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 ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò (ʥʘʨʠʯʘʥ ʧʦ-ʜʦʣʫ 

ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò, ñɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜò ʠʣʠ ʩʘʤʦ ñʌʦʥʜʘò), 

ʦʨʛʘʥʠʟʠʨʘʥ ʠ ʫʧʨʘʚʣʷʚʘʥ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ ʄʝʥʠʜʞʤʲʥʪò ɸɼ 

(ñʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦò), ʠʟʜʘʚʘ/ʧʨʦʜʘʚʘ ʜʷʣʦʚʝ, ʧʨʝʜʦʩʪʘʚʷʱʠ ʝʜʥʘʢʚʠ ʧʨʘʚʘ ʥʘ ʪʝʭʥʠʪʝ 

ʧʨʠʪʝʞʘʪʝʣʠ. ɺʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʧʨʝʜʣʘʛʘ ʥʘ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʩʚʦʠ ʜʷʣʦʚʝ ʟʘ ʧʨʦʜʘʞʙʘ ʠ ʛʠ ʠʟʢʫʧʫʚʘ ʦʙʨʘʪʥʦ ʧʦ ʪʷʭʥʦ ʞʝʣʘʥʠʝ. ɹʨʦʷʪ ʜʷʣʦʚʝ 

ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʬʦʥʜ ʩʝ ʧʨʦʤʝʥʷ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʦʙʝʤʘ ʠʟʚʲʨʰʝʥʠ ʧʨʦʜʘʞʙʠ ʠ ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ. 

_____________________ 

Пълният Проспект за публично предлагане на дялове на Стандарт Инвестмънт 

Международен Фонд (“Проспекта”) съдържа цялата информация за Договорния Фонд, 

необходима за вземане на решение за инвестиране в издадените от Фонда дялове, 

включително основните рискове, свързани с Фонда и неговата дейност. Вие трябва да 

разчитате само на информацията, която се съдържа в Проспекта. Стандарт Инвестмънт 

Международен Фонд и Управляващото Дружество не са овластили никое лице да Ви 

предоставя различна информация. Във Ваш интерес е да се запознаете с Проспекта, преди 

да инвестирате в дялове на Договорния Фонд. 

Инвестирането в дялове, включително издадени от договорни фондове, които 

изкупуват обратно дяловете си, е свързано с определени рискове. Вж. “Рисков профил и 

рискови фактори” на стр. 28-31 от Проспекта, съдържащи основните рискове, специфични 

за Фонда и неговите дялове.  

Членовете на Съвета на директорите на Управляващото Дружество отговарят 

солидарно за вредите, причинени от неверни, заблуждаващи или непълни данни в Проспекта. 

Съставителите на годишните финансови отчети на Договорния Фонд отговарят солидарно с 

лицата по предходното изречение за вреди, причинени от неверни, заблуждаващи или непълни 

данни във финансовите отчети на Фонда, а регистрираният одитор – за вредите, причинени 

от одитираните от него финансови отчети. 

__________________________________________________________________________________ 

ʂʆʄʀʉʀʗʊɸ ɿɸ ʌʀʅɸʅʉʆɺ ʅɸɼɿʆʈ ɽ ʇʆʊɺʒʈɼʀʃɸ ʇʈʆʉʇɽʂʊɸ ʉ ʈɽʐɽʅʀɽ 

ˉ 11 - 08  - ɼʌ ʆʊ 15.11.2006 ʛ., ʂʆɽʊʆ ʅɽ ɽ ʇʈɽʇʆʈʒʂɸ ɿɸ ʀʅɺɽʉʊʀʈɸʅɽ ɺ 

ʇʈɽɼʃɸɻɸʅʀʊɽ ɼʗʃʆɺɽ.  

ʂʆʄʀʉʀʗʊɸ ɿɸ ʌʀʅɸʅʉʆɺ ʅɸɼɿʆʈ ʅɽ ʅʆʉʀ ʆʊɻʆɺʆʈʅʆʉʊ ɿɸ ɺɽʈʅʆʉʊʊɸ ʀ 

ʇʒʃʅʆʊɸʊɸ ʅɸ ʉʒɼʒʈɾɸʑʀʊɽ ʉɽ ɺ ʇʈʆʉʇɽʂʊɸ ɼɸʅʅʀ. 

__________________________________________________________________________________ 

 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  

Актуализиран Проспект 

 2 

ʉ ʒ ɼ ʒ ʈ ɾ ɸ ʅ ʀ ɽ 

ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ: ʆʉʅʆɺʅʀ ʍɸʈɸʂʊɽʈʀʉʊʀʂʀ .......... 4 

ɼɽʌʀʅʀʎʀʀ ʀ ʉʒʂʈɸʑɽʅʀʗ .................................................................................................................. 5 

ʋʇʈɸɺʃɽʅʀɽ ʅɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ ..................................... 7 

ʋʇʈɸɺʃʗɺɸʑʆ ɼʈʋɾɽʉʊɺʆ ............................................................................................................................. 7 
Членове на Съвета на директорите ......................................................................................................... 8 
Инвестиционен Консултант ...................................................................................................................... 9 
Други колективни инвестиционни схеми, управлявани от Управляващото Дружество ..................... 9 
Управление и функциониране на Стандарт Инвестмънт Международен Фонд ................................ 9 

ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʇʆʉʈɽɼʅʀʎʀ ..................................................................................................................... 11 
ɹɸʅʂɸ ɼɽʇʆɿʀʊɸʈ .......................................................................................................................................... 13 
ʆɼʀʊʆʈ ............................................................................................................................................................ 14 

ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʎɽʃʀ, ʉʊʈɸʊɽɻʀʀ ʀ ʇʆʃʀʊʀʂʀ ................................................................... 15 

ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʎɽʃʀ ................................................................................................................................... 15 
ʀʅɺɽʉʊʀʎʀʆʅʅɸ ʉʊʈɸʊɽɻʀʗ ʀ ʇʆʃʀʊʀʂɸ. ʀʅɺɽʉʊʀʎʀʆʅɽʅ ʇʆʈʊʌɽʁʃ. ʆɻʈɸʅʀʏɽʅʀʗ ʅɸ ɼɽʁʅʆʉʊʊɸ. 15 

Инвестиционна стратегия и политика. Категории активи, в които Фондът може да инвестира.

 ..................................................................................................................................................................... 15 
Кратка информация за основните инвестиции на Стандарт Инвестмънт Международен Фонд 21 
Други инвестиционни стратегии и техники .......................................................................................... 23 
Инвестиционни ограничения .................................................................................................................... 23 
Изисквания към активите, в които Фондът инвестира .......................................................................24 

Изисквания за ликвидност ........................................................................................................................ 26 
Други ограничения ..................................................................................................................................... 26 
Промени в инвестиционна стратегия, политика и ограничения ......................................................... 27 

ʇʈʆʌʀʃ ʅɸ ʊʀʇʀʏʅʀʗ ʀʅɺɽʉʊʀʊʆʈ .............................................................................................................. 28 
ʆʇʀʉɸʅʀɽ ʅɸ ʀʅɺɽʉʊʀʎʀʆʅʅɸʊɸ ɼɽʁʅʆʉʊ ................................................................................................ 28 

ʈʀʉʂʆɺ ʇʈʆʌʀʃ ʀ ʈʀʉʂʆɺʀ ʌɸʂʊʆʈʀ ............................................................................................ 32 

ɼɸʅʒʏɽʅ ʈɽɾʀʄ ......................................................................................................................................... 36 

ʂʆʈʇʆʈɸʊʀɺʅʆ ɼɸʅʒʏʅʆ ʆɹʃɸɻɸʅɽ ʅɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ ....................... 36 
ʆɹʃɸɻɸʅɽ ɼʆʍʆɼʀʊɽ ʅɸ ʇʈʀʊɽɾɸʊɽʃʀʊɽ ʅɸ ɼʗʃʆɺɽ ʆʊ ʌʆʅɼɸ ............................................................... 36 

Капиталова печалба .................................................................................................................................. 36 

ʀʅʌʆʈʄɸʎʀʗ ɿɸ ʈɸɿʍʆɼʀʊɽ ................................................................................................................ 38 

ʊʈɸʅɿɸʂʎʀʆʅʅʀ ʈɸɿʍʆɼʀ .............................................................................................................................. 38 
ɻʆɼʀʐʅʀ ʆʇɽʈɸʊʀɺʅʀ ʈɸɿʍʆɼʀ ................................................................................................................... 38 
ʀʉʊʆʈʀʏɽʉʂʀ ɼɸʅʅʀ ɿɸ ʆʇɽʈɸʊʀɺʅʀʊɽ ʈɸɿʍʆɼʀ ʅɸ ɼʆɻʆɺʆʈʅʀʗ ʌʆʅɼ ................................................ 39 
ɺʒɿʅɸɻʈɸɾɼɽʅʀɽ ɿɸ ʋʇʈɸɺʃɽʅʀɽ ʇʈʀ ʀʅɺɽʉʊʀʎʀʀ ɺ ɼʈʋɻʀ ʂʆʃɽʂʊʀɺʅʀ ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʉʍɽʄʀ ʀ 

ʀʅɺɽʉʊʀʎʀʆʅʅʀ ɼʈʋɾɽʉʊɺɸ ʆʊ ɿɸʊɺʆʈɽʅ ʊʀʇ ........................................................................................... 40 

ʇʆʂʋʇʂʀ ʀ ʇʈʆɼɸɾɹʀ ʅɸ ɼʗʃʆɺɽ .................................................................................................... 41 

ʇʈɸɺʀʃɸ ɿɸ ʆʎɽʅʂɸ ʅɸ ɸʂʊʀɺʀʊɽ ................................................................................................................ 41 
ʇʆʂʋʇʂɸ ʅɸ ɼʗʃʆɺɽ ʅɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ ................................................ 42 

Покупка на дяловете директно от Фонда .............................................................................................. 42 
Други начини за покупка на дялове на Фонда ......................................................................................... 44 
Обратно изкупуване на дяловете от Фонда .......................................................................................... 45 
Временно спиране на обратното изкупуване ......................................................................................... 46 
Други начини за продажба на дялове на Фонда ..................................................................................... 47 

ʈɽɻʋʃʀʈɸʅʀ ʇɸɿɸʈʀ, ʅɸ ʂʆʀʊʆ ʉɸ ʇʈʀɽʊʀ ɿɸ ʊʒʈɻʆɺʀʗ ɼʗʃʆɺɽʊɽ ʅɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ 

ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ ................................................................................................................................... 48 
ʇʈɽʍɺʒʈʃʗʅɽ ʅɸ ɼʗʃʆɺɽ ʅɸ ʌʆʅɼɸ. ɺʊʆʈʀʏʅɸ ʊʒʈɻʆɺʀʗ ........................................................................ 48 

ʌʀʅɸʅʉʆɺɸ ʀʅʌʆʈʄɸʎʀʗ .................................................................................................................... 49 

ɼʆʇʒʃʅʀʊɽʃʅɸ ʀʅʌʆʈʄɸʎʀʗ ........................................................................................................... 50 

ɼʆʇʒʃʅʀʊɽʃʅʀ ɼɸʅʅʀ ɿɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ ............................................. 50 
ʀʅʌʆʈʄɸʎʀʗ ʆʊʅʆʉʅʆ ʀʄʋʑɽʉʊɺʆʊʆ ʀ ɼʗʃʆɺɽʊɽ ʅɸ ʌʆʅɼɸ ................................................................. 50 

Имущество. Нетна стойност на активите .......................................................................................... 50 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  

Актуализиран Проспект 

 3 

Номинална стойност и брой дялове ........................................................................................................ 50 
Вид на дяловете. Права по дяловете ....................................................................................................... 51 

ʎɽʅʊʈɸʃɽʅ ɽɾɽɼʅɽɺʅʀʂ ɿɸ ʇʋɹʃʀʂɸʎʀʀ ʅɸ ʌʆʅɼɸ.................................................................................. 53 
 

__________________ 

 

Към настоящия Проспект за публично предлагане на дялове на Договорен Фонд 

“Стандарт Инвестмънт Международен Фонд” е приложен Кратък Проспект, който 

съдържа в резюме най-важната информация за Договорния Фонд, представена по 

лесно разбираем начин за непрофесионалния инвеститор. 

 

ʇʦʣʫʯʘʚʘʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ, ʢʘʢʪʦ ʠ ʙʝʟʧʣʘʪʥʦ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʥʘʩʪʦʷʱʠʷ ʧʨʦʩʧʝʢʪ, ʧʨʠ ʧʦʠʩʢʚʘʥʝ ʦʪ 

ʩʪʨʘʥʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ, ʟʘʧʠʩʚʘʱʠ ʜʷʣʦʚʝ, ʤʦʞʝ ʜʘ ʩʝ ʦʩʲʱʝʩʪʚʠ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦ 

ɼʨʫʞʝʩʪʚʦ “Стандарт Асет Мениджмънт” АД: 

 ʚ ʮʝʥʪʨʘʣʥʠʷ ʦʬʠʩ ʚ ʛʨ. ʉʦʬʠʷ 1463, ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, 

ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1 ; ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 9841, ʣʠʮʘ ʟʘ 

ʢʦʥʪʘʢʪʠ: ʄʘʨʛʘʨʠʪʘ ɼʠʤʠʪʨʦʚʘ ʄʝʪʦʜʠʝʚʘ ʠ ʅʠʛʦʭʦʩ ʂʨʠʢʦʨʦʚ ʂʘʥʘʨʷʥ, ʦʪ 

9:00 ʜʦ 17:30 ʯ.; 

 ʚ ʦʬʠʩʘ ʚ ʛʨ. ɺʘʨʥʘ 9000, ʫʣ. ñʉʘʥ ʉʪʝʬʘʥʦò ˉ 3, ʪʝʣ.: (+359 52) 699 550, 

699 551, ʬʘʢʩ: (+359 52) 699 553, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ: ʀʣʠʘʥ ʍʨʠʩʪʦʚ ʃʘʥʛʘʨʦʚ ʠ 

ɺʝʩʝʣʠʥ ʈʘʡʯʝʚ ʄʦʨʦʚ, ʦʪ 9:00 ʜʦ 17:30 ʯ.; 

 ʥʘ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘ: www.standardinvestment.bg 

 

ʇʨʦʩʧʝʢʪʲʪ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʠ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʧʦʣʫʯʝʥʠ ʠ ʦʪ ñɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ï ʉʦʬʠʷò ɸɼ, ʩʣʝʜ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʮʝʥʥʠʪʝ 

ʢʥʠʞʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʟʘ ʙʦʨʩʦʚʘ ʪʲʨʛʦʚʠʷ.  

 

___________________ 

 

 

ʆʪʛʦʚʦʨeʥ ʟʘ ʠʟʛʦʪʚʷʥʝʪʦ ʥʘ ʇʨʦʩʧʝʢʪʘ e: Нигохос Крикоров Канарян 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ ʠ ʨʲʢʦʚʦʜʠʪʝʣ ʦʪʜʝʣ ñʋʧʨʘʚʣʝʥʠʝ ʥʘ ʧʦʨʪʬʝʡʣʠò ʚ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ.  

ʉ ʧʦʜʧʠʩʘ ʩʠ ʥʘ ʧʦʩʣʝʜʥʘʪʘ ʩʪʨʘʥʠʮʘ ʦʪ ʇʨʦʩʧʝʢʪʘ ʛʦʨʝʧʦʩʦʯʝʥʦʪʦ ʣʠʮʝ, ʜʝʢʣʘʨʠʨʘ, 

ʯʝ: 

(1) ʧʨʠ ʠʟʛʦʪʚʷʥʝʪʦ ʥʘ ʇʨʦʩʧʝʢʪʘ ʝ ʧʦʣʦʞʠʣʦ ʥʝʦʙʭʦʜʠʤʘʪʘ ʛʨʠʞʘ ʟʘ ʥʝʛʦʚʦʪʦ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʘ;  

(2) ʜʦʢʦʣʢʦʪʦ ʤʫ ʝ ʠʟʚʝʩʪʥʦ, ʠʥʬʦʨʤʘʮʠʷʪʘ ʚ ʇʨʦʩʧʝʢʪʘ ʥʝ ʝ ʥʝʚʷʨʥʘ, 

ʧʦʜʚʝʞʜʘʱʘ ʠʣʠ ʥʝʧʲʣʥʘ ʠ ʢʦʨʝʢʪʥʦ ʧʨʝʜʩʪʘʚʷ ʩʲʱʝʩʪʚʝʥʠʪʝ ʟʘ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʦʪʥʦʩʥʦ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. 

 

 

http://www.standardinvestment.bg/
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___________________________________________________________________________ 

ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ: ʆʉʅʆɺʅʀ 

ʍɸʈɸʂʊɽʈʀʉʊʀʂʀ  

___________________________________________________________________________ 

ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ Стандарт Инвестмънт Международен Фонд: 
ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ ʢʦʣʝʢʪʠʚʥʘ ʩʭʝʤʘ ʦʪ ʦʪʚʦʨʝʥ ʪʠʧ ʟʘ ʠʥʚʝʩʪʠʨʘʥʝ ʚ 

ʘʢʮʠʠ, ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʚ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥʠ 

ʧʘʟʘʨʠ ʚ ʯʫʞʙʠʥʘ ʠ ʚ ɹʲʣʛʘʨʠʷ, ʢʘʢʪʦ ʠ ʚ ʜʨʫʛʠ ʜʦʧʫʩʪʠʤʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ.,   

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʝ ʦʙʦʩʦʙʝʥʦ ʠʤʫʱʝʩʪʚʦ ʟʘ ʢʦʣʝʢʪʠʚʥʦ ʠʥʚʝʩʪʠʨʘʥʝ ʚ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ ʧʦ-ʜʦʣʫ. ʌʦʥʜʲʪ ʝ ʨʘʟʜʝʣʝʥ ʥʘ 

ʜʷʣʦʚʝ, ʢʦʠʪʦ ʧʦʩʪʦʷʥʥʦ ʩʝ ʠʟʜʘʚʘʪ/ʧʨʦʜʘʚʘʪ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʠ ʠʟʢʫʧʫʚʘʪ ʦʙʨʘʪʥʦ ʦʪ ʪʷʭ. 

ʌʦʥʜʲʪ ʥʝ ʝ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ. ʊʦʡ ʩʝ ʦʨʛʘʥʠʟʠʨʘ ʠ ʫʧʨʘʚʣʷʚʘ ʦʪ ʫʧʨʘʚʣʷʚʘʱʦ ʜʨʫʞʝʩʪʚʦ. 

ʌʦʥʜʲʪ ʝ ʫʯʨʝʜʝʥ ʠ ʚʧʠʩʘʥ ʚ ʨʝʛʠʩʪʲʨʘ ʥʘ ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ ʥʘʜʟʦʨ ʧʨʝʟ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 

2006 ʛ. 

Инвестиционни цели: ʅʘʨʘʩʪʚʘʥʝ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʥʘ 

ʌʦʥʜʘ ʯʨʝʟ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʤʘʢʩʠʤʘʣʥʠʷ ʚʲʟʤʦʞʝʥ ʜʦʭʦʜ, ʧʨʠ ʧʦʝʤʘʥʝ ʥʘ ʫʤʝʨʝʥ ʜʦ ʚʠʩʦʢ 

ʨʠʩʢ ʠ ʦʩʠʛʫʨʷʚʘʥʝ ʣʠʢʚʠʜʥʦʩʪ ʥʘ ʚʣʦʞʝʥʠʝʪʦ.  

Кой може да инвестира: ʃʠʮʘ, ʪʲʨʩʝʱʠ ʚʠʩʦʢʘ ʜʦʭʦʜʥʦʩʪ, ʢʦʠʪʦ ʙʠʭʘ ʠʩʢʘʣʠ ʜʘ ʫʯʘʩʪʚʘʪ ʥʘ 

ʧʘʟʘʨʘ ʥʘ ʨʠʩʢʦʚʠ ʘʢʪʠʚʠ.  

ʈʠʩʢʦʚʝ 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʠʥʚʝʩʪʠʨʘ ʚ ʘʢʮʠʠ ʠ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʠ 

ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʤʦʛʘʪ ʜʘ ʠʟʛʫʙʷʪ ʧʘʨʠ ʧʨʠ ʠʥʚʝʩʪʠʨʘʥʝ ʚ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ. 

ʀʥʚʝʩʪʠʮʠʷʪʘ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʥʝ ʩʝ ʧʦʣʟʚʘ ʩ ʛʘʨʘʥʮʠʷʪʘ ʥʘ ʙʘʥʢʦʚ ʜʝʧʦʟʠʪ. 

Пазарен риск. ʊʦʚʘ ʝ ʨʠʩʢʲʪ ʦʪ ʟʘʛʫʙʠ, ʚʲʟʥʠʢʥʘʣʠ ʦʪ ʧʨʦʤʝʥʠ ʚ ʧʘʟʘʨʥʠʪʝ ʮʝʥʠ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʚ ʢʦʠʪʦ ʠʥʚʝʩʪʠʨʘ ʌʦʥʜʘ.  

Кредитен риск. ʀʟʜʘʪʝʣʷʪ, ʩʲʦʪʚʝʪʥʦ ʣʠʮʝʪʦ, ʛʘʨʘʥʪʠʨʘʱʦ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʚ ʢʦʠʪʦ 

ʠʥʚʝʩʪʠʨʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʤʦʞʝ ʜʘ ʥʝ ʝ ʚ ʩʲʩʪʦʷʥʠʝ ʠʣʠ ʜʘ ʦʪʢʘʞʝ 

ʜʘ ʠʟʧʣʘʪʠ ʜʲʣʞʠʤʠʪʝ ʣʠʭʚʠ ʠʣʠ ʛʣʘʚʥʠʮʘ.  

Оперативен риск. ʊʦʚʘ ʝ ʨʠʩʢʲʪ ʦʪ ʧʨʝʢʠ ʠ ʢʦʩʚʝʥʠ ʟʘʛʫʙʠ, ʩʚʲʨʟʘʥʠ ʩ ʛʨʝʰʢʠ ʠʣʠ 

ʥʝʩʲʚʲʨʰʝʥʩʪʚʘ ʚ ʩʠʩʪʝʤʘʪʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷ, ʥʝʜʦʩʪʘʪʲʯʥʦ ʢʚʘʣʠʬʠʮʠʨʘʥ ʧʝʨʩʦʥʘʣ, 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʠ ʚʲʥʰʥʠ ʩʲʙʠʪʠʷ ʦʪ ʥʝʬʠʥʘʥʩʦʚ ʭʘʨʘʢʪʝʨ. 

Ликвиден риск. ʊʦʚʘ ʝ ʚʝʨʦʷʪʥʦʩʪʪʘ ʌʦʥʜʲʪ ʜʘ ʥʝ ʧʦʩʨʝʱʥʝ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ ʧʦʨʘʜʠ 

ʥʝʚʲʟʤʦʞʥʦʩʪ ʜʘ ʩʝ ʧʦʣʫʯʠ ʘʜʝʢʚʘʪʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʠʣʠ ʣʠʢʚʠʜʥʠ ʘʢʪʠʚʠ.  

Политически риск. ʊʦʡ ʩʝ ʧʨʦʷʚʷʚʘ ʧʨʠ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʠ ʚʲʪʨʝʰʥʦʧʦʣʠʪʠʯʝʩʢʠ 

ʩʲʪʨʝʩʝʥʠʷ ʠ ʧʨʦʤʷʥʘ ʚ ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ.  

ʋʧʨʘʚʣʝʥʠʝ ʠ ʬʫʥʢʮʠʦʥʠʨʘʥʝ 

Управляващо Дружество. ʎʷʣʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʥʝʛʦʚʠʷ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʨʪʬʝʡʣ, ʧʨʦʜʘʞʙʘʪʘ ʠ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ 

ʠ ʨʘʟʢʨʠʚʘʥʝʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʩʝ ʫʧʨʘʚʣʷʚʘ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ 

ʄʝʥʠʜʞʤʲʥʪò ɸɼ, ʛʨ. ʉʦʬʠʷ 1463, ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 

1; ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 9841.  

Банка Депозитар. ñʋʥʠʂʨʝʜʠʪ ɹʫʣʙʘʥʢò ɸɼ (ʩ ʧʨʝʜʠʰʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ñɽʡʯ ɺʠ ɹʠ ɹʘʥʢ 

ɹʠʦʭʠʤò ɸɼ ʠ ʥʘʨʠʯʘʥʘ ʧʦ-ʜʦʣʫ ʠ ʩʘʤʦ ñɹʘʥʢʘ ɼʝʧʦʟʠʪʘʨò) ʩʲʭʨʘʥʷʚʘ ʘʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ 

ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʠ ʢʦʥʪʨʦʣʠʨʘ ʥʝʛʦʚʠʪʝ ʦʧʝʨʘʮʠʠ ʠ ʠʟʯʠʩʣʷʚʘʥʝʪʦ ʥʘ ʥʝʪʥʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

Инвестиционни Посредници. ʀʇ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ɸɼ, ʛʨ. ʉʦʬʠʷ ʠ ʀʰ ʗʪʠʨʠʤ 

ʄʝʥʢʫʣ ɼʝʯʝʨʣʝʨ ɸʥʦʥʠʤ ʐʠʨʢʝʪʠ, ʛʨ. ʀʩʪʘʥʙʫʣ, çʈʘʡʬʘʡʟʝʥ ʂʘʧʠʪʘʣ & ʀʥʚʝʩʪʤʲʥʪè, ʛʨ. 

ɹʫʢʫʨʝʱ, Ăʋʥʠʂʨʝʜʠʪ ɹʫʣʙʘʥʢò ɸɼ, ʛʨ. ʉʦʬʠʷ, Ăʈʘʡʬʘʡʟʝʥ ʙʘʥʢò, ʛʨ. ɹʝʣʛʨʘʜ, Ăʋʫʜ & 

ʂʲʤʧʲʥʠ ʌʘʡʥʝʥʰʲʣ ʉʲʨʚʠʩʠʩò ʛʨ. ʇʨʘʛʘ Ăɹʨʦʢʝʨ ʉɸò ʛʨ. ɹʫʢʫʨʝʱ ʩʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ 

ʧʦʩʨʝʜʥʠʮʠ, ʫʧʲʣʥʦʤʦʱʝʥʠ ʜʘ ʩʢʣʶʯʚʘʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʩʜʝʣʢʠ ʥʘ ʌʦʥʜʘ, ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʥʘʨʝʞʜʘʥʠʷʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 
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___________________________________________________________________________ 

ɼɽʌʀʅʀʎʀʀ ʀ ʉʒʂʈɸʑɽʅʀʗ 

___________________________________________________________________________ 

 
ɼʦʣʫʧʦʩʦʯʝʥʠʪʝ ʪʝʨʤʠʥʠ ʠ ʩʲʢʨʘʱʝʥʠʷ ʩʘ ʫʧʦʪʨʝʙʝʥʠ ʚ ʇʨʦʩʧʝʢʪʘ ʩʲʩ ʩʣʝʜʥʦʪʦ ʟʥʘʯʝʥʠʝ:  

ɿʇʇʎʂ ʝ ɿʘʢʦʥ ʟʘ ʧʫʙʣʠʯʥʦʪʦ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ. 

ɿʇʌʀ e ɿʘʢʦʥ ʟʘ ʧʘʟʘʨʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ. 

ʂʌʅ ʝ ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ ʥʘʜʟʦʨ ʥʘ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ. 

ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣ ʥʘ ʂʌʅ ʝ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ, ʨʲʢʦʚʦʜʝʱ ʫʧʨʘʚʣʝʥʠʝ ñʅʘʜʟʦʨ 

ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪò ʥʘ ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ ʥʘʜʟʦʨ. 

ɹʌɹ ʝ ñɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ï ʉʦʬʠʷò ɸɼ. 

ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʝ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʪʨʘʪʝʛʠʷ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʨʠʩʢʘ ʧʦʩʨʝʜʩʪʚʦʤ ʠʥʚʝʩʪʠʨʘʥʝ 

ʚ ʨʘʟʣʠʯʥʠ ʢʘʪʝʛʦʨʠʠ ʠʥʚʝʩʪʠʮʠʠ: ʘʢʮʠʠ, ʦʙʣʠʛʘʮʠʠ, ʠ ʪ.ʥ., ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʦʪ 

ʝʜʥʘ ʢʘʪʝʛʦʨʠʷ, ʥʦ ʠʟʜʘʜʝʥʠ ʦʪ ʨʘʟʣʠʯʥʠ ʝʤʠʪʝʥʪʠ ʠ ʦʪ ʨʘʟʣʠʯʥʠ ʜʲʨʞʘʚʠ. 

ʌʠʥʘʥʩʦʚʠ (ʠʥʚʝʩʪʠʮʠʦʥʥʠ) ʘʢʪʠʚʠ/ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ 

ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʠ ʜʨʫʛʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʢʘʪʦ ʜʷʣʦʚʝ ʥʘ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ, 

ʜʝʨʠʚʘʪʠʚʠ, ʜʦʛʦʚʦʨʠ ʟʘ ʨʘʟʣʠʢʠ. 

ʎʝʥʥʠ ʢʥʠʞʘ ʩʘ ʧʨʝʭʚʲʨʣʠʤʠ ʧʨʘʚʘ, ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ ʩʤʝʪʢʠ ʚ ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ, ʘ ʟʘ 

ʜʲʨʞʘʚʥʠʪʝ ʮʝʥʥʠ ʢʥʠʞʘ - ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ ʩʤʝʪʢʠ ʚ ɹʲʣʛʘʨʩʢʘʪʘ ʥʘʨʦʜʥʘ ʙʘʥʢʘ ʠʣʠ ʚ 

ʧʦʜʜʝʧʦʟʠʪʘʨ ʥʘ ʜʲʨʞʘʚʥʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʠ ʠʥʩʪʠʪʫʮʠʠ, ʠʟʚʲʨʰʚʘʱʠ ʪʘʢʠʚʘ 

ʜʝʡʥʦʩʪʠ (ʙʝʟʥʘʣʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ), ʠʣʠ ʜʦʢʫʤʝʥʪʠ, ʤʘʪʝʨʠʘʣʠʟʠʨʘʱʠ ʧʨʝʭʚʲʨʣʠʤʠ ʧʨʘʚʘ 

(ʥʘʣʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ), ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʪʲʨʛʫʚʘʥʠ ʥʘ ʢʘʧʠʪʘʣʦʚʠʷ ʧʘʟʘʨ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ 

ʧʣʘʪʝʞʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʢʘʪʦ: ʘ)  ʘʢʮʠʠ ʚ ʜʨʫʞʝʩʪʚʘ ʠ ʜʨʫʛʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʝʢʚʠʚʘʣʝʥʪʥʠ ʥʘ 

ʘʢʮʠʠʪʝ ʚ ʢʘʧʠʪʘʣʦʚʠ ʜʨʫʞʝʩʪʚʘ, ʧʝʨʩʦʥʘʣʥʠ ʜʨʫʞʝʩʪʚʘ ʠ ʜʨʫʛʠ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ, ʢʘʢʪʦ ʠ 

ʜʝʧʦʟʠʪʘʨʥʠ ʨʘʟʧʠʩʢʠ ʟʘ ʘʢʮʠʠ; ʙ) ʦʙʣʠʛʘʮʠʠ ʠ ʜʨʫʛʠ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʚʢʣʶʯʠʪʝʣʥʦ 

ʜʝʧʦʟʠʪʘʨʥʠ ʨʘʟʧʠʩʢʠ ʟʘ ʪʘʢʠʚʘ ʮʝʥʥʠ ʢʥʠʞʘ; ʚ) ʜʨʫʛʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʢʦʠʪʦ ʜʘʚʘʪ ʧʨʘʚʦ ʟʘ 

ʧʨʠʜʦʙʠʚʘʥʝ ʠʣʠ ʧʨʦʜʘʞʙʘ ʥʘ ʪʘʢʠʚʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʢʦʠʪʦ ʚʦʜʷʪ ʜʦ ʧʘʨʠʯʥʦ ʧʣʘʱʘʥʝ, 

ʦʧʨʝʜʝʣʝʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʮʝʥʥʠ ʢʥʠʞʘ, ʚʘʣʫʪʥʠ ʢʫʨʩʦʚʝ, ʣʠʭʚʝʥʠ ʧʨʦʮʝʥʪʠ ʠʣʠ ʜʦʭʦʜʥʦʩʪ, 

ʩʪʦʢʠ ʠʣʠ ʜʨʫʛʠ ʠʥʜʝʢʩʠ ʠʣʠ ʧʦʢʘʟʘʪʝʣʠ. 

ʀʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʩʘ ʠʥʩʪʨʫʤʝʥʪʠ, ʢʦʠʪʦ ʦʙʠʯʘʡʥʦ ʩʝ ʪʲʨʛʫʚʘʪ ʥʘ ʧʘʨʠʯʥʠʷ 

ʧʘʟʘʨ ʢʘʪʦ ʢʨʘʪʢʦʩʨʦʯʥʠ ʜʲʨʞʘʚʥʠ ʮʝʥʥʠ ʢʥʠʞʘ (ʩʲʢʨʦʚʠʱʥʠ ʙʦʥʦʚʝ), ʜʝʧʦʟʠʪʥʠ ʩʝʨʪʠʬʠʢʘʪʠ 

ʠ ʪʲʨʛʦʚʩʢʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʧʣʘʪʝʞʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ.  

ɸʢʮʠʠ ʩʘ ʜʷʣʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʜʘʚʘʱʠ ʧʨʘʚʦ ʥʘ ʛʣʘʩ ʚ ʦʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ, ʧʨʘʚʦ 

ʥʘ ʜʠʚʠʜʝʥʪ ʠ ʣʠʢʚʠʜʘʮʠʦʥʝʥ ʜʷʣ. 

ʊʲʨʛʫʝʤʠ ʧʨʘʚʘ ʩʘ ʧʨʘʚʘ ʧʦ ʩʤʠʩʲʣʘ ʥʘ Ä 1, ʪ. 3 ʦʪ ɼʈ ʥʘ ɿʇʇʎʂ, ʪ.ʝ. ʮʝʥʥʠ ʢʥʠʞʘ, ʜʘʚʘʱʠ 

ʧʨʘʚʦ ʥʘ ʟʘʧʠʩʚʘʥʝ ʥʘ ʦʧʨʝʜʝʣʝʥ ʙʨʦʡ ʥʦʚʠ ʘʢʮʠʠ ʚʲʚ ʚʨʲʟʢʘ ʩ ʚʟʝʪʦ ʨʝʰʝʥʠʝ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ 

ʢʘʧʠʪʘʣʘ ʥʘ ʧʫʙʣʠʯʥʦ ʜʨʫʞʝʩʪʚʦ, ʩʲʦʪʚʝʪʥʦ ʘʥʘʣʦʛʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʟʜʘʜʝʥʠ ʦʪ 

ʯʫʞʜʝʩʪʨʘʥʥʠ ʧʫʙʣʠʯʥʠ ʜʨʫʞʝʩʪʚʘ. 

ɼʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʩʘ ʦʙʣʠʛʘʮʠʠ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʮʝʥʥʠ ʢʥʠʞʘ (ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ), 

ʚʲʟʥʠʢʥʘʣʠ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥ ʟʘʝʤ ʦʪ ʧʨʠʪʝʞʘʪʝʣʷ ʥʘ ʢʥʠʞʘʪʘ ʥʘ ʪʝʭʥʠʷ ʝʤʠʪʝʥʪ. 

ʎʝʥʥʠ ʢʥʠʞʘ (ʠʥʩʪʨʫʤʝʥʪʠ) ʩ ʬʠʢʩʠʨʘʥʘ ʜʦʭʦʜʥʦʩʪ ʩʘ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ 

ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʠ ʘʢʮʠʠ/ʜʷʣʦʚʝ, ʧʦ ʢʦʠʪʦ ʩʝ ʟʘʧʣʘʱʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥ ʬʠʢʩʠʨʘʥ ʠʣʠ 

ʧʣʘʚʘʱ ʜʦʭʦʜ. 

ɼʝʨʠʚʘʪʠ ʥʘʨʠʯʘʥʠ ʦʱʝ ʧʨʦʠʟʚʦʜʥʠ ʮʝʥʥʠ ʢʥʠʞʘ ʩʘ ʠʥʩʪʨʫʤʝʥʪʠ, ʯʠʷʪʦ ʩʪʦʡʥʦʩʪ ʟʘʚʠʩʠ ʦʪ 

ʩʪʦʡʥʦʩʪʪʘ ʠ ʜʠʥʘʤʠʢʘʪʘ ʥʘ ʜʨʫʛʘ ʮʝʥʥʘ ʢʥʠʛʘ, ʠʥʜʝʢʩ ʠʣʠ ʠʥʚʝʩʪʠʮʠʷ (ʙʘʟʦʚ ʘʢʪʠʚ), ʥʘʧʨ. 

ʦʧʮʠʠ, ʬʶʯʲʨʩʠ ʠ ʜʨ.ʧʦʜ. ʇʦʨʘʜʠ ʪ. ʥʘʨ. ñʝʬʝʢʪ ʥʘ ʣʦʩʪʘò (leverage) ʜʝʨʠʚʘʪʠʪʝ ʤʦʛʘʪ ʜʘ 

ʤʫʣʪʠʧʣʠʮʠʨʘʪ ʢʘʢʪʦ ʧʝʯʘʣʙʠʪʝ, ʪʘʢʘ ʠ ʟʘʛʫʙʠʪʝ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ. 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ɽʤʠʪʝʥʪ ʝ ʠʟʜʘʪʝʣʷʪ ʥʘ ʮʝʥʥʠʪʝ ʢʥʠʞʘ ʠ/ʠʣʠ ʟʘʜʲʣʞʝʥʦʪʦ ʣʠʮʝ ʧʦ ʪʷʭ ʢʲʤ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ 

ʢʥʠʞʘʪʘ. 

ʃʠʢʚʠʜʥʦʩʪ ʦʟʥʘʯʘʚʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʩʚʦʝʚʨʝʤʝʥʥʘ ʧʨʦʜʘʞʙʘ ʥʘ ʘʢʪʠʚ ʚʲʚ ʚʩʝʢʠ ʞʝʣʘʥ 

ʤʦʤʝʥʪ, ʙʝʟ ʜʘ ʩʝ ʧʦʥʝʩʘʪ ʮʝʥʦʚʠ ʟʘʛʫʙʠ ʧʨʠ ʧʨʦʜʘʞʙʘʪʘ ʩʧʨʷʤʦ ʧʘʟʘʨʥʠʪʝ ʥʠʚʘ. 

ɼʲʨʞʘʚʘ ʯʣʝʥʢʘ ʝ ʜʲʨʞʘʚʘ, ʢʦʷʪʦ ʝ ʯʣʝʥʢʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠʣʠ ʜʨʫʛʘ ʜʲʨʞʘʚʘ, ʢʦʷʪʦ 

ʧʨʠʥʘʜʣʝʞʠ ʢʲʤ ɽʚʨʦʧʝʡʩʢʦʪʦ ʠʢʦʥʦʤʠʯʝʩʢʦ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʩʲʦʪʚʝʪʥʦ ʪʨʝʪʘ ʜʲʨʞʘʚʘ ʝ 

ʜʲʨʞʘʚʘ, ʢʦʷʪʦ ʥʝ ʝ ʯʣʝʥʢʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠʣʠ ʜʨʫʛʘ ʜʲʨʞʘʚʘ, ʢʦʷʪʦ ʧʨʠʥʘʜʣʝʞʠ ʢʲʤ 

ɽʚʨʦʧʝʡʩʢʦʪʦ ʠʢʦʥʦʤʠʯʝʩʢʦ ʧʨʦʩʪʨʘʥʩʪʚʦ.  

ʈʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ʦʪ ɿʇʌʀ ʝ ʤʥʦʛʦʩʪʨʘʥʥʘ ʩʠʩʪʝʤʘ, ʦʨʛʘʥʠʟʠʨʘʥʘ ʠ/ʠʣʠ ʫʧʨʘʚʣʷʚʘʥʘ 

ʦʪ ʧʘʟʘʨʝʥ ʦʧʝʨʘʪʦʨ, ʢʦʷʪʦ ʩʨʝʱʘ ʠʣʠ ʩʲʜʝʡʩʪʚʘ ʟʘ ʩʨʝʱʘʥʝʪʦ ʥʘ ʠʥʪʝʨʝʩʠʪʝ ʟʘ ʧʦʢʫʧʢʘ ʠ 

ʧʨʦʜʘʞʙʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʤʥʦʞʝʩʪʚʦ ʪʨʝʪʠ ʩʪʨʘʥʠ ʯʨʝʟ ʩʠʩʪʝʤʘʪʘ ʠ ʚ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʥʝʡʥʠʪʝ ʥʝʜʠʩʢʨʝʮʠʦʥʥʠ ʧʨʘʚʠʣʘ ʧʦ ʥʘʯʠʥ, ʨʝʟʫʣʪʘʪʲʪ ʦʪ ʢʦʡʪʦ ʝ ʩʢʣʶʯʚʘʥʝʪʦ 

ʥʘ ʜʦʛʦʚʦʨ ʚʲʚ ʚʨʲʟʢʘ ʩ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʪʲʨʛʦʚʠʷ ʩʲʛʣʘʩʥʦ ʥʝʡʥʠʪʝ 

ʧʨʘʚʠʣʘ ʠ/ʠʣʠ ʩʠʩʪʝʤʠ, ʣʠʮʝʥʟʠʨʘʥʘ ʠ ʬʫʥʢʮʠʦʥʠʨʘʱʘ ʨʝʜʦʚʥʦ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ 

ʥʘ ʪʦʟʠ ʟʘʢʦʥ ʠ ʘʢʪʦʚʝʪʝ ʧʦ ʧʨʠʣʘʛʘʥʝʪʦ ʤʫ. ʈʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʝ ʠ ʚʩʷʢʘ ʤʥʦʛʦʩʪʨʘʥʥʘ ʩʠʩʪʝʤʘ, 

ʢʦʷʪʦ ʝ ʣʠʮʝʥʟʠʨʘʥʘ ʠ ʬʫʥʢʮʠʦʥʠʨʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʜʷʣ III ʦʪ ɼʠʨʝʢʪʠʚʘ 

2004/39/ɽʆ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʧʘʨʣʘʤʝʥʪ ʠ ʥʘ ʉʲʚʝʪʘ. 

ɼʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʝ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʨʘʟʣʠʯʝʥ ʦʪ ʪʦʟʠ ʧʦ ʯʣ. 73 ɿʇʌʀ, ʬʫʥʢʮʠʦʥʠʨʘʱ 

ʨʝʜʦʚʥʦ, ʧʨʠʟʥʘʪ ʠ ʧʫʙʣʠʯʥʦ ʜʦʩʪʲʧʝʥ.  

ʍʝʜʞʠʨʘʥʝ ʝ ʩʪʨʘʪʝʛʠʷ ʟʘ ʝʣʠʤʠʥʠʨʘʥʝ (ʥʝʫʪʨʘʣʠʟʠʨʘʥʝ) ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʨʠʩʢ. ʏʝʩʪʦ ʩʝ 

ʦʩʥʦʚʘʚʘ ʥʘ ʩʜʝʣʢʠ ʩ ʜʝʨʠʚʘʪʠ. 

ʈʘʙʦʪʝʥ ʜʝʥ ʝ ʜʝʥʷʪ, ʢʦʡʪʦ ʝ ʨʘʙʦʪʝʥ ʟʘ ʦʬʠʩʠʪʝ (ñʛʠʰʝʪʘʪʘò), ʢʲʜʝʪʦ ʩʝ ʧʨʦʜʘʚʘʪ ʠ ʠʟʢʫʧʫʚʘʪ 

ʦʙʨʘʪʥʦ ʜʷʣʦʚʝʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. 
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___________________________________________________________________________ 

ʋʇʈɸɺʃɽʅʀɽ ʅɸ ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ 

___________________________________________________________________________ 

 

 

Този раздел съдържа информация за: 

 Управляващото Дружество, което организира и управлява Фонда; 

 лицето, което непосредствено взема инвестиционните решения по 

управлението на Фонда (инвестиционния консултант); 

 Инвестиционните посредници, които изпълняват инвестиционните решения и 

нареждания на управляващото дружество при управление на Фонда; 

 Банката Депозитар, която съхранява активите на Фонда и контролира 

операциите по неговото управление, вкл. изчисляването на нетната стойност 

на активите му; 

 Одитори на Фонда. 

 

ʂʘʪʦ ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʝ ʝ ʶʨʠʜʠʯʝʩʢʦ 

ʣʠʮʝ ʠ ʥʷʤʘ ʦʨʛʘʥʠ ʥʘ ʫʧʨʘʚʣʝʥʠʝ. ʌʦʥʜʲʪ ʩʝ ʦʨʛʘʥʠʟʠʨʘ ʠ ʫʧʨʘʚʣʷʚʘ ʦʪ Управляващо 

Дружество “Стандарт Асет Мениджмънт” АД, ʩ ʨʘʟʨʝʰʝʥʠʝ, ʠʟʜʘʜʝʥʦ ʦʪ ʂʌʅ. 

ʆʩʥʦʚʥʠʪʝ ʚʲʧʨʦʩʠ ʦʪʥʦʩʥʦ ʩʲʱʝʩʪʚʫʚʘʥʝʪʦ, ʬʫʥʢʮʠʦʥʠʨʘʥʝʪʦ ʠ ʧʨʝʢʨʘʪʷʚʘʥʝʪʦ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʠʤʫʱʝʩʪʚʦʪʦ ʥʘ ʌʦʥʜʘ ʠ ʧʨʘʚʘʪʘ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʦʪ 

ʥʝʛʦ ʩʝ ʦʧʨʝʜʝʣʷʪ ʩ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ, ʢʦʠʪʦ ʩʝ ʧʨʠʝʤʘʪ ʠ ʠʟʤʝʥʷʪ ʦʪ ʉʲʚʝʪʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

ʉʲʛʣʘʩʥʦ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʫʧʨʘʚʣʷʚʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ, ʢʘʪʦ ʚʟʝʤʘ ʥʝʦʙʭʦʜʠʤʠʪʝ ʨʝʰʝʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʥʝʛʦʚʘʪʘ ʦʨʛʘʥʠʟʘʮʠʷ, 

ʬʫʥʢʮʠʦʥʠʨʘʥʝ ʠ ʧʨʝʢʨʘʪʷʚʘʥʝ. ʊʝʟʠ ʨʝʰʝʥʠʷ ʩʝ ʚʟʝʤʘʪ ʦʪ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. ʈʝʰʝʥʠʷʪʘ ʦʪʥʦʩʥʦ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʝ ʚʟʝʤʘʪ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʢʦʥʩʫʣʪʘʥʪ ï ʩʣʫʞʠʪʝʣ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ, ʩʪʨʘʪʝʛʠʷʪʘ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʌʦʥʜʘ. ʈʝʰʝʥʠʷʪʘ, ʩʚʲʨʟʘʥʠ ʩ ʪʝʢʫʱʦʪʦ ʦʧʝʨʘʪʠʚʥʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʌʦʥʜʘ ʩʝ ʚʟʝʤʘʪ ʦʪ ʀʟʧʲʣʥʠʪʝʣʥʠʷ ʯʣʝʥ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ (ʀʟʧʲʣʥʠʪʝʣʥʠʷ 

ɼʠʨʝʢʪʦʨ) ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʩʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʧʨʝʜ ʪʨʝʪʠ ʣʠʮʘ ʦʪ ʣʠʮʘʪʘ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʦʠʪʦ ʜʝʡʩʪʚʘʪ ʦʪ ʠʤʝʪʦ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, 

ʢʘʪʦ ʧʦʩʦʯʚʘʪ, ʯʝ ʜʝʡʩʪʚʘʪ ʟʘ ʩʤʝʪʢʘ ʥʘ ʌʦʥʜʘ. 

 

 

ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ 

 

ñʉʪʘʥʜʘʨʪ ɸʩʝʪ ʄʝʥʠʜʞʤʲʥʪò ɸɼ, ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ ʫʧʨʘʚʣʝʥʠʝ: ʛʨ.ʉʦʬʠʷ 1463, 

ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1 ; ʪʝʣ: (+359 2) 815 9840, 

ʬʘʢʩ: (+359 2) 815 9841, ʝʣʝʢʪʨʦʥʝʥ ʘʜʨʝʩ (e-mail): office@standardinvestment.bg, 

ʝʣʝʢʪʨʦʥʥʘ ʩʪʨʘʥʠʮʘ ʚ ʀʥʪʝʨʥʝʪ (web-site) www.standardinvestment.bg, ʝ ʋʧʨʘʚʣʷʚʘʱʦ 

ɼʨʫʞʝʩʪʚʦ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. 

ñʉʪʘʥʜʘʨʪ ɸʩʝʪ ʄʝʥʠʜʞʤʲʥʪò ɸɼ ʝ ʫʯʨʝʜʝʥʦ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʋʯʨʝʜʠʪʝʣʥʦʪʦ ʩʲʙʨʘʥʠʝ, 

ʧʨʦʚʝʜʝʥʦ ʥʘ 7 ʶʥʠ 2005 ʛ.; ʧʨʠʪʝʞʘʚʘ ʣʠʮʝʥʟ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ 

ʫʧʨʘʚʣʷʚʘʱʦ ʜʨʫʞʝʩʪʚʦ ʩ ʈʝʰʝʥʠʝ ʥʘ ʂʌʅ ˉ 539 ï ʋɼ ʦʪ 24.08.2005 ʛ. ʠ ʝ ʚʧʠʩʘʥʦ ʚ 

http://www.standatdinvestment.bg/
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ʨʝʛʠʩʪʲʨʘ ʥʘ ʂʌʅ ʩ ʨʘʟʧʦʨʝʞʜʘʥʝ ˉ 662 ʦʪ 25.08.2005 ʛ.; ʚʧʠʩʘʥʦ ʝ ʚ ʪʲʨʛʦʚʩʢʠʷ 

ʨʝʛʠʩʪʲʨ ʧʨʠ ʉɻʉ ʩ ʈʝʰʝʥʠʝ ˉ 1 ʦʪ 19.09.2005 ʛ. ʧʦ ʬ.ʜ. ˉ 10240/2005 ʛ. ʩ ʧʘʨʪʠʜʝʥ ˉ 

97363, ʪʦʤ 1298, ʨʝʛ. 1, ʩʪʨ. 20; ʧʨʝʨʝʛʠʩʪʨʠʨʘʥʦ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʢʲʤ ɸʛʝʥʮʠʷ ʧʦ 

ʚʧʠʩʚʘʥʠʷʪʘ ʩ ɽʀʂ 131490447. 

ɿʘʧʠʩʘʥʠʷʪ ʠ ʚʥʝʩʝʥ ʢʘʧʠʪʘʣ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʪʦʟʠ 

ʜʦʢʫʤʝʥʪ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 350 000 (ʪʨʠʩʪʘ ʠ ʧʝʪʜʝʩʝʪ ʭʠʣʷʜʠ) ʣʝʚʘ.  

 

Членове на Съвета на директорите  

 

ʏʣʝʥʦʚʝ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʩʘ Пламен Георгиев 

Пътев, Стефан Христов Стефанов ʠ Илиан Христов  Лангаров. 

 

Пламен Георгиев Пътев (ʨʦʜʝʥ 1968 ʛ.) ʝ ʇʨʝʜʩʝʜʘʪʝʣ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʠ 

ʀʟʧʲʣʥʠʪʝʣʝʥ ɼʠʨʝʢʪʦʨ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ.  

ʇʣʘʤʝʥ ʇʲʪʝʚ ʠʤʘ ʚʠʩʰʝ ʠʢʦʥʦʤʠʯʝʩʢʦ ʦʙʨʘʟʦʚʘʥʠʝ, ʩʧʝʮʠʘʣʥʦʩʪ ñʬʠʥʘʥʩʠ ʠ ʢʨʝʜʠʪò, 

ʟʘʚʲʨʰʠʣ ʝ ʉʪʦʧʘʥʩʢʘ ʘʢʘʜʝʤʠʷ ñɼ.ɸ.ʎʝʥʦʚò, ʛʨ. ʉʚʠʱʦʚ (1990 ʛ.). ʇʣʘʤʝʥ ʇʲʪʝʚ 

ʧʨʠʪʝʞʘʚʘ ʦʙʨʘʟʦʚʘʪʝʣʥʘ ʠ ʥʘʫʯʥʘ ʩʪʝʧʝʥ ʜʦʢʪʦʨ (ʶʥʠ 1999 ʛ.) ʠ ʥʘʫʯʥʦ ʟʚʘʥʠʝ ʜʦʮʝʥʪ  

(ʤʘʡ 2001 ʛ.) ʧʦ ʥʘʫʯʥʘʪʘ ʩʧʝʮʠʘʣʥʦʩʪ ñʌʠʥʘʥʩʠ, ʧʘʨʠʯʥʦ ʦʙʨʲʱʝʥʠʝ, ʢʨʝʜʠʪ ʠ 

ʟʘʩʪʨʘʭʦʚʢʘ (ʌʠʥʘʥʩʦʚ ʤʝʥʠʜʞʤʲʥʪ)ò. ʇʣʘʤʝʥ ʇʲʪʝʚ ʝ ʜʦʮʝʥʪ ʚ ʉʪʦʧʘʥʩʢʘ ʘʢʘʜʝʤʠʷ 

ñɼ.ɸ.ʎʝʥʦʚò, ʛʨ. ʉʚʠʱʦʚ (ʦʪ ʶʥʠ 2001 ʛ. ï ʜʦ ʩʝʛʘ); ʟʘʤ.-ʨʲʢʦʚʦʜʠʪʝʣ ʥʘ ʢʘʪʝʜʨʘ 

ñʌʠʥʘʥʩʠ ʠ ʢʨʝʜʠʪò ʚ ʉʪʦʧʘʥʩʢʘ ʘʢʘʜʝʤʠʷ ñɼ.ɸ.ʎʝʥʦʚò, ʛʨ. ʉʚʠʱʦʚ (ʦʪ ʜʝʢʝʤʚʨʠ 2001 

ʛ. ï ʜʦ ʩʝʛʘ); ʫʧʨʘʚʠʪʝʣ ʥʘ ɸʇʉ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ (ʥʦʝʤʚʨʠ 2002 ʛ. ï ʜʦ ʩʝʛʘ) ï 

ʜʨʫʞʝʩʪʚʦ, ʧʨʝʜʦʩʪʘʚʷʱʦ ʢʦʥʩʫʣʪʘʮʠʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʬʠʥʘʥʩʦʚʦʪʦ ʧʣʘʥʠʨʘʥʝ, 

ʬʠʥʘʥʩʦʚʠʷ ʘʥʘʣʠʟ, ʜʲʣʛʦʚʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʦʙʱʠʥʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʘʥʘʣʠʟ. ʇʣʘʤʝʥ 

ʇʲʪʝʚ ʠʤʘ ʤʥʦʞʝʩʪʚʦ ʧʫʙʣʠʢʘʮʠʠ, ʚʢʣ. ʫʯʝʙʥʠʮʠ, ʩʪʘʪʠʠ, ʥʘʫʯʥʠ ʠ ʨʘʙʦʪʥʠ ʜʦʢʣʘʜʠ ʚ 

ʦʙʣʘʩʪʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʤʝʥʠʜʞʤʲʥʪ ʠ ʬʠʥʘʥʩʦʚʠʷ ʘʥʘʣʠʟ, ʧʦʨʪʬʝʡʣʥʠʷ ʤʝʥʠʜʞʤʲʥʪ, 

ʘʥʘʣʠʟ ʠ ʦʩʪʦʡʥʦʩʪʷʚʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ.  
  

Стефан Христов Стефанов (ʨʦʜʝʥ 1973 ʛ.) ʝ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣ ʥʘ ʉʲʚʝʪʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. ɿʘʚʲʨʰʠʣ ʝ ʬʠʥʘʥʩʠ ʠ ʙʘʥʢʦʚʦ ʜʝʣʦ ʚ 

ʉʪʦʧʘʥʩʢʘʪʘ ʘʢʘʜʝʤʠʷ ñɼ.ɸ.ʎʝʥʦʚò, ʛʨ. ʉʚʠʱʦʚ (1997 ʛ.). ʆʪ 2001 ʛ. ʝ ʜʦʢʪʦʨʘʥʪ ʧʦ 

ʬʠʥʘʥʩʠ ʠ ʙʘʥʢʦʚʦ ʜʝʣʦ ʚ ʉɸ ñɼ.ɸ.ʎʝʥʦʚò, ʛʨ. ʉʚʠʱʦʚ. ʉʪʝʬʘʥ ʉʪʝʬʘʥʦʚ ʝ ʣʠʮʝʥʟʠʨʘʥ 

ʙʨʦʢʝʨ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ; ʧʨʠʪʝʞʘʚʘ ʩʝʨʪʠʬʠʢʘʪ ʟʘ ʧʨʘʚʦʩʧʦʩʦʙʥʦʩʪ ʢʘʪʦ 

ñʙʨʦʢʝʨ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘò ˉ 185-ɹ/27.11.1998 ʛ., ʠʟʜʘʜʝʥ ʦʪ ʂʦʤʠʩʠʷʪʘ ʧʦ ʮʝʥʥʠʪʝ 

ʢʥʠʞʘ ʠ ʬʦʥʜʦʚʠʪʝ ʙʦʨʩʠ, ʠ ʩʝʨʪʠʬʠʢʘʪ ˉ 023-ʀʂ/22.04.2002 ʛ. ʟʘ ʧʨʠʜʦʙʠʪʦ ʧʨʘʚʦ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ, ʠʟʜʘʜʝʥʦ ʦʪ ɼʲʨʞʘʚʥʘʪʘ 

ʢʦʤʠʩʠʷ ʧʦ ʮʝʥʥʠʪʝ ʢʥʠʞʘ. ʉʪʝʬʘʥ ʉʪʝʬʘʥʦʚ ʝ ʙʠʣ ʙʨʦʢʝʨ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʚ ʀʇ 

ñʃʦʛʦʩ ʊʄò ɸɼ (ʦʪ ʶʥʠ 1998 ʛ. ï ʜʦ ʘʧʨʠʣ 1999 ʛ.); ʙʨʦʢʝʨ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ ʚ ʀʇ ñʀʟʪʦʯʥʠ ʬʠʥʘʥʩʠò ʆʆɼ (ʦʪ ʘʧʨʠʣ 1999 ʛ. ʜʦ 

ʜʝʢʝʤʚʨʠ 2004 ʛ.).  ʆʪ ʜʝʢʝʤʚʨʠ 2004 ʛ. ʜʦ ʩʝʛʘ ʝ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ ʚ ʀʇ 

ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ɸɼ, ʘ ʦʪ ʶʥʠ 2005 ʛ. ʝ ʠʟʧʲʣʥʠʪʝʣʝʥ ʜʠʨʝʢʪʦʨ ʠ ʯʣʝʥ ʥʘ ʉʲʚʝʪʘ 

ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ; ʫʧʨʘʚʠʪʝʣ ʥʘ ñʉʪʘʥʜʘʨʪ ʇʨʦʧʲʨʪʠò ʆʆɼ (ʦʪ ʘʚʛʫʩʪ 

2003 ʜʦ ʤʦʤʝʥʪʘ). 

 

Илиан Христов Лангаров (ʨʦʜʝʥ 1976 ʛ.) ʝ ʟʘʚʲʨʰʠʣ ʀʢʦʥʦʤʠʯʝʩʢʠʷ ʫʥʠʚʝʨʩʠʪʝʪ ʚ ʛʨ. 

ɺʘʨʥʘ ʩ ʙʘʢʘʣʘʚʲʨʩʢʘ ʩʪʝʧʝʥ ʧʦ ʩʧʝʮʠʘʣʥʦʩʪʪʘ ñʄʘʨʢʝʪʠʥʛ ʠ ʤʝʥʠʜʞʤʲʥʪò, ʠ ʩ 

ʙʘʢʘʣʘʚʲʨʩʢʘ ʠ ʤʘʛʠʩʪʲʨʩʢʘ ʩʪʝʧʝʥ ʧʦ ʩʧʝʮʠʘʣʥʦʩʪ ñʉʯʝʪʦʚʦʜʩʪʚʦ ʠ ʢʦʥʪʨʦʣò. ʀʣʠʘʥ 

ʃʘʥʛʘʨʦʚ ʝ ʣʠʮʝʥʟʠʨʘʥ ʙʨʦʢʝʨ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ; ʧʨʠʪʝʞʘʚʘ 

ʩʝʨʪʠʬʠʢʘʪ ʟʘ ʧʨʠʜʦʙʠʪʦ ʧʨʘʚʦ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ ʙʨʦʢʝʨ ˉ 207-ɹ ʦʪ 

04.05.1999 ʛ. ʠ ʩʝʨʪʠʬʠʢʘʪ ʟʘ ʧʨʠʜʦʙʠʪʦ ʧʨʘʚʦ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ ˉ 78-ʀʂ ʦʪ 09.11.2004 ʛ. ʀʣʠʘʥ ʃʘʥʛʘʨʦʚ ʝ ʨʘʙʦʪʠʣ ʢʘʪʦ 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʩʯʝʪʦʚʦʜʠʪʝʣ ʚ ʩʯʝʪʦʚʦʜʥʘ ʢʲʱʘ ñʇʦʣʠʢʦʥʩʫʣʪò ɽʆʆɼ (1998-2002 ʛ.); ʨʘʙʦʪʠʣ ʝ ʚ ʀʇ 

ñʅʘʙʘ ʀʥʚʝʩʪò ɸɼ ʢʘʪʦ ʙʨʦʢʝʨ (2003-2004 ʛ., ʠ ʦʪ 2005 ʛ. ʜʦ ʤʦʤʝʥʪʘ) ʠ ʢʘʪʦ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ (2004-2005 ʛ.). ʀʣʠʘʥ ʃʘʥʛʘʨʦʚ ʝ ʠʟʧʲʣʥʠʪʝʣʝʥ ʜʠʨʝʢʪʦʨ ʥʘ 

ñʉʫʧʝʨ ɹʦʨʦʚʝʮ ʇʨʦʧʲʨʪʠ ʌʦʥʜò ɸɼʉʀʎ (ʦʪ 2006 ʛ. ʜʦ ʤʦʤʝʥʪʘ) ʠ ʯʣʝʥ ʥʘ ʉʲʚʝʪʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʀʇ ñʅʘʙʘ ʀʥʚʝʩʪò ɸɼ (ʦʪ 2005 ʛ. ʜʦ ʤʦʤʝʥʪʘ). 

 

Инвестиционен Консултант  

 

ʈʝʰʝʥʠʷʪʘ ʦʪʥʦʩʥʦ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʩʝ ʚʟʝʤʘʪ ʦʪ Нигохос Крикоров Канарян, ʀʥʚʝʩʪʠʮʠʦʥʝʥ ʂʦʥʩʫʣʪʘʥʪ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. ʅʠʛʦʭʦʩ ʂʘʥʘʨʷʥ (ʨʦʜʝʥ 1976 ʛ.) ʝ ʟʘʚʲʨʰʠʣ ʬʠʥʘʥʩʠ ʚ 

ʉʪʦʧʘʥʩʢʘ ʘʢʘʜʝʤʠʷ ñɼ.ɸ.ʎʝʥʦʚò, ʉʚʠʱʦʚ (2000 ʛ.). ʀʤʘ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʚ 

ʄʘʢʝʜʦʥʩʢʠʷ ʫʥʠʚʝʨʩʠʪʝʪ, ʛʨ. ʉʦʣʫʥ, ɻʲʨʮʠʷ. ʅʠʛʦʭʦʩ ʂʘʥʘʨʷʥ ʝ ʜʦʢʪʦʨ ʧʦ ʠʢʦʥʦʤʠʢʘ 

(ʷʥʫʘʨʠ 2005 ʛ.). ʆʪ ʦʢʪʦʤʚʨʠ 2001 ʛ. ʜʦ ʶʥʠ 2004 ʛ. ʝ ʙʠʣ ʭʦʥʦʨʫʚʘʥ ʘʩʠʩʪʝʥʪ ʚ ʉɸ 

ñɼ.ɸ.ʎʝʥʦʚò, ʉʚʠʱʦʚ, ʘ ʦʪ ʶʥʠ 2004 ʛ. ʝ ʨʝʜʦʚʝʥ ʘʩʠʩʪʝʥʪ; ʢʦʥʩʫʣʪʘʥʪ ʧʦ ʙʠʟʥʝʩ ʨʠʩʢ 

ʤʝʥʠʜʞʤʲʥʪ ʚ ñɸʇʉ ʂʦʥʩʫʣʪʠʥʛò ʆʆɼ (ʤʘʨʪ 2003 ʛ. ï ʜʦ ʤʦʤʝʥʪʘ); ʣʝʢʪʦʨ ʚ EFLAG 

(ʤʘʨʪ 2003 ʛ. ï ʜʦ ʤʦʤʝʥʪʘ). ɹʠʣ ʝ ʛʣʘʚʝʥ ʝʢʩʧʝʨʪ ñʀʥʪʝʛʨʘʮʠʦʥʥʠ ʚʨʲʟʢʠò ʚ ʦʙʱʠʥʘ 

ʉʚʠʱʦʚ (ʷʥʫʘʨʠ 2000 ʛ. ï ʩʝʧʪʝʤʚʨʠ 2001 ʛ.) ʠ ʩʝʢʨʝʪʘʨ ʥʘ ɽʚʨʦʨʝʛʠʦʥ ñɼʫʥʘʚ ʖʛò, 

ʉʚʠʱʦʚ (ʶʣʠ 2001 ʛ. ï ʜʝʢʝʤʚʨʠ 2001 ʛ.). ʀʤʘ ʤʥʦʞʝʩʪʚʦ ʧʫʙʣʠʢʘʮʠʠ, ʚʢʣ. ʫʯʝʙʥʠʮʠ, 

ʩʪʘʪʠʠ ʠ ʜʦʢʣʘʜʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʨʠʩʢ ʤʝʥʠʜʞʤʲʥʪʘ ʠ ʜʨ. ʦʙʣʘʩʪʠ. ʅʠʛʦʭʦʩ ʂʘʥʘʨʷʥ ʝ 

ʣʠʮʝʥʟʠʨʘʥ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ, ʧʨʠʪʝʞʘʚʘʱ ʩʝʨʪʠʬʠʢʘʪ ʟʘ ʧʨʠʜʦʙʠʪʦ ʧʨʘʚʦ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ 100-ʀʂ/06.06.2005 ʛ. ʅʠʛʦʭʦʩ 

ʂʘʥʘʨʷʥ ʝ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʢʦʥʩʫʣʪʘʥʪ ï ʩʣʫʞʠʪʝʣ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʦʪ 

ʥʝʛʦʚʦʪʦ ʩʲʟʜʘʚʘʥʝ.    

 

Други колективни инвестиционни схеми, управлявани от Управляващото 

Дружество 

 

ʂʲʤ ʤʦʤʝʥʪʘ ʥʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʧʨʦʩʧʝʢʪʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ ʦʨʛʘʥʠʟʠʨʘʣʦ ʠ 

ʫʧʨʘʚʣʷʚʘ ʦʱʝ ʪʨʠ ʜʦʛʦʚʦʨʥʠ ʬʦʥʜʘ ï ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ɺʠʩʦʢʦʜʦʭʦʜʝʥ ʌʦʥʜò, 

ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ɹʘʣʘʥʩʠʨʘʥ ʌʦʥʜò ʠ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʂʦʥʩʝʨʚʘʪʠʚʝʥ 

ʌʦʥʜò.  

 

Управление и функциониране на Стандарт Инвестмънт Международен Фонд  

 

ʉʲʛʣʘʩʥʦ ʇʨʘʚʠʣʘʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ, ʯʣʝʥʦʚʝʪʝ ʥʘ ʥʝʛʦʚʠʷ ʉʲʚʝʪ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʠ ʥʝʛʦʚʠʷʪ ʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʢʦʥʩʫʣʪʘʥʪ ʩʘ ʜʣʲʞʥʠ ʜʘ ʜʝʡʩʪʚʘʪ ʚ ʥʘʡ-ʜʦʙʨʠʷ ʠʥʪʝʨʝʩ ʥʘ ʚʩʠʯʢʠ ʧʨʠʪʝʞʘʪʝʣʠ ʥʘ 

ʜʷʣʦʚʝ ʚ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʪʦ ʩʝ ʨʲʢʦʚʦʜʷʪ ʩʘʤʦ ʦʪ ʪʦʟʠ ʠʥʪʝʨʝʩ ʧʨʠ ʫʧʨʘʚʣʝʥʠʝʪʦ 

ʥʘ ʌʦʥʜʘ. 

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ ʜʣʲʞʥʦ ʜʘ ʫʧʨʘʚʣʷʚʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ, ʢʘʪʦ ʠʟʚʲʨʰʚʘ 

ʥʘʙʠʨʘʥʝ ʥʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʯʨʝʟ ʧʫʙʣʠʯʥʦ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʜʷʣʦʚʝ (ʧʨʦʜʘʞʙʘ ʥʘ 

ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ), ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʥʘʙʨʘʥʠʪʝ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʜʨʫʛʠ 

ʣʠʢʚʠʜʥʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʠ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʨʦʜʘʚʘ ʠ ʠʟʢʫʧʫʚʘ ʦʙʨʘʪʥʦ ʜʷʣʦʚʝʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, 

ʢʘʪʦ ʟʘ ʮʝʣʪʘ ʦʩʠʛʫʨʷʚʘ ʤʨʝʞʘ ʦʪ ñʛʠʰʝʪʘò (ʦʬʠʩʠ) ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʦʩʦʯʝʥʠʪʝ 

ʜʝʡʩʪʚʠʷ.  

 

ʌʫʥʢʮʠʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʦ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʥʘʙʨʘʥʠʪʝ ʧʘʨʠʯʥʠ 

ʩʨʝʜʩʪʚʘ ʚʢʣʶʯʚʘʪ ʘʥʘʣʠʟ ʥʘ ʧʘʟʘʨʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʬʦʨʤʠʨʘʥʝ ʥʘ 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʧʦʨʪʬʝʡʣ ʦʪ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʜʨʫʛʠ ʣʠʢʚʠʜʥʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʨʝʚʠʟʠʷ ʥʘ ʬʦʨʤʠʨʘʥʠʷ 

ʧʦʨʪʬʝʡʣ ʠ ʦʮʝʥʢʘ ʥʘ ʥʝʛʦʚʘʪʘ ʝʬʝʢʪʠʚʥʦʩʪ. ʇʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʩʠ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʬʦʨʤʠʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʨʝʰʝʥʠʷ ʠ ʜʘʚʘ ʥʘʨʝʞʜʘʥʠʷ ʟʘ 

ʪʷʭʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʫʧʲʣʥʦʤʦʱʝʥʠʪʝ ʦʪ ʥʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʧʦʩʨʝʜʥʠʮʠ, ʩ 

ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʩʣʫʯʘʠʪʝ ʥʘ ʧʲʨʚʠʯʥʦ ʧʫʙʣʠʯʥʦ ʧʨʝʜʣʘʛʘʥʝ ʠʣʠ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʧʦ ʯʣ. 195, ʘʣ. 1, ʪ. 8, ʙʫʢʚʘ "ʘ" ʠ ʘʣ. 2 ɿʇʇʎʂ. ɺ 

ʧʦʩʣʝʜʥʠʪʝ ʩʣʫʯʘʠ ʩʜʝʣʢʠʪʝ ʩʝ ʠʟʧʲʣʥʷʚʘʪ ʧʨʷʢʦ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

ʇʨʠ ʧʨʦʜʘʞʙʘʪʘ ʠ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

ʠʟʯʠʩʣʷʚʘ ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʠ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ 

ʧʦʜ ʢʦʥʪʨʦʣʘ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ, ʚʦʜʠ ʩʯʝʪʦʚʦʜʩʪʚʦʪʦ, ʧʦʜʜʲʨʞʘ ʠ ʩʲʭʨʘʥʷʚʘ 

ʦʪʯʝʪʥʦʩʪʪʘ ʠ ʠʟʧʲʣʥʷʚʘ ʚʩʠʯʢʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʟʘʜʲʣʞʝʥʠʷ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

ʫʧʨʘʚʣʷʚʘ ʮʷʣʦʩʪʥʘʪʘ ʤʘʨʢʝʪʠʥʛʦʚʘ ʜʝʡʥʦʩʪ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʠʟʚʲʨʰʚʘ ʠ ʚʩʠʯʢʠ ʜʨʫʛʠ ʜʝʡʥʦʩʪʠ, ʢʦʠʪʦ ʩʘ ʥʝʦʙʭʦʜʠʤʠ ʚʲʚ ʚʨʲʟʢʘ ʩ 

ʟʘʢʦʥʦʩʲʦʙʨʘʟʥʦʪʦ ʬʫʥʢʮʠʦʥʠʨʘʥʝ ʠ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʌʦʥʜʘ. 

 

ʇʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʬʫʥʢʮʠʠ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʚʟʝʤʘ 

ʨʝʰʝʥʠʷ ʧʦ ʚʩʠʯʢʠ ʚʲʧʨʦʩʠ, ʩʚʲʨʟʘʥʠ ʩ ʦʨʛʘʥʠʟʘʮʠʷʪʘ, ʜʝʡʥʦʩʪʪʘ ʠ ʧʨʝʢʨʘʪʷʚʘʥʝʪʦ ʥʘ 

ʌʦʥʜʘ, ʚʢʣʶʯʠʪʝʣʥʦ: 

 ʠʟʤʝʥʝʥʠʝ ʠ ʜʦʧʲʣʚʘʥʝ ʥʘ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ, ʥʘ ʇʨʘʚʠʣʘʪʘ ʟʘ ʦʮʝʥʢʘ ʥʘ 
ʧʦʨʪʬʝʡʣʘ, ʇʨʘʚʠʣʘʪʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʨʠʩʢʘ ʠ ʜʨʫʛʠ ʚʲʪʨʝʰʥʠ ʘʢʪʦʚʝ, ʢʘʢʪʦ ʠ 

ʦʪʥʦʩʥʦ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ ʪʦʟʠ ʇʨʦʩʧʝʢʪ;  

 ʩʢʣʶʯʚʘ, ʢʦʥʪʨʦʣʠʨʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, ʧʨʝʢʨʘʪʷʚʘ ʠ ʨʘʟʚʘʣʷ ʜʦʛʦʚʦʨʠʪʝ ʩ ɹʘʥʢʘʪʘ 
ɼʝʧʦʟʠʪʘʨ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʧʦʩʨʝʜʥʠʮʠ, ʠʟʧʲʣʥʷʚʘʱʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ 

ʥʘʨʝʞʜʘʥʠʷ ʦʪʥʦʩʥʦ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ; 

 ʠʟʙʠʨʘ ʠ ʦʩʚʦʙʦʞʜʘʚʘ ʨʝʛʠʩʪʨʠʨʘʥʠʪʝ ʦʜʠʪʦʨʠ ʥʘ ʌʦʥʜʘ;  

 ʠʟʛʦʪʚʷ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʠ ʛʦ ʧʨʠʝʤʘ ʩʣʝʜ ʟʘʚʝʨʢʘ ʦʪ ʠʟʙʨʘʥʠʪʝ 
ʨʝʛʠʩʪʨʠʨʘʥʠ ʦʜʠʪʦʨʠ; 

 ʝʞʝʜʥʝʚʥʦ ʦʧʨʝʜʝʣʷ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ, ʅʉɸ ʥʘ ʝʜʠʥ ʜʷʣ, 
ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʠ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʥʝʛʦʚʠʪʝ ʜʷʣʦʚʝ; 

 ʚʟʝʤʘ ʨʝʰʝʥʠʷ ʟʘ ʚʨʝʤʝʥʥʦ ʩʧʠʨʘʥʝ/ʚʲʟʦʙʥʦʚʷʚʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʠ ʟʘ 
ʫʜʲʣʞʘʚʘʥʝ ʩʨʦʢʘ ʥʘ ʚʨʝʤʝʥʥʦʪʦ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ; 

 ʚʟʝʤʘ ʨʝʰʝʥʠʝ ʟʘ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʟʘ ʟʘʝʤ;  

 ʦʧʨʝʜʝʣʷ ɼʠʨʝʢʪʦʨ ʟʘ ʚʨʲʟʢʠ ʩ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʚ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ;  

 ʚʟʝʤʘ ʨʝʰʝʥʠʷ ʦʪʥʦʩʥʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʠ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ;  

 ʠʟʙʠʨʘ ʣʠʢʚʠʜʘʪʦʨ/ʠ ʧʨʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʦʩʥʦʚʘʥʠʝ ʟʘ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʌʦʥʜʘ.  

 

ʉʲʛʣʘʩʥʦ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ, ʛʦʜʠʰʥʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʝ ʚ ʨʘʟʤʝʨ ʜʦ 5.0 (ʧʝʪ) ʥʘ ʩʪʦ ʦʪ ʩʨʝʜʥʘʪʘ ʛʦʜʠʰʥʘ ʥʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʬʦʥʜ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʩʝ ʦʪʢʘʞʝ ʦʪ ʯʘʩʪ ʦʪ 

ʪʦʚʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ. ɺʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʩʝ ʥʘʯʠʩʣʷʚʘ ʚʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ. ʇʦ ʩʚʦʷ 

ʧʨʝʮʝʥʢʘ ʚ ʦʧʨʝʜʝʣʝʥʠ ʜʥʠ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʥʝ ʥʘʯʠʩʣʠ ʥʠʢʘʢʚʦ 

ʠʣʠ ʜʘ ʥʘʯʠʩʣʠ ʧʦ-ʤʘʣʢʦ ʦʪ ʜʦʧʫʩʪʠʤʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ. ʅʘʯʠʩʣʝʥʠʪʝ ʧʨʝʟ ʤʝʩʝʮʘ 

ʜʥʝʚʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʩʝ ʟʘʧʣʘʱʘʪ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʩʫʤʘʨʥʦ ʟʘ ʮʝʣʠʷ 

ʤʝʩʝʮ, ʚ ʧʲʨʚʠʷ ʨʘʙʦʪʝʥ ʜʝʥ ʥʘ ʩʣʝʜʚʘʱʠʷ ʤʝʩʝʮ. 

 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʆʩʚʝʥ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʜʝʡʥʦʩʪʪʘ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʚʢʣʶʯʚʘʪ: 

 ʚʩʠʯʢʠ ʨʘʟʭʦʜʠ ʧʦ ʫʯʨʝʜʷʚʘʥʝʪʦ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʚʢʣʶʯʠʪʝʣʥʦ ʪʘʢʩʠ ʥʘ 
ʂʌʅ ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʌʦʥʜʘ, ʪʘʢʩʘ 

ʥʘ ɹʌɹ ʟʘ ʧʨʠʝʤʘʥʝ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ, ʪʘʢʩʘ ʥʘ ʎʝʥʪʨʘʣʥʠʷ 

ʜʝʧʦʟʠʪʘʨ ʟʘ ʨʝʛʠʩʪʨʠʨʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ, ʢʘʢʪʦ ʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʥʘ 

ʢʦʥʩʫʣʪʘʥʪʠ; 

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ï ʩʲʛʣʘʩʥʦ ʜʦʛʦʚʦʨʘ ʩ ɹʘʥʢʘʪʘ 

ɼʝʧʦʟʠʪʘʨ; 

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʪʘʢʩʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʧʦʩʨʝʜʥʠʮʠ, ʙʘʥʢʠ, ɹʌɹ ʠ 

ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ, ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ, ʩʚʲʨʟʘʥʠ ʩ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ;  

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʥʘ ʦʜʠʪʦʨʠʪʝ ʟʘ ʟʘʚʝʨʢʘ ʥʘ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ 
ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʨʝʢʣʘʤʘ ʠ ʤʘʨʢʝʪʠʥʛ ʥʘ ʌʦʥʜʘ, ʟʘ ʢʦʥʪʘʢʪʠ ʩ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ, ʪʝʢʫʱʠʪʝ ʪʘʢʩʠ ʟʘ ʥʘʜʟʦʨ, ʯʣʝʥʩʪʚʦ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʥʘ ʂʌʅ, 

ɹʌɹ ʠ ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ ʠ ʜʨʫʛʠ ʜʲʨʞʘʚʥʠ ʦʨʛʘʥʠ ʠ ʠʥʩʪʠʪʫʮʠʠ, ʩʚʲʨʟʘʥʠ 

ʩ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ; 

 ʨʘʟʭʦʜʠʪʝ ʧʦ ʦʩʲʱʝʩʪʚʝʥʠ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʜʨʫʛʠ ʣʠʢʚʠʜʥʠ 

ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʠ ʧʨʠ ʧʨʝʦʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʪʘʢʠʚʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠ 

ʘʢʪʠʚʠ,  ʨʘʟʭʦʜʠʪʝ ʦʪ ʦʪʨʠʮʘʪʝʣʥʠ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ, ʠʟʚʲʥʨʝʜʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ 

ʥʝ ʩʘ ʧʦ ʚʠʥʘ ʥʘ ʜʣʲʞʥʦʩʪʥʠ ʣʠʮʘ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʦʧʨʝʜʝʣʝʥʠ ʧʦ 

ʧʨʝʜʚʠʜʝʥʠʷ ʚ ʟʘʢʦʥʘ ʨʝʜ; 

 ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʧʦʩʦʯʝʥʠ ʚ ʇʨʘʚʠʣʘʪʘ ʟʘ ʩʤʝʪʢʘ ʥʘ ʌʦʥʜʘ, ʩʲʜʝʙʥʠ ʠ ʜʨʫʛʠ 
ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩʲʩ ʟʘʱʠʪʘ ʠʥʪʝʨʝʩʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʚ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ ʠʟʚʲʥʨʝʜʥʠ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ ʜʝʡʥʦʩʪʪʘ ʥʘ 

ʌʦʥʜʘ. 
 

 ɺʩʠʯʢʠ ʨʘʟʭʦʜʠ, ʥʝʧʦʩʦʯʝʥʠ ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ ʢʘʪʦ ʨʘʟʭʦʜʠ ʟʘ ʥʝʛʦʚʘ ʩʤʝʪʢʘ, ʩʘ ʟʘ 

ʩʤʝʪʢʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ.  

 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʇʦʩʨʝʜʥʠʮʠ 

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ ʠʟʙʨʘʣʦ ʟʘ ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʇʦʩʨʝʜʥʠʮʠ ʥʘ ʌʦʥʜʘ, ʢʦʠʪʦ 

ʜʘ ʠʟʧʲʣʥʷʚʘʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʥʘʨʝʞʜʘʥʠʷ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʯʨʝʟ 

ʢʦʠʪʦ ʜʘ ʩʝ ʩʢʣʶʯʚʘʪ ʠ ʠʟʧʲʣʥʷʚʘʪ ʩʜʝʣʢʠʪʝ ʩ ʮʝʥʥʠ ʢʥʠʞʘ: 

 “Стандарт Инвестмънт” АД, ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ ʫʧʨʘʚʣʝʥʠʝ: ʛʨ. ʉʦʬʠʷ 

1463, ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1 ; ʪʝʣ: (+359 

2) 815 9840, ʬʘʢʩ: (+359 2) 815 9841, ʝʣʝʢʪʨʦʥʝʥ ʘʜʨʝʩ (e-mail): 

office@standardinvestment.bg, ʝʣʝʢʪʨʦʥʥʘ ʩʪʨʘʥʠʮʘ ʚ ʀʥʪʝʨʥʝʪ (web-site): 

www.standardinvestment.bg. 

 «Иш Ятирим Менкул Дечерлер Аноним Ширкети», ʩ ʘʜʨʝʩ: ʊʫʨʮʠʷ, ʛʨ. 

ʀʩʪʘʥʙʫʣ, ɽʰ ʂʫʣʝʣʝʨʠ ʂʫʣʝ ï 2, ʂʘʪ. 12-13-14, 4. ʃʝʚʝʥʪ, ʪʝʣ.: (+90212) 350 23 

18; 350 20 00, ʬʘʢʩ: (+90212) 350 23 19; ʝʣʝʢʪʨʦʥʝʥ ʘʜʨʝʩ (e-mail): 

yahmetoglu@isyatirim.com.tr; ʝʣʝʢʪʨʦʥʥʘ ʩʪʨʘʥʠʮʘ ʚ ʀʥʪʝʨʥʝʪ (web-

site):www.isinvestment.com 

 çʈʘʡʬʘʡʟʝʥ ʂʘʧʠʪʘʣ & ʀʥʚʝʩʪʤʲʥʪè  ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʈʫʤʲʥʠʷ, ɹʫʢʫʨʝʱ, ʙʫʣ. 
ʐʘʨʣ ɼʝ ɻʦʣ 15, ʝʪ. 4. ʪʝʣ.: +4 021 306 12 31, ʬʘʢʩ: +4 021 230 06 84; ʝʣʝʢʪʨʦʥʝʥ 

http://www.standardinvestment.bg/
mailto:yahmetoglu@isyatirim.com.tr
http://www.isinvestment.com/
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ʘʜʨʝʩ (e-mail): office.rci@rzb.ro; ʝʣʝʢʪʨʦʥʥʘ ʩʪʨʘʥʠʮʘ ʚ ʀʥʪʝʨʥʝʪ (web-site): 

http://www.rciro.ro 

 “УниКредит Булбанк” АД, ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʚ ʛʨ. ʉʦʬʠʷ, 

ʧʣ. Ăʉʚ. ʅʝʜʝʣʷò No 7. ɺʧʠʩʘʥʦ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʧʦ ʬ.ʜ. No 2010/1990 ʛ. ʧʦ 

ʦʧʠʩʘ ʥʘ ʉɻʉ, ɽʀʂ 831919536.   

 ʈʘʡʬʘʡʟʝʥ ʙʘʥʢʘ ɸɼ, ʛʨ. ɹʝʣʛʘʨʜ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʉʲʨʙʠʷ, ʝʣʛʨʘʜ, 
ʙʫʣ. ɸʚʥʦʡ, 64ʘ 

 ɹʨʦʢʝʨ ʉɸ, ʛʨ. ɹʫʢʫʨʝʱ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʈʫʤʲʥʠʷ, ɹʫʢʫʨʝʱ, ʫʣ. 
ɹʦʢʩʘ 7, ʘʧ. 1, e-mail: bucuresti@ssifbroker.ro 

 ʋʫʜ & ʂʲʤʧʲʥʠ ʌʘʡʥʝʥʧʲʣ ʉʲʨʚʠʩʠʩ ʘ.ʩ., ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʥʘ ʫʧʨʘʚʣʝʥʠʷ ʏʝʭʠʷ, 
ʇʨʘʛʘ 110 00, Vaclavske namesti 772/2, www.wood.cz  

 

ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ɸɼ ʧʨʠʪʝʞʘʚʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʢʘʪʦ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ ʩ ʈʝʰʝʥʠʝ ʥʘ ʂʎʂʌɹ ˉ 42 ï ʀʇ ʦʪ 07.05.1998 ʛ., ʈʝʰʝʥʠʝ 

ˉ 62-ʀʇ/28.02.2003 ʛ. ʥʘ ɼʂʎʂ, ʈʝʰʝʥʠʝ ˉ 790-ʀʇ/10.11.2004 ʛ. ʥʘ ʂʌʅ ʠ ʧʨʠʪʝʞʘʚʘ 

ʣʠʮʝʥʟ ˉ ʈɻ-03-0147/15.08.2006 ʛ. ʧʦ ʈʝʰʝʥʠʝ ʥʘ ʂʌʅ ˉ 65-ʀʇ/25.01.2006 ʛ. ʥʘ ʂʌʅ, 

ʜʦʧʲʣʥʝʥ ʩ ʈʝʰʝʥʠʝ ˉ 570-ʀʇ/02.08.2006 ʛ.; ʚʧʠʩʘʥʦ ʝ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʧʨʠ ʉɻʉ 

ʩ ʈʝʰʝʥʠʝ ˉ 1 ʦʪ 21.05.1998 ʛ. ʧʦ ʬ.ʜ. ˉ 6023/1998 ʛ. ʩ ʧʘʨʪʠʜʝʥ ˉ 46783, ʪʦʤ 511, ʩʪʨ. 

26; ɽʀʂ 121683205. 

ʅʘʠʤʝʥʦʚʘʥʠʝʪʦ ʝ ʧʨʦʤʝʥʝʥʦ ʦʪ ñʌʠʥʘʥʩʢʦʤò ɸɼ ʥʘ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ɸɼ ʧʦ 

ʨʝʰʝʥʠʝ ʥʘ ʆʉ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ ʦʪ 24.11.2004 ʛ., ʚʧʠʩʘʥʦ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ ʉɻʉ 

ʩ ʈʝʰʝʥʠʝ ˉ 12/07.12.2004 ʛ. ʧʦ ʬ.ʜ. ˉ 6023/1998 ʛ. 

 

ʉʲʛʣʘʩʥʦ ʩʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨ, ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ɸɼ ʧʨʠʝʤʘ ʜʘ ʧʦʩʨʝʜʥʠʯʠ ʟʘ 

ʩʢʣʶʯʚʘʥʝʪʦ, ʢʘʢʪʦ ʠ ʜʘ ʩʢʣʶʯʚʘ ʠ ʠʟʧʲʣʥʷʚʘ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ (ʧʦʩʦʯʝʥʠ ʚ ʯʣ. 2 

ʦʪ ʪʦʟʠ ʜʦʛʦʚʦʨ), ʧʦ ʥʘʨʝʞʜʘʥʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʜʝʡʩʪʚʘʱʦ ʟʘ ʩʤʝʪʢʘ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʪʦ ʫʩʣʦʚʠʷʪʘ ʥʘ ʚʩʷʢʘ ʩʜʝʣʢʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʚ ʦʪʜʝʣʥʘ ʧʦʨʲʯʢʘ. ɿʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʩʜʝʣʢʠʪʝ, ʧʨʝʜʤʝʪ ʥʘ ʪʦʟʠ ʜʦʛʦʚʦʨ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ɺʠʩʦʢʦʜʦʭʦʜʝʥ ʌʦʥʜ ʟʘʧʣʘʱʘ ʥʘ ʀʥʚʝʩʪʠʮʠʦʥʥʠʷ ʇʦʩʨʝʜʥʠʢ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, 

ʦʧʨʝʜʝʣʝʥʦ ʚ ʪʘʨʠʬʘ, ʥʝʨʘʟʜʝʣʥʘ ʯʘʩʪ ʥʘ ʜʦʛʦʚʦʨʘ. ɼʦʧʫʩʢʘ ʩʝ ʚ ʦʧʨʝʜʝʣʝʥʠ ʩʣʫʯʘʠ 

ʜʚʝʪʝ ʩʪʨʘʥʠ ʜʘ ʜʦʛʦʚʘʨʷʪ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʀʥʚʝʩʪʠʮʠʦʥʥʠʷ ʇʦʩʨʝʜʥʠʢ, ʨʘʟʣʠʯʥʦ ʦʪ 

ʧʦʩʦʯʝʥʦʪʦ ʚ ʪʘʨʠʬʘʪʘ. ɺ ʪʝʟʠ ʩʣʫʯʘʠ, ʜʦʛʦʚʦʨʝʥʠʪʝ ʪʘʢʩʠ ʠ ʢʦʤʠʩʠʦʥʥʠ ʩʝ ʦʪʨʘʟʷʚʘʪ 

ʧʠʩʤʝʥʦ ʚ ʧʦʨʲʯʢʘʪʘ. 

 

ɼʦʛʦʚʦʨʲʪ ʩʲʩ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪò ʝ ʩʢʣʶʯʝʥ ʟʘ ʩʨʦʢ ʦʪ ʝʜʥʘ ʛʦʜʠʥʘ ʦʪ ʜʘʪʘʪʘ ʥʘ 

ʧʦʜʧʠʩʚʘʥʝʪʦ ʤʫ. ɼʝʡʩʪʚʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʘ ʩʝ ʧʨʦʜʲʣʞʘʚʘ ʟʘ ʦʱʝ ʝʜʥʘ ʛʦʜʠʥʘ, ʘʢʦ ʥʠʢʦʷ 

ʦʪ ʩʪʨʘʥʠʪʝ ʥʝ ʠʟʷʚʠ ʠʟʨʠʯʥʦ ʞʝʣʘʥʠʝ ʟʘ ʧʨʝʢʨʘʪʷʚʘʥʝʪʦ ʤʫ. 

 

çʀʰ ʗʪʠʨʠʤ ʄʝʥʢʫʣ ɼʝʯʝʨʣʝʨ ɸʥʦʥʠʤ ʐʠʨʢʝʪʠè ʝ ʫʯʨʝʜʝʥʦ ʥʘ 18.12.1996 ʛ. ʠ 

ʩʲʱʝʩʪʚʫʚʘʱʦ ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʥʘ ʈʝʧʫʙʣʠʢʘ ʊʫʨʮʠʷ, ʚʧʠʩʘʥʦ ʚ 

ʊʲʨʛʦʚʩʢʘʪʘ ʧʘʣʘʪʘ ʥʘ ʛʨ. ʀʩʪʘʥʙʫʣ, ʆʪʜʝʣ çʊʲʨʛʦʚʩʢʠ ʨʝʛʠʩʪʲʨ ʠ ʪʲʨʛʦʚʩʢʘ 

ʨʝʛʠʩʪʨʘʮʠʷè ʧʦʜ ʥʦʤʝʨ 358758, ʩ ʘʜʨʝʩ: ʊʫʨʮʠʷ, ʛʨ. ʀʩʪʘʥʙʫʣ, ɽʰ ʂʫʣʝʣʝʨʠ ʂʫʣʝ ï 2, 

ʂʘʪ. 12-13-14, 4. ʃʝʚʝʥʪ, ʧʨʠʪʝʞʘʚʘ ʩʝʨʪʠʬʠʢʘʪʠ ˉˉ ARK/ASA-296 ʦʪ 28.01.1999 ʛ. ʟʘ 

ʧʦʩʨʝʜʥʠʯʝʩʪʚʦ ʧʨʠ ʧʦʢʫʧʢʘ ʠ ʧʨʦʜʘʞʙʘ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ; ARK/HAAï219 ʦʪ 28.01.1999 

ʛ. ʟʘ ʧʦʩʨʝʜʥʠʯʝʩʪʚʦ ʧʨʠ ʧʫʙʣʠʯʥʦ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ; ARK/YD-160 ʟʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʢʦʥʩʫʣʪʠʨʘʥʝ; ARK/RP-203 ʦʪ 28.01.1999 ʛ. ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʈɽʇʆ ʠ 

ʦʙʨʘʪʥʠ ʈɽʇʆ ʩʜʝʣʢʠ, ʚʩʠʯʢʠ ʠʟʜʘʜʝʥʠ ʦʪ ʪʫʨʩʢʠʷ ʉʲʚʝʪ ʧʦ ʢʘʧʠʪʘʣʦʚʠʪʝ ʧʘʟʘʨʠ 

(Capital Markets Board). 

 

ʉʲʛʣʘʩʥʦ ʩʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨ, çʀʰ ʗʪʠʨʠʤ ʄʝʥʢʫʣ ɼʝʯʝʨʣʝʨ ɸʥʦʥʠʤ ʐʠʨʢʝʪʠè 

ʧʨʠʝʤʘ ʜʘ ʩʢʣʶʯʚʘ ʠ ʠʟʧʲʣʥʷʚʘ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʦʢʘʟʚʘ ʬʠʥʘʥʩʦʚʠ ʫʩʣʫʛʠ, ʧʦ 

http://www.rciro.ro/
mailto:bucuresti@ssifbroker.ro
http://www.wood.cz/


ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  

Актуализиран Проспект 

 13 

ʥʘʨʝʞʜʘʥʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʜʝʡʩʪʚʘʱʦ ʟʘ ʩʤʝʪʢʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, 

ʢʘʪʦ ʫʩʣʦʚʠʷʪʘ ʥʘ ʚʩʷʢʘ ʩʜʝʣʢʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʚ ʦʪʜʝʣʥʘ ʧʦʨʲʯʢʘ. ɿʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ 

ʩʜʝʣʢʠʪʝ, ʧʨʝʜʤʝʪ ʥʘ ʜʦʛʦʚʦʨʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ɺʠʩʦʢʦʜʦʭʦʜʝʥ ʌʦʥʜ ʟʘʧʣʘʱʘ ʥʘ 

ʀʥʚʝʩʪʠʮʠʦʥʥʠʷ ʇʦʩʨʝʜʥʠʢ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, ʢʘʢʪʦ ʠ ʧʦʢʨʠʚʘ ʚʩʠʯʢʠ ʨʘʟʭʦʜʠ ʧʦ 

ʩʜʝʣʢʠʪʝ, ʩʲʛʣʘʩʥʦ ʪʘʨʠʬʘ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʘ ʧʨʠʣʦʞʝʥʠʝ ʢʲʤ ʜʦʛʦʚʦʨʘ. ʊʘʨʠʬʘʪʘ ʤʦʞʝ 

ʜʘ ʙʲʜʝ ʧʨʦʤʝʥʷʥʘ ʩ ʫʚʝʜʦʤʣʝʥʠʝ ʜʦ ʌʦʥʜʘ. 

ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ ʙʝʟ ʦʧʨʝʜʝʣʝʥ ʩʨʦʢ, ʢʘʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʦʪ ʚʩʷʢʘ ʦʪ 

ʩʪʨʘʥʠʪʝ ʩ ʧʠʩʤʝʥʦ ʧʨʝʜʠʟʚʝʩʪʠʝ ʩʲʩ ʩʨʦʢ 7 ʨʘʙʦʪʥʠ ʜʥʠ, ʩʣʝʜ ʢʦʝʪʦ ʜʦʛʦʚʦʨʲʪ ʩʝ ʩʯʠʪʘ 

ʧʨʝʢʨʘʪʝʥ. ɼʦʛʦʚʦʨʲʪ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʦʪ ʧʦʩʨʝʜʥʠʢʘ ʠ ʙʝʟ ʧʨʝʜʠʟʚʝʩʪʠʝ ʚ 

ʩʣʫʯʘʡ, ʯʝ ʝ ʥʘʣʠʮʝ ʩʲʱʝʩʪʚʝʥʦ ʥʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ʌʦʥʜʘ. 

 

çʈʘʡʬʘʡʟʝʥ ʂʘʧʠʪʘʣ & ʀʥʚʝʩʪʤʲʥʪè  ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʈʫʤʲʥʠʷ, ɹʫʢʫʨʝʱ, ʙʫʣ. ʐʘʨʣ ɼʝ 

ɻʦʣ 15, ʝʪ. 4. ʇʦʩʨʝʜʥʠʢʲʪ ʝ ʨʝʛʠʩʪʨʠʨʘʥ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ ɹʫʢʫʨʝʱʢʠʷʪ ʉʲʜ 

ʧʦʜ ʥʦʤʝʨ 10715860 ʠ J40/6102/1998, ʣʝʛʘʣʥʦ ʧʨʝʜʩʪʘʚʣʷʚʘʥʦ ʦʪ ʣʠʮʘʪʘ, ʩʧʦʤʝʥʘʪʠ ʚ 

ʜʦʛʦʚʦʨʘ, ʢʘʪʦ ʢʦʤʧʘʥʠʷ ʟʘ ʬʠʥʘʥʩʦʚʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʫʩʣʫʛʠ. ʃʠʮʝʥʟʠʨʘʥʦ ʝ ʦʪ 

ʅʘʮʠʦʥʘʣʥʘʪʘ ʂʦʤʠʩʠʷ ʧʦ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʈʫʤʲʥʠʷ ʩ ʈʝʰʝʥʠʝ D3083/09.09.2003 ʩ 

ʨʝʛʠʩʪʨʘʮʠʦʥʝʥ ʥʦʤʝʨ 200023/24.04.2006. 

 

ʉʲʛʣʘʩʥʦ ʩʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨ, ç ʈʘʡʬʘʡʟʝʥ ʂʘʧʠʪʘʣ & ʀʥʚʝʩʪʤʲʥʪ è ʧʨʠʝʤʘ ʜʘ ʩʢʣʶʯʚʘ 

ʠ ʠʟʧʲʣʥʷʚʘ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʦʢʘʟʚʘ ʬʠʥʘʥʩʦʚʠ ʫʩʣʫʛʠ, ʧʦ ʥʘʨʝʞʜʘʥʝ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʜʝʡʩʪʚʘʱʦ ʟʘ ʩʤʝʪʢʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʪʦ ʫʩʣʦʚʠʷʪʘ 

ʥʘ ʚʩʷʢʘ ʩʜʝʣʢʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʚ ʦʪʜʝʣʥʘ ʧʦʨʲʯʢʘ. ɿʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʩʜʝʣʢʠʪʝ, ʧʨʝʜʤʝʪ ʥʘ 

ʜʦʛʦʚʦʨʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ɺʠʩʦʢʦʜʦʭʦʜʝʥ ʌʦʥʜ ʟʘʧʣʘʱʘ ʥʘ ʀʥʚʝʩʪʠʮʠʦʥʥʠʷ 

ʇʦʩʨʝʜʥʠʢ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, ʢʘʢʪʦ ʠ ʧʦʢʨʠʚʘ ʚʩʠʯʢʠ ʨʘʟʭʦʜʠ ʧʦ ʩʜʝʣʢʠʪʝ, ʩʲʛʣʘʩʥʦ 

ʪʘʨʠʬʘ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʘ ʧʨʠʣʦʞʝʥʠʝ ʢʲʤ ʜʦʛʦʚʦʨʘ. ʊʘʨʠʬʘʪʘ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʦʤʝʥʷʥʘ 

ʩ ʫʚʝʜʦʤʣʝʥʠʝ ʜʦ ʌʦʥʜʘ. 

ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ ʙʝʟ ʦʧʨʝʜʝʣʝʥ ʩʨʦʢ, ʢʘʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʦʪ ʚʩʷʢʘ ʦʪ 

ʩʪʨʘʥʠʪʝ ʩ ʧʠʩʤʝʥʦ ʧʨʝʜʠʟʚʝʩʪʠʝ ʩʲʩ ʩʨʦʢ 30 ʜʥʠ, ʩʣʝʜ ʢʦʝʪʦ ʜʦʛʦʚʦʨʲʪ ʩʝ ʩʯʠʪʘ 

ʧʨʝʢʨʘʪʝʥ. ɼʦʛʦʚʦʨʲʪ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʦʪ ʧʦʩʨʝʜʥʠʢʘ ʠ ʙʝʟ ʧʨʝʜʠʟʚʝʩʪʠʝ ʚ 

ʩʣʫʯʘʡ, ʯʝ ʝ ʥʘʣʠʮʝ ʩʲʱʝʩʪʚʝʥʦ ʥʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ʌʦʥʜʘ. 

“УниКредит Булбанк” АД, ʛʨ. ʉʦʬʠʷ ʱʝ ʠʟʧʲʣʥʷʚʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ 

ʥʘʨʝʞʜʘʥʠʷ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʯʨʝʟ ʢʦʡʪʦ ʱʝ ʩʝ ʩʢʣʶʯʚʘʪ ʠ ʠʟʧʲʣʥʷʚʘʪ 

ʩʜʝʣʢʠʪʝ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʨʝʛʫʣʠʨʘʥʠ ʧʘʟʘʨʠ ʚ ʯʫʞʙʠʥʘ. ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ ʟʘ 

ʥʝʦʧʨʝʜʝʣʝʥ ʩʨʦʢ. 

“Райфайзен банка” АД, ʛʨ. ɹʝʣʛʘʨʜ ʱʝ ʠʟʧʲʣʥʷʚʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʥʘʨʝʞʜʘʥʠʷ 

ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʯʨʝʟ ʢʦʡʪʦ ʱʝ ʩʝ ʩʢʣʶʯʚʘʪ ʠ ʠʟʧʲʣʥʷʚʘʪ ʩʜʝʣʢʠʪʝ ʩ 

ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ɹʝʣʛʨʘʜʩʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ. ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ ʟʘ ʥʝʦʧʨʝʜʝʣʝʥ 

ʩʨʦʢ. 

“Брокер СА” АД, ʛʨ. ɹʝʣʛʘʨʜ ʱʝ ʠʟʧʲʣʥʷʚʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʥʘʨʝʞʜʘʥʠʷ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʯʨʝʟ ʢʦʡʪʦ ʱʝ ʩʝ ʩʢʣʶʯʚʘʪ ʠ ʠʟʧʲʣʥʷʚʘʪ ʩʜʝʣʢʠʪʝ ʩ ʮʝʥʥʠ 

ʢʥʠʞʘ ʥʘ ɹʫʢʫʨʝʱʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ. ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ ʟʘ ʥʝʦʧʨʝʜʝʣʝʥ ʩʨʦʢ. 

Ууд & Къмпъни Файненпъл Сървисис ʱʝ ʠʟʧʲʣʥʷʚʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ 

ʥʘʨʝʞʜʘʥʠʷ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʯʨʝʟ ʢʦʡʪʦ ʱʝ ʩʝ ʩʢʣʶʯʚʘʪ ʠ ʠʟʧʲʣʥʷʚʘʪ 

ʩʜʝʣʢʠʪʝ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʬʦʥʜʦʚʠʪʝ ʙʦʨʩʠ ʚ ʇʨʘʛʘ ʠ ɺʘʨʰʘʚʘ. ɼʦʛʦʚʦʨʲʪ ʝ ʩʢʣʶʯʝʥ 

ʟʘ ʥʝʦʧʨʝʜʝʣʝʥ ʩʨʦʢ. 

 

ɹʘʥʢʘ ɼʝʧʦʟʠʪʘʨ  

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ ʠʟʙʨʘʣʦ ʟʘ ɹʘʥʢʘ ɼʝʧʦʟʠʪʘʨ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ “Ейч Ви 

Би Банк Биохим” АД, ʛʨ. ʉʦʬʠʷ (ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʠʟʚʲʨʰʝʥʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʥʦʚʦʪʦ 

ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʝ ñʋʥʠʂʨʝʜʠʪ ɹʫʣʙʘʥʢò ɸɼ). 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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“Ейч Ви Би Банк Биохим” АД ʠʤʘ ʣʠʮʝʥʟ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʙʘʥʢʦʚʘ ʜʝʡʥʦʩʪ ʩʲʛʣʘʩʥʦ 

ɿʘʧʦʚʝʜʠ ʥʘ ɹʅɹ ʩ ˉ 100-00486/17.11.99 ʠ ʈɼ22 0457/07.09.2000ʛ. ɹʘʥʢʘʪʘ ʝ ʩʲʩ 
ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ ʫʧʨʘʚʣʝʥʠʝ: ʛʨ. ʉʦʬʠʷ, ʫʣ. ñʀʚʘʥ ɺʘʟʦʚò ˉ 1, ʚʧʠʩʘʥʘ ʚ 

ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ ʉʦʬʠʡʩʢʠ ʛʨʘʜʩʢʠ ʩʲʜ ʧʦ ʬʠʨʤʝʥʦ ʜʝʣʦ 14 835/1995 ʛʦʜʠʥʘ, 

ɽʀʂ 121037017; ʠʤʘ ʪʝʣʝʬʦʥ: (02) 92 69 124, ʬʘʢʩ: (02) 92 69 197, ʝʣʝʢʪʨʦʥʝʥ ʘʜʨʝʩ (e-

mail): miroslav.velikov@biochim.com ʠ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘ (web-site) http://biochim.com/ 

 

ʉʲʛʣʘʩʥʦ ʩʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨ ʤʝʞʜʫ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʜʝʡʩʪʚʘʱʦ ʟʘ ʩʤʝʪʢʘ 

ʥʘ ʌʦʥʜʘ, ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʠ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ, ʦʪ ʜʨʫʛʘ ʩʪʨʘʥʘ, ʧʦʩʣʝʜʥʘʪʘ ʱʝ ʦʢʘʟʚʘ 

ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʣʝʜʥʠʪʝ ʦʩʥʦʚʥʠ ʫʩʣʫʛʠ: (ʘ) ʩʲʭʨʘʥʝʥʠʝ 

ʥʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ; (ʙ) ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʚʩʠʯʢʠ ʧʣʘʱʘʥʠʷ ʦʪ 

ʠʤʝʪʦ ʠ ʟʘ ʩʤʝʪʢʘ ʥʘ ʌʦʥʜʘ; (ʚ) ʚʦʜʝʥʝ ʥʘ ʙʝʟʥʘʣʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʪʝʞʘʚʘʥʠ ʦʪ 

ʌʦʥʜʘ ʧʦ ʧʦʜʩʤʝʪʢʘ ʥʘ/ʚ ʨʝʛʠʩʪʲʨʘ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʚ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ, 

ɹʅɹ ʠʣʠ ʚ ʜʨʫʛʘ ʠʥʩʪʠʪʫʮʠʷ; (ʛ) ʩʲʭʨʘʥʝʥʠʝ ʥʘ ʥʘʣʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʌʦʥʜʘ; (ʜ) 

ʩʲʭʨʘʥʝʥʠʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʌʦʥʜʘ, ʪʲʨʛʫʚʘʥʠ ʚ ʯʫʞʙʠʥʘ (ʯʫʞʜʝʩʪʨʘʥʥʠ ʮʝʥʥʠ 

ʢʥʠʞʘ); (ʝ) ʩʲʭʨʘʥʝʥʠʝ ʥʘ ʫʜʦʩʪʦʚʝʨʠʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ ʟʘ ʙʝʟʥʘʣʠʯʥʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ 

ʜʨʫʛʠ ʜʦʢʫʤʝʥʪʠ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʬʦʥʜ; (ʞ) ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʨʫʛʠ ʫʩʣʫʛʠ, ʧʦʩʦʯʝʥʠ ʚ 

ʜʦʛʦʚʦʨʘ ʠʣʠ ʟʘ ʢʦʠʪʦ ʝ ʟʘʜʲʣʞʝʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʘ, ʠʣʠ ʟʘ ʢʦʠʪʦ ʩʝ 

ʧʦʩʪʠʛʥʝ ʩʧʦʨʘʟʫʤʝʥʠʝ ʦʪ ʩʪʨʘʥʠʪʝ ʧʦ ʜʦʛʦʚʦʨʘ ʟʘ ʜʝʧʦʟʠʪʘʨʥʠ ʫʩʣʫʛʠ. ɹʘʥʢʘʪʘ 

ɼʝʧʦʟʠʪʘʨ ʩʲʭʨʘʥʷʚʘ ʘʢʪʠʚʠʪʝ ʠ ʜʦʢʫʤʝʥʪʠʪʝ ʥʘ ʌʦʥʜʘ ʥʘ ʥʝʛʦʚʦ ʠʤʝ. ɹʘʥʢʘʪʘ 

ɼʝʧʦʟʠʪʘʨ ʦʩʲʱʝʩʪʚʷʚʘ ʦʙʱ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʠʟʜʘʚʘʥʝʪʦ (ʧʨʦʜʘʞʙʘʪʘ), ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ ʠ ʦʙʝʟʩʠʣʚʘʥʝʪʦ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʢʪʦ ʠ ʩʲʙʠʨʘʥʝʪʦ ʠ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʧʨʠʭʦʜʠʪʝ ʥʘ ʌʦʥʜʘ ʜʘ ʙʲʜʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ʟʘʢʦʥʘ ʠ ʥʝʛʦʚʠʪʝ 

ʇʨʘʚʠʣʘ, ʢʘʢʪʦ ʠ ʜʘ ʩʣʝʜʠ ʜʘʣʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ 

ʠʟʯʠʩʣʝʥʦ ʠ ʧʣʘʪʝʥʦ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ʟʘʢʦʥʘ ʠ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ. ɹʘʥʢʘʪʘ 

ɼʝʧʦʟʠʪʘʨ ʝʞʝʜʥʝʚʥʦ ʢʦʥʪʨʦʣʠʨʘ ʠʟʯʠʩʣʷʚʘʥʝʪʦ ʥʘ ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʠ ʮʝʥʘʪʘ ʥʘ 

ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ.  

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʟʘʧʣʘʱʘ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʟʘ ʤʝʩʝʯʥʘ 

ʪʚʲʨʜʘ ʪʘʢʩʘ ʟʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʨʝʛʠʩʪʲʨ ʟʘ ɼʎʂ ʠ ʟʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʩʲʭʨʘʥʷʚʘʥʠ ʚ 

ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ ʚ ʨʘʟʤʝʨ ʥʘ ʦʙʱʦ 150 (ʩʪʦ ʠ ʧʝʪʜʝʩʝʪ) ʣʝʚʘ. ʆʪʜʝʣʥʦ ʦʪ 

ʪʚʲʨʜʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʠʤʘ ʧʨʘʚʦ ʥʘ ʪʘʢʩʠ ʠ ʢʦʤʠʩʠʦʥʥʠ ʟʘ 

ʪʨʘʥʩʬʝʨ ʠ ʩʲʭʨʘʥʷʚʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʜʲʨʞʘʚʘʪʘ ʠ/ʠʣʠ ʩʠʩʪʝʤʘʪʘ ʟʘ 

ʩʝʪʲʣʤʝʥʪ, ʢʘʢʪʦ ʠ ʟʘ ʜʨʫʛʠ ʫʩʣʫʛʠ ʩʲʛʣʘʩʥʦ ʪʘʨʠʬʘ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʘ ʯʘʩʪ ʦʪ ʜʦʛʦʚʦʨʘ. 

ɼʦʛʦʚʦʨʲʪ ʩ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʝ ʩʢʣʶʯʝʥ ʟʘ ʩʨʦʢ ʦʪ ʝʜʥʘ ʛʦʜʠʥʘ. ɸʢʦ ʜʦ 60 

(ʰʝʩʪʜʝʩʝʪ) ʜʥʠ ʧʨʝʜʠ ʠʟʪʠʯʘʥʝ ʥʘ ʩʨʦʢʘ ʥʘ ʜʝʡʩʪʚʠʝ ʥʘ ʜʦʛʦʚʦʨʘ ʥʠʪʦ ʝʜʥʘ ʦʪ 

ʩʪʨʘʥʠʪʝ ʥʝ ʠʟʷʚʠ ʧʠʩʤʝʥʦ ʞʝʣʘʥʠʝ ʟʘ ʥʝʛʦʚʦʪʦ ʧʨʝʢʨʘʪʷʚʘʥʝ ʠʣʠ ʧʨʦʤʷʥʘ, ʪʦʡ ʩʝ 

ʩʯʠʪʘ ʘʚʪʦʤʘʪʠʯʥʦ ʧʨʦʜʲʣʞʝʥ ʟʘ ʩʲʱʠʷ ʩʨʦʢ ʠ ʧʨʠ ʩʲʱʠʪʝ ʫʩʣʦʚʠʷ. ɼʦʛʦʚʦʨʲʪ ʤʦʞʝ ʜʘ 

ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʝʜʥʦʩʪʨʘʥʥʦ ʦʪ ʚʩʷʢʘ ʦʪ ʩʪʨʘʥʠʪʝ, ʩ ʜʚʫʩʝʜʤʠʯʥʦ ʧʠʩʤʝʥʦ 

ʧʨʝʜʠʟʚʝʩʪʠʝ. ɺ ʩʣʫʯʘʡ ʥʘ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʧʨʝʭʚʲʨʣʷ 

ʩʲʭʨʘʥʷʚʘʥʠʪʝ ʦʪ ʥʝʷ ʘʢʪʠʚʠ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʢʘʢʪʦ ʠ 

ʚʩʠʯʢʠ ʥʝʦʙʭʦʜʠʤʠ ʜʦʢʫʤʝʥʪʠ ʥʘ ʧʦʩʦʯʝʥʘ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠ ʦʜʦʙʨʝʥʘ 

ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ ʥʦʚʘ ʙʘʥʢʘ ʜʝʧʦʟʠʪʘʨ. 

 

 

ʆʜʠʪʦʨ 

 

ʉʲʚʝʪʲʪ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝ ʠʟʙʨʘʣ ʟʘ ʦʜʠʪʦʨ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʅʝʣʠ ɼʠʤʠʪʨʦʚʘ ʐʦʧʦʚʘ ï ɻʝʦʨʛʠʝʚʘ, ɽɻʅ 6602187634, ʘʜʨʝʩ: ʛʨ. 

ʂʘʟʘʥʣʲʢ, ʫʣ. ñɽʜʝʣʚʘʡʩò ˉ 3, ʜʠʧʣʦʤ 264/1994 ʛ.  
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___________________________________________________________________________ 

ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʎɽʃʀ, ʉʊʈɸʊɽɻʀʀ ʀ ʇʆʃʀʊʀʂʀ  

___________________________________________________________________________ 

 

 

Инвеститорите следва да се запознаят с този раздел, за да преценят дали 

инвестиционните цели, стратегия и политики на Договорния Фонд съвпадат с 

техните собствени инвестиционни цели. 

 

 

ɿʘ ʌʦʥʜʘ 

 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ ʧʦ ʩʤʠʩʲʣʘ ʥʘ ʯʣ. 164ʘ ʦʪ 

ɿʇʇʎʂ. ʌʦʥʜʲʪ ʧʨʝʜʩʪʘʚʣʷʚʘ ʢʦʣʝʢʪʠʚʥʘ ʩʭʝʤʘ ʦʪ ʦʪʚʦʨʝʥ ʪʠʧ ʟʘ ʠʥʚʝʩʪʠʨʘʥʝ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʦ ʚ ʘʢʮʠʠ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥʠ ʧʘʟʘʨʠ ʚ ʜʲʨʞʘʚʠ 

ʯʣʝʥʢʠ, ʚʢʣʶʯʠʪʝʣʥʦ ɹʲʣʛʘʨʠʷ ʠ ʚ ʧʦʩʦʯʝʥʠʪʝ ʧʦ-ʜʦʣʫ ʪʨʝʪʠ ʜʲʨʞʘʚʠ. ʌʦʥʜʲʪ ʱʝ 

ʠʥʚʝʩʪʠʨʘ ʠ ʚ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʜʨʫʛʠ ʢʥʠʞʘ ʩ ʬʠʢʩʠʨʘʥʘ ʜʦʭʦʜʥʦʩʪ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʧʨʝʜʠʤʥʦ ʩ ʮʝʣ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪ ʠ ʚ 

ʤʦʤʝʥʪʠ ʥʘ ʧʘʟʘʨʥʠ ʩʲʪʨʝʩʝʥʠʷ.   

 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʝ ʦʙʦʩʦʙʝʥʦ ʠʤʫʱʝʩʪʚʦ ʟʘ ʢʦʣʝʢʪʠʚʥʦ ʠʥʚʝʩʪʠʨʘʥʝ ʚ 

ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ ʧʦ-ʜʦʣʫ. 

ɸʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʝ ʩʲʭʨʘʥʷʚʘʪ ʦʪ ɹʘʥʢʘ 

ɼʝʧʦʟʠʪʘʨ. 

 

 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʮʝʣʠ  

 

ʆʩʥʦʚʥʘʪʘ ʮʝʣ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʝ ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ ʜʲʣʛʦʩʨʦʯʝʥ ʨʲʩʪ ʥʘ ʩʪʦʡʥʦʩʪʪʘ 

ʥʘ ʥʝʛʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ, ʢʘʢʪʦ ʠ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ 

ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʯʨʝʟ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʤʘʢʩʠʤʘʣʥʠʷ ʚʲʟʤʦʞʝʥ ʜʦʭʦʜ ʧʨʠ 

ʧʦʝʤʘʥʝ ʥʘ ʫʤʝʨʝʥ ʜʦ ʚʠʩʦʢ ʨʠʩʢ ʠ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ 

ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ. 

ʈʲʩʪʲʪ ʩʝ ʦʩʠʛʫʨʷʚʘ ʯʨʝʟ ʠʥʚʝʩʪʠʨʘʥʝ ʚʲʚ ʚʠʩʦʢʦʜʦʭʦʜʥʠ ʘʢʪʠʚʠ, ʘ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ 

ʨʠʩʢʘ ï ʧʦʩʨʝʜʩʪʚʦʤ ʪʝʭʥʠʢʠ ʟʘ ʜʠʚʝʨʩʠʬʠʮʠʨʘʥʝ ʠ ʚʟʘʠʤʥʦ ʩʲʯʝʪʘʚʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ. 

ʌʦʥʜʲʪ ʱʝ ʙʲʜʝ ʩʪʨʫʢʪʫʨʠʨʘʥ ʠ ʫʧʨʘʚʣʷʚʘʥ ʩ ʮʝʣ ʚ ʜʲʣʛʦʩʨʦʯʥʘ ʧʝʨʩʧʝʢʪʠʚʘ ʜʘ ʩʝ 

ʧʦʩʪʠʛʥʝ ʜʦʭʦʜʥʦʩʪ, ʢʦʷʪʦ ʥʘʜʭʚʲʨʣʷ 20% ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ. 

ʉʨʝʜ ʦʩʥʦʚʥʠʪʝ ʮʝʣʠ ʥʘ ʌʦʥʜʘ ʝ ʠ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪ - ʢʘʢʪʦ ʥʘ ʥʝʛʦʚʠʪʝ 

ʩʦʙʩʪʚʝʥʠ ʠʥʚʝʩʪʠʮʠʠ, ʪʘʢʘ ʠ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ. 

ʅʷʤʘ ʩʠʛʫʨʥʦʩʪ, ʯʝ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʱʝ ʧʦʩʪʠʛʥʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʩʠ ʮʝʣʠ. 

 

 

ʀʥʚʝʩʪʠʮʠʦʥʥʘ ʩʪʨʘʪʝʛʠʷ ʠ ʧʦʣʠʪʠʢʘ. ʀʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʨʪʬʝʡʣ. ʆʛʨʘʥʠʯʝʥʠʷ ʥʘ 

ʜʝʡʥʦʩʪʪʘ. 

 

Инвестиционна стратегия и политика. Категории активи, в които Фондът може 

да инвестира.  

ʀʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʧʨʝʜʚʠʞʜʘ 
ʨʝʘʣʠʟʠʨʘʥʝʪʦ ʦʩʥʦʚʥʦ ʥʘ ʢʘʧʠʪʘʣʦʚʠ ʧʝʯʘʣʙʠ, ʚ ʧʦ-ʤʘʣʢʘ ʩʪʝʧʝʥ - ʠ ʧʨʠʭʦʜʠ ʦʪ 
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ʜʠʚʠʜʝʥʪʠ, ʢʘʢʪʦ ʠ ʪʝʢʫʱʠ ʜʦʭʦʜʠ ʦʪ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʜʨʫʛʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ. ɿʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ ʩʝ ʧʨʠʣʘʛʘ ʩʪʨʘʪʝʛʠʷ ʟʘ ʘʢʪʠʚʥʦ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʥʝʛʦʚʠʷ ʧʦʨʪʬʝʡʣ ʦʪ ʮʝʥʥʠ ʢʥʠʞʘ, ʜʨʫʛʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʠ ʧʘʨʠʯʥʠ 

ʩʨʝʜʩʪʚʘ.  

 

ʉ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠʥʚʝʩʪʠʨʘ ʥʘʙʨʘʥʠʪʝ ʩʨʝʜʩʪʚʘ ʥʘ ʌʦʥʜʘ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʦ ʚ ʣʠʢʚʠʜʥʠ ʘʢʮʠʠ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʦʧʨʝʜʝʣʝʥʠ 

ʯʫʞʜʝʩʪʨʘʥʥʠ ʠʣʠ ʙʲʣʛʘʨʩʢʠ ʨʝʛʫʣʠʨʘʥʠ ʧʘʟʘʨʠ. ʀʥʚʝʩʪʠʮʠʠ ʚ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, 

ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʬʠʢʩʠʨʘʥʘ ʜʦʭʦʜʥʦʩʪ ʱʝ ʩʝ 

ʠʟʚʲʨʰʚʘʪ ʧʨʝʜʠʤʥʦ ʩ ʮʝʣ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪ ʠ ʚ ʤʦʤʝʥʪʠ ʥʘ ʧʘʟʘʨʥʠ 

ʩʲʪʨʝʩʝʥʠʷ.   

 

ʇʦ-ʢʦʥʢʨʝʪʥʦ, ʩʲʛʣʘʩʥʦ ʇʨʘʚʠʣʘʪʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʥʝʛʦʚʠʪʝ ʘʢʪʠʚʠ ʤʦʛʘʪ ʜʘ 

ʙʲʜʘʪ ʠʥʚʝʩʪʠʨʘʥʠ ʚ ʩʣʝʜʥʠʪʝ ʛʨʫʧʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʜʨʫʛʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʠ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʜʦʣʫʧʦʩʦʯʝʥʠʪʝ ʤʘʢʩʠʤʘʣʥʠ ʧʨʦʮʝʥʪʠ: 

 

1. ʘʢʮʠʠ ʚ ʜʨʫʞʝʩʪʚʘ, ʪʲʨʛʫʝʤʠ ʧʨʘʚʘ ʠ ʜʨʫʛʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʝʢʚʠʚʘʣʝʥʪʥʠ ʥʘ ʘʢʮʠʠ ʚ 

ʜʨʫʞʝʩʪʚʘ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʢʘʢʪʦ ʠ ʜʦʧʫʩʥʘʪʠ ʟʘ ʪʲʨʛʦʚʠʷ 

ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ 

ʜʲʨʞʘʚʘ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ ʩʧʠʩʲʢ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ ʠʣʠ 

ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʪʝʟʠ ʇʨʘʚʠʣʘ ï ʜʦ 90% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

2. ʘʢʮʠʠ ʚ ʜʨʫʞʝʩʪʚʘ, ʪʲʨʛʫʝʤʠ ʧʨʘʚʘ ʠ ʜʨʫʛʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʝʢʚʠʚʘʣʝʥʪʥʠ ʥʘ ʘʢʮʠʠ ʚ 

ʜʨʫʞʝʩʪʚʘ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ï ʜʦ 70% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

3. ʘʢʮʠʠ ʠ ʜʷʣʦʚʝ ʥʘ ʜʨʫʛʠ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ, ʧʦʣʫʯʠʣʠ ʨʘʟʨʝʰʝʥʠʝ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʩʲʛʣʘʩʥʦ ɼʠʨʝʢʪʠʚʘ 85/611/ɽʀʆ ʥʘ ʉʲʚʝʪʘ ʠ/ʠʣʠ ʥʘ ʜʨʫʛʠ 

ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʧʦ ʩʤʠʩʲʣʘ ʥʘ Ä 1, ʪ. 26 ʦʪ ɼʈ ʥʘ ɿʇʇʎʂ, ʩʲʩ 

ʩʝʜʘʣʠʱʝ ʚ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ, ʚ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ ʠʣʠ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, 

ʦʪʛʦʚʘʨʷʱʠ ʥʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʯʣ. 195, ʘʣ. 1, ʪ. 5, ʙ. ñʘò ɿʇʇʎʂ, ʧʨʠ ʫʩʣʦʚʠʝ, ʯʝ 

ʩʲʛʣʘʩʥʦ ʫʩʪʘʚʠʪʝ ʠ ʧʨʘʚʠʣʘʪʘ ʥʘ ʪʝʟʠ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʪʝ ʤʦʛʘʪ ʜʘ 

ʠʥʚʝʩʪʠʨʘʪ ʦʙʱʦ ʥʝ ʧʦʚʝʯʝ ʦʪ 10 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʩʠ ʚ ʜʨʫʛʠ ʢʦʣʝʢʪʠʚʥʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ï ʜʦ 10% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

4. ʚʣʦʛʦʚʝ ʚ ʙʘʥʢʠ, ʧʣʘʪʠʤʠ ʧʨʠ ʧʦʠʩʢʚʘʥʝ ʠʣʠ ʧʨʠ ʢʦʠʪʦ ʩʲʱʝʩʪʚʫʚʘ ʧʨʘʚʦʪʦ ʜʘ ʙʲʜʘʪ 

ʠʟʪʝʛʣʝʥʠ ʧʦ ʚʩʷʢʦ ʚʨʝʤʝ, ʠ ʩ ʜʘʪʘ ʜʦ ʧʘʜʝʞʘ ʥʝ ʧʦʚʝʯʝ ʦʪ 12 ʤʝʩʝʮʘ, ʧʨʠ ʫʩʣʦʚʠʝ ʯʝ 

ʙʘʥʢʘʪʘ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠʣʠ ʚ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʘ ʘʢʦ ʝ ʩʲʩ 

ʩʝʜʘʣʠʱʝ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʧʨʠ ʫʩʣʦʚʠʝ ʯʝ ʝ ʦʙʝʢʪ ʥʘ ʙʣʘʛʦʨʘʟʫʤʥʠ ʧʨʘʚʠʣʘ, ʢʦʠʪʦ 

ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷʪ ʩʤʷʪʘ ʟʘ ʝʢʚʠʚʘʣʝʥʪʥʠ ʥʘ ʪʝʟʠ ʩʲʛʣʘʩʥʦ ʧʨʘʚʦʪʦ ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ï ʜʦ 50% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

5. ʦʙʱʦ ʜʦ 90% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʚ: 

ʘ) ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʝʤʠʪʠʨʘʥʠ ʦʪ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ 

ʠʣʠ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ; 

ʙ) ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʠʟʚʲʥ ʪʝʟʠ, ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʘʢʦ 

ʚʲʨʭʫ ʝʤʠʩʠʷʪʘ ʠʣʠ ʝʤʠʪʝʥʪʘ ʥʘ ʪʝʟʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩʝ ʦʩʲʱʝʩʪʚʷʚʘ ʥʘʜʟʦʨ ʩ ʮʝʣ ʟʘʱʠʪʘ 

ʥʘ ʚʣʦʞʠʪʝʣʠʪʝ ʠʣʠ ʚʣʦʛʦʚʝʪʝ, ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠʣʠ ʜʨʫʛʘ ʜʲʨʞʘʚʘ 

ʯʣʝʥʢʘ, ʝʤʠʪʠʨʘʥʠ ʠʣʠ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ɹʲʣʛʘʨʩʢʘʪʘ ʥʘʨʦʜʥʘ ʙʘʥʢʘ, ʦʪ ʮʝʥʪʨʘʣʥʘ ʙʘʥʢʘ 

ʥʘ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʦʪ ɽʚʨʦʧʝʡʩʢʘʪʘ ʮʝʥʪʨʘʣʥʘ ʙʘʥʢʘ, ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠʣʠ 

ʦʪ ɽʚʨʦʧʝʡʩʢʘʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʙʘʥʢʘ, ʦʪ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʘ ʚ ʩʣʫʯʘʠʪʝ ʥʘ ʬʝʜʝʨʘʣʥʘ 

ʜʲʨʞʘʚʘ - ʦʪ ʝʜʠʥ ʦʪ ʯʣʝʥʦʚʝʪʝ ʥʘ ʬʝʜʝʨʘʣʥʘʪʘ ʜʲʨʞʘʚʘ, ʦʪ ʧʫʙʣʠʯʥʘ ʤʝʞʜʫʥʘʨʦʜʥʘ 

ʦʨʛʘʥʠʟʘʮʠʷ, ʚ ʢʦʷʪʦ ʯʣʝʥʫʚʘ ʧʦʥʝ ʝʜʥʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʚ) ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʝʤʠʪʠʨʘʥʠ ʠʣʠ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ 

ʣʠʮʘʪʘ ʧʦ ʙ. ñʙò (ʙʝʟ ʪʝʟʠ ʧʦ ʙ. ñʘò), ʠ ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ 

ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʈ ɹʲʣʛʘʨʠʷ ʠʣʠ ʚ ʜʨʫʛʘ 

ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʠʣʠ ʜʦʧʫʩʥʘʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ ʩʧʠʩʲʢʘ, 

ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ʠʣʠ ʝ ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʦʪ ʪʝʟʠ 

ʇʨʘʚʠʣʘ; 

6. ʠʧʦʪʝʯʥʠ ʦʙʣʠʛʘʮʠʠ ʠ ʜʨʫʛʠ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʟʜʘʜʝʥʠ ʦʪ ʙʲʣʛʘʨʩʢʠ ʠʣʠ 

ʯʫʞʜʝʩʪʨʘʥʥʠ ʙʘʥʢʠ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ 

ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʈ ɹʲʣʛʘʨʠʷ ʠʣʠ ʚ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʠʣʠ 

ʜʦʧʫʩʥʘʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ 

ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-

ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ʠʣʠ ʝ ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʪʝʟʠ ʇʨʘʚʠʣʘ ï ʜʦ 50% ʦʪ 

ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

7. ʢʦʨʧʦʨʘʪʠʚʥʠ ʦʙʣʠʛʘʮʠʠ (ʠʟʚʲʥ ʪʝʟʠ ʧʦ ʪ. 6) ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, 

ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ 

ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ï ʜʦ 70% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

8. ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʝʤʠʪʠʨʘʥʠ ʠʣʠ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ 

ʨʝʛʠʦʥʘʣʥʠ ʠʣʠ ʤʝʩʪʥʠ ʦʨʛʘʥʠ ʥʘ ʈ ɹʲʣʛʘʨʠʷ, ʥʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ ʠʣʠ ʥʘ ʪʨʝʪʘ 

ʜʲʨʞʘʚʘ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ʠʣʠ ʚ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʠʣʠ 

ʜʦʧʫʩʥʘʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ 

ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-

ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ʠʣʠ ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʇʨʦʩʧʝʢʪʘ - ʜʦ 50% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ 

ʌʦʥʜʘ; 

9. ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ 

ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʜʨʫʛʘ 

ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʠʣʠ ʜʦʧʫʩʥʘʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ ʩʧʠʩʲʢʘ, 

ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ʠʣʠ ʝ ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʪʝʟʠ 

ʇʨʘʚʠʣʘ ï ʜʦ 50% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ; 

10. ʥʘʩʢʦʨʦ ʠʟʜʘʜʝʥʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʘʢʦ ʫʩʣʦʚʠʷʪʘ ʥʘ ʝʤʠʩʠʷʪʘ ʚʢʣʶʯʚʘʪ ʧʦʝʤʘʥʝ ʥʘ 

ʟʘʜʲʣʞʝʥʠʝ ʜʘ ʩʝ ʠʩʢʘ ʜʦʧʫʩʢʘʥʝ ʠ ʜʘ ʙʲʜʘʪ ʜʦʧʫʩʥʘʪʠ ʚ ʩʨʦʢ ʥʝ ʧʦ-ʜʲʣʲʛ ʦʪ ʝʜʥʘ 

ʛʦʜʠʥʘ ʦʪ ʠʟʜʘʚʘʥʝʪʦ ʠʤ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ñɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ - ʉʦʬʠʷò ɸɼ ʠʣʠ ʥʘ 

ʜʨʫʛ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʜʨʫʛʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʚʢʣʶʯʝʥ ʚ 

ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ/ʠʣʠ ʧʦʩʦʯʝʥ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ 

ʪʝʟʠ ʇʨʘʚʠʣʘ;  

11. ʜʨʫʛʠ ʜʦʧʫʩʪʠʤʠ ʩʲʛʣʘʩʥʦ ʯʣ. 195, ʘʣ. 1 ɿʇʇʎʂ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ 

ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ï ʜʦ 10% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

12. ʜʨʫʛʠ ʜʦʧʫʩʪʠʤʠ ʦʪ ʟʘʢʦʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʚʲʥ 

ʧʦʩʦʯʝʥʠʪʝ ʚ ʪ. 1-11, ʚʢʣʶʯʠʪʝʣʥʦ ʪʘʢʠʚʘ, ʢʦʠʪʦ ʥʝ ʩʘ ʜʦʧʫʩʥʘʪʠ ʜʦ ʠ/ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ 

ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʢʘʢʪʦ ʠ ʬʠʥʘʥʩʦʚʠ ʠʥʜʝʢʩʠ, ʣʠʭʚʝʥʠ ʧʨʦʮʝʥʪʠ, ʚʘʣʫʪʘ ʠ ʚʘʣʫʪʥʠ 

ʢʫʨʩʦʚʝ, ʜʦʢʦʣʢʦʪʦ ʝ ʨʘʟʨʝʰʝʥʦ ʦʪ ʟʘʢʦʥʘ  ï ʜʦ 10 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

  

 ʉʲʛʣʘʩʥʦ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʇʨʘʚʠʣʘʪʘ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʥʘ ʩʣʝʜʥʠʪʝ ʧʘʟʘʨʠ ʚ ʪʨʝʪʠ ʜʲʨʞʘʚʠ (ʟʘʝʜʥʦ ʩ ʠʣʠ ʠʟʚʲʥ ʪʝʟʠ, 

ʚʢʣʶʯʝʥʠ ʚ ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ): 

 

ɼʲʨʞʘʚʘ ʇʘʟʘʨ 

 

1. ɸʚʩʪʨʘʣʠʷ 

 

 Australian Stock Exchange 
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2. ɹʨʘʟʠʣʠʷ  

 

 

 BOVESPA 

 

3. ʀʟʨʘʝʣ    

 

 

 Tel Aviv Stock Exchange 

 

4. ʀʥʜʠʷ  

 

 

 National Stock Exchange 

 Bombay Stock Exchange 

 

 

5. ʀʥʜʦʥʝʟʠʷ 

  

 

 

 IndoExchange 

 Jakarta Stock Exchange 

 

6. ʂʘʟʘʭʩʪʘʥ  

 

 

 Kazakhstan Stock Exchange 

 

7. ʂʘʥʘʜʘ  

 

 

 Toronto Stock Exchange 

 

8. ʂʠʪʘʡ  

   

 

 

 Shanghai Stock Exchange 

 Shenzhen Stock Exchange 

 Hong Kong Exchanges and 

Clearing 

 

 

9. ʄʘʢʝʜʦʥʠʷ  

 

 

 ʄʘʢʝʜʦʥʩʢʘ ʙʦʨʩʘ 

 

10. ʄʘʣʘʡʟʠʷ   

 

 

 Bursa Malaysia 

 

11. ʅʦʚʘ ɿʝʣʘʥʜʠʷ  

 

 

 New Zeeland Stock Exchange 

 

12. ʇʘʢʠʩʪʘʥ  

 

 

 Karachi Stock Exchange 

 

13. ʈʫʩʠʷ  

 

 

 ʈʫʩʢʘ ʊʲʨʛʦʚʩʢʘ ʉʠʩʪʝʤʘ (RTS) 

 

14. ʉɸʑ 

  

 

 

 

 American Stock Exchange 

 Chicago Board of Trade 

 Chicago Mercantile Exchange 

 NASDAQ Stock Market 

 New York Stock Exchange 

 Pacific Exchange 
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15. ʉʠʥʛʘʧʫʨ  

 

 

 Singapore Stock Exchange 

 

16. ʉʲʨʙʠʷ  

 

 

 Belgrade Stock Exchange 

 

17. ʊʘʡʚʘʥ   

 

 

 Taiwan Stock Exchange 

 

18. ʊʘʡʣʘʥʜ  

 

 

 The Stock Exchange of Thailand 

 

19. ʊʫʨʮʠʷ  

 

 

 Istanbul Stock Exchange 

 

20. ʋʢʨʘʡʥʘ  

 

 

 PFTS Stock Trading System 

 

21. ʌʠʣʠʧʠʥʠʪʝ  

 

 

 The Philippine Stock Exchange 

 

22. ʍʲʨʚʘʪʠʷ  

 

 

 Zagreb Stock Exchange 

 

23. ʏʝʨʥʘ ɻʦʨʘ  

   

 

 

 NEX ï New Securities Exchange 

Montenegro  

 Montenegro Stock Exchange ï 

MNSE 

 

 

24. ʖɸʈ  

 

 

 JSE Securities Exchange South 

Africa  

 

25. ʖʞʥʘ ʂʦʨʝʷ  

 

 

 Korea Stock Exchange 

 

26. ʗʧʦʥʠʷ  

 

 

 Tokyo Stock Exchange 

 

 

ʇʨʠ ʥʦʨʤʘʣʥʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʠʥʚʝʩʪʠʨʘ 

ʧʨʝʜʠʤʥʦ ʚ ʘʢʮʠʠ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪ̡ ʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʜʲʨʞʘʚʠ ʯʣʝʥʢʠ, 

ʚʢʣʶʯʠʪʝʣʥʦ ɹʲʣʛʘʨʠʷ, ʢʘʢʪʦ ʠ ʚ ʪʨʝʪʠ ʜʲʨʞʘʚʠ (ʦʢʦʣʦ 90% ʦʪ ʘʢʪʠʚʠʪʝ). ɼʝʣʲʪ ʥʘ 

ʜʲʣʛʦʚʠʪʝ ʮʝʥʥʠ ʢʥʠʞʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʠʧʦʪʝʯʥʠ, ʜʨʫʛʠ ʢʦʨʧʦʨʘʪʠʚʥʠ ʠ ʦʙʱʠʥʩʢʠ 

ʦʙʣʠʛʘʮʠʠ, ɼʎʂ, ʠ ʜʨʫʛʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʬʠʢʩʠʨʘʥʘ ʜʦʭʦʜʥʦʩʪ, ʚʢʣ. ʙʘʥʢʦʚʠ ʜʝʧʦʟʠʪʠ, 

ʢʘʢʪʦ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʝ ʦʢʦʣʦ 10% ʦʪ ʘʢʪʠʚʠʪʝ. ɼʲʣʛʦʚʠʪʝ ʮʝʥʥʠ 

ʢʥʠʞʘ ʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ ʧʨʝʜʭʦʜʥʦʪʦ ʠʟʨʝʯʝʥʠʝ ʩʘ ʧʨʝʜʠʤʥʦ ʜʦʧʫʩʥʘʪʠ ʜʦ 

ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ. ʂʦʥʢʨʝʪʥʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʘʢʪʠʚʠʪʝ 

ʟʘʚʠʩʠ ʦʪ ʤʦʤʝʥʪʥʠʪʝ ʧʘʟʘʨʥʠ ʫʩʣʦʚʠʷ ʠ ʝ ʜʠʥʘʤʠʯʥʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ 

ʦʛʨʘʥʠʯʝʥʠʷ.  
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ʀʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʨʪʬʝʡʣ 

 

ɿʘ ʜʘ ʩʝ ʧʦʩʪʠʛʥʘʪ ʮʝʣʠʪʝ ʥʘ ʌʦʥʜʘ, ʠʥʚʝʩʪʠʮʠʦʥʥʠʷʪ ʤʫ ʧʦʨʪʬʝʡʣ ʝ ʩʲʩʪʘʚʝʥ 

ʧʨʝʜʠʤʥʦ ʦʪ ʘʢʮʠʠ. ʏʘʩʪʪʘ, ʠʥʚʝʩʪʠʨʘʥʘ ʚ ʘʢʮʠʠ ʜʦʩʪʠʛʘ ʜʦ 90% ʦʪ ʮʝʣʠʷ ʧʦʨʪʬʝʡʣ. 

ʇʦʨʪʬʝʡʣʲʪ ʦʪ ʘʢʮʠʠ ʝ ʩʲʩʪʘʚʝʥ ʦʪ ʪʨʠ ʨʘʟʣʠʯʥʠ ʯʘʩʪʠ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʩʲʦʪʥʦʰʝʥʠʝʪʦ 

ʨʠʩʢ ï ʜʦʭʦʜʥʦʩʪ ʠ ʪʝʨʠʪʦʨʠʘʣʥʘʪʘ ʘʣʦʢʘʮʠʷ: 

 

Стабилни акции. ʊʦʚʘ ʩʘ ʚʠʩʦʢʦ ʣʠʢʚʠʜʥʠ ʘʢʮʠʠ ʥʘ ʝʤʠʪʝʥʪʠ ʩ ʚʠʩʦʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʷ, 

ʯʠʠʪʦ ʮʝʥʦʚʠ ʜʚʠʞʝʥʠʷ ʩʘ ʩʨʘʚʥʠʪʝʣʥʦ ʧʣʘʚʥʠ. ʇʦ ʧʨʠʥʮʠʧ ʪʘʟʠ ʛʨʫʧʘ ʘʢʮʠʠ ʩʝ 

ʧʨʠʝʤʘʪ ʟʘ ʥʠʩʢʦ-ʨʠʩʢʦʚʠ ʘʢʪʠʚʠ ʚ ʛʨʫʧʘʪʘ ʥʘ ʘʢʮʠʠʪʝ. ʀʥʚʝʩʪʠʨʘʥʝʪʦ ʚ ʪʘʟʠ ʛʨʫʧʘ 

ʮʝʣʠ ʛʘʨʘʥʪʠʨʘʥʝ ʙʦʛʘʪʩʪʚʦʪʦ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʠʟʙʷʛʚʘʥʝ ʥʘ ʜʨʘʩʪʠʯʥʠ ʬʣʫʢʪʫʘʮʠʠ ʚ 

ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ. 

 

Акции с потенциал за висок растеж. ʊʦʚʘ ʩʘ ʘʢʮʠʠ ʥʘ ʢʦʤʧʘʥʠʠ ʩ ʤʘʣʢʘ ʠ ʩʨʝʜʥʘ 

ʢʘʧʠʪʘʣʠʟʘʮʠʷ, ʩʨʝʜʥʘ ʠ ʥʠʩʢʘ ʣʠʢʚʠʜʥʦʩʪ, ʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʟʥʘʯʠʪʝʣʝʥ ʜʲʣʛʦʩʨʦʯʝʥ 

ʨʲʩʪ ʚ ʮʝʥʘʪʘ ʠʤ. ʇʦʜʙʦʨʲʪ ʥʘ ʪʝʟʠ ʘʢʮʠʠ ʩʝ ʠʟʚʲʨʰʚʘ ʧʦʩʨʝʜʩʪʚʦʤ ʪʝʭʥʠʢʠʪʝ ʥʘ 

ʬʫʥʜʘʤʝʥʪʘʣʥʠʷ ʘʥʘʣʠʟ, ʧʨʠʣʘʛʘʥʠ ʦʪ ʫʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ. 

 

Акции, допуснати до или търгувани на регулиран пазар в държава членка или трета 

държава. ʊʦʚʘ ʩʘ ʨʝʛʫʣʠʨʘʥʠʪʝ ʧʘʟʘʨʠ, ʧʦʩʦʯʝʥʠ ʚ ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-

ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ ʠ/ʠʣʠ ʚʢʣʶʯʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 1 ʢʲʤ ʇʨʘʚʠʣʘʪʘ ʠ ʧʦʩʦʯʝʥʠ 

ʧʦ-ʛʦʨʝ ʚ ʇʨʦʩʧʝʢʪʘ.  

 

ʊʝʭʥʦʣʦʛʠʷʪʘ ʥʘ ʩʲʩʪʘʚʷʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘ ʩʝ ʩʲʩʪʦʠ ʦʪ ʜʚʘ ʝʪʘʧʘ 

1. ʄʝʞʜʫʥʘʨʦʜʥʘ ʘʣʦʢʘʮʠʷ ʥʘ ʧʦʨʪʬʝʡʣʘ. ʇʦʜ ʘʣʦʢʘʮʠʷ ʥʘ ʧʦʨʪʬʝʡʣʘ ʩʝ ʨʘʟʙʠʨʘ 

ʧʨʦʮʝʩ ʥʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʦʪʥʦʩʠʪʝʣʥʠʷ ʜʷʣ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʥʘʮʠʦʥʘʣʝʥ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ 

ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ. ɺ ʪʦʟʠ ʝʪʘʧ ʩʝ ʦʧʨʝʜʝʣʷ  ʯʘʩʪʪʘ ʦʪ ʧʦʨʪʬʝʡʣʘ, ʢʦʷʪʦ ʩʣʝʜʚʘ ʜʘ 

ʙʲʜʝ ʠʥʚʝʩʪʠʨʘʥʘ ʚ ʘʢʪʠʚʠ, ʢʦʪʠʨʘʱʠ ʩʝ ʥʘ ʜʘʜʝʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ.   

ɸʣʦʢʘʮʠʷʪʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʤʝʞʜʫ ʨʘʟʣʠʯʥʠʪʝ ʥʘʮʠʦʥʘʣʥʠ ʧʘʟʘʨʠ ʝ ʚʲʟʣʦʚ ʝʣʝʤʝʥʪ ʚ 

ʧʦʨʪʬʝʡʣʥʠʷ ʤʝʥʠʜʞʤʲʥʪ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ. ʏʨʝʟ ʘʣʦʢʘʮʠʷʪʘ ʩʝ 

ʦʩʲʱʝʩʪʚʷʚʘ ʜʠʚʝʨʩʠʬʠʮʠʨʘʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘ ʠ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʨʠʩʢ-

ʜʦʭʦʜʥʦʩʪ ʟʘ ʠʥʚʝʩʪʠʪʦʨʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ. ʅʘʯʠʥʠʪʝ ʥʘ ʘʣʦʢʠʨʘʥʝ ʦʧʨʝʜʝʣʷʪ ʠ 

ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʧʨʠʣʘʛʘ ʩʧʝʮʠʘʣʥʦ ʨʘʟʨʘʙʦʪʝʥʘ ʪʝʭʥʦʣʦʛʠʷ ʟʘ ʚʟʝʤʘʥʝ ʥʘ 

ʨʝʰʝʥʠʝ ʧʦ ʘʣʦʢʠʨʘʥʝ. ʊʷ ʧʨʝʜʩʪʘʚʣʷʚʘ ʩʣʦʞʥʘ ʩʠʩʪʝʤʘ ʦʪ ʘʥʘʣʠʪʠʯʥʠ ʠ 

ʦʧʪʠʤʠʟʘʮʠʦʥʥʠ ʤʝʪʦʜʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʧʝʮʠʬʠʯʥʦ ʩʲʯʝʪʘʥʠʝ ʥʘ ʨʘʟʣʠʯʥʠʪʝ ʧʘʟʘʨʠ, 

ʦʩʠʛʫʨʷʚʘʱʠ ʙʣʘʛʦʧʨʠʷʪʥʦ ʩʲʦʪʥʦʰʝʥʠʝ ʥʘ ʨʠʩʢ-ʜʦʭʦʜʥʦʩʪ ʟʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ. 

ʉʠʩʪʝʤʘʪʘ ʚʢʣʶʯʚʘ ʩʣʝʜʥʠʪʝ ʝʣʝʤʝʥʪʠ: 

- макроикономически анализ. ʇʨʠ ʪʦʟʠ ʘʥʘʣʠʟ ʩʝ ʜʝʬʠʥʠʨʘʪ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ 

ʨʘʩʪʝʞ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʩʪʨʘʥʘ, ʚ ʢʦʡʪʦ ʬʫʥʢʮʠʦʥʠʨʘ ʨʝʛʫʣʠʨʘʥʠʷ ʧʘʟʘʨ. 

ɺ ʧʦʨʪʬʝʡʣʘ ʩʝ ʟʘʚʠʰʘʚʘ ʜʝʣʘ ʥʘ ʦʥʝʟʠ ʧʘʟʘʨʠ, ʚ ʯʠʠʪʦ ʩʪʨʘʥʠ ʩʝ ʥʘʙʣʶʜʘʚʘ ʩʪʘʙʠʣʝʥ ʠ 

ʧʦʩʣʝʜʦʚʘʪʝʣʝʥ ʨʲʩʪ ʚ ʙʨʫʪʥʠʷ ʚʲʪʨʝʰʝʥ ʧʨʦʜʫʢʪ. ɸʥʘʣʠʟʠʨʘʪ ʩʝ ʠ ʚʩʠʯʢʠ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʚʣʠʷʷʪ ʚʲʨʭʫ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʬʦʥʜʦʚʠʷ ʧʘʟʘʨ.  

- определяне на рисково-доходна характеристика на съответния пазар. ʏʨʝʟ 

ʪʝʭʥʠʢʠʪʝ ʥʘ ʩʪʘʪʠʩʪʠʢʦ-ʤʘʪʝʤʘʪʠʯʝʩʢʠʷ ʘʥʘʣʠʟ ʩʝ ʦʩʲʱʝʩʪʚʷʚʘ ʢʦʣʠʯʝʩʪʚʝʥʦ 

ʜʝʬʠʥʠʨʘʥʝ ʥʘ ʦʯʘʢʚʘʥʘʪʘ ʜʦʭʦʜʥʦʩʪ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʧʘʟʘʨ ʠ ʚʲʟʤʦʞʥʠʪʝ ʦʪʢʣʦʥʝʥʠʷ ʦʪ 

ʪʝʟʠ ʩʪʦʡʥʦʩʪʠ (ʪ.ʝ. ʨʠʩʢʘ). ʆʯʘʢʚʘʥʘʪʘ ʜʦʭʦʜʥʦʩʪ ʩʝ ʦʧʨʝʜʝʣʷ ʯʨʝʟ ʧʦʢʘʟʘʪʝʣʷ ʥʦʨʤʘ 

ʥʘ ʚʲʟʚʨʲʱʘʝʤʦʩʪ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʧʘʟʘʨʝʥ ʠʥʜʝʢʩ, ʘ ʨʠʩʢʘ ï ʯʨʝʟ ʩʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ 

ʥʘ ʧʘʟʘʨʥʠʷ ʠʥʜʝʢʩ. ʆʧʨʝʜʝʣʷʪ ʩʝ ʠ ʟʘʚʠʩʠʤʦʩʪʠʪʝ ʤʝʞʜʫ ʜʚʠʞʝʥʠʝʪʦ ʥʘ ʠʥʜʝʢʩʘ ʠ 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʠʥʜʝʢʩʠʪʝ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʧʘʟʘʨʠ, ʟʘ ʜʘ ʩʝ ʠʟʯʠʩʣʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʦʥʥʠʷ ʝʬʝʢʪ ʦʪ 

ʩʲʯʝʪʘʚʘʥʝʪʦ ʥʘ ʪʦʟʠ ʧʘʟʘʨ ʩ ʦʩʪʘʥʘʣʠʪʝ ʧʘʟʘʨʠ.  

- оптимизиране. ʏʨʝʟ ʩʧʝʮʠʘʣʥʦ ʩʲʩʪʘʚʝʥʠ ʦʧʪʠʤʠʟʘʮʠʦʥʥʠ ʤʦʜʝʣʠ ʩʝ ʦʧʨʝʜʝʣʷ 

ʦʧʪʠʤʘʣʥʦʪʦ ʩʲʯʝʪʘʥʠʝ ʤʝʞʜʫ ʦʪʜʝʣʥʠʪʝ ʧʘʟʘʨʠ. ʀʟʧʦʣʟʚʘ ʩʝ mean-variance 

ʦʧʪʠʤʠʟʘʮʠʷ, ʧʨʠ ʢʦʷʪʦ ʚʭʦʜʷʱʠʪʝ ʧʘʨʘʤʝʪʨʠ, ʨʠʩʢ ʠ ʦʯʘʢʚʘʥʘ ʜʦʭʦʜʥʦʩʪ, ʩʝ 

ʧʨʠʩʧʦʩʦʙʷʚʘʪ ʩ ʧʨʦʛʥʦʟʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʜʘʜʝʥʠʷ ʬʦʥʜʦʚ ʧʘʟʘʨ.  

 

2. ʉʝʣʝʢʮʠʷ ʥʘ ʦʪʜʝʣʥʠʪʝ ʘʢʪʠʚʠ. ʉʣʝʜ ʢʘʪʦ ʝ ʦʧʨʝʜʝʣʝʥ ʜʝʣʘ ʦʪ ʘʢʪʠʚʠʪʝ, ʢʦʡʪʦ ʩʣʝʜʚʘ 

ʜʘ ʙʲʜʝ ʠʥʚʝʩʪʠʨʘʥ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʥʘʮʠʦʥʘʣʝʥ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʩʝ ʧʨʠʩʪʲʧʚʘ ʢʲʤ 

ʧʦʜʙʦʨ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʘʢʪʠʚʠ ʥʘ ʪʦʟʠ ʧʘʟʘʨ. ɺ ʧʦʨʪʬʝʡʣʘ ʩʝ ʚʢʣʶʯʚʘʪ ʩʘʤʦ ʘʢʪʠʚʠ, 

ʚʢʣʶʯʝʥʠ ʚ ʩʲʦʪʚʝʪʥʠʷ ʙʦʨʩʦʚ ʠʥʜʝʢʩ. ʉʣʝʜʦʚʘʪʝʣʥʦ, ʪʦʚʘ ʩʘ ʥʘʡ-ʣʠʢʚʠʜʥʠʪʝ ʘʢʪʠʚʠ, 

ʟʘ ʯʠʠʪʦ ʝʤʠʪʝʥʪʠ ʩʝ ʨʘʟʧʦʣʘʛʘ ʩ ʜʦʩʪʘʪʲʯʥʦ ʠʥʬʦʨʤʘʮʠʷ. ʊʦʚʘ ʧʦʟʚʦʣʷʚʘ ʜʘ ʩʝ 

ʦʩʲʱʝʩʪʚʷʚʘ ʟʘʜʲʣʙʦʯʝʥ ʬʫʥʜʘʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ, ʥʘ ʙʘʟʘʪʘ ʥʘ ʢʦʡʪʦ ʩʝ ʚʟʝʤʘʪ ʨʝʰʝʥʠʷ 

ʟʘ ʠʥʚʝʩʪʠʨʘʥʝ.  

 

ʇʦʣʠʪʠʢʘʪʘ ʥʘ ʬʦʥʜʘ ʧʲʨʚʦʥʘʯʘʣʥʦ ʱʝ ʝ ʥʘʩʦʯʝʥʘ ʢʲʤ ʠʥʚʝʩʪʠʨʘʥʝ ʚ ʮʝʥʥʠ ʢʥʠʞʘ, 

ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʢʘʧʠʪʘʣʦʚʠʪʝ ʧʘʟʘʨʠ ʥʘ ʙʘʣʢʘʥʩʢʠ ʩʪʨʘʥʠ, ʘ ʚ ʧʦʩʣʝʜʩʪʚʠʝ ʠ ʢʲʤ 

ʜʨʫʛʠ ʧʘʟʘʨʠ, ʢʲʜʝʪʦ ʌʦʥʜʲʪ ʠʤʘ ʧʨʘʚʦ ʜʘ ʠʥʚʝʩʪʠʨʘ. ʇʨʠ ʥʦʨʤʘʣʥʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ 

ʤʝʞʜʫʥʘʨʦʜʥʘʪʘ ʘʣʦʢʘʮʠʷ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʬʦʥʜʘ ʝɦ ʙʲʜʝ ʨʘʟʧʨʝʜʝʣʝʥʘ, ʢʘʢʪʦ ʩʣʝʜʚʘ: 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ɹʝʣʛʨʘʜʩʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ: ʜʦ 30%, ʘ ʧʨʠ 
ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 40% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʄʘʢʝʜʦʥʩʢʘʪʘ ʙʦʨʩʘ: ʜʦ 20%, ʘ ʧʨʠ 

ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 30% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ñɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ï ʉʦʬʠʷò ɸɼ: ʜʦ 

20%, ʘ ʧʨʠ ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 50% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ɹʫʢʫʨʝʱʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ: ʜʦ 15%, ʘ ʧʨʠ 

ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 40% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ɿʘʛʨʝʙʩʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ: ʜʦ 15%, ʘ ʧʨʠ 
ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 30% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ɸʪʠʥʩʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ: ʜʦ 10%, ʘ ʧʨʠ 

ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 30% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʀʩʪʘʥʙʫʣʩʢʘʪʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ: ʜʦ 10%, ʘ 

ʧʨʠ ʩʧʝʮʠʬʠʯʥʠ ʫʩʣʦʚʠʷ ʥʘ ʧʘʟʘʨʘ ï ʜʦ 30% 

- ʮʝʥʥʠ ʢʥʠʞʘ, ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʜʨʫʛʠ ʨʝʛʫʣʠʨʘʥʠ ʧʘʟʘʨʠ, ʚʢʣʶʯʝʥʠ ʚ 

ʩʧʠʩʲʢʘ, ʦʜʦʙʨʝʥ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠʣʠ ʧʦʩʦʯʝʥʠ ʧʦ-ʛʦʨʝ ʚ ʇʨʦʩʧʝʢʪʘ 

ï ʜʦ 50% ʧʨʠ ʩʧʝʮʠʬʠʯʥʠ ʧʘʟʘʨʥʠ ʫʩʣʦʚʠʷ.  

 

 

ʇʨʠ ʫʩʣʦʚʠʝ ʥʘ ʧʨʦʜʲʣʞʠʪʝʣʥʦ ʧʘʟʘʨʥʦ ʧʦʥʠʞʝʥʠʝ, ʩʝ ʧʨʠʩʪʲʧʚʘ ʢʲʤ ʠʟʪʝʛʣʷʥʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʠʪʝ ʦʪ ʛʨʫʧʘʪʘ ʥʘ ʘʢʮʠʠʪʝ ʠ ʥʘʩʦʯʚʘʥʝʪʦ ʠʤ ʢʲʤ ʥʠʩʢʦ-ʨʠʩʢʦʚʠ ʘʢʪʠʚʠ. ʊʦʚʘ 

ʱʝ ʩʝ ʧʨʘʚʠ ʩ ʮʝʣ ʜʘ ʩʝ ʟʘʱʠʪʠ ʙʦʛʘʪʩʪʚʦʪʦ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ.  

 

Кратка информация за основните инвестиции на Стандарт Инвестмънт 

Международен Фонд  

 

Акции. ɸʢʮʠʠʪʝ ʩʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʜʘʚʘʱʠ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʠʤ ʧʨʘʚʦ ʥʘ ʩʦʙʩʪʚʝʥʦʩʪ ʥʘ 

ʦʧʨʝʜʝʣʝʥ ʜʷʣ ʦʪ ʝʜʥʦ ʜʨʫʞʝʩʪʚʦ. ʆʙʠʢʥʦʚʝʥʠʪʝ ʘʢʮʠʠ ʜʘʚʘʪ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʩʠ 

ʧʨʘʚʦ ʥʘ ʛʣʘʩ ʚ ʦʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ, ʧʨʘʚʦ ʥʘ ʜʠʚʠʜʝʥʪ ʠ ʣʠʢʚʠʜʘʮʠʦʥʝʥ 

ʜʷʣ, ʩʲʨʘʟʤʝʨʥʦ ʩ ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʮʠʷʪʘ. ʇʨʠʚʠʣʝʛʠʨʦʚʘʥʠʪʝ ʘʢʮʠʠ, 

ʠʟʜʘʚʘʥʠ ʦʪ ʧʫʙʣʠʯʥʠ ʜʨʫʞʝʩʪʚʘ, ʤʦʛʘʪ ʜʘ ʜʘʚʘʪ ʧʨʘʚʦ ʥʘ ʜʦʧʲʣʥʠʪʝʣʝʥ ʠʣʠ 

ʛʘʨʘʥʪʠʨʘʥ ʜʠʚʠʜʝʥʪ, ʠʣʠ ʛʘʨʘʥʪʠʨʘʥ ʣʠʢʚʠʜʘʮʠʦʥʝʥ ʜʷʣ, ʠʣʠ ʧʨʠʚʠʣʝʛʠʷ ʟʘ ʦʙʨʘʪʥʦ 
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ʠʟʢʫʧʫʚʘʥʝ; ʯʘʩʪʥʠʪʝ ʜʨʫʞʝʩʪʚʘ ʤʦʛʘʪ ʜʘ ʠʟʜʘʚʘʪ ʘʢʮʠʠ ʠ ʩ ʜʨʫʛʠ ʧʨʠʚʠʣʝʛʠʠ. 

ʇʨʠʚʠʣʝʛʠʨʦʚʘʥʠʪʝ ʘʢʮʠʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʙʝʟ ʧʨʘʚʦ ʥʘ ʛʣʘʩ. ʇʨʠ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ 

ʢʘʧʠʪʘʣʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ ʩʲʱʦ ʪʘʢʘ ʩʝ ʧʦʣʘʛʘʪ ʠ ʧʨʘʚʘ ʟʘ ʟʘʧʠʩʚʘʥʝ ʥʘ 

ʥʦʚʠ ʘʢʮʠʠ, ʧʨʦʧʦʨʮʠʦʥʘʣʥʦ ʥʘ ʧʨʠʪʝʞʘʚʘʥʠʷ ʦʪ ʪʷʭ ʜʷʣ ʧʨʝʜʠ ʫʚʝʣʠʯʝʥʠʝʪʦ. 

ʇʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʘʢʮʠʠ ʚ ʜʘʜʝʥʦ ʜʨʫʞʝʩʪʚʦ ʤʦʛʘʪ ʜʘ ʧʝʯʝʣʷʪ ʢʘʢʪʦ ʜʦʭʦʜ ʦʪ ʜʠʚʠʜʝʥʪ, 

ʘʢʦ ʜʨʫʞʝʩʪʚʦʪʦ ʨʘʟʧʨʝʜʝʣʠ ʪʘʢʲʚ, ʪʘʢʘ ʠ ʦʪ ʧʦʢʘʯʚʘʥʝ ʥʘ ʧʘʟʘʨʥʘʪʘ ʮʝʥʘ ʥʘ ʘʢʮʠʠʪʝ.  

Държавни ценни книжа (“ДЦК”). ɼʎʂ ʩʘ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʟʜʘʚʘʥʠ ʠ 

ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ʜʲʨʞʘʚʘʪʘ. ʇʨʠʪʝʞʘʪʝʣʷʪ ʥʘ ʪʘʢʠʚʘ ʮʝʥʥʠ ʢʥʠʞʘ ʝ ʢʨʝʜʠʪʦʨ ʥʘ 

ʜʲʨʞʘʚʘʪʘ. ɹʲʣʛʘʨʩʢʘʪʘ ʜʲʨʞʘʚʘ ʠʟʜʘʚʘ ɼʎʂ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʩʚʦʠ ʢʨʘʪʢʦʩʨʦʯʥʠ, 

ʩʨʝʜʥʦʩʨʦʯʥʠ ʠʣʠ ʜʲʣʛʦʩʨʦʯʥʠ ʥʫʞʜʠ ʦʪ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ. ɼʲʨʞʘʚʥʠʪʝ ʮʝʥʥʠ ʢʥʠʞʘ 

ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʜʝʥʦʤʠʥʠʨʘʥʠ ʢʘʢʪʦ ʚ ʣʝʚʘ, ʪʘʢʘ ʠ ʚ ʝʚʨʦ, ʱʘʪʩʢʠ ʜʦʣʘʨʠ ʠʣʠ ʚ ʜʨʫʛʘ 

ʚʘʣʫʪʘ. ɺʩʠʯʢʠ ʙʲʣʛʘʨʩʢʠ ɼʎʂ ʩʘ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠ ʩʝ ʩʯʠʪʘʪ ʟʘ 

ʥʠʩʢʦʨʠʩʢʦʚ ʠʣʠ ʙʝʟʨʠʩʢʦʚ ʠʥʩʪʨʫʤʝʥʪ. 

Ценни книжа (облигации), издадени от регионални или местни органи на дадена 

държава. Българските общини издават общински облигации. ʆʙʠʢʥʦʚʝʥʦ ʯʨʝʟ 

ʝʤʠʪʠʨʘʥʝʪʦ ʠʤ ʩʝ ʮʝʣʠ ʥʘʙʠʨʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ 

ʧʨʦʛʨʘʤʘ, ʧʦʜʦʙʨʝʥʠʷ ʚ ʦʙʱʠʥʩʢʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʧʦʜʦʙʥʠ ʜʝʡʥʦʩʪʠ. ʄʦʛʘʪ ʜʘ 

ʙʲʜʘʪ ʦʙʝʟʧʝʯʝʥʠ (ʩ ʦʙʱʠʥʩʢʠ ʠʤʦʪʠ ʠʣʠ ʜʨʫʛʠ ʘʢʪʠʚʠ) ʠ ʥʝʦʙʝʟʧʝʯʝʥʠ (ʛʘʨʘʥʪʠʨʘʥʠ 

ʩʘʤʦ ʩ ʨʝʧʫʪʘʮʠʷʪʘ ʥʘ ʦʙʱʠʥʘʪʘ-ʠʟʜʘʪʝʣ). ʇʨʠ ʜʦʙʨʦ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʥʘ 

ʦʙʱʠʥʘʪʘ - ʝʤʠʪʝʥʪ ʠʣʠ ʢʘʯʝʩʪʚʝʥʦ ʦʙʝʟʧʝʯʝʥʠʝ ʪʦʟʠ ʚʠʜ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʩʲʱʦ ʩʘ 

ʩʤʷʪʘʥʠ ʟʘ ʥʠʩʢʦʨʠʩʢʦʚʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ. 

Корпоративни облигации, търгувани на регулиран пазар в България. ʂʦʨʧʦʨʘʪʠʚʥʠʪʝ 

ʦʙʣʠʛʘʮʠʠ ʩʘ ʩʨʝʜʩʪʚʦ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʦʪ ʩʪʨʘʥʘ ʥʘ ʘʢʮʠʦʥʝʨʥʠʪʝ 

ʜʨʫʞʝʩʪʚʘ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʟʘʝʤ. ʈʠʩʢʲʪ ʥʘ ʚʩʷʢʘ ʝʤʠʩʠʷ ʦʙʣʠʛʘʮʠʠ ʟʘʚʠʩʠ ʦʪ 

ʜʝʡʥʦʩʪʪʘ, ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʠ ʢʨʝʜʠʪʥʠʷ ʨʝʡʪʠʥʛ ʥʘ ʢʦʤʧʘʥʠʷʪʘ-ʝʤʠʪʝʥʪ, ʢʘʢʪʦ 

ʠ ʦʪ ʥʘʣʠʯʠʝʪʦ ʠʣʠ ʚʠʜʘ ʥʘ ʦʙʝʟʧʝʯʝʥʠʝʪʦ ʧʦ ʝʤʠʩʠʷʪʘ. ɼʦʭʦʜʠʪʝ ʦʪ ʪʷʭ ʦʙʠʢʥʦʚʝʥʦ ʩʘ 

ʧʦ-ʚʠʩʦʢʠ ʦʪ ʜʦʭʦʜʠʪʝ ʧʦ ʩʲʠʟʤʝʨʠʤʠʪʝ ʧʦ ʩʨʦʯʥʦʩʪ ɼʎʂ, ʠʧʦʪʝʯʥʠ ʠʣʠ ʦʙʱʠʥʩʢʠ 

ʦʙʣʠʛʘʮʠʠ.  

Ипотечни облигации. ʉʲʛʣʘʩʥʦ ʙʲʣʛʘʨʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ, ʠʧʦʪʝʯʥʠ ʦʙʣʠʛʘʮʠʠ ʩʝ 

ʠʟʜʘʚʘʪ ʩʘʤʦ ʦʪ ʙʘʥʢʠ. ɹʘʥʢʠʪʝ ʝʤʠʪʠʨʘʪ ʪʝʟʠ ʢʥʠʞʘ ʟʘ ʨʝʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʦʧʝʨʘʮʠʠʪʝ 

ʩʠ ʠ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʠʪʝ ʩʠ ʧʦʨʪʬʝʡʣʠ. ʍʘʨʘʢʪʝʨʥʦʪʦ ʟʘ ʠʧʦʪʝʯʥʠʪʝ 

ʦʙʣʠʛʘʮʠʠ ʝ, ʯʝ ʩʘ ʦʙʝʟʧʝʯʝʥʠ ʩ ʚʟʝʤʘʥʠʷ ʧʦ ʠʧʦʪʝʯʥʠ ʢʨʝʜʠʪʠ, ʦʪʧʫʩʥʘʪʠ ʦʪ ʙʘʥʢʘʪʘ-

ʠʟʜʘʪʝʣ (ʦʩʥʦʚʥʦ ʧʦʢʨʠʪʠʝ). ʀʧʦʪʝʯʥʠʪʝ ʢʨʝʜʠʪʠ ʚʣʠʟʘʪ ʚ ʠʟʯʠʩʣʝʥʠʝʪʦ ʥʘ ʦʩʥʦʚʥʦʪʦ 

ʧʦʢʨʠʪʠʝ ʩʲʩ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʥʝʧʦʛʘʩʝʥʘʪʘ ʠʤ ʛʣʘʚʥʠʮʘ, ʥʦ ʩ ʥʝ ʧʦʚʝʯʝ ʦʪ 80 ʥʘ ʩʪʦ ʦʪ 

ʠʧʦʪʝʯʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʞʠʣʠʱʥʠʪʝ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ ʠ ʩ ʥʝ ʧʦʚʝʯʝ ʦʪ 60 ʥʘ ʩʪʦ ʦʪ 

ʠʧʦʪʝʯʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ, ʩʣʫʞʝʱʠ ʟʘ ʪʷʭʥʦʪʦ ʦʙʝʟʧʝʯʝʥʠʝ. 

ɿʘ ʟʘʤʝʩʪʚʘʥʝ ʥʘ ʯʘʩʪʠʯʥʦ ʠʣʠ ʥʘʧʲʣʥʦ ʧʦʛʘʩʝʥʠ ʠʧʦʪʝʯʥʠ ʢʨʝʜʠʪʠ ʙʘʥʢʘʪʘ-ʠʟʜʘʪʝʣ 

ʚʢʣʶʯʚʘ ʟʘʤʝʩʪʚʘʱʦ ʧʦʢʨʠʪʠʝ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʧʘʨʠ ʚ ʙʨʦʡ ʠʣʠ ʧʦ ʙʘʥʢʦʚʠ ʩʤʝʪʢʠ; 

ʚʟʝʤʘʥʠʷ ʩʨʝʱʫ /ʠʣʠ ʠʟʮʷʣʦ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ/ ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʥʘ ʈɹʲʣʛʘʨʠʷ ʠʣʠ ɹʅɹ, ʠ 

ʜʨ.ʧʦʜ. ɿʘʤʝʩʪʚʘʱʦʪʦ ʧʦʢʨʠʪʠʝ ʥʘ ʠʧʦʪʝʯʥʠʪʝ ʦʙʣʠʛʘʮʠʠ ʦʪ ʜʘʜʝʥʘ ʝʤʠʩʠʷ ʥʝ ʤʦʞʝ ʜʘ 

ʥʘʜʚʠʰʘʚʘ 30 ʥʘ ʩʪʦ ʦʪ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ʙʘʥʢʘʪʘ-ʠʟʜʘʪʝʣ ʧʦ ʪʘʟʠ 

ʝʤʠʩʠʷ. ʇʦʢʨʠʪʠʝʪʦ ʥʘ ʠʧʦʪʝʯʥʠʪʝ ʦʙʣʠʛʘʮʠʠ ʦʪ ʜʘʜʝʥʘ ʝʤʠʩʠʷ (ʩʫʤʘʪʘ ʦʪ ʦʩʥʦʚʥʦʪʦ ʠ 

ʟʘʤʝʩʪʚʘʱʦʪʦ ʧʦʢʨʠʪʠʝ) ʥʝ ʤʦʞʝ ʜʘ ʝ ʧʦ-ʤʘʣʢʦ ʦʪ ʦʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ 

ʛʣʘʚʥʠʮʠ ʥʘ ʥʘʤʠʨʘʱʠʪʝ ʩʝ ʚ ʦʙʨʘʱʝʥʠʝ ʠʟʚʲʥ ʙʘʥʢʘʪʘ-ʠʟʜʘʪʝʣ ʠʧʦʪʝʯʥʠ ʦʙʣʠʛʘʮʠʠ ʦʪ 

ʪʘʟʠ ʝʤʠʩʠʷ. ʉʣʝʜʦʚʘʪʝʣʥʦ, ʚʟʝʤʘʥʠʷʪʘ ʥʘ ʦʙʣʠʛʘʮʠʦʥʝʨʠʪʝ ʤʦʛʘʪ ʜʘ ʩʝ ʩʯʠʪʘʪ ʟʘ 

ñʪʨʦʡʥʦò ʦʙʝʟʧʝʯʝʥʠ: ʧʲʨʚʦ, ʩʲʩ ʟʘʣʦʛʘ ʚʨ̡ʭʫ ʚʟʝʤʘʥʠʷʪʘ ʥʘ ʙʘʥʢʘʪʘ ʧʦ ʩʘʤʠʪʝ 

ʠʧʦʪʝʯʥʠ ʢʨʝʜʠʪʠ; ʚʪʦʨʦ, ʢʦʩʚʝʥʦ, ʩ ʦʙʝʟʧʝʯʝʥʠʷʪʘ ʧʦ ʠʧʦʪʝʯʥʠʪʝ ʢʨʝʜʠʪʠ; ʠ ʪʨʝʪʦ, 

ʜʣʲʞʥʠʢ ʧʦ ʦʙʣʠʛʘʮʠʠʪʝ ʝ ʙʘʥʢʘ, ʢʦʷʪʦ ʩʧʘʟʚʘ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʢʘʧʠʪʘʣʦʚʘ ʘʜʝʢʚʘʪʥʦʩʪ ʠ 

ʩʝ ʩʯʠʪʘ ʧʨʠʥʮʠʧʥʦ ʟʘ ʥʘʜʝʞʜʝʥ ʜʣʲʞʥʠʢ ʩʘʤʘ ʧʦ ʩʝʙʝ ʩʠ. ʇʦʨʘʜʠ ʪʦʚʘ ʠʧʦʪʝʯʥʠʪʝ 

ʦʙʣʠʛʘʮʠʠ ʩʘ ʥʠʩʢʦʨʠʩʢʦʚ ʬʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ. 
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Ценни книжа, търгувани на регулиран пазар в държава членка или в трета държава. 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʚʲʟʥʘʤʝʨʷʚʘ ʜʘ ʠʥʚʝʩʪʠʨʘ ʚ ʥʷʢʦʠ ʚʠʜʦʚʝ 

ʮʝʥʥʠ ʢʥʠʞʘ, ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʯʫʞʙʠʥʘ, ʥʘʡ-ʯʝʩʪʦ ʚ ʘʢʮʠʠ ʠ ʩʚʲʨʟʘʥʠʪʝ 

ʩ ʪʷʭ ʪʲʨʛʫʝʤʠ ʧʨʘʚʘ, ʢʘʢʪʦ ʠ ʚ ʧʦ-ʤʘʣʢʘ ʩʪʝʧʝʥ - ʚ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ.  

Банкови депозити. ɹʘʥʢʦʚ ʜʝʧʦʟʠʪ ʩʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʦʩʪʘʚʝʥʠ ʥʘ ʩʲʭʨʘʥʝʥʠʝ ʚ 

ʙʘʥʢʠʪʝ ʠ ʧʦʜʣʝʞʘʱʠ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʚʥʝʩʣʦʪʦ ʛʠ ʣʠʮʝ ʧʨʠ ʧʨʝʜʚʘʨʠʪʝʣʥʦ 

ʫʛʦʚʦʨʝʥʠ ʫʩʣʦʚʠʷ. ɹʘʥʢʦʚʠʪʝ ʜʝʧʦʟʠʪʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʩʨʦʯʥʠ ʠʣʠ ʙʝʟʩʨʦʯʥʠ, ʩ 

ʬʠʢʩʠʨʘʥ ʠʣʠ ʧʣʘʚʘʱ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʚ ʣʝʚʘ ʠʣʠ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ. ɹʘʥʢʠʪʝ ʩʝ 

ʣʠʮʝʥʟʠʨʘʪ ʦʪ ɹʅɹ, ʘʢʦ ʦʪʛʦʚʘʨʷʪ ʥʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʘ. ʊʝ ʧʦʜʣʝʞʘʪ ʥʘ 

ʥʝʧʨʝʢʲʩʥʘʪ ʢʦʥʪʨʦʣ ʦʪʥʦʩʥʦ ʬʠʥʘʥʩʦʚʦʪʦ ʠʤ ʩʲʩʪʦʷʥʠʝ ʦʪ ʋʧʨʘʚʣʝʥʠʝ Ăɹʘʥʢʦʚ 

ʅʘʜʟʦʨò ʥʘ ɹʅɹ. ʇʦʨʘʜʠ ʪʦʚʘ ʪʦʟʠ ʚʠʜ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩʲʱʦ ʩʝ ʩʤʷʪʘʪ ʟʘ 

ʥʠʩʢʦʨʠʩʢʦʚʠ.  

 

Други инвестиционни стратегии и техники 

ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ ʧʦʟʚʦʣʷʚʘʪ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʠ ʩʪʨʘʪʝʛʠʠ ʠ ʪʝʭʥʠʢʠ ʟʘ 

ʧʨʝʜʧʘʟʚʘʥʝ ʦʪ ʧʘʟʘʨʝʥ, ʚʘʣʫʪʝʥ ʠ ʜʨʫʛʠ ʨʠʩʢʦʚʝ (ñʭʝʜʞʠʨʘʥʝò): ʩʜʝʣʢʠ ʩ ʦʧʮʠʠ, 

ʬʶʯʲʨʩʠ, ʩʫʘʧʦʚʝ ʠ ʜʨʫʛʠ ʜʝʨʠʚʘʪʠ. ʉʜʝʣʢʠʪʝ ʩ ʜʝʨʠʚʘʪʠ ʩʘ ʩʚʲʨʟʘʥʠ ʩ ʨʘʟʣʠʯʥʠ ʠ ʧʦ-

ʚʠʩʦʢʠ ʨʠʩʢʦʚʝ, ʦʪʢʦʣʢʦʪʦ ʧʨʠ ʪʨʘʜʠʮʠʦʥʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ (ʚʞ. ñʈʠʩʢʦʚʠ ʬʘʢʪʦʨʠ: 

ʈʠʩʢʦʚʝ ʧʨʠ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʜʝʨʠʚʘʪʠò). ʅʷʤʘ ʩʠʛʫʨʥʦʩʪ, ʯʝ ʧʦʜʦʙʥʠ ʩʜʝʣʢʠ ʠ ʪʝʭʥʠʢʠ, 

ʘʢʦ ʙʲʜʘʪ ʦʩʲʱʝʩʪʚʝʥʠ, ʱʝ ʙʲʜʘʪ ʫʩʧʝʰʥʠ. ɺʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʧʦʩʦʯʝʥʠʪʝ 

ʩʪʨʘʪʝʛʠʠ ʠ ʪʝʭʥʠʢʠ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʛʨʘʥʠʯʝʥʘ ʦʪ ʧʘʟʘʨʥʠʪʝ ʫʩʣʦʚʠʷ, ʢʘʢʪʦ ʠ ʦʪ 

ʨʝʛʫʣʘʪʠʚʥʠ ʧʨʘʚʠʣʘ ʠ ʠʟʠʩʢʚʘʥʠʷ.  

 

ɺʲʟʤʦʞʥʦ ʝ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ʟʘʢʦʥʘ, ʜʘ 

ʢʫʧʫʚʘ ʮʝʥʥʠ ʢʥʠʞʘ ʩ ʫʛʦʚʦʨʢʘ ʜʘ ʛʠ ʧʨʦʜʘʜʝ ʦʙʨʘʪʥʦ ʥʘ ʧʨʦʜʘʚʘʯʘ (ʪʝʟʠ ʩʜʝʣʢʠ ʥʘʡ-

ʦʙʱʦ ʩʘ ʧʦʟʥʘʪʠ ʢʘʪʦ ʜʦʛʦʚʦʨʠ ʩ ʫʛʦʚʦʨʢʘ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʠʣʠ ñʨʝʧʦò ʩʜʝʣʢʠ). 

ʊʝʟʠ ʜʦʛʦʚʦʨʠ ʤʦʛʘʪ ʜʘ ʩʝ ʩʢʣʶʯʚʘʪ ʧʨʠ ʨʘʟʣʠʯʥʠ ʫʩʣʦʚʠʷ ʦʪʥʦʩʥʦ ʩʨʦʢ, ʜʝʬʠʥʠʨʘʥʝ 

ʥʘ ʮʝʥʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʠ ʦʙʝʟʧʝʯʝʥʠʝ, ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʢʦʥʶʥʢʪʫʨʘʪʘ ʠ 

ʧʦʩʪʠʛʥʘʪʘʪʘ ʜʦʛʦʚʦʨʝʥʦʩʪ ʩ ʢʦʥʢʨʝʪʥʠʷ ʢʦʥʪʨʘʛʝʥʪ. ʉʢʣʶʯʚʘʥʝʪʦ ʥʘ ʪʘʢʠʚʘ ʜʦʛʦʚʦʨʠ 

ʙʠ ʤʦʛʣʦ ʜʘ ʦʧʪʠʤʠʟʠʨʘ ʨʝʥʪʘʙʠʣʥʦʩʪʪʘ ʠ ʣʠʢʚʠʜʥʦʩʪʪʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʪʦ 

ʥʝʛʦʚʠʪʝ ʢʦʥʪʨʘʛʝʥʪʠ ʱʝ ʩʣʝʜʚʘ ʜʘ ʦʪʛʦʚʘʨʷʪ ʥʘ ʚʠʩʦʢʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ 

ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪ. 

 
 

Инвестиционни ограничения 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʥʝ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʧʦʚʝʯʝ ʦʪ 5 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ 

ʌʦʥʜʘ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʚ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʠʥ ʝʤʠʪʝʥʪ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʜʦ 10 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʚ 

ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʚ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʠʥ ʝʤʠʪʝʥʪ, ʧʨʠ 

ʫʩʣʦʚʠʝ ʯʝ ʦʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʪʝʟʠ ʠʥʚʝʩʪʠʮʠʠ ʥʝ ʥʘʜʚʠʰʘʚʘ 40 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ 

ʌʦʥʜʘ.  

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʥʝ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʧʦʚʝʯʝ ʦʪ 20 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ 

ʌʦʥʜʘ ʚʲʚ ʚʣʦʛʦʚʝ ʚ ʝʜʥʘ ʙʘʥʢʘ. 

ʈʠʩʢʦʚʘʪʘ ʝʢʩʧʦʟʠʮʠʷ ʥʘ ʌʦʥʜʘ ʢʲʤ ʥʘʩʨʝʱʥʘʪʘ ʩʪʨʘʥʘ ʧʦ ʩʜʝʣʢʘ ʩ ʜʝʨʠʚʘʪʠʚʥʠ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʪʲʨʛʫʚʘʥʠ ʥʘ ʠʟʚʲʥʙʦʨʩʦʚʠ ʧʘʟʘʨʠ, ʥʝ ʤʦʞʝ ʜʘ ʥʘʜʭʚʲʨʣʷ 10 

ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ, ʢʦʛʘʪʦ ʥʘʩʨʝʱʥʘʪʘ ʩʪʨʘʥʘ ʝ ʙʘʥʢʘ ʧʦ ʯʣ. 195, ʘʣ. 1, ʪ. 6 ɿʇʇʎʂ, ʘ ʚ 

ʦʩʪʘʥʘʣʠʪʝ ʩʣʫʯʘʠ - 5 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ. 

ʆʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, 

ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʥʦ ʣʠʮʝ, ʚʣʦʛʦʚʝʪʝ ʧʨʠ ʪʦʚʘ ʣʠʮʝ, ʢʘʢʪʦ ʠ ʝʢʩʧʦʟʠʮʠʷʪʘ ʢʲʤ ʩʲʱʦʪʦ 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʣʠʮʝ, ʚʲʟʥʠʢʥʘʣʘ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʩʜʝʣʢʠ ʩ ʜʝʨʠʚʘʪʠʚʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, 

ʪʲʨʛʫʚʘʥʠ ʥʘ ʠʟʚʲʥʙʦʨʩʦʚʠ ʧʘʟʘʨʠ, ʥʝ ʪʨʷʙʚʘ ʜʘ ʥʘʜʭʚʲʨʣʷ 20 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʤʫ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʜʦ 35 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʚ 

ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʠʥ ʝʤʠʪʝʥʪ, ʘʢʦ ʪʝ ʩʘ 

ʠʟʜʘʜʝʥʠ ʠʣʠ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ, ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʦʪ ʪʝʭʥʠ 

ʤʝʩʪʥʠ ʦʨʛʘʥʠ, ʦʪ ʪʨʝʪʘ ʜʲʨʞʘʚʘ ʠʣʠ ʦʪ ʧʫʙʣʠʯʥʘ ʤʝʞʜʫʥʘʨʦʜʥʘ ʦʨʛʘʥʠʟʘʮʠʷ, ʚ ʢʦʷʪʦ 

ʯʣʝʥʫʚʘ ʧʦʥʝ ʝʜʥʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ. 

ʆʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʩʠʯʢʠ ʧʨʝʜʭʦʜʥʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ 

ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʥʦ ʣʠʮʝ, ʚʣʦʛʦʚʝʪʝ ʧʨʠ ʪʦʚʘ ʣʠʮʝ, ʢʘʢʪʦ ʠ ʝʢʩʧʦʟʠʮʠʷʪʘ 

ʢʲʤ ʩʲʱʦʪʦ ʣʠʮʝ, ʚʲʟʥʠʢʥʘʣʘ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʩʜʝʣʢʠ ʩ ʜʝʨʠʚʘʪʠʚʥʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ, ʥʝ ʤʦʞʝ ʜʘ ʥʘʜʭʚʲʨʣʷ 35 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

ʃʠʮʘʪʘ, ʧʨʠʥʘʜʣʝʞʘʱʠ ʢʲʤ ʝʜʥʘ ʛʨʫʧʘ ʟʘ ʮʝʣʠʪʝ ʥʘ ʩʲʩʪʘʚʷʥʝ ʥʘ ʢʦʥʩʦʣʠʜʠʨʘʥ 

ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʛʣʘʩʥʦ ʧʨʠʟʥʘʪʠʪʝ ʩʯʝʪʦʚʦʜʥʠ ʩʪʘʥʜʘʨʪʠ, ʩʝ ʨʘʟʛʣʝʞʜʘʪ ʢʘʪʦ ʝʜʥʦ 

ʣʠʮʝ ʧʨʠ ʧʨʠʣʘʛʘʥʝ ʥʘ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʦʛʨʘʥʠʯʝʥʠʷ, ʘ ʦʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʝʤʠʪʠʨʘʥʠ ʦʪ ʝʜʥʘ 

ʛʨʫʧʘ, ʥʝ ʤʦʞʝ ʜʘ ʥʘʜʭʚʲʨʣʷ 20 ʥʘ ʩʪʦ ʦʪ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʥʝ ʧʦʚʝʯʝ ʦʪ 10 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ 

ʌʦʥʜʘ ʚ ʜʷʣʦʚʝʪʝ ʥʘ ʝʜʥʘ ʢʦʣʝʢʪʠʚʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʭʝʤʘ, ʧʦʣʫʯʠʣʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʩʲʛʣʘʩʥʦ ɼʠʨʝʢʪʠʚʘ 85/611/ɽʀʆ ʥʘ ʉʲʚʝʪʘ ʠʣʠ ʜʨʫʛʘ 

ʢʦʣʝʢʪʠʚʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʭʝʤʘ ʧʦ ʩʤʠʩʲʣʘ ʥʘ Ä 1, ʪ. 26 ʦʪ ʜʦʧʲʣʥʠʪʝʣʥʠʪʝ 

ʨʘʟʧʦʨʝʜʙʠ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ ʠʣʠ ʥʝ. 

ʆʙʱʠʷʪ ʨʘʟʤʝʨ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʷʣʦʚʝ ʥʘ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʧʦ 

ʩʤʠʩʲʣʘ ʥʘ Ä 1, ʪ. 26 ʦʪ ɼʈ ʥʘ ɿʇʇʎʂ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ ʩʘ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʜʲʨʞʘʚʘ 

ʯʣʝʥʢʘ ʠʣʠ ʥʝ, ʥʝ ʤʦʞʝ ʜʘ ʥʘʜʭʚʲʨʣʷ 30 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. ʆʛʨʘʥʠʯʝʥʠʝʪʦ ʧʦ 

ʧʨʝʜʭʦʜʥʦʪʦ ʠʟʨʝʯʝʥʠʝ ʥʝ ʩʝ ʧʨʠʣʘʛʘ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʷʣʦʚʝ ʦʪ ʢʦʣʝʢʪʠʚʥʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ, ʧʦʣʫʯʠʣʠ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʩʲʛʣʘʩʥʦ 

ɼʠʨʝʢʪʠʚʘ 85/611/ɽʀʆ ʥʘ ʉʲʚʝʪʘ. 

 

ʆʩʚʝʥ ʪʦʚʘ,  ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʥʝ ʤʦʞʝ ʜʘ ʧʨʠʜʦʙʠʚʘ ʧʦʚʝʯʝ ʦʪ: 

1. ʜʝʩʝʪ ʥʘ ʩʪʦ ʦʪ ʘʢʮʠʠʪʝ ʙʝʟ ʧʨʘʚʦ ʥʘ ʛʣʘʩ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʥʦ ʣʠʮʝ; 

2. ʜʝʩʝʪ ʥʘ ʩʪʦ ʦʪ ʦʙʣʠʛʘʮʠʠʪʝ ʠʣʠ ʜʨʫʛʠ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʥʦ 

ʣʠʮʝ; 

3. ʜʚʘʜʝʩʝʪ ʠ ʧʝʪ ʥʘ ʩʪʦ ʦʪ ʜʷʣʦʚʝʪʝ ʥʘ ʝʜʥʘ ʢʦʣʝʢʪʠʚʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʭʝʤʘ, 

ʧʦʣʫʯʠʣʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪ ʩʲʛʣʘʩʥʦ ɼʠʨʝʢʪʠʚʘ 85/611/ɽʀʆ ʥʘ 

ʉʲʚʝʪʘ ʠ/ʠʣʠ ʜʨʫʛʘ ʢʦʣʝʢʪʠʚʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʭʝʤʘ ʧʦ ʩʤʠʩʲʣʘ ʥʘ Ä 1, ʪ. 26 ʦʪ ɼʈ ʥʘ 

ɿʇʇʎʂ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ ʝ ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ ʠʣʠ ʥʝ; 

4. ʜʝʩʝʪ ʥʘ ʩʪʦ ʦʪ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʠʟʜʘʜʝʥʠ ʦʪ ʝʜʥʦ ʣʠʮʝ. 

 

ʇʨʠ ʥʘʨʫʰʝʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʦʛʨʘʥʠʯʝʥʠʷ ʧʦ ʧʨʠʯʠʥʠ ʠʟʚʲʥ ʢʦʥʪʨʦʣʘ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ, ʪʦ ʝ ʜʣʲʞʥʦ ʚ 7-ʜʥʝʚʝʥ ʩʨʦʢ ʦʪ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ 

ʥʘʨʫʰʝʥʠʝʪʦ ʜʘ ʫʚʝʜʦʤʠ ʂʦʤʠʩʠʷʪʘ, ʢʘʪʦ ʧʨʝʜʣʦʞʠ ʧʨʦʛʨʘʤʘ ʩ ʤʝʨʢʠ ʟʘ ʧʨʠʚʝʞʜʘʥʝ 

ʥʘ ʘʢʪʠʚʠʪʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʘ ʜʦ 6 ʤʝʩʝʮʘ ʦʪ ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ 

ʥʘʨʫʰʝʥʠʝʪʦ.   

  

Изисквания към активите, в които Фондът инвестира 

1. ʎʝʥʥʠʪʝ ʢʥʠʞʘ, ʚ ʢʦʠʪʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ, ʪʨʷʙʚʘ ʜʘ ʦʪʛʦʚʘʨʷʪ 

ʥʘ ʩʣʝʜʥʠʪʝ ʫʩʣʦʚʠʷ: 

1.1. ʟʘʛʫʙʠʪʝ, ʢʦʠʪʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʤʦʞʝ ʜʘ ʧʦʥʝʩʝ ʦʪ ʧʨʠʪʝʞʘʚʘʥʝʪʦ ʠʤ, ʩʘ 

ʦʛʨʘʥʠʯʝʥʠ ʜʦ ʨʘʟʤʝʨʘ ʥʘ ʧʣʘʪʝʥʘʪʘ ʟʘ ʪʷʭ ʮʝʥʘ; 
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1.2. ʣʠʢʚʠʜʥʦʩʪʪʘ ʠʤ ʥʝ ʟʘʩʷʛʘ ʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ ʧʦ ʠʩʢʘʥʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ 

ʥʘ ʜʷʣʦʚʝ ʜʘ ʠʟʢʫʧʫʚʘ ʦʙʨʘʪʥʦ ʜʷʣʦʚʝʪʝ ʩʠ; 

1.3. ʠʤʘʪ ʥʘʜʝʞʜʥʘ ʦʮʝʥʢʘ: 

ʘ) ʮʝʥʥʠʪʝ ʢʥʠʞʘ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 195, ʘʣ. 1, 

ʪ. 1 - 4 ɿʇʇʎʂ, ʠʤʘʪ ʪʦʯʥʠ, ʥʘʜʝʞʜʥʠ ʠ ʨʝʜʦʚʥʦ ʫʩʪʘʥʦʚʷʚʘʥʠ ʮʝʥʠ, ʢʦʠʪʦ ʩʘ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ʧʘʟʘʨʘ ʠʣʠ ʦʪ ʥʝʟʘʚʠʩʠʤʠ ʦʪ ʝʤʠʪʝʥʪʠʪʝ ʩʠʩʪʝʤʠ ʟʘ ʦʮʝʥʷʚʘʥʝ; 

ʙ) ʮʝʥʥʠʪʝ ʢʥʠʞʘ ʧʦ ʯʣ. 195, ʘʣ. 2 ɿʇʇʎʂ ʠʤʘʪ ʧʝʨʠʦʜʠʯʥʘ ʦʮʝʥʢʘ, ʠʟʚʲʨʰʝʥʘ ʚʲʟ 

ʦʩʥʦʚʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʧʨʝʜʦʩʪʘʚʝʥʘ ʦʪ ʝʤʠʪʝʥʪʘ, ʠʣʠ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʢʦʤʧʝʪʝʥʪʥʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʧʨʦʫʯʚʘʥʝ; 

1.4. ʟʘ ʪʷʭ ʝ ʥʘʣʠʮʝ ʧʦʜʭʦʜʷʱʘ ʠʥʬʦʨʤʘʮʠʷ: 

ʘ) ʟʘ ʮʝʥʥʠʪʝ ʢʥʠʞʘ, ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 195, ʘʣ. 

1, ʪ. 1 - 4 ɿʇʇʎʂ, ʩʝ ʧʨʝʜʦʩʪʘʚʷ ʨʝʜʦʚʥʦ ʪʦʯʥʘ ʠ ʧʦʜʨʦʙʥʘ ʠʥʬʦʨʤʘʮʠʷ ʢʲʤ ʧʘʟʘʨʘ ʟʘ 

ʮʝʥʥʘʪʘ ʢʥʠʛʘ ʠʣʠ ʢʦʛʘʪʦ ʝ ʧʨʠʣʦʞʠʤʦ, ʟʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʮʝʥʥʘʪʘ ʢʥʠʛʘ; 

ʙ) ʟʘ ʮʝʥʥʠʪʝ ʢʥʠʞʘ ʧʦ ʯʣ. 195, ʘʣ. 2 ɿʇʇʎʂ ʩʝ ʧʨʝʜʦʩʪʘʚʷ ʨʝʜʦʚʥʦ ʪʦʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʜʦ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʟʘ ʮʝʥʥʘʪʘ ʢʥʠʛʘ ʠʣʠ ʢʦʛʘʪʦ ʝ ʧʨʠʣʦʞʠʤʦ, ʟʘ 

ʧʦʨʪʬʝʡʣʘ ʥʘ ʮʝʥʥʘʪʘ ʢʥʠʛʘ; 

1.5. ʧʨʝʭʚʲʨʣʠʤʠ ʩʘ; 

1.6. ʪʷʭʥʦʪʦ ʧʨʠʜʦʙʠʚʘʥʝ ʩʲʦʪʚʝʪʩʪʚʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʮʝʣʠ ʠ/ʠʣʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ; 

1.7. ʨʠʩʢʲʪ, ʩʚʲʨʟʘʥ ʩ ʪʷʭ, ʝ ʘʜʝʢʚʘʪʥʦ ʫʩʪʘʥʦʚʝʥ ʚ ʇʨʘʚʠʣʘʪʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʨʠʩʢʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. 

2. ʉʯʠʪʘ ʩʝ, ʯʝ ʠʟʠʩʢʚʘʥʠʷʪʘ ʧʦ ʪ. 1.2 ʠ 1.5 ʩʘ ʥʘʣʠʮʝ ʟʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʢʦʠʪʦ ʩʘ 

ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʩʝ ʪʲʨʛʫʚʘʪ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ, ʥʘ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ 

ʧʘʟʘʨ ʠʣʠ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʪʨʝʪʘ 

ʜʲʨʞʘʚʘ, ʬʫʥʢʮʠʦʥʠʨʘʱ ʨʝʜʦʚʥʦ, ʧʨʠʟʥʘʪ ʠ ʧʫʙʣʠʯʥʦ ʜʦʩʪʲʧʝʥ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ ʚ 

ʩʧʠʩʲʢ, ʦʜʦʙʨʝʥ ʦʪ ʟʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ, ʦʩʚʝʥ ʘʢʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʥʝ ʨʘʟʧʦʣʘʛʘ 

ʩ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʷʪʦ ʜʘ ʜʦʚʝʜʝ ʜʦ ʜʨʫʛ ʠʟʚʦʜ. 

3. ʀʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʚ ʢʦʠʪʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ 

ʪʨʷʙʚʘ ʜʘ ʙʲʜʘʪ ʣʠʢʚʠʜʥʠ ʠ ʩʲʩ ʩʪʦʡʥʦʩʪ, ʢʦʷʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʪʦʯʥʦ ʦʧʨʝʜʝʣʝʥʘ ʧʦ 

ʚʩʷʢʦ ʚʨʝʤʝ. 

4. ʀʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʚ ʢʦʠʪʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ, ʩʝ 

ʩʯʠʪʘʪ ʟʘ ʦʙʠʯʘʡʥʦ ʪʲʨʛʫʚʘʥʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʘʢʦ ʦʪʛʦʚʘʨʷʪ ʥʘ ʝʜʥʦ ʦʪ ʩʣʝʜʥʠʪʝ 

ʠʟʠʩʢʚʘʥʠʷ: 

4.1. ʠʤʘʪ ʧʘʜʝʞ ʧʨʠ ʝʤʠʪʠʨʘʥʝʪʦ ʜʦ 397 ʜʥʠ ʚʢʣ.; 

4.2. ʠʤʘʪ ʦʩʪʘʪʲʯʝʥ ʩʨʦʢ ʜʦ ʧʘʜʝʞʘ ʜʦ 397 ʜʥʠ ʚʢʣ.; 

4.3. ʧʦʜʣʝʞʘʪ ʥʘ ʨʝʜʦʚʥʠ ʢʦʨʝʢʮʠʠ ʥʘ ʜʦʭʦʜʥʦʩʪʪʘ ʧʨʠ ʫʩʣʦʚʠʷʪʘ ʥʘ ʧʘʨʠʯʥʠʷ 

ʧʘʟʘʨ ʧʦʥʝ ʥʘ ʚʩʝʢʠ 397 ʜʥʠ; 

4.4. ʨʠʩʢʦʚʠʷʪ ʠʤ ʧʨʦʬʠʣ, ʚʢʣ. ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʠʤ ʨʠʩʢ ʠ ʨʠʩʢʘ, ʩʚʲʨʟʘʥ 

ʩ ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ, ʩʲʦʪʚʝʪʩʪʚʘ ʥʘ ʨʠʩʢʦʚʠʷ ʧʨʦʬʠʣ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩ 

ʧʘʜʝʞ ʧʦ ʪ. 4.1 ʠ 4.2 ʠʣʠ ʩ ʢʦʨʝʢʮʠʠ ʥʘ ʜʦʭʦʜʥʦʩʪʪʘ ʧʦ ʪ. 4.3. 

5. ʀʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʚ ʢʦʠʪʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ, ʩʘ 

ʣʠʢʚʠʜʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʦʜʘʜʝʥʠ ʧʨʠ 

ʦʛʨʘʥʠʯʝʥʠ ʨʘʟʭʦʜʠ ʠ ʚ ʘʜʝʢʚʘʪʥʦ ʢʨʘʪʲʢ ʚʨʝʤʝʚʠ ʧʝʨʠʦʜ ʧʨʝʜʚʠʜ ʟʘʜʲʣʞʝʥʠʝʪʦ ʥʘ 

ʌʦʥʜʘ ʜʘ ʠʟʢʫʧʫʚʘ ʦʙʨʘʪʥʦ ʜʷʣʦʚʝʪʝ ʩʠ ʧʦ ʠʩʢʘʥʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ. 

6. ʀʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʚ ʢʦʠʪʦ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ, ʩʘ 

ʩʲʩ ʩʪʦʡʥʦʩʪ, ʢʦʷʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʪʦʯʥʦ ʦʧʨʝʜʝʣʝʥʘ ʧʦ ʚʩʷʢʦ ʚʨʝʤʝ, ʘʢʦ ʟʘ ʪʷʭ ʩʘ 

ʥʘʣʠʮʝ ʪʦʯʥʠ ʠ ʥʘʜʝʞʜʥʠ ʩʠʩʪʝʤʠ ʟʘ ʦʮʝʥʢʘ, ʢʦʠʪʦ ʦʪʛʦʚʘʨʷʪ ʥʘ ʩʣʝʜʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ: 

6.1. ʧʦʟʚʦʣʷʚʘʪ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʜʘ ʠʟʯʠʩʣʠ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʘ ʩʠ ʚ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ʩʪʦʡʥʦʩʪʪʘ, ʥʘ ʢʦʷʪʦ ʠʥʩʪʨʫʤʝʥʪʲʪ, ʚʢʣʶʯʝʥ ʚ ʧʦʨʪʬʝʡʣʘ, ʤʦʞʝ ʜʘ 

ʙʲʜʝ ʨʘʟʤʝʥʝʥ ʤʝʞʜʫ ʠʥʬʦʨʤʠʨʘʥʠ ʠ ʠʟʨʘʟʠʣʠ ʩʲʛʣʘʩʠʝ ʩʪʨʘʥʠ ʧʨʠ ʫʩʣʦʚʠʷʪʘ ʥʘ 

ʦʙʠʯʘʡʥʘ ʢʦʥʢʫʨʝʥʮʠʷ; 
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6.2. ʙʘʟʠʨʘʪ ʩʝ ʥʘ ʧʘʟʘʨʥʠ ʜʘʥʥʠ ʠʣʠ ʥʘ ʤʦʜʝʣʠ ʟʘ ʦʮʝʥʢʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʩʠʩʪʝʤʠ, 

ʦʩʥʦʚʘʥʠ ʥʘ ʘʤʦʨʪʠʟʘʮʠʦʥʥʠ ʩʪʦʡʥʦʩʪʠ. 

7. ʉʯʠʪʘ ʩʝ, ʯʝ ʠʟʠʩʢʚʘʥʠʷʪʘ ʧʦ ʪ. 5 ʠ 6 ʩʘ ʥʘʣʠʮʝ ʟʘ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, 

ʢʦʠʪʦ ʩʘ ʜʦʧʫʩʥʘʪʠ ʜʦ ʠʣʠ ʩʝ ʪʲʨʛʫʚʘʪ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʧʦ ʯʣ. 73 ɿʇʌʀ, ʥʘ ʜʨʫʛ 

ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʠʣʠ ʥʘ ʦʬʠʮʠʘʣʝʥ ʧʘʟʘʨ ʥʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ʠʣʠ ʜʨʫʛ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ 

ʪʨʝʪʘ ʜʲʨʞʘʚʘ, ʬʫʥʢʮʠʦʥʠʨʘʱ ʨʝʜʦʚʥʦ, ʧʨʠʟʥʘʪ ʠ ʧʫʙʣʠʯʥʦ ʜʦʩʪʲʧʝʥ, ʢʦʡʪʦ ʝ ʚʢʣʶʯʝʥ 

ʚ ʩʧʠʩʲʢ, ʦʜʦʙʨʝʥ ʦʪ ʟʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ, ʦʩʚʝʥ ʘʢʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʥʝ 

ʨʘʟʧʦʣʘʛʘ ʩ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʷʪʦ ʜʘ ʜʦʚʝʜʝ ʜʦ ʜʨʫʛ ʠʟʚʦʜ. 

8. ʀʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʧʦ ʯʣ. 195, ʘʣ. 1, ʪ. 8 ɿʇʇʎʂ ʪʨʷʙʚʘ ʜʘ ʩʘ 

ʩʚʦʙʦʜʥʦ ʧʨʝʭʚʲʨʣʠʤʠ ʠ ʟʘ ʪʷʭ ʜʘ ʝ ʥʘʣʠʮʝ ʧʦʜʭʦʜʷʱʘ ʠʥʬʦʨʤʘʮʠʷ, ʚʢʣʶʯʠʪʝʣʥʦ 

ʠʥʬʦʨʤʘʮʠʷ, ʥʝʦʙʭʦʜʠʤʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʘ ʦʮʝʥʢʘ ʥʘ ʢʨʝʜʠʪʥʠʪʝ ʨʠʩʢʦʚʝ, 

ʩʚʲʨʟʘʥʠ ʩ ʠʥʚʝʩʪʠʨʘʥʝʪʦ ʚ ʪʷʭ. 

9. ɼʦʧʲʣʥʠʪʝʣʥʠ ʠʟʠʩʢʚʘʥʠʷ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʮʝʥʥʠʪʝ ʢʥʠʞʘ, ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ 

ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʠ ʜʨʫʛʠʪʝ ʘʢʪʠʚʠ, ʚ ʢʦʠʪʦ ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ, ʩʝ 

ʩʲʜʲʨʞʘʪ ʚ ʛʣʘʚʘ ʰʝʩʪʘ, ʈʘʟʜʝʣ ɯ ʦʪ ʅʘʨʝʜʙʘ ˉ 25. 
 

Изисквания за ликвидност 
ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʪʨʷʙʚʘ ʜʘ ʦʪʛʦʚʘʨʷ ʠ ʥʘ ʩʣʝʜʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ:   

 ʥʝ ʧʦ-ʤʘʣʢʦ ʦʪ 70 ʥʘ ʩʪʦ ʦʪ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʘʢʪʠʚʠ ʧʦ ʯʣ. 195, ʘʣ. 1 ɿʇʇʎʂ 

ʪʨʷʙʚʘ ʜʘ ʙʲʜʘʪ ʚ ʘʢʪʠʚʠ ʩ ʧʘʟʘʨʥʘ ʮʝʥʘ; 

 ʥʝ ʧʦ-ʤʘʣʢʦ ʦʪ 10 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʪʨʷʙʚʘ ʜʘ ʩʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʮʝʥʥʠ 

ʢʥʠʞʘ, ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʠʣʠ ʜʨʫʛʠ ʧʣʘʪʝʞʥʠ ʩʨʝʜʩʪʚʘ, 

ʦʧʨʝʜʝʣʝʥʠ ʩ ʥʘʨʝʜʙʘ. ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʥʝ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʦ-ʤʘʣʢʦ ʦʪ 5 

ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ.  

 

ʌʦʥʜʲʪ ʪʨʷʙʚʘ ʜʘ ʧʦʜʜʲʨʞʘ: 

 ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʮʝʥʥʠ ʢʥʠʞʘ, ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʧʦ ʯʣ. 195, 
ʘʣ. 1, ʪ. 1 - 3 ʦʪ ɿʇʇʎʂ ʠ ʜʷʣʦʚʝ ʥʘ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʧʦ ʯʣ. 

195, ʘʣ. 1, ʪ. 5 ɿʇʇʎʂ ʩ ʧʘʟʘʨʥʘ ʮʝʥʘ, ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʧʦ ʯʣ. 

195, ʘʣ. 1, ʪ. 8 ɿʇʇʎʂ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠ ʚʟʝʤʘʥʠʷ - ʚ ʨʘʟʤʝʨ ʥʝ ʧʦ-ʤʘʣʢʦ ʦʪ 

100 ʥʘ ʩʪʦ ʦʪ ʧʨʝʪʝʛʣʝʥʠʪʝ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ ʥʘ ʌʦʥʜʘ; ʠ 

 ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, 

ʝʤʠʪʠʨʘʥʠ ʦʪ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠʣʠ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ʯʣʝʥʢʘ, ʠ ʠʥʩʪʨʫʤʝʥʪʠ 

ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ ʧʦ ʯʣ. 195, ʘʣ. 1, ʪ. 8, ʙʫʢʚʘ "ʘ" ɿʇʇʎʂ - ʥʝ ʧʦ-ʤʘʣʢʦ ʦʪ 70 

ʥʘ ʩʪʦ ʦʪ ʧʨʝʪʝʛʣʝʥʠʪʝ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ ʥʘ ʌʦʥʜʘ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ 

ʟʘʜʲʣʞʝʥʠʷʪʘ, ʩʚʲʨʟʘʥʠ ʩ ʫʯʘʩʪʠʝ ʚ ʫʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʢʘʧʠʪʘʣʘ ʥʘ ʧʫʙʣʠʯʥʠ 

ʜʨʫʞʝʩʪʚʘ. 

 

Други ограничения  

ʇʨʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʱʝ ʩʧʘʟʚʘ ʚʩʠʯʢʠ ʥʦʨʤʘʪʠʚʥʠ ʠʟʠʩʢʚʘʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ, ʚʢʣʶʯʠʪʝʣʥʦ 

ʦʧʨʝʜʝʣʝʥʠʪʝ ʩ ʨʝʰʝʥʠʷ ʥʘ ʂʌʅ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʥʝ ʤʦʞʝ ʜʘ ʧʨʦʤʝʥʷ 

ʧʨʝʜʤʝʪʘ ʥʘ ʜʝʡʥʦʩʪ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʠʣʠ ʜʘ ʚʟʝʤʘ ʨʝʰʝʥʠʝ ʟʘ ʥʝʛʦʚʦʪʦ 

ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʧʦ ʜʨʫʛ ʥʘʯʠʥ, ʦʩʚʝʥ ʯʨʝʟ ʩʣʠʚʘʥʝ, ʚʣʠʚʘʥʝ, ʨʘʟʜʝʣʷʥʝ ʠ ʦʪʜʝʣʷʥʝ, ʢʘʪʦ ʚ 
ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ ʫʯʘʩʪʚʘʪ ʩʘʤʦ ʜʦʛʦʚʦʨʥʠ ʬʦʥʜʦʚʝ, ʙʝʟ ʜʘ ʧʨʦʤʝʥʷʪ ʧʨʝʜʤʝʪʘ ʩʠ ʥʘ 

ʜʝʡʥʦʩʪ.  
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ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʘʢʪʦ ʠ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ, ʢʦʛʘʪʦ ʜʝʡʩʪʚʘʪ ʟʘ ʩʤʝʪʢʘ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʥʝ ʤʦʛʘʪ ʜʘ ʜʘʚʘʪ ʟʘʝʤʠ ʠʣʠ ʜʘ ʦʙʝʟʧʝʯʘʚʘʪ ʠʣʠ ʛʘʨʘʥʪʠʨʘʪ 

ʟʘʜʲʣʞʝʥʠʷ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ʩ ʠʤʫʱʝʩʪʚʦ ʥʘ ʌʦʥʜʘ. 

 

ʇʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʠ ʜʝʡʥʦʩʪ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʝ ʤʦʞʝ ʜʘ ʧʨʦʜʘʚʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ 

ʠ ʜʨʫʛʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ ʯʣ. 195, ʘʣ. 1, ʪ. 5, 7 ʠ 8 ɿʇʇʎʂ, ʢʦʠʪʦ ʌʦʥʜʲʪ ʥʝ 

ʧʨʠʪʝʞʘʚʘ.  

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʥʷʤʘ ʧʨʘʚʦ ʜʘ ʠʥʚʝʩʪʠʨʘ ʩʨʝʜʩʪʚʘʪʘ ʥʘ ʌʦʥʜʘ ʚʲʚ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʠʟʜʘʜʝʥʠ ʦʪ ʯʣʝʥʦʚʝ ʥʘ ʫʧʨʘʚʠʪʝʣʥʠʪʝ ʠʣʠ ʢʦʥʪʨʦʣʥʠ ʦʨʛʘʥʠ 

ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠʣʠ ʦʪ ʩʚʲʨʟʘʥʠ ʩ ʪʷʭ ʣʠʮʘ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

ʥʷʤʘ ʧʨʘʚʦ ʠ ʜʘ ʠʟʧʦʣʟʚʘ ʠ ʟʘʣʘʛʘ ʠʤʫʱʝʩʪʚʦʪʦ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʩʚʦʠ ʟʘʜʲʣʞʝʥʠʷ, ʢʦʠʪʦ ʥʝ ʩʘ ʩʚʲʨʟʘʥʠ ʩ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ. 

 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʥʝ ʤʦʞʝ ʜʘ ʧʦʣʟʚʘ ʟʘʝʤʠ, ʦʩʚʝʥ ʚ ʩʣʫʯʘʠʪʝ, ʦʧʨʝʜʝʣʝʥʠ ʦʪ 

ʜʝʡʩʪʚʘʱʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ. ʇʦʣʟʚʘʥʝʪʦ ʥʘ ʟʘʝʤʠ ʩʝ ʠʟʚʲʨʰʚʘ ʩʘʤʦ ʩ 

ʧʨʝʜʚʘʨʠʪʝʣʥʦʪʦ ʨʘʟʨʝʰʝʥʠʝ ʥʘ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʠ ʧʨʠ ʝʜʥʦʚʨʝʤʝʥʥʦʪʦ 

ʩʧʘʟʚʘʥʝ ʥʘ ʩʣʝʜʥʠʪʝ ʫʩʣʦʚʠʷ:  

 ʟʘʝʤʲʪ ʜʘ ʝ ʥʝʦʙʭʦʜʠʤ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ 
ʜʷʣʦʚʝ; 

 ʟʘʝʤʲʪ, ʩʲʦʪʚʝʪʥʦ ʦʙʱʘʪʘ ʩʫʤʘ ʥʘ ʟʘʝʤʠʪʝ ʚ ʝʜʠʥ ʠ ʩʲʱ ʧʝʨʠʦʜ, ʜʘ ʥʝ ʥʘʜʚʠʰʘʚʘ 10 

ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ;  

 ʩʨʦʢʲʪ ʥʘ ʟʘʝʤʘ ʜʘ ʝ ʥʝ ʧʦ-ʜʲʣʲʛ ʦʪ 3 ʤʝʩʝʮʘ; 

 ʢʨʝʜʠʪʦʜʘʪʝʣ ʧʦ ʟʘʝʤʘ ʜʘ ʝ ʩʘʤʦ ʙʘʥʢʘ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ.  

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʥʝ ʤʦʞʝ ʜʘ ʠʥʚʝʩʪʠʨʘ ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʬʦʥʜ (ʠ ʥʘ 

ʚʩʠʯʢʠ ʫʧʨʘʚʣʷʚʘʥʠ ʦʪ ʥʝʛʦ ʜʦʛʦʚʦʨʥʠ ʬʦʥʜʦʚʝ) ʚ ʘʢʮʠʠʪʝ ʩ ʧʨʘʚʦ ʥʘ ʛʣʘʩ ʥʘ ʝʜʠʥ 

ʝʤʠʪʝʥʪ, ʪʘʢʘ ʯʝ ʧʨʠʜʦʙʠʪʦʪʦ ʫʯʘʩʪʠʝ ʚ ʪʝʟʠ ʘʢʮʠʠ ʜʘ ʧʦʟʚʦʣʠ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʠʣʠ ʥʘ ʯʣʝʥʦʚʝʪʝ ʥʘ ʥʝʛʦʚʠʪʝ ʫʧʨʘʚʠʪʝʣʥʠ ʠʣʠ ʢʦʥʪʨʦʣʥʠ ʦʨʛʘʥʠ, ʟʘʝʜʥʦ 

ʠʣʠ ʧʦʦʪʜʝʣʥʦ, ʜʘ ʫʧʨʘʞʥʷʚʘʪ ʟʥʘʯʠʪʝʣʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʝʤʠʪʝʥʪʘ. 
 

Промени в инвестиционна стратегия, политика и ограничения 

 

ɻʦʨʝʧʦʩʦʯʝʥʠʪʝ ʧʦʣʦʞʝʥʠʷ ʦʪʥʦʩʥʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ, ʧʦʣʠʪʠʢʘ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷ ʩʘ ʦʧʨʝʜʝʣʝʥʠ ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʠ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʟʘʢʦʥʦʚʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʇʨʦʩʧʝʢʪʘ. ɸʢʦ ʪʦʚʘ ʥʷʤʘ ʜʘ 

ʧʨʦʪʠʚʦʨʝʯʠ ʥʘ ʜʝʡʩʪʚʘʱʠʷ ʟʘʢʦʥ, ʥʷʢʦʠ ʦʪ ʪʝʟʠ ʧʦʣʦʞʝʥʠʷ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʦʤʝʥʷʥʠ 

ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʧʨʠ ʫʩʣʦʚʠʝ, ʯʝ ʪʦʚʘ ʝ ʚ ʥʘʡ-ʜʦʙʲʨ ʠʥʪʝʨʝʩ 

ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʠʣʠ ʩʣʝʜʚʘ ʦʪ ʟʘʢʦʥʘ ʠʣʠ ʨʝʰʝʥʠʝ ʥʘ ʂʌʅ. ɿʘ ʜʘ ʠʤʘ ʜʝʡʩʪʚʠʝ, 

ʪʘʢʘʚʘ ʧʨʦʤʷʥʘ ʩʝ ʠʟʠʩʢʚʘ ʜʘ ʙʲʜʝ ʦʜʦʙʨʝʥʘ ʠ ʦʪ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ. 

 

ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʛʦʨʥʦʪʦ, ʘʢʦ ʚʲʟʥʠʢʥʝ ʥʝʩʲʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ 

ʩʪʨʘʪʝʛʠʷ, ʧʦʣʠʪʠʢʘ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʌʦʥʜʘ, ʪʘʢʘ ʢʘʢʪʦ ʩʘ ʠʟʣʦʞʝʥʠ ʚ ʇʨʦʩʧʝʢʪʘ, ʠ 

ʧʦʩʣʝʜʚʘʱʠ ʧʨʦʤʝʥʠ ʥʘ ɿʇʇʎʂ ʠ ʥʘ ʧʦʜʟʘʢʦʥʦʚʠʪʝ ʘʢʪʦʚʝ ʧʦ ʥʝʛʦʚʦʪʦ ʧʨʠʣʘʛʘʥʝ 

ʦʪʥʦʩʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʢʲʤ ʩʲʩʪʘʚʘ ʠ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʠ 

ʢʲʤ ʜʝʡʥʦʩʪʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʥʝʛʦʚʠʪʝ ʇʨʘʚʠʣʘ 

ʧʨʝʜʚʠʞʜʘʪ ʜʘ ʩʝ ʧʨʠʣʘʛʘʪ ʥʦʚʠʪʝ ʥʦʨʤʘʪʠʚʥʠ ʨʘʟʧʦʨʝʜʙʠ ʦʪ ʚʣʠʟʘʥʝʪʦ ʠʤ ʚ ʩʠʣʘ. ɺ 

ʪʝʟʠ ʩʣʫʯʘʠ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʱʝ ʧʨʠʚʝʜʝ ʇʨʘʚʠʣʘʪʘ ʠ ʇʨʦʩʧʝʢʪʘ ʥʘ 
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ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʥʦʨʤʘʪʠʚʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʥʘʡ-ʢʨʘʪʢʠʷ ʨʘʟʫʤʝʥ 

ʩʨʦʢ. 

 

ʇʨʦʬʠʣ ʥʘ ʪʠʧʠʯʥʠʷ ʠʥʚʝʩʪʠʪʦʨ  

 

ʆʩʥʦʚʥʘʪʘ ʛʨʫʧʘ ʠʥʚʝʩʪʠʪʦʨʠ, ʢʲʤ ʢʦʠʪʦ ʝ ʥʘʩʦʯʝʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ ʩʘ 

ʠʥʚʝʩʪʠʪʦʨʠ ʩ ʥʘʜ ʩʨʝʜʥʠʪʝ ʟʘ ʩʪʨʘʥʘʪʘ ʜʦʭʦʜʠ, ʩ ʜʦʙʨʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʢʫʣʪʫʨʘ ʠ ʩʲʩ 

ʩʨʝʜʥʘ ʠ ʚʠʩʦʢʘ ʨʠʩʢʦʚʘ ʧʦʥʦʩʠʤʦʩʪ. ʊʦʚʘ ʩʘ ʠʥʚʝʩʪʠʪʦʨʠ, ʢʦʠʪʦ ʙʠʭʘ ʠʩʢʘʣʠ ʜʘ 

ʫʯʘʩʪʚʘʪ ʥʘ ʧʘʟʘʨʘ ʥʘ ʨʠʩʢʦʚʠ ʘʢʪʠʚʠ, ʥʦ ʥʝ ʙʠʭʘ ʧʨʠʝʣʠ ʨʠʩʢʘ ʜʘ ʧʨʘʚʷʪ ʩʘʤʦʩʪʦʷʪʝʣʝʥ 

ʧʦʜʙʦʨ ʚ ʢʦʠ ʘʢʪʠʚʠ ʜʘ ʠʥʚʝʩʪʠʨʘʪ. ʏʨʝʟ ʌʦʥʜʘ ʠʤ ʩʝ ʧʨʝʜʣʘʛʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʠʤ ʨʠʩʢ, ʧʨʠ ʟʘʧʘʟʚʘʥʝ ʥʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʨʝʘʣʠʟʠʨʘʥʝ 

ʥʘ ʧʦ-ʚʠʩʦʢʠ ʜʦʭʦʜʠ. 

 

ʀʥʚʝʩʪʠʮʠʦʥʥʠʷʪ ʧʨʦʜʫʢʪ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ 

ʧʨʝʜʥʘʟʥʘʯʝʥ ʟʘ ʣʠʮʘ (ʛʨʘʞʜʘʥʠ, ʬʠʨʤʠ, ʠʥʩʪʠʪʫʮʠʠ), ʢʦʠʪʦ: 

 ʩʘ ʛʦʪʦʚʠ ʜʘ ʧʦʝʤʘʪ ʫʤʝʨʝʥ ʜʦ ʚʠʩʦʢ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʨʠʩʢ, ʩ ʮʝʣ ʨʝʘʣʠʟʠʨʘʥʝ 

ʥʘ ʧʦ-ʚʠʩʦʢ ʜʦʭʦʜ; 

 ʞʝʣʘʷʪ ʜʘ ʠʤʘʪ ʩʠʛʫʨʥʘ ʠ ʙʲʨʟʘ ʣʠʢʚʠʜʥʦʩʪ, ʙʝʟ ʪʦʚʘ ʜʘ ʥʘʨʫʰʘʚʘ 

ʧʦʩʪʠʛʥʘʪʠʷ ʜʦʭʦʜ ʦʪ ʠʥʚʝʩʪʠʮʠʷʪʘ; 

 ʩʘ ʛʦʪʦʚʠ ʜʘ ʠʥʚʝʩʪʠʨʘʪ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʩʨʝʜʥʦʩʨʦʯʝʥ ʧʣʘʥ; 

 ʠʩʢʘʪ ʜʘ ʜʠʚʝʨʩʠʬʠʮʠʨʘʪ ʨʠʩʢʘ ʥʘ ʩʦʙʩʪʚʝʥʠʷ ʩʠ ʧʦʨʪʬʝʡʣ; 

 ʠʩʢʘʪ ʧʘʨʠʪʝ ʠʤ ʜʘ ʩʝ ʫʧʨʘʚʣʷʚʘʪ ʦʪ ʧʨʦʬʝʩʠʦʥʘʣʠʩʪʠ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ 

ʧʘʟʘʨʠ. 

 

ʉʯʠʪʘʤʝ, ʯʝ ʜʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʘ ʧʦʜʭʦʜʷʱʠ ʟʘ 

ʙʲʣʛʘʨʩʢʠ ʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʬʠʨʤʠ ʠ ʠʥʩʪʠʪʫʮʠʠ, ʢʦʠʪʦ ʞʝʣʘʷʪ ʜʘ 

ʠʥʚʝʩʪʠʨʘʪ ʯʘʩʪ ʦʪ ʩʨʝʜʩʪʚʘʪʘ ʩʠ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʟʘʨʠ, ʚ ʜʠʚʝʨʩʠʬʠʮʠʨʘʥ ʧʨʦʜʫʢʪ, 

ʩʪʨʫʢʪʫʨʠʨʘʥ ʧʨʝʜʠʤʥʦ ʦʪ ʘʢʮʠʠ, ʧʨʠ ʩʨʝʜʥʦ ʜʦ ʚʠʩʦʢʦ ʥʠʚʦ ʥʘ ʨʠʩʢ ʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ 

ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦ-ʚʠʩʦʢʘ ʜʦʭʦʜʥʦʩʪ.   

 

 

ʆʧʠʩʘʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ 

 

Стандарт Инвестмънт Международен Фонд е учреден през м. ноември 2006 г., а 

активната му дейност (продажбата на дялове) започна през м. април 2007 г. 

Параграфът представя исторически резултати за 2007-2008 г. Инвеститорите 

трябва да имат предвид, че резултатите от изминали периоди не са индикатор за 

бъдещи. 

 

Структура и обем на инвестиционния портфейл  

ɸʢʪʠʚ 

31.12.2007г. 31.12.2008г. 

ʉʪʦʡʥʦʩʪ ʚ 

ʣʝʚʘ 

% ʦʪ 

ʘʢʪʠʚʘ 

ʉʪʦʡʥʦʩʪ ʚ 

ʣʝʚʘ 

% ʦʪ 

ʘʢʪʠʚʘ 

1. ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʢʘʩʘ 557.73 0.01% 43 368.31 5.21% 

2. ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʧʦ ʨʘʟʧʣʘʱʘʪʝʣʥʠ 

ʩʤʝʪʢʠ 368 331.63 9.17% 78 218.15 9.40% 
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3. ɼʝʧʦʟʠʪʠ 0.00 0.00% 201 674.99 24.23% 

4. ɼʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ 0.00 0.00% 20 858.63 2.51% 

5. ɸʢʮʠʠ 3 532 857.55 87.98% 485 379.83 58.32% 

6. ɺʟʝʤʘʥʠʷ 113 607.52 2.83% 2 834.48 0.34% 

7. ʈʘʟʭʦʜʠ ʟʘ ʙʲʜʝʱʠ ʧʝʨʠʦʜʠ 0.00 0.00% 0.00 0.00% 

ʆɹʑʆ 4 015 354.43 100.00% 832 334.39 100% 

 

 

ʆʣʦʚʥʦ-ʎʠʥʢʦʚ ʂʦʤʧʣʝʢʩ 

ɸɼ - ʂʲʨʜʘʞʣʠ; 6.21%

ʂʘʦʣʠʥ ɸɼ - ʉʝʥʦʚʦ; 4.74%

SIF MOLDOVA S.A.; 3.37%

SIF OLTENIA S.A.; 3.36%

Tupras A.S.; 1.80%

ALUMIL ROM INDUSTRY S.A.; 

1.72%

Galenika Fitofarmacija a.d. 

Zemun; 1.39%

IMPACT DEVELOPER & 

CONTRACTOR S.A.; 1.37%

 IPROEB SA Bistrita (566930); 

1.82%

BORUSAN MANNESMANN ; 

2.03%

ɽʣʤʘ ɸɼ - ʊʨʦʷʥ; 2.10%

ANADOLU CAM ; 2.36%

 ARTEGO SA Tg. Jiu 

(2157428); 2.45%

T.M.K. - ARTROM S.A.; 2.52%

ɹʠʦʚʝʪ ɸɼ-ʇʝʱʝʨʘ; 2.53%

ʇʝʪʨʦʣ ɸɼ; 2.76%

COMPA S. A.; 2.79%

BRD - GROUPE SOCIETE 

GENERALE S.A.; 3.33%

ZENTIVA S.A.; 2.08%

ʍʦʣʜʠʥʛ ɺʘʨʥʘ A ɸɼ-ɺʘʨʥʘ; 

1.27%

VRANCART SA; 1.01%

CEMTAS CELIK MAKINA 

SANAYI VE TICARET A.S.; 

1.29%

TEKFEN HOLDING; 3.32%

ɼʨʫʛʠ ʘʢʪʠʚʠ; 12.02%

ʍʠʤʠʤʧʦʨʪ ɸɼ; 6.66%

ʖ. ɻʘʛʘʨʠʥ-ɹʊ ɸɼ; 8.74%

ɿʲʨʥʝʥʠ ʍʨʘʥʠ ɹʲʣʛʘʨʠʷ 

ɸɼ; 14.98%

 
Структура на активите на фонда към 31.12.2007 г. 
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Инвестициите в акции като процент от активите на фонда към 31.12.2008 

 

ʆʩʥʦʚʥʘʪʘ ʠʜʝʷ ʥʘ ʄʝʞʜʫʥʘʨʦʜʥʠʷ ʬʦʥʜ ʝ ʥʝʧʨʝʢʲʩʥʘʪʘʪʘ ʩʝʣʝʢʮʠʷ ʥʘ 

ʧʦʜʮʝʥʝʥʠ ʘʢʮʠʠ ʢʘʢʪʦ ʦʪ ɹʘʣʢʘʥʩʢʠʷ ʧʦʣʫʦʩʪʨʦʚ, ʪʘʢʘ ʠ ʦʪ ʎʝʥʪʨʘʣʥʘ ɽʚʨʦʧʘ. ʆʪ 

ʛʨʘʬʠʢʘʪʘ ʩʝ ʚʠʞʜʘ ʯʝ ʟʘ ʧʝʨʠʦʜ ʦʪ ʝʜʥʘ ʛʦʜʠʥʘ ʠ ʧʦʣʦʚʠʥʘ ʬʦʥʜʲʪ ʝ ʨʝʛʠʩʪʨʠʨʘʣ ʩʧʘʜ 

ʠ ʘʢʦ ʠʥʚʝʩʪʠʨʘʤʝ ʭʠʧʦʪʝʪʠʯʥʠ 100 ʣʝʚʘ ʧʨʝʟ ʘʧʨʠʣ 2007, ʪʦ ʧʨʝʟ ʜʝʢʝʤʚʨʠ 2008 ʱʝ 

ʠʤʘʤʝ 27.02 ʣʝʚʘ. ʇʨʠ ʠʥʜʝʢʩʘ ʠʟʧʦʣʟʚʘʥ ʟʘ ʙʝʥʯʤʘʨʢ ʧʦʣʦʞʝʥʠʝʪʦ ʥʝ ʝ ʧʦ ʨʘʟʣʠʯʥʦ, 

ʢʘʪʦ ʭʠʧʦʪʝʪʠʯʥʠʪʝ 100 ʣʝʚʘ ʠʥʚʝʩʪʠʨʘʥʠ ʟʘ ʩʲʱʠʷ ʧʝʨʠʦʜ ʱʝ ʤʫ ʜʦʥʝʩʘʪ 35.44 ʣʝʚʘ. 

ʇʨʠʯʠʥʘʪʘ ʟʘ ʨʝʟʢʠʷ ʩʧʘʜ ʚ ʘʢʪʠʚʠʪʝ ʥʘ ʄʝʞʜʫʥʘʨʦʜʥʠʷ ʬʦʥʜ ʝ ʉʚʝʪʦʚʥʘʪʘ ʬʠʥʘʥʩʦʚʘ 

ʢʨʠʟʘ ʨʘʟʨʘʟʠʣʘ ʩʝ ʧʨʝʟ 2008 ʛ. ʊʘʟʠ ʢʨʠʟʘ ʥʝ ʦʩʪʘʚʠ ʙʝʟʧʨʠʯʘʩʪʥʠ ʙʘʣʢʘʥʩʢʠʪʝ ʙʦʨʩʠ, 

ʢʘʪʦ ʪʝ ʨʝʛʠʩʪʨʠʨʘʭʘ ʝʜʥʠ ʦʪ ʥʘʡ-ʛʦʣʝʤʠʪʝ ʩʧʘʜʦʚʝ ʚ ʩʚʝʪʦʚʝʥ ʤʘʱʘʙ. 

 

ɼʦʭʦʜʥʦʩʪ ʥʘ ʭʠʧʦʪʝʪʠʯʥʘ ʠʥʚʝʩʪʠʮʠʷ ʦʪ 100 ʣʚ. ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʝʨʠʦʜʘ* 

 

 
 

ʉʨʘʚʥʠʪʝʣʝʥ ʘʥʘʣʠʟ ʥʘ ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʨʠʩʢ-ʜʦʭʦʜʥʦʩʪ  ʥʘ ʬʦʥʜʘ* 

 

ʄʝʞʜʫʥʘʨʦʜʝʥ 

 ʬʦʥʜ DJSB50 

ʄʝʞʜʫʥʘʨʦʜʝʥ 

 ʬʦʥʜ DJSB50 

 

2008 2007* 

ɼʦʭʦʜʥʦʩʪ -72.98% -64.56% 6.08% 8.71% 

ʉʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ 29.40% 33.45% 17.22% 17.54% 

ʉʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ ʥʘʜ 

ʩʨʝʜʥʘʪʘ 17.92% 20.43% 11.93% 12.76% 

ʉʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ ʧʦʜ 

ʩʨʝʜʥʘʪʘ 23.67% 26.91% 12.73% 12.37% 

* ʆʪ ʥʘʯʘʣʦʪʦ ʥʘ ʧʫʙʣʠʯʥʦʪʦ ʧʨʝʜʣʘʛʘʥʝ 05.04.2007, ʜʦ ʢʨʘʷ ʥʘ ʛʦʜʠʥʘʪʘ. * ʇʦʷʩʥʝʥʠʷ ʢʲʤ ʪʘʙʣʠʮʘʪʘ: 

ɼʦʭʦʜʥʦʩʪ-ʛʦʜʠʰʥʘ ʜʦʭʦʜʥʦʩʪ ʟʘ ʩʲʦʪʚʝʪʥʠʷ ʧʝʨʠʦʜ, ʠʟʤʝʨʝʥʘ ʢʘʪʦ ʨʘʟʣʠʢʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʝʜʠʥ ʜʷʣ ʚ 

ʥʘʯʘʣʦʪʦ ʠ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ (ʟʘ ʬʦʥʜʘ) ʠʣʠ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʠʥʜʝʢʩʘ ʚ ʥʘʯʘʣʦʪʦ ʠ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ (ʟʘ 

DJSB50) ʉʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ - ʉʪʘʪʠʩʪʠʯʝʩʢʘ ʤʷʨʢʘ ʟʘ ʧʨʦʤʝʥʣʠʚʦʩʪʪʘ ʥʘ ʜʦʭʦʜʥʦʩʪʪʘ ʥʘ ʝʜʥʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʜʨʫʞʝʩʪʚʦ. ʇʦ ʘʙʩʦʣʶʪʥʘ ʩʪʦʡʥʦʩʪ ʩʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ ʩʠʛʥʘʣʠʟʠʨʘ, ʯʝ 

ʧʨʦʤʝʥʣʠʚʦʩʪʪʘ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʝ ʙʠʣʘ ʛʦʣʷʤʘ, ʪ.ʝ. ʠʩʪʦʨʠʯʝʩʢʘʪʘ ʚʦʣʘʪʠʣʥʦʩʪ ʥʘ ʬʦʥʜʘ ʝ ʚʠʩʦʢʘ. 
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ʀʟʤʝʨʝʥʦ ʝ ʯʨʝʟ ʩʝʜʤʠʯʥʘ ʜʦʭʦʜʥʦʩʪ ʟʘ ʧʝʨʠʦʜ ʦʪ ʝʜʥʘ ʛʦʜʠʥʘ. ʇʦʣʫʩʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ ʥʘʜ 

ʩʨʝʜʥʘʪʘ ʜʦʭʦʜʥʦʩʪ - ʆʙʭʚʘʱʘ ʩʘʤʦ ʪʝʟʠ ʦʪʢʣʦʥʝʥʠʷʪʘ ʦʢʦʣʦ ʩʨʝʜʥʘʪʘ, ʢʦʠʪʦ ʩʘ ʩ ʧʦʣʦʞʠʪʝʣʥʘ ʧʦʩʦʢʘ; 

ʇʦʣʫʩʪʘʥʜʘʨʪʥʦ ʦʪʢʣʦʥʝʥʠʝ ʧʦʜ ʩʨʝʜʥʘʪʘ ʜʦʭʦʜʥʦʩʪ - ʆʙʭʚʘʱʘ ʩʘʤʦ ʪʝʟʠ ʦʪʢʣʦʥʝʥʠʷʪʘ ʦʢʦʣʦ 

ʩʨʝʜʥʘʪʘ, ʢʦʠʪʦ ʩʘ ʩ ʥʝʛʘʪʠʚʥʘ ʧʦʩʦʢʘ; 

 

ʉʪʘʥʜʘʨʪʥʦʪʦ ʦʪʢʣʦʥʝʥʠʝ ʧʨʠ ʤʝʞʜʫʥʘʨʦʜʥʠʷ ʬʦʥʜ ʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʥʦʨʤʘʣʥʦʪʦ 

ʦʪ 17% ʜʦ 29%. ɺʲʧʨʝʢʠ ʩʧʘʜʲʪ ʥʘ ʘʢʪʠʚʠʪʝ ʚ ʧʦʨʪʬʝʡʣʘ ʥʘ ʬʦʥʜʘ, ʪʦʡ ʧʨʦʜʲʣʞʘʚʘ ʜʘ 

ʙʲʜʝ ʩ ʧʦ ʜʦʙʨʠ ʨʠʩʢʦʚʠ ʧʦʢʘʟʘʪʝʣʠ ʦʪ ʩʚʦʷ ʙʝʥʯʤʘʨʢ  DJSB50. ʇʨʝʟ 2007 ʛʦʜʠʥʘ 

ʩʪʘʥʜʘʨʪʥʠʪʝ ʦʪʢʣʦʥʝʥʠʷ ʧʦʜ ʠ ʥʘʜ ʩʨʝʜʥʘʪʘ ʩʘ ʙʠʣʠ ʠʜʝʥʪʠʯʥʠ ʧʨʠ ʬʦʥʜʘ ʠ ʠʥʜʝʢʩʘ, 

ʥʦ ʧʨʝʟ 2008, ʧʦʨʘʜʠ ʚʣʦʰʝʥʠʪʝ ʧʘʟʘʨʥʠ ʫʩʣʦʚʠʷ ʠʥʜʝʢʩʘ DJSB50 ʨʝʘʣʠʟʠʨʘ ʩ ʦʢʦʣʦ 

4% ʧʦ-ʚʠʩʦʢʠ ʩʪʦʡʥʦʩʪʠ ʩʧʨʷʤʦ ʄʝʞʜʫʥʘʨʦʜʥʠʷ ʬʦʥʜ. ʊʦʚʘ ʧʦʢʘʟʚʘ ʯʝ ʨʠʩʢʘ ʧʨʠ 

ʬʦʥʜʘ ʝ ʧʦ ʜʦʙʨʝ ʧʨʝʤʝʨʝʥ ʩʧʨʷʤʦ ʨʠʩʢʘ ʥʘ ʠʥʜʝʢʩʘ ʚʲʧʨʝʢʠ ʧʦ-ʥʠʩʢʘʪʘ ʜʦʭʦʜʥʦʩʪ ʥʘ 

ʬʦʥʜʘ ʜʦ ʤʦʤʝʥʪʘ. ʆʩʥʦʚʥʠʪʝ ʠʜʝʠ ʟʘ ʜʠʚʝʨʩʠʬʠʮʠʨʘʥʝʪʦ ʥʘ ʧʦʨʪʬʝʡʣʘ ʩ ʮʝʣ 

ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʨʠʩʢʘ ʠ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʜʦʭʦʜʥʦʩʪʪʘ ʝ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʛʨʘʥʠʮʠʪʝ ʟʘ 

ʠʥʚʝʩʪʠʮʠʠ ʥʘ ʬʦʥʜʘ, ʢʘʪʦ ʩʝ ʜʦʙʘʚʷʪ ʥʦʚʠ ʩʪʨʘʥʠ ʦʪ ɿʘʧʘʜʥʘ ʠ ʀʟʪʦʯʥʘ ɽʚʨʦʧʘ. 

 

  2008 2007 

ʅʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʝʨʠʦʜʘ  4 015 354.43 0.00 

ʅʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʚ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ  828 858.10 4 015 354.43 

ʉʨʝʜʥʘʪʘ ʥʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʟʘ ʧʝʨʠʦʜʘ 1 995 799.23 2 039 508.60 

ʇʨʦʜʘʜʝʥʠ ʜʷʣʦʚʝ 41 897.74 495 539 

ʆʙʨʘʥʦ ʠʟʢʫʧʝʥʠ ʜʷʣʦʚʝ 111 356.45 118 237   

ʆʙʝʤ ʥʘ ʩʜʝʣʢʠʪʝ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʘʢʮʠʠ  944 278.80 6 877 301.63 

ʆʙʝʤ ʥʘ ʩʜʝʣʢʠʪʝ ʟʘ ʧʨʦʜʘʞʙʘ ʥʘ ʘʢʮʠʠ  1 399 781.94 722 021.88 
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___________________________________________________________________________ 

ʈʀʉʂʆɺ ʇʈʆʌʀʃ ʀ ʈʀʉʂʆɺʀ ʌɸʂʊʆʈʀ 

___________________________________________________________________________ 

 

 

В този раздел се съдържа информация относно инвестиционните рискове, които се 

поемат пряко или косвено от инвеститорите посредством покупката на дялове на 

Стандарт Инвестмънт Международен Фонд. Ако инвеститорите не са готови да 

поемат тези рискове, тези ценни книжа не са подходяща инвестиция за тях. 

 

ɺʘʞʥʦ ʝ ʜʘ ʩʝ ʠʤʘ ʧʨʝʜʚʠʜ, ʯʝ ʠʥʚʝʩʪʠʮʠʷʪʘ ʚ ʜʷʣʦʚʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʥʝ ʝ ʙʘʥʢʦʚ 

ʜʝʧʦʟʠʪ ʠ ʩʣʝʜʦʚʘʪʝʣʥʦ ʪʷ ʥʝ ʝ ʛʘʨʘʥʪʠʨʘʥʘ ʩʲʛʣʘʩʥʦ ɿʘʢʦʥʘ ʟʘ ʛʘʨʘʥʪʠʨʘʥʝ ʚʣʦʛʦʚʝʪʝ ʚ 

ʙʘʥʢʠʪʝ. ʇʨʠ ʚʩʝ ʯʝ ʚʦʜʝʱʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʮʝʣ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ ʚ ʜʷʣʦʚʝ, ʥʷʤʘ ʧʲʣʥʘ 

ʩʠʛʫʨʥʦʩʪ, ʯʝ ʠʥʚʝʩʪʠʨʘʡʢʠ ʚ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ, ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʥʷʤʘ ʜʘ ʠʟʛʫʙʪ̫ ʧʘʨʠ.  

 

ʉʢʣʦʥʥʦʩʪ ʢʲʤ ʨʠʩʢ ʠ ʨʠʩʢʦʚ ʧʨʦʬʠʣ  

 

ɺ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ ʝ ʫʩʪʘʥʦʚʝʥʦ, ʯʝ ʟʘ ʜʲʣʲʛ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ 

ʩʲʱʝʩʪʚʫʚʘ ʚʨʲʟʢʘ ʤʝʞʜʫ ʥʠʚʦʪʦ ʥʘ ʨʠʩʢ ʠ ʜʦʭʦʜʥʦʩʪʪʘ, ʢʦʷʪʦ ʤʦʞʝ ʜʘ ʩʝ ʦʯʘʢʚʘ. ʇʦ 

ʧʨʠʥʮʠʧ ʧʦ-ʚʠʩʦʢʠʷʪ ʨʠʩʢ ʧʨʝʜʧʦʣʘʛʘ ʧʦ-ʚʠʩʦʢʘ ʜʦʭʦʜʥʦʩʪ. ɺ ʪʘʟʠ ʚʨʲʟʢʘ ʝ 

ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʩʝ ʦʧʨʝʜʝʣʠ ʩʢʣʦʥʥʦʩʪʪʘ ʢʲʤ ʨʠʩʢ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ. ɺʩʣʝʜʩʪʚʠʝ ʥʘ ʪʘʟʠ 

ʩʢʣʦʥʥʦʩʪ ʩʣʝʜʚʘ ʜʘ ʩʝ ʦʧʨʝʜʝʣʷ ʠ ʨʠʩʢʦʚʠʷ ʧʨʦʬʠʣ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʧʦʨʪʬʝʡʣ. 

ʆʩʥʦʚʥʘʪʘ ʮʝʣʝʚʘ ʛʨʫʧʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠ ʚʲʚ ʌʦʥʜʘ ʩʘ ʠʥʚʝʩʪʠʪʦʨʠ ʩ ʥʘʜ ʩʨʝʜʥʠʪʝ ʟʘ 

ʩʪʨʘʥʘʪʘ ʜʦʭʦʜʠ, ʩ ʥʘʜ ʩʨʝʜʥʘʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʢʫʣʪʫʨʘ, ʢʦʠʪʦ ʩʘ ʛʦʪʦʚʠ ʜʘ ʧʦʝʤʘʪ ʧʦ-

ʚʠʩʦʢ ʨʠʩʢ ʩ ʮʝʣ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʧʦ-ʚʠʩʦʢʘ ʜʦʭʦʜʥʦʩʪ. ʊʦʚʘ ʦʧʨʝʜʝʣʷ ʠʥʚʝʩʪʠʪʦʨʠʪʝ 

ʚʲʚ ʌʦʥʜʘ ʢʘʪʦ ʠʥʚʝʩʪʠʪʦʨʠ ʩ ʚʠʩʦʢʘ ʩʢʣʦʥʥʦʩʪ ʢʲʤ ʨʠʩʢ.  

ʉʲʱʝʩʪʚʫʚʘʪ ʜʚʘ ʬʘʢʪʦʨʘ, ʢʦʠʪʦ ʚʣʠʷʷʪ ʚʲʨʭʫ ʨʠʩʢʦʚʘʪʘ ʧʦʥʦʩʠʤʦʩʪ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ: 

ʬʠʥʘʥʩʦʚʘʪʘ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʩʝ ʧʦʝʤʝ ʨʠʩʢʘ; 

ʞʝʣʘʥʠʝʪʦ ʜʘ ʩʝ ʧʨʠʝʤʝ ʠʟʤʝʥʯʠʚʦʩʪʪʘ ʚ ʜʦʭʦʜʥʦʩʪʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ. 

ʂʘʪʦ ʩʝ ʠʤʘʪ ʧʨʝʜʚʠʜ ʪʝʟʠ ʜʚʘ ʬʘʢʪʦʨʘ ʥʘ ʨʠʩʢʦʚʘʪʘ ʧʦʥʦʩʠʤʦʩʪ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ, 

ʌʦʥʜʲʪ ʠʟʛʨʘʞʜʘ ʠ ʩʚʦʷʪ ʨʠʩʢʦʚ ʧʨʦʬʠʣ.  

ʈʠʩʢʦʚʠʷʪ ʧʨʦʬʠʣ ʥʘ ʌʦʥʜʘ ʩʝ ʦʧʨʝʜʝʣʷ ʚ ʜʠʘʧʘʟʦʥʘ ʫʤʝʨʝʥ ʜʦ ʚʠʩʦʢ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ 

ʩʝ ʧʨʝʜʧʦʣʘʛʘ, ʯʝ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʚʲʚ ʌʦʥʜʘ ʦʩʲʟʥʘʚʘʪ, ʯʝ ʚʠʩʦʢʘʪʘ ʜʦʭʦʜʥʦʩʪ 

ʧʨʝʜʧʦʣʘʛʘ ʠʟʤʝʥʯʠʚʦʩʪ ʠ ʧʦʢʘʟʚʘʪ ʞʝʣʘʥʠʝ ʜʘ ʪʦʣʝʨʠʨʘʪ ʩʧʘʜ ʚ ʩʪʦʡʥʦʩʪʪʘ ʥʘ 

ʧʦʨʪʬʝʡʣʘ ʦʪ 20% ʠ ʧʦʚʝʯʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʝʜʥʘ ʛʦʜʠʥʘ.  

 

 

ʈʠʩʢʦʚʠ ʬʘʢʪʦʨʠ 

 

ɺ ʜʠʥʘʤʠʯʥʘʪʘ ʠ ʭʘʦʪʠʯʥʘ ʩʨʝʜʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʟʘʨʠ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʩʝ ʥʫʞʜʘʷʪ ʦʪ 

ʧʨʘʚʠʣʥʦ ʠʜʝʥʪʠʬʠʮʠʨʘʥʝ ʥʘ ʨʠʩʢʦʚʠʪʝ ʬʘʢʪʦʨʠ ʠ ʪʝʭʥʠʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩ ʮʝʣ 

ʪʦʯʥʦʪʦ ʠʤ ʦʮʝʥʷʚʘʥʝ ʠ ʨʘʟʫʤʥʦ ʫʧʨʘʚʣʝʥʠʝ. Рискът в Модерната портфейлна теория 

се дефинира като възможните  отклонения от очакваната възвръщаемост. ʆʩʥʦʚʝʥ 

ʤʦʪʠʚ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʚʲʚ ʌʦʥʜʘ ʝ ʧʨʦʬʝʩʠʦʥʘʣʥʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʨʠʩʢʘ. ʇʦʨʘʜʠ 

ʪʦʚʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʩʣʝʜʠ ʠ ʘʥʘʣʠʟʠʨʘ ʚʩʠʯʢʠ ʛʨʫʧʠ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʚʣʠʷʷʪ 

ʚʲʨʭʫ ʜʦʭʦʜʥʦʩʪʪʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ ʌʦʥʜʘ. 
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ɺʠʜʦʚʝ ʨʠʩʢʦʚʝ ʠ ʦʮʝʥʷʚʘʥʝ ʥʘ ʨʠʩʢʦʚʝʪʝ 

ʆʩʥʦʚʥʠʪʝ ʨʠʩʢʦʚʝ, ʥʘ ʢʦʠʪʦ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ ʌʦʥʜʘ ʩʘ ʠʟʣʦʞʝʥʠ, ʩʘ: 

1. Пазарен риск 

ʇʘʟʘʨʥʠʷʪ ʨʠʩʢ ʝ ʨʠʩʢʲʪ ʦʪ ʟʘʛʫʙʠ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʙʘʣʘʥʩʦʚʠ ʠ ʟʘʜʙʘʣʘʥʩʦʚʠ ʧʦʟʠʮʠʠ, 

ʚʲʟʥʠʢʥʘʣʠ ʦʪ ʧʨʦʤʝʥʠ ʚ ʧʘʟʘʨʥʠʪʝ ʮʝʥʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ. 

ʆʩʥʦʚʥʠʪʝ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʧʘʟʘʨʥʠʷ ʨʠʩʢ, ʢʦʠʪʦ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʩʣʝʜʠ, ʩʘ:  

- фондов риск; 

- лихвен риск; 

- валутен риск. 

А. Фондовият риск ʝ ʨʠʩʢʘ ʦʪ ʟʘʛʫʙʠ ʦʪ ʧʨʦʤʷʥʘ ʚ ʮʝʥʠʪʝ ʥʘ ʘʢʮʠʠʪʝ, ʢʦʠʪʦ ʩʝ ʪʲʨʛʫʚʘʪ 

ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ. ʉʲʛʣʘʩʥʦ ʄʦʜʝʨʥʘʪʘ ʧʦʨʪʬʝʡʣʥʘ ʪʝʦʨʠʷ ʠ ʧʦ-ʩʧʝʮʠʘʣʥʦ ʄʦʜʝʣʘ ʟʘ 

ʦʮʝʥʢʘ ʥʘ ʢʘʧʠʪʘʣʦʚʠʪʝ ʘʢʪʠʚʠ (ʉɸʈʄ), ʪʦʟʠ ʨʠʩʢ ʩʝ ʨʘʟʜʝʣʷ ʥʘ ʜʚʘ ʢʦʤʧʦʥʝʥʪʘ: 

 ʉʠʩʪʝʤʘʪʠʯʝʥ ʨʠʩʢ, ʢʦʡʪʦ ʩʝ ʦʪʥʘʩʷ ʜʦ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪʪʘ ʥʘ ʜʘʜʝʥ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʠʥʩʪʨʫʤʝʥʪ ʠʣʠ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʢʲʤ ʧʨʦʤʝʥʠʪʝ ʚ ʥʠʚʘʪʘ ʥʘ 

ʦʩʥʦʚʥʠʷ ʧʘʟʘʨʝʥ ʠʥʜʝʢʩ.  

 ʅʝʩʠʩʪʝʤʘʪʠʯʥʠʷʪ (ʩʧʝʮʠʬʠʯʝʥ) ʨʠʩʢ ʩʝ ʦʪʥʘʩʷ ʜʦ ʜʝʣʘ ʥʘ ʧʨʦʤʝʥʣʠʚʦʩʪʪʘ ʥʘ 

ʜʘʜʝʥ ʠʥʩʪʨʫʤʝʥʪ, ʢʦʡʪʦ ʩʝ ʦʧʨʝʜʝʣʷ ʦʪ ʩʧʝʮʠʬʠʯʥʠʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʬʠʨʤʘʪʘ. 

ɽʜʠʥʩʪʚʝʥʦ ʥʝʩʠʩʪʝʤʘʪʠʯʥʠʷʪ ʨʠʩʢ ʤʦʞʝ ʜʘ ʩʝ ʝʣʠʤʠʥʠʨʘ ʯʨʝʟ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ. 

ʇʦʨʘʜʠ ʩʧʝʮʠʬʠʢʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ ʦʙʘʯʝ, ʩʣʝʜʝʥʝʪʦ ʥʘ ʪʝʟʠ ʜʚʘ ʪʠʧʘ ʬʦʥʜʦʚ 

ʨʠʩʢ ʥʝ ʝ ʜʦʩʪʘʪʲʯʥʦ ʝʬʝʢʪʠʚʥʦ. ʊʦʚʘ ʝ ʦʙʫʩʣʦʚʝʥʦ ʦʪ ʭʘʨʘʢʪʝʨʘ ʥʘ ʧʘʟʘʨʘ ʢʘʪʦ 

ʥʦʚʦʚʲʟʥʠʢʚʘʱ. ʇʨʠ ʥʦʚʦʚʲʟʥʠʢʚʘʱʠʪʝ ʧʘʟʘʨʠ ʝ ʫʩʪʘʥʦʚʝʥʦ, ʯʝ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪʪʘ ʥʘ 

ʘʢʪʠʚʠʪʝ ʩʧʨʷʤʦ ʧʘʟʘʨʥʠʪʝ ʥʠʚʘ ʥʝ ʝ ʷʩʥʦ ʠʟʨʘʟʝʥʘ; ʪʷ ʝ ʩʠʣʥʦ ʧʨʦʤʝʥʣʠʚʘ ʠ ʥʝʩʠʛʫʨʥʘ 

ʢʘʪʦ ʚʝʣʠʯʠʥʘ. ʊʦʚʘ ʦʙʩʪʦʷʪʝʣʩʪʚʦ ʦʙʫʩʣʘʚʷ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝ ʥʘ ʜʨʫʛʠ 

ʤʦʜʝʣʠ ʟʘ ʦʮʝʥʷʚʘʥʝ ʥʘ ʬʦʥʜʦʚʠʷ ʨʠʩʢ, ʢʦʠʪʦ ʥʘʜʭʚʲʨʣʷʪ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʉɸʈʄ.  

ʇʦʨʘʜʠ ʪʦʚʘ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʥʘʙʣʶʜʘʚʘ ʦʩʚʝʥ ʩʠʩʪʝʤʘʪʠʯʥʠʷ ʠ 

ʥʝʩʠʩʪʝʤʘʪʠʯʥʠʷ ʨʠʩʢ, ʠ ʦʙʱʠʷ ʨʠʩʢ ʠ ʠʟʤʝʥʝʥʠʝʪʦ ʥʘ ʨʠʩʢʘ ʥʘ ʚʩʝʢʠ ʝʜʠʥ ʘʢʪʠʚ, 

ʚʢʣʶʯʝʥ ʚ ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ. ʆʪ ʦʩʦʙʝʥʘ ʚʘʞʥʦʩʪ ʝ ʩʣʝʜʝʥʝʪʦ ʠʟʤʝʥʯʠʚʦʩʪʪʘ ʥʘ 

ʦʙʱʠʷ ʨʠʩʢ (ʪ.ʝ. ʨʠʩʢʘ ʥʘ ʨʠʩʢʘ).  

Б. Лихвеният риск ʝ ʨʠʩʢʲʪ ʦʪ ʟʘʛʫʙʠ ʧʦʨʘʜʠ ʠʟʤʝʥʝʥʠʷ ʚ ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ. 

ʉʲʱʝʩʪʚʝʥʘ ʯʘʩʪ ʦʪ ʧʦʨʪʬʝʡʣʘ ʥʘ ʌʦʥʜʘ ʝ ʚʣʦʞʝʥʘ ʚ ʦʙʣʠʛʘʮʠʠ ʠ ʧʦʨʘʜʠ ʪʦʚʘ ʪʘʟʠ ʯʘʩʪ 

ʝ ʠʟʣʦʞʝʥʘ ʥʘ ʣʠʭʚʝʥ ʨʠʩʢ.  

ʃʠʭʚʝʥʠʷʪ ʨʠʩʢ ʝ ʩʲʩʪʘʚʝʥ ʦʪ ʜʚʘ ʢʦʤʧʦʥʝʥʪʘ: 

ʎʝʥʦʚʠ ʨʠʩʢ - ʨʠʩʢʲʪ ʦʪ ʦʪʢʣʦʥʝʥʠʷ ʥʘ ʧʘʟʘʨʥʠʪʝ ʮʝʥʠ ʥʘ ʜʲʣʛʦʚʠʪʝ ʮʝʥʥʠ 

ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ. ʇʦʨʘʜʠ ʧʨʦʤʷʥʘʪʘ ʥʘ ʦʩʥʦʚʥʠʷ 

ʮʝʥʦʦʙʨʘʟʫʚʘʱ ʬʘʢʪʦʨ ʥʘ ʧʘʟʘʨʘ ʥʘ ʦʙʣʠʛʘʮʠʠ ï ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ, ʝ ʚʲʟʤʦʞʥʦ ʜʘ ʩʝ 

ʧʨʦʤʝʥʷʪ ʩʪʦʡʥʦʩʪʠʪʝ ʥʘ ʘʢʪʠʚʠʪʝ, ʚ ʢʦʠʪʦ ʝ ʠʥʚʝʩʪʠʨʘʣ ʌʦʥʜʘ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ, ʧʦʨʘʜʠ 

ʧʨʦʤʷʥʘ ʚ ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʚ ʜʝʥʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʭʦʨʠʟʦʥʪ, ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʱʝ 

ʠʤʘʪ ʧʨʦʤʝʥʝʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʩʚʦʷʪʘ ʠʥʚʝʩʪʠʮʠʷ.  

 ʈʝʠʥʚʝʩʪʠʮʠʦʥʝʥ ʨʠʩʢ ï ʨʠʩʢʲʪ ʦʪ ʠʟʤʝʥʝʥʠʝ ʥʘ ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ, ʧʦ ʢʦʡʪʦ ʩʝ 

ʨʝʠʥʚʝʩʪʠʨʘʪ ʤʝʞʜʠʥʥʠʪʝ ʧʘʨʠʯʥʠ ʜʦʭʦʜʠ ʦʪ ʦʙʣʠʛʘʮʠʠʪʝ ʠʤ ʜʦ ʤʦʤʝʥʪʘ ʥʘ ʪʷʭʥʦʪʦ 

ʜʲʨʞʘʥʝ. ʇʦʨʪʬʝʡʣʲʪ ʦʪ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʌʦʥʜʘ ʝ ʠʟʣʦʞʝʥ ʥʘ ʨʝʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʨʠʩʢ, ʪʲʡ ʢʘʪʦ ʥʝ ʩʝ ʟʥʘʝ ʧʦ ʢʘʢʲʚ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʱʝ ʩʝ ʨʝʠʥʚʝʩʪʠʨʘʪ ʢʫʧʦʥʠʪʝ. ɸʢʦ 

ʩʣʝʜ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʦʙʣʠʛʘʮʠʠʪʝ, ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʧʘʜʥʘʪ, ʪʦ ʢʫʧʦʥʠʪʝ ʱʝ ʙʲʜʘʪ 

ʨʝʠʥʚʝʩʪʠʨʘʥʠ ʧʨʠ ʧʦ-ʥʠʩʲʢ ʧʨʦʮʝʥʪ ʦʪ ʦʯʘʢʚʘʥʦʪʦ, ʢʦʝʪʦ ʱʝ ʩʝ ʦʪʨʘʟʠ ʚʲʨʭʫ ʢʨʘʡʥʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʧʦʨʪʬʝʡʣʘ, ʢʦʷʪʦ ʱʝ ʙʲʜʝ ʧʦʜ ʦʯʘʢʚʘʥʘʪʘ.  

ɼʚʘʪʘ ʢʦʤʧʦʥʝʥʪʘ ʥʘ ʣʠʭʚʝʥʠʷ ʨʠʩʢ ʠʤʘʪ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʩʪʦʡʥʦʩʪʪʘ 

ʥʘ ʧʦʨʪʬʝʡʣʘ. ɸʢʦ ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʩʝ ʫʚʝʣʠʯʘʪ, ʪʦ ʮʝʥʘʪʘ ʥʘ ʦʙʣʠʛʘʮʠʠʪʝ ʱʝ ʧʘʜʥʝ 

ʧʦʜ ʦʯʘʢʚʘʥʠʷʪʘ, ʥʦ ʢʫʧʦʥʠʪʝ ʱʝ ʙʲʜʘʪ ʨʝʠʥʚʝʩʪʠʨʘʥʠ ʧʨʠ ʧʦ-ʚʠʩʦʢ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. 

ʆʪʪʫʢ ʜʦʭʦʜʲʪ ʧʦʣʫʯʝʥ ʦʪ ʨʝʠʥʚʝʩʪʠʨʘʥʝ ʱʝ ʙʲʜʝ ʧʦ-ʚʠʩʦʢ, ʦʪʢʦʣʢʦʪʦ ʝ ʦʯʘʢʚʘʥʦ. ʇʨʠ 
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ʧʦʣʦʞʝʥʠʝ, ʯʝ ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʩʧʘʜʥʘʪ, ʪʦ ʮʝʥʘʪʘ ʥʘ ʦʙʣʠʛʘʮʠʠʪʝ ʱʝ ʙʲʜʝ ʧʦ-

ʚʠʩʦʢʘ ʦʪ ʦʯʘʢʚʘʥʘʪʘ, ʥʦ ʜʦʭʦʜʲʪ ʦʪ ʨʝʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʢʫʧʦʥʠʪʝ ʱʝ ʙʲʜʝ ʧʦ-ʥʠʩʲʢ.  

В. Валутен риск - ʧʨʝʜʩʪʘʚʣʷʚʘ ʨʠʩʢʘ ʦʪ ʟʘʛʫʙʠ, ʩʚʲʨʟʘʥʠ ʩ ʥʝʙʣʘʛʦʧʨʠʷʪʥʠʪʝ 

ʠʟʤʝʥʝʥʠʷ ʚʲʚ ʚʘʣʫʪʥʠʪʝ ʢʫʨʩʦʚʝ. ʇʦʨʘʜʠ ʚʲʟʤʦʞʥʦʩʪʪʘ ʌʦʥʜʲʪ ʜʘ ʠʥʚʝʩʪʠʨʘ ʚ ʘʢʮʠʠ 

ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ ʚ ʯʫʞʙʠʥʘ, ʥʘʙʣʶʜʘʚʘʥʝʪʦ ʥʘ ʪʦʟʠ ʨʠʩʢ ʝ ʦʪ ʟʥʘʯʝʥʠʝ ʟʘ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ. ʀʟʪʦʯʥʠʮʠʪʝ ʥʘ ʚʘʣʫʪʝʥ ʨʠʩʢ ʩʝ ʷʚʷʚʘʪ ñʩʧʦʪò ʢʫʨʩʘ ʥʘ ʚʘʣʫʪʠʪʝ, ʘ ʪʘʢʘ 

ʩʲʱʦ ʠ ʬʦʨʫʲʨʜʥʠʪʝ ʚʘʣʫʪʥʠ ʢʫʨʩʦʚʝ. ɺ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʭʘʨʘʢʪʝʨʘ ʠ ʧʨʠʯʠʥʠʪʝ ʥʘ 

ʠʟʤʝʥʝʥʠʝ ʥʘ ʚʘʣʫʪʥʠʪʝ ʢʫʨʩʦʚʝ, ʚʘʣʫʪʥʠʪʝ ʨʠʩʢʦʚʝ ʤʦʛʘʪ ʜʘ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ, ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 ʊʝʢʫʱ ʚʘʣʫʪʝʥ ʨʠʩʢ - ʨʠʩʢ ʦʪ ʩʣʫʯʘʡʥʦ ʠʟʤʝʥʝʥʠʝ ʥʘ ʚʘʣʫʪʠʪʝ ʩ ʧʣʘʚʘʱʠ 

ʢʫʨʩʦʚʝ. ʇʦʚʝʯʝʪʦ ʩʪʨʘʥʠ ʠʤʘʪ ʧʣʘʚʘʱʠ ʚʘʣʫʪʠ, ʯʠʠʪʦ ʢʦʣʝʙʘʥʠʷ ʦʪʨʘʟʷʚʘʪ ʢʘʢʪʦ 

ʬʫʥʜʘʤʝʥʪʘʣʥʠ, ʪʘʢʘ ʠ ʪʝʭʥʠʯʝʩʢʠ ʬʘʢʪʦʨʠ.  

 ʈʠʩʢ ʦʪ ʜʝʚʘʣʚʘʮʠʷ ʥʘ ʚʘʣʫʪʠʪʝ - ʨʠʩʢ ʦʪ ʨʝʟʢʠʷ ʩʧʘʜ ʥʘ ʚʘʣʫʪʥʠʪʝ ʢʫʨʩʦʚʝ 

ʩʧʨʷʤʦ ʜʨʫʛʠʪʝ ʚʘʣʫʪʠ. ʇʨʠʤʝʨ ʟʘ ʜʝʚʘʣʚʘʮʠʷ ʥʘ ʚʘʣʫʪʠʪʝ ʝ ɸʟʠʘʪʩʢʘʪʘ ʢʨʠʟʘ ʧʨʝʟ 1998 

ʛʦʜʠʥʘ, ʢʦʛʘʪʦ ʚʘʣʫʪʥʠʪʝ ʢʫʨʩʦʚʝ ʥʘ ʜʝʩʝʪʢʠ ʩʪʨʘʥʠ ʩʝ ʩʥʠʞʠʭʘ ʢʘʪʘʩʪʨʦʬʘʣʥʦ ʩ 20% 

ʜʦ 80%, ʚ ʨʘʤʢʠʪʝ ʥʘ ʜʚʘ ʜʥʠ. ɺʲʧʨʝʢʠ, ʯʝ ʜʝʚʘʣʚʘʮʠʷʪʘ ʩʝ ʩʚʲʨʟʚʘ ʩ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʬʘʢʪʦʨʠ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʦʪʦ ʩʥʠʞʝʥʠʝ ʥʘ ʢʫʨʩʘ ʟʘʚʠʩʠ ʦʪ 

ʨʝʰʝʥʠʷʪʘ ʥʘ ʥʘʮʠʦʥʘʣʥʠʪʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʨʛʘʥʠ. ʊʘʢʠʚʘ ʨʝʰʝʥʠʷ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʦʬʠʮʠʘʣʥʦ ʩʥʠʞʘʚʘʥʝ ʥʘ ʬʠʢʩʠʨʘʥʠʷ ʢʫʨʩ, ʦʪʢʘʟ ʦʪ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ ʢʫʨʩ, 

ʦʪʢʘʟ ʦʪ ʧʨʠʚʲʨʟʚʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ ʢʫʨʩ ʢʲʤ ʚʘʣʫʪʠʪʝ ʥʘ ʜʨʫʛʠ ʩʪʨʘʥʠ.  

 ʈʠʩʢ ʦʪ ʠʟʤʝʥʝʥʠʝ ʥʘ ʩʠʩʪʝʤʘʪʘ ʟʘ ʚʘʣʫʪʥʦ ʨʝʛʫʣʠʨʘʥʝ - ʨʠʩʢ ʦʪ ʟʘʛʫʙʘ, ʩʚʲʨʟʘʥʘ 

ʩ ʠʟʤʝʥʝʥʠʝʪʦ ʥʘ ʚʘʣʫʪʥʠʷ ʨʝʞʠʤ. ɺ ʪʘʟʠ ʚʨʲʟʢʘ ʢʘʪʦ ʧʨʠʤʝʨ ʟʘ ʪʘʢʲʚ ʚʠʜ ʠʟʤʝʥʝʥʠʝ 

ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʨʝʭʦʜʘ ʦʪ ʬʠʢʩʠʨʘʥ ʚʘʣʫʪʝʥ ʢʫʨʩ ʢʲʤ ʧʣʘʚʘʱ ʠ ʦʙʨʘʪʥʦ ʠʣʠ ʧʨʝʭʦʜ ʢʲʤ 

ʠʟʧʦʣʟʚʘʥʝ (ʠʣʠ ʦʪʢʘʟ ʦʪ ʠʟʧʦʣʟʚʘʥʝ) ʥʘ ʧʘʟʘʨʥʠ ʤʝʪʦʜʠ ʟʘ ʨʝʛʫʣʠʨʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ 

ʢʫʨʩ.  

 

2. Кредитен риск 

ʂʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʝ ʨʠʩʢʘ ʝʤʠʪʝʥʪʲʪ ʥʘ ʜʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ 

ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʩʲʦʪʚʝʪʥʦ ʣʠʮʝʪʦ ʧʨʝʜʦʩʪʘʚʠʣʦ ʦʙʝʟʧʝʯʝʥʠʝ, ʜʘ ʙʲʜʝ ʚ ʥʝʚʲʟʤʦʞʥʦʩʪ 

ʜʘ ʠʟʧʲʣʥʠ ʩʚʦʠʪʝ ʟʘʜʲʣʞʝʥʠʷ, ʚ ʯʘʩʪʥʦʩʪ ʜʘ ʠʟʧʣʘʪʠ ʥʘʚʨʝʤʝ ʛʣʘʚʥʠʮʘʪʘ ʠ/ʠʣʠ 

ʜʲʣʞʠʤʠʪʝ ʣʠʭʚʠ. ʇʨʠ ʜʦʛʦʚʦʨʠ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ, ʘʢʦ ʢʦʥʪʨʘʛʝʥʪʲʪ ʥʘ ʌʦʥʜʘ ʥʝ 

ʤʦʞʝ ʜʘ ʠʟʧʲʣʥʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʩʠ ʜʘ ʠʟʢʫʧʠ ʦʙʨʘʪʥʦ ʮʝʥʥʠʪʝ ʢʥʠʞʘ, ʌʦʥʜʲʪ ʤʦʞʝ ʜʘ 

ʧʦʥʝʩʝ ʟʘʛʫʙʘ, ʜʦʢʦʣʢʦʪʦ ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʦʙʝʟʧʝʯʝʥʠʝʪʦ ʩʘ ʧʦ-ʤʘʣʢʠ ʦʪ 

ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, ʢʦʛʘʪʦ ʪʷ ʝ ʬʠʢʩʠʨʘʥʘ. ʂʦʛʘʪʦ ʢʦʥʢʨʝʪʥʠʪʝ ʮʝʥʥʠ 

ʢʥʠʞʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʧʘʨʠʯʥʠʷ ʧʘʟʘʨ, ʚ ʢʦʠʪʦ ʌʦʥʜʲʪ ʝ ʠʥʚʝʩʪʠʨʘʣ, ʠʤʘʪ ʢʨʝʜʠʪʝʥ 

ʨʝʡʪʠʥʛ, ʢʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʚʢʣʶʯʚʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʧʦʥʠʞʝʥʠʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʝʡʪʠʥʛ.  

 

3.Оперативен риск 

ʆʧʝʨʘʪʠʚʝʥ ʨʠʩʢ ʝ ʨʠʩʢʲʪ ʦʪ ʧʨʝʢʠ ʠ ʢʦʩʚʝʥʠ ʟʘʛʫʙʠ, ʩʚʲʨʟʘʥʠ ʩ ʛʨʝʰʢʠ ʠʣʠ 

ʥʝʩʲʚʲʨʰʝʥʩʪʚʘ ʚ ʩʠʩʪʝʤʘʪʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷ, ʥʝʜʦʩʪʘʪʲʯʥʦ ʢʚʘʣʠʬʠʮʠʨʘʥ ʧʝʨʩʦʥʘʣ, 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʠ ʚʲʥʰʥʠ ʩʲʙʠʪʠʷ ʦʪ ʥʝʬʠʥʘʥʩʦʚ ʭʘʨʘʢʪʝʨ. 

ʆʧʝʨʘʪʠʚʥʠʷʪ ʨʠʩʢ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘ ʚ ʥʷʢʦʣʢʦ ʚʠʜʘ.  

Рискът от персонала ʝ ʨʠʩʢ ʦʪ ʟʘʛʫʙʠ, ʩʚʲʨʟʘʥʠ ʩ ʚʲʟʤʦʞʥʦʩʪʪʘ ʦʪ ʛʨʝʰʢʠ, 

ʤʦʰʝʥʠʯʝʩʪʚʦ, ʥʝʜʦʩʪʘʪʲʯʥʘ ʢʚʘʣʠʬʠʢʘʮʠʷ, ʥʝʙʣʘʛʦʧʨʠʷʪʥʠ ʠʟʤʝʥʝʥʠʷ ʚ ʪʨʫʜʦʚʦʪʦ 

ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ.  

Технологичният риск ʝ ʨʠʩʢ ʦʪ ʟʘʛʫʙʠ, ʦʙʫʩʣʦʚʝʥʠ ʦʪ ʥʝʩʲʚʲʨʰʝʥʩʪʚʦʪʦ ʥʘ 

ʠʟʧʦʣʟʚʘʥʠʪʝ ʪʝʭʥʦʣʦʛʠʠ - ʥʝʘʜʝʢʚʘʪʥʦʩʪ ʥʘ ʧʨʦʚʝʞʜʘʥʠʪʝ ʦʧʝʨʘʮʠʠ, ʣʠʧʩʘ ʥʘ 

ʧʨʝʮʠʟʥʦʩʪ ʥʘ ʤʝʪʦʜʠʪʝ ʥʘ ʦʙʨʘʙʦʪʢʘ ʥʘ ʜʘʥʥʠʪʝ, ʥʠʩʢʦ ʢʘʯʝʩʪʚʦ ʥʘ ʠʟʧʦʣʟʚʘʥʠʪʝ 

ʜʘʥʥʠ.  
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Рискът на обкръжаващата среда ʩʝ ʩʚʲʨʟʚʘ ʩ ʚʲʟʤʦʞʥʠʪʝ ʟʘʛʫʙʠ, ʩʚʲʨʟʘʥʠ ʩ 

ʠʟʤʝʥʝʥʠʷ ʚ ʩʨʝʜʘʪʘ ʦʪ ʥʝʬʠʥʘʥʩʦʚ ʭʘʨʘʢʪʝʨ, ʚ ʢʦʷʪʦ ʦʧʝʨʠʨʘ ʌʦʥʜʘ - ʠʟʤʝʥʝʥʠʷ ʚ 

ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ, ʧʦʣʠʪʠʯʝʩʢʠ ʠʟʤʝʥʝʥʠʷ, ʠʟʤʝʥʝʥʠʷ ʚ ʜʘʥʲʯʥʘʪʘ ʩʠʩʪʝʤʘ.  

Рискът от физическо вмешателство ʩʝ ʘʩʦʮʠʠʨʘ ʩʲʩ ʟʘʛʫʙʠʪʝ, ʚ ʩʣʝʜʩʪʚʠʝ ʥʘ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʦ ʬʠʟʠʯʝʩʢʦ ʚʤʝʰʘʪʝʣʩʪʚʦ ʚ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ ï ʛʨʘʙʝʞ, ʪʝʨʦʨʠʩʪʠʯʝʥ 

ʘʢʪ, ʥʝʧʦʟʚʦʣʝʥʦ ʧʨʦʥʠʢʚʘʥʝ ʚ ʠʥʬʦʨʤʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ ʥʘ ʌʦʥʜʘ ʠʣʠ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

4. Ликвиден риск 

ʃʠʢʚʠʜʥʠʷʪ ʨʠʩʢ ʝ ʚʲʟʤʦʞʥʦʩʪʪʘ ʌʦʥʜʲʪ ʜʘ ʥʝ ʧʦʩʨʝʱʥʝ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ, ʧʦʨʘʜʠ 

ʥʝʚʲʟʤʦʞʥʦʩʪʪʘ ʜʘ ʩʝ ʧʦʣʫʯʠ ʘʜʝʢʚʘʪʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʠʣʠ ʣʠʢʚʠʜʥʠ ʘʢʪʠʚʠ. 

 

5. Политически риск 

ʇʦʣʠʪʠʯʝʩʢʠʪʝ ʨʠʩʢʦʚʝ ʩʘ ʩʚʲʨʟʘʥʠ ʩ ʚʲʟʤʦʞʥʦʩʪʪʘ ʦʪ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʠ 

ʚʲʪʨʝʰʥʦʧʦʣʠʪʠʯʝʩʢʠ ʩʲʪʨʝʩʝʥʠʷ ʠ ʧʨʦʤʷʥʘ ʚ ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ.  

ʊʦʟʠ ʨʠʩʢ ʝ ʩʚʲʨʟʘʥ ʩ ʚʲʟʤʦʞʥʦʩʪʪʘ ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʥʘ ʝʜʥʘ ʜʲʨʞʘʚʘ ʚʥʝʟʘʧʥʦ ʜʘ ʩʤʝʥʠ 

ʧʦʣʠʪʠʢʘʪʘ ʩʠ ʠ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʪʦʚʘ ʩʨʝʜʘʪʘ, ʚ ʢʦʷʪʦ ʨʘʙʦʪʷʪ ʜʨʫʞʝʩʪʚʘʪʘ ʜʘ ʩʝ ʧʨʦʤʝʥʠ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ, ʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʜʘ ʧʦʥʝʩʘʪ ʟʘʛʫʙʠ. ʇʨʘʚʠʪʝʣʩʪʚʘʪʘ ʥʘ ʥʷʢʦʠ ʩʪʨʘʥʠ 

ʤʦʛʘʪ ʜʘ ʧʨʝʜʧʨʠʝʤʘʪ ʤʝʨʢʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʜʘʥʲʯʥʦʪʦ ʦʙʣʘʛʘʥʝ, 

ʦʛʨʘʥʠʯʘʚʘʥʝ ʨʝʧʘʪʨʠʨʘʥʝʪʦ ʥʘ ʧʝʯʘʣʙʘ ʠ ʜʨ., ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʠʤʘʪ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ 

ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʌʦʥʜʘ. 

 

6. ʈʠʩʢʦʚʝ ʧʨʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʜʝʨʠʚʘʪʠ. ʆʩʚʝʥ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʧʘʟʘʨʝʥ, ʢʨʝʜʠʪʝʥ ʠ 

ʣʠʢʚʠʜʝʥ ʨʠʩʢ, ʜʝʨʠʚʘʪʠʪʝ ʥʦʩʷʪ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ, ʩʧʝʮʠʬʠʯʥʠ ʟʘ ʪʷʭ ʨʠʩʢʦʚʝ. 

Управленски риск. ɼʝʨʠʚʘʪʠʪʝ ʩʘ ʩʠʣʥʦ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʯʠʝʪʦ 

ʠʟʧʦʣʟʚʘʥʝ ʠʟʠʩʢʚʘ ʨʘʟʙʠʨʘʥʝ ʢʘʢʪʦ ʥʘ ʙʘʟʦʚʠʷ ʘʢʪʠʚ, ʪʘʢʘ ʠ ʥʘ ʤʝʭʘʥʠʟʤʘ ʥʘ ʜʝʡʩʪʚʠʝ 

ʥʘ ʩʘʤʠʷ ʜʝʨʠʚʘʪ. ʉʣʦʞʥʦʩʪʪʘ ʥʘ ʜʝʨʠʚʘʪʠʪʝ ʠʟʠʩʢʚʘ ʘʜʝʢʚʘʪʥʠ ʩʨʝʜʩʪʚʘ ʟʘ 

ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʩʜʝʣʢʠʪʝ ʩ ʪʷʭ, ʘʥʘʣʠʟ ʥʘ ʩʧʝʮʠʬʠʯʥʠʪʝ ʨʠʩʢʦʚʝ ʠ ʩʧʦʩʦʙʥʦʩʪ ʜʘ ʩʝ 

ʧʨʦʛʥʦʟʠʨʘʪ ʮʝʥʠʪʝ. Риск на лостовия ефект. ʅʝʙʣʘʛʦʧʨʠʷʪʥʘ ʧʨʦʤʷʥʘ ʚ ʮʝʥʘʪʘ ʥʘ 

ʙʘʟʦʚʠʷ ʘʢʪʠʚ, ʢʫʨʩ ʠʣʠ ʠʥʜʝʢʩ ʤʦʞʝ ʜʘ ʜʦʚʝʜʝ ʜʦ ʟʘʛʫʙʘ ʥʘ ʩʫʤʘ, ʧʦ-ʛʦʣʷʤʘ ʦʪʢʦʣʢʦʪʦ 

ʝ ʠʥʚʝʩʪʠʨʘʥʘ ʚ ʜʝʨʠʚʘʪʘ. ʅʷʢʦʠ ʜʝʨʠʚʘʪʠ ʠʤʘʪ ʧʦʪʝʥʮʠʘʣ ʟʘ ʥʝʦʛʨʘʥʠʯʝʥʘ ʟʘʛʫʙʘ. 

ʉʲʱʝʩʪʚʫʚʘ ʩʲʱʦ ʠ Риск от погрешно оценяване на деривата. ʄʥʦʛʦ ʦʪ ʜʝʨʠʚʘʪʠʪʝ 

ʩʘ ʩʣʦʞʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʯʝʩʪʦ ʦʮʝʥʢʘʪʘ ʠʤ ʝ ʩʫʙʝʢʪʠʚʥʘ. ɺʩʣʝʜʩʪʚʠʝ ʥʘ ʪʦʚʘ ʉʪʘʥʜʘʨʪ 

ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʤʦʞʝ ʜʘ ʧʨʝʪʲʨʧʠ ʟʘʛʫʙʠ ʧʨʠ ʧʦʢʫʧʢʘ ʥʘ ʥʘʜʮʝʥʝʥʠ 

ʜʝʨʠʚʘʪʠ. ɺ ʟʘʢʣʶʯʝʥʠʝ, ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʜʝʨʠʚʘʪʠ ʤʦʞʝ ʥʝ ʚʠʥʘʛʠ ʜʘ ʝ ʫʩʧʝʰʥʦ.  

 

 

ɺ ʟʘʢʣʶʯʝʥʠʝ, ɺʠʝ ʩʣʝʜʚʘ ʜʘ ʠʤʘʪʝ ʧʨʝʜʚʠʜ, ʯʝ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʠ ʜʦʭʦʜʲʪ ʦʪ ʪʷʭ ʤʦʛʘʪ ʜʘ ʩʝ ʧʦʥʠʞʘʪ, ʧʝʯʘʣʙʘʪʘ ʥʝ ʝ 

ʛʘʨʘʥʪʠʨʘʥʘ ʠ ɺʠʝ ʢʘʪʦ ʠʥʚʝʩʪʠʪʦʨ ʧʦʝʤʘʪʝ ʨʠʩʢʘ ʜʘ ʥʝ ʚʲʟʩʪʘʥʦʚʠʪʝ 

ʠʥʚʝʩʪʠʮʠʷʪʘ ʩʠ ʚ ʧʲʣʝʥ ʨʘʟʤʝʨ. ʀʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʝ ʩʘ ʛʘʨʘʥʪʠʨʘʥʠ ʦʪ ʛʘʨʘʥʮʠʦʥʝʥ ʬʦʥʜ ʠʣʠ ʧʦ ʜʨʫʛ ʥʘʯʠʥ. 

ʇʨʝʜʭʦʜʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʦʪ ʜʝʡʥʦʩʪʪʘ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʥʷʤʘʪ ʚʨʲʟʢʘ ʩ 

ʙʲʜʝʱʠʪʝ ʨʝʟʫʣʪʘʪʠ ʦʪ ʥʝʛʦʚʘʪʘ ʜʝʡʥʦʩʪ. 
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___________________________________________________________________________ 

 

ɼɸʅʒʏɽʅ ʈɽɾʀʄ 

___________________________________________________________________________ 

 

 

Този раздел предоставя информация както за данъчното облагане на печалбата на 

Договорния Фонд, така и за облагането на доходите на инвеститорите в дялове на 

Фонда.  

 

ʇʦ-ʜʦʣʫ ʝ ʧʨʝʜʩʪʘʚʝʥ ʦʙʱʠʷ ʜʘʥʲʯʝʥ ʨʝʞʠʤ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʠ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʦʪʥʦʩʥʦ ʜʦʭʦʜʠʪʝ ʠʤ ʦʪ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝʪʝ ʥʘ 

ʌʦʥʜʘ ʩʲʛʣʘʩʥʦ ʜʝʡʩʪʚʘʱʦʪʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʪʦʟʠ ʇʨʦʩʧʝʢʪ ʜʘʥʲʯʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ. ɺ 

ʥʘʡ-ʜʦʙʲʨ ʠʥʪʝʨʝʩ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʠ ʥʘ ʚʩʠʯʢʠ ʠʥʚʝʩʪʠʪʦʨʠ ʝ ʜʘ ʩʝ 

ʢʦʥʩʫʣʪʠʨʘʪ ʧʦ ʪʝʟʠ ʠ ʜʨʫʛʠ ʜʘʥʲʯʥʠ ʚʲʧʨʦʩʠ ʩ ʜʘʥʲʯʥʠ ʝʢʩʧʝʨʪʠ, ʚʢʣʶʯʠʪʝʣʥʦ 

ʦʪʥʦʩʥʦ ʜʘʥʲʯʥʠʷ ʝʬʝʢʪ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʢʦʥʢʨʝʪʥʘʪʘ ʩʠʪʫʘʮʠ.̫ 

 

 

ʂʦʨʧʦʨʘʪʠʚʥʦ ʜʘʥʲʯʥʦ ʦʙʣʘʛʘʥʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

 

ʇʝʯʘʣʙʘʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʢʘʪʦ ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ, ʥʝ ʩʝ 

ʦʙʣʘʛʘ ʩ ʢʦʨʧʦʨʘʪʠʚʝʥ ʜʘʥʲʢ.  

 

 

ʆʙʣʘʛʘʥʝ ʜʦʭʦʜʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʦʪ ʌʦʥʜʘ 

 

ʅʝʪʥʠʷʪ ʜʦʭʦʜ ʦʪ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʩʝ ʦʪʨʘʟʷʚʘ ʚ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʘ 

ʦʪ ʪʘʤ ʠ ʚʲʨʭʫ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʜʷʣʦʚʝʪʝ ʦʪ ʌʦʥʜʘ. ʊʲʡ ʢʘʪʦ ʩʲʛʣʘʩʥʦ ʩʚʦʠʪʝ ʇʨʘʚʠʣʘ 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʝ ʨʘʟʧʨʝʜʝʣʷ ʜʦʭʦʜʠ ʤʝʞʜʫ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ, ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʦʪ ʌʦʥʜʘ ʤʦʛʘʪ ʜʘ ʫʩʚʦʷʪ ʫʚʝʣʠʯʝʥʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ ʩʠ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʢʘʧʠʪʘʣʦʚʘ ʧʝʯʘʣʙʘ (ʧʦʣʦʞʠʪʝʣʥʘ ʨʘʟʣʠʢʘ 

ʤʝʞʜʫ ʧʨʦʜʘʞʥʘʪʘ ʮʝʥʘ ʠ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ), ʪ.ʝ. ʢʘʪʦ ʧʨʦʜʘʜʘʪ 

ʧʨʠʪʝʞʘʚʘʥʠʪʝ ʦʪ ʪʷʭ ʜʷʣʦʚʝ ʦʙʨʘʪʥʦ ʥʘ ʌʦʥʜʘ ʠʣʠ ʥʘ ʜʨʫʛʦ ʣʠʮʝ. 

 

Капиталова печалба  

Общи положения 

ɼʦʭʦʜʠʪʝ ʦʪ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ (ʨʝʘʣʠʟʠʨʘʥʘʪʘ ʢʘʧʠʪʘʣʦʚʘ ʧʝʯʘʣʙʘ) ʢʘʢʪʦ ʚ 

ʩʣʫʯʘʠʪʝ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʦʪ ʌʦʥʜʘ, ʪʘʢʘ ʠ ʧʨʠ ʧʨʦʜʘʞʙʘ ʥʘ 

ʜʷʣʦʚʝʪʝ ʥʘ ɹʌɹ ʥʝ ʩʝ ʦʙʣʘʛʘʪ, ʢʦʛʘʪʦ ʧʦʣʫʯʘʪʝʣ ʥʘ ʜʦʭʦʜʘ ʩʘ ʤʝʩʪʥʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ 

ʠʣʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʫʩʪʘʥʦʚʝʥʠ ʟʘ ʜʘʥʲʯʥʠ ʮʝʣʠ ʚ ʜʲʨʞʘʚʘ ï ʯʣʝʥʢʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ 

ʩʲʶʟ ʠʣʠ ʚ ʜʨʫʛʘ ʜʲʨʞʘʚʘ ï ʯʣʝʥʢʘ ʥʘ ɽʚʨʦʧʝʡʩʢʦʪʦ ʠʢʦʥʦʤʠʯʝʩʢʦ ʧʨʦʩʪʨʘʥʩʪʚʦ. 

ʉʲʦʪʚʝʪʥʦ, ʩ ʪʝʟʠ ʜʦʭʦʜʠ ʩʝ ʥʘʤʘʣʷʚʘ ʩʯʝʪʦʚʦʜʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝ 

ʥʘ ʜʘʥʲʯʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ ʥʘ ʶʨʠʜʠʯʝʩʢʠʪʝ ʣʠʮʘ, ʢʦʠʪʦ ʧʦʜʣʝʞʘʪ ʥʘ ʦʙʣʘʛʘʥʝ ʧʦ 

ʨʝʜʘ ʥʘ ɿʘʢʦʥʘ ʟʘ ʢʦʨʧʦʨʘʪʠʚʥʦʪʦ ʧʦʜʦʭʦʜʥʦ ʦʙʣʘʛʘʥʝ (ɿʂʇʆ).  

ʉʣʝʜʚʘ ʜʘ ʩʝ ʠʤʘ ʧʨʝʜʚʠʜ, ʯʝ ʧʨʠ ʟʘʛʫʙʘ ʦʪ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝ, ʣʠʮʘʪʘ, ʢʦʠʪʦ ʧʦʜʣʝʞʘʪ ʥʘ 

ʦʙʣʘʛʘʥʝ ʧʦ ʨʝʜʘ ʥʘ ɿʂʇʆ, ʪʨʷʙʚʘ ʜʘ ʫʚʝʣʠʯʘʪ ʩʯʝʪʦʚʦʜʥʠʷ ʩʠ ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ ʩ 

ʦʪʨʠʮʘʪʝʣʥʘʪʘ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʧʨʦʜʘʞʥʘʪʘ ʠ ʧʨʠʜʦʙʠʚʥʘʪʘ ʮʝʥʘ ʥʘ ʜʷʣʦʚʝʪʝ. ʂʦʛʘʪʦ 

ʜʷʣʦʚʝʪʝ ʩʘ ʧʨʠʜʦʙʠʪʠ ʥʘ ʨʘʟʣʠʯʥʠ ʮʝʥʠ ʠ ʚʧʦʩʣʝʜʩʪʚʠʝ ʩʝ ʧʨʦʜʘʚʘ ʯʘʩʪ ʦʪ ʪʷʭ, ʢʘʪʦ ʥʝ 
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ʤʦʞʝ ʜʘ ʙʲʜʝ ʜʦʢʘʟʘʥʦ ʢʦʠ ʦʪ ʪʷʭ ʩʝ ʧʨʦʜʘʚʘʪ, ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʝ 

ʩʨʝʜʥʦ ʧʨʝʪʝʛʣʝʥʘʪʘ ʮʝʥʘ, ʦʧʨʝʜʝʣʝʥʘ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ 

ʜʲʨʞʘʥʠʪʝ ʜʷʣʦʚʝ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʧʨʦʜʘʞʙʘʪʘ.  

ʊʝʟʠ ʜʦʭʦʜʠ ʥʝ ʩʝ ʦʙʣʘʛʘʪ ʠ ʩ ʜʘʥʲʢ ʧʨʠ ʠʟʪʦʯʥʠʢʘ. 

 

Изключение за някои категории лица 

 

ɼʦʭʦʜʠʪʝ ʦʪ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ (ʨʝʘʣʠʟʠʨʘʥʘʪʘ ʢʘʧʠʪʘʣʦʚʘ ʧʝʯʘʣʙʘ), ʢʘʢʪʦ ʠ 

ʠʟʦʙʱʦ ʩ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʧʦʣʫʯʝʥʠ ʦʪ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʦʪ ʪʨʝʪʠ ʜʲʨʞʘʚʠ, ʠʟʚʲʥ 

ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ, ʩʝ ʦʙʣʘʛʘʪ ʩ ʦʢʦʥʯʘʪʝʣʝʥ ʜʘʥʲʢ ʚ ʨʘʟʤʝʨ ʥʘ 10 % ʚʲʨʭʫ ʦʙʣʘʛʘʝʤʠʷ 

ʜʦʭʦʜ.  

ʆʙʣʘʛʘʝʤʠʷʪ ʜʦʭʦʜ ʝ ʩʫʤʘʪʘ ʦʪ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʝʟ ʛʦʜʠʥʘʪʘ ʧʝʯʘʣʙʠ, ʦʧʨʝʜʝʣʝʥʠ ʟʘ 

ʚʩʷʢʘ ʢʦʥʢʨʝʪʥʘ ʩʜʝʣʢʘ, ʥʘʤʘʣʝʥʘ ʩʲʩ ʩʫʤʘʪʘ ʦʪ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʝʟ ʛʦʜʠʥʘʪʘ ʟʘʛʫʙʠ, 

ʦʧʨʝʜʝʣʝʥʠ ʟʘ ʚʩʷʢʘ ʢʦʥʢʨʝʪʥʘ ʩʜʝʣʢʘ. ʈʝʘʣʠʟʠʨʘʥʘʪʘ ʧʝʯʘʣʙʘ/ʟʘʛʫʙʘ ʟʘ ʚʩʷʢʘ ʩʜʝʣʢʘ ʩʝ 

ʦʧʨʝʜʝʣʷ, ʢʘʪʦ ʧʨʦʜʘʞʥʘʪʘ ʮʝʥʘ ʩʝ ʥʘʤʘʣʷʚʘ ʩ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ. 

ʂʦʛʘʪʦ ʜʷʣʦʚʝʪʝ ʩʘ ʧʨʠʜʦʙʠʪʠ ʥʘ ʨʘʟʣʠʯʥʠ ʮʝʥʠ ʠ ʚʧʦʩʣʝʜʩʪʚʠʝ ʩʝ ʧʨʦʜʘʚʘ ʯʘʩʪ ʦʪ ʪʷʭ, 

ʢʘʪʦ ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʜʦʢʘʟʘʥʦ ʢʦʠ ʦʪ ʪʷʭ ʩʝ ʧʨʦʜʘʚʘʪ, ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ 

ʜʷʣʦʚʝʪʝ ʝ ʩʨʝʜʥʦʧʨʝʪʝʛʣʝʥʘʪʘ ʮʝʥʘ, ʦʧʨʝʜʝʣʝʥʘ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ 

ʥʘ ʜʲʨʞʘʥʠʪʝ ʜʷʣʦʚʝ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʧʨʦʜʘʞʙʘʪʘ.  
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___________________________________________________________________________ 

ʀʅʌʆʈʄɸʎʀʗ ɿɸ ʈɸɿʍʆɼʀʊɽ 

___________________________________________________________________________ 

 

 

Целта на този раздел е да информира инвеститорите какви разходи са свързани с 

инвестицията им в дялове на Стандарт Инвестмънт Международен Фонд, в това 

число: (1) разходите, които се поемат пряко от конкретния инвеститор/притежател 

на дялове при покупка и обратно изкупуване на дялове на Договорния Фонд 

(“Транзакционни разходи”); и (2) годишните разходи във връзка с дейността на Фонда 

(“Оперативни разходи”), които са за сметка на всички негови притежатели на 

дялове.  

ʊʨʘʥʟʘʢʮʠʦʥʥʠ ʨʘʟʭʦʜʠ 

 

ʊʦʚʘ ʩʘ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʩʝ ʟʘʧʣʘʱʘʪ ʜʠʨʝʢʪʥʦ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠʪʝ/ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ 

ʜʷʣʦʚʝ ʠ ʩʘ ʝʜʠʥ ʦʪ ʥʷʢʦʣʢʦʪʦ ʦʩʥʦʚʥʠ ʬʘʢʪʦʨʘ, ʢʦʠʪʦ ʪʝ ʩʣʝʜʚʘ ʜʘ ʧʨʝʮʝʥʷʪ, ʢʦʛʘʪʦ 

ʠʥʚʝʩʪʠʨʘʪ ʚ ʜʷʣʦʚʝ ʥʘ ʜʦʛʦʚʦʨʥʠ ʬʦʥʜʦʚʝ. 

 

ʀʥʚʝʩʪʠʪʦʨʠʪʝ/ʧʨʠʪʝʞʘʪʝʣʠ ʥʘ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʥʝ ʟʘʧʣʘʱʘʪ ʨʘʟʭʦʜʠ ʧʨʠ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ ʠ ʧʦʩʣʝʜʚʘʱʦʪʦ ʠʤ ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʫʚʘʥʝ, ʪ.ʝ. ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʝ ʩʝ ʫʚʝʣʠʯʘʚʘ ʩ ʨʘʟʭʦʜʠʪʝ ʧʦ ʧʨʦʜʘʞʙʘʪʘ, 

ʩʲʦʪʚʝʪʥʦ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʝ ʩʝ ʥʘʤʘʣʷʚʘ ʩ ʨʘʟʭʦʜʠʪʝ ʧʦ ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ. 

 

ɼʠʨʝʢʪʥʦ ʟʘ ʩʤʝʪʢʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ/ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʩʘ ʩʘʤʦ ʝʚʝʥʪʫʘʣʥʠʪʝ 

ʨʘʟʭʦʜʠ ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ, ʘʢʦ ʠʥʚʝʩʪʠʪʦʨʲʪ/ʧʨʠʪʝʞʘʪʝʣʷʪ ʥʘ ʜʷʣʦʚʝ 

ʞʝʣʘʝ ʪʘʢʘʚʘ, ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʜʫʙʣʠʢʘʪ ʥʘ ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ, ʟʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ 

ʜʷʣʦʚʝ ʦʪ ʧʦʜʩʤʝʪʢʘ ʧʨʠ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʢʲʤ ʧʦʜʩʤʝʪʢʘ ʥʘ ʧʨʠʪʝʞʘʪʝʣʷ ʥʘ 

ʜʷʣʦʚʝ ʧʨʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ, ʢʘʢʪʦ ʠ ʟʘ ʠʟʧʨʘʱʘʥʝʪʦ ʧʦ ʧʦʱʘʪʘ ʥʘ ʘʜʨʝʩʘ ʥʘ 

ʠʥʚʝʩʪʠʪʦʨʘ ʥʘ ʜʦʢʫʤʝʥʪʠ, ʩʚʲʨʟʘʥʠ ʩ ʧʦʢʫʧʢʘʪʘ ʠ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ 

(ʧʦʪʚʲʨʞʜʝʥʠʝ ʟʘ ʧʦʢʫʧʢʘʪʘ/ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ). ʊʝʟʠ 

ʨʘʟʭʦʜʠ ʥʝ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʢʫʧʫʚʘʥʠʪʝ ʜʷʣʦʚʝ, ʩʲʦʪʚʝʪʥʦ ʚ 

ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ. ʊʦʚʘ ʩʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʩʝ ʟʘʧʣʘʱʘʪ 

ʦʪʜʝʣʥʦ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ (ʚʞ. ñʇʦʢʫʧʢʠ ʠ ʧʨʦʜʘʞʙʠ ʥʘ ʜʷʣʦʚʝò).  

 

ɺ ʩʣʫʯʘʡ ʥʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʟʘ ʧʨʦʜʘʞʙʘ ʠ/ʠʣʠ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ, 

ʩ ʢʦʠʪʦ ʩʝ ʫʚʝʣʠʯʘʚʘ ʝʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ, ʩʲʦʪʚʝʪʥʦ ʥʘʤʘʣʷʚʘ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʫʚʘʥʝ, ʢʘʢʪʦ ʠ ʧʨʠ ʧʨʦʤʷʥʘ ʥʘ ʪʨʘʥʟʘʢʮʠʦʥʥʠʪʝ ʨʘʟʭʦʜʠ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʝ ʜʣʲʞʥʦ ʜʘ ʠʥʬʦʨʤʠʨʘ ʟʘ ʪʦʚʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʠ ʦʩʪʘʥʘʣʠʪʝ 

ʠʥʚʝʩʪʠʪʦʨʠ ʯʨʝʟ ʩʲʦʙʱʝʥʠʝ ʧʦʥʝ ʚ ʧʦʩʦʯʝʥʠʷ ʚ ʇʨʦʩʧʝʢʪʘ ʮʝʥʪʨʘʣʝʥ ʝʞʝʜʥʝʚʥʠʢ 

ʥʝʟʘʙʘʚʥʦ ʩʣʝʜ ʦʜʦʙʨʝʥʠʝʪʦ ʦʪ ʂʌʅ ʥʘ ʧʨʦʤʝʥʠʪʝ ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ.  

 

 

ɻʦʜʠʰʥʠ ʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ  

 

ʊʝʟʠ ʨʘʟʭʦʜʠ ʩʝ ʧʨʠʩʧʘʜʘʪ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʠ 

ʪʘʢʘ ʢʦʩʚʝʥʦ ʩʝ ʧʦʝʤʘʪ ʦʪ ʚʩʠʯʢʠ ʧʨʠʪʝʞʘʪʝʣʠ ʥʘ ʜʷʣʦʚʝ. ʊʝ ʩʘ ʚʪʦʨʠʷ ʢʦʤʧʦʥʝʥʪ 

ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʩʣʝʜʚʘ ʜʘ ʠʤʘʪ ʧʨʝʜʚʠʜ, ʠʥʚʝʩʪʠʨʘʡʢʠ ʚ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ.  
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ɿʘ ʩʤʝʪʢʘ ʥʘ ʌʦʥʜʘ ʝ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʯʠʡʪʦ ʨʘʟʤʝʨ ʝ 

ʜʦ 5% (ʧʝʪ ʥʘ ʩʪʦ) ʦʪ ʩʨʝʜʥʘʪʘ ʛʦʜʠʰʥʘ ʥʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʤʦʞʝ ʜʘ ʩʝ ʦʪʢʘʞʝ ʦʪ ʯʘʩʪ ʦʪ ʪʦʚʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ.  

ɿʘ ʩʤʝʪʢʘ ʥʘ ʌʦʥʜʘ ʩʘ ʠ ʩʣʝʜʥʠʪʝ ʨʘʟʭʦʜʠ: 

 ʚʩʠʯʢʠ ʨʘʟʭʦʜʠ ʧʦ ʫʯʨʝʜʷʚʘʥʝʪʦ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʚʢʣʶʯʠʪʝʣʥʦ ʪʘʢʩʠ ʥʘ 
ʂʦʤʠʩʠʷʪʘ ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʌʦʥʜʘ, 

ʪʘʢʩʘ ʥʘ ɹʦʨʩʘʪʘ ʟʘ ʧʨʠʝʤʘʥʝ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ, ʪʘʢʩʘ ʥʘ 

ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ ʟʘ ʨʝʛʠʩʪʨʠʨʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ, ʢʘʢʪʦ ʠ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʥʘ ʢʦʥʩʫʣʪʘʥʪʠ; 

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ï ʩʲʛʣʘʩʥʦ ʜʦʛʦʚʦʨʘ ʩ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ; 

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʪʘʢʩʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʧʦʩʨʝʜʥʠʮʠ, ʙʘʥʢʠ, ɹʦʨʩʘʪʘ ʠ 
ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ, ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ, ʩʚʲʨʟʘʥʠ ʩ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ;  

 ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʥʘ ʦʜʠʪʦʨʠʪʝ ʟʘ ʟʘʚʝʨʢʘ ʥʘ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʨʝʢʣʘʤʘ ʠ ʤʘʨʢʝʪʠʥʛ ʥʘ ʌʦʥʜʘ, ʟʘ ʢʦʥʪʘʢʪʠ ʩ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ, ʪʝʢʫʱʠʪʝ ʪʘʢʩʠ ʟʘ ʥʘʜʟʦʨ, ʯʣʝʥʩʪʚʦ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʥʘ 

ʂʦʤʠʩʠʷʪʘ, ɹʦʨʩʘʪʘ ʠ ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ ʠ ʜʨʫʛʠ ʜʲʨʞʘʚʥʠ ʦʨʛʘʥʠ ʠ 

ʠʥʩʪʠʪʫʮʠʠ, ʩʚʲʨʟʘʥʠ ʩ ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ; 

 ʨʘʟʭʦʜʠʪʝ ʧʦ ʦʩʲʱʝʩʪʚʝʥʠ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʜʨʫʛʠ ʣʠʢʚʠʜʥʠ ʬʠʥʘʥʩʦʚʠ 

ʘʢʪʠʚʠ ʠ ʧʨʠ ʧʨʝʦʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ɘɆɐɎɈɆ ʮʝʥʥʠ ʢʥʠʞʘ Ɏ ɆɐɘɎɈɎ,  

ʨʘʟʭʦʜʠʪʝ ʦʪ ʦʪʨʠʮʘʪʝʣʥʠ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ, ʠʟʚʲʥʨʝʜʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʥʝ ʩʘ ʧʦ 

ʚʠʥʘ ʥʘ ʜʣʲʞʥʦʩʪʥʠ ʣʠʮʘ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʦʧʨʝʜʝʣʝʥʠ ʧʦ ʧʨʝʜʚʠʜʝʥʠʷ ʚ 

ʟʘʢʦʥʘ ʨʝʜ; 

 ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʧʦʩʦʯʝʥʠ ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ ʢʘʪʦ ʨʘʟʭʦʜʠ ʟʘ ʥʝʛʦʚʘ ʩʤʝʪʢʘ, 
ʩʲʜʝʙʥʠ ʠ ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩʲʩ ʟʘʱʠʪʘ ʠʥʪʝʨʝʩʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ 

ʜʷʣʦʚʝ ʚ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ ʠʟʚʲʥʨʝʜʥʠ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ 

ʜʝʡʥʦʩʪʪʘ ʥʘ ʌʦʥʜʘ. 

  

 

ʀʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ ʟʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʨʘʟʭʦʜʠ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ 

 

Стандарт Инвестмънт Международен Фонд е учреден през м. ноември 2006 г., а 

активната му дейност (продажбата на дялове) започна през м. април 2007 г. 

Параграфът представя исторически резултати за 2007- 2008 г. 

Инвеститорите трябва да имат предвид, че резултатите от изминали периоди не са 

индикатор за бъдещи. 

 

Разходи, свързани с дейността на фонда. 

ɺʠʜ ʨʘʟʭʦʜ 
1.01. ï 31.12. 

2007 

1.01. ï 31.12. 

2008 

такса за БФБ 0.00 600 

Такси за Комисията за финансов надзор 0.00 300 

Одиторски  услуги 0.00 6100 

Разходи за реклама 350.00 5769.72 
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Разходи за Централен Депозитар 0.00 835 

Възнаграждение на Управляващо 

дружество 
91 981.73 95921.66 

Банкови такси за преводни операции 430.68 870.12 

Банкови такси за трансфер на ценни книжа 4 128.90 14389.4 

Разходи за Банка-депозитар* 18 308.68 17385.31 

Други 32.28 32742 

ОБЩО РАЗХОДИ 115 232.27 174 913.21 

   

Средна Нетна стойност на активите за 

периода 
2 039 508.60 1 995 799.23 

   

Вид разход 
1.01. ï 31.12. 

2007 

1.01. ï 31.12. 

2008 

такса за БФБ 0.000% 0.030% 

Такси за КФН 0.000% 0.015% 

Одиторски  услуги 0.000% 0.306% 

Разходи за реклама 0.017% 0.289% 

Разходи за ЦД 0.000% 0.042% 

Възнаграждение на УД 4.510% 4.806% 

Банкови такси за преводни операции 0.021% 0.044% 

Банкови такси за трансфер на ценни книжа 0.202% 0.721% 

Разходи за Банка депозитар (месечно 

възнаграждение и за проверка на НСА) 0.898% 
0.871% 

Други 0.002% 1.641% 

ОБЩО РАЗХОДИ 5.650% 8.764% 

 
Забележка:  * са отбелязани месечното възнаграждение на банката депозитар и таксата за проверка 

на НСА. 

ɺʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʧʨʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʨʫʛʠ ʢʦʣʝʢʪʠʚʥʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʜʨʫʞʝʩʪʚʘ ʦʪ ʟʘʪʚʦʨʝʥ ʪʠʧ 

 

ʇʨʘʚʠʣʘʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʧʦʟʚʦʣʷʚʘʪ ʠʥʚʝʩʪʠʨʘʥʝ ʜʦ 

10% ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʚ ʜʷʣʦʚʝ ʥʘ ʜʨʫʛʠ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ. 

ʀʥʚʝʩʪʠʮʠʠʪʝ ʚ ʘʢʮʠʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʜʨʫʞʝʩʪʚʘ ʦʪ ʟʘʪʚʦʨʝʥ ʪʠʧ ʩʘ ʚʢʣʶʯʝʥʠ ʥʘ 

ʦʙʱʦ ʦʩʥʦʚʘʥʠʝ ʚ ʜʦʧʫʩʪʠʤʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʢʮʠʠ, ʪʲʨʛʫʚʘʥʠ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ.  

ʇʦ ʧʨʠʥʮʠʧ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʝ ʚʲʟʥʘʤʝʨʷʚʘ ʜʘ ʠʥʚʝʩʪʠʨʘ 

ʩʲʱʝʩʪʚʝʥʘ ʯʘʩʪ ʦʪ ʘʢʪʠʚʠʪʝ ʩʠ ʚ ʜʨʫʛʠ ʢʦʣʝʢʪʠʚʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʜʨʫʞʝʩʪʚʘ ʦʪ ʟʘʪʚʦʨʝʥ ʪʠʧ. ʆʩʚʝʥ ʪʦʚʘ, ʚʩʝ ʦʱʝ ʥʝ ʩʘ ʧʨʠʝʪʠ ʨʝʰʝʥʠʷ 

ʦʪʥʦʩʥʦ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʢʦʥʢʨʝʪʥʠ ʝʤʠʪʝʥʪʠ ʦʪ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ 

ʢʘʪʝʛʦʨʠʠ. ʇʦʨʘʜʠ ʪʘʟʠ ʧʨʠʯʠʥʘ, ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʦʩʦʯʝʥ ʤʘʢʩʠʤʘʣʥʠʷ ʨʘʟʤʝʨ ʥʘ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʟʘ ʫʧʨʘʚʣʝʥʠʝ, ʟʘʧʣʘʱʘʥʦ ʦʪ ʪʘʢʲʚ ʝʤʠʪʝʥʪ ʥʘ ʫʧʨʘʚʣʷʚʘʱʦʪʦ ʛʦ 

ʜʨʫʞʝʩʪʚʦ.   

ʄʘʢʩʠʤʘʣʥʠʷʪ ʨʘʟʤʝʨ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʟʘ ʫʧʨʘʚʣʝʥʠʝ, ʢʦʝʪʦ ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ʜʨʫʞʝʩʪʚʦ ʠʤʘ ʧʨʘʚʦ ʜʘ ʧʦʣʫʯʠ ʝ ʜʦ 5% ʦʪ ʛʦʜʠʰʥʘʪʘ ʩʨʝʜʥʘ ʥʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʘʢʪʠʚʠʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʚʠʜʘ ʘʢʪʠʚʠ, ʚ 

ʢʦʠʪʦ ʌʦʥʜʲʪ ʠʥʚʝʩʪʠʨʘ.    
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___________________________________________________________________________ 

 

ʇʆʂʋʇʂʀ ʀ ʇʈʆɼɸɾɹʀ ʅɸ ɼʗʃʆɺɽ 

___________________________________________________________________________ 

 

 

В този раздел се обяснява как и къде могат да бъдат закупени дялове на Договорния 

Фонд. Представена е информация и относно начина за продажба на дяловете на 

Фонда, както и срока и начина за получаване на сумите срещу продадените дялове.  

 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʝ ʨʘʟʜʝʣʝʥ ʥʘ ʜʷʣʦʚʝ, ʢʦʠʪʦ ʧʦʩʪʦʷʥʥʦ ʩʝ ʠʟʜʘʚʘʪ/ʧʨʦʜʘʚʘʪ ʥʘ 

ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʧʨʠ ʫʩʣʦʚʠʷʪʘ ʥʘ ʧʫʙʣʠʯʥʦ ʧʨʝʜʣʘʛʘʥʝ, ʢʘʪʦ ʌʦʥʜʘ ʛʠ ʠʟʢʫʧʫʚʘ ʦʙʨʘʪʥʦ 

ʧʦʩʪʦʷʥʥʦ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠʪʝ.  

 

ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʤʦʛʘʪ ʜʘ ʟʘʢʫʧʷʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʠʣʠ ʜʘ ʤʫ ʧʨʦʜʘʜʘʪ ʦʙʨʘʪʥʦ ʧʨʠʪʝʞʘʚʘʥʠʪʝ ʦʪ ʪʷʭ ʥʝʛʦʚʠ ʜʷʣʦʚʝ ʧʦ ʮʝʥʘ, ʨʘʚʥʘ ʥʘ 

ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ (ñʅʉɸò) ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʟʘ ʝʜʠʥ ʜʷʣ. ʇʨʠ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʘ ɹʌɹ ʠʣʠ ʦʪ 

ʜʨʫʛʦ ʣʠʮʝ, ʝ ʥʦʨʤʘʣʥʦ ʮʝʥʘʪʘ ʥʘ ʪʝʟʠ ʜʷʣʦʚʝ ʩʲʱʦ ʜʘ ʝ ʙʣʠʟʢʘ ʜʦ ʅʉɸ ʥʘ ʝʜʠʥ ʜʷʣ. 

ʉʣʝʜʦʚʘʪʝʣʥʦ, ʧʦʥʷʪʠʝʪʦ ʅʉɸ ʝ ʢʣʶʯʦʚʦ ʟʘ ʨʘʟʙʠʨʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʥʘ ʠʥʚʝʩʪʠʨʘʥʝ ʚ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ. 

 

ʇʨʘʚʠʣʘ ʟʘ ʦʮʝʥʢʘ ʥʘ ʘʢʪʠʚʠʪʝ 

 

ʇʨʘʚʠʣʘʪʘ ʟʘ ʦʮʝʥʢʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò, ʧʨʠʝʪʠ ʩ ʨʝʰʝʥʠʝ ʦʪ 

12.10.2006 ʛ. ʠ ʠʟʤʝʥʝʥʠ ʩ ʨʝʰʝʥʠʝ ʦʪ 30.03.2007 ʛ. ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ ʄʝʥʠʜʞʤʲʥʪò ɸɼ, ʦʜʦʙʨʝʥʦ ʩ ʈʝʰʝʥʠʝ ˉ 

562-ɼʌ ʦʪ 19.04.2007 ʛ. ʥʘ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ, ʠʟʤʝʥʝʥʠ ʩ ʨʝʰʝʥʠʝ ʦʪ 

24.06.2008 ʛ. ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ 

ʄʝʥʠʜʞʤʲʥʪò ɸɼ, ʦʜʦʙʨʝʥʦ ʩ ʈʝʰʝʥʠʝ ˉ 725 ï ɼʌ ʦʪ 09.07.2008 ʛ. ʥʘ ɿʘʤʝʩʪʥʠʢ-

ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ, ʩʘ ʧʨʠʣʦʞʝʥʠ ʢʲʤ ʥʘʩʪʦʷʱʠʷ ʇʨʦʩʧʝʢʪ ʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ 

ʥʝʨʘʟʜʝʣʥʘ ʯʘʩʪ ʦʪ ʥʝʛʦ (ʇʨʠʣʦʞʝʥʠʝ ˉ 1). 
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ʇʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

 

Покупка на дяловете директно от Фонда 

 

ʇʦ ʧʨʘʚʠʣʦ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʤʦʛʘʪ ʚʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ ʜʘ ʟʘʢʫʧʷʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ 

ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʜʠʨʝʢʪʥʦ ʦʪ ʌʦʥʜʘ, ʯʨʝʟ ʥʝʛʦʚʦʪʦ ʋʧʨʘʚʣʷʚʘʱʦ 

ɼʨʫʞʝʩʪʚʦ. ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʩʣʝʜʚʘ ʜʘ ʧʦʜʘʜʘʪ ʧʦʨʲʯʢʘ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʜʦ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʟʘʝʜʥʦ ʩ ʥʝʦʙʭʦʜʠʤʠʪʝ ʧʨʠʣʦʞʝʥʠʷ ʢʲʤ ʥʝʷ, ʚ ʩʣʝʜʥʠʪʝ 

ʦʬʠʩʠ, ʦʩʠʛʫʨʝʥʠ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʚʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ, ʦʪ 09.00 ʯʘʩʘ ʜʦ 

15.00 ʯʘʩʘ: 

 ʛʨ. ʉʦʬʠʷ 1463, 

ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1   

ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 984 

 ʛʨ. ɺʘʨʥʘ 9000,  

ʫʣ. ñʉʘʥ ʉʪʝʬʘʥʦò ˉ 3 

ʪʝʣ.: (+359 52) 699 550, 699 551, ʬʘʢʩ: (+359 52) 699 553 

 

ʌʦʨʤʫʣʷʨʠ ʥʘ ʧʦʨʲʯʢʠʪʝ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜ̫ ʣʦʚʝ ʠ ʥʝʦʙʭʦʜʠʤʠʪʝ ʜʝʢʣʘʨʘʮʠʠ ʩʘ ʥʘʣʠʯʥʠ 

ʚ ʧʦʩʦʯʝʥʠʪʝ ʦʬʠʩʠ, ʦʩʠʛʫʨʝʥʠ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. ʊʝ ʩʘ ʧʦʩʦʯʝʥʠ ʠ ʥʘ 

ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

ʇʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʠʪʝ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʩʣʝʜʚʘ ʜʘ ʩʝ 

ʣʝʛʠʪʠʤʠʨʘʪ ʩ ʜʦʢʫʤʝʥʪ ʟʘ ʩʘʤʦʣʠʯʥʦʩʪ (ʣʠʯʥʘ ʢʘʨʪʘ). ʇʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘ ʦʪ 

ʠʤʝʪʦ ʥʘ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ ʠʣʠ ʚ ʜʨʫʛʠ ʩʣʫʯʘʠ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦ, ʧʨʝʜʩʪʘʚʠʪʝʣʷʪ 

ʩʣʝʜʚʘ ʜʘ ʫʜʦʩʪʦʚʝʨʠ ʩʚʦʷʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʥʘ ʚʣʘʩʪ ʩ ʜʦʢʫʤʝʥʪʠ ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʘ (ʥʘʧʨ. ʩ 

ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʟʘ ʘʢʪʫʘʣʥʦ ʩʲʩʪʦʷʥʠʝ ʧʦ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ ʧʨʝʜʩʪʘʚʣʷʚʘʥʦʪʦ 

ʜʨʫʞʝʩʪʚʦ, ʠʟʜʘʜʝʥʦ ʥʘʡ-ʤʥʦʛʦ 3 ʤʝʩʝʮʘ ʧʨʝʜʠ ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʤʫ, ʟʘʝʜʥʦ ʩ ʜʦʢʫʤʝʥʪ ʟʘ 

ʩʘʤʦʣʠʯʥʦʩʪ). ɸʢʦ ʧʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ ʠʥʚʝʩʪʠʪʦʨʲʪ ʬʠʟʠʯʝʩʢʦ ʠʣʠ 

ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ ʩʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʦʪ ʧʲʣʥʦʤʦʱʥʠʢ, ʧʦʩʣʝʜʥʠʷʪ ʩʣʝʜʚʘ ʜʘ ʧʨʠʣʦʞʠ ʢʲʤ 

ʧʦʨʲʯʢʘʪʘ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥʦ ʧʲʣʥʦʤʦʱʥʦ (ʚ ʦʨʠʛʠʥʘʣ ʠʣʠ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥ 

ʧʨʝʧʠʩ). ʇʲʣʥʦʤʦʱʥʦʪʦ ʪʨʷʙʚʘ ʜʘ ʩʲʜʲʨʞʘ ʦʚʣʘʩʪʷʚʘʥʝ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʠʟʚʲʨʰʚʘʥʝ ʥʘ 

ʩʜʝʣʢʠ) ʩ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ. ʀʟʠʩʢʚʘʥʝʪʦ ʟʘ ʧʲʣʥʦʤʦʱʥʦ ʥʝ ʩʝ ʧʨʠʣʘʛʘ ʚ ʩʣʫʯʘʡ 

ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ ʯʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ. ɺ ʨʝʟʶʤʝ, ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ 

ʣʝʛʠʪʠʤʘʮʠʷ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦʪʦ ʧʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝ 

ʦʪ ʌʦʥʜʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʨʠ ʧʦ-ʩʧʝʮʠʬʠʯʥʠ ʩʠʪʫʘʮʠʠ (ʧʨʝʜʩʪʘʚʣʷʚʘʥʝ ʥʘ ʥʝʧʲʣʥʦʣʝʪʥʠ 

ʠ ʜʨ.) ʩʝ ʩʲʜʲʨʞʘʪ ʚ ʇʨʦʮʝʜʫʨʘʪʘ ʟʘ ʣʝʛʠʪʠʤʘʮʠʷ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦ ʢʲʤ ʇʨʘʚʠʣʥʠʢʘ 

ʥʘ Ăʎʝʥʪʨʘʣʝʥ ɼʝʧʦʟʠʪʘʨò ɸɼ. ɼʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʚ ʪʘʟʠ ʚʨʲʟʢʘ ʤʦʞʝ ʜʘ ʩʝ 

ʧʦʣʫʯʠ ʚ ʦʬʠʩʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʚ ʢʦʠʪʦ ʩʝ ʧʨʠʝʤʘʪ ʧʦʨʲʯʢʠʪʝ, ʢʘʢʪʦ ʠ 

ʦʪ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ.  

 

ʀʥʚʝʩʪʠʪʦʨʲʪ ʤʦʞʝ ʜʘ ʦʪʪʝʛʣʠ (ʦʪʤʝʥʠ) ʧʦʜʘʜʝʥʘʪʘ ʧʦʨʲʯʢʘ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʦʪ 

ʌʦʥʜʘ ʥʘʡ-ʢʲʩʥʦ ʜʦ 15:00 ʯ. ʚ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝʪʦ ʡ. 

 

Емисионна стойност (покупна цена). ɼʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ 

ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʝ ʟʘʢʫʧʫʚʘʪ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʧʦ ʝʤʠʩʠʦʥʥʘ ʩʪʦʡʥʦʩʪ, ʨʘʚʥʘ ʥʘ 

ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʥʘ ʝʜʠʥ ʜʷʣ. ɼʷʣʦʚʝʪʝ ʩʝ ʟʘʢʫʧʫʚʘʪ 

ʧʦ ʝʤʠʩʠʦʥʥʘ ʩʪʦʡʥʦʩʪ ʟʘ ʨʘʙʦʪʥʠʷ ʜʝʥ, ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʧʨʠʝʤʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ. 

ɽʤʠʩʠʦʥʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʷʣʦʚʝʪʝ ʟʘ ʩʣʝʜʚʘʱʠʷ ʨʘʙʦʪʝʥ ʜʝʥ ʩʝ ʠʟʯʠʩʣʷʚʘ ʢʲʤ 17:00 

ʯʘʩʘ ʚ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ. 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʉʫʤʘʪʘ ʩʨʝʱʫ ʧʨʠʜʦʙʠʚʘʥʠʪʝ ʜʷʣʦʚʝ ʩʝ ʧʨʝʚʝʞʜʘ ʧʦ ʙʘʥʢʦʚ ʧʲʪ ʧʦ ʩʧʝʮʠʘʣʥʘʪʘ ʩʤʝʪʢʘ 

ʧʨʠ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ, ʦʪʢʨʠʪʘ ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʚ ʧʦʣʟʘ ʥʘ ʌʦʥʜʘ. 

ʉʫʤʘʪʘ ʤʦʞʝ ʜʘ ʩʝ ʚʥʝʩʝ ʠ ʚ ʙʨʦʡ ʥʘ ʛʠʰʝʪʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ.  

ʇʦʨʲʯʢʘʪʘ ʟʘ ʧʦʢʫʧʢʘ ʩʝ ʠʟʧʲʣʥʷʚʘ ʧʦ ʮʝʥʘ ʥʘ ʜʷʣ, ʦʧʨʝʜʝʣʝʥʘ ʟʘ ʜʝʥʷ, ʩʣʝʜʚʘʱ ʜʘʪʘʪʘ 

ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ. ʇʦʨʲʯʢʘʪʘ ʩʝ ʠʟʧʲʣʥʷʚʘ ʜʦ ʨʘʟʤʝʨʘ ʥʘ ʚʥʝʩʝʥʘʪʘ ʦʪ 

ʠʥʚʝʩʪʠʪʦʨʘ ʩʫʤʘ, ʨʘʟʜʝʣʝʥʘ ʥʘ ʦʧʨʝʜʝʣʝʥʘʪʘ ʝʤʠʩʠʦʥʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʝʜʠʥ ʜʷʣ, ʢʘʪʦ 

ʙʨʦʷʪ ʥʘ ʟʘʢʫʧʝʥʠʪʝ ʮʝʣʠ ʜʷʣʦʚʝ ʩʝ ʟʘʢʨʲʛʣʷʚʘ ʢʲʤ ʧʦ-ʤʘʣʢʦʪʦ ʮʷʣʦ ʯʠʩʣʦ, ʘ ʩʨʝʱʫ 

ʦʩʪʘʪʲʢʘ ʦʪ ʚʥʝʩʝʥʘʪʘ ʩʫʤʘ ʩʝ ʠʟʜʘʚʘ ʯʘʩʪʠʯʝʥ ʜʷʣ, ʧʦ ʨʝʜʘ, ʧʨʝʜʚʠʜʝʥ ʚ ʧʨʘʚʠʣʘʪʘ ʥʘ 

ʎʝʥʪʨʘʣʥʠʷ ʜʝʧʦʟʠʪʘʨ.  

Например, ʧʨʠ ʚʥʝʩʝʥʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ ʩʫʤʘ ʚ ʨʘʟʤʝʨ ʥʘ 1 000 ʣʚ. ʠ ʅʉɸ ʥʘ ʝʜʠʥ ʜʷʣ ʚ 

ʨʘʟʤʝʨ ʥʘ 33.30 ʣʚ. (ʦʧʨʝʜʝʣʝʥʘ ʟʘ ʜʝʥʷ, ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ), 

ʠʥʚʝʩʪʠʪʦʨʲʪ ʱʝ ʧʨʠʜʦʙʠʝ: 

 ʮʝʣʠ ʜʷʣʦʚʝ:  30 

 ʯʘʩʪʠʯʝʥ ʜʷʣ:    0.0300 

    

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʠʟʧʨʘʱʘ ʥʘ ʣʠʮʝʪʦ, ʜʘʣʦ ʧʦʨʲʯʢʘʪʘ, ʧʠʩʤʝʥʦ ʧʦʪʚʲʨʞʜʝʥʠʝ 

ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʡ ʧʨʠ ʧʲʨʚʘ ʚʲʟʤʦʞʥʦʩʪ, ʥʦ ʥʝ ʧʦ-ʢʲʩʥʦ ʦʪ ʢʨʘʷ ʥʘ ʧʲʨʚʠʷ ʨʘʙʦʪʝʥ 

ʜʝʥ, ʩʣʝʜʚʘʱ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʨʲʯʢʘʪʘ. 
 

Допълнителни разходи. ʊʦʚʘ ʩʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʠʟʜʘʚʘʥʝ ʠ ʠʟʧʨʘʱʘʥʝ ʧʦ ʧʦʱʘʪʘ ʥʘ 

ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ (ʫʜʦʩʪʦʚʝʨʠʪʝʣʝʥ ʜʦʢʫʤʝʥʪ ʟʘ ʧʨʠʪʝʞʘʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ, 

ʠʟʜʘʚʘʥ ʦʪ ñʎʝʥʪʨʘʣʝʥ ɼʝʧʦʟʠʪʘʨò ɸɼ), ʘʢʦ ʪʘʢʘʚʘ ʝ ʧʦʠʩʢʘʥʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ, ʢʘʢʪʦ ʠ 

ʟʘ ʠʟʧʨʘʱʘʥʝ ʧʦ ʧʦʱʘʪʘ ʥʘ ʧʦʪʚʲʨʞʜʝʥʠʝʪʦ ʟʘ ʩʢʣʶʯʝʥʘʪʘ ʩʜʝʣʢʘ, ʘʢʦ ʠʥʚʝʩʪʠʪʦʨʲʪ ʝ 

ʟʘʷʚʠʣ ʧʦʣʫʯʘʚʘʥʝʪʦ ʤʫ ʧʦ ʪʦʟʠ ʥʘʯʠʥ. ʊʝʟʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʨʘʟʭʦʜʠ ʥʝ ʩʝ ʚʢʣʶʯʚʘʪ ʚ 

ʝʤʠʩʠʦʥʥʘʪʘ ʮʝʥʘ ʠ ʩʝ ʟʘʧʣʘʱʘʪ ʦʪʜʝʣʥʦ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʚ ʨʘʟʤʝʨ, ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ ï 2 ʣʚ. 

 ʟʘ ʧʦʱʝʥʩʢʠ ʨʘʟʭʦʜʠ ʟʘ ʠʟʧʨʘʱʘʥʝ ʥʘ ʧʦʪʚʲʨʞʜʝʥʠʷ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ ʠ 

ʜʝʧʦʟʠʪʘʨʥʠ ʨʘʟʧʠʩʢʠ ï 5 ʣʚ. 

 

Изпълнение на поръчка за покупка и придобиване на дяловете. ʇʦʨʲʯʢʘʪʘ ʩʝ 

ʠʟʧʲʣʥʷʚʘ ʥʘ ʧʲʨʚʠʷ ʨʘʙʦʪʝʥ ʜʝʥ, ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʥʝʡʥʦʪʦ ʧʦʜʘʚʘʥʝ, ʥʦ ʥʝ ʧʦ-ʢʲʩʥʦ ʦʪ 

3 ʨʘʙʦʪʥʠ ʜʥʠ ʩʣʝʜ ʜʘʪʘʪʘ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ, ʯʨʝʟ ʟʘʚʝʨʷʚʘʥʝ ʥʘ ʩʤʝʪʢʘʪʘ ʟʘ 

ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ ʚ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ ʩ ʙʨʦʷ ʟʘʢʫʧʝʥʠ ʜʷʣʦʚʝ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʨʠ ʧʲʨʚʘ ʚʲʟʤʦʞʥʦʩʪ, ʥʦ ʥʝ ʧʦ-ʢʲʩʥʦ ʦʪ ʢʨʘʷ ʥʘ ʧʲʨʚʠʷ 

ʨʘʙʦʪʝʥ ʜʝʥ, ʩʣʝʜʚʘʱ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʨʲʯʢʘʪʘ, ʧʦ ʥʝʛʦʚ ʠʟʙʦʨ: 

ɸ) ʧʨʝʜʦʩʪʘʚʷ ʥʘ ʣʠʮʝʪʦ, ʜʘʣʦ ʧʦʨʲʯʢʘʪʘ, ʧʠʩʤʝʥʦ ʧʦʪʚʲʨʞʜʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʡ 

ʠʣʠ  

ɹ) ʠʟʧʨʘʱʘ ʥʘ ʣʠʮʝʪʦ, ʜʘʣʦ ʧʦʨʲʯʢʘʪʘ, ʧʦʪʚʲʨʞʜʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʡ ʥʘ ʭʘʨʪʠʝʥ 

ʥʦʩʠʪʝʣ, ʠʣʠ 

ɺ) ʠʟʧʨʘʱʘ ʥʘ ʣʠʮʝʪʦ, ʜʘʣʦ ʧʦʨʲʯʢʘʪʘ, ʧʦʪʚʲʨʞʜʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʡ ʥʘ ʜʨʫʛ ʪʨʘʝʥ 

ʥʦʩʠʪʝʣ, ʨʘʟʣʠʯʝʥ ʦʪ ʭʘʨʪʠʝʥʠʷ, ʘʢʦ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʥʘ ʜʨʫʛ ʪʨʘʝʥ 

ʥʦʩʠʪʝʣ ʝ ʧʦʜʭʦʜʷʱʦ ʩ ʦʛʣʝʜ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʠʣʠ ʧʨʝʜʩʪʦʷʱʠʪʝ ʦʪʥʦʰʝʥʠʷ ʩ ʢʣʠʝʥʪʘ 

ʠ ʢʣʠʝʥʪʲʪ ʠʟʨʠʯʥʦ ʝ ʧʨʝʜʧʦʯʝʣ ʪʦʟʠ ʥʘʯʠʥ ʥʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʧʨʝʜ 

ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʡ ʥʘ ʭʘʨʪʠʝʥ ʥʦʩʠʪʝʣ. ʇʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʯʨʝʟ ʝʣʝʢʪʨʦʥʥʠ 

ʩʨʝʜʩʪʚʘ ʟʘ ʢʦʤʫʥʠʢʘʮʠʷ ʩʝ ʩʯʠʪʘ ʟʘ ʧʦʜʭʦʜʷʱʦ ʩ ʦʛʣʝʜ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʠʣʠ 

ʧʨʝʜʩʪʦʷʱʠʪʝ ʦʪʥʦʰʝʥʠʷ ʩ ʢʣʠʝʥʪʠ, ʘʢʦ ʩʘ ʥʘʣʠʮʝ ʜʘʥʥʠ, ʯʝ ʢʣʠʝʥʪʲʪ ʠʤʘ ʨʝʜʦʚʝʥ 

ʜʦʩʪʲʧ ʜʦ ʠʥʪʝʨʥʝʪ (ʩʯʠʪʘ ʩʝ, ʯʝ ʢʣʠʝʥʪʲʪ ʠʤʘ ʪʘʢʲʚ ʜʦʩʪʲʧ, ʘʢʦ ʧʨʝʜʦʩʪʘʚʠ ʘʜʨʝʩ ʥʘ 

ʝʣʝʢʪʨʦʥʥʘ ʧʦʱʘ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʫʩʪʘʥʦʚʝʥʠʪʝ ʦʪʥʦʰʝʥʠʷ ʩ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ).  

ɺ ʩʣʫʯʘʷ ʧʦ ʙ. ñɸò ʧʦʪʚʲʨʞʜʝʥʠʝʪʦ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʨʲʯʢʘʪʘ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʦʣʫʯʝʥʦ 

ʣʠʯʥʦ ʠʣʠ ʯʨʝʟ ʧʲʣʥʦʤʦʱʥʠʢ ʩ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥʦ ʠʟʨʠʯʥʦ ʧʲʣʥʦʤʦʱʥʦ ʥʘ ʛʠʰʝʪʦ, 

ʢʲʜʝʪʦ ʝ ʧʨʠʝʪʘ ʧʦʨʲʯʢʘʪʘ. ʇʨʠ ʟʘʧʣʘʱʘʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʨʘʟʭʦʜʠ ʧʦʪʚʲʨʞʜʝʥʠʝʪʦ 
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ʩʝ ʠʟʧʨʘʱʘ ʥʘ ʭʘʨʪʠʝʥ ʥʦʩʠʪʝʣ ʩʲʛʣʘʩʥʦ ʙ. ñɹò ʦʪ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʦ 

ʧʦʱʘʪʘ ʥʘ ʘʜʨʝʩʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ. 

 

ɺ ʩʣʫʯʘʡ ʥʘ ʚʨʝʤʝʥʥʦ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʧʦʨʲʯʢʘʪʘ ʟʘ 

ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ, ʧʦʜʘʜʝʥʘ ʩʣʝʜ ʤʦʤʝʥʪʘ ʥʘ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, ʥʝ 

ʧʦʜʣʝʞʠ ʥʘ ʠʟʧʲʣʥʝʥʠʝ, ʪʲʡ ʢʘʪʦ, ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʘ, ʧʨʠ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ ʩʝ ʧʨʝʫʩʪʘʥʦʚʷʚʘ ʟʘ ʩʲʱʠʷ ʩʨʦʢ ʠ ʠʟʜʘʚʘʥʝʪʦ (ʧʨʦʜʘʞʙʘʪʘ) ʥʘ ʜʷʣʦʚʝ (ʚʞ. 

ñɺʨʝʤʝʥʥʦ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝò). ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ 

ʚʲʟʩʪʘʥʦʚʷʚʘ ʩʫʤʠʪʝ ʥʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ, ʧʦʜʘʣʠ ʧʦʨʲʯʢʠ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʜʷʣʦʚʝ, ʧʦ 

ʙʘʥʢʦʚʘʪʘ ʠʤ ʩʤʝʪʢʘ ʠʣʠ ʥʘ ʢʘʩʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʦ ʢʨʘʷ ʥʘ ʨʘʙʦʪʥʠʷ ʜʝʥ, ʩʣʝʜʚʘʱ 

ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʠʪʝ. ɺ ʪʦʟʠ ʩʣʫʯʘʡ ʧʦʢʫʧʢʘʪʘ ʥʘ ʜʷʣʦʚʝ ʩʝ ʠʟʚʲʨʰʚʘ ʯʨʝʟ 

ʧʦʜʘʚʘʥʝ ʥʘ ʥʦʚʘ ʧʦʨʲʯʢʘ ʩʣʝʜ ʚʲʟʦʙʥʦʚʷʚʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ. 

 

Други начини за покупка на дялове на Фонда 

 

ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʤʦʛʘʪ ʜʘ ʟʘʢʫʧʷʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʠ ʥʘ ɹʌɹ (ʩʣʝʜ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ ʟʘ ʙʦʨʩʦʚʘ ʪʲʨʛʦʚʠʷ) ʯʨʝʟ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ, ʯʣʝʥ ʥʘ ɹʌɹ, ʧʨʠ ʥʘʣʠʯʠʝ ʥʘ ʞʝʣʘʝʱʠ ʜʘ ʧʨʦʜʘʜʘʪ ʪʘʢʠʚʘ 

ʜʷʣʦʚʝ ʥʘ ɹʌɹ. ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʤʦʛʘʪ ʜʘ ʟʘʢʫʧʷʪ ʜʷʣʦʚʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ ʠ ʧʨʷʢʦ ʦʪ ʜʨʫʛʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʢʘʪʦ ʧʦʣʟʚʘʪ ʫʩʣʫʛʠʪʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʧʦʩʨʝʜʥʠʢ ï ʨʝʛʠʩʪʨʘʮʠʦʥʝʥ ʘʛʝʥʪ (ʚʞ. ñʇʨʝʭʚʲʨʣʷʥʝ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ. ɺʪʦʨʠʯʥʘ 

ʪʲʨʛʦʚʠʷò). 

 

ɺ ʩʣʫʯʘʡ, ʯʝ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʟʘʢʫʧʫʚʘʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʯʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʧʦʩʨʝʜʥʠʮʠ, ʪʝ ʱʝ ʜʲʣʞʘʪ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʢʦʤʠʩʠʦʥʥʠ ʠ 

ʪʘʢʩʠ, ʩʲʛʣʘʩʥʦ ʪʘʨʠʬʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʧʦʩʨʝʜʥʠʮʠ ʠ ʜʦʛʦʚʦʨʠʪʝ, ʩʢʣʶʯʝʥʠ ʩ ʪʷʭ. 
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ʆʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʦʪ ʌʦʥʜʘ 
 

ʇʦ ʧʨʘʚʠʣʦ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʚ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʤʦʛʘʪ ʜʘ 

ʧʨʦʜʘʜʘʪ ʦʙʨʘʪʥʦ ʥʘ ʌʦʥʜʘ ʩʚʦʠʪʝ ʜʷʣʦʚʝ ʧʨʝʟ ʚʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ. ʅʝʦʙʭʦʜʠʤʦ ʫʩʣʦʚʠʝ 

ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʝ ʪʝ ʜʘ ʩʘ ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ ʢʣʠʝʥʪʩʢʘ ʧʦʜʩʤʝʪʢʘ ʥʘ 

ʠʥʚʝʩʪʠʪʦʨʘ ʧʨʠ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ (ʘʢʦ ʜʷʣʦʚʝʪʝ ʩʘ ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ 

ʢʣʠʝʥʪʩʢʘ ʧʦʜʩʤʝʪʢʘ ʧʨʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ, ʥʝʦʙʭʦʜʠʤʦ ʝ ʥʘʡ-ʥʘʧʨʝʜ 

ʠʥʚʝʩʪʠʪʦʨʲʪ ʜʘ ʥʘʨʝʜʠ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʧʦ ʩʚʦʷ ʧʦʜʩʤʝʪʢʘ ʧʨʠ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ).  

 

ʇʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʩʣʝʜʚʘ ʜʘ ʧʦʜʘʜʘʪ ʧʦʨʲʯʢʘ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ, 

ʟʘʝʜʥʦ ʩ ʥʝʦʙʭʦʜʠʤʠʪʝ ʧʨʠʣʦʞʝʥʠʷ ʢʲʤ ʥʝʷ, ʚʩʝʢʠ ʨʘʙʦʪʝʥ ʜʝʥ, ʦʪ 09.00 ʯʘʩʘ ʜʦ 15.00 

ʯʘʩʘ, ʚ ʦʬʠʩʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʲʜʝʪʦ ʩʝ ʧʨʠʝʤʘʪ ʠ ʧʦʨʲʯʢʠ ʟʘ ʧʦʢʫʧʢʘ 

ʥʘ ʜʷʣʦʚʝ: 

 ʛʨ. ʉʦʬʠʷ 1463, 

ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1   

ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 984 

 ʛʨ. ɺʘʨʥʘ 9000,  

ʫʣ. ñʉʘʥ ʉʪʝʬʘʥʦò ˉ 3 

ʪʝʣ.: (+359 52) 699 550, 699 551, ʬʘʢʩ: (+359 52) 699 553 

 

ʌʦʨʤʫʣʷʨʠ ʥʘ ʧʦʨʲʯʢʠʪʝ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʠ ʥʝʦʙʭʦʜʠʤʠʪʝ ʜʝʢʣʘʨʘʮʠʠ 

ʩʘ ʥʘʣʠʯʥʠ ʚ ʧʦʩʦʯʝʥʠʪʝ ʦʬʠʩʠ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. ʊʝ ʩʘ ʥʘʣʠʯʥʠ ʠ ʥʘ 

ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

ʇʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʠʪʝ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʩʣʝʜʚʘ ʜʘ 

ʩʝ ʣʝʛʠʪʠʤʠʨʘʪ ʩ ʜʦʢʫʤʝʥʪ ʟʘ ʩʘʤʦʣʠʯʥʦʩʪ (ʣʠʯʥʘ ʢʘʨʪʘ). ʇʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘ ʦʪ 

ʠʤʝʪʦ ʥʘ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ ʠʣʠ ʚ ʜʨʫʛʠ ʩʣʫʯʘʠ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦ, ʧʨʝʜʩʪʘʚʠʪʝʣʷʪ 

ʩʣʝʜʚʘ ʜʘ ʫʜʦʩʪʦʚʝʨʠ ʩʚʦʷʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʥʘ ʚʣʘʩʪ ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʘ (ʥʘʧʨ. ʩ 

ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʟʘ ʘʢʪʫʘʣʥʦ ʩʲʩʪʦʷʥʠʝ ʧʦ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ, ʠʟʜʘʜʝʥʦ ʥʘʡ-ʤʥʦʛʦ 3 

ʤʝʩʝʮʘ ʧʨʝʜʠ ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʤʫ ʠ ʜʦʢʫʤʝʥʪ ʟʘ ʩʘʤʦʣʠʯʥʦʩʪ). ɸʢʦ ʧʨʠ ʧʦʜʘʚʘʥʝ ʥʘ 

ʧʦʨʲʯʢʘʪʘ ʠʥʚʝʩʪʠʪʦʨʲʪ ʬʠʟʠʯʝʩʢʦ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ ʩʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʦʪ 

ʧʲʣʥʦʤʦʱʥʠʢ, ʧʦʩʣʝʜʥʠʷʪ ʩʣʝʜʚʘ ʜʘ ʧʨʠʣʦʞʠ ʢʲʤ ʧʦʨʲʯʢʘʪʘ ʠ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥʦ 

ʧʲʣʥʦʤʦʱʥʦ (ʚ ʦʨʠʛʠʥʘʣ ʠʣʠ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥ ʧʨʝʧʠʩ). ʇʲʣʥʦʤʦʱʥʦʪʦ ʪʨʷʙʚʘ ʜʘ 

ʩʲʜʲʨʞʘ ʦʚʣʘʩʪʷʚʘʥʝ ʟʘ ʨʘʟʧʦʨʝʞʜʘʥʝ ʩ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ (ʧʨʦʜʘʞʙʘ ʥʘ ʜʷʣʦʚʝ). 

ʀʟʠʩʢʚʘʥʝʪʦ ʟʘ ʧʲʣʥʦʤʦʱʥʦ ʥʝ ʩʝ ʧʨʠʣʘʛʘ ʧʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘ ʯʨʝʟ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ. ɺ ʨʝʟʶʤʝ, ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ ʣʝʛʠʪʠʤʘʮʠʷ ʠ 

ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦʪʦ ʧʨʠ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʠ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʦʪ 

ʌʦʥʜʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʨʠ ʧʦ-ʩʧʝʮʠʬʠʯʥʠ ʩʠʪʫʘʮʠʠ (ʧʨʝʜʩʪʘʚʣʷʚʘʥʝ ʥʘ ʥʝʧʲʣʥʦʣʝʪʥʠ ʠ 

ʜʨ.) ʩʝ ʩʲʜʲʨʞʘʪ ʚ ʇʨʦʮʝʜʫʨʘʪʘ ʟʘ ʣʝʛʠʪʠʤʘʮʠʷ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʦ ʢʲʤ ʇʨʘʚʠʣʥʠʢʘ ʥʘ 

Ăʎʝʥʪʨʘʣʝʥ ɼʝʧʦʟʠʪʘʨò ɸɼ. ɼʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʚ ʪʘʟʠ ʚʨʲʟʢʘ ʤʦʞʝ ʜʘ 

ʧʦʣʫʯʠʪʝ ʚ ʦʬʠʩʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʚ ʢʦʠʪʦ ʩʝ ʧʨʠʝʤʘʪ ʧʦʨʲʯʢʠʪʝ, ʢʘʢʪʦ 

ʠ ʦʪ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ.  

ʀʥʚʝʩʪʠʪʦʨʲʪ ʤʦʞʝ ʜʘ ʦʪʪʝʛʣʠ (ʦʪʤʝʥʠ) ʧʦʜʘʜʝʥʘʪʘ ʧʦʨʲʯʢʘ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ 

ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ ʜʦ 15:00 ʯ. ʚ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝʪʦ ʡ. 
 

Цена на обратно изкупуване. ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʠʟʢʫʧʫʚʘ 

ʦʙʨʘʪʥʦ ʩʚʦʠʪʝ ʜʷʣʦʚʝ ʧʦ ʮʝʥʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ, ʨʘʚʥʘ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʥʘ ʝʜʠʥ ʜʷʣ. ɼʷʣʦʚʝʪʝ ʩʝ ʠʟʢʫʧʫʚʘʪ ʦʙʨʘʪʥʦ ʦʪ ʌʦʥʜʘ ʧʦ 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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ʮʝʥʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʟʘ ʨʘʙʦʪʥʠʷ ʜʝʥ, ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʧʨʠʝʤʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ. 

ʎʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʟʘ ʩʣʝʜʚʘʱʠʷ ʨʘʙʦʪʝʥ ʜʝʥ ʩʝ ʠʟʯʠʩʣʷʚʘ ʢʲʤ 

17:00 ʯʘʩʘ ʚ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ.  

ʇʨʠ ʠʟʜʘʜʝʥʠ ʯʘʩʪʠʯʥʠ ʜʷʣʦʚʝ, ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʝʜʠʥ ʯʘʩʪʠʯʝʥ ʜʷʣ ʝ 

ʨʘʚʥʘ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʝʜʠʥ ʜʷʣ, ʦʧʨʝʜʝʣʝʥʘ ʟʘ ʨʘʙʦʪʥʠʷ ʜʝʥ, 

ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ, ʫʤʥʦʞʝʥʘ ʧʦ ʯʘʩʪʪʘ ʦʪ ʝʜʠʥ ʮʷʣ ʜʷʣ, 

ʧʨʠʪʝʞʘʚʘʥʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ.  

Например, ʘʢʦ ʠʥʚʝʩʪʠʪʦʨʲʪ ʧʨʠʪʝʞʘʚʘ 30 ʮʝʣʠ ʜʷʣʘ ʠ 0.0300 ʯʘʩʪʠ ʦʪ ʜʷʣ, ʘ ʅʉɸ ʥʘ 

ʝʜʠʥ ʜʷʣ ʝ 34 ʣʚ. (ʦʧʨʝʜʝʣʝʥʘ ʟʘ ʜʝʥʷ, ʩʣʝʜʚʘʱ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ ʟʘ 

ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʚʩʠʯʢʠ ʜʷʣʦʚʝ), ʠʥʚʝʩʪʠʪʦʨʲʪ ʱʝ ʧʦʣʫʯʠ: 

 ʮʝʥʘ ʩʨʝʱʫ 30 ʮʝʣʠ ʜʷʣʘ:  1020 ʣʚ. 

 ʮʝʥʘ ʥʘ 0.0300 ʯʘʩʪʠʯʝʥ ʜʷʣ:       1.02 ʣʚ. 

 ʦʙʱʘ ʮʝʥʘ:    1021.02 ʣʚ. 
 

Допълнителни разходи. ʊʦʚʘ ʩʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʠʟʜʘʚʘʥʝ ʠ ʠʟʧʨʘʱʘʥʝ ʧʦ ʧʦʱʘʪʘ ʥʘ 

ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ ʟʘ ʦʩʪʘʥʘʣʠʪʝ ʧʨʠʪʝʞʘʚʘʥʠ ʜʷʣʦʚʝ, ʘʢʦ ʠʤʘ ʪʘʢʠʚʘ ʠ ʘʢʦ ʨʘʟʧʠʩʢʘ 

ʝ ʧʦʠʩʢʘʥʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ, ʢʘʢʪʦ ʠ ʟʘ ʠʟʧʨʘʱʘʥʝ ʧʦ ʧʦʱʘʪʘ ʥʘ ʧʦʪʚʲʨʞʜʝʥʠʝʪʦ ʟʘ 

ʩʢʣʶʯʝʥʘʪʘ ʩʜʝʣʢʘ, ʘʢʦ ʠʥʚʝʩʪʠʪʦʨʲʪ ʝ ʟʘʷʚʠʣ ʧʦʣʫʯʘʚʘʥʝʪʦ ʤʫ ʧʦ ʪʦʟʠ ʥʘʯʠʥ. ʊʝʟʠ 

ʜʦʧʲʣʥʠʪʝʣʥʠ ʨʘʟʭʦʜʠ ʥʝ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʠ ʩʝ ʟʘʧʣʘʱʘʪ 

ʦʪʜʝʣʥʦ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ ʚ ʨʘʟʤʝʨ, ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 ʟʘ ʠʟʜʘʚʘʥʝ ʥʘ ʜʝʧʦʟʠʪʘʨʥʘ ʨʘʟʧʠʩʢʘ ï 2 ʣʚ. 

 ʟʘ ʧʦʱʝʥʩʢʠ ʨʘʟʭʦʜʠ ʟʘ ʠʟʧʨʘʱʘʥʝ ʥʘ ʧʦʪʚʲʨʞʜʝʥʠʷ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ 
ʜʷʣʦʚʝ ʠ ʜʝʧʦʟʠʪʘʨʥʠ ʨʘʟʧʠʩʢʠ ï 5 ʣʚ. 

 

Изпълнение на поръчки за обратно изкупуване и прехвърляне на обратно 

изкупените дялове. ʇʦʨʲʯʢʠʪʝ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʩʝ ʠʟʧʲʣʥʷʚʘʪ ʠ ʩʤʝʪʢʘʪʘ ʟʘ 

ʮʝʥʥʠ ʢʥʠʞʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ ʚ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ ʩʝ ʟʘʜʲʣʞʘʚʘ ʩ ʙʨʦʷ ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʝʥʠ ʜʷʣʦʚʝ ʚ ʩʨʦʢ ʥʘʡ-ʤʥʦʛʦ ʜʦ 7 ʜʥʠ ʩʣʝʜ ʜʝʥʷ ʥʘ ʧʦʜʘʚʘʥʝ ʥʘ ʧʦʨʲʯʢʘʪʘ.  

ɼʲʣʞʠʤʘʪʘ ʩʫʤʘ ʩʨʝʱʫ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʝʥʠʪʝ ʜʷʣʦʚʝ ʩʝ ʟʘʧʣʘʱʘ ʥʘ ʠʥʚʝʩʪʠʪʦʨʘ ʚ 3-

ʜʥʝʚʝʥ ʩʨʦʢ ʦʪ ʜʘʪʘʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʨʲʯʢʘʪʘ ʧʦ ʫʢʘʟʘʥʘ ʙʘʥʢʦʚʘ ʩʤʝʪʢʘ ʠʣʠ ʚ 

ʙʨʦʡ ʥʘ ʛʠʰʝʪʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʨʝʜʦʩʪʘʚʷ ʧʦʪʚʲʨʞʜʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʨʲʯʢʘʪʘ (ʟʘ 

ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʜʷʣʦʚʝʪʝ) ʚ ʩʨʦʢʘ ʠ ʧʦ ʨʝʜʘ, ʦʧʠʩʘʥ ʧʦ-ʛʦʨʝ ʚ “Придобиване на 

дяловете”. 
 

Временно спиране на обратното изкупуване 

 

ɺ ʠʟʢʣʶʯʠʪʝʣʥʠ ʩʣʫʯʘʠ ʠ ʘʢʦ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ ʛʦ ʥʘʣʘʛʘʪ, ʧʦ ʨʝʰʝʥʠʝ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʤʦʞʝ ʚʨʝʤʝʥʥʦ 

ʜʘ ʩʧʨʝ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝ. ʇʦʨʲʯʢʠʪʝ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ, ʢʦʠʪʦ ʩʘ 

ʧʦʜʘʜʝʥʠ ʩʣʝʜ ʤʦʤʝʥʪʘ ʥʘ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, ʥʝ ʧʦʜʣʝʞʘʪ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ. ɺ ʪʝʟʠ ʩʣʫʯʘʠ ʪʦ ʩʝ ʠʟʚʲʨʰʚʘ ʯʨʝʟ ʧʦʜʘʚʘʥʝ ʥʘ ʥʦʚʠ ʧʦʨʲʯʢʠ ʩʣʝʜ 

ʥʝʛʦʚʦʪʦ ʚʲʟʦʙʥʦʚʷʚʘʥʝ.  

 

ʇʨʠʤʝʨʥʦ ʠʟʙʨʦʷʚʘʥʝ ʥʘ ʩʣʫʯʘʠ, ʧʨʠ ʢʦʠʪʦ ʤʦʞʝ ʚʨʝʤʝʥʥʦ ʜʘ ʙʲʜʝ ʩʧʨʷʥʦ ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ ʩʘ: 

 ʢʦʛʘʪʦ ʥʘ ʨʝʛʫʣʠʨʘʥ ʧʘʟʘʨ, ʥʘ ʢʦʡʪʦ ʧʦʚʝʯʝ ʦʪ 20 ʥʘ ʩʪʦ ʦʪ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʩʝ 

ʢʦʪʠʨʘʪ ʠʣʠ ʪʲʨʛʫʚʘʪ, ʩʢʣʶʯʚʘʥʝʪʦ ʥʘ ʩʜʝʣʢʠ ʝ ʧʨʝʢʨʘʪʝʥʦ, ʩʧʨʷʥʦ ʠʣʠ ʝ 

ʧʦʜʣʦʞʝʥʦ ʥʘ ʦʛʨʘʥʠʯʝʥʠʷ ï ʟʘ ʩʨʦʢʘ ʥʘ ʩʧʠʨʘʥʝʪʦ, ʠʣʠ ʦʛʨʘʥʠʯʘʚʘʥʝʪʦ; 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  
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 ʢʦʛʘʪʦ ʥʝ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʦʮʝʥʝʥʠ ʧʨʘʚʠʣʥʦ ʘʢʪʠʚʠʪʝ ʠʣʠ ʧʘʩʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʠʣʠ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʨʘʟʧʦʨʝʞʜʘ ʩ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ, ʙʝʟ 

ʜʘ ʫʚʨʝʜʠ ʠʥʪʝʨʝʩʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ï ʟʘ ʩʨʦʢ ʜʦʢʘʪʦ ʪʨʘʝ 

ʥʝʚʲʟʤʦʞʥʦʩʪʪʘ; 

 ʦʪ ʤʦʤʝʥʪʘ ʥʘ ʚʟʝʤʘʥʝ ʥʘ ʨʝʰʝʥʠʝ ʟʘ ʧʨʝʢʨʘʪʷʚʘʥʝ ʠʣʠ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʯʨʝʟ 
ʩʣʠʚʘʥʝ, ʚʣʠʚʘʥʝ, ʨʘʟʜʝʣʷʥʝ ʠʣʠ ʦʪʜʝʣʷʥʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ï ʜʦ 

ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ; 

 ʚ ʩʣʫʯʘʡ ʥʘ ʦʪʥʝʤʘʥʝ ʥʘ ʣʠʮʝʥʟʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʠʣʠ ʥʘʣʘʛʘʥʝ ʥʘ 

ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʜʝʡʥʦʩʪʪʘ ʤʫ, ʠʣʠ ʜʨʫʛʘ ʧʦʜʦʙʥʘ ʧʨʠʯʠʥʘ, ʧʦʨʘʜʠ ʢʦʷʪʦ ʝ 

ʥʝʚʲʟʤʦʞʥʦ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʤʫ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ ʠ ʤʦʛʘʪ ʜʘ ʫʚʨʝʜʷʪ ʠʥʪʝʨʝʩʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʥʝʛʦʚʠʪʝ ʜʷʣʦʚʝ - ʟʘ 

ʤʠʥʠʤʘʣʥʠʷ ʥʝʦʙʭʦʜʠʤ ʩʨʦʢ, ʥʦ ʥʝ ʧʦʚʝʯʝ ʦʪ 1 ʤʝʩʝʮ; 

 ʚ ʩʣʫʯʘʡ ʥʘ ʨʘʟʚʘʣʷʥʝ ʥʘ ʜʦʛʦʚʦʨʘ ʩ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʧʦʨʘʜʠ ʚʠʥʦʚʥʦ ʥʝʡʥʦ 
ʧʦʚʝʜʝʥʠʝ, ʦʪʥʝʤʘʥʝ ʥʘ ʣʠʮʝʥʟʘ ʟʘ ʙʘʥʢʦʚʘ ʜʝʡʥʦʩʪ ʥʘ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ ʠʣʠ 

ʥʘʣʘʛʘʥʝ ʥʘ ʜʨʫʛʠ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʜʝʡʥʦʩʪʪʘ ʡ, ʢʘʢʪʦ ʠ ʘʢʦ ɹʘʥʢʘʪʘ ɼʝʧʦʟʠʪʘʨ 

ʙʲʜʝ ʠʟʢʣʶʯʝʥʘ ʦʪ ʩʧʠʩʲʢʘ ʧʦ ʯʣ. 173, ʘʣ. 9 ʦʪ ɿʇʇʎʂ, ʢʦʠʪʦ ʧʨʘʚʷʪ 

ʥʝʚʲʟʤʦʞʥʦ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʡ ʧʦ ʜʦʛʦʚʦʨʘ ʟʘ ʜʝʧʦʟʠʪʘʨʥʠ ʫʩʣʫʛʠ 

ʠʣʠ ʤʦʛʘʪ ʜʘ ʫʚʨʝʜʷʪ ʠʥʪʝʨʝʩʠʪʝ ʥʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ ï ʟʘ 

ʤʠʥʠʤʘʣʥʠʷ ʥʝʦʙʭʦʜʠʤ ʩʨʦʢ, ʥʦ ʥʝ ʧʦʚʝʯʝ ʦʪ 2 ʤʝʩʝʮʘ.  
 

ʇʨʠ ʚʨʝʤʝʥʥʦ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʫʚʝʜʦʤʷʚʘ 

ʟʘ ʪʦʚʘ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ, ɹʌɹ ʠ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ ʜʦ ʢʨʘʷ ʥʘ 

ʨʘʙʦʪʥʠʷ ʜʝʥ. ɺʨʝʤʝʥʥʦʪʦ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʩʝ ʦʙʷʚʷʚʘ ʠ ʚʲʚ ʚʩʠʯʢʠ 

ʦʬʠʩʠ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʲʜʝʪʦ ʩʝ ʧʨʝʜʣʘʛʘʪ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʫʚʝʜʦʤʷʚʘ ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʦʪ ʌʦʥʜʘ ʟʘ ʩʧʠʨʘʥʝʪʦ 

ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, ʩʲʦʪʚʝʪʥʦ ʟʘ ʫʜʲʣʞʘʚʘʥʝ ʩʨʦʢʘ ʥʘ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ, ʥʝʟʘʙʘʚʥʦ ʩʣʝʜ ʚʟʝʤʘʥʝʪʦ ʥʘ ʨʝʰʝʥʠʝ ʟʘ ʪʦʚʘ, ʨʝʩʧʝʢʪʠʚʥʦ ʥʝ ʧʦ-ʢʲʩʥʦ ʦʪ 7 

ʜʥʠ ʧʨʝʜʠ ʠʟʪʠʯʘʥʝʪʦ ʥʘ ʧʲʨʚʦʥʘʯʘʣʥʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʦʢ, ʯʨʝʟ ʧʫʙʣʠʢʘʮʠʷ ʚʲʚ ʚ-ʢ 

ñʇʘʨʠò. ɸʢʦ ʩʨʦʢʲʪ ʥʘ ʩʧʠʨʘʥʝʪʦ ʝ ʧʦ-ʢʨʘʪʲʢ ʦʪ 7 ʜʥʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ 

ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʝ ʙʠʣʦ ʩʧʨʷʥʦ ʧʦʨʘʜʠ ʪʝʭʥʠʯʝʩʢʠ ʧʨʠʯʠʥʠ, ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ ʠʟʚʲʨʰʚʘ ʫʚʝʜʦʤʣʝʥʠʷʪʘ ʧʦ ʧʨʝʜʭʦʜʥʦʪʦ ʠʟʨʝʯʝʥʠʝ ʜʦ ʢʨʘʷ ʥʘ ʨʘʙʦʪʥʠʷ 

ʜʝʥ, ʧʨʝʜʭʦʞʜʘʱ ʜʘʪʘʪʘ, ʥʘ ʢʦʷʪʦ ʝ ʪʨʷʙʚʘʣʦ ʜʘ ʙʲʜʝ ʧʦʜʥʦʚʝʥʦ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ.  

 

ʆʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʩʝ ʚʲʟʦʙʥʦʚʷʚʘ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʩ 

ʠʟʪʠʯʘʥʝʪʦ ʥʘ ʩʨʦʢʘ, ʦʧʨʝʜʝʣʝʥ ʚ ʨʝʰʝʥʠʝʪʦ ʟʘ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ, 

ʩʲʦʪʚʝʪʥʦ ʚ ʨʝʰʝʥʠʝʪʦ ʟʘ ʫʜʲʣʞʘʚʘʥʝ ʩʨʦʢʘ ʥʘ ʩʧʠʨʘʥʝ ʥʘ ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ. 

ʋʚʝʜʦʤʷʚʘʥʝʪʦ ʟʘ ʚʲʟʦʙʥʦʚʷʚʘʥʝ ʩʝ ʠʟʚʲʨʰʚʘ ʧʦ ʧʦʩʦʯʝʥʠʷ ʧʦ-ʛʦʨʝ ʨʝʜ. 
 

Други начини за продажба на дялове на Фонда 

 

ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʤʦʛʘʪ ʜʘ ʧʨʦʜʘʜʘʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

ʠ ʥʘ ɹʌɹ ʯʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ, ʯʣʝʥ ʥʘ ɹʌɹ, ʧʨʠ ʥʘʣʠʯʠʝ ʥʘ ʞʝʣʘʝʱʠ ʜʘ 

ʟʘʢʫʧʷʪ ʪʝʟʠ ʜʷʣʦʚʝ ʯʨʝʟ ʙʦʨʩʘʪʘ. ʀʥʚʝʩʪʠʪʦʨʠʪʝ - ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʤʦʛʘʪ ʜʘ ʧʨʦʜʘʜʘʪ 

ʜʷʣʦʚʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʬʦʥʜ ʠ ʧʨʷʢʦ ʥʘ ʜʨʫʛʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʢʘʪʦ ʧʦʣʟʚʘʪ ʫʩʣʫʛʠʪʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ ï ʨʝʛʠʩʪʨʘʮʠʦʥʝʥ ʘʛʝʥʪ (ʚʞ. ñʇʨʝʭʚʲʨʣʷʥʝ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ. 

ɺʪʦʨʠʯʥʘ ʪʲʨʛʦʚʠʷò). 

 

ɺ ʩʣʫʯʘʡ, ʯʝ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʧʨʦʜʘʚʘʪ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ ʯʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʧʦʩʨʝʜʥʠʮʠ, 

ʪʝ ʱʝ ʜʲʣʞʘʪ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʢʦʤʠʩʠʦʥʥʠ ʠ ʪʘʢʩʠ, ʩʲʛʣʘʩʥʦ ʪʘʨʠʬʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ 

ʧʦʩʨʝʜʥʠʮʠ ʠ ʜʦʛʦʚʦʨʠʪʝ, ʩʢʣʶʯʝʥʠ ʩ ʪʷʭ. 



ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò  

Актуализиран Проспект 

 48 

ʈʝʛʫʣʠʨʘʥʠ ʧʘʟʘʨʠ, ʥʘ ʢʦʠʪʦ ʩʘ ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʜʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ 

ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

 

ɼʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʘ ʧʨʠʝʪʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ 

ñɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ - ʉʦʬʠʷò ɸɼ. 

 

 

ʇʨʝʭʚʲʨʣʷʥʝ ʥʘ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ. ɺʪʦʨʠʯʥʘ ʪʲʨʛʦʚʠʷ  

 

ʇʦʨʘʜʠ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʧʦʩʪʦʷʥʥʦ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ, ʨʝʘʣʥʦʪʦ ʟʥʘʯʝʥʠʝ ʥʘ ʚʪʦʨʠʯʥʘʪʘ ʪʲʨʛʦʚʠʷ (ʧʨʝʭʚʲʨʣʷʥʝʪʦ) ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ ʥʝʩʨʘʚʥʠʤʦ ʧʦ-ʤʘʣʢʦ, ʦʪʢʦʣʢʦʪʦ ʧʨʠ 

ʘʢʮʠʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʜʨʫʞʝʩʪʚʘ ʦʪ ʟʘʪʚʦʨʝʥ ʪʠʧ ʠʣʠ ʧʨʠ ʘʢʮʠʠ ʥʘ ʦʙʠʢʥʦʚʝʥʠʪʝ 

ʧʫʙʣʠʯʥʠ ʜʨʫʞʝʩʪʚʘ. 

 

ʀʥʚʝʩʪʠʪʦʨʠʪʝ ʚʲʚ ʌʦʥʜʘ, ʢʦʠʪʦ ʚʩʝ ʧʘʢ ʞʝʣʘʷʪ ʜʘ ʧʨʦʜʘʜʘʪ ʩʚʦʠʪʝ ʜʷʣʦʚʝ ʥʘ ʪʨʝʪʦ 

ʣʠʮʝ, ʘ ʥʝ ʜʘ ʛʠ ʧʨʝʜʷʚʷʪ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʦʪ ʩʘʤʠʷ ʌʦʥʜ, ʩʣʝʜʚʘ ʜʘ ʟʥʘʷʪ, ʯʝ 

ʠʟʜʘʜʝʥʠʪʝ ʦʪ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʜʷʣʦʚʝ ʩʝ ʧʨʝʭʚʲʨʣʷʪ 

ʩʚʦʙʦʜʥʦ, ʙʝʟ ʦʛʨʘʥʠʯʝʥʠʷ ʠ ʫʩʣʦʚʠʷ, ʥʦ ʧʨʠ ʩʧʘʟʚʘʥʝ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʥʦʨʤʘʪʠʚʥʠ 

ʨʘʟʧʦʨʝʜʙʠ, ʧʦʩʦʯʝʥʠ ʧʦ-ʜʦʣʫ.  

 

ɺʪʦʨʠʯʥʘʪʘ ʪʲʨʛʦʚʠʷ (ʧʦʢʫʧʢʦ-ʧʨʦʜʘʞʙʠ) ʩ ʜʷʣʦʚʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʱʝ ʩʝ 

ʠʟʚʲʨʰʚʘ ʩʘʤʦ ʥʘ ɹʌɹ ʯʨʝʟ ʣʠʮʝʥʟʠʨʘʥ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ. ɿʘ ʜʘ ʟʘʢʫʧʷʪ ʠʣʠ 

ʧʨʦʜʘʜʘʪ ʜʷʣʦʚʝ ʥʘ ɹʌɹ, ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʩʣʝʜʚʘ ʜʘ ʧʦʜʘʜʘʪ ʧʦʨʲʯʢʠ ñʢʫʧʫʚʘò ʠʣʠ 

ñʧʨʦʜʘʚʘò ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʧʦʩʨʝʜʥʠʢ, ʥʘ ʢʦʡʪʦ ʩʘ ʢʣʠʝʥʪʠ. ʉʣʝʜ ʩʢʣʶʯʚʘʥʝ ʥʘ 

ʙʦʨʩʦʚʘʪʘ ʩʜʝʣʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷʪ ʧʦʩʨʝʜʥʠʢ ʠʟʚʲʨʰʚʘ ʥʝʦʙʭʦʜʠʤʠʪʝ ʜʝʡʩʪʚʠʷ ʟʘ 

ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ ʩʜʝʣʢʘʪʘ ʚ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ ʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʥʝʡʥʠʷ 

ʩʝʪʲʣʤʝʥʪ (ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʩʢʣʶʯʝʥʘʪʘ ʩʜʝʣʢʘ), ʩ ʢʦʝʪʦ ʜʷʣʦʚʝʪʝ ʩʝ ʧʨʝʭʚʲʨʣʷʪ ʦʪ 

ʩʤʝʪʢʘʪʘ ʥʘ ʧʨʦʜʘʚʘʯʘ ʚ ʩʤʝʪʢʘʪʘ ʥʘ ʢʫʧʫʚʘʯʘ. ʇʨʝʭʚʲʨʣʷʥʝʪʦ ʥʘ ʜʷʣʦʚʝʪʝ ʩʝ ʩʯʠʪʘ ʟʘ 

ʠʟʚ̡ʨʰʝʥʦ ʦʪ ʤʦʤʝʥʪʘ ʥʘ ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ ʩʜʝʣʢʘʪʘ ʚ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ.  

 

ʇʨʠ ʦʧʨʝʜʝʣʝʥʠ ʫʩʣʦʚʠʷ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝ ʥʘ ʌʦʥʜʘ ʱʝ ʤʦʛʘʪ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘʪ ʠ ʧʨʷʢʦ 

ʤʝʞʜʫ ʩʪʨʘʥʠʪʝ ʧʨʠ ʩʧʘʟʚʘʥʝ ʥʘ ʥʦʨʤʘʪʠʚʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʟʘ ʪʦʚʘ.  

 

ʉʢʣʶʯʚʘʥʝʪʦ ʥʘ ʩʜʝʣʢʠ ʩ ʜʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

(ʢʘʢʪʦ ʩ ʘʢʮʠʠʪʝ ʥʘ ʚʩʷʢʦ ʧʫʙʣʠʯʥʦ ʠʣʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʜʨʫʞʝʩʪʚʦ) ʝ ʩʪʨʦʛʦ ʠ ʜʝʪʘʡʣʥʦ 

ʨʝʛʫʣʠʨʘʥʦ ʦʪ ʨʘʟʧʦʨʝʜʙʠʪʝ ʥʘ ɿʇʇʎʂ, ɿʇʌʀ ʠ ʥʘʨʝʜʙʠʪʝ ʧʦ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ, 

ʇʨʘʚʠʣʥʠʢʘ ʥʘ ɹʌɹ ʠ ʇʨʘʚʠʣʥʠʢʘ ʥʘ ñʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨò ɸɼ. ʇʦʚʝʯʝ ʠʥʬʦʨʤʘʮʠʷ 

ʦʪʥʦʩʥʦ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʜʷʣʦʚʝʪʝ ʤʦʞʝ ʜʘ ʩʝ ʧʦʣʫʯʠ ʦʪ ʣʠʮʘʪʘ ʟʘ ʢʦʥʪʘʢʪ, ʧʦʩʦʯʝʥʠ ʥʘ 

ʩʪʨ. 3 ʦʪ ʇʨʦʩʧʝʢʪʘ, ʢʘʢʪʦ ʠ ʦʪ ʚʩʝʢʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ. 
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___________________________________________________________________________ 

ʌʀʅɸʅʉʆɺɸ ʀʅʌʆʈʄɸʎʀʗ 

___________________________________________________________________________ 

 

ɻʦʜʠʰʥʠʪʝ ʠ ʤʝʞʜʠʥʥʠʪʝ ʦʪʯʝʪʠ ʥʘ ʌʦʥʜʘ, ʜʦʢʣʘʜʠʪʝ ʟʘ ʜʝʡʥʦʩʪʪʘ ʠ 

ʦʜʠʪʦʨʩʢʠʪʝ ʜʦʢʣʘʜʠ ʩʝ ʧʫʙʣʠʢʫʚʘʪ ʚ ʨʝʛʠʩʪʲʨʘ ʥʘ ʂʌʅ ʧʦ ʯʣ. 30, ʘʣ. 1 ʦʪ ɿʘʢʦʥʘ ʟʘ 

ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ ʥʘʜʟʦʨ, ʠ ʩʘ ʜʦʩʪʲʧʥʠ ʟʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʥʘ ʩʣʝʜʥʠʪʝ ʤʝʩʪʘ: 

 ʚ ʮʝʥʪʨʘʣʥʠʷ ʦʬʠʩ ʚ ʛʨ. ʉʦʬʠʷ 1463, ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, 

ʙʫʣ. ɺʠʪʦʰʘ 146, ʝʪ 1 ; ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 9841, ʣʠʮʘ ʟʘ 

ʢʦʥʪʘʢʪʠ: ʄʘʨʛʘʨʠʪʘ ɼʠʤʠʪʨʦʚʘ ʄʝʪʦʜʠʝʚʘ ʠ ʅʠʛʦʭʦʩ ʂʨʠʢʦʨʦʚ ʂʘʥʘʨʷʥ, ʦʪ 

9:00 ʜʦ 17:30 ʯ.; 

 ʚ ʦʬʠʩʘ ʚ ʛʨ. ɺʘʨʥʘ 9000, ʫʣ. ñʉʘʥ ʉʪʝʬʘʥʦò ˉ 3, ʪʝʣ.: (+359 52) 699 550, 

699 551, ʬʘʢʩ: (+359 52) 699 553, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ: ʀʣʠʘʥ ʍʨʠʩʪʦʚ ʃʘʥʛʘʨʦʚ ʠ 

ɺʝʩʝʣʠʥ ʈʘʡʯʝʚ ʄʦʨʦʚ, ʦʪ 9:00 ʜʦ 17:30 ʯ.; 

 ʥʘ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘ: www.standardinvestment.bg 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʝʞʝʜʥʝʚʥʦ ʦʙʷʚʷʚʘ ʚ ʂʌʅ, ʥʘ ɹʌɹ, ʢʘʢʪʦ ʠ ʚʲʚ ʚʩʠʯʢʠ 

ʦʬʠʩʠ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʲʜʝʪʦ ʩʝ ʧʨʝʜʣʘʛʘʪ ʜʷʣʦʚʝ ʥʘ ʉʪʘʥʜʘʨʪ 

ʀʥʚʝʩʪʤʲʥʪ ɺʠʩʦʢʦʜʦʭʦʜʝʥ ʌʦʥʜ, ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ. 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʧʫʙʣʠʢʫʚʘ ʪʘʟʠ ʠʥʬʦʨʤʘʮʠʷ ʠ ʚ ʧʦʩʦʯʝʥʠʷ ʚ ʇʨʦʩʧʝʢʪʘ 

ʮʝʥʪʨʘʣʝʥ ʝʞʝʜʥʝʚʥʠʢ ʥʘʡ-ʤʘʣʢʦ ʜʚʘ ʧʲʪʠ ʤʝʩʝʯʥʦ.  

 

 

 

 

http://www.standardinvestment.bg/
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___________________________________________________________________________ 

 

ɼʆʇʒʃʅʀʊɽʃʅɸ ʀʅʌʆʈʄɸʎʀʗ 

___________________________________________________________________________ 

 

 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʜʘʥʥʠ ʟʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ 

 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ ʧʦ ʩʤʠʩʲʣʘ ʥʘ ʯʣ. 164ʘ ʦʪ 

ɿʇʇʎʂ, ʫʯʨʝʜʝʥ ʠ ʚʧʠʩʘʥ ʚ ʨʝʛʠʩʪʲʨʘ ʥʘ ʫʧʨʘʚʣʷʚʘʱʠʪʝ ʜʨʫʞʝʩʪʚʘ ʠ ʫʧʨʘʚʣʷʚʘʥʠʪʝ ʦʪ 

ʪʷʭ ʜʦʛʦʚʦʨʥʠ ʬʦʥʜʦʚʝ, ʚʦʜʝʥ ʦʪ ʂʌʅ, ʧʦ ʈʘʟʧʦʨʝʞʜʘʥʝ ʟʘ ʚʧʠʩʚʘʥʝ ˉ 996 ʦʪ 

04.12.2006 ʛ. ʧʦʜ ʥʦʤʝʨ 05-1307. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ 

ʄʝʥʠʜʞʤʲʥʪò ɸɼ ʝ ʧʦʣʫʯʠʣʦ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ ʧʦ ʈʝʰʝʥʠʝ ˉ 11-08 - ɼʌ / 15.11.2006 ʛ. ʥʘ ʂʌʅ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

ʫʧʨʘʚʣʷʚʘ ʌʦʥʜʘ ʧʦʜ ʧʦʩʪʦʷʥʥʠʷ ʥʘʜʟʦʨ ʥʘ ʂʌʅ. 

 

ʌʦʥʜʲʪ ʠʤʘ ʀʅ (ʝʜʠʥʝʥ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʝʥ ʢʦʜ ɹʋʃʉʊɸʊ) 175203971. 

 

ʇʨʘʚʠʣʘʪʘ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʩʘ ʜʦʩʪʲʧʥʠ ʟʘ ʠʥʚʝʩʪʠʪʦʨʠʪʝ 

ʥʘ ʩʣʝʜʥʠʪʝ ʘʜʨʝʩʠ: ʛʨ. ʉʦʬʠʷ 1463, ʨ-ʥ ʊʨʠʘʜʠʮʘ, ɹʠʟʥʝʩ ʎʝʥʪʲʨ ɹʲʣʛʘʨʠʷ, ʙʫʣ. 

ɺʠʪʦʰʘ 146, ʝʪ 1 ; ʪʝʣ: (+359 2) 815 9840, ʬʘʢʩ: (+359 2) 815 9841 ʛʨ. ɺʘʨʥʘ 9000, ʫʣ. 

ñʉʘʥ ʉʪʝʬʘʥʦò ˉ 3, ʢʘʢʪʦ ʠ ʥʘ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

www.standardinvestment.bg 

 

 

ʀʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʠʤʫʱʝʩʪʚʦʪʦ ʠ ʜʷʣʦʚʝʪʝ ʥʘ ʌʦʥʜʘ 

 

Имущество. Нетна стойност на активите 

ʂʘʪʦ ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ, ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʥʷʤʘ ʢʘʧʠʪʘʣ ʧʦ 

ʩʤʠʩʲʣʘ ʥʘ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ, ʢʦʡʪʦ ʩʝ ʚʧʠʩʚʘ ʚ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ. ɼʦʛʦʚʦʨʥʠʷʪ 

ʌʦʥʜ ʝ ʫʯʨʝʜʝʥ ʩ ʚʧʠʩʚʘʥʝʪʦ ʩʠ ʚ ʨʝʛʠʩʪʲʨʘ, ʚʦʜʝʥ ʦʪ ʂʌʅ, ʙʝʟ ʜʘ ʝ ʥʘʙʨʘʣ ʧʘʨʠʯʥʠ 

ʩʨʝʜʩʪʚʘ ʠ ʙʝʟ ʜʘ ʧʨʠʪʝʞʘʚʘ ʠʤʫʱʝʩʪʚʦ (ʘʢʪʠʚʠ).  

 

ɿʘʢʦʥʲʪ ʠʟʠʩʢʚʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ (ʯʠʩʪʦʪʦ ʠʤʫʱʝʩʪʚʦ) ʥʘ ɼʦʛʦʚʦʨʥʠʷ 

ʌʦʥʜ ʜʘ ʙʲʜʝ ʥʝ ʧʦ-ʤʘʣʢʘ ʦʪ 500 000 ʣʝʚʘ. ʅʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʝ ʩʪʦʡʥʦʩʪʪʘ 

ʥʘ ʧʨʘʚʘʪʘ (ʘʢʪʠʚʠʪʝ) ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʥʘʤʘʣʝʥʘ ʩʲʩ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʥʝʛʦʚʠʪʝ 

ʟʘʜʲʣʞʝʥʠʷ (ʧʘʩʠʚʠ). ɺʥʦʩʢʠ ʚ ʠʤʫʱʝʩʪʚʦʪʦ ʥʘ ʌʦʥʜʘ ʩʝ ʧʨʘʚʷʪ ʩʘʤʦ ʚ ʧʘʨʠ. 

ʄʠʥʠʤʘʣʥʠʷʪ ʨʘʟʤʝʨ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʌʦʥʜʘ ʪʨʷʙʚʘ ʜʘ ʝ ʜʦʩʪʠʛʥʘʪ 

ʜʦ ʝʜʥʘ ʛʦʜʠʥʘ ʦʪ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝʪʦ ʦʪ ʂʌʅ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ 

ʥʘ ʌʦʥʜʘ. ɼʦ ʜʦʩʪʠʛʘʥʝ ʥʘ ʤʠʥʠʤʘʣʥʠʷ ʨʘʟʤʝʨ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʝ ʩʝ 

ʜʦʧʫʩʢʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʥʝʛʦʚʠʪʝ ʜʷʣʦʚʝ. 

 

ʅʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʝ ʫʚʝʣʠʯʘʚʘ ʠʣʠ ʥʘʤʘʣʷʚʘ 

ʩʲʦʙʨʘʟʥʦ ʧʨʦʤʷʥʘʪʘ ʚ ʙʨʦʷ ʠʟʜʘʜʝʥʠ ʠ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʜʷʣʦʚʝ, ʢʘʢʪʦ ʠ ʚ ʨʝʟʫʣʪʘʪ ʥʘ 

ʧʨʦʤʷʥʘʪʘ ʥʘ ʧʘʟʘʨʥʘʪʘ ʮʝʥʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʥʘ ʌʦʥʜʘ ʠ ʥʝʛʦʚʠʪʝ ʟʘʜʲʣʞʝʥʠʷ. 

 

Номинална стойност и брой дялове 

ʀʤʫʱʝʩʪʚʦʪʦ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʝ ʨʘʟʜʝʣʝʥʦ ʥʘ ʜʷʣʦʚʝ. ʅʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʜʷʣʦʚʝʪʝ ʥʘ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʝ 10.00 (ʜʝʩʝʪ) ʣʝʚʘ. ɼʷʣʦʚʝʪʝ 

http://www.standatdinvestment.bg/
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ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʝ ʧʨʠʜʦʙʠʚʘʪ ʧʦ ʝʤʠʩʠʦʥʥʘ ʩʪʦʡʥʦʩʪ. ɹʨʦʷʪ ʥʘ ʜʷʣʦʚʝʪʝ ʥʘ 

ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʝ ʧʨʦʤʝʥʷ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʪʷʭʥʘʪʘ ʧʨʦʜʘʞʙʘ ʠʣʠ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ. 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʤʦʞʝ ʜʘ ʠʟʜʘʚʘ ʠ ʯʘʩʪʠʯʥʠ ʜʷʣʦʚʝ ʥʘ ʙʘʟʘʪʘ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʘʢʪʠʚʠʪʝ ʩʠ, ʘʢʦ ʩʨʝʱʫ ʚʥʝʩʝʥʘʪʘ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ ʩʫʤʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʠʟʜʘʜʝ ʮʷʣʦ ʯʠʩʣʦ 

ʜʷʣʦʚʝ. 

 

Вид на дяловете. Права по дяловете 

ɼʷʣʦʚʝʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʘ ʙʝʟʥʘʣʠʯʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ 

ʩʤʝʪʢʠ ʚ ʎʝʥʪʨʘʣʝʥ ʜʝʧʦʟʠʪʘʨ. ɺʩʠʯʢʠ ʜʷʣʦʚʝ ʜʘʚʘʪ ʧʦʩʦʯʝʥʠʪʝ ʧʦ-ʜʦʣʫ ʧʨʘʚʘ.  

 

Право на обратно изкупуване. ʊʦʚʘ ʝ ʩʧʝʮʠʘʣʥʦ ʧʨʘʚʦ, ʭʘʨʘʢʪʝʨʥʦ ʟʘ ʜʷʣʦʚʝʪʝ ʥʘ 

ʜʦʛʦʚʦʨʥʠʪʝ ʬʦʥʜʦʚʝ ʠ ʟʘ ʘʢʮʠʠʪʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʜʨʫʞʝʩʪʚʘ ʦʪ ʦʪʚʦʨʝʥ ʪʠʧ. ʉʣʝʜ 

ʢʘʪʦ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʜʦʩʪʠʛʥʝ 500 000 (ʧʝʪʩʪʦʪʠʥ 

ʭʠʣʷʜʠ) ʣʝʚʘ, ʚʩʝʢʠ ʧʨʠʪʝʞʘʪʝʣ ʥʘ ʜʷʣʦʚʝ ʦʪ ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ 

ʌʦʥʜ ʧʦ ʚʩʷʢʦ ʚʨʝʤʝ, ʚ ʨʘʤʢʠʪʝ ʥʘ ʨʘʙʦʪʥʠʪʝ ʜʥʠ ʠ ʦʧʨʝʜʝʣʝʥʦʪʦ ʚ ʇʨʦʩʧʝʢʪʘ ʚʨʝʤʝ, 

ʠʤʘ ʧʨʘʚʦ ʜʘ ʠʩʢʘ ʜʷʣʦʚʝʪʝ ʤʫ ʜʘ ʙʲʜʘʪ ʠʟʢʫʧʝʥʠ ʦʙʨʘʪʥʦ ʦʪ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʧʨʠ 

ʫʩʣʦʚʠʷʪʘ, ʧʨʝʜʚʠʜʝʥʠ ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ ʠ ʇʨʦʩʧʝʢʪʘ, ʦʩʚʝʥ ʢʦʛʘʪʦ ʦʙʨʘʪʥʦʪʦ 

ʠʟʢʫʧʫʚʘʥʝ ʝ ʩʧʨʷʥʦ ʚ ʧʨʝʜʚʠʜʝʥʠʪʝ ʚ ʟʘʢʦʥʘ, ʚ ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ ʠ ʚ ʪʦʟʠ ʇʨʦʩʧʝʢʪ 

ʩʣʫʯʘʠ. ʀʩʢʘʥʝʪʦ ʟʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʤʦʞʝ ʜʘ ʩʝ ʦʪʥʘʩʷ ʟʘ ʯʘʩʪ ʠʣʠ ʟʘ ʚʩʠʯʢʠ 

ʧʨʠʪʝʞʘʚʘʥʠ ʦʪ ʠʥʚʝʩʪʠʪʦʨʘ ʜʷʣʦʚʝ. 

 

Право на информация. ɺʩʝʢʠ ʠʥʚʝʩʪʠʪʦʨ ʠʤʘ ʧʨʘʚʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʩʲʜʲʨʞʘʱʘ ʩʝ ʚ 

ʇʨʦʩʧʝʢʪʘ ʠ ʧʝʨʠʦʜʠʯʥʠʪʝ ʦʪʯʝʪʠ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ, ʢʘʢʪʦ ʠ ʥʘ ʜʨʫʛʘ ʧʫʙʣʠʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʌʦʥʜʘ. 

 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʦʧʦʚʝʩʪʷʚʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʲʛʣʘʩʥʦ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʦʩʣʝʜʥʠʷ ʧʫʙʣʠʢʫʚʘʥ ʛʦʜʠʰʝʥ ʠ ʪʨʠʤʝʩʝʯʝʥ 

ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ ʌʦʥʜʘ, ʠ ʧʨʝʜʦʩʪʘʚʷ ʫʚʝʜʦʤʣʝʥʠʷ ʦʪʥʦʩʥʦ ʚʲʪʨʝʰʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ 

ʧʦ ʩʤʠʩʲʣʘ ʥʘ ʯʣ. 4 ʦʪ ɿʘʢʦʥʘ ʩʨʝʱʫ ʧʘʟʘʨʥʠʪʝ ʟʣʦʫʧʦʪʨʝʙʠ ʩ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, 

ʢʦʷʪʦ ʧʨʷʢʦ ʩʝ ʦʪʥʘʩʷ ʜʦ ʌʦʥʜʘ, ʠ ʟʘ ʥʘʩʪʲʧʚʘʥʝʪʦ ʥʘ ʜʨʫʛʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ, ʧʦʜʣʝʞʘʱʠ 

ʥʘ ʚʧʠʩʚʘʥʝ ʚʲʚ ʚʦʜʝʥʠʷ ʦʪ ʢʦʤʠʩʠʷʪʘ ʨʝʛʠʩʪʲʨ ʩʲʛʣʘʩʥʦ ʥʘʨʝʜʙʘʪʘ ʧʦ ʯʣ. 30, ʘʣ. 2 

ɿʂʌʅ, ʢʘʢʪʦ ʠ ʟʘ ʥʘʩʪʲʧʠʣʠ ʧʨʦʤʝʥʠ ʚ ʪʝʟʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ. ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ 

ʧʨʝʜʦʩʪʘʚ ̫ ʙʝʟʧʣʘʪʥʦ, ʧʨʠ ʧʦʠʩʢʚʘʥʝ ʦʪ ʠʥʚʝʩʪʠʪʦʨʠʪʝ ʟʘʧʠʩʚʘʱʠ ʜʷʣʦʚʝ, 

ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʦʪʯʝʪʠ ʠ ʠʥʬʦʨʤʘʮʠʷ ʚʲʚ ʚʩʠʯʢʠ ʦʬʠʩʠ (ñʛʠʰʝʪʘò) ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ 

ɼʨʫʞʝʩʪʚʦ, ʢʲʜʝʪʦ ʩʝ ʠʟʚʲʨʰʚʘ ʧʨʦʜʘʞʙʘʪʘ/ʦʙʨʘʪʥʦʪʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʜʷʣʦʚʝʪʝ, ʢʘʢʪʦ ʠ 

ʛʠ ʦʧʦʚʝʩʪʷʚʘ ʯʨʝʟ ʀʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ. 

 

Право на ликвидационен дял. Прекратяване на Фонда. ɺʩʝʢʠ ʠʥʚʝʩʪʠʪʦʨ ʠʤʘ ʧʨʘʚʦ ʥʘ 

ʯʘʩʪ ʦʪ ʠʤʫʱʝʩʪʚʦʪʦ ʥʘ ʌʦʥʜʘ ʧʨʠ ʥʝʛʦʚʘʪʘ ʣʠʢʚʠʜʘʮʠʷ, ʩʲʦʪʚʝʪʥʘ ʥʘ ʧʨʠʪʝʞʘʚʘʥʠʪʝ 

ʦʪ ʥʝʛʦ ʜʷʣʦʚʝ. ʊʦʚʘ ʧʨʘʚʦ ʝ ʫʩʣʦʚʥʦ - ʪʦ ʚʲʟʥʠʢʚʘ ʠ ʤʦʞʝ ʜʘ ʙʲʜʝ ʫʧʨʘʞʥʝʥʦ ʩʘʤʦ ʚ 

ʩʣʫʯʘʡ, ʯʝ (ʠ ʜʦʢʦʣʢʦʪʦ) ʧʨʠ ʣʠʢʚʠʜʘʮʠʷʪʘ ʥʘ ʌʦʥʜʘ, ʩʣʝʜ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝʪʦ ʥʘ 

ʧʨʝʪʝʥʮʠʠʪʝ ʥʘ ʚʩʠʯʢʠ ʢʨʝʜʠʪʦʨʠ, ʝ ʦʩʪʘʥʘʣʦ ʠʤʫʱʝʩʪʚʦ ʟʘ ʨʘʟʧʨʝʜʝʣʷʥʝ ʤʝʞʜʫ 

ʧʨʠʪʝʞʘʪʝʣʠʪʝ ʥʘ ʜʷʣʦʚʝ ʠ ʜʦ ʨʘʟʤʝʨʘ ʥʘ ʪʦʚʘ ʠʤʫʱʝʩʪʚʦ. 

 

ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʩʝ ʧʨʝʢʨʘʪʷʚʘ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʩʣʫʯʘʷ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʚʩʠʯʢʠ ʜʷʣʦʚʝ, ʧʨʠ ʦʪʥʝʤʘʥʝ ʥʘ 

ʨʘʟʨʝʰʝʥʠʝʪʦ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʌʦʥʜʘ ʦʪ 

ʂʌʅ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʦʪʥʝʤʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝʪʦ ʥʘ ʦʩʥʦʚʘʥʠʝ ʯʣ. 185, ʘʣ. 2, ʪ. 3 ʠ 4 

ɿʇʇʎʂ. ɼʦʛʦʚʦʨʥʠʷʪ ʌʦʥʜ ʩʝ ʧʨʝʢʨʘʪʷʚʘ ʠ ʧʨʠ ʦʪʥʝʤʘʥʝ ʥʘ ʣʠʮʝʥʟʘ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʧʨʠ ʦʪʥʝʤʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝʪʦ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 
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ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʧʦ ʯʣ. 185, ʘʣ. 2, ʪ. 3 ʠ 4 ɿʇʇʎʂ, ʢʘʢʪʦ ʠ ʧʨʠ ʧʨʝʢʨʘʪʷʚʘʥʝ ʠʣʠ 

ʦʙʷʚʷʚʘʥʝ ʚ ʥʝʩʲʩʪʦʷʪʝʣʥʦʩʪ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʘʢʦ ʥʝ ʩʝ ʦʩʲʱʝʩʪʚʠ ʟʘʤʷʥʘ 

ʥʘ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, ʢʘʢʪʦ ʠ ʚ ʜʨʫʛʠ ʧʨʝʜʚʠʜʝʥʠ ʚ ʟʘʢʦʥʘ ʩʣʫʯʘʠ. ʀʟʚʲʥ 

ʩʣʫʯʘʷ ʥʘ ʦʪʥʝʤʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝʪʦ ʟʘ ʦʨʛʘʥʠʟʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʌʦʥʜʘ, 

ʧʨʝʢʨʘʪʷʚʘʥʝʪʦ ʥʘ ɼʦʛʦʚʦʨʥʠʷ ʌʦʥʜ ʩʝ ʠʟʚʲʨʰʚʘ ʩ ʨʘʟʨʝʰʝʥʠʝ ʥʘ ʂʌʅ, ʧʨʠ ʫʩʣʦʚʠʷ ʠ 

ʧʦ ʨʝʜ, ʦʧʨʝʜʝʣʝʥʠ ʚ ʟʘʢʦʥʘ ʠ ʥʘʨʝʜʙʠʪʝ ʧʦ ʧʨʠʣʘʛʘʥʝʪʦ ʤʫ.  
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ʎʝʥʪʨʘʣʝʥ ʝʞʝʜʥʝʚʥʠʢ ʟʘ ʧʫʙʣʠʢʘʮʠʠ ʥʘ ʌʦʥʜʘ.  

 

ʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜ ʱʝ ʧʫʙʣʠʢʫʚʘ ʚʲʚ ʚ. "ʇʘʨʠ" ʝʤʠʩʠʦʥʥʘʪʘ 

ʩʪʦʡʥʦʩʪ ʠ ʮʝʥʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʩʚʦʠʪʝ ʜʷʣʦʚʝ, ʩʲʛʣʘʩʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ 

ʯʣ. 190 ʦʪ ɿʇʇʎʂ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ ʚʘʞʥʠ ʩʲʙʠʪʠʷ ʩʲʛʣʘʩʥʦ ʟʘʢʦʥʘ, ʪʦʟʠ ʇʨʦʩʧʝʢʪ ʠ 

ʇʨʘʚʠʣʘʪʘ ʥʘ ʌʦʥʜʘ.  

 

 

 

Изготвил Проспект: 

 

 

________________ 

ʅʠʛʦʭʦʩ ʂʘʥʘʨʷʥ 

 

     

 

 

 

ɼʦʣʫʧʦʜʧʠʩʘʥʦʪʦ ʣʠʮʝ, ʚ ʢʘʯʝʩʪʚʦʪʦ ʩʠ ʥʘ ʧʨʝʜʩʪʘʚʣʷʚʘʱʦ ʋʧʨʘʚʣʷʚʘʱʦʪʦ ɼʨʫʞʝʩʪʚʦ, 

ʩ ʧʦʜʧʠʩʘ ʩʠ, ʧʦʣʦʞʝʥ ʥʘ 28 ʤʘʨʪ 2009 ʛ., ʜʝʢʣʘʨʠʨʘ, ʯʝ ʇʨʦʩʧʝʢʪʲʪ ʦʪʛʦʚʘʨʷ ʥʘ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʘ. 

 

 

За Управляващото Дружество “Стандарт Асет Мениджмънт” АД,  

действащо за сметка на Договорен Фонд  

“Стандарт Инвестмънт Международен Фонд”: 

 

 

_________________ 

ʉʪʝʬʘʥ ʉʪʝʬʘʥʦʚ, 

Изпълнителен директор 

 

 

_________________ 

ʇʣʘʤʝʥ ʇʲʪʝʚ, 

Председател на Съвета на директорите 
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ʇʈʀʃʆɾɽʅʀɽ ˉ 1 

ʢʲʤ 

ʇʨʦʩʧʝʢʪʘ  

ʥʘ ɼʦʛʦʚʦʨʝʥ ʌʦʥʜ 

ñʉʪʘʥʜʘʨʪ ʀʥʚʝʩʪʤʲʥʪ ʄʝʞʜʫʥʘʨʦʜʝʥ ʌʦʥʜò 

 

 
ʇʨʘʚʠʣʘ ʟʘ ʦʮʝʥʢʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʥʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ʜʦʛʦʚʦʨʝʥ ʬʦʥʜ "ʉʊɸʅɼɸʈʊ ʀʅɺɽʉʊʄʒʅʊ ʄɽɾɼʋʅɸʈʆɼɽʅ ʌʆʅɼ", ʧʨʠʝʪʠ ʩ 

ʨʝʰʝʥʠʝ ʦʪ 12.10.2006 ʛ. ʠ ʠʟʤʝʥʝʥʠ ʩ ʨʝʰʝʥʠʝ ʦʪ 30.03.2007 ʛ. ʥʘ ʉʲʚʝʪʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋɼ ñʉʊɸʅɼɸʈʊ ɸʉɽʊ ʄɽʅʀɼɾʄʒʅʊò ɸɼ, ʦʜʦʙʨʝʥʦ ʩ ʈʝʰʝʥʠʝ ˉ 

562-ɼʌ ʦʪ 19.04.2007 ʛ. ʥʘ ɿʘʤʝʩʪʥʠʢ-ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ, ʠʟʤʝʥʝʥʠ ʩ ʨʝʰʝʥʠʝ ʦʪ 

24.06.2008 ʛ. ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʋʧʨʘʚʣʷʚʘʱʦ ɼʨʫʞʝʩʪʚʦ ñʉʪʘʥʜʘʨʪ ɸʩʝʪ 

ʄʝʥʠʜʞʤʲʥʪò ɸɼ, ʦʜʦʙʨʝʥʦ ʩ ʈʝʰʝʥʠʝ ˉ 725 ï ɼʌ ʦʪ 09.07.2008 ʛ. ʥʘ ɿʘʤʝʩʪʥʠʢ-

ʧʨʝʜʩʝʜʘʪʝʣʷ ʥʘ ʂʌʅ.   
 

 


