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MPOCMEKT 3A AONYCKAHE A0 TbProsusa HA PETYJINPAH
NA3AP HA EMUCUA HEOBE3NEYEHU BE3HA/TUYHU
NbPBOCTENEHHU OB/IUTALIUA

100 6posi, 06UKHOBEHU, NTMXBOHOCHU, MbPBOCTENEHHU, BE3HANNUYHU, MOUMEHHMN,
cB060aHO NpexBbpaaemu, HeobesneuyeHn, HeNPUBUAETUPOBAHMU,
HeKOHBepTUpyemu 06a1raymum, KOMTo ca CTPYKTYpPUpPaHU Aa OTrOBApPAT Ha
M3UCKBAHUATA 32 NPUEeMANBU 3aAb/IKEeHUA No cmucbna Ha Mnasa Xlll, pasgen Il ot
3aKoHa 3a Bb3CTAaHOBABAHE U NPECTPYKTYpUPaAHE Ha KpeaUTHU UHCTUTYLUU U
MHBECTULMOHHM NocpeaHnLM, ¢ 06wwa HoMmuHaAHa ctouHocT ot 10 000 000 eBpo,
roguwHa nmxsea 9.50% v nagex Ha rnaBHMuaTa Ha 15.09.2026 r.

To3u gokymeHT (no-gony ,,MpocneKTuT) NpeactaBasBa NPOCNEKT 3a AONYyCKaHe A0
Tbprosusa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap Ha ,bbarapcka ¢oHpoBa
6opca”“ AL (,BPB“) Ha emucma nNbpBOCTENEHHU OOWKHOBEHM, JINXBOHOCHMW,
NOMMEHHM, OEe3HaNNYHKW, HenpuBUIErMPOBaHW, CBODOOAHO  MpPExXBbpPAAEMMU,
Heobe3neyeHn, HeKOHBepTUpyemMun obauraumMm, KOWUTO ca CTPYKTypuMpaHW Aa
OTroBapAT Ha U3MCKBAHMATA 33 NPUEMINBU 3a4bAXKEHUA NO cmucbia Ha Mnhaga Xlll,
pasgen |l oT 3akoHa 3a Bb3CTAaHOBABAHE W MPECTPYKTYpuUpaHe Ha KpeauTHU
MHCTUTYUMMU U UHBECTUUMOHHM nocpegHuum (,3BMKUUNY), peructpupaHa B
LEHTPaNHMA PEerucTbp Ha LLEHHWU KHUXKA, BOoAeH oT , LleHTpaneHn aenosutap” AL (no-
nony , UentpaneH genosutap” uam, UA") c ISIN kog BG2100042238 (,,06nauraummre”
unm ,,Emucunata®), koato e usgageHa ot , T BU A Bank” EALL (no-gony ,,EMUTEHTHLT,
,BbaHKata” unu ,,TU BU AW Bank“). MapameTpute Ha EMucMATa ca NocoyYeHM No-40ny
B cekums ,lMapamempu Ha Emucusma”, KakTto u B cekumsa ,,Ycaoeua Ha Emucusma” ot
To3un pocnekKT.

Obnuraumute ca M3OaAEHM KaTo 6e3HaNMYHM LEHHW KHUXKA B CbOTBETCTBME C
6bArapckoTo Npaso.

3a Ob6auraummnte wWwe 6bAE MNOMCKAHO AOMNYCKaHe A0 TbProBuUA E€AMHCTBEHO Ha
»,CeameHm 3a obauzayuu” Ha OCHOBHMA na3ap Ha BPB. 3a O6auraunuTe HAMA Aa
6bAe NOMCKAHO AOMNyCKaHe A0 TbproBUs Ha APYr peryanpaH nasap WaM MACTO Ha
TbProBumsA, BKAOUYUTENHO B APYTU AbPIKaABU.

CPOKOBE U ycnosua HA AOMYCKAHETO HA OBJ/IMTALUUTE A0 TbProBua HA
B®b

Caoenkn c ObaunraummTe Ha peryampanuma nasap, opraHmsmpaH ot b®b, we morat ga ce
M3BbPLLBAT, ako EMucuATa 6bAe ycnewHo AonycHaTta 40 Tbprosua Ha ,CeameHm 3a
obnuzayuu” Ha OcHOBHMA nasap Ha b®PB, Ha aaTa, onpegeneHa oT CbBeTa Ha
anpekTopuTe Ha b®B. OyakBa ce peleHNeTo 3a NpUeMaHeTo 3a bopcoBa TbProBms Ha
O6nuraumuTe Aa ce B3eme Ha A okoso 11 woHn 2024 r. u caenkn ¢ ObavraunmnTe aa
MOraT Aa ce ckn4ysaT Ha BPB oT HayanoTo Ha 6opcoBaTta TbpProBus Ha UaAKM okono 13
toHn 2024 r.



To3un MpocneKT NpeacTaBiABa NPOCNEKT MO CMUCHAA M 33 UeauTe Ha Ya. 3 nun. 6 ot
PernameHT (EC) 2017/1129 Ha EBponeiickusa napaameHT 1 Ha CbBeTa oT 14 toHu 2017
rogMHa OTHOCHO NpOCNeKTa, KOWTO Tpsbea Aa ce nyb6anKyBa npu nyb6anyHO
npeanaraHe Unm AonycKaHe Ha LLeHHM KHUXKa 40 TbProBmA Ha peryavpaH nasap, U 3a
oTMAHa Ha [inpekTtnsa 2003/71/EO (,,PernameHTa OTHOCHO NpocneKTa®). HactoAawmaT
MpocneKkT e U3roTBeH B CbOTBETCTBME C MPUIOKMMOTO €BPOMENCKO U ObArapcko
3aKOHOAATEe/ICTBO, BKAKUNTENHO B CbOTBETCTBME C PernameHTa OTHOCHO NPOCMEKTa U
OEenerMpaHoTo 3aKOHOA4aTe/ICTBO MO HEFOBOTO NpuaaraHe.

MHBECTUPAHETO B OBJIUTALUMN E CBBP3AHO C OMPEAE/IEHN PUCKOBE. B
MHTEPEC HA UHBECTUTOPUTE E AIA CE 3AMNO3HAAT C TO3U NMPOCMNEKT U3LUANO,
KATO O6bPHAT OCOGEHO BHUMAHUE HA CEKUMUA 4 ,,PUCKOBU PAKTOPU“ HA
CTP. 29 U CAN. OT HEro, NPEAU OA B3EMAT PELUEHME 3A UHBECTUPAHE B
OBJIUTALUUNTE.

To3u MpocneKT cbabprKa CbliecTBeHaTa MHGOPMaLMA 3a EMUTeHTa M rpynata, Kbm
KOATO NpuHagnexu, HeobxogMma 3a B3eMaHe Ha pelleHMe 3a WHBeCTUpaHe B
O6bnuraummute. CbrnacHO  MPUIOKMMOTO  3aKOHOZATENCTBO  Y/JeHOBEeTe  Ha
YnpaBuTenHuA cbBeT Ha EMUTeHTa OTroBapAT cConuaapHo 3a BpeanTe, NPpUYNHEHU OT
HeBepHU, 3abnyKpasBawmM WUAM HenbaHM AaHHW B [MpocneKkta. CbCTaBuTennTe Ha
¢uHaHcoBMTE OT4EeTM Ha EmuTEHTA OTroBapAT COAMAAPHO C YNEeHOBeTe Ha
YnpasutenHua cbBeT Ha baHKaTa 3a BCUYKM Bpeau, MPUUYMHEHU OT HEBEpPHM,
3abny)KpaBaWmM MAM HENbAHU OaHHM BbB PUHAHCOBUTE OTYETWU, @ OAUTOPMUTE Ha
BaHKaTa - 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETU. B Tasu
Bpb3Ka MNOCOYEHUTE AMUA Ca AeKnapupanu M3UCKyemute OT NPUIOKUMOTO
3aKOHOAaTeNCTBO 06CTOATENCTBA.

KOMUCUATA 3A SUHAHCOB HAA3OP (,KOH“) B KAYECTBOTO M HA
KOMMETEHTEH OPTAH CbI/IACHO PEM/IAMEHTA OTHOCHO MPOCMEKTA E
O/ZlOBPW/A MPOCMEKTA C PELLUEHME Ne [e] ot [e] r., TOBA O OEPEHUE HE MOME
OA CE CYMTA 3A MPEMNOPBKA 3A WHBECTUPAHE B OBJIUFALMMUTE. KoH
OZIOGPAIBA HACTOALUMA MNPOCMNEKT, EAMHCTBEHO AKO OTFOBAPA HA
HANNOXEHMUTE C PET/IAMEHTA OTHOCHO NMPOCMNEKTA CTAHAAPTU 3A Mb/IHOTA,
PASBMPAEMOCT U CbI/IACYBAHOCT. TOBA OOOGPEHWE HE CNEABA OA CE
PA3IIEXOA KATO YTBbPXOABAHE HA EMUTEHTA, MPEAMET HA HACTOALLMA
MPOCMEKT, KAKTO U KATO NOTBBbPXAEHUE HA KAYECTBOTO HA OBJIUTALMMTE,
NPEAMET HA HACTOALLMA NPOCMNEKT. KOMUCUATA 3A ®UHAHCOB HAZA30P HE
HOCU OTFOBOPHOCT 3A BEPHOCTTA HA CbADbLPXALUMTE CE B MPOCMEKTA
AAHHW. UHBECTUTOPUTE CNEABA CAMM [A MPELIEHAT LEEECbOBPA3HOCTTA
HA MHBECTULMATA B OB/IUTALIMM OT EMUCUATA.

»,BAKP — ATEHLIUA 3A KPEAUTEH PEMTUHI AL (,,BAKP*) e npucbauna Ha baHKata
Ob/rOCPOYEH KpeguteH penTuHr BBB- cbe cTabuniHa nepcnekTuea U KPaTKOCPOUeH
KpeauTeH peuTUHr A-3, pecneKTUBHO Ab/IrOCPOYEH PEATUHT NO HaLMOHaHa CKana
A (BG) cbc ctabunHa nepcnekTMBa U KPaTKOCPOUYEH PEMTUHI NO HauWOHa/IHa CKana
A-1 (BG).

Moody's Investors Service cbw,o e npucbguna Ha baHkata Ba2/NP abarocpoyeH u
KPaTKOCPOYEH Aeno3uTeH PeUTUHr cbC cTtabunHa nepcnektusa. OcBeH ToBa e
npucbaeHa u ba3 6asoBa KpegutHa oueHKa u moaudpuumpaHa 6asosa KpegutTHa
OLEeHKa, KakTo U Baa3/P-3 AbarocpoyeH M KpaTKOCPOUYEH PEeMTUHI Ha pPUCKa OT
HacpewiHaTta ctpaHa u Baa3(cr)/P-3(cr) aAbnarocpoyHa M KpPaTKOCPOUYHa OLLEHKa Ha
pPUCKa OT HacpelyHaTa CTpaHa.



Ha O6aurauuunte He e U3JaBaH KPeAUTEH PETUHT OT areHUu1s 3a KpeauTeH PeUTUHT.

ATEHT NO APMAN

JINCTBAHETO

»KAMMAH” A, — :”Ih Co

17.04.2024 r.

BAXHWU YBEOOMJIEHUA

HacTtoAawmaTt MpocnekT cbAbprka OKOHYaTenHaTa WMHPOpMaumA, KOATO EMUTEHTBLT
npeaocTaBAa Ha MOTEHUMaNIHUTE MHBECTUTOPU, 33 Aa HanpasBAT NpeueHKa ganu Aa
nHBectnpat B Obauraumute. NMoteHunanHuUTe nHBectuTOopM B Ob6AMraunm cnenBa Aa
06bpHAT BHWMMaHMeE, Ye epuHCTBEHaTa MHPOpMauMA, 33 YMATO [0CTOBEPHOCT
EMUTEHTBT NnOema OTrOBOPHOCT, e CbAbprKallaTa ce B [lpocnekKra.

To3u lpocneKkT e npeAHasHavyeH Aa nNpenoctaBu MHGOPMALMA HA MNOTEHUMANHU
WHBECTUTOPW B KOHTEKCTA M C ANHCTBEHATA e Te Aa MOraT [a OLLeHAT eBeHTyaIHaTa
cn nHBectuuma B Obnauraymmte. B Ta3m cu pona MpocnekTbT CbabprKa M3bpaHa u
0606ueHa MHbOpMaLMs, HO HEe CbAbpKa NoemaHe Ha 3aAb/IKEHUS UAM OTKas oT
npaBa U He Cb3AaBa NpaBa KbM HUKOE INLEe, OCBEH KbM MNOTEHUMANHUTE NMHBECTUTOPU
B8 O6auraunm.

Tosun MpocneKT cneasa aa 6bae YeTeH 3aeHO C BCUYKKU NPUIOXKEHMA KbMm lNpocneKkTa
(Buxk cekums ,MpunoxeHus” no-gony).

NHuBecTuTopuTe B O6AnrauumTe cneasa Aa MMaT npensua, Ye HUTO To3um MpocnekT,
HWTO KOATO U Aa e Apyra MHopmaLma, NpesoCcTaBeHa BbB BPb3Ka C A40MNYCKAHETO A0
TbProBMA Ha perynvpaH nasap Ha O6aurauymute: (i) ca HacoyeHW Aa nNpenocTaBAT
OCHOBAa 3a M3BbPLIBAHE HA KPeAWTHA WM KaKBaTo M Oa € Apyra OUEHKa; WM
(ii) cnepBa ga 6bAAT cuMTaHM 32 NpenopbKa OT cTpaHa Ha EMUTEHTa KbM KOWTO U Ja e
nHBectuTop B O6Mraumnm 3a 3akynysaHe Ha Obaurayumm.

BceKun MHBECTUTOP, KOMTO N1aHMpPa 3aKynyBaHe Ha O6aurauum, Tpabsa Aa Hanpaswu
TakaBa He3aBUCMMA NpoBepKa HAa PUHAHCOBOTO CLCTOAHME M [EWHOCTTA Ha
EMuTeHTa M TakaBa cobcTBeHa He3aBMCMMA OLLEHKA Ha KpeauTocnocobHocTTa Ha
EMUTEHTa, KaKBaTO CYMTA 3a NOAX0AAWA. EMUTEHTBT HacToATenHO npenopbuyBa
uHBectutopute B O6auraumm ot Emucmata ga usnonssatr — npeau Aa B3emar
peweHne 3a MHBECTULUA — YCAYruTe Ha TaKUBa AAHBYHU, NpaBHU, PUHAHCOBU U
APYrM KOHCYNTaHTU, KAKBUTO MHBECTUTOPUTE CYUTAT 33 NOAXOAALLM, 3a Aa pa3bepar
ecrectBOTO Ha O6aurauumte M XapakTepa Ha NPaBOOTHOLIEHUATA, KOUTO Lie
Bb3HMKHAT B pe3ynTaT OT 3aKynyBaHeTo um. MHBecTutOopuTe cnepgsa ga mmart
npeaBua, Ye LeHaTa Ha O6auraumnmTe U JOXOADT OT TAX MOraT AA Ce NOHMKAT, KAKTO
n Aa ce ysennyat. MuBectupaHeto B Obauraummte He e npeameT Ha NpenopbKa oT
K®H nau apyr abprkaseH opraH B Penybauka bovarapums.

OnpepaeneH uenesu nasap:



(3a uenute Ha 3aKoHa 3a nasapute Ha ¢dwuHaHcoBU UHcTpymeHTU (,,3NDPU) u
aKToBeTe No HerosoTo NpwujaraHe, KOUTO TPaHCNOHUPAT n3nckBaHuata Ha MiFID I
3aKOHOAAaTeNCTBOTO):

EAMHCTBEHO 33 UenMTe Ha npoueca No oAobpeHMe Ha HOBWU MPOAYKTWU, CbrIACHO
M3BbPLUEHATA OLLEHKA Ha ueneBus nasap Ha ObauraumuTte: (i) uenesmsaT nasap 3a
Obnuvraumm ca eauMHCTBEHO NPUEMIMBM HACPELWHM CTpaHM M npodecMoHanHu
KNMEeHTM no cmucbna Ha 3MPU, KonTo TpaHcnoHWpa wmamckBaHuaTa Ha MIFID |l
3aKoHOAaTencTBoTo; M (ii) BCMYKM KaHanu 3a npepnaraHe Ha O6auraumm Ao
NPMEMINBU HAaCPELLHW CTPAHU U NPOPECUOHANHN KANEHTU Ca NOAXOSALLM.

BcaAKo nuue, 3a KoeTo ce npunaarat msnckeaHuATa Ha MIFID |l 3akoHogaTencTsoTo,
KOeTo nocneaBalLo npegnaara, NnpoAasa Uan npenopvysa MHBecTMLMA B Obauraunmute
cnepgBa ga B3eme npeaBug nocovyeHaTta NO-rope oOueHKa Ha uenesuAa nasap.
HesaBucMmo oT TOBa, BCAKO MogobHO nuue, npeactaBnasawo AUCTPUOYTOop no
cMmucbna Ha MIFID |l 3akoHOAATENCTBOTO, € AJbXKHO Aa M3roTBM cBOA cobCTBEHa
OLIeHKa Ha uenesus nasap BbB Bpb3Ka ¢ 0b6nraunmTe, BKAOYUTEHO Ypes NpuemaHe
WM AONBJHUTENHO AeTall/IN3npaHe Ha HanpaBeHaTa OLUEHKa 1 Aa onpeaenun Ha CBoM
pea noaxoAsawm KaHanu 3a npeanaraHe Ha ObauraunuTe.

Be3 ga ce 3acAraT 3agb/KeHuATa Ha EmuTeHTa ga nybavKyBa AonbAHEHWE Ha
MpocnekTa B c1y4anTe, B KOUTO TOBA CE M3NCKBA OT NPUNOKMMOTO 3aKOHOAATE/NCTBO,
HWUTO NYBANKYBAHETO UM NPEAOCTAaBAHETO Ha TO3M MPOCNEKT, HUTO 3aKyNyBaHETO Ha
O6nuraummn BbB3 OCHOBa Ha To3M [pocnekT LWe O3HayaBa, NPW KAaKBUTO U Oa e
06CTOATENCTBA, Cb3AaBaHE HA 3a4b/IlKEHME UM NPeAOCTaBAHE Ha AeKnapauusa uam
rapaHums, 4ye MHpopmauuaTa, nocoyeHa B MpocnekTa, € akTyasHa cnel nocoyeHaTa
no-rope Aata Ha U3roTBAHETO MYy W/IM Ye He € Ha/MLe 3HaYMTenHa HebnaronpuaTHa
NPOMAHA BbB PpUHAHCOBOTO CbCTOSHME Ha EMUTEHTa cnep AataTa Ha M3roTBsHE Ha
MpocnekTa, nau Ye apyra MHGopmaLma, NpeaocTaBeHa BbB Bpb3Ka ¢ ObanrayuuTe e
TOYHa CNep AaTaTa Ha M3roTBSAHETO Ha To3u MpocnekT.

PasnpocTpaHsaBaHeTo Ha To3u lMpocnekT U npeanaraHeTo Ha O6auraumm oT Emmcuara
MOXe [nOa 6bae OrpaHMYEHO B HAKOM HOPUCAMKUMW CbMNacHO MPUIOXKMMOTO
3aKOHO4ATE/NCTBO. EMUTEHTBT U3PUYHO NOAYEPTaBa, Ye AnLaTa, KOUTO ca NOAYYUU
Aoctbn Ao To3M [lpocneKkT, cnepgBa pa ce WMHPopmupaT M Ja chnassaT Tesu
orpaHMyeHua. B 4acTHOCT, Te3n /iMua ca 3aAb/KeHM Aa Chnas3BaT OrpaHWyYeHusTa
OTHOCHO npepanaraHeTo Ha ObauraunmnTe M PasnNpPoOCTPaHeHUEeTo Ha To3u MpocnekxT,
KaKTO M uanaTa gpyra MHpopmaums, KoATo € NocoyeHa B cekuma ,,02paHu4eHus npu
npednazaHemo Ha Obauzayuu” no-gony.

NHBecTUTOpUTE Cneasa ga MMaT npeasu, 4e camo AMuaTa, KOMTO Ca MOCOYEHU KaTo
nputexkatenn Ha Obanraummn B CboTBETHA NOA/CMETKA 33 LLEHHU KHUXKA B LLeHTPaNHUA
PEerncTbp Ha UEHHW KHWXKa, BoaeH oT ,LleHTpaneH agenosutap” AL (BKAtoYMTENHO
TakaBa, NoAAbprKaHa Npu uneH Ha ,LleHTpaneH aenosuntap” A1) we 6bvAAT AUPEKTHO
npu3HaTM 3a cobcTBeHUUM Ha Ob6auraymm. Korato Ob6auraummuTe ca AbpKaHWU OT
TEXHUA peaneH COBCTBEHMK HENpPAKO, T.e. B OMHMOBYC (omnibus) cmeTka uan gpyra
arperMpaHa cMeTKa uypes noneunten/aenosutap (custodian) uaum apyr 4OCTaBYMK Ha
CXOAHU ycnyru (cnopep, cayyan) U B pesynTtaT OT TOBa PeasIHUAT COBCTBEHUK He e
JIMLLETO, MOCOYEHO KaTo 0b6aMraumoHep (T.e. INLETO, BIUCAHO KAaTo 06AuraumMoHep B
LEHTPaNHMA PErnucTbp Ha UEHHU KHUXKA, BoaeH oT ,LleHTpaneH genosutap” AL),
peanHuAT COBCTBEHUK MOXKe Aa ynpa*kHW cBouTe npasa Ha rnac no Obauraumute
(A) upes nnueTo, Npu KOETO CbxpaHaBa cBonTe O6AMUraLMm, KOETO A3 YNPAXKHU NPAKO



npasaTta no Obauraunnte Kato obanraumoHep, unu (b) Aa rv ynpaskHM 4UPEeKTHO cneq,
noJsiy4yaBaHe Ha cepTUOUKAT UAK APYro CXOAHO YAOCTOBEPEHME OT 0B6CNYKBALWMSA O
AenosuTap/noneynTen UAM AOCTaBYMK Ha CXOAHM YCNYrW, A0Ka3Balw,/o NnpaBaTa My Ha
cobctBeHOCT Bbpxy Obaurayumure.

OB/IUTALUMUTE HE CA BUIU U HAMA OA BbAAT PETMCTPUPAHU CbINIACHO
3AKOHA 3A LUEHHUTE KHUXKA OT 1933 I'. HA CALL, (U.S. SECURITIES ACT OF 1933), C
HETOBUTE NOCNEABALLN USMEHEHUA U AONBIHEHUA (,3AKOHA 3A LLEHHUTE
KHUKA HA CALL“), U OBNUTALUUUTE HE MOTAT AOA BbAAT NPEANATAHU UNU
nPOAABAHU, ANPEKTHO UIU UHAUPEKTHO B CbEAMHEHUTE AMEPUKAHCKU
WATU UNN HA NNUA OT CALL (KAKTO CA AE®UHUPAHU B PErYNIALUA S
(REGULATION S) HA 3AKOHA 3A LEHHUTE KHUXA HA CALL), OCBEH B PAMKUTE
HA U3SKMIOHMEHUE OT WU YPE3 TPAH3AKUMA, KOATO HE E MNPEAMET HA
PETMUCTPALUNOHHUTE USUCKBAHUA HA 3AKOHA 3A UEHHUTE KHUXA HA CALL U
NMPUNOXKUMUTE SEOEPANTHN, WATCKU UNUN MECTHU 3AKOHU 3A LEHHU
KHUXA.

MoTeHUNanHMTE MHBECTUTOPM MoraT Aa noayyat 6e3nnaTHo Konue oT To3u MpocnekT
Ha cfieaHuA agpec:

Bceku PaboteH aeH o1 09:30 4. fo 17:30 4. Ha agpeca Ha ynpasneHne Ha EmuteHTa —
rp. Codusa 1421, paioH ,JlozeHeur”, ya. ,AnmuTtbp Xagxunkoues” Ne 52-54;

NIMue 33 KOHTaKT: Hnukonan MpbHYapos;
TenedoH: +359 988 800 596 n +359 (2) 8163 974;

eNeKTpoHeH agpec: ngrancharov@tbibank.bg;

WMHTEepHeT cTpaHunua: www.tbibank.bg

To3su MpocneKT u AonbAHUTeNHa MHPopmauua 3a EmuteHTa morat ga 6bpar
nosyyeHn u oT nyb6numyHuAa pernctbp Ha Komucuata 3a ¢UHAHCOB HapA30p

(www.fsc.bg).

MHTepec Ha GU3NUECKU U IOPUANYECKU NLA, yYacTBawwm B Emucnara

He ca Hanuue uHTepecn Ha OM3MYECKM WM LOPUAMYECKM NLA, YYacTBALLM B
O0MyCKaHeTo A0 Tbprosua Ha BPB Ha EmucKATa, € U3KIOYEHNE HA TOBA, Ye HAKOMU OT
NoCoYeHUTe Ha nocsieaHaTa CTpaHuua Ha To3M MPOCNEeKT KOHCYATaHTU We nonyyat
Bb3Harpa)kaeHue 3a npefocTaBeHUTe OT TAXHA CTpaHa YCayrm BbB Bpb3Ka C
M3roTBAHETO Ha To3M lpocnekT M gonyckaHeto Ha Ob6bauraymmte ot Emucmata go
Tbprosua Ha bPb.

MN3BBH NOCOYEHOTO NO-rope, He Ca Ha/MLe APYrM UHTEPECU, BKNOUMTENTHO KOHOAMKT
Ha MHTepecu, KOUTO Aa Ca CblecTBeHW 33 EmucuATa, € u3KaoYeHne Ha ToBa, 4e
EMUTEHTBT MMa MHTepec OT AonyckaHeTo Ha Obavraummte Ao Tbprosusa Ha bPB, Toit
KaTo cbrnacHo MemopaHayma 3a Emucumata ot 11.12.2023 r., cbrnacHO KOWTO
Obnuraunute ca bUNKM NpegmeT Ha NbPBUYHO NpegnaraHe u e usgageHa Emucusara, e
nnaHupaHo EmncuaTta ga 6bae gonycHaTta A0 Tbprosms Ha BPB B CpoK OT WecT meceua
cnef u3gaBaHeTo Ha EmucmATa, KAKTO M 4Ye CblUecTBYBALMUTE NpUTENXKaATeNn Ha
Ob6nuraummn Kbm gataTa Ha To3M MpocnekT MMaT MHTepPeC OT HEMHOTO AOMYyCKaHe A0
Tbproeua Ha b®Pb, Tbin KaTo TOBA e OCUTypM MO-BMCOKA JIMKBMAHOCT HA TAXHaTa
MHBECTULMA N Bb3MOXHOCT 3a NO-TOYHO onpeaensHe Ha CnpaBea/iMBaTa CTOMHOCT Ha
nputexxaBaHutTe O6auraumm.


mailto:ngrancharov@tbibank.bg
http://www.tbibank.bg/
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I'Ipep,C'raBﬂHe Ha d)MHaHCOBa M NPOrHO3Ha MH(‘)OpmaU‘Mﬂ

®PurHaHcoBUTE OTYETU Ha baHKaTa, AaHHMUTE OT KOMTO Ca NOCOYEHM B TO3U [TpocnekT,
Ca W3roTBEHW B CbLOTBETCTBME C MexayHapoaHUTe cTaHAapTM 3a ¢GUMHAHCOBA
OTYETHOCT, NPMETH 3a NpuoXumu B EBponeiickus cbios (,MCPO“). MNpeactaBaHeTO
Ha ¢uHaHcoBa MHPopmauma B cboTBeTcTBME ¢ MCPO M3MCKBA MEHUAXKMDBHTBLT Ha
baHKaTa ga HanpaBM HAKOW NPOTrHO3UN U NPeANno0KeHMA, KOUTO MOraT Aa ce oTpasAT
Ha CTOMHOCTUTE, NOCOYEHU BbB GMHAHCOBUTE OTYETU. PeanHumTe CTOMHOCTM MoraT Aa
Ce OTK/IOHABAT OT Te3M NPeANO/IOKEHUSA.

[aHHUTe OT PMHAHCOBUTE OTYETU, NPOrHO3HATa PMHAHCOBA MHbOPMALMA U APYrU
$MHaAHCOBM AaHHM, OCBEH aKO B TO3M [TpOCMEKT He € NOCOYEHO A PpYro, ca NpeACTaBeHM
B /1€BA - KATO aKO He e MOCOYEHO Hewo APYro - PUHAHCOBUTE U CTATUCTUYECKM AAHHU
ca nocovyeHW B xunaaum nesose. Bcuukm PUHAHCOBM AaHHM Ca MNOCOYEHM HA
KOHconnampaHa 6a3a, OCBEH aKO WM3PUYHO He € MOCOYEHO Helo ApYyro B TO3M
MpocnekrT.

OnpegeneHn AaHHU, BKAKOYEHM B TO3M [IpOCNEKT, ca npegmeT Ha 3aKpbraAaBaHe,
nopaau KoeTo B onpeaeneHun caydyam cymaTa Ha YMcnaTa B onpeaeneHn KosoHU Unm
peaose oT TabanuymTte, nocoyeHn B MNpocneKkta, Moxe Aa He CbOTBETCTBA TOYHO Ha
obuwaTta cyma 3a CbOTBETHaTa KO/0Ha WAM pen. HAKou npoueHTM B TabauuuTe,
BK/IHOYEHM B TO3M [POCMEKT, CbLUO0 ca OMAN 3aKPBINIEHU, U B Pe3yATaT OT TOBa 0bLiunTe
CymM B Te3n Tabanum morke Aa He CbOTBETCTBAT TO4HO Ha 100%.

To3un MMpocnekT cbabpiKa NPOrHo3Ha ¢uHaHcoBa MHPOpPMaLMA 33 AEMHOCTTA Ha
baHkata po 2025 r.,, KOATO e M3roTBEeHa npu onpeaesneHn AOMNYyCKaHUA WU
npeanonoXeHua, HanpaseHn oT EmuteHTa. [lOTEHUMANHUTE WHBECTUTOPU B
O6bnuraummn, obave, cnegBa [fga B3emaT npeasua, Ye Te3n AONYyCKaHWA U
npeanonoXKeHUA MOXe U Aa He ce cbbaHaT, NOpaaM KOETo peasHUTe pesyaTatv oT
AenHOCTTa Ha baHKaTa B nocoyeHns B NporHo3Hata ¢nHaHcoBa MHGopMaLma nepmos,
[a Cce pa3/InyaBaT 3HAYUTEIHO OT Te3un, KOUTO ca BUaM NPOrHO3MpPaHM OT CTPaHa Ha
EmMuteHTa. B Ta3m Bpb3Ka, NoTeHUManHUTe nHBectutopm B Obauraumm morat ga ce
3ano3HaAT B cekuma 8 ,MMpoeHO3HA huHaHcosa uHgopmayua“ no-pony B Npocnekra c
OONYCKAHMATA, BKAOYMTENHO 32 PaKTOpK, BbpXy KOUTO EMUTEHTBHT M uneHoBeTe Ha
HerosmTe agMMUHUCTPATUBHM, YNPABUTENHN N HAA30PHN OPraHuM MoraT Aa BAUAAT, U
baKTOpK, KOUTO Ca M3BbH KOHTpPona Ha EmuTeHTa M uyneHoBeTe Ha Herosute
aAMWHUCTPATUBHMU, YNPaBUTENIHN N HAA30PHM OPraHu, Bb3 OCHOBA Ha KouTo baHKaTa
€ W3roTBMna nporHosHata ¢uHaHcoBa WHbOpmaumA, BKAOYeHA B [lpocnekTa.
EMUTEHTBHT NOTBBLPXKAABA, Ye Te3n NPOrHo3m ca M3roTBEHW Bb3 OCHOBA HAa AaHHMW,
KOUTO Ca CpaBHUMWU C PMHaAHCOBaTa MHPOpPMaLMA OTHOCHO BbaHKaTa 3a MWHaNM
nepumoamM U ca W3roTBEHM B CbOTBETCTBME WM Ca CbrNACyBaHW CbC CYETOBOAHATA
noaAnTMKa Ha baHKaTa.

MpepcTaBaHe Ha apyra MHGopmaums

Bcuukm npenpatkm B To3M MpocnekT kbm ,BGN“ 1 ,neB” ce oTHacaT 3a BanyTaTa Ha
Bbnrapua, kem ,USD“ wan ,ponapu” ce oTHacaT 3a BanyTtata Ha CbeaunHeHuTe
aMepPUKaHCKM WaTth, Kbm ,espo”, ,EUR” u ,€“ ce oTHacAT 3a BanyTaTa, BbBeJeHa B
HAYaN0ToO Ha TPeTUA eTan Ha EBpoONeickna MKOHOMWYECKM M NAaPUYEH CbH3 CbINacHO
[oroBopa 3a cb3gaBaHe Ha EBponeiickaTa 06LWHOCT, KAaKTO € NocneABaLL0 NSMEHEH U
OOMb/HEH.



PasKpuBaHe Ha MHPOPMAUMA OTHOCHO NPUCHAEHUTE KPEAUTHU PerTUHIN Ha
EMmuUTeEHTa

Kakto e nocoyeHo no — rope, BAKP e npucbamna KpeguteH peruTuHr Ha baHkaTta, ¢
AaTta Ha nocneaeH nperneg Ha 07.07.2023 r. n gata Ha ny6aunKkauma Ha 13.07.2023 .

KpeguTtHuTe penTuHrn, npucbaeHn Ha baHkata ot BAKP, ca gbarocpoyeH KpeauteH
penTuHr BBB- cbCc cTabunHa nepcnekTMBa U KPaTKOCPOYEH KpeauTeH penTuHr A-3,
PECMEKTUBHO AbATOCPOYEH PEUTUHI MO HauMoHanHa ckana A (BG) cbc ctabunHa
NepcneKkTMBa U KPaTKOCPOYEH PENTUMHI MO HauuoHanHa ckana A-1 (BG). CvrnacHo
Aoknapga Ha BAKP 3a nocnegHua npernes Ha KpeauTHUA PerTUHT Ha EmuTeHTa, C
KOMTO NOTeHUManHUTe MHBecTuTopu B Ob6AuraumMm morat ga ce 3ano3HAAT 4pes
n3nonsBaHe Ha cnegHuA NNHK:
https://bcra.eu/files/rating tbi bank jul 2023 bg.pdf?, C noTebpAeHUTE
perTuHrosn HuMBa BAKP u3passnBa CTaHOBULLETO CM 33 MHOrO A06pPOTO GUHAHCOBO
CbCTOAHME Ha baHKaTa, cMNHWM TeMnoBe Ha HapacTBaHe Ha NpUBAeYEHUTE CPeacTBa U
Ha aKTUBWUTE, BUCOKM pasmepu Ha nedvanbaTta, NOAAbP)KAHM Npe3 Lenma nepmog, Ha
aHann3a, oKasBallM BAMAHME BbPXY OTKPOABALLO Ce BUCOKM NOKa3aTenun 3a 4OXO4HOCT
N Bb3BPDLLLAEMOCT, KAaKTO W MOAAbBP)KAHE HA CTabWAHM HMBA HA KanMTanoBa
afleKBAaTHOCT M NIMKBMAHOCT, NPW YTBbP)KAABAHETO M KaTo efHa OT BoAewuTe B
TEXHO/IOTMYHO M MHOBATMBHO OTHOLIEHMEe 6aHKM B CneumanusnpaHua CeKTop Ha
noTpebuTenckoTo KpeauTupaHe 3a GpU3NYECKU nuua.

Moody's Investors Service cblo e npucbaMna Ha baHKata Ba2/NP abarocpoyeH u
KPaTKOCPOYEH Aeno3uTeH PEWTUMHI CbC CTabuiHaA NepcnekTMBa, CbMNACHO AO0KAaA,
ny6ankysaH Ha 11.10.2023 r. OcBeH TOBa e npucbaeHa n ba3 6a3oBa KpeguTHa
oueHKa 1 moamuduumpaHa 6a3oBa KpeauUTHa OLLEHKa, KakTo 1 Baa3/P-3 abarocpoueH
M KpaTKOCPOYEH PEWTMHI Ha PWUCKa OT HacpelHata cTtpaHa w Baa3(cr)/P-3(cr)
ObAroCPoOYHA M KPATKOCPOYHA OUEeHKa Ha pUCKa OT HacpelwHaTa cTtpaHa. Cnopep,
AoKknaga Ha Moody's Investors Service ba3 6asoBaTa KpeauTHa OUEHKa, NpuUcbaeHa
Ha baHKaTa, 0Tpa3ABa HEMHMA CTabUNeH KanuTan, BUCOKA Bb3MOXKHOCT 3a reHepupaHe
Ha ne4yanbu 1 34paBOCNOBHA NMKBUAHOCT. T€3U CUAHU CTPAHM Ca NPEeTereHn cpeLty
BMCOKUTE PUCKOBE 33 aKTMBUTE, JMMUTMPaHATa auBepcuduKkauma Ha 6usHec
OEeNHOCTUTE U PUCKOBETE OTHOCHO KOPMOPATUBHOTO ynpaBaeHWe, NPou3TUYaLLm oT
OTHOCUTENHO KOHLEHTPMpPAHATA 4YacTHa CcOO6CTBEHOCT Ha rpynata Ha HEWHOTO
APYKEeCTBO — MaiKa U C/I0XKHa opraHM3aLMoHHa CTPYKTypa.

Moody’s Investors Service Cyprus Ltd e areHUMA 3a KpeauTeH PEUTUHT, KOATO e
yCTaHOBEHA B paMKu1Te Ha EBponenckus cbtos, a MMeHHo B Kunbp, a ,,BAKP — ATEHLNA
3A KPEOAUTEH PEUTUHT“ Afl e areHuuA 3a KpeauTeH peiTUHr oT Penybaunka Bbarapus,
KaTo M ABeTe ca PerncTtpmpaHn B CbOTBETCTBME C U3UCKBAHMATA Ha PernameHT (EO)
Ne 1060/2009 Ha EBponelickua napnameHT n Ha CbBeTa oT 16 centemspu 2009 roanHa
OTHOCHO areHuumuTe 3a KpeguTeH PENUTUHT, C NOCAeABALLN U3MEHEHNA U AONDBIHEHUA
(,Pernament (EO) 1060/2009“). Moody’s Investors Service Cyprus Ltd u ,BAKP —
ATEHUMA 3A KPEOUTEH PEUTUHI ALl ca BAMCaHW B CMMCbKAa Ha areHUuMMTe 3a
KpeauTeH PEWTUHF, pernctpupaHu B cboTBeTcTBMe ¢ Pernamedt (EO) 1060/2009,

1 MocoyeHuAT yebcaliT He e YacT oT MpocnekTa n MHGOPMaLLMATa B HEFO He e MHKOPMopMpaHa Ypes npenpaLiaHe B
MpocnekTa.


https://bcra.eu/files/rating_tbi_bank_jul_2023_bg.pdf

KOMTO ce nogabprKa oT EBponenckmna opraH 3a LEHHU KHUXKa M Nasapu no cuaaTta Ha
yn. 18, naparpad 3 ot PernamenT (EO) 1060/2009.

MU3nonsBaHU U3TOYHULM N3BbH EMUTEHTa

B TO3M MMpocnekT ce cbAbp)KAT AaHHWU, YMIATO M3TOYHWMK Ca TPETM SMUA M3BBH
EMuUTeHTa, gpyKecTBaTa OT HeroeaTa rpyna, HEroBUTE KOHCYNTAHTU U APYrU TPeTu
ML, KOUTO AENCTBAT NO HEroBO Bb3/laraHe. EMUTEHTBLT AeKknapupa v rapaHTupa, Ye
€ NONOXWUA Ab/IXKMMATA FPUKa Aa Bb3Npomnssese Tesun AaHHM B NpocneKkTa TOYHO U
6e3 4a rm NPOMeHSA B KAKbBTO M Aa € CbLLECTBEH aCMeKT, KaTo — JLOKOJIKOTO EMUTEHTBT
€ 0CBeLOMEH M MOXKe Aa npoBepu oT MHPopmaumaTa, NnybaMKyBaHa OT Te3n Tpetu
/ML — He Ca NPONYCHATM HUKAKBM GpaKTK, KOUTO BUxa HanpaBuAN Bb3NPOM3BeAeHATA
MHPOPMaLMA HETOUYHA UM NOABEXKAALLA.

B yacTHOCT, B TO3M [pocneKT ce cbabpXKa MHPOpPMaLMA 3a NpucbaeHUTe Ha baHKaTa
KpeauTHu pentnHrn ot Moody's Investors Service u BAKP. EMUTEHTHT NOTBbPXKAaBa,
ye e MOMIOXKMUA Ob/KUMATA FPpUKa Aa Bb3npoussene B lpocnekta MHGoOpmMaUUATa,
Ha/n4YHa B AoKnaaute Ha Moody’s Investors Service n BAKP, pecnekTMBHO, OTHOCHO
npucbaeHnTe Ha baHKaTa KpeaAUTHU PEUTUHIN, TOYHO 1 6e3 Aa A NPOMEHs B KaKbBTO
M 0Q e CbLLeCTBEeH aCMeKT, KaTo AOKOJAKOTO EMUTEHTHLT € ocBegoMeH U moXe Aa
nposepu oT MHGOPMALUMATA, HAaAMYHA B AoKnaguTe Ha Moody’s Investors Service u
BAKP, He ca nponycHaTh HMKaKBU $aKTU, KOUTO BMxa HanpaBMAM Bb3Npoun3BeaeHaTa
MHPOpMaLMA HETOYHA UM NOABEXKLALLA.

Mo-AoNy e NOCoYEeH CNUCLK Ha ApPYyruTe WU3TOYHMLM, M3MNON3BAHM 33 U3rOTBAHE Ha
HacToAwMmA NMpocnekT:

e bbarapcka HapoaHa 6aHKa;

e HauuoHanHa 6aHKa Ha PymbHuUS;

e baHKa Ha Mbpums;

e HauyoHaneH ctatucTMyecku MHCTUTyT, Bbvarapus (,HCUY);

e TbProBCKUA PETUCTBP U PETUCTBPA Ha OPUANYECKUTE NNLA C HECTOMAHCKA Len
KbM AreHums no BNMCBaHMUATA;

e ,Bbarapcka ¢poHpoBa 6opca” ALl;

e ,leHTpaneH aenosutap“ AL

e MuHUCTEPCTBO Ha GMHAHCUTe Ha Penybavka bbvarapus

e EBponencka Komucuma

e BAKP

e Moody’s Investors Service



OTroBOPHU JINLIA

EMUTEHTHT Noema OTroOBOPHOCT 33 CbAbpPXKAHMETO Ha TO3M POCNEKT, KOMTOo e npueT
C peweHne Ha YnpasBuTeNHUsA CbBeT Ha baHkata ot 17.04.2024 r. (3a noBeuve
nHpopmauma, monna BX. cekuma 17 ,Jleknapauus 3a peweHuama, paspeweHuama u
odobpeHusma, no cunama Ha Koumo Obauzayuume ca u3zdadeHu u we 6vOAM
donyckaHu 00 Mbp20o8uUs HA peaynupaH naszap“Ha ctp. 194 no-gony).

C nonaraHe Ha nognuca cu Hakpaa Ha [lpocnekTta, r-H AneKkcaHavp Yasaapos
OvmutpoB — 3amecTHUK-NpeacenaTen Ha YnpasuTeNHUA CbBET U U3MbAHUTENEH
avpektop M r-H Hukonan lFeoprmeB CnacoB — uneH Ha YNpaBUTENHUA CbBET U
U3NbAHUTENEH AUPEKTOP, KaTo 3aKOHHU npeacTaBuTenn Ha baHkata, CbOTBETHO I-H
AHren OumutpoB Xapxuiickm — [lpeacepaten Ha CbBeTa Ha AMPEKTOPUTE Ha
yKanman“ Al n r->xa Cubuna to6omuposa NposaaHosa - AHKOBa — M3nbaHUTENEH
avpekTop Ha ,KanmaH“ A[l, B KayecTBOTO MM Ha 3aKOHHW NpPeaCcTaBUTENN Ha
,KanmaH“ A[l, KOeTo e areHT No AOonycKaHe A0 TbProBMA Ha peryavMpaH nasap Ha
Obnuraumnte, AeknapupaT, 4Y4e nNpu M3roTBsHeTOo Ha [lpocnekTa e nonoxeHa
HeobxoaMMaTa rpurKa 3a HEroBoTO CbOTBETCTBME C M3UCKBaAHMATA Ha PernameHta
OTHOCHO NPOCMEeKTa, 3aKoHa 3a Ny6ANMYHOTO NpeasaraHe Ha LLeHHW KHUXKA U aKToBeTe
Nno NpUAaraHeTo UM M Ye — LOKONKOTO MM e M3BECTHO — MHpOopMaLmATa B MpocnekTa
CbOTBETCTBA Ha AeNcTBUTeNHUTe PaKTU M 0b6CToATENCTBA, HE e noaBexaalla uau
CbAbPKALWA HEMB/IHOTU, KOUTO € BEPOATHO A3 3aCerHaT Ba*KHOCTTA UM 3HAaYEHUNETO
M, N KOPEKTHO NpeaCTaBA CbLLECTBEHUTE aCNEKTU OT MKOHOMMYECKOTO, GMHAHCOBOTO
M NpaBHO CbCTOAHWE Ha baHKaTa, KakTo M NpaBaTa no O6aurayumTe.

CbrnacHo NPUAOKMMOTO 3aKOHOAATENCTBO Y/ieHoBeTe Ha YnpaBuUTeNHUA CbBET Ha
EmuteHta, a wumeHHO r-H BaneHTMH AHrenos [lbnavbos — [peacepaten Ha
YnpasutenHna CcbBeT W U3NbAHUTENEH AWpeKTop, r-H AnekcaHabp Yasaapos
OvmutpoB — 3amecTHUK-Npeacenaten Ha YnpasuTenHUA CbBET U U3MbAHUTENEH
aupekTop, r-H Hukonait Feoprues CnacoB — M3nbnHuteneH auvpekTop, r-H Jlykac
Typca — M3nbnHuTeneH gupektop u r-H Masenc M'nopgo — YneH Ha YnpasutenHua
CbBET OTroBapAT CONMAAPHO 33 BpeauTe, NPUYMHEHWU OT HeBepHW, 3abnyKaasawm
WAN HembAHW AaHHu B MpocnekTta. MopaaH Kpacumupos CTOAHOB - 3aMeCTHUK-
dMHaHCOB AMpeKTOp Ha EMUTEHTa, KaTo CbCTaBUTEN HA FOAULIHNA PUHAHCOB OTYET Ha
baHKaTa 3a 2021 r., oTroBapa COAMAAPHO C AMLATa NO NPeaxoAHOTO M3peyeHue 3a
BpeAn, NPUYNHEHWN OT HEBEPHM, 3ab1yXKAABALM MW HENBIHW SAHHU B U3rOTBEHMA OT
HEero roaguLeH KOHCONNANPaH oAUTUPAH GUHAHCOB OTYeT HA EmMuTeHTa 32 2021 r., ar-
H Cepre# Jllobapcku, PrHaHCcOB AnpeKTop Ha EMUTeHTa — 3a BpeauTe, NPUYNHEHN OT
HeBepHU, 3abny)KaaBawm UAM HENbAHW OAHHUM B U3rOTBEHUTE OT HEro roguieH
KOHCONMAMPAH oauUTUPaH PUHAHCOB OTYeT Ha EmuTeHTa 3a 2022 r. M WecTmeceyHun
KOHCONUAMPAHU HEOAUTUPAHU GUHAHCOBM AaHHWN Ha EmuTeHTa Kbm 30.06.2023 r.

PeructpupaHute oantopu Ha EMuteHTa (Mons, BX. cekumsa 5 ,3akoHoeo onpedesneHu
ooumopu” Ha cTp. 73 no-4osy) OTroBapAaT COAMAAPHO C /MLA, MOCOYEHU B
npeaxoaHua naparpad, 3a Bpeau, NPUUYUHEHW OT HEBEepHM, 3abnyKaaBawy UAu
HENBJHW OAHHW B OAUTUPAHUTE OT TAX FOAMIIHM KOHCOAMAMPAHM OAUTUPAHMU
$duHaHCcoBM oTYeTU Ha EmntenTa 33 2021 r. 1 2022 r.

BbB Bpb3Ka C TOBa, B cekuua 24 ,[Jekaapayuu” oT To3u MpOCneKT ce cbAbpKaT
AEeKNapaumMm OT MNOCOYEHUTE MOo-fope /uua, 4Ye [AOKOJNKOTO MM € W3BECTHO,
cbabprKawaTa ce B MpocnekTa MHPopMaums e BApHaA, Nb/iHa U He e 3abay)KaaBalla.
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1. PE3IOME HA NPOCMEKTA

PASZEN 1. BbBEAEHWE U NPELOYNPEXAEHUA

HammeHoBarne Ha LUeHHUT e KHu# a mu ISIN koa

MNpeameT Ha NpocnekTa e AonyckaHe 40 Tbprosua Ha ,,CeameHm 3a obaueayuu” Ha OCHOBHMA Nasap Ha ,bbarapcka doHpoBa 6opca” ALl
(,BPBE“) Ha 100 6poa 0BMKHOBEHMW, IMXBOHOCHW, BE3HANNYHKM, MOMMEHHMW, CBOBOAHO NpexBbpasemm, HeobesneyeHn, HeKOHBEPTUPYEMM
061Mraumm, KOMTO ca CTPYKTYPMPaHM Aa OTrOBapAT Ha M3MCKBAHMATA 3a NPUEMIMBK 3a4b/KEHMA NO CMUCbAa Ha [haea XllI, pasaen |l ot
3aKoHa 3a Bb3CTaHOBABAHE W MPECTPYKTYpUpaHe Ha KPeAMTHU UHCTUTYLUMM U MHBECTULMOHHKM nocpeaHuum (,0bauraummte”), c obuia
HOMWHaNHa cToiHocT oT 10 000 000 espo, roauwHa nmnxea 9.50 % u nagex Ha 15.09.2026 r. Emucmata Obauraumm (,Emucuata”) e
n3paaeHa ot EmuteHTa Ha 15.12.2023 1. 1 e perncTpmMpaHa B LEHTPaNHUA PErUCTbP Ha LLEHHM KHMXKA, BOAEH oT , LleHTpaneH aenosutap”
AL, c ISIN kog BG2100042238, KaTo ca 1 npucsoerm FISN Tl Bl AJ BANK/9.5BD 20261215 wn CFI DBFUFR.

UBEHT U@ MKaLMOHHU 4aHHN M JaHHM 38 KOHT aKT Ha EMUT eHT a

,TU BU Al BaHk” EAJl, eapHeH naeHTrduKaLmoHeH kog, (,EMK) 131134023, naeHTUdOUKALMOHEH KOZ

. bank Ha npaBHuA cybekT (,LEI") 5299OOK|X7269PVI\/|PVY26 (,EMuTEHTBT” AN ,BaHkaTa®). EMUTEHTBT MMa
npucbaeH ot ,,6AKP —ATEHLMA 3A KPEANTEH PEUTUHT AL (,BAKP”) AbarocpoyeH KpeauTeH penTuHr
BBB- cbc cTabuiHa nepcnekTnsBa M KPaTKOCPOYeH KpeamuTeH penTuHr A-3, pecnekTMBHO Ab/IrOCPOYeEH
PENTUHI NO HaumoHanHa ckana A (BG) cbC cTabuiHa NepcrnekTBa M KPaTKOCPOUYeH PEeNTUMHE Mo
HaumMoHanHa ckana A-1 (BG), kakTo 1 npucbaeH oT Moody's Investors Service Ba2/NP abarocpoyeH u
KPaTKOCPOYEH AEeno3nTeH PEeNTUHT CbC CTabuaHa nepcnektusBa, M ba3 6asoBa KpeauTHa OLEHKa U
MoanduumpaHa 6a30Ba KpeanTHa OLLeHKa, KakTo 1 Baa3/P-3 AbArocpoyeH M KpaTKOCpOUeH PeUTUHT Ha
pUCKa OT HacpelllHaTa cTpaHa u Baa3(cr)/P-3(cr) AbArocpoyHa M KpaTKOCPOYHA OLLeHKA Ha pUCKa OT
HacpellHaTa CTpaHa.

anpec: rp. Codmsa, n.k. 1421, paioH ,JlozeHeur”, yn. ,Aumutbp Xagxmkoues” No 52-54

nMUe 33 KOHTaKT:  Hukonal Ten.: +359 988 800 596; +359 (2) 8163 974
IpbHYapoB UHTepHeT aapec: www.thibank.bg (nH@opmauynar a Ha aapeca He e MHKOPropupaHa
e-mail: ngrancharov@tbibank.bg ypes riperpaiyaHe)

UBEHT UPMKaUMOHHU JaHHU M JaHHW 3@ KOHT aKT Ha KOMIMET eHT HMA opraH, o4obpwi [IpocrexT a
Komucus 3a ¢puHaHcoB Haazop (,KPH)

agpec: rp. Codua, n.k. 1000, paioH ,,06opumuie”, yn. ,byaanewa” Ne 16

Ten.: +359 2 9404 999

MHTepHeT aapec: www.fsc.bg, e-mail: delovodstvo@fsc.bg

Jar a Ha og06pAaBaHe Ha lpocriekT a ot KOH — [e] r. ¢ Pewerue [®] Ha KOH.

[lpegynpexx.aeqHna

HacTosuwoTo pestome Kbm lNpocnekTa (,,PestomeTo”) cnenga fa ce yeTe M ThAKyBa KaTo BbBeAeHMe KbM [pocnekTa. Bcsako pellieHne aa ce
nHsectpa 8 Obauraumm cneasa [a ce 0OCHOBaBa Ha 3a4biAb0YeH M BHUMATE/IeH Nperies OT CTPpaHa Ha NOTeHUMaHUTE MHBECTUTOPM Ha
uenus MpoCcneKT, BK/. Ha BCUYKM JOKYMEHTH, MHKOPMOPMPaHM B HEro Ypes npenpaliaHe, v BCAKO AoNbHEHMe B [1pOCNeKTa, KOETO MOXKe
Oa 6bae HanpaseHo. MHBecTuTOpuTe B O6AMraumm cneasa Aa MMat npeasua, ye Morat Aa 3arybaT uenvsa MHBecTUpaH KanuTan Uan Yact
oT Hero. KoraTo e npeaaseH UCK Npes, Cba, OTHOCHO MHGOPMALIMATA, KOATO Ce ChAbprKa B MPOCneKTa, NlLelbT MHBECTUTOP MOXKE, CbINacHo
HaLMOHANHOTO MpaBo, Aa TpsAbBa [Ja OTroBaps 3a PasHOCKMTE BbB BPb3Ka C NpesBoda Ha [lpocnekta npeam Aa 3ano4vHe CbaebHOTO
NPOM3BOACTBO. [PaxAaHCKa OTTOBOPHOCT HOCAT Camo /IMLETa, KOMTO Ca M3roTBUAM Pe3toMeTo, BK/. HErOB NPEeBo/, HO CaMO KOraTo TO e
NOABEXAALLO0, HETOYHO WM HECHOTBETCTBALLLO Ha OCTaHa AMTe YacTu Ha MpOoCneKTa, KoraTo ce pasriex/aa 3ae[Ho C OCTaHaMTe 4acTu Ha
MpocnekTa, WanM KOrato — pasriexaaHo 3aeJHo C OCTaHa/MTe 4YacTu Ha MpocrneKkTa — He NpPeaoCTaBs CbllecTBeHa MHOOPMaLMA, KOATO Aa
MOMOTHE Ha MHBECTUTOPUTE fa NPeLeHdAT Aanav Aa uHeectmpat 8 ObanraummTe.

PA3ZE/12. OCHOBHA NH®OPMALNA 3A EMUATEHTA

Kovi e eMUT eHT BT Ha LIEHHUT € KHMKa?

EMUTEHTLT onepupa noj, HaumeHosaHueTo , TU B A Bank” EAL (TBI Bank EAD) — eAHONMYHO aKLMOHEPHO ApYXECTBO, PErNCTPUPaHO,
Ba/IMAHO CblLUECTBYBALLO M Pa3BMBALLO CBOSTA AEMHOCT Cbr/1acHO 3aKoHMUTe Ha Penybanka Bbarapua, nputexasawo EMK 131134023 u
LEI 529900KIX7269PVMPY26, cbC cepanuvuie M agpec Ha ynpasneHue: rp. Codua, n.k. 1421, panoH ,JloseHeu”, ya. ,AvmuTsbp
Xagkunkoues” No 52-54. EMUTEHTBT e IMLLeH3MpaHa KpeanuTHa MHCTUTYLLMA C ABYCTeNneHHa CMCTemMa Ha yrnpas/sieHue, npuTerkasalla nLeHs
3a baHKOBa AEeMHOCT, M3aajeH OT bbarapcka HapoaHa 6aHka (,BHB”) ¢ Ne B 30 cbrnacHo 3anoses Ha BHB Ne P122-1067/13.08.2003 r., ¢
nocnensally AONBbAHEHWA U aKTyaau3aLmn. baHKkaTa UMa perucTpupaH KaoH B Penybanka PymbHua — T BM AW Bark EAZL Codma — KnoH
Bykypeul, c agpec: rp. bykypeu, PaioH 1, ya. ,,Mutyn Nlyn 3amounp” No 8-12. baHKaTa CblO Taka MMa pernctTpmpaH KaoH B Penybanka
Mpumsa c agpec: rp. ATuHa, 6yn. ,Knuducmac” 196, n.k. 15231, Xananapwu, ATuka, et. 1.

BaHKaTa UMa CnefHUTe AbLEPHK apyxKecTtsa: , TU BU A MbHun A ED EH” C.A. (PymbHua) (TBI Money IFN S.A.), , TU BU AlA AceT MeHbaxMeHT
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aHn, Cepsucunr” C.A. (PymbHus) (TBI Asset Management and Servicing S.A.), ,BUBYC.BI' EOOA, EWMK 202393458, n ,Tn 61 ait MHWypbHC
NHTepmuamnapmnc MHwypbHC EnaxbHc CUHIB MEMBbBP C.A.“ (Mbpumsa) (tbi Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.)

OCHOBHY AEHHOCT U

CbrnacHo cBoA AMUEH3, baHKaTa MoKe [a M3BbPLIBA BCUYKM AEWNHOCTU, MOCOYEHM B Y. 2, an. 1, T.1 n an. 2 oT 3aKoHa 3a KpeauTHUTE
NMHCTUTYLUMHK (,3KN“) c M3KAtoYeHMe Ha geHoCcTTa no YyA. 2, an. 2, 7. 4 oT 3KW.

OcHoBeH ¢OKyC B AeMHOCTTa Ha baHKaTa e NoTPebUTEeNCKOTO KpeanTUpaHe — OTNYCKaHe Ha Heobe3neveHu LLeNeBn KpeauTh, KakTo 1 Ha
NnoTPedbUTENCKN KPeaUTW B HaNMYHOCT. Ta3n AeMHOCT Ha baHKaTa ce xapaKTepu3mpa C OTHOCUTENHO HUCBK Pasmep Ha OTMycHaTUTe
KpeanTn (obuyaiiHo nog 10 000 NB.) M KPaTbK CPOK Ha M3naawaHe. Mo onepaTUBHU AaHHW, KPeAUTHUAT nopTdenn 3a dusmnyeckn amua
dopmmpa 83.2% (kbm 30.06.2023 1.) OT HBpyTHaTa CTOMHOCT Ha KpeauTWuTe, NpeaocTaBeHM oT baHKaTa WM AblepHUTE M ApysKecTBa B
PYMbHMA, KaTO OCTAaTbKbT NpPeacTaBNABAT NPeMyLLECTBEHO OU3HEC KpeauTn, OCHOBHO KbM MasikM U cpefHU npeanpuatuA. baHkaTa
npeznara CblLo Taka NPOAYKTU KaTO CPOYHU AEMNO3UTH, Pa3naaLlaTeNHM U CNECTOBHM CMETKU U AeOUTHU N KpeaUTHU KapTu. BaxkHa yacT
OT cTpaTernaTa Ha baHKaTa e pa3paboTBaHETO M MHTErpauuaTa Ha NpeasiaraHnTe OT HeA NPOAYKTU U YCAYTW B AUTUTAHOTO NPOCTPAHCTBO,
KaTo MO TO3W HauYMH BbaHKaTa Lean Aa passue HeTPaAMUMOHHM 33 6barapckmna 6aHKOB Nasap AUCTPUOYLIMOHHUW KaHa W,

OCHOBHM aKMOHEPHU M OT HOLLIEHMUA H3 KOHT PO/l

EnHOAMYeH coBCTBEHMK Ha BeuukM 81 600 000 aKLMM, C HOMWHaN oT 1 nes BcAKa, OT KanuTtana Ha EmuteHTa e TU B AWM daliHeHwWwbA
Cobpsucus b.B. (TBI Financial Services B.V.), Apy»KecTBo, y4peaeHo M CblIeCTBYBaLLO Cbr/1aCHO 3aKOHOAATE/ICTBOTO Ha HuaepnaHams, cbe
ceflanuiie 1 aapec Ha ynpasneHue B rp. Amctepaam, Amctenseen, ,Mpod. Y. X. Keecomnaan“ 12, 1183DJ (,,EAHONMYHMAT cobCTBEHMK).

KakTo BaHKaTa, Taka M EAHONMYHMAT cOBCTBEHMK ca YacT OT duHaHcoBaTa rpyna 4finance ¢ ocHoBeH GOKyC B HeHaHKOBMA PUHAHCOB
CEKTOP, HAY€e/10 Ha KOATO e XONAMHIOBOTO ApyKecTBo TnupoHa Jiumutes (Tirona Limited), Penybanka Knunbp. TupoHa JIumnten ynpaxHssa
KOHTPOA BbpXY baHKaTa M EAHOANYHMA COBCTBEHNK Ype3 eHONMYHO NPUTENKABAHOTO OT HEro XONAMHIOBO ApyKecTBo 4PuHaHc Mpyn C.A.
(4Finance Group S.A.), /llokcembypr, KOETO OT CBOS CTPaHa e eHoAnYeH cobcTBeHUK Ha 4PuHaHe XonamHr C.A. (4finance Holding S.A.),
JNtokcembypr. MNocnegHOTO APYHKECTBO NPUTENKABA BCUYKM AANOBE OT KanuTana Ha EAHONMYHWA COBCTBEHMK.

KpalHMWAT aencTBuTENEH COBCTBEHMK Ha KanuTana Ha baHkata e r-H Earap dynatc (Edgars Dupats), rpaskaaHuH Ha Penybnauvka flaTeus,
nputexkasaly, 29,47% ot kanuTana Ha TupoHa Jlumutes. OcTaHanata 4acT OT KanuTana B pa3mep Ha 70,53 % e nputexaHue Ha pasnnyHu
dV3NYECKM U IOPUAMYECKM LA, BCAKO OT KOUTO € COBCTBEHMK Ha NMo-masko oT 10 % oT KanuTana.

UHP OpMaLna 38 OCHOBHUT € yripaB/IABaLUYN ANPEKT OpHU Ha EMUT eHT a

EMUTEHTBT MMa ABYCTENEHHA CUCTEMA Ha ynpaB/ieHuWe, CbCTaBeHa oT YnpasuTeneH cbieT (,YC“) n HagsopeH cbeeT (,HC"). CbrnacHo
YcTaBa Ha EMUTEHTa M NPUAOKMMOTO 3aKOHOAATENCTBO, AeMHOCTTa Ha EMuUTeHTa ce pbkosoam oT YC. Kbm AaTaTa Ha HacToawoTo Pestome
YC Ha baHKaTa ce CbCTOM OT MeTUMa YEHOBE, KAaKTO ClelBa:

r-H BaneHTnH AHrenos Msaibbos Mpeacepaten Ha YC n N3nbaHUTENEH OMpPEKTOP
r-H AnekcaHabp Yasaapos Jumntpos 3am.-npeacenaten Ha YC un N3nbaHUTENEH ANPEKTOP
r-H Hukonai Meoprmnes Cnacos N3nbaHUTENEH AMPEKTOP
r-H Jlykac Typca N3nbaHUTENEH AMPEKTOP
r-H Masenc M'mnono YneH Ha YC

///H¢ opmaynsa 3a 3aKOHOBO OlPEAENIEHNUT € OQNT OpH Ha Emur enT a

NHAMBMAOYANHUTE U KOHCONMAMPAHUTE FOAMUWHN GUHAHCOBKM OTYeTU Ha BaHkaTa 3a 2021 r. 1 2022 r. ca 6unM NpeamMeT Ha CbBMECTHa
NpoBEPKa M 3aBepKa OT ABe OAMTOPCKM ApyecTBa, a umeHHo , bPHCT U AHI OAWT” 004 w ,A®A” O0[ (c npomeHeHO GUPMEHO
HavmeHoBaHKWe ,B6A0 APA“ OO, o6CTOATENCTBO BNMCAHO B TbProBCKMA Permctbp Ha 6 okTomepu 2023 r.). MNMoBeye nHdopmaums 3a
3aKOHOBO onpeaeneHnTe 0AMTOPU Ha baHKaTa ce CbAbpiKa B TabauuaTa Nno-40y.

, bPHCT N AHT O ONT* rp. Codun, n.k. 1124, painoH Cpeael, Monurpadus Oduc 108 130972874
oo/, LeHTbp, byA. ,Lapurpaacko woce” Ne 47A, eT. 4
,B40 ADPA” 00/, rp. Codun, n.k. 1504, paitoH Obopue, ya. ,,06opuuie” No 38 015 030278596

* UIHCT uT yT Ha [UI/IOMUPaHNT e eKCriepT — CYeT o0BaamnT em, EMK 121131534

Kaksa e OCHOBHAT a ¢ MHaHCOBE MH@ OpMaLmsa OT HOCHO EMUT eHT a?

Ortuert 32 goxoauTe Ha baHKaTa Ha KoHcoMaMpaHa OCHOBA




HeTHu npuxoam ot anxsm - HeteH
NVXBeH AoxoA (MNu ekBMBaNeHT)

249 028

204 383

119 836

142 742

HeTHM f0oxoAM OT TaKCU U KOMUCUOHU 66 614

38772

143 022

188 549

HeTHu 3arybu ot obesueHka -64 172

-51547

-22 899

-53 356

HetHa 3aryba oT Tbproscku -12 780

onepaumm

-2096

-5289

-5017

MokasaTen 3a GUHAHCOBUTE pPe3ynTaTH,
u3nos3BaH oT EMUTeHTa BbB
dVHaAHCOBUTE MY OTYETH, HAaNPUMED
onepaT1BHa nevanba - HeTeH
onepaTuBeH goxoa, (HeTeH aoxon
npeay obesLeHKN U aAMUHUCTPATUBHU
pasxoam)

301012

239354

143 022

188 549

HeTtHa nevan6a (3a KOHCONMAMPaHUTE
dbVHaHCOBM OTYETM — HeTHa Nevanba Ha
aKUMOHepuTe Ha EMUTeHTa)

71259

53771

41339

38188

U3T o4HmMum: [0ANLLIHN KOHCOMANPAHN OANT MPaHU GUHAHCOBU OT YeT U Ha EmuT eHT a 3a 2022 r. u 2021 r., HeOANT UpaHu KOHCOMANPEHN

P HHAHCOBU AaHHM 38 YIPaBIEHCKU Lie/in 3@ baHKkaT a kem 30.06.2022 r. n 30.06.2023 r.

OTueT 3a PUHAHCOBOTO CbCTOAHME HA BaHKaTa Ha KOHCOAMAMPaHa OCHOBA

CbBKYMHM aKTUBY (06O aKTUBM) 2095153 1387750 1622277 2413533

MbpeocTeneHeH abiar (06Lio nacusm) 1737479 1070587 1273201 2015516
lMog4YnHeH obar 60 561 19 829 20 349 100 534

KpeauTtu 1 B3eMaHuA oT KAWEHTU (HETO, BKA. GUHAHCOB 1403 104 962 169 1154559 1731870

NIUBUHT)

[enosutu ot KAneHTn 1557523 955714 1152362 1783339
CbBKyneH cobcTBeH KanuTan 357674 317 163 349 076 398 017
HeobcnyKBaHU Kpeautu (B3 OCHOBa Ha HETHaTa 4.26% 5,17% 5.16% 5.02%

6anaHcosa cToiHocT)/ KpeauTtu u BaemaHua)*

basoB cobCcTBEH KanuTan oT NbpBu pea* 280 468 180 854 246,279 328,559
OTHoleHue Ha oblaTa KanuTanoBa aJeKBaTHOCT* 24.03% 23,15% 25.89% 23.63%
OTHOLEeHWe Ha ANBbPUAK*® 13.50% 13,88% 15.19% 13.82%

*[lo onepamusHU HEOOUMUPAHU OGHHU

U3T oYHMUM: [OANILIHM KOHCONIMANPAHHN O8NT MPaHU GHUHAHCOBU OT YeT U Ha EMuT eHT a 3a 2021 . n 2022 r., HEQANT MpaHu KOHCOAMAMPaHHU
PUHAHCOBU AaHHM 38 YIPaBIEHCKH Lie/in 3a baHKaT a kbm 30.06.2022 r. n 30.06.2023 r., KaKT O 1 orepaT UBHM AaHHHN Ha baHKAT a, KOUT o He ca
6m/Im 0aNT MpPaHm.

LIMTMpaHWTE KOHCONMAMPAHW OAWUTUMPAHWU TOAMLIHW GMHAHCOBM OTYETUM Ha EMUTEHTa He CbAbPKAT OTKa3 33 3aBepKa, pPesepsu UIu
MoAMdUKALLMM Ha OAUTOPUTE, BKIKOUYUTENHO U3SMEHEHWA Ha CTAHOBMLLA, OFPAaHUYEHMSA Ha OTTOBOPHOCTTA MM 3abesieskKM Mo ecTecTso.

Kou ca OCHOBHUT € PUCKOBE, XaPaKT EPHU 38 EMUT eHT arz

OCHOBHUTE PUCKOBE, XapaKTepHW 3a EMWUTEHTa (KOWTO B CbLIECTBEHA CTEMEH Ca MPUIOKMMU U 33 HEFOBUTE AbLIEPHM [PYNKECTBA) U
HerosaTa AeMHOCT, moraT Aa 6baaT 0606LIeHN KaKTo c/ieaBa:

PuckoBa kar eropmna 1 — PUCKOBE, CBBP3aHU C T bProBCKaT a AesiHocT Ha baHkar a

e baHKaTa € U3N0XKeHa Ha PUCK OT HenoracABaHe Ha NpPeAOoCTaBeEHUTE OT HelHa CTpaHa KpeanTtu (er,EI,VITEH pVICK).




e baHKaTa e 3aBMCMMa OT Zeno3nTHaTa 1 6a3a 3a IMKBUAHM LeIv, KOeTO MOXe Aa UMa HebaronpuateH epeKkT Bbpxy HEMHATA IMKBUAHOCT
NPU MIKOHOMUYECKM CbTPECEHUA AN APYTU 3HAYMMM NMPOMEHN B BaHKOBMA CEKTOP UK AeWHOCTTa M.

e HaHKaTa e M3/10XKeHa Ha PUCK OT HebnaronpusaTHa NPOMAHA Ha BayTHUTE KypCoBe (Hanp. Ha pyMbHCKaTa /iea) CNpPAMO /1eBa, KaKTo M Ha
PUCK OT NPOMAHA Ha NPUCbAEHWUTE Ha baHKaTa KpeaUTHU PEUTUHIM NPU BOLWABaHe Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa

Puckosa kat eropma 2 — [TpaBHU 1 peryaiaTt OpHU PUCKOBE

e Ebaely NPOMeHN B onpeaeseHns MakcumaaeH roamieH NpPoLeHT Ha PasxoauTe No nNoTpebutenckn Kpeamtu (T.Hap. IMP) moraTt aa
3acerHaT npuxoamTte Ha baHkaTa, nopaan GoKyca Ha AeMHOCTTa M B NOTPEebUTENICKOTO KpeauTupaHe.

e HaHKaTa e M3/10KeHa Ha pPUCK OT pasllnpaBaHe Ha 0bxBaTa Ha KOHCOAMAMPAH Haa30p Haa baHKaTa BbpXy APYrv APYMKECTBa, CBbP3aHK
C Hes.

Puckosa kat eropma 3 —0OnepaynoHH1 pUCcKoBe

e HaHKaTa pa3uyMTa Ha NPaBUAHOTO QYHKLMOHMPAHE M CUTYPHOCTTa Ha MHOOPMAUMOHHMTE M CUCTEMM 33 M3BBLPLLIBAHE Ha AEMHOCTTa CH,
NopaAun KOETO € U3NI0KEHA Ha PUCK OT 3/1I0HaMepeHa Hameca B TAXHOTO GYHKLMOHMpPaHe, HENMPaBOMEPEH AOCTbM A0 CbXPaHABaHUTE
[aHHKW, He06pPO GYHKLUMOHMPAHE Ha M3MON3BAHUTE CUCTEMM U/WN HAPYLLIEHMA Ha BbTPELWHMTE NpaBua OT nepcoHana u.

PuckoBa Kat eropma 4 — PUCK, CBBP3aH C KOHKYPEHT HaT a CPeda, B KOAT 0 onepupa baHKaTt a

e YacT oT feiHoCTTa Ha baHKaTa e HacoveHa KbM BUCOKOTEXHOIOTMYHKMA CEKTOP Ha Nasapa Ha dnHaHcoBm ycnyrum (T.Hap. fin-tech cektop),
KOWTO ce xapaKTepusmpa C rofiaimMa KOHKYpPeHLMA U AMHAMUYHM NPOMEHU B TbPCEHETO M NpeaaaraHeTo, KOMTO MoraT Aa NoBAUAAT
HebnaronpuATHO Ha NasapHaTa No3uuma U cnocobHocTTa Ha baHKaTa Aa pa3BMBa CBOATA AEMHOCT.

PuckoBa kar eropna 5 — CUCT eMat myHn pucKose

[elHocTTa Ha baHKaTa e n3noXeHa Ha pUCcK OT HebnaronpPUATHOTO MKOHOMMUYECKO Bb3AENCTBME BbPXY Na3apuTe, Ha KOMTO onepupa, oT

BOMHaTa Ha Pycua cpely YKpaiHa, u/vam apyrv cbbutua n GakTopu CbC CUCTEMEH XapaKTep, B T.4. Ha PUCK OT 3a6aBAHE B UKOHOMMUYECKUA

pacTex, NoBUlIEeH MHONALUMOHEH W BaNyTEH PUCK U Ap.

PASOEN3. OCHOBHA MH®OPMALMA 3A LEHHUTE KHUXA

KaKBYM €a OCHOBHHNT € XapaKT epHCT MKU HA LUEHHUT € KHMKa ?

Buz, knac m ISIN Ha Obsurauymir e

Obnuraummnte oT EMmncmraTa ca 100 6poa 06MKHOBEHM, TMXBOHOCHM, HE3HANNYHWN, MOMMEHHW, CBODOAHO NpexBbpasemu, HeobesneyeHu,
HEKOHBEPTUPYEMM 0BAMUTALMM, KOUTO Ca CTPYKTYPUPAHM [1a OTrOBAPAT Ha M3MCKBAHUATA 32 MPUEMINBM 334b/IXKEHMA MO CMUCHAA Ha [NaBa
Xlll, pazgen Il oT 3aKoHa 3a Bb3CTAaHOBABAHE W MPECTPYKTYPUPAHE Ha KPeAUTHU MHCTUTYLMWU U MHBECTULMOHHW nocpeaHunum, ¢ obuwa
HOMWHaNHa cTtolHocT oT 10 000 000 eBpo, roamwHa amxea 9.50 % v nagex Ha rnasHMUaTa Ha 15.09.2026 r. EMucuaTa e n3gageHa Ha
15.12.2023 . 1 e perucTpuvpaHa B LEHTPa/sHMA PErnMcTbp Ha LEHHM KHUXKa, BodeH oT ,leHTpaneH penosmtap” A, c ISIN koa
BG2100042238, kaTo ca 1 npucsoeHu FISN TI Bl AJ BANK/9.5BD 20261215 u CFl DBFUFR.

Banyt a, equHnYIHa HOMMHA/IHA CT OHMHOCT , 061Ya HOMWHE/IHA CT OMHOCT , bpou m cpok Ha Obanraummnt e

ObavraumnTe ca AeHoMUHKUpPaHK B eBpo (EUR). O6anraummte ca 100 6pos 1 ca ¢ eANHUYHA HOMMHAAHA cToMHOoCT oT 100 000 eBpo BCsKa,
1 obLa HommHanHa ctoHocT oT 10 000 000 eBpo. EMmcKATa e CbC CPOK OT 33 mecela OT AaTaTa Ha M34aBaHeTo M, KaTo AaTaTa Ha najex
Ha Emucuata e 15.09.2026 r.

[Tpasa, mat epnaiusupammn 8 Obanraymur e

Bcuukm Obamraumm ca ot e4MH KNac 1 AaBaT e4HakKBMW npaBa Ha npuTexatenute cu. OCHOBHWUTE Npasa no Obauraumm ca:

e [lpaBO Ha B3eMaHe BbPXY MMaBHULa;

e [IpaBO Ha B3eMaHe 3a /INXBU;

e [IpaBo Ha y4acTve v NpaBo Ha rnac B 0bwoTo cbbpaHue Ha obnuraumoHepuTe No EMuUcKATA; BCAKa NpuTexasaHa Obanraums aasa
NpaBo Ha eAMH rnac B 06wWoTo cbbpaHue Ha obanraumoHepuTe No EMncnaTa;

e [1paBo Aa ce UCKa CBMKBaHEe Ha 0buWo cbbpaHue Ha obauraymoHepute No EMmcHATa B Noasa Ha nputexatenn Ha Obanraumm, KOuTo
3aeHO WM MOOTAENHO NPeACTaBAT Hal-manko 1/10 ot Emucuara;

e [1paBo Ha MHPOpPMaLMA.

Pes Ha B3eMaHMAT a rno ObAMraymnT € B KanuT a/sIoBaTt a CT PYKT ypa Ha EMWT eHT a B C/ly4asi Ha HECHCT OAT E/IHOCT 1 UHP OpMaLna
OT HOCHO HMBOT O Ha MOAYNHEHOCT Ha Obauraymmr e U rnoT eHUMaIHOT O Bb34EeHCT BME BbPXY MHBECT MUMAT @ B C/Ay4au Ha
fPEecT PyKT ypmpaHe cbr/iacHo [mpext nsa 2014/59/EC

HecvcmoamenHocm. 3apbmkeHuata no ObauraummTe NpeactaBasBaT Npeku, HeobesmneyeHu, HenpuBUAErMPOBAHM 3a4b/KEHUA Ha
EmMUTEHTA, KOMTO B C/ly4alt Ha OTKPMBAHE Ha MPOM3BO/CTBO MO HECHCTOATENIHOCT Le 6bAaT yA0BAeTBOPABaHM ¢ pea no yn. 94, an. 1, 7. 11
OoT 3aKkoHa 3a baHKkoBa HecbcToATenHocT (,3BH”), Kato nputexatennte Ha O6AMrauMM LWie MMaT NPaBO Ha NPeanoyYTUTENHO
yA0BNETBOPABAHE Ha CBOMTE B3emMaHMA NO EMUCMATA eAMHCTBEHO CNPAMO B3emaHumA no yn. 94, an. 1, 7. 12 - 15 ot 3BH, T.e. TaKkumBa,
NPOU3TUYALLM OT NMOAYMHEHN WMHCTPYMEHTU WAM NOAYMHEHU 3aeMW Ha EmuTeHTa (KOMTO He ca 4acT OT KanuTana oOT BTOpW pes u
OOMNbAHUTENHUA KanuTan OT NbpBK pes Ha baHKaTa), OT MHCTPYMEHTUTE OT KanuTana OT BTOPU ped, AOMbAHUTENHUA KanuTaa OT Mbpsu
pea v 6a30BMA COBCTBEH KanuTaa oT MbpPBM pes, Ha EMUTeHTa, CboTBETHO. B3emaHusATa no EmucuaTa we 6baaT ya0B1eTBOPABaHN HapaBHO
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(pari passu) mexay nHeectutopmTe B O6AMrALMM U CMIPAMO BCUYKM APYrM HAcTOAWM M Obaeln 3a4b/KeHna Ha EMuteHTa, KouTo ce
NnoApexaaT Uan e yroOBOPEHO Aa 3aemaT pef Ha yaosaetsopasaHe no un. 94, an. 1, 1. 11 ot 36H. BsemaHuATa no EmuncuaTa ce Hapexaar
cnep BCUYKM MbPBOCTENEHHM 3a4b/XKEeHNA Ha EMUTeHTa, pasnonarawy ¢ pea Ha yaosnersopasaHe no yn. 94, an. 1, 17.1 - 10 ot 3bH, T.e.
naawanma no EmucmaTa we 6b4aT M3BbPLIBAHM CaMo c/ied, Mb/HOTO YA0BNETBOPSABAHE HA TaKMBa B3eMaHMs.

[pecmpykmypupaHe. B cnyy4ail Ha npunaraHe Ha T. Hap. MHCTPYMEHT 3a crnojensHe Ha 3arybu cnpamo EmuTeHTa, opraHbT 3a
NPecTpyKTypMpaHe MMa Bb3MOXKHOCT M MpaBo Aa npeanpuema Aeilctema no obesueHsBaHe M npeobpasyBaHe MO OTHOLIEHWE Ha
3a4b/KeHmATa no O6AMrauMmnTe HENOCPEACTBEHO Cied KaTo e Npeanpuen TakMea no OTHOWeHWe Ha MHCTPYMEHTU OT 6a3oBmA cobcTBeH
KanuTtan oT NbpBuM pea, AOMbAHUTENHUA KanuTaa OT MbPBU pes, KanuTana oT BTOPK pea, U ApYrv NOAYUHEHU MHCTPYMEHTU U NOAYUHEHM
3aeMM, KOMTO He Ca YacT OT KanuTana oT BTOPW pes, v LOMbAHUTENHWA KanuTan oT Nbpsu pes. CboTBETHO 3a4b/KeHuA no Obavraumnte
b6uxa 6unn 06ekT Ha obesueHABaHe (BKAOUYMTENHO A0 Hyna) U/unn npeobpasysaHe B 6a308 COBCTBEH KanwuTan OT MbpPBKU pes, npeau
WMHCTPYMEHTa 3a cnoensHe Ha 3arybu ga 6bae npuioxeH KbM 3a4b/KeHUATa Ha EMUTEHTa ¢ pef Ha yaoBneTsopagsaHe no yn. 94, an. 1,
T. 1 -10 ot 3BH (KoMTO He ca M3KAtoYeHM OT obxBaTa Ha MHCTPYMEHTa 3a CnofessaHe Ha 3arybu), B CboTBETCTBME C Y. 75 OT 3aKoHa 3a
Bb3CTaHOBABAHE M NPECTPYKTYPUPaHE Ha KPeaUTHU MHCTUTYLMKN U MHBECTULIMOHHK nocpeaHuum (,3BNKUNANY).

OezpaHuyeHus 3a ceaobodHomo npexswvpraHe Ha Obaueayuume — ObnuraummTe ca cBOHOAHO NPEXBBLPASEMM.
MNnawaHusa no Emucuama
Bcuukm pasnnawaTtenHun onepauun no Emucuata we 6baaT M3BbpLIBaHKM B eBpo (EUR).

Jluxsu. JINXBEHUAT NpoueHT No EmucnaTta e dukemnpaH v e B paamep Ha 9.50 % roamwHo. /inxsaTa no EMmcusTa ce n3umcnasa Ha ocHoBaTa
Ha AnxseHa KoHeeHuma 30/360. J/InxseHWUTe NNallaHMA ce M3BbPLUBAT BEAHbXK Ha TpUmeceuue, CYMTaHO OT JaTaTa Ha M34aBaHe Ha
Emucuara (T.e. 15.12.2023 r.), KaTo AaTUTE Ha INXBEHM NaLLaHWUA MO EMUCKHATa ca KaKTo cnenpga:

[MTbpBO NMXBEHO NNalLaHe 15.03.2024 r. €237 500.00
BTopo nmxBeHo nnawaHe 15.06.2024 r. € 237 500.00
TpeTo nnMxBeHO NnawlaHe 15.09.2024 r. €237 500.00
YeTBbPTO IMXBEHO MNJ1aLLaHe 15.12.2024 r. €237 500.00
[leTo N"MxBEHO NaallaHe 15.03.2025 . €237 500.00
LlecTo nnxBeHoO naallaHe 15.06.2025 . €237 500.00
Ceamo nnMxBeHO NaallaHe 15.09.2025 . €237 500.00
Ocmo nnxBeHO NaallaHe 15.12.2025. € 237 500.00
[leBeTo NMXBEHO NaallaHe 15.03.2026 . €237 500.00
[leceTo NMxBeHO NnallaHe 15.06.2026 . €237 500.00
EanHapeceTo NMXBEHO NaallaHe 15.09.2026 . € 237 500.00

KoraTo gata Ha IMXBeHO NaallaHe ce naja B Hepa6OTEH A€eH, NNallaHeTOo Ce N3BbpLBA Ha HEMNOCPeACTBEHO CaiedBallmA pa6OTEH AEH.

Kbm gatata Ha ToBa Pe3tome EMUTEHTDLT Beye e M3BBbPLWM/ YCNEewWwHOo NbPBOTO JIMXBEHO NaallaHe no Emucnarta 8 paamep Ha € 237 500.,
KoeTo bele AbMmKknumo Ha 15.03.2024r.

Mpu ynpaxHAaBaHe Ha Kon onuma, TMXBeHM NnallaHmA ce 3BbpLIBAT 3a HaTpyNaHaTa MXBa 3a Nepmnoaa oT npeaxoaHaTa AaTa Ha IMXBEHO
nnaulaHe (KOHTO JaTta ce BI-(}'HOLIBa) 00 AaTaTa Ha nAallaHe Ha LeHaTa Ha ynpaxHABaHe Ha Kon onunata (KOHTO [aTa He ce BK}'HO‘-lBa).
JInxBeHuTe NaalaHna B TO3mn cnyqal?l Ce BK/ItOYBAT B LLeHaTa Ha ynpaxHABaHe Ha Koa onumATa 1 ce 3annallaT KaTo YacT OT HesA.

nasHuya. NasHuuata no O6aMrauMmnTe ce noracasa eAHOKPATHO Ha AaTaTa Ha nagex (15.09.2026 r.), oceeH ako baHkaTa ynpaskHu Kon
onuuA 1 noracu rnasHuuaTa no ObAnrauMmnTe Ha NO-paHHa AaTta Ypes M3nnallaHe Ha LeHaTa Ha ynpaxHasaHe Ha Kon onuuAaTa. B cayyai
Yye AaTaTa Ha Nadex ce naja B HepaboTeH AeH, NallaHeTO Ce M3BbPLLUIBA HA HEMOCPEACTBEHO cleABallns paboTeH AeH.

MoracABaHeTO Ce M3BbpLUBa MPOMNOPUMOHANHO Ha BCUYKKM Obaunraummn B obpalleHune, BKAOUYMTEAHO B CAydYauTe Ha yrnpaskHABaHe OT
EmuTeHTa Ha Kon onuuma.

Pesrome Ha ycnosusama 3a ynpaxcHAasaHe Ha Kon onyus.

EMUTEHTBT MMa NpaBo Aa u3nnati npeacpodHo 100% ot rnasHMuaTta no ObanraummTe, 3ae4HO C HaTPyNaHaTa /IMXBa, KaTo YNpaskHM KO
onuus (,Kon onuma“), BKAOUMTENHO:

Kosa onuus Ha EMumeHma. EMUTEHTBT MMa NPaBO MO CBOE YCMOTPEHME U C/ie NoyYaBaHe Ha NpeaBapuUTeNHO pa3peLleHne oT opraHa
3a NPEeCTPYKTYpUpaHe Aa ynpaxHu Koa onumsa Kbm gataTa Ha IMXBEHO NallaHe, KoATo CbBMnaja ¢/ HacTbMnBea eAHa roguHa npeau aartaTa
Ha nagesk Ha EmucnaTa, 7.€. Ha ABaJEeceT M MbPBUA Mecell, OT AaTaTa Ha M3[4aBaHeTo M.

Kon onyusa npu duckeanugurkauua Ha Obauzauyuume kamo puemausu 3a0baxceHus (,Koa onuyusa npu ducksaauguxkayua ). Hesasmcmumo
OT M3TUYaHE Ha CPOKa No NpeaxoaHaTa NoACeKUMs, EMUTEHTBLT MMa NPaBo Mo CBOE YCMOTPEHMWE M c/ied, nojydYaBaHe Ha npeasapuTenHo
paspelleHue OT opraHa 3a NpecTpyKTypupaHe Aa ynpaskHu Ko onuma npu HacTbnBaHe Ha ciy4vait Ha AMcKBannduKkauma Ha Obauraupmre
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KaToO NPUEMINBM 334 b/IKEHMA 33 LIeIUTE Ha MUHUMAHOTO M3MCKBaHe 3a COBCTBEH KanuTan U npuemnunsm 3aabakerusa (, MUCKN3“). Kon
onums Npu auckeanmoduKauma moxe aa 6bae ynparkHeHa oT EMMTeHTa no Herosa cBoboHa npeleHKka 6e3 aa e Haauue HeobxoaMmocT
OT NoJslyYyaBaHe Ha NpPenBapuUTENHO Cbrlace OT OpraHa 3a NPeCcTPYKTypUpaHe, Korato Kbm To3n MomeHT ObauraummTte ca U3KIYEHN
N3UANO OT UK He 6baaT 3a4eTeH 33 NPUEMINBM 3ab/KeHMs 3a ueante Ha MUCKIM3 Ha EmuTeHTa.

LlaHbYHa Koa onyuA. EMUTEHTBT MMa NPaBo MO CBOE YCMOTPEHME U cies nosyYaBaHe Ha MpefBapuTeNHO paspelieHne OT opraHa 3a
NPecTpyKTypupaHe Aa ynpaxkH1 Koa onuma 1 npu HacTbnBaHe Ha NPOMAHA B AaHBYHOTO 3aKOHOAATENCTBO Cef, U3AaBaHe Ha EmucunaTa,
KOATO HEe e MOr/1I0 Aa ce NpeaBuaM KbM AaTaTa Ha M3gaBaHe Ha EMUcKMATA M KOATO BOAM MM € Ha NbT Ja AoBene 4O yBenuveHue Ha
pasmepa Ha 3abaKeHuATa Ha baHkaTta no O6aurauumTe.

Kbhe e ce T vpry8ar UeHHUT € KHuKa?

Cnepn opobpeHue Ha lNpocnekTa oT cTpaHa Ha KOH, EMUTEHTBT We 3asaBu gonyckaHe Ha Obavraummnte 00 Tbprosus Ha ,CeameHm 3a
Obnueayuu” Ha OCHOBHMA Nasap, opraHM3MpaH ot ,bbarapcka doHaosa 6opca” A. Kbm gaTaTa Ha ToBa Pestome ,bbarapcka poHA0Ba
6opca” A, EMK 030412611 (,BPB“) e eANHCTBEHUAT NpUTEXKATEN HA INLIEH3 33 OPraHW3MpaHe Ha PeryanpaH nasap Ha UeHHU KHUXKa B
Penybauka bbarapma. EMUTEHTBT He NaHWpPa Aa 3asBABA A0OMyCKaHe Ha EMucKATa 40 TbProsua Ha KOMTO U Aa e Apyr peryivpaH nasap,
MHOTFOCTPaHHa CUCTEMA 3a TbProsus, nasap 3a pactex Ha MCI, opraHuM3MpaHa cMcTema 3a TbProBusa WAKM APYro MACTO Ha TbProsuA B
Penybauka bbarapua, apyra Abpasa oT EBPONENCKOTO MKOHOMMUYECKO NPOCTPAHCTBO MM AbPrKaBa, KOATO He e 4acT OT EBponeickoTo
MKOHOMMYECKO MPOCTPAHCTBO.

WIMa /n raparms, CBbP3aHa C UEHHUT € KHUKa ?

O6/'IMI'aLI,MMTe oT EMUcKATa 1 B3emaHmATa Ha NpuUTexaTenmnTe Ha O6nv1rau,vw1, npon3Tn4aLlln OT TAX, HE Ca obesneyeHn 1 He ca 0HBEKT Ha
rapaHunm mamn apyru I'IO,CI,O6HM CnopasymeHuna, NnpeaocTaBeHn oT EMUTeHTa, ApyKeCTBO OT rpynata Ha EmMuUTeHTa nam Koeto u aa 6uno
TPETO Nnue, KakTto U HAMa da 6'b,ﬂ,aT 06eKT Ha TakMBa obe3neyeHus M/M}'IM rapaHunm no HMKoe Bpeme 0 OKOHYATE/IHOTO noracABaHe Ha
BCUYKWM B3eEMaHWNA, NPON3TUYaLLN OT O6/'IMI'aLI,Ml/ITe.

KaKBum ca OCHOBHHUT € XapaKT €DHU 33 LUEHHNT € KHMHKa pMCKOBE'?

OCHOBHUTE PUCKOBE, XapaKkTepHu 3a Obanraummnte ot EmmcmaTta, moraT Aa 6baaT 0606LUIeHM KaKkTo cieasa:
PuckoBa Kat eropma 1 — PUCKOBE, CBbP3aHM C XapaKT epuCT MKNT e Ha Obamraymir e

e ObauraumMmTe ca CTPYKTYPUPAHM 4@ OTFOBOPAT Ha M3NCKBAHMATA 338 UHCTPYMEHTU Ha NPUEeMIMBUTE 3a4b/IXKEHMA MO CMUCBAA Ha [NaBa
Xlll, pasgen Il ot 3BMKUUTM, nopaam KOETo CbabpKaT peamia HebnaronpusaTHU 3a MHBECTUTOPUTE yCaoBKs, B T.4. Obanraummte morat
na 6baat npeameT Ha obesleHnABaHe (BKAKYUTENHO A0 Hyna) u/uamn npeobpasysaHe OT OpraHa 3a NPecTpyKTypupaHe; Hasuune Ha
CUNHO orpaHuyeH HBpolt cnyvyam Ha HeWM3MbAHEHWE, NMPKU KOMTO EMUCHATA MOXKe [a CTaHe NpPeAcpoYHO M3McKyema (T.e. camo npwu
3amnoyBaHe Ha NpekpaTuTenHa npoueaypa cnpamo EMUTEHTA); AMnca Ha NpaBo Ha MNpMXBaLlaHe M HEeTUMPaHe Ha B3emMaHua Mo
ObauraummTe cpelly EmMUTEHTA M Ap., KOUTO M3naraT MHBECTUTOPUTE AO MO-TONAMA CTENeH Ha KPeaAWTHWA PUCK Ha EmuTeHTa B
CpaBHEHMe C HErOBUTE OCTaHA/IM KPeaUTOpU.

e O6auraummTe oT EMmcmaTa moraT Aa 6baaT npeameT Ha MepKM 3a NPecTpyKTypupaHe no peda Ha 3BMKUUIM, koeTo moxe Aa gosesae
00 Mb/Ha 3aryba Ha MHBECTUUMATA Ha npuTexkaTenn Ha Obanraumm nam Ao npeobpasyBaHeTo M B 0OMKHOBEHM aKLMKM Ha baHKaTa.

e B cnyyait Ha NnpekpaTuTeHa npoueaypa no oTHoWeHWe Ha EMUTEHTa, onpeaeneHn Aeno3nTu U Apyru MbpBOCTENEHHM B3EMaHMA UMAT
NO-BMCOK PaHr OT B3eMaHUATa, NpounsTuyawm ot ObaunraymmTe.

e [Ipy cnassaHe Ha onpeaesieHn YyCaA0BUA N U3UCKBAHWA EMUTEHTLT Mma NpaBo [a Nnoracu NpeacpovyHo 3afb/xkeHnATa cn no Emucuata
4ypes ynpaxkHABaHe Ha Ko onuumsa.

e PelleHWA 33 NpomMAHa Ha ycnosuata Ha Obauraumute ce B3emaT C pelleHue Ha OB6LWOTO cbbpaHMe Ha obAMrauMoHepuTe, NO
npeanoxeHne Ha EmuteHTa. PelweHuns, B3eTM NPKU HanMuMe Ha HeOBXOAMMMA KBOPYM M MOCTUraHe Ha HeobXoAMMOTO MHO3MHCTBO
06BbP3BAT BCUYKM NpUTEXRATENM Ha OBAMraLmmn, HE3aBUMCMMO AaaM Ca NPUCHCTBAIM HA CbOTBETHOTO 3acefaHue Ha O6LWOoTo cbbpaHue
Ha 0b6/MrauMoHepuUTe M HE3aBUCMMO OT HAYMHA, MO KOWTO Ca r1acyBasn, KaTo NO OTHOLIEHWE Ha CblLEeCTBEHW MPOMEHM B YCNOBMUATA Ha
Emucnata moxe aa 6bae HeobxoAMMO M NoJlyYaBaHe Ha pa3peLleHne 0T OpraHa 3a NPecTpPyKTypMpaHe 3a M3BbpLIBAHE Ha MPOMAHATA.

PuckoBa kat eropma 2 — PUCKOBE, CBbP3aHu C BT OPUYHAT a T bprosua Ha Obamrayunr e

o /HBecTuumaTa B Obanraumm moxke Aa 6bae 3acerHaTa OT HUCKA IMKBUAHOCT NPU TAXHATa BTOPMYHA TbProBua (MMKBUAEH PUCK), BKA. C
ornen, Ha No-Mankua pasmep U No-HUCKaTa IMKBUAHOCT Ha ObArapckua nasap Ha LEeHHU KHUXKA, KOETO A3 U3/0XM MHBECTUTOPUTE Ha
PWCK OT HEBB3MOXHOCT Z1a 3aTBOPAT No3unumaTa cv 8 O6mraumm 8 pasymeH CPoK W/Man Npu LeHa, KoATo e 6/1M3Ka [0 NasapHara, KakTo
M Ha PUCK OT NPOMAHA Ha NasapHaTa AOXOAHOCT NPU CXOAHW AbATOBM MHCTPYMEHTMU.

PuckoBa kat eropma 3 — PUCK, CBBP3aH C LUENEBAT a KaT E€ropmsa UHBECT UT opu B O6/mraumm

e /HBectnumaTa B O6auraumm o1 EmMucuATa He e noaxofsila 3a BCMYKM MHBECTMTOpM, B T.4. ObauraummTe He ca NoAxoAAawM 3a
HenpodecMoHanHM MHBECTUTOPM, Tb KATO NPeaABWI XapaKTEPUCTUKUTE U YCAOBMATA WM, NPEACTaBAABAT CAOXKEH (UHAHCOB
MHCTPYMEHT, KOMTO M3MCKBA CMeLMasHM No3HaHUA U ONUT Ha GMHAHCOBUTE Nasapwu, 3a 4a MoraT Aa 6bAaT OLEeHEeHW puckoBeTe U edeKTa
OT M3BbPLLUBaHE Ha UHBecTULMA B ObanraummTe.

PA3ZE/14. OCHOBHA MH®OPMALMNA 3A JONYCKAHETO A0 TbPITOBUA HA PETY/IMPAH MA3AP HA OBJTUTALLIUUTE

[lpm KakBu yc/108MA U 110 KaKbB I, pa¢/4/( mora Aa MHBECT Upam B T €3U LUEHHU KHUX a ?
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Cnen KaTo MpocnekTsbT 6bae ogobpeH or KOH, Emucmata cnegpa ga 6bae BnvcaHa B Permctbpa no ya. 30, an. 1, 7. 3 oT 3aKkoHa 3a
KomucmaTa 3a duHaHcoB Haazop (,Pernctbpa Ha KOH), noaabpskar ot KOH, ¢ uen Tbprosua Ha perynvpaH nasap. Oyakea ce EmucunaTta
0a 6bae BnucaHa B Pernctbpa Ha KPH ¢ Len Tbprosua Ha peryanpaH nasap efAHOBPeMeHHO ¢ 0406peHneTo Ha MpocnekTa. Cnen ToBa
EMWUTEHTBT We nogade 3adB/eHWe 33 AoMnyckaHe Ha Obnuraummte A0 Tbprosua Ha ,CermeHT 3a obauraumm” Ha OCHOBHMA Nasap,
opraHusunpaH ot b®6. CbrnacHo MpaBunaTa 3a AONYyCKaHe A0 Tbprosma Ha b®B, CbBeTbT Ha AnpekTopuTe Ha BPE cnenga Aa B3eme
pelleHne OTHOCHO AonycKkaHe Ha ObanraummTe 40 TbProBUA B pamKuTe Ha 5 paboTHM AHW OT NOy4aBaHETO Ha 3aAB/IEHME, KATO, B Cy4al
ye Ob6nuraummnTe H6BAAT AOMYCHATU A0 TbProBMA, B pelleHMeTo e 6bae NocoyeHa M HavasnHaTa AaTa Ha Tbprosus ¢ TaAx. Ovaksa ce
peLleHneTo 3a npuemaHeTo 3a bopcoBa Tbprosma Ha ObanraummuTe aa ce B3eme Ha uam okono 11 toHn 2024 r. n caenkun ¢ ObanraummTe
[a MoraT Zia ce ck/to4BaT Ha b®B oT HayanoTo Ha bopcoBaTa TbProBUsA Ha MAK oKono 13 oHK 2024 roanHa. He ca Hannue A0roBOpeHoCTH
Mexay EMUTEHTBT M TpeTu nuua, No cunata Ha KOUTO TPeTW Nvua Aa Ca Noenu TBbpA aHraXMMeHT Aa NpefocTaBAT NMKBUAHOCT Ha
ObnuraummnTe cnes AONYCKAHETO UM [0 Tbprosua Ha ,,CermeHT 3a ob6amraumm” Ha OCHOBHMA Nasap Ha bOEB.

EMWUTEHTBT 04YaKkBa NPMBAM3UTENHATA CTOMHOCT Ha ObLIMTE My PasxodM, CBbP3aHW C M3aaBaHeTo M AonyckaHeTo Ha Obaurauumnte Ao
Tbprosus Ha ,,CermeHT 3a ob6auraummn® Ha OcHoBHUMSA Nasap Ha b®B, aa e B pa3amep Ha 95 019 nesa, 6e3 AAC.

33140 e CbCT aBeH T 03 MPOCIIEKT ?

To3um MpocneKT e CbCTaBeH C Len Aa NpefocTaBn HeobxogmmaTta MHGOPMALMA HAa MHBECTUTOPUTE OTHOCHO EMWTEHTa M EMUcKATa, 3a Aa
MoraT Aa B3emaT MHPOPMMPaAHO pelleHne Aaan Aa HanpaBAaT nHeectuuma 8 Ob6anraummte. CbrnacHo yCA0BUATA Ha U3dageHaTa Emumcus,
HabpaHuTe cpeacTBa oT Ob6AMraumMmTe ce M3NoN3BaT OT baHKaTa 3a pa3WmMpABaHe M Pa3BUTME Ha TbProBCKaTa M AEMHOCT, 3a NONbABaHE
Ha HyauTe OoT obla NUMKBMAHOCT, KAaKTO W 33 M3NbAHeHMe Ha onpegeneHoto n MUWCKM3, BKAOUMTENHO 33 NpPefoCTaBsAHe Ha
noTpebuTenckn Kpeamtn n BusHec KpeauTMpaHe, c NPUOPUTET Ha NOTPEOUTENCKOTO KpeanTnpaHe, Ho 6e3 baHKkaTa Aa e npeasuamnna
KOHKPETHWM MPOLEHTHM CbOTHOLLIEHMSA 33 M3M0/3BaHe Ha HabpaHWTe CPeACTBa 3a NPeAoCTaBAHe Ha KOHKpPeTeH BMA (NoTpebuTenckm uam
6usHec) KpeauTn. EMUTEHTBT He NiaHMpa Aa M3noa3Ba HabpaHuTe cpeAcTBa cneumnanHo (c ocHoBeH GOKyC) 3a MpeaoCcTaBsaHe Ha KpeauTu
OTHOCHO MPOEKTU, HACOYEHM KbM MOCTUTAHETO HA EKONOTMYHO YCTOMUYMBK LMW AW APYTW LENM Ha YCTOMYMBO PasBUTME, KaKTo M Ja
npunara cneuuanHa KpeauTHa MOAUTMKA KbM MOTEHLMANHWUTE KpeamuTonoayyaTenu, uendwa ¢uHaHcMpaHe c HabpaHWTe cpeacTtsa
€OMHCTBEHO Ha APYMKECTBa, KOWTO OTrOBapAT Ha OnpeAeneHU KPUTEPUU 3@ YCTOMUYMBO E€KOJOTMYHO, COUMANHO UM KOPMOPaTUMBHO
ynpasaeHue.

Mpeasna ToBa, Ye EMMcHATa Beve e U3gaeHa Kbm AaTaTta Ha [lpocnekTa, EMUTEHTBT He Lenu 1 He O4akBa Aa Moay4u NOCTbNAeHMA OT
nonyckaHeto Ha ObauraummTte A0 Tbprosua Ha ,CeemeHm Ha obauzayuu” Ha OcHOBHMA nasap Ha bBPB. B Tasn Bpb3Ka HETHWUTE
nocTbnaeHna ot EmucmaATta ca eMHCTBEHO Te3M, KOMTO Ca NOAYYEHW NPWU M34aBaHETO W, KOMTO, MPU OTYMTaHE Ha NMOCOYEeHUTe No-rope
06K pa3xoam BbB Bpb3Ka C M34aBaHETO M A0onycKaHeTo Ha OBauraummnTe A0 Tbproeua Ha , CeameHm 3a obaueayuu” Ha OCHOBHMA Nasap
Ha BPB, ca B pazamep Ha 9 951 418 espo nam okono 19 463 282 nesa npu NpunaraHe Ha Kypca Ha bHbB 3a espo.

[LonyckaHeTo Ha EmucusaTa 4o Tbprosus Ha ,CeemeHm 3a obaueayuu” Ha OCHOBHMA Nasap Ha bPB Mma 3a OCHOBHa Uen 4a ocurypu
OOMbAHUTENHA IMKBUAHOCT Ha OBAMraummnTe M No TO3M HAYMH OCUTYpABaHE Ha HE3aBMCMMA OLLEHKa Ha TAXHATa NasapHa LeHa npum TAxHaTa
Tbprosus.

CbrnacHo MemopaHayma 3a EmucusTa ot 11.12.2023 r., cbrnacHo Koto Obavraumnmnte ca 6Mamn npeameT Ha MbPBUYHO NpeanaraHe U e
nspaneHa Emucunata, e nnaHmpaHo Emucuata ga 6bae fonycHaTta 40 Tbprosua Ha ,,CeameHm 3a obauzayuu“ Ha OCHOBHMA Nasap Ha bOb
00 M3TMYaHe Ha 6 (WecT) mecela cnej AaTaTa Ha M3L4ABAHETO I, BKAOYMTENHO Clef, M3roTeaHe M ofobpeHue oT cTpaHa Ha KOH Ha
NPOCNEKT 3a A0MNyCKaHe Ha Ob6auraummnTe 40 TbProBUA Ha PeryamMpaH nasap. B Tasm Bpb3Ka, AOMNYyCKaHeTO Ha EMUCKUATA 40 TbProsma Ha
,CermeHT 3a obanraumnmn” Ha OCHOBHMA Nasap Ha bPb e B cboTBETCTBME M C NOCOYEHOTO B MemopaHayma 3a Emucmata ot 11.12.2023 r.

He ca Hanuue cbliecTBeHn KOHd)}'IMKTM Ha MHTEPECKH, CBbP3aHM C AONYCKAHETO Ha O6nv1rau,mme A0 TbproBmAa Ha peryanpaH nasap.
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2.  OEGUHULMK

»,BAKP“ 03Hauasa ,BAKP — ATEHLIMA 3A KPEAUTEH PEUTUHI ALl
»BBIM“ 03HayaBa 6pyTeH BbTpeELEeH NPOAYKT.

»BHB" 03HauaBa bbarapcka HapogHa 6aHKa.

,b®b" 03HauyaBa , bbarapcka ¢oHgoBa 6opca” AL.

»IMP“ 03HauaBa MaKcMmaneH roAuweH MNPOLEHT Ha pasxoguTe No noTpebutencku
KpeauTn, U34MCNeH no peaa Ha 3aKoHa 3a NOTPebUTENCKUA KpeaunT.

»Ipynata” o3HayaBa ¢unHaHcoBaTa rpyna 4finance, oT KoAaTo baHKaTa e YacrT.
,»TPDBUKUAT 3aKOH 3a 6aHKUTE" 03Ha4aBa rpbLUKMAT 3aKoH 4261/2014.

»TPBLUKUAT KNOH"” 03Ha4aBa KNOHBT Ha baHKaTa, pernctpupaH B Penybaunka Mopuma, upes
KOMTO BbaHKaTa M3BbpLUBA AEMHOCT Ha TepuTopuATa Ha Penybaunka Mbpumsa n KomTo e ¢
agpec: rp. ATuHa, byn. ,Kuduncunac” 196, n.k. 15231, XanaHapu, Atuka, et. 1.

»aenernpan pernament (EC) 2018/389“ o3Hauasa [JenermpaH pernameHt (EC) 2018/389
Ha KomucuaATta ot 27 HoemBpwu 2017 roamnHa 3a gonbaHeHne Ha Anpektuea (EC) 2015/2366
Ha EBponeiickma napnameHT M Ha CbBeTa NO OTHOLWIEHME Ha PEerynaTtopHUTE TEXHUYECKN
CTaHAapPTH 3a 3a4bN60YEHOTO YCTaHOBABAHE Ha MAEHTUYHOCTTA Ha KAMEeHTa U obwmnte m
CUFYPHW OTBOPEHM CTAaHZAAPTU HA KOMYHUKALMUA.

»OWPEKTUBA 3a Bb3CTAHOBABAHE U NPeCcTPYKTypupaHe Ha 6aHkn* nnun ,,BRRD” o3HayaBa
Oupektusa 2014/59/EC Ha EBponeickma napnameHT u Ha CbBeTa oT 15 mait 2014 roanHa
33 Cb34aBaHe Ha paMKa 3a Bb3CTaHOBABAHE M NPECTPYKTYPUPAHE Ha KPeAUTHU MHCTUTYLIUK
N UHBECTULIMOHHM NOCPeAHULM U 33 nsmeHeHne Ha [unpektnea 82/891/EMO Ha CbBeTa U
avpektusn  2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EOQ, 2007/36/EO,
2011/35/EC, 2012/30/EC n 2013/36/EC n Ha pernameHTn (EC) Ne 1093/2010 u (EC) Ne
648/2012 Ha EBponeickuMa napnameHT U Ha CbBeTa, C noc/iefBally U3MEHEHMA W
OONMbAHEHMA.

»OWPEKTUBA OTHOCHO NpyAeHUnanHuTe nsuckeanma” wam ,AKN“ osHauyasa JunpeKtmBea
2013/36/EC Ha EBponelickua napnameHT n Ha CbeeTa oT 26 toHM 2013 rognHa OTHOCHO
[OCTbMAa [0 OCbLLECTBABAHETO Ha AEWHOCT OT KpeaUTHUTE WHCTUTYLUMM U OTHOCHO
NpyAeHUNaNHNA HaA30p BbPXYy KPEAUTHUTE UHCTUTYLMW, 38 U3MEHEeHMe Ha [upeKTuBa
2002/87/EO u 3a oTmsaHa Ha aupeKktusu 2006/48/EO n 2006/49/EO, c nocneasalim
M3MEHEHUA N AOMb/IHEHMUA.

»AUK" 03HayaBa AbpKaBHU LEHHWN KHUKa.

»ObllEepHUTEe ApyKecTBa” O3HayaBa AblUepHUTe ApyKecTBa Ha baHkata "BUBYC.BIM
EOOL, , T BU AWl MbHu AW ED EH” C.A. (PymbHuMAa) (TBI Money IFN S.A.) u TU BU AA AceT
MeHbaxmeHT aHg CopsucuHr C.A. (TBI Asset Management and Servicing S.A.) (PymbHuA)
(c npepauLHO HaumeHoBaHue , TU BU AW Jinsunr AWM E® EH” C.A. (TBI Leasing IFN S.A.)) u
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™ 61 a UHwypbHC UHTepmuanapmuc UHwWypbHC ERgxkbHecn CMHIB/T MEMBBP C.A.“
(Mbpuwms) (tbi Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.).

»EBPONENACKM Apy}KecTBa“ 03HauyaBa ApYyKecTBa, yupeneHu cbrnacHo PernameHT (EO)
Ne 2157/2001 Ha CbBeTa oT 8 okTtomBpu 2001 rogmMHa OoTHOCHO YcTaBa Ha EBponeiickoTo
Apyxectso (SE).

»EBPONEnNCcKM KoonepaTUBHU ApYrKecTBa“ 03HauyaBa APYMKECTBA, Y4YpeAeHU CbriacHo
PernameHT (EO) Ne 1435/2003 Ha CbBeTa oT 22 tonm 2003 roanHa OTHOCHO ycCTaBa Ha
EBponelickoTo KoonepaTneHo apyxectso (SCE).

»,EQHONMYHMAT cobcTBEHMK” o3HauaBa ,TM BU AN daiiHeHwbn Coupeucuc” B.B. (TBI
Financial Services B.V.) gpy»ecTBo ¢ orpaHn4eHa OTroBOPHOCT, yuypeaeHo Ha 21.11.2001 r.
Ba/IMAHO CbLUECTBYBALLO CbI/IaCHO 3aKOHOAATe/ICTBOTO HA HnaepnaHama, cbe ceganmile u
agpec Ha ynpasneHue B rp. Amcrtepaam, HugepnaHama, rp. Amctepgam, AmcTenBseeH,
,Mpod. Y. X. Keecomnaan” 12, 1183DJ n pasmep Ha 3anucaHua Kanutan 58 445 924,00
€BPO, B KayecTBOTO My Ha efHO/InYeH cobCTBeHMK Ha Bcuuyku 81 600 000 noMMeHHM,
6e3HaNMYHM, 0OOMKHOBEHM aKL MK, C HOMUHAAN OT 1 eB BCAKA OT KanuTana Ha EmuTeHTa.

»EUK” 03HauaBa egmHeH naeHTMPpUKaLMOHEH Koa.
,EWUM“ o03HayaBa EBponeickoTo MKOHOMMYECKO NPOCTPaHCTBO.
»EMuUcmnaTa” osHauyaBa emumcmata Ob6amraumm, KoaTo e npegMmeT Ha To3m [pocnekKT.

,EMUTEHTLTY, ,BaHKaTa”, , TU BU AW Bank” unu ,,TU BU AN BaHk” EAJ], o3Havasa , TU BM
AN BaHk“ EALl, n1ueH3WpaHa KpeAWUTHA MHCTUTYLMA, YYpedeHa U BaMAHO CblecTBYBaLLa
CbriacHo 3akoHuTe Ha Penybnuka Bvarapua, EMK 131134023, cepanuuie U agpec Ha
ynpasneHue B rp. Codus 1421, paiioH ,Jlo3eHeur”, ya. ,Anmutbp Xagxunkoues” Ne 52-54,

,»EC“ 03HauaBa EBponelickua cbios.

»3aKOH 3a 6aHKuUTe” 03Ha4yaBa pyMbHCKaTa M3BbHpeaHa Hapeaba Ha NpaBUTENCTBOTO
Ne 99/2006 OTHOCHO KpeAUTHUTE UHCTUTYLIMWN U KanuTanoBaTa afAeKBaTHOCT.

»3aKOH 3a HO®U“ o3HauyaBa PymbHCKMAT 3akoH No 93/2009 OTHOCHO HebaHKOBUTE
GUHAHCOBU MHCTUTYLUN.

»3aKOHA 3a nnaTexHuTe ycnyrn“ osHayaBa 3akoH N2 209/2019 OTHOCHO MnaTeXHUTe
yCnyru.

»3aKOH 3a UueHHuTe KHMKa Ha CALL“ o3HayaBa 3aKkoHa 3a UEeHHUTe KHMKa oT 1933r. Ha
CALL, (U.S. SECURITIES ACT OF 1933), c Herosu nocnenBaliy USMEHEHUA N AONBHEHUA

»3BMKUNUN“ o03HauyaBa 3aKOH 3a Bb3CTAHOBABAHE W NPECTPYKTYpUpPAHE Ha KpeauTHU
UHCTUTYLUU U MHBECTULLMOHHN NOCpeaHULN.

»3IBB“ 03HauyaBa 3aKOoH 3a rapaHTMpaHe Ha BaoroseTe B baHKUTE.

»3MUN“ 03HauaBa 3aKOH 3a MepPKUTE CpeLLy U3NMPAHETO Ha Napu.
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»3M®T" 03HauyaBa 3aKoH 3a MmepKuTe cpelly PUHAHCUMPAHETO Ha TepopM3Ma.

»3MK“ 03HayaBa 3aKoH 3a NOTPebUTENCKUA KpeauT.

»3MMUK" o3HayaBa 3akoH 3a Ny6/1M4HOTO NpeasaraHe Ha LeHHU KHUMKa.

»3MYMNC" o3HayaBa 3aKOH 3a NAATEXHUTE YCAYTU U NAATEKHUTE CUCTEMM.

»3MN®PU" 03HauyaBa 3aKoH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTW.

»3MNPYP* 03HauyaBa 3aKOH 3a NpeaocTaBAHETO Ha PUHAHCOBM YCNYTM OT Pa3CTOAHME.
»WAEC" 03HayaBa MHCTUTYT Ha AMNIOMUPAHUTE EKCNEPT-CYETOBOAUTENN.
»KPMC®O" o3HayaBa KomuTeTa 3a passacHeHuns Ha MCPO.

»KPH" 03HauyaBa Komucua 3a pmMHaHCOB Haa30p.

»Jlnuens or BHB" o3HauaBa J/lnueHs 3a M3BbpLIBAHe Ha GaHKoBa AeNHOCT, U34aAeH Ha
BaHkaTa ot BHB ¢ Ne b 30 cbrnacHo 3anosea Ha BHB Ne PA122-1067/13.08.2003 r.

»MeCTHU nuua — nputexKarenun Ha obauraummn” naun ,,MecTHu anuya“ osHavyaBa AMUATa,
NocoYyeHu KaTo TaKMBa B cekuma ,,JJaHbYyHO 3aKoHOOamesncmaeo”.

»MCN“ 03HayaBa Manku 1 cpeaHu NpeanpuaTms.
»MCC" 03HauaBa MeKayHapoAeH CYETOBOAEH CTaHAAPT.

»MC®PO” o3HauyaBa MeayHapoAHUTE CTaHAAPTM 3@ GMHAHCOBA OTYETHOCT, NPUETH 3a
npunoxnmm B EC.

»Hapeab6a Ne 3“ o3Hauyasa Hapenba Ne 3 Ha EHB o1 18 anpun 2018 r. 3a ychosuATa u peaa
3a OTKpMBaHE Ha MNIATEXHW CMETKW, 33 W3NbJAHEHWE Ha MAaTeXXHW onepaumu M 3a
M3MON3BaHE HAa NNATEXHU UHCTPYMEHTH.

»Hapea6a Ne 8 Ha BHB" o3HauyaBa Hapepba No 8 Ha Bbarapckata HapogHa 6aHKa oOT
27.04.2021 r. 3a KanuTanoBuTe bOydepn, KOMOBUHMPAHOTO WU3NCKBaHe 3a bydep,
OorpaHMYyeHMsTa BbpXy pasnpeaeneHuaTa U npenopbKaTa 3a AONbJAHUTENEH CO6CTBeH
KanuTan

»Hapeab6a Ne 8“ osHauaBa Hapepba No 8 ot 3.09.2020 r. 33 U3SUCKBAHMATA KbM AeMHOCTTa
Ha LEeHTpaNHWUTE AeN03MTapyu Ha LEHHWU KHUXKA, LEHTPAIHMUA PETUCTBP Ha LEHHWN KHUXKA U
APYr 1Mua, OCbLLECTBABALLM AEMHOCTM, CBbP3aHM CbC CETb/IMEHTA Ha LLEHHU KHUMKA.

»Hapea6a Ne 38“ o3HauaBa Hapenba No 38 Ha KPH o1 21.05.2020 r. 3a U3MCKBAHMUATA KbM
AENHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULN.

»Hapea6a Ne 58“ o3Hauasa Hapeaba Ne 58 Ha KOH ot 28.02.2018 r. 32 M3MCKBaHUATA 33
3almMTa Ha GUHAHCOBUTE MHCTPYMEHTM M NAPUYHUTE CPEACTBA HA KNIMEHTH, 33 ynpaB/ieHue
Ha NPOAYKTM U1 3a NPeaoCTaBAHE UM NOJly4aBaHe HA Bb3HArPaXKAeHUA, KOMUCUOHM, ApYTrn
NapuU4yHM UNM HEMAPUYHK obnaru.

»HBP* 03HauyaBa HaumoHanHa baHKka Ha PymbHuUA.
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»HenpodecnoHanHmn nuBecTuTopu“ 03Ha4aBa HeNPOPeCMOHANHN KIMEHTU MO CMUCHA Ha
§1, .11 ot donbnHuTenHute pasnopeadbu Kbm 3aKoHa 3a nasapuTe Ha GUHAHCOBMU
WHCTPYMEHTK, 4Ype3 KOMTO Cca TPaAHCNOHMpaHM pasnopepbute Ha MiIFID I
3aKOHOZATeNCTBOTO.

»HOA" 03HauaBa HeTeH onepaTUBEH A0X0A4,.

»HC" 03HauaBa Haa3opHuAa cbBeT Ha baHKarTa.

»HCU" 03HayaBa HauMoHaneH cTaTUCTUYECKN UHCTUTYT.
»H®PU“ 03HauaBa HebaHKOBA GMHAHCOBA MHCTUTYLMA.

»,0bauraummn” osHavasat 100 6pos, AMXBOHOCHW, Oe3HANNYHKW, HEKOHBEPTUPYEMMU,
MbpBOCTEMNEHHM, MNOMMEHHM,  HENnpuUBUAErMPOBaHM, HeobesneyeHn, cBoOOAHO
npexsbpademm obavraunm, CTPYKTYpUpPaHW gAa OTroBapAT Ha WM3UCKBaHMATA 3a
WHCTPYMEHTU Ha NpUeMAINBUTE 334 bJIKEeHMA No cmucbaa Ha Mnasa Xlll, pasgen Il ot 3akoHa
332 Bb3CTAaHOBABAHE W MPECTPYKTypUpaHE Ha KPeauTHU MHCTUTYUMU U NHBECTULMOHHMU
nocpesHMLUM U CbOTBETHO Aa 6baaT Yact oT MUCKI3 Ha BaHKaTa, ¢ eAMHUYHA HOMUHaNHA
cToiHocT oT 100 000 eBpoO BCAKA, KOUTO Ca YacT oT Emucuara.

,ObL, pernameHT OTHOCHO 3awuTaTa Ha gaHHute” nnn ,GDPR” o3HauaBa PernamenT (EC)
2016/679 Ha EBponelickna napnameHT n Ha CbBeTa oT 27 anpun 2016 roamMHa OTHOCHO
3awmTaTa Ha PU3NYecKMTe NMLA BbB BPb3Ka C 06paboTBaHETO Ha IMYHU AaHHWU U OTHOCHO
cB060AHOTO ABUMEHMEe Ha TaKMBa AaHHW U 3a OTMAHA Ha [upektnsa 95/46/EO (06w
perfaMeHT OTHOCHO 3alLMTaTa Ha AaHHUTE).

»OK“ 03HauaBa OAUTHUA KOMUTET Ha baHKaTa.

,»MpocneKT o3HauyaBa HacToAwMA MpPocneKT 3a AOMNyCcKaHe A0 TbProBMA Ha peryampad
nasap Ha emucus HeobesneyeHn 6e3HaNMYHN MbPBOCTENEHHU 0bAMraumu.

»Pernctop Ha KOH" o3Hauasa Peructbpa no un. 30, an. 1, 1. 3 oT 3akoHa 3a KomucuaAra 3a
dnHaHCcoB Haa30p, noaabp}KaH oT KPH.

»PernamenT (EO) 1060/2009“ o3HauaBa PernameHT (EO) Ne 1060/2009 Ha EBponeickus
napnameHT u Ha CoveeTta oT 16 centemspyn 2009 roamMHa OTHOCHO areHuUUMTe 3a KpeauTeH
PENTUHT

»PernameHT OTHOCHO npocneKTa“ o3HayaBa PernameHT (EC) 2017/1129 Ha EBponeickus
napnameHT u Ha CbeeTa oT 14 toHn 2017 roanHa OTHOCHO NPOCNeKTa, KOUTo TpsabBa Aa ce
nyb6aunKysa npu nybaMYHO NpeasaraHe UAM AOMNYCKaHe HA LEeHHU KHWMXKa A0 TbProBuA Ha
perynvpaH nasap, 1 3a otMaHa Ha AupekTtnea 2003/71/EO, ¢ nocneasalm U3meHeHUa u
AOMb/IHEHMA.

»PernameHT OTHOCHO NpyAaeHUuanHUTe U3NcKBaHuA" nan ,,PKU“ o3HayaBa PernameHT
(EC) Ne 575/2013 Ha EBponeickua napnameHT u Ha CbBeta oT 26 toHu 2013 rogmHa
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OTHOCHO NpyAeHUMaNHUTE U3UCKBAHMA 33 KPeAUTHUTE UHCTUTYLUU U 33 U3MEHEHMe Ha
PernamenT (EC) Ne 648/2012, c nocneasallim USMEHEeHMA U A0MbAHEHUA.

»PerynupaH nasap“ osHauyaBa pery/npaH nasap no cmmcbna Ha yn. 152, an. 1 n 2 ot 3akoHa
3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTMW.

,PeweHna 3a usgaBaHe Ha Emucuara” vma 3HayeHWeTo, noco4yeHo B ceKkuus 17
LHAdeKknapayusa 3a peweHusma, paspeweHuasma u o0obpeHusma, no cusaama Ha Koumo
Obnuzayuume ca uszdadeHu u we 6v0am 0onycKaHU 00 MbpP208UA HA pe2yaupaH nasap”.

»PYMDBHCKUAT KNOH" 03HauaBa KNOHDBT Ha baHKaTa, pernctpupaHn B Penybanka PymbHus,
ype3 KoMTo baHKaTa M3BbPLLBA AEMHOCT Ha TepuTopuATa Ha Penybanka PymbHMA 1 KOWTO
e c agpec: rp. bykypew, ParioH 1, yn. ,,Mutyn lyn 3amdpup” Ne 8-12.

»CNOO0" o3HayaBa cnoroaba 3a n3bsareaHe Ha ABOMHOTO AaHbYHO obnaraHe U We uma
3HaYEeHWETO, KOeTOo My e NPUAAAEHO B cekuma ,,JaHbYHO 3aKoHoOamesicmeo”.

» T3 03HayaBa TbProBCKMNA 3aKOH.

»TbProBCKU perncTbp” o3HayaBa TbproBCKUS PErnucTbp M Perncrbp Ha lopuauyeckuTe
/ML C HECTOMaHCKa UeN KbM AreHums no BNMcBaHMATA.

,»YC“ 03HayaBa YnpaBuTenHua cbBeT Ha baHKaTa.

yYctaB Ha HBP“ o03HauyaBa pyMbHCKMAT 3akoH Ne 312/2004 oTHocHO YcTaBa Ha
HauuoHanHata 6aHKa Ha PymbHuUA.

»®IBB“ 03HayaBa PoHpA 3a rapaHTUpPaHEe Ha BAOroBeTe B baHKMUTE.
»XUMLU“ o3HauaBa XapMOHM3NPaH MHAEKC Ha NOTPEBUTENCKUTE LIEHN.
»LUeHTpaneH geno3suTtap” vam ,UA“ ozHavasa , LleHTpaneH aenosutap” AQ.

L2HYKOEeCTpaHHU Anua — npute)katenn Ha obaurauummn” nnm YyxKaectpaHHu nuuya“
O3HayaBa QU3NYECKN U HOPUAUYECKU /ML, NPUTENKATENN Ha 0bAMraumm, KoOuTo He ca
MecTHM Mnua — npuTeXkaTenu Ha obanraumm uam MecTHu nmua.

»ALCO“ 03HayaBa KOMMTETHLT 3a yNpaB/ieHne Ha akTUBUTE M NacMBuTe Ha baHKarTa.

»BRRD Il 03HayaBa npomeHuTe B [IMpeKkTnBaTa 3a Bb3CTaHOBABAHE U NPeCcTpyKTypupaHe
Ha 6aHKKM, nybanKyBaHu Ha 07.06.2019 .

»ESMA“/“EOLKN“ 03Ha4yaBa EBpoNencKkna opraH 3a LLEeHHW KHMXKa W Nasapu.

»FinTech cekTop” 03HayaBa BMCOKOTEXHONOTMYHUAT CErMEHT OT Mas3apa Ha GUHAHCOBM
ycnyru.

»MIFID I1“ o3HauaBa [Aunpektusa 2014/65/EC Ha EBponelickmua napnameHT 1 Ha CbBeTa OT
15 main 2014 rogMHa OTHOCHO NasapuTe Ha PUHAHCOBUM MHCTPYMEHTU M 32 U3MEHEHUE HA
Ounpektmea 2002/92/EO n Ha AnpeKktnea 2011/61/EC.
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»MIFID Il 3aKkoHogaTencresoTo” o3Hayasa MIFID Il n aenermpaHoTo 3aKOHOAATENCTBO MO
HENHOTO NPUIOXKEHME.

»PSD 2“ o3HauaBa [upekTuea (EC) 2015/2366 Ha EBponelickus napiameHT 1 Ha CbBeTa OT
25 HoemBpwu 2015 roanHa 3a NnaTeXKHUTE YCAYr1 BbB BbTPELUHMA Nasap, 3a USMeHeHue Ha
Avpektmuen 2002/65/EO, 2009/110/EO 1 2013/36/EC u PernamenT (EC) Ne 1093/2010 u 3a
oTmsAHa Ha [upektusa 2007/64/EO.

»PSD 2 3akoHopatencTtBoto” o3HayaBa PSD 2 v pgenerMpaHoToO 3aKOHOAATENCTBO MO
HENHOTO NPUIOXKEHME.

»ROA” 03HayaBa Bb3BPbHLLAEMOCT Ha akTUBMUTE (return on assets).

»ROE“ 03HauyaBa Bb3BPbLLAEMOCT Ha cOBCTBEHMA KanuTan (return on equity);
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3. NAPAMETPUA HA EMUCUATA

Crnied8awyomo onucaHue Ha KA4o8u xapakmepucmuku Ha Obauzayuume He npemeHoupa
da 6v0e uz4yepriamesnHo U rnomeHyuansHume uHeecmumopu e Obauzayuu cnedsa 0a
Hanpasam npeaned U Ha cekuus ,Ycaoseua Ha Emucuama” no-dony, 3a 0a pazbepam
HaMmbaAHO XapakmepucmuKkume Ha Obauzsayuume.

Btopa (cnep nspaneHa npes 2023 r. nbpsa
emucua obauraumm, peructpupaHa B
LEHTPANIHMA PErNCTbP Ha LUEHHU KHUXKA,
BoAeH ot LleHTpaneH agenosutap, ¢ ISIN
Ko BG2100005235), emucua obaunraumm,
CTPYKTYPUPAHM  Ja  OTroBapAT  Ha
M3NCKBAHMATA 3@ MHCTPYMEHTM Ha
NPMeMINBUTE 3a4b/IXKEHNA NO CMUCDHAA
Ha lnasa Xlll, pasgen Il oT 3akoHa 3a
Bb3CTAaHOBABAHE M NPECTPYKTYPUPAHE Ha
KPeauUTHU UHCTUTYLUUN U UHBECTULIMOHHM
nocpeaHnuUM, KOATO € PerncTtpupaHa B
LEHTPANHMA PErUCTBbP HA LLEHHM KHUXKa,
BoAeH oT LleHTpaneH aenosutap, ¢ ISIN
Kog BG2100042238.

EMUTEHTBT € u3gan n eMmncuna NoAYNHEHU
obnuraumm npes 2021r., KoAaTo e
pervcTpmpaHa 8 LLeHTPaHMUA PEerucTbp Ha
LEeHHW KHWXa, BogeH oT UeHTpaneH
aenosutap, ¢ ISIN kog BG2100007215.

Espo
10 000 000 espo

100 000 eBpo

100

JINXBOHOCHKM, MOMMEHHW, b6e3HaNnyHu,
HEKOHBEPTUPYEMMU, NbPBOCTENEHHMW,
HENPUBUNErNPOBaHU, Heobe3neyeHw,
cBOBOAHO npexBbpasemu obauraumm,
CTPYKTYpUpPaHW  Ja  OTroBapAaT  Ha
M3NUCKBAHMATA 33 MUHCTPYMEHTM Ha
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NpUeMANBUTE 3a4b/IKEHUA MO CMUCHAA
Ha [naea Xlll, pasgen |l ot 3akoHa 3a
Bb3CTAHOBABAHE U NPECTPYKTYpUpaHe Ha
KPeaUTHU UHCTUTYLUUN N MHBECTULIMOHHN
nocpeaHMLUM U CbOTBETHO Aa 6bAaT yacT
oT MUCKI3 Ha baHKaTa.

33 meceua

15.12.2023r.

15.09.2026 .

EAHOKpaTHO Ha nagerka

EMUTEHTBT MMa NpaBoO Aa YNpa*kHU Kon
onuma nNo €BOA MNpeLeHKa eaHa rogmHa
npean nagexxa Ha O6bauraunute, T.e. Ha
ABajeceT U NbpBMA mecel, OT U34aBaHETO
Ha O6aurauuuTte, cnep nosiyd4aBaHe Ha
npeaBapuTeNHO paspelleHne OT opraHa
32 NpPecTpyKTypupaHe B CbOTBETCTBUE C
un. 77 nun. 78a ot PKW.

EMUTEHTBT MMa npaBo Aa ynpakHWU no
CBOS NPELLEHKA AaHbYHA KON OMNUMA U KON
onuua nNpu  AUCKBaAMPUKauMa  Ha
ObavrauumTe Kato MHCTPYMEHT Ha
NPUEMANBUTE 3a4b/IKEHUS.

Ycnosuata Ha EmucusaTa He npeasmskaat
M He NpeaoCTaBAT CTUMYA 3a EmuTeHTa Aa
YMpPasKHW CbOTBETHA KON onuums.

HabpaHnute cpeactBa oT EmucuAta ce
M3NON3BaT 33 paslMpABaHe M pasBUTUE
Ha TbproBCKaTa AeMHOCT Ha baHKaTa, 3a
nonbiBaHe Ha HyXauTe oOT o0bua
JNINKBUAHOCT, KAaKTO M 32 M3NbJIHEHWE Ha
onpeaeneHoTo M OT OpraHa 3a
npectpykrypupaHe MUCKII3.

®PuKcMpaH roguweH NUXBEH NPOLEHT B
pa3smep Ha 9.50 %

TpumeceueH
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Ha nbpBoto o06wo cbbpaHne Ha
obnauraumoHepuTe no EmucunTa,
nposegeHo Ha 09.02.2024 r., 3a
npeactaButen Ha obauraumoHepute e
n3bpaHo OPYXKecTBoTO »KAMMAH
KOHCYNT“ EOO/L, BnncaHo B TbproBCKuUs
peructbp ¢ EMK 201618311.

,LeHTpaneH aenosutap” Al

Cnen opobpeHue Ha TO3M [pocnekT,
EMWUTEHTBT LLEe NMOMCKA A0MNYyCKaHeTo Ha
EmucuaTta fo toprosua Ha ,CeameHm 3a
obauzayuu” Ha OCHOBHMA Nasap Ha bPb

Bbarapcko npaso
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4. PUCKOBU ®AKTOPU

MomeHyuanHuUMe uHsecmumopu cnedsa 0a umam npedsud, Ye —3akynysatiku Obauzayuu
om ma3su Emucusa — we noemam npucvujume puckose, c8bp3aHU ¢ mosa EMmumeHmvm oa
He moxce 0a u3naamu 3a0vaxeHuama cu no Obauzayuume, Hanpumep nopaou
HACMbNBaHe Ha HECbCMOoAMeAHOCM uau Opyaa npu4vuHa. Nopadu mosa uHeecmumopume
8 Obnueauyuu cnedsa 0a ce 3aro3HAAM BHUMAMEAHO C rocodyeHama mno-0osay
UHOPpMayus, omHacauw,a ce 00 puckosume ¢hakmopu, Ha Koumo e u3sioxceHa deliHocmma
Ha baHkama, 3ae0HO ¢ ocmaHanama uHgopMayusA, cvObvpHaw,a ce 8 mosu lpocnekm,
npedu 0a 83emam peuwieHue 3a uHeecmuyus 8 Obauzayuume.

Bceku om onucaHume no-00sy puckose Moxe 0a UMa 3Ha4yumesnHo Heba1a20MnpPuAMHO
enuAHUE 8bpxy OeliHocmma Ha EmumeHma, 8 m. 4. 8bpxy PUHAHCOBOMO CLCMOAHUE,
npuxodume uau mvp2osckama my oeliHocm.

Mo-8oay ca noco4eHU me3u puckoge, KOUMO EmMumeHmM®mM cmAmMa 30 3HAYUMEAHU
OMHOCHO Hezosama OeliHOCm, Kamo ce om4yuma eepoAmHocmma 0a HAcMwvhAam u
oYaKeaHama cmeneH HA ompuyamesHomo um e8b3delicmeue 8bpxy EmumeHma,
cvbomeemHo 8bpxy Obauzayuume, npedmem Ha mo3u lpocnekm.

lMpu onpedenaHemo Ha 3HaYumesHUmMe puckose 3a OeliHocmma Ha EmumeHma unu
Obaueayuume, npeomem Ha mo3u [lpocniekm, EmumeHmvm e 83en npedsud — 8
cmerneHmMa, 8 KOAMO € B8b3MOMXHO — KOo/au4ecmeeHu MnoKazamesnu 30 OYAKBAHUS
HebnazonpuameH egekm, Kolimo 6u HaCMb®NUsaA, KO cbomeemHumMe puckose buxa ce
mamepuanusupanu. B cayyaume, 8 Koumo mosa He e 8b3MOMHO, EMumeHm®m e
U3ron38asn KayecmeeHU rokazamesnu, 3a 0a onpedeau 0aau CbOMBEMHUA PUCKO8
nokasames 6uU UMas HUCKA, CPeOHA UsU 8UCOKA 3HaYUMocm 3a 0eliHocmma Ha EmMumeHma
unu 3a npedaazaHume Obauzayuu. llomeHyuanHUMe uHsecmumopu e Obauzayuu, obaye,
cnedsa 0a umam npedsuod, Ye npeueHkama Ha Emumenma 3a nocoyeHume no-0osqy
PUCKOBU (haKMopu Kamo 3HayumesnHu 3a deliHocmma Ha EmMumenma unu Obauzayuume
e 8anudHa eduHcmeeHO KbM damama Ha mo3u [lpocnekm. B ma3u epw3ka, nopadu
8b3HUKBAHE Ha cbbumusa cned damama Ha mo3u llpocnekm, Koumo EmumeHmvm He 6u
Mo2bs1 0a npedsudu, Moxce 0a Ce OKaMe, Ye HAKOU om rocoveHume no-00sy puckosu
¢akmopu buxa npudobunu No-204amMa cmerneH Ha CbUWecmaeHocm 3a Hezoeama deliHocm
unu 3a Obauzauyuume, unu Mmoxce 0a 8b3HUKHAM Opyau PUCKOBU (haKMOPU, HENMOCOYeHU
uspu4yHo 8 mo3u [lpocnekm, Koumo 0a 0Ka38am cwvbwecmseHo ev3delicmseue B8bpxy
Emumernma unu Obauezayuume.

MNomeHyuanHume uHeecmumopu 8 Obnuzauuu cnedea 0a umam npedsud, 4e
Mamepuanu3upaHemo Ha MOCoOYeHUMe pucKkose Moxe 0a 3acezHe Hebs1a20MpusmHoO
¢uHaHcosoMo cbcmosAHUe Ha baHKama u no mo3u Ha4yuH 0a peghraeKmupa 6bvpxy
8b3MOXHOCMMA U 0a 3anaawa 0vaxcumume cymu no Obauzayuume u/unu 0a dosede 00
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HamansaseaHe Ha nasapHama yeHa Ha Obauzayuume U no mo3u Ha4yuH 0o 3a2yba Ha Yyacm
unu yaaama HanpaseHa uHeecmuuus e Obauzayuu.

B cbomsemcmeue ¢ U3UCK8AHUAMA HA MPUAOHUMOMO 3aKOHOOamesicmeo puckosume
¢hakmopu ca paszoeneHu 8 nocoyeHUMe Mo-00sy PUCKOBU Kamez0puu 8 3a8UCUMOCm om
MAXHOMO ecmecmeo U crieyuguKka. B pamkume Ha 8CAKa Kame2opus pucKkoseme, Koumo
npedcmasnasam Hali-cbusecmseeHume puckosu gakmopu 3a deliHocmma Ha baHkama
unu 3a Obaueayuume, ca NOCoO4YeHU Ha MbpP8o MAcmMo. llomeHyuaaHUMe UHeecmumopu 8
Obnueayuu, obaye, cnedsa O0a umam npedsud, 4e rocaedosamesHocmma Ha
npedcmassHe HA OCMAHAsAUMeE PUCKO8U (PAKMOPU 8b8 8CAKA OM Moco4eHUMe no-0osy
PUCKOBU Kame20puu Moxe 0a He Uacmpupa HernpemeHHO cmerneHma Ha 8eposmHoOCcm
me 0a ce cay4am uau cmereHma, 8 KoAmo me moz2am 0a pechaekmupam 6bpxy
deliHocmma, hUHaHCOBOMO CbCMOAHUE UAU MbP208CKAMA No3uyua Ha EmumeHma unu
8bpXxy yeHama Ha npedaazaHume Obauzayuu.

PUCKOBE, CBbP3AHU C EMUTEHTA

PUCKOBE, CBbP3AHU C AEMHOCTTA HA EMUTEHTA

BaHKaTa e M3N10)KeHa Ha PUCK OT HenoracABaHe Ha NpeAoCTaBeHUTEe OT HeifHa CTpaHa
KpeauTtu (KpeauTeH pUck)

OcHoBHaTa AeWHOCT Ha baHkaTa e B 06s1acTTa Ha NOTPEebUTENCKOTO KpeauTupaHe,
npeaocTaBaiku npeammHo HeobesneveHn kpeantn o 10 000 neBa Ha GU3NYECKU NLA B
Penybnnka bvarapma n Penybanka PymbHUA, KbaeTo rpynaTa, OT KOATO e YacT EMuUTeHTa,
MMma HaTpynaH 6oraT onuT, n oT man 2022 r. B Penybanka Mepums.

B ocHoBaTa Ha TO3M OM3HEC MOAEN CTOM U3rParKAaHeTo Ha CUAHO AmBepcudUUMpaH
KpeauTeH noptdenn oT ronim Ha 6pon U OTHOCUTETHO MA/IKM MO pa3mep KPaTKOCPOYHM
noTpebuTencku Kpeautn, kato , TV BU AN Bank” EAJl He NnpeA0CTaBA UMOTEYHU KPeaUTH
Ha GU3NYECKM NMLA, KAKTO U KOPNOPATUBHU KPeaUTH Ha FONeMU KOPNOPATUBHU KAUEHTH.
B nonbaHeHMe KbM noTpebutenckoTo KpeautnpaHe baHkaTta npepoctasa obesneyeHu ¢
HEeABUXMMO U ABUKMMO MMYLLECTBO, KaKTO M Heobe3neyeHn KpeguTu Ha 3emMenesncKu
npousBoAMTENN, €OHONIMYHM TbProBUM, MUKPO JAPYKEcTBa WM MaSKM WU CcpeaHu
npeanpuATMA, CbracHo aebUHUUMUTE Ha 3aKOHA 33 MaNKUTE U cpeaHuTe NpeanpuaTus.

BnowaBaHeTo Ha KpeaMTocnoCcobHOCTTa Ha KANMEHTUTe Ha baHKaTa, No-cneymanHo, MosKe
[la AoBeje A0 yBeAnYaBaHe Ha HEM3MbHEHUTE 3a4b/IXKEHUS U NPOCPOUUATA MO KPeauTw,
KOeTo MoXe Aa noBause HebnaronpuAaTHO Ha cnocobHocTTa Ha EmuteHTa aa obcnyxea
3aAb/rKeHuATa cn no Obauraunute.
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ArpecuBHaTa BOMHA Ha Pycua cpewy YKpailHa M caHKUMUTE CpeLly pycKaTa MKOHOMMKA
NOCTaBAT AONbAHUTENIHU Npean3BMKaTeNCTBa 3a NPOU3BOACTBEHMA CEeKTop B bbarapums.
OVNPEKTHUAT M3HOC Ha 6bArapCcKkmM CTOKM KbM Pycna n YKpaliHa e OTHOCUMTE/IHO OrpaHuyeH
—3.1% 3a aBeTe CTpaHU Kbm OKTOMBpY 2023 1., No gaHHW Ha HCU. Bbnpekn ToBa obwmnaT
oTpuuateneH epeKT Ha BOMHATA BbPXY BbHLHOTO TbPCEHE € HAaCOYeH KbM OrpaHMYaBaHe
Ha AMHaMMKaTa Ha U3Hoca. Mpe3 TeKkywaTta rogmHa MHPNaLMATa ce 04aKBa ga ce 3abasA
Hal-Beye BbB BPb3Ka C O4AKBAHATA HM3XOAALLA AMHAMMUKA B MEXAYHAPOAHUTE LLEHUN Ha
CYpOBUHMUTE U U34epnBaAHETO Ha HabAtO4aBaHUTE BTOPUYHU edeKTH.

Mo gaHHM Ha MUHUCTEPCTBO Ha PUHAHCUTE, MPOrHO3aTa 3a 3aeTOCTTA € HEMHUAT PbCT 4a
ce 3a6asu 10 0.6% npe3 2023 r., kato gocturHe Ao 0.3% npe3 2026 r. OTHOCUTENTHO MaNKUS
cnag Ha KoeduumeHTa Ha 6espaboTuua npes nepuoga 2024 - 2026 r. o3HayaBa, 4ye
NPOrHO3MPaAHMAT PbCT Ha 3aeTOCTTa NpPe3 TO3M NepUos, Le ce OCbLLECTBU NPEUMYLLECTBEHO
Yype3 NPUBANYAHE Ha YacCT OT HeaKTUBHWUTE Anua obpaTHO B paboTHaTa cuna UM 4pes
NPUBAMYAHETO Ha PaboTHa cuna OT Apyru AbpKasu. CUTyaumaTa Ha Nasapa Ha TpyAaa e
nogobpu nosnymATa Ha paboTogaTtennTe B NPeroBopuTe, OCTaBAWKKM 3ani1aTuTe ga pactaT
nog notpebutenckute ueHW. He ce ovakBa xopata, barawm OT BOMHATa B YKpaiiHa,
He3abaBHO Aa ce MHTerpupaT Ha Nasapa Ha TpyAa, 0cobeHO B KOHTEKCTa HAa HaManeHus
WHTEH3UTET Ha HaemaHe.

feononuTMyeckaTa Kpusa KbM gaTaTa Ha Hactoawma [lpocnekT HAmMa AMPEKTHO
Bb34elCcTBUE BbpPXY AeMHOCTTA Ha baHKaTa, HO MMa KocBeH edeKT - Ype3 yBe/IMYeHue Ha
AAMUHUCTPATUBHUTE Pa3xodm, MOPOAEHM OT NOKAYBAHETO Ha LLEHUTE Ha e/IEKTPUYECTBO,
ropuBO, CTOKU U YCAYTN N YBEANYEHUTE Pa3xodm 3a NepcoHan, ABMKEHW OT NOKa4yBallaTa
ce uHonauums.

OT rnefHa ToYKa Ha KPeauTHUAT NopTdenn, MoXKe Aa Ce 0YaKBa, Ye NPy NPOoAbAXKaBaLla
reononuTUYEcKa Kpu3a M yBE/MYEHME Ha CTOKMTE OT noTpebuTenckata KOWHMLA,
Kpeautononyyatenute Ha baHKaTa (gomaKuMHCTBaTa) moraT Aa M3NuTaT 3aTpyAHeHMA 3a
noracABaHe Ha Ab/XKUMUTE CYMW MO OTMYCHAaTUTE KpeauTu, KOeTo Ja AnosBede Ao
B/IOLLIABAHE Ha KAYecTBOTO Ha nopTtdeina v yBenMdyeHne Ha pa3xoguTe 3a obesLeHKM oT
cTpaHa Ha EmuteHTa. OT Apyra cTpaHa NOBMLWIABAHETO Ha Pa3XxoAWUTe Ha AOMAKWHCTBATa
MoXKe pna pednekTMpa BbpXy HamMaleHWE Ha CNecTOBHOCTTA W Aaxe W3TernaHe Ha
[eno3nTHM cpeacTsa oT baHKara.

OTAenHo OT ropenocoY4eHoTo, NoTeHUMaNHUTe nHBectutopu B Obanraumm ot EmmcmaTta
cnefBa A4a MMmaT Npeagua, Ye CbrNacHo HEOAUTUPAHU KOHCOANANPAHU GUHAHCOBU JAHHMU
BaHKaTa Kbm 30.06.2023 r., LEHHUTE KHUKA NpeacTaBnaBaTt 11.3% ot akTuBMTE Ha baHKaTa
M Cce CbCTOAT NPeAMMHO OT ADbPXKAaBHWU LEHHW KHUMKA (OAbpKaBHUTE LLEHHW KHUXKA
npeactasnasat 90% oT obLLaTa CTOMHOCT Ha LeHHUTE KHUXKA, Abp*KaHW OT baHKaTa).

Bbnpekn 4ye nmo-ronsmarta 4YacT OT AbArOBUTE LEHHM KHWXKa B nopTdeina Ha baHkaTta
NPeACTaBAABAT CyBEPEHEH AbAr Ha eMUTEHTU C WHBECTULMOHEH KpeauTeH PEeUuTUHT
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(npepcraBnsBalumM Hanpumep AbPXKABHM LEHHM KHUXKA, u3dageHu oT Penybauvka
PymbHua, Penybnuvka XbpsaTcka, Penybnuka bBwuarapus, CALL), HebnaronpusaTHM
M3MEHEHMA B MaKPOMKOHOMMYECKATa cCpeda, B/AOWABAHE Ha NepcnekTuBuUTe npes,
€MUTEHTUTE WAN NPOMEHM B MA3apHUTE JIMXBEHU MNPOUEHTM MoraT ga Aosenat [0
NOHMKaBaHe Ha Na3apHaTa CTOMHOCT HA LLEeHHUTE KHUXKA M NOHACAHETO Ha 3arybu.

baHKaTta e 3aBucuMma oT Aeno3uTHaTa cu 6a3a3a JINKBUAHU Uenum

baHKaTa e 3aBMCMMA OT Aeno3uTHaTa cM 6a3a KaTo BbHLUIEH U3TOYHUK HA GUHAHCUPAHE 33
noaabp’KaHe Ha CBOATa IMKBUAHOCT. Bb3amoKHOCTTa Ha EMuTeHTa aa dMHaHCKpa cBoATa
6aHKoBa AENHOCT Ype3 NPUBAMYAHE Ha B/IOTOBE N AENO3UTU NPU PA3yMHU MKOHOMUYECKM
YCNOBMA 3aBUCKM OT MKOHOMWYECKUTE YC/I0BMA Ha Na3apuTe, Ha KOUTO onepupa baHKaTa,
KaKTO M OT A0BEpPUETO, KOETO MMaT Aeno3aHTuTe B EMuUTeHTa n/mnm 6aHKoBaTta cuctema
KaTo uAno. Kbm pgatata Ha To3um lpocnekT baHKkaTa u3BbpLlUBa onepalnn Ha TepuTopuaTa
Ha Penybnuka Bbnrapua, Penybnnka PymbHUA (4pe3 pernctpupaH KAoH) un Penybnauka
Mbpuma (Ypes perucTpupaH KAoH), KaTo NO OTHOLWEHMEe HA NPUMB/IMYAHE Ha Aeno3uTu ce
Bb3non3Ba OT cBoboaaTa 3a npeAocTaBAHe Ha ycnyrM (T.e. OT Bb3MOMKHOCTTa 3a
nacnopTU3anpaHe Ha CBOATA AeNHOCT) M BbB PeaepanHa Penybanka NlepmaHums, BbB Bpb3Ka
C NpeaocTaBAHe Ha YCAYrM No NpMemMaHe Ha Aeno3nTU OT AAHBYHO 33a4b/KEHU AMLA HA
TepuTopuaTa Ha PepepanHa Penybnamka NepmaHma. BbamMoXKHO e nopagn HaAMYMeTo Ha
BbHLWHM PpaKToOpM M3BBH KOHTPOAA Ha baHKaTa (Hanpumep reonoanTUYeckaTa cutyauma B
EBpona 1 B YaCTHOCT BOEHHMA KOHOAUKT B YKpaliHa), NnasapHUTe yCA0BUA UAN KaTo LANO
MKOHOMMWKUTE Ha Na3apuTe, Ha KoUTo onepupa baHKaTa (T.e. npean BcMYKo Penybanka
Bbarapus, Penybnnka PymbHus, n Penybaunka Mpumsa), pAsKko ga ce BAowaT UK CTeneHTa
Ha AoBepue, KOATO MMAT KAMeHTUTe Ha baHKaTa Kbm GAHKOBMA CEKTOP Aa Ce MOHUXKMU
3HauntenHo. O4akBaHUTE NOCNEAULM OT BOEHHUA KOHGMKT B YKpalHa M TeKyLllaTa cpeaa
Ha BCe OlLe CpaBHUTENHO BMCOKA MHONAumA B PenybnmKka Bbarapua ca 3a eBeHTyanHo
yBennyeHmne Ha NNXBUTE NO INXBOYYBCTBUTENHUTE MNACMBU, KOETO Aa NOBULWIN pPasxoauTte
Ha baHKaTa M HelHuTe [bLUEPHU [PYKECTBA U Aa HaMaAu BbB3MOXKHOCTUTE MM Aa
reHepupat ne4yanobum.

B Ta3n Bpb3Ka, NoTeHuManHUTe WHBecTuTopn B Ob6auraumm ot Emucuata cnepBa aa
06bpHAT BHUMaHMe, Yye kKbm 30.06.2023 r. EMUTEHTBLT e PMHaHCMpan ceomTe GAHKOBM
onepauuu rNaBHO C AEeno3vMTM U BNOroBe OT QU3MYECKM Nnua, KOMTO NpeacTaBnasaT
npnéaunsmtenHo 91.5% ot obwma genosuteH noptdeinn Ha baHkaTa. Kbm 30.06.2023 r.
npuBieYeHUTE CPeacTBa OT KANEHTU Bb3AM3aT Ha 89% OT KOHCONMANPAHUTE 3a4b/IKEHUA
Ha EmuTeHTa.

Mopaan ToBa, B pe3ynTtaTt Ha GaKToOpM KaTo BAOWABaHEe HA MKOHOMMYECKUTE YC/I0BMA NN
nopaau Apyra npuymHa, KoATo 61 Hamanuna AOBEPUETO Ha BOKUTENNTE KbM DaHKOBUA
CEeKTOp KaTo UfAf0 MAM KbmM baHKaTa B 4acTHOCT, MoXe Aa 6bae Hanuue OTAMB Ha
Aeno3mpaHun cpeactea npu EmmuteHTa. B To3m cnyyaih baHKaTa moKe Aa He ycnee Aa 3anasu
TEKYWNUTE HMBA Ha NapuyHa obe3neyeHOCT Ha CBoOATA AEMHOCT WMAM A3 Bb3HUKHE
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Heob6Xo04MMOCT OT pasnoperKaaHe C HEMHM aKTUBU AN OT TbPCEHE HA APYrY U3TOUYHULM HA
BbHWHO JUHAHCUMpPAHe, KOMUTO pJa 6baat npuenevyeHM npu  no-HebnaronpuATHU
MKOHOMMWYECKM YCNOBUS.

B gonbaHeHWe, NoTeHUMANHUTE nHBecTuTopM B Obanraumm ot Emucuata cneasa ga umat
npeasua, ye ot mecel, asryct 2015r. B bbarapua e B cMna 3aKOHDBT 32 rapaHTMpaHe Ha
BAOroBeTe B GaHKMUTE, KOMTO TPAHCMOHMPA U3UCKBAHMATA Ha AupekTtnea 2014/49/EC Ha
EBponeickma napnameHT n Ha CbBeta oT 16 anpun 2014 r. OTHOCHO CxemuTe 3a
rapaHtMpaHe Ha geno3utu. 3IBb onpegena ycnosuAta, NpuM KOUTO ce onpeaenar
roguwH1UTEe NPEMUNHU BHOCKMU, KOUTO Ab/KaT 6aHKMTe BbB POHAAQ 33 rapaHTUpaHe Ha
Bnorosete B HbaHkuTe. MHBecTUTOpUTE CnepBa Aa oH6bpHAT BHMMAHME, Ye y4yacTMeTO Ha
baHKaTa B cucTemarta 3a rapaHTUpaHe Ha BioroseTe B 6aHKuTe, ynpasnasaHa ot PIBB, Hocu
PUCKOBE, CBbP3aHU C ApYyrn BaHKM yy4acTHMUW. AKO gpyra 6aHKa, KOATO € y4acTHUK B
CblllaTa CMCTEMa 33 rapaHTMpaHe Ha BaoroBetTe B OGaHKUTe, M3nagHe BbB (GMHAHCOBU
3aTpyAHEHWA, NOpaan KOUTO BAOroBeTe Npu HeA CTaHaT HeHannyHm n ®IBb He pasnonara
Cc HeobxoauMuTe cpeACcTBaA 3a 3aMn/1alllaHe Ha Ab/AXKMMATa rapaHLmMA Ha BNoxuTenute, ®rBb
MO’Ke [a ce Bb3Moa3Ba OT NpaBoTo cu no 3IBb ga noucka oT 6aHKUTE, BKAOUYMTENHO OT
EmuTeHTa, 3annawaHe sbB ®IBb Ha M3BbHPEAHW NPEMUMNHM BHOCKM, KOMTO MoOraT Aga
6baat B pasamep go 0,5 % OT rapaHTMpaHWUTe BAOrOBE 3a eAHa KajfeHAapHa rogmMHa uam
LOPY NO-BMCOKM NPU U3BBHPEAHWN obcToATENCTBA.

ToBa moKe Aa pednektTupa Bbpxy cBO6OAHMA MapuyeH pecypc Ha baHkaTa M moXe Aa
OrpaHMuYM Bb3MOXKHOCTTa M Aa NPOAbLAXKM A3 paspacTBa cBoATa baHKoBa AeMHOCT 3a
onpeaeneH Nnepmos oT BpeMe.

DeiiHocTtTa Ha BaHKaTa e U3N0XKeHa Ha PUCK OT IMKBUAHU CbTPeceHuUn

CbTpeceHuns Ha mexaybaHKoBUA KpeauTeH Nasap, KOMTO Aa NoKayaT 3HaYUTe/IHO LieHaTa
Ha OUHaAHCUpaHeTO Mexay 6aHKuTe WMAW Aa ro HanpaBAT HeAOCTbMNHO, moraTt Aa
npeAn3BUKaT IMKBUAHM 3aTpyAHeHMA 3a baHKaTa, KOMTO Aa pe3ynTMpaTt B NO-BMCOKM OT
npeaBUAEHUTE JIMXBEHWU Pa3xoAM, a MPU EKCTPEMHU YCNOBUA U B HEBBL3MOXKHOCT 3a
EMuUTeHTa Aa nocpella TEKYLMTE CU 3a4b/IKEHUA.

EMUTEHTBT ce PpoKycMpa BbpXy OTNyCKAaHe Ha No-ronsm 6poin, HO NO-ManKK No pasmep m
NO-KPaTKOCPOUHU KpeanTu. ToBa B NO-ronama creneH gobankaBa CpoOKa Ha akTMBUTE A0
TO3M Ha 3aeMHUTE CPeACTBa, KOETO MPU PaBHM APYrK YCNOoBUA nognomara ePeKTMBHOTO
ynpaBneHWe Ha NUKBUMAHOCTTA. EMUTEHTLT He npegnara AbAroCPOYHM noTpebutenckm
KpeauTu A UNOTEYHU KpeanuTu Ha GU3NYECcKM Anua.

Bbnpeku ToBa, €BeHTyaNHO HebnaronpmMATHO U3MEHEeHWe B MaTypuTeTHaTa CTPYKTypa Ha
Aeno3nTtHaTta 6as3a, NpU KOeTo HapacTBa 3HAYUTENHO AeNbT Ha MNO-KPaTKOCPOYHUTE
AEeno3nTn u/vnn AenosuTuTe Ha BMXKAAHE MM MbK Ce YyBENMYaBA CPEAHMAT CPOK Ha
KpeguTuTe MAM HAcTbNBaHe Ha APYrn CbOUTUA, KOMTO BOAAT 4O MACOBO WM3TErnsHe Ha
Aeno3unTn (mons, BUX U puckos pakTop ,,baHkama e 3asucuma om derno3umHama cu 6a3a
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30 /IUKBUOHU yenu” no-rope), KPUAT PUCK OT 3HAUYMTE/IHO BAOLIABAHE Ha /IMKBMAHATA
nosnuua Ha EmuteHTa.

CbTpeceHna B cneacrTeme OT reonoauTuyeckata Kpusa 8 EBpona npu noteHuuanHo no-
rONAMO U3TErnsHe Ha Aeno3uTU OT rpaxaaHu, 3arybuam paboTata cu, UAK OPUONYECKN
AMU@, M3MN0/A3BalM Aeno3uTUTE CM 33 MOKPMBaHE Ha 3arybu oT OTKasaHu u/unm
He[0CTaTbyHO NO-06emMn [OCTaBKM M 060POTH, KOUTO Aa NOKAYAT 3HAYMTENHO LEeHaTa Ha
dVHaHCMpaHeTo, moraT Aa nNpeau3BUKAT NIMKBUAHW 3aTpyAHeHUA 3a baHKaTa, KouTo Aa
pes3ynTupaTt B NO-BUCOKM OT NpeasuaeHuTe IMXBEHN Pas3xoamn, a NPU eKCTPEMHU YC10BMA
M B HEBB3MOXKHOCT 32 EMUTEHTa Aa nocpelua TEeKYLWNUTE CU 3a4b/IKEHMA, MaKap Ye cnopes,
AaHHUTe Ha BHB reononutmnyeckata cutyaumsa, BKAKOYUTENHO BOEHHUAT KOHPAMKT B
YKpaliHa, npoBoKnpa obuwectBoto M 6M3HECa KbM CNECTOBHOCT, NOpPagM MOBMLIEHATa
HEeCUrypHOCT 3a bbaewmTe M A0X04M.

Cnopep aaHHu Ha BHB, npe3 yeTBbpTOTO TPMMeceune Ha 2023 r. Aeno3nTuTe B baHKoBaTa
cuctema ce yBenmdyasat ¢ 6.0 mapa. nB. (4.2%) u B Kpas Ha AeKkemBpu gocturaT 147.3
MApa. nB. HapactBaT pgenosuTtute Ha AomakuHctBa (¢ 3.6 mapa. ne., 4.5%), Ha
HeduHaHcoM npeanpuaTtuns (c 1.5 mapa. n.., 3.3%), Ha KpeaUTHU UHCTUTYLMK (cbe 707
MJH. NB., 7.2%) 1 Ha Apyrn puHaHcoBM npeanpuaTua (c 288 maH. n.., 7.6%). HamanasaT n
[eno3nTUTE Ha CEKTOP AbPKaBHO ynpasneHue (c 81 maH. nB., 2.1%).2 Bce nak KbM AaTaTa
Ha [lpocnekTa NbAHMAT edeKT OT B/IOWABALLATA CE MAKPOMKOHOMMYECKA cpepa M
NPOAB/AMKABALLMAT BOEHEH KOHOAMKT B YKpalHa BCe Olle He MoXe Aa Obae Hanb/AHO
OT4YeTeH, NopPaaun KOeTO e Ha/IMLLEe PUCK MKOHOMMUYECKUAT TPEHA KbM CnecTaBaHe Aa bbae
3ameHeH B 6baelle OT pPA3KO U3TernsHe Ha Aeno3uTU OT CTpaHa Ha Aeno3aHTUTe Ha
baHKaTa, KOeTo Aa Npean3BMKa IMKBUAHM CbTpeceHMa 33 EMuTeHTa.

baHKaTa e U3/10}KeHa Ha PUCK OT HebaronpuATHa NPOMAHA HA Ba/lyTHUTE KypcoBe

MpomeHUTe BbB BaNyTHUTE KYPCOBE OKa3BaT CbOTBETHO Bb34eNCTBUE BbPXY PUHAHCOBOTO
CbCTOSHWE W NAPUYHUTE NOTOUM Ha EMUTEHTA M BOAAT 4,0 M3M1araHeTo My Ha BanyTeH PUCK
(Mmons, BMXK CblLO puUCKOB ¢dakTop BaaymeH puck no-gony). Cnegsa ga ce obbpHe
BHMMaHMe, Ye KaTo usano baHKaTa u HelHuTe [AbliepHW ApyXKecTBa He noaabprKaTt
CbLLLECTBEHW OTKPUTM NO3ULIMKN BbB BanyTH, Pa3INYHM OT /IeBa, €BPO U PYMBHCKU NeN.

OTKpuTaTa BanyTHa No3MumA B PyMbHCKU nen, KoAaTo Kbm 30 toHM 2023 r. e B pa3mep Ha
275 268 xun. nesa (2022 r.: 338 836 xun xua. NeBa), € xeaKMpaHa ¢ BanyTHU Gopybpau 1
cyanoBse ¢ HOMWHa/IHa CToMHOCT 160 435 xun. nesa (2022 r.: BanyTHM popybpan 1 cyanose
B pasmep Ha 249 125 xun. nesa). AKO HeTHaTa BanyTHa No3nLMA e Abara (aKTuBMTe B
Yy)KAa BasyTa NpeBMLIABaT 3a4b/IKEHMATA B YyXKAa BasyTa), MOHUKABAHETO HA Kypca Ha
yyXKaAnTe BaNyTU cnpsamo sieBa bu goseno Ao 3aryba 3a baHkata. O6paTHOTO e BAPHO npwu
HEeTHa KbCa OTKPWUTA Ba/slyTHA No3uuMA (3agb/KeHusTa B YyXKAecTpaHHa BanyTa

2pbs 202312 a7 bg.pdf (bnb.bg) (MHbopmaumaTa Ha To3m yebcaliT He e yacT oT MpocnekTa U He e MHKOPNopKpaHa Ypes
npenpaiaHe B Hero).
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NpeBMLIABaT aKTUBUTE B YyXKAECTPaHHA Ba/lyTa) — MOBULLABAHETO HA Kypca Ha vyxguTe
BaNyTM cnpAmo nesa 6u poseno g0 3aryba 3a baHkara.

DeHoctta Ha baHKata 6u 6una 3acerHata HebnaronpuATHO OT 3abaBAHe Ha
MKOHOMMYECKUA PacTeXK Ha NasapuTe, Ha KOUTO onepupa

MoTeHuManHUTe nHBecTUTOpM B Obauraummn ot EmucmuaTta cnegsa Aa mmat npeasus, ye
3HAYMTENIHA YacT OT KpeauTHMA nopTdeinn Ha EmnteHTa u HerosuTe [blLepHU ApyKecTBa
ce CbCTOM OT KpeauTn Ha PU3MYECKM NLA, KAaKTO U KpeauTupaHe Ha ManbK U cpeseH
6u3Hec. Nopagm ToBa, NOTEHUMANHO 3abaBAHE B MKOHOMMYECKUA PacTeX U HamanABaHe
Ha pasnonaraemua [0XO0A4, Ha HaceneHWeTo B CTpaHUTe, B KOWUTO onepupa baHKaTa
(Penybnuka Bbarapus, Penybnvka PymbHMA n PenybnuKka bpuus), BKAOYUTENHO B
pe3ynTaT OT MKOHOMMYECKa KpU3a, KoeTo 61 f0BeNo A0 0610 32 MKOHOMUWKATA CBUBAHE B
33eTOCTTa U HaMaJieHne Ha pasnosiaraemMms 40X0A4, MoraT Aa pe3yaATuparT BbB B/OLIaBaHe
Ha KPeguTHOTO KayecTBO Ha nopTtdeina Ha EmMuTteHTa n ga Aosesat 40 NO-BUCOKU OT
OYaAKBAHUTE U TEKYLLUTE KPeaAUTHU 3arybun Ha BaHKaTa, KoeTo 6u AoBeno A0 BNOWaBaHe
Ha PUHAHCOBOTO CbCTOAHME Ha baHKaTa u 6K pednekTUpano HebnaronpUATHO BBLPXY
Bb3MOKHOCTTA Ha baHKaTa Aa noracasa NbJ/HO M B CPOK 3a4b/KeHMATa cu no Emucuara.

KaTo yacT oT uanocTHaTa cTpaTterMa Ha baHKata B HayanoTto Ha 2021r. TA HaBne3e U Ha
NMTOBCKMA Nasap 3a OHNAWH MOTPebUTENCKM KpeauTu, HO 06emMbT Ha AEMHOCTTa KbM
MOMEHTa Ha WM3roTBAHETO Ha To3M lpocnekT e HUCbLK. BaHKaTa nnaHupa Aa paswupu
AEeMHOCTTa CU B APYrM AbPXKaBU YNEeHKM Ha EBponelickma cblos, B M3TouHa EBpona v Ha
HOBM Nasapu C NOTEHLMAN 33 PacTeX.

B Ta3u Bpb3Ka, Tbit KaTo AeMHOCTTa Ha EMUTEHTa ce BAnse OT PasMYyHU PUCKOBM PaKTopu
N TEHAEHUMN, BMAELLM BbPXY NOKyNaTeIHaTa CNOCOHOHOCT Ha AOMaKMHCTBaTa 1 bu3Heca,
efHo 3abaBAHe Ha MKOHOMMKaTa Ha EC 1 Ha Bbarapua uam BcAka Apyra HECUTYPHOCT Mo
OTHOLIEHWME Ha MKOHOMWYECKOTO Pa3BUTME MOraT Aia HanpaBsAT NnoTpebutennte n GuUsHec
opraHuMsauuuTe npeanasaneM 1 TOBa [a Ce OTPA3M Ha XKeNaHUETO M Bb3MOXKHOCTUTE UM
[la U3Mon3BaT ycnyrute Ha baHkara.

Hanpumep, npu 3abaBsHe Ha pbCTa M 4OPU CBMBAHE Ha MKOHOMMUKUTE Ha pasBUTUTE
3ana4HOEeBPONENCKM CTpaHKu, b1 ce o4yakBano TO3M Mpouec Aa AOCTUrHe U Bbarapus,
KOeTO NnoTeHLManHo 61 A0BeNo 40 NOBUWABAHE HAa HMBATA HA HEOBCNYKBAHUTE KPpeauTH
M 00 3aTAraHe Ha WM3MCKBAHWMATA KbM KpPeauTonosiyyaTesnnTe, KOETO MbK MOXe Aa ce
OTpa3su HeraTMBHO BbPXY NPUXOAMTE U PEHTAabUAHOCTTa Ha EMUTeHTa.

MpoabarkaBalLaTa reonoanTUYecka Kpusa B EBpoma M aAuncata Ha Bb3MOMKHOCTM 3a
CPeaHOCPOYHO W AbBArOCPOYHO MNNaHMpaHe, NpeaBua, AMHAMMYHO M3MeHAWaTa ce
KOHIOHKTYpa, MOXe [a MMa 3HauuTesneH HebnaronpuaTeH edekT BbpXy AEMHOCTTA Ha
baHkaTa. Mpeasukaa ce notpebaeHMeTo Ha AOMAKMHCTBATA BPEMEHHO Aa Ce 3a4bPKM B
3acToi B HavanoTo Ha 2024 r., cnep KoeTo Aa Bb30OHOBM YyMEpPEHOTO CM HapacTBaHe.
OuakBa ce MHbNaUMATa Aa NPOABLAKM Aa ce 3abaBsa, Makap U ¢ No-6aBHU Temnose. B
CbLOTO Bpeme edeKTbT OT BIOWEHNTE MKOHOMWYECKM YCNOBUA B CTpaHaTa U rnobanHo
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MOXe Aa AoBeae A0 HaManeHn obemm Ha HOBU KpeauTu 1 cnajg, B NpUXoauTe, yBeIMYeH!
obe3ueHKn 1 No-HUCKa nevyanba nam popwu 3aryba 3a baHkara.

MmyLecTBoTO, ciyKelwo 3a obe3neuyeHne Ha B3eMaHuATa Ha baHKaTa no npeaocTaBeHu
OT Hea KpeauTn, MOXKe Aa Hamaau 3HauYUTeNHO CBOATa Na3apHa CTOMHOCT

Kato 4acT oT cBosAiTa AEWHOCT, B AOMbJHEHWE KbM MOTPEOUTENCKOTO KpeauTupaHe wm
ApyruTe npeanaraHn KpeauTtHW npoayktu, baHkaTa npepoctaBa u obe3sneyeHn ¢
HeABUXMMO MMYLLLECTBO KPeaMTU HA MAJIKM CTONAHCKKU CybeKTu.

Cnopeg faHHM Ha baHKaTa, kbm 30.06.2023 r. 6usHec KpeantmTe ¢ obesneveHne nNoTeka
BbPXYy HEABMMKMMO MMYLLECTBO npeactasaasat 11,5% (6bpyTHa cToMHOCT, npeam
06e3L.eHKa) OT KOHCOIMANPAHOTO KPeauTHO NopThoaNo Ha baHKaTa U HelHWTe [bliepHu
Apy*ecTsa.

B Tasn Bpb3Ka NoTeHUManHuUTe nHeectutopm B Obanraumm cnegBa Aa nmat npeasua, ye
MaKap M YCNOXHeHaTa reononautMyecka cutyauua B EBpona, nmoposeHa OT BOEHHUSA
KOHPAMKT B YKpaliHa, U Na3apHaTa cpeja Ha Bce olle OTHOCUTE/THO BUCOKa MHPNaLUUA U
NMUKOBW HMBA Ha Ma3apHM INXBEHWN NPOLIEHTU A0 MOMEHTA A3 He ca ce OTPa3nuIn B FoNsam
cnaj Ha Na3apHUTE LEeHU Ha HeABUXMMUTE MMOTU HUTO B Penybaunka Bbvarapus, HATO B
Penybnvka PymbHMA, BCe oOlWe He € SiCeH Ab/rOCPOYHUAT edeKT, KOUTo 6M umano
NoTeHUMaNHO OrpaHMyaBaHe Ha MKOHOMMYECKaTa akTUBHOCT B pe3ynTaT OT B/OLIeHUTe
MKOHOMMYECKN ycnoBus. MNopaau ToBa, B C/ly4ait Ye B 6baellle e Hanuue pA3bK cnaj, Ha
Te3n nas3apHM LUeHKW, 6uno nopagu 3abaBeH HeraTuBeH edeKT OT YCAOXKHeHaTa
reonosnTMYecKa cuTyauma Uan B/IOLIEHUTE MKOHOMWYECKU YC/IOBMA MU Nopaan Apyru
NPUYUHKN, € Haauue PUCK obesneyeHuATa, nNpeaocTaBeHM Ha BbaHKaTa wau HelHuTe
JOvuiepHu apyxecTea, Aa ce obesueHsT. Bb3amoXKHO e cTeneHTa Ha obe3lueHKa Aa aoseae
A0 /unca Ha HeobxoAMMOTO HMBO Ha o06e3neyeHOCT UM HEBbL3MOMKHOCT 3a
yAOBNeTBOpsABaHe Ha npeTeHUuMTe Ha baHKaTa ¥ [bllepHUTe Apy)KecTBa OT Te3un
obesneyeHuns Npun HenoracABaHe OT CTPaHa Ha KpeauTonoayyateimTe Ha NpeaocTaBeHnTe
UM KpeauTu. B To3m ciydalh e BB3MOMKHO Ja ce CTUrHe [0 PbCT B HMBATa Ha
HeobcnyKBaHUTE M/UAN YacTUYHO Hecbbupaemute bM3HeC KpeauTu, NpeaocTaBeHu OT
BaHKaTa 1 HelHUTe ObLEepHU APY*KEeCTBa, KOETO Aa ce OoTpasn HebnaronpusaTHO BbPXY
$dUHAHCOBOTO CbCTOAHME Ha baHKaTa.

[elHocTTa Ha baHKaTa e U310KeHa Ha PUCK OT He61aronpUATHU NPOMEHU B JIXBEHUTE
HuBa

JInxseHunTe NPOLEHTH ca YyBCTBUTE/IHM KbM MHOTO GaKTOPU M3BBH KOHTPOa Ha baHKaTa,
KaTo uHdNaUMA, NapMyYHaTa NONMTMKA HA EBponelickaTa LeHTpanHa 6aHKa BbB BPb3Ka C
eBpoTo, nmbepannsaumnata Ha GUHAHCOBUTE YCANYTW, 3aCUIeHATA KOHKYPEHLMA, KaKTO U
BbTPELHM U MEXAYHAPOAHN MKOHOMUYECKM U MOIUTUYECKN YCN0BUA. BCUUKM NpOMEHM B
Na3apHOTO HMBO HA JINXBEHUTE MPOLLEHTM, Ab/IXKALLM Ce HA HAKOW OT ropenocoyeHuTe
dbaKkTOpKU, MOraT Aa NOBAMAAT HA Pa3/IMKaTa MeXAy IMXBEHUA NPOLEHT, KOMTO EMUTEHTBLT
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naawa, 3a 4a NoAy4Yu CpPeacTBa OT CBOUTE BAOKMUTENU U APYTU KPeaAUTOPU, U INXBEHUA
NPOLLEHT, KOWTO HauucaABa MO KPeawuTu, KOUTO NpefoCcTaBA Ha CBOUTE KJMEHTW.
YBE/NMYaBAHETO Ha JIMXBEHUTE MNPOLEHTM, CbOMPAHW OT KAMEHTUTE, CbLLO MOXKEe A3
noBause OTPUULATENHO Ha npuxoguTe Ha baHKata, aKoO Hamanau pasmepa Ha
npefocTaBAHUTE KpeauTtu. Nopaan KOHKYPEHTHUSA HaTUCK baHKaTa moxe aa 6bae
NPUHYAEHa Aa NOBULLM NMXBEHUTE NPOLEHTU, KOMTO MAawa no genosutute, 6e3 ga e B
CbCTOSHWE A3 HanpaBWu CbOTBETHO YBE/IMYEHME HA INXBEHUTE NPOLEHTU, KOUTO HAYMCAABA
Ha K/NMEHTUTE CM NO NPeaoCTaBeHUTE KpeauTu. B AonbiHEeHMe, HecboTBETCTBME B
nageyKHaTa CTPYKTYpa Ha IMXBOHOCHUTE aKTUBU U IMXBOHOCHMTE MNAcMBM 33 AaAEeH NEPUOL,
MOKe, B C/ly4alt Ha NPOMEHU B IMXBEHUTE MPOLLEHTH, Aa HAMaN HETHUA INXBEH MapXK Ha
BaHKaTa. B pe3ynTaT Ha ropeunsnioXKeHoTo, KonebaHuATa Ha IMXBEHUTE MPOLLEHTU U No-
CneuManHo HamanaBaluTe NINXBEHW MAPXKOBE 6MXa MOrAN Aa NOBAMAAT OTPULLATENHO
BbPXY HETHMA NMXBEH Map Ha BaHKaTa M A3 MMaT cbluecTBeH HebnaronpuatTeH epekT
BbPXY cnocobHoCTTa Ha baHKaTa Aa M3NbAHABA 3a4b/XKeHMATa cn no O6anraunuTe.

Mo-pony e NpeAcTaBeH aHaAU3 Ha YyBCTBUTE/IHOCTTA, M3rOTBEH OT EMUTEHTA, BbB Bpb3Ka
C HacokuTe Ha EBponelickMa 6aHKOB OpraH 3a /JIMXBEH PUCK B HETbProBCKUA (6aHKOBUA)
nopTdenn KaTto YacT OT BbTPELIHNA aHaNN3 HA aleKBAaTHOCTTa Ha KanuTana.

AaHHu Kbm 30.06.2023 r. B Xun. nB.

EdekT oT npomaHa Ha

M3meHeHWe B AMXBEHUTE NPOLLEHTH, JIMXBEHUTE NPOLLEHTH
CBbpP3aHM C aKTUBUTE U NACUBUTE HA BbPXy Neyan6ara Ha
baHKaTa
baHKara 3a egHa roauHa
+200 bp -11 468 xun. ne.
-200 bp - 5734 xun. ns..

UsmoyHuk: OnepamueseH aHanu3 Ha baHkama 3a nuxeeHUs puck 8 baHkosua nopmaelin ¢ OaHHU KbM
30.06.2023 2. AHanu3bm e 6a3upaH Ha OaHHU, KOUMO He ca 0OUMUPAHLU.

B Ta3n Bpb3Ka, aKTUBUTE Ha baHKaTa C PUKCUPAH NIMXBEH NPOLLEHT Ca MU3/IOKEHU Ha PUCK
OT nocneABalio M3MEHEeHWe Ha Mas3apHUTE JIMXBEHW paBHUWA. TabauuaTa no-rope
NoOKa3Ba, Ye cnopeps, aHaAn3a, HanpaseH Ha AaHHU ¢ pedepeHTHA AaTa Kbm 30.06.2023 r.,
aKO INXBEHUTE NPOLEHTU MO NO3MLUMTE C NAaBaL IMXBEH NPOLEHT ce NOBULIAT C ABeCTa
6a3ncHM ToUKM (+2%), To Nneyanbata 6M HamanAna 3a eaHa roguHa c 11 468 xun. n.. MNpu
noHu»KeHue cbc 200 6a3ncHM ToUKK, To nevyanbata 6M Hamanana ¢ 5 734 xun. ns..

EMUTEHTBHT NpeacTaBa M aHa/IM3 Ha MKOHOMMYECKA CTOMHOCT Ha KanuTtana (MUCK), kosaTo
MMa 33 LeN A3 OUEHM NPOMEHUTE B HETHATA HACTOALLA CTOMHOCT Ha YyBCTBUTE/IHUTE KbM
NINXBEHUTE MPOLEHTU MHCTPYMEHTU NpPEe3 OCTAaTbYHUA XKMBOT HA €KCNOo3MLUMATa, KOMUTO ca
pe3ynTaT OT ABUXKEHMETO HA NINXBEHUTE NPOLLEHTM, HAaNPaBeH NO OTHOLWEHWE Ha JaHHUTe
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OT HEeoAMTUPaAHU KOHcOAMAMpaHU dMHAHCOBM AaHHKM 3a baHKaTa Kbm 30.06.2023 .
N3mepBaHeTO ce OCHOBaBa Ha AMCKOHTUPAHW NAaPUYHU MNOTOLM, KOUTO Ce OCblLecTBABAT
npu onpegeneH Habop OT PasMYHU CUEHAPUW 3@ JIMXBEHW LIOKOBE, KAaKTO cnensa:
napaneneH LWOK Harope, nNapaneneH WOK HAAony, ,CTPbMeH” LWOK (KPaTKOCPOYHUTE
NPOLLEHTN Ce MOHW}KABAT, AbArOCPOYHUTE MPOLLEHTU Ce MOBWLIABAT), ,MJOCHK” LWOK
(KpaTKOCPOYHUTE MPOLLEHTM Ce NOBMLWABAT, AbATOCPOYHUTE MPOLEHTU Ce MOHWXKABAT),
WOK Ha nOBMLWEHWE HAa KPaTKOCPOYHUTE TMPOUEHTU, LOK Ha MOHUMMKEHUEe Ha
KpPATKOCPOYHUTE NpoueHTU 1 aga = 200 bps cueHapua 3a napaneneH WokK. MamepBaHuaTa
Ha MKOHOMMYECKA CTOMHOCT Ha KanuTana OTpa3ABaT MPOMEHUTE B CTOMHOCTTa npes
OCTaBalLMA MMBOT Ha YYBCTBUTENHUTE KbM JIMXBEHUTE MNPOLEHTU UHCTPYMEHTH, T.e.
A0KaTo BCUMYKKM No3uumn nstekat. C uen npunaraHe Ha KOHcepBaTuBeH noaxoa, baHkaTa
He pasrnexga MoJNIOKUTENIHUTE CLEeHapuM W npuaara nogxon, KOMTO onpepens
KanuTanoBoTo u3uckBaHe 3a WNCK. TabnuuaTa cbabpka UHOOpMauMAa 33 epekT oT
NPOMAHATA HA INXBEHUTE MPOLEHTU BbPXY MKOHOMMYECKaTa CTOMHOCT Ha KanuTana, npu
KOMTO e onpegeneHo KanuTanoso N3NUCKBaHe 3a
NCK, Ha 6a3a gaHHM 33 OTYETHUA NEPUOL;:.

AaHHn Kbm 30.06.2023 r. B Xun. nB.

EdekT oT npomaHa Ha
MsmeHeHMe B YYBCTBUTENHUTE KbM NINXBEHUTE NPOLEHTU
NIUXBEHUTE NPOLEHTU UHCTPYMEHTHU Ha BbpPXYy MKOHOMUYECKA
baHkara CTOMHOCT Ha Kanutana
(UCK)
+200 bp -4 613 xun. ne.
-200 bp 4 867 xun. ns.

UsmoyHukK: OnepamueeH aHanu3 Ha baHkama, 603UpGH Ha OaHHU, KOUMO He ca odumupaHu.

B Ta3u Bpb3Ka, UISMEHEHNE B YYBCTBUTE/IHUTE KbM JINXBEHUTE NPOLLEHTU MHCTPYMEHTU Ha
baHKaTa ca M3N10XEHW Ha PUCK OT NocneaBalLO NOBULWABaHe Ha pedepeHTHUTE 3a Te3U
WHCTPYMEHTM IMXBEHU PaBHMULLA — aKO Te Ce NOBULIAT, MKOHOMMYECKATa CTOMHOCT LULEe ce
NOHMXaBa WM obpaTHoTo. Tabauuata no-rope nokasea MHPopmaums 3a edeKkT oT
NPOMAHATA Ha IMXBEHUTE MPOLEHTM BbPXY MKOHOMMYECKATa CTOMHOCT Ha KanuTana ako
NINXBEHUTE NPOUEHTU MO MO3ULMUTE C MNAABALL JIMXBEH NMPOLEHT Ce MOBULIAT C ABecTa
6asncHn Touku (+2%), To UCK 6u Hamansana 3a eaHa roguHa -4 613 196 ns. Mpu
noHmkeHue cbe 200 6a3mcHuU Toukn, To MCK 61 HapacHana ¢ 4 866 912 ns..

Ha nnuxBeH pUCK ca U3M0XKEHU U OTYMTaHWUTE MO CnpaBea/iMBa CTOMHOCT LLeHHWU KHUXKA C
duKeupaH goxon (obauraumm) nopaam obpaTHaTa Bpb3Ka MeXKAy MasapHUTE NINXBEHU
paBHULA 3@ NOA0OHM MHCTPYMEHTM M NasapHaTa UeHa Ha Te3n MHCTPYMEHTH, T.e. npu
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HapacTBaHe Ha Na3apHUTE JIMXBEHM HUBA, LEeHATa Ha obauraummute ce MNOHMXKaBa M
obpaTHo.

MNpucbaeHnTe Ha baHKaTa KpeAUTHM PEUTUHIM He Ca CUrypHa rapaHuusa 3a gobpoto
$PMHAHCOBO CbCTOAHME U KPeauToCcnocobHOCT Ha EMMUTEHTA MM KpeauTHUA PUCK,
cBbp3aH ¢ Emucuara, n moxke ga 6bae npomeHeH B 6baelye

MoTeHuManHUTe nHBectUTOpM B Obauraumm ot Emmncuata cnegBa aa nmat npeasug, ve
npucbaeHnTe Ha baHKaTa KpeaAUTHU PEUTUHIM OTPA3ABAT CamMOo U eAUHCTBEHO NpeLeHKaTa
Ha CbOTBETHATa areHUMA 3a KpeauTeH PEUTUHI OTHOCHO KPeaMTOCnocobHOCTTa Ha
EmnTeHTa KbM gaTaTa Ha NPUCHXKAAHE HA KpeauTeH PEeMTUHT, HO HEe € CUTYpHa rapaHums
32 OUHAHCOBOTO CbCTOAHME WM BB3MOMKHOCTTA Ha EmuTeHTa ga mM3nnatv HagnexHo
3a4b/KeHmATa cn no Emmcuata. B Tasu Bpb3Ka, NOTeHUMANHUTE MHBECTUTOPU CneaBa ga
He ce A0BepABaT MEXaHWYHO Ha KPeaUTHU PEeUTUHIU, a 4@ U3BbPLUAT COBCTBEHA OLeHKa
Ha KpeauTocnocobHocTTa Ha BaHKaTa, Ha KpeguTHUA PUCK, CBbp3aH ¢ EmucmAaTta, Ha
nepcnekTueuTe 3a 6bAELWOTO pa3BuUTME Ha EMUTEHTa, KaKTo M Ha CBbpP3aHMUTE C TOBa
PUCKOBE, MATEPUANM3UPAHETO Ha KOUTO MOXKe Ja A[oBede A0 BAOWABaHE Ha
OUHAHCOBOTO CbCTOAHME Ha EMUTEHTA M HEBBL3IMOXHOCT 33 HAAJ/IEXKHO NOracABaHE Ha
3a4bAXKeHMATa no Emuncmara.

B ponbnHeHWe, noTteHuManHuTe uHBecTuTOopu B Ob6auraumm ot Emucmata cnepga fa
06bpHaT BHMMaHMe, Yye NpuUcbAeHUTe Ha BbaHKaTa KpeauTHU PEevTUHIU noaneaT Ha
nocnepBalla NPOMAHA, BKAKOYUTENHO MOraT Aa 6bAaT NOHUKEHU 3HaunTenHo. ToBa 6K
MOTF/10 A3 € B pe3ynTaT Ha peanua GakTopu, KaTo NPOMAHA Ha KOHTPOAA cnpAMo EmMuTeHTa
(LOKONKOTO PEUTUHIUTE 3aBUCAT M OT KOHKPETHATa CTPYKTypa Ha COOBCTBEHOCTTA), PA3KO
B/IOLIABAHE Ha Ma3apHaTa KOHIOHKTypa B CTpaHaTa, rnobanHa peuecua nam CblLecTBEHO
B/OWABaHe Ha b6baewoTo npeacTaBAHe Ha baHKaTa, cnocobHocTTa M Aa reHepwupa
ne4yanbm Manm Ha HeMHOTO PUHAHCOBO CLCTOAHME KATO UANO. B cnyyait ye KpeautHuTe
PEUTUHIUN, NPUCbAEHN HA baHKaTa, 6bAaT NOHMXKEHU, TOBa MOXe A3 MMA CblLLEeCTBEHO
HebnaronpmMATHO BbH3AENCTBME BBPXY Na3apHaTa ueHa Ha Obauraumute, KakTo U BbpXy
cnocobHocTTa Ha baHKaTa Aa U3NbAHABA 3a4b/IXKEHMATA CU NO TAX.

PucKoBe, Ha KOUTO e U3N10XKEHa AeHOCTTa Ha [blepHuUTe Apy*KecTBa

Hakou ot ObliepHUTE ApyKeCcTBa M3BbPLLBAT AENHOCT B chepaTa Ha GMHAHCOBUTE YCYTH
M MUMaT CXO4€eH OCHOBEH NpeAMeT Ha AeHOCT KaTo baHKaTa, @ UMeHHO NpeAocTaBAHe Ha
AbAroBo ¢UHaAHCMpaHe. B Ta3n Bpb3Ka AENHOCTTAa Ha Te3n [bliepHu Apy)KecTBa e
M3N0XKEeHa B CbLLECTBEHA CTEeNeH Ha CblMTe BMAOBE PUCK, HA KOUTO € WU3/I0XKEHa U
AENHOCTTa Ha baHKaTa, BKAOYMTENHO HA KpeauTeH PUCK, MasapeH PUCK, onepaumoHeH
PUCK W MpPAaBHU U perynaTopHM PUCKOBE, BKAKOYMUTENIHO PUCKOBE OT MPOMAHA Ha
NPUIOXKMMOTO 3aKOHOAATENCTBO U T.H. (33 NoBeye MHPOPMALMA OTHOCHO TE3N PUCKOBE,
MO/, BUX MOCOYEHOTO B Ta3M cekuus). Bbhnpeku uye B baHKaTa e Cb3gaseH
LEHTPann3MpaH Noaxos 3a B3eMaHe Ha BCUYKM BaKHW pelleHUA, KOMTO OcCurypaBa
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afeKkBaTeH noaxoa npu MaeHTMPUKaLMATa, OLueHKaTa M ynpaBieHNeTo Ha PUCKOBETE, HA
KOUTO € W3/I0)KeHa AEeWHOCTTa Ha [bliepHUTe APYKeCcTBa, HE MOXe [Aa Ce W3KAH4M
Bb3MOXHOCTTA OT HebnaronpuATHU nocnegmum BbpXy PUHAHCOBOTO CbCTOAHME Ha
ObluepHUTe Apy*KecTsa, B C/lydait Ye HAKOM OT NOCOYEeHUTE NO-rope PUCKOBe cTaHe daKT.
Mo OTHOLIEHME Ha BUCOKOTO HMBO Ha B3aMMOCBbP3aHOCT B rpynata Ha TU BU AN Bakk,
OTHOCMMUTE KbM baHKaTa pMCKOBe, KAaKTO Ca MOCOYEHWM B Tasu cekumsa oT lMpocnekTa,
cnepBa pga 6baat pasrneXpgaHn Kato pesieBaHTHU U 3a JblepHUTe Apy»KecTBa.

PUCKOBA KATEFopPuA 2 — NPABHU U PEFTYJIATOPHU PUCKOBE

bvaewm npomeHu B onpeaesieHna MmakCcMmaszieH rogulleH npoueHT Ha pa3sxoaute no
I'IOTpe6VITeIICKVI Kpeautn morart Aa 3acerHat npuxoauTte Ha baHKarta

MoTeHumanHuTe uHBecTUTOopU B O6AMraummn cnegsa ga o6bpHaT cneunasHo BHUMaHKUE, ye
npmxoguTte Ha baHKaTa 1 [bliepHUTE ApYXKeCcTBa ca CU/IHO 3aBUCUMMK OT onpeaesieHnsa B
3aKoHa 3a NoTpebuTenckna KpeauT MaKCMMANeH roguleH MNPOUEeHT Ha pasxoauTte no
noTpebuTenckn Kpeamtu. B Tasm Bpb3Ka MNOTEHUMANHUTE MHBecTUTOpM B Ob6AMrauumm
cneaBa ga vmart npeasug, Ye Kbm 30.06.2023 r.,, no HeOAUTUPAHU AaHHM Ha baHKaTa,
noTpebuTenckute Kpeamtu, oTnycHatM B Penybnuka Bbarapua, npeactasnssat 32.1%
(bpyTHa cTOoMHOCT nNpean obesueHKa) OT KOHCOAMAMPAHOTO KPeauTHO NopThoAMO Ha
baHKaTa 1 [bwepHUTe gpyKecTBa.

CvrnacHo usmckBaHuaTa Ha 3MK makcumanumat IMP He moxke Aa 6bae no-BUCOK OT net
MbTM Pa3mepa Ha 3aKOHHaTa /IXBa NO NPOCPOYEHM 334b/IKEHMA B 1IeBOBE U BbB BaNyTa,
onpezeneHa ¢ noctaHoBieHMe Ha MUHUCTEPCKMA CbBeT Ha PenybaunKka bBbarapma. Kbm
AaTaTa Ha To3M [pocneKT 3aKOHHaTa /IXBa 33 NPOCPOYEHM 3a4bAXKEHUA B N1€BOBE U BbB
Ba/lyTa e onpeaeneHa no cunata Ha loctaHosneHue N2 426 Ha MC ot 18.12.2014 r. 3a
onpeaenaHe pasmepa Ha 3aKOHHATA IMXBA MO MNPOCPOYEHU MAPUYHM 3a4b/IKEHNA, KATO €
B pa3mep Ha OCHOBHMA NIMXBEH MPOLEHT Ha bbarapckata HapogHa 6aHKka B cuna ot 1
AHYapu, CbOTBETHO OT 1 10N Ha TeKyLwaTa rognHa natoc 10 NnpoueHTHU NyHKTa.

BaHKaTa onepupa v Ha TepuTopmATa Ha Penybanka PymbHUA, Ype3 KNOH M Ypes3 AblLEPHOTO
n apyxectso —, T B A MbHu AW E® EH” C.A., PymbHua (TBI Money IFN S.A.), KouTo ca
C ocHOoBeH POKyC NOTPebUTeNcKo KpeauTupaHe, KaKTO M Ha TeputopmaTa Ha Penybauka
Mpuma, Yypes KOH.

Mopaayn ToBa, aKO peanHMAT MakcumaneH gonyctum TP B Penybnuka bbvnarapusa 6vae
HamaneH B pe3ynTaT OT 3aKOHOAaTe/IHa NPOMAHA, KaKTO M B CAy4al 4ye NPUNONKMMOTO
3aKOoHOAaTencTBoTo Ha Penybanka PymbHMA unam Ha Penybaunka Mpumsa, CbOTBETHO Ha
Apyra Abp)KaBa YneHKa Ha EBponenckuA Cblo3, HA TepuTopuATa Ha KoATo BaHKaTa e
nacnopTusnpana ceoATa AEMHOCT U NPeaocTaBA YCAYrM NPy yCnoBMATA Ha cBoboaa Ha
npeaocTaBAHETO Ha ycayrn, 6bae NPOMEHEeHO B HAaCOKa Ha HaMasieHMe Ha MaKCMMANAHUA
AONYCTUM roAMLLIEH NPOLEHT Ha pa3xoAnTe No NoTPedbUTENCKN KpeauTu, TO NPUXoAUTE Ha
baHKaTa u HelHUTe [bliepHU APYKecTBa MOraT Aa NPEeTbpnAT 3HAYNTENIHO HAaMaNeHue,
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KoeTo aa pednektupa HebnaronpuATHO BbPXYy GMHAHCOBOTO CbCTOAHWE HA baHKaTa u
Bb3MOXXHOCTUTE M 3a pacTex.

PuUcCK OT paswupABaHe Ha 06XxBaTa Ha KOHCONMAMPAH HAA30p Hag baHKaTta BbpXy Apyrv
APYKecTBa, CBbP3aHM C Hes

CnpAmo baHKaTa, HelHWUTe AObLEPHU APYKeCcTBa U eAHONMYHUMAT M COOBCTBEHMK Ha
Kanutana, Tu bu Al daliHeHwbn CobpsBucuc b.B. (HuaepnaHaus) (,EAHONANYHMAT
co6CTBEHMK HA KanuTana“) ce npuaara Hag30p Ha KOHCOIMAMPAHA OCHOBA NO CMUCH/IA Ha
NPUIOXKMMOTO 3aKOHOZaTeNcTBO. MPAKOTO APYKECTBO MaiKa Ha EAHONNYHMA COOCTBEHMK
Ha Kanutana — 4duHaHc Xonaumur C.A. (/llokcembypr) passuBa (BKAOYMTENHO uYpes
AbLLEPHWN ApYyKecTBa) HebaHKOBA AEMHOCT NO OTMNyCKaHe Ha KpeauTy B APYrv CTPaHM YacT
oT EBpPONENCKOTO MKOHOMWMYECKO MPOCTPAHCTBO, KaTO KOMMETEHTHUAT HaA30peH OpraH
MOKe O3 NpeueHu aa paswmpu obxBaTa Ha KOHCONMAMPAH HAA30p MO OTHOLWEHME Ha
BaHKaTa, KaTo BK/AOYM B HEro KOCBEHW APY)KecTBa MalKu Ha baHKaTa, KaKTo U TexHu
AbLLEPHN ApYyrKecTBa C AeWHOCT B obnactta Ha HebaHKoBOTO KpeauTtupaHe. MNogobHo
peweHne 6n goseno Ao paswmpaABaHe HA 06xBaTa Ha KOHCOMAMPAH HAaA30p BbPXy No-
WKWPOK Kpbl OT /AMUA M CbOTBETHO 6M nopoauno HeobxoauMMOCTTa OT cna3BaHe Ha
AONBAHUTENHWN 33a4b/KEHUA 33 [OKNaABaHe. ToBa MOXKe Aa NOBULWIKM pa3xoauTe 3a
CbOTBETCTBME C NPUIOKMMATA HOPMATUBHA ypeabda, KaKTo U NOTEHUMANHO Aa AoBeae [0
YCTaHOBABAHE HA [AOMbAHUTENHM WM3UCKBAHWMA 3a COBCTBEH KanuTan U NpUEMINBU
3a/b/IKEHUA 33 IMUaTa, Nonagawy B 06xeaTa Ha HaA30p, KOETO OT CBOA CTPaAHA MOXKe Aa
foBeje [0 CblecTBEHA AONbAHUTENHA GMHAHCOBA M ONEPATMBHA TEXECT 3a APYKecTBaTa
MalKa Ha baHKaTta n/unm 3a camata baHka.

Bcuuko ToBa 61 MoOrio Aa Mma cblUecTBeH HebnaronpusaTeH edeKT BbpXy AeMHOCTTa Ha
baHKaTa M HEMHOTO GMHAHCOBO CbCTOAHWE, KAaTO NPU HECLOTBETCTBME C MPUNOKUMUTE
M3NCKBAHMA N0 OTHOLEeHWe Ha baHKaTa n Obanraumnte 6uxa mornm ga 6baatT npeanpueTm
Pa3NMYHU aAMUHUCTPATUBHM MEPKM, B T.4. Aa 6bOaT HanoXKeHM caHKuuK. ToBa MoXKe Aa
ce oTpa3un HebnaronpMATHO BbPXY CNOCOOHOCTTA Ha baHKaTa Aa M3Nb/IHABA 3a4b/IXKEeHMATa
cu no O6auraunuTe.

DeiiHoctTa Ha BaHKaTa e M3n0)KeHa Ha PUCK OT APYrU NPOMEHU Ha perynaTtopHute
M3UCKBaHUA U NPUNOXKMUMOTO KbM Hes 3aKOHOA4aTeNCTBO

baHKaTa n3BbpLIBA CBOATA AEMHOCT B CUHO peryanpaHa cpeaa, kKato 6aHKkoBaTta genHocT
e npeameTr Ha 3acMieHUM HOPMATUBHWU MPOMEHW C/ie, HACTbNBAHETO Ha nocaegHata
cBeToBHa PUHAHCOBA Kpu3a npes 2008 rogmHa.

Cbobpas3ABaHETO C BCUYKM Te3n HOBW perynaumm Boau A0 3HAYMUTENHO yBenMyaBaHe Ha
pasxoauTe Ha BaHKaTa 3a NOCTMraHe Ha HOPMATUBHO CbOTBETCTBME U BU MOrN0 Aa AoBeae
[10 3HAYNTENHWN Pa3xoam 3a cbobpasaBaHe C HOBU HOPMaTUBHU U3UCKBaHMA U B 6baelle. B
AONb/IHEHME, HOBU 3aKOHOAATENHN UHULMATUBM MoraT Aa pedaektupat HebnaronpuaTHo
BbPXYy Bb3MOXHOCTUTE Ha BbaHKaTa u/vam HelHuTe [AbliepHU ApyxecTBa Aa cbbupaT
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CBOEBPEMEHHO CBOWUTE B3eMaHMA MO MPeAOCTAaBEHM KpeauTu WUAM MO APYr HAauuH Aa
pedneKkTMpaT HeraTMBHO BBbPXY NPOLLEHTA Ha NOraceHn KpeauTu, oTnycHaTh ot baHKaTa u
HenHuTe [blepHn ApyKecTsa.

TakMBa HOBM perynauum OCBEH TOBa BEPOATHO LWEe W3UCKBAT W3BbPLIBAHE Ha
AONBAHUTENHU MHBECTULMKM OT CTpaHa Ha baHKaTa B codTyepHU NPOAYKTM U NPOMAHA B
n3non3BaHUTe 6aHKOBM CUCTEMM, KOWUTO Aa MNO3BOJIAT Ha NociegHaTa Aa onepupa B
CbOTBETCTBME C HOBUTE HOPMATUBHM U3UCKBAHMUSA.

Bcuuko ToBa pedneKkTupa M Mma CbLWECTBEH PUCK Aa NPOAb/XKU Aa pednekTupa u B
6baewe B noBuWaBaHe Ha obwwute pasxoan Ha baHKaTa, KoeTo 6u 3acerHano
Bb3MOXHOCTTA M Aa reHepuMpa nevanom n 6u morao Aa noBaAnsAe HEraTUBHO BbPXy HEMHOTO
$MHaAHCOBO CbCTOAHME.

EBeHTya/lHU NPOMEHMU B 3aKOHO4aTe/NCTBOTO OTHOCHO NOTPe6bUTEeNCKOTO KpeauTupaxe,
CBBbP3aHU C Bb3MOKHOCT 3a NO-/1I€CHO NoracABaHe Ha NOTpebuTeNcku KpeauTm, morar ga
pedneKTupart Bbpxy npuxoguTte Ha baHkarta

MoTeHumnanHuTe nHeectutopm B O6anraummn cnenBa ga Mmat nNpeasua, Ye npuxoguTe Ha
EmuTeHTa mMoraT ga 6baaT 3acerHatM B C/Ay4al ye — B pes3yntaT OT MNPOMsAHA Ha
NPUNOXMMATA HOPMATMBHA ypeaba wAM perynatopHa NpakKTMKa — B Obgele ce
NpPeaocTaBAT NO-y/JIeCHEHN BbB3MOMXKHOCTU HA Kpegutononyvyatenute Ha baHKaTta Aa
npeannawaTt CBOUTe KpeamuTHU 3aabKkeHna kbm baHkaTta. B nornkaTta Ha ToBa cneaBa Aa
ce oTOeneXu, ye M3MCKBAHMATA Ha 3aKOHA 3a noTpebuTenckma kpeaut B Penybauka
Bbarapus, nsncksaHmata Ha Hapeaba Ne 50/2010 oTHOCHO A0roBopuTe 3a NOTPEbUTENCKU
KpeauT B Penybanka PymbHMA M NPUNOKMMOTO 3aKOHOAATENCTBO Ha Penybaunka Mpuus,
a MMeHHO 3aKoH 3a noTtpebutenckusa Kpeaut Ne 2251/1994 n O6uWO pelweHne Ha
MuHuctpute Ne Z71-699/2010, npeaBuaaT cneunasHW OrpaHUYeHUs Ha MPaBOTO Ha
H6aHKuMTe (BKNOUMTENHO Ha baHKaTa) Aa Bb3CTAHOBAT OT KpeauTonoydatennte sarybure un
pa3xoAuTe CW, CBbP3aHM C NpeannaliaHe Ha npeaocTaBeHUTe NOTPEeOUTENCKM Kpeautu
npean TeXHMA Mafek, TbM KaTo ca Ha/ULe HOPMATUMBHWU OrPaHUYEHUA B pasmepa Ha
TaKcuTe 3a NpeacpoyYHO noracsaBaHe, KOMTO baHKMTe (BKAouMTenHo BaHKkaTa) morat ga
cbbupat npm npegnaaliaHe Ha NPeaoCTaBEHUTE NOTPEOUTENCKN KpeanTu.

ETo 3awo B cay4alh Ha npomaHa Ha NOTPebUTENCKOTO 3aKOHOAATeNCTBO WAM
3aKOHOZATEeNCTBOTO, CBbP3aHO C MOTPEOUTENCKO KpeauTupaHe, WAW MNPOMsiHa Ha
AencTBalLaTa KbM AaTtaTta Ha To3u [pocneKT perynatopHa NpaKkTMKa Ha NasapuTe, Ha KOUTO
onepupat baHKaTa M HeliHUTe [blepHU ApyxKecTBa (ocHoBHO Penybnvka Bbarapws,
Penybanka PymbHUs 1 Penybaunka Mpumsa), HacoueHa KbM NpeocTaBAHE Ha NO-yeCHEHU
Bb3MOXXHOCTM 3a npeanjaliaHe Ha NOTPebUTENCKU KpeauTu Nnpeau TeXHUA nagex oT
CTPaHa Ha KpeauTononyyaTenuTe, BKAKUYUTENHO aKo 6bae BbBeaeHa 3abpaHa 3a cbbupaHe
Ha TaKca 3a NpPeACcpOYHO noracABaHe OT CTpaHa Ha baHKWUTe cneq onpeaenieH nepuog ot
Bpeme cnen OTNyCKaHe Ha Kpeauta (nNo noaobue Ha W3UCKBaHWATA, BbBEAEHM B
nocnegHuTe rOAMHU KbM MMUAUWHUTE KpPeauTu CbrnacHO 3aKOHa 3a KpegutuTe 3a
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HEeABMXMMM MMOTM Ha noTpebuTenn), e BbB3MOMKEH pPbCT Ha npegnnateHuTe
noTpebuTeNncKM KpeauTn oT KpeautTononydatennTe Ha baHKkaTa npean TexHuaA nagek. Toea
MOXe pga posede [0 3HAYUTENIHO HamanABaHe Ha npuxoaute Ha EmuteHTa u
HeobXxoAMMOCT OT BbBeXAaHe Ha AOMb/HUTE/IHW MEPKU 3a yrnpaBAeHWe Ha aKTUBUTE U
nacmsute Ha baHKara.

U3nbnHeHMeTO Ha onpeaeneHoto oT OpraHa 3a MNPeCcTpPyKTypupaHe MUHUMAIHO
M3UCKBaHe 3a CO6CTBEH KanuTan M npuemauBu 3aab/KeHuAa 3a baHkata moxXKe aa
obocHoBe HeobxoaumocTTa 3a EmMuTeHTa B 6baewe Aa noeme HOBU 3agbXKeHuA, B
AonbaHeHue Ha O6aurayuure.

Ha 12.02.2021 r. BnA30xa B Cuaa HOBM NPOMeEHM B 3aKOHa 3a Bb3CTaHOBABaHeE W
NPecTpyKTypMpaHe Ha KpeauTHU UMHCTUTYLUU U MHBECTULIMOHHU NOCpeaHULM, C KOUTO ce
TPaHCMOHMPAT B ObArAPCKOTO 3aKOHOAATE/NCTBO MW3MEeHeHWs Ha [upeKkTuBaTa 3a
Bb3CTaHOBSABaHE M NPEeCcTPyKTypupaHe Ha 6aHKM, n3BectHM Kato BRRD Il (3a noseue
MHbOpPMaLMA OTHOCHO [IMpeKTMBaTaA 3a Bb3CTAaHOBABAHE U MPECTPYKTYpUpaHe Ha BaHKu,
MONs, BUXK puckos daktop ,[Ipumexcamen Ha obauzayuu moxce 0a 3az2ybu ysnama cu
uHeecmuyusa 8 Obauz2ayuu, 8KAYUMENHO 2/1A8HUYAMA NAKC UAAAmMa HampynaHa, Ho
HensaameHa nuxea, 8 csay4yal Yye Op2aHbmM 30 NPecmMpyKmypupaHe yrnpaxcHu onpeoesneHu
ceou npasomowjus Crpamo baHkama 8 cbomeemcmaeaue c MMWCKII3
3akoHodamencmeomo” no-pony B 103U lMpocneKkT). C NpomeHUTe ca BbBeAEHU HOBU
M3UCKBAHMATA 3a onpeaensaHe OT CTpaHa Ha KOMMNETEHTHUTE OpraHu 3a NPeCcTPyKTypupaHe
Ha MMHUMAIHO M3UCKBaHe 3a COBCTBEHM KanuTan 1 npuemansm 3agbaxkenusa (, MUCKN3“)
Ha BcAKa 6aHKka. MUCKMN3 e eanH OT OCHOBHUTE KOMMOHEHTM Ha [lnaHa 3a
NPecTpyKTypupaHe, KOUTO M3rotea OpraHa 3a NPeCcTPYKTypUpaHe, M KOWTO NOANEXM Ha
nperneg Han-manko segHbX rogmwHo. CbrnacHo MUCKI3 3akoHO4aTeNCcTBOTO, OpraHa 3a
NPecTpyKTypupaHe cneasa fa onpeaenn CbrnacHoO npueTa OT Hero MeToLoNorunA
WHAMBMAYANHO 33 BCAKA 6aHKa, B T.4. 3@ baHKaTa, MMHMMANHO HWBO Ha NPUEMANBU
3a4bXKEeHUA Ha CboTBETHaTa BaHKa, KOUTO Aa CAy»KaT KaTo bydep npu npegnpmvemaHe Ha
MEepPKM 3a NPeCTPYKTypupaHe cnpamo Hea no peaa Ha 4n.69 un ca. ot 3BMNKUUI. OcHoBHUTE
KOMMNOHEeHTH, Kouto popmmpaTt MUCKN3, ca:

e KanauuTteT 33 noemaHe Ha 3arybu — npeacrasnasa pa3amepsuT HA 3arybute, Kouto
TpaAbBa Aa 6bAAT NOETU B Npoueca Ha NPeCcTPYKTYpUPaHeTo;

e KanauuteT 3a peKanuTanmMsaunAa — TOBA € pasmepbT Ha peKanuTanmsauuaTa,
KOMTO NO3BOMIABA HA rpynaTa 3a MpecTpyKkTypupaHe JAa Bb30OHOBU
M3MbAHEHMETO Ha CbOTBETHUTE M3UCKBAHMA 33 KanuMTaaoBa afeKBATHOCT U 3a
OTHOLLUEHMETO HA NNBBLPULXK.

OpraHbT 32 NPecTpPyKTypupaHe MoXe Aa 3aBUWKM KanauuTeTa 3a pekanuTanusauuma c
pa3mep, HeobxoAMM, 3a Aa ce rapaHTUPa, Ye ces NPecTPyKTypUpaHeTo cybeKTbT MoXKe Aa
nogabprka AOCTAaTbYHO Ma3apHO AoBepue B NPoab/XKeHue Ha nepuos, HeHaaBuLlaBall
efiHa roguHa.
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B Ta3sn Bpb3Ka, usnbaHeHUeTo Ha onpegeneHoto MWUCKM3 3a baHkata B [naHa 3a
NPecTpyKTypupaHe 3a CbOTBETHa roguHa, Moxe aa obocHoBe HeobxogmMmocTTa 3a
EmuTeHTa B 6baelwe ga noeme HOBM 3aA4b/IXKEHUSA, B 4oNbAHeHMe Ha Obavraummnte, KOUTo
Ca CTPYKTYpUpaHu, 33 Aa OTrOBOPAT Ha M3UCKBAHUATA 33 NPUEMIMBU 3a4b/KEHUA, UIn
NPecTPYKTYpUpa HAKOU OT CBOUTE CbLLECTBYBALLM 3aA4b/IXKEHUA, TaKa Ye Aa OTroOBOPU Ha
onpeseneHoto oOT bbarapckata HapogHa 6aHKa, KaTo KOMMNETEeHTeH OpraH 3a
NPecTPyKTypupaHe, HUBO HA NPUEMAUBU 3aab/KeHUA. ToBa MOXe Aa pednektupa B
AONBbAHUTENHWN pPa3xoam 3a baHKaTa U NnoemaHe Ha AONbAHUTENIHWN 334 b/IKEHUA OT HEMHa
CTpaHa, 3a ga otrosopu Ha MUCKII3.

baHKaTa e 3aabaXKeHa Aa npunara MmepKu cpelly nsnmpaHe Ha napm um ¢MHchupaHe Ha
Tepopunsbm, KaTto HapyweHUATa Ha Te3n U3IUCKBAHUA MOorat Aad UMaAT CoblleCTBEeHU
HeratmsHu nocanegunuu 3a HeWHaTa penytTauma un AGVIHOCT

baHKaTa e 3a4b/XKeHO AnLe No Y. 4 oT 3aKOHA 3a MEPKUTE CpeLLy U3NUPAHETO HA Napu 1
3aKoHa 3a MepKuTe cpewy PUHAHCUMPAHETO Ha TePOpPM3Ma U e 3a4b/IKeHa ga npwunara
npeasuaeHUTe B TAX mMepku. Pasnopeabute Ha 3MUM n 3MOT cb3gasat cneunduyHmn
npaBuna 3a naeHTUdMKauma (ono3HaBaHe) Ha HOBU KMEHTU, NpeanpueMaHe Ha MepKu 3a
YyCTaHOBABAaHE Ha NPOMU3X04a Ha CPeACTBATA, C KOUTO Ce M3BBLPLUBAT ONEpaLLUM U CAENKN, U
npeanpuemaHe Ha APYyrM MepKU Cpely M3NUMpPaHeTo Ha napy M PUHaAHCUpPaHe Ha
TEPOpPM3bM.

B Tasu Bpb3Ka, ako 6bAe [OMNYCHATO CbLLECTBEHO HapylleHMe Ha pasnopenbuTte Ha
NPWUIIOKMMOTO 3aKOHOZATE/NICTBO CPELLy M3MMPAHEeTO Ha napu M QPUHAHCMpPaAHEeTO Ha
TEpOpU3bM U B pe3ynTaT OT ToBa Ype3 baHKaTa e M3BbPLEHO PUHAHCMPAHE HA TEPOPU3BM
AN M3NMpaHe Ha napu, To baHKaTa 6u NpeTbpnAna 3HaYUTENHWU PENYTALMOHHU Bpeay,
KaKTo U Lie 6bae N3NoXKeHa Ha 3HAYUTENIHM PErYNaTOPHU CaHKLMMW.

Te3n Bpeau M CaHKLMM BapupaT OT Bb3MOXKHOCTTA, baHKaTa Aa nonagHe B T.Hap. ,YepeH
CNUCBK” € Nnua, M3BbPWKUAN NOAOOHN HApYyLEeHMA, KOeTo Aa MOBULIM HEeMHUA PUCKOB
npodMn M Aa OrpaHMYM CbLLECTBEHO WM TPAMHO Bb3MOXKHOCTUTE M Aa paboTm cbe
CTpaTernyecku nNAPTHLOPU W MPUBANYA KAMEHTU, A0 HANATAHETO Ha 3HaAYMUTENHU
OUHAHCOBM CaHKLMKM, KOUTO MoraT Aa AocTurHat a4o 10% oT roauwHma o6opoT Ha baHKarTa,
/WA Ha MEPKM KaTo orpaHMYaBaHe Ha AeMHOCTTa, MOHUTOPUHT UAWU A0PU OTHEMAHE Ha
NINUEH3a M NPUHyaUTEeNHA AMKBUAaums. Bbnpekn ye nogobHM pUCKoBe ca CBbP3aHM Ha-
BeYe CbC CUCTEMHU U CEPUO3HM HapPYLLEHUA HA LMTUPAHOTO 3aKOHOA4ATENCTBO, CaHKLMU B
no-manbK pasmep cblwo buxa ce oTpasmMaM HeraTMBHO Ha GUHAHCOBUTE pPe3yaTaTh Ha
baHKaTa.
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PUCKOBA KATEropuA 3 — ONeEPALMOHHN PUCKOBE

baHKaTa pasuuta Ha NPaBUAHOTO GYHKUMOHUPAHE U CUTYPHOCTTA HA HeWHute
MHGOPMaALMOHHU CUCTEMM 33 U3BDPLUBAHETO Ha AEMHOCTTA CU

baHKaTa M3nN0n3Ba BMCOKOTEXHONOTMYHM pELIEeHNA B CBOATA AEMHOCT, @ B AONb/IHEHME
HeMHATa AbArOCPOYHA TbProBCKa CTpaTerna BKAOYBA NPOADB/AKABALLOTO AUTUTANN3NPAHE
Ha NpefoCTaBAHUTE OT HeA ycnyru. Tasu TeHaeHumA 6e 3acuneHa 3Ha4YMTeNHO B YC/IOBUATA
Ha nNaHAemMuATa, CBbpP3aHa C pasnpocTpaHeHueTo Ha COVID-19, B pesyntaT OT KOATO
bV3MYECKMAT AOCTbN HA KAMEHTUM HA BaHKaTa g0 HelHuTe nokaumm belwe 3HAYUTENHO
OrpaHuyeH B Npoab/IKUTENHM nepunoanm Ha 2020 r., 2021 r. u HavyanoTo Ha 2022 roauHa.
ToBa HaKapa ronsma 4act OT KnMeHTCcKaTa 6a3a Ha EMuTeHTa Aa Tbpcu AUTUTaNHM pelleHns
3a U3MoN3BaHe Ha HeroBuTe ycayru.

NHbOpMaLMOHHUTE CUCTEMM, BKAIOYMTENHO B TeKyLLaTa NOCTNaHAeMMYHa cpeaa, mart U
e MmaT B 6belLe BCE MO - CbLECTBEHA PO/iA NPU PErMCTPUPAHETO Ha KIMEHTU, OLLEHKaTa
Ha TEXHUA KpeauUTeH PUCK, TAXHATA MAEHTUPUKALMA, YyNPaBAEHUETO U NOAABPIKAHETO HA
Kpeautn, 6aHKOBM CMETKU U TpaH3aKuuMK. baHKaTa M3nosi3Ba MHGOPMALMOHHM CUCTEMU U
33 KOMYHUKaUMSA C KNIMEHTU M NapTHbOPU, CYETOBOACTBO, CbXPaHEHUE Ha AaHHU U Ap.

3a BCcAKa MHPOPMaALMOHHA CUCTEMA MMA NPUCHLL, PUCK OT HapyLlaBaHe UAM NPeKbCBaHEe Ha
HelHaTa QYHKUMOHANHOCT, KOETO MOMKe [a MMa HeratuBeH edeKT BbpXy AeNHOCTTa Ha
BaHKaTa. Taka Hanpumep, eBeHTya/IHO NPEKbCBAHE Ha A0CTbMNA A0 MHTEPHET CTpaHuMuaTa
Ha BaHKaTa, KOATO MO3BO/IABA OH/MAMH KaHAMAATCTBaHE 3a OTMNYyCKaHe Ha KpeauT oT
EMUTEHTA, MOXe [a OrpaHuyM Bb3MOXKHOCTUTE Ha MOTEHUMANHU KAMEHTU Ja
KaHAWAATCTBAT 33 KPeauT, KOeTo Ha CBoOM pen 6u pednektMpano Bbpxy PpuHaHCOBUTE
pe3yntatM Ha baHKaTa. To3n edeKT AONbAHUTENHO Ce 3acunBa OT NOTPeBbUTENCKOTO
TbPCEHE Ha YNIEeCHEH AO0CTbMN YPE3 AUTUTANHUTE PELLEeHUs 33 NPeAOoCTaBAHE Ha YCAYTH.

CblWo Taka, 33 BCAKAa MHOOPMAUMOHHA CUCTEMa CblLECTBYBa BEPOATHOCT Aa b6bae
3acerHaTa oT peauua Apyru npobnemm KaTto KOMMIOTbPHU BUPYCU, HEOTOPU3NPAH OCTHI,
dun3mnyeckn wetn (npupogHu 6eacTBMA KaTO HABOAHEHMUA, MOXKAPU WU 3eMeTpeceHus,
YOBELWWKN AEUCTBMA KAaTO Kpaxkbwu M HenpasuaHa ynotpeba) u ap. baHKata e 3anoxuna
KMbepcurypHoCcTTa B OCHOBaTa Ha CBOATA AeMHOCT (Ha npuHumMna ,security by design®), Ho
BBbMPEKN TOBA He CblLLecTByBa abCONIOTHA rapaHUmsA, Ye e HEBB3MOXKHO NoAobeH pUCK Aa
ce peanusupa. Tosa e ocobeHo BaANAHO B CUTYaLMA HA FeONOIMTMYECKA KPU3a, KaKTO Tasu,
nopoAeHa OT NPOoAbAXKABALWATA BOMHA Ha Pycua cpelty YKpaiiHa, KOraTo MHTEH3UTETHT Ha
C/ly4an HA HeOTOPM3MpPAH AOCTbM M XAaKEPCKM aTakKM Ce 3acunBa B CBETOBEH Maluab,
npeasua NOBULIABaLLATa Ce eNeKTPOHM3aALMA HA KOMYHUKALMATA U NPeaoCTaBAHETO HA
¢dvrHaHCcOBM U BaHKOBW yCnyru.

NHbOPMaLMOHHUTE CUCTEMM Ha KPeaUTHU MHCTUTYUMK, KaTo BaHKaTa, cbabprKaT CUAHO
YyBCTBUTENIHN INYHW AaHHW U NO3BONABAT PUHAHCOBO obnaroseTencTBaHe NpU M3mMamm
NN OTKNOHABAHE Ha TPaH3aKLMK, NOPagM KOETO YecTo ca NnpeAMeT Ha ONUTK 33 BbTPELLHU
M BbHLUHW noceraTtencTea. HeotopmusnpaH A4ocTbn A0 AaHHM B UHGOPMALMOHHUTE CUCTEMM
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Ha BbaHKaTa mMoXe Aa 6bAe OCbLECTBEH KAKTO OT BbHLWHM AMLA (Xakepw, COLManHU
WHXXEHepU M Ap.), TaKa M OT CAYKUTeNM Ha baHkaTa, KouTo HGuxa mornm ga v3BbplaTt
310ynoTpebun c NoBepeHn UAM AOCTbMHM Ha TAX AaHHW. TO3U PUCK HEMUHYEMO Ce 3acu/Ba
B C/ly4anTe Ha paboTa OT AUCTAHLMA, KOETO OCTaBa PAa3nNpPOCTPAaHEH HAYMH Ha paboTa gopu
cnepn, HamanABaHETO Ha PUCKOBETe, CBbP3aHM C pasnpocTpaHeHueTo Ha COVID-19,
AOKONIKOTO OTAQNEYEHUAT A0CTbN A0 MHOOPMALMOHHUTE MACUBU N COPTYEPHUTE CUCTEMMU,
M3NoN3BaHW OT BaHKaTa, OT HEMHU CNYKUTENU N APYTU MLa, KOMTO paboTAT No JOrosop 3a
HeA, MNOBMLWIABA pPUCKA OT XaKEpPCKM aTakMm U HeoTopusupaH pJoctbn. Bcako
KOMNPOMETMpPAHE UM NpeKbCBaHe Ha GYHKUMOHMPAHETO Ha MHPOPMALNMOHHUTE CUCTEMM
MOXe O3 MMa CblUeCTBEeH HeraTuBeH edeKT BbpXy AeMHOCTTa Ha baHKaTta, B ToBa 4Mcno
Bb3MOXHOCTUTE M Aa 0BCNY)KBA KAMEHTU B PA3yMHM CPOKOBE, A3 3anuCBa M CbXpaHABA
OUHAHCOBM AaHHKM U Aa 3aWmMTaBa cebe CM M KAMEHTUTE CU OT Kpaxkba 1 nsmama.

MpobuBBLT B CUrypHOCTTa, 0CO6EHO M3TMYAHETO Ha AAaHHW UKW HApYLUAaBaHe Ha CUTYPHOCTTa
Ha TpaH3akuuu, 61U MOrb/ A3 MMa HeraTMBeH edekT BbPXy penyTaumata Ha baHkaTa u
HelHuTe GUHAHCOBM pe3ynTaTu. B Tasm Bpb3Ka, cieaBa Aa ce OTYeTe, Ye NPUNOKUMOTO
3aKOHOAATENCTBO, BKAOYUTENHO pasnopeabute Ha GDPR, npeasukaat 3a4b/KeHUs 3a
[lOKNaZBaHe 1 AaBaHe Ha NyH6ANYHOCT Ha MHUMAEHTU, CBbP3aHN CbC CUTYPHOCTTA Ha JINYHU
AaHHU U/UNY NNaTeXHU ONepaunn, KakTo U ronemmn GUHAHCOBU CaHKLMKN, KOUTO CbINAcHO
nsnckeaHmaTa Ha GDPR moraT ga cturHaTt 4o 2% oT roamwHusa o6opoT Ha baHKarTa.

baHKaTa e M3/10}KeHa Ha PUCK OT Hepo06po GYHKUMOHUPAHE Ha U3NON3BAHUTE OT HeA
CUCTEeMM U HapyLUEeHUA OT CTPaHa Ha NepPCcoHaNa U Ha BbTPELUHUTE NpaBuaa 1 Npoueaypu

BaHKaTa e U3/10’KeHa Ha PMCK OT NOHAcAHEe Ha 3arybu KaTto pe3ynTaT OT HeaAeKBaTHU UK
Hefobpe GYHKUMOHUPALLN BLTPELIHU CUCTEMWU U/UAKN NPOLLECU, KAKTO U HapyLUeHMA OT
CTpaHa Ha NepcoHana 1 Ha BbBeaeHUTe B baHKaTa NnpaBuna v npoueaypu, ynpasnssallm
Pa3NINYHM acnNeKTM OT HeliHaTa AeUHOCT.

Tl KaTo OCHOBHaTa AenHoCT Ha baHKaTa e B 061acTTa Ha NOTPebUTENCKOTO KpeanuTupaHe,
EMUTEHTBT B ronAma CTeneH pasyuTa Ha aBTOMATM3MpPaHW MpoLecu U MmoLenun 3a
M3MepBaHe Ha KPeauTHUA PUCK (CKOPUHI moZenun) npwu ynpasiaeHWEeTo Ha KpeguTHaTa
AENHOCT. B cnyyaih ye ca Hanuue Nponyckn npu GyHKUMOHMPAHETO Ha Te3n NPoLecu M
MOZENU, BKNOYMUTENHO aKO Te He 6bAaT akTyam3mpaHu ¢ HeobxoammaTta NnepmoguyHoCT,
33 [a nNpepocTaBAT AOCTaTb4HO TOYHA KpeauTHA OUeHKa Ha NoTeHUuManHuTe
Kpegutononyyatenu, baHkaTta moke aa npeTtbpnu 3arybu B pe3yntaT OT HeToYeH
WHCTPYMEHTAPUYM 3a OLEHABAHE Ha Bb3MOMKHOCTTAa Ha Kpeautononyyatenute pAa
M3NNaTAT B CPOK U MbJIEH pa3mep OTNycHaTUTe MM OT baHKaTa KpeguTu.

B gonbnHeHune, baHKaTa M3BbPLUBA CBOATA AEMHOCT B CU/IHO peryavMpaHa cpeaa, nopaam
KOETO e 3afb/IKeHa Aa npunara 3HaunteneH 6poit BbTPELWHN NpaBuaa 1 npoueaypu, 3a
fa 6bae B CbOTBETCTBME C U3NUCKBAHUATA HA NPUNOKMMOTO BaHKOBO 3aKOHOAATENCTBO.
Mopaau ToBa, B CNyyall Ha Hecna3BaHe Ha BbBeAeHWUTe B baHKaTa npaBuia u npoueaypu
OT CTPaHa Ha HeMHUTE CAYXKUTENN UM MEHUOKMbBHT, NOCNeAHaTa € U3/10XKeHa Ha PUCK OT
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3HAYMTENHU PEryNaTOPHU CaHKLMU, KOUTO NPU KOHCTAaTUPAHU 3HAYUTENHN NN CUCTEMHMU
HapyweHMA Ha NPUNOXKMMOTO BaHKOBO 3aKOHOAATENCTBO MOraT AOpW Aa AoBeAaT Ao
OTHEMaHe Ha HeWHMA NNLEH3 33 U3BbPLIBaHE Ha BaHKOBa AEWHOCT (3a AOMbAHUTENHA
MHbOpMaLMA, MONA, BMXK W PUCKOB akTop ,baHKama pa3vyuma Ha npasusaHOMo
(PYHKUUOHUPAHE U Ccu2ypHOCmMma Ha HellHume UHGOPMAYUOHHU cucmemu 3a
uszsbpweaHemo Ha OGeliHocmma cu” wn puckos ¢aktop ,baHkama e 3a0vaxuceHa Oa
npunaaa MepKu cpewy u3nupaHe HA napu U (UHAHCUPAHE HA Mepopu3bM, Kamo
HapyweHUAMa HA me3u U3UCKBAHUA Mo2am 0a UMam CbWecmeeHu He2amusHU
nocsneduyu 3a HeliHama pernymauyus u 0eliHocm®).

baHKaTa e M3N10XXeHa Ha PUCK OT HacTbNBaHe Ha GOPCMAXKOPHU CLOUTUA

Kakto e nocoyeHo no - rope (monsa, BUXK puckos dakTop ,baHkama pasyuma Ha
npasusHOmMo yHKUYUOHUPAHe U cCu2ypHOCmMma Ha HeliHume UHGOPMAYyUOHHU cucmemu
30 ussvpweaHemo Ha OeliHocmma cu”) penHocTTa Ha baHKaTa, KaKTO U HOPMANHOTO
bYHKUMOHUPAHE HA HelHUTe MHPOPMALMOHHM cucTemMu, moraT ga 6baaT 3acerHatv ot
CbbUTMA OT M3BBHPEAEH WM HenpeaBUAMM XapaKTep, KaTto npupoaHu bepcteua —
BKIHOUUTENHO MOXKAPW, HABOAHEHUA NN 3EMETPECEHNA, U XYMaHUTapHU 6eAcTBUA, KAaTO
NaHAEMWYHO Pa3npOoCTpaHeHWe Ha 6onecTn 1 3apasu u apyrn. Bonpekn ye baHKaTa e
pa3paboTnna HeobxoaMMMUTE NNAHOBE 33 HEMPEKBCBAEMOCT Ha AeMHOCTTa U 3a CNpaBsHe
C TaKMBA CbOUTMA OT M3BBHPEAEH XapaKkTep, NoA06HN GopCMaKopHU CbbuUTUA — ocobeHo
aKo ca C NPOABLAKUTENIHO BPEMETPAEHE UAWN HAaHECAT 3HAUYUTENHM WeTn — bruxa moram aa
pedneKkTMpaT BbPXy Bb3MOMKHOCTTA M A3 U3BBPLUBA HOPMA/IHO CTOMAHCKaTa CY AeMHOCT U
Aa AosefaT A0 3HAYMTENHM Bpean, KouTo buxa moran ga 3acerHat HebnaronpuaTHO
¢dMHAHCOBOTO CbCcTOAHME Ha baHKaTa.

B gonbnHeHMe, baHKaTa e M310XKeHa Ha PUCK OT ApYrv CbbUTUA C U3BBbHPEAEH XapaKTep,
BK/IIOYMTENIHO BOMHM W BHOPDBKEHM KOHPAMKTM, MacoBu 6e3peguum, NpoTectu wuam
MacoBM CTayku. B Te3n cnyyam Bb3mMOXKHOCTUTE Ha BaHKaTa Aa Nnpoab/AXKM ga onepupa B
pamMKuTe Ha obuyaliHaTa CM TbProBCKa AeMHOCT moraT Aa 6baaT orpaHUYeHn, Koeto aa
pednekTmpa BbpXy NpUXoamTe 1 U Bb3MOXKHOCTUTE 1 Aa NOAAbPXKA KenaHuTe Temnose
Ha pacTex.

PUCKOBA KATEropvf 4 - PUCK, CBbP3AH C KOHKYPEHTHATA CPEAA, B KOATO
OMEPUPA BAHKATA

YacT ot aeitHocTTa Ha baHKaTa e HacoueHa KbM BUCOKOTEXHO/IOTMUYHUA CEKTOP Ha nasapa
Ha GUHAHCOBM YyCAYyru, XapaKTepusupal, ce C rofiAmMma KOHKYPEHUMA U AUHAMUYHMU
NPOMEHM B TbPCEHETO U NpeasaraHeTo

OcHoBeH ¢OKyc B TbproBcKaTa cTpaTterMs Ha baHKaTa e AurMtanusnpaHeTo Ha
npeanaraHuTe oT Hes GaHKOBWM ycayrn M pa3paboTBAaHETO Ha MHOBATMBHW MPOAYKTU U
BMCOKOTEXHONOMMYHM KaHaNu 3a AUCTpMUBbYUMS, C Len OCTUIAHETO Ha LWMPOK KPbI KIUEHTH
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M NpMAOOMBAHETO HA 3HAYUTENEH AN BbB BUCOKOTEXHONOTMYHUA CErMEHT OT nasapa Ha
¢durHaHcosM ycayru (T.Hap. ,FinTech cektop®).

FinTech ceKkTopbT ce pa3BMBa U NPOMEHA C YCKOPEHM TEMMNOBE, KAaTo B NOCNEeAHUTE FOAUHU
NPeXXMBA UCTUHCKM Bym, OT egHa CTpaHa B pe3yntaT OT naHaemuAta ot COVID-19 u
NnoBM1LLABALLUTE C€ U3MCKBAHMA 33 AUTUTANMN3ALUMA HA YCAyruTe, npeasua, orpaHU4YeHuaTa
Ha PpU3NYECKMUTE KOHTAKTM BbB BPb3KaTa C MEPKM 32 HaManfABaHe Ha Pa3npoCTPaHEHNETO
Ha BMpYyca, U OT Apyra B pe3yntaT OT Bce NO-6bp30TO pasBuUTME Ha TEXHONOTMUTE U
3acuneHata KoHKypeHuua BbB FinTech cekTopa, KoeTo BoAM A0 KaTa/iM3MpaHe Ha
MHOBaUMUTE W Bb3HMKBAHE Ha BCe MOBeYe KOMMaHWK, KOWUTO ce OonuTeaT Aa
NOEHTUOUUMPAT HOBM NA3APHM HULIKM, B KOUTO A HAaB/A3aT.

BbB FinTech cekTopbT BaHKaTa ce KOHKypUpa C HAKOJIKO KaTeropum Apyru y4acTHUUM:

DOpyru KpeanuTHn n GUHaAHCOBU MHCTUTYLIUKM, KOMTO CbLLO pa3paboTsaT u npeanaraT CBOU
NPOAYKTU U MMAT roNsiMa CbLLECTBYBaALLLA KIMEHTCKa 6a3a. 3a baHKaTa cblecTByBa PUCK A4a
He ycnee Aa HaNoXXn CBoUTe NPOoAYyKTU cpes NoTpebuTennte 3a CMeTKa Ha NPOAYKTUTE Ha
HEWHWUTE CbLLECTBYBALLM KOHKYPEHTWU, BKAOYMTENHO O3 YBEAMYM OMNEPaTUBHUTE CU
pa3xo4m 3a pa3BoiiHa AENHOCT, 32 4@ KOMMNEHCMPA NOTEHLMANHO M30CTaBaHE.

Fonemute TexHonorMuyHM KomnaHum KaTto Alphabet (Google), Apple, Meta (Facebook),
Microsoft 1 Amazon (T.Hap Big Tech) B cBeTOBEH N/faH, KaKTO U B MECTEH KOHTEKCT -
6baArapckMTe TENEKOMW W TONeMM TEXHONOTMYHM KOMMAHWKM, KOWUTO BCe MoBeye
npuao6mBaT onuT BbB GMHAHCOBUA CEKTOP, BKAKOUYUTENHO C Or/1ef, Ha Pa3BUTMETO Ha T.Hap.
embedded finance (BrpageHu puHaHCK), KOMTO Ce OYaKBA Aa Ce 3aCUNAT KaTo TeHAEHUMA
npes cneagawmTe roanHn, u (i) pasnonarat ¢ GMHAHCOB pecypc, KOMTO UM NO3BOAABA Aa
M3BbPLUBAT CTpaTerMyeckn npuaobmsaHma Ha KomnaHuu BbB FinTech cekTopa wan pa
CKNIOYBAT AbAFOCPOYHM NAPTHLOPCTBA CbC 3HAYMMM y4acTHUUM Ha FinTech nasapa; u (ii)
AEMOHCTPMPAT MHTepecC OT TOBA Aa NPOAbL/XKAT A3 HABAU3AT Ha Nasapa u 4a NpefocTaBAT
(camocToATENHO MAKM Ype3 MAPTHbOPWU) YCAYTM U NPOAYKTU CXOAHM C Te3n Ha baHKaTa, KaTo
noTpebuTencko KpeguTnUpaHe N KpeamTupaHe Ha MaiKkUA U cpeneH busHec, OTKpUBaHe Ha
6aHKoBM cMeTKM (Hanp. Apple Card, Amazon Lending, n ap.) 1 TPaH3aKUMOHHWN NAATEXKHM
ycnyrn (Hanp. Apple Pay, Google Checkout, aurutanHu noptoennn 3a pasniawiaHus,
npeanaraHuM oT 6bArapckute Tenekomu, u ap.). Big Tech KomnaHwuute pasnonarat c
OrPOMHa CbllecTByBallLa 6a3a OoT noTpebutenn no usn ceAaT, a 6bArapcknTe TeNeKOMU — CbC
3HauUMTENHa KAMeHTCKa 6a3a B bbarapma, n ca B CbCTOoAHME ga NpPegnoXaTt AOCTaTbyHO
WHULMATUBM 33 NPUBIMYAHETO MM KbM TeXHUTE ¢GMHAHCOBM nNpoayKTu. 3a baHkaTa
CbLLECTBYBA 3HAYMUTENIEH PUCK A3 3arybu CbLUecTBYBaLLM M NOTEHUNANHN KANEHTH, aKko Big
Tech, cboTBeTHO 6bArAPCKUTE TENEKOMM, PELLAT OLLLEe NOBeYe Aa 3aCUNAT NPUCHCTBUETO CH
Ha FinTech nasapa 1 Aa mapkeTMpaT uamM npeanarat arpecMBHO TakMBa NPOAYKTU. ToBa
Mmoxe aa pednektmpa HebnaronpmaTHO BbpXy BU3Hec moaena Ha baHkaTa M HerosaTa
AOXOAHOCT.
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CTapTMpalwm KOMNaHUMM B CTPaHATa M YyXKO6MHA, KOMTO He ca KpeaAUTHU Unm GUHAHCOBMU
WHCTUTYLUMKM, MNOPaZM KOETO He MnognexKaT Ha CblWUTe perynaTopHU M3UCKBAHUA U
pasnonaraT ¢ no-rosnama ceoboaa Aa pa3paboTsaT n Npeanarat No-rbBKasBM M MHOBATUBHM
NPOAYKTM 3a M3BbpLIBaHEe Ha HaHKOBWU TPaH3aKUUMK, BKAOYUTENHO Caeq NpUemMaHeTo Ha
BTOpaTa AMPEKTUBA 3a NAATEXHWU ycnyru (T.Hap. PSD 2 3akoHOAATeNCTBO), YMUTO T.Hap.
open banking pexum nnbepanusnpa A0CTbNA Ha AOCTAaBYMUM HA NAATENKHM YCAYrU A0
6aHKOBUTE CMETKM Ha KANeHTUTE Ha b6aHKuTe, BKAWOUMTENHO Ha baHKkaTta. Tbi KaTto
noAo6HM KOMNaHMW NpegnaraTt anTePHATUBHU HA CTaHAAPTHUTE BAHKOBU NPOAYKTH, TE Ha
NMpaKTUKa Ce OKa3BaT KOHKyYpeHTUM Ha baHKaTa, KoraTto M AOKOAKOTO T npeanara
TPaH3aKUMOHHM YCAYrn Ha CBOMTE KANEHTU. B Ta3m Bpb3Ka 3a baHKaTa cbliecTByBa PUCK Aa
He ycrnee Aa NpeaiioXu KOHKYPEHTHW MPOAYKTM Ha Te3u, pa3paboTeHn OT cTapTupalum
KOMMaHWK, nopagn KoeTo Aa 3arybu KAMEHTW Ha npeanaraHyM OT Hes TPaH3aKUMOHHMU
ycayru.

PUCKOBA KATEropua 5 - CUICTEMATUYHU PUCKOBE

B cBoATa I,Cl,el‘/'IHOCT baHKaTa e M3noXeHa Ha cMCTeMaTUYHWU puUcKose. ToBa ca PUCKOBE,
Nnpon3TUHaWn ot NPOMeEHU B O6LLI,eCTBeHO-MKOHOMMHGCKaTa M NoOAnNTN4YeCKaTa cpeaa Ha
OCHOBHMUTE Nasapu, B KOUTO EMUTEeHTHLT onepupa.

EMUTEHTBT € U3N0XKEH Ha PUCK OT 3abaBAHe B MKOHOMMUYECKUA pacTeXX Ha Na3apuTe, Ha
KOWUTO TOM onepupa, Nopaau BOEHHUA KOHGAUKT mexKay Pycua n YKkpaiiHa

Kato uAno ukoHomukata Ha EC Bnese B HoBaTa roguHa ¢ no-cnab ¢yHaameHT oT
npeasapuTenHuUTe o4akBaHuA. [lepcnekTMBUTE 33 BeYe OTMMUHANOTO MbPBO TPpUMeceume Ha
2024 r. ocTaBaT OrpaHWYeHW, HO YCNOBMATA 33 MPOrpecMBHOTO YCKOpABaHe Ha
MKOHOMMYECKaTa aKTUBHOCT Npe3 Ta3u roAMHa W3rnexaar Bce ouwe Hanuue. PeaneH
pacTeXX Ha 3annatute M CcTabunHM fJaHHM 33 3aeTocTTa TpAbBa Aa nognomorHat
Bb3CTAHOBABAHETO Ha NOTpebneHneTo, BbNPEKM Ye YacT OT nevyanbute B paznonaraemms
[0X04, We n34yesHaT B cnectaBaHuA. OcBeH TOBa Ce OYaKBa BbHLWHOTO ThpceHe Ha EC aa ce
Hopmanusmpa. loauwHaTa MHPAAUMA ce o4YakBa Aa NPOAbLMAKM Aa ce 3abaBa npes
NPOrHo3HuA nepuoa Ao 2025 r., NOBAMAHA OT NO-HUCKUTE LLeHU HA EHEPTUNHUTE CYPOBUHMU
1 No-cnabuma MKOHOMMUYECKM pPbCT. 3

bbvarapua

Cnopep EBponeiickaTa MKOHOMMWYECKa NPorHo3a, 3uma 2024 r., npes 2023 r. 6barapcKkaTa
MKOHOMMKA e HapacHana ¢ 2%, B CbOTBETCTBME C O4YaKBAHUATA Npe3 eceHTa Ha 2023
roanHa. MIKkoHomuyeckaTta AenHocT belle nsnpaseHa npe, no-c/abo BbHLUIHO TbpCceHe, Nno-
BUCOKU NnXBKU B EBpO30HaTa M NPOABANKUTENEH LLIEHOBM HATUCK.

3 EBponeiickata MKOHOMMYECKa NPorHosa 3a 3uma 2024 r.
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Cnopepa nporHosaTta Ha EBponeickaTa Komucua, ce ovakBa peanHusT BBl ga HapacHe ¢
1.9% npe3 2024 r. u ¢ 2.5% npe3 2025 r. CbL0 TaKa Ce O4YaKBa BBLTPELIHOTO TbpPCeHe Aa
6bAe OCHOBHUAT ABUraTen Ha pacTe)ka. Bbnpekn ye o4akBaHMATA ca, Y€ U3HOCHT Le ce
Bb3CTaHOBM oule npe3 2024 r., octaTbyeH oTpuuaTteneH edekt oT 2023 r. BAnAe Bbpxy
roanwHua pacrex. OyakBa ce noTpebneHMeTo Ha AOMAKMHCTBATa Aa NPoAb/XM Aa
HapacTBa, Makap M Manko no-cnabo B cpasHeHme ¢ 2023 r., Tb KAaTO NOTEHLUMANDT 3a MNo-
HaTaTbWHO YyBe/AMYaBaHE HA 3aeTOCTTa M3rNeXga m3vepnaH M HMBaATa Ha CcnectABaHe
NOCTeNeHHO Ce Bb3CTAaHOBABAT KbM MO-BMCOKM HMBA. Tasu AMHAMMKa 3aBUCU B rosama
cTeneH OT O4YaKBAHOTO A06po npeacTaBAHe Ha Masapa Ha Tpyaa M AONYCKAaHeTo, ye
NpPexBbpAAHETO Ha OTHOCUTENHO BUCOKM JINXBEHWU MPOLLEHTUM Ha 4YyXKAUTEe Mnasapu Kbm
BbTPEWHMA KpeauTeH nasap ocTaBa HenbAHO. MHBeCcTMUMUTE CbLLO Ce O4akBa Ada ce
Bb3CTAaHOBAT Hal-Beye BOAEHM OT MO-BUCOKO YCBOsiBAHe Ha cpeacteata oT EC,
BK/JIOUYNTENIHO B KOHTEKCTA HA M3Nb/IHEHUETO Ha naHa 3a Bb3CTaHOBABAHE M YCTOMYMBOCT
Ha bvarapua.

NognwHata XUMNLU nHbnauyma ce 3abasu ot 14.3% npe3 gekemspu 2022 r. go 5% npes
aekemspu 2023 r. BCcMUKM KOMMNOHEHTM AOMNPUHECOXa 32 HamansiBaHe Ha MHNAUMATA, KaTo
Hal-ronsm NPUHOC MMAT LEeHUTe Ha XpaHuTe. 3abaBaHeTo Ha MHANAUMATA NPU YyCAYyruTe e
NOBANAHO Hal-Beye OT TPAHCMOPTHUTE M KETbPUHI YCAYrUTE, YMUTO LEHU A0 roasma
CTeneH 3aBUCAT OT LLEHUTE Ha eHepruaTa U XxpaHuTte. HamanaBaHeTo Ha LEeHUTEe Ha XpaHuTe
M eHepruatTa CblWO CNOMOrHa 3a CcTabuausmMpaHe Ha WHONAUMOHHUTE OYaKBaHUA,
n36Arealiku 4o rossima cTeneH cnupana sannarta-ueHa.

Ouaksa ce roguiiHaTa XUMLU nndnaums aa ce 3abasu 3HaumTenHo Ao 3.4% npes 2024 r.,
peBM3MpaHa Hafoy OT eceHTa, u 2.9% npes 2025 r.%,

PymbHuMAa

Cnopegp EBponelickaTta MKOHOMMYECKA NPOrHo3a, 3uma 2024 1., NIKOHOMUYECKUAT pacTex
ce e 3abasmn go 1.8% npe3 2023 r., uan 0.4 NPoOUEHTHM MyHKTa PeBU3MA HaZdoay OT
eceHHaTa nporHosa oT 2023 roauHa. BucokaTta uHdpnaumna n cnabuar pbeT Ha YacTHUTe
KpeauTn OrpaHnYm BbTPELWHOTO TbpceHe npe3 2023 r., a BbHWHOTO TbpceHe bewe cnabo.
YcTonums nasap Ha Tpyda M ABe MNOBUWEHWA HA MMHMMANHUTE 3an1aTM CMeK4mxa
3abaBAHETO Ha peanHuTe pasnonaraemu poxoaun. Cnep cnaboTo TpeTo Tpumeceuue
KPaTKOCPOYHUTE MHAMKATOPW NOKA3BaT, Ye MKOHOMMKATA Ce e Bb3CTaHOBMAA A0 U3BECTHa
cTeneH npes nocaegHute meceun Ha 2023 r., 6harogapeHne Ha npoga>kbute Ha apebHo,
YCNYruTe U CTPOUTENCTBOTO. °

NogkpeneH OT nNepcnekTMBMTE 3a MNO-CMNEH pacTeX¥ Ha YacTHUTE KpeauTn u
npoAbaXKaBallo YBe/IMYaBaHE Ha peasiHUTe pasnonaraemu goxoawu, peanHuat BBl ce
O4YaKBa Aa HapacHe ¢ 2.9% npe3 2024 r., MaJIKo MNO-Ma/IKO OT OYAKBAHOTO NpPe3 eceHTa Ha

4 EBponeicKkaTa MKOHOMMUYECKA NPOrHO3a, 3uma 2024 .
> EBponelickata UKOHOMMWYECKA NPOrHO3a, 3uma 2024 r.

50



2023 roauHa. [loKaTo YacTHOTO noTpebaeHme ce o4aKBa Aa Ce YCKOpU, UHBECTULMUTE e
OCTaHaT OCHOBHMUAT NPUHOC 33 pacTexa Ha BBl v Tasu rogmHa. OyakBa ce napuyHata
NoNUTMKa Aa ocTaHe cTpora npes 2024 r. n ga ce oTNycHe NOoCTeneHHOo ¢ oTcnabBaHeTo Ha
NHONAUNMOHHUA HATUCK.

ToBa ob6s1ieK4yaBaHe Ha Napu4HUTE U GUHAHCOBUTE YCAOBUS, MPUAPYHKEHO OT MNO-CUJTHO
BbHLIHO TbPCEHE, Ce OYaKBa Aa AoBede A0 pacTeX Ha peanHua BBl ot 3.2% npes 2025 .,
CbLO MajsIKO NoA NPOrHo3aTa 3a eceHTa Ha 2023 .

XUNU nHbnauymaTa ce 3abaBm ao 7% npe3 AeKemBpu MUHanNaTta rogmHa, c Koeto obuiaTta
nHdnauma npes 2023 r. cnagHa Ao 9.7% ot 12% npe3 2022 r. HamansaBaHeTo Ha
MHONAUMATA MOXKe [a Cce OTAaZe HA 3HAYMTEeNHOTO 3abaBAHe HA pacTe)a Ha YacTHUTe
KpeauTn Ha poHa Ha CTPOrM NapuyHM YCNOBMA M HA NO-HUCKU LEHM Ha eHepruaTta u
XpaHuTe. MporHo3sumpa ce cpegHorogmwHa XUMLU, nudnauma ot 5.8% npes 2024 r., npeau
ha ce 3abasu go 3.6% npes3 2025 r. Puckosete obaye ca 3a Mo-nocreneHeH npolec Ha
HamanABaHe Ha WHOGNALMATA, AaKO 3aNNATUTE U NEHCMUTE NPOADB/XKAT A3 Ce yBeanyaBat
6bp30. °

Mpuyma

Cnopep EBponeiickata MKOHOMWYECKa NPOrHo3a, 3uma 2024 r., peanHuat BB Ha Mbpums
oTuYMTa PbCT OT 2.2% npe3 2023 r., ManKo NO-HUCKO B CPaBHEHME C eCeHHaTa NPorHo3a ot
2023 roanHa. Ches cMNHOTO Bb3cTaHoBABaHe npe3 2022 r. pbCTbT Ha noTpebneHueTo
HaManA 3Ha4YUTENHO, HO OCTaHA eANH OT OCHOBHUTE ABUraTeIN Ha pacTerKa Npe3 MUHanaTa
roonHa. Bbnpeku 3aTaraHeTo YycnoBuMATa Ha PUHAHCUpPaAHe, WHBECTULMUTE WMaT
3HauMTeNeH npuHoc, brarogapeHne Ha CMAHaTa CTPOUTENHA AEMHOCT U U3MbJIHEHMETO Ha
MnaHa 3a Bb3cTaHOBABaHe U yctonumsocT (MBY). [Mo-6aBHOTO OT 0O4YaKBAHOTO
Bb3CTaHOBABAHE Ha KAOYOBUTE TbProBCKM NapTHbopu OT EC OKasBa BAMAHWME BBLPXY
pacTesKa Ha M3HOCa, HO BCE OLLLe HETHUAT U3HOC MMa MOJIOXKUTENEH NPUHOC 3a pacTexa’

Cnopen EBponeickaTa MKOHOMWYeEcKa nNporHos3a, 3umma 2024 r.,, ce O4akKBa
MKOHOMMYECKUAT pacTeX Aa ocTaHe cTabuaeH Ha 2.3% npe3 2024 r. n 2025 r. Ovaksa ce
peanHoTo noTpebneHme Aa ce yBeAMUM CbC CXOAHU TemnoBe KaTo npe3 2023 r., KoeTo e
aosefe A0 ManKo NO-HUCBbK MPUHOC KbM pacTexka Ha peanHua BBM. UHBecTuuumte ce
OYaKBa fAa HapacHaT 3Ha4yuTeNHO C YCKOpABaHeTO Ha BHeapasBaHeTo Ha [BY wu ¢
obnek4yaBaHeTO Ha ycnoBuATa 3a PUHAHCUpaHe. MHBecTMUMMTE, 0baye, BEPOATHO Le
npeam3BMKaT NO-roAMO TbpCeHEe Ha BHOC, KAaKTO Ha CTOKM, Taka M Ha yCAyru, Koeto ce
O4YaKBa Aa Hamaau NONOXKUTENHUA NPUHOC Ha HETHMA n3Hoc npes 2024-25r.

NoanwHata XUNLU nudnauma ce 3abasu ao 4.2% npes 2023 r. basucHaTa MHPNaUmMA 6e3
LEeHWUTe Ha eHeprusTa U XxpaHuTe belle 3HaYMTEIHO NO-BUCOKa, cpeaHo 5.3% npes3 2023 .,

6 EBponeicKkaTa MKOHOMMYECKa NPOrHo3a, 3uma 2024 r.
7 EBponeicKaTa MKOHOMMUYECKA NPOrHO3a, 3uma 2024 .
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HO crnagHa noA HuBoTo Ha XUMLU, nHbnaumata kbm aekemspu 2023 r. Kato uano XUML
nHdnaumaTa ce oyaksa ga cnagHe no-naasHo npes 2024 r. u 2025 r., cboTBETHO A0 2.7% 1
2%.8

Puck ot 3abasAHe B MKOHOMUYECKUA pacTteXx u BbTpewHn nam BbHWHU UKOHOMUYECKHU
LioKoBe

B ponbaHeHWe Ha puckoBeTe OT HebnaronpuATHM edeKTU OT BOEHHWUA KOHOAMKT B
YKpaitHa (Mmons, BUXK PUCKOB daKTop EMUmeHmMbsm e u3noxeH Ha puck om 3abassHe 8
UKOHOMUYECKUA pacmex< Ha rnasapume, HAa Koumo mol onepupa, nopadu 80eHHUA
KOHpAUKmM mexdy Pycus u YkpaliHa no-rope), EMUTEHTBT € M3/I0)KEH U Ha PUCK OT
3abaBAHe Ha UIKOHOMMYECKMA PacTeXK Ha Na3apuTe, Ha KOUTO onepupa, No APYrY NPUYNHM,
HEeCBbpP3aHU MPAKO C YC/NOXKHEHaTa reonoantuyecka o6cTaHOBKa. [MOTEHUMANHOTO
3a6aBAHE B MKOHOMMWYECKMA PACTEX M HAPACTBAHETO Ha Pa3no/siaraeMua AOX04 Mo Apyru
NPUYUHU CbLLo Buxa osenn 40 0610 33 UKOHOMMKATa CBUMBAHE B 3a€TOCTTA M HAMAIEHMe
Ha pa3nosnaraemua poxon. ToBa mMoOXe Aa pe3yaTMpa BbB BAOLIABAHE HA KPegUTHOTO
Ka4yecTBOo Ha noptoenna Ha EmuTeHTa n ga gosese A0 MO-BUCOKM OT OYaKBaHUTE U
NcTopuYeckn HabntogaBaHUTE KpeanTHU 3arybu.

UHPnaumoHeH puUck

NHONAUMOHHUAT PUCK Ce peanusupa uypes peayuupaHe Ha peanHua IMXBEH O0X04 OT
JIMXBOHOCHUTE aKTMBW B pe3ynTaT OT yCKOpeHWe Ha WHNaumata, KoeTo baHKaTa He e
cnocobHa CBOEBPEMEHHO Aa OTPasu B IMXBEHUTE MPOLEHTU MO NpeanaraHuTe OT Hesd
KpeautHu npoayktu. OT cTpaHaTa Ha 6aHKOBWTE MacuBM, ycKopeHwe B MHdAaumaTa
HamansABa peanHaTa CTOMHOCT Ha IMXBEHUTE Pa3xoaMm.

Mopaan OTHOCUTENHO NO-KPATKUTE CPOKOBE Ha KPeaUTUTE, KOUTO EMUTEHTBLT NpeaocTaBs,
6u cneaBano HeroBaTta AeWHOCT Aa 6bAe M3N0XKEeHa NO-OrpaHUYeHO Ha MHONAUMOHEH
pUCK. B cbloTO Bpeme, obaye, NPoayKTUTE Ha EMUTEHTa ca NpeaMMHO C GUKCUMpaHU
JIMXBEHM PaBHULLA, KOETO MpPaBM CTOMHOCTTA Ha KpeauTUTe Mo-4yBCTBUTE/NHA KbM MO-
PEe3KM U3MEHEHUSA B UHONaLMATA.

ToM KaTo baHKaTa Mma AeMHOCT M3BbH bbarapua, a nopTPennsbT M OT LLEHHU KHUXKA
CbAbpXKa 3HAYUTENHM NO PaA3Mep EKCMo3MUMM KbM [AbJATOBU LEHHUM KHUXKA Ha
YYXKOECTPAaHHM eMUTeHTH, baHKaTa e U310XKeHa HA PUCK OT NOBMLLABALLLATA ce MHpNaLMA K
B ApYru abpKasu (PymbHMA, Mopuma, XbpBaTcKa, YepHa lMNopa, Copbus, Typuma, u ap.).

He Ha nocnegHo mMACTO, pPA3KOTO YCKOpABaHe Ha MHbNAuMATA, KoeTo ce Habapgasa oT
Ha4vanoTto Ha 2022 r., peayuunpa peanHma pasnoaaraem 4oxo4 Ha KpeguTonosayyatenure,
KoeTo 6M MOrno Aa ce oTpasu HeraTMBHO Ha CNOCOBHOCTTA MM Aa noracasaT PefoBHO
CBOUTE 3aAb/BKEeHUA W cnefjosBaTeNiHO Ada  goBede A0 MNO-BUMCOK  MPOLEHT  Ha
Heobcny»KBaHUTe KpeauTun B nopTdeinna Ha baHKaTa oT o4akBaHMUATA Ha NocneaHaTa.

8 EBponeiickata MKOHOMMYECKa NporHosa, a3uma 2024 r.
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Cnopep nporHosaTa Ha EBponeickaTta kKomucus, 3uma 2024 r.°, nkoHomukara Ha EC Bnese
B HOBATA rogmMHa ¢ no-cnab pyHaAameHT OoT npeaABapUTENHUTE OYaKBaHMA. MepcnekTuBuTe
3a BeYe U3MMHANOTO MbpPBO TpMmeceume Ha 2024 r. ocTaBaT OrpaHUYeHun, HO YC0BUATA 3a
NPOrpecMBHOTO YCKOPABAHE HAa MKOHOMMUYECKaTa aKTUBHOCT Npes Ta3u roanHa nsrnexaat
BCe owe Hanuue. PeaneH pactex Ha 3annatuTe U cTabunHM faHHM 3a 3aeTocTTa TpAbBa Aa
NnoANOMOrHaT Bb3CTaHOBABAHETO Ha NoTpebneHMeTo, BbNpekn Ye YacT OT nevyanbute B
pasnosiaraemma OOXo4 e un3yesHaT B cnectABaHuA. OCBeH TOBa Ce O4YaKBa BbHLIHOTO
TbpceHe Ha EC ga ce Hopmanumaumpa. NlogmwHaTta nHPauma ce 04aKkBa 4a NPOABAKM Aa ce
3abaBa npe3 nporHosHua nepuog Ao 2025 r., NOBAMAHA OT MNO-HUCKUTE LEHW Ha
eHepruiHMTE CYpOBMHM M NO-CNabUa MKOHOMMYECKK pbCT. 10

BanyTteH puck

BaHKaTa e n3noXeHa Ha PUCK OT HebNaronpUATHO M3MEHEHWE Ha BaNlyTHUTE KYPCOBE Ha
ObPrKaBUTe, Ha YNMTO Mas3apu TA onepupa, B CeACTBME OT AEWCTBMETO Ha pas/iMyHu
daKTopw, B T. Y. M Ba/IYTHO-KypCcOBaTa NOAMTUKA Ha Te3M AbprKaBu.

Hapega c puckoBeTe, CBbp3aHM C HETHATa OTKPUTa Ba/lyTHA No3uLMA Ha baHKaTta (mons, BUXK
puckoB ¢akTop ,baHkama e u3noxceHa HaA PUcKk om Hebaa2oMpuAMHA MPOMAHA HaA
s8asiymHuUme Kypcose“ no-rope), paska obesLeHKa Ha Kypca Ha mecTHaTa BanyTa 6u morna
Aa npeausBuKa cuneH MHPNAUMOHEH HAaTUCK U MKOHOMMUYECKM CbTPeCceHMA Ha nasapa,
KOeTo Aa AoBeJe A0 NOHUXKaBaHe Ha peasiHMA pasnosiaraem AoxXo4 Ha HaceneHueTo u aa
[oBejie 0 NO-BUCOK KOHCEPBATU3bM B NOBEAEHMETO HAa MKOHOMMUYECKUTE CYOEKTU, KOeTo
[a Aosee A0 BNOLIABaHe Ha pe3ynTaTtuTe Ha EmuteHTa.

Cnepga ga ce ma npeasug, Ye B nepmoga ot 1 aHyapum 1999 r. go 10 onm 2020 r. KypCobT
Ha Obarapckus nes bewe ¢UKCMpaH KbM €BPOTO (cnep nNpeycTaHOBABAHETO Ha
M3MNON3BaHETO Ha repMaHCcKaTa MapKa) B pe3ynTaT OT BbBEXAAHETO Ha PEXKUM Ha NapuyeH
CbBeT (T.Hap. BanyTeH 6opa) B cTpaHaTa npu GUKCMpaH BanyTeH Kypc oT 1,95583 nesa 3a 1l
eBpo. KaTo nocnegHa CTbnKa npeam npuemaHeTo Ha bbarapua s EBpo3oHaTa, Ha 10 oaun
2020 . 6bArapckuaT nes bewe npuetr B MexaHnama Ha obmeHHUTe Kypcose (Exchange
Rate Mechanism Il uan ERM Il) npu ueHTpaseH Kypc Ha JieBa KbM €BPOTO, onpeaeneH
€ANHOAYWHO OT MMHUCTPUTE HA ¢PMHAHCUTE HA AbPXKABUTE YNeHKU Ha EBpo3oHaTa,
EBponeickata ueHTpanHa 6aHKa M MWHUCTPUTE Ha GUHAHCUTE M TYBEPHbOPUTE Ha
LueHTpanHuTe 6aHKkM Ha Kpancteo JaHus n Penybanka bbarapus.

Kbm pgatata Ha HactoAawmAa MNpocneKkT LEeHTPasHUAT KYpC Ha /ieBa KbM eBPOTO OCTaBa
HEeNnpPoMeHeH 1 e paBeH Ha PpUKcuMpaHuAa BanyTeH Kypc ot 1,95583 nesa 3a 1 eBpo. B Tasu
BPb3Ka 6brapCcKOTO NPABMTENCTBO € NOEI0 eAHOCTPAHEH aHTaXKMMEHT Aa NoAAbPKa TO3M
LEeHTpasieH KypcC 3a Lenns Nnepmoa Ha yyactme Ha ctpaHaTta B ERM Il, oo HeMHoOTO BAM3aHe
B EBpo3oHaTa. HesaBMCcMMO OT TOBa, YC/I0BMATA 33 y4yacTme B MexaHM3Ma Ha 06MeHHUTe

9 EBponeicKka MKOHOMMYECKa NPOorHo3a, 3uma 2024 r.
10 EgponeiickaTa MKOHOMMUYECKa MPOrHo3a 3a 3uma 2024 ..
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KypcoBe NpeaBuKaaT Bb3MOXHOCT 33 CTaHAAPTHWU OTKNOHEHWUS OT LEHTPANHMA KypC Ha
NeBa KbM €BPOTO B AManasoH OT nac/mMmuHyc 15%, KaTo PUCKBLT OT HacTbMBaHe Ha
NoAOOHM OTKNOHEHWs He MoXKe Aa Obae M3UAN0 eNMMUHUPAH OT eAHOCTPaAHHUA
aHraXKMMeHT Ha ObArapckoTo MPaBMTENCTBO 3a MoAAbPXKaHe Ha T.Hap. BanyTeH Gopga,.
Makap M Manko BEPOATHWU, €BEHTYa/IHN GAYKTYaUUN Ha NPUNOKUMUA OBMEHEH KypcC Ha
NeBa KbM eBPOTO 6Mxa MOr/Iv 43 NPean3BMKaT MKOHOMWYECKM LLIOK B CTpaHaTa (Hanpumep
npu obesueHABaHe Ha NeBa) ¢ HebnaronpuATHM Nocneguum 3a EmuTeHTa.

BanyTHMAT peXum Ha ApyrMa OCHOBeH nasap Ha baHkata — PymbHMA — e pexXunm Ha
KOHTponupaHo nnasaHe (managed float)!!, koopauHupaHo ¢ MHbNAUMOHHMTE LEen Ha
LUeHTpanHaTa 6aHKa. Taka, NO OTHOWEHWE HA PYMbHCKaTa Nied, EMUTEHTBT € U3N0XKeH Ha
PUCKOBE, CBbP3aHM C NasapHUTe GpaKkTopu, onpeaenalm Kypca Ha eATa, KaKTo U Ha PUCK
OT NPOMSAHA BbB Ba/YyTHO-KYPCOBUA PEXKMM.

PUCK OT BIOLWIaBaHe Ha KPeAUTHUA PEUTUHT HA AbprKaBaTa

B cBOATa A€MHOCT EMUTEHTBLT € U3/10XKEH Ha PUCK OT BNOLIABAHE Ha KPeauTocnocobHocTTa
Ha ObpKaBUTE, YNNTO Nasapu ca OCHOBHM 3a Hero. MOHMKABAHETO Ha KPeAUTHUA PEUTUHT
Ha Abp)KaBUTE NO NPUHLMN PEe3yaATMpPa B MOBULLIEHME HA NPEMUUTE 33 KpeaUTEH PUCK,
KOMTO WMHBECTUTOPUTE M3UCKBAT 32 MHBECTULMMUTE CE B aKTMBM Ha BbMNPOCHWUTE Nasapw,
KoeTo 61 Mmorno Aa aosege A0 NoOBMLWIABaHE Ha LeHaTa Ha GMHaHCUpaHe Ha EmuTeHTa u
CNefoBaTeIHO A0 NO-BUCOKM OT OYaKBaHUTE pas3xoaum.

BnowaBaHeTo Ha KpeaAuTHUA PerTUHT Ha AbprKaBaTa 6bM morno Aa gosege U Ao 3abasAHe
WA CcNaj, B UKOHOMMYECKUA PacTexX Ha CTPaHaTa, KakTo M (Npu paBHU APYrK YCNOBUSA) A0
obe3ueHKa Ha Kypca Ha HauMOHanHaTa M BanyTa. Kbm aaTtaTa Ha [pocnekTa To3un edekT e
NPUAOKNM B NO-rONAMA CTeneH 3a PymbHMA M B NO-ManKka cTeneH 3a bbvarapusa, ¢ ornes
HelHoTo yyacTne B ERM Il npn ¢umKcMpaH ULEHTpaneH Kypc Ha fieBa CNpAMO €BpOTO, U
lbpumA, B KOATO €BPOTO BeYe € NPUETO 3a eANHCTBEHA opuLMaNHa BanyTa. ToBa OT CBOA
CTpaHa MoXe Aa Aosese A0 HebnaronpuATHU 3MeHeHMA BbB PUHAHCOBUTE pe3ynTaTh Ha
EmuteHTa.

Monutnyeckmn puck

MONUTUYECKUAT PUCK Ce CBEXKAA A0 3ab6aBeH MKOHOMMYECKU PACTEXK UM MKOHOMUYECKHU
cnag, cneactsme OT NOJIMTUYECKM PEXKMM, KOWTO B/owaBa OBU3HeC cpenata MM TaKbs,
YMATO MKOHOMMYECKA NOJIUTUKA € HEACHA. AKO B eiHa NKOHOMMWYECKA CUCTEMA Ce Cb3aLe
HECUTYPHOCT — OTHOCHO ¢UCKanHaTa M/MAM NapuyHaTa MOAUTMKA, BbPXOBEHCTBOTO U
HanaraHeTo Ha 3aKOHa, HUBOTO Ha KOPYNUMA U BIOPOKPATUYHUTE YTEKHEHMA U AP. — TOBA
MOKe Oa foBefe A0 Cnaj B MHBECTUUMWUTE, M3TMYaHE Ha KanuTaau OT cTpaHaTa M no-
KOHCepBaTMBHO NOBeAEHWE OT CTpaHa Ha MKOHOMMYeCKUTe cybeKTn. ToBa OT CBOA CTpaHa
MOXKe Aa aosege A0 3abaBAHE B MKOHOMMYECKMA PacTexX WM MKOHOMUYECKM cnajg u

11 M3TOoYHMK: HaumoHanHa 6aHKa Ha PymbHuA; https://www.bnr.ro/Exchange-rate-regime-of-the-leu--3648.aspx
(MHbopMmaumaTa Ha To3m yebcalT He e yacT oT MpocnekTa 1 He e MHKopropupaHa 4Ypes npenpatyaHe B Hero).
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HamasiABaHe Ha 3aeToCTTa U pasnojsiaraemmTe A0X04M, KOETO Aa MOHUMKWU TbPCEeHETO Ha
3aeMeH pecypc OT CTPaHa Ha KAneHTUTe Ha baHKaTa U 4a BAOWM KpeamMTocnocobHOCTTa Ha
KnneHTuUTe Ha EmuTteHTa. KaTto KpaeH pesynTar, B cheAcTBMe OT Ta3u HecurypHocTt baHKaTa
61 morna ga peannsmnpa no-cnabum GMHaHCOBU pe3ynTaTh OT O4YaKBaHUTE.

ToM Kato baHKaTa onepupa Ha TPM OCHOBHM Nas3apa, @ UMeHHO B bbarapua, PymbHUA 1
Mbpumnsa, gerlHocTTa M M AeMHOCTTa Ha HelHW [blepHM ApYy)KecTBa € U3/N0XeHa Ha
NONUTUYECKMA PUCK B TE3M TPU CTPAHM.

B Ta3u Bpb3Ka cieasa Aa ce oTbenerkun, No oTHoWweHMe Ha bbarapus, KaTo OCHOBEH Masap
Ha baHKaTa, 4Ye cnef HeycnewHWs OoNUT Aa ObAe 3aMeHeH Ha POoTauMOHEH MPUHLMUN
n3bpaHns MUHUCTBP — NpeaceaaTen cnef NbpBUTE AeBET Meceua Ha POTauMOHHOTO
npasutencTtso B bbarapua, Koeto bewe noakpeneHo ot EPB — CAC u KOATMLUUA
MPOABLAHKABAME MPOMAHATA - OEMOKPATUYHA BbJ/ITAPUA, 6saxa HacpodeHwu
N3BbHPEAHM MapnameHTapHu mnsbopu 3a 9 toHM 2024 r., KoUTo We 6bAaT NpoBeaeHU
egHoBpeMeHHO ¢ mM3bopuTe 3a usneHoBe Ha EBponelickna napnameHT oT Penybauka
Bbarapusa. B cnyyai ye B pe3ynTaT Ha Te3n nap/iiaMeHTapHU n3bopu He 6bae dopmmpaHo
CTabMNHO NapnameHTapHO MHO3MHCTBO B Penybnvka Bbarapua, e Hanuue pUCK OT
cnepBalla nap/sameHTapHa Kpu3a, KOATO MOXe Ja AoBeje A0 HEeBB3MOMKHOCT 33
npoBe)KgaHe Ha nocnefoBaTeNHa 3aKOHOAATEeNIHA MOJIUTUKA M MPUEMaHe Ha BaXKHW 3a
Penybanka Bbarapuma 3akoHM, a OTTam M 40 PSA3KO B/ioWaBaHe Ha bu3Hec cpeaaTa, B KOATO
baHkata pabotu. CneposatenHo BaHKaTa MoXe Aa reHepupa MNO-HUCKM npuxoau oT
OYaKBaHUTE UNN GUHAHCOBOTO M CbCTOAHME MOXKe Aa 6bae 3acerHaTo no Apyr HaumH.

PUCKOBE, CBbP3AHU C OB/IUTALUNTE

Aymunte n nspasnte, KOMTO ca M3MNO/I3BaHMN B TO3M pas3gen U He ca gedUHUpPaAHU Ha ApYro
msAcTo B MpocnekTa, MMaT 3Ha4YeHMEeTo, KOeTo UM e NpugaaeHo B YcnosmaTa Ha EmucusTa.

PUCKOBA KATEFropna 1 - PWUCKOBE, CBbP3AHU C XAPAKTEPUCTUKUTE HA
OBJ/INTALUUTE

MHBecTuTOopute B O6AMrauMm ca WM3N0XKEeHM Ha PpuUCK EmuTeHTBT Aa uspage
AOMb/IHUTENIHU ADBATOBM MHCTPYMEHTM WAM Aa noeme AOMbAHUTENHU (UHAHCOBU
3a4b/IKeHua

Bb3MOXHO € fla He ca Hanuue orpaHuYeHua (LOroBOPHU MK APYrM) BbPXy pa3mepa Ha
ABbATOBUTE UAWN APYTU 33a4b/XKEHUA, KOUTO EMUTEHTBT MOXKe (MM MOXKe Aa e ANbXKEH) Aa
nspage, 3aeme U/mMnan ga noeme, KOUTo Aa 6bAaT C paHr, paBeH WAKM NO-BMCOK OT TO3M Ha
Ob6nurauunute.
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BcAKO M34aBaHe Ha TakMBa MHCTPYMEHTU U/UAK BCAKO NMOEMaHe Ha TaKMBa 3a4b/IKEHUA
MOXe f[a Hamanan cymaTa, Bb3CTAHOBMMA HA npuTexatenuTte Ha obauraumum npwm
MNpekpaTuTenHa npoueaypa Ha EmurteHTa.

Peaunua acnekTU Ha HAYMHaA, NO KOMTO LWe ce Tb/IKyBaT u3nckBaHuATa Ha PKU u Ha BRRD,
OCTaBaT HECUTYPHU U MOXKe Aa NoasiexaTt Ha NPoOMAHA

MHOro oT NOCOYEHUTE TEPMUHU B YCN0BMATA Ha EMMCUATA 3aBUCAT OT OKOHYATENHOTO
Tb/IKyBaHe n npunaraHe Ha PKN n BRRD. PKW e choxkeH Habop oT npaBuna u pasnopenbm,
KOWTO YCTAHOBABAT peamua HOBM M3MCKBAHMA, HAKOM OT KOUTO BCe OlLe ca B npouec Ha
BbBEXAaHe, a APpYr1 BEpOATHO e 6baat M3ameHeHn B 61M3Ko 6baelle. Bbnpekn ye PKU e
NPAKO NPUNOXKUM BbB BCAKA AbpiKaBa-yneHka Ha EC, PKU npeasukaa BaXKHW BbMpocwH,
CBbP3aHM C TbAKYBaHETO, A3 ObAAT AOMBAHUTENHO YTOYHEHW 4Ype3 3a4b/IKUTENHU
TEXHUYECKWN CTaHAAPTU U/UAKN AenerMpaHn npaBHM aKTOBE M Ype3 HAaCOKM U OCTaBA HAKOU
APYr1M BBMAPOCM Ha MpeueHKata Ha KomMneTeHTHus opradH wu/ mam Ha OpraHa 3a
NpecTpyKTypupaHe, B 3aBMCUMOCT OT cay4dasn. o noaobeH HauuH pasnopeabute Ha BRRD,
BK/IOUYMTE/NIHO KAKTO ca TPAHCMNOHMPAHW B ObBLArapCKOTO 3aKOHOAATENCTBO, TAXHOTO
TbJIKyBaHe 1 B3aumogencteme ¢ PKU noanexkat Ha NOCTOAHHO pasBUTME M MoraT ga 6baat
U3MeHeHn B bbaelle.

BcAka npomsAaHa B 3aKOHWUTE WAM  pasnopeabute, B npunoxumoro MUCKN3
3aKOHOZATeNCTBO, UM BCAKA MPOMAHA B MPUAAraHeTo Uan opuLManHOTO MM TbiKyBaHe
MOXKe Npu onpeaeneHn ob6cToATeNcTBa Aa A0BeAe A0 YNparKHABaHE Ha onuma oT EMuTeHTa
3a obpaTHO n3KkynysaHe Ha O6auraunmTe U3LANO, HO HE U YacTUYHO. AKo 6baaT obpaTHO
nsKynenu, Obauraymmte We npectaHaT ga 6baat B obpalleHne, Koeto 6U mornao
CbLLECTBEHO A 3aCerHe MHBECTUTOPMUTE, KAaKTO M Aa HAKbPHU TEXHUTE MHBECTULMOHHMU
cTpaTerMm u uenu.

TaKkaBa 3akoHOAaTe/IHa U PerynatopHa HECUTYPHOCT MOXe Aa NoBaMae Ha cnocobHOoCTTa
Ha WHBECTUTOPUTE Aa OUEHAT ToyHo Ob6auraumuTe M cnepoBaTeNIHO Aa NOBAMAE Ha
nasapHaTa ueHa Ha Obauvrauuute npeaBui, cTeneHTa M Bb3AEWCTBMETO Ha efHa MAM
rnoBeve pPerynaTtopHu UaM 3aKOHOAATENHM NPOMEHMN.

Mputexaten Ha obaurauum moxke pa 3arybum uanata cu uMHBectMuma B Obaurauum,
BK/JIOUUTENIHO MMaBHULATA MKOC LANATa HaTpynaHa, HO HenJlaTeHa /IMXBa, B Cly4yal ye
OpraHbT 3a NpPeCTPYKTypupaHe ynpaXHU onpeaeneHn CBOM MNpaBoOMOLWMA CNPAMO
baHKata B cborBeTcTBue ¢ MUCKI3 3akoHopaTencrsoTo

Ob6auraunmuTe moraT Aa 6baat NnpeameT Ha obesueHABaHe Uan npeobpalyBaHe B cOOCTBEH
KanuTan Ha baHKaTa (M3UAN0 MAKM YaCTUYHO) Npu obcToATeNcTBa, NPU KoMTo OpraHbT 3a
npecTpykTypupaHe (Bbarapckata HapogHa 6aHKa) 61 onpeaennn No cBoe yCMOTPEHMUE, Ye
baHkaTa e npobaemHa nan e BEPOATHO Aa CTaHe NpobaemMHa.

lnaHoBe 3a 8b3CMAHOBABAHE U MPECMPYKMYPUPAHE

B cvotsetrctBMe ¢ un. 6 ot 3BMKUWUM, EMUTEHTBT CbCTaBA M noaabp)Ka nnaaH 3a
Bb3CTAHOBABAHEe, nNpeABu)KAall, AeNcTBMA UM MepKM, KouTo baHkata cneaBa pAa
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npegnpueme 3a Bb3CTaHOBAABaHe Ha GPUHAHCOBOTO CU CbCTOAHME B CyYald HA 3HAUYUTENHU
dvHaHCOBM 3aTpygHeHMA. EMUTEHTBT M3BbPLUBA Nperies M akTyaamsauma Ha naaHa 3a
Bb3CTaHOBABAHE HAW-MANKO BEAHDBXK FOAULIHO WAWM cneg, NPoMsAHa B npaBHATa ¢opma,
CTPYKTypaTa Ha ynpas/ieHMe UAN OpraHM3aLMOHHaTa CTPYKTYpa, TbProBCcKaTa AeMHOCT Uan
$MHaHCOBOTO CbCTOAHUE HAa EMUTEHTA, KOUTO BMxa MOTAKM Aa MMAT CbLLeCTBEH eDEKT BbPXY
NNaHa 3a Bb3CTAHOBABAHE WM 6BMxa M3MCKanu npomaAHa B Hero. MoaabpKaHeTo Ha
aKTyaneH NnaH 3a Bb3CTaHOBABAHE, KAaKTO M HAaCTbNBAHETO HA 0BCTOATENCTBA, Hanarawm
HeroaTa aKTya/nM3auuA NO-4ecTo OT BEAHBLXK roAMWHO, 0b6ycnaBAT HeobxoaMmocTTa OT
YyNpaBAEHCKN pecypc M noaabpKaHe Ha nepcoHan ¢ Heobxogmmarta KBanuduKauma m
Kanauurer.

BHE B KayecTBOTO €U Ha OpraH 3a NPecTpyKTypupaHe, OTTOBOPEH 3a NPECTPYKTYPUPAHETO
BbB Bpb3Ka C EMUTeHTa, NpMema nnaH 3a NpecTpyKkTypupaHe No oTHoweHune Ha baHKaTa,
npeasvKpall, AencTBUA 33 NPecTpyKTypupaHe, Kouto OpraHbT 3a NPecTpyKTypupaHe
MOXe fa npeanpueme, ako baHkata e npobiemHa nan e BEpPOATHO Aa cTaHe npobaemHa.
Mpn K3roTBAHETO Ha nNNaHa 3a MpPecTpykTypuvpaHe Ha EmwuteHTa, OpraHbT 3a
NPecTpPyKTypupaHe naeHTUMPULMPA BCUYKM CbLLECTBEHM MPEYKM Npes Bb3MOXKHOCTTA 33
NPecTPyKTypupaHe u, Korato e HeobxoAMMO M NPONOPLMOHANHO, O4epTaBa CbOTBETHUTE
AEeNCTBUA 3a TOBA Kak Te3n npeyku moraT ga 6baaT usberHatu. Korato e Heobxoammo,
OpraHbT 32 NPECTPYKTYpUpaHe MOoXKe Aa U3MCKa OT EMUTeHTa Aa npeacTasm npeanoxeHune
33 Bb3MOXHW MEPKMU 33 CripaBAHE UM NpemaxBaHe Ha Te3u NpeYdkn. ToBa MOXKe Aa aosese
0,0 NPOMEHM B MPaBHUTE UAN ONEepPaTUBHUTE CTPYKTYPU Ha EMUTEHTA MM Ha KOETO 1 aa e
OpPYXEeCTBO OT rpynata My, KOETO MOXe Aa foBede A0 BUCOKM TPaH3aKUMOHHM pa3xoam
AN MOKe Aa Hanpasu busHec onepauumTe Ha EMUTEHTa MM HeroBoTo GMHaHCKMpPaHe no-
CKbnn. OpraHbT 32 NPECTPYKTYPUPaHe MOXKe CbLLO TaKa Aa U3MCKa oT EmMuteHTa aa noeme
OOMBbNHUTENHN 3a4b/KEHNA Ha Pa3/InyHM HMBA. TOBA MOXKe Aa foBeae A0 NO-BUCOKM
KanuTtanoBMm UM ¢UHAHCOBM pas3xoanm 3a EmuteHTa M B pes3yatar ga ce OTpasu
HebnaronpmMaATHO BbPXY nevyanbute Ha EmMUTEHTA M cnocobHOCTTa My A3 M3NbAHU
3aabakeHuATa cm no Obauraummte. OpraHbT 33 NPECTPYKTYPUPAHE MOXKe CbLLo Taka Aa
M3NCKA OT EmUTEHTa fJa orpaHMyYM WMAM NPEKPATU KOHKPETHWU CbLLEeCTBYBAWM WK
npeanoXeHn AeNHOCTM MAN Aa OrpaHnyYM WU NPefoTBPaTU PA3BUTMETO Ha HOBU MM
CbliecTByBalM OM3HEC HanpaBaeHWs WAM npogaxkbaTa Ha HOBM MM CbLLECTBYBALLU
NPoAyKTM. ToBa CblLO MOXe Aa Hamanu noTeHumanHute nedvyanbwm Ha EmuteHTa u”
Bb3MOXHOCTTA Aa nNaawa amxen no Obauraymmre.

lMpasomowua 3a npecmpykmypupaHe

3BMKUUIM npepoctaBa Ha OpraHa 3a NPecTpyKTypuMpaHe WUPOKM NpaBomMowmA 3a
npunaraHe Ha MepKKU 3a NPeCTPYKTypUpaHe No OTHoLWeHME Ha BaHKKN, KOUTO OTroBapAT Ha
YCNOBMATA 3a NPECTPYKTypMpPaHe, KOeTo MoXe Aa BKAtoYBa (6e3 orpaHuyeHme) npogarkba
Ha 6u3Heca Ha OaHKaTa, OTAEeNAHEe Ha aKTMBM, 3aMsfiHA MAW 3amMecTBaHe Ha OaHKa KaTo
ONBXHUK NO OTHOLIEHUE HA ABATOBU MHCTPYMEHTU, NPOMEHU B YCAOBUATA HA ObATOBU
WHCTPYMEHTM U NpPEeKpaTABaHE HA JIMCTBAHETO U AO0MNyCKaHe A0 TbpProBMa Ha GMHAHCOBMU
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WHCTPYMEHTKW,  Ha3HayaBaHe Ha  W3BbHPeAHO  ynpaBieHMe (B  peXxum  Ha
npecTpykTypupaHe). OcseH ToBa 3BMKUWNI npepoctassa Ha OpraHa 3a NpPecTpyKTypupaHe
NpPaBoOMOLLMETO Aa rapaHTUPa, Ye KanmuTanoBUTE UHCTPYMEHTU N onpeaeneHun Npuemnnsu
3a4b/KeHna (Kato Obaurauumute) noemat 3arybuTte, KoraTo eMUTMpaLaTa MHCTUTYLMA
M3Nb/JHM YCNOBUATA 33 NPECTPYKTypupaHe, upe3 obesueHaBaHe mnu npeobpasyBaHe B
COBCTBEH KanuUTan Ha TakKMBa UHCTPYMEHTM.

Te3sn npasomowmATa NO npunaraHe Ha WMHCTpymeHTa 3a cnogensHe Ha 3arybu ca
npegHasHayeHW Aa ce ynpaxkHAT Npean MOMEHTa, B KOMTO MoXe Aa 6bae 3anoyHaTo
NPOU3BOACTBO NO HECLbCTOATE/IHOCT MO OTHOWeHMe Ha EmuTteHTa. Bbnpekun ue
NPUNOXMMOTO 3aKOHOAATENICTBO NPEABMKAA YCNOBUA 3a YNPAXKHABAHE HA NPABOMOLLUA
3a NPecTpyKTypupaHe, a Hacokute, Nnyb6ankysaHu oT EBponeiickma 6aHKos opraH (,EBO”),
onpefenat OOEKTUBHWUTE eNeMeHTM 33 onpefenAHe Janun AafeHa WHCTUTYUMA e
npobnemHa nan e BepoATHO pJa CTaHe npobnemHa, He e curypHo Kak OpraHbT 3a
NPecTpyKTypupaHe 61 OUEHM TaKMBa OOCTOATENCTBA BbB BCEKM KOHKPETEH cueHapui
(npegn pa e OTKPUTO NPOM3BOACTBO MO HECHLCTOATENHOCT), 3acAraw, EmuTeHTa 1 npwm
B3EMaHETO Ha pelweHWe Janun [a ynparkHW npasomolime no obesueHABaHe UM
npeobpasyBaHe, UAM Aa npeanpueme AeWUCTBMA MO NpPecTpyKTypupaHe. OpraHbT 3a
NPeCcTPYKTypMpaHe Cbllo He e ANbXeH ga NpeaocTaBA npeaBapuUTeNHO M3BEeCcTMe Ha
nputexatennte Ha O6aurauMm 3a CBOETO pelleHMe Aa YNpakHW npaBomowMA 3a
NPecTpPyKTypupaHe, UAM npunaraHe Ha MHCTpymeHTa 3a cnogensHe Ha 3arybu. MNopagu
ToBa npuTexatenute Ha O6aAuraumm moXKe Aa He ca B CbCTOAHME Aa npeaBuasT
BEPOATHOCTTA OT YyNpa*KHABaHe Ha TaKMBa MPaBOMOLLMA, HUTO NOTEHLUMANHUA edeKT oT
BCAKO YNpa)KHABaHe Ha TaKMBa NpaBoOMOWMA BbpXy EMUTEHTa wAM npaBaTa Ha
nputexatennte Ha O6auraumm Bbpxy Obauraymmre.

Mpn npunaraHeto Ha WMHCTpymeHTa 3a crnogensHe Ha 3arybu M ynpaxkHABAHETO Ha
NPaBOMOLLMATA 33 NPECTPYKTYPMPAHE, BKAOUUTENIHO NOAFOTOBKATA M NPUNATAHETO UM,
OpraHbT 3a NPecTpyKTypupaHe He nognexu Ha (i) M3McKBaHMA 3a nonyyaBaHe Ha
ofo0bpeHne Unm cornacue oT KOETo U Aa e Ny6AMYHO MAM YAaCTHO InLe, BKAOYUTENHO, HO
HEe CamoO, OT NpUTEeXaTenute Ha aKUUMM WAN ABATOBU MHCTPYMEHTWU, UAW OT ApYyrU
KpeAuTopu, 0CBeH KoraTo ce npunaara 4. 4 ot 3BMKUNN, KakTo e nocovyeHo no-gony, v (ii)
npoueaypHU U3NCKBAHMA 33 YBEAOMABAHE HA BCAKO AMLE, BKAKOYUTENIHO BCAKO U3MCKBAHE
3a nyb6/nKyBaHe Ha yBegomneHue unm odpepta MAKM 3a NogaBaHe UAWN PerncTtpmpaHe Ha
BCAKAKbB [AOKYMEHT C BCEKW OpraH, KOMTO MHaye buxa ce npuaaranam no cumaata Ha
NPUNOKNUMUTE 3aKOH, A0rOBOP UK APYTO, C U3KIIOYEHME HA YBeAOMAEHMATA No Yn. 113 n
yn. 115 ot 3BMNKUUM mn no 3aKoHa 3a AbprKaBHUTE MOMOLLM M NpPaBHATa pPamKa Ha
EBponencKkma cbto3 3a gbprkaBHaTa nomoll. MNo-cneuyanHo, OpraHbT 3a NPECTPYKTYPUPaAHe
MOXe [a YNPaXKHM NPaBOMOLLUATA CU HE3ABUCMMO OT BCAKO OrpaHUYeHne Mnm nsnckBaHe
3a Cbr/1acKe 3a NpexBbp/AsHE Ha BbNPOCHUTE GUHAHCOBU MHCTPYMEHTHU, NpaBa, akTUBU UK
nacueu, KOMTO MHade Buxa Mmoram ga ce npunarar.
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MN3KkntoueHne oT ropHoTo npeasuxaa yn. 4 ot 3BMKUUIM, cbrnacHo KOMTO peweHnsaTa Ha
OpraHa 3a NpecTpyKTypupaHe 3a npegnpvemaHe Ha AeMUCTBMA NO NPECTPYKTYpUpaHe 1 3a
npunaraHe Ha UHCTPYMEHTU 33 NPECTPYKTypMpaHe NoasexaT Ha ogobpeHne oT MUHUCTBPA
Ha pUHaHCKUTe, KoraTo (i) oKa3BaT nan morart Aa AoBeaaT 40 Heb1aronpmaTHO Bb3AencTene
BbpXy nyb6anyHute ouHaHcK; (i) muma obocHoBaHa BEPOATHOCT Aa Ce CTUTHe Ao
Heo6Xo04MMOCT OT U3MNON3BAHE HA AbPKABHUTE MHCTPYMEHTU 3a PUHAHCOBA CcTabunmsauma
no rnasa XIV ot 3BNKUWM; nnwm (iii) ce B3emat B ycnoBMA Ha CUCTEMHA KpW3a, KOATO 3acsra
HAKONIKO MHCTUTYUMM AN Lenmna GUHAHCOB CeKTop. MUHUCTBPDBT Ha PUHAHCUTE MOXKe A3
opobpn peweHneto wuaAM pga ro otxBbpan. [pu Heobxogmmoct OpraHbT 3a
NPecTPyKTypupaHe MOXKe A3 BHeCE NPOMEHMW B PeLUEHNETO B paMKKTe Ha npoueayparta no
opobpeHue.

OpraHbT 3a NPECTPYKTYpUpPaHe MOXKE A3 YNpaXKHABa NpaBomoluMsa 3a obesueHaBaHe U
npeobpasyBaHe U Aa npeanpuema AeWCTBUA 3a NPECTPYKTypUpaHe, Korato e yCTaHOBUA,
ye ca HaAULE eAHOBPEMEHHO CNeAHUTE YC0BUA:

(a) baHKaTa e npobnemMHa nax e BEPOATHO A3 CTaHe NpobieMHa;

ToBa o03HayaBa, 4e (i) EMWUTEHTBLT HapylwaBa WAW CbLLECTBYBAT OOEKTMBHM
€/1eMeHTUN B NOAKPENA Ha peLleHMeTo, Ye EMUTEHTBT We HapyLWwn YyCNoBMATA HA
MueHsa cu cournacHo 3KW, BKAKOYMTENHO, HO He camo, 3aWoTO EMUTEHTBHT e
NPeTbPNAA UAN UMA BEPOATHOCT A3 NPETbPNU 3arybu, KOUTO M34epnBaT BCUYKM
WAW 3HaAYUTeNHa 4YacT oT cobcTBeHMTe My cpeactBa u/uaum (ii) cTolMHocTTa Ha
aKTMBUTE Ha EMMUTEHTa e NO-Masika OT CTOMHOCTTa Ha HEroBMTe NacUBY N MOXKe
pasyMHO Aa ce Npeanonoxu, ye B 61n3Ko bbaelle CTOMHOCTTA Ha HerosuTe
NnacuBM LWe HaAXBbP/IM CTOMHOCTTA Ha HeEroBuUTe akTuUBWU u/man (iii) EMUTEHTDBT
e/wwe 6bvae B 6113K0 6baelLe HecnocobeH Aa U3Ni1aTh CBOUTE AbATOBE UK APYTn
3a4b/KEHMA KbM CBOMTE KPeauTOpW, Korato CTaHaT Ab/KumU, u/mam (iv)
EMUTEHTBT ce HyXaae oT nybanyHa ¢uHaHCOBa nopgKpena (ocBeH npwu
orpaHu4YeHn obCcToATEeNCTBA);

(6) HAMa peanHa BEPOATHOCT a/ITEPHATUBHM MEPKM OT CTPAHA Ha YaCTHUSA CEKTOP UK
HaA30pPHM AOEeNCTBMA, MEPKM 33 paHHA Hameca, uaM obesueHsaBaHe, WU
npeobpasyBaHe Ha CbOTBETHUTE KaNWTAZIOBU MHCTPYMEHTU M NPUEMINBU
3a4bAXKeHuA cbrnacHo 4n.89, an.5 ot 3BMKUUI, npeanpuet no OTHOLWEHME Ha
EmuTeHTa, Aa NpeaoTBpaTAT B pa3yMeH CPOK HEM3NBbAHEHUE HA 3a4bKEHUATA
My; “

(B) AencTBME 3a NPECTpPyKTypupaHe e HeobxoANMO B 06LLECTBEH UHTEPEC.

Cnepn Kato ce ycTaHOBM, Ye EMWUTEHTBLT OTroBaps Ha YyCN0BMATA 33 MPECTPYKTypUpaHe,
OpraHbT 33 NPECTPYKTYPMpPaHE MOXKE Aa YNpaXKHW NPaBoOMOLLMATA CU No obe3ueHABaHe U
npeobpasyBaHe KaTo cnasBa C/leAHMTE M3UCKBAHMA 3a NOPEAHOCT MpM NpuaaraHe Ha
MHCTpymeHTa 3a cnoaensHe Ha 3arybu:
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ba3os cobcTBEH KanuTan oT MbpBU pes;
[lonbAHUTENEH KanuTan OT MbPBU pes;

Kanutan ot BTOpU pea;

P w PR

MoAYMHEH ABAT, KOMTO He e [oNbAHUTENEH KanuTan OT NbpBuM pes HUTo KanuTan
OT BTOpW pea;

5. OctaTbKa OT 3aA4b/KeHWATa, KOWUTO CnodenAat 3arybu  (BKAKOYUTENHO
Obnuraumute) B CbOTBETCTBME C peda Ha M3NiallaHe Ha B3emaHuaTa B
NPOM3BOACTBOTO NO HECLCTOATENHOCT B HEOBX0AMMMA pasmep.

AKO WHCTpyMeHTBT 3a cnogensHe Ha 3arybu 6bae NPUAOXKEH NO OTHOLEHWE Ha
O6nurauuuTe, rnaBHuuata Ha O6avraumuTe moxke Aa 6bAe HaAMbAHO WMAW YACTUYHO
obesueHeHa UAn npeobpasyBaHa B UHCTPYMEHTU Ha COBCTBEHWMA KanuTan, BbMPEKU ye
B3EMaHWATa Ha APYrU KpeanTopu Ha EMUTEHTa MmoXKe Aa He 6baaT 3acerHaTu.

MputexkaTenute Ha obAMrauMm MMaT CUIHO OFPaHMYEHW nNpaBa BbB BPb3Ka C
Bb3MOKHOCTTA 43 OCnopBaT M/MAWM Aa TbpCAT NpeycTaHOBABaHE Ha BCAKO pelleHue Ha
OpraHa 3a NPecCTPYKTypuUpaHe OTHOCHO YMNpa)KHABaHE Ha HeroBuMTe MNPaBOMOLLMA 3a
NPEeCTPYKTYpMpaHe MAM Aa TbPCAT Bb3MOXHOCT TOBa pelleHne Aa 6bae npepasrniegaHo
ypes cbaebeH Uan agMUHUCTPATUBEH NPOLLEC MAM NO APYr HauyMH. Bcako obesueHABaHe
nnn npeobpasyBaHe Ha UAMATa MAKM YacT OT MMaBHULATA Ha KOWTO M A3 € UHCTPYMEHT,
BKIOYUTENIHO HaTpynaHaTa, HO HenaaTeHa /IMXBa Mo OTHOLIEHWE Ha HEero, BbB BPb3Ka C
npuaaraHeTo Ha MHCTpymeHTa 3a cnofensiHe Ha 3arybu He 61 npeAcTaBAABano c/iyyai Ha
HeM3Nb/AHEeHWEe cbrnacHo YcnosusaTa Ha Emucuata. CnenoBaTeNiHO BCUYKU  CYMU,
obesueHeHn unm npeobpasyBaHU MO TO3U HauyMH, BUXa BUIM OKOHYATENHO 3arybeHu U
npuTtexkatennte Ha O6anraumm 6uxa NpecTaHaaM 4a UMaT NPeTeHUUN Mo TAX, HE3aBUCUMO
Aann GUHAHCOBOTO CbCTOAHME HA MHCTUTYLMATA € Bb3CTAaHOBEHO WU He.

Mopaan ToBa, ObanraunmTe morat aa 6baaT 06eKT Ha obe3leHsaBaHe UK NpeobpasyBaHe
B COBCTBEH KanuTan Ha EmMuTeHTa, KOeTo MoXKe Aa AoBede A0 YaCTUYHA UM UANOCTHA
3aryba Ha uHBecTMuMaTa B ObauraumuTe. YnpaxkHABaHETO Ha TaKoBa NpaBomolue oT
OpraHa 3a nNpecTpyKTypupaHe He MoXKe Aa 6bae npeaBuAEHO M BCAKO NPeanonoXKeHue
MW OYaKBaHe 3a TaKOBa YNpPa*KHABAHE MOMKE CbLLECTBEHO Aa noBause HebnaronpusaTHO
BbpXy NasapHaTa ueHa Ha ObaurauuuTe.

NHBecTuTOpUTEe TpAbBBa A[a 3HAAT, 4Ye aKo MpaBoMolMATa 3a obesueHABaHe WAU
npeobpasyBaHe ce ynpaxKHABaT OT OpraH 3a NpecTpykTypupaHe: (i) gbMmKknumarta cyma Ha
Obnuraunmnte moxke ga 6bae (OKOHYaTENIHO) HamaneHa, BKAKYUUTENHO A0 Hyna; (ii)
O6bnurauyute moraT ga 6baaT npeobpasyBaHM B OOMKHOBEHWM aKUMM WAM  APYTU
MHCTPYMEHTU Ha cobcTBeHMA KanuTan; u/wam (iii) ychosmuata Ha ObauraymmTte morat aa
6baaT NPOMEHEHMW.

Kbm gaTaTa Ha To3u MpocnekT, EMUTEHTLT HE € NOYYNN HUKAKBO M3BECTME BbB BPb3KaA C
MEPKM 32 Bb3CTaHOBABAHE W/UAU NPECTPYKTypUpaHe, NPeAnpueT No OTHOLLIEHME Ha HEro,
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M He e MMaNo WMHAMKAUMA, Ye MOKe Aa HAcTbMM KaKBOTO M Aa e CbOuTue OT TaKoBsa
ecTecTBO. Bbnpeku ToBa, HAMa rapaHums, Yye TOBa HAMa Aa Ce MPOMEHU n/unu ye
nputexatenute Ha O6auraumm Hama ga 6vAaT HebnaronpuATHO 3acerHaTu OT NoAo6HO
cbbMTME, aKO TO HACTbNMN.

B cayuaii Ha MpeKpaTuTenHa npoueaypa No oTHoweHue HA EmuteHTa, onpeaeneHu
AENo3UTU U APYrM NbPBOCTENEHHU B3eMaHUA MMAT NO-BMCOK PaHr OT B3eMaHMUATa,
npousTuyalm ot Obaurayumre

AKo EMUTEHTBT 6bae 06ABEH B HECBLCTOATENHOCT M b6bae cTapTMpaHa [peKkpaTuTenHa
npoueaypa, we 6bAaT yA0BAETBOPEHN MbPBO BCUMYKM [MbpBOCTENEHHM 3a4b/IKEHUA HA
EmMUTEHTa B Mb/IeH pa3mep, NPean Aa MOXKe [1a Ce U3BbPLUAT KaKBUTO U Aa e NaallaHuA no
O6nuraumuTe, B CbOTBETCTBME C MOPEAHOCTTa Ha B3eMaHWATa, OMMcaHa no-Aony.
MbpBOCTENEHHUTE 3a4b/KEHUS Ha EMMTEHTaA BKAWOYBAT BCUMYKM HeobesneuyeHu
HENOAYMHEHN  3aAb/KeHMA Ha  EmuteHTa  (pasanuHm  oT  [bpBOCTEMNEHHU
HENPUBUNETMPOBAHU 3a4b/IXKEHUA), KOUTO B CbOTBETCTBME C TEXHUTE YC/NOBUA WU
CbINacHO 3a4b/IKUTENHM pa3nopenbu Nno 3aKoH, Ce NoApeXKaaT UM B TEXHUTE YCI0BUSA €
YroBOPEHO Aa 3aemarT pej Ha yAOoB/eTBOpPsABaHE Npeaun 3aAb/KeHuATa Ha EmuteHTa no
Ob6nuraunmuTe, BKAKOYUTENHO BCAKAKBM HACTOAWM MAM ObAewm B3emMaHWsi, KOMTO ca
W3KNHOYEHW 324 b/IKEHNA MO CMUCH/IA Ha YneH 72a (2) ot PKA.

Ha ocHoBaHue 4n.94, an. 1 ot 3bH npu nssbpLBaHe HA pa3npeseneHme Ha ocpebpeHoTo
MMYLLLECTBO B3EMaHMATA Ce U3NNawaTt B caeaHaTa nopeaHoCT:

1. B3emaHwus, obe3neyeHN cbC 3a710r UAN UNOTEKA — OT nonyyeHata Cyma npu
peann3aumnAaTta Ha O6€3I'I€‘-I€HM€TO,'

2. B3eMaHusA, 3apaan KOUTO Ce ynpaxkKHABa NPaBO Ha 3aAbpXKaHe — OT CTOMHOCTTA Ha
3a4bpKaHNA UMOT,

3. pa3HOCKMTE MO HECLCTOATENHOCTTA, KAaKTO M PasHOCKM Ha BHB, MuHUCTepcTBO Ha
duHaHcuTe, PoHAa 3a NPecTpyKTypupaHe Ha baHKkuTe n ®oHAa 3a NPEeCTPYKTypupaHe Ha
MHBECTULMOHHUTE NOCPEeAHULN BbB BPb3Ka C AENCTBMA NO NPECTPYKTYpUpPaHe no 3aKoHa
3a Bb3CTAaHOBAIBAaHE W NPECTPYKTYPUPaAHE Ha KPeAWUTHU MHCTUTYLUU U UHBECTULMOHHM
nocpeaHuUum;

4. B3eMaHusA, 33 Kouto POHADBLT 3a rapaHTUpaHe Ha Bnorosete B HaHKuUTe ce e
cybporupan;

4a. B3emaHWA Ha BNOXKUTENWN, KOUTO ca PU3UYECKM NULA UAM MUKPO, MASIKN UM
CpeaHun NpeanpuaATMA, 33 YacTTa, KOATO HAAXBbPAA pasMepa Ha rapaHumsaTa no 3akoHa 3a
rapaHTUpaHe Ha BaoroseTe B 6AHKUTE, KAKTO M B3eMaHMA MO BNOrose Ha GU3MYECKM nLa
AN MUKPO-, MaNIKW U CpeaHU NpeanpuaTua, KoUTo 61uxa 6MAM OTroBapsALLM Ha YCI0BMATA
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Ha B/IOroBe, aKo He baxa HanpaBeHW B HAMMPaALLW ce U3BbH EBponeiickua Ccbio3 KAoHOBE
Ha baHKaTa B HECbCTOATENHOCT;

46. B3eMaHMA Ha ApYrM B/IOXKWUTENIM, KOMTO He ca MOKPUTM OT cucTemaTta 3a
rapaHTMpaHe Ha BNOrOBETE;

4B. B3eMaHuMA Ha ¢oHAO0BETE 33 AOMNBAHUTENHO MEHCUMOHHO OCUTYPABAHE, KOUTO He
OTroBapAT Ha ycnosuaTa no 1. 11 — 15 no-gony;

5. B3eMaHuA Ha BaHKKTe, KOUTO He OTroBapAT Ha ycnosmaTa no T. 11 — 15 no-gony;

6. TeKywM BHOCKM, AObMKUMM KbM [dbprKaBHOTO OOLLECTBEHO OCUTrypsABaHe U
Bb3HWKHAAW 40 eAHa rogMHa npean gataTa Ha pelleHneTo 3a OTKpMBaHe Ha NPOU3BOACTBO
NO HECbCTOATENIHOCT, KaKTO U B3eMaHWA, NPOMU3TMYALLM OT TPYAOBM MPABOOTHOLUEHUSA,
Bb3HMKHAAM [0 edHa roAuMHa npeau fAaTaTa Ha peleHMeTo 3a OTKPMBAHE Ha
NPOW3BOACTBOTO NO HECHLCTOATENHOCT;

7. TeKywu nybaMyHONPaBHM B3eMaHUA Ha AbpiKaBaTa M OBLWMHWUTE, KaTo AaHbLM,
MWTa, TaKCU WM APYrU, U B3EeMaHWUs, Bb3HWMKHAAW A0 edHa roAuHa npegu gatata Ha
PELUEHMETO 32 OTKPMBaAHE Ha MPOMU3BOACTBO NO HECHCTOATE/NHOCT;

8. BCMYKM OCTaHa/Nn B3eMaHMWA, KOMTO He OTroBapAT Ha ycnosuAta no T. 11 — 15 no-
Aony;

9. B3emaHus, NPOU3TUHALLKN OT 3aKOHHU UK OOTOBOPHU TIUXBU BBPXY Heobe3neyeHo
B3eéMaHe, ObNXUMMU cnel AaTaTa Ha PeWeHUNETO 3a OTKPUBAHE Ha Npom3BoAcCTBO MO
HECHCTOATE/THOCT Ha 6aHKaTa,‘

10. B3emaHunA npousTUYaLM OT 6e3Bb3Me3aHa CAE/Ka;

11. B3emaHuAa, NPOU3TUYALLM OT AbJITOBU MHCTPYMEHTU, KOUTO OTrOBapAT Ha cneaHuTe
YCNOBUA: NbPBOHAYA/IHUAT AOrOBOPEH NajeX Ha Ab/AroBUTe MHCTPYMEHTU € MOoHe efHa
roavHa, AbAroBUTE UHCTPYMEHTU He CbAbPrKaT BrpafeHun AepusBaTu U camuTe Te He ca
AepunBaTtu, B CbOTBETHATa A40roBOPHA AOKYMEHTaLUMUA U, KOraTo e NPUAOKUMO, B NPOCMEKTa
BbB BPb3Ka C EMUTUPAHETO U3PUYHO € NOCOYEH NO-HUCKUAT pea no ya. 94, an. 1, 1. 11 ot
36H;

3a uenute Ha T. 11 no-rope u cbraacHo 4n.94, an.3 ot 3bH, AbAroBUTE UHCTPYMEHTU C
NPOMEH/INBA INXBA, ONpeaesieHa Bb3 OCHOBA Ha LWMPOKO M3N0A3BaH pedepeHTeH NNXBEH
NPOUEHT, U AbATOBUTE UHCTPYMEHTU, KOUTO HE Ca AEHOMUHUPAHU B MeCTHaTa BanyTa Ha
eMUTEHTa, NPU MNONOXKEHUe Ye rNaBHMLATa, U3nNaaWwaHnAaTa n ANXBuTe ca AeHOMUHUPAHW B
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CbllaTa Ba/lyTa, He Ceé CYMUTAT 3a AbJIFOBU MHCTPYMEHTU, CbAbp KAl BrpageHn gepmnsatu,
€AMHCTBEHO NOPaan Te3N CBOU XapPaKTEPUCTUKN.

12. B3emaHus, nponsTnvalnm ot NnoAg4YMHEHU UHCTPYMEHTU UAN NOAYUNHEHU 3aeMMU,
KOWUTO He Ca 4acCT OT AO0Nb/IHUTENTHUA KaNKUTal OT NbpPBU pea NN OT KannTasia OT BTOPU pea,;

13. B3eMaHuA, NPOMU3TMYALLM OT MHCTPYMEHTU HA KanuTana oT BTOpU pes cbobpasHo
npasara no Tax;

14. B3eMaHusA, NPOM3TMYALLM OT MHCTPYMEHTM Ha AOMbAHUTENHUA KanuTan OT MbpBuU
pea cbobpasHo npasaTta no TAax;

15. B3eMaHUs, NPOM3TUYALLM OT MHCTPYMEHTHM Ha 6a30BMA COBCTBEH KanuTan OT MbpPBMU
pea cbobpasHo NpaBaTa no Tax.

BsemaHuATa Ha nputexkatenute Ha O6auraumm no O6bauraummute npu MpeKkpaTuTenHa
npoueaypa no 36H Bbpxy MMyLLECTBOTO Ha EMUTEHTa wWwe 6baaT ¢ eAuH U CbLUM pPaHr C
NbPBOCTENEHHUTE HENPUBUNETMPOBAHM B3eMaHUsA cpelly EmuTeHTa, n3bpoeHu B Touka 11
no-rope.

B cnyyan Ha MpekpatutenHa npoueaypa cbrnacHo 36H, EMUTeHTHT 0OMKHOBEHO e 6bae
3a4b/IKEH Aa NAaTU U3LUAA0 B3eMaHuMATa, n3bpoeHn B Toukn 1 oo 10, npeau ga moxe Aa
M3BbPLUN KaKBUTO U Aa 6uno nnawaHua no Obauraunmre.

MNputexatenute Ha O6aUrauuMm HAMAT NPABO Aa YNPAXKHAT ONUMA 32 U3KyNyBaHe Ha
O6aurauunte n O6baurauummte He morat ga 6baatr npegmeT Ha NpuxBalWaHE WMAMU
HeTUpaHe

MpuTtexatenute Ha Ob6aUraumm HAMAT NPaABO Aa YNpaXKHAT onuuMA 3a M3KyNyBaHe npeam
nagexa Ha Emuncuara.

O6nvraummnTe He ca NpegMeT Ha KakBUTO M Aa buUno cnopasymeHus 3a NpuxsallaHe uan
HeTUpaHe, KOWUTO OMxa OrpaHMYMAM KanauuteTa MM Aa noemaTt 3arybu npu
NPecTpyKTypupaHe.

B3emaHuATa Ha npuTtexartenute Ha O6auraumm He ce nosssart oT obe3neueHue unu
rapaHumsa

O6bnvrauyute oT EmucuATa M B3emaHMATa Ha nputexaTtenute Ha O6aurayuuy,
NPou3TUYaLLM OT TAX, He ca obe3neyeHn n He ca 0BEKT Ha rapaHuMM Uan Apyru noaobHu
CNopasyMeHusn, C KOMTO Ce MOBULLABA paHra Ha B3emaHua no O6anraymmTe, NpesoCcTaBeHn
oT EMUTEHTa MK OT gpy»KecTBa OT HerosaTa rpyna, Uamn KoeTo 1 aa 6uno TpeTo nnLe, KakTo
M HAMA fa 6baaT 06eKT Ha TakMBa obesneyeHus U/MAK rapaHUMM NO HUKOE Bpeme A0
OKOHYaTEeNHOTO NoracsiBaHe Ha BCUYKM B3eMaHusaA no Obauraummre.
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Mopaan ToBa npuTexatenute Ha O6AMraumm LWe 3aemaTt no3mumAaTa Ha HeobesneyeHwu
KpeauTopu B c/iyydai Ha lMpekpaTtutenHa npoueaypa no oTHoWeHue Ha EMUTeHTa n moxe
Aa 3arybAaT 4yacT oT WAM uAanata CM WMHBECTUUMA, B CayyYain Yye obLWOTO MMYLLECTBO Ha
EmnteHTa He e [A0CTaTbyHO, 33 Aa YAOB/NETBOPM B3EMaHMATa Ha obe3nevyeHuTe WU
Heobe3neyeHUTe CM KPeaAUTopU, KOMTO MMAT NO-BUCOK PaHT OT B3eMaHUATa, NPOU3TUYALLN
ot O6auraymmre.

YcnoBuata Ha EmucuAaTa He gaBaT Ha npuTeXkatenute Ha O6aurauum NnpaBoTo A3 YCKOPAT
rpadpuKa Ha M3NNaWAHEe HA JIMXBUTE WAW [NAaBHULATA, OCBEH MNPM HacTbNBaHe Ha
MpekpaTtutenHa npoueaypa

Ycnosusata Ha EmucmaTa He nNpeaBuKAAT Bb3MOMKHOCT, BK/AKOUUTENIHO He npeasu:kaat
C/ly4au Ha HeM3MbJIHEHWE, NPU KOUTO NpuTexatenute Ha O6aurauum ga nmaT npaso aa
YCKOPAT rpaduvka Ha u3nnawaHe Ha /UXBUTE WAM TNaBHMUATa (T.e. nNpeacpoyHa
M3UCKYEMOCT), C U3K/IIOYEHMNE HA Cy4anTe, B KOUTO e OTKpuTa lMNpeKpaTuTenHa npoueaypa
no oTHoweHue Ha EmuteHTa. B Cnyyald Ha HennalwaHe (T.e. ,HensaawaHe om cCmpaHa Ha
EmMumeHma Ha ObAXUMA CYMa 30 21A8HUYA, AUX8U U/Unu 0py20 ObAMUMO NAAU,AHE M0
Emucusma, Ko2amo moea Heu3mnbsaHeHue npodbaxu noseye om 30 (mpudecem)
KaneHOapHU OHU) npuTexkaTennte Ha Obaurauuu Wwe moraT Aa npeanpuemaT AencTBus
no cbaebHO N NPUHYANTENHO CbBMpPaHEe Ha U3UCKYEMUTE CU B3EMAHMA 33 IMXBU UK APYTY
AbAKUMU cymn no Obavraunnte, HoO HAMa Aa MoraT Aa 0b6ABAT NpeAcpoYHa U3UCKYEMOCT
Ha BCMYKM MM Ha YacT OT HenageXkupanuTe 3aAb/KeHuA Ha EmuteHTa no EmucuaTta
(BKNKOUMTENHO 3a4b/KEHMA 32 NNALLAHE HA IMXBU /UM Ha TNaBHULA), NO KaKbBTO U Aa
6UNO0 HauMH B LANOCT WAM OTYACTWU, BKAOUYUTENHO MO OTHOLIEHWE Ha rNaBHMUATA U
3ab/IKEHUA 33 INXBU, YNUTO NALENK BCE OLLE HE € HACTbMNUA.

Bcuuku npasa Ha EMuUTeHTa 3a NpeAacpoOYHO u3niawiaHe uam obpaTHO M3KynyBaHe Ha
O6nuraumMute ca npegmeT Ha npeaBapuTenHo paspeweHue ot OpraHa 3a
nNpecTpyKTypupaHe

MoTeHunanHUTe MHBECTUTOPM He TPAOBa Aa MMAT O4YaKBaAHETO, Ye NPaABOTO Ha NPeACPOYHO
N3KynyBaHe e 6bae ynpaxXHeHo oT EmuTeHTa. EMUTEHTBT MoXKe, No CBOEe YCMOTPEHME U
cnep nosy4vyaBaHe Ha NpeABapUTENHOTO paspelueHme oT OpraHa 3a NPecTpyKTypupaHe, Aa
n3Kynu obpatHo O6aMraumuTe Ha ABageceT M MbpBUA mecel, OT [JaTtaTa Ha u3gaBaHe ypes
ynpaxHasaHe Ha Kon onuma Ha EMUTEHTA, KaKTO M Mo BCAKO Bpeme cnepg [ataTta Ha
n3gaBaHe Nopaau perynatopHu NPUUYMHK, KaTo ynparkHK JaHbyHa Kon onuua uam Kon
onuua npu auckBanndukauma. Kon onuma npu auckeanndukauma moxke ga bbae
ynpaxHeHa oT EmuTeHTa no HeroBa cBob6oaHa npeueHKa 1 6e3 aa e Haauue HeobxoanumocT
OT NnoJiyd4aBaHe Ha NpeaBapuTeNHO paspelleHne oT OpraHa 3a NPeCcTPYKTypupaHe, Korato
KbM TO3M MoOMeHT Obauraymmte ca U3KAOYEHU UBLUANO0 OT MAU He 6baaT 3adeTeHu 3a
Mpuemnumen 3agbakeHua 3a ueante Ha MUCKI3 Ha EmuTeHTa.

BcAko npeacpoyHo M3nnalaHe uamn obpaTHo M3KynyBaHe Ha Obauraunute e npeameT Ha
nonyyaBaHe OT EmuTeHTa Ha npeaBaputeNHoTOo paspeweHve oT OpraHa 3a
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npecTtpyktypupaHe B cboTteBetrctBue ¢ MWCKIM3 3akoHogatencrsoto. CbrnacHo PKMU,
OpraHbT 32 NPECTPYKTYPUPAHE MOXKE Aa PaspeLLM HAa MHCTUTYLUMTE Aa U3KyNyBaT 0bpaTHO
WMHCTPYMEHTU Ha MNpuemnnsuTe 3agbaxkeHus (Kato Obavraymmte) npeamn TexHMA NaaHnMpaH
nagex, camo akKo Ca cnaseHu onpeaeneHun ycnosua, nocovyeHn B PKU n akroseTe 3a
HEeroBoTo NpunaraHe. He e cMrypHo Kak OpraHbT 3a NPeCcTPYKTypUpaHe e NPUIoXn Tesu
KpUTEpPUM HA NPAKTUKA, KAaKTO M cneaBa ga ce MMa npeasua, Ye Tesn npasuaa U CTaHgapTm
MOXKe Aa ce NPOMEHAT AO0KATO HacTbNu nagexka Ha Obnauraunmte. Nopagmn ToBa e TpyAHO
4a ce npeasuan gann U Npu Kakeu ycnosuA, OpraHbT 3a NPecTpyKTypupaHe we agage
CBOETO nNpeABapuTeNHO paspelleHMe 3a npeacpoyYHO M3njawaHe uaM obpaTtHo
n3KynyBaHe Ha Obaurauymmte. B gonbaHeHMEe, BCAKO pelleHne Ha EMuteHTa aa ynpaxkHu
KaKBaToO U Aa e onuyma 3a 06paTHO M3KynyBaHe Ha O6auraumMnTe e BKAOYBA pasriexaaHe
B CbOTBETHWA MOMEHT Ha, Hapep, C APYr1 Hella, MKOHOMWYECKOTO Bb3AENCTBME Ha TaKoBa
o0bpaTHO M3KynyBaHe BbpXy EMWUTEHTa, KanuTanoBUTE WM3UCKBAHWUA CNPsSMO EmMUTeHTa,
npeobnagaBalmTe NasapHU yCI0BMA M NPOMEHM B perynatopHaTa npakTuka. Jopu ako
pa3pelleHne 3a NpPeacpoYHO M3nAallaHe UAM obpaTHO M3KynyBaHe Ha Obauraummnte e
haseHo Ha EmwuteHTa oT OpraH 3a NpecTpyKkTypupaHe, KAaKTO € MOCOYeHO Mo-rope,
EMUTEHTBT BCE NaK MOXKe [a peLln Aa He M3NNaTK NPeacpPOoYHO UM Aa HEe U3KyNu 0b6paTHO
O6auraunuTe npean AaTaTa Ha TEXHUA NASEMNK.

He Mo)e pa ce rapaHTMpa, 4e B C/ly4yaldh Ha TaKoBa NPeACpPOYHO M3NAallaHe,
npuTtexkatennte Ha ObaMraumm Le morat Aa MHBeCTUPaT OTHOBO CPeACcTBaTa NPU NPOLEHT,
KOMTO e paBeH Ha Bb3BpbliaemocTTa Ha Obauraymute. MNo-cneunanHo, UHBECTUTOPUTE
MO’KE A3 He ca B CbCTOAHWE Aa PEUHBECTMPAT CpeacTBaTa OT NPeACPOYHOTO U3NNaLWaHe
NpyY eaHaKBO BUCOK ePEeKTUBEH /INXBEH MPOLEHT, KOMKOTO € JIMXBEHUAT NPOLUEHT Mo
O6nurauuuTe, KOUTO ce nNpeanaallat, 1 moraTt Aa 6baaT B CbCTOSHME Aa HanpaBsAT TOBa
CaMo MpW 3HAYUTENIHO MO-HUCBLK NpoueHT. CbOTBETHO, MHBECTUTOPUTE MoraT Aa 6baar
M3/I0XKEHN HA PEUHBECTULMOHEH PUCK C Orfed Ha APYrM Ha/NMYHU WHBECTUMLMU KbM
AaAEeHUA MOMEHT.

Obnurauunte nogne)kat Ha MoaudUKaumua U U3KAIOYEHUA, KOUTO MoraT ga umat
3HauuTeneH oTpuuaTeneH epekT BbpXy NasapHaTa UM LeHa

YcnosusTta Ha ObavraunmuTe cbabpKaT pasnopeabun 3a cBMKBaHe Ha 0bWwM cbbpaHua Ha
obauraymMoHepuTe 3a pasrnexgaHe Ha BbNPOCU, 3acAralliy TEXHUTE MHTEPECU KaTo LANO.
Te3n pasnopenbun no3BonsBaT oOnNpeAeneHM MHO3MHCTBA Ja ObOBbp)KaT BCUYKMK
nputexatenu Ha Ob6auraunm, BKAKOYMTENIHO Te3u, KOMTO He ca MPUCHCTBAIM U He ca
rnacyBanu Ha CbOTBETHOTO 3acefiaHne Ha 0bWoTo CbbpaHue Ha obanraumoHepuTe, KakTo
N nputexatenute Ha O6aMraummn, KOUTO ca rNacyBaan Mo Ha4YMH, NPOTUBOMONOXKEH Ha
MHO3WHCTBOTO.

CnepoBateniHo, npuTtexaten Ha Obauraumm moxe aa 6bAe M3N0XKEH Ha puUcK aa bbae
B3eTo Heb1aronpuATHO pelleHmne OT MHO3MHCTBOTO OT NpuTerkatenunte Ha O6auraumn. Toin
KaToO TaKOBa pelleHMe HA MHO3MHCTBOTO € 3a4b/KMTENIHO 33 BCUMYKM MPUTEXKATeNN HA
Ob6auraumnmn, HAKOM NpaBa Ha TaKbB NpUTEXKATEN CbINacHO YcnosuATa HA Emucuata morat
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Aa 6b4aT U3MEHEHWN UM HAMANIEHU UK J0PU OTMEHEHU. CbLLLO TaKa € Bb3MOXKHO BCUYKM
Mmoguouumpanm O6avraumm [a CbAbP)KAT YC/AOBMA, KOUTO Ca B MNPOTMBOpeYUne C
WHBECTULMOHHUTE KPUTEPUWN HA onpeaeneHn UHBECTUTOPU. BCMUKO cnomeHaTo no-rope
MOXe A3 MMa 3HAYUTEeNHM oTpuuaTenHn epeKTn Bbpxy NasapHaTa ueHa Ha Obauraumnte,
Bb3BPBLLAEMOCTTA MU BbPXY MHBECTULLMOHHUTE LLe/IN Ha KOHKPETEH MHBECTUTOP.

MpomAHa Ha 3aKOH WAM [OPYrO HOPMATMBHO MW3UCKBaHe MOXe Aa nosause
HebnaronpuATHO Ha NpaBaTa Ha npuTeXkatenute Ha O6aurayum

He e Hanunue curypHOCT OTHOCHO Bb3AENCTBMETO Ha eBeHTyanHW npomeHu B MUCKIM3
3aKoHOAAaTeNCTBOTO, APYrO NPUNOKUMO €BPOMNENCKO 3aKOHOAATENCTBO UK Bbarapckute
3aKOHW M pasnopeadu, WAKM TAXHOTO TbJ/IKyBaHE OT KOMMETEHTHUTE CbAUAULLA WU
AAMUHUCTPATMBHM OpraHu cnep gataTa Ha To3m [lpocneKkT. TakmBa NpomeHM morat ga
BK/1IOYBAT, HO He Ce OrpaHM4yaBaT 40 BbBeEXAAHE HA HOBWM U3MEHEHMA WUAU NMPOMEHU B
Tb/IKYBaHETO Ha CbLLECTBYBALLM 3aKOHOBU MHCTPYMEHTM 33 NPECTPYKTYPUpPaHe N NoemaHe
Ha 3arybu, 3a pery/saTopeH KanuTan u M3MCKBaHMA 3a NPECTPYKTypMpaHe, KOMTo MmoraT 4a
3acerHaT npaBaTa Ha npuTexatenute Ha O6AMraumMmM WMAM PUCKOBETE, CBBP3aAHU C
MHBecTUpaHeTo B O6anraumm.

MpuTtexkaBaHeTo Ha O6aurauMm mMoXKe fa € CBbP3aHO CbC C/IOXKHU AaHBUYHU
cbobparkeHusa

NuBecTuTopuTe B O6AMraumm Tpabsa Aa 3HaAT, Ye OT TAX MOXKe Aa Ce U3NCKBA Aa nnawaT
AaHDbLM, TAKCU UK APYrM NoA06HM NAaLWaHNA B CbOTBETCTBMUE CbC 3aKOHUTE U NPAKTUKUTE
Ha AObpXKaBaTa, B KoATO goxoAbT oT Obauraumu ce TpaHcdepupa WMAM B OTrOBOP Ha
M3UCKBAHMATA Ha APYrM IOPUCOUKLUN. B HAKOWN IOPUCANKLMM MOXKE Aa HAMA opUuumanHu
M3ABNEHUS Ha JaHbYyHUTE BNACTU WAU CbAEOHM peleHMA BbB BpPb3Ka C AAHBYHOTO
TpeTupaHe Ha GMHAHCOBU MHCTPYMEHTU KaTo ObanraymmTe. MNoTeHUNanHUTE MHBECTUTOPY
cnefiBa Aa MOMCKaT CbBET OT TeXeH COBCTBEH JaHbyeH KOHCY/NTaHT OTHOCHO TAXHOTO
WHOMBUAYANHO [aHbYyHO obnaraHe NO OTHOLWEHME Ha NPUAOOUBAHETO, AbPMKAHETO,
npoaaxbata n 06paTHOTO M3KynyBaHe Ha O6anraummn. Camo TakbB AaHbUYEH KOHCYNTAHT e
B CbCTOAHWE [Aa pasrnega HaAaNeKHO KOHKpeTHaTa CcuTyauma Ha NoTeHUWanHua
NHBECTUTOP.

MpuTtexkaBaHeTo Ha Ob6auvrauum e CBLP3aHO U C PUCKOBE OT MocaeaBalyM NPOMEHU B
3aKOHOAATeNCTBOTO M HOPMaTMBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha goxoauTte OT
OUHAHCOBU MHCTPYMEHTU, KOMTO OBUXa MOrAM Aa ce OoTpas3AT HeraTMBHO Ha O4YakBaHaTa
aoxogHoct oT O6auraunuTe.

Oanrau,wme He Ca OT UHBECTULMOHEH K/1aC U NnopaAaun ToBa Ca U3N10XKeHN Ha pUCKoBseTe,
CBbpP3aHU C UEHHN KHUXa OT HEUMHBECTULUOHEH KNac

Ob6auraunmnTe HAMAT KPeaUTEeH PENTUHT U HE Ce CYUTAT 33 LeHHU KHUXKA OT MHBECTULMOHEH
Knac. Kato TakuBa, Obnauraummte moraT ga 6bAaT NoANOMNKEHM Ha MNO-BUCOK PUCK OT
HeCTabMAHOCT Ha UEHWUTEe, OTKOJIKOTO LEHHUTE KHUXKA C NPUCHAEH MO-BUCOK PEUTUHT.
OcBeH TOBa, YBE/IMYEHMATA HA IMBBPUAKA UM BIOWIEHUTE NEepPCnekTUBM 3a EMUTEHTa nnu
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HecTabunHUTe Nasapu moraT 4a 40BeAAT A0 3HAYUTENHO B/OLIABAHE HA MA3apHUTE LLeHU
Ha UEHHM KHUXKa KaTo Obauraummute. CnepoBaTenHo nputexkatennte morat ga 6vaat
HebnaronpuATHO 3acerHaTu.

PUCKOBA KATEIropuA 2 - PUCKOBE, CBbP3AHU C BTOPU4YHATA TbPIroBUA HA
OB/IUTAULUUTE

KpeauteH puck

PUCKBbT OT 3aTpygHeHuAa Ha EMUTEHTa 3a nnalaHe Ha rnaBHMUATa U/MAKM NUMXBM NO
Ob6auraununTe NpeacTaBnsABa KPeaguUTeH PUCK, @ UMEHHO — PUCKDBT Aa He 6baaT usnaaTeHu
HaBpeme WKW B MbJeH pPasMep Ab/KUMUTE NAAWAHUA OT CTpaHa Ha EmuTeHTa Ha
3afb/KeHuATa my no Emucumara.

CnocobHocTTta Ha EmuteHTa ga wm3BbpwBa naawaHua no O6auraymmte 3aBucu OT
6baewmnTe My pesyaTaTn oT AeMHOCTTa, KOUTO, OT CBOS CTPaHa, moraT Aa 6bAaT NoBANAHM
OT peguvua $akTopu, BKAOYUTENIHO OT Bb3MOXKHOCTTA MY JAa peanusmpa npuxogu,
CTpaTerMaTa My 3a passutme n PUHaHCMpaHe, CbCTOAHMETO Ha Nasapa u Apyru ¢paktopw.

AKO EMUTEHTBLT He pasnonara ¢ HeobxoAMMUTE NAPUYHKU CPEeACTBA 3a U3BbpLUBAHE Ha
ABbIKUMUTE KbM 06MraumMoHepumTe naawaHuns no EmucusTa, To moxke Aa Non3sa 3a LenTa
BbHLIHM U3TOYHUUM Ha dUHaAHCUpaHe. HAaMa rapaHuma obaye, Yye TakoBa UHAHCUpPAHE We
MOKe fa 6bae ocurypeHo B HeobxoaMmuTe CPoKoBe. B TakMBa caydaun, NaawaHnaTa Kbm
obnauraumoHepuTe no Emucuata morat aa 6b4aT CblLECTBEHO 3abaBEHN UAM A0PU Aa He
6bAaT U3BbPLLEHMN.

JINKBMAEH pUCK

HAama curypHocT, ye /MKBMAHOCT Ha O6aurauuuTe We Mma cnes NAaHUPaHOTO UM
[loNyCKaHe A0 Tbproeus Ha bbarapcka ¢oHAoBa 6opca.

O6aurauyuTe moraT Aa UMaT No-OrpaHUYeH BTOPUYEH Nasap M NO-ronsima NPOMeEHIMBOCT
Ha ueHaTa, B CpaBHEHME C ApYr BMA obauraumn. JIMKBUAHOCTTA MOXKE Aa MMa CEepPUO3eH
HebnaronpuaTeH epeKT BbpXy NasapHaTa CTOMHOCT Ha O6auraummTe. BCcMYKO TOBa MoOXe
[a pJoBede MHBECTUTOPUTE, KOUTO MNOMKeNaaT Aa npoaafaTr B onpeaeneH MOMEHT
O6avraummn, Ao 3aTpyaHeHMe Aa HanpaBAaT TOBa, KAaKTO U A0 HenpeaBuAeHU 3arybu.
HuckaTa IMKBUMAHOCT 61 A0BeNa A0 3HaYMUTENHA aMNAUTYAA HA ABUMKEHMATA HA LeHUTe Ha
O6avraummnTe, Kakto M Bb3MOXHOCT LeHUTe Aa 6bAaT MPOMEHAHM CMEeKyNaTUBHO OT
OTHOCUTE/THO Ma/IKU CAENKMW.

JINKBMAHUAT pUCK Ha OBAMraumMuTe LLe 3aBUCK OT Pa3BUTUETO Ha Na3apa Ha AbArOBU LLEHHMU
KHUXKa NO OTHOLLIEeHMe Ha ob6ema 1 pa3HOObpasneTo Ha npeanaraHUTE UHCTPYMEHTU, KaKTo
M OoT PUHAHCOBOTO CbCTOAHME Ha EmuteHTa. J/IukBuAaHocTTa Ha ObauvraunuTte Wwe ce
onpeaena npean BCUYKO OT:

— Ha/IM4YMNETO Ha AO0CTAaTbY4HO 3aMHTEPECOBAHN NPOAaBa4YN U KynyBayin Ha Na3apa,
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— HAaNMYMETO Ha J,OCTaTbYHO ronam 6poit O6anraunmn B obpalLeHme;

— HAaIMYMETO Ha NPUMEeMIMBaA Pa3/InKa (cnpes) mexay LeHuTe ,Kynysa” u ,npoaasa”.

MNpu B3uMmaHeTro Ha 6uM3Hec pelweHuAa, UHTepecute Ha bBaHKaTta He BuHarum 6uxa
CbBMajanu c MHTepecuTe Ha obauraumoHepute no EmucuATa, KoeTo MoXKe Aa ce oTpasm
BbpXy LeHaTa Ha O6auraunute

UeHaTta Ha O6auraummte moxe ga 6bae HebnaronpuATHO MOBAMAHA OT onNpeaesieHu
6uM3Hec peweHns Ha EmuTeHTa, Bogewm A0 BAOWaBaHe Ha GMHAHCOBOTO MYy CbCTOSHUE
n/MNN HamaneHue B HUBATa Ha KanuTanoBa afeKBaTHOCT. ®UHAHCOBOTO CbCTOSHWE U
HMBOTO Ha KanWTa/OBa afeKBAaTHOCT MoraT Aa 6bae NOBAUSHU OT WUMPOK Kpbr pakTopy,
OKa3Bally BAUAHME BbPXY NeYanbute n AMBMAEHTUTE, HANPUMeEp CTpaTernsTa 3a passuTme
W yNpaB/IEHCKUTE pelleHuns, CBbp3aHu ¢ busHeca v onepaymnte Ha baHkaTa, cnocobHOCTTa
Ha baHKaTa Aa ynpaBnsBa edeKTUBHO PUCKOBO-MpPETErfieHUTe CU aKTUBW, €BEHTYa /HU
NPOMEHW B NpUaaraHaTa cC4eToBOAHA NONUTUKA, PEryNaToOPHN U3UCKBAHMA U APYTU.

EMUTEHTBT HAMA 3a4b/KeHME Aa ce cbobpasnBa ¢ UHTepecuTe Ha obaurauMoHepuTe No
EMuncKaTa BbB Bpb3Ka CbC CTPATEMNMUYECKN PELLEeHUs, KOMTO 3acaraT bu3Heca u onepaummTe
MY, BK/IOYMTENHO MO OTHOLWIEHME Ha YNpaB/ieHMEeTO Ha KanuTana. MHBecTuTOopuTE B
O6nvraumm He moraTt ga MMaT NPeTeHUMM MO OTHOWEHME Ha EmMUTEHTa OTHOCHO Tesu
peweHuA. TakmBa peleHMa moraT ga NoBAUAAT HebnaronpuAaTHO BbPXY GMHAHCOBOTO
CbCTOAAHWE Ha baHKaTa MAM 04aKBAHOTO MY Pa3BUTME U CbOTBETHO Aa AoBeAaT A0 cnaj B
ueHata Ha ObauraummTe 1 3aryba 3a obaunraumoHepute no Emucusara.

PUCK OT HamanaBaHe Ha UeHaTa Ha O6auraumMute Npu paswupABaHe Ha obxBaTa Ha
KOHCONNAUPAH Haa30p Hag baHKaTa BbpXy ApYru ApYy}KecTBa, CBbP3aHU C HeA

Cnpamo baHKaTa, HelHWUTe AObLEPHU APYKecTBa U eAHONMYHUMAT M COOCTBEHMK Ha
Kanutana, Tn Bu A @PaliHeHwbn Covpsucuc b.B. (Hugepnawgus) (,EpHONNYHUAT
co6CTBEHMK HA KanuTana“) ce npuaara Hag3op Ha KOHCOIMAMpPAHA OCHOBA MO CMUCBAA Ha
NPUNOXMMOTO 3aKOHOAATENCTBO. MPAKOTO APYKECTBO MaliKa Ha EAHONMYHUA COBCTBEHMK
Ha KanuTtana — 4éuHaHc Xonaumur C.A. (/llokcembypr) pa3suBa (BKAOUMTENHO 4pes
AbLUEPHUN ApYKecTBa) HebaHKOBA AENHOCT NO OTNYCKaHe Ha KPeauTu B APYru CTpaHM YacT
oT EBpONENcKOTO MKOHOMWYECKO MPOCTPAHCTBO, KaTO KOMMETEHTHUAT HaA30pPeH opraH
MOJKe [a npeueHn aa paswunpu obxBaTa Ha KOHCOAMAMPAH HaA30p MO OTHOLIEHWE Ha
BaHKaTa, KaTo BK/JOYM B HEro KOCBEHM APYXKeCcTBa MalKM Ha baHKaTa, KaKTo U TexHu
ObLEpHN ApyXecTBa C AenHocT B obnactra Ha HebaHKOBOTO KpeguTtupaHe. MNoaobHo
peweHne 6K goBeno A0 paslmMpsaBaHe Ha 0b6xBaTa Ha KOHCONMAMPAH HaA30p BbPXY NO-
WMPOK KPbr OT /nLA M CbOTBETHO 6BM Mnopoauno HeobxoAMMOCTTa OT chna3BaHe Ha
OONBAHUTENHM 3a4b/KEHMA 33 AOKnagBaHe. ToBa MOXe Aa NOBMLWKM pasxoauTte 3a
CbOTBETCTBME C NPUIOKMMATA HOPMATUBHA ypeaba, KakTo 1 NoTeHUManHo aa Aoseae Ao
YCTAaHOBSAIBAHE Ha AOMb/JHUTENHUM W3UCKBAHMA 33 COOCTBEH Kanutan M NpUeEMINBU
3a4b/IKEHMA 33 inuaTta, nonagawm B obxsaTa Ha HaA30p, KOETO OT CBOA CTpaHa MOXe Aa
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AoBeae A0 CblecTBeHa AoNbAHUTENHA PMHAHCOBA U onepaTMBHA TEXKECT 3a APYKecTBaTa
Maika Ha baHkaTa u/vamn 3a camaTa baHKa.

Bcuyko ToBa 6K MOrio ga Mma cbllecTBeH HebnaronpuaTeH edeKT BbPXy AEMHOCTTa Ha
baHKaTa M HelMHOTO GUHAHCOBO CbCTOSIHWE, KAaTO NPU HECHOTBETCTBUE C NPUIOKUMUTE
N3MCKBaHMA MO OTHOLLeHMe Ha baHkaTta n O6auraymmnte 6uxa moramn Aa 6bAAT NpeanpueTm
PasINYHN aAMUHUCTPATUBHU MEPKM, B T.U. Aa ObAAT HANOXKEHM caHKUMK. ToBa MOXKe aa
ce oTpasn HebnaronpuATHO BbPXY LeHaTa Ha ObauraummuTe Ha BTOPUYHMA MNas3ap U Aa
noseae Ao 3aryba 3a obanraumoHepuTe no Emucuara.

[DoxopHoctra Ha obauraumoHepute no Emucuata moxke pa 6bae 3acerHata ot
Ha/IMUMEeTO Ha TaKCM BbB BPb3KAa C OCLLLECTBABAHETO HA CcAenKkute no
noKynka/npoaak6a Ha O6aurayum

OcBeH 3annalaHeTo Ha NokKynHaTta ueHa Ha Obauraummnte, MHBECTUTOPUTE Ce Hanara Aa
3annawaT u Apyru pasxoam nod ¢popmarta Ha TaKCU MU KOMUCMOHU, CBbP3aHM C NOKYMKaTa
nnn npopgarkbata Ha Ob6bauraummte. Tesn pasxoAM MOXKe Aa HaManaT NoTeHuuasnHaTta
neyanba ot O6amrauuuTe. MHBECTUTOPMUTE, CHLLO TaKa, Cneasa Aa UMaT NpeaBua, Ye moxe
[la Ce HaNOoXM Aa 3annaTaT nocaeABalm pasxoam (Hanpumep 3a NONEeYUTENCKN YCNYrn) BbB
BPb3Ka C npuTexaBaHuTte oT Tax Obauraumu. Mopagym ToBa MHBECTUTOpPUTE TpAbBa Aa ce
MHPOPMMPAT 3@ BCMYKM  BB3MOXKHM  [AOMbBAHUTENHM  PasxoaMm, CBbp3aHU C
nokynkaTa/npoaax6ata n nputerkasaHeTo Ha O6aurayuuTe.

3HauuTenHu 6baewwm npoaarkbu Ha O6auraumm morat A4a NOBAUAAT Ha TAXHATa Na3apHa
ueHa

NHBecTUTOpUTE CnepBa Aa ca HasiCHO, Ye B Pe3ynTaT Ha NOTEHUMANHA HUCKA IMKBUAHOCT
Ha EmMucmATa M Ha camuaA peryavpaH nasap (bbarapcka ¢oHpoBa 6opca), npu BUCOK
MHTepec Ha MHOro 0bAnrauMoHepyu Aa NPoAaBaT B e4MH MOMEHT, MOXKE Aa MMa CEPUO3EH
HebnaronpuaTeH edpeKT BbPXy NasapHaTa CTOMHOCT Ha O6aurauuuTe. BCMYKO TOBa MOMKe
[la foBeae MHBECTUTOPUTE, KOUTO NOXKeNanT Aa Npoaanat B onpeaeneH 6baew, MOMEHT
O6uraumm, oo 3aTpyAHEHME Aa HANPaBAT TOBA, KAKTO U A0 HenpeaBUAEHM 3arybu.

Puck ot cnapg B ueHata Ha O6aurauuuTte Npu NpomMaHa Ha NasapHUTE IMXBEHU HUBA
nopagu 3agbaxKeHuerto Ha baHKaTa ga nnawa ¢pukcupaHa amxsa no Emucuara

NuBecTutopute B O6AuraummnTe ot EMucuata cnegBa ga mart npeasu, 4e npyu puKcmupan
JNINXBEH NPOLEHT, ueHata Ha O6auraummnTe e No-CUAHO YyBCTBUTENHA KbM MPOMEHUTE B
nasapHuTe JINXBEHW pPaBHULLA 33 NOAOOHU MHCTPYMEHTU, OTKOJIKOTO AbATOBU LLEHHMU
KHMXKA C Nnasawa AOXO4HOCT.

MoTeHunanHuTe nHBectutTopm B O6AMraunm ot EMmMcmaTa ca U3N0XKEHU Ha LEHOBU PUCK,
KOMTO ce cBbp3Ba c obpaTHATA Bpb3Ka MeXKAy CTOMHOCTTA Ha Ob6auraummTe 1 Usuckyemata
nasapHa AOXOAHOCT 33 Nog06HM akTMBKU. C ApyrvM AyMK, aKO Na3apHUTE IMXBEHU HUBA Ce
MoKayar, LLeHaTa Ha UHCTPYMEHTUTE C PUKCUMpPaHa AOXOAHOCT (BKAoUMTENHO ObanrauuuTe)

69



ce NoHMXKaBa A0KaTO AO0XOAHOCTTa UM He Ce M3PaBHU C Na3apHUTe JINXBEHW HUBA. [opu
OYaKBaHMA 3a ObAEeLN NPOMEHN B INXBEHUTE HMBA MOTaT @ Ce OTPa3AT BbPXy LeHaTa Ha
Ob6nuraunure.

JInxseH puck

JINXBEHMAT PUCK € CBBP3aH C HebnaronpusTHa NpomsaHa B UeHaTa Ha O6aurauymute, B
pe3ynTaT Ha U3MeHeHMe Ha obwuTe AnxsBeHW pasHUWaA. NHBecTUTOpUTe TpAbBa Aa ca
HaACHO, Ye PUKCUPAHMAT rOAULLIEH IMXBEH NPOLUEHT no usgageHute O6auraumm Boam Ao
npeasmMamMmocT npu GopmmnpaHe Ha BCAKO €AHO OT IMXBEHUTE NAaLLaHUA B NOracuTeIHMA
nnaH Ha EmucmAata He3aBUCMMO [ann Na3apHUTE JIMXBEHW MNPOLLEHTM 33 eBpO Ha
EsponeiickaTta ueHTpanHa 6aHka (ELLB) HapacTBaT nnu ce noHMKasaTt. Ho noTeHUMaNHUTe
WHBECTUTOPM cneaBa Aa UMmaT npeasus, Ye npu pasHM ApYyru yCAOBUA TUXBEHUAT PUCK Ha
EmuncuaTa we aoseae 4o cnag Ha ueHata Ha ObauraummuTe Npy NoKkayBaHe Ha NasapHuTe
NIMXBU Ha eBpoTo oT ELLE 1 g0 HapacTBaHe Ha ueHaTa Ha ObauraymmTe Npyu HamanABaHETO
Ha IMXBEHUTE HMBA HA €BPOBUTE NAPUYHM Na3apw.

PUCK npu penHBecTupaHe

PUCKBT Npu penHBECTUPaHE € PUCKLT OT BAaraHe Ha CymuTe, Noay4aBaHU NPU IMXBEHUTE
NAaLWaHna No Bpeme Ha nepmoaa Ha AbprkaHe Ha ObavraununTe, NpU 4OXOAHOCT, Pa3nyHa
OT MNO/IlyYeHaTa, 10 NagerKa Ha BCAKO egHO oT Tax. ObauraumoHepuTe no Tasn Emucusa morat
[la He pasnofaraT ¢ eKBUBA/NIEHTHN Bb3MOXHOCTM 32 MHBECTUPAHE Ha cpeAacTBaTa, KOUTO
e Noy4YaT OT IMXBEHM NAaLLaHUA No EmMcKATa, Npy cblata AU No-BMCOKA AOXOAHOCT B
cpaBHeHue ¢ Tasun no O6anraymmTe. AKO CymUTE OT INXBEHUTE NALLLAHUA Ce penHBeCTMpaT
Ha HWBA, MO-BMCOKW OT MOJy4eHaTa Mpu AObpKaHETo MM, ePeKTUBHMAT [O0Xo4 OT
MHBECTMLMATA Lie 6bae NO-BMCOK OT MbPBOHAYanHaTa A4OXOAHOCT 40 Najexa u obpaTHO.

EdbekTMBHATA [0OXOAHOCT 3a oOnNpeaeneH nepwog nNpu  MHBECTMpaHe B  AafeHa
06AurauMoHHa eMUCUA 3aBUCK OT LieHaTa Ha 3aKynyBaHe, LleHaTa Ha npoaakba n goxoaa,
NPV KOMTO ce PEUHBECTUPAT IMXBEHUTE NNALAHNA OT CbOTBETHUTE NPMACOUTU 06AUTaLUN.
Bpb3kaTa LeHa — AO0XOAHOCT, onucaHa no-rope, ce 6asvMpa Ha NPeAnoNOXKEHUETO, ye
CyMUTE OT NINXBEHWUTE NnawaHua we 6baaT peMHBEeCcTUPaHM NpU roguviliHa A0XOAHOCT,
paBHa Ha Ta3u OT MbPBOHAYaHaTa MHBECTULUA.

UHdnaynoHeH puUckK

NHONAUMOHHUAT PUCK Ce CBbP3BA C BEPOATHOCTTA MHGNAUMATA Aa NOBAUAE Ha peanHaTa
Bb3BPDLLLAEMOCT Ha MHBecTMumute. [poABneHUeTo Ha MHPNAUMOHHMA pPUCK 3a
obnvraumoHepute no Emmcmata 6u HaCTbNUANO B CAyvauTe, KOraTo AbAXKMMATA IMXBA NO
Ob6auraunmnTe e No-masnka ot MHNaALMATA 33 Nepmosa Ha UHBecTUpaHe. MHbNaUNMOHHUTE
npouecun BOAAT A0 HAMaNeHWe Ha peanHaTa AOXO4HOCT, KOATO Noy4aBaT MHBECTUTOPUTE
no O6nurauymuTe.
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BbnpeKkn NoNoKUTENHUTE TEHAEHLNMN, NTPOM3TUYALLN OT YCAOBMATA Ha T.Hap. BanyTeH bopa
N NOALDBPKAHETO HA PECTPUKTMBHA MCKANHA MOUTUKA, OTBOPEHOCTTA Ha 6barapckata
MKOHOMMKA, 3aBUCMMOCTTA M OT EHEPTUNHUN U3TOYHMUM M HA NPAKTUKA GUKCUPAHUAT Kypc
NeB KbM €BpO, rnobanHnTe HanpeXXeHnsa OKON0 BOMHATA B YKpalHa yBein4aBaT pUCcKoBeTe
OT ,,BHOC” Ha UHNAUMA, KOATO Ce 0TPa3fAiBa U B MAKPOMKOHOMMUYECKATA CTAaTUCTMKA. Mpwn
HapacTBaHe Ha WHONAUMATA B CTpPAHaTa, peanHaTa AOXOAHOCT OT WMHBECTUUMATA B
O6auraunm moxke ga cnagHe B pe3yaTaT Ha NOBMLIABAHE HA 06LLOTO LLEeHOBO paBHULEe. B
Ta3u Bpb3Ka MHBECTUTOPUTE CnesBa Aa OnpeaensaT CBOMTE OYAKBaHMA, KAKTO 3a peanHaTta
Bb3BPbHLLAEMOCT OT UHBeCTUUMATA B Ob6aMraumm, Taka v 3a uHdNaumATa B nepmoaa Ha
AbpKaHe Ha O6bauraymue.

MHBeCTMTopMTe B 06nurau,m1 Ca U3/10XKEHU U Ha PUCKOBE, NPOU3TUYALLU OT NO-MaANTKUA
pasmep U Nno-HUCKA JIMKBUAHOCT Ha 6'bl'lrapCKVIﬂ na3sap Ha UeHHU KHUNXKa

MoTeHuunanHuTe MHBecTUTOpU B ObBAMraummn cneasa Aa Mmat nNpeasua, ye 6barapckuaT
KanuTanoBs Nnasap e C No-MaabK pa3sMep B CpaBHEHUE C NO-Pa3BUTUTE KanMTaNoBM Nasapwm
B 3anaaHa EBpona. Mo-mankuat pasamep Ha 6bArapckus nasap Ha LLEeHHM KHUXKa BOAW A0
No-ManbK 6Poi yyacTHULM, YNPaBAABaALLM NO-MaJIKM NO 06eM aKTUBM U/UNK TbPryBaLLM C
No-ManKa MHTEH3MBHOCT, KOETO BOAM A0 MO-HUCKM 06emMn Ha Tbprosua M MO-HUCKA
JIMKBUAHOCT Ha 6bArapckMA KanuTanos Masap. ToBa NOBMLIABA PUCKA 3a NOTEHUMANHUTE
nHBectuTopn B Ob6AMraumuTe ga He ycneat ga usnasaT oT nosuuusa B Obauraunute B
¥KeNlaHUTe OT TAX Pa3Mepu 1 CPOK, 6e3 Aa NOBAMAAT HEFAaTUBHO Ha NasapHaTa LeHa.

PUCK, CBbP3AH C LLE/IEBATA KATEFTOPUA UHBECTUTOPU B OBJIUTALLUN

MHBecTuumAaTa B O6auraumm He e NoAX0AALLA 32 BCUMKU MHBECTUTOPMU

O6nuraunuTe oT EMmncHsaTa He ca noaxoAALLM 3a HeNPodeCUOoHANHU KIMEHTU NO CMUCHAA
Ha 3M®UN (mons, BUXK noacekuusa ,OnpedeseH yenesu naszap” oT cekuua ,BaxcHu
ysedomseHus” no-rope B MpocneKkTa), Tbih KaTo NpeaBUa XapaKTEPUCTUKUTE U YCNOBUATA
UM, NpeacTaBNABaT CN0XKeH GUHAHCOB MHCTPYMEHT, KOUTO U3UCKBA CNEeLNasHU NO3HaHMA
M ONUT Ha GUHAHCOBMTE Nasapu.

B Ta3u Bpb3Ka, NOTEHUMANHUTE MHBecTMTopu B O6GAMrauum cneppa Aa pasnonarat C
HeobxoaMMUTEe MNO3HAHMA WU OMWUT OTHOCHO GMHAHCOBMTE Nas3apu W TbProBusATa C
OUHAHCOBM MHCTPYMEHTH, 33 Aa MOTraT Aa HanNpaBAT NOAX04ALLA OLEHKA Ha PUCKOBETE U
edeKkTa OT M3BbpLIBAHE Ha MHBeCcTUUMA B Ob6aMrauMmte, KakTo M Ha MHPOPMAUMAT],
cbabprKawa ce B TO3M [lpocnekTt. lo-cneuManHo MOTEHUMANHUTE WMHBECTUTOPU B
O6auraumnmn cneasa Aa MMaT HeobxogMmmMTe NO3HAHMA U ONKUT, 3a Aa pa3bepar ycnosuaTa
Ha O6auvraummTe B KAYeCTBOTO MM HA MHCTPYMEHT, CTPYKTYpuUpaH Aa OTroBapA Ha
N3UCKBaHMATA 338 UHCTPYMEHTU Ha MNpremnmsuTe 3aab/KeHuaA 1 aa 6vae yact or MUCKN3
Ha BbaHKaTa, BKAOYUTENHO BB3MOXKHOCTTA 33 NpeanpuemaHe oT cTpaHa Ha OpraHa 3a
NPecTPYKTYpMpPaHe Ha NPeCTPYKTYypMpaLmM mepku cnpamo baHkata no pega Ha 3BMKUAN
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W TOBAa, Ye B pPe3y/iTaT OT TakKMBa NPeCTPyKTypupaLLm mepku Obanraummte morat ga 6baar
obe3ueHeHn M MHBECTUTOpUTE Aa 3arybat usnaTa HanpaseHa WHBecTUuUMA, 6e3 ga e
Hannue Bb3MOXHOCT 3a npuTexkatennte Ha O6auraumm pga o06aABAT nNpeacpoYHa
M3MCKyeMOoCT Ha EmuncuaTta namn ga npeanpuemart Apyrv NpasHU AeiCTBUS 3a 3alMTa Ha
CcBOMTE Npaga.

EMWUTEHTBT HacToOATENIHO NPenopbYBa Ha NOTEHLUMANHUTE MHBECTUTOPU, AOPU U Aa He ca
HenpodecnoHanHN KAMEHTM no cmucbna Ha 3MPU, ga npeueHAT BHMMATENHO Aanu
pasnonaraT ¢ He06X0AMMMUTE NO3HAHMA N ONUT BbB BPb3Ka CbC CXOAHU MHCTPYMEHTHU KaTo
Ob6auraunuTe, NnpegmeT Ha To3n lNpocnekT, 1 Heobxoanmmute GUHAHCOBU Bb3MOXKHOCTHU
Aa noemaT PUCKOBETe, CBbP3aHM C MHBECTULMATA B TSX.

MomeHyuanaHume uHsecmumopu 8 Obauzayuu cnedea 0a umam npeodsud, Ye HUWO0 om
nocoyeHomo e mo3u lpocrneKm He yenau u He NPedcMaesna8d NOKAHA UaU npedsioxceHue
3a 3aKynyeaHe Ha Obauzayuu om cmpaHa Ha HenpogecuoHAAHU KAUeHMU rno cMucovaa
Ha 3M®PU unu dpyau uHeecmumopu, 3a Koumo Obauzayuume He ca NOOXolAwWU uau
Koumo umam Apyau o2paHuyeHus 0a 3akynyeam Obau2ayuu Cv2AaCcHO NMpUAOHUMOMO
KbM msax 3aKoHo0amesicmeo.
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5.

3AKOHOBO OMNPEAENIEHUN OAUTOPU

JaHHu 3a odumopume Ha baHKama 8 nepuoda Ha rnocoyeHama 8 [lpocnekma
ucmopuvecka puHaHco8a UHGopmayusa u 0o damama Ha lpocnekma

B nepvopa Ha nocoveHaTa B TO3u [pocCnekT oauTMpaHa ucTopuyecka ¢MHAHCOBA
nHbopmaums, T.e. B nepmoga 2021 — 2022 r. ogutopuTe, KOMTO ca buUam onpeaeneHn aa
NPOBEPAT U 3aBEPAT roamwHUTEe GUHAHCOBM OTYETM HA BaHKaTa ca, KaKTo cneaga:

NHamBMAayanHUTE N KOHCOANANPAHUTE roanwHKN GMHAHCOBKM OTYETM Ha baHKaTta 3a 2022 .
n 2021r. ca bunn npegmeT Ha CbBMECTHA NPOBEPKA M 3aBepKa OT ABe OAUTOPCKM
OpYyrKecTBa, perncTtpmpaHm Kato oauTopu B MHCTUTYTa Ha AUNAIOMUPAHUTE eKcnepTt —
cuetoBoautenu (,MAEC”) cbrnacHo 3akoHa 3a He3aBUCUMUA GUHAHCOB OAUT, @ UMEHHO:

HanmeHoBaHue Ha
O4UTOPCKOTO APYKECTBO

,bPHCT W AAHT O4NT*
00/,

,LAPA”“ OO0/ (c npomeHeHO
d1MpMeHO HaumeHoBaHMe
B0 AGA“ 00[,
06CTOATENCTBO BNUCAHO B
TbproBCKMA PErucTbp Ha 6
oKkTomBpu 2023 r.).

Appec

Codwus, panoH
»Cpeneu”, Monurpadma
Oduc UeHTbp,
6yn. ,Lapurpaacko woce”
Ne 47A, eT. 4

rp.

panoH
yn.

rp. Codus,
»0bopuwe”,
,06opuwe” Ne 38

Homep Ha peructpauma s 108 015
UAEC
EUK B TbproBcKkua perucrbp 130972874 030278596

OantopuTte, OTFOBOPHM 3a OAWUTA HA WHAMBUAYANHUA roavweH (GUHAHCOB OTYET U
KOHCcOMMAnpaHuAa roamweH GuUHaHCOB oTYeT Ha baHKaTa 3a 2022 r., ca:

Mo OTHOLIEHWE Ha 0ANTa, U3BBPLLEH OT CTpaHa Ha ,,bPHCT N AHI OQUT“ 004 — MwunkKa
HaueBa — MBaHoOBa, Homep®bT Ha peructpauna B MAEC Ha oguTopcKoTO NpeanpuatTmne e
Ne 108, agpec 3a KopecnoHaeHuusa: rp. Codusa, panoH ,Cpeaen”, Nonurpadpua Oduc
UeHTbp, 6ya. , Llapurpaacko woce” Ne 47A, eT. 4;

MO OTHOLLEHME Ha OAWTa, U3BBPLLEH OT cTpaHa Ha ,,A®A“ OO/ — Bana MopaaHosa kaTo
YnpasuTten v pernctpmpaH oautop, HomepsbT Ha peructpauna B UOEC Ha oanTopCcKoTO
npegnpuatme e Ne 015; agpec 3a kopecnoHaeHumsa: rp. Copusa, panoH ,060puwe”, yn.

,0bopuwe” No 38.
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OauntopuTe, OTFOBOPHM 3a OoAUTa Ha WHAMBUAYANHMA roavweH (GUHAHCOB OTYET U
KOHCOMANpaHus roaniieH puHaHcoB oTyeT Ha baHKaTa 3a 2021 r., ca:

® [0 OTHOLUEHMEe Ha 04M1Ta, U3BbpPLUEH OT cTpaHa Ha ,, bPHCT U AHT OAUT” OO0 — Munka
HaueBa — MBaHOBa, HOMep®bT Ha pernctpauma B MAEC Ha ogUTOPCKOTO NpeanpuATue e
Ne 108, agpec 3a KopecnoHaeHuua: rp. Codusa, panoH ,Cpeaen”, Nonurpadpua Oduc
LeHTbp, 6yAn. , Llapurpaacko woce” Ne 47A, eT. 4;

® 10 OTHOLUEHME Ha OAMUTa, M3BBPLLEH OT CTpaHa Ha ,APA“ 00/, — Bana MopaaHosa KaTo
YnpasuTten n peructpmpaH ogmMtop, HomepsbT Ha perncTpauna 8 MAEC Ha oanTopcKoTo
npeanpuatme e Ne 015; agpec 3a KopecnoHaeHums: rp. Copusa, panoH ,06opuwe”, ya.
,0bopuuie” No 38.

6. MH®OPMALMUA 3A EMUTEHTA

AaHHu 3a baHKaTa

IOpuduyecko u MbP20BCKO HAUMEHOBAHUE

BaHKaTa onepupa nog HaumeHoBaHueTo ,TU BU AW Bank“ EA[ (TBI Bank EAD Ha
NaTMHKULUA). He ca Hanuue Apyry TbproBCKM HAMMEHOBaHMSA, Mo, Kouto baHKaTa n3BbpLIBa
CBOATA AEeMHOCT.

Peaucmpayua Ha EmumeHma

BaHKaTa e e4HONINYHO aKUMOHEPHO APYMKECTBO U € perncTpmpaHa B TbproBCKMA PerucTbp
c EMK 131134023.

Jlama Ha yypedssaHe Ha baHkama

BaHKaTa e BnMcaHa KaTo TbProBCKO APYXKECTBO B pernctbpa Ha CoPUINCKM rpaacKu Cba, Ha
28.08.2003r.

UNoeHmugurkayuoHeH Kod Ha npasHusa cybexkm (LEl) Ha BaHkama
baHKaTa npuTtexxasa cnegHua LEI koA

529900KIX7269PVMPY26

lMpedmem Ha OeliHocm

EMUTEHTBT € pernctpmpaH B TbproBCKMA pernctbp Kato 6aHKa u nputexKasa NNLEHS 3a
b6aHKoBa AderHocT, usgageH ot BHB ¢ No B30 cbrnacHo 3anoses Ha BHB Ne P22 —
1067/13.08.2003 r. (,,/inyueHsa ot BHB”), KONTO e paswMpABaH U aKTyanM3MpaH LecT
NbTW, C NocnegHa npomaHa npe3 2017 r., Korato e pas’wMpeH 4ypes3 BKAOYBAHE HaA
AeNHOCTTa ,M34aBaHe Ha eNeKkTPoHHM napu“, BbB3 oOcHoBa Ha 3anosesg BHB-
30202/24.02.2017 r. Ha MMoaynpasutena Ha BHB, pbKoBogew, ynpasneHue ,baHKoB
Haasop“.
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YcTaBbT Ha baHKaTa, B HeroeaTta AeicTBalla Kbm AaTaTa Ha lpocneKkTa peaakums, e npuer
Ha yupeguTenHoTo cbbpaHue Ha baHKaTta, nposeaeHo Ha 11.11.2002 r., u e nocnepBaLlo
M3MEHSAH, KaTo nocneaHata NpomsaHa B YCTaBa € BNuMcaHa B TbpProBCKUA pPerncrbp Ha
03.04.2017 r. noa, Ne 20170403120042.

CbrnacHo 4n. 6 ot YcraBa u JinueHsa Ha bHB, EMUTEHTLT Mma cnegHuA npegmeT Ha
AenHocT:

1. ny6anyHO NpMBANYAHE HA BNOTOBE UAW APYTY Bb3CTAaHOBMMM CPEACTBA U NPEA0CTaBsAHE
Ha KpeauTu unu apyro GUHaHCMpaHe 3a CBOA CMETKA M Ha COOBCTBEH PUCK;

2. U3BbPLUBAHE HA NNATEXKHWU YCAYTM MO CMUCHAA HA 3aKOHA 3a MAATEXHUTE YCAYTU U
NAATEXHUTE CUCTEMMU;

3. M34aBaHe M aAMUHUCTPUPAHE Ha ApYru CpeacTBa 3a nnawaHe (MbTHUYECKU YEeKOBe U
KpeauTHU NUCMa), AOKO/IKOTO Ta3u AeMHOCT He e obxBaHaTa OT T. 2;

4. npyemaHe Ha LLEHHOCTU Ha AEeNO03uT;
5. GMHAHCOB NIN3UHT;
6. rapaHUNOHHM CAENKY;

7. TbpryBaHe 3a COBCTBEHA CMETKa UK 3a CMETKA Ha K/IMEHTU C Yy»KAeCTpaHHa BanyTa U
6n1aropo4HM MeTanu C U3KAKYEHWUE HA AEPMBATUBHM GUHAHCOBU WMHCTPYMEHTU BBLPXY
Yy)KAeCTpaHHa BanyTa M 61aropogHu MeTanu;

8. npefocTaBaAHe Ha ycayrn u/Mam M3BbPLWBAHE HA AEWHOCTM Mo Y. 5, an. 2 u an. 3 ot
3aKoHa 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTY;

9. napun4yHO BPOKEpPCTBO;

10. npnaobusaHe Ha B3eMaHuA NO KpeanTn n apyra ¢opma Ha GUHaHcUpaHe (GaKTOPUHT,
dopTdheTuHr n apyru);

11. nspgaBaHe Ha eNeKTPOHHU napwu;
12. npupobuBaHe u ynpasaeHne Ha AAN0BM y4acTums;
13. oTpaBaHe noA Haem Ha ceidoBe;

14. cbbupaHe, npepoctaBaHe Ha WHbIopmaumAa U pedepeHUMn  OTHOCHO
KpeanTocnocobHOCTTa Ha KANEHTH;

15. apyrn nogobHM aenHocTH, onpeaeneHun c Hapeaba Ha bbarapckata HapoaHa baHKa.
Cedanuwe u adpec Ha ynpassaeHue

baHKaTa e cbC ceganuuie U agpec Ha ynpasneHue B rp. Codua, panoH ,J1o3eHey”, yn.
LANMUTBP Xagukoues” Ne 52-54,

BaHKaTa uMa pernctpupaH KnoH B Penybivka PymbHUA (,,PYMBHCKUMAT KNOH"), Ypes KOWTO
baHKaTa n3BbpLBA AEMHOCT Ha TepuTopmATa Ha PenybanKka PymbHUA. PYMBHCKUMAT KNOH
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e c agpec: rp. bykypew, PaioH 1, yn. ,Mutyn Jlym 3amoump” Ne 8-12. B gonvnHeHue
BaHKaTa e yupeguna knoH u B Penybauka Mbpuma (,MPbUKUMAT KNOH“), upe3 KonTo
M3BBPLUBA AEMHOCT Ha TepuTopmuATa Ha Penybaunka Mpuma. FPbUKMAT KIOH e ¢ agpec: rp.
ATuHa, 6yn. , Knudpucmac” 196, n.k. 15231, XanaHgpu, ATukKa, et. 1

Opuduuecka cpopma u 3aKOHOOAMEsICMBO, CbesIACHO Koemo onepupa EmumeHma

EMUTEHTBT € e4HONNYHO aKLMOHEPHO APYXECTBO, yYpeeHO U CbLULeCTBYBaLWO CblNacHO
3aKoHUTe Ha Penybanka bbarapus.

EmnteHTHT NputerkaBa /inueHs ot BHB, cbrnacHo KoiTo baHKaTa moxKe Aa onepupa KaTo
6aHKa Ha TepuTOopMATa Ha Penybamka bbarapua, KakTo M nNpuM  ycnoBuATa Ha
nacnopTU3npaHe Ha HEMHUTE YCAYTU, Ha TEPUTOPUATA HA BCUYKN OCTAHANM CTPAHU YNEHKMU
Ha EBpPONEMCKOTO WMKOHOMMYECKO NpPOCTpaHCTBO. baHKaTa onepupa CbraacHo
3aKOHOAaTeNCTBOTO Ha Penybaunka bbarapua, Kato PyMbHCKMAT KNOH cbobpassaBa cBoATa
AEMHOCT M CbC 3aKOHOAATeNCTBOTO HA PenybnnKka PymbHUA, @ MPbUKMAT KNOH U3BBPLLBA
CBOATA AE€MHOCT U B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO HA Penybaunka Mpuumsa.

baHKkaTa e nacnopTu3Mpana CBOMTE YCAYrM M MMA NpPaBO fa NpPenocTaBa YCAyrn Ha
TepuTopumnTe Ha PegepanHa Penybanka N'epmaHua OTHOCHO HabupaHe Ha BAOroBe Npwm
ycnosuATa Ha cBoboaa Ha NpeaocTaBAHE Ha YCAYru, KakTo M e macnopTusmnpana ceouTe
YCAYrM No 3aKynyBaHe Ha NOpTdennn OT B3EMAHMA MO KPeguTu Ha TEPUTOPMUTE Ha
Kpancteo LWiBeuns, Kpanctso [AaHuA, Penybnuka Monwa u Penybnuka JlMtBa npwu
ycnoBuATa Ha cBoboga Ha npeaocTaBAHe Ha ycayru. MNpu npeaoctaBsHe Ha YCAyrv Ha
TepuUTOpUMTE Ha AbPrKaBUTE, NOCOYEHM No-rope, baHKaTa cbobpasnBa cBOsATa AEMHOCT U C
MECTHOTO 3aKOHOAATeNCTBO HA CbOTBETHUTE AbPHKABU, AOKONKOTO € NPUIOKMMO.

AKyuoHepeH kanumarn

AKUMOHEPHUAT KanuTan Ha EmuteHTa e ¢ pasmep 81 600 000 neBa n e pasgeneH Ha
81 600 000 6posi 06BUKHOBEHM BE3HaNMUYHM aKLUMK C NPaBO Ha rnac U HoMUHan ot 1 nes
BCAKA. BCMYKM aKuMKM Ha EmMuMTEHTa ca OoT eaMH Knac M ca npuaobutn ot EAHONMYHMA
COBCTBEHMK, KaTO KbM ZaTaTa Ha To3u [TpoCneKT HOMUHANHAaTa CTOMHOCT Ha BCUYKM aKLLUK
€ MU3UA10 3anaaTeHa No CMeTKM Ha baHKara.

Cpok 3a Kolimo e yypedeHa baHkama
baHKaTa e yupegeHa 3a HeonpegeneH Cpok.
ZaHHU 30 KOHMAaKmM

MNMo-pony ca nocoYyeHn faHHUTe 3a KOHTAKT ¢ baHKaTa:

Aapec rp. Codus, n.k.1421, paiioH,/lo3eHel”,
yA. ,Anmutobp Xagskukoues” No 52-54

Jiuue 3a KOHTAKT Hukonam NpbHYapoB
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TenedoH +359 988 800 596
+359 (2) 8163 974

AApec Ha e/IeKTPOHHA nowa ngrancharov@tbibank.bg

MHTepHeT cTpaHuua™ www.tbibank.bg

* [lomenyuanHume uHeecmumopu 6 Obauzayuu cnedsea O0a umam npeosud, 4e
uHghopmayuama, HaAAUYHA HA O0CoYeHaMa Mo-2ope UHMepHem CMpAHUYyaA Ha
baHkama, He e yacm om [lpocnekma u NOCo4Y8aHeMoO HA UHMepHem cmpaHuyama Ha
EmumeHnma He yenu u He npedcmaenasd UHKoOprnopupaHemo U 4ype3 npenpaujaHe 6
lpocnekma.

UcTtopua Ha EmuteHTa
Jama Ha cv30asaHe Ha baHKama

baHKkaTa e yuypedeHa KaToO aKUMOHepHO apyxectBo ,baHka 3anaa-U3tok” AL Ha
11.11.2002 r. HaumeHOBaHMETO M MaxopuTapHaTa cobcTBeHOCT B baHKaTa ca NpOMeHAHM
HEKONKOKPATHO, KaTo Ha 28.11.2011 r. ce n3BbpLIBa NocnegHaTa nogobHa npomsaHa, npwm
KOATO € CMEeHEH MaXopUTapHUAT cobcTBEHMK Ha baHKaTa, a HEMHOTO HaMMeHOBaHWe e
npomeHeHo oT “HJ/I6 BaHka Codua” EAL Ha “TU BM AW Bank” EAJ], c KoeTo TA onepupa
KbM AaTaTa Ha To3u NpocnekT.

Ucmopuyecko pazgumue Ha EMumeHma caed damama Ha peaucmpayuama my

baHKaTa e yupeaeHa npe3 2002 r. c kanutan ot 13 690 810 neBa, kato npe3 2003 r. baHkaTa
noay4yasa NuMLEH3 33 6aHKoBa AenHocT, u3aaaeH ot BHB ¢ Ne b 30 cbrnacHo 3anosep Ha
BHB Ne P122-1067/13.08.2003 r. MNpe3 2004 r. kanuTanbT Ha baHkaTa e yBennyeH Ha 15
800 000 neBa. Cnep ToBa baHKkaTa npomeHs HaMMeHOBaHWETO ¢ OT ,,baHKa 3anaa-N3Tok”
Al Ha ,,H/1b BaHKa 3anaa-U3Tok” ALl.

Mpe3 2008 r. baHKaTa yBennyasa Kanmtana cu ot 15 800 000 nesa Ha 21 650 000 nesa.
foanHa no-kbcHO, npe3 2009 r., KanuTaabT Ha baHKaTa € OTHOBO yBe/IMYEH A0 pa3mep OT
25294 275 neBa, a HEMHOTO HaUMeHOBaHMe e npomMmeHeHo oT ,,H/16 baHka 3anaa-M3Tok”
A Ha ,HNB BaHka Codpua“ AQ. Mpes3 2010 r. kanutanbT Ha BaHKaTa e yBenuyeH A0
38 399 001 nesa.

Mpes 2011r. T BU AN daitHeHwsbn Coupsucus B.B. (TBI Financial Services B.V),
Hupepnanaunsa, crtaBa egHonAuyeH COOBCTBEHMK Ha KanuTana Ha baHKaTa, Kato Ha
28.11.2011 r. BaHKaTa npomeHA HaumeHoBaHue cu ot ,H/16 BaHKa Copua“ EAQ Ha ,, TU BU
AN BaHk“ EAL

Cnep, Tpn nocnefoBaTeNHU yBeNMYEHUA HA KanuTana Ha baHkaTa, B Kpas 2012 r. ToMn
noctura 54 400 000 nesa. MNpe3s cbuiata rogmMHa cbe 3anosea Ne PA22-0451/28.02.2012 .
Ha MNoaynpasutena Ha bHB, pbKoBoAelw, ynpasaeHne ,baHKoB Haa30p“, NNLEH3BT Ha
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baHKaTa e AONb/IHEH C pa3pelleHne 3a N3BbpPLUBaAHE Ha NAaTeXHU yCayrn no CMUCb/1a Ha
3aKoHa 3a naaTeXxXHuTe YCNYyrn v nnatexXHnTte Cuctemm.

Ha 11.10.2012 r. baHKaTa peructpupa cBon KAoH B rp. bykypew, Penybnvka PymbHua,
cnepn, nposexjaHe Ha npoueaypa no nacnoptusupane. , TU BU AN Bank” EAL Codua —
KnoH Bykypeuw, (TBI Bank EAD Sofia — Sucursala Bucuresti) e BnucaH Peructbpa Ha
KpeauTHuTe nHcTuTyumum (Registrul Institutiilor De Credit), BoaeH oT HaumoHanHaTta 6aHKa
Ha PymbHuAa, noa Ne RB-PJS-40-068 Ha 30.08.2012 .

B Kpasa Ha 2012 r. cbe 3anosen Ne PA122-0451/22.10.2012 r. Ha Moaynpasutensa Ha BHB,
pbKoBOZeL ynpaBneHue ,baHKoB Hag30p“, 06xBaTbT HA AMLLEH3a 33 HaHKOBA AEeMHOCT Ha
baHKaTa e OTHOBO paswWMpeH C M3BbPLUBAHE Ha AEMHOCTM NO TbpryBaHe 3a cobcTBeHa
CMeTKa UM 332 CMeTKa Ha KANEHTU C NPEXBbPIAEMUN LLEHHU KHUMKA, y4acTUe B eMUCUM Ha
LEHHM KHUMXKA W APYrK yCAyrn U AeMHOCTU CbrNacHo 4Yn. 5, an. 2 n an. 3 ot 3akoHa 3a
nasapuTe Ha GUHAHCOBU MHCTPYMEHTHM (B TOraBa AencTBallaTa My pefakums).

CumtaHo o1 2013 r. baHKaTa e Bn1caHa B pernctbpa Ha KOH KaTo 6aHKa, KOATo MMa NpaBo
03 NpenocTaBa UHBECTULMOHHM YCAYTM U @ U3BbPLIBA MHBECTULMOHHU OEWHOCTH, Bb3
ocHoBa Ha 3anosepn P[122-0451/22.10.2012 r. Ha Moaynpasutens Ha BHB, pbkosBoaely,
ynpasneHune ,,baHKkoB Haa3op“.

Mpe3 2016 r. KanuTanbT Ha baHKaTa e yBennyeH Ao cerawHmnAa my pasmep ot 81 600 000
nesa. Mpes cbuarta rogmMHa eaHOINYHUAT COBCTBEHUK Ha KanuTana Ha baHKkata — TU BU
AN daiineHwbn Cvpeucus b.B. (TBI Financial Services B.V.), Hugepnangusa, e npuaobut
efiHoNnYHOo oT 4®duHaHc XonauHr C.A. (4Finance Holding S.A.), /ltokcembypr.

B HayanoTto Ha 2017 r., AMLEH3BbT 3a M3BbPLIBAHE Ha GaHKoBa gelHOCT Ha baHkaTa e
pasLWnpeH Ype3 BKIOYBAHE Ha AEeMHOCTTa ,M34aBaHe Ha eIeKTPOHHM Napu”“ Bb3 OCHOBA
Ha 3anoses BHB-30202/24.02.2017r. Ha [Moaynpasutena Ha BHB, pbKoBoaeuy,
ynpasneHune ,,baHKkoB Haa3op”.

B nbpBaTa nonosuHa Ha 2019 r. BaHKkaTa npuaobusa 100% oT kKanutana Ha “BUBYC.BI
EOOA (c npeauwHo HaumeHoBaHue ,4duHaHc” EOO[M), EMK 202393458, ¢umHaHcoBa
WHCTUTYUMA, BNUCaHa B Pernctbpa Ha ¢MHAHCOBUTE MHCTUTYyUMM, BoaeH OT BHB Ha
ocHoBaHue 3anosea Ne P122-1236/05.06.2013 r. Ha Moaynpasutena Ha BHB, pbkoBoell,
ynpasneHne ,baHKoB Hag3op“. ToBa ApyKecTBO e aKTMBHO B cdepata Ha
noTpebuUTeNCKOTO KpeauTUpaHe M e No3HATO Ha HBbarapckua nasap nog mapkarta Vivus
(noBeye MHPopmaumsa oTHocHo “BUBYC.BI EOOL, n gpyrute OblUepHU APYKeCTBa Ha
EMUTEHTA MHBECTUTOPMTE MOraT Aa HAaMepAT B noacekuua ,Kpamko npedcmasaHe Ha
deliHocmma Ha AvwepHume dpyxecmea” ot cekuma 9 ,,0p2aHuU3ayuUoHHa cmpykmypa“
Ha cTp. 152 oT To3u MNpocneKT).

Mpes anpun, 2021 r. baHKaTa y4peaasa HOBO AbLLEPHO APYKECTBO, @ UMeHHO "TU BU AN
bain" EALl, KoeTo wu3BbPLIBA AENHOCT B Nepuoaa oT NocaeaHoTo Tpumeceumne Ha 2021
rogMHa 4o npekpaTtaBaHeTo cu npe3 gekemspu 2023 1., ype3 npeobpasyBaHe 1 BANBAHE B
AblepHoTo Ha baHKkaTa apyxectso ,,BUBYC.BI" EOOL, EMK 202393458.
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Ha 01.04.2022 r. baHKaTa pernctpmpa cBoi KAoH B rp. ATUHA, Penybaunka Mopums, cnep,
nposexaaHe Ha npoueaypa No nacnoptusmpaHe. NPbUKUAT KNOH € BNUCAH B TbPrOBCKUAT
perncTbp Ha Penybaunka Mpuma nog Ne 163671460001.

Ha 17.01.2024 r., baHKaTa y4ypeasBa CBOe AbLUEPHO APYKECTBO Ha TeputopuAaTa Ha
Penybanka Mpumna ¢ HaMmeHoBaHue ,TM 6u ait MHWypbHC MHTepMmuanapmc UHWYpBbHC
EgxbHen CUHIBA MEMBDBP C.A.“ (Mbpumsa) (tbi Insurance Intermediaries Insurance
Agency SINGLE MEMBER S.A.) cbc cepanuiue v agpec rp. ATuHa, byn. ,Knducmac” 196, n.k.
15231, XanaHapu, ATuka, eT. 1. lpy*ecTBOTO e perncTpmupaHo B TbProBCKMAT PerucTbp Ha
Peny6nunka Mpuyma nog Ne 174566803000 v e yupeaeHo ¢ Len ga npeaocTaBs yCAyrn KaTo
3acTpaxoBaTe/eH areHT.

Ot nony4yaBaHeTo Ha JlMueH3a Ha BHB npe3 2003 r. cbwmaT e 6un gonbaBaH M
aKTyanmsupaH wect NbTH CbC 3anoseau PA22 —1067/12.06.2007 r.,
PO22 - 1560/20.07.2007 r., P22 -2270/16.11.2009r., PA22-0451/28.02.2012r.,
PO22 —0451/22.10.2012 r. n BHB-30202/24.02.2017 r. Ha YnpasuTtens Ha BHB, cboTBeTHO
Ha Moaynpasutena Ha BHB, pbKkoBogely, ,6aHKoB Haa3op”.

AKUMOHepeH Kanutan Ha EmuteHTa

AKUMOHEPHUAT KanuTana Ha baHKaTa e B pasmep Ha 81 600 000 nesa, pasnpeneneH B
81 600 000 nonmeHHU, be3HaNNYHN, OBUKHOBEHU aKLUMKU, C HOMWUHaN OT 1 neB BCAKa.

CvrnacHo YctaBa Ha baHKaTa nocnegHaTa Mma NpaBo Aa mM3gaBa camo ODOWKHOBEHM
6e3HaNMYHM aKLMN, BCAKA OT KOUTO AaBa Ha NpUTexKaTeia CM NpaBo Ha eAnH rnac B o6woTo
cbbpaHuMe Ha aKunoHepuTe Ha baHKaTa.

BbB Bpb3Ka € ropHOTO baHKaTa He e M3gaBana eMUCUN NPUBUAETMPOBAHN AKLMU, HUTO
npasa, ONUMW, BapaHTWU, KOHBEPTUPyeMWU OBAUraumm Uan [pyrn UHCTPYMEHTU, KOWUTO
[aBaT NPaBO Ha NPUTEXKATEeNA UM 33 KOHBEPTUPAHE B UM 3aNUCBAHE HA aKUUM OT HEMHUA
KanuTan.

Bcuukm akumm oT KanuTana Ha baHkaTa ca HanbAHO U3NNaTeEHU U MHKOpNopuUpaT B cebe cu
NpaBoO Ha rnac, NpPaBo Ha AMBUAEHT M MPaABO Ha /IMKBUAAUMOHEH AAN, CbPa3sMepHU C
HOMWHANHaTa UM CTOMHOCT.

YcraBs Ha EMUTeHTa

YcTaBbT Ha EMuUTEHTa e npueT nNpu HerosoTo yupeaasaHe Ha 11.11.2002 r. n e npomeHsAH
HEKONKOKPATHO, KaTo nocnegHaTa nNpomaHa e m3sbpleHa ¢ PeweHwe Ha EgHonnyHmA
cobcTBeHMK Ha 06.03.2017 r. HomepbT Ha BMNUCBAHETO, C KOETO aKTya/IHUAT yCTaB Ha
EmuTeHTa e 06ABeH No napTMaaTta my B Tbprosckua pernctop e 20170403120042, a patata
Ha obasABaHe e 03.04.2017 r.

NHbopmauma 3a npegmeTa Ha AerHOCT Ha baHKaTa ce cbAabp)Ka B Y. 6 OT YcTaBa Ha
EMUTEHTa, CbrnacHo KomTo:

lpedmemvm Ha deliHocm Ha baHKama e:
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1. nybauyHo npusauYaHE HA 8710208e UAU Opyau B8b3CMAHOBUMU cpedcmsea U
npedocmassaHe HA Kpedumu unu Opy20 (pUHAHCUPAHe 3a C80A CMemKa U Ha cobcmeeH
pUcK;

2. U38bPWEAHE HA MAAMENCHU yCayau o CMUCH/IA HA 30KOHA 30 NAamexcHume ycayau u
naamexcHuUme cucmemu;

3. usdasaHe u AOMUHUCMpPUPAHe Ha Opyau cpedcmea 3a rnaaujaHe (MbMHU4YecKu YeKose U
KpeOumHu rnucma), 00K0AKomo ma3su deliHocm He e obxeaHama om m. 2;

4. npuemaHe Ha yeHHocmu Ha 0eno3um;
5. ¢puHaHco8 nu3uHe;
6. 2APAHYUOHHU cOesnKu;

7. mbpaysaHe 3a cobcmeeHa CMemKad Uau 3 CMemKa HA KAUeHMU C Yy oecmpaHHa
ganyma u 67020p00HU Memanau C U3KAK4YeHue Ha 0epusamusHU (UHAHCOB8U
UHCMpYyMeHmMu 8bpxy YyrdecmpaHHa eanyma u 651a20p00HU Memanu;

8. npedocmasAHe HA ycayeu u/unu usebpuieaHe Ha AeliHocmu no 4n. 5, an.2 u 3 om
3aKkoHa 3a nasapume HA hUHAHCOBU UHCMPYMeHMU;

9. napuyHo 6poKepcmso;

10. npuoobusaHe Ha B3eMaHUA [0 Kpedumu U Opyaa ¢opma HA GUHAHCUPAHEe
(bakmopuHe, poppemuHe u Opyau);

11. uzdasaHe Ha eAeKMPOHHU napu;
12. npudobusaHe u ynpassaeHue Ha 0[708U y4acmus;
13. omdasaHe noo Haem Ha celigpose;

14. cvbupaHe, npedocmassHe HA UHGopmayua U  pegepeHyuu  OMHOCHO
KpedumocrnocobHocmma Ha KaueHmu,

15. Opyau no0obHu deliHocmu, onpedesneHu ¢ Hapedba Ha bbazapckama HaPoOHa bAHKa.

CbrnacHo un. 6 ot YcraBa baHKaTa He MOXe Aa M3BbPLIBA MO 3aHATME APYrU AEeNHOCTH,
OCBEH KOrato ToBa € Heo6XxoAMMO BbB BPb3Ka C OCbLLECTBABAHETO Ha AEMHOCTTa M UK B
npoueca Ha cbbupaHe Ha B3eMaHUATa CM NO NpeaocTaBeHn KpeautTu. OceeH ToBa baHKaTa
MOXe Aa Cb3AaBa Uau Aa npuaobusa ApyKecTBa 3a M3BbPLUBAHE HA CNOMAraTe/Hu yCayru.

B YcTtaBa Ha baHKaTa He ce CbAbpKaT cneunduUHn Lenm, pasandyHm oT npegmeTta m Ha
AenHocrT.

KpeguteH peittuHr Ha O6amrayuure
He e npucbaeH penTnHr Ha ObanraunuTe.
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7. NPErNEA HA CTONAHCKATA AEMHOCT

MaKpoMKoOHOMUUYECKU npernep,

FoanwHuAT pbeT Ha BB B EC ce oyakBa Aa 6bae 0.9% npes 2024 r. (0.8% B EBpo3oHaTa) u
1.7% npe3 2025 r. (1.6% B EBpo3oHaTa). KaTto uano MkoHomunKkata Ha EC Bnese B HoBaTa
roguHa c no-cnab ¢oyHgameHT oT npeaBapuUTeNHUTE OYakBaHMA. MepcnekTMBUTe 3a Beye
NPUKAIOYUNOTO NbPBO Tpumeceune Ha 2024 r. ocTaBaT OrpaHWYeHU, HO YCNOBMATA 3a
NPOrpecMBHOTO YCKOPABAHE HA MKOHOMMWYECKATa aKTUBHOCT Npes Tasu roanHa nsrnexaat
BCe owe Hanuue. PeaneH pactex Ha 3annatuTe U cTabuUHM AaHHM 3a 3aeTocTTa TpAbBa Aa
noAnoOMOrHaT Bb3CTaHOBSABAHETO Ha NoTpebieHMeTo, BbNpPeKM Ye YacT OT nevyanbute B
pasnosaraemua O0X04 Lie n3vesHaT B cnectABaHuMA. OCBeH TOBA Ce O4YaKBa BBHLUHOTO
TbpceHe Ha EC ga ce Hopmanuaumpa. NlogmwHaTta MHGNaLMA ce 04aKBa 4a NPOADBAXKM Aa ce
3abaBAa npe3 nporHosHua nepumod Ao 2025 r., noBAMAHA OT MNO-HUCKUTE LEHWU Ha
eHepruiHMTE CYPOBMHM M NO-CNabUA MKOHOMMYECKK pPbCT. 12

bbarapus
BBM (MnH.N1B.) 138979 167809 191182 205849 217811 231357
BBIM (peaneH pactex, %) 7.7% 3.9% 2.0% 1.9% 2.5% 3.0%
MNoTpebneHne 6.5% 4.2% 4.1% 3.5% 3.3% 3.6%
BbpyToobpasyBaHe Ha
OCHOBEH KanuTan -8.3% 6.5% 0.6% 9.6% 7.9% 4.9%
MN3HOC Ha CTOKKU U ycayru 11.2% 11.6% 0.5% 4.0% 4.1% 3.9%
BHOC Ha CTOKM 1 ycayru 10.7% 15.0% -1.9% 6.0% 5.8% 5.0%
bespaboTtuua (%) 5.3% 4.3% 4.2% 4.0% 4.0% 3.9%
CpegHoroamiwiHa nHonaums (%) 2.8% 13.0% 8.6% 3.4% 2.9% 2.2%
Tbproscku 6anaHc (% ot 6BM) -4.1% -5.9% -3.1% -4.8% -5.9% -6.1%

U3mouHuk: Esponelickama UKoHomMu4yecka npoaHo3sa, 3uma 2024e.

Cnopep EBponeiickaTta MKOHOMUYECKa NPOrHosa, 3uma 2024 r., npes 2023 r. 6barapckaTa
MKOHOMMKA € HapacHana c 2%, B CbOTBETCTBUE C OYaKBaHUATA Npe3 eceHTa Ha 2023 roguHa.
MKoHOoMMYecKaTa AelHocT belle M3npaseHa npes no-c/abo BbHLLIHO TbPceHe, NO-BUCOKK
nnxeu B EBpo3oHaTa M NpoabAKUTENEH LLEHOBM HATUCK.

12 EgponeiickaTa MKOHOMMYECKa NMPOrHo3a, 3uma 2024 r..
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OuakBa ce peanHuat BBl aa HapacHe ¢ 1.9% npe3 2024 r. n ¢ 2.5% npe3 2025 r., KaTo B
obwmn nMHUKM Wwe octaHe 6e3 NpomsAHa B CPaBHEHME C NPOrHosaTa 3a eceHTa Ha 2023 .
Cnopeg EBponelickaTa MKOHOMMYECKA NPOrHo3a, 3uma 2024 r., ce 04YakBa BbTPELIHOTO
TbpceHe ga 6bae OCHOBHUAT ABUraTeN HA pacTerka. BbnpeKkn ye ce o4akBa U3HOCHT Aa ce
Bb3CTaHOBM oule npe3 2024 r., octaTbyeH oTpuuaTteneH edekt oT 2023 r. BAnAe BbpXy
roguwHuA pactexk. OyakBa ce noTpebneHWeTo Ha AOMAKMHCTBATa Aa NPOAB/AXKM A3
HapacTBa, Makap M Manko no-cnabo B cpasHeHme ¢ 2023 r., Tb KAaTO NOTEHLUMANDT 3a MNO-
HaTaTbWHO yBe/MYyaBaHe Ha 3aeTOCTTa MU3rfeXaa u3yepnaH WM HMBATa Ha cnecTaBaHe
NOCTENeHHO ce Bb3CTAaHOBABAT KbM MO-BUCOKM HUBA. Ta3n AWMHAMMKA 3aBUCU B ronama
CcTeneH OT O4YaKBAHOTO A06po npeacTaBAHe Ha Mas3apa Ha Tpyaa M AONYCKAaHeTo, ye
NPexBbpAAHETO HAa OTHOCUTENHO BUCOKM JIMXBEHU MPOLEHTU Ha 4YyXKAMTE MNasapu Kbm
BbTPEWHMA KpeauTeH nasap ocTaBa HenbAHO. MHBeCcTMUMUTE CbLLO Ce O4akBa Ada ce
Bb3CTAaHOBAT Hal-BeYye BOAEHM OT NMO-BUCOK NPOLEHT Ha yCBOABaHe Ha cpeacTeaTa ot EC,
BK/IIOYMTE/IHO B KOHTEKCTA Ha M3NbIHEHMETO HA NAaHa 33 Bb3CTAHOBABAHE U YCTOMYMBOCT
Ha bvarapua.

NognwHata XUMNLU mnHbnayma ce 3abasu ot 14.3% npe3 gekemspu 2022 r. go 5% npes
aexkemepu 2023 r. BcMUKM KOMMOHEHTM AonpuHecoxa 3a npouec NO HamanAaBaHe Ha
MHONAUMATA, KATO HAW-TONAM NPUHOC WMMAT UEHUTe Ha XpaHuTe. 3abaBAHETO Ha
MHONAUMATA NPU yCAyruTe € NOBANAHO Hall-BeYe OT TPAHCMOPTHUTE N KETbPUHT yCayruTe,
YMUTO LEeHM A0 roNAMa CTeneH 3aBUCAT OT LLEHUTE Ha eHepruATa U xpaHuTte. HamansasaHeTo
Ha LEeHUTe Ha XPaHWUTE N eHeprmATa CbLL0 CNOMOrHA 3a CTabuamsmnpaHe Ha MHPNALMOHHUTE
O4YaKBaHWA, M36ArBaMKM A0 rofAMa CTeneH cnMpana 3aniata-ueHa.

Ouaksa ce roguiwiHaTa XUMLU nudnaums aa ce 3abasu 3HaumTenHo Ao 3.4% npes 2024 r.,
peBM3npaHa HagoJly OT MporHosaTa npe3 eceHta Ha 2023r., un 2.9% npe3 2025 r., 6e3
NPOMAHA B CpaBHEHWEe C eceHHaTa nporHo3a Ha EBponeickata kKomucua npes 2023
rogmHa.!3

PymbHuUa

Cnopeg EBponeickaTa MKOHOMMYECKA NPOrHo3a, 3uma 2024 r., NIKOHOMMUYECKUAT pacTex
ce e 3abasun go 1.8% npe3 2023 r., uan 0.4 NPOUEHTHU MYHKTa PEBU3MA HaZo0Ny OT
eceHHaTa NporHo3a Ha EBponeiickata komucmsa npes 2023 rogmHa. Bucokata nHpnauma u
CNabuAT PbCT Ha YaCTHUTE KpeguTu OrpaHMyM BbTPELHOTO TbpceHe npe3 2023 r., a
BbHWHOTO TbpceHe bGewe cnabo. YcTonumB nasap Ha Tpyaa M ABe MNOBULLIEHMA Ha
MUWHUMaNHUTE 3anaaTh CMeK4YMxa 3abaBAHETO Ha peanHUTe pasnonaraemu goxoan. Cneg,
cnaboTo TpeTo Tpumeceume KPaTKOCPOUHUTE MHAMKATOPM NOKAa3BaT, Ye MKOHOMMKATA Cce e
Bb3CTaHOBMNA A0 U3BECTHA CTENeH npes3 nocnegHuTe meceum Ha 2023 r., bharogapeHune Ha
npoaaxbute Ha ApebHo, ycnyrute n ctpoutencrsoro. 4

13 EBponeiickaTa MKOHOMMUYECKa NMPOrHo3a, 3uma 2024 r.
14 EBponeickaTta UKOHOMMWYECKA NPOrHO3a, 3uma 2024 .
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BpyTeH BbTpeLlleH NPOAYKT 5.7% 4.1% 1.8% 2.9% 3.2%
YacTHo notpebneHue 7.2% 6.9% 1.4% 2.3% 2.7%
MNpaBUTeNcTBEHU MNOKYNKK 1.8% 3.1% 3.4% 3.3% 4.1%
M3HOC Ha CTOKM 1 ycayru 12.6% 9.6% 1.3% 2.6% 3.6%
BHOC Ha cTOKM n ycnyru 14.8% 9.9% 2.0% 3.7% 5.0%

Hueo Ha 6e3paboTuua (% oT paboTHaTa cmna) 5.6% 5.6% 5.4% 5.2% 5.3%

NHdnauns 4.1%; 12.0% 9.7% 5.8% 3.6%

BpyTeH abprKaBeH abnr (% ot 6BMN) 48.5% 47.2% 47.9%{ 48.9%; 50.5%

Cango no TekywaTa cmeTKa (% ot BBIM) -7.5%; -9.3% -7.3%{ -7.1%; -7.3%

M3moyHuK: Esponelickama UKOHOMUYEeCKa npoeHo3a, 3uma 2024 a.

MoaKpeneH OT nepcnekTUBMTE 3a MO-CUAEH pPacTeX Ha YaCTHUTE Kpeautn wu
NPOAbAXKaBalLO yBe/NMYaBaHe HA peasHUTe pasnosiaraeMm [oxogu, peanHuat bBI ce
O4YaKBa Aa HapacHe ¢ 2.9% npe3 2024 r., ManKo NO-MasiKO OT OYaKBAHOTO NpPEe3 eceHTa Ha
2023 rogunHa. [JokaTo YacTHOTO noTpebneHne ce o4aKkBa Aa Ce YCKOPWU, MHBECTULIUUTE Le
OCTAaHAT OCHOBHMWAT NPUHOC 3a pacTexa Ha BBI u Tasm rogmHa. OyakBa ce MapuyHaTa
NONNTMKA Aa OCTaHe cTpora npes3 2024 r. n ga ce oTNycHe NocTeneHHo ¢ 0TcnabBaHeETo Ha
MHPNALUNMOHHUA HATUCK.

ToBa obnekyaBaHe Ha MapuyHUTE U GUHAHCOBMUTE YC/NOBUA, NPUAPYKEHO OT MO-CUAHO
BbHLIHO TbPCEHE, Ce OYaKBa Aa A0BeAe A0 pacTeX Ha peanHua BBI1 ot 3.2% npes 2025 .,
CbLO MasJIKo NoA NPOrHo3aTa 3a eceHTa Ha 2023 .

XUNU nHbnauymaTa ce 3abasm Ao 7% npes AeKemBpu MUHanNaTta rogmHa, c Koeto obuiaTta
nHnauma npes 2023 r. cnagHa Ao 9.7% ot 12% npe3 2022 r. HamansaBaHeTo Ha
nHpNauMATa MoXKe Aa ce OTAafe Ha 3HAYMTeNHOTO 3abaBsHe Ha pacTerka Ha YacTHuUTe
KpeauTn Ha ¢oHa Ha CTPOrM NapuyHM YCNOBMA M HA NO-HUCKU LEHM Ha eHepruaTta u
XpaHuTe. MporHo3upa ce cpegHorogmwHa XUMLU, nudnauma ot 5.8% npes 2024 r., npeau
na ce 3abaeu pgo 3.6% npes 2025 r.. PuckoBeTe obaye ca 3a Mo-NocTeneHeH
AesnHPNaunMoHeH MNpPoLEec, ako 3anaaTtuTe M MNeHcuuTe NPOoAbAXKAT Aa ce yBesnyasaT
6bp30. 1°

Mpuymna

PeanHunat BBl Ha Mopuua otumta pueT OT 2.2% npe3 2023 r., Masiko NO-HUCKO B CpaBHEHUE
C eceHHaTa MporHosa Ha Esponeiickata kKomucua npes 2023 roguHa. Cnep, CUAHOTO
Bb3CTaHOBABaHe npe3 2022 r. pbCTbT HA NOTpebAeHMeTO HaManA 3HAYNTENHO, HO OCTaHA
e/1VH OT OCHOBHUTE ABUraTe/In Ha pacTeXa npe3 MMHanaTta roanHa. Bbnpeku 3ataraHeTo B
YCNOBUATA HAa PUHAHCUPAHE, MHBECTULMUTE UMAT 3HAUYMTENIEH NPUHOC, BraroagapeHne Ha
CUNHATA CTpoUTeNHa [AEeMHOCT U M3NbAHeHWeTo Ha [lnaHa 3a Bb3CTAaHOBABaHE W

15 EBponelickaTta MKOHOMMYECKa NPorHo3a 3a 3uma 2024 .
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yctoiumsocT (MBY). No-6aBHOTO OT 04AaKBAHOTO Bb3CTAaHOBABAHE HA K/HOYOBUTE TbProBCKU
napTHbopu oT EC oKasBa BAMAHME BbPXY pacTeXa Ha M3HOCA, HO BCe OWe HEeTHUAT U3HOC
MMa NONOMKUTENEH NPUHOC 3a pacTexa.!®

BpyTeH BbTpeLeH NPOAYKT 8.4% 5.6% 2.2% 2.3% 2.3%
YacTHo notpebneHmne 5.8% 7.4% 2.8% 1.9% 1.7%
MNpaBuTeNcTBEHM NOKYNKK 1.8% 2.1% 4.1%: -2.3% 0.5%
MN3HOC Ha CTOKM 1 ycayru 24.2% 6.2% 5.7% 5.0% 3.6%
BHOC Ha CTOKM U ycnyru 17.9% 7.2% 3.0% 3.8% 3.0%

HuBo Ha 6e3paboTuua (% oT paboTHaTa cmna) 14.7%; 12.5% 11.4%; 10.7% 9.9%

NHdnaums 0.6% 9.3% 4.2% 2.7% 2.0%

BpyTeH abprkaseH avar (% ot 6BMN) 195.0%! 172.6%; 160.9%; 151.9%| 147.9%

Cango no TekywaTa cmeTKa (% ot BBM) -8.6%! -10.6%{ -7.0% -6.1%{ -5.6%

U3mouHuk: Esponelickama UKoHomMu4ecka rnpoaHo3a, 3uma 2024 a.

CbrnacHo EBponeickata WKOHOMMYEcKa nMporHosa, 3uma 2024 r., ce o0O4akBsa
MKOHOMMYECKUAT pacTeXk Aa ocTaHe ctabuneH Ha 2.3% npe3 2024 r. un 2025 r., KaTo
peanHOTO noTpebneHme ce yBeNNYM CbC CXOAHW TemnoBe KaTto npe3 2023 r., KoeTo e
aosefe A0 ManKo NO-HUCBbK MPUHOC KbM pacTexka Ha peanHua BBM. UHBecTuuumte ce
OYaKBa fAa HapacHaT 3Ha4yUTeNHO C YCKOpABaHeTO Ha BHeapasBaHeTo Ha [BY wu ¢
obnekyaBaHeTo Ha ycnoBusATa 3a PuHaHcupaHe. MHBecTUuMUTe 0bave BEPOATHO Lie
npeausBMKaT NO-roNMoO TbpCeHe Ha BHOC, KaKTO Ha CTOKM, Taka M Ha ycayru, Koeto ce
OYaKBa A3 HaManu NONOXKUTENHUNA NPUHOC HA HETHUA U3HOC npe3 2024-25 .

NoanwHata XUNLU nudnauma ce 3abasu a0 4.2% npes 2023 r. basucHaTa MHPNaUmA 6e3
LEeHWUTe Ha eHeprusaTa U XxpaHuTe belle 3HaYMTEIHO NO-BUCOKa, cpeaHo 5.3% npes3 2023 .,
HO cnagHa nopg, HuBoTo Ha XUMLU uHpnaumata Kbm gekemspu 2023 r. ToBa oTpasABa
nocteneHHo 3abaBsHe Ha HAaTMCKa Ha TbPCEHETO BbPXy OCHOBHUTE LEeHU M no-cnabo ot
OYaKBAHOTO NPEMWUHABAHE Ha NPeAULLHUTE LUOKOBE B LLEHUTE HA EHEPruATa M XpaHuTe.
3aTAarawmAT ce nasap Ha Tpyda, 3aelHO C HAcKopo 0OSBEHOTO yBe/JWYeHWEe Ha
MUWHMManNHaTta 3annata (ot anpun 2024 r.) ce oYyaKBa Oa OKasKaT M3BECTEH HATUCK 3a
NoBMLIABaHe BbPXY LEHUTE, KOETO YaCTMYHO OM KOMMEHCMPANo Bb3AENCTBMETO Ha no-
HUCKMTE LEHWN HA eHepruATa Bbpxy MHbNaumaTa. Kato uano XUMLU nHbnaumaTta ce ovaksa
Aa cnagHe no-nnasHo npe3 2024 r. n 2025 r., cbotBeTHO A0 2.7% n 2%. ToBa e
He3Ha4YUTeNHO NO-HUCKO OTKOJIKOTO B eceHHaTa NporHo3a Ha EBponeiickaTta Komucusa npes
nsete rognHun. ¥’

16 EgponelickaTta MKOHOMMYECKa NPOrHo3a, 3uma 2024 r.
17 EBponeiickata MKOHOMMYECKa NPOrHo3a, 3uma 2024 r.
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MNpernepg Ha 6aHKoBaTa cuctema — bbarapua, PymbHusa u Mpuma

OcHoBHWUTe Na3apu 3a baHkaTa ca bbarapua n PymbHUA, a oT mecey, maid 2022 r. EMUTEHTBLT
3anoyHa onepauun mn B Penybauka Mbpuma. Mo-f4ony e nocodeH KpaTbk npernes Ha
H6aHKOBUTE CMCTEMM Ha Te3u Tpu CTpaHu. Llenesata rpyna Ha KaneHTuTe Ha baHKaTa u
nopTHONNOTO OT KPEAUTHU NPOAYKTU CE pa3nYaBaT 40 roaama cTeneH oT Te3n Ha NoBeYeTo
Apyrn 6aHKK, onepupawm B bbarapma, PymbHua u Mpumsa (3a noseve nogpobHOCTU, MonA
BMX noacekums ,lpeaned Ha cmonaHckama deliHocm u 6u3Hec ceameHmume” no-gony).
EMUTEHTBHT € NoAYMHEH Ha perynauuunTe no OTHoWeHMe Ha HaHKoBaTa cMCTeMa 3a Tesu Tpu
nasapa M ce KOHKypupa C BCMYKM OCTaHaAM BAHKM Ha Aen03UTHUTE Masapwu, Nasapute Ha
Tpy4a U T.H.

bvneapusa

Mo aaHHM Ha BHB, npe3 4eTBbPTOTO TPUMeceumne Ha 2023 r. akTMBUTe Ha BaHKoBaTa cMCTeMa
HapacTtBaT cbe 7.0 mapa. nB.. (4.2%) n B Kpaa Ha AeKemBpPM Bb3IM3aT Ha 172.1 mapa. ne. B
pe3ynTaT Ha yBe/NMYEHWETO Ha NAapUYHUTE Canga B LEeHTpanHuM 6aHKM cbe 7.5 mnpa. ns.
(32.9%) po 30.3 mapa. nB., A4enbT B aKTUBUTE Ha MO3UUMATA Napu, NapuUyHM canga npu
LEHTPanHM GaHKM W ApyrM Aeno3uTU Ha BUXKAAHe ce noBuwasa A0 21.1% B Kpas Ha
nekemspun 2023 r. (cnpamo 17.8% kbm 30 centemspu 2023 r.). Kpeantnte n aBaHcute
HamanasaT (nNopaau cnag Ha B3eMaHMATA OT KPeaUTHU MHCTUTYUMM) M B Kpasa Ha
TpuMeceumeTo cbeTasnaBaT 60.0% oT akTmBuTe Ha H6aHKoBaTa cuctema (63.4% B Kpad Ha
centemspu 2023 r.). CblueBpeMeHHO AbATOBMTE LEHHW KHUMKA HapacTBaT M B Kpaa Ha
nepuoga 3aemat 15.1% ot 6anaHcosute akTuBK (Npu 14.6% B Kpasa Ha centemspu 2023 r.).

OTHOLWEHWETO Ha IMKBUAHO NOKPUTUE B Kpas Ha AekemBpu 2023 1. e 246.7% (npu 241.9% B
Kpaa Ha cenTemBpw). JIMKBUAHUAT 6ydep e 53.0 MapAa. NB., @ HETHUTE U3XOAALLN TNKBULHU
noToum Bb31M3aT Ha 21.5 mapa. ne. (Npu cboTBeTHO 46.2 mapa,. nB. 1 19.1 mapa,. nB. B Kpas
Ha centemBpu 2023 r.).

Mpe3 TpumeceumeTo BpPyTHUTE KPeauTn U aBaHCKM HamanasaT ¢ 1.8 mapa. nB. (1.7%) o 106.3
MApA. NB. BbB B3eMaHMATa OT KPeAUTHU MHCTUTYLMM € OTYeTeH cnag c 4.6 mapa. nB. (33.8%)
A0 8.9 mapa. NB., a B 6pyTHUA KpeauTeH noptdeinn — ysenmyenume c 2.7 mapa. ne. (2.9%) oo
97.4 mnpa. ne. Mpu KpeauTuTe 3a 4LOMaKMHCTBA e oTbennsaH pacrex ¢ 1.5 mapa. ns. (4.1%),
3a HeduMHaHcosM npegnpusaTna —c 1.1 mapa. ns. (2.4%) v 3a 4pyrn PUHAHCOBM NPeanpUaATUA
— €216 MmnH. nB. (2.6%), AOKATO KpeauTUTE 3a CEKTOP AbPrKABHO yNpaBAeHNe HaMansaBaT CbC
141 mnH. ne.. (11.8%).

B Kpas Ha gekemspu 2023 r. bpyTHUTE HEObCNYKBaHM KPeaUTU M aBAHCKU Bb3/M3aT Ha 3.85
MApA. nB. (Npu 4.12 mnpa,. nB. B Kpas Ha centemspu 2023 r.), a 4enbT Mm B obLaTa cyma Ha
H6pyTHUTE KPeanTn 1 aBaHcu e 3.63% (npu 3.81% B Kpas Ha centemspwm). Mpu npeacTaBaHe
Ha MoKasaTenA B WMPOKMA 0OXBAT (BK/IOYBALY, NAapUYHUTE canaa Npu LEHTPaNHU BaHKK U
ApYyruTe Aeno3nTU Ha BUXKAAHE) AenbT Ha OpyTHUTE HEOoBCNYKBAHU KPeaAUTU U aBaHCU e
2.76% B Kpas Ha 4eTBbpTOTO TpUMeceume Ha 2023 r. (npmn 3.06% B Kpas Ha TPETOTO
Tpumeceume). HeTHaTa CTOMHOCT Ha HEOBCNYKBaHUTE KPeaUTU 1 aBaHCKU (cnem npucnagaHe
Ha npucbli,aTa UM obesueHKa) B Kpaa Ha aekemspu 2023 1. e 1.95 mapa,. n.. (npu 2.04 mapa,.
NB. B KpaA Ha centemBpu 2023 r.), a AenbT M B obuiaTa HETHA CTOMHOCT Ha KpeauTtute U
aBaHcuTe e 1.89% (npu 1.95% B Kpas Ha cenTemspM).
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Mpe3 yeTBbPTOTO TpMMeceumne Ha 2023 r. geno3nTuTe B GaHKOBATa cMCTEMA Ce YBeMYaBaT ¢
6.0 mnpa. nB. (4.2%) 1 B KpaA Ha gekemBpwu gocturat 147.3 mnpAa. nB. Hapactsart genosuture
Ha gomakuHcTBa (c 3.6 mapa. n.., 4.5%), Ha HepuHaHcoBK npeanpusaTus (c 1.5 mnapa. ns..,
3.3%), Ha KpeguTHM MHCTUTYUuM (cbc 707 MAH. nB., 7.2%) M Ha Apyrn ¢GpUHAHCOBU
npegnpuatia (c 288 MaH. nB., 7.6%). HamanaBaT Aeno3MTUTE Ha CEKTOP AbpKaBHO
ynpasneHue (c 81 maH. n.., 2.1%).

CobcTBeHMAT KanuTan B 6anaHca Ha 6GaHKOBATa CUCTEMA B Kpaa Ha YeTBBbPTOTO TpUmMeceume
Ha 2023 r. Bb3/M3a Ha 20.0 mnpa. n.., ¢ 687 MAH. nB. (3.6%) NoBevye cnpaAMoO Kpas Ha
centemBpu. 3a HapacTBaHETO Ha CcOOCTBEHMA KanuTan npes nepuoaa AONPUHAcCS
NoBULLEHWETO Ha NevyanbaTa W Ha HaTpynaHWA Apyr BceobxBaTeH Aoxoa,.

Kbm 31 nekemspu 2023 r. neyanbata Ha baHKoBaTa cUCTema € B pasamep Ha 3.4 mapa,. nB., €
1.3 mapa. ne. (64.4%) noseye cnpAmo otyeTeHaTa KbM 31 aekemspu 2022 r. 33 2023 r. e
peanunsupaH 4.8 MapAa. NB. HETEH INXBEH Aoxo/, KonTo e ¢ 1.6 mapa. n.. (50.2%) no-Bucok
OT oTyeTeHuMA 3a 2022 roanHa. Pasxogute 3a obe3leHKa Ha GMHAHCOBUM aKTUBU, KOUTO He ce
oTYMTaT NO crnpasBeanBa CTOMHOCT B nedvanbata unau 3arybata, kbm 31 aekemspu 2023 .
Bb3AM3aT Ha 411 maH. nB. (Npy 586 MaH. n1B. kbM 31 aekemspm 2022 1.) 18

EMUTEHTBT ce Knacuduumpa BbB BTOpa rpyna 1 3aema 11-To MACTO N0 pasMep Ha aKTUBUTE,
KaTo NasapHUAT Aan Ha EMuUTeHTa B akTMBUTE Ha BaHKoBaTa cucTema B bbarapus e 1.61%.

Mpu cpaBHABaHe Ha EmuTeHTa c ocTaHanuTe 6aHKM Ha NasapuTe, KbAeTo TOW onepupa,
cnepnga Aa ce Mma nNpeasua, Ye ToM MMa no-pasnnyeH busHec moaen oT NosBeyeTo BaHKOBU
NHCTUTYLIMK, 0COBEHO OT Hali-ronemuTte 6aHKKU, KOUTO AOMUHMPAT Nasapa Lo ce oTHacA A0
pa3mepa Ha aKTUBUTE. EMUTEHTBLT e GOKyCUpaH BbPXY pPa3nyeH KpeauTeH NPoAYKTOB MUKC,
KaKTO M BbPXY MNO-pas3/iMyHa Lenesa rpyna KAMEHTU No OTHOLIEeHWEe Ha KpeauTupaHeTo (3a
noseye MHOpPMaLUA OTHOCHO BU3Hec moaena Ha baHKaTa, MoANs BX. NO-40/y NOACEKLUUSA
»[peaned Ha cmonaHckama deliHocm u 6u3Hec ceameHmume”).

PymbHuA

CvrnacHo [loknaga 3a puHaHcoBaTa cTabunHocT Ha HaumoHanHaTta baHKa Ha PymbHUA Kbm
Aekemspu 2023 r., pyMbHCKMAT BaHKOB CEKTOP Ce pa3BMBa MHOro Aobpe OT rneaHa TOYKa Ha
KNIO4YOBM (UHAHCOBM M MNpyAeHUMaNHM MOKasaTenu, BbMNPEKU Nnpeam3BUKATeNCTBaTa,
CBbp3aHM C Bb3HMKHAIUTE CMYLLEHMA B GaHKoBua cektop Ha CALL w Lseiuapua npes
nbpBoTO Tpumeceume Ha 2023 r. KoeduumeHTbT Ha nnaterkocnocobHoct (22.3%) e
AO0CTaTbyeH U Hapg cpegHoTo 3a EC HMBO, a NMOKasaTenuTe 3a NMKBUAHOCT ce nogobpasat
cnpsamo 2022 r., 4OKaTO OCHOBHUTE MOKa3aTe/In 3a KaYecTBO Ha aKTUBUTE (CbOTHOLIEHNETO
Ha NPL n KoeduumeHT Ha NoKpuTMe Ha HeobCNy)KBaHUTE KpeauTu) noctass GaHKOBUSA
CEKTOp B rpynaTa C HUCbK pPUCK, aedrHUpaHa oT EBponenckma 6aHKoB opraH. CbraacHo
Joknaga 3a ¢nHaHcoBaTa cTabMaHOCT Ha HaunoHanHaTa 6aHKa Ha PyMbHUS KbM AeKeMBpHU
2023 r. peHTabMAHOCTTA Ce NOBULIM AONBAHUTENIHO, AOKATO CbOTHOLIEHMETO ONepaTUBHMU
pa3xoAn KbM akTUBM (2.2% Kbm centemspu 2023 1., B rogMLLIHK CTOMHOCTK) ce e noaobpunio
C NPUBAN3UTENHO iMH NPOLEHTEH MYHKT Npe3 NocneAHuTe AeceT roanHu. .

Cnopea uHpopmauma oT HaumoHanHata baHKa Ha PymbHMA, KbMm gekemsBpu 2023 r. B
6aHKOBMA CeKTop Ha PymbHMA onepupaT 32 WMHCTUTYUMKU: aBe BaHKM C U3UAN0 UK

18 NNaHHM Ha BHB 3a 6aHKoBaTa cuctema Kbm 31.12.2023 r., HananuHK Ha: bs 202312 a7 bg.pdf (bnb.bq) (danHume om
noco4yeHus yebcalim He ca yacm om [Tpocriekma u He ca UHKOPNOpUPaHU Ype3 npenpawjaHe 8 He2o, Mopadu Koemo He ca
6unu npedmem Ha npeaned uau 00obpeHue om cmpaHa Ha KOH)

19 HaumoHanHa baHKa Ha PymbHua, oknag, 3a puHaHcoBaTa ctabunHocT gekemspu 2023 1.
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MaXopuUTapeH pPYMbHCKM AObpKaBeH KanuTana, YeTUpu KpeauTHU WHCTUTYUUU C
Ma*KOPUTAPEH PYMBHCKM YacTeH Kanutan, 18 6aHKM ¢ MaXopuUTapeH YyKAeCcTpaHeH Kanutan
M O0CEM KNOHA HA YyKAecTpaHHKU 6aHKK. Cnopeps roanwHna aoknag Ha HaymoHanHata baHka
Ha PYMbHUA, HETHUTE aKTUBM HA PYMBHCKUTE BaHKOBM MHCTUTYUMKM gocturaTt 701 munamnapaa
nen?® g kpas Ha aekemspu 2023 r. (140.9 munmnapaa espo crnopes, BasyTHUA KypC KbM Kpas
Ha aekemspwu 2023 r.2%).

Kbm Kpas Ha 2023 r. EMUTEHTDBT ce Knacuduumpa B TpeTa rpyna u ce Hapexaa Ha 27-T0 MACTO
no aktueu cpes H6aHKkuTe, onepupawm B PymbHUA, ¢ 0.29% nasapeH AAN OT aKTUBUTE Ha
cektopa. #

Mpuus

CvrnacHo joknaaa 3a ¢uHaHcoBaTa ctabunHocT Ha baHkaTta Ha Mbpumsa oT Hoemspu 2023 T,
npes oHu 2023 r. aKTMBMUTE Ha rPbLIKUTE BaHKOBW rpynu Bb3mn3aTt Ha 317.1 munmnapaa espo,
KoeTo e cnag oT 2.5% (nnm 8 munmapaa espo) B cpaBHeHue ¢ aekemspu 2022 r. Mpes
nbpBaTa NosoBMHa Ha 2023 r. neyanbute cnen obnaraHe C AaHbUM M MNPeEyCTAaHOBEHU
AENHOCTM Bb3/1M3aT Ha 1.9 mmuamnapaa eBpo cpelty nevanbm ot 2.3 Muanapaa eBpo 3a Cblums
nepuog Ha 2022 r. [0-BUCOKUAT HETEH [,0X04, OT IMXBM SONPUHECE MNONOKUTENHO B pe3ynTaT
Ha NO-BMCOKW OCHOBHW NMUXBEHM MNpoueHTM Ha EUB. B pesyntat Ha ToBa npuxogute OT
OCHOBHMA 6aHKOB 6u3HeC (T.e. HETHU /INXBM U NPUXOAM OT KOMWUCUMOHM) Ce yBennymxa
3HauMTeNnHo ¢ 46.7%. baHKoBWUTE Trpynn OTYETOXa 3HAYUTENHM Nevyanbu cnep faHbUM U
npeycTaHOBEHM onepaLymm U TEXHUTE CbOTHOLIEHMA HA Bb3BPbHLLAEMOCT Ha akTueuTe (ROA)
1 Bb3BPbLLAEMOCT Ha cobcTBeHua kKanuTan (ROE) Bb3an3a cboTBeTHO Ha 1.2% un 12.54%.%3

BbTpewHaTta ¢pmMHaHcoBa cucTema Ha Mpuma e JoOMUHUPaHA OT HaHKOBUA CEKTOP, Tbi KaTo
aKTUBUTE Ha KpPeagUTHUTE MHCTUTYUMM OTYMTaT 87.2% OT 06LMTEe aKTMBM KATO CTPYKTypaTa
MM He MOoKa3Ba 3Ha4YUTeNIHW NPOMEHM Nnpe3 NbpPBOTO nonayroguve Ha 2023 r. Mpbukute
TbProBCcKM BaHKM UrpaaT AOMMHMpPALLA POAA, KAaTO aKTUBUTE UM npeacTasnasat 85.3% ot
obwmnte aKkTMBM Ha ¢PUHaHCOBATa CUCTEMA, [AO0KATO KoonepaTtuBHUTE OaHKM WU
YYXKOECTPaHHUTE KIoHOoBe Ha HaHkM ca cboTBeTHO 0.5% n 1.3%. OcseH TOBa GAHKOBUAT
CEKTOp Ce XapaKTepm3npa C BUCOKO HMBO HA KOHLEHTPaLMA, KaTo YeTupuTe 3Ha4nMmn 6aHKn
npeacrasaasaT npubansuTenHo 94.3% ot obwmTe akTMBK Ha BaHKOBUA cekTop?2.

Cnopeg nHpopmauma ot baHkaTta Ha Mbpuns, B 6aHKOBMA ceKTop Ha Mbpuma onepupart 33
NHCTUTYUMK: 13 BaHKM MHKOpnopupaHu B Mbpuma, 18 KNoHA Ha B6aHKKM, MHKOPNOpUpPaHU B
Apyru ctpanm oT EC, 1 2 KNoHa Ha 6aHKKU, MHKOPMNOPMPAHW B TPETU CTPAHMU.

20 HaumoHanHa baHKa Ha PymbHuA, Nfoanwen aoknag 2022

21 HaumoHanHa baHKa Ha PymbHuA, https://www.bnr.ro/Exchange-Rates--3727.aspx. (0aHHume om noco4yeHusa yebcaiim
He ca Yyacm om [lpocrnekma u He ca UHKOPMOpUPaHU 4Ype3 npenpaujaHe 8 Hezo, nopadu Koemo He ca buau npeomem Ha
npezned uau 000bpeHue om cmpaHa Ha KOH)

22 U3TOYHUK: HaumoHanHa 6aHka Ha PymbHua, Flogunwer otyer, 2023 r..

23 BaHKa Ha Mbpums, [loknag 3a duMHaHcoBaTa cTabuaHoct Hoemspum 2023

24 baHKa Ha Mbpums, [loknag 3a puHaHcoBaTa cTabunHoctT Hoemspm 2023
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PerynatopHa cpega Ha nasapurte, Ha KOMTO onepupat baHKaTa u HeliHUTe [bliepHu
ApyxKecTBa

PezynamopHa cpeda e Penybauka bvnaapusa

PerynatopHaTta cpepga, B KOATO onepupat EMUTEHTLT M Apyrute KpeauTHWU MHCTUTYLMK
(baHkMTE) B Penybnvka bBbarapya e CUMAHO NOBAMAHA OT 3aKOHOAATE/NCTBOTO Ha
EBponenckuma cblo3 1 cbabpiKa nogpobHa ypeaba Ha N3UCKBAHMATA KbM TAXHATA AEMHOCT.
Tasn ypepnba npeasukaa NpaBuaa M USUCKBAHWA, HACOYEHM KbM CTPYKTYpaTa Ha KpeauTHaTa
WUHCTUTYUMs (6aHKaTa) U HEWHWUTE YNpPaBUTENHM W HAA30PHW OPraHuW, KbM BbTpeLllHaTa
OpraHM3auma U Bb3HArpaXXAeHMATa, KbM KanuTanoBaTa afeKBAaTHOCT Ha MHCTUTYLMATA, KbM
H6opaBeHEeTO C IMYHU AAHHU HA KAUEHTU, CAYKUTENMU N KOHTPAreHTU Ha MHCTUTYLMUATA, KbM
NPeBeHLMATA Ha NPAHETO HAa Napy U GUHAHCUMPAHETO Ha TepPOPM3MA, KAKTO U AeTalnHa
CEKTOpPHA peryaaTopHa paMka, 06xBaLaLla pasnnyHuTe 4eMHOCTU U YCAYTU, U3BBPLLBAHU U
npeaocTaBAHN OT baHKaTa Ha HEMHWUTE KAMEHTH, KaTo HabupaHe Ha BAIOroBe, OTMNYCKaHe Ha
KpeauTu, NpeaocTaBAHE Ha MAATEXHW YCAYru, TbpryBaHe ¢ PUHAHCOBU MHCTPYMEHTM 3a
cobcTBEHA HA MHCTUTYUMATA U 3@ CMETKA Ha KNMEHTU U Ap. BarkeH aKLeHT Ha peryanaTopHaTa
cpefa e 1 3alwmTaTa Ha notpebutenute.

MpeacTtaBeHUTE NO-A0/Y acnNeKkTU Ha MNOTPebMTENCKOTO 3aKOHOAATENCTBO, PEMMa 3a
3alMTa Ha JIMYHU JAHHW M NPUNAraHeTo Ha MEepPKM Cpelly M3MMPaHeTo Ha napu u
dMHaHCMpaHe Ha Tepopu3ma Ca OT OCHOBHO 3HAYyeHME M 33 AeWHOCTTa Ha [AblepHoTo
apysectso ,BUBYC.BEI EOOA.

MNoTteHuunanHute nHBecTutTopu B O6AMraumm cneasa Aa MmMar npeasua, Ye nocoyeHaTa no-
Aony nHbopmauma e U3roTBeHa C Len Aa NpepocTaBu eguHCTBeHo obwo onucaHMe Ha
NPUAOXKUMOTO cnpamo bBaHKata 3akoHopartenctso. loTeHUMANHUTE MHBECTUTOPU B
O6nurauumn cnepBa Aa UMat Npeasua, Ye Tasm uHpopmauma He NpeaCcTaBNAABA, HATO UMA
3a uen pa 6bvae KakeaTto M ga e popma Ha NPaBeH UK JaHDbYEH CbBET, MHBECTULLMOHEH
CbBeT UK APYr BUA KOHCYNTauumA.

Kanumanosa adeksamHocm

Mpu u3BbPLIBAHE HA CBOATa AEWHOCT KpeaUTHUTE MHCTUTyuMn (baHKuTe) cneaa Aa
pasnonaaraT ¢ 4OCTaTb4YHO CTabWUAHA KanuTanoBa CTPYKTYPaA U HAaZIMYHU NUKBUAHWN CPeACTBa,
33 ga MmoraT ga nocpewHaT afeKBaTHO €BEHTya/IHO B/iOWIaBaHe B CBOETO PUHAHCOBO
CbCTOAHME MAK B 06LLaTa MKOHOMKWYECKa 06CTaHOBKA M NEPCMNEKTUBM B AaieHa MKOHOMUKA
6e3 ToBa Aa AoBee A0 CbLLECTBEHU CbTPECEeHMA, KOMTO Aa 3acTpallaTt TAXHaTa $MHAHCOBa
cTabunHoct, cTtabmaHocTTa Ha 6aHKOBATa CUCTEMA KaToO LSO, KAaKTO M MHTepecuTe Ha
BNOXMUTENNTE B CbOTBETHATA KPeAMTHA MHCTUTYUMA (6aHKa).

3a Ta3u uen NPUNoKMMOTO 3aKOHOAATeNcTBo B Penybanka bbarapma Hanara MsMckBaHmA 3a
KanuTanoBa afeKBaTHOCT U IMKBUAHOCT BbPXY AEMHOCTTa Ha BaHKWUTE M TeXHU KNOHOBE,
PEerucTpupaHun B CTpaHaTa, BKAOYMTENHO BbPXY AeMHOCTTa Ha EMUTEeHTa, KOUTO ce CbabpKaT
B PernameHTa OTHOCHO npyAeHUManHuUTe u3uckBaHuA (PKW), 3akoHa 3a KpeguTHUTe
nHctuTyummn, Hapepba Ne 8 Ha bBbarapckata HapogHa 6aHka ot 27.04.2021 r. 3a
Kanutanosute 6ydepu, KOMOMHMPAHOTO M3UCKBAHe 3a bOydep, OrpaHMYEHMATA BBPXY
pa3npeaeneHuATa U npenopbKaTa 3a AONbAHUTENEH COOCTBEH KanuTan, KakTo U B gpyru
NoA3aKOHOBM HOPMATUBHM aKTOBE, AeNerMpaHm aKTOBE M aKTOBE 33 U3NDBbJHEHWNE, U34aAEHN
Nno TAXHOTO NpunaraHe.
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Kbm paTtata Ha HacTtoAawma MpocneKT bbarapckata HapoaHa 6aHKa e KOMNETEHTHUAT opraH
B Peny6aunKa bbarapua, KOMTO ynpaxkKHABA HAA30pP BbPXY NPUAAraHeTo Ha U3UCKBAHWUATA 3a
KanuTanoBa afeKBaTHOCT OT HaHKMTe B CcTpaHaTa. B pe3ynTaT OT yCcTaHOBABAHETO Ha TACHO
CcbTpyaHudecTso mexay bHB n EBponeickaTta ueHTpanHa 6aHka npesonm 2020 r., ELUB cbLo
pasnosiara C U3BECTHW perynatopHM MpaBOMOLLMA MO OTHOLWEHME Ha NpunaraHeTo Ha
M3UCKBAHMATA 32 KaNUTaNoBa afeKBaTHOCT.

B PKWM, KoiTO ce mpunara NpAKO BbB BCUMYKM ObPrKABWU YNeHKU Ha EBponenckua cbio3 u
Apyrute Abp)KaBu OT EBpPOMNEMCKOTO MKOHOMWMYECKO MNPOCTPAHCTBO, Ce onpeaenAart
NpyAeHUNanHUTe U3NCKBAHMA 32 BaHKUTE MO OTHOLWEHWE HA KanuTasa, NMKBUAHOCTTA U
KpeauTHuA puck. Herosute pasnopenbu m3mMckBaT oT HGaHKMTe Aa 3a4enAaT AoCTaTbyeH
KanuTan 3a NOKpMBAHE Ha Heo4aKBaHM 3arybu u ga noaabpKaT cBOATA JIMKBUAHOCT MO
Bpeme Ha Kpusa. OCHOBEH NPUHLUMN €, Ye pasmepbT Ha M3UCKBAHUA KanuTan 3aBucu OT
PWUCKa, NPOM3TUYALY, OT aKTUBUTE Ha gageHa 6aHKa. Ta3n 3aBUCMMOCT ce M3passaBa KaTo
CbOTHOLLUEHME Ha cOBCTBEHUA KanuTan Ha 6aHKaTa KbM HeliHaTa 06LLLa PUCKOBA EKCNO3MLUA,
M34ncneHa Bb3 OCHOBA HA pPUCKOBOMpeTerneHute w aktmeu. [lo cBoATa CbLHOCT
KOHUENUMATa 3a PUCKOBOMNpeTerseHnTe akTMBWM O3HayaBa, 4Ye 3a MNO-Masko PUCKOBUTE
aKTMBK cnepBa Aa 6bae 3ageneH KanuTan B No-ManbK pa3mep, a KONKOTO NO-PUCKOBM ca
aKTMBWUTE Ha AafeHa 6aHKa, TONKOBa NoBeYe KanuTan Ta TpAbBa Aa 3apenv.

B 3aBMCMMOCT OT peaa, MO KOUTO COBCTBEHUAT KanuTan Ha KPeaAUTHUTE MHCTUTYLUM
(baHKMTE) yyacTBa B NOKPMBAHETO Ha 3arybu, HaTpynaHu oT baHKaTa, cO6CTBEHMAT KanuTan
ce pasfens Ha Tpu Knaca:

e ba3oB cobcTBeH Kanutan oT nbpBu pes (T.Hap. Common Equity Tier 1 nam CET 1
KanuTan), KpuTepumTe 3a KOMUTO Ce CbAbpKaT B Y. 26 1 un. 28 ot PKM n KonTo BKAoUBa
Hanp. oBMKHOBEHUTE aKLMM Ha AafeHa 6aHKa U NpeMUNHUTE pe3epBu Mo TAX;

e [lonbAHUTENEH KanuTan oT nbpsBu pen (T.Hap. Additional Tier 1 nan AT 1 kanutan),
KpUTEPUMTE 33 KOMUTO Ce CbAbpKaT B 4. 51 1 un. 52 ot PKW. Tolt BkatouBa H6e3cpoyHu
ObNTOBO-KanuTanosu (xmbpunaHun) GUHaAHCOBM MHCTPYMEHTU, YNMTO YCNOBMUA (3a uenuTe
Ha peKanuTanus3auua Ha 0OaHKUTE) MNO3BONAT MNPU HACTbNBaHE Ha ONpeaeneHu
obcToATencTBa, KaTo NOHUXKaBaHe Ha CbOTHOLWEHMETO Ha 6a3oBMA cOBCTBEH KanuTan oT
NbpBM pes noa onpeaeneHn CTOMHOCTU (,aKTMBMpPaLWO CbbUTHE”), NHCTUTYUMATA Aa
Hamann CTOMHOCTTA Ha NAaBHULUATA Ha WMHCTPYMEHTUTEe MAM Aa M npeobpasysBa B
WMHCTPYMeHTM Ha ba3oBus cobcTBeH KanuTan oT NbpBU pes (T.e. Aa MM KOHBepTMpa B
akumm). Teanm MHCTPYMEHTU He HOCAT NPABO Ha rnac 3a pas/iMka oT akuumuTe.

e Kanutan ot BTOpMU pepn (T.Hap. Tier 2 wan T2 Kanutan) , KpUTepuute 3a KOUTO ce
CbAbPKAT B UA. 62 1 un. 63 ot PKU 1 BKAtouBa onpeneneHn HeobesneyeHn NogYNHEHN
334b/IKEHUA.

CbrnacHo uneH 92 ot PKU (B pepakumata my Kbm gatata Ha lpocnekrta) MUHUMaNHUTE
M3MCKBaAHMA 33 KanuTasioBa afeKBaTHOCT Ce onpeaenaT KaTo NPoueHT oT obuiaTta puckosa
€KCno3muma, KaKkTo cnegsa:

e CboTHOwWweHMe Ha ba3oBuA cobcTBEH KanuTan oT Nbpeu pea oT 4.5%;

e CbOTHOLWIEHME Ha KanuTan oT NbpBU peps (BKNtouBal, basoBuAa cobcTBEH Kanutan oT
NbpBu pea 1 JoNbAHUTENHUA KanuTan oT NbpBuM pes) oT 6% u
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e (CboTHOWeEHMe Ha obuwa KanuTanoBa afeKBaTHOCT (BKAtouBal, basosua cobcTBeH
KanuTan oT nbpeu pes, JonbAHUTENHUA KanuTan oT NbpBu pea n Kanutana ot BTopU
pea) ot 8%.

B ponbaHeHWe Ha NMOCOYEeHUTE M3MUCKBAHMA 3a cOBCTBEH KanwuTas, 3aKOHA 3a KpeauTHuUTe
MHCTUTYUMKU (TPaHCNOHMpaLL, M3UCKBaHMATA Ha [upeKkTMBaTa OTHOCHO NpyAeHUManHuTe
nsncksaHma (OKW)) n Hapepnba No 8 Ha BHB cbabp:kaT 3agb/ixkeHue 3a baHKuTe Aa
nogabpiKat Kanutanosu 6Oydepun, KOUTO Aa rapaHtTMpaTt, 4ve b6aHKMTe pasnonaraTt c
AOCTAaTbYHO /IMKBUAHWN CPEACTBA NPM HAaCTbNBAHE Ha Pa3/IMYHU U3BBbHPEAHU CbOUTUA. Tesn
b6ydepun ce n3NbAHABAT C MHCTPYMEHTM Ha ba3oBuA cobCTBEH KanuTan OT NbpPBU pes U ca
He3aBUCUMM eaMH OT APYT 1 OT 06LLO0TO MMHUMATHO U3UCKBAHE 3a KanuTaNoBa af,eKBAaTHOCT
Ha uneH 92 PKU.

Te3un kanutanosu bydepu BKAOYBAT:

® npeanaseH KanuTtanos bydep;

e cneundunyeH 3a BcAKa baHKa aHTULMKAMYEH KanuTanos bydep;
e Oydep 3a rnobanHa CMCTEMHO 3HAaYMMa UHCTUTYLMSA;

e 0Oydep 3a Apyra CUCTEMHO 3HAYMMA MHCTUTYLUS;

e Oydep 3a cUCTEMEH PUCK,

KaTo OT TAX 3HauyeHWe 3a AeWHOCTTa Ha baHkaTa umaT npegnasHUMAT Kanutanos byodep,
AHTULMKAUYHUAT KanuTanos bydep 1 bypepbT 3a CUCTEMEH PUCK.

MpeanasHUAT Kanutanos 6bydep MMa 3a UEN [a OCUTYPU KanuTanoBO MNOKPUTUE B
AONb/IHEHME Ha MUHUMANHO M3UCKBaAHUA cOBCTBEH KanuTan Ha BaHKUTe, KaTo KbM gaTaTa
Ha HacToawwmsA MpocneKkT 6aHKUTe cneasa Aa NOAAbPXKAT NpeAnaseH KanuTanos bydep ot
Ba3oB cobcTBEH KanuTan oT NbpBU pea, paBHABaLL ce Ha 2.5% oT TAxHaTa obLa pPUCKOBa
eKkcnosuums.

AHTUUMKANYHUAT KanuTanos bydep Mma 3a uen ga NpoTMBOAENCTBA Ha mocneauuuTe ot
UMKNIMYHOCTTA HA WMKOHOMMKATA BbPXYy CNocobHocTTa Ha b6aHKMTe pa KpeautupaT
MKOHOMMUYECKMTe cybeKkTU. Ta3m uen ce NocTura Yypes 3aab/ikeHre 3a baHKuTe ga 3agenat
AonbaHuUTeNneH ba3oB cob6CTBEH KanMMTan OT MbpBWU pes B NepuogM Ha MKOHOMUYECKM
Bb3X0Z4, KOMTO Aa MoXe Aa 6bae M3non3BaH 33 OTMYCKaHe Ha KpeauTu B Nepuoan Ha
3abaBeH pacTe)k. PaamepbT Ha cneundUYHUA 3a BCAKA DaAHKA aHTUUMKAMYEH KanuTanos
b6ydep ce onpeaensa cbrnacHo metogonorua, nocodeHa B Hapenba Ne 8 Ha BHB, 1 oTpa3aBsa
ocpeaHeHaTa CTOMHOCT Ha HMBATA Ha To3u Bydep, onpeseneHun B pasIMYHUTE KOPUCANKLAN,
B KOUTO AafieHa 6aHKa noaabprKa OTHOCMMU PUCKOBKM ekcno3mumnmn. CbrnacHo Hapeaba Ne 8
Ha BHB, BHBE wu3BbpwBa oueHKa W onpeaena Ha TpuMeceyHa OCHOBA HWMBOTO Ha
AHTUUMKNMYHMA Bydep, NPUAOKMMO KbM PUCKOBUTE €KCNO3MLUMKN HA BaHKMUTE B CTpaHaTa.
AKTYa/IHOTO HMBO Ha AaHTULMKANYHUAT Kanutanos bydep e 2% oT paamepa Ha OTHOCUMUTE
PUCKOBWM eKcno3mumm Ha baHkuTe B Penybnuka bbarapua. Kbm gaTtata Ha HacToAwwma
MpocneKT NPUNOXKMMOTO HUBO HA AHTULMKAMYHUA Bydep B Penybnmka PymbHuA e 1%, a B
Peny6auka Mpuma — 0%2°.

KanuTanoBuATt bydep 3a cMCTEMEH PUCK MMa 3a Len Aa 3anasu HaTpynaHuTe KanuTanosu
pe3epBu B bbarapckata 6aHKOBaTa CMCTEMA, KaKTO U a NpeaoTBpaTh u/unm Hamanm edekra

25 YaTouHuk: European Systemic Risk Board (ESRB):

https://www.esrb.europa.eu/national_policy/ccb/html/index.en.html (MHdopmaumaTa Ha To3m yebcaiiT He e yacT oT
MpocneKTa v He e MHKOPMOPUpPaHa Ypes NpenpaLlaHe B Hero).
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OT ABATOCPOYHU HEUMKANYHU CUCTEMHU UAN MAKPOUKOHOMMUYECKU PUCKOBE, KOUTO BMxa
MOTAN Aa NpeansBMKaT cmyleHua B 6barapckata ¢mMHaHcoBaTa cuctema. Kbm gataTa Ha
HacToawwmA MNMpocnekT 6aHKMTe cneaBa Aa NoaabpKaT KanuTanos bydep 3a cMCTEMEH PUCK
B pa3mep Ha 3% OT pa3mepa Ha PUCKOBO MNpeTerneHnuTe Mm ekcnosvuum B Penybnauka
bbarapus.

Opyrn MHCTPYMEHTWM 3a NoaabpyKaHe Ha KanuTanoBaTa afeKBaTHOCT U JIMKBMAHOCT Ha
b6aHKUTe, NpeaBNAEHN B NPUIOKNUMOTO 3aKOHOA4ATENCTBO, BKAOYBAT:

® V3MCKBaAHe 3a NoAAbp)KaHe OT CTpaHa Ha BaHKUTE Ha A0CTaTbY4HO IMKBUAHM aKTMBU 33
rapaHTMpaHe Ha HenpeKbCHATOCTTa Ha TAXHaTa AeMHOCT 3a nepunoa oT 30 AHM B YC10BUS
Ha BHE3aMNHN NKOHOMMWYECKM CbTPECEHUA;

® 334b/XKeHMe 3a OnoBecTABaHe OT CTpaHa Ha 6aHKUTe Ha CbOTHOLWEHWETO MeXay
COBCTBEHMA MM KanuTan oT NbpBu pes M obuwata CTOMHOCT Ha TeXHUTE aKTUBW, T.Hap.
,CbOTHOLIEHNE Ha JMBBLPUAK”, KAKTO W YCTAHOBABAHETO Ha 3a4b/IKUTENHO
CbOTHOLLUEHWE HA AUBBPUAXK OT 3%, KOETO CAYXM KaTo npegnaseH MexaHu3bm 3a
M3MCKBAHMATA 32 PUCKOBOMNPETErNEH KanuTan;

e BbBeEXAaHe Ha MAaKCMManHW pPa3Mepu 3a rofIeMM eKCnosnumMm Ha BaHKUTE KbM AafeH
KAMEHT UAM rPYyNa OT CBbP3aHU KAMEHTM OT He noseye oT 25% OT KanuTana OT NbpPBU pes,
Ha WMHCTUTYUMATA cneg OTYMTaHEe Ha edeKTa OT peayumpaHeTo Ha KPeauTHUA PUCK
CbrnacHo yneHose 399-403 ot PKU, n ap.

Bv3cmaHossasaHe u npecmpykmypupaHe Ha 6aHKU

Pasnopenbute Ha [lnpeKTnBa 3a Bb3CTAaHOBABAHE N NPECTPYKTYpUpaHe Ha 6aHku nam BRRD
ca TpaHcnoHupaHu B 3BIMKUUM. C nbpBOHa4YanHOTO TpaHcnoHupaHe Ha BRRD, BHbB e
onpeaeneHa 3a HaUMOHANEH OpraH 3a NPeCcTPyKTypMpaHe No OTHOWEHME HA KpeauTHUTe
MHCTUTYUMM M MMA NPaBOMOLWMA 33 MNPECTPYKTYpUpPAHE Ha KPeaUTHU WHCTUTYLMUN,
NNLEeH3MpaHmM B bbarapua, u KNOHOBE Ha KPeAUTHU MHCTUTYLLMM OT TPETU AbPrKaBKU, npeameT
Ha HaA30p UK KOHcoAuAMpaH Haasop oT bHB, Kouto ca npobaemHU UAn Mma BEPOATHOCT
Aa CTaHaT NnpobaemHu.

Ha 1 oktomspu 2020 r. bbarapma ce npucbeaAnHU Kbm EAMHHUA Hag30peH mMexaHU3bm
(,LEHM“) 1 ycTtaHOBM TACHO CbTpyaHMYecTBO Mmexay BHB n ELLB. EqHOBpemeHHO ¢ ToBa
Bbarapusa ce npucbeanHU KbM EAMHHMA MexaHW3bm 3a npecTpyktypupaxe (,EMMY) u
EAMHHKMA cbBeT 3a npecTpykTypupaHe (,ECM“) noe ponaTta Ha opraH 3a NPecTpyKTypupaHe
Ha 3HAYUMU KPEAUTHU UHCTUTYLUW W TPAHCIPAHUYHM rpynu cbrnacHo PernameHT (EC) No
806/2014 Ha EBponeickuna napaameHT 1 Ha CbeeTa oT 15 toam 2014 r. 3a ycTaHOBABaHE Ha
eIVHHW NpaBuna U eauHHa npoueaypa 3a NPeCcTPyKTypupaHe Ha KpeauTHU UHCTUTYLUUN U
onpefeneHn WHBECTULUMOHHW MoCpefHuUUM B pamkuTe Ha EAuHEeH mexaHuM3bm 33
NpecTpykTypupaHe u EauHeH ¢oHA 3a NpecTpyKTypupaHe M 3a U3MeHeHue Ha PernameHT
(EC) Ne 1093 /2010 (,,PernameHT 32 EMN"“).

Cnep npucvegmHABaHeTo Ha bbarapua kem EMI, B npasomowumaTa Ha BHB kato OpraH 3a
NPecTpyKTypupaHe oOcCTaBa MNAaHMPAHETO Ha NPECTPYKTYpPUPaHETO Ha NO-ManKo 3Ha4YnmMu
KpeauTHU UHCTUTYUMK, NnueH3npaHu B bbarapua, kakeBato e u baHKaTa, U KAoHOBe Ha
KPeaAUTHU UHCTUTYUMKN OT TpeTu abprkasu. ECIM obaye HabnogaBa npoueca Ha NaaHMpaHe
Ha NPecTPYKTYpUpaHETO 3a MNO-MaaKo 3HAYMMUTE WMHCTUTYUMKW. KoraTo ycnosuATa 3a
NPecTpykTypupaHe ca u3nbaHeHn, bBHB moxe pa npegnpvema Aenctsna  no
NPecTpyKTypupaHe cnpamoO MO-MaNKO 3HAYMMU KPeAUTHU MHCTUTYUUM W KNOHOBE Ha
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KpeaAuTHU MHCTUTYUMM OT TpeTu [AbpKaBM, KaKTO WM Aa npuaara cxemute 3a
npecTpykTypupaHe, npmetun ot ECI1.

3BMNKUNN n PernameHTbT 33 EMIM npeasuKpat AeNcTBUATA NO NPECTPYKTypupaHe Aa ce
npeanpuemar camo, KoraTo e 060CHOBaHO, Ye Te ca HeobxoaMmMKn B OOLLECTBEH MHTEpEC.
TaKa NpPecTpyKTypMpPaHETO € Bb3MOXKHO CamMoO 3a OHe3n DOaHKM, NpPU KOUTO e Haauue
NMONOXUTENEH Pe3ynTaT OT HarnpaBeHaTa OLEeHKa Ha 0OLEeCcTBEHMA UHTEPEC, AOKATO ApyruTte
KpeaAUTHU MHCTUTYLMKN NoANeaT Ha NPOM3BOACTBOTO NO HECHCTOATENHOCT CbINAacHO 3aKoHa
3a 6aHKOBaTa HECHCTOATE/IHOCT.

B cnyyali Ha NpecTpyKTypupaHe Ha KpeauTHa MHCTUTYLMA 3arybuTte ce noemaT OT HelHUTe
aKUMOHEPU 1 OT KpeauTopu, CbrNacHo peia Ha yA0BAeTBOpPABaHE Ha B3eMaHuaATa no yn. 94
oT 3BH, KaTo KpeaAnTopuTe OT EAUH CbLUM pes ce TPeTUPAT e4HAKBO M HE MOHACAT No-roNeMu
3arybu ot 3arybuTe, KOUTO HBUXa NOHEC/IM, aKo CMPAMO MHCTUTYUMATa, Ha KoATo BHB e
Ha/Z30PEeH opraH 3a NPecTpPyKTypupaHe, e 610 OTKPUTO NPOM3BOACTBO MO HECHCTOATE/THOCT.
Bb3 ocHOBa Ha TOBa MpaBHAaTa pPamKa 3a NPEecTPyKTypupaHe Mma 3a Uen ga npeaoTspaTtu
M3N0/13BaHEeTo Ha Ny6AMYHM cpeacTBa 3a cnacsaBaHe Ha NpobnemHn 6aHku (T.Hap. bail-out),
KOETO OCTaBa Bb3MOXHO B C/ly4yail Ha CUCTEMHA KpM3a, KaTo KpaliHa MAPKA, aKo LenunTe Ha
NPeCTPYKTYpMpaHeTo 3a 6aHKa B peXKMM Ha NPECTPYKTypUpPaHe He ca NOCTUrHaTK, cnen KaTo
HaNMYHUTE NHCTPYMEHTU 3@ NPECTPYKTYpUpPaHe ca NPUAOXKEHN B MAKCMMANHO NOAX04ALLA
cTeneH C ornej 3anasBaHe Ha ¢MHaHcoOBaTa CTabWAHOCT M HAMA BepOATHOCT Aa 6baat
NOCTUIHATU Ype3 APYrn AEUCTBMA NO NPECTPYKTYpPUpPaHE.

Korato ynparkHABa NpaBoMOLWMA 33 NPEeCTpyKTypupaHe, bBHB 1 — KbaeTo e NpUnoKumo —
ECIM moraTt aa n3nonssaT cnefHuUTe MHCTPYMEHTU 33 NPECTPYKTYpUpaHe, HaIMYHU CblNacHo
3BMNKUNMN n PernameHTta 3a EMIM — MHCTpyMeHT 3a npoaarkba Ha CToOnaHCKa AeNHOCT,
MHCTPYMEHT ,,MOCTOBa WMHCTUTYLMA", MHCTPYMEHT 3a 0060C06ABaHE Ha aKTMBM, KAKTO M
WHCTPYMEHT 3a cnoAensiHe Ha 3aryou.

3BMKNUM n PernameHtbT 33 EMI onpegenAt npasuna 3a MMHMMAAHO W3UCKBaHe 33
CcObCTBEH KanuTan W MNPUEMAMBM 3adbkeHua (T.Hap. MMWUCKMN3) 3a cybektute 3a
NPecTpykTypupaHe M, KOrato e MpuUAOKMMO, TexHU AablepHu npeanpumatna. MUCKM3
pamKkaTa Mma 3a uen Aa OCUTYpU, Ye KpeauTHUTE MHCTUTYLMWU pa3nonarat ¢ AOCTaTbyeH
KanmauuMTeT 3a NoemaHe Ha 3arybu u pekanuTaamsauma Ha UHAMBMAYANHA OCHOBA UK, aKO e
NPUNOXMMO, HA KOHCONMAMPAHO HMBO, 33 A3 Obae nNpUIOKEHO OpraHM3MpaHo
NPecTPyKTypupaHe, KOeTo Aa MWHUMMM3MPA BCAKAKBO HEraTMBHO Bb34eNCTBME BbPXY
¢vHaHcoBaTa CTAaOMAHOCT HA MHCTUTYUMATA M PUHAHCOBATA CMCTemaTa, Aa rapaHTupa
HEeNPEeKbCHATOCT Ha KPUTUMYHUTE M GYHKUMM M Aa ce m3berHe msnonssaHe Ha Ny6ANYHM
cpeacrsa.

3a ga ce rapaHTMpa epeKTUBHOCTTA Ha MHCTPYMEHTa 3a cnodendHe Ha 3arybu u gpyrute
MHCTPYMEHTU 3a MNPECTPYKTypuUpaHe, perynatopHaTa pamKa M3UCKBA BCUYKM KpeauTHU
WHCTUTYLMUKN A3 OTroBapAT HAa UHAMBMAYAHO MUHMMANHO U3MCKBaHe 3a COOCTBEH KanuTtan
N NPUEeMANBU 334 b/KEHMA, KOETO MOHACTOALLEM Ce M3YMUCNABA B 3aBMCMMOCT OT cybeKTa
KaTo NpoueHT oT obLaTa puckosa ekcno3muma (TREA) n mapKaTa 3a 06ula ekcnosnums (LRE)
OT CbOTBETHUA opraH 3a npectpyktypupaHe. 3BMNKUUMN u [denernpan pernameHnt (EC)
2016/1450 Ha KomucuaTta ot 23 maii 2016 r. 3a gonbasBaHe Ha Oupektusa 2014/59/EC Ha
EBponenckma napsiameHT M Ha CbBeTa MO OTHOLIEHWE HA PEerynaTopHUTE TEXHUYECKM
CTaHOAPTU, ONpejensawm KpuUTepuuTe, CBbP3aHUM C METOAO0NOMMATA 33 onpegensaHe Ha
MWHUMANHO M3WUCKBaHe 3a COOCTBEH KanuTan M NPUEMAMBU 3a4b/KEHUA YTOYHABAT
TEKyWnUTe Kputepmmn 3a onpegendaHe Ha MMWCKN3, cnopes KOUTO BCEKM OpraH 3a
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NpecTpyKTypMpaHe oTAENHO onpeaensa noaxoaAawoTo nancksaHe 3a MMUCKII3 3a Bcaka rpyna
WIN UHCTUTYLUMA B PaMKUTE HA CBOATA OPUCAMKLMA, B 3aBMCMMOCT OT Bb3MOMKHOCTTA 3a
NPecTPyKTypUpaHe Ha KpeaAnTHATa MHCTUTYUMUA, PUCKOBMA NPOdUA, CUCTEMHOTO 3HAYEHME U
OPYrY XapaKTepPUCTUKMN.

Mpunoxxkumoto MUCKI3 ce npensuncnasa ot OpraHa 3a NPecTpyKTypupaHe noHe BeAHDBXK
roAVLHO BbB Bpb3Ka C MNAaHMPaAHETO Ha NPecTPyKTYpUPaHETO Bb3 OCHOBA Ha nociegHuTe
Ha/IMYHU TOOMLIHWN AaHHW, AOKNAABAHN OT CybeKkTUTe 3a NPeCcTPYKTypMpaHe, U B Cay4an Ha
CblecTBEHA NPOMAHA B NpaBHaTa ¢opma, CTPYKTypaTa HA ynpaB/ieHWe, OpraHn3aLnmoHHaTa
CTPYKTYpa, onepaumm nam GMHaHCOBO CbCTOAHME HA KpeaANTHA MHCTUTYLMA, TPyna UAun rpyna
33 NPECTPYKTYpUpPaHe, KaKTo U B C/Ty4alt HA NPOMEHW B perya1aTopHUTE U3UCKBAHWA, BOAELLM
00 CbliecTBeHa MPOMAHa B OCHOBHUTE efleMeHTH, BKAIOYEHU B usumcneHnata Ha MUCKI3.

B 3aBMCMMOCT OT npeanoynTaHaTa CcTpaTerna 3a NpecTpykTypupaHe, cnegHute GUHAHCOBM
MHCTPYMEHTU U 33 b/IKEHUA MoraT Aa 6baaT NpMeTu KaTto AO0NYyCTMMM 3@ U3NbAHEHME HA
onpeaenennte MUCKI3:

e CobcTBeH KanuTan (BKAouMTeNnHo ba3os cobCcTBEH KanuTan oT NbpBU pes, MHCTPYMEHTH
Ha JONbAHUTENIHUA KanWUTan OT MbPBU pes U MHCTPYMeHTU Ha KanuTana oT BTopwu pea);

o [logyYMHEHU NPUEMIMBM 3a4b/IXKEHWUA, OTrOBApPALWLM HA BCMYKM YC/IOBUA MO 4YA. 72a n
yn. 726, naparpadu 1,2,6 n 7 ot PKWU, KakButo ca u Ob6auraummute, BKAOYUTESTHO
3aa4baKeHua no un.70a, an. 5, 1.1 ot 3BMKUWNI B 3aBMCHMMOCT OT BMAA Ha cybeKTUTe, Uam
3a4b/KEeHMA No Y. 69a, an. 6 ot 3BMKUNUIT; n

e 3a4b/KEHUs, KOWUTO cnogensat 3arybu n B Npou3BOACTBOTO MO HECLCTOATENHOCT ce
YA40BNETBOPABAT Npeau NOAYMHEHUTE 3a4b/KEeHUA, U OTroBapAT HA YCAOBMATA NO
yn. 69a ot 3BIKUUII, BKAHOUYMTENHO, HO HE CAaMO, MbPBOCTEMEHHU MPUBUNETNPOBAHN
UHCTPYMEHTMW.

BbB Bpb3Ka C NJaHMPAHETO HA NPECTPYKTYPUPAHETO OPraHbT 33 NPECTPYKTYPUPAHE MOXKe
OONBAHUTENHO Aa onpegenn M3MCKBaHe 3a MNOAYMHEHOCT, KaTto 4vact ot MWCKI3, 3a
KPeAUTHU WHCTUTYUUKM, CYOEeKTM 3a NpecTpyKTypupaHe, B 3aBUCMMOCT OT TEXHUTe
XapaKTepPUCTUKK, BKAOYUTENHO BU3HeC moaena. Llenta Ha M3NMCKBAHETO 3a NOAYMHEHOCT e
MWUHUMU3NPAHE Ha PUCKA OT HapyllaBaHe Ha NPUHLMMNA Ha CnpaBeaMBO TpeTUpaHe Ha
KpeauTopuTe, Korato cymaTa Ha COGCTBEHUA KanuTan u Apyrute NogYNHEHN 3a4bKEHUA Ha
cybeKTa He e 40CTaTb4Ha, 3a Aa Ce rapaHTUpa, Ye CbOTBETHUTE KPeauTopu HAMA Aa noHecar
no-ronemu 3arybu npu NpecTpykTypupaHe OTKOJIKOTO Npu XMnoTesa Ha NpomnsBoACTBO MO
HEeCbCTOATENHOCT. M3UCKBAHETO 32 NOAYMHEHOCT c/leABa Aa 6bAe U3NbAHEHO OT KpeaUTHUTE
UHCTUTYLMU Ype3 UHCTPYMEHTUTE U 3a4b/IKEHUATA, NOCOYEHUN B MbPBUTE ABE NOATOUYKM MOo-
rope.

lMnamexcHu ycnayau

CbrnacHo J/lvueHsa ot BHB (Taka KaKTo e nocneagallo M3MeHeH M AonbaHeH) baHkaTa nma
npaBo Aa NpeAoCTaBA BCUYKM BUO0BE NAATEXHM YCAYrK MO 3aKOHA 3a NAATEXHUTE YCAYTU K
nnaTeXxHUTe cucTtemu, TpaHcnoHupaw, PSD 2, KakTo M Aa v3gaBa WM M3KynyBa obpaTHO
€NEeKTPOHHM napu.

Mpn NpefocTaBAHETO Ha NAATEXHW YCAYTM U NPU M34aBaHETO M 0O6paTHO M3KynyBaHe Ha
eNeKTPOHHU napu BbaHKaTa cnepBa Aa cbobpasABa CBOATA AEMHOCT C M3UCKBAHMATA Ha
3MYMC u aKTOBETE MO HErOBOTO NpUNaraHe, BkAoYMTeNnHo Hapenba No 3 Ha BHB ot 18 anpwun
2018 r. 33 ycnosuATa M peda 3a OTKPMBAHE HAa NAATEXHU CMETKM, 332 U3NbJAHEHUE HaA
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NAaTeXXHW onepauum 1 3a U3Mo/J3BaHE Ha NAATEXHU UHCTPYMEHTU, KaKTO U U3MUCKBAHUATA
Ha NPUIOXKMMOTO 3aKoHO4aTeNCcTBO Ha EBponeickusa cvios (,Hapegba Ne 3“).

3MNYNC 1 Hapeaba Ne 3 BbBexaaT peanua U3NMCKBAHMA KbM AOCTaBYNLMTE Ha MIATENKHMU
YCAYIUY, BKAKUYUTENHO KbM BaHKNUTE, NpU NpeaocTaBAHE Ha NAaTeXHU ycayrn. Hakou oT Hait-
BaXXHMUTe U3UCKBaHMA Ha PSD2 3akOHOAATeNCTBOTO Ce OTHACAT A0 BbBEXAAHETO Ha
HOPMaTUBHO HWBO Ha CNeuuasHU M3UCKBAaHWA OTHOCHO 3aAb/b0YEeHO YCTAaHOBSIBAHEe Ha
NMOEHTUYHOCTTA (T.Hap. strong customer authentication) Ha KAWMEHTA B CNyvyauTe, B KOUTO
KNAMEHTBHT AOCTbMBa NaaTeXHaTa CUM CMEeTKa OHMAWH, BKAKOYMTENIHO KOoraTto MHUuMKupa
€N1eKTPOHHO NNATEeXHO HaperKaaHe UaM No ApYr HauuH N3BBLPLLBA AENCTBME OT pascToaHMe
OTHOCHO NJIaTeXHaTa CM CMETKA, KOETO MOMKe Aa NOPOoAN PUCK OT M3Mama MNpu NAalaHETo
UAn gpyra 3noynotpeba, OCBEH aKo Ca Ha/uue M3KAYEeHMATa, NocoyveHu B [enernpaH
pernameHT (EC) 2018/389 Ha KomucusaTa ot 27 HoemBpu 2017 rogmHa 3a AOMbAHEHUE Ha
Oupektusa (EC) 2015/2366 Ha EBponeickma napnameHT U Ha CbBeTa Mo OTHOLIEHWE Ha
perynaTopHUTE TEXHUYECKU CTaHAAPTHM 3a 334b160YEHOTO YCTaHOBABAHE HA MAEHTUYHOCTTA
Ha KAMeHTa M obwuTe U CUrYpPHM OTBOPEHM CTaHAAPTM Ha KOMyHMKaums (“Aenernpad
pernamenT (EC) 2018/389“).

M3nckBaHMATa 3a 3a4bN60YEHO YCTaHOBABAHE HAa WMAEHTMYHOCTTA Ha K/AMEHTA BKAOYBaAT
3a/b/IKEHME 32 AOCTAaBYMLUTE Ha NAATEXKHU YCAYTU, BKNIOYUTENHO BaHKUTE, B T.4. EMUTEHTa,
[la BbBeAaT Npoueaypu 3a yCTaHOBSABaHE Ha UAEHTUYHOCTTA, KOATO BKIOYBA M3M0/13BAaHETO
Ha 4Ba UKW NoBeYe OT CNeAHUTE He3aBUCUMKN enemeHTH: (i) 3HaHue (T.e. Hewo, KOeTo camo
KNAMeHTHT 3Hae); (ii) npuTteskaHue (T.e. Hello, KOETO CamMoO K/AMEHTbLT NpuTexasa); U
(iii) xapakTepHa ocobeHOCT (T.e. Hello, KOETO XapaKTepM3npa KANeHTa).

Ha cnepggawo maActo, PSD 2 3akoHOAaTeNCTBOTO yperKAaa T.Hap. open banking pexum,
Cbr1aCHO KOMTO Ce NpeaoCcTaBA Bb3MOMXKHOCT M Ha HOBM 40CTaBYMLM Ha NATEXKHU YCAYTK Aa
NnpeaocTaBAT YCAYrK, CBbP3aHM C NAaTeXHWM onepauun, B T.4. AOCTAaBYMUM Ha YCAYrM no
MHULUMMPAHe Ha NAalaHe WU A0CTaBYMUM Ha YCAyrM No npeaocrtaBsHe Ha MHbopmaums 3a
cmeTKa. Mo cbuwectso cbrnacHo PSD 2 3aKOHOAaTeNCTBOTO Ha Te3n A0CTaBUYMLM HA YCAYTH,
KaKTO M Ha OCTaHa/AuUTe AO0CTaBYMUM HA NAATEXKHM YCAYIK, ce NpeaocTaBA Bb3MOXHOCT 4a
npegnarat ycnyru No MHUUMMPAHE HA NNAWAHMA 33 CMETKA Ha K/IWMEHTUTE OT TexHuTe
NNATEXHW CMETKU, OTKPUTU NPU APYr AOCTaBYMK HA NAATEXHWU YCAYTM, KaKTO U YCAyru,
CBbp3aHu c NpeaocTaBsaHe Ha MHOPMaLMS OTHOCHO HAZIMYHOCTUTE NO NATEKHUTE CMETKM
Ha KAMEHTUTE, OTKPUTU NPU 4PYr AOCTABUMK HA NAATEKHU YCAYTN.

B Ta3u Bpb3Ka ca HanLe M3NUCKBAHMA KbM A0CTaBYNLMTE HA NIATEXHU YCAYTU, NPU KOUTO €
OTKpMTa CbOTBETHATa NJaTeXXHa CMeTKa, Aa NPeaoCTaBAT HeAUCKPUMUHALMOHEH A0CTbN A0
NAaTEXHUTE CMETKU Ha CBOUTE K/IMEHTU (CbC Cbrlacue Ha CbLMTE) Ha APYrY A0CTaBYNLM Ha
NAATEXHW YCAYTU, BKIOYUTENHO Ha AOCTaBYNLMTE HA YCAYTM NO MHULMUPAHE Ha NallaHe U
AOCTaBYNLMTE HA YCAYyrM No npenocTaBaHe Ha MHPOPMaUMA 3a CMeTKa. 3a Ta3u Len ca
BbBEAEHM M3MUCKBAHUA KbM [0CTAaBUMLMTE Ha NNATEXHWU YCAYrK, KOUTO noaabpkaT
NNATEXKHN CMETKM Ha CBOUTE KAUEHTM, A3 BbBeAaT M NOAAbPKAT NOHEe eanH UHTepdelic 3a
CUTypHA KOMYHMKaLLMA C OCTaHAINTE AOCTAaBYMLM Ha NNATEKHMU YCAYTU, YPE3 KOUTO KIUEHTHLT
[la MOXe [1a MHULMMpPaA NNallaHMAa OT CMeTKaTa cv M 4a noaydasa MHopmMaLma 3a Hes.

KomneTeHTeH HaA30peH opraH OTHOCHO AeWHOCTTa Ha baHkata no npepocTaBAHe Ha
nnatexHun ycnyru e bHB, KoATO moXKe Aa fAaBa AONbBAHUTENHM YKa3aHMA OTHOCHO
npunaraHeto Ha 3MYMNC n Hapeaba Ne 3.

94



Pexcum Ha nompebumesicKomo KpedumupaHe

Fonama YacT oT gerHocTTa Ha baHKaTta 1 HAKoM oT bliepHuTe M Apy»KecTBa e GOoKyCcMpaHa
BbPXY NpeaocTaBAHe Ha KpeauTn Ha GpM3nyeckn anua — notpebutenun, kato baHkaTta u Tesun
ObliepHN apyKecTBa NpPefoCTaBAT Bb3MOMKHOCT 3a [A0roBapAHe M OTMyCKaHe Ha
noTpebuUTEeNCKU KpeamTU KaKTo B 0dMC, TaKa M OT Pa3CTosHME, C U3MO/3BaHE HA CPeaCTBa 3a
ANCTAHLMOHHA KOMYHUKALUMA.

OTtnyckaHuTe OT BbaHKaTa noTpebuTencknm KpeauTu nonagat B obxBaTa Ha 3aKoHa 3a
notpebutencknsa Kpeaut (,3MK“), KaTo No OTHOLWEHME Ha KPeaAuTUTE, CKAOUYBAHU OT
pa3cToaHue, baHKaTa cnassa M3MCKBAHMATA M Ha 3aKOHA 3a NPeAOoCTaBAHETO Ha PUHAHCOBM
ycnyru ot pascrosHue (,3MPYPY).

3MK TpaHcnoHupa Aupektrusa 2008/48/EO Ha EBponeiickua napnameHT U Ha CbBeTa oT 23
anpun 2008 rogMHa OTHOCHO A0roBopuUTE 3a NOTPEOUTENCKM KpeguTu M 3a OTMSHA Ha
Oupektusa 87/102/EMO Ha CbBeTa M BbBeXAa peauua AOMbAHUTENHW WU3UCKBAHWUA U
OrpaHMYeHMs KbM AeMHOCTTa No NpeAoCcTaBsAHE HAa KPeauT Ha NnoTpebuTenu KaTo:

e 3aab/KeHMe 3a npegoctaBAHe OT CTpaHa Ha baHkata Ha npepBapuTenHa
nHpopmauma Ha notpebutenute nop ¢opmata Ha CraHAapTeH eBPOMNENCcKU
bopmynAp OTHOCHO YCNOBUATA 33 CKNOYBAHE Ha A0roBopa 3a KpeauT, duHaHCcoBUTE
My napameTtpu (obuwy, pasmep Ha KpeguTa, obLy pasxos Mo KpeawuTta, B TOBA YMCIO
JIUXBU U TaKCU, rogulieH NPOLEeHT Ha pa3xoauTe u Ap.), OTNYCKaHEeToO Ha KpeauTa u
Ha4yMHWUTe 33 pas3pellaBaHe Ha CNOPOBE;

e 3aab/KeHWe 33 nucmeHa ¢opma Ha [orosopa 3a NoTpebutenckum Kpeaut c
BK/IOYBAHE HA 33a4b/IKUTENHO CbAbPXaHWME M NOANMC HA BCAKA CTPaHMuUa OT
CBbp3aHUTE CbC CbOTBETHMA NPOAYKT 06LM ycoBMA Ha baHKaTa;

e OrpaHu4yeHuMe B pa3mepa Ha Bb3HArpaguTeNHUTE NUXBU U TaKCUTe, KOUTO baHKaTa
MoXe ga cbbupa ot notpebutens, nog dopmarta Ha orpaHuMyeHune Ha P, KonTo He
MoXe ga 6bae No-BMCOK OT MeT NbTM pa3Mepa Ha 3aKOHHATA /IMXBA MO NPOCPOYEHM
3a4b/KEeHMA B JleBOBE WM BbB BanyTa, onpegeneHa C MNOCTAaHOB/AEHWE Ha
MuHUCcTepcKna cbBeT Ha Penybanka bbarapus;

e 3abpaHa 3a cbbOMpaHe Ha TaKCM M KOMUCUMOHM OT CTpaHa Ha baHKaTa 3a gencreus,
CBbP3aHM C YCBOABAHE M YNpPaBAeHMe Ha KpeauTa;

e OrpaHuyeHue B pa3mepa Ha obesweTeHMeTo, KoeTo baHKaTa MoXe aa npeTeHAnpa
OoT noTpebutens npu 3abaBa, A0 pa3mepa Ha 3aKOHHATa /IMXBA NO MPOCPOYEHMU
334b/IKEHMA B JlIeBOBE W BbB BanyTa, onpegeseHa C MNOCTAHOBAEHME HaA
MuHucTepckua cbeeT Ha Penybanka Bbvarapus;

e 3abpaHa 3a OTKas Ha baHKaTa OT YaCTMYHO NnawaHe MO KpeawuTa, HanpaBeHo OT
notpebutena, KakTo M HEOTMEHMMO MpaBO Ha noTpebutena 3a npencpoyHo
noracABaHe Ha KpeauTa, NPU ynpa)KHABaHe Ha KOETO pa3mepbT HA obesweTeHneTo
3a baHKaTa He MoXKe ga npesuLIaBa HOPMATUBHO onpeaeneHn pasmepu;

e [lpaBO Ha OTKa3 OT AOroBOpPa 3a KPeAWuT B N0/3a Ha NOTpebutens, KOETo TOM MOXKe
Aa ynpaxkHu 6e3 aa gbaxku obesweteHne UM HeyCcTomKa B CPOK OT 14 AHKU, CYMTAHO
OT pgaTaTa Ha CKA4YBaHe Ha A0roBopa 3a KpeaguT, MAM OT gaTtaTa, Ha KOATO
noTpebuTenaT e NoAy4Mn YCNOBUATA HA AOr0OBOPaA M 3a4b/KUTeNHaTa MHGopmauma
BbB BPb3Ka C HEro, KoraTo Ta3u Aata cnefBa AataTta Ha CKAKYBaHeTo.

B 3M®YP cbwo Taka ce Cbabp)KaT cneunduyHn npaBuaa, KOMTO ce npuaarat npu
AOroBapAHETO Ha NOTPebUTENCKM KpeanTn oT pasctoaHme. M3nckBaHuaTa Ha 3MNPYP, konto
baHKkaTa cna3sa Npu CKAKOYBAHE Ha NOTPeOBUTENCKM AOroBOpWM OT Pa3CTOAHME, BKAOYBAT
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3a4b/KUTENHATa MHbOPMaLMs, KOATO CnefBa Aa ce NPeAoCcTaBs Ha NOTPebuTensa Npu Takbs
TMN AoroBapsHe, B TOBa Yncao MHbopmauna 3a baHKaTa, KaTo A0CTaBYMK Ha PpuHaHcoBaTa
ycnyra, uHdopmaums 3a NoTpebuTenckusa Kpeaut (aonbaHUTEeNHO ypeaeHa B 3MK), ykasaHua
32 Bb3MOXHOCTUTE 3a yNpaXKHABaHe Ha NPaBOTO Ha OTKa3 U Aap.

OCHOBEH KOMMNEeTeHTEeH HaA30PeH OpraH OTHOCHO AelHocTTa Ha baHKaTa no npegocraBsHe
Ha noTpebuTenckn Kpeamutm e Komucmata 3a 3almTa Ha notTpebutenute U — B No-maska
cteneH — bBHB. KomuncuaTa 3a 3awmTta Ha noTpebutenmTe MoxKe Aa CaHKUMoHUpa baHkaTta 3a
HapyweHuAa no OTAeNHW AO0roBopu, Aa W34aBa 3anoBeiu 3a NpeyCcTaHOBABAHETO Ha
HEeNOANHU TbProBCKM NPAKTUKU M O3 3aBeXKAa KOJIEKTMBHM NCKOBE 3a NpeycTaHOBABaHE NN
3a 3abpaHa Ha AeNCTBUA MU TbPrOBCKU NPAKTUKM, KOUTO Ca B HApyLUEHWE Ha KOJIEKTUBHUTE
MHTEepecKn Ha noTpebutenuTe.

MHeecmuyuoHHU ycayau

Mpe3 2013 r. baHKaTa e BnNMcaHa e perncrbpa Ha KOH kato 6aHKa, KOATO MMa nNpaBo Aa
npeaocTaBa nbaeH Habop OT MHBECTULMOHHM YCAYrM M Aa M3BbPLIBA MHBECTULMOHHMU
AEeNHOCTH.

Mpu npepocTaBsAHe Ha MUHBECTULMOHHM YCAYIM N U3BBPLUBAHE HA UHBECTULMOHHM AENHOCTU
baHKaTa cbobpasaBa cBOATA AENMHOCT C U3UCKBAHUATA Ha 3aKOHa 3a Na3apute Ha PUHAHCOBM
MHCTPYMEHTK, TpaHcnoHupaw, MiIFID Il, n akToBeTe NoO HEroBOTO MpWiaraHe, Kakto U C
M3MUCKBAHMATA Ha MPUNOXKMMOTO 3aKOHOZATENCTBO Ha EBponeinckuA cbo3. Tesn aKToBe
BKAouBaT [lenermpan pernameHt (EC) 2017/565 Ha KomucuaTta ot 25 anpun 2016 roaunHa 3a
AonbnsaHe Ha [Oupektmusa 2014/65/EC Ha EBponeiickua napnameHT M Ha CbBeTa no
OTHOLUEHME Ha OPraHM3aLMOHHUTE U3UCKBAHUA U YC/I0BMATA 33 M3BBPLUBAHE HA AENHOCT OT
WHBECTULMOHHUTE NOCPESHNLM M 33 AABAHETO HA ONpeaeneHuns 3a LeamTe Ha NocoYeHaTa
avpektnBa, Hapenba Ne 58 or 28.02.2018 r. Ha K®PH 3a m3ncKBaHMATa 3a 3allmMTa Ha
OUHAHCOBUTE MHCTPYMEHTM M NAPUYHUTE CPeACTBa Ha K/IMEHTW, 3a YNPaBAeHNe Ha NPOAYKTH
W 33 NpeaoCTaBAHE UKW NOJyYaBaHE Ha Bb3HArparkAeHUs, KOMUCUOHMU, APYrvM NAapUYHN UK
HenapuyHu obnaru (,Hapep6a Ne 58“), KoATO TpaHCNOHUPA U3NUCKBaHMUATA Ha [enervpaHa
anpektuea (EC) 2017/593 Ha KomucusaTta ot 7 anpun 2016 rogvHa 3a Aonb/BaHe Ha
Ovpektnea 2014/65/EC Ha EBponelickus napnameHT u Ha CbBeTa MO OTHOLIEHWE Ha
3awmTaTa Ha ¢GMHAHCOBUTE WHCTPYMEHTM M MaApUUYHUTE CPeAcTBa, NPUHagNeXalM Ha
KNMEHTU, 3a4b/IXKEHMATA 3a ynpaB/JeHMe Ha MNPOAYKTU W npaBunaTta, NPUIOKUMU KbM
npeaocTaBAHETO MW NONAYYaBaAHETO Ha TaKCU, KOMWUCUMOHM WAW APYrM MNAaPUYHU UK
HenapuyHM obnarm, Kakto M Hapepba No 38 3a M3MCKBaAHMATA KbM [AeMHOCTTa Ha
WMHBECTULMOHHUTE nocpeagHmum (,Hapeaba Ne 38“).

3aKOHBT 3a Masapute Ha PUHAHCOBWU MHCTPyMeHTW, Hapepba Ne 38 m Hapepba Ne 58
BbBEXKAAT U3UCKBAHWMA KbM NLATA, NPEeAO0CTaBALM MHBECTULNOHHM YCAYTU N U3BbPLUBALLMK
WHBECTULMOHHWN AENHOCTU (BKAOYMTENHO 6aHKUTE, KOMTO WMMAT paspelleHne aa
NPeAoCTaBAT TakKMBA YCAYrM U Aa M3BbPLIBAT TaKMBA AEMHOCTM, KaKBaTo e M baHKaTa) B
peanua HaCoKMU, BKKOUYUTENHO:

® V3MCKBAHMA OTHOCHO HAYMHA, NO KOMTO NMuUaTa, KOMTO NPeAOCTaBAT MHBECTULMOHHM
ycnyru, cnefpa ga cnassaT npuHUMNA 3a ,Han-Aobpo usnbaHeHue” (T.Hap. best
execution principle), B T.4. OTHOCHO CK/ItOMBAHE Ha CAE/IKU U3BbH PeryivMpaH nasap, u
M3NUCKBAHMA 3a roguwHo nybnuvkyBaHe Ha WHGOPMALMA OTHOCHO KayecTBOTO Ha
U3NbJIHEHME, NPEeAOCTABAHO OT CbOTBETHUTE INLA NPU NpeasiaraHUTe MHBECTULLMOHHM
ycnyru;
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® W3NCKBAHWA OTHOCHO HayMHa Ha CbXPaHEHWE HA KNUEHTCKUTE aKTMBMW, C aKLEHT BbpXY
3abpaHa 3a /nMuaTta, NpenocTaBAWM UHBECTULMOHHU YCAYTU, O3 YYPeanaBaT TEXECTU U
NpeAoCcTaBAT APYrK NpaBa Ha TPETU NLA Aa Ce YA0BNETBOPAT OT KIMEHTCKUTE aKTMBMU 3a
3a[b/I’KEHUA, HECBbP3aHM C KOHKPETHWUA KAMEHT, M 3abpaHa 3a CK/AYBaHe Ha
NPexBbp/IUTENHM A0TOBOPU 338 GPUHAHCOBO 0be3neyeHme ¢ HenpodeCUOHANHU KANEHTH;

® W3NCKBAHWSA OTHOCHO Bb3MOMKHOCTTA 33 NMPUEMAHE MU NPenoCcTaBsHE Ha CTUMYU OT
WU Ha TPETU NLA, U3BBH KIMEHTA, BK/IOUYMTENHO NPUHLUMMHA 3abpaHa 3a NnpMemMaHe Ha
CTUMYAU NpU NPeAocTaBAHE Ha YCAyrM Mo ynpaB/ieHMe Ha noptoenn wuam
MHBECTULMOHHM CbBETUM WU CNEeumanHM npaBuaa OTHOCHO MOJIyYaBaHETO Ha
MHBECTULMOHHW aHaNu3u;

® M3MCKBAHMA NPU M3BbPLUBAHE HA OLLEHKA 3a LeecbobpasHOCT M OLLeHKa 32 YMECTHOCT
Ha ONuTa U 3HaHWUATA, BKNKOYUTENHO Ha PUHAHCOBOTO CbCTOAHUE U PUCKOBUSA aneTUT Ha
KANEHTa;

® W3NCKBAHWA OTHOCHO MNpeasaraHeTo Ha NakeTM W MNakeTHU (MHAHCOBM MNPOAYKTH,
M3BbPLUBAHE Ha KPbCTOCAHU MPOAAXKDbU, KaKTO U OTHOCHO KPpUTEPUNUTE BbB BPb3KA CbC
CNOMHW AbATOBU UHCTPYMEHTU U CTPYKTYPUPaHU AEN03UTH;

® W3NCKBAHWSA OTHOCHO [IOK/1aZBaHETO Ha CKNOYEHU CAENKN C GUHAHCOBU MHCTPYMEHTH,
KaKTO M OTHOCHO NyBAMKYBAHETO Ha CKAOYEHU cAeNKN C PUHAHCOBU MHCTPYMEHTU U3BbH
peryanpaH nasap;

® W3NCKBAHWA OTHOCHO ynpaB/ieHMe Ha MPOAYKTW, B T.4. onpeaensHe Ha T.Hap. Lenesu
nasap nNpv Cb34aBaHETO MU PA3NPOCTPAHEHMETO Ha UHBECTULIMOHHW NPOAYKTH;

® W3UCKBAHWA nNpW nNpeaocTaBAHE Ha YCAYrM NO  WMHBECTUUMOHHO BaHKupaHe,
BK/IHOYUTENIHO, U3UCKBAHMA KbM HauMHA Ha onpepensaHe Ha LeHaTa Ha npeanaraHuTe
GMHAHCOBM MHCTPYMEHTU W pasnpeaeneHWeTo Ha npepgnaraHaTa emucus GUHaHCOBMU
MHCTPYMEHTU Cpej, 3afABUAUTE KenaHue pAa 3anuwaT OUHAHCOBM MHCTPYMEHTM
MHBECTUTOPW.

OcHOBEH KOMMNETEHTEH HaA30PEH OpraH OTHOCHO AerHoCTTa Ha baHKaTa No npegocTaBaHe
Ha UHBECTULMOHHMU YCAYTN U N3BBPLUBAHE HA MHBECTULMOHHM AeNHOCTU € KOH 1 B no-manka
cteneH bBHB. K®H pgaBa AONbAHUTENHW YyKasaHMA OTHOCHO nNpuWNaraHeTo Ha
3aKOHOAATENCTBOTO OTHOCHO MpeasaraHeTo Ha MHBECTULMOHHMW YCAYrU, BKAKOUYUTENHO
3aKkoHa 3a nasapuTte Ha puHaHCcoBU MHCTPYyMeHTH, Hapeaba Ne 38 1 Hapenba Neo 58.

3awuma Ha AUYHUME OAHHU

Cnpamo aenHocTTa Ha EmuTeHTa 1 HeroBuTe bliepHU Apy)KeCcTBa ce Npuaara Cblyo TaKa
3aKOHOZATENCTBOTO B cdepaTa Ha 3aWmTaTa  Ha  JIMMHUTE  JaHHKW, B T.u.
PernameHT (EC) 2016/679 Ha EBponeiickua napnameHT M Ha CbBeTta ot 27 anpun 2016
rogMHa OTHOCHO 3alimMTaTa Ha GM3MYECKUTE AMLA BBB Bpb3Ka ¢ 06paboTBaHETO Ha NYHMK
AaHHU M OTHOCHO CBOOOAHOTO ABUMMKEHME Ha TakMBa AaHHM U 33 OTMsAHA Ha [AupeKktuBa
95/46/EQ, n3BecteH Kato ,,GDPR” nnn , 06 pernameHT OTHOCHO 3al4uTa Ha AaHHUTE" U
3aKoHa 3a 3alWuMTa Ha IMYHUTE AaHHW.

GDPR 1 3aKoHa 3a 3aWMTa Ha IMYHUTE AaHHU pasWwnpaBaT AedUHMUMATA 33 INYHU OaHHU
(Beye BKAtOYBALLA M AAHHM 33 MECTOHAXOXAEHWE, OHNAWH MAEHTUDUKATOP U APYrU), KaKTO
M Npeum3npaT OCHOBAHMATA, HA KOMTO MoraT ga 6baaT 06paboTBaHM ANYHM JAHHM OT CTPAHA
Ha aZAMMHUCTPATOPUTE HA IMYHM AaHHK (KaTo BaHKaTa M HelHWTe [AblepHN ApYKecTBa).

EQHO OT Han-BaXKHUTE M3UCKBaAHMA Ha GDPR e BCEKM agMMHUCTPATOP Ha NYHM AaHHKU Aa
Ha3Ha4M T.Hap. ASbXKHOCTHO AMLE MO 3alUTa Ha AaHHUTE, KOraTO OCHOBHUTE AEMHOCTU Ha
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agMuHucTpaTtopa (B T.4. baHKaTa) ce cbCTOAT B onepaunun no obpaboTBaHe, KOUTO Nopaan
cBOETO ecTecTBo, 06xBaT M/MAN LENU WU3NCKBAT PeAOBHO W CUCTEMATUYHO MallabHo
HabntogeHMe Ha cybeKTUTe Ha AaHHM.

BarkeH npuHumn, yctaHoBeH ¢ GDPR, e cbwo Taka M3MCKBAHETO 3a A0O6POCHBECTHOCT U
NpoO3payvyHOCT, KOeTo cnefBa [Jda ce peanuMsupa upe3 npenoCTaBAHETO Ha KpaTka u
pasbupaema MHbopmMmaumna B N1eCHO AO0CTbNHA GOpPMa U Ha SICEH U NPOCT e3UK A0 cybeKTuTe
Ha AaHHW OTHOCHO AaHHWUTE, KOMUTO AAMWHMUCTPATOPBT HA /ANMYHM AaHHM obpaboTsa.
NHdopmaumaTa cneasa Aa BKAKOYBA e/1eMEHTUTE, NOCOYEHM B Y. 13 oT O6LWmA pernameHr,
BK/IIOYMTENIHO CBEAEHUA OTHOCHO NpaBaTa Ha INL,ATA BbB BPb3Ka C 06paboTKaTa Ha TeEXHUTe
JIMYHU AaHHU, CPOKOBETE 3a CbXpaHeHWe Ha AaHHUTe, nocieamumTe Npu oTKas ga ce gaje
cbrnacue 3a 06paboTBaHe Ha OTAENHU KaTErOPUM INYHU JAHHU, HAIMYMETO Ha EBEHTYaNIHO
npeaasaHe (TpaHcdep) Ha AaHHUTE KbM TPETU CTPAHU U APYIN.

AQMUWHUCTPATOPUTE HA NNYHU [aHHM Ca ANbXKHM O3 06bpHAT cneuManHoO BHMMaHMe Ha
3a4b/IKUTENTHATE M3UCKBAHUA, CBbP3aHM C MPUHUUNUTE 3a ,O0fPaHMYEHME Ha uenuTe”
(cbbMpaHe Ha NMYHU OAHHW 32 KOHKPETHW, M3PMYHO YKa3aHW U NIETUTUMHU LEenn, KaTo
[laHHWTE He ce 06paboTBaT NO-HATaTbK NO HAaYMH, HECbBMECTUM C TE3M LLeIN), ,,0rPaHUYEeHME
Ha CbXPaHEHWETO” Ha INYHMTE AaHHU (MMYHUTE AaHHM [a Cce CbXPaHABAT BbB GpopMa, KOATO
[la No3BonsABa UAeHTUOMUMPAHETO Ha CybeKTa Ha AaHHWTe 3a MepuoA, He Mo-AbAbl OT
HeobxoAMMOTO 3a LenMTe, 3a KoUTo ce 06paboTBaT IMYHUTE AaHHU), KAaKTO U ,,CBEXKAAHE Ha
AaHHUTE A0 MUHMMYM“ (Aa ce 06paboTBaT INYHN AAHHU, CBBP3AHM C M OrpaHUYEHn [0
HeobxoAMMOTO BbB Bpb3Ka C LieanTe, 3a KOUTo ce obpaboTsarT).

CbrnacHo O6Lwwma pernameHT OTHOCHO 3alLMUTa Ha AaHHUTE, CybeKTMUTe Ha AaHHW pa3nonarat
C WKWPOKM NpaBa, BKAOUYMTENHO C NPaBoTo “aAa 6baaT 3abpaseHun”, T.e. cbbpaHaTa 3a TaAX
nHdpopmauma aa 6vae nstputa bes 3abaBsaHe; NpaBo Ha orpaHUYaBaHe Ha obpaboTBaHeTo
Ha [AaHHWUTE; NPaBO Ha NMPEHOCMMOCT Ha AaHHuUTe (CyOeKTbT Ha AaHHUTE MMa NpaBo Aa
NONYYU INYHUTE AAHHUM, KOMTO ro 3acAraT M KOUTO TOM e NpeaoCcTaBUN Ha aAMUHUCTPATOp, B
CTPYKTYPUPaAH, LUIMPOKO U3MNON3BAH U NPUrOAEH 38 MalLMHHO YeTeHe dopmaT U Mma NpPaBoTo
13 NPEXBbP/IM Te3U AAaHHWN HA APYT aAMUHUCTPATOP, KaKTO M Aa NOAYy4YM NPSAKO NPEXBbpAsHE
Ha JINYHWUTE OAHHM OT eAMH aAMMHUCTPATOP KbM APYr, KoraTo TOBa € TEeXHUYeCKu
OCbLLECTBUMO).

B KayecTBOTO CM Ha aAMWHUCTPATOPM Ha NINYHWU AaHHWU BbaHKaTa M HelHuTe [bliepHWu
Apy)KecTBa, pernctpupaHu 8 Penybnauka Bvarapua, ca nogHap3opHu Ha KomwucumaTa 3a
3alUMTa HA IMYHUTE AaHHMU.

MpunazaHe Ha MepKu cpewy UsnupaHemo Ha Napu u (pUHaHCUPAHeMo Ha MepopPU3bM

baHKaTa, B KAYeCTBOTO CU HA KpeaUTHA UHCTUTYLMA, e 3a4bAXKeHO auue no Yn. 4 ot MU n
3M®T n cnepBa ga npuaara npeaBMaeHUTE B TAX MEPKM.

3MMWM TpaHcnoHupa Aupektusa (EC) 2015/849 Ha EBponeickuna napaameHT u Ha CbBeTa OT
20 mait 2015 roauHa 3a npenoTBpaTABaHE M3MNON3BaHETO Ha ¢MHAHcoBaTa cucTema 3a
LenuTe Ha M3NMPAHETO Ha napu M GUHAHCMPAHETO Ha Tepopu3ma, 3a U3MEHEHME Ha
PernameHT (EC) Ne 648/2012 Ha EBponeickusa napnameHT u Ha CbBeTa M 3a OTMAHA Ha
Oupektusa 2005/60/EO Ha EBponeiickua napnameHT u Ha CbBeTa M Ha [upekTvBa
2006/70/EO Ha KomucunaTa, KakTto 1 Anpektunsa (EC) 2018/843 Ha EBponeinckma napnameHT
m Ha CobBeta oT 30 maii 2018 r. 3a m3meHeHue Ha [upektusa (EC) 2015/849 3a
npeaoTBpaTABaHE M3MNOA3BAaHETO Ha pMHAHCOBATA CUCTEMA 33 LENMTe Ha M3MNUPAHETO Ha
napuM n GpUHaHCUMpPaHETO Ha Tepopu3ma U 3a U3MeHeHne Ha aupekTnsm 2009/138/EO u
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2013/36/EC, T.Hap. MMeTa AOMPEKTMBA 33 MEPKUTE Ccpelly M3NMpaHeTo Ha napu. B
AONb/HEeHMe, e B cuna u [MpaBuUnHMK 3a npunaradHe Ha 3MUN (“NN3MUN”), KoiTo
KOHKpPeTU3Mpa onpeaeneHn U3NCKBaHUA KbM 3a4b/XKEHUTE NMLA NO NpUaaraHe Ha MepKu
Cpelly M3NMpPaHeTo Ha napw.

Pasnopeanbute Ha 3MUIM, NMN3MUMN 1 3M®PT BbBexAaT cneundryHM 3aa4bKEHMA 3a
BaHKaTa, KOMTO KacaaT KaKTO OTHOLWIEHMATA M C KAWEHTWU, TaKa M HeWHaTa BbTPELUHO-
YCTPOMCTBEHA OpraHM3auma U 4enHOCT, BKAKOYUTENHO:

e 3aab/KeHWe 33 M3BbpLUBAHE Ha OLEHKAa Ha pUCKa OT M3NUpaHe Ha napu u
d1HaHCMpaHe Ha TepopmM3bM, MPUCHLL HA AeMHOCTTa Ha baHKaTa, npu cbobpassasaHe
Ha HauMOHa/IHaTa M HagHAUMOHaNHaTa (Ha HMBO EBpONENCcKM Cbto3) OLLEHKM Ha TO3MU
PUCK;

e [lpunaraHe Ha NpaBWia M Npoueaypu 3a ONO3HaBaHETO (MAeHTUOULMPAHETO) HA
KAMEHTU (T.Hap. KOMMNJEeKCHa NPOBEpPKa) B TOBA YMUC/NO YCTAaHOBABAHE HA TAXHATA
MOEHTUYHOCT, NPOM3X04Aa Ha CpeacTBaTa MM, U3MbAHABAHETO OT TAXHA CTpaHa Ha
Ba*KHW MONIUTUYECKM MM 06LecTBEHU PYHKLMM MAM CBBP3AHOCTTA MM C TaKMBA
nua;

e [lpvemaHe Ha BbTPELLHM NPaBMIA 33 KOHTPOA U NpeaoTBpaTABaHE U3NUPAHETO Ha
napu n PUHaHCMPAHETO HA TepopM3Ma U Cb3aBaHe Ha CNeunannsnpaHm cy»bm 3a
KOHTPOAN Ha NpUAaraHeTo UM B AerHOCTTa Ha baHKaTa;

e Cb3aaBaHe HA ePeKTUBHM CUCTEMM 32 MOHUTOPUHT M KOHTPOJ HA KIMEHTU, CAENKN U
onepauuu, W, KOrato ToBa e NpeaBUAEHO OT NPUIOKMMOTO 3aKOHOAATENCTBO,
AOKNAABAHETO MM HA KOMMETEHTHUTE OPaHU;

e /I3BbplIBaHE Ha BbBEXKAALLO, MPOADBAXKABALLO M TEKYLLO 0byyeHume Ha Cayutenute
Ha baHKaTa, 3aeTu C PyHKUMKM, 332 KOWUTO MpPMAAraHeTo Ha npasuaata Ha 3MWUN,
NMA3MWUMN n 3BM®PT e 3aab/IKUTENHO.

OCHOBHW KOMMNETEHTHM HAA30PHW OPraHW OTHOCHO CMa3BaHETO OT CTpaHa Ha baHKaTa Ha
npaBWNaTa 3a NPeBeHUMA Ha U3NUPAHETO HA Napu U PUHAHCMPAHETO Ha Tepopu3bm ca bHB
n AbprKaBHa areHumsa ,HaunoHanHa curypHocT”, n no-cneumasHo — HEMHUAT nNpeacenarten
n gupekums ,,duHaHCOBO pasy3HaBaHe”.

PezynamopHa cpeda e PymvHusa

Mopo6bHo Ha perynatopHaTa cpeaa B bbarapusa, Taka u cpegata B PymbHUA, B KOATO KNOHDBT
U pyMbHCKMUTe ObliepHn apyxecTtsa , T BU A MbHu AW E® EH” C.A. (TBI Money IFN S.A.)
pa3BMBAT CBOATA AENHOCT, € CUNHO peryinpaHa u noBaMAHA OT 3aKoHoAaTencTBoTo Ha EC
(noBeye WHPopmaums 3a AeNHOCTTa Ha EMUTEHTA M HeroBuTe PYMbHCKM [bluepHu
ApYy*KecTBa MoXe ga 6bae HamepeHa No-A401y B HACTOALWLATA CEKLUMA, KaKTO M B NOACEKLMUA
,Kpamko npedcmassHe Ha OeliHocmma Ha [lvuiepHume Opyxecmsa” oT cekuua 9
,,Op2aHu3ayuoHHa cmpykmypa®). OT apyra cTpaHa PyMbHCKOTO [AblLEpHO APY*KECTBO Ha
BaHkaTa TV BU AW AceT MeHbaxmeHT aHg, Copeucunr C.A. (TBI Asset Management and
Servicing S.A.) (PymbHMA) (c npeaniuHo HaumeHoBsaHue , T BU AW Nusunr AW E® EH” C.A.
(TBI Leasing IFN S.A.) e oTnncaHoO OT perncrTbpa Ha HebaHKoBUTE GUHAHCOBU UHCTUTYLIUMU,
BoAeH oT HaumoHanHaTa 6aHKa Ha PymbHMSA, No CBOA MHMLUMATMBA npe3 centempwu, 2021 r.
KaTo TeKywaTta My AeMHOCT He NOANEXKM [a PErNCTPALMOHEH UNU INLLEH3UOHEH PEXUM.

3aKoHoZaTeNIHaTa pamMKa Ha PYMbHCKMA GUHAHCOB CEKTOP € CbCTaBeHA OT peaunua npasuna,
perynvpawM opraHusauMatTa M Hags3opa Ha KPeauTHUTE WMHCTUTYuUMKM, HebaHKoBuUTe
OMHAHCOBU WMHCTUTYUMKM, MNATEKHUTE MHCTUTYUMU M APYrM Apy)ecTBa OT GpUHaAHCOBMA
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CceKTop. Tasm pamKa BKAOYBA AUPEKTHO NPUNOKMMM aKTOBE HA 3aKOHOAATEeNCTBOTO Ha EC,
3aKOHM, NPUETU OT PYMbBHCKMA MapNaMeEHT, KaKTO WU Hapeabu u peleHus, M3gagseHu ot
PYMBHCKOTO npasuTencTso U HaumoHanHata 6aHka Ha PymbHua (,HBP“). 3akoHoaaTenHmAT
npouyec B 6aHKOBMA M (UHAHCOBMA CEKTOpP A0 ronama creneH e 6enAsaH oT
TPaHCMOHMpPAHETO Ha MNpaBHU aKToBe Ha EC, nopaan KoeTto 3aKOHOAATe/NCTBOTO B Te3wn
CEeKTOpW € A0 ronfama CTerneH XapMoHU3UPAHO CbC CbOTBETHOTO 3aKOHOAATENCTBO Ha EC u
3aKOHOAATENCTBOTO Ha ApyruTe AbpKasu YneHKku Ha EC, BkntountenHo bvarapums.

KomnemeHmHu Ha030pHU U pe2ynamopHuU op2aHu — HayuoHanHa 6aHKa Ha PymbHUA

My6AnYHNAT opraH B PymbHUA, OTTOBOPEH 3a peryampaHe M Haa30p Ha yCTaHOBEHUTE B Tasu
ObprKaBa KpeaAUTHUTE WMHCTUTYUUKM, HebaHKoBUTE GUHAHCOBU MHCTUTYLUKM, MAATEXKHUTE
MHCTUTYLUMN W APYTM YYaCTHULM BbB (GMHAHCOBUA CEKTOP (BKAOYMUTENHO PYMbBHCKUTE
OvuepHu apyrectea) e HBP. Cbobpa3Ho eBponenckMTe npasuia, KNOHBT e nogHaa30peH
OCHOBHO Ha Bbarapckata HapogHa 6aHKa, KaTo NoANEeXWN Ha orpaHuyeH Haasop ot HBP no
CTAaTUCTMYECKM M OTYETHM BBMNPOCKU, KAKTO M BBMNPOCU, CBBP3aAHM CbC CTAaBUAHOCTTA Ha
PyMbHCKaTa 6aHKoBa cuctema.

MNoaHaazopHUTe Ha HEP KpeauTHU MHCTUTYL MM (BKIHOYUTENHO B CbOTBETHaTa cTeneH KnoHa)
Ca ANbXKHM A3 NoJaBaT OTYETU — U3MEXKAYy APYrM — 33 KPeaAUTHUTE CUM eKCno3uuuu,
nopThennn oT LeHHU KHUXKA, TMKBUAHOCTTA, Ba/lyTHaTa NO3MLUMA U AP., KaTo CbAbPXKaHUETO,
dopmaTa, CTpyKTypaTa, NeEpMoANYHOCTTA U HauyMHa Ha NoaaBaHe ce onpenenart ot HBP.

MnaTexxHUTe MHCTUTYLMM U HOU cblo ca ANbXKHM Aa noAaBaT oTyeTv/yBegoMAeHUA A0
HBEP, KakTo U — Hapea ¢ 6aHKMUTe — Aa noayyat npeasapuTtenHoTo ogobpeHue Ha HEP BbB
BPb3Ka C peauua 3HAYMMM BBMPOCKU, CBbP3aHM C TAXHaTa genHocT (Hanp. MNMpomeHu B
TEXHUTE NpeaMET Ha AEMHOCT M cefanuiLe, NPOMAHA Ha NLATA, U3MbJHABALLM PbKOBOAHM
GYHKUMK, NPOMEHU, CBBP3aHM CbC 3HAYMMM aKLLMOHEPU U Ap.).

JeliHocmu nod Had3op Ha HEP

M3BbHpeaHa Hapeaba Ha npasuTenctsoto N2 99/2006 OTHOCHO KpeguUTHUTE UHCTUTYLMU U
KanuTanoBaTa afAeKBaTHOCT (,3aKoHa 3a 6aHKuUTe”) e OCHOBHWAT 3aKOHOZaTesNleH aKT B
PYMBHCKMA PUHAHCOB CEKTOP. 3aKOHDBT 3a OaHKUTe andepeHumpa mexay KpeguTHuTe
WMHCTUTYUMK (6aHKUTE) U PUHAHCOBUTE UHCTUTYLUMW.

KpeanTHu MHCTUTYUUK

B PymbHUA KpeAUTHUTE WMHCTUTYUMM moraT Aa 6baaTt ydpefeHu Kato 6aHKM, MNOTeYHM
OaHKN, MKUAULWHW CNEecTOBHU BaHKM U KpeAWTHW KOooMepaTMBHWU OpraHus3auMm u 3a Aa
n3BbpLBaT baHKOBa AENHOCT c/ieABa Aa pasnonaaraT ¢ amueHs ot HBP.

baHKuUTe, NnueH3npaHm B gbprKasu ot EUM, BrkatoumTtenHo baHKaTta, moraT ga npegocTaBaT
AVPEKTHO YC/Yyrn Ha TepuTopuAaTa Ha Penybanka PymbHUSA, Npu cna3BaHe Ha NpUHLUMNA Ha
cB060Aa 3a NpeAoCTaBAHE Ha YCAYrK, KaKTO U Ype3 Cb3aaBaHe Ha KOoH B CTpaHaTa Cbl/1acHO
npuHUMNa Ha cBoboaa Ha ycTaHOBABaHE (KaKbBTO e c/ydanT ¢ KnoHa).

HebaHKoBW pUHAHCOBU MHCTUTYL MU

HebaHnKoBute ¢puHaHcoBn MHCTUTYUMU (, HOU, Ha pymbHCKK ,,IFN“), KAKBOTO € PYMBHCKOTO
NbuepHo apyskectso , T BU AN MbHu AW E® EH” C.A. (TBI Money IFN S.A.) nognesaT Ha
perucTpauyoHeH pexum. Becuukm HOU 6usat pernctpupanm B Obwms pernctop Ha HOMU,
BoaeH oT HEP, a korato gageHa HOW oTtroBaps Ha onpeaeneHn 3aKkOHOBU U3MCKBAHMA, TA ce
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pernctpupa n 8 CneunanHua pernctop Ha HOWU, nogabprKaH ot HEP. CbrnacHo 3akoH Ne
93/2009 oTHOCHO HebaHKoBUTE PUHAHCOBU MHCTUTYLMM (,,3aKOHa 3a HOU“) aeliHocTTa Ha
HebaHKoBUTE GMHAHCOBU UHCTUTYLIUKN € OrpPaHUYeHa A0 ceHuUTe AeAHOCTU:

® OTMYCKaHe Ha KPeauTW, BKAOYMTENIHO, HO HE CaMO: NOTPeObUTENCKM KpeanTu, UNOTeYHU
KpeauTn, KpeauTn 3a HeagBUXUMU MMOTU, MUKPOKPeAUTU, PUHAHCMPAHE HA TbProBCKM
caenku, GakTopuHr, popdeTuHr;

® GMHAHCOB NIN3VHT;

* M3[aBaHe Ha rapaHuMM KU NoemaHe Ha 0beLLLaHNA, BKAOYNTENHO 06€ELLaHNA 32 OTNYCKaHe
Ha KpeauTu;

® OTMYCKaHe HA KpeauTW CpeLLy 3a/10T Ha CTOKW;

® OTNYCKAaHE Ha KPpeaAUTn Ha YNeHOBETE Ha npegnpuAaTne ¢ HeCtonaHCKa uen, opraHn3npaHo
OT CAYXKUTENN U NEHCUNOHEPMU, 3a Aa U3ADPHKAT CBOUTE YNEHOBE YpE3 d)VIHa HCOBWU KpeaunTH;

® NAaTeEXHU YCAYIN U OTNYCKaHE Ha KpeaunTtu, CBbpP3aHU C NPeaoCTaBAHETO Ha NAaTeXHUTE
ycnyru,;

e npyru popmu Ha GMHaHCHUpPaHe ¢ NogobeH xapakTep.

H®W moraT cblLo Taka Aa NPeaoCTaBAT KOHCYNTAHTCKM YCIYrWU, CBbP3aHM C AeMHOCTUTE,
ypeAaeHu ot 3akoHa 3a HOW, n aa n3BbpLliBaT APYrv AOMbAHUTENHM AENHOCTU, HEOBX0AMMM
3a TAXHaTa AeMHOCT (BKAUYMTeNHO 0bmsaAHa Ha BanyTa). 3aKoHbT 38 HOU 3abpaHaBa Ha HOU
[la BK/OYBAT B CBOA NpeAmeT Ha AeNHOCT ApyrM AeWMHOCTUM OCBEH Te3W, npeaBuaeHu
cneumanHo 3a Takmea npeanpuatna. HOU He moraTt Aa u3BbPLIBAT AEWHOCTU, CBBP3AHU C
ny6/IMYHOTO NPMBAMYAHE HA BNOrOBE WAW APYrM Bb3CTaHOBMMMK CpPeAcTBa M He moraT ga
nspasaT obaurayum, OcBeH 4pe3 Nyb6AMYHOTO MM nNpeanaraHe Ha KBanvduumpaHu
MHBECTMTOPW, KaKTO ca onpeaeneHu B 3aKOHa 3a KanuTanoBma nasap.

MAaTexXHU UHCTUTYLUK

CbrnacHo 3akoH N2 209/2019 OTHOCHO nnaTexHuTe ycayru (,3akKoHa 3a nnaTeXxHure
ycnyrn“) nnatexHu ycnayru morat ga ce npeAocTaBaT OT AOCTaBYMUM Ha NMIATEXHU YCAYTH,
KOWUTO BKAKOYBAT KPeaAUTHU UHCTUTYLUU, UHCTUTYLUMN 33 €NEeKTPOHHU MNapu U NAATEXKHU
MHCTUTYLUMK. [locTaBYMUMUTE HA NAATEXHU YCAYTM MoraT Aa U3BbPLUBAT CieAHUTE AeAHOCTH:

® YCNYrY, AaBally Bb3MOXHOCT 33 BHAcAHe Ha Napu B pasnialiaTesiHa CMEeTKa, KaKTo M
BCUYKM onepaumu, Heobxoanmmm 3a paboTa c pasnnaliaTesnHa CMeTKa;

® yCNYrK, NO3BO/ISBALLM TerieHe Ha napu OT pa3n/aliaTesiHa CMETKa, KakKTo U BCUYKMU
onepaunun, Heobxoanmu 3a paboTa ¢ pasnaawarenHa CMeTKa;

®* K3BbPLIBAHE HA NJATEXHM Onepauuu, BKAOYMUTENHO MNPEBOAM Ha cpeacTsa no
pa3nnawartenHa CMeTKa Npu A0CTaBYMKA Ha NAATEXHW YCAYrU HA AafeH notpebuten uam
NPV APYr AOCTABYMK HA NIATEXKHWN YCAYTN: U3BbPLUBAHE HA AUPEKTHU AeOUTU, BKNHOUUTENHO
€0HOKPATHM  AMPEKTHU  [ebuTn, wu3NbAHEeHWE Ha NAATEXHU  TpaH3aKuum  4pes
pa3nnawartenHa Kapta uMaM nofobHO yYCTPOMCTBO, M3MbJAHEHME Ha MapPUYHU NPeBoAM,
BK/IIOYMTE/THO MOCTOAHHWN HapeXaaHus;

® U3BbPLIBAHE HA NIaTEXHU TPAH3AKUNN, KOFraTo CPpeacTBaTa Ca NOKPUTU OT KpeaUTHa TNHUA
34 I'IOTpE6VITeﬂ Ha NAaTeXHU YCNyru,

® N34aBaHe VI/M/'IVI I'IpMLI,O6VIBaHe Ha NAaTeXXHU UHCTPYMEHTH,
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® Mapu4yHM NpeBoau;

® 3BbBPLUBAHE HA MIATEXKHWU TPAH3aKLMKN, NPU KOUTO CbINacMeTo Ha naaTteua Aa U3BbPLUM
NAaTe)XHa TPaH3aKumMa e [aAeHO Ype3 BCAKO Te/leKOMYHMKAUMOHHO, umdposo uam IT
YCTPOWMCTBO M MN/ALLAHETO Ce M3BbPLBA Ha TEXHWs onepaTop, AenCTBall CamMo KaTo
nocpeaHuK MeXay NoTpebuTens Ha NAaTeXHU YCAYrM U AOCTaBYMKA Ha CTOKUTE U yCayruTe.

PYMbHCKMTE NNaTeXKHU MHCTUTYUMM TpAbBa ga nony4yaTt pa3pewweHume ot HEP. PaspelweHuneTo
M3UCKBa NPeAOoCTaBAHETO Ha pasinyHa MHGopmauma (BKAOUMTENHO Bu3Hec nnaH) Ha HEP,
KaTo CbOTBETHOTO ApYy»KecTBo TpsAbBa Aa OTroBapA Ha U3MCKBAHMATA Ha HBP 3a Hannume Ha
CTabuUNHM MexaHM3MK 3a ynpasneHue, epeKTUBHWU NpoLeaypu 3a ynpaBieHUe Ha PUCKa,
noaxo4AwWo BuclWe PbKOBOACTBO M aKUMOHEPU WU afieKBaTHU npoueaypu 3a 3awmTta Ha
Napu4yHUTE CPeACTBa Ha KAMeHTU. KoraTo Apy»KecTBO e NMLEH3MPAHO KaTo H6aHKa, usgaten
Ha €eNeKTPOHHU napu wmam kKato HOU, He e HeobxoaMmO OTAENHO paspelleHMe 3a
npeaocTaBAHe HAa NAATEXHM ycnyrn. Bbnpekn ToBa, M3MCKBAHMATA KbM AEMHOCTTA Ha
naaTexHUTE MHCTUTYUUM Ha 3aKOHa 3a NaaTeXHuTe yCayru cneasa ga ce cnassaT U OT Tesun
Apy*KecTsa.

Pe2ynamopHa cpeda, 8 KOAMO PyMbHCKUA K/AOH ocbWecmensa deliHocmma cu

Cbobpa3Ho AeNCcTBaLWOTO eBPONencko NpaBo, OCHOBHATA YacT OT AeMHOCTTa Ha PyMbHCKMA
KNOH Cce peryaiMpa OT 3aKOHOAATeNCTBOTO, nNpuaommo B Penybnvka bBbarapus
(skntountenHo 3KU, PernameHT OTHOCHO NMpyAeHUManHUTE U3NUCKBAHMA U AP.), AOKOJKOTO
PYMBHCKMAT KNOH OpUAMYECKM NpoAbaKaBa Aa 6bae YacT OT CTPyKTypaTa Ha EmuTeHTa.
ToBa BaXkM npeam BCUYKO 33 U3MCKBAHMATA KbM HerosaTa BbTpelHa opraHusauma. Mpu
€BEeHTya/IHa HecbCTOATEeNHOCT Ha EmuteHTa, ocpebpsaBaHeTo M pasnpeaeneHMeTo Ha
MMYLLECTBOTO Ha PyMbHCKMA KNOH Cbwo 6uxa ce ypexpgann oT Obarapckoto
3aKkoHogaTenctso — ot 36H n 3KW. Bbnpekun ToBa baHKoBaTa AeMHOCT Ha PyMbHCKMA KNOH
cneBa aa ce cbobpasnBa M C HAKOWM aKTOBE HAa PYMbHCKOTO 3aKOHOAATENCTBO, KaTo 3aKOHa
3a 6baHKuTe n YctaBa Ha HBP, BKNOYMTENHO NO OTHOLIEHWE Ha M3UCKBAHUATA 33 NoAAbprKaHe
Ha IMKBUAHOCT, pasnopeabuTe 3a 6aHKoBa TalHa M NOAAbPXKAHETO Ha OTYETHOCT, CBbP3aHa
C BanyTHaTa NOJMUTUKA M BANYTHA CTAaTUCTUKA. PYMBHCKUAT KNOH NOAJMEXM CbLLO TaKa Ha
orpaHuyeH 6aHKoB Haa3op oT HBP, BKAOUYMTENHO NO OTHOLWEHWE Ha HeroBaTa IMKBMAHOCT.

PYMBHCKOTO 3aKOHOAATENCTBO HaMMpPa NPUIOKEHME U NO OTHOLIEHME TbProBCcKaTa AeNHOCT
Ha PYMBbHCKMA KNOH, AOKOJIKOTO OTHOCHO pa3BMBaHaTa OT HEro AeMHOCT NO OTMyCKaHe Ha
KpeauTn Ha Masiku 1 cpegHun npeanpuaTua, npeasaraHeTo Ha CPOYHU AeNO3UTU N ApyruTe
TbProBCKM B3aMMOOTHOLWEHUA Ha PYMBHCKMA KNOH B PyMbHUA ce npunaraT pyMbHCKUTE
npaBuna 3a 3awWuta Ha noTpebutennte n no-cneumanHo W3BbHpeaHa Hapenba Ha
npasutenctsoto Ne 50/2010 oTHOCHO AoroBopuTe 3a NoTpebutenckn Kpeaut. CbloTo ce
OTHAcA U 33 NPUNOXKMMOTO 3aKOHOZATENCTBO B chepaTa Ha NpeBeHUMATA Ha MPAHEeTo Ha
napu, usmamuTe 1 GMHaHCMpaHe Ha Tepopm3ma, KaTo 3akoH Ne 129/2019 3a npeBeHUMATa
M CaHKUWMOHMPAHETO Ha MNpaHeTO Ha Mapu, KakTo M 33 YCTAaHOBABAHETO Ha MEpPKM 3a
npeseHUuMa M 60pba Cc PUHAHCMpPAHETO Ha Tepopu3ma. PYMbHCKMAT KNOH cnepsBa Aa
cbobpasnBa cBosTa AelHocT U ¢ GDPR 1 cboTBETHUTE AOMNBAHUTENHM NPABUIA U NPAKTUKK,
YCTAaHOBEHMW OT PYMBHCKMA HauMOHaNeH HaA30pEH OpraH NO OTHOLWEHWE Ha IMYHUTE AaHHMW.

PezaynamopHa cpeda Ha TU U A MoHu AW E® EH” C.A. (TBI Money IFN S.A.)

[OeviHocTTa Ha HOU, KouTo pa3BMBaT AEMHOCT NO OTMYCKaHe Ha KpeauTu ce peryavpa npegm
BCMYKO OT 3aKoHa 3a HOWU, KoWTo yperkaa OCHOBHWUTE OPraHM3auMOHHN U3UCKBAHUA KbM
AeriHocTtta Ha HOWM (Hanp. MpaBHa ¢opma, npegMeT Ha AeMHOCT, U3UCKBAHMA 3a KanuTan,
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Haasop oT HBP 1 ap.). HAKoM acnekTn Ha gerHocTTa Ha HOWU ca gonbaHUTENHO ypeaeHn B
Hapeabwu Ha HBP.

MpeaocTaBAHeTO Ha NnaTexxHu ycnyru (kakeuto npepoctasa , TU BU AW MbHu AN ED EH”
C.A.) ce perynnpa OCHOBHO OT 3aKOHA 3@ NJATEXHWUTE YCAYrU, KOATO TPAHCMOHWPA B
PYMbBHCKOTO 3aKoHoZaTencTso [AupekTusaTta 3a nnatexHute ycnyru (PSD2), gonbaHeHa c
pasnopenbute Ha Hapeaba Ha HBP Ne 4/2019 OTHOCHO NAATEXKHUTE UHCTUTYLUN.

PymbHckmTe HOPU cneaBa aa cbobpasaT cBoATa AEMHOCT CbLLO TaKa CbC 3aKOHOAATE/ICTBOTO
B cdepata Ha NOTPebUTENCKOTO KpeauTupaHe, no-cneunanHo M3BbHpegHa Hapeaba Ha
npasuTtenctsoto Ne 50/2010 oTHOCHO A0roBopuUTE 3a NOTPEBUTENCKU KpeauT, Aa npunarat
MEPKM CpelLLy NPaHeTo Ha Napu U GUHAHCMPAHETO Ha TEPOPM3MA, KAKTO U Aa ce rpuKaT 3a
3aWMTaTa Ha IMYHUTE AaHHKU B cboTBeTCcTBMEe ¢ O6LWmMA pernameHT OTHOCHO 3aluTaTa Ha
OAHHWTE, KOMUTO ce Npunara AUPEKTHO 1 B PymbHus.

B ponbnHeHue, penHoctta Ha ,,TU BU AW MbHu AN E® EH” C.A. u KnoHbT KaTo
3acTpaxoBaTe/IHWM nocpegHUumM (KoATO npeacTaBnaBa AONbAHUTENHA AenHocT 3a HOU u
KnoHa KaTo noAuyMHeH areHT Ha 3acTpaxoBaTe/IHUTE APYXKeCTBa) ce ypeXaa OCHOBHO OT
pa3nopeabute Ha 3akoH No 132/2017 OTHOCHO rpakAaHCKOTO aBTO 3acTpaxoBaHe B
PyMbHMA, pyMmbHCKUA MpaxkaaHCKM KoaeKc, 3akoH N2 237/2015 oTHOCHO 3acTpaxoBaTenHaTa
NEeNHOCT M Haa3opa Ha 3acTpaxosatenute, 3akoH Ne 236/2018 oTHOCHO npeAanaraHeTo Ha
3acTpaxoBku 1 Hapeaba Ne 19/2018 oTHOCHO npeanaraHeTo Ha 3acTpaxoBKW. OpraHbT 3a
¢$MHaHCOB HaA30p, KOMTO € KOMNETEHTHUAT HaA30PpeH opraH B 061acTTa Ha 3aCTPAXOBAHETO,
n3gasa NoA3aKkoOHOBM HOPMaTUBHM akToBe (Hanp. Hapeabu, pewwenuna n ap.) 3a npuaaraHeTo
Ha NOCOYEHUTE NO-rope aKToBe M 3a TPAHCMOHMPAHE B HALLMOHA/NIHOTO 3aKOHOAATENCTBO HA
pa3nopenbute Ha EC 0THOCHO 3acTpaxoBaTe/NIHOTO M NPe3acTpaxoBaTeIHOTO AEeNo.

PezynamopHa cpeda e Mpyus

NAeHTUYHO C PYMBHCKMA KAOH U [PbUKUAT KNOH B OCHOBHATa CU AEMHOCT OTHOCHO
M3MCKBaAHMATA 3@ HeroeaTa CTPYKTypa M BbTpPellHa opraHMsauus ce peryampa cbobpasHo
AeNcTBalL0TO eBPOoNecKo NpaBo, KaTo CbLO Taka OT NpaBHA M OpraHM3auMoHHa reaHa
TOYKa He nNpeacTaBAABa OTAENHO topuanyvecko nuue. LleHTpanHata 6aHKa Ha Mbpums e
GaHKOBUAT perynatop, ynpaxHaBal, NpyaeHUnaneH Haa3op BbPXy KPeaAnuTHU UHCTUTYLUN,
3aCTPaxoBaTe/HN KOMMNAHUN N Pa3INYHNTE BUAOBE GMHAHCOBU MHCTUTYLIUN.

OcHoBHaTa HOpMmaTUBHa ypeaba Ha HaHKoBaTa perynauma, KOMTO onpeaensa U pamKaTa 3a
NvueHsnpaHe U PyHKUMOHMpPaAHE Ha PUHAHCOBUTE MHCTUTYLMWM € ypeaeHa B 3aKOoH
4261/2014 (,,FpbUKKMAT 3aKOH 3a 6aHKUTEe"”). baHKMTe ca 06eKT Ha NpaBMaa 3a 3aluTa Ha
notpebutennte, KOMTO Ca MOCOYEHM OCHOBHO B KoauduuMpaHuMa 3aKOH 3a 3awWuTa Ha
notpebutenute 2251/1994, a MwuHucTepcko peweHne Neo Z1-798/2008 npeanocTass
NPUMeEpPEH CNUCBK Ha 3710ynoTpebu M HepaBHOMPABHWU KNay3u. B TO3M CMUCHA TPBLKOTO
3aKOHOAATEe/ICTBO € MPUIOKUMO OTHOCHO MOTPEBUTENCKOTO KpeauTupaHe, M3BBPLUIBAHO
KaTO OCHOBHA TbProBCKa AEWHOCT Ha [PbLKMA KNOH, U CbOTBETHO CneaBa Aa cbobpasnAsa
NPUAOXKMMUTE 3a TOBAa MECTHWU pasnopenbun. MecTHOTO 3aKOHOAATENCTBO Ce npwuaara u B
OTHOLWeEHMATA Ha MPBLKUA KNOH 1 NoTpebutenunte, cBbp3aHoO c 06paboTkaTa Ha INYHUTE UM
AaHHU. OCHOBHUAT OpraH, AelCTBaLY, B 3aWMTa Ha NnoTpebutennte, e BaHKOBMAT OMbByACMaH,
KOMTO e cb3gageH npe3 2015 r., KaTo pa3rnexaa Xanbu cpewy 6aHKM OTHOCHO TAXHATa
AEVHOCT NO MpuvemaHe Ha Aeno3uTU UAM KpeauTupaHe. [NaBHWUAT ceKpeTapuaTt no
TbProBMATa W 3aWmuTata Ha noTpebutennte Kbm MMUHUCTEPCTBOTO HA Pa3BUTMETO U
MHBECTULMUTE € HAA30PHMAT OpraH 3a MpuaaraHeTo Ha 3aKoHa 3a 3aluMTa Ha
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notpebutennte, OTroBOpPEH 3a HapyweHUa Ha BaHKMTe CBbP3aHM C NpaBHATA pamKa Ha
nnateHute ycnyru (3akoH 4537/2018). LleHTpanHaTta 6aHKa oTroBaps 3a HabaoaeHMeTo Ha
CNa3BaHeTo OT CTPaHa Ha BaHKMTe Ha NpaBmMaaTa 3a 3alLnTa Ha NoTpebuTennTe, BKAOYEHU B
3aKOHUTE U CbOTBETHUTE UHCTPYKUUN n3gaaeHun oT Hed. 1o OTHOWeEHWe Ha npeanaraHuTe
YCNyrn Ha TeputopunaTa Ha Penybaunka Mpuma oT AbliepHOTO Ha baHKaTa Apy»KecTBo ,TM 61
an MHWwypbHC MHTEepmuamapuc UHwypbHC EngxbHen CUHIBT MEMBDBP C.A.“ (Mbpuums) (tbi
Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.) B KayecTBOTO My Ha
3aCTpaxoBaTe/ieH areHT, MPUIOXKMMUAT MeCTeH 3aKoH e 3akoH 4583/2018, cbOTBETHO
perynnpaw, 4eiMHOCTTa Ha 3aCTpaxoBaTe/IHUTE areHTw.

3a baHKarta
BveedeHue

TU BU AN daiiHeHwbn Cbpeucus b.B. (TBI Financial Services B.V. (,, TBIFS“)), Huaepnanaus,
e cb3gageHo npes 2002 r. KaTo AbLLEPHO APYXKECTBO Ha xonaHAckaTa KapaaH Mpyn (Kardan
Group), KoeTo, ¢ uen Aa 060cobu cermeHTa Ha GMHAHCOBM YCYrM Ha rpynaTta, Cb3AaBa eaHa
OT Hal-ronemnte Heb6aHKOBM PUHAHCOBU MPEXKWN B CTPaHaTa, KOHTPONMPANKM NPAKO UK
Yypes CBOM AbLUEPHUN APYHKECTBA C/IeAHUTE KOMMNAHUU:

e TUBW AN Kpeant” EAL, EMK 121554961 (ceraluHo HaumeHoBsaHue ,"PAMBDB/ (EY)" EAL)
— TBIFS KoHTpOAupa apy*ecTBoTo 3a nepnoga ot 27.11.2002 r. po 17.02.2015 r., KaTo OT
27.11.2002 r. po 28.10.2003 r. KOHTPONBLT € npAakK, a ot 28.10.2003 r. go 17.02.2015 r.
KOHTPOMBLT e KocBeH ypes ,TU BU AW E¢ Bwarapua” EMK 131143136 (nocneppatuo
HaumeHoBaHue: ,TM BU AN daitHeHwbn CoupsBucus bwuarapua“ EA u ceralwHo
HaumeHoBaHue ,Ec Mu PaitHeHwbn Copeucuc” EAL); , TU BU AN Nusunr” EAL, EMK
130847504 (cerawHo HaumeHoBaHue ,KPEAUMOPT” AO)- TBIFS KoHTponupa
ApYyrKecTBOTO 3a nepmoga ot 11.02.2002 r. go 09.11.2016 r., kKato ot 11.02.2002 r. go
05.05.2004 r. KOHTpPOAN®BT € NpAK, a o1 05.05.2004 r. 0 09.11.2016 r. KOHTPOABT € KOCBEH
upes , TU 6U A Ed Bbarapua” EAQ, EMK 131143136 (nocneaBallo HaumeHoBaHue: , TU
EU AW daiiHeHwbn Coupsucus Bbarapma“ EAL M cerawHo HaumeHoBaHue ,Ec Mu
daliHeHwWwbn CopBucuc” EAL);

e “TW BU A/ Pent” EAL EUK 131455456 (cerawHo HaumeHosaHue ,M PEHT“ EAL) - TBIFS
OCbLLECTBABA KOCBEH KOHTPOA BbPXY Apyxectsoto ot 15.07.2005 r. go 11.07.2017 r.,
nbpBOHa4YanHo upes ,TU BU AW Nusmnr” EAL, EUK 130847504 (3a nepuoga ot
15.07.2005 r. po 05.02.2015 r.), a B nocneacrsmne 4ypes EmuteHTta (3a nepuopa ot
05.02.2015r. no 11.07.2017 r.);

e ,TW BU AW Unsect” EAL EMK 130999800 (cerawHo HavmeHoBaHue "N BU UHBECT"
EAL) - TBIFS KoHTpoaMpa Apy*KecTBOTO 3a nepuoga ot 15.11.2002 r. go 23.08.2011 r.,
KaTto oT 15.11.2002 r. po 20.11.2003 r. KoHTpoOAbT e npak, a ot 20.11.2003 r. go
23.08.2011 r. KOHTPONBT e KocBeH upe3 , T BU AW Ed Bbarapua” EAL EMK 131143136
(nocnepBawo HavmeHosaHwue: , TU BU A daiiHeHwbn Cbpeucns Bbarapua® EAL u
cerawHo HanmeHoBaHue ,Ec Nu PaliHeHwba CopBucuc” EAL);

e ,TW BU AW AceT MeHnaxkmbHT” EALl EMK 130994276 (ceraliHo HavmeHoBaHwue "W BU
ACET MEHUMOAXMDBHT" EAL) - TBIFS KOHTpoOAMpa ApY)KEecTBOTO 3a nepuoga oT
01.11.2002r. 50 17.08.2011r., Kato 071 01.11.2002 r. £0 17.11.2003 r. KOHTPOANBT € NPAK,
a o7 17.11.2003 r. go 17.08.2011 r. KOHTPOABLT e KocBeH upe3 , T BU A Ed Bbarapua”
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EMK 131143136 (nocnepgawo HaumeHosaHue: ,TU BU AN daltHeHwbn CbpBUCM3
Bbarapua“ EAQl v cerawHo HaumeHoBaHue ,Ec MNu daliHeHwbn Cbpeucuc” EAL);

,TMN BN AN E® Bobarapua” EAL, EMK 131143136 (cerawHo HaumeHoBaHue "Ec MMu
dariHeHwbn Cobpsucuc" EALl) e gpyxectBo oT rpynaTta Ha TBIFS, kaTo 3a nepuoaa ot
26.09.2003 r. o 03.06.2004 r. TBIFS e 61Mno maxkoputapeH cobCTBEHUK Ha APYHKECTBOTO, 33
nepuoga ot 03.06.2004 r. oo 18.06.2007 TBIFS e 6uno mmHoputapeH cobcTBeHUK (C Asn no-
ronam ot 10 % OoT KanuTana Ha APYKecTBOTO), a 3a nepmoga ot 18.06.2007 r. oo 15.08.2016
r. TBIFS e egHonn4YeH cobCTBEHUK Ha KanuTana.

TBIFS Beye cTbNM M Ha PYMDBHCKMA Nasap, Ypes aHaNorMyeH MoAen Ha npegnaraHe Ha
¢uHaHcosu ycnyrn. KapaaH lpyn (B roguHute oT 1993 r. gocera nNpemuHaBawo npes
PasaMYHN pecTpyKkTypupaHma — KappgaH WHBecTmbHTC, KapgaH Tanaguym [lpyn po
nybanyHoTo apyxectso KapaaH H.B.) upes xonaumHrosoto cu apysectso TU BU AN Eiy
daliHeHwbn Copeucus Mpyn H.B. (Huaepnanaua) (TBIH) KoHTpoaupaHo ot KapaaH Mpyn KaTo
MarKoputapeH cobcTBeHMK Ao anpun 2007 r., 3ana3Ba ynpaB/eHNEeTO Ha 3acTpaxoBaTeiHaTa
N NEHCMOHHO-OCUTYPUTE/IHA AEMHOCT Ha FpynaTta B ApyXKecTBaTa:

e 3MAA ,bynctpan”, EMK 000694286 (cerawHo HaumeHoBaHue 3A[L , Bynctpas BueHa
MHwWypbHC Mpyn“) — KoHTponupaHo oT TBIH 3a nepuoga ot 02.11.1999 r. (c 31% ot
akuuute Ha 3MAL BYNICTPAL) po anpun 2007 r. upe3 B3N Mpyn EAL, EMK 130131469
(Bnato 8 T BU AW Bbarapua EALL, EMK 131205082 — npekpaTeHo);

e [IOK ,Josepune” A, EMK 831190986 — KoHTponupaHo ot TBIH 3a nepwoga ot
09.05.1994 r. go anpwn 2007 r. upe3 63N Mpyn EAZ, EMK 130131469 (Bnato 8 , TV BU AX
Bvarapus“ EAL, EMK 131205082— npeKpaTteHo)

Mpe3 2011r. TBIFS npuaobusa 100% ot Kanutana Ha ,H/IB BAHKA CO®UA“ AL (cbe
cobctBeHMK Nova Ljubljanska Banka, CnoseHusa). Cnea npuaobmusaHeTo Ha cobCcTBEHOCTTA
BbpXy baHKaTta (oT HoemBpu 2011 r. BeYe C NPOMEHEHO TbProBCKO HaumeHoBaHue , TU BU
AN Bank“ EAJ]) 3anouyBa npouec Ha KOHCONMAALMA Ha Bu3Hec AMHWUTe Ha baHkaTa. Kbm
MOMeHTa baHKaTa npegnara OpMeHTUPAHU KbM KIMEHTUTE NPOAYKTU U yCayrn B obnacTTa Ha
noTpebuTencKoTo U BU3HEC KpeauTUpaHe.

C npugobusaHeto Ha TBIFS ot 4finance Holding npe3 2016 r., baHKaTa cTaBa 4acT OT e4AWNH OT
eBponenckute nuaepun B obnactta Ha AUrMTanHOTO NoTpebutencko KpeautupaHe. Tosa
cnomara 3a nogobpsBaHe Ha CKOPOCTTa M epeKTMBHOCTTA HA CbLLECTBYBALLMA OM3HEC U
OTKpMBa HOBM Bb3MOKHOCTM 33 pacTeX. B Ta3n Bpb3Ka baHKaTa e nacnopTusnpana cesomte
YCAYrv No 3aKkynyBaHe Ha nopTdenan oT B3emMaHMA NO KPeaAUTU Ha TEPUTOPUNTE Ha YETUPU
CTpaHu u3BbH bbarapusa: Kpanctso Lllseuua, Kpanctso [aHua, Penybnuka JlvteBa M
Penybauka Monwa. EMUTEHTDBT, CbLLO TaKa, M3BbPLUBA AEMHOCT NO NPUB/MYAHE Ha BNOroBe
BbB PepepanHa Penybnuka epmaHma npu ycnosuatTa Ha cBobogHO npenocTaBsHE Ha
ycnyru.,

OcHoBHaTa AieMHOCT Ha baHKaTa e npeaocTaBsHe Ha NOTPEBUTENCKM KpeanTmn (6e3 NNnoTeyHu
KpeauTn), KaTo OCHOBHMUAT M3TOYHMK 33 GMHAHCUPAHE Ha Ta3u AeNHOCT ca NpUBAEYEHUTE
cpeacTsa OT 4eno3nTu 1 Bnorose. MoTpebuTtenckmTe KpeauTh ce NpeaocTasAT noa ¢opmaTa
Ha:

=  Heobe3neyeHU NOTPEOBUTENCKM KpeauTu 3a PpUHAHCMpaHe MOKynKaTa Ha CTOKKU U
YCNYrn, NpeaocTaBAHM OT TbProBUM M AOCTaBYMLM (33 yA06CTBO HapUYaHU No-A40NY
yuenesn” Kpeautn);
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"  CTaHAApPTHU HeobesneyeHW NOTPebUTENCcKM KpeauTu (3a yaob6CTBO HapuyaHWU no-
Aony ,cTaHaapTHU” KpeamTu)

baHKkaTa ce no3uvumoHMpa cpes HaW-peHTabunHute 6aHKM Ha Obarapckua nasap.
JNInkBngHocTtTa Ha baHKaTta e nogKpeneHa ot Aobpe pa3suTa Aeno3mTHa H6asa, cbeToAwa ce
NPeauMHO OT ronam 6por Aeno3nTM C ManbK pa3mep, KaKTo M OT CpaBHUTENHO 6an3KaTa
CTPYKTYpa Ha MATypUTET HA KPeaAUTHOTO NOPTPOAMO U Ha Aeno3nTHATA basa.

4finance Holding SA

baHKkaTa e vacTt oT mexayHapogHata rpyna 4finance, cneunanusmpaHa B8 obnactra Ha
noTpebuTencko KpeautupaHe. EMuteHTsT € 100% cobetBeHocT Ha TU BU AW daiiHeHwbn
Cvpsucus B.B. (TBI Financial Services B.V.), HuaepnaHaua, KoeTo OT CBOA CTpaHa e
eZlHoNMYHa cobctBeHocT Ha 4finance Holding SA, /liokcembypr (3aeaHO CbC CBOUTE AblUEPHU
Apy*ecTBa, HapuiaHu ,4finance” nnau ,Fpynara“).

Cv3pageHa npes 2008r., 4finance e eaHa OT Hal-ronemute rpynu 3a AUrUTanHO
notpebuTencko kpegutupaHe B EBpona, cbe ceganuute B J/1atBua. [pynaTa pa3BuBa OHNAMH
6u3Heca cM B OCEM OCHOBHM nNasapa - McnaHua, Yexma, duaunuuute, Jlateua, J/Intea u
LWBeuus, Bennkobputanua n Mekcuko.

Cnopepa HeoAUTUPAHUTE KOHCONANAUPAHU GUHAHCOBM oTYeTU Ha FpynaTa Kbm 30.06.2023 .
obLWNTE KOHCONNANPAHU aKTUBU Bb3nM3aT Ha 1 502.3 munmoHa espo (1 372.1 munmoHa eBpo
Kbm Kpaa Ha 2022 r.), oT Konto 972.1 munmoHa eBpo (846.4 munanMOHa eBPO KbM Kpas Ha
2022 r.) ca HETHM B3eMaHUs OT KJUEHTHU.

Kbm 30.06.2023 r. KOHCONMANPAHMAT Npuxoa oT 1nxen e 187.9 mnnmnoHa espo, pbeT ot 30%
B CpaBHeHMe c NpeaxoaHaTta rogmnHa (145.1munmnoHa espo Kbm 30.06.2022r.). MpuxoauTe oT
NINXBU OT OHNANH KpeguTupaHe HapacTeaT ¢ 19%, oTpa3faBaMKkm NO-BMCOKATa cpenHa NMXBa.
HeTHUAT KpeanuTHMAT noptdenn Bb306HOBM pacTtexa cn Kbm 30.06.2023 r., oTbensssamnkm
yBenuyeHue ot 15% Ha cpefHUTE HETHWN B3eMaHMA B CpaBHEeHMe ¢ Kpas Ha 2022 r. JiuxseHute
pa3xoau Ha lpynaTa ca 30.9 muanoHa espo Kbm 30.06.2023 r., pbcT 0T 49% B cpaBHeHUe ¢
npeguvwHaTa roauHa, Korato ca 6muam 20.7 muanoHa eBpo. HETHUAT NMXBEH MapK KbM
30.06.2023 r. e 31.7%, B cpaBHeHMe ¢ 34.5% kbm 30.06.2022 rogmHa. Cnopeg HeoaANTUPaAH
pe3ynTtatu, [pynata peructpupa HeTHa nevyanba ot 16.9 MMIMOHA €BpO, B CPaBHEHWE CbC
19.1 munmnoHa espo kbm 30.06.2022 roguHa.

OCHOBHO KOHKYpPEHTHO npeammcTeo 3a 4finance e 15-roanwHmns onuT B NoTpebuTenckoto
KpeauTtupaHe. Mpe3 ToBa Bpeme pynaTta e oTnycHana Hag 10 munuvapaa eBpo Kpeantn (6es
baHkaTa), KaTo pa3BMBa rossamMa M yBenuMyasala ce 6asa AaHHM 33 KAWEHTU, KOATO
No3B0ONABA NOCTOSHHO NOA06pPABAHE HAa OLEHKATA Ha KIMEHTUTE U ynpaBieHNe Ha pUCKa OT
e/[lHa CTpaHa, a OT ApYyra - N03B0AABa NO-ePEKTUBHO MHOTOKPATHO NpeanaraHe Ha KpeguTu
Ha KNIMEHTU C NONOXKUTENHA KpeanuTHa nctopus. FpynaTta e NMOHEP B OHIAH KpeaUTUPAHETO
Ha peauua Nasapu, KaTo 3aABNeHMATa 33 KpeanTu Npe3 MOBUAHU NPUNOKEHNA MMAT BCe No-
ronam aan (Hag 80% kbm 30.06.2023 r.). 4finance npenocTaBsA Bb3MOXKHOCTU 32 CUHEPTUSA B
AUIUTANHOTO KpeauTupaHe ¢ nogkpenata Ha TU BU AN BaHk.
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Mpernepg Ha cTonaHcKaTa AeMHOCT U BU3HeC cermeHTUTe

Mompebumesncko KpedumupaHe

BveedeHue

MNoTpebuTenckoTo KpeamtTMpaHe e B OCHOBaTa Ha AeMHOCTTa Ha baHKaTa. [lo onepaTtMBHM
AaHHKU, Kbm 30 toHM 2023 r. HEeTHATa CTOMHOCT Ha nopTdenna NoTpedbuUTenckn KpegmTtu
Bb3/M3a Ha 1501 839 munmoHa nesa (cTonMHocTTa € 972.42 MUANOHA NeBa KbM KpasA Ha
nexkemspu 2022 r.) n npeacrtasnssa 83.18 % oT 0bwmA HeTeH KpeguTeH nopTtdenn (76.6 %
KbM Kpas Ha 2022 r.).

BaHKaTa e passuna cneunouyeH busHec moaen, 6asnpaH Ha eKCNPEecHOTO OTMYCKaHe Ha
uenesun KpeanTn. To3mn BUA KpeamTi NpeacTaBAABaAT BaXKHA YacT OT KpeauTHMA nopTdenn Ha
BaHKaTa (Manko noBeye OT NONIOBMHATA OT 06LWMA KpeanTeH NopTdeiin), KaTo ca U OCHOBEH
KaHan 3a NpMBANYAHE Ha HOBM KANEHTU. To3n BM3HEC Moaen NpeacTon Aa ce NPOMEHU, Tbi
KaTo baHKaTa HacKOpo BbBege HOB MPOAYKT, KOMTO LEeNn B AbATOCPOYEH MaH Aa bbae
OCHOBEH KaHan 3a npuaobmBaHe Ha HOBM K/AMEHTU, KAKTO U CWUIEH WMHCTPYMEHT 3a
3a/ibprKaHe Ha HacToALM KnneHTU —KapTa NEON. ToBa e HOBa, yHMBepcaiHa baHKOBA KapTa,
KoaTo obeamHAaBa PyHKLMOHANHOCTTA Ha AebUTHA M peBoABUpaLLA KapTa, BKA. be3nnaTtHa
BNPL ¢pyHKLUMOHANHOCT, KOATO Ce CbCTOM OT TOBA, Y€ HE e HA/IMLLE TaKCa 3a BK/IKOYBAHE N MMA
6e3nmxseHa GYHKUMOHANHOCT A0 TPU BHOCKM (Buy now, pay later — Kynu cera, naaTtv no-
KbCHO).

CTaHAapTHUTE HeugeneBM NOTPEOUTENCKM KpeauTu ca Hall - NeyenuBLUMAT NPOAYKT Ha
BaHKaTa u ce oTnyckat odpnaliH (T.e. B KNOHOBaTa Mpexa Ha baHKaTa), oHnaliH 1 npes
MOBUNHOTO NpUIOXKEeHNe Ha baHKaTa.

BaHKaTa CbllO Taka npeanara M ycayrm 3a exKeAHeBHO 6aHKMpaHe, OCHOBHO npes3
MOBUNAHOTO CU NPUNONKEHME.

I70mpe6um“encr( 31.12. 2021 2. 31.12 .2022 30.06. 2022 2 30.06. 2023 2.
u nopmdpelin (e 2
Xun. ne.) ’

HemHa 830 276 864 887
cmoliHocm Ha 1062 182 1252007
nopmgeeiina

- Uenesu 401 860 544 666 416 475 619 705
Kpedumu

- CmaHdapmHu 416 790 517516 448 412 632 302
Kpedumu

M3moyHuk: OnepamueHuU 0aHHU Ha BaHkama, Koumo He ca 6uau 00uUMUPaHU
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YHuesepcanHa 6aHkosa Kapma: NEON

B Hayanoto Ha 2023 r. BaHKaTa nycHa nbpsaTa Bepcust Ha NEON. ToBa e ebuTHa KapTa Visa
6e3 Takcu ¢ BrpageHa OyHKUMA 32 peBONBMPALY, KpeauT U ,Kynu cera, NAatv Nno-KbCHO"
dyHKunoHanHoct (BNPL). Bcekn KnmeHT, nsnonssaw, NEON, moxe necHo ga pa3fenun Ha
BHOCKWM NOKYMKa, HanpaBeHa C KapTaTa 4pe3 MobUNHOTO npuaoxKeHune Ha baHkaTa. Cneg
TOBA, KIMEHTBLT MOXKe Aa NOracn BHOCKUTE U3LAN0 AWM Aa HanpaBy MUHUMANHO NaallaHe u
Aa NPOAbL/KM [a M3MON3BAa KapTaTa 3a eeAHeBHOTO cu baHKupaHe. baHKata uenu
nocreneHHo ga nosnumoHupa NEON B UueHTbpa Ha NPOAYKTOBATA CU eKOCUCTEMA M TaKa 4a
CONUMKM KNUEHTCKUTE ayAUTOPUN Ha CTAHOAPTHUTE U LLeNEeBU KpeauTu.

B gbnarocpoyeH nnaH baHKaTa nnaHMpa ga 3anovHe ga NpeaocTasA ole no-sceobxsBaTHa
ekocucTtema oT GUMHAHCOBM NMPOAYKTU M YCAYTM Ha CBOWUTE KAMEHTU HA eAHA AUruMTanHa
nnatdopma, Kato KOMOBMHMPA cBOUTE COOCTBEHU MPOAYKTM C TaKMBA Ha TPETU CTpaHu
(KoHUenumMaA 3a cynep NPUNONKEHME), Cb34aBalilKM HOBU U3TOYHWUUM Ha NMPUXOAN.

Kaxnanu Ha ducmpubyyus

BaHKaTa M3MNon3Ba MHOMECTBO AMBEPCUIULMPAHN AUCTPUOYLMOHHM KaHa/iW, KaKTo
dU3NYEeCKM, Taka U AUrnTanHW. ToBa € TaKa HapeydyeHuaT ,burntaneH” moaen Ha baHkara,
KOMTO MOCTaBs KJAMEHTA B LEHTbPa Ha BCUYKU BU3HEC AENHOCTU U U3rpaKaa OKONO Hero
eKocucTema oT NPOAYKTU U ycayru. baHKaTa npeanara ycayrute cu npes cnegHuTe KaHanu
3a npoaaxba:

e TW BW A ANM — MOBUAHO NPUNONKEHME, NPESOCTaBALLO HAMbAHO AUTUTANHO 6aHKOBO
n3xumeasaHe, sBkatouBaw,o NEON v HaarpageHo ¢ ycayrmn 3a exxegHeBHU HYXAM, 3a no-
NPOAB/IKUTENHO 3a4bPKAHE HA KNMEHTUTE (KOHLENLMATA 33 Cynep-npuIoKeHue);

e TW BU A BaHK- TpagMLMOHHaTa KNOHOBA M OHNaH Mpexa Ha baHkaTa, npeanaralua
MbAHATA rama oT 6aHKOBWM NPOAYKTU U YCAYTU;

e [lapTHbOPCKa MpeXa OT Tbprosum

PeweHus 3a mvpaosyume

BbaHKaTa BbBeAe TEPMUHA ,pelleHns 3a TbprosuuTe”, 3a Aa obeguHM noa CBOA Yaabp
BCUYKM NPOAYKTU U ycayru, kouto baHKaTta npeanara, M Aa NOMOrHe Ha CBOUTe NapTHbOPMU-
TbProsuUM Aa NpoAaBaT noseye. HactoAwaTta napaamMrma Ha nasapa Ha LesieBu KpeguTu e, ye
TbproBuMTE Nomarat Ha 6aHKWUTe Aa NPUBANYAT HOBM KAMEHTM U Oa NPOAABAT KpeauTu
6narogapeHue Ha TexHUTe (TbProBCKM) TOUYKM Ha Npoaaxkba nam ye baHKUTe ce onuTBaT A4a
npoaafaTt cBouTe KpeguTn 61130 A0 MACTOTO, KbAETO KNMEHTHLT B3eMa pPeLlleHMe 3a NOKYMNKa
Ha CTOKM uau ycayru. NoaxoawbT Ha BaHKaTta TyK e o6bpHaT - baHKaTa pasrnexaa uenesure
KpeAMTN KaTo OCHOBHO CPeACTBO, KOETO NMoMmara Ha TbprosuuTe Aa NpoaaBaTt noseye U Aa
yBenmyaT npogaxkburte cu. Bbnpekn ToBa, NpeaocTaBAHETO Ha OBMKHOBEHW pelleHus 3a
KpeauTupaHe Ha NapTHbOPUTE-TbPrOBLM HE e A0CTaTbYHO, 33 A3 NPOMEHM CblLLeCTBYBaLLaTa
napaaurma. ETo 3awo baHKata nocteneHHo A06aBsA CTOMHOCT KbM CBOETO MpeanoXeHue
KbM TbProBUMTE C MHOXECTBO YCAYrM U BbBEXAa MO-XONMCTUYHA BepcMA Ha NnopTtan 3a
TbProBLM — MHCTPYMEHT, KOMTO MOXe Aa Ce U3M0/13Ba OT TbProBLMTE HE CaMo 3a reHepupaHe
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Ha ueneBu KpeamTu, HO CbLLo TaKa NPenoCcTaBA Bb3MOXHOCT 33 AUIUTAZIHO CKIOYBaHE Ha
NapTHbOPCTBO C HOBM TbProBLM, yNpaBaeHWe Ha BU3Heca ¢ ycnyru Ha baHKaTa, oTunTaHe U
aHanu3 Ha pesyaTaTuTe.

Llenesa knueHmcka 2pyna

MoTpebutenckoTo KpeautTupaHe e NpeauMHO GOKYCMPaAHO BbPXY TaKa HapeyeHua near
prime CermeHT, HO CbLLO MMA U KAMEHTM C fobpa KpeauTHa UCTOPMA U BUCOK KpeauTeH
PEUTUHT (TaKa HapeyeHUAT prime cermeHT), ocobeHo npu uenesute Kpegutn. KnneHtute 8
CermeHTa near prime UaM UMaAT MaakuM Npobnemn ¢ KpeauTHaTa CU UCTOPUA, UK, CNOpPeS,
onpefeneHu KpuTepumn, ca UM 6uam oTKaszaHu KpeanTn oT TPaANLMOHHUTE BaHKKU, KOUTO He
TapreTMpart akKTMBHO TO3M cermeHT. [lochegHuTe TeHAEHLUWMUM MOKa3BaT, 4ye MnoBeyeTo OT
KOHKYpeHTHUTe Ha baHKaTa, TpagMUMOHHKTE BaHKM, Ca 3aN0YHAIM Aa NPABAT MbPBU CTbMNKK
B NpMA06MBAHETO HA KAMEHTW OT near-prime cermeHTa, HO 32 MOMeHTa EMUTEHTBT neyenu
CbC CKOPOCT M Ka4yeCTBO Ha YCNYruTe CU, KaKTO U NepCcoHaNMU3npaHuTe 3a TO3U CEermeHT
KpeauTHU npoAayKTU. MNpodunbT HA TUNUYEH KAMeHT Ha baHKaTa ca xopa B cpeaHa wau
HanpeAHana Bb3pacT, *KUBEELLN B roieMmuTe rpagoBe Uan No-maaku, NPOBUHLMANHU MeCTa,
C Hag, cpeagHo obpasoBaHME U C TPAAULMOHHO pa3bupaHe OTHOCHO NpPenoCTaBAHETO Ha
H6aHKOBKU ycnyrn. EMUTEHTBT M3uncnaABa uenesua cu nasap Ha 3.1 MUAMOHA 4YOBeKa B
bbarapua, 7.8 MuanoHa Yoseka B PymbHUA U 5 muanoHa yoseka B bpums.

Mompebumencko kpeoumupaHe: bbvazapus
Mpodykmu u ycayau

Llenesn noTpebUTeNcKM KpeanTu

LeneBuTe KpeauTn ce OTNycKaT 3a GUHAHCUPAHETO Ha cneumnduyHn NoKynku. NpepocTasaT
ce nocpeacTBOM MpeXKaTa Ha TbprosuMTe-NapTHbOPU Ha EmMUTEHTa, OT cAyXuTenu Ha
baHKaTa MAM OT ONPaBOMOLLEHM MPEACTAaBUTENIM Ha Tbproseua, KaKTo U 4Ype3 OHMalH
MarasmHuTe Ha TbprosuuTe-nNnapTHbopM Ha baHKaTa. o gaHHKW Ha baHKaTa, Kbm 30 oHKM 2023
r., CpeaHuAT pasmep Ha oTnycHatuTe Kpeautu e 1409 neBa Ha KpeauT B bbarapua, a
CpeAHUAT CPOK Ha KpeauTtuTe e 20.6 meceua. CpeagHusat MP e ctabuneH un e okoso 19.2%
kbm 30 toHn 2023 r.

BaHKaTa HenpeKbCHATO paswMpABa MpeXKaTa CM OT TbProBLUM-NAPTHLOPU U B AONbAHEHUE
KbM OCHOBHWTE CEFMEHTM KaTo TbProBLM, CNeLmManmsmMpaHun B npoaaxba Ha noTpebutencka
€NEeKTPOHUKA U eNeKkTpoypeau, HaB/iM3a U B HOBM OTPAC/NIOBM HULIWM KaTO 3acTpaxoBaHe,
34paBHM YCNYrM, MOAa, aBTOMOBMAHA UHAYCTPUA, MarasvHu TUN ,HanpaBu cU cam”, U T.H.
Pa3paboTeHM ca MHOMKECTBO HOBM MPOAYKTOBM MNPEAJIONKEHUS, Lensam aa usnonssat
HOBMTE TbProBCKM HWUWKW. EQMH OT Apyrute Ba*KHU HOBM NPOAYKTU € KpeauTbT 3a
dMHaHCcMpaHe Ha NOKynKa Ha aBToMobun B Bbarapuma. OcbLLECcTBABAT Ce U CUHEPTUN MEXKAY
6usHec HanpaBneHuaTa Ha baHKaTa, ocobeHo mexay 6M3HeC KpeaUTUPaAHETO U LLeneBoTo
KpeautTupaHe.
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CTaHAapTHM NOTPEOUTENCKU KpeanTu

CTaHAApTHUTE NOTPEOUTENCKN KpeanTu ce oTnycKkaT odaiiH (KNoHOBa mpexka), AUTUTanHo
(npe3 6aHKOBO nNpuNOXKeHMe, Ype3 OHNaWH nnatdopmaTa 3a CTaHAAPTHM KpeauTu) u
ANCTAHLMOHHO (Npe3 KOHTaKTeH LLeHTbp). 3anoyBanku ot mapT 2021 r. B Bbarapus, baHkaTa
npeasiara Ha CBouTe KJINEHTU N aBTOMOBOUAHU KpeauTu. 3a mbpBuUTe LiecT mecela Ha 2023
r., OTNYCHATUTE CTAaH4APTHM Kpeautn B bbarapuma ca cbe cpeaeH pasmep ot 3721 nesa Ha
KpeauT, a CPOKBT, 32 KOMTO ca OTNYCHATK, e cpegHo 32.8 meceua. CpegHuat IMP 3a bbarapua
e 36.1%. No oTHoWweHMe Ha reorpadckoTo pasnpeaeneHune, 60% oT CTaHAAPTHUTE KPeanTU
ca oTnycHatv B bbarapus. Mpes nbpBuTe Wect meceuya Ha 2023 r. OTANYCHATUTE CTaHZAPTHU
KpeauTtun B Bbarapua Hapacteat ¢ 25.0% Ha roauiiHa 6a3a.

BaHKaTa 3anoYyHa BHeAPABAHETO Ha TaKa HapeyeHUs ,CMapT NPancuHr’ metoa B bbarapus
npes asryct 2021 r., KOUTO MAEHTUOULUMPA ONTUMANHUA FTOAULLIEH NPOLLEHT Ha pa3xoauTe 3a
BCEKM eOMH KAWEHT, B3UMAWKM npenBua Herosata MHAMBMAYA/NHA COLMO-UKOHOMMUYECKA
CUTYyauMa U cneunmduyuHM XapaKkTepuCTUKWU. BbBexpaHeTo Ha ,,CMapT npancuHr” belwe
MCTUHCKM ycnex 3a baHKaTa, KaTo ycna He caMo Aa yBenuyn npoaaxbuTe Ha cTaHAapTHUTE
Kpeautn Ha 6barapckma nasap, HO U 3Ha4YUTENHO Aa nogobpu peHTabunHocTTa mm. [o
30.06.2023 r. ,,cMapT NPANCHMHIBT NPETbPNA MHOXKECTBO NOA0OPEHUA C HANBAHO BrpaeH
Mozen 3a 0406peHMeTo Ha KpeanuTa u LeHoobpasyBaHeTo cnopes PUCKA 3@ HOBU KINEHTU U
K/IMEeHTU, KOUTO He Ca U3MOoAN3BaaAn NPOAYKT Ha baHKaTa noseye oT 12 meceua.

BaHKaTa cblo pa3paboTi 1 HOB MOAEN 33 KpeauTHa OLEHKa Ha KNMeHTa, KoTo obHoBSABa
KPeaAUTHUA PENTUMHT Ha BCEKW KNMEHT B peasHO Bpeme npe3 H6aHKOBOTO MPUJIOXKEHME.
MogaensbT e cb34aAeH, N3M0N3BaNKM TEXHONOMMK, BasMpaHu Ha U3KyCcTBEH MHTenekT (Al). Mo
TO3W HaumMH baHKaTa ycnaABa [4a 3anasvM [IbBKABOCTTAa CUM B MNpeAsaraHeTo Ha
NepcoHanM3MpaHn NPOAYKTU 33 BCEKU €ANH KNNEHTCKM CErMEHT U Aa NpeaocTaBa eanH oT
Hali-6bp3nTe NpoLEecH 3a B3eMaHe Ha pelleHus 1 Npesoa Ha oaobpeHnTe cpeacTsa.

KaHanu Ha ducmpubyyus

B bbarapua baHKkaTa n3nonsBsa peguua AmsepcuduunpaHn gUCcTpubyLUMOHHM KaHanu, 3a 4a
OTNYCKa KpeauTu. Te BKAOYBAT NPOAaKOW Npes AUrnTanHu KaHanm (6aHKOBO NPUIONKEHME
M OHNAWH nnatdopmaTta 3a CTaHAAPTHWU KpeauTH), AUCTAHUMOHHO (KOHTAKTEH LEHTbp) U
TPAANUMOHHM 0pNaitH KaHaAn (KNOHOBA MpeXKa).

Mpe3 2021 r. 13% OT BCMYKM OTNYCHATM KPeauTu nasaxa oT AUrMTANHUTE KaHaAM, AOKATO
npes NbpBuTe WeCT meceua Ha 2023 r. To3mn NoKasaTten HapacHa 0 24,9%. TeHaeHUMATA Ha
OUTNTanM3aLma e CUAHA U Ce OYaKBa NPEMMHABaAHE OCHOBHO KbM AUMUTAZIHM KaHanu npes
2024 r. Lo ce oTHacA 40 OTNYCKAHETO Ha CTaHAAPTHU KpeauTu B bbarapua, npes 2024 r. ce
0OYaKBa He No-masiko oT 40% oT obwuTe obemun Ha npoaaxbuTe ga 6bAaT reHepupaHn npes
AUTUTANHN KaHaauM C NMOCTOAHHA TEeHAEHUMs 3a pacTeX, Tb/ KaTo BCe MOBeYe KAMEHTU
CBMKBAT fAa noAayyaBaT NPOAYKTU WU YCAYyrM AUTUMTaNHO, NpPeaMMHO npe3 MOOWAHO
NPUIOXKEHME.

MapanenHo c npoueca Ha AUTUTANM3AUMUA HA AUCTPUOYLMOHHUTE CU KaHA/IM U BbTPELLHM

npouecu, baHKkaTa oTaens cneunanHo BHUMaHWe B bbarapua n Ha GU3MYECKMTE CU KaHaNu
3a npeaocCTaBAHE Ha YCAyrM, KoeTo noaobpsBa KayecTBOTO HA NOTpPebuTenckoTto
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KpeauTupaHe, NpeaocTaBaAHO Npe3 KOHOBaTa MpexKa, 6e3 Aa ce MHBeCTUpa A0Mb/HUTENTHO
B HEMHOTO KOAMYeCcTBeHO paswupasaHe. Kbm 30.06.2023 r. baHKaTa ynpasaaBa cobCcTBeHa
KNOHOBa MpeXa, cbCToAla ce oT 74 6aHKoBM KnoHa. OcBeH 4ye e OCHOBEH KaHan 3a
AncTpnbyumsa, dmsmyeckata mpexa Ha baHKaTa mma 3a uen ga noArnomorHe u noaobpu
pa3no3HaBaeMoCTTa Ha 6paHaa, KaKTo M N0ANHOCTTa KbM MapKaTa, Tbii KaTo BCe OLLe MHOTO
KINMEHTU B bbarapua ce HyXK4aAT OT NepCoOHaNN3NPAHN CbBETU M HACOKM, 33 A 3an0oYHaT 4a
M3N0/3BaT KaHaAuTe 3a AMIMTanHO BaHKMpPaHe No-aKTUBHO.

CneunanHa pons npu NpefoCTaBAHETO Ha LLeNEBU KPeaUTU MMAT TbProsLMTe-napTHbOPU Ha
BaHKaTa - TbproBCKM BepuruM (NO-rofieMn MAM MO-MaZKM MArasvHM) U TeXHUTE OHaMH
marasvHu. B Bbarapua, baHKata MMa 4YeTUPWU OCHOBHM MapTHbOpa - TEexXHOMOoAUC,
TexHomapkeT, 3opa u eMar, KouTo ca NPeANOYNUTAHO MACTO 3a MasapyBaHe Ha Hag 90% oT
3anuMTaHUTe cnopes, CKOPOLIHO MApPKETMHIOBO MNpPOy4YBaHe, HAaMpaBeHO MO MOpbYKa Ha
BaHKaTa. Te3n uyeTupu Bepurn paboTaT yYpe3 mperka oT 112 marasuHa, obcayKBaHW oOT
TbProBCKM acUCTEHTU Ha baHKaTa, KOMTO cnomaraTt 3a OTMYCKAaHEeTO Ha LLeNeBU KpeauTu.
BpoAT Ha No-mankute NapTHLOPU-TbProsuuM B BEbarapua Hagsuwasa 5700 topugmyecku
Mua, NpoAaBaliyn pa3HoobpasHM CTOKM M YCAYrM € NOMOLTA Ha baHKaTa ype3 HaunoHanHa
mpeKa oT 0Kos10 9800 TbproBCcKn 06eKTy.

OHnaiH nnatdopmata 3a cTaHAapTHU Kpeautu Cash Online nomara Ha HoBM M
CbLLEeCTBYBALLN KANEHTU, KOUTO Ce HYXAaAT OT onpocTteHa M yaobHa npoueaypa 3a
nosy4yaBaHe Ha Napu B 6poi, Aa nonyyaT pUHAHCUMpPaAHe Ype3 MHTYyUTUBEH, be3onaceH u 6bp3
npouec, 6e3 ga ce M3nMckBa noceweHne B oducute Ha baHkaTa. [lenvT Ha OTnNycHaTuTe
OHNaMH KpeanTun e okono 7.8% B bbarapua 3a nbpsuTe wect meceua Ha 2023 r. OvyakBa ce
AenbT UM aa gocturHe 7.7% po Kpaa Ha 2024 r.

BaHKOBOTO MOGMNHO NpPUNOXKEHWE € MO3UUMOHMPAHO KaTo KAK4YOB Obaell KaHan 3a
AMCTpMbyLMA, KaKTO 3a KpeguTUpaHe, TaKa U 3a exkeaHeBHM 6AHKOBU NPOAYKTU U YCAYTU Ha
EmuTeHTa. baHKaTa HenpekbCcHATO NogobpaBa GyHKLMOHANHOCTUTE Ha cBoeTo HaHKOBO
npunoxeHue. LUenta e npunoxKeHWeTo Aa CTaHe NPeAnoOYMTaHMAT OHMAMH KaHan 3a
KAneHTUTe Ha baHKaTa, npes KOMTO ga ynpaBasaBaT CBOUTE KpeauTu, Aa OTKpuBaT HaHKoBM
CMETKM 1 Aa 3aABABAT U3gaBaHe Ha AebuTHa KapTa.

KbMm Kpas Ha toHK, 2023 1. 6aHKoBOTO NpuaoxkeHmne nma 170 056 kKnmeHTU B bbarapua, KoeTo
e 79% pbCT B CpaBHeHMe C Kpaa Ha toHK, 2022 r. Mo aaHHM Ha baHkaTta, okono 46% ot
KANEHTUTE, CBAaNUAM NPUNONKEHNETO Ha baHKaTa, ro n3non3eat Bcekn mecel, n 9% OT BCUYKMK
KIMEHTW ro U3non3BaT exxeaHeBHO. baHKaTa NpoBeXaa aKTUBHM KAMMaHMM BbB BCUYKN CBOU
KaHanu 3a Nnpoaaxbu, 3a fa ynecHun pasnpocTpaHeHMeTo Ha HaHKOBOTO NPUIOXKEHWE Cpes,
KnneHTute cu. Mpeactom ga 6baaT BbBEAEHN HOBM GYHKLMOHANHOCTU, KOMTO We NOMOrHaT
33 NPEeMWHABAHETO OT HAMbJAHO OpNaH O0bCNyKBAHE HAa KANMEHTUTE B 0O6CNYKBaHEe, KOeTo
3anoysa odaiH 1 3aBbpLUBA B HAHKOBOTO NPUNONKEHUE 32 U3OPAHM KAMEHTCKU CETMEHTH,
KOMTO NOCTEMNEHHO Le ce pa3LnpaBar.

KoHKkypeHmu

Ha 6barapckua nasap 3a CTaHAAPTHO KpeauTupaHe EMUTEHTBLT ce KOHKypupa rnasHo c MNb
JInyHM duHaHcK, yact ot rpynata Ha HOpobaHk Bbarapusa, ,Banka ACK“ AL, YHuKpeaut
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KoHctombp PaiHaHCUHT (Y4acT oT rpynaTa Ha YHuKpeaut bynbaHk), ,MbpBa MHBECTULMOHHA
6aHKka” Al v, 06eanHeHa 6barapcka 6aHka” AL,

Ha nasapa Ha ueneBo KpeautupaHe B bbarapua Hal-3HAYMMM KOHKYPEHTU ca YHUKpeauT
KoHctombp PariHaHcuHr, MBb JInuHn durHaHCK, YacT oT rpynata Ha lOpobaHk bbarapus, u
»baHKa OCK“ AL,

HebaHkoBuTe PpUHAHCOBM MHCTUTYUMMK, KaTo EasyCredit n Credissimo B bbarapus, He ce
CYMTAT 3@ OMPEKTHU KOHKypeHTWU. Cnopes EmuTeHTa uenesaTa KAMEHTCKA rpyna Ha Teswu
MHCTUTYLUMM € KAMEHTU C NO-N0LA KpeauTHa uctopusa (subprime), B cpaBHeHUe C LeneBaTa
KAMEHTCKa rpyna Ha baHKaTa. EMUTEHTBT e OpueHTMpaH NPpeaArMHO KbM near prime KANEeHTH,
KaKTO M KbM KANEHTH ¢ fobpa KpegmTHa UCTOPUA, HO C NO-HUCKM CPeaHN MeCEeYHU JOXOAMN.

Mompebumesncko KpedumupaHe: PymvHusA
Mpodykmu u ycayau

Llenesn noTpebUTeNCcKM KpeanTH

CpepgHuAT pasmep Ha OTnycHaTUTe Kpeautu e 2465 nesa (neBoBa paBHOCTOMHOCT) Ha KpeauT
B PymbHMA, a cpegHUAT CPoK Ha Kpeautute e 43.8 meceua. CpegHuAat [MTIP B PymbHuA e
27.2%. MNpe3 nbpeuTe Wwect meceua Ha 2023 r. nasapHUTe AAMIOBE Ha OTMYCHATW LLesIeBU
Kpeantn B bbarapua n PymbHMA ca Ha cxogHW HMBA. OTNyCKaHeTO Ha LesieBu KpeauTun B
PyMbHUA € No-ronamo OTKONKOTO B bbarapusa, KbaeTo nasapHUAT Aan aocturHa 57.1% 3a
NbpBMTE WECT meceua Ha 2023 r.

CTaHAapTHM NOTPEOUTENCKU KpeanTm

B PymbHMA cpegHUAT pasmep Ha OTMNYCHATUTe CTaHAAPTHU Kpeautu e 5774 nesa (nesosa
PaBHOCTOMHOCT) Ha KpeauT, a CpeaHUAT cpok e 52.7 meceua. CpegHuat IMP e 33%, KaTo To3u
noKasaTen ce O4YakBa fAa HapacTBa, B CneAcTBMe OT MOBULWIABALWMTE Ce pasxoau 3a
bvHaHCMpaHe, NPOAMKTYBaHW OT AMHAaMMKaTa Ha nasapa. [denbT Ha PymbHuA B
CTaHAapTHUTE noTpebutenckn kpeamtn Ha baHKaTta e 40%. OTNycKaHeTO Ha CTaHAAPTHM
noTpebuTencku KpeanTm otumTa pbeT ot 35,6% Ha roanwwHa 6asa npes NbpBUTE LWECT meceua
Ha 2023 .

baHKaTa 3anoyHa Aa npeanara Ha CBOUTE KNMEHTU M aBTOMOOBUIHM 3aeMK, KOUTO NPMA0OMXa
cunHa nonynapHoct 1 npe3 2023 r. Beye cbCTaBnABaT noseye oT 12.3% OT BCUYKM OTNYCHATK
CTaHAAPTHU NOTPEBUTENCKN KpeauTn B PymbHUA.

KaHanu Ha ducmpubyyus

Kakto B Bbarapua, Taka u B PymbHMA baHKata u3nonssa peauua ausepcuduumpanm

ANCTPUOYLMOHHM KaHanW, KakKTo GU3MYeCcKM, Taka U AUrutanHu. baHKoBOTO MOBWAHO
npunoxeHne ce NnaHmpa ga 6bae nycHato B PyMmbHMA B Hayanoto Ha 2025 .
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Mpu uenesuTe KpeauTu ce YTBbP)KAaBaT OHMAWH KaHanuTe 3a AUCTpUbyuMAa — AenbT Ha
LeneBuTe KpeauTu oTnycHaTU OHNAMH e OK0J10 25% OT BCUYKK LeneBn KpeauTu.

[pyr BaxKeH KaHan 3a AUCTpmnbyumsa B PymbHMA € TbproBckaTa mpeka. baHkaTa ynpasnsBa
onepauMmMTe CM Ha LENEeBOTO KpeauTupaHe 4pe3 Bepura oT OKoso 6700 Tbprosuu-
NnapTHbOPW, NpeacTaBasBaLM okono 10 500 TbproBCKM 06EKTHU.

KnoHoBaTa mpexa B PymbHMA € MNO-manKa, B CpaBHeHWe C Ta3m B bbarapma, u e
pasnonoxeHa npeanumHo B no-ronemute rpagose. Kbm 30 toHn 2023 r. B PymbHMA baHKaTa
ynpasnasa 15 ueHTbpa 3a 06CyKBaHE Ha KAMEHTH, B KOUTO KIMEHTUTE MOra Aa U3BbpLIBaT
KacoBu onepaunun n 71 ueHTbpa 3a 06cnyKBaHe Ha KNMEHTU 3a He3KacoBKu onepaumu.

OHnaiiH nnatdpopmara 3a ctaHAapTHM KpeaumTth Cash Online 6e BbBeaeHa B cpeaata Ha 2022
r. (eaHa rogmHa cnep ycnewHoTo M BbBeXKAaHe B bbarapus). [lensvT Ha OHAAMH OT BCUYKMK
CTaHAAPTHU KpeauTn B PymbHMA e okono 12,3%, ¢ TeHAEeHUMA 33 HapacTBaHe.

baHKaTa NOCTOAHHO MpoBeXKAa ANTUTAaNHU MAapKeTUHIOBU KamnaHuK, 33 Aa nonynapusupa
CBOWTE OHNAMH KaHaNM, KAKTO M KAMMNaHWW 32 PEaKTUBALMA HA KINEHTUTE CU, Npeanaramkm
MM 3 KaHOMAATCTBAT 3a KPeauT, KaKTo B IoKaumnTe Ha baHKaTa, Taka U B OHNAMH cpeaa.
EmuTeHTbT ovakBa Cash Online ga 3aeme noHe 20% OT BCUMYKM OTMYCHATM CTAaHAAPTHU
Kpeantn B PymbHUA 00 Kpasa Ha 2024 .

KoHKypeHmu

OCHOBHWUTE KOHKYPeHTM Ha baHKaTa nNo OTHOWeHWe Ha CTaHAApPTHOTO noTpebutencko
KpeauTupaHe B PymbHuUA ca Provident, BNP Paribas Personal Finance, Idea Bank, Unicredit
Consumer Finance, Banca Transilvania, BRD. Mo oTHOlIeHWe Ha UeneBOTO KpeauTupaHe
OCHOBHUTE KOHKYPEHTU Ha PyMbHCKMA Na3ap ca BT Direct IFN, BNP Paribas Personal Finance
(Cetelem), BRDF Finance u Unicredit Consumer Finance.

Mompebumencko Kpedumupade: MNpyus

lpodykmu, ycayau u ducmpubyyuoHHU KaHaAU

Mpe3 tonn 2021 r. baHkaTa cTapTUpa npoueaypa NO NacnopTMsauma Ha CBOUTE yCayru 3a
Penybanka Mpuns, KbAeTo M3BbPLUBA AEMHOCT Ypes K/IOH, KaTo CBOA TPETU OCHOBEH Na3ap.
Mpe3 man 2022 r. baHKaTa 3ano4Ha AeMHOCTTa CU B CTpaHaTa. 'bpuma, Yyact oT EBpo3oHaTa,
€ HaceneHwue oT 11 mnanoHa Aywun, yseandm noTeHUManHmMA nasap Ha baHkata c Hag 40% u
AONBbAHUTENHO 3aCMIN HEMHOTO No3uuMoHMpaHe B KOromstouyHa Espona. MpuumHaTa 3a4
6bp30TO HAB/AM3aHE Ha T[PbUKMA Ma3ap e TIbBKAaBOCTTa Ha cbliecTByBawaTta MUT
MHPPACTPYKTYpa Ha baHKaTa, KOATO NO3BO/ABA IeCHa U 6bp3a MHTErpauma ¢ MecTHUTe 3a
rPbLUKMA Nasap 6a3u gaHHKU (Hanpumep KpeautHo 6t0po).

BaHKaTa MMa HaNb/JHO AWUMUTANHO NPUCHCTBME B MbPUMA, KAaTO KNMEHTUTE ca 06C/y»KBaHM
ypes KaHaAn 3a camoobCny»KBaHe M cneumanmsupaH eknn B KOHTaKTeH LeHTbp. baHKaTa
3ano4yHa onepaummTe c1, Nnpegnaranku OCHOBHO LLENEBU KPeANUTU Ype3 OHNANH U GUINYECKN
KaHaAn Ha AMCTPUMBYLMA, KaKTO M pelleHWe 3a HamansfBaHe Ha OnallKMTe OT YaKalyu
KAMEHTU (3aABKa 3a KpeauT, KOATO MOXe Ja b6bae nonbjHeHa MO BCAKO Bpeme OT
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MOOGUHOTO YCTPOMCTBO UAM KOMMIOTbPA HA KANEHTa Ype3 IMHK, FeHepUpPaH OT CbOTBETHUA
Tbprosey-napTHbop). 3a NO-ManKo OT efHa roguHa OT HAya/IoTO Ha OMepUpPaHETo CU Ha
TeputopuaATta Ha Mpuuna, baHkaTta npusnede nosede oT 1200 TbprosUU-NAPTHLOPU, KAKTO
OH/NAMH, TaKa N GU3NYECKM Mara3mHU, BKAKUYNTENHO HAKOIKO CTPATerMyeckn napTHbOPCTBA
C ronemu 3a MecTHMA nasap KomnaHum Kato Skroutz, Hellasdirect u car.gr. CtaHgapTHU
KpeauTn 4Ypes3 OHMaMH KaHanu, HAaCOYeHW KAKTO KbM HOBM, TaKa M KbM CblUECTBYBALLM
KAMEHTW 6Axa nycHaTn npe3 okTomepu 2022 r., a OT Kpaa Ha MmapT 2023 r. BCUYKM KANEHTH
MOTaT Aa ynpaBasBaT CBOMTE KpeauTu upes yaobctBoTo Ha 6aHKOBOTO NPUIOKEHUE, KOETO
€ U3rpafeHo Ha cbluaTta naatdopma Kato 6barapckoTo.

Kbm 30.06.2023 r. cpeHMAT pa3mep Ha OTNyCHaTUTe Le/ieBU NoTpebuTesnicku KpeauTun B
Mpumnsa e 1 090 nesa (neBoBa PaBHOCTOMHOCT), a CPeAHUAT CPOK Ha Kpeautute e 27.0
meceua. CpegHuat IMP e 20.1%.

Kbm 30.06.2023 r. cpegHUAT pa3sMmep Ha OTNycHaTUTE CTaHAapTHU NOTPEBUTENCKU KpeanTu
B bpumsa e 5 646 nesa (neBoBa PaBHOCTOMHOCT), a CPEAHUAT CPOK Ha KpeauTtuTe e 46.7
meceua. CpegHuat IMP e 31.2%.

KoHKypeHmu

OCHOBHUTE KOHKYPeHTM Ha BbaHKaTa no OTHOWEeHWe Ha CTaHAAPTHOTO NnoTpebutencko
KpeauTupaHe B Mpuua ca Eurobank, Piraeus, Alpha Bank 1 National Bank of Greece.

Ot tonn 2022 r. Klarna HaBne3e Ha rpblUKKA Nasap ¢ GOKyC BbPXY ,Kynu cera, naaty no-
KbCHO“ (BNPL) pyHKUMOHANHOCTTA, KOETO Ce OKasa A0CTa NONyAApHO cpes KAMeHTUTe Ha
TO3M Masap, KOMTO NoAay4yaBaT yCaAyrMu NpeauMHO OT TPaAMUMOHHWM 6aHKM no (3acera)
CTapOMOZHU GU3NYECKMN KaHANN.

Mompebumesncko KpedumupaHe: /lumea

baHKaTa e macnopTusMpana ceouTe YCAyrM 3a U3BbpLIBaAHE Ha 6u3Hec ¢ noTpebutencko
KpegutnpaHe B JInTBa M CU CbTPYAHUYM TACHO C eAMH OT MasapHUTE NMAEPU B Taka
HapeyeHWsa OHNaMH near prime cermeHT — Vivus Finance. baHKaTa KynyBa B3emaHuA Mo
KpeauTtu near prime ot Vivus 4pes nnatdopma, KOSTO ocUrypsasa aBTomaTUYHa npoaaxkoba u
obcnykBaHe Ha Kpeautute. OT Ha4aNoTo Ha NpoeKkTa npes3 2021 r. ca 3akyneHu 82,2 M/H.
€Bpo, a A0 mecel, toHM 2023 r. e 3aKyneH KpeanteH noptdein 3a 18,5 maH. espo.
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busHec KpedumupaHe

BveedeHue

BbusHec KpeguTMpaHeTo Ha baHKaTa MMa 3a OCHOBHa Len aa gusepcuduumnpa noptdeina ot
npeanaraHuTe NPOAYKTU, KNMEHTU N pucK. OCHOBHATa CTpaTerns KbM MOMeEHTa e aa 6vae
TpaHCPOPMUPAHO B NpeanoXKeHme 3a AobaBeHa CTOMHOCT KbM TbProBCKaTa eKOCUCTEMA HA
EmuteHTa. Mo gaHHKM Ha baHKaTa Kbm 30 toHM 2023 r. GU3HeC KpeauTuTe Bb3An3aT Ha 307
607 xun. nB. (17% ot obwma 6pyTeH KpeguTeH noptdeiin Ha BaHkaTa). Mo HeoAUTMpPaAHU
OaHHW, pa3mepbT Ha NpeaoCTaBeHUTE HOBU KpeauTu npes NbpBuTe WecT meceua Ha 2023 r.
HapacTBa ¢ 22% Ha roauviiHa 6a3a, BoaeH NPeANMHO OT PYMbHCKMA Na3ap. Mo HeogUTMpaHu
AaHHK, 06WmAT noptdeiin oT BusHec KpegMTn Ha BpyTHa 6a3a HapacTea cbe 16.5% cnpamo
Kpas Ha 2022,

Llenesa ayoumopus

LleneBmAT cermeHT Ha BM3HEC KpeaMTUPaHETO ca Masku U MUKPO NPEeAnpUATUA - CETMEHT,
KOMTO € Mo-mManKo HacuTeH OT BogelwmuTe 6aHKM, KOUTO TPagULMOHHO AOMMUHMPAT Ha
nasapuTe Ha KOPNopaTUBHO KpeauTupaHe B bbarapus n PymbHua. Mpu npeaocTaBaHETO Ha
obesneyeHn KpeauTu, OCHOBHUAT POKyC B PyMbHMA ca KOMMNaHMM C HEobXxoAMMOCT OT
HabupaHe Ha PMHaAHCUPaHe C OCHOBEH NpeaMeT Ha AeNHOCT B 06/1acTTa Ha CTPOUTENCTBOTO
N UHBECTUPAHETO B HEABUXUMMU MMOTU. OHNANH KpeanTUTe U Te3M, KOMTO Ce OTNYCKaT Ypes
oducHaTa mperka Ha baHKaTa, c 06,0 npegHa3HaYeHne, ca HaCoYeHM Hail-Beye KbM apebHU
npeanpuemaym (marasmHun, GMpmMu 3a aBTOYCNYrM, PECTOPAHTU, MasKM TbProBLM Ha ApebHO
WAV NPOU3BOANTENN), KOUTO CE HYXKAAAT OT KPAaTKOCPOUYHO PpUHaHcMpaHe. HeobesneyeHute
Kpeautu 3a puHaHCMpaHe NOoKynKaTa Ha NPOAYKTM OT TbProBUMUTE-NapTHbOPM Ha BaHKarTa,
Ca HAaCOYEHM KbM BCAKAKbB BUA, BU3HEC KIMEHTU HA CbOTBETHUTE TbProBLM.

Mpodykmu

Cnopea uenta Ha pUHAHCUpaHe, KpeauTuTe, NpeaocTaBeHM oT baHKaTa, moraTt ga 6baat
KaTeropusmpaHu KaTto:

o KpeauTtu, obesneyeHW C aKTMBM — KpeauTun, obesneyeHn C HeABUMKMMM MMOTM 3a
dUHAHCMpPaHEe Ha MHBECTULIUM UK HYKAM OT 060POTEH KanuTan Ha bU3Hec KnneHTute. Kato
YacT OT Te3U NPOAYKTOBM ANHUK, BaHKaTa dMHAHCKpPa M HeBAHKOBM GUHAHCOBU MHCTUTYLINM,
33 Aa paswupaBa W pas3HoobpassBa cBOoA KpeauteH noptdein. B Tesn cayyawm,
obesneyeHMeTO e 3a10r BbpXy NOPTHENANTE OT 3a€MU HA TE3U K/IUEHTH;

e OHNalH KpeauTu 1 KpeauTu, OTNYCKaHM B KIOHOBATa mMmpeXa, ¢ 0bwo npegHasHadyeHue -
KpeauTun, n3nnawaHu Ha BHOCKKU, OTNYCKaHW Ha NpeanpuatTMaTa 3a 060poTeH Kanutan nuau
Ha NpeanpuUsaTUA CbC crnewHa busHec HeobxoAMMOCT;

e [[porpaMHO KpeauTUpaHe - CTaHAapTM3MpPaHWU, HeobesneyeHn KpeguTn C ManbK cpeneH
pasmep;

e T bu At NMPO - Heobe3neyeHU KpeauTu, U3NAalWaHM Ha BHOCKM, M3M0A3BaHM 33 0bwm
Luenu ot GU3HeC KNIMEHTUTE HA TbProBUUTE-NAPTHLOPU Ha baHKaTa;

* TbproBcKko GpUHAHCUpaHe — PMHaAHCUpPaHe nog dopmaTa Ha 0BbpAPAdT MMHUA (B Bbarapus)
WAW KaTo peBOIBUPALLLA KPeAMTHA IMHKUA 32 060POTEH Kanutan (B PymbHUA) 32 TbProBcKuTe
NapTHbOpWM Ha baHKaTa, ¢ uen ¢MHaHCMpaHe Ha HyXauTe Mm OoT 0bopoTeH KanuTan u

115



yBe/nM4yaBaHe Ha npogaxkbute nm. bbaewmTe B3eMaHUA HA TbProBuMTe ce 3asaraT KaTo
obesneyeHune No KpeauTa.

CpeZHUAT pasmep Ha HOBOOTMNYCHATUTe bu3Hec KpegnTn e 74 869 eBpo B PymbHMA 1 73 688
eBpo B bbarapus, a cpeaHUAT CPoK e NpubansnTenHo 26 meceua. B PymbHMA PpukcmpaHara
JIMXBa Ce Npuara camo 3a HeobesneyeHn OHMAMH KPeaUTH, OKATO OCTaHAINTE KpeauTH ca
C NpomeHnnBa nuxsa, 6asMpaHa Ha 3-meceyHus KOpubop nam Pobop (B 3aBMCMMOCT OT
BaslyTaTa) natoc ¢puKcMpaHa HagbasKa. B bBbarapusa Kpegutute ca npeanmMHo ¢ GUKCMpaHa
INXBa KaTo OT mecel, oKTomBpK 2022 r. 3a HOBWM NPOAYKTU NOCTENEHHO NPEeMUHABAT KbM
NPOMEH/INBA NXBA.

KaHanu Ha ducmpubyyusa

KnoHoBa mpexa

BusHec kpeautu ce npeanarat uype3 ekun ot MCI aKayHT MEHUAKbpW, MOKPUBALLM
KNto4oBuUTe rpagose B Bbarapus n PymbHuA. BaHKaTa npuaara NpPoOakTUMBEH MpoOLEC 3a
npoaaxbu, KOoeTo 03HayaBa, Ye MOBEYETO K/AMEHTU ca MPMB/IEYEHM OT eKuna uypes
nocewleHMa B MOMELLEHMATA Ha KAMEHTUTe M npenopbku. Cnep Kato odeprtata bbae
CbrnacyBaHa C KAMEHTA, akayHT MEHUAXKBPBLT CbbMpa LAnaTa HeobxoaMma AOKYMEHTaLMA
3a KpeauTa M A NoJaBa KbM CbOTBETHUTE OTAENN 33 aHanun3 U oaobpeHme. To3m KaHan ce
M3MoN3Ba NPY BCUYKKM BU3HEC NPOAYKTM Ha BaHKaTa.

OHnamH

C BbBEXOAHETO HA MPOrpamMHOTO KpeauTupaHe baHKaTa npeanara M Bb3MOXHOCTTA 33
KaHAMAATCTBaHE 33 KpeauT oHNaliH. B PymbHMA baHKaTa pa3paboTu 3a uenta cneumanHa
MHTEPHET CTPaHULA, KbAETO KAMEHTUTE MOraT Aa KaHAMAATCTBAT 32 KpeauT, KaTo NpoLecsbT
OTHEemMa He noseye oT 5 muHyTM. Cnen nofaBaHe Ha 3aAB/ieHMETO, TO ce obpaboTeBa oT
cucTtemarta Ha baHkaTta 1 peleHneTo 3a OTNyCKaHe Ha KpeauTa ce B3MMa 3a mexay 1 4yac u
24 yaca, B 3aBMCMMOCT OT CJ/IOXKHOCTTa Ha cneumMduyHmMAa Kasyc. To3M KaHan ce U3non3sa
rNaBHO 32 NPOAYKTM KAaTO OHNANH KpeamTu ¢ 0bwo npunoxeHue n Tu bu Ain MPO.

lMa3apu u KOHKypeHmu

Ha pymbHCKMA nasap, OTHOCHO BU3HeC KpeanTUpaHeTo EMUTEHTBT ce KOHKYpPUpPa OCHOBHO C
Banca Transilvania —Hai-ronamata 6aHKa B PyMmbHUA, KOATO CbLLo e poKycmpaHa Bbpxy MCIM
KpeauTupaHe, c Libra Internet Bank —manka 6aHKa ¢ $oKyc B OHMalH 06cny>KBaHETO HA nLA
CcbC cB0b6OAHM Npodecun n mankm busHecu, n c Patria Bank- cpaBHUTENHO ManbK mrpay ¢
$OKyCc Bbpxy HepocTaTbyHO 0bcnyxkeHuTe mMUKpobusHecn. OTP Bank crtapTvpa OHNaWH
NPUNOXKEHWE 3a CTAHOAPTHU KpeauTn, nogobHO Ha pelweHneTo, npegocTaBeHo oT baHkaTa,
KaTo CcblueBpeMeHHO belle aKTMBHA B Lie/ieBaTa Na3apHa HUWA Ha baHKaTa No OTHoLWeHWe
Ha obe3neyeHnTe KpeanuTu.

B Bbarapua ctpaternata ce M3mecTBa OT TPAAULMOHHUTE KpeanTn, obesneyeHun ¢ akTusK,
KbM TbProBCKM BM3HEC, T.e. KpeaAUTUPaAHETO Ha TbProBCKMTE NApPTHbOPM HA BaHKaTa, ypes
npoayktTuTe Tbproscko puHaHcmpaHe n Tv bu Air MPO. Tosa npeasara roniMo KOHKYPEHTHO
NPeauMCTBO, Tbi KaTo BaHKMTe B Bbarapma He ca CMNHO GOKYCUMPAHU BbPXY Ta3u HULIA.

116



®duHaHCcupaHe
BbBeaeHune

HdeltHocTnte no ¢uHaHcupaHe B baHKaTa uenAT ga npeaoctaBaT HeobxoaumuTe 3a
pa3pacTBaHe Ha Bu3Heca cpeacTBa B CbOTBETHATA Ba/lyTa, NPY ONTUMAAHM HMBA HA PA3xoaa
N ymepeH PUCK. Bcnukm pgenHocTM no ¢uHaHCMpaHe, BKAKOYUTENHO YNpPaB/ieHMETO Ha
NIMKBMAHOCTTA, ca obegmHeHn B egHa GYHKUMA B OPraHM3auMoHHaTa CTPYKTypa Ha baHKaTa
— Oupekuma ,PuHaHcKpaHe”, KoeTo npasu npoueca No ynpasaeHWe Ha GUMHAHCUpPAHETO
BMCOKO edUKaceH.

MpoAayKT 1 uenesa ayamutopus

BaHKaTa npepgnara ABa TMNa CNECTOBHM NPOAYKTU: CNECTOBHU CMETKU M CTaHAAPTHU CPOYHM
Aeno3untn. CnecToBHUTE CMETKMU Ca HACOYEHU eQUHCTBEHO KbM KANEHTU-PUINYECKN ML U
3aemMaT ManbK Aan OoT Aeno3uTHOTo nopTdonmo Ha baHkata. CpoyHuUTE AOeno3vTu
npeAcTaBAABaT MNO-rofAamMarta 4yacT oT Aeno3UTHOTO NopTdoano Ha baHKaTa M ca HacoyeHu
KaKTO KbM PU3NYECKK, TaKa M KbM topuandeckm nuua (MCN). MNpeanaraHute CPOYHOCTH
BapupaT mexay 1 n 60 meceua, KaTo 4eno3nUTUTE MoraT Aa 6bAaT OTKPMBaHU B 1E€BA, EBPO,
PYMBHCKMU NIEU U LWATCKM aonapu. CTpaternsTa Ha baHKaTa, B KOHTEKCTa Ha CNecToBHUTE
NPOAYKTW, € Aa npeanara CTaHO4apTU3MpaHa NPOAYKTOBA JIMHMA C ACHM W NPO3payvyHu
YCNOBMA, AOCTbMHA NPE3 PasNNYHU ANCTPUOYLIMOHHN KaHANWN, KAaTO OCHOBHUTE KOHKYPEHTHM
NpeAVMCTBa ca Npea/iaraHuAT INXBEH MPOLLEHT M MbBKABOCTTa NPWU OTKpMBaHeTo. Lienesute
KAMEHTU-GU3MYECKM NLA Ha AEN03UTHUTE NPOAYKTM Ha BaHKaTa ca Ha Bb3pacT meKay 35 u
65 rogMHu, CbC CPEAHN N BUCOKWN AOXOAM, KMUBEELLM B rolemuTe rpagose.

CTpyKTypa Ha Aeno3nTHOTO NopTdoano

ObuwaTa ueHa Ha PuHaHcMpaHe Ha baHKaTa (AMnMXBEH pas3xos, cpeaHo NpeTersieH 3a BCUYKK
BanyTH) e 3.3%, KaTo cpeaHaTa LeHa Ha duHaHcUpaHe B neBa U eBpo e 1.1% Kbm Kpas Ha
toHn, 2023 r. [leno3utute Ha PpU3MYECKM Anua npeactaBaaBaT okono 93% oT obuwoTo
Aeno3nTHo nopTdonno Ha baHKaTa. MopTtdonnoto e fobpe gmsBepcnduLMpaHo OT rneaHa
TOYKA Ha MaTypuTeTHaTa CM CTPYKTYpa, KaTo oKoso 60% OT BCUYKU CPOYHM AEeMNO3UTK ca C
MaTypuTeT OT eAHa roAnHa M Noseye, KOETO N03B0OAABA Ha baHKaTa Aa CMHXpPOHU3MpPaA Mno-
Aobpe matypuTeTa Ha akTMBUTE U NacuBuTe cu. CpaBHUTENIHO MANKUAT CPeaeH pasmep Ha
eaMH CpoYeH Aeno3uT 3a dusmndyeckm nanua (NnpmubnmsmtenHo 12.5 xunagm espo), BUCOKOTO
NOKpUTUE Ha 3awmTeHuTe oT POoHAA 3a rapaHTMpaHe Ha BaoroseTe B HaHKUTE Aeno3nTh
(okono 93% OT BCUYKM OEn03UTU) U MHOFO BUCOKMAT MPOLEHT Ha NPOAb/XKaBaHe Ha
nagexupawmte aenosntn (okono 80%), orpaHMyaBaT 3HAYUTENIHO KOHLLEHTPALMOHHUTE
PUCKOBE M BAUAAT NO3UTUBHO HA CTabMAHOCTTa Ha NOPTPOANOTO.

KaHanu Ha ¢mHaHcupaHe / ANCTPUBYLMOHHWN KaHanu

BaHKaTa onepupa peauua KaHanu 3a GMHaAHCUpPaHe, pa3nonoXeHn Ha 3 nasapa (bbarapus,
PymbHua u FepmaHua), ocurypasawm GuHaHCUMpaHe B YeTUPW BanyTM — €BPO, /NIEBOBE,
PYMBHCKM N1eUN U LWATCKK Aonapu. KaHanuTe 3a pUHaHCMpaHe ca He3aBUCMMU eNH OT ApYr,
KOeTo No3BO/IfiBa HaBPEMEHHO ¢UHAHCMpaHe Ha BusHeca B HEOBXOAMMMUTE BaNyTU U Ha
ONTMMA/IHX HMBA OT PasxoAHa rneaHa Toyka. OCHOBHMAT M3TOYHMK Ha PMHAHCUpPaHE ca
AenosuTuTe Ha ¢usunyeckn nmua (Hag 80% OT BCUYKM Nacusu), HO baHKaTa MpMBAMYA U
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AENO03UTU Ha IOPUAMYECKM NLA U MeXAYyDaHKOBM AeN03UTH, KaTo LenTa e ocurypsBaHe Ha
no-A06bP KOHTPOA Ha Pa3xoAHaTa YacT, KAaKTO B KPAaTKOCPOYEH, TaKa M B Ab/IFOCPOYEH MNAH.
BaHKaTa CblLo TaKa onepupa 1 Ha MexXaybaHKOBUA NapuyeH nasap B pO/iATa Ha 3aemaTten U
3aemogaten. Onepaunnte Ha MeKaybaHKOBMA MapUYeH nasap ce M3Mnos3BaT OCHOBHO 3a
ynpas/ieHNe Ha IMKBUAHOCTTA B KPAaTKOCPOUEeH nnaH. baHKkaTa n3non3sa BanyTHU AepMBaTH
3a ynpaB/NeHWEe Ha OTBOpPEeHaTa BanyTHa MNO3UUMA WM 3a MOKPMBAHE Ha HyXAuTe 3a
¢MHaHcMpaHe Ha BU3Heca OCHOBHO B PYMbHCKM nen. Emucuata, npeamet Ha MNpocneKTa, e
AONBAHUTENEH U3TOYHMK HA GMHAHCUPaHe Ha AeMHOCTTa Ha baHKara.

KaHanu Ha ¢nHaHCcMpaHe oT pM3nMYeckn nmua

[eno3ntnte Ha JU3MYECKM NMUQ Ca HAW-3HAUUTENHUAT U CTabuneH W3TOYHMK 3a
¢nHaHcupaHe Ha baHkata. EMUTEHTLT onepupa peauvua KaHanu 3a ¢UHaHCMpaHe oOT
dM3nYecKM Nnua, KaTo NPMBAMYA AENO3UTU KAKTO OH/AMH, Taka U Mpe3 mperkata Ccu oT
6aHKkoBM oducn. Kbm patata Ha [pocnekta baHkata e cuaHO GOKycMpaHa BbpXy
pa3pacTBaHETO Ha AMUIMTA/IHUTE CM KaHaAW 33 NPUBAMYAHE Ha AENO03UTW, TbM KaTo Ta3u
chepa npegnara 3HaAYUTENIHO NONE 3a ONTUMM3AUMA HA pas3xoguTe. B pgonbaHeHMe Ha
NOCTOAHHOTO MNoJO6peHWe Ha camuTe AUTMTaNHU KaHanu, baHKaTta oTaaBa M ronamo
BHMMaHMeE BbPXY PAa3BUTUETO Ha MAapPKETUHIOBUTE CU AEWNHOCTU B ANTUTANHA CPea, LeNenku
[la yBEIMYM Pa3no3HaBaeMoCTTa Ha bpaHaa cu B bbarapma u PymbHUA — ocHOBEH ¢daKTop
NPV YCNEWHOTO ynpaB/ieHne Ha Aeno3nTHUA busHec.

EMUTEHTBT e cpen, nbpBUTe GAHKM, NAaHCMPaANM Ha Nasapa U3UANO OHMAMH Aeno3MTHA
nnatpopma B PymbHMA npe3 2017 r. MoHacToAwem, nnatpopmaTa e 3HaumuTeNeH U3TOYHUK
Ha GMHaHCMpaHe 3a NPMBANYAHE Ha AENO3UTU B PYMDBHCKU Ien, KaTo KbM mecel, toHn 2023
r., NopTGONMOTO OT OHNAMH Aeno3uTU npeactasnasa 64130 50% OT BCUYKM 4en03UTU HA
d13MYecKn nnua B PyMbHCKM nen. OHNaH Aeno3nTHATa naatpopma e BMCoKoepuKaceH
KaHan OT rneAHa TOYKa Ha OnNepaTUBHWUTE pPasxogu, KoeTo no3sosisaBa Ha baHkata Aga
npeanara Ha KAMEHTUTE CU U BUCOKA AOXOAHOCT, B AOMb/HEHME KbM ya0b6HMA npouec no
KaHANOATCTBAHE W BMCOKOKAYECTBEHOTO KAMEHTCKO 06C/yKBaHe (A0Ka3aHO OT U3MepEeHUs
ot baHkaTa ‘net promoter score’ ot 892°).

B cpenaTta Ha 2023 r. baHKaTa cTapTUpa npeanaraHeTo Ha CPOYHM AEN03UTU 32 GU3UYECKM
NMua B MOBUNHOTO CU NPUIOXKEHUE B Bbarapus, KakTo U pelleHne 3a MUKPO-CNecTABaHMS,
HAaCOYEeHO KbM NO-MNaAnUTE KAUEHTWU, KOUTO Ca B HA4Ya/I0TO Ha CBOATA Kapuepa U TenbpBea
3ano4Bsar Aa cnecrasart (T.Hap. ,MuneHnbva” nokoneHme).

Opyr ogurutaneH KaHan, KomTo baHKaTa M3non3Bsa 3a HabupaHe Ha AeNO3UTU OT PU3NYECKM
nmua, e nnatdopmaTa 3a npeasaraHe Ha CNecToBHM NpoAyKTu B EBpona Ha PeiisumH (Raisin),
egHa OT BoAewmTe eBponemcku ¢uHTeXx KomnaHuu. MapTHbOpcTBOTO C Pei3nMH aasa
Bb3MOXHOCT Ha baHKaTa ga Habupa ¢mMHaHcMpaHe oT FepmaHuAa, eanH OT Han-ronemuTe u

26 NPS mnam Net promote score e OCHOBEH NoOKasaTen, KOMTO ce M3M0/i3Ba B OLEHKaTa Ha noTpebuTtencko
npeXxuBsBaHe U MHAMKMPA HUBOTO Ha noTpebuTencka noanHoct. NPS ce nsumcnasa Ha 6a3a Ha Bbnpoca: "Mo
ckana ot 0 oo 10, 4OKO/IKO BEPOATHO € Aa npernopbyaTte HawuA NPOAYKT/ycayra Ha npuaten uam Konera?".
Cnopeg Bain & Company, KOMUTO ca Cb3aaTenn Ha NoKasaTenn:

OueHKa Hag, 20 ce cynTa 3a “BnaronpusTHa”;

OueHKa Hapg, 50 ce cunTta 3a “OTAnyHa”;

OueHKa Hapg 80 ce cunTa 3a “CBeToBHa Knaca”.
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cTabunHmn penosnTtHM nasapu B EBpona. baHKata M3no/s3Ba TO3M KaHan OCHOBHO 3a
aveepcuduKaums Ha 4en0o3UTHOTO CM NOPTPONAMO M HA U3TOYHULUTE CU HA PUHAHCUPaHE.

MN3non3saHuTe oT baHKaTa TPaANLMOHHM KaHAM 33 NPUBAMYAHE HA AeN03UTK ca oPUCHaTa
M Mpexa, CbCTosla ce oT 63 nokaumm B bBbarapus (noBeyeTo OT KOWUTO HaMbJHO
bYHKUMOHaNHM BaHKOBM KJIOHOBE), PAa3nON0KEHM BbB BCUYKM FOIeMU rpafoBe B CTpaHaTa
n 28 6aHKkoBM oduca B PymbHMA, NOKpmBawm no-ronemuTe rpagose — bykypedu,
Tumnwoapa, Knyx, KoHcTaHua, KpaoBsa, MuTelw, Maww.

KOHKYpeHTHU npegmmcTea

MoaxoAbT M cTpaTernaTta 3a puUHaHCMpaHe Ha baHKaTa Cb34aBaT MHOMKECTBO KOHKYPEHTHMU
npeanmcTBa. YcnopeaHo C HaBPEMEHHOTO OCUTIypABaHe Ha HeOBXoAMMMUTE 3a pacTeXk Ha
6busHeca pecypcu, baHKata ycnABa Aa nogAabprKa HAa ONTMMANAHO HMBO CBbP3aHUTE C
dMHAHCUPaAHETO Pasxoan, KaTo MO TO3WM HAYMH BAMAE MO3UTUBHO Ha PeHTabMAHOCTTa Ha
6usHec moaena cum.

Pa3Ho0b6pa3neTo oT HE3aBUCUMM €AMH OT APYT U3TOYHULM Ha PUHAHCMpPaAHE (HAKOM OT KOMTO
npeanarawiy Bb3MOXKHOCT 332 6bp30 aKTUBMpPAHE, PECNEKTUBHO AE€aKTMBUPAHE), MO3BOABA
Ha baHKaTa ocurypsiBaHeTo Ha puUHaAHCMpaHe B pPa3ymMHU CpoKoBe, 6e3 aa e Heobxoanumo
reHepupaHeTo Ha U3NNLIHA IMKBUAHOCT.

Bb3amoxKHOCTTa Ha baHkaTa Aa Habupa ¢uHaHCMpaHe B eBPO OT TPM Pas/IMYHM Nasapa
(Bbnrapwms, PymbHMA M FepmaHma) cbLLo ce oTpasasa 61aronpuaTHO Ha IMXBEHUTE Pa3xoam
M no3BonABaT Ha baHKaTa ga noaabpka ONTUMANHW HUBA HA IMKBUAHOCT.

OVrMTanHuTe KaHaau 3a NPUBANYAHE Ha AEeno3uTU NOBULLIABAT OnepaTMBHATa ePEKTUBHOCT
M No3BONABAT Ha baHKaTa Aa NpeHaco4ym 4YacT OT onepaTMBHUTE CMECTABAaHUA KbM CBOMUTE
KNMeHTH nog dopmaTa Ha NO-U3roAHU NXBEHM NpoueHTU. To3n noaxoa noakpena baHkaTta
B NO3MLMOHMPAHETO M HA NpeAnoYMTaHa Aeno3nUTHA UHCTUTYLMA.

EdeKTMBHATA OpraHM3auMoHHa CTPYKTypa Ha [Aupekuma ,PuHaHcupaHe” Ha baHKaTa
rapaHTMpa, Ye cBbp3aHMTEe ¢ GMHAHCMPAHETO peleHusa ce B3emaT / cbrnacyBaTt 6bp30 U
MHGOPMMPAHO, NOBULLABANKM AOMbAHUTENHO ePEKTUBHOCTTA HA onepaunuTe.

lNnaHose

BaHKaTa nnaHMpa Aa pa3Bue U HOBM KaHanu 3a pUHaHCMpaHe — NpeacTon aaanTUpaHeTo Ha
AEenosuTuTe B MOBUAHOTO MNPUAOXKEHWE 3a TPbUKMA Nasap M A06aBAHETO Ha HOBMU
GYHKUMOHANHOCTK, Npegnaraiym noBeye rBKaBOCT M NO-406P0 KNAMEHTCKO U3xKmBaBaHe. C
fobaBAHETO Ha owe eauMH Masap Kato bpuusa, ¢ NoTeHuMan CepuosHO HaZBULLABALY,
cerawHuTe OCHOBHM Nasapu bbarapua u PymbHUA, BaHKaTa LWe NpoabaXku npoueca Ha
AnBepcUPUKaLmMa Ha USTOYHULUTE CU HA PUHAHCUMPAHE U Bb3MOXKHOCTUTE 32 ONTUMU3IUPAHE
Ha pasxoauTe cv 3a pUHAHCMpPaHE.

lMnaHoBeTe BKAKOYBAT HaArpa)kgaHe Ha (PYHKUMOHANHOCTUTE Ha PeLleHUEeTO 3a MUKPO-

cnectaBaHua ,Kacuuka“, ¢ nobaBaHeTO Ha HOBM (YHKLMOHANHOCTM KAaTO aBTOMATUYHMU
cnecTtaBaHuA U ap. ,KacMuka“ e cmeTka 3a ueneso cnectaBaHe. OTKpMBA Ce aBTOMATMUHO C
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OTKpPMBAHETO Ha KapTa HeoH, ocBoboaeHa e OT TaKCK M J,aBa Bb3MOXKHOCT Ha KAMEHTUTe Aa
CW NOCTaBAT GUHAHCOBA LLeN (Hanpumep cnecTaBaHe 3a NOYMBKA), 32 KOATO MCKAT Aa 3a4enaT
cpeactsa M Aa NPexBbpAAT CpeacTBa NO HeA A0 AOCTUraHeTo M. Bcekn KAneHT mma
Bb3MOXXHOCT Aa OTKpue 4 ponbaHuTenHW "Kacnukn" 3a pasnnyHm ceom GpMHaAHCOBU LEeNwn.
PelweHneTo No KOJIKO, Kora 1 ganun n3obw,o Aa npexsbp/ia CpeacTBa NO aKTUBHUTE Pa3KpUTH
cmeTkM "Kacnuka" e nsyano Ha KaneHTa.

MnaHupa ce u cTapTMpaHe Ha MapTHbOPCTBO C owe egHa nnatdopma 3a npegnaraHe Ha
CNEeCTOBHM NPOAYKTU B [epmaHuA, KOeTo AOMbAHUTENHO we oboratv M3TOYHUUMTE 3a
dMHaHCMpaHe, HO Hali-Beye LWe Jafe Bb3MOMKHOCT 3a OLLE NO-ro/IAMO ONTUMM3IMpPAHE Ha
pasxoguTe nNo GpMHaHCUpaHe.

duHaHcupaHe cnepg oTwymanata naHaemma ot COVID-19

Bbnpekn npeamsBuMKaTenHaTa WKOHOMWMYecKa o06cCTaHOBKa, nopogeHa ot COVID-19
naHaemuaTa, baHKaTa ycna ga akymynampa foctatbyeH bydep OT IMKBUAHOCT, B O4aKBaHe
Ha BONATW/IHOCT B AENO3UTHMA Nas3ap. Bbnpeku TOBa, GAHKOBUAT CEKTOP He CpeljHa
npeansBUKaTe/ICTBA OT F1eAHa TOYKa JIMKBMAHOCTTA. 3a Aa ynoTpebu 61p30 M ePuKacHo
HaTpynaHua nukeuaeH 6ydep, baHKkaTta uMHBecTMpa B anTepHaTUBHU PUHAHCOBMU
WHCTPYMEHTM, @ WMMEHHO AbP)KaBHW W KoprnopaTusHwu obauraumum. [Mpe3 2023 r.,
Aeno3nTHUAT BusHec Ha baHKaTa AOCTUTHA PEKOPAHO BMCOK PbCT NPM MOBEYETO CM KaHaM
Ha ¢WHaAHCMpaHe, 3HAYMTENIHO HafA CcpeAHUTe 3a nas3apa NoKasatenn — B bbarapwus,
nopTHONNOTO OT CPOYHM AEeN03UTU Ha PU3NYECKM Anua HapacTBa ¢ +54% cpaBHeHO ¢ +5%
PBCT HA 6bArapckma nasap u ¢ +35% B PymbHMA, cpaBHeHO ¢ +33% 3a pyMbHCKKUA Nasap.

®duHaHcoB aHanu3 (puMHaHcoBa MHPOpMaLUA 3a aKTUBUTE M nacuBute, GUHAHCOBO
CbCTOAHME, Nneyanburte n 3aryburte Ha EmuteHTa)

KoHconudupaHu ¢puHarHcosu pe3yamamu

basa 3a usrorBAHe Ha puHaHcoBaTa MHPoOpMmauusa

MpepacTtaBeHaTa No-40y rogmiiHa puHaHcoBa MHGopmauma 3a 2021-2022 r. e 6asupaHa Ha,
W cneaBa ga ce pasrnexaa B AONbJAHEHUE KbM, KOHCOAMAMPAHUTE TOAULIHU OOUTUPAHU
dnHaHcoBM oTYeTM Ha baHKaTta 3a 2021 r. n 2022 r., KOUTO ca U3rOTBEHWU B CbOTBETCTBME C
M3NCKBaHMATA Ha MexayHapoaHuTe cTaHgapTM 3a ¢uHaHcoBo oTtymTaHe (,MCPO“) un
pasacHeHus, nsgageHn ot Komuteta 3a passacHeHua (, KPMCPO“), npmuetn ot EBponeinckua
cbto3. OTyeTHaTa pamka ,MCPO, npuetr oT EC” no cbLLecTBO e onpeaeneHaTa HaluMoHanHa
cyeToBOAHA 6a3a MexayHapoAHW CHeTOBOAHM CTaHAAPTH, NpueTn oT EC, pernameHTUpaHu
CbC 3aKOHA 3a CYETOBOACTBOTO, BKAOYUTENHO cbrnacHo T.8 ot [IP Ha 3aKkoHa 3a
C4YeTOBOACTBOTO. [OAMLIHUTE KOHCONNAMPAHN PUHAHCOBM OTHETM Ha BaHKaTa ca oAUTUPAHMU
Nno HagneXHWA pepn, Kato B OAUTOPCKUTE AOKNAAM KbM TAX He Ce CbAbpKAT OTKa3 3a
3aBepPKa, MoAUOMKALMWU WUAN pPe3epBU, BKAOUYUTENHO HE Ce CbAbPXKAT U3IMEHEHMA Ha
CTaHOBWLLA, OFPaHUYEHUs Ha OTFOBOPHOCTTa WA 3abenexkku no ecrtectso. MoguWwHUTE
KOHCOMMANPAHN OAUTUPAHM ¢MHAHCOBM OT4eTM Ha baHkaTta 3a 2021r. n 2022 r. u
OOUTOPCKUTE AOKNAAN KbM TAX Ca NPUIOXKEHN KbM TO3M [pOoCneKT.
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MpepcTaBeHaTa No-A401y MeXAMHHA PUHAHCOBA MHGOPMaLMA 3a NbPBUTE ABE TPMMECeUYna
Ha 2022 r. n 2023 r. cnegBa Aa ce pasrnexga B AONbAHEHME KbM KOHCONMAWMPAHUTE
OANTUPAHU FOAMIWIHN PUHAHCOBM OTYEeTM Ha baHkaTta 3a 2021 r. u 2022 r., U3rOTBEHU B
CboTBETCTBME C M3NCKBaHUATA HA MCDO u pasacHeHua, nsgageHn ot KPMC®OO, npmetun ot
EBponenckma cbio3. EMUTEHTBLT He M3roTBA M He NyHANKYBA MeXANHHU GUHAHCOBM OTHETH,
M3roTBEHW B CbOTBETCTBME C M3UCKBAHMATA HA MeXAyHapoaeH cyeToBogeH ctaHaapT MCC
34 MeXANHHO GUHAHCOBO OTYUTAHE, U NPUIOKEHATA MEXANHHA PUHAHCOBA MHDOPMAUUA
€ U3roTBeHa eANHCTBEHO 3a YNPaBAEHCKU Lenn 1 He e 6una 06eKT Ha He3aBUCUM GUHAHCOB
oauT.

Kbm paaTaTta Ha lpocneKkta, EMUTEHTLT He Bb3HamepsABa Aa Bb3NpMemMa HOBa paMKa 3a
CYETOBOAHM CTAHAAPTU NP NyBAMKYBAHETO Ha cneagawuTe HeroBM GUMHAHCOBM OTYETU

cnep AataTta Ha To3u MNpocnekT.

0606uweHa pnHaHcoBa HPOPMALMA HA KOHCOoIMagupaHa 6a3a

Kbm para (xun. nB.): 31 pekemBpu i i
E 30 1oHKn
| 3010HK 2023 r.
| 2022r. (HeoamnTHp
i (HeoguTUp aHun)
2021r.|2022r | aun)
JINXBOHOCHW aKTUBMU:
- MNpepocTtaBeHun 1150181
3aemu Ha 1398912 1643 507
KIMEHTH 957 029
- [bAroBum KHMKa" 107 978 133578 136 869 270429
- Opyru 38 206 73 998 46 748 70431
LI 208230 350379 247031 528890
LeHTpasHM baHKn*
LOpyrn aktueu 76 307 129 286 103 716 150 346
06,0 aKTUBM 1387 750 2095 153 1622 277 2413533
JInxBoHOCHW nacueu: i
- Mpusneyenun 1152 362
cpeacTsa oT 955 714 1557523 1783 339
KANEHTU
- Opyru 42 293 71698 32483 117 646
Apyru nacmsu 72 580 108 258 88 356 114 531
06wo nacusu 1070 587 1737 479 1273 201 2015516 .
OcHoBeH akunoreper | g, ¢, 81600 81600 81600
KanuTan
Pesepsu 1 267 476
HepasnpegeneHa 235 563 276 074 316 417
neyanba
O6uo coberaen 317163] 357678] %7 398017
Kanutan
06wwo nacusu m 1387 750 2095 153 1622 277 2413533
cobcTBEeH KanuTtan
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*Omyumanu no cnpasednusa cmoliHocm npe3 dpy2 eceobxsameH 00x00

*MapuyHume cpedcmea 6 UeHMPAnAHU OOHKU He €O BKAWYeHU 8 JUX8O0HOCHUME aKmueu nopadu
npeHebpexcumMus pasmep HA aAUXeume o mMax.

U3moyHuK: KoHconudupaHu odumupaHu 200UWHU ¢huHaHcos8u omyemu Ha baHkama 3a 2021 2. u 2022
2. HeodumupaHu KoHconudupaHu ¢uHaHco8U OAHHU 3a ynpasaeHcKU yenu kom 30 roHU
2022 2. u Kom 30 roHU 2023 2.

12 meceua, |
3aBbplIBaWM HA |
3a nepuog, (xun. n..): 31.12. i
30.06.2022 r. 30.06.2023 r.
2021r. 2022r. (HeoauTHMpPaHHK) (HeopguTUPaHK)
Mpuxoam oT NNXBK 217 849 272 081 127 646 174 105
Pa3xoau 3a IMXBM (13466){ (23 053) (7 810) (31 363)
HeteH nuxseH goxopg, 204 383 249 028 119 836 142 742
HeTeH goxoa OT Takcu 1 66 614 26 056 46 003
KOMWCUOHHMU 38772
Opyru 0HepaTMB:—|M (3 801) (14 630) (2 870) (196)
npuxoam, HETHO
HeteH lcl)nepaTuBeH Aoxopn 239 354 301012 143 022 188 549
(,HO) |
3arybu ot obesLeHKa (51 547) (64 172) (22 899) (53 356)
OnepaTMBHM pPa3xoam (120 132){ (153 647) (71 843) (90 610)
Meuyan6a npeau gaHbUM 67 675 83193 48 280 44 583
Pa3xoam 3a gaHbLm (13 904) (11 934) (6941) (6 395)
Mevan6a 3a roguHaTa 53771 71 259 41 339 38 188

“OnepamusHu npuxodu u pasxodu, omyumaxu Ha HemHa 6a3a no MC®O.
U3MOYHUK: KoHconudupaHu odumupaHu 200UWHU ¢huHaHCco8U omyemu Ha baHkama 3a, 2021 2. u 2022 a.
HeodumupaHu KoHCconudupaHuU ¢huHaHCo8U OAHHU 3a yrpaesneHcku yeau koem 30 toHu 2022 2. u kvm 30 oHU
2023 2.

12 meceuna, 3aBbpLuBawm E E
3a nepuog, (%): Ha 31.12 i |
2021r.| 2022r. 30.06.2022r. | 30.06.2023r. |
(HeoauTUpaHn i
(HeoanTMpPaHK) )|
Bb3BpbLLaeMocCT Ha 18,45 21,12 24.82% 20.21%
KanuTana
[)
Bb3BpbLLaeMocCT Ha 4,34 4,09 5.49% 3.399%
aKTUBUTE
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HeTeH nnxseH mapx’ E 20,70 E 18,38 19.67% E 15.90%
HeTeH nuxseH cnpepn’ E 20,64 E 18,44 19.62% E 16.05%
OnepatueHu pasxoau / HOA E 50,19 E 51,04 50.23% E 48.06%
3ary6u ot obesueHka / HOJ, E 21,54 E 21,32 16.01 E 28.30

"HemeH nuxseH 0oxo0 / cpedeH pasmep HA AUXEOHOCHUME GKMUBU
*(Mpuxodu om auxeu / cpedeH pasmep HA AUXBOHOCHUMe akmueu) — (pa3xodu 3a auxeu / cpedeH pasmep Ha
/IUX8OHOCHUMe nacusu)

U3moyHuK: KoHconudupaHu odumupaHu 200UWHU ¢huHaHco8U omyemu Ha baHkama 3a 2021 2. u 20222.
HeodumupaHu KoHconudupaHu ¢hpuHaHCo8U OAHHU 3a yrpaesneHcku yeau kem 30 toHu 2022 2. u kvm 30 oHU
2023 e.

AHanus Ha GUHAHCOBOTO CLCTOSAHUE U NpeacTaBAHe

OcobeHocTuTe Ha uenesaTta noTpebuTencka rpyna n 6usHec moaena Ha baHkaTa KaTto UsAno
BOAAT [0 NOKa3aTeNn 3a PUCK U Bb3BPbLLAEMOCT Ha baHKaTa, KOMTO ce pa3nMyaBaT OT Tes3u
Ha GaHKWUTE, KOUTO Ca HAaCOYEHW KbM CErMEHTA Ha K/IWEHTU C fobpa KpeauTHa UCTOPUA U
npeanarat KPeauTy Npu No-BUCOKO obe3sneyeHne. baHKaTa oTYMTa NO-BUCOKU KOEPULMNEHTH
Ha HeobCNY)KBaHM KPeANUTU M Pa3Xoam 3a 06e3L.EeHKa KaTo AAN B HETHMA ONepaTUBEH NPUXOA,
B CpaBHEHME CbC CpeaHWUTe CTOMHOCTM Ha 6barapckata 6aHKoBa cucTema, KaTo
CblLLLEBPEMEHHO NpWUAara 3HaYnTeNHO NO-BUCOKU CpeaHU NNXBEHWN NPOLLEHTH. B pe3ynTaT Ha
TOBA, CPEAHUAT HETEH IMXBEH MAPK U HETHUAT IMXBEH CNpe 0CTaBaT Ha BUCOKO HMBO npes
aHanusnpaHua nepuoa,.

Cnopes duHaHcoBUTE AaHHM Ha EmuteHTa 3a 2021-2022 r., npe3 nocneaHUTe rOAUHU ce
HabnogaBa TEHAEHUMA HA CPAaBHUTENHO CTabuneH pacTeXX Ha akTMBuTe Ha baHkaTa, KaTo
KpeauTuTe 3ana3saTt cTabuneH gan ot obwmTe akTMBM. TOBA OKa3Ba NONOXKUTENIHO BAUAHUE
BbPXY NOKa3aTenuTe 3a peHTabUAHOCT, KaTo B 3HaUYUTENHA CTENEH YCNA Aa HeyTpaansupa u
edpekTa Ha naHaemumAaTa oT COVID-19. Bbnpekn HebnaronpuATHOTO BAMAHME Ha NAaHAEMMUATA
BbPXY MKOHOMMUYECKaTa 06CTaHOBKA U BaHKOBMA CEKTOP, C/ies Kpas Ha naHaemuATa baHkaTa
CUCTEMATMYHO yBeinyaBa obema Ha aKTUBUTE CU, NPU TOBA 3aNa3BaMKM OTHOCUTENHUA AAN
Ha 3arybute oT o6e3uUeHKa Ha No-HUCKK oT 2018 r. HMBa.

OnepatuBHaTa edeKTMBHOCT Ha baHKkaTa ce [AeMOHCTpMpa OT CbOTHOLWIEHMETO Ha
onepaTUBHUTE Pa3XoAu KbM HETHUSA ONepaTMBEH A0X0A, KOETO 3aeAHO C Bb3BPbLLAEeMOCTTa
Ha KanuTana U akTMBUTE, CbLLO AEMOHCTPUpa No-gobpo npeactaBaHe OT cpeaHUTe HMBA
npeau naHAemuATa M OONpPUHAcA KbM peanusMpaHeto Ha nedvanba 3a ¢duHaHcoBuUTE
nepuoan cnepn 2020 r., HaAMMHaBaLLA Ta3n OT NPeAX0AHMNA pekopaeH GMHAHCOB Nepuoa.

MoTeHunanHuTe HBectuTopmn B Ob6AMraumm cneasa ga UMaT npeasug, Ye ¢ ornes Ha ToBa,
ye eAMHWYHATA HOMMHANHA CTOMHOCT Ha ObaurauumTte oT Emuncusata e 100 000 espo, B
CNy4Yal Ha OOMNYCKAHETO M A0 TbproBma Ha bDB, no cunata Ha M3KAOYEHUETO, NOCOYEHO B
yn.100p, an.l, 7.2 ot 3MMNUK EMMUTEHTBT HAMa Aa pasKpuBa peryampaHa ¢$uUHaHCOBa
nHpopmauma no peaa Ha yn. 100H, yn.1000 u yn.10001 ot 3MMLUK. Heszasucumo ot TOBa,
npeasug ToBa, Ye EMUTEHTHT e nnueH3snpaHa 6aHKa, ToM e 3aAb/IKeH CbracHo 4n.69 oT
3aKoHa 33 KpeauTHUTE MHCTUTYUMM Ja NpefoctaBa NepuoamyHa OTYETHOCT 33 CBOATA
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aenHocTt Ha BHB. B Ta3u Bpb3ka, EMUTEHTHLT NpeaocTaBsa meceyHa, TOMMECeYHa U roguiiHa
MHbOpPMaLMA OTHOCHO PUHAHCOBOTO CU NpepcTaBaHe. Tasn mHPopmauma ce nybaukysa
pefoBHO Ha UHTepHeT cTpaHuuaTta Ha bHB 1 e necHo4OCTbMNHA 32 BCUYKKM 3aUHTEpPECOBaHN
nHBectutopun B ObauraumnuTe.

HanpasBeHWAT aHanM3 N oT4eTeHUTE TEeHAEHLUUN B TOPHUA TEKCT ca BaAWAHU U 33 NbpBUTE
ABe Tpumeceuunsa Ha 2023 roguHa.

OuyeHKa Ha pucKa, cbbupaemocm U Ka4ecmeo Ha KpedumHusa nopmaeiin

OueHka Ha pucka

3a Aa cnefBa ycnewHo cTpaTerMaTa 3a OTrnycKaHe Ha No-ronsam 6poi No-manku KpeguTn npu
noTpebuTenckoTo n BUsHeC KpegUTUPaAHETO, N B CbLLOTO BPEME Aa Ce OCUTYPU B3EMaHe Ha
pelweHne 3a oaobpeHMe M OTNyCKaHe Ha KpeauTu 3a KpaTKo Bpeme, baHKaTa npunara
YCbBbPLUEHCTBAH CKOPUHT MOAE/, KaKTO U CTabuneH NpoLec Ha ynpaB/ieHWe Ha pPUCKa cnej,
YCBOABAHETO Ha KpeauT.

Mo OoTHOWeHWEe Ha NOTPEBUTENCKOTO KpeauTMpaHe ca pa3paboTeHu pas/IYyHM KapTu 3a
OLLeHKa Ha KpeauTocnocobHOCT (CKOPUHT KapTu) 1 3a bopba c usmamuTe, KaTo LeNTa e Aa ce
OLeHN BEPOATHOCTTA K/IMEHTa Aa U3nagHe B HeM3NbaHeHWe. [loBeAeHYECKM CKOPUHT KapTu
ce npunarat B bbarapma n PymbHUsA, KaTo Ha nasapa B PymbHUA pe3ynTaTsbT ce pa3paboTtsa
C NOMOWITa Ha aJropuTbM 33 MalIMHHO obydyeHue (machine learning). Llenta Ha TO3M
WMHCTPYMEHT € Aa onpeaeny BepoaTHOCTTa NOTPebUTeNAT Aa M3nagHe B HEU3NbHEHUE, KaTo
ce B3ema Npeasua KpeautHaTa My uctopusa c baHkata. MogenuTe ce Baanampat NOCTOAHHO,
KaKTO BbTPELIHO, KaTo ce HabnwpasaT pes3yntatute OT KpeguTHaTa AeWHOCT, Taka U oT
cneumManusmpaH BbHLWEH NAapTHbOP C AOKa3aHa eKcnepTusa B ob6nactra. 3HauYUTENHOTO
npucbCcTBUe Ha EMUTEHTa B LeneBMA NasapeH CermeHT e N03BO/IN/I0 Cb34aBaHETO Ha LWMPOKA
6asa OT KAMEHTU, KOATO OCUrypsABa OCHOBATa 3a pa3paboTBaHe U aKTya/M3npaHe Ha
HaAEeXOHM CTaTUCTUYECKU MOAENN.

Mo oTHoweHwMe Ha obe3neyeHOTO U Heobe3dneyeHo BU3HeC KpegUTUPaHe, KOETOo BCe oLe ce
XapaKkTepusmpa ¢ pUHaHCUMpPaHe Ha MasKM U cpeaHn npeanpuatua (MCH), peweHuaTa 3a
KpeautnpaHe ce B3emaT Ha pPas/IMYHU HUBA, BKAOYUTENHO KomuTeTa 3a OTMyCKaHe Ha
Kpeautn, Bb3 OCHOBA Ha aHaAM3 Ha KpeauTHUA pUCK. [lpouecbT Ha OUeHKa npu
KpeautnpaHeto Ha MCI1 ce cbCTOM OT CNeAHUTE CTbIKU:

1. 3aABneHue 3a KPeauT M NOAroTOBKAa Ha KpeauUTHO Aocue OT BU3HeC 3BeHaTa, cpeLa
M nocelleHne B NOMELLEHMATA Ha KOMNaHMATa.

2. M3roTBaHe Ha O0K/aj 3a OLEHKa Ha KpeauTHUA PUCK, NpeaHa3Ha4vYeH ga nogyeprae
NNaTeXocnocobHOCTTa Ha K/AMEHTa, MNpou3TMYalla OT TeKywarta AeWHOCT Ha
NapuyHMA NOTOK cpelly LUAN0TO GUHAHCOBO 3a4b/IXKEHNE HA KNMEHTa U OLEHKa Ha
obe3neyeHMATa, aKO MMa TaKMBa M B3EMAHE Ha OKOHYATE/IHO peLleHune 3a OTNyCKaHe
Ha KpeauT.

OueHKaTa Ha KpeaAuTHMA PUCK B3emMa NpeaBua, OLEeHKaTa Ha CneaHUTe PUCKOBU paKTopu:
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e PucKoBe 3a npaHe Ha napu: OLeHKa Ha PUCKa OT U3nNMpaHe Ha napu U pUHaHCUMpaHe Ha
Tepopu3ma, Ha KouTo baHKaTa MoxKe Aa 6bae U3noxeHa.

e PucK oT usmama: baHKaTta npeasuxaa Cb3gaBaHeTO Ha MeXaHW3MM 3a HaMansBaHe Ha
PUCKa OT BbTPELLUHW MW BbHLIHM M3MaMM B NPOLLECa Ha OTNYCKaHe Ha KpeauT. [loroBopbT
3a KpeguT ce noanucBa ¢ pU3nYecko NpUCbLCTBUE Npes NpeacTaBuTeN Ha baHKaTa.

e MpaBeH puck: baHKaTa M3BbBPLIBA BCUMYKM HEOBXOAMMM MNPOBEPKM 3a MNPABUIHO
npeacTaBsaHe Ha KOHTpareHTa.

e PUCK OT B3aMMOOTHOLUEHUATA C Ny6aAnMYHUTE opraHu: EAMH OT OCHOBHWUTE NapameTpu
NPV OLEHKATA Ha KPeAWUTHUA PUCK € CBbP3aH C NPOBEPKA 3@ Ha/MuMe Ha Heobxogumu
AMUeH3M 3a paboTa Ha KpeguTonosiyyatena W U3NbAHEHME Ha Nyb6AUYHUTE My
334 b/IKEHMA KbM AbpKaBaTa.

e MMnaterKocnocob6HOCTTa Ha KAMEHTa/PUCK C KpeauTHaTa UCTOPUA. 33 BCEKW KAMEHT ce
npoBepABaT Hann4YHUTe 6a3n faHHM B LLeHTpanHUA KpeanuTeH perucTop, NOALAbPKAH OT
BHB. KnneHTuTe, Npu KOUTO € Hanuue MHOMKaumMa 3a npobnemu npu M3nnawaHeTo Ha
NPeaxoAHUTE UM KPeaUTHU 334 b/IXKEHWA, HE OTTOBAPAT Ha YCI0BMATA 3a PUHAHCMPAHE.

e MaKpouKoHoMMUYECKM pUCK: BaHKaTa 06pblla BHUMAHME Ha CEKTOPHOTO NpejcTaBaHe
Ha KJIMEeHTa Ha MaKpo HMBO, KaTO ro B3ema NpeaBua B NpoLeca Ha B3eMaHe Ha peLleHus.
PUCKBT OT KOHUEHTpaLMA ce B3eMa NpeaBua 3a BCEKM KpeauT cnopes pPUCKoBMA aneTuT
Ha baHKaTa.

o ®duHaHcoB pUCK: DNHAHCOBMAT PUCK € OCHOBHMAT GAKTOP NPU OLEHKaTa Ha KpeauTHUSA
PWUCK, KaTO OCHOBEH [ABWraTesn 3a OLEHKa Ha nnaTterkocnocobHoctta. PUHAHCOBOTO
npeAcTaBAHE Ha KOHTpareHTa ce Npoy4yBa 3aAb/ib04YeHO U ce NpeacTaBa B KpeauTHUA
oTyerT.

e Ob6e3neunteneH puck: Kauectsoto Ha obe3neyeHNETO ce OLeHsABa OT MpaBHa rnegHa
TOYKa M ce OTpassBa B NPABHOTO CTAaHOBMLIE, TaKa Ye NpPeaoCcTaBeHOTO obe3neyeHune B
nonsa Ha baHkaTa ga e BaangHo u 6e3cnopHo.

BaHKaTa e pa3paboTuna oHNalH NpUnoXKeHne, pyHKLMOHMPALLO CaMo B PymbHMA Ha TO3M
eTan, 3a NpeAocTaBaAHe Ha Heobe3neyeHU KPeauTm c NpeaBapUTeNHO onpeaeneHn yCaoBua
3a Cyma M LEHa, KOeTo y/NecHsABa aBTOMAaTM3MPAHETO Ha npeasaraHeTo Ha NPOAYKTa.
MpoAayKTbT ce npepnara U3KAUUTENHO Ype3 yeb cTpaHMuaTa Ha baHKaTa, a ougHKaTa ce
6a3Mpa Ha cMCTeMa 3a OLleHKa, M3NON3BalWa AaHHW, MOAYYEHM aBTOMATUYHO U PbYHO
BbBEXAaHe Ha AaHHU B cneyunanHoTo UT npuioKeHue.

Kputepuute 3a OLEHKa, YCTaHOBEHU NMPWU TOUYKYBAHETO, OTYMTAT ONWUTa, KOMTO BaHKaTa e
HaTpynana Mo Bpeme Ha CBOATa AEWHOCT No KpeautupaHe Ha MCI M ce cuuTaT 3a
peneBaHTHM 3a OLEHKaTa Ha KpeauTocnocobHocTTa/nnatexkocnocobHoctta Ha MCHI.
CKOpPVHT KapTaTa ce OCHOBaBa Ha Tpu GaKTOPHU KaTeropmm, KOMTO MMaT AafeH NPUHOC KbM
LANOCTHATA OLLEHKA: MJIAaTEeXXOCMOCOOHOCT, M3MPaBHOCT MPU M3NNaWaHe Ha NpeaxonHu
KPeaAUTHW 334 b/IXKEHMA U KAYeCTBO U Na3apeH OnuT Ha KOMMNAHUATA U HEMHUTE COBCTBEHULM.
MogaenbT 3a OUEHsBaHE CbAbprKa ACHU KpUTEpWUW, cnopes, KOUTO KaHauaatute ce
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OTXBbpAAT. CTOMHOCTUTE, NPUCBOEHW HA BCEKU KPUTEPUI, Ce YCTaHOBABAT Ype3 060CHOBAHM
CTAaTUCTUYECKM METOAM, @ BAIMANPAHETO Ha OLEHKaTa Ce OCMrypsaBa NepuoamMyYHO OT BbHLIHM
KOHCYNTaHTW, CNeLManm3npaHmn B TO3M BUA, ycayra.

baHKaTa ce cTpemu ga cb3aafe afeKBaTHU MEexXaHUM3MU 3a naeHTuduumnpaHe, usmepsaHe,
ynpasneHue, HabawaeHne U HaMmanABaHe Ha HEOBCNYKEHUTE KpeauTH, BKAKUNTENHO Ype3
AenHocTn no cbbupare. CTpatermata 3a HeobC/yKeHUTe KpeauTn Ha baHKaTa npeacTasA
noaxoAa W LenuTe Ha KpeguTHaTa MHCTUTYLMA NO OTHOWEHWE Ha ePeKTUBHO ynpaBieHne
Ha pUCKa C ornes MakcMmumampaHe Ha CbObnpaHeTo M orpaHMYaBaAHETO HA 3arybuTe nNo AceH,
HaAEeXAEeH N OCbLLECTBUM HAYyMH 3a BCeKM noTpebutenckn n MCI noptdenn.

B Tasu Bpb3Ka e Cb3hafeH oTAen, NOAYMHEH Ha [MpeKTopa Mo KpeauTeH PUCK, KOUTO
OTroBapAT 3a CbOMPAHETO Ha KPeaUTUTE U yNpaBAEHNE Ha HEOBCYXKEHUTE KPeanuTy.

OTpensvT e pa3geneH Ha TPU OCHOBHM 06nacTv, GyHKLMOHANHO CBBP3AHWU C BpPEMETO 3a

cbbupaHe:

= [lo6poBonHO cbbupaHe, KOETO OTroBapA 3a OPraHW3MpaHeTo U HabnaeHWeTo Ha
AeMHOCTTa No cbbupaHe Ha NPOCPOYEHM KPeANUTH, KaTo Ce 3aNOYHE OT MHOTFO PaHHUTE
eTanu A0 CTapTUpaHe Ha NpoLeca Ha NPUHYAUTENHO U3MbAHEHME.

®  [IpUHYAMUTENHOTO U3NbBIHEHME, KOETO OTFOBapA 3a OpraHM3MpaHeTo, HabaAEHNETO U
KOOPAMHWUPAHETO Ha Npoueca Ha NPUHyANTEeNHO cbbupaHe Ha Kpeautute, cbaebHuUTe
CnopoBe, CBbP3aHM C NpoLeca Ha NPUHYAUTENHO U3NbAHEHWE, KAKTO MU NOArOTOBKAaTa
Ha NaKeTuTe 3a Lecua Ha Abara.

= (CrpaterMa M [OKNaABaHe, KOETO OTroBapA 3a MPOEKTUPAHEeTO, BHeAPABAHETO U
HabnogeHMeTo Ha cTpaTernaTa 3a cbbuMpaHe Ha NPOCPOYEHUTE KPeaUTU 3@ PA3IUYHM
npoAyKTh 1 reorpadcknte obnactu, kbaeto baHkaTa onepupa.

baHKkaTa wM3non3Ba KOoMbOBMHaUMA OT MNOAXOAM NPU YNpPaBJEHUETO Ha HeobCnyXeHuTe

KpeauTu:

= AKTMBHA KOMYHMKaAUMA C NPOCPOYEHN ANBKHULM, KaTo AEUCTBUA MO yBeAOMsIBaHe 3a
pa3mepa Ha AbAra, NPoOCpPoYMATa, CPOKOBETE 3a NOracABaHe 3a KPeaAUTHU eKCNo3nLUn
mexay 1 - 90 gHu npocpoume.

®  [loaroTBUTENHM AEeNCTBUSA 32 06pasyBaHe Ha CbAebHO CbbupaHe - NoceleHnsa Ha MACTO,
BpbYBaHe Ha MOKAHW 3a A0OPOBONHO M3MbAHEHWE, 3an0o4YBaHE Ha M3MbJAHEHWEe No
3akoHa 3a ocobeHuUTe 3a/103U 3a eKkcnosnumMm mexay 60 n 120 gHM npocpoune ce
CbyeTaBaT CbC 3aKOHOBW CPEACTBA M MPOU3BOACTBA NO NPUHYAUTENHO U3MbAHEHME.

" MHuMuyMMpaHe Ha WHAMBUAYA/NIHO W YHUBEPCANHO MPUHYAUTENHO WU3MbAHEHWE 3a
cbaebHo cbbrpaHe Ha HeobCnyKeHUA KpeauT.

= [lpogakba Ha noptdennn oT HeobcnykBaHM B3emMaHMa Ha  PU3NYECKM
nvua/lopuanyecku amua.

" MpecTPyKTypupaHe Ha eKCno3uUMKM OT CermeHTa Ha busHec BaHKMpPaAHEeTo B Cay4Yait Ha
BPEMEHHM 3aTPyLHEHUS.

"  3aMAHa Ha 4bAr 33 MUMOT.

"  OTNUCBAHE HA HaMb/JIHO 06e3UueHEeHN KpeauTu B CbOTBETCTBUE C NMPUETUTE BbTPELLHU
npaBuANa 3a Knacudukauma n obesueHKa Ha PUHaAHCOBM aKTUBMU

BaHKaTa npeanpuvema BCUYKM HeobxoaMmu AeWCTBUA 33 cbbupaHe Ha HeobesneyeHu
6usHec Kpeautu. OCHOBHATa UEN Ha npeanpueTUTe AOencTBua No HeobesneyeHu
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eKcrnosnumn e npouecyasHa 6bp3nHa, KoeTo o3Ha4YaBa He3abaBHU AeNCTBMA No cbbupaHe,
KaKTo cneaBa:

"  KOHTaKT C KAMEHTUTE C LeN aHaAu3MpaHe Ha TEeKyWoTo (PUHAHCOBO CbCTOSHME,
Bb3MOXKHOCTUTE 3a MNpWIaraHe Ha MepPKM C Len Bb3CTaHOBSABaHE Ha penoBHUTE
nnawaHuns n obesneyaBaHe Ha OCTaHaNUTE 3a4b/IXKEHUSA.

=  [foroBapsHe W MNognuMcBaHe Ha A0roBOpPM 3a NJalWaHe C aBaHCOBO MnawaHe 3a
MaKCUMmasieH nepmog ot 12 mecela, B 3aBUCMMOCT OT KCNO3MLMATA Ha KAWEHTa, Npeau
WM NO BPeme Ha NpaBHUTE NpoLeaypu.

" HajaraHe M cnefeHe Ha 3anop BbpXy 3ansiataTta Ha NOPbYMTENNTE U UCKAHE [0 CbAa 33
Ba/IMAMPaHE Ha 3anopa NPy HEU3MbAHEHUE HA NAAWAHUATA M 3anoyYBaHe Ha CbaebHU
AeNCTBUA cpelly paboToaaTens Ha NopbUYMTeNs.

"  HanaraHe Ha 3anop BbPXy YCTAaHOBEHUTE OT CbAEOHUTE U3NBAHWUTENM AKTUBU Ha
ANBKHUKA AW NOPBbYUTENA U NpoaarkbaTa MM B U3NBAHUTENHOTO NPOU3BOACTBO.

Kayecmeo Ha kpedumHus nopmeelin

Tn Bu AW BaHK MMa NO-BMCOKO OT CPeAHOTO HMBO B BaHKoBaTa chepa Ha HeobCAyXKeHM
KpeauTu, nopaau cneunduyHaTta HULWa, B KOATO paboTu.

Mpe3 2023 r. bBaHKaTa NOCTOAHHO yBE/IMYABA KPeAUTHUA cv NopTden, KaTo CbLLEBPEMEHHO
nogobpasa OCHOBHWTE PUCKOBWM MOKA3aTenu, yBenmMyaBa NOKPUTUETO Ha HEODOCNYKBaHUTE
KpeauTu ¢ NpoBU3MM, 3ana3Ba NPOLEHTa HAa HeoBCNyKBAaHUTE KpeauTn A0 HMBA 61M3KM Ha
npeaxogHaTa rogMHa U HaMmanABa LieHaTa Ha PUCKA, Ype3 NPMBAMYAHE Ha NO-NpoduUAMpaHn
KAMEHTU U pasyMHa NOJIMTUKA 33 KpeguTupaHe Ha apebHo. MNpes 2023 r. ca M3BbPLUEHMU
3HAYMTENHN NPOJAXKOM Ha nakeTU KpeauTn OT eTan 3 Ha GM3MYECKM NULA U eANHUYHMU
OTNMUCBAHMA B CermeHTa Ha 6u3Hec GaHKMPAHETO, KaTo pPasmepbT Ha HeobCnyKeHuTe
KpeauTu Ha KoHconmamnpaHa 6asa e 9,72 % kbm toHn 2023 r.( 9,28 % Kbm Kpas Ha 2022 . )
npu 610aKeTHO oTHoweHue oT 9.50 %. NMoKputreTo Ha obesueHKnTe 3a toHu 2023 1. e 92,3
%.

Ctpatermata Ha baHKaTta 3a HeobCayXeHM 3aeMuM B NOTPebUTENCKO KpeauTupaHe e
¢doKycupaHa Bbpxy:

a) NO-HUCKO HMBO Ha HEOBCNYXKEeHU KpeaUTH Ypes TapreTmpaHe KbM NO-NAATEKOCNOCOOHM
KAMEHTU NN KOPUTUPAHEe Ha NOIMTUKATA 33 PUCK, KaKTo M nogobpasaHe Ha cbbUpaHeTo Ha
Kpeauntn c npocpoyune Ao 90 gHu

6) HamanABaHe Ha HANMYHUTE HEOoBCNY}KEeHU KpeauTu yYpes3 NepuoamyHU NpoaaKbm Ha
AbArOBE Ha EKCMO3WULMKM C HUCKA BEPOATHOCT 3a Bb3CTaHOBABAHe, No-4obbp npouec no
cbbupaHe Ha B3eMaHMATA U OTNMCBaHE Ha NOPTHENN C NO-HUCKM OYaKBAHWUA 3a cbbupaHe.
BaHKaTa e YyCTaHOBMNA AODbATOCPOYHM MAPTHLOPCTBA C areHUMM 3a CbbupaHe Ha
HeobcnykBaHU Kpeautn. [locTurHatMTe UeHW 3a npogarkba Ha HeobcnyKBaHM
noTpebuTeNCKM eKCno3numm ca MHOro fo6pKn, KOETO AaBa OCHOBATE/IHU AOKA3aTe/ICTBa, Ye
reHepupaHuTe nopTdeinnn MMaT BUCOKa CbbrpaemocT gopu cneg knacuduKkauma B etan 3.
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Crparternata Ha baHKaTa 3a HeobcnyKeHu Kpeautn B Gu3Hec 6aHKUpaHeTo e GpoKycupaHa
BbPXY:

a) NO-HUCKO HMBO Ha HEOBCNYXKEeHU KpeaUTH Ypes TapreTupaHe KbM NO-NAATEKOCNOCOOHM
KAMEHTU NN KOPUTUPAHEe Ha NOJIMTUKATA 33 PUCK, KaKTo M nogobpasaHe Ha cbbUpaHeTo Ha
Kpeautn c npocpoune ao 90 gHu.

6) HamanABaHe Ha Ha/IMYHUTE MNPOCPOYEHM Heobe3neyeHU KpepuTU 4Ype3 YCKOPEHU
CcbaebHn aeincTBuA 3a HeobesneyeHUTe eKcnosmuum, no-aAobbp npouec Ha A06POBOAHO
M3nnawaHe Ha NpocpoYyeHn obesneyeHn eKCnos3numn, NPeaxodHu ApyXHecTBeHU/npaBHU
AENCTBUA/NeNCTBMA NO HECLCTOATENHOCT 33 Hal-rofieMute HeobCnyXKeHu Kpegutn W
oTNUCBaHe Ha NopTdenn c NO-HUCKN OYaKBaHMA 3a CbbOUpaHe.

B) npoAaarkba Ha npegocTaBeHUTe HA baHKaTa o6e3neyeHUA Ypes aKTUBHO PeKaMUpaHe
Ha cneuMannsmMpaHu caliToBe 3a HEABUXMMW MMOTW, areHUMW 33 HEeABWNKMMU MMOTH,
oTAaBaHe MoJ Haem u ap.

Mo oTHoWweHne Ha BusHec BaHKMPAHETO, BCE OLLE HAMA AOCTaTbYHO roJIeMU pPasmepun Ha
noptdennnte oT HeobCNYKBaHW KpeauTu, noaxodAwM 3a npogarkba Ha TpeTu CTpaHMu.
BaHKaTa oueHABa MHAMBUAYANHO EKCNO3ULMUTE U MOXKE A3 CKAKOYBA OTAENHU CAENKM 33
NpexBbp/iAHE, KOraTo TOBa LWe AoBee A0 No-6bp3o cbbupaHe. Npoaarkbata Ha nopTdhenn
OT Heobcny)KBaHM, HeobesneyeHW 6M3HEC KpeawuTu ce pasrnexga B CpeaHOCPOYeH
XOpM30HT. lpepnocTaBKka 3a TaKaBa CAENKa € HaTpynBaHETO Ha AocCTaTbyeH obem
€KCNo3MLUMN, KOUTO e Npean3BMKaT MHTEPEC Ha MHBECTUTOPUTE.

MpepcraBeHaTa B TabanumTte onepatuBHa MHPOPMaLLMA BKAOYBA NopTdeinna Ha baHKaTa u
AblUepHUTe N apyxKectsa B PymbHua (6e3 "BUBYC.BIM EOO/ v 3aKyneHuTe oT YyxKbuHa
noptdennn).

2021r. 2022r. 3010HM22r. 3010HM 23r.
[Oan Ha HeobcnyXKBaHUTe
KpeauTu B o6wma
KpeputeH noptdein, 10.62%  9.05% 10.34% 8.99%
6pyTO, NnoTpebutencko
Kpeautupaxe, %

- LesieBn Kpegntu 7.63% 5.30% 6.75% 6.19%
- CTaHOAPTHU KpeauTn 13.10% 11.93% 12.58% 11.81%
- KpeauTHU KapTu 26.16% 23.63% 18.52% 22.78%

[Aan Ha HeobcnyKBaHUTE

KpeauTtu B o6wma

KpeauTeH noptdenn, 13.70% 10.86% 12.24% 8.35%
6pyT0, 6U3HEC

KpegutupaHe, %*

*BKNtOYEH e

OUHAHCOBUAT NIN3UHT
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MoKkputue Ha

HeobcnyKBaHUTe

KpeauTu c obe3sueHKka, ot 107.79% 103.15% 91.08% 102.37%
notpeburencko

Kpeautupaxe, %

- LeneBun Kpegntu 117.68% 143.82% 125.07% 128.63%
- CTaHOAPTHU KpeauTn 103.18% 110.51% 101.49% 105.66%
- KpeaUTHU KapTu 90.04% 103.31% 100.39% 102.05%
NMoKkputue Ha
HeobcnyKBaHUTe
KpeauTtu c 06e3ueHKa,
6usHec KpeauTupaHe, %

24.00% 35.90% 30.08% 45.39%

UamoyHuk: OnepamusHU 0aHHU Ha BaHkama, koumo He ca 6uau 00umupaHu. N34ucaeHUAMa ca HanpaseHu
30 yeaume Ha baHkama 83 ocHOBa HO BaHHUMe 3a HeobCAyHeaHUMe Kpedumu cbe 3abassHe Hao 90 OHuU 3a
eceKkU Kpedum, a He Ha 6a3a UA1ama eKCcrno3uyus KbM 8CeKU 0mMOesneH KaueHm.

YnpaeneHue Ha AUKeUOHocmma

baHKaTa e n3rpagmna epekTMBHA M CTabunHa GyHKUMA 3@ ynpaBaeHUe Ha TMKBUAHOCTTA.
PyHKUMATA ce M3NbaHABa OT oTaen ,dUHAHCOBM Na3apu 1 JIMKBUAHOCT, 4acT OT AnpeKLmA
»PuHaHcmpaHne”. Otaen ,,PuHaHCcOBM Nasapu M JIMKBUAHOCT MMA KOHTPO BbPXY CymuUTe,
npuBAEYEHU OT APYrn 3BeHa 3a PUHaAHCMpaHe (KOPNOPaTUBHM U AEN03UTM Ha ApebHO),
KoeTo npaBu ¢OyHKUMATA 3a ynpaBieHWe Ha JIMKBMAHOCTTA no-epeKkTuBHa. baHKkata e
pa3paboTnna mogen 3a NPOrHo3MpaHe Ha MAPUYHUTE NOTOUM HA AHEBHA, CeAMWYHA,
MeceyHa U roguwHa 6asa, KOMTO NO3BONABA Aa Ce B3eMaT HaBPEMEHHU U MKOHOMUYECKM
epeKTUBHM peLleHnsa No OTHOLWEHNE HA GUHAHCUPAHETO AN MHBECTULMUTE.

Cmpmeypa 1o NademcHu UHmMeps8anaU Ha akmuesume u nacusume Ha baHkama

BaHKaTa BEpoATHO MMa eAHa OT Hal-bnaronpuATHUTE NAAEXKHWU CTPYKTYPU Ha aKTUBU U
nacueuM Ha nasapa. Mopaan ectecTBOTO Ha bM3Hec moaena Ha baHKaTta, nocneaHaTa HAMaA
CbLLLECTBEHW HECLOTBETCTBUA B NALAEXKHUTE CPOYHOCTM Ha aKTUBM U NACUBM, KaTo pasnosiara
C AOCTaTbYHO INKBMAHW aKTUBMU, 33 @ OTTOBOPM HAa HEOYAKBAHO TEr/IEHE Ha AEMN0O3UTH.
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paduKaTa no-Aony npeactaBa CTPYKTypaTa NoO NageXHW WMHTepBaAM Ha aKTUBUTE WU
nacmeute Ha baHKaTta Kkbm 30.06.2023 r.

I ExonAau noToK . 320081 NOTOoK ---&--- HeteH notok —— KyMynaTMBeH HETEH NOTOK

800000

p— 589416.2729
600000 538592.4132
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4153048502

200000
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UN3moYHuK: KoHconudupaHu HeodumupaHu (puHaHcosu 0aHHU Ha baHkama Kem 30.06.2023 2., HanpaseHu
3a yenume Ha baHkama 8v3 ocHoea Ha OaHHUMe 3a HeobcayxeaHume Kpeoumu cbe 3ab6asaHe Had 90 OHU
30 8ceKku Kpedum, a He Ha 6a30 YA1amMa eKCcrno3uyus KoM 8CeKU omoeseH KaueHm.

KyMynaTMBHUAT M3xoAALL NOTOK Ha baHKaTa e HeraTMBeH B MHTepBana Ao 12 meceua, KaTo
MOKe a3 6bae NOKPUT C PUHAHCUPaHeE OT APYrn BaHKKM Ypes NapuUYHMA Nasap, CbLLO TaKa U
ypes npoaaxkba UnM NocpeacTBOM PENo CAENKU ¢ NnopTdelia OT AbPXKABHU LLEHHN KHUKA
(,AUK“) Ha BaHKaTa.

B nonbnHeHue, cnopesn EMuteHTa, ce HabnogaBa TeHAEHUMA 32 NPEACPOYHO NoracaBaHe
Ha KpeanTu (NpeauMHO Te3u C NO-BUCOKU INXBU) OT CTPaHa Ha KAMeHTUTe Ha baHkarTa.

OmHoweHue (KoegpuyueHm) Ha nuksudHo nokpumue (O/11) / /lukeudHu akmusu

baHKaTa noaabp:Ka MHOro A06po HMBO Ha ANKBUAHOCT. Kbm 30.06.2023 r. OTHOLWEHMETO
Ha NIMKBMAHO MOKPUTME Ha KOHcoauaupaHo HmBo e 388.77 % u e Hag cpeaHoOTOo 3a
H6bArapckua 6aHKOB CEKTOP HMBO (226.1 % Kbm 06.2023 r.). /IMKBUAHUTE aKTUBK Ha BaHKaTa
3a cblma nepuog Bb3AmsaT Ha 510.07 mmnvoHa nesa (BMK TabnuuaTa no-gony). Mo-
ronfAmaTta 4yacT OT TAX ca AbprKaHM B LEHTpanHU BaHKM nnaun nHeectupanum B ALK Ha cTpaHu
oT EBponeickua cvto3 u CALL. JonbAHUTENHO, BbTPELWHO M3MN0A3BaHMAT B baHKaTa
KoedUUMEHT Ha NNKBUAHM aKTUBM Bb3/M3a Ha 29.5 % Kbm cbllaTa gaTa.

CTpyKTypaTta Ha IMKBUAHUTE aKTMBM Ha baHKaTa kbm 30.06.2023 r. e KaKTO cneaga:

JInkBngHmn aKTMBM No Cyma (MAH. %
KOMMOHEHTH nesa) )
BaHKHOTK 1 MOHeTH 42.512 8.33%

130



Pa3znonaraemn cpeactea B

o,
LleHTPasiHW BaHKM 236.308 46.33%
ALK 231.25 45.34%
O6uo: 510.07 100%

U3moyHuk: daHHuU Ha BaHkama, Koumo He ca buau oduMupaHu

B ponbnaHeHuMe Kbm UK u3pageHn oT cTpaHu oOT EBponenckua cbto3, baHKata e
nHusectnpana B ALK, aeHomuHMpaHu B eBpo U M3aaaeHn ot Penybnamka Copbus, YepHa
lopa, Typumsa, KakTo 1 B Tpexbpu 6oHaose, n3paaerHn ot CALL n aeHomMHUpPaHKU B Aonapw.
MopobHa cTpaterns nos3sonsBa Ha baHKkaTa ga pa3nonara MNOCTOAHHO C AOCTaTb4YyHO
NINKBUAHM aKTUBM, KAaTO B CbLLOTO Bpeme NOCTMra NO-BUCOKA Bb3BPDBLLAEMOCT B CPaBHEHME
C Tasu Npu ApYyrn IMKBUAHN UHBECTULMMN.

baHKaTa MHBECTMpA M B KOpMOpaTUBHWM 0bauraumm ¢ uen amsepcudumKauma m no-BMCOKA
Bb3BPALLAEMOCT, KaTo NopTPennsbT Bb3n3a Ha 27.454 mununoHa nesa, ¢ 11.31 % cpeaHa
aoxogHoct o nagex. C uen xeaxumpaHe U HamanABaHe Ha NUXBEHMAT puck ot ALK,
AEHOMUHApaHUTe B €BPO, EMWUTEHTBLT MMa CKAOYEHM AnxXBeHW cyanun (npoparkba Ha
dMKCMpaHW NnalaHua cpely nonyvyaBaHe Ha nnasawm) 3a 82,144 mnH. nesa (okoso 42
MJIH. €BPO) CbC CPOYHOCT MeXAY 3 U 6 rOANHM.

UanoctHoTo nopTtdonmo Ha baHKaTa oT LK kbm 30.06.2023 r. e npeacTaBeHO B A0/HATa
Tabnumua (eKcnosmumATa BKAOYBA HAaTPYMNaHWU INXBMN):

Aopauun

ObpxaBa emUTeHT Cyma (maH. Banyra Aoxoarocr 9

neBa) [o nagexa | (meceum

)

Obpxasu ot EC 163.537 BGN/EUR 3.66% 1.47

CAL, 67.713 usD 5.31% 0.27

O6ujo MnKBUAHM 231.25 4.48% 0.87
obaurauum:

Opyrn abpkasu 11.726 EUR 6.90% 331
KopnopaTneHu n

HagHaUMOHANHU 0

Gonpose (40, YETP, Mac 27.454 EUR/USD 11.31% 2.16
cektoputuc u EBpoxong )

06 noprdein 270.43 9.10% 2.73
obaurauum:

UN3moyHuk: 0aHHU Ha BaHkama, koumo He ca bunu odumupaHu
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NUHcmpymeHmu 3a ynpaesneHue HA AUK8UOHocmma

MeaybaHKoBMA MapuyeH nasap B bbarapua u PymbHMA ce M3N0On3Ba aKTMBHO 3a
ynpasneHne Ha KpaTKOCPOYHaTa IMKBUAHOCT, KaKTO 3a NPMB/NYaHe, Taka U 3a NaacupaHe
Ha Aeno3nTn. BbArapckuAT nasap ce M3no/3Ba CbLLO OT BPEeMe Ha Bpeme Npu HyxXaa oT
€BPOBO WM A0NapOBO (PUHAHCMPAHE, KAKTO M KAaTO MHCTPYMEHT 3a ynpaBaeHue Ha
U3NNLWIHATA NIMKBUAHOCT.

BaHKaTa CbLL0 TaKa M3M0/13Ba KPAaTKOCPOUHM (CbC CPOYHOCT A0 12 meceLa) BalyTHM cyanose
C uen Aa ocmrypu IMKBUAHOCT B PYMbHCKU Neun.

BaHKaTa MoKe fla cKaouBa ¢ Apyru 6aHKkKM peno (npasu) caenku ¢ ALK ot noptdonmoTo cu,
33 Aa 6bae NoNyyYyeHO KPAaTKOCPOYHO PUHAHCUMpaAHe B pamkuTe Ha 1, 3 nam 6 meceua ot
EmuTeHTa, 6€3 ga ce Hanara okoH4YaTesiHa NpoAaxba Ha akTueuTe. O6paTHUTE peno CAeKn
C KOPNOPAaTMBHU KAMEHTU MOMKe Aa Ce U3MNO0A3BaT B CIy4anUTe HA U3INLWHA NMKBUAHOCT U C
Luen peanmsnpaHe Ha AONbAHUTENHM NPUXOoAn 33 baHKaTa.

COenKuU CbC C8bP3AHU AUUA

Caenkute 1 onepaummTe CbC CBbP3aHM IMLA Ce U3BBPLUBAT B HOPMAHUA XO4 Ha 6M3Hec
AenHocTTa Ha MpynaTa Ha NPUMHLMNG HA PaBHOMNOCTAaBEHOCT U HE3ABUCUMOCT Ha CTPAHUTE U
Ce N3BBbPLUBAT NO A0rOBOPEHMU LEHW. Te BKAOYBAT OCHOBHO KpeauTu U AeN03UTH, KaKTO U
3aKynyBaHe Ha B3eMaHMA C LLeNn MHBeCcTUpaHe Ha cBobogHuTe cpeactBa Ha [pynata. Kbm
30 toHK 2023 r., pynaTa He e 3a4enAna NPOBM3UM 3a NPOCPOYEHN B3EMAHUA, CBbP3aHU CbC
CyMU, NpeaocTaBeHM Ha CBbp3aHu mua (2022 r.: HAma). TakaBa OLEHKA Ce M3BbpPLUBA BCAKA
roAnHa, Yypes aHaAn3 Ha PUHAHCOBOTO CbCTOAHME M Na3apa, Ha KOMTO ONepupaT CBbP3aHUTE
nua.

KomnaHusa-malika

Kbm patata Ha [pocnekta, BbaHKaTa ce KoHTponumpa ot TBI Financial Services B.V.
(peructpupaHo B XonaHaus), Koeto e EAHONNYHUAT COBCTBEHMUK.

KpaHaTa KomnaHuA maika e Tirona Limited, Kunbp.
AvuwepHu opyxcecmsa

Kbm gatata Ha lMpocnekTa baHKaTa nputerkaBa 99,99% ot KanuTtana Ha ,, TU BU AN MbHu A
E® EH” C.A. (PymbHuAa) (TBI Money IFN S.A.), 99,99% ot kanutana Ha ,TU BU AW Acet
MeHbaxmeHT aHg, CepsucuHr ” C.A. (PymbHus) (TBI Asset Management and Servicing S.A.),
100% ot Kanutana Ha "BMBYC.BI" EOOA n 100% oT Kanutana Ha ,TM 6u aih UHWYypbHC
NHTepmmnamapuc MHwypbHe EnaxkbHen CUHIB/T MEMBBP C.A.“ (Mbpums) (tbi Insurance
Intermediaries Insurance Agency SINGLE MEMBER S.A.). Jpy»ecTBata ce TpeTupaTt KaTo
ObLLEPHN apyrKecTBa Ha baHKaTa.

Jpyau cebp3aHu nuya

Opyrn cBbp3aHn nnua Ha baHKkaTa ca 4finance Oy (Finland), AS 4Finance (Latvia), Credit
Service UA, Sia Vivus, Sia Ondo, 4Finance Spain Financial Services SA, 4Finance Holding S.A.
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(Luxembourg), 4Finance Group S.A. (Luxembourg), 4Finance SA, 4®uHaHc Hekct EOOL,
4Finance AB (Sweden), AVIATIQ SUPPORT SRL, 4SPAR AB, FERRYMILL LIMITED, 3edup Eiip
004, w Zaplo SP ZOO (Poland), Tbi1 KaTo ca noa 06uL, KOHTPOA Ha KpalHaTa KOMMNaHUSA-

MaiKa.

OTBOpEHUTE Canaa U cAeNKUTE CbC CBbP3aHM NLA, KAKTO U CBbP3aHUTE NPUXOAM U Pa3xoam

ca, KaKTo cnepBa:
30.06.2023 r. (xun. nB.)

Obnrosu LLEeHHM KHUXKA
MpenocraseHn KpeanTm
Apyrv akTtneun
MpuBneveHn cpeacTea
Apyrn nacuemn

MNMoKynka Ha B3emMaHuA

Mpuxoay ot INXBun

Mpuxoam oT TaKCU U KOMUCUOHHU
Mpuxoan oT AMBULEHTH

Opyrv nevanbu/(3arybu), HeTHO
[pyrn onepaTMBHU pasxoam

30.06.2022 r. (xun. nB.)

ObnroBu LEHHW KHUXKa
MNpepocTaBeHn KpeanTm
Apyrn aktnsmn

MpuBneyeHu cpencrea
Adpyrn nacusmn

|_|OKYI'IKa Ha B3eéMaHuA

Mpuxoay ot INXBun

Mpuxogun OT TaKCU U KOMUCUOHHM
Lpyrn onepatneHu npuxoam
Mpuxoay oT AUBNAEHTHU

Lpyrn onepaTtMBHM pasxoam
MnateHn gnuBMAEHTH

OpyxecTBo
Maiika

ApyxecTBO
Maiika

OvwepHu
ApyKecTBa
911

23 279
4262
11702

264

30
19231
60

785

AbliepHu
ApyKecTBa

21739

26 393
4765

180 039

522

99

196

66 896
34 321

MN3moYHUK: MexOUHHU KOHCOAUOUPAHU HeoOUMUPAaHU pUHAHCo8U omyemu

DApyru cBbp3aHn O06wo

nua
25 845
2 865
27 523
176

36 165

658
127

741

Apyru cBbp3aHu
nvya
10 600

487

46 413
127

69 511

1292
193

1402

25 845

911
26 144
63 384
11878

36 165

922
158
19231
60
1526

Oo6wo

10 600
22226
106
050
4892

249
550

1814
295
196

66 896
35723
19 556

TpaH3aKumMmTe CbC CBbP3aHM NLLA Ce M3BBPLUBAT B HOPMAHWUA X0 Ha BU3HeC feMHOCTTa Ha
lpynata. 3a 2022 r.,, obwaTta cyma M3nnaTteHa KaTO Bb3HArpaxKAeHue Ha KA4oBUA
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yrnpaBneHcKn nepcoHan e 2 982 xun. nesa (2021 r.. 1 718 xun. nesa). KnwoyosuAT
ynNpaBAeHCKM NepcoHasn BK/IOYBA Y1eHoBeTe Ha YnpasutenHma u HaasopHua cbeeT. Kbm 31
Aekemspu 2022 r., HAMA HaYMUCNEHU, HO HEU3NAATEHU Bb3HArpaXaeHAa Ha AUPEKTopUTE U
KNOYOBUA yNpaBNeHCKM nepcoHan (2021 r.: 2 934 xun. nesa). He ca u3nnawaHu gpyru
NPUAOOMBKM HA PbKOBOACTBOTO, BK/. MEHCMOHHM NAAHOBE, NAAWAHNA 6a3mMpaHM Ha akumm

n apyru.

OcBeH ropenocoYyeHuTe [OroBopu, HAMA APYrM 3HAUYMMM [0roBOPU, BKJIKOUMTENHO
TaKUBaA, KOUTO HE Ca CK/oUYeHU B 06UYaiiHMA Xo4 Ha AeiHOCTTa Ha EMuUTeHTa, KOUTo morar
Aa AOBeAaT A0 3aAb/KeHUe UiIKn NpaBo Ha EMUTEHTa MK HeroBuTe AbLUEPHU APYIKecTBa,
KoeTo 6M noBAMANO 3HAUMTE/IHO HA BDbL3MOXHOCTTa Ha EmMuUTeHTa Aa M3NbAHABA
3agb/aKeHuATa cu no Emucuara. B gonbaHeHMUe, C U3KIIOUYEHUE HA NOCOYEHUTE No-rope
AOroBOPM, KAKTO WU HA CK/IIOYEHUTE CAENKM C aKTMBU HA 3HAuYUMTe/IHa CTOMHOCT,
nHpopmauma 3a KOUTO e NpeAoCTaBeHa B noaceKuua ,,CoenKu ¢ akmueu Ha 3Ha4YumesnHa
cmoliHocm“ no-pony, He ca HaAuLe APyru A0roBopyU OT CbLLECTBEHO 3HaUeHUe, KOUTO He
Ca CK/IlOYEHM B npoueca Ha obnuaitHaTa geHocT Ha EMUTeHTa, KOUTO MoraT 4a NopoaAT
NpaBo WAM 3aAb/I)KEHUE 3a YNeH Ha rpynarta, OoT KoATo e 4yact EmuteHTa, Koeto e
CblLUEeCTBEHO 3a cnocobHocTTa Ha baHKata Aa nocpeuwHe 3aAb/IXKEHUATA CU KbM
nputexkatenute Ha O6aurauum.

CAenKku ¢ akTUBM Ha 3HauYUTeNHa CTOMHOCT

e Ha 28 mapt 2019 r. baHkaTta ckntoumn gorosop ¢ AC 4duHaHc JlatBuA 3a npuagobusaHe
Ha 100 oT Apy»KecTBeHUTe AAanose oT Kanutana Ha “BUBYC.BEI” EOO/ (c npeauwwHo
HaumeHoBaHue ,4PunHaHc” EOO/L) B pasmep Ha 8,1 mnanoHa (ocem MUIMOHA U CTO
xunagu) gana. LeHata Ha npuaobusaHeTo e 2.686 xun. eBpo (5.253 xun. nesa). Kbm
30.06.2023 r. obuwmTe akTUBM Ha “BUBYC.BI” EOO/, ca 6,937 xun. nesa, a neyanbara
cnep faHbum Bb3nm3sa Ha 1,674 xun. nesa?’.

“BMBYC.BI"” EOOQO[, e yypeneHo B bbarapua npe3 2013 r., HagNeKHO BMNUCAHO U
perucTpupaHo B TbproBckMa peructbp. [dpyrKecTBOoTO onepupa Kato PpUHAHCOBA
WMHCTUTYLMS M € BNUCAHO B pernctbpa Ha bbarapckaTta HapogHa 6aHKa noa Homep
BGR00313, no peaa Ha un. 3a oT 3aKOHa 3a KpeauTHute MHCcTUTyummn. “BUBYC.BI”
EOO[ mn3sbpLiBa AeMHOCTTA CM NOA TbproBckaTa mapka Vivus.bg. Vivus.bg npegnara
NnoTpebuTenckM Kpeautn C eAHOKPATHO naawaHe npu cnegHuTe  K/4YOoBM
napameTpu:

-3aemHa cyma: 50-1300n8

-Cpok: 5-30 gHu

-JoNbAHUTENHM YCAYTKU: TaKca 3a 6bP30 06CNyKBaHE, Bb3AMOXKHOCT 3a yAbXKaBaHe
Ha CPOKa, AONBAHUTENHN CYMU MO BPEME Ha CPOKA Ha KpeauTa.

Kpegutute, npepoctaBaHuM oT Vivus.bg, ce npeanarat rnaBHO OHNAWH WU B
AOMbAHEHME MMa NOAAbPXKALL, KaHAN 33 AUPEKTHO NpeanaraHe.

OcHOBHUTE KOHKYpeHTH Ha “BUBYC.BI™” EOO/ ca:
- ,Kpeancumo” EAL,

- ,BuBa Kpegut” 00/,

- ,Mpodwn Kpeant Bvarapuna” EOO/,

- 31 duHaHc” EOO/

27 Cnopep, uHbopmaumsa oT EMUTeHTa, KoATO He e Guna oguTnpaHa.
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- ,HeTkpegut” 004

- ,Rew Kpeaut Mobann“ EAL]
- ,Akcec PaitHaHc” 00/

- A Tu Ed M'pyn“ ALl

- 31 AceT MeHnaXMBHT ALl
- ,Pepatym bvarapus” EOOL

Ba)XHu cbbuTUA, 3acarawm naatexkocnocobHocTTa Ha baHKaTa

He ca Hanuue BaxKHM CbbUTUA, 3acAram naaTerkocnocobHocTTa Ha baHKaTta cnep gataTta Ha
nocnegHo U3roTBEHUA FOAUWEH KOHCONMAMPAH OoAUTUPAH PUHAHCOB OTYET Ha EMUTeHTa
Kbm 31.12.2022 r. po gaTtaTa Ha lNpocnekTa.

3HauuTenHa npomaHa BbB (bVIHaHCOBOTO UIN TProBCKOTO CbCTOAHUE HA baHKarta

He e Hanuue 3HaYMTENHA NPOMAHA BbB PMHAHCOBOTO M/IM TbPrOBCKO CbCTOAHME Ha baHKaTa
n blepHUTe ApyrKecTBa cnep, gataTa Ha nocaegHoO U3roTBEHUA roaueH KOHCOAMAMPAH
oanTnpaH ¢uHaHcoB oTyeT Ha EmuteHTa Kbm 31.12.2022 r. u cnep 30.06.2023 r. B
OONMbAHEHME, HE e Ha/INLEe 3HAYMTENIHA NPOMAHA BbB PUHAHCOBOTO M TbPrOBCKO CbCTOAHME
Ha rpynata, KbmM KOATO npuHagnexun baHKaTa, cnesg nocnegHute nyb6auMKyBaHu
KOHCcONMAnpaHu puHaHcoBM gaHHM Ha 4finance Holding SA, nybanKyBaHu Ha yebcaliTa Ha
rpynata - www.4finance.com?8.

Crparterus
Bususa

Llenta Ha baHkaTa e ga ce npeBbpHe BbB PMHaHCoBa ekocuctema B KOromstouHa Espona,
MOKPMBALLA WMPOK KPblr GMHAHCOBM MPOAYKTU U YCAYTU, NPEAOCTABAHM KAaKTO HA KANEHTU
Ha baHKaTa, Taka M Ha HEWHWUTe TbProBCKM MapTHbOPW. BaHKaTa e ¢oKycuMpaHa BbPXY
K/IMEHTU, KOUTO [0 FO/IAMA CTEMEH He M3MO0I3BaT YCAYrUTe HA TPAAUUMOHHUTE BaHKK n/munm
He ca HaMbAHO 06CNyXKeHM OT TAX. BaHKaTa CbL0 TaKa Lenn ga cb3[asa CTOMHOCT U 33 CBOUTE
6M3HeC M TbProBCKM NAPTHbOPM, TbPCEMKU [06pa cMmbuosa M 3a ABeTe CTPaHW upes
cbnunkaBaHe Ha NAPTHbOPCKUTE U NOTPEOBUTENCKUTE EKOCUCTEMM.

CmpameauyecKu yenu u uHuyuamueu 3a 2024/2025 e.

e 3awuMTa Ha nasapHuTe NO3MUUM U YKpenBaHe Ha 6baewma pacrtexx B pesynrtar oT
cnegHUTE UHMLUATUBK A0 KpaAa Ha 2024 r.:

v Pa3pacTBaHe Ha AeMHOCTTa B HaCKOPO CTapTMpaHuMa nasap - Mpums;

v\ PacTe)k Ha AWUrUTaNHWUTE NPOAYKTU U yCcayrn Ha baHKaTa, 3aelHO C MHOBATUBHM 3a
nasapa 6aHKOBM KapTH;

v' donbaHutenHo paspaboTBaHe Ha €KOCUCTEMATa OT CTOKM M YCNYIUM Ha pPas3IndyHuTe
nasapu, Kbaeto baHKaTa onepupa;

v/ ®okyc Bbpxy AobaBAHe Ha CTOMHOCT 3a TbprosuMTe — NapTHLOPY Ha baHKaTa upes
paswupsaBaHe Ha ramata ot npoayktuTe (Kynu Cera Mnatu Mo-KbcHo, nporpamu 3a
NOANIHOCT, OHNMAWMH W NApPTHLOPCKM OM3Hec) ¢ KpalHaTa uen [a MNOMOrHe Ha
TbprosuuMTe Aa ynpasaasaT no-g4obpe un aAa pas3susaTt busHeca cu;

28 MHdopmaLmATa Ha NocoyeHmns yebcalT He e YacT oT [pocneKTa U He e MHKOPNOPMpPaHa Ypes NpenpallaHe B Hero,
nopagu Koeto He e 61Mna npeameT Ha nperaes uav ogobpeHue oT cTpaHa Ha KOH

135


http://www.4finance.com/

v' MopobpasaHe Ha CblIECTBYBAWMTE OHMAWH KaHanM 3a MNOBMUWaBaHe Ha
aTPaKTMBHOCTTA Ha MPOAYKTUTE Ha baHKaTa; AONbAHUTENHM noAobpeHus Ha
6aHKOBOTO NPUNOXKEHME.

e [wurutanusauua Ha baHKaTta upes cnegHUTE MHULMATUBU [0 Kpaa Ha 2024 r.:

v’ [opa3BuBaHe Ha uWHTerpupaHaTa nnatpopma 3a TbpProBuM C UEN nNo-406po
ynpas/ieHWe U yBeAnYeHne Ha Nnpoaaxbute, KpeaAnTnpaHe, MapKeTUHT, Nporpamm 3a
NIOSANTHOCT, U LefIeBOTO PUHAHCUPaAHE;

v" WIHTEH3MBHO M3N0oN3BaHe Ha MHorokaHanHata (omnichannel) cpepa, nsrpageHa ot
baHKaTa;

v' EMWUTEHTBT Aa ce npeBbpHe B BaHKa, KOATO NOKPMBA exXeaHeBHUTE BaHKOBU HYXAM
Ha CbLEeCcTBYBALLNTE M HOBU KAMEHTU, GOKYCUPAMKMN Ce BbPXY HOBO MOKOJIEHUE
KNMEHTU Ypes pa3BUTUE Ha NoTpebuTesickata ekocucrema.

e Cov3pgaBaHe Ha PMHAHCOBA EKOCUCTEMA UYpe3 cnegHuTe MHUUMaTUBM B nepmnoga 2024-
2025r.:

v' EAvHHaA gurutanHa nnatpopma (KOHUENnUMATa 3a cynep MPUIoMKEHUE), KOATO Lie
BK/IOYBA eXeAHeBHU 6aHKOBU N KPeaUTHU YCAYTU, KaKTO U eNeMEHTU OT eKocmucTema
332 HAaUYMH Ha XXMBOT HA KAMEHTA — HELWO KAaTOo eKOCMUCTEMA Ha €A4HO rvlwe, KbAeTo
KNMEHTBT MOMKE A3 M3MNO0A3Ba He camo TPaAWUMOHHOTO 6aHKMpaHe, HO U MHOrO
APYrn YCNyrn, U3NON3BaHU OT KIMEHTUTE eXXeAHEeBHO (NPUIoXKeHMe 3a NasapysBaHe,
OTCTBbMKW, TOYKM 3a JNIOANHOCT, AUrMTaNHa 3acTpaxoBKa, NbTyBaHe W Ap.).
HenpekbcHaTMAT AuHaMMuYeH AMMUT (cymaTa, KoaTo bBaHKata e roTtoBa pJa
NpeaocTaBM Ha KAMEHTa KaTo KpeauT Mo BCAKO Bpeme) we 6bae B OCHOBATa Ha
HOBaTa eKocMcTema.

v To-HaTaTbWHO pa3BUTME Ha CMCTeMaTa 3a ynpaB/ieHNe Ha PUCKa U BbBEKJaHe Ha
noAobpeHn moaenn 3a CKOPUHT U yNpaBAeHMe Ha KpeaAuTHUA puUcK, 6asnpaHo Ha
N3KYCTBEH UHTENEKT;

v" TMopobpasaHe Ha NO-HATaTbWHOTO CbbMpPaHe, CbXpPaHEHUE M aHaNNU3 Ha JaHHU Ypes
UMNAEMEHTUPAHE Ha NOAXOAALLM TEXHO/IOTUM U CUCTEMM 33 CbXPaHEHME Ha AaHHMW,
KOMTO Aa@ MO3BONAT HAANEKHOTO CbOMpaHe He MO-LMPOK CMEKTbP OT KJAMEHTCKM
baHHWY;

v/ ToBeye cTpaTerMyeckn MNapTHLOPCTBA B PasiMyHMTE nasapu, Kbaeto BaHKaTa
onepwupa.

baHKaTa e HanpasBuna 3HaYUTENHU WMHBECTUUMW B CBOUTE AUTUTASIHU MHd)OpMaLI,MOHHM
cncremny, I'Il'IaTd)OpMM M npunoxkeHua. Llenta e ga ce payMoHaanM3npaT U yCbBbPLUEHCTBAT
OCHOBHUTE AUTUTATHU U (I)M3M‘-IGCKI/1 KaHa/ M 3a pa3npocTpaHeHune Ha NpoAyKTuTe Ha baHKaTa
34 I'IOTpe6I/1TeJ'ICKO KpeauTtupaHe. Llenta e He camo faa ce I'IO,CI,O6pﬂT BPb3KMTE Ha baHKaTa C
HelHaTa K/AWEHTCKa 6a3a, TbprosunM wn nNapTHbOPU, HO U Oa CE€ YCbBDBLPLUEHCTBAT WU
onTMMmM3npaT HelHuTe MH(I)OpMaLI,MOHHM cuctemMun. Tesu MHBECTULLMM BKNKOYBAT:

e MHCTPYMEHTBT 3a MapKeTMHIroBa aBToMaTu3auma, basnpaH Ha cbbutua, EVAM, koito
€ BbBeeH U 3a KAneHTuTe B bpums, cneg ycnewHo BHeapABaHe B bbarapus.

e BHeapeHa e HOBa yCbBbPLUEHCTBaHa Niatdopma 3a HabnwaeHue (Grafana), 3a aa ce
noaobpu notpebutenckoto usKuBsiBaHe. [natdopmaTta ce wM3Non3Ba 3a
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NnpeBaHTMBHO HabAloAeHME HA KAo4YoBKM BU3HEC npouecu ¢ Luesl MUHUMKU3MpPaHe Ha
BPEMETO 3a peaKkumsa npu npobaem cbC cuctemute U npuaoxeHuata. Grafana
edeKTMBHO NMoKasBa TekylwuTe nogobpeHua B AeMHOCTTa Ha bGekeHA cMcTeMuTe U
npeaynpexaaBa, ako Bb3HMKHAT npobaemu.

BHegpasaHeTo Ha Oracle NetSuite 6enexun nbpsBMA KpakbrbseH KambK B ERP
cTpaTernaTa Ha baHKaTta. ToBa e cucTema 3a ynpasJsieHMe Ha akTMBUTe Ha baHKaTa
KaTo HanNpumep ce M3N0/13Ba 33 HAYMUC/AABAHE Ha OCTAaTbyHA CTOMHOCT Ha aKTUBU U
T.H.

Onfido (ycnyru 3a npoBepKa Ha CaMOIMYHOCTTA C MOMOLLLTA Ha U3KYCTBEH MHTENEKT U
MaLMHHO camoobyyeHune) 3a ycnyrata Cash Online B Bbirapus belwe BbBegeHa npes
mapT 2023 r. PeweHneTo 3HAUMTENHO NOBUWM ePEKTUBHOCTTA U CUTYPHOCTTA Ha
onepauumnTe Ha baHKaTa, NO3BONABAMKM PaLMOHANN3MPAH NPOLLEC 33 CTaHAAPTHUTE
OHNMAMH UMHAHCOBM yCcayrM Ha EmuTEHTa M HamanABaHe Ha BpemeTo 3a
naeHTudurKaums.

MPOeKTbT 3a AUrMTANHO MOAMMWCBAHE BbB BpPb3Ka C MpoLeca Ha OTNyCKaHe Ha
KpeauTn ot baHKaTa, Gele ycnewHo BHeApeH W cTapTupa npe3s man 2023 r. B
Bbarapusa. Tosa nogobpeHune goseae A0 HaManABaHE HA PbYHATA AOKYMEHTALMA U
YNECHsIBAaHE Ha CUTYPHU U edeKTUBHU AUTUTANHM TPaH3aKUMW 33 KAMEHTUTE Ha
baHKaTa.

Mpe3 tonan 2023 r. baHKaTa e cKAlouMAa cnopasymeHue ¢ Asseco, A0CTaBYMK Ha
peleHnsa 3a MobuaHa CUrypHOCT, 3a A3 A3aAe Bb3MOXHOCT Ha HEMHUTE KAMEHTU Aa
M3non3BaT BMOMETPUYHO yaoCTOoBepABaHeE Ha cBouTe TenedoHM 3a 06paboTKa Ha
TpaH3aKLUWK 32 eNeKTpOHHA TbprosuA, HanpaseHn ¢ NEON kapTtaTa, npegnaraHa ot
baHkata. To3M HOBATOPCKM MOAXOAL 3aMecTBa CTATUYHOTO MNOTBbPXKAEHME Ha
naposaTa C T.Hap. push U3BecTunsA, KaTo rapaHTMpa KAaKTO NOBULIEHA CUTYPHOCT, TaKa
N rNagKo notpebuTencko usxueasaHe. bbaewmnte nnaHose Ha baHKaTa BKAO4YBaT
pa3wnpsaBaHe Ha TO3M WMHOBATMBEH METOA U CbTPYAHWUYECTBO C AOMBAHUTENHU
AOCTAaBYMNLM, 33 4 MOXKe [a Ce U3MO0/3Ba 3a BCUYKM MOTBBPMKAEHMA HA TPAH3aKLMK
B Pa3/IMYHM KaHaNMW.

3aBbplUEHO BHeApsiBaHe HA MeToZa 3a MHOorodgakTopHo yaoctoBepaBaHe (MFA) 3a
BCMYKM noTpebutenn Ha Office365 npes tonmn 2023 roanHa. Tasm mapKa 3a CUTYPHOCT
N3NCKBa NoTpebutennTe Aa NOTBLPAAT CAMOJIMYHOCTTA CM Ype3 NoHe ABa MeToAa,
KOEeTO 3HauYnTeNnHo nogobpasa 3awmMTaTa CpeLLy HEOTOPU3NPAH AOCTbMN. TO3U NPOEKT
€ B CbOTBETCTBME C MOCTOAHHMA aHraXXMMeHT Ha BbaHKaTa 3a MMHMMM3UpPAHE Ha
PUCKOBETE, CBbP3aHM C NPUCBOABAHETO Ha aKayHT. EgHOBpemeHHO C ToBa npes
cbwmAa mecel, bewe BHeapeHa HOBA CMCTeMa 3a NpeaoTBpaTABaHe Ha 3aryba Ha
AaHHM (DLP) BbB BCMYKM 06MayHM ycnyrv Ha baHkaTa. Tasu cuctema ykpensa
CUTYPHOCTTa Ha AAaHHUTE, KaTO Ce CNpPaBA C PUCKOBETE OT KpaxKba Ha AaHHM OT UMenn
n Microsoft Teams, ¢ ocobeH aKUEHT BbPXy MOOMAHUTE YyCTpoOWCTBa. Tasu
KOMOWHMpPaAHa MHMUMATMBA rapaHTUpa, Ye 4YyBCTBUTENHATa MHPopmauma ocTaBa
3awmMTeHa B baHKaTa, Kato He3abaBHO OTKPMBA M CMEKYaBa BCEKM OMUT 3a
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npemectBaHe, cnoaensaHe UAx U3laraHe Ha TakMBa AaHHM M3BbH 3allMTeHaTa cpeaa,
opraHu3mnpaHa ot baHKaTa.

OpenAl's ChatGPT ce nnterpupa 6e3npobnemHo B exkegHeBHUA npouec Ha baHKaTa
32 ynpas/ieHMe Ha MHUWAEHTM B CUrypHOCTTA. HerosaTa ponAa e OCHOBHA B
naeHTUdMUMpPaAHETO Ha YS3BMMOCTMTE Ha CUCTEMATa C NOBULLEHA TOYHOCT M CKOPOCT.
Cnyyaute, mapkmpaHn ot ChatGPT, ce o606waBaT HakpaTKo U ce obscHABAT Ha
CbOTBETHUTE €KUnu 3a 0b6cayKBaHe M CUTYPHOCT C M3vyepnaTtesneH nperned. Tasu
MHTEerpauma ocurypsasa npo3payvyHoCcT Ha HabnogaBaHUTE Cayyaum, HacbpyaBamKu
nogobpeHo B3emaHe Ha peweHua, no-6bps3a peakuma nNpu UHUMAEHTU U
pauVOHaNN3NpPaHe Ha exXeJHeBHUTEe onepaLnm 3a nosmeHa ePpekTUBHOCT.

3a ga ocurypw ycnex BbB BHeAPABAHETO Ha NpoAyKTUTe/GyHKUMUTE M BHACAHETO Ha NasapHa
noBcemecTHocT Ha UT apxuTeKTypaTa, baHKaTa nnaHMpa cnegHoTo:

LUle 6baaT pa3paboTeHn noBeye OPUEHTUMPAHM KbM KAMeHTa YHKLMK, 33 Aa ce
noaobpAT olle NoBeye exegHEBHOTO HaHKMpaHe U Na3apyBaHe Ha KAMEHTU, KOETO
e TpaHchopMUpa NPUIOKEHNETO B CyNepPnpUIoKeHUE.

M3rparkgaHe Ha UeHTpanM3MpaHa cuctema oT 6asa [AaHHWM 3a aHa/M3MpaHe Ha
MHbOPMaLMA U Cb34aBaHe Ha CNPaBKU U OTUYETMH.

MpoabarkaBaHe Ha BHeApsaBaHeTo Ha cuctemata Cloud SaaS ERP, KosTo we noaobpu
$MHaAHCOBOTO, PerynaTopHOTO M KOHCOIMAMPAHOTO CYETOBOAHO OTYMUTAHE 33 BCUYKM
nasapw, Ha KOMTO NpucbcTBa baHKaTa.

BHeapaABaHe Ha YyCbBBLPLUEHCTBAHM CUCTEMM 33 HablOAEHME B PeasiHO BPeME cpeLly
M3MaMU U MpaHe Ha Napu U aBTOMaTU3UpPaHU CUCTEMMU 33 pearnpaHe 3a HamanaBaHe
Ha obwnTe GMHAHCOBKU M ONEepPaTUBHU PUCKOBE.

YaBonaBaHe Ha 6pos Ha aBTOMAaTU3MpPAHUTE MpPouecu C PoboTUIMpPaHM peLleHUs
BCSAIKa roAuHa, 3a Aa ce NoAobpAaT onepaumnmnTe U KIMEHTCKOTO U3XKUBABAHE 32 BCUYKU
KaHa/lM C Bb3MOXHOCTW 3a U3M0/I3BaHE HA U3KYCTBEH UHTENEKT.

[openocoyeHUTe MHULWATUBN e N3rpaaaT CTabunHa TeXHONOTrMYHA APXUTEKTYpPA, OaHHU U
d)OI-(YC, OPUEHTUPAH KbM K/TMEHTUTE N YCNYTUTE, KOUTO CE€ NPEeAOCTAaBAT, KOETO LWe NOMOrHe
Ha baHKaTa f4a NoCTUrHe LuenTa cu ga ctaHe 6aHKa ¢ 1 MUAMOH aKTUBHU KIUEHTMU.

8.

NPOrHO3HA »UHAHCOBA UH®OPMALUA

daKkropm, oTpasasawm ce Bbpxy 6bAewoTO PUHAHCOBO NpeacTaBaHe Ha baHKaTta U Bb3
OCHOBa Ha KOUTO e U3roTBeHa NporHo3Hata puHaHcoBa UHGopMaLma

®dakmopu, u36bH KOHMposna Ha EmumeHma u uneHoseme Ha Hezoeume
aoOMUHUCMPAMUBHU, ynpasumesnHu U Ha030PHU Opa2aHu

MakpouKkoHomuyecKku u 0emoepaghcku gpakmopu
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bbarapua

CbrnacHo EBponeickata MKOHOMUYECKa NPorHosa, 3uma 2024r., ce ovyakBa peanHmat BB
0a HapacHe ¢ 1.9% npe3 2024 r. n ¢ 2.5% npe3 2025 r. OyaKkBa ce BbLTPELIHOTO TbpPCeEHE Aa
6bae OCHOBHMAT ABUraTen Ha pacTerka. Bbnpekn ye M3HOCHT Ce OYaKBa A3 Ce Bb3CTAHOBMU
ouwe npe3 2024 r., octaTbyeH oTpuuaTeneH edpekrt o1 2023 r. BMAE BbPXY MOANLIHMA pPacTeX.
Ouaksa ce noTpebneHNeTo Ha AOMAKMHCTBATa Aa NPOADB/XKM A HAPACTBA, MaKap U Manko
no-cnabo B cpaBHeHMe ¢ 2023 r., TbiA KaTO NOTEHUMANDLT 33 NO-HATaTbLIHO YBE/MYaBaHE Ha
3aeTOoCTTa MU3rnex/aa n3dyepnaH 1 HMBaTa Ha cnecTABaHe NOCTENEeHHO Ce Bb3CTAaHOBABAT KbM
NO-BMCOKM HMBA. Tasm AMHAMMKA 3aBUCU B rONAMA CTeneH OT OYaKBAHOTO A06po
npeacraBAHe Ha Masapa Ha TpyAa M A0OMNyCKaHeTo, Yye MNpexBbp/aAHEeTO Ha OTHOCUTENHO
BMCOKM JINXBEHU MPOLLEHTU Ha YyXKAMTe Nasapu KbM BbTPELHMA KpeauTeH nasap OocTasa
HenbaHO. MHBeCTULMUTE CHLLO Ce 0YaKBa Aa Ce Bb3CTAHOBAT Hal-BeYye BOAEHW OT NO-BUCOK
NPOLLeHT Ha ycBoABaHe Ha cpeacTBaTa oT EC, BKNOUUTENHO B KOHTEKCTA Ha U3NbJAHEHMETO
Ha NaaHa 3a Bb3CTaHOBABAHE M YCTOMYMBOCT Ha bbarapua.

NognwHata XUMLU, nHbnayma ce 3abaem ot 14.3% npes aekemspu 2022 r. go 5% npes
aAekemspu 2023 r. BcMUKM KOMNOHEHTM AornpuHecoxa 3a npouec Ha HamanAsaHe Ha
MHGNAUMATA, KAaTO HAM-TONAM NPUHOC MMAT LEeHUTE Ha XpaHuTe. 3abaBAHETO Ha MHPNALMATA
NpW yCayrnte e NoBAMAHO Hal-BeYe OT TPAHCNOPTHUTE U KETbPUHT YCAYTUTE, YANTO LEeHU 40
roNAMa CTeneH 3aBUCAT OT LEeHUTEe HA eHepruaTa U xpaHute. HamanABaHeTo Ha UeHUTe Ha
XPaHUTE U eHepruATa CbLo CNOMOrHa 3a cTabuansmnpaHe Ha UHOGNALUMOHHUTE OYAKBAHMUS,
n3bareaniku g0 ronama cTeneH cnupana sannarta-ueHa.

OuakBa ce roguwHaTta XUMNLU nHdnaumnsa ga ce 3abasu 3HaumTenHo Ao 3.4% npes 2024 r.,
peBM3npaHa Haaoy OT eceHHaTa NPorHo3a Ha EBponeiickata kKomucua npes 2023r., n 2.9%
npes 2025 r.?

PymbHuMAa

CobrnacHo EBponerickaTa MKOHOMMYECKa nNporHosa, 3uma 2024r., nogKpeneH oOT
nepcrnexkTUBMTE 33 NO-CUNEH PACTEX HAa YaCcTHUTE KpeauTu U NPOAbAXKABALLO yBenyaBaHe
Ha peasiHUTe pa3nonaraemu goxoam, peanHmat bBI1 ce ovyakBa ga HapacHe ¢ 2.9% npe3 2024
r., MaJIKO NO-MAJIkKO OT OYaKBAaHOTO npe3 eceHTa Ha 2023 roguHa. [JOKAaTO 4YacTHOTO
notpebneHne ce o4akBa Aa Ce YCKOPU, MHBECTULUUTE LWe OCTaHAT OCHOBHMAT MPUHOC 33
pacteka Ha BBl u Tasu rognHa. OyakBa ce napuyHaTa NOAUTUKA Aa OCTaHe cTpora npes 2024
r. M Aa ce oTNyCcHe NOCTeneHHo ¢ oTcnabBaHeTo Ha MHPNALMOHHUA HATUCK.

ToBa obnek4yaBaHe Ha MapuvyHUTE U GUMHAHCOBWUTE YC/IOBUA, NPUAPYKEHO OT MO-CUJIHO
BbHLIHO TbPCEHE, Ce OYaKBa Aa A0BeAe A0 pacTex Ha peanHus bBI ot 3.2% npe3 2025 .,
CbLO MasKO NoA NPOrHo3aTa 3a eceHta Ha 2023 .

XUNU vwHdnaumata ce 3abasu o 7% npes AeKemBpU MUHaANaTa rogmHa, ¢ KoeTto obuiaTta
nHpnauma npes 2023 r. cnagHa 40 9.7% ot 12% npe3 2022 r. HamanssaHeTo Ha MHdANaUMATa
MOXKe [a ce oTAaAe Ha 3HaYMTeNHOTOo 3abaBsaHe Ha pacTeXka Ha YacTHUTe KpeanTu Ha ¢oHa
Ha CTPOrK MAapMYHM YCNOBUA MU HA NO-HUCKU LLEHW Ha eHepruaTa u xpaHute. MporHosupa ce
cpeaHoroamwiHa XUMLU, nudnauma ot 5.8% npes 2024 r., npeau aAa ce 3abasu o 3.6% npes

23 EgponeiickaTa MKOHOMMYECKa NporHo3sa, suma 2024 .
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2025 r. PuckoseTe o6aye ca 3a NO-nocTeneHeH Npouec Ha HamanABaHe Ha MHPNaUMATa, ako
3annaTuTe u NeHcMmuTe NPoAbL/KaT Aa ce ysesmyasat 6bp3o. 3

Mpuma

CbrnacHo EBponeiickata MKOHOMUYECKa NPOrHo3a, 3uma 2024r., ce 04akBa MKOHOMUYECKUAT
pacTeX pa ocCTaHe cTabuneH Ha 2.3% npe3 2024 r. n 2025 r. OyakBa ce peasiHOTO
noTpebneHne Aa ce yBesn4M CbC CXOAHM TeMnoBe KaTo npe3 2023 r., KOeTo e AoBeae A0
ManKo MNO-HUCBbK MPUHOC KbM pacTexka Ha peanHua BBI. MHBecTuuuute ce o4yaksBa Aaa
HapacHaT 3HauYMTeNHO C YCKOPABAHeTO Ha BHeAapABaHeTo Ha [lnaHa 3a Bb3CTaHOBABaHe U
pa3ButMe M c obnekyaBaHeTO Ha ycnoBuATa 3a PUMHAHcMpaHe. UMHBecTMuumuTe obaue
BEPOATHO Le Npean3BUKaT MNO-TONAMO TbpPCEHE Ha BHOC, KaKTO Ha CTOKM, TaKa U Ha YCayru,
KOETO ce 04YaKBa Aa HAMaNu NOMOKUTENHUA NPUHOC Ha HETHMA U3HOC npe3 2024-25 .

NognwHata XUMNU unHdnaumsa ce 3abasu go 4.2% npe3 2023 r. basucHata nHdnaumna 6es
LeHWUTe Ha eHeprusaTa u xpaHuTte belle 3Ha4YUTENHO NO-BUCOKA, cpeaHo 5.3% npes 2023 r.,
HO cnagHa nopg HmBoTo Ha XWUMLU, nHbnaumnarta kbm aekemspu 2023 r. Kato usano XUML,
MHPNaUMATA Ce oYaKBa Aa cnagHe no-nnasHo npes 2024 r. u 2025 r., cboTBETHO A0 2.7% 1
2%. ToBa € He3HAYUTEeNHO NMO-HMUCKO OTKOJIKOTO B eCeHHAaTa MporHosa Ha EBponeickata
KOMMUcKA nNpes AseTe rogmHu. 31

Oemorpadckute dakTopm KaTo 6pos 1 CTpYKTypaTa Ha HaceneHmeTo (Bb3pacT, obpa3oBaHue,
coumManeH cTaTyc U 40X0AN) OKa3BaT BAMAHME BbPXY LiefieBaTa rpyna KJ1MeHTU Ha OCHOBHUTE
nasapu Ha baHKaTa, KAaKTO M Ha NPOrHO3MpPaHUTE NPOMEHM B Te3U LeneBu rpynu. B yHUCOH ¢
MaKPOMKOHOMMWYECKMUTE NPOrHO3M 3a NAaBHO NoaobpABaHe Ha HMBATA Ha bespaboTuua u
notpebneHneto, baHKaTa He O4YaKkBa 3HAYMUTENIHW MPOMEHM NO OTHOLIEHME Ha PbCTa Ha
cpegHuMa  pasmep Ha TbpceHuTe KpeguTn. B cbwoTO Bpeme HaBAM3AHETO Ha
MHGOPMALMOHHUTE TEXHONOTMM B NOYTM BCUYKKM cdHepu Ha MKOHOMMKaTa obycnasa ¢okyca
Ha BaHKaTa KbM HOBW LENEBU rPpynu, cTpaTerMata 3a UrMtaamsauma U CBbpP3aHOTO C Hed
NNaBHO HapacTBaHe Ha Aena Ha NpoAaKbuTte Ypes ANTUTaNHM KaHANW.

Pazsumue Ha UT mexHono2uume 8 obsiacmma Ha d)UHGHCUfne

MoTeHuuanHuTe nHBectutTopun B O6AMraumm cneasa Aa UMaT Nnpeasgua, Ye Nopasn BaxkHaTa
PONA HA AUIUTAaNHUTE KaHaAu 3a AUCTPUOYLMA 3@ NAaHWPaAHOTO Obaelo pas3BuTUE Ha
BaHKaTa, KaKTO M Mopagu cuAHaTa M 3aBUCMMOCT OT BUCOKOTEXHONOTUYHUTE MOAENN 3a
OLEHKa Ha KpeguTHUA PUCK W pelleHMATa 33 KUBEepcUrypHocT, pasBUTMETO Ha
MHPOPMALMOHHUTE U KOMYHWUKALMOHHUTE TEXHONIOTMWU B Ta3n 06NacT e OT CblLeCTBEHO
3HayeHMe 3a EmuTeHTa. BbaHKaTa o04akBa, 4Ye MOOUAHUTE WU UHTEPHEeT ¢PUHAHCOBUTE
NPUNOXKEHNA BCe MOBeYe Llie Ce HanaraT cpes HaceneHWeTo, KOeTo, MMAMKuM npeasup
AUTMTanHaTa cTpaterMa Ha baHKaTa, MoXe Aa ce o4vakBa Aa NOBAUAE NONOXKMTENHO Ha
HenHnA BusHec. baHKaTa MHBECTUPA B Pa3BUTUE HE CaMO HA PYHKLMOHANTHUTE Bb3MOXKHOCTH
Ha CblLeCcTByBalMTe CUCTEMWU, HO CbWO TaKa MWHTErpuMpa HOBW MPUIOKEHUA U
MHOOPMAUMOHHKN ycayrn. OrpoMHO 3HayeHue, POKYyC M WHBECTUUMM Cce BAarat B
OCbBPEMEHABAHETO Ha TEeXHONOrMYHata 6a3a, BKA. U3YUCAUTENIHU PECYpCU, MPEXKOBMU
TEXHONOIMMU, CUCTEMM 33 UHGOPMALMOHHA CUTYPHOCT M 3aLMTA HA AAHHW, OCHOBHM HaHKOBM
CUCTEMMU, TEXHONOTUYHUN PELUEHMA 33 OTAANIeYeHO YCTaHOBABAHE HA UAEHTUYHOCT U APYTU.

30 EBponeicKkaTa MKOHOMMUYECKa NPOrHo3a, 3uma 2024 .
31 EgponeiickaTa MKOHOMMYECKa NPorHo3a, suma 2024 .
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MocToAHHO ce O06HOBABAT M pPasWMPABAT Bb3MOMKHOCTUTE 33 aBTOMATU3MpPAHE W
camoobcnyrKBaHe Ha KAneHTUTe Ha baHkKara.

rasapHu AuxeeHu NPoyeHmu u nogedeHue Ha KOHKypeHmume

JluxseHnTe NPOLEHTM MO KpeauTun WU AEeno3uTU, KaKTO U LeHuTe Ha Apyrn GUHaAHCOBM
NPOAYKTU U YCAYIM HA A3ZEH Nasap Ce BAUAAT OT Pas/IMYHUN BbHLWHN U BbTPELWHN GaKTopK
3a efiHa OpraHn3aLmsa, BKIOYNTEIHO HUBOTO Ha KOHKYPEHUMA U AeliHOCTTa Ha EMuTeHTa e B
NPAKa 3aBUCMMOCT OT Te€3M Na3apHU NPOMEHNUBU. EMUTEHTBLT cUMTA LesieBaTa CM KJMEHTCKA
rpyna 3a No-ma/iko YyBCTBMUTE/IHA KbM MPOMEHUTE B IMXBEHUTE MPOLLEHTU NOpPaanN CBOUTE
PUCKOBU XapaKTEPUCTUKU U MO-OFPaHMYEHOTO NpeasiaraHe Ha KpeguTu 3a Tasu rpyna,
KbAeTO EMUTEHTBT cuMTa, Ye e BoAel, urpay. Bbe Bpb3Ka ¢ ToBa EMUTEHTHT He npeanonara
B MPOrHO3UTE CM KAaKBOTO M A3 € 3HAUYUTEeNHO yBe/IMYEeHWEe AN HaMaNeHWe Ha cpegHuTe
NasapHU JNINXBM MO Hal-Ba)KHUTE CU KpeauTHW npoayKtu. OcBeH TOBa CblUecTByBaT
perynaTopHU orpaHMYeHuMA 3a NoBMLIABAHE HA IMXBUTE, KOUTO OrPaHMYaBaT NoTeHLMana 3a
nogobpaBaHe Ha IMXBEHUA MapXK

Mo OoTHOLWeEHMEe Ha NPUBANYAHETO Ha Aeno3uTH, baHKaTa ce KOHKypupa ¢ BCUYKM BaHKK Ha
nasapa, KaTo HUCKMAT M Na3apeH AAN B aKTUBUTE Ha BaHKOBaTa cMCTEMA KaKTo B bbarapus,
Taka U B PymbHMA, HE 1 NO3BOAABA A3 BAMAE 3HAYMTENHO HA NasapHUTE UEHU. EMUTEHTDHT
npuema, 4ye We NPOABLAKM Aa npeanara no-aobpu oT cpegHUTE NUXBEHU NPOLEHTU Ha
nasapa, KoeTo, MoOAKPENEHO OT KanauuTeTbT My 3a NPMUBANYAHE Ha AENO3UTU B MOMEHTA Ha
TPW Nasapa, LWe OCUrypu pacTex Ha Aeno3uTuTe, HeobxoaMm 3a NoAnomaraHe Ha LeneBus
pacTex Ha aKTuBUTE.

PeaynamopHu ¢pakmopu

MoTeHunanHute wHBecTUTOopM B Obauraumm cnegBa Aa O0b6bPHAT BHWMAHWE, 4e
perynatopHaTa cpeia U HelHUTe NPOMEHW OKas3BaT CU/IHO BAMSHME BbPXY AENHOCTTA Ha
EmuteHTa. NpeacraseHaTta B To3u [poOCNeKT NporHo3a e n3roteeHa Ha 6asa Ha JONyCcKaHeTo,
ye HAMA 43 UMa 3HaAYMTEeNHM MPOMEHU B perynaTopHaTa cpena, KoMTo ga pednektupar
3HAYUTE/IHO BbPXY NA3apPHOTO NpeacTaBsHe Ha baHKaTa M HEMHOTO GUHAHCOBO CbCTOSIHME,
MaKap M 3aKoHoZaTeIHaTa U peryanaTopHaTta cpefa Aa ca CUIHO NPOMEHIMBU U AUHAMUYHM.

®dakmopu nod KoHmponaa Ha EMumeHma u YneHoeeme Ha He2o8ume aOMUHUCMPAMUBHU,
ynpasumesnHu u HA030pHU Op2aHU

Mpodykmoea u ducmpubyyuoHHa cmpameaus

OnpeaensHeTo M NpepasrnexaaHeTo Ha CTpaTernyeckute nNpuoputetM Ha baHkaTa no
OTHOLUEHWE Ha LeneBuTe rpynu NoTpebuTenn n nasapute e Nof KOHTposa Ha EmuTteHTa m
HEroBMsa MeHWOXMBHT. [10 OTHOWEHME Ha ueneBuTe rpynn notpebutenn B obnactra Ha
KpeautupaHeto, EMWTEHTLT nnaHMpa [A4a 3anasvM  OCHOBHMA CUM  aKUEHT  BbPXY
noTpebuTenckoTo KpeautTmpaHe B bbarapua n PymbHua, kato ot 2022 r. cTapTupa genHocT
n B MpUMA M NOETaNHO YBE/IMYN AeNa HA OHNAWH KpeauTute B 06wus obem Ha KpeauTuTe.
MpUoPUTU3MpPAHETO Ha AUTUTATHUTE KaHa/IM NO3BO/IABA HE CAaMO PasLWMPsABaHE Ha LieneBaTa
rpyna KAMEHTW, HO M MO-TONSIMA HE3aBMCMMOCT Ha MNpPoAaxKbuTe oT BbHWHKU daKTopw,
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OKa3BallW BANAHME BbPXYy MarasMHHaTa MpexKa Ha TbproBCKUTE NapTHbOPM U opUC MperKaTa
Ha baHKaTa, KaKBMTO Hanpumep b6axa orpaHUYUTENHUTE MEPKU, KOUTO HsiXxa BbBEeAEHWN BbB
Bpb3Ka C naHgemuata ot COVID-19. Cnopep wusrotseHuTe MporHo3mM Ha baHkaTa,
OTMNyCHATUTE KpPeauTn Npes AUrnTaNIHUTE KaHanu 3a AUCTpmnbyuma (MOBUAHO NPUNOXKEHME,
LeNeBn U CTaHAAPTHU NOTPEOUTENCKM OHNANH KpeauTu) e yBenudyat gena cu B obwus
H6poit oTNycHaTU NoTpebuTenckn kpegmtn ot 17% npes 2020 r. Ha 48% npe3 2025 .

BbaHKaTa He NpeABMKAa APACTUYHU NPOMEHW B PUCKOBMA aneTUT B U3FOTBEHUTE MPOrHO3U U
ce CTpemMM KbMm 3amnasBaHe Ha banaHc mexKay pa3BUTME U AUTMTaNM3auuMa Ha BusHeca m
nogAabpiKaHe KayecTBOTO Ha nopTtdelina. baHKaTa 3ana3Ba AOMNbJAHUTENIEH KOHCEPBATU3BM
B MPOrHo3uTe 3a 06e3ueHKa Ha KpeauTHUA NnopTdenn nopaan o4akBaHUATA 3a YBEIMYaBaHe
Ha NPWHOCa Ha HOBUTEe Nasapu B reorpadcku (Mpums) u npoayKTos naaH (Neon, ekcnaH3us
Ha HOBUTE K/IMEHTU UK T.Hap. “OTKPUT nasap”).

CTpaterusaTta Ha baHKaTa No OTHOLWEHWE Ha LeHoobpasyBaHETO NPU KpeauUTHUTE NPOAYKTU
ce onpepgena ot npoduna Ha uUenesaTta rpyna KAMEHTU U PUCKOBMA aneTUT Ha baHkaTa.
Mpeasua npodurna Ha KAMEHTA U CPeaHUA Pa3Mep TbPCEHN KPeAUTH, LeHaTa He € OCHOBEH
daKTop, OKasBally BAMSAHME Ha KAMEHTa npu u3bopa Ha BbaHKaTa KaTo cBoi KpeauTop,
CNefioBaTe/IHO He Ce 0YaKBa MasIkM NPOMEHM B LLeHO0bpa3yBaHETO Aa OKaXKaT 3HAYUTENHO
BANSHWE BbPXY NOBEAEHWMETO Ha KAMEHTUTEe. B cBoUTe MPOrHo3nM EMUTEHTBLT He npuema
APACTUYHN NPOMEHM B LLEHUTE Ha OTAE/NHUTE NPOAYKTU, HUTO B MOCOKA HAa HaMaleHUe, HUTO
B MOCOKa Ha TAXHOTO yBe/NWYEHWe, KaTo BapuauumuTe BbB Bb3BPALLAEMOCTTa Ha BpPyTHUSA
nopTdeinn ca OCHOBHO B CNeACTBUE HA NPOAYKTOBMA M NasapeH MUKC.

MapKemUHeoea cmpameaua

MapKeTuHrosata AeMHOCT Ha baHKaTa cneaBa cTpaTterus, 6asnpaHa Ha HAKOJIKO OCHOBHM
KaHana, KOMTo MOKpMBAT LANOCTHATa AeMHOCT Ha baHKaTta, n cbobpaseHa ¢ npeanaraHuTe
NPOAYKTM M KaHanu, uennte Ha EMuTeHTa, KOMyHUKaUNMOHHUTE naatdopmm 1 npoduna Ha
uenesute rpynu. 3anoyBaHeTo Ha naHgemusta ot COVID-19 npes 2020 r. Gewe
AOMbAHUTENEH CTUMYA 33 NPUOPUTUIMPAHE Ha cTpaTernsaTa Ha baHKaTa 3a pa3BUTUE Ha
OUTUTanHUTE  AUCTPUBYUMOHHM  KaHanu.  MapKeTUHroBuTe  MHUUMATUBK  LEeNnaT
no3HaBaemocCT Ha 6paHAa, KOWTO ce cTpemu aa bbae acoummpaH C BMCOKO HMBO Ha
OTrOBOPHOCT KbM K/IMEHTUTE NO OTHOLIEHME Ha KOMYHUKMPaHUTE ycayrn. MapKeTUHroBute
aKTMBHOCTM M3MNOA3BAT Pas/IMYHU  KOMYHUKALUMOHHW KaHaAW 3a M3rparkgaHe Ha
penyTtaumuaTta, Uenawm nosuumoHMpaHeTo Ha baHkaTa cpes OCHOBHMTE 3aemoaTtesnin Ha
nasapa M MNPOMOTUPAHETO Ha IbBKaBU W HaAeXAHU GU3MYECKM U OHNAMH KaHaau wm
NPOAYKTM, MODOMIHA anauMkauusa, napTHbOpcTBa WM Ap. KomMyHMKaumaTa 3a BCEKM
ANCTPUOYLMOHEH KaHan 3aBUCM OT nNpoduna Ha KAMEeHTa, KOMTO Tol Tapretupa. o
OTHOWEHMEe Ha JU3MYECKUTE KaHanM TOBa BKAKOYBA OCHOBHO M3rpakgaHe Ha
NO3HaBaeMOCTTa Ha MapKaTa, U obpasoBaTeNHU maTepuanu. [0 OTHOLWEHME Ha OHANaMH
ANCTPUOYLMOHHUTE KaHAIN, MAPKETUHT aKTUBHOCTUTE NOKPMBAT NO-LUMPOK Kpbr OT MeToau
33 KOMYHUMKaumA: yeb canitose, meanu, nnatoopmu, ®eicbyk n ap. Bcuukn KamnaHum uenat
Aa MHGopMMpaT N CTUMYAMPAT NpoaaKbuTe B OHNAMH cpeaa.

Cmpameaus no ¢huHaHcUpaHemMo
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baHKaTa onpesena CBOS MUKC OT MHCTPYMEHTMU, KaKTO U Na3apute, Ha KOUTO ce PUHAHCKUPa,
KaTo uenn pAa nocturHe 6GanaHc mexay obuwata ueHa Ha ¢GUMHaAHCUMpaHeTo W
ansepcudPuKaumaTa Ha M3TodHMuUMTe. CTpaternsata NO OTHOWeEHWe Ha PUHAHCMpPAHEeTO
cnepBa NPAKO CTpaTernaTa 3a pa3BUTME HA NOTPebUTENCKOTO KpeauTupaHe, KaTto B
nporHo3saTa 3a cneagawmTe 3 rognHM € 3a10KEHO Havyasio Ha NpuBAMYaHe Ha AEeNnO3UTH B
Mpuma ot cpepata Ha 2024 r., a genbT Ha NpUBAEYEHUTE 4eno3nTU B PymbHMA B 061WMA
obem Ha genos3nTuTe ce NAaHMpa Aa OCTaHe OTHOCUTENHO MOCTOAHEH OKOJIO HMBATA CU OT
2023r.

MHeecmuyuoHHa cmpameauss U cmpamezus o OMmHOWeHUe OoNnMuUMU3UPaHemo Ha
pasxooume

CnenBaiku cTpaTernsaTa 3a pasBMTME Ha AUTUTANHATE KaHaau 3a AUCTpubyuus, B
nporHo3uTe cu baHKaTa npeasuKAa 4a NPOABLAKN UHBECTULMUTE B HEMATEPUATHM aKTUBH,
KaTo yBE/NMYM AEeNbT UM B 0OLWMTE ABATOTPANHU MATEPUANHU U HEMATEPUANHU aKTUBMW.
dOKYCbT BbPXY AUMMTANHUTE KaHa/AM 33 AUCTPUOYLMA € NPSAKO CBbP3aH C MHBECTULUK B
pa3nnyHK codTyepHU pa3paboTKM, LENSALMN MAKCUMATHO ONO/I30TBOPSABAHE HA TE3UN KaHau
M B CbLLOTO Bpeme MnocpellaHe Ha OYaKBaHWMATA U HYXKAMTE KaKTo Ha baHKaTa, Taka U Ha
HEWHUTE KNMEHTU. PasBUTMETO HaA AUTUTANHM KaHaAM € HEMWHYEeMO CBbP3aHO M C
BbBEXAAHETO HAa BUCOKOKAYECTBEHM TEXHONOIMUYHWN PELLEeHNs 3a OLLeHKAa U yrnpaBaeHne Ha
pUCKa U 33 UMPPOBM3MpPAHN MPOLLECH Ha 0A40OpPEHMNE HA KpeauTHn, KOUTO e NOMOrHaT 3a
noBuLLIaBaHe Ha epeKTUBHOCTTA Ha bM3Heca. YBenYeHaTa AUrMTannsaums oT CBoA CTpaHa
M3UCKBA U YBENNYEHWE Ha WHBECTUUMUTE B KUOEPCUTypHOCT, C LUEN OCUTypsBaHE U
noaabpKaHe Ha HaZeXAHOCTTa M CUTYpHOCTTa Ha NpouecuTe. B nporHosaTta cu cbLyo TaKa,
BaHKaTa npeasuXaa U MHBECTULMMU B UHTErpaLmMmn U MUTPaLLMM Ha CUCTEMM, KOMUTO Ce OYaKBa
[la ,oBeAaT A0 AbArOCPOYHM MOA3KU U ONTUMM3aLUMK B Bbaeule.

Mo oTHOLWeEHWE Ha onepaTUBHUTE CU pa3xoaun (b6e3 pa3xoam 3a NepcoHan), cTpaTernaTa Ha
baHKaTa e OpMeHTUpaHa KbM KOHTPOJIMPAHETO Ha CbOTHOLIEHWETO Ha pPa3xoAu Kbm
npuxoam 1 AONBAHUTENHOTO My HamassiBaHe B AbATOCPOYEH M1aH, KOrato No/s3uTe OT Beye
N3BbPLUEHUTE MHBECTULMWN B AUTMTANAN3ALMATA WEe 3anoyHaT Aa ce HabnwogasaT B MbieH
edeKT M pbCTbT B pPasxoauTe Cce O4YaKBa Aa M30CTaBa B CPaBHEHME C pbCTa HA HETHWUS
onepaTuUBEH [A0X04, HEe3aBMCMMO OT HapacTBalMTe pasxoAM 3a amopTu3auua Ha
npnaobutnTe akTMBK. B nporHosaTa cu, baHKaTa o4akBa NPOMEH/INBUTE Pa3xoam (CBbp3aHu
c obemunTe Ha BU3Heca) Aa HapacTBaT C TEMM, MO-HUCHK OT TO3U Ha BU3Heca , BCAeACTBUE Ha
Pas/INYHN MHULMATUMBM MO ONTUMM3AUMA Ha npouecu n pasxoau. o OTHOWeEHWe Ha
duUKcnpaHuTe pasxoam (KOMTO He ca cBbp3aHK c obemunTte Ha BusHeca), baHkaTa npeasuxaa
3abaBAHe Temna MM Ha pactex npe3 2024 r., KaTo OTHOCUTENHO MNO-BMCOK PbCT ce
npeaBuXaa B OMNEPaTUBHUTE pPasXoAM CBbP3aHW C MNPOEKTU WU/UAM UHBECTMUMWM B
HemaTepuanHn akTUBKU. PerynapHuTte dMKcupaHm pasxoan Ha baHKaTa e npeaBuaeHo ga
3a6aBAT cBoA pbeT cnen 2024 .

o oTHOWeHMe Ha ynpaB/ieHMeTo Ha YOBEeLLKUA KanuTas, baHKaTa ce cTpemun aa MHBeCTMpa

ABATOCPOYHO B  K/AOYOBUTE MNO3ULUMM WM Aa NOAAbP)KA MNOAUTMKA, 06BbP3BANKK
Bb3HArpa)kAeHWeTo C LenuTe U npeacTtaBAHETO Ha KoMMaHusaTa. baHkaTa npeaBukaa
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CNOMKHa roguwiHa Hopma Ha pactex (CAGR3?) ot okono 13% kbm 2025 r., KOMTO OT eAHa
CTPaHa ce Ab/IKM Ha pPbCTa B Pa3xoauUTe 3a NepCcoHas, NPAKO Kopenmpalm ¢ pbcTa B obema
Ha 6u3Heca (CAGR Ha HoBMA busHec 3a 2022 r.- 2025 r. okoso 29%), a OT Apyra cTpaHa C
WHBECTULMWN B NEepPCOHan, HeobXxoAMM 3a OCbLUECTBABAHE Ha AbJFOCPOYHUTE M/IaHOBE 3a
AUTUTaNM3auma M onTMMM3MpaHe Ha npouecu (Hanpumep, cneunannctu B obnactra Ha
MHOOPMALMOHHUTE TEXHONIOTUWN, KON LEHTbP, onepaumMm M nnawaHua). B nporHosata 3a
2023-2025 r., baHKaTa 04aKBa NPOMEHAMBUTE Pa3xoam 3a NepcoHasna Aa 3anasAaT gesa cu B
obwmnTe pasxoam 3a nepcoHan.

MporHo3upaHo pUHAHCOBO CbCTOAHME

OCHOBHUTE GaKTOPKU, KOUTO MoraT Aa MNOBAMAAT 3HAYUTENIHO BbPXY MPOrHO3MPAHOTO
¢d1HaHcoBO NpeacTaBaAHe HA baHKaTa, ca MaKPOMKOHOMMYECKN U PETYNATOPHMU.

MporHo3nTe, NocoYyeHn B TO3M [1POCMEKT, OTYMTaT, Ye ¢aKTopuTe M3BBH KOHTPO/IA Ha
BaHKaTa ocTaBaT 6€3 3HaUMTE/NIHM NPOMEHM U Ca B CbOTBETCTBME C MAaKPOMKOHOMMUYECKUTE
NPOrHo3u, NpeAoCTaBeHU B Ta3n cekums Ha MNpocnekKTa.

ObnrocpoyHo npoab/KaBaHe Ha BOEHHUA KOHPAMKT B YKpailHa Cblwo 61 morno ga mma
HebnaronpmMATHU Nnocneguun BbpXy MKOHOMMYECKaTa cpega. OcBeH TOBA, aKO HMBOTO Ha
6e3paboTmua B bbarapus, PymbHUA n/munm Mpuma ce NoBULWK PA3KO, KIMEeHTUTe Ha baHKaTa
MmoraT fa 3abaBAT UK Aa He yCcneaT Aa U3NNaTAT KpeAUTHUTE CU 3a4b/IKEHUA KbM EMUTEHTA.
ToBa 6u ce 0Tpasnao HEraTMBHO BbPXY NPOrHO3HUTE NPUXoAn Ha baHkaTta n 6u goseno Ao
yBe/nM4YaBaHeTo Ha Heobcny)KBaHUTe KpeauTu. baHKaTa cmATa TO3M CLEHapuh 3a MajKo
BEPOATEH, MOHEXe TA € YaCTMYHO 3aliUTeHa OT BWMCOKOTO HMBO Ha obe3neyeHwe Ha
KpeauTHuA noptdenn. 3HauMTeNHO NO-BMCOKA OT O4YaKBaHaTa UHGNALMA MOXKe CbLLO TaKa
CUNHO A2 NOBAMAE HA NPOrHo3npaHuTe GUHAHCOBM pe3ynTaTtm Ha baHKaTa, yBennyaBanku
aAMUHUCTPATMBHUTE pa3xoan. OT apyra cTpaHa No-BMCOKaTa MHBNALMA Ce OYaKBa Aa MMaA
NPOTUBOMO/NIOXHOTO Bb3AENCTBUE, YBENIMYABANKM CpeaHUA pa3mep Ha noTpebutenckute
KpeauTn U CbOTBETHUTE MPUXOAM OT TAX.

Opyr ¢aKkTop M3BBH KOHTPONa Ha baHKaTa CbC CMAHO BbB3AENCTBME BbPXY MPOrHO3HOTO
OUHAHCOBO NpeAcCTaBAHE e peryaatopHaTa pamMka B bbarapusa, PymbHuAa u© Mbpums.
HacTtoAwmTe NPOrHo3n ce OCHOBABAT HA NPEANO/IOKEHNETO, Ye HAMA 43 MMA 3HAYUTENHU
NPOMEHM MO OTHOLWIEHWE Ha perynauumTe OTHOCHO AONYCTUMMUTE HMBA Ha LLeHoobpa3yBaHe
(Hanpumep TaBaH Ha MTIP) B TpuTe CTpaHK. B cnyyait Ha 3HaYnTeTHU NPOMEHU, KouTo baHKaTa
HEe MOXKe Aa npeasman Kbm JataTa Ha To3m [1poCneKkT, UMa BEPOATHOCT MPOrHO3HUTE
npuxoan Ha baHKaTa ce OoKaxaT Heb1aronpuATHO 3acerHaTu.

MocTbnneHmata ot O6AUrauumnTe ca BKAKOYEHM B NMOCOYEHUTE MO-A0NY NPOrHO3HWU AAHHM.
ToBa e HanpaBeHO KaKTO C or/ej, Ha pa3mepa, C KOMTO LWe Ce YBenn4yaT 3af4b/KeHMATa Ha
BaHKaTa B NPOrHO3HMA NEpPMoA, Taka U C Ornes Ha YBENMYEHUA pasMep Ha Pa3xoam 3a IMXBU
3a M3naalaHeTo Ha MxBK No O6aMraumMm B NPOrHO3HMA Nepuoa.

32 Compound annual growth rate (cnoHa roguiuHa HopmMa Ha pacTex/npupacT)- M13mepBsa NPOLLEHTa Ha PacTeX 3a Nepuos,
ot Bpeme. CAGR ce Hapuua ,M3rnageHa” Hopma, Tbil KaTo M3MepBa PbCTa Ha onpeaeneH UHAMKaTop (Neyanba, UHBECTULUMA,
T.H.), aKO e HapacHan nNpwv NOCTOAHHA CTaBKa Ha roguiuHa 6asa.
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PasmepbT Ha EMucuaTta npeactaBnssa no-manko ot 5% ot obwuTe nacusm Ha baHkaTa u
HAMA 4a yBe/IMYM 3HAUYUTESIHO MPOrHO3MpaHuTe pasxoan 3a amxseu. OT gpyra cTpaHa no-
BMCOKOTO HMBO HA MpWB/EYEH AbAT We Nno3BoAM Ha baHKata ga pacte no-6bp3o ot
NPOrHO3UpPaHOTO.

0606uweHa pnHaHcOBaA HPOpPMaLUA

6/2023 2023r. 2024r. 2025r.

2021r. 2022
e (ouaxe.) (nporH.) (nporH.)
JINXBOHOCHW aKTUBW: 1103 213 1606 488 1,984,367
- MpepoctaBeHn
957 029 1398912 1,643,507
33EMMW Ha KANEHTU
- JbAroBm KHMXKa no
cnpaBegmBa CTOMHOCT B 107 978 133578 270,429
ABa
- dpyrn 38 206 73998 70,431
MapuyHKM cpeacTBa B Kaca
208 230 359379 278,820
N B LEeHTPaNHU BaHKM
Odpyru aktnsem 76 307 129286 150,346
O6w,0 aKTUBMU 1387 750 2095153 2,413,533
JINXBOHOCHM Nacusu: 1070 587 1737 479 2,015,516
- MpuBneveHun
955 714 1557523 1,783,339
CPeACTBa OT KAMEHTHU
- dpyrn 42 293 71698 117,646
Apyrn nacusu 72 580 108 258 114,531
O6wo nacusun 1070 587 1737479 2,015,516
OcHOBEH aKuuoHepeH
81 600 81 600 81,600
KanuTan
Pe3epsu un
HepasnpeaeneHa 235 563 276074 316,417
neyan6a
0O6wwo cobcTBeH Kanutan 317 163 357674 398,017
0O6wwo nacusu n cobcTeeH
1387 750 2095153 2,413,533

Kanutan

*Omyumanu no cnpasednusa cmoliHocm 8 dpy2 eceobxeameH 00x00

*MapuyHume cpedcmea 8 ueHMpPAanHU 6AHKU He Ca BK/OYeHU 8 IUXBOHOCHUMe aKmuau.

M3moyHuK: T0OUWHU KOHCOAUGUPAHU 00UMUPAHU pUHAHCosU omuyemu Ha baHkama 3a 2021z2.u 2022e.,
KOHCOAUOUPaHU HeodumupaHu 0aHHU Kbm 30 toHU 2023 2. u npoeHo3u Ha BaHkama 0o kpas Ha 20252., koumo
He ca 6usau odumupaHu

2021r. 2022r. 62023y, 20237 2024r. 2025r.
(o4aks.) (nporH.) (nporx.)



Mpuxoau ot anxseun no EJIN metop,
Pasxogwu 3a nanxsu no EJIM meTopn,

HeteH nuxseH goxop,

HeTeH f0X04, OT TaKCU M KOMUCUOHHM
[pyrv onepatmMBHU NpUXoam, HETHO*

HeTeH onepaTuBeH goxoa npeau
obesueHKa (HOA)

3arybu ot obesueHKa
OnepaTuBHU pa3xoamn

Meuyan6a npegu gaHbLUMU

Pasxoan 3a gaHbum

Meuanba 3a roguHata

“OnepamusHu npuxodu u pasxodu, omyumaxu Ha HemHa 6a3a no MC®O.

217 272 406 000 517073 688216
249 0gy 174105
-13 -23 -71959 -110028 -167 360
466 053 i el
204 249 334041 407 045 520 856
383 g 142742
38772 66614 46 003 68 505 94575 115327
2 801 14 196 4042  -6883  -4080
i 630 i
239 301 398504 494738 632103
B 01y 188549
-51 -64 -112 537 -156590 -228 309
547 172 “5e skl
-120 -153 -193 667 -225203 -259 742
132 647 e
67 675 83193 44583 92300 112945 144052
-13 -11 -13563 -18071 -23533
904 934 HOEED
53771 71259 38188 78738 94873 120520

MN3moYHUK: F00UWHU KOHCOAUOUPAHU 00UMUPAHU (hUHAHCco8U omyemu Ha baHkama 3a 20212.u 2022e.,
KOHCcoAUuOupaHu HeodumupaHu 0aHHU Kom 30 toHU 2023 2. u npoeHo3u Ha baHkama 0o Kpas Ha 2025 e.,

Koumo He ca 6usau o0umupaHu

3a roauHara (%):

Bb3BpbLLaeMocT Ha co6CcTBEHUSA
Kanutan

Bb3BpbLL,AEMOCT HA aKTMBUTE
HeTeH nnxseH mapx*

HeTeH nnxseH cnpepg**
OnepaTtuBHU pa3xoam / onepaTUBHK
npuxoam

Pa3xoam 3a obesLeHKa / HeTeH
onepaTuBEH A0X04,

2021r. 2022r. 6/2023r+ 20231 2024r. 2025r.
(ouaks.) (nporH.) (nporH.)
18455 2112% soats 105 1962%  20.40%
4.34%  4.09% 339% 3.17% 291%  2.92%
20.70% 18.38% 15.90% 17.04% 15.58%  15.69%
20.64% 18.44% 16.05% 17.26% 15.83% 15.99%
c019% 51.04% im0 ‘SO0% 4552%  41.09%
28.24% 31.65% 36.12%
21.54% 21.32% 28.30% oY v

"HemeH nuxseH 0oxo0 / cpedeH pasmep HaA AUXEOHOCHUME GKMUeU

**(Mpuxodu om auxsu / cpedeH pasmep HA AUXBOHOCHUME aKmusu) — (pa3xodu 3a aAuxsu / cpedeH pasmep Ha

/AIUXBOHOCHUMe nacueu)

M3moyHuK: M0OUWHU KOHCOAUOUPAHU 0OuMuUpPaHU (pUHAHCo8U omyemu Ha baHkama 3a 2021e.u 2022e.,
KOHCOAUOUPAHU HeoOumupaHu 0aHHU KbM 30 toHU 2023 2., u npoz2Ho3u Ha baHkama 0o kpas Ha 20252., koumo
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He ca bunu odumupaHu+ - Bbaepbwaemocmma Ha cobcmeeHus Kanumas, ev3gpvwjaemocmma Ha akmusume,
HemHuAam s1uxeeH Mmapit U HemHuAm s1uxeeH cnped Ca aHaausupaHu

Mpe3 2023r. (4OKONKOTO PUHAHCOBUTE AaHHM BCe OLe He ca PUHANU3NPaHU) U cneasalLmTe
ABe rogMHu EMUTEHTBHT O4aKBa Aa ce 3anmasu 6bp3nAT TeMn Ha pacTex Ha aktusuTte (CAGR
30% roguMwHo). baHKaTa o4akBa CpPeAHOroAMIIEH PbCT Ha HETHUA KpeguTeH nopTtdein B
pa3mep Ha 30% Kbm 2025 r., KOETO € Ha HMBOTO Ha peasin3npaHmA Takbs 3a Nnepuoga 2019-
2022 r. 1 ce AbAXKM FNABHO Ha HapacTBaWmMTe 06eMn HOB BU3HEC OT AUTUTA/IHU KaHAIN KaTo
MOBWNHa anaMKauuMn, CTaHAAPTHU U UeneBn OHNAH KpeanTn. Pa3BnBaHeTo Ha busHeca B
IMpumA, KOETO ce OYaKBa Aa J0BeAe A0 HApacTBaHe Ha OTHOCUTENHMA AN Ha TO3M Nasap B
6pyTHMA nopTdenn Ha baHKkata Ao 13% npes 2025 r., CbWO We AONPUHECE 3@ PBCTA HA
aktmeuTe. PbcTbT B nopTtderna ce Ab/XKM NPeaMHO Ha pbcTa B noptdenna ¢
noTpebuUTENCKN KPeanTn, KaTo CTpaTerMaTa no OoTHOLWEHMEe Ha KOpnopaTUBHO BaHKUpaHe e
33 NO-yMepeHO HapacTBaHe npe3 pasrnexaaHua nepmoga,

baHKaTa 3acTaBa Ha NO-KOHCePBATMBHA NO3MUMA OTHOCHO OY4AKBAHMATA CM 3@ KAYeCTBOTO HA
KpeauTHua noptoein. NporHosaTta 3a cpeaHaTa LeHa Ha pucka®? e 3a cpegHa CTOMHOCT OT
6,8% 3a 2023 r. u nepuoga ao 2025 r. (2022 r.: 5.0%). Mo-ronemuaT KOHCepBaTU3bM ce
CBbP3BaA C NNAHMPAHUA YCKOPEH pacTeXK Ha BU3Heca, KAaKTO M OYAKBAHOTO HapacTBaHe Ha
npUHOCA Ha HOBWUTe 3a baHKaTa nasapu u npoayKtu. lNpegnpuvetTn U NAaHWpPaHW ca
WHULMATUBK, LEeNAWmn NO-KOPEKTHOTO onpefenAaHe Ha PUCKOBMA NPOPUA HA KAMEHTa U
MHULMATMBK NO OTHOLUEHME HA paHHaTa cbbupaemocT. usepcndukaumnaTa Ha noptodeina
OT CbLLECTBYBALUM KAMEHTU C HAaTPynaHa KPeaAnTHA UCTOPUA U HOBU KAUEHTU, NPUBNEYEHMU
nocpeacTBOM AUFUTANHUTE KaHaAW, KaKTO UM CPAaBHUTENIHO MAJIKMA CpefeH pa3mMep Ha
Kpeautute B NOTPeObUTENCKOTO KpeauTupaHe, No3BonsaBaT HanaHCMpaHeTO Ha cpegHaTa
LLeHa Ha pucKa.

Mo oTHOLWeEHUE Ha LEHHUTE KHUXKA M apyruTe GUHAHCOBU MHBECTMUMN, BaHKaTa o4Yakea ga e
yBenunuuna noptdenna cu cbc 116% npes 2023 r. Mopaam 3HaYUTENHO NO-HUCKMA NAaHUpPaH
PBCT Ha akTMBMTE obaye (30%), baHKaTa O4aKBa AeNbT Ha LLEHHUTE KHUXKA B aKTUBUTE Aa e
HapacHan a0 10% npes3 2023 r. (6,4% 3a 2022 r.) n Aa ce 3aAbP*KN Ha HMBO oT 9% a0 2025 .
TpabBa Aa ce B3eme Nog, BHUMAHMUE, Ye LEHHUTE KHUXKA, KAaKTO M B3eMaHuATa OT BaHKu
(mexaybaHKoB napuyeH nasap), U NapuTe B HAIMYHOCT U NAPUYHUTE EKBUBANEHTHU, Ca A0
ronama CTeneH WHCTPYMEHT 3a ynpaBAeHWe Ha JIMKBUMAHOCTTA  (BKAKOYUTENHO
KPaTKOCPOYHaTa IMKBUAHOCT) U CbOTBETHO KONebaHWUA B T€3M aKTUBM Ca Bb3MOMKHM.

Mo oTHOWeHMe Ha MAaTePUASTHUTE N HEMATEPUANHUTE aKTUBU, OCHOBHMAT GAKTOpP 33 PBCT Ca
WHBECTULMUTE B HEMATEPUATHWN aKTUBM B 061aCTTa HA MHPOPMALLMOHHUTE TEXHOOTUM BbB
BPb3Ka C AbArocpoyHaTta cTpaterna 3a gurutanusauna, Koato baHkaTa cnegsa. 3HaunTeneH
PbCT Ce 04YaKBa Npu GUHANHUTE OYaKBaHW AaHHM 33 2023 r. cneAcTBUE HA peasin3npaHeTo
Ha OTNOXKEHU M/unun 3abaBeHn MHBECTMLMM, KAaKTO M NpeaBuaeHN HOBM TaKMBa, KaTo npes
cneppawmuTe ABe roAWHW Ce O4YaKBa PbCTbT YYBCTBUTENHO Aa ce NoHuKKW. C ornep Ha
O4YaKBaHWUTe AaHHM 3a 2023 . n B nepmoaa 20 2025 r. pbCTbT HA ABATOTPANHUTE MATEPUANTHM
M HeEMATepUaHU aKTUBU Ce OYaKBa Aa ce 3abasu.

Cnopep d1HaHCOBUTE NPOTrHO3M Ha EMUTEHTA 3a nepnoaa A0 Kpaa Ha 2024 r., npuBaeyYeHUTe
CpeacTBa OT KAMEHTU e OCTAHAT OCHOBHUA U3TOYHUK Ha dMHaHCMpaHe 3a baHKaTa, KaTo B

33 pasxoau 3a ob6e3LeHKa Ha KpeanuTHMA nopTdeitn / cpeaHa CTOMHOCT Ha BpyTHUA KpeauTeH nopTdein
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O4YaKBaHUTe gaHHM 3a 2023r. n NporHo3aTa 3a cneasalunTe 2 rogMHM € 3a10XKEeHO Havano Ha
npuBAMYaHe Ha Aeno3uTtn B bpuma oT cpegata Ha 2024 r., a AenbT Ha NpuBaevYeHUTe
Aeno3ntn B PymbHKUA B 06WMA obem Ha Aeno3uTUTe ce NaaHuMpa Aa oCTaHe OTHOCUTEsTHO
NOCTOAHEH OKOM0 HMBATa cu OT 2023 r. MMUKCBT OT MHCTPYMEHTU 3a PUHAHCUpaHe e
AOoNbAHEH OT nocTbnaeHnATa oT EmucuaTa, npeamet Ha lNpocneKkTa, KOUTO ca OTpPa3eHu B
noco4yeHUTe No-A40Ny NPOrHo3m Ha EmuteHTa. Llenta Ha Tasm EmucuAa He e ga CcayXKu Kato
NpPsAK M3TOYHMK Ha PMHAHCUPaAHe, a Aa NOAKPEeNnM KanuTanoBaTa afeKBaTHOCT Ha EMUTeHTa,
npeasna NO-BMCOKMA NAAHMPAH pacTeX Ha Kpeguturte.

MporHo3unpaHo ¢pUHAHCOBO NpeacTaBAHEe

MporHo3aTta 3a NO-BMCOKU NPUXOAM € NOBAMAHA OT OYAaKBAHMATA 33 HapacTBawmTe obemu
HOB BM3HEC OT AWUrUTANIHM KaHaNM KaTo MOOWIHM anavKauum (KoUTo ce ovyakBa ga b6bvaat
M3MON3BAHWU NO-UHTEH3UBHO 3a B 6bAelle), CTAaHAAPTHU U LLeNIEBU OHNIANH KPeaUTU, KaKTo U
NPOAYKTOBATa M Mas3apHa CTPyKTypaTa Ha nopTtdenna. HapacTBaHETO Ha HETHUA NNXBEH
[,0X0[, ce BAnAe OT pacTerKa M NPOMEHUTE B CTPYKTypaTa Ha IMXBEHUTE aKTUBU U INXBOHOCHU
3aabnxkeHua. Mo oTHoWweHMe Ha NnxBeHua npuxon ot Kpeautn, CAGR kbm 2025 r. (35%
roAMLLIHO) € MO-BMUCOK OT peannsmpaHusa KyMynaTMBEH CpeaHOroAMweH pbCeT 3a nNepuMoaa
2019-2022 r. CpeaHaTa Bb3BpaLLaeMoCT Ha nopTdeiina Ha HeTHa 6a3a 3a 2023 r. u nepmoga
A0 2025 r. ce ovakBa cnabo ga HapacHe cnpAMo HMBOTO cu OoT 2022r.

JInxseHunTe pa3xodm ce O4YakBa Aa HapacTBaT C NO-O6bp3 TEeMN OT PbCTa B NPUBAEYEHUTE
CpeacTBa M pbCTa B KpeauTHUA noptdenn (nnaHmpanuat CAGR Ha anxseHus pasxop, 3a 2023
r. u nepuoaa ao 2025 r. e 94%), BcneacTBMe Ha O4AaKBAHOTO YBEIMYEHNE B EMUTUPAHUTE
ObNTOBM UHCTPYMEHTM MPU NO-BMCOKA A0XOA4HOCT. JonbaHUTeNeH edeKT BbPXYy PbCTa Ha
NXBeHUTe pasxoan gasa u Emmncuata, npegmert Ha MpocneKTa. B pe3yaTtaTt Ha cneundukmnTe
B IMXBEHUA NPUXO4, U Pa3Xoa, rogMWHATA HOPMA Ha PacTeXX Ha HETHMA INXBEH ,0X04 KbM
2025 . (CAGR 28%) ce ouakBa Aa 6bae ¢ 14% no-BMCOK OT TO3M 3a nepuoaa 2019-2022 r.
OCHOBHMAT KOMMOHEHT B NPUXOANTE OT TaKCM M KOMUCMOHHM Ca NpuxoauTe oT npoaarkba Ha
3aCTPaAx0BKW, KOMTO KOPenmpaT ¢ pbcTa B HoBUA 6usHec. CAGR Ha npuxoamnte OT TaKcu U
KOMMCUOHHM Ce NNaHumpa Ha HUBO OT 25% 3a 2023 r. n nepmnoga 8o 2025 r. OCHOBHUAT
KOMMNOHEHT B Pa3xoguTe 3a TaKCM M KOMMUCMOHM Ca areHTCKM KOMMUCUMOHHM, YMIATO obem
3aBUCU OT pasmepa, nNasapa U cheunduKata Ha OTNYCKaHUTE CTOKOBU KpeguTu.
KymMynaTMBHMAT cpegHorogmwieH Temn Ha pbCT Kbm 2025 r. B pasxogute 3a TaKCu u
KOMUCMOHHM e 39%.

Mo oTHOWeHMe Ha pa3xoguTe 3a obesueHKa, KYMYNaTUBHUAT CcpeaHOroaAvLWIEH TeMn Ha
HapacTBaHe Kbm 2025 r. e 53% (CAGR), npsiko Konepupall, ¢ pbcTa B 6pyTHMA nopTdhenn
3aemn. CbOTHOLLEHMETO Ha pa3xoauTe 3a obe3LeHKa KbM HETEH onepaTUBEH A0X0o4 npeau
obe3ueHKa ce 04YaKBa Aa ce NoKa4yBa npes NporHosHua nepmog, (2022 r.: 21%, 2023 r.: 28%,
2024 r.: 32% wn 2025 r.: 36%), B pe3ynTaT Ha NO-HUCKMA TeMMN HA HapacTBaHe Ha HETHMUA
JNINXBEH NPUXOA B CPaBHEHWE C PbCTa B pa3xoamuTe 3a obe3ueHKa M pbCTa Ha KpeauTHUA
noptoenn.

Mo OTHOWeHMe Ha AZMUHUCTPATUBHUTE pas3xoau, EMUTEHTLT NporHo3vMpa NOCTeneHHo
nofobpsBaHe Ha CbOTHOLEHWETO agMUHUCTPATUBHM Pas3xoam / HeTeH onepaTUBEH A0XOA

npean obesueHka npes 2023 r. u B nepnoga Ao 2025 r., BoAeHO OT NpuaaraHeTo Ha cTpora
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NOINTUKA NO OTHOLLUEHWE Ha Pa3Xxo4HMA KOHTPOJI, KaKTo U cTpaTeruaTa 3a gurutanunsaums,
KOATO Ce 0YaKBa B AbJ/IFOCPOYEH NNAH A3 AoBee A0 ONTUMMU3MPAHE Ha aAMUHUCTPATUBHUTE
pasxogu. O4yaksa ce roguwiHaTa HOPMa Ha pacTeX Ha HeTHWA onepaTMBEH A0XOo4 npeau
obesueHKa Kbm 2024 r. Aa ns3npesBapu TO3M B aAMMHUCTPATUBHUTE PA3Xoamn € OKono 9%
(CAGR HeteH onepatuBeH pgoxon npeau obesueHka 28%, cnpamo CAGR Ha
aAMUHUCTPATMBHUTE pasxoaun 19%).

o OTHOWeEHMe Ha PbCTa B aAMUHUCTPATUBHUTE PA3XO4M, Ce OYAKBA A4ENbT Ha pasxoauTe 3a
amopTus3auMa B oO6WKUTE aAMWMHUCTPATUBHM pPasxoAn Aa HapacHe, KaTo Kbm 2025 .
pasxogute 3a amopTM3auMa ce naaHupa Aa npeacraBnasat 9% oT  obwute
AAMUHUCTPATUBHU pasxogn. PbCTbT Ha pasxoauTe 3a aMOpTM3auMA e MNPAKO CBbp3aH ¢
WHBECTMUMOHHATA NOAMTMKA Ha BbaHKaTa NO OTHOWEHWE HAa HemMaTepuasHUTE AKTMBU U
cTpaTeruaTa no gurutanansauma.

Pa3xoanTe 3a YOBELWKM KanuTan npeactaBasBaT HaW-ronam Asn B oOLWKUTe pasxogu, KaTo
roauillHaTa HopMa Ha pacTesk 3a nepmoaa kbm 2025 r. (13% CAGR) ce oyaksa ga 6bae no-
BMCOKa OT Ta3n 3a 2019-2022 r. (14% CAGR).

Mo OTHOWEHMEe Ha ApYrUTe aAMUHUCTPATUBHM Pa3XOAM, OCHOBEH ABWUraTesl Ha pbcTa B
NPOMEHNBATA YacT ca pa3xoamuTe, CBbP3aHu ¢ KapTaTa Neon, KaTo OCTaHaIUTE NPOMEHNBY
pa3xo4u ce oYaKBa Aa HapacTBaT No-6aBHO OT HOBUA BU3Hec. MapKeTUHroBUTE pasxoam ce
OYaKBa Oa HapacHaT € No-BMCOK TEMN OT TO3M Ha npogaxkbute go 2025 r. BcneacTene Ha
NNaHUPaAHM aKTUBHOCTM, LENALM NoANOMaraHeTo Ha AUTUMTANHW KaHaau 3a AucTpmubyums
KaTo MOBUAHA anAuKaums, OHNAMH KaHAWAATCTBaHe 3a CTaHAAPTHU U CTOKOBM KpeauTu U

apym.

Pa3sxoauTte, cBbp3aHM ¢ MHOOPMALMOHHM TEXHONOTUKM, Ce OYaKBa Aa HapacHat ¢ CAGR ot
24% 3a 2023 r. n B nepuoga no 2025 r., cBbp3aHO C NAAHUPAHUTE WHBECTULMWU B
OUTNTaNn3auma 1 CBbp3aHUTE C TAX onepaTUBHM pasxoaun. Cnea NnaHMpPaHO YCKOPEHUA HA
pbcta npe3s 2024 r. po 40% cnpamo 20% rogmHa no-paHo, npe3 2025 r. ce o4yakBsa
HOpManumanpaHe Ha pbcTta 40 15%.

MokasaTenute Bb3BpalWaemocT Ha aktmeute (ROA) M Bb3BpalLaeMOCT Ha COBCTBEHUSA
KanuTtan (ROE) octaBaT cTabuiHM M aTPaKTMBHM, KAaTO B Pe3ynTaT Ha YyBE/MYEHMETO Ha
neyanbata B MNPOrHO3HWA MNepuos MNOKa3aTeNAT 3a Bb3BPALLAEMOCT Ha Kanutana ce
nogobpasa kbm 2025 r. cNPAMO HAYaNOTO HA NPOrHO3HUA NEPUOA.

C noanucBaHeTO Ha JAeK/lapauumte BbB Bpb3Ka C TO3M [IpOCNeKT 4/jeHOBeTe Ha
YnpasutenHusa cbBeT Ha EMUTeHTa geKknapupart, Ye NPOrHO3HUTE U OYaKBAHWUTE AAHHM 3a
AenHocTTa Ha baHKaTa 3a nepunoaa 2023-2025 r., npeactaBeHu B TO3M MpoOCEKT, ce N3roTeAT
Bb3 OCHOBA Ha AaHHW, KOUTO Ca CbMOCTaBMMU C PUHaHCcoBaTa MHPopmauma Ha baHKaTta 3a
NUCTOPUYECKMTE NEepuoan, BKAOYUTENHO 3a nepuoga, ObOXBaHAT OT WUCTOpUYEecKaTa
dunHaHcoBa nHPopmauusa, npeactaBeHa B lNpocnekKTa, T.e. 3a nepnoga 2021 r.—2022r., nca
M3roTBEHW B CbOTBETCTBME M Ca CbINAaCyBaHM CbC CYETOBOAHMTE NONUTUKKN HA BaHKaTa.
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9. OPTAHU3ALUUOHHA CTPYKTYPA

CTpyKTypa Ha ynpaBneHue Ha baHKaTa u HeiliHUTe [bliepHU ApYKecTBa

MNo-pony e npeacraBeHa opraHorpama Ha Tasm YacT oT [pynata, KbM KOATO NPUHAANEKN
baHKaTa, KOATO Kacae baHKaTa U HelHMTe [dbluepHN opyKecTBa:

PaznmaHn MHHODHTapHKA
Earap Aynatc
¥ ARYMOHEDH, BOBKM C SAN OT
(geAcTerTENEH COGCTEEHMK) B
29,T? % 7[1,53 %
Tuponxa Numureg (Kumep)
100 %

:

4dunHanc Mpyn C.A. [MokcemBypr)

100 %

4dumanc Xongamr CA. [Moxcembypr)

100 %
0,01% i \ 0,01%
TH B Al daitneswon Copemanc B.B.
(Hugepnagua)
100 %
99,9% TV BM Al Baux EAJ] (Bbarapus) 99,9%
= | |
TH BM Al Bank EAL 100%  100% TW B AW Bank EAJ], -
Codua- Byrypew, KnoH Mspuma
{(KnoH PymeHMA) _ (Mepumn)
- Yy v
Y
TV BM A Muhm AR T 61 aif HHWYpbHE | BMBYC.BI EOOA TV BM Al Acer '
E® EH C.A. (PymbHma) WHTepMMaMapuc (Bvarapma) MeHbaHMeHT ang
\ MHWYpBHC { / Cupaucunr CA.
Eigorcn CHHMDA (PympHus)
MEMBBP C.A.*
(Fopuma)
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TU BU AN daiineHwbn Copeucus b.B. (TBI Financial Services B.V.)

ApyxecTBoTO € yupeneHo npe3 2001 r. cbrnacHo 3aKOHOAATENCTBOTO Ha HuaepnaHama n e
CbC cepanuiue B rpag Amctepgam, AmcrenseeH, ,,Mpod. Y. X. Keecomnaan” 12, 1183DJ, kato
€ perucTpmpaHo B TbProBCKUA perncTbp Ha TbprosckaTa Kamapa B HuaepnaHama nog Homep
34165471. PernctpupaHuAT 1 BHECEH KanuTan e B pa3mep Ha 58 445 924 eBpo, pasgeneH Ha
58 445 924 6pos akumn. Bcaka akuma oT KanuTana Ha APYKeCcTBOTO € C HOMUHAIHA CTOMHOCT
OT e4HO eBpO M AaBa NPaBo Ha eauH rnac B O6woTo cbbpaHme.

Kbm patata Ha [lpocnekta egHONNYHUAT COOGCTBEHMK Ha KanuTana Ha EmuTeHTa He
M3BbpLlBa Apyra 3Ha4YnUTE/NNIHA TbProBCKa ILl,el‘/'IHOCT, OCBEH NMpPUTEXKaBaHETO HA akKUuuUuUTe OT
KanuTtana Ha baHKaTa 1 ynpa*kHABaHeETO Ha NpaBaTa No TAX B KAYeCTBOTO CU Ha eAHONMNYEH
COBCTBEHMK Ha KanuTana Ha EmuTeHTa.

4duHaHc XonguHr C.A. (Jlrokcembypr) (4Finance Holding S.A.) (Luxembourg)

OpyxecTtBoTo e yupeaeHo npe3 2012 r. cbrnacHO 3aKOHOAOTAaTENACTBOTO Ha BennkoTto
XepuorctBo Jllokcembypr cbe ceganuule B Jllokcembypr, yamua ,AseHto ae na fap“ 8-10,
1610 n BNMCaHO B CbOTBETHMSA TbPrOBCKM PErncTbp nog Homep B171059. PernctpmpaHmat n
BHeCeH KanuTan e B pasmep Ha 35 750 000 eBpo, pasaeneH Ha 3 575 000 000 6pos akuumu.
BcaKa akLmMA OT KanuTana Ha APY*KeCTBOTO € C HOMUHAIHA CTOMHOCT OT eAnH eBpo LeHT (EUR
0,01) 1 aaBa NpaBo Ha eauH rnac B 06woTo cbbpaHue. JpyKecTBOTO He pa3BMBaA aKTUBHA
TbProBCKa AEMHOCT, OCBEH TOBa, Ye NpUTEXKaBa M ynpa*kHABa npasaTta no 100% ot KanuTana
Ha TV BM A daitHeHwba Copsucus b.B. (TBI Financial Services B.V.).

4duHaHc M'pyn C.A. (/llokcembypr) (4Finance Group S.A.) (Luxembourg)

OpyxectBoTo e yypegeHo npe3 2015 r. CbrnacHo 3aKoHOZaTeNCTBOTO Ha BenukoTto
Xepuorcteo Jliokcembypr cbe ceganuwie B Jllokcembypr, yanua ,AseHto ge na lap” 8-10,
1610 v BNMUCaAHO B CbOTBETHMA TbPrOBCKM perucTbp noa Homep B195643. PernctpupaHuar u
BHeCeH KanuTan e B pasmep Ha 31 000 eBpo, pasaeneH Ha 3 100 000 6pona akumn. Beaka
aKuMA OT KanuTasa Ha APYXKeCcTBOTO e C HOMUHa/IHa CTOMHOCT OT eAuH eBpo ueHT (EUR 0,01)
M [aBa nNpaBo Ha eguH rnac 8 O6woTto cbbpaHue. [py)KecTBOTO He pa3BMBa aKTUBHA
TbProBCKa AEMHOCT, OCBEH TOBA, Ye NpUTENXKaBa U ynpaxHABa npasaTta no 100 % ot kanutana
Ha 4®uHaHc XonguHr C.A. (4Finance Holding S.A.).

TupoHa lumutep, (Kunvp) (Tirona Limited) (Cyprus)

Jpy»ecTBoTo e yuypeaeHo npes 2011 r. cbriacHo 3aKOHOAATENCTBOTO Ha Penybanka Kunbp
CbC cepganuwe B JlapHaka, yamua Wnama Manakupuarky 9, 7550, Kntu, n e BnucaHo B
CbOTBETHUA TbProBCKU perncTbp noa Homep HE 293370. MpasHaTa popma Ha APYHKECTBOTO
€ [ pYXKeCTBO C OrpaHMYeHa OTFOBOPHOCT, KaTO BHECEHUAT KanuTan e B paamep Ha 1001 espo,
a obLmA peructpmpaH Kanutan e B pasamep Ha 2000 eBpo pasaeneH Ha 2000 6pona akuuu,
BCAKA C e4MHUYHA HOMMHANHA CTOMHOCT OT egHO eBpo. [lpyKeCcTBOTO He Pa3BMBa aKTMBHA
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TbProBcKa AEMHOCT, a 4Ype3 Hero KpamHuTe AeWUCTBUTENIHM COOCTBEHMUWM YynparkKHsaBaT
HenpAKo npaBaTa No KBaanduumpaHo A4AN0BO yyacTne B EmuteHTa.

KpaTKo npeacraBaHe Ha AeiHOCTTa Ha [bliepHUTe ApyrKecTBa
,BUBYC.BI"” EOO/

,BUBYC.BI” EOO/ e yuypepeHo npe3 sHyapu 2013 r. n e peructpupaHo B TbproBCKUA
pernctop ¢ EMK 202393458, cbe cepganvwe u agpec Ha ynpasneHue: rp. Copua 1421, yn.
LANMUTBP Xagkukoues” Ne 52-54.

OpyKecTBoTO onepupa Ha 6barapckma nasap nog HammeHosaHueTo Vivus.bg, kato npes
2013 r. e BNMCAHO KaTo PUHAHCOBA MHCTUTYUMA B Pernctbpa Ha GUHAHCOBUTE UHCTUTYLMUW,
BoAeH ot BHB, noa Ne BGRO0313 Bb3 ocHoBa Ha 3anosea Ne P[122-1236/05.06.2013 r. Ha
noaynpasutena Ha BHB, pbKkoBoaely ynpasieHune ,6aHKoB Haa3op”.

Ha 6 nekemspu, 2023r. B TbprosckuA perncrbp e BNncaHo npeobpasysaHe Ypes BAMBAHE Ha
AbLLEPHOTO ApyKecTBo Ha BaHkaTa - , TV BU A Baii“ EALl BbB ,,BUBYC.BI” EOO/], no cunata
Ha KoeTo ,TW BU AN Baii“ EALl e npekpaTeHo 6e3 nuksmpauma u ,BUBYC.BI” EOO[ e
CTaHaN0 HeroB yHUBepPCaNeH NPaBoONPUEMHUK.

[py*KecTBOTO e cneumannsnpaHo B NOTPeBUTENCKOTO KpeanTMpaHe, KaTo Npeanara NnpoayKT
,Bbbp3 3aem”, npeacTaBnsBaly 6bP3 oOHNAMH KpeguT 3a cymu oT 50 Ao 1300 neBa 1 CbC CPOK
3a noracsBaHe oT 5 go 30 AHU. [py)KecTBOTO pasrnexga NnocTbnuauTe 3aaBAeHUs 3a
no/siy4yaBaHe Ha KpeauT ¢ oTroBop A0 15 muHyTK. MpeaoctaBaHUTe 6bP3M OHNAWH KPeauTH
ce OTnycKaT OT APY)KecTBOTO 4ype3 6aHKOB NpeBoA MM Ha Kaca Ha Easy Pay, KaTto npwm
OTMYCKaHe Ha NoTpebuTenckn Kpeaut no 6aHKOB NbT CymaTa ce NpeBeXaa B pamKuTe Ha 15
MWHYTU A0 2 Yaca cnep oaobpeHune Ha KpeauTa. Mpu npenocTaBaHETO Ha 6bp3 OHMAMH
KpeauT He ce M3MCKBa NOPbYUTENCTBO UM yUpeasaBaHe Ha Apyro obesneyeHne oT CTpaHa Ha
Kpeautonony4yartens.

T BU AW MvHu AU E® EH C.A. (TBI Money IFN S.A.), PymvHusA

TW BU A MbHu AW ED EH C.A. (TBI Money IFN S.A.) e yupeaeHo npes 2003 r. 8 Penybauka
PYMbHUA U € perncTpmMpaHo B PyMbHCKMA TbProBcKM pernctbp nog Ne J40/15329/2003 cbe
cepganve u agpec Ha ynpasnenue Mytyn Jiym 3amdup Ne 8-12, bykypew, n.k. 011683.
3aKOHHU NpeaCcTaBUTEIN HA APYKECTBOTO Ca BCEKM ABamMa OT BNMCAHUTE NpeacTaBuUTeni r-
Xa lepraHa CrankoBa, r-xa lNpecnasa Jobpesa, r-xa Jlaypa Busump u r-a PykcaHgpa
KnnHuy.

OpyxectBoTo € BnMcaHo B O6wma pernctbp Ha HebaHKkoBUTE PUHAHCOBU MHCTUTYL MU
(Registrul General Institutii Financiare Nebancare), BogeH oT HauuoHanHata 6aHKa Ha
PymbHuA, nog Ne RG-PJR-41-110014, KaTo CbrnacHo CBOATa perucrpauua moxke JAa
N3BBPLUBA AENHOCTU NO NOTPEOUTENCKO KpeanTupaHe n GaKkToOpuHT.

OcHoBHaTa felHocT Ha TU BU A MbHu AN E® EH C.A. e cBbp3aHa € NoTpebuUTencKoTo
KpeauTupaHe, KaTo npegnara TpyM Buaa NPoayKTU — CTOKOBM NOTPEOMTENCKM KpeauTu 3a
MOKYMKa Ha CTOKM U ycayru (T.Hap. POS KpeguTtn), noTpebutenckn KpeamuTn B HaIMYHOCT U
n3gaBaHe Ha KpeauTHU KapTu. NoTpebutenckute KpeanT npeanaraHun oT APY*KeCcTBOTO ce
npeaocTaBaAT B PYMbHCKM JIen, KaTo ca ¢ pa3mep A0 25 000 pymbHCcKM ien (okono 5000 eBpo)
M CPOK Ha n3nnawaHe mexay 6 n 60 meceua. EAHO OT OCHOBHUTE KOHKYPEHTHU NPeanMCTBa
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Ha APYXKeCTBOTO B Ta3W Bpb3Ka € Bb3MOXHOCTTa My Aa npepgoctasa POS Kpeautun upes
CBOATA U3LANO UHTepHET B6asnpaHa naatdopma, Npu KOATO BCUYKM HEOBXOAMMM CTBMNKM NO
OTMNYyCKaHe Ha KpeauT, KaTo M3BbpLIBAHE Ha MAEHTMOUKALMA HA KNMEHTA, OLLEHKA Ha pUCKa
n ap., ce npegnpvemaT AUCTAaHUVMOHHO, BKAKUYUTENIHO Ype3 U3N0NA3BaHETO Ha CpeacTea 3a
BMAEO MAEHTUOUKAUMA, aHFaXKMPAHETO Ha CbTPYAHMLUWM B KON LLEHTPOBE, KAKTO U 4ypes
MHTEerpauMa Ha npoueca NO OTMNYCKaHe Ha KpeauT C PYMbHCKM 6a3n pgaHHUM u gpyru
WHCTPYMEHTM 332 OLEHKa Ha KpeauTHaTa UCTOPMA HA KAMEHTA M MPEeBEHLMNA Ha U3MaMM.

Mo paHHW Ha EmuTeHTa, o 2017 r. TM BU AW MbHu AW E® EH C.A. e cnabo nosHato B
obnacTTa Ha UeneBoTo KpeanTnpaHe B Penybanka PymbHMA, KAaTo NPUCHCTBA CAMO B HSKOM
MasiKM TbProBckM ob6eKTU. [pes nocnegHuTe ABe roAvHW nNpeaun Aatata Ha [lpocnekTa,
obaye, ApyKeCTBOTO ce NpeBpbL,a B €4ANH OT Hal-aKTUBHUTE KPeaAUTOPU Ha PYMbHCKMUA
nasap, KaKTO B CErMEeHTa Ha MaJIKNTE, TaKa M B CErMEHTa Ha rofieMnTe TbProBCKU Bepurun. B
MOMEHTA APYXKECTBOTO pasnonara ¢ 57 oduca Ha TeputopuAaTa Ha PymbHMA, KaTo B
O0Mb/IHEHME € PA3BUNO U LWIMPOKA MpeXKa OT napTHbopu oT Hag 3300 TbprosuM, akTUBHU B
Pa3IMYHKN CEKTOPU: NOTPEebUTENICKA eIeKTPOHMKA, Npoaaxkba Ha mebenn, MHPOPMaALMOHHMK
TEXHONOTMU U KOMYHUKaLMWU, UHCTPYMEHTU, aBTOMODOUAM, aBTOYACTH, YCAYTN, MEeAULNHCKU
YCNYrn, AOMAKMHCKKN ypean, CekTopa ,Hanpasu cu cam”, CTPOUTENHM MaTepuanu, CNOPTHU
apTUKYAM 1 Ap. OCHOBHM TbProBCKM NapTHbopM Ha TV BU A MbHu AW E® EH C.A. ca ronemu
TbProBUM Ha PYMbHCKMA Na3ap, Kato eMAG, Flanco, Leroy Merlin, Auchan.

OCHOBHU KOHKYpPEeHTH Ha Apy*KecTBoTo ca Cetelem (BNP), UniCredit, BRDF (Societe General)
n Banca Transilvania, KOMTO NpeaoCTaBAT YCAYrM, CXOAHW C Te3U Ha APYMKECTBOTO.

™M BU AU Acem MeHvdxmeHm aHO CopeucuHz C.A. (TBI Asset Management and
Servicing S.A.) (c npeduwHo HaumeHosaHue TU 6U AU /lusunz AU E® EH C.A. (TBI Leasing
IFN S.A.)), PymvHUA

TU BU AN AceT MeHbaxmeHT aHg, Cepsucunr C.A. e yupeaeHo npes 2002 r. B Penybiuka
PymbHUA, pernctpmpaHo B PYMBHCKUA TbProBCKU perncrobp noa, Ne
J40/1526/2002 v peructbpa Ha HebaHKoBuUTe ¢MHAHCOBU MHCTUTYUMM (Registrul General
Institutii Financiare Nebancare), BoaeH ot HaunoHanHaTta 6aHKa Ha PymbHuAa, nog Ne RG-
PJR-41-110032 cbc cepanuuwe M aapec Ha ynpasneHue [ytyn Jlym 3amdpup Neo 8-12,
bykypeu, n.k. 011683. M3nbaHUTENEH ANPEKTOP Ha APYKECTBOTO e r-H AHapel TanaHra.

C peweHune Ha cobcTBeHMKa Ha Kanutana npes 2022 r. e NpOMeHeHO HaMMEeHOBaHMETO Ha
apyxectsoTo (npeaxoaHo TU BU AW Nusuur AW E® EH C.A.) KaKTO 1 OCHOBHMA NpeameT Ha
AeNHOCT, 3 UMEHHO KbM HacTOSLWMA MOMEHT TOBa Ca AeMHOCTM No CbbMpaHe Ha B3eMaHus.

»TM 6u ait UHwypbvHC UHTepmunamnapuc UHWypbHC EnaxbHcn CUHIMBT MEMBDBP C.A.“Y
(Mepuma) (tbi Insurance Intermediaries Insurance Agency SINGLE MEMBER S.A.)

LpyXKecTBOTO e pernctpupaHo B Ha4yanoTo Ha 2024 rogmMHa KaTo aKUWMOHEepHO ApYXHecCTBo,
100% cobctBeHOCT Ha baHKaTa, € Len npegocTaBAHE HA 3aCTPaxoBaTe/IHU YCAYyrM KaTo
3acTpaxoBaTesieH areHT Ha TeputopuAaTa Ha Penybamka [bpuma. [MpeanaraHute
3acTpaxoBaTeNHN NPOAYKTU Ca OrpaHUYEHUN A0 3aCTPaxOBaHETO Ha Pas/NYHUTE pUCKOBe
BbB BPb3Ka C NOTPEeOUTENCKOTO KpeauTMpaHe, NpeasiaraHo oT IPbLKUA KNOH.

Kbm patata Ha lMpocnekTa baHKaTta He e 3aBUCMMA OT Apyr cybekT B pamkuTe Ha lpynarta,
KbM KOATO NPUHAANENKMN.
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10. MHOPOPMALMNA 3A TEHAEHUUUTE

Cnep 31.12.2022r., KaTo Kpal Ha nocnegHua GUHAHCOB Mepuog, 3a KOMTO e pasKpuTta
KOHCONMAMpPAHa oauTupaHa ¢MHaHCOBa MHPOPMaLMA, A0 faTaTa Ha To3m NpocnekT He e
HaCTbNMAA 3HAYMUTENIHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHME Ha BbaHKaTa u OblepHuTe
Apy)KecTBa. B gonbaHeHMe, He € Hanuue 3HAYnTeNHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHME
Ha rpynata, KbmM KOATO npuHagnexu baHkaTa, cnesg nocnegHute nyb6auKyBaHu
KOHCcONMANpPaHU puHAHCOBM AaHHM Ha 4finance Holding SA, nybanKyBaHu Ha yebcalita Ha
rpynata — www.4finance.com34, no aarata Ha MpocnekrTa.

Cnep 31.12.2022 r., KaTo Kpait Ha nocneaHUA GMHAHCOB Nepuoa, 3a KOMTO e NpeAcTaBeHa
KOHCOMAMpaHa oauTupaHa ¢uHaHcoBa WHopMauma, He e Haauue CbllecTBeHa
HebnaronpmaTHa NPOMAHa B NepcneKkTMBUTe Ha baHKaTa n [bliepHnUTe apyKecTsa.

Ha bBaHkaTa He e W3BEeCTHO HaAMuMeTo Ha TeHAeHUMW, KonebaHus, M3UCKBAHUA,
aHFa*XMMEHTU UM CbOUTUA, KOUTO € BEPOATHO Aa MMAT 3HauymuTeneH ePpeKT BbpXy HEMHUTE
nepcnexkTUBM 3a TekywaTta PUHaHCOBA roAnHa, KOATO NpUKAtoYBa Ha 31.12.2024 r.

BbnpeKkn ToBa, TeKyllaTa NasapHa cpea BCe OLLe Ce XapaKTepusmpa C HECUTYPHOCT, BK/. U
Ha pUHAHCOBUTE Nasapu, NOPaaN HaCTOAWMTE BbTPELHMN U BbHLWHU NOJUTUYECKN CbOUTUS,
BKNHOYNUTENIHO BOEHHUAT KOHPAMKT B YKpaiHa, BCe ole OTHOCUTENHO BUCOKUTE HMBA Ha
MHPNALMA N NOTPEBUTENCKM LLEHM, OTWYMABaALWaTa naHaemuma ot COVID-19, morat ga umat
oTpUUATENHU NOCNeAULM 38 UIKOHOMUYECKOTO pa3BuUTUE Ha Bbarapua n Ha EmuTeHTa.

Cnepn ¢espyapu 2022 r., B OTFOBOP Ha HapyllaBaHETO Ha YKPaWHCKMA CyBepeHUTeT, ca
U3gafeHM Pa3IMYHM NAKETU OT CaHKuuK cpewy Pycma n benapyc. EMUTEHTBT HAMaA NpsAKa
ekcnosuuma B YKpaiHa, Pycna nnm benapyc, HUTO MMa CbLLECTBEHA HEMPAKA eKCcno3numa
KbM Te3n CTpaHU. MKOHOMMYECKNTe nocneanum ot cUTyaumaTa B YKpaliHa 3a EmuteHTa ca
TPYAHM 3@ OUeHKa. Bcuuku Te3nm ¢akTopu, ocobeHo no Bpeme Ha WMKOHOMUYEcKa W
duHaHCOBaA Kpu3a, buxa mornm Aa goBedaT A0 NOTEHUMaNHM 3arybu, yBennyaBaHe Ha
pasxoaute Mno Kpeautn Ha baHKaTta unaM HamanABaHe Ha CTOMHOCTTa Ha aKTUBUTE U, C
Bb3MOXHW OTpULIATENHN edeKTM BbpXYy BusHeca, prHaHCOBUTE YCNOBUA U/UNn pesynTtaTuTte
OT AenHocTTa n.

Cnepnga ga ce otbenexu, ye puUHaHCOBUTE AaHHM Ha baHKaTa 3a 2022 r. U KbM BTOPOTO
Tpumeceume Ha 2023 r. He NOKa3BaT KaKBOTO U Aa e 6muno nogobHo BAUAHUE MAN edeKT
BbPXY pe3ynTatuTe Ha baHKaTa.

C W3KAOYEeHME HA Te3n Bb3MOXHM Bb3AEUCTBMA Ha (aKToOpuTe, MOCOYEHM MO-Tope,
EMUTEHTBT He e 3amno3HaT C HWKAKBWU APYrNn M3BECTHU TEeHAEHUWUW, HECUTYPHOCTH,
W3NCKBAHWA, QHTAXKMMEHTU UM CbOUTUA, KOUTO € Pa3yMHO Aa Ce NPeAno/IOXKMU, Ye BEPOATHO
we mMmaT cbliectBeH edeKT Bbpxy ¢MHaHCOBUTE pe3ynTaTtu Ha baHkaTa 3a Tekywata
¢vHaHCcOBa roanHa.

B JonbnHeHWe MoOXe [a ce oOTOene)u, 4Ye cnef HectabUAHOCTTa Ha CBETOBHUTE MU
eBponencknTe GUHAHCOBM Nasapu Npes NocneaHuTe roAvHU PerynaTopHUTE M3MCKBAHUA
KbM B6aHKWUTE ce NPOMEHMXa, NO-CNeLManHoO No OTHOLWEHWE Ha NO-CTPOrUTe U3UCKBAHMA 3a
cobCcTBEH KanuTan, NPUEMANBY 3a4b/KEHNA U NTNKBUAHOCT, U Ce OYaKBa T€3U U3MUCKBAHMUA
[a npoab/MmkaT Aa ce 3ataraT ouwe nosedye. lpogbnkaBawata UMPpoBM3aUMA BbLB
GMHAHCOBUA CEKTOP, ABWMKEHA KAKTO OT NO-Ma/ikM MHOBATUBHW KOMMaHuu, T.e. FinTech

34 UHopmaLumATa Ha To3M yebcalT He e yacT oT MpocneKkTa U He e MHKOPNOopUpaHa Ypes NpenpaliaHe B Hero, Kato B Tasu
Bpb3Ka He e 61ia npeameT Ha nperneg uam ogobpeHne oT cTpaHa Ha KOH

154


http://www.4finance.com/

KOMMaHUKUTe, TaKa 1 oT rosfiemm rpynu B UT cekTopa, yBenn4yaBa KOHKYPEHTHUA HAaTUCK BbPXY
GaHKoBUSA CEKTOP.

11. AJMWHUCTPATUBHW, YIIPABUTE/ZIHU U HAA3OPHU OPFAHU

KopnopaTueHaTa CTpyKTypa Ha baHKaTa ce 6a3unpa Ha ABYCTeNeHHa CMCTeMa Ha ynpaBaeHue
M Ce CbCTOU OT CNEeAHUTE OCHOBHW OPraHu:

EaHoNnuyeH cob6CTBEHUK Ha KanuTtana

T BU A daiiHeHwbn Copaucus b.B. (TBI Financial Services B.V.), Apy»ecTBo ¢ orpaHMyeHa
OTFOBOPHOCT, ydpegeHo Ha 21.11.2001r. BanMAHO  CbLLECTBYBAWO  Cbl/1IaCHO
3aKOHO4ATeNCTBOTO Ha HuaepnaHgma, CbC ceganuuie U agpec Ha ynpasiaeHue B Ip.
AmcTepaam W pasmep Ha 3anucaHus Kanutan 58 445924 espo (,EaHOAMYHMAT
cobcTBEeHUK”), e egHONMYEH cobCcTBEHMK Ha BcuYKkKM 81 600 000 noMmeHHU, 6e3HaNUYHM,
OBMKHOBEHWM aKLMK, C HOMUHaN oT 1 NeB BCAKA OT KanuTana Ha EmwuteHTa. TU BU AU
daliHeHwWwbn Cbpsucuc b.B. ce npeacTasnasa ot iupektop A 3aeaHo ¢ Aupektop b (noBeye
MHbOPMaLMA OTHOCHO AeNCcTBUTeNHUTe cobcTBEHMUM Ha baHKaTa M lopuanYeckuTe nnua,
ypes KOUTO Ce ynpaxKHABA KOHTPOJ BbpXy HeA, e HanuMyHa B cekuuna 12 , MaxcopumapHu
aKyuoHepu” oT To3u MNpocCneKT, KaKTo 1 No NnapTMaaTa Ha baHKaTa B TbproBCKMA PerncTbp).

EAHONMYHMAT CcOBCTBEHMK B3eMa BCUYKM pPeLeHUs OT KOMMNETeHTHOCTTa Ha o06woTo
cbbpaHuMe Ha aKLMOHepUTe CbrNacHO GBAraPCKOTO 3aKOHOAATENCTBO M YcTaBa Ha baHKaTa,
BK/IIOYMTENIHO M3MEHS M A0Nb/Ba YCTaBa, yBenMYyaBa M HamansBa KanuTtana, oaobpssa
roagnWHUTE PUHAHCOBU OTYETH, 3aBEPEHM OT HA3HAYEHUTE PETUCTPUPAHN OAUTOPU, NPUEMA
peleHnn 3a pasnpeseneHne Ha nevyanbaTta v 3a U3nNaallaHe Ha AMBUAEHTU B CbOTBETCTBUE
C AMBMAEHTHaTa MOAUTMKA Ha BbaHKaTa, B3ema pelleHuA 3a emMuTUpaHe Ha obauraumm,
npuema roguwHu A0KNagM 3a AeHocTTa Ha CneunanmsnpaHaTa ciy*ba 3a BbTpeLleH oauT
n O4UTHMA KOMUTET Ha baHKaTa, NpM CbOTBETHO cbrnacyBaHe ¢ BHE n3bupa n ocsoboxaasa
yneHoBeTe Ha Haa3opHMA cbBeT, Ha3HayaBa M OCBOOOXKAABA PErUCTPUPAHUTE BHHLUHU
oauTopn M PbKoBoauTens Ha cneumanusmpaHata cnyxba BbTpeweH oauT m n3bupa
yneHoseTe Ha OAUTHUA KOMUTET. YBEAOM/IEHMA 33 BCAKO OTAENHO peleHne Ha EaAHONMYHMA
cobcTBEHMK ce wum3npawart Ha BHB, B cbOTBETCTBME C HOPMATUBHWUTE WU3UCKBAHUA U
yCTaHOBEHA CTaH4ApPTHA BbTpELWHa npoueaypa.

JAupekmopu Ha EOHOAUYHUA cO6CMBEHUK:
Apuen XacoH — [inpektop A ot aHyapu 2022 r. (npegm ToBa — anpekTop b ot 2016 T.)
Denuc NropbyHos — AnpekTtop b ot mapt 2024 r.

Hap3opeH cbBer (,HC)

HC e BUCWIMAT KOpnopaTUBEH HaA30peH opraH Ha baHkaTta, PyHKLMOHMPALL, B CbOTBETCTBUE
C pasnopenbute Ha NPUNONKMMOTO 3aKOHOAATENCTBO, YCTaBa U ApyruTe BbTPELIHWN aKToBe
Ha baHKaTa u MpaBUAHKUKA 33 AENHOCTTA My.

B HactoAawmAa cu cbcras, HC ce cbCcTOoM OT TpUma 4yneHoBe, HasHayvyeHU oT EgHonnuHKA
COBCTBEHMK, OTroBapAlIM Ha HOPMATUBHUTE M3MCKBAHWUS 3@ 3aeMaHe Ha ANbXKHOCTTA U
npeasapuTenHo ogobpenun ot BHB. HC Ha3HauvaBa MNpeaceaaren n 3amecTHUK-NpeaceaaTen
U3IMexay CBOMTE YNEeHOBE W NPOBEXAA PeAOBHM 3acefaHWMsa Hal-ManKo BeAHbBX Ha
TpMMmeceume, KaTo CbLLO pasriexaa u pewasa ad hoc HAKOM HEOTNIOXKHW U BaXKHW BbMNPOCH.
HC oTrosapa Ha HOPMATUBHUTE U3UCKBAHUA NOHE €AMH OT YNeHOBETE MY Aa € HE3aBUCUM U
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B KOHTEKCTa Ha baHKaTa u3nbaHABa ¢yHKummTe Ha KomwuteT 3a nopbop, Komutert 3a
Bb3HarpaxkaeHuAaTa u KomumrteT No pucka.

Mpu cboTBeTHOTO cbrnacysaHe ¢ bHB, HC wusbupa u ocsBoboxkpgaBa uneHoBeTe Ha
YnpasutenHua coseT, kKato HC ogobpasa v MNpaBuaHMKa 3a AeMHOCTTa Ha YNpaBuUTeNHUA

CbBEeT.

YneHose Ha HC:

Apuen XacoH — lNpeacepaten Ha HC

Apuen XacoH e BUCOKO KBanuduumpaH ekcrnepT B 061acTTa Ha GMHaAHCKTE C NOYTH
20 roAMHM oONUT B KOpMNopaTUMBHUTE GUHAHCK, YNPaBJAEHMETO Ha aKTUBMW,
notpebutenckoto n 6usHec GaHKMpPaAHETO, KAaKTO U B chepaTa Ha UHBeCTULMUTE.
Kapuepata my 3anouBa B Boston Consulting Group, cnes KoeTo Toi ce BKAOYBa B
eKkuna Ha Hapoalim, eaHa oT Hali-ronemunte n3paenckn 6aHKM — NbPBOHAYANIHO KaTo
CTapLWu BULENPE3NAEHT KbM FM1aBHUA U3Mb/IHUTENEH AUPEKTOP, BNOCAEACTBUE KATO
U3NbAHUTENEH CTAapLWK BULENpe3snaeHT, pbkoBoael, 6aHKMpaHeTo B obnactTa Ha
passuBawmTe ce nasapun. Ot 2010 r. r-H XacoH y4yacTsa BbB BUCLINA MEHUOKMDBHT Ha
KapaaH H.B. (Kardan N.V.) — HugepnaHacka KomnaHua ¢ Ny6/1IM4HO TbPryemm akLmnm
C AerHOCTM B 00NnacTTa Ha HeABUMKMMWUTE MMOTW, BOAHATA WMHOPACTPYKTypa U
OUHAHCOBUTE YCAYIM, KbOETO MNOHACTOAWEM TOM 3aema MNO3ULMATA Ha FNaBeH
U3NbAHUTENEH AupeKTop. OT CbliaTa roguHa r-H XacoH e u ampektop Ha TV BU AW
dariHeHwbn Coubpsucms b.B. (TBI Financial Services B.V.), KoeTo ApysectBo e
EnHonnueH cobctBeHUK Ha BaHkata ot 2011 r. Mpe3 asryct 2011 r. r-H XacoH e
Ha3HayeH 3a 4yneH Ha HC Ha baHKaTa, KaTo oT AHyapu 2013 r. e n Heros lMNpegceparten.
l-H XacoH e cbwo 4YneH Ha OauTHMA KomuTeT B baHKaTta. -H XacoH npuTte)kasa
6aKanaBbPCKa CTEMEH N0 MEHUAXKMDBHT U MKOHOMWKA OT YHuBepcuTeTa B Ten ABuB
n guniom MBA, nspageH ot Kellogg School of Management at North-western
University (MnnHoiic, CALL).

M3BbH CTpyKTypaTa Ha baHkaTta, r-H XacoH e [upektop A Ha EgHOAM4YHMA
COBCTBEHUK, YNeH Ha Haa30pHMA cbBeT Ha [AuEnybu Bank (DHB Bank),
HuaepnaHaua, Kakto n npeacegaren Ha OAUTHUA M Ha PUCK KOmMUTeTUTe B CblaTa
MHCTUTYUMA. CbL0 TaKa 3aema NO3ULMATA Ha Y/1eH Ha HaA30pHMA CbBeT Ha Paynetics
UK, Ltd, Apy»KecTBO perncTpMpaHo CbrnacHO 3aKoHWUTe Ha Benukobputauua. [-H
XacoH nputexasa M 50% OT ganosete Ha perncTtpupaHototo B HuaepnaHgua
apyxectso “Hasson” B.V.

Fotne BaH BeguHreH — 3amecTHUK-npeacenaten Ha HC

foTue BaH BeguHreH e meHUOXbp M Npeanpuemad ¢ MHTEH3MBEH MeXAyHapoaeH
ONUT BbB BUCLIMA MEHUAXMBHT. [pe3 AbaroroaniHata cu Kapuepa B baHKoBUSA
CEeKTop, r-H BaH BeguHreH e 3aeman pas/IM4HM MEHUAXKDbPCKM NO3ULKUK B peamnua
MeXAyHapoaHM KomnaHmu. Mpe3 2008 r. ToM y4acTBa B y4ypegABaHETO M 3aema
ANbXHOCTTa [naBeH m3nbaHUTENeH aupekTop Ha Unicredit Consumer Financing B
PymbHMA, a npe3 2015r. 3aema ANBXKHOCTTAa KOHCYATAHT HA 3aMECTHUK-T1IaBHUA
aupekTop Ha Unicredit Bank, PymbHuA. Mpe3 oktomBpu 2016 r. r-H BaH BeguHren e
Ha3HayeH 3a yneH Ha HC Ha baHKaTta, Kato oT 2017 r. e U HeroB 3aMeCTHUK-
npeacepaten. I-H BaH BeanHreH e He3aBncum YneH Ha HC 1 He 3aema 4pyrm no3nunm
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8 l'pynata. I-H BaH BeauHreH numa npnaobutn B kBanmdmkaumm ot Université Libre
de Bruxelles, Management Center Europe u Paris IX Dauphine.

M3BbH cCTpyKTypata Ha baHkata, r-H BaH BeauHreH e cbocHoBaten Ha Nero
Renewables N.V, KomnaHua ¢ wuHTepecn B cdepaTa Ha Bb3obHOBAEMUTE
€HepronsToyHMUM U C abluepHn gpyectea Nero Renewables SA n Nero Adamdel
Renewables SA. Toli npeaocTaBa IMYHO KOHCYNTAHTCKKU YCAyrn ypes cobcTBeHaTa cu
KomnaHma GVW Business Point Advice SRL PymbHMA, KOATO OT CBOA CTpaHa y4vacTsa C
26,83% B cobcTBeHOCTTA Ha Aquarius Energy Renewables SRL, PymbHua. Mma yyactue
c 50 % oT KanuTana Ha Apy»xecrteaTta Ficron Finance Limited, Penyb6aunka Knnvp v 8
Espace Minoux du Dobruja S.R.L, PymbHMA, B NOCNeAHOTO 3aema NO3nLMATA M Ha
ynpasuren.

KuiipbH JoHbAK — uneH Ha HC

KuiipbH JOHbAM e PMHAHCOB eKcnepT OT Hal-BMCOKO HUBO ¢ Hag 30 rogyHuM onuT B
obnactra Ha 6aHKMpaHeTO M KanuTanosBuTe Nasapu. M-H [JOHbAKM 3ano4YBa KapuepaTa
cv npe3 1987 r. KaTto BuUenpe3naeHT u noptdoano meHnabvp Ha Deltec Asset
Management 1 npes roanHUTE 3aema peamua MeHUAXbPCKU no3mumm B Standard
Bank (lonaoH), MDM Bank (MockBa), Renaissance Group, KakTto 1 B [pynarta, KbZeTo
3aema Pas/INYHK ynpaBaeHCKU gnbxHoctn ot 2013 r. MNpe3 centemspu 2016 r. r-H
JOHbAN e Ha3HayeH 3a 4YneH Ha HC Ha baHkaTta. I-H [JOHbAWM npuTexasa
HaKanaBbpCKa cTeneH no NOAUTUYECKM Hayku oT Fordam University (Hio Mopk, CALL).

M3BbH CTPYKTypaTa Ha baHkaTa, r-H JoHbau 3aema cnegHute nosnumn: AS 4finance,
NaTtBua, uneH Ha CbBeTa Ha AupektopuTe, 4finance Group S.A., JlioKcembypr,
npeacenaten Ha YnpasutenHus cbeeT, 4finance Group Ltd, BenukobputaHus,
aupektop, 4finance Holding S.A. J/liokcembypr, npeacesaten Ha CbBeTa Ha
anpektopute, 4finance Holding Ltd, Beankobputanusa, gupektop, 4finance S.A,,
Niokcembypr, anpektop, 4finance AB LUBeumsa, 3amecTHMK 4neH Ha CbBeTa Ha
avpekTopuTte, 4finance ApS, laHusa, uneH Ha CbBeTa Ha aupekTopute, PBFS Holding
Kft., YHrapua, aupektop, Renmoney Microfinance Bank, /laroc, Hurepusa, anpekrtop.

®PyHKYuu Ha YyneHoeeme Ha HC

Kbm patata Ha lNpocnekTa He e Ha/uue cneumanHo pasgeneHne mexagy OyHKUMUTe Ha
yneHoseTe Ha HC B KayecTBOTO MM Ha YneHoBe Ha Haa3opHMA cbBeT Ha baHKaTa.

YnpasuteneH cobser (,,YC)

YC e BUCWMAT KOPMOPATUBEH OpraH 3a ynpasneHwe Ha baHkaTta, QyHKUMOHMpaLL B
CbOTBETCTBME C pasnopenbute Ha NPUNOKMMOTO 3aKOHOLATENCTBO, YCTaBa M apyrute
BbTPELLHM aKToBe Ha baHKaTa 1 MNpaBuAHMKA 33 AEMHOCTTa My.

B HacToAwmA cn cbuetas, YC ce CbCTOM OT NeTuma Y4ieHoBe, HasHayveHu oT HC, oTtrosapAawm
Ha HOPMATUBHUTE M3NCKBAHMA 33 3aeMaHe Ha ANbXKHOCTTa M NpeaBapuTenHo ogobpeHun ot
BHB. YeTupuma oT uneHoBeTe Ha YC vMmaT MU3NBAHUTENHU PYHKUMU (N3NbAHUTENHM
AMPEKTopKU), a eauH OT UYNeHOBEeTe € HeusNbJAHUTENEeH, KaTo BCeKM JBama oT
N3NbnHUTENHUTE [MPEKTOPM MoraT Aa npeacrtasnasat baHkata 3aegHo. YC wmsbupa
Mpepcepaten n 3amecTHUK-NPeACeaaTEN U3MENKLY CBOUTE Y/IEHOBE U NPOBEXAa PeAOBHMU
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3acefaHua Hall-Masiko ABa NMbTU Ha MeceL, KaTo Cblo pa3rnexaa u pewasa ad hoc HAKou
HEOT/NOXHU U Ba*KHU BbNPOCK.

YC pewaBa BCUYKM BDBMAPOCKU, KOUTO CbINACHO MNPUAOKMMOTO 3aKOHOAATENCTBO WU
BbTPELHMTE aKToBe Ha baHKaTa He ca Bb3/I0)KeHW Ha EaHonnuHma cobereseHmk, HC mnm
APy OPraHn3aunMoHHM U GYHKLMOHANHM 3BeHa Ha baHKaTa.

YneHoese Ha YC:
BaneHTUH Mabbos — M3nbaHuTeNeH YneH 1 MNMpeacenaten Ha YC

BaneHTnH MabboB nputexkasa Hag 28 rogmMHu npodecnoHaneH onuT, NO-ronamara
4YacT OT KOMTO Ha PbKOBOAHW MO3MUMW B YTBbPAEHU MEXAYHAPOAHU U MECTHMU
KOMMNAHUN U MHCTUTYUMK. Mpean aa 3aeme pbKOBOAHW NO3ULUK B CTPYKTypaTa Ha
BaHKaTa, r-H MbabboB e 6un gupektop ,,CTpyKTypHa pedopma“ B MMHUCTEPCTBOTO Ha
TPaHCNOPTa, KaKTo M npeacegaten Ha YnpasuTenHuma cbBeT Ha ,[llapaxoacTso
Bbnrapckn Mopckn dnot“ AQ. Mpe3 1997 r. r-H MabboB e n3bpaH 3a 3aMeCTHUK-
npeacepaten Ha CobBeTa Ha aumpektopute Ha 3A/L ,bynctpas”. Cnen KoeTo 3aema
JJTBXKHOCT KaTo M3MbaHUTeNeH aupektop Ha ,TU BU AW Kpegut” EA/L (cerawHo
HaumeHoBaHue ,Paisbn (EY)” EAL) u ,TM BU AW Nusuur” EAL (cerawHo
HaumeHoBaHue , KPEAUMOPT“ A1), KakTo 1 YneH Ha CbBeTa Ha ANPEKTopUTE Ha ,,TK
Bu A ®anHeHwbn Cvpsucuc bbarapua“ EAL (cerawHo HaumeHoBaHue ,Ec Mu
dariHeHwbn Cvpsucuc” EAA). Ot 2011 r. go 2017 r. r-H bnbboB e 4YneH Ha
HapasopHuA cbeeT Ha baHKkaTa, KaTo npe3 anpun 2017 r. e nsbpaH 3a Npeacenarten Ha
YC n W3nbaHuTeneH pgupektop. 3asbpwsa ,MHGOpMaLMOHHM TexHonorun” u
»MeXayHapoaAHN MKOHOMMUYECKU OTHOWEHMA” B TexXHWUYeCcKMa YyHUBEPCUTET, rp.
Codusa, n ma marucTpatypa no ,,3actpaxoBaHe u coumanHo aeno” B YHCC.

M3BbH CTPyKTypaTa Ha baHKaTa, r-H MabvboB nputexkasa 96,67% OT KanuTana Ha
»Kpeannopt” AL. ApyxecTBoTO pa3paborsa nnaTtpopmm 3a OHNAWH A0CTbN A0
drHaHcoBM yCnyru.

AneKkcaHabp AMMmUTPOB — M3nbaHUTENEH YneH N 3amecTHUK-Npeacenaten Ha YC

AneKkcaHabp AMMUTPOB NpUTEXKaBa Haj ABadeceTroimileH cTax B baHKoBaTa coepa.
3ano4Ba cBoeTo NpPodecMoHaNHO pa3BUTUE KaTo GUHAHCOB PEBU30P B AbprKaBHUA
OUHAHCOB KOHTPO/ KbM MMWHUCTEPCTBO Ha ¢MHAHCUTE, ciefd KoeTo cTapTupa
6aHKOBaTa cu Kapuepa B ynpasneHue ,baHKoB Hagsop” Ha BHB. B cbctaBa Ha
Bbnrapckata HapogHa 6aHka r-H [OMMWUTPOB 3aema pPasIM4HU  ANBHKHOCTY,
AO0CTUTaMKN NO3ULMATA PbKOBOAUTE/ HA €KUM, OTrOBapsLLY, 33 MHCMNEKUMUTE Ha MACTO
W ANCTaHUMOHHWA HAaA30p Ha TbproBckuTe 6aHKM B bbarapua. Chen HanyckaHeTo Ha
CTpyKTypaTa Ha BHB, r-H OMMUTPOB 3aema PbKOBOAHM MNO3ULMKM B OAHKM KaTo
M3NbJAHABA ANbXKHOCTTA [NaBeH AMPEKTOP MO YynpaB/JeHMe PUCKa Ha ,EmMnopuku
BaHKk-bbarapma“ EALl, KaKTo U pbKOBOAMTEN Ha OTAEN 33 0406peHMne U 3aMEeCTHUK-
AMPEKTOP Ha AupeKkuma ,YnpaBneHue Ha Kpeautute” B ,CnbaHk” EAL. Mpe3 anpun
2017 r. e u3bpaH 3a 3amecTHUK-Npeaceaaten Ha YC n M3nbaHUTENEH AMPEKTOp Ha
BaHkaTta. -H AMMUTPOB NpuUTEXKaBa MarncTbpcka crteneH no ¢mHaHcn oT YHCC u
cneaannaomHa Keanudukaumsa ot Georgetown University, BawwuHrtoH, CALL.
YcnewHo npeMmnHaBa cneunanmsmpaHm obyuntenHm 6aHkosm nporpamum Ha Bank of
France, Bank of England, Bank for International Settlement n Federal Reserve Bank of
New York.

M-H AUMWUTPOB HAMA 3HAYMMM Y4aCTUA U MHTEPECU U3BBH rpynaTta Ha baHKarTa.
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Hukona CnacoB — M3nbaHuTeneH uneHd Ha YC

Hukonan Cnacos nputexasa 61130 NeTHaAeceT roanlleH CcTaxk B 6aHKOBUA CEKTOP,
KaTo e 3aeman nosunumm B Eurobank Group mn Alpha Bank Group. Moseue oT aecet
roanHn r-4 Cnacos e 3aeman pbKOBOAHW ONBKHOCTU B PECOPU KPeauTHU KapTu,
6aHKMpaHe Ha apebHo, ynpasneHne Ha npoekTn n UT. Mpe3 2015 r. e Ha3HayeH 3a
3aMecCTHUK-U3NbAHUTENEH AnpekTop ,,Onepaumn” B baHkaTa, a npe3 okTomepu 2016
r. 3a yneH Ha YC u U3nbaHuteneH aupektop. -H CnacoB npuTexasa mMarncrbpcka
cTeneH no XymaHWTapHU Hayku oT Hos bbarapckm YHusepcuter, rp. Codua, u no
6aHKOB MeHUAKMBHT OT CTonaHcKa akagemus ,[.A. LeHos”, rp. CBULOB.

N3BBbH CTpYKTypaTa Ha baHKaTta r-H CnacoB 3aema No3MuMATa Ha YJ1eH Ha CbBEeTa Ha
AnpekTopuTe B 6barapckoTo apyxectso ,,BOPUKA“ Al, cneunanusmpaHo B chepara
Ha pa3paboTKa Ha NAaTeXHU CUCTEMMU.

Nykac Typca — N3nbaHuTeneH yneH Ha YC

Nlykac Typca e duHaHCOB crneunannuct ¢ Hag 20-rognweH onut, 14 OT KOMTO Ha
MEHUAXKBPCKN NO3ULMKN, B 061aCT TPEXKbPU U GUHAHCOBM Mas3apwu, ynpaBieHWe Ha
dOMHAHCOBUTE aKTUBHOCTM Ha AbPXKABHM MHCTUTYLMU U TbProBCKM OAHKM B LUANa
EBpona, BKAIOUYMTENHO KAaTO OMPEKTOP Ha OTAeNa 33 AbPrKaBHO CbKPOBULLE KbM
MwuHucTepcTBOTO Ha PUHaHcKTe Ha Penybanka /iutea. -H Typca ce npucbeaasa Kbm
eKnna Ha baHkaTa npe3 oktomspu 2016 r., KbaeTo npe3 mapT 2017 r. e Ha3Ha4eH 3a
pbKoBoauten / ampekTop no ¢puHaHcMpaHeto. OT centemspu 2022 1. r-H Typca e YneH
Ha YC u m3nbaHUTENEH AMPEKTOop Ha baHKaTa, oTroBapAal, 3a otaena ,Tpexbpw,
dUnHaHCOBM Nas3apu U puHaHCUpaHe”.

Jlykac Typca Mma marucTbpcKka cteneH no ,BusHec GMHaHCU U MKOHOMMKA” KbM
YHuBepcuteTa Ha Bunnioc (/intea) u 6akanaBbp no ,baHKOBO M MeXAyHapoaHO
¢dunHaHcnpaHe” Kbm Cass Business School (/loHAaoH).

-H Typca HAMA 3HaYMMM Yy4aCcTUA N MHTEPECU U3BDBH rpynaTta Ha baHKaTa.
Masenc N'mnopo — HensnbvaHutTeneH YnexH Ha YC

Masenc 'mnono nma Hag 15-roanwen onut B notpebutenckoto baHKnpaHe ¢ Gokyc,
Haco4YeH KbM MNOTPebuTenckoto ¢uHaHCMpaHe M genosuTu. Hatpynesa conuaeH
npodecnoHaneH onut B Bigbank B ECTOHMA, KbaeTo nNbpBOHAYa/NHO pa3BMBaA
TbProBCKaTa MpeXa 1 C Te4eHMEe HA BPEMETO e NOBULLUEH A0 Y/IeH Ha yNpaBUTENHUA
cbBeT. MaBenc pbkoBoau U TpaHchopmaumATa OT opNaMH KbM OHNANH Bu3Hec
MOZEN, BKAOYMUTENHO MUrpaumATa OT TPaAULMOHHATa KbM No-mogepHa 6aHKoBsa
cuctema. Msurpasa KAwo4voBa pona B npeBpbliaHeTo Ha Bigbank ot HebaHKoBa
WHCTUTYUMA B eAHa OT Hal-ycnewHuTe chneunanmnsmpaHm 6aHKM 3a OHANAMH
notpebutencko kpeautnpaHe B LleHTpanHa EBpona. OT mapt 2019 r. U Kbm
HACTOALWMAT MOMEHT r-H M'MN0[0 3aemMa PbKOBOAHA ANbXKHOCT B APYXKECTBO, 4acT OT
rpynaTa Ha baHkarta, a cneg asryct 2020 r. ToM ce npucbeanHABa KbmM baHKaTa nbpBo
KaTo [AMpeKTop 3a OHMalH KpepuTupaHe, a oT ¢espyapu 2021 r. e opuumnanHo
perucTpuMpaH KaTto YneH Ha YnpasutenHua cbBeT. [laBenc e Marncrop no
cneumnanHoct ,,MKoHOMKKa” n 6akanaBbp No cneunanHoct ,PuvHaHCcKM 1 GaHKOBO
neno” ot J1TaTBUIACKUA YHUBEPCUTET, KakTo M cepTuduumpan Lean Six Sigma Black Belt
oT YHuMBepcuTeTa B beadopalumnp BbB BennkobputaHums.
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MN3BBbH CTpyKTypaTa Ha pynaTta u baHKaTa, r-H ['Mnoao e egHONMYEH COBCTBEHUK Ha
KanuTana Ha SIA Gita 3 AS, J/laTBus — Apy*KecTBO C AENHOCT OTAaBaHe Noa Haem Ha
CeMeNHN Xnnunuwa. B kayecTBoTO cU Ha pbKoBoaUTen Ha Near prime puHaHCUpPaHETO
B8bB 4finance AS, J1aTBuA (Apy*KeCTBO YacT OT rpynaTta Ha EMuTeHTa) 3aema nosmumsTa
Ha 3aMeCTHUK-U3NbAHUTENIEH ANPEKTOP.

®yHKYuUU Ha YneHoeeme Ha YC

OcBeH ¢yHKUMUTE MY Ha lMNpeacenaten Ha YNpaBUTETHUA CbBET, KOUTO CBMKBA M PbKOBOAM
3acegaHuata Ha YC, r-H BaneHTMH [bnbboB oTroBapa B pamKuTe Ha baHKkata 3a
ynpasneHneto Ha pecopu ,PuHaHcn”, ,KopnopatmseH MapKeTuHr”, , CTpaTernyecku
npoektn”, ,MpaseH” n ,TexHonormun ”.

AnekcaHabp Anmutpos e 3amecTHUK—Npeaceaaten Ha YC, KOMTO CBUKBA M PbKOBOAM
3acefaHuATa Ha YC B oTcbeTBMETO Ha Mpeacenatens Ha YC, KakKTo M M3NbaHABA GYHKLUK
KaTo M3nbaHUTeNneH AupekTop Ha baHKaTa, KOWTO - CbrnacHo pasnpefefieHUeTo Ha
byHKUMUTE Mexkay udneHoBeTe Ha YC - e noen pecopu ,YnpasB/ieHMe Ha pUCKa Ha
npeanpuATMETOUCK”, ,HOopmMaTMBHO CbOTBETCTBME W MNpeBeHuMA Ha (PpUHAHCOBU
npecronnenuna”, ,Metogonorna” n ,Cbbupaemoct”, KaTo oOTroBaps 3a UAJNOCTHOTO
ynpaBieHue Ha pucka B baHKarTa.

Hukonali CnacoB ocBeH M3nbaHWUTENeH AMpPEKTOp Ha baHkaTa e v [naBeH onepaTuMBeH
ANPEKTOP Ha EMUTEHTa M OTroBapa 3a KNOYOBM NPOEKTU B BaHKaTa KaTo MMNIEMEHTaUMATa
Ha NPOMEHW BbB BbTpPeElHaTa baHKOBa CUCTEMa, AUTUTANMU3AUMATA, KAaKTO M UANOCTHOTO
noaobpsBaHe Ha KopnopaTuBHaTa cpena Ha EmutenTa. B KauecTBoTo My Ha M3nbaHUTENEH
Anpektop r-H Cnacos oTroBapa 3a pecopu ,Onepauumn”, ,LleHTpanHa agMuUHUCTpPaLUma” u
ST

Jlykac Typca oTroBapsa 3a TpeXbpu PyHKUMATA B KAYECTBOTO CM HA AUPEKTOP HA AMPEKUUA
"Tpexbpu, PrHaHcOBM Nazapu n PuHaHcupaHe" B bBaHKaTa M CBbP3aHMTE KbM Hesl AENHOCTH
No ynpaB/eHMe HA aKTUBUT M MACUBU U yNpaB/ieHMe Ha Aeno3nTu. B ToBa umMcno nog Heros
pecop ca gerHocTuTe Ha baHKaTa CBbpP3aHU C eMUTUPAHE Ha MHCTPYMEHTU 3a perynatopHu
nAn apyrn Hyxxgu. Jlykac Typca KoopAuHMpA ferHocTTa Ha baHKata M B pecopa Ha
KOpPNOpPaTUBHUTE KOMYHUKALMUW .

Masenc M'mnoao oTroBaps 3a UANOCTHOTO ynpaB/ieHWe Ha AENHOCTUTE CBbpP3aHU ¢ OHNalH
NepCcoOHaNHO KpeauTUpaHe, BKAOYMUTENHO, HO He CaMO OrpaHMYeHW A0 OPraHu3aumATa,
KOHTPONa, OTYMTAHETO M KOOpAMHAUMATa Ha JerHoctute B cdepata Ha OHnaiiH
NepcoHaNHOTO KpeauTupaHe Ha baHKaTa. Ynpasnsasa u pa3BMBa U3NbJAHEHUETO Ha BUsHec
NNaHOBE, MPOEKTU U LeNM Ha MeCTHUTE nasapu 3a NPOAYKTU OT CEermeHTa C KAMEHTU C
BNOLIEHA UK OFPaHNYEHA KpeauTHa UCTOPUSA, C OCHOBEH POKYC HA Pa3BUTME HA AOXOLHOCT
M YCTOMYMBOCT Ha KpeanTHUA NopTdeinn OT TO3U CErMeHT.

Masenc Mmnopo e otroBopeH 3a pecopute ,[lloTpebutencka ekocuctema”, , TbproBcKa
ekocuctema“ u ,JurntanHo KpegmutupaHe ¢ obu0 npesHasHavyeHne”.
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CnyxcebHu adpecu Ha YneHoeeme Ha YC u HC

CnykebHute agpecn Ha yneHoBeTe Ha YC n HC cbBnagaTt c agpeca Ha ynpaB/ieHWe Ha
BbaHKaTa, a umeHHo: rp. Codus, paiioH ,JlozeHen”, yn. ,Oumntbp Xagxukoues” Ne 52-54.,

MomeHyuanHume uHeecmumopu e Obnuzayuu mozam 0a noay4yam OOMbAHUMENHA
UHopmayua omHOCHO op2aHume Ha EmumeHma kamo ce 3ano3Hasm ¢ Ycmaea Ha
baHkama, konue om Kolimo e npunoxeHo KoM mo3u lpocnekm (exc. MpunoxceHue Vii
Kbm mos3u lpocnekm).

KOH(‘JIWIKTM Ha MHTepecu Ha YieHoBeTe Ha ynpaBuTesHnuTe n HaaA30pHUTE OPraHu

Kbm aaTtaTta Ha HactosawumA MNpocneKkT HAMa AaHHU ydacTuATa M3BbH EmuTeHTa (rpynaTa Ha
EmuTEHTA) Ha KOWTO M Aa e oT YneHoBeTe Ha HC n Ha YC aa BoAAT A0 KOH(UKT Ha MHTepecH
BbB BPb3Ka CbC CKAKOYBAHETO HA CAE/IKM, BCTbMBAHETO B AOrMOBOPHM OTHOLWIEHWUA WU
YCTAHOBABAHETO Ha A4e/I0BM B3aMMOOTHOLWEHMA MexXay baHkata M auuata, B KOMTO
yneHoseTe Ha HC n Ha YC nmart yyactua. YneHosete Ha HC n YC 3a4b/1KUTENHO NpeaCcTaBAT
Ha baHKaTa aKTya/HW geKknapauum 3a KOHOQAWMKT Ha MHTepecn no 4a. 51 oT 3akoHa 3a
KPeaUTHUTE WMHCTUTYUMW BEOHDBX FOAMLWIHO, 2 NPpU NPOMAHA Ha Bevye AeKnapupaHute
obcTonaTencTsa, ysegomasat baHkata He3abaBHo. Hapesa c¢ ToBa, yneHosete Ha HC u YC
npeactasAT Ha BHB aeknapauum 3a BbHLLIHUTE CM y4acTMA CbraacHo 4. 6 ot Hapeaba No 20
Ha BHB. KonekTuBHWTe opraHM Ha baHKaTa CTPUMKTHO cbbOAlOAABAT M3UCKBAHMATA 3a
npeaoTBpaTABAaHE Ha CUTyaUUM, NOParKAALWM KOHPAUKTM Ha MHTEPECUM MW onaceHua 3a
TaKMBa KOHQAMKTU — KaKTO Te3n, nocovyeHnm B 4n. 51 ot 3KU, Taka M Ha CbOTBETHMUTE
BbTPEWwHM npasBuaa Ha baHKaTa, Kato [llonAuTMKaTa 3a yCTaHOBABaHe, ynpaBieHuWe u
npeaoTBpaTABaHe Ha KOHGMKT Ha MHTepecH, 06XBallaLlLa BCUYKM APYXKeCcTBa OT rpynaTta Ha
BaHkaTa, MpaBunata 3a genHoctTa Ha HC 1 Ha YC, u ap.

OpUTEeH KOMUTET U APYIU KOMUTETH

Kbm paTtata Ha Hactosawwma MpocneKkT B CTpyKTypaTa HAa baHKaTa ca obpasyBaHu cnegHuTe
KOMMUTETU OT CbLLLECTBEHO 3HaYeHMe 3a AeMHOCTTa M:

OdumeH Komumem

Uenta Ha OauTtHua komutet (,OK“) e ga nomara u cbBetBa O6WOTO CcbbpaHMe Ha
aKkuMoHepute Ha baHkaTta (EQHONMYHMAT COBCTBEHMK KbM JaTaTa Ha To3u [pocneKkT) npu
HerosMa HaA30p BbPXy AerHOCTTa Ha baHkata. OK ce cbcToM OT 3 YneHoBe, KOUTO ce
Ha3Ha4yaBaT oT O6WOTO cbbpaHMe Ha akuMoHepuTe Ha baHKaTa (EAHONMYHUAT COBCTBEHUK
KbM gaTtaTta Ha To3u MNpocnekT).

OK e He3aBucMm opraH 3a HabnogeHne n KOHTpon B baHKaTa, KOMTO M3NbaHABA QYHKLMMK
no:

o HabnwoaeHue Ha npouecute Ha pUHAHCOBO OTYUTaHe B baHKaTa;

o HabnogeHne Ha epeKTUBHOCTTA HA BbTPELWHUTE HAaA30PHM cucTeMn B BaHKaTa M Ha
cUCTEMMTE 3a ynpaB/ieHMe Ha pUCcKa Ha baHKaTa;

o HabnwogeHune Ha He3aBUCMMMA GMHAHCOB OAMUT HA BaHKaTa M KOHTPOA Ha HerosaTa
HEe3aBMCMMOCTTA Ha BbHLIHUA 0AUTOP HA baHKaTa;

o [aBa npenopbKu No oTHOLWEHME n3bopa Ha perncTpmpaH oaUTOpP U 3a OTCTPaHABaHe
Ha KOHCTaTMpaHu cnabocTu BbB BbTPELIHUTE CUCTEMM M NpoLueaypu Ha baHKaTa;
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o W3nbnHABa ApyrM KOHTPONHM OYHKUMKM, AenerMpaHu my OT NPUAONKUMOTO
3aKOHOAATENCTBO M BbTPELLIHMTE NpaBuaa U npoueaypu Ha baHkaTa.

OAUTHUAT KOMUTET U3roTBA AOKANA4 3a AeMHOCTTa ch U ce otymTa npeq ObwoTo cbbpaHue
Ha BbaHKaTa (EAHONNYHMAT COBCTBEHMK KbM AaTtaTa Ha To3u [poCneKT), BeAHBbXK roAMLLIHO
3ae4HO C NpMeMaHeTo Ha rogMWwHNS GUHAHCOB OTYeT.

Komumem 3a ynpasneHue Ha akmusume u nacusume (Assets and Liabilities Committee)

KomuTeTbT 3a ynpaBieHne Ha aktueute M nacusute (,ALCO“) npeactaBnnaBa KONEKTUBEH
opraH B CTpPyKTypaTa Ha baHKaTa, KOWTO CbCTOM OT 6 YneHoBe, Ha3Ha4yaBa ce oT YC u e
ONPEKTHO NoAvYnHeH Ha Hero. 3agadvaTta Ha ALCO e ga cnegm 3a TOBa, Ye yNpaBAeHMETO Ha
aKTMBUTE M NacuemTe Ha baHKaTa ce M3BbPLUBA B CbOTBETCTBUE C HEMHUTE BbTPELLHU Lean
32 pas3BMTME W pacTeX MNpu cna3BaHe Ha NpuAoKMMUTE 3a baHKaTa WM3MCKBaHMA 3a
NIMKBUAHOCT, KannTaNoBa aAeKBAaTHOCT M NPAaBUAA 3a YNPaBAeHMe Ha Na3apeH PUCK.

[OeviHoctta Ha ALCO ce cbcToM B HabnogeHue, aHanu3, KOHTPOA M yNpaBieHWE Ha
NPOMeHUTe B CTPYKTypaTa Ha 6anaHcoBuTe M 3agbanaHcoBuTe No3vumm Ha baHKaTa, Ha
HelHaTa IMKBUAHOCT, Ha €KCMOo3MUMATA M KbM JIMKBUAHWA, Na3apHUA U CUCTEMHUA PUCK,
KaKTO M Ha BCUYKM APYrY AeMHOCTU, CBbP3aHU C YNPaB/ieHMETO Ha aKTUBUTE, 3aAb/IKEHMATA
M KanuTanoBaTa afleKBaTHOCT Ha baHKaTa. M0-KOHKPEeTHO, AEMHOCTTA Ha KOMUTETA BK/HOYBA
0406pEHMETO Ha NMMWUTM 33 NOEMaHeTOo Ha /IMKBUMAEH PUCK, AaBaHE Ha HACOKM 3a
yrnpaBneHWe Ha WHBECTULMOHHMA nopTdeln U NMKBMAHOCTTA Ha baHKaTa KaTo usno,
0406peHMETO Ha KpPeauTHU IMMUTU B OTHOWEHMATA Ha baHKaTta ¢ Apyrn 6aHKOBU UM
Heb6aHKOBM GUHAHCOBM MHCTUTYLUN U Ap.

Komumem no obe3yeHKu

KoMuTeTbT NO 06€3UEHKM € KONEKTUBEH M HEe3aBMCMM OpraH, CbCToAL, ce OT 3 y/ieHoBe,
KouTo ce m3bupat ot YC Ha baHkaTta. OTroBopHOCTMTEe Ha KomuTeta no obesueHKu ca
CBbP3aHU C YNpaBAeHNETO Ha KPpegUTHUTE eKCNo3nLNM N KPpeauUTHMUA PUCK B CTPYKTypaTa Ha
baHKaTa. 3a uenta KomuteTsbT No o6e3ueHKu:

o Pasrnexpga, oueHaBa n 0406paBa/NoTBbP}KAABA KNacudULMPAHETO Ha KpeauTHUTE
eKkcnosnumn, apyrn GUHAHCOBM aKTUBM U YCIOBHW 3a4b/IXKEHUS;

o Pasrnexpa, oueHsBa M 0406psaBa/NOTBbLPXKAABA BCUUKM 06E3LEHKU 33 KpeauTeH
PUCK;

o Pasrnexpga, oueHABa U peBM3MPa BCUYKU KPeauTHU eKCnosmumm B cermeHT brsHec
baHKnpaHe;

o Pa3srnexpaa, oueHasa 1 0406pABa/NOTBbPIKAABA BCUYKM NPEA0NKEHUSA 3a NPoaaK6a
Ha KpeauTu Ha TpeTu nnua, ¢ ogobpeHuneTo Ha YC;

o [Mpernexaa n onobpsasa/noTBbpXKAaBa NPOBU3MM 33 HenpeaBUAEHM pPasxoaun U
aHFaXKUMEHTH.

KpedumeH komumem

KpeanTHMA KOMUTET e HEe3aBMCMM KOJIEKTUBEH OpraH, KOMTO ce CbCToM OT 4 ufiieHoBe U ce
n3bupa ot YC Ha baHkaTta. OcHOBHUTE GYHKUMKM Ha KpeanTHMAT KOMUTET ca:

o Pasrnexpa, oueHsBa M o0406psBa BCMYKM OCHOBHM MapameTpu Mo PUCKOBU
€KCMo3MLUMM KbM K/IMEHTU Ha ceKTop BusHec baHKknpaHe, KaTo — pasmep, BUA, CPOK,
[0XoAHOCT, obe3neyeHne u Luen Ha pUHaHCMpPaAHEeTo;
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o Pasrnexpa, oueHaABa M 0406psBa BCUYKM MPOMEHM Ha OCHOBHWUTE NapameTpu Mo
04,06pEeHN PUCKOBM EKCMO3ULMU KbM KANEHTY;

o Pasrnexpa, oueHsBa 1 pelaBa BCUYKU HEMU3MBIHEHUSA MO CKAOYEHU JOrOBOPU.
Komumem ,,baHKupaHe Ha OpebHO”

KomuteTsT ,,BaHKMpaHe Ha ApebHO” e KONeKTUBEH U HE3aBMCMM OPraH, KOMTO Ce CbCTOM OT
10 uneHoBe U ce n3bumpa ot YC. KomuteTsbT pasriexkaa, oueHsaBa U oa06psiBa BCUYKM PUCK
napameTpu, CBbpP3aHW C OTMNyCKaHe Ha HeobesneyeHU NOTPEOUTENCKM KpeauTu Ha
d13MYECKM 1L, BKAOYMTENHO HOBM NPOAYKTM, MPOMAHA HA CTpaTerMmTe 3a cbbupaHe Ha
NPOCPOYEeHN NOTPEOUTENCKM KpeauTWn, HOBM CTPATerMm, CBbpP3aHW C NPEBEHLUA CpeLly
M3MaMun Npu NoTpebuUTEeNCKOTO KpeauTupaHe, U NPOMAHA Ha CbLLECTBYBaLLMTE CTpaTeruu.
KomuteTbT CbWO Taka cnegy M aHanAM3mpa pPasBUTMETO Ha OCHOBHMTE MOKasaTtenu 3a
Ka4yecTBO Ha KpeauTHuA noptédein ,baHkMpaHe Ha gpebHO” M npuema NpenopbKu 3a
nogobpsasaHe npu HeobxogMmocT. Tol cneam M aHanM3Mpa Pa3BUTMETO HA OCHOBHUTE
nokasaTenu 3a ePpeKTUBHOCT NpM CbOMpPAHETO Ha MPOCPOYEHU B3eMaHWA BaHKMpaHe Ha
ApebHo 1 Nprema NpenopbKu 3a nogobpasaHe npu HeobxoaMMOCT.

Komumem ,YnpaeneHue 3a onepayuoHHUsA puck”

KomuTeTbT 3a ynpaBieHME Ha ONepauuoHHMA PUCK € HEe3aBUCMM KOJIEKTUBEH OpraH,
GYHKUMOHMPaALL, B CbOTBETCTBME C BbHLUHATA M BbTPELWIHA HOPMaTMBHA ypeaba, YcTaBa Ha
BaHKaTa 1 HeroBaTa Mpoueaypa 3a paboTta. 3acegaHnATa Ha KOMUTETA Ce NPOBEXKAAT Hakt-
MaNIKO BEAHBXK Ha TPUMeceuMe, KaKTo M Npu HEOTNIOXKHMU Caydan, KoraTo MoxKe aa bbae
cBMKaH ad hoc. OCHOBHUTE QYHKUMM Ha KOMUTETa ca [a pasr/iexkna BCUYKM 3HAYUMMMU
CbbUTUA cbrnacHo MonuTMKaTa 3a ynpaB/ieHMEe Ha OnepaumMoHHMA PUCK Ha baHKaTa,
pasrnexaa v aHaamM3Mpa BCUYKM OnepaumoHHN CbbUTUA, B3eMa NPEBAHTUBHU MEPKU C LN
yrnpaBAeHWe Ha ONepPauUMOHHUA PUCK, KOHTPOMPA U3NBAHEHMETO Ha B3ETUTE PeLleHUa U
npocnensnsa eGpeKTUBHOCTTA HA B3€TUTE MEPKMU.
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12. MAXOPUTAPHU AKLUMNOHEPH

MHd)OpMaLlMﬂ 3a eAHO/IUYHUA cob6CcTBEHMK Ha KanuTana

TN BU A daiiHeHwbn Copaucus b.B. (TBI Financial Services B.V.), Apy»ecTBo ¢ orpaHMyeHa
OTrOBOPHOCT, y4peseHO CbrNAacHO 3aKoHUTe Ha Huaepnanama, e EgHonnyeH cobcTBEHMK Ha
baHkara.

EAHONMYHMAT COBCTBEHWMK € XONAMHIOBO [APYMKECTBO, KOETO HAMAa 3HauyuMTeNnHa Apyra
TbProBCKa AENHOCT U aKTUBW, U3BBH TOBA, Ye NPUTENKABA aKLMUTE OT KanuTasa Ha baHkaTa
M B3eMa pelleHUs KaTo eAHO/IMYeH COOCTBEHMK Ha KanuTana Ha EMuTEeHTa no BCUMYKM
BbNPOCKM OT KOMMETEHTHOCTTA Ha 06WOTO cbbpaHMe Ha baHKaTa KaTo aKUMOHEepHO
LPYKecTBO.

WHgopmayus 3a npeKkus KOHMpPos, ynpamcHA8aH om EOHoAuYHUSA cobcmeeHUK

EAHONMYHMAT cobCcTBEHUK Ha BaHKaTa ynpaykHsABa KOHTPOA BbPXY AeMHOCTTa M MO cuiaTa Ha
HeroBoTo 100%-0BO y4yacTMe B KanuTana Ha baHKaTta, KOETO Cbr/acHO MNPUIONKUMOTO
6bArapcKo 3aKOHOAATE/ICTBO, M MNO-CreuuManHo Y. 219, an. 2 oT TbproBCKUS 3aKOH, My ZaBa
NPaBOTO Aa peLlaBa BCUYKM BbMPOCK OT KOMMNETEHTHOCTTA Ha 06LWOTO CbbpaHuMe Ha baHKaTa
KaTo aKUMOHEPHO ApyKecTBO (noBeye MHPoOpmauMs 3a npaBomowmATa Ha EAHONMYHKSA
cobcTBEHMK Ha baHKaTa MHBECTUTOPUTE MOraT Aa HamepsaT B noacekums ,EOHonuyeH
cobcmeeHUK HaA Kanumana“ Kbm cekuma 11 ,AOMuHUCMmpamusHu, ynpasumesnHu U
Ha030pHU opeaHu” Ha cTp. 155 oT To3M MpocnekT).

UHdopmauma 3a aMuata, KOUTO ca KPaHU AEUCTBUTENIHM cOBCTBEHMUM HA KanuTana Ha
EMUTEHTa U B Ta3u BPb3Ka MMAT HeNpPAKO KBaIMGULMPaAHO yyacTue B Hero

KpaliHuat gelicteuteneH cobcTBeHUK Ha KanuTana Ha baHkaTa e r-H Eagrap ynatc (Edgars
Dupats), rpaskagaHuH Ha Penybaunka /lateus.

EcTecTBO Ha HeNpPAKOTO yyacTue B EMuUTeHTa Ha KpailiHUTe aeicTBuTeNnHN co6CTBEHULM Ha
KanuTana

M-H [lynatc uma Henpsako KBannduumpaHo yyactme B EmuTeHTa, ypes yyactmerto cu B Tirona
Limited, Penybnmka Kunbp. Tirona Limited e egHonnyeH cobCcTBEHMK HA KanuTana Ha
4Finance Group S.A. (/llokcembypr), KoeTo e eAHONMYeH COBCTBEHWMK Ha KanuTasna Ha
4finance Holding S.A. (/llokcembypr). 4finance Holding S.A. (/ltokcembypr) oT cBOA cTpaHa e
efHoNnYeH cobCcTBEHMK HA KanuTana Ha EaHoAnYHMA cobcTBEHUK HA EMUTEHTA.

M-H Aynatc nputexkaBa npAko 29,47% oT Kanutana Ha Tirona Limited n BcuYkM npasa Ha
CbAPYKHMK (NpaBo Aa rnacyea, NpaBoO Ha AMBUAEHT U T.H.) U CbOTBETHO He pasnosara ¢
KOHTpoAupaLLo ydactme B Tirona Limited n cnegosatenHo B EMuteHTa.

BbBeaeHUM MeEpPKM 3a NpeBeHUMA HA 310ynoTpebu ¢ KOHTpona BbpXy EmuTteHTa,
ynpakHABaH OT EQHONMYHMNA COBCTBEHUK

baHKaTa onepupa 1 AeiicTBa He3aBUCMMO M CaMOCTOATEIHO B PaMKUTE Ha CBOATa AeMHOCT
ypes CBOMTE BbTPELIHWN OpraHu, KOMUTETU U M306L,0 3BEHA C U3MbAHUTENHU U KOHTPOIHU
dyHKumn. C M3KNOYEHME Ha onucaHuTe B YcTaBa Ha baHKaTa M 3aKOHa NpaBOMOLLMSA Ha
EAHONMYHMA COBCTBEHMK, KbAETO M3PUYHO MY € AafeHO MPaBoTO Aa pellaBa BbNpocu oT
onpeaeneHa n orpaHMYeHa KOMNETEHTHOCT, BCUYKM pelleHna B3eTn oT baHKaTa ca nsuano u
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HanNb/HO He3aBMCMMM (NoBeYE MHPOPMALMSA 33 NPABOMOLLMATA Ha EAHONNYHMA COBCTBEHUK
Ha BaHKaTa MHBECTUTOPUTE MOraT Aa HaMepAT B noacekumsa ,EOHonu4eH cobcmeeHuUK Ha
Kanumana“ kbm cekuma 11 ,AOMUHUCMpPamMueHu, ynpasumesanHuU U Ha030pHU Op2aHU" Ha
cTp. 155 oT 103U MpocnekKT).

B ponbnHeHue, ¢ uen Aa 6bAAT cna3BaHM Han-gobOpUTE MPaAKTUKM 33 KOPMNOPATUBHO
ynpasneHue n ga 6bae ocurypeHo, Yye Nnpu ynpasaeHMeTo Ha baHKaTa e ce B3emaT npeasus,
He camo MHTepecuTe Ha EaHONMYHMA COBCTBEHMK, HO U HA KAWEHTUTE U BAOXUTENUTE B
baHKaTa, B Hag3opHuAa cbBeT Ha baHKaTa e Ha3HAaYeH He3aBUCUM YNEeH, @ UMEHHO r-H [oTue
BaH BeauHreH, unato GpyHKUMA e ga cnegum, ye EMUTEHTBT ce ynpasaAsa Npu cnassaHe Ha
HaM-BUCOKMTE CTaHAAPTU 32 U3BbPLUBAHE HAa BaHKOBa AEMHOCT.

B Ta3su Bpb3Ka, B baHKaTa ca npeAnpueT n MepKu 3a cnasBaHe Ha M3MCKBAHUATA Ha 3aKoHa
33 KpeaAUTHUTE NHCTUTYLUN N PernameHTa OTHOCHO NpyAeHUMaNHUTE U3NCKBAHUA OTHOCHO
M3BbpliBaHe Ha TPaH3aKUuMKN CbC CBBbP3aHU /IMUA U CTPUKTHO Ce Cna3BaT U3NCKBAHWUTE
JIMMUTU 3a BBTPELWHOIPYynoBU TPaH3aKUNN, BKAKOYUTENHO BBTPELWHOIrpynoBun TPaH3aKUMn Ha
3HauUTeIHa CTOMHOCT.

DoroBopeHocTH, M3BecTHM Ha EMUTeHTa, 4eiiCTBMETO Ha KOUTO MOXKe Aa AoBeae A0
NPOMAHa Ha KOHTpona Bbpxy EMuteHTa B 6ba€ewwe

Kbm paatata Ha lNpocneKkTa Ha EMUTEHTa He ca M3BECTHW AOrOBOPEHOCTM, AEeNCTBUETO Ha
KOMTO MOXe Aa AoBede A0 NPOMAHA Ha KOHTposa Bbpxy baHKaTa, ynpakHsBaH oOT
EAHONMYHUA COBCTBEHUK.
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13. NPABHU U APBUTPAXKHU NPOU3BOACTBA

CbaebHu, apbUTpPaXKHM U agMUHUCTPATUBHU NPOU3BOACTBA, NO KOUTO EMUTEHTHLT M
HerosuTe [lblLiepHU ApyKeCcTBa ca CTPaHa

Kbm pgaTtata Ha To3m [pocneKkT baHKaTa e cTpaHa B peauua cbaebHU nNpousBoACTBa, HO
HMKOEe OT TAX He e C TaKbB MaTepuaneH MHTEPeC, KOMTO Aa MOMKEe Aa MMa 3HAYUTESHM
nocneamum 3a HeMHOTO GMHAHCOBO CbCTOAHME NPU eBEHTyasleH HeraTuBeH cbaebeH nsxoa,.

Mpeasua ToBa, Ye baHKaTa e cneuuanusvMpaHa B NOTPEBUTENCKOTO KpeauTupaHe U
OTMYCKaHETO Ha Ma/ik1 No pa3mep BU3HEC KpeanuTu, OCHOBHUTE CbaebHM NPOM3BOACTBA Ca
CBbP3aHN C Te3n AeMHOCTM, KaTo NO M3KAKYEeHWe ca Haauue U cbaebHM Npous3BOoACTBa,
HEeCBbP3aHM C TAX.

Kbm patata Ha lMpocnekta baHkaTa e cTpaHa U B pen, agMWHUCTPATUBHO-HAKa3aTeNHU
NPOM3BOACTBA C MaNbK MaTepuaneH MHTEPEC, CBbP3aHW C M3UCKBAHMATA Ha 3aKoHa 3a
noTpebuTenckna Kpeaur.

B yacTHOCT, No-3HauYnTENHUTE C'b,Cl,e6HM M U3NbAHUTENHN NPOU3BOACTBA, NO KOUTO baHKaTa
e CTpaHa Kbm paTtaTa Ha [lpocnekTa, ca NOCOYEHUM NO-A40/Y, KAaTO HUKOe OT TAX He
npegcrasaAsa PUCK 3a d)VIHaHCOBOTO CbCTOAHME Ha baHKaTa:

e baHKaTa e OTBETHUK MO BUCALLO NPOU3BOACTBO Npen BbpxoBeH KacaLMOHEH CbA 3a
OTMSAHA Ha BAA3/I0 B cMNa cbaebHo peweHue. CbaebHOTO pelleHue, NpeameT Ha
NpPoOM3BOACTBOTO MO OTMsIHA Ha BAA3M10 B cMia CbAebHO pelleHue, e BAS310 B CUNa
peweHne Ha CodMNCKM anenaTUBEH Cba, B N0A3a Ha baHKaTa OTHOCHO MCK cpeLy Hes
33 NPUCBHXKAAHE Ha Cyma B pa3mep, maako Hag 5 000 000 nesa, npeteHAMpaHa oT
KAMeHT Ha bBbaHKaTa KaTo obesweTteHuMe 3a MNPUYMHEHW MaTepuanHu Bpeaun W
nponycHat nNonasn. HacouyeHo e mM3nbAHeHWe cpelly HeABUKMMO MMYLLECTBO Ha
ONBKHUKA.

e baHKaTa e KacaTop No BMCALLO TbProBCKO NPOM3BOACTBO Npes BbpxoBeH KacauMOHEH
CbA, cpely peweHue Ha AnenatueeH cba — Codusa, ¢ KOETO Ha ULLeLa No UCKoBaTa
M0n16a, TbProBCKO APYKECTBO, Ca NPUCbAEHM cymu 3a npubamnsmutenHo 1 530 000 ns.,
npeacTaBnABallM MNPUCHbAEHM Bb3HArpaXKAeHuUs 3a BOAEHEe Ha TbpProBCKM Aena.
KacaunoHHarta *kanba Ha baHKaTa e gonycHaTa 3a pasrnexjaHe.

e Kbm gartaTta Ha lpocneKkTa baHKaTa Mma 3aBeAeHU XMnagm cbAebHU U U3NbAHUTENHN
Aena cpewy AAbXHUMUM NO NOTPEOUTENCKM KpeauTu, KouTo obaye ca Ha obuia
CTOMHOCT HeHaaguMwasgawa 40 000 000 nesa.

MN3BbH nocoyeHOTO no-rope, baHKaTa He e 1 B NocieaHUTe ABaHageceT meceua He e buna
CTpaHa B 3HAYMMM CbAeOHKU, apOUTPaAXKHM MAN AAMUHUCTPATUBHM MPOU3BOACTBA, KOUTO
MOraT 4a MMaT UM Ca UMaan CbLLECTBEHO BAUAHUE BbPXY HEA U/MUAN HEMHOTO GUHAHCOBO
CbCTOAHME N peHTabunHocT. Ha baHKaTa He e N3BeCTHO A3 ca HanuLe U Apyry Npon3BOACTBa
OT NoA06HO ecTecTBo, KOMTO Ca BUCALLM UK KOUTO Buxa moram ga 6vaaT obpasyBaHu cpely
Hes.

Kbm patata Ha lNpocnekTa [AbliepHUTEe ApYy)KecTBa He ca U B NOCNeAHWUTe ABaHadeceTt
mMmeceua He ca buaM cTpaHa No 3HAYUTENHU CbAEOHM, aAMUHUCTPATUBHUN UNU apOUTPAKHM
NpPou3BOACTBa, KOMTO MOraT Aa MMaT UK Ca MMaNW CbLLECTBEHO BAUSAHUE BbPXY TAX U/ naun
TAXHOTO GMHAHCOBO CbCTOAHUE U peHTabunHocT. Ha baHKaTa He e M3BEeCTHO Aa Ca Ha/InLE U
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ApYyrn nponsBoacTBa OT NoAobHO ecTecTBO, KOUTO Ca BUCALUM UM KOUTO Buxa mornu Aa
6baaT obpasyBaHu cpewly AbliepHUTE APYHKeCTBa.

lpynaTta, OT KOATO e 4acT EMuTeHTa, onepmpa Ha MHOXKeCTBO Nasapu, U Kbm AaTaTa Ha
MpocnekTa Apy)KecTBaTa OT rpynaTta ca CTpaHa U B NocieAHUTe ABaHageceT meceua npeau
AaTaTa Ha [pocneKkTa ca 6unum cTpaHa no peaunua cbhebHu u Apyru NpaBHM NPOU3BOACTBA.
[JOKONKOTO € n3BecTHO Ha EMUTEHTa, HMKOE OT TAX He € MMano M He Ce OYaKBa Aa MMa B
bbaewe CblecTBEHO BAMAHME BbPXYy HeEro wan (GUHAHCOBOTO CbCTOAHME WU
pPeHTabUNHOCTTA Ha rpynaTa, OT KOATO TOM € YacT.
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14. YCNOBUA HA EMUCHUATA

O6uwj0 onucaHue U eaxcHu yeedomsneHus

MocoyeHaTa no-gony MHGopmauma CbabprKa YrOBOPKUTE W YC/IOBUATA, NPUIOKMMU KbM
O6nuraunute (,,Ycnosuarta Ha Emucuara“).

HacTtoAawmAT pasgen cbAbprka YTOBOPKMTE OTHOCHO NpaBaTa M 3a4b/IKeHMATa Ha EMUTeHTa
n obnuraumoHepute no Emucuara (,06auraymoHepute”), KakTo U ycnoBusATa M pena 3a
ynpa*HABaHeTo MM. BHMMaTeNnHOTO 3ano3HaBaHe ¢ YcnosuATa Ha EmucnATta e BaxkHo, 3a Aa
MoraT NoTeHUMaNHUTE MHBECTUTOPU Aa B3emMaT MHGOPMUPAHO MHBECTULMOHHO pelleHune
Aanun ga 3akynat O6auraumu.

YcnosuATa Ha EMucusTa n gpyrata uHpopmaums, npeacraBeHa B TO3M pa3aen, ca U3roTBeHu
B CbOTBETCTBME C NPUNOKMMOTO B Penybanka bbarapma 3akoHogaTencTso U pasnopeabute
Ha YcTaBa Ha baHKaTa, KOMTO ca B CW/Jla KbM gaTtaTa Ha HacToAwmA MpocnekT. bes aa ce
3acAraT eBeHTya/lHM HOPMATMBHU U3MCKBaHMA KbM EMUTEHTa ga gonbnsa To3u [pocnekT,
HUTO EMUTEHTDBT, HUTO KOETO U Aa e APYro Anue, 4eNCTBALLO OT HErOBO MMe W/WUNM 33 Herosa
CMeTKa, MOEeMaT KaKBOTO M Oa € 3aAb/PKEHME WAW aHraXMMeHT Aa obHoBABaT WM
NPeAoCTaBAT KaKBaToO M Aa e Apyra akTyanmsmpaHa MHGOpPMaLMa OTHOCHO NPUIOMKUMOTO
3aKOHOAATEeNCTBO MM YcTaBa Ha baHKaTa cnepq AaTata Ha To3u [pocnekxT.

[DOKONKOTO cbAbpKa onucaHue Ha NMpuUAoXKMMaTa Kbm O6aurauuuTte npaBHa pamKa,
nocouyeHarta no-pony uHGopmaumua e U3rotBeHa eAUHCTBEHO C Len ga npeaoctasm obwo
onucaHue Ha Tasu pamka. MoTeHumManHuTe uHBectuTopmu B O6auraumm cnegBa pa umar
npepBsua, ye Tasu uHpopmauma He NpeacTaBNABa, HUTO UMa 3a Lien ga 6bae KakBaTo U aa
e dopma Ha npaBeH, AaHbYEH, UHBECTULMOHEH CbBEeT WAW APYr BUA KOHCYATaUMA.
MHBecTuTOopUuTe B O6AMraumm cnegsa ga U3nonssar ycayrute Ha CBou co6CTBeHU NPaBHY,
AAHDBYHU, GUHAHCOBM M APYr BUA KOHCY/ITAHTU — KAKBUTO CYUUTAT 32 HY)XKHO Aa aHraXkupar
— c ornep, Aa pasbepar xapaKrepa Ha OTHOLIEHUATA, KOUTO Lie Bb3HUKHAT B Pe3y/TaT Ha
3aNUCBaHeTO OT TAXHA CTpaHa Ha O6aurauMu, U npaBaTa, KOUTO NOC/NeQHUTE Le
MHKopnopupaT cbobpasHo HacToAawmuTe YcnoBua Ha Emucuata M NpPUNOXKUMOTO
3aKOHOZaTeNCTBo.

OcBeH aKO KOHTEKCTbT Hafara Apyro — U B A0Nb/JHEHNE KbM OnpeaeneHmaTa, NOCOYEHU B
cekumsa , JdedpuHuyuu”, KakTo 1 Ha aApyrm mecta B [lpocneKkTa — B HEro ce U3Non3BaT cnegHuTe
OCHOBHM AedUHUPAHN NOHATUA (3a yNecHeHMe — ¢ HadyanHa MnaBHa bykBa):

»JdaHbYHa Kon onumua“ uma 3HayeHueTo, npuaageHo my B T. 11, 6ykea (a)(iii) ot YcnhosusaTa
Ha EmucuaTa.

»daTta Ha n3gasaHe” o3Hayasa 15.12.2023r., KoATO e AataTa Ha usgasaHe Ha Emucnarta m
perncTpauyAaTa M B LEHTPAAHWA PEerucTbp Ha UEHHW KHWUXKA, BogeH oT LleHTpaneH
aenosutap.

»daTa Ha NMXBeHO nnawaHe” Mma 3HayeHueTo, npuaageHo my B T.5, byksa (6) ot
YcnosuaTta Ha Emucumara no-gony.

»daTta Ha nagexk’ nma 3HayeHMeTo, NpuaaaeHo My B T.6, 6yksa (a) oT YcnoBuATa Ha
Emuncuarta no-gony.

»3aAb/KEHUA, KOUTO CNOAENAT 3arybu” nma sHavyeHuneto, npuaageHo my B §1, 1. 10a ot AP
Ha 3BMKUK.
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»AHCTPYyMEeHT 3a cnopensaHe Ha 3arybmu” o03HayaBa OCHOBHWMAT WMHCTPYMEHT 3a
NPEeCTPYKTYypUpaHe Ha KPeauTHW WHCTUTyumn, npeasuaeH B 3BMKWUUM, Konto ponycka
obesueHABaHETO K NpeobpasyBaHETO HA KaNMUTANOBU U AbATOBM MHCTPYMEHTU HA KpeanTHa
MHCTUTYLMA. OpraHbT 32 NPECTPYKTypMpaHe MMma NpasomMoLLmna aa npunara MHCTpymeHTa 3a
cnofenAHe Ha 3arybu No OTHOLIEHME HA BCUMYKM 3a4b/IKEHUA HA KpeauTHa MHCTUTYLMSA,
KOMTO He Ca U3KNOYEHU OT 06XxBaTa Ha TO3U MHCTPYMEHT Cbr/1acHo Y. 66, an. 2 ot 3BMKUUM.

»Kon onuua npu auckBanndmkauma“ nma sHaveHumeTo, npuaaneHo my B T. 11, 6yksa (a)(ii)
ot YcnhoBuAta Ha Emucuara.

»M#sapKa 3a npepoTBpaTABaHe HAa KPU3U“ e ynpaxKHABAHETO Ha NPaBOMOLLMA MO Ya. 7, an.
7 n 8 ot 3BMKUWUNM c ornen HenocpeAcTBEHO OTCTPaHABaHe Ha Mponycku (cnaboctn) nau
Npeykn B NaaH 3a Bb3CTaHOBABaHe, U3roTseH no 4n.6 ot 3BMNKUWNM; ynparkHABaHeTO Ha
NpaBoMOLLMA 33 NpeogonaBaHe MAM OTCTPAHABAHE HA MNpPeyvYkn npen Bb3MOXKHOCTTA
3a npecTpyKTypupaHe no yn. 29 ot 3BMKUUM; npunaraHeTo Ha MApPKa 3a paHHa Hameca
no un. 44 ot 3BKUWI; HazHayaBaHeTO Ha BpemMeHeH ynpasuten no yn. 46 ot 3BKUUI; nan
ynpaxKHABAHETO Ha NpaBOMOLMATA 3a obe3ueHsBaHe MAM npeobpasyBaHe noun. 89 ot
3BKUNUATI.

»MApKa 3a ynpaBneHune Ha Kpusn“ e gencrsme no NpecTpykTypmMpaHe WanM HasHaYyaBaHe Ha
n3BbHpPeaeH ynpasuTten cbrnacHo 4a.54 ot 3BMKUNTI.

»oMpeKkpaTtutenHa npoueaypa”“ o03HayaBa MNPOM3BOACTBOTO NO  HECLCTOATENHOCT,
npeasugeHo B 36H, npousBoacTBata Nno A06POBOAHA MAW NPUHYAUTENHA NUKBUOAUMA,
npeasnaeHn B Nnasa gsaHageceta oT 3KU, KaKTo 1 BCAKa gpyra npoueaypa no IMKBNOauUnA
WM HECBCTOATENIHOCT Ha baHKa, nueH3npaHa B Penybanka bbarapusa, Kakto 1 BCsika apyra
nogobHa npoueaypa, CBbpP3aHa C MNpeKpaTABaHe Ha AelHOCTTa U NpoBe)KAaHe Ha
KOJIEKTUBHO MPOU3BOACTBO MO OcpebpsiBaHe M pasnpedesieHne Ha akKTMBMTe Ha baHKa,
OTKPUTO M KOHTPO/IMPAHO OT CbOTBETHUTE AAMWHUCTPATUBHM WAM CbAebHM OpraHu B
bbarapua, BKAKOYMTENHO KOrato NpPou3BOACTBOTO MPUKAOYBA CbC CNOPA3yMeHUe uaum no
Apyr nogobeH HaumH.

»fpuemnusn 3agbaxkeHna” o3HayaBa BCAKO eAHO 3agb/iKeHMe Ha EmuteHTa, KoeTo e
KBaanoumumpaHo oT OpraHa 3a MNPecTpPyKTypupaHe KaTo eNieMeHT Ha npuemnamsute
3a4bKeHuA cbriacHo §1, 1.56 ot AP Ha 3BMKUWM n BbB Bpb3Ka ¢ pasnopenbdbuTte B Mnasa
XIll, Pazgen Il ot 3BMNKUNTI.

»Mpnnoxkumo MUCKN3* o3HauyaBa MUCKIM3, onpeaeneHo 3a baHKaTa B CbOTBETCTBME C
MWMCKMN3 3akoHogaTencresoTo.

»[TbpBOCTENEHHU 3aAb/KEHUA Ha EmuteHTa” o03HayaBa BCUMYKM obe3nevyeHn w
Heobe3neyeHu 3a4b/IKEeHNA Ha EmuTeHTa (pasnquM oT MNbpBOCTENEHHMU
HenpmBmnnernpoBaHum 3aab/IKeHNA Ha EMMTeHTa), KOUTO B CbOTBETCTBUE C TEXHUTE YCNOBUA
NN CbrNaCHO 3a4b/IKUTENHAU pa3r|opeL|,6V| MO 3aKOH, Ce noapexaat unn B TeEXHNUTE yCaoBUA
€ YroBOpeHoO Aa 3aemMat pe Ha yaoBAneTBopABaHE Npu Npon3BoacTBO NO HECHCTOATENHOCT
npean 3agb/akeHnATa Ha EmuteHTa no O6nmrau,vw|Te, BK/HOYNTENNHO BCAKAKBU HACTOALUMU
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AN 6baeLn B3eMaHUA, KOUTO Ca U3K/HOYEHM 3a4b/IXKEHMA MO CMUCHIA Ha YneH 72a(2) oT
PKW.

»MMbpBOCTENEHHMU HENpPUBUIEITMPOBaHU 3aAb/XKeHMA Ha EmuteHTa” O3HauaBa BCUYKM
3a4b/KeHMA Ha EMuUTeHTa, KOMTO B C/Ay4all Ha HECbCTOATENHOCT Ce nogpexaar uaun e
YroBOpeHOo Aa 3aemart pef, Ha yaosaeTtsopaABaHe no yn. 94, an. 1, 1. 11 ot 3b6H 1 BcAKakeu
APYrM 3aAb/KeHuA Ha EmuTeHTa, KOWUTO [0 CTeneHTa, paspeweHa OT 6barapckoto
3aKOHOAATEeNCTBO, Ce NoApeXaaT Wan e YyroBopeHo Aa 3aemaT pef Ha yaoBAeTBOpsABaHe
paBeH (pari passu) c MbpBOCTENEHHWN HEMPUBUIETMPOBAHN 3a4b/IXKeHUA Ha EmuTeHTa.

,PaboTeH AeH” o3HayaBa AeH (pa3nnyeH oT cbboTa WAKM Hepdens), B KOUTO BaHKUTE Ha
TepuTopuATa Ha PenybaunKka Bbarapua paboTaT, u Konto e paboTteH aeH Ha TARGET (Trans-
European Automated Real-time Gross settlement Express Transfer system). B cayyait ue
onpefeneHo AencTeme, 3a KOETo e nNpeasnaeHo B To3um MNpocnekT aAa 6bae n3BbPLWEHO OT
EmuteHTa, lMpeactasutena Ha obavraumMoHepute WM npuTexatenute Ha O6aurauumm,
M3NCKBa Aa 6bae m3BbplIEHO 4Ypes/mo ,LeHTpaneH agenosuTap” AL wau ,Bbarapcka
doHpoBa bopca” Al, To PaboTeH AeH we 6bae To3M, B KOWTO B AonMbaHeHMe u LleHTpaneH
Aenosutap, pecnektneHo b®b, e oTBOpeH/a 3a U3BbPLUBAHE Ha TbProBCKa AEMHOCT.

,Cnyyail Ha Heusnb/HeHME” MMa 3HayeHueTo, nNpuaageHo my B T.13, 6bykBa (a) ot
YcnosuaTta Ha EmucuaTa.

,Cnyyait Ha HennawaHe" nma 3HayeHneTo, NnpuaaseHo my B T. 13, 6yksa (a)(ii) ot YcnhosusaTa
Ha EmucuaTa.

»CNy4yail Ha npekpataBaHe” MMa 3HayeHWeTo, npugageHo my B T. 13, 6yksa (a)(i) oT
YcnosuaTa Ha Emucuara.

,CbobLeHne 3a ynpaxKHaBaHe” nMa 3Ha4yeHueTo, npugageHo my B T. 11, 6ykea (ag)(ii) ot
YcnosuAata Ha EmucuaTa.

»LleHa Ha ynpa)XHABaHe” Mma 3HayYeHneTo, npuaaneHo my B T. 11, 6yksa (r) ot YcnosusTa
Ha Emucuara.

1. UHdopmayus omHocHo Obauzayuume

(a) O6wo onucaHue Ha O6aurauumTte

ObnvrauymnTe ca  OBUKHOBEHW, JIMXBOHOCHW, 6e3HANMYHKM, HEKOHBEPTUPYEMMU,
NbpPBOCTENEHHW,  HEMPUBUAETMPOBAHW,  MOMMEHHM,  Heobe3dneyeHun, cBob6OAHO
npexsbpaaemun obavraumm, KOUTO ca CTPYKTYpUpPaHM Oa@ OTrOBapAT HAa U3MCKBAHWUATA 3a
Mpunemnumeun 3agbakeHna no cmucbna Ha MUCKI3 3akoHoaaTencTeoTo.

Bcuukm Obamraumnm ca ot e4AMH Knac v AasaT eAHaKBM NpaBa Ha NpuUTeXaTenunTe cu.

O6nuraunuTe ca geHOMUHUpPaHK B eBpo (EUR). O6bwmAat pasmep Ha EmucusaTta e 100 (cTo)
6posa Obauraymm c eAMHNUYHA HOMUHaNAHa cTolHocT oT 100,000 (cTo XxMnaam) eBpo BCAKa U
06wa HommMHanHa cToiHocT oT 10,000,000 (aeceT muanoHa) espo.
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EmucunaTta e BTopa 3a EmuTeHTa (cneg nsgageHa no-paHo npes 2023r. emmucus obanraumm,
perncTtpupaHa B LLEeHTPaSIHUA PErncTbp Ha LEeHHU KHUXKa, BoaeH oT LleHTpaneH aenosuTap,
c ISIN kog BG2100005235), emucus obauraumm, CTPYKTYpUpPaHW f[a OTroBapAT Ha
M3UCKBAHMATA 338 MHCTPYMEHTM Ha NpUeMAnBUTE 3a4bXKEHUA NO CMUCbAA Ha [nasa XllI,
pasgen |l oT 3akoHa 3a Bb3CTaHOBABAHE N NPECTPYKTYpUPaHE Ha KPeaAUTHU MHCTUTYLMN K
WHBECTULMOHHU NoCpeaHULM.

EMWUTEHTBT € u3gan u emmcus nogunHeHn obauraunm npes 2021 r., KOATO e perucTpmpaHa
B LEHTPaSHUA PEernmcTbp Ha LEHHWU KHUXKA, BoAdeH oT LleHTpaneH genosutap, c ISIN Kog
BG2100007215.

(6) Peructpauua u nnawaHua no Emmucuara

Emuncuata Ob6auraummn e permctpmpaHa B LEHTPAZIHMA PEFUCTBP Ha LEeHHU KHUXKA, BOAEH OT
,LeHTpaneH genosutap” AL, EMK 121142712, c agpec: rp. Codua, 1000, ya. ,, Tpu ywmn“ Ne 6,
et. 4.

3a EmucunTa e npucsoeH ISIN kog BG2100042238, FISN TI BI AJ BANK/9.5BD 20261215 u CFl
DBFUFR.

PasnnawatenHute onepaumm no EMmncmata, cBbp3aHn ¢ AMXBEHU W MABHUYHW NAAWAHMUA,
Ce U3BbPLLUBAT B €BpO OT LleHTpaneH aenosutap.

(8) MpexsbpnaHe

O6auraunmuTe moraT Aa 6baaT NPEXBBLPAAHM OT NpUTexRaTeNnTe UM 6e3 orpaHuyeHue, T.e.
ca cBoboaHo npexBbpasemu. CobrnacHo un. 127, an.1 ot 3MMNUK w3pgaBaHeTo U
npexsbpnaHeTo Ha O6AMraummTe Mma f[eNcTBME OT perncTpauuatTa Ha U3gaBaHeTo,
PECneKTUBHO MPEXBLPAAHETO MM B LLEHTPANIHMA PErncTbp Ha LLEeHHW KHWUXA, BOAEH OT
LleHTpaneH aenosutap.

2. U3znonseaHe Ha HabpaHume cpedcmea

HabpaHute cpeactBa oT EmucmaTa ce M3NON3BaT 3a paswMpABaAHE M pPas3BUTME Ha
TbProBCcKaTa AeMHOCT HA baHKaTa, 32 NoONb/BAaHE HA HYXKAMTe OT 06LW,a NIMKBUAHOCT, KAaKTO U
3a M3Nb/IHEHME Ha onpeaeneHoTo n oT OpraHa 3a npecTpyktypupaHe MUCKIM3.

3. Cmamyc Ha Obauzayuume

(a) Cratyc Ha O6aurauuuTe B cnyyait Ha MpekpaTutenHa npoueaypa Ha EmuteHTa

3agbnxkeHuata no O6auraummte npeacTaBnasaT [TbpBOCTENEHHU HEMNPUBUAETMPOBAHM
3ab/)KeHUA Ha EmuTeHTa, KOUTO 3aemaT pel Ha YAOB/NEeTBOPABaHE B C/Ayyal Ha
MpeKkpaTuTenHa npoueaypa Ha EMUTEHTa, KakTo cneaBa:

(i) HapekpaT ce cnepq BCuYkM [MbpBOCTENEHHM 3a4b/KeHNA Ha EMUTEHTa, TaKa 4ye
BbB BCEKM TaKbB C/1y4Yait Ha [peKpaTuTenHa npoueaypa HAMa ga 6baaT AbIKUMU
CyMU MO oTHoweHne Ha ObauraumnTte, npegy 3agb/aXKeHuaTa Ha EmuTteHTa no
MbpBOCTENEHHU 3a4BAXKEHUA, T.€. 3a4bJ/IIKEHMA C pea Ha yA0BAeTBOPABaHE Mo
yn.94,an.1,1.1-10 ot 3bH, ga 6bAAT YAOBNETBOPEHMU U3LSANO;

(ii) pari passu NOMexXxay CU U C BCUYKWU APYTM HAcTOoAWM M 6baewm MbpBoCTENEHHM
HenpMBUAErMpPOBaHU 3a4b/IKEHUA Ha EMUTEHTa, T.e. BCUUYKU 3a4b/XKEeHUA Ha

171



EMUTEHTA, KOMTO B C1ly4al HA HECHCTOATE/IHOCT Ce NOAPEKAAT UAN € YTOBOPEHO
Aa 3aemaT pepn Ha yaosneTtsopAsaHe no yn. 94, an. 1, 1. 11 ot 3bH, n BcAKakBU
apyrm 3agb/iKeHna Ha EmuTeHTa, KOMTO [0 CTeneHTa, paspeweHa oT
H6bArapCcKOTO 3aKOHOAATENICTBO, Ce NOAPEKAAT UM € YTOBOPEHO Aa 3aemaT pea,
paBeH (pari passu) cbC 3aAbAKeHUATA HA EmuTeHTa no O6anraymmuTe;

(iii) HapexaaT ce npean BCUYKM HaCToALWM UK ObAeLLM 3a4bAXKEHNSA, NPOU3TUYALLN
OT: MOAYMHEHWN UHCTPYMEHTU AN NOAYNHEHW 3aeMN Ha EMUTEHTa, KOMTO He ca
YacT OT AONBJHUTE/IHUA KanuTaa OT NbPBU pes UAM OT KanuTana oT BTOpU pes;
WHCTPYMEHTM OT KanuTasia OT BTOpU pes; AOMbJAHUTENHWUA KanuTan oT MbpBu pes;
n 6a30BmA cobCTBEH KanuTan oT NbpBU pes Ha EMUTeHTa, T.e. 3aa4b/IXKeHNA C pes,
Ha ygosneTsopaBaHe noun. 94, an. 1, 1. 12— 15 ot 36H.

(6) Cratyc Ha O6nurauunte B cnyyad Ha npegnpuemaHe Ha geiicteua or OpraHa 3a
npecTpyKkTypupaHe no obesueHaBaHe U NpeobpasyBaHe Ha 3aAb/IKeHUATA Ha EmuTeHTa
no O6aurauunte

B cnyyalh Ha npunaraHe Ha MHCTpymeHTa 3a cnogenAHe Ha 3arybu cnpamo EmuTeHTa,
OpraHbT 32 NPecTpPyKTypMpaHe MMa Bb3MOXKHOCT M MPaBoO Aa npeanpuema gencrsma no
obesueHABaHe M npeobpasyBaHe MO OTHOWEHME Ha 3aAb/KeHuAaTa no Obauraunute B
cboTBeTcTBME C 4YneH 48 oT [upeKTMBaTa 32 Bb3CTAaHOBABAHE M MNPECTPYKTypupaHe Ha
HaHKMTE, BKAOYMTENHO KAKTO e TpaHCnoHMpaH B 4n.75 ot 3BMKUUN, T.e. HenocpeacTBeHo
cnep, KaTo e npeanpuen TakvMBa MO OTHOLWEHME HAa WMHCTPYMeHTM OT 6a3osuA cobCTBeEH
KanuTana oT MbpBU pes, AONb/JHUTENIHUA KanuTaa OT MbpPBU pes, Kanutana oT BTOpU pea, U
ApYyrv NOAYNHEHU UHCTPYMEHTU N NOAYUHEHU 33aEMU, KOUTO He Ca YacT OT AOMb/HUTENHUA
KanuTan oT NbpBM pes WAM OT Kanutana oT BTOpU pen. CbOTBETHO 3a4b/KeHMA Mo
ObaurauunuTe we 6baaT 06eKT Ha 0be3leHKa (BKNoUMTeNHO A0 HyAa) u/unm npeobpasysaHe
B 6a30B cOOGCTBEH KanuTan oT NbpBu pes npean MHCTPYMeHTBT 3a cnogenaHe Ha 3arybu aa
6bae npunoxKeH KbM MbpBOCTENEHHUTE 3a4b/IXKEHUA HAa EMUTEHTA (KOUTO He ca U3KNOYEHU
OT HerosuA 0b6xBaT), B cboTBeTcTBUE € Y. 75 o1 3BMKUUI.

4. be3 npedocmasaHe HaA 2apaHyuA uau obesnevyeHue

O6aurauuuTe oT EMmcuATa M B3eMaHUATa Ha NpuTexkatennte Ha Obauraumm, NnpomsTUYaLLm
OT TAX, He ca obe3neyeHun 1 He ca 06EKT Ha rapaHUUM UAK ApYrM NoA06HN cnopasyMeHus,
npeaocTaBeHM oT EMUTEHTa MaM OT Apy)KecTBa OT HerosaTa rpyna, Uam Koeto u ga 6uno
TPETO NnLe, KaKTo M HAMa Aa 6baaT 06eKT Ha TakMBa obesneyeHuAa U/MAM rapaHumMm no
HUKOE BpPeMe [0 OKOHYaTe/NHOTO MNoracsiBaHe Ha BCUYKW B3eMaHMUsA, NPoM3TUYaLLM OT
Ob6vrauumuTe cbrnacHo NpeaBuAeHOTO B HacToAwmTe Ycnosus Ha EmucusTa.

O6auraunmnTe oT EMmcKATa M B3eMaHUATa Ha NpuTexatennte Ha Obanraumm, NpomsTMYaLLm
OT TAX, He ca 06eKT Ha rapaHuma oT PoHAa 3a rapaHTUpPaHe Ha BloroseTe B 6aHKM Mo 3aKoHa
3a rapaHTMpaHe Ha BnoroseTe B baHKUTe

5. Pa3znopedbu omHOCHO Bvaxcumama auxea

(a) Pasmep Ha HOMMHaNHUA NMXBEH NpoueHT no O6aurauuure
MpuTtexkatenute Ha O6AUraLMM UMAT NPABO Ha B3EMAHE 3a JIMXBU MO TexHuTe Obauraumm.

172



. 0 .
HoMuHanHUAT AnxseH npoueHT no Obauraumute e dukcmpaH B pasmep Ha 9.50% roamLHo

3a u3bAreaHe Ha CbMHEHWE NPOMAHA B NPUIOKUMUA NIUXBEH NPOLLEHT He MOXe Aa bbae
M3BbPLUEHA Bb3 OCHOBA Ha MM NOPaaM NPUYUHK, CBBP3aHM C GMHAHCOBOTO CbCTOSHME UK
KpPeaUTHWUA PeNTUHT Ha EMuUTeHTa.

(6) NuxBeHu nnawaHuA. NepnoaUYHOCT U HAYMH HA U3YUCNABAHE

Nnxsata no O6auraummnTe ce HauMCNABa, CYMTAHO OT [laTaTa Ha M3gaBaHe, 3a LeInA CPOK Ha
EmuMcMATa M e NnaTMma Ha TPMMECEYHM KYNOHHM (IMXBEHW) NAalLaHMA, U34nMcaeHn Ha 6asata
Ha MpoCTa NMXBa 3a OTAE/IHUTE TPMMECEYHW Nnepuogu BbpXy HOMMHA/HaTa/ocTaTbyHaTa
CTOMHOCT Ha BcAKa O6auraums, npy aMxseHa KoHseHuma 30/360.

[aTaTa, Ha KOATO W3TUYa BCEKM TpuUMmeceyeH nepuog oT [atata Ha u3gaBaHe, LWe
npeacTaBnABga ,,JaTa Ha IMXBEHO NaalwaHe”.

B cnyvai ye Jatata Ha IMXBEHO nnawaHe no EMucmaTa nonaga B AeH, KOMTO He e PaboTeH
[eH, NNalllaHeTo ce U3BbPLIBA Ha HENOCPEeACTBEHO ceaBalma PaboTeH aeH.

B TabnnuaTta no-gony e nocoyeHa nHdopmauma 3a [latute Ha IMXBEHO NAALLAHE U PpasMepbT
Ha BCAKO /IMXBEHO NAallaHe:

MbpBO NMXBEHO NAaLLAHE 15.03.2024 r. | €237 500.00
BTopo nnxeBeHo nnalLaHe 15.06.2024 r. | €237 500.00
TpeTo NnxBeHO naallaHe 15.09.2024 r. | €237 500.00
YeTBBbPTO IMXBEHO NAaLLaHe 15.12.2024 r. | €237 500.00
MeTo AnxBeHO NaalLaHe 15.03.2025r. | €237 500.00
LLlecTto nnxseHo nnawaHe 15.06.2025r. | €237 500.00
Ceamo nnxseHo nialLaHe 15.09.2025r. | €237 500.00
OcMmo NMxBEHO NaallaHe 15.12.2025r. | €237 500.00
[eBeTo AnxseHo nnawaHe 15.03.2026r. | €237 500.00
[eceTo nmxBeHo nnalaHe 15.06.2026r. | €237 500.00
EavHageceTo nnxXBeHO naawaHe 15.09.2026r. | €237 500.00

Kbm patata Ha [Mpocnekta EMWTEHTBLT Beye e M3BBbPLIWA YCMEWHO MbPBOTO JIMXBEHO
nnawaHe no EmucusaTa B pasamep Ha € 237 500.00, koeTo belue ab/aKknumo Ha 15.03.2024r.

Mpw ynpaxkHaBaHe Ha Koa onuusa, AMXBeHU NaalllaHMA ce M3BbPLUBAT 3a HaTpynaHaTa nxsa
3a nepuoaa oT npeaxoaHara [Jata Ha IMXBEHO naalwaHe (KOATO gaTa ce BKAKYBA) A0 AaTaTa
Ha nnawaHe Ha LleHaTa Ha ynpaxkHABaHe Ha Kos onuusaTta no T.11 (KoAaTo gata He ce
BK/IIOYBA). JIUXBEHUTE NMALLAHUA B TO3M C/ly4ali ce BKAOYBAT B LleHaTa Ha ynpakHaABaHe 1 ce
3annawWar KaTo YacT oT Hes.

(8) /Inua, KOUTO MMaT NpPaBo Aa Noay4YaT IMXBEHO NAaLWaHe Ha [laTa Ha IMXBEHO N/aLLaHe

MpaBo ga nosy4YaT AMXBEHU NaawaHMa umaTt ObauraymoHepute, npugobunmn Obavraymm m
BMNMCaHM B KHUraTa Ha O6auraumoHepuTe, BogeHa oT LleHTpaneH aenosuTap, He No-KbCHO
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oT 5 (neT) PaboTHM AHM Npean BcAKa [laTa Ha IMXBEHO NnalaHe, B T.4. 5 (neT) PaboTHM AHK
npeau nocneaHata [lata Ha IMXBEHO NNallaHe, KOATO CbBnaga c [laTaTa Ha nageska Ha
EmucuaTa.

MpuTtexaHmneTo Ha ObanraymmnTe ce yaoctoBepasa ¢ odMLUMaNHO U3BNEUYEHME OT KHUIATa Ha
ObnuraunoHepuTe, KosATo ce Boan oT LieHTpaneH genosuTap.

(r) Npoueaypa 3a M3BbpLIBaHE HAa AMXBEHU NAALAHMA Ha [laTa Ha IMXBEHO NaallaHe

B cboTBeTCTBME C M3UCKBAHMATA Ha Hapeaba N2 8 EMUTEHTHT Lie U3MbAHM 3a4b/IXKEHUATA
CM 33 nNfawaHe Ha Auxeu no O6AUrauMUTE, HA/NIMYHU MO KAMEHTCKM NOA/CMETKM Ha
CboTBETHUTE O6AUraLMOHEPU, OTKPUTU NPU YNeH Ha LleHTpaneH aenosuTap, ypes 6aHKoB
npeBod KbM LleHTpaneH AenosuTtap B CPOK He NO-KbCHO OT 5 (neT) PaboTHM AHKM npeau
cboTBeTHaTa [laTa Ha IMXBEHO N/allaHe U ciej OTYMCAABAHE Ha Ab/BKUMUTE AaHBLUM, aKO
TakuBa ca Haauue.

LeHTpaneH aeno3utap npenoctaBa Ha EmuTeHTa KHuMra Ha Ob6auraumoHepuTe, KaKTo U
nHpopmaums 3a M34YncneHaTa cyma 3a NnallaHe KbM BCEKM nputexarten Ha Obnaurauumm,
KaTo Bb3 OCHOBA Ha AaHHMTe OT KHurata Ha ObaurauymoHepute LleHTpaneH genosuTap
M3roTBA CNUCHUM 33 M3NNAWAHE HA CyMWUTE NO CbOTBETHOTO /AIMXBEHO MNAawaHe, KOUTO
CNUCBHLM Ce NPeAoCTaBAT Ha BCEKM OT UneHoBeTe Ha LleHTpaneH agenosunTtap, Npu KOMTO Mma
OTKPUTM KAMEHTCKM Noa/CMeTKM Ha npuTexaTenn Ha Obauraumm, Kakto M Ha Auua no
un. 133 ot 3NPU, ako ca Hanuue ObBAUTALMM NO KAUEHTCKM NOA/CMETKM, KOUTO ce BOAAT
npuv Taknea nmua.

LleHTpaneH genosuTtap npecmATa cymaTta, KOATO C/leaBa ga ce npesede 3a OAb/KumUTe
NINXBEHW NNALWAHMA 32 HETOBUTE KANEHTU. b/XKMMUTE CYMM 32 U3BBPLUBAHE Ha IMXBEHOTO
nnalwaHe ce npesexaar ot LleHTpaneH genosmtap Ha YieHoBeTe My U Ha Amuata no vn. 133
oT 3MdPU (aKo e NPUNONKUMO), PN KOUTO Ca OTKPUTU CMETKM Ha NputexaTtenu Ha Obnauraymm
M  KOMTO WU3BBPLIBAT HeobxoguMmuTe nnawaHua Ha ObauraunmoHepuTe CbrIACHO
M3NUCKBAHUATA HA NPUIOKMMOTO 3aKOHOAATENCTBO (B T.4. NPUNOKMMUTE pasnopendu Ha
Hapenba Ne 8), NpaBunHuKa Ha , LleHTpaneH aenosutap” A 1 yroBOPeHOTO B CbOTBETHUTE
A0roBOpM MeXay YneHoseTe Ha LleHTpaneH geno3sutap n ObauraunoHepute.

NluxeeHn nnawaHus no O6AMraumm, KOWUTO Cce CbXpaHAaBaT MO JIMYHU CMETKM Ha
O6nuraumoHepn B LleHTpaneH Aenosutap, ce W3BLPLIBAT CbINACHO YroBOPEHOTO B
CbOTBETEH Z0r0OBOP, CKAOYEH MexXay LleHTpaneH aenosuTap u EmuteHTa.

6. Paznopedbu omHOCHO naawaHemo Ha anasHuyama. lNadexc u
nozacaeaHe Ha Emucuama

O6nuraummnTe MHKOpNopupart B cebe cvM NpaBo Ha B3eEMaHe BbpXy rMaBHULATA NO TAX, KOATO
CbOTBETCTBA HAa HOMWHANHATa CTOMHOCT Ha BcAKa O6AMraums, KakTo e nocoyeHa B Touka 1
no-rope.

(a) QaTta Ha nagerka u noracABaHe Ha rnasHuuaTa no O6aurauunte

MapebT Ha EmucuaTa e patata (,[ara Ha nagex”), koato ce naga 33 (Tpuaecet u Tpu)
meceua cnea [JaTtata Ha nsgasaHe, T1.e. 15.09.2026r.

FnaBHuuata no O6auraummTe ce noracsiBa eAHOKPATHO Ha [aTtaTa Ha Naje’k, OCBEH aKo
BaHKaTa ynpa)kHu Kon onuua npu ycnosusaTa M No pega Ha Toyka 11 no-gony v noracu
rnasHMuata no O6aurauuuTe Ha Mo-paHHa pgata 4pe3 wusnnawaHe Ha LleHata Ha
yrpasKHABaHe.
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B cnyuyali ye [latata Ha nagexk nonaga B AeH, KOWTO He e PaboTeH AeH, nnawaHeTo ce
M3BbpLUBA Ha HeNocpeaCcTBEHO cneaBawms PaboTeH aeH.

MNoracABaHeTO ce M3BbPLIBA MNPOMOPLMOHANHO Ha BcUYkM Obauraumm B obpalleHue,
BK/IIOYUTENHO B CAy4YanUTe Ha ynparkHABaHe oT EmuTeHTa Ha Koa onuua npu ycnosuAaTa n no
peaa Ha Toyka 11 no-goay u noracaBaHe NpeAcpPOYHO Ha rnasHuUaTa no ObauraymuTe.

(6) Mnuya, KouTo MMaAT NpaBo Aa NOAyYaT FMaBHUYHO NAawaHe no O6aurayuute

MpaBo Aa nNosyyaT raBHUYHO NaawaHe no Emucmata umat ObauraumoHepuTe, Nnpuaobunm
Ob6auraumm 1 BNMcaHu B KHMraTa Ha O6MraumoHepuTe He No-KbCHO OT 5 (neT) PaboTHM AHK
npeav [latata Ha Nagex.

MpuTerkaHmeTo Ha ObanraunuTe ce ygoctosepsasa C 0GMLNANHO U3BAEYEHME OT KHMraTa Ha
ObauraunoHepuTe, KosATo ce Boan ot LieHTpaneH genosuTap.

(8) Npoueaypa 3a usnnawaHe Ha rnaBHuLaTa no O6aurayuute

3agbnkeHneTo Ha baHKaTa 3a noracABaHe Ha rnasHMUaTa no ObauraunuTe ce U3NbLAHABA
ypes LleHTpaneH AenosuTap KaTo ce cnasBa CbOTBETHO NpoueaypaTa, MOCOYEHA B TOYKA 5
(r) no-rope OoTHOCHO M3BBLPLWBAHETO Ha IMXBEHW NAaALLAHUA No Emucusara.

7. AasHocmHu cpoKose

CbrnacHO nNpPUNOXKMMOTO ObATApPCKO 3aKOHOAATE/NCTBO B3EMaHMATA 33 /IMXBM MO
ObnuraummnTe ce noracABaT C KpaTka TpuUroguiuHa aasHocT (4n. 111, 6. ,B“ oT 3aKoHa 3a
3ab/IKEHUATA U AOrOBOPUTE), a B3eMaHMATa 3a rmMasHuMua no Obauraunnte — ¢ obuiarta
neTroguwHa gasHocT (4n. 110 oT 3aKoHa 3a 3a4b/XKEHUATA U AOTOBOPUTE).

8. JaHvyHO 0bnazaHe

BCUYKM nnawaHusa Ha rnaBHULA M AMXBa OT MAW 33 CMETKa Ha EmMuTeHTa BbB Bpb3Ka C
O6nuraummnTte ce m3BbpWBAT 6e3 B TAX Aa ce BKAYBAT, U 6e3 aa 6baaT npaBeHU
npucnaaaHuns Nan oTYUCNEHUA 3a KAKBUTO M Aa e 6MN0 AaHbLM, HAN03U, Ab/IKUMU AaHBYHU
CYMW MW ObPXKABHM TAKCM OT KaKbBTO M A3 € XapaKTep, Ha/IOXKEeHU, HauncneHu, cbbpaHnm,
yAbpXKaHM UK onpepeneHn ot Penybnuka Bbarapya uamM KOWTO M [@ € HEUH OpraH,
HaMMpaLy ce Ha HellHa TepuTopuA, UMall, NPaBOMOLLMA, CBbP3AaHWU C AAaHBYHO obnaraHe,
OCBEH B C/ly4an Ye (i) TOBa yabprKaHe MM CbbMpaHe Ha TakMBA AaHbLM, HA03M, AbIKUMMU
AAHBYHU CYMU N OBPXKABHU TaKCK € U3UCKYEMO MO 3aKOH U (ii) ce n3sbpluBa eAUHCTBEHO
No OTHOLWEHME Ha NAALLAHWUA HA INXBA, HO HE Ha NIALLAHWA HA FNaBHULA UAWN APYTU CYMMU.

B TO3M cnyyan EMUTEHTHT We nnawa AOMNbAHUTENHM CYMMU, TaKa Ye npuTeKaTenute Ha
Ob6auraumm [a NoAyyaT TakKMBA CYMW, KAKBUTO Buxa nonyunmnm ako He bewe Hanuue
3a/b/IKeHMe 3a TaKoBa yabprKaHe uam cbbupare (,[,onbAHUTENHU CYMU”), C U3KNIOYEHME
Ha TOBA, Ye HAMA A3 e HauLe 3a4b/KeHue 33 3analaHe Ha LoNbAHUTENHU CyMU:

(@) NMpu Hannumeto Ha Aapyra Bpb3Ka ¢ Penybnvka bbarapua: Bcsaka Ob6auraums,
npUTeXKaBaHa OT WM 32 CMeTKa Ha 0bauraumMoHep, KOMTO e 3a4b/KeH Aa 3annalla TakMBea
AaHbUM, HANo3u, Ab/KUMW AAaHDBYHM CYMU WAN AbPXKAaBHM TAKCWM BbB BpPb3Ka C TasM
Ob6aurauma No NPUYMHA, Ye TaKbB ObAMrauMoHep MMa HAKaKBa Bpb3Ka C Penybauka
Bbarapua, pasnanyHa OT NpOCTOTO npuTexaBaHe Ha O6auraumata (Hanp., Ho 6e3
M34epnaTesHOCT, Ye € MECTHO /INLLE HA WM UMA MACTO Ha CTOMAHCKa AenHocT B Penybaunka
Bbarapus); nnm
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(6) BbB Bpb3Ka C KaKBOTO M [a € MMYLLECTBO, HAac/NeACTBO, AapeHune, NpoaaxKbu, NMYHo
MMYLLLECTBO, AaHbLM NPU Bb3ME3AHO AN 6e3Bb3Me34HO NPEXBbPAAHE HA MMYLLECTBO, UK
APYTV AaHbUY;

(8) Mpwn BCAKaKBM 3a4b/XKEHMA 33 AaHDbUW, PA3IUYHM OT OBbATAPCKU AaHBK NPU U3TOYHMKA
BbB Bpb3Ka ¢ Obanraumure;

(r) BbB Bpb3Ka C BCAKAKBM AaHbLUM, HANOXKEHM UM YAbPXKAHWU MO NPUYMHA Ha TOBA, Ye
NnpuUTEXaTeNnaT UAM peanHuaT cobcTBeHMK Ha Ob6auraumsa He ce e Cbobpasun ¢ pasymHo
NMUCMEHO UCKaHe Ha EmuTeHTa, aapecMpaHo 40 NpuUTexaTens UAn peanHus COBCTBEHUK,
CbOTBETHO, HanpaBeHO B pa3yMeH Mepuog OT Bpeme npeau BCAKO TaKOBa yAbprKaHe Uan
cbbupaHe, Ja M3Nb/HU KOMTO U [la Ca M3UCKBAHMA 3a yAoCToBepsABaHe, naeHTUdUKaums,
npeaocTaBaHe Ha MHPOPMAUMA UAU OPYIN U3UCKBAHUA 33 OTYETHOCT, HE3aBUCMMO A3
M3NUCKBAHM OT 3aKOH, KOHBEHUMA, perynauva WA aaMUHUCTPATMBHA NPaAKTMKa Ha
Penybnunka bBbarapus, KaTo npegBaputenHo ycnoBue 3a ocBobOOXKpaBaHe oT, WAU
HamannaBaHe Ha NPOoLEHTa Ha yAPbXKKa Ha, AaHbLM, HaNoXeHn oT Penybnuka bbarapusa
(BkntountenHo, 6e3 n3yepnaTeNHOCT, YAOCTOBEPEHWUE, Ye MPUTENKATENAT UAM PeaNHUAT
COBCTBEHMK He e MeCcTHO nLe Ha PenybaurKa bbarapus, a Ha apyra AbpiKaBa, Mexay KoATo
n Penybnnka Bbarapus e B cuna cnoroaba 3a nsbsarsaHe Ha ABOMHOTO AaHbYyHO obnaraHe),
HO BbB BCEKM C/y4Yai, cCamMO [OKONKOTO MpUTEXaTenAaT UAM pPeanHUAT cobCTBEHMK MMa
3aKOHOBO NPaBO Aa NPeAoCTaBM TAaKOBa YA40CTOBEPEHME NN AOKYMEHTALMS;

(A) BbB Bpb3Ka C BCAKAKBU AaHbLM, HAIOXKEHN BbPXY UM BbB BPpb3Ka C BCAKO NJallaHe oT
EMUTEHTa Ha NpuTe)KaTensn, ako TO3U nputexkaTten e ¢puayumap Uan CbApyKUE UAKN NNLE,
Pa3/INYHO OT eAUHCTBEHMA peaneH coObCTBEHUK Ha TaKoBa NaalwaHe, A0KOKOTO AaHbuuTe
He 6uxa 6BMAN HANOMKEHM HA TaKOBa MAalWlAaHE, aKo TO3W MpuTexKaTen bewe eguHCTBEHUAT
peaneH cobcTBeHUK Ha Taknea Obanrayum; unm

(e) Mpw Bcsaka KombMHauma oT 6yksu (a) ao (a) no-rope.

3a n3bsareaHe Ha CbMHEHWE, BCUYKMU NPEnpPaTKM KbM JIMXBU, IMXBEHWU NAALLAHUSA N TINXBEHU
3a4bXKeHMA B YCNoBUATa HA EMmncmAaTa BKAKOYBAT BCMYKM JONBAHUTENHM CYMKU, KOUTO Ca
nnmn 6uxa 6UAM NNATUMM CbrNAcHO pasnopenbuTe Ha Tasm CeKUmA.

9. be3 npaeo Ha npuxeawiaHe, HemupaHe uau Opyau NodobHuU npasa

Cbc 3aKynyBaHeTo Ha Ob6nuraumm, BCeKM nputexaten Ha O6auraumm 6e3ycnoBHO U
HEOTMEHMMO Ce OTKa3Ba OT MpPaBOTO CM Aa W3BbpLIBA MpUXBallaHe, HeTUpaHe, Aa
yNpa*KHABA MNpaBO HA 3agbp)KaHe WM Bb3paxeHue 3a Heu3NbJHeH 40rosop B
OTHOLLEHUATA CU C EMUTEHTA, n/MAn Aa ynpaxkHaBa UAK npeanpuema apyro CXo4HO NpaBo
AN 0enCcTBME, KOETO CbOTBETHUAT Nputexkaten Ha O6auraunm 6M moron ga MMma CbrnacHo
3aKOHOAATENCTBOTO, MNPUAOKMMO KbM Obauraummte u/MAnM KbmM B3emaHe Ha To3u
nputexaten Ha O6auraunm cpelty EmmteHTa. BbB Bpb3Ka C NOCOYEHOTO B NPeAXo4HOTO
nspeyeHne nputexatenute Ha O6AMraumMm HAMAT NPaBO Aa W3BbLPLIBAT MPUXBALLAHE,
HeTUpaHe, Aa ynpaxKHABAT NPaBO Ha 3a4bprKaHe AU Bb3parkeHne 3a HeU3nbHEH A0roBop
B OTHOWeEHMATA cn ¢ EMUTEHTa, n/unmn ga ynpaxkHaBaT Uau npeanpuvemat ApYyro CXOA4HO
npaBo UKW AeNCcTBUE, KOeTo B MOr/10 Aa UMa CbLUns edekT.

EMUTEHTBT HAMa NpaBo Aa NPMXBALLA UM HETMPA KaKBUTO U Aa 6MNo 3agbakeHua Ha
nputexkatensa/u Ha O6avraumm KbM EmuTEHTa, NPOM3TUYALLM MO APYrM AOTOBOPHU UM
N3BbHAOrOBOPHWN OTHOLLEHWNA MEXAY CTPAaHUTE, CPELLY 3a4b/IKEHMATA cu No EmucuaTa.
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10. [IpusHasaHe Ha npasomowuama Ha Op2aHa 3a npecmpyKkmypupaHe
no obe3yeHssaHe u npeobpasysaHe

Cbc 3aKynyBaHeTo Ha O6auraumm, Bcekn ObauraymMoHep NoTBbP}KAaBa M Cce Cbrnacasa Aa
6bae obBbp3aH OT npaBomowmaTa Ha OpraHa 3a NPecTpyKkTypupaHe no obesueHABaHe
(BKNtOUMTENHO A0 HyNa) Ha UAnaTa raBHULA UAW Ha 4YacT OT rMaBHMLATA, UK HA TEKYLLO
HauMcneHaTa, HO HeAb/KMMaA NnUxBa Bbpxy Obauraummnte u/unm npeobpasyBaHETO Ha
LUAMOTO 33a4b/IXKEHWE WAM 4YacT OT rnaBHuMuata Ha O6auraummuTe — CbOTBETHO TEKYLLO
HauyMc/ieHaTa, HO Heagb/IXKMMa NnxBa Bbpxy Obanraunmte — B akUUKM UK apyrn obanraumm
WA B APYIU 3a4b/KEeHNA Ha EMUTEHTA, BKAKOYMTEIHO Ype3 U3SMEHEHUE HA YCN0BUATA HA
Ob6auraummnTe, 3a Aa Cce YNpPaXKHAT OT cTpaHa Ha OpraHa 3a NpecTpyKkTypupaHe
npaBomMoLLMATa My No obesueHsBaHe U NpeobpasyBaHe, NPUNOKMMU KbM 3aabAKeHUS,
KouTo cnogensaT 3arybu. OcseH ToBa, Bcekn Ob6AMraymMoHep npusHaBa M ce CbrnacABa, ye
npaBaTa Ha npuTexatenute Ha O6auvraummte Mmorat ga 6bAaT NPOMEHAHM, aKo e
HeobxoaMmo, 3a pa ce npuBedaT B AeicTBMe npaBomowmaTa Ha OpraHa 3a
npecTpykTypmpaHe no obe3sueHABaHe W npeobpasyBaHe B CbOTBETCTBME C 4n. 48 oOT
[OvpeKTnBa 3a Bb3CTAaHOBABAHE M NPECTPYKTYpupaHe Ha BaHKWUTe, BKAOYMTENIHO KaKTo e
TpaHCNoOHMpPaH B 4n.75 ot 3BMKUNT.

Cnep, KaTo EMUTEHTBT 6bae MHOOPMMpPAH M yBeaomeH oT OpraHa 3a NpecTpyKTypupaHe
3a pgartata, OT KOATO npaBomolmeto no obesueHaABaHe M npeobpasyBaHe uwe 6bae
ynpa)XHeHo no oTHoweHue Ha Obauraummte, EMUTEHTBT yBeAOMABA MUCMEHO
MpepcTraButens Ha obanraumoHepuTe n — korato O6AMraummTe ca A4ONYCHATK 40 TbpProBus
Ha peryampaH nasap, opraHusmnpax ot ,bbarapcka ¢oHaosa 6opca”“ Al (BPE) - onosecTABa
He3abaBHO Ny6AMYHO Ta3n MHbOPMaLMA, KaTo yBegomasa Komucma 3a dMHaHCOB HaA30p,
BOE 1 obuiectBeHOCTTa MO MNPUAOKMMUA pef 3a pPa3KpMBaHe Ha peryavpaHa u/vmaum
BbTpelHa nHpopmauus. Bcako 3abaBaHe MaM nunca Ha U3BeCTUE OT CTpaHa Ha EmuTeHTa
HAMa Aa NoB/MAE Ha Ba/IMAHOCTTA U M3NB/IHUMOCTTA Ha NPaBOMOLLMETO No obe3ueHsABaHe
n npeobpasysBaHe oT OpraHa 3a NPeCTPYKTypUpaHe, HUTO BbPXYy AENCTBUTENHOCTTA Ha Te3un
aencrteus cnpamo ObaunraymoHepute n Obauraymmre.

Ynpa*KHABaHETO Ha npaBOMOLIMETO 3a obesueHABaHe M npeobpasyBaHe oT OpraHa 3a
NPecTpyKTypupaHe Mo oTHoweHue Ha Ob6auraummte, BKAKOYUTENHO HACTbLMBAHETO Ha
CbbUTUE, KOeTo e NPSAKO CBbP3aHO C MPWNAraHeTO Ha TaKaBa MApPKa, He NpeacTaB/ABa
Hensnb/IHEHWE OT CTpaHa Ha EmuteHTa n YcnosuAata Ha EmucmAta we npoavaKaT ga ce
npuaarat No OTHOLLEHME Ha OCTaTbYyHaTa CyMa Ha rMaBHMUATA MM HenoraceHaTta cyma, Kato
CbOTBETHO Lie 6bAAT NPOMEHEHU, TaKa Ye Aa OTPa3ABaT HaMa/IeHUETO Ha rMaBHMULATA, KaKTo
n morat ga 6baaT AONb/IHUTENIHO MPOMEHSAHM, Korato OpraHbT 33 NPECTPYKTypUpPaHe peLuu,
ye ToBa e Heobxoammo B cboTBeTcTBMe ¢ MNCKIM3 3akoHOA4aTeNncTBoTo (3a AONbAHUTENHA
nHpopmauma OTHOCHO obcToATesncTBata, KOUTO BOAAT A0 HeusnbaHeHue no Emucusa, u
TexXHUTe nocaeamum, Mons, BUMXK Cblo TouKa 13 ,Cayyau Ha HeusnvaHeHue. [TpedcpoyHa
usuckyemocm Ha Emucusma. lpuHydumenHo usnvaHeHue cpewy Emumenma“ no-gony).

11. Kon onyus

EMUTEHTBT, AelicTBaLY, eANHCTBEHO NO CBOSA NPELLEHKa, MMa NpaBo A4a U3naaTn NnpeacpoyHo
rnasHuuata no O6auraymmTe, BEAHO C Ab/MKUMUTE, TEKYLLO HAYUC/IEHU, HO HEM3NNATEHU
NMXBU NO HeA (LOKO/MIKOTO TaKMBa Ca HaTpynaHW), M3UAN0 MO OTHOLWEHWE Ha BCUYKM
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O6nuraumm, HO He K YacTuuHo (no-gony ,,Kon onumua“), npu ycnosuaATa n no peaa Ha byksu
(a) mo (*k) no-gony.

(a) OcHoBaHuMA 3a ynpaxkHaBaHe Ha Kona onuua

EMUTEHTBT MMa NpaBo Aa ynpaskHW Kon onums, Korato e Hanuue noHe eaHo OT cieaHuTe
[lB€ OCHOBaHMA 3a ynpaxHsABaHe.

(i)

(ii)

Kon onyua Ha EMumeHma. EMUTEHTBT MMa NpaBo Aa ynpaxkKHU Kon onuua Kbm
[aTaTa Ha NMXBEHO NAalllaHe, KOATO CbBMaga ¢/ HacTbnBa eAHa roavHa npeau
JataTta Ha nagex, T.e. HA ABajeceT M NbpsuA mecey, oT [atata Ha usgasaHe, U
npeacrasnnga ,,OnpeaeneHa npepsapuTenHa AaTta 3a U3KynyBaHe";

Kon onyusa npu OJuckeanugukayus Ha Ob6baueayuume kamo [lpuemnusu
3a0vmiceHus (,Kon onuua npu guckBanudumkauma“). Npu HactbneaHe Ha Cayyan Ha
anckeBanmoukauma Ha ObauraummTe Kato MNpruemansm 3a4baAXKEHNA U NPU CNa3BaHe
Ha M3MCKBaHMATA Ha byKkBa (6) nmo-gony, EMUTEHTLT Mma npaBo ga ynpaxHu Kon
onums.

,CNyyait Ha auckBannpukauma Ha Obaurauumnte Kato Mpuemnusu 3agbnxkeHuna”
O3HayaBa HacTbMNBaHE Ha NPOMSAHA B perynaTopHaTa Knacudukauma Ha ObamraunuTe
cnep [latata Ha M3gaBaHe, HACTbNBAHETO HAa KOATO He e MOT/10 Aa Ce NpeasMan Kbm
[atata Ha mM3gaBaHe, U KOATO MPOMAHA BOAM WIW — MO pa3yMHa MpeueHKa Ha
EmunTeHTa MoOXKe aa aosede — A0 M3KA4YBaHe Ha O6auraunurte, M3UAN0 UK
YacTuyHo, oOT [puemnmeuTe 3a4b/IKEHMA, KOUTO C€ OTYMTAT 33 LUeauTe Ha
n3nbvaHeHme Ha MUCKI3 Ha EmuTeHTa, Npn ycnoBme 4ye He ce CYMTA, Ye HaCTbNBa
CAyY4al Ha AuckBanuMdMKauMsa, Korato TaKoBa W3KAOYBaAHE € uAM Wwe 6bae
060CHOBAHO OT daKTa, Ye OCTaBaALMAT CPOK A0 Naae Ha ObauraummTe e No-manbk
OT eZHa roaunHa.

(iii) JaHbyHa Kon onyusA. MNpu HacTbnBaHe Ha [JaHbyHO CbOMTME M NpM cnasBaHe Ha

M3NCKBaHMATa Ha bykea (6) no-gony, EMUTEHTHLT MMa NpaBo Aa ynpaxkHu Kon onums.

»HaHbyHO CcbbUTME” o03HayaBa HacTbMBaHeTO Ha [lpomAHa B AaHBYHOTO
3aKoHOAaTeNcTBo cnen [latata Ha M3gaBaHe, HaCTbMNBAHETO Ha KOATO He e MOr/o Aa
ce npeasuan Kbm [aTtaTa Ha M3Z4aBaHe, U KOATO BOAM MM € Ha MbT Aa Aosede A0
yBe/IMYEHME HaA pasmepa Ha 3agb/keHuaTa Ha baHkata no O6auraunute,
BK/IIOYUTENHO 3a4b/IKeHUsATa Ha baHKaTta ga nnatv JoNbAHUTENHM CYMM CbIIAcHO T.
8 (JaHvyYHO 06n1a2aHe) oT YcnoBuATa Ha EmucuaTa.

,IPOMAHa B 4aHBYHOTO 3aKOHOAATENCTBO” 03Ha4aBa:

A. BcAako wu3MmeHeHue, Tb/KyBaHE Ha WAM MPOMAHA B 3aKOHUTE WU
cnoroabute (MM BCAKAKBM perynaumm, U3roTBEHM CbrNacHO TAX) Ha
Penybnnka bbarapua vam BCEKU AaHbYeH opraH Ha wuau B bbarapwus,
3acAraly JaHbYHOTO obnaraHe;
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B. Bcako cbaebHo pelleHune, oduymanHo AAMUHUCTPATUBHO
NOCTAaHOB/NIEHWE WKW perynatopHa npoueaypa, 3acaraliy AaHbYHOTO
obnaraHe (,,AAMUHUCTPATUBHO AEUCTBUE"); MU

C. Bcako n3ameHeHuMe, TbKyBaHe Ha UK NpomMmsHa B oduuManHaTa no3mums
WU Tb/IKYBaHETO Ha TakKoBa AAMWMHWUCTPATUBHO AEWCTBUE WU BCAKO
Tb/IKyBaHEe WM [OCTAaHOBNEHME, KOETO npeasuM:kaa nosuuma no
OTHOLWEHME Ha AAMWHUCTPATUBHO AEWNCTBME, KOATO Ce pas/ivyasBa oOT
obuonpureTaTa 0 TO3M MOMEHT MNO3MLUMSA, U3BbPLUEHO (BbB BCEKU CNy4Yall)
OT 3aKOHOZATe/NIeH OpraH, CbA, AbpX¥KaBHA MHCTUTYLMA UM perynatopeH
opraH, He3aBUCUMO OT HauyMHa, N0 KONTO TOBA U3MEHEHWE, Th/IKYBaHE UK
NPOMsiHa e CTaHaN0 U3BECTHO, KOe U3MEHEHWE, Tb/IKYBaHE UM NPOMAHA
€ B CMa UM KOe NOCTaHOBAEHWE UK pelleHne e 06ABEeHO Ha uau cneg,
[lataTa Ha uM34aBaHe, KOraTo BbB BCEKM TaKbB CAyyalh TOBA NPOMEHS
NPUNOXKMMOTO AaHBYHO TpeTupaHe Ha ObauraymmTe.

3a us3bsarsaHe Ha CbMHeEHME, NPOMEHMUTE B OLLEHKa Ha OpraHa 3a NPecTpyKTypupaHe
OTHOCHO AaHbYHU edeKTU He ce cumnTaTt 3a MpomsaHa B AaHBYHOTO 3aKOHOAATENCTBO.

3a uennTe Ha HacToAllaTa cekums BcsaKa egHa ot Kon onuusaTta Ha EmuTeHTa, Kon onumsaTta
npu aucksanndmkauma n JaHbyHa KON onums e ce Hapuya ,Kon onumua“, a 3aeaHo we
6baaT Hapuyanu , Kon onuuute”.

(6) Ycnosusa 3a ynparkHaBaHe Ha Koa onuus

EMUTEHTBT MOXe Aa ynpaxXHW BcAKa oT Kon onuuuite eauMHCTBEHO cnef, nojayyaBaHe Ha
npeaBapuTenHo paspeleHue 3a ToBa oT OpraHa 3a NpecTpyKTypupaHe CbrnacHo yn. 77 v
yn. 78a ot PKU (BbB BCEKM eaMH OT CAyvyamTe AOKOJIKOTO TOBA € MPWUIOKMMO CNPSAMO
NHCTPYMeHTUTE Ha MpuemansuTe 3aSbKeHUs).

3a nsbaresaHe Ha CbMHEHMe YC/I0BMETO NO Ta3M TOYKa He e HeobxoaAMMo aa 6bae U3NbAHEHO
npu ynpaxHasaHe Ha Kon onumsa npu guckBanuduKkauma u cboTBeTHO Kon onuma npwm
AnckBanmdmKauma moxe aa 6bae ynparkHeHa oT EMuTeHTa no HeroBa cBob6oaHa NpeLeHKa,
KOraTo KbM TO3U MOMeHT ObanraummnTe ca M3KAYEHN U3LANO0 OT UK He 6baaT 3a4eTeHun 3a
Mpuemnuneu 3aabakeHus 3a ueante Ha MUCKI3 Ha EmuteHTa.

be3 pa ce 3acAara nocoyeHoTo B Tasu bOykBa (6), ako NpW HacTbnBaHe Ha OCHOBaHMe 3a
ynpaxHaBaHe Ha Kon onuua, npunoxmmoto MUCKI3 3akoHOAATeENCTBO CbAbpXKa WUAMU
npeABuXKAa CNasBaHETO Ha AOMbAHUTENHUM WU/WMAW Pa3NNYHU OT MOCOYEHWUTE Mo-rope
YyCNoBMA 3a ynpaxHABaHe Ha gazeHa Kon onuuAa, EMUTEHTBT We MMa NPaBo Aa YNparkHU
Tasn Kon onuus eauHCTBEHO c/ief, CMa3BaHE M HAa Te3W AOMbAHUTENHU W/UNK Pa3ANYHU
YCN0OBUA 33 yNPaXKHABaAHeE.

(8) Heo6xoaMMM KOpNOPATUBHM peLLeHUA 3a YNPaXKHABaHeTO Ha Kon onuusa

B cvoTBeTcTBUE C YcTaBa Ha EMUTEHTa, KaKTO M cbrnacHo YcaosuAaTa Ha Emucuara, He ca
Ha/nLUe M3UCKBAHUA 33 B3eMaHe Ha crneuymasHu KOPMNopaTUBHM pPELLUEHMA OT OPraHUTe Ha
ynpasneHne Ha EmuteHTa 3a ynpakHABaHe Ha Kon onuma. He e HeobxoamMmo B3emaHe Ha
peleHnsa oT YnpasuTenHus cbBeT u/manm HaasopHusa cbBeT uM/unam obuioto cbbpaHue Ha
aKumoHepute Ha baHKata (EaHONMYHMAT cobCTBEHMK KbM AaTtata Ha [lpocnekTa), Kato
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3aKOHHUTe npeAacTaBuTeny Ha baHKaTa ce cuuTaT 3a OBJaCcTeHW Ja npeanpuemart
HeobxoaMmuTe AEUCTBMA OTHOCHO YNpa*KHABAHETO HAa Kon onuua oT cTpaHa Ha EmuTeHTa,
BKAOUUTENIHO fAa WM3roTBAT W noganaTt npen OpraHa 3a NpPecTpyKTypupaHe BCUYKK
HeobxoaAMMU AOKYMEHTU M MHPOopMauMa 3a nonyvyaBaHe Ha ofobpeHWe OT cTpaHa Ha
nocneAHUA 3a ynpaxKHABAHeTO Ha Kon onuus, Aa HapeaAT N3BbpLIBAHETO Ha HeobxoaumuTe
napuyHu TpaHcdepn po LUeHTpaneH penosutap v ga npeanpuemaT BCUYKM  Apyrv
HeobxoaMMM 0eNCTBMA C Ornes U3NbJHEHNETO HA YCI0BUATA 3a yNparkHABaHe Ha Ko onuua
cbrnacHo npunoxmnmotro MUCKIM3 3akoHogaTencTtso UM M3BbPLUBAHE HA NAALWAHETO Ha
cboTBeTHaTa LeHa Ha ynpaxHABaHe Ha ObauraumoHepute no EmucmATa BbB Bpb3KA C
nputexasaHute ot Tax Obauraymm.

(r) UeHa Ha ynpakHABaHe Ha Kona onuuAaTa

Mpu ynparkHaBaHeTo Ha Kon onuns EMUTEHTBLT e AnbXeH aa usnnatm Ha ObaunraymoHepute
no EmucuaATa, no otHoweHMe Ha Bcaka Obauraumnsa ot Emucmara, 100 (cTo) % oT rnaBHMUATa
Ha eaHa O6auraums (KOATO CbOTBETCTBA HAa HOMWMHaNHaTa CTOMHOCT Ha O6aurauuaTta
cbrnacHo T. 1) nacC cboTBeTHaTa HaTpynaHa /AuMxBa CbobpasHO T. 5, KOATO cyma uwe
npeacrtasnasa ,LleHa Ha ynpaxkHABaHe"” Ha egHa Obaunrauma 3a cbotBeTHaTa Kon onuus.

(a) Npoueaypa 3a ynpaxkHaABaHe Ha Kon onuus
(i) Cpok 3a ynpaxHasaHe Ha Kon onuus

EMUTEHTBLT ynpaskHaBa Kon onuus no peaa, npeasuaeH B HacToAwwaTa byKsa.

A. Kon onuuata Ha EmuTeHTa MoXKe Aa 6bae ynpaskHeHa He Mo-KbCHOo oT 20
(aBapecet) PaboTHu aHKU Nnpeay OnpeaeneHaTta NnpeABapuTeiHa 4aTa 33 U3KYNyBaHe.

B. Kon onuusaTa npu anckBanndumkaumsa moxe aa 6bvae ynpaxHeHa B cpok ot 3 (Tpu)
meceua OT MNOMy4YaBaHeTO Ha npeaBapuTenHo paspeweHue ot OpraHa 3a
NpecTpyKTypupaHe, KOrato TaKoOBa npefBapuUTenHO paspelleHne ce U3UCKBa OT
MWCKN3 3akoHoAaTeNCcTBOTO, CbOTBETHO B CPOK OT 3 (TpM) meceLa OT MOMEHTa, B
Konto O6auraummte ca M3KAKYEHM WM3UANO OT MAN He 6baaT 3ayeTeHM 3a
Mpunemnueun 3agbnxkeHus 3a uenmte Ha MUCKIM3 Ha EmMuTeHTa, B OCTaHanuTe cayyau.

B. JaHbyHaTa KON onuma MoxKe Aa bbae ynpaxKHeHa B CPOK OT 3 (Tpu) meceua ot
noJslyd4aBaHe Ha npegsaputenHo paspeweHne ot OpraHa 3a NpPecTpyKTypupaHe.

(ii) CboblieHMe 3a ynpakHABaHe

EmnteHT®T cnegsa ga ysegomm Ob6nmMraumoHepute, Ye Bb3HaMepsBa Aa ynparkHu Kon
onuusa, ypes cbobuieHue (,CbobweHne 3a ynpaxkHABaHe ).

CbobueHMeTo 3a ynparkHsaBaHe ciefBa Aa CbAbpKa KaTo MUHUMYM CAeaHUTE AaHHM:

- WHPopmauma, ye EMUTEHTBT LWe ynparkHu Kon onuus;

- OcHoBaHuMe 3a ynparkHABaHe Ha Kon onuuAaTa;

- WHPopmauma 3a HacTbhNBaHeE Ha YCAOBMATA 3a YyMparkHABaHe Ha Kon onuua,
BK/JKOUYUTENIHO — KOFAaTO € OTHOCMMO — KOMMe OT OPUUMANHU AOKYMEHTU, U303LEHU
ot OpraHa 3a NpecTpyKTypupaHe, y40CTOBEPABALLM U3Mb/IHEHMETO Ha CbOTBETHUTE
ycnosms;
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- WHdopmaums 3a pgata Ha naawaHe Ha LleHata Ha ynpakHABaHe, KOATO Npwu
ynpaxHasaHe Ha Kon onuma Ha EmuTeHTa cnegBa Aa cbBnajga cbC CboTBETHATA [aTa
Ha AnMXBeHO nnawaHe no Emucuarta, a npu Kon onumaTta npu anckeanndukayma u
[aHbyHaTa Kon onuma cnensa Aa 6bvae He Nno-kbcHo oT 10 (aeceT) PaboTHM gHU cnep,
AaTtaTa Ha obsBsABaHe Ha CbobLEeHMETOo 3a YNparkKHsBaHe;

- LUeHaTa Ha ynpa)kHABaHe, BKAOYUTENHO C MNOCOYBAHE Ha Ab/IKMMOTO JINXBEHO
nnawaHe Ha egHa Obnauraumna ot Emucuara;

- KpaTko onucaHue Ha npoueaypaTa, KosaTo We 6bae cna3eHa 3a naawaHe Ha LleHaTa
Ha ynpar*kHABaHe B pe3yAnTaT OT ynpa*HABaHeTo Ha Kon onuumAra.

(iii) ObaBsiBaHe Ha CbobLIEHMETO 3a YNparkKHABaHe

EMUTEHTBT € gnbXKeH Aa 068K CbobLeHNeTOo 3a ynpaxKHABaHe 40 M3TUYaHEe HA CPOKa,
nocoYeH B ToYKa (i) no-rope npu: (A) cnasBaHe Ha pesa 3a Pa3KpMBaHE Ha BbTPELLHA U
perynnpaHa nHdopmauma CbrnacHO M3MCKBAHUATA Ha NPUNOXKMMOTO 3aKOHOAATENCTBO,
Kakto u (B) Ha cBOATa MHTEpPHeET CTpaHMUA, KOATO KbM pgatata Ha [pocnekTta e
www.tbibank.bg. B cbuua cpok EmuteHTHT cneaBa ga msnpatv CbhobuieHueTo 3a
ynpaxHaBaHe 1 Ha MNpeactaButens Ha obavraymoHepuTe.

CbobLlieHMETO 3a ynparkHABaHE ce cYMTa 06ABEHO B AEHA HA OMOBECTABAHETO MY MO
peaa Ha bykea (A) no-rope, a ako EmucuaATa He e gonycHaTa A0 Tbprosua Ha OB Kbm
faTtaTa Ha obABaABaHe Ha CbobuleHMeTo 3a ynpaxkHABaHe, camo no peaa Ha b6ykea (B) no-
rope.

B pamKuTe Ha CbOTBETHWMA CPOK 3a yrnpaxkHABaHEe CbINACHO To4Ka (i) oT To3m pasgen,
EMUTEHTBT CbWO Taka m3npawa M3secTneTo 3a ynparkHABaHe Ao lpeactaButens Ha
obnuvrauymoHepuTe.

CpbobLieHmeTo 3a ynpaKHABaHe ce cYMTa 3a 06ABEHO B AeHA Ha Nyb6AMKYyBaHETO My B
cboTBeTCcTBME € ByKBa (A) no-rope n — ako ObauraunnTe He ca AOMNYCHATK 4O TbProsma
Ha BPb — Ha pgaTata Ha obABABaHe Ha M3BecTMeTo 3a ynpa*kHABaHe B CbOTBETCTBUE C
6ykBa (b) no-rope.

e) /lnua, KoUTo MMaT NpPaBo Aa noayyat LieHaTa Ha ynpaxHaBaHe Ha Kon onuua

MpaBo ga nonydyat 3annateHaTa oT EmuteHTa LeHa Ha ynpakHsBaHe B pe3ynTtaT oT
ynpaskHaBaHeTo Ha Kon onuma we mmat ObauraumoHepuTe no EmucuaATta, npugobunm
O61raumm 1 BNMCaHU B KHUraTa Ha obanraymoHepute no EmucuaTa He No-KbCcHO oT 5 (neT)
PaboTHM AHW npegu patata Ha nnawaHe Ha LleHaTa Ha ynpakHsBaHe, NMoco4YyeHa B
CbobLLEHMETO 3a YyNpaXKHABaHE.

MpuTtexaBaHeTo Ha Ob6auraymmnTe ce yaoctoBepsasa ¢ odULMANHO U3BAEYEHNE OT KHUraTa
Ha ObnuraumoHepuTe no Emmncuara, Koato ce Boau ot LleHTpaneH aenosumTap.

) MnawaHe Ha LleHaTa Ha ynpa)KHABaHe

MnawaHeTo Ha LleHaTa Ha ynpakHABaHe OT cTpaHa Ha EMuTeHTa c ornes ynpaxKHABaHETO Ha
Kon onuma ce u3BbpliBa Ha AaTaTa, nocoyeHa B CbobLWEHNETO 33 yNparKHABaHE, KaTo 3a

181


http://www.tbibank.bg/

M3BBPLUBAHETO Ha Ab/IKUMUTE NAALLAHMA Ce Cna3Ba peabT, npeasnaeH B T. 6 BbB Bpb3Ka C
T. 5 (r) ot YcnoBuaTta Ha EMUCUATA OTHOCHO M3BBLPLUIBAHETO HA MABHWMYHO NAallaHe Mo
EmucuaTa.

C usnanawaHemo Ha LjeHama Ha ynpax@cHAeaHe 6 pe3yamam om ynpaxcHAaeaHe Ha Kon
onyusa EMumeHmvm we u3nvaHU 8CUYKU C80U 3a0bAXCeHUSA 3d NAAUWiAHE HA 2aa8HUYama
u HampynaHa auxea no Obauzayuume Kbm obauzayuoHepume no Emucuama u we uma
npaeo 90a noucka 3anuvasaHe (depe2ucmpupaHe) Ha Emucusma om yeHmpanaHus
peaucmvp HA YeHHU KHUXa, 600eH om LleHmpaneH deno3umap.

12. O6pamHo uskynysaHe

B monb/iHEHME KbM caydyauTe, nocodyeHn B TodyKa 11 (Kon onums), EMUTEHTHT, No cBoe
YCMOTPEHMEe, MoXe Ja WM3Kynu obpatHo O6auraymMm camo cnes nNonyyaBaHe Ha
npeasapuTenHo paspeweHme ot OpraHa 3a NPecTpPyKTypupaHe Ha OCHOBAHMATA WM Npu
ycnoBuATa, npeasuaeHun B Un. 77 nun. 78a ot PKM v npu cnassaHe Ha BCUYKKU APYrY YCA0OBUA
3a M3BbpLUBAHe Ha 0bpaTHO M3KynyBaHe, NnpeasuaeHn B MUCKIM3 3akoHogaTencTsoTo.

EMUTEHTBHT MOXKe Aa M3Kynu obpatHo Ob6auraumm Ha cBO6OAHO AOroBOPEHU LEHU M A0
MaKCMManHaTa cyma, paspeweHa B MMWCKIM3 3akoHOAaTeNcTBOTO, KaTo 3a Tasu LUen
EMUTEHTBHT MOXKe Aa ckatouBa caenkmn ¢ Obanraumnm Kakto Ha BOB (B cayyaii ye Obavraupmre
ca AonycHaTW A0 TbProBusA 1 ce TbPryBaT Ha PerynpaH nasap, opraHmMsmnpaH ot bPE), Taka
1 u3BbH60pCcoBo (OTC), HE3aBUCMMO OT HAaZIMYMETO UK UMCcaTa Ha NPUeMaHe Ha TbpProsusa
Ha bPBb.

3a BpemeTo, B KOeTo EMUTEHTHT aAbpku Obauraummn, npegmeTt Ha obpaTHO M3KynyBaHe,
CbWMAT HAMA NPaBO Aa YNparkHABA NpasaTa Ha rnac no Tax, u tean Obauraymm HAMa aa ce
B3emaT npeasua npu onpegensiHe Ha NPUIOKMMUTE KBOPYM M MHO3WHCTBA NPW B3EMAHE Ha
peweHns B O6WoOTO cbbpaHMe Ha obauraumoHepuTe No peda Ha T.16 oT YcnosBusTa Ha
Emucuara. Obauraymmte ot Emucuata, npuaobutm ot EmuUTeHTa, moraT NO HEeroso
ycmoTpeHue ga 6baaT M3UsA0 UAM OTYACTU AbPXKaHU, OTHOBO NPoAafeHN UK 06e3cuieHun.

B cnyyait ye EMuTeHTLT Npugobue Obauraumm ot nputexkaten Ha O6baurauymm 6e3 ga ca
Ha/Mue yCNoBMATA HA Tasu TOYKA, NOCNELHMAT ce 3a4b/XKaBa Aa Bb3CTAHOBM He3abaBHO
CymarTa, nosay4yeHa ot EmuTeHTa, cpelty obpatHO npexBbpasHe Ha ObavraymmTte, NnpuaobuTK
oT EmuteHrTa.

He3aBMUCMMO OT rOPHOTO, NOTEHLUANHUTE MHBECTUTOPKU B Obauraumm He Tpabsa ga umar
OuYaKBaHeTo, Ye NpaBoTo Ha obpaTHO M3KynyBaHe, NOCOYEHO B Ta3u TOUKa, we 6bae
ynpaxHeHo oT EMUTeHTa no KoeTo u ga 6uno speme cneg [latata Ha usgasaHe.

13. Cay4yau Ha Heu3nvaHeHue. [TpedcpPoYHa usucKyemocm Ha
Emucuama. MpuHydumenHo u3snvaHeHue cpewy Emumenma

(a) Chyyan Ha HeusnNbAIHEHUE
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HacTbnBaHeTo Ha KoeTo 1 ga e oT cnegHute obcrtoAaTencTsa cnes [latata Ha usgasaHe e
npeacTasnABa Hem3nbaHeHMe Ha EmuTeHTa no EMmncmaTa, a BCAKO TakoBa 06CTOATENCTBO Lue
npeacrasnaAga ,,Cnyyan Ha HeM3NbAHeHne":

(i) 3anouyBaHe Ha MpekpaTuTenHa npoueaypa no oTHolweHne Ha EmuteHTa (,Cnyyan Ha
npekpataBaHe“);

(i) HennawaHe ot cTpaHa Ha EMUTEHTa Ha Ab/AKMMA CyMa 3a FnaBHULA, IUXBU U/ Uaun
APYro Ab/AXKMMO NnallaHe no EMucmMATa, KOraTo TOBa HEU3MbJAHEHME MPOABLAXKMU
noseuye ot 30 (TpuaeceT) KaneHgapHu gHu (,Cnyyait Ha HennawaHe").

(6) NpepcpouHa nsnckyemocTt Ha Emucuara

bBe3s pa ce 3acAraT orpaHuyeHuata no 6.(B) no-gony, npu HacTbnBaHe Ha Cnyyal Ha
npeKpaTsiBaHe, pas/iMy4eH OT OTKPMBAHE Ha MNPOU3BOACTBO MO HECHCTOATE/IHOCT,
MpeactaBuTenat Ha obMraunmoHepuTe, AEMCTBaLL MO MHCTPYKUMM Ha O6LWoTo cbbpaHuMe Ha
obnuraymoHepute no Emucuata, moxke pa obaBM 3aabKeHMeTo Ha EmuteHTa 3a
M3nnallaHe Ha rnaBHULATA, 3ae4HO C BCUYKU HaTPynaHW, HO HeNaaTeHM MXBK, no Emucuara
3a NPeAcpPOYHO U3MCKYEMO, AOKOIKOTO HEroBaTa NpeAcpPOYHa U3UCKYEMOCT He € HacTbnua
Nno cunata Ha 3aKkoHa. B Cnyyalh Ha npekpaTsBaHe, NpeAcTaB/ABaWLO OTKPMBAHETO Ha
NPOM3BOACTBO MO HECHCTOATENIHOCT cpelly EMUTeHTa, npeacpoYHaTa M3MCKYyeMOCT HacTbMBa
B cboTBeTcTBMEe C 4. 23, an. 1 ot 3bH, Kakto moxe ga 6bae U3MEHEeH UM 3aMeHEeH B
6baeLe.

3a usbarsaHe Ha CbMHeHMe, HacTbNBaHeTo Ha CbbUTHE Ha HennallaHe WAKU BCAKO APYro
cbbuTHe, KoeTo He e Cnydyait Ha NpeKpaTABaHe, BKAOUYUTENHO, HO HEe CaMOo, HanaraHeTo no
oTHoweHne Ha EmuTeHTa Ha MsApKa 3a npenoTBpaTABaHE Ha Kpu3n uav MspKa 3a
yrnpaBAeHWe Ha Kpu3u, U NpeanpuemaHeTo Ha KakBWUTO M Ada 6uno apyrv aencteva 3a
NpecTpykTypupaHe, npeasuaeHn B MUCKMN3 3akoHoaaTencrsoto, HAMa ga AoBede Ao
NpeAcpoYHa U3NCKYEMOCT Ha NaHUpaHUTe naawaHma no Obauraunute.

Mpw HacTbnBaHe Ha Cny4yalt Ha npekpaTtaBaHe O6auraumoHepwuTe cnefBa Aa NpeassATt
CBOMTE B3eMaHMA 3a U3NallaHe Ha rMaBHMUA WU/UAM NUXBU Npes, KOMNETEHTHMA 3a ToBa
opraH B NpeABuAeHMTE B CbOTBETHaTa [lpeKpaTuTenHa npoueaypa 3aKOHOBU CPOKOBE.
KoraTo B3emaHeTO 3a M3njiallaHe Ha rnaBHMUaTa no Emucmata e crtaHano npeacpoyHo
M3UCKYEMO B CNeACTBME OT ynpakHABaHe Ha MPaBOTO MO Ta3M TOYKA WM NO CMNaTa Ha
NPUIOXKMMUA 3aKOH, NpuTexkatenute Ha O6avraumm morat ga npegaBaT eguMHCTBEHO
ABbIKUMUTE, HO HEM3NAATeHU OT EMuTeHTa nMxBn no EmucuaTa, HaTpynaHu Ao AaTaTa Ha
HacTbMNBaHe Ha NpPeACPOYHa U3MCKYEMOCT Ha B3EMAHETO 3a r/1aBHuMLa.

B) OrpaHMuaBaHe Ha cCyyauTe Ha NPUHYAUTENHO U3nbaHeHue cpelwy EmuteHTa

Mpw HacTbnBaHe Ha Cnyyan Ha HennalwaHe, Nnputexkatenute Ha Obavraumm moraT nNo cBoe
YCMOTpEeHUe Aa npeanpuemat CTbMKMU No NPUHYAUTENHO CbbUpaHe Ha CBOUTE U3UCKYEMM,
HO HEeW3NAaTeHW B3eMaHUA 3a Ab/KUMU NUXBU W/UAM OAPYrUM NNaWaHWA, Pas/iiUuHUA OT
rNaBHUYHO NNawaHe, cpewy EmuTeHTa n/unm ga noTbpcaT obesweTeHne 3a NPeTbpNeHUTe
oT 3a6aBeHOTO N/allaHe Bpeau No npeaBuaeHns B NPUAOKMMOTO 3aKOHOAATENCTBO pea,
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Cymn 3a rnasHuuaTta no O6auraummte mMoxKe Aa 6bAAT CbOUMPaAHUM NPUHYAUTENHO OT
nputexkatennte Ha O6auraumm, camo ako: (A) B3emMaHeTo 3a M3N/allaHe Ha rNaBHUUA e
CTaHaNo M3MCKYeMO NopaAau HacTbnBaHe Ha [laTaTa Ha najeXa WAM Ha npeacpoyHa
M3UCKYEMOCT CbrNacHO Moco4vyeHoTo B bykea (6) mo-rope u (B) camo AOKO/AKOTO ToBa €
AONYCTUMO CbINIAaCHO MNPUNOXUMUA MaTepUaneH 1 NPoLecyaseH 3aKoH.

3a usbAreaHe Ha cbmMHeHMe M 6e3 ga ce 3acara npeaxogHata 6ykea (6), npaBoTo Ha
NPUHYAUTENIHO U3MbJHEHWE, NOCOYEHO B HacToALlaTa bykBa (B), ce oTHacA eAUHCTBEHO A0
M3UCKYyEeMUTE KbM MOMEHTA Ha HacTbnBaHe Ha Cnyyalt Ha HennawaHe 3aAb/KEeHMA Ha
EmnteHTa no EMucKATa, KaTo HacTbnBaHeTo Ha Cnyyai Ha HennawaHe He AaBa NpPaBo — U
nputexatenute Ha O6auraymMm HAMaT TaKoBa, AENCTBAMKW 3aeHO WM NOOTAENHO — Aa
06ABAT 33 NPEACPOYHO U3UCKYEMMU BCUYKM UM YACT OT HENAAEKMUPANUTE 3a4b/IKEHMA Ha
EMuTeHTa no EmucusaTa (BKNHOUMUTENHO 3a4b/KEHMATA 3a MNallaHe Ha ANXBUM U/MAKN Ha
rNaBHMUA), AKX Aa YCKOpAT rpadmka Ha M3NNAWAHETO Ha NINXBU W/WUAM Ha rNaBHMUATA,
npeasuaeH B YcnosmaTa Ha EMucnaTa, No KakbBTO M 4@ 6MI10 HAYMH.

14. Ycnosus, Ha Koumo mpsabsa 0a omeosapsa EmumeHmovm 3a
u3dasaHe Ha HO8U 06aAU2AYUOHHU emMucuu om CoWUA KAac

YcnosuaTta Ha EmucuaTa He npeaBmMXKAaT cneumanHm ycnoBua, Ha KOMTo EMUTEHTBLT chegBa
[a OTroBaps, 3a [la MOXe Aa M34aBa HOBU 06AMraLMOHHU eMUCUM OT CbLLMA Kac KaTo
Emuncusara.

15. MpedocmasaHe Ha cvenacue Ha obauzayuoHepume 3a usdéasaHe om
cmpaHa Ha EMumeHma Ha 0b6au2ayuu ¢ Npueune2upPoB8aH PeX UM Ha
usnaawaHe

Cbc 3aKynyBaHe Ha O6auraumm BCekn nputexkaten Ha O6auraumm 6e3ycnoBHO U
HEeOTMEeHUMO NpeaocTaBA CBOETO NpeaBapuUTeNIHO Cbrnacue 3a U3[aBaHeTo OT CTPaHa Ha
EmuTEHTA Ha ob6auraumm c npmsmaernposaH cnpamo Obaumraymmte ot EMmcuATa pexkum Ha
nsnnawaHe, U (LOKONKOTO e HeobxoaMMo) ce 3agbakaBa Aa MOTBbPAM M3PUYHO TaKa
npeaocTaBeHOTO cbriacme Ha O6wo cbbpaHume Ha obauraumoHepuTe.

16. O6uwo cvbpaHue Ha obauzayuoHepume

B cvotBetctBMe ¢ un. 209, an. 1 ot T3 O6auraumoHepute obpasysaT rpyna 3a 3awmTa Ha
nHTepecuTe cu npes baHKaTta, KoATo dopmmpa ceoe 06wo cbbpaHue Ha ObanraunoHepuTe
(no-gony ,,06wo/To cbbpaHue Ha obauraumoHepurte” nnm ,,0CO“). Bcaka Obaurauma aasa
NpaBoO Ha NpuUTeXaTens M Aa y4acTBa M rnacyBa Ha 3acefaHmata Ha O6woTo cbbpaHue Ha
obauraymoHepute. Beaka Obaurayma gasa npaBo Ha eguH rnac B O6woTo cbbpaHue Ha
obnuvraumoHepuTe.

(a) CBukBaHe Ha OCO

Mo cunata Ha yn. 214, an. 1 ot T3 BcAKo O6LO cbbpaHme Ha obanraunoHepuTe cnensa Aa
6bae CBMKBAHO Ype3 NoKaHa, obaBeHa B TbproBckMA pernctbp noHe 10 AHKM npeau pgaTtaTta
Ha OCO.

ObuwoTto cbbpaHue Ha obauraumoHepuTe Mmoxe aa b6bae cBMKaHO oT lNpeacTaBuTena Ha
obauraumoHepuTe 1 No UckaHe Ha ObauraLMoHepu, KOMTO NPeACTaBAT Hail-manko 1/10 ot
EmMucuaTa, uam Ha nuksmgatopute Ha baHkaTta (B cay4al Ha OTKpUTa npoueaypa no
NMKBMOAUMA).
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MpeactaButenat Ha obauraumMoHepuTe e AnbxeH ga ceuka OCO npu yBeaomsiBaHe OT
opraHuTe 3a ynpasneHue Ha EmuTeHTa 3a:

O npeanoXeHwe 3a CbLECTBEHO M3MEHeHWe Ha NpeameTa Ha AeNHOCT, BuAa MK
npeobpa3ysaHe Ha baHKaTa;

O npegnoxeHue 3a nsgaBaHe Ha HoOBa eMUCKUA NPUBUNETUPOBAHU O6I'IVII'aLI,VIVI.

ObuwoTo cbbpaHue Ha akumoHepuTe Ha baHKaTa e ANBXKHO A3 pasrnena pelweHMeTo Ha
O6uwoTo cbbpaHue Ha obauraupoHepuTe.

(6) O6nuraumMoHepm, KOUTO MOraT Aa y4acTBaT M YNPaXKHABAT NpPaBo Ha rnac B 0CO

MpaBoTo Ha rnac B O6wWoTOo cbbpaHMe Ha 0bAUrauMoHepUTE Ce ynpayKHABa OT AMLaTa,
BNUCAHW B LLEHTPA/IHUA PETUCTbP Ha LLEHHM KHUXKa, BogeH oT LleHTpaneH genosuTap, KaTo
O6nuraumnoHepu 5 (net) aHun npeau gatata Ha OCO.

CbcTaBbT Ha ObaurauyoHepuTe, KOMTO MMaT NPaBO Aa YNPa*KHABAT MPaBO Ha rfac Ha
CbOTBETHOTO 3acefaHune Ha O6woTo cbbpaHMe Ha obanraLMoHepuUTe, ce ya0CTOBEPABA Ypes
nsgageHo ot LeHTpaneH pgenosutap oduMuUMANHO WU3B/AIEYEHME OT KHUrata Ha
Ob6nvraunmoHepuTe, BOAEHA MNPU HEro, CbAbpXKawo MHPOpMaUMs 3a AMuUaTa, KOUTO
nputexxasat Obauraumnm net AHu npean gatata Ha OCO.

EMUTEHTHT Nnoema 3aab/IrKeHWe cnef noayyaBaHe Ha NMMCMEHO UCKaHe Ha lMNpeacTasutend Ha
obauraymoHepuTe Aa M3BbPLIBA HEObXoaAMMUTE NPaBHU U GaKTUYECKN AENCTBUA OTHOCHO
HapexaaHe Ha LleHTpaneH genosutap Aa nsgage opuUManHO M3BAEYEHME OT KHUraTa Ha
Ob6auraumoHepmuTe KbM MOCOYEHaTa MO-rope AaTta, KAaKTo W 3a NpeaocTaBAHETO My Ha
Mpeactasutena Ha obanraumoHepuTe Npeam AaTaTa Ha CbOTBETHOTO 3aceaaHune Ha OCO.

(8) KBopym

O6uwoto cbbpaHMe Ha obnurauMoHepuTe e O6bAe 3aKOHHO NMPOBEAEHO WU LWEe MOXKe Aa
npuema BaNMAHM peleHns, obBbpP3BaLLM BCMYKM NpuTexatenn Ha O6AMraumm, ako Ha
cbbpaHMeTo e npeacTaBeHa Hal-manko 1/2 (egHa BTtopa) ot Obauraunute (,06MKHOBEH
KBOPYM“), OCBEH B C/ly4anTe, B KOUTO B AHEBHUSA pe, Ha 3aceaHuneTo Ha OCO e npeasuaeHo
Aa 6baat pasrnexgaHn BbNpocu OTHOCHO NPOMAHA Ha YcnosuATa Ha EmucmATta cbrnacHo
T. 16 no-gony, B Konto cnyyvan O6wWoTo cbbpaHue Ha obanraunmoHepuTe we 6bae 3aKOHHO U
e Moxe Aa npMema Ba/JIMAHW pelleHna, ako Ha cbOpaHMeTo e Haauue KBOpPyM OT Han-
manko 2/3 (ase Tpetn) oT Obauraunmnte, a B CAydal Ye NPUIOKMMOTO 3aKOHOAATE/NCTBO
AOMNYyCKa NPUEMAHETO Ha pelleHna 3a NPOMeHM B YcnoBMATa Ha EmMucKATa npu Hanmyme Ha
MO-HUCBbK OT MOCOYEHUss KBOPYM — MWHUMANHWUA [OMNYCTUM OT 3aKOHa KBOPYM
(,KBanuduumpaH ksopym“).

AKO EMUTEHTBLT e npnaobun n avpun Obanraumm scneactsme Ha ob6paTHO M3KynyBaHe Mo
peaa Ha T. 12 no-rope, Tean Obanraunm HAMa ga ce B3emat npeasua npu onpeaensHe Ha
KBOpyMa 3a B3emaHe Ha peweHune ot OCO.

OOMKHOBEHUAT KBOpYM € ofnpeaeneH B CboTBeTcTBME C u4n.214a, an.1 ot T3.
KBannoumumnpaHuat KBopym e onpeaeneH B cboTteetcTame ¢ Ya. 1006, an. 4 ot 3MMLUK.

(r) MHO3UHCTBO

Bcnukn peweHma Ha O6woTo cbbpaHme Ha obauraumoHepuTe, U3BBH Te3N 33 AaBaHEe Ha
Ccbrnacue 3a U3BbpLlUBaHe HA NPoMeHM B YcnoBuATa Ha EmucmaTa, we 6baaT BaAnaHN U Lwe
06Bbp3BaT BCMYKM NpuTeKaTenn Ha Ob6aunraymm, ako ca 6Mnm B3eTM ¢ MHO3MHCTBO OT NOHEe
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50 % nnatoc eaHa O6aurayma OT npeacTaBeHUTe Ha 3acedaHueTo Ha OCO O6auraumm
(,,O6MKHOBEHO MHO3UHCTBO"). OBMKHOBEHOTO MHO3MHCTBO € ONpeaeNeHO B CbOTBETCTBUE
cun. 2146, an.1 ot T3.

B cnyyai ye Ha 3acepaHne Ha OCO e npeasuaeHo Aa 6baaT B3eTU pPeLIeHMA OTHOCHO
N3BbPLIBaAHE Ha NPOMeHM B YcnoBuATA Ha EMucKATa, To Wwe 6vae HeobxoAMMO MHO3MHCTBO
He Mo-manKko oT 3/4 (Tpu YeTBbPTU) OT NpeacTaBeHUTe Ha CbbpaHueTo ObaAurauuu, a B
CNy4Yan ye NPUNOKMMOTO 3aKOHOAATENCTBO AOMYCKA NPMEMAHETO HA PELUEHMA 33 NPOMEHM
B YcnoBuATa Ha EmucmaATta ¢ No-mMmanako MHO3UHCTBO — MUHMMANHOTO AOMNYCTUMO OT 3aKOHa
MHO3MHCTBO (,,KBannduumpaHo mHo3nHcTBO”). KBaIMPMUMPAHOTO MHO3UHCTBO CbI1ACHO
YcnosuATta Ha EmucmaTa e onpeaeneHo npu oT4MTaHe Ha M3NCKBaHMATA Ha ua. 1006, an. 4 ot
3MNLUK.

Pewernuama Ha OCO, ezemu npu Haau4yue Ha HeobxoduMusa KEOpPymM U rnocmu2aHe Ha
Heobxo0umMmomo MHO3UHCmMeEo, o6ebp3sam 6cUYKU npumexcamenu Ha O6auzayuu,
He3aeucumo 0au ca NPUCLCMeanu Ha CbomeemHomo 3acedaHue Ha OCO u He3asucumo
om Ha4uHa, no Kolimo ca 2snacyeanu, ako ca 6usnu pedo8HO NOKAHEHU 8 Cbomeemcmeue ¢
npusoHUMOMO 3adKoOHoOamesicmeo u Ycnoeuama Ha Emucusma.

() NbpBo O6woO cbbpaHme Ha obnuraumoHepute u u3bop Ha [Mpeacrasuten Ha
obauraymnoHepure

MbpBoTo O6WO cbbpaHume Ha obanraunoHepuTe e CBUKaHO Ypes CbobueHneTo 3a n3gaBaHe
Ha Emwucuata B Tobprosckua pernctbp Ha 09.01.2024r. ¢ HOmep Ha BNUCBaHe
20240109140905. B cvoTtBeTcTBME cbC CbOobLEHNETO 33 M34aBaHE Ha eMUCUSATa MbPBOTO
06wo cbbpaHue Ha obanraumoHepute e nposeaeHo Ha 09.02.2024 r. (ToecT Ha NocoyeHaTa
B CbobuieHMeTOo 3a M34aBaHe HA eMUCMATA pe3epBHa AaTta, NOpPaAn NMNca Ha KBOPYM Ha
MbpBaTa HacpoyeHa AaTa Ha npoBeXxaaHe Ha O6woTo cbbpaHue Ha obauraymMoHepuTte —
23.01.2024r.) Ha appeca Ha ynpaBneHue Ha baHkata — rp. Codus, palioH ,JloseHeu”, ya.
L,LAMMUTBP Xaankoues” No 52-54 — n npu aHeBeH pea, NpeaBuKAall, NpeasiosKeHUeTo 3a
n3bop Ha MpeactaBuTtena Ha ob6AMrauMoHepUTe KaTo NpeacTaBuTeN Ha obanraunoHepuTe
no EmucuaTta, onpegensHe Ha Bb3HArpa*kAEHWMETO My M Bb3MOXKHOCT 3a 0OCbXAaHe u
B3eMaHe Ha pelleHMe Mo ApyrM BbMAPOCM OT MHTepec 3a 0O6woTo cbbpaHuMe Ha
obnuraumoHepuTe.

Ha nbpBoto O6woO cbbpaHue Ha obauraumoHepuTe, nposedeHo Ha 09.02.2024 r., 3a
npeactasuten Ha obaurauyoHepute no Emucuata e msbpaHo apyxectsoto ,KANMMAH
KOHCYNT" EOOJ, BnucaHo B TbproBckusa permctbp ¢ EWMK 201618311, Kato ocBeH
pelweHneTo 3a n3bop Ha Mpeactasuten Ha obanraymMoHepuTe 1 onpeaensHe Ha pasmepa Ha
Bb3Harpa*kaeHneTo my, nbpsoTo 0610 cbbpaHMe Ha 06AnraumoHepuTe He e B3eEMano gpyru
pelweHuna no npeasnaeHnA oHEBEH pea.

17. lpomeHu 8 Ycnosusama Ha Emucuama

BbB Bpb3ka c un. 1006, an. 1, 1.4 ot 3MNMNUK, Ycnosusata Ha Emucmuata morat ga 6vbaar
NPOMeEHEeHN eAUHCTBEHO NPU HaNNYKMe Ha chegHuTe yCa0BMA U NPU CNa3BaHe Ha cnegHaTa

npoueaypa:

(a) Ycnosusa, npu Kouto moxke ga 6bae nouckaHa npomsaHa B Ycnosuata Ha Emucuara

EMUTEHTBT MOXKe Aa 3anoyHe npoueaypa Mo U3BbplIBaHE Ha MPOMeHU B YCNOBUATA Ha
EmucuaTa, B cnegHuTe cayyau:
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(i) No npeueHka Ha BaHKaTa nNpeobnagaBalmnTe NasapHU ycnoBus Guxa oTroBapsaIv B
NoO-4bArOCPOYEH Nepmoa Ha napameTpute Ha EmucnATa, nopagm KoeTo 3a EmuteHTa
€ NKOHOMMYECKM U3roaHO Aa 6bae yabAXKEH CPOKbT Ha EMUcKATa;

(i) No npeueHKa Ha BaHKaTa AMXBEHUTE yCNoBUA NO EMMcUATa Beye He OTroBapAT Ha
nasapHUTe IMXBEHW HUBa, NOPaAN KOETOo cieaBa Aa 6bae HanpaBeHa NPOMAHA Ha
JINXBeHMA NPOLLEHT, BK/OYMTENIHO B C/ly4ald Ye TOBA Ce Hasara nopagum yab/irKaBaHe
Ha cpokKa Ha EmuncuaTa; 3a n3bareaHe Ha CbMHEHME NPOMAHA B MPUNOKMMUS IUXBEH
NPOLLEHT He MOXKe Aa bbae npeasioxeHa, rnacyBaHa Uam M3BbpLUEHa Bb3 OCHOBA Ha
WM NOPaaun NPUYNHU, CBbP3aHM C PUHAHCOBOTO CbCTOAHME UM KPEAUTHUA PENTUHT
Ha baHKaTa;

(iii) Mo npeueHka Ha BaHKaTa NepUOAMYHOCTTa Ha IMXBEHMTE NaawaHns no EmucusaTa
cneaBa ga 6bae NnpomeHeHa, Taka Yye Aa OTpasu, Hanpumep, NPOMsAHA B CPOKa Ha
Emucuara;

(iv) Npn HeobxogmMmoCT OT NpoMsHa B LleHaTa Ha ynpakHsaBaHe Ha Kon onuusa, Taka ye
[ 0TPa3ABa M3BbPLUEHA NPOMAHA B IMXBEHUTE YCNOBMA N0 EMUcmATa U c uen aa He
6bae cb3aaneH CTUMYA 3a ynpaxkHasaHe Ha Kon onuusa B npotuBopeyme ¢ MUCKM3
3aKOHO4ATeNCTBOTO;

(v) B apyrn cnyyam, B KOMTO NO npeueHKa Ha EMuTeHTa nagebvT u/unm nuxeseHute
ycnosua u/vwnmv LleHaTta Ha ynpakHABaHe Ha Kos onumaA cnegBa ga 6b4aT NpOMEHEHN,
Taka Yye Aa OTpas3ABaT NPOMAHATA B NpeobnagasawmTe NasapHU YCAO0BUA OTHOCHO
CXOA4HW MHCTPYMEHTM KaTo ObanraummnTe 1 BbB BCEKM C/ly4al Npu cbbatogaBaHe Ha
MMWCKI3 3akoHOAaTeNCTBOTO; AU

(vi) Korato — ¢ ornea kKBanuduKkaumsTa MAM NpoAbAKaBawatTa KBanuduKaumsa Ha
O6bnuraummnte Kato MpUemMnMBM 3a4b/IKEHUA — e HeobXxoAMMO ga ce CbobpasAaTr
npomeHun 8 MUCKI3 3akoHOAaTeNCTBOTO, HAaCTLNWAK cneq [JaTtaTa Ha nsgasaHe.

C uyen usbsazeaHe Ha cvmHeHue, ObnuzayuoHepume HAMam 3adbsaxceHue 0a ce
cbaracaeam ¢ KaKkeumo u 0a e npomeHu 8 Ycnosuama Ha Emucuama, npednoxceHu om
EmumeHma, eKawovumenHo U nNpu B6b3HUKBAHe HA nocoyeHume rno-2ope
obcmoamencmea.

(6) NapameTpu Ha EmucuATa, nognexxawm Ha NPoMaAHa
CneaHute napameTpu Ha EMucusaTa morat ga 6b4aT NpomMeHeHM No pesa Ha To3u pasaen:

(i) YabnrkaBaHe Ha cpoKka Ha Emucusra;
(ii) MpomsaHa Ha JIMXBEHMA NPOLEHT;

(iii) MpomaAHa Ha CPOYHOCTTa Ha NUXBEHWUTE MNAALLAHUA, BKAKOYMUTENHO MPOMSAHA Ha
pa3mMmepa Ha IMXBEHUTE NAALLAHUA U NEPUOANYHOCTTA Ha IMXBEHUTE NNALLAHUSA;

(iv) MpomaHa Ha UeHaTa Ha ynpaskHaBaHe Ha Kon onuuaA, AOKONKOTO € CBbP3aHo C
NPOMAHA Ha INXBEHUTE YCN0BMA No EMuUcuaTa;

(v) MpomsaHa Ha HUBOTO Ha NoAYMHEHOCT Ha O6anrauumuTe

(vi) NpomsaHa Ha YcnosusaTa Ha EmucuAaTa, KouTo ca 3acerHaTn ot npomsaHa B MUCKIM3
3aKoHOAATeNCTBOTO, HacTbnuAa cned [atata Ha M3gaBaHe, M YMATO MPOMAHA e
HeobxoauMma c orneq KeanandukaumatTa MAW NpoabirKaBawata KBaandukauma Ha
Ob6auraunmnTe KaTo MHCTPYMEHT Ha MpUeMNnBU 334 b/IHKEHUS.
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Kvm damama Ha mo3u lpocnekm EMumeHmMbm He nNAaHUPA U38bpUWB8aHemo Ha KAK8UMOo
u da e npomeHu 8 Ycnosuama Ha Emucusama. lMopadu moea He ca onpedesneHu KOHKpemHu
pamKu Ha napamempume, 8 KOUmMo 0a moz2am 0a ce NPasaAm nNPomMeHu 8 NocovyeHume no-
2ope Ycnoeusa Ha Emucuama.

(8) Mpoueaypa 3a M3BbpLUBAHE HA NPOMEHM B YcnoBuaTa Ha Emucuara

BaHkaTa cnegBa pAa wusnpatm Ha [lpeacTaBuTena Ha obavraumoHepute  MUCMEHO
yBeAOM/IeHUE 33 BCAKO MNaHMPaAHO U3BbpPLUBaHE Ha NpomsAHa Ha YcnoBuaTa Ha Emucmarta
(,YsepmomneHue 3a nNpomsaHa Ha YCNOBMATAY), cbabpXKallo MHPoOpMaLMA 33 UCKaHaTa
NPpomsAHa, KakTo M monba 3a cBMKBaHe Ha O6wo cbbpaHue Ha obaurauMoHepuTe 3a
npeAocTaBaAHe Ha Cbracue 3a U3BbPLUBAHE Ha Ta3u NPOMAHa.

Korato no mMHeHMeTo Ha EmMUTEHTa npeasioxeHa npomsiHa 6u AoBesfa A0 CbLULECTBEHMU
npomeHu B YcnoBuaTa Ha Emucuarta, Konto buxa moramn ga noBAMAAT HA KBaIMPULUMpPAHETO
WMAM NPOABbAMKABALWOTO KBanbumumnpaHe Ha ObanraunmTe Kato MNpnemnnsm 3agbakeHums no
cMmucbna Ha MUCKN3 3akoHoaaTenctsoTo (,CbluiecTBeHa NpomAHA“), EMUTEHTLT cneaga
CbLO Taka ga Nocoyn B YBeAOMIEHUETO 33 NPOMAHA Ha YCNOBMATA ACHA MHAOMKAUMA, Ye
BCAKa TakaBa CbllecTBeHa npomsHa B YcnoBuATa Ha EmucuaTa we 6bae HanpaseHa
€JMHCTBEHO MNpPM cnasBaHe U B NbaHO cboTeeTcTBMEe ¢ MMWCKI3 3akoHoaaTencrsoTo,
BK/AIOUYMTE/IHO — KOraTo € MPUIOKUMO — c/ed nosydaBaHe Ha ogobpeHune ot OpraHa 3a
npecTpykTypupaHe. EMUTEHTLT yBegomaAsa npegsaputenHo OpraHa 3a npecTpykTypupaHe
3a BCAKa nAaHMpaHa ColiectBeHa NpomaHa.

Kbm YBegomieHMeTo 3a NPOMAHA Ha YCA0BMATA EMUTEHTBT cnegBa Aa NPUAOXKKM OpUrnHan
AN 3aBepeHo C Hagnuc ,BApHO ¢ opurMHana“, gata M NoANUC KOMuMe Ha NPOTOKON OT
pelleHue Ha YnpasuTenHuA cbBeT Ha baHKaTa, NOTBBbPAEHO C pelleHne Ha Hag3opHMA cbeeT
Ha baHkaTa, 3a oTtnpasAHe Ao OCO Ha npegno)eHue 3a U3BbPLUIBAHE Ha MPOMEHU B
YcnosusaTta Ha EmucuaTa (,,PewseHne Ha EmuteHTa 33 npomsHa B ycioBuaTa“).

Bb3 ocHOBa Ha YBe4OM/IEHMETO 3a NPOMAHA Ha ycNoBUATa M PeweHneTo Ha EmuTeHTa 3a
npomsaHa B ycnoBuAaTa, [peacTtaBuUTensT Ha ob6AMrauMOHeEpUTE € ANbXKEeH Ja CBUKa
He3abaBHO, HO C AaTa Ha NPOBEXKAaHe He No-KbCcHa oT 30 (TpuAaeceT) KaneHAapHU AHU ciej,
nosiydyaBaHe Ha MNOCOYEHUTE AOKYMeHTH, 06O cbbpaHne Ha obauraumMoHepuTe C AHEBEH
peA, BKAOYBALL, HEOBXOAMMUTE TOUKM M NPOEKTU Ha PELEHUA OTHOCHO NpenoCTaBsAHE Ha
cbrnacue ot cTtpaHa Ha OCO 3a u3BbpLBAHE Ha WMCKaHaTa nNpomsHa B YcnoBMATa Ha
EMMCKUATA, KaKTO M — KOTaTo € OTHOCMMO — ICHO YKa3aHWe, Ye BcAKa CblecTBeHa NPOMsAHa B
Ycnosuata Ha EmucusAta we 6bae M3BbpLIEHA NOA YC/OBME U €AMHCTBEHO B MbJIHO
cbotBeTcTBMe ¢ MUCKIM3 3aKoHOAaTEeNCTBOTO, BKAKOUYMTENHO — KOTaTo € NPUI0XKMMO — ciej,
nosiyyaBaHe Ha ogobpeHune ot OpraHa 3a NPeCTPYKTypUpaHe.

PeweHneto Ha OCO OTHOCHO M3BbPLIBAHETO HA NPOMeHW B YcnoeuATa Ha EmucuATa
(,,PewseHne Ha OCO 3a npomsAHa B ycnosuata“), Lie 6bae B3eTO 3aKOHHO, NPUETO BaUAHO
n Wwe 06Bbp3Ba BCUYKKM Nputexatenn Ha Obamraymm, ako Ha 3acegaHuneto Ha OCO e Hanuue
KBannopuumpaH KBOpym U pelleHneTo e B3eTo ¢ NoHe KeannduumpaHo MHO3UMHCTBO, KaTo,
3a u3bsareaHe Ha cbMHeHue, PeweHne Ha OCO 3a NpomsAHa B YyCNOBMATA, NpeaBUXKAALLO
CbliecTBeHa NpomsaHa, we 6bae BaAMaHo U Wwe o6Bbp3Ba BCUUKM Ob6AMraunmoHepu, ako e
B3eTO B NbaHO cboTtBetcTBME ¢ MUCKII3 3aKoHOAATEeNCTBOTO, BKAOUYMTENHO — KOrato e
NPUIOXKUMO — c/ied nosydyaBaHe Ha ogobpeHmne oT OpraHa 3a NPecTpyKTypupaHe.

Bcako PeweHue Ha OCO 3a npomMsAHa 8 ycs08uama, Koemo e 83emo (i) npu Haauyuemo Ha
KeanugpuyupaH keopym; (ii) c Heob6xodumomo KeanuguyupaHo mHo3uHcmeo; u (iii) npu
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cnaszeaHe Ha MUCKI3 3akoHodamesncmeomo, we ob6evbp3sa 8cUYKU npumexcamenu Ha
Obauzayuu, Hezasucumo 0aau ca NPUCbLCMeanu Ha CbomeemHomo 3acedaHue Ha OCO u
He3aeucumo om Ha4uHa, Mo Kolimo ca 2nacyeanu, aKko ca buau pedoB8HO MOKAHEHU 8
cbomeemcmeue ¢ NPusIdHUMOMOo 3aKoHodamesicmeo u Ycnosuama Ha Emucuama.

18. lpaeo Ha uHpopmayusa

MpuTtexatenute Ha ObaUraumm MMaT NPaBo Ha AOCTbN A0 MHPOopMaUMATA, KOATO EMUTEHTBLT
we 6bae ANbXKeH aa NybAMKyBa CbrnacHo Hactoawma [pocnekT M MNPUAOKMMOTO B
Penybnnka Bbarapuma 3akoHOA4aTeNCTBO.

B ponbaHeHue, nputexkatenute Ha ObauraymMm MmaT NPaBo, BKAKYUTENHO NPU OTNPABEHO
MCKaHe OT TAXHa CTpaHa, Aa nonyyaT WMHbopmaumsa, cBbp3aHa ¢ Obauraumute, OT
MpepcTtaBuTens Ha obavraumMoHepuTe.

19. lpunoxcumo npaeo u u3bop Ha NOACLOHOCM

(a) NpaBo, cbrnacHo Koeto ca uspgageHu O6auraymure

ObnuraunmnTe ce wm3[a@BaT CbMIACHO MNPUAOKMMOTO B Penybnavka Bbarapua npaso wm
CbOTBETHO BCUMYKM MpaBa W 3aOb/IKEHUA, WUHKOPNOPUPaAHU B TAX, KAKTO WU BCUYKM
M3BbHAONOBOPHU 3a4b/IXKEHUA, KOUTO MOraT fa MpousTeKkaT WAM Aa ca CBbp3aHu C
nsgasaHeto Ha O6auraymuTte, ce NOAYMHABAT Ha MPABOTO, NpuaoKMmo B Penybauka
bbarapus.

Mpu HannumMe Ha npoTMBopeune mexay YcnosuAata Ha Emucmuata mn pasnopenbute Ha
MWCKN3 3akoHOAaTencTBOTO, OTHACAWM ce A0 TpeTupaHeTo Ha Obauraymmte KaTo
Mpuemnuen 3agbakeHusn, npuoputet we mma MUCKI3 3akoHoAaTencTBoTo, KaTo LWe ce
CYUTa, Ye Te 3amecTBaT NPOTMBOPEYaLLUTE MM YTrOBOPKK B Yc1oBUATa Ha Emucmara.

(6) NoacbaHOCT Npu cnopose

Bcuukm cnopoBe, Bb3HMKBALLM MAWM nopogeHn ot Obauraummte, Ycnosuata Ha Emucuata
M/MAn Apyrn 4actm Ha 103U [POCNEKT, BKAKOUYMTENHO CMOPOBE, Bb3HWKBAWM OT WUAU
OTHacCALWM ce A0 TAXHOTO Tb/AKyBaHe, BaAUAHOCT, U3MbJIHEHME UKW NPEKPATABAHE, KAaKTO U
cropoBe 3a 3anb/JiBaHe Ha MNPasHOTU WMAKW TAXHOTO aJaNTUPaHE KbM HOBOBb3HUKHANU
obcToAaTencTBa, MAM CNOpPOBE OTHOCHO M3BLHAOTOBOPHWU 33a4b/IKEHWA, KOMTO MoraT Aa
NPou3TeKaT UK Aa Ca CBbP3aHM C usgasaHeto Ha ObauraummuTe, we 6bAAT OTHACAHM 3a
pelaBaHe OT poA0BO KOMMETEHTHUA CbA B rpag Codua, Penybnmka bbarapusa. Cnoposete
e BKAoYBaT, 6e3 n3yepnaTenHoCT, BCEKM CNOP, CBbP3aH C:

e [nawaHus no O6baurauumnTe;

e HacTbnBaHe, Tb/IKyBaHe Uan nonpasaHe Ha Cnyyalt Ha HEU3MbAHEHUE;

e OTroBOpPHOCT OTHOCHO CbAbPrKaHMETO Ha pocneKTa;

e BanuaHOCTTa MAKM TbIKYBAHETO Ha KOPNOPATUBHUTE pelleHna Ha EmuTteHTa;

e BanuagHocTTa WAM Tb/AKYBAHETO Ha peweHuAatTa Ha O6woTto cbbpaHue Ha
obauraumoHepuTe.
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15. MH®OPMALMUA 3A JOXOAHOCTTA

[doxoaHocTTa Ao nageKa (yield to maturity) Ha obauraumaTa npeacraBassa TasuM HOpMma Ha
AVCKOHTUpPaHe, KOATO MNpUpaBHABa HacToAwaTa CTOMHOCT Ha 6baewuTe naawaHus no
AageHata obaurauma (NMXBM/KYNOHOBKM NAalLlaHUA M NoraleHuna) Kbm TeKylaTta LeHa Ha
obnuraumata (C BKAKOYEHU TEKYLWO HauucneHu nuxeu). C apyru Aymu, AOXOAHOCTTA A0
nagexa npeacrasnsaBa eGeKTUBEH IMXBEH NPOLEHT No obaunraymaTa.

Mpu obAnraumm c eAHOKPATHO NoracaABaHe Ha rnaBHULATa Ha Najaerka, NPy KOMTO OTCbCTBAT
BrpaZeHn OonuuM MAN CbOTBETHO MPW AOMYCKAaHETO, Ye TaKMBa OMuUMKM HAMA Aa O6baaT
ynpaxKHeHU, I0X04HOCTTa A0 NajerKa e KOPEHBT Ha C/1IeHOTO YpaBHEHWE, PELLUEHO CNPSAMO
YTM:

C C+N

(1+4YTM)’ (1+4YTM)"
=1 , KbJleTo:

PUR — TeKyLua LeHa Ha 06anraumaTa C BKAKOYEHWN TEKYLLO HAYNCNEHWN NTNXBU;
C — pa3mep Ha KynoHOBOTO NAallaHe, U3YMCAEHO KaTo GUKCUPAHUAT KYNOHOB MPOLLEHT ce
YMHOW N0 HOMMHaNHaTa CTOMHOCT Ha 06AnraumnaTa;
N — HOMMHanNHa CTOMHOCT Ha obanraumsTa
i — HOMep Ha NopeAHOTO KYMOHOBO NAALaHE;
N — HOMEp Ha MoCNeAHOTO KYMOHOBO MN/alaHe, CbBMagallo C AaTaTa Ha MNafer Ha
obnvraumaTa, Korato 3ae4HO C KYMOHOBOTO MJalllaHe ce Ab/KM W [NaBHULATA Ha
obnuraymaTa.
YTM — noxoaHOCT A0 nagea Ha obauraymara.

AKO KyMOHHUTE NallaHnA ce N3BbPLLBAT Ha NO-KPaTKN MHTEPBaN OT BPeMe OT eAHa roAnHa
(T.e. Ha Tpumeceuue, wWwecTMeceynme M Np.), AOXOAHOCTTA, MOJyYeHa KaTO KOpeH Ha
NnpeacTaBeHOTO NO-rope ypaBHeHWe, le 6bae CbC CbliaTa NepMoAMYHOCT — CbOTBETHO
TPUMeceYHa, WecTMeceyHa 1 np. 3a Aa ce npeAcTaBu Ha roguwHa 6asa, Taka noayvyeHara
[LOXOAHOCT CnefBa 4a ce aHianusnpa. Manonsea ce cnegHata popmyna:

YTMaa = VIM x k , KbaeTo:

YTMann— aHOAIN3NPAHA 4OXO4HOCT A0 Na4erKa;
YTM — KankynmpaHa nepmoanyHa 4O0XOAHOCT A0 NajeXa
k — 6poit KyNnoHOBM NAalWaHNA B paMKUTe Ha egHa roanHa

CnepnBa ga ce Mma npeasui, Ye A0OXOAHOCTTA A0 NaeXa e CbBnaja Cc peasnsnpaHaTa ot
WMHBECTUTOPA AO0XOAHOCT OT obauraumsaTa eaMHCTBEHO aKo TA O6bJe AbpKaHa A0 Nagex u
KYNOHOBMTE NJallaHMA NO Hes 6bAaT PEeUMHBECTUPAHWU MPU CbLIUTE HMBA Ha [AOXOAHOCT
(cbBnagawa ¢ KanKyAnMpaHaTta A4OXO4HOCT A0 nageXka). KoraTo nokynHaTta LeHa cbBnaga ¢
HOMWHaNHaTa CTOMHOCT Ha obaurauMata, ToraBa AOXOAHOCTTA A0 MaJeXa € paBHa Ha
KYNOHOBMA MPOLEHT.
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16. NPEACTABUTENICTBO HA ABPXATE/IUMTE HA AbJFOBUTE LEHHU KHUXKA,
BKNHOYUTENTHO U UOEHTUOUKALUA HA OPTAHU3ALUATA, NPEACTABNABALLA
UHBECTUTOPUTE U PA3NOPEABU, MPUNATAHU NO OTHOLWIEHUE HA TAKOBA
NPEACTABUTENCTBO. UH®OPMALUMUA KbAE WHBECTUTOPUTE MOTAT [OA
NONYYAT [AOCTbN A0 AOroBOPUTE, CBbP3AHU C TE3U SOPMU HA
NPEACTABUTENCTBO

MHdopmauma 3a npeacrasuTena Ha obauraumoHepure

CobrnacHo 4n. 209 ot T3 obauraumoHepute oT Emucuara obpasyeart rpyna 3a 3aluTa Ha
UHTepecnTe cu npen EmuTeHTa, KOATO ce npeacTtaBnABa OT npeacTaBuTen Wan
npeacrasutenn, n3bpaxum ot OCO.

Ha nbpBoto O6w0 cbbpaHne Ha obauraumoHepuTe, nposedeHo Ha 09.02.2024 r., 3a
npeacrasuten Ha obaurauyoHepute no Emucuata e msbpaHo apyxectsoto ,KANMMAH
KOHCYNT" EOOA, BnucaHo B Tbprosckua permctbp ¢ EMK 201618311 (,,MpeacTtaButenar Ha
obauraunoHepute”).

N36paHuAaT MpeacTaBuTen Ha 06anrauMoHepuTe OTroBapa Ha U3MCKBaHMATA Ha 4n.210, an.l
oT T3 3a M3nNbAHABaHe Ha GyHKUMATA NpeacTaBUTeN Ha 0banraunmoHepuTe, 4OKONKOTO:

(i) He e eaHO M cbLLo NnUe c EMUTEHTS;
(ii) He e cBbp3aHO c EMUTEHTa NuLe;

(iii) He e n HAMa pa rapaHTMpa U3LUANO0 UM OTYACTU 3aAb/KEHMATA, KOUTO Lie noeme
EmuteHTa no Emucunara;

(iv) He e eaHo 1 cbLo nnue c uneHoseTe Ha HC, Ha YC UAK C TEXHU HU3XOAALLN, Bb3XOAALLM
WK CbNpysu;

(v) He e nnue, Ha KoeTo No 3aKoH e 3abpaHeHOo Aa yyacTBa B OpraHWUTE 3a ynpaB/ieHne Ha
[PY*KeCTBOTO.

CeoboaeH aocTbn Ao goroBopute mexay baHKaTa u MpeactaButens Ha obanraunoHepuTe,
OTHACALLM Ce A0 U3NbJHEHNETO Ha HeroBuTe GyHKUUM € OCUMrypeH Ha yebcarnTa Ha baHKaTa
- www.tbibank.bg, cekuus ,3a uHeecmumopu”.

®PyHKYUU u npasomowusa Ha I'lpedcmaeumenﬂ Ha o6nuzaqu0Hepume

KakTo e noco4yeHo no-rope B To3u MNpocnekT (Mons BUXK cekuus , Ycaosus Ha Emucusma®),
MpeacTtaBUTeNAT Ha 06AMraLMOHEPUTE UMA:

(i) Mpaso 0a nony4asa uHgpopmayua u OoKymeHmu om Emumernma. MpencTaBuUTeNnAT Ha
obnvraumMoHepuTe MMa NPaBOTO Aa NOJy4aBa MHGOPMALMA N OKYMEHTU OT EMUTEHTa BbB
Bpb3Ka ¢ Ob6mnraunmTe, BKAOYNTENHO, 6e3 orpaHnYeHue:

e [lpaBo Aa nonyym KHura Ha ObauraumoHepute no Emucuata ot EmuteHTa. B
CbOTBETCTBME C TO3M [NpOCneKT EMUTEHTBLT e ANbXKeH, cneq Nosly4aBaHe Ha MUCMEHO
uckaHe ot [peacrtaButena Ha obavraunmoHepute, aAa npegnpueme BCUYKMK
HeobxoaMMW NpaBHU M aKTUYECKM AeWcTBMA, 3a Aa nonaydm ot LleHTpaneH
aenosutap oduuManHo M3BAeYeHWe OT KHurata Ha ObauraumoHepute M aa ro
npegoctasu Ha lpeactasutena Ha obauraumoHepuTe npean gaTata Ha CbOTBETHO
3acegaHue Ha O6woTo cbbpaHue Ha obanraymMoHepuTe;
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e [lpaBo Aa nonyun wHPopmauua OT EMWUTEHTA OTHOCHO YNpa*kKHABAHETO Ha
npasBomolmeTro no obesueHsBaHe M npeobpasyBaHe MO OTHOLWIEHME Ha
O6nurauuute ot OpraHa 3a NPecTpPyKTypupaHe;

e [lpaBo aa nonyun ot EmuteHTa CbobuieHure 3a ynpaXKHABaHe, NO CMNATA Ha KOETo
baHKaTa ynpaHABa Kosn onuua no peda M B CPOKOBeTe, nNpeasuieHun B TO3MU
MpocnekrT;

e [lpaBo Aa nony4n uHbopmauma ot EmuTeHTa 3a 0b6CTOATENCTBA, KOMTO CbIAACHO
TbproBckMA 3aKoH 6uxa nopoaunu 3agbiaxkeHwe 3a [lpeactaButens  Ha
obnauraumoHepuTe ga cBuka 060 cbbpaHue Ha 06AnraLMoOHEPUTE, BKNOUYUTENHO:

o Mpu npeanoxeHwe 3a NpomsHa Ha npegmMeTa Ha AEWHOCT, BMAa WAU
npeobpasysaHe Ha baHKaTa;

o Mpw npeanoxeHue 3a usgaBaHe OT cTpaHa Ha baHKaTa Ha HoBa emucusA
NPUBUNETMPOBAHN 0bAUraunm.

e [lpaBo aa nony4yasa MHGopmauma oT EMuUTeHTa No cunata Ha un. 212, an.1 ot T3 BbB
Bpb3Ka C NpoBeXKAaHe Ha 3acefaHuA HA EAHONMYHMA COBCTBEHMK B KQYeCcTBOTO My
Ha egHOMYEH cOBCTBEHMK Ha KanuTana Ha baHKaTta (cboTBETHO NpaBo Aa Nosy4yasa
MHPOPMaLMA BbB BPb3Ka C NPOBEXKAAHE HA 3acefaHunAa Ha obwoTo cbbpaHue Ha
akumoHepute Ha baHKaTa, aKo nocnegHata npectaHe pa 6bae eAHOIMYHO
aKUMOHEPHO APYKECTBO).

e [lpaBo Aa nonyyn ot EmuTeHTa YBegoMAeHUe 33 NPOMAHA Ha YCA0BUATA, B CayYal
Ha NNaHMpaHu NPOMeHU Ha YcnosuATa Ha EmucmaTa no peaa Ha To3um NpocnekT.

(ii) Mpaso Ha yyacmue OMHOCHO 83emMaHe HA peweHus om EOHonu4YHUA cobcmeeHuK
(cbomeemHo npaso 0a yyacmea 8 3acedaHuUsA Ha 0bwomo cbbpaHue Ha aKyuoHepume Ha
baHkama, ako nocnedHama npecmaHe 0a 6b0e eOHOAUYHO AKUUOHEepPHO OpyHecmso).
MpepcTaBuTensaT Ha obavrauMoHepuTe MMa NpPaBo NO cunata Ha 4yn.212, an.l ot T3 ga
y4yacTBa OTHOCHO B3eMaHe Ha pelleHua oT EAHONMYHMA cOBCTBEHUK, CbOTBETHO Aa y4acTBa
Ha 3acefaHWs Ha ob6woTo cbbpaHMe Ha akuMoHepuTe Ha EmuTeHTa (ako nocnepHuAT
npectaHe Aa 6bAe eQHONIMYHO aKUMOHEPHO ApyKecTBo), 6e3 ga Mma npaBo Ha rnac. B
AOMbAHEHMe, No cMnaTa Ha yn.212, an.2 ot T3 EAHONMYHMAT COBCTBEHMK, CbOTBETHO 06LLOTO
cbbpaHuMe Ha aKumoHepuTe Ha baHKaTa (ako TA npecTaHe Aa 6bAe eAHONIMYHO aKLMOHEPHO
[PY)KEeCTBO), e [ANbKeH/HO Ja wu3caywa craHoBuweto Ha [peacTtaButena  Ha
obnvrauMoHepuTe NPy B3EMaHe Ha pelleHun, 3acArawm U3nbJHEHMETO Ha 3a4b/IXKeHMATa
Ha baHKaTa no EmucuaTa.

(i) Mpaso u 3a0vaxceHue 0a ceukea ObWO cbbpaHue Ha obauzayuoHepume. Mo cnnaTa Ha
yn. 214, an. 1 ot TbprosckMa 3aKoH [MpeacTaBuUTeNAT Ha obauraumMoHepuTe UMma npaso, U
CbOTBETHO € A/NbXeH Aa cBMKBa OOWO cbbpaHMe Ha obauraumoHepuTe, Yype3 MNOKaHa,
obaBeHa B TbproBckua peructbp noHe 10 gHM nNpeam HacpoyeHata AaTa Ha O6woTo
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cbbpaHne Ha 06/AMraumMoHepuTe, BKAKOYMTENHO KOrato e noayYnn YeedomseHue 3a
NPOMAHa Ha ycnoBuATa oT baHKara.

B cvoTtBeTcTBME C Un. 214, an. 3 oT TbproBCKMA 3aKoH MpeactaBuTenaTt Ha obanraumoHepuTe
e ANbXKeH Aa cemka O6wo cbbpaHue Ha obanraumMoHepute Npu ysegomsasaHe oT EMuTeHTa
3a:

O npeanoXKeHue 3a U3MeHeHWe Ha npeameTta Ha AerHOCT, Buaa uam npeobpasysBaHe
Ha baHKaTa;

O npegnoxeHue 3a nsgaBaHe Ha HOBa eMUCKUA NPUBUNETUPOBAHU o6nmrau,mm.

(iv) 3a0vmwmeHue Oa u3sbpwiea Oelicmeus 3a 3awuma HA UHMepecume Hd
ObauzayuoHepume 8 cvbomeemcmsue ¢ peweHuasma Ha OCO. CvbrnacHo un. 211 ot
TbproscKkma 3aKoH MpeacTaBuTenaT Ha 06AUrauMoHepuTe cneasa Aa M3BbpLIBA AEMCTBMA 33
3aWwMTaTa Ha UHTepecuTe Ha 0b6AMrauMoHepUTe, ako € YNbJHOMOLLEH U B CbOTBETCTBME C
peweHnaTa Ha O6woTo cbbpaHue Ha 06MraLMOHepUTE, BKAOYMTENHO NPU HACTbNBaHE Ha
Cny4ait Ha npeKkpaTABaHe.

B gonbnHeHue Ha ropHoTo, MNpeacTaBUTENAT Ha 06IUraLMOHEPUTE e ATbIKEH Aa NPeaoCTaBs
Ha npuTexkaTenute Ha Obauraunmn Bcakakea MHPopmauusa oTHocHo ObavraunuTe, 40 KOATO
€ NoNy4Ynn AOCTHMA, NPU NOyYaBaHE Ha MMCMEHO MCKaHe OT CTpaHa Ha obauraumoHep.

B cnyuait ye nputexkaten Ha O6auraumm xenae ga noayym HaamdHa npu MNpeacraButensn Ha
obnauraumoHepuTe MHGopmauma oTHOCHO EmucuaTa, To ToM cnegsa Aa M3NpaTU NMUCMEHO
3anuMTBaHe, BK/IOYUTE/NIHO MO E€/IEKTPOHHA Mowa, Ha MOoCOoYeHMTEe MNO-A0NYy aApecu Ha
MpeactaButenn Ha obauraunoHepute. Kbm 3anMTBaHETO cleaBa Aa Ce NPUIONKN 3aBEePEHO
Konue Ha yA0CTOBEPUTENIEH AOKYMEHT 3a npuTexasaHute Obauraummn. MpeactaBUTeNAT Ha
obAurauMoHepuTe MOXKe Aa Noucka oT EmuteHTa aa Hapeau Ha LleHTpaneH aenosutap
n3nasaHe Ha opUUMANHO N3BAEYEHME OT KHMrata Ha obauraumoHepuTe no EmucusTa u aa
ro npegoctasu Ha lpeactaButena Ha obauraumoHepuTe, 3a Aa MOMKe MOCNeAHUAT Aa
NOTBBbPAMN, Ye NNLETO, NoUCcKano nHGopmaums oTHocHo Emucusta, nputexkasa Obauraumm
M MMa NPaBo Aa NoJyYn U3McKBaHaTa MHGopmaums.

JaHHu 30 KoHmakm Ha ,,KA[IMAH KOHCY/IT" EOO/, 8 kayecmsomo My Ha [Tpedcmasumen
Ha obnuzayuoHepume

HaumeHoBaHue ,KAMMAH KOHCYNT" EOO/
Appec rp. Codus, yn. “Tpu Ywn” Ne 8, eT. 6
AApec Ha eneKkTpoHHa nowa (e- | capman.consult@capman.bg
mail):
Jlnue 3a KOHTaKT Hukonaim Anbmos
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17.

DEKNAPALUNA 3A PELLEHUATA, PASPELLEHUATA U OAOBPEHUATA, MO CUNATA
HA KOUTO OB/IUITAUMUTE CA USOAAEHM U WE BbAOAT AOMNYCKAHU A0
TbProBsua HA PETY/IUPAH MNMA3AP

Tasn Emucua ce v3pasa M npeasara Ha MNoOTEHUMANHUTE MHBECTUTOPM Bb3 OCHOBA Ha
cnegHUTe peLleHua Ha KopnopaTMBHUTE opraHu Ha baHKaTa (,PeweHunATa 3a usgaBaHe Ha
Emucuara“):

PeweHune Ha YC Ha baHKaTta ot 05.12.2023 r., notBbpaeHo oT HC Ha baHKaTa Ha
08.12.2023 r., No cunata Ha KOeTo e NpeasnoeHo Ha EgHonnyHuA cobcTBeHMK aa
B3eMe pelleHue 3a u3gasaHe Ha Emucuara;

Pewenne Ha EpHonnuyHma coberBeHmk ot 11.12.2023r., no cunata Ha KOETO
EAHONMYHMAT cobCTBEHUK € pelnn aa 6bae usgageHa Emucuata npu onpeaeneHm
OCHOBHM NapameTpu, u e osnactun YC Ha baHKaTa Aa onpeaenn BCUYKM OCTaHaNMU
napameTpu u ycnosua Ha Obanraumute;

PeweHune Ha YC Ha baHKaTta oT 11.12.2023 r., no cnnata Ha Koeto YC e onpegenun
BCMYKM OCTaHaAM napameTpu W ycnosua Ha EmucuAata, KoMTo He ca 6uam
onpeaenenn ot EagHonnyHmna cobecTBeHuK c peweHneto my ot 11.12.2023r., n e
npuen MemopaHaym 3a 3anucBaHe Ha ObaurauuuTe.

PeweHune Ha YC Ha baHkaTa ot 20.12.2023 r., no cunata Ha Koeto YC e npuen 3a
yCMewHo NpUKAoYeHa npoueaypaTa no npegnaraHe Ha ObavraummTe.

B gonbaHeHue, YNpaBUTENHUAT cbBeT Ha baHKaTa ¢ peweHue oT 17.04.2024 r. e oaobpun
MpocnekTa 1 e B3en peweHne EmucunsaTa aa 6bae gonycHata 4o Tbprosus Ha ,,CeameHm 3a
obaueayuu” Ha OcHOBHMA Nasap Ha bPB.
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18. AOAHBYHO 3AKOHOAATE/ICTBO

O6bwo onucaHue

lo-0ony e nocovyeHo 0606weHUe HA HAKOU CbUWecmeeHU OaHbYHU CbobpaxceHUs 3a
bvneapus u EC, cebp3aHu c¢ Obauzayuume. TeKcmvm He npemeHOuUpa 0a CbObpHca
usyepriamesieH QHAAU3 HO 8CUYKU OOHBYHU CbobpaxceHus, cabp3aHu ¢ Obauzayuume. Tosa
0606weHuUe He 83emMa omHoweHue 3a U He 06CcbiK0a KOHKpemHu crno2o0bu 3a usbsazeaHe Ha
dsoliHomo OaHb4yHO o0bnazaHe, uHOusudyasHume obcmosmesncmea U GUHAHCOBOMO
CbCMOoAHUE UAu UHBECMUUUOHHUME yeau Ha uHeecmumop 8 Obauzayuume, He3a8ucuUMo
danu me3u uHeecmumopu ca obekm Ha crneyuanHu peayaayuu. [MomeHyuasaHume
uHeecmumopu 8 Obauzayuu cnedsa 04 Cce KOHCyaAMupam CcbC ceoume OAaHBYHU
KOHCY/IMAHmMu OMHOCHO rnocaeduyume om npusoxHeHuemo Ha OaHbYHUME 3aKOHU Ha
Ovpiasama, 8 KOAMO CA YyCMAHOBEHU 30 OQHbYHU Uenu, U OaHbYHUMeEe 30KOHU Ha
Penybnuka bvraeapus OMHOCHO MpudobusaHemo, Obpx aHemo U pa3nopexcdaHemo ¢
Obauezauyuu U noay4yasaHemo HA /UXBEHU, 2/a8HUYHU U/unu Opyau nAaujaHus o
Obnuzayuume. Tosa pe3rome ce OCHOBABA HA MPUAOHUMOMO 30KOHOOAMeNCmeo, Koemo e
8 cusna KoM damama Ha mo3u lpocrnekm, KAMo Moxce 0a HACMbNAM N0C1e08aWU NMPOMeHU
8 MpusoXUMama HopmamueHa ypedba, Koumo 0a e7[83am 8 cusaa caed masu oama,
BK/1I04YUMESHO MPOMeHU, Koumo umam obpamHa cuna.

AdaHv4yHOmo 3aKoHoOdamencmeo, 6KAw4YUMenHo 6 Obpwaseamd, 6 KoAmo
uUHBeCmMumop®m e yCMaHoBeH UsaU HaO KOAMO e MeCMHO Auye 3d 0aHbYHU yesau, mo2am
0a okKkaxam enusHue e8bvbpxy 00x00a, Kolimo uHeecmumopbm noay4Yded om
O6nuzayuume.

JAaHvyHo 0bnazaHe 8 bvazapus

06nueaqu0Hepu, Koumo ca mecmHu nuya 3a 0aHbYHU yenu

3a ga 6bae Nnpu3HaT 32 AaHDbUYHM LM KaTo MeCTHO /inLe oT 6bArapckoTo 3aKoOHOA4aTeNCTBO,
WMHBECTUTOP HOpPMANYECKO NnLe Tpabsa aa 6bae (i) opuandecko nuue, yYypeaeHo CbrnacHo
6bArapckoTo 3akoHogatencrso, wuam (ii) EBponeiicko AapyKectBo unuM EBponelicko
KoonepaTMBHO APYKECTBO, y4PEeLEHO CbOTBETHO CbrnacHo PernameHT (EO) Ne 2157/2001 Ha
CbBeTa unu PernameHT (EO) 1435/2003 Ha CbBeTa, Npu yCA0BME Ye cedamLEeTo Ha TaKkoBa
APYMECTBO UM KOONEPaTMBHO APYKECTBO € B bbarapusa u e BNMcaHo B 6b/rapCcku perncrsbp.

NHBecTUTOp $pU3MYECKO nuue ce KBanuduumpa KaTo MeCTHO Auule 3a AaHbyYHU Uenwu,
HEe3aBMCMMO OT HErOBOTO PaAaHCTBO, B Cy4Yait Ye Ta UauM Tou (i) UMa noctosiHeH aapec B
Bbnarapus; (ii) npebrsasa B bbarapua noseye ot 183 gHM Npe3 BCEKU ABaHAAECETMECEYEH
nepuoga, (iii) e m3npateH B 4yXbMHa OT ObArapckata AbprKkaBa, HEMHU OpraHU WAU
opraHuMsaumu, oT 6bArapcku NpeanpuATUA UKW OT YNEeHOBE Ha HEWHOTO MAM HEroBOTO
CeEMEeNCTBO; UK (iv) HEMHUAT/HErOBUAT LLEHTLP Ha XKU3HEHU MHTEpecK e B bbarapus.

OT 6bArapcKka gaHbyHa rneaHa TouKa NpocToTo NpuaobrBaHe, AbpKaHe UK pasnoperkaaHe
c O6anrauumTe He 6U KBaAMDULMPANO YYKAECTPAHHO PUANYECKO UK GU3UYECKO N1LLE,
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nputexarten Ha O6mMraumm, KaTo MECTHO NMLE 3a AaHDbYHM Lenn B bbvarapus.

JaHb4yHO mpemupaHe Ha 2nasHUya
MnawaHeTo Ha rnaBHMUa no O6anraunuTe He NOANEXM Ha AaHbYHO obnaraHe B bbarapums.

AaHvyHO mpemupaHe Ha doxodume om auxeu
ObnueayuoHepu, KOUMO ca YyxOeCMpPAHHU HPUOUYECKU AuUa

HOpuanueckn nnua O6anraumoHepur, KOMTO He ca MECTHM NLA 33 AAaHbYHU LEeNM U HAMAT
MSACTO Ha CTONaHCKa AEMHOCT Ha TepuTopusaTa Ha bbarapus (,YyKaecTpaHHU lOpUAUYECKH
Anua obauraumoHepu”), ca obiarat c 4aHbK NPU U3TOUYHMKA 3a onpeaesieHn BUA0BE A,0X0Au
C Npousxoa oT bbarapusa, BKAOUYMTENHO A0XOAMN OT IUXBU.

CbrnacHo pasnopeabute Ha 3aKoHa 3a KOPMOPATMBHOTO MOAOXOAHO obnaraHe, Korato
O6nuraumuTe ca AONYyCHaTW A0 TbProBUsA Ha peryiMpaH nasap (Kakto e gepuHupar 8 MiFID
[, BKNHOUMTENHO KAKTO € TPaHCNOHUPaH B 6b/IrapCcKoTo 3aKoHOAaTeNCcTBO) B bBbarapus nnm s
AbprkaBa YneHka Ha EC nnu apyra avprKasa yact oT EUNM (,,Perynupan nasap”), He ce obnarat
C AQHBK NPUY U3TOYHUKA OOXOAM OT INXBM, NOAYYEHU OT HyKAecTpaHHU IoPUAMYECKM nua
obnuraumoHepu. CboTBeTHO, akKo Ob6aAuraumMmMTe He ce TbpryeaT Ha PerynmpaH nasap,
AoXoaAuTe OT JINXBM, M3NNATEHW Ha YyXKAECTPaHHO PUAMYECKO Aunue obauraumoHep
(He3aBUCMMO OT MACTOTO, Ha KOETO € YCTaHOBEHO 33 AaHbYHM Lenn), ce obnaraT c AaHBK Npu
M3TOYHMKa B bbarapus B pasmep Ha 10%, ocBeH aKo ce npunara obiekyeHme no cnoroaba
3a n3bsAreaHe Ha ABOMHO AaHbYHO obnaraHe (CMAO0).

Korato goxoabT oT nnxsu no O6auraunmnTe € nanaaTeH Ha YyKAECTPaHHO oPUANYECKO
Nvue, OencTBalo 4pe3 MACTO Ha CTOMAHCKA AenHocT B bbarapua, He3aBUCMMO Aanu
Ob6auraununTe ce TbprysaT MaM He Ha PerynmpaH nasap, To3uM A0Xxo4 OT AnxBK we bbae
BK/IHOYEH B J@aHbYHATa OCHOBA 3a 06/1araHe Cc KOPNOPATMBEH AAHBK HA MACTOTO HA CTOMAHCKA
AENHOCT Ha ToBa /Nuue B bbarapua u noanexu Ha obnaraHe C KOpPNoOpaTMBEH AaHbK B
Bbnrapua B8 pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca u3uYecKu AUYa, ycmaHoseHuU u3svH EC/ENTT

Nnxsenunte poxoam ot O6auraumm, HeszasBucumo Aanm Ob6GAMraumuTe ce TbpryBaT Ha
PerynupaH nasap, noay4eHn OT MUHBECTUTOPU PU3MYECKM NMLA, KOUTO HE Ca MECTHU nua 3a
AaHDBbYHM LUenun Ha obprKaBa YneHka Ha EC nam abprkasa yact ot ENNM, nognexart Ha obnaraHe
B bbarapma ¢ gaHbK Npu U3TOYHKUKA B padmep Ha 10%, npu ycnoBue ye Te3n MHBECTUTOPMU
du3nYeCcKM nmua HamaT onpeaeneHa 6asa B bbarapus n He ce npunara oceoboXagaBaHe Mo
cnano.

KoraTo He e npuaoX1Mmo obnekyeHne nnm ocsoboxaasaHe no CUAA0 cnpsmo goxoaute ot
JIMXBU MU HE e NoJly4eHO ocBObOXKAaBaHe OT 3a4b/IKEHMETO 3a NAalaHe Ha AaHbK, UK
KoraTo e no/siydyeHo ocBoboKAaBaHe, KOeTO BOAW A0 MpwuiaraHe Ha MO-HUCKA AaHbyHa
CTaBKa (Henmb/iHO ocBobOXKAaBaHe), EMUTEHTLT € ANbXKeH [a YyOAbPXKW [AaHbKa BbpXy
NMXBaTa, KOWTO Aa 6bbae npeBeseH Ha 6bArapckUTe AaHbYHM BNACTU. 3aKOHOBMAT CPOK 3a
nAalWaHe Ha JaHbKa e 40 Kpas Ha Mecela, cneasall, TOMMECeUYMeTo, Npes KoeTo AoXoAbT OT
JIMXBW € HAaYyUC/EH.
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ObnuzayuoHepu, Koumo ca 6b2apCKU topuOUYeCcKU Auya

Hezasucumo ot ToBa gann Ob6auraummuTe ce TbpryBaT Ha PerynupaH nasap, 4OXO4bT OT
JIMXBU, NONYy4YeH OT topuanydecko nuue ObanraumoHep, KOETO € MeCTHO InLEe 33 AaHbUYHM
uenu B bbarapus, we ce TpeTMpa KaTo A0XO0A OT CTOMAHCKA AEeMHOCT U We 6bae BKAOYEH B
AaHbYyHATA OCHOBA HA MOJIy4aTeNsa Ha A0X0A4a 3a uenute Ha obnaraHeTo C KOpNopaTUBEH
AaHDBK, KaTo LLie Noasiexkm Ha obaraHe ¢ KopnopaTuBeEH AaHbK B bbarapusa B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO €a (u3uyecku auya, ycmaHoseHuU 8 bvaeapus uau opyea cmpaHa
om EC/ENT

Joxoante ot nuxen no O6auraumm, HesaBucumo aanum Obauraummte ce TbpryBaT Ha
PerynunpaH nasap, Nony4eHW OT MECTHO /iMLe 3a AaHbYHM Lenn, ca ocBobogeHun oT gaHblum
B bbarapua.

MpuxoauTe OT ANXBU, NoAyYeHU oT Ob6AUraummn OT MECTHO /IMLLe Ha ApYra AbpyKaBa Y1eHKa
Ha EC unan apyra abprkasa yact ot EMN, HesaBucumo gann O6auraumnte ce TbprysaT Ha
PerynupaH nasap, ca oceobofeHu OT AaHbuM B Bbarapua. 3a Aa ce Bb3noa3BaT OT TOBA
obneKkyeHne, UHBeCTUTopUTE GU3NYECKM IMLLA, KOUTO Ca MECTHM /ML Ha cTpaHa oT EC/ENN,
TpAbBa Aa nNpeacTaBAT Ha EmuteHTa oduumaneH AOKYMEHT, M3gageH OT CbOTBETHaTa
YyXKAECTPaHHa AaHbYyHA AAMMHUCTPALMA, OO0Ka3Bal, CTaTyTa MM Ha MeCTHM NMua 3a
[LAHDBYHU LLeIN, KAKTO U KIeTBEHA AeKapaums, NOCOYBALLLA, Ye ca Hanuue obcToATeNcTBaTa,
KOWUTO BOAAT 4,0 0CBOOOXKAABaHe Ha A0X0Za OT IMXBU OT AAHBK (KNneTBeHaTa AeKknapaumsa
cnepBa [a NOCOYBA, Ye A0XO4bT OT IMXBM NPOU3TUYA OT eMUcKaA obauraumm Ha 6bArapcKu
KOpnopaTUBEH EMUTEHT).

JaHbyHO TpeTMpaHe Ha KanuTaZIoBU Nevyanbu
ObnueayuoHepu, KOUMO ca YyOeCMpPAHHU HPUOUYECKU AuUa

Kanutanosute nevanbu ot npopgarkbata Ha Obauraummn, peannsmpaHmn ot YyxaectpaHHu
topUAMYECKM L@ obanraumoHepu, ce obnarat ¢ 4aHbK B Bbarapus B pasmep Ha 10% (ocBeH
aKo e Hanuue obnekyeHne nnm oceoboxaasaHe no CMAA0) Bbpxy NONOKMUTENHATA Pa3/InKa
MeXAy nNpoAaxKHATa LeHa M AOKYMEHTAasIHO [JOKasaHaTa ueHa Ha npuagobusaHe.
»I1poAarkHaTa ueHa” ce onpeaena OT 3aKOHA KaTO Hacpelw,HaTa npecrauua no cAenkata,
BKAOUUTENIHO BCAKO Bb3HarpaxkgeHwe, pas3iMyHoO OT Napu, KOETO Ce OUEeHABA Mo nasapHu
LEHW KbM AaTaTa Ha HauMcnABaHe Ha [0X0Aa. TO3U AAHDBK BbPXy KanuTanoBaTta nevyanba
cnepBa aa ce otyeTe B JaHbYHa AeKnapauma n Aa ce nnath ot HYyaecTpaHHUTE IopUaMYecKu
nvua obnuraumoHepn A0 Kpas Ha Meceua, cnepBall TpUMecevyumeTo, Npe3 KoeTo
CbOTBETHUAT A0X04, € HaUUCNEH.

KanuTanosuTe neyanbm, peannsmpanu ypes pasnopexkaaHe ¢ Obavraumm ot ObauraumoHep
YY)KAECTPAHHO OPUAMYECKO AuLe, AENCTBall 4Ype3 MACTO Ha CTOMaHCKa AeWHOCT B
Bbarapus, ce BKAOYBa B AaHbYHATa OCHOBA Ha MACTOTO Ha CTOMAHCKA AEWHOCT U NOANEXKM

Ha obnaraHe c KOpnopaTMBEH AaHbK B bbarapua B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca u3uYecKU AUYa, yCMaHoBeHU U38bH bvazapus
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Joxoaute Ha PU3MUYECKM NMLE, KOUTO HE Ca MECTHM InLA 332 AaHDBYHU LENn, peannsmpaHiu
OT pa3nopexgaHe ¢ ObauraymmTte (KanuTanoBm nevyanbu), ce obnarat c AaHbK B Bbarapus B
pa3mep Ha 10% (ocBeH aKo e Hanuue obnekyeHne nam ocsoboxkaasarHe no CUAA0), Bbpxy
NoNOXUTENHATa Pas3/inKa MeXay NpodaxHaTa LUeHa M JOKYMEHTA/IHO AOKa3aHaTa UeHa Ha
npuaobusaHe Ha Ob6auraummte. [aHbKbT TpAGBa Aa 6bae nnateH OT WMHBECTUMTOpPA
dusnYecko nnLe A0 Kpas Ha Mecela, cnefBall TPMMECEeUYMEeTo, Npes3 KOETo KanutanoBuTe
ne4yanbu ca HauUCNEHMN.

ObnuzayuoHepu, Koumo ca 6v2apPCKU topUOUYECcKU AUya

[JaHbYyHOTO TpeTMpaHe Ha KanuTanosBuTe neyvanbum oT pasnopexkgaHe c ObaurauuuTte,
peanusnpanm ot O6anraLMoHep PUANYECKO NLLE, KOMTO € MECTHO NLE 33 AaHDBUYHM LLeNu,
CbOTBETCTBA Ha Al@HbYHOTO TpeTUPaHe Ha AoxoauTe oT Inxeu no O6anraunmnTe, oNMCaHo no-
rope. Kanutanosute nevanbu we ce TpetTnpar Kato ¢opma Ha A0X04 OT CTOMAHCKa AeMHOCT
M we 6baaT BKAOYEHM B AaHbYHATA OCHOBA 33 LEAMTE Ha KOPNOPATMBHMA AaHbBK Ha
nosy4yatens Ha Aoxo4a U We noanexart Ha obnaraHe ¢ KOpnopaTMBeEH AaHbK B Bbarapua B
pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca u3uYecKu AUYa, ycmaHoseHuU 8 bvazapus

[doxoauTe Ha GU3nYECKUTE /IMLA, KOMTO Ca MECTHWU NNLA, NONYYEHM OT PA3NOpPENKAAHETO C
O6nurauumn, nognexkat Ha obnaraHe C AaHBK BbpXy AOXOAUTE Ha GU3NYECKUTE NnLa B
pa3mep Ha 10%, KaTo YacT OT roAgmLLIHATA AaHbYHA OCHOBA.

OcobeHocmu npu eOHOAUYHU MbpeosuuU

®Pur3MYEeCKo N1LLEe, KOETO € MECTHO /INLE 33 AAaHDBYHM LENN, U No oTHoweHUe Ha Obanraumnte
AEeNCTBa KaTo e4HO/IMYEH TbProseL, N0 CMUCbAA Ha TbProBCKMA 3aKOH, HE3AaBUCUMO AaN e
PErncTpMpaHo KaTo TakbB B TbProBCKMA PErucTbp, NOANEXKN HA AAaHBYHO obnaraHe BbPXY
BCAKAKBM INXBU UM KanuTanosu nevyanodbm, noayveHun or Obauraunnte (He3aBUCMMO [aNM
O6auraupmmuTe ce TbpryeaT Ha PerynMpaH nasap) B ToBa KayecTBo, B pasmep Ha 15%.

MnawaHe Ha [ONbAHUTENHU CYMHU

B gonbAHeHMe KbM ropHOTO, B CbOTBETCTBME C YCN0BUATA HA EMUTEHTA, aKo yAbpKAHETO
WAN NpUcnagaHeTo Ha WA BbB BPb3Ka C AaHbUM € MM CTaHe Ab/KMMO B bbarapua no
OTHOLUEHME Ha KakBUTO U aa 6uao nnawaHmMa Ha AnMxBa No oTHoweHue Ha ObauraunuTte,
EMUTEHTDHT We nnawa Takmea Jonb/HUTENHN CyMM, Taka Ye ObauraumoHepute Aa noay4yat
TaKMBa CYMM, KaKBMTO OMxa nonyynmnm ako He bewe Hanuue 3aAb/XKeHWe 3a TaKoBa
yObprKaHe AW npucnagaHe, Npy cnasBaHe Ha YCNOBWMATA, NOCOYEHU B TouKa 8 (JaHbyHO
o0baazaHe) ot Ycnosuata Ha Emucuara.

JBycTpaHHM cnorogbu 3a nsbarsaHe Ha ABOMHOTO AaHbUYHO OobnaraHe
Kbm patata Ha To3u lpocneKkT Bbarapua e cTpaHa No peauua ABYCTPaHHM crnoroabwu 3a
n3bareaHe Ha [ABOMHOTO AJaHbYHO oObnaraHe. B ciayyauTe, B KOWUTO OGbArapckoTo

3aKOHOAATENCTBO Hanara fAaHbK BbpXy MONYYEHU NUXBM WM KanuTanoBM nevyanobw,
peanunsMpaHun BbB Bpb3Ka ¢ O6AuraummTe oT Yy»KAECTPaHHU MHBECTUTOPU, Te3N cnoroabu
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MoraT Aa npenocTaBAT pasinMyHM GopmMM Ha AaHbYHU obnekdeHua. lpunaraHeTo Ha
obnekyeHne no CNAAO0 no oTHOWeEHMe Ha Aoxoa, Haasuwagaw, 500 000 /nB. 3a KaneHAapHa
rogmMHa, nogneXxu Ha NnosydaBaHe Ha CTaHOBMLLE 33 NpuaaraHe Ha cvboTeeTHoTo CUAA0 ot
6b/IrapckUTE OpraHK No NpuxoamTe No cneumanHa npoueaypa, U3MCKBalla NoMb/BaHe Ha
CTaHAAPTHM GOPMYNSpPU U YAOCTOBEPEHUA 33 MECTOXKWUTEJICTBO 33 AaHbBYHU LEeAn cneg
HauyMcnABaHE HA CbOTBETHUA O0X04 W Npeaun KpaAa Ha CpPOKa 3a BHACAHE Ha AaHbKa.
CraHoBuwWeTO 3a npunaraHe Ha CUAA0 cheaBa aa 6bvae nsgaaeHa B pamkuTe Ha 60-aHeBeH
CPOK, KaTo M3TMYAHEeTO Ha TO3M CPOK 6e3 OTKa3 ce cyMTa 3a Mb/AY4anMBO 0A0bpeHUe Ha
monbaTa 3a obnekdyeHue no CUOA0. B cnyyan ye goxoawbT He Hagsuwasa 500 000 nB. 3a
KaneHgapHa roanHa, oCHoBaHMeTO 3a npuaaraHe Ha CUAA0 Tpabea aa 6bae yaoCTOBEPEHO
npea, nnateua Ha goxoga. ObnekyeHme no CUAOO moxke aa 6bae 3aAaBEHO M B X04a Ha
npoueaypa 3a Bb3CTaHOBABAHE HAa HAABHECEHWN AaHbLM.

MoTeHunanHuTe nHBecTUTOPM B OBAMraummn cnessa Aa ce KOHCYNTUPAT CbC cOBCTBEHUTE CU
OAHDBYHM KOHCYNTAaHTM MO OTHOLUEHME HA NPUAOKMMOCTTA U edeKkTa Ha CUOAO0, KakTo n
OTHOCHO NpoueaypaTa 3a npunaraHe Ha CMA400.

Opyrv BbAXKUMK AaHbUM

B Bbarapusa He ce abmku A4C, repb0B Hanor, perncTpaumoHHN, NPEXBBPIUTENHU UAN APYTU
noAobHU AaHbUM BbB BpPb3Ka C NpuA0OMBaAHETO, Abp)KaHeTo, npogarkbaTta wauM apyro
pasnopexgaHe ¢ Ob6auraummte OT OBATAPCKM UM YyXKAECTPaHHW WHBECTUTOPU B
O6avraumm wAM npuTexatenn Ha TakuBa. [OpPHOTO He 3acAra Bb3MOXKHOCTTA 3a
NPWUIOXKMMOCT Ha AaHBbUM, CBBP3aHWN C HACNEACTBO MW AapeHMe.
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19. OATA HA USOABAHE

Emucuata e uspgageHa Ha 15.12.2023r., B pe3yntaT OT OCbLLECTBEHO MpeanaraHe Ha
ObnuraummnTe, 3a KOETO He e Hanuue 3agb/kKeHue 3a M3roteAHe M nyb6aMKyBaHe Ha
nNpocnekKT, No peaa Ha 4yn. 205, an. 2 ot TbproBCKMA 3aKOH, N Bb3 OCHOBa Ha MemopaHaym
(npepnoxkenme) ot 11.12.2023 r.

EMucuAaTa e pernctpmpaHa B LEHTPANHUA PErNCTbP HA LLeHHW KHMXKA, BoAeH oT LleHTpanHuA
Aenosutap, Ha [aTaTta Ha usgasaHe c ISIN koa BG2100042238, FISN Tl Bl AJ BANK/9.5BD
20261215 w CFI DBFUFR.

B cvotBetcTBUME C Yn. 206, an. 6 OT TbpProBCKUAT 3aKOH YNPaBUTENHUAT CbBET € 3aABUN B
Tobprosckma pernctbp CbobuieHne 3a ckatoveH obauraumoHeH 3aem (,,CbobuieHueTo 3a
M3gaBaHe Ha eMUCUATA), MO cMnaTa Ha KoeTo e 06aABKUA yCcnewHOoTo u3gasaHe Ha Emucuata
M e CBMKan NbpBoTO 060 cbbpaHme Ha obanraymoHepuTte. CbobLeHNeTo 3a U3gaBaHe Ha
emucmsaTa e obAaBeHo B Tbprosckmsa pernctbp Ha 09.01.2024r. ¢ HoOMep Ha BMNKUCBaHe
20240109140905.
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20. AOMNYCKAHE A0 TbProsua n ycnosus 3A TbProema C ObJIMTALUUTE

MHdopmauma 3a peryampaHuTe nasapu, Ha KOUTO We 6bae NOUCKAHO AONyCKaHe Ao
Tbprosua Ha O6aurauuute

3a O6auraumuTte we 6bae NOMCKAHO AOMNYCKAHE A0 TbProBma eguMHCTBEHO Ha ,,CeameHm 3a
obauzayuu” Ha OcHOBHMA Na3ap Ha bPb, KaTo B Ta3M Bpb3Ka KbM gaTtata Ha lMpocnekTa
EMUTEHTBHT HEe NnaHWpa ga 3aaBABa AONYCKAHe HA EmucmATa A0 Tbprosma Ha KOMTO U Aa e
OpPYr peryavpaH nasap, MHOTOCTPaHHA cMcTema 3a TbProsua, nasap 3a pacrtex Ha MCII,
OpraHM3MpaHa cMcTema 3a TbProsma UAK APYro MACTO Ha TbprosuA B Penybanka bovarapums,
Apyra AbpkaBa oT EBPONemcKkoTo MIKOHOMUYECKO NPOCTPAHCTBO MAN AbpKaBa, KOATO He e
4acT oT EBPONEeMNCcKOTO MKOHOMUYECKO NPOCTPAHCTBO.

MpuemaHe Ha O6aurauuuTe 3a Toprosua Ha , bvarapcka poHgosa 6opca”“ ALl

Cnep opobpeHue Ha lMpocneKTa, ako Tol 6bae ogo0bpeH oT KPH, EmucmaTa cneasa aa 6vae
BnncaHa B Pernctopa no un. 30, an. 1, 7. 3 oT 3akoHa 3a Komucumata 3a puUHaHCOB HaA30p
(,,PerncTbpa Ha KOH"), noaabpkan ot KOH, ¢ uen TbproBms Ha peryampaH nasap. O4yaksa
ce KOH pa Bnuwe EmucmsaTta B Pernctbpa Ha KPH c uen tbproBmsa Ha peryanpaH nasap
eaHoOBpeMeHHOo ¢ ogobpeHneTo Ha lMpocnekTa.

Cnep peructpauma Ha Emucmarta B Pernctbpa Ha KOH ¢ uen Toprosma Ha peryampax nasap,
EMUTEHTDBT LLe 3aABM A0MNYyCKaHeTo Ha EmucmaTa ao Toprosua Ha ,,CeameHm 3a obauzayuu”
Ha OcHOBHMA Na3ap Ha bPb. OuyakBa ce CbBeTHT Ha gMpeKkTOopUTEe Ha Db Aa B3eme peleHune
3a gonycKkaHe Ha Emucuata go toprosua Ha ,,CeameHm 3a obaueayuu” Ha OCHOBHMA Nasap
Ha BPE B pamKkute Ha 5 PaboTHM AHWM OT NOly4aBaHETO Ha 3aABNEHMETO 3a A0MNyCKaHe Ha
O6auraumuTe 40 TbProBma, KaTo, B ciy4anm Ye Ob6anraunmnTe 6vAAT A4ONYCHATM 40 TbProBums,
B pelleHumeTo LWe 6bae nocoyeHa M HavyanHaTa f4aTa 3a Tbprosus ¢ Tax. O4akBa ce pelleHneTo
3a npuemaHeTo 3a bopcoBa Tbprosma Ha ObanraunmnTe Aa ce B3eme Ha UAM OK0AO0 11 toHM
2024 r. n caenkm c ObanraummnTe aa morat Aa ce ckato4ysat Ha b®Pb oT HayanoTo Ha bopcosaTa
TbProsmA Ha AN 0Kono 13 toHn 2024 T.

PerynupaHu nasapu, Ha KOUTO Beye Ce TbPryBaT LLleHHM KHU}KA OT CbLMA KAac Kato
O6aurauunte

KaKkTo e nocoyeHo no-rope, EMUTEHTBLT He NaaHMpa Aa noaasa 3asaBieHUA 33 AoNyCcKaHe Ha
EmuncmATa 40 TbProBuA Ha KOMTO M Aa e Apyr Na3ap Ha LEeHHW KHWXKa, pasanyeH ot ,CeameHm
3a obaueayuu” Ha OcHOBHMA Nasap Ha bPb, BKAOYMTENHO He NNaHMpPa Aa KAaHANAATCTBA 3a
aonyckaHe Ha EmucuATa A0 TbproBuAa Ha nasap 3a pactexk Ha MCI wam Ha gpyra
MHOrOCTpaHHa cucTema 3a Tbprosus.

Kbm gatata Ha To3u [pocnekT Ha ,,CeameHm 3a obaueayuu” Ha OcHOBHUA Nasap Ha bPb ce
TbpryBa u3gageHata oT EmwuteHTa Ha 09.06.2023 r. nbpBa emucusa obaurayumm,
CTPYKTYPUPAHU [a OTroBapAT Ha M3MCKBAHMATA 3@ MHCTPYMEHTU HA NPUEMAMBUTE
3agbKeHnMa no cmucbna Ha nasa Xlll, pasgen |l oT 3akoHa 3a Bb3CTaHOBABAHE W
NPEecCTPYKTYpUpaHe Ha KPpeauTHU MHCTUTYLUU N MHBECTULMOHHM NocpeaHnun. Tasn emmcusa
€ perucTpmpaHa B LLeHTPaIHMA PErnCTbP Ha LLeHHM KHMXKA, BoAeH oT LleHTpaneH genosutap,
c ISIN Kog, BG2100005235. EmucuaATta ce Toprysa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUS
nasap Ha b®BE nopa 6opcos Ko TBIB.

MoTeHuunanHuTe nHBectuTopm B Obauraumm, obave, cneasa ga UMat npeasug, Yye EmucusTa
npeAcTaBnABa oTAeNHa emucua obauraumm n ObauraummuTe He ca €KBMBANEHTHU WAU MO
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APYr HAaYMH 3aMeHAeMn ¢ obauraumm oT NnocoyeHaTta nNo-rope emmcua obauvraumm, KoaTo
BeYe e gonycHaTta 40 Tbprosusa Ha ,CeameHm 3a obauzayuu” Ha OcHOBHMA nasap Ha bPb.

OcBeH nocoyeHaTa no-rope emucua obauraumm, nsgageHa ot EmuTeHTa, KOATO Beuye e
AOoNnycHaTa Ao Tbprosma Ha ,CeameHm 3a obauzayuu” Ha OcHOBHMA Na3ap Ha BPb, He ca
Hanuue Apyrv nas’apyv Ha LEHHW KHWXKA, BKAKOUYUTENHO peryavpaHu nasapu, nasapu Ha
ObpXKaBKU, KOUTO He ca YacT oT EUT, nasapwm 3a pactexk Ha MCI1 nam mHOrocTpaHHM cuctemm
33 TbProBMsA, HA KOUTO Aa Ce TbpryeaT M3gageHn ot EmuteHTa obanraumm ot Cobma Knac
KaTto ObnmraummnTe An TaknBa ga ca npeameT Ha NnybanYHO npeanaraHe UAK Ha 3aaBaeHUe
3a AOoNyCcKaHe 40 Tbprosums.

BtopuuHa TbproBua Ha O6aurauumte. OnucaHUe Ha BCAKAKBU OrpaHUYEHUA BBPXY
csobogHaTa npexsbpasaemoct Ha Obaurauuute

CbrnacHo YcnosusaTta Ha Emucmata O6auraummte moraT Aa ce npexebpnat ceoboaHo, 6es
orpaHuYeHun, cnopen BoNATa Ha NpuUTeXKaTeNa um.

®dur3MYecKo Nan PUANYECKO NLE, KOETO UCKA Aa 3aKynu nan aa npoaaae Obauraunmn npm
TAXHaTa BTOpPUYHA Tbprosus Ha bPB, B cnyyalt ye Tasm Emucuma 6bae AonycHaTta 40 Tbprosusa
Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Na3ap Ha bPB, cneasBa ga ckAOYM AOrOBOP C
WHBECTULMOHEH NOCPeaHUK, BKAOUYMTENHO TbProBcKa 6aHKa, KOATO MMa paspelleHune 3a
nocpeaHMYEeCcTBO NPU U3BLPLUBAHE HA CAENKM C PUHAHCOBM MHCTPYMEHTU, M Aa NoA3aLe A0
TO3M WMHBECTULMOHEH MOCPEeAHWMK HapexaaHe 3a MOKyMnKa, CbOTBETHO 3a nNpoga)kba Ha
O6auraumnun. PerynnpaHmaT nasap Ha GMHAHCOBU MHCTPYMEHTM (aKO caenKaTa e CKAo4veHa
Ha perynvMpaH nasap), KakTo U MHBECTULMOHHUTE MOCPEAHULM, YPe3 KOUTO € CKtoYeHa
NoKynKo-npoaa*kbata, 3BbpLUBAT HEOOXOAMMUTE AENCTBUA 3@ PETMCTPUPAHE HA caenKaTa
B ,LleHTpaneH geno3sutap” AL. MNocnegHuAT M3BbPLIBA BNUCBAHE Ha NpPexBbp/aUTENHATA
cAenKka B KHurata 3a 6es3HannyHmn Obavraumm ot Emmcmata egHoBpemMeHHO (Npu caenka, 3a
KOATO € YyroBOpeH CeTb/IMEHT Ha npuHuuna DVP, T.e. ,[ocTaBKa cpewy naawaHe”) cbe
3aBepaABaHe Ha CMeTKaTa Ha LUEeHHM KHUXa Ha npuobpeTtatena ¢ npuaobutute Obanraumm,
CbOTBETHO 3a4bJ/1)KaBaHe Ha CMEeTKaTa 3a LeHHM KHUXKA HA NPEXBbPIUTENA C NPEXBbPAEHUTE
O6aunraumnm, KakTo N eAHOBPEMEHHO CbC 3aBepsBaHE N 3a4b/IXKAaBaHE HA NAPUYHUTE CMETKHM
Ha obcny)KBawmTe MHBECTULMOHHM MOCPeAHULM Ha npuobpeTaTena n NpexBbpauTens ¢
Ab/KMMATA CyMa NO CbOTBETHATA CAe/Ka.

»LleHTpaneH genosutap” AL peructpmpa caenkata B ABYAHEBEH CPOK OT CKAOYBAHETO M
(neH T+2, kbaeto AeH T e OeHA Ha CKAOYBaHe Ha cAaenkaTa) (npu caenka, 3a KosTo e
yroBopeHa ,/I0CTaBKa cpelly nnauiaHe”), ako ca Hanuue Heobxoammute Ob6baAUraumm u
NMapuyHM CPeacTBa M He CbLLeCcTByBaT APYrM NPEeYKM 3a TOBA M aKTyaM3Mpa KHUrata 3a
6e3HannyHmM obnauraumm ot Emucuata, KoATO ce BoaM OT Hero. Mpu NoaaaeHo U3PUYHO
HapexaaHe ,LleHTpaneH aeno3utap” AL n3gaBa HENPEXBbPAMM AOKYMEHT 332 perncrpauma
B NO/M3a Ha Kynysaya Ha Ob6auraymmTe (y40CTOBEPUTENIEH AOKYMEHT 33 NPUTEKABAHETO HA
O6nuraunmnTe), KOUTO CAYXKM 33 YAOCTOBEPsABaHE Ha NpaBaTa Mo TAX. Y40CTOBEPUTENHUAT
AOKYMEHT 3a npuTerkaBaHeTo Ha Ob6auraumu ce npepasBa Ha HOBWUA MpuTeXKaTen Ha
Ob6avrauymnTe OT UHBECTULIMOHHUA NOCPEAHMK, Ype3 KOWTO e 3aABEHO U343aBaHETO My.

CTpaHuTe No A0roBOpwU 3a 3aMsAHa, APYrM Bb3Me34HWN NPEXBbPASHUA U AaPEHME, C NpeaMeT
O6vraunm, Kakto M HacieaHWUMTE Ha MNoyYuHan obauraumMoHep, NoA3BaT yCAyrute Ha
MHBECTMLMOHEH NOCPeAHMUK, AeNCTBaALL, KaTo PErMCTPaLMOHEH areHT, OTHOCHO BMUCBAHETO
Ha NPEexXBbPAAHETO B pernctpute Ha , LleHTpaneH genosutap” Al, CbOTBETHO BbB BOAEHATa
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OT Hero KHura Ha obauraumoHepuTe nNo Emucmata, BKAKUYUTENHO U 3@ U3AaBaHe Ha HOB
yA0CTOBEPUTENEH AOKYMEHT 3a perncrpauunsa B nonsa Ha npuobpetatens Ha Obauraymmre.

MHdopmauma 3a 6barapckua nasap Ha PUHAHCOBU UHCTPYMEHTH

»,bbarapcka ¢oHaosa 6opca” ALl onepupa eAMHCTBEHUTE PeryinpaHn nasapu Ha LEHHU
KHUKa B Penybanka bbarapus. BOb e cb3ganeHa npu cAMBaHETO Ha Hali-ronemuTe GoHA0BMU
6opcn B bbarapua uM e AuueHsvMpaHa npe3 oktomepu 1997 r. bbarapckata AbpkaBa e
MaXXOpUTApPEeH aKUMOoHep W cnefoBaTeNHo KoHTponupa b®PB. BPB opraHusmpa pABa
peryanmpaHu nasapa, a MmeHHo OcHOBeH nasap M AnTepHaTWUBEH Ma3ap, pPas3fefieHn Ha
na3apHU CErMeHTH.

Mo npuHunn OCHOBHMAT Nasap e NpeAHasHavyeH 3a ronemm NybanYHU Apy»KecTBa C BUCOKA
nasapHa KanuTanusauua W ronam obem Ha TbproBua C TEXHUTE aKuMK, [0KaTo
ANTepHaTUBHUAT Na3ap € HaCo4YeH KbM NO-ManKu 1 No-cnabo pasBuTK ApyKecTBa. Bbnpeku
3HAUYUTE/NIHOTO YBE/IMYEHME Ha KanuTaamsauuata M JIMKBUAHOCTTA B roAvHUTE npeau
nocnegHata pUHaHCOBA KpU3a, B pe3ynTaT oT Hea bPB Bce olle e 3HaYNTEeNHO NO-ManbK U
He TO/IKOBA /IMKBUAEH Na3ap B CPaBHEHMWE C ronsMa YacT OT ApYyrute eBponeinckm ¢oHa0BM
6opcu.

MpeKpaTABaHe Ha TbprosuaTa Ha bPb

OcBeH B NpeaBuAeHUTE OT MPUIOKUMOTO 3aKOHOAATENCTBO caydyan, B Kouto KOH mma
npasBomolima Aa cnpe/npekpatn TbproBusTta Ha BPE c onpeaeneHn uHaHCOBMU
WHCTPYMEHTU, TbProBmATa ¢ GUHAHCOBM MHCTPYMEHTU MOXKe CbLo Aa bbae cnpaHa oT bPb
Npu Hannume Ha ycnosuaATta, nocoderun B 3MOU m MNpaBuaHMKa 3a geMHOCTTA Ha ,,bbarapcka
¢oHpgoBa 6opca“ A. CbBeTbT Ha AuMpekTopuTe Ha BPBE MoKe fAa B3eme pelleHMe 3a
OKOHYaTeNHO NpeKpaTABaHe Ha perncTpaumnaTa Ha emmncua Ha bPb B cnyyante, NnocoveHn B
yn. 39, an. 1 ot Yacr lll ot MpaBunHMKa 3a AenHOCTTa Ha ,Bbarapcka ¢oHaosa 6opca“ All, B
T.4.: (i) eMUTEHTBT AN emucuATa GUHAHCOBM MHCTPYMEHTU MpecTaHe Aa OTroBaps Ha
nsmckBaHumaTa Ha 3MMLUK, akToBeTe no npuaaraHeTo My OTHOCHO Ny6/MYHOTO NpeanaraHe u
TbProBuATa ¢ PUHAHCOBU UHCTPYMEHTU; (ii) EMUTEHTLT MM YNBIIHOMOLLEH OT Hero 6opcos
yneH e nogan monba 3a ToBa; (iii) 6bAe npeKpaTeH AOroBOPbLT 3a pPerncTpaumsa Ha
CboTBeTHaTa emucua, 6e3 Cc ToBa Aa ce YyBpeXAaT CbLEeCTBEHO MWHTEpecuTe Ha
MHBECTUTOPUTE U HAONEKHOTO GYHKUMOHMPAHE Ha nasapa; iv) Npu HacTbnBaHe Ha
npeacpoYHa U3MCKYeMOoCT Ha emucua obauraumm B caydyah Ha NPOCPOYEHO MallaHe Ha
onpeaeneHa 4yact OT NapUYHUTE 3aAb/IKEHUA KbM 0baMrauMoHepuTe Npu ycaoBmaTa Y.
100k, an. 2 ot 3MMUK.

MpeKpaTaBaHe Ha perncrpaumnata Ha emucus Ha bOb ce n3BbpLuBa 6e3 peweHme Ha CbBeTa
Ha gmpekTopuTe Ha BPE B cnyyaunTe, nocoyeHun B ua. 39, an. 3 ot Yacr Il ot MNpasuaHuKa 3a
AenHoctTa Ha ,bbarapcka ¢oHpgosBa 6opca” ALl, B T.4. aKO eMUTEHTbT 6bae OTnMcaH OT
perucTbpa Ha NybAnYHUTE APYKECTBA U APYTM EMUTEHTM HA LEHHU KHUXKA, c/ied, NOCTbBaHe
Ha yBegomneHune oT EMUTEHTa 33 U3BBbPLUIEHO MbJAHO NoracABaHe Ha EmucuATa, Kakto n 5
(neTt) PaboTHM AHWM Npean Najera Ha emucuA, OrpaHMYeHa CbC CPOK, OCBEH aKo B
CbOTBETHMA MPOCMEKT He e npeaBuAEH pasindyeH CPOK. B Tasn Bpb3Ka, EMUTEHTHLT He e
npeasnann B To3m MpocneKkT pasnmMyeH CPOK 3a NPEKPaTABAHE HA TbprosuATa ¢ EmmcnaATta Ha
BPB, nopaan Koeto TbprosuAaTta ¢ Emucuata Ha BPB, ako EmucusaTta 6bae gonycHaTta Ao
Tbproeua Ha b®B, we 6bae NnpekpateHa B CPOK OT 5 (neT) PaboTHM gHM npean AaTaTa Ha
nagerka un.
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Nvuuya, noenu TBbLPA, aHrAXXMMEHT Aa NPeAoCTaBAT IMKBUAHOCT Ha BTOPUUYHUA Nasap

He ca Hanuue AOroBOpPeHOCTU MeXay EMUTEHTBT 1 TPETM Anua, NO cKuiaTa Ha KOMTO TPEeTH
NMua Aa ca Noenu TBbpA aHraXXMMEHT Aa NpeaocTaBaT AMKBUAHOCT Ha ObauraunuTe cneg
AOMYCKaHeTo UM A0 Tbprosus Ha ,,CeameHm 3a obauzayuu”Ha OCHOBHUA Na3ap Ha bOb.

EMUCUMOHHA CTOMHOCT Ha KoAato O6auraumute we 6bAaT AONYCHAaTU A0 TbproBua Ha
perynupaH nasap

HamepeHuAata Ha EmuteHTa ca, B ciy4am Ha opobpeHue Ha [pocnekta, ga MnoucKa
aonyckaHeto Ha Obauraummnte Ao Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha bdOb No eMMUCMOHHA CTOMHOCT, paBHa Ha TAXHATa HOMMHANHA CTOMHOCT, @ UMEHHO
100 000 eBpo 3a egHa O6aurayms.
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21. OrPAHUYMEHMA NPU NPEANATAHETO HA OBJ/IUTALLIUA

O6uw,0 onucaHune

He e 61Mno 1 HAMa ga 6bae npeanpueTo HMKaKBO AencTBMe OT EMUTEHTa, B KOATO U Aa e
AbPrKaBa UaN IOPUCAUKUMA, KOeTo b1 No3Boana0 NybanMyHo npeanaraHe Ha ObavraunmTe
WAM OONYCKAHETO MM A0 TbProBMA Ha MACTO Ha TbProBusA, WUAM MNpPUTEXKaBaHE WAM
pa3npocTpaHeHWe Ha KaKbBTO U Aa € maTepuan 3a npeanaraHe BbB BPpb3Ka C TOBA, B KOATO
M Oa e AbpXaBa WU OPUCAMKLUMA, KbAETO Ceé W3MCKBA CbOTBETHO paspelleHue uam
opobpeHune 3a Tasu uen. MHeectutopute B Obauraumm cnegsa Aa cbbalogaBaT Tesu
orpaHMYeHMs W Aa He npeanarat, NpPoAaBaT, pPa3npocTpaHABaT MHbOPMaUUA OTHOCHO
Ob6auraunuTe 1 Aa He NpeanpuemaT KakBoTo U Aa e AeNCTBUe, KoeTo 61U MMano 3a Len unu
KaTo pe3ynTaT npeanaraHe Ha O6anraunmTe Ha TEPUTOPMA Ha AbPXKABA UM OPUCOMKUNSA, B
KOATO MMa ChneunasHM M3UCKBAHMA 33 npeasiaraHe Ha LLEHHW KHUXKA, OCBEH aKo He
M3BBbPLUBAT NpeasiaraHeTo B CbOTBETCTBUE C TE3N M3NUCKBAHMA.

CbeAuHEeHUTe aMepUKaAHCKM LWaTh

B yacTHocT, O6auraunnte He ca 6BUAN U HAMA Aa 6bAAT PErUCTPMPAHMN CbrIAacHO 3aKOHa 3a
LUEeHHUTEe KHUXKa Ha CALLL nau 3aKoHUTE 33 LEHHUTE KHUXKA Ha KOMTO M Aa e WaT uau apyra
topucanKkuma Ha CbeaMHEHUTE aMePUKaHCKM LWaTKU U He moraT Aa 6baat npegnaraHn Uam
npoAaBaHuM B pamKuTe Ha CbeAUHEHUTE aMepPUKAHCKM LWaTU UAWN Ha, UK 32 CMETKA UK B
nonsa Ha, namua ot CALL, c u3KNoYeHMe Ha onpeaeneHn TpaH3aKumm, ocBoboaeHn Mau
HenoA/exKallin Ha U3MCKBaHMATA 33 PerncTpauma Ha 3akoHa 3a LeHHUTe KHMXKa Ha CALLL.
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22. AONBNAHUTENTHA UH®OPMALIUA

MHdopmauma 32 U3NON3BAHU KOHCYNTAHTU

EMWUTEHTBLT He e M3N0/13Ban 3a U3roTBAHE Ha MHGOPMAUMATA, BKIOYEHA B TO3M [1pOCNEeKT,
BK/IIOYMTENIHO 33 M3roTBAHe Ha [lpocCnekTa, APYrn KOHCYNTaHTW, U3BbH Te3U, KOUTO ca
MOCOYEHM Ha NocneaHaTa CTpaHuMLua Ha MpocnekTa.

Opyra unpopmaums, KoAaTo e 6una oaUTUPaHA UK NPOBEepPEHA OT 3aKOHOBO ONpeAeneHm
oauTopM

MN3BbH JaHHMTE, 32 KOMTO M3PMYHO B TO3M [1pOCNEKT e MOCOYEeHO, Ye ca C U3TOYHMK
¢vHaHCcoBa MHPOpMauma, KOATO e buna HapNeXHO OAMTMpaHa, He e Haauue pgpyra
nHoopmauma B lMNpocnekta, KOATO ga e buna oanTMpaHa MAM NPOBEPEHA OT 3aKOHOBO
onpeaeneHn oauTopu.

O6o0cHOBKa Ha gonycKaHeTo Ha EmucuaTta ao TbproBua Ha peryauMpaH nasap. Pasxogm no
eMUTUpPaHeTo M ponyckaHeto Ha O6auraumu go Tobprosus Ha bOB. UsnonssaHe Ha
HeTHUTe nocrbnaeHua ot Emucuara

Tbli KaTo EmucusaTa Beye e usgageHa u To3m MpPocnekT e U3roTBeH eAMHCTBEHO C Len
AonyckaHeTo Ha O6bavraunute Ao Tbprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®B, EMUTEHTBLT He Lenu 1 He oYakBa C AOMNyCKaHeTo Ha EmucuaTa 4o Tbprosua
Ha peryavpaH nasap Aa noayym AoNbAHUTENHM NocTbnaeHus ot ObauraummTe.

JonyckaHeTo Ha EmucmaTa fo toprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap
Ha BPB MMma 3a OCHOBHa L,eN Aa OCUrypu AONbAHUTENHA NIMKBMAHOCT Ha O6auraunuTe 1 no
TO3W HAYMH OCUIypABaHE Ha He3aBMCMMA OUEHKA HAa TAXHATA NasapHa LeHa nNpu TAXHaTa
Tbprosusa. CvrnacHo MemopaHayma 3a Emucuata ot 11.12.2023r., cbr1aCHO KOMWTO
O6auraunmnTe ca 6UAM npeameT Ha NbPBUYHO NpeasaraHe U e msgageHa Emucuata, e
nnaHMpaHo EmucusaTa ga 6vae AonycHata Ao Tbproeua Ha ,,CeameHm 3a obauzayuu” Ha
OcHoBHMA nasap Ha BPB go m3TMyaHe Ha 6 (wecT) meceua cnen [aTtata Ha M3gaBaHe,
BKAIOUYNTENIHO cnes U3roTBaHe U ogobpeHne oT cTpaHa Ha KOH Ha npocneKT 3a gonycKaHe
Ha O6auraumMmTe A0 THLProBWMSA Ha peryavpaH nasap. B Ta3um Bpb3Ka, AONYCKAHETO Ha
Emncuata go toprosus Ha ,,CeemeHm 3a obaueayuu” Ha OCHOBHMA nas3ap Ha bPb e B
CbOTBETCTBME U C NnocoveHOTo B MemopaHayma 3a EmucmaTa ot 11.12.2023 r.

OuaKBaHMTe pasxo4M NO M3[aBaHETO M AonyckaHeTo Ha EmucmAata go TobproBma Ha
»CeameHm 3a obauzayuu” Ha OCHOBHMA Na3ap Ha bPb ca B pasmep Ha 95 019 nes.a, 6e3
OAOC, KaTo B TAX Ca BKAKOYEHM TaKcaTa 3a pasrferaaHe Ha [pocnekTa Ha KOH, TakcaTta 3a
[onyckaHe Ha EmwucuAta go tbprosuAa Ha bPB m gpyrm pasxoau nNo wusgaBaHeTo M
aonyckaHeto Ha Obauraummnte Ao Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®b.

BbB Bpb3Ka C FOPHOTO HETHUTE NOCTbMNAEHUA OT EMMUCUATA Ca eANHCTBEHO Te3M, KOUTO ca
NoayyYeHM NPU U34aBAHETO 1, KOUTO, NPU OTYMTAHE HAa NOCOYEHUTE Nno-rope obLn pasxoan
BbB BPb3Ka C M34aBaHETO W AonyckaHeTo Ha ObauraunmuTe A0 Tbprosus Ha ,CeameHm 3a
obaueayuu” Ha OcHoBHMA Na3ap Ha BB, ca B pasamep Ha 9 951 418 eBpo unam okoso 19
463 282 nesa Npu npunaraHe Ha Kypca Ha BHB 3a espo.
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baHKaTa M3no/s3Ba HETHUTEe HabpaHu cpeacTBa OT EMucKATa 3a paswimMpsaBaHe U pa3BUTUE Ha
TbproBcKaTa AelHoCT Ha baHKaTa, 3a Nonb/IBaHe Ha Hy»KAWUTe oT 06LWa AMKBMAHOCT, KaKTo U
33 M3Mb/HEHMe Ha onpegeneHoto M oT OpraHa 3a npecTpyktypupaHe MUCKM3,
BK/AIOUYMTENIHO 33 NPeaoCcTaBAHE Ha NOTPEeOUTEeNCKU KpeauTu M BU3Hec KpeauTupaHe, C
npuMopuTeT Ha NOTPEOMTENCKOTO KpeauTupaHe, Ho 6e3 baHkata ga e npeasuauna
KOHKPETHM MNPOLEHTHM CbOTHOLIEHMA 3a M3MO0/a3BaHe Ha HabpaHuTe cpeacTBa 3a
npenocTaBaHe Ha KOHKPeTeH BUA (NOTpebuTenckn uam busHec) Kpeautu. EMUTEHTBLT He
naaHMpa Aa u3nonsea HabpaHuTe cpeacTBa cneumanHo (c ocHoBeH GOKyC) 3a NpeaocTaBsaHe
Ha KPeaUTN OTHOCHO NPOEKTU, HACOYEHU KbM NOCTUIAHETO Ha EKONIOTMYHO YCTOMUYMBY LN
WAM APYrM Uenn Ha YCTOMYMBO PasBUTME, KAKTO M Aa npwuaara cneunanHa KpeguTHa
NONNTMKA KbM MOTEHUMANHUTE KpeguTonony4yatenu, uendwa ¢uHaHcupaHe ¢ HabpaHuTe
cpenctea €AMHCTBEHO HA ApPYXECTBa, KOMTO OTroBapAT Ha onpeaeneHn Kputepum 3a
YCTOMYMBO €KONOTMYHO, COLLMATHO UM KOPNOPATUBHO yNpaBaeHUeE.

Kbm patata Ha lNpocnekta, EMUTEHTBLT cyMTa, Ye HeTHMTE MocTbnaeHMAa oT EmucuATa ca
[OCTaTb4YHM 33 NNaHMPAHUTE NpeaHa3HaYeHUs, KaTo e Cbobpasun HYKAUTE CU C orneq Ha
M3Nb/IHEHME Ha onpegeneHnTe My oT OpraHa 3a npecTpykTypupaHe MUCKNM3.
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23. HA/TMYHU AOKYMEHTU

Mpe3 nepuoda Ha BaNMAHOCT Ha TO3M [NPOCNEKT cneaHuTe AOKYMEHTU (UNU eNeKTPOHHO
Konue OT TAX, KbAETO € NPUN0KMMO) MmoraT Aa 6baaT pasrnenaHu, BKAKOUYMTENHO, KbAETO e
NPUNOXKUMO, C EIEKTPOHHUN CPeACTBa:

e Ycmasa Ha EmumeHma — YcTaBbT Ha EmuteHTa moxke pa 6bae pasrnesaH Ha
WMHTEPHET CTPpaHMLUaTa Ha TbProBCKMA PerucTbp (KOATO KbM AaTaTa Ha To3u [pocneKkT
e https://portal.registryagency.bg/home-cr) no naptuaarta Ha baHkaTa, KaTo Konue
OT aKTya/sHMA KbMm AaTtaTa Ha [pocneKkra YcTas Ha EMUTEHTa € NPUAOKEHO N KbM
HacToAwwmA NpocnekT;

e /Vcmopuyecka ¢uHaHcosa UHgopmayua 3a EmumeHma — roguwHuUTe
KOHCONMAMPAHU OAUTUPAHN PUHAHCOBM OTYETM HA EmuTeHTa morat ga 6baat
pa3rnegaHun Ha MHTePHeT CTPaHUL,aTa Ha TbProBCKMA perncTbp (KoATO KbM AaTaTa Ha
To3n [pocnekt e https://portal.registryagency.bg/home-cr) no naptnaata Ha
baHKaTa, KaTo KONMA Ha rOAULWHUTE KOHCONNANPAHU OANTUPAHU GUHAHCOBU OTYETHU
Ha EmunteHTa 3a 2022 r. n 2021 r. ca NpUNOXKEHN M KbM HacToAawma lMpocneKkrt. B
OOMb/IHEHME,  TPMMeceyHaTa  KOHcoAuAupaHa  HeoauTMpaHa  ¢GMHAHCOBA
nHpopmaumna 3a baHKaTa morke aa 6bae HamepeHa Ha yeb calita Ha bbarapckata
HapoAaHa baHKa (www.bnb.bg);

e PeweHusn 3a uzdasaHe Ha EMucusma, 8KAY8AWU U peuleHue 3a npuemaHe Ha mo3su
lMpocnekm — KonuA Ha PeweHWATa 3a u3gaBaHe Ha EMuUcuATa ca NPUAOKEHU KbM
HacToAwmA MpocnekKT.

MocoyeHUTe No-rope AOKYMEHTM U MHPOPMaLMA e 6baaT HaIMUYHU U KaTo MPUIOXKEHUS
KbM [pocnekTa, KOWTo, cnep oaobpeHneTo my ot ctpaHa Ha KPH, ue 6bae nybanKysaH,
3ae[HO C TMPUIOXEeHMATa KbM Hero, Ha WHTEepPHeT cTpaHuuata Ha EmwuteHta -—
www.tbibank.bg, cekuns ,,Hosunun“ (https://tbibank.bg/news/).

NoTeHUManHUTE MHBECTUTOPM MOraT Aa ce 3arno3HaAT U C A0KNa4a 3a npucbaeHna ot bAKP
KpeauTeH peuTMHr Ha baHKata 4pe3 uM3non3BaHe Ha  cAegHus JIMHK - -
https://bcra.eu/files/rating tbi bank jul 2023 bg.pdf. [doknagbT 3a npucbaeHUTe OT
Moody's Investors Service KpeaAUTHU pelATUHIN Ha baHKaTa He e Hanu4veH ypes besnnaTeH
nyb6anyeH gocton.
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24.

[AEKNAPALUU

OEKNAPALUA HA 3AKOHHUTE NPEACTABUTE/NIU HA EMUTEHTA

C nonaraHe Ha noAanuca cu no-gony, AnekcaHabvp Yasgapos AUMUTPOB — 3aMeCTHUK-
npeaceaaten Ha YnpasuTe/NIHUA CbBET U M3NbAHUTENeH aupektop u Hukonaw leoprues
CnacoB — Y/ieH Ha YNpaBUTENHUA CbBET U U3MbJHUTENEH AUPEKTOP,

8 KAYECMBOMO CU HA 30KOHHU npedcmasumenu Ha , TW BU AUV Bauk” EAL]l — EMumeHm Ha
Emucusma, npedmem Ha Hacmoswus lpocrnexkm, '

(A)

(B)

OEK/TAPUPAME, YE:

Mpwu nsroteaHeTo Ha MNpocneKkTa e NnonoXeHa HeobxoauMaTa rpuka 3a HeroBoTo
CbOTBETCTBME C U3UCKBaHMATA Ha PernameHT (EC) 2017/1129 Ha EBponeiickusa
napnameHT un Ha Cveeta ot 14 toHn 2017 rogMHa OTHOCHO MPOCNEKTa, KOUTO
TpabBa Aa ce nybaukyBa npu NybanYHO npeasiaraHe UAM AONYCKaHe Ha LLeHHU
KHUXXa [0 TbproBuMAa Ha peryampaH nasap, ¥ 3a OTMAHa Ha [upekTtusa
2003/71/EO, 3akoHa 3a ny6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXa U aKToBeTe Nno
npuaaraHeTo um;

[IOKONKOTO HM e u3BecTHO, UHPopmauuaTa B [lpocnekTa CbLOTBETCTBA Ha
AeicrsutenHute GakTM u obCToATeNncTBa, He € NoABeXAalla UAKN CbabprKalla
HENbAHOTH, KOUTO € BEPOATHO Aa 3acerHaT Ba)KHOCTTa WAM 3HAYEHUETO M, U
KOPEKTHO NpeACTaBA CblECTBEHUTE aCNeKTU QF MKOHOMUYECKOTO, PUHAHCOBOTO
ipdBaTta no Obaurauyuure.

/3amectHuk-npeaceaaten Ha YC v usnbaHuTeneH aupekrop/

209



T

AEKNAPALUA HA 3BAKOHHUTE NPEACTABUTE/IN HA BOAELLIMA MEHUOXDBP U ATEHT NO
JINCTBAHETO

C nonaraHe Ha nognuca cu no-aony, AHren QumuTtpos Xaauiticku — lMNpeacepaten Ha CbhBeTa Ha
aunpektopurte Ha ,KANMAH” ALl n Cubuna llwo6omuposa lpospaHoBa — flHKoBa — M3nbaHuTENEH
auvpekTop Ha , KATIMAH” Af,

8 KaYECMeomo cu Ha 3aKOHHU npedcmasumenu Ha ,KATIMAH” ALl — yrneAHOMOWeH UHBeCMUYUOHeH
nocpedHux 3a nybauyHomo npedaazare Ha Obauzayuume U azeHmM Mo AUCMBAHEMO 8b8 8Pb3KA C
Emucuama, npedmem Ha Hacmoawus lpocnexkm,

JOEKNAPUPAME, YE:

) Mpu usroTeaHeTo Ha fpocnekTa e nosoxeHa HeobxogumaTa TPUKE 33 HEroBOTO
CbOTBETCTBME C M3UCKBAHMATA Ha PernameHT (EC) 2017/1129 Ha EBponeiickua napaameHTt
u Ha Cbeeta oT 14 1oHM 2017 roanHa OTHOCHO NpOoCneKTa, KoiTo Tpabea ga ce nybaunkysa
npu Nny6an4HO npegnaraHe UAu AonyckaHe Ha LieHHU KHUXKa 40 Tbprosma Ha perynaupad
nasap, U 3a oTmaHa Ha Jupektnsa 2003/71/EO, 3akoHa 3a NybAUUYHOTO npeanaraHe Ha
LeHHU KHUXKa U aKTOBEeTe NO NPUNaraHeTo um;

) [OKONKOTO HU e u3secTHo, UHPopmaumaTa B MpocnekTa CbOTBETCTBA Ha AEWCTBUTENHNTE
daktn K obcroAaTencTsa, He e NoABeXAalla UAKU CbabpiKalla HENbAHOTU, KOUTO €
BEpPOATHO Ja 3acerHaT Ba)KHOCTTA WM 3HAYEHWETO M, W KOPEKTHO npeacTasa
CbUIECTBEHUTE acCMeKTU OT MKOHOMMYECKOTO, PUHAHCOBOTO M MPaBHO CbCTOAHWE Ha
BankaTa, KakTo 1 npasata no Obaurayumure.

OEKNAPATOPY:

7

Cubuna NMiobomuposa Mpo3gaHosa — AHKOBA

/VanbnHutened Aupery y
//

7 _AHren Jumutpos Xagmnincku

A ﬁpep,ceAaTen Ha CbBeta Ha aupekropure/
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AEKNAPALUA HA YNEHOBETE HA YNPABUTE/IHUA CbBET HA EMUTEHTA
DECLARATION OF THE MEMBERS OF THE MANAGEMENT BOARD OF THE ISSUER

C nonaraHe Ha nognuca cu no-aony, BaneHwtuw

Axrenoe Tobnvbos - lpepcegaten  Ha
YnpasutenHua  CcbBeT WM M3nbaHUTEneH
AupekTop, AnekcaHabp Yaeaapos iumuTpos —
3amecTHuK-npeacepaTen Ha YnpasuTenHua

CbBeT M M3nbaAHuTeneH pupektop, Hukonai
leoprmes CnacoB — uneH Ha YnpasuTenHus
CbBeT W M3anwnnutenen paupextop, Masenc
Twnopo - unex Ha YnpasutenHus coeeT u Jlykac
Typca - uneH Ha YnpaBuUTeNHWA CbBeT U
M3nbnHUTENeH AWPEKTOp, 8 KAYeCM8omo cu Ha
uneHose Ha YnpasumenHus cbeem Ha , TU BU
AW Bank” EALl - Emumenm Ha Emucusma,
npedmem Ha Hacmoawua Mpocnexm

OEKNAPUPAME, VE:

AOKONKOTO HM e U3BECTHO, ChAabpXaLaTa ce B
MNpocnekTa MHPOPMaLMA € BAPHA, MbIHA U He e
3abnyxpaBauwa.

AEKNAPATOPMU:

BanentuH Monvbos
MNpeacesaaten Ha YnpaBuTenHus cobeet n VCh ajry

M3anbaHuTeNeH AupeKTop

Naesenc M'mnogo

YneH Ha YnpaBuTenHua coeer

Nykac Typca

YneH Ha YnpasuTenHua cobeet M UanbaHUTeNEH
AvpeKTop

By signing the below, Valentin Angelov Galabov
— Chairman of the Management Board and
Executive Director, Alexander Chavdarov
Dimitrov — Vice-Chairman of the Management
Board and Executive Director, Nikolay Georgiev
Spasov — member of the Management Board
and Executive Director, Pavels Gilodo - member
of the Management Board and Lukas Tursa -
member of the Management Board and
Executive Director, as members of the
Management Board of TBI Bank EAD — the Issuer
of the Bonds, subject of this Prospectus,

HEREBY DECLARE THAT:

To the best of our knowledge, the information
contained in the Prospectus is true, complete
and not misleading.

Vale

Pavels Gilodo

Member of the Management Board

Lukas Tursa
Member of the Management Board and
Executive Director



AEKNAPALUMA HA CbCTABMTENI HA ®UHAHCOBM OTHETU HA EMUTEHTA

C nonaraHe Ha nognuca cv no-gony, r-H Moppan Kpacumupos CTOAHOB — 3aMECTHUK —
duHaHcoB aupekTop Ha BaHKaTa,

8 Ka4ecmeomo Cu HG CbCMasumesn HA 200UWHUA KOHCOAUOUPAH 0OUMUPAH (PUHAHCO8
omyem Ha ,, TW B AW Bank” EAZ] 3a 2021 2., koemo Opyxecmso e Emumenm Ha Emucusma,
npedmem Ha HacmoauwuA lpocnexkm,

OERKNAPUPAM, YE:

[OKONKOTO MM e M3BEecTHO, CbAbpXawarta ce B lpocnekta WHPOpPMauUMA, CBbp3aHa C
U3roTBEHUTE OT MeH GUHAHCOBM OTYETH, € BAPHA, NbAHa U He e 3abnyxaasawa.

DEKJIAPATOP:

N )

MoppaH Kpacumnpos CTosHoB

/3amecTHuK — prHaHCOB gUpeKTop Ha BaHKaTa U cbcrasuTen Ha PUHAHCOBM OTYETH Ha
EmuteHTa/

(8]
[E]



AEKNAPALUA HA CbCTABUTEN HA ®UHAHCOBU OTYETU HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, r-H Cepreit Jllobapcku — ®uUHaHCOB OVPEKTop Ha
baHkara,

8 Ka4ecmeomo Cu Ha cbcmasumesn HA 200UWHUA KOHCOAUOUPAH 00UMUPAH (UHAHCO8
omyem Ha , TN BU AU baHk” EA/ 3a 2022 2. u KOHCconudupaHume HeooumupaHu
¢uHaHcosu OaHHU Ha ,TU BU AW BbaHk” EA/Z kvm 30.06.2023 2., Koemo Opyxecmeo e
Emumerm Ha Emucuama, npedmem Ha HacmoAwus lpocriekm,

OEKTAPUPAM, YE:

[lokonkoTo mu e u3BecTHo, cbabpKawata ce B lpocnekta WHPOpMaLus, CBbp3aHa C
U3roTBeHMTE OT MEH PUHAHCOBM OTYETM U KOHCONMUAUPAHN HEOAUTUPAHU GUHAHCOBU AaHHM
kbM 30.06.2023 r., e BAPHA, Mb/IHA U He e 3abayxasalla.

OEKNIAPATOP:

Cepreit /ltobapcku

/®uHaHcoB aupekTop Ha BaHKkara /
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Building a better
working world

[o

r-H BaneHTuH MabboB

M3MbAHUTENeH AMPeKTop

-H AnekcaHgbp OuMnTpOB
M3nbnHuTeneH gupekTop

.11 bn An baHk" EA]

yn. ,Oumutbp Xagxunkoues" 52-54,
rp. Codousa, 1421

NMNCMO - AEKTAPALNA

KbM [loknag 3a gorosopeHu npouenypu ¢ aata 24 anpun 2024 r. BbB Bpb3ka C /.
89a, an. 6 ot 3aKoHa 3a ny6MYHOTO NpepfaraHe Ha UeHHU KHUXa

YBaxaema r-H lnvbos,
YBaxaemu r-H nmMunTpos,

BbB Bpb3ka ¢ 4. 894, an. 6 oT 3akoHa 3a Ny6AnYHOTO npegnaraHe Ha ueHHu kHuxa (,,3MMNUK"), Hue cme
n3nanu [loknaa 3a AoroBopeHu npoueaypu ¢ aata 24 anpun 2024 r. (,JoknagbT’*) OTHOCHO MpocnekT 3a
OomnyckaHe A0 TbproBusA Ha perynupaH nasap Ha HeobesneyeHU 6e3HaANMYHWM MbPBOCTEMEHHM eMUCUsA
obnuraumm ISIN kog BG2100042238 Ha , Tu bu Ain baHk" EA[ r. (baHkaTa), ogobpeH C pelLleHMe Ha
YnpasuteneH cbBeT oT 5 aekemBpun 2023 T., KAKTO U C peLleHne Ha EQHONMYHNA COBCTBEHMK HA KanuTana
oT 11 nekemBpun 2023 r. (,lMpocnekTta®) Ha ,, Tn bn A Bank” EA[]l. [loknaabT 3a 4Or0OBOPEHM Npoueaypu
Kacae wu3nonsBaHa MHGoOpMaunsa OT OAMTMPAHUA KOHCONMAMPaH (PUHAHCOB OT4YeT Ha baHkaTa KbM
31 pekemBpun 2022 r. n 31 gekemBpn 2021 r., KAKTO M CpaBHUTENHaTa MHGopmauma 3a 2020 r. B TO3M
OTyerT.

ToBa nucmo-geknapaums ce n3gaBa equHCTBEHO 3a LenTe, U3N0XKeHN No-rope 1 3a Balwa nHdopmauus
BbB Bpb3Ka C U3NCKBaHMATA Ha 4. 894, an. 6 o1 3MMUK, 1 He cneaBa Aa ce M3Mo/3Ba 3a KakBUTO M Aa
61no apyru uenun, nam aa ce NpeaocTaBs Ha APYrK CTPaHKW, ocBeH nped KoMncuaTa 3a MHAHCOB HaAA30p
Ha P bbnrapus.

Llennte 1 n3NonN3BaHETO Ha HACTOALLOTO NMMCMO-AeKapauma ca aeHTUYHM ¢ Te3n Ha [Joknaga.

C yBaxeHue,

Mwunka HavyeBa-MBaHoBa, JEC Bans MoppaHosa, AEC
PernctpupaH ogutop Pernctpupan ogntop
Ynpasuten Ynpasuten

bPHCT 1 AHr Ogut” 00 b0 ADOA" 00/

24 anpun 2024 rogmHa
rp. Codoms
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NPUNOXKEHNA
CnegHuTe OKYMEHTU Ca NPUNOXKEHN KbM HacToAawmA MpocnekKT:

I. EK3emnnsap Ha 0 aMTUPaAH KOHCONMAMPAH roanweH GUHaHCOB OTYeT Ha EmuTeHTa 33 2021 r.
N OAUTOPCKM AOKNAA KbM Hero;

[I. EK3emMnnsap Ha OAMUTMPAH KOHCOAMAMPAH roguweH GUHAHCOB OTYeT HAa EmuTeHTa 3a
2022 r. n 0AUTOPCKMU AOKNA4 KbM HErOo;

lll. Ek3emnnap Ha PeweHue Ha YC Ha baHkaTta ot 05.12.2023 r., notBbpaeHo oT HC Ha
baHKaTa Ha 08.12.2023 r., no cunaTa Ha KOETO e NpeanoXKeHo Ha EAHONMYHMA cOBCTBEHMK
[a B3eme pelleHUe 3a n3gasaHe Ha Emucmara;

IV. PeweHune Ha EaHONMYHMSA cobeTBeHMK 0T 11.12.2023 r., no cunaTta Ha KoeTo EaHoNnYHMAT
COBCTBEHMK e pewnn ga 6vae nsganeHa Emucmata npu onpeseneH OCHOBHM NapameTpu,
n e osnactun YC Ha baHKata Aa onpegenu BCUYKM OCTaHaW napameTpu M yCcnoBMA Ha
Ob6nuraunuTe;

V. PeweHune Ha YC Ha baHKaTta o1 11.12.2023 r., no cunata Ha KoeTo YC e onpeaennn BCUYKM
OCTaHa/M napameTpu W ycnosua Ha Emucmata, Kouto He ca 6buam onpeaeneHn ot
EaHoNnYHMA cobcTBEHUK € pewleHneto my oT 11.12.2023r., u e npuen MemopaHaym 3a
3anuceaHe Ha Obaurayuute;

VI. PeweHune Ha YC Ha BaHKkaTa o1 17.04.2024 r.. 3a oaobpeHue Ha MpocnekTa U AonyckaHe
Ha EmucmaTa go Toprosua Ha ,,CeameHm 3a obauzayuu” Ha OcHOBHMA Na3ap Ha bPb;

VII. EK3emnnap Ha YcTasa Ha EMuteHTa;

VIII. PeweHune Ha YC Ha baHKaTa 01 20.12.2023 r., no cMnaTta Ha KoeTo YC e npuen 3a ycnewHo
NPUKNOYEHa NpoueaypaTa No npegnaraHe Ha O6anraunnte;

IX. Konue Ha YcTaBa Ha EaHONMYHMA cOBCTBEHUK;

X. Konune Ha yaocToBepeHmMe 3a akTyasIHO NPaBHO CbCTOAHME Ha EagHONNYHKA COBCTBEHMUK.
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EMMUTEHT
,TV BU AU Bauk“ EA/]

Peny6avka Bbarapus
rp. Codus 1421
panoH p-H JloseHel,

OAnmuntbp XagxKnkoues Ne 52-54

ATEHT NO NUCTBAHETO
»KAMMAH“ A,

Peny6avka Bbarapus
rp. Codpus 1000
yn.,, Tpnywn“ Ne 8, eT. 6

AENO3UTAP HA UEHHUTE KHUXKA U NNATEXEH ATEHT
»UEHTPAJIEH AENO3UTAP“ AL}

Peny6avka Bbarapus
rp. Codpus 1000
yn.,,Tpyn ywn“ Ne 6

NMPABHU KOHCYNTAHTU HA EMUTEHTA 3A AOMNYCKAHETO HA
OB/IUTALUUNUTE A0 TbProBUA HA PEFYJIUPAH MNMA3AP

»UBETKOBA, BEBOB U CbAPYXHULUN", YNEH HA EVERSHEDS SUTHERLAND
Peny6nuka bbarapus
rp. Codums 1000
oyn. ,,Mapusa Jiyuza“ Ne 9-11, et. 4
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