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Ivanuam Ilpocnekm 3a nybauumo npeonazawe Ha osanoge Ha Cmanoapm Hueecmmovum
Meowcoynapooen @Dono (“Ilpocnexkma”) cvovporca ysrama ungopmayus 3a Joz2oeopuus Douo,
HeoOXo0uMa 3a 63eMaHe Ha peuleHue 3a ungecmupane 6 usdadenume om Dowmoa oOsnose,
BKIIOYUMENHO OCHOBHUMe puckose, cevpzanu ¢ DoHoa u Hezosama Oelinocm. Bue mpabsea oa
pazyumame camo Ha uHdopmayuama, Koamo ce cvowvpica 6 Ipocnexma. Cmandapm HneecmmvHm
Meosicoynapooen @Dono u Ynpasassawomo [lpyscecmso ne ca osracmuiu Huxoe auye oa Bu
npedocmaes paziuuna ungopmayusi. B b B admepec e JAa ce 3ano3HaeTe C
JaaHBecTUMpaAneglooBOoOpHMAE dDOHA

Hneecmupanemo 6 0sn06e, 6KIOYUMENIHO U30AOEHU OM 002080PHU (POHO0Ge, KOUMO
UsKynygam o6pamHo Osjiogeme Cu, € C8bp3aHo ¢ onpedeieHu P N C K BRr.e“Puckos npogun u
pucxosu paxmopu” na cmp. 28-31 om Ilpocnexma, cvOvpocawyy 0OCHOBHUME PUCKose, cneyupuuru
3a Ponda u Hezoeume 0A106e.

Unenoseme na Cwveema na oupekmopume na Ynpasnasawomo [Ipyxcecmeo omeosapsm
COMUOAPHO 3a 8pedume, NPUYUHEHU OM He8epHU, 3a0ayicoasamu uiu HenvaHu oanuu 6 Ilpocnexkma.
Cvcmasumenume na 2oouwinume gunancosu omuemu na Jfo2oeopnus Pono omeosapsam coiuoapHo ¢
JUYaAma no npeoxooHOmo uspeueHue 3a peodu, NPUYUHeHU Om He8epHU, 3a01yHcOasawU UL HeNnbIHU
OdanHu 6v6 unancogume omuemu Ha Ponoa, a pecucmMpupaHusm o00Umop — 3a 8peoume, NPUYUHEHU
om ooumuparume om He2o (PUHAHCOBU OMYENU.

S{IRgRCUG 16 ARTOL &S] 1vorV Lt  ¥IJLuvl3trrRIO VIt Lul ]

T 11-08 -1 A vl15.112006G6. , sJruvd o1rv0 ot ttedYlt3zstd 10 RUM[ oG
Yterf oL o vmefrd Lo

Ss{IRRCUO 106 ARY O V&[] 1 ofwdd IVt 1 UEwRrR YT J i1 evU(

131 Jvouvd 16 #3r3trdzrur o 1 1t lawlrsud 1 91




[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

8 3 r 3 t r ¢ 1 R [
gudrr ot RUSpHufranu 0t Jrry Adufi v mot dsur RREBURS

[ T ARL RARR R H 3 RICHBLeleeeeeeeeeeammimmmiieieeeesiiiieeeeessstiersssseeeeessatneeeessssnsimemsssseeeeessans 5
VIt ol RrRr 10 towsodrIrddr e 316 Htdror AdloFo. 7
L0 I I T o I - B L G G 3 2 O (PP UPPPPPTRTRPPIN 7
Ynenose Ha CHBEMA HA OUPEKIODUINE ............ceverriruiisiritasesseasesse st asesstssesseasse e ss e aresbesre s e s e e e s e nesnesresseenes 8
HngecmuyuOHeH KOHCYIMAHIMN ............ccooeiiiiiiiiii i e e 9
lpyau konexmueHu UHEECMUYUOHHI CXeMU, YIPAGISAGAHU Om YNpasiisawomo JIpyjicecmeo..................... 9
Ynpaesnenue u pynxyuonupane na Cmanoapm Uneecmmornm Mexncoynapooen DOHO ..........cccccvceveeereeann. 9

O I I I S T I R Y0 - S 11

B oI N G T G T B T 1 O O UPPPRTP 13
S T 32 PSSR 14
R1J[HBURAR[1 1R dfJORs, { RR R 1 [J.RUR.S Ruriireeieiiiiiiinnrnnnnnnneens 15
L S T I R A ST S (O T T - YO O A - SRS 15

RUI[euRARJ11 ¢ ROt BuY [[RRRISOeRARIL (1 YUdmwuwyY L RC 1 ovydBy [o
Hﬂeecmuuuonna cmpamecus U noJaumuKa. Kameeopuu akmueu, 6 Koumo CDOHd‘bm Moonce ()a uHneecmupa.

..................................................................................................................................................................... 15
Kpamxa ungpopmayus 3a ocnosnume uneecmuyuu na Cmandapm Hneecmmoum Mescoynapoden @ono 21
JIpyeu uHEECTMUYUOHHU CIMPATNESULL U TEXHUKIU .. eivveviereesseessesstessteesseesseasesssesssesseesseessesssesssesssessesssessseenses 23
HHBECTNUYUOHHU OZPAHUUCHUSL ...ttt ettt r e bt sre e nre e nas 23
H3uckeanus kvm akmusume, 8 KOumo DOHOBIN UHBECHIUDA ...........c..cccverueeueenriniianienieaeenieeieeeenieeens sareeeens 24
HBUCKBAHUS 30 IUKBUOHOCH ...ttt ettt ettt b e et et ae e e s e s bt e b e e b e e sbe e sneeneesneesneenneenas 26
JIDY2U OCDAHUUCHUSL ...ttt ettt sttt ettt ae bbbt e bt e s et e R e e s R e e s E e e ab e e Rt e st eme e eneeareenbeebeennennneas 26
Ilpomenu 8 unHseCMuyUOHHA CMPAMeus, NOTUMUKA U OZPAHUYCHUSL ........c.veeeereeerneerteassesseesseseesesssessseennes 27
JELARS 1 0 BRI RIVIERIR WR[E L eeeeneeeueieuneeetimaereenueesstaeeenessnnsesrnmnneessnsessnneestneessnnsennnssneersnns 28
JUIREBOURE 10 RUJITHOE BRI [ BodedBaleeeeiiiieiiiiiiicmmreieiinisisseeeeeseesereerneeaeseseessnsnnnnnnnanenes 28
FTRESI ] VU IARS JHRI RES UL d Rt 32
I . T 2 R A A0 Y O PP PP TP PPPP P TPPPPPRPIPRP 36
SItVYItouvrILL rHaBoLdL BowP rt®RL I oo Fror 1 0L Ot LALU e 36
JaTordvt 1 dMIPRERE VUL RUTLNTID HMECUT Beverrrrrrrrrrieiieeeeeeeieerrreee e 36
KANUMANOBA NMOUANDA. ...ttt sttt et s bt et e s bt e s beennneas 36
RLAJ TS OARC 1 0 RO Mg eree e ee e e nnnnnne 38
LS R TR T RS T T T < SO O 0 T 1 (O - SN 38
B O A T T O S O TR T TN - - 3 S UPRPPURPRRUPPIN 38
RUULIRY[HSR [T EVTROVPEIVRUL L ONIMLLIRL T VARIQ [evverrvnrerremmnnnmmmeemennsmmanneseennnnnns 39
I3yv o0t orrru RS 1wRIct 1t R RRR [leuRiAV L R SUIR[ (RAUWRIEGRARI{ RRREM[
R1J[ILHURARLUUR UMHIOU rf{ttt 1 & U J JohofoeleerrsliR A et e e e e e e et eeeemr e e e e e e e e eanes 40
T LUs UYL SR R 11 Lo rrdRI Ad il eree e e 41
L I T I T T Y S O - 3 3 PRSP &
JJsuvlsod 10 rcHEOTT OBWI r 4l U 1 U1 Of AU Terreerrmmmmmmmrrrrrerreeeeecrrceeeeennnn 42
Tokynka Ha 0A108eme OUPEKMHO OM DOHOM. ...........ccueiuereiieeiee ettt 42
Jlpyau nauunu 3a NOKYNKA HA OAN0BE HA DOHOM ........c.cecuiieisieiiiee ittt 44
Obpamno uzkyny8ame Ha 0N08EME OM DOHOQ ...........ccceveiiieeeiiiiiee ettt et 45
Bpemenno cnuparne Ha 00PAMHOMO UBKYIYBAHE ........c.ceuerieirieiiieiiieesit ettt ettt 46
Jlpyeu nauunu 3a npooancoOa Ha OAN0BE HA DOHOM ............ccuvuiiieeieeiiaiit ettt e 47
fravfREOUVR LG g RRUJT RipUR 1 ¢ uv3tNJURErHucedh 1 dRWI [ vuf 31 0
| O SV T G (N G T TSP T TR 48
Ttoml3stlfcrr 100 GACNTIBE Lt RY U @ U 3 tedededd i ReGereeeeeiiieiieeee e 48
ART D B ] 0 RU A LT R Gt e e e e e et e e e e s steeestaeeeeeesanees 49
F LY 3T U RULIT 1T O RUMRIG S 50
[{dV3T1RULSUIR T HUDRTIORWI 1 80 00 T UL 0L JAE U Trrrrrrrrreeeeeeeieeiesiinennreeeeeenns 50
RuAJtTSOARC Ju1 Juugarde oRISL UL R 1 T NI W OE e 50
Hmywecmeo. HemHa CIMOUHOCT HA GKIMUBUINE ...............ovuerueenreateenessesseeseesseesneessesneasesssnesseesneesneesnesnens 50



[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

Homunanna cmounoCm t OPOU OSLOBE ...........c..ceveiiiiiiiiiriie e 50
Buo na osnoseme. IIpABA MO OSATOBEMIE................coccviiiiiiiiiiiiieieie s 51
AL 1ot 001 0 rr TN JNURISS RS O MRIRT Gelerererreeeeeieiirerrrersuimmmeeerrrriiinieseeeeeseessernneeeseesssnnns 53

Kvm nacmosuwusn Ilpocnexm 3a nybauuno npeonazaue na osnoge Ha Jlocoeoper Dono
“Cmanoapm Hneecmmoum Medcoynapoden @ond” e npunosxcen Kpamwvk [Ipocnexm, xoumo
cvovpIICa 8 pesrome Hau-eadcHama ungopmayus 3a JJocoeoprus Pouo, npedcmaseHa no
JIleCHO pazdupaem HAYUuH 3a HenPoOdECUOHATHUSA UHEECUMOP.
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To3u pazoen cvOvpotca ungpopmayus 3a:

o Vnpasnasawomo [pysicecmso, koemo opeanusupa u ynpaeinsa Ponoa;

® Jluyemo, Koemo HeNnOCPeOCMBEHO  63eMd  UHBECMUYUOHHUME  peuleHus  No
ynpasnenuemo Ha PoHoa (UHEeCMUYUOHHUSL KOHCYAMAHM);

o /neecmuyuonHume nOCpeOHUYU, KOUMO U3NBIHABAM UHBECMUYUOHHUME DeUleHUs U
HapexcOanus Ha ynpasiasaujomo opyxHcecmeo npu ynpasienue na Ponoa;

e banxama [lenosumap, kosamo cvxpausea axmueume Ha DPoHoa U KOHMPOIUPA
onepayuume no He2080Mo YNpasienue, 6K1. USUUCTIABAHEMO HA HEMHAMA CMOUHOC
Ha akmueume My,

e  Ooumopu na @onoa.
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) tgnhjddy - 12/07.12. oo €. ft W.H. - 6023/

I 6 dzOMmdets MC dz¥ yj dzgd¥ HBGBO SHE, A & IstOEZdn © jois dzcRwizp J M
Cdzs Yo Odzj ssMS &OGds® df dOfi dzdzw 9 0 MH j zCd M yg dad
s IssLd HtseBotste), B dOttj YHOdzy dz2O v tcOo dzw 9 OF
setsotstcdzdw ABBdzH, COlsts kEfmMdzcodwilsO dz2O oaMmMwC O MmH,
Lol toh 8 Odgj dzO fH JdeBX d L d § Bl dgh s tc 4 lsOdzH Ote |l
dMsCSHSR BH j d2 A t5dzH LOf dzOh O dz®@ R dzo j Misd yd tsda
ftejHdzjdets o IsOtdW O, dgjtcOLHJj O yoOmls dO HSE
9jlj MbtcOdad HO HBsEtSo OtWlils 9 L dzOG1cOtp @ dad j dzis Ot
sty deslsts o IsOtedW OlsO. 1 IsjLd fMmdzEyoOd, HBGEtO!
didzd des o st Y& OlO.

s
s
Is

Ctsotstel Is Mi i AulsOdzH Otels Rdzgo J Misdzl dzlso j MC dz¥ .
Hf dme Odzj st &z. r i 2msedj 19t sdzQ H tuda®9 wis@ GO,
MlstcOdzdIlsj dzj dLwed dqLteduydets 3 J dzOdedj L O ftej

¢CRN Cclbdtedds [ jdSbkd rjujtedzjtt ¢dtsddd zJdwsjlsde
fpi h jMmMlseozeo Oh 5 i ¢ dzO M dats L OC sdetsH Ols j dzfpls o SIs ts dzC
vl tesaMC OISO tof OdOgIOOdaE& dze [IsHjd&z cuvi ceatsoamMEd

tcjedMmlsteOydwve fH dtsijtc 358758, f OHtjid: vzt
sOl-13U®2, 4. [ jojdids, ftdlsj> Oo @ 9fpj taddsd %2g8S. @isld. 179°¢
fsmtcj Hdzd yd Mlso s f toddz® st Zdefz® ¢ dzedf HR& 19 OASBSIO/2HBA A 1 . ]
G . LO fYsmiejHddyjmMlsets ftoed §EkzBdzdyds-1$8,j HADG O
ddzo § Misd yd tsdzdets € ts dzf@ D &ls fstisO© d2j8;. OARKI/ORM ¢. L O (L
sBteOlsdzed t V] MmHJjdCd, omMdusd diLduisidgtdadd Istgls IOk
(Capital Markets Board).

#l 6 dzOMmdzets MSC dzs yj dedv HBEtso S, ¢CRH Clsdtedd3 [ J dz
ftedd IPC dzsOyeo © d dL i dzdev o © M d d2€d M yJj dzdzd € dzd>
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ZOte j Y HOdzgj dzO v tcOo dzv o Of BIsts 1 tolpsiefiple dastis,dzd W j N fiplsk
COt kMo dwisO dO oMWEO MHj &SSO Mj GitjH  dwl
MH] &€ dIsj, HtjHBIl O HBEBOIBKO wlsOdzHOtls R dzo J f
Rdzo j Msdydsdadedy 1 sfmtcjHded S o1 L d&z2OGteOY HJ dad J , ¢ C
Mg dlsj, Ml cdkzOMdzets IsOdW O, ftojHMIsOos dzv 8 O O { tod
HO Bl H] ftosdigi d"dzO M ko jHtsddzj dzdd HB AtsdzH O.

[ Besotstel s j MCdzs yidz BjL ®itjHjdd Mest, ¢OIs
MsteOdzedlsy M fdMmdsjdzs ftejHdLMEhisdishsth mMeeste Biols
ftcj CtcOlsj dz. [ setsotstel s i3ty 4 HO BIi HJ o CteOlsy d
fpdzz yo2, wd 4 doddyd Ml MjMmisejdits dej dL 1 dzdzej ded §

C{O2W0O2L jdz sOf dlsOdz & Rdzo j Misd dzls e d fpiifp MmjHC
Jtsdz 15, Jjb. 4. 1sMmMejHddSi s j w©jecdMmistedtcOdz o
f SH dztsd3;te U7 65100 1998, dzjcOdzdzes fftoj HMIsOo dzv o
HsSE o Ste O, CObts Sl Odzdy L O WddeOdemtsoad ddzoj M
1 Oyd s deCeasipfsif W § 5 Y4 deded € dzd ¥ O DAAEB 3t/ DR . ddPw. 219 0
tjedMlsteOydtsdzj &z desBjte 200023/ 24.04. 2006 .

#l cdzOMmMdes MC dz¥ yj dedv HEBsEeBo e, ¢ { O2W T dzf dzo OOY d
d dLf] dzdzw 9 © MHJj dz€ d f yJdeded GCdzdy O (ddzj s5CdBQ 9 O
ftcOo dzv o Oh sIsts [ telzy j Mise 5, H]j2Mlsa O s L O Md3j Is < (

v
%O oMWECO MH,jdkSO M) GtjHjdYls o GlsHj O § S v
HEEtsotstlc® dlsOdzH Otels Rdzo jMisdgl dzls | dMsSC SHBASH ] dz
1 sftej 1o dzed 2OGCtcOY H j dad 4§ , COCIss d YsCtedoO oMmMduyusd
sOtedW¥W O, fHtojHMsOoadzW o O O ftedqdzsy jdedjy G &3 HBGE SO &
MM ZojHtsddzj dzgdd HEBS ABdzH O.

 sesoatstel Is § MEdzs yjdz BjL tejHjdzd mMest, COIs
Midezd sy M § d Md3d dats UtGJHdLSJﬁ]lSOH i Mestc 30
ftoj CtcOlsj da. [ seotstel Is s HO BIH] ftjStcOlsjd
Mzzyo?2, uwj J§ dOddyl fnJthY]ISSsztS dzj d L 1 dzdzj dzd §

“VuuKpeoum Byibank” AJ], Cto.dw o W) dL i dzdaw o O d dze j M
ZOtcj Y HOdzdY dz2O@ v tcOo dzv 9 ON tslsts [ telzy jMlsats d yYtoj |
fHj &S dlsj M vyjdeded Cdzdy© kO tojckdzdicOdzd § OL Otec
dej S tejHjdjd MesS .

“Paiipaiizen 6anka” Al, Gto. 1 j &z6 OtcHo ) jlsdfyd t diztiaf ls © dpEdAc J
2O vfteOQodzv o ON slsts [ tekyjMmlsoats d yYtejL Ct2ilsts hj
YyJdeded S dzdy O dzO 1 j zetcOHMC OO WtsdzHtso O BStcimO.
Mt S .

“Bpokep CA” A, G tc. 1 JdzeOtH M j dL§i dzdzgv 9 @zOd dzo j Ty
VLftcOo dzv 9 O BIsts [ tky jMets d yYtjL S22t hj Mmj
Cdzdy O &0 1 EkCEtcjh COBO WtsdHtsoa O BSteMO. [ tSctso stcl

Vvo & Komnvuu @atinennvn  Cwpsucuc fj gL i dzdgw o O d dze j Miso
ZOtj Y HOddY d2O vffEQbass " ey Ly KR lss "j fMmj NS
fiHj dzCdlsj f yjdeded Cdzdy© dz® VY sdzHntsodlsj BsEhmd o
LO dgj sftcj.Hjdzj dz MietsC

10z O 1JfsLdkOts

VitcQodzv 9 ON sIsts 1 tckyjMlsots |J] dLBOMS LUKRuBuOdS O g
bu Banx Buoxum” AJ], Gte. (wBWEjve dzlsOIls dzO dL o th jdes  tc
ZzOd d3j dztso Odzdj O 1 Oz OO 1 jiBLdIsOt jJ AuvdedstejH
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“Etiu Bu Bu banx buoxum” Al &30 dzd yj dzsk L O dL o) teh 9 Odzgy dzO B O
1 Oftso juds df® 00886/ 17. 11499/ 7 1 012(242CG0IE00E) .
MdHOddh ] d OHtj M dzO Ilzffidc O oidrjod@de : | Ly o Tt Q@f ¥ 9
Isi tetsoamMCdw tjedMmlsi 6 dzO utsW d 2 MY G35/&9850 5 i § dzO i H
[ R &21037017 d RO Isj @2 6Oz W(CS28R 69 190 2 ilsdgjtsSdzj dz -OH tej
mail): miroslav.velikov@biochim.conrf R dzls j tedzj Is freitefci@tptdfiogldmcén e b

4l e dzOMdes MC dzt yjdegdw HEtsetsotste B@BJYHE vftcOodzv o ON |
2O AtdzHO, BIs jHAEZO MsttOdzO, d 1 0dOBY §SPOBBL @IS
ZO dlsOdzH Otels Rdzo § Misd3l dzls [ j Y HEAdZOEBH j dz AtsdzH Mdzd
ZO0 fOteduyded MtcjHMIso O dzO | setsoatstedzd™w A tSdzH ; ( B)
qajlss d LO MBSO dzO ABdZHO; (9) oBHjdzj dzO B
ANz 8@ fsHMBIISCO dz2O/ 9 twijcecdMmlsi 6O dzO 1 OdzE OlIsO 1§
ddzd © HtkzeO dJdMmisdlskzydvw; () Mmi RteOdzj dzd J
tcOdzj dzedjy dzO yJjdeded Cdzdy © dzO A tsdzH O, Isi tcclzo
¥ Q) ; (4 )dzOMmizHsAdjsdzdijtcd Isj dzded HEBC k2 d3J dzsd L O B
d HBSCERj disd dO | setotstededw W sdzH; (1) dvLoe
otste® ddzd L O Ctsdlsts j LOHI dzyjdz0 1 OdeC OO 1§
dedzgy M steOL zdi3jsdzdrjtsctsls stmBtc ® @ IsHjj ffsL d Is Ote dzd
LdlsOte Mi ntcOdz2" 9 O OCIsdoadlsy d HBSCE®RI dsdIs]
LdlsOte Mmi hjMmsoawe® tsBh Codzlstesdz o ternlz (1
fzoOdzj d B©BBJjLMddzo Odzj sts dzO HW diiF 98] dfstg O dagds 51
dZLSGdZJISB 2ZO ftedrtsHdIsy dzO AtdZHO HO BI HJ
d dz COCIks d HO MdzjHd HOdd o L dZOGtOX H J
ﬁ]dzc;dzts d f§dzOlsjdes © Mi tslse jlsmlsadj Mmifyp L OC
At Isj ¥ jHdzj adets CdElstesdzdtc® dL ydmdzv o Odzgj Ists  dzO
j 20 HWdztse jIsj dzO uwlsOdzH Otcls R
Rdzo d MiIsd3l dzls [ Y HEdRZOGBHjdz ABBdzH L Of dzOf
soi tHO IOCMO LB Rl BYO@) d&® d LO vy,jdded €
AAKjdelstcOdzj dz HjBLdIsOto ¢ © ©WOLBjt dzO tBh s 1
so) tcHislsts o) L dzZOGtOY Hjdedd 102 OO [ jitsLdlsOte
sStcOdzmW j 6 d Ml ~tcOdzv 9 Odzj s YHj desladO oS @G O /od dzdO ofiy
M Isi dzdzj dzls, C€OCIsts d L O Htkzed kfmdzkzed Mi ¢ dzOMmdats
[ cesotstel Is fp 1 O OO [ jiftsLdlsOte jJ MCdzs yd dz L (
(PdmisuiMmils) Hdd ftwjHd dLIsdyOdj &bt MEBEO0 L
MistcOdzdIlsy dzai dLwed f§dMmd3d dets X Jj dzOdedj L O dzj ctsot

wq—rﬁl—r—q_.q_.mwsg_‘—'r—‘
= o Ocl;nch\:h‘s'nm'p,:l:l*—
QOFNFIFOGFAR

o
(72}
NOR-i
§0
I o
O &
5 @
(72}
o
e
N
ot
N
®
O]
&
Q—

MydlsO OolssBOIdydes ftesHI dzy jdz L O Mmi hdw MetsS d

Bi HJ ftoj CteOIsj dz J H dztsfls tc O dzdzts tsls omMweO s fi)
ftcjHdL.0 J Misdhizk yO2 dz2O ftoj CtcOlswWo Odzgj dO HBGEHo St
Ml AtcOda” 9 OdzdIsj Bls dzgjv OCIlded dzO dlsOdzH Otecls R dzo
ofmMduySd dzij sBrtsHddBd HBSCER] disd RO sty O s

sls 1 ORf g ezif§ H Ols jddye QzGB GABQ O Hjf BL dIsOtG.

[H] Bt

gl 9 jlsils dzO HJuctf € BasdefdsQh cdg@® | tclzy OFisd Ists tg] deLB
[ SEso tnvdddghy | Jdzd 1 B3dblcfsB@®cd fsd ®o O 41 66021876
SOLOdk €, kd dArHjdkoO2Md -~ 3, Hdfdsdk 264/ 199
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R1J[8URARJ11R ArJR, Utduv[r L RR R }[[RURSR

Hneecmumopume cneosa 0a ce 3ano3Hasm ¢ mo3u pazoein, 3a 04 HpeyeHam O0aiu
uUHBeCMUYUOHHUmMe Yenu, cmpameaus u noaumuxu Ha Jlocoeopnus oo cvenadoam c
mexHume cobcmeenu UH8eCMUYUOHHU Yeu.

1 O AtsdzH O

ulsOdzH Otels RJdgex HNsAEDAckERIEH O 5 ¢ 5 o oty dan & dsTgaH dz0 & K20y dz.
111 AnBdHl 5 (o EEPOfo @O MEj kO tyisze jsisl G dg
o] ddszh j PEayday b dzOlsd H & dEBZ]c sdzdee @dzd dfOL Otcd o
WdzjddzS o S dzv yd s drflztses i vzf GBEEME § tstej Is.d  aits dgyiOls d M j
qdzo j Misdte® d o Hi dzcHticszdy d  Svbatt OCHTEGoGREZ0 d H SR S H.
d dzfls to Iz d3j fdbte[df ud v § B OERdes ) yjdz §sHHI ey Odzj
Bsdj delsd 2O § OL.Oteded i Istej iy dad W

| Se o tstedzd W Is A 5 dzH d sB s j dzts d®zh j Mlse ts L
cotej f smMsyj dedlsji ddemistckzdz] dzlsd fp 56 dzj H -HifsEEls d ¢ Od
dbCIsdoduejsoddls Rz [ NBzdBBtsEZNG M ~OdY s Ols s
rd f sL dlsOte.

Rdzo j Misd yd sdzded yJ dzd

[Mdzse dzOIS O Yy j dz dzO tsffifs[cEtizatcty to daflyj Isasts ddsO jH i dz@ sMtetsyJ «
@O dzj esodlsj d dzo jodEPidafOdisth, O dz§ OSHEOs fs 52 desfyls s ©  da
ftod®fsy dzdlsj dO HW e YtejlL o] OdzdL dteOdzj dzO

ftsj BOdzgj d2O Edjtejdz Hts odMmtsC tedmM¢ d BMdekztw e
ftedlsd ¥ Olsj dzdlsjy dzO HWdztse j .

ti Msils Mj ®thdekttwvwe O yYtejL dJdzo jMisdtcOdzi o1 8 o(d
i@ smMtcj HMsotsdg IsjrdedCd LO Hdoe jtmMdWdydteOdzj d
AtsdgHl Is P j Bi H] MbtekSlkztcdtcOdz d Lkff tcOo dzv o Odz M
fsMisdecdzi HBRBH G MRE, dEOs veldst Jdz@ECOR &8 O .

stejH Mo ddlIls] ypirdc @A) ondsizH @d § © qdis dzts ik® dzj 6 59

fMtseMmise jdd ddzojMmisdydd, ©OCO d dO ddzojMmisdyddlsy
1% BO fdcktcudsd®dzy Otelsj R dzgl i fylizdOdelssiigid sfls d ¢ dzj
ddzo j Misdyd sdedzd Isj fd vyJ dzd .

ifMsdydsdzdz0 MlsOlsjedw d f sdzd.ls dCcs O dadiapj dadsd y
sl 0.

MHBeCcTMULMOHHA CTparTKeartveda op UMO JaKTTMKBaM , B KOMUTO
La MHBecTWUpa

R dzo j fls d Y d s dzcdzO IstOls GrsHcCidsly ¢ rfjzp vjckigs digd Adtsetfj tzlg H o d ¥ H
6] OdkdL LOdzj Ists Mdzse dzs  dzOkEAERYQ dziPlizis 35 d T § U &z Bq
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dodHjdsd, SOCkts d IjSkhd HsSRSHG Gl Hi &Zéso
Eistezdj desd. 10 fmsdcOds dzO@ ddzo jMlsdydtdedzedls,
©Oo dzj dedj 2O dzj G VW ,{f midddAcid? df detsfdaifetstd \ORdEd

o Gdzj H YtsMisdcOdzj dzO o K20 gzin® s d t[dzplagl el digbtgatz | ez
AsdzH ULV tcOo dzv 9 Oh tsilsts [ clzy j Mise ts ddze | MIsd tc O dzO
ftej sz j Mtkzd § ezt H dad H OF fdeOIsd w5 dia@{ ) Hig ciiz) od@dzc
Yy v istcOdeded 6 jizd Iz adzdf G BE REDY B ydd o HI dzetsed
ddzmistezdzj dzlsd dzO d Otgcfladsdetz di3ff @l Ptc i W d € Md tc ©dzO
dLoel tehoOls fwjHddgdes f yYyjdz YSHHI o) Odgj dzO  dzd ¢
i Isted M ded v .

1 S S o sdats, i ¢ dzOMdats dztf & O ancfsdiAls O  dafz@itsEs thlsts o HERE Is
Bl HOIs (dzo j MisdteOdedy jodzdhyfozj HakzPsQ e e df W dzO dzf
CORS dlsj &0 HBdkkf Myl ddlsj &GOS MdEOddd { sy dzs

1. 0O0¢ydd o HwkzyjfMmMlseO, IsitweckjdBd ftcOoO® d HEkzc
Hiclzy J RiEEPdZOIsd bEiskcedode) tjckzdazdeOd f OL Ot 5 yYd
Isi cezo Oded dzO Htckzali B Ob @d, R EOdOipdz@Isd L O Isi t
O sWdydodzjdz f OL Otc dzO WtsdzHso O BtstemOlstd 4O Isi to
Hi ey Qo @2t | offid® yj dzH tbB tyfdd-q & H ) JOHED dnjsdiad € d /
fsmtsyjdz o 1toddztsy jded jTiHB 19 K% dislds j Qs d stedole jd dodO A
2. 0OS€ydd o Htk)y Mo O, i cekjdkd OO dd HEkE
Hitclzy j Rlsd @, MdzOIsdlsi Hotw Odeed toj czdzftc Gz fy®a © 73 11 AR
Isi cezo Oded 2O Hickzel tzg Glaidey TOdL tis@L A Issed o dIsi dzO 7
3. Ofydyde®o fitczecd Ctsdzj CIsd o ded f df dzie i ldzf y dct®dzdzg M fiy &
dLol tcho0Odzgj d2O Hj2Qdesfyls Ml cdzOMmdes | dtcj SIsdoa O 8E

C

t

Ctodzj Ssdoded ddzoj Misdydesdzdzd Mej i3d s M&3dMml dzO
MjnOddhj ® tjfbkBddCO 41 ZEOEBdY, © HEGEEO HI
Slsdtso Otewh d dO dqLdMCoOddWIsO dzO fyer] WUMYES 0 dQjdz.
Ml ¢ dzOMdets Lk frplsdolz@lds@ 4O fldgi@Q S tsdzj SIsdedzed ddzo j Misc
Jdzo j MisdteOls BNt doj fojuj I 10 &0 Mt 6

ddze j Misd yd sidedsd 1% dsds OCIsdo dlsj dzO A tsdzH O;
4odzsctsaj o BOdSCd, § &zOlsddsd ftcd §tsdmkb ®Odzj H @ Hzd
dqLisjecdzjded 5 oafqweEts otejddi, d M HOBO HB f§ OHJ Y
BORS OISO j Mifm MinOddh i o t(JfkBddtO 11 dzc Oted W
MjHOddh] o Ibtejls®O HI tey 08 O, ftced Emdazsedis yj J
1 Ozd Mfstdzf i€ Mj HOIj dzZvls MdAiZWISO L O jSCodoe Odzj dzls dzd d
[otetsf j 2MT e HHO %Ll OCIlsdeadlsy dzO AtsdzH O;

5. tBhts Hts 90% Bls OCIlkdoadlsjy dzO AtdzH O 9:

O)g dedzd S dedy © d ddeMmistelzd3jj dgdfds  zO@dzef OB Uded ' 2 &g ©
ddzd HEcO@OOHIYUz] dz€ O;

B) dzmistczd3j dzlsd dzO df Ot dflayded df OUsO s 6 z o Odzgd @EOS toj ¢
ol erlz Jd&dMdwisO ddzd Jjd&@dlsjdzsO dzO IsjL d ddzMmlistelzd3g
20 odsydlsjdzdls) ddozd o dsctojlsj, cOwOdsdEOdd I
Yydzj dz¢ 0, JBdldicOdzd ddzd cOtcOdalsJtcOded tsls 1 dzc Otef
ZO HttlzcO® HIi 6y OO0 yYdzj dzC O, w®ls (ot j2ME OISO Yy
sls (ot j2MCOO ddzo j Misdydsdzdz® B OdeS O, I Istej
Hi oy O®I©® jHJd s ydzj deseo jIsjy dO WJiHJteOdzdOIsO HI i
stecOdzdL Oydw, o Ctwists ydzjdzzo O ftsdzgi JHAZO HI 6y O
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9) yddedzed Cdzdy O d ddemlstekzd3j dzlsd dzO0 f§ Otedydzed™
dzdyolso s B. ABO (BJL |djdedd Isf tde ciizjo cOirtfo YelDdzd f DS §
fts ydz. 73 13AR ddzd Isi celzo Odzed d&O Htekze twJjckzdz
Hi o)} Qo O ydzj dz€ O, ddzd HBsf EZMdzOlsd L O Isi tcetsodVw da
Isi cezo Odegd d2O0 HWwkze wjeckzdzdeOd fONPHz & B JHKHO C
SHBB W d tsis-f g oy ns@isifdzy o/ ddzd 4 f(smtsyjd o 1
1 0o d dzO;
6 . df slsj yded tBdZJeOYydd d Httkzed HI dzétsed yJ dzdz
Ykzy Hj MistcOdadisff kem@p@lsdf Hts ddzd Isi teclzo Oded &O t6jclz
dqdzd Isi cezo Oded O Hteke twWjeckzdzdicOd f OL Ot o 1.
HEef EfmMdzOlIsd L O Isi teasoadw dzO W dydodzj dz § OL Ot dzO
c

tcjckdzdtcOdz f OL Otc o IstcjlsO HI to)y 09 O, CB2Is | 9
foJHMEWHWOEfddzd J omMtsyjd o lwwddasyptkdp0% HIsC
OCIsdodlsjy dzO ABdzH O;

7. Cstcf stcOlsdoded BdZdJdeOYydd (dLrei d kjLd  Is.
Hef EMdzOIsd His ddzd i cezo Oded dO tojcbkdzdteOdz §f OL C
tcj ¢z dfd@eO@E das Oitsids? 70 % Is OCIsdoedlsjy dzO® AtsdzH O;

8 . Yyddedzd Cdzdy © d ddemMstekzdz delsd dzO© § Oted ydedw f

tcj 6 sdzOdzdzd ddzd dgP Ml dzdy | A O@®ARY 2O HI 6y 0 0O vy
Hi .oy Q98 O, Hsf EfdzOlsd Hts ddzd Iefitstcclgdz.Odzd 3 dzP 1 AR G
Isi tcdzo Odzad dzO HEwkze twjekzdzdtcOdz f OL Ot o 11 dzg Ots
Hf EmMdzOIsd L O Isi wesoadw &0 WdydOdj dz §f OL Ote dzO
tcjckdzdtcOdz f OL Otc o IIstejlsO HI t6y O O, Cs2bs |§ of¢
ftojHMidOdedzy f sMsyjdz © 1 teddzsy-ftezd P0% BIsCIOGIsY @1
A SdzH O

9. HI dzetsoad yjdeded Cdedy O  ddzmlstekzd3j dzlsd dzO f Oted
2O twjeckzdzdtecOdz fOLOtL ft yd. 73 11 AR ddzd Isi gl
Hixc00 O yYdzida®Bd zmdzOlsd L O ki cesodw dzgO W dydOdzj dz
Isi tcclzo Oded dzO Htckzclsticjled®@ dzd,ic PO AT Ojc ®C dz¥ yYj dz ¢
SHtsBtcj dz tslis-f tp Oy JnHs@dsf Lz d/ ddzd J §osMmsyjd o 1
] Qo iHE® 50 %d Bls PC O A sdzgH O;

10. zOMS stets L HOHj dzd Yjdzded S dzdy ©, OCt bkfmdtse dwl
LOHI dy jddj HO M dMEO HfEME Odzj-H iddzi HGO tBIS HJjOHs:
CsHdzO tsls JLHOo Odzj Ists dd3 L O Isi tactoddwo di@O fididzddze
Hicze BY¥dydOdzj dz f OL Ote O HEkZEO WtsdzHtSe9 O BBtMO
Mydml €O, ®tHBt] ) isig] HDPjdsdafflddzd sy d o
siLd };e@o d dzO

11. Htked Hsfkmisddd M ¢zOMds yd. 195, Od 1
fOtcd ydzd " HEOL O tsls OCIsdoadlsjy dzO AtsdzH O.

12 Htebsddzmis d 3d Yty lslzdad O Ceizgfq ©  ddzQf dfE@stdafruipdizls df OL Ote
f sty ddlsli, o9 Usdz®# Udlsj dzdets sOC do O, SCSwdlts dzgj MO
tcjekdzdtcOdz § OL Ots, ¢ OC Isdzgd ndo J Wiaff dzQfdirtsupj ddzls df dzH joSCipir,
Chtemsoj, HBSBESGIE iH St (20 dats st bsdzn O tsdg® d Is j

vl ¢ dzO fipditsizts Y j dzd j1 t6 O old, 68 @AigEH Otcls R dzo j Misd3i dals [ j Y HE
Bsyjy HO ddzgo JMisdtc® dzgO Mmdzj HdzdIlsj dfdai Odeid e i adz IsldgjjL
oCdz¢ yjded o MmydMl O, tsHisMjey @ds jsdzv )) O Mis dzd ¢

i oy ©Oo O 1 OL Ote

1.¢oMmlstcOdzd W e Australian Stock Exchange
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2. 1w0OL ddzdWw

BOVESPA

BRLIOJ dz

Tel Aviv Stock Exchange

4, RdzH W

National Stock Exchange
Bombay Stock Exchange

S5RdzH tsdzj L d W

IndoExchange
Jakarta Stock Exchange

6.s OL OS2 Mls Odz

Kazakhstan Stock Exchange

7.8 OdzOH O

Toronto Stock Exchange

8.sdl0O2

Shanghai Stock Exchange

Shenzhen Stock Exchange
Hong Kong Exchanges and
Clearing

9./ OC j HEsdzd ™

[OS jHBdMNS O BStemC

10.f O&O2 L W

Bursa Malaysia

11. 1890

1 4 &zOdzH d W

New Zeeland Stock Exchange

12.1 O¢  fiyls O dz

Karachi Stock Exchange

13.1{ Efdw

{EMCO vl teeso RID

14.u ¢ 2

American Stock Exchange
Chicago Board of Trade
ChicagoMercantile Exchange
NASDAQ Stock Market

New York Stock Exchange
Pacific Exchange

18
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154 d dzc Of ztc e Singapore Stock Exchange

16,4 teB W e Belgrade Stock Exchange

175 02 9 Odz e Taiwan Stock Exchange

18. v ©2 dzO dzH e The Stock Exchange of Thailand

19 . vskteydw e |[stanbul Stock Exchange

20.v € 6 ©2 dzO e PFTS Stock Trading System

2Landdzd f ddzd Is § e The Philippine Stock Exchange

22. Mmi tco Olsdw e Zagreb Stock Exchange

23 Y jtedzO | B O e NEX T New Securities Exchange
Montenegro

e Montenegro Stock Exclangei

MNSE

24.5 ¢ t e JSE Securities Exchange South
Africa

2593 dzO s tstoj W e Korea Stock Exchange

26.C f sdzd W e Tokyo Stock Exchange

l tod detste BOdzdzd 1B s ldAR Olis Js dzfplfizp G i ks dg® mds ez dim j fls d 6 ©
fted HJddets, Has f @INdaPds § WS Odifdizdte | ¢ Iz dzd e O dz qfy@zjdoz€ o H
9 Cdzs ydlsj dzdets 11 dze Ostfadjsc 4 @©OC tsdgts 9 0 % 5[ 2O s dz® d Is
Hi dzalstgm gfdedzd S dzdy ©, oG dzs ydlsj dzdets df tslsj yded, Hitek
sBdzdeOydd, rAs, d Hkzecd ddMbbczdglddsd Bipdd c® gdt
COCIts d ddemistolzdzj dzls g O d&® tcd O ezds sfc@S @tdsg d Isyij . da
Cded O d WddzOdemtseo d ddzMmistezdzj dzlsd 1 tsH tf ol g EBla dizts is
Jaztf BEOdz® tcjcockzdzdtcOdz . GLSOE tog sdzO 6 OBEECH S $ k& o O
LOadMmd ®ls B dsddilsi ¢ 0L OtddzS O dEEdy § ¢ Mgy jHd
sctcOded yg ded v .
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Rdzo jMlsdydsdzj dz § stels¥ j 2 dz

10 HO MM {§MmMisdedzOls yjdzdlsjy dzO AtsdzH O, ddze j fr
ftoj HdRdes tsIs OSydd. Y OfMmilslsO,H s5d dd 9 ldsdste OylgQdzdor QS
l stelsW j22dz s BIs 0Sydd |j M fs00) s Hs d s s Ozt
tcd MA SR BH dzsMis dedzBls &8 d BREY @Oy d W

Cmabuinu axyuu. uso O MO

yddiss yj dztovd fH® dMmig
ftodj O -6@m Aagfehf s5OC
Yyd dzd 6 OOdzlsdtcOdzi B
M2 dsmMIslsO dz2O0 { tstels

sCts dzdSodHded OSydd dzO j
dzd Is § dzdzts ff dzO o dzd . 1 ftdc
od 9o cwkzfOIO dzZO OCyddlsy
OsMmMiseotslsts dzO ddzo j MIsd Iststc O
2dz0 dzO A BdzH O.

Cf
lSCf
G
wod
AKyuu ¢ nomenyuan 3a 8UCOK pacmesic. v 0O MO OCydd dz0 C sdi3tf Odzd
COfdlsOdzdL Oydw, MejHdO d ddmtO0 ddseodHdsmls, d
el Mls o yYJj OO ( a&. I sHBBti Is dO IsjLd 0O0¢Sydd MM
WkdzH O3] dzls Olzdzd f tc Pdz@ez@ dzd tsls Ef tcOo dzv 9 Oh BIsts Htclz Y

Axyuu, oonychamu 00 unu mwvp2yeanu Ha pe2yiupar nazap 6 Obpicasa 4leHKa ull mpema
Owporcasa. vsdeQ eg@&dtcOdzdIlsy § OL Oted, f smsyd dzd- o M
o HM] HOls Sdet ddzd o Cdz® ujded o 1ictf@aBdedH@ d s
fwEeste] o lttsMmfjClsOo

fd
g t

UjndzsdzBedWIsO dz0 Mmi MisOeawdzgy dz2O ¢ BstelsW j 2 z0 fmJ Ml
1. [ idHEZdOttsH d2Z0  Odzts € Oy diWts HAzO0 dAfstE Ol jv2 dedO  tstels W
ftesyjm dz2O0O BftejHJdzvdey d2O Blsdzsmdlsj dzd@dyr HOLAD talzC
fstelsW j2d20 &0 AtsdzHO. | IbtLd jlOof Mmj ftej HJ dzv
Bl HY ddzo jMsdtcOdzO o OCIdead, CtlsdtOhd Mmj dO HO
b dzsC OYdwisO dzO0 Y tstelsW j 2 dz0O dBjyHE t©OL dzd ydedlsj dzO
fstelsW j 2 dzdzd Wi dzledzj ded@ » g f tc O o dzv 9 Ofytiplg ts HOtaASYS jOfnylsf 9 tis. ©
smi h jMmMsoewe® HdoejtemMdW¥WdydteOdzj] O stk j2d2z0 d
HsntsHdsMIs L O ddzo j Misdlstste® dzgO dzOyd tsdzOdzdets dzd 9 s
My JydW¥W dS OO0 dz0 f stels¥ j 2 d&zO dzO A tsdzH O.
LftcOo dzv s BzglgtHlso s Htoed ZzOGC O MY j ydOdzdes tcOL cOB sl
ted M j dad § fts Odzs ¢ d tc O dzj . v W ftci HMisOo dzZw 9 © Mdz
sflsddidL Oydtsdedzd BBjlssHd L O fsmisdeOdzgy dzO Mmf j yd!
sz o@fftededzdets M tslcdpfyisjrdEHjdetsd® L O ddzo j iyl
dd Misj ZOISO ©C dzt yo © Mmdzj HdzdIsj j dzj d&3j dzls d :

N

AKPOUKOHOMUYECKU AHAIU3. Jted bsLd OdOd&zdL MmyJ HJWddzd to
' ZO dqCdtdidS OO dzO0 Mmi slse j IsdzOIsO Mmlistc ©dzO,
telsW j 2 dz0 MjOLOdedl PotPOHQPEaP, do yddlsts MMmlistcOdzd
JHBS9 OlIsjdzj dz toi Mmls ) B toclzlsdzd W ol Istej hjdz 1 te
dé¢sdtsdzsdyj Mcd WOCIststed, SCtdlktts oadzdwwils oi ton
edeisine HA PUCKOBO-O0XOOHA XAPAKMEPUCMUKA HA CbOMEENHUs. Na3ap. Yiog L

dS¢dbj daBoRs@BHHMHRIHESIY O0dzOdzdL Mmj M) "]
dzdtcOdzi dz20 BYOC 9 OdzOISO HBAtSH dzsMis dzO M tslso |
Mists2 dzsmisd (Is. §. tedmMCO). [ YOC o Odz@IOO HBA-
i Lotl O] d3sls dz@ Mmi tsls oijustaljdw fflOQ deHeq talls dftsizHty IS
OL OtedzdwWw ddzH J €. [JftejHjdvis My d L OsdMmddits
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., 06 O,

NI

S 000 FIAT
Esnlgd

Y4



[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

ddeH § CMdilsd dzO tsMis® dz@ @] Ishyj H dery verfigigldiédd ¢ oW Jf Sletzdadh s
Ml Yy soxzOdds sisd  OL Ote f SMIsOdzZOd&zdIsy § OL Oted .
onmumusupane. ytejL MfJjydodzdes Mmi MisOo jdzd tflsddzdL
s Isd &30 dzdzts Is s Ml yJ sOdzd J dB3d Y H Lz tsils H j cmtmhée] f OL
sfisddizdL Ooydw, ftod Ctwilsts ontHWhJIsj f OtcOdzJ Istcd
fod Mf sMsBWw o OIls M ftescdtsLdlsj L O tOLoadIlsdjlsts dzO |

2.8 jdzj Cydw dz0 tsilsH pdegzeils § OB &ls Proldf AL IsHdj odefjlstg ,H jSdis 2 Is
HO BJI HY ddeoiMlsdeOdz dz0 Ml Slso jilsdedw dzOyd tsdzOdzj c
fsHBBte dZ0 CofEldcjd@GdbfL PCHEOL Ot. 1 f§selst j 2 dzO
oCdzs yided o Mmi slso jlsdzdw BtemMtse -ded g § dzd Istjzj @ &Sls ¢
LO yddbts jd&dlksjdlsd M ©OLfsdZOEO f HEsMisOli Y
s hjMmisewe ® L OHI dzB sygdz WdzOae@®ER B4 @fizj dzo O flz@a@ds
LO ddzeo j MisdtcOdzj .

disd ¢ Ols Of idd®s Nds@apPPlzd® Mtsyj 20 €1 &3 ddzo j Mis d tc O dg,
dIsd L QzGsiCteitpld@diztse dlsj f OL Qtod deO {f esBdiA] @ dafis® df
¢cd fOLOtd, JqWOWHEES® A dzdzg g d daB tc 3O dzdzd B MissW
HEzdzOtctsH dzOIs O Odzts ¢ Oy dWj B dz@o O tf tdolg WY j [y Blp el o WO dzH
Yyjdeded S dedy O, Htedjlsd LO Isi eetsadw dz® 1 j dzG toC
My jydWdyded kfmdedasdU O0®O { OL OtcO

Yyjdeded Ctzdyi®g O ki tcesodw dzO [ OCjHtsdzMEC Ols
My jydWduyded kfmdedsd B0&@0O { OL Otc O

Yyjdeded Gtzdy O6d L Qs e ©®cf¢ O W tdzs b Od B iBtE O

20%, O ftod M jydWdidstf EDeaseo dvw dzO ff OL Otc O

Y deded Cdzdy O, ftodj ldzde jLlh @ Oldsi Ote &Y tdsodzfs o A0 BUtsHeSh) O :
My jydWdyded kfmdedasdU Oo®O { OL OtcO

Yyjdeded Cdzdy O, Htedjlsd LO Isi eetsadw dzO ] OcGtej |
My jydWdyded kfmdedsd B0&@0O { OL OtcO

YyJ dedzd Yadeaffy B L OdzGsi fcledsdzif®OIs © W tsdzH 5000 {fBtatc i)
My ijydWdyded kfmdedsd B0&@0O { OL OtcO

Y deded Yadediy B L Odz@si Reiglis@dfp'lz iz C OlsO© W sdzgH ts9 O
tod M JjydWduded bkmtzs8 % dzO f OL Otc O

j dzdzd  Hdecfini@B,d L Ode@itctz& o diw'j ¢ z dfd,ec Odizddugifd® L Ote
fdml €O, Hipddpdd] Hsfis] 6 Al g J-dascftass iy j C 150

HES 50% ftod M j ydWdyded § OL Otcded EMmdzse dw.

s oz
e d
telz
d

q
Y
m
i

odj dzO fwHi dydlsj dzdzs § OL Otedets ¢ tsdzd ¥ J
duddlsy Bl cttkf OO dzO OSeydnkldsio dd OB s C
Gakz HO fMj LONdlsd BBCOkMsotslst dO ddzo jf

KpatTka mMHPopmMauuma 3a oc@GoammapT NABEETVMMEHIMT Ha
MexaoyHapPoBg@aH

Akyuu. ¢ Cyd dilsy MO yj deded Cdzdy ©, HOoOhd dz2O Htedlsj y (
sftejH]jdzjdz HWIH jthiso s dztf BHE dztse j dzdIsy OSydd HO9
ftcOots dzO@ G dzOfM o wBhtslsts M BteOdedj dz2O OS¢ ydtsdzj tot
HW dz, Ml tOL d&3j tedets M) dzesdzd dzOdzdzOIs© Mists2 detsmls  dzO
dLHOo Odzgd tsls fEzBdzdyded HOdszy {f @B B, dztscHAEY | ez@d |
COtcOdzZlsdtcOdz HdoadH jdals, ddzd cOteOdzlsdtcOdz dzd S o dH O
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dLCEf 2o Odzj ; Yyomlisdzd Is 4 Htezy J Msa © ®BseOls HO dL
ledoddzj cqteso Odzdlsy OSydd dBseOls HO BOROISA® j L
COfdlsOdzO dzO Htelkzy j Misotslsts, dzO OC ydtsdzj tedlsjy Mmi h
dzsod OCydd, ftosf steyd sdzOdzdzts dzO0 G tedlsj )y O Oded W

ltedlsy Ol dzdlsy O O0¢ydd © HOHJjdts Htky j Mlsots dits
O¢C sk jemiseo slsts wOLftejHjdzd sOCIi 8, IOCO d Il §&¢

Topoicaenu  yennu kuuxca (“HUK”). 1 K's MO HI dzétsead yJ dzded ¢ dzd
COLOdsdwOd] 6l Hi Y000, 1wkdljy0kjdils o
Hi .oy O9 Ol O. 11 dzc Olc®E @O P A POaf@Cdo Odzgj dz0O My
Micj HdzsMesyded dded HI e shesyded Gy nd sl ¥ ddzod
BSGEOIS HO Bl HOI HjdtsdidddtcOdzd ¢COCIss o dzj 9 O, Is
5 Ok sO. 1 Mducsd BI G OwMS d B fS ONDI OGBS d & O dgg
RZdMmS stedmCoe ddzd BjLidmS e ddzilstel g ds.

Lennu xnusica (obnueayuu), uz0a0eHu OmM PeCUOHAIHU UTU MECMHU OpPeaHU HA 0dOeHd

owvpoicasa. bvneapckume obwunu uzoasam obwuncku oomueayuu. [ B d € dzts o j dats Yy te,
J BdIsdtOdzj Ists dd3 fj yufgdso @zOB A e®E] s s lsaOY off@xdz] dz
ftcsetcOBO, fsHisBtej dzdw o tBh ddzMG OO dJdaW tcOMistelz
BIi HOIs BBjLfjydded (fp tsBhddemMSd dddislsd ddzd Htclzc
Mo M t]flklsOydyls @ Olsigodz) ts B M (tdaPisebss B g is ) Isiisfvdagxdg
sBh ddpBPIsj dls ddzd COyjfmlseo jdes sBjL Y jyjdedy IstsL d
MW IsOdzd L O dzedmSEstedmMEsoad WddzoOdmsesd ddzmlstclkz d3j dzls

Kopnopamusnu obnueayuu, mvpeysanu na pezyrupan nazap 6 buvieapus. st stcOIsd o dzc
sBdzd e Oydd MO fdQidajmisde® W PdzGiddpfe toj Mkztem s Mmls
Htczy jMlsoa O Y H WttdzOIsO dO L O] d3. tdmeci s dz0
Hj2dtsiisls©O, W ddOdmtse slsts Mi Mistsw dad 4j B[ Is§ wz H d 1§ @2 4
d tls d&Oodzdydjlsts ddzd o dHO@&O sBIdBHJEj dfls sisv § st
fwmdmMtsSd s HatHdl] ft i dLBjteddidlsy 5 Mo
sB dzd e Oydd.

HUnomeunu obnucayuu. 41 6 dzOMmdzets B dz@ OteME Blsts L OC sdztsH Ols j dzfnls
fLHOD Ol MOEs ©ls BOdS d. I Ap(l<FO dgindddelOdizg O IsizOls jisL
Md d LO keojddyuOeOdy dO StjHdbddlj Mmd fkls
sedd6OyYdd J, Wj MO GBiLYjujdd f oL@ {t
dL HOI] dz ( tsf)dzsretfdass jfusifddsdils dSit9d H d Isd aﬂznﬁcfl.ts(ﬂ]lsiztsa)dz.tﬁlsu
fsCtedlsdj MmifM Ms2dsmislsO &0 dj f scOfj OO dd

dif slsj ydzOls© wyj SO0 dzgO0 yddzdh dzedlsj dzi Ho d 3 d dzd c{d
il ydOko Byj S0 &0 shMls0dzOddlsj dzjHeo dy dBd d:c
10 LO®j Mise Odzj dz® yOfmlsdydets ddzd zOf i -tdzs Ok 5O,
Cdz6 yo © LOBG Mo O s fsCtedlsdj §tsH WstedzOlsO dzO

j BOdedY Mejhkz / dozd dLyv dzs COwOdasd wOded tls/
fsH. SOHK]HsoBHIsd] &0 dislsjyddls] tBddeoydd
odh 00O 30 O Mt ls tBh W ALK dolz@f 5L GHE
fdw. 1sCwdlsdjlts dO dislsjyddls] sBddcOoydd &
imso Oh slsts §SHmEBHEy s dsls dsg " 00 Miss?2 dshls o
odzd yd dz20 dOBdtOh disj ML s Otsg O jf dzdpjj ydiad o itsdzc
d Jjeskjd®o Ols jjasREzd " BO dz0 ©BdJcOydede edlsj ¢
52 dgsof j g dzd : i Pattr 2 Mo | 3@AaRGIs O ) @&d I8 JjO dzl C
sJd yded CtwjHdIsd; 9lststets, Cmo J dzts, M BBJLYTJY
yded ¢ s sBdZJEeOYyddlsy |jJ BOR O, CtwWists Mmf OL o C
fu
dc

S EE T OgaT:

dlsO0 fddeydfdes L O dzOH j. HY s Gl ¥ ld2f € O MPHE
Oydd MO ddmSstdmSse Wddodhntss dJdflstlkd] dzls
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UeHHl/l KHUs>Ca, mvpcy6aHu Ha pecyiupdn nasap 6 0bp9fca6a YJIeHKA uiu 6 mpema ()bpofcaea.

ulsOdzH Otels R fdzp>j HnlsagD Adtsemjide dZO 3 BV o j MisdtcO o dzv Gt
Y 4§ dzdzd S dztby @p QdEdz dztfGs Otz f O L d2@Q jofny Isydz yeB dAEOYJd d Mo
] kwh ki 6k dof #ke@s O, ipk @f ik sb d Y j dzdzd € dzd 3 O.

Bankxosu oenozumu. 1 OdzS s HjitsLdls MO §Otedydsed Mtc HMIscE
BOdS dlsif sHdzj y O d dzO o L fipls@®desdd’ o @dzijj dePtc b dzff g jizs
etsotstej dzd EZMmdzse dw. 1 OdzS s dIsd HijftsLdlsd d&sc Ol
WdSeMmdteOdz ddzd  dz0e OhF dzdro jdz ftetsyj O kb izj 0 O
dzd yj dzL e Ol sls 171 1, OCts Gheto.OtcWigsHdgPY GQ M ¢
dzj f 6 ¢ MdzOIs s detslijzptle@didy aklg ] Mistsw dzdj s v ©6Oo dzj oz
1 OHL S0 d2ZO@ 111 . 1 BtcOHd Itsoa O IssLd odH ddze j Mis
dzd S sted MS 5o (.

Apyr”n VWHBECTUULMWOHHW CcTpaTermm U TeEeXHUKHM

1 Qo ddzOIs O dz0 A Sl OzOzdRiHsiAs o 'Oflsd MistcOlsj e dd
ftcj HY OLOo Odzj Bls § OL Ot dz, oO0dkzlsjdz d Htkzed tod
We yl enfd, MEzoOYsej d Hkzed HJjtedoOlsd. dHFdSdIs]
odMmMsCd ttdmSCoej, slsCtsdkz slss §f8d Btdmd 6 g ddiddsl
tdmEésej fHtd dqLytsdzL o0Odzgy dO HjtdoaOlsdo). | WdBO f
OCts B/ HOIs tsMmi h jMlsejdd, fj BI HOI kM jhdd. 171
MlstcOIsjedd d IkjrddSd d&Gtsyj HO BI H] tsc6dOdsdsyj
tclckzdzOlsdoded ftc@QoaddzO d dL dmC e Odzd v .

11 L d3tsyudsO dgH Otcls Rfdzp > HnisdgbAadidsdzy dz2 i sSIlse jIsMmise dj Ml
Ckfzo©® yjdedzd S dzgdy O ) EesotsteC O HO ¢d f#tsHOH]
sBhts MO L dzOIsd C Olsts H tscdslaSsiad{diz of dizj ¢ tdodixftc € i jLYCO
vsjLd HBetseatsted BBEOIs HO My fr]deBan)Is g’teq’ tcOL dz
2O yjdz0 d&O BtOlds dJLSEkZfEzoOdz ( dLfjud dzd
ftsmMisdc dzZOsOIsO HBGetse Stej datsMmils M Qtsdzgfeg’is qwtsﬁlsdzisu
Bd MOz sflsddiddL dtecO doj detf Os ( dedpdipdon@s tc dzd v ¢ @ Is ©zH

dzj ctso dlsj Csdzlstc OG j dals d hj fMdzj He O HO sls@ s (
CtcjHdlssM sMse datsls .

yeHMNSA

lso 5 jdzjj didsy j5 Hd20 dfgaeg M to
ddzd o ddzmlstckzdij dzlsd dzO  Ote
sots By HO dqdzo j Misdtc® H
ddeistelz d3j dzls d kO | fixqtsq dazd v 4
mMzsedd yYd BBMN OO Mists2datsmls dzO IsjL d ddzo j Misd yo

"
|
|

ftcOo dzv o Oh sIsts Hteky jMlsets dzgg dBsyjJ HO ddzo j Misdte
ANSdZHO 91 © o dzsétse j © JHAdO B OdS O.

tdMEBso OISO jSCMftsLdydej "az®Is® sdgls® O &0 d3f €20 fH § dzC O
WddzOodemtse d ddzmistckzd3zd dzlsd, Isi celkzo Odzd dzO dL 91 dzB tst
ZO Mlsts tslIs OCIsdodlsy, SCtcOlts dzOMtej h dzZOIO Mmls tec O dzC
sfils OdzO dzd Is§ dpglzzmiO tsls OCIsdeadlsy .

[ BN Offslds 2 dets s dzO@ ddzo j MiIsdyddlilsi o yddeded Cdedy O d
dLHOHjdzad ®Is jHdes dzdyg, podzsetso jIsj Htod Istsa O

23



[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

dzd y 4 , ol Ldzd S dOdzO o tejLEzdzsOl O MHjdkzSd i H
Isi e lzo Odzd d&zOY QL OtceB stlzghtsBEY B O O HO dZOBR oI todzvw 2
VitcOQo dzv 9 ON sIsts Htckzy jMisets Bsyj HO ddzo jMisdtcO® H
Yyd dedzd S dzd O d ddemMstelzdzd desd dzO § Otedydedw ¢ OL Ote
JqLHOHJdzd ddzd cOtOdzlsdie@ded W sIs Hic g f BB dzd G Op IO Y«

B Misded BtecOded, Bl btejlsO HIi e 00 dqdzd s § kB dz
ydzj dzzo © ftsdzj JHARZO HI t6y O O ydzj dz€ O.
[Bh OO Mmists2dsmls dz0 oMmdusSd ftjHasHdd] ddzo jMlsdr
f Otcd ydad v (jCdOtesls qjiHdds dzd yj, o dtseso jlsjy fHtod It
Ci s M hslsts dzdyyg, 9l Lded € d20OdzO o toj L zZdzlsOls dzO
ddeimlstelzdzj dalsd, daj BN j HO dzZOHR ol edzv 35 dzO flsts
[ dyols 0, ftoed dzOHdzj YO d Ci o5 | @ee® dzfc tc PO ¢ is @z 3z df
Wddzodhse lsyjls M ¢ dzOmdzes ftedL dzOIsdlsj Myjlstse tsH
dzd y j f tod f ted dzOc Odzj 2O cetstej ftsitsyy dzdlsj 56 toC
ddzo j Misdyddlsy o yjdeded Sdedy O dadzd ddafistelzd3j dels d
ey O, dzf BESYJ HO dOHA~9] tdzW 20 dzO Milsts tsls Miss2
LftcOo dzv o OF sIsts Htclzy jMlseats dsyj HO ddzo j MisdtcO dz
ASdzZH O © HVYW e dz]j¢ ldfd dz0 ddzo j Misd yd sdzdzO® fa j B3O,
dL ol teh o Odzj zOc O ndazs Misd tef CIsdo © 85/ 611/ R dz
Ctsdzj CIsdodzO® ddzo j Misdydsdzdz® e j 30 5 Mmd3d mi dzO
cOL f stej HB J, dzj LOoadMmMddis HOdzd j MmiMm MjHOdMN] o
[Bhdwlils td@d@ difdgeo j Misdyddlsj o HwWdztse ] dO SCtdzj Clsd
mMizd mi z0 dz6 A 1, Is . 26 Bls 1t dzg©O 111 As, dzj L O¢
Yydzj &z 0 ddzd dzj, dzaj By HO dOHRol tedzvw 30 dzO fls
ftod HatsHdSIsts dL fjeqi@E O dz© ffpzeo j Misdydd o HWd
ddzo j Misd yqdtsdedzd Mnj B, §odzzyddd ©OLLJ" jddj L
r qtej SIsde © 85/ 611/ R[] d&&O uwi 9o jls0O.
I Mo jdz ss9 O, [ seBotstedzdW s AtsdegH dzj By HO ftod

1. HjfMil dz0 Mt lEzZOMS yddls PHg fad tfsisOg B dalzO dagf

2. HjMmjlk dO Mbts tls tsBdZdecOyddlsj ddzd Htkzcd
dzd yd ;

3. HOoOH JMjl d il d2O Mlsts Bls HWhss jIsj dzO

fsdzzyddzO tOLtjh jdedj L O dLoi toh o Oddj6 1dz0 [ HR [ 2 deisCth
wiojlkO d/ ddkd HtkzcO CtdjSilsde dzO ddzo j flsdyd s dzdzO
1171 As, dajLOadmdds HOdd j M MjHOddN] o HI Y

4. HifMjl & Mt sl dhhsezd) dsdls] &0 §otdy

) od dzOtekzh j dAf 5  WECS daflalpds j #GcetOdduj dzdY & ted yc
L O dzW 5 Oh Slsts Hisky j MisoHsdz) o &z  §)tc BiSdz g kls Odz
ZOtelz" jdzed jIsts HO ko jHtsdd stdi3dmMdwisO, COIsts ftoj H
&ZO OClkdoadlj o Mmislsejlsmlsaids] 6 dgfuing e asdsd “ds | dz
dzOtelzh j dzd § Is 5.

BUNT e, B KOWTO PoHADBT MHBE

a n 4 K B M n
1. Ajdededlsj € ded o Ctdlsts [ScoteddWls AsdH
dB f ;

qus [S5C o thmdpdyly On © dgj Is BB of g
0 O f ZOlj ZOO L O kwo 1vyj
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1.2. ddSodHdsMislsO ddg dzj LOMWGEO M sfhse dsfisis
%O HWdse] HO dqLCEfkoO SBEOAS HWESs jlkj Md:

1.3. dd&OIls dzOH j Y HAO sy j dzs O:

©) vyjdededlsj € dzdy O, terstizth OMGAEO lslzpd Hoty cdzadiaff Cl®dz §f OL O
s. -4 111 AKs, d 30 Istsydzd, ZOH j Yy Hdd d t6j H B9 dat
ftojHsMsOo jdzd ©Is §OLOLO ddzd tsls dzj L Oo did B tsls

B) VyYjdededlsj SCdedy O s ydz. 19%,yj@fz0, 2 drL bl £y j d&
sMdseo © &0 Jda stedsOYd™, GtojHsMisOo j 20 &l j &3qd s,
d@a;hbdudB@@B ﬁmBanO@J

1.4. LO Iwn J dzOdzdyy UBHHBHWhO ddW stcdzOyd v :

O) LO yjdededIlsj Cdedy O, HBEkMdOld Hts ddzd Isi te@

1, 144 111 As, My ftojHsMisOsaw twwjHBSoadts Issydz0O d
quZdzOlsO Cdzedc O dqdzd C Ol | ftodsyddks, LO Gt
B) LO vyjdededlsjy Sy 0O 5 yd 195, Odk 2 )
ddeW stedzOydw Hts [ sctso Blsad'C dzdtS&H ddz® Ypdeelsts

fstelsW j 2 dz0 dzO vyJ dzdzOIs©O €C dzd ¢ O

1.5. fwjrol wdeddsd MO;
1.6. swrhndtslksts ftodqusedoe Odzj M tlkojlsilse®  dzC
C{dzac;fr]lsq’uq’tsdzdzOlsO fsdzdlsdC O dzO [ setsotstedzdW A tSdzH ;
7. tdmCil, Mol ttLOd  bwiPk® OO, &§ @Odite] dz
tsq’fr]QO ZO | semotstcdzdW A SdzH .
2. wydkO fmj, uji dLdMSeOdkdwkO & Is. 1.2 d
Hsf EfdzOlsd Hts ddd fMj ki ccko Ol dzO® toj ¢ k& dzd tcOdz
fOLOtt Godyuddjd §OL Ot &a Wedzes otd) cozsimied daf
Hi oY 09 O, WEdC ydesdzedte O toj H 59 dzfs, ftedL dzOls d
My dmi §, GHoBLHdBE]HOEBPEHE k] OBy tedzd ¥ s A 5 dzH
l ddW stedsOydw, SCWIlsts HO HtsS9 jHj HES Htkze dL otsH.
3. R dzfnls tc QR Bt ds\jdzddr  OL Ote, © Cwdlt | 56 5o f5tc dal
stcWwB9® O HO BI HOI ddSedHded d MmMi M M2 dshls, ¢t
oMWSe s ot dgj .
4. Rdzsteldsj dzlsdlsj dz0 §Owdyded” §OL Ok, o Ctdlkt
Mudl Ol L OsisedreoRdeds &0 § Ooktdydd™ §OL O, OCK f
dLdmS o Oded v :

]
0]
74
C

4. 1. d®&Ol fOHJY ftd JjBIsdOdzjIsts Hts 397 Hdzd

4.2. ddBOl tmMlsOlsi yjdz Mtes¢ HB fOHJYO HEB 397 |

4. 3. fsHdzf ¥ OIs d&O twjHBeodd CttejSydd dzO HBAT
f OLfOdedzy dzO@ o Mmj Cd 397 HdAz];

4. 4. twdmMCtsoadwl dd3 ftesWddz, oCdz 5 wldatsh j dad
M ddrojddwvw (tetsyg dzls, i sl jlsMlsoa ® dzO tdmEtso W

fOHJY Yt Is. 4.1 q’ 4.2 dqdzd fp StiCydd dO HBAT
5. RdgpddsdIsy dzO § Otedydzedw § OLOtc, o Ctdlts By
dzdCodHded ddzMmistckzdzj dzlsd dzO § Otedydzedw  OL Ots, ¢ s
scteOdzdyj dzd twOLatsHd d © OHJjCoOldes CtcOIlsi € otej
ANBdZHO HO dLCEtio PseigPlstes gME Odzed dzO HftodIlsj q Ols
6. RdeMlstelzdzi delsdIlsi dO f§ Otedyded™w § OL Ote, o Ctdlsts
i i M2 dshmls, Cswists &syj HO BI Hj bsydks 6§t
dzOdzd y4 Istsudzed d dzOH J ) Hidiedfs frisolsiplstsjodgifte WLISO  disOy J iy j M, dzdS
6. 1. fsLotsdzV 9 Ols dz0@ [ tsetsotstedzadW ABdzH HO dL Y
Ml slejlmlseadj M M Miss2 dsmMislsO, d&O Ctwists ddzmlists
Bl Hy tOL®Bjdzj dz By HEZz ddeW¥ sted3d tc Ozt d d Iz fif dztisedd W Istg
sBdUO2 &z0 Ctde o) dgyd W ;
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6.2. BOLAOI Mmj dO § OL Otcdzd HOdzded ddzd dzO s
sdztseo Odzd dz2O0 OBtstelsdL Oydsdeded Mlss2 detsmisd .

7. wydksoO My, U4 dqLdmMSEoOddwlsO s Is. 5 d 6 MO
Csdlsts fr]Oquitslezfncdzdzq' Md i celkzo Ol dO tjclkzdzdtcOdz
tej czdzdtcOdz tsLdOya| Ofimlzflz dgE@L Ote 2O WtsdzHso O B tsteMmO
stcj IsO HI 6y O 0O, WkdSydtsddtcOh jHBo ds, ftedL dzOIs
) My d mi ¢, sHigB tAff €7 Htlg HEOMDEdE , OC 5 | BE s tstedad W ke
cOLf sdzOc O M ddeW stedBZOYydw, CtswWilss HO HBSO9jJHJ HB H

8 . Rdzfflstczdzj dzlsdIlsj dz0 f Otedydzedw  OL Ote s ydz

MosBtHM ftojrol cdzdd3d d L O Iswa HO | de®dzdyy

qdde stedsOydw, dzjtsBrBSHJBO L O dLol tehoOdzj d&O Y H:
Mol toL Odzed M ddzo § MisdOdzj sts o Isw .

9. risljjdzdzq’ISszdch c{chfr]QSOdzq’W fts tlsdesh jdzdd dzO
fOoted ydzed™w  OL Ote d H cdlsj OClsdod.dde j ibdts6, | f
Ml Hi 6y Ols & GEdzOs O N j fr] O, tOLHjd&Z w tIs | Otej HBO
M3anckBaHMa 3a NUKBUAHOCT

HlstczCIszeOISO dz20 OCIsgdb Qlzy Otdls § FOfpa ¥ ifisdgO wds® | dz
ANSdBilcW B9 O HO tlsetso Otew d dz0O Mdzj HdzdIlsy dL dmME 9 Oda

o dzj HB>ECt BIs 70 dzO0 MK Islo dd deas) fidsdy y dldols5j, oC
stewB9o O HO BI HOI © 0OSIkded M §OLOtdzO® vyj dzO;

o d&zj HBE®LCE Bl 10 &O fksts ©ls OClkdodlsj Istweos
Cded ¥ O, ddemistclzdzj delsd dz©@ f Otedyded™w ff OL Ote
sftejHjdjdd i dOtjHs O.Gsk Ol ¥ @dHDiLA Bis jsHEfESs
2O fMists I OCIsdeadlsj dO ABdzH O.

ABdzHI Is IstewB9 O HO YBHHI to)y O:

e fOtedyded Mtej HMlso O, yjdeded G dzdy O, d dzMmistelz d3j
3 s 111 As d HVdzse ] dO Ctdzj CIlsde dzd
Odz. &8, Msf ObO0EdzOAYj dzO, dJdzmistelzdzj dzlsd
O dz. 1, Is. 8 111 Aso9o (dtcOic®sdCdfipts iukds]
2O Mists tslIs ftojlsjcdzjdsfdghOdisy S 2h d L OHI dz

Y dzd Mty HMlse O, Y J dedzd Cded O d dzfmls 1
qic®tze ( JfBdzdC O 1 dzeOtedw ddzd HkzE O H
Otedydzedw? fOLOte 5 yYydz. 1RSH AL sl 1§.0
fMists s §tojlsj cdzj dedos@ ts dzy Cfla "Cdigze oy @ edd gzy jozk
LOHI dzy j dzdWw Is©O, Mol toL Odzds figzOkz § Oftf Is[dsjO dz® HaDj d
Hiclzy j.Mise O

[ ]
g8 PPrPO
OGO cvog
og owvu-
s Fo

Apyrunm orpaHunyeHuns

l1ted ki tcOo dajlsdatidgH Owz® R dzg } ik dgOdalEsHigudE tc O o dzv 9 Of sis s
rczy j MligottMf OL o © oMmMdyusSd dtsteddOIsdoded dL dmS e Oded v
sftej HJ dzj dzd s dna Lt jfhtgCdaddw o @O s ldts dpjtc Zdgtgsis o H O  ff tof
ftoj HABBJ SO dzO@ Hj2desfls e Hs@ 50 5 dgPY tcg 5 gzdzd §
ftcj sBtcOLEZoOdzgj 5 Httkze dzOyddz, Mo jdz ,§@®Jsis fqdzda
ftoj sBtcOL o OdzgjIsts EZyOfmlse Ols MOMts HIECE o tstezl2d ts dz
HJ 2 detsyls

26



[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

VL tcOo dz?v 9 Oh tsIsts [ tolzy jldfspistsL RlOAtds,ts Cdts cuODslisE OH j 2 Mls o
 seBo tstedzd W A tSdzH dzd BscO HO HOOOIL L Oj B
LOHI dz)y jdedWw dzO IstejIsd dzdyO© f dqdszh j mMlsets dzgO A tsdzH

1o sl hjilsowe Odzj  de®d d dzg P ds@ipd © tizzOls©dze | fls
[ ) HEdOtsdeEjdz d&3tsy J HWI didsds HOBDY O, d dzistclz dzj dzlsd d
d Htezed WddOdhtss d 1§ dhls OHak] dels d st ¢ fsidsdzgls 8 ) )
ftodlsjy Qo 0.

tcOQo dzvWw 9 O sIsts [ toky j Mise s  ddytROH Mifste @dst® HAD d dzalz
dzOdzmtseo d d dzgMmls tc z d3|jdeglodfts © jd LABEGO HizjfdE]O otxflds | dzdzd Isj d dz
LitcOQodzv 9 O sIsts [ tolzy § Mise tsu fftdado deise Grfets Idds Ordzglz i
30 ftcOo ts d HO dLftsdzL © O uds Odzo@®ls O R dzalzlz ) I§ ¢
NHEZRZOtASERED fsCtedo Odzj ZO@ Mmotsd L OHI dzyj ded W,
ftcOodzj dzd jIsts dzO Hj 2 desMislsO dzO® A tsdzH O.
s

d

g
q
o]

N-"—-g_g_ssc

 sesotstedzd W Is AtsdzH  dzd B § HO ftdzLeoa O L Oj &kd,
Hj2fMlse Of BIsts LOC sdztsH Ols j dzfpls o 5. 1 sdzL 9 Odzj Ists dz
f toc jQed Is | dzdztsIsts tcOL tej " jdimfjjH M z@ Ols)j @z Mt dzdifSted  j H C
M OL o Odzj dzO Mdzi Hded sy EMmdztse v :

e LOjBBI s HO | ditBrtHdAE LO fsStcdoOdzgy dzO L OHI
HW dztse § ;

e LOjBI s, Mi skojlsdzss BN OO MkzBO dz® a1 O jOBPIs jl 0o
2O Mists s AnGUsId dlsj dzO

e MicsCi Is dzO@ L @jidgd 6H Gslsj 3dzjd3 i Yy O;

e CtcjHdLtsHOIjdz s LOjBO HO | MO BOAL O, M dI

VftcOo dzvw o Oh sIsts [ ek jMlsets dzaj By HO ddzo j Misd te!
oMmMdusd az@dePotdy dzj cts HBeotstcdzgd WtsdgHtsea j) o OF
J &3d Is § dzls, sOCO0 yi ftwdHBBdIBIsts EZYyOMisdy o Isj L
sy jMlsoats dqdzd dzgO@ ydzj detse jIsj dO dzjetseadlsy EkEf tcO
ddzd § SBlsH | dzdets L da@Ois jzdf det© 9 etziap@dsdj jd3d Is | dzls O.

MpoMeHNW B MHBEeCTMUWULMOHHA cTpaTerms, nNONUTMUKaA

| stej f smsyy ded Is f sdztsy j dad W ts Is dzts fy dzts ddze j MiIsd Yy«
SeteOded yd dzed v MOt B dedp@ I§ Erdzuiztc s R[dgo >y HliscdgDAetisiizl dz

d M slkodp@ mMis®@Disdzso dlsj dLdMC o Odzgdw €7 &3 HOI OISO ¢
fteslsdotstej yd dz© Hj2 Mo O dw L OCtsdz, dewSCtsd ls Isj
fts tejhjdedjy dO v tcOotfitsdd OF fpdzists @&,z jnigsls de® 2d dzls j tc j
2O ddzo j Misd s sitodds jtsIsd dzdO Sisddg® sdndzdy Ote jH' Q) daf{gO daBj 2 Ml
OC 0o 0 ftetsdiW dzO fj dde@f fiflt otsts H{GD glgy i ez QDB Ne)

OCodmdaRstedasls ®C s o L dzd C dzj  dzj fiof ol ofnjlsisffisfotsoigdzO |
Ojedw, fodzdsdsO d EdEds] WjAzdd'L dd=D] johdssdzHeO , 1
zj Ho O d ftosd3jded d2O 111 As d dz2O HtsHL OC tsdztss
sfdzes dLdMCoOdedwWIsO d cetOdzdyj dzdwilsO Ci d&3g i
H j 2 deufiidCiigl Oz R flzg J fn B dgio teks ielzH dzdzjlsj tste ®o d dzO

j Holgflp&H G ftod dzOG Ols detso dlsj destcdzOlsdo dzd tWOL {f s
d fMudze@afdzy o O sistsh jr ezt dlaidsDols(@FO 1 te @ ff jd&OIs

J
s
s
Is

cﬁqnmqa”“
I_Q—&g_s"ﬁl_
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| secotstcdzd® Is Mintskdzp j sflse dj M dztstc i@l Uaffds | tc @ tclisdk
fMtets € .

) ets¥ d dz fafQuddsff d dzo j s dlststs

[Mdeso dzOIsO ctelzf © ddzo j MisdIlststed, Cil g Ctsdlts
ddzo j MisdIststed M dzOH MiejHdzdlsi L O MistcOdZOBOMHBA 5
Mej HdZO d odMsCO wHEBo QO] gdesfiythtggBistcd , Csdlst
EUydseo Ol dz0 f OL Ote® dzO tedmStsoad OCIdead, dats dzj B«
fsHBtste © GCtd OCkded HO ddzoj MisdtcOls. Y@ jL A
Zf tcOo dzj ded 4 dzO q’dza;ﬁ]lsq’ucftsdzdzq’w gz edm¢, ftod L C
dz0 -af s s C ds HH S

Rdzo j Misd yd tsdedzd v Is & IsfCalsiHCALISIs RAZED] j fvidzdgz Odiaststs1dg Hilz
ftod HdOL @@QfJjcde O3 H Odzd , d deff a3zt d )

e MO ctlstso dzdgOtejdz p g@rs § Mis dmdffis@z) dfn yd &z tcj Oz
dzO -afdsitsSC HESA SH;

o 3 kOW®B l§BOCicdzO dzd Co qardEsfls, BjL ko O
fsMisdcdzOlsdY HsRsH Is ddzojmlsdydwiso;

e MO cewilstsad HYGD tafddzpdgdm ISrifde) PHishTisoid®dal dz
e dMCHOBS H d o j toladiiptydl wiBd Mmtemlse j dzdw Md ¢ stelsl

e MEPOLdH O Mj kftwOodveOl sl sy jhndrsdC
fOL Otsd

sy d s Oy v desgaidsjOdzn Otsls R [dzp i H)lsdED Adised Qlz § SH S SH W h
Bl dze OtemCd d Wiy d Wiy ciDdiadiafffy O d dzMmS Elelistpe @ j dzOW I
q dzo j M) s @E@ipteglsi s OO Mg dz20 WdkOdhsse dlsj 1§ OL Oted
Mlstelz C lsidf tod 8 GuldiAsy § Giftcj 1 dzs Hdgd ot Mds® stedMS d ol L d
fsfmisd ¢ Odpjd MEE @ tH.65 7 S H dats fiyls

{1dmMOdedj dzO ddzo j MisdydsdzdzOls©O w2 desls

Cmanoapm Hneecmmvrum Meacoynapooen @ono e yupeoen npes m. noemspu 2006 2., a
akxmuenama my oetiHocm (npooaxcoama Ha 0s108e) 3anouna npe3 m. anpui 2007 2.
Iapacpagpvm npeocmass ucmopuuecku pezyimamu 3a 2007-2008 2. Uneecmumopume
mpso6a 0a umam npeosuo, ye pe3yimamume om USMUHALU NEPUOOU He Ca UHOUKAMOP 3d
Ovoewu.

Cmpykmypa u obem Ha uHeCmMUyUoOHHUsL nopmdeiin

31.12.20072. 31.12.2008..

o¢kdoe dlsts2dzl % 5| a2 dti % s

&jo 0O OCIlsd dzj o O OFS Isc

1. 10ttdqydzed Mtc HMIse O 557.73 0.01% 43 368.31 5.21%

2. 10tdyded Mtej HMIse O
fnd3j s¢ d 368331.65 9.17%  78218.15 9.40%
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3 rifscdlsd 0.00| 0.00%| 201674.9 24.23%
4 [ dzetso d yj deded € dac 0.00| 0.00% 20858.69 2.51%
5 ¢ ydd 3532 857.59 87.98% 485 379.87 58.32%
6 I L j &30 dzed W 11360754 2.83% 2834.48 0.34%
7 t OLatsHd L O BI HJN( 0.00| 0.00% 0.00] 0.00%

{1 2] 4015 354.41100.00% 832 334.3¢9 100%

CEMTAS CELIK MAKINA
SANAY! VETICARET AS;
IMPACT DEVELOPER &
1.29%
CONTRACTOR SA,; 1.37%
mtsdzh d dzé | Ote dzO

27%
Galenika Ftofarmacija a.d. b

Zemun; 1.39% VRANCART $A; 1.01%

ALUMIL ROM INDUSTRY SA
1.72%
IPROEB SA Bistrita (566930);
1.82%

reked OCIsd

Tupras A.S; 1.80%.
BORUSAN MANNESMANN ;
2.03%

ZENTIVA SA.; 2.08%

[&BO o1 - v

ANADOLU CAM ; 2.36%

ARTEGO SA Tg. Ju
(2157428); 2.45%

1 tedzj dzd mic Odz
or; 14.98

S. |1 O0cOtdds i

md &d B stels

[ dztse dzs- A d dz€ 5+
or - s BHOYC

sOsdzddz ¢ - w
SIFMOLDOVA SA,; 3.37%

SIF OLTENIA SA;; 3.36%

AK - ARTROM SA;; 2.52%

BRD - GROUPE SOCIETE
GENERALE SA;; 3.33%

1dtsejls ¢y -1 4t

ljlstetsdz or

COMPA S A 2.79% TEKFEN HOLDING; 3.32%

Cmpyxmypa na axkmusume Ha ¢ponoa kom 31.12.2007 a.

B OnosHo-LiwHkos Komnaerc Afl -
Hupasanu; 9,94%

Apyrv aKTHEN; 39,22%

CE. CE. KOHCTEHTHH W EngHa X-r
AL -BapHa; 0,01%

M+ Xnapasawk AL - KasaHnsk |
0,03%

Men MHeecT Xongunr A0 - Codua;
0,07%

CatHuee Bpar AL - K.H. CNEHYEE
Gpar; 0,19%

Nonumepu AL - JeeHn; 0,20%

T.M.E. - ARTROM 5.A.; 0,45%
Bankarnkap-3APA A
0,48%
COMPAS. A 0,68%

ALUMILROM INDUSTRY S.A;
0,71%

B |PROEB SA Bistrits (566930);

0,99% Zemun; 2,37%
B CEZAS;0,72%
™ XonguHrBapHa A AL-BapHa; -
ARTEGOD SA Te. liu (2157428); A :91% /4-Bap ™ BRD - GROUPE SOCIETE GENERALE
; SA;2,17%

1,22%

B VRANCART 5A;1,43%

B 3ppHeHu XpaHu Brearapua AL

6,96%

B Enma Al - Tposn; 4,59%

B KaonuH AL - Ceroso; 4,44%

B 0. Tarapun-BT AL 4,54%

B Buoset Al-Mewepa; 4,22%

B Xumumnopt AL 4,04%

B TelefonicaO2 CR; 3,09%

W Mawcrpoi Af-Tposak; 2,86%

B 3bHeHu XpaHu Benrapus EAL -
Codus; 2,47%

W Galenika Fitofarmacija a.d
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Unsecmuyuume 6 axyuu xamo npoyeum om axkmusume Ha ¢onoa kvm 31.12.2008

I Mdetseo dzOIsO  dH W ZO [ i HEAdOtBHddW WisdzHh  §
jdgj dzd OCydd GCOCIkts tls 10Oy tsdizshls
geoksO My 9d3HO yYyj LO fjtedtsH ls jHAdO ctSHAJ
s dqdzo i fMsdeOddy ~dfytslsilsdyded 100 dzjo O ftejuL
27.02 dzjoO. ltd dqdHi SMO dJqLYtdLoOd L O

Isd dsfftsdzd sy 100 dzjo O ddzo j MisdteOdzd L O i hdw
ddzOsO L O tjLS¢dw MfoOH o OCIsdodlsy dzO [ j Y HE
O ©OL©OLdd2OoOWmd Ywdu O 2d08tsglsOoad BJLYtdyof
Is i Q@& diffHsdafditaizs 3292 M OHtsej o Mo jlsse j dz d3

[ SABHdGESNs &0 fditslksjksdyudd ddoejmlsdydw sl 10C

NN N0 o0 Q=

OFF0O0S §d

FoorTO0QOI

Fredg»=c
Q—.

1208

808 »
605

4018

27,02 ne

i X g X b il i X X K
SRR G C SR s T S I A SRR S AR
& a8 A 3t o d ¢ & 3 g 5

%Q‘\" o < & kS & o
2

dtcOo dzdIsj dzj dz OdzOdzd L dzOGH & tisHsdsssi I dzddpds st teedfHN@ *

[ JYHEdOK] [ d Y HEdOL
W 15 dzH DJSB50 W ts dzH DJSB50
2008 2007*
[50 S H dzts fls -72.98% -64.56% 6.08% 8.71%
#IsOdzH Otcls dzts 51s € dz| 29.40% 33.45% 17.22% 17.54%
H4lsOdzH Otels dzs B iIs € dz
fftc i H dzOIs O 17.92% 20.43% 11.93% 12.76%
#lsOdzH Otels dzs tsls € dz
ftcj H dzOls O 23.67% 26.91% 12.73% 12.37%

* [ dOyOdslsts dzO0 &8 4 dBGG7 § toy B OB ®WA) dz2P dzd B H § dz@Bls ® OB dzd
[ B sH-dtsg" &ZO0 HBRtSHdsMIs LO M slke jlsddw § jtedtsH, dL oz toj dz
Zoyodkslsts d CtOw dO fijtedsHO (L O WisdzH O) ddzd Mlsts?2 detsisls
DIJSB50 g Is OdzH Otels dzts sl S@bsdzntdud MO BWttO L O ftetsdid dzdzd o sfyls ke
ddze j Misd yd s dadzts Htelzy j Mise 5. 1 OB s dzt Is dzO Mists? dzts s s
ftotsd3 dedzd o sMlsls© O twjL EzdlsOldls] J Bd dzO dsHEHarOd3Q), old fMits$ OcC
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RLABjtjds | yYttiL MiHBIYdzO HBG- SH etk @ @1 Aftgldaidfids H ts Idisdzts joad
Mtci H dzOls O  HcEAsHAEs sMO®Bs sjLd Sl dsd) " SO ¢ sds Mt H dzO
1l sz MMis OdeH Otelsdaets  tSIsC dztsdzj ded i - B o B)ftcP H dg@IsEB s A t§ H daEsldiflsdzts dzj
fMtej Hdz2OIO, CBdlsts MO M daj GOIsdo dzO  sMES O;

HIsOdH Otclsdztslsts tSIsC dztsdzj dzd § ftod o8j Y HIZdzOtetsH dzd W
sls 17% HE 29%. JiftjCd MEOHI s dzO OCIldoadlkj o
BiH] M t HEsEPL @Y Hezgo dcls Mo M tcg j dz2 RIS ¢ sSB I
flsOdzH Otelsdzd Isj t5IsC dztsdzj dzgd™ § s5H d dzOH Misj H dzOl O
des ftcjL 2008, HtstcOHd odztsh jdedlsjy f OL Oteded [ Mdzts
4% fEMscd Ms2 dshlsd vy &isdh | ) ©iEEOEHHSS OL o O
WsdzHO j 5 HBBte)] (] Bjtejd MY dyde O PmE G- tzO dzth i
WsdzHO HB Bsdj dlsO. [Mdseddlsy dHjd LO Hdojte
ZOBOdZY 9 Odzy d2O w©WdMECO d dzOttOMmilseo Odzg tc @R yYHJtdsqj s HLAL
ddzo j Misdydd dzO WtsdzgH O, CObts fj HBBOoWI detsoad Mls

2008 2007

1 jlsdz00 M2 dsils O OCIkd 4 015 354.4 0.00
1 i sdz00 M2 dsils O OCIkd 828 858.1( 4 015 354.41
o] HAZGHE) Is dz0 Mists2 dzsfls dz® ¢ 1995799.2] 2039 508.6(
) ttsSHOH j dzgd HWdztse j 41897.74 495 539
[BtoOdts LSk jdd HWdse j 111 356.45 118237
[Bjd dz2@ MHjdSdlj LO Sk 944 278.80 6 877 301.6!
[Bjd dz@ MHjdSdlsj L O §ietH 1399781.94 722 021.8¢
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tres{l 1Tt JARMBSRIR AdsU[TR

B mo3u pazoen ce cvowvpoica ungopmayus OMHOCHO UHBECMUYUOHHUME PUCKO8E, KOUMO ce
noemam NpAKO UlU KOC8EHO OM UHBECUMOpUmMe Nocpeocmeom NOKVNKAMA Ha 0s106e Ha
Cmanoapm Hneecmmvnm Medcoyuapooen Dono. Ako uneecmumopume He ca 20mosu 0d
noemam me3u puckose, me3u YeHHU KHUMCA He ca NOOX00AWA UHBECUYUSL 3 MSX.

l Qdets IO fteijHOdH, QW etz HiIsd FEMaflr] s BHOdZC SO
HiftsLdl d fmMdzj Hso Olsj dzdets Isw dzi | G OtcOdzlsd tcOdzO fr
BOdC dlsy . 1 tod o fmyj Y J 9 SH J NOls Odzelz® 6 I Is d Rydids dAgdOc
[ i H I dzOrsts dgfifizc O ) lapCO digjls 52 dzts s Is Gs Cdz®  HdzatiFSTHEIPd o o vezdac
mMdcecktedesmils, yJ H Y dzezf jiplsizict@En? jCiyls desvtsdg@] 1)@  of LOdelr B

4C dzsdzdzsfls €1 o5 ©dMS d ©dMCse §wsldd

J ddzo | Misd yd sdzdzOIs© Isj sted™w d HwOCIdCOjdgi MisO
Ml h Mmoo ® otl LEO BINYHE ddeotslsts dO ttdmM¢ d HE
fteddydyd difistE dwis tdms -offtijcH fOos dzdEs D Hifdss iy ls . J Is C
dzj sBrsHd®Bs HO fj GftejHjdzd M dsldizgsHfskdsaod €1 dgd tolg
MS zs dzdzmfl® fd] MJid weffipdisejddy §tesw dd dO ddoe | Misdy
[Mdzseo dzOISO Yy jdzj o O ctekzf O wtls ddzo jMisdlststed o1 8 A
MstcOdEOISO HBsAtH, M dOH Micj SEE® dqdo Ffislsdy d s ded
odMmMsS twdME Mdajyj dz® el BUE L s DsStEadE s tcj H j dzv  d dzo
ol mptsdzH O € Olsts dalzpfy nls@ts dzdge M ls) C1 &3 tcd ME .

gl h jmMlsozoa Ols Hoa O WOCItste®, Cdlts eadzdwwl o tcrnkz
oW ZOdZMso OISO 9 L sy desfyls HO fj B tdms O;
) J ZOdzed i BtEdYy @B ML BB dzydo sMislsO © HESABHASMISSO d
sOkts Mj dd&Ols ftcjHoaodH IsjLd HoO WOCLBttO dO tof
AtsdzHl s dLEBOYHO  fMotwlk tdmMStse W dd.
tdmMSétsodwlils fttsWddz dzO A tsdzHz@3 fip] alAf RusTIHG ddY s 1od H At
mMiftcj HYf sdzOG O, ud ddzo § MIsdIssted Is J ol o ANsdzH O T
ftoj HYf BdZOGO dL d&3d dzydoetsmls d §B8C0L 90O yjdzOodzdj
fstelsWER 0 §f s jgPBSC dlsy dzO jHAZO 6 tHJdzO.

tdmMSCsod %OCkstd

Il HddzOd3d ydzOIs © d ~JQEOEHMsEQ] Idfjdzgi AR s wits)yjH OW Is s
ftcOo ddzdzs dHJ dzlsd W d yd te Odzd &ZzO0 tdmitseadlsy WOCIstt
ssydztsists d dyf staQ i d3dasiz ) Bufrien d1dagpdaaainopmapeiinna meopust

ce OepuHuUpa Kamo 6b3MOJNCHUME OMKIOHEHUs. Om o4aKeanama ev3spvuyaemocm. [ Mdzts 9 j dz
Bslsde O ddzo j mMisdIlststedIlsy o 8 AtdHO | ftesWj mMdt
stsotPtc®o dzv o ON slsHdgiml) JHIOAO ZzdL JtO oMmMduscd ctlkzf d
9l orlz HESABSHMsMISISO d2O ddzo  Misdyddilsy dzO A tsdzH O.
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I'duse j tdms se fz20d e s dz» g Bdzj
[ Mdzse dzd sy tdMEBsej, dzO Ctsdlsts d®j Misdyddlsy dzO
1. Ma3apeH puUCK

1 OL Otedzd s ©dMS | tdMmCil sk LOcCkesd dzO Mmlsts2 dasi
ol LdzdC dgOdzd ls fetsdsjdd o §OLOwddls] vyjdd & dd

{Mmdezd Is§ ¢ BB tsdzj dzlsd dzO { he@Lo O dpde'lr sptfp difisly, G- sd Ists v
- @onoos puck;
JIUXBEH PUCK;
8aIYyMeH PUCK.

A. @onoosusmpuckj tdme O Bls LOekBd Bls ety dzO o yj dzd |
ZO twjeoclkdzdtcOdz §f OL Ots. 4 ¢ dzOuindiats -if sty do@izedstO [ tsHcjlsdi
syl dz€ 0 dzO € Of d(lsuOpdrtsfois(ilsd] tOLMsCd ofgfi tcOL Hj dzv 2O H o

g dMmilsj BOIdYJ dL sBS MmJ s dzO fmw H S ykze mise d
dqdzo  MIsdydtsdzy dz dqdzmlstezdzy dzls ddzd Miss22 desMmisls O dzO
sfddisfor  OL Otcj dz d dzv j € ).

1 ifMmdMmis] BOIsdudedWis Oy blgde®@hyj deys ®wd kO dzO (e
HOHJ dz d dzMistelz d3j dzls, Cs2lsts M ®GftjHjdv sls M J
[ HddeMise j dzs dzj M Misj BOIdyded¥ s tdmé dBsy§ HO My
) St omfdj yd¥ dSdlsj &0 Bi &ZEOEMSdY §OLOL SBOY], |
tdMmS daj J HBMlsObads | | bpbEdmas ds s = 0©OCls
dsotsol LddCoOh. 1tod dtsotsoi LddCo0OMNdlsj § OL Oted
OCIsdoedlsj Lipfcgiaddes o OO dzj | W fipdpezdasL  @&us B3dz@zdzdls'© o
COlts 9o j dzd yd dz0. v 0 BBMlsWIsj dzlseats BB EMA&ZzZOO W
BsHjdd LO tSyjdveOdj @O WYsditssedw tdms, SCsdbkt
1 stcOHJ l4f tlse0@ ,dzW oLPW SHs s 2@ 8 dzé H O 9 O sme jdz MdMmlsg c
dzj Md Misj BOIdyded” tedm¢, d M dw w©wWdME d dL B dz
oCdzs yjdz 9 ftstolsW j2dz0 dz20 A tsdzH O. [ls tsMtsBj 2O o (
sBhdw w©dMs (. j. ©dMSO &0 t©dms o) .

b. Jluxeenusm puck J tcd MG O zasdg L stcOHd dL d3j dzj ded W ) dzd
wihjflse j 20 YOMmls ls ol 20 O AdkHO | o &Sy
i dLdztsy j d20 20 dzdhe j dz twd S .

[ dRojddwls tedMmC j fi MsOojd Sl Ho O § &Y sdzj dzls O:

Ajdtso d - ted(fpCi s ©ls ¢ dsdj dzd © €20 dzd ©a Ols fizd Iy j
C dzd 1d® d dzfls sl dgP dzlsf{O e d Y dzd ¥ } S HAfe § S BY dzO O  dzC
YyJ dzssBtcOL 2o OF W OC Iststec idedd nfoQLd@ftO deGs ytg edelesd ¢ Qy dodf
fetsdj dvls fMlsts? detyfpls Clssiq sds® O Slaigpojdifds 6Oz A sdzH O,
ftdsr 20 o dzdRojdedlsj fsyjdasd o HJdw de® ddzoj fls
Ol flosdj dzj dzO Miss2 dasfls 2O Motwis® ddzo j flsdydw

fidde imsdyisd® e dL dj daj dedj dz©® dzd 5o j dzd
tej ddzo j MisdteOls & yHddedzd Isj § OthcRgyeeth d3ts @ Hztf O s HzOts |
Hi oy Odaj . 1 Sl j2dd s Sl Hi dzésod vyjdeded S dedy O d
tedmS, ki 2 COt doj Mj LdO] s COCIi o ddrejd
fdzj H L OC kY ko Odzj dzcfigoezdussjdzqictOangjddslyd diisGin dBOjils , B i ISHSO Is
6] ddzo j Misd c@ddf ¢ et dls ©ls SYOC o Odeslsts, Ctjlst
flsts2 dzsfls dz0 § swlsl j 2 ZO, SCwswiss hj Bl Hj §8H YO

000 Codkfcdy dsO dz0 ddhojded¥ ttdmS dd&Ok sl
RO fstk? j2 &0 o %tisydgddaj dgls ko j &zd yOls, bkt vyj dzOk
fsH SYOSoOddwi0O, ds Sbkisddls o qiysCe i dadlo jtelg dyjdmt
[lskS HBRBHI s §odzyj d i JEHsEdge il @GO djs sh j s
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szt jddi, Ud ddADHdaPls] fsists yijdds)s O dzO - 58 dzd ¢ |
odMsCO s BYOC o OdzOISO, des HEtSABHI Is -dgdsfitey .d dzo § Mls
B. Banymen puck - §f 6j HilsOo dzWv 9 O todifipl QL Gbzd L 6 Bjp dzOG S
dL &3 dzgj dzedw o1 8 o9 OdkzkzlsdzdIlsy Skumitsss] HOl DY flsgitcOC
2O twjeckdzdtcOd §,0L @2OB drs HPEXORIF dB3& 2O IstsL d tod M
Jfr]lsq’lststec[lsg RLIssydedydlsi dzO o Odzkzlsj dz ted ¢
s d Wtttk cHdzdIlsj o0dzkzlsded SCEtemtsejidisjl de@e d:
4 dzd dZ»qJ dz0 o Pedtrdrixiix{dsdls j¢ ktedifislotge | Bs,E@E sisO
H

UiSkh o OdblgjddyC to dsisS Mz Y02 dzs dL s dzj dzd j  dzO
tMse j. JIsojuyjlsts MswOdd dJ®EOs § &OeOhd o Odiz
BH Odgilzdgls OISOC O d IsjodedujmSd % OCktsed.

{dMC s HjoOdzo OupdfMS dz®lso B IEdflej MY OH d&O o
W dsts Hkaedls) oOdklsd. lwddjte LO HjoOde Oydw
HddzO, CscOkt oOdkkzlsddls] ¢ kG q ) cros WHedipss Sy
80%, o ©O&Sdls] dzOyjHo @] orOdip.Oydv l4AJ Mg

esdCdsdduiNSd wOoClksked, dj fshiejHibs | dasist
RdWlsO &0 dOydsdOdzddls] tjckzdOtttdd SidOc
c{Odzdzts Rz M PO Pdiag Oddg ¥ S kteh, ISCOL I § SHH
cf

TE-QFFS NN §T &

Nno T 0

sls ftedol toL o Odzj dz® o Odzzlsdzd™ S ktefy Ci &8 o @
MG tsls dL dBidej dedj dzO M d Mdciddg@is Gslst @ CecrdgOS dztd
L 3 dzj ded j 55 2O o Ocziz Is i fagichyckjds  LIO @S oo t@id
&

HO BiH] ftojrHO Bl WdSCMdtcOdz 9 Odzzls j dz € [zt
LSOdZJ (ddzd tslsCOL tsls dLitsdzL 9 0dzj) dzO f OL

nogs FEFSGTaS

N~ @

H pUCK
wis  tedmS  J Otedii @ tsg dzd ls) g diddpdiish § dizd ogHdzls d
fifiosOdcj sdets dzd yjlsts ftoj HsMIsOoddzs B J L Y
I dzdzd Mmotsdlsj L OHI dzy g ded W, ® YoOfmilsdztsmls H
zdrod. 1ted HBSCE o tstedils o @F jsdelciOlds datzgO da 6
Ll dzdzd L OHI dzyjdzedjlsts Md HO dqLSEHd st
GkzBO, HBCB&StIsts ftodntsH dIls jB3OEAS d f tstlsH O
&ZO tBKOIsdtslsts L Sk ko Odzj , Cisg Olyg dzbdzy
Mistczdzd dzglsd dz0  Oted ydedw  OJ@ZOIs & tcf wdflisg
CtejHdIldzdW s tedMmMS oCdz® yo© ol L Esy detsMmisls

0rs o -cok
GO0 T QoS

UT-E\ Oq_q__\g QD" T O
“© &

FOSSGIT ISV N
~g-FH 008 X
PR RER

D

H puUCK
s fej€dimcd SCtsmo jdzd toy O HB dd dzdfme
90 9o MmMdMmlsj BOBSO d2O BtcOdzdL Oydw,
dzj B dz dzd o1 dghded fmi Bdlsdw wsls dzj W d dzOdzts o
[fJjtcOlsdodedwls tedmM¢ M SCOMIWJydteO® o dwStsdkit 9
Puckvm om nepconana j ted M ¢ tsls LddfEz B g, L dfcoy s fifHdg @ € ¢F,
d3sh § dzd yd Misoisy dg@zp ezf M OBy d v , dzj B zOesf tedwisdzed (
L OCtsdztsH Ols j dzils o ts.
Texnonocuunusm puck J ted M ¢ sls LOc kB (d, sBkzMmdzse j dzd s
gL sdzL 9 Odzd Is j - dgjj QHigsUas@lsdis s dz20 ftetseo j )y HOdz] s
ftoydL desfls dzO d3j ssHdIsy d2O B©BBKOBBISSO dzO H Odzdzd
H O dzdzd .
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Puckvm na obkpwvocasawama cpeoa Ty j Mol Lo ® M ol L By ded Is L C
dL d3j dzi dzgdw o Mtcj HOIKO slIs dzj W d dzO dzfshL dgj Qg ARdlsv] teg
L OC sdetsH Oldfj=iahpfldsodisusitn ¢ d L o3 dad dedw , dL d3j dzj dzdwv o |
Puckvm om ¢usuuecko emewamencmeo fyj OmMtsyddte® mMi M LOckBdIS],
dzj { sMtcj Hilse jdets WdL duj MS s o d3gjirc@Oiedriyls o s jots tsHgjd2Ad
O¢ClIs, dzj f SL o sdzj dzts ftotsdzd € 0 Qdzinls J a0 J diOE tc 36 tzg O «
vf tcOo dzv g FHEFRHIso 5.

4 . NTnkBunpageH puCK

JdSodHddwls tdMm¢ J | 86 Q dygy dzthfigigte Ph dejsdzy OH T dzy § dzd
dzj o1 L BI3sy deslsls© HO MJ ftsdzEyd OHJ Co Olsdzs W d dzO dzfm
5. MonNnnMTMyeckKNM pPUCK

1 sdzdIsd yd ME dis@  fiieod ipELtsded ) 9 L Bsy desmisls O sls o1 L
ol btejh dzsf sdzdlsdud MSCd Ml bstejfmjddy d fsd"dko o (
vtsLd tdmM¢ J Mol L Odz M o L Gy desMisls©O § teOo  Is§ dzfm
fsdzdlsdS OO Md d gHB®SORZdEBOII sSHZB SIstEH® S ils Hickzy
dzj B zOG tsif ted W Is dzts O dqdzo i mMisdlsstedlsy HO §dzi MOIs

B Ols HO ftwdHftdy &3OIs &34 € d, o ¢ dz¢ ydlsj dzdzsts [z ¢
sSctOdzd yOo Odzy tj f OlstedcOdz] thse WO HQ yOdz®@B® dzj s1deO
odzdwdedj o1 terlz A tsdzH

6. tdmisej ftd duL
zdSodHjdz tdm¢, H
YnpaBneHckm] tcpis ©Ofs
dLfsdzLt 90dzy dL dm¢
O MOdkdw Hjtedo
dzOB dzt H j dzd § dzO

sdlsJ dzs v Is d Histf | dzdzd &
d MO Mgz  dndef yteftOad dzls(d |
tcOLBdtcOdzf COCIts dzO BOL 59 (
wdztsy desflsls® dz20 Hjtedo Olsdls
ls,; f] kwh, Od&O&JLO di®j MY j
ftesedesL Jtc®@le cyj dz TOoRYSSB Ok tcd VW Isdz0 f tets 3w o
BOLBoadY OCIsdo,  qdzd o dzn j C f)-c gty §5OH B s A 15 oz§ B
J ddzo jMisdtcOdzO © HjtedoaOlO. 1 wWetsd HJjtede Od dc
g h pfigls O fPWWcx doT NorpewHoOo ouUueHfidkBdB BB BEBJE
MO Mmdztsy dad ddefistelzdsj dz2lsd d ud Mbsts tyj dkOGd@H Gte3s §
Rdzo jMisdsi dzls [ j Y HBBEPfesH Pz Bszitef d L Ocked ftd
Hitedoe Olsd. I, JQYdstday jodddfig] Iss dzO Hjtodo Olsd sy J dzj

O]

ts.dzL p Qalzj dz 56 EHAQ] mmsmmmaaﬁm IS
ted o O

Is

"’%IO

LOCdzs yddedd, 1 dd Mdzine O HO dhBOB 4y Ho dH,
Costedd MsE&EsHI 8 s kwh &scOk HO M f S
Odls @O d 1dj CObt dde s dls s O ditse) GHOjls J
sqydwko fMd o i dzj da ‘o @A O dzrrQ@mlS fRsAdevdfldsd
RO ts ezl O ¢ Ot O dedsq @O dzy d 5dzj dz W sden o dzd 4
SHddls] (oL kdzsOlsq tsdstse tsHs i ddpvips@eda odkd L € O
dlsj to] LreAas@ds@ Hsjs? dagfls .
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ré1v3ver1r trrRrf

Tosu pasoen npedocmass ungopmayusi Kakmo 3a OaHbYHOMO 0bOacane Ha nedarbama Ha
Hozoeopnus @ono, maka u 3a obrazanemo HaA 0OX00Ume HA UHEeCMUMmMopume 6 0s108e Ha
@DoHoa.

lHtsdz Jtoj HEBOGY dzn Odz Y juds OtedgHOdeds dzfoizp  Hnlis digd tddisH j dz
Asdafi dz20 ftedlsj yOlsj dzdlsy dz2O© HYW diZzse | BlsdtsMmdss HEsA
A Mi ¢ dzOfMdes Hj2Mlso ON sIsts €1 d3 HOLOIKO WO IstsL d
dzORtsBI t6 d dzlstgdelg iy GlsQ daAff sy dz©@ HW dzse j JjdH OdzGmjo fd -
CodemizdzlsdtcOls s kjLd d Htkzéd HOd ydad ol { totsfy
sis dzts mdzts H O dzl L oW djd@itgidiSs@tsissddis O y d

Sl SteOlsdo dzs H O dz tKBZHEBEEO GROE] jy THEEIgE CEsS Bzj dz

1 yodze Ols© dzO0 d Is OfdzH Wrclis dz@AcDagdnds Bls tzls H sE s Stej dz W
sBd&OCO f) St swOlsdo jdz HOd G .

[Bd&ZOcOdzj HBABHJI] dzRO Hiyteafsls jj> @ls] dzdslsigH O

1 dbdedwls HBABH tsls ddzo junds@derOd s daddzpQ SiidedisOdaiisiH | daC
Atsdig] BlstcOLYo O o dzOtcOMmilseo Odzej dzO dzj s dzO O Mmists2
sls IsOfE d o ek M2 dsmisls® dO HWdktse P d OB A
d4lsOdzH Ot ls R dfe jirHsktlz Qigststs dizHiz | tcOL ftoj Hj dzw HiSA SH
ddzo j Mis d Isusdelsfjsi Qls jflzd Isj dzgO@ HwWdzse j sls AtdzH O Bfs
Mss2 desils dzO ddzo j MisdydwisO Mmd fssidztalsgtdoiCdsd@d daoo LS
BiYHE ftotsH O dgOds@is Oy jdD ttcdw sB d o8 O&zPIls HzO f B 8 B0 @
ftodlsjy Oo Odad Is j 5 BSsOdSOLEN SHIMHADS afjdzd . dz2O Htckzets dzd y g

KanntanosBa nevyano6a

Obwu nonodicerust

[ satsHIs] s MHjd&Sd M HWdse] dO AdHO (toj Odzc
Mdzz yoOdilsj dzCk ztfikzte @lsiafets daPpL HW dzso jIsj s AtsdzH O, |
HYdzse jIsj dzgO 1 a1 dzgj Mj BBAEZOEOL, CteO0Its { tsdzlzyc
qdzd WdrdudmSd dzdyo, EkflsOdsssijudd da@ riADdz [pdedfs .,
i sL ddd o HichePRH®EREGY P NS slsts JC sdsdidyj NS s
d4l slso jlsdets, M kjLd HBatsHd M EQOBOEZYe O Myjltsot
2O HOdd ydedw W ddzOdemtse tojL zdzsOl dz® s twdH dyj MSdl
GjHO O 10CKdO LO CttefctPsyfieslsts fSHERGHAGE

sdzj Ho O HO M dBO HftejHodH, yYd ftd LOckBO sl
sBd&ZOcOdzy 5 t6jHO d&&O st [, stewBoa ©O® HO ko j dzd yc
slsted yolsj dzdzOIs© t©OL dZzZdS O BjyHE ftosHOY OO d o
HWidg j Isy MO fwdHtsBdlsd dzO tOL dzd yded vyJjded d of s
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BtsyJ HO Il H] HBCOLOd Cd BIs Ikwa Mi fHtsHO C

BJ H

Micj Hdzts i lsj cdzj dzOIsO yjJ dzO, sftedHjdzjdO oiL
HI o) Odzd lgd SHWIzSEsd3j dzls© dzO0 ff tetsH O B Ol O.

vjLd HBAtH dof Mj BBEZOEOI d M HOM ¢ ftd dL st

Hsknrouenue 3a uakou Kamezopuu iuya

[SRsHdl] I fMHjd&Sd M) HYdsej dO AtdHO (] Odd
qLtsBhs f WddzOdzsmsed OCIsded, tstodeisyj dad totyl©o ¥ f L ¢
Cstej f smsyj dedlsj, Mj ®BEZOECOL M CtdyOlsjdjdz HO
HiSR BH.

[BdZOGOjBdWIs HBAtH | MEBOO s tjoOoddL JteOdzdlsj
oMWGCO CtdeCtojlsdzO fHj dzC O, dOBOdzj dz®H fjidzls @z B3O 2
sftcjHjdzjdd LO amMwCO CtdftcjlsdzO MHj &ZEO. (J0O0dzdL
stf toj Hj dzw , COlts ftesHOY d&ZOISO yYJj &z0 fMmj dZOBOdzY 9 O

SEE0Ols HWdse jlsj MO ftdHsedlsd O LW M ysds o
COIts dzgj dBtsyJ HO BI H] HBCOLOMs C(d ls Iswi f
HWwtso jlsj | MjHdsiojlsjcd OO yj &0, Gt H] di
O HI Y Odzdlsj HWdzse | C1 dF Rsd3j dzalsO dzO f tetsH Oy B Ols
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RIAJTSIOARC 1¢ T oYM RUT

Llenma na mo3su pasoen e oa uHgopmupa uHeecmumopume Kakeu pazxoou cd C8bp3aHu C
uneecmuyuama um 8 osnose Ha Cmanoapm Hneecmmvum Medxcoynapooen Dono, 6 mosa
yucno: (1) pazxooume, kKoumo ce noemam nPAKO OM KOHKPEMHUsL UHBECIUmMOop/npumedicamer
Ha Os106e Npu NOKYNKA U 00pamHo usKynysame Ha o0s106e Ha Jlocoeoprus DPono
(“Tpanzakyuonnu pazxoou”); u (2) coouwinume pazxoou 6v6 8pwv3Kka ¢ oelinocmma Ha Ponoa
(“Onepamuenu paszxoou’), Koumo ca 3a CMemKa HA BCUYKU He208U Npumedcamenu Hd
osnose.

vtcOdzL OC ydtsdzded tcOL mBHJ

sso O MO tcOL - BHAR, ZO? ©Ils = dffgigp G Ik IststsdIsj / ftedIsj % C
HW dztdo JNO jHddz ls  dzv § 5 dz$ tsldstis ji tirff) eizis © dzdfiv Qs GRQesgcPgsels
ddzeo j MisdtcOls HiE G 1BY tktsazf &B®dzH s j

Rdzo jflsdlsstedlsj/ § todls juodsdpidlt sizOR [dap"j diftisxtyd i@y dz

&Zj L Of &zOh Ol (Us@LYEH] dfots di v dzts odgj HAE@ " IS tgH @ BB S§ &
LS i o Odzgj, 5O ilstkpmiglsdzdz fj ko j dzdyOGe O M
i slso jlsdets yj 20O &0 ©BEOlds JLSCbkfkeo Odj daj |
LS EZf o Odzj zO HW dztso j .

Frdted Slsdes LO MBI ISCO dz2O0 ddzo j Misdlststcd gzl f @ dztlzg s O |
tcOL As® dd LjH @BOOda j f SL JIsOtedzO tOL f dME O, OCt ddzgo j fr
N d zOJ s @S QoLr,00 Odzj O HEBEZJEC OIS dzO HJjfLdIkOt
HW dzse j s fsHMd3jIsCO ftod vitcOodzv o O SIsts [ tolzy j fi
dztse j fted d dzdej SPGB Ez] 2 1 B8MIL ftON Odzgj sts 5
piMsdstse® dO HBCkdj dzlsqd, Mol teL Oded M §SEYS
slol wyHjdd) LO YS5CEYCOLO/ sBtkOdslE ududzy

ndgH My o Cdz¢ yo Ol o  jdegdf MGCiatfOidsoCO dapfldsty? dasMists o §
OO &0 EGBwOlds JLCkikzoOdy. uvsea0O® MO HEGY]
H

dz
]
oL
J
IsH j dzdats tsils (cpdgo. j Mid ISt @ d d dtcsH OB dz2O® HW dztso |

H
d
(
tc
Y
s

Mz yo©2 dzO0 9 9 jHOdz] dO tWOL~tsHd L O dfstetgH Oy B C
Csdlsts M ko jddyOe O jBdMmMdsdkdzOlso Mmists? dsfils,
Ckf o Odzj , COCIsts d fHtod Htesdizw dOd dO IsteOdzsL O
Eyifmseots jJ Hd ydets HO W sted3dtcO® L O Istsoa O o
ojMisdiststsg " yedy M|isdzj o YosMsyjddy o 1 ttsihf ]!
LOBOodzts Mdzj H BHBBj ddj Ists BIs sAl dzO f esd3d dzd

I sHdM dzed Y jtcOlsdoded tOLABH(J

vsjLd wOLatsHd Mmj { todifstPEa Olis lsts In[dgD¥ i chidf Alstigsiizfiaf
sOCO CoffajjdgOlsmisls oamMduyuscd HtodlsjyOlsjdzd dO HWE
tcOL n5HJ d dz€ s s dfifisdzjcrfds@ HO Jd3OIs ftejHOJH, ddze j
A B dzH .

38



[ setsotstej dz AtsdzH fulsOdzH Otcls R dzo j Mis o3l dal

Axmyanusupan Ilpocnexm

il dzOj Hnde@lY O tsdsts Hipfid dzO  dzj Is dzOv s @se? dipsan@h EOs
JMsoats sy j HO M EBECOYJ sl yoOMmls cls Istso O

M3y sSCO 20O AtsdzH O MO d MdzjHdzlsj t©WOL~BHCJ:

e 9afMMdySd wWOLAtsHd Bt EZytejHW o Odzjlsts dzO | tsEtso s
ssBIMdWIsO L CoO@LLtj@ojQ@udji dz@® Bt OdzdL JteOdzi d
EOCMO d2O@ 1m0 LO ftedjdOdsi LO ki wcsod
AjdZsteOdzdzgd™ HjfsLdlsOte LO twjcdmstedieOds  daC
o] L &zOG Oy Hj dzad W; dz@ € tsdzfkz dzls O dzls

L dzZOGte O Hj dzd J dzOi iy GAEOIjdEs rHjtfeodetdd@s i 1 O dz

L ZOGtcOYHjdedw d ©OSid dO ddzo j Misdyd tsdzdzd L
j dZlstcOdzdzd v HjfBLJIOt, d Httkzed fsHtsBdd, Mo
Setso tstedzd W A SdzH ;

L ZOGtcOYHjded JIsts dzO HJsdkEGYIs ) d dzOdzhtds | &6 G
sesotsteded W A tSdzH, tcOLatsHdI] L Q Ote jSSsddisddX Isdf
dzo | MisdIsstedIs | , sji Ckh dlsj sO¢Md L O dOHL tSte
s mdwis O, 1 stemMOIsO  Aj dzlstcOdzdzdw HJjfBLdIs
dafn
O]

Md3j SCO dzO AtsdzH O j 9] L dzOGwON H i lsa(t$ Is sy qiZhls v {f &
5 (
A

sdiskzydd,H jReaitstiUs@ddd ddp A tsdzH O;

LntsHEfiglj M Jfiplse j ded MH j dfSded iy tedzjcdddzddzdCCdadddH@izd 4
OCIsdlo df ted §toj sy dz€ O cx® e Wapdigdayls JSUHEBSQA ¥ b Y
tcOLaHdIs] ls GlstedyOlsj dzdzd SCEkZtemseod tOL dzd € d,
oddz0 daRtsfplsidlzdy dzd yo©, €COCIts d Htkzed ©WOLABHJ,
LOSC O toj H;

e Hioked ©OLABH], ftMsyjdd o )} ttOsddOO dO 2
fMinjBded d Htkzed tOLAtHI, Mol toL Oded Mmi i L O
HYdzse j © | secolSdawlzdyd wnisHzd JOoi datcj Hdzd t©OL
Hy2dsMisIsO dzO A tsdzH O.

§ QUVOoO— o T >0 o

RiMfststed yj MSd HOdzdzd L O tsff jtcOIsdodedlsj teOLAtHd dzO

Cmanoapm Hneecmmvrum Meacoynapooen @ono e yupeoen npes m. noemspu 2006 2., a
akxmuenama my oetiHocm (npooaxcbama Ha 0s108e) 3anouna npe3 m. anpui 2007 2.
Iapacpagpvm npedcmass ucmopuuecxu pesyimamu 3a 2007- 2008 e.
Hnsecmumopume mpsabea 0a umam npedguo, ue pe3yimamume om UsMUHAIU REPUOOU He Ca
uHouxamop 3a 6voewu.

Pa3zxoou, cevpzanu c oetinocmma Ha ¢honoa.

I tOL S 6H 1.01.21)(:)3;"12. 1.01.2|03§..12.
maxkca 3a bOb 0.00 600
Taxcu 3a Komucusima 3a punancos Haozop 0.00 300
Ooumopcku ycnyeu 0.00 6100
Paszxoou 3a pexnama 350.00 5769.72
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Paszxoou 3a [{enmpanen /lenozumap 0.00 835
Bw3naepasicoenue na Ynpasnasawo 91 981.73 95921 66
Opyoicecmeo
banxosu maxcu 3a npesoOHu onepayuu 430.68 870.12
Bankosu makcu 3a mpancghep na yennu Knudxca 4128.90 14389.4
Pasxoou 3a banka-oenozumap* 18 308.68 17385.31
Hpyeu 32.28 32742
OBI1]O PA3XO/HU 115 232.27 174 913.21
Cpeara HeTHa CTOMHOC ;43950860 1995 799.23
n e pmao

1.00.7 31.12. 1.00.7 31.12.
Buo pazxoo 2007 2008
maxca 3a bOb 0.000% 0.030%
Takcu 3a KOH 0.000% 0.015%
Ooumopcku ycmyau 0.000% 0.306%
Pasxoou 3a pexnama 0.017% 0.289%
Pazxoou 3a L]/T 0.000% 0.042%
Bwsnaepascoenue na VJ[ 4.510% 4.806%
bankxosu makcu 3a npesoonu onepayuu 0.021% 0.044%
bankoeu maxcu 3a mpancghep na yennu kHudICA 0.202% 0.721%
Pasxoou 3a banka denozumap (meceuro 0.871%
8v3Hazpasicoenue u 3a nposepka Ha HCA) 0.898%
Apyeu 0.002% 1.641%
OBI11]O PA3XO/IHU 5.650% 8.764%

3abenesicka: * ca ombenazanu MeceuHomo 8v3HaASPANCOEHUe HA OAHKAMA 0eno3umap u maxkcama 3a npoeepka

Ha HCA.

11 L d2OcteOYHJ dad J L O

b tcOo dzj dzd j

ftd

ddzo § Misdydsdedzd M &3d d ddee j Misdyd s daded

) 600 d z® s dimz@Redzo j fls d3i dzls

1% ks OCkdodls

Rdzo j Misdyddisy o
sBh s sMdztseo Oded § o

dzO

4C

H

d dzo § Misd
ey j Mise

[ itfitzdzDtedm g @ds Adsdmi | Mls d

ANBdzH O 9
OCydd dzO0 ddze j Mlsdyd sdzdzd
HY il d dsi b jo ¢ o dz® glzitf Is 20 d ¢ § o 2 @Y
Rdzo j Misd3l dzls dfj j »p H [z digDtedg He ' dp ON HEH
OCIsdadlsy

HW dztso J

md o

ddzo j Misdydd o

sOoL d ftduddO,
LO kftOs dj ded j ,

9l L dzZOGtOY HJjded § Ists
ddBZO f tcOo ts5%H Gs s twdrzangd" dzPIs @ ts fte j H 20  dzj &
Rdzo j Misd3l dzls, [ gzjj v QozDigF eRBip dzts Is ts elzef H

15 ftedudy@dzy Otsls

fmi hjMmlse j dzO yOMmls tsls
ddze § Misd yd tsdadzd

s Is dzts ) dzts dL ol toh o Odgj
CObjestedd. 1 sSttOH(

9l L &ZOGtcOY HJdzd j Ists
Htclzy J Mise t5.

[ Ofd BOdzdzd W Is t©WOL d3j t6 dz0O
Hiclgynlse s

OC Isd o duldsjO dzz@ tG Is

Ctsdlsts AtsdzHi Is ddzo j Misd tcO.

dzd

dz0

BBy J
L Of zOh Odzts s

Hiclze
Hiclzy §

Hiekzed ¢

Hislzy j flse O toldnjL Qslf o )@Yy il tadgjd"yJ. dad

C sdzl to 4§
HO

L O
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VIisvisr rR VU L1 ¢rrofrl Rro

B mosu pazoen ce obscuasa xax u kvoe mozam 0a 6voam 3axKyneHu 0snose Ha [o2o8opHus
@ono. IIpeocmasena e ungopmayusi u OMHOCHO HAYUHA 3G NPOOANCOA HA Oslo8eme HA
Donoa, KaKmo u CpoKa U HAYUHA 3a NOIYYABAHE HA CYMUMe cpewy npooadenume Osnose.

[SesotddWls AdH | (©OLHj dzj df) jfaOH ef@ssag® O € & d
q dgo j Mldsdjls ttde] EMmdzse qwisO dz@ Ofistise catfsippdd ff oy @ dADES 1O €
i s ls st lsizdafsdze j MisdlsstedIs j

9 4 MisdIs tstadAs LG ttafd@iignjls O dzH Otels R [dgp >y Hnlsdgbadidsezy dz

d HO dsdteGlsde § tcdlsls Yy @p O] dzf dsf 1y 6 @O0
IsdzOIs© Miss2 dsMmls dz0 | GCliseh asdelsizd v @ i duzdvW)tda dzO
dHisB d o Odzj OO darvQimsld | R [4pO) Hnlis digd adaisemipQlizn 1 dzd s ls
et jdethip RO dzdzts Iy j oz@ls @9 dz®o jH © | B g CjH drdis H) W
JHBOo Ol degess BVl Cdzt ysots L O tw©OLBJOdzj dzC
Gsostedzd W A tSdzH

1 6O dZO L O tyj k<O do0 O0Skdsedls,

l1tcOoddzOIsO L O BYjdE O dz0 fstelsW j2dz0 d L O Bt H
 sSetsotstej dz AtsdzH  f & IS[O iz OLdzO risiEayjdg Is off tdisj s dzd J sk
1210200 6d cdL d3j dzj dzd M30.@83 0 Q GefQF . uSlso j IsO dzO HJtej €k
LftcOQodzv o O 5 [ oy jMisots AulsOdz@EeBtc hdgs Ism [ § gzt i s
562y A tsls 19. &@. P O0GY ezt H Ols j dft gefdzifgented M § dzd §
24.06.208 G . ZO wi 9 jlkO dz2O Htej Sltstedlsj dzO v ftcOo
[ jddHY B dalso o, BHSHFAB] pes  BADT2j0"0j8dzdg). ~dz©® | Od3j
ftej HMJHOIS] dzZ) O dz@ teFdetsy j dzd G o3 dzOMlsswh dw 1 tesf
dzj 6t OL Hj dzdzO yOfmls tslsl).dzj 6t (1 teddztsy j dedd ~
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1 sC 2 CHOY @i Is O dzH Otcls R dzaj jyimidzogzOdiEds Hzp dz
Mokynkiaa NHOaB eTe AUPEKTHO OT ®d®oHpAga

f e Oezef fziyls dils stcd B j S dits & OB j LdD AHr ol Is O dzv Ot ls
o j Misfdz] >lalkz ZOmSHA dztc | Clstzsdzis@c j L dzj Cso B S L 6O
Eyjfmlsots. RdzojMmisdlststedlsy MdzjHo O HO®&WasH OHBIS
0o dzv o ONh slsfs | BLzM deth)ls f)ts dzj 5B 7 5H d BBdds j iy df jterfddxfsls] jj
dfmd, thdektjdd s vfittOodkvoOhtskts [teky jfMisets
.00 Yyomo:
e GtasWdw 1463,
tedz vstedOHdYyO, J1drLrdejfm AJjdzlsi 6 11 dze Otedw, B Izdz.
Isj dz: (813% 99 &40, WOCM: (+359 2) 815 984
e Gd.OtedzO 9000,
Fdz. AuOdz wlsjWoOdtso -~ 3
Isj dz. : (699H50969% 2 ), W OC MB99563+359 52)

AstehzdYed &0 f stel we drtsh j dzjOs BYRESHEdEAGs jdz@ j S dzOte Oy
o fYsMmtud ddishddzmiddd s uvftcOs fzv :HO" o lthth) HrQG dayf J
Rdzls j todzj Is f) sutf Qa@foudiiso@D hdids.ts [ el y j Miso

lted ftsHO9 Odzj dz0 f stei Y dtsfdEo || Bls dfIsLild( €0 e H o
dzj cdlsdigde®@B zd3d dzs L O MOd3ts dddteyflztstints H @ ed@drjdzOdz& Offctis
gz Iss O s twdHdyud MEts ddyd ddzd e Hkzed Mdazkzyod
Mdzj He O HO EZHtMIstse j ted Mg sw ts O LAy jegdsaff)sise d 1O ARMED o
EHtsMmlstse j toj ddddgts LfiP fr]mﬁslymtpc,‘tsafngdz@ CeEsFdmMsO&Edzy 9 O
Htolzy J Mise 5, -d3dzts&dsjj figldtsy QzORtcj Hd G toj HMIsOowdz] s iz
MO dts dzd ydztsmls) . bCts ftcd f sH O9 Odzj ZzO0 sl Y&«
*tedHdud mMéts ddyd M (il Peirdy @dzgkisy dzgets 36N d
fstel YS OO deslsOted Odzdzts L Ov j t6§ dats ] dzdes d3tsh dats (¢
ftedfdm) . 1] dzdzsdztsh detslsts IstewB9o © HO fMmi HI ey O 59 dzO
M J &zZWd)dz0fzmseo d dEzhifRERPRZEES L OMY | fzdus BB & @zts o dzff)
zO f sHO9 Odzj dzO { tstci Y& OlsO e jtej Ldsdegj, M IsH] =y sdig) did
dzjcdlsddBz3Oydwy d ftejHMmlsOoadlsj dzimlse slsts ftcd f tsH Ose OA
Sls AtdzH O, o ¢ dzemydisy diidetsy dide df dflssiz Oy d d  ( detsdzp indedd o dz
Htc. ) Mj]l Gy G ®BBIS® L O djecdlsddBOydw d ftoj H Ml
20 AAKj dalstcOdzj dz | 1 its dzdzth Iz detz@GP ¢ Js"OL BB MG O

f sizbudsW d ulfstg Oala@™ o O sis,t5 g ety lins ofty] o to FJIRBS § 1
sledzj tedzj s MistcOdzd yolsO dzO v ftcOo dzv 9 O BIsts Htclzy § Ml

o}

RdAzo j Misdlststei Is d@syd HO Blslsjcecdzd ( Blsdizptedzso j sisBH
/\tsdz ORI MdztbOYs 1o HJjdev dzO f sSHO9 OdzjIsts 2.

CMOHHaA CTOMHOCT . [(WairBy @A Is Odze D& R dzo J MIs
Hizth@dyHdm] L OCEYfERoOls Is dqdzo j Misdlstedisy 5 J
dzOIls © dgls S WUdisdipddsdsty o =Ezd2®  fias dgrwdzts dndils L OC 2§ z9 Ol
d BIMI sdzdzO® Mists2 desmls L O tOBSIsddwY HJ dg, mdzj |
fnd 5 dzdzO Is OOHMYIdRRadfHshfisdzjde © O dw OB SIKji dd3 H1j7dz OfiJ
OHJjdwW dzO ftsHO9 Odzy dO ftstei Yy< OlsO.
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szB@BOISO Mtejhz ftedHtsBdo Odzdlsy HwWhtse My ftejojH
fted 10z OO [ JjiftsLdlsOts, slCtedlsO ls vftcOo dzvw o
sz B3OSO By j HO M eodzeifmMd d © BB d2O 6dh jIsOIO
1 Sl yC OO LO §6SEfCO fj Ll dzdzgvo O 5 vyJj dzO dzac
2O YsHOo Odzj kO ¢t ySO0kO. I tstel ysOLO Mmj dL
ddze j Misd s stc @ dzffj B2BO ,dzOtc BifHe j H j dzj dzOIs © j 3 M d 5 dzdzO )
BiotsWis dzO o @eabfridgtdadjls iy L OGO dzdaglet® QW dis g fniddis
s OBE L o dzj j dz@ls @ Ofg BB OffifJesd ez OH W df tcj HOo dH J dz2 o
KjdzZistcOdzdzd W. Hj f SL dIsOte
Hanpumep, § t6d o dzj Mj dzO tsls ddzo 166 q ls[tize & ¢ ) HzOo] eH JtelO 1
tcOL d3j o dz0 s I j 3Q dzgzdzO® (O H j dgv fndzj He Oh), H j daw
dgdze j Misdlststei Is " j HftdHsBd,:

e Yyjdzd HW dizs20] :

e YyOMmilsdyd dz H0O30RO

LiOo dzv 0 O st @M@ @ lsdeEy flstfic HObs sl S Ok o,
LO dL il dzdpjedid jfls tcoXDd o L ey dEsifEs , s liztC Wiy fdE0 i to
Hijdsa, MdzjHo O duL i dzdzgjdzdjlsts dzO f tstgl yS Ol O

NbAHUTeNHN PRBAMOL BOJEBOYBdz) d dL{ftcOh Odzj
q’tkSLOtGdzO cOLfdMCO (kHtMmiste j tod IsH Waptdsd jis w8 BOd3j dzls
HOo idp dislc Odzj dzOpj f L PEBLSOC OO j 5dMSO0dO ©
LftcOh Odzj 5 ftsh OO dzO ftslsel ey HjdediIsts L O
ddzo PeizE 8O B3z 5 IstsL d dz2Oyddz dzjv jipid oHSsdfs adal

il
H
d
L d
L w9
i &3d M d tsdzdzOls © P @B s Isfyjj dadaBy tsls ddzo j Misdlsstedlsj o
L
L
H

0
J
L
O]
O]
| &
. O qLHO9 Odzj dz0 H|jYdmL. JIsOtcdz® twWOL f dME O

O ftsh jdemMCd twOLAatsHd L O dLfteOh Odgjdztss@ fdtslis o
JIBLdIsOdidc taitdL.f d MSE d

M3anbnHeHUE H a nNopbuyxmaoda B ey maal tsuci s Ols O

gL i dzdzw 9 © dzO f i, fipdeJw o ®BOBHs]sdetlz de@ dalzj 2 ekts lislzisf tsHSO o
3 tOBtslsdad Hded fMdzjH HOBOOYEPLKY EO@®H Odzp pdx] If &
Yyd dzdzd S dzdy O &0 ddzo J Misdlststc® o AAjdzlsteOdzj dz H J
VftcOo dzv 9 Oh tsIsts [ tolzy j Misea s f todC i{ffidEo Oslo i 4 telfdy daiz®) |
tcOBtslsjdz Hjdzg, MmMdzjHeo O L i dzdzj ded jIsts 2O § stei Y& O
d) i tc i tsdg® Oedzd Yy 4 Is 5, HOzs f stei Yy¢ Ok o, i d mdsd dats

d dzd

S
N

dLifteOh O dz2O0 dzd yg Ists, HOd f st y¢ oOlso, f slsol
Is 4 dz, ddzd

LftcOh O dzO@ dzdyjlbsts, HOEs fsti ysoOko, {slsoi t
s jeoOL dzd yj dz s = Otlsdj ded v, O¢t ftej HisMIsOo W
Is J dzJ fsSHAatSHWh s ) tsedzjH Mi h jMmlsealzeo O dlsj ¢
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