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PEMMCTPALUMNOHEH JOKYMEHT

YACT 11 OT MPOCTIEKTA 3A MbPBNYHO MYBJ/IMYHO MPEAJTAT AHE HA
5546 250 (NeT MMNnoHa NeTCTOTUH YeTUPUAECET W LWECT XUNAAN ABecTa 1 NeTAeceT)
BPOA AKUWM OT ¥YBEJTMYHEHMETO HA KATTATAJA

ISIN BG1100026076

MHBECTNUMNOHEH NMOCPEAHUK: ABAJT NH ALl

rp. Cogms 1303, 6yn. Togop AnekcaHapoB Ne73, eT. 1

Hactoawmar  PerucrtpauMoHeH  [JOKYMEHT CbAbpka LUdnata  MHgopmauus  3a
,,Poli MponbpTun ®bvHA” AOCKLL, HeobxoaMma 3a B3emMaHe Ha pelleHMe 3a WHBECTMpaHe B
eMuTupaHuTe oT [py>KecTBOTO aKLuW, BK/IHUUTENHO OCHOBHUTE PUCKOBE, CBbp3aHW C
[pyXecTBOTO W fJeliHOCTTa My. B uvHTepec Ha WHBECTUTOPUTE € fda Ce 3ano3HasT ¢
PerucTpaumoHH1sa AOKYMEHT, KakTo M Cc JloKymeHTa 3a npefnaraHuUTe LEHHW KHWXKa Ha
,,Poli MponbpTn ®bHA” AACKLL (YacT I oT MNpocnekTa), Nnpean Aa B3emaTr MHBECTULMOHHO
peLleHwe.

KomucuaTa 3a pmHaHCOB Haf3op e noTBbpauna NpocnekTa 3a npegnaraHUTe LeHHN
KHMWXXa, BKHOYBALL, TO3M PeructpaunioHeH AOKYMeHT, Pe3tomMe Ha [pyecTBOTO U
JOKYyMeHT 3a npefnaraHuTe LeHHU KHuKa ¢ PewueHne Ne 644-E ot 10.09.2016 r., KOETO He
e npenopbKa 3a MHBECTMPaHe B npefnaraHnTe LeHHU KHka. KomucmnaTa 3a (prHaHCOB
HaA30p He HOCKM OTFOBOPHOCT 3a BEPHOCTTA WM Nb/HOTATa Ha CbAbpXaluuTe ce B
NOKYMEHTA JaHHW.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MPOKypucTa Ha ,,Pon MponbpTu PbHA”
ALCWL, oTroBapsT CONMAAPHO 3a BpeauTe, MPUUMHEHW OT HEBEPHM, 3abnyXaasawiy Wam
Henb/IHW AaHHW B PerncTpaunoHHns 4OKYMeHT. CbCTaBUTENNTE HA TOANLLIHUTE U MeXAWHHUTE
(pMHAHCOBM OT4YeTU Ha [py)KecTBOTO OTroBapAT COAMAAPHO C /Muata no npeaxonHOTO
n3peyeHne 3a BpeaW, NPUUYMHEHM OT HeBepHW, 3abny)Kaasalwiy WAM HeMb/HW [aHHU BbB
(bMHaHCoBUTe OTYETW Ha [py)KeCcTBOTO, a OAUTOPUTE - 3a BPeAUTE, MPUUMHEHN OT OAUTUPAHUTE
OT TAX (JMHAHCOBW OTYETW.

07 centemBpwn 2016 T.
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MpocnekTbT 3a NY6AMYHO MpeanaraHe Ha OBMKHOBEHW akuuu Ha ,,Poli MponbpTw
dvHA” AACULL ce cbetom oT 3 gokymeHTa: (Yact 1) Pestome Ha npocnekTa, (Yact II)
PernctpaunoHeH fokymeHT 1 (YacT I11) JoKyMeHT 3a npefnaraHnTe LeHHN KHUXa.

PermctpaunoHHUAT  JOKYMEHT  CbAbpXa CbLUeCTBEHaTa 3a B3eMaHeTo Ha
WNHBECTULMOHHO peLleHne nHgopmMaunsa 3a JpyXecTBOTO, a JOKYMEHTBHT 3a npegnaraHuTe
LIEHHW KHMXXa - MHopMaLms 3a Ny6/IMYHO npegnaraHuTe 06MKHOBEHW aKLWN.

MHBECTUTOPUTE MOIAT OA TIONYYAT W AA CE 3ANO3HAAT C
MPOCTIEKTA, KAKTO U OA MNOJNTYYHAT AOTMBb/IHUTETHA MH®OPMAL WA T10
HEIMO B O®PNCUTE HA:

EMUTEHTA ,»Pol Mponbptn ®vHL” AACULL

rp. Cotma 1606

oyn. ,,Xpucto bote” Nel7

o1 9,30 go 17,00 u.

Jnue 3a KoHTakT: CTaHucnaBa ABpamMoBa
Ten. + 359 884 27 44 51

e-mail: st.avramova@abv.bg

VMHBECTUUMOHEH MNMOCPEAHUK ABan VH A/l

rp. Codms, 1303

oyn. ,,Togop AnekcaHapoB” Ne73, eT. 1
o1 9,30 go 17,00 u.

Jlve 3a KOHTaKT: XpucTo Tep3nes
Ten. + 359 2 980 48 25

e-mail; terziev@aval-in.com

WHBecTUTOpPWUTE MoraT fa Ce 3amo3HasT ¢ [pocnekta u oT ,Bbarapcka
(hoHgoBa 6opca- Codmsa” AL.

MHBecTUpaHeTOo B nNpegnaraHnTe OOWMKHOBEHW akKUMW € CBbp3aHO C
onpegeneHn puckose (BUX T. 4 ,,PuckoBu akTtopn” oT PermcrpaumoHHUS
JOKYMEHT, KakTo U T. 2 ,,PUCKOBM (hakTOpW” OT [OKyMeHTa 3a npegsaraHuTe
LEeHHN KHMXKa. )
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Bue TpsbBa fa pasumTare camMo Ha MHOpMaUMATA, KOATO Ce CbAbpXa B
To3n MpocnekT. ,,Poin MponbpTun ®bHA” AACUL, He e oTOpU3Mpano HUKOoe nuLe aa
npefocTaBsA pasnnyHa MHgopmaumsa. B fonbnHeHWe criefBa Aa ce uma npeasuj, ye
NH(popmaLmaTa B MNpocneKTa e akTya/iHa KbM [atarta Ha 3arsiaBHarta My cTpaHuua.

M3MNON3BAHU CbKPALLEEHWUA:

BBl — bpyTeH BbTpeweH NpoayKT

BAC - BpyTHa gobaBeHa ctoiHocT BHB — Bbarapcka HapoaHa 6aHKa
BPB nnn bopcarta — ,,bbarapcka poHgosa 6opca — Codpuma” ALl
LEMUTEHTLT” nnn , Apyecteoto” —,,Poii Mponbptn dbHA" AACUL,
EC — EBponelicku cbio3

3MMLUK - 3akoH 3a ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHUXKa

K®H nan Komncmata - Kommncns 3a dpMHaHCOB Hag3op

M3X - MUHUCTEPCTBO HA 3emMefeNneTo U XpaHuTe

MC®O - MeKayHapoaHM CTaHA4apPTM 338 GMHAHCOBO OTYMTaHE

HMA — HeTeKywm maTepuanHu aktuemn HC3 - HaunoHanHa cay*kba no 3bpHoTo OC - 060 cbbpaHue
MNYU - MNpeKkun vyKaecTpaHHM NHBECTULNMU

C — CbBeT Ha gupeKTopuTe

T3 — TbproBCKM 3aKOH

un —, LeHTtpanen genosutap” AL

N3TOHHNMUN HA NH®OPMALINA:

- Bwvarapcka HapofHa 6aHKa;
- MUWHUCTEPCTBO Ha (PUHAHCKTE;
- HauvoHaneH cTaTucT4eckn NHCTUTYT.



»Por Mponbptn ®uHA™ AOCKL,
YacT Il PeructpaymoHeH JOKYMEHT

1. OTTOBOPHU JINLIA

1.1. J/Iuga, oTtroBapsiuud 3a MHGoOpMauuaTa, AaJeHa B pPerucTpanoOHHUA
AOKYMEHT

»Pon Mponbptn ®uHA" ALCWL, e c egHOCTENeHHa cucTeMa Ha ynpasneHume. Jluuara,
OTFOBOPHN 33 W3rOTBAHETO Ha PErucTpaumMoHHUA [OOKYMEHT, BK/IOUYUTENHO 33 Uuanata
MH(OpPMaLMS B HEro ca:

% YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha eMuTeHTa ,,Poii MponbpTU PbHL”
AJCULL:
nna HeweB KapaHelleB - lNpeacenaten Ha CbBeTa Ha [AMPEKTOPUTE;

Hwukonaii lJumoB ATaHacoB — M3nbaHuTeNeH JMpekTop;
TaHa AumuTpoBa AHactacoBa — YneH Ha CbBeTa Ha AMpPeKTopuTe;

+¢ TMpoKypucTwbT Ha ,,Poii MponbpTyn ®bHA” AACKULL, — BenuH JesHos Monos..

s CnegHute cnyxutenn Ha UM ,,Asan NH” AL

e XpucTto Tep3nes — bpokep Ha UTI1,,Asan IH” ALL;
e PymeH MaHaioToB — BbTpelleH koHTpon Ha UM ,,Asan NH” AL,

C noanucuTe cM Ha nocnefHaTa CTpaHMLUa Ha HACTOSLIMS AOKYMEHT ropernocoyeHunTe
NnLA AeKnapupar, ye:

- MPY M3roTBSIHETO Ha TO3M JOKYMEHT Ca MOMOXKWAN HE0OX0AMMATa rpuXKa 3a HEroBoTO
CbOTBETCTBYE C U3NCKBAHMATA Ha 3aKOHa;

- ca MOMOXMM BCUYKI Pa3yMHN TPUXKK Aa ce YBepsiT, ue MHAopMaLmMsaTa, ChabpKalla
ce B [IOKyMeHTa 3a peructpauus, JOKONKOTO UM € W3BECTHO, OTroBapsi Ha (hakTUTe M He
CbAbpXKa NPOMYCK, KOMTO € BePOSTHO Aa 3aCerHe HeHMS CMICHI.

1.2. ,ZleKJlapaumI, OT T€3U KOUTO OTroBaApPAT 34 PETrUCTPALLUOHHUA JOKYMEHT

1.2.1. UneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha ,,Poin MponbpTtn ®vHA” AACUL:

e Inna Hewes KapaHeweB - [lpeacegaten Ha CbBeTa Ha [UPEKTOpUTE,
e Hukonan AiumoB ATaHacoB — V3MbHUTENEH UPEKTOP,
e TaHa AumuTpoBa AHacTacoBa - YneH Ha CbBeTa Ha AVPEKTOPUTE,

KaKTO N MNPOKYPUCTHT Ha ApYy>KecTBOTO BenuH JeaHos Nonos

oTroBapAaT CoINAapPHO 3a BpeanTe, NPUYNHEHWN OT HEBEPHMU, 3a6ny>K,anau.|,M nnn
Henb/IHN JaHHW B HacTOAWMA AOKYMEHT 1 B [pocnekTa KaTo Lano.

1.2.2. CbCTaBUTENUTE Ha FOAMLLUHUTE (PUHAHCOBWM OTYETU Ha ,,Poii MponbpTy dbHA”
ANCWL], 3a neproga 2013 r.-2015 r., KakTo ¥ 3a LLecTmecedmeTo Ha 2016 r.:

» CbCTaBuTeNNTE HA (PUHAHCOBMTE OTYETU Ha APY>KECTBOTO 3a nepuofa obxsaHaT OT
ncTopmyeckata (rHaHcoBa MHpopmaums - Munka Kupunosa lMeTkoBa (He e CnyxuTen Ha
EmMuTeHTa KbM Aatarta Ha To3u JOoKYMeHT) 3a 2013r. u ,,Catenut X” ALl — cYeTOBOAHA KbLa,
ENK 203731642, ¢ agpec: rp.Codus ,yn.”4o6pn BoitHnkos” Ne 53 an.11 3a 2014r., 2015 1. »
3a LwecTmeceuyneto Ha 2016r., B Ka4yeCTBOTO CWM Ha amua no 4n.l8 or 3akoHa 3a
CYETOBO/CTBOTO

OTrOBAPAT COMMAAPHO C NPEAXOAHWUTE IULA 33 BPeau, MPUYMHEHW OT HEBEPHW,
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3a6ny>K,anau.|,M nan HenbvAaHW AaHHW B TOAWULLUHUTE QJVIHB.HCOBVI OTYHETN N LLIECTMECEYHUTE
OTYETW Ha APY>XXECTBOTO.

1.2.3. OguTopbT, NPOBEPU U 3aBepun roAMLLIHUTE (DMHAHCOBM OT4YeTU Ha ,,Poi
MponbpTn ®vHL” AACKUL, AL 3a nepuoga 2013 r. -2015 r.:

* CneupanusmpaHoTo oguTtopcko npeanpustne (COIMM) ,,Ana Ognt CbpBUCKU3”
00/, ENK 201455818, snucaHo nog Nel49 B peructbpa Ha MAEC, ¢ agpec rp. Cothus, XK
Cnasus, 61. 6, BX. b, eT. 4, an. 30, upe3 ynpaBuTens U perucTpupaH ogutop [ecvcnasa
BbpbaHoBa, 3aBepus rognLLIHNTE (MHAHCOBK OTHETU Ha ,,Poii Mponbptn dbvHA” AOCKLL"
3a 2013, 2014 n 2015r.,

oTropapAa conunaapHo C  npeaxoaHuTe Junilla 3a BpeguTe, TPUYNHEHN OT
oAnTUNpPaHnTe OT TAX (,bI/IHaHCOBI/I OTYETU.

B cvotBetctBMe ¢ un.81, an.5 3MMLK, oTroBopHUTE 3a CbAbpKallata ce B
lMpocnekTa nHMopmauua nuua Aeknapupar, ye JOKONKOTO MM e M3BEeCTHO W Crief KaTo ca
MOMNOXW/M BCUYKN pasyMHU YCUNNUA [a Ce YBEepAT B TOBa, MHMopmaumata B lMpocnekTa,
CbOTBETHO B OMpeje/ieHn YacTu OT Hero, 3a KOMTO Te OTroBapAT (4neHoBeTe Ha CbBeTa Ha
LVPEKTOpUTE U MPOKYPUCTBLT OTroBapAT 3a usnaTa MHpopmauma B MNpocnekTa, IULETO Mo
un.18 oT 3akoHa 3a CYETOBOACTBOTO — 3a WHMOPMaumaTa OT W3rOTBEHUTE OT Hero
(pMHaHCOBM OTYeTW, BK/IOYeHa B [lpocnekTa, OAMTOPBT — 3a WHMOpmauusTa OT
OAUTUpPaHWTE OT Hero (JHaHCOBY OTHETU, BKItOYEHaA B [pocnekTa) e BApHa U Mb/Ha.

[JeknapaumunTe OT NMUaTa, OTTOBOPHM 3a ChAbpKallaTa ce B [MpocnekTta nHpopmawms,
ca NpeAcTaBeHU KaTo NpunoXeHns Kbm NpocnekTa v ca HepasfenHa YacT OT Hero.

2.3AKOHOBO OIIPEAEJIEHHU OIUTOPH

2.1. Uspopmanua 3a OZUTOPUTE

Opuntop Ha [pyxecTBOTO MO BpeMe Ha nepuwofa, 06XBalall KCTOpUYecKaTa
(puHaHcoBa WHMopmMaums e CneunanusnpaHo OLMTOPCKO npeanpusatve ,,Anda Oant
CobpBucns” OO/, snmcaHo nog Neld9 B ny6anyHMUA permcTbp Ha PerncTprpaHnuTe O4UTOPH,
C Kmo4yoB oauTop [JecucnaBa [MnameHoBa Bbpb6baHoBa — BMWcaH B perucrbpa Ha
peructpupaHute ogutopu nog Ne 0698. CneumanvsmpaHo OAUTOPCKO npegnpustue ,,Anda
Oant Cbpeucus” OO0/ e cve cepganuule rp. Cousa 1618, XK. ,,CnaBua”, 6. 6, BX. 2, €T. 4,
an. 30. ,,Ancga Ogut Covpeucns” OO/, n Oecucnasa MNnameHoBa BbpbaHoBa ca YeHOBe Ha
WHcTUTyTa Ha AuniomupaHuTe ekcnepT-cyetoBoguTenu B buarapus (MOEC).

2.2. Ako oauTopuTe Cca NMOJa/iIM OCTaBKa, OMJIM Ca OTCTPAaHEHU WU He ca
O0WJIM Ha3HAYeHU OTHOBO Mpe3 MepuoAad, 06XBaHAT OT HMCTOpUYeCcKaTa
¢uHaHcoBa nHPopMaLus

,,Pol MponbpTun ®bHA” AACKIL, He e 3aMeHsAN KHOYOBUS 0AUTOP, KOWTO 3aBepsiBa U
npoBepsiBa rOAMLLIHMA (PUHAHCOB OT4YeT Ha [IpY>KecTBOTO npe3 nepuofga, 06xBaHaT OT
ncTopuyeckara rHaHcosa MHopmaLms.
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3. A3BbPAHA ®PUHAHCOBA UH®OPMAILIUA

PUNHaAHCOBMAT OTYET Ha [py>XecTBOTO e CbCTaBEH B CbOTBETCTBME C MeXAyHapoaHuUTe
CTaHAapTn 3a PuHaHcoBo oTuntaHe (MC®O), paspaboTeHn U nybankyeaHn oT CbBeTa Mo
MeXAyHapoaHu cueToBoAHU cTaHaapT (CMCC) 1 npuetn oT EBponeiickus cbto3 (EC).

MpeacTaBeHaTta cucTemaTusnpaHa GrHaHcoBa HGopmaums 3a ,,Poii MponbpTn ObHA”
ALCUL, BkNtOYBa rOAULLIHUTE OAMTUPAHU (UHAHCOBM OTYETW Ha [PY>KECTBOTO KbM
31.12.2013 r., 31.12.2014 r. n 31.12.2015 r., KakTO 1 MEXXANHHUTE HEOANTUPAHN (PUHAHCOBK
otyeT KbM 30.06.2015 1. 1 kbM 30.06.2016 T.

»,Pon Mponbptn ®bHA” ALCULL He npuTexkaBa AsnoBe B APYrU [APY>KECTBa M
CbOTBETHO HE M3roTBA OTYETM Ha KOHCONMAMpaHa 6a3a.

3.1. U36paHa ucropuyecka GuHaHCcOBa UHOpMaL U
Tabn. 1 CuyeToBOAEH HanaHC Ha ApPYXXecTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 r. N KbMm
LectmecedmeTo Ha 2015 r. n 2016 r.

B XW/1.JIB. 31.12.2013 | 31.12.2014| 31.12.2015| 30.6.2015| 30.6.2016
A. HETEKY LWL AKTBW

I. IMOTK, MaLLIMHK, CbOPBXXEHNS 1 060pYABaHE 64 64 64 103 64
I1. VIHBECTULMOHHN UMOTHU 210 22893 39732 33757 40101
111. BMOMOTNYHW aKTVBK 0 0 0 0 0
IV. HematepuanHu akTvem 1 1 0 0 0
V. Tbproscka penyraums 0 0 0 0 0
VI. P1HAHCOBM aKTVBM 0 0 0 0 0
VII. Tbproscku 1 Apyrv B3emaHus 0 0 0 0 0
VIII. Pa3xoam 3a 6bAeLiy nepmoam 0 0 0 0 0
IX. AKTVBM N0 OTCPOYEHU JaHbUN 0 0 0 0 0
OBLLO 3A PASAE "A™

(I+HAHT+HIVAVAVIHVIHHVIHTHEX): 275 22958 39796 33860 40165
B. TEKYLUWN AKTBU

|. MatepuvanHu 3anacu 0 0 0 0 0
Il. TbproBcku 1 Lpyru B3eMaHus 53 6867 387 910 12009
111.®P1HAHCOBU aKTMBK 0 0 0 0 0
IV. MapuyHK cpeacTsa U NapuyHy eKBUBANIEHTU 75 508 228 37 20
V. Pa3xoay 3a 6bAeLm neproau 0 114 60 119 60
OBLLO 3A PA3AEN "B"(I1+11+111+1V+V) 128 7489 675 1066 12089
OBLULO AKTUBU (A + B): 403 30447 40471 34926 52254
B XW/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015| 30.6.2016
A. COBCTBEH KAITAN

I. OcHOBeH KanuTan 616 616 616 616 616
I1. PesepBu 0 0 5065 0
I11. ®uHaHcoB pesynTar -235 -397 3980 -1873 2826
OBLLO 3A PA3AEN A" (1+11+111): 381 219 4596 3808 3442
B. MATLUMHCTBEHO YYACTUVE 0 0 0 0 0
B. HETEKYLLUW NMACUBUA

I. TbproBCKu 1 Jpyrv 3afb/HkKeHns 0 29640 33140 29640 45140
1. Apyrv HeTeKyLLM nacusu 0 0 0 0 0
I11. Mpuxoam 3a 6bAeLM Neproan 0 0 0 0 0
IV. IacKBKM N0 0TCPOYEHN AaHbLIM 0 0 0 0 0
V.PrHaHCHpaHus 0 0 0 0 0
OBLLO 3A PA3AE "B (I+11+111+1V+V): 0 29640 33140 29640 45140
. TEKYLWW NACBUA

|. TbproBcku 1 apyrv 3afb/kKeHuns 22 588 2735 1478 3672
I1. Apyru TeKyLn nacusm 0 0 0 0 0




»Por Mponbptn ®uHA™ AOCKL,
YacT Il PeructpaymoHeH JOKYMEHT

I11. Mpuxoam 3a 6bAeLy Nnepruoam 0 0 0 0 0
IV. ®nHaHcKpaHus 0 0 0 0 0
OBLLO 3A PA3AEN T (I+11+111+1V): 22 588 2735 1478 3672
COBCTBEH KAMNTAN, MAJTUMHCTBEHO

YUACTUE N NACVBU (A+b+B+I): 403 30447 40471 34926 52254

Tabn. 2 O6LL0 NPUXOAN Ha APY>KECTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 1. U KbM

LecTtmMeceumeTo Ha 2015 . n 2016 .

[puxoan B XwWn.nB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015 | 30.6.2016
HeTHM npuxoan 0T NPoAaX6M Ha NPOAYKLMS 0 0 0 0 0
HeTHW npuxoay oT NpofaXk6u Ha CTOKU 0 0 0 0 0
HeTHUW npuxoau oT npojaxeéu Ha ycnyrm 0 22 17 0 8
HeTHW nprxoam OT Npofakom Ha Apyru 1 0 0 0 0
HeTHW npuxoam oT npogaxeom 1 22 17 0 8
Mpuxoam oT hmHaHCUPaHNs 0 0 0 0 0
PurHaHCOBY Npuxoau 0 0 6615 0 2
06110 NpUXoan OT AelriHocTTa 1 22 6632 0 10
V3BbHpeaHM Npuxoan 0 0 0 0 0
06u10 Npuxogn 1 22 6632 0 10
HeTHa neyan6a/3ary6a 3a nepnoga -46 -162 4377 -1476 -1154
HeTHa nevyanba/3aryba Ha akums -0.07 -0.26 7.10 -2.40 -1.87

Tabn. 3 Pa3xofm 3a feiiHOCTTa Ha ApY>XeCcTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 1. 1 KbM

LecTmeceumeTo Ha 2015 . n 2016 .

Pa3xogu B xvn.n.. 31.12.2013 | 31.12.2014 | 31.12.2015| 30.6.2015| 30.6.2016
Pa3xoau 3a matepuanu

Pa3xoau 3a BbHLUHM YCyru 42 155 250 103 161
Pa3xoau 3a amopTusaunm 498

Pa3xoam 3a Bb3HarpaxaeHus 4 9 25 13 13
Pa3xoau 3a ocnryposku 4 7 4 5
BanaHcoBa CTOWHOCT Ha NPOAaAEHN aKTUBM

M3meHeHWe Ha 3anacvTe OT NPOLYKLMA 1 0 0 0

He3aBbPLUEHO NPOM3BOACTBO

Opyrn 0 3 1

O6LLL0 pa3xoam No UKOHOMUYECKN efleMeHTH 46 171 283 618 179
Pa3xoau 3a nMxsu 13 0 858 950
OTpuuaTenHn pasnkn oT onepauum ¢ PUHaHCOBK 0 0 0

aKTuBM

OTpuuaTeNHN Pa3INKK OT MPOMSAHA Ha BasTyTHU 1 0 0

KypcoBe

[pyru (BKN. NPEOLEHKN Ha MHBECTULIMOHHW UMOTH) 0 0 1972 35
06110 (hrHaHCOBM pPasxoau 1 13 1972 858 985
06110 pasxoau 3a AenHocTTa 47 184 2 255 1476 1164
Pesynrar npeay obnaraHe ¢ faHbLm -46 -162 4377 -1 476 -1154
Pa3xoam 3a gaHbum 0 0 0

Pesynrar cneg obnaraHe ¢ faHbLuy -46 -162 4 377 -1476 -1154
HeTHa neuan6a/3ary6a 3a nepuoga -46 -162 4377 -1476 -1154
HeTHa nevanba/3aryba Ha akums -0.07 -0.26 7.10 -2.40 -1.87
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Tab6n. 4 OT4eT 3a NaPUYHUTE NOTOLM

B XWU/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015| 30.6.2015| 30.6.2016
MapuuHy NoToumM 0T onepaTVBHA AENHOCT
1. MocTbnieHNA OT K/IMEHTH 1951
2. MNnawaHma Ha focTaBumLm -46 -28 -1412 -327 -11311
3. MnawwaHma/nocTbNIEHNs, CBbP3aHN C 1 0 0
(DMHAHCOBM aKTUBY, [bPXKaHW C LieN TbProsus
4. MnalaHnsa, CBbP3aHu C Bb3HarpaxaeHms 3 -4 -31 -17 -17
5. MnaTteHn /Bb3CTaHOBEHM faHbLm (6€3
1 789 6 12
KOpnopaTuBeH JaHbK BbpXy nevanbara)
6. MnaTeHn KOPNOPaATUBHW faHbLM BbPXY 0 0
nevan6ara
7. TlonyyeHn nmxsmn 0 0
8. MnateHn 6aHKOBU TaKCW U NNXBU BbPXY 0 0 0
KpPaTKOCPOYHY 3aeMu 3a 060POTHY CpeacTBa
9. Kypcosu pas/inku 0 0 0
10. Apyrun MOCTBN/EHNA /nnawaHms ot 1 4 -105 279
oriepaTuBHa ferHoCT
HevTeH na!pmqu NOTOK OT orepaTnBHa 43 .35 1192 -338 .11 395
[eHoCT :
MapyyHy NOTOLM OT MHBECT MLMOHHA
JeliHoCcT
1. Mokynka Ha AbAroTpaiHW aKTVBY 0 -29504 -3890 -369
2. MocTbnnieHns 0T npofaxba Ha Ab/roTpaliHm 0 0 0
aKTuBK
3. MNMpepocTaseHy 3aemMn 0 0 0
4. Bb3CcTaHOBEHM (NiaTeHn) NpegocTaBeHu 0 0 0
3aemMu, B T.4. M0 PMHAHCOB JIN3UHT
5. Tlony4yeHy MxBu NO NPeLOCTaBeHN 3aeMU 0 0 0
6. MNokynka Ha nHBeCcTULMK 0 0 0
7. MocTbnneHns oT NpofaXkba Ha MHBECTULIMN 0 0 0
8. MonyyeHV AMBUAEHTU OT UHBECTULAN 0 0 0
9. KypcoBu pasnnku 0 0 0
10. Apyru nocTbnneHuns/ nnawaHus ot 0 0 0
WHBECTULMOHHA e/ AHOCT
HeTeH NOTOK OT MHBECTULIMOHHA AENHOCT: 0 -29 504 -3890 0 -369
MapnyHy NoToumM 0T JMHAHCOBA AENHOCT
1. FocTbNNEHNA OT EMUTMPAHE Ha LIeHHN 0 0 0
KHUXa
2. MnawaHma npyn 06paTHO NpUodUBaHe Ha 0 0 0
LIEHHN KHWXKa
3. MocTbnnieHns ot 3aemu 0 30099 4302 1188 12584
4. TnateHn 3aemu 0 -127 -1 884 -1321 -1012
5. [naTteHn 3a4b/mKEHNA MO SIN3UHIOBU 0 0 0
forosopu
6. MnateHn NnXBY, TaKCK, KOMUCWMOHN NO
33eMM C UIHBECTULMOHHO NpefHa3HayeHne
7 . N3nnateHn AuBMAEHTU 0 0 0
8. Opyrv nocTbnieHns/ nnawasns ot 0 0 0 16

(hmHaHcoBa AeliHOCT
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HeTeH napuyeH NoToK oT (priHaHcoBa 0 29972 2418 133 11556
[enHoCT :

M3MeHeHWs1 Ha NapuyHUTe CpeacTBa npes 43 433 2280 471 208
nepvoga :

lMapuyHu cpeacTBa B HA4YaI0TO Ha nepuoga 118 75 508 508 228
MapryHK cpeacTBa B Kpast Ha nepvoja, B 75 508 298 37 20
T.u.:

Ha/IMYHOCT B Kacata W no 6aHKOBW CMETKM 75 508 37 20
610KMpaHN NapuyHn cpeacTea 0 0

4. PUCKOBU ®AKTOPHU

WHBecTupaHeTO B akuuuTe, usgageHn ot ,,Poii MponbpTu PbuHA” ALACULL, e
CBbp3aHO C peduua pUCKOBe, KOMTO MOraT fa OKa>kaT BAUAHME BbpXy TAXHaTa
CTOWHOCT M AOXOAHOCT. MMOoTeHUMa/HNTe WMHBECTUTOPWU Tpsbsa BHMUMATENHO fa ce
3anosHadT C OnuWcaHWTe MO-4ONy PUCKOBe, 3aefHO C oOCTaHalaTa WHgopmaums,
npeAcTaseHa B PerncrpaunoHHUA [JOKYMeHT U B JlokyMeHTa 3a npegnaraHuTe LEHHU
KHV/>Ka, Npeaun Aa B3eMaT peLleHune 3a npugobvisaHe Ha npegnaraHuTe ¢ To3u [MpocnekT
akuum,

M3non3saHnTe B [lNpocnekTa Aymu ,,04akea”, ,,BApBa”, ,,Bb3HamMepsBa’ u Apyru
CMWCNIOBO NOAOGHYW, YKa3BaT U3ABNEHUA, KOMTO Ca NPOrHO3HW MO CBOS XapakTep u/mnm ce
O0THacAT 3a ObJely HECUTYPHU CbOMTUA W YCNOBUSA, KOWTO MOraT Aa OKaXKaT B/USHME
BbpXy ObAewMTe WHBECTULUMOHHM U (DUHAHCOBM NNaHoBe Ha [py>KecTBOTO, Ha
pesynTaTuTe OT JeHOCTTa My U Ha (ouHaHcoeaTa My nosuuus. Mpegynpe>kjasamve
NOTEeHUNaNHNTE WHBECTUTOPKU, UYe TOPEernocoyYeHUTe U3fAB/IeHUA He ca rapaHuusa
3a ObjewmTe pesynTaTy 0T feliHoCTTa Ha [py>KecTBOTO ¥ caMu no cebe cu ca 06ekT
Ha PUCKOBE N HECUTYPHOCT.

[py>KecTBOTO He MOXKe Aa rapaHTupa peaimsvpaHeTO Ha MHBECTULMOHHWTE CU
LeNn, HATO NOCTUraHeTO Ha ONpefeneHn pesynTaTu. Bcekn eanH OT ONMcaHUTe PUCKOBY
(hakTopu MOXKE fa OKa>Ke CblLIECTBEHO HEraTWBHO BAWSHWE BbPXY [EHOCTTAa Ha
Lpy>KecTBOTO, a YacT OT PUCKOBETE Ca M3BbH Bb3MOXKHOCTUTE 3a KOHTPON WM
NPOTUBOAEACTBIE OT HErosa cTpaHa.

PVCKOBMTE (hakTOpM ca pasriefaHn no rpynu 1 ca nogpedeHn B 3aBUCUMOCT OT
3HAYMMOCTTa UM 3a MHBeCTUTOPKUTE. OBGCHAEHN Ca BCUUKM (haKTOpK, KOWTO Mo NpeLeHKa
Ha CbCTaBNTENMTE Ha To3n MpoCNeKT MoraT fa OKaXkaT CbLeCTBEHO BAUSHME NpU
B3EMAHETO Ha MHBECTMUMOHHO pelueHve. B TekywaTa cu felHocT, [py>KecTBOTO,
CbOTBETHO HEroBUTE WHBECTUTOPKU, MOraT [a ObAaT M3NOXKEHM W Ha Apyru
PVICKOBE, KOUTO KbM MOMEHTA He MoraT Aa GbaaT NPeABWAEHN UMW Ca HECHLLECTBEHM
Mo NpeLeHKa Ha CbCTaBNTENNTE Ha TO3W PerncTpaunoHeH JOKYMEHT.

[JeiHocTTa Ha ,,Poin MponbpTu ®bHA” AACULL e orpaHnyeHa B CEKHOPUTU3ALMS
Ha HeOBM>KMMU MMOTW, B paMKNTE Ha 3akoHa 3a [Jpy>KecTBaTa CbC creunanHa
VHBECTULMOHHA LIEN N € KOHTponnpaHa oT KomuecusTa 3a oMHaHCOB Haa3op.
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4.1. PuckoBe, CBbp3aH4 C UHBECTUPAHETO B HEABMXKMMHU UMOTHU (CEKTOPHHU
pHUCKOBe)

MpeameTsbT Ha AelHOoCT Ha ,,Poit MponbpTn ®bHA” ALCKL, cbrnacHoO Herosus yctas
e HabupaHe Ha CpeAcTBa yYpe3 eMUTUPAHE Ha LIEHHW KHVXa U MHBECTMpaHe Ha HabpaHuTe
CpeacTBa B HeABMXXUMU MMOTK. OnepaTuBHUTE U (PUHAHCOBUTE pe3ynTatu Ha Jpy»KecTBOTO
ca 00Bbp3aHM CbC CrReuuuUUHUTE (HaKTopU, KOWTO B/USST Ha CEKTopa, B KOMTO
[py>xecTBoTO onepupa.

[oxoauTte OT UK CTOHOCTTA Ha HEABVXXMMWUTE MUMOTM MoraT Aa 6baaT 3acerHat ot
LIS/IOCTHOTO CbCTOSIHME HAa MKOHOMMWYecKaTa cpefa B Bbarapusi, o6ll0TO MpeanaraHe Ha
HEABWXMMW UMOTW, KaKTO M Ha HeABMXUMW UMOTW C OMpeaeneHo NpeaHasHaueHue Unu
MECTONMO/IOXKEHME, OT HamansiBaHe Ha TbPCEHETO Ha HeABWXWMWU UMOTW, MOHMXaBaHe Ha
aTpaKTMBHOCTTa Ha npegnaraHuTe oT [pYy)KeCcTBOTO MMOTM, KOHKYpPeHLMATa OT CTpaHa Ha
APYr VHBECTUTOPMU, YBENMYaBaHe Ha OrnepaTMBHMUTE pa3xoan. YacT OT pUCKOBETE ca M3BbH
Bb3MOXXHOCTUTE 3a KOHTPO/ MW NPOTUBO/AENCTBME OT CTpaHa Ha EMuTeHTa.

MakpuKponKoHomMmnyeckara 06CcTaHOBKa B bbnrapusa okassa BIMAHWE BbPXY Masapa Ha
HeABMXUMM MMOTU B CTpaHaTa. B Ta3nm Bpb3Ka, OCHOBHUTE PUCKOBE WU HECUTYPHOCTU, Npej
KOWUTO € U3npaseHo [pyXecTBOTO, CBbP3aHN C NHBECTUPAHETO B HEABWMXNMU UMOTH ca:

e TIOHMXeHWE Ha Na3apHUTE LIEHN Ha HEABUXMMUTE UMOTW;

e TIOHMXEHWE Ha PaBHULLETO HA HAEMUTE;

e [oBULWIABaHe Ha 3aCTPAX0BATE/IHUTE NPEMUU;

e HucKa IMKBUAHOCT Ha MHBECTULIMATE B UMOTH;

e TloBuLLEHA KOHKYPEHLMS;

e PuycKoBe Npy 0TAAaBaHETO MO/ HaeM;

e PUVCK OT HEMOKPUTW OT 3aCTPaxoBKWUTe 3aryom;

e PuncKoBe, CBbP3aHy C 13M0/3BaHETO Ha AbJr0BO (PUHAHCKPAHE.

OCHOBHaTa 4acT OT aKTUBUTE Ha [pY>KeCTBOTO Ca MHBECTMPAHU B HEABVXXKUMU VMOTH.
Mopaau TOBa, AMHAMMKaTa Ha LiEHUTE Ha Nasapa Ha HeABWXMUMU MMOTM B LUMPOK CMUCH,
BK/IOUMTENIHO pa3Mepa Ha HaeMuTe WK apeHaaTa U APYru CBbp3aHM Ycnyru (3acTpaxoBKu,
NOAAPBKKA, afIMUHUCTPATUBHM pasxoau 1 T.H.), UMa onpeaensiy, edeKT BbpXY (HaHCOBWS
pe3ynTar Ha [Jpy>KecTBOTO U CTOWHOCTTA Ha HErOBWTE aKTMUBM.

4.1.1. Hama/ieHHe Ha Na3apHUTeE LleHU HA HeJBUKUMUTE UMOTH.

YacT oT peanmanpaHute ot ,,Poin Mponbptn ®vHA” AACULL npmuxoam ca oT npogaxoba
Ha NpugobuTUTe OT HEro MMOTWM. B TO3M CMWUCBLA MasapHUTE LEHW Ha HeaBv KMMaTa
COOCTBEHOCT OKa3BaT 3HAUUTENIHO BMMSIHUE BbPXY PEHTAbUNHOCTTa Ha J[py»KecTBoTo.
EBeHTyaneH cnaf Ha LUeHMTe Ha HeIBXXUMUTE MMOTI BX HaMannn Kanutanosarta nevanba Ha
Lpy>XeCTBOTO 1 MOXe [la OKaXXe HeraTMBHO BMSIHNE BbPXY pa3Mepa Ha NapuyHus AMBUAEHT
3a aKUMOHepWUTE M Ha nasapHaTta LeHa Ha akuumTe Ha EmMuTeHTa. BaBHOTO MKOHOMWYECKO
Bb3CTaHOBSIBaHE OT MOCNEAHMTE HAKOMKO FOAMHW A0Bede A0 MPOMsiHA B Harjacute KbM
Masapa Ha HeABMKUMM WMOTW, KaTo AOMNpPUHece 3a OTnajaHe Ha CheKynaTUBHUTE
NHBECTUTOPU N peann3npaHe camo Ha MKOHOMUYECKN U3AbpXKaHN MHBECTULIMOHHM MPOEKTMN,
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OcblLecTBABAHETO Ha MOKYMKO-NPoAaK6by Ha MMOTK € TPYAHO NopaAn 04aKBaHWs 3a PbCT Ha
LIeHWTe OT cTpaHa Ha npogaBaunTe. OT Apyra CTpaHa 6aHKMTE M KynyBauuTe CTaHaxa Mo-
NpeanasnnBM C WHBECTULMUTE CM B CEKTOpPAa Ha HeABWXMMM WMOTW, KOETO BOAM A0
(hMHaHCKpaHe NPeAMMHO Ha CTabUIHM MPOEKTW C pa3yMHM ovakBaHWsA. EABa B nocnegHata
roAvHa ce 3abensi3Ba MOBWLLUEH aneTUT 3a PUCK, NMOAKPENsH OT 06LMA craf Ha MXBEHUTE
paBHMLLA.

CbCTOSIHMETO U NePCNeKTMBIUTE Ha Masapa Ha HeABMXMMM MMOTY [aBa OCHOBaHWe Aa
OYyakBame MOCTEMEHHO CTabuIM3MpaHe Ha LEHWTe MMOTUTE B CPEAHOCPOYEH MNAaH, Mpw
CPaBHWUTENHO HWUCBK PUCK OT CbLUECTBEHO MOHMXaBaHe Ha LeHUTEe 3a Ab/bI Mepuog ot
BpeMe.

4.1.2. HamaJjyieHUe Ha PAaBHHUILETO HA HAEMHUTE UWJIH IVIAIdHUATA 10 APYIrd BUA0BE
AOTOBOPH 3a MpeJOoCTaBAHE Ha IIOJI3BAHE.

EBeHTya/IHO HaMasleHNe Ha CpefHUTe HMBA Ha HaemuTe/mnawaHuaTa no Aorosopu 3a
npefocTaBsAHe Ha Mof3BaHe (/IM3VHT, apeHja, YnpasfieHWe) B Bb/irapus Moxe fa OKaxe
HeraTMBHO B/IMSIHWE BbPXY NPUXOAWTE, neyvanoute U pasmepa Ha MapuyHus OVMBUAEHT Ha
[pyxecTBoT0. HamanaesaHeTo Ha Ma3apHUTE HMBa Ha HaeMuTe, CLOTBETHO Ha [Apyrure
NepuvoAvYHN nNnawlaHus, Le MNoBAude HeratTMBHO BbLPXY Tas3uM 4acT OT MPUXOAUTe Ha
[pyXecTBOTO, KOWUTO Lie 6bjaT peamM3vMpaHu OT OTAaBaHe Ha NpuLobUTUTE OT HEro
HeABVXUMY UMOTU MOJ HaeM, CbOTBETHO LLE Ce 0Tpa3n OTPULATENNHO BbPXY Nevyasnibara My u
Bb3BpaLLAaEMOCTTa Ha WMHBECTUUMATA Ha akuyuoHepute. ,,Poit Mponbptn ®bHA” AACUL,
MVHUMW3MPA TO3W PUCK Ype3 AvBepcudmnKaums Ha WHBECTULMUTE B Pas/NYHN BULOBE
HeABVKUMY UMOTHU, a CbLLO W Ha reorpadiCK1 NPUHLMIM, Ypes3 MOKYMnKa B pas/IMyHN PervoHu,
KaKTO M 4pe3 CK/YBaHe Ha Ab/AroCpOYHW [OroBOpPW 3a MNpPefoCTaBsAHe Ha Mof3BaHe.
EBeHTyaneH cnaj Ha paBHULLATA HA HaeMWUTE BAWAe HEratMBHO W B CayyamTe Korato
[pyXecTBOTO peannsnpa NpuUXoan OT MNpojakba Ha npuTexaBaHUTe HeABVKUMW WUMOTH,
[OKOJIKOTO CbLLECTBEHA YacCT OT WHBECTUTOPUTE B WUMOTW M npugobmear ¢ uen
OoTAaBaHe Mo4 HaeM. AKO O4yakBaHMTe OT TAX [OXOAM OT Haem/mpefocTaBAHe 3a
nosn3BaHe crnafHart, Npu paBHW ApYyrv YCNoBWA TOBa LUE MOBMSAE OTPULATENNIHO HA LieHaTa,
KOATO Te ca CK/IOHHM Ja 3anfiaTar, 3a Aa npuaoousaTt gafeH wmoT. Tosa 6u [oBeno [o
cnaf, Ha TbPCEHETO Ha HeABMXWUMU UMOTU U CLOTBETHO [0 MOHMXKEHWE Ha TEXHUTE LEeHW.
[pyXecTBOoTO Ce CTpeMuM Aa HaMasM KOCBEHWS PUCK OT MNOTEHUMaSIHO HamasleHue Ha
HaeMHWTE paBHULLA KaTo Mpuaobmea crneunpuyHn MMOTK, LOXOAHOCTTa OT KOUTO € no-
MaJIKO BepOATHO [a cnagHe. PUCKLT ce MUHUMU3NPA U Ypes3 aHa/In3 Ha 0YaKBaHWUTE paBHULLA
Ha TbpCeHe 1 npegnaraHe U N36AreaHe Ha MHBECTULMN B CUHO KOHKYPEHTHUTE CErMEHTM OT
nasapa.

4.1.3. PuckKoBe, CBbp3aHHM C yBeJIMYaBaHe Ha leHUTe Ha CTPOUTEJICTBOTO.
[OKONKOTO 3HauuMTenHa 4acT OT aKTuBuTe Ha [pyXKecTBOTO ca M wWe 6baar
WNHBECTUPAHN B W3rpaKAaHeTO Ha HOBM Crpagn W/Wam pemMoOHT Ha Beye MOCTPOEHM,
MOBMLLUEHMETO Ha LEHWTE Ha MPOEeKTMpaHe, Ha CTPOUTENHO-MOHTaXHUTe paboT U Ha
CTPOUTENIHUTE MaTepuann, NpuU paBHW [PYrA YCNOBUA Le Ce O0TpasuM HeratMBHO Ha
peHTabunHocTTa Ha [py»xecTBoTO. ,,Poin Mponbptn ®bvHA” AACULL ce cTpemmn aa Hamanm
Te3n pasxoau, MocpeAcTBOM MPOBEXAAHETO Ha KOHKYpCWM Mpu 136opa Ha MNPOEKTaHTU U
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U3MbLIHWUTENN HA NPOEKTUTE, KAKTO 1 MOCPEACTBOM (HOPMMPAHETO Ha MO-rofemMmn Mo pasmep
MOPbYKM, Hanmp. TPYNMPaHeTO Ha HSKOMKO MO-MasikM MNPOeKTa B MO-FonsM MNyn Unu
CK/OYBAHETO Ha AbATOCPOUHM PAMKOBY [0FOBOPY, JOrOBOPM 3a U3rpaXaaHe Ha 06eKTU ,,[0
KN4’ Mnpy NpeaBapuTesiHo (MKCMPaHU LEHW, C Len [J0roBapsHETO Ha MaKCUMasHO
aTpaKTUBHM LieHN NPU cra3BaHeTo Ha ONpeeneHn KpUTEPUM 3a KauecTBo.

4.1.4. PuckKoBe, CBbp3aHHM C IOBULIABAaHEe HA 3aCTPax0OBaTe/JTHUTE NIPpEeMUU

[lpy>KeCTBOTO 3aCTpaxoBa MPUTEXaBaHUTE OT HEro WMOTW. [OBULLIABAHETO Ha
3aCTPaxoBaTe/IHUTE MPEMUN 3a HEABMXMMUTE UMOTW, MPW PaBHU [APYru YCroBuUS Lie ce
0Tpa3un HeraTMBHO Ha nevyan6ata Ha [pyecTBoTO. [Mopaan Mankus OTHOCUTENEH pa3mep Ha
Te3n pas3xoau, PaBHULLETO Ha 3acCTPaxoBaTe/IHUTE MPEMUM MMA MUHUMANEH e(eKT BbpXy
o6LLaTa JOXOAHOCT Ha [py»KecTBOTO. 3a HamasisiBaHe Ha Te3n pa3xoau [py>KecTBOTO TbpCy
ONTUMA/HX O(ePTU MO OTHOLLEHWE Ha 3acTPaxOBaTe/HO MOKPUTME W pasMep Ha
3acTpaxoBaTe/iHa NPeMusi, BKIKUNTENHO KaTo NPOBEXAa KOHKYPCK MeXay 3acTpaxoBaTe/Hu
KOMMaHWK 1 Non3Ba YCyruTe Ha 3acTpaxoBaTe/IH GPOKEPU U areHTH.

4.1.5. PuckoBe, CBbp3aHM C KOHKYPEHIUSATA Ha Ia3apa Ha HeJBW>KUMHU UMOTH

KbM HacToALMA MOMEHT Ma3apbT Ha HEABMXXMMU UMOTU B Bbarapusa ce xapakrepusupa c
6aBHO Bb3CTaHOBABaHe Ha TbPCEHETO Ha MMOTW, BOAELLO [0 OTHOCUTE/IHO C1ab MHBECTUTOPCKU
nHTepec. C BL3BPLLUAHETO KbM PBLCT Ha Masapa, WHBECTUTOPWUTE CbLUO Le 3amnoyHaT fa ce
3aBPbLUAT M KOHKYpPEeHUMATa MeXAy TAX 3a OrpaHMyeHuTe 06eKTW 3a WMHBECTMPaHe Lie ce
3acun. KOHKypeHUmAaTa MeXay CTPOUTENHW (UPMK, areHuum 3a HeABMKUMU UMOTH,
[PYXecTBa CbC CrieypasiHa NHBECTULMOHHA LieN, TbProBCKU 6aHKK, (Pr3nyeckn nuua u ap
MOXe [a [oBede [0 3HauMTeNHO MOBMLUABaHE Ha LIEHWTE Ha HeABMXUMUTE UMOTW, U MO
CreLnanHo Ha He3aCTPOeHUTE NapLuenn 1 Ao orpaHMyaBaHe Ha aTpakTVBHUTE Bb3MOXHOCTM 3a
NHBECTMpPaHe. B pesynTaT Ha TOBa O4YakBaHaTa A0XOLHOCT M HMBOTO Ha Bb3BPbLLLAEMOCT Ha
HOBWTE MHBECTMLMM Ha ,,Poii MponbpTn ®bHA” AACKIL, moxe aa Hamanee.

4.1.6. PuckoBe OT 3a6aBa Ipy NpUA00MBaHETO HA UMOTH

[pY>XECTBOTO LLe MHBECTMPA HAbpaHUs KanuTan B HeABUXMUMM UMOTU. Bb3MOXHO € fa
Ma 3HauMTENeH BPEMEBU MEpUOj MeXAy nonyyaBaHe Ha MapuyHMUTe CPeAcTBa U TAXHOTO
VHBECTUPaHe B HEABMXMM VMMOT Mopaay NMncata Ha npeanaraHe B ONpeaeneH nepuof Ha
aTPaKTUBHM MMOTU WM Ha UMOTMW, KOUTO Aa OTroBapsT Ha KpUTepuuTe Ha [py»KecTBOTO,
KakTo 1 rnopagn npaBHW W (DaKTUYECKN YCNOXHEHMS, CBbP3aHM C MPEXBbPISHETO Ha
COGCTBEHOCTTA BbPXY MMOTMTE. 3a TO3M Mepuoj CBOBOAHWTE CpeAcTBa Ha Lpy»KecTBOTO Ce
MHBECTUPAT B 6aHKOBM AEMO3WUTW U LIEHHW KHVXXa, paspelleHn OT 3akoHa. Hali-BeposiTHO
[OXOAbT, MOMYYEH OT Te3W MHBECTULMM Lie ObAe MNO-HUCHK, OTKONKOTO MPU UHBECTMPAHETO
B MOTM, KOETO Liie HamMany 06LaTa Bb3BPallaeMocT OT MHBECTULMKUTE Ha [py)XecTBOTO. 3a
KOHTPONMpaHe Ha TO3W PUCK, [PY)KEeCTBOTO M3BbPLLUBA MaHMpPaHe Ha MapuyHUTE MOTOLW
KaTo Ce TbPCW MbBKABOCT B pasMepa Ha MOyYeHUTe 3aeMHW CPeAcTBa C Lien n3bsreaHe Ha
ObPKAHETO HA MO-TofieMM NO  pasMep OT HEO6XOAMMMTE MapuuyHM  CpeacTBa  3a
MPOABL/MHKUTENHWN NEPUOAYM OT BPEME.
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4.1.7. PUcCKoBe, MNPpOU3TUYAIIHN OT HUCKATA IUKBUJAHOCT HA HHBECTUILIUUTE B
HeJABUXHUMHU HMOTHU

VHBeCcTULMUTE B HEABVXKUMU MMOTM Ce XapaKTepu3mpar ¢ HUCKa NMMKBUAHOCT, KOETO ce
n3passBa B HEBL3MOXHOCT MMOTUTE fa 6bAaT npogageHn 6bp30 U C  MUHUMASTHU
TpaH3aKUMOHHW pa3xo4M Ha TekylwlaTa NasapHa UeHa. [lopafnM OTHOCUTE/NIHO HMCKaTa
NIMKBUAHOCT BbL3MOXHOCTUTE Ha [py>KecTBOTO [a aKTyaimsumpa WHBECTULMOHHUA CU
nopTgeinn B 3aBUCMMOCT OT MNPOMsSHATa Ha Ma3apHWUTE YC/IOBUSA Ca CUIHO OrPaHUYeHu.
[py>XeCTBOTO He MOXe fa rapaHTvpa, 4ye 6bp30 U CBOEBPEMEHHO LUEe MOXe Aa ce 0CBO6OAM
OT JafleHa WHBECTUUMA, KOrato cbliaTa Ce OKaXe HeycrnewHa W HefocTaTbyHO
[OX0foHOCHa. Hama rapaHuusa, 4ve [py>KeCcTBOTO LUe Yycnee CBOEBPEMEHHO Aa npoAafe
WUnn oThage noj Haem CbOTBETHO Aa CK/IHUW [OroBOPY 3a NIN3UNHT, apeHsa Uin ynpasneHue
Ha MpuTeXasBaHWTE OT Hero HeABMXXMMW WUMOTU WAW Ye peansupaHuTe MpPUXOAM Lue
HaJBuLlaBaT LeHaTa 3a NpuaobuBaHe W pasBUTWE Ha HEABMXXMMUTE UMOTWU. OTUMTaNKK
NINKBULHUA PUCK, WHBECTULMOHHATA CTpaTerna Ha [pyXecTBOTO e fJa Ce 3aKynyBaT Ha
HeBXKMMM MMOTW C aTPakTUBHO MpefHa3HayeHWe W pas3nosioXeHWe U CKIYBaHe Ha
[0roBopu 3a npogaxeba, CbOTBETHO Ab/FOCPOYEH HaeM/NN3VHI/apeHa, HENOCPEeLCTBEHO UK
ycnopegHo C npugobwBaHeTo, 3a fa Ce W3M0/M3BaT MakCMMa/HO CbLUecTBYBaLMTe
GnaronpuaTHM NasapHY YCnoBus. 3a MOCPELLaHeTO Ha KPaTKOCPOYHW HYXXKAW OT MapuyHu
CpefcTBa 4acT OT aKTMBUTE Ha J[pyKecTBOTO LWe ObAaT BIOXKEHW B CBPBX/IMKBUAHM
WNHCTPYMEHTM (NapuyHu CpeLcTBa B Kaca, 6e3CpOYHM UM CbC CPOK 4O TpY Mecelia 6aHKOBM
B/IOF0OBe N LieHHM KHV)Ka C 0CTaTbyeH CPoK Ao nagexa fo 90 gHu). [JpyXecTBOTO ynpasnssa
NMKBMAHOCTTA Ype3 MeTOAMTE Ha HeMnmpeKbCHATO Hab/IoAeHEe U NPOrHO3MpaHe Ha NapuyHnTe
notoun. ,,Poii Mponbptn ®PbvHL” AACKL, Bb3HamepsiBa Aa NOALbPXKA OTKPUTK YCNOBHU
KpeauTHM cropasyMeHus (oBbpApadT no pasniallatesHa CMeTKa, CTeHA-6ail KpeauTHM
Cropas3yMeHus), KOUTO [AOMb/HWUTENHO [a OCUIypsBaT CpefcTBa 3a (PMHaHCMpaHe n [a
OrpaHnyaT Bb3MOXHOCTUTE 33 Bb3HWKBaHe Ha /IMKBMAHA KpU3a.

4.1.8. PucKoBe NpU OTAABAHETO NOJ HaeM/JIM3UHT /apeHJa

UacTt ot npmxoguTe Ha [py>KecTBOTO Ce opmupa OT MOyHeHN Haemu OT OTAaBaHe Ha
aKTUBMTE, BK/OYEHW B HEMOBUSA MHBECTULMOHEH MOpPTQein. ToBa onpeaens 1 3aBucMMoCTTa
MY OT (PMHAHCOBOTO CLCTOSIHME Ha HaeMaTennTe U TAXHaTa CNOCOBHOCT Aa 3ansiawiar pefoBHO
MEeCeyHUTE CU 3a4b/DKeHNs. Hen3nbIHEeHWETO Ha HAKON OT HaemaTenmTe 61 MMaso HeraTvBeH
eeKkT BbpPXY MPUXOAMUTE OT OnepaTMBHa LeHOCT. AKO TOBA NPOABL/DKMA 3HAYUTENEH NepUos,
OT Bpeme e Bb3MOXHO [Ipy>KECTBOTO fa He MOXe [ia MOKpMBa NnawaHnaTa no eBeHTyaHUTe
06nMrauMoHHM 1 6aHKoBM 3aemu. 3a fa u3berHe npekaneHara 3aBMCMMOCT OT (PMHAHCOBOTO
CbCTOSIHME Ha CBOWTE Haematenu, [py>KecTBOTO CMATa [a AvBepcuuLmpa cBos NopTdeiin ot
HeB/XXMMM MUMOTWM U fa paboTn € ronsm OpoN Haemartenu, Taka Ye Hem3nb/HEHMETO Ha
3aflb/DKEHMATA OT CTpaHa Ha HAKOW OT TAX Ja He Ce 0Tpasn Ha 0O6LO0TO CbCTOSHME Ha
OpyxectsoTo. C Len MUHMMU3MPpaHe Ha pasrneXxxaaHusa puck ce nNpeasukaa M3BbPLLUBaHe Ha
aHa/M3 Ha (PMHAHCOBOTO CLCTOSHME W MEepCreKTVBM Ha MOTEHUWa/IHUTE Haemartenn C
NPOLAL/MKUTENEH CPOK HA OrOBOPUTE 1 3HaUYMTeNeH 06eM Ha MaLaHna KbM JpyxecTBoTo.

4.1.9. CB060HM MMOTH U HEOOXOAUMOCT OT NIPEYCTPOMUCTBO
Bb3MOXKHO e B M3BECTHW Mepuoaun OT BpeMe, 3a YacT OT 3aKyrneHuTe oT [Ipy>KecTBOTO
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HEABMXMMM MMOTK Aa IMMCBAT HaemaTenn. B Tesn ciyyam [py>KecTBOTO HsiMa Aa nosy4yasa
[10X04, 3a Mepuofa, B KOMTO MMOTHLT € HesaeT. YacT oT cobCTBEeHOCTTa 61 Morna ga 6bae
npeycTpoeHa Taka, 4Ye Aa OTroBaps Ha W3NCKBaHMATA Ha KOHKPETHM HaemaTtenn, HO
BMOC/MEACTBME TOBa fAa 3aTPyAHM OTAABaHETO M Ha HOB HaemaTen W/wam fga W3NCKBa
AOMbAHUTENHM Pa3Xoan 3a NpeycTpoiicTBo. C ornes MUHUMU3MPAHETO Ha Te3n PUCKOBE,
[py>ecTBOTO Bb3HaMepsiBa [la MHBECTMPA MPUOPUTETHO B MMOTY C BUCOKA CTEMEH Ha 3aeTOCT,
KaKTO M B UMOTW, YAETO MpeoTAaBaHe NOA Haem WM npogaxkba HAMa Aa Hanara 3HaunTeHU
npeycTpoicTea. [py>KecTBOTO Lie M3BbpLUBA PEAOBHO HabNIOJEeHNE BbPXY CbCTOSHMETO Ha
MMOTWUTE M CPOYHOCTTA Ha CK/KOYEHMTE [AOrOBOPW, Npeasmkga ce M MO-NPOAbIKMTENEH
Mepuoj Ha NpeausBecTMETO 3a MpekpaTsBaHe, KaTo TOBa LUe MO3BON MpPeABapUTENHOTO
NNaHMpaHe Ha pa3xoAuTe 3a NPeyCcTPONCTBO 1 NMOLOOPEHUS U HaMansiBaHe Ha Mmepuopa, npes
KOMTO MMOTa 0CTaBa CBOOO/EH.

4.1.10. PuckoBe, CBbp3aHHU CbC CTPOUTEJICTBOTO/PEMOHTHPAHETO HA HeIBUKUMHU
UMOTH

MHBecTMumMoHHaTa cTpaterusata Ha ,,Poit Mponbptn ®vHL” ALCULL npegswxaa
3HauMTeNHa YacT OT HabpaHus COGCTBEH M 3aeMeH KanuTan fa ce Bnarat B
n3rpaxgaHe/peMoOHTUPaHe Ha HefBWKMMU MMOTW. TMopaan ToBa [pY>KeCTBOTO HOCU PUCK,
CBbp3aH CbC CMOCOOHOCTTA Ha HaeTUTe CTPOMTENHW (PUPMM Aa 3aBbpluBaT 00eKTUTE B
pamMK1Te Ha nNpeaBUAEHUTE pasxoAW, B CbOTBETCTBME CbC CTPOUTENTHO-aPXUTEKTYPHU
nnaHoBe W perynauuu, U B paMKWUTe Ha AOrOBOPEHUTE CPOKOBe. Hensnmb/IHEHMETO OT CTpaHa
Ha CTpouTeNHa (MpMa MOXe Aa Npeau3BrKa Heo6X04UMOCT OT NpeAanpriemMaHe Ha CbAebHU
[eicTBMA. HeBBb3MOXKHOCTTa Ha M3MbAHWUTENS 06adve MoXe Aa Obfe npeausBuKaHa W OT
(pakTOpV W3BBH HEroBWs KOHTPON. HesaBMCMMO fasv e Haaviue BuHa npu 3abasata B
M3Mb/IHEHNETO, TS MOXe fAa [oBefe [0 NpekpaTsaBaHe Ha npefBapuTeNnHW [LOroBopu 3a
npogaxkba wuaM Haem W/unu msnnawlaHe Ha o6e3weTeHns. HacTbnBaHe Ha CbOMTUSA KaTo
onucaHuTe No-rope 6uxa MMann 3HauuTeNleH oTpuuaTeneH eekT BbpXY AOXOAHOCTTTa Ha
[pyXeCcTBOTO M Nas3apHaTa LeHa Ha HeroBuTe akuuu. 3a MUHUMU3MPAHETO Ha TO3WN PUCK
[py>XeCcTBOTO Npoy4yBa BHMMATE/IHO MOTEHLMA/IHUTE CU KOHTPAreHTU 1 CK/I04Ba LOroBOpU C
TakuBa, 3a KOUTO MMa LOCTAaTbYyHO OCHOBAHWA [a Ce CYMTa, Ye ca B CbCTOSHWE [a U3BbpLUAT
Bb3/1araHara paboTa KayeCTBEHO, B CPOK M B paMKWTE Ha NpeLBUAEHNA OIOLKET.

4.1.11. PUCK OT HEIOKPHUTH OT 3aCTPAXOBKH 3aryou

CwrnacHo yn. 17 an. 2 Ha 3akoHa 3a Apy»KecTeara CbC CrneypnaiHa UHBECTULMOHHA Lien,
[py>XecTBOTO 3acTpaxoBa BCEKM HEABMXXUM MMOT BeAHara cnef npuaobreaHeTo My. BuabT
Ha 3acTpaxoBaTe/lHNTE PUCKOBE W pa3MepbT Ha 3acTpaxoBaTe/lHUTe 06e3LeTeHns ce
onpefenat ot CbBeTa Ha AUPEKTOpPUTe CbMNacHO Heroearta MpeLeHka 3a MKOHOMUYecKaTa
OnpaBAaHOCT U B CbLOTBETCTBME C BBL3MNPUETUTE Hai-A06PM NPaKTUKM B CEKTOpa.
CkntouBaHUTE OT [1pYy»KeCTBOTO 3aCTPax0BKM NMOKPUBAT 3a4b/HKUTENHO PUCKOBETE ,,NoXap” U
,NPUpoaHN 6efcTBuA”. Bbrpekn ToBa, ApY)KECTBOTO € U3/I0XKEHO Ha PUCK OT OnpefeneHu
LLEeTN 1K 3arybu, B pesyntatu OT CbOMTUSA, KOUTO HAMA Aa O6baaT MOKPUTK OT 3aCTPaxoBKa,
6uno nopagn MKOHOMMYECKa HeompaBAaHOCT OT MOAAbPXKAHETO Ha MOJOOHM 3acTpPaxoBKM
(Hanp. cpewy puck , TepOPUCTUYEH akT”) unu nopagn (pakra, 4Ye He ce npegnarat
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CbOTBETHUTE 3aCTPaxoBaTe/HU MPOAYKTW. AKO NPOM3TeKaT Bpeau OT 3acTpaxoBaTe/Ho
CbOMTME Haf 3acTPaxoBaTe/HOTO MOKPWUTUE, [PYXXECTBOTO Lie MPeTbpnu 3aryou, KouTo
Morat Aa 6baaT 4o pasmepa Ha MHBECTUPAHUS B CbOTBETHUS HEABVXKUM UMOT KanuTal.

4.1.12. PucKOBe, CBbpP3aHHU C U3M0JI3BaHETO HA A'bJITOBO PUHAHCUPAHE

»Poi Mponbptn ®dbvHA” AOCULL (hmHaHCKpa YacT OT MHBECTULIMOHHATA CM Nporpama
ype3 MNpuWBAMYaHE HA [AbAr NOA (opmara Ha Kpeautu. Tosa wm3nara [pyXecTBOTO Ha
PUCKOBETE, XapakTePHU 3a [AbAT0BOTO (UMHAHCMpaHe, BK/IHOYMTENIHO pPUCKa OT TOBA
onepaTvBHMTEe MpuUXoau fAa ObfaT HefoCTaTbyHM 32 O0O6CNYXBaHE Ha 3aeMuTe U
pa3npeaensHeTo Ha ANBUAEHTW.

[MoBMLIABAHETO Ha MasapHUTE /UXBEHWUTE TMPOLEHTU MO 3aemMuTe BANAEe BbLPXY
JeiHocTTa Ha [lpy»KecTBOTO B ABa acriekta. OT eflHa CTpaHa MOoBWLIAaBaHETO Ha /IMXBEHUTE
MPOLIEHTN MO 33aeMUTe MMa OrpaHnyaBall, epekT BbpXY UHBECTULMOHHATA aKTUBHOCT, B T.4. 1
BbPXY WMHBECTULMWUTE B HEABWXXMMU MMOTWU. TOBa CbOTBETHO 6U MMano HebnaronpusTeH
eeKT BbpXY LeHUTe Ha HeABMKUMUTE UMOTU U BbPXY HaeMHWUTe HuBa. OT Apyra CTpaHa,
PUCKOBETE CBbP3aHN C MOBKMLIABAHE HA SIMXBEHUTE MPOLEHTM MMAT 1 NPSKO HeGNaronpusaTHO
Bb3AeNCTBMe BbPXY [IpY>KeCTBOTO, NOpaau NPUBIEYEHOTO (UHaHCUpaHe nof opmaTta Ha
6aHKOBM 3aemu, KOWUTO [py)>KecTBOTO W3MO0/3Ba. YBeNMYaBaHe Ha JIMXBEHUTe HWBa Mo
3aeMuTe, 61 [OBE/IO A0 YBeNMYaBaHe Ha pa3xoauTe 3a NMXBW N0 3aeMn Ha [pyXecTBOTO U
CbOTBETHO 6V MMano HebnaronpusaTeH eqpekT BbpXY UANOCTHOTO (PMHAHCOBO CbCTOSHUE Ha
»Poi Mponbptn ®bvHA” AACULL.

4.1.13. IloTeHMa/IHU OTTOBOPHOCTH 3a 3aM'bpPCSAABaHE HAa OKOJIHATa cpeJa

Te3n prckoBe 0GMKHOBEHO Ce CBbP3BAaT CbC 3aMbpPCABAHe Ha OKOJHAaTa Cpefa, Hamp.
M3N0N3BaHe B CTPOMTENICTBOTO Ha CrpafuTe Ha BpefHM 3a 3[4paBeTo Ha Xoparta Marepuanu
NN 3aKynyBaHe Ha 3aMbpCeHu napLeny 3emMsa 1 BMeHsABaHe Ha [Jpy»KeCcTBOTO Ha 3a4b/KeHue
fa OTCTpaHW MWHaNN 3aMbpCABaHUA OT MPUTEXaBaHUTe OT Hero MMOTK. Te3n PUCKOBe ce
KOHTPO/IMPAT TMOCPeLCTBOM BHUMATeNeH MpeaBapuTe/ieH aHainM3 Ha WUMOTUTe, B KOUTO
LpyXecTBOTO NHBECTUPA.

4.2. PuckoBe, cnenuduyHM 3a [IpyKeCcTBOTO (ONepaTUBHU PUCKOBE)

CneunmuHnTe PUCKOBE HAMUPAT MPOSB/IEHNE 1 Ca CBbP3aHM C KOHKpeTHaTa cdepa
Ha fAelnHocT Ha ,,Por MponmbpTu PbHA” ALCKL,a VMMeHHO: wu3rpakaaHe, MNOKYMNKo
npofa>kba v ekcnnoaTauus Ha HeABV>KMMW UMOTW. B xoaa Ha obuyaiHaTa CU JelHOCT
Apy>KeCTBOTO MO>Ke [a Oble W3NOXKEHO Ha pas3iMyHM  CheuutMyHn  PUCKOBE, Hai
BaXKHWTE OT KOWTO ca: KpeauTeH PUCK, NMKBUAEH PUCK, YNpaBneHcKa NonMTuka,
(hOpCMa>kopHM CbOUTUSA, 3aBUCUMOCT OT K/IHOUYOBU CY>KUTENMN, ONepaTUBEH PUCK, PUCK OT
HefjocTaTbyeH O0OOPOTEH KanuTal 3a W3MNjallaHe Ha AVBUAEHTW, (UHaHCUpaHe Ha
VHBECTULMNTE.

4.2.1. KpeauTteH pUckK

Mpn ocbluecTBABaHe Ha CBOATA fEeWHOCT [IpYXECTBOTO € M3/I0XKEHO Ha KpeauTeH
PUCK, KOWTO € CBbP3aH C PUCKA HAKOW OT K/IMEHTUTE MY a He 6b/ie B CbCTOSAHME Aa U3Mb/IHU
U3LAN0 1 B 06MYaHNTE CPOKOBE 3aAb/HKeHNeTo cn. CbbrpaeMocTTa Ha B3eMaHusTa Ce Crefm

19



»Por Mponbptn ®uHA™ AOCKL,
YacT Il PeructpaymoHeH JOKYMEHT

TeKyLo. 3a LenTa exefHeBHO ce MNpaBu nperned oT (MHAHCOBO — CUYETOBOAHMS OTAEN MO
KNMEHTWN, KAaKTO U NOMYYeHWUTE MOCTBLI/IEHUS, KaTO Ce M3BbPLUBA aHa/IM3 Ha HEenaTeHuTe
CYMU U CbCTOSHMETO Ha B3EMaHMATA OT KAMeHTUTE. 3a fla KOHTPonunpa pucka, [py>XecTBoTo
cnefin 3a He3abaBHO NJlalllaHe Ha HOBOBB3HMKHAIN 3ab/IKEHUS.

4.2.2. JIUKBU/J€H PUCK

JINKBMAHMAT pUCK Ce M3pa3sBa BbB Bb3MOXHOCTTA [pPY)KECTBOTO fJa He Obhe B
CbCTOSIHME Aa MOCpeLHe 6e3yCNOBHO BCUYKM CBOWM 3a[b/DKEHMS CbI/IACHO TEXHMA Nafex.
[pY>XecTBOTO YyrpaB/nsiBa CBOWTE aKTWMBM W MacuMBM MO HauWH, KOWTO My Mo3BOMsBa fa
NnoAabpXKa ONTUManeH NMKBWAEH 3anac OT MapuM4yHW CPeAcTBa, 3a fAa MOCPELHEe CBOWTe
3a[b/DKEHMS U 1a (IHAHCUPa CTOMaHCKaTa CU AgiiHOCT. MaHMPaHETO Ha IMKBUAHUTE HYXXaW
Ha KOMMNaHMSATa B b/ITOCPOYEHN KPAaTKOCPOUEH acMeKT, 3aefiHO C [I0rOBapsIHETO Ha KPeAUTHM
6aHKOBY MMHMN, MUHUMI3MPA IMKBUAHMS pUCK 3a KoMmnaHusTa.

4.2.3. YnpaB/ieHCKa NOJIMTUKA Ha pupmarta

BbaewoTo passuTue Ha ,,Poin Mponbptn ®bvHA” ALCWLL 3aBMCK OT cTpaTerusTa,
n3bpaHa OT YMpaB/eHCKWUSA ekun Ha [pyxecTBoTo. M360pbT Ha Hemofxopsula nasapHa
cTpatervs Moxe fja foBefe [0 3aryou uav npornycHatu nonsu. JpyXecTBOTO Ce CTpeMu fa
ynpaensBa TO3M PUCK 4pe3 HernpekbCHAaTO HabNIoLeHWe Ha M3MbJIHEHWMETO Ha CBOATa
cTpaTerus n pesyntaru, BKAKUYUTENHO NPOLELYPU N KOMYHUKALMA MEXAY YNPaBieHCKUTE U
ornepaTMBHMTE 3BEHa, 3a Aa pearnpa Bb3MOXKHO Hail-6bp30, ako ca He06XoAMMK MPOMEHN B
yrpaB/ieHCKaTa MoMTUKA.

4.2.4. 3aBUCUMOCT OT KJIIOYOBH CJIYKUTEJIN

3a MOCTUraHeTo Ha WHBECTULIMOHHUTE LeNM Ha JIPYKeCTBOTO OT CbLUECTBEHO
3HaUYeHNe ca ycunusTa, KBanuukauusTa WU penytauusta Ha uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe. HamyckaHeTo Ha HAKOM OT TAX MOXe B KPaTKOCPO4YeH MiaH [a OKake
OTPULLATENTHO Bb3ECTBIE BbPXY [IEiHOCTTA M Bb3MOXHOCTUTE 33 NPUBAMYAHE Ha KanuTal.

4.2.5. PUCK OT HeJO0CTaTb4€H 060POTEH KanuTaJl 3a U3IJIalllaHe HA AUBUJEHTH

CobrnacHo pasnopesnéute Ha 3ACWULL, apyxecTBata CbC CneuuaiHa WMHBECTULMOHHA
uen ca 3aAb/KeHn fa pasnpefenst MuHuMym 90% OT nedvan6ata 3a roguHarta nog,
(hopmaTa Ha AMBUAEHT 3a akumoHepuTe. CbBETHT HA AMPEKTOPUTE HOCKM OTFOBOPHOCTTA 32
MPEeUn3HOTO Yrpas/ieHMe Ha BXOAALLMTe 1 U3XOAALM NapnuyHn notoum B pyKecTBoTo, Taka
ye TO [ia pasnonara ¢ 4OCTaTbYHU NAPUYHN CPEACTBa 3a M3NnallaHe Ha Ab/IKUMUSA QUBUAEHT.
Bb3MoXKHa NpuuMHa 3a HeLOCTUI Ha MapuUyHW CPeACcTBa 3a pasnpefensaHe Ha AMBUAEHT
HaBpeMe moraT fa 6baat nonsaHuTe OT [pY>KeCTBOTO 6aHKOBM 3aeMu 3a (PMHaAHCUpaHe Ha
Heroara [IeMHOCT.

4.2.6. PuHaHCHMpaHe HAa UHBECTULUUTE B HEABMXKMMHU UMOTH

YcnexbT Ha KOMMaHWATa 3aBUCU B rofisiMa CTeneH OT Bb3MOXHOCTTA Aa npuaobue
HEeABVXXVMMMW MMOTW MPU U3TOHW YCNIOBUS, BKIKOUMUTENHO ia OCUTYPU (IHAHCKpaHe HaBpeme
M Npu NpUeMAVBK napameTpu. B pesynTtaT Ha rno6anHata (MHaHCOBa Kpu3a, GaHKMTE
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3HQUMTENIHO OrpaHMuMXa (UHAHCUMPAHETO HA WHBECTUTOPUTE B HEABWXMMU WMOTW U
MOBULLMXA U3UCKBAHMATA MO OTHOLLEHME Ha TAXHATa KPeaUTOCNOCO6HOCT 1 06e3neyeHne Ha
3aemuTe. B Tasn Bpb3ka [pPY)KECTBOTO M/aHMpa CBOEBPEMEHHO CBOMTE WHBECTULIMK M
HEo6XOAMMUTE 3a (IMHAHCUMPAHETO MM MapuuHK CPeACcTBa, KOETO obaye He rapaHTvpa, 4e
W3rOAHM WHBECTULMOHHM Bb3MOXHOCTV HsIMa Aa GbAaT MpornycHaTW, MOpagu Bb3MOXEH
HeAOCTUI Ha (MHaHcUpaHe. EBEHTYa/HO YBeNMUYeHVe Ha NasapHUTe NMXBEHW MPOLEHTW Lue
[l0BE/ie 10 HapacTBaHe Ha pa3xoauTe Ha [lpy>KecTBOTO MO 06CNY)KBAHE Ha B3ETUTE 3aEMM.

4.2.7. Puck ot npoAaxx6a Ha MHBECTULIMOHHM UMOTH NO/| Ma3apHaTa IjeHa

CholLecTBYBa pUCK OT Npofax6a Ha MHBECTULMOHHN UMOTU Ha ,,Poil MNponbpTn dbHA”
AACWL, nog nasapHata UM LieHa C Len NMOKpYBaHe Ha HEOT/IOKHWN 3ab/HKEHUS, KOETO 6U
HaKbPHW/IO MHTEepPEeCUTE Ha akLMoHepuTe B [Jpy>KecTBOTO. TO3M PUCK NPOMU3TAYA OT (PaKTa, ye
HeABMKUMUTE UMOTU He ca NMKBUAHW W B CNy4aid, ye Tpsbsa fa fafeH MMOT ga Obhe
npogageH 6bp30, CbLIECTBYBA HECUTYPHOCT MO  OTHOLIEHWE Ha TbPCEHETO Ha
KOHKPETHWA BN MMOTU N LieHaTa, Ha KOATO Ce peasm3unpa npojaxobara, Aa ce OTK/IOHABA OT
nasapHaTa B HebnaronpusTHa nocoka. ,,Poit Mponbptn ®bHA” ALACWUL, ce cTpemn pga
MOAAbPXKA [OCTATbYHO IMKBUAHW aKTUBW, 3a Aa He Ce Hanara Aa 6bAar npojasaHun CnewHo
HeLBMXUMU UMOTH.

4.2.8. PUCK OT oCbLIECTBSIBaHe Ha cAeaku Mexay ,Poi [Iponbpti ®bHA" AACULL n
CB'bP3aHMUTE C HEro JIMILa, yCJIOBUSATA Ha KOUTO Ce pa3/iM4aBaT OT Na3apHUTe

CoblyecTByBa PUCK OT OCbLUECTBABaAHE Ha CAENKM mexay ,,Poi Mponbptn ObHA”
AOCUL, n cBbp3aHUTe C¢ [pyXecTBOTO /NuMLa, YCNOBMATA Ha KOUTO Ce pasnyasaT OT
nasapHuTe. MNofo6HW coenky brxa HaKbPHUIN UHTEPEeCUTe Ha aKLMOHepuTe B [Jpy>KecTBoTO.
[0 MOMeHTa BCUYKM CAENKWU, CKNKOYEHW Mmexay ,,Poi Mponbptn dbHA” ALACULL wn
CBbp3aHUTe ¢ [Ipy>KeCTBOTO LA, Ca U3BLPLUBAHW NPU NasapHU YCN0OBUA U HAMA MpaKTUKa
YCNOBUATA Ha CAENKUTEe [ia Ce OTKNOHABAT OT Nas3apHUTE HMBA.

4.2.9. PUCK OT HeyClIeLIHO OChLIeCTBsABaHe Ha NyGJIMYHOTO NpeaJjiaraHe

Mpeasny HUCKaTa IMKBUAHOCT Ha 6bArapckns KanuTaios nasap 1 cnabara akTMBHOCT
Ha nHeectTutTopuTe Ha BPB — Cohns, CbLLeCTBYBA PUCK OT HEYCMELIHO OCbLUEeCTBABaHE Ha
HaCTOALLOTO My6/MYHO npefnaraHe. HefocTaTbyHOTO TbPCEHE HAa akuMuM W fiuncarta Ha
MHTEPEC OT CTpaHa Ha MOTEeHUWa/IHUTe WHBECTUTOPU 6uxa [OBeNM [0 Heycrnex Ha
ny6/IMYHOTO MpegniaraHe M HEeOoCbLLECTBABaHE Ha WHBECTULMOHHATA cTpaTerus Ha ,,Poii
Mponbptn ®bvHA” AACKULL, KoeTo 61 MMao HeraTMBHO OTPaXKEHWE BbPXY WHTEpecuTe
Ha nHBecTUTOpUTE B [IpY>KECTBOTO.

4.2.10. OnepaTUBEH PUCK

OnepaTuBHUAT PUCK Ce OTHacAd A0 pucka OT 3arybu WM HeouakBaHW pasxonu,
CBbp3aHM C [elHOCcTTa Ha [pYy>KecTBOTO, MPOo6/ieMU B TeKyLUMS KOHTPO/. [LOKOMKOTO
»-Poin MMponbptn dbHA” ALACWL, no 3akoH He MOXe [a W3BbplUBA [AEHOCTU W3BBLH
ornpefeneHnTe B 3aKOHa 3a ApYXecTeara CbC CrneuuasiHa WHBECTULMOHHA Lien, OCHOBHUTE
onepaTuMBHM PUCKOBE Ca CBbp3aHW CbC 3arybu, npeausBUMKaHW OT [eiAcTBMATa Ha
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06CNYXXBaLLLOTO APYXKECTBO, 6aHKaTa — feno3nTap U ynpasuTenHus oprad Ha JpyXecTBoTo.

C uen ga orpaHMyM Bb3MOXHUTE 3aryou ,,Poii Mponbptn ®bHA” AACWL, e ckntounno
NMACMEHW [0roBopu C O6CNyXBaly [pyKecTBa M 6GaHka — [enosuTap, KOUTO SICHO
pernaMeHTupar npasara, 3a4b/HKeHNATa U OTTOBOPHOCTUTE Ha CTPaHUTe Npu HapyllasaHe Ha
[oroeopurTe.

[py>KecTBOTO MMa CKHOYeH [OroBOp 3a M3BbPLUBAHE Ha AEMHOCT KaTo 06CNyXKBaLlo
APYXecTBo € ,,Poiit MeHnmkmbHT EOO/]. BaHka aenosutap e Tb ,,AnvaHy bbnrapusa® AL

»,Poin MMponbptn ®bvHA” AACWUL, e wnsbpano ,Poit MeHnmpkmbHT“ EOOL, EWK
175226128, cbCc cepanuile M agpec Ha ynpasneHue: rp. Codms, 6yn. ,, Xpucto boteB” No
17, peructpmpaHo Ha 09.05.2008 r., Homep Ha BnuceaHe B TP 20080622110427 wn ,,Catenut
X” AL EVK 203731642, agpec Ha ynpasneHue: rp. Cogus, yn. ,,[o06pn BoilHnkos”, 611. 53,
an. 11; OpyxecTBOoTO e npeobpasyBaHo Ha 23.09.2015 r.; HOMep Ha BnuceaHe B TP
20151009101405. O6cnyxKBalMTe APYXKeCTBa MOAJIEXAT Ha NpoBepkn oT KomucusATta 3a
(bMHaHCOB HaA30p Mo pefa Ha yn. 18 u un. 19 ot 3akoHa 3a Komucusata 3a (prHaHCOB
Haf3op.

,.Poin Mponbptn ®bHA” ALACWL, e Bb3noxkuno Ha Tb ,,AnvaHy Bwarapua“ AL ga
M3NbHABA (PYHKLMATA Ha GaHKa - [Jeno3uTap M [a M3Mb/HABa YCTaHOBEHUTE B yCTaBa Ha
LApYyKecTBoTo M 3akOHa Aeno3uTapHu ycnyru. [paBata v 3agbmkeHuaTa Tb ,,AnvaHl
Bbnrapmua“ ALl kato 6aHKa - Aeno3uTap ca pernaMeHTUpaHy B CK/KOUEHUS MEXAY Hes W
»Pon Mponbptn ®vHA” ALCWL, foroBop 3a fAeno3uTapHW ycnyr. CbLeCTBEHN YCN0BUA
Ha florosopa ca NoApo6HO ONMcaHU B HacToAWMS OOKYMeHT. Tb ,,AnuaHy bbrarapusa“ AL
0TroBaps Ha usnckBaHuaTa Ha rnasa V ot 34AKWC v ¢ uen npegnasBaHe Ha MHTEpPECUTE Ha
WNHBECTUTOPUTE 3aMsiHA Ha 6aHKarta - [jerno3uTap Ce OCbLLeCTBABa CaMo C/ef 04006peHue Ha
KomucuaTa 3a priHaHCOB HaZ30p.

MogpobHa wWHpopMaums 3a 6GaHkaTa-4enosntap U 06CMYXBaWOTO [APYXKECTBO Ce
CbAbpXa CbOTBETHO B T. 31 M T. 32 OT HACTOALUNSA JOKYMEHT.

C orneg 3awmura WHTepecuTe Ha WHBECTUTOPWUTe, uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha Jpy>KeCTBOTO OTroBapAT Ha n3nckeaHuATa Ha yn. 8 ot 34ACIUL.

4.2.11. PuckoBe, CBbpP3aHH C JeHOCTTAa HA 06C/IyKBalll|1 JPy>KeCcTBa

M3Mb/HEHMETO Ha [JOrOBOPHWTE 3aAb/DKEHUS OT CTpaHa Ha 06CNyXBawmTe
[PY>XECTBa OKa3Ba CbLUECTBEHO BMSIHME BbpXY [EMHOCTTA M (hMHAHCOBUTE pe3ynTaTu Ha
OpyxectBoTo. Mpy nog6opa Ha 06CNyXBalyW ApyectBa CbBETHT Ha AMPEKTOPUTE Ce e
PLKOBOAWN OT flO0CeraliHaTa UCTopus, penyTauys, NpodecoHanHa KBaMguKaLms 1 onuT Ha
06CNyXXBaLLWTE APYXKECTBA M PbKOBOAHMS UM MEPCOHa.

4.3. CuCTeMHHU PUCKOBe

PuCcKoBeTe, KOMTO Ca MNPUCHLUM 3a Lenvs nasap M OKasBaT Bb3feliCTBME BbpXY
[eiHOCTTa Ha BCUYKWN CTOMaHCKWN CYOeKTW B CTpaHarta, Ce Hapuyar CUCTEMaTUYHU PUCKOBe.
CBbp3aHM ca C MOAUTUYECKUTE MPOLECU, ChCTOSAHMETO Ha MaKpPOMKOHOMMYeCKaTa Cpena,
[aHbyHaTa 1 perynatopHa paMka v ap. Tesun pUCcKoBe He € Bb3MOXHO fa 6bAaT envMUHUPaHN
“3usAn0, HO MoraTt Aa 6baaT orpaHnyeHun. OT pellaBallo 3HaYeHWe 3a HamaAaBaHe BIMSAHWUETO
Ha CWUCTEMaTU4YHWTE PUCKOBE € CbOupaHe M aHaiu3MpaHe Ha Tekylla W MPOrHo3Ha
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nHopMaLMs  OT  He3aBUCUMW  UM3TOYHUUM C Le/  YCTaHOBABaHe Ha MOTEHUMaSHO
He6/1aronpuATHN 3a CTOMAHCKNSA CYOeKT NPOLEeCH.

MakKpOMKOHOMWYECKWN PUCK

ToBa e PUCKbT CBbP3aH C HEraTBHM NPOMEHN B MAaKPOMKOHOMMUYECKM MOKa3aTeNn KaTo
BEBIM, koeduumeHTa Ha 6e3paboTULa, WHMNALWSA, [OXOAMTE Ha HaceneHMeTo W [p.
MaKpOVKOHOMMYECKUTE TEHAEHUMM OKa3BaT MPSKO B/MSIHAE BbPXY WHBECTULMOHHHMS
KNMMaT 1 3acaraT leliHOCTTa Ha BCUYKU CEKTOPU B MKOHOMMKATA.

Bbnrapua moxe fa ce npueme 3a OTBOpPEHa MKOHOMMWKa, T.K B MOCMEAHUTE TOAVHU
N3HOCHLT npefcTaBnsasa Hag 50% ot BBI1. lMopagn TOBa MKOHOMMWYECKOTO pasBUTUE Ha
CTpaHaTa 3aBUCK OT MEXAYHapOoAHWUTE YCNOBUS U Hali-Beye OT CbCTOSHMETO Ha OCHOBHMS
TbProBCKW NapTHLOP Ha bbarapus — ctpaHuTe ot EC. 3anoyHanata npe3 2008 r. cBeTOBHa
NKOHOMMYECKa Kpu3a Ce 0Tpasu B Cnaj Ha MNpekuTe YyXAeCTpaHHW WUHBECTULUN U PBCT B
be3paboTuuaTa, HamansBaHe Ha 6aHKOBOTO KpeauTupaHe 3a 6W3Heca, KakTo M cnaj BbB
BbTpewHoTo notpebneHne. PucTbT Ha BBIM 3a nepuopa 2008-2014 6Ge cpaBHUTENHO
aHEMMWYEH, KaTo WMKOHOMMKATa He ycns [a KOMMeHcuMpa paboTHUTE MecTa, WM3rybeHu B
roguHnTe Ha Kpusa. Egsa npe3 2014 r. TeHAeHUmsTa 3a pPbCT Ha 6espaboTuuata 6Ge
npeyyneHa, a B kpas Ha 2015 r. KoedmumeHTHLT Ha 6e3paboTumua cnaga Ao 8.8% Mo faHHW Ha
EBpocTar. KbM HacTOALWMA MOMEHT HeraTMBHUTE e(PEKTU ca B ronsima CTerneH NpeososieHn,
KaTo BBI1 goctura pekopaHu HuBa npu pbeT oT 3% 3a 2015 r. Tpsabsa ga ce 0TOenexu, ye
TO3W PBLCT BKIKOYBA eJHOKPATHWNA edieKT OT NPUK/IKOYBAHETO Ha MalaHnATa oT (POHLOBe Ha
EC no onepatueHu nporpamun 3a nepuopa 2007-2013 r. MNporHo3ute Ha M® 3a cnefpawiumre
TPY roAMHK ca 3a PbCT Mexay 2.1 1 2.7%, NoAKpeneH OT CbXMBABaHE Ha NOTPe6/IEHNETO U
WHBECTULMNTE B OCHOBEH KarnuTai, MOB/MWUAHW OT nojobpseaHe Ha OU3HeC KvMmata B
CTpaHaTa M MOBMULUABAHE Ha KpeauTHaTa akTMBHOCT. [1oo6psABaHETO Ha BbHLUHATA Cpefa
ype3 YCKOpeHMe Ha pacTeXka Ha eBporeickata M CBeTOBHaTa MKOHOMMKA Lie [oBefe [0
NOBULLIABAHE Ha N3HOCA HAa CTOKM 1 YCNYT.

OT ppyra cTpaHa pas3x/siabBaHeTO Ha (MCKasiHaTa AMCUMNAMHA Mpe3 FoAVMHWUTE Ha
Kpu3aTa, 4OBefle [0 BfOLlaBaHe Ha peauua nokasaresin, KaTo HMBOTO Ha My6/MYHMS Abar
Kato gan ot BBI1 ce nosuwy [ABOWHO 3a MocnegHuTe 5 r. BHOMKETHUAT geuumT B
NnocnefHUTE TOAUHN e B paMKUTe Ha MaaCTpUXTCKUTE KPUTEPUN, KATO U3KIHOUYEHME Npasn
2014 r., korato hamTeT Ha KTB yeBennum geduuntsT g0 5.8% ot BBI1. TeHaeHuuATa 3a
cnefiBallmTe rOAVHN e 3a NOMUTUKA Ha M1aBHO HamansBall, 6roMKeTeH feduumnT, ¢ orfies Ha
NMocTUraHe Ha LienvTe 3a NPUCbeAUHABAHETO Ha Bbarapmsa Kbm EBpo3oHaTa B CpesHOCPOYEH
nnaH. CvrnacHo KoHsepreHTHaTa nporpama Ha P. bvnarapua 3a 2015-2018 r. npuopuTeT Ha
MpaBuTENICTBOTO B 06/1aCTTa Ha YNPaB/IEHNETO HA NYOINYHUTE (PUHAHCK € NOALbPXAHETO Ha
yCcTOuMBa (DUCKa/IHA pamMkKa W rnpemMaxBaHe Ha OGHO[KeTHUTE AucbanaHcu upes
nocnefoBaTe/iHN CTHIKM 3a OH0pKeTHa KOHCOMNAaUms B NOAKPena Ha pacTexa, B T.4. 1 4pe3
YCKOPEHO YCBOsIBaHe Ha CpeAcTBaTa Mo eBpornenckute HoHLoBe. 3a MbpBUTE TPUMECEUME Ha
2016 r. e peanusmpaH u3nUWbLK OT 1.8 MApA. NeBa, B pe3ynTaT Ha no-gobpara cbompaeMocT
Ha NpUXoAUTe, KaKTO M OT Bb3CTaHOBSBaHe Ha EBPONECKM CpeaCcTBa.
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B nponeTHaTa cu NporHo3a 3a 6b/rapckara MKOHOMKKa EBponeiickaTa KoMucus 3anara
2% pacTex npe3 2016 r. cnpsAMOo NbPBOHAYaIHO 3a/10XKeHN 1.5%. MoBuULLEHNTe 0YaKBaHUSA ce
6asmMpaT Ha M3HOCA M Ha HUCKUTE LEeHW Ha ropusata. Te obaye HsAMa fga ycnedt fa
KOMMeHCUpaT Hanb/HO OT/IMBA Ha eBPOMencKUTe napy M NpoAb/hKasalla CTarHaums npu
YY>KAUTE NHBECTULNN.

The Economist Intelligence Unit — aHa/IMTUYHOTO 3BEHO Ha GPUTAHCKOTO crimcaHue The
Economist nbK nporHosupa yckopssaHe Ha pactexa Ha BBI1 Ha Bwarapua go 3.1% npes
2016 1. 1 3.3% npe3 2017 T.

AHann3bT Ha Economist Intelligence Unit nocouyBa, Ye pacTeXbT 61 MOrbA Aa 6bae no-
BMCOK e[MHCTBEHO aKO MpaBUTENCTBOTO M3BLPLUM Heobxoaumute pethopMn B CbiebHaTa
cuctema, o6pasoBaHMETO M nasapa Ha Tpyga. ToBa 61 [AOHEC/IO NoBeYe YY)XXAU UHBECTULMN,
KOMTO Aa NOAAbPXKAT YCTOMUMB pacTeX, HEOOXOAMM 3a JOrOHBAHETO Ha CTaHAapTa Ha XXMBOT
Ha pa3BUTUTE LbpPXKaBW.

PUCKOBETE Mpef pacTeXa Ha Obarapckata WMKOHOMMKA Ce YBenMyaBaT Mopaaw
HECUrypHaTa WMKOHOMMYECKa M TeonoiUTUYecKa cpefa, 3abaBsHETO Ha pa3BMBALLMTE Ce
nasapu, ocobeHo Ha KuTaid, KakTO WU npeacToswms pedepeHayM BbB BennkobpuTtaHus 3a
n3nusaHe ot EC B Kpas Ha HOHW. PYCKO-YKpPaHCKUAT KOH(MKT, 6exaHuuTe 1 6oeBeTe B
Cvpusi ca cped OCHOBHMTE puckoBe. OCBEH TOBa eKCMepTMTE O4YaKBaT WKOHOMMUYECKO
3a6aBsiHE MPU HAKOWM OT OCHOBHWUTE HU TbPrOBCKW MapTHbOpM — [epMmaHust u Typuus.
Mpo6nemnTe ¢ Abara Ha MbpuMs Npogb/KaBaT Aa OKas3BaT BAWSHWE, BUAHO OT Crnajallys
M3HOC KbM tOXKHATa HU CbCeAKa.

Cnopepg ekcripecHUTe oueHkn Ha HCU pbueToT Ha BBIT 3a BTOpoTO Tpmeceune Ha 2016
r. e 3.0% Ha roguwiHa 6a3a 1 0.7% cnpsMo npeaxoaHoTo Tpumeceume. OCHOBEH NPUHOC 3a
MOBULLIEHMETO MMa KpailHOTO NoTpe6/ieHre 1 NOA06PEHMETO Ha BLHLLHOTBPrOBCKOTO canfo.

PesyntatuTe B nos3a Ha bpek3nT oT npoBefdeHns Ha 23 oHKN 2016 r. pedepeHayM 3a
n3nmsaHe Ha BenukobputaHus ot EC He 6w cnegBano fga [Josede [0 3HaYMTeENeH
MKOHOMWYECKWN edeKT BbpXy bbnrapus nopagu [obpus (yHAaMEeHT U MalKOTO Makpo
AmncbanaHcu. Bee oule e MHOro TpyAHO fa Ce NpeaBuAAaT MOCNeLCTBMATA, KAKTO M MbTHaTa
KapTa 3a u3nu3aHeTo Ha BenmkobputaHusa ot EC, KoeTo 61 [0Benio 4o No-rosisima AcHoTa, Ho
nporHo3ara 3a bBI1 3a 2016 r. octaBa ctabuniHa. 3a 2017 r. oyakBaHMATa ca 3a HaMasleHue C
0.2 NpOLIEHTHN NYHKTa Ha roguilHa 6a3a Ha BBl 3a EBpo30HaTa, a 3a CTpaHMTe YNleHKN OT
3TouHa EBpona e(heKTbT e 6bae MO-CKOPO MOUTUYECKN OTKOSIKOTO MKOHOMUYECKU. Tasu
HeCcTabUnHOCT 6K foBena SIMXBEHUTE MPOLEHTM M AOXOLHOCTTA MO AbPXKABHUTE LEHHU
KHMXXa Ja OCTaHaT Ha MCTOPUYECKN HUCKWUTE CUM HMBA 3a MO-Ab/bLI Nepuos W BEPOATHO [0
cnaj Ha WHBECTULIMOHHATA aKTUBHOCT NOpaau HeCcUrypHarta cutyaums.

[MonnTwnyeckn puck

ToBa € PUCKbT, CBbP3aH C NOMUTUYECKNTE MPOLECH B CTPaHaTa, BofeLl A0 B/oLlaBaHe
Ha HOPMaNHOTO (DYHKLMOHMPaHE Ha AbPXKaBHUTE OPraHW U MHCTUTYLMMW. TTONNTUYECKUST
PUCK 06XBallla BEPOSTHOCTTA 3a MO/IMTUYECKA AeCTabunm3aLms, NPOMEHN B MPUHLMNUTE Ha
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ynpaB/eHue, B 3aKOHOAATENCTBOTO U MKOHOMMYECKaTa NOMMTMKA, KaTo B Pe3y/nTaT Bb3HUKBA
OMacHOCT OT HeraTUBHU NPOMEHW B GU3HEC cpepara.

YcnewHoTo uHTerpupaHe Ha bwunrapus B EC 3aBMCM OT NonMTMYeckaTa BONA 3a
NpoAb/hKaBaHe Ha pedopMuTe B CbAebHaTa CMCTeMa, 34paBeornas’BaHeTo, MeHCUOHHO-
ocurypuTesniHata cuctema u ap. Bb3aMoXKHOCTTa NpaBmUTE/ICTBOTO Ja npeanpueme HeerkacHM
3aKOHOJATeNIHX MepKM OKa3Ba HebnaronpusTHO Bb3AelCTBME BbPXY WKOHOMMYeCKaTa
CTabWNHOCT Ha cTpaHaTa. WKOHOMWUYECKMSAT pacTeX 3aBuCU OT MPOAb/hKaBaHe Ha
MKOHOMWYECKWUTB petiopMy M NpuiaraHe Ha [o6py nasapHU W yMpaBfieHCKW MPaKTUKM.
CnocobHocTTa Ha NPaBUTE/ICTBOTO [a NPOBeXa MOUTMKM Hacbpyasalyl MKOHOMUYECKUA
pacTeXX 3aBUCK KaKTO OT mapiaMeHTapHaTa 1 06LlecTBeHa MOAKpena 3a Te3n MepKu, Taka v
OT NpohecoHa/IHaTa KOMMETEHTHOCT Ha Y/IeHOBETE Ha KabuHeTa.

Ha napnameHTapHUTE 1M360pM B Ha4aoTo Ha okTomBpu 2014 r., naptus paxaaHn 3a
eBponencko passuTue Ha bbnrapus (FCEPB), kosTo e uneH Ha EBponelickaTa HapogHa NapTus,
cneyenu 32% OT MecTaTa B napnameHta. Crief, NPeroBopy Mexay NoaMTuyeckute cuim e
(hopMMpaHO  KOIMLMOHHO MPOEBPOMENCKO MpaBUTENCTBO. [1OeTUTE aHTaXUMEHTU U
N3NCKBaHMATa BLB BPb3Ka C YIEHCTBOTO Ha cTpaHata HM B EC ot 01.01.2007 r. u
€BEeHTYa/IHOTO  MpucbeamHsBaHe KbM EBponeiickn BanyteH Cuto3 (EBC), npegnonarar
nogobpsisaHe Ha OW3HEC KAMMaTa B CTpaHaTa W Y/ecHsBaHe Ha Ou3Heca W
npeanpuemMayecTsoTo. ToBa Ca OCHOBHWUTE MPUUMHM fJa HE Ce 04YakBaT CbTPeceHus W
3HaYMTENHV NPOMEHY B MPOBEXaHaTa NonTuKa B 6baeLLle.

KpeguTeH puck

KpeauTHuAT puUCK Ha CcTpaHaTa € CBbp3aH CbC CMOCOOGHOCTTA Ha AbpXasarta fa
noracsiBa pefloBHO 3aAb/DKEHNATA CW. BriowasaHe Ha MeXAYHapOAHUS KPeAUTEH PENTUHT Ha
Bbnrapua moxe fa fosefe 40 NO-BUCOKW NIMXBEHWU HMBA 3a 3aeMOMosiyqaTennTte, 3aTpygHeH
[OCTBLN A0 MeXAyHapoAHWUTE ABLAr0BM Nasapu M cnaj Ha WKOHOMUYeckaTa akTuBHOCT. OT
[pyra cTpaHa nofo6psBaHETO Ha KPeAUTHWUA PENnTUHI 61U [0Beno A0 Mo-61aronpusTHU
NINXBEHW paBHWULLA, YNecHeH [OCTLM Ha AbpXaBaTa W MKOHOMWYECKWUTE areHtu [o
(pMHaHCMpaHe, KOeTO nNpW paBHWM ApYrn YCNOBMA BOAWM [0 MOBEYe WHBECTULMM B
NKOHOMUKaTa. OnpefensiHeTo M W3MepPBaHETO Ha KpeAWTHUA PUCK Ce OCbLLecTBABa OT
creunann3vpaHn MeXAyHapo4HW KPeAuTHW areHumu. BnowasaHeTo Ha (hmHaHcosata
AUCLMNINHA MPe3 NOC/efHNTe roAUHM 1 3abaBAHETO Ha HeOOXOAMMU CTPYKTYPHU pedopmMu
flafe ocHoBaHue Ha Standard & Poor’s ga MoHWXKM B Kpasd Ha 2014 r. AbArocpoyHus
KpeauTeH pedTUHI Ha Bbarapusi B YyXxaecTpaHHa M MecTHa BaiyTa O HEMHBECTULMOHEH.
KbM pgatata Ha HacToAWMA LOKYMEHT KPeAUTHUST PerTUMHr Ha Bbnarapus crnopef Hai-
aBTOPUTETHUTE areHUUN 3a KpeAUTeH PENTUHT € KaKTO Clefsa:

. Standard & Poor’s — [bnrocpoyeH BB+ (HEMHBECTULMOHEH PENTUHI) CbC
cTabu/iHa NepcrekTVBa KakTo B YyXJeCTpaHHa, Taka ¥ B MeCTHa BayTa;

. Moody’s — AbnrocpoyeH Baa2 (HUCHK MHBECTULIMOHEH PEMTMHI) CbC CTabunHa
NnepcrekTnBa B YyXKAecTpaHHa M MeCTHa BanyTa;
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. Fitch Raitings — B u4yXgecTpaHHa BanyTa [AbArocpodeH BBB- (Hali-HUCKMS
NHBECTULMOHEH PEMTUHT) CbC CTabuIHA NepcnekTunBa, B MECTHa BanyTa AbarocpoyeH BBB
CbC cTabu/iHa NepcneKTrBa.

JInxBeH puck

JINXBEHMAT PUCK e CBbp3aH C HApPaCTBAHETO HA IMXBEHUTE PaBHWLLA, CbOTBETHO Ha
pasxoauWTe 3a /NMXBWU, KOETO HEMOCPEACTBEHO Hamupa OTpPaKeHWe B peasm3vpaHaTa
neyan6a Ha MKOHOMMUYECKM- Te CyOeKTW. [0-BUCOKUTE NMXBEHW HMBA, MPU PaBHU APYrA
YCNOBUS, BOAAT U 10 MO-Cnaba MKOHOMMYECKA aKTUBHOCT. 3a HaMansBaHETO Ha pucka oT
CTpaHa Ha [bp)XaBaTa Ce Npeanpuemar pas/inyHK (MHaHCOBWM METOAM 3a yrpaBneHve Ha
Abnra. Makap NMXBEHWST PUCK fa € YacT OT MaKpPOMKOHOMMWYECKMS pPUCK, Npu
Ha/IMYMETO Ha ronsiMa BONATWMHOCT B /IMXBEHWTE paBHMLLA MoraT da ce npegnpuemar
MepKM 3a OrpaHMYaBaHe Ha B/IMSIHMETO Ha OYaKBAHOTO MOBWLUEHME C W3MONM3BAHETO Ha
METOAM 3a Xe[KMpaHe Ha NINXBEHNS PUCK.

VIH(hnaumoHeH purck

ToBa e pUCKBLT OT MOKayBaHe Ha 06LL0TO HMBO Ha LieHWTe, BOAELLO A0 HaMasleHne Ha
MoKyrnaTenHara Cuia Ha MecTHaTa BasyTa. VIHnaumaTa NnoHmxasa peasiHUTe LOXOAN U ce
0TpassiBa B HamMasleHne Ha NoTPebIeHNETO, KaKTO U B CMaj Ha LeHata AeHOMUHMpaHUTe B
MeCTHa BalyTa akTuBu. Cnep, BbBEXAAHETO Ha BanyTHUS 60opg npe3 1997 r. uHdnaumsTa B
Bbarapus 3HauMTENIHO Hamans, KOeTO [JoBefe [0 MaKpPOMKOHOMMUYECKa CTabW/IHOCT.
Huckarta cTeneH Ha UH(MNALMOHEH PUCK OKa3a MOJIOXXUTENHO B/IMSIHWE BbPXY AENHOCTTa Ha
CTONAHCKWUTE areHTV 1 UM NO3BOMW [a reHepupaT HapacTBallM peasiHn AOXO0AN, KaKTo U da
MPOrHo3upaT ¢ Mo-ronsaMa TOYHOCT Bb3BPbLUAEMOCTTAa OT ObJelimTe CU WHBECTULMN.
Cuctemara Ha MapryeH CbBET KOHTPOMMPA NapUYHOTO MpesiaraHe, HO BbHLUHW (hakTopu
OKa3BaT B/IMSHWME BbPXY LleHOBUTE HMBA. 3a nepuoga 2013-2015 r. ce Habnogaea cnag
Ha WHAEKca Ha MoTpebuTenckuTe UeHW, 00YCNOBEH OT MOHMXEeHWEe B LEHUTEe Ha
CYpOBUHUTE Ha CBeTOBHWUTe nasap. Cnopes cpegHOCPOYHWUTE MNpPorHo3v Ha M® ce
OYakBa MOCTEMNeHHO BPbLLaHE KbM YMepeH TeMMN Ha MH(naums, KoAaTto ga gocturHe 1.9%
npe3 2018 r. npyn fonyckKaHe 3a Mo-BMCOKM MeXAYHapOo4HWU LieHWU Ha NeTposa U OCHOBHUTE
CYPOBWHMW, U NPOrHO3MPaHO HapacTBaHe Ha BLTPELLUHOTO ThpPCEHE.

BanyTeH puck

To3n puck ce cBbpP3Ba C BL3MOXHOCTTA 3a NPOMAHA Ha Na3apHWA Kypc Ha MecTHaTa
Ba/lyTa CNpsAMO ApYyrv BasyTW, KOETO [a Ce 0Tpasu HeraTMBHO Ha NPUXOAUTE Ha CTOMaHCKUTe
CybeKTn B CTpaHarta. bbirapus e Maska cTpaHa CbC CW/IHO OTBOPEHA MKOHOMMWKa, Kato
HecTabMNHOCTTa Ha MeCTHaTa BalyTa ObpP30 MOXe fAa [AoBefe A0 06Lla MKOHOMUYECKa
HecurypHoct. Cnef BbBeXAaHeTo Ha [MapnyeH cbBeT B buarapma npes 1997 r. KypcbT Ha
6bnrapckus nes (BGN) kbM eamHHaTa eBponeiicka Banyta (EUR) e mkcupaH Ha 1 EUR =
1.95583 BGN, KoeTo orpaHuyaBa KonebaHMsTa B Kypca Ha /ieBa CNpPAMO OCHOBHUTE
Yy)XXJeCTpaHHU Ba/lyTV B paMKWTE Ha KofebaHuATa Mexny CbOTBETHWUTE BajlyTU CNpsMO
eBpoTO. Bce mak cbluecTByBa BajlyTeEH PUCK MPY UHBECTULMN B GBbArapCKn NeBa, JOKOIKOTO
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CTabunHOCTTa Ha BanyTHua 60pf e 3aBUCKMa OT PaBHMLLETO Ha BanyTHUTE pe3epBu Ha BHB
N OT NnaTexHus banaHc Ha cTpaHata. B KoHBepreHTHaTa nporpama 2015-2018 e 3anucaHo,
4e B KOHTEKCTa Ha 3anasBaHe Ha MaKpOWKOHOMMYecKaTta CTabuiHOCT Bbarapus rapaHtupa,
ye Lle 3anasn pexuma Ha napuyeH CbBeT MPU CbLUECTBYBALLOTO paBHULLE HAa (PMKCUPaHUS
BanyTeH Kypc oT 1.95583 neBa 3a 1 eBpo [0 MNPUCHLEAMHABAHETO Ha CTpaHata KbM
EBpo3oHara.

PUCK 0T HebnaronpusaTHM NPOMEHM B JaHbYHUTE U APYri 3aKOHW

PerynaTopHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA 3a MOTEHLMANHN 3aryou B pe3ynTar Ha
npoMsiHa Ha 3akoHogaTenHaTa ypegba M faHbyHaTa pamka. [aHbuuTe, nMnawaHn ot
OBbNrapCcKUTe TbProOBCKM CYOEKTW, BKAKOYBAT [aHbUU NP U3TOYHMKA, MECTHU JaHbUN U
TakCK, JaHbK BbPXY KOpnopaTuBHaTa nevanba, AaHbK f06aBeHa CTOMHOCT, aKLu3Kn, U3HOCHK
N BHOCHU MUTa M UMOTHM faHbuu. VIHBeCTUTOPUTE TPsA6Ba Aa MMaT Npeasui, Ye CTOMHOCTTa
Ha MHBECTUUMSATA B 06nMrauum Moxe Aa 6bfe HebNaronpusTHO 3acerHata OT NPOMEHU B
[leCTBaLLOTO AaHbYHO 3aKOHOAATENCTBO, BK/KOUMTENHO B HEFOBOTO Th/IKYBaHE W MpuniaraHe.
B nocnegHuTe roavHu ce 3abenss3saT ONUTW Ha YNpaBnsiBallMTE Aa aKyMynupaT noseye
CpefcTBa 3a OroapKeTa upe3 yBennyaBaHe Ha JaHbuYHaTa TEXECT.

Bbnpekn 4Ye mno-rofisMata 4YacT OT ObArapcKOTO  3aKOHOAATENCTBO Beue e
XapMOHM3MPaHO CbC 3aKOHOAATENCTBOTO Ha EC, mpunaraHeTo Ha 3akoHa € 06eKT Ha
KPUTUKA OT €BpOMeicknTe napTHbOPU Ha bBbarapus. Cbae6HaTa ¥ agMUHUCTPATVBHA
MpakTiKa ocTaBaT Npo6ieMaTUUHK: GbArapckuTe ChAMMLLA He ca B ChCTOSHME e(heKTUBHO
[a pelLaBaT CropoBe BbB BPb3Ka C NMpaBa BbpXY COGCTBEHOCT, HApPYLLUEHWS! Ha 3aKOHOBU U
[OTOBOPHM 3afb/DKEHNST M ApYrW, B Pe3yntaT Ha KOETO CUCTEMATUYHMST HOPMAaTVBEH
PUCK € OTHOCUTENIHO BUCOK.

HesaBucrMo OT npo6nemuTe B Gbarapckata npaBHa CUCTEMA, GbIrapcKOTO TbProBCKO
3aKOHO/ATeNICTBO, KAaTO 4acT OT eBPOMEiCKOTO, € OTHOCUTE/IHO MOAEpHO. BbBexaaHe Ha
HOBW HOPMATWUBHM aKTOBE B 06M1aCTU KaTO [PY>KECTBEHO MPaBO U LEHHU KHIXKA, KAaKTO M
XapMOHM3aLUMATa CbC 3aKOHUTE U perynaummute Ha EC ce ouyakea fa foBefaT B G/IM3KO
6beLle 10 HaMansBaHe Ha HOPMATUBHIS PUCK.

dopcMa>KopHM 06CTOSATENCTBa

dopcMaKopHUTE 06CTOATENCTBA Ca 0OEKTUBHM MPEYKN MU3LANO 3aBUCELLM U Sb/DKaLy
Ce Ha HenpeaBUAVMMN UM HEMPOrHO3UPYEMW CLOUTUS UK (HAKTOPU, He3aBMCELLM OT BONATA
WK [encTBMSTa Ha €4HO WAM MOBeYe /mMua U B TO3M CMUCH HENOAJexalin Ha
npegoteparsBaHe. [puMep 3a (HOPCMaXKOPHM CLOUTUA Ca BCAKAKBM NPUPOAHU GeacTBus,
rnobajHn WUnM NOKa/IHW aBapuun, B T.4. U NOXapw, envuaeMun, npaBUTENICTBEHN 3abpaHu
(embapro), rpaxgaHCKM Bb/IHEHMS, CTayku, OYHTOBE W BCAKakbB BWUA 6e3peauum,
TEPOPUCTUYHN WM BOEHHW AENCTBUA U Ap. NOLOGHM B pe3yntaT Ha KOMTO € HapyLueH
HOPMa/THMA OOLLECTBEH PUTBM Ha XKMBOT, PECNEKTUBHO Bb3MOXHOCTTA 3a 6e3npensTCTBEHO
M3Mb/IHEHNE HA MNOETU aHrKMMEHTU MeXZAy [ABe WM MoBeye CTPaHWM MO CK/OYEHU
crnopasyMeHus. IHBecTMTOpUTE criefBa Aa UMat npeaBug, Ye HAKOU POpCMaXKOpPHU CbOUTUS
He MOJ/1eXaT Ha 3aCTpaxoBaHe.
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5. UH®OPMALIMA 3A EMUTEHTA

5.1. UcTtopus u pa3Buthe Ha EMuTeHTa

5.1.1. OpuguyecKo ¥ ThbpProBCKO HaMMeHOoBaHUe Ha EMuTeHTa

HavmeHoBaHMeTo Ha [py»ecTBoTo e ,,PON Mponbptn ®bHA” AACWILL (C exBUBaNeHT
Ha wum3nucBaHe Ha natMHuMua ROl Property Real Estate Investment Trust Plc. Hsama
N3MEHeHNs B Ha/MeHOBaHWETO OT fdaTaTa Ha yupeassaHe Ha ,,POV Mponbptt ®bHA”
AOCWL, 00 HACTOALLNA MOMEHT.

5.1.2. MsicTo Ha peructpanys Ha eMUTEHTa U HErOBUS PErucTpauOHEH HOMep

»Pon Mponbptn ®vHA” AACULL e yupeaeHo Ha 20.12.2006 r. u e BnucaHo ¢ PelueHne
Ha Co(umincKn rpafckn Cbf B Perncrbpa Ha TbproBCKUTE APYXKeCTBa nog naptugeH No
114974, Tom 1572 per. 1, ctp. 95 no cupmeHo geno Ne 21638/2007. [py»KecTBOTO e
NPeperucTpupaHo B TbProBCKUA PErNCTbP KbM AreHums no snunceaHunata ¢ EVMK 175234826.
[py>XecTBoTO nosyyaBa nuueH3 ot KomucusaTta 3a (hmHaHCOB Hag3op ¢ PewleHne Ne 22 -
ACWL, ot nekemspn 2007 T.

5.1.3. /laTa Ha cb3/iaBaHe U NPOAb/DKUTETHOCT Ha J€MHOCTTa HAa eMUTEHT
ApyxecTBoTo e yupegeHo Ha 20.12.2006 r. CbLiecTBYBaHETO Ha APYXECTBOTO He e
OrpaHNYeHo CbC CPOK.

5.1.4. Ceganuiue u wpugudecka ¢popma Ha EMuTeHnTa, 3aKOHOAATE/ICTBO, ChIJIACHO
KOETO eMUTEHTHT yNpaKHABA AENHOCTTA CHM, CTPaHAa HAa perucrpagus M ajpec u
TesieOHEH HOMep Ha ceJaIMILeTO

KbMm fatata Ha U3roTeBsHe Ha HacToALNA JOKYMeHT, cefanunLle 1 aapec Ha ynpasneHune
Ha ,,Poi Mponbptn ®bHA” ALCULL e: Bbnrapus, rp. Cogums, 6yn. ,,Xpucto bote” Ne 17.

[pYy>XecTBOTO YNpaxHsiBa [eHOCTTa CM CbrNacHO GbArapCcKoTO 3aKOHOAATENICTBO M
no-creymnanHo — 3akoH 3a nNy6nnyHoTo npegnaraHe Ha LeHHU kHuxa (3MTLK), Toproscku
3aKoH (T3) 1 3akoH 3a Apy)XecTearta CbC crieynanHa nHeectuumonHa uen (34CUL). BaxHu
BBMPOCY 3a MHBECTUTOPUTE BbB BPb3Ka C Mpef/araHeTo Ha akuunTe ce ypexxaar B Hapeg6a
Ne2 o1 17.09.2003 r. Ha K®H 3a npocnekTnte nNpu ny6/MYHO npefiaraHe U A0NyckaHe Ao
TbProBUsA Ha PerynupaH nasap Ha LeHHW KHWKA W 33 PasKpuBaHETO Ha MHGopmauus oT
nyonnYHMTe APYXKeCcTBa U APYruTe eMUTEHTU Ha LEeHHU KHuXa; PernameHT 809/2004 Ha
EBponelickata Komucus; PernameHT 1787/2006 Ha EBponeiickaTta komucus; PernameHT
211/2007 Ha EBponelickata Komucus 1 PernameHT 2273/2003 Ha EBponeickata Komucus;
3aKOH 3a KOpropaTMBHOTO MOAOXOALHO obnaraHe; 3aKOH 3a AaHbUWTe BbpPXY AOXOAMTE Ha
(hm3nyecknTe nmua; BanyTeH 3aKoH.

»Pon Mponbptn ®vHA” AACKLL e ny6nnMyHO ApYy>KECTBO U aKLMUTE My Ce TbprysaT Ha
“Bbnrapcka ®oHgoBa bopca — Codwms” AL. BopcoBuAT Kop Ha ApyXecTtBoTo € RPR.
[unpekTop 3a Bpb3KM C MHBecTuTOpUTe (OBW) Ha apyxectBoto e CTaHuMcnasa XpuCToBa
ABpamMoBa, TefneoH 3a KopecrnoHaeHums: 0884 27 44 51. VIHTepHeT cTpaHuuata Ha
LPY>KecTBOTO e: http://roi-property-fund.com/
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5.1.5. UHpopManus 3a BaXKHU CbOUTHSA B pa3BUTHETO HAa EMUTeHTa M TakuBa
CBbP3aHHU C HEroBaTa IJIaTeK0CMOCOGHOCT

OT patata Ha ydpefsiBaHeTo Ha ,,Povi MponbpTu ®bHL” AACUL, go pgatata Ha
CbCTaBsiHEe Ha HACTOALLMNSA JOKYMEHT:

e He e 13BbPLUBAHO NpeobpasyBaHe Ha [PYXECTBOTO U CbLUOTO He € 6MN0 06eKT Ha
KOHconnaaums;

* He e 0CbLLECTBABA/IO NPEXBbP/SHE UM 3a/10T Ha [Ipy>KeCcTBOTO cu;

e He e u3BbpLIBAHO NpMAO6MBaHe WX pasnopexiaHe C akTMBM Ha 3HauuTeNHa
CTOMHOCT M3BbH 06MYaiHNA XO4 Ha JeAHOCTTa My;

*Ha 24.09.2014r. e ny6AnkKyBaHO TbpProeo npegsioxexHve ot,,C KOHCYNT” EOO/
— byprac KbM ocTaHanMTe akuuoHepu Ha “Poit Mponbptn ®bHA” AACUL, — Codma 3a
3aKynyBaHe Ha TexHuTe akuum npu LeHa ot 0.63 nieBa 3a akums;

eHe ca HacTbnBaM CbLIECTBEHM MM APYrM MPOMEHWM B MpegmeTa Ha AEWHOCT Ha
Lpy>ecTBoTO;

eHe ca 3aBexgaHM WCKOBM MOMGW 3a OTKpMBaHe Ha MNPOM3BOACTBO MO
HeCbCTOATENTHOCT 3a [1py»KecTBOTO

* [1Ipy>KecTBOTO M3Nb/IHABA 3a4b/KEHNATA CU B CPOK M HAMA MPOCPOYEHN 334 b/IKEHNS.

OT pgataTa Ha ydpefisiBaHe Ha [py»KeCTBOTO A0 faTaTa Ha M3roTBSHE Ha HacTOsLMS
[OKYMEHT HsMa HeoOMYaiiHM CbOUTKS, M3BbH OCHOBHAaTa W 06MYailHa [AeiHOCT Ha
[pY>KeCTBOTO, CBbP3aHN C HEroBaTa NaaTeXXocrnoco6HOCT.

OCHOBHUTE CbOUTMSA CBBP3aHM C MNJATEXOCNOCO6HOCTTAa Ha [pyXecTBOTO ca
CBbP3aHN C yBE/IMYEHNETO Ha Kanutasia My 1 C NON3BaHETO Ha BLHLLUEH KpeauTeH pecypc.

Mpe3 2008 r. cbrnacHo pasnopeabute Ha 3OCUL, [OpyKecTBOTO W3BbLPLUK
3a[lb/DKUTENHO MbPBOHAYA/IHO YBeNMYeHWe Ha KanuTtana B pa3mep Ha 116 250 akuumu.
YBe/IMYEHNETO Ce OCbLUIECTBM MOCPEACTBOM eMUTUpaHeTo Ha 116 250 06MKHOBEHW,
NOUMEHHW, 6e3HA/IMYHM aKLMK C NPaBO Ha rnac, BCsika ¢ HOMUHan 1 nB. ToBa yBe/IMYeHNEe Ha
KanuTaia e BN1UCaHo B TbProBCKMA PerncTop Ha 26.05.2008 .

Ha 13 main 2016 r. [Jpy>KeCTBOTO eMUTMpPa NbpBa eMUCUS 0b6mrauum npu cnegHUTe
yCnoBsus:

Tabn. 5 ObnvraymoHHa emmcus

OGUKHOBEHU, CBOBOAHO MPEXBbP/SEMY,

Bug Ha 6e3Ha/IMYHK, NINXBOHOCHU, MOUMEHHMU,
obnMraymnTe 06e3neyeHu

Pasmep 12 000 000 .
JlnxeeH % 5% hukcupaHa roguilHa mxea

Cpok 8r.

JlnxeeHun

nnawaHna 6 Mec.

Ha 10 paBHV BHOCKU, Ab/MKUMA Ha
fiaTata Ha BCAKO 6-MeCeyHo NINXBEHO
nnawaHe oT YeTBbpTaTa rognHa Ao
AmopTusauma nasieXka Ha emmcumaTa

[py>eCTBOTO He e pasnpeaenssio ANBUAEHTW OT yupeasiBaHeTo CU.
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5.2. HHBecTHIIMH

5.2.1. T'nraBHM UHBeCTMLUMH Ha /[IpykecTBOTO 3a Imepuoja, OOXBAHAT OT
UcTopryeckaTta ¢uHAHCOBA MHPOpMaALUsA, B TOBA YMCJI0 HallpaBeHH OT JaTaTa Ha
nocjeJHus Myo/IMKyBaH (UHAHCOB OTYET

PasMepbT Ha WHBECTULMWTE MO FOAVMHM B Mepuoja Ha ucTopuyeckata (pMHaHCOBA
MHAOPMaLVMS U KbM flaTaTa Ha NMpocriekTa ca npeacTaBeHy B Tabnuuara no-Aony.

Tabn. 6 HBeCcTMUMM (XWJ1. /IB)

2013 2014 2015| 30.6.2015| 30.6.2016

HoBonpugotmT MHBECTULMOHHN MMOTU Ype3
MoKyrnka - 22 683 10224 | - 369

M3TOYHMK: ®UHAHCOBK OTYETYM Ha ,,Poii MpombpTh MHBeCTMBHT dbHA™ AACUL,

BugHo oT gaHHMTe B Tabnuuara 3a nepuoga, 06xsaHaT OT McTopuyeckata (rHaHcoBa
NH(OpMaLMA, ca HampaBeHW WHBECTULMW B pasMep Ha Hafg 33 MJIH. /1B, KaTO 3aKyneHuTe
MMOTW ca npefcTaBeHW B oTfenHa Tabnuua B 1.8 HEABVMDKMMA COBCTBEHOCT,
3ABOAV N OBOPYBAHE.

C HoTapuaneH akT 3a MOKYNKo npogax6a Ha HefBumxum nmot oT 08.06.2016 r. ,,Poit

Mponbptn ®uHA” AACULL e npnaobun nosemneH MMOT, Haxoasw, ce B rp. Codms, paiioH
Butowa, yn. ieaH Mwunes, ¢ nnow, ot 3 311 KB. M.

5.2.2. T/1aBHM MHBECTHLIMM HAa €eMHMTEHTa, KOMTO Ca B NIpouec Ha U3I'bJIHEHHe,
BKJIOYHUTE/JHO reorpadCcKoTo pasnpejejieHde Ha Te3M HHBeCTHLIUM U MeTo/Ja Ha
¢vHaHCcHpaHe (BbTPELIHO U BbHIIIHO)

Karto akTuBM B MpoLEeC Ha M3rpaxiaHe ca 0TpaseHu pasxoim, HarpaseHW BbB BPb3Ka C
WNHBECTULIMOHEH MPOEKT B pa3mep Ha 64 xun. ne npe3 2011 n 2012 r.

5.2.3. 'naBHU 6bJ€eIM HHBECTULIUM HA €MUTEHTA, 32 KOUTO HErOBUTE OpraHv Ha
ynpaBJ/IeHHE Ca ITIOC/IU TBbPJA AHTIaAXKHMEHT

bbaewm MHBECTULMN Ha EMWUTEHTa, 3a KOMUTO HEroBuMTe OpraHu Ha ynpasfieHne ca
Nnoesiv TBLPA aHraXKMMEHT Ca NOCOYEHM B T. 10.5 OT HACTOALLMA LOKYMEHT.

6. TPETJIEJ HA CTOIIAHCKATA IEMHOCT

6.1. OCHOBHH JAE€HHOCTH

6.1.1. OnucaHue Ha K/IKWY0OBH (AKTOPH, OTHACALIM Ce€ A0 eCTeCTBOTO Ha
onepanuute Ha ,Poii [IponbpTu ®bHA” A/ICULL 1 HETOBUTE OCHOBHU AE€MHOCTH

MpeameTbT Ha AerHoCT Ha ,,Poi MponbpTy ®bHA” ALCWILL cbrnacHoO HeroBus ycras e
HabmpaHe Ha CpeACTBa Upe3 eMuTMpaHe Ha LEHHW KHWXKa UM WUHBECTMpaHe Ha HabpaHuTe
CPeACTBa B HEABVXXUMW UMOTU U NpaBa BbPXY HeABVXUMWN UMOTU; U3BBLPLLBAHE Ha CTPOEXM,
nofobpeHus 1 o063aBexxgaHe B MOCNeAHWTe, C Len MpefocTaBAHETO MM 3a YMpas/ieHue,
OTZaBaHeTO UM MOL Haem, NU3VHI WK apeHfa u/wvnu nocnefgawiata UM npogaxoa. ,,Poi
Mponbptn ®uvHA" AACWL, He MoXe [a W3BbpLUBA APYrn THLPrOBCKW CAENKUA W3BbLH
MOCOYeHUTE MO-rope 1 NPAKO CBbP3aHWUTe C TAXHOTO OCbLLECTBABAHE THIOBCKW AeNCTBUS,
0CBeH ako ca no3soneHun ot 34CIKL.
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CoblwHoCcTTa Ha opraHusaumata Ha ,,Por  Mponbpt @dwvHA” ALCUL, e B
CTPYKTYPUpPaHETO W NPOMECUOHAIHOTO YyrpaB/ieHWe Ha HabpaHWTe OT MHOXECTBO
NHAVBUAYANTHW U NOPT(ENTHN MHBECTUTOPU CPEACTBA - MHBECTULMOHEH MyN B 6aaHCcMpaH 1
AmBepcumumpaH NopTheins oT HeABMXXMMU UMOTU, HaXOAALM Ce B Pas/IMYHN PErvoHn Ha
Penybnuka bbarapusi. VHBeCTMUMOHHMTE uUennm Ha ,,Poii TMponbpt dbvHA” AACULL
npeaswXxaar:

- la NpeiocTaB/ Bb3MOXHOCT Ha aKLIMOHEpUTe CM [a MHBECTMPAT B AMBepcuMduULmMpaH
NopTQein OT HeABMKMMM UMOTK, KaTo [elicTBa Ha NPUHLMNA Ha pasnpeeneHre Ha pucka 3a
aKLMOHepUTE CU;

- Ja ocurypy Ha CBOWTE aKLMOHEpW 3ama3BaHe W HapacTBaHe CTOWHOCTTa Ha
VHBECTULMMTE UM Upe3 peannavpaHe Ha cTabuneH [oXoA npv 6anaHcupaHo pasnpeaeneHune
Ha pu1CKa.

6.1.2. UHAMKanus 32 BCAIKAKBU 3HAYUTE/IHM HOBU NPOAYKTHU M /WU YCIYTrd, KOUTO
ca OMJIM BbBeJeHH

»Pon Mponbptn ®bvHA” ALCULL HAMa BbBeEHW HOBU MPOAYKTU U YCNYTU, N3BLH Te3n
Mo OCHOBHWSA NpeAMeT Ha AeNHOCT Ha [py»ecTBOTO.

6.2. ''maBHUM na3zapu

OCHOBHMAT nas3ap, Ha KOWTO [PY>XeCTBOTO MW3BbPLUBA [EAHOCT, € nasapbT Ha
HeBVXXUMU UMOTW. [pNOpPUTETHUTE LieNeBN Nas3apHU CErMeHTU, KbM KOUTO [PYXKeCcTBOTO Ce
€ OPVEHTMPASIO Ca XXWUIULLHW Crpajiun, BKIHOUYNTENTHO TaKMBa B KYPOPTHU KOMMJEKCU, XOTeNu
M anapTameHTHW Kblum (apartment houses)(KWULLHW Crpagu, KOUTO Mpegsiarar rnog Haem
anapTameHTU C YaCTMYHO XOTe/ICKO 06CNY)KBaHe) Ha TepuTopusaTa Ha CTpaHaTa.

["naBHWTE Masapu, Ha KOUTO ce KOHKypupa ,,Poii Mponbptn ®buHA” AACWL, ca:

e XOTenm:

Cneppalikn cTpatervsita 3a gvBepcuduumpaHe Ha nopTdeiina cu, “Poin MponbpTy
®vHA” AOCUL, e wuHBeCTMpasio B U3MPaXKAaHeTo U 3aKymnmyBaHETO Ha XOTen B
pa3/IMYHK paioHM Ha CTpaHata, Kato ObjewuTe nnaHoBe Ha [lpy>KecTBOTO Ca CBbp3aHU C
MPOAb/HKABALLO eKCcrnjoaTupaHe Ha nofobHu 006ekTn. OuyakBaHMATA 3a MOMOXWUTENTHO
pa3BuTVE Ha Typu3ma B 6bAeLLle, KaKTo B MIAHUHCKUTE, Taka U B MOPCKUTE KypOpPTY HU AaBat
OCHOBaHWe [ia cMsATamMe, Ye n3bpaHara cTpaTerus e npaBuHa.

* BakaHUWOHHN NMOTN:

Bbrpekun cBeTOBHATa (pMHAHCOBA M reonosiMTuUyeckara cutyaums B Espona n Pycus,
KbM [laTaTa Ha M3roTBAHE Ha HaCTOALLMA AOKYMEHT, CEKTOPBLT NPOAL/IKaBa Aa NpPeATCBABa
WHTEpPeC X fJa NpVMBANYA BHUMaHWE OT CTpPaHa, KakTo Ha WHBECTUTOPUTE, Taka W Ha
TYPUCTUTE, Makap W C fIeK cnag crnpsMo NpeaxofHUTe roguHu. Mpu LeHUTe Ha >Xuauwara
BbB BAaKaHLUMOHHWUTE KOMMJIEKCU OT 3aTBOPEH TUM HACTbMW CEermMeHTMpaHe Ha nasapa B
3aBMCMMOCT OT KayecTBOTO M MHOXECTBO pYrv napaMeTpu Ha NpPOeKTUTE, CbNPOBOLEHO CbC
CNaj Ha UeHUTe 1 YBEeNNYEHO npeasiaraHe Ha BakaHUMOHHU NMOTH.
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Mpean 2008 r. OCHOBHM KynyBauu 0Osixa rpaxaaHuTe Ha CTpaHMTe OT 3anagHa
EBpona, Kato npeob6siagaBaxa 1e3u 0T BenvkobputaHua n NpnaHans. 3a XutenmTe Ha Tesu
CTpaHu, NOKYNKNTe 6sXa C Len MHBECTULMUN, HO U KaTO Bb3MOXKHOCT 3a BTOPW AOM, Nopau
3HaYMTENIHO NO-HUCKNUTE LIeHW Ha Xunuiiata B bbarapus, B CpaBHEHUE C T€3N B POAHUTE UM
cTpaHu. KynyBauuTe 61xa npvBneyeHn LOMbJHUTENIHO U OT Bb3MOXKHOCTTA 3a OTAaBaHe Ha
BaKaHLUMOHHWTE XW/uLa Noj Haem, M MosyyaBaHeTO Ha AOMb/HUTENHA Bb3BPaLLaeMocCT.
Cnep, yHaHcoBata Kpusa oT 2008 r., KosTo ce OTpa3u ocHoBHO Ha CALL, u cTpaHuTe oOT
3anagHa EBpona, TbpCeHeTO OT rpaxgaHn Ha BenukobpuTaHus u VpnaHaus ceprosHO
Hamans.

B nocnegHvTe rognHmn ce HabntoaaBalle 3acCuieH UHTEPEC OT XKUTEIMTE Ha CTPaHuTe oT
OHJ. TvpceHeTo oT OH/J, e npeagnMHO OT rpaxkaaHn Ha Pycus, nopaan aTpakTUBHUTE LiEHW
Ha MMOTUTE B Bbarapua cnpamo ueHuTe B Pycusa M e3VKOBO-KYNTYPHW CXOACTBa Mexay
rpakgaHuTe Ha fiBeTe AbpXKaBWu. To3n MHTepec 6e NOBANAH OT YC/OXKHeHaTa reornomTnyecka
cuTyaums B paiioHa, KOHMAMKTMTe B KpuM, cnaga Ha [OXOAWTE Ha HaceNeHUeTo W
NMOeBTUHABAHETO Ha pycKaTa py6/a. Bbrnpekn ToBa BCe OLle Te3W K/IMEHTU MHBECTMpPAT BCe
OLle BbB BaKaHUMOHHM MMOTK B Bbarapus, makap v npu no-HUCKWU GHOMKETU U C HaMasleH
TeMM.

[Mopaan NpekoMepHOTO npef/iaraHe Ha BakaHUWOHHWM MMOTW B MOCNELHUTE TFOAWHWN,
rNaBHO B paliOHN Ha CeBepHOTO YepHOMOpMe, MOBEYETO OT KOUTO C HeAoCTaTbyHO L06pe
n3rpafeHa MHMPaCTPyKTypa, Ce MOCTaBs BbMPOCA 3a MOBMLUEH PUCK KbM TO3U CEKTOP Ha
nasapa Ha HefBWKUMU UMOTU. TpsabBea fa ce 0T6eniexmn obade, Ye rnaBHUTE MHBECTULAN BbB
BaKaHLUMOHHM cenmuia Ha J[lpy>KecTBOTO Ce HamupaT B paiioHa Ha rp. Cosonon, Karo
KayecTBOTO WM MNOAXOAALOTO CTPYKTYypupaHe Ha NPoeKTUTe AOMNPMHACAT 3a 3anasBaHe Ha
TbPCeHeTo, Aopu 1 cnef Kpusata ot 2008 T.

3HaunTeNHO MO-Masika 4acT OT WHBECTULMUTE BbB BakaHLUMOHHM WMOTW ca B TIp.
BaHcko. [Mpe3 nocnegHWTe TOAMHU MMa 3HAYMTENHO YBENMYeHWEe Ha MpejsiaraHeTo Ha
anapTameHTW, KaTo LeHWTe BapvpaTr B LUMPOK AMana3oH B 3aBMCUMOCT OT JloKaumsata u
KayeCTBOTO Ha MpoekTuTe. Bce ouwe He fobpe ypedeHaTa WMH(PaCTPyKTypa, Npeau3BuKa
OT/IMB Ha KyrnyBauu, KOETO B KOMOMHaLMs CbC 3aCWNeHOTO npegsaraHe, 3abassa Temna Ha
npogaxoute.

e TbProBCKM NOLLK:

KbM mnsrpaxgaHvute BakaHUMOHHWM UMOTW, C LEeN AONbAHUTENEeH A0XOA, NoBuMLUaBaHe
aTpaKTUBHOCTTa M KauyecTBOTO Ha ycnyrute, [pyXecTBOTO WM3rpaxga W ekcnjoatmpa
TbProBCKM Nowy. Pa3BUTUETO Ha ekcnnoaTupaHuTe oT “Poil Mponbpt ®bvHA” ALCWL,
TbProBCKM M/IOWM € B ronsMa CTeneH 3aBUCMMO OT pPa3BUTMETO Ha BaKaHLMOHHWUTE
KOMIMEKCU, KbIETO Te Ca PasnosioXeHw.

HeaBmkuMyu MMOTM C MpefHa3HauyeHMe 3a TbProBCKW MIOWM, Pa3rofioKeHU B
OXWBEHV PaiiOHK C MOTEHUMan 3a NnoslyyaBaHe Ha fI0XOA OT YTBbPAEHWU TbProBCKW BEPUTM,
CbLLIO MoMnajaT B MHBECTULMOHHKS 06Cer Ha [py>ecTBoTo.

* JKUNULLHN UMOTMU:
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Cnep, 611130 8 roguLLeH Neprog Ha cnaj B TbPCEHETO Ha XUAULLHU UMOTHY B rp. Cogus,
npe3 2015r. 3a NpbB MNbT Ma3apbT 0TOeNA3a 3HAUMNTENIEH PLCT, KaTO CAENKUTE HaABMLIMXaA C
30% Te3n OT npeaxofHara rofguHa, Koeto foBeAe M 40 NOBULUABAHE Ha CPefHUTE LIeHW Ha
Xunuwata. ToBa OT CBOA CTpaHa AoBeAe 4O CTapTMPaHETO Ha HOBW >KU/ULLHW MPOEKTH,
KaKTO 1 [0 pa3mpassBaHe Ha 3arnoyYyHaTyi B NPeAxXo4HN Nepuoan.

* JKUnuLHM KOMMIEKCU OT 3aTBOPEH TUM:

TO31 BUA KOMMNJIEKCH U3BBPBSA MbTA OT CPABHUTE/IHO HOB CErMeHT 3a 6bArapckus nasap
Ha HeLBWXMMU UMOTU [0 HAMMPAHETO Ha CBOETO MACTO U KINEHTWU. CermeHTHbT ce pajBa Ha
ycnex, nopagu YypeLeHOCTTa Ha KOMIMJIEKCUTe, BMCOKO KayeCTBO Ha CTPOMUTENCTBO,
Ha/IM4YMETO Ha YA06CTBA, KaTo 6aceiHn, 3eNeHn NIOLWW, AeTCKU NIOWaaK1, a MHOro YecTo 1
CBbp3aHM C THAX TbProBCKM 06EKTW. [OMbJHUTESIHO B MOBEYETO TaKmBa KOMMJEKCU ce
npegnara M [eHOHOLWHA OXpaHa, KOeTO AOMNpuHacs 3a 3aBMllaBaHe CUIYpHOCTTa Ha
XuBeewmTe B Te3n 06eKTH.

OCHOBHMTE nNpPUXOAM OT MNPOLAKOWM Ha [APYXeCTBOTO OT nasapuTe, Ha KOUTO
OCbLLECTBSIBA A€MHOCTTa CU, ca OT Haemu. lMpe3 2015 r. e peannanpaH NPMXo[ OT NpeoLeHKa
Ha WHBECTULMOHHM UMOTW B pasmMep Ha 6 615 xun. nB.

Pa3bvBKa Ha 06LLMTe NPUXOAM NO KaTeropusi AenHOCT 3a BCsiKa PMHaHCOBA roAmHa 3a
nepuofa, 06xBaHaT OT MCTopuYeckaTa (PMHaHCOBa MHGopMauns e npeactaseHa B T 9.1.1
Mpuxoam n pasxoan Ha Apy>KecTBOTO.

6.3. BiusaHHe Ha M3K/IIYUTEJTHU PAaKTOPU BBPXY AEHHOCTTA U Ma3apuTe

Ha APYKeCTBOTO

M3BbH onucaHoTo B T. 6.4 MO-A40/y He ca Haauue ApYrv U3KIKUUTENHWU (hakTopw,
KOMTO OMxa MOrNM fa OKaxXaT B/USiHWE BbpXY felHocTTa Ha ,,Poit MponbpTu PbuHA”
AJcCuL,.

6.4. UHpopmanusa 3a 3aBMCMMOCT OT NATE€HTH WJIU JIMLEH3HM, WHAYCTPHAIHH,
ThProBCKM Wi GUHAHCOBHU AOTOBOPH WIH OT HOBU NPOU3BOACTBEHH NPOLECH

[0 gataTa Ha HacTOSLWMSA AOKYMEHT [AeMHOCTTa Ha ,,Poit MponbpTun dvHA” AACUL],
He e Guia NoB/MsABaHa OT U3BbLHPeAHW (hakTopu, He e Buna nocrtaBsHa B 3aBUCUMOCT OT
naTteHTW, WHAYCTPUAIHX, TbProBCKWM WAM  (DMHAHCOBM  [OrOBOPU WM OT  HOBM
NPOM3BOACTBEHN Mpouecn. [pyKecTBOTO M3BbPLUBA AEMHOCT, KaTO TakoBa CbC CreuuanHa
WMHBECTULMOHHA Lefl, Bb3 OCHOBA Ha nosiydeH ot KomucusaTa 3a mHaHcoB Haa3op (KPH)
JNnueHs n3gageH cornacHo PeweHme Ne Ne 22 — ACUL, ot gekemspu 2007 r.).

C orneq Ha (akTa, 4e jAeliHOCTTa Ha [lpy>KeCTBOTO BK/OYBA WHBECTULMM B
HEIBVXXMMU UMOTW, B T.4U. U3rpaXkaaHe U BbBEXAaHe B eKcnioaTalus Ha TakuBa, crefga fa
ce MMa npeaBuf 4e peanusauysTa Ha MNPOEKTWTe Le 3aBMCKM OT MNOMy4yaBaHETO Ha
CbOTBETHUTE Pa3PELLUMTENHN 1 YA0CTOBEPEHUS 3a CTPOEX, BbBEXAaHe B eKcrioaTauus, 1 ap.
nogo6Hn. O6CNYXBalWUTe APYXKECTBA WM TeXHWUTE MOAU3MbAHUTENN, W3MbHSBALLM
CTPOMTENHN N MOHTaXHW paboTu, cnefjBa Aa ca BnucaHu B LieHTpanHus npodecroHasneH
PErUCTBP Ha CTPOUTENS CbINACHO U/l. 3, anl. 2 Ha 3aKOHa 3a KamapaTa Ha CTPOUTENUTE.
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6.5. KoHKypeHTHa no3unus Ha /Ipy>KeCTBOTO
Kbm Havanoto Ha tonm 2016 r. nuueHsnpaHute ot KOH agpykecTBa CbC creuunaniHa

NHBECTMLMOHHA Len ca 66. OT Tax 59 ca 3a ceKopuTm3aumnsa Ha HeABXKMMU UMOTU, KOUTO ca

N OCHOBHUTE KOHKYPEHTW Ha [py>KecTBOTO. Cpef npeavMMmcTBaTa Ha,,Poil Mponbptn ®bHA”

AOCKL, moxe fa ce oTYeTaT:
ApyxecTtso ¢ 10 roguwieH onuT B 061aCTTa Ha HEABUKUMUTE UMOTU U GU3HEC
NapTHLOPU CbC CEPUO3HN NO3ULUM Ha Na3apa Ha HeABUMXUMW UMOTH.
[py>ecTBOTO npuTexasa AvBepcuULMpaH  WHBECTULIMOHEH  MOPTQerin,
CbCTaBEH OT WMOTW OT PasINYHU NasapHU CerMeHTW (KUauwWa, uMoTU C
BaKaHUMOHHO npeaHasHayeHue, XOTeNu, 3ems).
[py>KecTBOTO MnaHMpa Aa NpoBeXia akTUBHA MHBECTULIMOHHA CTpaTerus n a
Ce Bb3M0/I3Ba OT MasapHuUTe YC/I0BUSA, AaBalliy Bb3MOXHOCT 3a NpuaobmsaHe Ha
MMOTW Ha LEHW MO-HUCKW OT CrpaBefBATE WM, Karo pe3yntar oT
NPOAb/HKABALLMTE BUCOKM HMBA Ha HEOOCNY)KBaHWN 6GaHKOBW KPeauTu.
[py>KecTBOTO nfaHMpa [fa OCHLUECTBU 3HAUYMTENHU WHBECTULMU C  Len
nogobpsiBaHe Ha KayeCTBOTO Ha NPUAOOMTUTE aKTMBM W MOBMLUIABAHE Ha
[LOXOAHOCTTa OT TAXHaTa eKcnioatauus.

7. OPTAHU3ALIMOHHA CTPYKTYPA

7.1. KpaTko omuMcaHve Ha rpymnara 4 IOJIOK€HHE Ha /JAPYKeCTBOTO B
paMKuTe Ha rpynara

,Cn KoHeynt* EOO/, EMK 147142515 cve ceganuvue rp. byprac, yn. ,,Llap AceH” Ne
53, nputexasa npsako 320 450 6p. akumm unm 52.00% o1 KanuTana u npasata Ha rnac B OCA
Ha ,,Poin MponbpTn dbHA” AACKLL 1 MOXKe Aa OCbLLEeCTBSIBa KOHTPON BbpXY [pY>KecTBOTO
no cmucbna Ha 8 1, 1.14, 6ykea ,,.a” o1 AP Ha 3MMLUK, Tbii kaTo npuTexasa Hag 50 Ha cTo oT
6pos Ha rnacoseTe B 06L,0TO ChbOpaHue.

,Cn KoHeynt” EOO/], nputexasa 1 99.99% ot kanutana Ha ,,A.M.K. — Komepc” A/

7.2. AbpmiepHu npeanpusatusa Ha ,Poii [lponspTu ®bHA” ALCUL
»Pon Mponbptn ®bHA” AACULL HAMa AbLUepHW ApYXKecTBa.

7.3. 3aBUcHMMOCT Ha [Ipy>KeCTBOTO OT APYrd CyGeKTH B pAMKHUTE Ha rpynara
[JeliHocTTa Ha ,,Poii Mponbptn ®bvHA” ALCWL, e He3aBuCKMMa U He ce onpefens OT
OCTaHa/IMTe ApY>KecTsa B rpynara.

8. HEABUKUMA COBCTBEHOCT, 3ABOJAU U OGOPY/JIBAHE

8.1. CplecTBYBaly UM 3allVIaHYBaHU 3HaYUTeJIHU [IMA

MpuTtexaBaHuTe oT ,,Poii Mponbptn ®bHA” ALACUL, umoTtn — crpagy m 3ems, ca
npeLcTaBeHn B Tabmum 7 n 8:
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Tabn. 7 MpefcTaBsiHe Mo UMOTY - Crpagu

EdekT o1
banancosa OLieHKaTa /10 06w
Crpaga (cnpasep/mBa) cnpaseg/vBa KBafpaTHK
CTOMHOCT .
/31.12.2015/ CTOMHOCT (+/-) MeTpa

Crpaga - rp. bnaroesrpag, yn. "Xpucto 85192.00 25 565.00 74.99
YepHonees" Ne37, e1.2, an. 2.3
Crpagia- rp. bnaroesrpag, yn. "Xpucto 36 390.00 11 385.00 30.99
YepHonees" Ne37, e1.2, an. 2.4
Mase - rp. bnaroesrpag, yn. "Xpucto 8897.00 -2 644.00 1421
YepHonees" No37, mase Nol2
Cknag/Mase - rp. bnaroesrpag, yn. "Xpucto 5977.00 1982.00 13.78
YepHonees" Ne35-3, eT.0, mase Ne4
Cknag/Mase-rp. Bnaroesrpag, yn. "Xpucro 8024.00 2 866.00 17.79
YepHonees" No35-3, eT.0, mase No5
Cknag/Mase - rp. bnaroesrpag, yn. "Xpucto 7901.00 2908.00 17.22
YepHonees" Ne35-3, e1.0, ma3se Ne10
Crpaga - rp. Hece6bp, KK "CibHueB 6psr - 108 132.00 32 450.00 90.47
3anag”, Bx.B-2, e1.5, an. A12
Crpaga - rp. Hece6bp, KK "CrbHueB 6psr - 106 609.00 33207.00 87.99
3anag”, Bx.A-1, e1.1, an. A2
Crpapgia - ¢.CTonnoso, o6LyHa Manko 32 629.00 10 732.00 103.20
TbpHOBO, 061acT byprac
Crpaga - rp. byprac, yn. "bpats 174 312.00 59 694.00 71.94
MwunagpHoBmn" Ne8, eT1.3, odmc 6
Crpaga - rp. byprac, yn. "bpats 190 233.00 61 570.00 80.65
MwunaguHoBKn" Ne8, eT.3, oduc 7

808 881.00 196 366.00 1 038.00
Crpaga - rp. Bpauga, yn. "Btopu FOHW" No45
Crpaga - rp. F'opHa Opsixosuuga, yn. "Cs. 133 896.00 38 790.00 85.00
KHa3 bopuc Mbpsu" Ned4
Crpaga - rp. [o6puy, yn. "Buga 135 602.00 39 740.00 131.00
OumunTposa™ Ne46, AnaptameHT Nol
Crpaga - rp. 4o6puy, XK "[o6poTuua”, 73 651.00 17 042.00 50.05
ATtenue "A"
Crpaga - rp. Jobpuy, XK "fdo6poTtuua”, 20529.00 6 655.00 12.24
Odmc "B"
Crpaga - rp. Jo6puy, XK "[o6poTuua”, 111 678.00 32 247.00 69.31
AnaptameHT "A"
Crpaga - rp. o6puy, K "[o6poTuua”, 74 901.00 25241.00 42.32
AnapTtameHT "B"
Crpaga - rp. Jobpuy, XK "fdo6poTuua”, 124 489.00 41 360.00 73.07
AnaptameHT "B"
Crpaga - rp. 4o6puy, XK "[o6poTuua”, 66 856.00 20957.00 39.29
AnaptameHTt "™
Crpaga - rp. Jobpuy, XK "fdo6poTuua”, 95 457.00 28 158.00 59.78
AnaptameHT "
Crpaga - rp. Jobpuy, xkK "[obpoTmua” 66 312.00 21 070.00 39.98

AnaprtameHT "E"
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Crpaga - rp. Cogwns, B.3. "[paranesum-

cTaguoHa", yn. "Akag,. MeTbp AuHekos" 435 746.00 28 923.00 332.00
Nel5A
Crpaga - rp. Cogus, paiioH Butowa, yn. 335 275.00 92 345.00 133.18
"Kasbek" No53
Crpapa - rp. Codms, paiioH Cepauka, yn. 254 337.00 46 623.00 129.00
"Kanay" Ne4, 31 129kB.M.
Crpapa - rp. Codms, paiioH Cepauka, yi. 35116.00 10 158.00 31.00
"Kanay" Ne4, 3 31KB.M.
Crpaga - rp. Codms, paitioH Cepauka, yn. 34580.00 10 427.00 30.00
"Kanay" Ne4, 311 30KB.M.
Crpapa - rp. Codms, paiioH Cepauka, yn. 110 105.00 29 596.00 100.00
"Kanay" Ne4, 311 100k8.M.
Crpaga - rp. Codms, paitioH Cepauka, yn. 80 396.00 24 039.00 70.00
"Kanay" Ne4, 311 70KB.M.
Crpapa - rp. KocteHel, yn. "/luna" NelA, 69 282.00 20 975.00 301.23
AZIMVUHUCTPATMBHO-6WUTOBA Crpaja
Crpaga - rp. KocteHel, yn. "Jiuna" NelA, 42 776.00 11 240.00 316.24
CKnaf, 3a pe3epBHu YacTu
Crpaga - rp. KocteHel, yn. "Jiuna" NelA, 24 827.00 11 110.00 103.92
Tpadgonoct
Crpaga - rp. KocteHeu, yn. "/luna™ NelA,
Llex 3a NPOM3BOACTBO Ha M1acTMacoBu 369 493.00 98 839.00 2286.81
Mpexu
Crpaga - rp. KocteHew, yn. "/luna™ NelA,
Llex 3a NPOM3BOACTBO Ha N1acTMacoBo 124 015.00 32506.00 739.76
(honuo

508 837.00 148 200.00 854.00
Crpaga - rp. KiocteHgun, yn. "Cepamka" Nel
Crpagia - rp. MoHTaHa, 6yn. "Tpetn MapT”, 73 745.00 23 071.00 82.00
Crpaga 3a Tbprosus
Crpaga - rp. MoHTaHa, 6yn. "TpeTn MapT", 22 304.00 6 761.00 26.00
ALMUHMUCTPATVBHA Crpaja
Crpaga - rp. MoHTaHa, 6yn. "Tpetn Mapt", 122 453.00 42 408.00 17.00
MpomuLuneHa crpaga
Crpaga - rp. Ceetu Brac, 06uiuHa Hece6bp, 62 290.00 18 609.00 54.60
KB. "Pycanka" No215, et1.5, an.10
Crpaga - rp. Cogms, XK "KpacHo ceno", 83 012.00 27 471.00 51.57
6n.188, eT.VIII, an.35
Crpaga - ¢. XpuleHu, obLy. 1 obn. Ctapa
3aropa, y/. "Hososaropcko Loce" Nel, 125 083.00 35791.00 1128.00
ALMUHUCTPATVBHA Crpaja
Crpaga- ¢. XpuuyeHu, obw,. n 06. CTtapa
3aropa, y/. "HoBosaropcko Luoce" Nel, 108 706.00 29 685.00 994.00
KyntypeH gom

91 370.00 44 045.00 132.00

Crpaga - rp. Cogms, yn. "BapHa™ No52
Crpaga - rp. Kapnoso, o6iact Mnosaws, yn. 186 526.00 36 789.00 165.43
"lMeHepan Kapuos" Ne54
Crpaga - rp. Am6on, yn. "AHko Cakb3oB™ 188 379.00 57 465.00 304.00
Ne45
Crpapa - rp. Cogms, XK "KpacHo ceno", 293 503.00 124 609.00 102.81

MAA3VH Nel2, yn. [leuko MopaaHos Ne3
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Crpaga - rp. Codms, XK "KpacHo ceno”, 245 735.00 127 442.00 71.04
MAIA3/H Nell, yn. Jeuko NopaaHos Ne3
Crpaga - rp. Codms, XK "KpacHo ceno”, 475 286.00 159 990.00 229.01
MATIA3/H No7, yn. Aeyko NopgaHos Ne3
Crpaga - rp. Codpust, XK "KpacHo ceno”, 256 975.00 122 322.00 81.31
MATIA3/H Ne10, yn. Jeuko NopaaHos Ne3
Bun anapT XoTten Komnnekc ,,MpaHg XoTen 22 634 300.00 355 864.16 12 276.00
[Jparanesumn*
2393 000.00 -23328.51 12 368.00
XK OendmH
32264 000.00 nB. | 2461 315.65 nB. 35753.58
Oob6WO
M3TOYHUK: ,,Poii MponbpTn ®bHA“ AACUL]
Tabn. 8 MNMpeacTaBsAHE M0 UMOTY - 3eMS
BanaHcoBa EdbekT oT 0611
(cnpaBegnnBa) oueHkKarta Ao KBAIDATHM
CTOMHOCT cnpaesegnvBea 3%2 a
3ems /31.12.2015/ CTOWHOCT (+/-) P
Jendun 3912 000.00 2 439 445.24 14 300.00
3ems - c. OpsixoBo 635 290.00 424 780.00 635.29
3ems - ¢.CTonnoso, 06LiMHa Manko
TbpHOBO, 0651acT byprac 13 873.00 1992.00 198.00
3ems - rp. Bpaua, yn. "Btopu KOHW" Ne45 79 606.00 25 396.00 472.00
3ems - rp. FopHa Opsaxosuua, yi. "C.. KHA3
Bopuc Mbpeu'” Ned4 10 555.00 3239.00 104.65
3ems - rp. [,06pny, XK "[obpoTuua” 296 000.00 91 286.00 1 252.00
3ems - rp. KiocTteHaun, yn. "Cepauka" Nol 18 592.00 5618.00 395.00
3ems - rp. MoHTaHa, 6yn. "Tpetn Mapt" 97 871.00 23 988.00 975.00
3ems - ¢. XpuieHu, obul. 1 o6n. Ctapa
3aropa, yn. "Hososaropcko Luoce” Ne 1 81 236.00 24 802.00 4 824.00
3ems - rp. Cothua, B.3. "[Oparanesuu-
cTagmoHa”, yn. "Akag. MNetbp AunHekos" Ne
15A 178 483.00 42 875.00 421.00
3ems - rp. Cogns, pavioH Cepauka, yi.
"Kanay" Ne 4 251 400.00 44 308.00 745.00
3ems - rp. Cogns, yn. "BapHa" Ne 52 584 405.00 161 770.00 480.00
Bun anapt XoTten Komnnekc ,,I'paHa Xoten
[Jparanesumn* 1 256 900.00 852 140.28 3586.00
ObLIO 7416 211.00 nB.. 4141 639.52 28 387.94

M3TOYHUK: ,,Poii MponbpTn ®bHA“ ALCULL

KbM gatata Ha HacToAwmsa PermctpaumMoHeH LOKYMEHT HAMA APYrv rofeMu TEXecTu
BbpPXY akTmsuTe Ha ,,Poii Mponbptn ®bHA” ALCKUL, ocBeH o6e3neyeHnsiTa, CBbP3aHu C
KpeauTute 3a (MHaHCKMpaHe OCHOBHaTa [eNHOCT Ha [py)XecTBOTO, NMocoyeHn B Tabsn. 18.
Hama cbluecTByBaLLM UK 3annaHyBaHW IN3UHIOBaHN UMOTH.

Kbm 31.12.2015 r. Apy>KecTBOTO NpuTexkasa NHBECTULMOHHN UMOTHW, NpeAcTaBnABaLLm
3eMW Ha CTOMHOCT 7 416 X. nB. (2014 r.: 615 xun. nB.) 1 crpagn Ha cTtoiHocT 32 316 X. fB.
(2014 r.: 22 278 xun. nB.).
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Kato aktmBm B Mpouec Ha wu3rpakgaHe ca OTpPas3eHUM pasxofu, HarnpaseHu
BbB BPb3Ka C MHBECTULMOHEH MPOEKT B pa3Mep Ha 64 xun. ne npe3 2011 n 2012 r.

C HoTapuaneH akT 3a MOKYMKO npogaxba Ha HeaBuxXum Mot oT 08.06.2016 r. ,,Poit
Mponbptn ®vHA” AACULL e npngobun nosemneH MMOT, Haxogsw, ce B rp. Cogus, parioH
BuTowa, yn. BaH Mwunes, ¢ nnow, ot 3 311 KB. M., B pe3yntar Ha KOeTO npuTeXxaBaHuTe
WNHBECTULMOHHM UMoTK KbM 30.06.2016 r. ca Ha cToinHocT 40 101 xun. nB.

8.2. Bbnpocu, CBbp3aHM C €KOJIOTUATA

»Poin  MpombpTn ®bvHL” ALCUL, He nputexasa aKTUBKW, MNpeanoCTaBsALLM
Bb3HMKBaHE Ha €KONOrMYHM npobnemu. 3a MOCOYeHUTE B Touka 8.1. AbAroTpaiiHu
MaTepuaiH aKTMBW He CbLLECTBYBAT EKOMIOMMYHM BBMPOCK, KOMTO Moratr fa OKaxar
B/IAHME BbPXY M3M0/3BAHETO HA aKTUBUTE.

9. OTIEPAIMOHEH U ®PUUHAHCOB ITPETJIE/,

9.1. PUHAHCOBO CHCTOSAHUE

9.1.1. IIpuxoau ¥ pa3xoAM Ha APYKEeCTBOTO

CvrnacHo wu3sroteeHnte no MCPO ofguTMpaHN TOAMLUHW  HEKOHCONMAMPAHU
(pmHaHcoBM OTYeTM KbM 31.12.2013 r., 31.12.2014 r. 1 kbM 31.12.2015 r., Kakto u
HeoAUTMPaH MeXAMHEeH HeKoHconuaupaH (uHaHcoB OT4eT KbM 30.06.2015 . M KbM
30.06.2016 r., pe3ynTatuTe OT [eHOCTTa Ha [APY>KECTBOTO Ca MpeACTaBeHW B CleaHuTe
Tabnmupm:

Tabn. 9 O6LL0 NPUXOAN Ha APY>KECTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 1. U KbM
LectmecevmneTo Ha 2015 r. n 2016 r.

MMpuxogn B XwUn.aB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015 | 30.6.2016
HeTHU npuxoam oT NpoAaxX6y Ha NpoayKLUms 0 0 0 0 0
HeTHW nprxoam OT NpoAaXk6u Ha CTOKM 0 0 0 0 0
HeTHUW npuxoau oT npojaxeéu Ha ycnyrm 0 22 17 0 8
HeTHW nprxoam OT NPoAaK6M Ha Apyru 1 0 0 0 0
HeTHM npuxoam oT Npogaxeom 1 22 17 0 8
Mpvxoau oT rHaHCUpPaHWs 0 0 0 0 0
PrHaHCOBM NpUXO4n 0 6615 0 2
06110 NprXxoan OT AeliHocTTa 1 22 6632 0 10
V3BbHpeaHM nNpuxoau 0 0 0 0 0
0O6u10 Npuxoan 1 22 6632 0 10

M3TOYHMK: F0AWLLIHM OAUTHPaHN (IMHAHCOBM 0TYeTM Ha "Poii Mponbpty ®bHA" AACULL 33 2013 1., 2014 1. 1 2015 1.,
KaKTO U MEXAUHHW HEOAUTUPaHN hMHAHCOBM 0TYeTU Ha "Poli MponbpTtn ®bHA" AACWL] 3a wectmeceumeto Ha 2015 1.
n 2016 .

MpuxoamTe OT AeiiHOCTTA Ha ,,Poii MponbpTn ®bHA” AACWILL ce hopmmpaT OCHOBHO
OT npogaxoéun Ha ycnyru. 3a 2015 r. 100% oT npuxoguTe OT NPofax6m ca OT OTAaBaHe Ha
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NMOTKM Nog Haem, a npe3 2014 r. npuxoauTe ca hopmumpanHin oT OTNMCaHM 3a4b/HKEHNS B
pasmep Ha 22 XW.nB.

[Mpe3 yeTBLPTOTO TpUMeceume Ha 2015 r. [py>KecTBOTO e W3BLPLUMIO MPOMSAHA B
CBOSiTa CYETOBOAHATA NOMNTUNKA, KATO € MPEMUHA/I0 OT MOZeNa Ha LieHa Ha NpuaobrBaHe KbM
MOAena Ha crnpaeefinBata CTOMHOCT. Mo To3n HaunH npe3 2015 r. e hopMmpaH (hrMHAHCOB
Nnpuxo[ B pasmep Ha 6 615 xun nB. B pe3ynTtar oT MpeoLeHKa Ha UHBECTULMOHHN NMOTHN.

3a pasrnexgaHus nepuog APYKECTBOTO HsAMa MPUXOAW OT  (DMHAHCUMPaHWUS WK
M3BLHPEAHMN NMPUXON.

Tabn. 10 Pasxoam 3a AeiHOCTTa Ha Apy»ecTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 1. 1 KbM
LectmecedmneTo Ha 2015 r. n 2016 r.

Pasxoaun B xun.ns.. 31.12.2013 | 31.12.2014 | 31.12.2015 30.6.2015 30.6.2016
Pa3xoaw 3a matepnanu

Pa3xoay 3a BLHLUHW YCyru 42 155 250 103 161
Pa3sxoau 3a amopTusauuu 498

Pa3xoay 3a Bb3HarpaxaeHus 4 9 25 13 13
Pa3sxoau 3a ocuryposkmu 4 7 4 5
BasaHcoBa CTOMHOCT Ha NPOAAZAEHN aKTUBM

V3meHeHMe Ha 3anacuTe OT NPOAYKLMS U HE3aBbPLUEHO 0 0 0

NpOW3BOACTBO

Opyru 0 & 1

06110 pa3xoam N0 MKOHOMUYECKU eNleMEHTU 46 171 283 618 179
Pa3xoau 3a nuxsu 13 0 858 950
OTpuuaTeNHW pasMKu OT onepawmm ¢ rHaHCOBM aKTUBU 0 0 0

OTpuuaTENHY Pa3AVKN OT NPOMSAHA Ha Ba/lyTHU KypcoBe 1 0 0

[Opyrun (BKN. NPeoLeHKN Ha MHBECTULMOHHW NMOTW) 0 0 1972 35
O6LL0 (hMHAHCOBM Pa3xoamn 1 13 1972 858 985
O6LL0 pa3xoau 3a geHocTTa 47 184 2255 1476 1164
Pesyntat npean obnaraHe ¢ gaHbuy -46 -162 4377 -1 476 -1 154
Pasxoau 3a gaHbsum 0 0 0

PesynTat cnep obnaraHe ¢ gaHbLy -46 -162 4377 -1 476 -1154
HeTHa nevanb6a/sary6a 3a nepuoga -46 -162 4377 -1476 -1154
HeTHa nevan6a/sary6a Ha akums 0.07 0.26 7.10 2.40 1.87

M3TOYHUK: [0AWLLIHN OANTHPaHN (MHAHCOBM 0TYeTH Ha "Poii Mponbptn dbHA" AACWL, 32 2013 1., 2014 1. 1
2015 r., KaKTO U MEXAUHHW HEOAMTMpaHM (MHaHCOBKM oT4eTW Ha “Poii Mpombptn ®bvHA" ALCUL, 3a
LecTmeceumeto Ha 2015 1. 1 2016 T.

Pa3xoauTe 3a [eiHOCTTa HapacTBaT B NOCNeAHUTE FOAMHMN KaTo gocTurat 2 255 xun. ne
3a 2015 r. nopagm Apyrv (omHaHcoBM pa3xoau 3a 1 972 xun. niB., KOUTO ce dopmupart
OCHOBHO OT pa3xoau 3a NNMXBWM NO 6aHKOBM KpeauTu B pa3mep Ha 1961 xun.ne. Cpep
pas3xoauTe M0 WMKOHOMMWYECKN efIeMEHTU Hal-rofisiMm fAan 3aemar pasxomuTe 3a BbHLUHK
YCNyru, KOMTO Cce nokaysar nopagv npuaobuBaHeTO Ha MHOXECTBO MHBECTULMOHHM UMOTU
npes 2014 n 2015 r. n CbOTBETHMS PbCT B 06eMa Ha AeMHOCTTAa W3BbpLUBaHaTa OT
06CnyxBaLuTe Apy>KecTsa.

CuetoBogHMAT pe3yntaT 3a 2013 r. e 3aryba B pasvep Ha 46 xun. nBe, a 3a 2014 r.
3arybata foctura 162 xun. B nopagn pbCT B pa3xoamTe 3a BbHLWHKM yenyru. Mpe3 2015 . e
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peanu3vpaHa neyanba B pasmep Ha 4 377 Xun. NB Nopaan OTYETEHW NPUXOAM OT MPEOLEHKa
Ha MHBECTULMOHHN UMOTH 3a 6 615 Xun. ..

9.1.2. AKTMBHY 4 IAaCUBHU HA JPYKeCTBOTO

AKTMBUTE Ha OpY)KecTBOTO 3a nepmofa 31.12.2013 - 31.12.2015 r. , Kak1o 1 3a
LuecTmeceuneto Ha 2015 r. n 2016 r. ca npeacTaBeHn B Tabnumuara:
Tabn. 11 AKTUBM Ha py>ecTBOTO 3a nepmnoga 31.12.2013 — 31.12.2015 r. 1 KbM LLIECTMECEUYNETO
Ha 2015r.n 2016 .

B XW/.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015| 30.6.2016
A. HETEKY LWL AKTBW

I. IMOTK, MaLLIMHK, CbOPBXXEHNS 1 060pYABaHE 64 64 64 103 64
I1. VIHBECTULMOHHN UMOTHU 210 22893 39732 33757 40101
111. BMOMIOTNYHW aKTUBK 0 0 0 0 0
IV. HemarepuanHu akTvem 1 1 0 0 0
V. Tbproscka penyraums 0 0 0 0 0
VI. d1HAHCOBW aKT1BU 0 0 0 0 0
VII. Tbproscku 1 Apyrv B3emaHus 0 0 0 0 0
VIII. Pa3xoam 3a 6bAeLiy nepmoam 0 0 0 0 0
IX. AKTVBM N0 OTCPOYEHU JaHbLUN 0 0 0 0 0
OBLLO 3A PASOE/ "A™

(I+HAHT+HIVAVAVIHVIHHVIHTHEX): 275 22958 39796 33860 40165
b. TEKYLWWN AKTVBU

I. MatepuanHu 3anacu 0 0 0 0 0
Il. TbproBcku 1 Lpyru B3eMaHus 53 6867 387 910 12009
111.Pr1HaHCOBU aKTMBK 0 0 0 0 0
IV. Mapn4yHK cpeacTsa M NapuyHy eKBUBAJIEHTU 75 508 228 37 20
V. Pa3xoay 3a 6bAeLm nepnoau 0 114 60 119 60
OBLLO 3A PA3AEN "B"(I1+11+111+1V+V) 128 7489 675 1066 12089
OBLULO AKTUBU (A + B): 403 30447 40471 34926 52254

WI3TOYHMK: FOAMLLHM 0AUTUPaHK (PrUHAHCOBM 0T4YeTH Ha "Poli Mponbptn ®bHA" ALCKL, 32 2013 1., 2014 1. 1
2015 r., KaKTO U MEXAUHHW HEOAMTMpaHM (MHaHCOBKM OTYeTW Ha "Poin Mponbptn ®vHA" ALCULL 3a
LecTmeceumeto Ha 2015 r. n 2016 T.

CbrnacHo oAMTUpPaHWA (UHAHCOB OTYeT Ha [PY>KecTBoTo Kbm 31.12.2015 .
6anaHcoBaTa CTOMHOCT Ha akTMBUTe Bb3/n3a Ha 40 471 xun.ns., cnpamo 30 447 Xun.nB KbM
31.12.2014 r. n 403 xun.nB KoM Kpad Ha 2013 r. lNpe3 pasrnexzgaHua nepuoj akTuBuUTe
HapacTBaT nopagu npuaobuBaHETO HA WHBECTULMOHHW WMMOTKW, KakTO W B pe3yntar Ha
N3BbpLUEHA MpeoLeHKa Ha WMHBECTULMOHHW MMOTK 3a 6 615 xun. nB npe3 2015 r. Kom
30.06.2016 r. 4py>KecTBOTO pa3nonara ¢ akTUBK Ha CTOMHOCT 52 254 xun.ns..

CoO6CTBEHUAT KanuTasl W MacuBWUTE Ha [PYXKECTBOTO 3a nepuoga 31.12.2013 -
31.12.2015 r. KakKTo M 3a LwecTmeceuneto Ha 2015 r. n 2016 r. ca npeacTaBeHun B Tabnmuara:

Tabn. 12 CobCcTBeH Kanutan 1 NacuBuW Ha 4PY>KecTBOTO 3a nepunoga 31.12.2013 — 31.12.2015r.
W KbM LLiecTMeceduneTo Ha 2015 1. n 2016 T.

B XW/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015| 30.6.2016
A. COBCTBEH KAIMNTAN

I. OcHOBeH KanuTan 616 616 616 616 616
I1. PesepBu 0 0 5065 0
I11. ®uHaHcoB pesyntar -235 -397 3980 -1873 2826
OBLLO 3A PA3AEN A" (1+11+111): 381 219 4596 3808 3442
5. MAJILUMHCTBEHO YYACTUE 0 0 0 0 0
B. HETEKY LW NMACV/BWA
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|. TbproBcku 1 apyrv 3afb/kKeHuns 0 29640 33140 29640 45140
I1. Apyrv HeTekyLLM nacusu 0 0 0 0 0
I11. Mpuxoam 3a 6bAeLm Nnepruoam 0 0 0 0 0
IV. INacKBKM N0 0TCPOYEHN AaHbLIM 0 0 0 0 0
V.PrHaHcHpaHus 0 0 0 0 0
OBLLO 3A PA3AEN "B" (I+11+111+IV+V): 0 29640 33140 29640 45140
. TEKYLN NMACUBUA

|. TbproBcku 1 apyrv 3afb/kKeHuns 22 588 2735 1478 3672
1. Apyru TeKyLwn nacusm 0 0 0 0 0
I11. Mpuxoam 3a 6bAeLW Nepruoan 0 0 0 0 0
IV. ®uHaHcMpaHus 0 0 0 0 0
OBLUO 3A PA3OEN T (I+11+111+1V): 22 588 2735 1478 3672
COBCTBEH KAMNTAN, MAJTUMHCTBEHO

YYUACTUE N NACVBW (A+b+B+I): 403 30447 40471 34926 52254

M3TOYHUK: [0AWLLIHN OANTMPaHM (MHAHCOBM 0TYeTH Ha "Poii Mponbptn dbHA" AACWL, 32 2013 1., 2014 1. 1
2015 r., KaKTO U MEXAUHHW HEOAMTMpaHM (rMHaHCOBWM OTYeTM Ha "Poin Mponbptn ®vHA" ALCULL 3a
LecTmeceuymeto Ha 2015 1. n 2016 .

9.1.3. AHa/1IM3 Ha PUHAHCOBUTE MOKa3aTe /1 Ha [Ipy>KeCTBOTO

Mpe3 pa3rnexgaHus nepuos cobCTBEHNSA KanuTas ce yBennyasa 40 Hag 4 MAH. f1B. Crief
peanu3vpaHa nevan6a npe3 2015 r. HO kbm 30.06.2016 r. e B pa3mep Ha 3.4 M/H. B.
HeTekywinte nacmsu ce yeenuyaBaT [0 45.1 M/H. B Nopagn pPbCT Ha 3aAb/HKeHuATa Mo
noslydyeHn 3aemy OT GaHKM U HebaHKOBU (DMHAHCOBM MHCTUTYUMM U 3afb/DKEHUATa Mo
CK/IH0YEH npe3 mecel, Maii 2016 r. 06/1mMraLoHeH 3aeM.

VH(hopmaums 3a OCHOBHUTE (PUHAHCOBW NoKasaTe/in U KOeULMEHTU Ha PeHTabUIHOCT,
e)eKTUBHOCT, IMKBUAHOCT MU (JUHaHCOBa aBTOHOMHOCT 3a nepuoga 31.12.2013 — 31.12.2015
r., KakTo 1 3a wecTtmeceuneto Ha 2015 r. n 2016 r. e npeAcTaBeHa B cneaHara Tabnmua:

Tabs1. 13 OCHOBHU (PUHAHCOBM MOKas3aTeNIn U KOehMLIMEHTH

MokasaTenu B Xu. NB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015| 30.6.2016
1 | HeTHa nevan6a/3ary6a -46 -162 4377 -1476 -1154
2 | Mpuxoam oT npofaxom 1 22 17 0 8
3| CobcTBeH Kanutan 381 219 4596 3808 3442
4 | MacvBK (NpyBIEYEHN CPeacTBa ) 22 30228 35875 31118 48812
5 | O6La cyma Ha akTuBu 403 30447 40471 34926 52254
6 | Mpuxoan OT AeiHoCTTa 1 22 6632 0 10
7 | Pasxopu 3a AeiHocTTa 47 184 2255 1476 1164
8 | KpaTKoTpaitHu aKTvBm 128 7489 675 1066 12089
9 | KpaTtKocpoyHM 3a4b/mKeHNS 22 588 2735 1478 3672
10 | KpaTkocpoyHu B3emaHus 53 6867 387 910 12009
11 | KpaTKoCpo4HM (PMHAHCOBY aKTUBU 0 0 0 0 0
12 | MNapuyHn cpeacTea 75 508 228 37 20
PeHTabMAHOCT 1 ePEKTUBHOCT
KoeuuueHT Ha peHTabUIHOCT Ha NPUXOAMUTE OT NPOfJaX6M
13| (1/2) -46.00 -7.36 257.47 0.00 -144.25
KoeduuueHT Ha peHTabnIHOCT Ha COBCTBEHNS KanuTas
14| (1/3) -0.12 -0.74 0.95 -0.39 -0.34
15 | KoemumMeHT Ha peHTabunHoCT Ha nacusuTe (1/4) -2.09 -0.01 0.12 -0.05 -0.02
16 | KoedmupmeHT Ha KanuTanmnsaums Ha aktnente(1/5) -0.11 -0.01 0.11 -0.04 -0.02

41




»Por Mponbptn ®uHA™ AOCKL,
YacT Il PeructpaymoHeH JOKYMEHT

17 | KoedmupmeHT Ha e(heKTUBHOCT Ha pasxogute (6/7) 0.02 0.12 2.94 0.00 0.01
18 | KoedmupmeHT Ha e(heKTMBHOCT Ha npuxoanTe(7/6) 47.00 8.36 0.34 0.00 116.40
JINKBWAHOCT U (hHAHCOBA aBTOHOMHOCT
19 | KoedhmumeHT Ha 06La MKBUAHOCT (8/9) 5.82 12.74 0.25 0.72 3.29
20 | KoedpuumeHT Ha 6bp3a mksmaHocT (10+11+12/9) 5.82 12.54 0.22 0.64 3.28
21 | KoemumeHT Ha HezabaBHa IMKBMAHOCT (11+12/9) 3.41 0.86 0.08 0.03 0.01
22 | KoemumeHT Ha abcontoTHa NMKBUAHOCT (12/9) 3.41 0.86 0.08 0.03 0.01
23 | KoemumeHT Ha hriHaHCOBa aBTOHOMHOCT (3/4) 17.32 0.01 0.13 0.12 0.07
24 | KoemumeHT Ha 3a/TbXXHANOCT (4/3) 0.06 138.03 7.81 8.17 14.18

MokasaTenMTe 3a pPeHTabMNHOCT Cca KONMYECTBEHW  XapaKTepUCTUKM  Ha
eeKTMBHOCTTa Ha NPUXOL4MTE OT MPOAaXKOM, Ha COOCTBEHWUSA KanwuTas, Ha nacuBuTe U Ha
peanHUTe akTMBM Ha [pyXecTBOTO. Koe(uUMEHTUTE 3a PEeHTabWNHOCT ca MOMOXUTENHU
BE/IMYNHW, KOrato (PMHAHCOBUAT pe3yntar e neyanba W nokassaT TEMIMOBETE Ha
Bb3BPbLLAEMOCT Ha KanuTtana. [Mpu oTpuuaTeneH (UHaHCOB pe3ynTaT, KoeuUMEHTUTE Ha
PEHTAOWNHOCT Cca OTpUuUaTeSHM W MOoKa3BaT TEMMOBETe Ha fAekanutanmsaums Ha
LAPY>XecTBOTO. ,,Poi Mponbptn ®bHA” AACKL, paboTtn Ha 3ary6a npe3 2013 r. n 2014 r.
KakKTo 1 npes Lectmeceuymeto Ha 2015 r. n 2016 r., nopagn KOeTO KoepuuueHTUTe 3a
PEHTaOWMHOCT 3a Te3M MepUoaM ca OTpULLATENTHN.

MokasaTenMTe 3a e(EeKTMBHOCT Ca KO/IMYECTBEHN  XapaKTepUCTUKM  Ha
CbOTHOLLUEHMETO MeXAy npuxoaute U pasxoaute Ha [Apyxkectsoto. KoeduumeHTuTe 3a
e(PeKTUBHOCT Ha pa3xoauTe CbC CTOMHOCTU Haf €AMHULLA NOKA3BaT NOMIOXMUTENEH (DUHAHCOB
pe3ynTar. EguHcTBeHo npe3 2015 r. koeuumeHTHT e 2.94, a 3a ocTaHaMTe nepmoam e 61130
A0 0 nopagy HUCKUA 06eM Ha NpuxoauTe OT AelHocTTa. Mpy KoeunumeHTa Ha epeKTUBHOCT
Ha NMpUXoAuTe, MO-HUCKUTE CTOMHOCTU Cca MpearnocTaBka 3a Mno-goobup PUHAHCOB pesynTar.
Mpe3 2013 r. n 2014 r., KAKTO 1 npe3 wecTtmeceyneto Ha 2015 n 2016 r., [py>KeCcTBOTO He
0TYMTA CbLUECTBEHU NMPUXOAW, KOETO Ce 0TpassABa HEraTMBHO Ha CbOTHOLLEHUATA.

MokasaTenuTe 3a NMKBUAHOCT Ca KOJIMYECTBEHWN XapaKTEPUCTUKM Ha CMOCOBHOCTTa
Ha [lpy>KecTBOTO fa M3nnalla TEKYLWMTe CU 3a4b/DKEHNA C KPaTKOTpaliHW akTuBW. Bucokute
CTOMHOCTM Ha Koe(huLMeHTUTe Ha 06Lia 1 6bp3a MMKBMAHOCT Ca CBbP3aHW C BUCOKMS pasmep
Ha KpaTKOCPOYHWTE B3eMaHuA B CTPYKTypaTa Ha KpaTKocpoyHuTe akTueu. [Npe3 2013r. u
2014r. nokasaTenmTe 3a MKBMAHOCT MMaT BUCOKM CTOMHOCTM, npe3 2015 r. Genexart cnag,
HO KbM 30.06.2016 CTOMHOCTUTE Ha KoeuUMeHTUTE 3a 00wa U 6bp3a NMKBUAHOCT ca
3a/10BOJIUTESTHMW.

lNokasaTenuTe 3a PMIHAHCOBA aBTOHOMHOCT Ca KO/IMYECTBEHU XapaKTepUCTUKN Ha
CTerneHTa Ha (pMHaHcoBaTa He3aBMCMMOCT Ha [py>KeCcTBOTO OT Kpeautopute. Mpe3 2013 r.
CTOMHOCTUTE Ha KoedmumeHTa ca BucOkM (16.83), T.K AEMHOCTTHA Ha [lpYy>XecTBOTO €
(bMHaHCMpaHa NoyTK U3LAN0 CbC COBCTBEHM cpeacTBa. Cnef usterneHu 3aemu npes 2014 r.
KOE(UUMEHTHT Ha (PMHAHCOBA aBTOHOMHOCT Ce B/IOLUAaBa, & CbOTBETHO KOEMULUMEHTHT Ha
3aTLXXHANOCT Ce yBe/M4yaBa, KOETO NMoKasea Ye AenHOCTTa Ha [pyXecTBOTO ce (hmHaHcmpa
OCHOBHO C NpPWB/IEYeH KanuTtaJ.
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9.2. Pe3y/siTaTH OT AENHOCTTA
Tabn. 14 OCHOBHY (PIHAHCOBW NOKa3saTeNn 0T CHETOBOAHUSA 6anaHc

Sg:%iigﬂ?‘”B”i:z‘f: 31.12.2013 31.12.2014 31.12.2015 30.6.2015 30.6.2016
OcHoBeH Kanuran 616 616 616 616 616
Bpoit akuyun* 616 250 616 250 616 250 616 250 616 250
CyMa Ha akTuBuTe 403 30447 40471 34926 52254
HeTekyLLmM aKTVBM 275 22958 39796 33860 40165
TeKyLLUM aKTBMK 128 7489 675 1066 12089
Cyma Ha nacmsuTte 22 30228 35875 31118 48812
HeTekyLuyn nacvsu 0 29640 33140 29640 45140
TekyLy nacmen 22 588 2735 1478 3672
Cob6cTBeH Kanutan 381 219 4596 3808 3442
CKuTACKBUA 403 30447 40471 34926 52254

Tabn. 15 O6uo npuxoan Ha ApyXecTBOTO 3a nepmofa 31.12.2013 — 31.12.2015 1. N KbM
LectmecedmeTo Ha 2015 r. n 2016 r.

[Mpuxoan B XwUn.B. 31.12.2013 | 31.12.2014 31.12.2015| 30.6.2015| 30.6.2016
HeTHU npuxoam oT NpoAaxX6y Ha NPoayKLUMs 0 0 0 0 0
HeTHW nprxoam OT NpoAaXk6u Ha CTOKM 0 0 0 0 0
HeTHUW npuxoau oT npojaxeéu Ha ycnyrm 0 22 17 0 8
HeTHW nprxoam OT NPoAaK6M Ha Apyru 1 0 0 0 0
HeTHW npuxoam oT Npogaxeom 1 22 17 0 8
Mpvxoau oT rHaHCUpPaHWs 0 0 0 0 0
PrHaHCOBY NpPUXO4n 0 6615 0 2
06110 NprXoan OT AeliHocTTa 1 22 6632 0 10
V3BbHpeaHM Npuxoau 0 0 0 0 0
0O6u10 Npuxoan 1 22 6632 0 10

V3TOYHMK: FOAMLLHM 0AMTMPaHK HaHCOBM 0T4YeTK Ha "Poii MponbpTtn ®dbHA" AACWL, 3a 2013 1., 2014 1. 1 2015 T,
KaKTO U MEXAUHHW HEOAUTUPaHN (hMHAHCOBM 0THeTU Ha "Poli MponbpTtn ®bHA" AACWL 3a wectmeceumeto Ha 2015 1.
n2016r.

9.2.1. UHpopMan A OTHOCHO 3HAYMMH PAKTOPH, BKIIOYUTE/THO HEOOMYAWHHU U
peAKU CbOUTHS, BJIMSELY Ha pe3yJITaTUTe OT JeHHOCTTA

dakTopuTe, KOWTO BAUSAT WM GUXa MOFMM [a MOBAUSST BbpXY pesyntatuTe OT
[eiiHocTTa Ha [lpy)XecTBOTO ca:

e MakpoMKoHOMUYeCKaTa cpefa B CTpaHata M MeXayHapoHata MKOHOMUYecKa
KOHIOHKTYpa;

. 3akoHo4aTeNnHN NPOMeHu;

. [aHbyHO obnaraHe;

. [MpoMeHN B NIMXBEHUTE NPOLEHTH
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. KOHKypeHUMsTa Ha nasapa;

. He6naronpusTH KNMMaTUYHK YCIOBUS;

. 3MeHeHWe B LIEHWUTE Ha NPOAAXKHWTE HUBA Ha HEBVXXKUMUTE UMOTH;
. 3MeHeHWe B LIEHWUTE Ha CTPOUTENCTBOTO;

. 3MeHeHVe B PaBHULLETO Ha HaeMuTe.

Mpe3 pa3rnexgaHus nepuof He ca Haiuue ApYrv HeoOMYalHW UK pefKn CbouTus,
KOMTO ca MOBMMANM B 3HaYMTeNIHA CTEreH BbpXy pesyntaTute OT feiHocTTa Ha ,,Poi
MponbpTn ®LHL” AOCULL.

9.2.2. CbLIeCTBEeHU U3MEHEeHHUs B HeTHUTE NPOAAXKOU UJIU IPUXOAU
BuaHO OT npeAcTaBeHUTE OTYETM MNpe3 pasrnexaaHua nepuop HAMa CblLLeCTBEHO
N3MeHeHWe Ha NPUX0oANTE OT NPOLAK6MN.

9.2.3. Unpopmanus 3a NpaBUTEICTBEHH, MKOHOMUYECKH, JaHbYHH, MOHETAPHU
WJIM NIOJIUTUYECKHM PAKTOPH, KOUTO NMPSIKO WU HENPSAKO €a 0Ka3a/y CbUIECTBEHO
B/IUSTHUE

[OeliHocTTa Ha ,,Poii Mponbptn ®bHA” ALCWULL e nogumHeHa Ha AeicTBawmute B
CTpaHaTa NosIMTUYECKN, NKOHOMUYECKU, AaHBYHW, MOHETAPHN 1N (PUCKASHU (DaKTOpW, KOMTO
B/IMAIAT M HA OCTaHa/IMTe nasapHu CyBeKTH.

MaKpOMKOHOMUYECKNTE MepcrneKkTBM 3a bbnrapus ce nogobpssar npes nocnegHuTe
MeceLM, HO CTpaHaTa OCTaBa YydA3BMMa 33 MHOXECTBO BLHLUHW W BbTPELUHU PUCKOBE.
CuTyaumata Ha nonMTMYecKaTa CLEeHa OCTaBa HeACHa Mpu MokKaysalla Ce BepOsATHOCT 3a
NPeLCPOYHY NapfameHTapHN M360pu.

C orneq crieunurkara Ha 6barapckata MKOHOMUKA OCHOBHWUTE MaKpPOUMKOHOMMUYECKU
rokasatenu, Kouto Tpsabsa fa 6baar HabnwogasaHu npe3 Hactodwara 2016 roguHa ca
CBbp3aHM C MKOHOMMWYECKUS pacTeX, (PMCKanHarta CTabuiHOCT, Mmpersieja Ha akTMBUTe Ha
6aHKOBMS 1 HeGaHKOBMSA (PMHAHCOB CEKTOP W 3a4b1604YaBaHeTO Ha AedhialMOHHUTE npoLecu
otunTaHn ot HCIW B Ha4yanoTo Ha rogmHara.

B no-ronamara cu yacT nNbTAT Ha 6eXXaHCKMA NOTOK OT Bamskuna M3ToK kbm EBpona
KbM MOMeHTa 3a00mkans buarapus, Ho B 6bjeLle HaTUCKLT MOXKe [a Ce yBe/Muu, KaTo ToBa
e eVH OT PUCKOBETE Npe[ CTpaHaTa HW1 B cpefiHOCpoYyeH nnaH. Cpef BLHLUHUTE 3a CTpaHaTa
(hakTOpW, KOUTO MOTAT [ja OKaXkaT B/IMSHUE ca NPOAb/HKaBaLLyTe OrpaHUYeHNs B TbprosuaTa
mexay EC n Pycus n ap. PedhepeHaymbT 3a M3nmn3aHe Ha BennkobputaHus ot EC npes toHwu,
KOETO MOXe [ja 3acerHe pbcTa Ha MKOHOMMKaTa Ha EC, KOATO e 0CHOBEH TbProBCKY NapTHLOP
Ha bbvarapus.

10. KAIIMTAJIOBH PECYPCH

10.1. KannuTasioBu pecypcu Ha eMUTEHTA
Tabn. 16 CueToBofeH 6asiaHC Ha ApPY>XeCcTBOTO 3a nepuoga 31.12.2013 — 31.12.2015 r. 1 KbM
LectmeceumeTo Ha 2015 r. n 2016 r.
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B XW/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015| 30.6.2016
A. HETEKYLLUW AKTVBW

I. IMOTK, MaLLIMHK, CbOPBXEHNS 1 060pYABaHe 64 64 64 103 64
I1. VIHBECTULMOHHN UMOTH 210 22893 39732 33757 40101
I11. B1oOMOrNYHN aKTNBK 0 0 0 0 0
IV. HematepuanHu akTvsum 1 1 0 0 0
V. Tbproscka penyraums 0 0 0 0 0
VI. P1HAHCOBW aKT1BU 0 0 0 0 0
VII. Tbproscku 1 Apyrv B3emaHus 0 0 0 0 0
VIII. Pa3xoam 3a 6bAeLiy nepmoam 0 0 0 0 0
IX. AKTVBM N0 OTCPOYEHU JaHbLUN 0 0 0 0 0
OBLLO 3A PA3AEN A"

(I+H+HT+HIVHVHVIHVIHHVITTHEX): 275 22958 39796 33860 40165
Bb. TEKYLUWV AKTVBW

I. MatepwvanHu 3anacu 0 0 0 0 0
Il. TbproBCkM 1 Lpyru B3eMaHus 53 6867 387 910 12009
I11.PnHAHCOBY aKTWBK 0 0 0 0 0
1V. Mapn4yHK cpeacTsa M NapuyHY eKBUBAJIEHTU 75 508 228 37 20
V. Pa3xoay 3a 6bAeLm nepnoau 0 114 60 119 60
OBLUO 3A PA3AEN "B (1+11+111+1V+V) 128 7489 675 1066 12089
OBLLO AKTVBU (A + B): 403 30447 40471 34926 52254
B XW/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.6.2015] 30.6.2016
A. COBCTBEH KATNTAJI

I. OcHOBeH KanuTas 616 616 616 616 616
I1. PesepBu 0 0 5065 0
I11. duHaHcoB pesyntar -235 -397 3980 -1873 2826
OBLLLIO 3A PA3AEN "A™ (1+11+111): 381 219 4596 3808 3442
B. MAJILUMHCTBEHO YYACTUE 0 0 0 0 0
B. HETEKY LU NMACV/BIA

|. TbproBcku 1 apyrv 3afb/kKeHuns 0 29640 33140 29640 45140
I1. Apyrv HeTekyLLM nacusu 0 0 0 0 0
I11. Mpuxoam 3a 6bAeLm Nnepruoam 0 0 0 0 0
IV. INacKBKM N0 0TCPOYEHN AaHbLIN 0 0 0 0 0
V.PrHaHcHpaHus 0 0 0 0 0
OBLLO 3A PA3AEN "B" (I+11+111+IV+V): 0 29640 33140 29640 45140
. TEKYLN NMACUBUA

|. TbproBcku 1 Apyrvt 3afb/kKeHuns 22 588 2735 1478 3672
1. Apyrv TekyLwmn nacusm 0 0 0 0 0
I11. Mpuxoam 3a 6bAeLW Nepruoan 0 0 0 0 0
IV. ®uHaHcMpaHus 0 0 0 0 0
OBLUO 3A PASOEN T (I+11+111+1V): 22 588 2735 1478 3672
COBCTBEH KAMNTAN, MAJTUMHCTBEHO

YUACTUE N NACVBW (A+b+B+I): 403 30447 40471 34926 52254

M3TOYHMK: FoAnLLIHN oanTUpaHn hMHaHCOBM oTYeTK Ha "Poii Mponbptn dbHA" ALCWL, 3a 2013 r., 2014 1. 1
2015 r., KaKTO MU MEXAWHHW HeoauTUpaHuM (MHAHCOBM OTYeTM Ha "Poi Mponbptn dbHA' ALACKUL, 3a

Lectmeceumeto Ha 2015 r. n 2016 r.

3a (pMHAHCMpaHETO Ha CBOATA [AEWHOCT [IPY)KeCTBOTO € M3MON3Basio COBCTBEHM
CpeacTBa Mof (hopmaTa Ha aKLMOHEpeH KanuTan v HepasnpedeneHa nedyan6a, Kakto u

npuvBneyYeH Kanutan nofg c¢opmata Ha 6GaHKOBU

KpeauTw,

CobceTeeH/MpueneyeH kanuTan kbm 30.06.2016 . e 0.07.

Kat0O CbOTHOLUEHUETO

OCHOBHU CcbOUTUS CBbpP3aHW C YBeNMYEHWETO Ha Kanutasaa Ha JIpy>KecTBOTO U C

Nnosi3BaHeTo Ha KpeanTeH pPecypc

AKLMOHepeH KannuTarn
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Mpe3 2008 r. cbrnacHo pasnopeabute Ha 3ACKLL  [OpyKecTBOTO U3BbPLUM
3a[lb/DKUTENHO MbPBOHAYA/IHO YBe/MYeHWe Ha KanuTtana B pas3mep Ha 116 250 akuumu.
YBE/IMYEHNETO CE€ OCbLUECTBM MOCPEACTBOM eMUTUpaHeTo Ha 116 250 06MKHOBEHN,
NMOUMEHHW, 6e3Ha/IMYHM aKLMK C NPaBO Ha rnac, BCsika ¢ HOMUHan 1 nB. ToBa yBe/IMYeHNe Ha
KanuTaia e BN1UCcaHo B TbProBCKMA PerncTop Ha 26.05.2008 .

lNpuBneyeH kKanuTan
[py>XecTBOTO € CK/IHUMIo LOroBOpK 3a 6aHKOBY 3aeMU C Lie (hMHaHCUpaHe Nokyrkara
Ha WHBECTULMOHHUTE UMOTWU. LbArocpoyHUTE KpegnTn ca c nagexun 2022 r. n 2024 r.
KpaTkocpouHuTe 6aHKOBM KpeauTtu ca ¢ nagex 31.12.2016 r. VIHBECTULUMOHHUTE 3aeMK ca
06e3mneyeHn C MHBECTULMOHHUTE UMOTK NPUAOOUTK C TaX. CbrnacHO KnaysuTe Ha LOrosopa
3a 0aHKOB WHBECTULUMOHEH KpeauT [py>KecTBOTO e 3acTpaxoBasio MpefoCcTaBeHnTe
o6e3neyeHuns B Nnos3a Ha baHKaTa 3a CBOA CMETKa.

Kbm 31 pekemBpu 2015 r. 6GanaHcoBaTa CTOMHOCT Ha aKTMBUTE 3a/I0XKEHWM KaTo
o6e3neyeHne No Jorosopa 3a 6aHKOB MHBECTULMOHEH KpeauT e B pasmep Ha 39 097 xun. ..
(2014: 22 683 x. 1B.).

BanaHcoBaTa CTOMHOCT Ha GaHKOBWTE 3aeMU Ce MpUeMa 3a pasymMHa MpubnusnTenHa
OLieHKa Ha cnpasefiMBaTa UM CTOMHOCT.

Ha 13 maii 2016 r. e CK/oUeH 06MraUMoHeH 3aeM KaTo MapaMeTpuTe Ha emmncusTa ca
onucaHu B Tabn. 5 Ha cTp. 29 OT HaCTOALMA JOKYMEHT.

10.2. U3TOYHHULM ¥ pa3Mep Ha NaPUYHHUTE NOTOLH

Kato u3TouyHMUM Ha NIMKBMAHOCT Ce OMpefendaT CpeAcTsara, C KOUTO [py>KecTBOTO
pasrnonara KbM OnpefesieH MOMEHT 3a MocpeLlaHe Ha pa3xoAuTe no obuyainHata cv AeiHOCT.
3TOYHMLMTE Ha IMKBUAHOCT Morart fa 6bAaT pasfeneHn Ha BbTPELLHW U BbHLLHW.

BbTPELUHN N3TOYHWMLIN ca Te3n, KOUTO He 3aBUCAT OT CbI/lache Ha Apyru
CTpaHW, a ca W3uano CneacTeMe OT [eliHOCTTa Ha KOMMaHusTa M pelleHusTa  Ha
MEeHUIXMBbHTA.

3non3BaHn W MNOTEHUMANHW BbTPELUHM W3TOYHMUM Ha NMKBUAHOCT 3a ,,Poi
Mponbptn @dbHA” AACWL, ca HepasnpegeneHata nevanba, Kakto W HamMansBaHe
KPaTKOCPOUYHMTE B3eMaHUA, N YBe/MYaBaHe Ha KPAaTKOCPOUHUTE 3a4b/IKEHNS.

e Hepa3snpeaeneHa neyanba

ToBa € OCHOBHMSAT BbTPELUEH WM3TOYHMK Ha (IMHAHCKpaHe Ha BCSKO €AHO TbProBCKO
ApYXecTBo. Ts ce (hopmmpa OT Meyan6ata, KOSTO He e pasnpedenieHa Ha akLMOHepuTe Moj
dopmaTta Ha AMBUAEHT, a 0CTaBa BbTPe B [py)KecTBOTO.

Karto apyXecTBO CbC crnewmaniHa MHBECTULMOHHA Len ,,Poii Mponbptn ®bvHA” AACAL,
e 3aAb/DKeHO fda um3nnawia MuHuMym 90% oT nevan6ara (6e3 NpeoueHKUTe Ha UMOTW)
noA opmara Ha AVMBUAEHT 3a aKLMOHEepUTe, 3aT0Ba U TO3WN U3TOYHUK He e Cpef OCHOBHUTE
HauMHW 3a (PUHaHCMpaHe.

e 3acueH KOHTPO/ Mo B3eMaHuATa
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3abaBAHETO Ha MnawaHeTo OT CTpaHa Ha AMbXHUUM Ha [pYy)XeCTBOTO KaTo K/IMEHTH,
BOAW [0 HamasnisiBaHe Ha SIMKBUAHOCTTA Ha ,,Poii Mponbptn ®bHA” ALCULL. 3aTtoBa mMepku
38 NO-CTPUKTEH KpeauTeH KOHTPON BOAAT [0 YBe/nuMyaBaHe Ha Ha/lMYHUTE CPefcTBa Ha
KomnaHuaTa.

e Y[b/)KaBaHe CpoKa Ha niallaHnATa

Y [bMKaBaHETO Ha CPOKa Ha MnallaHe Ha TeKyLMTe 3afb/KeHNs Ha [py>KecTBoTo e
Ha NPaKTMKa Bb3MOXHOCT Aa W3Mo/3Ba cpeacTsaTa, HeoGXoAMMM 3a NallaHnsTa, 3a Apyru
Lienw, T.e. BOAW [0 NOBULLIABAHE Ha NIMKBUAHOCTTA.

BbHLUHN U3TOYUHWMLUWM ca Te3n, KoMTo 3aBUCAT OT Cbracue Ha Apyru CTpaHu
N3BBHH MEHNIXXMbHTA.

3non3BaHmnTe U NOTEHLMANHM BbHLUHW M3TOYHULM Ha IMKBUAHOCT 3a ,,Poii MponbpTy
®dbHA” AACWILL moraT fa 6baat pasgeneHy Ha AbAroCPOYHM U KPpaTKOCPOUHMW. [ bAroCpoYHM
ca OOMKHOBEHWUTE W NPUBUIETMPOBaHMTE aKUMKU, KopriopaTuBHUTe obnurauum, 6aHKoBUTE
KpeanTn, (OUHaAHCOBWAT JM3UHT, CEKIOpUTM3aumMAaTa Ha akTUBM W onepauumute OT Tuna
»Npofax6a-obpateH NN3MHI”. Cpef KPaTKOCPOYHUTE BBLHLUHWM M3TOYHUUM HA IMKBUAHOCT
MOXeM [a n3bpomm 6aHKOBMTE OBbPAPAPTU, MHCTPYMEHTU OT TWUMA Ha 3annc Ha 3anoBef,
(hakTOpUHra u ap.

» O6GVMKHOBEHM aKLMK
EMUTVPAHETO Ha HOBM aKLMM e Cpef, OCHOBHUTE M3TOUYHMLM Ha NIMKBUAHOCT Ha BCSKO

eflHO ApyXecTBo. C HacToALMA NpocneKT ce npegnaraTt 5546 250 (neT MuavMoHa NeTCTOTUH
YETUMPUAECET W LUECT XUNAAM ABecTa 1 neTaeceT) 6pos 06MKHOBEHW, MOUMEHHW, 6e3Ha/IMYHN
aKLMK C NpaBo Ha rfac ¢ HOMUHa/IHA CTOWHOCT 1 (e4AMH) NeB 1 eMUCcUMOHHa cToinHocT 3.00 nesa
(Tpw neBa) Bcska, KOUTO ako 6bAaT MU3LAMO 3anucaHy B [Ipy>KeCTBOTO LLie B/IE3€ CBEX PECypC B
pa3mep Haf 16.6 M/H. /1B Npean pa3xoanTe No eMucusTa.

» BaHKOBW KpeanTK
BaHKOBWTE KPeAUTW ca eAMH OT OCHOBHWUTE U3MON3BaHU M3TOUHMLM HA IMKBUAHOCT

3a MOBEYETO KoMMaHuW. Te MpeAcTaB/sBaT 3aeMeH KanmuTas, KOMTO GaHKUTe OTMyCKaT 3a
onpegeneH Mepuof, KaTo HauucisBaT IMXBEH MPOLEHT B 3aBMCUMMOCT OT PUCKOBUS
npodmn Ha kpeguTononyyatens. Te mMoraT ga 6baaT 06e3neyeHn ¢ akTB Ha APY>KeCTBOTO,
KaTo TUMMYeH NpUMep ca UMOTEYHNTE KPeauTu.

e O6nurauum
O6nuraumsTa e JOKYMEHT 3a AbAr, T.e. 3a NpefjocTaBeHa NapuyHa cyma Ha Kpegut oT

npuTeXxarens Ha obnurauuaTa Ha HelHWs musgaten (emuTeHT). ObauraumsaTa e BUA LeHHa
KHWra Ha KpeauTopa, M KaTo Takasa e C MnpefBapuTesiHO PUKCUpaH LOX0A Mnof (opmarta Ha
KynoHu (fMxsa) M M3nnawjaHe Ha rfaBHUUATa Ha nagexa WAM C MNOCNEAHUTE KYMOHHU
nnawaHns B 3aBUCUMOCT OT KOHKPETHMS 06/imraumoHeH 3aem. Ha 13 maii 2016 r. e Ck/itoudeH
06/MraunoHeH 3aemM 3a (PMHaHCUpaHe Ha ObjewyTe WMHBECTULMOHHWM M/1aHOBE Ha
LpyxXecTBoToO.

CbC cpefcTBa 0T obnuraumoHHata emmcus [pyxecTBoTO e NpefocTaBnio aBaHCU 3a
npugobunsaHe Ha NOALEHEHN HEABVXMMU UMOTU, KAKTO CiefiBa:

-  AQMunHMCTpaTMBHA Crpaja, npeAcTaBnsBalla MacvMBHA [eBeTeTaHa Ccrpaja,
Haxopsdla ce B rp. BapHa, cbC 3acTpoeHa nsowy, ot 410 KB.M. 1 pa3rbHaTa 3aCTpoeHa NosoLLy
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0T 4280 KB.M., cbCTOALLA ce OT: CyTepeH, ¢ n/oly oT 680 KB.M. U AeBeT eTaxa ¢ naowy, ot 410
KB.M. BCekn OT TaX;- Crpaga Crton, npefcrtasnsfBalla MacvBHa efHOeTaXKHa crpafa, CbC
3acTpoeHa nsow, ot 1027 KB.M. M pasrbpHata 3acTpoeHa njow, oT 1027 KB.M.,BK/KOYBALLA:
CytepeH, ¢ nnow, ot 350 kB.M., CKnaoBa 6a3a — XpaHuTeneH 610K, ¢ nnouw, 01330 KB.M.;
MbpBY eTax, ¢ niowy ot 1027 KB.M., PUpMeH MarasuH, ¢ naow, 6 kB.M.; Crpaga ,,KyntypeH
[lOM”, npefcTasfsBallla MacMBHA efHOeTaXHa Crpaga, CbC 3acTpoeHa nsoL, oT 463 KB.M.,
BKMouBalla: CytepeH, cnnow, oT 120 KB.M., NapTepeH eTax, ¢ N/oLL 0T 268 KB.M.

- Crpaga, Haxogswa ce B rpag Codus, paiioH ,,Hagexpga”, ynuua ,,CBobogHa” NelO
(BeceT), crpagara e pa3nosoxeHa B NMo3eM/ieH UMOT M e CbC 3acTpoeHa noLy ot 335 (TpucTa
TpuAeceT v MeT) KBagpaTHWU MeTpa, 6poli eTaxun: 1 (eguH), npefHasHauyeHve: NPOMULLIEHA
crpaja,

- Crpaga, Haxogswa ce B rpag Codwms, paitoH ,,Hagexpa”, yn. ,,CBo6ogHa” Ne 1
(oecet), crpagara e pasnosnioxeHa B MO3emseH MMOT M e CbC 3acTpoeHa nsow, ot 512
(NeTCToTUH 1 ABaHafeceT) KBaapaTHW MeTpa; 6poi etaxku: 4 (4eTupw), NpefHasHauyeHue:
AOMUHUCTPATUBHA, [ieN0Ba Ccrpaaa,;

- Crpaga, Haxogsdwa ce B rpag Codwms, paivioH ,Hagexpaa”, yn. ,,Cso6ogHa” Ne 10,
crpafata e pasrnosioXkeHa B No3emsieH MMOT U e CbC 3acTpoeHa nuiowy, ot 2 390 (aBe xunaam
Tpucta W [eBeTAeceT) KBafpaTHUM MeTpa, Opoi eTaxu: 2 (4Ba), npefHasHayeHue:
npomMuLLIeHa Crpasa;

- Crpaga, ¢ agpec Ha nosemneHms umot: rpag Codwms, paiioH ,Hagexmpa“, ynuua
,CB0b0Ha" Ne 10 (meceT), crpagarta e pas3nosiodeHa B No3eM/1eH UMOT C U e CbC 3aCTPOeHa
MAoLLY MO CKMLa OT KagacTbpa: 1870 (xunsga oCeMCTOTUH UM CefeMAeceT) KBafpaTHU MeTpa,
opoi eTaxku: 1 (e4MH); NpefHa3HaYeHMe: aMUHUCTPATVBHA, 4eN0oBa Crpaja;

- Crpaga, ¢ agpec Ha nosemneHusi umot: rpag Codwms, paivioH ,Hagexaa“, ynuua
,CB0b60AHa"“ NelO (peceT), crpagaTta € pasnosioXeHa B MO3EM/IEH MMOT U € CbC 3aCTPOeHa
now, no ckuuya oT KajacTbpa: 288 (ABecTa oceMaeceT M OCeM) KBaApaTHW MeTpa, 6poi
eTaxu: 1 (eanH); NnpeaHasHayYeHVe: Apyr BUA crpaja 3a 0buTaBaHe,;

- Crpaga, ¢ agpec Ha nosemneHms umot: rpag Codwmsa, paiioH ,Hagexmpa“, ynuua
,CB0b0gHa"“ NelO (peceT), crpagarta e pasnosioXKeHa B MO3eM/IeH MMOT U € CbC 3aCTpPOoeHa
nAoL, No ckuua oT KagacTbpa: 170 (CTo v cefemaeceT) KBafpaTHW MeTpa, 6poi eTaxu: 1
(egviH); NpegHa3HaveHve: crpasa 3a eHepronpon3BOACTBO.

Cpep, U3TOYHMUWTE Ha BbHLUHA JIMKBMAHOCT Ca W MOM3BaHWUTE GaHKOBW KPeauTu oT
[pyxecTBoTO nogpo6bHo onucaHn B T. 10.3. OT HACTOAWMSA [OKYMEHT. [bArocpovyHuTe
Kpeantn ca ¢ nagexun 2022 r. n 2024 r. KpaTKocpoyHuTe 6aHKOBM KpeauTu ca C nagex
31.12.2016 .

VIHBECTMUMOHHMTE 3aeMy ca 06e3MneyeHn C UHBECTULMOHHWUTE MMOTU MPUA06UTHN C
TAX, KAKTO W C APYrN HEABMXXMMW UMOTU COOCTBEHOCT Ha [py>KecTBOTO. CbrnacHO Knaysute
Ha pgoroBopa 3a 6aHKOB WHBECTULMOHEH KpeauT [py)KecTBOTO e 3acTpaxoBaio
npegocTaBeHUTe 06e3neyeHns B Non3a Ha 6aHKarta 3a CBOSi CMeTKa.

B Tabnuuata no-gony e npeActaBeHa MHGopmauusaTa 3a  rapaHTupaHute wu
06e3neyeHnTe 3aib/HKEHNA Ha LPY)KEeCTBOTO.

O6e3neyveHn 1 rapaHTMpaHu 31.12.2014 | 31.12.2015 | 30.06.2015 | 30.06.2016

3abJ/DKEHNA B XWJ1. N1B.

HeTeKyLLW 3ab/MKeHUS
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3aAb/HKeHUA Mo NoNyYeHN 3aeMun OT BaHKM 29 640 33 140 29 640 33 140
3agb/mkKeHUsA No 061UraUuMoOHHN 3aeMUn 0 0 0 12 000

TeKyLM 3a0b/HKEHNSA
3aAb/HKeHUA Mo NoNyYeHN 3aeMun OT BaHKM 459 1335 1188 1845
o6 30 099 34 475 30 828 46 985

M3touHuk: ,,PON MPOMBPTU o bHA” AACUL,

Hail-CbLeCTBEHUAT KPeauT Ha APY)KeCTBOTO € MHBECTULIMOHEH KpeauT B pasmep Ha
23 300 xun. nB. M3Mon3BaH 3a NpuMAo6mBaHe Ha 3emMy K Crpagn B KB. [paraneBum, Kakto
cnegga - 2 6poa YW ¢ nnowy, no HoTapuaneH akT 3 586 KB. M; - crpageH ()oHA ¢ pa3rbHarta
3acTpoeHa nnowy, 12 276 kB. M. O6e3neyeHne N0 ropenocoYeHNIT KpeauT ca npngobutute
HeABVKUMM UMOTK, KaTo KpeamTa ce 06CnyxKBa OT TEKYLUM NPUXOAM Ha LPY>KECTBOTO, BKII.
npogaxbaTa Ha NOALEHEHN UMOTK NPUTEXaBaHW OT APY>KECTBOTO, peasim3mpaHn npu foopu
nasapHu ycnosusa. CpeactBaTa OT HACTOAWOTO YBeNMYEHMe Ha KanuTtana we 6baar
N3M0N3BaHN MPUOPUTETHO 3a U3MNbL/IHEHME Ha WHBECTULUMOHEH NpoekT Bun anapt Xoten
Komnnekc ,,lpaHg Xoten OparaneBun®, 3a KOUTO BeYe € U3roTBeH W NpUeT UAEEH NPOEKT,
BK/IIOYBALL, NPEYCTPOMCTBO M PEHOBALMS Ha CbLUECTBYBALMA XOTENICKU KOMMNEKC (Tpu
OCHOBHM Kopnyca Ha 3, 4 n 5 eTaxa, CBbp3aHW MOMEXAY CW C TOMIN BPBL3KK) U
M3rpaKgaHeTo Ha [Be CaMOCTOATE/NIHM Crpagu. PbKOBOACTBOTO Ha [PY>KECTBOTO O4aKBa
NMoCTbI/IeHMATa OT OnepupaHeTo Ha XOTENCKUA KOMMMEeKC Ccnef peanusauymsata  Ha
WHBECTULIMOHHUAT MNPOEKT 3a HerosoTO PeHOBMpaHe fa Ca [0CTaTbyHM 3a LSAONOCTHOTO
06CNny>XBaHe Ha WHBECTULMOHUAT KPeauT, KakTo M 3a MOCTUraHe Ha 3af0BONNTESHA
[IOXO[HOCT 3a aKUMoHepuTe Ha ,,Poin Mponbptn ®bHA” AACULL.

e PaKTOPUHT
PakTOpMHIbLT MO  CHWECTBO MpeAcTaB/sfBa MpojaBaHe Ha B3eMaHuATAa Ha
[PYXecTBOTO Ha (PMHAHCOBA WMHCTUTYLMSA, KOATO MOeMa pUCKa 3a CbOMpaHeTo WM, Karto
3annaLla o6MkHoBeHO Mexay 80-90% OT B3emMaHUATa NpeLBapuTeNHo.

[o 1031 MoMeHT ,,Poin Mponbptn ®bHA” ALACULL He e M3N0N3BaN0 KaTo BbHLLHM
N3TOYHMLM Ha (DMHAHCUPaHe MHCTPYMEHTKM OT TUMa Ha PaKTOPUHT, KaTo Te3n Bb3MOXHOCTH
ca OTBOpeHM 3a [pyXeCTBOTO 3a Obfelle, ako UMa HyXaa OT LOMb/IHUTENHWN U3TOYHULM Ha
JIMKBUAHOCT.

Tabn. 17 OT4yeT 3a NapUUHNTE NOTOLM

B XWU/1.JIB. 31.12.2013 | 31.12.2014 | 31.12.2015| 30.6.2015| 30.6.2016
MapuuHy NoToumM 0T onepaTwvBHA AENHOCT
1. MocTbnieHNA OT K/IMEHTH 1951
2. MNnawaHms Ha goctasyumum -46 -28 -1412 -327 -11311
3. MnawaHmsa/nocTbnIeHns, CBbp3aHu ¢ 1 0 0
(PMHAHCOBM aKTWBM, AbPXaHu C Lien Tbprosus
4. MnalaHnsa, CBbP3aHu C Bb3HarpaxaeHms 3 -4 -31 -17 -17
5. MnaTteHu /Bb3CcTaHOBEHM faHbLm (63

1 789 6 12
KOPMOpaTUBEH AaHbK BbPXY Mevasnoara)
6. MnaTeHn KOPNOPaTUBHMW faHbLM BbPXY 0 0
nevan6ara
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7. Mony4eHn nuxsmn 0 0

8. MnaTteHn 6aHKOBU TaKCU U INXBU BbPXY 0 0 0

KPaTKOCPOUYHM 3aeMU 3a 060POTHU CpesCcTBa

9. Kypcosu pas/inku 0 0 0

10. Apyru nocTbnneHns /nnawaHus ot 1 4 105 79
ornepaTmBHa AeliHOCT

HeJ'EH ngpmqu NOTOK OT onepaTnBHa 43 .35 1192 .338 -11 395
[eHoCT :

MapyyHy NOTOLM OT MHBECT MLMOHHA

JenHocT

1. MoKynKa Ha AbAroTpaiHy akT1Bu 0 -29504 -3 890 -369
2. MocTbnneHns oT npopaxba Ha AbaroTpariHm 0 0 0

aKTVBU

3. MNMpepocTaseHy 3aemMn 0 0 0

4. Bb3CTaHOBEHM (NniaTeHun) NpejocTaBeHu 0 0 0

3aemMu, B T.4. M0 PMHAHCOB JIN3UHT

5. Mony4eHn N1xBux No NpPefoCTaBeHN 3aemMu 0 0 0

6. MoKyrnKa Ha MHBECTULMK 0 0 0

7. MocTbNeHNs OT NPOAaX6a Ha MHBECTULIM 0 0 0

8. MonyyeHV AMBUAEHTU OT UHBECTULAN 0 0 0

9. KypcoBu pasnnku 0 0 0

10. Apyru nocTbnneHns/ nnawaHus ot 0 0 0

WHBECTULMOHHA e/ AHOCT

HeTeH MOTOK OT MHBECTULMOHHA AEAHOCT: 0 -29 504 -3890 -369
MapuyHy NoTouM 0T (PUHAHCOBA feliHOCT

1. FocTbNAEHUA OT eEMUTUPAHE Ha LIEHHN 0 0 0

KHUXa

2. MnawaHwa npyn 06paTHO NpuobuBaHe Ha 0 0 0

LIEHHN KHWXKa

3. MocTbnnieHns ot 3aemu 0 30 099 4 302 1188 12 584
4. MnateHn 3aemu 0 -127 -1 884 -1321 -1012
5. [naTteHn 3a4b/HKEHUSA MO SIN3UHIOBU 0 0 0

[0rosopu

6. MnaTeHn NUXBY, TaKCK, KOMUCMOHN NO

3aeMU C MHBECTULMOHHO NpeaHasHaueHue

7 . l3annateHun gUBMAEHTU 0 0 0

8. Opyrv nocTbnieHns/ nnawaxsns ot 0 0 0 16
(h1HaHcoBa AeiHoCT

HeTeH napnyeH NoToK OT JnHaHCOBa 0 29 972 2418 133 11 556
[enHOCT :

I/I3|\/|eHeH|./m Ha NapuyHUTe cpeacTaa npes 43 433 2280 471 208
nepuoga :

lMapuyHu cpeAcTBa B HA4YaI0TO Ha nepuoga 118 75 508 508 228
MapryHK cpeacTBa B Kpast Ha neproja, B 75 508 298 37 20
T.u.:

Ha/IMYHOCT B KacaTa U No 6aHKOBW CMETKM 75 508 37 20
610KMpaHN NapuyHn cpeacTea 0 0

V3TOYHMK: TOAMLLHM 0AUTUPaHK (PUHAHCOBM 0TYeTK Ha "Poli Mponbptn ®bHA" ALCKL, 32 2013 1., 2014 1. 1

2015 r., KaKTO U MEXAMHHW HeoaAMTMPaHM (MHAHCOBM OT4YeTWM Ha "Poit MpombpT dbHA" ALCWIL, 3a

Lectmeceumeto Ha 2015 r. n 2016 r.
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OTpaBaHeTo Mof Haem Ha yacT oT npugobuTuTe npe3 2014 n 2015 r. MHBECTULMOHHW

NMOTHN,

BOAW [0 YBENMYEHM TOCTBMNEHNS OT KAMEHTH, a [pYy>ecTBOTO peanmsmpa

MOMIOXKUTENEH MapuyeH MOTOK OT onepatuBHa fAerHocT 3a 2015 r, KakTo M 3a MbpBOTO
TprMeceumne Ha 2016 r. MNokynkaTta Ha UHBECTULMOHHUTE MMOTU € (PMHAHCKpPaHa CbC 3aeMHU

cpeacTaa.

10.3. 3aemu u puHaHCcUpaHe HA EMuTeHTa

B cnepaBaulata Tabnuua ca NnpeAcTaBeHN AaHHK 3a pasMepa Ha 3adb/HKeHusTa Ha ,,Poil
Mponbptnn ®bHA” AACKL, no ckaoveHUTe AOroBOpM 3a 3aeM KbM Jartarta Ha npocnekTa.

Tabn. 18 3aemu

KpaeH cpok Pa3mep Ha Hanuuue/nunca
Jata Ha JlnxseH PefnoBHOCT Ha
Bug 3agbrikeHme 3a 3afb/KeHneTo | Banyta Ha
OTMyCKaHe MPOLIEHT o6cnyXBaHeTo
noracsiBaHe (nB.) o6e3neyeHoCcT
baHkoB KpeanT 31.08.2015| 31/08/2022 3500 000 | BGN 5.00% | 06e3neueH pefoBeH
baHkoB KpeanT 29.12.2014 | 29/12/2024 6 340 000 | BGN 5.50% | 06e3neueH pefoBeH
baHKoB KpeguT 12.12.2014 12.12.2024 23300 000 | BGN 6.00% | o6e3neueH penoseH
O6nuMraumoHeH 3aem 13.05.2016 13.05.2024 12 000 000 | BGN 5.00% | o6e3neueH penoseH
O6wa CToHOCT B f1B. 45140 000 | BGN

M3TouHuK: ,,Poii Mponbptn dbHA ALCALL

Kbm 30.06.2016 r.. ,,Poii Mponbptt ®bHA” AACWLL He e NpefoCcTaBsAN0 3aemu.

MapamMeTpuTe Ha CKIOYEHNS 06/IMTaLMOHEH 3aeM ca onucaHu B Tabn. 5 0T HacToALWWMS
[AOKYMEHT.

10.4. OrpaHn4yeHUs BbPXY U3M0JI3BAHETO HA KallUTAJIOBU peCcypcH

[JonycTMunTe N3TOYHMLM Ha BLHLUHO (hrHAHCMpaHe Ha [JpyXXeCcTBOTO ca 13yepnaTesiHo
n3opoeHn B un. 21, an. 2 ot 34CKUL,. CvrnacHo pasnopegbute Ha 3ACWLL ApyxecTBOTO
MOXe [a (puHaHCKpa CBOsATa MHBECTULMOHHA AeHOCT, OCBEH Ype3 YBe/IMYeHMe Ha KanuTana,
camo uypes:

eMUTMpaHe Ha AbATOBM LEHHW KHWXKA, PEerucTprpaHn 3a TbproBus Ha
perynmpaH nasap;

GaHKOBM KpeauTy 3a Npuao6rBaHe U BbBEXAaHE B eKC/loaTalms Ha akTMBUTE
3a CEeKIopUTU3aLMS;

6aHKOBM KpeauTu B pasmep A0 20 Ha CTO OT GanaHcoBaTa CTOMHOCT Ha

aKTUBWUTE, KOUTO MOraT ce M3Mos3BaT 3a M3nnalaHe Ha NXBU, ako KPeauTbT
€ 3a CPOK He noBeye 0T 12 meceLa.

10.5. H3TOYHMIIM Ha CpeacTBa, HEOOXOAUMHU

AHraXXMMEeHTHUTe, IOCOYEHH B TOUKH 5.2.2. n 8.1

B cnyyali Ha NbAHO 3anUCBaHe Ha akUMMTe OT HacToswaTta emucus, [py>XecTBOTO
Bb3HamMepsBa fja Hacoun NPUOPUTETHO CPeaCcTBaTa KbM OCBHLLECTBABAHETO Ha:

- NHBECTMLMOHEH NpoeKT Bun anapt Xoten Komnnekc ,,I'paHg Xoten Aparanesun®, 3a
KOMTO Beye e U3rOTBEH W MPUET UAEEH MPOEKT, BK/OYBALL NPEYCTPOMNCTBO M PeHOBaLUSA Ha
CbLLECTBYBALLMA XOTE/ICKM KOMMJIEKC (TPU OCHOBHM Koprnyca Ha 3, 4 1 5 eTaxa, CBbp3aHu
NMOMEXy CW C TON BPBb3KUN) U U3rpaXKAaHETO Ha [jBe CAMOCTOATE/NHU Crpaau;

- NpVA06MBaHe Ha HOBM NOALEHEHWN U JOXOLOHOCHN aKTUBW.

34 M3II'bJ/IHEHHE Ha

51



»Por Mponbptn ®uHA™ AOCKL,
YacT Il PeructpaymoHeH JOKYMEHT

B cnyvaii ye 6bae HabpaH KanuTaa B NO-MabK pasMep OT MakCUMa/IHUS € Bb3MOXHO
pean3npaHeTo Ha NpPeaBnaEHNTE MHBECTULMM B MO-Ab/bI BPEMEBU MEPUO,

11. HAYYHOM3CJIEJAOBATEJ/ICKA U PA3BOMHA JIEMHOCT, IATEHTH

N JIMIDEH3UH

Mopagn cneumuyHna npeamMeT Ha AenHoct ,,Poit Mponbptn ®bvHA” ALACKUL, He ce
3aHMMaBa C Hay4HW U3cneaBaHns 1 paspaboTKu.

12. UYH®OPMAIMA 3A TEHAEHIIUNUTE

12.1. 3HaYUTE/IHU TEeHJEHLUU OT Kpasli HA mocjeaHaTa PUHAHCOBA roOgUHA

A0 AaTtaTta Ha PerucrpanyuoHHUA JOKYMEHT

OT Kkpas Ha nocnefHaTa (pMHAHCOBa roAMHa [0 fJarata Ha PermcrpauvoHHMA
[JOKYMEHT HAIMa 3HAUYMTE/IHU MPOMEHU HUTO B MasapuTte Ha ,,Poii MponbpTu ®bHL”
ALCWULL, H1TO B TeHAeHUMNUTE B NpodaxbuTe Ha Jpy>KecTBOTO.

[OeliHocTTa Ha ,,Poin Mponbptn ®bvHA” AACWLL e B npsika 3aBUCUMOCT KakTo OT
MaKpOMKOHOMMYecKaTa cpefa B CTpaHata W OT MeXAyHapogHata WKOHOMWYecKa
KOHIOHKTYpa, Taka 1 0T nasapHuTe TeHAeHuun. CBeToBHaTa MKOHOMMUYECKA KpU3a ce 0Tpasu
HeraTMBHO BbpXY Ma3apHWUTE CyOeKTU B Bbnrapus u 6U3HEC MNepcrekTMBUTE npen TaX.
MHOXeCTBO CEeKTOpM Ha MKOHOMMKaTa 6sxa 3acerHatu, Kato Kpusara MMalle MHOr0 CU/THO
OTpaXKeHWe BbpPXY Nasapa Ha Hefswxumu umoTtn. C pasrapa Ha (puHaHcoBaTa Kpusa ce
CTUrHa [0 PA3LK CNaj Ha YYXXAWUTE MHBECTULMKN B CTPaHaTa U B YaCTHOCT OT CNEKYNaTUBHUTE
MPOEKTY Ha Nas3apa Ha HeABMXUMU MMOTK. [10oBEYeTO OT MasapHUTe Y4aCTHULM B CEKTopa
Ce CbCpesoTouMxa BbpPXY ONTUMMU3MPAHE Ha PasxoauTe CU C Lien OLensBaHeTo B eAHa focTa
KOHKYPeHTHa Kpu3ucHa cpefa. MHOro ot (hOHA0BETE, MHBECTUPALLM B HELBVKUMU UMOTMH,
6Axa NPUHYLEHN [a NPeyCTaHOBAT UHBECTULMWTE B CBOWTE MPOEKTY NOpaan TPYAHWUSA JOCTBIN
[0 (PMHAHCKpaHe U HaMaNiANoTo TbpCeHe. EKCNepTHUTE OLIEHKM Ha HeABWXUMUTE UMOTK ce
NMOHWXKMXa.

MoBog 3a ymepeH ONTUMU3bM [aBaT MakKpPOMKOHOMUYECKUTE JaHHW KaTo OYakKBaHWATa
3a pbcT Ha BBl npe3 2016 r. ot okono 3% u npoAb/Kasawmsa cnag Ha 6espaboTuuarta.
JonbnHuTeneH CTMMyN 3a Masapa MOXe fJa [foifge W OT Bb3CTaHOBABAHETO Ha
noTpebuTencknute pasxoanm W  MHBeCTMUMMTE npe3 2016 r. 6narogapeHne Ha no-
HUCKMTE LieHW Ha ropmearta M CypOBMHUTE, BUCOK MPOLIEHT Ha YCBOABaHE Ha CpeAcTsa OT
eBponeiicknTe POHA0BE M CHXKUBABAHE HA UKOHOMMKaTa Ha cTpaHuTe oT EC.

* XKUNLWHU MOTH
XKnnnwHuaT nasap pacTe 3a TpeTa nopejHa roguHa. Kato no LeHW, UNOoTeKn 1 6pol

peasiHO CK/TOUEHW CAENKW Ma3apbT Ce Hamupa Ha HMBOTO oT 2009 r., KosATo 6e mbpBaTa Cref
HaCTbNBaHeTO Ha (MHaHcoBaTa Kpu3a. Ha 6a3a npefapuTesiHUTe LAHHU MOXe fa ce
oyakBa TeHAeHUMATa fa ce 3anasv u npe3 2016 rognHa. ima pasgBuksaHe U Ha HOBOTO
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CTPOUTENCTBO, BUAHO OT rOAULLHOTO HapacTBaHe Ha nokasarenute, cnegeHn ot HCW. Mo
[laHHN Ha HaumoHaneH Pernctbp 3a HoBo CTponTencTso u PekoHCTpyKuumn (www.bcc.bg)
npe3 nNbpeuTe Tpu Meceua Ha 2016 r. B Bbarapus ca ctapTupaHm ¢ 22.55% no-ronsam o6em
naowm cnpaMo coulimsa nepumog Ha 2015 1., KaTo OCHOBHa MNpUYMHA 3a YBEUYEHWETO
e XXUNNWHOTO CTPOUTENICTBO, KOeTO pacTte C Hag 60% 3a nepuoga. ogobpeHuweto e
06yC/I0OBEHO OT Bb3CTAHOBABAHETO Ha MKOHOMMKATa, Cnajaliute NMXBU MO LENO3UTUTE U
MO-M3rofHNTe YCIOBMSA MO KPeAUTUTe, KaKTo U TPaHOTO HaMasisiBaHe Ha 6e3paboTuuara.

[MokasaTe/nHM 3a nasapa Ha HeaBMXUMU UMOTWU ca JaHHWUTE OT IMOTHMS perucTsp.
Cpenkunte 3a NOKyNKo-npogaxba Ha nMmotu npe3 2015 r. ca Hagxebpaunm 230 xun. 6pos,
KOETO € PeKopfeH pe3ynTar 3a nepuofa cnef Kpusata. [oBefleHMETO Ha y4yacTHUUMUTe ce
pas3nnyaBa 3HaYNTENNHO OT MpPefKPU3NCHUTE BpemMeHa. AKO Mpean Kpusata nasapsT ce e
[BWKeNT OT CMNeKyNaTVBHO HACTPOEHW Wrpayn, KOUTO KyrnyBaxa MMOTW C Len 6bp3a
npenpogaxba nunun oTLasBaHe Mo HaeM, cera ce TbPCAT KayeCTBEHW MMOTH € fobpa foKauus
B rofiemmnTe rpafoBe 3a XXUANWHKN HYyXan. CtatucTukara Ha HaunoHa/HUA perncTbp 3a
HOBO CTPOUTENCTBO Y PEKOHCTPYKLMN NOKa3Ba, Ye XXUIULWHUTE Crpagn, KOMTo ce CTPOoAT, ca
BCe no-roniemn. PeructpupaH e 16.41% no-ronsm o6em 3anoyHaTV MPOEKTM CNpsMO
npegxofHara roguHa. AKo Aonpean roguHa-gse obekTute ca 6uim ¢ pasrbHara 3acTpoeHa
naow, ot 2000 - 3000 KB.M, 3apaAn BUCOKOTO TbPCEHE MHBECTUTOPUTE CTaBaT MO-YBEPEHUN U
Beye ce n3rpaxgar NpoekTu 3a Hag 10 Xun. Ke.M.

Ma3apbT Ha UMOTK B CTpaHaTa 1 B CTOMMLATA 3anmcBa CTabWUIHO NbPBO TPUMECeUNe,
nokasBaT AaHHUTe Ha AreHuusiTa Nno BMWCBaHWATA, KOUTO ca Ny6/MKYBaHM Ha caiTa Ha
NHCTUTYUMATA. 3a nepnoga AaHyapu-mapT 2016 r. ca CKIoYeHM MasiKo nog 43 XWUn. CAeNKu ¢
MMOTW B LANaTa CTpaHa, KOeTo npeacTasnasa MnuHUManeH cnag ot 0.03% cnpamo nbpeoTo
Tpumeceune Ha 2015 .

Lo ce oTHacs 3a CodusA, Npe3 MbpBOTO TPUMECEYMe Ha Ta3u ToAMHA Ca CK/IHOYEHW
0610 5 149 caenku, KOeTO e CbC 7 Ha CTO NOBeYe Ha roguiiHa 6as3a. bposT Ha MNoTeknTe e
Hag 2 500 3a TpMMeceuneTo, KaTo Ha roamiiHa 6asa 0T6ensssa pueT OT Hag 19% - ACeH 3HaK
3a pa3fBMXKBAHETO Ha XXWUNNLLHMA Nasap B rpaga.

[JaHH1Te HanbNHO NOTBLPXAaBaT CTATUCTUKATA Ha areHUMuTe 3a UMOTU, KOUTO CbLLO
OTUUTAT CUNHW PLCTOBE Ha 3aNUTBaHWNATA, OrNiefuTe U CAENKUTE.

Cratuctmkarta obaye BEPOSATHO He OTpassBa Hamb/IHO KapTuHaTa Ha nasapa B Codus
3apafn CUNHUA PBCT Ha caenkuTe “Ha 3eneHo”. IMpu TAX LOroBOPUTE MEXAY KynyBayuTe U
WNHBECTUTOPUTE He Ce BNMCBaT B AreHuUmaTa, a BNMCBaHETO Ce Npasu C/ej 3aBbpLLBaHETO Ha
crpagara U OKOHYaTe/THOTO NpefaBaHe Ha Xunuiata Ha KynysayuTe.

Mo paHHu Ha HCW wu3ganeHnTe paspeLumnTesiHn 3a CTPOEX Ha HOBW XXUULLHW Crpasu
npe3 NbpBOTO Tpumeceume Ha 2016 r. ce yBenmyasar ¢ 3.4% Ha roguiiHa 6asa, HO 6poAT Ha
Xunuuwarta B TaX Hamansaea ¢ 20.1%, a pasrbHatata UM 3acTpoeHa nsowy cnaga ¢ 9.0%. bpoat
Ha paspewnTenHUTe 3a CTPOEX, U3LajeHVW Ha agMUHUCTPATUBHWU CrpagM, HapacTBa ChbC
79.2%, a TaxHata P3[1 - cbe 135.0%.

B cpaBHeHMe ¢ NbpBOTO TpMmeceume Ha 2015 r. 3ano4HaTUTE HOBU XXUINLLHW Crpagn
HapacTsar ¢ 10.7%, foKaTo 6poAT Ha Xunuuiarta B TaX HaMmanssa ¢ 19.0%, a pasrbHaTara uv
3acTpoeHa nnouy, - ¢ 16.9%. bpoAT Ha 3anoyHaTuTe aMUHUCTPATUBHU Crpagn cnaga c 22.2%,
a TaxHata P31 - cbe 73.9%.
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* BakaHLUMOHHN NMOTU
HoBMHUTE 3a Nasapa Ha BakaHLUMOHHM UMOTW OT HayasioTo Ha 2016 r. ca npeanMHO

MOMIOXKUTENHWN. IHTEPECHT KbM CKM KYpOPTUTe e CTabu/ieH U HapacTBaHETO Ha MpojaxouTe
Tam e akt. Cropes areHuus Bulgarian Properties cTapTbT 32 MMOTHWA Masap B CKM
KypopTuTe Npe3 Tasun roguHa e 6un ycnewleH, Tbil KATO akTUBHOCTTa B KypopTuTe BopoBsel, 1
BaHCKO npe3 nocnefHMTe Meceuu ce e nosuwmna. V1 B ABara KypopTta MMa YyBCTBUTESTHO
HapacTBaHe Ha MpoAakOuTe Mpe3 MbPBOTO TpUMeceume Ha roguwHa 6as3a. Mo faHHM Ha
areHumaTa npes Tasmn rogmHa NMNamnopoBo 130cTaBa Mo MHTepec.

Ot Bulgarian Properties otuMTaTt akTMBHOCT B paiioHa Ha CnbH4YeB Opar fopw npes
TPaAVMLUMOHHO cnabua 3MMeH ce30H. OuvakBa Ce CW/EH TYPUCTMYECKU Ce30H C roBeye
TYPUCTW, KOETO € NPeAnocTaBka 3a Bb3XOAALL0 pasBUTUE U HA UMOTHUA nasap no bperosete
Ha YepHomMopmreTo. YacT OT TypucTuTe, KOUTO TPaaMLMOHHO NeTyBaT B Typuus, Erunet nam
TyHUC BEPOATHO LLie ce Haco4aT KbM bbarapus.

Ha BakaHUMOHHWS Masap No MOPETO KIMEHTUTE OCBEH ObArapun ca v YyXaeHuu, HO 3a
CbXa/leHMe pycHauuTe BCe OLLe /MMCBAT KaTto aKTMBHW Kynyeaun. Ha wu3mMmHanoTo
n3noxeHne B MOCKBa, € 3asBeH MHTEpec NpeaMMHO KbM MO-eBTUHM UMOTU. 3abensssa ce
TeHAEHUMA Ha HapacTBaHe Ha MHTepeca Ha Ob/rapuTte, KOETO 3aefHO C MNpWB/MYaHEe Ha
pa3HOO6pa3HM KynyBaun OT YyKOMHa BOAM [0 YCTOWYMB PbCT Ha nasapa. Bce oule obave
[enbT Ha Ob/irapuTe He e JocTaTbyeH, 3a 4a oBeJe [0 Cepuo3Ha NpoMsHa B CTPYKTypaTa Ha
nasapa.

lMpomsaHa B Mpoguia Ha KAMEHTUTe U MOoMspu3vpaHe Ha GHOMKeTuTe Ha nasapa Ha
BaKaHUMOHHN MMOTK B Bbarapus npes 2015r. Habnogasat U OT UHBECTULMOHHA KOMMaHUSA
GreenLife. TbpcAT ce UM Hal-CKbNUTE, UL Hal-eBTUHWUTE UMOTU, @ CPELHUAT CerMeHT
Hama/sBa 3HaunTeNIHO. Ha nasapa ca oCTaHa/IM aKTUBHW OHEe3WN KymnyBayu, KOUTO NposBABaT
CEepPMO3HN HaMepeHUs 38 UHBECTULMS B Ob/IrapCKM BakaHUMOHEH MMOT. YacT OT K/UEHTUTe
Ha KOMMaHusATa ca U3nutann (PUHaHCOBM 3aTPYLHEHNA 3apaau Kpusata B Pycus v cpvea Ha
pybnara.

YTBbPAEHUTE NHBECTUTOPU C KaYeCTBEHW MPOEKTU ca peanvsvpany fo6pu npopaxomn
npes M3MMHaINA Ce30H. BakaHUMOHHWTE KOMMEKCH, YCMELHO peanv3vpaHn U ¢ fobpa
penyTauusa, NPoAbL/KaBaT M1aBHO Aa Ce pasluMpsaBart, Kato MpPorHo3uTe ca 3a 3afbpXKaHe U
NeKOo NoKayBaHe Ha nasapa npes cfeABalynTe roguHu.

CoblueBpeMeHHO 0b6aye Ma3apbT Ha TepeHU no YepHOMOPMETO He Ce pafBa Ha
3acuneHa akTtuBHOCT. CAenkuTe, KOrato Ce CK/IHOYBAT, Ca MO-CKOPO WMHUMAEHTHU U ca
NMPOAMKTYBaHM OT WHTepeca Ha rO/IEMUTE WHBECTUTOPU KbM  paslivpsiBaHe Ha
(PYHKUMOHMpaLWM NpoekTn. HoBM MawabHM MHBECTULMM NO YepHOMOPUETO efBa NN Le ce
NOSBAT Npe3 CrefBaluTe rofnHU, ThiA KaTo 06emMuTe ca CBUTH, a TbPCEHETO € U3K/UNUTENHO
B3MCKaTe/IHO MO OTHOLLIEHWE Ha penyTauusaTa Ha MHBECTUTOpA.

EkcnepTuTe nocoysat, Ye nopagm pasHoobpa3HOTO Npef/araHe Ha nasapa Ha MMoTK Mo
MOPETO MMa MPOEKTU BbB BCUYKM LIEHOBM CErmMeHTU. B nnaHuHaTa cpefHaTa LieHa CbLyo e
OTHOCUTENHO NOCTOsHHA. Mo gaHHM Ha Bulgarian Properties Ha 6a3a CK/HOYEHN CAENKWN Npe3
MbPBOTO TpuMeceune Ha 2016 r. ueHWTe ca CbOTBETHO 585 eBpo/kB.M 3a boposel, 385
eBpo/kB.M B baHcko, 400 eBpo/kB.M B Namnoposo 1 520 eBpo/kB.M 3a CbHYEB Opsr.

e THpProscku naowm
Ma3apHo n3cneasaHe Ha MBL|CBRE nokasBsa crag Ha TbproBCKUTE M/OLLM B CTpaHarta
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[0 830 Xun. KB.M KbM Kpas Ha MbpBOTO TpuMeceune Ha 2016 r., KaTO U3MEHEHMETO Ce Ab/DKM
OCHOBHO Ha 3aTBapsAHETO Ha TbProBCKW LUeHTHp ,,[anepuda lNnosaus™ ¢ nnow, 51 Xun. KB.M.
ToBa BoAW A0 crnag ¢ 0Kono 5% Ha TpumeceyHa 6asa.

O6embT Ha cBOGOAHMTE THProBcky nyoww B Coums ce yenmyasa [0 13.5% 0T obwmTe
MOLWM 1 Bb3NM3a Ha 57 XuUn. KB.M. B ocTaHanaTta 4YacT Ha CTpaHarta ce Hab/o4asa craj Ha
CBO6GOAHMTE MOWM HamMansBaT, Kato Te ca 45 Xun. kB.M, unn 13.7% oT 06LMTe ThbProBCKM
MNIOWM U3BBLH CTONMLATA.

Mopagn snuncata Ha MawabHM HOBM MNPOEKTU B CerMeHTa HaemaTenute ca
KOHUEHTPMpPaHN BbB Beye paboTewimTe TbProBCKM niowm. lpe3 nbpBOTO TpUMeceune
eIMHCTBEHOTO MO-3HaYMMO 3aBbpLUBaHe 6e ToBa Ha kKomnnekca San Stefano Plaza B Codns,
KoiTo BKOYBa 7000 KB.M TbproBcka 4YacT. KbM MOMeEHTa CTPOUTE/NCTBO Teve eANHCTBEHO B
MnoBavB, KbAeTO B npouec Ha 3aBbpwBaHe e Markovo Tepe Mall. OuvakBaHusTa ca
TbPrOBCKMAT LIEHTLP [a OTBOPM BpaTW CenTemBpu Tasu rofAuHa. 3aBbpLUEHUTE Mpes3
rnocnegHuTe roavHU THPrOBCKM LIEHTPOBE HacuTMXa Nasapa WM 3anoysaHe Ha ApYyrv HOBU
MPOEKTN B TO3WN CErMeHT He Ce 0YakBa, Mopagy MKOHOMMUYecKata HECUTYPHOCT U HUcKaTta
MoKynartesiHa CnoCOOHOCT Ha HaCceNeHWETOo B CTpaHara.

CrabununsnpaHeTo Ha nasapa ce 0Tpasu U Ha HaemuTe. HuBaTta 3a MbPBOK/IACHM NOLLM B
mosioBeTe B Cohma oT6enszaxa ek pbeT M Npe3 MbpPBOTO TPUMECeUre AOCTUTHaxa CpeaHo 28
€BpO Ha KB.M. Ha rnaBHMUTe TbproBCKM yMUM B CTONMLATA HAeMUTE OCTaBaT CTabuiHu - 46
€BPO Ha KB.M, M0 AaHHW Ha Forton.

Mpe3 NbpBOTO TpMMeceume Ha 2016 r. NpeacTaBUTENIMTE Ha Hal-roneMuTe BEPUrn
MarasviH/ 3a XpaHWUTENIHU CTOKM N TeXHUKA B bbnarapus oTbens3Bar MOHMXKEHA aKTUBHOCT B
CpaBHEeHMe C MocnefHoTo Tpumeceune Ha 2015 roguHa Mo OTHOLLEHME Ha 6POsi HOBOOTKPUTU
06ekTn. 3a NbPBOTO TpUMeceumne Ha 2016 r. obuiaTta fobaBeHa NoL, OT ro/IeMUTe ThbPrOBCKM
Bepuru e 10.5 Xxun. KB.M, OT KOUTO 2 Xu/. KB.M ca B Coomsi. Masiko Hag efHa TpeTa OT obuiarta
fo6aBeHa MnoLy ce Ab/HKM Ha KOMMNaHuuTe 3a npofaxba Ha XpaHUTENHW U 6bP30060POTHYU
CTOKM, a OCTaHa/1aTa 4YacT — Ha TbProBUW Ha TEXHUKA U XUMNEPMaPKETX OT Tuna ,,Hanpasu cu
cam“, nocoysaT ekcnepTuTe.

VHTepecbT OT cTpaHa Ha TbproBuuM Ha [ApebHO KbM LEHTPa/HW YIUYHWU NlOKauuu
oCTaBa Cu/ieH KbM Kpas Ha 2015r. LleHTpanHaTa 4yacT Ha roneMuTe rpagose npoab/ikasa Aa
Oble MpuBNeKaTesIHO MACTO 3a ApOrepun, anTeku, KaeHeTa 1 pecTopaHTU, KOeTOo JoBese L0
Mo-ronfgMo TbpCeHe M CTabuimsauna Ha HaeMHUTE HMBa. HaemMuTe 3a LleHTPaIHN ThProBCKU
MMOTWM B NapTepHO MPOCTPAHCTBO ca CTabunHuM npu € 44 KB.M. CpefHO MECeYyHO 3a
CTONNYHATA LieHTpa/IHa rpaAcka vacT.

TbpCeHeTO Ha MarasuHW He e NPUOPUTET CaMO Ha LEeHTpa/HaTa 4acT B rofieMuTe
rpagose. MPecTVKHUTE PainioHU CbLUO Ce padBaT Ha BHMMaHMETO Ha KymnyBaumTe. B mouTtu
BCUYKWN HOBOCTPOSALLM Ce Crpaan napTepHUTE eTaXM Ce NMPOeKTUPaT KaTo MarasmHu U BUHarun
Ce U3KynyBsaTt Nnpeau Xunuuarta, He3aBUCUMO Ye LieHaTa Ha TbProBCKMTE M/OLWM e NO-BUCOKa
OT XunuuwHata. B paiioH Jlo3eHel, Hanpumep npe3 2014r. ueHata Ha MarasuHHaTa nioLy e
HapacHana c rnoseye ot 20 npoueHTa. MNpoaaxHarta LeHa e oT nopsaabka Ha 800-900 eBpo Ha
KB. M, a HaeMHU1Te LieHn ca 10-12 eBpo Ha KB.M. O4aKBa Ce MHBECTUTOPUTE Aa NPOAbL/KAT Aa
NnposBsABaT roisiM NHTEPEC KbM CTPOUTE/ICTBO HA XMMEPMAPKETU 1 BEPUTM OT MarasmHu.
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TeHfeHUMMTE 3a Mas3apa Ha TbProBCKM nnowwy npe3 2016r. morat Aa ce 0606WAT B
CneAHoTo:

0 HaemHMTEe HMBA OCTOBAT CTabWIHU, KATO [OpW Ce Habnwojasa ek PuCT B
HayanoTO Ha rognHaTa;

0 Pa3BuTWEeTO Ha HOBM THPrOBCKM WMOTM e TNPOABLIKM  Hall-Beye
B NbPBOKNACHATE NIOKaLNK,;

0 Lle npofgb/mKu TeHAeHUMATa Ha npuagobusaHe Ha MNOALEHEHUM UMOTMW U
TAXHOTO [AOBbpLUBAHEe WM NPECTPYKTypupaHe OT WHBECTUTOPUTE C Len
HaCTpOiKaTa UM KbM HOBUTE NasapHu peanHoCTW.

» Ohuc nnoLm

Cnopes aHanmM3 Ha Forton cnep cunHOTO npefcTtasaHe npes 2015 rogmMHa nasapbsbT Ha
ouc nowm ce 3abaBd npe3 MbPBOTO TpuMeceune Ha 2016 r. Bce nak nopagy mankoTto
MAOWM WM3M3AWM Ha Masapa HaemuTe Ha MbPBOK/IACHM WMMOTU Cnabo ca Ce MOBULLWN.
KomnaHuute ot IT n BPO cekTopute ocTaBaT OCHOBEH fBUraTes Ha nasapa, Kato (JOKyCbT UM
e BbpXY TOM Crpagu 1 nokauuu. TpaiHa TeHAEHLMSA e pa3pacTBaHeTo Ha peauLa Haemartenm ot
CeKTopa KbM rosemmute rpagose u3BbH Cous, KbAeTO OTBapAT BTOPU WM TPeTu oduc.
MpuumHaTa 3a Te3n pelleHns e ronamMara KOHKYpeHUMsa Ha nasapa Ha Tpyda B CTo/MuarTa,
KakTo 1 [obpute ycnoBus 3a OM3HEC, KOMTO NokKaumu Kato [nosavs, byprac u BapHa
npegnarar. ®UHaAHCOBUAT U (DapMaLEBTUYHUAT CEKTOP CbLLO ca 6unn cpef No-akKTUBHUTE
y4yacTHMLUM Ha Nas3apa B nepuoja.

JNluncata Ha KayecTBeHW O(MC MNJIOWM e [OBefa W A0 MPOAb/IXKaBall leK PbCT Ha
HaemuTe Npu Knac A crpagute. B Hayanoto Ha 2016 r. Te ca ce sgurHanu ¢ 4% wn gocturat 13
€BPO Ha KB.M Kpai1 ronemuTe 6ynesapan. C ToBa HMBaTa B T3 palioHN Beye Ce U3paBHsABAT C
LleHTpanHaTa YacT Ha Cogua, LOKaTO B NMOKPaNHWHUTE Ha rpaja MbpPBOKIACHW OUC NoLwm
morart fga ce Haemat 3a 10-10.5 eBpo Ha KB.M. HAeMHWTE HMBA 3a Crpagu Knac b ca ctabunHu
MeXy 6-8 eBpo Ha KB.M.

[JeliHocTTa Ha ,,Pori MMponbptn ®bHA” ALACWL, e B npska 3aBMCUMMOCT OT
MaKpOMKOHOMWYECKaTa cpefja B CTpaHata W OT MeXAyHapoAHata WKOHOMUYecKa
KOHIOHKTYpa.

KaTto HecurypHu o6¢TosTencTea ce onpeaensT:
e HamaneHvie Ha nasapHNTE LEeHN Ha HeABV>XKUMUTE UMOTMU
e HamaneHue Ha paBHULLETO Ha HaemMnUTe
e YBennyaBaHe Ha LieHUTe Ha CTPOMTENCTBOTO
12.2. TeHAe U, HECUTYPHOCTHU, UCUCKBAHUS, AHTA)KUMEHTH WM CbOUTHS,

KOMUTO MOratT Ja HMAT 3HAYUTEJIEH eq)EKT BBbpXy MNEpPCIIEKTHBUTE HA

EMuTeHTa 3a TeKymjata ¢uMHaHCOBA roguHa

He ca u3BeCTHWM [pyrn TEHAEHLMMW, HECUTYPHOCTU, WN3UCKBAHMWSA, aHTOKUMEHTU WK
CbOMTMSA, KOUTO € PasyMHO BEPOSITHO [a MMAT 3HauuTeseH eekT BbPXY MepcrneKTUBMTE Ha
EmMunTeHTa 3a TekyllaTa (HaHCcoBa roAnHa.
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13. MPOTHO3HU WU MNPUBJU3UTEJIHU CTOHHOCTH HA

INEYAJIBUTE

EMUTEHTBLT He npaBu A0OMNYCKaHMS 3a MPOrHO3HU MAWM MPUGAN3UTENHM CTOMHOCTU Ha
neyanéure.

14. AAMUHUCTPATUBHH, YIIPABUTE/IHU U HAZ30PHU OPTAHHU U

BUCIIE PBKOBOACTBO

CbrnacHo M3nMcKBaHMATA Ha 3akoHa 3a ApY)XKecTBaTa CbC CheyuaiHa MHBECTULMOHHA
uen [py>ecTBOTO MMa efHOCTeNeHHa cucTeMa Ha ynpasfeHue. OpraHnte Ha [py>KecTBOTO
ca O6wo cbbpaHMe Ha akumoHepuTe U CbBeT Ha agupekTopute. CbBETHLT Ha AMPEKTOPUTE Ha
“Poit Mponbptn ®bHA” AACKUL, ce cbcToM OT TpK (PM3NYECKM nnua, edHO OT KOWUTO €
He3aBMCMM 4neH Ha CbBeTa MO CMUCbia Ha un. 116a, an. 2 oT 3akoHa 3a My6ANYHOTO
npegnaraHe Ha LIeHHN KHMXa.

[o 21.07.2016r. gpy»ecTBOTO Ce NnpeacTasnsaBa caMo OT V3NbAHUTENEH AUPeKTOop, a OT
Tasu pgata No napTupara Ha APY>KECTBOTO B TbLPrOBCKWUA PerucTtbp € BhucaHa WU
npokypa. CvrnacHo peweHveTo Ha CbBeTa Ha AvpekTopuTe TMPOKYPUCTLT NpeacTaBnssa
[PY>KECTBOTO CamO 3aeflHO C W3NBbAHWUTENHUA AMPEKTOP NPV CK/KOYBaHe Ha [OroBopu W
APYr NpaBHU CAENKN Ha CTOMHOCT Hag 100 000 (cTo xmnsam) nesa. BbB BCUYKM OCTaHa/M
CNy4Yau NPOKYPUCTBLT UMa NpaBo [a NpeAcTaBfBa APY>KeCTBOTO CAMOCTOATE/HO.

14.1. YneHoBe Ha CbBETA HAa AUPEKTOPUTE

CbBeTbT Ha gupekTopuTe Ha “Poii Mponbptn ®bHA” ALCKIL, e B cbeTas: Minusa Helwes
KapaHelweB, TaHsi OumuTpoBa AHactacoBa M Hukonain [AumoB ATaHacoB, KOWTO € W
N3NBIHUTENEH ANPEKTOP.

HesaBucum uneH Ha CbBeTa Ha AMPEKTopUTE NO cMUchLa Ha 116a, an. 2 ot 3IMUK e
TaHA AHacTacosa.

Ha wuneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HEe Ca HanaraHu MNpPUHYLUTENHN
aAMUHNUCTPATMBHMN MEPKU WU afMVHUCTPATUBHM HaKa3aHUs BbB BPb3Ka C [eHOCTTAa UM
KaTo Y/IeHOBE Ha YMpaBWTENHU OPraHW WK CNYXXWUTENM Ha PbKOBOAEH MOCT B TbProBCKO

LPY>XECTBO.

Hukoli oT uneHoBeTe Ha CbBeTa Ha [AUPEKTOPUTE Ha EMUTEHTA He € OCbXAaH 3a
MpecTbrIeHVe OT 06LL UM YaCTeH XapaKTep, B TOBA YMC/IO0 3a U3MaMa.

Hukoii oT uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE HAa EMUTEHTA He e 3aeMa 4/TbKHOCT
KaTo ufieH Ha YNpaBWTeNeH UM KOHTPO/IEH OpraH Ha APYXKECTBO, 38 KOETO KbM HaCTOSILLS
MOMEHT WM B MUHA/IOTO Ja € OTKPUTO NPOM3BOACTBO MO HECHCTOSTENHOCT, UN KOETO [Ja e
61no ynpaBnsiBaHO OT CUHAMK, UMW Aa e GVN0 NPEKPaTeHO Nopaan HeCLCTOATENIHOCT, UK 3a
KOETO [1a e 3aroyHasa npoueaypa no NMKBUAAaLms.

Hukoii oT uneHoBeTe Ha CbBeTa Ha AUpPeKTOpUTe Ha EMMUTEHTa He e 61N NnwasaH OT
MpaBo Ja 3aema OMpefenieHa AbpXKaBHa WM O6LLECTBEHA AMBXHOCT U/MAM OT NpaBoTO fa
yNpaxHsBa onpegeneHa npodecus UM AeHOCT, KakTo npe3 nocnegHute 5 (NeT) roguuu,
NpeAxoXpaly fatata Ha PerncTpaunoHHNs JOKYMEHT, Taka v B MHaNOoTO.

He cblyecTByBaT (hamMWiIHM BPb3KM MeXAy 4nieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
»Pon Mponbptn ®bHA™“ AACULL.

Mo-gony ca npeacTaBeHUM [AaHHM 3a unieHoBeTe Ha CbBeTa Ha [AMPEKTOpuUTe Ha
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[pY>KeCTBOTO, BK/OUUTE/HO 3a TEXHUTE (DYHKLMM Npu [py»KeCcTBOTO, NPORECHOHANTHIS M
OMWT, OTHOCMM KbM [eHOCTTa MM KaTo uneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha
[pY>KEeCTBOTO 1 3a A€HOCTTA UM U3BbH [Jpy>KeCTBOTO.

UneHoseTe Ha CbBeTa Ha AnpekTopuTe Ha [Apy»KecTBOTO Ca:

Hukonan AumoB ATaHacoB - UneH Ha C, u N3nbaHUTENEH ANPEKTOP

CnyxebeH agpec: rp. Cogums 1606, 6yn. ,,Xpucto botes” Nel7

O6pasoBaHue: Bucuue

CneuyuanHocT: Myb6anyHa agMUHMCTpaums — bypracku cBo60eH YHUBEPCUTET
O6pasoBaTesiHa CTeneH: bakanasbp

MpodecroHaneH onuT:

o1 2013 o MOMeHTa — Y eH Ha CbBeTa Ha AMPeKTopuTe/ N3Nb/IHUTENIEH AUPEKTOP Ha
“Poi Mponbptn ®vHA” AACAL,

o1 2014 po MOMeHTa — U/ieH Ha CbBeTa Ha AUpeKTopuTe/ N3NbIHUTENEH AUPEKTOP
Ha ,,A.M.K. — Komepc* AL,

Mpe3 nocnegHnTe 5 roAMHN U KbM HacToAWmMA MOMEHT Hukonaii [umoB ATaHacoB e
eJHONIMYEH COOCTBEHMK Ha KanuTana v ynpasuten Ha ,,CU KoHcynt* EOO/ u ,,HukpatT*
EOO/. Mputexasa Npsako 1 Henpsako ypes ,,Cn KoHeynt” EOO/L 100% oT KanuTana Ha
»A.M.K. — Komepc* Al, B KoeTo e uneH Ha Cl n VI3anbnHnTeNneH ANpPeKTop.

Hsma apyru yyactus KaTo CbAPY>KHUK WK Y/eH Ha aAMUHUCTPATUBHM, YNPaBUTENHN
WM Haf30PHM OpraHn npe3 nocneaHMTe NeT FOAMHW, KOMTO fAa Ca MPeKpaTeHU KbM
HacTOSALLMS MOMEHT.

Mnua Hewes KapaHewueB — NMpeacegaten Ha CL,

CnyxebeH agpec: rp. Codms 1606, 6yn. ,,Xpucto boteB” Nel7
O6pasoBaHue: Bucuue

CneuymanHoct: CuyeTOBOACTBO W aHaM3 - ®PUHAHCOBO WKOHOMWYECKN WHCTUTYT
H.A.Bo3HeceHcKn — CaHKT lMeTepbypr

OobpasosaresiHa cTeneH: MarmcTsp
MpodhecroHaneH onuT:

oT HoemBpu 2007 go maii 2012 — AOAMUHUCTPATMBEH AUPEKTOP B ,,Pagomup metan
NHOBLCTPUIAZ AL

oT gekemBpu 1996 po asryct 2007 - PervoHasieH AupekTop B ,,MexayHapogHa
6aHKa 3a Tbprosus u passutue” A/

oT gekemBpu 1991 pgo gekemBpu 1996 — [naBeH ekcnepT BaslyTHa [eNHOCT B
»MuHepan6aHk* — Nnosams.

ot (peBpyapm 1990 go okTomepu 1991 — CuetoBogmten B ,,bUICA Taken* — INnosaus
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oT AekemBpy 1988 po asryct 1990 — ®duHaHCOB peBu3op B [bp)KaBeH ()MHAHCOB
KOHTpon — [1noBans
oT aexkempu 1985 o gexkemspu 1988 — ®duHaAHCOB peBM30p B Jbp>kaBeH PUHaHCOB
KOHTPO/ — XacKoBoO.

Npe3 nocnegHUTe NET roAVHU N KbM HacToAwwmMsa MoMeHT Unua Hewes KapaHelles e
uneH Ha C Ha “AMK — Komepc” AL.

Hsima Apyrun yuyacTus KaTo CbAPYXXHUK UK YNeH Ha aAMUHUCTPATUBHY, YNPaBUTEHM
NN HaA30pHM OpraHU npe3 nocneAaHuTe MeT TFOAWMHW, KOMTO fAa ca MNPEKpPaTeHW KbM
HaCTOSLLMS MOMEHT.

TaHa AumutpoBa AHacTacoBa — YneH Ha C/,

CnyxebeH agpec: rp. Cogms 1606, 6yn. ,,Xpucto botes” Nel7
O6pasoBaHue: Buclue

CneuwuanHocT: ABTOMaTM3aumna Ha AUCKPETHOTO MPOM3BOACTBO
O6pasoBareniHa cTeneH: Marnctsp

MpodhecroHaneH onuT:

09.2014 r. - 08.2016 r. UneH Ha cbBeTa Ha AupektTopute U W3nbaHuTeneH
avpektop - ,,Pusn bynneHg” AL, rp. Codus, yn. ,,leopr BawmHrtoH” Ne 19, eT. 1,
www.realbulland.eu;

02.2013r.-09.2014 . AgmuHuctpatop Ha www.e-land.bg - ,bBynneHg
Cobpeucuc” 00[4, rp. Cogus, 6yn. ,,Butowa” Ne 56, an.3, www.e-land.bg;
01.2012r.-03.2014 . BbTpeweH koHTpon - UMM ,,Ae Hoso” EAL, rp. Coduns,
yn. ,,Xpucto benyes” Ne 28, www.denovo.bg;

09.2005 . -02.2013'. [OVpekTop 3a BPB3KM C WHBecTUTOpUTE - ,.BynneHp
MuBectMbHTC” AACWUL, rp. Codwmsda, 6yn. ,Xpuctodgop Konym6” Ne 43,
www.bulland.bg;

06.2005 . -02.2012. HavyanHnk  otgen  ,MapkeTMHr ¥  BpPB3KM C
akuymoHepute” - Y[, ,,CeHTuHen AceT MeHUDKMBHT” A[l (HOBO ume ED Acer
MeHnmpkMbHT”  Af), rp. Codwma, 6yn. ,Xpuctopop Konym6” No 43,
www.sentinel.bg;

03.1997r. - 01.2005 . [OVpekTop 3a BPB3KA C WHBECTUTOPWUTE, HayvaiHUK
otgen ,,MapkeTvHr U Bpb3KM C obuiectBeHocTTa” - WM ,,3nateH nes” AL, Y/
»3nareH nes Kanutan” AL, ,,3nateH nes Xonauur” AL, ,3nateH nes bpokepun”
004, rp. Codus, yn. ,,IMoctoaHcTBO” Ne 676, www.zlatenlev.com;

01.1995 1. — 07.1996 r. CekpeTap KabuHeT - ,,YacTHa 3emefencka N MHBECTULMOHHA
6aHka” AL, rp. Cogoms;

08.1990 r. — 01.1995 r. TexHonor/Iporpamuct - ,,iHkomc 3MK”, rp. Codtus, yn.
»KyKyw” Ne 1;
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Mpe3 nocnegHuTe NeT roguHn TaHs AumntpoBa AHacTacoBa e 6una yneH Ha CL un
M3nbnHuTeneH gupektop Ha “Pubn bynneHa” AL ot M. 09.2014 r. go m. 08.2016 r. wu
CbAPYXHUK B ,,boesn — 2009” OO/ ot m. 12.2013r. go M. 09.2014 r. TaHa AumuTpoBa
AHacTacoBa HAMa APYrM yyacTMsi Kato CbAPY>KHUK WAN YNleH Ha agMUHUCTPATUBHU,
ynpaBuUTENHN WX Haf30pHW OpraHu npe3 mnocnefHUTe neT TrOoAWHW, KOWUTO fJa ca
NMPeKpaTeHn KbM HacToAWMNSA MOMEHT.

14.2. Bucuim ppKOBOAUTE/IHN

CbBeTbT Ha aupekTopuTe Ha ,,Poit Mponbptn ®bHA“ AACKUILL Ha cBOe 3acefaHue Ha
08.07.2016r. e onpegenun n ynvaHoMmowwun BenuH [lesHoB [1onoB 3a NPOKYPUCT Ha
LPY>XecTBOTO 3a CpoK Ao 31.12.2016r.

BenuH JeaHos NonoB — Npokypuct

CnyxebeH agpec: rp. Codus 1606, 6yn. ,,Xpucto botes” Nel7
O6pasoBaHue: Buclue

CneymanHocT: CUeTOBOACTBO N KOHTpON, YHCC
O6pa3soBareniHa cTeneH: MarncTsp

MpodecnoHaneH onuT:

2013 — 2016 KoHCyNnTaHT HeABUMXUMU UMOTMU,

2008 — 2013 MeHupxbp — Borovetz Resort Group;

2002 — 2008 ¥npasuten — Oecupa ET;

1997 - 2002 ¥Ynpasuten — 3patencTtso Becu;

1996 — 1997 MapKeTUHT crneumanncT — peknamHa areHumsa KPEA;

1992 — 1996 Cneyuwanuct NHdopmaymoHHn cuctemn n TexHonormm — CO®PIreo /
OOLUMHCKa KOMMNaHUA 3a COPUIACKN KaaacTbp /.

BenvH [esaHos 1onos:

- HAMA Y4acTua KaTo CbAPYXXHUK WUAN YneH Ha aAMUHUCTPATUBHW, YNPaBUTEHU WU
HaA30pPHW OpraHu npes3 NocnegHUTe NeT roAuHNu,

- He ca My HanaraHu NpuHyauTeHU agMUHUCTPATUBHU MEPKU WKW aaMUHUCTPATUBHU
Haka3aHWs BbB Bpb3Ka C [JEMHOCTTa MY KaTO Y/IEeH Ha YNpPaBUTENHW OPraHy WUAn CRYXUTen
Ha PBbKOBOZEH MOCT B TbProBCKO APY>KECTBO;

- He e OCbXfaH 3a MpPecTbr/iieHne OT 00U, WM YaCTeH XapakTep, B TOBa 4MC/O 3a
n3mama;

- He € 3aeMa/l [4/TbXXHOCT KaTo Y/feH Ha YnpaBUTENeH WAW KOHTPONEH opraH Ha
LPYXXECTBO, 33 KOETO KbM HacTOALWMA MOMEHT WX B MUHAIOTO Aa € OTKPUTO NMPOU3BOACTBO
MO HeCcbCTOATE/IHOCT, WM KOETO Aa e 6uno ynpaensBaHO OT CUHAWK, WaM fda e 6uno
npekpaTeHo nopajM HEeCLCTOATE/THOCT, WM 3a KOETO Aa € 3anoyHana npouegypa no
NIMKBMaauus;

- He e 6wUN NMWaBaH OT MNpaBO Aa 3aemMa OnpefeneHa Abp)KaBHa WM 00LLeCTBEHA
LTHXXHOCT U/MNKn OT NPaBOTO fAa YrpaXKHsBa onpejeneHa npogecus Unn AenHOCT, KaKTo npe3
nocnegHuTe 5 (NeT) roguMHKn, NpeaxoXxjaliy gartara Ha PernctpaymoHHms OKYMEHT, Taka U B
MUHaNoTo.

- HAMa paMuIHM BPB3KK C YnieHoBeTe Ha CbBeTa Ha AUPEKTOpUTe Ha [Ipy>KecTBOTO.
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14.3. KoHp/IMKTHU HAa MHTEepecH
MocoyeHnTe no-rope B T. 14.1. n 14.2. nuua 3aaBsaBart, Ye:
- He cblecTByBa NoTeHUManeH KOHMAMKT Ha MHTEPECH MeXAy 3afb/DKeHUATa
UM KbM [py>XecTBOTO N TEXHUA NINYEH NHTEPEC UK APYTA 3a4b/DKEHUA.
He cbllecTByBaT [OroBOPEHOCTU WKW CMOPasyMEHUA MeXAy [NaBHUTE
aKUNOHepU, KNNEHTWU, JOCTaBYMLM N APYTU, B CbOTBETCTBUE C KOUTO KOETO Y
fa e nuue, nocoveHo B Touka 14.1. m 14.2. e u3bpaHO 3a Y/NeH Ha
aAMUHUCTPATUBHW, YNPaBUTENHWU WM HaA30pHW OpraHu WAW 3a Y/eH Ha
BUCLLETO PbKOBOACTBO.
HsaMa orpaHuyeHns, NpueTy oT U3MbIHUTENHWS AUpeKTop Hrkonain ATaHacos,
OTHOCHO pasnopexJaHeTo B paMKUTe Ha onpeenieH Nnepuog ¢ nputexasaHuTe
OT HEro HEenpaKo aBoapu B LIEHHN KHUXa Ha EMuTeHTA.
KbM HacToAWMA MOMEHT HAMA CNYXWUTENW, OT umsaTo paboTa [pyXKecTBOTO [Ja
3aBuCH.

15. Bb3HATPAXKAEHUE U KOMIIEHCALLIUA

CovrnacHo un. 45 an. 1 ot Ycraa Ha ,,Poit Mponbpt ®@bvHA ALACULL TekywmTe
MeCeYHN Bb3HArPaXeHWss Ha BCUMYKM Y/leHOBE Ha CbBeTa Ha [AvpekTopute (M3BbH
06e3LeTeHnaTa, Ab/DKUMU MPU NpekpaTsaBaHe Ha [0roBop, CKKYEH C Y/IEH Ha CbBeTa Ha
OMPEKTOPUTe, ako TakuBa Ca YroBOPeHM), B3eTW B TAXHATa CbBKYMHOCT, He MmoraT fa
HagxBbpnat 1% (eAMH NPOLEHT) OT pa3mepa Ha KanuTtana Ha [py)KecTBOTO MO CbAebHa
perucTpaums ako kanutana e B pasmep Ao 1 000 000 nesa n 0.50% (Hyna usio 1 Netaecet
NpoLeHTa) OT pasMepa Ha KanuTasa Ha [py>KecTBOTO MO CbhebHa pernctpaums kem 31.12
(TpnaeceT 1 NbPBM AEKEMBPU) - aKO KanuTana e B pasmep Hag 1 000 000 nesa.

CobLmTe pasnopenbu ce cbabpXxaT v B MonMTUKA 32 Bb3HArpaXkaeHUATa Ha Y1eHOBeTe
Ha CbBeTa Ha gupekTopuTe Ha ,,Poii Mponbptn ®bvHA” ALCULL (Monntukata), KosTo e
npueta o1 O6LLOTO cbbpaHmMe Ha akumoHepute Ha 03.07.2015r. MonuTrkarta e paspaboTeHa B
CbOTBETCTBME C M3MCKBaHMATa Ha Hapeg6a Ne 48 ot 20 mapTt 2013 r. 3a M3UCKBaHMATA KbM
Bb3HarpaxaeHusTa Ha Komncusara 3a oMHaHCOB Hafsop, 06H. B, 6p. 32 ot 2 anpun 2013 r.,
3akoHa 3a NMy6/IMYHO MNpefnaraHe Ha LEHHW KHWXKA, KAaTo Ca OTYETEHW M MPernopbKuTe Ha
HaumnoHaHMA KOLEeKC 3a KOpnopaTuBHO yrpas/ieHue.

15.1. PasmMepbT Ha M3IJIATEHOTO Bb3HArpaXkjeHve Ha 4wieHoBeTte Ha C/]
Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [pYy>XecTBOTO ca W3MNaTeHu cliefHuTe
BPYTHW Bb3HArpaXxxaeHms:

Tabn. 19 M3nnaTeHn Bb3HarpaxaeHnsa Ha vneHosete Ha CL,

Bb3HarpaxaeHve jorosop 3a
yrnpas/ieHne 2013 2014 2015
Huvikonaii ATaHacoB - 925 6000
Vnuna KapaHelues - 925 6000
TaHa AHacTacoBa - 925 6000
O6Lw0o neBa 2775 18 000

Mpes 2013 r. Ha uneHoeete Ha CJl Ha [pyXecTBOTO He ca wu3MNnaLiaHu
Bb3HarpaxaeHusa. 3a 2014 r. nocoyeHUTe Bb3HArpaKAeHUs ca 3a MeceuuTe HOemBpu U
[lekeMBpK. 3a 0CTaHaInA Nepnos OT rognHata HAMa JaHHU 3a U3NaaTeHN Bb3HarpaXkaeHus.
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Mpe3 pasrnexmgaHus nepuop Ha uneHoBeTe Ha CJl He ca M3NnalaHN 06e3LLETEHNS B
HaTypa.

15.2. O6muTe CcymMHu, 3aAe/IAHA WIM HAYHUC/ASABAHU 3a MEHCUH, APYrH
KOMIIEHCal¥¥ IPHU IEHCUOHUPaHe WM 3a APYry NOA00HHU 06e31eTeHUA

He ca 3afensiHn unmM HavmucnsBaHM cymn OT EmMUTeHTa 3a npefoctaBsHe Ha MeHCUW,
APYrn KOMMEHcaUMyM npu MEeHCMOHMPaHe WM 3a APYrn MoJo6HM 06e3LIETEHNS, W3BBbH
3aib/DKUTE/THUTE CbIIaCHO 6bArapckoTo 3aKOHOAATENCTBO.

16. IPAKTUKH HA PbKOBOJAHHUTE OPT'AHH

16.1. /[latata Ha HU3THYAHETO HA TeKylUMA CPOK 3a 3aeMaHeTO0 Ha

AJTBKHOCTTA U IEPUOABT, Ipe3 KOUTO JIMLETO € 3aeMaJio Ta3u AJbXKHOCT
MaHfaTbT Ha BCUYKM YnieHoBe Ha CbBeTa Ha AMpeKTopuTte Ha ,,Poi NponbpTh hbHA"
AOCWL, nstmnya Ha 06.11.2019r.

HacToswmTe uneHoBe Ha CbBeTa Ha AMpPeKTopuTe ca n3bpaHm Ha OCA, NpoBeaeHO
Ha 30.09.2014 r. n 3aemaT CbOTBETHATa [/TbXXHOCT B MPOAbL/KEHNE Ha NPUGAN3UTENHO 1
roavHa n 10 meceua.

16.2. loroBopu Ha 4ieHoBeTe Ha CbBeTa Ha AupeKkropure ¢ EMuTeHTa,
NpeoCTaBAILM 00e31eTeHUs IPU IpeKPaTABaHeTO HA 3aeTOCTTa

CornacHo lMonuTrkata 3a Bb3HarpaxaeHusTa Ha YneHoseTe Ha C[l He ce npeaBuKaat
06e3LLeTeHna Npu NPeSCPOYHO NPeKpaTsBaHe Ha MaHaaTa Ha yneHoseTe Ha C[l, KakTo u npu
NpeAcpoYHO NpekpaTsaBaHe Ha 40roBopa C U3Mb/HUTENEH AUPEKTOP.

16.3. OguteH komuTeT Ui KoMuTeT 32 Bb3HarpaxJeHusAaTa
Ha nposegeHo Ha 30.09.2014 r. OCA e u3bpaH CbBeTa Ha AMpeKTopute Ha ,,Poi
nponvptn PuHA“ AOCWL, 3a opraH ocbliecTBABal, (yHKUMMUTE HA OAWTEH KOMWUTET Ha

LpyxecTBoTo.

Ha cbuioto OCA e n3bpaH CbBeTa Ha gnpeKkTopuTe Ha ,,Poii nponbpTy dibHA“ AACL,
3a opraH ocbluecTBaBaly, pyHKLUMMTe Ha KOMUTET 3a Bb3HArpaXKaeHUATa.

MaHaaTbT, N0 KOWTO (hyHKUMOHMpAT OanTHUA KoMWTeT M KomuTteTa 3a
Bb3HarpaXkaeHnsTa € CbOTHOCKMM C MaHAaTa Ha CbBeTa Ha AVMPEKTOPUTE Ha ,,Poli NPOMbLPTM

dpuHA™ AOCUNL,

16.4. KopnopaTuBHO ynipaBJjieHue

Lpy>xecTBOTO e npueno MNMporpamMa 3a KOpnopaTuUBHO yrpasneHne, paspaboTeHa
CbI1acHO U3McKBaHUATa Ha yn1.100H, an.4, 1.3 Ha 3MNMNUK, KoATo ypeXkaa OCHOBHUTE
HaCOKM M MPUHLMNM Ha JOOPOTO KOPMopaTtMBHO ynpas/ieHue Ha ,,Poin MponbpTu
dvH” AACUL, B cboTBeTCTBME C MexaAyHapoAHO MpU3HaTUTeE CTaHZapTu U npu
crasBaHe Ha pasnopefbute Ha 6bArapckMTe 3aKOHOBM M MOA3aKOHOBU HOPMAaTUBHU
aKTOBe.
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»Pon  Mponbptn dbHA® AACULL pasrnexga p[obpoTo KopnopaTMBHO
ynpas/ieHNe KaTo CbBKYMHOCT OT B3aUMOOTHOLLUEHNA MeXAy ynpaBuUTeIHUA opraH Ha
Jpy>KecTBOTO, ynpaBUTENHUTE OPraHN Ha AblLUepHUTE APYXKeCcTBa, akLuUoHepwn B
OPY>XeCcTBOTO U TPETU 3aMHTEpPecoBaHN CTPaHU - TbProBCKU NapTHLOPW, KpeauTopu
Ha KOMMNaHUATa, NOTEHLNAIHN NHBECTUTOPM.

B Ta3n Bpb3ka OCHOBHUTE NPUOPUTETHU Lienn Ha lNporpamara ca:
v" [apaHTMpaHe NpaBaTa Ha BCUYKWN aKLMOHEPW Ha [py>KecTBOTO;

v TMopo6psiBaHe HMBOTO Ha MH(OPMaLMOHHA 06e3MeYeHOCT Ha
aKLMOHEPUTE;

v" ToBu1LIaBaHe NPO3pPaYyHOCTTa 1 NY6ANYHOCTTA Ha NPOLLECUTE, CBbP3aHU
C pasKpuBaHe Ha MHopMaLus oT [py>KecTBOTO;

v" OcurypsiBaHe Ha Bb3MOXXHOCT 3a e)EKTUBEH HaA30p BbPXY AeMHOCTTA Ha
yrnpaBUTENHUS OpPraH, KaKTo OT CTPaHa Ha AbPXXaBHUTE PeryiaTopHu
opraHu, Taka 1 OT CTpaHa Ha aKLiMOHEPUTE;

17.3AETH JIMLIA

17.1. bpo¥ Ha 3aeTUTe JIMIA U IVIABHU KaTeropuu AUNHOCTH

KbM MOMeHTa Ha U3roTBAHETO Ha TO3U JOKYMEHT nMa 1 (eiMH) CNyXXUTEN, Ha3HaYeH
no Tpynos porosop. OcBeH HasHayeHWs € ornef Ha nsncksaHuAta Ha 3MTMLUK Ha Tpyzgos
[0roBop [AMpPeKTop 3a BPb3KW C UHBECTUTOPUTE, B APYXXECTBOTO MMa HasHaydeHU 3 (TprMa)
Cny>uTenun Ha Jlorosop 3a yrnpas/ieHue.

17.2. AKIMOHEpPHH y4acTHUA U CTOKOBHM OINLAU
MHhopmauma 3a npuTexasaHWTe OT nuuarta nocodedu B T. 14.1 n 14.2 akumm oT
KanuTana Ha ,,Poii MponbpTn ®bHA” AACWL, KbM gaTaTa Ha npocnekTa:

» Hukonain OumoB ATaHacoB, uneH Ha CL, v M3nbnHWUTeNeH AMPEKTOp - nNpuTexasa
Henpsiko 320 450 6p. akuun, npeactasnaBawm 52% oT KanuTana Ha Poit Mponbptn ®bHA"
AOCWL, upe3 efHOMMYHO NpUTEXaBaHOTO OT Hero "Cu Koneynt" EOOL,;

» Wnna Hewes KapaHelues, 4neH Ha C/[], — He npuTexXasa akunn B [1py>KecTBoTo;

» TaHa AumuTtpoBa AHacTacoBa, uneH Ha C/l — He npuTexasa akuumn B [py>ecTBoTo.

» BenuH [eaHos Nonos, NpoKypucT — He NpuTeXasa akLuumn B [pyXecTBoTo.

KbM faTaTa Ha M3roTeBsHe Ha [pocnekTa, [JPY)XECTBOTO HEe e NPeocTaBsno Onuum
BbPXY aKLMK B N0/I3a Ha MOCOYEHNTE MO-rope nua.

17.3. /loroBOpeHOCTH 3a y4YaCTHETO Ha CJAYXMTeJIMTe B KanurTajsa Ha
EMuTEHTa

He cbluecTByBaT [OroBOPEHOCTM 3a Yy4yacTWe Ha CNyXUTenute B Kanutania Ha
»Pol Mponbptn ®bHA” ALACWULL, BKAKOUUTENHO 4pe3 u3faBaHe Ha akuuu, Onuuu Wunm
LPYru LeHHM KHUXKa Ha [IpyXecTBOTO.
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18. MA’)KOPUTAPHU AKIIMOHEPH

18.1. AKIMOHepH, NpUTEKABALIM HAJA 5 HA CTO OT aKIIMMTE C MPaBO HA rJjiac

Kbm patata Ha [lpocnekTa akuuoHepute Ha ,,Poii MponbpTu dvH” ALCUL,
npuTeXxasawm NpsKo 1 Henpsko (Mo cMmucbia Ha yn. 146, an. 1 ot 3MMLK) Hag 5% ot
akuuunTe My ca:

,Cun KoHcynt” EOO/ nputexasa npsko 320 450 6p. akuuu, npeactasnsasawm 52% ot
KanuTana Ha 4pYy>KecTBoTO.

Hukonaii [lumoB ATaHacoB nputexkasa Henpsako 320 450 6p. akumm, npeacTaBnsBalim
52% oT kanutana Ha ,,Poii MponbpTn ®bHA“ ALCWLL upe3 eaHONMYHO NPUTEXABAHOTO OT
Hero ,,Cn KoHcynT* EOO/.

Hama gpyrv nuua, nputexkasaly Npsako Uav Henpsako Hag 5% oT KanuTana Ha ,,Poi
Mponbptnn duHA" AACKLL.

18.2. Pa3/inyHM npaBa Ha IJiac Ha IJIaBHUTe aKIilMOHepu Ha EMUTeHTa

naBHWTE akunoHepun B ,,Poii MponbpTu dvHL” AACULL, nocoyeHn B 1. 18.1. OT
HacToALMA PerucrtpaumoHeH [OKYMEHT, HAMAT pas/IMyHM npaBa Ha rnac OT BCUYKMU
OCTaHa/In akLMOHEpHN.

18.3. /Inna, KOMTO ynpaXHABAT KOHTPOJI BpXy EMuTeHTa

Mo cmucbna Ha § 1, T. 14 oT 3akoHa 3a Ny6NWYHO MpefnaraHe Ha LEHHW KHUXa
»-KOHTpON” e Hauue, Korato efHo fimue: (a) npuTexasa, BK/IOUYUTENHO 4pe3 AbLUepHO
[PYXecTBO WM MO CWata Ha cnopasymeHue c Apyro nuue, Hag 50 Ha CcTO OT 6pos Ha
rnacosete B 06LOTO CbOpaHMe Ha efHO APYXKECTBO WX APYro opuanyecko nuue; nnm (6)
MOXe [a onpefens MpAKO WX HEnpsako MoBevye OT MOJI0BMHATa OT YneHoBeTe Ha
YNpaBUTENTHNA UM KOHTPOIHUSA OpraH Ha efHO HpUAMYECKO fiuue; nav (B) MOXe no Apyr
HauMH [a ynpaxkHsABa pellaBallo BUAHWE BbpXY B3eMaHeTO Ha peLleHns BLB Bpb3Ka C
[eHOCTTa Ha HopUANYECKO NnLe.

KbM faTaTta Ha HacToAWMA OOKYMEHT MaXKopuUTapeH akunoHep B JpyxecTsoTo e ,,Cu
KoHucynt” EOO/ ¢ EVK: 147142515, pernctpupaHo B TP Ha 25.04.2007r.. [MpomeHn B
Bynctat 1 TP ca usbpLueHn Ha 20.10.2014r. AgpecsT Ha Apy»XecTBoTO €: rp. Cogumsa, paiioH
KpacHo ceno, 6yn. ,,Xpucto botes” No 17. ,Cu KoHcynt” EOO/[, nputexasa 320 450
(TpucTa 1 ABafeceT XUNSAM YETUPUCTOTUH NeTAeceT) 6p. akuun, npencrasnasawm 52% ot
KanuTana Ha ,,Poii Mponbptn dbvHA AACULL. ,,Cn KoHcynt” EOO/ ce npeactaBnsisa ot
Hwukonait lumoB ATaHacoB, KOMTO € efHONNYEH COOCTBEHMK Ha KanuTana.

Mopagn ToBa HuKonait AyMoB ATaHacOB YrpaXHABa KOHTPO BbpPXY ,,Poit MponbpTy
dbuHA AACKILL, Thid KaTo NpuTeXaBa Henpsiko upes ,,Cu KoHcynt” EOO/ Hapg 50 Ha cTo oT
Opost Ha rnacoBeTe B 06L0TO CbOpaHue Ha ,,Poi Mponbptn ®bHA” ALCKLL.

C ornes npefoTeparaBaHe 1 n3bAreaHe Ha 3/10ynoTpedu OT CTpaHa Ha /imuara, KouTo
YMNPaXXHABAT KOHTPON BbpXY [pYy>KeCcTBOTO, ChLLECTBYBAT HAPOYHN MEPKU, peannsaunata, Ha
KOMTO Lenn MMeHHO M36ArsaHeTo M npefoTBpaTABaHETO Ha mofobHa 3/10ynoTpeba. Takusa
MEPKM Ca 3aI0KEHW KaKTO B camata HopmaTuBHa Yypeaba, ypexgalla AenHocTTa Ha
,»Pol Mponbptn ®bHA” AACKIL, KaTo aKMOHEPHO APYXKECTBO M B YaCTHOCT KaTo My6/IMUYHO
[PY>KecTBo, Taka U B HEroBms YCTas.
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MpaBaTa Ha aKUMOHepUTE C KBaM(MULMPAHO AA/I0BO yyacTue ca pasnucaHu nogpobHo
B u/1. 24 OT YcTaBa Ha ,,Poin Mponbptn ®dvHL” AACKL,

Mopagn o6cTosTencTBoto, 4e ,,Poin Mponbptv ®PvHA” ALOCUL, e nybanyHo
[pY>XecTBo, CPsAAMO HEro 1 B YaCTHOCT CMPSAMO HEroBUTE akLMOHepy HammpaT NpuIoXeHne
n pasnopen6ute Ha 3MMLK B un. 118 n 118a, npeABvKaaLuy Mo-BucoKa CTeneH Ha 3awmta
Ha npasarta Ha MMHOPUTaPHUTE aKLMOHepHU.

CovrnacHo un.1l14a, an.4 ot 3MMUK, B cnyyaii ye O6WOTO cbbpaHue Ha ,,Poi
Mponbptn ®uHA” AACKLL pasrnexaa Bbnpoc 3a oBnactasaHe Ha CbBeETa Ha AMPEKTOPUTE 3a
CK/MOYBaHe Ha cAenka, nonagauwla B obxeBata Ha un.ll4 ot 3MMNUK wn auuyara,
OCbLLECTBABALM KOHTPON BbPXY ,,Poii Mponbptn ®bHA” AACKL, ca 3anHTepecoBaHu nuua
CNpPAMO Taswn CAeNKa, CbLUNTe He MoraT [a YnpaxkHABaT NpaBOoTO CY Ha rnac npu B3eMaHeTo
Ha TOBa peLUeHue.

18.4. loroBopeHOCTH 32 NIPOMAHA B KOHpPoJia Ha EMuTeHTa

HuTo Ha [Ipy)XecTBOTO, HATO Ha HEroBMTE aKLMOHEpU € M3BECTHA WMH(opMauus 3a
[0rOBOPEHOCTY, [eCTBMETO Ha KOWTO MOXe Ha Cnedpalla jaTa Aa foBede [0 NpPoMsHa Ha
KOHTpO/a Ha [lpy»ecTBOTO.

19. TPAH3AKIIUU MEXY CBbP3AHU JINLIA

Hsma nHdopmaums 3a CAeNKN MeXay CBbp3aHu nLa, KaKTO 1 B3eMaHUS 1 3a4b/HKEHNS
KbM CBbP3aHuW NnLa

20. PMHAHCOBA HNH®OPMAILIUA, AKTHUBH U 3AAB/IKEHHUA HA
EMUTEHTA, PUHAHCOBO CbCTOAHMUE, IIEYAJIBU U 3ATYBU

20.1. Uctopuyecka puHaHCOBA UHPOpMaALUSI

OfunTpaH1Te TOAMLLIHN (PUHAHCOBM OTYETU Ha [pY>KeCTBOTO (CbAbpXKaliy OTYeT 3a
(PMHAHCOBOTO CbCTOAHME, OTHET 33 BCEOOXBATHUA LOXOA, OTYET 3a NMapuyHUTE MOTOLU, OTYET
3a NPOMEHWTE B COOCTBEHUSA KanuTtas W NPUIOXKEHWS), 3aeHO C OAMTOPCKUTE AOKIaau u
OTYeTUTe 3a ynpasneHne 3a mHaHcosuTe 2013 go 2015 r. Ha MHAMBMAYaHa 6a3a, KakTo U
HEOANTUPaHUTE MEXAWHHW (PUHAHCOBM OTYeTU Ha ,,Poi TMponbptn ®vHA” AACUL, ca
OMOBECTEHN MO HaA/eXHUA pel WU ca [OCTbMHU Ha WHTEepHET-cTpaHuuata Ha KoOH
(www.fsc.bg), Ha cTpaHuuata Ha ,BPb - Cogma” AL (www.bse-sofia.bg), kakto n Ha
WNHTEpHET-CTpaHuLaTa Ha EmnteHTa www.roi-property-fund.com). ®uHaHCOBWTE OTYETU Ha
»Poi Mponbptn ®bHA” AOCKILL ca M3roTBeHM B CbOTBETCTBME C BCUUKM MexXayHapoaHu
cTaHzapTtu 3a uHaHcosn otyetn (MC®PO), KOUTO Ce CbCTOAT OT: CTaHAAPTMN 3a (PUHAHCOBU
OTYETM U OT TbJIKyBaHWA Ha KomuTeTa 3a passicHeHus Ha MCPO (KPMC®O), ogobpeHu ot
CbBeTa no MexayHapo4HM cyeToBogHM cTaHgaptm (CMCC), u MexagyHapoaHuTe
CYETOBOAHM CTaHAapPTW U Tb/KyBaHMUATA Ha [MOCTOSAHHUSA KOMUTET 3a passdcHsABaHe (MKP),
0f06peHn oT KomuTeta no MexayHapoaHu cuetoBogHn cTtaHgaptm (KMCC), kouto
epeKTMBHO ca B cu/ia Ha 1 AHyapu Ha BCAKa NpeAcTaBeHa roAuHa, U KOMTO ca npueTu ot
Komucusta Ha EBponeinckms coos.
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20.2. IIpodopma puHaHCOBA UHPOpMALUSI

KbM MOMEHTa Ha W3rOTBAHETO Ha TO3M PEerucTpauMoHeH [OKYMEHT He ca Halmue
06CcTOATENICTBA, KOWUTO fAa Hanarat NpeAcTaBsHe Ha npodopma (PrHaHcoBa WHGOpMauKS.

20.3. DUHAHCOBU OTUYETH
EMUTEHTBT HE U3roTBS (PUHAHCOBM OTUETM Ha KOHCOoNMampaHa 6asa.

20.4. OguTHpaHa MCTOpUYeCcKa roavuHa ¢puHaHcoBa MHPopMaLus

20.4.1.U3aB/1eHMe, TJIacCAL0, Ye UCTOpUYecKaTa puHaHCOBA MHPoOpMaLus e
OJUTHpaHA. AKO OAUTOPCKUTE AOKJIAM 32 HCTOpUYecKaTa ¢HMHAHCOBA
uHpapManys ca 6MJIM OTKa3aHU OT oNpeje/ieHUTe N0 3aKOH OAUTOPH UM aKO
CbABPKAT KBaJIMPUKALUU UIH OTKA3H, NOA00HM OTKA3U WIH KBaJTupUKaLuu
TpsA6GBa Aa 6'bJaT Bb3NPOU3BEJE€HU HAI'BJIHO U AA 6'bAAT NOCOYEHU NPUYHUHHTE

VcTopuueckarta rogvHa riHaHCOBa MHGOpPMaUna e ofuTMpaHa OT CreuuanmmpaHo
oautopcko npeanpuatue ,,Andga Oant Cbpeucns” O0/L, ENK 201455818, cbe ceganuiue
N agpec Ha ynpasneHue: rpag Codgwms 1618, XK. ,,Cnasma”, 6n. 6, BX. 2, eT. 4, an. 30
CbOTBETHO C K/IKOYOB OAMTOP, KOMTO € MPOBEPU/ U 3aBepus roANLWIHUTE (PMHAHCOBM OTYETM
Ha [pyxecTBoTo 3a 2013, 2014 n 2015 r. Aecucnasa NnameHoBa BbpbaHoBa — BnuncaH B
perncTbpa Ha perectpmpaHute ogutopu nog Ne 0698.

20.4.2 UuaukKanmA 3a gpyra uHpopmanusa B PercrpaijioHHMSA JOKYMEHT, KOSAITO €
61Jia OJUTHPAHA OT OJUTOPUTE

Hsma gpyra nHgopmaums B PerncTpalyoHH1s JOKYMEHT, KOATO e 6una oauTupaHa
OT oAMTOpUTE.

20.4.3 KoraTo ¢puHAHCOBUTE JaHHM B JOKYMEHTA 3a perucTpanus He ca B3eTH OT
oauTHpaHuTe PUHAHCOBU OoTYeTH HAa EMUTEHTa, Aa ce MOCOYH U3TOYHUKDBT Ha
JAAHHUTE U TOBQ, Ye JAaHHUTE He Ca OJUTHPAH.

®PrHAHCOBMTE [aHHW B HacToAWwMA PerucrpaumMoHeH [OKYMEHT ca B3eTu OT
OANTUPAHNTE FOAMLLUHM (PUHAHCOBM OTYETU Ha ,,Poin Mponbptn ®bHA” AACKL, 3a 2013,
2014 n 2015 roguHa. [laHHUTe KbM MeX[MHEH Mepuoj ca B3eTU OT  HeoauTupaHuTe
MEX/NHHW O0TYeTH Ha ,,Poi Mponbptn ®bHA” AACKL, kbMm 30.06.2015 1 30.06.2016 .

20.5. OT Kora e nocsiegHaTta ¢uHaHCcOBa UHPOpMaLUA

MocnegHaTa oauMTMpaHa (hMHaHcoBa MH(opmMaumsa e kbM 31.12.2015 r. NMocnegHarta
(bMHaHcoBa MH(opMauums, npefcTaBeHa B PerncTtpauMOHHUA OOKYMEHT, € OT MEeXAUHHUA
(pMHaHCOB OTYeT Ha ,,Poii MponbpTn ®bHA” AACKUL, kbm 30.06.2016 .

20.6. MexxauHHa U Apyra ¢uHaAHCOBA UHPOpMaALUSI

OcBeH 0AUTMpaHUTe TOAWLWHM (DMHAHCOBM OTYeTU Ha ,,Poin MponbpTu PbLHA”
AACULL 3a 2013, 2014 n 2015 roguHa, B HacToAwmMA PeructpauuMoHeH AOKYMEHT ca
13M0N3BaHN MEXANUHHM (UHAHCOBM OT4YeTH (HeoamTupaHu) Ha ,,Poii MponbpTu PbHA”
AACKNL, kbm 30.06.2015 1 30.06.2016 T.

20.7. IloauTHKA IO OTHOLIIEHHE HA AUBUAEHTUTE
CbrnacHo pasnopeabute Ha un. 10 34CULL [ApyxecTBOoTO CbC crneyumanHa
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WNHBECTULMOHHA LeN pasnpesens Kato AMBUAEHT He no-masko oT 90 Ha CTo OT nevanbaTa
3a (hpMHaHcoBaTa rofmHa, onpefeneHa no pega Ha an.3 (4n. 10) m npu cnasBaHe Ha
N3NCKBaHMATA Ha Y/l. 247a OT TbProBCKMA 3aKOH.

He ce ouyakBa NpoMsHa B [pY)KecTBeHaTa MNOMMTMKA MO OTHOLLEHME Ha
pasnpefensiHETO Ha AVUBUAEHTH.

20.8. [IpaBHM 1 apOGUTPAKHU NPOU3BOACTBA

KbM patata Ha M3roTBfHe Ha HacTOALMA [AOKYMEHT, KaKTO M 3a mepuofa 06xBaliall,
12 meceua npeau garata Ha M3rOTBAHETO MY, HAMA [AbpXXaBHW, NPaBHW WM apOUTPaKHU
NMpon3BOACTBa (BK/HOUMTENIHO BCAKAKBM TakuBa BUCALLM NPOWM3BOACTBA WM OMACHOCT 3a
TakMBa, 3a KOUTO EMUTEHTLT € OCBEAOMEH), CTpaHa, N0 KOMTO Aa e APY>KEeCTBO OT rpynara,
KbM KOSATO NpuHagnexm ,,Poin MponbpTun ®dvHa” AOCKLL, kouto Morat mam ca Morim ga
MMaT 3HaYMTENIHM NOCNeAnuM npe3 6AM3KOTO MUHaN0 3a EMuTeHTa n/vnn 3a (PUHaHCOBOTO
CbCTOSIHWME UM PeHTabUIHOCTTa Ha rpynara.

20.9. 3HayuTe/THA NPOMsiHA BbB (PUHAHCOBATA WJIH ThProBCKa NO3ULUSA HaA
eMUTEeHTa

Cnepf partata Ha nocnefHata ny6nvMKyBaHa MeXAWHHA (PUHaHCOBa MH(OpMaLMa KbM
30.06.2016 r. go parata Ha M3roTBAHe Ha HacToAwwmA PermcrpauMoHeH [OKYMEHT, He ca
HaCTbNUAN 3HAYUTENHN MPOMEHW BbB (DMHAHCOBaTa WM TbProBCka Mo3uvums Ha ,,Poi
MponspTn ®vHA” AOCULL.

21. JOII'bJIHUTE/IHA HUH®OPMALIUA

21.1. Undopmanysa 3a aKIIMOHEPHUS KallUTaJI

KbM pgatata Ha nocnegHus M3rotBeH MexauHeH GanaHc kbMm 30.06.2016 r. M KbM
flatata Ha HacToAwmMsA [OOKYMEHT KanutanbT Ha EmwuteHTa e 616 250 (LuecTcTOTUH
N LecTHaZeceT XMNAAM [BecTa W MeTAeceT) JeBa, pa3npegeneH Ha 616 250
(LWeCTCTOTMH WM LWeCTHajeceT XUNaauM Asecta U netaeceT) 6pos 06MKHOBEHW MOVMMEHHU
6e3HaIMYHN, CBOOOAHOMNPEXBLPASAEMM aKLMK, C NPABO Ha rnac, C HOMUHasHa CTOMHOCT OT 1
(eanH) neB BCsKa efHa.

Benuky akymm Ha [py>KecTBOTO ca OT eAuH Knac M [aBaT efHM U CbLyM npaBa Ha
nputexarenute MM. Bcska akuus fgaBa npaBo Ha eauH rnac B O6WoOTO cbbpaHue Ha
aKLMOHepUTE, Ha AUBWAEHT W NNKBUAALMOHEH S,

Bcuukn n3pafeHn akumm ca U3niaTeHn HanbsaHo, NOCPeLCTBOM NapuyHu BHOCKM.
,,Poi MponbpTun ®bHA” AACKIL, He npuTexaBa COGCTBEHM aKLMN.

,»Poi MponbpTun ®bHA” AACKL, HAMa AbLiepHU APYXKECTBa.

,,Pol MponbpTun ®buHA” AACULL He e n3gaBano akuum OT pasIMyHN KNacoBe, akLumn
C NpUBUNETAX U ONUUMN.

,»Poin MponbpTun dbvHA” AACKL, He e m34aBano KOHBEPTMPYEMWU LIEHHW KHUXA,
0OMEHSIEMM LIEHHWN KHMXKA WU LLleHHU KHMXKa C BapaHTw.

He cobuwectByBar npasa 3a npugobusaHe W/WAM 3ab/DKeHUs 3@ YCTaBeH, HO
HeeMUTMpaH KanuTan. Hama [Apyro HauuMHaHWe 3a YBeNM4yaBaHe Ha KanuTana, OCBeH
HaCcToAWOTO, NPV KOETO Cce npegnarat 3a 3anucBaHe 5546250 6pos HOBM akuuu OT
YBE/IMYEHMETO Ha KanuTana Ha ,,Poi MponbpTun ®dbvHy” AACULL.
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HuWTo efHO fMue He nMpuTeXasa oNuuMM  BbpPXY Kanutana Ha ,,Poi
MponbpTn ®uHL” AACULL. Hama nuua, KbM KOUTO Aa e MOeT aHraXXnMeHT 3a 13gasaHe
Ha onuuu B TAXHA Nosi3a YCI0BHO UK 6e3yCNoBHO.

,»Poi MponbpTun ®bHL” AACUL, e yupegeHo Ha 20.12.2006 r. ¢ kanutan B pasMmep Ha
500 000 nB, pa3npeaeneH B 500 000 6pos akumm ¢ HOMUHaIHA CTOMHOCT 1 1B. Mpe3 2008 T. e
N3BLPLLIEHO 3aAL/MKUTENHO NbLPBOHAYa/IHO YBe/MYeHWe Ha KanuTana NocpeacTBOM
eMuTMpaHeTo Ha 116 250 akumu ¢ HoMmmMHan 1 nB. KbM faTtaTa Ha NpocneKTa akuNOHepHUAT
Kanutan Ha [Jpy>kecTBOTO e B pasmep Ha 616 250 n..

AKumnTe n3pageHn ot ApyKecTBOTO ca NpueTn 3a Tbproeus (6opcos Kog: RPR) Ha
perynupaH nasap B bvnrapus — ,,bvnrapcka oHgosa 6opca — Cogma™ AL

21.2. Undopmanus 3a YcraBa Ha EMuTeHTa

»Pon Mponbptn ®bHA” AACULL e yupeaeHo Ha 20.12.2006 r. u e BnmcaHO ¢ PeLueHne
Ne 1 ot 16.02.2007 r. Ha ComiiCKM rpafcku Cbi B Pernctbpa Ha TbproBCKUTE APY>KECTBa
nog naptuaeH Ne 114974, tom 1572 per. 1, ctp. 95 no dwupmeHo fgeno Ne 1638/2007.
[py>ecTBOTO € NpeperncTpupaHo B TbProBCKUA PerucTop KoM AreHums no BnucBaHuATa C
ENK 175234826.

YcTaBbT Ha ,,Poii MponbpTu ®bHA” AOCKL, e NnpreT Ha YupeanTenHoTo chbpaHue
Ha "Poi Mponbptn ®bHA" AOCWULL, nposefeHo Ha 20.12.2006 r. B rp. Cothmsi 1 B Hero e
OTPa3eHO NbPBOHAYA/IHOTO 3aA4b/KUTENIHO YBeNMyeHWe Ha KanuTana Ha [pyxecTsoTo.
YCTaBbT € U3MeHeH C pelueHue Ha rogmwHoto OCA ot 10.07.2008 r., OCA ot 17.06.2009 r.,
n3BbLHpesHo OCA ot 30.09.2014 r. n n3sbHpeaHo OCA ot 15.04.2016 T.

AKTYaSIHUAT YcTaB Ha ,,Poin MponbpTn PbuHL” AACUL, e 06sBeH B TbproBCcKus
PerncTbp KbM AreHumsTa no BNucBaHMATa No naptugara Ha JpyKecTBOTO U MOXe Aa Oble
BUAAH Ype3 eNeKTPOHHWA NopTas Ha TbProBCKMS perncTbp — www.brra.bg

21.2.1 OnucaHue Ha IpeJMeTa Ha JEeNHOCT U LeJIUTe HA EMUTEHTA U Kb/ie ChLIUTE
MOrar Aa 6'bJaT HAMEpPEeHU B yCcTaBa

CbrnacHo un. 5 an.l ot YcraBa Ha ,,Poin MponbpTun ®vHA” AACKLL, npeaMeTsT Ha
[eHOCT Ha [py>KecTBOTO € HabupaHe Ha CpefcTBa 4pe3 Uu3faBaHe Ha LEHHW KHMXa U
nocnefBallo WHBECTMpaHe Ha HabpaHUTe CpefcTBa B HEABWXWMW MMOTU U BeLLHMW npasa
BbPXY HEABMWKMMW WMMOTW, W3BbPLUBAHE Ha CTPOEXM, MofobpeHMs M o63aBexjaHe B
nocnegHnTe, ¢ Uen NpefocTaBaHeTo MM 3a YrpasfieHWe, OTAaBaHETO WM MOA HaeM, NU3NHT
WK apeHaa u/unu nocnejgaiiata UM npogaxoa.

CwrnacHo un. 5 an. 2 [Ipy)kecTBOTO He MOXe [a U3BBbPLLBA APYr TbProBCKWN CAENKU

N3BbH NOCOYEHUTE B a/iHeA 1 1 NPAKO CBBbP3aHUTE C TAXHOTO OCBLLLECTBABAHE, OCBEH aKo ca

nossoneHn ot 3ACWL. CwbrnacHo un. 5 an. 3 HeABMXUMWUTE MMOTKW, NPUAOGMBaHM OT
[pyxXecTBOTO, TPsAGBA [ja Ce HaMupaT Ha TepuTopusATa Ha Penybnnka Bvarapus.

CurnacHo un. 7 an. 1 oT Ycrasa OCHOBHUTE WHBECTULMOHHMK Lenn Ha [py>KecTBoTo

ca:
[a npeaocTaBM Bb3MOXHOCT Ha CBOMTE aKUMOHEPU [Ja WHBECTUpaT B
avBepcuduLmMpaH NopTdeinn oT HeaBUXUMMN UMOTU, KaTo AeNCTBa Ha NpUHLMNA
Ha pasnpe/eneHre Ha pUcKa 3a akLMOHepUTe CU;
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[a OCUTYpu Ha CBOWUTE aKLMOHEepH 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTULMNTE MM uYpe3 peasm3vipaHe Ha CTabuieH A0XOA Npv GanaHcMpaHo
pasnpeeneHne Ha prcKa.

21.2.2 Pe3oMe Ha pa3nope/J0H Ha yCTaBa BbB Bp'’b3Ka C YIeHOBETe Ha
aJMMHHUCTPAaTUBHHTE, yIPpABUTEJTHUTE U HAJA30PHU OPraHU

CwrnacHo un. 26 ot Ycraea U CbracHO n3nckBaHeTo Ha 34CUL OpyXecTBOTO MMa
eflHOCTeMeHHa cucTtemMa Ha ynpasneHve. OpraHuTe Ha Apy)KecTBOTO ca O6LWo cvbpaHue
Ha akumoHepuTe N CbBET Ha ANpeKTopUTe.

CobrnacHo un. 37. an. 1 [jpyXecTBOTO Ce ynpaB/isiBa OT CbBET Ha AVPEKTOPUTE, KOWTO Ce
cbCTOM OT 3 (TpK) mamyeckn n/mnn opuamyeckn nuua. CpokbT, 3a KOWTO ce m3bupar
U/1eHOBEeTE Ha CbBETA Ha AMPEKTOPUTE, e KaKTo C/eaBa:

(2) eaMHUAT OT Y/IeHOBETE Ha CbBETA HAa AVMPEKTOPUTE, NocoyeH oT O6LWOTO CbbpaHue
Ha akuuMoHepuTe - 3a CPOK OT 1 (e4Ha) roguHa - Korato ce m3bupa B MbpBUA CbBET Ha
AvpekTopuTe Ha [1py>KecTBOTO, a 3a BCEKM CNefBalll CbBET- 3a CPOK OT 3 (Tpu) roauHu;

(6) BTOPMAT ufeH Ha CbBeTa Ha AMPEKTOpUTe, nocodeH OT O6WOTO CbbpaHMe Ha
aKLMOHepuTe - 3a CPOK OT 2 (ABe) roAuHM - KoraTo ce n3bmpa B NbpBUs CbBET Ha ANPEKTOpUTE
Ha [Jpy>KecTBOTO, a 33 BCEKW C/eABaLl, CbBET- 33 CPOK OT 4 (YeTMpK) rOANHY;

(B) TpeTWAT ufieH Ha CbBeTa Ha AUPEKTOpuUTe, NnocoyeH oT OO6LWOTO CbbpaHue Ha
aKLVoHepuTe - 3a CPOK OT 3 (TpW) roAUHM - KOraTo Ce U3bmpa B MbPBUA CbBET HA ANPEKTOpUTE
Ha [Jpy>KecTBOTO, a 33 BCEKW C/efBalll CbBET - 3a CPOK OT 5 (NeT) roguHu.

CbrnacHo un. 37. an. 2 MaHaTuTe Ha YeHOBETe Ha CbBETa Ha AVPEKTOPUTE, N3bpaHu
npu ydpegssaHe Ha [py>KecTBOTO He Morar Aa Hagxsbpnat 3 (Tpy) rogvHu. MaHaaTsT Ha
BCEKM UJIEH Ha CbBeTa Ha [upeKkTopuTe, U3bpaH (Npeus3bpaH) crnep yypeLsBaHETO Ha
[pyXecTBoTO, Ce onpefens B pPeLleHVeTO Ha KOMMETEHTHWA OpraH, HO He MOoXe ja
Hagsvwasa 5 (net) rogvHW. HesaBmcuMmO OT pasnopegbata Ha MPeaxofHOTO U3peyeHune
MaHAaTuTe Ha OTAe/IHUTe Y/leHOBE Ha CbBeTa Ha AUPEKTOPUTE 3a4b/KUTESIHO Ce pas/imyasar
Nno MPOABL/HKUTENIHOCT C He Mo-Manko oT 1 (egHa) roauHa. Bcsko pelleHue Ha 06LWOTO
CbOpaHMe, NPOTMBOpEeYallo Ha Tasn alvHes, € HeAeNCTBUTE/IHO B 4acTTa My OTHOCHO
yeiHaKBAIBAHETO MPOLL/DKUTENIHOCTTA HA MaHAATWTe; B TO3M C/lydaldi BCEKWM OT Y/IeHOBETE Ha
CbBeTa MnoJsilyyaBa MaHAaT C NMPOABL/HKUTENIHOCTTA, NMOCOYEHA NO-rope B Ta3u a/InHEs.

CbrnacHo an. 3 Ha CbLUMA Y/IeH YIEHOBETE Ha CbBeTa Ha AUpeKTopuTe MoraT fa 6baar
npensovpaHn 6e3 orpaHNYeHus.

CobrnacHo un. 37. an. 4 4neHoBeTe Ha CbBeTa Ha AMPEKTOpUTe moraT ga obaar
0CBOOOAEHN OT [AMBLXKHOCT M Npean U3TMYaHe Ha MaHaaTta, 3a KOWTO ca m3bpaHu npu
crnasBaHe Ha u3nckKBaHUATa Ha 4. 35, an. 2, 6ykea "a" BbB Bpb3ka C un. 28, an. 1, T. 4,
OykBa "r" ot YcraBa caMo MNpwv A0Ka3aHOTO Ha/IM4YMe HaefHO OT ClleJHNUTe OCHOBaHWS:

(a) mposiBa Ha YMUCBHA UN rpyda HeOPEXHOCT NPU U3MbHEHNE HA 334 b/HKEHUATA UM
CbIrnacHo YcTaBa, KOMUTO Ca [J0Be/N [0 HACTLMNBAHETO Ha Bpeau 3a [Jpy>KecTBOTO; Un

(6) ocbLyecTBABaHE Ha KOHKYPEHTHa CnpsMOo [py>KecTBOTO AeMHOCT. 3a LenuTe
Ha YcTaBa OCbLUECTBABAHE Ha KOHKYPEeHTHa [eiHOCT oO03HayaBa Yy4yactve B
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yupeanTenHOTO CbOpaHWe WAM YNEHCTBO B YNpaBUTENHWS OpraH Ha APY>XXecTBO CbC
cneyynanHa UHBECTULMOHHA LieN 3a CeKIOpPMTM3aLUMa Ha HeABWMXXUMU UMOTU MO CMUCHNA
Ha 30CWL, ocBeH ako 06WOTO CbOpaHME Ha akKUMOHEpPUTE € [ano M3PUYHOTO CU
npeABapuTeNHO Cbhriacue 3a NMPOTUBHOTO.

CbrnacHo yn. 37. an. 5 uneH Ha CbBeTa Ha AUPEKTOPUTE MOXKE Aa NoucKa aa 6bae
3a/IM4eH OT TbProBCKUA PErnmcTbp C NMCMEHO yBeaoMeHMe Ao Apy>ecTBoTo. B cpok Ao
6 (wecT) meceua cnef rnony4vyaBaHe Ha yBeAoOMIEHNETO. [py»KecTBOTO TpsbBa Aa BruLLe
0CBO0OOXK[jaBaHETO MYy B TbProBCKWUSI PErucTbp. AKO [py>XeCTBOTO He HarnpaBu TOBa,
3aMHTEpecyBaHMAT Y/leH Ha CbBeTa Ha AMPEKTOPUTE MOXKe cam [a 3asBW 3a BMMCBaHe
TOBa 06CTOATE/ICTBO M CbABLT IO BMNNCBA, HE3ABUCUMO [Ja/iM HA HEFOBO MACTO € M36paHo

ApYyro nuue.

CornacHo un. 37. an. 6 cnef M3tuyaHe Ha MaHjara UM 4/leHOBeTe Ha CbBeTa Ha
LVPEeKTOpUTE, aKo He ObAAT 3a/IMYeHU MO THAXHO WMCKaHe MO pefja Ha npeaxoHara
aNMHes, MPOAbL/KABAT Aa W3Mb/HABAT CBOMTE (PYHKUMM [0 M3OMpPaHETO OT O6LLOTO
CcbOpaHMe Ha HOB CbBET (Y/IEH Ha CbBETA) Ha AUPEKTOpUTE.

B un. 38 ca npeABuMAEHN YCNOBMSTA, Ha KOMTO CMeABa fa OTroBapsT Y/ieHOBeTe Ha
CbBeTa Ha ANPEKTOPUTE, @ UMEHHO:

CovrnacHo un. 38. an. 1 3a uneHoBe Ha CbBeTa Ha AUpPeKTopuUTe Ha Jpy>KecTBOTO He
moraT fa 6baaT u3bmpaHu nmua, KOMTo KbM MOMEHTA Ha 1M360pa ca OCbAeHU C BfA3Na B
cuna npucbaa 3a MNPecTbiIeHUs NPOTMB COOGCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WK
NPOTUB (PUHAHCOBATa, AaHbyHaTa M OCUrypuUTeNHaTa cucTema, U3BbpLueHn B Peny6nivka
Bbarapus, 0OCBEH ako ca peabunmnTupaHu.

CbrnacHo un. 38. an. 2 ufeHOBeTe Ha CbBeTa Ha AMPEKTOpUTe Tpsbsa da mmat
BUCLUe 06pa3oBaHMe 1 fa He ca:

1. oCbXAaHW 3a YMULLMEHO MPECTbI/IEHNE OT 06LL, XapaKTep;

2. 008BEHM B HECHLCTOATE/IHOCT KaTto efHO/NMYeH TbProBey, WM  Kato
HeorpaHM4eHoO OTrFOBOPEH CbAPYXXHUK B TbProOBCKO APY>KECTBO U Aa He Ce HamupaT B
Npon3BOACTBO 3a 005iBABaHE B HECLCTOATE/IHOCT;

3. 6UM uneHoBe Ha ynpaBuUTeNleH WX KOHTPOJSIEH OpraH Ha ApY>XecTBO WK
Koonepaumus, MpekpaTeHn nopagn HecbCTOATE/NHOCT Mpe3 MnocnefHuTe [ABe TFOAWHWN,
npeaxoxjaliy gatata Ha peLleHMeTo 3a MNOoABABaHE Ha HeCbCTOATENIHOCTTa, ako uma
Hey[J0BNIeTBOPEHU KpeanuTopu;

4. nLWeHV OT NPaBo [a 3aeMaT MaTepuasiHOOTrOBOPHA [J/TbXHOCT;

5. CbNpy3n Un POLHWHKM [0 TPeTa CTeNeH BK/IKOUMTENHO, MO Npasa Uan Nno cbpebpeHa
NMHWS MTOMEXAY CU WK Ha YNeH Ha YNpaBuTesIeH WM KOHTPOJIEH OpraH Ha 06CNy»XBaLloTo

LPYXXECTBO.

CbrnacHo un. 38. an. 3 Hail-maniko efiHa TpeTa OT 4sieHOBeTe TpsibBa da O6baar
HesaBUCUMW NnLa. He3aBUCUMUAT Y/leH Ha CbBeTa Ha AVPEKTOpUTE He MOXKe Aa Obje:
1. cnyxuten B Jpy>KecTBOTO;
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2. aKUMOHep, KOMTO npuTexasa NpsKo WK Ype3 CBbP3aHu nua Hail-Manko 25%
(oBageceT M MeT npoueHTa OT rnacoBeTe B 060WOTO CbOpaHMe WAM € CBbp3aHO C
Lpy>XecTBoTO NnLe;

3. Mg, KOETO e B TpahHM TbProBCKN OTHOLLEHMS C [ipy>KeCcTBOTO;

4. 4yneH Ha ynpaBuTENEH WAW KOHTPOJSIEH oOpraH, MPOKYPUCT WAN CNYXWUTEN Ha
TbProBCKO APY>KECTBO WY APYrO HOPUANYECKO NIMLE MO T. 2 1 T. 3 Ha Tasun a/InHes;

5. CBbp3aHO /vUe C ApYr 4YieH Ha YnpaBWTENIEH WU KOHTPOSIEH OpraH Ha

LpyxecTBoTo.

lMpasomowuaTa Ha CbBeTa Ha AUpekTopuTe ca onpepeneHn B yn. 40 Ha YcTasa.
CwrnacHo un. 40 an. 3 CbBETHT Ha AMpPEKTOPUTE Ha [py>KeCcTBOTO:

1. cnep opobpeHme o1 KO®H cknwouBa, npekpatsaBa W passBais A0roBopuTte C
06CnyxBaLloTo/MTe Apy>XecTBo/a M ¢ 6aHKaTa-fenos3uTap Mo peja M Ha OCHOBaHUATA,
npeaBUAEHN B TAX WM B AENCTBALLOTO Ob/IrapCcKo rpaXkaaHCKo 3akoHogaTencTso. ChBeTbT
Ha OVpeKTopuTe NpefocTaBs 006CTOeH LOKMaj 3a MOTUBUTE, [OBE/N 40 MPeKpaTABaHeTo Unn
pa3BanfHeTo;

2. KOHTpOAMpa U3Nb/IHEHWETO Ha [JOrOBOPUTE C 0OC/Y)XXBALLOTO/UTE APY>KECTBO/a 1 Ha
baHKaTa-fenosnMTap M CbaencTBa Ha 06CMYXBaWOTO/MTe APYXecTBo/a M Ha 6GaHKaTa-
[enosuTap Mpyv  M3MbJHEHWETO HAa  TEXHUTE  (PYHKLUW  CbIIaCHO  AeMCTBaL0TO
3aKOHOATeNCTBO 1 TO3W YCTaB;

3. n36mpa 1 0cBO6OXKAaBa M3MbAHUTE(E)H/M AMPEKTOP/V 1 NpeAceaaTen Ha CbBeTa Ha
LMpeKkTopuTe.

4. Bb3fara OLEHABAHETO Ha HeABMXMMW MMOTWU Mpean npuaobmBaHeTo MM OT
Lpy>XecTBOTO Ha e4UH U MOBEYE eKCMNepTU C KBa/IM(MKaLMS U ONUT B Tasn 06nacT npu
cnasBaHe Ha n3nckBaHuaTa Ha 'naea VII oT ¥YcTaBa.

5. B3eMa peLLeHWe 3a CKIHOYBaHE Ha NpeaBapuTesieH A0roBOp WM HOoTapuasieH
aKT 3a pasnopexziaHe C HeABWXXUM MMOT Mo un. 8, avHes 1 - 6 OT YcTasa npu crnassaHe
orpaHnyeHusaTa Ha un. 41.

6. B3eMa peLLeHne 3a CK/Il0UYBaHe Ha [0roBop 3a 3aeM (6aHKOB KpeauT) npw cnassaHe
N3NCKBaHUATa Ha un. 14, an. 2, 6yksn "6" uam "B" OT YCTaBa, KakTo 1 3a NpefocTaBsHe Ha
06e3neyeHmns 3a 3a4b/DKEHNA HA [JPY>KECTBOTO NPU Cra3BaHe Ha OrpaHNyeHnsTa, NOCOYeHN B
un.4l,

7. npvema npasuia 3a CBOATA AEWHOCT M YTBbpXKAaBa NpaBuia 3a BbTpellHarta
opraHu3sauua Ha [1py»ecTBoTo;

8. B NpesBMAeHNTE OT 3aKOHa Ciy4vaun U/unu, no npeLeHKa Ha CbBeTa Ha AUPEKTOpUTE,
Mpu HacrbreaHe Ha 0OCTOATeNCTBA OT CbLUECTBEHO 3HayeHWe 3a [py>KecTBOTO, CBUKBA
He3abaBHO O6LL0TO CbOpaHMe Ha aKLMOHEPUTE;

9. Ha3HavaBa Ha TPYAOB Or0BOP AVPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. B3eMa pelLeHMs 3a MHBECTMpaHe Ha CBOOOAHMTe cpeAcTBa Ha [py>KecTBOTO B
aKTMBM No un. 8, annHen 8 - 10 oT YcTaBa Npu crnassBaHe U3MCKBaHWATa Ha anvHed 11 ot
CbLLMA UNieH;

11. (M3m. - pew. Ha OCA ot 15.04.2016 r.) B cpok o 5 (neT) rognHu oT gartata Ha
BMNM1CBaHe Ha TOBAa U3MeHeHVe Ha YCcTaBa B TbproBCKUA perncTop, CbBETLT Ha AMPEKTOpUTE
MOXe [a YyBennyaBa Kanutana Ha [pyXecTBOTO [0 HOMWHaneH pasmep ot 50 000 000
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(neTaeceT MMNMOHA) NeBa Ype3 n3aaBaHe Ha HOBWM OOMKHOBEHW UM MPUBUNETMPOBAHN aKLMK
WA 4Ype3 NpeBpbllaHe Ha 06/uraumMmTe B akumn.3a yBesmyeHue, U3BbPLLEHO MO peda Ha
Tasn pasnopepba, ce npuiaraT CbOTBETHO MpaBuiarta Ha Y. 19 ot Ycrasa. UneH 194, an. 4 n
yn. 196, an. 3 oT TbproBCKMA 3aKOH He ce npunaraT. B pelleHMETo 3a yBennMyaBaHe Ha
Kanutasia CbBeTHT Ha AMPeKTopuUTe Oonpefens pasMepa v LenuTe Ha BCAKO YBE/UMYEHUE;
6pos 1 BMAa Ha HOBWUTE akuWW, Mpaeata W MPUBWUIErMUTE MO TAX; CPOKa W yC/noBuATa 3a
npexBbpisHe Ha npasata no cmucbna Ha 81, 1. 3 3MMUK, w3gageHn cpely
CbLLECTBYBALLMTE aKLUWUKW; CPOKA W YCNOBMATA 3a 3anMcBaHe Ha HOBUTE akLuuu; pa3Mepa Ha
eMMUCUOHHaTa CTOMHOCT M CpoKa, W YCnoBuATa 3a 3anialaHeto W; WHBECTULMOHHUS
NnocpefHUK, Ha KOWTO Ce Bb3nara OCbLUECTBABAHETO Ha MOANUCKATa, KakTo W Apyrure
06cToATeNICTBA, NPEeABUAEHN B HOPMATMBHUTE akToBe. B cny4yail Ha YCnewHo NpoBeXxjaHe
Ha yBe/IMYeHMe Ha KanuTana no peja Ha Tasum pasnopeada, CbBeTbT Ha AUPEKTOpUTe, 3asBsBa
3a BMNUCBaHe B TbPrOBCKMA PErUCTbP MPOBEAEHOTO YBE/IMYEHME, KaTO npwuiara KbMm
3adB/IEHVETO UM M3aaeH0To 0T KPH noTBbp)KAeHWe Ha NPOCNEKTa 3a YBeIMYeHNeTo, Npenuc
OT YcTaBa Ha [lpy)kecTBOTO C OTPa3eH pa3mep Ha KanuTtana u 6poi akuum Ha [pyXecTBOTO
Ccfnep, NpoBeAeHOTO YBeNNYEHNE;

12. npeaBapuTeNIHO 0A06PABa CK/KOUBAHETO Ha CAENKM OT CTpaHa Ha [py>KecTBoTo
CbC 3aMHTepecoBaHM NuULa NpW chnasBaHe orpaHuyeHunsaTa Ha 4n. 41. B cnyyaute no
npeaxofHOTO wm3peyeHMe pelwleHVeTo Ha CbBeTa Ha AMpeKTopuTe cnefsa fa Nnoco4sa
CbLLIECTBEHMTE YC/OBMS Ha CLe/KaTa, BKIKUUTENHO CTpaHu, NpeaMeT 1 CTOMHOCT, KakTo U B
yng nonsa Cce M3BbPLWIBA cAenkata. [lpy B3emMaHe Ha pelleHWs MO TasW ToOYKa
3aMHTEepecyBaHMTe NnLA Y/IeHOBe Ha CbBETA Ha AMPEKTOPUTE He rnacysar, HO 3a4b/DKUTENTHO
TpsbBa Aa 6bAaT NOKaHEHW KaKTO OCTaHa/IMTe Y/IeHOBE Ha 3aceflaHMeTO M CbBETHLT CriefBa fa
N3CcnyLla TeXHMTe CTaHOBMLLA, ako MMaT TakmBa. OrpaHMyeHNeTo B NPaBoTO Ha rnac no tasu
TOYKa He Ce OTHacA [0 M3MEHEHMETO W/ NpeKpaTsBaHeTO Ha [OroBOpW, CK/IKOYEHW CbC
3aMHTepecyBaHU nuua, Npy YCcnoBue, Ye CKIKUYBAHETO UM e OGN0 0AaobpeHO OT 06LOTO
CbOpaHVe Ha akUMOHEPUTE U U3MEHEHUSATA B TAX He BOAAT [0 YTeXHABaHEe Ha YCN0BUATa Ha
CbOTBETHWUA AOroBop 3a Jpy>ecTBoTo.

13. n36mpa NPoKypuCT Ha [py>XecTBOTO;

14. npuema nporpamMa 3a A06pO KOpNopaTMBHO YrpaBfieHWe Ha [pyXecTBOTO B
CbOTBETCTBME C MEXAYHapO4HO MpuW3HaTUTe CcTaHZapTM 3a [J0o6po  KopropaTvBHO
ynpas/fieHne, onpegeneHn OT PECOPHNA 3aMeCTHUK-NPeacesaTen;

15. (N3m. - pewws. Ha OCA ot 15.04.2016 r.) B CpOK 40 5 (NeT) roaMHn oT BNUCBaHETO
Ha TOBa U3MeHeHMe Ha YcTaBa B TbproBckusa pernctop, CbBeThT Ha AUPEKTOPUTE MOXKE
[la npuema peLLeHns 3a n3faBaHe Ha o6nmraumm (BKIHOUNTETHO KOHBEPTUPYEMM) B IEBA,
eBpO wnu gpyra BasyTa npv 06l HOMWHasleH pa3Mep Ha 06/MrauMoHHUS 3aeM [0
paBHOCTOMHOCTTa Ha 20 000 000 (gBageceT mMwunMoHa) nesa. BuabT Ha obnurauuuTe,
HaUYMHBT 3a popmMMpaHe Ha Aoxona rno TAX, pa3MepbT M BCUYKM OCTaHa/ M rnapaMeTpu Ha
06/1IMrayMoHHMA 3aemM Ce OrnpeaensaT B pelleHMeTo Ha CbBeTa Ha AupeKTopuTe Mnpu
cnasBaHe pa3nopeabuTe Ha AeMCTBaLLL0TO 3aKOHOAATENCTBO U Y CTaBa;
16. moxe fa m3bepe BTOPU MHBECTULMOHEH MOCPELHUK, B CNyyauTe Ha M3faBaHe Ha
LieHHN KHWKa OT [py)KecTBOTO, KOMUTO Aa noema wu/mnu nnacupa u/vnm obcnyxsa eMmcusTa
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LIEHHN KHMXXA 3aefHO C U36paHMsi OT 06LLOTO CbOpaHne UHBECTULMOHEH NOCPEAHUK UK aa
M3BbPLLBA BMECTO MOCNEAHNSA HAKOM OT OnncaHuTe AeNHOCTY;

17. (N3m. - pew. Ha OCA ot 15.04.2016 r.) B NpoAb/KeHne Ha 5 (MeT) roAvHu, CUMTaHo
OT [aTara Ha BMMCBaHe Ha TOBa M3MeHeHWe Ha YcTaBa B Tbprosckus pernctsbp , CbBeTbT Ha
LMPEKTOpUTe MOXe Aa B3eMa peLleHue 3a 13aBaHe Ha BapaHTW, KOMTO Aa JasaTt npaso fa ce
3anuceat HOBW aKUUKW Ha [pYy>XecTBOTO B CbOTHOLLEHWe, MO LeHa 1 Npu Apyru ycnosus,
onpeAeneHn OT CbBeTa Ha AupekTopuTe. B cnyyaid, ye CbBETbT Ha [AUPEKTOpUTE Ha
[py>XecTBOTO ynpaXkHW MnpaBoTO CM MO Tasn T. 17, BAM3a B Cuia NpaBOTO MYy [a B3eme
peLLeHne 3a yBeNMYeHWe Ha KanuTana Ha [py>ecTBOTO MO YC/0BME MO pefa Ha 4n.113,
an.2, 1.2 Ha 3MMUK no nuckaHe Ha nputexarenute Ha noHe 1/3 (egHa TpeTa) OT BCUYKK
n3gageHn BapaHTM. CBbBETHT HA [UPEKTOPUTE MOXe fJa YNpaXHW npaBoTo Cu Mo
NnpeaxoAHOTO M3peyeHne Npu CbOTBETHO npuaaraHe Ha 4n. 196, an.l ot TbproBCKMs 3akoH,
KaTO YBE/IMYEHMETO Ha KanuTana, U3BbPLUEHO MO TO3W pPef, He MOXEe Aa HaAXBbpas Cyma,
paBHa Ha cb6opa OT HOMWHanHaTa CTOAHOCT Ha HOBWUTE aKuUMW MpU CbOTHOLWEHME 1 (eanH)
BapaHT - 10 (geceT) HOBM aKUUW.

18. moxe ga npvieme lMpasuna 3a rnacyeaHe Ha OOLWO CbbpaHWe Ha [pYy>KecTBOTO
ype3 KOPEeCMoHAeHLUMS U1 eNeKTPOHHW CpefcTBa Npean garata Ha cbbpaHmeTo v MNpasunia
3a npoeexpaaHe Ha O6LLO CbOpaHMe Ype3 N3NoN3BaHe Ha eNIEKTPOHHM CPeaCTBa.

19. B3eMa peLlleHnss MO BCUYKM OCTaHa/IM BBMPOCU, KOUTO He ca MOCTaBeHU B
N3prYHaTa KOMMETEHTHOCT Ha 06LL0TO cbbpaHme OT pasnopeda Ha 3aKOHa UK yCTaBa.

PelleHnATa Ha CbBeTa Ha [AMPEKTOPUTE Ce B3emar C MHO3WHCTBO 2/3 (4Be TpeTtu) OT
BCUYKK ynieHoBe. CbrnacHo un. 44 an. 3 pewenuaranoyn. 40,an. 3, 7.1, 1.11, 1.12n 1. 15
Mo-rope ce B3eMart € eAMHOAYLUNe OT BCUYKM Y/IEHOBE Ha CbBETA Ha AMPeKTOpuUTE.

OrpaHuyeHns B npaBomMowmsaTa Ha CbBeTa Ha AMpeKTopuTe ca npeasugeHn B un. 41.
CobrnacHo an. 1 CbBeTbT Ha AMpeKTopuTe Ha [pYy)KecTBOTO, KakTo W OTAE/HU HEerosu
4neHoBe, He morart, 6e3 ga 6bAaT M3PUMYHO OBNAcTEHWM 3a ToBa OT O6LOTO cbbpaHue, aa
M3BbPLUBAT CAEMKW, B Pe3y/TaT Ha KOUTO:

1. OpyxXecTBOTO NpuA06yvBa, NPexsbp/is, Nosyyasa Uy NpPeocTass 3a Nnos3saHe um
KaTo 06e3neyeHune NOA KakeaTo 1 Aa e hopMa AbAroTpariHn aKTMBKM Ha 06La CTOMHOCT Hag;

a) 1/3 (egHa TpeTta) OT MO-HMCKaTa CTOAMHOCT Ha aKTUBWUTE CbI1aCHO
nocneLHUA-0aUTUPaH UK NOCeAHUS U3rOTBEH CUETOBOAEH GanaHc Ha [pyXecTBOTO;

0) 2% (gBa MpoLeHTa) OT MO-HUCKaTa CTOMHOCT Ha aKTWBWTE CbI/IaCHO MOCNeAHNS
OANTMPAH WY NOCNEAHUA U3rOTBEH CHETOBOAEH GanaHc Ha [py)XecTBOTO, KOraTo B CLE/KUTE
yyacTBaT 3aMHTepecyBaHn L,

2. Bb3HUKBAT 33fb/HKEHUA 3a [py>KECTBOTO KbM €4HO NNLE WA KbM CBbP3aHM nnua
Ha obLLUa CTOMHOCT Hag CTOMHOCTTa Mo T. 1, 6ykBa ,.2", a KOrato 3afb/DKEHNATa Bb3HWUKBAT
KbM 3aUHTepecyBaHV NuLa UM B NoJI3a Ha 3anHTepecyBaHuW nua - Haj CTOMHOCTTa No T. 1,
bykBa "6";

3. B3eMaHuATa Ha [Ipy>KeCTBOTO KbM efiHO /INLE UIN KbM CBbP3aHW LA HagXBbPAAT
CTOMHOCTTa No T. 1, 6ykBa "a", a KOrato A/TbXXHULUM Ha APY>XECTBOTO Ca 3auMHTepecyBaHU
nmua - Hag 10% (peceT npoueHTa) OT CToMHOCTTa NoT. 1, 6ykea "6".
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CbrnacHo an. 2 CTOWHOCTTa Ha MpWAoGMBAHOTO M MOMy4YaBaHOTO 3a MON3BaHe
MMYyLLECTBO MO an. 1, T. 1 e yroBopeHaTa LigHa, a Ha MPEXBbPASHOTO M MPeAoCTaBsHO 3a
Mon3BaHe WM KaTo O0OGE3MEeYeHNe KMYLLECTBO - CTOMHOCTTa MY CbI/IACHO MOCNEAHNS
OAMTMPaH (MHAHCOB OTYET Ha [PY>KeCTBOTO. B CTOMHOCTTA Ha 3ab/HKEHNSATA U B3eMaHUsATa
no an. 1, T. 2 n 3 ce BKNOYBAT W [0OroBOPeHWUTe NNXBW. KoraTo npeameT Ha CAenku no
anvHes 1 ca LeHHM KHWXKa, T CE OLIEHABAT MO TeKylla nasapHa LieHa.

CovrnacHo an. 3 cAenku, KOUTO MOOTAENHO Ca Moj nparosete Mo ainHea 1, HO B
CbBKYMHOCT BOAAT 4O MMYLLECTBEHA NPOMsAHa, HafByMLIaBalla Te3u nparose, ce pasrnexxaar
KaTto efHO LAM0, ako ca W3BbpLUeHn B nepuog 3 (Tpu) KaneHAapHW TOAVMHU U B NOM3a Ha
eflHO /INLEe WX Ha CBbP3aHM /iMLa, CbOTBETHO aKO CTpaHa Mo CLEeNKUTE e efHOo Nvue Unn
CBbp3aHu fmMua. B Te3n cnyyam Ha ofobpeHWe OT 06WOTO CbbpaHWe Ha akuuoHepute
NOANEXN AeCTBUETO UMW CAENKaTa, C KOMTO Ce NpemMuHaBat nparoseTe rno anvHes 1.

MMonyyaBaHeTO WM NPEAOCTaBAHETO 3a MO/3BaHe MO KakBaTo M fa e (hopMa Ha
ObNroTpariHM akTUBK OT CTPaHa Ha [ipy»KecTBOTO TpsbBa Aa Obe 13BbPLLEHO NPK YCIoBUATa
1 Mo pefa Ha AOroBop 3a CbBMecTHO npeanpuatve no rnasa I, pasgen 1 ot 3MMLUK, ako
NMYLLLECTBOTO:

(a) ce nNpepocTaBs Ha APYXKECTBO, KOETO NpUTEXasa NPSAKO WK HENPSKO Hain-Masiko
25% (LBageceT M neT npoueHTa) oT [acoBeTe B 06WOTO CbbpaHMe Ha [py»KecTBOTO, UK
KOHTposmpa [pyXecTBoTO, 1N € CBbP3aHO C Hero nue; n

(6) cny>m 3a oCbLLUEeCTBABaHe Ha [eiHOCTTa Ha [py)XXeCcTBOTO CbI/1aCHO Y/l. 5 0T T03U
YCTaB UM Ha CbLUECTBEHa YacT OT Hes.

CbrnacHo an. 6 pasnopeabara Ha anvHes 1 He ce npunara:

(@) B cnyyanTe Ha CAENKM, U3BbPLUEHM NPUW OCHLLECTBABaHE Ha 06MYaiiHaTa TbProBCcKa
[eHOCT Ha [1py>KeCcTBOTO, BK/IKOUMTENHO MpPY CK/OUYBaHe Ha AOroBOpy 3a 6aHKOBU KpeauTy
1 NpefocTaBsHe Ha 06e3MneYeHs, OCBEH ako B TAX y4acTBaT 3aMHTEPeCYBaHN NnLa;

(6) Ha KpeguTMpaHe OT XONAMHIOBO APY>KECTBO MPU YCI0BUA He MO-He61aronpusaTHM
OT NasapHuTe 3a cTpaHara.

CbBeTbT Ha LUPEKTOPUTe MpeacTass npef o6woTo cbbpaHme MOTMBUPAH LOKNaf 3a
LienecbobpasHOCTTa M YCNOBUATA Ha CAENKUTE Mo afmHes 1 no-rope. JoknagbT € yacT OT
maTtepuannte, NPeaocTaBAHN Ha akLMOHepuTe NpU CBMKBaHe Ha 06LL0TO CbbpaHue u Mma
CbAbp>KaHue B CLOTBETCTBMe C M3ucKBaHuATa Ha 3MTMUK 1 noA3akoHOBMTE HOPMATUBHU
aKTOBe KbM Hero. pu B3emMaHe Ha peLleHue Mo anvHea 1no-rope 3aMHTepecyBaHUTe nuua -
aKLMOHepM He morart fa ynpaxHsasaT npaBoTo cu Ha rnac. CaenkuTe, B KOMTO y4acTeat
3aMHTEpecyBaHu nnLa, Morar fa 6bAaT M3BbpPLUBaHM CaMO MO NnasapHa LeHa. PelleHneTo Ha
06LW0TO cbOpaHMe cresBa Aa Moco4yBa CbLUECTBEHWTE YCMIOBUA Ha CAENKara, BKIKOUUTETHO
CTpaHu, NpeaMeT M CTOMHOCT, KaKTO M B Yns N0JI3a Ce M3BbpPLUBA Ce/KaTa.

3aab/mKeHUsTa Ha yneHoBeTe Ha CbBeTa Ha [AUPEKTOPWUTE ca OnpeaeneHn B un. 42.
CbrnacHo an. 1 nvue, NPeasioXKeHO 3a YNeH Ha CbBETA Ha AVMPEKTOPUTE, € AMbXHO Npeau
M36MpaHeTO My [Ja YBeAOMM OOLLOTO CbOpaHMe Ha aKUMOHepUTE 3a Y4acTMETO CU B
TbPrOBCKM [PY)KECTBA KaTO HEOrpaHMYeHO OTFOBOPEH ChAPYXKHMK, 3a MPUTEXABaHETO Ha
noseye oT 25% (ABafeceT v MET MPOLEHTA) OT KanuTana Ha ApYro APY>KecTBO, KakTo 1 3a
Y4acTUETO CM B YMNPaBNEHMETO Ha APYrv APYXKECTBa WM KOOMepaLuy KaTto MPOKYpPUCT,
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YNPaBUTEN UMW YfeH Ha CbBeT. Korato Te3n 06CTOSTeNCTBA Bb3HUKHAT, CMied, KaTo SILETO e
M306paHO 3a YfleH Ha CbBeTa Ha AMPEKTOPUTE, TO [Ab/DKM MUCMEHO YBEAOM/EHVE B
cefleMIHEBEH CPOK OT HaCTbMBaHe Ha CbOTBETHOTO OGCTOATENCTBO [0 NpeAceaaTens Ha
CbBETa Ha [MPeKTopuTe Ha [pPY>KecTBOTO, KOMTO OT CBOS CTpaHa 3arno3HaBa akKLMOHEPUTE C
MOCTLAUANTE YBEOM/IEHUS HA MbPBOTO C/eABALLO 060 ChbBPaHNE Ha aKLMIOHEPUTE.

CbrnacHo an. 2 uieHOBeTe Ha CbBeTa Ha AMPEKTOpUTE umar npaso OT CBOe WX OT
Yy)KA0 UMe [a M3BbPLUBAT TbPrOBCKU CAENKW, [a y4yacTBaT B TbPrOBCKWU [PY)>KeCTBa Karo
HeorpaHNM4eHo OTFOBOPHWU CHbAPY>KHWULM, KaKTO U Aa 6bAaT MPOKYpUCTU, YrpaBuUTeNn Wn
UfleHOBe Ha CbBETM Ha [JpyryM [ApyXecTBa WM KOomMepauuu, Korato ce W3BbpLUBa
KOHKYpPeHTHa [AelHOCT Ha [pyXecTBOTO, MPWU YC/MOBKE, Ye CbBETHT Ha AMPEKTOpUTE Ha
[py>KecTBOTO € m3fan MpeaBapuTesIHO paspeLleHre 3a TakoBa y4yacTue Mo eAvHOAYLLHO
peLLeHne Ha BCUYKM CBOU Y/IEHOBE.

CbrnacHo an. 3 4neHoBETE Ha CbBETA Ha AIMPEKTOPUTE ca A/THXHN:

1. fa v3MbHABAT 3aAb/DKeHMsATa CU C rpukata Ha Jo6bp Tbprosewy U fa nonarar
Ob/DKMMATA TpyKa 3a 3almTa Ha WHTepecuTe Ha WHBECTUTOpUTE M [py>KecTBOTO, Karo
rosi3ear camo MHpopMaLms, 3a KOATO 060CHOBAHO CUHMTAT, Ye e JO0CTOBEPHA U MbJIHa;

2. [la NpoABABaT NOANHOCT KbM [Jpy>KeCcTBOTO, KaTo:

a) NpeAnoYnTaT MHTepeca Ha [py>KecTBOTO Mpej CBOS COOCTBEH MHTEpEC;

6) n36arear Mpeky WM KOCBEHW KOHMAMKTW MeXAy CBOS MHTEPeC M WHTepeca Ha
[py>KecTBOTO, a aKo TakuMBa KOH(/IMKTM Bb3HUKHAT - CBOEBPEMEHHO U MbJIHO ' pasKpuBaT
NMUCMEHO Mpej CbBeTa Ha AMPEeKTOpUTe UM 06L0TO CbbpaHue M He y4acTBaT, KakTo M He
OKa3BaT B/INAHME BbPXY OCTaHa/IUTE Y/IEHOBE Ha CbBETa NPV B3EMAHETO Ha PeLUeHUs B Te3u
cryyau.

CbrnacHo an. 4 feiiHOCTTa Ha CbBeTa Ha AMPEKTOPUTE € KOH(uaeHUmanHa. UneHoseTe
Ha CbBeTa Ha AMPEKTOpUTe Ca ANbXHW [a He pasrnacasar No KakbBTO M [a e HayuH
CBeAleHNATa, KOMTO Ca UM CTaHa/IM M3BECTHN OTHOCHO AeNHOCTTa Ha [py»XecTBOTO, KaKTo U
pelleHnsaTa Ha HerosuTte opraHn. YneHosete Ha CbBeTa Ha [AMPEKTOpUTE He morat fa
pasrnacsBaT, OCBEH aK0 He ca OnpaBaMOLLeHM 3a TOBa, U Ja Mosi3Bar 3a-06/1arofeTencTeaHe
Ha cebe cuM WM Ha Apyrn nuua ¢aktm U 06CToATeNcTBa, NPeACTaB/sBaLLM BbTpellHa
NHOpMaLMs UM TbProBecKa TaiHa, KOMTO ca Y3HaM NPU U3Mb/IHEHWE Ha CNY)XebHUTe ©
NPogeCUOHa/IHUTE CU 3ab/IKEHUSA, BKIIKOUUTENHO CrIef KaTo 3arybaT KayeCcTBOTO CU Y/ieHOBe
Ha cbBeTa A0 My6/MYHOTO OMOBECTABaHE HA CbOTBETHUTE 0OCTOATE/NCTBA. TOBA 3afb/DKEHNE
He Ce OTHacs 3a MH(opMaLus, KOATO Mo cu/aTta Ha 3aKOH e JOCTbIHA 3a NybmKarta Uiy Beye
e pasrnaceHa ot [JpyXecTBoTo.

CobrnacHo an. 5 uneHosete Ha CbBeTa Ha AMPEKTOpPUTE Ha [pYy>KECTBOTO Ca ANbXKHU
fa NpefoCTaBAT M3MCKBaHaTa CbI/laCHO HOPMATMBHWUTE akTOBE WH(OPMAUWs, AaHHU WY
LOKYMeHTU Ha Komucuata 3a (pMHaHCOB HaA30p, Ha ApYrv OBMacTeHW OpraHu, KakTo v Ha
aKunoHepuTe Ha Jpy>KecTBoTO.

CbrnacHo an. 6 uneHoseTe Ha CbBeTa Ha AUPEKTOpUTe ca ANbXHU Aa [Aeknapupat
npesg CbBeTa Ha AMPEKTOpUTE B CefeMAHEBEH CPOK OT M36MpaHeTo WM, KakTo W npeq,
PECOpPHUA 3aMEeCTHUK npefcefaren u perynvpaHvia nasap, KbAeto ca MnpueTy 3a Tbprosus
aKuuuTe Ha [Ipy)XXecTBOTO, MH(opMaLms:
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(@) 3a opuanyecknTe nNnUa, B KOUTO MPUTEXasBaT MPAKO WM HENpaKo noHe 25%
(nBameceT M NeT MpoueHTa) OT rnacoBeTe B OOLWOTO CbOpaHWe WMAM BbPXY KOUTO MMAT
KOHTpOT,

(6) 3a topnanMYECKMTE INLA, B YAUTO YNPABUTETHU UM KOHTPOSTHU OpraHy y4acTsar,
WM YMUTO NPOKYPUCTHU Ca;

(B) 3a WM3BECTHUTE MM HACTOALM N ObAELLM CAENKM, 32 KOUTO CUMTAT, Yye morar ja
ObaT NpM3HaTK 3a 3aMHTepecyBaHu nnLa.

Nnuata no wuspeyeHve MbPBO Ca [ABXKHM [a aKTyanmsupaT AeknapauusTta B
cefleMAHEBEH CPOK OT HaCTbMNBaHe Ha CbOTBETHUTE 06CTOATE/NCTBA.

CbrnacHo an. 7 4neHoBETE Ha CbBeTa Ha AMPEKTOPUTE Ca A/TbXHWU BCAKA rofuHa aa
nogaeatr B KomucuaTa 3a (PMHAHCOB HAA30p AeKnapauus 3a UMYLLLECTBEHUTE U [ef10BUTe CU
NHTepecu.

B un. 45 oT YcraBa ca pasnucaHM npaBunata 3a OnpedendHe pamepa Ha
Bb3HarpaXaeHneTto Ha uneHoseTte Ha CJl Ha [py>KecTBOTO, BK/IKOUMTENIHO Ha
N3NbHUTENHUTE Y/IEHOBE.

B un. 46 ca onpefeneHn OTroBOPHOCTUTE Ha BCEKM OT UneHoBeTe Ha C/.

21.2.3 OnucaHue Ha IpaBaTa, npedepeHunuTe U OTPAHUYECHUATA, OTHACAILHU Ce [0
BCEKH KJIaC ChleCTBYBalllU aKIMH.

CobrnacHo un. 11 an. 1 oT YcrtaBa akuumuMte Ha [py)KecTBOTO ca 6e3Ha/n4yHu,
06MKHOBEHM, CBOOOAHO MPEXBbLP/ISEMU, MOMMEHHM C NpaBo Ha 1 (eauH) rnac B 06WOTO
cbbpaHune Ha akLMOHepuTe U C HOMUHa/IHA CTOMHOCT 1 (eAuH) neB BCsKa eAHa.

CobrnacHo as. 2 no petueHve Ha O6LLOTO cbbpaHWe Ha akumoHepuTe Uy Ha CbBeTa Ha
AVPEKTOpUTe, B paMKMTE Ha OBnacTaBaHeTo no un. 40, an. 3, T. 11 oT YcTaBa, [py>XecTBoTO
MOXe [ja 13fasa U NpUBUIErMpoBaHy akLMmn ¢ rapaHTupaH u/vunmn JOMb/HUTENEH AUBUAEHT, C
npuBmnerna 3a 06paTHO M3KynyBaHe, KaKTO U C BCUYKX APYrv NPUBUAErun, AonycTumn ot
[eiCTBaL0TO 3aKOHOAATe/NICTBO. AKLMUTE C efjHaKBWN NnpaBa 06pa3yBaT OTAe/NleH Kac akuuu.
MMpuBunernpoeaHnTe akuumM [aBaT NPaBO Ha rapaHTMpaH W/vnU LOMbAHWUTENEH AUBWULAEHT
n/vnn Ha npuBuUnerns 3a 00paTHO W3KYMyBaHe, KakTO WM C BCUYKM [APYrv MPUBUIETUN,
[ONYyCTUMM OT [eliCTBaLLOTO 3aKOHOAATeNCTBO. Te3n akuun MoXe Aa AaBaT npasBo Ha eauH
rnac B O6WoOTO cbbpaHMe Ha akuuoHepuTe wAM fa Obgar 6e3 npaBo Ha r/ac.
MpuBUNernposaHnTe akLUum, KOUTO Jpy>KecTBOTO MOXe [a U3jasa, He Morat fa AaBaT npaso
Ha noseye oT 1 (eauH) rnac B O6WOTO cbbpaHme AKUMMTe 6e3 NpaBo Ha rnac, u3gaaeHun ot
[pyXecTBOTO, Ce BK/OYBAT B HOMUHa/IHATa CTOMHOCT Ha KanuTasna, HO He MmoraT fa
HaaxBbpnaT 50% (neTgeceT NpoueHTa) OT 06Lma 6poil Ha N3LafeHNTE aKLUmK.

CbrnacHo 4. 23 BCAKa akuua faBa Ha CBOA MpuTeXkaTes npaso Ha rnac, npaso Ha
OVNBNOEHT W NpaBO Ha /NMKBUAAUWMOHEH [A7, OCBEH ako Apyro e npeaBuaeHO B
peLleHNeTo Ha [APY>KeCcTBEHUA oOpraH 3a Wu3daBaHe Ha JafeHa EeMUcusa  akuuwu.
Lpy>XecTBeH opraH He MOXe Aa npefocTasu rnosede oT 1 (egnH) rnac Ha akyms.

AKUMMTE C eAHAKBM MNpaBa 06pa3yBaT OTAENEH Knac. He ce gonycka orpaHuyaBaHe Ha
npaBaTa Ha OTAENHM aKLMOHEPM OT eAMH Knac. 3a B3emMaHe Ha peLleHus, C KOUTO ce
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orpaHuyaBsaTt npeauMcTBaTa, NPon3TUYaLLM OT NPUBUIETMPOBAHMTE akKUMK 6e3 npaBo Ha
rnac, ako ca nsfafeHu Takmea, ce npunara yn. 22, an. 2 ot Ycrasa.

AKUMSTa JaBa Ha CBOSi MpuTexaTen W MNpaBO Ha MHQopMauuMs 3a BOAEHETO Ha
[IPY>KECTBEHUTE feNa, KaKTo 1 APYrv npaea, M3PMUYHO NOCOYEHN B 3aKOHa MK B YCTaBa
Ha ApPY>XecTBOTO. BCekn akuUMoOHep MMa npaBo [a NocTaBs BbMNPOCK MO Bpeme Ha 06L0TO
cbbpaHume.

21.2.4 OnucaHve HA TOBAa KaKBO AelCTBUE e He00X0AUMO 3a NPOMsIHA HaA MpaBaTa
Ha A'bpKaTe/IUTe HA AaKIMHUTeE, YKa3BaWKU Kb/e YC/IOBUSTA €A N0-3HAYUTE/IHH,
OTKOJIKOTO Ce U3UCKBA N0 3aKOH

YcTaBbT Ha [pY>KeCTBOTO HE ChAbpXKa CreLuguyHM pasnopeaén 0THOCHO AeincTBus,
HEo6XOAMMM 3a MPOMSHA Ha NpaBaTa Ha AbpPXXaTeNWTe Ha aKUuMUTe, Pas3/IMyHu OT Te3u,
npeaBuAeHN B AeCTBaLLOTO 3aKOHOAATENCTBO.

21.2.5. OnucaHue Ha YCJI0BUATA 3a CBUKBaHe HA rOJMIIHOTO O6GLI0 CbOpaHHe Ha
aKIMOHEPHTE U U3BBbHPEJHHUTE 061 CbOpPAaHUS HA AKITUOHEPHTE, BKIIOYUTE/THO
yCJIOBUATA 3a yYacTHe B CbOPAaHUETO.

YcnosusTa no cB1KBaHe 1 NpoeexaaHe Ha O6LL0TO CbbpaHue ca pasnucaHu B Un.27-36
OT YCTaBa Ha ApYyXecTBoTo.

CbrnacHo un. 29, an.l ot YcrtaBa, O6woTo cbbpaHuMe ce cBMKBa OT CbBeTa Ha
ONPEKTOPUTE UM MO NCKaHe Ha aKLUMOHEPU, KOMTO NpUTEXaBaT 3aefHO UV NOOTAENHO Haii-
Ma/IKo 5 Ha CTO OT KanuTasia Ha 4pY>KeCTBOTO, NMpWU crnasBaHe MU3NCKBaHMATA Ha Yn.118, an.2,
1.3 3MMUK. CvrnacHo un. 118, an.2, 1.3 n 4 ot 3MMLUK akunoHepu, KOUTO 3aefHO UN
NoOTAENHO NPUTEXaBaT MOHe 5 Ha CTO OT KanuTana Ha APY)KeCcTBOTO MoraTt, Aa UCKaTt oT
OKPBXHUSA Cbf, CBMKBaHe Ha 00LLO CbbpaHuMe WM OBfacTsBaHe Ha TEXeH NpeAcTaBUTEN Aa
CBMKa 06O cbbpaHMe No onpefeneH OT TAX AHEBEH pef; WM [a WCKAT BKIKOYBAHETO Ha
BbMPOCY 1 [a Mnpef/iarar peLleHns no Beve BK/IKOYEHW BbMPOCU B AHEBHUA pef Ha 06L0To
CbbpaHme no pefa Ha usl. 223a 0T TbProBCKMA 3aKOH.

CbrnacHo un. 29, an.2 n 3 oT YcTaBa, CBMKBAHETO Ce M3BbPLLBA Ype3 MoKaHa, 06sBeHa
B TbProBCKWS PerucTbp M OMnoBecTeHa Mpu ycnosuaTta 1 no pega Ha 4vna. 1007, an. 1 mn 3
3MMLUK Hait-manko 30 4HK npeay OTKpYBaHe Ha CbOpaHKeTo.

CbObpXKaHMETO Ha MoKaHaTa 3a CBMKBaHe Ha O6WOTO cbbpaHue ce onpeaenst oT
M3NCKBaAHUATA Ha [eiiCTBALLOTO 3aKOHOAATENCTBO M B 3aBUCMMOCT OT Onpe/eneHns oT CbBeTa
Ha AupeKTopuTe Ha [lpy>KecTBOTO IHEBEH pPeg.

CwrnacHo un. 29, an. 3 ot Ycrasa [pyXecTBOTO NPeACTaBA NokKaHata U maTepuainTe
3a 061070 cbbpaHne Ha KPH Hail-manko 30 gHW Npean HEroBOTO NpoBexAaHe. MokaHaTa
Ce OMoBecTsiBA Ha OOLLECTBEHOCTTa B CPOKa MO MpPeLXOLHOTO um3peyeHuwe. [okaHaTa ce
0rnoBecTsBa Ha 00LLIECTBEHOCTTa Upe3 MeansaTa, KOSTo [py>KecTBOTO M3M0/13Ba 3a pas3kprBaHe
Ha perynumpaHa nHgopmauus.

CbrnacHo 4n. 30 nMCMeHUTE maTepuann, CBbp3aHU C AHEBHUS pef Ha 06LWoTo
cbbpaHmne, Tpsbsa fda ObAaT NOCTaBEHW Ha pPa3nNoONIOXKEHME Ha aKUMOHEepUTe Ha
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MOCOYEHOTO B NMOKaHaTa MSICTO Hali-KbCHO [0 AaTaTa Ha 06HAapOoABaHETO Ha MoKaHaTa 3a
CBMKBaHe Ha 06L0TO CbbpaHue. Korato AHEBHUST pef BKMOUBA M3GOP Ha ufieHOBe Ha
CbBETa Ha AVPEKTOPUTE, NCMEHUTE MaTepuasn BK/KOYBAT U IaHHM 33 MMeHaTa, NMOCTOSHHUS
agpec U npod)ecMoHanHaTa KBaMUKaUMs Ha Nnuuata, NPeaioXeHyW 3a uneHose. ToBa
MpaBW/iO Ce Mpuara U KOraTto BbMPOCHLT € BK/KYEH B AHEBHUS pef No pefa Ha un. 24,
anvMHes 5 oT YcTaBa. lNpu MOUCKBaHE MUCMEHWUTE MaTepuann ce MpefoCcTaBsT Ha BCEKM
aKLUMOHep 6e3nnaTHo.

CobrnacHo 4n.33, an.l oT Ycraea, npaBoTo Ha rnac B O6WOTO cbbpaHMe Ha
aKLMOHepuUTe Ha [PY>KeCTBOTO Ce YrnpaXHsaBa OT /muarta, BMAMCaHW B perucrbpa Ha
»LleHTpaneH genosutap” ALl KaTto akumMoHepun 14 gHK npemn gatara Ha O6LL0TO CbbpaHue.

CbrnacHo un. 35 an. 1, rnacyBaHeto B O6WOTO CbbpaHne e M4YHO. [acyBaHe Mo
Mb/IHOMOLLME Ce A0MYyCKa caMo [JOKOJIKOTO ca CNa3eHu NU3NCKBaHWATa, MOCOYEeHN B un. 32 OT
YcTaBa.

CbrnacHo un. 36 3a 3acefjaHusiTa Ha 06LWOTO cbOpaHMe ce BOAM NPOTOKO/, B KONTO
ce nocoYsaT JaHHUTe no un. 232, an. 1 ot T3. Pe3ynTtatuTte OT rnacyBaHeTo B NPOTOKO/1a
OT 3acefjaHMeTo Ha 06L0TO cbbpaHue, TpAbBa Aa BKIOYBAT MH(OPMaLUA OTHOCHO 6pos
Ha akuuuTe, MO KOWUTO ca MofjajeHn LeNCTBUTENHWU rNacoBe, KakBa 4acT OT Kanutana
npeacTaBnsBaT, o6wWma Opoli Ha AelCTBMTENHO MNOAaAeHWUTe rnacose, 6pos rnacose
nogageHu "3a" n "npoTuB"” M ako e Heob6XoAUMO - 6pos "Bb3abpXKasn ce”, 3a BCAKO OT
peLleHMATa NO BLNPOCUTE OT AHEBHUA pef. OpyxecTBoTo m3npatia Ha K®H npotokona
OT 3aceflaHMETO Ha 06LLOTO CbOpaHMe B CPOK TPU pabOTHU AHW OT MPOBEXAHETO MY U
ro ny6/MKyBa Ha CBOATa MHTEPHET CTpaHuMLa 3a Nepuos He NO-KpaTbK OT efHa roguHa.

CournacHo un. 36 an.5 OT YcTaBa No MCKaHe Ha aKUWOHEp UM 4YfleH Ha CbBeTa Ha
AVPEeKTOpUTE Ha 3acefaHVMeTO Ha O6LO0TO CbOpaHMe MOXe [fa NPUCbCTBa HOTapuyc,
KOMNTO Aa CbCTaBM KOHCTATMBEH MPOTOKON Mo 4n. 488a oT [MpagaHCKMA npouecyaneH
Kodekc. PasHOCKMTe 3a ycnyrute, M3BbPLUEHM OT HOTapuyca CbrlacHO Mpeaxo4HOTO
n3peyeHne ce MOHACAT OT aKUMOHepa/y/ieHa Ha CbBeTa Ha AUPEKTOpPUTE, MOUCKa
MPUCBLCTBMETO Ha HOTapuyca. lNpennc OT KOHCTATMBHMA MPOTOKOJ Ce Mpwuiara KbMm
NPOTOKOMa OT 06LW0TO CbOpaHue.

21.2.6 Pa3snopea6a Ha ycTaBa Wiy NPaBUJIHUIMTE 32 BbTPEIIHMA peJ, Ha
eMHMTEeHTA, KOATO OU AoBeJia 10 3a6aBsHe, OT/IaraHe Wi IpeJoTBpaTsABaHe Ha
NPOMsAHA B KOHTPOJIa HA EeMUTEHTa

B YcTaBa v MpaBUHULMTE 3@ BbTPELUHWS pef Ha eMUTEeHTa He ca MpeaBuAeHu
pasropenoun, KomTo 61xa f0Benn Ao 3a6aBsHe, OTNaraHe UK NpeaoTBpaTsBaHe Ha NMPOMsiHA B
KOHTPONa Ha EMUTEHTA.

21.2.7 YKa3aHMe 3a npar, HaJ, KOUTO aKIJMOHepHaTa COGCTBEHOCT TPsAA6BA Aa 6bje
onoBecTeHa

CobrnacHo un.145, an.1 3MMLK, BCcekn akumoHep, KONTO Npuaobue nnmn npexsbpiu
npsko w/vnm no un. 146 3MMUK npaso Ha rnac B O6WOTO cbOpaHWe Ha Ny6/MYHO
JPYXXeCTBO, e A/TbXXeH Aa YBeAOMU KOMUCUATA U NY6/IMYHOTO APYXKECTBO, KOraro:
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1. B pe3ynTar Ha Npuao6uBaHeTo WM NPEXBbLPAAHETO MPaBOTO MY Ha rnac JOCTUTHE,
HaaXBbPM UM NafHe Nnog 5 Ha CTO WK YACNO, KPaTHO Ha 5 Ha CTo, OT 6pos Ha rnacoseTe B
06LLIOTO CbOpaHMe Ha APY>KeCTBOTO;

2. MpaBOTO MY Ha rnac HagxBbpaW, LOCTUIHe WAM NajHe Moj nparosete Mo T. 1 B
pesynTat Ha CbOMTWSA, KOUTO BOAAT 4O MPOMeHU B 06Wms Gpoil Ha npasaTa Ha rnac Bb3
OCHOBa Ha MH{opMaLusTa, 0rnoBecTeHa cbrnacHo yn. 1124 ot 3MriuK.

CwrnacHo un.146, an.1 3rryK sagbwmkeHneTo no yn. 145, an. 1 ce oTHaca U 3a BCAKO
NMLe, KOeTO MMa npaso Aa npuaobue, NpexBbpan UM [a yrnpakHsaBa npasaTta Ha rnac B
O6w0TO CbbpaHMe Ha NY6IMYHO APYXKECTBO B eAMH UM NOBEYE OT CNEAHUTE CyYaun:

1. npaBa Ha rnac, NpuUTeXasaHW OT TPETO /iMLUE, C KOETO JIMLETO € CK/IYuUIo
crnopasyMeHve 3a crefBaHe Ha TpaiHa o6La NoAUTMKa No ynpaB/eHWETO Ha APYXKECTBOTO
ype3 CbBMECTHO YrpaXKHABaHe Ha NpuUTeXaBaHUTe OT TAX Npasa Ha rnac;

2. Npaea Ha rnac, npuTeXxasaHW OT TPeTO fiMUe, C KOETO /INLETO € CKIKYWI0
criopasymMeHue, npeasuXaaLlo BPeMEHHO NPEXBbLP/IAHE Ha NpasaTa Ha rnac;

3. npasa Ha rfac, CBbp3aHu C akumK, NpefoCTaBeHN KaTo 06e3neyeHne Ha NALETO, Npu
YC/IOBME Ye MOXe Aa KOHTPO/Mpa npasaTa Ha rfnac v U3puyHo e AeKnapupaio HamepeHUeTo
CW [a rv ynpaxHsaBa,

4. npaBsa Ha rnac, CBbp3aHu € akLuu, NPefoCTaBeHu 3a Nos3BaHe Ha NINLETO;

5. npaBa Ha rnac, KomTo ce npuTexasar Uan mMorat ga 6bAaT yrnpaXHsBaHU Cbr1acHo T.
1 -4, oT Apy>KeCcTBO, BLPXY KOETO /INLETO YNPaXKHABA KOHTPO/I;

6. MpaBa Ha rnac, CBbp3aHM C aKuuu, Aeno3vpaHy B NIMLETO, KOUTO TO MOXe Aa
yrpaXKHsABa Mo CBOSA MpeLeHKa 6e3 cneuyasiHn HapeXxaaHus OT akLUMOHEepUTE;

7. Npasa Ha rnac, NpuUTeXXaBaHW OT TPETU NULA OT TAXHO UMe, HO 33 CMETKa Ha JINLIETO;

8. npaea Ha rnac, KouTo /MLETO MOXe f[a YMpaHsABa B KayecTBOTO MYy Ha
npeLcTaBuTeN, KOrato TO MOXe [a v yrpaxHsBa Mo CBOSA MpeLeHKa, 6e3 cneuvanHu
HapeXaaHus oT akunoHepuTe.

CobrnacHo un. 1146 ot 3MMLUK, yneHoBeTe Ha yNpaBUTENHUTE N KOHTPONHUTE OpraHu
Ha Ny6MMYHOTO [PYXKECTBO, HEroBUAT MPOKYPUCT W NKLATa, KOMTO MPSIKO WU HENPSIKO
npuTexxaBaT Hail-mManko 25 Ha cTo OT rnacoseTe B O6LLOTO CbbpaHmMe Ha APYXXECTBOTO UK IO
KOHTpO/MMpaT, ca ANbXHW Aa [eknapupar npeg ynpaBuUTeNHWUA oOpraH Ha My6an4yHOTO
LPY>XeCTBO, KakTO W Mpef KOMUCUATA M perynvpaHus nasap, KbAeTo ca [omycHaTu [0
TbProBus akUMnUTE Ha ApY>XXecTBOTO, MH(OpMaLUS:

1. 3a HOpUANYECKNTE NNLA, B KOUTO NPUTEXABAT NPAKO UKW HEMNpPsAKO NoHe 25 Ha CTo OT
rnacosete B O6LLOTO CbOpaHUe NN BbPXY KOUTO MMAT KOHTPOJT;

2. 3a HpuanyeckuTe nnua, B YMMTO YNpPaBUTENIHU WX KOHTPOSIHWM OpraHu yyacTsar,
NN YNUTO NPOKYPUCTH Ca;

3. 3a M3BECTHUTE MM HACTOALLM U ObAELLUM CAENKM, 38 KOUTO CUMTaT, Ye Morat ga 6baat
Nnpu3HaTK 3a 3aMHTEPeCcoBaHN nLa.

UneHoBeTe Ha YNpPaBUTE/IHUTE U KOHTPOSHWATE OPraHu Ha Ny6AUYHOTO APYXKECTBO U
HEroBMSAT MPOKYPUCT ca J/TbXHU Aa [eKnapypaT ropernocoyeHnTe 06CTOSTeNCTBA B 7-AHEBEH
CPOK OT U3GMPaHETO MM, a LA, KOUTO MPSIKO MU HENPSIKO NpUTEXaBaT NnoHe 25 Ha CTO OT
rnacosete B O6LLOTO CbOpaHMe Ha APY>KECTBOTO MM FO KOHTPONMPAT — B 7-AHEBEH CPOK OT
npnao61BaHe Ha rnacoBeTe, CbOTBETHO Ha KOHTPO/A.
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21.2.8 OnucaHue HA YCJI0BHUATA, HAJIOKEHHU OT YCTAaBa, KOUTO ynpaBjaaBaT
NMPOMEHH B KallMTaJ1a, KOraTo TAKUBA YCJIOBUS €A O-CTPOrM OTKOJIKOTO ce
U3MCKBA M0 3aKOH

YCTaBbT Ha [PY)KECTBOTO He npeaBwXXAa YCNOBUA 3a MNPOMEHM B KanuTasla Ha
[PYXecTBOTO, KOWTO Ja ca MO-pecTPUKTUBHW OT  YCMOBMATA Ha  [elCTBaloTo
3aKOHOAATEeNCTBO.

22.3HAYUTEJ/IHU JOT'OBOPH

,»Poi MponbpTun ®bH” AACUL, nnn gpyro Apy>ectBo 0T MKOHOMMUYeCKaTa rpyna,
KbM KOATO e€MUTEeHTa MPUHALNeXWN, He e CKIHYBAI0 CbLUEeCTBEHW/3HAUUTE/IHU [LOrOBOPU,
pas/IM4yHK OT AOroBOPWUTE, CK/IKOUYEHWM MO NOBOJ ObuyailHaTa My [LeAHOCT OT MOMEHTa Ha
yypensaBaHeTo C/ A0 JartaTa Ha U3roTBsiHe Ha HaCTOALWMA PErncTpaLMoHeH JOKYMEHT.

23. ”TH®OPMAILIUA 3A TPETH JIMLIA U U3ABJIEHHUE OT EKCIIEPTH, U
AEKJIAPALIUA 3A BCAKAK'BB UHTEPEC

23.1. 3anuc WiM AOKJIaJ, HA eKCIIepT

N3BbH nuuaTa, OTrOBOPHM 3a W3rOTBAHETO Ha HacToAwms PermctpaymoHeH
NOKYMEHT, B WM3rOTBAHETO Ha HacToAwms PermctpaumoHeH [AOKYMEHT He ca y4yacTBanu
BBHLLUHW EKCMepTL.

OcBeH onucaHnte B T. 30.7. OUEHKM Ha nNpuUTeXaBaHUTe OT [PY>XKEeCTBOTO
WNHBECTULMOHHA MMOTK, U3roTBeHn oT ,bpaint — KoHcynt” OO[, — OueHutenu: ATtaHac
MwuHueB 1 BaneHTuH MbpBaHoB 1 ,,Anuc Tpeing” EOOL, — Ouenunten: JesH LloHeB, He ca
BK/IFOYEHW 3anncu Unv SOKNaaN Ha BbHLUHW nnua.

Hukoe OT MNOcCoYeHUTE TMO-rope MUa HAMa NPAK WM HENpsaK  3HayuTeneH
MKOHOMWYECKN NHTEPEC B EMUTEHTA.

23.2. [loTBBpKAaBaHe HAa UHPOPMALUATA, IOJIyYeHa OT TPETU CTPAHU

NHpopmaumaTa, nonyyeHa OT M3TOYHWUK, KOWTO € TpeTa CTpaHa, e Bb3Mnpou3BedeHa
TOYHO WM [OKO/IKOTO [py)XeCTBOTO € OCBELOMEHO M MOXe Aa MpoBepu OT MH(OpMaLmATa,
ny6nnKyBaHa OT Tas3u TpeTa CTpaHa, He ca OGunn NpPonycHaTV HUKaKBW (hakTh, KOUTo buxa
Hanpasun/v Bb3MpousBeLeHaTa MHhopMaLma HeToYHa 1 noABexxaatua.

Karto n3TouyHmum Ha TakaBa MH(OpMaLMs ca U3Mnon3BaHu:
Bbnrapcka HapoaHa 6aHka (www.bnb.bg);

MuHUCTEPCTBO Ha (huHaHcKTe (Www.minfin.bg);

HaumnoHaneH ctaTucTnyeckn MHCTUTYT (Www.nsi.bg)

TbProBCcKM PerncTbp KbM AreHums no BnuceaHuaTa (Www.brra.bg)
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24.11I0KA3BAHHU I1OKYMEHTH

Mo Bpeme Ha nepuofa Ha Ba/IMAHOCT Ha PerncTpaunoHHus JOKYMEHT, MHBECTUTOPUTE
Morar fia ce 3aro3HasT CbC CefHUTe JOKYMEHTU (MK KONUS OT TAX):

a) CbAeOHM peLleHns N YL0CTOBEPEHNS 3a BMMCBaHe Ha MPOMEHW M 06CTOATENCTBa MO
(bMPMEHOTO [eN0o Ha py»XecTBOTO B TbPrOBCKUA PErMUCTbP;

0) yLOCTOBEPEHUe 3a aKTya/lHa TbProBCKa perncTpaums Ha py>kecTsoTo;

B) NPOTOKO/ OT Y4peauTeNIHOTO CbbpaHue 1 ycTaB Ha [Jpy»KecTBOTO;

r BCUYKM [OKNagu, nmcma u  Opyrn  OOKYMEHTW, MWCTopuyecka (MHaHCOBa
NH(OpMaL S, OLEHKN 1 OTHYETU, NMOATOTBEHM OT eKCMepT Mo UCKaHe Ha [py»KecTBOTO, YacT
OT KOUTO € BK/IKOYeHa UM nocoyeHa B PerncTpaumoHHUS JOKYMEHT;

L) WCTopu4yecka (pMHaHCOBa MH(opMaumMsa Ha [pyKeCTBOTO 3a BCAKa OT [BeTe
(pMHAHCOBW rOAUHW, NPEAX0XKAaLM MY6IMKYBAaHETO Ha AOKYMEHTA 3a perncrpaums.;

[Moka3BaHMTe AOKYMEHTM ca Ny6nnKyBaHW B perucTbpa Ha KomucusaTta 3a prHaHCOB
HaZ30p 1 B UHTEPHET CTpaHuuuMTe Ha http://www.investor.bg/ v http://roi-property-fund.com

MHBecTuTOpMTE MOraT ga nonyuyat MpocnekTta 3a NbPBUYHO MY6NMYHO NpednaraHe Ha
LIeHHNTe KHIKA OT HacTosLiaTa eMucus, 4ONbIHUTeHA UHGopMaums 3a [pyKecTBOTO U 3a
npeanaraHnUTe LeHHN KHMXa U NMOCOYeHUTE Mo-rope 4OKYMEHTH OT:

,»Pon Mponbptn ®bHL” AACULL

rp. Codmsa 1606

oyn. ,,Xpucto botes” Nel7

o1 9,30 go 17,00 u.

Nnue 3a KoHTakKT: CTaHncnasa ABpamoBa
Ten. + 359 884 27 44 51

e-mail: st.avramova@abv.bg

Asan VH A/l

rp. Codmsa, 1303

oyn. ,,Togop AnekcaHapoB” Ne73, eT. 1
oT1 9,30 go 17,00 u.

Jlvue 3a KOHTaKT: XpucTo Tep3nes
Ten. + 359 2 980 48 25

e-mail: terziev@aval-in.com

25. UH®OPMALMA 3A YYACTUATA

,,Poi MponbpTun ®bHA” ALACUL, He npuTeXaBa YacT WU Lenus Kanutan Ha apyru
Aapyxectsa. lMpeaBuz ToBa 06CTOATE/ICTBO HE € Ha/MuUe BEpPOATHOCT MPUTEXaHMETO Ha
[ANoBe OT [APYrn ApYXecTBa fJa MMa 3HauuTeneH e(eKT 3a OLEHABAHETO Ha HerosuTe
COOCTBEHM aKTVBU W 3ab/DKEHUS, (PUHAHCOBA NO3MLMA UK NeYanbun unm 3aryom.

26. OIMCAHHUE HA UHBECTULIMOHHHUTE LEJ/IM HA IPYKECTBOTO

MHBecTMUMOHHMTE uenn Ha “Poit Mponbptn dbvHA” ALACWUL, ca o6ycnoBeHwn oT
XapakTepa Ha [lpy>KecTBOTO M yCTaHOBEHaTa CTpaTerus 3a oCblyecTBsBaHe Ha AeliHOCTTa My
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CbOOpa3HO MPUETUTE MHBECTMUMOHHA nporpama U YcTas. lNpuopuTeT 3a [pyXecTBOTO €
HapacTBaHETO Ha CTOMHOCTTA M NazapHaTa LeHa Ha akUuMUTe My W yBeNnM4yaBaHe pasMepa Ha
AVBUOEHTUTE, U3NMaLLlaHM Ha aKLUMOHEpUTE, NpuW 3ana3BaHe 1 yBe/MyaBaHe Ha CTOMHOCTTa Ha
COOCTBEHMS KanuTan.

CovrnacHo un. 7. an. 1ot yctaBa Ha [py>KeCTBOTO OCHOBHUTE MY WHBECTULWNOHHU
Lenm ca:

a) fa npefocTasuM Bb3MOXKHOCT Ha CBOMTE akUWOHepU [a WHBeCcTupaT B
AviBepcuuumpaH nopTMenn OT HeLBMOKMMW UMOTW, KaTO [eiicTBa Ha NpuHUMNA Ha
pasnpegeneHne Ha puUCcKa 3a akLMOHepUTe cu;

0) fa ocurypy Ha CBOWTE aKUMOHepu 3anasBaHe M HapacTBaHe Ha CTOWHOCTTAa Ha
VHBECTULMNTE UM Ype3 peanmsnpaHe Ha cTabuneH Loxog npu 6anaHcupaHo pasnpegeneHue
Ha pucka.

B un. 7 an. 2 e nocoyeHa 1 MHBECTULMOHHATA CTpaTerna Ha py>kecTBoTo:

VHBecTUUMOHHATA cTpaTerna Ha [py>kecTBOTO Ce OCHOBaBa Ha npuHUMNa 3a

nonyyaBaHe Ha TeKylWM (OnepaTwBHW A0XOAWM) OT eKcnaoaTauusTa Ha HeaBM>KUMUTE
MMOTW Nof hopmaTa Ha HaeEMHU /NN IN3UHTOBU BHOCKM, KAKTO 1 Ype3 Npoda>kom Ha Tesu
MMOTW, C ornea hopMUMpaHeTO Ha CTabuneH "nopTdein Ha onepaTVBHMA Aoxo4" Mpw
banaHcmpaHo pasnpefeneHne Ha pucka 3a akLMOHEPUTE U KPeaUTOpUTE, BKIKUNTENHO U 0T
MPOMSIHA Ha 3aKOHOBO (PUKCMPaHMS BaslyTEH KypC Ha HauuoHaniHaTa BanyTa - NeBa KbM
€BpOTO. 3a U3Nb/HEHNe Ha Tasu cTpaTerus, [py>KecTBOTO npunara mMogena 3a ak TUBHO
ynpaBneHne Ha nopTdeina OT HEABMKMMU UMOTM, (PMHAHCOBM aKTWBM W CBOOGOAHU
CpeACcTBa, YMATO CTPYKTYpa OTroBaps Ha U3MCKBAHUATA Ha /. 8.

BbB Bpb3Ka C M3MbIHEHWE HA CBOUTE WHBECTULMOHHU Lenn [py>KecTBOTO e npueno
CbOTHOLUEHNETO BBHLUHO (PUHAHCMpaHe CNpAMO CTOWHOCT Ta Ha Co6CTBeHMA kanuTan ga
He Haaxepbna 20:1.

27. OTPAHUYEHHUATA B HWHBECTULHMOHHATA IIOJIMTHUKA HA
APYXKXECTBOTO, B PAMKHUTE HA KOHUTO APYKECTBOTO CbC
CIIEOHUA/IHA HUHBECTHLIHIMOHHA HLEJI B3EMA HWHBECTUIHMOHHHU

PELIEHHUA

Mpn n3BbpLUBaHe AeliHOCTTa cu ,,Poit MponbpTun dbHL” AACKLL ce cbobpasssa ¢
OrpaHMyeHUATa 3a/10KEHNW B YcTaBa MY W HOpMatuMBHO pernameHtupaHun B 3ACUL, a
NMEHHO:

o OTHOLLEHME Ha CAENKUTE:

* ,,Poin MponbpTn ®uHA” ALACUL, He moXe fAa M3BbpLUBA APYrM CLENKA W3BBLH
Te3n CBbP3aHM C npegveTa My Ha [eHOCT onucaHM B uyna. 5, an. 1 oT YcTaBa Ha
LPY>XeCTBOTO.

Mo OTHOLLEHME Ha I'IpVI,EI,06l/IBaHVITe NMOTU:

o ,,Poit MponbpTun ®vHL” ALCULL He MOXe fda npupobvea HeABWKMMW MMOTU
/N BelHW npaBa BbpPXY TakMBa MMOTW, KOUTO He Ce HaMupaT Ha TepuTopusTa Ha P.
Bbarapus w/mnm KbM MOMEHTa Ha NpuLO6MBAHETO MM OT [PYXKECTBOTO ca MNpeaMeT Ha
npaseH crnop.

o ,,Poin MponbpTun ®PLHA” AACULL He MOXe fa npupobvea HeABYKUMW MMOTK Ha
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LIEHN 3HAYMTENHO MO-BMCOKM M Aa MPoAaBa HEeABMKMMW MMOTK Ha LIEHW - 3HAYUTENHO No-
HWUCKM OT HanpaBeHaTa OLEeHKa OT eAVH WM NOBeYe eKCNepTUN C KBaMnKaLumsa 1 OnuT B Tasu
061acT, KOMTO (EKCrepTn) OTroBapsaT Ha ycnosusaTa no un. 19, an. 2 ot 34CKL,, ocseH npu
N3KNKOUNTENHM 06CTOATENCTBA. B TO3M cnydail nuuata, KOMTO ynpaensBaT v NpeacTaBnssar
APYXecTBOTO, TpsibBa fAa OOACHAT AeNCTBMSATA CU B CNeABalivs MEpUoavyeH OTYET Ha
APY>XecTBOTO.

Mo OTHOLLEHMEe 06e3MeYaBAHETO Ha 3ab/IKEHUS 11 MON3BAHETO HA KPeAUTH:

e ,,Poii MponbpTun ®bvHL” ALCKLL He MoxXe aa o6GesnevaBa YYXKAM 3aAbIKEHMS
nnn fa npeaocTassa 3aeMu.

»Poii MponbpTun ®bHL” AOCULL He MOoXe Aa B3emMa 0GaHKOBM KpeauTu 3a
noracsiBaHe Ha /IMXBEHW 3afb/DKEHWUA B pa3Mep no-ronsaMm ot 20 Ha cTo OT GanaHcosara
CTOMHOCT Ha aKTMBMUTE, aKo KpeaMTbT e 3a CPOK noseye 0T 12 mMeceua.

Mo oTHOLLEHWe NPUA0BMBAHETO Ha ASNOBM YHaCTuUS:

e ,Poi MponbpTn ®bHA” AACKL, He MoXe aa nHBecTMpa noseyve oT 10 Ha CcTo OT
KanuTtasna cu B 06CNyXBaLLlo ApYXXECTBO.

e ,,Poii MponbpTn ®bHA” ALCUL, He mMoxe Aa npuaobuBa AAM0BM y4acTusi B
Lpyrv fpy»KecTBa, OCBEH B C/lydauTe NpeaBuaeHU Mo Y cTaBa Ha ApYyXXecTBoTo.

e ,,Poin MponbpTy ®vHA” AACKL, He mMOXe fda yyacTBa Ha KanuTasioBus nasap,
KaTo MHBECTMpa B aKTMBW, pPasMYHK OT Te3n no 4n. 8 an. 8, 9 n 10 ot Ycraea cn uam ga
M3BbpPLUBa 00paTHO M3KyryBaHe MO pefa Ha 4n. 111, an. 5 oT 3akoHa 3a Ny6/MYHOTO
npeanaraHe Ha LEHHN KHUXKa.

Mo OTHOLLIEHVEe NPeo6pa3yBaHETO Ha APYXKECTBOTO:

e ,,Poii MponbpTun ®vHA” AACULL He Moxe pfa ce npeobpasyBa B [Apyr BuUf
TbProBCKO APY>XeCTBO, KaKTO U Aa NPOMEHS npeameTa CU Ha AeHOCT.

Mo oTHOWeEHMe Ha KanuTana Ha ,,Poli MponbpTn ®bHL” AACULL:
e ,Poii MponbpTy ®bHL” AACKUL, He MoXe jAa yBenMyaBa KanuTana CcU 4pes
npeBpbLYaHe Ha YacT OT nevyanbara B KanuTasl.

e ,,Poii MponmbpTn dbHA” AACUL, He MOXe fa vm3daBa MPUBWMNETMPOBAHN aKLMK,
[laBallly NpaBo Ha NoBeYe OT eANH rnac AN Ha AONMbAHUTENEH TMKBUAALNOHEH AsAN.

e ,,Poin MponbpTun ®vHA” AACUL, He MOXe pfda HamansiBa KanuTana cu  4pes
NPUHYANTENHO 06e3CU/IBaHE Ha aKLUN.

Mo OTHOLLEHME Ha FrofuLIHaTa nevanoa:

e ,,Poin MponbpTn ®bHA” ALACUL, He moxe fda pasnpedens Kato AMBUAEHT no-
Masiko oT 90 Ha CTOo OT nevyasnbara 3a CbOTBETHATA (PMHAHCOBA MOAUHA, M34MNCNEHA CbIIaCHO
un. 10, an. 3 ot 34CUL,
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28. OIMIMCAHHUE HA INIOJIMTUKATA HA APYXKECTBOTO OTHOCHO
INPUAOBMBAHE HA HOB AKTHUB UWJIN AKTUBHU

28.1. [IpuopuTeTH HA UHBECTULMOHHATA AENHOCT

CoblHoCTTa Ha opraHusaumatra Ha ,,Poil Mponmbptn  ®bHA“ ALCULL e B
CTPYKTYpPVpPaHETO W MPOMECUOHANIHOTO YNpaB/ieHne Ha HabpaHUTe OT MHOXEeCTBO
WHOVMBUAYaTHN W WHCTUTYLMOHAIHM WHBECTUTOPU CPEACTBa - WHBECTULMOHEH Nyn B
banaHcupaH 1 mBepcuuLMpaH NOpTHEna OT HeABMXMMU UMOTU. VIHBECTULMOHHMTE Lien
Ha "Poii Mponbptn ®bHA" AACKL, npegswkaar:

[la NpefocTaBM Bb3MOXHOCT Ha aKLMOHEpWTEe CU [a MHBECTUPAT B AMBEPCUULMpPaH
NopTQein oT HeABMXKMMM UMOTK, KaTo [elicTBa Ha NPUHLIMMA Ha pa3npeeneHmne Ha prcka 3a
aKLMOHepUTE CU;

[a ocurypyv Ha CBOMTE akLIMOHEpPW 3anasBaHe W HapacTBaHe CTOMHOCTTa Ha
VHBECTULIMNTE MM Ype3 peasim3vpaHe Ha CTabueH 40X0A4 Npu 6aaHCUMpaHo pasnpeaesneqye
Ha pu1CKa.

MpupobvBaHETO Ha HOBU HEABWXUMM WUMOTM MOXe fa CcTaBa MOCPeLCTBOM
(puHaHCKpaHe, Ype3 n3gaBaHe Ha LIEHHW KHVKa OT [py)KecTBOTO M 6aHKOBM KpeauTu npwu
CrnasBaHe Ha OrpaHMYeHMATa B 3aKOHa 1 Y cTasa. [propuTeTHUTE LieNIeBU Na3apHN CErMeHTH,
KbM KOUTO APY>KECTBOTO C€ € OPUEHTUPASIO Ca >KUJULLHW Crpagu, BK/IOUYUTENHO TakmBa B
KYPOPTHM KOMMJIEKCK, XOTENN 1 anapTaMeHTHU Kby (apartment houses)(XKMAuLLHK crpaau,
KOMTO npegnarat noj Haem arnapTamMeHTV C 4YaCTUYHO XOTE/ICKO O06CNy)XBaHe) Ha
TeputopusTa Ha cTpaHaTa.

28.2. lpyru Bb3MOKHU UHBECTULUU

Mo-rongmara 4act OT MMOTUTE, NpuLobuBaHM OT [pyKecTBOTO, ca OT BMAA, NOCOYEH
no-rope, BbAPeKn ToBa ,,Poii MponbpTu dbHA” AACULL mMoxe Aa mM3BbpLIBA U APYrK
WNHBECTULNN, pa3pelleHn OT 3akoHa 3a ApYXKecTBaTa CbC CrneuuasiHa MHBECTULMOHHA Len
(34CuLU). CovrnacHo 4yn.8 oT YcraBa Ha ,Poii TMponbpTy PbvHA® ALCUL,
[py>XeCcTBOTO MOXe fja npunao6mea BeLLHN rnpaBa BbpXY:

IMOTK € BM3HEC- 1 THPTrOBCKO NpefHa3HayeHue;

VHDpacTpyKTYpHN 06EKTU;

IMOTV € XOTencko npegHasHayeHue,

IMOTM CbC CMOPTHO W/MNM  Bb3CTAHOBUTENHO, W/WMAW  34paBHO,  W/UK
pa3BnekaTeNnHo npeaHasHayeHue,

VIMOTWY € XXUNULLHO npegHasHaYeHue;

3emefienicka 3eMs 1 3eMU, BK/IKOYEHW B TOPCKUA (DOHA;

VVVY

Y VY

YcTaBbT Ha [IpY>KeCTBOTO He MpeaBuKaa OrpaHuMuYeHnst OTHOCHO 6post v pasmepa
Ha MMOTWTE, KOMUTO TO MOXe fa Npuao6uBa UM MPOLEHTHUS AsN OT HETHUTE MPUXOAMW,
KOMTO MOrarT Ja 6baT MHBECTUPAHU B eV iH UMOT.

OcBeH TOBa, [Ipy»KeCTBOTO MOXe fla MHBECTMPA BPEMEHHO CBOGOAHUTE CY CPeACTBa B:

- LEHHW KHWXa, M3[afieHn WM rapaHTWpaHu oT Gbarapckarta Abpxasa w/ unm B
6aHKOBM AEM03UTK — 63 OrpaHNYeHNs;

- UMOTEYHM O06AuraumMmn, W3dadeHn Mo pega M NpU YcroBusTa Ha 3akoHa 3a
UNoTeuHuTe 06mMraumm — Ao 10 Ha CTO OT aKTVBWTE Ha [lpY>KecTBOTO
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- 10 10 Ha CTO OT KanuTana cu B 06C/Y»XKBaLLO APYXKECTBO.

28.3. UIHBeCTULIMOHHM pelIeHUus

3a MocTuUraHe Ha WHBECTULMOHHWUTE CU LEMN W MPU B3EMAHETO HAa VMHBECTULIMOHHK
peLleHuns, CbBETbT Ha AUPeKTOpUTE Ha [Ipy)KecTBOTO, NMOAMNOMOrHAT OT eKCMEPTHUSA ONUT Ha
06CNY)KBALLOTO APYXECTBO, pasrfiexzia Bb3MOXHOCTTa 3a NpuAobMBaHe Ha HeLBYXUM UMOT
camo Cfief, Kato e HanpaBeHa OLeHKa Ha BCWUYKM CbLUECTBEHU (aKTOPW, BKIHOUUTENHO:
(hiHaHCcOBa CTAbWIHOCT Ha OCHOBHWUTE HaeMaTtenu, MeCTOMOMIOXEHVE HA UMOTa, Bb3MOXXHOCT
38 EBEHTYa/lHO pasBWTVME W MPEeyCTPOMCTBO, MNOTEHUMan 3a TreHepupaHe Ha [0OXOf,
MepcrneKkTMBY 3a HapacTBaHe Ha LieHaTa Ha MMOTa, JIMKBUAHOCT, AaHbYHW CbobpaxeHus. Mpu
BCUYKW C/ydan, [OKONKOTO € LenecbobpasHo, [pyKecTBOTO Le Ce cTapae Aa UHBECTMpa B
AvisepcuduLmpad nopTdeiin oT MOTY OT fiefjHa TOUKa Ha reorpafcko pasnosoXeHve, BUL
¥ NpeAHasHaveHne Ha MOoTa, U MHAYCTPUaHa NMPUHaANEXHOCT Ha HaeMaTenuTe.

29. OIIMCAHUE HA KPUTEPUUTE, HA KOHUTO OTIrOBAPAT
HEABWXKUMUTE UMOTH, B KOUTO IIE UHBECTUPA APYKECTBOTO,
KAKTO U XAPAKTEPUCTUKHUTE HA NNPUAOBUTHUTE HEJABUXKHUMU
UMOTH

MpYopUTETHUTE LieNIeBM  Nas3apHU CErMEeHTM, KbM KOMTO [PY)KeCTBOTO Ce e
OPUEHTMPANO Ca XXMWLLHW Crpaay, BKIKUNUTEHO TakKiBa B KYPOPTHM KOMMJIEKCH, XOTENN W
anapTamMeHTHM Kby (apartment houses)(OKUAULLHW Ccrpagy, KOWTO mpegnaraT Mof Haewm
anapTaMeHTM C YaCTUUYHO XOTE/ICKO 06CNY)KBaHE) Ha TEPUTOPMATA Ha CTpaHaTa.

CobrnacHo YcrtaBa Ha ,,Povi MponbpTun dbvHA” ALCUL,, [ApyKecTBOoTO MOXe fAa
npngobusa 3a CEKIOPUTM3ALNA HOBU HEABVXXMMU MUMOTU NPU CrnasBaHe Ha M3MCKBaHWUATA Ha
3aKOHa. Y CTaBbT Ha [lpy>KeCTBOTO He NnpefBuKaa YC0oBUA, NPeanocTaBKy 1 OrpaHUYeHns 3a
npuLobuBaHETO Ha HOBU MMOTW M3BbH 3aKOHOBO perfiameHTupaHuTe. Mpu npugobusaHeTo
Ha HOBW aKTMBM [pY>KECTBOTO Ce PbLKOBOAW OT MPUOPUTETUTE Ha WHBECTULMOHHATA CU
NnosINTMKa W CTerneHTa Ha CbLOTBETCTBME HA aKTuMBa C M3WUCKBaHMATA KbM aKTUBUTE OT
KOHKPETHWSA LieNieBN nasapeH CerMeHT.

30. UYH®OPMAL YA 3A IPUAOBUTUTE HEABUXXUMHU UMOTHU

30.1. Bua Ha HeABM>KUMHUTE UMOTHU M OTHOCHUTEJIEH Js1J1 HAa BCEKH BUJ UMOTHU
OT 0010 CEKIOPUTU3HMPAHUTE HEJABHXKMMHA UMOTH
MHBeCcTMUMOHEH nopTdeiin Ha Opy>KecTBOTO

CTpyKTypaTa Ha UHBECTULMOHHUSA nopTdenn Ha ,,Poi Mponbptn ®bHA” AACULL e
npescTaBeHa B c/eApalyata Tabnuua (faHHuTe ca koM 31.12.2015 1.).

Mpadmka 1 CTpyKTypa Ha MHBECTMLMOHHUS MOPTeiiN no B1UaoBe UMOTY
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B MWL HEM

= oduc

B MHAOAYCTPMarsniHKM
W xoTenw

B TheproscKm

= apyrm

| zemn

VHBECTMUMOHHMAT nopTdein Ha ,,Poii MponbpTn PbvHA” ALCULL BK/IOYBa
NPOeKTM B pPas3/IMYHN KnacoBe WMOTU. B CbOTBETCTBME CbC CcreABaHaTa MNOMUTMKA
WNHBECTMLMNTE Ca HACOYEeHU NPUOPUTETHO KbM MOKYMNKa Ha XOTeNn, KOUTo 3aemar Hafg 63%
OT MHBECTULMOHHNA NopTdeiin Ha Jpy>KecTBOTO.

30.2. MecTOHaxX0XXeHHe Ha HEeABH)XKMMUTE MMOTH U OTHOCHUTEJIEH A/ Ha
MMOTHUTE CHOpe/], MECTOHAXO0XJAEeHUETO MM OT OOIL0 CEeKHPUTHU3UPAHHUTE

HeaABHUXHWUMHU UMOTH

OTHOCMTeNHMAT Aan (No nasapHa CTOMHOCT KbM 31.12.2015 r.) Ha HeABMXUMUTE
NMOTW CNopes MeCTOHaxXOXAEeHNETO UM e NPeACTaBeH B CefgalliaTta rpafuka:

Mpagmka 2 Meorpacko pasnpesesieHne Ha CEKIPUTU3NPAHNTE UMOTU

m Codusn

1.95% . M Bpauya
2.38% )
2.51%

m Jobpuy
® KocteHey,
W BapHa

m Ambon

m Kapnoso
M Hecebbp

W MoHTaHa

78.62% M C. XpUweHu

BWAHO OT faHHWTe Hali-ronsmMa 4acT OT CeKIopUTM3MpaHuTe MMOTW Ce Hamupar B
Codmnsa — Hapg 78%, a »moTuTe BB BapHa ca noseye ot 7%.

30.3. OnMcaHue HAa HeJABMKHMHTE MMOTH. JONbJHUTE/JIHU WHBECTUIIMHU M

pa3xoju, He06X0AMMM 32 BbBeXK/JaHe Ha aKTUBUTE B eKCIJIOaTalusl
Kbm 30.06.2016 [Apy>keCTBOTO NpUTEXaBa CiegHNTe UMOTH:

1. CamocTosTeNneH 06eKT B crpaga, ¢ naowy ot 74.99 KB.M., KOWTO NpeAcTaB/sBa anapTaMeHT,
BeAHO C Y2 neasHM YactTu OT Mase CbC 3aCTpoeHa nsowy ot 14.21 KB.M. 1 ngeanHn yactu ot
06LMTe YacTM Ha crpafara, Kakto 1M OT MPaBOTO Ha CTPOEX BbpXY MACTOTO. IMOTBT e C
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agMUMUCTpPaTUBEH aapec: rp. bnaroesrpag, yn. ,,Xpucto YepHonees” 37, eT. 2, an. 23.
[pyrvar  camocTosTesieH 06eKT e pasnosfiokeH B crpafa, M npefcras/isBa anapTameHT C
nnow, 30,99 KB.M., B €4HO C %2 naeasiH1 4acTu OT Mase CbC 3acTpoeHa nsouy ot 14.21 kB.Mm.,
KaKTO 1 CbOTBETHUTE MAEASTHN YaCTX OT O6LLMTE YacTK Ha crpajaTta U OT NPaBoTO Ha CTPOEX
BbPXY MACTOTO. VIMOTBT e C agMMHUCTpaTUBEH afpec: rp. bnaroesrpag, yn. ,,XpucTo
UepHonees” 37, eT. 2, an. 24. ;

2. CamocTosATeNeH 00eKT B crpafa, CbC 3acTpoeHa now, oT 13.78 KB.M., KOWTO
npefcTaBsnsBa Ccknag/mase 4 1 e pasnonoXxeH B crpaja 1; BeHO CbC CbOTBETHUTE WAEASTHU
yacTM OT O06WwuTe YacTM Ha crpagata M TMpaBOTO Ha CTPOEX BbPXY MACTOTO.
ALMVHUCTPATUBHUAT afipec Ha UMmoTa e: rp. bnaroesrpag, yn. ,,Xpucto YepHonees” 35;

3. CamocTtoaTeneH 06eKT B crpaga, CbC 3acTpoeHa nsow, oT 17.79 KB.M., KOWTO
npefcTaBnsBa CKaa/mase 1 e pasnosioXkeH B crpaga 1; BeAHO CbC CbOTBETHUTE UAEASTHU
yacTM OT O06WwuTe YacTM Ha crpagata M TMpaBOTO Ha CTPOEX BbPXY MACTOTO.
AILMVHUCTPATUBHUAT afipec Ha MMoTa e: rp. bnaroesrpag, yn. ,,Xpucto YepHonees” 35 - 3;

4, CamocTosTenieH 06eKT B crpafa, CbC 3acTpoeHa nnowy, 0T 17.22 KB.M., NpeAcTasnsBaLy,
cKnag/Mase, BeiHO CbC CbOTBETHUTE MAea/IHM YacTu OT 0OLLMTe YacTu Ha crpafara v npaBoTo
Ha CTPOeX BbpPXY MACTOTO. AAMUHUCTPATMBHW ajpec Ha umota e: rp. bnaroesrpag, yn.
»XpuUcTo YepHonees” 35;

5. CamocTosTesieH 06eKT B crpaga, ¢ aAMUHUCTPATVBEH afpec Ha nmota: rp. Hecebwp,
K.K. ,,ClTbHYeB 6pAr — 3anag”, Bx. B — 2. CaMOCTOATENHUAT 06eKT ce Hamupa B crpaga 1. Tol
npefcTasnsfea Xunuwie ¢ naow, ot 83.92 kB.M., npuaexawy yactu 6.55 KB.M. ug. 4. ot
crpagara;

6. CamocTosTefieH 06eKT B crpafa, ¢ aMUHUCTPATUBEH afpec Ha nMoTa: rp. Hecebbp,
K.K. ,,CbHYeB 6psar — 3anag”, BX. A — 1. CamocToaTeNIHUAT 06eKT ce Hammpa B crpaga 1 u
npeacrasnsasa Xxunuvie ¢ naowy, 81.30 KB.M., Npunexaliy yactu 6.69 KB.M. Uf. 4. OT crpagara;

1. [BOpHO MACTO ¢ naowy, oT 250 KB.M., NnpeacTasnasallo YT ¢ TeputopranHa nnoy ot
18 kB.M., ¢ agpec: c. Ctonnoso, 06w, Manko TbpHOBO , 06/1. byprac, BeJHO C NOCTPOIiKa C
nnoty ot 60 KB.M.;

8. CamocTosATeneH 06eKT B crpafa, ¢ aapec rp. byprac, yn. ,,bpats MunagnHosn” 8, eT.
3, npefHasHa4yeH 3a ojuc ¢ nnow, ot 59,18 kB. M. U npunexawm yactm 12,76 K. M. OT
06LLUMTE YaCTK Ha crpafaTa 1 OT NPaBOTO Ha CTPOEX, NPU CbCEAHWN CaMOCTOSITE/THN 06EKTU B
crpagara;

9. CamocTosATeneH 06eKT B crpaga, ¢ aapec rp. byprac, yn. ,.bpats MunagnHosn” 8, eT.
3, 00eKT 7. Toi e npeaHa3HayeH 3a oturc ¢ naoLy oT 66,35 KB. M. 1 npunexatuy vactu 14,30
KB. M. OT 00OLWMTE YacTW! Ha crpagara U OT NPaBOTO Ha CTpoeX. OBEeKTUTe B CbCEACTBO B
crpafara ca CaMOCTOATE/NHN;

10. Mo3emneH MMOT, HaxoasLw, ce B rp. Bpaua, 06/1. Bpaua, ¢ agpec yn. ,,Btopu toHn” 45,
c nnow, 472 KB. M. MO KajacTpa/iHa KapTa, a M0 AOKYMEHT 3a COOCTBEHOCT - 476 KB. M.
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VIMOTBT e ypbaHu3npaH, CbC CPeAHO 3aCTpOsBaHE, C MPaBO Ha CTPOEX B HEro M nonagatlata
B Tam crpafa, KosiTo € CbC 3aCTpoeHa nsow, OT 198 KB. M. 1 3acTpoeH o6em 3 017 Kyo6.
M..MpeaHa3HauYeHNETO Ha Crpajara e 3a XOTeN C PeCTOPaHT. ;

11. Cknag, CbC 3acTpoeHa nsow, oT 58 KB.M., KOWTO e NpeycTpoeH B MarasuH 3a mebenw.
AgpectT e: rp. TopHa Opaxosuuga, yn. ,,Cs. KHas bopuc MNbvpen” 44, ¢ nnow, Ha napuena 13
605 KB.M., BEJHO CbC CbLOTBETCTBALLATA HA 3aCTpOeHaTa Mo, uaeanHW 4acTu OT obLmTe
4acCTW Ha crpagaTa 1 0T NPaBOTO Ha CTPOEX;

12.  CamocTosTeneH 06eKT — anapTamMeHT , Pa3nosioXKeH Ha LeNinsi MbPBU eTaX OT MaCUBHa
[BYETaXHa XWUNULLLHA crpaja, ¢ agpec: 06n. Jobpuy, rp. Aobpwuy, yn. ,,.Buga umnutposa” 46.
Toi1 e CbC 3aCTPOEHa NJIOLL, Ha CaMOCTOsITeNeH 06eKT 0T 96 KB.M., BEAHO C NPUIEXaLLMTe KbM
anapTameHTa ABe H)XKHM M306eHN NMOMELLLEHUS € Niowy oT 35 KB.M., KakTO U %2 naeanHa yact oT
06LMTe YaCT! Ha crpagata — TaBaH M CTbA6GULLE, KaKTO U % OT OTCTbMEHOTO NpPaBO Ha
CTpoeX. T0o3n camoCcToATENEH 06EKT Ce HamMpa B OOLUMHCKX NO3eMIEH UMOT C Mol oT 494
KB.M. [NpeaHa3HauyeHneTo My e ypbaHusmpaHa TEPUTOPUS, a HAUYMHBT Ha TPainHO MON3BaHe —
HICKO 3aCTPOSIBaHE;

13. CamocTosTeneH 06eKT B crpafa, Haxogsly ce B rp. [obpuny. PaznonoxeH e Ha NbpBuS
eTax, Atenve ,,A” 1 e cbC 3acTpoeHa nouy ot 50.05 kB.M.. [NpeaHa3HayeH e 3a aTenve 3a
TBOpYECKa [eMNHOCT, BeHO C Ma3a C Mose3Ha naow, ot 5.92 KB.M., KakTo 1 2.64 KB.M. Uf. u.
OT 06WMTE YacTM Ha crpagara U CbOTBETHUTE Uf. YacTU OT OTCTHMEHOTO MPaBO Ha CTPOEX
BbPXY MNo3eMsieHNs UMOT. Hap ob6ekta ce Hamupa crpaga C M3non3saeMo MOAMOKPUBHO
NPOCTPAHCTBO, MNpefcTaBnsBalla Xuauwe ¢ naow, oT 99.89 kB.M., NpucTporika Ha 10,28
KB.M., C pasrbpHara 3actpoeHa nsoly ot 470,01 KB.M., NOA3EMEH ETaX CbC 3aCTPOEHA NJOLL,
o1 110.17 KB.M., KOAITO Ccrpaja e NocTpoeHa B No3emsieH MMOT € noL, oT 359 KB.M.;

14.  CamocTocTosTe/NeH 06eKT B Crpaja, Haxoaaw, ce B rp. [o6pwny, pa3nonoxeH Ha mbpsu
eTaxX,Atenune,b”, cbe 3acTpoeHa nnowy ot 50.05 KB.M., C NpegHasHayeHre — 3a 0OhUC C eHO
NnoMeLLeHNe, CbC 3aCTPOeHa naowy, oT 12.24 KB.M., BeHO € 2.98 KB.M. Uf. Y. OT 06LMTE YacTu
Ha crpagara M CbOTBETHUTE MA. Y. OT OTCTLMEHOTO NPaBO Ha CTPOEX ObPXY MO3eMsIeHUSs
MMOT. Hap, 06ekTa ce Hammpa >XUInLLHA crpaja ¢ 13nosi3BaemMo NoArnoKPMBHO NPOCTPaHCTBO,
npeacTaBnsaBaLla XXuamLLe cbC 3aCTpoeHa nnouy o1 99.89 KB.M., NPUCTpoiKa Ha 10.28 KB.M., C
pasrbpHata 3acTpoeHa nnou, ot 470.01 kB. M., noA3MeH etax ¢ nnow, ot 110.17 KB.M..
Crpagarta e nocTpoeHa B no3emsieH UMOT ¢ now, oT 359 KB.M. ;

15.  CamocTosiTeneH 06eKT B crpaga, Haxogaw, ce B rp. Jobpuy, pasnosioXkeH Ha BTOpUA
eTax. NpefHasHayeH e 3a XXuUuLle , anapTameHT CbC 3aCTpoeHa nsoLy ot 69.31 KB.M., BeHO
C Ma3a C nosieaHa nsowy, ot 9.66 KB.M., KakTo 1 7 KB.M. MA€aSTHN YacTh OT 06LMTe YacTn Ha
crpagara U ug. 4. oT NpaBoOTO Ha CTPOEX BbpPXY Mo3emsieHns MMOT. OBeKTbT ce Hamupa B
TpMeTaXHa XXUIULLHA crpaga CbC 3acTpoeHa nnow, oT 99.89 kB.M., npucTpoiika ot 10.28
KB.M., C pasrbpHara 3actpoeHa nsoly ot 470.01 KB.M., NOA3EMEH €TaX CbC 3aCTPOEHA NJOLL,
07 110.17 KB.M., KOSAITO € NOCTPOEHa B No3emsieH UMOT ¢ njow, 359 KB.M. ;

16.  CamocTosiTeNnieH 06eKT B crpaja, HaxoAsl, ce B rp. [o6puy, pasnonoXeH Ha BTOpWS
eTaX, C NpegHasHauYeHne - XXUNLLE, anapTaMeHT CbC 3aCTPOeHa nnouy oT 42.32 KB.M., BEAHO
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C Masa ¢ nonesHa nsowy, o1 10.55 KB.M., KakTo 1 11.66 KB.M. NfeaH1 YacTn OT 0OLUMTE YacTu
Ha crpagara v ug. Y. OT NPaBOTO Ha CTPOEX BbPXY No3eMeHns MMoT. OBEKTHT ce HamMumpa B
TPUEeTaXHA >KUIMLWHA Ccrpaga W npefcraendBa CbC 3acTpoeHa now, ot 99.89 Ks.Mm.,
npuctpoiika Ha 10.28 KB.M., C pa3rbpHarta 3acTpoeHa nsowy, ot 470.01 KB.M., MOA3EMEH eTax
CbC 3acTpoeHa nnow, oT 110.17 KB.M., KOATO € MNOCTPOeHa B MO3eM/IEH WUMOT C MJIOLLY
359 KB.M.;

17.  CamocTosiTeneH 06eKT B crpafa, HaxofsL, ce B rp. [Lobpud, pasrnonoxeH Ha TpeTus
eTax. NpefHa3HauYeH e 3a XXUaue, anapTameHT CbC 3acTpoeHa nowy ot 73.07 KB.M., BEJHO C
Masa c nosiesHa nnowy ot 9.00 KB.M., KakTo 1 19.78 KB.M. MaeaH1 4acT OT 06LmMTe YacTu
Ha crpafara v ug. Y. OT NMPaBOTO Ha CTPOEX BbPXY No3emMsieHns NMoT. OBeKTHT ce Hamumpa B
TPUETAXKHA XWUNLLHA Crpaja W MpeacTaBnfBa XUuLLe C rapax v atenve, CbC 3aCTpoeHa
nnow ot 99.89 kB.M., NpucTpoiika Ha 10.28 KB.M., C pa3rbpHara 3acTpoeHa nsow, ot 470.01
KB.M., NOJ3eMeH eTaX CbC 3acTpoeHa nsowy, oT 110.17 KB.M., KOATO € NMOCTPOEHA B NO3eM/IEH
NUMOT ¢ nnowy 359 KB.M.;

18. CamocTosATeneH 06eKT B crpafa, Haxoasuy ce B rp. Jobpuy, pasnosioXXeH Ha TPeTus
eTax. NpegHasHayveH e 3a XXuaue, anapTameHT CbC 3aCTpPoeHa nsoLy oT 39.29 KB.M., BE4HO C
Masa C rnosiesHa nsowy, ot 7.39 KB.M., KakTo 1 10.59 KB.M. ngeasiHn 4acTu OT 06LMTE YacTh Ha
crpagara v ug. 4. oT NpaBoOTO Ha CTPOEX BbpPXY Mo3emsieHus MMOT. OBeKTbT ce Hamupa B
TPUeTaXKHA XUWLWHa crpaja W NpeacTasnsaBa XUWLLE C rapak 1 artenve, CbC 3aCTpOeHa
nnow ot 99.89 kB.M., NpucTpoiika Ha 10.28 KB.M., C pa3rbpHata 3acTpoeHa nnow, ot 470.01
KB.M., NOA3eMeH eTaX CbC 3acTpoeHa nnow, oT 110.17 KB.M., KOATO € NOCTPOEHa B MN0O3eM/IEH
UMOT ¢ nsiowy 359 KB.M.;

19.  CamocTosiTeneH 06eKT B crpafa, Haxofduw, ce B rp. [obpuy, pasnonoxeH Ha TpeTus
eTax. NpefHa3HauyeH e 3a XXnauLLe, anapTameHT CbC 3aCTPOEHa NJIoLL OT 59.78 KB.M., BE4HO C
Ma3a ¢ nosiesHa nsowy, ot 13.80 KB.M., KakTo U 14.45 KB.M. naeasiHX YacTu OT 06LMTE YacTu
Ha crpagata u ug. 4. oT NpaBOTO Ha CTPOEX BbpXy No3emneHns nMot. OBeKTHLT ce Hamupa B
TPUETAKHA XWUULLHA Crpaja W NpPeAcTaBnsaBa XWIULLE C rapaXx v atenne, CbC 3aCTPoeHa
nnow ot 99.89 kB.M., NpucTpoiika Ha 10.28 KB.M., C pa3rbpHarta 3acTpoeHa naowy ot 470.01
KB.M., NO/J3eMeH eTaX CbC 3acTpoeHa nsowy, oT 110.17 KB.M., KOATO € NMOCTPOEHA B NO3eM/IEH
nMoT ¢ nnowy 359 KB.M.;

20. CamocTosATeneH 06eKkT B crpafa, Haxoasuy ce B rp. Jobpud, pa3nonoXeH Ha TpeTus
eTaX, C npefHasHayeHue - XXNIuLLe , anapTameHT CbC 3acTpoeHa now, oT 39.98 KB.M., Be4HO
C Ma3a C nosiesHa nnowy, ot 7.14 KB.M., KakTto 1 9.21 KB.M. MfeaslHN YacTu OT 06LMTE YacTu
Ha crpagara v uf. 4. oT NPaBOTO Ha CTPOEX BbpXy Nno3emsneHns nMot. OBeKTHLT Ce Hamupa B
TPUETAXKHA >XUWLWHA crpaja W NpefcTaBffBa XUAULLE C rapax W aTenne, CbC 3aCTpOeHa
nnow ot 99.89 kB.M., NpucTpoiika Ha 10.28 KB.M., C pa3rbpHaTa 3acTpoeHa nnow, ot 470.01
KB.M., NO/J3eMeH eTaX CbC 3acTpoeHa nsowy, oT 110.17 KB.M., KOATO € NMOCTPOEHA B NO3eM/IEH
NUMOT ¢ nnowy 359 KB.M.;

21.  TlosemneH MMOT, Haxogsawy ce B rp. Oobpwuy, 06n. Jobpud, X.K. [JobpoTuua, ¢ noLy
oT 1 252 kB.M. [lpeaHa3HayeHUETO € -ypbaHu3MpaHa TepuTopus U CPeAHO 3acTpOsiBaHe.
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MOTBT e 06pa3yBaH OT 06eANHABAHETO Ha cneaHuTe MMoTu: M ¢ nnowy oT 325 KB.M., NN ¢
nnow, ot 300 kB.M., MW ¢ naowy ot 327 KB.M., [N ¢ nnow, ot 300 KB.M.;

22. TpureTakHa XunuWHa crpaga — 3anageH 61M3HaK, npeacTassBallla YacT OT crpaja, ¢
agpec: rp. Codgwms, CtonmyHa o6LiMHa, palioH Butowa, B.3. [paraneBun, cTaguoHa, C
agMUHUCTpaTMBeH agpec yn. ,,Akag. MNeTbp AuHekoB” 15A, cbc 3acTpoeHa nnow, oT 100
KB.M. M pasrbpHarta 3actpoeHa now, ot 300 kB.M.. CbCTOM Ce OT MOA3eMeH eTaX, NMbpBU
eTaX, BTOPU eTax, TPETU eTax, 3aeflHO C NpunexawuTe Yactu %2 naeasiHa 4act OT 06W0TO
N36eHO MoMeLLeHre B NOA3EMHNA €TaX Ha crpagara 6/M3Hak, 3aefHO C Y2 naeanHa yact OT
06LLMTe YacTu Ha crpagarta 6/M3Hak, 3aef{HO C ¥z nfeanHa 4acT OT ABOPHOTO MACTO, B KOETO €
NnocTpoeHa crpagara. [NpeAcTaBnsBaLLlo no njaHa MecTHOCT B B.3. [paraneBuu — CTagmoHa,
uenuaT ¢ nnow, ot 842 kB.M. [No3emMneHNAT UMOT e ¢ now, oT 856 KB.M.. TeputopusaTa e
yp6aHu3npaHa 1 e C HUCKO 3acTposiBaHe. ;

23.  AnapTameHT, C agMMUHUCTpaTMBeH agpec: rp. Codus, paiioH BuTowa, yn. ,,Kazbek”
53, HaxopAL ce Mo HOTapuaseH akT B 06eKT 4, eT. 3, CbC 3aCTpoeHa nsow, oT 128 KB.M. ,
3aeQHO C Ma3e B CyTepeHa C nsow, oT 5.18 KB.M., 3aelHO CbC CbOTBETHUTE WA. 4acTu OT
06LMTE YacTU Ha crpagara 1 npaBoTO Ha CTPOEX BbPXY ABOPHOTO MACTO, BbPXY KOETO e
nocTpoeHa crpagarta. To e Ha agpec: ce rp. Cogums, paioH BuTowa 1 e 06uio ¢ nnowy ot 913
KB.M.. MpeacTtasnsaea napuen B rp. Cohus, MeCTHOCT MaHacTUpCKuU nBaau.

24. Hepagmkum nmot ¢ agpec: rp. Cotus, mectHocT OpnaH4oBLUM — U3TOK MO HOTapuaneH
akKT, a Nno yfocToBepeHue, parioH Cepauka, MecTHoCT — OpnaHfoBuy — ManatleBuu, ¢, paioH
Cepavka, yn. ,,Kanay” 4. Llenuat nmot e ¢ naowy ot 745 KB.M., @ No cKuua c nnow, ot 740
KB.M., 33elHO CbC MoOCTpoeHata B MMoTa CTOKOBa 60pca 3a XpaHWTEIHW CTOKW. T4
npesAcTas/fBa KOMMIEKC OT YETUPWU eLHOETaXXHMN MacVBHU Crpaiu 1 efHa AByeTaXkHa crpaja,
CbOTBETHO CbC 3acTpoeHn nnaowm otT: 129.00 KB.M.; -ABYyeTaxkHa crpaga; 31.00 ks.m.; 30.00
kB.M.; 100.00 kB.M.; 70.00 KB.M.- €JHOETaXHW Crpagun.;

25. Heoswkum umMoT c agpec: rp. KocteHed, yn. ,Jivna” 1 A. [lpefcTtasnssa
aflMMHUCTPaTUBHO — 6UTOBa crpada ¢ nsow, oT 301.23 kB.M., CKnaf 3a pe3epBHU YacTu C
nnow, ot 316.24 kB.M., TpaconocT ¢ nnow, ot 103.92 kB.M., Llex 3a npon3BOACTBO Ha
naacTmMacoBy mpexxu ¢ njow, — 2 286.81 kB.M. 1 Llex 3a npou3BOACTBO Ha MiacTMacoBO
(honmo ¢ nnowy, ot 739.76 KB.M., nocTpoeHu B NI ¢ nnowy ot 18 936 aka.;

26. Mo3emneH nmot ¢ agpec: rp. Kroctengmn, yn. ,,Cepamka” 1, ¢ nnow, ot 545 KB.M.
MpeaHa3HaueHa e 3a ypbaHu3mpaHa TepuTopusa 3a Apyr B NPOU3BOACTBEH, CKNaL0B 06EKT,
CbC 3acTpo3eHa nnowy, 444 KB.M., ABa eTaxa, C NpegHasHavyeHne — NPOMULLIIeHa crpasa. ;

27. Mo3emneH MMOT ¢ agpec: rp. MoHTaHa, 6yn. ,, Tpetn mMapT” 1 TepuTopuasHa nsoLy
975 kB.M..IMpeaHa3HayeHa e 3a ypbaHuM3MpaHa TEPUTOPUS, KOATO Ce Mon3Ba 3a [Apyr BuA
NPOW3BO/ACTBEH, CafloB 06EKT, BEAHO C MOCTPOeHUTe B MMOTa crpaaun: Crpaga, ¢ agpec - rp.
MoHTaHa, 6yn. ,, TpeTu MapT”, CbC 3acTpoeHa nnow, OT 41 KB.M., NpeAHa3HayeHa 3a
Tbprosus, Crpaga c agpec - rp. MoHTaHa, 6yn. ,,TpeTn MapT”, CbC 3aCTPOeHa nsowy, 26 KB.M.,
C npefHasHayeHue — agMUHUCTPaTMBHA, Aenosa crpafa; Crpaga, ¢ agpec - rp. MoHTaHa,
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oyn. ,, Tpetn mMapt” , Cb 3acTpoeHa nnow, ot 117 kB.M., NpeAHasHayeHa 3a MPOMULLIEHA
crpaga. ;

28.  CamoctosaTeneH 06eKT B crpaga, ¢ agpec Ha umota: rp. Ceetn Bnac, 06wl Hecebbp,
KB. Pycanka 215, et. 5, an. 10, ¢ nnowy no gokymeHT 50 KB.M.. Hamupa ce B XunuiHa crpaga
N e C npegHasHavyeHue — XWuLLe, Be4HO CbC CbOTB. MPOLEHT MAeaIHN YacTu OT obLmTe
4acTW Ha crpajara, paBHABaLLM Cce Ha 4.6 KB.M.;

29.  AnaptameHT, Haxopgaw, ce B rp. Codms, X.K. KpacHo ceno, 6n1. 188, eT. 8, cbC
3acTpoeHa nnowy ot 46.17 KB.M., 3aefjHO C TaBaHCKO MOMeLLeHMe, 3aCTPOEHO Ha 5.04 KB.M.,
BkMouBawo 1.051% wmA. Y. OT o6wmTe YacTh Ha crpagata M npaBoTO Ha CTPOEX BbpXY
MACTOTO — Abp>KaBHa 3ems.;

30. MarasuH ¢ nsowy, ot 86.10 KB.M., YaCcT OT agMUHUCTPATUBHO — XWUULLHA crpaja, C
agpec: rp. Cocus, .K. KpacHo ceno, yn. ,,Jleuko MopaaHos” 3, 3aeAHO C WA, Y. OT obLmTe
4yacTM Ha crpagaTta 1M NpaBOTO Ha CTPOEX, paBHABALLM ce Ha 16.71 kB.M.. Llenmat nmort e
naow, ot 1 134 KB.M.;

31. MarasuH ¢ nsowy, ot 59.50 KB.M., YacT OT agMUHUCTPATUBHO — XWUULLHA crpaja, C
agpec: rp. Codus, x.K. KpacHo ceno, yn. ,[leuko lopaaHos” 3, 3aeHO C mg. Y. OT 06LyuTe
4yacTM Ha crpafara 1 npaBoTO Ha CTPOEX, paBHABALUM ce Ha 11.54 kB.M. Llennat umot e ¢
nnow, ot 1 134 KB.M;

32. MarasvH OT agMUHUCTPaTMBHO — XXW/MLLHA crpaga, C agpec: rp. Cogwms, X.K.
KpacHo ceno, yn. ,,[leuko lopaaHos™ 3, ¢ naoLL, Ha MbpBo HMBO - 81.00 KB.M., Ha BTOPO HWBO
— 110.80 kB.M., 3aefHO C MfA. Y. OT O6LWMTe YacTU Ha crpagata M NpPaBOTO Ha CTPOEX,
paBHsBaLLmM ce Ha 37.21 kB.M. Obwara nnouw e 1 134 ke.M.;

33. MarasunH ¢ nnouy, oT 68.10 KB.M., YacT OT aAMUHUCTPATUBHO — XXUNULLHA crpaja,
agpec: rp. Cogmsa, x.K. KpacHo ceno, yn. ,,Jeyko NopgaHos” 3, 3aefHO C UA. Y. OT 06wmTe
4yacTu Ha crpagaTa 1 npaBoTO Ha CTPOEX, paBHABaLLM ce Ha 13.21 KB.M., LANOTO € noLy ot 1
134 kB.M.;

34. Mo3emneH hoHA, NO NpeaHasHaveHue - ypbaHusnpaHa TepmuTopumsi, KOWTO ce Non3ea -
3a XMMMYecKa M Kay4yykoBa npomuiuieHocT. Hamupa ce B . XpuuieHu, 06/1. n o6y, Ctapa
3aropa, yn. ,,HoBo3aropcko woce” 1, ¢ naow, ot 4 824 KB.M., 3ae{HO C NOCTPOEHUTE B MUMOTa:
ALMWHUCTPATMBHA, AefioBa Crpaga, CbC 3acTpoeHa nsoul, ot 376 kB.M.; Crpaga 3a Kyntypa u
N3KYCTBO, CbC 3aCTPOeHa nsoLy oT 497 KB.M.;

35. YperynupaH nosemsneH MMoT ¢ agpec: rp. Codgwms, mecTtHocT ,,Bbnyo KeaHoB” —
Cesep, yn. ,,BapHa”. Lennat nmot e ¢ nnowy ot 132 KB.M. 1 npefcTasnssa caMOCTOATe/HA
NOCTPOWiKa.;

36. TbproBckM 06eKT CbC 3aCTpoeHa nnowy, 0T 165.43 KB.M., C aiIMUHUCTPATMBEH aflpec Ha
obekTa rp. Kapnoso, yn. ,,leHepan Kapuos” 54. OT To3u 06eKT 26.69 KB.M., ca B N06/10KOBO
NPOCTPaHCTBO U BEAHO C MAeasHW 4YacTV OT 06LMTe YaCTU Ha crpagara U OT MpaBOTO Ha
CTPOeXx;
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37. Heasmxmum MoT ¢ agpec: rp. Amoon. yn. ,,AHKo Cakb30B” 45, KaKTO Cneaga: BTOpU
eTaX OT XMAWULHA crpafda CbC 3acTpoeHa now, 126.62 KB.M.; TPETU eTaX OT XUANULLHA
crpafa, npeacraBnsBall, 06eKT CbC 3aCTpOeHa now, ¢ pasmep 127,38 KB.M., BEJHO C M36eHO
nometLeHue,Uan0To ¢ naowy ot 50 KB.M., a LennaT UMOT e ¢ now, oT 451 KB.M.

38. Hegsmxumm MMOTH, Haxoasawm ce B rp. BapHa, KypopTeH Komnsekc ,,Yainka”:

1). Xotencku komnnekc ,JdenuH” - 16,8983 % wug.y. OT HEABMKUM WMOT,
npeacTasnsasaw, %2 ua.u. oT MACTo, Haxo4AaLWo ce B ropecnoMeHaTna KypopTeH KOMIMJEKC, B
KOETO e 13rpageH XoTesiCK1 KoMMnekce ,,[entmH”, usanoTo ¢ npoctpaHcTso oT 14 300 KB.M., a
no ckuua c npocTtpaHctso 12 162 kB.Mm., BegHo ¢ 16,8983 % wug.u. ot 64 % ug. u. ot
MOCTPOEHWTE B MACTOTO: XOTes, CbCTOALL, Ce OT TpW Kopnyca: 1) LleHTpaneH — AeBeTeTaxHa
MacuBHa Ccrpafa CbC 3acTpoeHa noly ot 384 KB.M.; 2) CeBepoM3TOYEH — ABYETaXHA MacKBHa
crpafa cbc 3acTpoeHa nnow, ot 207, 20 KB.M.; 3) PecTopaHT, pecTopaHT —/I9THa rpaguHa c
06l KyxXHeHCKM 6n0K, ¢ o6wa 3actpoeHa nnow, ot 738,10 kB.M.; 4) bap ,6aceiH”,
eflHOeTaXXHa MacvBHa crpafa cbC 3acTpoeHa nsouy ot 14,28 kB.M.; 5) Cknag — efHOeTaXHa
MacvBHa crpafa CbC 3acTpoeHa nnow, ot 43,12 kB. M.; 6) XuApPOhopHO — eAHOETaXKHa
MacVBHa crpafa CbC 3acTpoeHa nsowy, oT 42,08 kB. M.; 7) Napax - eqHOeTaKHa MacVBHa
crpaga cbC 3acTpoeHa nnow, ot 35,67 KB.M.;8) lNepasiHO — efHOeTaXKHA MacuBHa crpaga CbC
3acTpoeHa nnouy 79,98 kB.M.; 9) MNopTan (crpaga 3a oxpaHa) - efHOETaXXHa Mac1BHa crpaga
CbC 3acTpoeHa nnow, oT 34,68 kB.M.; 10) CTONaHCKM HaBeCc — CbC 3acTpoeHa nnowy ot 30,78
KB.M.; TEHMC KOPT ¢ nnowy oT 528 kB.M.; 11) baceiH go 100 Ky6.m.;

2) XoTenckn komnnekc ,AenduH” - 58,788 % wuA. 4. OT HEOABWKMM WMOT,
npeacrtasnsaesaw, ¥2 na.y. ot MAcTo, HaxoAALLO Ce B FOPecrnomMeHaTns KypopTeH KOMMJIEKC, B
KOETO € M3rpafieH XOTesICKM KoMmMekc ,,[entmH”, uanoto ¢ npocTpaHcTeo oT 14 300 kB.M., a
Mo CKMLa C NPoCTpaHCTBO 12 162 (aBaHageceT XUNsamM CTO LLECTAECeT U [Ba) KB.M., BEAHO C
58,788 % upa. 4 o1 64% wnAa. 4. OT NOCTPOEHUTE B MACTOTO: XOTe/, CbCTOoAL, Ce OT Tpwu
Kopnyca: 1) LleHTpaneH — feBeTeTaXHa MacMBHa Crpaga CbC 3acTpoeHa nnow, ot 384 KB.M.;
2) CeBepon3ToYeH — [ByeTakHa MacuBHa crpafa cbC 3actpoeHa naow, ot 207, 20 KB.M.; 3)
PecTopaHT, pecTopaHT —4THa rpagnHa ¢ 061, KyXHEHCKM 610K, ¢ 06La 3acTpoeHa nowy, ot
738,10 kB.M.; 4) bap ,,6aceiiH”, eqHOETaXXHA MaCMBHa Crpaja CbC 3acTpoeHa nnouy oT 14,28
KB.M.; 5) Cknaf — efHOeTaXHa MacVBHa Crpafa CbC 3acTpoeHa nnowy, oT 43,12 KB. M.; 6)
XnapohopHO — efHOETaXKHa MacuBHa Crpafa CbC 3acTpoeHa nsowy, ot 42,08 kB. M.; 7) Mapax
- e[HOeTaXKHa MacuBHa Ccrpaga CbC 3acTpoeHa now, ot 35,67 KB.M.;8) [llepanHo -
elHOETaXXHa MacuBHa Crpafa CbC 3acTpoeHa nsow, 79,98 kB.M.; 9) lMopTan (crpaga 3a
OXpaHa) - eJHOeTaXXKHa MacMBHa crpafa CbC 3acTpoeHa nsouy ot 34,68 kB.M.; 10) CTonaHcKu
HaBeC — CbC 3acTpoeHa nnouy ot 30,78 KB.M.; TeHuc KopT ¢ nnow, oT 528 kB.M.; 11) baceiH
A0 100 Ky6.M.;

3).XoTenckn komnnekc ,AdenduH” - 24,3137 % wug. Y. OT HEABWKUM WUMOT,
npeacTasnsasaw, %2 ua.d. oT MACTo, Haxo4AaLWo ce B ropecnoMeHaTna KypopTeH KOMIM/EKC, B
KOETO e 13rpageH XoTesiCKh KoMnnekc ,,[lentmH”, uanoTo ¢ npoctpaHctso ot 14 300 kB.M., a
no ckKuua ¢ npocTpaHctso 12 162 KB.M., BegHo ¢ 24,3137 % up.4. oT 64 % wup.u. ot
NMOCTPOEHUTE B MACTOTO: XOTe/, CbCTOSALY Ce OT Tpu Kopnyca: 1) LieHTpaneH — feBeTeTaxHa
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MacuBHa crpafa CcbC 3acTpoeHa nnoLy oT 384 KB.M.; 2) CeBepOM3TOUEH — ABYeTaXKHA MacBHa
crpafa cuC 3acTpoeHa nnow, ot 207, 20 kB.M.; 3) PecTopaHT, pecTopaHT —ifTHa rpaguHa c
006l KyXHEHCKM 6N10K, C o6uwa 3acTpoeHa nnow, ot 738,10 kB.M.; 4) bap ,,6aceinn”,
e[iHOETaXXHa MacuBHa Crpaga CbC 3aCcTpoeHa nsouy oT 14,28 kB.M.; 5) Cknag — efHOeTaXHa
MacuBHa crpaga CbC 3acTpoeHa nnouw, oT 43,12 KB. M.; 6) XunapoopHO — efHOEeTaxHa
MacuBHa crpaga CbC 3acTpoeHa njowy ot 42,08 kB. M.; 7) Napax - efHOeTaXXHa MacuBHa
crpafa cbC 3acTpoeHa nnouy ot 35,67 KB.M.;8) lNepasHO — efHOETaXXHA MacuBHa crpafja cbe
3acTpoeHa nsowy 79,98 kB.M.; 9) MopTan (crpaga 3a oxpaHa) - efHOeTaXXHa MacMBHa crpaja
CbC 3acTpoeHa nsouy ot 34,68 kB.M.; 10) CTonaHCKM HaBec — CbC 3acTpoeHa nsouy ot 30,78
KB.M.; TeHWC KopT ¢ naowy oT 528 kB.M.; 11) baceiH go 100 Ky6.Mm.;

39. Bun anapt Xoten Komnnekc ,,I'paHg Xoten Aparanesyn*“— MMOTHT BK/IHOYBA:
- 2 6post YT1/ ¢ nnowy no HoTapuaneH akT 3 586 KB. M;
- crpageH hoHp ¢ pasrbHaTa 3acTpoeHa nouy 12 276 KB. M.

XOTeNCKMAT KOMM/EKC Ce HaMupa B eAuH OT Hal-MpecTMxXHUTE palioHn Ha Cogusa —
BunHa 3oHa Jparanesun, Hamupalla ce B NOAHOXMETO Ha Butowa. KomnnekcsT e nsrpageH
B CbOTBETCTBME C MEXAYHapOLHUTE W3MUCKBaHWA 3a HMBO OT 5 3Be3gn C MOTeHUMan 3a
onepupaHe Kato Bun anapT xoTen cnep peHoBauus.

30.4. M3BBbpUHIEHH CTPOEXKHU, PEMOHTH U MNOAOOPEHHUs HA HeABIKHMHUTE
UMOTH

He ca 13BBbPLLEHN CTPOEXN, PEMOHTI 1 I'IO,EI,OﬁpeHVIFI Ha HEABMOXXNMUTE UMOTN.

30.5. OTpageHu 3a moJi3BaHe cpelly 3allallaHe HEABWKHMMU HUMOTH M
OTHOCHUTEJ/IHUSA UM JsJ1 OT 0010 CEKIOPUTU3MPAHUTE HeJBUKUMHU UMOTH

[py>KecTBOTO € MnpeaocTaBu/Io 3a MOM3BaHe MoW, OT MOKPUBHO MM MOAMOKPUBHO
NPOCTPaHCTBO Ha Crpagu, KakTo U UHCTa/IMPaHETO Ha HEOOXOAMMOTO 3a PYHKLUMOHNPAHETO Ha
CbOpbXKeHUsTa 060pyaBaHe, C aapec Ha No3emneHns umot — rp. Codms, painoH BuTowwa, KB.
[paranesuu, paswmpeHue cesep, yn. ,,KpyLuosa rpaguHa’” Ne 53.

PbKOBOACTBOTO Ha ,,Poit Mponbptn ®bHA™ AACWIL, uma HamepeHre 4o Kpas Ha 2016 T.
[ia CK/IuM [0roBopv 3a OTAaBaHe MO HaeM W Ha MHOrO Apyru npuTexasaHW OT
[py>KecTBOTO HEIBUXKMMU UMOTH.

30.6. IlocouyBaHe Ha 3acTpaxoBaTe/JIHUTE JpPYKeCTBa, INPU KOMUTO Ca
3aCTpaxoOBaHM HeJBUKUMHUTE UMOTH, KAKTO U ChLLECTBEHUTE YCJIOBUSA HA

AOroBopure
Heasmxumute MMOTU ca 3acTpaxoBaHu npu 3A[ ,,Apmeel”, Kato AOrosopuTte ca

CK/IIOYEHM CbINlacHO o0lWwmMTe WM ycnosus. B cnefpawara Tabnuua ca MOCOYeHU

3aCTPAxXOBKUTE Ha HeIBUXXUMUTE UMOTU 1 YCIOBUATA MO 3aCTPaxoBaTe/IHUTe LOroBOpMU.
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Tab6n. 20 [laHHW 3a 3acTpaxoBaTe/IHUTe 4OroBOpU

3acTpaxoBaHO MMYLLIECTBO

Co6CTBEHUK

Hauasno Ha
3aCTpaxos-
Kata

Kpaii Ha
3acTpaxo.-
KaTa

3acTpaxo-
BaTesiHa
npemus

HauuH Ha
nnawaHe

Crpaga - rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne37, eT.2, an.
2.3

Crpaga- rp. bnaroesrpag, yn. "Xpucro
YepHonees" No37, e1.2, an. 2.4

Mase - rp. bnaroesrpag, yn. "Xpucro
YepHonees" Ne37, mase No12

Cknapn/Mase - rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne35-3, eT.0,
mase Ned

Cknag/Mase-rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne35-3, eT.0,
mase Ne5

Cknapn/Mase - rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne35-3, eT.0,
mase Nel0

Poii Mponbptu
duHa AACUL,

23.4.2016

22.4.2017

255.22

e[IHOKPATHO

Crpaga - rp. Hece6bp, KK "CnbHueB
6par - 3anag”, Bx.B-2, e1.5, an. A12

Crpaga - rp. Hece6bp, KK "CibHueB
6par - 3anag”, Bx.A-1, et.1, an. A2

Crpaga - rp. Csetu Bnac, o6LimHa
Hecebbp, KB. "Pycanka" Ne215, eT.5,
an.10

Poii Mponbpty
duHa AACUL,

25.3.2016

24.3.2017

665.07

e[IHOKPATHO

Crpaga - ¢.Ctounoso, o6LimHa Manko
TbpHOBO, 061acT byprac

Poii Mponbptu
duHa ACUNLL

12.3.2016

11.3.2017

93.7

€AHOKPaTHO

Crpaga - rp. byprac, yn. "bpats
MwunaguHoBmn" Ne8, eT1.3, oduc 6

Crpaga - rp. byprac, yn. "bpats
MwunagpHoBmn" Ne8, eT1.3, oduc 7

Poii Mponbptu
dbuH AACUL

4.4.2016

3.4.2017

610.47

€4HOKpaTHO

Crpaga - rp. Bpaua, yn. "Btopu FOH®"
No45

Poii Mponbpty
PuHa ACANLL

4.4.2016

3.4.2017

1596.9

€AHOKPaTHO

Crpaga - rp. F'opHa OpsxoBuua, yi.
"CB. KHs3 bopuc Mupen™ Ne44

Poii Mponbptu
P AJCNLL

17.4.2016

16.4.2017

226.98

e[IHOKPaTHO

Crpaga - rp. o6puy, yn. "Buga
OunmunTposa™ Ne46, AnaptameHT Nol

Crpaga - rp. 4o6puy, XK
"[obpoTnua”, Atenme "A"

Crpaga - rp. [J,o6pny, XK
"[obpoTnua”, Oguc "B"

Crpaga - rp. [J,o6puy, XK
"[OobpoTnua”, AnaptameHt "A"

Crpaga - rp. 4o6puy, XK
"[NobpoTmua”, AnaptameHt "b"

Crpaga - rp. [4,o6puy, XK
"[obpoTnua”, AnaptameHt "B"

Crpaga - rp. [J,o6pny, XK
"[OobpoTmua”, AnaptameHt "™

Crpaga - rp. 4o6puy, XK
"[obpoTnua”, AnaptameHt A"

Poii Mponbptu
duHa AACUL,

22.3.2016

21.3.2017

1312.17

e[IHOKPATHO
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Crpaga - rp. [J,o6puy, XK
"[obpoTnua”, AnaptameHt "E"

Crpaga - rp. Cogus, B.3.
"[Oparanesum-craguoHa”, yn. "Axag,.
Metbp JuHekos" Nel5A

Crpaga - rp. Codms, paitoH BuTowla,
yn. "Kasbek" No53

Crpaga - rp. Codus, paitioH Cepauka,
yn. "Kanay" Ne4, 31 129kB.M.

Crpaga - rp. Codms, paitioH Cepauka,
yn. "Kanay" Ne4, 31 31kB.M.

Crpaga - rp. Codus, paitioH Cepauka,
yn. "Kanay" No4, 31 30kB.M.

Crpaga - rp. Cogus, paiioH Cepayika,
yn. "Kanay" N4, 31 100kB.M.

Crpaga - rp. Codms, paitioH Cepauka,
yn. "Kanay" Ne4, 31 70KkB.M.

Crpaga - rp. Cogms, XK "KpacHo
ceno", 6n1.188, et.VIll, an.35

Crpaga - rp. Cogms, K "KpacHo
ceno”, MAIA3VH Nel2, yn. [ledko
VoppaaHoB No3

Crpaga - rp. Cogms, XK "KpacHo
geno", MAIA3NH Nell, yn. leuko
VoppaaHos Ne3

Crpaga - rp. Cogms, XK "KpacHo
ceno”, MAIA3VH Ne7, yn. [leuko
VoppaaHoB N3

Crpaga - rp. Cogms, K "KpacHo
geno", MAIA3NH Nel0, yn. leuko
VoppaaHos Ne3

Crpaga - rp. Cogms, yn. "BapHa™ Ne52

Poii Mponbptu
duHa AACUL,

4.4.2016

3.4.2017

1745.12

e[IHOKPATHO

Crpaga - rp. KocteHew, yn. "/luna”
NelA, AGMUHUCTPATUBHO-OMTOBA
crpaja

Crpaga - rp. KocteHew, yn. "/luna”
NelA, Cknaj 3a pe3epBHM HacTu

Crpaga - rp. KocteHew, yn. "/luna”
NelA, Tpadonoct

Crpaga - rp. Kocterew, yn. "/luna”
NelA, Llex 3a npon3BOACTBO Ha
N1acTMacoBy MpeXxu

Crpaga - rp. Kocterew, yn. "/luna”
NelA, Llex 3a npon3BOACTBO Ha
naacTMacoBo pono

Poii Mponbpty
dbuH AACUL

4.4.2016

3.4.2017

1082.23

€4HOKpaTHO

Crpaga - rp. KiocteHgun, yn.
"Cepaunka" Nel

Poii Mponbptu
P AJCNLL

22.3.2016

21.3.2017

856.19

€AHOKpPAaTHO

Crpaga - rp. MoHTaHa, 6yn. "TpeTtn
MapTt", Crpaga 3a Tbprosus

Crpaga - rp. MoHTaHa, 6yn. "TpeTu
MapT1", AGMUHUCTPATKBHA Crpaja

Crpaga - rp. MoHTaHa, 6yn. "Tpetu
MapTt", lNpomuLuneHa crpaja

Poii Mponbptu
dbuH AACUL

23.4.2016

22.4.2017

362.9

€4HOKpaTHO

Crpaga - ¢. XpuLieHu, o6uy. 1 06..
Crapa 3aropa, yn. "HoBo3aropcko

Poii Mponbpty
dvH AACULL

4.4.2016

3.4.2017

399.52

€4HOKpaTHO
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woce" Nel, AGMUHUCTPATMBHA Crpaga

Crpaga- ¢. XpuieHu, obul,. 1 0671,
Crapa 3aropa, yn. "HoBo3aropcko
woce" Nel, KyntypeH gom

Crpaga - rp. Kapnoso, o6nact

Poii Mponbptu

Mnosams, yn. "MeHepan Kapuos" Ne54 | duHa AACHL 31.3.2016 30.3.2017 313.71 | eAHOKPATHO

Crpaga - rp. Am6on, yn. "AHKo Poii Mponbpty

Cakb308" Ne45 PbvHL AACKL, 25.3.2016 24.3.2017 458.81 | eHOKPATHO
Poii Mponbptu

XK OenduH PbvHL AACKL,

Bun anapt Xoten Komnnekc ,,I"paHs Poii Mponbpty

Xorten Aparanesymn* PuHa ACANLL

30.7. OnneHKa Ha HeABUXKUMUTE UMOTH
[aHHM 3a Na3apHaTa OLEHKa Ha NpuTeXaBaHMTe 0T [pY>KECTBOTO HEABVXXUMW UMOTK €

nocoyeHa B Ta6/1. 21 1 Tabn. 22 0T HaCTOALMA LOKYMEHT.

Tabn. 21 [laHHM 3a NasapHaTa OLeHKa Ha MMOTHU - Crpasu

Crpagn [laHHW 33 UMoTa flata Ha OugeHKa (18) banatcosa
OLEeHKa CTOMHOCT
MeTog Ha | MeTtog Ha Cnpaseg/imsa KbM
FogmHawa | P3M BelHata | MpuxogHaTta | nasapHa 31.12.2015
cTpouTencteo | (KB.M) CTOMHOCT | CTOMHOCT CTOMHOCT
Crpaga - rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne37, eT.2,
an. 2.3 2008 74.99 | 12.12.2015 86587.51 83795.82 85191.67 85192
Crpaga- rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne37, eT.2,
an. 2.4 2008 30.99 | 12.12.2015 35782.73 36998.1 36390.42 36390
Masze - rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne37, mase
Nel2 2008 14.21| 12.12.2015 6794.2 10999.37 8896.78 8897
Cknag/Mase - rp. bnaroesrpag,
yn. "Xpucto YepHonees" Ne35-3,
e1.0, mase Ne4 2008 13.78 | 12.12.2015 6588.6 5366.31 5977.45 5977
Cknag/Mase-rp. bnaroesrpag, yn.
"Xpucto YepHonees™ Ne35-3,
et1.0, mase N5 2008 17.79 | 12.12.2015 7648.19 8399.49 8023.84 8024
Cknag/Mase - rp. bnaroesrpag,
yn. "Xpucto YepHonees" Ne35-3,
e1.0, mase Nel0 2008 17.22 | 12.12.2015 7403.14 8399.49 7901.31 7901
Crpaga - rp. Hecebbp, KK
"CnbHueB 6par - 3anag”, Bx.B-2,
er.5, an. Al12 2005 90.47| 12.12.2015| 111126.06 105138.59 108132.33 108132
Crpaga - rp. Hece6bp, KK
"CnbHyYeB 6pAr - 3anag”, Bx.A-1,
er.1, an. A2 2005 87.99] 12.12.2015| 108079.83 105138.59 106609.21 106609
Crpaga - c.CTon080, 06LwmMHa
Marnko TbpHOBO, 0651acT Byprac 1979 103.2 | 12.12.2015 30462.47 34795.07 32628.77 32629
Crpaga - rp. byprac, yn. "bpats
MwunaguHosn™ Ne8, eT1.3, ogmc 6 2010 7194 ] 12.12.2015| 155633.49 192990.49 174311.99 174312
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2010

80.65

12.12.2015

174476.53

205989.86

190233.19

190233

Crpaga - rp. Bpaua, yn. "Btopu
FOHW" No45

2008

1038

12.12.2015

937970.23

679791.04

808880.64

808881

Crpaga - rp. F'opHa Opsxosuua,
yn. "Cs. KHas Bopuc Mbpsu"' Ned4

1970

85

12.12.2015

126798.75

140993.03

133895.89

133896

Crpaga - rp. [o6puy, yn. "Buga
OumunTposa™ Ned6, AnaptameHT
Nel

1985

96

12.12.2015

142609.42

128594.29

135601.65

135602

Crpaga - rp. 4o6puy, XK
"[obpoTnua”, Atenme "A"

2008

49.19

12.12.2015

81122.24

66179.1

73651

73651

Crpaga - rp. [J,o6puy, XK
"[obpoTnua”, Otuc "B"

2008

15.22

12.12.2015

23578.23

17479.74

20529

20529

Crpaga - rp. [4,o6puy, XK
"[obpoTmua”, AnaptameHt "A"

2008

76.31

12.12.2015

118216.48

105138.59

111678

111678

Crpaga - rp. 4o6puy, XK
"[OobpoTmua”, AnaptameHt "b"

2008

53.98

12.12.2015

83623.72

66179.1

74901

74901

Crpaga - rp. [J,o6puy, XK
"[obpoTnua”, AnaptameHt "B"

2008

92.85

12.12.2015

143839.61

105138.59

124489

124489

Crpaga - rp. [4,o6puy, XK
"[OobpoTmua”, AnaptameHt "™

2008

49.88

12.12.2015

77272.16

56439.23

66856

66856

Crpaga - rp. 4o6puy, XK
"[obpoTnua”, AnaptameHt 4"

2008

74.23

12.12.2015

114994.23

75918.98

95457

95457

Crpaga - rp. [J,o6puy, XK
"[obpoTnua”, AnaptameHt "E"

2008

49.19

12.12.2015

76203.24

56439.23

66321

66312

Crpaga - rp. Cogus, B.3.
"[paranesum-craguoHa”, yn.
"Akag. MNetvp AnHekos" Nel5A

2006

300

12.12.2015

459511.48

411979.91

435746

435746

Crpaga - rp. Codms, paitoH
Butouwla, yn. "Kasbek" No53

2008

133.18

12.12.2015

282568.02

387980.98

3352745

335275

Crpaga - rp. Codms, paiioH
Cepauka, yn. "Kanay" Ne4, 31
129kB.M.

1985

258

12.12.2015

276917.85

231756.93

254337.39

254337

Crpaga - rp. Codms, paitoH
Cepauka, yn. "Kanay" Ne4, 31
31KB.M.

1985

31

12.12.2015

33273.08

36959.49

35116.28

35116

Crpaga - rp. Cotus, paiioH
Cepauka, yn. "Kanau" Ne4, 31
30KB.M.

1985

30

12.12.2015

32199.75

36959.49

34579.62

34580

Crpaga - rp. Cothus, paiioH
Cepauka, yn. "Kanau" Ne4, 31
100kB.M.

1985

100

12.12.2015

107332.5

114878.46

111105.48

110105

Crpaga - rp. Cothus, paiioH
Cepauka, yn. "Kanay" Ne4, 31
70KB.M.

1985

70

12.12.2015

75132.75

85658.85

80395.8

80396

Crpaga - rp. KocrteHeu, yn.
"Mnna" NelA, AGMUHUCTPATUBHO-
6uTOBAa Crpaja

1980

301.23

12.12.2015

82125.25

56439.23

69282.24

69282

Crpaga - rp. KocteHed, yn.
"Mnna" NelA, Cknag 3a pe3epBHu
yacTu

1980

316.24

12.12.2015

48593.39

36959.49

42776.44

42776

Crpaga - rp. KocteHel, yn.
"Minna" NelA, TpaconocT

1980

103.92

12.12.2015

22433.49

27219.62

24826.55

24827
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1980

2286.81

12.12.2015

351390.89

387594.88

369492.89

369493

Crpaga - rp. KocrteHed, yn.
"Jluna" NelA, Llex 3a
MPOV3BOACTBO Ha NIacTMacoBo
thonno

1980

739.76

12.12.2015

11367141

134358.21

124014.81

124015

Crpaga - rp. KrocteHgun, yn.
"Cepaunka" Nol

2002

854

12.12.2015

552160.47

465513.86

508837.16

508837

Crpaga - rp. MoHTaHa, 6yn.
"Tpetn MapT", Crpaga 3a
Tbprosus

2004

82

12.12.2015

61830.82

85658.85

73744.84

73745

Crpaga - rp. MoHTaHa, byn.
"Tpetn MapT", ADMUHUCTPaTUBHA
crpaja

1999

26

12.12.2015

17389.16

27219.62

22304.39

22304

Crpaga - rp. MoHTaHa, byn.
"Tpetn MapTt", NpomMuLLneHa
crpaja

2004

117

12.12.2015

120287.91

124618.34

122453.12

122453

Crpaga - rp. CeeTu Bnac, 06wimHa
Hecebbp, KB. "Pycanka" Ne215,
er.5, an.10

2008

54.6

12.12.2015

68141.45

56439.23

62290.34

62290

Crpaga - rp. Cogus, K "KpacHo
ceno", 6n.188, et.VIII, an.35

1985

51.57

12.12.2015

77029.04

88995.56

83012.3

83012

Crpaga - ¢. XpuLieHu, obuy,. n
06s1. Ctapa 3aropa, yn.
"HoBo3aropcko oce™ Nel,
AIMWUHUCTPATMBHA Crpaja

1976

1128

12.12.2015

193727.09

56439.23

125083.16

125083

Crpaga- ¢. XpuieHu, obuy. 1 061.
Crapa 3aropa, yn. "HoBo3aropcko
woce" Nel, KyntypeH gom

1976

994

12.12.2015

170713.41

46699.36

108706.39

108706

Crpaga - rp. Cogms, yn. "BapHa”
No52

1995

132

12.12.2015

87340.51

95398.72

91369.61

91370

Crpaga - rp. Kapnoso, o6nact
Mnosgws, yn. "IeHepan Kapuos"
Ne54

1996

165.43

12.12.2015

219060.31

153992.39

186526.35

186526

Crpaga - rp. Am6on, yn. "AHKo
Cakb30B" No45

2003

304

12.12.2015

269022.46

107734.79

188379

188379

Crpaga - rp. Cogus, K "KpacHo
ceno”, MAFA3VH Nel2, yn.
Jeuko NopaaHos Ne3

2013

102.81

12.12.2015

225024.56

361982.25

293503.4

293503

Crpaga - rp. Cogms, XK "KpacHo
ceno", MAFA3MH Nell, yn.
Jeuko NopaaHos Ne3

2013

71.04

12.12.2015

155488.23

335983.52

245735.87

245735

Crpaga - rp. Cogms, XK "KpacHo
geno", MAIA3H Ne7, yn. Jeuko
VoppaaHoB Noe3

2013

229.01

12.12.2015

484595.68

465977.18

475286.43

475286

Crpaga - rp. Cogms, XK "KpacHo
ceno”, MAIA3VH Nel0, yn.
Jeuko NopaaHos Ne3

2013

81.31

12.12.2015

177966.61

335983.52

256975.06

256975

XK OenduH

1975

5763.53

14.12.2015

1906696

2684977

2393000

2393000

Bun anapt Xoten Komnekc
[ paHa Xorten Oparanesumn*

12276

27.12.2015

22634300*

22634300

22634300

*OueHKara e Nno MeToja Ha
nasapHuTe CpaBHeHWS
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Tabn. 21/]aHHK 3a
nasapHaTa OLeHKa Ha

NMOTU - 3eMU
banaHcosa
CTOHOCT
3ems Metog Ha | Cnpaseg/nBa | KbM
Mnowy [Jata Ha nasapHuTe | nmasapHa 31.12.2015
(kB.M) OLIeHKa CPaBHEHWS | CTOMHOCT (nB)
Hentux 14300 | 14.12.2015 | 3912000* 3912000 3912 000
3ems - ¢. OpsxoBo 635290 | 14.12.2015 635290 635290 635 290
3ems - ¢.CTonnoso, 06LLMHa
Masiko TbpHOBO, 06n1acT Byprac 198 | 12.12.2015 13873 13873 13873
3ems - rp. Bpaua, yn. "Btopu
FOHK" Ne45 476 | 12.12.2015 79606 79606 79 606
3ems - rp. FopHa Opsxosuua, yi.
"Cs. KHsa3 bopuc IMbpeu™ Ned4 104.65 | 12.12.2015 10555 10555 10 555
3ems - rp. [Jobpuy, XK
"[o6poTuua” 1252 |12.12.2015 296000 296000 296 000
3ems - rp. KiocteHgun, yn.
"Cepayka” Nel 543 | 12.12.2015 18592 18592 18 592
3ems - rp. MoHTaHa, 6yn. "Tpetn
Mapt" 975 | 12.12.2015 97871 97871 97 871
3emsa - ¢. XpuieHu, o6Ll. 1 o6.
Crapa 3aropa, yn. "HoBo3aropcko
woce" Ne 1 4824 | 12.12.2015 81236 81236 81236
3ems - rp. Cohua, B.3.
"[paranesumn-cTaguoHa”, yn.
"Akay,. MeTbp [HekoB" Ne 15A 421(12.12.2015 178483 178483 178 483
3ems - rp. Codus, paiioH
Cepauka, yn. "Kanad™ Ne 4 745 | 12.12.2015 251400 251400 251 400
3ems - rp. Codhua, yn. "BapHa" Ne
52 480 | 12.12.2015 584405 584405 584 405
Bun anapt XoTten Komnnekc
I paHp Xoten [iparanesuu” 3586 | 27.12.2015 | 1256900 1256900 | 1256 900
* OueHKara e Nno MeToja Ha
B.Herennn

30.8. OTHOCHUTeJIeH A1 HA HeIUIATEeHUTE HaeMH, JIMU3UHIOBU U apeHAHU
BHOCKH OT 00LIAaTa CTOMHOCT HAa B3€eMaHUATA, MPOU3THUYALLUA OT BCUYKHU

CK/IOYE€HH OT APYKECTBOTO ClIOPA3YMEHHUA 34 HAEM, JIMBUHTI U ApE€HJa
Hama HennaTteHn 3aab/HKEHMA MO Ta3u TOUKa.

31. JAHHU 3A BAHKATA - JEIIO3UTAP
BaHka-fenosuTap Ha ,,Poii Mponbptn ®uHA" AACUILL e TE AnnaHy, Bvnrapus AL

JaTa Ha yupeasasaHe. HOMep W NapTnaa Ha BOUCBAHE B ThPIOBCKNA PDETNCT bP:

Tobproscka 6aHka AnnaHu bbnrapua AL cbe ceganuule rp. Codus, p-H Bb3paxgaHe n
afipec Ha ynpasnieHue 6yn. Mapus Jlymsa Ne 79, peructpuparo no .4. Ne 12 684 no onuca
3a 1997 r. Ha CI'C, BnncaHO B perncropa 3a TbProBCKUTE Apy»ecTBa nof napt. Ne 44 383, T
487, ctp. 202, PeweHne Ha BHBE 3a n3gaBaHe Ha numueH3na Ne 100-000-276/31.07.1998 ¢
EVK 128001319
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ChllecTBeHW VCNOBWA Ha J0orosopa 3a Jeno3nTapHW VCAVIiKM W VCI0BUA 3a

NpeKkpaTABaHe:
Mo cwnatTa Ha [OroBopa 3a [eno3nTapHKM YCIyru 6GaHkaTa npuema fAa W3BbpLIBa

CNeAHUTE YCNyrn:

- CbXpaHeHne Ha NapuyHu cpefcTsa Ha ,,Poii Mponbptn ®bHA AACKL;

- U3BbPLUBAHE Ha MnallaHMsi OT UMETO M 3a CMeTKa Ha ,,Poii MMponbptn PbHA™
ALCUL;

- CbXPaHeHre Ha LLEHHN KHWXa Ha ,,Poi Mponbptn ®bHA“ AACALL;

- CbXPaHeHMe Ha HTMYHU LEHHN KHNXKa;

- CbXpaHeHWe Ha OpuUrMHanM OT HOTapuaiHW akToBe W Apyrn  OOKYMEHTW,
YLOCTOBEpSBaLLM NPaBOTO Ha COOGCTBEHOCT W [APYr¥ BeLiHW npaBa BbpXYy
HeZB/XKMMM UMOTU, KaKTO M OPUTMHAIN Ha [OroBOpU, CK/IKOUYEHU OT UMETo U 3a
CMeTKa Ha K/IMeHTa.

[JoroBopbT ¢ 6aHKaTa-genosutap e CK/YeH 3a HeonpefeneH Cpok. [oroBopbT ce
npekparsBsa B CieAHUTE Cnyvau:

- M0 B3aUMHO Cbr/iacve Mexay CTpaHuTe, 0pOPMEHO NMUCMEHO;

- @AHOCTPaHHoO OT ,,Poii MponbpT ®bHA™ AACWILL ¢ egHOMECEYHO Npean3BECTHE;

- eJHOCTpaHHo oT Thb ,,AnnaHy, buarapma“ ALl ¢ egHOMece4yHO Npean3BecTue,;

- opagun 06eKTUBHa HEBB3MOXHOCT 3a U3MbJIHEHME Ha MPeAMeTa Ha OroBopa;

- B pyrn npeaBuaeHn B 3aK0Ha Cy4aw.

3a fgeiHoctTa no gorosopa ,,Poi Mponbptn ®bHA“ AACULL 3annawa Ha Tb AnmaHy,
Bbnrapmsa ALl Bb3HarpaxeHue B pasmep Ha 150 (CTO 1 neTaeceT) /1B MeCEYHO.

32. IAHHHU 3A OBCJIYKBALLUTE JIPYKECTBA
32.1.,,POM MEHU)KM'BHT” EOO/L

32.1.1. HaumeHosaHue, cedanuuie U adpec Ha ynpassaeHue, HOMep U napmuoa Ha 8nuceaHe 8

MbpP208CKUA peaucmbvp, eOuUHeH U0eHMU@UKAYUOHEeH KOoO.

,»POn MeHnmKMbHT” EOO/L EUNK 175226128, agpec Ha ynpasneHue: rp. Cogus,
oyn. ,,Xpucto botes” No 17, peructpupaHo Ha 09.05.2008 r., Homep Ha BnuceaHe B TP
20080622110427.

32.1.2. Knamka uHgpopmayusa omHOCHO NpogecuoHaAHUA onum Ha Opyxecmsomo.

Lpy>XecTBOTO ce NpeAcTasnaBa OT Ynpasutenat CTosH MNbpBaHoB ["oyeB.

MpeAMETHT Ha AeMHOCT Ha [lpY>KeCTBOTO €: KOHCYNTaLuMy U N3roTBsiHe Ha (MHAHCOBO-
VKOHOMMYECKM MNPOEKTW U CTPYKTypupaHe Ha WHBECTULMOHHU MPOEKTU B HEABUXUMU
UMoTK; KOHCyNTauum M M3roTBsHE Ha MPOEKTU Ha MH(OPMALMOHHM MeMOpaHayMy,
MPOCMeKTV 3a Ny6/MYHO MpeaiaraHe Ha LEHHW KHMKA M MPOEKTU 33 WKOHOMUYECKU
060CHOBKM BbB BPb3Ka C OCUTypsiBaHe Ha (hHaHCUpaHe 3a AeHOCTTa Ha IPUANYECKN NNLA;
KOHCYNTaLUW 1 U3roTBSIHE Ha NPOEKTU Ha KPEeAUTHI 060CHOBKW 33 MHBECTULIMOHHW KPEAUTMY;
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npoyyBaHe COGCTBEHOCTTA M CTaTyTa Ha HEABWXMMM MMOTU, KaKTO M Ha Masapa Ha
HEBVXXMMU UMOTM KaTo Lsino; BoaeHe Ha NperoBopyu U NoAroToBKa Ha BCUUKW [AOKYMEHTM
BbB BPb3Ka CbC CKIOUBAHE Ha MPEXBbPAUTENHW CAENKU C HEABVXXUMU MMOTU, KaKTO 3a
CMeTKa Ha [1py)KecTBOTO, Taka W Ha TPeTW nnua; OpraHuampaHe Ha CTpoMTeNHaTa AeHoCT 1 /
NN U3BbPLLIBAHE Ha NMOAOBPEHUS B HEABMXKMMM UMOTW, NOMyYaBaHe Ha BCUYKM CTPOUTENTHM
paspelleHnss N KHWXKA, 3aefHO C BCUYKM HeoOXOAMMW pa3pelleHWsi 3a MOoM3BaHe Ha
HOBOMOCTPOEHH crpaam; MpoyuBaHe, NperoBapsiHe 1 OpraH13MpaHe Ha KOHKYpCK 3a 136op Ha
CTPOUTENHU KOMMaHWW, MPOEKTaHTW, KOHCYNTaHTW, NWLUA, YNPaXkHSBaLM TEXHUYECKM
KOHTPO/, [EAHOCT MO BbBEXAaHE Ha HEeABVMXUMK VMMOTU B eKCh/oaTauus, npoydysaHe M
HamMMpaHe Ha Haematenn v / UK KynyBauu, NPeroBopy ¢ 6POKepPV Ha HEABMXUMMU UMOTU;
MoAroToBKa Ha BCUYKM HEOOGXOAMMU [OKYMEHTU 3a CK/HOYBaHE Ha [0roBOpK 3a Haem,
MOKynKo-npogaxk6a WnM apeHAa Ha HeABWXMMM WMMOTM U MOCNeABall KOHTPON Ha
M3MbIHEHWETO Ha CK/IKOYEHWUTE AOTOBOPK, BKIHOUUTENHO CbOMPaHE Ha AbMKUMUTE MO TAX
Bb3HarpaXaeHvs; YnpasneHve, NnoaabpyxaHe N PEMOHT Ha NpUA0GUTITE HEABVXKUMU NMOTH,
MPeroBopy, OpraHM3MpaHe Ha KOHKYpCM M NoAa6Gop Ha KOMMaHWM 3a Ynpae/eHue,
NoAAbPXKaHe U PEMOHT, KaKTO U MOAroTOBKa Ha BCUUKM HEOBXOAMMM AOKYMEHTYW 1 JOrOBOPU
3a ynpaB/ieHWe, PEMOHT U MOAAPbLXKA Ha HeABMXMMK MMOTKM; BoAeHe M CbXpaHeHue Ha
CUYETOBOAHA M BCSIKAKBa [pyra OTYETHOCT U KOPECMOH/EHLMS, CBbp3aHa C MOCOoYeHuTe Mo-
rope JeliHOCTM, KaKTO W C AeHOCTTa Ha ApY)KecTBaTa CbC CheLyanHa MHBECTULIMOHHA LEn;
KoHcynTaumMm v aHanM3n Ha [Jpy)KecTBaTa OTHOCHO (MHaHCMpaHe Ha [eliHOCTTa WM,
KanuTanoBaTa UM CTPYKTYpa, MPOMULLIEHATa CTPATErns U CBbP3aHu C TOBa BLMPOCK, KAKTO 1
KOHCYNTauuM OTHOCHO Npeobpa3yBaHe Ha [APY)KeCTBa M CAENKW MO npuaobuBaHe Ha
NpeanpusaTUS, KOHCYNTauuM BbB BPb3Ka C MPEACTABUTE/ICTBOTO Ha MPUTEXATENN Ha LiEHHM
KHUXa Mpef eMWTEHTa Ha LiEHHUTe KHKa M Ha OBy cbOpaHUs Ha MpuTeXaTenuTe Ha
LEHHM KHWXa; W BCAKa apyra AeHOCT, KOSITO He e 3abpaHeHa OT [elicTBalloTo Bbarapcko
3aKOHOAATENCTRO.

32.1.3.CouyecmeeHume ycio8us Ha 002080pd C OpyHecmsomo CbC crieyuaaHa UHBECMUYUOHHA yesl,

BK/1lDYUMENIHO YyCa08UAMA 3a NPEKPAMABAHE

[orosopbT e ckntoveH Ha 13.04.2007 r. B rp. Codoms. [JOroBopbT Ce CKIHYUBA 3a CPOK
OT eflHa rofjuHa, KaTo BCAKAa OT CTpPaHMTe MMa MpaBo He MO-Majko OT 60 (LecTheceT) AHU
npeay KpanHWs CpoK Ha Jlorosopa fa OTnpaBu O Apyrara CTpaHa npegusBecTve, ye He
Xenae npoAb/hkaBaHe Ha pfeictBmeTo Ha Jorosopa. B cnyvaid, ye npeaussectve no
MPeLXOoLHOTO M3peyeHre He Obfe OTnpaBeHO, [OroBopbT Ce cyMTa MPOLB/DKEH 3a BCAKA
cneppalla roguHa.

300baxeHUsa Ha 06CcayHeauiomo Opyxecmso:

»Poin MponbpTn PuHAAACKL, Bb3Nara Ha 06CNYKBALLOTO APYXKECTBO Aa
M3BbPLUBA UM OCUTYPsiBa U3BBPLLBAHETO Ha CNeAHUTe AelAHOCTY:

1. KoHcynTaumMm ©  u3rotBsHe Ha (HMHAHCOBO-MKOHOMUYECKM MPOEKTU U
CTPYKTYypUpaHe Ha MHBECTULMOHHM MPOEKTY B HEABMKUMMN UMOTU Ha K/TUEHTA;
2. KoHcynTaumm n m3roTBsiHe Ha MPOEKTV Ha MHAOPMALMOHHU MeMOopaHAyMu,

MPOCNeKTU 3a My6/MYHO MpefAnaraHe Ha LEeHHW KHMXKA W MPOEKTW 3a WKOHOMUYEKCH
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060CHOBKM BbB Bpb3Ka C OCMrypsiBaHe Ha (hMHaHCKpaHe 3a fAeiHOCTTa Ha ,,Poli MponbpTy

®uHp”AACUL,

3. KoHcynTaumMm un  M3rotBsiHe Ha TMPOEKTM Ha KPeauTHU O60CHOBKM 3a
WNHBECTULIMOHHW KpeaunTw,

4. Mpoy4yBaHe COBGCTBEHOCTTA M CTaTyTa Ha HeABVXMMU UMOTM, B KOWUTO ,,POl

Mponbptn ®vHA”ALACKILL Bb3HamepsaBa fa MHBECTMPA, KaKTO M Ha nasapa Ha HeaBuMXUMU
NMOTW KaTto LANo;

5. BogeHe Ha MperoBopu 1 MOAroTOBKA Ha BCUMYKM [OKYMEHTW BbB Bpb3Ka CbC
CK/HOYBaHE Ha NPEXBBLPNTENHMN CAENKN C HEABVXUMU UMOTH;
6. OpraHuaupaHe Ha CTpouTenHaTa [JeiiHOCT W/Unu 13BbLPLLIBAHE Ha NOJ0OPeHUs

B HeABMXMMU uMOTU Ha ,Poin TMponbpt PbHAALCULL, nonyyaBaHe Ha BCUYKK
CTPOUTE/IHW pa3peLLeHns U KHXKA, 3aeH0 C BCUYKM HEOOXOAMMWN pa3peLleHns 3a rnos3saHe
Ha HOBOMOCTPOEHM crpaam Ha ,,Poi Mponbptn ®vHA” ALCUL;

7. lMpoyyBaHe, nperoBapsHe W oOpraHu3MpaHe Ha KOHKypcWM 3a u360p Ha
CTPOUTENIHM KOMMaHUK, TMPOEKTaHTW, KOHCYNTaHTW, /NMua YNpaXkHABALLM TeXHUYECKU
KOHTPO/ C Lie/1 U3BbPLUBAHE Ha CTPOUTENIHU W/NIN PEMOHTHU AENHOCTU B HELABVXUMU UMOTH
Ha ,,Poi Mponbptn ®bHA"ALACKL,

8. [eiHOCT N0 BbBeXAaHe Ha HeABMXXMMUTE MMOTU Ha ,,Poii MponbpTu
®uHA"ALACKVILL B ekcnnoatauums; npoyysaHe M HaMUpaHe Ha Haemartenu u/uamn Kynyeauw,
NnperoBopu C OpOKepU Ha HeABMXXMMU WUMOTMW; MOATOTOBKA HA BCUYKM HeoOXOoAMMMU
[OOKYMEHTW 3a CK/IOYBaHe Ha [0roBOpW 3a HaeMm, MOKYMKo-npofaxba wnv apeHpa Ha
HeBXKMMM MUMOTU W MNocnefBall, KOHTPO/M Ha M3Mb/HEHWETO Ha CK/IHYEeHWUTEe [0roBopw,
BK/IIOUNTESTHO CbOMpaHe Ha Ab/HKMMUTE MO TAX Bb3HArpaXeHus; yrpasneHue, noLgbpykaHe
1 PEMOHT Ha NPULOBUTUTE HELBUKUMU UMOTH;

9. BofeHe 1 CbXpaHsABaHE Ha CYeTOBOAHa W BCAKakKBa Apyra OTYETHOCT WU
KOPECMOoHAEHLMSA, CBbP3aHa C MOCOYEHNTE NO-rope AeMHOCTH.

OmyemHocm u yeedomseaHe:

O6CNYXBaLLOTO [APY)KeCTBO Ce OTuMTa Mpej CbBeTa Ha AMpeKkTopuTe Ha ,,Pol
Mponbptn ®bHAALCWILL 3a n3BbpLLEHATa AEAHOCT BEAHBX Ha BCAKO TpumMeceune. OTYeTbT
3a M3BbpLUEHa paboTa BKIHOYBA BCUMYKM PasHOCKW, 4acoBe, OTPabOTEHW OT CAYXWUTENN Ha
O6CnyXBaWOTO APY>KECTBO UIN TPETU NALA, aHraXnpaHn C Tasu Le/ OT MOCNefHOTO, BbB
BPb3Ka C MPeAoCTaBAHETO Ha [AenHoCcTUTe, npeameT Ha [orosopa. M3roteeHute oT ,,Poi
MeHUpKMBHTY EOO/, 0TUeTH, KakTo U LANOCTHUTE aHaIN3N U AOKNAAN 3a CbCTOAHMETO Ha
NPOEKTUTE U HEABWXUMUTE UMOTK, Ce NpeaocTassaT Ha ,,Poit Mponbptn ®bHA"ALCUL, B
CPOK A0 5 paboTHM AHW Cef N3TUYAHETO Ha OTYETHOTO TPUMECeUMe.

Bb3HazpaxcdeHue Ha 06cayxeaujomo Opyxecmaso:

O6CnyXBawWoTO APY>KECTBO MMa MpaBO Ha FOAULLHO Bb3HArpaxieHve B pasmep Ha
5.00% OT CTOMHOCTTa Ha akTnBuUTe Ha KnueHTa cbrnacHo MeXAMHHNA CHETOBOAEH GanaHc,
n3roteeH KoM 30 tHOHM Ha CbOTBETHATA roAMHa U HA KOMUCMOHHA NpY npojaxba Ha akTuBu
Ha ,,Poin Mponbptn ®bvHA ALCKWILL B pasmep Ha 7.5% OT pasnvkata Mexay npogaxkHara
LIeHa 1 OTYeTHaTa CTOMHOCT Ha CbOTBETHUS aKTUB, MPeAMET Ha npoaaxoa.
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MpeacTou n3roTesHe Ha AHEKC KbM [JoroBopa, C KOMTO Le ce NPOMEHN TOAMLLIHOTO
Bb3HarpaxaeHuve ot 5.00 % Ha 2.00 %.

Ycnosus 3a npekpamagaHe:

JloroBopsT 3a M3BbPLUBAHE Ha AENHOCT KaTto 06CNYXXBALLO APYXKECTBO Ce MpekpaTssa
Mo B3aVIMHO Cbr/flacve Ha CTpaHUTe C MUCMEHO criopasyMeHue, B KOETO 3afb/IKUTENIHO U
OKOHYaTe/IHO Ce ypexkaaT OTHOLIeHuATa Mexay TaxX no Jlorosopa v MMYLLLECTBEHUTE MY
nocneguuu. ,,Poit Mponbptnn ®uHAALCULL Moxe aa npekpatn [lorosopa ¢ TPMMECEYHO
npegnssecTve, 6e3 fa ce M3MCKBa BUHOBHO MoBeAeHMe Ha ,,Pori MeHnmpKkMbHT® EOOL.
MpekpaTsaBaHe Ha [OroBopa OT cTpaHa Ha O6CNyXBalloTO APY>KECTBO Ce [OMycKa camo C
TPYMeCceyHo npeamn3BecTue.

BbB BCMUKM Cnyyanm Ha npekpatsBaHe Ha [lorosopa ,,Poii MeHnmkmbHT EOOL e
LJTHXKHO [la MpekpaTyn JeiCTBMATa CU MO M3Mb/HEHWETO Ha [OroBopa, f4a U3roTBuU OTYET 3a
[e/HOCTTa cu, KaKTo M Aa npefane Ha ,,Poi Mponbptn ®vHA” ALCKUIL, usnata 0THOCUMA KbM
[JoroBopa [OKYMeHTaumMs W WHGopMauus [0 Kpas Ha MocfefHus [eH Ha Cpoka 3a
npean3BecTue.

»Pol Mponbptn ®LHA"ALACULL abmxn aa 3annat Ha ,,Poil MeHnmKMbHT EOO/L
HeycTolKa B pasMep Ha 1 MJIH. NIB. B C/lydald Ye KbM MOMEHTa Ha npekpaTsBaHe Ha Jorosopa
akTveuTe Ha ,,Poit Mponbptn PuHA"ALCULL He HaaxeBbpnsaT 10 MaH. J1B, CbriacHoO
CYETOBOAEH GanaHc, M3roTBeH KbM Kpas Ha Mecella, Npeaxoxjall, MeceLa, B KOIMTO e CTaHao
npekparsBaHeTo. B cnyyain ye KbM MOMEHTA Ha NpeKpaTsaBaHeTO Ha [oroBopa, akTUBUTE Ha
»Pon Mponbptn ®bHA”ALCULL HagxBbpnaT 10 MAaH. J1B, HeycTOlKaTa € B pasMep Ha 1 M/H.
B nmoc 10% ot ropHuuata Hag 10 MaH. J1B.

HeycTiikuTe no npeaxofHWs naparpad ce 3anfawia B Cnyvail Ha npekpaTtsiBaHe Ha
Jlorosopa B egHa OT C/ieiHUTE XUMNOTE3N:

- MpU YCMNEwWHOo MNPUKIKYUIO TbLProBO MPEA/IOKEHME 3a W3KYMyBaHe akuuuTe oT
Kanutana Ha KaveHTa (Kakto B C/lyvaumTe Ha 3a4b/DKEHMETO 3a OTMpaBsHe Ha Tbproso
npeaoXKeHve, Taka 1 B C/lydauTe Ha NnpaBoTOo [a Ce OTnpasu Takosa, nocoyeHu B 3MMLK),
BHECEHO OT KOeTO 1 fa 610 TPeTo /inLe;

- B CNlyYauTe Ha HapyllaBaHe Ha U3NCKBaHWMATa Ha un. 149, an. 8 3INIMLK ot kKoeTo 1 fa
6110 TPEeTO NnLE;

- npugobmeaHe Ha NPaBOTO fa Ce OTNPaBu TbProBO MPeAJ/ioXKeHue 0T CTPaHa Ha TPeTo
nnue;

- Npy NpuaobmBaHe B paMKUTE Ha efHa KaseHAapHa roguHa Ha He no-manko ot 25% ot
KanuTana Ha ,,Poit Mponbptn ®bHL ALCKWIL, 0T efHO NnLe MAM OT CBbP3aHV NOMEXAY CU
nua.

32.2. C4eTOBOJHO 00C/IyKBaHe

32.2.1. HaumeHosaHue, cedanuuje U adpec Ha ynpasaeHue, Homep U napmuod Ha 8rnuceaHe 8

Tbp208CKUA pe2ucmbp, eOUHeH U0eHMUpUKAUUOHEH KOO

EMUTEHTBLT MMa CK/IKOYeH [JOroBOp 3a CYETBOAHO 06CNyXBaHe cbC ,,Catenut X7 ALl
ENK 203731642, agpec Ha ynpasneHwue: rp. Cogus, yn. ,,[4obpn BoitHmkos”, 6n. 53, an. 11;
[py>xecTBoTO € npeobpasdyBaHo Ha 23.09.2015 r.;.Homep Ha BnunceaHe B TP 20151009101405.
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32.2.2. Knamka uHgpopmayus omHOCHO NpogecuoHaAHUA onum HA OpyXHecmeomo.

M3nbnHuTenHuaT gupektop KpuctuHa BaneHTuHoBa Kiowwenuesa v NpeacepatensT
Ha CbBeTa Ha gupekTopute CtaHucnas NeTpos ApCcoB NpeAcTaBnABaT APYXeCTBOTO 3ae4HO0 U
NnooTAeNHO.

CbBeTbT Ha AupekTopuTe ce cbCcTou OT: KpuctuHa BaneHTuHoBa Kiolinmesa,
CraHuncnas lNeTpoB Apcos; Cnac BecenvHoB lNeLlepcku.

MpeaMeTbT Ha AeMHOCT Ha Jpy)XXeCTBOTO € M3BbpPLUBaHE HA CYETOBOAHW, [aHbUYHM U
MpaBHU KOHCYNTauuuM U YCNYru; CbCTaBsAHe Ha TOAMLLUHW, MEXAWUHHWU WU ApYrn (PMHAHCOBU
OTYeTM MO peda Ha 3aKoHa 3a CYETOBOACTBOTO; MOCPEAHMYECTBO W TbProBCKO
npeacTaBUTeNCTBO.

32.2.3.CouyecmeeHume ycio8us Ha 002080pd C OpyHecmsomo CbC crieyuasaHa UHBECMUYUOHHA yesl,

BK/1lOYUMEIHO YyCa108UAMA 34a NPEKPAMABAHE

Mo cwnata Ha CK/OYEHWs [OroBop Mexay ,,Poit Mponbptn ®bHA"AACKUL, 1
»,Carenut X” ALl, ,,Poii Mponbptn ®bvHA” AOCWL], Bb3nara, a ,,Catenut X” ALl npuema aa
M3BbPLUBA TEKYLLO CYETOBOAHO OOC/MY)KBaHe, M3rOTBSAHE HAa MEXAWHHM OTYETU U roAULLEH
(pMHaHCOB OTYeT Ha ,,Poii MponbpTn ®bHL” AACULL.

[orosopbT e cktoyveH Ha 10.10.2015 r. 3a CpoK OT 2 (ABe) roauHu.

Bb3HazpaxcoeHue Ha 0bcayxsaujomo opyHecmaso:

LleHata Ha ycnyrata B 4acTTa 3a TeKyWOTO CYETOBOAHO o6cnyxsaHe e 600
(wecTcTOTUH) neBa MeceuHo, 6e3 AAC. LleHaTa Ha ycnyraTa B 4yacTTa 3a WM3rOTBSHETO Ha
MoaMwHMA (hMHaHCOB OTYeT, IoAuHaTa AaHbYHA AeKnapauus, 3agb/HKUTeNIHUTE PopMn 3a
HCW e 2 000 (gge xunsgm) ne 6e3 44C.

Ycnosus 3a npekpamagaHe:

Bcska OT CTpaHUTe MOXe [a Moucka NpeAcpodHO NpekpatsiBaHe Ha fgoroeopa ¢ 30-
[HEBHO Mpeau3BecTe, 0TNPaBEHO NMMCMEHO [0 ApyraTa cTpaHa.

33. JAHHHU 3A ODEHUTE/JIMTE HA HEABUKUMUTE UMOTH

OueHuTeNnTe Ha HeABMXXMUMU UMOTW 3a NOC/IEAHUTE TPU TOAMHU ca:

,bpaiiT — KoHcynTt” OO0/, EMK 831186265, Cogms yn. Amu Bye Ne 72, eT. 2, ocuc
12, www.brightco.bg — OueHutenu: AtaHac MyuHYeB 1 BaneHTUH MbpBaHOB;
»Anuc Tpena” EOO/L, EMK 130187820, agpec Ha ynpasneHue: Codus, yn. Kupun un
MeTtogmin Ne 88, BX. A, eT. 5 — OueHuTen: [esH LioHeB

,.bpanT KoHcynT* OO/, ocbLecTBABa AeHOCTTa cu 0T 1994r.

B pamkute Ha cBOA NpeAMeT Ha AeMHOCT, Cneuuanmsmpa B U3BbPLUBAHETO Ha MpaBHU
YCNyru no fokKassaHe Ha COOCTBEHOCTTA M M3rOTBAHETO Ha Mas3apHU OLEHKW 3a NpueaTun3aums
Ha AbpXKaBHaTa M O6LYMHCKA COOCTBEHOCT M MOKYMKO-NpofabaTa Ha HeABYKMMU UMOTHU.
dupmaTa MMa HaTpynaH 3HaYUTENIEH OMNUT M B OLEHKATa Ha ABVKUMU U HEABVKUMU aKTUBH,
3aaraHn Kato obesneyeHns no kpeautn 3a “YHUKPEOAWT BYJIBAHK” AL, “FKOpobaHk
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Bvarapus” AL, “UKB” AL, “Obb” AL, “lNbpBa MHBecTMUMoHHA 6aHka” AL, “Ipo Kpeaut
6aHK” ALl, ,,PalichainzeH 6aHK", Tekcum 6aHK",“O6LLMHCKa BbaHKa™ 1 ap.

»bpanT KoHcynt” OO/, U3Mb/IHABA Y MHOTO NMOPBYKN, BL3NIOXKEHW OT YaCTHU UPMU U
WHCTUTYLUUKN, OT CUHAMUM Ha OOSBEHW B JMKBMAALMA TbProBCKM [pY)XKecTBa, OGaHKM,
3acTpaxoBaTe/iHn APY>KECTBA U APYTY Bb3/TOXKUTENN.

B cBosiTa Hag 20 roAMLLIHA OLEHMTENCKA NPaKTUKa OLEHKWUTe, N3roTBeHn oT “BPANT
KOHCYNT” OO/[, He ca 6unm 06eKT Ha KOMeHTap B My6/AMYHOTO MPOCTPaHCTBO U ca
npuemaHu OT Bb3/IOXKUTENNTE.

lMepcoHanbT Ha rpmaTta e OT IMLEH3NPaHN OLLeHUTENIN Ha NOCTOAHEH TPYAO0B A0r0BOP.

Co6CTBEHUKBT Ha (hupMmarta - A-p BaneHTuH P. MbpBaHOB € OCHOBaTeN Ha (upmara v
HelH MeToamyeckn pbkosoamTen. OcHoBaTen e WM e npefcefaren Ha Acoumauyumsta Ha
Obrapcknte oueHutenn ot 1993 rog. MpuTtexkaBa BCUYKM HEOOXOAMMU CEPTU(MKATU U €
NEeKTOp npy 00YYEHMETO Ha OLEHUTENM 3@ OLEHKAa Ha BCUYKM BUAOBE MaTepuaiHn U
HemaTepuasHu aktuew. [peactaButen e Ha bwvarapus B EBponelickata rpyna Ha
oueHuTenckuTe acoumaunn - TEGoVA.

MpeameTbT Ha fAelHocT Ha Anuc Tpeilg EOO/L e: BbTpewHO M BbHLUHO-TbProBCKa
[EeAHOCT; MOCPefHUYECTBO W MPeACTaBUTE/NCTBO; CHENKU C WHTENEKTyasHa COOCTBEHOCT;
BbTPELLUEH N MeXAYHapoeH TYpU3bM; BbTPELLEH 1 MEXAYHApPOAeH TPaHCMNOPT; CNeAuTOPCKU
YCNyru; NpoekTupaHe, paspaboTeaHe, Npogaxba 1 nogabpXKaHe Ha NPOrpaMHy NPOLYKTU Y
KOMMIOTbPHA TEXHWKA; KOHCYNTAHTCKU YCNyrn B 06nacTTa Ha KOMyHMKaUMUTE; MPeHoC Ha
6asa faHHW B peasHO Bpeme; (MHAHCOBM W CYETOBOAHMW YC/YIN; pasHOCHa WM KaTasioXkHa
TbpProBus, M3BbPLUBAHE HA OLEHKM Ha MAWWHW W CbOPBLXEHUA, HEABWKMMU UMOTH,
TbProBCKY MPeAnpuaTus, npasa Ha VHTeNeKTyaHa U MHAYCTpUasHa CO6CTBEHOCT U ApYyru
(haKTUYeCKM OTHOLLUEHUS, (PUHAHCOBY aKTUBWM U (DUHAHCOBY MHCTUTYLMM; aHaIN3 Ha AaHHU
OT KOMMIOTbPHU CUCTEMM U MOOWIHM YCTPOWCTBA, KaKTO M BCAKakBa [pyra TbproBcka
[IEMHOCT, He3abpaHeHa CbC 3aKOH.

34. JOI'bJIHUTEJIHA HWH®OPMALHUA 3A PA3XOAUTE HA
APYXKECTBOTO

34.1. MakcuMa/JIHO AONYyCTUM pa3Mep Ha pa3xoAuTe 3a yIpaBJ/ieHHMe Ha
ApyxecTBOTO

CbrnacHo un. 9 ot YcraBa Ha ,,Poii Mponbptn dbHA™ AACULL MakCUManHuaT pasmep
Ha pasxoguTe 3a ynpasneHWe Ha [py>KecBOTO B paMKWTE Ha efHa rofuMHa He MOXe Aa
Hagxsbpna 10% (meceT nNpoueHTa) OT CTOMHOCTTA Ha akTMBUTE No GanaHca, ako CTOMHOCTTa
Ha akTmeuTe e A0 10 000 000 (geceT MUMOHA) NeBa BKIKOUMTENHO M HE MOXKe [a HaAXBbpAs
7% (cefiem MpoLeHTa) OT CTOMHOCTTA Ha aKTUBWTE MO 6anaHca, ako CTOMHOCTTa Ha aKTUBUTE
e Hag 10 000 000 (meceT MUNMOHa) NeBa.

Pa3xoamn 3a ynpasneHue Ha [Ipy>KeCTBOTO Ca BCUYKM pa3xofu MO Ynpas/ieEHMETO W
06CNY>XBaHETO, BK/IHOUMTENIHO pPa3xOAu 3a Bb3HArpaXkAeHWs Ha Y/IeHOBE Ha CbBeTa Ha
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JIMPEKTOPHTE HA APYKECTBOTO, KAKTO M PasxOAMTe 3a Bb3HArpakeHHe Ha obciayxsauimre
JAPYKeCTBa, PErHCTPHPAHNA OHTOP, OLeHHTeNHTe i faHKaTa — Aeno3uTap.

34.2. Cymure waM meroja 3a onpejaensiHe Ha BbhIHArPUKAEHHATA Ha

wieHoseTe Ha CbBETA HA JHPEKTOPHTE H HA OGCAYXRBALIUTE APYKECTBa
JlaHHH 3a CYMHTE HJIM METO/Ia 38 ONpeIe/IfHe HA Bh3HArPAKICHHATA HA YICHOBETE Ha

CuBera na mupexropure Ha ,Poii [lponsprn @sun™ AJICHL] ce cuaspxkar B 1. 15, a 3a

ofcyKBamMTE APYKECTBA — B T. 32 OT HACTOSAUINSA TOKYMEHT.
HHBECTHTOPHTE MOTAT Ja NONy4ar AonbIHHTeNHa uHdopmanus 3a JlpyxkecTBoTo H
nyOAMYHO NpeUTaraHuTe aKkitHy oT:

Emurenra ,Poit lIponspra @uun” AJNCHLL,
rp. Codms, 1407.6yn. ., Xpucro bores”™ 17
JInue 3a kourakt: Cranuciaasa AspaMosa - JIHpEeKTOp 3a Bph3KH C HHBECTHTOPHTE
Ten. + 359 884 274451, e-mail: st.avramova@abv.bg ot 10 1o 16 yaca sceku paboren aeu

VubJanoMomenns HHBECTHIHOHEH nocpeannk ,2Asan Hu™ Al
rp. Codus 1303, 6yn. ,Tonop Anekcanapos™ 73

JInue 3a kourakt: Xpucro Tepsues

ten. (+359 2) 980 48 25, ot 10 no 16 waca scexn paGoTeH ACH.

Jlonynoanucanute, Pymen [lanaiiotos - perpemen koutpon u Xpucro Tepsues -
OpoKep, B Ka4yeCTBOTO CH HA CBHCTABMTENH HA HACTOAUIMA JIOKYMEHT JeKjiapHpame, ue
JIOKOJIKOTO HH € M3BECTHO M CHeJl KaTo cMe NOJOKHIH HeoOXoammara rpuxa M BCHUKH
PasyMHH YCHIHS JIa Ce YBEPHM B TOBa — Ch/IbpKAuata ce HHGOPMALHMS B TO3H JAOKYMEHT ¢
BAPHA W ['BJIHA, KATO OTroBaps Ha (axkTHTe M He CHALPKA NPONYCK, KOHTO € BEPOATHO Ja
3acerne HelHHA CMHCHI

Marorsnam JloKkyMenTa 3a npeuiaraniTe HeHHH KHHKA:

P)yeﬁl’lauaﬂoms — Bwrpewen xoutpon B UIT , ABAJI UH” AJ]

Xpucro Tepsues — Gpokep B UIT , ,ABAJI UH™” AJ]
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llonynozmucauuw JIHIIA, B KAYeCcTBOTO HA NpeacraB/isiBallH eMHTEeHTa

LPOH NMPOITBPTH @BH/1” AJICHIL 1 ynbaHOMOIEHHS HHBECTHIHOHEH

nocpeanuk wABAJI HH” AJl, nexnapupart, ue [pocnekTHT CHOTBETCTBA HA
HINCKBAHHSTA HA 3aKOHA:

3a ,Poii [Tporrsptin ®BHA™ AJICHULL:

Hukonait Atanacos

H3mrbasuTeIeH IHPeKTop

sa UIT ., Asan Uu” AL
,.-f
Pl .
\/ AW WY
; ;’? K’: (4‘-"'{_):,';;3 ).hj A /
bucrpa Wixosa C\ /) Bennuka Caxaxsan
[Tpeacenaren na CJ1 _;gi:f < H3nbanuTeIed JMpeKkTop
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