ha UeHHU KHuxa (,3MMUK"™), Hue cme
v3ganu [loknan 3a forosopeHn npoueaypu ¢ gata 8 wonu 2025 r. (,JoknaabT”) 0THOCHO pocnekT 3a
ponyckaHe A0 Tbproswa Ha perynupad nasap (,NpocnekTta”) Ha eMncua HeobesneyeHn Ge3HaNUUHK
nbpeocTenerHu obnurauum ISIN kog BG2100003255 Ha ,, Tu Bu Al Bank" EA[] r. (baHkaTa), onobpeH ¢
pewexne Ha YnpasuteneH cbsBeT (YC) oT 81tonn 2025 r. Ha ,Tu bu A Bauk” EA[. [oknagbT 3a
[OroBOPEHN npoueaypwu Kacae usnonssaHa B lpocnekTa MHMOPMAUUA OT OANTUPAHWUA KOHCONUAUPAH
¢hmHaHcoB oTyeT Ha baHkaTa kbM 31 aekemBpu 2024 r., KAKTO ¥ CpaBHUTENHATa UHopMaLua 3a 2023 T.
B TO31 OTYeT.

ToBa NUCMO-AeknapaLmn ce u3gasa egUHCTBEHO 3a UenuTe, U3N0XEHWU No-rope U 3a Bawa uHdopmauuna
BbB BPb3Ka C U3MCKBAHMATA Ha yn. 894, an. 6 ot 3MNMLK, u He cnefBa Aa ce uU3NoN3Ba 3@ KaKBUTO U Aa
6uno gpyru Uenu, unu aa ce NpeaocTaBsA Ha APYru CTPaHu, ocBeH npea KoMmncuaTa 3a hMHaHCOB HafA30p
Ha P bwarapwus.

Llenute 1 n3non3saHeTo Ha HaCTOALLOTO NUCMO-AekNapaumnsa ca AEHTUYHU C Te3n Ha [loknapa.

C yBaxeHnue,
Mwunka Havyesa-UsaHoBa, IEC Mwnka JamsHosea, AEC
PeructpupaH ogutop Peructpupan oautop

Ynpasuten /2
LDBPHCT ¥ AHr Ogut” 00 ’ 7
Bann oppa+osa
Ynpasuten
600 AOA" 004
8 1onn 2025 roauHa

rp. Codma
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25. NPUNOXEHUA
CnegHuUTe OKYMEHTU Ca NPUNOXKEHN KbM HacToAawmA MpocneKT:

I. EK3emnnsap Ha 0 aMTUPaAH KOHCONMAMPAH roanweH GUHAHCOB OTYeT Ha EmuTeHTa 33 2024 .
N OAUTOPCKM AOKNA4 KbM Hero;

Il. Ek3emnnap Ha PeweHue Ha YC Ha baHkaTa o1 15.01.2025 r., notBbpAeHo oT HC Ha baHKaTa
Ha 24.01.2025 r., no cnnata Ha KOeTo e NpeasioXeHo Ha EgHonnyHuA cobcTBEHMK Aa B3eme
pelwleHue 3a nsgasaHe Ha Emuncunara;

1", PeweHnne Ha EaHOAMYHMA cobcTBeHMK oT 27.01.2025r1., no cunata Ha KoeTo
EAHONMYHMAT COBCTBEHMK e pewmnn aa 6vae nsgageHa Emmcmnata npm onpegeneHn OCHOBHU
napametpu, n e osnactun YC Ha baHKaTa Aa onpefenu BCUYKM OCTaHaAW napameTpu u
ycnosua Ha Emncuara;

IV. PeweHne Ha YC Ha bankata ot 30.01.2025r., no cumnata Ha KoeTo YC e npwuen
MemopaHaym 3a 3anuceaHe Ha Obauraymute;

V. PeweHune Ha YC Ha baHKaTa ot 11.03.2025 r., no cmnaTta Ha KoeTo YC e npuen 3a ycnewHo
NPUKNOYEHa NpoLeaypaTa no npegnaraHe Ha O6anraunnte;

VI. PeweHue Ha YC Ha BaHkaTa o1 08.07.2025 r. 3a og06peHme Ha lNpocneKkTa 1 AonycKaHe
Ha EmuncuaTa go Toprosua Ha ,,CeameHm 3a obauzayuu” Ha OcHOBHMA Na3ap Ha bPb;

VII. EK3emnnap Ha YcTasa Ha EMuteHTa;
VIII. Konne Ha YcTaBa Ha EagHoNANYHKMA cOBCTBEHUK;

IX. Konune Ha yaocToBepeHMe 3a aKTya/lHO NPaBHO CbCTOAHME Ha EAHONMYHMA COBCTBEHMK.
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EMMUTEHT
,TV BU AU Bauk“ EA/]

Peny6avka Bbarapus
rp. Codus 1421
panoH p-H JloseHel,

OAnmuntbp XagKnkoues Ne 52-54

[EMNO3UTAP HA LEEHHUTE KHUXXA U NNATEXEH ATEHT
,UEHTPANIEH AEMO3UTAP“ A/l

Peny6avka Bbarapus
rp. Codpus 1000
yn.,,Tpyn ywn“ Ne 6

MPABHU KOHCYNTAHTU HA EMUTEHTA 3A JONYCKAHETO HA
OB/IUTALUUNUTE A0 TbProBUA HA PEFYJIUPAH MNMA3AP
»UBETKOBA, BEBOB U CbAPYKHULWN", YNEH HA EVERSHEDS SUTHERLAND
Penybnuka bbarapus
rp. Codums 1000

byn. ,,Mapusa Slynza“ Ne 9-11, et. 4
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