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CTYAEHTCKA UEHTDBP A

[lpocneKT

3a AONYyCKaHe A0 TbproBusA Ha peryiinpaH nasap Ha LeHHU KHUXKa
Ha emucua 06MKHOBEHU, KOPNOPaTUBHU, IMXBOHOCHU o0bauraumum ¢
ISIN KOl BG2100013239, CFl KOA DBVUEFR, FISN KOA,
STUDENTSKACENTA/VARBD 20310510

10 000 6pos 06MKHOBEHMU, 0be3nevyeHn 06 aMrayumMm c HOMMHaNHA
ctorHocTt 1 000 eBpO BCAKA U eMUCUOHHA cToMHOCT 1 000 eBpo

UHBecTUMOHeH MocpeaHUK

A0 C

fAnance

11 aBryct 2023 r.
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MpocnekTbT 3a AOMYyCKaHe A0 TbproBMA Ha peryivpaH nasap Ha obauraumm ot
»CTYAEHTCKA UEHTBP” ALl cbabpka uanata nHpopmauma 3a EmuteHta Heobxoauma 3a
B3MUMaHe Ha MHBECTULMOHHO peLlleHWe, BKIOUYUTESIHO OCHOBHWUTE PUCKOBE CBbBP3aHU C
€MUTEHTA W HeroeaTa AEMHOCT. B MHTepec Ha WMHBECTUTOpPUTE e A3 Ce 3aM03HAAT C uenua
NPOCNEKT.

KOMWUCUATA 3A ®UHAHCOB HAA30P, B KAYECTBOTO I HA KOMMETEHTEH OPFAH
CblMIACHO PEM/IAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALWMA MPOCMEKT C
PELLUEHMWE Ne 876-E/ 19.09.2023 r.

To3n JOKYMEHT npeacTaBnABa NPOCMNEKT 33 AOMNYCKaHe A0 Tbprosma Ha ,bbarapcka
¢oHpgoBa 6opca“ AL Ha n3gageHu ot ,,CTYOEHTCKA LEHTBHP” AZL 10 000 6pos 06MKHOBEHMU
oburaymMm ¢ HOMMHaHa U eMUCUOHHA cTonHOoCT 1 000 eBpo BCAKA.

MpocneKTbT e U3roTeeH B cboTBeTcTBME ¢ PernameHT (EC) 2017/1129 1 B cboTBETCTBME
¢ 6bNrapCcKoTO 3aKOHOAATENCTBO M NPaBMaaTa 3a AONYyCKaHe 4o Tbprosma Ha b®BE ot UM ,ABC
®uHaHc” Al, B KaUecTBOTO My Ha YMb/IHOMOLLEH MHBECTULMOHEH NOCPEAHUK U AreHT no
JIMCTBAHETO U e 0406peH OT KomucnaTa 3a dmMHaHcoB Haa3op B Penybaunka Bbvarapums.

MpocneKTbT 33 A40MNYCKaHe A0 TbProBus Ha peryiiMpaH nasap Ha emucua obamraymm Ha
,CTYAEHTCKA LEHTBHP“ Al npeacTaBasBa NPOCMEKT NO CMUCbAA U 3a LenuTe Ha yn. 896 ot
3MMLUK, TpaHcnoHupaly, pasnopeabute Ha PernameHT (EC) No 2017/1129 Ha EBponeickus
napnameHT u Ha CbseTta oT 14 wHM 2017 r. OTHOCHO NpOCMEKTa, KOUTO TpaAbBa Aa ce
nyb6ivKyBa npu nybaAnYHO npeanaraHe WUaM AOMNyCcKaHe Ha UEHHW KHWXKA A0 TbProBus Ha
perynvpaH nasap v generMpaHoTo 3aKOHOA4aTeNCTBO N0 HEroBOTO AOMbJ/HEHME — [lenernpaH
PernameHT (EC) No 2019/979 Ha KomucuaTa ot 14.03.2019 r. u AenermpaH PernameHTt (EC) No
2019/980 Ha KomucuaTa ot ot 14.03.2019 r.

MpocneKTbT 33 A0NYCKaHe A0 TbProBus Ha peryiMpaH nasap Ha emucua obamraymm Ha
,CTYOEHTCKA LLEHTBP“ Al e n3roTBeH KaTto enH AOKYMEHT cbobpasHo pasnopeabaTa Ha
yn.24 naparpa¢ 1 ot HenervpaH PernameHT (EC) No 2019/980, n BkawouBa B cebe cu
CbabprkaHue, Pestome M3rotBeHo cbrnacHo 4Yn. 7 ot PernamenT (EC) No 2017/1129, Puckosu
dakTopm cbrnacHo ua. 16 ot PernamenT (EC) No 2017/1129 v BcAakakea apyra MHbopmaums,
nocoyeHa B npunoxeHuata Ha [enermpaH PernamenT (EC) No 2019/980, a MmeHHO
nHpopmauma no MpunoskeHne 6 ot fenernpan PernamenT (EC) No 2019/980, nHpopmaumsa
no MpunoxeHune 14 ot [denernpaH PernameHt (EC) No 2019/980 v uHdbopmauma no
MpunoxkeHue 21 ot enernpan PernameHT (EC) No 2019/980.

MHBecTMpaHeTo B 06/iMrauMm e CBbP3aHO C ONpeaesHM pUCKoBe. B MHTepec Ha
WHBECTUTOPUTE € Aa Ce 3an03HaAT € To3u [poCcneKT M3LAN0, KaTo 06bPHAT BHUMAHWE Ha
pasgen ,Puckosu daktopun“, npean Aa BsemaT pelleHune 3a MHBECTMPaHe B obanraymmTe.

CbrnacHo 6bArapcKOTO 3aKOHOAATENCTBO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
,CTYOEHTCKA UEHTbLP“ A oTroBapsT CONMAAPHO 3a BPeauTe, NPUYMHEHU OT HEBEPHMW,
3abnyKpaBawm MAM HENMbAHU AaHHW B uenunsa MpocnekT. CbCTaBUTENAT Ha (UHAHCOBUTE
OT4YeTU Ha EMUTEHTa OTroBapA COMAAPHO 3aeAHO C YneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE Ha
[pyKecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBALLM UAN HEMBAHWN JaHHU BbB
$MHAHCOBUTE OTYETH, @ PEFUCTPUPAHUAT OAUTOP HA EMUTEHTA — 33 BpeauTe, MPUUYNHEHU OT
OAUTUPAHUTE OT Hero puHacosm oTyeTw. MNpeactaBuTennTe Ha NapaHTa OTrOBAPAT COMAAPHO
C YneHoBeTe Ha CbBeTa HAa ANPEKTOPUTE HA EMUTEHTA 3a BpeauTe, KOUTO MOTaT Aa NPUYMHAT
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HeBepPHMU, 3ab1y»KaaBally UM HENbJIHW AAaHHW 3a [apaHTa nocoYyeHn B To3M MpocnekT. B Tasu
BPb3Ka NOCOYEHUTE NIMLLA Ca AEKNAPUPAIN UBUCKYEMUTE OT 3aKOHA 0BCTOATENCTBA.

Ha O6bauraummnte M Ha EMUTEHTa He ca M34,aBaHU KPeaUTHU PENTUHIU OT areHumMs 33
KpeaUTEH PENTUHT.

MHBeCTMTopMTe MOraT ga Ce 3ano3HaAT C OpUTrMHaNa Ha HACTOAWMA OOKYMEHT, Aa
nonyyat 6e3nnaTHO Konue oT HEro, KakTo U Aa noay4vat 4onNb/IHUTENIHA MHd)OpMaLI'MFl no Hero

B oducuTe Ha:

EmunrteHt:

Appec:

TenedoH:

NHTepHeT cTpaHuua:
EnektpoHHa nowa:

Jlnue 3a KOHTaKT:

MHBecTMymoHeH nocpeaHukK:

Appec:

TenedoH:

UHTepHeT CTpaHuua:
EnektpoHHa nowa:

Jlnue 3a KOHTAHKT:

,CTYNEHTCKA LLEHTBP“ AL
rp. bByprac, yn. ,,Puncka“ Ne 9, et.1
+359 89 564 9883

www.studentskacenter.com

studentskacenter@abv.bg

AnekcaHgpa MapuHoBa

,ABC ®uHaHc” ALl
rp. Codusa, byn. Togop AnekcaHapos 117
+359 88 988 2245

www.abc-finance.eu

info@abc-finance.eu

Hatanua MNeTtposa — lMpoKypuct

MpocnekTbT We 6bae NnybAnKyBaH Ha MHTEPHET CTpaHuuaTta Ha Komucmsta 3a ¢pmMHacos
Haps3op (www.fsc.bg) cnen eBeHTyanHOTO My OZ06peHME, Ha WHTEPHET CcTpaHuuaTa Ha
,bbnrapckata ¢oHgosa 6opca”“ AL (www.bse-sofia.bg) cnen peweHneto Ha CbBeTa Ha
ANpeKTopuTe Ha bopcaTta 3a AONycKaHe A0 TbProBMA Ha PerynvMpaH nasap, Ha UHTEepHeT
CcTpaHuuaTa Ha emuteHTa ,,CTYAEHTCKA LEHTBP” AL ()  Ha uHTepHeT cTpaHuuaTa Ha ,ABC
®unHanc” A (www.abc-finance.eu) .

HAKoM OT NOHATUATA, N3N0/3BaHU B TO3M MpoCneKT, ca AedpUHUPaHM NpPU NbpPBaATa UM
ynotpeba. [pyrM TEPMMHU, W3MON3BAHM MO-4ecTo B [1pOCMNEKTa, BKAOYMUTENHO HAKOM
TEPMMWHU C FNaBHU BYKBU, UMAT CNEAHTOTO 3HaYeHMe:

»EMUTEeHTBLT” nnun ,,Apyxecrtsoto” - ,,CTYAEHTCKA LUEHTbHP“ Al

LynmbaHomoweH WHBeCTUUMOHEH nocpeaHuK” wnu ,AreHT no saucrBaHeto” — WM
,ABC ®uHaHc “ Al

LMpocnekTvT” — HactoawmaT MpocneKkT 3a AoNycKaHe A0 TbProBusA Ha peryavpaH nasap Ha
LEeHHW KHMXKA Ha eMuUcusa KopnopaTtueBHu obauraumm, nspgageHa ot ,,CTYAEHTCKA LUEHTBHP*
AL

»06auraymute” nan ,,06auraymoHHua 3aem” - 10 000 6pos obMKHOBeHM obauraumm c
HOMWHANHA U EMUCMOHHA CTOMHOCT OT 1 000 eBpo BCAKa


http://www.studentskacenter.com/
http://www.abc-finance.eu/
mailto:info@abc-finance.eu
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.abc-finance.eu/
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»oBepeHuk” nnu ,,losepeHunK Ha obauraumonepute” — UM KOl Mapket” EAL
K®H — Komucua 3a puHaHcoB Hag3op

B®b — ,,bbarapcka doHaoBa 6opca” ALl

un -, LeHtpaneH agenosutap” AL,

3NNLUK — 3aKkoH 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHM KHUMKaA

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB HaA30p

Hapepb6a No 38 — Hapenba No 38 ot 21.05.2020 r. 3a M3UCKBaHMATA KbM AeMHOCTTa Ha
WHBECTMLUMOHHUTE NOCPEeSHULN

T3 — TbproBCKM 3aKOH

UM — NHBeCcTUUMOHEH NocpeHUK

OC - O6uwo cvbpaHue

OCA — 06110 cbbpaHMe Ha aKkuMoHepuTe

CA — CbBeT Ha gupeKkTopute

3KMNO - 3aKoH 3a KOpPNoOpPaTUBHOTO NOAOXOAHO obnaraHe

3A0®PN - 3aKOH 3a gaHDbUUTE BbPXY 40X0AMTe Ha GU3NYECKUTE LA

AEC — InnnomupaH ekcnepT-cHeToBOAMUTEN

UAEC — NHCTUTYT Ha AMNAOMUPAHUTE eKCcnepT-CHeToOBOAUTENN

MCC - MeXayHapoaHu CHeTOBOAHM CTaHAAPTU

MC®O - MexxayHapoaHW CTaHAAPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT
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1. PE3IOME

Paspen A — BbBegeHue n npeaynpexKaAeHUa KbM UHBECTUTOPUTE

A.1 HaumeHoBaHMe U mexayHapoaHua uaeHtTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUXKA.
EmuteHT Ha obauraumute e ,CTYAEHTCKA UEHTBLP“ AL. O6auraummte ca c ISIN Kog
BG2100013239, CFl kog DBVUFR, FISN koa STUDENTSKACENTA/VARBD 20310510.
A.2 UpeHTUPUKALMOHHU JAHHU U AaHHU 32 KOHTAKT HA eMUTEHTa
,CTYOEHTCKA LUEHTBP” ALl e apyxectBo, yupeaeHo B Penybnnka bbarapus. [py»KecTtBoTo e
BNMUCaHO B TbproBCKMA perncrovp, BoaeH ot AreHumAa no snmceaHuAta ¢ EMK 200618212, c LEI kog,
9845005F6110C1F5B559. laHHM 33 KOHTAKT:

Cepanuuie v agpec Ha ynpaB/eHUE: rp. byprac, yn. “Puncka“Ne 9, e1. 1
TenedoH: +359 89 564 9883

ENneKkTpoHHa nowa: studentskacenter@abv.bg
MHTepHeT cTpaHuua: www.studentskacenter.com

EUK: 200618212

A.3 UpeHTUPUKALUMOHHM AaHHM U AAHHM 33 KOHTAaKT Ha UHBECTULMOHUA NMOCPEeAHUK No
EmucuaTa Ha 06CNyKBaLLOTO APYKECTBO
NHBECTUUMOHEH NOCpeaHNK, KOMTO Lile 06C/y»KBa A0MNYCKaHETO A0 TbprosBua Ha obaunraymmre e
MM ,,ABC ®unanc” A, EMK 200511872, cbec ceganuiie 1 agpec Ha ynpasnenue rp. Coousn, byn. “Togop
AnekcaHgpos” Ne 117.,ABC ®uHaHc” ALl e BnucaHo B pernctbpa Ha KomucusTa 3a GMHAHCOB Haa30p
noz Ne Pl —03-0230 o1 12.01.2009 r., enekTpoHHa nowa: info@abv-finance.eu.
A.4 UpeHTUPUKALMOHHU [AHHU U AAHHU 33 KOHTAKT Ha KOMMETEeHTHUA OpraH, KOWTO
opobpsasa MNMpocneKra.
KomucusTa 3a ¢pmMHaHcoB Hagzop. Aapec: rp. Codus, n.k 1000, palioH Obopulue, ya. “byganewa”
Ne 16; Ten.: +359 2 9404 999, nHtepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo @fsc.bg.
A.5 [lata Ha o406peHMe Ha NpoCcNeKTa

MpocneKkTbT e 0806peH oT KPH Ha 19.09.2023 r. ¢ PeweHune Ne 876-E.
A.6 MNpepynpexaeHua

HactoAwoTo pestome KbM NPOCNEKTa cnefBa Aa ce YeTe KaTo BbBeAeHue KbM lNpocnekTa. Beako
pelweHMe B3eTO fa Ce WMHBECTUMpa BbB 0bOAMraumMmM cnepBa fa Ce OCHOBaBa Ha 3a4b/boyeH u
BHUMATENEeH npernes ot CTpaHa Ha NOTEeHLUMaNHUTE UHBECTUTOPU Ha Lenua [pocneKT, BKAKYUTENHO
M Ha BCUYKM [OKYMEHTM, KOMTO Ca 4acT OT Hero. MHBectutopuTe B obauraumm cnepsa ga vmat
npeasuna, ye moraT fAa 3arybaT uenma MHBeCTUpPaH KanuTan uam YacT oT Hero. Korato e npeasaseH McK
npes, cbh OTHOCHO MHpOpPMaLMATA, KOATO ce CbAbprKa B [lpocnekTa, ULLELbT MHBECTUTOP MOXKeE,
CblIaCHO HaLMOHAMHOTO MpPaBo, A3 TPA6Ba A3 OTroBapsA 3a Pa3sHOCKUTE BbB BPb3KA C NpeBofa Ha
MpocnekTa npeau Aa 3anoyHe cbaebHOTO Npom3BoAcTBO. [pParkAaHCKa OTFOBOPHOCT HOCAT CaMo
MuaTa, KOUTO ca M3roTBuau Pes3lomeTo, BKAKOUYMTENIHO HEeroB npeBoj, HO CamMO Korato To e
noAgseXKaawo, HEeTOYHO WMAW HeCcbOTBeTCTBALWO Ha OCTaHanuTe 4actu oT [lpocneKkra, Korato ce
pasrnexpa 3aefHO C OCTaHa/aAuTe 4acTu Ha [lpocneKkTa, WAM KOraTo — pasrnexpaHo 3aefiHo C
OCTaHanuTe Yactu Ha lMNpocnekTa — He NpeAoCcTaBA CbllecTBeHa MHPOPMaLLMA, KOATO Aa NMOMOTHe Ha
WHBECTUTOPUTE A3 NPEeLeHAT Aa/M A3 UHBECTUPAT B CbOTBETHATa emucua obauraumn. Mpeacrton aa
3aKynuTe NPOAYKT, KOMTO He e NPOCT U MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.

Paspen B — OcHoBHa MHPOpMaLMA 32 EMUTEHTA

B.1 Koit € eMUTEHTDBT HA LLEHHUTE KHMXKa?
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CTYAEHTCKA LEEHTBP AL,
NPOCMNEKT

,CTYOEHTCKA LEHTBP” ALl e apy»ecTBo, yupeaeHo B Penybanka bbarapua. ApyKecTBoTo e
BMNMCAHO B TbProBCKUA perncTbp, BogeH ot AreHuma no snmuceaHmaATta, ¢ EMK 200618212, u c LEI kog,
9845005F6110C1F5B559, cepganvue n agpec Ha ynpasaeHue: rp. byprac, yn. “Puacka” Ne 9, et. 1.
MpaBHooOpraHM3aumoHHata dopma Ha EmuTeHTa e aKumoHepHo apy:kectso (AA). ,CTYLEHTCKA
UEHTBP“ AL ynpa)kHABa cBOATA AEWHOCT B CbOTBETCTBME C W3WUCKBAHMATA Ha ObBArapckoto
3aKOHOZATeNCTBO, B YaCTHOCT C pasnopenbute Ha TbproBCKMA 3aKOH.

OcHOBHaTa AEWHOCT HAa €eMWTEeHTa BKAlOYBa: YNpaBneHWe W OTAaBaHe Mo4 Haem Ha
HeABMXMMU MMOTKN; CTPOUTENICTBO M PEMOHT HA Crpagn 3a KUAULWHKM MU MPOMU3BOACTBEHU HYXKAOM;
MoKynka Ha HeABUXMMU MMOTW, CTOKM UAM OPYIrU Bewm C uen npenpogaxkba B MbpBOHAYaseH,
npepaboreH wanm obpaboTteH BuA; [lpeanpvemayecTtso, MNOCPEAHMYECTBO M areHTCTBO Ha
YyXKOECTPaAHHU PU3NYECKM U FOPUANYECKM NNLA; BbHLIHO M BbTPELLHA TbProBCKa AeNHOCT.

Cnopep ooKNnaga 3a HeroeaTa AeMHOCT, 4acT OT 0AUTMPAHUA GMHAHCOB OTYET, Kbm 31.12.2022
r. B OPYXEeCTBOTO HAmMa OU3MYECKM Anua, KOUTO Aa npuTexkaBaT Hag, 5% OT Kanutana my.
KOpuanyeckute nmua u Apyru npaBHU obpasyBaHus ¢ asan Hag 5% ca: ,,PC BUNLO“ EOO/ c 85.03%, u
HAO® ,KOHKOPA ®OHA-7 CAYT-UINCT HOPBN“ ¢ 14.97%. UHdopmaLmMaTa NO NPeAxoLHOTO U3peyeHne
€ aKTya/lHa M KbM gaTaTa Ha M3roTesiHe Ha To3u MpocneKT. EAHoNMYeH cobCTBEHUK Ha KanuTana Ha PC
bung EOO/ e LiBeTennH umntpos [Japakos, npeasua KoeTo CblUMAT nputerkasa Henpako 85.03 % ot
KanuTasna Ha emMuUTeHTa. HAma nuua, KOMTO NpenTerkaBaT HENPAKO noBeye OT 5 % OT KanuTana Ha
eMuTeHTa nocpeacTBom yyactue 8 HA® ,KOHKOPA ®OH/A-7 CAYT-UACT HOPBN*.

YneHose Ha CbBeTa Ha gupekTopuTe ca: AHAOH Bacunes AukoBs, KpuctusaH Paityes CTOMHOB U
LsetennH Aumutpos [apakos. [pyKecTBOTO ce NpeacTaBaaBa npes Tpetn Anua oT U3Mb/HUTENHUA
anpektTop — KpuctuaH Painues CTOMHOB.

Opgutop Ha EmnteHTa e BaneHTnH boraaHos.

B.2 KakBa e ocHOBHaTa ¢puHaHcoBa MHPOpMaLMA OTHOCHO EmMuUTeHTa?

®durHaHcoBaTa MHPOPMaLMA € U3B/IeYEHA OT FOAULIHUTE OAUTUPAHM PUHAHCOBM OTYETU HaA
EmuTteHTa 3a 2021 r. 1 2022 r., ¥ HEOAUTUPAHMA OTYET 33 MbPBOTO WecTMeceume Ha 2023 r. cbobpasHo
Mpunoskenue Il ot Nenernpad PernamenT (EC) 2019/979 oTHoCMMO 3a npeAcTaBAHe Ha MHpopMaLma
33 HEAANOBM LLEHHU KHUXKA.

Kbm gaTaTta Ha HactoAwms MNMpocnekT, EMUTEHTA M3roTBSA MHAMBUAYANHU GUHAHCOBU OTYETM.
Otyer 3a npuxoaunte U pasxoaurte

Mokasaten/MNepuog 30.06.2023 r.  30.06.2022r. 2022r. 2021r.
B X. /IB. B X. /IB. B X. /IB. B X. /IB.
HeoAUTUpaH HeoAuUTUpaH o0aUTUPAH 04UTUPAH
EBIT (onepaTtuBHa neyan6a) 217 (46) (90) (71)
EBITDA
(neyanba npegu AaHbUM 518 (46) (89) (70)
JINXBU U amopTU3auus)
Mpuxogn 493 52 116 109
CuetoBoaeH banaHc
Mokasaten/MNepuog 30.06.2023 r. 2022r. 2021r.
B X. /IB. B X. /IB. B X. /IB.
HeoAUTUpaH 04UTUPAH 04UTUPAH
O6wo AKTUBU 27 870 8 826 8926
Co6ctBeH Kanutan 7037 6977 7 148
0O6uwo Nacuen 20 833 1849 1778
duHaHcos /IusbpuaK (aktmen/cobcreeH Kanuran) 3.96 1.26 1.25
KoeduumeHnTtun
MNokasaten/Mepuog 30.06.2023 r. 30.06.2022r. 2022r. 2021r.
HeoAUTUpPAH HeoAUTUPaH 0AUTUPaH 04UTUPAH
Nacusun/akTnusem 74.7% 20.95% 20.95% 19.92%
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KoedpuumeHT Ha AMXBEHO NOKpUTHUE 0.873 -0.611 -1.125 -1.163
(onepatusHa neyan6a/pasxoam 3a NMxsm)
Ha 6a3a nocnegHuTe 12 meceua Has3ag Kbm
30.06.2023 1 30.06.2022r.
Tekywa AMKBUAHOCT 1.777 0.671 0.671 0.718
HeTtHu ¢puHaHcoBM 20755 1817 1817 1719
334b/IXKEHUA(ABATOCPOUHN 3a4bNXKEHUA
NAKOC KPAaTKOCPOUHUA 3a4bNIKEHUA MUHYC
NapuyYHU CPEACTBa) B XWA. NB.
KoedurumneHT Ha 3aaNbKHANOCT(CHBKYNHU 2.96 0.265 0.265 0.248
nacueu/cbBKyneH cobCcTBeH KanuTan)
lMpogopma puHaHcosa uHpopmayusa
EMWUTEHTDBT He M3rotea npodpopma GMHaHCoBa MHPOpPMaLUA.
Kpamko onucaHue Ha ecu4ku 3abenexcku 6 00UMHUA O0O0KAAO0, C8bP3aHU C ¢puHaHcosama
UHOPpMayus 3a MUHAAU Nepuoou
B oautopckuTe goknaau kbm PO 33 2022 r. n 2021 r. Ha eMUTEHTA He € WM3PaseHo
KBaAMPUUMPAHO MHEHME.
B.3 Kou ca 0oCHOBHUTE PUCKOBE, XapaKTepHU 3a eMUTEeHTa?

MHBecTUpaHeTo B 0b61Mrauum e cBbp3aHo C OnpefeneHa cTerneH Ha pucK. MNoTeHuManHuTe
MHBECTUTOPU TPsAbBA BHMMATE/IHO A3 NPOYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay nHdbopmauus 3a
OCHOBHUTE creundruyHM PUCKOBE, CBBP3aHN C AENHOCTTA Ha [py*KecTBoTO, 3ae4HO0 ¢ MHPopMaumAaTa
33 PUCKOBETE, XapaKTepHU 3a npegsaraHuTe obauraumm, npeay ga B3emat pelleHue aa npunaoobuar
LLeHHM KHWUXA, eEMUTUPaHN OT [py»KecTBOTO.

MpeaynpexaaBame NOTEHUMANHUTE MHBECTUTOPU, Ye AeCTBUTENHUTE Bbaelm pe3yaTaTti oT
AenHocTTa Ha [py»KecTBOTO MoraT Aa ce pas/inyaBaT CbLEeCTBEHO OT MUHaIN pPe3y/aTaTu B pe3y/TaT Ha
MHOXecTBO (GaKTOpW, BKIIOYUTENHO MOCOYEHUTE NO-A0NY PUCKOBU daKTopu. Bceknm eamH ot
puckoseTe B [lpocnekTa MOXKe, 3ae4HO WM MOOTAENHO, Aa AoBege A0 HeratuBHW edekTu no
OTHOLLEeHMe Ha busHeca, PMHAHCOBOTO CbCTOAHME, ObAELLOTO pa3BUTUE HA EMUTeHTa, B pe3yaTaT Ha
KOETO LieHaTa Ha LeHHMTE KHUXKA Ha EMUTEHTa MOXKe fa ce NOHUMXKU U MHBECTUTOPUTE Aa NPeTbpnAT
3aryba Ha Y4acT UaM Ha uANaTa cM UHBECTULMA.

KniouoBa MHPOpMmaLma 3a cUCTeMaTUYHUTE PUCKOBE, HecneunpUuyHU 3a EMUTEHTA
» MaKpOMKOHOMUYECKU PUCK U 3abaBeH MKOHOMMWYECKM pacTex nopaau nocnegmumre
oT naHgemuaATa ot COVID-19 v BolHaTa B YKpaitHa;
NOJINTUYECKM PUCK;
KpeauTeH pUCK;
BaNlyTEH PUCK;
MHPNAUNOHEH PUCK;
PUCK, CBBbP3aH ¢ HebNaronpuUATHM U3MEHEHWA HA Na3apHUTE NNXBEHU HUBA;
PUCK OT HebNaronpuUATHU NPOMEHUN B AaHBYHUTE U APYIU 3aKOHMU.
PUCK OT NPOMEHM B KIMMATUUYHUTE YCA0BMA M GOPCMArKOPHU YCN0BUS

VVVVVVY

KniouyoBa nHpopmauua 3a puckoserte, cneunduruyHn 3a eMUTEHTa WU HETOBUS OTPaCh/l

BusHec puck;

PUCK OT NpeKkpaTABaHe Ha APY*KecToBTo no T3;

KpeauTteH puck;

YnpaB/ieHMe Ha KanuTanaoBuA pUCK;

CneunduyHM pUCKoBe CBBP3aHU C AEMHOCTTa Ha KOHTOP/AMPALLOTO APYXKECTBOT MaiKa Ha
eMUTEHTa;

LleHOBM 1 NNXBEH PUCK;

BanyTteH puck;

YVVVVY

Y VY
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Pasgen C — OcHoBHa nHpopmaLma 3a LEHHUTE KHUXKA

C.1 KakBuM ca OCHOBHUTE XapaKTEPUCTUKM HA LieHHUTE KHUXKa?
OnucaHue Ha BUAA U KNlaca Ha LLleHHUTEe KHUXa

EmutupaHute obauvraumm ca 6e3HasMYHKM, MNOMMEHHW, CcBObOAHO npexBbpasAemu,
JINXBOHOCHM, 0b6e3neyeHn, HEKOHBEPTMPYEMU, OBUKHOBEHN. OBAUTaLMMTE OT HACTOALLATAa EMUCHKA Ca
OT eAMH Knac M AaBaT efHaKBM MpaBa Ha npuTerkatenmte cu. Kbm MOMEHTa Ha U3roTBAHE Ha
HacToALWMA AOKYMeHT obanrauumte nmat npuceoeH ISIN koa BG2100013239, CFl kog DBVUFR, FISN
Kog STUDENTSKACENTA/VARBD 20310510.

Ob6nuraummnTe oT EMMcmaTa ca eMUTUpPaAHM B €Bpo. HOMMHANHATa CTOMHOCT Ha eaHa obaunrayma
e 1000 eBpo. EMMCMOHHaTa CTOMHOCT Ha eaHa obauraums e 1 000 eBpo. ObLLaTa HOMUHAHA CTOMHOCT
Ha emuncusaTa e 10 000 000 eBpo. BpoAT Ha obaurauymmTe e 10 000. CpoKbT Ha emucuATa 8 roamHu (96
MeceLa), CYUTAHO OT AaTaTa Ha CKAtOYBaHE Ha 3aema (M34aBaHe HAa eMUCUATA) C TPU FTOAUHU FpaTUCEH
nepwnog,. Nagex Ha emmncuata 10.05.2031 r.

AMopTU3aLMA Ha rnaBHMuaTa: lMbpea, BTOpa M TpeTa roAMHa — rpaTuceH nepuos 6es
noraweHuna no rnasHuuata. OT YeTBbpTaTa [0 OCMaTa rogMHa — nJallaHMATa NO rnaBHMUaTa ce
n3BbpwBaT Ha 10 (geceT) paBHM BHOCKM, BCAKO Ha cToMHocT oT 1 000 000 (eanH MWAMOH) eBpo,
OB/DKUMW Ha JaTUTe Ha BCAKO 6-mMeCcevHo naallaHe.

MbpBOTO IMXBEHO MIALWAHE € Ab/IKMMO cnef 6 (WecT) meceua oT gaTaTa Ha CK/AtOYBaHe Ha
obnuraymoHHms 3aem (10.11.2023 r.). BcAKo cneapawo AMXBEHO MAallaHe LWe ce M3BbplBa Npwu
M3TMYaHe Ha 6 (LecT) MeceL,a OT NPeAXoAHOTO. B cayyald, Ye AaTata Ha IMXBEHOTO NAalLaHe CbBMagHe
C HepaboTeH A€eH, NallLlaHeTo ce M3BbPLLBA HAa NbPBUA ceaBaLy, paboTeH AeH.

OnucaHue Ha npaBaTa CBbP3aHU C LEHHUTE KHUXKA
MHauBMAayanHM umyLLLecTBeHu npasa:

1. MMpaBo Ha B3emaHe BbpXy rNaBHMLATA, KOATO NpeacTaBAABa HOMWHAJ/IHA CTOMHOCT Ha
npuTerkaBaHUTe obanraunu;

2. [paBo Ha B3eMaHe Ha INXBM NO NpuUTeKaBaHUTe 0b6Mrauunm;

3. [MpepMmcTBEHO NpPABO Ha YAOBNETBOPEHME MNPU JIMKBUAALMA WU HECHbCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATa Ha akumoHepuTe n npegm HeobesneyeHn kpeautopu. Mpu
HEeCbCTOATENIHOCT HA APYKecTBOTo, obauraumMoHepuTe LWWe ce YAOBAETBOPAT nNpegu
Heobe3neyeHUTe KpPeauTopu, CaMoO aKO B3eMaHMATA MM ca obe3neyeHWM CbC 3an0r MM
MNOTeKa, HO He e CbC 3aCTPaxXOBKa;

HeumywiectseHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obanraumMoHepuTe OT Tasn emucua obpasysaT oTAeHa rpyna 3a
3alUMTA Ha MHTEpecuTe cU npes emuTeHTa. [pynaTa Ha ob6AMraumoHepuTe OT HAcToAWATA eMUCUA
obnuraumm dopmmpa cBoe 06110 chbpaHMe Ha obanraumoHepuTe.

1. TMpaBo Ha yyacTne B 06WWOTO CbbpaHMe Ha obauraumoHepute no EmmncnaATa;

2. [MpaBo Aa ce UcKa cBMKBaHe Ha O6Lwo cbbpaHue Ha obanraumoHepuTe No EMmucunaTa;

3. TpaBo Ha uHGopmauus;

4. TpaBO Ha pelasall rnac nNpu B3emMaHe Ha peleHMe 3a M3JaBaHe Ha HOoBa eMucus

obauraumm c NpUBMNErMPOBaH PEXUM Ha U3NIALLAHE;
Pep, Ha B3emaHMATa B KanuTanoBaTa CTPYKTypa Ha EmuteHTa B cyyail Ha HeniaTeXXocnocobHOCT:

B cnyvaih Ha AuKBMZauma Ha EmuTeHTa, nputexatenute Ha obavraumm we 6baat
YOOBNETBOPEHM 33 B3EeMaHWMATA CM, NpoM3TMYalM OT obauraumuTte, npeau aKUMOHepuTe Ha
OpyecTBoTo. JIMKBMAAUMATA Npegnonara Ha/imine Ha 4OCTaTbYHO aKTUBM Ha APYXKECTBOTO, TaKa ve
[a MOKe [1a Noracy BCUYKM CBOM 334 b/IKEHUA KbM KPeAUTOPH, B TOBA YMCN0 U 0b6anraLmoHepute. AKO
ONBKHUKBT-eMUTEHT He pa3nosara ¢ AOCTaTb4HO MMYLLECTBO CNPAMO Hero caeaga Aa 6bae oTKpuTo
NPOM3BOACTBO MO HECLCTOATE/IHOCT. HeCHCTOATENHOCTTA M IMKBUAMPAHETO HA TbPrOBCKU APYKECTBa
ce yperkaa oT TbproBCKmA 3aKoH. M npu aBeTe NpomM3BOACTBA Ce Le/IN MMYLLECTBOTO Ha APYMKeCTBOTO
fa 6bae npoaaseHo M ¢ HabpaHaTa cyma ga 6baaT yAoOBNETBOPEHW HErOBUTE KpeauTopu U
aKuMOHepu. [JlokaTo npu AMKBMZAUMA Mpoueaypata € C  Jo6poBoJieH XapaKtep, npu
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HECbCTOATE/IHOCTTA TA Ce MHUUMMPA OT Kpegutopute. B un. 722, an. 1 ot T3 e onucaH pepa Ha
Yy40BNETBOPABAHE Ha B3eMaHMATA Npu ocpebpABaHe Ha MMYLLECTBOTO Ha gpyKecTBoTo. EaBa cnes
YA0BNETBOPABaHE Ha BCUYKM KpeauTopu Ha [pyKecTBOTO, OCTaHAaN0TO My MMYLLLECTBO Ce pa3npeaens
MeXAY aKuMOoHepuTe, NOJIy4aBaLLM NO TO3M HAYMH CBOA IMKBUAALMOHEH AAN. 3aABEHM 33 AOMYCKaHe
[0 TbpProBuA ca CaMo LLeHHUTE KHU)Ka OnncaHun no-rope. He ce npeasuaa nogperkgaHe no HMBO Ha
cybopanHMpaHoCT.

OrpaHuuyeHusa BbpXy CBOBGOAHOTO NpexBbpasiHe

CbrnacHo PelwieHneTo Ha KomneTeHTHUs opraH Ha ,,CTYAEHTCKA LLEHTBbP” ALl 3a u3gasaHe Ha
HacToswaTa obanrauMoHHa emuncus, obamraummTe ca ceobogHo npexsbpinemu 6e3 aa e HeobxoaAnmMo
npegBapuTesHO CcbracMe MAM nocneaBawo oaobpeHne Ha EmuTeHTa. M3BECTHW OrpaHU4YeHuna B
cB060AHOTO NPeXBbP/AHE Ha 0bAMraummTe KaTo 6e3HaIMYHU LEHHM KHUMM ca NpeaBUAEHN B 3aKOHa
33 ocobeHuTe 3an103M, parkaaHCKO npouecyanHus Koaekc n Hapegba Ne 38 B cayyald Ha HanoxKeH
3anop WM yupeaeH ocobeH 3an0r Bbpxy obanraunute.

KoraTto e npunoxXMmo, noaMTMKaTa No OTHOLWeEHUe Ha AUBUAEHTUTE MU U3NAALLAHETO

CbrnacHo cbobueHMe 3a CKA4YeH obauraumoHeH 3aem, nyb6aukysaH B TP c Homep
20230516162621, 3aembT e onpefeneH 3a CPoK oT 8 (ocem) roguHM C LIECTMECEYHU KYMOHHMU
naawaHus, n3uncieHn Ha 6asaTta nsasall IMXBEH NPOLLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR +
HagbasKa oT 1.50 %, KaTo pa3amepa Ha Ab/XKMMATA NIMXBa HAMA A3 6bae no-manko ot 3.50 % u He
noseye ot 6.50%, npn AnxseHa KoHBeHUMA ISMA — peaneH 6poit gHM B Nepmrona Kbm peasneH 6poit
OHW B rogmHarta (Actual/365L, ISMA — Year).

[aTtute Ha AMxBeHUTE NNALWAHKUA ca, KakTo cnegea: 10.11.2023 r.,, 10.05.2024 r., 10.11.2024 r.,
10.05.2025r., 10.11.2025r., 10.05.2026 r., 10.11.2026 r., 10.05.2027 r., 10.11.2027 r., 10.05.2028 r.,
10.11.2028r.,10.05.2029 ., 10.11.2029., 10.05.2030r., 10.11.2030 ., 10.05.2031 r.

[Jatute Ha rnaBHMYHUTE NNAWAHMA Ca, KakTo cnegsa: — 10.11.2026 r., 10.05.2027 r.,
10.11.2027 r., 10.05.2028 r., 10.11.2028 r., 10.05.2029 r., 10.11.2029 r., 10.05.2030 r., 10.11.2030 r.,
10.05.2031r.

Kbae we ce TbpryBaTt LLeHHUTE KHUXA

MpocneKTbT 33 AOMNYCKaHe HA HacToAWwaTa emmncna obauraumm Ha ,CTYAEHTCKA LLEHTBP” AL
00 TbProBmA Ha peryimMpaH nasap Mma 3a Uuen perncTpaums Ha obauraunuTe Ha EmuTeHTa 3a Thprosums
Ha opraHusmpaHua oT bPb perynmpaH nasap. EmMUTEHTBT ce e 3agb/KMA ga npeanpueme
HEeobXoAMMUTE MEPKM 3a PErMcTpaLma Ha eMMcKATa 3a Tbproeus Ha bbarapcka poHaosa 6opca He no-
KbCHO OT 6 Meceua OT CK/AYBAHETO Ha O06/AMrauMoHHMA 3aem. EMUTEHTBLT He W3KA4YBa
Bb3MOHOCTTA, MPU WMHTEPEec OT CTPaHa Ha WHBECTUTOPUTE, 3a AOMycKaHe Ha obauraummte A0
TbProBMsA Ha MHOTOCTPaHHA CUCTeMa 3a Tbproeua. KbM aaTtaTta Ha n3roteaHe Ha To3u [MpocnekT, CA Ha
EmnTEHTa He e B3e/10 peLleHMe 3a TakaBa permcrpayms.

EMMTEHTDBT LWe NOMCKa A0oNyCcKaHe Ha emucuAaTa 06uMraumm Ao TbproBua Ha peryavpaH nasap,
opraHusupaH ot ,bbarapcka poHpgosa 6opca” ALl.

C.2 KakBu ca OCHOBHUTE PUCKOBE, XapaKTEePHU 3a LLEeHHUTE KHUKA

NHBecTupaHeTo B obauraumm e CBbP3aHO C onpegesieHa CTeneH Ha puUcK. MoTeHuManHuTe
MHBECTUTOPU TPsiIbBA BHUMATE/IHO Aa NPOYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay nHbopmauus 3a
OCHOBHUTE crneumdUUYHN PUCKOBE, XapaKTepHM 3a obauraumute, Npean ga B3emaT pelleHue aa
NPUACOUAT LLEHHUTE KHUXKaA.

e  PuUCK OT Hen/alaHe UaM YaCTUYHO 3abaBeHo N1alaHe Ha 3aAb/IXKeHMATa Ha eMUTEHTa No

rnasHuUaTa u/MamM ANXsuTe No emucusTa

e PucK, cBbp3aH C NialaHeTo Ha NiaBalwa (HepuKcnpaHa) NMxBa No emmncuaTa

e LleHOBM U NINXBEH PUCK

e PuCKOBe Npu eBeHTyaHa NpeacpoYHa M3NUCKYeMOCT Ha 06NraLMOHHUA 3aem

e PuUCK OT HeMN/alllaHe Ha 3acTpaxoBaTesiHO obesLeTeHne OT CTpaHa Ha MapaHTa

o  PenHBECTULMOHEH PUCK

e PuUCK OT NpomMAHa B NapameTpute Ha emucusaTa obanraumnm

e JInKkBMAEH PUCK
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e BanyTteH puck

o  UNHPNaUMOHEH pUCK

e PucKoBe, CBbP3aHM C 6BArAPCKMA NA3ap HA LEHHWU KHUXKA

e O6auraummuTe He ca NOAXOAALLA MHBECTULMA 332 HEOMUTHU MHBECTUTOPMU

C.3 NapaHumu, cBbp3aHU C LeHHUTE KHUXKa

,CTYAEHTCKA LLEHTBbP“ ALl e ckntounn cbe ,,3A Apmeert” ALl 3acTpaxoBaTteneH gorosop. Cnopeg,
porosopa ,3A0 Apmeeu” AL noaabp:ka NoaAuLA 3a 3acTpaxOoBKa Ha BCMYKM NAAWA@HUA Mo
06AUraLMoHHATa EMUCUA CPELLY PUCKA OT HenalllaHe, B N0/13a HA AOBEPEHMKA Ha obaMraunoHepuTe
Nno eMUcKATa KaTo 3acTpaxoBaHu, No cMucbaa Ha KogeKkca 3a 3acTpaxoBaHe. BUabT Ha 3acTpaxoBKaTa
e ,06AnraumoHHN emmcun®. ObwaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTeIHaTa NoJMLa Bb3/M3a Ha
12 962 954.40 eBpo. CpokbT Ha nosmuaTta e go 09.07.2031 r. CbrnacHo pelweHueTo Ha O6woTo
cbbpaHue Ha akumoHepute Ha emuTeHTa ot 04.05.2023 r. 3a n3gaBaHe Ha 0bAMrauMoHHaTa emumcus,
cnepf ustnyaHe Ha 180-aHeBEH CPOK OT EMUTUPAHETO Ha 06AUTraLMmUTE EMUTEHTBT NNaHMpPa Aa 3aMeHM
obe3neyeHNETOo C MNOTEKA HA HeABUXMMM MMOTKM B NO3a Ha [JoBepeHMKa Ha obanraumoHepuTe.

3acTpaxoBaTe/IHO aKUMOHEpPHO Apy»KecTBo ,Apmeel” e yypegeHo npe3 1996 r. B Penybauka
Bbnrapma c pewenmne Ha CodMIACKM rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [lpy>KecTBoTo e
BMNMCAHO B TbpProBCKMA pernctop npu AreHumnaTta no snmceaHuaTta ¢ EMK 121076907. Cepanmuieto m
aApechbT Ha yNpaB/eHUEe Ha APYXKecTBOoTo ca B rp. Codus, ya. ,,CtedaH Kapaarka” Ne 2. TenedoH: +359
2 981 13 40, eneKkTpoHHa CTpaHMUa: www.armeec.bg (MHpopmaLmATa OT eNleKTPOHHaTa CTpaHuLa Ha
3acTpaxoBaTesnia He e YacT oT pocneKTa, 0CBEH aKo M3PUYHO HE € MOCOYEHO, Ye € YacT, NoCPesCTBOM
npenparka). UaeHTuPpunKauMoHHMAT Kog Ha npaBHus cybekT (MKMC) — LEI kog Ha 3AL, , Apmeen” ALl e
549300YJ8EYSOGWKSN48. C PaspelleHuMe 3a M3BbPLUBAHE Ha 3acTpaxoBaTesiHa gerHoct Ne 7 ot 15
toHn 1998 r., nsgaaeHo ot HaumoHanHMA cbBeT No 3acTpaxosaHe, 3AL Apmeeu, ALl nony4asa npaBoTo
[a M3BbpLUBA 3aCTpaxoBaTesHa AeWHOCT B 06a1acTTa Ha obwoTo 3acTpaxosaHe. 3A4 ,Apmeeyn” AL
YNpaXKHABA AEMHOCTTa CM CbFNACHO 6bArapCcKoTO 3aKoHoAaTeNcTBo. OCHOBHUAT NpegMeT Ha AelHOCT
Ha 3A[ ,Apmeeu” AL e: 3acTpaxoBaTe/fHa M MNpes3acTpaxoBaTesnHa pgAelHocT. KanuTtanbT Ha
apy»ectsoto e 33 019 000 nesa 1 e pasnpegeneH B 330 190 6pos 6e3HANMUYHN NOUMEHHU aKLUUU,
BCAKA C HOMWHanHa ctonHoct 100 (cTo) nesa.

Ha ,,3A Apmeel” e npucbaeH KpeauteH penTuHr oT BBB — cbc cTabunHa nepcnekTuBa.
PeilfTMHroBaTa areHUMA npucbauna peituHra e BAKP — ATEHUMA 3A KPEOAUTEH PEUTUHT A, “3A[,
Apmeen” AJl noema OTrOBOPHOCT 3a npeacTaBeHaTa B [lpocnekta WHPOPMaumMs OTHOCHO
obesneyasallaTa CTpaHa.

OcHoBHa ¢MHaHCOBa UHPOPMaLUA OTHOCHO JIMLETO, FApPaHTUPALLO LeHHUTe KHUMXKa: M3bpaHaTa
¢drHaHcoBa MHPOpPMaLMA BKAOYBA AaHHM OT 04MTUPAHUSA roanieH dpruHaHcos otyeT Ha 3A[ ,, Apmeen,”
Kbm 31.12.2021 r.

OtuyeT 3a neyanbata unu 3arybata u gpyrua BceobxsateH aoxoga (B xun. ns) 31.12.2022 | 31.12.2021 | 31.12.2020
MNeyanba/3aryba ot onepatmeHa AeNHOCT 59 002 71263 49 865
OtueT 3a neyanb6ata unu 3arybata u gpyrua sceobxsateH aoxoga (B xun. ns) 31.12.2022 | 31.12.2021| 31.12.2020
MNeuanba/3aryba 3a nepmoaa 8382 7 661 6 558
OTyeT 3a PUHAHCOBOTO CbCTOAHUE (B XUN.NB.) 31.12.2022 31.12.2021 31.12.2020

HeTHU GUHAHCOBM 3a4b/KEHUA (ABATOCPOYHM 3a4b/IKEHMA NAKOC

o 301576 284 848 302 498

KPaTKOCPOUHU 334 b/IXKEHUA MUHYC Napu B Bpoi)

KoeduuMeHT Ha 3a4NbKHANOCT (CbBKYMHM NacuBK/CbBKYMNeH 594 301 3.42

cobcTBeH KanuTan)
OTyeT 3a NapUyYHUTE NOTOLM (B XMUA.NB.) 31.12.2022 31.12.2021 | 31.12.2020
HeTHW napuyHM noToumM OT onepaTUBHA AEAHOCT 27 094 19283 9753
HeTHM napuUyHM NOTOLM OT UHBECTULMOHHA AeNHOCT (24 429) (12 918) 4059
HeTHM napuyHM noToum oT pUHaHCOBa AeMHOCT (1 825) (3 098) (9 830)
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OCHOBHM PUCKOBE 3a JIMLLETO rapaHTUPALLO LeHHUTE KHUMKA:

OcHOBHUTE pUCKoBe, cBbp3aHu ¢ NapaHTa ,,3A0 Apmeen” ALl ca:

3acTpaxoBaTesieH pUck: ToBa e pUCKbT OT 3aryba mam HebnaronpuaTHa NPOMAHA B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3aAb/IKEHUA B pe3yaTaT Ha HenoAaxodAwM AOMYCKAaHWMA MO OTHOLWEHMEe Ha
dOpPMUpPAHETO Ha LeHU 1 pe3epBsu.

Ma3apeH pucK: NpeacTaBAsABa PUCKBT OT NOBULIABAHE UM HamafiBaHe Ha TAXHATa Na3apHa CTOMHOCT
Ha Tbpryemmute nasapHu MHCTPYMEHTU B cleAcTBME Ha 6baelm NpoOMeHN B NasapHUTE YCI0BUA.

Pasgen D — OcHoBHa uHpopmauua 3a Ny6IMYHOTO NpegiaraHe Ha LLleHHU
KHWXXa u/unm gonyckaHeTo A0 TbproBua Ha peryavpad nasap

Mpwu KaKBM YCNOBUA M NO KaKbB rpaduK Mmora f,a MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6auraummnTe ca eMUTUPaAHM NpPU YCNOBUATA Ha YACTHO NpegiaraHe M 3a TAX Ce M3MCKBA
AONYyCKaHe 0 TbproBua Ha BTopuyeH nasap. MpuaobrsaHeTo Ha 06MraLMmM MoXKe Aa Ce OCbLLECTBU
OT NpuTeXaTennTe Ha obanraumm cnep Kato Te 6bAaT PermcTpupaHmn 3a Toproeua Ha bPb. [ataTta Ha
[ONYCKaHETO [0 TbProBMA Ha peryavpaH nasap Ha HacTosliaTa emucusa obamraunmn He NOANEKM Ha
ny6an4Ho ob6sBaBaHe OoT EMUTeHTa, HO we 6bae obaseHa oT bPb, cnep B3emMaHe Ha CbOTBETHOTO
peweHune ot CbBeTa Ha aAMpeKTopuTe Ha BOB. Hama onpeaeneH nnaH 3a pasnpeaesieHne Ha LeHHUTe
KHUXA HA OTAENHW Fpynu NoTeHUManHN MHBecTuTopu. KopnopatnsHuTe obamMraummn oT HactoalaTa
emMucuA ce npegaarat 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEpPecoBaHW auua 6e3 orpaHuMyeHus,
CblN1acHO NpaBUAHMKa Ha BPB. ObwaTta CTOMHOCT Ha pa3xoamuTe CBbP3aHM C YaCTHOTO npegnaraHe u
Te3u, CBbP3aHU C AOMNYyCKaHe A0 TbProBMA Ha perynvMpaH nasap Ha LEeHHW KHUXKa Ha HacToAwaTa
emucua obauraumm ce oyakea aa 6vae 55 593.16 8. uan 5.56 nB. Ha 0banraums. PasxoauTe oTHecCeHU
KbM 06LMA pa3mep Ha emncuaTa ot 10 maH. eBpo. npeactasaasaT 0.28 %. MHBeCcTUTOpUTE He Ab/iXKaT
APYrv pasxogM OTHOCHO 3aKynyBaHETO Ha ob6aMraumMm nNpu ycioBUATA Ha YaCTHO npegnaraHe. MNpu
TbProBMA C LEHHW KHWXKA Ha perynmpaH nas3ap, KakBaTO e HacToAwarta emucua obauraumuy,
WMHBECTUTOPMTE Ab/XKAT TaKCU/KOMUCMOHHM CbracHO Tapudata Ha CbOTBETHMA, M3b6paH OT TAX
WHBECTULMOHEH NocpesHuK, TapudaTta Ha BPE n Tapudata Ha L. EMUTEHTLT He e npeaBuann
cneundryHM pasxoam, Kouto ga 6baaT NOeTU OT MHBECTUTOPUTE.

Koe e nnueto, KoeTo UCKa AOoNyCKaHe Ha LeHHU KHUXKa A0 Tbprosus

EmutentvT ,CTYAEHTCKA LEHTBPY AL ucKa ponyckaHe 4O TbproBMSA Ha emucusaTa
obnuraymm.
3awo e cbCTaBeH TO3M NPOCMNEKT:

EMUTEHTBT € Moen 3afb/DKEHMETO fa npeanpuvemMe BCUYKM Heobxoaumu npaBHU U
baKTMYeCKM AeNCcTBMA C ornes Ha ToBa Aa ocurypu, Ye Obaunraummte oT EMmncmaTa we 6baaT AonycHat
[0 Tbprosua Ha DB B CPoK OT 6 (WecT) meceua cieq AaTaTa Ha M34aBaHETO W.

MognuckaTa 3a naacupaHe Ha obaurauuuTe OT HacToAWaTa eMUCUS NPUKIOYBA HA
10.05.2023r. ApyKecTBOTO ycnaBa Aa naacupa 10 000 obanraumm ot NbpBOHAYaHO NPeasioKeHuTe
10 000 ob6auraumu. Bcuukute cpeactsa We 6bAaT U3M03BaHU, KaKTo ceasa:

e 33 npuaobmBaHe Ha MMHOPUTAPHU U MAXKOPUTapPHU AANOBK y4acTMA B Ny6ANYHM
M HenybaMYHU KomnaHuMu, GUHAHCUPAHUA C Len NoBMLIABaHe CTOMHOCTTA Ha
MHBECTULMWUTE, NOCNeABalLO YNpaBJeHWe W peanusauMa Ha YyyacTuATa,
noracABaHe Ha 3a4bAXKeHUA Ha APYKECTBOTO;

® [OKpMBaHE Ha TAaKCM W 33aA4b/MKEHUA MO eMUTUPaAHeTO Ha obauraumuTte, no
ocurypsBaHe Ha obesneyeHue cbobpasHo 3MMUK n no perncrpaumsata um 3a
TbProBuA Ha peryanpaH nasap.

To3u NPOCNEKT e U3roTBEH eAUHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anncanm obanraumm B
npoueca Ha eMUTUpaHe Ha 06AnraunoHHKUA 3aem. CumnTa ce, Ye cneq AoNyCcKaHeTo Ha obauraummTe oo
TbProBMA Ha PeryanMpaH nasap we ce nofobpu TaxHaTa obLwa IMKBUAHOCT.

KbM AaTa Ha npocneKTa HAMa NOCTbNWAM UCKaHUA OT obanraumoHepm 3a 06paTHO M3KyNyBaHe
Ha NpuUTEXKaBaHMTe OT TAX 06anraumm oT Ta3m emucuA.
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HeTHa CTOMHOCT Ha NOCTbMNJ/IEHUATA OT eMUCUATA CbINacHo un.7, naparpad 8, 6yksa B), NoATOUKa ,,i“

oT Pernamenr (EC) 2017/1129.

PasxoguTe cBbpP3aHKM C YaCTHOTO NpeasiaraHe ca B 06wy pasmep Ha 37 281,50 n1B., BKAKOYNTESTHO
NbpBOHaYaHO Bb3HarpaxaeHue Ha UM 0T Mapket” EALl, BbB Bpb3Ka C U3MbJIHEHUE HA PyHKLUMATA
»AoBepeHuK Ha obauraymoHepa” B pasmep Ha 0.1% BbPXY HOMMHANHATA CTOMHOCT Ha CKAOYEHMUA
3aem (10 000 eBpo mam 19 558,3 nesa) 6e3 A4C*.

PasxoguTe, cBbp3aHM C fOMYCKAHE A0 TbProsmsa Ha perynpaH nasap ca KakTo cnejsa:

e Takca 3a gonyckaHe A0 TbproBma Ha cermeHT obaunrauym Ha bPB — 1 000 ns.
e Takca Kbm KPH 3a ogobpeHune Ha MpocnekT — 8 911.66 nB..
e Bb3HarparkgeHue Ha UM ,,ABC duHaHc” ALl — 8 400 nB.
ObwmTe pasxoam No HenybAMYHO MAacMpaHe U pPasxoamTe 3a AOMyCKaHe A0 TbpProBuA Ha
peryanpaH nasap Bb3amn3sat Ha 55 593.16 nesa.
Cnep, AoNycKaHe A0 TbprosuA Ha 0banraLmMmTe OT HacToALLATa EMUCKA, NPUBANU3UTENHNA HETEH
pes3ynTaT OT Hes 3a APYXKeCTBOTO e 6bae 9 971 575.669 espo.
UHAMKaumAa panu npepnaraHeTo e npeaMeT Ha cnopasymeHue 3a NoemaHe Bb3 OCHOBA Ha TBbpJ,
aHra*kKMMeHT, KaTo ce NOCoYBa BCAKA HEMOKPUTA YacT

EMUTEHTBT HE e CKtoYBas CNopasyMeHMe 3a MoeMaHe Ha eMUcusaTa obanraumm.

MNocouBaHe Ha Hal-CbLLECTBEHUTE KOHG/IMKTU HA WMHTEpecu, CBbp3aHM C NpeanaraHeTo WU
[ONYCKAHEeTo A0 Tbprosus

Ha ,,CTYOEHTCKA LEHTBP“ Al He ca U3BECTHU NOTEeHUMaNHN KOHMNMKTM Ha MHTEPECU UM
Bb3HMKHA/IM TaKMBA NO NOBOA U3NbJHEHUE Ha 3a4b/IXKEHMATA HA YneHoBeTe Ha C[ Ha [pyxKecTBOoTO U
TEXHUTE YaCTHU AW APYTUN NHTEPECH.

To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HAa MHBECTUTOPUTE, 3anuncanum obavrauum B
npoueca Ha emuTUpaHe Ha 06nrauMoHHNA 3aem. CumTa ce, e cef, A40NyCKaHeTo Ha obanraumMmTe Ao
TbProBUA Ha peryanpaH nasap e ce nogobpu TaxHaTa o0bLw,a AMKBUAHOCT.

2.PUCKOBU ®AKTOPU

2.1.Cucmemamu4Hu pucKosee:

Tosa ca obwume puckose, KOUMOo ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (haKMopu, 8bpxy Koumo EmumeHma He mMoxe 04 OKa3ea
enusHuUe.

» MaKpOMKOHOMMYECKN PUCK 1 3a6aBEH MKOHOMMUYECKM pacTex nopagm nocieguumre
oT naHgemmaTa oT COVID-19 n BoMHaTa B YKpalHa;

NOJIMTUYECKMN PUCK;
KpPeauTeH PUCK;

BAJIyTEH PUCK;

MHPNAUNOHEH PUCK;

pUCK OT 6e3paboTunua;

PUCK, CBBP3aH C He61aronpuUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;

PUCK ot He6J'IaI'OI'IpI/IﬂTHM NPOMEHN B AaHDBYHUTE U PYIN 3aKOHMN.

YV V.V V V V V V

PUCK OT NPOMEHM B KAIMMATUUYHUTE YC10BUS U GOPCMaXKOPHU YC10BUA

<

MaKpouKOHOMUYEeCKU PpUCK U 3abaeeH UKOHOMUYECKU pacmexc nopadu
nocaeduyume om naHdemuama om COVID-19 u solinama 8 YkpaliHa
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ToBa e PUCKBT OT MaKPOMKOHOMMUYECKU CbTPECEHUA, KOUTO MOraT Aa ce OTPasAT Ha
MKOHOMMUYECKMUA PaCTEX, AOXOAMTE Ha HACe/NeHWETo, TbPCEHETO M NpeanaraHeTo,
neyanbute  Ha  MKOHOMMYECKMTe  cybekty U1 ap. TeHaeHuuuTe B
MaKpOMKOHOMMYECKaTa OOCTAHOBKA BAMAAT Ha Nas3apHOTO MpeacTaBAHE M Ha
KpalHWUTe pe3ynTaTn OT AeMHOCTTa Ha BCUYKMN CEKTOPU B MKOHOMMKaATA.

Ha To3un etan moxem ga onpegennm naHgemmara ot COVID-19 KaTto npemuHana B
rnobaneH mawab, a nocnegmunTe OT HeA KaTo 3aTUXBAWM. B cTpaHaTa TA OTMMHA olle C
OTMAHATa Ha nocseAHaTa ennaammyHa ob6CTaHOBKA B Kpas Ha mecel, mapt 2022 r. C ToBa
OrpaHUYeHUATa B eXKeOHEeBHMA KUBOT A0 rofAMa CTeneH Beye He ca Hanuue. Bbnpeku
Hamanenute cnyyvyam CBeToBHATa 34paBHa OpraHU3auuaA npeaynperkaasa, ye naHaemMmnATa Bce
owe He e npukntoumna. Cnen OTMUMHaABaHETO Ha NOC/AeAHMA BapuMaHT Ha KOpPOHaBupyca —
OMMWKPOH, AeNnbT Ha HAaMb/JIHO BAaKCMHMPAHUTE Yy HAac OCTaHa Hal-HUCcKna B EC — okono 30% 3a
M3MUHanaTa rogmHa, a manko Hag 10% oT HaceneHUeTo e Nnpueno AoNbAHUTEIHA 4033, KOeTo
61 morno ga nopoau Npobaemun Npu HaCTbNBAHETO HA HOB BAapMaHT, Makap M KbM MOMEHTA
Aa HAMa ocobeHn MHAMKaLMM 3a Nog06eH pa3Bow.

MouTn edHa rogmHa cned Kato Pycua 3anovyHa BOeHHATa arpecua cpelly YKpanHa,
MKOHOMMKaTa Ha EC HaBnese B 2023 r. B N0-406p0 CbCTOAHME OT NMPOrHO3MPAHOTO Npes
eceHTa. Cnopea 3MMHaTa MeXXAMHHA NPOrHO3a NepcrneKkTUBUTE Ca 3a NO-BMCOK pacTeX npes
TasnrogmHa — 0,8 % B EC 1 0,9 % B eBpo3oHaTa. O4yaKBa ce 1 ABEeTe 30HU Aa U3berHaT ¢ Masiko
TeXHMYecKaTa peLecus, KOATO ce oyepTasBalle 3a Haya 0To Ha roauHaTa.

Cnepn, cnnHuMA pacTexk npes nbpsata nonosuHa Ha 2022 r. TemnoTo Ha BBl ce 3abasu
npes TPeToTO TPMMECEUNE, MaKap U MaJiKo No-c/1abo OT 04aKBaHOTO. BbnpeKkun nsBbHpeaHUTe
CbTpeceHus, UKOHOMUKaTa Ha EC wu3berHa cBMBaAHETO nNpe3 YETBLPTOTO TPUMECEYUUE,
npeaBnaeHoO B eCeHHaTa NporHo3a. f'ognwHUAT Temn Ha pacTex 3a 2022 r. ce oueHasa Ha 3,5
% KakTo B EC, Taka 1 B eBpO30HaTa.

Bbnpekn ToBa HebnaronpusaTHWUTE yCNoBMA oOlle ca Hanuue. loTpebutenute wu
npeanpuATMATa NPoAb/XKaBaT Aa Ca WM3MNpaBeHU npen BMCOKM pa3xoAu 3a eHeprus, a
OCHOBHaTa UHGNAUMA (C U3KNOYEHUNE Ha EHEPTUATa U HenpepaboTeHUTe XpaHM) NPOoAbAXKaBa
[la HapacTBa npes fHyapu, KOeTo AOMbJAHUTENIHO NOAKOMNAaBa NOKynaTenHaTa CnocobHOCT Ha
[OMaKMHCTBaTa. Tbi KaTo MHPNALMOHHUAT HAaTUCK NPOAb/XKABa, 3aTAraHETo Ha napuyHaTa
MONUTMKA Ce OYaKBa Aa NPOABLAXKM, KOETO CMbBa CTOMAHCKaTa AeNHOCT U MHBECTMLMMUTE.

MpPOrHO3npaHMAT pacTeXX B 3uMHaTa MeXAWHHa nporHosa ot 0,8 % B EC 3a 2023 r.
HapacTtBa Ha 1,6 % 3a EC 3a 2024 r., KaTo 3a bbarapua ce ovaksa pactex ot 1,2% npes 2023 r.
n 2,5% npes 2024 r.

Cnep KaTo AOCTUIHA HaM-BMCOKaTa cU CTOMHOCT npe3 2022 r., nHdnaumaTa we Hamasnee
npe3 NporHo3Hma nepmog.Oyaksa ce HOMMHaNHaTa UHGNAUMA Aa cnagHe oT 9,2 % npes 2022
r. Ha 6,4 % npe3 2023 r. 1 Ha 2,8 % npe3 2024 r. B EC. B bbarapua ce ovaksa 14 aa 6vae 7,8 %
npes3 2023 r. u ga Hamanee Ha 4 % npe3 2024 r. Bbnpekun 4e HeCUrypHoOCTTa OKOJ10 MPOrHo3aTa
OCTaBa ro/sIAMa, PUCKOBETE 3a pacTerKa KaTo UANo ca banaHcMpaHu.

V' Moaumuyecku PUCK

ToBa e pPUCKbT, NPOM3TUYALL, OT NOJIMTUYECKUTE MpPOLLECU B CTpaHaTa — PUCK OT
noanTMYecKka aectabuamsauma, NPOMeHU B yNpaB/ieHMETO, B 3aKOHOAATeNHaTa NOAUTUKA,
MKOHOMMYECKATa NOINTUKA, JaHbYHaTa cucTema. NMoNUTUYECKUAT PUCK € B MPAKA 3aBUCUMOCT
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OT BEPOATHOCTTA 3a MPOMEHN B HE6}'IaFOFIpVIFITHa NOCOKa Ha BOAEHATa OT NpPaBUTENCTBOTO
NnoAuTMKa. B pe3yntar 61 Bb3HMKHA/1a ONACHOCT OT HEraTUBHU npomeHu B 6M3Hec Kanmara.

Cbc cbCTaBAHETO Ha HOBOTO PeAOBHO NPABUTENCTBO U 3aABEHUTE OT HETO NPUNoOpPUTErn
AeKNnapunpaxa HamMepeHMeTo Ha noaKkpenAawnTe ro NoOJIMYNTECKN CUTIN KbM CTa6MJ'IM3MpaHe Ha
nonnTN4eCKNUTE Npouecu.

v KpedumeH puck

KpeouTHUAT pUCK 3a AbprKaBaTa € CBbP3aH CbC CNOCOBHOCTTa Ha AbprKasaTa Aa
noracsiBa pefoBHO 334b/IKEHUATA CU. B ToBa oTHoWweHWe Bbarapua noctoaHHo noaobpssa
Nno3nuMUTE CU Ha MeXAYHapOLHUTE AbrOBU Na3apwu, KOETO YNeCHABa A0CTbMNA HA AbprKaBaTa
M MIKOHOMUYECKUTE areHTU 40 GUHAHCMPaAHE OT BbHLIHN U3TOYHUUM. Hal-BaxKHUAT edeKT oT
nofobpsABaHETO Ha KPEeAWUTHUS PEWTUHT € B MOHMUKABAHETO Ha PUCKOBMTE NPEMUMU MO
3aemuTe, KOeTo BOAM (MpW PaBHU ApYrK ycaoBus) g0 No-61aronpuATHU NIMXBEHW PaBHULLA.
Mopaay TasM NPUYMHA NOTEHLMANHOTO MOBULIABAHE HAa KPEAUTHWUA PEeNTUHI Ha CTpaHaTa
61 mano 61aronpuATHO BAMAHME BBPXY LEWHOCTTA HA [pPY)KecTBOTO M MNO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT pgpyra CTpaHa, MOHWMKABAHETO HA KPegUTHUA PEWTUHT Ha
Bbarapua, B cneacteme Ha HecTabunHO ynpasieHMe Ha cTpaHaTa, 6u Mmano oTpuuaTenHo
BAWAHME BbPXY LEeHaTa Ha OMHAHCMpaHe, KoATO [lpy)KECTBOTO MOXKe Aa NoayYu npu
HeobXoAMMOCT, OCBEH aKO HEroBWUTE 3aeMHU CNOPa3yMEHMs He ca C GUKCUPaAHU NXBMU.
OnpepensHeTo M WM3MEpPBAHETO Ha TO3M PUCK Ce OCHLLECTBABA OT CheuMann3npaHm
MeXAYHAapPOAHU KpeauUTHU areHUnu.

AKkmyaneH KpedumeH peiimuHe Ha PenybauKka bvazapusa

Oara AreHuums AvarocpoueH KpaTtkocpoueH MNepcnekTuea
Yyxpa/mecTtHa Yykpa/mecTtHa
BanyTa BanyTa
25.11.2022r. Standard & Poor’s BBB / BBB A-2 / A-2 CrabunHa
03.02.2023 . Moody's Baal Baal CtabunHa
12.05.2023r. Fitch BBB / BBB F-2 /F-2 MonoxkutenHa

U3mouHuk: MuHucmepcmeo Ha puHaHcume Ha Penybnuka bvazapus

v’ BanymeH puck

BanyTHMAT pUCK e cBbp3aH C NoJsiydaBaHe Ha GMHAHCOB PECcypC MAM Ha MPUXOAM,
AEHOMUHMPAHN BbB Ba/yTa, Pas/iMyHa OT TasuM Ha M3BbLPLIBAHWUTE Pasxoau Npu
HecTabuneH Kypc mexay ABeTe BanyTv, Cb3aasaly NPeAnoCcTaBKM 3a reHepupaHe Ha
Ba/lyTHW 3aryou. [lpy»KecTBoTO We 6bAe U3N0KEHO Ha BAUSHMETO Ha KonebaHuATa Ha
Ba/lyTHUTE KypcoBe BbpXy GMHAHCOBMTE MY MO3MLUMM U MAPUYHM MOTOUM Camo B
CNy4ai, ye To onepupa BbB Ba/NYTU Pa3INYHM OT EBPO U NIEB, OCBEH, aKO Ba/lyTHUAT
6opa B Bbarapusa He 6bAe OTMEHEH.

EMUTEHTa MMa Bb3MOKHOCT @ KOHTPO/IMPA TO3M BUA, PUCK KaTO CU OCUTYPABA BXOAALLM
NnapuYyHM NOTOLUM, AEHOMUHMPAHWN B 6bArapcKu NeBa UK B €BPO, TaKa Ye a KopecnoHanpat
Ha pa3xoguTe Ha [lpy»ecTBOTO, KOMTO CbLLO Ca B 1€BA UM €BPO. BanyTHUAT Kypc nes/espo e
¢uKcmpaH Ha 1.95583 neBa 3a 1 eBpO B CbOTBETCTBME C MpaBWaaTa Ha BanyTHMA 6opga,.
®PUKCMPAHUAT KypC Ha /NeBa KbM €BPOTO HOCM 3a Obarapckata Ba/iyTa pucKa OT
HebNaronpuATHU ABUMKEHMA HA Kypca Ha €BPOTO CNPSAMO APYruTe OCHOBHU BanyTu (LLATCKK
[l0Nap, ANOHCKA MeHa, WBelLapckn GpaHK 1 Aap.) Ha MeXxayHapoaHUTe GUHAHCOBK Nasapw,
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HO cuMTame, Yye TaKbB HebnaronpuaTeH edekT HAMA Aa e onpeaendAw, 3a AeWHOCTTa Ha
ApyxecTBoToO.

v UHdnayuoHeH puck

PUCKBT OT yBeaAN4YeHne Ha MHd)ﬂaLI,MﬂTa € CBbp3aH C HamMa/ZIABaHETO Ha peasiHaTa
noKynatesHa Chia Ha UKOHOMUYECKUTE Cy6eKTM M €BeHTya/iHaTa o6e3u,eHKa Ha
aKTnBuUTE, 4EHOMUHNPAHWN B MECTHAa BanyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpoOAMpa NAapUMYHOTO MpeasaraHe, HO
BbHLWHKM GaKTopW (Hanp. MOBMLIABAHETO Ha LEeHaTa Ha NeTposia U Apyrute MNpPUPOLHM
CYPOBMHM) MoOraT [a OKaxKaT HATUCK B MOCOKA Ha YyBE/NMYEHME Ha LEeHOBMTE HWBaA.
MpUcbeanHABAHETO Ha CTpaHaTa HM KbM EC cblwo OKasBa HAaTUCK 33 A06/auMKaBaHe Ha
LLEHOBMTE PaBHMLLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuusa), T.e. nHdnaumaTa
B CTPaHaTa e Mo-BMCOKA OT CpegHus TemMn Ha WMHPAaumMa B CTpaHuUTe, YneHkn Ha EC. Mpes
nocnefHUTE Meceum, 3HaYUTENHUTE MAKeTU NMOMOLLM, KOUTO LEHTpanHMTe BaHKKM OTMyCcKaT
Ha BOAAT A0 yBe/MYaBaHE HA LLeHUTE Ha BCUYKM aKTUBW, BKAKOUMTENIHO M Ha CTOKMTE OT NbpBa
HeobxoaMMOoCT. KbM MOMEHTa UEHWUT Ha eNeKTPOeHepruaTa, PecypcHUTE CYPOBUHM
M3N0N3BaHN B NPOMMLLNEHOCTTA, NPOABbAKABAT A3 6bAAT BUCOKM, KOETO MPSKO Lie nosause
Ha MKOHOMMYECKATa CUTyaL s B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAT obw, MHAEeKC Ha noTpebutenckmte yenu (UML)
B CTpaHaTa CNpAMO npegxoaHaTta roguHa e, Kakto cneasa: npes 2017 r. 2.1%, npe3 2018 .
2.8%, a npe3 2019 r. 3.1%. MNMpe3 2020 r. Kpn3aTa cBbp3aHa c COVID-19 obbpHa TeHAeHUMNATa
KaTo B Kpas Ha rogMHaTa uHgnaumaTa cnpsamo Kpaa Ha 2019 r. cnagHa go 1.7%, Ho npe3 2021
r. cé OT4YMTa OTHOBO MOBULLUEHWME, KAaTO B KpaA Ha roguHaTa cpegHoroamwHmat obuw, UML,
poctura 3.3% cnpamo KpadA Ha 2020 r. UHPNaUMOHHMAT HAaTUCK NPOoAbAXKABaA Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022 r. cnpAMO npeaxoaHaTa roguHa.

v" Puck om 6e3pabomuya

Bucokute HuBa Ha 6e3paboTvuaTa HamanABaT MNOKynaTesHaTa CMnoCcobHOCT Ha
Hace/NieHMeTo, a OT TaM HaMaIABaT U BbTPELLUHOTO TbPCEHE Ha CTOKM M ycayru. OT gpyra
CTpaHa Npu BUCOKa 6e3paboTumLa 1 0K YCAOBUA Ha TPyA, XopaTa ca No-CKNOHHU A3
HanycKaT CTpaHaTa B TbPCeHe Ha No-A06pe nnaTteHa paboTa B Yy»KO6MHa, KOETO OTHOBO
pednektupa B npobremu 3a busHeca, KOMTO HE MOXKEe Aa OCUTYPM Hy)KHaTa my
paboTHa pbKa UM ce Hanara 4a ro Npasy NPM NO-BMCOKO HMBO Ha 3analiaHe.

MNpe3 nocnegHuTe roanHW 6Ge3spaboTuMuaTa B CTpaHaTa oT6ens3Ba crTabuaHa
HM3Xo4dAWa TeHAeHUMA. Tasn gMHamuka ce npomeHa npes3 2020 r, nopaan n3byxBaHe Ha
naHAemuATa, HO Npe3 nocnegHuTe Age rogMHM OTHOBO HAaMasABA KaTo KbM KpaA Ha 2022 r. e
Ha PEeKOPAHO HUCKN HMBA BbB3/IM3alKM Ha 3.9%, no gaHHM oT HCU. 3a cpaBHeHMe B KpasA Ha
2021 r. e 6una 4.5%.

v Puck, cebp3aH ¢ HebaazonpuamMHU U3MeHeHUsA HA Na3apHUmMe AuxeeHu HUea

JINXBEHUAT PUCK € CBbp3aH C Bb3MOMKHOCTTA 3a NMPOMAHA Ha npeobnagasawute
NMXBEHW paBHMLUA B CTpaHaTa. ToBa 6M ce OTpasvMno BbPXy AeMHOCTTa Ha
[py’KecTBOTO, AOKONKOTO NPW PaBHWU OPYrM YCNOBMA MNPOMSAHATa Ha JIMXBEHUTE
paBHMLLA BOAM 40 NMPOMAHA B LLeHaTa Ha GMHAHCOBMA Pecypc, M3MNo013BaH OT EMUTEHTa
MPY OCbLLECTBABAHE HA PA3/IMNYHKN NPOEKTU. B pe3ynTaT oT BbBegeHMA BanyTeH cbBerT,
KaKTO M B pe3ynTaT OT BbBeAeHaTa METOAMKA 33 M3YMC/IABAHE Ha JIMXBEH MPOLEHT Ha
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6asata Ha MbPBUYHMA MNa3ap Ha TPMMECEYHU OAbPXKABHU LIEHHM KHUXKA, IMXBEHUTE
paBHULaA B Bbarapua ca ctabunHu.

HebnazonpuamHu npomeHU 8 0aHbYHUMeE U Opy2u 3aKOHU

[daHbunTe, nnawaHM oT 6bArapcknTe TbProBCKM CyBEKTWU, BKAOYBAT AaHbLUM Npu
M3TOYHMKA, MECTHWN JaHbLM M TaKCK, AaHbK BbPXy KopnopaTuBHaTa neyanba, AaHbK
AobaBeHa CTOMHOCT, akumM3n, USHOCHU MU BHOCHM MUTa U UMOTHM AaHbuu. CucTemaTa
Ha QJaHbyHO obnaraHe B bbarapua [0 ronsama cTeneH e XapMOHM3MpaHa C
€BPONEencKoTo AaHbYHO 3aKOHOAATE/ICTBO, KOETO HaMa/lfiBa LUAHCa 3a Bb3HMKBaHE Ha
NPOTUBOPEYMBA AaHbYyHa NPAKTUKA Ha LLEHTPasIHO U MECTHO HMBO. CblLuecTByBa PUCK
[la ce yBenuyaT KOpPMopaTUBHMA [aHbK WM OCUTYPOBKMTE B C/AeABaluTe npu
€BeHTyaNleH CKOK Ha bioakeTHus aeduumt. MHBecTMTOpUTe TpAabBa CbLO Taka Aa
B3emaT noJ BHMMaHWE, Ye CTOMHOCTTa Ha MHBECTUUMATA BbB 0b6Mraumm moxe aa
6bae HebnaronpuATHO 3acerHata OT MPOMEHM B AeNCTBAWLOTO A3aHBYHO
3aKOHOAATEe/NCTBO, Kacaelwy Haaor BbpXy CAeNKUTE C GUHAHCOBU UHCTPYMEHTU. Kbm
MOMEHTa Ha M3roTBAHE Ha HACTOALWMA OOKYMEHT, MNOAUTUYECKM U obuiecTBeH
KOHCEHCYC MO BbMPOCa He e NOCTUTHAT U B 6/IM3KNTE Meceum He ce 04aKBa NPOMAHA B
[aHBYHOTO 3aKOHOAATE/NCTBO MO TO3M BbMpoc. OT Apyra cTpaHa, UHBECTULUOHHUAT
XOPW30HT Ha EMUTEHTa e AbAroCPOYEH M CbLLECTBYBA PUCK OT BbBEXKAAHE HAa TAaKbB
[aHbK BbPXY CAENKUTE C PUHAHCOBM MHCTPYMEHTU, KOETo 61 morio Aa Aosese Ao
N3BECTEH OT/IMB OT CTPaHa Ha UHBECTUTOPWU B LIEHHUTE KHWUKa, 3A4aBaHu oT EMuteHTa.
OT onpeaensawo 3HayeHne 3a PUHAHCOBUA pe3ynTaT Ha [pyKecTBOTO € pasMepbT Ha
[aHbK neyvanba, KAaKTO M eBEeHTYa/IHN NMPOMEHU B AAHBUYHUA PEKUM, Ha KOMTO TO e
cybeKT. KbM AaTaTta Ha M3roTBsiHE Ha TO3M [POCNEKT, pasmepbT Ha AaHbyHaTa CTaBKa
BbPXY peanunsmnpaHute nevyandbm e 10 Ha cTo. Bb3mMOXKHO e B 6baelle To3M NPoLEHT Aa
6bae NOBMLIEH,KOETO MPAKO LWe Hamanu AO0XOAbT ocTaBaw, e EmuteHTa, cnea
Pa3nNalLaHeTO Ha Ab/IKUMUA AAHDBK.

PuckKose, c8bp3aHU C USMEHEeHUemo Ha KAUMama n HacmvrneaHe Ha hopCMaXcopHU
cvbbumusa

MpUpoAHN KaTacTPOPUUHM CbOUTUA, U TEPOPUCTUYHM aTAaKM WU BOEHHU WU
BparkAebHM OencTBMA, KaKTO U OTroBOpuUTE Ha Te3n AEeWCTBMA, MOraT Aa Cb3gaaat
MKOHOMMYECKA M NONTUYECKA HECUTYPHOCT, KOATO € Bb3MOXKHO @ MMa oTpuLaTeneH
epeKkT BbBPXY WKOHOMUYECKUTE YycioBus B bbarapusa, a cnepoBaTeslHO M
HebnaronpusTeH epeKT Bbpxy busHeca Ha [py*ecTBOTO, PUHAHCOBOTO MY CbCTOAHME
W pesynTaTUTe OT HerosBute onepauuu. TakoBa (OPCMArKOPHO O6CTOATENCTBO €
BOWMHaTa, KOATO ce BoAM B YKpaiHa. TpyAHOCTTa 3a NpeasuKaaHe Ha Te3n cbbuTtua
Hanara “3noa3BaHETO Ha NPeLM3eH NoAX0o4 NPY aHaIM3a Ha HaIMYHaTa MHPopMauma
M onpegensHe Ha Nporpama 3a AeNCTBMA NPU Bb3HMKBAHE Ha KPU3UCHA CUTyaumsA.

Mpe3 nocnegHuTe roavHn ce HabnwaaBa 3aCMNEHO BHMMaHUME KbM PUCKOBETE OT

M3MEHEHMETO Ha Kammata. EBpOMeMcKMAT cbio3 Ce aHrakupa ga NOCTUrHe BbriepoaHa
HeyTpanHocT go 2050 r., a Apyrn BoAeLWM MKOHOMUKKN KaTo KnuTaih n ANoHMA cblLo ca Noenm
NoA06HM aHTaXXUMeHTU. CbLLOTO BaXKM BCE MO-YECTO 33 HAKOM OT Hal-ronemmuTe KomnaHum ot

YaCTHUA ceKTop. MpoMeHnTe B NONIUTUKATA MMAT OTPAXKEHME BbPXY ONepaLMoHHaTa cpeaa, B

KOATO ce pasBuBaT busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTta Hanara BCe MO-CTPUKTEH KOHTPOA MpU MHBECTMUMMTE BbB (UHAHCOBMU
WHCTPYMEHTM Ha KOMMaHMUTE MO OTHOLLEHME Ha TAXHATa AEeMNHOCT.
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®dU3nYeCcKUTE PUCKOBE, CBBP3aHM C U3MEHEHMETO Ha KAMMmaTa, Npou3TMYalWM OT
CaMOTO M3MEHEHME Ha KNIMMaTa CbLLO NoA/eKaT Ha perynaumsa. Lienute 3a aekapboHu3aLums
B8 EC npeanonarat ueHoobpasyBaHe Ha Bbriepoga. [JokaTo onepauuute Ha EmuTeHTa 1
HerosaTa [pyna NOHACTOsALLEM BCe OLLe He MonazaT AUPEKTHO B CXemMa 3a LieHoobpasyBaHe
Ha Bbrneposaa, Tou we 6bae M3N0XKeH Ha pUCKoBETe 3a LieHoobpa3yBaHe Ha Bbriepoaa Ypes
ropvBa M Matepuanu, KOUTo U3nos3Bea.

2.2.HecucrtemaTUyHu pUcKose

— pUcKogeme rnpousmuyauwiu om paKkmopu u MPOMeHU, Kacaeuyu npsKo camomo pyxecmeo.
Te ce omHacamM KOHKpemHo 00 Hea20 U 8bpxy mAx 8 Hali-zonama cmeneH [pyrecmeomo
Moxce 0a 0Ka384a 8/USHUE.

Puckoee, crnieyughuyHu 3a [pyrecmeomo ca:

v’ 6u3sHec puck — nedpuHMpa Ce KaTo BEPOATHOCTTa OT HebaaronpuATHU NPOMeHU B
nasapHUTe M MKOHOMMYECKM YCNOBMA, B KOUTO GYHKLMOHMPA APYHKECTBOTO. Tesu
NPOMEHN KOCBEHO Ce OTPa3sBaT BbpXy PUHAHCOBMA My pe3yaTaT M BbpXy HerosaTa
peHTabunHOCT. YecT oT 6M3HEC pUCKA € Mas3apHMs PUCK, KOUTO ce aeduHUpa KaTo
BEPOATHOCT OT HamanaABaHe Ha obema Ha npoaakbute nopaan HebnaronpuaATHO
Bb34ENCTBME Ha NasapHUTe PpaKTopu — CBUBAHE Ha NOTPebaeHUeTo, KOHKYpeHuMa 1
APy NPUYMHM OT Na3apeH XxapakKrep.

v\ puck om npekpamseaHe Ha Opyxcecmeomo no 4a. 252, an. 1, m. 5 om Tvp2oecKusa
30KOH — PWUCKa OT AeKanuTa/M3MPaHEeTO Ha APYKEeCTBOTO C ored OTYETEHUTE
¢duHaHcoBu pesynTatn 3a 2021 r. n 2022 r., a UMeHHO 3aryba, KOUTO BOAAT 4,0 CTOMHOCT
Ha obLwKA KanuTan noa 3annucaHua. MeHUAMbHTa e HafACHO C TO3M PUCK M NPOTrHO3UTe
ca [10 Kpana Ha roamMHata GMHAHCOBUA pe3ynTaT APacTUYHO Aa ce noAaobpsasBa u Aa ce
A06NMKM [0 3anMcaHUA KanuTaa, M Taka da Ce HamMa/in TO3M PUCK 3HAYMTEsHO.
EmMutMpaHa emucna M MHBECTULMUTE OT HeA Ce OYaKBa Aa A0BedaT B PbCT OT
NpUXoauTe U NONOKUTENHNA PUHAHCOB PE3YNTAT, KAKTO € BUAHO KbM NOAyroamneTo Te
6enexart 3HauYnTeNeH PbCT.

v' KpedumeH pucK — npun oCblLECTBABaHE Ha CBOATa AeWHOCT EMUTEHTA e U3N0XEHO Ha
KpeAuTEeH PUCK, KOMTO e CBbP3aH C PUCKa HacpeLlHa CTpPaHa Nno caeska ¢ JpyKecTBoTo
Na He 6bie B CbCTOAHUE Aa U3Mb/HM U3LAN0 U B 0OOUYANHUTE CPOKOBE 334 bJ/IIKEHNETO
CW, HE3aBUCMMO JasM TO € Bb3HWKHANO MPWU MOKYMNKo-npoaarkbata Ha HeaBUMKUM
MMOTU UAKN NPU OTAaBaHETO My nofd Haem. CbbupaemocTTa Ha B3emaHuATa ce cneam
TeKywo. 3a UenTa TeKywo ce npaBu nperaen Ha NosydeHUTE MOCTbMJIEHMA KATo ce
M3BDbPLIBA aHA/IN3 HA HENJIaTEHUTE CYMU U CbCTOAHMETO Ha B3eMaHMATa. OCHOBHaTa
YyacT OT HabpaHuTe cpeacTBa NO Tasn eMUCKA ca NPeaoCTaBEHU Ha KOHTPO/IMPALLOTO
OPYKEeCTBO MalKa M Ha HEroBo AbLLEPHO [APYHKECTBO, KOETO e npeanocTaBKa 3a
MYATUNANLMPAHE HA KPEAUTHMA PUCK, NPU HEM3MBbJIHEHME HA CKA‘IOY4EHUTE AOTOBOPU.
C ornep Ha ycnoBuATa No TAX KbM MOMeHTa 0baye He CbLLeCcTBYBa CEPUO3EH PUCK OT
HennawHe no Tax;

v\ ynpaeneHue Ha Kanumanoeusa puck — Llenta oT ToBa ynpasBieHWe Ha TO3M PUCK e
CBbp3HaTa C 3aliMTaTa APYKECTBOTO A3 NPOADL/IKM Aa CbLLECTBYA KaTo AelcTBaLL0
npegnpuAatne. Mo TO3M HaA4YMH We Cce N03BOAM A Ce MNOoCTUra AOoXOo4HOCT 3a
aKUMOHEpUTE M OTNMMAJIHA KanuTanoBa CTPYKTypa , 3a Aa Ce HaMaauM LeHTa Ha
Kanutana. B cboTBETCTBME C OCTaHa/INUTE B MHAYCTPUATA APYHKECTBOTO KOHTPOAMPA
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NOAAPBIKKATA HAa KanuTana cv Ype3 KoepuLMEeHTA Ha 3a41bXKHANOCT, Ypes pasgenaHe
Ha HeTHUTe AObNAroBe ce pafenAtT Ha cobcTBeHMA KanuTan. [lonvMTMKaTa Ha
PBKOBOACTBOTO € Aa ce NoaabpKa cTabuiHa Kanutanosa 6a3a KaTo Mo TO3M HauWH ce
CbXpaHABA [0BEpMETO Ha CObBCTBEHMUMTE M HA Ma3apa KaTo UANo, a TOBa € U
npeAnocTaBKa 3a pa3BuTMe Ha BU3Heca Ha APYKecTBOTO B bbaeLle.

cneyuguvyHU pucKose 3d KOHMpoaAupauwomo Opyxecmeo Ha emumeHma - TO3u
PUCK KbCae OCHOBHUTE pucKoBse cBbp3aHu ¢ PC bung EOO/L 1 Apy*KectoBoTo YATUMAT
MeHngMbHT EALl, BOKONKOTO % OT cpeacTBaTa No eMUCATA Ca NPefO0CTaBeHM Ha TAX.
OCHOBHWTE PUCKOBE 3a Te3U APYKECTBA KbCaAT ynpaBieHne Ha PUHAHCOBUTE PUCKOBE
1 GpaKTopuTE OT KOMTO 3aBMCAT KATO BaNlyTEH, IMXBEH, KPEAUTEH U NA3apeH PUCK.
AIUKBUOEeH PUcCK — 13pas3fBa Ce BbB Bb3MOXHOCTTa [pyxecTBOTO Aa He 6bae B
CbCTOAHME Aa nocpeluHe 6e3yCNOBHO BCUYKWM CBOM 3a4bJ/IKEHUA CbINAaCHO TEXHUA
nagex. ,,CTYQEHTCKA UEHTBHP” ALl ynpaBnsaBa cBOUTE aKTUBM M MACUBU MO HAUUH,
KOMTO My NO3BO/IABA A NOAAbPKA ONTUMAIEH IMKBMAEH 3anac OT NAapUYHM CPeaCTBa,
3a Aa nocpelHe CBOMTE 3a4b/IKeHMA 1 Aa PUHAHCUPA CTONaHCKaTa CU AEeNHOCT;
ynpaeseHcKa noAumuKa Ha MeHUOXMbHMA — 6bAeW,0TO Pa3BUTUE HA APYHKECTBOTO
3aBUCU OT CTpaTernata, u3bpaHa OT ynpaBAeHCKMA My eKkun. M36opbT Ha
HenoaxoAALLa NasapHa cTpaTerMa Moxe 4a Aoseae A0 3arybu nav nponycHaTy Nonsmu.
,CTYOEHTCKA UEHTBP” ALl ce cTpemu Aa ynpasnsBa TO3M PUCK Ype3 HEMPEKbCHATO
HabnogeHe Ha M3MbAHEHWETO HA CBOATA CTpaTerMa W pesynTaTv, 3a Aa pearupa
Bb3MOXHO Hal- 6HbP30 aKo ca HeObX0AMMM MPOMEHM B YNpPaAB/NEHCKATa MOJIUTUKA.
Henopxopawmute wnm 3abaBeHM NpomeHM B cTpaternsta buxa moram ga umart
3HauuTeneH HebnaronpuateH edeKkT BbPXY HeMHaTa AEWHOCT, onepaTuBHUTE W
pe3ynTat¥ U GUHAHCOBO CbCTOAHMUE;

PUCK _OmM npomaHA 8 KOHMpoad (aKyuoHepHaMad cmpyKmypa) — €eBeHTya/lHa
NPOMAHA MOXe Aa AoBeae A0 NPoMaHa B BU3Hec cTpaTernsaTa Ha eMUTEHTa, @ OTTaM
3@ OKaXe W 3HAYUTENIHO BAMAEHWE BbPXYy MHBECTULLOHHMA U KpeauTeH noptdenn,
$MHaAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe OT geilHocTTa. Kbm pgatata Ha npocnekTa
EmMuUTEHTA He panonara ¢ AonbaHUTeNHa uWHPopmaumsa OTHOCHO 6ObaeluaTa
aKLMOHEepHa CTPYKTYpa M 33 MOMEHTa He 04aKBa NPOMEHM B BM3HEeC cTpaTernsaTa cu;
308UCUMOCM OM KKOY08U caydumenu — GU3HECHT Ha APYKeCTBOTO € 3aBUCUMM B
N3BECTHa CTeneH OT MPUHOCA Ha onpeaeneH 6poi AnLa, y4acTBALLM B yNpaBUTETHUTE
N KOHTPOJIHW OPraHn M BUCLIMA MEHUOXMDBHT Ha eMUTeHTa. HAma curypHoct, ye
yCAyruTe Ha To3u “KntoyvoB” nepcoHan we 6vaaT 1 3a B 6baelle Ha pa3nonorKeHWe Ha
Apyxectsoto. KoHKypeHumATa B bbarapua M Ha eBpoONemnckMa nasap Mmexay
pabotogatenute oT GUHAHCOBUA N APYIM CEKTOPM 33 KAYECTBEH NEPCOHaN € CePUO3Ha.
YcnexsbT Ha ApY»KeCcTBOTO e 3aBMCK, OTHACTM, OT HeMHaTa CNOCOBHOCT Aa 3a4bprKa U
MOTMBMPA Te3N NNLA. HEBB3IMOXKHOCTTA HA APYXKECTBOTO Aa NoAAbpiKa AOCTAaTbYHO
ONUTEH U KBaNMPULMPaAH NepcoHan 3a MEHUAKbBPCKU, ONEPaTUBHU U TEXHUYECKM
Nno3vUMM MOXKe Aa MMaA 3HauuTeneH HebnaronpuateH edeKT BbPXY AENHOCTTa,
onepaTMBHUTE pe3ynTaTM U GUHAHCOBOTO My CbCTOAHME. [TOHACTOALLEM APYKECTBOTO
He NoAAbprKa 3aCTPaxoBKa “KAKYOB nepcoHan”;

PUCK _OmM B8b3MOMHO ocbujecmensaHe Ha coenku mexdy [lpyiecmeomo u
C8bP3aHUME C He20 /1uya, ycs108uamMa HAa KOUMo ce pasauvyasam om nasapHume —
CbLLEeCTBYBA PUCK OT OcblUecTBsABaHe Ha caenkn mexay ,,CTYOEHTCKA LEHTBP ALl n
CBbp3aHuTe C [py*KecTBOTO ANLA, YCNOBUATA HA KOUTO Ce Pa3NInyaBaT OT NasapHuTe.
MNopobHM caenkn bruxa HAKbPHUAN UHTEpecUTe Ha akuMoHepuTte B [pyxectBoTto. o
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MOMEHTA BCUYKU CAEMKU, CKIIOYEHWN MEKAY APYHKECTBOTO M CBBP3AHUTE C HEFO INL3,
Ca U3BbPLLUBAHM NPY Na3apHM YCIOBUA M HAMA NPAKTUKA YC/IOBUATA Ha CAE/KUTE Aa ce
OTK/IOHABAT OT Na3apHUTe HWBA;

v’ auxeeH PUCK- NONINTUKATA Ha EMUTeHTa e HacoYyeHa Kbm MUHUMU3NPAHE Ha INXBEHUA

PUCK MpPU ABATOCPOYHO (MHAHCMpaHe. 3aToBa APYXKECTBOTO Ce CTpemMM Aa Tbpcu
ABTOCPOYHUTE 3aeMU C QUKCUMPAHM NIMXBEHW MPOLLEHTM, @ KOrato MNpuB/eYEHUAT
pecypc e CbC NnaBal, JAUXBEH MPOLEHT, CbLMAT Aa ce poroBopa ¢ GpUKcMpaHu
MWHUMYM U MAaKCUMYM Ha /IMXBaTa.

Heemu4HO U He3aKOHHO rnosedeHue — PUCK oT ocbullecTeABaHe Ha CAENKN OT MMETO
M 33 CMeTKa Ha EmuTeHTa, KonTo npoTnBopeYaT Ha 3aKOHAa U HA ETUYHOTO NnoBedeHNeE
B 6paHu.|a. Kbm momeHTa ,ﬂ,py)KeCTBOTO He ce e c6bCKBANO C TaKMBa Ka3sycu
BCneacTemne Ha M36opa Ha nogxo4ALll, ekun ot cneuynanncrtu,

PUCK OM KOHKYpeHyus 8 cekmopa 8 Kolimo dpyxcecmeomo onepupa — CeKTopbT Ha
HeABUXXMMUTE MMOTHM, B KOUTO onepupa [py*KecTBOTO, Ce OTIMYaBa C BUCOKA CTeneH
Ha KOHKypeHuMA. [1a3apbT Ha HeABMMKMMM MMOTU € CUNHO KOHKYPEHTEH W
pa3noKbCaH, KaTo He MOXKe Aa Ce MOCoYaT /ML, KOMTO MMAT 3HaYMUTENeH NAa3apeH AAN
M MOraT Aa OKa3BaT BIMAHUE BbPXY MKOHOMUYECKaTa cpeaa. LileHaTta Ha HeaBuMXKMMUTE
MMOTU cobcTBeHOCT Ha [pyKecTBOTO 3aBUCKU OT OOLOTO CbCTOAHME Ha Masapa Ha
nmotu. bbaewmar ycnex Ha [pyKecTBOTO Lie 3aBMUCKM OT CNOCOBHOCTTA Aa OCTaHe
KOHKYPEHTHOCNOCOHHO BCPaBHEHUE C APYrUTE KOHKYPEHTU Ypes No-BUCOKA MBKABOCT
N epeKTUBHOCT.

8asymeH PucK — No-rofiiMaTta 4acT OT cAe/IkKuTe Ha EMWUTeHTa ce ocbluecTBABaT B
6barapcku nesa. [LloKONIKOTO MMa YyKAECTPAHHUTE TPaH3aKUMK Ha EMUTeHTa, cblymTe
ca OEHOMMHMPAHW TNaBHO B €BPO, KOETO HamanABa BaNyTHUA PUCK Npeasup,
bUKCMpaHUa Kypc Ha sieBa KbM eBpoTO B bbarapusa. 3a ga ynpasnssa epeKTUBHO
Ba/lyTHUA PUCK, EMUTEHTa cneam napuyHMUTE NOTOLUM, KOMTO He ca B 6b/rapcku nesa.
CobliecTByBaT pa3paboTeHM OTAENHM MexaHM3MM 33 YyMpaB/eHWe Ha pPUCKa 3a
KpaTKOCpoYHMUTE (40 6 Mecela) U AbAroCPOYHUTE NAPUUYHM NOTOLM B YyKAECTPaHHA
BaslyTa. B cnyyaute, Korato cymuTe 3a NJiallaHe v NosyyaBaHe B onpeaeneHa BanyTa
Ce OYaKBa Aa Ce KOMMEHCMpAT B3aMMHO, TO TOraBa He ce Ha/jara AOMb/IHUTENHO
xegyKupaHe. MsnaraHeTo Ha PUCK OT MPOMEHM BbB Ba/lyTHUTE KypcoBe Bapupa npes
roguMHata B 3aBMCMMOCT OT 06ema Ha M3BbPLUEHUTE MEXKAYHAPOAHU CAENKUA BbB
Ba/lyTa U3BBbH €BPO.

2.3.Puckose CBbpP3aHU C XapakKTepa Ha UeHHUTe KHUXa

Puck om HenaawiaHe uau 4acmu4yHo 3ab6aseHO naauwjaHe HA 3a0baAXeHUAMd Ha
emumeHma no eanaeHuyama U/UIIU Auxeume no emucuama

CnocobHocTTa Ha [lpy»KecTBOTO Aa U3NaLLa raBHMLATa U ANXBUTE nNo obauraymmTe e
B 3aBMCMMOCT OT b6baewmTe pesyntaTM OT AEeMHOCTTa My, KOWUTO, OT CBOS CTPaHa,
3aBUCAT OT peamua ¢dakTopu. AKo [pyKecTBOTO He pasnosnara ¢ Heobxogumwute
MapWYHK CPEeACTBA 32 M3BBbPLLUBAHE HAa Ab/IKUMUTE KbM 06/1MraumoHepuTe NaaLaHms,
TO LWe cnefBa Aa OCUTYPW 3a LeATa BbHIWHO GMHAHCUpaHe. EMUTeHTa moxe aa He
ycnee a ocurypu Takosa puHaHCMpaHe UaM 4opuy Aa ycnee, To Aa 6bae npefocTaBeHo
NPY MHOTFO HEWU3roAHWU YCNOBMA. BCMUKO TOBa MOXKe [a MMA HEeraTMBHO OTpayKeHue
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Bbpxy 6usHeca Ha ,,CTYOEHTCKA LEHTBLP“ AL, pesyntatute oT AeMHOCTTa My WU
$GMHAHCOBOTO My CbCTOsIHME. B TaKMBa cnyyau, NnaawaHuATa KbM obanraumoHepuTe
morat pga 6baat cbliecTBeHO 3abaBeHW, a MNPU HAAMUMETO HA OnNpeaeneHu
obcTonTencTBa, AOPU Aa He 6bAaT U3BbPLUEHU. Bb3MOXKHOTO NOKaYyBaHe Ha NXBUTE B
CBETOBEH Mallab cbwo 61 ce oTpasuao AMPEKTHO HA NAaBaWMA IMXBEH NPOLEHT Ha
HacToswarta emucma oT obauraumm, Koeto 6K 3acMamMno pucka oT 3abaBa Ha
nnawaHmaTa no emucuaTa obamraumm Ha ,,CTYAEHTCKA LLIEHTBP “ A/

v Puck, cebp3aH ¢ nnawjaHemo Ha naasauia (HeghuKcupaHa) auxea no emucuama

NHBecTuTOopUTe TPAbBa Aa oTyeTaT, Ye BKAtouBaHeTo Ha EURIBOR KaTo KOMMNOHEHT npu
onpefenAHeTO Ha BCAKO e€AHO OT LeCTMeCeyHuTe JIMXBEHW MAalWaHuA Ha wusgageHuTe
ot , CTYAEHTCKA UEHTBHP“ AL ocemroguwHu obauvraumm BOAWM OO0 MNPOMEHAUBOCT U
ANHAMUYHOCT npu GopmupaHe Ha pasmepa Ha npeacroAwmTe B H6bAEWOTO NNXBEHU
naawaHmaA, CbrNacHo NpeaoCTaBeHUAT NoracuTeneH naaH ot EmureHTa.

3aembT € 33 CPOK OT 8 (0cemM) roAMHM € LWECTMECEYHWN KYMOHHM NNALLAHUA, U34UCIEHN
Ha 6as3aTa Ha NaBall roAuLLEeH NNXBEH MPOLEHT, pPaBeH Ha cyma oT 6-mecedyeH EURIBOR +
Hapbaska oT 1.50 %, HO He No-manko oT 3.50% 1 He noBeye 0T 6.50%, Npn AMXBEHA KOHBEHLUA
ISMA — peaneH 6poit AHM B nepuoaa KbM peaneH bpoii gHu B roanHaTa (Actual/365L, ISMA —
Year). CtoliHOCTTa Ha 6-meceyHunsa EURIBOR 3a Bceku WwecTtmeceyeH nepuoa cieq nbpsus, ce
B3eMa KbM JaTta npegxoxgawa c 3 (Tpu) paboTHM AHM AaTaTa Ha CbOTBETHOTO /IMXBEHO/
rMaBHUYHO NallaHe. 33 NbpPBUA LECTMECeYeH Nepuos ce B3ema CTOMHOCTTA Ha 6-meceyHua
EURIBOR 3 (Tpu) paboTHM AHM npean eMUTUPaAHETO Ha O0OAMraumMoHHWMA 3aem. TakKa
33/I0’KEHUTE NIMXBEHWUTE NMALLAHMA B NOracUTe/IHMA NAaH Ha HAcToAwaTa o0b6AMrayMoHHa
emucus ca 06Bbp3aHM € NasapHoOTo npeactaBAaHe Ha EURIBOR, npeacTaBnsaBallo cpeaHoTo
JIMXBEHO paBHULLE, NPWU KOETO Hal-ronemuTe 6aHKMTE B €BpO30OHaTa npegnarat
KPaTKOCPOYHO HeobesneyeHo pUHaAHCUMpaHe nomexay cu. ObsesaBa ce exxegHesHo B 11.00
Yyaca LLeHTPa/IHOEeBPOMNENCKO BPeEME M NOKa3Ba 6a3oBaTta IMXBA Ha MexXaAyb6aHKOBUA NapuyeH
nasap B EBpo3oHaTa 3a geno3unTtu B eBpo 3a 1, 3, 6 n 12 meceua.

Kbm mMomeHTa Ha wu3gaBaHe Ha HacToAwaTta emucusa obnuraumm (10.05.2023r.),
cTonHocTTa Ha EURIBOR e nono)utenHa BenvynHa B pasmep Ha 3.651%. B momeHTa
NIMXBEHATa NOANTMKA Ha EBponenckaTta ueHTpanHa 6aHKa e B MOCOKa Ha ,,3aTAraHe”, B onuT
3@ HamansABaHe Ha nMoBMULWIEHaTa WHoNauma. ToBa OT CBOA CTpaHa OM HAToOBapuIO
AONbAHUTENHO EMUTEHTA C OCUTypABAHETO HA AONBIHUTENHU, U3BBH NAAHUPaHUTe cBoboaHM
NapuyHM NOTOLM, 3@ Aa NOKPME HEOBXOANMUTE CYMM 33 INXBEHU NNALLAHUA, KaNKYINPaHWU C
no-BMcokoTo HMBO Ha EURIBOR. OT apyra ctpaHa ApyrkecTtBoTo 61 ce Bb3N0A3Ba/O OT cnaj, B
NnxsBeHUTe HUBA, onpeaeneHn oT EURIBOR 1 TeKywo aa 3annawa no-HUCKa NMXBa, B C/lyyai
ye nosmTMKaTa Ha ELLB ce npomeHun. MHBecTuTOpUTe TPAbOBa Aa ca HasACHO, Ye Npu nogobeH
pasBoM Ha HamanaABawm cTorHoctTM Ha EURIBOR 6uxa nony4ymMam no-HUCKa JIMXBEHa
AOXOAHOCT OT 06/nraumnaTa, HO He NO-HUCBK OT pa3mepa Ha NpeaBaAPUTENHO onpeseneHus
MMHUMYM, KOlTO e 3.50 % Ha roauHa 6a3a. MMeHHO c orneq Ha TOBa 4a HAMa TOJIKOBa BUCOK
PUCK OT MPOMEH/INBUA NINXBEH MPOLLEHT 33 3a/I0KEHU MUHUMYM U MAKCMMyM B 06wuA
JINXBEH MPOLEHT.

v' LleHo8U U slUX8€eH pucK

CbluecTByBa pUCK OT HeBnaronpmATHA NPOMsHA Ha LeHaTa Ha 06aunraumaATa, KoAaTo ce
Ab/XKM Ha NpoMsAHA Ha npeobnagasBawuTe MasapHU JIMXBEHM MPOLLEHTU, OcObeHOo npwu
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Bb3MOXHU pe3ku aAsukeHma Ha EURIBOR KpaTkocpoueH nepuog, nopagu ¢akra ue
,MIPUPABHABAHETO” KbM TEKYLUUTE Na3apHUTE HMBA HA Na3apHaTa KOMMOHEHTa B /IMXBEHMUA
NPOLUEHT Ha 061MraLuMOHHUA 3aeM Ce M3BbPLLBA BEAHDBXK Ha LWeCT meceua M A duKcmpa 3a
cnepBalLmA NoNyroguleH nepuog, a He exxeaHeBHO. Kbm gataTa Ha To3m MNpocneKkT anxeuTe
B EBpPO30OHaTa ca BbB Bb3XO4ALL TPEHA, MOPALN KOETO NNXBEHUAT PUCK 32 UHBECTUTOPUTE B
obnvraumMm € nnasall /IMXBEH MPOLEHT e HapacTBall, HO MO-HUCBK OT Te3u C UKCUPaH.
O6paTtHO, WMHBecTUTOpUTE B OOAUFALMOHHM eMUCUM C GUKCUPaAH NIMXBEH NPOLEHT ca
M3N10XKEHWN Ha PUCK, CBBP3aH C NOKaYyBaHe Ha INXBUTE B rnobasieH malab, B T.4. OT NOKayYBaHe
Ha nasapHUTe NMXBeHW HMBA B Penybnvka Bbarapua, npu KoeTo Aa ce OKaxe, 4ye Te
npuTexasaT 06AMraunm ¢ NO-HUCHK NMXBEH NPOLLEHT OT NpeobiafaBalunsa nasapeH MXBeEH
NPOLUEHT KbM Aa4EHNA MOMEHT.

v' Puck C68bP3aH C NpedocmassHe HA cpedcmed Ha mpemu aAuya

CbluecTByBa PUCK 33 06/1MraumMoHepuTe B Cly4ail Ha HEM3NbAHEHUE Ha 3a/10XKeHUTe
LLe/IN Ha KOHTPOIMPALLOTO APYKECTBO MaiKa U AbLLEPHUTE MYy APYKECTBa, C ornes Ha dakTa
4ye eMUTEHTA e NPeAOoCTaBM OKOO % OT HabpaHUTe cpeacTBa NO 3aeMM KbM Te3M APYKeCTBa.
Kbm f.aTa Ha TO3M NPOCNEKT YCN0BMATA NO TE3U JOTOBOPU U3MNEXKAAT UKOHOMUYECKN U3rOAHU
M U3NBAHUMMU, C KOETO EMUTEHTA CMATA Y€ PUCKA e ONpPaBAaH M YMEpEH, a C ornes, Ha ToBa U
HAMa 3HaYuUTeNEeH PUCK 3a 0bauraymMoHepuTe.

v Puckose npu eeeHMyasHa NPeodcpPoYHAa U3UCKyemocm Ha 061u2ayuoHHUA 3aem

MoTeHuManHUTe MHBECTUTOPM CNefBa Aa MMaT Npeasua, Ye MNPy HacTbnBaHe Ha
onpeaeneHn cbbuTUA, HacToALWMA 06ANrauMOHEH 3aeM CTaBa NpPeaCcpPOYHO M3NCcKyemM. ToBa
06CTOATENCTBO BOAM OO0 OMNPeAesieHUM PUCKOBE, KaTo MHBECTUTOPUTE HAMa Aa MoraTt Aa
M3NBAHAT MbPBOHAYANHUTE CU MHBECTULMOHHM HamepeHus. OcBeH ToBa, obMraumnoHepuTe
HOCAT M AOMbAHUTENHU PUCKOBE, Tbil KaTo NPWU eBeHTyaNHO 06saBABaHE Ha 06/MrauMOHHMA
3aemM 3a MPeacpPoYHO M3UCKYeM, OOBEPeHMKa ciedBa Aa MPUCTbNU KbM MPUHYAUTENHO
N3Nb/IHEHMeE BbpXy obe3neyeHneTo. ToOBa MOXKE Aa Ce OKaXKe No-Npoab/IKUTENEH NPOLEC OT
npeaBapuUTeNHO O4YaKBaHOTO (MopaaM nosBa WMAM MNPETEeHUMW Ha APpYrv KpeauTopw,
npoueaypHN 1 3aKOHOBU Bb3MOMKHOCTM U Ap.).

v' Puck om HenaawaHe HA 3acmpaxosamesnHo obe3wjemeHue om CMPAHA HA
lfapanma

Bb3MoKHO e ga 6baaT Hanuue NpPUYUHU, nopagu KouTo MapaHTa ga He U3MbAHU
3a4b/KEHUATA CM Mo nonuvuaTta — GUHAHCOBM 3aTPYAHEHUA, HECHCTOATENIHOCT U Ap. Kbm
Aatata Ha wusroTBaHe Ha To3u [lpocnekt ,3A4 Apmeeu” He M3NMTBAN 3aTPyAHEHMA 3a
M3nnallaHe Ha 33a4b/IKEHMATA CM U HE Ce Hamupa B 3aTPyaHEHO GMHAHCOBO CbCTOAHME.
[apaHTbT MMa OTCbAEH MHBECTULMOHEH KpeauTeH peiTuHr BBB- oT bbarapckaTta areHuusa 3a
KpeaAuTeH PEeNTUHI, KOETO MOKasBa CTAabWAHOTO CbCTOAHME, B KOETO TOM CE HamMmpa KbM
HaCToAWMA MOMEHT. HAMa rapaHumum, Yye TeKywoTo GMHAHCOBO CbCTOAHME LWEe Ce 3a4bPXKU U
B bbaelle.

v’ PeuHeecmuyuoHeH pucK

O6bnuraumoHepuTe no Tasnm Emucua moraT ga He pasnosiaraT C eKBUBANEHTHMU
Bb3MOXHOCTU 33 MHBECTUPAHE Ha CpeaCcTBaTa, KOMTO LE NOoAyYaT OT IMXBEHW NAALLAHUA MO
EmucuAaTa, npm cblwata MAM NO-BUCOKA AOXOAHOCT B CpaBHeHMe ¢ Tasu no Obnuraumure.
EdekTMBHATA AOXOAHOCT 33 onpeseneH nepuos nNpu MHBECTUpPaHe B AageHa 06aMraumoHHa
eMUCUA 3aBUCK OT LieHaTa Ha 3aKynyBaHe, LeHaTa Ha npoaarkba n goxoaa, Nnpu KOWUTO ce
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PeMHBECTUPAT KYMOHHUTE NAalllaHMA OT CbOTBETHUTE NPUA06UTK obanraumun. Bpb3KkaTta LeHa
— [OXOAHOCT, ONM1caHa no-rope, ce 6asmpa Ha NPeANoOKEHMNETO, Ye CYMUTE OT KYNMOHHUTE
nAawaHusa e 6baaT pPenHBECTMPaHW NpW roAMIIHA AOOXO4HOCT, paBHa Ha Tasu OT
NbpBOHAYaNHATa MHBECTULUMA. PUCKBT NpU pemMHBECTUPaAHE € PUCKDBT OT B/laraHe Ha CymuTe,
noJiy4yaBaHM NPy IMXBEHUTE NAaLLAHUA NO BPEME Ha Nepuoaa Ha gbpKaHe Ha Obauraummte,
NPy AOXOAHOCT, Pa3/INyYHa OT NOMy4YeHaTa A0 NafeXKa Ha BCAKO eAHO OT TAX. AKO cymuTte oT
KYNOHHUTE NNaLaHMA Ce PEMHBECTUPAT Ha HMBA, NO-BUMCOKM OT A06MTaTa NPU AbPMKAHETO UM,
ePEeKTUBHUAT A0X04 OT MHBECTULMATA We 6bae No-BUMCOK OT MbpBOHAYanHaTa 4OXOAHOCT A0
nagexa n obpatHo.

v' Puck om npoMsAHA 8 napamempume Ha emucusma obauzayuu

MpomeHU B ycnoBMATa Ha OBAMraUMOHHMA 33aemM ca AO0MNYCTUMM OTHOCHO BCUUKM
YCNOBMA U NapaMeTpu Ha 3aema (B T.4. OTCpOYBaHE Ha NadeXka, NPOMsAHa B pa3smepa
Ha /NMXBaTa, Pa3CpOYBaHE Ha J/IXBEHW W TNAaBHWYHM NNAWAHMA, NPOMSAHA BbB
dMHaHCOBUTE CbLOTHOLWEHMA, KOUTO cnepBa Aa chnasBa EmuteHTa, 3amsaHa Ha
obesneyeHneTo cnea ustMyaHe Ha 180-4HEBEH CPOK OT EMUTUPAHE C UNOTEKA BbPXY
HeABMXMMM MMOTM B MON3a Ha AOBEPEHUKAa, U Ap.), KaKTo U AobaBAHe Ha HOBMU
YyCNoBMA U NapaMeTpu, HO CaMo NpM yCN0BUE, Ye TakMBa NPOMeHU ca ogobpeHu ot
O6uwoTo cbbpaHne Ha obauraumoHepuTe U OT EMUTEHTA M He NpOTUBOpPEeYaT Ha
yCnoBuATa, NpeaBUAEeHU B NPUAOKMMOTO 3aKOHOAATENCTBO. TakMBa MPOMEHN MoraT
Aa bbaat HanpaseHW Npu pelleHne Ha O6LoTo cbbpaHue Ha obMraunmoHepuTe, Ha
KOeTo ca NpeAcCTaBeHM He NO-Mafko OT ABe TPeTu OT M3ZafeHuTe obauraumm,
peleHne, B3eTO C MHO3MHCTBO HE MO-MaJIko OT TPM YETBbPTU OT NpeacTaBeHuUTe
obnauraummn. ObAUrauMoHepuTe, rnacyBann NpPoTMB NPOMEHUTE UM HEMPUCHCTBANN
Ha obwoTo cbbpaHuMe ca ob6BbLP3aHM OT BaAMAHO B3eTOTO pelleHne Ha O6woTo
cbbpaHue Ha obauraumoHepuTe. Mpu 3amaHa Ha obesneyeHneTo ce cBuMKBa O6LWO
cbbpaHue Ha obanraymMoHepuTe No NpeaBUAEHUS B AEMCTBALLOTO 3aKOHOAATE/CTBO
pea. Ako O6uoTo cbbpaHue Ha obanrauMoHepuTe NpUeme CbOTBETHOTO peLleHune 3a
3aMsiHa Ha obe3neyeHmneTo, ce yupenaBa UNOTEKA BbPXY HEABUKMMM MMOTH B NO3a
Ha [AOBepeHMKa Ha obauraumoHupute. Cnen HaA/eXKHOTO yypeasBaHe Ha HOBOTO
obesneyeHme CKAOYEHUAT ¢ MapaHTa 3acTpaxoBaTeleH AOroBOpP Ce MPeKpaTsaBa, KaTo
NpomsAHaTa ce 0TpassnBa U B AOMbJAHUTENIHO CNOPA3yMEHNE KbM CK/IKOYEHUA 40rOBOP
C AoBepeHMKa Ha obanraymoHepuTe.

v' JlukeudeH puckK

Ob6auraunmnTe ca eMUTUPaHM NPU YCNOBUATA HA MbPBUYHO HeNybAMYHO npeanaraHe
(4yacTHO nnacupaHe) no peaa Ha yn. 205, an. 2 ot T3. HAMa cUrypHOCT, Ye IMKBUAHOCT
Ha obauraummnTe We uMma cnef AONYCKaHeTO MM 3a Tbprosusa Ha bPb. Obaunraunmte
MOraT 4a MMaT No-orpaHMyeH BTOPUYEH Nasap U No-roiama NPOMeH/IMBOCT Ha LieHaTa,
B CPaBHEHWE C KOHBEHLMOHA/IHUTE Ab/TOBU LLleHHU KHUXKA. JIMKBMOHOCTTA MoXe Aa
MMma cepmoseH HebnaronpusaTeH edeKT BbPXy NasapHaTa CTOMHOCT Ha obaurauuuTe.
BcnMuko TOBa MOXe Oa goBede WMHBECTUTOPUTE, KOUTO MoXenaaT Aa npogajaT B
onpegeneH MomMeHT obauraummn, A0 3aTpyAHEHWe [a HAanpPaBAT TOBA, KAaKTO M A0
HenpeaBMAaeHU 3aryou.

JinkemngHoctTa Ha O6auraummTe We ce onpeaens oT:
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» HaNMYMeTO Ha AO0CTAaTbYHO 3aMHTEPECOBAHW MPOAABaYM M KynyBayu Ha
nasapa;

» HaNM4YMeTo Ha AOCTAaTbYHO ronam 6po Obauraumm B obpalleHme;

» HaAN4YMeTo Ha NpuemnuBa pasnuka (cnpes) mexkay ueHuTe ,Kynysa” u
»Npoaasa”. IMKBUGHUAT PUCK HA 0BMraunnTe Le 3aBUCK U OT:

» pa3BMTMETO Ha Nas3apa Ha Ab/rOBM LLEHHM KHUMKA NO OTHOLWEHWe Ha obema
1 pazHoobpasMeTo Ha NpeasiaraHnTe MHCTPYMEHTH;

» OWHAHCOBOTO CbCTOAHME HAa EMUTeHTa.

v BanymeH puck

Hactoawarta emucuA o6nmrau,1414 e AeHOMUHWMUpaHa B €BpO. BanyTeH PUCK OT
MHBECTUUMNATA HE CbleCTByBa 3a UMHBECTUTOPU, YUUTO CpeacTBa Ca B n1€eBOBE UM €BPO.
Bal'lyTEH puUcKk cbuwiecresyBa 3a WHBECTUTOPU, YUUTO NHbPBOHAYA/IHU CpeactBa Ca
A€HOMUWHNPaHWU B WATCKKU O0NapU UAn Apyra BanyTta, pas3iMyHa OT €BpO U aes, nopagun
NOCTOAHHUTE OBUXEHUA Ha BAaZlYyTHUTE KypCOBe. MHBeCTVITOpM, KONUTO NoemaT BanyTeH pUCK
Nnpun NOKYyNKaTa Ha HaACToAWaTa eMUucuAa GIVE! yBeEANYUAN NN HaAMANTUIN ed)eKTMBHaTa
AOXOA4HOCT OT MHBECTULMNATA CN BCNheACTBUE HA 3aCHU/IBAHE NN oTcnabsaHe Ha KypcCa Ha /sieBa
cnpAMO CbOTBETHATA BayTa.

v UHpnayuoHeH puck

NHGNAUMOHHUAT PUCK Ce CBbP3BA C BEPOATHOCTTAa MHONAUMATA Aa MNOBAMAE HaA
peanHata Bb3BPbLLLAEMOCT HA WHBecTUumuTe. WHONAUMOHHUTE npouecu BOZAT A0
HamaneHne Ha peanHaTa AOXOAHOCT, KOATO MOJy4yaBaT MHBECTUTOpUTE. HapacTBaHeTo Ha
MHONAUMATA HamanABa MOKynaTenHata CnocobHOCT Ha noJsyYyaBaHUTe Aoxogu  OT
obnuraumoHepute (NMxBeHU nnawlaHusa). YmepeHata cteneH Ha uMHdnauua cnen 1998 r.
NO3BO/IM HA MKOHOMMUYECKUTE CyBeKTn fa reHepupaT HEMHPNALMOHHM A0X0AM OT AeMHOCTTa.
BbnpeKkn NONONKUTENHUTE TEeHAEHLWMW, NPOM3TUYALLM OT YCNOBMATA Ha BanyTeH 6opa w
NoALbPYKAHETO Ha PECTPUKTUBHA PUCKaANHA MOJINTMKA, Kacaelym U3MEHEHNETO Ha MHAEKCa
Ha MHNALUMATA, OTBOPEHOCTTA Ha 6brapckaTa MKOHOMMKATA, 3aBUCUMOCTTA M OT EHEPTUNHM
M3TOUYHULUM U OUKcUpaHua Kypc BGN/EUR, nopaxpaTt pucK oT ,,BHOC” Ha uHbnauua. Mpu
NPOAbB/KABALWLO HApacTBaHe  Ha MWHONAuMATa B CTpaHaTa, peanHata AOXO4HOCT OT
MHBECTULMATA MOXKEe A3 CnagHe B pe3ynTaT Ha NoBMLlaBaHe Ha 06L0TO LEHOBO paBHMLLE.

v Puckose, cebp3aHu ¢ 6baz2apcKusa na3ap Ha YeHHU KHUMa

Bbarapckute nasapu Ha LEHHU KHUXKA ca KaTo LAAO0 A0CTa NO-HEe/IMKBUAHU OT TaKMBa
B roNemMm 3anagHoOEeBPONENCKN CTPAHU. Bb3MOXHO e MHBECTUTOpUTE A3 pasnonaarat C
No- ManKo MHPOPMAUMA 3a 6bArapCKMA Nasap HA LEHHM KHUKA, OTKOZIKOTO € Ha/InvHa
33 ApYyrKecTBa Ha ApYyrv nasapu Ha LeHHU KHUXKa. Bce oue nma nssectHa pasauvka B8
peryanpaHeTo U Haa30pa Ha HbArapCcKMA Nasap Ha LLEHHW KHUXKA U B AeUCTBMATA Ha
NHBECTUTOpUTE, BpoKepuTe N ApyruTe Nas3apHU y4acTHULN, B CPAaBHEHME C Na3apute B
3anagHa EBpona mn CALL. K®H cneam 3a paskpmBaHeTo Ha MHPoOpMaLMA 1 cna3BaHETO
Ha ApyruTe perynatMBHU CTaHAAPTM HA ObArapckmMa nasap Ha LEHHW KHUMXKa, 3a
CNa3BaHEeTO Ha 3aKOHWUTe M M3aaBa HapeAbWu M yKa3aHMA 3a 3a4b/IKEHMATA OTHOCHO
pa3KkpuMBaHe Ha WHGOPMALMA, TbProBMATA C LEHHWM KHUMKA NPUM HaAMYMEeTO Ha
BbTpeLwWwHa MHGopmMauma U Apyrn BbNpocu. Bce nak e Bb3MOXKHO Aa MMA NO-ManKo
nybAnM4yHo AocTbNHa WMHbopMauma 3a ObArapckuTe ApYXKecTBa, OTKOKOTO
0b6MKHOBEHO Ce NpenocTaBA Ha Pa3nNONOXKEHMEe HA MHBECTUTOPUTE OT NyBAUMYHUTE
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OPYMKEeCTBa Ha APYrUTE Nasapy Ha LEHHW KHMUMKa, KOETO MOMKe [a Ce OTpasu Ha LeHaTa
Ha obauraunute.

v Obauzayuume He ca NoAx00AWad UHBECMUYUA 30 HEONUMHU UH8ecmumopu

OnuTtHUTe npodecMoHanHM WHBECTUTOPM MO MNPUHUMN He 3akynyeaT NoAo06HM
OUMHAHCOBU MHCTPYMEHTH, KaTo egMHCTBEHA MHBECTMLUMSA, @ CaMO KaTO Ha4YMH Aa HamManat
PUCKa UK Aa yBenuyat nevyanbata c obMmncaeHo, npeueHeHo M NoaxXoAALL0 NoeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHUTE MM nopTdennn. MoTeHUMaNHUAT UHBECTUTOP He cnepBa Aa
MHBeCTUpa B 061MraummnTe, OCBEH aKO MMa ONMUTA M 3HAHUATA (CAMOCTOATENHO AW C NOMOLLTA
Ha PWHAHCOB CbBETHMK) Aa OLEHW aAEKBATHO PUCKOBETE, KOMEHTMPAHW NO-A40/Y B TO3M
nogpasgen u BAMSHUETO, KOETO Tasn MHBECTMUMA BU MMana BbpXy LANOCTHMA NopTdenn Ha
MHBECTUTOPa U GMHAHCOBOTO My CbCTOAHME. BCceKn noTeHUManeH MHBECTUTOP B 06 anrauumTe
cnepBa Aa BHMMATENHO A3 NPELEeHN A0KOIKO e noaxoaslla Ta3v MHBECTULMA B CBETIMHATA
Ha HeroBms COBCTBEH cay4Yai. B 4acTHOCT, BCEKM NMOTEHUMANEH MHBECTUTOP B obauraummTte
cnepBa pa: (i) Mma AOCTaTbyHO 3HAHMA M OMWT, 33 Aa HanpaBWM afeKBaTHA OLEHKA Ha
obnuraumnTe, NpegMmCcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAaKTO U MHGopMaLumAaTa
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTA Ha HaMNpPaBW UM A3 NOJYYM KOHKPETHA aHa/IMTUYHA
npeLueHKa, B KOHTEKCTa Ha HeroaTa cobcTtBeHa PUHAHCOBA CUTYaLMA, HA MHBECTMPAHETO B
obnvraumMm U BAUSAHMETO, KoeTo obauraummute 6uxa MManu BbpXy HEroBuA UANOCTEH
MHBeCTUUMOHeH nopTtdein; (iii) nma gocTaTbyHO GUHAHCOBKU pPecypcu U NTNKBMAHOCT, 3a Aa
NMoHece BCUYKMUTE PUCKOBE OT MHBECTMPaHe B obaunraumute; (iv) pasbupa B getaiam yciosumaTa
Ha obauraymmTe 1 4a e 3ano3HaT ¢ GYHKUMOHUPAHETO Ha pesieBaHTHUTE GUHAHCOBU Nasapu;
(v) 6bae B cbcTOAHME Aa OLEHM (CamM MM C MOMOLLTA Ha PUHAHCOB CbBETHUK) Bb3MOKHUTE
MKOHOMMUYECKM, UHAHCOBM, perynatMBHU U opuanydeckm ¢aktopu, Kouto moraT aa
NOBAMABAT HAa MHBECTMUMATA My B ob/MraumuTe M Ha HeroBaTa CNOCOBGHOCT Aa noHece
NOTEeHLMaNHUTE PUCKOBE, aKO Te Ce peannsnpar.

3. UHOOPMALMA MO NPUNTOMKEHWUE 6 OT AENErMPAH PEF/TAMEHT
(EC) 2019/980 (PETMCTPALMOHEH AOKYMEHT 3A HEAA/IOBU
LIEHHU KHUKA 3A HENPO®ECUOHA/IHU UHBECTUTOPU)

3.1. OTroBopHU MLa, MHPOPMaLMA OT TPETU CTPAHU, AOKNAAMU HA EKCNEPTU U
opo6peHue OT KOMMNETEHTHUA OpraH

EMUTEHTBT M YyNb/IHOMOLWEHMAT MHBECTULMOHEH NOCPEAHUK NOEMAT OTFTOBOPHOCT 33
CbAbpPrKaHWETO Ha To3M [pocneKT, KOUTO e NpueT ¢ peleHme Ha CbBeTa Ha [upeKkTopuTe Ha
,CTYOEHTCKA UEHTBbPY A[. C nonaraHe Ha noanuca cu Hakpaa Ha [lpocnekTa,
N3nbaHuTEeNHMA aupekTop npeacTtasaasaly, ,CTYAEHTCKA LLEEHTBP“ A Kpuctuan Paiues
CTOliHOB, CbOTBETHO M3nbaHUTEeNHUA amupeKkTop Ha UM ,ABC ®uHanc” AL ®duann NHaxKeB m
Mpokypucta Ha WM ,ABC ®uHanc” AJl HaTtanus [leTpoBa, B KayectBOTO MM Ha
npeacraBnABaWM ynbAHOMOLWEHNA WNHBECTUUMOHEH NOCPEeaHWK M AreHT no JIMCTBAHETO
AeKnapupart, Ye AO0KONKOTO MM € M3BEeCTHO MHbopMaumATa, CbabpKalla ce B lpocnekTa,
CbOTBETCTBA Ha PpaKTUTE M Ye B [TpocneKTa HAMA NPONYCKM, KOUTO MOFaT Aa 3aCerHaT Herosms
cmucbn. CepanuniLeTo n agpecsT Ha ynpasnaeHune Ha UM ,ABC dunHanc” Al ca rp. Codua, 1303,
panoH , Bb3parkgane”, byn. ,Togop AnekcaHapos 117.

CornacHo 3MMUK, yuneHoBeTe Ha CbBeTa Ha AupeKtopute Ha EMUTEHTa, @ MMEHHO
AHpooH Bacunes [Aukos, Kpuctnan Painuves CroitHoB M LUBetennH AumutpoB [lapakos,
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OTroBapAT CONMNAAPHO 33 BpeauTe, NPUYUHEHM OT HEBEPHM, 3abNyKAaBaLLM UAN HEMb/HU
AaHHn B MNpocneKkrta. YneHoseTte Ha C[l Ha EmuTeHTa geKknapunpat, Ye ca NONOKUANU BCUUKHK
PasyMHW ycuAuA ga ce ysepaT, ye MHPopmaumata nocoyeHa B lpocnekta OTroBapA Ha
baKTUTE U He CbAbPrKa NPOMYCK, KOWTO € BEPOATHO Aa 3aCerHe HemHUsa cmucba. CeganmueTo
W agpecsbT Ha ynpasneHue Ha ,CTYAEHTCKA LEHTBP“ ALl ca rp. Byprac, ya. ,,Puncka“ Ne 9,
eT. 1.

CbCTaBuUTEN Ha NOAULIHUTE O4UTUPAHN GMHAHCOBM OTYETM Ha [pyrKecTBOTO 3a 2021 r.
n 2022 r. u mexanHeH HeoautupaH kbm 31.03.2023 r. e Unnana MaHonosa — cyetoBoguTten,
cnyxebeH agpec — rp. byprac, yn. ,Puncka“ Ne 9, eT. 1, KOATO OTrOBapA CONMAAPHO 3a Bpeau,
NPUYUHEHN OT HEBEPHW, 3abNyXKAaBallM WMAM HENbAHW AAHHWU B M3rOTBEHUTE OT Hes
dUHAHCOBM OTUETH.

BaneHTWH borgaHos — agnnaomupaH ekcnept cyetosoauten ¢ gunaoma Ne 0464, kato
perucTpupaH oAguToOp YaeH Ha MHCUTYTa Ha AUNAOMWUPAHUTE eKcnepT cY4eToBOAUTENU B
Bbarapus, c agpec 3a KopecnoHgeHuma: rp.byprac, yn. lreHepan Ckobenes 10, eT.3, oTroBopeH
3a 0AMTa Ha roanwHuUTe PUHAHCOBM OTYeTH Ha ,CTyaeHTCKa ueHTbp” AL, EMK 200618212, 3a
2021 1 2022r., 1 3a Bpeau, NPUYNHEHN OT O4UTUPAHUTE OT HETO FOAULWHN PUHAHCOBM OTHETH.

»,3aCTpaxoBaTe/IHO aKUMOHepHO papyxectBo Apmeey” A[l, npeactaBnAsBaHO oOT
Mwupontob MaHyeB MBaHoB U KoHcTaHTMH CTolMyeB Benes, KaTo /iMUe rapaHTMpPaLlo LUeHHUTE
KHUXKA Yypes CKIYeHa 3acTpaxosaTtesiHa nonavua mexay Emurtenta ,CTYOEHTCKA LUEHTBHP
Al kaTto 3acTpaxoBall, U ,3acTpaxoBaTe/IHO aKUMOHepHO apyxectBo Apmeeu” ALl KaTo
3acTpaxoBaTen B Nosa3a Ha obauraunoHepute ot EMucmaTa Kato 3acTpaxoBaH, AeKnapupar,
ye OOKOJ/IKOTO MM € M3BECTHO, B YacTTa OT [lpocneKkra oTroBapsawa 3a MHPopmaumaTa 3a
3aCTPaxoBaTe/IHOTO APYHKECTBO Ha PpaKTUTE M Ye B Te3M YacTU HAMA NPONYCKU, KOUTO moraT
Aa 3acerHaT TexHus cmucba. CeganuueTo M agpecsbT Ha ynpaBaeHMe Ha 3acTpaxoBaTeHOTO
Apy*ectso MapaHT no emucusaTa ca B rp. Codus, ya. ,,Ctedan Kapagxa“ Neo 2.

B HacToAwWMAT npOCI'IEKT He Ca U3Mnon3BaHM U3ABIEHUA N OO0KNAAU OT eKCNEPTHU.

MpepoctaBeHaTa MHGOPMaUMA OT TPETU CTPaHM e NybanyYHa U e Bb3npousseaeHa
TOYHO M [OOKOJIKOTO [py»KecTBOTO € OCBeAOMEHO M MOXe Aa nposepu MHboOpMaumaTa,
ny6/MKyBaHa OT Te3Un TPETU CTPaHU, Aanan He ca BMAK NPONYCHATU HAKaKBU paKTU, KOMTO Buxa
HanpaBWAM Bb3NpousBedeHaTa MHPOPMALMA HETOUYHA MKW Nnogasexkaala. M3TouHuumuTe ca
MOCOYBaHMN CBOEBPEMEHHO MPU M3NOA3BAHETO Ha MHPOPMALMATA U BK/IHOYBAT:

e bbarapcka HapoaHa baHka (www.bnb.bg);

e  MuHUCTePCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauMoHaneH CTaTUCTUYECKM UHCTUTYT (Www.nsi.bg);

e TbProBCKMU PErncTbp KbM AreHums no BnucBaHuaATa (www.brra.bg);
e Komucua 3a puHaHcoB Haazop (www.fsc.bg).

Komucuata 3a ¢puHaHcoB Haasop (B KayecTBOTO M HA KOMMNETEHTeH opraH 3a
Penybnuka bBbarapua, cbrnacHo Pernamedt (EC) 2017/1129 Ha EBponeickus
napnameHT u CobBeTta) e oaobpuna Hactoawma lMNpocneKkra ¢ peweHne Ne 876-E/
19.09.2023 r., KOETO He e NpenopbKa 3a MHBECTUPAHE B Npea/iaraHnUTe LeHHM KHUXKa,
HWTO TOBa 0406peHMe cneaBa Aa ce pasr/iexaa KaTo yTBbpKAaBaHe Ha EMuTeHTa.

KomucuaATa 3a dMHaAHCOB HaA30p HE HOCK OTFOBOPHOCT 33 BEPHOCTTA Ha CbAbpIKalLUTE
ce B Mpocnekta gaHHU. Komucmata 3a PpuHaHCoB Hagzop omobpaBa HacToAwmA MNpocneKkT


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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eAMHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ Pernament (EC) 2017/1129 craHaapTv 3a
Nb/JHOTA, Pa3brMpaemMocT 1 Cbr1acyBaHOCT.

3.2. 3aKOHOBO onpeaeneHun oauTopu

roaMWHUAT dMHaAHCOB OTYeT Ha [py*KecTBoTO 3a 2022 r., U3roTBeH cbobpasHo MCC, e
oauTUpaH oT BaneHTMH borgaHoB - perncTtpupaH oauMTOP YJeH Ha MHCTUTYTa Ha
OMNNIOMUpPaHUTE eKcnepT cyeToBoguTenn B bbarapua. Agpec 3a KopecnoHAeHUMA Ha
oauTopa: rp. byprac, yn. ,,leHepan Ckobenes” Ne 10, eT. 3.

Mpe3 nepuoaa, obxBawaLy nctopmyeckata puHaHcoBa MHPOPMaALMA, HAMA OLUTOPM,
KOWUTO Aa Cca HanyCcHanu, Aa ca buamn oTCTpaHeHU uau aa He ca bunm npensbpaHu. OguTopa e
n3buMpaH cneg NpoBeXKAaHe Ha NpesBapUTENHO NPoyYBaHe U M3bop Ha Hail-aobpa odepTa.

3.3. Puckosu ¢paktopu Puckosute ¢paKTopm no Ta3m TOYKa ca NOCOYEHU No-
rope B T03M lpocneKT B pasgen 2 Puckosu pakropu.

3.4. UHdopmauma 3a emUTEHTA.

3.4.1. Uctopumsa un passutme Ha EmuteHra

ApyrectBoTo e yupegeHo Ha 13.02.2009 r. cbC ceganuwie n agpec Ha ynpasneHue
rp.Codusa, panioH CtyaeHTcKkM, byn. ,,CumeoHoBcKo woce “ Ne 85. MbpBOHAYaNHUAT Kanutan
Ha apyxecteoTo e 8 350 785 neB.a, pasnpeaenerHn 8 8 350 750 6poa NOMMEHHM aKL MK C NPaBO
Ha rnac c HOMMHaNHa cToMHocT 1 (eaMH) eB 3a akums. NMbpBOHAYANHUAT NPeAMeT Ha AeAHOCT
Ha APYKeCTBOTO €: YNpas/aeHue 1 OTAaBaHe Noj Haem Ha HeABUXKMMU MMOTU;CTPOUTENCTBO
N PEMOHT Ha CrPaAn 32 KUAULLHU U MPOU3BOACTBEHU HYXAN; NOKYNKA Ha HEABUXKUMN MMOTH,
CTOKM WAW ApYrU BeWM C uen npenpogaxkba B NbpBOHavaneH, npepaboreH nam obpaboteH
Bung, lNpeanpuemayectso, NOCPensHUYECTBO U AreHCTBO HA YYKAECTPAHHU PUIMYECKM U
IOPUANYECKM NLA; BbHLIHO M BbTPELLHA TbProBCcKa AeNHOCT, KAKTO U BCUYKM APYTY AEeNHOCTH
He3abpaHeHW OT 3aKOHa.

3.4.2. dupma 1 TbpProBCKO HaMMeHoBaHMe Ha EmuUTeHTa

TbprosBckoTo HanmeHoBaHune (Pupmarta) Ha Emutenta e ,CTYAEHTCKA LEEHTBP” A,
KOEeTO Ce M3NMCBa Ha NaTnuHUUA no cnegHma HaumH: STUDENT CENTER JSC.

3.4.3. MACTO Ha perucTpaumMs Ha eMMUTEHTa, HeroBUAT pPerucTpauUoHeH
HoMep 1 ngeHTUPMKaLUUOHEH Koa Ha npaBHua cybekT (MKMC)

EmutenTtsT ,CTYAEHTCKA LUEHTBHP” Al e peructpupaH B TbProBCKUA PErNCTLP NpU
AreHumMATa NO BNUCBAHMATA CbC CeAanMLLe M agpec Ha ynpasaeHue rp. byprac, yn. ,,Puncka”
Ne 9, et. 1, c EMK 200618212.

3.4.4. flata Ha y4ypeasaBaHe U NPOABL/MKUTENHOCT Ha CbLLECTBYBAHETO Ha
€MUTEHTa, OCBEH KOraTto nepmoabT e HeonpeaeneH

EMUTEHTBLT e yupeneH c yuypeguteneH npoTtokon Ha 13.02.2009 r., Kato e BNUCAHO B
TbproBckMa pernctop Npu AreHuMAaTa no BnmuceBaHmATa Ha 20.02.2009 r. [Opy»KecTtBoTO €
yypeneHo 3a HeonpeaeneH CPoK.
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3.4.5. laHHn 3a EMuTeHTa

OvprkaBa Ha perucTpaums Bvarapus
3akoHOAaTencTso, cnopepn Koeto

. Bbvarapcko
€MUTEHTDHT YNpaXKHABA AeMHOCTTa CU
HOpuagunuecka popma AKUMOHEPHO APYKECTBO
Cepanuwe rp. byprac
Apapec Ha ynpasaeHue rp. byprac, yn. Puncka Ne 9, et. 1
JaTta Ha yupepaBaHe 20.02.2009 r.
EUK 200618212
LEl Kop, 9845005F6110C1F5B559
TenedoH +359 89 564 9883
EneKTpoHHa cTpaHuua* www.studentskacenter.com
E-mail: studentskacenter@abv.bg
JInue 3a KOHTaKT AnekcaHgpa MapunHoBa
BHeceH KanuTtan 8 350 785 neBa

Bua: noMmeHun, c npaBo Ha rnac
AKuUMn .
bpon: 8 350 785 c HomuHan: 1 nB..

*UHpopmaumaATa OT eNeKTPOHHATa CTpaHMLa Ha EMMTeHTa He e yacT oT lMpocnekTa, OCBEH aKo
M3PMYHO He e MOCOYEHO, Ye e YacT, NoCPeACcTBOM npenpaTtKa.

3.4.6. UHdopMmaLMa 33 eBeHTYa/IHUTE HEOTAABHALWHU CbOUTUA, NPOUITEKIU
32 EmMUTEHTa M OT CblECTBEHO 3Ha4YeHMe 3a OLeHABAaHeTO Ha
nnareXocnocobHocTtra my

OcBeH emMUTUpPaHUA 0B6AUraLMOHEH 3aeM eMWUTEHTA, HAMa ZpyrM cbobuTMA KOUTO Aa
OKasBaT CbLIECTBEHO B/MAHWE 3a HerosaTa naartexkocnocobHoct. Kbm 30.06.2023 r.,
KoepuumMeHTa 33 0OLLa /NIMKBAHOCT Ha APYKEeCcTBOTO ce noaobpsABa, KOETO MNOKa3Ba 4ye
ApYKecTBOTO f06pe KOHCTPYMpPa MHBECTULMOHHUTE CU NMNAHOBE U Te He Ce OCbLLEeCTBABAT C
KPaTKOCPOYHM NACUBU, KOETO [aBa AOCTaTbYHO Bb3MOMKHOCTU M BPEME 33 peanunsauma Ha
3a/10)KeHnTe BUsHec Lenu.

o oTHOLWeEHWe Ha KOHTpOoAKpPaLWOTo Apyrectso ,,PC buna“ EOO/, cblwo He ca Hanuue
CbOuTUA MnM 0obCTOATENCTBA, KOMTO A3 OKa3BaT 3HAUYUTE/NIHWM BAMAHUE WAM MPOMEHU B
nnatexocnocobHoctta my. KoedunumeHTa 3a o6wWa AMKBAMHOCT Cbr/1aCHO NOC/NEeAHUA KayeH
PO 3a 2022r. B TbProBCKUA PeErncTbp € ctabuneH u Hag 1, KOeTo NOKasBa Ye APYKECTOBTO
MOX€e CMOKOMHO ga 06cny)KBa 3a4b/IKEHUATA CU., CbOTBETHO KPATKOCPOYHUTE aKTUBU ca
noBeye OT KPATKOCPOYHUTE 3a4b/IKEHUA.

MogobHO € CbCTOSHMETO M Ha APYroTO AbXKEPHO APYXKECTBOTO ,YATumar
MeHnaxMbHT ALl. B TOBa APYXKECTOBTO CbLLO HAMA HACTbNUAM CbOUATMA KOUTO Aa OKa3BaT
CbLUECTBEHO B/AMSAHWE, C KOETO Aa AoBedaT A0 /NMKBAUMHM npobnemu, KoeduumeHTute 3a
JIMKBAWHOCT CbLLO ca CTabWUIHW U APYXKECTBOTO pa3nonara ¢ AOCTaTb4yHO 6bP30/IMKBAUHU
6ydepu, KOUTO NPU ANKBUAEH AedULUT MOXKE Aa N3NON3Ba.


http://www.studentskacenter.com/
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Mpensua Ha CKAKYEHUTE AOrOBOPM 3a 3a€MM OT CTpPaHa Ha EMUTEHTA KbM Te3u JBe
ApYy*KecTBa, He 6u cneaBasio Aa NPUTECHABA NOTEHLUNATHUTE MHBECTUTOPW, C ornen Ha daKTa
Yye M Te3n JO0roBOpPU He ca C KPaTKOCPOUYHM MaTypuTeTn 4o 1 rogmHa.

3.4.7. KpeautHute perTtUHrn Ha EmuteHTa, onpeaeneHn no HEroBo UCKaHe
MU C HEroBO CbTPYAHUYECTBO NPU NPUCHXKAAHETO MM. KpaTKo onucaHue Ha
3HaYeHUEeTO Ha PeUTUHIUTe, aKo ToBa e 6uno nybanMKyBaHO npeau ToBa OT

peﬁTMHI'OBaTa dareHuunAaun

EMUTEHTBT HAMA npucobaAeHn KpeanuTHU peﬁTMHFM, onpegeneHn no Heroeo UCKaHe niaun

C HEroso CbTpyaAHHNYECTBO.

3.4.8. UHpopmaLumAa 3a CbLLECTBEHUTE NPOMEHM B CTPYKTypaTa Ha 3aemaHe
Ha cpeactBa M PuHaHcupaHe Ha EmuUTeHTa cnep Kpasa Ha nocnepgHarta

¢m-|chosa roguvHa

Kbm 30.06.2023r. cTpyKTypaTa Ha NacMBuTe Ha eMUTEHTa e cnegHara:

TeKkywm

3aabarKeHus no
oburaumoHeH 3aem
3a4b/IKEeHUA KbM 40CTaBYMLM
3aabaKeHUa No 40oroBopwu
3aabaKeHUA KbM NepcoHana u
OCWUT. 3a4b/IKEHUA

JaHbuyHU 3a4b/1KEeHnA
HeTtekyLiu

3aabaXKeHus no
oburauMoHeH 3aem
3agbaKeHUA No 40rosopu
3aabXKeHUa Kbm
npeanpuATMA OT rpyna

O6uwo

300HM 31 pekemspu

2023 2022
XWUN. NnB. XWUN. nB.
141 -
594 5
151 149

4 4

41 101

19 558 -
344 343

- 1247

20 833 1849

3a4b/IKeHuA No 4orosopu B pasmep Ha 151 xun.nB. NpeactaBnAsaTt 3a4b/IKeHUA No
A0roBop 3a uecus (rnasHuua 134 XMn.nB. U HAYNUCNEHWN NUXBU 17 XUN.NB.), CKOYEH MeXAay
HomokaHoH 2000 EOO/LL n CtyaeHTcka UeHnTtbp EAL npe3 mecew, mapTt 2020 r. 1 no gorosop 3a
uecua ckarodeH npes toam 2022 r. 3agb/mkeHne Kbm Jloructnued [Mapk byprac EOO[
/rnasHuua 38 xun.ne. u 306 Xun.nB. HauucneHn Anxsu/ JINXBEHUAT MPOLLEHT, MPU KOMTO ce
0N1nXBABA 3aembT e 5 %. 3a4b/IKEHMETO KbM rpyna npeanpuaTUA € CbrNacHO A0roBop 3a 3aem
¢ PC bung EOO/L npe3 despyapu 2022 r. u KoeTo e noraceHo msyano kem 30.06.2023 r.
3aabaxKeHnsa no obanraunoHeH 3aem: Mpes man 2023 r. 4pYKECTBOTO CK/AKOYBA HacToALMA

obaunrayMoHeH 3aem.

[JaHbuyHUTE 3a4b/IXKEHNA ca OCHOBHO Kbm CTONMYHA oblwmnHa no 3MTA.
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3.4.9. OnucaHne Ha 04aKBaHOTO PUHAHCUpPaHe Ha AelfHOCTUTe Ha EmuteHTa

KbMm gaTaTa Ha M3roTBsiHE Ha HACTOLWMA NPOCMNEKT APYKECTBOTO HAMA MAaHOBE 33 HOBU
M3TOYHUUM HA PUHaHcKMpaHe 6uno nog dopmata Ha NpPUBENYEH pecypc UAU COBCTBEHO
dUHaHcHpaHe. KoHLEeHTpauuaTa Ha MEeHAMXMbHTA Ha EMUTEHTA € HaCoYeHa KbM peannsauma
Ha 33/10}KEHUTE UHBECTULMOHHUN LLeIN C HAIMYHUTE PecypCu.

3.5. Mpernea Ha cTonaHcKaTa AeAHOCT.

3.5.1. OcHOBHa genHocT

OCHOBHMSA NpegMeT Ha SEeWNHOCT Ha APYXKECTBOTO BKNIOYBA: YNpaBieHWe U OTaaBaHe
NoZ HAaeM Ha HeaBUXMMM MMOTKU; CTPOMUTENCTBO M PEMOHT Ha Crpaam 33 XWIUWHKU U
NPOM3BOACTBEHN HYKAW; MMOKYNKa Ha HEeABUMXUMMU UMOTWU, CTOKM WUAW APYrM Bewu C Len
npenpogaxkba B MbpBOHAYaneH, npepaboteH man obpaboTteH Buza; MpeanprvemayecTso,
NoCPeAHNYECTBO M areHTCTBO HA YYXKAECTPAHHU GU3MYECKN U IOPUANYECKM ANLA; BBHLIHO U
BbTPELUHa TbProBCKa AeMHOCT.

MapuyHKUTe NoTouM Ha EMUTEHTa ca CBbP3aHN C OCHOBHATa AeMHOCT, KaTo OCHOBHaTa
YacT OT TAX Ca CBbP3aHW C yNpaBiAeHWE W OTAaBaHe MOoA HAaeM Ha HeABUNKUMU UMOTH,
CTPOUTENCTBO M PEMOHT Ha CrPpaau U MOKYNKa Ha HeABUXMMU MMOTU. PasxoauTe B ronama
CTeneH ca CBbP3aHU CbC 3an1aTeHUTe IMXBU NO NacMeuTe Ha [py*KecTBoTo M NoaabpKaHe Ha
OCHOBHWTE Pa3HOCKM NO AeNHOCTTa.

BuaHo oT nocnegHuAT GMHAHCOB OTYET KbM MbPBOTO Liectmecedme Ha 2023r. um
oauTUpPaHns GUHAHCOB oTyeT Ha [py»kectBoTto 3a 2022 r. npuxoauTte OT AENHOCTTa Ha
OPYKeCcTBOTO M PUHAHCOBUTE NPUXOAM Ca C/IeAHUTE:

BUA NPUXOA 30.06.2023r. 30.06.2022r. 2022r. 2021r.

B XWA. NB. B XWUA. NB. B XWUA. NB. B XWA. NB.
Mpuxoau ot peitHocTTa 360 59 116 107
®PUHaAHCOBM Npuxoaun 133 - - 2
06w npuxoau 493 31 116 109

3abennassa ce cpegHOrogMLLEH PbCT B Npmuxoamnte oT gerHoctTa oT 8.4% 3a 2022 r.,
O0KaTO PUHAHCOBM NPUXOAN MPe3 CbLMA NEPUOL HE CE FreHEePUpPaT U PECMEKTUBHO 0bLWnTe
npuxoan otbenAssat pueT OT 6.4%. MNpe3 BTOPOTO TpMMeceune Ha TeKylaTa roanHa obwmre
NpPMXoAaM HaApPacTBaT APACTUYHO C Hag 1 400%, KOeTo ce Ab/XKU HA HapacTBaHe B NpuxoauTte
OT AeNHOoCTTa.

MoapobHaTa pa3bueKka Ha npuxoauTte kbm 30.06.2023r e ciegHara:

Mpuxoamn
30 oHHU 30 oHM
2023 2022
XUAN. NB. XWUN. NB.
Yenyru 51 54
Apyrn B T. u. 309 5

- NPUXOAN OT NPeoLEeHKa Ha aKTUBMU 300 -
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- NIpMxoam oT GUHAHCUMpPAHUA 2 2

Oo6uwo 360 59

EMUTeHTa He npeaBuKga AEWHOCTTa My Aa Ce MNPOMEHS 3HAYMTeNHO MAM Ja
npou3BeKAa HOBM NPOAYKTU M Aa npegnara HoOBU YCayru.

[py»ecTBOoTO onepupa Ha 6barapckma nasap M CTONAHCKUTE My KOHTpPareHTu ca oT
CTpaHara.

Crpaternsta Ha emuTeHTa e (OKycMpaHa BbpXy npeametra My Ha AeNHOCT CbC
CNefiHUTE Lienn, 33 KOUTO € eMUTUPaH HaCTOAWMAT 0BAUTaLMOHEH 3aeM:

- 3a npuagobuBaHe Ha AANOBM yyacTua B MNYyOAMYHM U Henyb/JIMYHU KOMMAHUM,
dUHAHCMpPaHMA C Len NoBULLIABaHE CTOMHOCTTA Ha MHBECTMLMUTE, NOC/eABallo ynpasieHne
M peaninsaumsa Ha yyacTuaATa, NoracsiBaHe Ha 3a4bJ/IXKEHUA Ha APYKECTBOTO;

- MOKPMBAHE Ha TaKCM M 33a4b/IKEHUA MO eMUTUpPaHeTo Ha obaurauuute, no
ocurypsasaHe Ha obesneyeHne cbobpasHo 3MMLUK 1 no perucrtpaumsta um 3a Tbprosua Ha
perynvpaH nasap.

LApyXecToBTO yBenmM4yaBa 3HaYNTE/IHO UHBECTULIUNTE CU BbB B3eMaHMA:

Tbproscku u Agpyru B3emaHusa

30 oHU 31
2023 AeKemspu
2022
XWA. NB. XWA. NB.
TeKkywm

B3semaHuA OT KAMEeHTH 105 129
JaHbum 3a Bb3CTaHOBABaAHEe 1 1
B3emaHunA OT cBbP3aHM Anua 87 -

HeTekywu
TbproBCckM 1 Apyru B3emaHumsa 3413 12
B3emaHunA OT cBbP3aHM Anua 13 848 -
O6uwo 17 454 142

B3emaHMATA OT KAMEHTM ca TeKylM no PaKTypu M34aLEHU CbIAaCHO CK/OYEHM
ZAOrOBOPU 33 HAEMMU C OPUANYECKN U GU3NYECKM nLa.

BsemaHuATa OT CBbP3aHM NMLaA ca: No gorosop 3a 3aem ¢ PC bung EOOL ot man 2023
r., F1aBHUUA B pasmep Ha 7 125 xun.nB. U HaymcneHa anxea B pasmep Ha 41 xun.ns..; no
[0rosop 3a 3aem ¢ Yatumat MeHngXmouHT EA/] B pasmep Ha 6 723 Xun.a.. rnaBHULA U NXBA
B pasmep Ha 46 xun.n... aBaTta 3aema ce 0/IMXBABAT C inxsa oT 5,5%.

TbproBckM wm apyrn B3emanHua: CbrnacHo AoroBopu 3a uecus oT main 2023 .
CryaeHTcKa UeHTbp npnaobusa B3emaHunsa ot Actep 2000 EOO/], B pasmep Ha 1 825 xun.ns. ;
ot [leHns 2001 EOO/ B pa3mep Ha 634 xun.ns. n oT JinsnHr ®muHanc EALl B pasamep Ha 954
Xun.ne. Tean B3eMaHuMa ce 0amMxsBaBaT ¢ 6 % nnxea.CbrnacHo Aorosop 3a uecuda ot 17.05.2023
r.
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PbKOBOACTBOTO Ha APYXKECTBOTO CYMTA, YE CTOMHOCTTA Ha B3EMAHMATA, MO KOATO Te ca
npeacTtaBeHn B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME, CbOTBETCTBA Ha TAXHATa Bb3CTaHOBMMA
CTOMHOCT.

ObnroBata emucua [ONBAHUTENHO Le NOKauu (I)MHaHCOBMﬂ NBBPULOXK 3a
KOMMNaHWATa, HO B CbWOTO Bpeme Wwe CrnomMorHe 3a no—,a,o6paTa AMBepCMd)MKaLI,Mﬂ Ha
npuTexXaBaHUTE akKTUBW.

CTonaHcKaTa gelHocCT Ha gpyxectBoto PC bunpg e chepgHara:

BMAO NPUXOA 2022 . 2021
B XWUA. r-
nB. B XWA.
nB.
Mpuxogu ot 1366 6396
AenHocTTa
duHaHcoBU 2363 309
npuxoam
0610 npuxoaun 3729 6705

3abennsBa ce cpegHOroAuLLEH Craj B NpuxoguTte oT AenHocTtTa oT 79% 3a 2022 r., AoKaTto
OUHAHCOBM NPUXOAMN NMpPe3 CblMA Nepuos APacTUYHO HapacTBaT ¢ Hag 660%., HO KpalHuA
edekT e cnag ¢ 45 % B 0bwmTe Npuxoam, Tbil KATO OCHOBHATa AEMHOCT Ha APY)KeCTOBTO Npe3
2022r. e no-Hucka ¢ orneg u3byxBaHeTOo Ha BoOMHATa B YKpaliHa M NO-TEXKKaTa
MaKpPOMKOHOMMYECKA 06CTaHOBKa.

MoapobHaTa pa3bumeKa Ha npuxogmTte kbm 31.12.2022r. e cnepHarta:

Mpuxoam

2022 2021

Xun. Xun.

ne. ne.

Ycnyru 1347 5675

Croku 18 21

Apyrn B T. u. 300 -

- Npuxoamn ot PUHaHCMpPaHUSA 1 -

O6uwo 1366 6396

BsemaHus Ha ,,PC Bung“ EOOA:
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31 pekemBpn 31 gekemspu

2022 2021
B3emaHuA OT KAMEHTU 1 NPeaOoCTaBEHN aBaHCH 452 566
B3emaHuAa oT npegnpuAaTMA OT rpyna 11 642 2146
B3emaHuAa oT acoummpaHn U cmeceHn npeanpuaTUa 262
o6wo 12 356 2712

B3eMaHUATa OT KANEHTU ca TeKkywm no GaKkTypu uU3gafeHu CbrAacHO CKAKYEHU A0roBOPM.
B3emaBHMATA OT CBbP3aHM AMLA Ca MO A4OroOBOPM 3a 3aeM C AbLLUEPHUTE APYKECTBa. YATMMAT
MeHunambuHT EAL n CtygeHTcKa UenTbp AL; 1 c acoumupanoTto npegnpuatne PC Cutm Cnopt
00/, kKoeTo e NnpoaaAeHO KbM AaTtaTa Ha [lpocneKkTa Beye He e YacT oT rpynaTa.

3a4b/IKEHNATA Ha APYKECTBOTO OCHOBHO Ca NO A0roBOpU 3a KpeauT oT 6aHKOBU MHCTUTYL MK
1 ca obesneyeHne C UMOTH, KaTo pasmepa Ha AnxeuTe ca ot 2-3 %.

OcHOBHaTa AENHOCT Ha AbXEPHOTO Apy*KecTBo Ha PC bung EOOA: ,YntumaTr MeHnaKmMbHT”
EALl e cBbp3aHa C OCHOBHMA MpeaAMET Ha APY)KEeCTBOTO: CTPOUTENcTBO, obCay)KBaHe,
yrnpaBs/ieHNE N TbProBUs C HEABUXKUMU UMOTH.

Mpe3 2022 r. AbXEepPHOTO APYKECTBO peasimsmnpa 3aryba npean gaHbuu B pasmep Ha 1818
X.JIB., KOATO € U3LAN0 OT OCHOBHaTa My AeMHOCT. PeannsunpaHute npuxoam 3a rogmHaTa ca 12
X.JIB. @ pa3xoAnTe NO MKOHOMWYECKU eNeMeHTU ca B pa3mep Ha 1671 x.nB., BKAOYBALLM
pasxo4m 3a MmaTepuanu,BbHLLIHK YCAYrK, 3an1aTy U apyrn pasxoan. PnMHaHcoBUTE pasxoam B
TOBA YMNO0 U INXBU Bb31M3aT Ha 1626 x.nB.

OcHOBHUTE B3eMaHUA W TbProBCKN 3a4bXXeHUA Ca KbM €eaHO/NYHUA COGCTBEHMK, d
d)MHaHCMpaHETO Cceé nB3bpliBa OCHOBHO 4pe3 6aHKoBM KpeagunTun.

3.5.2. OcHoBaHMATA 32 BCAKAKBU AeKnapauum, HanpaseHu oT EmuTteHTa BbB
BPb3Ka C HeroBata KOHKYPeHTHa No3uuusa

CeKTopbT Ha HEeABUXMMUTE MMOTU, B KOWTO onepupa [pyKecTBoTo, Ce OT/M4YaBa C
BMCOKa CTEMeH Ha KOHKypeHums. Ma3apbT Ha HeABUKMMW UMOTU € CUIHO KOHKYPEHTEH U
Pa3MNoOKbCaH, KaTo HE MOXKe [l Ce MOCoYaT ML, KOUTO MMAT 3HaUYUTEIeH NasapeH 4An U moraT
[la OKa3BaT BAMSAHME BbPXY WMKOHOMMYECKaTa cpefa. LieHaTa Ha HeABUKMMWUTE WMOTH,
cobcTBEHOCT Ha [1py»KecTBOTO, 3aBMCU OT 06LL,0TO CbCTOAAHME Ha Ma3apa Ha UMOTU. Bbaewwmar
ycnex Ha [lpy»KecTBoTO LWe 3aBMCM OT CMOCOBHOCTTa 4@ OCTaHe KOHKYpPeHTHOCNocobHo
BCPaBHEHWE C APYTUTE KOHKYPEHTM Ype3 NO-BUCOKA MBKABOCT U eDEKTUBHOCT. [pyKecToBTO
He e NpeACTaBANo AeKNAapauun BbB Bpb3Ka C Tasu Nosuums.

3.6. OpraHM3auMOHHa CTPYKYTpa

3.6.1. AKO EMUTEHTBT e YacT OT rpyna — KpaTKO onucaHue Ha rpynarta u
No3uLMATA HA EMUTEHTA B PaMKUTe Ha rpynarta. OnMcaHueTo moxe aa 6bae
nog ¢dopmara Ha cxema Ha oOpraHM3aUMOHHaTa CTPYKTypa MAM pa ce
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npuapykaBa OT TakaBa CXema — aKO TOBa nomara 3a U3ACHABaHe Ha
CTPYKTypaTa

EmuTeHTa e gbuwepHo apykectso Ha ,PC BUNAY EOOL, EMK 102927007, KoeTo e
KOHTpOAMpaL, cobCTBEHUK, npuTexasaw, 85.03 % OT akuuuTe OT KanuTana Ha eMUTeHTa.
Cebp3aHocTtTta Ha PC bung EOO/L e chepgHaTa:

EaHonunyeH cobetBeHmK Ha PC Bung EOOL e UsetennH Jumutpos Japakos. PC bung EOO/
e eaHoNnYeH cobcTBeHMK Ha YaTumat MennaxmbHT EA, EMK 175236898.

KoHTpoAMnpaLwoTo gpyKecTBo npuTerkaBa 1 83.29 % oT KanuTana Ha ,bbarapua-29“ A, EMK
121097587.

3.6.2. AKO eMUTEHTDBT € 3aBMCUM OT ApYyrv cy6eKTU B pamMKuTe Ha rpynara,
ToBa TpA6Ba pa 6bAe 06ABEeHO ACHO, 3aegHO C obacHeHue 3a Tasu
3aBUCUMOCT

EMuTEHTa e 3aBUCUM OT d)MHaHCOBOTO CbTOAHNE HA KOHTPO/INPALLOTO APYHKECTBOTO
MaﬁKa, TbW KaTo ce KOHTPO/IpPa OT HEro.

3.7. Undopmauma 3a TeHaEeHUunTe

3.7.1. 3HaunTeNHN TEHAEHLUMM OT Kpaa Ha nocneaHua GUHAHCOB OTYeT A0
patarta Ha lNpocnekTa

Hama cbuiectBeHM HebnaronpuaTHM MPOMEHM B MepcrnekTuBuTe Ha EmuTeHTa u©
rpynaTa, KbM KOSITO MPUHAAJIEXKM, OT AaTaTa Ha Noc/eAHUAT NybInKyBaH GUHAHCOB OTYET KbM
31.12.2022 r. PbKOBOACTBOTO € AOBOJ/IHO OT U3NbJHEHUETO HA 3a/10XKEHNTE UHBECTULIMOHHN
NAaHOBE, KaKTO W OT MNEepCcnekTUBUTE 338 MKOHOMMYECKM pacTek U 6baeuio LsN0CTHO
pasrpbliaHe Ha genHoctta. OCHOBEH PUCK Mpen APYXKEeCTBOTO U HeratMBHa TEHAEHUMA e
peanunsnpaHuTe 3arybu npes nocieAHuUTe TOAMHWU, KOWUTO AeKanuTasnsmpaT eMUTEeHTa.
MeHMOXKMDBHTA Ha [PYXKECTBOTO obaye cmATa, Ye Ypes HACToALLATa eMUCUA, e MOXe Aa
NOCTPOU UHBECTULMOHHUA CU NOPTel No TakbB HAaYMH Ye Aa reHepupa neyanbu, KaTo no
TO3M HA4YMH Tasn HeraTMBHa TEHAEHUMA LWe M34Ye3He U APYKEeCTOBOTO Lie 3apaboTn Ha
neyanba v ue peanmsmpa uenmte cu. 1o ToO3M HAYMH NPOTrHO3UTE Ca, Ye e Ce Kopurmpa u
npobsiema c gekanutanusaumsaTa U obuwma cobCcTBeH KanuTaa HAMa ga 6bZe No-HUCBK OT
3anMcaHuA akuMoHepeH. KbM M3roTBAHETO Ha HAaCTOLWMA NPOCMKET HE Ca M3BECTHU TEHAEH LN
32 3HAYMTE/IHU NPOMEHM BbB PMHAHCOBOTO CbCTOAHME KAKTO Ha KOHTPOIMPALLLOTO APYKECTBO
MaliKa TaKa M Ha Apyrute My AblUEepHU APYKECTBa.

3.7.2. NHdopmauma 3a BCAKAKBM W3BECTHU TEHAEHUWUU, HEeCUrypHoOCTH,
M3UCKBAHUA, aHFA}KUMEHTU UAN CbbUTUA, KOUTO MOraT Aa UMaT 3HauUTeNeH
edeKT BbpXy nepcneKtusute Ha EMuteHTa 3a Tekyw,arta ¢MHaHCOBA rogMHa

Ha 10.05.2023 r. EMUTEHTbT nNpuBaeve MNpu yCNOBUATA HA YaCTHO npegnaraHe
HacToAlWwaTta emucua obamraunm B pasmep Ha 10 mnH. eBpo lpuBneyeHUTe CpeacTBa ca
M3MN0/3BaHM 3a LeamTe ONMCcaHn B NpeaxoaHaTa Touka 3.5.1.

Mpe3 TeKywaTta roguMHa npoAbaXKasalwiaTa BOMHA B YKpanHa W MHbnauymata
NpoAb/XKaBaT Aa 6baaT OCHOBHM GAKTOPM 33 TeKyl,aTa MKOHOMWUYECKa roguHa. LleHosoTo
NMOCKbNBaHE Ha CTOKUTE N yCIyrnTe NpPoAb/XKaBa Aa 6bAaT BUCOKM M OCHOBEH Npobnem npes,
UeHTpanHUTe 6aHKKW, BKAOYMTENHO W 33 Obarapckata MKOHOMWMKA. OCHOBHWUTE NIMXBEHM
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NPOUEHTM NPOAbAXKABAT A3 HAapacTBaT, a C TAX U CTpaxa OT CBMBaHE HA MKOHOMUYECKUA PbCT
n obnboka peuecus, KOATO BU ce OTpasuna M Ha LANOCTHATA MKOHOMMWYECKA AeNHOCT B
CTpaHaTa, @ OTTaM M Ha APYKeCTBOTO eMUTEHT. 3abenassat ce M npobaemun BbB PUHAHCOBMUA
N BAHKOB CEKTOp, KaTo Beye ca Hanuue U nbpsu Gpanutn Ha ronemu H6aHku Kato “CREDIT
SUISSE” B EBpona u “SVB” B CALL,. BbnpeKkn ToBa LeHTpanHUTe BaHKepu Npoab/KaBaT Aa
TBbPAAT, Ue HAMA CUCTEMEH PUCK M ONMUCAHUTE Cy4am ca No CKOPO OT /10O yrnpaBaeHue Ha
H6anaHcuTe Ha ABeTe BAHKN U MEHUAXKMDBHTA UM.

PbKOBOACTBOTO Ha EmMWTEHTa WMMma CTpaTerMyecku naaHoBe 33 pPaA3BUTUETO HA
[py’KecTBOTO upe3 OCbLEeCTBABAHE HA OCHOBHWMA NpegMeT Ha [eMHOCT, a WMMEHHO:
CTPYKTYpMpaHe Ha MHBECTUUMOHEH nopTdein ypes yyactus oT Ny6ANYHU U HenybanYHK
APY)KECTBa 4pe3 MOKyMKa Ha B3emMaHua U GUHAHCOBM WMHCTPYMeHTU. CTpemeskbT Ha
PbKOBOACTBOTO € MHBECTUMLMUTE A Ca B APY)KECTBA, KOUTO Pa3BMBAT aKTMBHA AENHOCT B
aTPaKTMBHM CEKTOPM Ha MKOHOMMKATa M MMaT NOTEHLMAN 33 pa3BUTME Ype3 HapacTBaHe Ha
nasapHua aan. [AuBepcMoMKaUMATa  HA WHBECTUUMOHHMA NOpPTHENN, Le ocurypu
HeobxoaMMaTa [AOXOAHOCT, C KOETO A3 Ce MNOKPWMBAT 3a4b/BKeHMATa  NO NoyyYeHus
06/MraumMoHHn 3aem, 6e3 HeobXoAMMOCT OT AONbAHUTENHO BbBHWHO QUHAHCKMpPaHe.
MpeueHKaTa Ha PbBKOBOACTBOTO OTHOCHO KOHKPETHOTO WHBECTULMOHHO HamepeHue e
cbobpaseHa C NasapHUTE YCI0BUA U Bb3MOXKHUTE MHBECTULMOHHWN anTepHaTUBH.

OCHOBHUTE CbOUTMA N pUCKOBE B B/IN3KaTa rOANHA 33 PEasIN3NPAHUTE Ha TE3N LIeIN U
HamepeHMA 32 MOMEHTA OCTaBaT NOBULLABAHETO LeHaTa Ha NpuBaevYeHnA pecypc, BUCOKaTa
nHdNaumnA 1 UANOCTHATA HecTabuiHa MakKPOMKOHOMUYECKA cpea, KaTo Ta3u BEPOSTHOCT Lie
MOHM}KaBa MaprKoBeTe Ha nedanba M UANOCTHATa Bb3BPALLAEMOCT Ha MHBECTUUUUTE Ha
EmuteHTa.

3.8. MporHo3a unu oueHKa Ha nevyanbara

EMUTEHTBLT He NpeoCcTaBA NPOrHO3U UM OLEeHKa 33 nedyanbara.

3.9. AGMUHUCTPATUBHMU, YNPABUTESIHU U HAA3OPHU OPraHU U BUCLL
PBbKOBOAEH CbCTaB

3.9.1. UmeHata U cayebHUTe agpecu Ha u3bpoeHuTe no-gony nuua,
TexHute ¢yHKUMM B pamkute Ha EmuTeHTa, Kakto M uHPopmauua 3a
OCHOBHUTE AENHOCTU OT 3HAYeHUe 33 TO3M EMUTEHT, KOUTO Te U3BbpLUBAT
M3BbH Hero

OpraHuTe Ha ynpasaeHue ca: O6wo cbbpaHue Ha aKUMOHepUTE N U3BPaHUA OT Hero
CbBeT Ha gupekTopuTe. O6WOTO cbOpaHMe Ha aKUMOHEPUTE BKIOYBA aKLMOHEPUTE C NPABO
Ha rnac. Te y4yacTBaT IMYHO UK Ype3 YMbAHOMOLWEH NpeactaButen. CbBETbT HA AUPEKTOPUTE
Ha XO/IANHIa BKOYBA:

KpuctuaH Panyes CToliHOB — M3nbaHUTENEH ANpPEKTOP M YneH Ha CA, chy»kebeH agpec:
rp. byprac, ya. Puncka Ne 9, er. 1;

AHAoH Bacunes [Jukos — uneH Ha CA, cnyebeH agpec: rp. byprac, yn. Puncka Ne 9, et.
1;
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UsetenmH Aumuntpos JapakoB — uneH Ha CA, chyxkebeH agpec: rp. byprac, yn. Puncka
Ne 9, er. 1

“CTYOEHTCKA LIEEHTBP” AL e c perucTpmpaH KanuTtan B pasmep Ha 8 350 785 nesa,
pasnpegeneH 8 350 785 6pos 06MKHOBEHM, 6e3HANUYHK, MOMMEHHW, aKLMM C NPaBO Ha rnac,
BCAKA OT KOMTO C HOMMHA/HA CTOMHOCT oT 1 (eauH) neB. AKunnUTe ca Hegenumu. AKuuuTe Ha
[APYXKECTBOTO Ca OT eAMH M CblUM KAac M moraT Aa ce MpexBbpaat csoboaHo. Bcska
0OMKHOBEHA aKUMA AaBa Ha CBOA NpuTexKaTen NpaBo Ha eauH raac B O6bwoTo cbbpaHue Ha
aKuMoHepwuTe, NPaBO Ha AMBUAEHT WM MPABO HA JIMKBUAALMOHEH AAN, CbpPa3smMepHU C
HOMMWHANHaTa CTOMHOCT Ha aKumATa.

Kbm paTtata Ha m3rotesaHe Ha To3M [MpocnekT KpuctuaH PaityeB CTOMHOB M3BBbPLLUBA
cnegHuUTe AeMHOCTM 3HAYMMM NO OTHOLWEHWE Ha EMUTEHTA:

PC CUTW CNOPT“ 004, EVK 205321784 - ynpasuTen.

,bbnrapna-29“ Afl, EMK 121097587 - uneH B cbBeTa Ha AMUPEKTOPUTE

,YntumaTt MenngmbHT” EAL, EMK 175236898 - uneH B cbBeTa Ha gMpPeKTopUTe
,Naea MNpoekt MernaxmbHT AL, EMK 131289504 - yneH B CbBeTa Ha AMPEKTOpUTE

e /lINUETO He e OCbXKAAHO 33 M3Mama M HAMa BAA31a B CMAA NPUCbAA 33 M3Mama 3a
nocnegHuTe NeT roaunHu;

¢ JIULLETO He e y4yacTBao B YyNPaBUTE/NIHM OPraHu, KOHTPOHW OPraHu U/MAun BUCLL PbKOBOAEH
CbCTaB Ha APY)KECTBa, 3a KOWUTO Aa ca bMAM OTKPUTU NPOU3BOACTBA MO HECHCTOATE/HOCT,
[PY>KeCcTBa KOUTO Aa ca bBUAM NpeKpaTeHM Nopaam HeCbCTOATENHOCT, APYXKECTBa KOUTO Aa ca
61K 0BEKT Ha ynpaB/ieHne OT CUHAMK UK APYXKECTBa B IMKBMAALMA Npe3 nocaeaHuTe net
roAuHY;

e /lnueto He e O(I)VILI,VIaﬂHO ﬂy6ﬂMl-IHO UHKPUMUHNPAHO U HE Ca MY HaJlaraHU CaHKUUKU OT
3aKOHOBU UJIN PETYNATOPHN OpPraHn (BKﬂPO‘-IVITeﬂHO onpeneneHn I'IpOd)ECVIOHaﬂHM OpFaHVI), He
€ J/IMwaBaHO OT CbAda OT MNpPaBOTO Aa 3aemMa onpeaeneHa AbpXKaBHa WU 06LLI,ECTBeHa
ONBKHOCT VI/VIIWI Aa 6'b,£l,e YyneH Ha agMUHUCTPATUBHUTE, YyNpaBUTENHUTE UIN HAO3O0PHU
OpraHn Ha AageH eMUTeHT, UaN OT U3NbJ/IHABAHETO HAa ANBXKHOCTU B PBbKOBOACTBOTO UIU
M3MNb/IHABAHETO Ha ,EI,eVIHOCTTa Ha HAKOW eMUTEHT 3a nocneaHuTe net rognHu.

Kbm paTtata Ha wu3roteaHe Ha To3m [lpocnekt AHOOH Bacumnes [uKoB m3BbpLUBA
cnefiHUTe AeMHOCTM 3HAaYMMU MO OTHOLIEHUE HA EMUTEHTA:

L,EHO OXWN TPYN“ 004, EMK 200861100 — Cbapy*KHMK ¢ 50% asnoBo yyactue

e /lnueto He e OCbXKAAHO 3a M3Mama M HAMA BAA3Ma B CUAa npucbaa 3a U3Mama 3a
nocneaHuTe NeT roauHu,

e JINLETO He e y4acTBa/O B YNPABUTENIHU OPraHuM, KOHTPOIHW OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APY!KeCTBa, 33 KOMTO Aa ca GBUAN OTKPUTM MPOU3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Aa ca 6UAN NPeKpaTeHN NOpPaaN HECHCTOATENHOCT, APYKECTBA KOUTO A3 Ca
H6UAN 06EKT Ha ynpaBieHNe OT CUHAMK AW APYKECTBA B IMKBMAALMA Npe3 NocaeaHuTe net
roauvHu;

* J/luueTto He e odUUMANHO NYBAMYHO MHKPUMMHUMPAHO U HE Ca My HafaraHu CaHKUMK OT
3aKOHOBM UM perynaTopHu opraHu (BKNOUUTENHO onpeaeneHn npodecMoHanHM opraHn), He
€ /MWaBaHO OT CbAa OT MpPaBOTO Aa 3aema onpefeneHa AbprKaBHa MM obuectseHa
ANBXKHOCT n/unn pga 6bae yneH Ha aAMWHUCTPATUMBHUTE, YNPABUTENHUTE WAWU HAA30PHM

41
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OpraHn Ha AaaeH eMUTeHT, Uan OT U3NBAHABAHETO Ha ANBbXKHOCTU B PHbKOBOACTBOTO UIU
M3Nb/IHABAHETO Ha AEVIHOCTTB Ha HAKOM eMUTEHT 3a nocnegHunTe netT roauHNn.

Kbm paTtaTa Ha n3roteaHe Ha To3u lNpocnekT LiseTennH Jumutpos Japakos n3sbpLuBa
cnegHuTe AeMHOCTM 3HAYMMM NO OTHOLLEHUE Ha EMUTEHTA:

,PCBUNA“ EOOA, ENK 102927007 — eAHONMYEH COBCTBEHUK U yripaBUTE.

e /lnueto He e OCbXKAAHO 33 M3MamMa M HAMA BJA3/1a B CMAQ NPUCBAA 33 M3Mama 3a
nocneaHUTe NeT roaunHu,

¢ /IULLETO He e y4acTBaN0 B YyNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/UAK BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 33 KOMTO Aa ca BUAN OTKPUTM NPOU3BOACTBA MO HECLCTOATENHOCT,
[PY*KeCcTBa KOMTO Aa ca 61K NpeKpaTeHn nopagun HeCHCTOATENHOCT, APY*KEecTBa KOUTO Aa ca
6UNN 06EKT Ha yNpaB/ieHne OT CUHAMK UAWN OPYKEeCTBa B IMKBUAALMA Npe3 nocaeaHuTe net
roauHu;

e /InueTto He e opUUMANHO NYBAUYHO MHKPUMMHUPAHO M HE Ca MY HanaraHyW CaHKUuWM oT
3aKOHOBM MM PErYNATOPHM OPraHu (BKAOYMTENHO onpeseneHm npodpecmoHanHn opraHu), He
€ /IMWaBaHO OT CbAa OT NPaBOTO Aa 3aema onpeaeneHa Abp)KaBHA MAM obuiecTBeHa
ANBXKHOCT n/unn pga 6bae YneH Ha agMWHUCTPATUBHMUTE, YNPaBUTEIHUTE WM HAA30PHMU
OpraHu Ha AAAEeH eMUTEHT, UK OT M3MbJHABAHETO Ha A/TbKHOCTM B PbKOBOACTBOTO MM
M3NbJHABAHETO Ha AEWHOCTTA HA HAKOM EMUTEHT 3a NOCAEAHUTE NET FOANHMN.

3.9.2. KOHOAMKTU Ha MHTEpEecU HA aZMUHUCTPATUBHUTE, YNPABUTENHU U
HaA30pPHU OpraHu

Ha ,CTYAEHTCKA LUEHTBP“ ALl He ca M3BECTHU NOTEHUMANHN KOHOAMKTM Ha UHTEpecH
WAN Bb3HUKHANU TakMBa NO NOBOA, U3NDbJHEHME HA 3aA4b/KeHUATa Ha yneHoseTe Ha C Ha
LpyXKeCcTBOTO M TEXHUTE YAaCTHU UAN APYTU UHTEpPEeCH.

3.10. MaxkKopuTapHU aKLMOHEepU

3.10.1. NocouBa ce, AOKOJIKOTO € U3BECTHO HAa EMUTEHTA, 43/IN TOWU € NPAKO
MAM KOCBEHO MpuTeXaBaH WU KOHTPO/IMPAH U OT KOro, Kato ce onucea
€CTeCTBOTO Ha TO3M KOHTPO/ U BbBeAeHUTe MepKu 3a NpeaoTBpaTaABaHe Ha
3n1oynotpebata c nogob6eH KOHTpon

Cnopepg, AOKNaZa 33 HerosaTa AEWHOCT, YacT OT OAUTUPAHMA GUHAHCOB OTYET, KbM
31.12.2022 r. B APYKeCTBOTO HAMa PU3NYECKM /inua, KOUTO Aa npuTerkasaT Hag 5% ot
KanuTana my. FOpuanyeckuTe anua n Apyru npaBHM obpasysaHusa c aan Haga 5% ca: ,,PC BUNAO
EOO[ c 85.03 % 1 HO® ,KOHKOPA, ®OH/A-7 CAYT-UNCT IOPBN“ ¢ 14.97 %. UHdopmaumaTa
no NpeaxoAHOTO M3pPeYeHMe e aKTyaslHa M KbM AaTaTta Ha M3roTBsiHe Ha To3u [lpocnekT.
EqHonnyeH cobcTBeHUK Ha KanuTtana Ha PC bung EOO[ e UpgetenvH Aumutpos [dapakos,
npeaBua KOeTo CbLUMAT NpuTerXKaBa HenpaKko 85.03 % oT KanuTana Ha emnteHTa. HAMa nnua,
KOUTO NpeunTerKaBaT HeNPAKO noBeye oT 5 % OT KanuTasia Ha EMUTEHTA NOCPEACTBOM y4acTme
8 HO® ,KOHKOPA ®OHA-7 CAYT-UACT HOPBMN*.

Mo cmuncobna Ha § 1, 1. 14 ot 3MMUK, KOHTpOA € Hanuue, Korato e4Ho AnLE:

a) NpuTe)KaBa, BKAOUUTENHO Ype3 AbLLEePHO APYKECTBO MM NO CKUaaTa Ha cnopasymeHue ¢
Apyro nuue, Hag 50 Ha cTo oT 6poAa Ha rnacoseTe B 06WOTO CbOpPaHME Ha eaHO APYMKECTBO
AW APYro OPUAMYECKO IULE; UK
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6) moxe Oa onpeaena MNPAKO WAM HENPAKO MNoBeye OT MOJI0BMHATA OT YNEHOBETe Ha
yNpaBUTENHMA NN KOHTPONHUA OPraH Ha e4HO IPUANYECKO NULLE; UK

B) MOXe No Apyr HA4YUH Oa ynpa*XHABa pelwaBawo B/IMAHNE BbPXY B3EMaAHETO Ha pelleHnA
BbB BPBb3Ka C ,CI,GVIHOCTTa Ha Opngn4ecko nuue.

KbM HacToAlMA MOMEHT JiMUE, KOETO YMparKHABA KOHTPOA Bbpxy ,CTyaeHTCKa
Uentop” AL B ropenocoyeHua cmucobn e ,PC BMNA“ EOOA. EaHonnyeH cobCcTBEHMK Ha
KanuTana Ha gpyKecTBoTo e LisetennH Aumntpos [apakos.

Kbm gataTa Ha HacToAwmA I'IpocneKT, EMUTEHTBLT He e npegnpuen apyrun cneunaiHu
MEPKU, KOUTO Aa Bb3NpenAaATCcTBaT 3noyn0Tpe6M C ynpa*XHABAaHNA BbpPXy HEFO KOHTPO/1.

3artoBa ca npegsngeHn mepkuTe onpegeneHn B npUNoxKnMmata HOpmaTtuBHa ype,u,6a -
T'pr'OBCKMﬂ 3aKOH. Bcunuku AKUMOHEPN Ha ,D,DY)KECTBOTO, YNpa*xHABAT MNpaBata CU KaToO
adKUMOHEPHN, NpeaoCtaBeHN UM CblrnaCHO T'pr'OBCKMFI 3aKOH, YcTaBa # Apyrute npunoxnmu
HOPMaTUBHW aKTOBE.

HauunHuTe 33 orpaHn4yaBaHe Ha Bb3MOXHa 3noyn0Tpe6a, 3a Aa He ce 3noyr|0Tpe6ﬂBa C
TO3M KOHTPOA Ca npeasnaeHn B chegHute pa3nope,c|,6v1:

CobrnacHo, un. 240a oT TbpProBCKMA 3aKOH, aKUMOHepKn, npuTerkasalm noHe 10 Ha cTo
OT KanuTana Ha APYXKecTBOTO MoraT Aa npeaaBABaT WMCK 3a TbpCeHe Ha OTFOBOPHOCT OT
yneHoBe Ha YnpasutenHua u Haa3opHMA CbBETU 3a Bpeaun, NPUYMHEHN HA 4PYKECTBOTO.

CbrnacHo un. 223, an. 1 ot Tvprosckua 3akoH, O6WOTO cbbpaHMe Ha aKUMOHepUTe
MOXKe Aa 6bAe CBMKAHO M OT aKLUMOHEPU, KOUTO NOBEYE OT TPM MECELLA NPUTEKABAT akLUuMu,
npeAacTaBnAABalLM NOHe 5 Ha CTO OT KanuTana.

CbrnacHo yn. 223, an. 2 ot TbproBCKUA 3aKOH, aKO B eAHOMECEYEH CPOK OT MCKAHETO
no an. 1 Ha aKuuoHepwuTe, NMpPUTE)KaBaWlM MNOHE 5 Ha cTo OT KanuTana, To He 6bae
YAOBNETBOPEHO WM aKO 06wWoTOo cbbpaHue He 6bae npoBeAeHO B 3-MeceyeH CPOK OT
3asBfABAHE Ha WCKAHETO, OKPbXHUAT Cbh, CBUKBaA 06WO cbbpaHue wAM oBAacTaABa
aKLMOHEPUTE, MOMCKANN CBMKBAHETO, UM TEXEH NPeACcTaBUTEN Aa CBMKA CbbpaHueTo.

CobrnacHo un. 223a, an. 1 ot TbproBCKMA 3aKOH, aKLUMOHEPU, KOUTO MoBeYve OT TPU
Mecela npuTeXKasBaT akuuu, NpeacTaBAABaLLM NOHEe 5 Ha CTO OT KanuTana Ha APYMKeCcTBOTO,
moraT cnef, 06sBsiBaHe B TbProBCKUA PErnCcTbp UK U3NpalliaHe Ha NoKaHaTa Ja BKA4aT U
APYrv BbNPOCK B AHEBHUA pea Ha 06110To cbbpaHme.

B onpepenenu cnyvam T3 npegsmkaa KBannduumpaHm MHO3MHCTBA 3a NPMEMaHeTo
Ha onpeaeneHu peweHns oT OCA (M3MeHEHUs U AONBHEHMA HA YCTaBa, yBeAMYaBaHe Ha
Kanutana u ap.) unum cbrnacue Ha OCA nNpu CKNOYBAHETO Ha HAKOWM 0COBEHM cAeNKKU OT CTPaHa
Ha ynpaBUTENHWUA OpraH (NpexBbp/IAHE UKW NPeaoCTaBAHE NO3BAHETO HA LAIOTO TbProBCKO

npeanpuatie n ap.)

3.10.2. Onucsatr ce wu3BecTHUTe Ha EmuUTeHTa [OroBOPEHOCTH, uYMETO
OeNCTBME MOXKe Ha NO-KbCHAa gaTta Aa NOpoAU NPOMsAHA B KOHTPO/1Ia BbpXY
EmurteHTa.

Ha EMuTeHTa He ca 3BECTHU A0rOBOPEHOCTU, AENCTBMETO HA KOMTO MOXKE Ha HAKOS
cneaBalla gaTa ga AoBege A0 NPoMAHa No OTHOLWEeHWe KoHTpoa Ha ,CTYAEHTCKA LLEHTBP”
A/l B ropenoco4yeHuna CMUCHA.
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3.11. duHaHcoBa MHPOPMaLUA 32 aKTUBUTE U NacMBUTE, PUHAHCOBOTO
CbCTOAAHUE, NeYyanbuTte un saryburte Ha EmuteHTa

3.11.1. PuHaHcoBa MHPopMaLMA 328 MUHANKN Nepuoaun

OAuTUPaHUAT roavweH ¢MHAHCOB OTYeT Ha [pyXKecTBOTO (CbAbprKall, OTYeT 3a
$MHaAHCOBOTO CbCTOAHME, OTYET 32 BCEOOXBATHMA 40XO0A, OTYET 33 NAPUYHUTE NOTOLM, OTYET
33 NPOMeHUTe B COBCTBEHMA KanuTan U NPUNOXKEHUA), 3ae4HO C OAUTOPCKUTE AOKAaAUN U
OTYeTUTE 3a ynpasBaeHue 3a puHaHcosuTe 2021 r. 1 2022 r. ca ONOBECTEHM NO HAZNEXKHUA Pes,
M Cca AOCTbMHU HAa MHTEPHET-CTPaHULaTa Ha TbproBckuA Pernctop. MexanHHUA puHaHCOB
oT4yeT Ha [lpy*KecTBOTO 33 NbPBOTO WecTmeceyme Ha 2023 r. e npegocTtaBeH oT EmMuteHTa 1
npunoxeH kbm NpocnekTta. PMHaHcoBMTe oT4eTH 3a 2022 1.  MeXaMHHMA Kbm 30.06.2023 T.
Ca CbCTaBEHM B CbOTBETCTBME C MeXayHapo4HUTE CTaHAAPTM 33 GMHAHCOBO OTYMTAHE
(MC®O0), paspaboTteHn n nybankysaHun ot CbBeTa N0 MeXAYHAPOAHN CYETOBOAHM CTaHAAPTH
(CMCC), a cboTtBeTHO Otyetute 3a 2021 r. 1 30.06.2022 r. NpeacTaBAABAT CPaBHUTENHA
nHpopmauma n3BaeyeHa ot Tax.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU 30.06.2023 2022r. 2021r.
r. roauwieH roauweH
MeXAWHEH OAUTUPaH  HeoAUTUpaH
HeoAUTUPaH CpaBHUTE/HA
MHbopmauus
XWUA. NB. XWUA. NB. XWA. NB.

HeTtekywiun aktueu

3emu 8651 8351 8351

MawwuHu n obopyasaHe 1 1 2

JAonbaBalyo 3acTpoaBaHe U UHPPACTPYKTYypa 300 300

[AbArocpoyHun TbProBCKU U Apyru B3emaHusa 17 261 12 12

0610 HEeTEKYLLU aKTUBU 26 215 8 664 8 665

TeKyLn akTuBm

KpaTKOCPOYHM TbProBCKM U APYrYM B3eMaHuUA 193 130 202

MapuyHu cpeacTBa 58 32 59

O6wW,0 TEeKYLLM aKTUBYU 1655 162 261

0O6w,0 aKTMBYU 27 870 8 826 8926

06uw,0 CobcTBeH Kanutan 7037 6 977 7 148

AKUMOHEpPEH KanuTan 8351 8 351 8 351

Hepa3snpeaeneHa neyan6a unum HatpynaHa (1314) (1 204) (1071)

3ary6a oT MMHaNU roauHn

Tekywa nevanba (3ary6a) 60 (170) (132)

Macusu

HeTteKywu nacmsu

3agbaXKeHusa no 06/1MrayMoHeH 3aem 19 558 - -

3agb/XKeHusa No NosyyeHu 3aemm - 1247 -
344 1398

TbpProBCKU U APYru 3aAbXKEHUA 343

O6wW,0 HeTeKywWwm nacusm 19 902 1590 1398

TeKywm nacusm

3agbaxKeHusa no 06/1MrauMoHeH 3aem 141

KpaTKOCPOYHM TbProBCKU U APYIU 3a4b/IXKeHUsA 790 380

0610 TeKyLLM Nacusm 931 259 380

O6wo0 nacusu 20 833 1849 1778
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06w, cobcTBEH KanuTan U nacusu

Mpuxoau ot ycnyru

Apyrv npuxoamn B T.u.

OT npeoueHKa

OoT PUHAHCUpPaHUA
Pa3xopau 3a matepuanun
Pa3xoAau 3a BbHLHU YCyru

Pa3xoau 3a nepcoHana

Pa3sxoau 3a amopTtusauum

Opyru pa3xoau

MNeuan6a/(3ary6a) ot onepaTuBHa
AenHocT

®duHaHCcoBU NpuUxoan

duHaHcoBU pa3xoau

duHaHcoBu npuxoau/(pasxoamu), HeTHO
MNeuan6a/(3ary6a) npegu gaHbum
MNeuan6a/(3ary6a) 3a nepuopga ot
npoAbAXKaBalm AeUHOCTU

Pa3xop, 3a 4aHbK BbpXy neyanbarta
Meuan6a/(3ary6a) 3a nepnoga

Apyr BceobxBaTeH goxop,

06wo BceobxsaTeH goxopn/(3aryba) 3a
nepuopga

MNeuan6a/(3ary6a) Ha akuua B neBa

CTYAEHTCKA LEEHTBP AL,

MPOCNEKT
27 870 8 826 8926
OTYET 3A NPUXOOUTE U PASXOOUTE
30.06.2023r.  30.06.2022r. 31.12.2022 . 31.12.2021r.
MeXAUHEH MeXAUHEH roauvwieH roauweH

HeoAUTUPaH HeoAUTUPaH oAUTUPAH HeoAUTUPaH
CpaBHUTeNHa CpaBHUTeNHA

MHPopmauumsa UHPopmaumsa

Xun.ns XuUn. nB.. XuUn. NB. XWUN. NB.

51 54 97 105

309 5 19 2
300 - - -

2 2 9 2
, ; (1) ;

(80) (29) (53) (32)

(26) (26) (52) (48)

(1) - (1) (1)

(1112) (50) (99) (99)

142 (46) (90) (73)

133 - - 2

(215) (39) (80) (61)

(80) (59)

60 (85) (170) (132)

60 (85) (170) (132)

60 (85) (170) (132)

60 (85) (170) (132)

0,01 (0,01) (0,02) (0,02)

OTYET 3A NAPUYHUTE NOTOLU

MapuyHKM noTouM OT OCHOBHaTa [J,eﬁHOCT

30.06.2023 r.
MeXXANHEH
HeoAUTUPaH

XWUA. nB.

30.06.2022 .
MeXAUHEeH
HeoAUTUPaH
CpaBHUTeNHA
UHPopmauums
XWUN. NB.

31.12.2022 31.12.2021r.

r. roguweH
roguweH HeoAUTUpPAH
OAMUTUPAH CpaBHUTE/HA
UHPopmauus

XuUn. nBe. XuUn. nB.
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MocTbnneHua KNMeHTU n apyru aebutopm 94 60
119 137
MnawaHna Kbm A0OCTaBYULM U SPYTU (35) (51)
KpeauTtopu (4621) (42)
MnawaHua, cBbp3aHU TPYAOBU (27) (26) (48)
Bb3Harpa)aeHusa (43)
MnateHn /Bb3cTaHOBEHM AaHbuM (6e3 (174) - - -
KOpnopaTMBEH AaHbK BbpXy nevyanbara)
MnaTeHU KOPNOPATUBHU AAHBLUM BbPXY - -
nevyan6ara
Opyrv noctbnnenms /nnawanuns ot (1) (143) -
onepaTUBHa AeiHOCT (279)
HemHu napu4yHu nomoyu om onepamueHd (4729) (144)
deliHocm (245) 38
MapuyHM NOTOLM OT MHBECTULLMOHHA AeHOCT
MoKynKa Ha AbArOTPAiHU aKTUBU (2) - - -
HemHu napu4yHu nomoyu om uHeecmuyuoHHa (2) - - -
deliHocm
MapuyHu noToum ot puHaHCcoBaTa AeiHOCT
Mony4yeHun s3aemu 19 876 1204 1 -
279
MnawaHmna no nonyvyeHun 3aemu (15 119) (1 061) (1 -
061)
HemHu napu4Hu nomoyu om ¢puHaHcoeama 4757 143 -
deliHocm 218
HeTHo yBennueHune (HamaneHue) Ha 26 (1)
napuyHuTe cpeacTBa Npes nepmoaa (27) 38
MapuyHK cpeacTBa B HAYANOTO Ha NepmoAaa 32 59 59
21
Mapu U NapUYHMU €KBMBANIEHTU B KpPaA Ha 58 58 32 59
nepuoaa

3.11.2. MexauHHa u gpyra puHaHcoBa MHPopmaumsa

Kbm 30.06.2023r. B3eEMaHUATA OT K/IMEHTU Ca TEKYLUM NO PaKTypu U3aaneHun cbriacHo
CKJIIOYEHU A0rOBOPM 338 HAEMMU C IOPUAMNYECKM U GU3NYECKM NMLa.

B3emaHuATa OT cBbP3aHM AKMLA ca: No Aorosop 3a 3aem ¢ PC buna EOOL ot mait 2023
r., r1laBHUUA B pa3mep Ha 7 125 xun.nB. U HaymcneHa aMxea B pasmep Ha 41 xun.ne.; no
[O0roBop 3a 3aem ¢ Yatumat MeHngXmbuHT EA/L] B paamep Ha 6 723 Xun.aB. rnaBHULA U MXBa
B pa3mep Ha 46 xun.ne.. NaBaTa 3aema ce 01MxXBABAT C INxBa OT 5,5%. 3a nbpeuTe 6 meceua,
a cnep ToBa MxBaTa ce chopmMmpa OT NNaBaly, IMXBEH NPOLEHT paBeH Ha OJ1M+ HaabaBKa, HO
06110 He noBeye oT 5.5%.

TbproBcku 1 Apyrn B3emaHuA: CbrnacHo A40roBopwu 3a Lecus ot man 2023 r. CKAoYeHn
cbc Cesep Xongmur ALl n bvarapckn ¢oHA 3a Bzemanma AACUL n CtyaeHTcKa LleHTbp AL,
ApY*KecTBoTO Npuaobuea B3emaHusa oT Actep 2000 EOO/ B pasmep Ha 1825 xun.ns.; ot
OenHun3 2001 EOO/L B pasmep Ha 634 xun.n.. v ot JInsnHr ®mHanc EALl B paamep Ha 954 xun.ns..
Te3un B3eMaHuMA ce oNnxBABAT € 6 % nnxea.CbrnacHo gorosop 3a uecusa ot 17.05.2023 r.

lNocoyeHUTe B3emaHuA ca d)MHaHCMpaHM CbC CpeanctBa OT HACTOALWLATA EMUCUA.
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PbKOBOACTBOTO HAa APYHKECTBOTO CYMTA, YE CTOMHOCTTA Ha B3EMAHMATA, NO KOATO Te ca
npeacTtaBeHn B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME, CbOTBETCTBA Ha TAXHATa Bb3CTaHOBMMA
CTOMHOCT.

TbHpProBcku U ApPyru B3eMaHHUs
30 ronu 31 nexemBpH

2023 2022
XHJI. JIB. XHJI. JIB.
Texkyunu
B3eManus oT KJIHEHTH 105 129
JlaHbBIM 33 Bb3CTAHOBSIBAHE 1 1
Bsemanus ot cBpp3aHu aULA 87 -
Hertexkyunu
THproecku U OpyTH B3EMaHUS 3413 12
Bsemanust ot cBbp3aHu JHLIA 13 848 -
(013711 (1] 17 454 142
THProBeKu U APYru 3aabJKEHUS
30 ronn 31 nekemBpH
2023 2022
Texkyunu XHJI. JIB. XHJI. JIB.
3aabKeHus 10 00JIUralliOHEeH 141 -
3aeM
3aabIDKEHUI KbM JOCTABYNLIN 594 5
3aabIKEeHUs 10 JOTOBOPU 151 149
3aabIKEHUS! KbM MIEPCOHANA U 4 4
ocur. 3aJ1bJIXKCHUA
JlaHbYHH 3a0bIDKEHUS 41 101
Hertexkymnu
3a1BIKEHUS 110 00JIMTaIHOHEH 19 558 -
3aeM
3aabIKEHUs 10 JOTOBOPU 344 343
3aabIKEeHUs] KbM MPEANPHUITHS OT - 1247
rpyna
00610 20 833 1849

3aabarKeHUA No 40roBopu B pasmep Ha 151 xun.ne. npeacTaBnaBaT 3a4b/KeHMA Mo
A0roBop 3a uecua (rnasHmua 134 xun.nB. U HAYUCNEHU NAUXBU 17 XUN.NB.), CKIOYEH MEXAY
HomokaHoH 2000 EOO/A n CtyaeHTcka UenTbp EAL npe3s mecey, mapTt 2020 r. u no gorosop
3a uecua ckarodeH npes tonm 2022 r. 3agbmkeHne Kbm Jlornctnued Mapk byprac EOO/
/rnasHnua 38 xun.ne. n 306 Xun.1B. HaUUCNEHU NUXBU/ JTTIMXBEHUAT NPOLLEHT, NPU KOWUTO ce
0NnxBABa 3aeMbT € 5 %. 3a4b/KEHMETO KbM rpyna NpegnpuaTMA e Cbr/lacHO A0roBop 3a
3aem ¢ PC bung EOO/ npe3 ¢peBpyapun 2022 r. 1 KoeTo e noraceHo m3uano kbm 30.06.2023
JaHbYyHUTE 3a4bXKEHUA Ca OCHOBHO KbM CTONMYHA 0b6wmHa no 3MT/. 3agbarkeHuaTa no
06/11MraLMOHHNA 3aem NpeaCcTaB/ABa CyMaTa Ha HacTolaTa emucma, ob6eKT Ha NpocnekKTa.
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3.11.3. OautnpaHe Ha PpuHaHcoBaTa MHPOpMaLMA 32 MMHANAU Nepuogm

3.11.3.1. UsasneHue, rnacaLo, Ye UcTopuyeckata puHaHcoBa nHpopmauums
e oauTUpaHa. AKO OAUTOPCKUTE AOKNaAU 3a ucropuuyeckata ¢puHaHcoBa
mHpopmauma ca 6unmn oTKasaHU OT onpeaesieHUTe No 3aKOH OA4UTOPU UK
aKO CbAbpXKAT KBanuPUKauMM wWAM  OTKasu, NopobHM oOTKasu wuam
KBaAuduKaumm tpabea Aa 6baat Bb3NpoOU3BEAEHU HAaNbAHO UM Aa 6bgar
NOCOYEHU NPUUMHUTE

roguwHuTe PuHaHcosm otyetn Ha ,CTYAEHTCKA LEHTBP” A1 3a 2021 r.1n 2022 . ca
3aBEPEHU N OAUTUPAHM OT BaneHTnH boraaHoB - gMNAOMMpPaH eKkcnepT CYETOBOAMUTEN C
annnoma Ne 0464, KaTto perncTtpupaH o4MTOP YNeH Ha MHCTUTYTA Ha AUNJAOMUPaAHUTE
eKcnepT cyetoBOAUTENM B Bbarapua.

foanwHuTe dpmuHaHcoBKM otyetn Ha ,,CTYAEHTCKA LLEHTBHP” A 3a 2021 r. 1 2022 r. ca
ogntnpaHn. OQUTOPCKUTE AOKNagM OT PEerucTpmpaHma ogutop Ca NPUIOXKEHU KbM Te3u
oTtyeTu. B ogmtopckua goknag 3a 2022 r. no MCPO He ce cbabprKa KBanMdULUMpaHO MHEHME.

I'Ipe,u,CTaBeH e cneagHunAa Kn4oB oaUTOPCKU BbNPOC:

»Kmouoeu odumopcku evnpocu

C M3KNoYeHUe Ha BbNpoOCa, onucaH B pasgena CoujecmeeHa Hecu2ypHoCm, C8bp3aHa C
npednoaoxeHuemo 3a Oelicmeawo npednpusmue, Hue pewnxme, ye HAMa APYrn KAOYOBU
OZUTOPCKM BBMPOCK, KOMTO Aa 6bAaT KOMYHUKMPAHU B HAWKUA AOKNAA4,.

CvujecmeeHa Hecu2ypHOCM, C8bP3AHA C NPeOdnonoxceHuemo 3a oeilicmeawo
npednpusmue

Obpblame BHUMaHWe Ha MOACHUTENHO NPUNoXKeHue 7.2 BbB GMHAHCOBUA OTYET, B KOETO
ce MoCcoYBa, Ye KOMMNAHMATaA e NoHecsaa HeTHa 3aryba B pasmep Ha 1 374 xua. nB., A0 Kpaa Ha
roguHaTta, 3asbpwsawa Ha 31 gekemspu 2022 r., KaTO KbM Ta3u AaTa TeKyLWWUTe NacuBM Ha
KOMNaHUATA NpeBuLIaBaT TEKYLLLATa CYMa Ha akTueuTe ¢ 97 xun. ns.

B CbWOTO NOACHUTENHO NPUNoXKeHue, [1pyKecTBoTO e MOCOYMI0 OrpaHNYUTeIHaTa HOpMa
Ha 4n.252 an.1, 1. 5 oT T3 U MepKkUTe , KOMTO Bb3HamepsABa Aa Npeanpueme C ornej cnassaHe Ha
npeasuaeHnTe B 3aKOHa CPOKOBe M 06CTOATENCTBA 3a NOAAbPXaHe Ha KanuTana B KOHTEKCTa Ha
npuHUMNa 3a ,AeicTBawo npeanpuatve”. Te3n MepKM LWie ca NPUNOXKMMMK, cnel AaTaTa Ha
AonyckaHe Ha [lpy»ecTBOTO 3a TbProBMA C LLEHHWN KHUKa Ha peryinpaHns nasap, Tbit KaTo 3aBucAT
OT Bb3nNpMemaHeTo Ha HoBa 6a3a 3a cbCTaBAHE Ha GUHAHCOBUTE MYy OTYETHU.

B cnyyail, ye obanraymMoHHaTa emmcua 6bAE AONYCHATa 33 TbProBMA Ha peryanpaHus
nasap Ao Kpaa Ha 2023 r., Ha ocHoBaHue 4n. 34, an 2 , 7. 9, 32 [ApyKeCcTBOTO LLe Bb3HUKHE
3a4b/KeHMe ga u3rotea GpUHaAHCOBUTE CU OTYETM C OOLWO NpeaHasHayeHWe B CbOTBETCTBUE C
MC®O. 3a oduumanHa gata Ha npexon OT HAUMOHANHM KbM MeXAYHapOAHW CYETOBOLHM
CTaHAapTX B TO3M cayyan we 6bae obsseHa gaTtata 01.01.2023 r., B CbOTBETCTBME C NPUNOKUMUSA
MC®O 1 ,MpunaraHe 3a NbpBU NbT HAa MeXayHapoAHUTE CTaHAAPTU 33 PUHAHCOBO OTYMTaHe" .
MNocoyeHMAT OT PBHKOBOACTBOTO MeTOoA 3a nocneasalla oueHKa no paga Ha MCC16 ,UmoTtwm,
CbopbKeHUsa n obopyasaHe” , we e npunoxum B NP0 Ha [pyxKecTBOTO € 06,0 NpeaHasHavyeHne
- cfleg npomsaHaTa Ha 6a3aTa 3a oTYMTaHe.

NocoyeHOTO no-rope co4ymn, 4ye € Haaunue cCobuieCcTtBeHa HEeCUrypHoCT, CBbp3aHa C
N3Nb/IHEHNETO Ha BCUYKUN 3aKOHOBU U3UCKBAHUA 3a NoAaabp*KaHe Ha KalnuTaszla B KOHTEKCTA Ha
npuHUMNA 34 ,u,eﬁcmaw,o npeanpuatne. HaweTto MHEHME He e MOAMd)VILI,MpaHO Nno OTHOLWEHWE Ha
TO3U BbNPOC.
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3.11.3.2. Uupukauma 3a apyra mHpopmauma B lMpocneKkra, KoAaTo e 6una
oauTUpaHa oT oguTopuTte

Hama gpyra uHpopmaumsa 8 MpocneKTa, KoAaTo e 6una oguTMpaHa ot ogutTopuTe.

3.11.3.3. Korato ¢uHaHcoBUTE JAaHHM B NPOCMNEKTa He ca B3eTU OT
opguTupaHuTe puHaAHCOBU OTYETU Ha EMUTEHT], Aa ce NOCOYM U3TOUHUKDBT Ha
DAHHUTE U TOBA, Ye JaHHUTE He Ca OAUTUPAHU

B MpocneKkTa ca u3non3BaHM GMHAHCOBU AAHHWU, U3BAEYEHU U OT MEXAUHHUA
¢nHaHcos otyeT KbM 30.06.2023 1., cbcTaBeH cbrnacHo MCOO u mexXAUHEH MHOMBMAYANEH
$OUMHAHCOB OTYET NpeacTaBnABal, CpaBHUTeNHA WHPopmauma Kbm 30.06.2022 r., KaTo
AaHHUTE U OT ABaTa He ca 0AUTUPAHN UAKN NYOANKYBAHU U ca NPeAOCTaBeHM OT eMUTEHTa.

3.11.4. NMpaBHU n apbUTpaXKHM NPOU3BOACTBA

3a nocnegHute 12 meceua npean Oartata Ha CbCTaBAHE Ha HaACToALWMUA I'IpocneKT,
EMUTEHTBT nam ot apyrute gpyxecrtea OT rpynata, KbM KOATO NPUHaANEXKU, HE Ca 6man
CTpaHa No AbpKaBHU, NPaBHU UIU ap6MTpa)-KHM nponssoacTBa (KaKTO n BucAln TaKMBa),
KOUTO MOraTt Aa Mmat CbleCTBEHO B/IMAHUNE 3a ﬂ,py)KeCTBOTO M/MJ’IM d)MHaHCOBOTO CbCTOAHUE
nnn pEHTa6MI'IHOCT Ha CO6CTB€HMLI,VITe Ha EMuTeHTa nnm rpynara.

EMUTEHTBLT He e 0CBeZlOMEH 33 OMaCHOCT OT Bb3HMKBaAHE Ha AbPXKaBHU, NPaBHU UK
apbuTparkHM NPOM3BOACTBA, KOUTO MOraT A4a MMAT CbLLECTBEHO BAUSAHME 33 [pyXKecTBOTO
n/Mnn GUHAHCOBOTO CHCTOAHUE UNM PEHTABUNHOCT Ha COBCTBEHMLUTE MY.

3.11.5. 3HauuTeNIHA NPOMAHA BbB PMHAHCOBATA UM TbProBCKa NO3ULMA Ha
EmurteHTa

Ha 10.05.2023 r. py»XecTBOTO EMUTMPA HACTOALLMA 0B6ANTALMOHEH 33aeM B pasmep
Ha 10 000 xun. eBpo. Hama pgpyra cbliecTBeHa NPOMAHA BbB PMHAHCOBOTO M TbProBCKO
CbCTOAHME Ha [APYXKECTBOTO, HACTbNWAA cnep, gaTaTa Ha nNpefocTaBeHMA nocnefeH
meXanHeH ¢nHaHcos otyeT Kbm 30.06.2023 r.

3.12.JonbaHuTeNnHA MHPOpMALUA

3.12.1. AKumoHepeH Kanutaa Ha EmuteHTa

AKUMOHEPHUAT KanuTan Ha eMuUTeHTa e B pa3mep Ha 8 350 750 nesa, pasgeneH Ha
8 350 750 6p0osA NOMMEHHM aKLMK C NPABO Ha rnac, BCAKa C HOMMWHAIHA CTOMOHOCT oT 1 nes.

3.12.2. Ycras Ha EMmuteHTa

AKTYanHMAT ycTaB Ha emMMUTeHTa e [JOCTbNeH Mo naptugata Ha ApYyKecTBOTO B
Tbprockus pernctop. YctassT e 06aBeH Ha 01.06.2016 r. ¢ BnnceaHe Ne 20160601161136. B
aKTyanHuA YCTaB He ce NOCOYEHN KOHKPETHU LLeAn Ha emuTeHTa. MpeameTbT Ha AeMHOCT Ha
OpY»KecTBOTO e: YnpaBaeHUe 1 oTaaBaHe noj, Haem Ha HeABMXKUMU UMOTH; CTPOUTENCTBO U
PEMOHT Ha Crpaam 3a KUAULHWN U NPOU3BOACTBEHN HYKAM; MMOKYMNKA HA HEABUXMMWU UMOTH,
CTOKM UAKN ApYyrK BeWM C uen npenpoaarkba B nbpBoHayaneH, npepaboteH nam obpaboTeH
BuA, Mpeanpuemayectso, NOCPEAHMYECTBO M areHTCTBO HA YYKAECTPAHHU (U3MYECKU U
IOPUANYECKM NLA; BBHLHO M BbTPELIHA TbProBCKa AENHOCT, KAKTO U BCUYKM APYTY AENHOCTH
He3abpaHeHM OT 3aKoHa. [lpegmeTbT Ha AEMHOCT e nocodyeH B 4Yn. 5 or YcraBa Ha
OpYyXecTBOTO.
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3.13.HopmaTuBHO U3UCKYyeMU ONoOBeCTABAHUA

Npe3 nocnegHute 12 meceua e onoBecTeHa cnefHaTta HOPMATUBHO W3MUCKyema
MHPopMauma no cunata Ha PernameHT (EC) Ne 596/2014:
®uHaHco8U omyemu
fognweH ¢puHaHcoB oTyeT 33 2021 r.—11.05.2023 r.
Obwu cvbpaHus
MoKaHa 3a CBMKBaHe Ha 060 cbbpaHune Ha obanraumoHepute —17.05.2023 r.
Apyau ysedomneHusa
Opgutopckn poknag 3a 2021 r. —11.05.2023 r.
CbobuieHme 3a cKatoYeH obauraumoHeH 3aem — 16.05.2023 .

FoauweH aoknapg 3a genHoctta — 11.05.2023 r.

3.14. florosopu OT CbLECTBEHO 3HAYEHUe

Kbm gataTa Ha cbCTaBAHe Ha I'IpocneKTa HAMa CKIKOYeHW O0roBopwn OT CbLeCTBEHO
3Ha4yeHune (KOMTO He Ca B pPaMKUTE Ha obuyanHaTa AEI‘;IHOCT) OT EMUTeHTa nnu ot YyneHoseTe
Ha rpynata, KbM KOATO NMpPWHagnexXn, KOUToO Mmorat ga nopoaAat npaBo UAU 3a4bKeHue,
KOETO € CblleCTBEHO 3a cnocobHocTTa Ha EmuTeHTa Aa nocpewHe 3a4b/KEHNATA CU KbM
nputexXateante Ha EMUTUPAHUTE LLEHHU KHUXKA.

3.15. HannyHu AOKYMEHTHU

Mo Bpeme Ha nepuoga Ha BaAMAHOCT Ha HACTOAWMA LOKYMEHT, NOcCoYeHUTe No-40nay
AOOKYMEHTU Mmorat Aga 6'bﬂ,aT pa3rnenaHn, Kakto cneasa.

YcraB Ha ,CTYAEHTCKA LIEEHTBP” Al — B [pyXecTBOTO Ha ¢U3MYECKM HocuTen /Ha
nocoyeHuTe B JOKyMeHTa agpec 1 TenedoH/, KakTo u:

e Ha eneKkTpoHHaTa cTpaHuLUa Ha ApyXecTBoTo: www.studentskacenter.com
e [lo nmapTMaaTa Ha APYKecTBOTO B TbpProBCKMA PerucTop npu AreHuuAta no

BnucBaHuaTa: https://portal.registryagency.bg/

[oKknaa Ha HesaBucMmua oauTop — B [lpyXKecTBoTo Ha ¢u3Myecknm Hocuten /Ha
nocoyeHuTe B JJOKyMeHTa agpec 1 TenepoH/, KakTo u:

e [lo naptTvMgata Ha JAPY)KECTBOTO B TbproBCKMA perncrtbp npu AreHuusaTa no

BnuceaHuATa: https://portal.registryagency.bg/
e Ha enekTpoHHaTa CTpaHULA Ha APY*KeCcTBOTO: www.studentskacenter.com

foavWHN OAUTUPAHU U MEXAUHEH HeoauTupaH ¢puHaHcoB otyeT Ha ,,CTYAEHTCKA
LEEHTBP” Al — B lpy>KecTBOTO Ha PpU3NYECKN HOcuTen /Ha nocoyeHuTe B JlokymeHTa agpec
(rp. Byprac, yn. ,Puncka“ Ne 9, et. 1) /, KakTo u:

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;
e B b®b Ha enekTpoHHaTa cTpaHMuUa www.bse-sofia.bg;
e Ha enekTpoHHaTa CTpaHMUa Ha apyxecTtBoTo: www.studentskacenter.com
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MpocnekT - B Jpy»ecTBOTO Ha $pU3NYECKM HOCMTEN /Ha NnocodeHuTe B [JOKyMeHTa aapec u
TenedoH/, Kakto u;

e c/ep eBeHTyanHOTO oaobpeHune Ha MpocneKkTta - B KOH Ha enekTpoHHaTa CTpaHULa

www.fsc.bg;
e B b®b Ha enekTpoHHaTa cTpaHmnua www.bse-sofia.bg

Mpe3 nepuoga Ha BanuAHOCT Ha [llpocnekTa cbwWUAT, JOroBOopbsbT 33 U3NbJAHEHUE Ha
dyHKumaTa ,JloBepeHMK Ha obauraumoHepute” M 3acTpaxoBaTesiHaTa MOAMLUA, 3ae4HO C
BCUMYKM MPUNOKEHNA KbM Hes, LLLe Ca AOCTbMHW HA MHTEPHET CTPAHMLLATa HA MHBECTULLMOHHUA
nocpeaHuk ,ABC puHaHc” ALl: www.abc-finance.eu, Ha cnegHua agpec Ha UM: rp. Codusa, byn.
Topop AnekcaHgpoB 117, Ha UHTEPHET CTPaHMLATA Ha cneuyManm3npaHaTta pMHaHCoBa Mmeans,
KOATO eMWUTEeHTLT we nonsea: www.infostok.bg, KakKToO M Ha WHTEpPHET cTpaHuuaTa Ha
emuteHTa: www.studentskacenter.com. J[loroBopbT 3a W3NbAHEHWE HaA PyHKUMATA
»OBEPEHUK Ha o0banraumoHepuTe” 1 BCUYKM NPUNOKEHMA KbM HEro, We ca AOCTbMHU Ha
WHTEPHET CTpaHMuUaTa Ha J0BepeHWKa Ha obnuraumoHepute UM ,HOr Mapketr” EAL:
www.ugmarket.com, 1 Ha agpeca Ha AosepeHuKa: rp.Mnosaus,yn.Konto dnyeto Ne 7A, et. 1.

4. UWHOPOPMAUMA NO MNMPUNOXKEHUE 14 OT AENETUPAH

PEFTNAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAANOBU LEHHMU
KHUXA 3A HENPODECUOHA/THU UHBECTUTOPMU)

4.1 OtroBopHU ML, MHPOPMaLUA OT TPETU CTPAHU, AOKNAAMN HA EKCNEPTU U
opo6peHue OT KOMMNETEHTHUA OpraH

Jluya omeosapawu 3a UHhopmayusma 6 Npocnekma u eKkaapayuu 3a Ccbomseemcmaeue:
MpeAacTaBNABaALLUTE EMUTEHTA:

e KpuctuaH PaitueB CTOMHOB — MI3Mb/IHUTENEH AUPEKTOP
e AHAOH Bacunes AiMKoB — YneH Ha CbBeTa Ha AMpeKTopute
o LisetenuH Aumurtpos [lapakos — YneH Ha CbBeTa Ha AUpeEKTOpUTE

MpeacTaBnABalUTe, IMLETO rapaHTUPALLN LEHHUTE KHUXKA:

e Muponiob NMaHueB UBaHOB — M3NbAHUTENEH AUPEKTOP
e KoHcTaHTUH CroitueB BeneB — M3nbaHuUTENEH ANPEKTOP

C nognucuTe cM Ha NocnegHaTa CTPaAHMUA HA HaCToALWMA AOKYMEHT rOpenocoyYeHuTe
Mua peknapupart, Ye npu M3roTBsHe Ha AOKYMEHTA € NOoJIoXKeHa Heobxoamma rpuka 3a
HEeroBoToO CbOTBETCTBME C M3MCKBaHMATA Ha PernameHTt (EC) 2017/1129, Fhasa wecta OT
3MMNUK » akToBETE MO NpUAAraHeTo UM, U Y€ AOKOAKOTO MM € U3BECTBHO, MHbOpMaLUATa B
OOKYMEHTa CbOTBETCTBA Ha AeicTBUTeIHUTE PpaKTM M 06CTOATENCTBA, HE € NoABeXKaalla Uan
CbAbprKalla HEMb/HOTU, KOUTO € BEPOSITHO Aa 3aCerHaT BaXKHOCTTa 1, U KOPEKTHO NpeacTaBsa
CbLLECTBEHUTE aCMeKTU OT MKOHOMMYECKOTO, (GUHAHCOBOTO M MNPABHO CbCTOAHWE Ha
Lpy*ecTBOTO, KaKTO 1 NpaBaTta no obaunraymmre.

C nognucute cm Bbpxy Leknapaumara no 4n. 894, an. 6, BbB Bpb3Ka ¢ ua. 894, an. 3 oT
3MMNUK, yuneHoBeTe Ha CbBeTa Ha agupekTopuTe Ha ,,CTYAEHTCKA LUEHTBHP” AL:

e Kpuctman PaiiyeB CToMHOB — M3NbAHUTENEH AMPEKTOP M 4YneH Ha CbBeTa Ha
ANpeKTopute


http://www.fsc.bg/
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e AHAoH Bacmnes ko —uneH Ha CbBeTa Ha gupeKkTopuTe
e llsetenuH Aumutpos [apakos —useH Ha CbBeTa Ha AnpeKTopuTte

4ye AOKONIKOTO UM € U3BECTHO, Cb4bpiKallaTa Ce B HPOCI'IGKTa MHd)OpMaLI'Mﬂ € BAPHAa U Nb/iHa.

CbcTaBuTeN Ha rOgULIHUTE O4UTUPAHU PUHAHCOBM OTYETU Ha [pyrKecTBOoTO 33 2021 . U
2022 r. n mexxguHeH HeoautupaH Kbom 31.03.2023 r. e UnnaHa MaHonoBa — cyeTtoBoguren,
cnyxebeH agpec - rp. byprac, yn. ,,Puncka“ Ne 9, et. 1, KoaTo OoTroBaps CONMAAPHO 3a BpeaMm,
NPUYUHEHN OT HEBEPHW, 3abnyXKAaBallM WMAM HENbNHW AAHHWU B M3rOTBEHWUTE OT Hes
dVHaHCOBM OTYETMH.

YNb/IHOMOLLLEH MHBECTULMOHEH nocpeaHuK e ,,ABC ®uHaHc” ALl, cbe cepanuuie u agpec
Ha ynpasneHue: rp. Codua, byn. ,Tomop AnekcaHgpos” Ne 117, npeactaBnsBaH oOT
U3nbaHuTeneH aupektop - duamn UHpxKeB wu  [poKypuct - Hatanma [leTtposa.
Mpeacrasnasawmte ,,ABC ®uHaHc” ALl KaTto Anua nsrotemam MpocneKkta 3a AonyckaHe Ao
TbProBMA Ha €eMUCMA KOpnopaTMBHM obauraumm, OTrOBApAT CONMAAPHO 3a BpeguTe,
NPUYMHEHWN OT HEBEPHMU, 3abyKAaBaALLM UAN HEMBHU AAHHU B MPOCMEKTa.

Mwupontob NaHyes NBaHoB M KoHcTaHTMH CTolMueB BesieB B KA4eCTBOTO MM Ha 3aKOHHMU
npeacTtaBuTeNM Ha 3acTpPaxoBaTe/IHO aKUMOHEPHO Apy»KecTBo ,Apmeen” All, KaTo nuue
rapaHTUpPaLWO LEHHUTE KHUXKA 4Ype3 CKAtoUYeHa 3acTpaxoBaTesiHa nosnua mexay EmmuteHTa
(3acTpaxoBauw) u lapaHTa (3acTpaxosaten) B nossa Ha obauraumoHepute no Emucuara
(3acTpaxoBaH), geknapupat, Ye AOKOAKOTO MM e U3BECTHO, B YacTTa OT [pocneKkTa OTHOCHO
lapaHTa npeaoctaBeHaTa MHGOPMaAUUA € BAPHA U Mb/IHA, M Ye B Te3M YaCTU HAMA NPOMYCKMU,
KOUTO MOraT ga 3acerHaT TexHuA cmucbn. Cefanuuwieto U aapecbT Ha ynpaB/ieHWe Ha
3acTpaxoBaTe/IHOTO Apy»KecTBO MapaHT no emucuaTta ca B rp. Codusa, yn. ,CredaH Kapaaka“
Ne 2.

Bcnukn nocoyeHu no-rope, OTroBOpHU 3a CbAbPHKAHMETO Ha I'IpocneKTa nua,
AeKnapunpart, 4e 4OKOJIKOTO MM € U3BECTHO U Cnel KaTo Ca NO1I0KUIN BCUYKN PAa3yMHU yCUANUA
Aa Ce yBepAT B TOBa, VIHd)OpMaLI,MﬂTa B I'IpocneKTa, CbOTBETHO B onpeaeneHnTe 4aCtn oT HEro,
3a KOUTO Te OTroBapAT € BAPHA U NbJ/IHA KATO CbOTBETCTBA Ha d)a KTUTE N HE CbAbPXKa NPONYycCK,
KOWTO e BEPOATHO Aa 3acCerHe HEMHUA CMUCDHA.

JoKknadu om ekcnepmu

B HacTtoAwwmA I'IpocneKT Heé Ca M3Nnon3saHu MU3ABNEHUNA N OOKNAaAU (BKI'II-O‘-IVITeIIHO no
MCKaHE Ha EMMTeHTa) OT eKCnepTu.

MHpopmayus om mpema cmpaHa

MpeaoctaBeHaTa MHGOPMaLMA OT TPETU CTPAHM e NyBMYHa U € Bb3NPOon3BeaeHa TOYHO
M LOKONKOTO [py»KeCTBOTO € OCBEAOMEHO U MOKe Aa NpoBepu MHGopmaumaTta, nybanKyBaHa
OT Te3u TPETU CTPaHU, JANIU He ca BUAN NPOMYCHATM HAKAKBU GaKTU, KOMTO BMxa HanpasBuan
Bb3NpounsBegeHaTa MHPOPMALMA HETOYHA MKW NoABerKAalla. M3TOYHMLMTE ca NOCOYBaHMU
CBOEBPEMEHHO MPW U3N0A3BAHETO HA MHGOPMALMATA MU BKIOYBAT:

® Bbarapcka HapoaHa 6aHka (www.bnb.bg);

* MuHUCTepcTBO Ha duHaHcuTe (www.minfin.bg);

e HauMoHaneH CTaTUCTUYECKM MHCTUTYT (Www.nsi.bg);

e TbProBCKM perncTbp KbM AreHuma no BnuceaHusaTa (www.brra.bg).


http://www.bnb.bg/
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e Komucusa 3a dpmnHaHcoB Haazop (www.fsc.bg) — CTaTucTuKa 3a 3acTpaxoBaTeNHMA Nasap;
[eKknapauus oT OTTOBOPHUTE NMLA:

a) NpocnekTbT e oaobpeH oT KomucuaTa 3a PUHAHCOB HAA30pP, KOATO € KOMNETEHTHUA
opraH cbrnacHo PernameHT (EC) 2017/1129, c peweHune Ne 876 - E o1 19.09.2023 r;

6) KomucuaTa 3a ¢pmMHaHCOB Haa3op oaobpasa HacToAwMA MpPoCcneKkT eANHCTBEHO aKo
oTroBaps Ha HanoxkeHuTe ¢ PernameHT (EC) 2017/1129 ctaHAapTV 3a NbAHOTA, pa3bupaemocT
M nocnegoBaTeNHOCT;

B) TOBa op,o6peHl4e He cneaBa Aa Cce pa3rnexga Kato NnoTBbpHKAeHNE Ha Ka4eCTBOTO Ha
LUEHHUTE KHWNXKQA, NnpeaMeT Ha HaCToALNnA |_|p0CI'IeI-(T;

F) MHBECTUTOPUTE Tpﬂ6Ba CaMun Oa NpeueHAT Ll,eJ'IeC'bO6pa3HOCTTa Ha UHBECTULMATA B
LEHHUTE KHUNXKAQ,

4.2 Puckosu ¢paKkTopu (XapaKTepHu 3a npeanaraHuTe LLeHHU KHUXKA)

PuckoBuTe $hakTOpM NO Ta3M TOYKA Ca NOCOYEHM NO-rope B TO3M NpocnekT B pasaen 2 —
Puckosu dpaktopu.

4.3 CvuwectBeHa MHPopmauma

4.3.1 UHTepecu Ha PU3MUYECKU UM IOPUAUYECKU NINLA, YHACTBALLM B
emucuaTta/ npeanaraHeTo

[IOKONKOTO € M3BEeCTHO Ha EMWTEHTa He CblUecTByBaT MHTEpecu W/MauM ydactus,
BK/IHOUMTENHO KOHPIMKTHWN TaKMBa, KOMTO Aa Ca CblLLECTBEHU 32 eMuUcHATa/npeanaraHer.

4.3.2 O60CcHOBKA HA NpeA/1araHeTo U U3N0/1I3BAaHETO Ha NOCTbN/IEHUATA

KopnopatueHute obauraumm Ha “CTYAEHTCKA LIEEHTBP“ ALl 6sxa npeasioskeHu 3a
NbpBOHaYanHa Npogaxkba Ha onpeaeneHn MHBECTUTOPU — He noseye oT 149 nuua, npwm
yCNnoBuATa Ha Henyban4YHO (4acTHO) npeanaraHe. HacTtoAwoTo npeasiaraHe ce M3BbPLLUBA C
Len [ ce OCUrypm Bb3MOXKHOCT 3@ BTOPMYHA Tbproeus Ha bPB, KoATo ga no3BoaM A0CTHN A0
NO-LMPOK KPblr NOTEHUMANHN MHBECTUTOPM M A3 GopmMMpa NasapHa CTOMHOCT Ha LEeHHUTe
KHUKa.

PasxoauTe, cBbp3aHu C Hel'ly6J'IM‘-IHOTO (‘-IaCTHO) npegnaraHe Ca, Kakto cnegBa:

Pa3xoam CroiiHocT (B nesa)

MbpBOHauYanHO Bb3HarpaxkgeHue Ha UM IO Mapket” EAQ, BbB 0.1%  BbpXy  HOMWHA/HaTa
Bpb3Ka C M3NbJHEHUWE Ha ¢yHKumATa ,JloBEpeHMK Ha CTOMHOCT Ha CKAKOYEHUA 3aem

obauvraymoHepa” (10000 eBpo wam 19 558,30
nesa) bes AAC*

Takca 3a perucrpauusa Ha ISIN, CFl u FISN Koa Ha emucuara s L, 270

TaKca 3a perucTtpupaHe Ha 061UrayMoOHHaA eMUCUA U U3gaBaHe Ha 1813,20

AEn0o3UTapHU PasNUCKU U BNUCBAHE B TbProBCKUA PErnCTbp
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Takecn 3a BnucBaHe B THbProBCKUA pPerucTbp Ha CKAOYEHUA 40
o6urauMoHeH 3aem U Ha NOKaHaTa 3a nbpBoTo OCO
Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l BbB Bpb3Ka C 4YaCTHO 15 600
nnacupaHe Ha emucusa obaurauum (c ska. 4A4C)
O6uwo 37 281.5

MoanwHoTo Bb3HarpaxkaeHue Ha UM IO MapkeT” EALl e B pa3mep Ha 0.1% 6e3 A4C Bbpxy
CymaTa OT HermoraceHaTa 4acT Ha r1aBHMUuTe No 06anrauMoHHaTa eMUCKA, HO He MO-Mako OT
6000 neBa 6e3 A4C. MbpBOTO NNalaHe ce u3BbpwBa B 30-4HEBEH CPOK OT NognMcBaHe Ha
porosop. Pasxogute, cBbp3aHU C AONYCKaHe [0 TbpProBMA Ha peryavpaH nasap Ha
LLeHHU KHMXKa ca, KaKTo cnegBa:

Pa3sxoau CroiiHocT (B neBa)
TaKca 3a gonycKaHe A0 Tbprosus Ha CermeHT ob6auraumm Ha bPb 1000
Takca Kbm KPH 3a opgobpeHue Ha NpocnekT 3a AonycKaHe Ha 8911.66

€MUCUATA A0 perysimpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l 3a U3rotBAHEeTO Ha 8 400
MpocneKT 3a gonycKaHe A0 TbpProBMA Ha emucua obauraumm Ha
perynvpaH nasap

O6wo 18 311.66

He ce npeasu»KaaT Apyru CbLLECTBEHM Pa3xo4m 33 EMUTEHTA CBbP3aHU C AOMYCKAHETO
[10 TbProBUsA Ha PEeryiMpaH nasap Ha LEeHHM KHUXKA.

ObwuTe pasxoau nNo Henyb/MYHO NAAcMpaHe U pasxoauTe MO AOMYCKAHEeTO Ha
eMncuATa Ha peryampaH nasap ce 04akBea aa Bb3nAsat Ha 55 593.16 nesa.

Cnep, ponyckaHeTo [0 TbproBuMa Ha obavraummte OT  HAcToAWwATa emucus,
NPUOAN3UTENHMA HETEH PE3Y/ITAT OT HeA 3a APYXKecTBoTo e 6bae 9 971 575.669 espo.

[pyKecTBoTO € eMUTUPano 0b61MraLMOHHUA 3aeM, CbI/TACHO CbBMECTHO peLleHne Ha
OCA ot 04.05.2023 r. cbc cnegHata uen: PuHaHCMpaHe Ha OCHOBHATa AeMHOCT Ha
APYKecTBoTO, NpuaobuBaHe Ha HOBU APYKECTBa, NPECTPYKTYPUPaAHe Ha AANOBUTE y4acTUA U
3a0b/PKEHMATA HA [OPYKECTBOTO M Ha KOHTPOJMPALLOTO APYXKECTBO, yBe/IMYaBaHe Ha
OUHAHCOBUTE aKTMBM Ha 4 PYKECTBOTO.

HacToAwWmAT NpPOCNeKT e 3a AOoNyCcKaHe A0 TbProBUA Ha perynpaH nasap Ha LeHHU
KHUXKa Ha obaurauunure.

HeTHaTa CyMa Ha NOoCTbNNEHNATA € N3MN0J/Z1I3BaHa B C/ieAHNTE HanpaB/1eHNA:

e 3a nNpuaobrBaHe Ha MUHOPUTAPHU U MAXKOPUTAPHU OANOBU y4acTUs B NyBAUYHKN M
HenybAMYHN  KOMMaHUKM, JUHAHCMPAHUA C Len NOoBUIIABAHE CTOMHOCTTA Ha
WMHBECTMLMUTE, NOC/NeABaLLO YNPaB/eHMe M PeaiM3aums Ha y4acTmaTa, noracsiBaHe Ha
3a[b/I)KEHUA HA APYKECTBOTO;

® OKPWBaAHE HA TaKCM W 3a4b/KEHUA NO eMUTMpPaHeTo Ha obauraummTte, no
ocurypsiBaHe Ha obesneyeHne cbobpasHo 3MNMLK 1 no perncrpaumara um 3a Tbproeus
Ha perynvpaH nasap.

KoHKpeTHaTa pa3buBKa OT pa3xoaBaHe Ha CpeAcTBaTa e cefHaTa:
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MNMoracAsaHe Ha 3a4bAXKEHMA 32 MECTHM JaHbBLUM M TaKCKM HA eMUTEHTA B pasmep Ha 160
X. NB.;

MNoracABaHe Ha 3a4b/KeHMA MO AO0roBOP 33 3aemM KbM KOHTPOJIMPALLOTO APYKeCTBO
mamka- ,PC bung“ EOO/ 3a 1260 x.nB. no gorosop ot ¢eBpyapn 2022 r.M aHEKCU KbM
Hero

OcHoBHaTa 4acT OT 06/IMraULMOHHUA 3aeM € M3M0A3BaHA 33 CK/II0YBAHETO Ha LOrOBOPMU
33 PMHAHCMpaHe OT CTPaHa HA KOHTPO/MPALLOTO APYKEeCTBO-MalKa M Herosute
OblLUEepHU apyXKecTBa, a MMEHHO:

JoroBop 3a pupmeH 3aem mexgy emuteHta u PC bung EOO/L ot 12.05.2023 r. B
pasmep Ha 7 125 x.nB.Ton e cbC CPOK A0 Kpasa Ha 2026 r. kaTto nmxeaTta e 5.5% 3a
nbpBuTe 6 Meceua, a c/ieq, TO3U Nepmoa NaaBall AMXBEH NpoLLeHT paseH Ha OJ1M natoc
HapbaBKa, HO 06O He noBeye OT 5,5%. To3n KpeguT e oTNyCcHaT Ha TPAHXOBE KaTo
ocCTaTbKa oT 146 x.nB. we 6bAAT 3annateHn go 31.12.2023r. peanHo oT obanraumsTa
€a n3nonseaHu 6 979 x.nB. KOUTO Ca NpeBeAEHN HAa NOCOYEHOTO APYKECTBO.

[oroBop 3a pupmeH 3aem mexay emuteHTa u ,YITTUMAT MEHUOKMDBHT EAL OT
12.05.2023 r. B pa3amep Ha 6 723 x.nB.Toi e 3a cpoK oT 3 rogmHn a0 12.05.2026 r. KaTo
nnxsata e 5.5% 3a nbpeuUTe 6 mecela, a caeq TO3M Nepuog NnaBaLy, IMXBEH NPOLEHT
paseH Ha OJ1MN naoc Hagbaska, HO 06Wo He noBeye oT 5,5%. To3n KpeanuT CblLo He e
M3UANO OTNYCHAT, KaTo OCTaTbKa OT 171 x.1B. we 6bAaT 3aniaTeHu Cblio A0
31.12.2023r. peanHo oT obauraumsTa ca nsnonssaHm 6 552 x.1B. KOUTO ca NpeBeaeHU
Ha NOCOYEHOTO APYHKECTBO.

®PurHaHcKMpaHe 3a MNOKYMNKa Ha B3eMaHWs U MHBECTULIMM B PUHAHCOBU MHCTPYMEHTU Ha
cToiHoCT 4 498 X. NB. KOUTO Ca U3Pa3xoBaHu 3a:

v' [orosop 3a uecua oT 15.05.2023r. mexxay emuteHTa u ,Bbarapckn ¢poHa 3a
B3emaHua“: AACUL, 3a nokynka Ha B3eMaHusA Ha ueHa oT 2 730 x.nB. O6wwiunsa
pa3smep Ha B3eMaHMATa KbM AaTaTa Ha gorosopa e 2755 x.n1B., KaTo KbM AaTaTa
Ha 40roBopa eMUTEHTa 3annawa 2 293 x.a1B., @ OCTaTbKa OT B CPOK A0 1 rogmHa.
MpeaBna CTOMHOCTTa Ha B3eMaHUATA, cAe/KaTa € MKOHOMUWYECKU M3rogHa.

v' [orosop 3a uecua ot 17.05.2023r. mexkay emuteHTa u ,,Cesep XonguHr: A,
3a MOKYMKa Ha B3eMaHu1A Ha obwwa cToMHocT oT 953 X. /1B. No UeHa oT 953 x. /1B.
KaToO KbM gaTaTa Ha J0oroBopa emuTeHTa 3aniawa 800 x.n1B., a OCTaTbKa c/eaBa
Oa 6bae naaTeH A0 Kpas Ha TeKylaTta rogmnHa. ToBa B3emMaHe ce 0/1MxBsABa Cc 6
% nuxBa, npeasua CrnopasymeHuMe KbmM [OroBopa M peasHo ToBa €
MKOHOMMYECKUAT ePeKT OT Tasu NOKyMKa.

v" MHBecTMpaHe Ha cpeAcTBa B NOKYMKa Ha aanose ot HA® ,KOHKOPA ®OH/A-7
CAYT-UICT OPBM“ 3a 1405 x.nB. MHBECTULMATA B TO3M GOHA Npeanonara no-
BMCOKa A0XOAHOCT C or/fie[, pUCKoBMA My Npodu, MHBECTMPA OCHOBHO B aKUUK
n KNC Ha 6barapckM M MeXayHapoAHWM KomMnaHun. MeHUAXMBHTBLT Ha
OPYXECTBOTO CMATA Ta3M MHBECTULMA 33 NOAXO4ALWA M A npeanovmTa npes
OVPEKTHA MHBECTMLUMA B KOMMNAHMA nopaau ameepcuduKaumsaTa HaA pUCKa U
ynpas/ieHneTo oT npeodecmoHanHn noptdoamo meHnaxbpu. Caenkata e
n3gbpweHa Ha OTC nasap Ha 17.05.2023 r. nocpeAcTBOM MHBECTULMOHHMU
nocpeaHuUM.

» OcTaTbKa OT 06AUraUMOHHMA 3aeM Lie 6bae M3pa3xodBaH 3a TaKCUM M Pa3HOCKK MO

emucuaTa B obwy, pazmep Ha 109 x. nB..
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Mo nocoyeHnUTe B3eMaHMs MO LECUMN He ca NpeaBUAEHM HEYCTONMKN 33 HEU3Mb/HEHME
Ha 3a4b/IXKEeHUATa B NpeasuaeHnTe CpoKkose. B ciyyait ye He 6b4aT U3NBAHEHU B MOCOYEHUTE
CPOKOBE EMUTEHTA LUE CM TbPCU NpaBaTa CbrAaCHO NPUNOKMMOTO 3aKOHOAATENCTBO.

Mo nHbopamumna oT EmuTeHTa npe3 aBrycT mecel, Ta3uM roguHa ca MNOAYYEHU U
M3nNNaTeHM YacT OT B3emaHuATa c ,bbarapckm ¢oHa 3a B3emaHuma“AACUL, 3a cyma
npnéansmTenHo 640 X.nB. , C KOUTO peanHo We 6bAaT NoACUrypeHu NbpBOTO JIMXBEHO
nnalaHe no ob6anraumaTa, KaKTo 1 3annallaHe Ha OCTaTbKa No A0roBopa 3a uecus cbe ,Cesep
Xonauur” Al. Tpabsa Aa ce ma npeasua, Ye ToBa B3emaHe KbM JIM3UHT PUHAHC B pasmep
Ha 953 Xx./1B. 3ae4HO C /IMXBATA LWe 6bAaT 3anNaTeHn CbLo A0 Kpaa Ha rogMHaTa U no To3u
HaunH we EmMuUTeHTa we pasnonara C AOCTaTb4yHO pecypc ga 3annatM ocTaTbuuTe no
npepoctaseHnTe 3aemm no gorosopute ¢ PC bung EOOL 1 Yatumat MeHUaXmbHT EAL m
CblUEBPEMEHHO LLie pa3nonara ¢ A40CTaTbyHO 6ydep 3a 3annalilaHe Ha ocTaTbka oT 437 x./B.
no Aorosopa 3a uecus c ,,bbarapckm ¢oHpg 3a BsemaHma“AACUL, npes cneapautata rogmHa.

|-|[I)e,CI|Bl/1,CI| BCUYKO TOBA APYHKECTBOTO O4aKBa Aa reHepupa 4O0Xo4HOCT noL, d)oprv\aTa Ha
NXBU OT NpeaocCtaBeHUTeE 3aemMn U OT B3EMAHUATA NO UECUMUTE C ornen Ha UeHaTta Ha
I'IpMAO6MBaHeTO MM U NINXBU MO TAX. Cnope,a, MEHNOXKMDBHTA Ha €MUTEHTaA CAENKUTE Ca
MKOHOMMYECKM 060CHOBAHU U NU3roaHMN.

N3BbpLUEHUTE MHBECTULMWN Ca U3LANO NO NMpeLeHKa Ha PbKOBOACTBOTO HA EMUTEHTA,
KaTO He Ca N3MnoA3BaHUN BbIHLWHWU KOHCYNTAHTU.

Lenta Ha OCHOBHaTa WMHBECTMUMA CbC CPEACTBA OT eMUCUATA € MOBULIABaHe Ha
aKTUBUTE M AONbJAHUTENIHA AOXOAHOCT 32 EMUTEHTA, KOHTPOAMPALLOTO APYKECTBO MAMKA U
apyrute my gbliepHu gpyxectea. B cnyyaa PC bung EOO/, Bb3HamepsaBa ga MHBECTMPA B
HEeABMMKNUMU MMOTU U NPOANOMBAHE HA MAXKOPUTAPHU U MUHOPUTAPHU AANOBE OT APYrU
apyectBa. CTpaternata Ha PbKOBOACTBOTO € HAaCOYEeHa KbM MOKYMKa Ha akTMBW, KOUTO Ca
noALEeHEHM N 0ce3aeMo Nog CnpasesMBaTa MM NasapHa CTOMHOCT. HacTosawaTta emucusa we
6bae AOoCTaTbyHA 32 ONUCAHUTE LENN U UHBECTULUMN.

YcnewHoTo obcnykBaHe Ha 3aAb/IKEHUATA Ha [py»KecTBOTO, IMXBEHU U TNaBHUYHU
(no BCUYKM 3aemu, BKAOYUTENHO W HacToAwmAa O6AMraumoHeH), Lie 3aBUCUM OCHOBHO OT
HerosuTe pesynTaTu oT AelHocTTa. Mpes neprMoaa OT Ha4yal0ToO Ha Ta3W roOAMHA APYHKECTBOTO
perucTpupa MOBMLWEHA Bb3BPALLAEMOCT OT aKTMBUTE CM W peanusupa neyanba. C
nofobpsasaHe Ha 6uM3Hec cpepata M UANOCTHATa MAKPOOOCTaHOBKA WM MpU yc/ioBue, Ye
noBuweHaTa obpPbLLAEMOCT Ha WMHBECTUUMWUTE Ce 3anasu U yBeaudaBa, HOBUTE JIMXBEHWU
pasxoau we 6baaT NoACUIYPEeHW M APYMKECTBOTO HAMA A3 MMa 0CobeHM 3aTpyaeHuAa C
NNALWAHETO MM. B NO-4bAroCpoYEeH NaaH C peanmsaumsa Ha Te3n MHBECTULMMK e ce NOoKpuBaT
W TNaBHMYHWUTE NNAWaHUA. [JOMNbAHUTENHO B Pe3ynTaT Ha HanpaBeHMTE B/OXKEHWUA Ha
cpeAacTBaTa OT 06/MrauMOHHMA 3aem (BKAOYMTENHO B3eMaHua 1 ap.), [pyKecTBoTo cneasa
[a MMa NONOXMUTENHA J/IMXBEHA Pas3/iMKa MeAy MOoJy4aBaHUTE U AbXKUMUTE JIMXBEHM
MPOLEHTM M O4YaKBa MO-BMCOKA Bb3BPBLLAEMOCT OT MHBECTUUMMTE B asanose. ToBa 6w
OCUTYPUNO OOMbAHUTENEH O0XO4, KOMTO Aa YBeAWuM pesynTtata Ha [pyXKecTBoto M Aa
obe3neun cpeacTBa, KaKTO 33 OOC/NYKBaHE Ha BCUMYKWU 3a4b/KEHUA (BKAOYUTENHO MO
ObnurauMoHHaTa eMuncKA), Taka M 3a AUBUAEHTM (NPU B3EMaHe Ha CbOTBETHOTO pelleHne OT
CTpaHa Ha akuuoHepuTe).
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4.4. CvwectseHa MHPOpPMaLUA OTHOCHO LLeHHUTE KHUXKA, KOUTO Lue ce
npeanarat/ponycKart 40 Tbprosus

4.4.1 OnucaHue Ha BMAA WM KNAca HA UEHHUTE KHUXKA, KOUTO ce
npeanarat/ponyckatr [0 TbproBua, BKAOUMTENHO MexayHapoaHus
naeHTndurKaunoHeH Homep Ha ueHHuTe KHuKa — ISIN (International Security
Identification Number)

EmMUTUpaHUTE obauraummn, Kouto ca npegmeT Ha AOMNyCKaHe A0 TbproBua Ha
perynanmpaH nasap, ca 10000 6poa, obuKHOBeHM, 6Ge3HaNMYHWM, MOMMEHHW, CBOOOAHO
npexBbpaaemm, IMXBOHOCHK, obe3neyeHn, HEKOHBEPTUPYEMM, BCAKA C HOMMHA/IHA CTOMHOCT
1 000 eBpo (06wm 10 000 000 eBpo). O6AUraUMUTE OT HAcTOALATA EMUCUA Ca OT eAMH Knac U
[aBaT e4HaKBW NpaBa Ha NpUTEXATENNTE CH.

ISIN Ko, Ha emucuaTa obaunraumm — BG2100013239
4.4.2 3aKOHOAaTENCTBO, YPEXAAL0 Cb34aBaHETO HA LLleHHUTE KHUXKa

Emucuara obnauraumm Ha ,,CTYAEHTCKA LEHTBHP“ ALl e u3pageHa 1 ce ypexaa no
6bArapcKOTO 3aKOHOAATENCTBO.

4.4.3 UHdopmauma 3a TOBa AaNUN LEHHUTE KHUXKA Ca NMOMMEHHMU LEeHHU
KHUXQ, WAN UEHHU KHMXKA Ha NPUHOCUTEN M [anu ca B HaAW4YHA
(ceptTudukar), unu B 6e3HannuHa popma. Ume u agpec Ha cybeKTa, BoaeLy
perucrbpa npu 6e3HaZIMYHU LLeHHU KHUMXKA

N3papeHute ot EmuteHTa ,,CTYAQEHTCKA LLEHTBP“ AL obauraummn ca noMMEHHU U
6e3HanmyHn. Obanraummnte ca pernctpupanu npu ,LeHTtpaneH aenosutap” Afl, c agpec rp.
Codus, 1000, yn. ,,Tpu ywumn“ Ne 6, et. 4

444 O6wa cyma Ha UEHHUTE KHUXKA, KOUTO ce npeanarar
ny6anuHo/aonycKaT A0 Tbprosus

EmuncuaTta obnuraumm Ha ,,CTYOEHTCKA LLEHTBP“ Al e B pasamep Ha 10 000 000 (aecet
MMWJINOHA) eBPO.

4.4.5 Banyta Ha eMUTUPAHUTE LeHHN KHUXKA
EmuncuaTta obauraumm Ha ,,CTYOEHTCKA LEHTBHP” Al e aeHOoMMpaHa B eBpo.

4.4.6 Oeknapayusa 3a pelleHUATa, paspewleHnaTa u ogobpeHunara, no cunarta
Ha KOUTO ca 6uam unm we 6bAAT Cb3[aAEHN U/UNN EMUTUPAHU LEHHUTE
KHMUXA

EmuncuaTta obamraymm Ha ,,CTYAEHTCKA UEHTBP“ Al e uspgapeHa cbrnacHo PelweHune
Ha ObwoTo cbbpaHMe Ha akUMOHepuUTe Ha ApyrKecteoTo oT 04.05.2023 r. PeweHuneTo e B3eTO
Ha ocHoBaHWe un. 204, an. 3 ot T3, BbB BP. C Y. 21, T. 8 OT YCTaBa Ha APYKECTBOTO.

C nocoyeHoTo peweHue Ha OCA EMUTEHTBLT e noen 3aab/IKeHUETo Aa npeanpueme
BCUYKN HeobxoaMmn NpaBHU U GaKTUYECKU OENCTBMA C Or/led Ha TOBa Aa OCUrypu, 4e
O6nuraunute ot EMucusaTa we 6vAAT AONYCHATU A0 TbproeBua Ha BB B cpok oT 6 (wecT)
Mecela cnef aatata Ha M3gaBaHeTo M. HactoawmaT MpocneKkTt e ogo6peH ot KOH.
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4.4.7 OnucaHne Ha CBbP3aHUTE C LEHHUTE KHUXKA NpaBa, BKAOUYUTESIHO
BCAKAKBU TEXHU OrpaHUUYEHNA U NpLeAYypPU 33 YNPaXKHABAHETO Ha Te3u npaBsa

Bcuukmn o6nmrau,mm Ca OT e4gUNH Knac U ocurypAaBaTt eaHaKBU NnNpasa Ha nputexXatennte Cu.
OcHOBHUTE npasa Ha O6J'IMFaLI,MOHepMTe ca:

e B3eMaHWuA 3a rMaBHUUA, NpeACcTaBAABaLLA HOMWHA/HATA CTOMHOCT Ha NpUTEXKaBaHuUTe
Ob6nuraunu;

e B3eMaHWA 33 IMXBU MO NpUTEKaBaHUTe obanraunu;

® NpaBO Ha y4yacTue 1 NpaBo Ha rnac B O6wWoTo cbbpaHMe Ha obauraunoHepuTe (BcAKa
obnurayma aaBa NpaBo Ha eguH rnac).

® [pPaBO Aa Ce WCKA CBMKBaHe Ha obuwo cbbpaHue Ha obauraymMoHepuTe — B No3a Ha
obaunraumMoHepun, KOMTO NpeacTaBAABaT Hall-manko 1/10 oT cboTBeTHATa eMUCKS;

e NpaBo Ha UHopmauus;

® npaBo Aa NouckaT ga 6bae nsgaaeHa 3anoses 3a U3NbAHEHMe cbrnacHo yn. 417, an.
1, 7. 10 ot IMIK.

e MpaBO JAa Ce YyAOB/ETBOPABAT nNpeau YyAOBAETBOPSABAaHE Ha B3eMaHMATA Ha
aKLMOHepUTEe NpU ANKBMAAUMA Ha [pyxkecTtBoTo. EgBa cnen yaoBAeTBOPsIBAHE Ha
BCUYKN KPeauTOPWU Ha APYKECTBOTO, OCTAaHANOTO MY MMYLLECTBO Ce pa3snpegens
MeXKAY aKuMoHepuTe, NoAy4YaBallyM NO TO3N HAUYMH CBOA NIMKBMAAUMOHEH aan (4n. 271
T3). InkBngaumaTa npeanonara HaaMunme Ha AOCTaTbY4HO AKTUBM Ha APYKECTBOTO,
TaKa Ye 4a MOXe ga Moracy BCUYKM CBOM 3a4b/IKEHMA KbM KpeanuTopu, B TOBa YNCAO
n obauraunmoHepuTte. AKO ANbKHUKLT-EMUTEHT He pasnonara C A[0CTaTbyHO
MMYLLECTBO CMNPAMO Hero c/negBa fAda ObAe OTKPUMTO NPOM3BOACTBO  NO
HEeCbCTOATENHOCT. HEeCbCTOATENHOCTTA M NIMKBUAMPAHETO Ha TbPrOBCKU APYXKECTBA Ce
ypexaa oT TbproBckMA 3aKOH. M npu gBeTe Npou3BOACTBA CE LEN MMYLLECTBOTO Ha
Apy»ecTtBoTo Aga 6bae npoganeHo M ¢ HabpaHata cyma ga 6baaT yAOBNETBOPEHMU
HEeroBuTe Kpeautopu U akuumoHepu (ganonputexkartenu). [lokato npu AMKBMAAUMUA
npoueaypata e ¢ 406POBONEH XapaKTeP, NP HECHCTOATENHOCTTA TA CE UHMUMMPA OT
Kpeautopute. B un. 722, an. 1 or T3 e onucaH peda Ha yAoOBNETBOPABAHE Ha
B3emMaHuATa Npu ocpebpaBaHe Ha WMMYLLECTBOTO Ha JApyskecTtBoto. Eaga cnep
YA0B/NIETBOPABAHE HA BCUYKM KPeanTopu Ha [pyKecTBOTO, OCTAaHANI0TO My MMYLLECTBO
ce pasnpedena MexKay aKUMOHepwuTe, MOJiyyaBalWM MO TO3M Ha4YWH CBoOA
NNKBUAAUMOHEH AAnN.

CvrnacHo un. 209, an. 1 ot T3, ob6auraumoHepuTe oT Tasn emncusa obpasysaT oTaeNHa
rpyna 3a 3aluTa Ha WMHTepecuTe cu npes emuteHTa. Fpynata Ha obavraupoHepuTe oT
HacToAlLATa EeMUCMA KopropaTMBHM obaurauum dopmupa csoe O06UO cbbpaHue Ha
obnuraumMoHepuTte. B OTHOLWIEHMATA CM C eMUTEHTa, rpynata Ha obauraumoHepute ce
npeacTaBnABa OT AOBEPEHMKA.

ObnuraumoHepuTe yNparKHABAT NPaBOo Ha pPeLlaBall rnac npy B3eMmaHe Ha pelleHune 3a
n3aaBaHe Ha HOBa eMuUcUs NpuBuaernpoBanm obamraumm. CornacHo yn. 207, 1. 2 ot T3 BcsAKO
pelweHne Ha EmuTeHTa 3a M3gaBaHe Ha HOBM 06/MrauuM C NMPUBUIAETMPOBAH PEXUM Ha
n3nnailaHe, 6es a e Ha/nLe Cbr1acMeTo Ha obwmTe cbbpaHnsa Ha NPeaxoaHU HEU3MIaTEHU
emucnn obanraummn, e HULWOXHo. O6LOoTO cbbpaHMe Ha 06 anraLMoHepUTe AaBa CTaHOBULLE
OTHOCHO MNpPeasIoKEHNETO 33 USMEHEHME HA NpeaMeTa Ha AeNHOCT AN BMAa Ha EmuteHTa,
OTHOCHO HEeroBoTo NpeobpasyBaHe, KaKTo U U34aBaHETO Ha HOBA EMUCUA NPUBUIETMPOBAHMN
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obnauraumn. ToBa CTaHOBMULLE 33a4b/MKUTENHO ce pasrnexga oT O6woTto cbbpaHue Ha
aKuMoHepuTe Ha EmuteHTa.

O6LLI,OTO C'b6paHl4€ Ha O6ﬂMFaLI,MOHepMTe B3MmMa peweHnAa OTHOCHO NpPOMEHU B
YCNOBUATA HA 06J'IMI'aLI,MOHHMF| 3aemMm. O6IJ.I,OTO C'b6paHM€ MOXe Oa B3eme peeHna n no 4pyru
BbnpocCu, Kacaelwm O6I'IMI'aLI,MMTe, Hanpumep npu cnyd4anm Ha HEN3Nb/IHEHWNE HA 3a4b/1KEHUATA
Ha EMuTeHTa no O6J'IMFaLI,MMTe

CornacHo un. 100a, an. 2 ot 3MMUK ako cnep wm3tMyaHe Ha LWeCT meceua oOT
eMUTUPaHEeTO Ha 06/MrauMoHHaTa emMucua obanraummnTe He ca AOMNyCcHATM 4O TbProBMA Ha
perynMpaH nasap Ha UEHHW KHUXa, EMUTEHTBLT € AnbXKeH ga M3KYNM Mo UCKaHe Ha
obnuraumMoHep obanraummTe N0 EMMUCMOHHA CTOMHOCT B 7-A4HEBEH CPOK OT MOJly4aBaHe Ha
NCKaHeTo.

EMUTEHTBT € CKAYUA AOrOBOP C MHBECTULMOHHMA nocpeaHuk ,,ABC duHaHc” ALl 3a
N3NbAHEHME Ha GYHKLMATA MHBECTULMOHEH NOCPEAHUK HA eMUCUATA. EMUTEHTDLT e ckaounn
porosop ¢ ,,HOr Mapket” EALl, EMK 115156159 3a nanbaHeHMe Ha GyHKLUMATA ,, 40BEPEHUK HA
obnuraumoHepute”. [loroBopbT 33 M3NbAHEHME Ha OyHKUMATA ,[A0BEPEHUK Ha
obnauraumoHepuTe” e JOCTbNEH 3a Npernes oT obWecTBEHOCTTa Ha XapTUEH HOCcUTeN Ha
agpeca Ha ynpasneHue Ha EmuteHTa — rp. Byprac, yn. “Puncka” Ne 9, eT. 1, Ha agpeca Ha
ynpaBieHne Ha MHBECTULMOHHMA nocpegHuk ,,ABC ®uHanc” AL — rp. Codusa, byn. “Tomop
AnekcaHgpos” 117, Ha WHTEpPHET CTPaHMLUATA Ha AOBepeHuKa: www.ugmarket.com, n Ha
aZpeca Ha gosepeHuKa: rp. NMnosgums, yn. Koo duyeto Ne 7A, er. 1.

[oroBopa 3a WHBECTULMOHHA ycayra (MHBECTUUMOHHM MNOCPEeAHUYECTBO) MeXAay
,CTYOEHTCKA LLEHTBP“ AQ n ,,ABC duHaHc” Al e nocTbneH 3a npernen oT ob6LecTBeHOCTTa
Ha NOCOYeHUTE NO-rope afapecu.

N36opbT Ha [OBEpeHMK Ha obauraymoHepuTe € MNOTBbPAEH OT NbpBoTo O6WO
cbbpaHue Ha obanraumoHepuTe, KOeTo e nposeaeHo Ha 07.06.2023 r. ot 10.00 y. Ha agpeca
Ha ynpaBneHune Ha EmuTeHTa. JOBEpPEHMKDBT Ha 06AMrauMOHepUTE He € CBbP3aHOo N1Le No
cMucbna Ha § 1 ot JonbaHuTeNnHUTE pa3nopenbu Ha TbproBckma 3akoH. Ha cbbpaHmneTo He
ca NpUeTn Apyru peLlueHns ot obauraumoHepuTe.

YcnoBusA, KOUTO EMUTEHTDBT Ce 3a4b/XKaBa Aa cnassa:

e CvomHoweHue [acusu/Akmusu: MaKcMmanHa CTOMHOCT Ha OTHOLIEHWETO Ha macuBuTe
KbM aKTMBUTE MO cyeToBOAeH 6anaHc (No mHAMBMAYaNeH cyeToBoAeH banaHc, cymaTta Ha
TEKYLUN + HETeKyLM NacMBM OTHECEHM KbM 0bOllaTa cyma Ha akTuBUTE). EMUTEHTLT Noema
3a4b/KEeHME npe3 nepuofa A0 M3NAalWaHeTo Ha 06/MrauyMoHHMA 3aeM Aa noaabprKa
CcboTHOLWEeHMe MNacnBu/AKTUBM He NO-BUCOKO OT 97 %;

e [lokpumue Ha pa3xodume 3a auxeu: MUHUMaANAHA CTOMHOCT Ha KoePULMEHT Ha NOKPUTUE
Ha pasxoaute 3a nuxeu. KoedunumeHTLT ce mM3uMcnaBa Kato neyanbata oT obuyaiHaTta
AEeMHOCT (CbrnacHo MHAMBMAYANEH OTYET 33 BCeobXBaTHUA [,0X04), YBE/IMYEHA C pa3xoguTe
3a IMXBU, Ce pas3gena Ha pasxoauTe 3a nmMxBU. CTOMHOCTTa Ha neyanbarta M CTOMHOCTTA Ha
pasxoguTe 3a /IMXBM MO NPEeAXOAHOTO M3peyeHue ce onpenenaT 3a nepuog, obxsBallaly,
nocnegHute 12 meceua Ha 6asa npefoCTaBeHU WHAMBMAYANHU GUHAHCOBM OTYETU Ha
EmuTeHTa. EMMUTEHTBT noema 33a4b/KeHMe npe3 nepuoaa [0 M3MNAAWAHETO  Ha
06UraLMOHHNA 3aeM Aa NOAAbPKA CbOTHOLWEHMETO - [TOKpUTUE Ha pa3xoauTe 3a INXBU He
no-Hucko ot 1.05;
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o Tekywa snukeudHocm: TeKywata JMKBUAHOCT Ce M34YMCAsABA KaTo oblaTta cyma Ha
KpaTKOTPanHWM akTMBK B BanaHca ce pa3geny Ha obwaTta cyma Ha KpaTKOTpaiHWUTe nacueu (no
WHOMBUAYANEH cyeToBOAeH 6anaHc). EMUTEHTHT moema 3agb/keHwe npes nepuoga Ao
M3NNalaHeTo Ha O06AMrauUMOHHMA 33aemM 43 NOoAAbp)Ka CbOTHOWEHWE Ha TekywaTa
JIMKBNAHOCT He no-HucKo ot 0.25.

AKO HapyLlum 2 U1v noseye oT onpeaenieHUTe GUHAHCOBU CbOTHOLLEHUS, APYHKECTBOTO
we npegnpueme He3abaBHM AENCTBUS B CPOK 40 6 meceLa OT HacTbNBAHETO HAa CbOTBETHOTO
06CTOATENCTBO Aa NpuBeAe NoKasaTenute/ CbOTHOWEHMATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKO B TO3M CPOK He ce NOCTUrHAT 3a/10KeHUTe napameTpu, EMUTEHTHT e ANbiKeH
He3abaBHO Aa npeasoXm Ha O6WOTO cbbpaHMe Ha obauraumoHepuTe nporpama 3a
npuBeXaaHe B CbOTBETCTBME C W3UCKBaHMATA. B cnyyai, ye ob6bwWoTo cbbpaHMe Ha
obauraumMoHepuTe He 0406pK NpeasioskeHaTa oT EmuTeHTa nporpama, Tol e ANbXKEH Aa CBUKA
HOBO 06110 cCbbpaHMe Ha obanrayMoHepuTe He No KbCHO OT 3 meceua oT npeaxoaHoTto OCO,
Ha KOeTo Aa NpeasioXKu 3a NpMemMaHe HoBa NpPorpama, U3roTBeHa c y4acTMeTo Ha JJoBepeHuKa
Ha obnuraumoHeputTe M B CbOTBECTBME C HanpaBeHwuTe 3abenexkku/ npenopbku ot
obauraumoHepuTe Ha 06LOTO cCbbpaHue, Ha KOETO MbPBOHAYa/HO NPeAJ/IoXKeHaTa Nnporpama
e buna oTxBbpaEHa.

B cnyuyait, 4ye nporpamata He 6bae NoBTOpPHO ogobpeHa oT OCO npu ycnoBuaTa U no
pena, NocoyYeHu B npegxoaHus absau, [loBepeHMKbT Ha 0b6auraumoHepuTe MMa NpaBo Aa
cBMKa HoBo OCO, B AHEBHUSA pes, Ha KOETO Aa Ce CbAbPKA TOUYKA U NPeaoXKeHUe 3a pelleHne
OTHOCHO TOBA KaKBM NOCNeABalLn AelCcTBUA A3 ce npeanpuemat cnpamo EmuteHTa (B T.u.
HOBM NPENOPbHKMU U NPeasioKeHNA 3a U3roTBAHE Ha NOCNeABaLLa NPOrpama 3a NpuBeKaaHe
Ha NokasaTennTe/CbOTHOLWIEHUATa B CbOTBETCTBME C MOETUA OT EMUTEHTA aHraKUMEHT;
pasrneXKaaHe Ha caydyauTe Ha HEeM3Mb/IHEHWE CbIIAaCHO Knay3uTe Ha A0roBopa C A0BEepPeHMKa
Ha obauraumoHepuTe 1 4p.).

O6AMraLMOHHKNAT 3aemM MOXe aa bbae ob6saBeH 3a npeacpoyHo nsnckyem ot OCO, B
cnyyan ye EMUTEHTBT gonycHe HapylleHWe Ha ABa UaM nosede oT PUHAHCOBUTE NOKas3aTenum
Nno eMMCcUATa U CbLIMAT He e npeanpuen HesabaBHU AeNCTBMSA MO M3rOTBAHETO Ha Nporpama
3a NpuMBENKJaHE B CbOTBETCTBUE C U3MCKBAHUATA, KOATO Nporpama ga 6bae npeasoxeHa 3a
onobpenune ot OCO. CbrnacHo AaHHUTE OT OAMTUPAHUA MHAMBUAYANEH PUHAHCOB OTYET Ha
EmnteHTa M3roteeH cbobpasHu usmckBaHmaTa Ha MCC 3a 2022 r. U HEOAUTUPAH MEXANHEH
otyeT Kbm 30.06.2023 r., usrotseH no MCC, cToiHOCTUTE Ha GMHAHCOBUTE CbOTHOLUEHMUSA,
KouTo EMUTEHTa ce e 3ab/1XKWA [la cnasBa Npu n3gaBaHe Ha HacToALLLAaTa eMUcUs obmraLmnm
Ca, KaKTo cneaBa:

e CboTHoleHue Macmusu/AkTnBu: 74.7% (Nnpu M3McKBaHe Aa 6bJe He NO-BMCOKO OT
97%). CTOMHOCTUTE 3a@ U34MUCAsABaHE Ha To3u KoeduumeHT Kbm 30.06.2023r. ca CbOTBETHO:
nacusun 20 833 xun. ne. v aktmemn 27 870 xun. nB..;

e MoKkpuTHe Ha pasxoauTe 3a nmxeu: 0.873 (npu nM3ncKkBaHe ga 6bae He NO-HUCKO OT
1.05). CToOMHOCTMTE 3a M34YMCAsiBaHE Ha TO3M KoeduuMeHT 3a nocnegHute 12 meceua ca
CbOTBETHO: neyanba ot obuyaiHa aenHoct (EBT) -25 xun. nB. 1 pasxoam 3a Ainxsun 198 xun. n..
(EBIT/pa3xogm 3a nuxeun nau ((-25+198)/198)

e Tekywa nukeugHoct: 1.777 (npu u3nckBaHe Aa b6bae He no-Hucko ot 0.25).
CToMHOCTUTE 3a U3uMcnABaHe Ha To3n KoedumumneHT Kbm 30.06.2023r.ca CbOTBETHO: TEKYLLM
aKTmeu 1655 xun. ne. v Tekywm nacusu 931 xun. ne..
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Kbm 30.06.2023 r., EmuteHTa cnassa pAaBe oOT Tpute (PUHAHCOBU CHLOTHOLUEHMA.
O4yakeaHusama ca 00 Kpasa Ha 200UHA KoeghuyueHma 3a AuxXeeHo NoKpumue covwjo 0a 6voe
Had 3an0x3eHuUs, C o2ned HA pakma ye Opyrcecmeomo 2eHepupa nevyanbu Kom
nonyzoduemo Ha 2023 2. u nNpo2Ho3ume HA emumeHma ca 00 KpdAa Ha 200uHama
neyanbama Oopu 0a Hapacmea npedsud yeenudeHaAMa CMONAHCKA U (PUHAHCO8A
deliHocm.

N3uncneHunata wm nepnoan4yHoOCTTa Ha KOGd)MLI,MeHTMTe we cé M3BbplBa Ha BCAKO
Tpumeceyme npu npuemaHe Ha HaCtoAwmA NpoCcnkeT U Ka4yBaHe Ha HaACToALWATa eMUCUA 3a
TbproeMA Ha b®b, ¢ ornen 3aabNXKEeHUETO Ha eMUTEHTa [Aa KadBa OT4e€TU 3a BCAKO
Tpumeceyue. basaTa Ha KoATO Le ce n3uncnasat KOed)MLI,MeHTMTe € Ha ngHneunayasHa oCHOBa.

[aTtaTta Ha nage)a Ha emucmaTa e 10.05.2031 rogunHa. MNMnawaHeTo Ha rnaBHULUATA € Ha
OeceT BHOCKW, KaTo Noc/iegHaTa CbBNaga C nagexa Ha emucusaTa. B cnydyaid, ye gataTa Ha
HAKOE OT rMaBHMYHUTE NNAWaHNA CbBMagHe C HepaboTeH AeH, NAaWaHEeTo Ce M3BbpPLIBA
Ha NbpBMA cneaBall paboTeH AeH. He e npeaBMaeHO Apyro NpeacpoYHO noracsiBaHe Ha YacTu
WNN Ha uAnata rnaBHULLA, OCBEH MPU:

1) obanraymMoHHaTa emucusa moxe Aa b6bae npeacpoYHO NoraceHa fno BCAKO Bpeme no
MCKaHe Ha eMWUTeHTa C eAHOMECeYHO npeau3BecTue, OTMPaBeHO OT emuTeHTa Ao
obauraumoHepuTe. B cnyyalh Ha npeacpodvHO noracABaHe Ha emucuaTa, EMUTEHTHLT ce
3a4b/KaBa 4a M3NAaTU IMXBEHUTE NAalWaHWA, Ob/KUMMU KbM gaTaTa Ha Npeacpo4vyHOTO
noracsisaHe

2) U3pUYHO onpeaeneHUTe B 3aKOHa C/ly4an Ha NPeACPOYHA U3UCKYEMOCT M NoracABaHe;

3) cnyvyam Ha HemsnbAHeHWe, nocovyeHn B T. 4.4.12 oT HacToAWMA [JOKYMEHT, npwm
HaCTbMNBaHETO HAa KOWTO, AOBEpPeHMKa Ha obauraumoHepuTe cneasa Aa cyeTe HACTOALLUA
06AuraLMoHeH 3aem 3a NpeaCcPOYHO U3MCKYeM (CbriacHo Ya. 13 oT 4oroBopa 3a U3nb/HeHMe
Ha ¢yHKUMATaA ,[loBEpeHMK Ha obauraumoHepuTe”);

4) npeaBuaeHUTE YCI0BUA U pPes 3a MPOMAHA B YCI0BUATA NO eMUcuaTa 0banraumm -
MpomMeHM B ycA0BUATA Ha 06/MraUMOHHMA 3aeM (AOKONKOTO e A0NYCTUMO OT AeNCTBALLOTO
3aKOHOAATEeNCTBO) MOraT Aa Ce M3BbpLlBaT OT [pPYKecTBOTO MO M3K/AOYEHWE M CaMo C
npeaBapuTeNHOTO CbracMe Ha obauraumoHepute, npueto c peweHne ot OC Ha
obauraumoHepuTe, B CbOTBETCTBME C WM3WCKBAHMATA Ha AEWCTBALLOTO 3aKOHOAATE/CTBO
OTHOCHO HErOBOTO CBMKBaHE U NPOBENXKAAHE.

CbrnacHo 4n. 1006, an.3 ot 3MMUK npomeHn B ycnoBuATa, NpU KOUTO Ca M343AEHU
obnvraumnTe, BKAOYMTENHO B KOHKPETHUTE MapameTpu Ha emucuAata obavraumm, moxe aa
Ce U3BbPLIBAT He MO-KbCHO OT ABa Meceua npeau nagerka Ha obauraumoHHata emucuma. B
CNy4Yai, 4ye peleHMeTo e 33 YaCTUYHO NPeacPOYHO noracsiBaHe Ha 06 AnraumoHHaTa emmncus,
noracABaHETO Ce M3BbPLLBA NPONOPLIMOHANHO MO BCAKA M3AaAeHa obanrauma.

I'Ipomel-m B YCNOBUATA HA o6nurau,uom-mn 3aem:

MpomeHn B ycnoBuaTa Ha OOAMraUMOHHMA 3aeM (OOKOIKOTO e AonycTUMO OT
AEeNCTBaLLOTO 3aKOHOA4ATE/ICTBO) MOraT Aa Ce M3BbPLIBAT OT [pyXKEeCTBOTO MO U3KAYEHUE U
Camo C NpeaBapuUTENHOTO Cbriacue Ha obsurauMoHepuTe, NpUeTo C pelleHre ot Ob6uwoTo
cbbpaHue Ha obauraumoHepuTe, B CbOTBETCTBME C W3UCKBAHMATA Ha AeNCTBALLOTO
3aKOHOAATe/NCTBO OTHOCHO HEroBOTO CBMKBaHE M MpoBerkaaHe. [pyKecTBOTO npeasu:Kaa
CcnefiHUTe YCN0BUSA 3a U3BBbPLLBAHE HAa NPOMEHU B NapameTpuTe Ha 06/1MralMOHHUA 3aeM:
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MapameTpu, noanekawm Ha NpomMmsaHa

C ornep 3awmTa MHTepecute Ha obauraumoHepute, AOMNYCTUMM CAQ MPOMEHMU B
cnepgHuTe ycnosua /napametpu/ Ha emMucUATA - OATUTE HA JIMXBEHUTE W [NaBHUYHUTE
NAAWAHUA, TNXBEHUA NPOLLEHT, pa3mepa Ha rMaBHUYHUTE NAawaHua, obesneyeHneTo, Apyrm
napameTpuM Ha EeMWUCUATA, KATO CPOYHOCT (Maferk), /NIMXBeHa KOHBeHUMA, PUHAHCOBMU
CbOTHOLUEHMA, KOUTO EMUTEHTLT € Npuen Aa cnasea. Mpu npomaHa Ha obesneyeHMETo Ha
emucuATa obauraumm, emUTeHTbT MOXKe Ja npeasaara HacToAwoTo obesneyeHne Cbc
3aCTpaxoBKa [Aa Obae 3amMeHeHO eAMHCTBEHO C Apyro obe3neyeHne OTroBapAWO Ha
M3UCKBAHMATA Ha 4ya. 1003 ot 3MTMLUK, BKAOYUTENHO M C MNOTEKA BbPXY HEABUKUMU MMOTH,
CbrnacHo peweHneto Ha O6wWoTo cbbpaHMe Ha aKuMonHepuTe Ha EmuteHTa ot 04.05.2023 r.
3a u3gaBaHe Ha 06/MrauMoHHaTa EMUCHUA.

npep,ﬂOCTaBKM n ycnosuAa 3a usBbvpliBaHe Ha NPpOMeHU

MpomsAHa B ropenocoyeHnUTe yc0Bua (MapameTpu) Ha HacToALLaTa eMUCUA 0bauraumnm
MO’Ke [la Ce U3BbPLLUM CaMO Bb3 OCHOBA Ha pelleHns Ha KOMMNETEHTHUTE 3a TOBA OpraHu, no
pefa v Npu ycAoBUATa, MOCOYEHU NO-A401Y U B CbOTBETCTBUE C AEUCTBALLOTO KbM MOMEHTA Ha
npMemMaHeTo MM 3aKOHOAATEe/NCTBO W MPM HaAcTbMBaHe cnen gaTtaTa Ha CKAOYBaHeE Ha
06AUraUMOHHNA 33aeM Ha HAKOEe OT CAeAHWUTE YCNOBUA, MPU KOETO MOXe Aa ce Hanpasu
060CHOBaH M3BOA, Ye NPOMAHATA € B UHTEPEC HAa eMUTEHTA U Ha 0bauraumMoHepuTe:

® CEepMO3HU KPATKOCPOUHU NTNKBUAHW 3aTPYAHEHUA HA EMUTEHTA;
® CbLIECTBEHO YBE/IMYEHU HETHU MAPUYHM NOTOLM HA EMUTEHTA;

® CbleCTBEHO 6J'IaFOI'IpMFITHO nnun He6J'IaI'OI'IpVIHTHO HeCbOTBETCTBME Ha OYaKBaHaTa C
(I)aKTW-IECKaTa MaKpPO U MMKPOUKOHOMMYECKA Cpeda, Kacaelo eMUTEHTA.

MNMocoyeHnTe NpeAnoCcTaBKM HE OrpaHMYaBaT UM U3K/TOYBAT MHULIMMPAHE Ha MPOMEHU
B YC/10BUATA NO EMUCUATA NPU HaNUUME Ha APYrY TakmBa, popmyanpaHu ot noHe 10 Ha cTo oT
BCUYKM obauraumoHepu nnm CbBeta Ha AUPEKTOPUTE HAa EMUTEHTA.

3a npennocTaBKM 3a M3BbPLUBAHE HA NMPOMEHM B YCOBUATA Ha 0BAUTaLMOHHUA 3aem
MoraT Aa 6baaT cueTeHn GpakTu u/uam obCToATeNCTBA, KOMTO Ca OT ecTecTBO 4a A0BesaT 40
CbLLECTBEHM 3aTPYAHEHMA HA eMUTEHTa @ 06CNyKBa 3a4b/IKEHMATA CU NO 06MTraLNMOHHMA
3aem 1/ BOSAT [0 CbLLECTBEHA NPOMAHA B MKOHOMMYECKaTa cpeaa, B KOATO EMUTEHTLT
ynpaxHABa AeNHOCTTa CH.

KomneTeHTeH opraH, KBOPymMm M MHO3MHCTBO 3a NPUEMaHEe Ha pelueHue

CbBeTbT HAa ANPEKTOPUTE HA EMUTEHTA MMaA NPABO A3 MHULMMPA MPOMEHM B YC/I0BUATA
no emmncuATa, Kato cBMKa 06O cbbpaHMe Ha obanraunmoHepuTe.

NHUuMMpaHe Ha NPOMEHM B YCNOBMATA MO eMUCMATa MOXKe Aa ObAe OCbLECTBEHO U
oT noHe 10 Ha cTo oT 06AUrauMOHEPUTE NO EMUCUATA. EMUTEHTBT HE MOXKe e4HOCTPAHHO A3
Hafnara M3MeHeHWe B YyCNOBMATa NO emucusaTa. CbrnacHo pasnopeabata Ha un. 207, 1. 1 ot
TbpProBCKMA 3aKOH, HULLOXHO € BCAKO pelleHMe Ha EMUTEHTA 3a:

® [PpOMAHa B YC/10BUATA, MPUN KOUTO Ca 3aNUCaHUN U3gadeHUTE oGnmrau,mm;

e M34aBaHe Ha HOBM 06/Mrauumn ¢ NPMBUAETMPOBAH PEXUM Ha u3nnauaHe, 6e3 aa e
Hanuue cbrnace Ha O6wWoOTO cbbpaHMe Ha obaAuraumMoHepuTe OT NpeaxoaHU
HeMUsnnaTeHN eMUCUM.



N
R ( CTYZEHTCKA LIEHTBP Afl
finance MPOCNEKT

O6nuraumoHepsbT e cTpaHa No gorosopa 3a 06/MrauMoHeH 3aem, C ornen Ha Koeto
MPOMAHA Ha YC/IOBUATA MEXAY eMUTEHTa U 06InraumoHepuTe cneasa Aa ce AoroBopu, Kato
npeasioKeHNeTo Ha eMUTeHTa cleaBa Aa ce obcbau U npueme ot O6UOTO cbbpaHMe Ha
obavraumnoHepure.

CnepoBateNiHO NMPOMEHW B MapameTpute Ha o6/iMrayMoHHMA 3aem moraT ga ce
M3BbPLLBAT CaMO C NpeaBapUTeNHOTO cbrnacke Ha O6woTo cbbpaHue Ha obauraumoHepuTe
OT HacToAllaTa eMUcMA NpU crnasBaHe Ha MpaBuaaTa 3a KBOPYM M MHO3MHCTBO, CbIacHO
pasnopeabaTa Ha un. 214, an. 5 oT TbProBCKUA 3aKOH M NPU CNa3BaHe Ha U3MCKBAHMATA Ha Y.
1006, an. 4 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEHHW KHWXKa. BcAKo pelueHue 3a
npomsaHa B MapameTpute Ha emucuaTa obauraumm cnepsa ga 6bae B3eTo OoT 0bwoOTO
cbbpaHue Ha obauraumMoHepuTe, Ha KOETO ca NpeAcTaBeHM He No-manko ot 2/3 (aBe TpeTwn)
OT u3gageHuTe obaurauMm, C peleHue, B3eTO C MHO3MHCTBO He Mo-Manko oT 3/4 (Tpwu
4yeTBbPTM) OT NpeacTaBeHUTe obauraumn. NMPOMeHU B yCNOBUATA, NPU KOMTO ca M3LaneHMU
obAuraunnTe, BKAKOUYMTENHO B KOHKPETHUTE NapameTpu Ha eMUCUaTa 06anraumm Moske aa ce
M3BbPLUBAT HE NO-KbCHO OT ZBa Mecel,a Npeau nageka Ha obmMraumoHHaTa emucus. B cayyai
ye peleHWeTo e 3a YacTUYHO NpPeAcpPOoYHO noracsiBaHe Ha ob/urauMoHHaTa emucus,
noracaABaHeTo ce M3BbPLUBA NPONOPLMOHANHO NO BCAKA M3aaneHa obanraums.

MpaBaTa, NPeaoCTaBsAHM OT KOPNOpaTUBHUTE 06aMraumu, NpeameT Ha HacToALOTO
npeanaraHe, He ca v He MoraT 4a 6b4aT 3HaYMTENIHO OrpaHUYEHN OT NpaBa, NPeAoCTaBAHN OT
APYT KNac UeHHU KHWXKa, UK OT pasnopeabuTe Ha 0roBop UAM APYr AOKYMEHT.

4.4.8 HOMUHaNHUAT NUXBEH NPOLEHT U YC/N0BUA, CBbP3aHM C NAaTumarta
nuxea

JlnxeaTa no HacToAwaTta emucusa obanraymm e nnaeawa, KaTo IMXBEHUS MPOLLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c HaagbasKka 1.50% (150 6a3ucHM TO4YKK), HO 06LLLO HEe no-
masnko ot 3.50% mn o6wwo He noseye oT 6.50%. Nnpn AnxseHa KoHBeHUMA ISMA — peaneH 6pon
[IHX B Nepuoja Kbm peasnieH bpon aHu B roamnHaTta (Actual/365L, ISMA —Year).

NHAEeKCHT, Ypes KOMTO ce onpeaens NPOMeHINBUA KOMMIOHEHT, KbM KOMTO ce npnbass
Hapbaskata ot 1.50% 3a ga ce M34YMCAM NNABaALLMA NIMXBEH MPOLEHT MO HACTOAWATA
obnurauMoHHa emmncua Ha roauiiHa 6asa, e 6-meceyHus Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3No/3BaH Ha Napu4HUTE nasapu B EBponeickusa cbio3. Tosa e
JIMXBATA, NP KOATO NbPBOKNACHN 6aHKM B EBpO30HaTa O0TAaBaT nomexay Cy CpeAcTBa B eBpO
Ha KpaTKocpoyeH aenosnt. Onpeaens ce B 11.00 u. u ce nybankysa cneg 12.00 4. ueHTpanHo-
eBponeicko Bpeme (CET) 3a cnot Banbop (T+2). AgmuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KoWTo M3BBLPLLBA
eXXerogHa oLeHKa 3a MeTOA0/10rnATa Ha onpeaensaHe Ha nHaekca. MHbopmayma 3a Tekywo
ny6/MKYBaHUTE M UCTOPUYECKM AaHHM Ha uHaekca EURIBOR e gocTbnHa Ha WHTEpHeT
CTpaHuMuaTa Ha areHumsaTa (www.emmi-benchmarks.eu).

Paznopedbu, c8bp3aHU ¢ naamumama suxea

O6/MrauMOHHMAT 3aemM € 3a CpPoK OT 8 (ocem) roAMHWM C WECTMECEYHN KYMOHHM
NAalWaHna, n34mcneHn Ha 6asaTa Ha NPOCTa /IMXBA 33 OTAENHUTE LEeCTMEeCeYHU nepuoam
BbPXYy HOMMHA/IHAaTa CTOMHOCT Ha BCsAKa obaunrauma, npu AnxeeHa KoHseHuma ISMA PeaneH
6poit gHu B nepuoaa/PeaneH 6pon AHM B roamHata (act/act, Actual/365L, ISMA-Year).
MN3uncnABaHETO Ha AOXO4HOCTTA OT IMXBATA Ha TeKyLw,aTa 06/1MraLMoOHHA eMUCUSA 33 BCEKU OT
LecTmeceyHUTe nepnoam ctaBa Ha 6asata Ha cnegHata popmyna:


http://www.emmi-benchmarks.eu/
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KA, = HC*NN*PA/PAr

KbAeTo:
K[ — HOMMHaneH pasmep Ha LWEeCTMECEYHUs KYMOHEH A0X04 OT eAHa obaunraums;
HC — HoMWHaNHa CTOMHOCT Ha eaHa obauraums;

NN — onpeaeneHnAT INXBEH NPOLEHT Ha roaunLiHa 6a3a;

P — peaneH 6poli AHU MeKAy AaTaTa Ha NOCAeAHOTO KYMOHHO MniallaHe uav Nbpeua 4eH, oT
KOMTO 3ano4Ba Aa ce HaTpynea AnMXBa 40 AaTaTa Ha CNeABaloTo KYNMOHHO NiallaHe;

PAr — peanen 6poi gHW B roguHaTa.

3a NbpBMA WEeCTMECEYEH NEPUOA pasMepbT Ha InxBaTa ce popmupa OT 6-meceyHus
EURIBOR, BannaeH 3a Tpetus paboTeH AeH npeaum gaTata Ha perncrpaumns Ha emucusTa B LI,
n Hagb6aska oT 100 6a3ncHU TOUYKK . Tpn paboTHM AHU Npean nagexka Ha BCAKO JIMXBEHO
nnauLaHe ce B3ema obsABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecedyHmnsa EURIBOR 1 Kbm Hesn ce
nobass Hagb6asKka oT 100 6a3McHKU ToUKKM B cnyyair, ye Taka nosyyeHaTa CTOMHOCT e NO-HUCKa
ot 3.50%, ce npunara MMHMManNHaTa cToHocT oT 3.50% roaunliHa AnxBa n He noseye oT 6.50%
roguiuHa nmxea. MoayyeHaTta No onucaHnsa meToq nxea ce pUKcnpa u npuaara CbOTBETHO 3a
npeacroawma 6-mecevyeH nepuvog, cnen KOeTo ONUCaHWAT aNropuTbm ce npuaara OTHOBO.
PasmepbT Ha NMXBEHOTO M/allaHe 3a OTAE/NHUTE 6-MeceyHn nepuoam ce U3YMUCAABa KaTo
nosyyeHata OUKCUMpaHa CTOMHOCT Ce Mpwuaara KaTto MnpocTa JMXBa BbPXy HOMMHaNHATA
CTOMHOCT Ha npuTeXKaBaHUTe ob6AMraumm, CbOTBETHO BbPXY OCTaTbyHATa rNaBHWULA, 3a
oTAeNnHUTe 6-Mmece4yHn nepuogm, Npu 3aKpPbrAAHE Ha AbAXKMMaTa Cyma 40 BTOPUA 3HaK cnep,
JeceTnyHaTa 3aneTas.

damama, Ha Koamo aAuxeama cmasa Naamuma U damume Ha nadexcume Ha auxsume

MbpBOTO NIMXBEHO MMallaHe € Ab/XKUMO cnen 6 (wecT) meceua oT gataTa Ha
CK/toYBaHe Ha obauraumoHHmsa 3aem (10.11.2023 r.). BcAKo cneaBallo AMXBEHO NAaLLaHE Lie
ce M3BbPLIBA NPM M3TUYAHEe Ha 6 (WwecT) meceua OT NpeaxoAHoTo. B cnyyald, ye aaTtaTta Ha
NINXBEHOTO NJaWaHe CbBMagHe Cc HepaboTeH AeH, NAAWaHEeTo Cce M3BbPLIBAa Ha MbpBMA
cnegsauy paboTteH geH.

[Jatnte Ha nuxBeHuUTe nAawaHuAa ca, Kakto cnegsa: 10.11.2023 r., 10.05.2024 r.,
10.11.2024 r., 10.05.2025 r., 10.11.2025 r., 10.05.2026 r., 10.11.2026 r., 10.05.2027 r.,
10.11.2027 r., 10.05.2028 r., 10.11.2028 r., 10.05.2029 r., 10.11.2029 r., 10.05.2030 r.,
10.11.2030r.,10.05.2031 r.

[aTtuTe Ha rnaBHMYHUTE NAalLaHMA ca, KakTo cnegsa: — 10.11.2026 r., 10.05.2027 r.,
10.11.2027 r., 10.05.2028 r., 10.11.2028 r., 10.05.2029 r., 10.11.2029 r., 10.05.2030 r.,
10.11.2030r., 10.05.2031 r.

B cnyuyait, ye gaTa 3a nnallaHe cbBnagHe ¢ HepaboTeH AeH, NNaWaHeTo ce U3BbPLLBA
Ha nbpBMA cneasal, paboTeH aeH. PeanHata AoxoAHOCT, KoAaTo 6uxa peanvsvpanu
NOTEHUMNANHUTE UHBECTUTOPU B 06AMraunmnTe 06MKHOBEHO LE Ce PasnyaBa OT HOMUHANHMUA
[l0X04, W3paseH B /IMXBEHWUA KYMOH W Le 3aBUCKU OT peauua Gpaktopu, B T.4. LeHaTa Ha
npuaobusaHe Ha obavrauuuTe, Nepuvofa Ha AbpKaHe Ha 0b6AuraumMmTe OT KOHKPETHUSA
MHBecTMTOp M Apyrn. [MpaBo Aa noAyyaT [NIAaBHUYHU W JIMXBEHW NAAWAHUA  MMaT
obAuraumMoHepuTe, BNUCAHM B KHWUraTa Ha obauraumoHepute, BOoAeHa oT ,LeHTpaneH
nenosutap“ A, 1 (eanH) paboTeH AeH npeau AataTta Ha CbOTBETHOTO JIMXBEHO NAallaHe,
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CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTtaTa Ha NocNeAHO NNXBEHO/TNaBHUYHO naallaHe,
KOeTo CbBnaga C Mb/AHMA NageX Ha emucuAata. [lnawaHeTo Ha AMXBUTE, CbOTBETHO
rMaBHUYHUTE NAALLAHMA NO 06ANraLMOHHMA 33aeM Le ce M3BbPLUBAT Ype3 HaHKOB Npesos B
nos3a Ha Bceku obaunraumnoHep. MNnawaHeTo Wwe ce M3BbPLIBA Ypes ,LleHTpaneH genosutap”
ALl, CbrnacHo cknoYeH J0rosop.

[aTtaTa Ha nocneaHo MXBEHO NNalaHe N nagexa Ha emucuaTta e 10.05.2031 r.

anMepHM NNXBEHU NNaWaHKWA NO O6I'IMI'aLI,MOHHMF| 3aem:

Ne Ha Dara (gen, PeaneH PeaneH 6m Euribor Nuxea 06w, pasmep Ha
NINXBEHUTE meceu, 6poii pHn B 6poit AHM B NNXBEHO
nnawaHua roguHa) nepuopga roguHata nnauwaHe

1 10.11.2023 184 365 3.6510% 5.151% 259 666.85 EUR
2 10.05.2024 182 366 3.6510% 5.151% 256 142.62 EUR
3 10.11.2024 184 366 3.6510% 5.151% 258 957.38 EUR
4 10.05.2025 181 365 3.6510% 5.151% 255 433.15 EUR
5 10.11.2025 184 365 3.6510% 5.151% 259 666.85 EUR
6 10.05.2026 181 365 3.6510% 5.151% 255 433.15 EUR
7 10.11.2026 184 365 3.6510% 5.151% 259 666.85 EUR
8 10.05.2027 181 365 3.6510% 5.151% 229 889.84 EUR
9 10.11.2027 184 365 3.6510% 5.151% 207 733.48 EUR
10 10.05.2028 182 366 3.6510% 5.151% 179 299.84 EUR
11 10.11.2028 184 366 3.6510% 5.151% 155 374.43 EUR
12 10.05.2029 181 365 3.6510% 5.151% 127 716.58 EUR
13 10.11.2029 184 365 3.6510% 5.151% 103 866.74 EUR
14 10.05.2030 181 365 3.6510% 5.151% 76 629.95 EUR
15 10.11.2030 184 365 3.6510% 5.151% 51933.37 EUR
16 10.05.2031 181 365 3.6510% 5.151% 25543.32 EUR

CpoK Ha B8aaudHoCM HA UCKOBeme 3d /UX8EHU MNAJUIgHUS U 102acsi8aHe Ha
e/q1aeHuuyama

CvrnacHo un. 111, 6ykBa ,B” OT 3aKoHa 3a 3aab/iKeHuATa u gorosopute (331) c
M3TUYaHe Ha TPUroAMLLHA AABHOCT Ce MoracABaT B3eMaHUATa 3a Haem, 3a IMXBU U 33 A4PYIu
NepMoAnYHM NiaLaHuns. 3a raBHMLUaTa ce npuaara obwara neTroaniLiHa 4asHocT no Y. 110
ot 33[]. [laBHOCTTa No4yBa Aa TeYe OT AeHS, B KOMTO B3EMAHETO € CTaHa 10 U3UCKYEMO.

AdonvaHumenHa umbopmaqun, C8bp3daHa ¢C obcmoamencmeomo, ye nuxeeHUAM npoyeHm
Ha emucuama oEnuzauuu He e (#UKCUPCIH

a) deknapayus, noco4eawa suda Ha 6a3osus UHCMPYMeHM

Cbobpa3HO NpeanoKeHUeTo 3a YacTHO npepgnaraHe Ha obauraummTe OT HACTOALWATA
emMucus, IMXBEHMAT NPOLLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a3osus UHCMPYMEHM, 8b3 OCHOBA HA KoUmo ce ¢hopmupa npoueHmvm

Euro Interbank Offered Rate nan HakpaTtko EURIBOR e nHanKaTop, 3nosi3BaH Ha NapuyHuTe
nasapu B EBponenckma cbio3 1 NpeacTaBanBa IMXBEHOTO PAaBHULLE, HA KOETO Hal-ronemmTe
H6aHKM pa3sMeHAT MOMENKAY CM KPATKOCPOUHM Aeno3nTu. beHUMapK MHAEKCHT e cbobpaseH ¢
M3MCKBaHUATa Ha PernameHT (EC) 2016/1011 Ha EBponelickua napiameHT 1 Ha CbBeTa OT 8
toHn 2016 rogmMHa OTHOCHO MWHAEKCWU, M3MNON3BaHW KaTo OeHuYMapKoBe 3a UenuTe Ha
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GMHAHCOBM MHCTPYMEHTU U GMHAHCOBM [0rOBOPU UM 33 M3MEPBAHE Ha pe3ynTaTtuTe Ha
MHBECTMUMOHHN GOHAOBE, U 33 U3MeHeHne Ha anpektuen 2008/48/EO n 2014/17/EC u Ha
PernameHT (EC) Ne 596/2014. Onpegens ce B 11.00 4. u ce nybaukysa cneg 12.00 u.
LueHTpanHo-esponencko B peme (CET) 3a cnoT Banbop (T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), Haxogaw, ce B bptokcen, benrva, KOWTo M3BbPLLIBA
eXerogHa oLueHKa 3a MeToA0/10rnATa Ha onpeaenaHe Ha nHaekca. MHbopmauma 3a Tekyw,o
nyb6AnMKyBaHUTE M UCTOPUYECKM AaHHM Ha umHAekca EURIBOR e goctbnHa Ha WMHTepHeT
CTpaHMuaTa Ha areHumaTa (www.emmi-benchmarks.eu).

6) U3roa38aHUAM Memoo 3a CbOMHACAHE Ha npoueHma Kem 6a3osus UHCMpymeHm

CtolHOCTTa Ha 6-meceyHma EURIBOR 3a Bceku wectmecevyeH Nepunos cned nbpBus, ce B3ema
KbM AaTa, nNpeaxoxaawa c 3 paboTHM AHM gaTaTa Ha CbOTBETHOTO NPeaxoAHO AnXBeHo/
rMaBHUYHO NalLaHe. 32 NbPBUA LWECTMeCeYeH Nepmnos ce B3ema CTOMHOCTTA Ha 6-meceyHuA
EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaAHETO Ha 06 IMraUMOHHNA 3aeM.

2) Kvle Moxe O0a b6vOe mnoayvyeHa UHGopmayusma 3a MuHaaume u 6voewume
cmoliHocmu Ha 6a308usA UHCMpPYMeHmM U He2o8ama rnPoOMeHaAU80CM

BesnnaTtHa MHbopmaums 3a cToMHOCTUTE Ha 6asoBua MHAeKc 6-mecedeH EURIBOR morke ga
6bae OTKpMTa Ha  CTpaHMUaTa Ha  agMMHUCTpaTopa Ha  WHAekca EMMI
(www.emmibenchmarks.eu).

Bbvarapcka ¢oHpoBa 6opca A (www.bse-sofia.bg) nybnmkysa Tekyllo onpeaeneHus, seye
N34YNC/IEH N AEMCTBALL, IMXBEH NPOLEHT 33 BCAKA 06/IMrauMoHHa eMUCUSA, KOATO Ce TbpryBa Ha
perynvpaH nasap (no napTuaaTa Ha BCEKM EMUTEHT), 3aKpbr/ieH A0 TPeTua 3HaK cnej
[leceTMyHaTa 3aneTas B cektop ,lMapameTpu Ha emucmaTa” Ha pepg ,TeKywa CTOMHOCT Ha
NIMXBEHUA NPOLLEHT".

0) onucaHue Ha 8cu4ku cbbumus, sodewu 00 CMyWEeHUA HaA rasapa uau cemuvameHma,
Koumo 3acsa2am 6a308uUs UHCMPYMeEHM

Kbm paTtaTa Ha mM3rotBsHe Ha To3u [lpocnekT HAMa MHPopmaumsa 3a cbbuTuA, BoAeLn A0
CMYLLEHUSA Ha Na3apa Uan CeTbJIMEHTA, KOUTO 3acArat 6a3oBUA MHCTPYMEHT.

6) rnpaesuna 3a ulevpweaHe Ha KOpeKuyuu 8b8 8pPpb3KA CbC C'b6UI’nUFI, C8bpP3adHU C b6azosus
UHCMpymeHm

EMUTEHTBHT HE € U3roTBAN NpaBM/a 32 U3BbPLUBAHE HAa KOPEKUMM BbB BPb3Ka CbC CbbUTUA,
CBbP3aHM C 6a30BMA MHCTPYMEHT. B cnyyalh Ha M3BbpLIBAHE Ha KOpeKuuAa OT CTpaHa Ha
AAMUHUCTpaTopa Ha uHaekca EMMI, cnep y3HaBaHeTO 3a Tasu KoOpeKumAa EMUTEHTHT LWwe
M3BbPLIN CbOTBETHATA KOPEKUMUA B HAYNC/IEHUA N OBKMM JIMXBEH NPOLEHT U LLE YBEAOMMU
obuiecTBeHOCTTa 3a TOBA.

B cnyyait, 4e KbM gaTaTa, Ha KoATo TpsAbBa Aa ce B3eme CTOMHOCTTA Ha 6-meceyHus Euribor,
Money Markets Institute (EMMI) no egHa nan gpyra npuymHa He e 0b6ABMA CTOMHOCT, 3a
N3YMCNEHME HA JINXBEHUA MPOLEHT no obsauraumata EMUTEHTBHT We M3MNo/13Ba nocaeaHata
npeaxoAHa CTOMHOCT, KOATO € Ny6/IMKyBan aAMUHUCTPATOPa Ha MHAEKCA.

) HaUMEHOBaHMe Ha U34YNC/IABALLOTO nLe

CTOMHOCTTA Ha ABAXKMMOTO /IMXBEHO NJIALLLAHE 33 BCEKM LUECTMECEYEH Nepuog, ce onpeaens
oT EmuteHTa 1 ce pasnpegens ot UeHtpanen Jeno3utap AL.


http://www.emmibenchmarks.eu/
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3) aKo 1UX8EeHOMO NAAWaHe Mo UeHHaMa KHu2a e 068bpP3aHO ¢ depusameH KOMIOHeHM,
Ha uHeecmumopume ce 0a8ad ACHO U u3vepriamesHo obsacHeHue, 3a 0a mozam 0a pazbepam
Kak cmolHocmma Ha 6a308us UHCMpymeHm (Uau UHCMPYyMeHmu) enuse 8bpxy
cmoliHocmma Ha mexHume uHeecmuyuu, ocobeHo 8b8 8pPb3KA C Hali-HerocpedcmeeHUMe
puckoege

JluxseHOTO nnawaHe No HacToAwaTa O6I'IMI'aLI,MOHHa emMmmncmnAa He e O6B'bp3aHO C
AepPUBaATEH KOMIMOHEHT.

4.4.9 NMageK Ha 061MrayMOHHUA 3aem

[aTaTa Ha nagerka Ha emucuaTa e 10.05.2031 r. MNnawaHeTo Ha rNaBHULATA € Ha geceT
BHOCKM, KaToO NOC/NegHOTO CbBNaga C NageXa Ha emucuaTa. B cayyaid, ye gataTa Ha HAKoe OT
rnaBHUYHUTE NAAWAHUA CbBNagHe ¢ HepaboTeH AeH, NAaWaAHEeTO ce U3BbPLUBA Ha NbpBMA
cnepsauy, paboTteH aeH. He e npeaBuaeHo Apyro NpeacpoYHo noracaBaHe Ha 4acTu UM Ha
uAnaTa rnaBHULA, OCBEH Npu:

® 13M0ON3BaHE OT CTpaHa Ha EmuTeHTa Ha HeroBOTO NpaBO Aa Moracu npeacpoyvyHo
06/1MrauMoOHHATa eMUCUS MOXKEe MO BCAKO Bpeme, MO MCKaHe Ha eMUTeHTa C
eaHOMeCe4YHo nNpeansBecTue, OTNpPaBeHo OT eMUTeHTa A0 obauraumMoHepuTe. B To3m
cnyyan, EMUTeHTa MMa NpaBo Aa U3KYMNK, KAaKTO UAnaTa eMUcua, Taka M camo 4acT oT
Hesa, KaTo ToBa 06CTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO Npeam3BecTue
(ako n3puyHO He 6bAE nocoyeHo, Torasa We 6bae noraceHa yanata emucus). Mpu
ycnosue, Ye EMuTeHTa M3non3Ba NPaBOTO CM Aa NOracM camo 4YacT OT HaCToALWaTa
Emucua, To ToM Mma NpaBo Aa Noracy TakaBa YacT, KAKBAaTO CMETHe 3a HeobxoAnMo
(6e3 ¢duKcupaH MWHMMaNEH pasmep), MNPOMNOPLMOHANHO MO BCAKA M34adeHa
obaurayma. B egHomeceyHOTO Npeam3BecTme We 6bae NOCOYEHA U LLeHATa NO KOATO
e 6bAe noraceHa CbOTBETHATA YacT AW UsnaTta Emucma, Kato TA He MoXKe ga bbae
no-Hucka ot 100% oT HenoraceHaTa HOMMHaIHa CTOMHOCT Ha O6auraunmnTe;

® U3PUYHO onpeageneHnTe B 3aKOHa Ca1y4an Ha npeacpoyvyHa USUCKYEMOCT U NoracABaHe,
® [peasungeHnTe ycaosmAa n pen 3a npomAHa B yCN10BUATA NO €eMUCUATA O6}1VIFaLI,VIVI,
noco4vyeHu B HacToALMA NpocnekKT.

lodpobHa uHpopmMayus 30 _MexaHUsMume 3d _aMopmu3auuasmd _Hd _3demad,
BK/1OYUMENHO Npouedypu 3a No2acieaHe

O6ANraLuMOHHMAT 3aeM Ce aMOpPTM3MPaA, YPe3 YaCTUYHWM NOoraweHua no rnaBHMULaTa.
CymuTe ce npesexkaat upes , LleHTpaneH genosutap” AL.

naeHU4YHU NaawaHuUA no obau2ayuUoOHHaMa emucus

Ne rnaBHUYHO Jarta Ha 6m Jinxsea PeaneH PeaneH AMOpPTU3ALUNOHHMU
nnawaHe rNaBHUYHO Euribor 6poit gHn  6poii gHu B nnawaHma
nnawaHe B nepuopa roguMHara

1 10.11.2026 3.6510% 5.151% 184 365 1 000 000,00 EUR
2 10.05.2027 3.6510% 5.151% 181 365 1 000 000,00 EUR
3 10.11.2027 3.6510% 5.151% 184 365 1 000 000,00 EUR
4 10.05.2028 3.6510% 5.151% 182 366 1 000 000,00 EUR
5 10.11.2028 3.6510% 5.151% 184 366 1 000 000,00 EUR
6 10.05.2029 3.6510% 5.151% 181 365 1 000 000,00 EUR
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7 10.11.2029  3.6510% 5.151% 184 365 1000 000,00 EUR
8 10.05.2030  3.6510% 5.151% 181 365 1000 000,00 EUR
9 10.11.2030  3.6510% 5.151% 184 365 1000 000,00 EUR
10 10.05.2031  3.6510% 5.151% 181 365 1000 000,00 EUR

BCMYKM raBHUYHU NAAWAHKUA, Ob/KUMU 33 eaHa obanrauma ce U3BbPLUBAT B /EBA.
MpaBoTO Aa NOAyYaT rMaBHUYHKU NAAWAHUA UMAT 0baMraumoHepuTe, BNMCAHW B KHMraTa Ha
obnuraumoHepuTe, BoaeHa ot ,LleHTpaneH agenosutap” Al He No-KbCcHO oT 1 (eanH) paboTeH
[leH Npeau AaTata Ha CbOTBETHOTO /IMXBEHO/TIaBHMYHO N1allaHe, CbOTBETHO 3 (Tpu) paboTHU
AHW nNpegu AaTaTa Ha NOC/AeAHO NMXBEHO/TNaBHUYHO MAalaHe, KOeTo CbBNaja C Mb/HUA
nagex Ha emucuata. MNawaHeTo Ha /INXBUTE, CbOTBETHO [MIAaBHMYHWUTE MNAALLAHMA MO
06AUraUMOHHNA 3aem e ce Wu3BbpliBaT uypes ,lleHTpaneH genosutap” AL, cbrnacHo
CK/II0YEH A0roBop.

4.4.10 UHpuKauma 3a poxopgHoctta. Metopa, no KoWTo ce wu3umucnsasa
[OXO[HOCTTA

JlnxBaTa no HacToAWwaTta eMncus obanrauum e nnaBalla, KaTto JIMXBEHMA NPOLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c HagbasKka 1.50% (100 6a3ncHM ToUYKK), HO 06LLO He no-
manko ot 3.50% roamwHo u obuo He noseye oT 6.50% roauLHoO.

PeanusmnpaHuaT goxod npu MHBECTMpPaHe B 0b/iurauum OT HacTodllaTa eMucusa e
3aBMCMM OT NMepuoaa Ha npuTelKaBaHe, LieHaTa Ha NbpBOHAYa/IHATa MOKYMNKa M LeHaTa Ha
nocneagaliata npogaxoba.

JoxoaHocTTa 3a Nepuosa Ha npuTexkaBaHe Ha obaurauma (Holding Period Return -
HPR) ce onpeaena no popmynara:

HPR = (P1 - PO + 3CF) / PO

KbAeTo:

HPR - noxoaHoOCTTa 3a nepuoa Ha NpUTeXKaBaHe Ha 06 Mrauns;

P1 - ueHaTta npu npoaaskbata Ha obauraymnaTa;

PO - ueHata Ha npuaobusaHe Ha ob6auraumaTa;

SCF - cymaTta OT napuyHuTe NoTouu (NNXBEHM W rNaBHWYHM) No obauraumata 3a
nepmoaa Ha npuTeXKasaHe.

HauymHbT 32 NpomMAHA Ha AAaTUTE Ha NINXBEHUTE NAAWAHMA, TABHUYHOTO NaawaHe,
KaKTO U pasmepa Ha NNXBEHMA NPOLLEHT Ca ONUCAHU MO-rope B HAaCTOALWMA NPOCNEKT.

4.4.11 Kak ca npepacraBeHU nputexKatesnte Ha HeAANI0BU LLeHHU KHUXKA,
BK/IIOUMTE/IHO KaTo Cce noCouM OpraHusauumaTta, npeacraBaAsaBalla
MHBECTUTOPUTE, U pasnopepduTe, ypexpawm ToBa NpPeAcTaBUTE/NCTBO.
MocouBa ce yebcaiiTbT, ocurypasaw, csobogeH AocTbn A0 AOrosopwure,
OTHacAWM ce o Te3n Gopmu Ha NpeaACTaBUTENCTBO

B oTHOwWeHMATa cu ¢ lpy*KecTBOTO 06AnraLMoHepuTe KaTo rpyna ce NpeacTaBaaBaTt ot
JoBepeHnK Ha obauraumoHepute. EMUTEHTBLT e ckatoumn gorosop ¢ ,HOr Mapket” EALL 3a
n3nbaHeHMe Ha PyHKumAaTa ,[loBepeHuK Ha obauraumoHepute” M e noen 3agb/KeHue 3a
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obauraymmnte pga 6baaT npuaaraHM cboTBeTHO pasnopeabute Ha 3MMNUK oTHocHo
JoBepeHunKa Ha obanraumoHepuTe.

B un. 100r, an. 3 ot 3MIMLUK ce cbabpKaT orpaHN4YeHna OTHOCHO AnLLATA, KOUTO MmoraT
Aa 6baaT n3buparHu 3a [loBepeHnK Ha obanraumoHepuTe, B T.4. TaKMBa He moraT ga 6baart: (a)
6aHKa MU MHBECTUUMOHEH NOCPeaHMK, KOMTO e noemaTen Ha emucuata obavraumm nam
AOBEPEHMK Mo obauraumMm OT Apyr Knac, M34afZeHW OT Cblima emuTeHT; (6) 6aHKka mau
WHBECTULMOHEH NOCPEeaHMUK, KOMTO ca obanraunmoHep 1 nputexkasaT noseye ot 20 Ha cTo OT
cbwaTta obauraumoHHa emucus;(B) 6aHKa WAM  UHBECTULMOHEH NOCPEenHUK, KOWUTO
KOHTPOAMPA MPSAKO UAM HEMPAKO €MUTEHTA MAM € KOHTPO/IMPaAH MPAKO WM HEnpako OT
eMUTeHTa Ha obaunraumnmTe; (r) 6aHKa AN MHBECTULLMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTBLT
NN UKOHOMMYECKM CBBP3aHO C Hero Anue nNo cMmucbna Ha §1, an. 1, 1. 5 oT gonbAHUTENHUTE
pasnopeabn Ha 3aKoHa 33 KpeguTHUTE WHCTUTYUMWM MMaA YCNAOBHO WM 6e3ycnoBHO
3a4bNXKeHMe No A0roBop 3a KpeauT WAKM Mo usgageHa ot H6aHkaTta rapaHuua; (4) B Apyru
CNly4yau, B KOMTO € Ha/MLLE UNM MOMKE Aa Bb3HUKHE KOHPAMKT Mexay UHTepeca Ha baHKaTa
WAN WUHBECTUUMOHHMA NOCPeaHWK, UAW Ha NNLEe, KOETO M KOHTPO/IMPa, M MHTepeca Ha
obnurauymoHepuTe.

Kbm gaTtata Ha nognuceaHe Ha [loroBopa 3a M3nbjaHeHMe Ha GyHKumATa ,,[JoBEpPEHUK
Ha obauraumoHepuTe”, KaKTO M KbM AaTtaTa Ha [lpocnekTa 3a AOMNyCKaHe A0 TbProsusA Ha
perynvpaH nasapHa Ha ueHHu KHuxka, NN ,KOr Mapket” EA[l oTroBapsi Ha M3UCKBAHUATA Ha
yn. 100r, an. 3 ot 3MMUK.

[loBEpPEHUNKBT Ha 06aMraumoHepuTe cneaBa Aa M3BbPLUBA AEWCTBMA 3a 3alMTa Ha
WHTepecuTe Ha 0bAUrauMoHepuTe B CbOTBETCTBUE C peweHmaTa Ha OC Ha obaMraumoHepuTe.
[loBEpPEHUKDBT He OTroBapa npea 06anraumoHepuTe 3a NpeTbprneHuTe oOT TAX BPeaAu, Korato
HerosuTe AOeucTBua waM 6esgenctsuMa ca B M3NbAHEeHMe Ha peweHve Ha OC Ha
obauraumoHepuTe, B3eTO C MHO3MHCTBO MoBeYe OT % OT rnacosete Ha obauraymoHepuTe,
3anuncanu 3aema.

[loBEPEHUKBT Ha 06MraLMoHepuTEe MMa NPaBo A4a M3UCKBA M NosydYaBa OT EMUTeHTa
npenocTaBAHETO Ha WHpopmauuMaA, nNpeaBuaeHa B CbOTBETHMTE HOPMATMBHWM aKToBe U
[lOroBOpa, KOATO MMa MPSAKO OTHOLIEHWE 33 M3MbJHEHME Ha HeroBuTe 3aAb/IKEHUA KaTo
[loBepeHunK Ha obanraumoHepure.

[lOBEPEHUKBT MMa NpPaBO Aa MNOJiyyaBa Bb3HArpaXkAeHue 3a W3MNbJHEHWETO Ha
byHKUMATa [oBepeHUK Ha obsvraumMoHepuTe B pasmepa, NpPU YyC/OBUATA M B CPOKOBETE,
YyroBOpeHu B 40roBopa.

[JoBepPEeHMKDBbT MMa NpaBo OT MMETO M 33 CMeTKa Ha ObauraumoHepuTe Aa Nosy4asa
3acTpaxoBaTenHn obe3lWeTeHns OT 3acTpaxoBaTens BbB BPb3Ka C  HaACTbNWAU
3acTpaxoBaTe/HN CbOUTUS MO CKAKOYEHATa 3aCTPaxoBKa 3a rapaHTMpPaHe M3MbJIHEHUETO Ha
3a4b/KeHMATa Ha EmuteHTa no emucuata obauraummn. B cnyyan ye obesneyeHWeTo Mo
obAnrayMoHHmMa 3aem 0ObAe 3aMeHEeHO C MMOTEKa BbPXY HEABMMKUMKU WUMOTHU, MpwU
Hemsnb/IHEHUE Ha 3a4b/KeHMATa Ha EmuteHTa no emucmAta, no peweHume Ha OC Ha
obauraymMoHepuTe 1 No NpeaBnaeHUA B 4eNCTBAWOTO 3aKOHOAATE/NCTBO pes, JoBepeHUKbT
MMa NpaBo ga npegnpueme AencTBUS NO TaKa yupeneHnTe obesneyeHus.

JloBepeHnKbT nma npaso:

® Ha CBO60,CI,eH A0CTbN A0 MKOHOMMUYECKATA, CHETOBOAHATA U NpPaBHa OOKYMEHTaALU WA,
KOATO € MNpPAKO CBbp3aHa C U3Nb/IHEHUNETO Ha 3a4b/IXKEHUATA MYy MO A0rosopa Uau
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KOATO MMa 3HaYyeHWe 3a M3BbPLIBAHETO Ha aHa/M3a Ha GMHAHCOBOTO CLCTOAHME Ha
EMUTEHTa 1AM 3a NpeLeHKa Ha CbCTOAHNETO Ha 3aCTPaxoBKaTa;

[1a U3UCKBa M NOJ/y4aBa BCAKAKBM AIOKYMEHTH, NpeACcTaBAABaLLM YaCT OT, UK CBbP3aHU
CbC 3acTpaxoBaTe/iHUA L0rOBOP, BKAKOYMTENIHO, HO He camo 3acTpaxoBaTesiHaTa
noAnua, NUCMEHOTO NPEANONKEHME UAN UCKaHe 40 3acTpaxoBaTena 3a CKAOYBAHE Ha
3aCTpaxoBaTesieH AOroBoOp UAW MUCMEHUTE OTroBopu Ha EMUTEHTa Ha nocTtaBeHu oT
3acTpaxoBaTena BbNPOCKM OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHME 33 eCTeCTBOTO U
pa3mepa Ha puCKa, nognucaHu ot EMMUTEHTa Npu CKAoYBaHe Ha 3acTpaxoBKaTa, BKII.
[06aBbUM (aHEKCK) KbM 3acTpaxoBaTenHaTta nosvua u ap.;

Ha AOCTbM A0 KHMUrata Ha 06AnrauMoHepuTe, YNUTO MHTEPECH NPeacTaBABa;

Aa cBuKkBa 06u,0TO cbbpaHMe Ha obanraumMoHepuTe no peaa Ha ua. 214 ot Tbprosckua
3aKOH;

JlOKONKOTO 3aKOHBT He npeasuXaa Apyro, JoBepeHMKbT MMa NpPaBo Aa ynpakHABa

npaBaTta Ch NO 40roBsopa CaMOCTOATE/IHO U MO CBOE YCMOTpEHKE.

,ﬂ,OBGpEHMK'bT Ha 06I'IMFaLI,MOHepVITe € ANbHKEH!

Aa aHanusupa OGMHaAHCOBUTE OTYETM Ha emuTeHTa B 14-AHEeBEeH CPOK OT
OMOBECTABAHETO WM, BKAIOYUTENHO Aa Cneau Cchna3BaHeTO Ha YCTAaHOBEHUTE B
npeanoXXeHMeTo ¢PpUHaAHCOBM CHOTHOLLUEHMA, KAaKTO W Oa M3BbPLIBA OLUEHKA Ha
Bb34ENCTBMETO HA pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHdopmaums 3a
obcTosTencTBa, BAMAEWM BbPXYy GUHAHCOBOTO MYy CbCTOAHME, B 7-OHEBEH CPOK OT
onoBecTABaHeTO I, C orfea Ha cnocobHoctta Ha EmuTeHTa pAa M3nbaHABA
3a4b/IKEHMATA CU KbM 06/1MraunMoHepuTe;
NPV YCTAaHOBABAHE Ha B/OWaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TpU
paboTHM AHWM OT M3TUYAHE Ha CPOKa 3a M3BbLPLUBAHE HA aHanu3a no T. 1 ga U3nCKBea
nHpopmauma UM  OOKasaTenctsa 3a npeanpuetnte  mepku, obesneyaBalum
M3NBbJIHEHMETO Ha 3a4b/KEHUATA Ha EMUTEHTa No 06MrauMoHHaTa eMucus;
B CPpOKa M npu ycnosmata Ha 4n. 100k, an. 1, 1. 3 ot 3MIMNUK ga npegcrasu Ha
peryanpaHus nasap, Kb4eTo ce TbpryeaT obaurauumTte u ga npepoctasn Ha KOH
AOKNaf 3a U3TEKNA Nepmoa, CbabprKall MHbopmaumaTta no yn. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHEeTO Ha YC/IOBUATA Ha 06 AnraunmnTe, KakTo U MHPOpPMaLLMA OTHOCHO:

a) npomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
AOKONKOTO e 6un yBegomeH oT EMUTEHTa 3a Te3n NPOMEeHM No pega Ha yn. 3, T. 6 oT
LoroBopa 3a uM3nb/AHeHMe Ha ¢yHKuumAata ,JloBepeHUK Ha obauraymoHepute” no
HacToALLaTa eMUCUS;

6) P1HaAHCOBOTO CbCTOSIHUE HAa EMUTEHTA C ornes cnocobHOCTTa Aa U3Nb/HABA
3a4b/IKEHMATA CU KbM 006/1MraunmoHepuTe;

B) NnpeanpueTute oT EMuteHTa mepKu cbrnacHo un. 100k, an. 1, 1. 2 ot 3MMNUK;

r) M3BbPLUEHUTE OT AOBEPEHMKA AEUCTBUS B U3MbAHEHNE HA 3a4b/IKEHUATA
my;

A) HaIMYMeTo UAKn nncaTa Ha HOPMaTUBHO YCTAaHOBEHUTE MPEYKM, CbINACHO
yn. 100r, an. 3 o1 3MMUK, aa 6bae oBepeHUK Ha 06nraunMoHepuTe;
penoBHO Aa NpoBepABa HAANMYHOCTTA M CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCDHAA
Ha JloroBopa, BK/AOYUTE/NIHO KaTo W3MCKBA OT EmMuTeHTa uHPopmaumsaTa W
OOKYMEHTUTE, Noco4eHun B JoroBopa;
[a OTroBapA NMMCMEHO Ha BbNPOCK Ha 06nraumoHepuTe BbB BPb3Ka C EMUCUATA;
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e Ja cneaM 3a HABPEeMEHHOTO M3BbpLBaHe Ha AbMKUMUTE nNAaWaHWA No
06/11MrauMOHHATAa eMUCUA U B YCTAHOBEHUA pasmep;

e B l4-nHeBeH CPOK OT M3TMYAHETO Ha CPOKa 3a npeaocTaBaHe Ha oTyeTa no un. 100e,
an. 1, 1.2 ot 3NMUK, ako Tol He e NpeacTaBeH B CPOK, Aa NPeacTaBM Ha peryampaHms
nasap, Kb4eTo ce Tbprysat obaunraummte n Ha KOH nHdopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obcToATencTsa, Bb3 OCHOBA Ha KOWUTO
MOXe fa ce CMATa, Ye e HacTbnuna lNMpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA.
cnagaHe Ha pasmepa Ha Puckosata ekcnosuuma nog MwuHMMmanHaTa CTOMHOCT Ha
PuckoBaTa eKcnosmuua no CMUCHAA Ha HacToALwuA [loroBop, Aa NOUCKA CKAOYBAHE OT
EMUTEHTa Ha AoNbAHWUTENHA 3acTpaxoBKa (BKAKOYMTENHO M C APYrO JIMLLEH3UPAHO
3aCTPaxoBaTE/IHO aKUMOHEPHO APYXKECTBO) A0 JOCTUraHe Ha MWHUManHaTa CTOMHOCT
Ha pWUCKOBATa eKCcno3uMuuA WAM Ja MNOWUCKa MpeaocTaBAHe Ha AONbAHUTENHO
obesneyeHrMe 3a B3emaHuATa Ha obauraumoHepute no EmucuATa  CbraacHo
nsnckBaHmaTa Ha 3MMUK, B cpok ao 20 (aBageceT) 4HW OT yCTAaHOBABAHETO.

an Hensnb/IHeHNe Ha 3a4bXKeHne Ha EMUTeHTa, CbrnacHo YCNnoBunATa Ha eMUCUATA,
AOBEPEHUKA € ONTbXKEH!

1. po Kpaa Ha paboTHMA AeH, cneaBaly, AeHA HA Y3HAaBaHETO, Aa YBEAOMMU peryanpaHus
nasap, Ha KOWTO ca AonycHaTM Ao Tbprosua obauraummte, u KOPH oTHOCHO
Hen3Nb/IHeHNeTo Ha EMUTeHTa;

2. panpeanpueme HeobxoaMmuTe AeNCTBUA 3a 3aLLMTA HA 06LWMTE NpaBa M MHTEpPEeCH Ha
obauraymMoHepuTe, BKAOYUTESNHO:

a) Aa n3ncka ot EmuteHTa ga npegoctasu B cpok Ao 20 (aBageceT) AHU, CYNTAHO OT
nony4yaBaHe Ha ysegomaeHuneto OT EmwuteHTa 3a [pomaAaHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAOYBAHE OT EMUTEHTA Ha AOMbAHUTEIHA 3aCTPaxoBKa (BKA. U C ApYro
IMUEH3MPAHO  3acTPAaxOBaTe/HO  AKUMOHEPHO  APYXKecTBo) A0  AOCTUMraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PUCKOBATA EKCNO3ULMA, KAKTO U A0NbAHUTENHO 0be3neyeHne
3a B3emMaHuATa Ha O6auraumoHepuTe No EMmncnsaTa;

6) na yBegomm EmuTeHTa 3a pa3smepa Ha OOGAMrauMOHHWMA 3aem, KOMTO cTaBa
M3UCKYEeM B C/ly4all Ha HeM3NbJIHEHWE, KAaKTO M B C/ly4al Ha NPOCPOYEHO MNallaHe Ha
onpezeneHa 4yact oT NapUYHUTE 3a4b/IKEHNA KbM 0b6AUTraunoHepuTe;

B) 43 yBeAOMM 3acTpaxoBaTea 32 04aKBAHOTO 3aCTPAXOBATE/IHO CbOUTUE, KAKTO U
Aa npeanpueme AencTBMATa CbrNacHO 3acTpaxoBaTesHUA 40roBop No npegABABaHe Ha
npeteHummTe Ha Ob6anrauMoHepuTe 3a 3aCTPaxoBaTeNHO 0be3LLeTeHNE;

r) oa npegAsaBa UCKOBe NPOTUB EmMUTEHTa, Aa npeacTaBnssa obanraumoHepute m
[a 3allMTaBa TEXHUTE NpaBa B MCKOBUTE NPOM3BOACTBA, BKAOUUTENHO U/nau;

AO) Aa nogage monba 3a OTKPMBAHE Ha MPOWM3BOACTBO MO HECLCTOATENIHOCT Ha
EmnteHTa M ga npeactaBnABa o0b6AMrauMoOHepUTE M Aa 3aliMTaBa TEXHUTE MpaBa B
NPOn3BOACTBOTO MO HECHCTOATENHOCT HAa EMUTEHTQ;

e) Aa NpUCTbNM KbM WMHAMBMAYA/NHO MPUHYAUTENHO M3MbJAHEHWE MO peaa Ha
lpaXKOaHCKKMA npoLecyaneH KogeKc cnpamo EmMuTeHTa nam Tpetmn nvua, npeaocraBmam
obe3neyeHmnn BbB BPb3Ka CbC 3a4b/IKEHUATA HA EMUTEHTA No 06MraLMOHHMA 3aeM.

3. p[a yBeaomMm A0 Kpas Ha cnefBawma paboTeH AeH peryaMpaHusa nasap, Ha KOWTO ca
A0MNycHaTK Ao Toprosus obanrauumte, n KOH 3a npegnpuetute geicTena no T. 2.

B cnyyai, ye [loBepeHUKBLT ycTaHOBM MpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, TOM
ce 3a4bNXaBa Aa yBeAOMU NUCMeHO EmuTeHTa 3a TOBa, KaKTO M 3a pa3smepa Ha PuckosaTa
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eKCno3uums, 3a KoAaTo EMUTEHTBLT c/ieaBa Aa CKAOUM AOMbAHUTENHA 3aCTPAaXxoBKa. EMUTEHTLT
ce 3a4b/1XKaBa A3 U3MbJIHU 334b/IKEHMETO CU 33 NoAAbPrKaHe HA MUHMMAIHATa CTOMHOCT Ha
PuckoBaTa eKcrnosuuma, BKAOUYMTENHO Ype3 CKAOYBAHE Ha AOMbAHWUTENHA 3aCTPaxoBKa, B
cpok no 20 (aBageceT) gHM cnep NonyyYaBaHe Ha yBeAOM/IeHMeTo oT [loBepeHMUKa;

[loBEpPEHUNKBT CcbxpaHABa npu cebe cu peweHnaTa Ha O6wuTe cbbpaHMA Ha
06/MraumoHepuTe, CBUKaHU OT HEro M OoT EMUTEHTa, KaTo npu MOMCKBAHE OT CTpaHa Ha
obnuraumnoHep, e ANbXKEH Aa My NPeAoCTaBM KOMWe OT pelleHMeTo Ha CcboTBeTHoTo O6uwo
cbbpaHue Ha obauraymoHepuTe.

[loBepeHMKBT Noema 3a4b/IXKEHME A3 OCbLLECTBABA NOCOYEHUTE B [loroBopa AencTeumA
3a 3awWwmTaTta Ha obwWMTe npaBa U MHTEPECUM Ha OBAUTaUMOHEPUTE, KOHCTUTYMPAHU W
AenictBawm Kato O6WO cbbpaHWe Ha obavraumoHepuTe, He W C orned 3awuMTaTa Ha
NHAMBUAYANHUTE NPaBa U UHTepPecH Ha 0bAnraumMoHepuTe, 3a 3aluTaTa Ha KOMTO Te AeincTeaT
OT CBOE MMEe 1 3a CBOSI CMETKa.

[loBEPEHUKDBT € ANbXKEH Aa AeNCTBa B HAN-A06bp MHTEpec Ha obauraunoHepumTe.

BbB B3aMMOOTHOLWEHMATA Ha ,El,osepeHMKa ¢ EMuTeHTa 3aabaKeHUATa Ha ,ﬂ,osepeHMKa
cnegBa Aa Ce Tb/IKyBaT U KaTO HErTroOBU NMpaBa Aa U3BbpLllBa NOCOYEHUTE AEﬁCTBMﬂ.

CbrnacHo peweHneto Ha O6woOTO cbbpaHMe Ha aKUMOHEepUTe Ha emMUTeHTa OoT
04.05.2023 r. 3a M3aaBaHe Ha obauraumMoHHaTa emucus, cieq nstudyaHe Ha 180-aAHEBEH CPOK
OT EMUTUPAHETO Ha obnraunmTe EMUTEHTBLT NNaHnpa Aa 3ameHun obesneyeHneTo ¢ UNoTekKa
Ha HeABUXXMMW MMOTU B Non3a Ha [JJoBepeHunKa Ha obauraymoHepute. B Tasum Bpb3Kka, npeam
n3TMYaHe Ha npeasuaeHnsa 180-aHeBeH cpoK, JloBepeHnKa Ha 0bnrauMoHepuTe Lie CBUKa
O6uwo cbbpaHMe Ha 06AMraLMOHEPUTE, HAa KOETO MnocnedHuTe Aa npuemaTt pelleHue 3a
3amMsiHaTa Ha ob6e3neyeHneTo, KaKTO M 3a BCUYKU OCTaHaaAn Heobxoammu Aenctsus no
3aMsiHaTa, BKJ/1. M OTHOCHO NpeKpaTsaBaHe Ha AelCTBMETO Ha 3aCTpaxoBKaTa e/, HaJJIeKHOTO
yuypeasBaHe Ha unoTteKaTa. [lpeasua 3amsHaTa Ha o6e3nevyeHMeTo C UNoTeKka BbPXy
HeaBMKUMM MMOTM O6WOTO cbbpaHMe Ha obauraumoHepute crieaBa ga oaobpu u
CbOTBETHUTE NpPomMeHu B [loroBopa, CkaoueH ¢ [loBepeHMKa Ha obsuraunmoHepute, cien,
KOETO Aa Cce NoAnuiie U CbOTBETHMA aHEKC. 3amsAHaTa Ha obe3neyeHMeTo Ha o6 anrauMoHHaTa
emMmucms npeay M3TUYaHeTO Ha npeaBuaeHusa B peleHuMeto Ha O6uwoto cbbpaHue Ha
aKkumoHepute oT 04.05.2023 r. 180-gHEBEH CPOK € Bb3MOMKHA No pelleHne Ha O6uLoTO
cbbpaHue Ha obauraumoHepuTe.

lMpedcpoyHa uzuckyemocm

CbrnacHo pgoroBopa 3a M3MbjHEHME Ha  ¢yHKumaTta ,[loBEpeHMK Ha
obauraymoHepuTte” akKo egHO UM NoBeye OT U3bpoeHUTe No-A4o0ay CbOUTUA HacTbnu, TOM
cnepBa ga cyete 06/1MrauMOHHUA 3aeM 3a NPeACcPOYHO U3UCKYEM:

e EMUTEHTBLT HE U3NMbJIHW 3a4bIXKEHUETO cM No YA. 3, T. 1 1 cn. oT [loroBopa C 4OBEPEHUK
Ha 06/MraumMoHepuTe 3a CKAoYBaHe / aHeKcMpaHe U NoAAbPKaHe Ha 3aCTPaxoBKa npu
ycnoBuATa Ha [loroBopa ¢ AoBepeHMKa Ha obiMraumoHepumTe.

e EMUTEHTbT He W3MbAHM 33a4b/AXKEHMETO CUM 33 CKAKYBaHEe Ha [AOMb/HUTENHA
3aCTpaxoBKa 3a AocTuraHe Ha MMHMManHaTa CTOMHOCT Ha PuckosaTa ekcnosuuma 8 20
(mBapeceT) gHEeBEH CPOK OT y3HaBaHe, pecrn. Mpu MNoJiydyaBaHe Ha yBegOM/IEHME OT
CTpaHa Ha [JoBepeHMKa, 3a NnpomsaHa B CbCTOAHMETO Ha 3aCcTpaxoBKaTa;
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e EMUTEHTBLT He M3NbAHM M3LAN0 MAM OTYACTU CBOE M3UCKYEeMO 3agb/IKeHue 3a
nnawaHe Ha UXBU /MK rnasHULa No EmMucmaTa 1 ToBa HeM3NbAHEHUE NPOABINKU
noseye ot 30 AHM OT AaTaTa Ha Naje’ka Ha CbOTBETHOTO nnauwaHe (MpocpoyeHo
nnaliaHe);

e Hactbnea 3acTpaxoBaTe/iHO CbbUTME MO CMUCBAA Ha 3acTpaxoBaTe/IHMA A0roBOpP;

e 3acTpaxoBaTeNAT OTKa)ke [ga 3annatv  (He3aBUCMMO Ha KakKBO OCHOBaHMe)
3acTpaxoBaTe/iHO obe3leTeHue;

e Cpewy EmuteHTa e OTKPUTO NPOM3BOACTBO 3a 006sBABaHE B HECbCTOSATE/IHOCT,
BKNOYUTETHO U B CayYauTe Ha Yn. 626 oT TbproBCKUA 3aKOH;

e 3a EMuTEHTa e OTKPWUTO NPOM3BOACTBO 33 NPEKPATABAHE Ype3 NIMKBUAALMS;

e HeusnbAHEHWe Ha NpMeTa NPorpama 3a ocurypssaHe Ha GMHAHCOB pecypc, B CayYal
Ha NPOCPOYBAHE HA 3a4b/IKEHNE MO EMUCUATA — NPU NPOCPOYBAHE HA 334 b/IKEHUATA
Mo eMUCUATA, LOBEPEHMKDBT HA 06MraLMoHepUTe MMa NPaBo Aa U3MUCKA OT EMUTEHTA
[la NpeACcTaBun Nporpama 3a ocurypasaHe Ha GMHAHCOB Pecypc, KaTo ceam 33 HEMHOTO
M3NbAHEHME.

[oroBopbT 3a M3NbAHEHME Ha ¢yHKuuATa ,JoBepeHUK Ha obauraumoHepute” e
AOCTbMEH 3a nperneg ot o6LecTBEHOCTTa Ha XapTUeH HOCUTE N Ha agpeca Ha ynpaBaeHue Ha
EmuteHTa — rp. byprac, ya. ,Puncka” Ne 9, er. 1, KakKTO M Ha agpeca Ha ynpas/eHWe Ha
nosepeHuka — rp. MNnosams, n.K. 4003, p-H CesepeH, ya. "Konto duyeto" No 7-3, eT. 1.

lpasuna 3ano0xeHU 8 Tobp208CKUA 30KOH OMHOCHO O6womo cvbpaHue Ha
obauzayuoHepume

ObwoTo cbbpaHMe Ha obaAurauMoHepuTe ce CBMKBA OT MNPEeACTaBUTENNTE Ha
obauraumMoHepuTe Ypes NoKaHa, obABeHa B TbProBCKUS PerucTbp Haii-manko 10 gHu npegu
cbbpaHueTo. ObUWOTO cbbpaHMe ce CBMKBA M MO WCKaHe Ha obauraumoHepuTe, KOUTO
npeacTaBaT Han-manko 1/10 oT cboTBeTHATa emucua 06auraummn, AN Ha IMKBUAATOPUTE Ha
[PY*KECTBOTO, aKO € OTKPUTA Npoueaypa no TMKBUaaums.

MpeactaButenmTe Ha obanrauMoHepuTe ca AMbXHU Aa CBUKAT 06WoTO cbbpaHue Ha
obnuraumoHeputTe Npu yBegoOMABaHE OT OpraHMTe 3a ynpaB/ieHWe Ha aKLMOHEPHOTO
[APYXKeCTBO 3a:

e MpeasioXKeHue 3a USMEeHeHWe Ha npeaMeTa Ha AeWHOCT, BUAa Uau npeobpasyBaHe Ha
[PYeCcTBOTO;

® npeanoxeHume 3a n3gaBaHe Ha HoBa eMUCKUA NMPUBUNETUPOBAHU o6nmrau,vm.

Bcska emuncuna obamraunm obpasysa otaenHo obuo cbbpaHume. 3a 06woTo cbbpaHue
Ha ob6aurayMoHepuTe ce npwuaarat CbOTBETHO MpaBunata 3a obwoTo cbbpaHMe Ha
aKUMoHepuTe.

MpaBoTOo Ha r/ac no 6e3HannYHM 06UraLmMm ce ynparkHABa OT AnLaTa, NpuTeXxKasalm
obauraymn 5 aHn npeaun gataTta Ha O6woTo cbbpaHue Ha obanraumoHepuTe.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EMUTEHTa HAMA M3pUYHM pa3nopesbm OTHOCHO yC0BMATA 33 MPOBEXKAAHE
Ha OC Ha obauraymoHepuTe 1 npeactasmTencteoto UM B OC Ha akumoHepute. OTHOCHO Te3u
obcToATencTsa ce npunarat pasnopeabduTe Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
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Ha 3MMUK. CbrnacHo un. 100a ot 3MMUK npun Hannume Ha AOroBop C AOBEPEHMK Ha
obauraymoHepute He ce npunarat ya. 208, un. 209, an. 2 nun. 210-213 ot T3.

Ha nposegeHoTo nbpBo O6L0TO cbbpaHue Ha obanraumoHepute Ha 07.06.2023 r. oT
10.00 u., ca npeacTaBeHN BCUYKM 061MraumMoHepu, KaTo C eANHOAYLWINE € NOTBbPAEH M360PBT
Ha ,HOr Mapket” EA/l KaTo [JoBepeHUK Ha obauraumoHepute. Ha cbbpaHmneTo He ca npueTn
APYrv pelieHuns ot obanraumoHepuTe.

4.4.12 lataTta Ha eMUTUPAHE HA LEeHHUTE KHMXA

EMucmnata obauraumm e emutMpaHa npu ycnoBuATa Ha HenybanyHo (4acTHO)
npegnaraHe Ha 10.05.2023 .

4.4.13 OnucaHMe Ha eBEHTya/IHUTe OrpaHUYEHUA BbPXY NPEXBbPIAEMOCTTa
Ha LeHHUTe KHUXKa

CbrnacHo PelleHMeTo Ha KomneTeHTHMA opraH Ha ,,CTYAEHTCKA UEHTBLP“ AL 3a
n3gaBaHe Ha HacToAwaTa 06AnrauMoHHa emucma, obamraumnmTe ca cBob6o4HO NPexXBbPAAEMMU
6e3 aa e HeobxoaMMO NpeaBapuUTESIHO Cbrnacue UAK NocnenBallo oaobpeHme Ha EmMuTeHTa.

MoKynkute M npoaaxkbute Ha obaAurauMmM OT HacToAWaATa emMUCcus mMoraT Aa ce
CKNIOYBAT, KaKTO Ha peryaupaH nasap (cnen perncrtpaumata Mm 3a Tbprosusa Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHaoBa bopca” A1), Taka M U3BBH HEro.

®dusnyecko uAM OPUANYECKO UL, KOETO MCKa Aa 3aKynun wuaum ga npojage
KopnopaTtMeHuM obavraumMm OT emucuATa, cnegBa Aa CKAK4YM A0roBOP C WMHBECTULMOHEH
NOCPeAHMUK, BKAOYMTENHO TbProBcKa HaHKa, KOATO MMa paspelleHMe 33 M3BbPLUBAHE Ha
CAENKN C LEHHU KHWUXKA, U Aa AaAe Ha NoCpeaHMKa Ba/IMAHA NOPBYKA 3@ MOKYMNKa, CbOTBETHO
3a Npoaaxba Ha KopnopaTuBHKU 0baMraunmn. U3McKkBaHMATA KbM MMMNEPaTUBHO YCTAHOBEHUTE
PEKBU3MUTM Ha MOPBUYKUTE ca ycTaHoBeHW B Hapenba No38 Ha KPH. Bcekm nocpeaHuK cam
onpezgensa obpasel, Ha NogaBaHMTe NOPbYKN. CamuTe NOPDBYKKM Ce NOAABAT B CbOTBETCTBUE C
Ob6uwmTe ycnoBuA Ha KOHKPETHWSA MOCPeaHWK U MpaBu/aTa 3a U3MNbJIHEHUE HA K/JAUEHTCKU
HapeXaaHuA.

tOpuanyecko nvue nogasa NOpbYKA 3a MOKYMKa ManM npoaaxba ypes 3aKOHHUA cu
npeacTaBuTesl, KOUTO NPeacTaBA AOKYMEHT 32 CAaMOJIMYHOCT U Npuaara Konme oT Hero Kbm
nopbykaTa. KbM nopbykata ce npunarat M pasneyaTtka OT e/IeKTPOHHAaTa CTPaHMua Ha
TbproBckmMa pernctop npu  AreHuuATa NO BMAUCBAHMATA NO NapTMAA HaA MUETO,
yAOCTOBEpABallla aKTyallHOTO My CbCTosHMe W peructpauma no EWK/ BY/ICTAT.
MpunoxeHuata cneasa ga 6baaT 3aBepeHM OT 3aKOHHMA NPeacTaBUTEN Ha HOPUAMYECKOTO
nnue.

®unsnyecko Mue nogasa MopbykaTa /SIMYHO, MPU KOETO MpeacTaBA AOKYMEHT 3a
CaMOJIMYHOCT M Npuaara Kornue oT Hero.

MopbykaTa MoXe Aa b6bae nogageHa M OT MbAHOMOLLHWK, OBAaCTEH C U3PUYHO
HOTapMaNHO 3aBEPEHO  MbJAHOMOLWHO. [TbNHOMOWHMKLT cneaBa [Aa  Npeactasu
MbJIHOMOLLHOTO U AOKYMEHTUTE, MOCOYEHM MO-TOPE KaTo MPUNONKEHUSA KbM NOPbYKaTa.

OTTernAHe Ha NopbYKaTa 3a MOKYMKa Ha LLEHHUTE KHUXKa MOXKe [a 6bae U3BbPLUEHO
B NMMCMeHa popma OT CTpaHa Ha MHBECTUTOPA, NPU NONOXKEHUE, Y€ A0 CbOTBETHUA MOMEHT
HAMa CK/YEHa caenKka, NpeameT Ha npeaBapuTeNIHO NogaaeHaTa NopbyKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa 1 B cboTBeTCTBME C paBuaHuKa Ha ,BPB”AL.
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MNHBECTULMOHHMAT NOCPEeHUK U3NbAHABA NOPbYKaTa, aKo TOBa € Bb3MOXKHO. bopcarTa,
KaKTO U MHBECTUUMOHHUTE MOCPEAHULM, YPEe3 KOMTO € CKAKYEeHa NOKynKo-npogakbarta,
M3BbPLIBAT HeobXxoauMMTE [ENCTBUA 3a perucTpupaHe Ha caenkata B LleHTpanHua
Aenosutap. LleHTpanHmAaT aenosntap n3BbpLlUBa BNUCBAHE Ha NPexBbp/UTENHaTa cAeska B
KHUrata Ha 6e3HannM4yHu 06aMrauumn efHOBPEMEHHO CbC 3aBepsABaHE Ha CMeTKaTa 3a
6e3HannYHM KopnopaTMBHM obauraumm Ha npuobpetatens ¢ NpuMaobUTUTE KOPNOPaTUBHM
06/Mraumnn, CboTBETHO 334 b/ KaBaHe Ha CMeTKaTa 3a 6e3HaNIMYHM KOPNOPATUBHU 06 AMraumUK
Ha NPEXBbPIUTENA C NPEXBbPAEHUTE KOPNOPaATUBHU 06AMUraLUN.

CbrnacHo JeincTBaluMTe KbM JAataTa Ha  HacToAlWMA  [AOKYMEHT MpasBuAa,
LleHTpanHuMAT Aeno3uTap pernctTpupa caenkarta 4o 2 AHU oT ckaousaHeTo i ([eH T+2), ako ca
Hanuue HeobxoAMMUTE KOPMNOPATUBHM OBAMrauMM W NapuyYHKM cpeacTsBa (NpW AOCTaBKa
cpeuwy nnawaHe) M He CblecTBYBaT APYrM NPEYKM 3a TOBa, M aKTyaausmpa KHUrata 3a
6e3HaNNYHM KOPNOPaTUBHN 0BAUTALMN HA EMUTEHTA, KOATO Ce BOAW OT Hero. LleHTpanHmaT
[enosuTap msaaBa HeEnpexsbpiMM OOKYMEHT 3a pPerucrpaums B Nonsa Ha KynyBaya Ha
KopnopaTueBHU obaurayumTe (AenosuTapHa pasnucka), KOMTO CAyXKM 3a YyCTaHOBABaHe
npaBata no TaAX. JlOKYMEHTbT 3a perucrTpauma ce npegasa Ha HOBMA NpUTENKaTeN Ha
KopnopaTuBHUTE 06aMrauMm OT UHBECTULIMOHHWUA NOCPEeAHUK, C KOWTO € CKAUYMA A0roBOp.

CTpaHuUTe NO A0roBopu 3a 3amMsAHa, JapeHue U ApYyrn, ¢ NpeameT KOpnopaTUBHMU
ob6AuraumMm, KakTo W Hac/iegHUUMTe Ha Mo4YMHan obnuraumoHep, Mos3BaT yCAyrute Ha
WHBECTUUMOHEH MNOCPeAHUK KaTo pPEerucTpauMoOHeH areHT, OTHOCHO BMWCBaHe Ha
NPexBbp/IAHETO B PerncTpuTe Ha LleHTpanHus aAenosutap, CbOTBETHO BbB BOAEHATa OT HEro
KHUra Ha obsurauMoHepuTe Ha APYMKECTBOTO, BK/OYMTENHO M 33 M34aBaHE Ha HOB
yA0CTOBEPUTE/IEH LOKYMEHT 33 PErncTpaLma B Nosi3a Ha npuobpeTaTens Ha KOPNopPaTUBHUTE
obnuraumn.

Bcakakeu o2paHu4eHuUs 8bpxy c60600HaMa npexsbpauMocm Ha YeHHUmMe KHuxa

CbrnacHo peweHne Ha O6WOTO cbbpaHuMe Ha akuuoHepute Ha ,CTYOEHTCKA
LUEHTBHP” AO ot 04.05.2023 r. 3a u3gaBaHe Ha eMWUCUMA KOPNOPaTUBHM 0b6aMrauuuy,
obnvraummTe OT Ta3nm eMMcmMA MoraT 4a ce NPexBbpaaT cBoboaHo, 6e3 orpaHMyeHus, cnopes,
BONIATA HA NpUTEXATENNTE NM.

N3BecTHM orpaHuMyeHMAa B CcBOBOAHOTO npexBbp/AHe Ha obavrauuuTe Kato
6e3HaNMYHM LLeHHM KHWUIM ca npeasuaeHu B 3aKoHa 3a ocobeHuTe 3ano3n, MpaxpaHcKo
npouecyanHua Kogekc n Hapenba Ne 38 B c/iyyait Ha HaNoOXeH 3anop Man yupeaeH ocobeH
3an0r Bbpxy obaunraymmre.

CobrnacHo uyn. 18 ot 3aKoHa 3a ocobeHUTe 331034 NoA/EeXaliuTe Ha BMUCBaHE
obcToatenctsa npu yypedeH ocobeH 3anor Bbpxy obauraummute ce snuceat u B L. KaTo
nocneamua OT BMUCBAHWATA B PErucTpuTe BCAKO /INLE, Ha KOETO 3a/710rbT MoXe aa b6bae
NPOTMBONOCTaBeH, NpMA06MBA NpaBaTa BbPXY 3a/I0KEHOTO MMYLLECTBO, OBpeMEHEHUN CbC
3a/10ra, 1 UMa NOJIOKEHUETO Ha 3an0rogaTten. B cnyyan Ha HeM3NbAHEHME Ha 3a4bJ/IKEHME,
obesneyeHo cbc 3an0r no peaa Ha 303, 3a/10KHMAT KPeaAUTOP MOXKE Aa MPUCTbNU KbM
M3NbJIHEHME BbPXY 3a/10XKeHaTa LLeHHa KHura.

Mpn HanaraHe Ha 3anop 3anopHOTO CboblleHWe OTHOBO ce m3npawa go UM, cnepq
koeto UJ ysBegomaBa He3abaBHO CLOTBETHMA pPery/npaH nas3ap, KbAeTo ce Tbpryear
obauraymmte. 3anopbT UMa AENCTBME OT MOMEHTa Ha BPbYBAaHETO Ha 3aNOpPHOTO CbobLLeHMe
M 06xBalla BCMUYKU MMYLLECTBEHW NpaBa Mo UeHHaTa KHura. OT noayyaBaHe Ha 3anopHOTO
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cbobueHMe 6e3HaNMYHMUTE LLEHHU KHMXKa NMPeMMHABaT Ha Pas3nopekaaHe Ha AbpKaBHUA UK
YaCTHUA CbaebeH M3MbAHUTEN, 3aWOTO CAYXKAT KaTo obesneyeHuWe 3a U3MNbJAHEHWETO Ha
334 b/IXKEHMETO Ha A/bXKHUKA NO 06€3NeYnTeNHOTO UK U3MBAHUTENHO NpoussoacTeo. Cnesa,
Ha/slaraHeTo Ha 3anopa B3UCKATENAT MOXKe [a NOUCKa:

e Bb3/NaraHe Ha B3eMaHEeTo Mo LeHHaTa KHUra 3a cbbupaHe Uan BMeCTo NaallaHe;

e K3BbpLIBaHEe Ha Nyb6/MYHA NpoAaH.

Be3HaNMYHUTE LEeHHN KHM)KA ce NpoAaBaT ype3 6aHKa Mo YCTaHOBEHMA 3a TAX HAUMH.
CbAebHMAT U3NbAHUTEN AENCTBa OT CBOE MMe 33 CMETKA Ha ANbXKHUKa.

CbrnacHo un. 63 ot Hapepba No 38 MHBECTUUMOHEH MOCPeAHMK HAMA NpaBo Aa
M3NBbJHW HaperKgaHe: aKo YCTaHOBW, Ye OUHAHCOBUTE WHCTPYMEHTM — npeameT Ha
HapeKAaHeTo /BKAUYMTENHO M obauraumute Kato BMA GUHAHCOB WMHCTPYMeHT/, He ca
Ha/IMYHU MO CMETKATA Ha K/IMEHTa UAK ca B/IOKMpPaHU B AENO3UTapHa MHCTUTYLMA, KaKTO U aKo
BbPXy TAX € y4ypeaeH 3a/0or UM € HaJIoXKeH 3anop. Ta3u 3abpaHa He ce npwuaara ako
npuobpeTatenaAT e yBeAOMEH 33 yypeAeHWs 3a10r U e WU3pa3ui M3PUYHO Cbrlacue Aaa
npuaobue 3an0xKeHnTe GUHAHCOBM MHCTPYMEHTU, HANIMLLE € U3PUYHO CbIlaCue Ha 3a10XKHMUA
KpeguTop B npeasBuaeHUTe No 3aKoHa 3a 0CoObeHUTe 331031 C/ly4an, UAK 3a10T7bT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCBAA Ha 3aKOHA 3a ocobeHunTe 3a103M.

MHBECTUUMOHEH NOCPEeAHMK HAMA NPABO A3 M3Mb/IHM NOPBYKA HA KAMEHT 3a CAENKU C
OUHAHCOBM MHCTPYMEHTM, aKO ToBa 6W goBeno Ao HapyweHue Ha 3MOU, 3NMMN3PU uan
ApYyrn aeicTeallM HOPMaTUBHM aKTOBe.

Mopaau ToBa, 06AMrauMoHepur, KOMTO NPUTEXKABAT KOPNOPATUBHU 06AMraLMK, BbPXY
KOUTO MMa HANIOXEH 3anop, HAMa Aa MoraT A3 r'M NnpoAasaT, AOKATo He 6bae 3annyeH 3anopa.
Cnep npuemaHeTo 3a TbproBmA Ha peryanpaH nasap m cbrnacHo MpasunHunka Ha bOb caenkm
C UEHHM KHM)Ka Ce M3BbPLIBAT CaMO aKo Te He ca 6nokupanHum B LA, He e OTKpuTO
NPOM3BOACTBO MO HECHbCTOATENIHOCT WM JIMKBMAAUMA 32 eMUTEHTa Ha LUEeHHUTe KHUXKa,
€MUTEHTBLT He e B NPOU3BOACTBO NO nNpeobpasyBaHe, AbArOBUTE LLEHHN KHUXKA Ca C MbJIHU
npasa 3a N0/ly4aBaHe Ha Ab/IKMMUTE IUXBU U €A NAATUMM NPU HACTBNUA NALENK.

4.4.14 MpepynpexpgeHue, 4e AAHBYHOTO 3aKOHOAATE/NICTBO Ha AbpXKaBaTta
Y/IeHKa Ha MHBECTUTOPA U ADbpPrKaBaTa YieHKa Ha yuypeaAaBaHe HAa eMUTEeHTa
MOXKe Aa OKaXXe BAUAHUE BbPXYy MNOJAYYEeHUA OT LEeHHUTe KHUXKA A0Xop,.
UHPopmauma OTHOCHO AAHDBYHOTO TPEeTUpPaHe HA UEeHHUTe KHUXKA, Korato
npeanoXKeHata MHBECTMUMA e CBbp3aHa CbC cneuyuaneH 3a TO3U BUA
MHBECTULUN AAHDUYEH PEXUM.

Mo ycTpolicTBEH aKT ceganunwieTo Ha EmuteHTa e B Penybaunka bbarapus. NpegnaraHe
Ha UEHHUTEe KHU)KA M MCKaHe 3a AO0MNyCKaHe 3a TbpProBuA ce u3BbplBa camo B Penybnanka
bbarapus.

JlaHbYHO 061a2aHe Ha doxooume om Obaueayuu

NHbopmaumATa, M3/10XKeHa B Ta3M 4YacT OTHOCHO onpeAeneHn AaHbYHU acnekTw,
cBbp3aHu ¢ ObanraumMmnTe M onpeaeneHn AaHblM, KOUTO ce AbkaT B Penybavka bbarapus,
e MPUNOKMMa NO OTHOLLUEHME Ha npuTexatenute Ha Ob6auraumm, B TOBa YNCAO MECTHU U
Yy}KAeCTpaHHM N1l 32 AaHBYHW LeNn.

MecCTHM IopUAMYECKM NLA Ca IOPUAMYECKUTE NLA, YYPEnEeHN CbrnacHo 6bArapckoTo
3aKOHOAATE/NICTBO, KAaKTO M €BPOMEenCKUMTEe aKUMOHEepHM apyskectBa (Societas Europaea),
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yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponenckute koonepaumu (European
Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceganuiie
e B bb/rapma n KouTto ca BNMcaHu B 6bArapckn perncrsp.

MecTHM du3nYeckm anua ca pusmyeckute nnua, 6e3 ornes Ha rparkAaHCTBOTO, YNUTO
nocTtosiHeH agpec e B Penybnuka Bbarapusa uam kouto npebusasat B Penybanka bvarapuma
noseye oT 183 AHM npe3 Bcekn 12-meceyeH nepmos,. MecTHM ca CbLo AMLATaA, YUIATO LEHTHP
Ha *KM3HEHU UHTepecu (KOWTO ce onpenens OT CEMENCTBOTO, COBCTBEHOCTTA, MACTOTO HA
OCbLLECTBABAHE Ha TPYA0Ba, NpodecnoHanHa AN CTONAHCKa AeMHOCT N MACTOTO, OT KOETO
NMLETO ynpaBnsBa cOBCTBEHOCTTA cU) ce Hamupa B Penybnuka Bbarapus, Kakto U nuua,
M3npaTeHn B 4Yy»KOMHA OT ObArapckaTa AbprKaBa, HEMHW OpraHKM WU/MauM opraHUsauum,
6bArapCckM NpeagnNPUATUA U YNEHOBETE Ha TEXHUTE CEMEeNCTBa.

MecTHUTE IopPUANYECKU U GU3NYECKM ML ca OBLO HAapMYaHU no-gony ,bBbarapcku
nputexarenn”.

YyaecTpaHHU anua (topuanyeckn u pusmMyeckun) ca muata, KOUTo He OTroBapAaT Ha
ropHuTe gedpuHnumn. Tesnm anua ca o6Lo HapuyaHu No-4ony ,YyKAeCTpaHHM NpuTexKatenmn”.

HacToALWoTO U3N0XKEeHNE He e U34YepnaTesHO U MMa 33 Uen eaMHCTBEHO Aa NOCAYXKM
KaTo 0OLLM HACOKM, NOpaaM KOETO He cnepBa Aa ce cYMTa 3a NPaBeH AN AaHbYEH CbBET KbM
KOUTO M Aa € nputexaten Ha obavraumu. EMUTEHTbT HacTosTeNHO npenopbyBa Ha
NOTEHUMA/IHUTE MHBECTUTOPU Aa Ce KOHCYATUPAT C AAaHbYHM M MPaBHM KOHCY/ITAaHTU 33
OTHOCMMUTE KbM TAX AaHbBYHU NOC/AEAULN, BKAOYUTENHO OTHOCHO AaHbYHOTO obsiaraHe B
Bbarapua Ha goxoauTe, CBbP3aHU C 06iMraummTe, U AaHbYHUAT PEXUM Ha NpMA0OMBaHETO,
COBCTBEHOCTTA M pasnopexXaaHeTo ¢ obanraumm.

MNMocoyeHaTa no-gony MHpopmaLmsa e cbobpaseHa ¢ gelicTBallaTa HOpMaTUBHaA ypeaba
KbM gaTaTa Ha To3u MpocnekT u EmuterTa, n UM ,,ABC duHaHc” A [l He HOCAT OTroBOPHOCT 3a
nocneggawim NPOMeHM B 3aKOHOAATENCTBOTO WM NpPaKTUKATa Ha AaHDBYHUTE OpraHu npwu
obnaraHe Ha goxoauTe oT obAUraumu.

PeXMmbT Ha obnaraHe Ha goxoguTe Ha obauraumoHepuTe ce onpegensa crnopej
AencTBalLoTo 6bArapcKo 3aKoOHOAaTeIcTBO 1 No-cneuuanHo 34401 u 3KMNO.

JoxoauTte Ha MHBeCTUTOPUTE OT 0banraumMmnTe morat ga 6baaT nog popmarta Ha IUXBU
n/vnun npu npoaakba npeau nageska Ha emmucuaTa — nog, Gopmara Ha NoJIoXKMTENHA Pa3InKa
MeXy Npo/arkHaTa LieHa M LeHaTa Ha npuaobusaHe.

bvneapcku npumexcamenu
JaHbyu, 0baXCUMU 0m MeCcmHU pu3u4ecKu nuya
JoxoauTte Ha MHBeCTUTOpUTE — dU3NYECKM Nnua ce obnaraT no pega Ha 3440D/.

CbrnacHo un. 13, an. 1, 1.9 ot 344P/1, poxoanTe Ha PU3MYECKMTE NLA, MTPOU3TUYALLM
OT /INXBU N OTCTBMNKM OT KOPNOPaTUBHM 06aMraumm, He NoANEXKaT Ha AaHbYHO obnaraHe.

o _n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka ¢ Y. 33, an. 3 n 4 ot 3440DN
aoxoauTte Ha GU3NYECKUTE AKLA OT npogaxkba uam 3amaHa Ha KopnopaTMBHU obauraumm,
npeacTasBnABallM CymaTa OT peannsmpaHuTe npes rognHata nevyanbu, onpegeneHn 3a Bcaka
KOHKpEeTHa cAenKka, HamaseHa CbC CymaTa OT peanu3vMpaHuTe npe3 roguHaTa 3arybm,
onpeneneHu 3a BCiKa KOHKPETHA CAefika nognexart Ha AaHbyHo obnaraHe. PeannsmnpaHara
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nevanba/saryba no npeaxogHOTO WM3pedYeHWe 3a BCAKA CAe/ka ce onpefens, Karto
npoAaskHaTa LeHa ce HaMasifaBa C LeHaTa Ha npuaobusaHe Ha PUHAHCOBUA aKTUB.

AaHbyu, 0baAXUMU 0mM MecmHU topuduvecKu Auya
[oxoaute Ha obanraymMoHepuTe — PUAMYECKU nLa ce obnarat no peaa Ha 3KMNO.

BpyTHMAT pasmep Ha MOAyYeHUTE ANXBM MO OBAUraLMUTE, KAaKTO U AoXoauTe OT
npoaaxbata UM nNpeamn nage’ka Ha emucuATa, NPeAcTaBAABaLLM MNOJMIOXKMTENHATA pa3/InNKa
MeXAy NpoJayKHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/OYBAT B ob6saraemaTta OCHOBa, Bb3
OCHOBa Ha KoATo ce dopmupa AaHbYHATa OCHOBA 3a onpeAensaHe Ha AaHbKa no peaa Ha 3KMMO.
HaumMHbT Ha onpeaensHe Ha obnaraemarta nevyanba, AaHbYHUTE CTABKU, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLMTE Ce U3BBbPLUBA B CbOTBETCTBME C AeMNcTBaLMTe pasnopenbu Ha 3KMO.

CbrnacHo 6bATAPCKOTO 3aKOHOZATE/ICTBO, HAKOW KATEropuM WUHCTUTYLLMOHAHM
MHBECTUTOpWM ca 0cBoboAeHM OT 0bnaraHe c KOPNOpPaTUBEH AAaHBK M306LLO (B TOBA YMCNO M MO
OTHOLIEHME HA AO0XO4MTe MM OT JIMXBWU M OTCTBNKM OT obauraummn, n OT pasnopexgaHe C
dMHaHCcOBM aKkTMBM). TakMBa AaHbYyHWU nNpedepeHuMn ca nNpeasuaeHM No OTHOLWIEHME Ha
KONEKTUBHUTE WMHBECTULUMOHHU CXeMWU U NINLEH3UPaHUTe WHBECTUUMOHHU ApyXKecTBa OT
3atBopeH TN (4n. 174 ot 3KMO), npuxoguTe Ha YyHMBEPCANHUTE M NpPodecUoHanHUTe
NeHCMOHHU poHaoBe, GoHAO0BETE 33 AONBAHUTENHO A0OPOBOSHO NEHCMOHHO OCUTYpPABaHE,
doHAoBeTe 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6espabotvua u/vam 3a
npodecnoHanHa KBanndpukauma (4n. 160, an. 1, un. 253, an.1 n un. 310, an. 1 ot Koaekca 3a
COLMANHO ocurypsasaHe).

YyxoecmpaHHU npumexcamenu
JaHbyu, ObaAXCUMU 0m Yy O0ecmpaHHU (pu3u4ecKU U ropuduyvyecKu Auua

Mo NpUHLMM, YyXKAecTpaHHUTE GU3MYECKM LA Ca AAHBYHO 3aAB/IKEHU KAKTO 33
[0XOAMN OT /INXBW, KAKTO M OT nNpopgarkba, 3amsaHa WanM pyro Bb3mMesaHO NPexBbp/iAHe Ha
KOpnopaTMBHU 06aMraumm oT U3TOYHMUM B Bbarapua, Korato He ca peanusvMpaHu ypes
onpezeneHa 6asa B cTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pa3amep Ha 10% u ce onpeaena Bbpxy 6pyTHaTa cyma Ha
Noay4YeHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTEIHATA Pa3/IMKa MeXKAy NpogaXKHaTa LieHa Ha
obnvraummnTe U 4OKYMEHTA/IHO AOKa3aHaTa LeHa Ha npuaobusaHeto um (4n. 8, an. 8, un. 37,
an.1,1.3uT.12,an. 2 nan. 4 BbB Bp. Yn. 46, an. 1 ot 344D N).

MNpeasuaeHo e U3KAKYEeHMe OT NpuHUMia 3a obnaraHe nNO OTHOWEHWE Ha
yyXaecTpaHHM OU3MYECKU NnLA, YCTAaHOBEHW 3a AaHbBYHWU LENN B AbP)KaBa - Y/eHKa Ha
EBponencKkma cbio3, KaKTO M B Apyra AbprKaBa - cTpaHa no Cnopa3ymeHuneTo 3a EBponeiickoTo
MKOHOMMYECKO NPOCTPaHCTBO. Te ca NpUpPaBHEHM KaTo CTaTyT C MECTHUTE GU3NYECKU N1La U
Ce No/N3BaT CbC CblUUTe NpedepeHLnn, KaTo cbriacHo Ya. 37, an. 7 8bB Bp. un. 13,an. 1, 1.9
ot 3404PJ1, nuxeuTe No KoOpnopaTMBHW obAMrauMKn, MOAYYEHM OT TEe3M NMuUa, CbLLO ca
Heobnaraem goxon, HO AoXoAuTe OT Npoaarkba, 3amaHa UK APyro Bb3mMe3aHO NPexsbpaaHe
Ha ob/iMraumm ce obnarat no obwuA pes c OKOHYaTeNEeH AaHbK B pa3mep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D N).

CornacHo 3KMNO, goxoauTte Ha 4yXOeCTpaHHUTEe lpuaguvyeckn avua oT JINXBU UK
pasnopexaaHe ¢ o6aMraummn, Korato He ca peanmsnpaHun Ypes MACTO Ha CTOMNAHCKa AenHocT
B CTpaHaTa, nognexart Ha ob1araHe ¢ OKoOHYaTeNeH AaHbK NpU N3TOYHMKA B pasmep Ha 10 %,
KOMTO Ce HauyMcanBa BbPXy OPYTHUA pasmep Ha NMXBUTE, CbOTBETHO BbPXY MONOXKUTENHATA



N
R ( CTYZEHTCKA LIEHTBP Afl
finance MPOCNEKT

pasnvKa Mexay NpoAarkHaTa MM LLeHa WM TAXHATAa AOKYMEHTA/IHO [OKasaHa UeHa Ha
npuaobusane (4n. 195 B8bB Bp. Yn. 12, an. 2 v 3 nun. 200, an. 2 ot 3KNO).

Crnoz2o006u 3a usbaesaHe Ha 08oliHOMo 0aHbYHO o0bsia2aHe

Yy)KOECTPAHHUAT  NpuTeKaTen MOXKe [a NoAaNem Ha ocBoborkaaBaHe,
Bb3CTAHOBSABAHE W/IM MNOJI3BaHE Ha AaHbYeH KpeauT Ha Lenuns WAM 4YacT oT B6barapckus
NoAOX04eH AaHbK, aKo Mexay bbarapma u AbprkaBaTta, 3a KOATO TOM € MECTHO INLE, € B CMNa
cnoroaba 3a u3baresaHe Ha ABOMHOTO AaHbYHO obnarane (,CNAAO0").

MpoueaypaTa No NpuaaraHe Ha AaHbYHUTE OO/IEKYEHMA 33 YYXKAECTPAHHM Aunua,
npeasuaeHn BuvB Bnesnm B cuna CUAL0, e ypegeHa B rnasa wwecTHageceTa, pasgen Il ot
JaHbYHO-OCUTYpPUTENHMA NpouecyaneH KogeKc. Korato obwmaT pasmep Ha peannsmpaHuTte
poxogn Hagsuwasa 500 000 nB., 4y*KAeCTpaHHOTO Auue cneaBa Aa yaocTosepu npes,
ObArapckUTe OpraHM Mo nNpuMxoauTe HaAMUYMETO Ha OCHOBaHMA 3a NpunaraHe Ha CMAAO.
Yy AeCTPaHHUAT NpuTeXaTen Ha obanraumMm uma npaso ga Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a LenTa Nofage MCcKaHe no obpasel, NPUAPYMKEHO C AOKA3aTeNCTBa,
yaocTtoBepsBawm: 1 ) 4e e MecTHO nuue 3a Abp)KaBaTa, C KOATO Bbarapua e ckatounna
CcboTBeTHaTa cnoroaba 3a u3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 noaaBaHe Ha
yA4OCTOBEpPEHUE, U3JALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATA AbPXKaBa, AW NO Apyr
HauMH, B CbOTBETCTBME C ObOMYalHaTa MNPaKTMKA Ha Yy)KAEeCTpaHHaTa [AaHbyHa
agMUHUCTPAUMA); 2) Ye e npuTexkaTen Ha Aoxoga oT obaurauymuTte (Ypes nogasBaHe Ha
AeKknapaumsa); 3) Ye He NpuUTeXKaBa MACTO HA CTOMAHCKa AEMHOCT Uaun onpegeneHa 6asa Ha
TepuTopuATa Ha Penybamka bbarapms, OT KOUTO NPOU3XOXKALAT CbOTBETHUTE A0XOAM (4pe3
nogasaHe Ha Aeknapauua); U 4) ye ca M3NBAHEHU BCUYKM MPUNOKMMM U3UCKBAHUA HaA
cvotBeTHaTa CUAOO (ype3 npeacraBsHe Ha oduUMANEH AOKYMEHT WM APYro NMUCMEHO
[ OKa3aTeNcTBo).

OcBeH TOBa, Ha 6bArapckuTe opraHW No npuxoauTe cnefBa Aa 6bae npeacraBeHa
AOMb/NHUTENHA [AOKYMEHTauua, yAocToBepsABalla BMAa, pPasmepa M OCHOBAHMATA 3a
nonyyaBaHe Ha pgoxopaa. CbrnacHo pasnopegbata Ha 4n.138,an.1,1.5 ot [aHbyHO-
OCUTYPUTETHUA NPOLLECYa/IEH KOAEKC NPU A0XOAN OT AbP*KaBHU, OOLWMHCKM U APYTY AbATOBU
LEeHHW KHUXKa, Korato He ca ocBoboAeHM OT AaHbyHO obsiaraHe ce M3MCKBa MOMMEHEH
cepTudMKaT 3a COBCTBEHOCT C OTPA3EHM B HETO /IMXBU U/UIN OTCTBMKK; KYNOHU 3a IMXBU NO
obauraumMm nnn apyr AOKYMEHT, yA0CTOBEepsBall, COOGCTBEHOCTTa U pa3mepa UKW HauyMHa Ha
onpepnensaHe Ha NUXBUTE.

B cnyyan, ye obwMAT pasmep Ha /INXBUTE UAM HAKAKBB APYr A40X0A4, NAaTeHW oT
EmuteHTa, He Hagxebpsa 500 000 nesa 3a eaHa roanHa, YyXAeCTPAHHUAT NpuTexaTen He e
ONbXKEH Aa nogaBa MCKaHe 3a npuaaraHe Ha CUAA0 go 6barapckute opraHy No NpuMxoauTe.
Ton TpaAbBa obaye pa ygoctoBepu npen LpyKecTBOTO Ha/IMMMETO HA TFOPENOCOYEHUTE
obcToAaTencTsa v ga npeactaBu ropeonmcaHmTe 4OKYMEHTH, yAOCTOBEPABALLM OCHOBaHMATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBoTO.

3a0vareHus 3a yobpraHe Ha OaHBK

[pyKecTBOTO e yabpKa M BHACA AaHBK MNPU U3TOYHMKA, B CAyvyauTe nNpeasuaeHu B
AEeNCTBALLOTO AaHbYHO 3aKOHOAATE/ICTBO, CbI/IACHO MpeAcTaBeHaTa No-rope B HacToALWMA
pa3sgen, nHpopmauma. Korato nnateubT Ha AOXOAUTE He e 3a[b/IKEH A3 yAbprKa U BHacA
[aHbKa, TOW ce BHAcA OT No/ay4YaTens Ha AoxoAa.
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4.4.15 WaeHTUOUKAUMOHHUTE QJaHHU U [AAHHUTE 33 KOHTAKT Ha
npegnoXutena n/uamn Ha NMLETO, KOETO UCKA A0NYCKaHe Ha LeHHU KHUXKaA
[O THLProBUA — QaKO Ca pPas/IMYHU OT EMUTEHTA, BKIKUYUTENTHO
MAeHTUPUKALMOHHUA KOopA, Ha npaBHUA cybekT (UKMC), ako npeanoxutenar
MMa lopuamnyecka NpaBocybeKTHOCT.

EMUTEHTBT e wusgaten Ha 0611MI'aLI,MMTe n c1:o6pa3Ho noeTna QaHraXXMMeHT B
npegnoxXeHneTo KbM UMHBECTUTOPUTE CNen o,u,o6peHl4e Ha NpoCneKTa we NCKa A0NYyCKaHETO
MM 00 TbpProBnAa Ha perynanpaHuma nasap. MHd)OpMaLI,Mﬂ 3a KOHTAKT Ha OTrOBOPHOTO /1nLe Ca
noco4yeHuM no-rope B I'IpocneKTa.

MHBecTuuMoHeH nocpeaHuk ,ABC ®uHaHnc” A, EMK 200511872 Ha ocHOBaHwuS
noAnNucaH AOroBOpP C APYKeCTBOTO EMUTEHT e 1nueTo, ynbJIHOMOLLLEHO Aa 06CNYKM YaCTHOTO
npeanaraHe 1 4OMNYCKaHETO A0 TbProBMA Ha peryanpaH nasap 3a LeHHW KHUXKa 3a HacToAlaTa
emucus obauraumu. ,,ABC ®uHaHc” ALl e cbC ceganuile n agpec Ha ynpasneHnue: rp. Codus,
oyn. ,Togop AnekcaHgpos” Ne 117, tenepoH + 359 2 816 43 48, enekTpoHHa nouwa —
info@abc-finance.eu.

4.4.16 CbOTBETHUAT pep HAa B3eMAaHUATA NO LLeHHUTE KHUKa B KanutaaoBaTta
CTPYKTYpa Ha eMUTEHTa B C/ly4aid HA HEeNNaTeXKoCcnocobHOCT Ha eMUTEHTA,
BK/IIOUMUTE/IHO, KOraTto € MpPUAOKUMO, MHPOpPMALUA OTHOCHO HUBOTO Ha
NOAUYMHEHOCT Ha LeHHUTE KHUXKA U NOTEeHUMA/IHOTO Bb3AeiCTBME BbpXY
MHBECTULUMATA B C/Ay4aid HA MNPECTPYKTypUpaHe CcbraacHo [upeKkrtusa
2014/59/EC

ObnuraumoHepuTe ce y40BAETBOPABAT Npeau YAOBAETBOPABaHE Ha B3eMaHMATa Ha
aKkumMoHepuTe Npu NMKBMAALMA Ha [pyxectsoTto. EaBa cnep yaoBneTBopABaHe Ha BCUYKM
Kpeautopu Ha [pyKecTBOTO, OCTaHaNOTO My MMYLLECTBO Ce pasnpeaena Mexay
aKUMOHepuTe, Mo/ay4YasBallyM MO TO3M HAUYMH CBOA /IMKBMAAUMOHEH Aan. JInksuaaumata
npegnosiara HaiMyMe Ha AOCTAaTbYHO AaKTUBM Ha [pPY)KeCTBOTO, TaKa Yye a MOKe Aa noracu
BCMUYKM CBOM 3a4b/XKEHMA KbM KpeauTopu, B TOBa 4MCNO M obauraymoHepuTe. AKO
ANBXHUKBT-eMUTEHT He pasnosiara ¢ 40CTaTb4yHO MMYLLECTBO CMPAMO Hero cneasa Aa 6bvae
OTKPMTO NPOM3BOACTBO NO HECHCTOATE/NHOCT.

3anBeHM 3a AONYCKaHe A0 TbProBMA ca CaMo LieHHUTE KHUXKa OnucaHu no-rope. He ce
npeasuXAaa nogpexaaHe no HMBO Ha cybopaAMHMPAHOCT.

N3paneHnaT obanrauMoHeH 3aem He e NOoAYMHEH Ha APYrn 3a4b/KeHUs Ha EmuteHTa u
noracABaHEeTo Ha 3aA4b/IKeHMATa Ha EMUTEHTa KbM 06/1MraLMOHEpPUTE OT HacToALLATa EMUCUSA
He e 06yCcN0BEHO OT YA0BNETBOPABAHETO HA NPETEHLMNTE Ha APYTN KPeauTopu.

4.5 Pea n ycnosua Ha Ny6IMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa

4.5.1 YcnoBuAa, CTaTUCTUKA OTHOCHO MNpeanaraHeTo, NPOrHO3eH rpaduk m
AencTeua, Heobxoanmm 3a nogaBaHe Ha 3aABNE€HUA 3a NpeasaraHeTo

4.5.1.1 YcnhoBuA, Ha KOUTO NOANEXKU NpeaaraHeTo

EMucuaTa obanraumm ce npeanara 3a 4onyckaHe 40 TbProBus Ha peryanpaH nasap Ha
LEHHWN KHUXKA. MHBECTUTOPUTE, KOUTO NPOSBABAT MHTEPEC KbM NpeasaraHuTe LEHHN KHUKA,
MmoraT ga ce o6bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha ,Bbnarapcka poHaoBa
6opca” ALl 3a ocblLLeCTBABAHE HA CAe/IKa C MpeA/iaraHnuTe KOpnopaTuBHM obauraymu.


mailto:info@abc-finance.eu

N
R ( CTYZEHTCKA LIEHTBP Afl
finance MPOCNEKT

ObuwaTta HOMWHANHA CTOMHOCT Ha HacToAllaTa emucua obanraymm Ha EmuteHTa e B
pa3mep Ha 10 000 000 (aeceT mununoHa) eBpo, pasnpeaeneHn 8 10 000 (aecet xmunagm) bpos
06UKHOBEHW, 6E€3HaNMYHM, MOUMEHHW, TMXBOHOCHM, CBOBOAHO Npexsbpasemu, obesneyeHn
06Mraummn ¢ HOMMHaAHa U eMUCHoHHa cToiHocT 1 000 (xmnsaa) eBpo BCAKa eaHa.

EMucmaTa obamnraumm e nnacupaHa npu ycnoBUATa Ha YacTHO NpeanaraHe oT EmuteHTa
ypes UM ,,ABC ®unHaHc” AL,

Bcnukmn o6nmrau,mm OT eMUCUATA LWe Ce npegnarat 3a AOonNyCKaHe OO0 TbproBnAa Ha
peryanpaH nas3ap Ha UeHHU KHUXKa He NO-KbCHO OT 6 (LLIeCT) mecela OT M34aBaHETO Ha
E€MUCUATA o6nmrau,mm.

CpOKbT Ha 06/1IMraLMOHHKSA 3aEM e AeBET roAUHM, CYHMTAHO OT AaTaTa Ha CKAloYBaHe Ha
3aemMa, CbBnajallla C Aatata Ha perucrTpaums Ha emucuata B LleHTpaneH aenosuTap.
EMUTEHTBLT MMa NpaBo Aa noracu obauraymmTe npeacpoyHo. MpeacpoYyHOTO noracsiBaHe Ha
obAurauMoHHaTa eMUcUa MoXe Aa 6bae peanm3MpaHo MO BCAKO Bpeme MO UCKaHe Ha
eMUTEHTA c/ief, eAHOMECEYHO Npean3BecTue, OTNPaBeHo OT EMUTEHTa 40 obanraymoHepure.
B cnyyald Ha NpeAcpoYHO noracABaHe Ha eMUCUATA, EMUTEHTBLT Ce 3aAb/XKaBa Aa M3naatm
NIMXBEHUTE NNallaHUA, OAb/KMMM KbM gaTaTa Ha NpeAcpoyYHO noracsaBaHe. Bb3MOXHO e
CPOKbBT Ha emucuKATa da 6bae yabaxKeH, cneq ogaobpenune ot OC Ha obanraumoHepure.

4.5.1.2 MepuoabT, BKAKUUTENIHO BCAKAKBUM Bb3MOXHM U3MEHEHMUA, npes
KOMTO npegnaraHeTo we 6bge OTKPUTO M ONUCAHME HA npoueca Ha
KaHaupaatcTBaHe

KopnopatusHute obavraumMm OT HacToAwaTa emucua we 6baat [onycHatv 3a
TbProBUA Ha Pery/anpaH nasap Ha LEeHHW KHUXKa, cnen oaobpeHne Ha HactoAwma MpocnekT
oT KOH, oT gaTa, onpeaeneHa ot CbBeTa Ha AMpPeKTopUTe Ha ,,bbarapcka PoHposa Bopca” A/l
TbprosBuATa c TAX ce npeycraHoBaBa 5 (net) paboTHM AHM npeau Nafeska Ha emucusTa
(10.05.2031 r.). Mpwn onpeaeneHn XMNoTesu, NOCOYEHU NO-rope, NepMoabT 3a TbProsua C
Ob6auraunmnTe Moxe Aa ce yAbKU UAN HaManun.

BTopuyHaTa TbproBua Ha emucusaTa KOPMOPaTUBHM 06/Mrauum Lie ce M3BbPLUBA
CbrNAacHO MpPaBUNHULUTE 3@ AeMHOCTTa Ha ,bbarapcka ¢oHpgoBa 6opca” AL, ,LleHTpaneH
Henosutap” AQ, 3MMNUK, 3M®U, KakTo 1 NoA3aKOHOBUTE HOPMATMBHM aKTOBE MO NPUIAraHeTo
M. HaunMHBT Ha NpexBbpasHE Ha 06nrauMnTe NPU YCI0BUATA Ha AONYyCKaHe 0 TbProBuma Ha
perynmpaH nasap Ha UeHHW KHUXKa e yYKa3aH B T. 4.4.4 oT HacToAWMA [JOKyMEHT.

4.5.1.3 OnucaHne Ha BB3IMOXHOCTTA 3a HamanABaHe Ha noanucKata MU
Ha4yMHa 3a Bb3CTaHOBABaHE HA HagNaTeHUTe OT 3aABUTeINTE CYMU

Bcuukm 10 000 6posa obauraumm oT HacTosAwata Emucua ca 3anmMcaHn U U3LANO0
n3nNaTeHU NPU TAXHOTO Henyb6anMYHO NpeasiaraHe (YacTHO niacupaHe).

Hactoawmat MNpocnekT e 3a gonyckaHe Ha BcuYku O6auraumMm [0 TbProBus Ha
peryanpaH nasap, € ories Ha KOeTo He Ca Bb3MOKHM OrpaHUYEHMA B NpeasiaraHeTo Ha Beye
eMUTUpPaHNTE 06 1IMraunm Npu CKAKYBAHETO Ha 06MraLMOHHMA 3aeM.

4.5.1.4 MaKcumaneH ¥ MMHUManeH bpoii o6auraumm, Kouto morar ga 6baar
3aKyneHu oT eAHO nuue

MUHUMaANHUAT Bpoi, KOWTO MoXe aa 6bae 3akyneH oT eaHo nuue e 1 (egHa)
obaurayma, cbrnacHo AencTBalmTe KbM HacToALWMA MOMEHT NpaBu/ia 3a Tbprosua Ha ,,bdb”
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Al. Hama orpaHuyeHna 3a makcumaneH 6poi obamraumm, KOMTO moraT ga 6bAAT 3aKyneHu
OT e4HO /iMLe, CTUra A3 e HanuLe CbOTBETHO nNpeasiaraHe 3a npoaaxoba.

4.5.1.5 MeTtopa v cpoKoBe 3a NNaLWAHEeTO Ha LLleHHUTe KHUXKA U A0CTaBKaTa Ha
LEeHHUTE KHUXaA

MnawaHnaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 3a NPUAOOMBAHETO Ha LLEHHM KHUMKA
ce U3BbPLUBAT CblNacHO NpaBuaaTa Ha ,UeHTpaneH Aeno3sutap” AL. Cnen oKOHYaATENHOTO
npnaobusaHe Ha obauraummte B L/, MHBECTUTOPDBT MOXKE A3 U3UCKA OT MHBECTULMOHHUA
nocpegHuk, UL pa nspane yaoctoseputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TbproBuATa € HacToALLATa eMUCUA 06MraLMK Le Ce U3BBPLLBA B CbOTBETCTBME C NpaBuaaTa
3a Tbprosua Ha bBPB, KakTo u ¢ MpaBunHuKa Ha L. Cnea npuemaHe Ha obauraummuTe Ha
[py»KecTBOTO 3a TbprosmA Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO Kenae Aa npugobue mnm
npodafe Ha peryavpaH nasap obavraummn OoT npeasaraHata emucusa, e Heobxoammo Aaa
CK/IIOYM A0roBOP 32 MHBECTULIMOHHW YCAYTU C NNLEH3MPaH UHBECTULMOHEH NOCPeaHUK U Aa
noZane CbOTBETHO HapeXKAaHe 3a NOKynka/npoaarkba, KaTo NoMbAHU BCUYKKU HeOBXoaMmMM
AOKYMEHTH, CbobOpa3sHO nNpaKTMKaTa Ha WM36paHUA WMHBECTULMOHEH MNOCPEAHWUK U
M3NCKBAHMATA Ha HOpPMATUBHaTa ypeaba.

MNHBECTULUMOHHUAT NOCPEAHMK € ONbXKEeH Aa BbBeAe NopbyKaTa Ha CBOA KAWEHT B
TbproBckata cuctema Ha B®PB. Mpu cknouBaHe Ha caenka b6opcaTa M MHBECTULMOHHMA
NocpeaHuK — CTPaHW Mo CAefiKaTa M3BbPLLBAT HeobxoaAMMUTe AENCTBUA 3a PerncTpaumnsa Ha
caenkata B UA. U/ npuKkaoyBa ceTb/IMEHTa NO CAE/IKaTa B 2-AHEBEH CPOK OT CK/IIOYBAHETO U
aKO Ca Hanuue HeobXxoaAMMUTE LEHHWN KHUMKA U NMapUYHKU CPeacTBa U HE CbLLLECTBYBaT Apyru
MPeYKn 3a TOBA WM aKTyanusmpa KHUrata 3a 6e3HaNYHU UEHHU KHUXKa (obauraumm) Ha
EmuteHTta. Caenku ¢ obavraumMm oT HacTodAllaTa eMUCUA MOraT [ia Ce CK/I4YBaT U U3BBLH
perynvpaH nasap. MpexBbp/IAHETO Ha LIeHHW KHUXa U3BBbH peryinpaH nasap ce ocbllecTBsABa
CbI/1aCHO NpeABapUTE/NIHO CKAKOYEH I0r0BOP MPSAKO MEXKAY CTPaHUTE - AO0roBOp 3a NOKYMNKO-
npoaarkbata Ha KHMMKaTa. B TO3M ciyyalt, Avuata no caesnkarta, 3a [a OCbLUecTBAT
npexsbpaAaHeTo Ha obauraummute B LUJ, cneasa ga npeactaBAT AaHHU U AOKYMEHTU npen,
JINLUEH3MPaH MHBECTULMOHEH NOCPeaHUK, U3BBbPLUBALL, AENHOCT KaTo PErMcTPaLMOHEH areHT.
MHBECTULUMOHHUAT NOCpeaHUK pernctpupa (06sasaBa) caenkata Ha BOB KaTo ckaoyeHa U3BbH
perynvpaHus nasap 1 3BbpLuBa HEObXoAMMUTE AeCTBUSA 3a perucTpauma Ha caenkaTa B LU
N HEelHUA ceTb/IMeHT. 1o aHanorMyeH pea, Ype3 UHBECTULMOHEH NOCPEAHUK, AeNCTBaLL, KaTo
PErnmcTpauMoHEH areHT, Ce M3BbpLWBa M MNPEXBbPAAHETO Ha obauraumm B CayvyauTe Ha
AapeHne U HacnegssaHe. [pexBbpasHETO Ha 0bavrayMmMTe ce cymTa 3a U3BBLPLUEHO OT
MOMEHTa Ha perncTpauma Ha caenkarta s L.

MnawaHmMaTa NO CKAOYEHU CAENKM Caeq nNpMemaHe Ha obauraunmTe 3a Tbprosma Ha
perynvpaH nasap LlWe Cce M3BbPLIBA CbI/1IAaCHO YCA0BMATA Ha M3OpPaHUA WMHBECTULMOHEH
nocpegHuk. Cnep npukntouBaHe Ha ceTb/MeHTa L/, 3aBepaBa KAMeHTCKaTa NoAcMeTKa Ha
WHBECTUTOPUTE KYMNyBauu CbC 3aKyneHuUTe oT TAX obamraumun. YaoctoBepuTenHM AOKYMEHTHU
332 COOCTBEHOCT BbPXy KHMXKA OT obaAurauMoHHata emucma Ha EmuTteHTa morat ga 6bvaat
3asBeHM 3a M3gaBaHe ot Ll ype3s MHBECTULMOHHUS NOCPEAHUK, YNIATO YCIYTN MHBECTUTOPBT
n3nosn3ea.
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4.5.1.6 MbnHO onucaHue Ha HauuMHA M pAaTaTa, Ha KoATo LWe 6baar
ny6/MKyBaHu pe3ynTaTute oT NnpeasiaraHero.

[laTaTa Ha AONyCKaHETO A0 TbProBMA Ha PeryaunpaH nasap Ha HacToAllaTa emucua
obauvraumm He nogneun Ha Nnyb6anyHo obaBABaHe oT EMUTEHTa, HO e 6bae ob6saBeHa oT bPE,
cnef B3eMaHe Ha CbOTBETHOTO pelwleHue oT CbBeTa Ha AupeKTopuTte Ha bopcara.

NHdopmaLma 3a caenkute c 06amMraumm MoxKe a ce HaMepu B exkegHEBHUA BLoNeTUH
Ha ,,bbarapcka ¢oHa0Ba 6opca” AL,

4.5.1.7 Npouepypata 3a ynpa>KHABAaHETO Ha NPaBOTO 32 NPeUMyLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 32 NPeOoTCTbNBaHe HA NpaBaTa 3a 3anucBaHe U
TpeTupaHe Ha Heynpa*XHeHUTe NpaBa Ha 3anMcBaHe

HactoawumaT MpocnekT e 3a 40oNyCKaHe Ha LeHHU KHUKa (o0bauraummn) oo Tbprosuma Ha
perynvpaH nasap, nopagu KOeTo He ce M3gaBaT npasa. Bcuukm obauraumm ot HacToAwaTta
EMucKs ca 3anncaHm 1 nsuano NaaTeHu Npm TAXHOTO YacTHO (HenybandyHo) npeanaraHe. Cneg
[ONYCKaHeTo Ha obanraymmTe 3a TbProBma Ha peryanpaH nasap, BCEKM MHBECTUTOP MOXKe A3
noAaZe CbOTBETHO HapeXKAaHe 3a MOKymMKa.

4.5.1.8 O6bwa cyma Ha emucuata/ npegnaraHeTo

ObnuraumoHHaTa mmcua e B 06w, pasmep Ha 10 000 000 (geceT mnanoHa) espo. bpoi
Ha n3gaaeHuTe obauraummn 10 000 (aeceT xmnaam), C HOMUHAIHA U EMUCUOHHA CTOMHOCT OT 1
000 (xnnspa) eBpo BCAKA eAHa.

4.5.2 NnaH 3a pasnpocTpaHeHue U pasnpegeneHue

Mpouec 3a yBepomaABaHe Ha 3aABUTEUTE 3a CymaTa Ha pasnpeaefieHUTe UM LieHHU
KHUXa M uWHPoOpMauuAa 3a ToBa M[anuM TbPryBaHETO MOXKE Aa 3anouyHe npeam
yBeAOMABAHETO.

Hama npeasuaeHa nogobHa npoueaypa.
4.5.3 LleHa
4.5.3.1 LleHa, Ha KOATO We 6baaT NnpeanaraHn LeHHUTE KHUXKA

LleHaTa, Ha KOATO eMUTEHTA Le NpeaioXKu obanraummTe 3a TbProBus NpU CTapTUpaHe
Ha TbProBMATa Ha peryanpaH nasap ue 6bae HOMMHANHATa CTOMHOCT Ha eAHa obauraums,
KoATo e B pa3mep Ha 1 000 (xnnaga) espo. LieHaTta 3a nokynko-npogaba 3a Luenva nepuog,
Ha TbProBUA Ha pPerynpaH nasap cneg ToBa LWe ce onpeaena B 3aBUCUMOCT OT TbPCEHETO U
npeanaraHeTo Ha LeHHaTa KHura.

4.5.3.2 Cymata Ha BCUYKM pPasxoaum U AaHbLU, KOUTO Ce HAYUCNABAT Ha
nvuara, 3anmcany Uam 3akynuiam LeHHUTe KHUXa

MpY TbProBMA Ha LEHHM KHUXKA HA PeryanpaH nasap MHBECTUTOPUTE AbAKaT Takcu/
KOMWCMOHHW CbINAacHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH MOCPEAHMK, TapudaTa Ha
,bbnrapcka ¢oHpoBa 6opca” AL wn Tapudata Ha ,LleHTpaneH agenosutap” AL. He ca
npeaBnaeHun cneydrUUYHN Pasxoamn OT EMUTEHTA, KOUTO Aa 6bAAT NOETU OT MHBECTUTOPUTE.

4.5.4 NnacupaHe n noemaHe

4.5.4.1 UmeTO M agpeca Ha KOOpAUHATOPa/KOOPAMHATOPUTE HA LANOCTHOTO
npeanaraHe M Ha OoTAe/IHUTE YacTU OT NpeaNaraHeTo, KakTo U, AOKONKOTO e
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n3BeCTHO Ha eMUTEHTA UIN Ha NpeanoXXutend, Ha imuata, KOUMTo Ns1acupaT
eéMUCUATA B AbpXKaBute, B KOUTO Ce n3pbpLiBa npeanaraHeTo

HacToAawoTo AonyckaHe [0 TbproBus ce peanusupa CamMo Ha TeputopuATa Ha
Penybnuka Bbarapmsa. HUTO ynbAHOMOLLEHUA WHBECTULMOHEH MOCPeAHMK, HUTO Apyru
cybeKTH, ca ce Cbrnacunu ga noemaT eMucuaTa Ha 6asaTta Ha TBBLPA aHTaXKUMEHT, KaKTo U
HAMa CybeKTu, cbrnacaAeBalWM ce Aa naacupat emucusaTa 6e3 TBbpA, aHraKUMEHT UK Npu
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,NoNaraHe Ha MakKCUManHU ycunusa”. BCUYKM KHUXKa ca 6unu
yCnewHo naacupaHu Npu ycnoBmATa Ha HenybanYHO nNpeanaraHe (4acTHO NaacupaHe).

Bcuukm 0b6amraumm ot HacToAlLaTa EMUCUA Ca PETMCTPUPAHU NO CMETKM B “LleHTpaneH
aenosuntap” AL.

4.5.4.2 AmeTo U agpeca Ha NNATEKHUTE areHTU U Aeno3uTapuTe BbB BCAKA
AbpKaBa

HacToAawoTo AonyckaHe [0 TbproBus Ce peanusnpa CaMo Ha TeputopuATa Ha
Penybaunka bbarapua. Bcuuku o6amnraumm ot HacToALLaTa EMUCUA CA PETUCTPUPAHN MO CMETKM
B ,LleHTpaneH aenosutap” AZL. MnawaHnaTa No IMXBUTE U FNaBHMLATA LLLE CE U3BbPLUBAT Ypes
UA, agpec Ha UA4: rp. Codus, ya. ,Tpu ywn” Ne 6, eT. 4.

4.5.4.3 UmeTo M aapeca Ha nMuarta, CbrNacuam ce aa Nnoemar eMMUCUATa Ha
6a3aTta Ha TBbpA, aHrA*XMMEHT, U UMEeTO U agpeca Ha nLaTa, CbrNacuamn ce
Aa nnacupaTt emmucuaTa 6e3 TBbpA aHraXKMMEHT UK NPU CNOpasymMeHMsA 3a
»ONTUMANHO" nnacupaHe. MocouBaT ce CbLLECTBEHUTE XapaKTEPUCTUKU Ha
CMopasyMeHUATA, BKAOUYUTENHO KBOTUTE. KoraTto He e noerta yanarta emucums,
ce NMoco4YBa 4acTTa, KOATO He e noeta. MocouyBa ce obwWMAT pasmep Ha
KOMMCUOHATA 32 NOEeMaHeTO U KOMUCMOHATA 3a NJ1IaCUPaHeTo

HUTO yNb/JIHOMOLLEHMA WMHBECTULMOHEH MOCPEeAHWK, HUTO ApyrM cybektn, ca ce
Cbr1acuanM aa NoemaTt emMmucusaTa Ha 6asaTa Ha TBbPA aHTAKMMEHT, KaKToO M HsAma CybeKTu,
cbriacsABally ce Aa naacupaTr emucuata 6e3 TBbpA, aHraXXMMEHT UAKW MPKU YCIOBUATA Ha
[OrOBOPEHOCT 3a ,,M0JIaraHe Ha MaKCUMaJTHWN ycunma”.

4.5.4.4 Kora e 6Mno unu we 6bae NOCTUrHaTO cNopasymeHue 3a noemaHe

CnopasymeHme 3a NoemaHe He e 6110 NOCTUTaHO U He ce naaHWpPa TakoBa B 6bp,eu.|,e.

4.6 flonycKkaHe A0 TbpProBuA U OpraHM3aumMa Ha NOCPeaAHNYECTBOTO

4.6.1 Mudopmauma ganu npepnaraHUTe LEHHU KHUXKA Ca MAM We 6baar
06eKT Ha 3asBneHMe 3a AONyCKaHe A0 TbpProBuUA C ornes Ha TAXHOTO
pasnpocTpaHeHUe Ha peryampaH nasap, Ha Apyru eKBMBasIeHTHU Nasapu Ha
TpeTu AbpXKasu, Ha nasap 3a pacrexx Ha MCI1, Kato cboTBEeTHUTE Nasapu ce
nocousat. ToBa o6croaTencTso TpAbBa ga 6bae nocoueHo, 6e3 aa ce cb3gaBa
BNeYyaT/IeHNeTo, 4Ye AOMNYCKAHeTO A0 Tbprosua Wwe 6bae HenpemeHHO
0a06peHO. AKO ca M3BECTHM, Ce€ NOCOYBAT HaW-paHHUTE [ATU, HA KOMUTO
LEeHHUTE KHUXKA We 6baaT AonycHaTu 40 TbproBua.

EmucunaTa obanraumm ce npeanara 3a AonyckaHe 40 TbProBua Ha peryanpaH nasap Ha
LLEHHM KHU¥KaA. MHBECTUTOPUTE, KOUTO NPOSABABAT MHTEPEC KbM Npea/iaraHnTe LLeHHN KHUKa,
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MOraT Aa ce 06bpHAT KbM BCEKU MHBECTULIMOHEH MNOCPEAHMK, YieH Ha BPB 3a ocbliecTBaBaHe
Ha cAefika Cc npeg/araHuTe KopnopaTuBHU 06 aMUraunm.

Hactoawmar I'IpocneKT € 3a AONnyCKaHe Ha O6JTMI'aLI,MMTe A0 TbprosnAa Ha perynanpaH
na3ap Ha UeHHU KHWXKa eAUHCTBEHO B Peny6nMKa Ebnrapvm.

L{y)K,EI,eCTpaHHl/‘I MHBECTUTOPU, KOUTO HE Ca MECTHUN NG U Bb3HAMEPABAT Aa 3aKYyNnAT
o6nmrau,14m, Tpﬂ6Ba Aa Ce 3ano3HaAT C NPUNOKNMUTE 3aKOHU B TEXHUTE KOPUCAUKLUNN.

E'bl'll'apCKMTe MHBECTUTOPU, KAKTO N YYyKOECTPAHHNUTE NMHBECTUTOPU (AOKOI’IKOTO TOBa €
A40NYyCTUMO 3a nocnegHuUTe CbrnaCHO ropHUA naparpad)) we MMaT Bb3MOKHOCTTA Aa 3aKynyBaT
o6nmrau,14m Ha PaBHW Ha4Yana, Npun cna3BaHe Ha YC/0BUATaA U peda, NOCOYEHN NO-404Y.

Cnepn, ogobpeHne Ha NpocneKkTa 3a AOMNYyCKaHe A0 TbproBUA Ha peryavpaH nasap ot
KomucuaTa 3a puHaHCOB HaA30p M BNUCBaAHE Ha eMucMATa B pernctbpa no yn. 30, an. 1, 1. 3
oT 3K®H, HacToAwWwaTa eMm1cKA LEHHN KHMXKA We 6bae 3aaBeHa 3a Tbprosma Ha CermeHT Ha
obauraumm Ha OcHoBHMA nasap Ha b®b. YKasBaHeTO Ha ToBa 0OCTOATENCTBO He TpAbBa
Cb3faBa Bneyat/sieHWe, Ye AOMNYCKAaHETO OO0 TbProBMA Ha LEHHUTEe KHWXKa Ha ,bbarapcka
doHaoBa bopca” Al HenpemeHHo e 6bae ogobpeHo.

Kbm pgaTata Ha Mpocnekta, EMUTEHTHLT He Bb3HaMepABa A3 3aABABA AOMNYCKaHe Ha
HacToAWwaTa emucusa obanraumMm Ao TbProBMa Ha Nasapu OT TPeTU AbPXKaBM U Nasapu Ha
pacTeX Ha MaNKuM U cpeaHn npeanpuatTuA. EMUTEHTBT He M3KIYBA Bb3MOXHOCTTA, Npu
MHTEpec OT CTpaHa Ha WHBECTUTOPWUTE, 3a AOMNycKaHe Ha obauraummte OO0 TbProBMA Ha
MHOrOCTPaHHAa cMCTeMa 33 TbproeBus. KbM AaTata Ha M3roTesaHe Ha To3u MpocnekT, CA Ha
EMuUTEHTa He e B3e/10 pelleHMne 3a TakaBa permcrTpaums.

KbM paTtata Ha mM3gaBaHe Ha MPOCMNEKTA He ce M3BbpwBa Nyb/iMyHa MAKM YacTHa
NOAMNMCKa 3a LLEHHU KHUXKA OT CbLIUA UKW APYT Knac.

B cnyyain Ha opobpeHune Ha MpocneKkTa oT cTpaHa Ha KPH ce ouyakBa obauraummnte aa
6baaT AonycHaTn A0 Tbproeuma Ha BB Ha nan okono 01.10.2023 r.

CbBeTbT Ha AMpPEKTopUTe He NnaHupa B bbaele emmcmaTa obamraymm aa ce Tbprysa
Ha nasapu oT Apyrun AbprKkasu B EC unn Tpetn cTpaHu.

Kbm partata Ha u3roteaHe Ha To3u lNpocneKT CbBeTbT Ha gupekTopuTte nam 06woTo
CcbbpaHMe Ha aKuMOHepuTe He NpPeaBMKAAT Apyra YacTHa uam nybaMyHa NoAnMcKa 3a
obnvraumMm oT CblMA KNac MAM APYr Knac, AW 3a APYru LEeHHU KHUXKA, KOUTo Aa ce
OpraHM3MpaT eAHOBPEMEHHO C JIMCTBAHETO Ha HacTosLWaTa emucus obanraymm Ha 6Pb.

4.6.2 Bcuuku perynanpaHu na3apu, eKkBuBasieHTHU Na3apu Ha TPpeTu AbprKasBu
UWan nasapu 3a pactex Ha MCI, Ha KOWUTO, AOKONKOTO € M3BEeCTHO Ha
€MUTEHTa, BeYe Ce TbpryBat UeHHN KHUXKa OT CbLlinAa Knac, KOMTO ce nnu we
ce npeagnara uam Aonycka Ao Tbprosua

KbM HacToslMA MOMEHT He ce TbpryBa Agpyra emucua obauraumm WUAM akuuu Ha
,CTYOEHTCKA LLEHTBHP” A[l, Ha HUTO eanH peryanpaH nasap.

4.6.3 EMUCMOHHATA L,eHa Ha LeHHUTE KHUXKA

ObnuraummuTe OT HacTodAwWaTa emucua 6sxa NPeasiodeHUM Ha MHBECTUTOPUTE U
3anaaTteHn No eMUCMOHHA LleHa paBHa Ha TAXHATa HOMMWHaAHa cToMHocT oT 1 000 eBpo 3a
6poin.
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4.6.4. OueHKa Ha 06wuTe pa3xoam, CBbpP3aHU € 4ONYCKAaHETO A0 TbProBus

PasxoguTe, CBbP3aHU C AONYyCKaHe A0 TbProBUA HA Pery/MpaH nasap Ha LEeHHU KHUXKa
Ca, KaKTo cneaga:

Pasxoam CroiiHocT (B neBa)
TaKca 3a gonycKaHe A0 Tbproeus Ha CermeHT o6auraumum Ha bPb 1000
Takca Kbm KPH 3a ogo6bpeHune Ha NpocnekT 3a gonycKaHe Ha 8911.66

eMUcUATa A0 peryiMpaH nasap Ha LeHHU KHUXKaA

Bb3HarpaxkgeHune Ha UM ,,ABC ®uHaHc” A/l 3a uU3rotBaHeTo Ha 8400
MpocneKT 3a AonycKaHe A0 TbpProBusa Ha emucua obaurauum Ha
peryanpaH nasap

O6uio 18 311.66

4.6.5. UmeTo M aapeca Ha NNATEXKHUTE areHTU U Aeno3uTapute BbB BCAKa
AbpKaBa

Bcuuku obauraumm ot emmucusaTa ca BUAKM yCcrnewHo naacupaHu Mpu ycaoBMATa Ha
Henyban4yHo (YacTHo) nnacupane upes UM ,,ABC duHaHc” ALl c agpec 3a KOPECNOHAEHUMA: TP.
Codus, 6yn. ,Togop AnekcaHapos” Ne 117.

4.7 fonbaHuTenHa uHpopmauma

4.7.1 AKO B AOKYMEHTA 3a LleHHU KHUXKA Ca NOCOYEHU KOHCYNTAHTU BbB
Bpb3Ka C A3aAeHAa eMUCUMA — AeKNnapauma 3a TOBAa B KAaKBO KayecTsBo ca
pencrsanu

LJpyKecTBoTO He e Haemano KOHCY/ATaHTM BbB BpPb3Ka C HacToAwaTa emucus
obanraumMm ¢ U3KJKYEHNE Ha YMbJHOMOLLEHUA UHBECTULMOHEH nocpedHuk ,,ABC ®uHanHc”
Al (KOMTO He pAelcTBa B KauyeCTBOTO HA BbHWEH KOHCYNTaHT). CbriacHo npegmerta Ha
ckaoueHua mexay Opyxkectsoto n UM ,ABC ®PunHanc” ALl, A0roBop, WMHBECTULMUOHHMA
nocpeaHMK Mnpvema [Aa OCbLLeCTBM UANOCTHATa AEWHOCT No HenybauyHo /4acTtHo/
npegnaraHe Ha eMucua obAnraunm, n3pganeHa oT APYKECTBOTO M U3rOTBAHETO Ha NPOCNEKT
3a A0ONYCKAHETO 1 40 TbProBUA Ha peryimpaH nasap.

4.7.2 UHauKauma 3a apyra uHdopmauua B lNpocnekta 3a AonycKaHe Ao
TbProBMA HA LLeHHUTE KHUXKA, KOATO € OAMTUPaHA WAU nperneaaHa ot
perucTtpmpaHu oguTopu, 3a KOATO oauTopUTe ca U3roTBuamn Aoknaa. Konme
Ha AO0KNAAA UM C paspelleHne Ha KOMNEeTEHTHUA OpraH — Heroso pesome

OcBeH nocoyeHuUTe PUHAHCOBM OTYETU B MPOCNEKTa He e NocoYBaHa MHbopmaumsa,
KOATO € 04MTMpPaHa UK NperiesaHa oT onpeesieHN Mo 3aKOH 0AUTOPU M KOraTo oauTopuTe
ca U3roTBU/IM QOKNAA,
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4.7.3 KpeauTHUTE peiTUHIN Ha LLeHHUTE KHUXKA, onpeaesieHn No UCKaHe Uau
CbC CbTPYAHUYECTBO Ha emuTeHTa. KpaTko obsacHeHMe Ha 3HAYeHMETO Ha
penTUuHra, ako e 6uno 06aBeHO OT AOCTAaBUMKA HA PEeTUHTa

EMUTEHTBT MAM HEroBuTe AbAFOBU LEHHW KHUMKA HAMAT NPUCHAEH KpeauTeH
PENTUHT.

5. MHOOPMALMA MO MPUNOMEHUE 21 OT [OENETUPAH
PEFTAMEHT (EC) 2019/980 (TAPAHL, UMW)

5.1 CbLHOCT Ha rapaHuuMATa

»CTYOEHTCKA LUEHTBP” ALl e ckntoumn cbe ,,3A0 Apmeen” Al v noaabprKa NnoauLa 3a
3aCTpaxoBKa Ha BCUYKM NAallaHUA No obamrayMoHHaTa eMUCUSA CPeLLY PUCKa OT HennallaHe,
B MO/13a Ha AOBEPEHMKA Ha 0BAUrauMoHepuUTe M Ha 0BAMrauMoHepuUTe Mo emucuAaTa KaTo
3acTpaxoBaHKW, No cMucbsa Ha Kopekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa e
,0061MraumoHHmn emucmn®. ObuwaTta arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa MoaAuLa
Bb3/M3a Ha 12 962 954.40 eBpo. CpoKbT Ha nosanuarta e 09.07.2031r. CbrnacHo ceouTte 0buim
YC/NIOBUSA 3a 3acTpaxoBaHe Ha 06AMrauMoOHHM emucun, 3acTpaxoBaTenAT MOKPUBa pUcKa oT
HennalaHe OT cTpaHa Ha 3actpaxosawwma ,,CTYOEHTCKA LEHTBP“ A B nonsa Ha BCeKu
obnuraumMoHep, Ha KOATO M Ja € Ab/XKMMa M U3MCKyema BHOCKa (6e3 3HavyeHue Ha
OCHOBAHWETO 33 ABL/IKUMOCT U U3NCKYEMOCT, BK/IIOYMTENHO B C/lydamTe Ha obABABaHe Ha
eMuncKATa 3a NPeAcPOYHO M3UCKYema) Mo rnaBHULA U/MAM AOroBOpHa /IMXBa MO eMUcUATa.
3acTpaxoBKaTa He MOKPMBaA /IMXBU 33 NPOCPOUME, HEYCTONKM N BCAKAKBU APYrU 33 b/KEHUS
Ha 3acTpaxoBallMAa, OCBEH 3aA4b/IKEHMATA My 3a 3annallaHe Ha rNaBHUUMTE U NIMXBUTE MO
obnvraumMmnTe oT emmcunATa.

Ha ,3A0 Apmeew” AL e npucbaeH KpeauteH pentuHr BBB- cbc cTabunHa
nepcnektTuea. PeiMTuHrosarta areHuuna npucbanna pentuHra e bAKP — ATEHUMA 3A KPEOUTEH
PEUTUHI AL. BAKP e TpeTaTa NmbAHOMpaBHa peiiTMHrosa areHumsa B EC, perucTpupaHa
cbrnacHo PernameHTt N2 1060/2009 Ha EBponeiickusa napiameHT n Ha CbBeTa. MNpucbaeHute
oT BAKP KpeauTHU pelTuUHrK BaKaT B uenma EC n ca n3yuano paBHOMOCTaBEHU C TE3U Ha
OCTaHanUTe Npu3HaTM OT EBpONencKkMAa opraH 3a LEHHW KHUXKA M nasapu areHuuun, bes
TEPUTOPUANHU UAM OPYTU OrpaHuyeHua. NocneaHUAT npernesn Ha OueHKaTa Ha lapaHTa e
n3BbpueH npe3s m. ¢espyapu 2023 r. ,,3A Apmeeyr,” ALl NoKpuBa KpUtepumnte Ha 4a. 34, an.
1 nan. 2 ot Hapeaba Ne 2 ot 9.11.2021 r. 33 NbpBOHa4YaIHO U NOC/AEeABaLLO Pa3KpMBaAHe Ha
nHbopmauma npu NybAMYHO NpeanaraHe Ha LEeHHM KHUXKA U AOMNYCKAHEe Ha LEeHHM KHUXKA A0
TbProBUA Ha peryimpaH nasap.

MpeameT Ha 3acTPaxoBaTe/NIHOTO MOKPUTME ca B3emMaHus OT npeasuAeHUTE B
06AUTaUMOHHNA NPOCMNEKT MallaHMA NO rNaBHMUA U PeAoBHO HAYUCAABAHU JIUXBU MO
eMUCUM Ha obauraumm, U3aaaeHn 1 pasnpPocTpaHeHu, CbobpasHO AeNCTBALLOTO 6brapcko
3aKOHO/aTe/CTBO.

CbrnacHo pelieHneto Ha O6WOTO cbbpaHWe Ha aKUMOHEepUTe Ha emMUTeHTa oT
04.05.2023 r. 3a M3aaBaHe Ha obaurauMoHHaTa emucusa, cnen u3tudyaHe Ha 180-aHeBeH CPOK
OT EMUTUPAHETO Ha obnrauumTe EMUTEHTBLT NNaHupa Aa 3ameHn obesneyeHneTo ¢ UNoTekKa
Ha HeABUXMMW MMOTM B No/s3a Ha [loBepeHMKa Ha obauraumoHepute. Mpu 3amAHa Ha
obesneyeHneto ce cBukBa Ob6LWO cbbpaHne Ha obauraumoHepuTe NO NpPeaBUAEHUS B
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AencTBalLoTo 3aKoHoaaTencTBo ped. Ako ObwoTo cbbpaHne Ha obanraumoHepuTe npueme
CbOTBETHOTO pelleHWe 33 3amMAHa Ha o0be3neyeHWeTo, ce y4ypeasBa WMNOTEKA BbPXY
HEeABMXMMM MMOTM B MOJI3a Ha AOBEpPeHMKa Ha obauraumoHupute. Cnen Haa/NeXHOTO
yypeasBaHe Ha HOBOTO obesneyeHue CKAOYEHUAT ¢ FapaHTa 3acTpaxoBaTeseH A0roBop ce
npeKpaTaABa, KaTo NpomsAHaTa ce 0TPa3sABa U B A0MbJHUTENHO CMOPa3yMeHNE KbM CKAKOYEHUSA
[lOTOBOP C AOBEpeHMKa Ha obauraumoHepuTe. KbM gatata Ha HacTOALWMA MPOCNEKT HAMA
KOHKPETHO pelleHMe OTHOCHO BMAa M COBCTBEHOCTTAa Ha MMOTUTE, KOMTO Buxa morau aa
CNy»KaT 3a obe3neyeHne B Noa3a Ha AOBEPEHMKA NO eMUCHATa.

3a obauraymmTe We 6bAAT NpMaaraHn cboTBETHO pasnopeabute Ha 3MMLK oTHOCHO
[oBepeHuKa Ha obanraumoHepuTe n obesneyasaHe Ha Ny6AnMYHa emucua obamraumu.

5.2 O6xBaT Ha rapaHuuMAaTa

[aTtata Ha ckatouBaHe Ha 3acTpaxosaTtesiHaTa noauua e 10.05.2023 r. CpoKbT Ha
3acTpaxoBaTtesnHa nosavua Ne 22 100 1404 0000955371/10.05.2023 r. e go 09.07.2031 r.
3actpaxoBaTtensat 3AL ,Apmeel” NOKpPMBA PUCKA OT HeMNNaLaHe OT cTpaHa Ha 3acTpaxoBalua
,CTYOAEHTCKA UEHTBLP“ A B nonsa Ha BCEKM OOAUTrAUMOHEpP, Ha KOWUTO € Ab/KMMa U
M3NCKyema BHOCKa (6e3 3HauyeHMe Ha OCHOBAHMETO 33 Ab/XKMMOCT U U3UCKYEMOCT,
BKNOUUTENIHO B CAy4yamTe Ha 0OABABAHE HA eMUCUMATA 33 MNPEeACPOYHO M3UCKyema) no
rnasHMUa wn/MnnM [orosopHa NAMxeBa No emutupaHa obauraumoHHa emucma ¢ ISIN Kog
BG2100013239. 3acTpaxoBKaTa He MOKPMBA JIMXBU 33 MPOCPOYME, HEYCTOMKU U BCAKAKBU
ApYry 3a4bAXKEeHUA Ha 3acTPaxoBaLLMA, OCBEH 3a4b/IXKeHUATA MY 3a N1alaHe Ha raBHUUuTe
n NINXBUTE NO 0b6AMraummTe OT EMUCKATA.

MoKkpuTnTEe pUCKOBE Ca MNOCOYEHU B AEI)‘ICTBaU.LMTe O6LLI,VI yCcnoBuAa 3a 3aCTpaxoBaHeE Ha
0611VIFaLI,MOHHM emMucum Ha NapaHTa:

1) 6aHKpYyT B CMWMCbA Ha M3MaZaHe Ha eMUTeHTAa B HenaaTeXXocnocobHocT u
HEBB3MOXHOCT A3 M3MbJHM 33a4b/KEHMATA CU 3a NJalwaHe no obaurayMoHHaTa
emucus;

2) ycKopsBaHe WM3MbJAHEHMETO Ha O0b6/MrauMOHHUTE 3a4b/KEHUA B CMUCHA
Heu3NbJAHMEHNE HA APYIU 3a4b/HKEHMA Ha eMUTEHTa, KOMTO BOAAT A0 NMpeacpoYHa
M3NCKYEMOCT Ha Ab/KMMO NaalLaHe no obanraumMoHHaTa eMucus;

3) u3nagaHe Ha eMUTEHTA B HECHCTOATE/THOCT;

4) HennalwaHe Ha Nafe) B CMUCHLA, Ha NPOMYCK Ha Ab/KMMO NAalaHe Ha Herosuma
nagex 6e3 Aa ca Ha/nvue ApPYyrM OCHOBAHMA 3a NAallaHe Ha 4YacT MM Ha uAnaTa
eMucus;

5) oTxBbp/AsHE Ha O6/JMrAUMOHHOTO  3aAb/IKEHWE WM MOPATOPUYM  BBLPXY
06/IMrauMOHHUTE NNALWAHUA - EMUTEHTBLT OTXBbP/A 3a4b/IKEHMETO CU Aa nnaua,
Nno3oBaBalKM ce Ha NPOMEHEHN MKOHOMMUYECKU perynaumnm, KOMTo He My No3BoasABaT
[a U3BbPLIM NNallaHe nan e 0baBeH MOpPaTOpPUYM BbpXy NNaLaHUATA MO TaKbB BUA,
3a4b/IKEHUS;

6) npecTpyKTypupaHe B CMWUCbL/ Ha BJ/IOWIABaHE Ha MbPBOHAYa/HUTE MapamMeTpu Ha
06/1MrauMoOHHaTa eMUCUA B T.4., HO HE OrpaHMYEHO OT HaMa/jiABaHEe Ha KpeauTHUSA
PENTUHT Ha eMUCUATA, NPOMSAHA Ha NJaHa 3a MU3M/allaHe Ha A0X0A4a OT eMUcUATa U
Ap. NoAo6HN.
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CobrnacHo 3aCTanOBaTeﬂHaTa noanua no Ta3n 3aCTpaxoBKa HAMa Aa Ce NOoKpwmBaT U
B3emaHunA B CAy4YauTe, npun KOUTO 3aCTanOBaTe}'IHT MOXe [da OTKa)e Wwu3nnallaHe Ha
3aCTpaxoBaTesHO o6e3u.|,eTeHv1e, MU3PUYHO NpeasnaeHn B Kopekca 3a 3aCTpaxoBaHETO.

[loBepeHMKbT Ha obauraumMoHepuTe e ANbXKEH [a OeiCTBa C rpuikaTta Ha A06bp
TbproBew, C ornes nNpeaoTBpaTABAaHE M OrPaHMYaBaHe Ha Bb3MOXKHOCTTA 33 HACTbMBaHE Ha
3aCTpaxoBaTesIHO CbbMTUE, KaTo CbrnacyBa AeNCTBMATA CM CbC 3aCTPaxoBaTena M U3NbAHABA
0afeHnNTe OT Hero ykasaHuA. Tolh yBegomaAsa 3acTpaxoBaTensa B nTMcMeHa popma KaTo 3ae4HOo
C TOBa NPeAoCcTaBa CbOTBETHU AOKa3aTe/ICTBA NPU HAacTbMNBAHE HA 3aCTPaxoBaTe/NIHO CbbuTue.
Mpwn 3abaBsaHe Ha NnawaHe [loBepPeHUKBLT € gnbkKeH: 1. [la U3BbPLIM BCUYKN HEOOXOoANMMM
OeNcTBMA 3a MNOMY4YaBaHE HA MNAAWAHETO WAM 3@ NOAY4YaBaHE Ha HeABYCMUC/IEHO
[0Ka3aTe iCTBO, Ye MallaHe HAMA A3 ce u3sbpwun; 2. [a npeanpueme BCUYKKU MPABHU U
daKTMyeckn AencTema, HeobxoaAnMMM 33 NoayyYaBaHe Ha MPOCPOYEHMTe nnawaHua; 3. Oa
B3eMe BCMYKM Heobxoaumm MepKM, 3a Aa 3anasu npasaTa cu cpewly EmuteHTa, HerosuTe
rapaHTM uam gpyrn nnua; 4. Ja ysegomm 3acTpaxoBaTena 3@ 04aKBAaHOTO 3aCTPaxoOBaTENHO
CbbUTME, KaKTO M ga npeanpueme AeWCTBUATA CbrlacHO 3acTpaxoBaTe/fiHUs [0roBop no
npeasssBaHe Ha npeteHUMuTe Ha O6GAMraumoHepuTe 3a 3aCTPAXOBaATE/IHTO obeslieTeHue.
EMUTEHTBT M MapaHTLT He ca CBbP3aHM Anua. FapaHTbT e 4acT OT MKOHOMMYEeCKaTa rpyna Ha
y2Xnmumnopt” A Hama ¢pusmMyeckm unm rpuanyeckm nnmua ynparkHABalLM HEMpPsiKk KOHTPON
BbPXy EMUTEHTa, Ype3 TAXHO y4acTue B KanuTana Ha ,Xumumnopt” AL. Mpu ckaouBaHETO Ha
3acTpaxoBKaTa [py»KecTBOTO e OTFOBOPWAO Ha BCUYKM MOCTaBeHW OT [apaHTa nNuMcmeHwu
BbMNPOCKU Mo peaa Ha ua. 362 ot KogeKca 3a 3acTpaxoBaHeTo.

5.3 OnoBecTABaHa MHPOPMALMA OTHOCHO FAPAHTUPALLOTO InLe

5.3.1. OTroBopHM Anua

»3A0 Apmeen” Al noema OTrOBOPHOCT 3a npejcTaBeHaTta B lMpocneKkta nHpopmauma
OTHOCHO obe3neyaBalaTta ctpaHa. CbrnacHo 3MMUK, npeactaBnssawmte ApPYKeCcTBOTO —
Mwupontob MBaHOB U KOHCTaHTUH Benes, OTroBapAT CONMAAPHO 3a BpeauTe, NPUYUHEHU OT
HeBepHM, 3ab1yKaaBalLM UM HEMBAHU AAaHHU B M3N0XKeHaTa B Mpocnekta nHGopmauma 3a
lapaHTa. CbCcTaBUTENAT HAa PUHAHCOBUTE OTYETU Ha ApyrKecTBOTO — tOnma CtaHeBa OTroBaps
CONMJAPHO C /IMuaTa Mo NPeaxofHOTO M3peyeHue 3a Bpeau, MPUYUMHEHW OT HEBEPHMW,
3abnyKpaBawM WMAM HENbJHM [aHHW B M3roTBEHUTE OT Hero ¢GUHAHCOBM OTYETH, a
PEernucTpupaHmnAT oAnTOp — 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT Hero GUHaAHCOBMU
otyeTu Ha 3AL ,, Apmeen”.

He ca M3non3BaHM M3ABNEHUA U AOKNAAM OT EKCNepTH OT TpeTa CTpaHa B JOKyMeHTa
M3BbH OTTOBOPHUTE 33 U3rOTBAHETO Ha MHPOopMaLMATa 3a MapaHTa mua.

5.3.2. 3akoHo8uU onpedeneHuU odumopu

fognwHute puHaHcoBM otdyeTn Ha ,3AL Apmeer” A 3a 2022 r., 2021 r. n 2020 r. ca
oauTtupanu ot ,IpaHt TopHTOH” 004 u ,PCM BI” O0A. ,[paHT TopHTOH” OO/ e yneH Ha
MHCTUTYTA Ha AUMNAOMMPAHUTE eKcnepTcyeToBoauTenn B Bbarapusa (pernctpaumoHeH Ne
032). Opy»KecTBOTO € OAUTOPCKO APYNKECTBO MO CMUCHb/A Ha 3aKoHa 3a He3aBuCMMUA
dUHaHCOB o0auT, BNKcaHo B TbproBckua permctbp ¢ EMK 831716285, cbe ceganniie 1 agpec
Ha ynpasneHue: rp. Cooua 1421, 6yn. ,YepHu Bpbx” Ne 26. Mapuit AnocTo/10B e peructpmpax
OANTOP U3BBPLLMA HE3ABUCUM GUHAHCOB OAUT HA PUHAHCOBUTE OTYETU Ha MapaHTa 3a 2020 .
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3opHuua dxxambaska e peructpupaH oauTop, M3BBPLIWA HE3aBUCMM PUHAHCOB OAWUT Ha
duHaHcoBuTe oTyeTn Ha 3AL ,,Apmeen” Al 3a 2021 r. n 3a 2022 .

»PCM BI"” OO0/ e uneH Ha MHCTUTYTa Ha AMNNOMUPAHUTE eKCNepT-CHeTOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI"” OO/, e o4ANTOPCKO APYHKECTBO MO CMUCHA HA
3aKoHa 3a He3aBMcUMMA PUHAHCOB OANT, BNMUCAHO B TbproBcKkUA pernctbp ¢ EMK 121435206,
CbC cepanuiuie M agpec Ha ynpasneHue: rp. Copua 1000, yn. ,XaH OmypTtar” Ne 8. [-p
MapuaHa Muxannosa e perucrpmpaH oguTop M3BLPLIKUA He3aBUCUM GUMHAHCOB OAMUT Ha
¢dnHaHcoBUTE OTYeTM Ha lNapaHTa 33 2020 ., 2021 r. 1 2022 .

CbrnacHo YctaBa W 6bArapckoTo 3aKOHOAATE/NCTBO, PErucTpUPaHMAT  OoauTOop,
Ha3HayeH ga oamtupa dMHaHcoBUTe oT4yeTU Ha ,,3A Apmeey,” ALl, TpabBa ga 6bae M3bpaH ot
06woTo cbbpaHmMe Ha akunoHepuTe. MNpe3 NnocnegHaTa roanHa He ca HaluLEe C/lydau, B KOUTO
perucTpupaH oauTop, HasHayeH ga nposepu GMHAHCOBMA OTYET Ha [py»KecTBoTo, e nogan
OCTaBKa UM e 6un ocBoboaeH OT ANBXKHOCT.

5.3.3. Puckosu dakropu

3acTpaxoBaTteneH pUck

ToBa e puUCKbT OT 3aryba namn HebnaronpuATHa NPOMAHA B CTOMHOCTTA Ha 3acTpaxoBaTe/IHUTe
3a4b/KEHMA B pe3yATaT Ha HENOAXOAALWM AONYCKAaHMA MO OTHOLWEHMe Ha GOPMUPAHETO Ha
LEeHU M pe3epBU. YNpaBieHMETO Ha 3aCTpaxoBaTeNHMA PUCK Ce OCbLLEeCTBABA NOCPeaCTBOM
npunaraHeTo Ha ACHM Mpoueaypu no ueHoobpasyBaHe M AenervpaHe Ha npasa, 6e3 ga ce
noemaT pUCKOBe, HAABULLABALLY Bb3MOXKHMA KanaumTeT 3a Npe3acTpaxoBaHe. Kbm gatata Ha
M3roTBAHE HA MPOCNEKTa He ca WM3BEeCTHM AaHHW, NOKA3BalWM APACTMYHO MNOLMBAHE MO
KBOTUTE Ha wweTumocT kbm 3A/[l ,ApmeeL,” 1 NOBMLLIEH PUCK 3a rapaHTa.

MaHgemusaTa ot COVID-19

MaHaemuaTta ot COVID-19 moxe Aa vma BuAMM HebnaronpusaTeH edekT Bbpxy
AeNHOoCTTa Ha MapaHTa. KbM gaTaTa Ha M3roTBsiHe Ha TO3M pocneKkT pMcKoBeTe CBbP3aHM C
naHAemMuATa HamanaeaT, Ho cnopes CBeTOBHATA 34paBHA OPraHM3auMA TA He e NPUKIoYUAA
M NpaBUTeNCTBaTa TPA6GBa Aa Npoab/KaT Aa 6baat 6auTenHu.

MpoabnKasaliya BoeHeH KOHOAUKT B YKpaliHa

He ce ouakBa TOoBa cbbMTUE Aa OKAXKe NPAKO BAUAHWE BbPXY AeMHOCTTa Ha MapaHTa. Ho
BCE MaK OKa3Ba KOCBEHO B/MAHME MNOCPEACTBOM YyBeAMYaBaHETO Ha uHdnaumata u
HamManABaHe Ha MOKynaTesiHaTa CNOCOBHOCT Ha KAMeHTUTe Ha [apaHTa — Apy)KecTBa M
du3nYeckn nnua

MasapeH puck

BcuMuKkM Tbpryemn GUHAHCOBU MHCTPYMEHTM Ca M3J/I0KEHM Ha MasapeH PUCK, KOWTO
NpPeAcTaB/ABA PUCKBT OT NOBMLIABAHE WM HaMa/lABAaHE Ha TAXHATa MasapHa CTOMHOCT B
cneactsMe Ha 6baewm NPomeHW B nasapHuUTe ycnoBua. OUHAHCOBUTE WMHCTPYMEHTU ce
OLeHABaT MO CNpaBea/IMBa CTOMHOCT M BCUYKM MPOMEHMW B NA3apHUTE YC/IOBUSA Ce OTpa3ABaT
AnpeKkTHo B OT4yeTa 3a BCeobXxBaTHMA A40X04,

MpuTexkaBaHUTe OT lapaHTa GUHAHCOBM MHCTPYMEHTM Ce YNpaBAsBaT, OTYUTAMKM
NMPOMEHSALMUTE Ce NasapHU ycnoBua. EKCNosvuMMTE KbM NA3apeH PUCK ce ynpasasBaT B
CbOTBETCTBME C YTBBPAEHUTE IMMUTKU, CbOOPA3EHM C U3NCKBAHUATA HA 3aCTPaxOBATENHOTO
3aKOHOAATENCTBO. 32 HaMansABaHe Ha Na3apHUA PUCK APYKECTBOTO Ce CTPEMU MAKCUMAIHO



N
R ( CTYZEHTCKA LIEHTBP Afl
finance MPOCNEKT

Aa ansepcndumumpa nHBecTMumnmTe B noptderna cnpamo onpeaeneH MKOHOMUYECKM CEKTOP,
MKOHOMMYECKA CTPYKTYPaA UM EMUTEHT.

3a nepunoga OT Cb3AaBaHE Ha I'apaHTa A0 OaTaTa Ha M3rotBAHeE Ha HaACTOoALWMA
I'IpocneKT, npeasung xapakrtepa, CTPyktypata 1 obema Ha MHBECTULUNNTE, HE € NPEeLEHEHO KaTO
HeO6XOAMMO n u,enec1;o6pa3Ho M3BDBPLUIBAHETO Ha XeaXnpaHe Ha PUCKa. 3a n3bAareaHe Ha
PUCKa OT KOHUEHTpPaAuuA, FapaHTa ce ctpemun pa Ccna3Ba 3a/10KEHUTE OrpaHUYEHUA 3a
MHBECTUPAHE HA 3aCTPaXoBaTe/IHUTE PE3EPBU.

BanyTteH puck

rapaHT'bT € U3/10XKEeH Ha BaNYTEH PUCK NPUN CKNKOYBAHETO Ha CAENKU B YyXKAEeCTPaHHA
BanyTa. Cuen MUHUMU3NPaAHE Ha BaNYTHNA PUCK, TOM cnegn napuyHuUTE NOTOUUM, KOUTO HE Ca
B 6'b/'ll'apCKVI nesa. Monntnkata no ynpasaeHne Ha BanyTHMUA PUCK € Oa He Ce MU3BDbpWBAT
3Ha4YNTENHN onepaunn U Aa HE Ce NoAAbPXKAT OTBOPEHN NO3ULUN B HYXKAECTPAHHA Ba/1yTa,
pa3nnyHa OT neBa, Nopagn KOeTo N HETHUTE BANYTHUTE KYPCOBU Pa3/ZINKN Ca HE3HAYUTENTHN.
I'Ipe3 M3MUHaANaTa TOAUHa NPOMEHUTE BbB Ba/lYyTHUTE KypCcOBe Ca 6MNM HEe3HAYUTENHU U B
non3a Ha APYy*KecCTBOTO.

JlnxseH puck

[apaHTLT He M3MNOoN3Ba KPeaAuTHO PpUHaAHCMpaHe 3a AeMHOCTTa CW, Nopaan KoeTo
NnacuBMTE My HE Ca U3/TOXKEHW HA INXBEH PUCK. [leiHOCTUTe No yrnpaBaeHne Ha PUCKa UMaAT 3a
Len oNTMMM3IMPAHETO Ha HETHUA A0X0A4 OT IMXBU NPU A3aLEHN NAa3apHU IMXBEHU PaBHULLA B
CbOTBETCTBME C OM3HEC cTpaTerMmMte Ha ApyxKecTBoTo. [lpoueaypuTe no ynpaBieHMe Ha
JIMXBEHMA PUCK CE NpuAaraTt oT riegHa TOYKa Ha YyBCTBUTENIHOCTTA HA APYMKECTBOTO CNPSIMO
NPOMEHWN B INXBEHUTE pPaBHULLA. [eNCTBUTENHUAT edEeKT 3aBUCU OT MHOXKecTBO daKTopw,
KOWTO BK/IIOYBAT MPOMEHUTE B JINXBEHWUS MPOLLEHT, MOPOAEHN OT YyBCTBUTE/IHOCTTA CMPAMO
Pa3NNYHUTE NEPUOAN UNN BANYTM.

LleHOBM pUCK

OCHOBHMAT LLEHOBM PUCK, HA KOMTO € U3n0¥KeH lapaHTa, e CBbp3aH C UHBECTULMUTE B
KanuTanoBu LEeHHW KHWKa. CnpaBea/iMBata CTOMHOCT HA Te3n PUHAHCOBU MHCTPYMEHTU ce
B/iAEe OT MPOMEHM B MasapHUTE pPaBHULLA HA CbOTBETHUTE LEHHW KHWUXKA, KOeTo OT CBOA
CTpaHa pedieKTMpa BbpXy AOXOAHOCTTA HA APYXKeCTBOTO. AHAaAN3bT Ha YyBCTBUTENHOCTTA Ce
OCHOBaBa Ha aHanM3 Ha AHEBHOTO M rOAULWIHO CTaHAAPTHO OTK/JOHEHWe Ha ApPYKecTBOTo,
CbMNOCTaBeH € AHEBHOTO U FOAMULLHO CTaHAAPTHO OTK/IOHEHME Ha A0XOAHOCTTa Ha UHBEeCTULMA
B OCHOBHMSA bopcoB nHaekc SOFIX.

KpeauteH puck

Mpw ynpaBneHue Ha KpeguTHUA pUCK MapaHTa HabnogaBa pUcka OT HEU3MbAHEHME
Ha aHFAXXMMEHTM OT CTPaHa Ha KOHTPAreHTU Npu onepaunmn ¢ GUHaAHCOBU MHCTPYMEHTU. Mpu
HabNlOAEHMETO HA pPUCKOBaTa €KCMo3uuMAa ce oTYuTaT KonebaHuATa B crpasen/inMBaTta
CTOMHOCT HAa UHAHCOBUTE MHCTPYMEHTU. MapaHTbT OCbLLECTBABA YNPABAEHMETO Ha PUCKA
KaTo omepupa CaMo C KOHTPareHTu, NpuTeKaBallM BMCOK KpeauTeH PEeNTUHT M KoraTo e
HeobxoAnMO M3MCKBa 0be3neyeHuns. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrPaHUYEHO
00 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBW, NPMU3HATM KbM AaTaTa Ha
oTyeTa. KpegUTHUAT PUCK OTHOCHO MapW U NMapuUYyHM EKBUBANIEHTU CE CYMTA 3@ HECBHLLECTBEH,
TbMA KaTO KOHTpareHTUTe ca 6aHKM ¢ Aobpa penyTauMa M BMCOKA BbHLIHA OLLEHKA Ha
KpeauTHUA PEUTUHT.
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JINKBNAEH PUCK

FapaHTbLT cneaBa 3a4b/KEHUATa 33 JIMKBUMAHOCT MPOM3TUYALWLM OT AeicTBaliaTa
HopmaTMBHa ypenba. C uen m3barsaHe Ha AMKBUAHM NPobAeMU ce M3BBPLUBA KOHTPON U
OUEHKa Ha NIMKBUAHOCTTa M NapMyHMTE NOTOLM Ha MapaHTa, KaTo ce NnpeanpuemaT U akTUBHMU
[LeNCTBMA KaTo NoAAbPKAHE Ha KPAaTKOCPOUYHU Aen03nTK 0 3 meceLa. Bbpxy NMKBUAHOCTTA
Ha MapaHTa ce M3BbBPLUBA eXeAHEBHO HabnoaeHMe Ha U3XOAAWMTE U BXOAALWM NAPUYHU
noTouM Ha MeceyHa 6asa. Mpu KOHCTaTMpaHe Ha JIMKBUAHW Npobnemn e u3rpasgeHa
npoueaypa no YyBeAOMsABAaHE Ha 3aMHTEPECOBaHUTE AMLa - JIMLETO OTrOBOPHO 3a
ynpaB/ieHNEeTO Ha puCKa M YnpasuTenHua cbeeT. OT 3anoyBaHe Ha AeMHocTTa Ha 3A[,
»ApmeeL’ He e OTYETeH HeLOCTUT HA IMKBUAHW CPEACTBA MU 3aTPYAHEHUA NPU NOKPUBAHE
Ha 3af4b/KeHMATa My. Kbm gataTa Ha nociegHute nyb/iMKyBaHM OTYETU He € OTYeTeHO
B/IOLIABaHe B YNPaB/JeHNETO Ha NapuYHUTe My notouu. Mpes nepnoga MapaHTa He e non3Ban
BbHLUIHM M3TOYHMLM 33 OCUTypsiBaHE Ha JIMKBUMAHM CPEACTBA, KaTo € M3Nb/HABANO CBOUTE
TEKYLUM 33a4b/IXKEHUA B CPOK.

NHdNaUMOHEH PUCK

PUCKBbT OT yBe/iMYyeHMe Ha MHPNauMATa e CBbp3aH C HamaNABaHETO Ha peanHaTa
NMoKynaTe/iHa Cu/la Ha MKOHOMUYECKUTE CyBEeKTU M eBeHTyanHaTa obe3ueHKa Ha aKTUBUTE,
[EeHOMUHMPAHW B MeCTHa BayTa.

Cuctemata Ha BanyTeH 6opg B Bbarapua KOHTPO/IMpPa NApUMYHOTO MpegnaraHe, HO
BbHIIHM ¢akTopu (Hanp. NOBMLIABAHETO Ha LEHaTa Ha neTpona M Apyrute MNpuUpoaHU
CYpOBMHWM) MOraT 3@ OKarKaT HATUCK B MOCOKA Ha yBe/WYEHWE Ha LEeHOBUTE HMBa.
MpucbeanHABaAHETO Ha cTpaHaTa HM Kbm EC CblO OKasBa HATUCK 3a Ao06/auKaBaHe Ha
LLEHOBUTE PaBHMLLA KbM TE€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuus), T.e. MHPNauMATa
B CTpaHaTa € MO-BMCOKAa OT CpeAHuA Temn Ha MHdNauma B CTpaHUTe, YneHKkn Ha EC. Mpes
nociefHUTE Meceuu, 3HaYUTE/THUTE NaKeTU NMOMOLLM, KOUTO LEeHTpanHUTe BaHKM oTnyckaT
Ha BOAAT A0 YBE/MYaBAHE Ha LLeHUTE Ha BCUYKM aKTUBW, BKIHOYUTETHO M HA CTOKUTE OT NMbpBa
HeobxoaMMOCT. KbM MOMEHTa LUEHUT Ha e/IeKTPOeHeprusaTa, PecypcHUTe CypOBUHU
M3MON3BaHU B MPOMMULLNEHOCTTA, MPOABLXKABAT A3 6bAAT BUCOKMU, KOETO MPAKO LLE NOBAUAE
Ha MKOHOMWYECKaTa CUTyaLma B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAT obwy, MHAEKC Ha noTpebutenckute yenu (UML)
B CTpaHaTa CNpAmMO npegxoaHaTa roguHa e, Kakto cneasa: npes 2017 r. 2.1%, npe3 2018 .
2.8%, a npe3 2019 r. 3.1%. MNpe3 2020 r. kpn3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAEHLMATA
KaTo B KpaA Ha rogMHaTa MHbNaumnAaTa cnpamo Kpaa Ha 2019 r. cnagHa £o 1.7%, Ho npes 2021
r. ce OT4YMTa OTHOBO MOBULLEHWME, KAaTO B KPasa Ha rogmMHaTta cpegHoroauwHnAT obw, UML,
poctura 3.3% cnpamo Kpasa Ha 2020 r. UHGNAUMOHHMAT HAaTUCK NPOABL/IXKABa Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo roanwHo 3a 2022 r. cnpamo npeaxoaHaTta rogmHa.

5.3.4. Undopmauymsa 3a 3actpaxosatens

,»,3aCTpaxoBaTeNHO aKUMOHepPHO Apy:ectBo Apmeey” ALl e yupeaeHo npes 1996 r. B
Penybauka bbarapua c pewweHune Ha Copuinckm rpagckm cba no pupmeHo geno Ne 6148/1996
r. ApyxxectsoTto e BnucaHo B TPPHOJTHLU, Kbm AreHumAaTa no BnmceaHuaTta ¢ EMK 121076907.
Cepanuuieto M agpecbT Ha ynpasnaeHue Ha [pyxectsoto ca B rp. Codua, yn. ,CredaH
Kapagrka“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTta: www.armeec.bg. (MHbopmauuaTa ot
eNeKTpPoHHaTa CTpaHuMua Ha 3acTpaxoBaTena He e yacT oT [lpocneKkTa, 0CBEeH ako U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). UaeHTUOUKALMOHHUAT KoA Ha NpaBHUA
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cybekt (MKNC) — LEI kog Ha ,3A0 Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHn 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C PaspelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa genHoct Ne 7 ot 15 toHmn 1998 r.,
nsgapeHo ot HaumMoHanHMA cbBeT No 3acTpaxoBaHe, ,3A0 Apmeen” Al nonyyaBa npaBoTo Aa
M3BBbPLUBA 3aCTPaxoBaTe/IHa AeMHOCT B 061acTTa Ha 06LW0To 3acTpaxoBaHe. HaumeHoBaHMETO
Ha NoC/NeAHOTO He e NPoMeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,3A0 Apmeen” ALl e:
3acTpaxoBaTesiHa M npes3acTpaxoBaTesiHa AeNHOCT. [pyKecTBOTO € C HeOrpaHMYEH CPOK Ha
cbuiectsyBaHe. ,,3A4 Apmeey” ALl MMa NpUCbAEH PENTUHT OT AreHUMs 33 KpeauTeH PenuTUHT
ALl (BEAKP). BAKP e 13uan0 YaCcTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes3
2002 r. AreHumA 3a KpeanuTeH pentuHr ALl e permctpmpaHa no cmmcbna Ha PernameHTt (EO) Ne
1060/2009 Ha EBponeiickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PENTUMHI KaTo areHumMATa e NbpeaTa 6bArapcka 1 Tpetata Nb/HOMNPaBHA PEUTMHIOBA areHums,
perucTpupaHa B EBponeinckus Coio3 (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanu3vpaHa B W3roTBAHE Ha PEUTUHIM Ha (UHAHCOBMU
WMHCTUTYLUMK, B T.4. BAHKM, 3aCTpaxoBaTeNHM APYKECTBA, IM3NHIOBN KOMMNAHUU, NEHCUOHHO-
OCUTYPUTENHU APYMKECTBA M APYIU, KaKTO U HAa 06/1MraLMOHHU EMUCUM Ha NYBAINYHU M YaCTHU
eMUTEeHTU. [leMHOCTTa Ha areHuMATa BKAKOYBA W U3rOTBAHE HA aHanuM3  3a
KpeamTocnocobHOCTTa U onpeaensaHe Ha KpeauTeH PeWTUMHT Ha OOWMHKM, a CbWwOo U Ha
O6Bb/IrapCcKU ApPYrKecTsa B Hali-pasHoOobOpasHM 06/1acT — TbpProsBus, NPOU3BOACTBO, YCAYIH,
eHepreTuKka, CTpoutenctso m gp. Mpu nocnegHo pasrnegaHe Ha penTuHra Ha lapaHTa,
CcbCTOANO ce Ha 24.02.2023 r. yneHoseTe Ha PenTtnHrosms Komuter kbm BAKP ca B3enm
pelleHne 3a NoBMLEHME Ha NpUcbaeHuTe Ha ,,3A Apmeeun” ALl peNTUHIK, KaKTO cneaBa:

® JbArOCPOYEH PENTMHI Ha CMOCOBHOCT 3a M3nnalwjaHe Ha UCKoBe: 3ana3sa BBB-;
® AbArOCPOYEH PEMTMHT MO HaLMOHaNHA CKana: 3anassa ce Ha A (BG);

M 3anasBa MepcnekTMBata CcM Ha ,CTabuiHa“, c KoeTo u3pas3ABaT CTAHOBWULLETO CM 3a
3aTBbPAEHM B Nepuoaa Ha npernes nosfioKUTENHN U3MEHEHUA B NOCTUTHATUTE pe3ynTaTu oT
3acTpaxoBaTe/siHa [EeWHOCT U CTPYKTypa Ha noptdeisia M  OUeHsABAT MONOMKUTENHO
noAaAbp}KaHUTe B MOCAeAHUTE YeTUPU TOAMHU MNO3UTUBHM MNPOMEHW MO MNOBEYEeTO OT
HabnlogaBaHUTE MOKasaTenun, BAMAELLM BbpXy penTuHrosaTta oueHka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

»3A Apmeel,” ALl oTroBapAa Ha M3MCKBAHETO 3@ HUBO HA KpeauTeH PeUTUHT, NPUCHAEH
Ha 3aCTpaxoBaTesiA, Ha CTEMEH Ha KpeaMTHO KayecTBO, eKBUBA/MIEHTHA Ha cTeneH 3 (TpeTa),
onpenenieHa CbracHO NPUAOXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
KomuncuaTa ot 11 oktomspum 2016 r. 3a onpeaensaHe Ha TeXHUYECKU CTaHOAPTM 3a [TpocneKkT
76 U3NbAHEHME OTHOCHO Pa3npeaenAHeTO Ha KPeAUTHUTE OLEHKM Ha areHuMuTe 3a BbHLWIHA
KpeauTHa OueHKa No 0H6eKTMBHA CKaJla HA CTENEHUTE HA KPeAMTHO KQuecTBO B CbOTBETCTBUE
¢ OAupekTtnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobeeta (OB, L 275/19 ot 12
oKTOMBpM 2016 T.).

Ha ,3A0 Apmeey” ALl He ca M3BECTHM TeHAEHUMMW, KonebaHuAa, M3UCKBaHWUSA,
aHraXXMMEHTU UAKU CbOUTUA, KOMTO Aa Ce OYaKBa 4@ OKaXKaT 3HauuTeneH eQpekT Bbpxy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOYEH MnaH. Hama 3HauuTenHa NpomsAHa BbB
$MHAHCOBOTO CbCTOAHME Ha [apaHTa, KOATO Aa € HacTbnuaa cneq, Aatata Ha nocnegHuAT
nyb6AnKyBaH GUHAHCOB OTYET — OAUTMPAH roanweH PuUHaAHCOB oTyeT 3a 2022 T.


https://www.esma.europa.eu/page/Listregistered-and-certified-CRAs
https://www.esma.europa.eu/page/Listregistered-and-certified-CRAs
https://www.bcra-bg.com/bg/ratings/armeec-rating
https://www.bcra-bg.com/bg/ratings/armeec-rating
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Kbm MOMEHTa Ha CbCTaBAHE Ha MNpPOCMEKTa HAMa 3aBeAeHM WCKOBM MOJsiIbn 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcToATENHOCT 3a 3A[ ,Apmeen” A. He ce oyepTtaBaT
HeraTMBHW TEHAEHUMU UAN HeBNaronpmATHU NPOMEHW B nepcnekTusuTe Ha ,3A0 APMEELL”
A/l oT gatata Ha nocneaHuAT NybaMKyBaH GMHAHCOB OTYET- OAUTMPAH roauleH GUHaAHCOB
oTt4yeT 33 2022 r. Kbm gaTtaTa Ha NpOCheKTa APYXKECTBOTO B CbOTBETCTBUE C pexuma Solvency
Il noKpmnBa cbc cobCTBEHM CpeACcTBa KAaKTO KanMTanoBOTO M3MCKBAHE 3a NaTeX0oCcnocobHOCT,
TaKa U MMHMMANHOTO KanuTaa0BO U3NCKBaHe.

Cnegp Kpaa Ha nocnegHua GMHAHCOB Nepuos A0 AaTaTa Ha HacToAwmsA MpocnekT, Ha
EmuTeHTa He ca wm3BecTHU obaseHn oT ,3AL Apmeen” ALl cblecTBEHUTE NPOMEHU B
CTPYKTypaTa Ha 3aemaHe Ha cpeacTBa U GMHaAHCMpPaHe Ha MapaHTa UK BbB Bb3MOXKHA 6baelua
npomsaHa B 06M4aiHOTO My dUHaHCUpaHe. Hama cneunduyHmn cbbuTnsA, KOUTO B 3HAUUTENHA
CTeneH Aa MMaT OTHOLIEeHME KbM OLLeHKaTa Ha MiaTeXocnocobHOCTTa Ha 3acTpaxoBaTens,
rapaHTMpall, HacToswarta emucua obamraummn. KbMm MOMEHTa Ha CbCTaBsHE Ha MPOCMEKTA
HAMa 3aBeZEeHN UCKOBM MO/1I6M 33 OTKPMBAHE Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a ,,3A/[
Apmeen” AL.

5.3.5. Mpernep Ha cTonaHcKaTa AeiHOCT U TeHAeHUuUTe

[py»KecTBoTO 3acTpaxoBa M Npes3acTpaxoBa MO CAegHUTE BUOOBE 3aCTPAXOBKMU:
3acTpaxoBKa ,3/10M0/yKa”; 3acTpaxoBKa Ha CyXOMbTHU MPEBO3HU cpeacTsa 6e3 pencosu
NpPeBO3HM CpeAcTBa; 3acTPaxoBKa Ha NJaBaTe/IHM CbA0Be; 3aCTpaxoBKa Ha TOBapu No Bpeme
Ha npeBo3; 3acTpaxoBka ,[Moxap” wn ,MpupogHn 6epacteus”; 3actpaxosBka ,lletn Ha
nmyllectso”; 3acTpaxoBka ,[paxaaHCKa OTroBOPHOCT", CBbp3aHa C MPUTEXKABAHETO WU
nonssaHeTo Ha MIC; 3acTpaxoBka ,06u1a rpaXaaHCKa OTroBOPHOCT”; 3acTpaxoBKa ,,llomoly,
npu nbTyBaHe”; 3acTpaxoBKa Ha feTaTeNHW anapatu; 3acTpaxoBKa ,[pakaaHcKa
OTroBOPHOCT", CBbp3aHa C NpuUTeXKaBaHe M M3MN0A3BaHe Ha IeTaTe/IHM anapaTh; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBKa ,3abonaBaHe”; 3acTpaxoBKa Ha PencoBM MPEBO3HU CPeAcTBa;
3acTpaxoBKa ,[paskgaHCKa OTroBOPHOCT”, CBbp3aHa C MPUTEXKaBaHETO M MON3BAHETO Ha
nnaBaTe/IHN CbA0Be; 3aCTPaxOBKa Ha rapaHuUMn; 3acTpaxoBKa Ha pa3HM dMHaAHCOBU 3arybu;
3acTpaxoBKa Ha NpaBHM Pa3HOCKM (MpaBHa 3allMTa); 3acTpaxoBaHe Ha AnLa cpelly cbbuTms
Npw 3/10M0J1yKa, CBbP3aHU C }KMBOTa, 34PaBETO M TesecHaTa UM LIANOCT.

3acTpaxoBatenHua nasap Kom 31.12.2022 r.:

HaHHuTe Ha KOH Kbm Kpas Ha 2022 r. coyaT, Ye 3acTpaxoBaTeNHUAT Na3ap OCTaBa
CTabuneH M nocTura ycTOMYMB PbCT, BBMNPEKM WKOHOMMUYECKMTE TPYAHOCTU M BMCOKaTa
nHdnaumna, NpobaemmTe CbC CUFYPHOCTTa U EHEPIrUIAHUTE AOCTAaBKKU, NOPOAEHM OT BOMHATA B
YKpaiiHa. O6wo 3a 3acTpaxoBaTe/IHMA Nasap NPEeMUIMHUAT NPUXOL KbM Kpaa Ha AEKeMBPU
2022 r. Bb3/113a Ha 3 613 M/H. IB., KaTO PbCTHLT HAa roguwHa 6a3a cnpaAmo CbLuMA Nepuoa Ha
npeaxoaHata roauHa e 10.5%. Cymata Ha wu3nnateHUTe o06e3WETeHMA pacTe C JIeKO
nsnpesapsaLy, Temn ot 11,3% u goctura 1 437 mnH. ns.

Ma3apbT Ha 06LLo 3acTpaxoBaHe 3aBbpwiBa 2022 r. ¢ npemuneH npmxog ot 2 988 msH.
NB., @ obe3ueTeHnnTa ca B pasamep Ha 1 168 maH. n1B., KaTo 1 ABaTa NOKa3aTend HapacTBaT C
egHakbe Temn oT 10%. bes cblwecTBeHN U3MEHEHUA OCTaBa CTPYKTypaTa Ha Masapa — Hau-
MacoBUTe aBTOMODOUAHM 3aCTPAXOBKM 3aemat aan ot 70% B npemumHuA npmxog no obwo
3acTpaxoBaHe. CbbpaHuTe npemunn no 3actpaxoska N0 Ha aBTomobUANCTUTE Ca B pasmep Ha
1 123 mnaH. nB., ¢ 2,4% no-manko cnpamo gekemspu 2021 r. 1o oTHOWEHME HA U3NaaTeHnTe
obesweTteHna no 3actpaxoska O ce otunta pbCT OT 5% U goctmrat 619 MaH. NB., KOeTo
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npeacrtasnasa 56% oT BCMYKM M3naTeHn obesweTeHna B 060 3acTpaxoBaHe. 1o AnHus 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha pacTeX OT NMpeaxofHuTe meceuum, KaTo Kbm M.
AEKEeMBPM ce 0TYMTA PBCT Ha NpeMuitHMAa npuxog oT 15,5% npu cbbpaHu npemumn B pasmep
Ha 823 M/IH. N1B. PbCTbT Ha U3nnateHuTe obesweteHma e 13 %, 611M3bK 40 TO3U Ha NpuxoauTe.
MpomeHUTe B TpaHCNOPTa M UANaTa Bepura Ha 40CTaBKM, OCHOBHO 3apaamM BOMHATa B YKpaliHa,
OKa3BaT BAUSHWE BbPXY 3aCTpaxoBaTeNHUTe BM3HEC NMHUMK, CBBP3aHM C TPAHCNOpPTa, KaTo No
TAX Ce OTYMTA 3HAYMMO HapacTBaHE Ha NPEMUNHUA Npuxoa,. Hal-BMCOK NpUpacT Ha roanLiHa
6a3a - 119% - 6enexun 3actpaxoBka ,ToBapu no Bpeme Ha npeso3” (Kapro). Epektute ot
BOMHaTa B YKpaliHa M1 opopMsAHETO Ha HBeXKaHCKM NOTOK Ce BMKAAT B AMHAMMKaTa MO INHUA
Ha ,,[paHMYHa rpakgaHcKa OTTOBOPHOCT - MPEeMUIMHUAT NpMUxom No HesA HapacTea € 43% Ha
roguiuHa 6asa.

O6Wo NPeMUNHUAT Npuxod MO MMYLLECTBEHO 3acTpaxoBaHe ,[lloxap M nNpupogHU
benctema” pacte ¢ 9% Ha roguiHa 6asa n goctura 345 mMnH. nB. B pamkuTe Ha Tasm busHec
JIMHNA C 04epTaBa NO-BMCOK TEMMN HA HapacTBaHe Ha 3aCTPAXOBKUTE 33 AOMALIHO MMYLLECTBO
- ,Moxap n gpyrm onacHoctn® — 13% npu cbbpaHn npemun ot 118 mAH. nB. Bbnpeku
YCTOMYMBUA PBCT, AENDT HAa MMYLLECTBEHMTE 3aCTPAXOBKM B CyMapHMA npuxod no obuio
3acTpaxoBaHe ocTaBa 0K0/10 obuyaiiHuTe 12%, B NbTU NO-HUCHK OT TO3U HA aBTOMOBUAHUTE
3aCTPAxX0OBKW. B CbLL,OTO Bpeme CeNCKOCTONAHCKMUTE 3aCTPAXOBKM 0T6ensa3BaT cnag ot 4% ot u
6e3 ToBa HMCKOTO HUBO, HA KOETO ce HamupaT, Ha $OHa Ha MOCTOAHHOTO yBeAMYEHUEe Ha
pUCKOBETE 3a 3eMeenneTo, 06ycnoBeHM OT KAMMATUYHUTE NPOMEHMN.

3aTBbpKaaBa ce odopmusiaTa ce npes nociegHUTe ABe FoAWHWM TeHAEeHUMA 3a
WHTEH3MBHO Pa3BUTUE MO JIMHMA Ha 3acTpaxoBKa ,[l1bTyBaHe B 4yXb6uHa“. [pemMUAHUAT
npuxos Kbm aekemspu 2022 r. pacte ¢ 113% Ha roguwHa 6asa go 159 maH. nB., a
nsnnarteHute obesueTeHna gocturat 43 MJH. NB., ¢ 287% noBeye CNpsAMO CbLMA Nepmoa, Ha
npeaxoaHaTa rogunHa.

*KnBOTO3acTpaxoBaTeHMAT Na3ap ocTaBa cTabuneH, Ha HMBa 6M3KKM [0 NpeaxogHaTa
roanHa - KbM gekemspu 2022 r. e cbbpaH npemueH npuxon oT 625 maH. nB., ¢ 3% noseye Ha
roguwHa 6a3a. OctaBa BaAnaeH TPeHAbT 33 u3npesapsaly pbeT oT 13% Ha obesleTeHnATa,
KaTo ca u3nnateHn 269 MAH. NB. PuckoBuTe XKMBOTO3aCTPaxoBKM Oenexart ycTOMYMBO
HapacTBaHe OT 14%, OCHOBHO B pe3ynTaT Ha NO3UTUBHATa AMHAMMKATa Ha nasapa Ha
MNOTEYHN KpeauTu. MHTepecHO e pa3BUTMETO Ha ,3aCTPaxoOBKa 3a MEHCUMA UAM peHTa”, no
KoATo, cnep cuneH cnag npes 2020 r. 1 2021 r.,, ce oTymTa pbCT Ha Npuxoda ot 31% Ha
roguwHa 6asa M ce gocTurat HMBaTa oT npegnaHaemuyHata 2019 r. PasgsukBaHeTo Ha
INXBEHUTE paBHMWA MO [Aeno3uTuTe B UM3BeCTHA CTeneH OxJaXAaa nasapa Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT Hal-CblieCcTBEHATa W
npeanoyYymtaHa oT NoTpebuTenuTe BM3HEC IMHUA B *KMBOTO3aCTpaxoBaHeTo M npe3 2022 r.
MpeMUnHMAT npuxog oT 221 MAH. NB. NO Tasn AnHMA benexun cnag ¢ okono 10% cnpamo
MHoro ycrneuwHarta 2021 r., HoO ocTaBa B MbTW NO-BUCOK OT cbbpaHuTe npemun ot 91 mMAH. nB.
npe3 2019r.

Kbm Kpada Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 34paBHUTE 3aCTPAXOBKMU
Beye e fAcHO odopmeHa. O6wo 3a nasapa MO /IMHMA Ha 3acTpaxoBKa ,3abonasaHe”
NPEMUNHUAT NPUXOL KbM M. AEKEMBPU Bb3nM3a Ha 61130 196 MAH. /IB., KaTO PbCTbT Ha
roguwHa 6a3a e 24%. M3nnateHu ca obesweteHma B pasmep Ha 106 mnH. nB., ¢ 26% noseye
B CpaBHEHMe CbC CblumMa nepmog Ha 2021 .



-~
R ( CTYZEHTCKA LIEHTBP Afl
finance MPOCNEKT

BakHO e ga ce oTbenexun n TeHAEHUMATA HA NOCTOAHHO YBE/IMYEHME Ha NMPEMUNHUA
npuxoA Ha 6bArapckMTe 3acTpaxoBaTenu Mo AEMHOCT M3BbH Bbarapma — TOeCT M3HOCHT Ha
3acTpaxoBaTenHn npoaykThn. Kbm Kpas Ha 2022 r. Toi Bb3nAM3a Ha 318,8 mMnH. nB
npeacTtasnasa 641130 11% oT uenma npemmeH NpPMxoa, Ha nasapa no obLLo 3acTpaxoBaHe, KaTo
BTOpa nopegHa roamHa 6enexku pbeT Ha roguiuHa 6asa ot Hag 20%.

Bbnpekn BucokaTta MHONAUMA M HapyweHua 6usHec Kaumart, ,3AL Apmeeu” AL
3ana3Ba KOHKypeHTHaTa Cu No3numa u Npoabarkasa ga 6bae Boaell, ¢akTop Ha nasapa, U aa
OTYMTA BUCOKWU pe3yaTaTh oT gerHocTTa cu. CTPYKTypaTa Ha 3acTpaxoBaTenHua noptdeinn ce
3ana3Ba OTHOCUTE/IHO HEMPOMEHEHa, NPW BUCOKO NPeMmMyLLecTBO Ha ,ABTOKacko” (Hag 60%
AAN) U TeHAEHUMA Ha cBMBaHe Ha gena Ha IO Ha MIMC” B Hero. CTabunHuTe pbcToBE Ha
3anuMcaHmMa 6u3Hec No OcHOBHaTa 3a ,Apmeel” 3acTpaxoBKa ,ABTOKAacKo“ noaabpiKat
OTHOCMTE/IHO NOCTOAHHUA Na3apeH 4AN Ha KOMNaHMATA.

[pyecTBOTO NpeacTaBA TEKYLLO CBOUTE CNPaBKN U MeCeYHU OTYeTU B CbOTBETCTBUE
C M3MCKBaHMATA Ha Hapepgba Ne 53 ot 23.12.2016 r. 33 M3UCKBaHMATA KbM OTYETHOCTTAa,
OLEHKAaTa Ha aKTMBUTE W NacuBUTE W 0OpPa3yBaHETO HA TEXHWYECKUTE pe3epBM Ha
3acTpaxoBaTennTe, NpPe3acTpaxoBaTenmTe U rapaHUMOHHMA GOHA.

Ha ,3A4 Apmeeu” A He ca W3BECTHWU TeHAEHUMM, KONebaHWs, M3UCKBAHUSA,
AQHTAaKMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKarKaT 3HauuTesneH edeKT Bbpxy
NPOeKTUTe Ha APYKECTBOTO B KPAaTKOCPOYEH MNAAH, Cbr1aCHO NocneAHMNA OAUTUPAH OTYeT 3a
2022r. po patata Ha Ny6AMKyBaHe Ha HACTOALWMA NPOCNEKT.

5.3.6. OpraHn3auMOHHA CTPYKTYpa

lapaHTLT € YyacT oT rpynarta Ha ,Xumumnopt” Al. FlapaHTbLT He popmmpa cobcTBEHA
MKOHOMMYECKA rpyna U He CbCTaBA KOHCONAMPAHU GUHAHCOBM OTHETU. PMHAHCOBUTE OTYETH
Ha MapaHTa ce BKAOYBAT B KOHCONMAMPaHUTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,UKB
fpyn“ EAL nputexaa npsiko 80.99% ot akumute Ha ,3A[ Apmeeu” A, a eaHONMYEH
CO6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTexkasa Npako 9.74 % ot rnacoseTe B 06WOTO cbbpaHMe Ha MapaHTa. ,Xumumnopt” AL,
EMK 000627519, cbe ceganunile n agpec Ha ynpasneHue rp. Codpusa, p-H Cpeaeu, yn. CtedaH
Kapaga N2 2 e punaMyeckoTo nLe, KOeTo yrnpaxkHABa HenpAaK KOHTPOA Bbpxy [apaHTa.
»Xumumnopt” AL e nyban4HO ApYyrKECTBO, YNUTO aKumK ce TbpryeBaTt Ha bPB. Mo gony ca
NOCOYEHM MNPEKUTE WHBECTULMWUTE B AObLIEPHU APYyrKEeCcTBa Ha ,Xumumnopt” AL Kbm
30.06.2023 r.:

Ume Ha abliepHOTO NpeanpuaTue OcCHOBHa AelHoCT Danoso yyactue %

LKB Fpyn EAL, dPnHaAHCOB CEKTOP 100.00
3bpHeHu xpaHu bvarapua AL, Mpon3soacTBO M TbProsusA 63.65
BbbarepuaH Ebpyeiis rpyn EAL, Bb3ayLweH TpaHcnopT 100.00
bbarapcka KopabHa KomnaHusa EA[, MOpPCKM 1 peyeH TpaHCcnopT 100.00
LUKB AL dPnHaAHCOB CEKTOp 8.24
CnopteH Komnnekc BapHa Heasnxmmun nmotmn 65.00
MpoyuBaHe u Bo6us Ha HedT M ras ALl pon3BoOACTBO M THProBMUA 13.84
MpuctaHuwe Jlecnopt A4 MOpPCKM 1 peyeH TpaHCcnopT 99.00
3A[0 Apmeel, ®PnHaAHCOB CEKTOP 9.74
Bynaxumekc Nmb6X Mpon3soacTBO M THProsuA 100.00
EHepronpoekTt ALl MHKeHepeH ceKTop 98.69

TpaHc UHTepKap EAL} TpaHcnopTt 100.00
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HauunoHanHa ctrokoBa 6opca AJ] MpounssoacTBO U Tbprosma 67.00
TU AL Mpon3sBoacTBO U THbProsus 87.67
XIX KoHncynr 004 Yecnyru 59.34
Mpaiim Jlera Koncynt EOO/, Yenyru 100.00

U3moyHuK: MexduHeH uHOusudyasneH ¢uHaHcos omyem Ha ,Xumumnopm” A kom 30.06 2023 2.

NHopMauma 3a MEXAUHHUTE U OAUTUPAHUTE TOAWMWHM (UHAHCOBM OTYETM Ca
nybAMKyBaHM HA  caWTa Ha  KOPMOPATMBHUAT  CalT Ha Xumumnopt” A/
(https://www.chimimport.bg), Ha caiTa Ha peryampaHua nasap, Ha KOWTO ce TbprysaT
akuuute my (https://www.bse-sofia.bg) n Ha calita Ha perynatopHusa opraH — Komucma 3a
¢durHaHcoB Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu neyanbmu
lapaHTLT He NpeAcTaBA NPOrHo3uM 3a nevyanbute.
5.3.8. ABMUHUCTPATUBHU, YNPaBUTENIHU U HAA30PHU OpPraHun

»3AL Apmeen” Al ma AByCTeneHHa cMcTema Ha ynpaBieHue, BKAtoYBalWa HagsopeH
CbBeT B cbCTaB: ,Xumumnopt” AL, EWK 000627519 - npeacematen, ,LeHTpanHa
KoonepaTtuBHa baHka” Al, EMK 831447150 v npod. a-p MBaHka [aHeBa langapakuesa -
HEe3aBUCMM YJIEH.

Mo-ao0Ny e NpeAcTaBeHO KPaTKO OnucaHue Ha KBanuduKauumute u npodecuoHanHums
ONWT Ha YsieHoBeTe Ha Haa3opHMA CbBeT Ha lpy»KecTBoTO.

XumumnopT” A, npeactasaasaHo oT Hukona Nees Muwes e Npeacenaten Ha HC Ha ,3A[

Apmeeu” ALl.
BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxka” Ne 2

OCHOBHUTE AEMHOCTU, N3BBPLLBAHM M3BBH MapaHTa, KOraTo CbLMTE Ca 3HAYUTEHU NO
OTHOLWIeHMe Ha Hero: ,Xumumnopt” ALl e eaHonMyeH CcOOCTBEHMK Ha KanuTana Ha
MaXKoputapHua akumoHep ,UKB Fpyn” EAl n ype3 Hero KOCBEHO KOHTposupa lapaHTa.
y2Xnmumnopt” Al e nybaMyHO ApyrXKEeCTBO, KOETO NpUTEXKaBa peanla AblLUepHU APYKECTBa,
4acT OT KOUTO NO/I3BaT 3aCTPax0OBaTE/IHUTE NPOAYKTU M ycayru Ha 3AL ,,Apmeen”.

JUeHmpanHa KoonepamusHa baHKka“ AL, npedcmasangeaHo om 08amad om UsnvaHUmMenHuUme
dupekmopu: Casa MapuHos CmoliHos, eopeu Koces Kocmos unau om eOuH om msax u
npokypucma Tuxomup AHeen08 AmaHacos, cbemMecmHo - YaeH Ha HC Ha ,,3A/] Apmeey” A/

busHec agpec: rp. Codus, byn. , Llapurpaacko woce” Ne 87

OCHOBHWUTE AEMHOCTU, M3BbPLLBAHN U3BBH MapaHTa, KOraTto CbLUUTE Ca 3HAYUTEIHU NO
OTHOLLEHMe Ha Hero: , LleHTpanHa KoonepaTuBHa 6aHKa” A/l CbL0 € AbLIEPHO APYKECTBO HA
MaXKoputapHua akumoHep ,,LUKB M'pyn” EAL v ype3 Hero Ha ,Xumumnopt” AL.

lpodh. 0-p NsaHka [laHesa [alioapoxcuesa — Hezasucum YneH Ha HC Ha ,3A Apmeey” A.

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mpod. a-p NBaHKa JaHeBa MNaigaparkmesa He M3BbPLIBA AENHOCTU M3BBH [apaHTa, KOUTO
Ca 3HAYUTE/IHW NO OTHOLLEHWNE Ha HEero.

YnpasutenHmaT cbeeT Ha ,3A[ Apmeey” A e B cbctas: BaneHTuH CnasoB [umos,
AnekcaHgbvp Aumutpos Kepesos, lanuH WMeaHoB [opuyes, [wnaHa Hwukonosa MaHeBa,
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KoHctaHTuH CTolueB Benes, Mupontob MNMaHuyeB UeBaHoB, MuneH KbHueB KbHueB n MuneHa
CraHKosBa lMeHeBa.

AnekcaHabp Anmutpos Kepesos n Mupontob MaHyes MBaHOB ca YneHOBE M Ha YNpaBUTENHUA
CbBeT Ha XumumnopT AL, KakTo u Ha KB Fpyn“ EALl, KaTo NoO TO3M HA4YMH KOCBEHO ce
KOHTPO/ANpA M rapaHTa.

I'Io-p,ony Ca npeacraBeHu 6u3Hec agpecute Ha 4YneHOBETE Ha yI'IpaBMTeJ'IHMFl CbBET Ha
ﬂ,py)'KeCTBOTO, KaKTO " MHd)OpMaLI,Mﬂ 3a OCHOBHUTE AEﬁHOCTM, M3BbpPLWBAaHU OT TAX U3BDBH
3aCTanOBaTeI'I'i|, KOrato CblwnTe Ca 3HA4YNTENTHN NO OTHOLWEHWNE Ha HETO.

Mupontob MNaH4yes NsaHos - YneH Ha YC u npedcmasassawi ,3A1 Apmeey” All

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaaka” Ne 2

Muponiob MBaHOB e YneH Ha ynpaBuUTeNHUA CbBeT Ha , Xumumnopt” AL, egHONMYEH
COBCTBEHMK Ha KanuTana Ha MarKopuTapHua akumoHep ,LUKB Fpyn” EA/l, KaTo ype3 Hero
KOCBEHO KOHTpoaupa MapaHTa. ,Xummumnopt” AL, e ny6aANYHO APYKECTBO, KOETO MpUTEXKABA
peavua obliepHU ApYyXKeCcTBa, HacT OT KOUTO NO/I3BaT 3aCTpaxoBaTeNHUTE NPOAYKTU U YCAYTU
Ha 3A ,, Apmeel”.

JuaHa Hukonosa MaHesa - YneH Ha YC u npedcmasngasawy ,3A4 Apmeeu” AA

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaagka” Ne 2

OvaHa MaHeBa He M3BbpLIBA AeMHOCTM M3BbH [apaHTa, KOMTO ca 3HAYUTENHM MO
OTHOLUEHME Ha Hero.

KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasngasaud ,,3A0 Apmeey” A/l

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

KoHcTaHTMH Benes He M3BbpLUBa AEVIHOCTM M3BbH lapaHTa, KOUTO Ca 3HAYUTESIHU MO
OTHOLWIEHWE Ha Hero.

MwuneHa CtaHkoBa MNeHeBa - YneH Ha YC Ha ,,3A Apmeeu” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

MwuneHa CraHKoBa leHeBa He M3BbpLUBaA ﬂ,emHOCTM M3BbH apaHTa, KOUTO Ca 3HAYUTESTHU
Nno OTHOWEeHWME Ha Hero.

BaneHmuH Cnasos Jumos - YneH Ha YC Ha ,3A/] Apmeey” A

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTMH [lumoB He u3BbPLUBA ,Cl,eﬁHOCTVI M3BbH lapaHTa, KOUTO Ca 3HAYUTENHU MO
OTHOLWEHWE Ha Hero.

AnekcaHobp JJumumpos Kepe3os - YyneH Ha YC Ha ,,3A/ Apmeeuy” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagka” Ne 2

AnekcaHabp Kepes3oB e YneH Ha ynpaBuUTeNHMA CbBET Ha ,Xumumnopt” AL, egHoanyeH
COBCTBEHMK Ha KanuTana Ha Ma)koputapHua akumoHep ,LKB Tpyn” EA/L, KaTo 4ype3 Hero
KOCBEHO KoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6ANYHO APYKECTBO, KOETO NPUTEKABA
peaunua AbLEPHN APYKECTBA, HacT OT KOMTO NON3BAT 3aCTPAXOBATENHUTE NPOAYKTU U YCAYTn
Ha 3A[ ,,Apmeen”.
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FanuH NsaHos lNopyes - yneH Ha YC Ha ,,3A Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

ranuH I'opqu HE Wn3BbPLWBA AeﬁHOCTM M3BBH I'apaHTa, KOUTO Ca 3Ha4YuTeHU no
OTHOWEHWE Ha Hero.

MusneH KvHYyes KbHYes - yneH Ha YC Ha ,3A[ Apmeey” Al

BusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

MuneH KbHuyeB He M3BbpLIBa AeﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3HaYUTESITHU MO
OTHOWEHWE Ha Hero.

KoHghnukmu Ha uHmepecu Ha adMuHUCMpamusHuUme, yrnpasumesHuUmMe U Ha030pHU Op2aHU

Mo oTHoweHMe Ha uneHoBeTe Ha YC u HC, B TOBa uncno ousmnyeckute auua,
npeacrasnasawm topuamyecknte 8 HC Ha ,3A4 Apmeen” ALl M CbrnacHO M3ABNEHUATA,
HanpaBeHW OT TAX, HE CbLLECTBYBAT pPeasHU WUAM MNOTEHUMANHU KOHGAMKTU Ha UHTepecu
MeXKAY 3a4b/IKEHMATA UM KbM L PYXKECTBOTO OT e4Ha CTPAHA U TEXHUTE YAaCTHU UHTEPECU Nun
334b/IKEHMA OT gpyra CTpaHa.

»3A0 Apmeer” Al He e nyBIMYHO APYKECTBO NO CMUCHAA Ha un. 110 ot 3MMLUK 1 B Tasu
BPb3Ka He e 334 b/IXKEH Aa CNa3Ba peXknma/perknmmTe 3a KopnopaTUBHO ynpas/ieHMe B CBOATA
CTpaHa no peructpauma. JpyKecTBoTo M3BBbPLIBA AENHOCTTA CU B CbI/laCME CbC 3aKOHUTE U
NoA3aKOHOBMTE HOPMATUBHM aKTOBE Ha CTpaHaTa. Ha TAXHaTa OCHOBA M C uen Jopa3BUBaHe U
KOHKpeTu3MpaHe Ha HopmaTuBHaTa ypeaba, ,3A0 Apmeeu” ALl e pa3paboTunio u npunara
CBOW BbTpeLleH aKT — YcTas.

5.3.9. MaxkopuTtapHu aKLMOHepU

Mo cmucbna Ha § 1, 1. 14 o1 3aKoHa 3a ny6/MYHO NpeasiaraHe Ha LeHHU KHUKa, KoHTpon
€ Ha/uLe, KoraTo egHo nmue:

a) NpuUTEXKaBa, BKAOYMTENHO Ype3 AbLEPHO APYXKECTBO UAM MO CMAaTa Ha CnopasymeHue ¢
Apyro nuue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO cbbpaHMe Ha eAHO APYMKECTBO
VAW APYro IOPUANYECKO AnLe; Uau

6) MOXe Oa onpegenAa npAako Uanm HenpAako noseye OT NOJIOBUHATA OT Y/IEHOBETE Ha
ynpasuUTenHUA Nanm KOHTPOJIHUA OpPraH Ha eaAHO Kopuagnyecko nmue; tan

B) MOXe No 4Pyr HAa4YMH a4 ynpaxXHABa pellaBallo BIMAHNE BbPXYy B3EMAHETO Ha pelleHnA
BbB BPBb3Ka C ,Cl,el\;lHOCTTa Ha Opngndecko auue.

B ropenocovyeHma CMUCHA IOPUANYECKOTO NNLLE, KOETO YNPaXKHABA NPAK KOHTPO BbPXY
,3A0 Apmeeu” AL e ,UKB Tpyn“ EAL, 4mnto eagHonmMyeH cobOCTBEHMK Ha Kanutana e
nybnnyHoto Aapyxecrso ,Xumumnopt” AL. Kbm patata Ha M3roTBsHe Ha HacToAwMms
MpoCNeKT, PUAMYECKOTO NMLE, KOETO YyMpaxKHABa HENPAK KOHTPO/ Bbpxy [apaHTa e
y2Xnmumnopt” ALl, egHonn4yeH cobcTBEHUK Ha KanuTana Ha ,UKB Mpyn” EALL.

HaunHM 3a orpaHMYaBaHe Ha Bb3MOXKHa 3710ynoTpeba, 3a Aa He ce 310ynoTpebsaBa C To3M
KOHTPOJI ca NpeaBUAEHN B ciegHUTe pasnopenbu:

CornacHo un. 240a ot T3 akunoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha
ApYXeCcTBOTO moraT ga npeaasasBaT MUCK 33 TbpceHe Ha OTroBOPHOCT OT 4ieHoBe Ha YC 3a
Bpean, NPUYNHEHU HA APYHKECTBOTO.
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CbrnacHo un. 223, an. 1 ot T3, OC Ha akuMOHepuTe MOXKe Aa Obae CBMKAHO U OT
AKUMOHEpPU, KOUTO Nnoseye OT TPU mecela NpuUTerKaBaT aKuMKu, NpeacTasaaBallm noHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, ako B eAHOMECeYeH CPOK OT MCKaHeTo no an. 1 Ha
aKUMOHepuUTe, NpUTENKABALLM NOHE 5 Ha CTO OT KanuTana, To He 6bae yA0BNETBOPEHO UK aKO
OC He 6bae npoBeAeHO B 3-MeceyeH CPOK OT 3aABABAHE HA UCKAHETO, OKPBKHMUAT Cb, CBUKBA
OC nnun oBnacTaBa akUMOHEPUTE, NOMCKANIN CBUKBAHETO, UIN TEXEH NPEACTABUTEN Aa CBUKA
cbbpaHueTo.

CbrnacHo un. 223a. an. 1 ot T3, aKUMoOHepK, KOMTO NOBeYEe OT TPU meceLa NpuTerKaBaT
aKuMK, NpeacTaBAABaLLM NOHE 5 Ha CTO OT KanuTana Ha APYKeCcTBOTO, MOraT e obaBsBaHe
B TbproBCcKMA perucTbp UAM n3npalliaHe Ha NOKaHaTa A4a BKAKOYAT U APYTY BbNPOCKU B AHEBHUA
pen Ha OC.

CNUCHKBLT Ha aKumoHepuTe Ha [Jpy>KecTBOTO e NpeAcTaBeH KaKTo cnejBa:

nume Bpoit akuum % OT KanuTana
LIKB FPYN EAL 267 413 80.99%
XUMUMNOPT AL 32155 9.74 %
APYTU 30622 9.27 %
ObLWO 330 190 100.00

OpraHu3aunoHHa CTPYKTypa: MapaHTbT e YacT oT rpynata Ha ,Xumumnopt” AA. ,UKB Mpyn“
EAL nputexkaBa npsko 80.99% ot akumute Ha 3AL ,,Apmeey” ALl, a egHoANYEH COBCTBEHMK
Ha KanuTana Ha ,UKB Fpyn“ EAL e ,Xumumnopt” AL. , Xvumumnopt” AL nputexkasa npsako
9.74 % ot rnacoseTe B 06WW,0TO cCbbpaHue Ha MapaHTa.

»Xnmumnopt” A, EMK 000627519, cbc ceganuiie 1 agpec Ha ynpasaeHue rp. Cooua, p-H
Cpegeu, yn. Ctedan Kapagrka Ne 2 e opuanMyecKoTo MLe, KOETO YNpaXKHABA HEMPAK KOHTPON
BbpXy MapaHTa. ,Xummumnopt” ALl e ny6AMYHO APYHKECTBO, YNUTO aKLMK Ce TbpryBaT Ha BPb.
EnekTpoHHa cTpaHuua Ha MapaHTa: www.armeec.bg. (MHopmaumATa OT eneKkTpoHHaTa
CTpaHuLa Ha 3acTpaxoBaTena He e YacT oT [1pocnekTa, OCBEH aKo M3PUYHO He e MOCOYEHO, Ye
€ 4acT, nocpeAcTBOM npenpaTka). MaeHTMOMKAUMOHHMAT Kog, Ha npasHuAa cybekTt (MKMC) —
LEl kog Ha 3AL ,,Apmeey” e 549300YJ8EYSOGWKSN48. TenedoHm 3a KoHTaKT: + 359 700 1
3939, + 359 88 792 24 44

Ha MapaHTa He ca U3BECTEeHU AOroBOPEHOCTU, KOUTO MOMKe Aa AoBeaaT A0 NPOMAHA Ha
KOHTpona Ha ,3A Apmeey” ALl

5.3.10. ®uHaHcoBa MHPOpMaALMA 33 aKTUBUTE U nacuBuTe, GUHAHCOBOTO
CbCTOAHUE, Ne4yanbure u 3arybute Ha MNapaHTa

foanwHMAT duHaHcoB otyeT 3a 2022r. u 2021r. ca M3roTBEHM B CHOTBETCTBME C
M3NCKBaAHMATA Ha MexXayHapogHUTE CYEeTOBOAHM CTaHAAPTW, M34aHue Ha KomuTteTa 3a
MeXAYHapOAHM CYETOBOAHM CTaHOAPTU U NPUETHM 33 NPUNOKEHUE OT EBPONENCKnA Cbo3 u e
OaUTUPaH.

fognwHuTe ¢umHaHcoBn otyetn Ha 3A[ ,Apmeeun” A 3a 2021 r. u 2022 r. ca
oauTupanun ot ,IpaHt TopHTOH” OO0 u ,PCM BI” 00A. ,MpaHT TopHTOH” OO/ e YneH Ha


http://www.armeec.bg/
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MHCTMTYTa Ha AMNNOMMPaHUTE eKcnepT-cdeToBoguTenu B bbarapusa (peructpaumoHeH Ne
032). Opy»ecTBoTO € OAUTOPCKO APYNKECTBO MO CMUCHb/A Ha 3aKoHa 3a He3aBUCUMUA
¢dnHaHCOB 0auT, BNUCAHO B TbproBckua pernctbp ¢ EMK 831716285, cbe ceganniue 1 agpec
Ha ynpasneHue: rp. Copua 1421, 6yn. ,YepHu Bpbx” N2 26. Mapuit AnoCToN0B e peructpupaH
oautop B MAEC ¢ amnnoma Ne 488/1999 r., uneHysaw, B lMbpBa coduilcka permoHasnHa
OpraH13aums, e n3BbpLna He3aBUCUM GUHAHCOB OAMUT HA GMHAHCOBMA OTYeT Ha MapaHTa 32
2022 r. ,PCM BI” OO/, e uneH Ha MHCTUTYTa Ha AUNJOMUPAHUTE EKCNEePTCYeTOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/, e 0o4ANTOPCKO APYHKECTBO MO CMUCHA HA
3aKoHa 3a He3aBMCcUMMA PUHAHCOB OANT, BNMCAHO B TbproBcKkuA pernctbp ¢ EMK 121435206,
CbC cepanuiuie u agpec Ha ynpasneHue: rp. Copua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapusHa Muxaiinosa e peructpmpan ogutop B MAEC ¢ gunnoma Ne 203/1993 r., uneHysawa
B MbpBa coPuiticka perMoHanHa opraHM3auma, e U3BbpLUIMIA He3aBUCUM PUHAHCOB OANUT HA
dnHaHcoBMA OoTYyeT Ha lapaHTa 3a 2022 r. CbrnacHo YctaBa Ha lapaHTa M 6bArapckoTo
3aKOHOAATeNCTBO, PErnCTPUPAHUAT O4MTOP, HAa3HaYeH Aa oaMTupa GMHAHCOBUTE OTYETU Ha
3A4 ,Apmeen” AL, TpabBa ga 6bae M3bpaH ot O6WoOTO cbbpaHMe Ha akuuoHepuTe. BbB
BPb3Ka C 04MTa Ha rogMwHMTe GMHAHCOBM OTYETM Ha 3acTpaxoBaTena 3a 2021 r. n 2022 r. He
Ca Ha/Mue cnyyYan, B KOUTO PerucTpupaH oamMTop, HasHayYeH Aa nposepu GMHAHCOBUA OTYET
Ha apaHTa, e nofan ocTaBKa Man e 6un ocBoboaeH OT ANBKHOCT.

B oguMTOpCKUTE A0KAaAN, OTHOCHO OAUTUTE Ha roanliHuTe GMHAHCOBKM oT4yeTu 3a 2022
r., 2021 r. n 2020 r.,, He ce CbAbpXKaT pe3epBn, U3MEHEHUA HA CTAHOBMLLA, OTKA3 OT
OTroBOPHOCT M/IN 3abeneXkKn no ectecTso.

PurHaHcoBUTEe AaHHM Kbm 31.12.2022 1.1 31.12.2021r. 1 31.12.2020 r. ca 0AUTUPAHMN.
OTYET 3A PUHAHCOBOTO CbCTOAHUE

OtyeT 3a neyanbata unu 3arybara u apyrua 31.12.2021 31.12.2020
BceobxBaTeH goxopg (oauMTUPaH, B XUA. NB.)

MpemuneH npuxopa, 217 254 205 306
OTCTbNEHU NPeMUM Ha Npe3acTpaxoBaTenun (86 077) (88 163)
NMpemuneH npuxoa, HETHO 131177 117 143
3acTpaxoBaTenHu cymu u obesweteHuns (93 191) (95 425)
Mpuxoam oT nosy4yeHn cymu u obeswiereHms ot 26 670 38027
npesacTpaxoBartenu

3acTpaxoBaTesiHu cymu u obesweTeHna, HeTHO (66 521) (57 398)
NMpomsHa B 3acTpaxoBaTe/IHU pe3epBu, HETHO 21 360 4556
[pyru 3acTpaxoBaTeniHU U (14 753) (14 436)
npesacTpaxoBaTe/iHX Pa3xoau, HETHO

Meuyan6a ot onepaTuBHa AeifiHoOCT 71 263 49 865
MpomsaHa B cnpaBeaiMBaTa CTOMHOCT Ha 122 28
MHBECTULLMOHHU UMOTH

ALMUHUCTPATUBHU pasxoaun (36 884) (18 784)
Pa3xogu 3a nepcoHana (18 659) (19 249)
[pyru pa3xoau, HeTHO (401) (5796)
MNeuan6a/3ary6a ot pMHAHCOBM aKTUBU, HETHO (7 857) 612
®duHaHCcOBU NpUxoaun 1048 753
MNeuyan6a npeau gaHbUM 8632 7429
Pa3xoau 3a AaHbLM BbpXY A0X0A44 (971) (871)

MNevan6a 3a nepuoaa 7 661 6 558
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06w, BceobxBaTeH AoxoA 3a nepuoga 7 661 6 558
Doxop Ha akuma (nB.) 23.20 19.86
Otuert 3a neyanbarta naun 31.12.2022 31.12.2021

3ary6arta u apyrus
BceobXxBaTeH 40X0A4,
(oguTUpaH, B xnn. ns..)

MpemuneH npuxopa, 234 584 217 254
OTCTbNEHU NPEeMUU Ha (72 161) (86 077)
npesacTpaxosaresnu

lMpemueH npuxoa, HeTHO 162 423 131177
3acTpaxoBaTe/IHU CyMU U (96 097) (93 191)
obe3wereHna

Mpuxoau oT nony4yeHu 26 382 26 670
cymu u obesweTeHunn ot

npesacrpaxoBaTenu

3acTpaxoBaTe/IHU CyMU U (69 715) (66 621)
obe3LwereHnn, HETHO

MpomsaHa B (16 087) 21 360
3aCTpaxoBaTe/HU

pe3epBu, HETHO

[ pyru 3acTpaxoBaTenHu (17 619) (14 753)

M npe3acTpaxoBaTe/iHu
pa3xoam, HeTHO

Meyan6a ot onepaTuBHa 59 002 71 263
AenHocT
MpomsaHa B 122 122

cnpaseanunBaTta cToiiHOCT
Ha UHBECTUUMNOHHU

MMoTH
OnepaTuBHU pa3xogu (36 884) (37 187)
Pa3xoam 3a nepcoHana (19 129) (18 659)
Opyrm 75 (98)
npuxoau/(pasxogm),

HeTHO

MNeuan6a/3aryba ot 473 (7 857)
$duHaHCOBM aKTuBY,

HeTHO

Opyrm puHaHcoBMU 1416 1048
nNpuxoAau, HeTHO

Neuyan6a npeaun paHbUM 9290 8632
Pa3xoau 3a AaHbLUM -908 -971
BbPXY A0X0A43

0O6wo0 BceobxBaTeH 8382 7661

[oxoa 3a roguHaTta

OTyeT 3a PUHAHCOBOTO CbCTOAAHUE (0AUTUPAH, B 2022 2021 2020
XUn.ns..)
AKTUBU

HematepuanHu aktusm 567 3487 5376
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UmoTH, MalMHMU N CLOPBKEHMUA U aKTUBU C NPABO Ha

nonssaHe
MUHBECTULMOHHM MMOTH

MaTtepuanHu 3anacu

®UHaAHCOBM aKTMBM NO cnpaBesiMBa CTOMHOCT
B3emaHuA No 3acTpaxoBaTe/IHW 4,0ro0BOpU
Mpe3acTpaxoBaTeNHU aKTUBU

TbProBCcKu U Apyru B3emaHusa

B3emaHuA oT cBbP3aHU AMua

Mapu 1 NapuyYHN eKBUBaANEHTU

0O6wWo0 aKkTuBM

CobcTBEeH KanuTan U nacueu

Cob6cTBeH KanuTtan

AKUMOHepeH Kanutan

Apyru pesepsu

HepasnpeaeneHa neuanba / (HatpynaHa 3ary6a)
0O6wo cobcTBeH Kanutan

Macusu

3acTpaxoBaTesiHU pe3epBu

3aabaXKeHUA No 3acTpaxoBaTeNHU n
npesactpaxoBaTe/iH1 A0roBOpU
3aabnKeHUA No IM3UHIOBU J0rOBOPU

TbproscKku u apyru 3agbaKeHUsa

3aAb/KeHUa KbM CBbP3aHu Anua

MeHCUOHHU 1 APpYrU 3aAb/KEHUA KbM NepcoHana
OTcpouyeHUn AaHbBUYHU NacuBU

0O6wo nacuem

0O6wo0 cobcTBEeH KanuTan U Nnacusu

OTueT 3a NapuyHUTe NoTouM (04UTUPAH, B
XWN.NB.)
OnepaTuBHa AeiHOCT

MocTbneHMs NO 3acTpaxoBaTe/IHN AOrOBOPHU

MocTbnneHna No npesacTpaxoBaTesHu
[orosopum
MnawaHuna no 3acTpaxosaTesiHU 40roBOPU

MnawaHus no npesacTpaxoBaTesiHU 40roOBOPU
MnawaHuna Kbm A0CTaBUMLMU

MnawaHusa KbM NepCcoOHaN U OCUTYPUTENTHU
MHCTUTYL UM

MnawaHuna 3a gaHbK BbPXY
3acTpaxoBaTe/NHUTE NPpemuu

MnaTeH gaHbK BbpPXy A0X0Aa

MNnawaHua 3a apyru gaHbLM M BeAOMCTBa

[pyrv1 napMyHu noToum oT onepaTUBHa
OEeNHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTUBHA AeiHOCT

NHBecTUUMOHHA AeitHOCT

CTYAEHTCKA LEEHTBP AL,

MPOCMEKT

11 858 12 666

29 968 29677

997 986

150 845 147 306

58713 49 732

73 905 69 054

22 659 17 661

59 845 53678

14 961 14211

424318 398 458

33019 33019

66 380 54 056

8382 12324

107 781 99 399

253 102 237016

31669 26216

2351 2996

4647 8164

21018 20 889

3057 3022

693 756

316 537 299 059

424318 398 458
31.12.2022 31.12.2021
197 776 192 636
6 664 4102
(119 588) (114 096)

(20 627) (19538)

(11 671) (18 618)

(18 533) (16 050)
(3371) (3052)
(1612) (954)

(3 190) (2 646)
1246 (2 501)
27094 19 283

12 238

29 555
1486
141 300
45616
80379
21981
56 305
10942
405 178

33019
54 056

4 663
91738

258 376
21040

972
8617
20771
2 696
968
313 440
405 178

31.12.2020

171 813
8762

(120 731)
(15 415)
(20 279)

(8 438)

(4 082)

(804)
(2 713)
1640

9753
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Npupo6busaHe Ha UMOTU, MaLLMHU N (332) (46) (273)
CbOpPbXKEHUA
MpupobusaHe Ha HemaTepUaIHU aKTUBU - (186) -
MNpnpo6butn puHaHCOBU aKTUBMU NO (29 187) (48 534) (3 764)
cnpaBeAnunBa CTOMHOCT
MNpopaaxk6a Ha pMHAHCOBU aKTUBU NO 24 659 49 337 5784
cnpaBeAnuBa CTOMHOCT
MnawaHunA No npeaocTaBeHn 3aemm (21 827) (14 583) (5 140)
MocTbnaeHnA oT NnpeaocTaBeHU 3aeMU 1230 758 7 009
MonyyeHn nuxsu 706 298 440
MonyyeHn gusnupeHTU 322 38 3
HeTeH napuyeH NOTOK OT UHBECTULMOHHA (24 429) (12 918) 4 059
peiiHoct
®duHaHcoBa geiiHoCT
MNnawaHna no nonyyeHu saemu - (1 095) (8 030)
MnateHn Auxeun (791) (937) (752)
MnawaHna No IM3MHroBM A0roBOpU (848) (1061) (1 040)
MapuyHKM NoTouM OT APYrY NNALAHUA (186) (3) (8)
HeTeH napuyeH NOToK oT ¢puHaHCOBa AeUHOCT (1 825) (3 096) (9 830)
HeTHa npomsAHa B napu 1 napuyHu 840 3269 3982
€KBUBANEHTU
Mapu 1 NapUYHMU €KBMBANIEHTU B HAYANOTO Ha 14 211 10942 6 960
nepuopaa
OuaKBaHU KpeauTHU 3arybu 3a napu u (90) - -
NapU4YHU eKBUBANEHTHU
Mapu n napnyHn eKBUBaNEHTU B KpadA Ha 14 961 14 211 10942
nepuopa

MpaBHU M apbUTPaXKHM NPON3BOACTBA

JelHocTTa Ha 3acTpaxoBaTennTe, OCbLLECTBABALLM AENHOCT MO 06LLO 3aCTPaxoBaHe,
ce OT/IM4aBa CbC 3HaynTeneH obem gena, No KOUTo Te ca cTpaHa. Jenata Ha ,,3A Apmeen”
A/l ca ycnoBHO pa3genieHun, KakTo cneaBa:

1. [lena, No KOMTO APYKECTBOTO KbM AaTaTa Ha NpocneKkTa e uueu, — 831 6p., Kato okoso 35%
OT TAX Ca UCKOBM NPOU3BOACTBA, @ OCTaHa/IMTe — 3anoBeaHN.

2. ena, no KOUTO APYKECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 751 6p.
3. ADMUHUCTPaTUBHM aena — 1 6p.
4. U3nbnHUTEeNHW Aena, no Kouto ,3A[ Apmeeu” Al e B3uckaten — 208 6p.

O6bembT Ha penata B noptdonmoto Ha ,3A0 Apmeeu” A e obuyaeH 3a
OCbLUECTBABAHATa OT APYKeCTBOTO 3acTpaxoBaTesHa geirHocT. C  M3KA4YeHWe Ha
ropenocoyYeHoTo, crnopes WHPOPMAUMATA, C KOATO APY)KECTBOTO pasnosara, npes
nocneaHuTe 12 meceua, nNpeaxoraawM aaTaTa Ha TO3M [OKYMEHT, He € M3BEeCTHO
CbLLECTBYBAHETO Ha AbP)KaBHM, NpPaBHWU, CbAebOHU, aAMUHUCTPATUBHU WMAN apOUTPANKHM
npou3BoACTBa (KAaKTO BMCAWM, TakKMBa M 33 KOMTO CblLLEeCTBYBa OMNAcHOCT Aa 6baar
06pasyBaHu), KOUTO MOraT UM Ca MOTAM 4@ MMAT CbLLECTBEHO BAUSAHWUE BbPXY GMHAHCOBOTO
CbCTOAHME WU PeHTAabUNHOCTTA Ha MapaHTa M Ha Apy)KecTBaTa OT HEroBaTa MKOHOMMYECKA
pyna.
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3HayMTeNnHa NpomsHa BbB dUHAHCOBATA UM TbProBcka No3nums Ha lapaHTa

Ot partata Ha nyb/anKyBaHe Ha nocaegHuUa oAuTUpPaH roguiieH GUHAHCOB OT4YeT —
31.12.2022 r. po partata Ha [lpocneKkTa HAMA 3HAYUTENIHW CbLEeCTBEHM MPOMEHM BbLB
$GMHAHCOBOTO M TbPrOBCKO CbCTOSIHME Ha lapaHTa u/uMnu HerosaTa rpyna. 4O AaTtaTa Ha
HacToAwwmA MpocneKT.

5.3.11. JonbaHutenHa nHpopmauyma 3a NapaHra.

AKUMOHEpEeH Kanurtan

KanutansbT Ha gpyectBoTo e 33 019 000 nesa u e pasnpegeneH B 330 190 6poa 6e3HanNYHU
NMOMMEHHM aKLMK, BCAKA C HOMMHaHa ctonHocT 1 00 ( cTo) neBa. BcAka akuma gasa npaBo Ha
eauH rnac B O6woTo cbbpaHMe Ha aKLMOHePUTe, NPABO Ha ANBUAEHT U Ha NMKBULALNOHEH
AAN, NPONOPLMOHANEH Ha HOMWUHAIHATA CTOMHOCT Ha aKLuMATa.

YuypeauteneH akT U ycTaB

»3AL Apmeey” Al e aKUMOHEPHO APYXKECcTBO, BMNUCAHO B TbProBCKUS PErucTbp Kbm
AreHumaTta no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha MapaHTa e HaAn4eH No naptmaara
Ha ApPY)KeCcTBOTO B calTa Ha TbproBCKMA pPerucTop npu AreHuuAtTa NO BMMCBAHUATA C
eneKTpoHeH agpec www.brra.bg, BnncaH ¢ Homep 20220926145032. MNpeameTa Ha AENHOCT
MoXKe Aa 6bae HamepeH B Yn. 7 ot Pasgen |l ot yctasa Ha ,,3A0 Apmeen” ALl. He ca nocoyeHu
uenu Ha lNapaHTa B ycTaBa my.

CoLuecTtBeHU A0rosopu

HAma CcKAloyeHU 3HayuTesIHM [O0roBOpPU, KOUTO He ca CKAKYEeHWM B rnpoueca Ha
obuuaiiHaTa AGVIHOCT Ha lapaHTa, KOUTO MoraT Aa AoBeAaT A0 3a4b/IKEHME UAK NPaBO Ha
HAKOM YNeH Ha rpynarta, KOeto € CblWeCTBEHO 3a Bb3MOXHOCTTA HA rapaHTa Aa nocpelHe
3a4b/IXKEHNETO CN KbM AbprKaATENNTE HA UEHHU KHUXKA NO OTHOLWEHMNE Ha UEHHUTE KHUXKA,
KOUTO Ce EMUTUNPAT.

5.4 HannyHun fOKYyMeHTH

Mo Bpeme Ha nepuoaa Ha BA/IMAHOCT Ha HACTOAWMA AOKYMEHT, NocovyeHuTe no-aony
AOOKYMEHTU MmoraTt Aga 6'bﬂ,aT pa3rnenaHun, Kakto cneasa.

1. YctaB Ha ,,3A Apmeel” — B TbproBckMa perncTbp npu AreHums no BnuceBaHuUATA -
Ha efleKTPOHHaTa CTpaHunua www.brra.bg;

2. [loknaga Ha He3aBucumua oauTop Ha ,3A[ Apmeen” Al 3a 2021 r. — B TbproBckua
perncTbp npu AreHuna No BNUCBAHUATA - HA /IEKTPOHHATA CTpaHMua; www.brra.bg

3. FloanwHu puHaHcoBM oTYeT U [JoKNaan Ha He3aBUcumma oguTtop Ha ,3AL0 Apmeeuny”
AL 3a 2022 r. n 2021 r. — B TbproBCKMA perncTbp Npu areHuma no BMUCBAHUATA - Ha
€NeKTPOHHAaTa cTpaHuMua; www.brra.bg.

4. 3acTpaxoBaTenieH gorosop (nonuua) Ne 22 100 1404 0000955371, 3ae4HO C BCUYKM
aHEKCM WU MPUNOXKEHMA KbM Hed, npuaoxumute OO6LWM YyCNOBMA HA 3acTpaxoBaTens WM
3aaBsieHNe - BbNpocHMK 3a 3acTpaxoBaHe Ha 06anraumMoHHa emucns — B opuca Ha EmuteHTa
B rp. byprac, yn. ,Puncka“ Ne 9, Ha enekTpoHHaTa CcTpaHMua Ha EmuteHTa
www.studentskacenter.com., Ha UHTepHeT cTpaHuuaTa Ha UM ,ABC dmHaHc” AL: www.abc-
finance.eu, Ha cnegHua agpec Ha UM: rp. Codus, 6yn. Togop AnekcaHapos 117, Ha nHTepHeT
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CTpaHuUaTa Ha cneuuanusmMpaHata GpUHaAHCOBA MeaMs, KOATO EMUTEHTBLT Le Mo/3Ba:
www.infostok.bg.

FoAMIWHUTE U MeXAUHHUTE GUMHAHCOBM OTYeTM Ha MapaHTa moraT Aa 6baaT OTKPUTU Mo
HerosaTa napTUAa Ha eNeKTPOHHaTa cTpaHuua Ha Komucuata 3a ¢MHAHCOB Haa3op
http://212.122.187.59/public/index.php?lang=bg
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JonynoanucaHuTte amua, B KAYeCTBOTO CU HA YJIeHOBE Ha CbBeTa Ha ampektopute Ha ,CTYAEHTCKA
UEHTBP“ A, c nognuca cu Aeknapupat obcToAaTencrsaTa, MocoyeHW no-rope B pasgen 3.1.
,OTroBOpHM Anua“ u pasgen 4.1. ,,0TroBopHU Anua, MHPopmaLma OT TPeTU CTPaHM, AOKAaAM Ha
ekcnepTM M ogobpeHMe Ha KOMMNETEHTHW OpPraHW“, BKAOYUTENHO fAeknapupaT, 4ve [pocnekTbT
CbOTBETCTBA Ha U3NCKBaHMATA Ha PernameHT (EC) 2017/1129, Mnasa Lecta ot 3MMUK » aktosete no
NpUaaraHeTo Um.

1. Kpuctuan Payes CToliHOB

2. AHpowBacunes [lnKoBs

3. LisetenuH umutpoB [lapakos / 11/

[onynoanucaHunte nua, B KaYeCTBOTO cU Ha npeacTasnasawm Ha UM ,,ABC duHaHc” ALl, B KauecTBOTO
MY Ha YNbJAHOMOLLEH WHBECTULMOHEH nocpedHuK Ha ,CTyaeHTcka UeHTbp” A, ¢ noanuca cu
AeKknapupat obcToaTencTeaTta, nocodeHun no-rope B pasgen 3.1. ,,0TroBopHU anua“ n pasgen 4.1.
,OTrOBOPHU NMua, UMHOOPMauUMsA OT TPETU CTpaHW, OOKNAAM Ha eKcrneptu u opobpeHue Ha
KOMMETEHTHM OpraHn”, BKAOUYUTENHO AeKknapupaT, ye MpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernamenT (EC) 2017/1129, Mnasa LLecra ot 3MMLK 1 akToBeTe N0 npuaaraHeTo uUm.

7 /
1. ®unun Netpor UHAKeB = A

2. Haranusa CrosHoBa MNetpoBa = P é(

/ 7/
JonynoanucaHuTe Mua, B KAYECTBOTO CM Ha NpeacTaBaaBam Ha 3AL, ,,Apmeel,” ALl, B Ka4ecTBOTO My
Ha 3acTpaxoBaTen no usgaseHata Ha ,,CtyaeHTcka LieHTop” AL emmcma KoprnopatuBHM obaunraumm, ¢
nognuca cu aeknapupat obctoatencTsata, NocovyeHn no-rope B pasgen 3.1. ,,0TroBOPHU AnLR“ U
pasgen 4.1. ,,0TroBOPHU ML, UHGOPMALUA OT TPETU CTPAHU, AOKNAAM Ha eKCnepTn U ogobpeHue Ha

KOMMNETEeHTHN opraHn“, BKNOYUMTENHO AeKknapupart, Yye MNpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernamenT (EC) 2017/1129, Mnasa LLecrta ot 3MMLK 1 akToBeTe Mo NpuUaaraHeTo um.

1. Muponio6 NaHyes UBaHOB

2. KoHctanTuH CroiikoB Benes
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