PUBJ BYJUIEH]T A

MPOCIEKT 3A MbPBUYHO IMTYBJNYHO MPEUIATAHE
HA AKLIUY HA PUBJI BYJIJIEH] AJT

Hacrosmusat TlpocnekT chabpika 1suiata uHpopmanus 3a ,,Pubn bymienn™“ AJl u 3a u3naBaHUTE OT
JpyXecTBOTO IIEHHH KHIKA, KOUTO Ca MpPeIMET Ha HACTOSIIOTO MBPBUYHO MyOIMYHO TpeiaraHe, a
nMmenno - 5000 000 HOBHM, OOMKHOBEHM, NHOMMEHHH, OC3HAIMYHM aKIMM C HOMHHAd OT 1 JeB H
E€MHUCHOHHA CTOWHOCT OT 1 5eB Bcska. [IpocmekThT ChIbpXka IsjiaTa HEOOXoauMa 3a B3eMaHE Ha
WHBECTUIIMOHHO pelieHne WHQOpMAamus, BKIIOYHTEITHO OCHOBHHTE PHCKOBE, 32 KOWTO BCEKH €IHUH
WHBECTUTOP TpsAOBa na Obae WHGOPMHUpPAH, Mpenu Ja CTaHe WHBECTHTOpP B akiuu Ha [IpykecTBOTO.
HHuBecTHpaHeTo B IICHHH KHU)KA € CBBP3aHO C ONPEICICHH PUCKOBE, pa3rieaany moapooHo B Pazmen IV
ot Hactosuus [IpocniekT. B wHTEpec Ha WHBECTUTOPUTE € Ja Ce 3all03HAsAT MOAPOOHO C HACTOSIIUS
[IpocrnekT npean fa B3eMaT ChOTBETHOTO HHBECTUITMOHHO PEIICHUE.

HACTOSIMUAT IIPOCNEKT 3A NHBPBUYHO MNYBJIWYHO TPEIJIATAHE HA AKOMM HA ,,PABJI
BYJUIEHI” AJl E NOTBBPJAEH OT KOMUCHUSATA 3A ®UHAHCOB HAJ30P C PEIIEHUE Ne 206-E OT
12.03.2020 1., KOETO HE O3HAYABA, YE KOMHUCHUSITA OJOBPSIBA HJIU HE OJOBPSIBA
HHBECTHPAHETO B IIPEJJIATAHUTE IEHHU KHNKA, HUTO YE HOCHA OTTOBOPHOCT 3A BEPHOCTTA
HA IIPEJOCTABEHATA B JJOKYMEHTA HH®OPMAIIH L.

26 ®eBpyapu 2020 ronuna



Puvn bynnenp A/ MpocnekKkT

CbAabpKaHue

Tabauua 3a cborBercTBue ¢ [Ipuno:xkenue 1 ot Jdeserupan pernament (EC)2019/980 ..................... 4

Tabauna 3a cborBercTBHE ¢ [Ipunoxenue 11 ot Jdesernpan peraament (EC)2019/980 .................. 15

L. PESBOME ...ttt ettt st et b e bt s b s bt st e et e e bt e sbe e she e st sar e e be e beenneesnees 23

1. NIEHTU®UKAIIMOHHU JAHHU HA TUPEKTOPUTE, BUCHIUA PHBKOBOJEH

CBbCTAB, KOHCYJITAHTHUTE U OAUTOPHTE.........cccooiiiiiiiiieeeeeee e 30
L. COBOT HA AP EKTOPUIT e s 30
2. OONTOPU HA APYHKECTBOTO oeeeeeeeeeeieeeeeeeeeeaeeeeeaaaeaeaaaaaaaaaeaeaeaeaeaeaeaeaeaesesaeeaesaeaaasaaaeesaeaeeaeaasesaaaaesaaeees 30

3.  OTroBOPHOCT Ha /NLATa, yYacTBallM B U3FOTBAHETO Ha MPOCMNEKTa U 0ANUTa Ha PUHAHCOBUTE

Lo LR T= OO TP PPPROP 31
I1l. CTATUCTUKA OTHOCHO MNPEJJATAHETO U ITIPOTHO3EH IT'PA®UK .................. 31
1. CTaTUCTMKA OTHOCHO MPEANATAHETO .. . uuuuuuununnnnnunnnnnnnnnannaananennnananananannnanannnnnnnsnnnnnnnnnsnnnnnnnnnnnnnnnnnnnn 31

2. MeTOA N MPOTHOSEH TPAMMK c..uvvreeieiiiieeeiireeeeiiteeeestteeeessreeeesssseeesssssaeeesssseeessssseesssssseeessssseeesssssens 32
V. CBIIECTBEHA NH®@®OPMALHMS .........cccooiiiiiieiiieetee ettt 35
1. TOABPAHU GUHAHCOBU ZLAHHM . .eeeeeueiieeeeiieeeeetteeeeeiuteeeesassaeeeessssesesasssssesassasesassesesassssesasssesesasssenes 35

2. KanuTanm3auma N BALTBHKHASIOCT cieeeeeiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeaaaaaaaeaaaaaeaaeeseaeeeeeeeseaeseeseaaeaesaaeees 36

3. [1eKNapauma 33 OOOPOTHMA KAMUTAI ..eeeeeecreeeeeiireeeeeaieeeeseseesesssseeessssseesesssseesssssseesesssseesssssseesssnsees 36

4. O60cCHOBKa Ha Npea/iaraHeTo M U3MO0N3BAHE HA NOCTBINEHUATA ..coiueerueenreenreeeeeeeeenieesieesaeesanenane 37
T o ol o =17 ()T 1 o] o U 37
5.1. PUCKOBM DAKTOPU, CMELNDUUHM 33 EMUTEHTA ceeeeeeerririeeeeeeeieinrrreeeeeessessssenneessesssnsssssnneeesees 37

5.2.  PuckoBu GaKTOpPU, CBBP3aHM C NPEAATaHUTE LLEHHM KHMUMKA .ueeeeeevreeeeiireeeeiireeeenereeeeseneeens 42

V. HHOOPMAIUS 3A JIPYKECTBOTO .....coooiiiiiieieeeeeeeeeeee e e 44
1. WNCTOPUA N PA3BUTNE HA OPYHKECTBOTO .uuuuuuuuunnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsnnnnnnsnnnnsnsnnnnnnnnnnnnnnnnnn 44

2. BUBHEC NP I IIEA, oo 45

3. OPraHMUBALMOHHA CTPYKTYPA tiiieiiiiiiiiiiieiiietieeeeeeeeteteeeteeeteteteeeteteeetetetseeteteteteteeeeseeteteeeseeseeseessaeseeeeees 48
4. HeABMXMMO MMYLLECTBO, MALLUMHU N CHOPDHKEHMA ..evvvrrerrrererererererererererereseseresesesesesesesesesesesermmmee 51
VI. TPEIJEJ HA JEMHOCTTA U ®UHAHCUTE U IEPCIHEKTUBH............................... 55
1. PE3YNTATU OT [EMHOCTTA tevreeeeeeeeeiuurrereeeeeeeiasnseereeessssaaasssesssessssamassssesseessssansssssesesessesmssssssnsesssssnsnns 55

2. JINKBUAHOCT U KAMMTANIOBU USTOUHMLM ..c.neeeneeaneiatienutesuteeteeteesteesueesusesutesabesbeesseesseesmeesneeeseenseens 58

3. W3cneaBaHe v PasBUTUE, MATEHTU M JTULEH3MM ccciiiiieiiiiieiiieieiieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeaeseeeeeeens 61
4, HOPMATUBHA CPEBIA wevvvrrrrererurerererertrereresesesesesestsssesesesessstssstsesesee...........—...............................—.—. 61
LT =T Y a T TN 1 ST 63
Vil. AUPEKTOPHU, BUCHI PHBKOBO/JIEH CHbCTAB U HAETU JIMLA.............oceeniiiinnne 65
1. [AMPEKTOPU U BUCLL PDBKOBOEH CBCTAB.uuuuuueeeeretrruuuieseeeeertrnrniaseeeessetsssssesessesemmemminnsseesenemmnmnssereaens 65

2. KOHODIMKTU HA MHTEPECM ..uveiieetireeeeiiteeeeitreeeeitteeeestseeeesassaeaesssaeesassaesssnsseeesansseeesansseeesssnseeesssnsens 69

3. BBBHATPAMKOEHMA ceeiiiiiiiiiiiiiiieieeeeeeeeeeeeee ettt e e e e e e e e e e e et e e et e e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e aeaeaaeaaaeens 70



Puvn bynnenp A/ MpocnekKkT

4.  [1eMHOCTM HA YMPABUTESTHMA OPFAH.cccccuveeeeerreeeeeitreeeeaisrreeeaiseeeessassseesssssseesssssssessssssesssssssessssseessnns 70
T o - T= 1011 - PR 71
6. LLAZIOBO YHACTUE it a e e e e e e e e e e e 72
VIII. OCHOBHU AKIIMOHEPU U CAEJIKU HA CBBbP3AHU CTPAHH............................. 72
1. OCHOBHU QKLMOHEPM .. s 72
2. COENKM HA CBBPBAHM JTULL ceeeeeeeeeeeieieeeieeeee ettt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaeeas 73
3. VIHTEPECH HA EKCIEPTU M CHBETHMUM ceiiiiiiiiiiiiiieiiieieteeeeee ettt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaes 75
IX. OUHAHCOBA HH@®OPMALIHMS .......ccoooiiiiiiiiieieeeee ettt 76
1. ®WHAHCOBM OTYETU U APYTra GUHAHCOBA MHDOPMALMA ..oeeveeerreeeeiireeeeirreeeessaeeesssseeesssseeesnsssenens 76

3. 3HayMmMu NpomeHu BbB GUHAHCOBOTO CbCTOAHWE Ha rpynaTa, HacTbNUAK caeq Kpas Ha
nocneaHus nepuoa, 3a KOMTo ca Ny6anKyBaHM OAUTUPAHU FOAULWHN NN MeXAMHHN GUHAHCOBU
(02 15 1= P 80

4.  TIpaBHU N APOUTPAKHUN MPONSBOLCTBA «veeeerurrreeererreeeerirereeesareeeessaseeessssseesssmssesesssssseesssssssesssssseesssns 80

X. NIMOAPOBHU JAHHMU 3A INIPEJJIATAHETO U 3A JOITYCKAHETO 0 TBPT'OBHAI... 80

1. TlpeanaraHe N AONYCKAHE [0 THPTOBUA ..uuuuuuuuuuuuunnnunnnnnnnnnannnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsnsnsnsnnnsnnnsnsnsnnnnnn 80
2. TIN3H 38 PASMPEACICHUE . ..ccceeeee e eeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaeeaeaaaeeeaeaaaaaaeaeeaaaaeaasaaeeens 87
T I = -1 o D O P PP PP USSP PP PUPUPPPUPPPPPPPPPPN 88
4. T[lpuTerKaTenn Ha LEHHU KHUMXKA, KOUTO MPOAABAT ..vvvvrrrrrrrrerererererererereresenesesesesesesesesssesssesesmmsmmmmmee 88
5. PQa3BOAHABAHE HA KAMMTA A ..cceeeiuuruieeeeeeeetttnneeeeeeseeesnnneeeesssesssnnaeseessssssnnaeseesssssssnnnneesssssssssnnnens 89
6.  PQ3HOCKM BBB BPD3KA C EMUCUATA ceeieeiiiiiiiiiiiiiiieieeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e s e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaaaaaans 92
Xl.  JOHBJHUTEJIHA UHOOPMALIHMSL.........c..oooiiiiieeeeeeeeeeee e 93
1. LPYHKECTBEH KAMMTAI ceuuuuuiuiuiniunniunuianainenennanasananasaaannnannsnnnsansnnnnnsnnnnnsnnssnnsnnnnnsnssnsnnnnsnnssnnnsnnnnnsnnnnnnnnn 93
2. YUPEAUTENHM KTOBE M YCTABM ceeeeieeieeieeeieeieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeaaeaeeeeeeeaseeseseeeeeeeesseseeeseeeseseeeees 94
3. [LOrOBOPY OT CHLUECTBEHO ZHAUEHME ..covueieuiieniieuienuteeuteeuteebeesbeesbeesaeesaseeseesseesseesasesasesabeebeesseesnees 95
4. KOHTPOT HA PABMAHATA tuuuneereeriirrnuniareeeeeetutrunaeseeeeeeesmsssssseeeesemmsssssseeeseemmmsnssmtteermmmmmeeeeeemmmnns 95
5. TpeaynpexaeHne OTHOCHO AAaHBYHUTE MOCIEOMUM .cceveieieiiiiiiieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeaeaeaeeeees 96
6.  OMBULEHTU Y NMNATEHHM QTEHTM . ciiuiuieeeieeeiittuiieeeeeeeettuuniseeesesstsrtueesseesssmsmnineseeesssmmmmmseseeesemmm 98
7. EKCMIEPTHU OTUETM coiiieiiiiiiieeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaeas 99
8. TTOKA3BAHM AOKYMEHTM ceeeieiiieieieeeeeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaes 100
9.  [JONBbAHUTENHA MHQPOPMALMA ..eeeereeeeeeirrireeeeeeeeaaennteeeeeseeeesaasssesseeasssssasssssessessssssasssssesseesseesassssnnes 101



Puvn bynnenp A/

Ta6una 3a
CHOTBETCTBHE C
Ipuiaoxenue 1
ot Jleserupan
perjiaMenTt
(EC)2019/980
PA3JIEJ 1

H3uckyema nuagopmanusi

OTT'OBOPHMU JIMIIA, UTHOOPMAILIMA OT TPETU CTPAHU, JOKJIAIU HA
EKCIIEPTU 1 OJOBPEHUE OT KOMIIETEHTHHMA OPT'AH

MpocnekKkT

Mscro B IIpocnekra,
KkbAeT0 U3uckyemara
HHpopMaLus e
NnpeacTaBeHa

Touka 1.1

ITocouBaT ce BCHYKH JIMIIA, OTTOBApsIIN 32 UHYOPMAIMATA B PETHCTPALUOHHHS
JOKYMEHT WIIH 32 YacTH OT Hesl, KaTo B TO3U CIy4ail ce yTOUHsBa 3a KOU YacTH
CBOTBETHO. 32 (QU3MYECKH JINLA, BKIIOYUTEIHO YWICHOBE Ha aJMUHUCTPATHBHHUTE,
YIpaBUTEIHUTE WIU HAJA30PHUTE OPraHU Ha EMUTEHTA, C€ I0COYBAT UMETO U
(GyHKUMATA Ha JIMIETO; 32 IOPUANYCSCKH JIMIA Ce TOCOYBAT HANMEHOBAHUETO U
CeJIATTMIIETO.

Pazpmen I, 1. 3

Touka 1.2

Jlexnapanus ot JIMIIaTa, OTTOBAPSILH 38 PETHCTPALIIOHHUS TOKYMEHT, e
JOKOJIKOTO UM € U3BECTHO MH(OpMaLUATa, ChABPIKAILIA C€ B PETHCTPALIOHHUS
JOKYMEHT, CbOTBETCTBA Ha (J)AaKTUTE U Y€ B PETUCTPALMOHHUS JOKYMEHT HAMA
MPOITYCKH, KOUTO MOTaT Jla 3aCeTHAT HETOBUSI CMUCHII.

Koraro e TNPpUII0XKUMO, ACKJIapanys OT JinaTta, OTroBapsIlln 3a ONPEACICHA YaCcTH
Ha pErucTpalluoOHHUsA JOKYMEHT, Y€ JOKOJKOTO UM € U3BECTHO I/IH(l)OpMaIlI/IFITa7
ChAbpiKaIla c€ B TE3U YaCTHU OT PETUCTPANUOHHUA TOKYMEHT, 38 KOUTO OTTOBapAT
T€, CbOTBETCTBA Ha (1)aKTI/IT€ 1 Y€ B TE3U YaCTU HAMA NPOITyCKU, KOUTO MOTaT Ja
3aCCrHAT TCXHUA CMHUCHII.

Pazpmen I, 1. 3

Touka 1.3

Koraro B perucTpanioHHusI JOKYMEHT € BKJIIOUEHA JIeKJIaparust WK JOKJIa,
U3TOTBEHHU OT JIa[ICHO JIMIIE B KAYE€CTBOTO My Ha €KCIIEpT, 3a TOBA JIULE CE 10COYBa
ciieHaTa HHPOPMAIHS:

a) HME;

0) ciyxeOeH afpec;

B) KBaJIM HKAaI[Hs;

') GBCHTYaJICH 3HAUYUTEIICH HKOHOMHUYCCKH HHTEPEC, CBhP3aH C CMUTCHTA.

Ako JACKJIapalusaTa Wik JOKJIaabT ca OMJIM M3TOTBEHHM I10 HCKAHE Ha C€MHUTCHTA, CC
TI0COYBa, Y€ Ta3u ACKJIapanus UiIn OJOKJIaI ca O BKJIIOYCHH B PETUCTPALTUOHHUA
JOKYMEHT ChC CBIJIACUETO HA JINIETO, KOETO 3a LEJINTE Ha MTPOCIEKTA € O,IIO6pI/IJIO
ChABPKAHUCTO HA Ta3W YaCT OT PETUCTPATMOHHUA JOKYMEHT.

Pazgen XI, 1. 7

Touxka 1.4

Korato U3TOUHHKBT Ha HH(OPMAIIUATA € TPEeTa CTpaHa, Ce MPEeIOCTaBs
MOTBBPXKICHHE, Ye Ta3u HHPOPMAIIHS ¢ Oria Bh3MPOU3BEICHA TOUHO U Ye
JIOKOJIKOTO EMHTEHTHT € OCBEIOMEH U MOXE J1a TIPOBEPH OT MH(POPMAITHSATA,
myOJIMKyBaHa OT Ta3 TPETa CTPaHa, He ca OWJIM MPOIMYCHATH HUKAKBU (DaKTH,
KOHTO OMXa HAMPaBHIIM BH3IPOU3BeIeHATAa HHPOPMAILHS HETOYHA WITH
noaBexaania. OCBEH TOBa Ce MOCOYBA/T H3TOUHUKBT/M3TOYHHUIIUTE HA
WHPOPMAIHTA.

Pazgen X1, 1.9

Touxka 1.5

Hexnapanus, ge:

a)[perucTpaoHHUAT JOKYMEHT/TIPOCTIEKTHT| € O 0T0OpEH OT [HaMMEHOBaHHE
Ha KOMIIETCeHTHUS OPTaH]|, B Ka4eCTBOTO My Ha KOMIIETCHTEH OPTaH CBIIIACHO
Pernament (EC) 2017/1129;

0)[HaMEHOBaHUE HA K MIIETEHTHUS OpraH]| 0100psiBa HACTOSIINS
[perucrparoHeH JOKyMEHT/TPOCTIEKT]| €AMHCTBEHO aKO OTTOBapsi Ha
Hasoxkenute ¢ Permament (E ) 2017/1129 cranmapTy 3a nbiIHOTA,
pa3bupaeMocCT U ChITaCyBaHOCT;

B)TOBa 0/I00pEHHUE HE CJIE/Ba J]a Ce Pa3riiexk/a KaTo yTBbP)KIaBaHe HA EMUTEHTa,
HpeIMeT Ha HACTOSIIHS [peruCTpaliMOHeH JOKYMEHT/IPOCIIEKT].

Pasgen X, 1. 1

PA3JIEJI 2

3AKOHOBO OITPEJIEJIEHU OANTOPU

Touxka 2.1

Nmena 1 agpecu Ha OTUTOPUTE HA EMUTEHTA 3a MepHoia, 00XBaHAT OT
¢uHaHCcOBaTa MH(pOPMAILHS 32 MHHAIM NepHoaH (KaKTO M YWICHCTBOTO MM B
mpodeCHOHATHA OPTaHU3AIIN).

Pazgen Il, 1. 2

Touka 2.2

AKO OJJUTOpHUTE Ca HAITyCHAJH, O Ca OTCTPAaHEHH WX He ca OMIIM Ipen30paHu
Tpe3 repuosa, 00XBaHaT OT (PUHAHCOBATAa HHPOPMALHS 32 MUHAIIN MIEPHOIH, 1A Ce
10COYAT ChOTBETHHUTE CHIIECTBEHH MOJIPOOHOCTH.

Pazpmen I, . 2
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PA3JIEJI 3

PMCKOBU ®AKTOPU

Touxka 3.1

B paszen ,,PuckoBu paxropu® ce mocousar B onpezeneH Opoil kKaTeropuu
CBIIECTBEHUTE PUCKOBE, XapAKTEPHU 32 EMUTEHTA.

ITpu onenkaTa, U3BBPILIEHA OT EMUTEHTA, TIPETIOKUTENS HIIH JTHLETO, KOETO UCKa
JIOMyCKaHE Ha IIEHHU KHIDKA IO ThPTOBUS Ha PEryIMpaH Ma3ap, ce IocouBar Ha
II'BPBO MSACTO Hal-CHUIECTBEHUTE PUCKOBE BB BCAKA KATErOpHUs, KaTo Ce B3eMa
IIpeJBU]] OTPULIATEITHOTO UM Bb3/€IICTBUE BHPXY EMUTEHTA, KAKTO U BEPOSTHOCTTA
OT TAXHOTO Bh3HHKBaHe. [IpescTaBsiHeTo Ha pucKoBeTe TpOBa na Obe
MOJIKPEHCHO OT IOCOYCHOTO B PETUCTPALIMOHHUS TOKYMEHT.

Pasgen IV, 1. 5

PA3JIEJT 4

NHOOPMAIIMA 3A EMUTEHTA

Touka 4.1

(DI/IpMaTa 1 TbPproBCKOTO HAMMCHOBAHUEC Ha EMUTCHTA.

PaznenV, 1. 1

Touka 4.2

MsicTo Ha perucTpaIys Ha eMUTEHTa, HETOBHAT PETHCTPAIlIOHEH HOMEp U
uaeHTudukaoneH ko Ha npaBHus cyoekT (MKIIC).

PazmenV, 1. 1

Touka 4.3

I[aTa Ha y4peasiBaHC U NPOABJDKAUTCIIHOCT Ha CHIICCTBYBAHETO HA EMUTECHTA,
OCBCH KOraTo IICPpUOABT € HCONPEACIICH.

PazgenV, 1. 1

Touxka 4.4

Cenanuie u npaBHa GopMa Ha EMUTEHTA, 3aKOHOZATEIICTBO, YPEXKIAI0 HEroBaTa
JIeHHOCT, IbpiKaBa Ha ydpeAsBaHE U agpec U Teae(OHEH HOMEp Ha CeIAIUILETO Ha
E€MHTEHTA CIIOPEe] YIPEUTEITHNS aKT (MM OCHOBHO MSICTO Ha JEHHOCT, aKo €
Pa3INYHO OT CEAANHUIIETO CIIOPE YUPEIUTEIHHS aKT), KaKTO U yeOcalT Ha
E€MHTEHTa, aKO IMa TaKbB, 3a€IHO ChC 3a0enexka, ue nHpopManusITa Ha yedcaiira
HE € 4acT OT IIPOCIEKTa, OCBEH aKo Ta3u MH(POPMALKs He ¢ BKIIOUYCHA Ype3
npernparka B POCIEKTa.

Pasgen 'V, 1. 1

PA3JIEN 5

[IPELJIEJI HA CTOITAHCKATA JJEMHOCT

Touka 5.1

OCHOBHH JIEHHOCTH

Pasgen 'V, T. 2

Touka 5.1.1

Onucanye 1 KIH0490BU (haKTOPHU, OTHACSIIM CE€ 10 €CTECTBOTO Ha ONEPALUTE Ha
E€MHTEHTa M HETOBHTE OCHOBHH JIEHHOCTH, IOCOYBAIIO INIABHUTE KATETOPUH
MIPOJIaBaHM MPOAYKTH W/WJIM U3BBPIIBAHU YCIYTH 32 Bcska (pUHAHCOBA TOMHA 32
neproja, 00XBaHAT OT HCTOpHYecKaTa GHHAHCOBA HHOPMAIIHS;

Pasgen 'V, 1. 2

Touxa 5.1.2

Wudopmarys 3a 3HAYNTETHUTE HOBU MPOAYKTH W/HIIH yCIYyTH, KOUTO ca OWin
BBBEJICHH, U JIOTOJIKOBA, JOKOJIKOTO Pa3pabOTBaHETO HA HOBH NMPOIYKTH WX
YCIIyTu € OMIIO0 ITyOJIMYHO ONOBECTEHO, HH(pOpPMALH 3a eTana Ha pa3padoTBaHETO
HM.

Pazgen 'V, 1.2

Touka 5.2

OCHOBHH TIa3apH:

Omnucanue Ha OCHOBHHTE 11a3apH, Ha KOMTO e KOHKypHUpa eMHUTEHTHT,
BKITIOUMTEITHO pa30MBKa Ha OOIIUTE IPUXOIH MO KaTeTOPHs ACHHOCT U reorpadcku
nasap 3a Bcsika (pMHaHCOBA TOJIMHA 3a TIeprojia, 00XBaHAT OT GQUHAHCOBATa
nH(opMarys 3a MUHAIH IEPUOMH.

Pasgen 'V, 1. 2

Touka 5.3

Baxnu cr0uTHs B Pa3sBUTHUETO HA CTOINAHCKATa JICHHOCT Ha EMHUTCHTA.

Pasgen 'V, 1. 2

Touka 5.4

CTpaTeFI/IH H e

OrnucaHye Ha CTONAaHCKaTa CTPATer s H CTPATerHYeCKUTe LelH (KakTo (PMHAHCOBH,
Taka U HeMHAHCOBH, aKO MMa TakuBa). [Ipu ToBa omnucaHue ce B3eMar MpeBu
ObACIINTE MPEAN3BUKATEICTBA U MIEPCIICKTUBH HA EeMUTEHTA.

PazgenV, 1.2

Touxka 5.5

AKO € ChIIIECTBeHA 33 CTOMAHCKATa JIGHHOCT WM PEHTa0MITHOCT Ha eMUTEHTA,
06001eHa HHPOPMAIIUS OTHOCHO CTENEHTA, 0 KOSTO EeMHTEHTHT 3aBHCH OT
MAaTeHTH WK JIMLEH3H, HHIYCTPHAIHH, THPIOBCKH WX ()MHAHCOBHU JJOTOBODPH, HIIN
OT HOBH IPOHM3BOJCTBEHH MPOLIECH.

Pazaen VI, 1. 3

Touka 5.6

OcHOBaHHATA 3a JACKIIapaluMTEe, HAIPpAaBCHU OT EMHUTECHTA BB BPb3Ka C HEroBaTa
KOHKYPEHTHA IMO3ULIUS.

Pazmen V, 1. 2

Touka 5.7

MuBectunun

Touka 5.7.1

Onucanue (B T.4. pa3Mep) Ha ChIECTBEHUTE HHBECTUIIMH, U3BBPILEHH OT
E€MHTEHTA Tpe3 BesKa (MHAHCOBA FOJIMHA OT HAYAIOTO Ha MEpHo/1a, 00XBaHAT OT

Pasmen V, 1.2
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¢uHaHCOBaTa MH(OPMALHA 32 MHHAIIM MEPHOJIH, 10 AaTaTa Ha PETUCTPALMOHHUS
JIOKYMEHT.

Touka 5.7.2

OnucaHye Ha BCHYKH ChIIECTBEHN HHBECTUIIMU HA EMUTEHTA, KOMTO ca B IPOLEC
Ha M3ITBJIHEHNE WM 32 KOUTO Ca ITOTH TBBPAN aHTQKUMEHTH, BKIIIOUUTEIHO Ha
reorpad)ckoTo MM pasnpeaeneHue (B IbpxkaBaTa Ha eMHTCHTA WIIH B Uy)KOMHA) H
Ha MeToJia Ha puHaHCHpaHe (BHTPEIIHO WM BHHIIHO).

PaznenV, 1.2

Touka 5.7.3

Wndopmarys 3a CbBMECTHHUTE MIPEANPHUSTHS, B KOUTO EMHTCHTHT NPUTEXKABA 5T
OT KamnuTana, KOWTO [ € BB3MOXKHO J1a Ce OTPa3y 3HAYUTEIIHO BBPXY OLIEHKaTa Ha
COOCTBEHHTE aKTHBH U IACHBH Ha EMHUTEHTa, HAa (PMHAHCOBOTO MY CHCTOSIHHE I
Ha nevanbara u 3aryoarta.

Paznen V, 1. 4

Touka 5.7.4

Omnucanne Ha C€BCHTYaJIHUTC HpO6J’IeMI/I BBB BPpb3Ka C OIIa3BaHETO Ha OKOJIHATa
cpena, KOUTO MOTraT Jia C€ OTPa3iAT BbPXY U3MNOJI3BAHETO OT EMUTCHTA Ha
ﬂLHFOTpaﬁHHTC MaT€pUaJIHu aKTUBU.

Paznen V, 1. 4

PA3JIEN 6

OPTAHU3ALIMOHHA CTPYKTYPA

Touxka 6.1

AKO eMHUTEHTHT € JacT OT Ipylia — KPaTKO OIMCAHKE Ha IpyIara U IMO3UIHATa Ha
EMHTEHTa B paMKHTe Ha rpynata. OmcanneTo Moxe Ja Oblie mox popmara Ha
CX€Ma Ha OpraHM3allMOHHATa CTPYKTypa MM J1a ce MPUPY’KaBa OT TaKaBa CXeMa
— aKo TOBA [TOMAra 3a U3sCHABAHE HAa CTPYKTypara.

Pasgen 'V, T. 3

Touka 6.2

CIHCBK Ha 3HAYUTEIHUTE ABLICPHU MIPEANPHUITHS HA eMUTEHTA, BKIIOUUTEITHO
HaMMEHOBAaHHUE, IbpkKaBa Ha yapesBaHe WM YIpaBICHHUE, J5UT Ha aKIMOHEPHO
Y4JacTHe H, aKO € Pa3IHTHO, sl Ha IPUTEKaBaHUTE IIpaBa Ha Iiac.

Pazgen V, 1. 3

PA3JIEN 7

OIIEPALIMOHEH 1 ®MMTHAHCOB ITPEI'JIE[]

Touka 7.1

DUHAHCOBO CHCTOSHUE

Touka 7.1.1

Axko He ¢ 00XBaHATO JAPYTajic B PErUCTPAIIMOHHUS TOKYMEHT U JIOKOJKOTO €
HEOOXO0IMMO, 32 JIa ce pa3depe IAI0CTHATA CTOMAHCKa ICHHOCT Ha EMHUTEHTA, Ce
M3MCKBa 0OEKTHBEH MpETJe]] Ha PasrphIIaHeTO Ha CTOMAHCKaTa JEHHOCT Ha
E€MHTEHTa U Ha PE3YJITaTUTE OT Hesl, KAKTO M Ha (PUHAHCOBOTO My CHCTOSIHUE — 32
BCEKH MUHAJ MepUo] (TOAMHA U MEXIUHEH IIEPHO/), 38 KOWTO Ce U3UCKBA
(uHaHCOBA HH(POPMAIHS, KaTO CE TIOCOYBAT M MPUINHHUTE 32 CHIIECTBEHUTE
MIPOMEHHU.

IperneasT npeacTapisiBa OalaHCHPaH M U34YEPIATENICH aHAIU3 Ha PasTPBIIAHETO
Ha CTOIAHCKaTa JACHHOCT Ha EMHTEHTA U Ha PE3YNITaTUTE OT Hesl, KAKTO U Ha
(UHAHCOBO MY CBCTOSTHHE, H € ChOOpa3eH ¢ Mamabda i CI0KHOCTTa Ha IeHHOCTTa
Ha TO3U EMHTEHT.

JIOKOJIKOTO € He0OX0NMO, 3a 1a ce pa3depe pasrphIIaHeTo Ha CTOIAHCKATa
JIEHHOCT Ha EMUTEHTA M PE3YJTATUTE OT Hesl, aHAITM3BT BKIIIOUBA (PHHAHCOBH, a 110
1eIeChOOPA3HOCT M He(MHAHCOBH KIIIOUOBH ITOKA3aTENH 32 M3IMbJIHEHHE, NMAIIH
OTHOLIIEHHE KbM KOHKpETHATa CTOMaHcKa JeitHocT. I1o 1enech00pa3sHoCT B TO3H
aHAJIM3 Ce BKJIIOYBAT MPENPATKU KbM CTOHHOCTHTE B FOJHIIHUTE PUHAHCOBH
OTYETH U JIONBJIHUTEIHH 00SCHEHHS 3a Te3H CTOMHOCTH.

Pasgen VI T. 2

Touka 7.1.2

AKO He € 00XBaHATO Apyraac B pe€ructpaliuoOHHUsA JOKYMEHT U JIOKOJIKOTO €
H€06XOI[I/IMO, 3a 1a ce pa36epe IsJ1I0CTHATa CTOIIaHCKa )IeﬁHOCT Ha EMUTCHTA, B
nperieaa ce nocovuBa U CJIEAHOTO:

a) BEpOSTHOTO OBJEIIO Pa3BUTHE HA EMUTEHTA;
0) HayYHOM3CIEIOBAaTeNl KaTa M pa3BOHHA JEHHOCT.

M3uckBaHusITa, MOCOYEHN B TOUKa 7.1, Morat ja 6bJaT yJOBISTBOPEHH Upe3
BKJIIOYBAHE Ha JIOKJIa/ia 3a JeiHocTTa 1o uieHose 19 u 29 or JJupekrrusa
2013/34/EC na EBpomnetickus mapnamenT u Ha Cpetal (1).

Pasgen VI, 1.3uT. 5

Touka 7.2

OrnepaTHBHH pe3ynTaTH

Touka 7.2.1

Wndopmarus 3a 3HaUUTETHN (HAKTOPH, BKIIOUYUTEIHO HEOONIAHHN MITH CITyqaitHN
CHOWTHS WM HOBH OOCTOSITENICTBA, KOUTO BIIMSAT CHIIECTBEHO BBPXY INIPHUXOIUTE
Ha EeMUTEHTA OT AEHHOCTTa, BKIIOYHUTEIHO CTEIIEHTa Ha TOBA BIMSHHE BBPXY

Pazgen VI, 1. 1
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MIPUXOAUTE.

Touxka 7.2.2

Korato BbB (huHaHCOBaTa MH(POpPMANKS 32 MUHAIH IEPUOM Ca OTIOBECTEHU
3HAYUTENHU IPOMEHH B HETHUTE MPOAaKOH MM MPUXOIH ce 00sCHABAT
MIPUYUHATE 32 NOZOOHH IIPOMEHH.

He e npunoxxumo

PA3JIE 8

KAIIMTAJIOBU PECYPCHU

Touka 8.1

WHpopmarus 3a KanUTAIOBUTE PECYPCH HAa EMUTEHTA (KaKTO KPaTKOCPOYHH, Taka
U IBJITOCPOYHH).

Pazgen VI, 1. 2

Touxka 8.2

OOsiCHeHHE U OITMCAaHKe Ha U3TOYHUIUTE HA MMapUIHUTE MOTOIU HAa EMUTECHTA,
KaKTO U O0SICHEHHE Ha TEXHUTE pasMEepu.

Pazmen VI, 1.2

Touka 8.3

Wudopmarys 3a Hy>KAUTE OT 3a€MU U CTPYKTYpa Ha (PMHAHCHPAHETO Ha EeMUTEHTA.

Pazgen VI, 1.2

Touka 8.4

Wndopmarys 3a eBeHTyalnHH OTPaHUUSHUS BbPXY H3MOI3BAHETO HA KAITUTAIOBU
pecypcu, KOUTO 3HAUUTENHO ca 3aCerHaNN WM OMXa MOTJIH ]a 3aCeTHaT
3HAUUTENHO, NPSIKO MM KOCBEHO, IEHHOCTTa HA EMUTEHTA.

Pazgen VI, 1. 2

Touxka 8.5

I/IH(l)OpMaL[I/ISI 3a OYaKBAHUTC U3TOYHUIN HAa CPCICTBA, HeO6XOZ[I/IMI/I 3a
W3I'bJIHCHUEC HAa aHT'QXKUMCHTHUTC, ITIOCOYCHU B TOYKA 5.7.2.

Pazmen VI, 1.2

PA3JIEN 9

Hopmatusha cpena

Touka 9.1

OnucaHre Ha HOPMaTHBHATA CPelia, B KOSITO (PYHKIIMOHUPA EMUTCHTBT U KOSATO
MOJKE JIa UMa CBIIECTBEHO OTPaKEHUE BbPXY HEroBara JeHHOCT, 3ae/IHO C
“HpOpMAIH 3a IbpKaBHATA, HKOHOMHYECKATa, JaHbYHATA U TIapHYHATa
MOJTUTHKA, 32 TIOJIMTHYECKUS KYPC, KaKTO ¥ 32 ()aKTOPH, KOUTO 3HAUUTEITHO Ca
3acerHaiy Wik OWXa MOTJIH Ja 3aCeTHAT 3HAYUTETHO, IPAKO HIIH KOCBEHO,
JICHHOCTTA HA EMHUTCHTA.

Pasgen VI, 1. 4

PA3JIET 10

NHO®OPMAIIMA 3A TEHAEHIITMWUTE

Touxa 10.1

Onucanue Ha:

a)OCHOBHHTE aKTyalHU TEHACHIINHU B IPOU3BOJCTBOTO, IPOJAKOUTE,
MaTepUaIHUTE 3aIacH, pa3XouTe U MPOAAKHUTE UEHHU OT Kpasi Ha MocJIeHaTa
(uHaHCOBA FOJIMHA JIO JaTaTa Ha PErHCTPAIIMOHHUS TOKYMCHT;

0)BCsiKa 3HAY TeEJTHA MPOMSHA BB (JMHAHCOBOTO CHCTOSHHE Ha Tpyrara cjej Kpas
Ha MOCTeAHNs (PUHAHCOB MEPUO/I, 32 KOWTO ¢ MyOIHKyBaHa (PUHAHCOBATA
nHpOpMAIHS, 10 JaTaTa Ha PETHCTPAIIMOHHUS TOKYMEHT, WM TIPEICTaBsSHE Ha
MOIXOJISIIIO M3SBJICHHE 32 POTHBHOTO.

Pazgen VI, 1. 5

Touka 10.2

Wudopmarius 3a U3BECTHATE TEHICHIMH, KOJIeOaHNs, N3UCKBAHMS, AaHTQKHMEHTH
WK CHOUTHSI, KOMTO € BEPOSATHO JIa UMAT 3HAUUTENIEH €PEKT BbPXY MEPCIEKTUBHUTE
Ha eMHTEHTa Hal-MaJIKO 3a TeKyIuara (PMHAHCOBA I'OJIMHA.

Pazgen VI, 1. 5

PA3JIEN 11

IMPOTHO3A MJIM OLIEHKA HA TIEHAJIBATA

He e npunoxxumo

Touxka 11.1

AKO eMUTEHTHT € IyOJMKYBaJ (Bce OIlIe BaJliIHA) IIPOTHO3a WX OIlEHKa Ha
nevasnbara, Ta3y MPOTHO3HA MIIM OLIEHKA CE BKJIIOYBAT B PETHCTPAMOHHUS
JIOKYMEHT. AKko Iy0JIMKyBaHaTa NPOTHO3a WM OLICHKa Ha revyanbaTa Bee ole €
JIOCTBITHA, HO Be4e HE € BaJIM/IHA, TOBA CE IT0COYBA, KaTo ce 00sACHsBA U 3all0 €
Taka. HeBanuaHuTE NPOTHO3M MM OLIEHKU HE MOJUIeKAT HAa H3UCKBAaHHATA B TOUKH
11.2u11.3.

He e npunoxxumo

Touka 11.2

Koraro eMuTeHTHT pemn 1a BKIIOYH HOBA MPOTHO3A WM OIEHKa Ha TeJandara
W ITyOJIMKyBaHa T0-paHo IPOTHO3a MM OIIEHKA Ha redanbdaTa 1mo touka 11.1,
Ta3u MPOrHO3a WM OLIEHKA TPsAOBa fa ObJe sicHa U HeJBYCMHCIIEHA, KaTo ce
II0COYaT OCHOBHUTE JIOITYyCKAaHUs, Bb3 OCHOBA HA KOUTO EMHUTEHTHT 5 € H3TOTBHIL.

[TporHo3ata nnu orieHKaTa TpAOBa a OTrOBaps Ha CJAEIHUTE NPUHLUIIN:

a)TpsI0Ba J1a ce MpaBy SICHO pasrpaHUUCHUE MEXY JOMyCKaHUs 3a (paKkTopH, BBPXY
KOWTO WICHOBETE Ha aIMUHUCTPATHBHUTE, YIPABUTEIHUTE WU HAI30pHUTE
OpraHy MOTar Jia BIUSISIT, U IOMYCKaHus 32 (JaKTOPH, KOUTO Ca H3IISUI0 U3BBH
KOHTpOJIa Ha YWICHOBETE Ha aJIMHHUCTPATUBHUTE, YIIPABUTEIHUTE WIIH
HaJI30pHUTE OPTaHH;

0)nomyckanusTa TpsiOBa 1a ObJat JIeCHOpa3oupaeMu 3a MHBECTHTOPHTE, a ObJar
KOHKPETHHU U TOYHHM M Jia HE ca CBBP3aHH ¢ 00IaTa TOYHOCT Ha OYaKBAHUTE
CTOHHOCTH, KOUTO CTOSIT B OCHOBaTa Ha MPOrHO3aTa,;

He e npunoxxumo




Puvn bynnenp A/

MpocnekKkT

B)NIPU TIPOTHO3U JOITyCKaHMATA TPsIOBa 1a HACOUBAT BHUMAHUETO Ha
MHBECTUTOPHUTE KM TE€3H NPOMEHINBH PakTop , KOMTO OGMXa MOTIIH
CBIIECTBEHO J]a IPOMEHST IPOTHO3HUTE PE3YITATH.

Touka 11.3

B HIPOCIEKTa C€ BKIIIOYBA JACKJIapanusi, 4€ NpOrHO3aTa WM OL€HKAaTa Ha revagdara
€ CbCTaB€HA U U3rOTBEHA Bb3 OCHOBA HA JaHHU, KOUTO Ca €AHOBPEMEHHO:

a) cpaBHUMH ¢ (puHaHCOBaTa HH(OPMALIKS 32 MUHATH IEPUOIHN;
0) CBINIACYBAHM ChC CYETOBOJIHATA MOJIMTHKA HA EMHUTCHTA.

He e npunoxumo

PA3JIEJI 12

AIMUHUCTPATUBHU, YIIPABUTEJIHM U HAJI3OPHU OPI’AHU U
BUCII PEKOBOJAEH CbCTAB

Touka 12.1

VmeHara U ciry)xeOHUTE aipecH Ha M30POCHHUTE TI0-T0Jy JIMLA, TEXHUTE QYHKIHN
B paMKHTE Ha EMHTEHTA, KaKTO U WH(OPMaIIHs 32 OCHOBHUTE AEHHOCTU OT
3HA4YEHUE 3a TO3U EMUTEHT, KOUTO T€ U3BBPIIBAT U3BBH HETO:

a)4JICHOBE Ha aJIMAHUCTPATHUBHUTE, YIPABUTCITHUTE WM HAJ30PHUTE OPTaHM;

0)HEOTpaHNUUCHO OTTOBOPHH CHIPYKHHUIIA B KOMAHUTHH JPYKECTBA C aKIHH;

B) OCHOBATENHU, aKO EMUTEHTHT € Ch3JaJIcH MIPEIH MO-MaJKO OT IeT TOJNHH; ’

T')BCEKH WIEH Ha BUCIIUS PHKOBOJICH CbCT B, KOHTO € OT 3HAYCHHUE 3a
YCTaHOBSIBAHETO HA TOBA JaJld EMUTCHTHT pasIojiara ¢ MOAXOAAIINTE 3HAHUS U
OIINT, 3a 1a YIPABIISBA CTOMIAHCKATA CH ICHHOCT

IMonpo6Ha nudopmanys 3a Xapakrepa Ha BCSIKAKBU POACTBEHH BPB3KH MEXKIY
MIOCOYEHHTE B OYKBH a)—T) JIAIIA.

3a BCeKH WICH HA aAIMHUHUCTPATHBHUTE, YIPABUTEIHUTE WIN HA30pPHUTE OpPraHu
Ha EMUTEHTA M BCSKO JIMIIE, TOCOYEHO B OYKBH 0) U ') OT IIbpBA aJIMHEsS —
noapo6Ha HHGOPMANKs 3a ChOTBETHHS YIIPABICHCKU ONUT U 3HAHUS Ha JINIETO,
KaKTO M cJeAHaTa HHpOpMaIus:

a)UMeHaTa Ha BCHYKH JPY)KECTBA U ChAPYKHsI, B KOUTO TOBA JIMLE € OWIIO YieH Ha
AIMUHUCTPATUBHUTE, YIIPABUTCIHUTE WM HAA30PHUTE OPTaHH MU € OHIIo
CBIPYKHHK [0 KOETO U Jja € BpeMe IIpe3 MOCIeJHNTE IeT TOANHH, KaTo ce
M0COYBA JIAJIH JIMLIETO € BCe OLE YiICH Ha aIMHUHHCTPATUBHY, YIPABUTEIHN WIN
HaJ OpPHHU OpraHu WM € ChAPYKHUK. He e HeoOXxomumo a ce n30possar
BCHYKH JBIIEPHU NMPEANPUSITHS HA EMUTEHTA, B KOMTO JIMIIETO € CBILO WICH Ha
aJIMUHUCTPAaTHBHHUTE, IPABUTEIHNUTE WM HAJA30PHUTE OPTaHH;

0)mopoOHa HHPOPMAIHS, Hali-MaJIKO 3a MMOCIEIHNATE MeT TOAWHM, 33 BCSI  aKBO
OCHXKIaHe 32 U3MaMa;

B)noApoOHa MH(OpMaIHs, Half-MaJIKo 3a TIOCJICAHUTE TIET TOUHH, 38 BCHUKU
CITy4au Ha HEChCTOSTEIHOCT, YIIPaBICHHE OT CHHAUK WM JIMKBHUAALHS, C KOUTO
ca OuiM CBBbp3aHU JIMIATA, TIOCOYCHH B OYKBH a) U T') OT IbpBA allHes,
JIEWCTBAIM B KAYECTB TO CH HA 3a€MallM HIKOS OT Te3H JTBXHOCTH;

r)noapoOHa nHpopManus, Hall-MaJIKo 3a MOCJIETHATE IEeT F'OANHH, 32 BCUUKH
ciTydan Ha OQHUIUAIHO MyOIMYHO HHKPUMUHHUPAHE W/WIN CAaHKINH C YYaCTHETO
Ha Te3H JILA OT 3aKOHOBU WJIH PETYJIATOPHH OpTraHu (BKIIOYUTEITHO ONPEICICHH

podecroHamTHN OpraHU3aLUK) U T TE3H JIAIA ca OWIIN HAKOTa ChACOHO
JIMIIABAaHU OT MPABOTO Jia ACHCTBAT KAaTO WICHOBE HA a[MUHUCTPATHBHH,
YNPaBUTEITHH WM HAJA30PHH OPraHH Ha JIaJIeH EeMUTEHT, J1a 3aeMaT PHKOBOJHH
JIIBXHOCTH, WUJIKM Ja BOJAT A€jiaTa Ha EMUTCHT.

Axo nurncBa nogo6Ha HHpOpMaIus, KosTo TpsiOBa 1a Obe OMoOBECTEHa, TOBA ce
00sBsiB.

Pazgen VII, 1. 1

Touka 12.2

KOH(i)IIPIKTI/I Ha UHTEPECHU HAa aAMUHHUCTPATUBHUTE, YIIPABUTCIHUTE U HAA30PHUTE
OpraHuv ¥ BUCHIUA PBKOBOACH CHCTAaB

SlcHo TpsOBa 1a ObIAT 00ABEHH MOTCHIMATHATES KOH(DIMKTA Ha MHTEPECH Ha
mocoveHute B Touka 12.1. nuia, CBbp3aHN ChC 3aIbIDKCHUSITA UM KbM €MUTEHTA U
TEXHHUTE YaCTHU HHTEPECH W/WJIM JAPYTH 3aIbJDKCHUS. AKO HIMa TaKHBa
KOH(QIIMKTH, TOBa CHILO Ce 00sIBABA.

OO0sBsiBa ce BCsIKa JOTOBOPEHOCT WITH CIIOPa3yMEHHE MEXIY MaKOPUTAPHU
AKLMOHEPH, KJIMEHTH, JOCTABYUIIM U JPYTH, B U3IILIHEHHUE HA KOETO JIMLE,

Paznen VII, 1. 2
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ocoueHo B Touka 12.1, e 30paHo 3a uieH Ha aIMUHUCTPATUBHHUTE,
YIPaBUTEIHUTE WK HAJA30PHUTE OPraHU MM 32 WIEH Ha BUCIIUS PHKOBOJICH
CBCTaB.

OO0sBsABAT C€ BCUUKH OrpaHU4Y€HHsl, KOUTO [TIOCOUCHUTE B TOYKaA 12.1 Jidna ca
MPUEIIA 3a OIPEACICHO BPEME BbB BPB3Ka C Pa3OPEIKAAHETO C MMPUTCIKABAHUTE OT
TAX ICHHU KHMKa HA CMUTCHTA.

PA3JIEJ 13

BB3HAT'PAXKAEHMA U OBE3IIETEHUA

3a mocnenHara biHA (PUHAHCOBA TOJMHA 32 JIMIATa, MOCOYEHH B Touka 12.1,
ITbpBA ajJvHes, OYKBY a) U T).

Pasgen VII, 1. 3

Touka 13.1

Pa3MepbT Ha M3IIIATEHOTO Bb3HATPAXKACHUE (BKIFOYUTEIHO BCHYKHU YCIOBHU I
OTCPOUYCHH KOMIICHCAIINK) U 00E3IIETeHUs B HATYpa, KOMTO TE3H JIMLA ca
MOJIYYHITH OT EMHUTEHTA U HETOBUTE JIBILEPHU NPENPUATHS 32 OKa3aHU UM IO
BCSAKaKBa (popMa yCIyTH.

Tasmu PIH(bOpMaL[I/ISI CC NpE€AOCTaBs 3a BCAKO OTACJIIHO JIMIE, CTUT'a TAKOBa
WHAUBUAYAJTHO OIMOBECTABAHE J1a CC U3UCKBA B AbprKaBaTa Ha EMUTEHTA U
CMUTCHTHT Ja HE 51 € OIIOBECTUII Hy6HI/I‘{H0 110 IPYT HAYWH.

Pazpen VII, 1. 3

Touka 13.2

OO6wuTe CymMH, 3aI€ISIHA MITH HAYUCISIBAHN OT eMHTEHTA HIIH OT HETOBHUTE
IIBIICPHHU NPEINPHUSITHS 3a ICHCHH, IPYTH KOMIICHCAIMHU [IPH TICHCHOHUPAHE M
JIPYTH TOI00HU 00e31eTeHNsL.

Pazgen VII, 1. 3

PA3JIEJI 14

MPAKTHUKN HA PEKOBOJHUTE OPT'AHU

3a nocneaHara bJiHa (GHMHAHCOBA FOAMHA HA EMUTEHTA, OCBEH aKo He €
IIPeIBUJICHO APYTO, 3a JIMIATa, TOCOYeHH B Touka 12.1, mppBa annHes, OykBa a).

Pasgen VII, 1. 4

Touka 14.1

}IaTaTa Ha U3TUYaHE Ha TEKYIIHA CPOK Ha 3a€MaH€ Ha JJIBKHOCTTa, ako €
MPUIIOKUMO, U IIEPUOABT, IIPE3 KOWTO JIMIIETO € 3a€MaJIO Ta3! JUThXKHOCT.

Touka 14.2

Hudopmarms 3a 1oroBopuTe 3a YCIyrd Ha WICHOBETE HAa aIMHHUCTPATHBHHTE,
YIPABUTEIHUTE WIN HAJA30PHUTE OPTaHH, CKIIFOUEHH C EMUTEHTA MU C HAKOE OT
HETOBHTE IBIICPHH NPEATIPUATHA U MPEABIDKAAIIN 00€3MEeTeHI IpU
MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHHE, HJIH, aKO HSIMa 00e3IIeTCHH S,
CBOTBETHO U3SIBJIEHUE B Ta3W BPBH3Ka.

Paznen VII, 1. 4

Touka 14.3

Wudopmarys 3a 0JUTHASI KOMATET HA EMUTEHTA WM KOMHUTETA MO
BB3HArpaXJICHUATA, BKIIOUMTEIHO HMEHATa Ha YWICHOBETE Ha KOMUTETA U pe3toMe
Ha MaH/IaTa, 10 KOWTO KOMUTETHT (YHKIIMOHHPA.

Pasgen V, 1. 3

Touka 14.4

Jlexnapalys 3a T0Ba JIaJli EMHUTEHTHT ClIa3Ba MPHIIOKUMHUTE CIPSIMO HETO PEXKUMHU
3a KOPIIOPATUBHO yIpaBlieHHe. AKO EMHTEHTHT HE Cla3Ba MoJ00eH PEKUM, TOBA
HAJIJIGKHO ce 00sBsIBa, KaTO ce MpUOaBs U OOSICHEHUE 3a PUYMHATA 32
HECIA3BaHETO.

Pasnen VII, 1. 4

Touxka 14.5

IMoTeHumaaHUTE CBIICCTBCHU BL3Z[€ﬁCTBPI$I BBPXY KOPHOPATUBHOTO YIPABJICHHUE,
BKJIFOUHUTECIIHO O}:[O6peHPI OT PBKOBOACTBOTO W/WIH OT c1>6paHI/1e Ha aKIIMOHEPUTE
MPEACTOANIN TPOMEHH B ChCTaBad HA PHKOBOJACTBOTO U KOMUTETHUTE.

Paspgen VII, 1. 4

PA3JIE] 15

CJIYKMTEJIN

Touka 15.1

Bpoit cyxutenu B Kpasi Ha eproJia WK cpelieH Opoii 3a Besika (pMHAHCOBA
rOJIMHA 32 TIeproa, 00XBaHAT OT (PMHAHCOBATa MH(OpMAINKS 32 MUHAIH IEPHOH,
JI0 JlaTaTa Ha PETHCTPAIIMOHHUS TOKYMEHT (M MPOMEHHUTE B TO3H OpOid, aKko ca
3HAYHUTEITHH), & aKO € OCBIIECTBUMO U € CHIIECTBEHO — M pa30MBKa Ha
CITY>)KUTEJIUTE IO TJIABHU KATETOPHHU JIEHHOCTH U Te0orpa)CKO MECTOIOTIOKEHHE.
AKO €eMHUTEHTHT HaeMa 3HAYUTEIICH OpOH BpEeMEHHO 3a€TH JIUIA, CE MTOCOYBa
CPEIHUAT UM OpOit pe3 mocieiHaTa GUHAHCOBA TOAMHA.

Pasgen VII, 1. 5

Touka 15.2

I[}IJ'IOBI/I y4acCTuA U ONIHUU BbPXY aKIINU

3a BCSIKO JIHIIE, TOCOYCHO B ToUKa 12.1, mppBa anuHes, OyKBH a) U T), Ce
MPEeIOCTaBs Hal-akTyanHata HH()OpPMAIHs 3a yIaCTHETO My B KalnTala Ha
E€MHTEHTA U 32 EBCHTYAJIHUTE MY OMIMY BbPXY aKIIMK HA EMUTEHTA.

Pazgen VII, 1.5

Touka 15.3

Onucanue Ha CIIOpasyMEHMUsATA 3a YUaCTHUE Ha CITYXKUTCIIUTE B KalluTala Ha
CMUTCHTA.

Pasmen VII, 1. 5
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PA3JIEJI 16 MAXOPUTAPHU AKIMOHEPU

Touka 16.1 ITocouBa ce, JOKOJIKOTO € M3BECTHO Ha EeMUTEHTa, KMETO Ha BCAKO €IHO JIUIIE, Pazgen VIII, 1. 1
KOETO HE € WieH Ha aIMUHICTPATUBHUTE, YIIPABUTEIHUTE HITH HAJ30PHUTE OpraHK
Y ¥IMa, TIPSIKO FJTH KOCBEHO, TAKOBA YYacTHE B KAIMTAJIA WM B aKIIHUTE C IPAaBO Ha
rJ1ac Ha EMUTEHTA, KOETO IMOJJIC)KH Ha OTIOBECTSIBAHE ChIJIACHO HAIIMOHATHOTO
3aKOHO/IATENICTBO HA EMUTEHTA; IOCOYBA CE U pa3MephT Ha yJACTHUETO HA TAKOBA
JIUIIE KBbM JIaTaTa Ha PEerHCTPAIlMOHHUS TOKYMEHT, a aKO HsAMa TaKHBa JIAIA ce
[IpaBH ChOTBETHOTO M3SIBIICHUE B Ta3U BPBH3Ka.

Touxa 16.2 [TocouBa ce nanu Ma)XOpUTapHUTE aKIIHOHEPH HA EMUTEHTa NMaT pa3HU IpaBa Ha Pazgen VIII, 1. 1
riac. AKo HsAMa TaKMBa MpaBa Ha IJ1ac ce IpaBy ChOTBETHOTO U3SIBICHHE B Ta3H
BpB3Ka.

Touxka 16.3 [TocouBa ce, TOKOJIKOTO € U3BECTHO Ha EMUTEHTA, Jalld TOM € MPSIKO WM KOCBEHO Pazmen VIII, 1. 1

MIPUTEIKABAH WU KOHTPOJIUPAH U OT KOTO, KaTO €€ OIKCBA €CTECTBOTO Ha TO3U
KOHTPOJI U BBBEJICHUTE MEPKH 32 IIPEAOTBpaTsIBaHe Ha 3JI0ynoTpebara ¢ mojo0eH
KOHTPOJL.

Touka 16.4 OnucBaT ce U3BECTHUTE HA EMUTEHTA JOTOBOPEHOCTH, YHETO JCHCTBHE MOXKE Ha Pazgen VIII, 1. 1
0-KbCHA JIaTa Jia IOPOIH MPOMsIHA B KOHTPOJIA BPXY €MHUTEHTA.

PA3JIEJI 17 CJAEJIKI MEXY CBBP3AHU JIMIIA

Touxka 17.1 B cpoTBeTCTBHE CHC CHOTBETHUS CTAHAAPT, IPHUET 10 cwiiata Ha Permament (EO) Pazgen VIII, 1. 2
Ne 1606/2002 Ha EBporeiickus napiamedt u Ha ChBeTa, ako € NPHIoKUMO_(2), ce
OTOBECTSBA MMOIPOOHA HHPOPMAIIHSA 33 CIETKUTE MEXKITY CBbP3aHH JHLa (KOUTO 32
Te3H LeJIM ca IIOCOYCHNUTE B CTaHJapTUTE, PUeTH 1o cuiiata Ha Pernament (EO)
Ne 1606/2002), ckiIF0OYeHH OT eMHUTECHTA OT HAYaJIOTO Ha MEPHOa, 0OXBaHAT OT
nH(popMarmATa 32 MUHAIIN HEPHOH, 0 AaTaTa Ha PETHCTPAlMOHHUS JOKYMEHT.

AKO Te3M cTaHIapTH He ca NPHIOKHUMH 32 EMUTEHTa, CE ONOBECTSIBA CICAHATA
nHpopmars:

a)eCTeCTBOTO U 00XBATHT HA BCSAKA CAEIIKA, KOSITO caMa o cebe CH MM 3ae/IHO ©
NIPYTH CIIEIKHU € ChIIECTBEHA 32 eMUTeHTa. Korato mogjo0Hu ClenKy Mex 1y
CBBP3aHH JIMLA HE Ca CKJIFOYECHH TIPH CIPABEIMBY [Ia3apHHU yCIOBUS, IPUYMHHUTE
3a TOBa ce 00scHsBAT. B citydail Ha HermoraceHn 3aeMH, BKIIOYUTEIIHO TapaHIIuK
OT CSIKaKbB BHJ, C€ IIOCOYBA JBIDKUMATa CyMa,

0)cyMaTa WM ITp  IIGHTHT OT 000pOTa Ha EeMUTEHTa, (POPMUPAHH BCIEICTBHE Ha
CIICTIKUTE MEX/Y CBbP3aHH JINIIA.

PA3JIETT 18 OMTHAHCOBA MHO®OPMALISA 3A AKTUBUTE U ITACUBUTE,

OMHAHCOBOTO CBCTOSHUE, ITEYAJIBUTE 1 3AT'YBUTE HA

EMUTEHTA
Touxa 18.1 DuHaHCOBa HHPOPMAITHSI 33 MHHAN TIEPHOTH Pazpen IX, 1.1
Touxa 18.1.1 Onurnpana puHAHCOBA HHPOPMAIHS 32 MHHAIIM ITEPHUOIH, 00XBaIlaIa Pazmen IX, 1.1

MOCTIEHATE TPU (PHHAHCOBH TOAWHU (MITH MO-KPATHK MEPHO]I, ITPe3 KOUTO
EMHUTEHTHT € YIPaKHABAI IEHHOCT), KAKTO U OAUTOPCKHUTE JOKJIa I 3a BCSIKA OT
TE3U TOJUHHU.

Touxa 18.1.2 IMpomsna Ha pedpepenTHaTa OanaHcoBa gaTa He e npunoxxumo

AKo Tipe3 mepro/ia, 3a KOWTO ce H3MCKBa (prHAHCOBA HH(MOPMAIIUS 32 MUHAIN
MEPHO/IU, EMUTEHTHT € IIPOMEHII pedepeHTHATa cH GaTaHCcoBa 1aTa, OIUTHPAHATA
uH(popMaIHs 3a MUHAIH TIEPUOIM 00XBAIlA [TO-KPATKUS OT CIICJHUTE J(Ba IEPHO/IA:
36 Mecena MM LeaHsl IEpUOJ, Ipe3 KOWTO eMUTEHTHT € YIPAXKHIBAI JeHHOCT.

Touxa 18.1.3 CUeTOBOZHU CTAaHIIAPTH Paznen IX, 1.1

®dunaHcoBaTa HH(YOPMAIHS Ce U3TOTBS B CHOTBETCTBHE ¢ MeXKTyHapOIHUTE
CTaHIapTH 3a GUHAHCOBO OTYMTaHe, BH3MpHeTH B Chio3a o cuiata Ha PeriameHT
(EO) Ne 1606/2002.

Axo Pernmament (EO) Ne 1606/2002 He e npuitoxum, prHaHCOBaTa nHGOpMaIys
Ce U3TrOTBS B CHOTBETCTBUE C:
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a)HAI[MOHAJHUTE CYETOBOJHU CT H/ApPTH Ha JbprKaBaTa 4WICHKA, IIPUIOKUMH O
oTHouleHue Ha emuTeHTH oT EUII, cbriacHo n3nckBanusaTa Ha JlupexTuBa
2013/34/EC;

0)HAIlMOHAIHUTE CYCTOBOJHH CTAaHAAPTH Ha TPETA IbpKaBa, PABHOCTOWHHU Ha
Pernmament (EO) Ne 1606/2002, 32 eMUTEHTH OT TPETH AbP)KaBH. AKO
ChO BETHHTE HAI[MOHAIHH CYCTOBOJHHU CTaHAAPTH Ha TpeTara JbpXaBa He ca
paBHocToiHH Ha Permament (EO) Ne 1606/2002, ¢punancoBute ot4eTn ce
NPEH3YHCISIBAT B ChOT ETCTBHE C IIOCOUCHUSI PETTIAMEHT.

Touka 18.1.4 [IpomsiHa Ha cyeTOBOIHATA pamMKa He e npunoxxumo

HOCJ’ICZ[HaTa oJuTHpaHa (bl/IHaHCOBa I/IH(I)OpMaL[I/ISI, BKJIFOYBaIlla CpaBHUTEIIHA
I/IH(I)OpMaL[I/ISI 3a npeaxoaHara roguHa, ¢€ nNpeacTaBs U USroTBs BbB (bopMa,
ChrjlaCyBaHa € paMKaTa 3a CUYCTOBOJHUTE CTAHAAPTU, KOATO EMUTCHTHT 1IE€
BB3IMPUEME ITIPU CIICABAIIUTE CH Hy6J’II/IKyBaHI/I TOOUIITHA (1)I/IHaHCOBI/I OTYETHU IPpU
OTYMUTAHC HAa CYCTOBOAHUTE CTAaHAAPTH, MOJIUTUKA U 3aKOHOAATEIICTBO,
NPUIIOKUMHU CITPAMO TE3U I'OJAUIITHA (1)I/IHaHCOBI/I OTYCTH.

IIpoMeHunTe B IpUIOKHUMATA 32 EMUTEHTA CYETOBOJHA paMKa He Hajlarat
MIPEH3YHCIsIBaHe Ha OUTHPAHUTE (PUHAHCOBH OTYETH, aKO TOBa O OHIT0
€ANHCTBEHO C OrJIe]] Ha MpOCIeKTa. AKO eMUTEHTHT 00ade Bh3HaMepsiBa B
ClIeZIBAIUTE CU MTYOIMKYBaHH (PUHAHCOBH OTYETH Jia BE3IPHEME HOBA paMKa 3a
CYETOBOHHTE CTAH/APTH, MIOHE €JIMH ITBJICH KOMILIEKT OT ()MHAHCOBU OTYETH
(cermacHo ompeznenenuero B MCC 1 IIpencraBsHe Ha GUHAHCOBU OTYETH, KaKTO €
nocoueH B Permament (EO) Ne 1606/2002), BKIIOUUTETTHO CPABHUTEITHUTE JaHHHU,
ce U3roTBs BbB (JopMa, KOSITO € ChIvlacyBaHa ¢ (hopMaTa, KOSITO eMUTEHTBT IIe
BB3IPHEME B CIIC/IBALIUTE CH IIyOJINKYBAaHU TOAMIIHH (PHHAHCOBY OTYETH IIPH
OTYHTAHE Ha CYCTOBOJHUTE CTAaHJAPTH, IIOJINTUKA U 3aKOHOJATEIICTBO,
MIPWJIOKHUMH CIIPSIMO T€3U F'OAUIIHN (PUHAHCOBU OTYETH.

Touxa 18.1.5 Korato ogutupanara ¢punancosa naopmanus ce U3roTBI B ChOTBETCTBHE C He e mpunoxxumo
HalMOHAJHUTE CYETOBOIHU CTAHIAPTH, T TPSOBa a BKIIOYBA Hal-MaJIKOTO
CIICZIHOTO:

a) CYETOBO/ICH OaJaHC;

0) OTYeT 3a NPUXOINTE PA3XOJIHTE;

B)M3SBJICHHE, B KOETO CE ITOCOYBAT BCHYKH POMEHH B KalMTAaJa WIIH Te3U
MPOMEHH B KaluTaja, KOUTO HE MPOU3THYAT OT KAIUTAIOBH CACIIKH ChC
COOCTBEHHIIUTE U OT pa3NpeneNieHus 32 COOCTBCHHUIINTE;

r) OTY4eT3a apUyYHHTE NMOTOLH;

J1) CYETOBOJHU MOJUTHKU U OOSICHUTCITHU OCIICKKH.

Touxa 18.1.6 Koncomuanpann ¢puHaHCOBH OTUETH He e npunoxxumo

AKO €eMUTEHTHT U3TOTBS KaKTO MHIUBHAYATHH, TaKa U KOHCOIUANPAHH
(MHAHCOBH OTYETH, PETHCTPALMOHHIAT JOKYMEHT ChbpiKa IIOHE
KOHCOJMANPAHUTE (PUHAHCOBH OTUETH.

Touxa 18.1.7 JlaBHOCT Ha (rHaHCOBaTa HH(OPMAIIHST Pazmen IX, 1.1

Jlarara Ha cqeTOBOAHMS OaaHC 3a MOCIeAHATA TOJMHA Ha OUTHPAaHATa
¢uHancoBa nHdoOpMarms He TpsOBa 1a Obe MO-pPaHo OT:

a)18 mecena oT gaTaTa Ha PErUCTPALIMOHHUS JOKYMEHT, aKO €MHUTEHTHT BKJIIOUYU
B HEIro OAUTUPAHU MEKIUHHU (bI/IHaHCOBI/I OTYECTH,

0)16 Mecena oT AaTaTa Ha PErUCTPALIMOHHUS JOKYMEHT, aKO EMUTCHTHT BKJIIOYH B
HEro HEOJAUTHPAHHU MEXKIMHHN (PUHAHCOBH OTYETH.

Touka 18.2 MexavHHa 1 pyra ¢prHaHCOBa HH(OpMaIHs Paznen IX, 1.1

Touxa 18.2.1 AKO eMHUTEHTBT € ITyOIMKyBaJl TPUMECEeYHa WK MOJIYyTroAuIIHa (PHHAHCOBA Pazgen IX, T. 1
uH(OpMAIIUS CIIe/l 1aTaTa Ha MOCICAHUTE OUTHPAHU QUHAHCOBU OTYETH, CHIIUTE
Tpsi0Ba 1a ObAAT BKIIOYEHH B PETHCTPALOHHUS JOKYMEHT. AKO TpHMecedHaTa
WY TIOJTYTOANIIHATA (PUHAHCOBA HH(OpMAIHS e OMla OMUTHPaHa HIIN IPOBEpEHa,
OJUTOPCKHUSAT AOKIIA] WM JOKJIAABT OT MPOBEpKaTa CHII0 TpAOBa 1a ObaaT
BKJTIOYEHH. AKO TPUMECEUHaTa MM MOJIyToHIIHaTa (PMHAHCOBAa HHPOPMALHS HE €
Oma oAMTHpaHa WM IIPOBEPEHa, TOBa TPsIOBa 1a ce 0OSBIL.
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AKO PerucTpalioHHHUAT JJOKYMEHT € ¢ J1aTa, KOATO € M0-KbCHA OT AEBET Mecera
clie]i Kpast Ha MOCIeHUTE OUTUPaH (MHAHCOBH OTYETH, TOI TPsOBa 1a ChIbpKa
MexauHHA (HHAHCOBA HH(OpMAIHs, KOSITO MOXKe Ja ObIe HeoauTHpaHa (B KOWTO
ciyvait To3u GakT TpssOBa na Ob/Ie mocoveH), odxBamiana Haif-MaaKo MbPBOTO
HoJIyrojue Ha GpuHaHCOBaTa TOJANHA.

MexauaHa QHHAHCOBa HHPOPMALHS, H3TOTBEHA B CHOTBETCTBHE C H3MCKBAHUATA
Ha Permament (EO) Ne 1606/2002.

3a eMUTEHTH, KOUTO He ca mpeamet Ha Pernament (EO) Ne 1606/2002,
MeXIUHHaTa (pUHaHCOBa HH(OpMaIHS TPSOBa a BKIIIOYBA CPABHUTEITHN OTYETH
3a CBIIMS IePHO OT NMPeAXoHaTa (PHMHAHCOBA FOAMHA, OCBEH 110 OTHOIICHUE Ha
CpaBHHUTENHATa HH(OPMAIHS 32 CICTOBOAHMS OallaHC, KBJIETO TOBA H3HCKBAHE
MOJe Ja Ob/ie Cria3eHo Ypes3 MPEeACTaBsHe Ha CUSTOBOAHMS OanaHC KbM Kpas Ha
TOJIMHATA B CHOTBETCTBUE C IPHIIOKUMATA PaMKa 3a pUHAHCOBA OTYETHOCT.

Touka 18.3

OZ[I/ITI/IpaHe Ha (i)I/IHaHCOBa PIH(bOpMaL[I/ISI 3a MUHaJIM IEpUOAN

Touka 18.3.1

lNopumnaTa puHAHCOBA HHPOPMAIHS 32 MHHAIIM IIEPUOIH TPAOBa qa Obae
MO/UTOXKEHA Ha He3aBUCUM OAUT. OTUTOPCKUAT JOKJIAJ CE U3TOTBS B ChOTBETCTBHUE
¢ MupexruBa 2014/56/EC na EBponeiickus mapnamenT 1 Ha ChBera_(3) u
Pernament (EC) Ne 537/2014 na EBporneiickus napiameHT u Ha CbBera_(4).

Korato {upextuBa 2014/56/EC u Pernament (EC) Ne 537/2014 ne ce mpunarar:

a)rogumHarta ¢prHaHCOBa MHMOPMALIKS 32 MUHAIN IIEPHOAU TPsiOBa 1a Ob1e
OJMTHpPAHA WK J1a O'bJIe IOKJIAIBAHO JaJH 3 LEIUTE Ha PETHCTPALIMOHHUS
JOKYMEHT TSI JIaBa BsIpHA U 00CKTHBHA MPECTaBa B ChOTBETCTBUE C
NPHIOKUMHTE B JIbpiKaBara WICHKA CTAaHIapTH 3a OJUT WIIH JAPYyT
€KBHBAJICHTCH CTaHIaPT;

0)aKo OAUTOPCKHUTE AOKJIAIH 3a puHaHCOBaTa MH(POPMALHS 32 MUHAJIN ITEPHOH ca
OuII OTKa3aHHU OT PErUCTPUPAHU OJUTOPH WM ChABPIKAT PE3CPBH, U3MCHCHUS
Ha CTaHOBHILA, OTPAHUYCHHS HA OTTOBOPHOCTTA WJIM 3a0€NIEKKH 110
€CTEeCTBO, BCHYKHM TE3M €JIEMEHTH TPsiOBa a ObJaT BB3IPOU3BEICHH HAIIBIIHO,
KaKTO M Jia ObJaT UTHPAHU ChOTBETHUTE NPHYMHH.

Pazpmen IX, 1.1

Touka 18.3.2

IMocousa ce apyrata MHGOPMALHS B pETUCTPALMOHHUS JOKYMEHT, KOSITO € Ouia
OJIUTHPAHA OT OUTOPUTE.

Pazgen X, 1. 9

Touxa 18.3.3

Koraro ¢unancoBara nHdopmanys B perucTpalioHHNs JOKYMEHT He € H3BJeYeHa
OT OIUTHPaHUTE (PMHAHCOBU OTYETH Ha EMHUTEHTA, CE TOCOYBA M3TOUHHUKBT Ha
rHpOpMaIHATa, KaTo ce AeKIapHupa, 4ye nHpopManusTa He € Onia OIUTHpaHa.

Pazgen X, 1. 9

Touka 18.4

IIpodopma prHaHCOBA HHBOPMAITHS

He e npunoxxumo

Touka 18.4.1

Ipu 3HaunTeNnHA OPYTHA MPOMSIHA CE IT0COYBA KaK CENKaTa € Lisia 1a ce OTpasu
BBPXY aKTUBHTE, ITACHBUTE M Tedan0aTa Ha eMUTEHTa, ako € Omia IpeAnpuera B
HayaJoTo Ha MepHo/ia Ha JOKJIAJBaHE UM Ha JIOK/Ia/BaHaTa J1aTa.

Mo nmpaBuIIO TOBa M3MCKBaHE CE IIPHEMa 32 yJJOBIECTBOPEHO, KaTO Ob/ie BKIIIOUEHA
npodopma prnancoBa nHpopManus. Tasu npodopma puHaHCOBa MHBOPMALHS
TpsiOBa 1a Ob/Ie MpeCcTaBeHa, KaKTO € MPeaBUICHO B nmpuioxenue 20, u TpsiOBa na
BKJIIOYBA yKa3aHaTa TaM HHpOpMaIusl.

[Tpodopma punancoBaTa nHGOpMaILHs TpsOBa 1a ObJe NpUIPYKaBaHa OT JOKIA/,
MOArOTBEH OT HE3aBUCUMMU CUETOBOAUTEIU UK OAUTOPH.

Pazgen X, 1. 9

Touka 18.5

[lonuTHKa 10 OTHOIIICHHE HA JUBUICHTHUTC

Pazgen X1, 1. 6

Touka 18.5.1

Omucanre Ha MMOJMTHKATa HA EMUTEHTA 10 OTHOIIICHNE Ha pasnpeacICHUueTo Ha
JVUBUJCHTU U €BEHTYAJIHUTE OI'PaHUYCHMS B Ta3U BPBH3Ka. le/l JIMTICA Ha TaKaBa
TMOJIMTUKA HA EMUTCHTA C€ IPpaBU CbOTBETHO U3SABJICHUC B Ta3W BPb3Ka.

Pazgen X1, 1. 6

Touka 18.5.2

Pa3MepbT Ha JUBU/ICHTA Ha aKluUs 3a BCsIKa pUHAHCOBA TOJMHA OT 0OXBaHATHS OT
¢mHAHCOBaTa HH(OPMAII MUHAJ IEPHO]], KOPUTHPAH IPH IIPOMSIHA B Opost Ha
aKIUMTE HA EMUTEHTA C OrJe] Ha HEroBaTa ChIOCTABUMOCT.

Pazgen XI, 1. 6
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Touxa 18.6 [IpaBHu 1 apOUTPaKHU IPOU3BOJICTBA Paznen IX, 1. 4

Touxa 18.6.1 Wndopmarus 3a 1pprkaBHATE, IPABHATE WM apOUTpaKHUTE IPOU3BOJCTBA
(BKJIFOUMTEITHO N3BECTHNUTE Ha EeMUTEHTA PONU3BOJICTBA, KOUTO Ca BUCSIIH WIIH
KOMTO OMxa MOTiH J1a ObiaT o0pa3yBaHH) Ipe3 Nepro/], 00XBaIlall IToHe
npexxoqHuTe 12 Mecena, KOUTO MOTaT Jja IMaT WIIH ca MMM B TIOCJIEITHO BpeMe
CBIIECTBEHO BIMSHUE BHPXY EMUTEHTA /MM (PHHAHCOBOTO CHCTOSTHHE MIIH
peHTabuIHOCTTa Ha rpynaTa. [Ipu nunca Ha TakuBa ce MPaBU CbOTBETHOTO

U3SIBIICHUE.
Touxa 18.7 3HauuTeNHA IPOMSIHA BbB (PMHAHCOBOTO CHCTOSIHHE Ha EMHUTEHTA Pazgen VI, 1. 5
Touxa 18.7.1 Ornucanue Ha BCsKa 3HAYUTENTHA POMSIHA BbB (DUHAHCOBOTO CHCTOSIHUE Ha Pazgen VI, 1. 5

rpymara, KOsiTo € HaCThITUIIA ClIe]] Kpas Ha MoCcIeAHNs (PHHAHCOB MEPHOJ, 32 KOHUTO
ca OunM myOIMKyBaHH OAUTUPAHY (PMHAHCOBHM OTYETH WM MEXIMHHA (PHMHAHCOBA
nHpopmarms. B npoTuBeH ciydail ce mpaBu ChbOTBETHOTO U3SIBICHHE.

PA3JEJI 19 JOITBJIHUTEJIHA UTHOOPMALIMA

Touxa 19.1 AKITHOHEpEeH KaluTaml Pazgen XI, 1. 1

Wudopmarmara B Touku 19.1.1—19.1.7 ot ¢punancoBaTta nHGOpMANUs 32 MUHAIH
[EPUOAN KbM JaTaTa Ha MOCIIEAHHS CYETOBOJICH OalaHC.

Touka 19.1.1 Pa3mep Ha eMuTHpaHUs KauTal 3a BCEKU KJIac aKLIMOHEPEH KaluTal: Pazmen X1, 1. 1

a) 0011 pa3Mep Ha YCTaBHUS aKIIMOHEPEH KaITUTal HA EMUTCHTA;

0)0poii Ha aKIMKUTE, EMUTHPAHH M W3IS0 IJIATCHH M EMUTUPAHH, HO HE TUIATCHH
H3LISIO;

B)HOMMHAJIHATA CTOMHOCT ~ a BCSIKa aKI¥sl, I Y€ aKIMUTE HIMAT HOMHUHAIIHA
CTOMHOCT; KaKTO U

r)paBHEHHE Ha OpPOs HAa ABPKAHUTE OT aKIIMOHEPHUTE aKIUH KbM HAYaI0TO U Kpast
Ha TOJIMHATA.

Axo noeue ot 10 % oT kanuTana ca OMIM BHECEHH C allopT, a He C MapHIHU
BHOCKHM B paMKHTE Ha Iepruoia, 00XBaHAT OT (MHAHCOBAaTa HHMOPMAIIS 32
MHHAJIU [IEPUOJIHU, TOBA Ce ACKIApHpa.

Touka 19.1.2 AKO UMa aKIiH, KOUTO He MPEICTABISIBAT KAKUTAal, ce 00sBsBa OPOAT U Pazmen X1, 1. 1
OCHOBHHUTE XapaKTEPUCTUKU Ha TE3H aKIHH.
Touka 19.1.3 Bpoii, OanancoBa CTOMHOCT M HOMHUHAIHA CTOMHOCT Ha aKIIMUTE HA EMUTEHTA, He e npunoxxumo

NpUTE)KaBaHU OT WJIK OT UMETO Ha CaMHsl EMUTCHT, UJIK OT ABIICPHU NPEANPUATUA
Ha EMUTCHTA.

Touxka 19.1.4 CroifHOCTTa Ha KOHBEPTUPYEMHUTE [IEHHHU KHIKa, OOMEHsIeMUTe IICHHN KHIka Wi | He e mpumosxumo
LIEHHUTE KHIKA C BApaHTH, KaToO Ce MOCOYBAT YIPABIABAILUTE YCIOBHS 1
IpOLEAYPH 332 KOHBEPTHPaHe, 0OMSIHA I 3aIlHCBaHe.

Touxa 19.1.5 Wudopmarys 3a ycoBusTa Ha BCSIKAKBHU ITpaBa 3a MPHI00UBAHE WITH 33/IbIDKSHUS He e npunoxxumo
10 OTHOUIEHHUE Ha YCTaBHUSA, HO HEEMUTHPaH KallUTaJl MU 32 Bb3MOXKHOCTH 3a
yBENNYaBaHE HA KaNuTana.

Touxka 19.1.6 Wudopmarus 3a BCSIKaKbB KallMTall Ha WICH Ha Tpymara, KoiTo e mox omus wi € | He e mpunoskumo
JIOTOBOPEH YCJIOBHO MM O€3YCIOBHO J1a O'bJie ITOCTABEH MO ONIHUS, U
MOAPOOHOCTHUTE 32 TAKUBA OIIMHU, BKIFOYUTEIHO JIMIATA, 32 KOUTO CE OTHACST
MO00HU OTIIUH.

Touxa 19.1.7 Hcropus Ha aKIIMOHEPHHUS KAIMTAJ C aKLIEHT BbpXy HH(GOPMAIHUTa 32 BCIKAKBU Paznen XI, 1. 1
MPOMEHH 32 TIepHro/Ia, 00XBaHAT OT (HMHAHCOBAaTA HH(MOPMAIIKS 38 MUHAIN
HEepHOAH.

Touka 19.2 YupeaureneH akT U ycTaB

Touxka 19.2.1 PeructbpbT 1 HOMEPBT HA BIIMCBAHE B HETO, AKO € MPUIJIOKUMO, U KPATKO Paznen V, 1. 1

OIMMCAaHUEC Ha MpEAMETa Ha ﬂeﬁHOCT 1 IOCJIUTC HA EMUTCHTA U KbJIC MOrarT Jia 61)}16
HaMEpCHH B YUPCAUTEIIHUSA aKT U B YCTaBa.

Touxka 19.2.2 Axo CBhIIECTBYBAIIUTE aKIIUU C€a OT MOBEYE OT €/IUH KJIaC C€ OIMUCBAT IIpaBara, Hee MIPpUIIOKUMO
Hpe(bepeHHI/IHTe 1 OrpaHUYCHHATA 34 BCCKU KJIac.
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Touxa 19.2.3 Kpatko onucanue Ha npeiBUACHUTE B YUPEIUTEIHUS aKT, ycTaBa WM XapTaTa u He e npunoxxumo
MPaBUITHULIUTE YCJIOBHS, YHITO eeKT ¢ 3a0aBsHe, OTiIaraHe Wid IpeJOTBPaTsBaHe
Ha IIPOMSHA B KOHTPOJIA BbPXY €MHUTEHTA.

PA3JIEJI 20 JOTI'OBOPHY OT CBIIECTBEHO 3HAYEHHWE

Touxa 20.1 Pe3rome Ha Bceku TOTOBOP OT CHILECTBEHO 3HAYCHUE, PA3TIMUYCH OT CKIIIOUEHHUTE B Pazgen X1, 1.3
X0Ja Ha o0MyaifHaTa JeHHOCT JOTOBOPH, IO KOWTO EeMHUTEHTHT WM HAKOU WiIeH OT
rpynara € CTpaHa U KOMTO € CKIIFOUeH B paMKHTE Ha ABETE TOJIHHH,

HETIOCPEICTBEHO MPEAXOK ALY MyOINKyBaHETO HAa PETHCTPALMOHHUS JOKYMEHT.

Pestome Ha BcekH ApYT CKIIIOYEH OT WiIEH OT rpyIiata JOroBop (pasiudueH OT
CKJIFOYCHHUTE B X0/1a Ha 0OMYaliHaTa IEHHOCT JOTOBOPH), KOMTO ChIABpKa
pasnopedu, CbIIacHO KOUTO KbM JaTaTa Ha PETUCTPAllMOHHUS JOKYMEHT WIEH OT
rpynarta UMa ChIIECTBEHO 3a IPynaTa 3ab/DKEHHIE HIIM TIPaBO.

PA3JIEJ 21 HAJIMYHU JOKYMEHTU

Touka 21.1 Jexnapanys, 4e mo BpemMe Ha BaJIMAHOCTTA Ha PETHCTPAIIMOHHNUS TOKyMeHT Morat | Pazmen XI, 1. 8
n1a ObJAT NperiefiaHy CIopesl Cilydas CISIHUTE TOKYMEHTH:

a) aKTyaJHUS YUYpEeIUTENEH aKT U yCTaB Ha €eMUTCHTA;

0)BCHYKH JTOKJIAJIH, ITICMa U JPYTH TOKYMEHTH, OLIEHKH ¥ OTYETH, U3TOTBEHU OT
EKCIIepT M0 MoJI0a Ha eMUTEHT , HAKOSI 9acT OT KOHUTO € BKJIIOUSHA HIIN
TIOCOYEHA B PETHCTPALOHHNUS JOKYMEHT.

[TocouBa ce yeOcailThT, KbAETO MOTAT Aa OBAAT MperyieIaHu JOKYMEHTHUTE.
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Taéauma 3a
ChOTBETCTBHE C

Mscro B IIpocnekra,
KkbaeT0 U3uckyemara

[puaoxenue 11 ot H3uckyema nndopmanus HHGOpMANHS ¢
HAenernpan NpeIcTaBeHa
perjiaMeHT
(EC)2019/980
PA3JIEJ 1 OTIOBOPHU JIMIIA, THOOPMAIIMA OT TPETHU CTPAHU, TOKJIAN

HA EKCTIEPTU 1 ONOBPEHUE OT KOMITETEHTHW A OPT'AH
Touka 1.1 [TocouBar ce BCHYKH JIMI[A, OTrOBApsIK 3a HHpOpMaIHATa B JoKymeHnTta 32 f[Pasmen 11, 1. 3

[ICHHN KHIDKA MK 32 YacTH OT Hes, KaTO B TO3H CIIy4ai ce YTOUHSBA 33 KOH
[YacTH CHOTBETHO. 3a (QH3MUYESCKH JINIA, BKIIOUATESITHO YWICHOBE Ha
QIMIHUCTPATUBHUTE, YIIPABUTEIHUTE WIA HA30PHUTE OPTaHN Ha EMHUTEHTA,
ce 0COYBAT UMETO U PYHKIUATA HA JUIIETO; 38 FOPUINICCKH JIAIA Ce
[MOCOYBAT HAMMEHOBAHUETO U CEAAIMILETO.

Touka 1.2 Jlexmapanus OT JTUIaTa, OTTOBAPSIIN 3a TOKYMEHTA 3a IICHHU KHIDKA, 4e Paznen I1, 1. 3
ITOKOJIKOTO UM € U3BECTHO MH(OpMAIIHATA, ChAbpPIKAIIA CE B JOKYMCHTA 32
[ICHHY KHW)KA, ChOTBETCTBA HA (DAKTUTE U Y€ B JIOKYMEHTA 3a [ICHHU KHIKa
HsIMa TPOIYCKH, KOUTO MOTAT Jia 3acCerHaT HETOBUS CMHCHJI.

KoraTo e mpuiiokumo, JeKiapamys OT JULaTa, OTTOBApSIIN 3a ONpEIeICHN
JacTH Ha JOKyMEHTa 3a [IEHHU KHIXKa, Y€ TJOKOJIKOTO UM € U3BECTHO
I/IH(i)OpMaIII/IHTa, ChbAbpiKalla €€ B TE3U YaCTHU OT JOKYMCHTA 3a ICHHU KHWXKA,
3a KOUTO OTroBapsAT T€, CbOTBCTCTBA Ha q)aKTI/ITe 1 Y€ B TC3H YAaCTU HIMaA
MPOIMYCKH, KOUTO MOTAT Jia 3aCCTHAT TCXHUA CMUCBHJIL.

Touka 1.3 Korato B TOKyMeHTa 32 IICHHHU KHIKA € BKJIFOUCHA JeKIapaius win nokiaz, [Pasnen X1, 1.7
M3rOTBEHH OT JIa/IeHO JIULIE B Ka4eCTBOTO MY Ha €KCIEpPT, 3a TOBa JIULIE Ce
MOCOYBa clieHaTa NHPOPMAIHs:

a) nume;
0) ciry)xebeH ajpec;
B) KBaJTHN(pHUKAIINS;

F)eBEHTyaHEH 3HAYUTCIICH UKOHOMUYECKU UHTECPEC, CBbP3aH C EMUTCHTA.

AKO JIeKJIapalysiTa WId JOKIAIbT ca OMIN U3TOTBEHH 0 UCKaHEe Ha
E€MHTEHTa, Ce IOCOYBA, Ue Ta3M AeKJapanus WIK JIOKIaJ ca OWIn BKIIIOYECHH B
ITOKYMEHTa 3a [IEHHU KHWXKa ChC ChIIACHETO Ha JIMILETO, KOETO 32 IeJINTE Ha
MPOCTIEKTa € 0100PHIIO CHIBPKAHUETO HA Ta3H YacT OT JOKYMEHTA 3a IEHHH
KHIDKA.

Touka 1.4 Koraro n3To4HUKBT Ha HH(GOPMALMATA € TPETA CTPaHa, Ce MPEJOCTaBs Paznen XI, 1. 9
NOTBBPKACHHE, Ye Ta3u HHPOpMAnus ¢ Oria Bh3MPOM3BEACHA TOYHO U e
TOKOJIKOTO EeMUTEHTHT € OCBEIOMEH M MOXKE J]a IPOBEPH OT MH(POpMANUITa,
NyOJIMKyBaHa OT Ta3W TPEeTa CTPaHa, He ca OMJIM MPOITyCHATH HUKAaKBH (aKTH,
KOMTO OMXa HalpaBHJIM Bb3IPON3BEAeHaTa NHPOPMAIHS HETOYHA HIIH
nozasexama. OcBeH ToBa ce M0COYBa/T N3TOYHUKHT/U3TOUHUIINTE HA
mHbOopManmsITa.

Touxka 1.5 Jlexnapauusi, ue: Paznen X, T. 1

a)HACTOSIIMAT [JIOKYMEHT 3a LICHHU KHM)Ka/TIPOCIEKT] € Oml 07100peH oT
[H nMeHOBaHME Ha KOMIIETEHTHUS OpPTaH|, B KAUECTBOTO My Ha
KOMITeTeHTeH opraH cbritacHo Pernament (EC) 2017/1129;

0)[HauMeHOBaHNE HA KOMIIETEHTHHS OpraH| 0100psiBa HACTOSIIHS [JIOKYMEHT
3a IIEHHN KHIKA/TIPOCIIEKT| €IMHCTBEHO aKO OTrOBapsi Ha HAIIOKEHUTE C
Pernmament (E ) 2017/1129 cranmaptu 3a mbJIHOTA, pa30UpaeMoCT U
HOCIIeZIOBATENIHOCT;

B)TOBa 0ZJ00pEHME He CIIeBa JIa CE PA3IIIeXk/1a KaTo TOTBBPKICHHE Ha
Ka4€CTBOTO HAa HEHHUTC KHMKA, MPEAMET HAa HACTOAIINA [}IOKyMeHT 3a
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LICHHU KHW)Ka/TIPOCIIEKT];
r)MHBECTUTOPHUTE TPAOBA CaMy Jla I €LEHST LeJIeChoOPa3HOCTTa Ha
VWHBECTUIMTA B IICHHUTE KHIXKA.

PA3JIEJI 2 PIICKOBU ®AKTOPU

Touka 2.1 B paznen ,,PuckoBu hakTopu® ce mocousar B onpeesieH Opol KaTeropuu Pasnen IV, 1. 5
CHIIECTBEHUTE PUCKOBE, XapaKTePHH 32 IIEHHUTE KHIKa, KOMTO CE Ipeyiarat
W/UK JOTYCKAaT 10 ThProBusl.

le/[ OIICHKAaTa Ha EMUTCHTA, IIPCAJIOKUTCIIA WU JIMIICTO, KOCTO MCKa
JIONMyCKaHe Ha IEHHU KHWXKA 10 ThProBUA Ha pEryJivpad rasap, € moco4Bar
Ha IMbPBO MACTO Hal-ChIIECTBCHUTE PUCKOBEC BbB BCAKA KaTCropus, KaTo CC
B3c€Ma NpEABUA OTPULIATCIIHOTO UM BL3ﬂeﬁCTBHe BBbPXY EMUTCHTA U HECHHUTC
KHHWKA, KAKTO U BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHC. HpeZ[CTaBHHeTO Ha
PHUCKOBCTC TpSI6Ba Ja 6’I>Z[€ MNOAKPCHICHO OT MOCOYCHOTO B JOKYMCHTA 3a
IMCHHW KHMKA.

PA3JIEJI 3 CBUIECTBEHA MTHO®OPMAINA

Touxka 3.1 Jlexmapanus 3a 000POTHHUS KAITUTA Paznen IV, 1. 3

JIeKﬂapaum[, B KOATO CMUTCHTHT 3as4BABa, 4UC OGOpOTHI/IHT KaliuTal €
JIOCTAaTBhYCH 3a IMOKPHUBAHE HA HACTOAIIUTE MY HYXIU, WA B IPOTUBCH
CiTydail mpenjiara Kak ia Ob/ie OCUTYpeH HEOOXOAUMUSAT JOMBIHUTEIICH
000pOTEH KanuTaln

Touxka 3.2 Kanuranusanus 1 3a105KHLIOCT Paznen VI T. 2

Jlexknapanus 3a KanUTalIu3alusaTa ¥ 331bKHAI0CTTa (KaTo ce paBu
pasrpaHUYCHHE MEXAY rapaHTHpaHa U HerapaHTHpaHa, obe3nedyeHa 1
HeoOe3neyeHa 3aUTbKHSIIOCT) KbM JaTa, KOSTO He € Mo-paHo oT 90 nHu
Mpeay JaTtaTa Ha JoOKyMeHTa. [IOHATHETO ,,3a/UIBKHSIOCT  BKIIIOYBA CHIIO
KOCBEHATa U YCJIIOBHATA 3a/ITbKHSIOCT.

[Tpu chIlleCTBEHHU MPOMEHH B KalTUTAINU3AIMSTA U 33]UThKHIOCTTA Ha
EMUTEHTA ce TpeIoCcTaBsl B paMkuTe Ha 90 THU TOTBIHUTEIHA UH(OpMAIIHS
4Ype3 OMUCAHKME Ha Te3W MPOMEHH WJTU Upe3 aKTyallu3upaHe Ha ChOTBETHUTE
TaHHMH.

Touka 3.3 MuTepec Ha QU3MYCCKUTE U FOPUANICCKUTE JIUIA, YIaCTBAIIN B Pazmen VII, 1. 2
eMUCHsATa/TIpeIJIaraHeTo

OnucaHue Ha BCUYKU MHTEPECH, BKIFOUMTEIIHO Ha KOH(GIIMKT HA HHTEPECH,
KOUTO ca CHIIECTBEHH 3a EMHUCHUATA/TIPeIaraHeTo, ¢ HoApoOHa HH(pOpMAIHs
3a y4acTBALIWUTE JINLA U ECTECTBOTO HA MHTEPECA.

Touka 3.4 O0O0CHOBKA Ha TpeIaraHeTo U M3IOI3BaHe Ha TIOCTHILICHUSATA Pazmen IV, 1. 3

O00OCHOBKA Ha MPEJIaraHeTo U IO [EIeChO0Pa3HOCT IMPOTHO3HATA HETHA
CyMa Ha MOCTBIIJICHUATA, Pa3IpeieieHa 3a BCIKO OCHOBHO IIEJIEBO
M3MOJI3BAHE M MIPEICTaBeHA CIIOPE]] epapXusaTa Ha TE3U U3IMOI3BaHUSA. AKO
Ha CMHUTCHTA € U3BCCTHO, Y€ OYAKBAHUTC IMMOCTHIUVICHUA HAMA Ja 6’bllaT
JTOCTATBhYHU 1A MOKPUAT BCUYKU ITpEJIaraiu npeaHasHadyC€Husa, C€ rmocouBar
cyMaTa M M3TOYHHITUTE Ha OCTaHAINTE HeoOXoanMu cpencta. CienBa ia ce
najie moapoOHa WHpOPMAIKS U 32 U3IOJI3BAHETO HA MPUXOIUTE, OCOOCHO
KOTaTO TE Ce M3IIOJI3BAT 3a MPUA0ONBaHE HA aKTHBH U3BBH MpoIieca Ha
oOn4aiiHaTa IeHHOCT, 32 (PMHAHCHpPAHE Ha OTIOBECTECHHU NMPUI00UBaHUS Ha
pyT OM3HEC, WM 32 OCBOOOXKIaBaHe, HAMAaJISIBAHE WIIK OKOHYATEITHO
M3KYyIyBaHE Ha JUBJIT.
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PA3JIE 4

MHOOPMALIMA OTHOCHO NEHHUTE KHIM)KA, KOUTO IIE CE
[TPEJUUIATAT/JOITYCKAT 1O ThPTOBU

Touxka 4.1

OnvcaHye Ha BUA M KJlaca Ha IIEHHUTE KHUKA, KOUTO CE IpeJyiaraT u/uiM ca
TOITyCHATH IO ThPTOBHsl, BKIIOUUTEIIHO TEXHUS MEXIyHApPOJIeH
meHTH(UKAMOHEH HOMEp Ha leHHU KHmKa (,,ISIN®).

Pazgen X, 1.1

Touxka 4.2

3aKOHO)IaTeJ'ICTBO, ypeKaano Cb3AaBaHCTO HAa ICHHUTC KHUKA.

Pasgen X, 1.1

Touxka 4.3

HpopMalys 3a TOBA JJaJId LICHHUTE KHIDKA ca TOMMEHHH [IEHHU KHIDKa, W
[IEHHH KHIDKa Ha PUHOCHUTEIN U JJajlk ca B HaJu4Ha (CepTH(UKAT) HiIH B
Oe3nanmuHa hopma. BBB BTOpUS cityyaii ce mocoYBaT HANMEHOBAHHUETO U
ZpechT Ha CyOEKTa, HATOBAPEH C BOIACHETO HA OTYETHOCTTA.

Pasngen X, 1.1

Touxka 4.4

BanyTa Ha CMHUCHUATA ICHHHU KHUXKaA.

Pasgen X, 1.1

Touxka 4.5

Onucanue Ha CBBP3aHUTC C HCHHUTC KHUXKA IIpaBa, BKIIIOYUTCIIHO BCIKAKBU
TCXHU OIrpaHUYCHUA, U IpoLCaypa 3a YIIPAXKHABAHCTO HA TE3U ITpaBa:

a)paBo Ha TUBUJIEHT:

i) ¢pukcupaHu 1aTH, Ha KOUTO BB3HUKBA IIPABOTO;
ii)cpok Ha BaNMIHOCT HA MPABOT HA AWBHICHT U HHGOPMAIIKS 32 JTHIETO,
00J1ar0ACTENICTBAHO CJIe]] U3THYAHETO Ha BAJINIHOCTTA;
iii)orpannyenus BbpXy AMBUICHTHTE U IPOIEIYPH 3a MIPUTEKATEIHUTE,
KOHUTO Ca Iy>KICCTPAHHH JIUIIA;
iV)IIpOLICHT Ha AWBHICHTA HJIM METOJl 32 HETOBOTO M3YKCIISIBaHe,
MEePUOJMYHOC U €CTECTBO Ha IUIAIIAHUATA — C HATPYIBaHe Win Oe3
HaTpyIBaHe.
0) TpaBa Ha TJIac;
B)[IpaBa Ha IPEUMYLIECTBEHO U3KYITyBaHe MPH MPEIOKEHHE 3a 3aliCBaHe
Ha IICHHU KHIDKa OT ChLINS KJIac;
) IpaBo Ha JsJ1 OT MevyanbaTa Ha eMUTEHTA,;
1) mpaBa Ha y4acTHe B MOJET HETO Ha JIMKBHIAIMOHHHUS ST,
e) Kiay3u 3a 00paTHO HU3KYyIyBaHE,
bK) KJIay3U 33 KOHBEPTHUPAHE.

Pasgen X, 1.1

Touxka 4.6

[Ipy HOBM eMuUCHU — JIeKJIapalys 3a PEIICHUsTa, pa3pelleHUuATa u
0100peHuUsITa, TI0 CHJIaTa Ha KOUTO ca OWITH WJIH Iie ObIaT Ch3AaACHH U/HITH
CMUTHUPAHN IEHHUTC KHHMKA.

Paznmen X, 1.1

Touxka 4.7

HpI/I HOBH €EMHCHH — OYaKBaHaTa JaTa Ha EMUTHUPAHEC.

[Pazmen 1, T. 2

Touxka 4.8

Onucanue Ha C€BCHTYAJIHUTC OIrPAaHUYCHUSA BbPXY NPEXBHPIACMOCTTA HA
HCHHUTC KHHXXA.

Paznen XI, 1.4

Touxka 4.9

JIeKnapaum OTHOCHO CHIICCTBYBAHETO HA MPUJIOKUMO 3a CMUTCHTA
HalTUOHAJIHO 3aKOHOAATEJICTBO OTHOCHO THPTOBUTE MPECIIOKEHUA, KOETO
MOKEC €BCHTYAJIHO Aa OCYETH TE€3U THPIrOBU MPCATIOKCHU.

Kpatko onucanne Ha npaBaTa U 3aAbDKCHUATA Ha aKIIMOHEPUTE B CIydail Ha
3a/bJKUTENIHO THPrOBO IPEUIOKEHNE, KAKTO U Ha IIpaBUJIaTa 3a
OTCTpaHsBaHE HAa MMHOPUTAPHM aKIIMOHEPH (Ssqueeze-out) WK NPUHYAUTEIHO
m3KymyBaHe (sell-out) BB Bpb3Ka C IEHHUTE KHIDKA.

Pazgen VI T. 4

Touka 4.10

MHbopManys 3a TEPrOBUTE MPEATIOKESHNS BBB BPB3Ka C aKIIMOHEPHUS
KaITuTaJl HA eMUTEHTa, OTHPABEHH OT TPETH JIMIA IIpe3 Ipeaxo HaTa 1 mpe3
TexymaTa (puHaHCOBA rofuHa. IlocoyBaT ce ChIo Taka IeHaTa WiH
yCIIOBHATA HA 3aMsiHA 110 T€3U NPEATI0KEHUS, KAKTO M PE3YATATHT OT THIX.

Paznen XI, 1.9

Touka 4.11

Hpeﬂynpexczlem/le, Y€ JaHBYHOTO 3aKOHOJAATECIICTBO HA AbpiKaBaTa YJICHKA Ha
MHBECCTUTOPA U Ha AbpiKaBaTa YJICHKA Ha yUPEAsIBaHC HA EMUTCHTA MOXKEC 1a
OKaXXC BJIMAHUC BHPXY MMOJYyYaBaHUA OT HICHHUTEC KHUKA JOXOMI.

MHbopManys OTHOCHO JaHBYHOTO TPETHPAHE HA [ICHHUTE KHHUKA, KOTaTo
MPEUIOKEHATa MHBECTUIIMSA € CBBbP3aHa ChC CIEHANIEH 3a TO3U BH]
MHBECTULUY JaHBbYEH PEIKUM.

Paznmen XI, 1.5

Touka 4.12

Koraro e MPUIIOKHUMO, TOTCHIIUAJTHOTO BLS}IGﬁCTBHe BbHPXY MHBECTHIIUATA B

[Pazmen XI, 1.9
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cilydail Ha pecTpykTypupane cbriaacHo Jupextusa 2014/59/EC na
Epomneiickust mapiament u Ha ChBeta_(1).

Touxka 4.13

1 neHTH(UKAINOHHNUTE JAaHHU U JAHHUTE 32 KOHTAKT Ha MPEUIOKHUTEINS 1/ NN
Ha JIMIETO, KOETO MCKa JIOMTyCKaHe Ha IIEHHH KHIDKA JI0 ThProBHUsS — aKo ca
PAa3IMYHI OT EMHUTEHTA, BKIIOYUTEITHO HICHTU(DHUKAIIMOHHHUS KO Ha IPaBHUS
cyoexT (MKIIC), ako npenIoKUTEeNAT HMa I0pHIIYecKa paBoCyOeKTHOCT.

Pasgen V, 1. 1

PA3/EN 5

PEJl 1 YCJIOBUA HA ITYBJIMYHOTO ITPEJIJIAI’AHE HA LIEHHU
KHITKA

Touxka 5.1

yCJ'IOBI/DI, CTaTUCTHUKA OTHOCHO NpE€AJIaraHcTo, IPOrHO3CH Fpa(l)I/IK u
HeﬁCTBHH, HeO6XO[[I/IMI/I 3a NoJJaBaHC Ha 3asABJICHUA 3a NMPCJIAraneTo.

Touxka 5.1.1

yCJ'IOBI/DI, Ha KOUTO NOAJICIKU MPCAJTaraHeTo.

Touka 5.1.2

00111 pa3Mep Ha eMUCHSITa/TIpeJIaraHeTo, KaTo ce MpaBH pa3rpaHU4YeHHe
MEXTy IIEHHUTe KHIXKa, IpeAiaraHyl 3a mpoaaxo0a, U Te3H, Mpe/Jlaraiy 3a
sarmicBaHe; ako He € pukcupaHa, ce mocoyBa MakCUMallHaTa CTOWHOCT Ha
[ICHHUTE KHUXKA, KOUTO IIe ce MpeasaraT (ako € HaJlM4Ha), U ce ONUCBAT
MEXaHU3MHUTE M CPOKOBETE 3a MyOJMYHO 00sIBSIBaHE HA OKOHYATEIHHS pa3Mep
Ha MpeIaraHeTo.

KoraTo makcuMaiHaTa CyMa Ha ICHHUTEC KHUXKa HE MOXKC Aa 61))16 IIoCOYCHa B
IMPOCIIEKTAa, B HCTO C€ YKa3Ba, U MPUEMAHCTO Ha IMOKYIIKaTa Uik Ha
3alMMCBAHCTO Ha ICHHHU KHHXXa MOXKEC J1a 6’5,[[6 OTTCIJICHO B PaMKHUTEC Ha HC I10-
MaJIKO OT ABa pa6OTHI/I JHU CJICA IOAaBAHC HA CyMaTa Ha ICHHUTC KHUXKA,
KOUTO LIC CC Npcajarar.

Paznen 1, 1. 1

Touxka 5.1.3

Hepnoz[, BKJIIOYUTCIHO Bb3MOXKXHUTC U3MCHCHMUS, 110 BpEMC Ha KOUTO €
OTKPUTO NPCAIaraHeToO, U OIIMCAHUC Ha ITpoHeAypaTa 3a MoJAaBaHe Ha
BasBJICHHUC.

Pazmen I, T. 2 u
Pazmen X, 1. 1

Touka 5.1.4

[locouBa ce kora u IIpU KaKBU o0cTosATeNCTBA npeajaraneTo MOxe J1a 6”[:,[[6
OTMCHCHO WJIM BpEMCHHO MMPEYCTAaHOBCHO U AaJIM OTMSHATA MOKE /1a HACTHIIN
CJIC HAa4aJIOTO Ha TbPryBaHETO.

Pazmen X, 1. 1

Touka 5.1.5

OnucaHue Ha BP3MOKHOCTHTE 32 HaMaJISIBAHE Ha 3alIMCBaHMsAITA M Ha HAYMHA
34 Bb3CTAHOBABAHC HAa HAAIJIATCHUTC OT 3aIBUTCJINTC CyMU.

Pazmen X, 1. 1

Touka 5.1.6

[Toapo6Ha uHpOpMAIHs 32 MUHUMATHATA H/WIA MaKCHMalIHATa CyMa Ha
3asBICHUETO (i KaTo OpOii IIEHHH KHIDKA WIIK KaTO ChBKYITHA CyMa Ha
MHBECTHUITUATA).

||Pa3z[en X, 1.1

Touka 5.1.7

HCpI/IOI[, npe3 KOKTO 3asIBIICHUETO MOXKE Ja 6’LI[€ OTTCTJICHO, IPU YCIIOBUC YC
Ha MHBCCTUTOPUTE € PAa3pPCIICHO J1a OTTCTJIAT 3alIMCAHUTC OT TAX HCHHU
KHWXAa.

Pazmen X, 1. 1

Touka 5.1.8

MGTOI[ 1 CPOKOBC 3a 3aIlJIalllaHC M 3a JOCTABKA HAd HECHHUTC KHMKA.

Pazmen X, 1. 1

Touka 5.1.9

[Tn1HO onMcaHKe Ha HAYMHA U JaTaTa, Ha KOsTO Iie ObaaT 1ie ObaaT
MyOIMKYBaHH PE3YNITATUTE OT IPeIaraHeTo.

||Pa3z[en X, 1.1

Touka 5.1.10

[Tpouenypa 3a yrpaxHsBaHE HAa IPaBOTO HA MPEUMYILECTBEHO M3KYITyBaHe,
BBH3MOKHOCTH 32 IPEOTCTHIIBAHE HA IIpaBaTa Ha 3alMCBaHE M TPETHUPAHE Ha
HEYIPaXHEHNUTE ITpaBa Ha 3aIMCBaHE.

Pazpen X, 1. 1

Touxka 5.2

[11an Ha PA3IPOCTPAHCHUC U pa3spCACTICHUC.

Touxka 5.2.1

Pa3nuuHuTe KaTEropuy NOTEHIUATHI HHBECTUTOPH, HA KOUTO C€ IpeJularar
LeHHUTE KHWkKa. [Ipyu enHOBpeMEHHO Npejiarane Ha Na3apyure B JBE WU
[IOBEYE AbPIKABYU CE I0OCOYBA BCEKU TPAHILI, 3aI1a3€H 3a HAKOS OT TE3U
IUbPKaBU.

Pazgen X, 1. 2

Touka 5.2.2

[locoura CE, TOKOJIKOTO € U3BCCTHO HA CMHUTCHTA, 1aJIM OCHOBHUTC
AKIIMOHEPH HUJIN WICHOBCTEC Ha YIIPABUTECIHUTE, HAI3OPHUTE NN

AIMHUHHUCTPATUBHUTE OPraHd Ha CMUTCHTA Bb3HAMEPABAT J1a CC BKIIIOYAT B

Paznmen X, 1. 2
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B3alMCBAaHCTO WM a1 HAKOC JIMIEC Bb3HAMEpsABa Ja 3allUulIC MOBCUC OT 5%
OT NpEAJIaraHcTo.

Touxka 5.2.3

OnoBecTsBaHe Ha peABapUTCIHOTO pasupeACICHUC

a)pas3zesisTHe O Ha TPAHILIOBE Ha MPE/IaraHeTo, BKIIOYUTEIHO
WHCTUTYLIMOHATHY TPAHIIOBE, TPAHIIOBE 32 HENPO(ECHOHATHN KINEHTH U
TpaHIIOBE 3 3aeTUTE JIMLA HA EMUTEHTA U BCAKAKBU APYT'H TPAHIIIOBE;

0)ycnoBusTa, IPH KOMUTO MOXE Jia C€ M3I10JI3Ba KJlay3aTa 3a BpbIaHe Ha
MOJIyYeHH BeYe C MU I10 AMBUICHTH, MAaKCUMAITHHUAT pa3Mep Ha TaKoBa
BpBILAHE HA CPE/ICTBA M BCAKAKBY MPIIJIOKIMU MUHUMAJIHH ITPOLIEHTH 3a
WHIVBHUIYaJIHUTE TPAHIIOBE;

B)METOIBT WJIN METOANTE 32 pa3lpeeNICHNE, KOUTO € CE M3MIOI3BaT 3a
TPAHILIOBETE 32 KIIMEHTH Ha JpeOHO U 32 3aCTH JWI[a HA MHTEHTA B CIIydal
Ha [IPEBUIIABAHE HA MTOJIHMCKATA 32 T€3U TPAHIIOBE;

T)ONMCAaHUE Ha BCSIKAKBO MPEIBAPUTEIIHO OINIPEAEICHO NpedepeHIHaIHO

TpeTupaHe, KOETO Ce OCUTYPsIBa Ha ONpEeAETIeHU KaTerOpUH HHBECTUTOPH

WU OTIpe/ieieHN npedepeHInallHO TPETUPaHU TPYIHU (BKIFOUUTEIHO
porpaMu 3a MPUATENIN U CeMecTBa) PU Pa3NpeleNeHUeTO, IPOIEHTHT OT

Npe/IaraHeTo, 3amas3eH 3a TakoBa npedepeHInaiHo TPETHPaHe, U

KPUTEPUUTE 3a BKIIOYBAHE B TAKUBA KaTETOPUH WM IPYTIH;

1) 1) TPEeTUPAHETO Ha 3alMCBAaHMATA MM MOPBYKUTE 32 YIacTHE B
pasmpenen HHETO MOJXKE Jla Ce OIpeieNii Ha 0a3a Ha TOBA OT KOS WM Upe3
KOsl (pMpMa ca HalpaBeHH;

€)MUHHMYM, 3aJIeJICH 3a [EJIEBO pa3lpeiesieHne Ha (PU3NUECKH JIMIa, aKo HMa
TakbB B PAMKHUTE Ha TPaHINA 3a NpoJakOn Ha HeNpOo(EeCHOHATHI
HUHBECTHTOPH;

bK)yCIIOBHSITA 3a IPUKIIOYBAHE — a MpeJylaraHeTo, KakTo U JlaTaTa, Ha KOsTO

Npe/yIaraHeTo MoKe Jia O'bjie IPUKIII0UYEHO Hal-paHo;

3)1alu ce AOIMyCKaT ChCTaBHU MOJIMCKH U KOTaTo TaKuBa HE Ce JIONycKar,

KaK Ce TPeTUpaT eBeHTyaJHH ChCTaBHU IOANUCKU.

Pasgen X, 1. 2

Touka 5.2.4

ITponec 3a yBefioMsABaHE Ha 3aABUTEINTE 3a CyMaTa Ha Pa3NpPEACICHUTE UM
LIEHHH KHIKa ¥ MH(OpMaILUs 32 TOBA JajIM ThPIYBaHETO MOXKE J1a 3aIl0YHe
[Ipeld YBEIOMSABAHETO.

Pazgen X, 1. 1

Touxka 5.3

[lena

Touxka 5.3.1

[locouna ce neHaTa, Ha KOATO IIC 6L,E[aT npeajaranu H€HHUTEC KHUXKA, KaKTO U
Ppa3sMEpbT HAa PA3XOAUTE U TAKCUTE, KOUTO C€ HAYUCIAIBAT HA JIMLaTa,
3alrCaii WJIN 3aKYTWJIN HCHHUTE KHUXKA.

AKO IIeHaTa He € U3BeCTHa, 1o cuiiata Ha wieH 17 ot Pernmament (EC)
2017/1129 ce mocouBa:

a) MaKCUMaJHaTa [IEeHa, JOKOJIKOTO € Ha Pa3MoJI0KEHHE;

0)MeToUTe U KPUTEPUUTE 3a OLICHSIBAHE M/MJIM YCIIOBHSATA, B ChOTBETCTBHE C
KOWTO € OMiia Wi 1ie Ob/ie OnpeiesieHa OKOHYa  eJIHaTa [IeHa Ha
Ipe/IaraHeTo, ¥ 00sSICHEHNE Ha U3II0JI3BAaHUTE METO/IHN 32 OLICHKA.

KoraTo B JOKyMeHTa 3a [ICHHH KHIKa He MOXe J1a ObJie TOCOYEHO HUTO a),
HUTO 0), B HETO Ce YKa3Ba, 4e MPUEMAHETO Ha MOKYITKATa MU Ha 3aIFICBAHETO
Ha [ICHHU KHUKa MOXe Jia ObJIe OTTETJICHO JI0 IBa PaOOTHH JTHH CIIE]
MoJJaBaHe Ha OKOHYATEHATA [IEHA Ha TIpe/iaraHe Ha IICHHUTE KHUKa, KOUTO
IIe ce MpeJyiarar.

Pazmen I, 1. 1

Touka 5.3.2

Hpoue,uypa 3a OIIOBCCTABAHC HaA LICHATA Ha Ipe/JjlaraHe.

He e mpunoxumo

Touxka 5.3.3

Axo MPUTEIKATCIINUTE HA AKIITMOHCPEH KAaluTal Ha EMUTCHTAa UMAT IpaBO Ha
MPCUMYHICCTBCHO U3KYITYBAHC U TOBA IIPABO 6’]),&6 OIpaHUYCHO WJIN
OTTCIJICHO, CC€ ITOCOYBAa OCHOBATa 3a EMHMCHOHHATA II€HAa, aKO EMHCHATA CE
TbpryBa KaCOBO, 3a€/IHO C IPUYUHUTEC 3a TOBA OTPaHUYABAHC WJIW OTTCTJISIHE U

[He e IIPUIIOKUMO
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mMiarTra, KOMTO 1 6T>,HaT OGJ’IaFOHeTeJ’ICTBaHI/I OT HCrO.

Touka 5.3.4

Korato nma Uiy e Bb3MOXKHO J1a MMa 3HAUUTENTHO Pa3MHUHABaHE MEXTY
[leHaTa Ha IMyOJIMYHO Mpeaarane 1 e)eKTUBHATA LIeHa 32 WICHOBETE Ha
QJIMUHUCTPATUBHH, YIPAaBUTEIIHH WM HAJ30pPHU OPTaHHM, MM BUCHIMS
PBHKOBOZIEH CHCTaB, WIIM CBBP3aHM JIIIA 33 IPUIOONTHTE OT TSIX LEHHN KHHXKA
MO CIENIKH Mpe3 MOCeIHATa TOMHA, MIIH KOUTO CHIIUTE UMAT IIPaBoOTO Ja
MPUIOOHAT, a C€ BKIIFOYM CPABHEHNE MEXIY ITyOINYHO ydIacTHE B
MpeAIaraHoTo MyOINYHO Mpeyiarane 1 €PEeKTUBHOTO MAPUIHO yIacTHE Ha
TaKHBa JINIIA.

He e npunoxumo

Touka 5.4

[InacupaHe ¥ noeMaHe Ha EMUCUU

Paznen X, T. 2

Touka 5.4.1

MeTo U ajpeca Ha KOOPAWHATOPHUTE HA LSUIOCTHOTO Mpe/JiaraHe | Ha
OTACITHUTE YaCTH OT MPEAJIAraHeTo, KAKTO U, JOKOJIKOTO € U3BECTHO Ha
EMHTECHTA WM Ha TPEUIOKHUTEIIS, Ha JIMLATa, KOUTO [IACHPAT eMUCHSATA B
IbpIKaBHTE, B KOUTO CE M3BBPIIBA MPEIaraHeTo.

||Pa3;[eJ1 X, 1.1

Touka 5.4.2

lMmeTo n aZpeca Ha IJIATCKHUTC arcHTU U ACHO3UTAPUTC BbB BCAKA AbPiKaBa.

Pazmen X, 1. 1

Touxka 5.4.3

lMmeTto n aZpeca Ha J1MHaTa, CbIjlIaCujIiv €€ J1a NoeMaT eMHUCHUATA Ha Oa3ara Ha
TBbpA AHTAXKUMCHT, U UMCTO W aApeCa Ha JIrMlaTa, CbIJIaCuJIM CC 1a IjIacupar
eMucHsTa 0e3 TBbPA aHTAKUMCHT WUJIK ITIPU CIIOPA3yMCHUS 3a ,,OHTI/IMaJ'IHO“
fIacupaHe. IlocouBar ce CBhIICCTBCHUTC XAPAKTECPUCTUKHU HA
CIIOPA3yMCHUATA, BKIIFOYUTCIIHO KBOTUTC. Korarto He ¢ moera oAj1aTa EMHUCHA,
CC IIOCOYBa YacCTTa, KOATO HC € II0CTa. ITocouBa ce O6HII/IHT pa3MeEp Ha
KOMHWCHOHATa 3a IOEMAaHCTO 1 KOMUCHOHATA 3a INIACUPAHCTO.

||Pa3/:[en X, 1.1

Touka 5.4.4

Kora ¢ 6110 miu 1ie Ob1e MOCTUTHATO CIIOPA3YMEHHUE 3a TOCMaHe.

Pazpgen X, 1. 1

PA3JIEJT 6

JIOITYCKAHE 1O ThPI'OBUA U OPTTAHU3MPAHE HA
TTOCPEJHUYECTBOTO

Touka 6.1

MHbopManys Janu mpeiaraHuTe CHHN KHIDKA ca WK IIe ObIaT 00eKT Ha
RasBIICHUE 32 JIOIyCKaHe IO THPTOBHS C OTJIE/ Ha TIXHOTO pa3lpOCTpaHCHUE
Ha peryJvpaH nasap WiM Ha 11a3ap Ha TpeTa AbpKaBa, Ha [la3ap 3a pacTexk Ha
MCII unu Ha MCT, kaTo chOTBETHHUTE TIa3apu ce mocousar. Tosa
006cTosTENCTBO TPsAOBA J1a Ob/Ie MOcoUeHo, Oe3 J1a ce Ch3AaBa BIEUATICHUETO,
e OMYCKAaHEeTO A0 ThProBHUs Iie Obae HempeMeHHO 0100peHo0. AKo ca
MN3BCCTHH, CC ITOCOYBAT Haﬁ-paHHHTe JJaTH, HAa KOUTO IICHHUTC KHMXKA IIC
6'bI[aT JOIMYCHATU 10 ThbProBus.

Pazmen X, T. 1

Touxka 6.2

Bcudky perynupaHu ma3apy WK Na3apy Ha TPETH JbPKaBH, Ma3apu 3a
pactexx Ha MCIT mim MCT, Ha KOUTO, JOKOJTKOTO € U3BECTHO HAa EMUTEHTA,
BEYe Ce ThPryBaT IEHHHU KHMKA OT CHIIH KIIac, KOMTO IIe ce Tpeasara ik
ToITycKa IO THPTrOBHSL.

Pasnen X, 1. 3

Touxka 6.3

Axo CAHOBPEMCHHO WJIK IMOYTHU €IHOBPEMCHHO CBHC 3asABJICHUCTO 3a
JIOITYCKAaHE Ha ICHHUTE KHUKA 10 PETyJIMpaH ra3ap €€ OChbLUICCTBABA
3alIMCBAaHC WJINM YaCTHO IUTaCUPAaHE HA ICHHU KHUKA OT ChUIUA KJIaC UJIN aKO
Ca EMUTHPAHU LICHHU KHWKA OT APYT KJacC 3a Hy6J’II/I‘IHO WK 4aCTHO
[IacupaHe, C€ OIMUCBa €CTECTBOTO HA TE3U Oll€palllu, KaKTO U 6pO$IT,
XapaKTCPUCTHUKUTE U IICHATA HA CBBP3aHUTE C TAX ICHHW KHIMXKaA.

He e npunoxumo

Touxka 6.4

[Tpu nomyckaHe 10 THProOBHS Ha PEryJiMpaH nasap — HoApoOHa HHpOpMaIus
3a JIMLaTa, 0EIU TBbPJ] AHTAXKUMEHT Aa JEHCTBAT KaTO NOCPEAHULIU IIPU
THpryBaHe Ha BTOPUYHUS Ma3ap, KaTo NPEAO0CTaBAT JIUKBUAHOCT Upe3
KOTHPOBKH ,,KyITyBa‘““ M ,,lipojiaBa‘‘, KAKTO M OITMCAHNE Ha OCHOBHUTE YCIIOBHSA
Ha TEXHUS aHTAKUMEHT.

Paznmen X, 1. 4

Touxka 6.5

[ToapoOHOCTH 3a cTA0MIIN3ANHATA B CHOTBETCTBUE C TOUKH 6.5.1—6.6 mipH
TomycKaHe 0 ThPrOBUS Ha PEryJIMpaH masap, a3ap Ha TpeTa Ibp)KaBa, ma3ap
3a pactexk Ha MCIT wim MCT, xoraTo eMUTEHT WU aKITHOHEP, KOUTO

MMpoJiaBa aKHMOHEPHOTO CH y4aCTHEC, € OaJl IMPaBO Ha O 3a IMPCBUITABAHC

Pasznen X, 1. 2
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Ha IMOJAINMCKaTa 3a npeajarane Win ca npeajioKEeHu ApyTru HeﬁHOCTH 3a
LHCHOBO CTa6HHH3HpaHe BBB BPpBb3Ka C NMPECAJIaraHeTo.

Touxka 6.5.1

O6CTOHTCHCTBOTO, 4e€ MOXKE J1a C€ IpeAnpucmMe CTa6I/IJ'II/I3aIlI/IH, 4ycC HiIMa
rapaHius, 4€ TakaBa MOXKE 1a 61:,&6 MNpeaAnpurcTa 1 Y€ ChbllaTta MOXKe Ja OBae
CIIpsAHA IO BCAKO BPEMC.

He

€ IPpUWIOKUMO

Touka 6.5.1.1

O6CTOHTCHCTBOTO, Y€ CACIKHUTEC 110 CTa6I/IJ'H/I3I/IpaHe LEJIAT MOAKPEIIa Ha
rnazapHaTta I€Ha Ha HCHHUTC KHMYKA B IEpHUOJa Ha CTa6I/IJ'II/I3I/IpaHe.

He

€ IPpUWIOKUMO

Touka 6.5.2

HadanoTo u kpasT Ha MEPHOa, IPe3 KOWTO MOXKE JIa C€ OCHINECTBH
craOmn3anus.

He

€ IPpUWIOKUMO

Touka 6.5.3

CaMOJIMYHOCTTA Ha YIPaBIISBAIMS CTA0MIN3AIMATA, 32 BCSIKA OTASIHA
pelieBaHTHA IOPUCIUKIIMS, OCBEH aKO TOBA HE € M3BECTHO 110 BPEMETO Ha
My OJIMKYBaHETO.

He

€ IPUJIOKUMO

Touka 6.5.4

CDaKT])T, 4€ onepanuuTe 1mo CTa6I/IHI/ISaHI/IﬂTa Morar aa JoBEAaT 10 Ia3apHa
HE€Ha, KOATO € IMO-BHUCOKA, OTKOJIKOTO Ou Ouita nHave npeo6naz[aBaLuaTa IICHa.

He

€ TIPUII0KUMO

Touka 6.5.5

MSICTOTO, Ha KOETO CTaOMIIM3UPAHETO MOXKeE Ja ObJIc MPEIIPUETO,
BKJIFOUNTEITHO, KOTATO € IeIeCho0pasHo, HANMEHOBAHUSTA HA MECTaTa Ha
THPrOBHSL.

He

€ TIPUII0KUMO

Touxka 6.6

3aHI/ICBaHC, MIpeBHUIIaBaIo o pa3Mep noAmnrMckara, u onuug ,,green shoe*:

[Tpu momyckaHe 10 THPrOBUS Ha PETyJIUpaH nasap, maszap 3a pactexx Ha MCII
vu MCT:

a)HAJTMYME U pa3Mep Ha JOrOBOPEHOCT 3a MPEBUIlIABaHe Ha pa3Mepa Ha
MpeUIaraHeTo W/ii omius ,,green shoe*;

0)repro 1 Ha ChIECTBYBAHE HA IOTOBOPEHOCTTA 3a MTPEBUILIABAHE HA pa3Mepa
Ha MpeJIaraHeTo W/Uid OmIus ,,green shoe®;

B)BCSIKAKBU YCIIOBHUS 3a NPUJIaraHe Ha JOrOBOPEHOCT 3a MPEBUIIABAHE Ha
pasMepa Ha TpeJyIaraHeTo W/WITH OIS ,,green shoe®.

Paznen X, T. 2

PA3IEJ 7

TTPOJIABAI JILPYKATEJIN HA HEHHU KHIDKA

Touka 7.1

Mme u anpec Ha pupMaTa, Ha JIMIETO MK CyOeKTa, mpejjaraii 3a npoaaxoa
[IEHHUTE KHHXKa, ECTECTBO Ha JTHKHOCTTA HIIH JAPYTO ChIECTBEHO
B3aMMOOTHOILIEHHE, KOETO TPO/IaBallluTe JINIA Ca UMaJH B pAMKUTE Ha
MOCJICIHUTE TPU FOJAWHHU NP EMHUTEHTA WJIM TIPH HAKOW OT HErOBUTE
NpeIIecTBEHUIH W CBBP3aHHU C HEro JIMIIA.

Pasnen X, 1. 4

Touxka 7.2

BpO?[T 1 KJIaChT Ha ICHHUTE KHUKA, KOUTO CC MpeajiaraT OT BCCKU OT
MpOJAAaBallIUTC AbPKATCIN HAa HICHHU KHMXKA.

He e npunoxumo

Touxa 7.3

KoraTo ocHOBEeH AKIMOHCD MpoJaBa HCHHUTE KHMXKA CC MOCOYBA Pa3MEpPbT Ha
JSIJIOBOTO MY yHAaCTHC IIPEAN U HCTIOCPEACTBCHO CJIC] CMHUCHUATA.

He e npunoxumo

Touxa 7.4

[lo OTHOLICHHE Ha CIIOPAa3yMEHUTA 32 3abpXKaHE ce MPEIOCTaBs CIeIHATa
MHPOPMALIUS:

a) y4acTBaIy CTPaHHU;
0)cha prkaHHE Ha CTIOPA3yMEHHUETO U MPEBHJICHU B HETO U3KITFOUCHHS,
B)  TEpHOJ HA 3aJbpiKaHE.

He e npunoxumo

PA3JIEJ 8

PA3XOI 11O EMUCUATA/MIPEJIAT AHETO

Touxka 8.1

OO1T HeTHH MOCTHIICHUS U OI[EHKA Ha OOIIUTE Pa3XOIH 110
eMUCHUsITa/TIpeIaraHeTo.

Pasnen X, 1. 6

PA3JIEJI 9

PA3BO/IHABAHE
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Touka 9.1

CpaBHEHUE MEXIY:

a)y4acTHETO B aKIIMOHEPHHS KaIlMTall M IpaBaTta Ha IJIac Ha ChILIECTBYBAIIUTE
aKIMOHEPH MPEH U ClIe]] yBEJIMYSHUETO Ha KaluTala BCIIEJCTBUE Ha
yOJIMYHOTO NpejyIarale, KaTto ce JoIMycKa, e
CBIUIECTBYBAIUTE AKIMOHEPH HE 3aIMCBAT HOBU aKIIUH;

0)HEeTHAaTa CTOWHOCT Ha aKTHBUTE Ha aKIMs KbM JIaTaTa Ha MOCICIHUS
CYeTOBOCH OaJaHC IpeaAn MyOINIHOTO npenarane (Tpy mpoaaxoa u/mimm
yBEJIMYCHUE Ha KaluTalla) M [IeHaTa ,,IpoJiaBa‘“ 3a akI¥s B pAMKHUTE Ha
MyOIMYHOTO TpeyIarate.

Pasgen X, 1.5

Touka 9.2

KoraTo HE3aBHCHUMO OT TOBA JJAJIU ChIIECTBYBAIIUTE AKIIMOHEPH IIIE Ce
BB3MOJI3BAT OT MPABOTO CH HA 3alMCBAHE, TEXHHUAT AKIIMOHEPEH KAIUTA 1Ie
Ob/ie pa3BOJHEH, T KATO YaCT OT ChOTBETHATA EMUCHS Ha aKIMH € 3ara3eHa
caMo 3a OIpe/IeIeHH HHBECTUTOPH (HAIpP. HHCTUTYLMOHAITHO IJTaCHpaHe,
00BBP3aHO C MpejlaraHe Ha aKIIMOHEPUTE), TOBA Pa3BOHIBAHE CE MPEICTABS
BCE €ITHO, Ue T€ Ca C¢ BH3IOJI3BAIU OT TOBA CH MPABO (B TOMBJIHECHHE KbM
cuTyanusTa no Touka 9.1, mpu KosTO HE ca).

Pasgen X, 1. 5

PA3JIEJT 10

JIOITBJIHUTEJITHA UHOOPMALIVA

Touxka 10.1

Axo B JAOKYMCHTA 34 ICHHU KHHUKA €4 TOCOYCHU KOHCYJITAHTHU BbB BPb3Ka C
JlaJicHa CMUCH — ACKJIapalys 3a TOBA B KaAKBO KA4YC€CTBO Ca HCﬁCTBaﬂH.

Paznmen X, 1. 9

Touka 10.2

[locouna ce JaJii B IOKYMCHTA 34 ICHHU KHUKA UMa Apyra OAUTHpAaHa U
Mnperieaada OT perucTpupaHud OAUTOPU I/IH(I)OpMaI_lI/IiI, 3a KOATO OAUTOPHUTE Ca
M3rOTBUJIM OOKJIand. Komnwue Ha JO0KJIaga Wi ¢ pa3pCi€HUETO Ha

KOMIICTCHTHHS OpTraH — HETroBO PE3IOME.

||Pa3/:[en X, 1.9
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l. PE3IOME

PA3JIEJI A: BbBEJJEHUE U ITPEJAYITPEXXKIEHW A

1. HaumeHnoBanmeTo u MexnyHapoanus uaeHTudukannones Homep (ISIN) Ha HeHHUTE KHUKA
Hpe,uMeT Ha HACTOAIIOTO HyGHI/I‘IHO npeajiaralne ca OGI/IKHOBGHI/I, IIOMMCHHH, Oe3HAJIMYHHI aKIIM{ OT KalluTajia Ha
“Pupn bBymnenn” A/l ¢ ISIN BG1100006136.

2. Unentudukannonnu nannu 3a Emurenrta
Emurent e “Pubn Bymnenn” AJl, EUK: 202442058, akunoHEpHO APYXKECTBO, YIPEIEHO CHIIACHO 3aKOHUTE HA
Perry6nmka brirapus

Wnentndukanmonen kox Ha npaseH cyoexT (MKIIC) va Emurenta: 5299003CB8BB7MDS5Y 566

Jlannn 3a konrtakT: Aapec: rp. Codus 1164, paiion Jloseren, mioman Moan ITasen Bropu Nel, Oduc nenTsp
Bwarapus 2000, et. 1, an. OOUCI, Ten. : 02/421 9517, e-mail: office@realbulland.eu

3. KommnereHTeH opran
Kommerenten opran , koiito ogoopssa [Ipocnekra, ¢ Komucus 3a punancos Haazop, 1000 Codus, yia. Bynanemia
16, Tei. : 0800 40 444, email: delovodstvo@fsc.bg

4, ]JlaTta Ha o00OpsIBaHE HA IPOCIEKTA

Hacrostumsar npocrnekt e omobpen ¢ Pemienne Ne 206-E/12.03.2020 r. na Komucusra 3a (puHAHCOB HAI30p, B
Ka4eCcTBOTO M Ha KOMIIETeHTeH opraH chriacHo Permament (EC) 2017/1129. Tosa ogobpeHue He cieaBa aa ce
pasriexaa Kato yIBbpkJaBaHe Ha EMureHTa, npeaMer Ha Hacrosmuar IIpocnekr.

5. HDe}lVHDe)K)]eHI/IH
Pe3tomeTo crieniBa ga ce cxBallia KaTo BbBEJICHUE KbM HpocneKTa.

Besixo peHaIicHue 1a € MHBECCTUPA B ICHHUTC KHUKA CJIC/IBA J1d CC OCHOBABA Ha PA3TJICIKAAHC HA LCIIUA NPOCIICKT
OT CTpaHa Ha UHBECTUTOPA.

MHBecTUTOPBT MOJKE J1a 3aryOu LIeJIHsl HHBECTHPAH KalluTall HiIM 9acT OT HETO.

Koraro e npensiBeH UCK Mpe]| ChJi OTHOCHO MH(pOPMAIMsATA, KOSITO ce Chabpka B [Ipocnekra, UIIeIbT HHBECTUTOD
MOJKE, CBIJIACHO HAIIMOHAJIHOTO IpaBO, Ja TpsiOBa Ma OTroBaps 3a Pa3HOCKHTE BBB BpB3Ka C MNpeBOJa Ha
MPOCIEKTA MPEH 1a 3all04He ChJIeOHOTO MPOU3BOACTBO.

I'paxxnancka OTTOBOPHOCT HOCST CaMoO JIHIATa, KOUTO €A M3TOTBUIM PE3IOMETO, BKIIOUUTEIHO HETOB MPEBOJ, HO
€aMoO KOraTo TO € MOJBEXKJAII0, HETOYHO WM HECHOTBETCTBAIO HA OCTAHAIUTE YaCTH HA IPOCIEKTa, KOraTo Ce
pasriiexzaa 3acHO ¢ OCTaHaIuTe 4acTu Ha [Ipocnexra, Wim Korarto — pasriielaHo 3a€HO ¢ OCTaHAJIUTE YaCTU Ha
MPOCIIEKTa — He MPEeI0CTaBs ChIeCTBEHa HHAOPMAITH, KOSATO Ja TOMOTHE Ha MHBECTHUTOPHUTE J1a TIPEIICHAT AaJn
Jla UHBECTHPAT B T€3H LIECHHNU KHIKA.

PA3JIEJI b: OCHOBHA NH®OPMAIINA 3A EMUTEHTA

6. Koii e EMUTEHT HA IEHHUTE KHUKA?

6.1. Cenaysmmmie, npaBHa popma, UKIIC, npaBoTo, ChbIVIACHO KOETO EMUTEHTHT YNPAKHABA IEHHOCTTA CH, U
Abp:KaBaTA HA yupelAsiBaHe
EmuTtenT Ha ueHnure kauwxka € ,,Pubn bymnena A, EUK: 202442058, akunoHepHO OpYKECTBO, YUPEIEHO U
YIPaKHSBAIIO JIEHHOCT ChIIIACHO 3aKoHUTE Ha PenyOimka brirapust, ¢ UneHTH(hUKaIMoHeH KO Ha PaBeH
cybekT: 5299003CB8BB7MDS5Y566.

6.2. OcHoBHa aeiiHocT Ha EMuTenTa

Jpy>xecTBOTO MMa 3a TIPEIMET Ha ICHHOCT — MOKYIKa Ha HEIBIKMMH UMOTH U BEII[HU MIPaBa BbPXY TAX C Ie
OT/IaBAHETO MM T10]] HAEM, JIN3HMHT, apeH/Ia HIIH TPOIaK0aTa 1M.

6.3. OcHOBHM aKIHOHEPH

Jluma, mputexasamy Hag 5% OT aKIMUTE C TIPABO Ha IJIac OT KamuTana Ha EmurenTa, kbM natara Ha 26.02.2020
I. ca:
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Bpoii akiyun IIpoueHT ot Kanurana Hauun Ha npurexxaBane

1 J1® TTIPOI'PEC 204 420 08.18% IIpsixo
2. J1® CTPATEI'UA 280 150 11.21% IIpsxo
3. J1® MHBECT KJIACUK 64 490 2.58% IIpsxo

J1® MHBECT AKTHB 350 000 14.00% IIpsxo
4. Hﬁﬁ%ﬁﬁgﬁT 200 600 8.02% Ipsxo
5. VII® TOIIJIMHA 160 000 6.40% IIpsixo
6. JI1d TOIIMHA 143 000 5.72% IIpsixo
7. [I1d TOIIJIMHA 155 000 6.20% IIpsxo

Henpsiko B Ka4ecTBOTO My Ha YIIPABIISIBALLIO
8. V]I Kommac UuBect AJ] 504 570 20.19% npyxectBoto upe3 D Crpaterus, 1D
IMporpec u JI® EBpocrabminrocT

HEIPSIKO B KaueCTBOTO My Ha yIIPaBILBAILO

9. ﬁgﬂz;ﬁ(ﬁzﬁi{; 414 490 16.58% npyxectBoro Ha upe3 J1d Musect Kinacuk n
J1® NuBect AKTHB
HEMPSIKO B KAYECTBOTO My Ha IIEHCHOHHO
10. IO/ Tormua 458 000 18.32% OCUTYPUTEITHO APYXKECTBO, yrpasisasauo 11D

Tommuna, ITI® Tormuua, YII® Tommuna

Herlpsn(o B KQU€CTBOTO MYy Ha IECHCUOHHO
11. TI0/[ boaeme 180 000 7,21% OCHUTYPHTEJIHO IPYy»KecTBO, ynpasysasamo 1D
Boaeme, [P bracme, YIID boaeie

Ipsixo - 0.8%, Henpsixo — 8% B kauecTBOTO My

V]I AktuBa Acer Ha yNpaBJIsABallO APYKECTBO, YIIPABISABAILO

0
12. MennxmMbHT AL 220000 8,80% J® Akrusa banancupan Gonn u @ AxtrBa
BricokonoxoneH Qo

Henpsiko B Ka4eCTBOTO My Ha YIIPABIISBAIIO

13. E® Acer I\XZHHH)KMLHT 155 000 6,20% npyxectBo, ynpasisiBamo J® ED ITpunrmmnan
u J1® E® Panun

Henpsiko B Ka4€CTBOTO My Ha YIIPABIISIBALLO

14. va l]\(/?rHl\:aiI;:H?OHﬂ 200 600 8.02% npyxecrsoro JI® IOI' MAPKET
et MAKCUMYM

H3mounux: “Puvn Bynneno” A

Hswma nuue, koeto Aa ynpaxHsiBa KOHTPOJI BbpXy EMuTeHTa.

6.4

6.5.

. CbBeT Ha TUpPEKTOpPUTE

CeBeThT Ha qupeKTopuTe Ha ,,Pubn bymrena AJl ce cecTom OT cnenuute yetnpu prusmdecku nuna: [lemm leuen
ITene (Ilpencenaten Ha CeBera Ha aupekTopure), Bamentun I'eoprues Crouno (M3mbIHUTENEH AUPEKTOD),
Upaitno {umutpor MBanoB (wieH Ha ChBeTa Ha aupekropute), Muxaena BopucnaBoBa MuxoBa (He3aBHBCHM
yyieH Ha ChbBeTa Ha AupeKkTopute). MaHaaTsT Ha HacTosms ChBET Ha AUpEeKTOpUTe n3Tnda Ha 12 mait 2021 r.

CryKeGHUAT ajipec Ha BCHUKH uieHoBe Ha ChBera Ha jupektopure e: rp. Codus 1164, mioman Moan Iasen
Bropu Ne 1, O¢uc nentsp brirapus 2000, er. 1, an. ODPUCI.

3aK0HOBO oNpeeIeHU OJUTOPH

TlNogumanTe otuetn Ha ,,Pubn Bymnenn™ AJl 3a 2016 r. ca 3aBepenn ot ,,b/10 bearapus™ OO/I, cnenuanuzupaHo
oautopcko mpeanpustue per. Ne 016 8 UAEC, EMK 831255576, cbhc cemanuine M aapec Ha YIpaBieHHE: TP.
Codus 1404, 6yn. "bearapus” No 51B, et. 4. Kimto4oBuAT 0AUTOP, OTTOBOPEH M M3BBPIIMI OANTA HA TOAMIITHUTE
¢unancoBu ordetn 3a 2016 r., e CTosIHKA ﬁopnaHOBa ATIOCTOJIOBA, TUIUIOMHUPAH €KCTIepT-CYeTOBOANTEN, Per Ne
0046 B UIEC, cbe cyxeben anpec: rp. Codus 1404, 6yn. "bearapus” Ne 51 b, er.4.

lNogumnure oryetn Ha ,,Pubn bymnena“ Al 3a 2017 r. u 2018 r. ca 3aBepenu ot ,,PCM BI'* EOO/, ,
cHelnManu3upaHo oauTopcko apyxectso, per. Ne 0173 B UJEC, EVK 121435206, cbc cenanuine U agpec Ha
ynpasienue: rp. Codpus 1000, yn. Xan Omyprar Ne 8 u azgpec 3a kopecrionaeHuus: rp. Codust 1142, yim.
"®pursod Hancen" Ne 9, er.7. KimrouoBusT 0UTOp, OTTOBOPEH M M3BBPILIMI OJUTA HA TOJUIIHUTE (PUHAHCOBHU
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otuetu 3a 2017 r. u 2018 r., ¢ Mapuana IlerpoBa MuxaiinoBa, TUINIOMUPAH €KCIIEPT-CUETOBOAUTEIN, per. Ne
0203 8 UAEC, cbe ciryxkeben agpec: rp. Codust 1142, 6yn. "dpursod Hancer" Ne 9, et.7.

7. KakBa e ocHOBHaTa (huHaHcoBa mHGopManus 0THOCHO EMuTeHTa?

7.1. OcHoBHa ¢puHaHCOBAa HHOPMAIHS
OcHOBHE ()MHAHCOBH NOKA3aTeJIN 2016 2017 2018 2019

Xum. 1. Xum. 1. XuJ. 6. XuJ. 6.

CBbBKyNHU NIPUXOAH 51 48 54 55
OrneparuBHa neyasba/(3ary6a) 3a nepuoja (60) (50) (75) (92)
Herna nevan6a/(3aryba) 3a nepuona (19) (51) (76) (93)
OO0110 aKTUBUA 2411 2 365 2285 2193
00110 coOCcTBEH KanuTal 2408 2 357 2281 2188
HeTHH NapuyHU TOTOLH OT ONEpPaTHBHA ACHHOCT (678) (13) (90) 127
HeTHH mapu4yHM MOTOIM OT HHBECTHIIMOHHA ACHHOCT (100) 4 (287) (291)
HeTHu mapuyHu OTONH OT (PUHAHCOBA JEHHOCT - - - -

* CoBKYNHU NPUX0OU BKIIHOYEA (PUHAHCOBU U HEPUHAHCOBU NPUXOOU.

H3mounuxk: “Puwn Bynneno” A — Ooumupanu 2oduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwiHu omuemu
3a 2019 .

7.2.

8.2.

8.3.

8.4.

8.5.

3aleJiesKKM B OAUTHUSA JOKJIa/l, CBbP3aHH ¢ (UHAHCOBATA HHPOPMALMS 32 MUHAJIN NIEPHOAU

lNopuiauTe prHaHCOBU OTYETH HA ,,Pubi Bymaenn Al 3a 2016 1., 2017 r., u 2018 r. ca 3aBepeHH OT OAUTOPHUTE
Ha [IpyxecTBOTO ¢ HekBanuduuupano MHeHue. J[okiaabT Ha oguTopa Ha (uHaHCOBUTE oTueTH 3a 2016 T.
chIbpxa maparpad ,,O0pbiiane Ha MEeHHE . DuHAHCOBUTE 0TUeTH 3a 2019 I. ca HEOAUTHPAHH.

Kou ca 0CHOBHHUTE PHCKOBE, XapaKTEPHHU 3a eMHUTeHTa?

. Puck, cBBbp3aH ¢ Bb3MOKHOCTTA APYKECTBOTO /12 NPOALJIKH 12 0bjJe JeKaNuTAIU3UPAHO

OO6umsT cobcTBeH KanuTal Ha ,,Pusn bymnenn™ AJl e mox pa3Mepa Ha perucTpupanus My kKanutai. IlpudnHara
3a TOBA € HATPYIBAHETO CUCTOBO/IHA 3ary0a mpu jurncaTta Ha ®oux Pesepsen, B To3u ciayvait ThproBckus 3aKoH,
Npe/IBIKIa Bb3MOXKHOCT JIPY>KECTBOTO Aa ObJe JIMKBUAMPAHO C PElICHHE Ha ChJa MO HCKAaHE Ha IPOKYpOp,
Hoxato J[IpyxkecTBOTO He MpeanpueMe HEOOXOAUMUTE CTBIKKA Ja KOPUTHUpa HACTOsIIaTa CUTYyallus
W3IBITHABANKY TpPEIBUACHNE B 3aKOHA MEPKH, CBHIICCTBYBAa 3HAYMTENICH PUCK JIEHHOCTTa Ha JAPYKECTBOTO Ja
0bJc TUKBUANPAHA M CAMOTO TO Aa ObJe MIPEKPATECHO 10 ChACOCH ITBT.

PuckoBe, cBbp3aHH € JUIICATA HA MOJOKUTEJIHH MADHYHH TIOTOLH

JpyxecTBOTO OOMYalfHO TeHEepHpa OTPHUIATEJHM HETHU IMapU4HU IOTOLH, TOPOJECHH OT OIEPAaTHBHUTE MY
pa3xoJy W M3BBPUIBAHUTE WHBECTHUIMHU B HEABWXMMH MMOTH. CBIIECTBYBAa BUCOK PHCK, aKO Ta3HW TEHICHIUS
NPOJBIDKH, Aa ce Haloxu JlpyKecTBOTO jha mpuOerHe 10 HaOuWpaHe Ha BBHINHO (UHAHCUpaHE, KOETO Ou
TeHEepUPaJIO0 JOMBIHUTEIHN Pa3XxoAd, WM CIENIHa Mpojax0a Ha aKTHBH, KOETO IbK OM MOTJIO Ja JOBele 10
peanu3upaHu 3ary0ou, ako ce OCHIIECTBH PU HEU3TOIHH 32 EMUTEHTA [IEHOBU YCIOBUSL.

Puck oT HaMaJleHHe HA Ma3apHUTE LIEHH HA HeABMKMMUTE UMOTH

M3MmeHeHnero Ha Ma3zapHATE II€HW Ha HEABIKUMHTE HWMOTH HOCH PHCK 3a JIpyXecTBOTO, IOKOJKOTO
WHBECTHILMOHHUSI MY IOPT(Eis ce NpeoleHsBa TEKYIIO BCAKA TOJMHA, KaTO OCHOBEH H3IIOJI3BaH METOX €
METOJbT Ha Na3apHUTE aHaJlo3W. EBeHTyasleH 3HaYuM cIiaj] Ha IEHUTEe HAa MHBECTUIIMOHHUTE MMOTH B ropTdeiina
Ha ,,Puba Bymnenn™ A/l Ou noBerno 10 peanuzupaHe HA 3HAYMTENHA 3ary0a, KOETO IIle Ce 0Tpa3n HETaTUBHO M Ha
pa3Mepa Ha 001K COOCTBEH KaruTal Ha [lpyKecTBOTO.

Puck oT HamMaJleHHe HA PABHUILETO HA HAeMHUTe/apeHuTe

Hamanenue Ha cpeqHuTe HUBA Ha HAEMUTE B CTpaHaTa WM B PErHOHa, B KOWTO py»ecTBOTO omepupa, MOxe Jia
OKa)ke HETaTHBHO BIUSHHUE BBPXY NMPHUXOJIUTE, KOUTO IPYKECTBOTO pealn3upa OT HaeM/apeH/a Ha COOCTBEHUTE
CH MHBECTHIIMOHHU UMOTH, U HETOBaTa PEHTAOMIHOCT M KalMTaJI0Ba MO3UITHSI.

Puckose IPH OTAABAHETO IO HAeM
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JpyxecTBOTO MOXeE Ja ObJe M3JIOKEHO Ha PHCK OT HENOCTaTbyHAa 3a€TOCT Ha INPUTE)KaBaHUTE OT HETO
3EMEIEJICKH 36MH, 3a0aBa MMPH OTIAABAHETO IO HAEM WJIHM OTJABAHETO MM IPH IO-MAajJKO H3TOJHH YCIOBHUS OT
ITBPBOHAYATHO MpPEABMKIaHNTE. TOBa OT CBOS CTpaHa Il MMa HETATUBEH €(DEKT BBPXY MPUXOIUTE OT HAEMHU U
TeHepupaHu OT JIpyKecTBOTO, a OTTaM — U Ha IUIOCTHATA My PEHTAOMIIHOCT.

8.6. Hucka JMKBHIHOCT HA HHBECTUIMUTE B HEABUKMMH HMOTH

3a WHBECTHIIMUTE B HEABIKUMH HWMOTH (KaTo 3eMEIEICKH 3€MH) € XapaKTepHa IOo-ToysiMaTa TPYOHOCT, a
TOHSAKOTa ¥ HEBB3MOXKHOCT, UMOTHUTE 12 OBJAT MPOAaJCHUA OBP30 U ¢ MUHUMAIHU TPAH3AKI[MOHHH Pa3XOId Ha
TeKymaTa nasapHa neHa. [lopaau ToBa Iie ObIAT OrpaHUMYCHH BH3MOXKHOCTUTE Ha J[py»KeCcTBOTO Ja M3BBPIIBA
OBp3u MPOMEHH B MOPTQeiiaa CH 0T HEJBH)KMUMHU MMOTH B OTTOBOP Ha NMPOMCHH B MKOHOMUYECKHUTE U JPYTU
ycinoBusi. Hsma rapanuus, de J[py>KecTBOTO I ycCIiee CBOEBPEMEHHO Ja Mpojaje HEeABMKUMU HUMOTH WU 4e
MpOJaXKHATa UM [ICHA Il HA/IBHINABa IICHATA HA TAXHOTO MpuaoOuBaHe. [IpOsIBICHHETO HA TO3HM PUCK OM MOTIIO
Jla TOBEJIC /IO JIMKBUIHU 3aTPYIHCHUS 3a IPYKECTBOTO W/UIIM BIIOIIABAHE HA HETOBATa PCHTAOMIHOCT.

8.7. OnepaTuBeH pUcCK
ToBa € PUCKBT OT HEJIOSUTHO WIIM HECTHYHO ITOBEACHHE HA CIY)KHUTEIUTE Ha JIpy’KeCTBOTO WIIM WICHOBETE Ha
HeroBusi CBBET Ha IUPEKTOpUTE. B Tasum Bpb3Ka HEZOOPOCHBECTHOTO HM3IBIHEHUE WM HEM3IIBIHCHHETO Ha
JOTOBOPHUTE 3aJBJDKCHUS] OT CTPaHa Ha TE3M JIMLA MOXKE Ja OKake HETaTHBHO BIMSHHE BBPXY HEHHOCTTA U
(MHAHCOBHTE pe3yiTaTu Ha J{pyXecTBOTO.

PA3/IEJI B: OCHOBHA NH®OPMAIMA 3A IEHHUTE KHXA

9. Kou ca OCHOBHHTE XAPAKTCPUCTUKH HA HICHHUTE KHHMKA?

9.1. Bup, kiac, ISIN
IleHHuTe KHMXKA, MPEAMET HA HACTOSINOTO MYyOJHYHO MpeiaraHe, ca OOMKHOBEHH, MOMMEHHH, OC3HAIUYHU
aKIUH OT YBEIMUCHUETO Ha KanuTana Ha ,,Pusn bBymrena™ AJl, ISIN: BG1100006136.

9.2. Banyra, eAMHUYHA HOMHHAJIHA CTOWHOCT, 00Ila HOMHHAJHA CTOHHOCT, OPOii HA eMHTHpPaHHTEe LEHHU
KHHKA ¥ CPOK HA LICHHUTe KHIKA
Ilennure KHIKa ce W3aaBaT B Objirapcku JieBa. [Ipemmer Ha my6nuuno mpemiarane ca 5 000 000 Op.
O0OMKHOBEHH, IONMEHHH, OC3HAIMYHN AKX OT yBEIWICHUETO HAa KamuTana Ha ,,Puba bymnenn™ AJl ¢ HomuHan
1 (enuH) JeB BCcsika M ©MHCHOHHA CToifHOcT oT 1 (emuH) seB Beska. OOmaTa HOMHMHalHAa CTOWHOCT HA
npeioskeHuTe 3a 3anucBane akuy € 5 000 000 nB. Akmumre Ha J[pyKecTBOTO HE Ca OTPaHUICHHU ChC CPOK.

9.3. IIpaBaTa, MaTepHATH3NPAHA B IEHHATE KHIKA
AKIHHTE OT Ta3M EMHCHS ca OT CHIIMS KJIac, KAKTO Bede M3JaJCHUTEe aKIUK Ha J[py>KECTBOTO M JaBaT eIHAKBU
npaBa Ha MPUTEXKATEIUTE CH — IIPABO Ha €JIMH IJIac B OOIIOTO CHOpaHHE Ha aKIMOHEPHTE, PaBO Ha AUBHICHT U
Ha JUKBUAAIUOHEH )1, Cbpa3MEPHHU C HOMUHAJIHATa CTOMHOCT Ha aKmusTa.

9.4. Pen Ha B3eMaHHAITA MO IEHHHTe KHU)KA B KallMTaJ0BaTa CTPYKTypa Ha eMHTEHTa B cjyd4ail Ha
HEIJIATeK0CIOoCOOHOCT
OOukHoBeHaTa akius Ha J{py»KecTBOTO JiaBa IPaBO Ha JMKBHIALMOHEH JsJj, NPOIOPIUOHANIEH ¢ HOMHUHAIIHATA
cTOolHOCT Ha akuusATa. ToBa MpaBo € yCIOBHO — TO Bb3HUKBA U MOXeE Ja ObJe YIpPakHEHO, CaMo B Cily4ail ue (1
JIOKOJIKOTO) TIpH JMKBHAAIMATA Ha JIpYXKECTBOTO cClie]l YJOBIETBOPSBAHETO Ha IPETCHIMHTE HAa BCHUYKH
KPEIUTOPH € OCTAHAIO MMYIIECTBO 3a PA3NPEAEITHE MEXIY aKIIMOHEPHUTE | 10 pa3Mepa Ha TOBA UMYIIECTBO.

9.5. Orpanuyenus 3a CBOGOIHOTO NMPeXBbPJsTHE HA EHHUTE KHIKA

Wznanenute ot ,,Puen bymnenn” AJl akuuu ce TpeXBBPIAT CBOOOMHO, 0€3 OTpaHHWYCHUS, CIIOpPENI BOJATa Ha
MpUTEXKATEII UM | 110 pena, npenasuneH B 3[1OU, Hapenda Ne 38 na KOH 3a n3znckBaHusATa KbM JACHHOCTTA HA
WHBECTHLMOHHNTE Tocpeanuny, [IpaBminukeT Ha ,llenrpanen nemosurap™ A/l (LIJ]) u IlpaBuiata Ha bDB.
TeproBusita ¢ akuuu Ha J[py>KECTBOTO Ha peryjupaH nasap e ce u3pbpiiBa Ha bDb 4pe3 nuueHsupan
WHBECTUIIMOHEH MOCpeaHUK, uiieH Ha bDB. MHBecTHIIMOHEH MOCPEAHUK HSIMa MPABO Ja U3IBJIHU HApEeXKJIaHe Ha
HETOB KJIUEHT, aKO KIMEHTHT, ChOTBETHO HETOBHAT ITHTHOMOIIHUK, OTKaXE J1a TIoIajie NeKIapamus mo wi. 35, ai.
1 ot Hapen6a Ne 38, unu neknapupa, 4e caenkara — IpeMeT Ha HapeKJaHEeTO, PEACTABIISABA MPUKPUTA IMTOKYITKa
Wi Tpojaxkba Ha (QUHAHCOBM WHCTPYMEHTH. VHBECTHIIMOHEH TMOCPEJHUK HAMa TPaBO Jia HU3IBIHU
HapeXJaHeTo, ako € JACKIApUPAHO WU aKO YCTAaHOBH, Y€ (PMHAHCOBHTE MHCTPYMEHTH — MPEeIMET Ha HapexIaaHe
3a mpoxax0a, ca OJOKMpaHW B JEMO3WUTApHATA WHCTUTYIUS, KAKTO U aKO BBPXY TAX € YUPEACH 3aJI0T WIU €
HaJIokeH 3amop. Tasu 3abpaHa He ce mpuiiara Mo OTHOIICHWE Ha 3aJ0KCHH (PHHAHCOBH HWHCTPYMEHTH, aKO
MpHOOPETATENAT € YBEJOMEH 3a YYPEICHHS 3aJI0T ¥ € W3Pa3wi M3PUYHO CHIVIACHE Ja MPUIO0HE 3al0KCHUTE
(MHAHCOBHM WHCTPYMEHTH, HAJUIIC € M3PUYHO ChIJIACHE HA 3aJI0XKHHS KPETUTOP B MPEABHICHHUTE 10 3aKOHA 3a
0COOCHHUTE 3aJI03W CIyYaW WM 3aJIOTBT € YYPEICH BBPXY CHBKYITHOCT IO CMHUCHJa Ha 3aKOHa 3a OCOOCHHTE
3aJI03H.
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9.6. IToJMTHKATA 10 OTHOLIEHHE HA TUBUACHTHUTE

10.

11.

12.

CerinacHo YcraBa Ha ,,Pupn bymmena™ AJ] pemenuero 3a pasnpenelicHHE Ha Iedandata Ha APYKECTBOTO CE
B3€Ma OT penoBHOTO rogumHo OOMmoTO chOpaHne Ha aKIMOHEPUTE BB3 OCHOBA HA IpeIokeHneTo Ha ChBeTa
Ha TUPEKTOPUTE U IIPH CIIa3BaHE Ha M3WCKBAaHMATA HA WiI. 247a u ui. 246, an. 2, T. 1 ot Teprosckus 3akoH. Kato
myOnmuaHO npykecTBo ,,Pupn Bymmenn™ AJ] pasmpenmens OUBHACHTH HO pela W IPH YCIOBHUATA, IPEABHICHH
3IIIIK.

CeraacHo ui. 1158, amunes 3. ot 3IIIILK, npaBoTo fa momydaT AMBHUAEHT UMAT JHIAaTa, BIMCAHU B LIEHTPATHUSA
PETHCTHP Ha IIEHHH KHIDKA, KaTO TaKKMBA C [IPaBO Ha JTUBHICHT Ha 14-us JeH cie] IeHs Ha 00moTo chOpaHue, Ha
KOETO € TPHET M'OAMIIHUST, ChOTBETHO 6-MECEYHUAT (PUHAHCOB OTYET U € B3ETO PEIICHHE 3a pasnpeseieHre Ha
neyanbaTa, KaTo ce mpuiarar pasnopenoute Ha wieH 1150, cmopen KOWTO, NpaBOTO Ha IJlac Ce YNPaKHsSBa OT
JMIaTa, BOUCAHU KaTo TaKWBa C MPaBO HA IJac B LIEHTPAJIHUS PETUCTHDP Ha LIEHHU KHIKa 14 1HU mpenau aaraTta
Ha 00moTo crOpanue. [IpuchCTBHETO HA JMLETO B TO3M CIUCHK € JOCTAaThYHO YCIOBHE TO Jia MOJTYYH JAUBHUJICHT,
cJlesl HaaJIe)KHaTa My JierTHTUManus. Pa3xoaure mo W3miamaHeTo Ha AWBHUICHTA ca 3a CMETKa Ha JIpyXecTBOTO.
JpyXecTBOTO € JTBXHO Ja OCHI'YpH H3IUIAIIAHETO Ha AaKIHMOHEPUTE Ha TIacyBaHHA Ha OOWIOTO chOpaHHe
JUBHACHT B 60-IHEBEH CPOK OT MPOBEXJaHETO My. V3IulamaHeTo Ha JUBHICHTA CE M3BBPIIBA MO OAHKOB IBT
cbC cpaeicTBueTo Ha LlenTpannus nenosutap A/l. JlunaTta, uMaiy npaBo Ha AMBUIAEHT, KOUTO HE TO NOTBHPCAT B
MOCOYEHHsI CPOK, MOTAT Ja yNpaXHAT TOBa MPAaBO 10 M3THYAHE Ha OOMHMS S5-TOAMIIEH IABHOCTEH CPOK, CIIEX
KOETO IPaBOTO Ce IoTacsBa M HEMOIY4YEeHUTE TUBHICHTH OCTaBaT B J{pyKecTBOTO.

He cpimecTByBaT Ipyru orpaHUYEHHUs BEPXY pa3NpeieIHeTO Ha TUBUICHTH OT CTpaHa Ha ,,Pubs bymnena AL
Z[I/IBI/II[CHTI/I CC M3ILIAIIAaT, ako Criop€d MPOBEPCHUA U NPUCT (bI/IHaHCOB OTYCT 3a CHOTBCTHATa roauHa 4yucrara
CTOMHOCT Ha MMYILECTBOTO, HaMaJIeHa ¢ TUBUACHTHTE, OJUISKAIIH Ha U3IIJIall[aHe, € He M0-Manka OT cyMaTa Ha
kanurana Ha J[pyxecrBoto, hoHx ,,PesepBen” u apyrure Gonnose, KouTo JpyKecTBOTO € JUIBKHO Aa 00pa3yBa
I10 3aKOH MJIU Y CTaB.

Kbj1e 111e ce ThPryBaTt NEeHHUTE KHUKA?

CJ'IGZ[ MPUKIKOYBAHC Ha MNOAIMCKATA, BIOMCBAHC HaA YBCJIWYCHUA KallUTAJIl Ha I[py)l(eCTBOTO B T”prOBCI(I/ISI
PEruCThp U pEerucTpanusad Ha HOBAaTa €MUCHA AKIUU B ueHTpaJ'IHI/Iﬂ ACNOo3uTap, U3AaJACHUTE OT Z[py)l(eCTBOTO
O6I/IKHOBGHI/I AKIIMM OT YBCJIMYCHUCTO HaA KallMTala, e CC npeajarat 3a TbProBUA (BTOpI/I‘IHO Hy6J’II/I‘IHO
npeyiarane) Ha bOBb A/l

Hma i rapannms, CBbp3aHa ¢ HEHHUTE KHUKa?
He

Kou ca 0CHOBHHTE PUCKOBE, XAPAKTEPHH 32 IIeHHUTE KHIKa?

12.1. IlenoBH puck

Crnen pomyckaHeTo JO pPErylupaH Masap, lieHaTa Ha akuuute Ha ,.Pubn bymnena” AJl me ce ompeaens B
3aBHCHUMOCT OT THPCEHETO U MpeIaraHeTo Ha aKIUH Ha OopcaTa, OT (PMHAHCOBHUTE pe3yiTaTH Ha JpyxkecTBoOTO,
OT OTOBECTCHHUTEC HOBHHHM W chOWTHSA. PHCKBT 3a akmmoHepure Ha ,,Pubn bymmenn” AJ] ce m3pa3sBa BBB
BB3MOKHOCTTA 32 peaM3upaHe Ha 3aryOH BCICACTBHE Ha KONeOaHUATA B IICHUTE Ha akmuuTe. Te3u KoreOaHus
MoraT fa ObJIaT Pe3KH U JIBITOCPOUIHH.

12.2. JIuKBUAEH PUCK

JIMKBUITHUAT PUCK 32 HHBECTUTOPUTE CE M3pa3siBa B HECUTYPHOCTTA 32 HATMYUETO HA aKTHBHO Ma3apHO ThpPCEHE
Ha akuuute Ha ,,Pubn bymnenn™ AJl mpe3 ompeneneH mepuoi oT Bpeme. HabnromaBaHata JTUKBUIHOCT TPH
akuuTe Ha [IpyXecTBOTO, KOMTO ce THpryBaT Ha AnTepHaTuBeH mazap Ha b®Db, e Hucka mpe3 mociegHuTe
rojuuu. I Ipu jiriica Ha aKTHBHA THPrOBUS U C1ad HHTEpPEC KbM aKIUUTe Ha J[py»KECTBOTO IICHATAa UM MOXKE J1a Ce
TIOHVIKH, @ aKITMOHEPHTE J]a pean3upar 3aryomu.

12.3. PucK, MOPOIEH OT JIUIICA HA FAapaHIUsl 32 pa3npene/isiHe HA TUBUIECHTH

W3mnamaneTo Ha TUBHICHT 3aBHCH OT (PMHAHCOBOTO CHCTOSIHUE Ha J[py’KECTBOTO, CHOTBETHO OT peallM3UPaHETO
Ha TOJIOKUTENEeH (MHAHCOB pe3ynrar OT AeHHocTTa. J[MBHIOEHTHAaTa MNOJMTHKA 3aBUCH OT peAuLa ApPYrd
(axTopH, cpe KOUTO U HE0OXOIMMOCTTa Ha JIpyKecTBOTO a puHaHCHpa pacTexa cu. JlumncaTa Ha TUBHICHT OU
JMIIWIa WHBECTUTOPUTE OT H3TOYHMK Ha JOXOAHOCT BBbpPXY HampaBeHaTa OT TsAX wuHBectuuwms. [lopamu
peanuzupanuTe 3aryou, JIpy>KecTBOTO HE € pa3Npeessiio AUBUICHT IIPe3 MOCIEAHUTE TP TOANHH.

12.4. Puck OT pa3BOAHSAIBAHE MPH MOCJIEABAII0 H3aBAHE HA HOBU AKIIUH

,Pubn bymnenn™ AJl Moxe na uW3naBa MOMBIHUTETHH OOWKHOBEHHW aKIMW TPH TOCJICABANIN YBEIHMYCHHUsS Ha
kamutana. ChIIECTBYBAIUTE AaKIMOHEPW MOTaT Ja u30epar jJa He ydacTBarT B OBJENIO0 eMHTHpaHe Ha
OOMKHOBEHHM aKIIMH, KOETO IIe JIOBEE 10 ,,pa3BOJHABaHE” Ha TEKYIIOTO MM y4acTue B ,,Pubn bymrena AJl, T.e.
TEXHUST JIAJ1 B KanuTana Ha J[pykecTBOTO 11ie ce HamaJH.
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12.5. PHCK 3HAYNTETHH C/AeJKHU ¢ aKIHHA Ha J/[pyKecTBOTO 1a MOBJIUSASAT HA TAXHATA Ma3apHa HeHA
AKO 3HauWTeleH Opoil OT akmWWUTEe Cce MpemIokar 3a Mpomaxkba, OopcoBaTa IIeHAa Ha aKIMHTE MOXKE 1a ce
moHmkH. [IponaxOn Ha JOITBIHUTEHN aKIIMK Ha OOPCOBHUS MMa3ap cie MpeasiaraHeTo MOTaT HeOnaronpusaTHO 1
3acerHaT Ima3apHara IieHa Ha akiunTe. OJakBaHETO, Y€ TAKMBA 3HAYMTEITHN MPOJaXOM MOTaT Jja HaCTHIIAT, MOXKE
Jla ce OTpa3’ HeOIarompusATHO Ha MMa3apHaTa [IeHa Ha aKIHHTE.

12.6. Puck ot BB3MOKHOCTTA [IPyKeCTBOTO 12 MPOABJIKH /1a Ob/1e JeKANMUTATU3HPAHO
Joxkaro JpyxecTBOTO € B ChCTOSHHE Ha T.Hap ,,TEXHUYECKa JCKaUTAIN3aNsI " TO MOXe Ja ObJe JINKBUIUPAHO
II0 MCKAaHE Ha MPOKYpOp C PELIeHHe Ha ChJa, U TOBa Ch3AaBa PUCK 3a IBPKATENUTE Ha IICHHUTE KHIDKA CIeJ
MIPUKIIIOYBAHE Ha Mpolieca M0 JUKBUAAIMS, 1a MOIydaT 0-MajlKa cyMa, OT HOMHMHAJA Ha NPUTEKaBaHUTE OT TAX
aKIMH, BKIIOUUTEIHO 12 3aryOsT IBJIHUS pa3Mep Ha WHBECTHLUSTA CH.

PA3JIEJI I': OCHOBHA NH®OPMAILUA 3A ITYBJIMYHOTO MNPEJJIATAHE HA HEHHU KHMXXA W/WJIN
JOITYCKAHETO 10 ThPI'OBUA HA PETYJIMPAH ITA3AP.

13. IIpu KaKBH YCJOBHUS U N0 KaKbB rpaduK Mora a MHBeCTHPAaM B Te3U IIeHHU KHIKa?

VYcnoBusita, Ha KOUTO € MOJYMHEHO NMYyOJIMYHOTO MpejaraHe Ha aklUUHUTe OT €MUCHATA OT YBEJIMYEHHETO Ha
karuTana Ha ,,Pusn Bymienn AJl, ca HopmaTtuBHO pernmamentupanu B 3[IIILK, Hapenba Ne 2 na Komucnsra 3a
®unancos Hamzop 3a mpocnekTure mpu MyOIMYHO Mpeuiarade ¥ AOMyCKaHe 0 ThProBUS Ha PETYIHpaH Ia3ap
Ha IICHHU KHIKA U 3a pa3kpuBaHeTo Ha nmHpopMmanwms, Hapenda Ne 38 va KOH 3a m3uckBanuara KeM AEHHOCTTa
Ha MHBECTULIMOHHUTE nocpeauuiy, [Ipasunara Ha BOb A/l u [IpaBunnuka Ha , llentpanen nenosurap” A/l.
Ceraacuao wi. 112, an. 2 ot 3IIILK npu yBenndaBaHe Ha KamuTajla Ha MyOJIMYHO APYKECTBO Upe3 M3JaBaHE Ha
HOBH aKIIUH CE W3aBaT NpaBa.

Ha ocxoBanue un. 1126, an. 2 3IIIILK u Thi KaTo peIIeHneTo 3a yBeIMUCHHUE CE B3eMa OT YIIPABUTEIIHUS OpraH,
MpaBo Ja y4acTBaT B yBEJIMYEHHETO Ha KalUTala UMaT JIMIaTa, MpUaA00UIN akIuK Hail-KbCHO 7 JIHU ClIe[ JaraTa
Ha TMyOJIMKyBaHE Ha CHOOIICHHETO 3a MyOJMYHOTO mHpemnara€e mo wi. 92a, an. 1 3IIIIIK. B cpok no tpu
pabOTHM JHU OT W3THYAHETO Ha 7-THEBHHS CPOK IO IPEAXOJHOTO u3pedeHue ,lleHTpaneH nemosurap™ AJ]
OTKpHBa CMETKH 3a MpaBa Ha JMIaTa IO NPEIXOAHOTO M3pEUYeHHEe BBH3 OCHOBA Ha JaHHHUTE OT KHHUraTa Ha
akuoHepute. Cpely Besika ChIECTBYBAIA KbM Kpasi Ha TIOCOYCHHMS CPOK aKIMs Ce M3/1aBa eIHO Mpaso. 1 (exHo)
MPaBo J1aBa BE3MOKHOCT 3a 3alvcBaHe Ha 2 (aBe) HOBHU akiuu. Ciel M31aBaHETO Ha MpaBaTa BCSIKO JIMIE MOXeE
Jla TpuaoOue IpaBa B MEPHOAA 3a TAXHOTO NPEXBHPJISTHE/THPrOBHS W IIPU MPOBEXAHETO Ha SBHHS AayKIWOH;
BCSIKO YIPa)KHEHO IPABO /aBaT BB3MOXKHOCT 3a 3aIMCBAHE JIBE HOBHU AKIMH, [0 EMHCHOHHA CTOWHOCT 1 JieB
BCsika. Besko smiie Moke Aa 3amuiie TakbB OpoH akIuM, KOMTO € paBeH Ha Oposi Ha NPHUIOOMTUTE W/WITH
MPUTEXaBaHM OT HETO IpaBa, yMHOeEH 110 2 (z1Be). [IpaBara ce IpexBBPIIAT B CPOKA 3a IIPEXBBPIISTHE, ONPEIEIICH
MO-0JIy B HACTOSALIMS TOKyMeHT. Cliell OTBBPK/AaBaHETO Ha HACTOSIINS MIPOCIEKT 3a MMyOIUYIHO IpeaiaraHe Ha
akiun ot KOH, CeBerpT Ha aupexropute Ha ,,Pubn bymnenn” AJl myOnmkyBa choOIIeHHE 3a MyOIMYHOTO
npejJlaraHe, HayaJHUS W KpalHHMA CpPOK 3a IPeXBBPISHETO Ha MpaBa M 3a 3alHMCBAHETO HAa AaKIUH,
pEerucTpaniMoHHAsS HOMep M jJarata Ha u3ganeHoto or KOH mnoTBbpkaeHHEe Ha IpocHeKkTa 3a MyOIHYHO
MpeJylaraHe Ha akIMM, MSCTOTO, BPEMETO M HadyMHA Ha 3all03HABaHE C MPOCIEKTa, KaKTO W JIPYTH HaHHHU,
omnpezesenu ¢ Hapenoda Ha KOH. CrobpazHo wi. 92a, an. 2 ot 3K chobiieHneTo ce nyoauKkyBa Ha HHTEPHET
cTpannnata www.infostock.bg u Ha wmHTepHeT cTpaHunmre Ha ,.Pubpn Bymnenn” AJl ¥ Ha YIBIHOMOIICHHUS
WHBECTUIIMOHEH TocpenHuk ,,Copus WutepHemprbn Cektoputns” AJl, Haii-manko 7 (cemem) AHH TIpeau
HavyaJlHHUS CPOK 32 NPEXBBHPIISTHE Ha IIpaBaTa 1 3allMCBAHETO Ha aKIUHTE.

HoBute akummu mie ObaaT mOpeIoxKeHH NyOnMyHO enuHCTBeHO B PemybOnmuka bowiarapus. Anpecatd Ha
MpeAjaraHuTe HOBU aKIUM Ca BCHUYKM MECTHHM M YYXXIAECTPAaHHH JHIA, OCBEH B CIy4yauTe, KOraTo TOBa IIe
MpEeACTaBisIBa HApyLICHHE Ha MPWIOKHMHUTE 3aKOHU. BCHUYKM MHBECTUTOPU MOraT HpH pPaBHU YCIOBHUS Ja
y4acTBaT B YBEJIMYaBaHETO Ha KanuTaja Ha J[pyXecTBOTO, KaTo 3aKylsT IpaBa B CPOKa 3a TAXHOTO
MIPEXBBPIITHE/THPTOBYSI Ha TIPaBa U TH YIPAXKHAT, KaTO 3aIMIIAT aKIIHHA CPEIy TAX B PAMKHTE HA ONPEACICHUTE
CPOKOBE.

JluaTta, KOUTO >KejasT Ja 3anMilaT akIUM OT YBEJIMYEHHETO IMOAAaBaT CBOMTE 3asBKU 4pe3 JULEH3UPAHUTE
WHBECTHIIMOHHU TOCPETHUIIM BCEKH PabOTeH AEH OT cpoka Ha moamuckata ot 9:00 mo 17:00 waca, wim B
CBOTBETHOTO pa0OTHO BpeMe Ha BCEKH WHBECTHIIMOHECH IOCPEIHUK, aKO € PAa3IUYHO OT IMOCOYCHOTO, HO HE IO
KbcHO OT 17:00 yaca Ha mociaeIHuUs AEH OT CPOKa Ha MOJANKCKATA.

BHacsHeTO Ha eMHUCHOHHATA CTOMHOCT Ha 3allMCaHWTE aKIMH CE W3BBPIIBA IO CICIMaTHa HaOupaTelHa CMETKa
Ha ,,Pubn bymwienn” AJl, kosTo 1ie Ob/Ie TocoYeHa B ChoOmeHneTo 1o wi. 92a, an. 1 ot 3IIIIK. Habuparennata
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14.

15.

CMCTKa TpH6Ba Ja 6”[),&6 3aBCpCHa C AbJDKMMATa CyMa OT JIMLECTO, 3allMCBAIllO0 aKIIUUTE, Hail-KbCHO a0 KpaﬁHPIH
CpOK 3a 3allMCBAaHE HA aKIIUUTE.

OuakBaH rpaQuK Ha NpeaJaraHeTo

Hara Ha ny6nukyBane Ha [Ipocnekra 13.03.2020
JlaTa Ha ONIOBECTSIBaHE Ha CHOOIICHUETO 32 MYyOINYHOTO MpeuIaraHe 1o 4.
92a, ain. 1 MUK B Ha uHTEpHET cTpanunaTa www.infostock.bg, kakto u Ha 13.03.2020
UHTEPHET CTPAHUINTE HA EMUTEHTA U Ha YITBIHOMOIICHHS] MHBECTHILHOHEH e
nocpenHuk ,,Codnst Marepremrsaba Cextopurtns” Al
Jata, cies KosATo 3aKyIHINTE HOBH aKIHX HsMa Jia moity4vaTt npasa (ex-Rights

20.03.2020
Date)
Hauanna nara Ha moamuckaTa (ThbproBusTa ¢ IIpaBa) 25.03.2020
Kpaiina nara 3a ckirouBaHe Ha C/IENKH ¢ paBa Ha bOb 08.04.2020
Kpaiina nata Ha npexBbpIisHE Ha IIpaBaTa 10.04.2020
SIBeH ayKIHOH 3a HEH3IOI3BaHHUTE MpaBa 21.04.2020
Kpaiina nata Ha moamuckaTa ¥ MOCIEHA J1aTa 3a IUIaIlaHe 07.05.2020
Perucrtparms Ha emucusta HoBH akuuu B [1/] u Ha yBenuuenuero B TP 21.05.2020
Hauvano Ha Teprosust ¢ HoBuTe akuuu Ha bOb 11.06.2020

Onpedenanemo Ha me3u 0amu ce 0CHO8a8a Ha donyckanemo, ye: (1) cpoxogeme no epaguxa ce cnazeam bes sabasa; u

(2) npoyedypume npu CbOmMEEmMHUME UHCIIUMYYUU We NPOMEKAM 6 HAU-KPAmKU CPOKO8Ee CbOOPASHO NPAKMUKAMA UM.
Tounama dama modnce da 6vOe npedu uiu cied nocoyeHama 0ama.

[IporHo3HuUAT pa3mMep Ha OOMIMTE Pa3XOIH IO eMHcHsATa BB3mm3aT Ha 14 218.00 nB., kKaTo Te ca 3a CMETKa Ha
HpyxectBoTo. Hsma pasxomy, CBBp3aHM € MpEATaraHeTo, KOWUTO Ja ca HaduciasBaHM oT EmuTeHTa Ha
HWHBECTUTOPHTE.

He ce ouakBa pa3BojHsABaHEe Ha KaluTaja, MPOM3TUYAIIO OT HACTOAIIOTO NpeaiaraHe, JOKOJIKOTO eMUCHOHHATA
CTOMHOCT Ha HOBUTE akimu (1 JIB.) € Mo-BHCOKA OT TeKylaTa OallaHCOBa CTOMHOCT Ha akiuuTe Ha J[pykecTBOTO

(0.88 1B.).

VBeNnMUYeHNEeTO Ha KalWTaja Iie MMa pa3BoIHsBaIl e(eKT BhpXY Jefia OT KaluTajla Ha eJHa crapa akuus. B
ciydaii, ue Oblie 3allUCaH MBJIHUAT pa3Mep Ha mpemioxenute akiuu (5 000 000 Op.), nenbT HA €qHA aKIHs B
kamutana Ha [pyxectBoro me magHe ot 0.00004% mo 0.00001%. Axo Obae 3amucaH caMO MUHUMAIHHUSAT
pa3Mmep, Ipu KOWTO eMucHusTa e ce cuura 3a yererrHa (1 000 000 Op. akuum), IemrbT Ha eHA aKIKsA B KamuTaia
Ha [IpyxectBoTo mie naaxe ot 0.00004% mo 0.00003%.

Koii e npeanokuTe AT /MM KO€ e JTULETO, KOeTO HCKA J0NYCKAHE HA HeHHU KHUKA 10 ThpProBus?
IpeaiosxuTe Ha aKIUUTE, 00CKT HA HACTOSIIOTO MyOJUYHO Mpeyiarane, ¢ ,,Pubia bymiena™ AJ]

3amo e cbCTaBeH TO3H MPOCHEKT?

OuakBaHnTe OpyTHH NMOCTBHIUICHHS 32 EMUTEHTa, B ciydail ue eMucusaTa ObJe 3amucaHa B ITBIHUS HPEIUIOKCH
pa3mep, ca B pazmep Ha 5 000 000 1B., a HETHHTE MOCTHIUICHUA (CIIEN MPUCIIAaHe Ha Pa3XOINTe IO EMICHSTA,
KOHUTO ca ¢ pUKCHpaH XapakTep) ce o4akBa aa Obpaar B pasmep Ha 4 985 782. B ciyuaii ye Obae 3ammcaH camo
MUHUMAJHHAAT OpOU aKIUH, IPH KOHTO eMHCHsATa e ce cunTa 3a ycrnenrHa (1 000 000 Op. akuuu ¢ HOMIHATHA U
€MICHOHHA CTOMHOCT OT | 11B.), EMUTEHTHT Ile OJTy4r HETHH PUXOAX OT EeMUCHATA B pa3mep Ha 985 782 .

IenTa Ha HacToAIIOTO MyONMMuHO Tipeanarane € ,,Punn bymienn AJl na mabepe cpeacTa, Kouto JpyKkecTBOTO
Jla THBECTHUPA B PASIIUPCHUC HA HUHBCCTUIIMOHHUA CH nopT(bef/'m OT 3€MCICIJICKHU 3€MHU.

Hpe;lnaraHeTo Ha ICHHUTC KHWXa HEC € NpEAMET Ha CIIOPpa3yMEHHE 3a IMOC€MaHE€ BB3 OCHOBAa Ha TBBHPJ
AHTA>XUMCHT.

Ha EmuTeHTa Ha IICHHUTE KHUXA HE Ca M3BECTHU KOH(JIUKTH HA MHTEPECH, CBBEP3aHU C MPeJIaraHeTo.
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1. NIEHTUOUKALINOHHU JAHHU HA TUPEKTOPUTE, BUCIIIUA
PBKOBOJEH CbCTAB, KOHCYJTAHTUTE U OIUTOPUTE

1. CbBET HA JUPEKTOPHUTE

,Puba bymnenn HApHYaHO I0-HATATHK B HACTOSIIHS MEKT CBIIO ,, ’KECTBOTO™ MIIN ,,EMUTEHTHT
P Bymnenn™ A apr4aHO IO-HATa acTo IIpocmexT chIIo €CTBOTO E e Ve
YUPEIICHO W PETUCTPUPAHO KATO aKI[HOHEPHO JPYKECTBO, CHIIIACHO 3aKOHOATEICTBOTO Ha PemyOnuka briarapus.

ChbriacHo ycTaBa CH, ﬂpy)KeCTBOTO nMa €IHOCTCIICHHA CUCTEMa Ha YHNpaBJICHHUC. OpFaHI/ITe Ha ﬂpy)KGCTBOTO ca
061110 01,6paH1/1e Ha aKIIMOHEPUTE U CobBeT Ha JAUPEKTOPUTE. CbBeTHT Ha JUPEKTOPUTE HaA ﬂpy)KeCTBOTO CC€ CbCTOHU
OT Tpu A0 HET (bI/IBI/IquKI/I H/uim IOPUANYCCKU JIAIA. CbBETBT Ha AUPEKTOPUTE MOXKE Ja OBJIACTH €AWH WU
HAKOJIKO OT CBOUTEC YJICHOBE — M3IBIIHUTECIIHU YICHOBE, KOUTO [a IMPEACTaBIIABAT 3aCIHO W/WIn IOOTACIIHO
le}/')KeCTBOTO B CbOTBETCTBHUC C PCIICHUCTO 3a OBJIACTABAHCTO UM.

CiyeGHUAT ajpec Ha BCHUKH wieHoBe Ha ChBeTa Ha aupektopute e: rp. Codus 1164, moman Hoan ITasen
Bropu Ne 1, Oduc nerrsp bonrapus 2000, et. 1, an. OOUCI.

Unenosete Ha ChBeTa Ha mupekropure Ha ,,Pubn bymnenn AJl ca: [lemu Jeues Ileues (Ilpencenaten na CpBera
Ha mupekropure), Banentun [eoprueB CrownoB (M3meiaurtemen Hupexrtop), Umaitnmo Jumutpo MBaHOB 1
Muxaena bopucnasosa Muxosa.

Hacrosmusar cectaB Ha yieHoOBeTe € ¢ Manaat g0 12.05.2021 r.

2. OJUTOPHU HA JPYXECTBOTO

lNogumnurte otyetu Ha ,,Pubn bymienn™ AJl 3a 2016 r. ca 3aBepenu ot ,,6/10 bwarapua® OO/, cneunanuzupato
onutopcko mpemnpusatie, EMK 831255576, cbc cemanuine u aapec Ha ympasienue: rp. Codus 1404, Oy
"Bearapus” No 51B, eT. 4, NpeicTaBIABAaHO 3ae[HO M MOOTAENHO OT ympasutenute cu CTosiHKa Vopaanosa
Anocronosa, Henstiiko boxxunapo AnoctoinioB u L{Berana CnaBoBa CredannHa. KirouoBUsST 0AUTOp, OTTOBOPEH U
M3BBPIINI OJUTA HA FOAMIIHATE (PUHAHCOBU oTueTH 3a 2016 T., ¢ CrosiHka MopmanoBa ANOCTONOBA, UIIOMHPAH
excrepT-cueropoguren, auruioM Ne 0046, cbe ciryxkeben agpec: Tp. Codust 1404, Oyn. ,,bearapus” Ne 51 B, er.4.

Onuropeko apyxectso ,,50 Bwirapus® OO/, per. Ne 016 8 UJIEC u Crosuka Mopranosa Anocrosnosa, per. Ne
0046, ca uineHoBe Ha MHCTHTYTa Ha TUINIOMHpaHUTE eKcrepr-cueroBoautenu B bemrapus (MJEC), xoiito e
poQeCHOHAIHUAT OpPTaH Ha JUIUIOMHUPAHUTE eKCIepT-cueToBoAuTeNN B Pemybnnka bearapust.

logumaute otuetn Ha ,,Pubn bymnena“ AJl 3a 2017 r. m 2018 r. ca 3aBepenu ot ,,PCM BI* EOO/,
crienuanu3upaHo oautopcko apyxectso ¢ EMK 121435206, cbe cemamume u agpec Ha ymnpasienue: Tp. Codus
1000, yn. Xarm Omyprar Ne 8 u anpec 3a kopecroHaeHuus: Tp. Codpus 1142, yn. "®purbod Haucern" Ne 9, er.7,
TIPEACTABISIBAHO 3a€JHO U MOOTAEIHO OT ynpaBuTenurte cu Mapuana [lerpoBa Muxaitnosa u Bnagucnas Pymenos
MuxaitnoB. Kimo4oBHAT 0IUTOP, OTTOBOPEH W M3BHPINIII OAWTA Ha TOAWIIHWTE (UHAHCOBH oTdeTH 3a 2017 1. M
2018 ., ¢ Mapuana [lerpoBa MuxaiiioBa, TUIUNIOMHPaH eKcrepT-cueToBoauTel, aumioM Ne 0203, cbe ciayxeOeH
anpec: rp. Codus 1142, 6yn. "®putbod Harcern" Ne 9, er.7.

Onuropcko npyxectBo ,,PCM BI* EOO/J] ¢ per. Ne 173 B UIEC u Mapwuana IlerpoBa Muxaiinosa c per. Ne 0203,
ca uwieHoBe Ha MHctuTyra Ha aumuiomMupaHuTe ekcrepr-cueroBoxurenn B bearapus (MAEC), koiito e
po¢ECHOHATHIST OPTaH Ha AUIUIOMHPAHUTE eKCIePT-cueToBoAuTeM B Penybnuka bearapus.

JpyXecTBOTO MpOBeXIa 3aIBIDKUTEIHO HM300p Ha OXWUTOPCKO TMPEINPUSATHE 3a BBHIIEH OAUT HE IMO-PSAKO OT
BEIHBXK Ha TPH TOAWHH, CIEIBAKM HACOKHTE 3a JOOPO KOPIIOPATHBHO YIPABJICHHE, KaTO OIEHSIBA MOJAICHUTE
odepTn Ha 6a3a OMHUT M pemyTaIys HAa OJUTOpA, KaKTO M IIEHOBHW IapaMeTpH Ha mopaneHara odepra. CrenBaiku
Ta3| MOJUTHKA, [IpyXecTBOTO € B3eno permieHue 3a u3bop #a ,,PCM BI'* EOO/] xaTo HOB 0ouTOp 32 ()MHAHCOBUTE
roguau 2017, 2018 u 2019. IpyxecTBoTO Iie M3BBPIIM MoA00p Ha HOB oxurop 3a 2020 roauHa mpe3 MbPBOTO
TpuMmeceune Ha 2020 roauHa, KaTo MoXke Aa u30epe Ja MpoAB/DKM padoTa ¢ HACTOSIIUS BBHHIIEH OAWUTOD ClIe]
OlIeHKa Ha MOJy4eHHUTe odepTu.
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3. OTTOBOPHOCT HA JUIHATA, YYACTBAIIM B UBTOTBAHETO HA MPOCIEKTA H
OJUTA HA ®PUHAHCOBUTE OTYETH

Unenosete Ha ChBeTa Ha aupekTopute Ha ,,Puba Bymnena™ AJ] oTroBapsAT comumapHo 3a BpeauTe, MPHYMHEHN OT
HEBEPHH, 3a0JIy’KAaBalll WIM HENMBbJIHW AaHHU B Henus [IpocrekT, chbOTBETHO 3a IsnaTa mH(OpManus B HETO.
CscraBuTensT Ha (uHaHCOBUTE 0T4eTH Ha EMutenTa 3a 2016 1., 2017 1. 1 2018 . 1 2019 1., OTroBaps comugapHo ¢
JMIATa MO0 NPEAXOAHOTO M3PEUYEHHE 3a BPEIM, IPUYMHEHH OT HEBEPHH, 3a0JIy)KIaBalllil WIM HENbJIHU JaHHU BbB
¢uHaHcoBUTE oOT4YeTH. Peructpupanmst oxutop Ha JlpyxkectBoro 3a 2016 r. ,BJ1O Bbwarapus” OO/ u
peructpupanusaT ogurop 3a 2017 r. u 2018 r. — ,,PCM BI'* EOO/l, oTroBapsar 3a BpeauTe, NPUUUHEHU OT
OIUTHPAHUTE OT TSIX (PUHAHCOBU OTYETH.

OTroBOpHH 3a U3rOTBSIHETO U UH(OpPMALIUITA B HACTOSIIKS [IPOCIEKT, H3rOTBEH KATO SIUHEH JOKYMEHT ChIIIACHO
IMpunoxenne 1 u [punoxenue 11 na denerupan Permament (EC) 2019/980 (ITpocmekra,) ca:

- Maprtun PagocsetoB IletpoB — m3menauTeNneH qupekrop Ha UII ,,Codust UatepHemrsabn Cekoputns” AJl
- Banentun I'eoprues CTOMIOB — M3NMBIHUTENCH JUpEKTOp HA ,,Pubn bymnena Al

- Mapus KupuinoBa HukosoBa — checTaButen Ha puHAHCOBUTE OTUeTH Ha ,,Pubna bymnenn” AJl 3a 2016 r., 2017 r.,
2018 r.m 2019 .

lopenocouennTe numa, OTroBapsIIM 3a HM3rOTBIHETO W HH(popmanusara B IIpocmexkTa B CBOTBETCTBHE C
n3nckBaHuATa Ha [Ipmmoxenne 1 u [Ipunoxenwne 11 ot Jenerupan permament (EC) 2019/980, ¢ moanmca cu B kpast
Ha HACTOSIIHS JOKYMEHT JICKJIApupaT, de JOKOJIKOTO UM € M3BECTHO, nH(popmanusTa, chabpxama ce B [Ipocmekra,
CHOTBETCTBA Ha (pakTuTe 1 4e B [IpocrexTa HsIMa MPOCIYCKH, KOUTO MOTAT Aa 3aCerHaT HErOBHsI CMUCHIL.

I1. CTATUCTHUKA OTHOCHO INPEJJIATAHETO U IPOI'HO3EH I'PA®UK

1. CTATUCTHUKA OTHOCHO NPEJJATAHETO

YcnoBusita, Ha KOWTO € TMOAYMHEHO ITyOJMYHOTO IMpeasiaraHe Ha aKIUHTE OT EMHUCHATA OT YBEIMUCHHETO Ha
kamuTana Ha ,,Pupn Bymrenn™ AJl, ca HopmatueHO pernamentupanu B 3IIIIIK, Hapenoa Ne 2 Ha Komucusra 3a
®unancoB Haxzop 3a npocnekrure npu myOGIMYHO TpeularaHe u J0MycKaHe A0 ThProBUs Ha peryJifpaH masap Ha
LIEHHU KHMKa M 33 pa3KkpuBaHeTo Ha mHpopmaims, Hapenda Ne 38 na KOH 3a usunckBaHusita KbM AEHHOCTTA Ha
MHBECTULMOHHUTE NIocpeanuly, [lpapunata Ha BOb A/l u IlpaBunnuka Ha ,,llenTpanen nenosutap” AZ.

[penver Ha myOauuno mpeasnarane ca 5000 000 6p. oOmKHOBeHH, MOMMEHHH, 0€3HAJWYHM AKIHH OT
YBeJIMYeHUeTO Ha KanuTajaa Ha ,,Puba bByaaena“ AJl ¢ Homunaa 1 (equH) JieB BCSIKA M eMHCUOHHA CTOMHOCT
ot 1 (enuH) JeB BesAKA.

AKIHMHTE OT Ta3W €MHCHS Ca OT CBhIIUS KJIac, KAKTO Bede M3AaJCHUTE akiuu Ha J[py>KeCTBOTO M J1aBaT €HAKBH
MpaBa Ha MPUTEKATENIUTE CH — MPABO HA €JIMH TJIac B 00IIOTO chOpaHue Ha aKIIMOHEPHTE, IPABO HA NUBHUJCHT U Ha
JIMKBUJIALMOHEH JI5U1, Cbpa3MEpPHU C HOMUHAJIHATa CTOMHOCT Ha aKLusTa.

Kamuranet Ha JlpyxkecTBOTO IIe OBJE YBENHYCH caMO aKo OBIAT 3allMCaHW W IulaTeHH Haii-manko 1 000 000 6p.
aKIMW C HOMHMHAJIHA ¥ EMHCHUOHHA CTOMHOCT OT 1 JIB. BCSIKA, B KOMTO Clly4ail KanuTanbT Ha J[pyxecTBoTo mie Obe
YBEJIMYEH CaMO ChC CTOHHOCTTA Ha 3aIMCAHHUTE AKIHH.

OuakBaHMTE Pa3XOAM M HETHM IOCTHILUICHUS, CBBP3aHU C HACTOSAIIATA €MHUCHS, Ca TMOCOYEHHW B pasgen X, T. 6
(,, Paznocku w6 8pv3ka ¢ emucusma ™).

Pasxoaure, cBBp3aHu ChC 3aKyIIyBaHETO Ha MpaBaTa W 3alMCBaHETO Ha akuuute Ha ,,Pubn bymnenn” AJl, kouro ce
IoeMar OT MHBETUTOPHUTE 3a TAXHA CMETKa ca: Pa3XxOJUTe 32 TAKCH U KOMHCHOHW Ha HMHBECTUIIMOHHWUSI TTOCPEIHHK,
pasmIianiaTeIHUTe MHCTUTYLINY, ,,bbarapcka ponnosa 6opca” A/, ,,LlenTpanen nernosurap” A/

He e BB3MOXHO OTKIIOHEHUE HaJl ropHara rpaHvula Ha 3adBCHHUS 3a Ha6HpaHe karmrtan. He ce npeaBuxaa
BB3MOXHOCT 3a HAMAJIABAaHE WJIK YBCINYaBaHC HA 6p0$[ npeajiaranu akKmuu.
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Cren mpuKITIOYBAaHE Ha MOAINICKATA, BINCBAHE HA yBEIWIECHHUS KanmuTal Ha J[pykecTBOTO B TBProBCKuUs pETHCTHD U
perucTpamnys Ha HOBaTa eMUCHS akuy B LleHTpanHns nemosurap, u3naaeHute ot JpykecTBOTO OOMKHOBEHH aKIINU
OT YBEJIMUEHHUETO Ha KamuTaja, Ie ce Ipeasiarar 3a ThproBus (BTOPUYHO IMyOIMyHO npeyiarane) Ha bOb A/l

MexayHapoIHUSAT HOMEp 3a WACHTUQHUKAIKA Ha akuuuTe Ha ,,Puben bymnean” Al (ISIN xon) e: BG1100006136.

Emutupannte mo momenTa ot ,,Pupn bBymnenn” AJl akmum, KakTo W aKIWUTE OT YBEIMYEHUETO Ha KamuTaia Ha
JIpy’KeCTBOTO, 3a KOSTO € M3TOTBEH TO3U TOKYMEHT, CE U3[]aBaT ChIIIACHO OBIArapCKOTO 3aKOHOATEIICTRO.

3aKOHBT 3a IyOJIMYHOTO Npe/UlaraHe Ha IEHHH KHW)Ka M3MCKBA aKIMWTE, U3/1aJeHH OT ITyOJIMYHO APYKECTBO, Ja
OblaT NOMMEHHM M Oe3HaIM4HU. VI31aBaHETO M MPEXBBPISHETO Ha akuuuTe Ha J[py)XeCcTBOTO MMa JEeWCTBHE OT
BIIMCBaHEe Ha M3]IaBaHETO, CHOTBETHO IIPEXBBPISHETO MM B ,lleHTpanen [lemosurap” A/l, KoiiTo e OBIrapckusT
HAIMOHAJICH PETUCTHP 3a OC3HATMYHN [IEHHN KHIXKA.

Kuurara Ha aknponepure Ha ,,Pupn bymnenn” A/l ce Boau ot , Ilenrpanen nemosutap” AJl, cbe cemanuiie u aapec
Ha ynpasienue: rp. Codus, yiu. ,,Tpu ymm” Ne 6, et. 4.

Baxuu BBIPOCHU 3a MHBCCTUTOPUTE BBB BPbH3Ka C M3AABAHCTO HA aKIUMUTE U IOCJCABallaTa TbProBusa C TIX CC
ypexxaart B CJICAHUTC HOPMATHBHU aKTOBE!:

e  3aKoH 3a MyOJMYHOTO IpeUIaraHe Ha ICHHU KHIXKa;

e  3aKOH 3a JIpy)KeCcTBaTa ChC CIEelNaTHa UHBECTUI[OHHA LIEJ;

e  3aKoH 3a nazapure Ha (PMHAHCOBH UHCTPYMEHTH;

e  TBHProBCKH 3aKOH;

o  Pernament (EC) Ne 2017/1129 na Espomnetickus mapiament u Ha ChBerta ot 14.06.2017 rox.;
e Jlemerupan pernamert (EC)2019/979 980 na Komucusra ot 14 mapt 2019 1.

o Jlenerupan pernament (EC)2019/980 na Komucusita ot 14 mapt 2019 .

e Permament (EC) Ne 596/2014 na Epomnetickus mapiament 1 Ha ChBeta ot 16 ampun 2014 roauHa;
e Hapen6a Ne 2 ot 17.09.2003 rox. na Komucus 3a puHaHCOB Haa30p;

e Hapen6a Ne 38 ot 25.07.2007 roza. na Komucus 3a hpuHaHCOB HAA30D;

e [IpaBmna Ha ,.bprarapcka ¢ponmosa 6opca™ A/l;

e [IpaBunnuk Ha ,llenTpanen nenozurap* AJl;

e  3aKOH 3a KOPIIOPaTUBHOTO MOJJOXOHO ObJarase;

e 3aKOH 3a JJaHBIMTE BBPXY JOXOAUTE Ha (HU3HMUYECKUTE JINIA;

e BamyreH 3akoH.

2. METOJIX MW TIPOTHO3EH TPA® UK

Ceraacuo wi. 112, an. 2 or 3MIILK npu yBenuuaBaHe Ha KamuTaja Ha IyOJMYHO OPYKECTBO Upe3 M3/IaBaHE Ha
HOBM aKIUU ce uznasat npasa. [lo cmuckna va § 1, 1. 3 ot 3IIILK mpaBaTa ca 1eHHU KHWXa, JaBaIld MPaBO 3a
3alMCBaHe Ha OMpeNeleH Opod akIMu BHB BPh3Ka C B3E€TO PEIICHHE 3a YBEIMUYCHHE HAa KamWTaja Ha IMyOJIHMYHO
JPYXKECTBO.

Ha ocnoBanwme ui. 1126, an. 2 3K u Thi KaTo pemeHUeTo 3a yBeINYeHHE ce B3eMa OT yNPaBUTEIHUS OpraH,
IIPaBO Ja y4acTBaT B YBEJIMUCHUETO HA KalluTajla UMarT JIMIaTa, IpUI0OMIN aKIMK Hali-KbCHO 7 JTHHU CIle]l aTaTa Ha
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myOJIMKyBaHe Ha ChOOIIEHUETO 3a MyOJIMYHOTO Tpeyrarane mo 4wi. 92a, an. 1 3IIILK. B cpok 10 Tpu paboTHr JHI
OT U3TUYAHETO Ha 7-IHEBHHUS CPOK IO MPEAXOJHOTO u3peueHue ,llenTpanen nenosutap® Al OTKpHUBa CMETKH 3a
IpaBa Ha JIMIATa [0 MPEIXOJHOTO M3pPEUEHNE Bb3 OCHOBA HA JAHHUTE OT KHHUTraTa Ha akiuoHepure. Cperry Besika
CBIIECTBYBAIa KbM Kpas Ha MOCOYEHHS CPOK aKIWs CE M3/1aBa €IHO IpaBo. 1 (€1HO) MpaBo AaBa BB3MOXHOCT 3a
3anmcBaHe Ha 2 (nBe) HoBM akunu. Creq M3JaBaHETO Ha MpaBaTa BCAKO JIMIE MOXE Ja MpuroOue mpasa B Ieproaa
32 TSAXHOTO IPEXBBPISHE/THPrOBUS M NPH MPOBEKAAHETO HA SIBHUS ayKIMOH; BCSKO YINPa)XHEHO IpaBO JaBaT
BB3MOXKHOCT 3a 3allMCBAaHE JIBE€ HOBU aKIIWH, TI0 EMHUCHOHHA CTOMHOCT 1 JieB Besika. Besiko nume Modke na 3amuiie
TaKkbB OpOW aKIWM, KOMTO € paBeH Ha Opos Ha MpUAOOUTHUTE W/WIIM MPUTEkKAaBaHH OT HETO NpaBa, YMHOXEH 10 2
(mBe). [IpaBaTa ce mpexBBPIAT B CPOKA 32 MPEXBBPISIHE, ONPEEIICH IT0-0Ty B HACTOSAIINS JTOKYMEHT.

CBHOTHOLICHHETO MEXAY U3aBaHKUTE MPaBa M ¢JHA HOBA aKIHs € MPaBo/akimu — 1/2 (eqHO KbM JIBE).

VHBeCTHLIMOHEH TOCpPEeNHMK, W30paH Ja oO0CIyXBa YBEIMUCHHETO Ha Kamutana, € ,,Codus VHTepHembHBI
Cextoputnz” AJl, cbe cepanuie u aapec Ha ynpasnenue: rp. Codus, paiion Cpezen, yi. ,,I'eopru C. PakoBcku™ No
140, eT. 4.

Cren MOTBBPKIABaHETO HA HACTOSIIMS TNPOCIEKT 3a MyOnaudyHo mnpemnarane Ha akoum or KOH, CwBerspT Ha
mupexTopute Ha ,,Pupn Bymnenn” AJl mybnmkyBa cpoOmieHre 3a MyONMYHOTO TpeisiaraHe, HaYadHHUA U KpaifHUs
CPOK 3a IIPEXBBPIISTHETO Ha TpaBa U 3a 3alMCBAHETO Ha aKLUH, PETUCTPALIMOHHUS HOMEp U JaTaTa Ha U34aJeHOTO OT
K®H noTtBbpkaeHME Ha MPOCHEKTa 3a IMyOJWYHO Ipe[iaraHe Ha akKkLU{, MACTOTO, BPEMETO M HayMHa Ha
3armo3HaBaHe C MPOCIEKTa, KAKTO M IPYTU JaHHH, omnpereiacHu ¢ Hapenba nHa KOH. Crobpasno wi. 92a, an. 2 or
3IIIIIK chobieHreTo ce MyOJuKyBa Ha MHTEPHET cTpaHuiiata www.infostock.bg u Ha MHTEpHET CTpaHHIIUTE Ha
,,PUBI Bymienn” AJl 1 Ha yITbIHOMOIIGHUSI HHBECTHIMOHEH nocpeanuk ,,Codus Muteprenrsaba Cextoputus” AJl,
Hal-Manko 7 (cemeM) AHU Npean HadyalHUs CPOK 3a IPEXBBPIIIHE Ha MpaBaTa M 3alMCBAHETO HA aKIIMUTE.

MACTO M JIULE 3A KOHTAKT

I/IHBGCTI/ITOPI/ITC, KOUTO MpOABABAT HMHTCPEC KbBM IMPCAJIAraHuTe ILIEHHU KHUXKA, MOraTr nga ce O6’BpHaT KbM
YII'BJIHOMOMICHUA MHBECTUIIUOHEH IMMOCPCAHUK:

HII ,,COPUS UHTEPHEIII'bHBJI CEKIOPUTHU3” AT
Anpec: rp. Codusi, yn. ['eopru C. Pakocku Ne 140, et.4
Tea.: +359 (02) 988 63 40
®axc: +359 (02) 937 98 77
E-nmomra: zaytseva@sis.bg
JIune 3a kourakr: ['ayinHa 3aiinesa
Bcexku paboren aen ot 9,00 no 17,00 gaca

HHBGCTI/ITOpI/ITe, KOUTO IMpPOABABAT MHTCPEC KbM IPCAJIaraHuTe NEHHU KHHXKA, MOTraT Aa Ce O6'I>pHaT U KbM BCCKHU
JIMICH3WPAH HHBECCTUIIMOHECH IMOCPEIHUK.

CPOK 3A TTPEXBBPJIAHE HA TIPABATA. [I'5PBU ETAII HA TIOJITTUCKATA 3A HOBUTE AKIIUH.

Hauauna nata 3a npoaa:k0a (Tbproeusi) Ha NPaBaTa M 3a 3allUCBaHe HA HOBU aKIUHU

ToBa e cenmusAT pabOTEH JieH, Clie/(Balll U3THYAaHETO Ha 7 (ceZieM) THU OT JataTa Ha IyOJIMKalusITa Ha ChOOIEHUETO
3a MyOJIMYHOTO mpemiarane o wi. 92a, an. 1 3IIILK Ha uaTepHeT cTpaHuuata Www.infostock.bg u Ha natepHeT
cTpanunute Ha ,,Pupn Bymnenn” A/l u Ha yIIBIIHOMOIIEHUSI HMHBECTHIIMOHEH IOCPeRHUK ,,Codust HTepHEIIbHBI
Cexroputnz” AJl, (axo myOnuKanuuTe ca B pa3InIHU IaTH — CEAMUST paOOTEH JieH, cleABalll U3THIAHETO Ha 7 JTHU
OT Hall-KbCHaTa OT BCHUKH jJaTH). OuakBa ce HaJaJ HATa JlaTa Ha MOAIMMCKATa U Ha 6opcoBaTa ThProBHUS C IIpaBa ja €
Ha WiIx 0koJ10 25.03.2020r.

KPAEH CPOK 3A IPOJAXBA HA MIPABATA

KpaifHusT cpok 3a npexBbpiIsiHE Ha IpaBata chriacHo wi. 1126, an. 4 ot 3IIILIK e mepBusT paboTteH 1eH, cieasar
M3THYaHeTo Ha 14 (YeTUpHHAAeceT) IHHU, CYUTAHO OT HavyaJHATa JiaTa 3a MPEeXBhPIITHE Ha MpaBaTa (O4YaKBaHa Jarta:
10.04.2020). Cwriacuo IlpaBunara Ha bearapcka gonnosa 6opca A/l (b®Pb) nocnennara narta 3a ThproBus ¢ Mpasa
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Ha OGopcaTta € nBa pabOTHM IHM HpEenW KpalHaTa AaTa 3a MPEXBHPISHE Ha IpaBa (O4akBaHA MOCJIEAHA JaTa 3a
THPrOBHS C TipaBa Ha Gopcara e 08.04.2020).

MSACTO, YVCJIOBUS U PEJ| 3A IPEXBBLPJISIHE HA TIPABATA

[IpexBBpIgHETO Ha MpaBaTa MOCPEICTBOM TSIXHATA MOKYIKO-TIpoAakda (ThproBusTa C mpasa) ce m3pbpimBa Ha bDb
AJl, AntepHaTHBeH ma3zap, Upe3 MOAaBaHE Ha MOPBUKA 33 MPOJakOa JO ChOTBETHHS WHBECTHLIHOHEH MOCPEIHUK,
IIpU KOTOTO Ca PAa3KpUTH CMETKHU 3a NpaBa Ha ChOTBETHUTE KIMEHTH, CHOTBETHO 4pe3 MOpPbBUKa 3a MOKYyNKa 0
WHBECTHLIMOHEH MOCPEJHUK, WICH Ha peryjupaHus maszap. 3a NpuaoOMBaHETO Ha IpaBa IO JIPYTH CIOCOOHM ce
npuIiaraT pasrnopenouTe Ha NpaBWIHKKa Ha ,,l{eHTpanen nenosurap” AJl.

[IpaBa morar na mpeiarat 3a mpojaax0a BCHYIKH MPUTEKATENN HA TpaBa, HE3aBUCUMO OT Ha4HWHA, IO KOWTO ca TH
MPUIOOMIN, KOUTO Ca aKIuoHepu Ha JIpyxKecTBOTO, MPUAOOMIN aKIUU HaW-KbCHO 7 (CeleM) JHM OT JaraTa Ha
myONMKyBaHE Ha CHOOIICHUETO 3a MyOnuyHOTO mpemnaraHe mo wi. 92a 3IIMIIK Ha WHTEpHET CTpaHHUIATA
www.infostock.bg, u na unTepHer crpanunuTe Ha ,,Pubn bymienn” AJ] v Ha YIBIHOMOIICHUS WHBECTHIMOHEH
nocpentuk ,,Codust Murepuemrsubi Cektoputus” AJl, v TUIa, KOUTO ca 3aKyIWIX MpaBa 4pe3 CAeiKa 3a MOKYMKa
Ha b®b Al

AKIIOHEpUTE, KOUTO HE KeJlasdT Ja y4yacTBaT B YBEJIHMUEHHUETO HAa KamuTalla, KAKTO U BCUYKHU JPYTH MPUTEKATEITH
Ha IpaBa, UMaT IpaBo Ja NpoJaaT IIpaBaTa CH IO IOCOYSHHUS pel] 10 Kpast Ha 6opcoBaTa cecHs B MOCIETHUS JCH Ha
THPrOBUs C MpaBa, ChOTBETHO JIa CE PA3MOPEIAT C TAX MO JPYTH CIOCOOH MO MOCICTHHS JICH 3a MPEXBBPISHE HA
IpaBaTa, HO HE IO-KbCHO OT MPEABHICHOTO chritacHO IlpaBminanka Ha ,lleHTpanen nemoszurtap” A/l.

BTOPH ETAII U KPAM HA TIOAIMNCKATA
HpOBemaHe Ha IB€H aYKIIUOH 32 HEYINIPAKHCHUTE MpaBa B CPOKa 3a nponamﬁa (T”bpl"OBI/[ﬂ) Ha nmpaBarta

Ha 5-us paboteH aeH cnen KpaiiHaTa AaTa Ha CpoKa 3a MPeXBBbPJsSHE Ha MpaBata (IMOCOYEH MO-Tope, OYaKBaHa JIaTa:
Ha wiu okono 21.04.2020), ,,Pubpn Bymrenx” AJl, 4pe3 WHBECTHIHOHHUSA TOCpenHHK ,,Codpus NHTepHEIIBHBI
Cexroputuz” AJl, mpemara 3a mpopax0a IpH YCIOBUSATa Ha SBEH ayKIHWOH TE3W IIpaBa, CPEIly KOHTO HE ca
3alMCaHy aKkUMW OT HOBAaTa €MHUCHUS /10 M3THYAaHE CPOKa 3a MpEeXBBpPJIAHE Ha mpasata. ,,Pubin bymnena” AJl wme
pasmpeneny cyMaTa, IMoJiydeHa OT IpoJak0daTa Ha HEeYNpaKHEHHUTE MpaBa, HaMalieHa C Pa3XoquTe 1o mpoaaxodara,
Chpa3MEpPHO MEXy TEXHUTE MPUTESIKATEIH.

Cymure, moMydeHH OT MpojakOara Ha IMpaBaTa, Cce MPEBEKAAT IO CIICIHallHA CMETKa, OTKpHUTa OT , lleHTpaneH
neno3utap” AJl, u He Morar Jia ce MOJ3BaT 10 BIIMCBAHE HA YBEJIMYEHUETO Ha Kanurtajia Ha ,,Pubn bymienn” Al B
Twproeekus peructbp. PasnpenensaeTo Ha CyMuTe, MOMYYCHH OT MPOoAaxOaTa Ha MpaBa, KAKTO B CPOKA 32 TAXHOTO
MIPEXBBHPJIHE, TaKa U TIPU ayKIMOHA, C€ U3BBHPIIBA ChC ChACHCTBHETO Ha LleHTpamHus Jeno3uTap npu yCcIoBUsITA U
110 pena Ha HeroBus IIpaBuiIHUK.

B Hawanoro Ha BcekH pabOTeH NeH IO BpeMe Ha moAanuckaTa L{eHTpamHuAT meno3urtap MyOIMYHO OIOBECTSBA
nHpopmanus 3a yHpakHEHUTE 10 Kpas Ha NpPeAXOoAHUst paboTeH JeH mpasa. Jlunara, mpuaoOMiIM mpaBa NpH
npoJaxdaTta upe3 siBeH ayKIMOH, MOTaT Jia 3aluIlaT ChOTBETHUsI OpOil aKklUM O W3THYaHE Ha KpalHUs CPOK Ha
MOAINKCKATA, IOCOYEH IO-J0Iy.

Kpaii na BTOpH eTanm Ha noAnucKaTa (M HA MOANMCKATA KATO LSIJIO0)

ToBa e mbpBUAT pabOTEH ACH, CIeABAl] M3THYAHETO Ha 15 pabOTHM MHU OT JIEHS, B KOMTO M3THYa CPOKBT 3a
MIPEXBBPJITHE HA TpaBaTa (O4akBaHa Jara: Ha win okoio 07.05.2020r.). Jlo m3THyaHe HA MOCOYCHHS B MPEIXOTHOTO
U3peUCHHEe KpaeH CpPOK, JINIATa, MPUI00MIN MIpaBa MpH Npoaaxkoara Ha SBHHS ayKIIMOH, MOTAT Jia 3allUIIaT CPEILy
TSX CHOTBETHHS OpO HOBH aKITHH.

He ce JOITyCKa 3allMCBaHC Ha HOBU aKIUU IMIPEIU MOCOYCHU A HAYaJICH U CJIC] TOCOYCHHA KPAaCH CPOK.

B HawanoTo Ha Bceku pabOTEH JIeH 0 BpeMe Ha mojnuckata ,lleHrpanen nenosurap” AJl myOIM4YHO OIOBECTSIBA
nHpopmanusiTa 32 ynpaK HeHUTE JI0 Kpasi Ha IIPEIXOJHHS JICH MpaBa.
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Ta6aunma Ne 1. OgakBaH rpaduk Ha MpeaJiaraHeTo

Hara na my6mukyBane Ha [Ipocnekra 13.03.2020
Jlara Ha omoBecTsIBaHE HA CHOOLIEHUETO 32 IMyOIMYHOTO Npe/Iarate 1o
1. 92a, an. 1 3IITLK B Ha uHTepHET cTpaHNIaTta www.infostock.bg, 13.03.2020
KaKTO U Ha MHTEPHET CTPAHHLUTE HA EMUTEHTA U Ha yIIBIHOMOIICHHUS R
WHBECTHLIMOHEH NocpeHuK ,,Codust HTepHembHbI Cexroputns” AJl

aTa, cJeJ] KOsTO 3aKyIWINTE HOBU aKLUK HIMa J1a ITOJIy4aT rpasa (ex-
o 9 Y 8 7ia niotysat npaa ( 20.03.2020
Rights Date)
Hauanna nata Ha moanuckara (ThpProBusiTa C rpasa) 25.03.2020
Kpaiina nara 3a ckiirouBaHe Ha CAENKH C nipaBa Ha bDb 08.04.2020
Kpaiina nata Ha npexBBpJIsSHE Ha NIpaBaTa 10.04.2020
SIBeH ayKIMOH 32 HEM3IOI3BaHHUTE TIPaBa 21.04.2020
Kpaifna mata Ha moAmmcKaTa v OCJIEHA JaTa 3a IUIamaHe 07.05.2020
Perucrpamus Ha emucusta HoBu akuuu B L|/] u Ha yBenmuaenuero B TP 21.05.2020
Hayaino na Thprosus ¢ HoBuTe akiuu Ha bOb 11.06.2020

Onpeodensinemo Ha me3u 0amu ce 0CHO8a8a Ha donyckanemo, ue: (1) cpoxoseme no epagura ce cnazeam be3 3abasa; u

(2) npoyedypume npu cbomeemHume UHCMUMYYuy we RPOMeKam 6 Hati-KPAmKU CpoKoge cboOpasHo npakmukama um. Tounama
dama modice da 6voe npedu Ui cied NOCOYeHama 0amd.

BB3MOXHOCT 3A YABJIXKABAHE HA CPOKOBETE 3A TNPEJIJIATAHE HA IPABATA U AKIIUUTE

Pasmopenbara Ha . 84, an. 1 u 2 ot 3IIILK npensmkaa MpUHIMITHATA BE3MOKHOCT CPOKBT Ha IMOJIICKATA J1a
ObJc yIBIKCH ¢IHOKpATHO 10 60 JAHHM, KaTO Ce BHECAT ChOTBETHHUTE MOMPABKU B MPOCIEKTa U ce yBegomu KDOH,
KaKTO W KaTo ce OOSBH yABDKaBaHETO Ha CpPOKa II0 MecTaTa Ha MOJNFCKAaTa W B CpEACTBaTa 3a MacoOBO
ocBenoMsBaHe. B To3u cirydail MOCIEIHUAT IeH OT YABIDKEHHUS CPOK CE CMSTA 3a KPaeH CPOK Ha IOAIMCKATA.

BB3MOXHOCT 3A NPEJICPOYHO TPUKJIIOUBAHE HA MMOJAINUCKATA

AKO BCHYKHM aKIOUH OT Ta3d eMHCHsA OBIAT 3alucaHu Mpeau KpalHWsS CPOK Ha MoImuckara, JpykecTBOTO
yBengomsiBa KOH B cpok 3 (tpu) paboram muu (wi. 1126, an. 12 ot 3IIIIK) u npenmpuema HEOOXOAUMUTE
JIEHCTBUS 32 BIMCBaHE HA YBEIWYEHHETO Ha KamuTaia B THPTrOBCKUS PETUCTHP, a CJENl TOBA — 32 PETUCTpPAllUs Ha
HOBaTa emMucus akuuu B LlenTpanuus neno3utap u bOb.

AKO 110 KpaifHHs CPOK Ha MOJIICKATa He ObJaT 3alMcaHy BCUYKH aKI[UH, HO OBJaT 3alUCaH! U IDTATSHH Hail-MaJlko
1 000 000 HOBH akIHH, KAITUTABT CE YBEIMYABa 10 pa3Mepa Ha 3alMCAHUTE W IUIATCHH aKIUU U HOBAaTa EMUCHS B
TO3U pa3Mmep ce peructpupa B ,,LlenTpanen nenosutap” A, KOH u na ,,b®b” AJl.

IV. CBUHIECTBEHA UH®OPMAILIUA

1. TOABPAHU ®UHAHCOBHU JAHHHU

,.Publ bymnenn® A/l He mpuTekaBa A4JI0BE B APYTH APY’KECTBA U CbOTBETHO HE U3rOTBS OTYETU HA KOHCOJIUANPAHA
6a3a. @UHAHCOBUTE OTYETH 3a MOCIEAHNTE TPH (PMHAHCOBH I'OJMHU HE ca OMIM pepaboTBaHMU.
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Ta6auma Ne 2: OcHoBHH ()MHAHCOBH IOKa3atenu Ha ,,Pubn bymnenn“ AJl 3a mocnenuute 4 roquHu

OcHoBHH (l)l/lHaHCOBI/I nmoxkasarTejin

Xu. 18. Xu. 18. Xu. 6. Xu. 6.
CBBKYITHHU MTPUXOIH 51 48 54 55
OrneparuBHa nevanta/(3aryba) 3a meproa (60) (50) (75) (92)
Herna neuan6a/(3aryba) 3a neprona (19) (51) (76) (93)
OO0110 akKTUBHA 2411 2 365 2285 2193
001110 cOOCTBEH KamuTaml 2 408 2 357 2281 2188
HeTtHy mapu4HE OTOIM OT ONepaTHBHA AEHHOCT (678) (13) (90) 127
HeTHH napuyHU MOTOLM OT HHBECTUIIMOHHA JACHHOCT (100) 4 (287) (291)
HetHu mapu4nay moTonu ot GUHAHCOBA JEHHOCT - - - -

* Co6KYNHU NPUXOOU GKIIOYEA PUHAHCOBU U HEUHAHCOBU NPUXOOU.

Hs3mounuxk: “Puva Byineno” A/l — Ooumupanu coouwnu unancosu omuemu 3a 2016 2., 2017 2. u 2018 2. u Heooumuparu 200uwnu omyemu
3a 2019 a.

2. KATIUTAJHUZALOAS A 3AAABXKHAIOCT

Tabnunata mo-moy MOpeAcTaBs JaHHUTE 3a KalWTalu3alusTa W 3aJTbKHsuIocTTa Ha ,.Pubn bymnena“ AJl 3a
IIOCJIICAHUTC ‘IeTI/IpI/I (bI/IHaHCOBI/I TOOUHU.

Tao6auna Ne 3: Kanuranuzauus U 3aUIbXKHUIOCT

XUi. 6.

OCHOBEH KaIuTajl 2500 2500 2500 2500
Hepasnpenenena neuan6a/(Harpynana 3ary6a) (92) (143) (219) (312)
OG0 COGCTBEH KAUTAJ 2408 2 357 2281 2188

Herexymm 3aabmkenust - - - -

TeKyIy 3abIKEHNUS 3 8 4 5

00110 3a0bJKEHUS 3 8 4 5

H3mounuxk: “Puwn Byineno” A — Ooumupanu 2oouwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwny omyemu
3a 2019 .

Peructpupanusat kanutan Ha ,,Pubn Bymienn™ Al e B pasmep Ha 2 500 000 nB., pasnpexnencen B 2 500 000 6p.
OOWKHOBEHH, TOMMEHHH, OC3HATMYHH aKIUK ¢ HOMHUHAI | yreB. O0musT kanmuran Ha ,,Pubn Bymrenn™ A/l kem 31
nexemBpu 2019 r. Bp3mm3a Ha 2 188 xmin. nB., KaTO MO-HHCKAaTa My CTOWHOCT C€ OBJDKH Ha HATPYIaHUTE Mpe3
MIPEeIXOIHUTE TOAUHU 3aryOu.

JlpyKeCcTBOTO He M310J3Ba OAHKOBO WM APYT BHJ (MHAHCHpaHe. EnuHCTBeHNTE 3aabIDKeHust Ha [IpykecTBOTO ca
KpaTKOCPOYHUTE 3a/IbJDKEHHS, KOUTO KbM Kpast Ha 2019 r. Bb3naM3aT Ha 5 XWiL. JIB. ¥ BKIIIOUBAT 33JbJDKCHUS KBM
KJIMEHTU ¥ AOCTaBYMIM (3 XUJI. JIB.) U JAHBYHH 3aAbJDKSHUS (2 XUIL JIB.).

Te3n 3abJDKCHUA Ca HeoOe3MeUeHH U HErapaHTHUpaHU.
[pr)KCCTBOTO HE € NPCAOCTABAJIO Ir'apaHIIUs 110 YYXKIAW 3aIbJLDKCHUA (HHMa KOCBCHa BaIIJ'I’B)KHHJ'IOCT).

3. AIEKJAPAIIUSA 3A OBOPOTHHSA KATUTAI

Banentun ['eoprues CTonsioB, B Ka4eCTBOTO My Ha M3IIBJIHUTEIICH AUPEKTOP U MpenacTaBisBail ,,Pusn bBymnern”
AJl, c monmuca cu B Kpast Ha Hactosimus [IpocrekT, neknapupa, 4e 1o HEroBo MHEHHE, OOOPOTHUST KaluTan e
JIOCTaThUEH 3a HACTOALUTE HYX1U Ha EMuTeHTa.
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4. OBOCHOBKA HA NMPEJAJATAHETO U U3MNOJ3BAHE HA NOCTBHOJEHUSTA

OuakBanuTe OpyTHHM NOCTBIUICHHS 3a EmuTeHTa, B cilydail 4ye emucusta ObJe 3amicaHa B IBJIHUS NPEIIOKEH
pa3mep, ca B pasmep Ha 5000 000 nB., a HETHUTE MOCTBIUICHUs (CJIE] MPUCHANAaHE HA Pa3XOIUTE 10 EMUCHSTA,
KOHUTO ca ¢ (PMKCHpAH XapaKTep) ce ovakpa aa ObaaT B pasmep Ha 4 985 782 nB. B ciyuaii ye Ob1e 3amucan camo
MUHAMAJTHUAT OpOH aKIWH, MPH KOWTO eMucHsTa e ce cuura 3a ycnenrna (1 000 000 6p. akuuu ¢ HOMHHAIHA U
€MHCHOHHA CTOWHOCT OT 1 11B.), EMUTEHTBT 11le 1OTy4n HETHH PUXOAM OT eMHCcHUsTa B pasmep Ha 985 782 iB.

Lenrta Ha HaCcTOAIOTO MyOMUYHO Tpemnarane e ,,Pupn Bymiean™ Al na nHabepe cpencTBa, KOWTO J1a MHBECTHPA B
yBEJIMYEHUE Ha NOopTdeiiaa cu OT HeABIKUMU UMOTH. HabpaHuTe cpencTsa e Ob1aT HHBECTHPAHH B pa3IIupeHHe
Ha HMHBECTUIMOHHUS TopTdeiin Ha JpyxkecTBoTo 0T 3emMexaencku 3emu. IIpe3 2018 romuna JpyxecTBoTO €
BBH300HOBHMJIO MHBECTUIIMOHHATA CH JICHHOCT, 3aKymyBaiiku mpe3 aekemBpu 2018 r. 6iamzo 260 nka 3emenencku
3eMH B HSKOJIKO oOImMHK Ha obyact SImOoi. B Tasn Bpb3ka MeHHMIDKMBHTHT Ha JIpy>KecTBOTO CMsITa, Y€ B pErnoHa
nuMa 100bp MOTEHIMAI 32 CKIIIOUBAHE Ha C/IENKHU 32 MOKYIKO- Ipoax0a, KOUTO Aa peaslu3upar 100pa JOXOJHOCT 3a
Jpy’KeCTBOTO M TO Ta3W NpHUYMHA CMATA 3a M3IMOI3BA CPEACTBATa, HAOpaHW OT MyOJMYHOTO TpelJaraHe, 3a
JOITBJIHUTCIIHU MHBCCTUIIUHN B 3€MCCIICKHU 3€MU B TC3U 001acTH.

OcBeH npu00MBaHETO HA MHBECTUI[MOHHY UMOTH IIPU aTpaKTHUBHA JOXOIHOCT, IienTa Ha ,,Pubn bymiena“ Al e na
ce BB3M0JI3Ba OT Bb3MOXKHOCTUTE 332 KOMacalus Ha 36MUTE B PETHMOHUTE, KbJIETO MHBECTHPA, U TaKa [a yBEJIUYU
CTOMHOCTTAa Ha HHBECTHLUUTE CH. HacT oT HaOpaHUTE CPe/ICTBA OT HACTOSIIOTO Hpeylarane me ObAaT U3MOI3BaHH,
KOraTo 0OCTOSTENICTBaTa IO MO3BOJISBAT, 33 NMOKPHBAaHE HA Pa3XOJH, CBbP3aHU C NPHCHEIUHSBAHETO HA UMOTHTE
KBbM CBhLIECTBYBaI[aTa HHPPACTPYKTYypa WM BKAPBAHETO UM B peryjalus, KOETO ChIIO OW MOBUIIMIN CTOHHOCTTA
UM U OU CIOMOTHAJIO 32 PEATM3UPAHETO Ha MOJIOKUTEIHA HHBECTUIIMOHHA JOXOIHOCT 3a JIpyskecTBOTO.

»Pubn bymnena AJl me u3BBpIIBa MHBECTULMOHHM NMPOYYBAHHUSA U B APYIM PETHOHM Ha CTpaHaTa M MOXeE Ja
3aKyIH MHBECTHIIMOHHM HMOTH — 3€MEJEeNICKH 3€MU B PETrHOHH, B KOHTO J[pyXecTBOTO Jocera He € HMaio
NPUCHCTBHE. BCHYKM MHBeCTHUIMHU Ie OBJAT W3BBPIIBAHM NPU CHhOOpa3sBaHE C YCTAaHOBEHAaTa MHBECTHUIIMOHHA
MOJMTHKA Ha J[pyKecTBOTO.

JIpyKeCTBOTO CMATa Ja H3MOJ3BAa BCHUYKM CPEJCTBA, HAOpaHM OT HACTOSIIATA EMHCHS LEHHH KHIKA 32
(uHAHCHMpaHEe HA TOPEONHMCAHUTE WHBECTHI[HOHHHU IUIAHOBE, KOETO CE€ OTHACS KAKTO 3a Cly4ail, B KOWTO IpsuiaTa
eMICHs € 3amucaHa U ¢ HaOpaH meiaHuAT pa3Mep ot 5 000 000 nB., Taka 1 ako eMHCHATA € YACTUYHO 3aIiCaHa, HO
ycrneniHa. BB Bropus ciy4aii miaHoBete Ha EMuTeHTa 1ie ObJaT peaqu3upand B ChOTBETHUS MMO-MAIBK pa3mep.

5. PUCKOBH ®AKTOPH

5.1.  Puckosu dpakTopK, cneunduryHmn 3a eMUTEHTA

5.1.1 Puckose, c8bp3aHU C hUHAHCOBOMO CbCMOSAHUE Ha eMumeHma

Puck, cevp3an ¢ 6b3IMOHCHOCIIMA OPYHCECMBOMO 0a NPOOBINHCU 0 ObOe 0eKANUMATUSUPAHO

KakTo e BUIHO OT mpezcTaBeHara 1mo-HaTaThK B Hactosimus mpocnekT nH(opMarys, oOnusaT cOOCTBEH KaluTal Ha
»Pubn bymnenn® AJl e mox pasmepa Ha perucTpupanus My kanuTaidl. IlpuunHaTa 3a TOBa € HATPYHBaHETO
cyeToBOJHA 3aryba mpu smrcara Ha PoHn PesepBeH, He3aBHCHUMO OT TOBa, 4e [IpyKecTBOTO HsAMa 3HAYWTEIHU
3abJDKEHUS] KbM TPETU JIMIA, WK T. Hap. ,,TEXHUYECKA AEKANUTAIU3alusa‘, a KalurajoBaTa aJeKBaTHOCT Ha
JPY’KECTBOTO U JMKBUAHOCTTA My HE MOCTaBAT IOJ ChbMHEHUE W3IIBIHEHUETO HA 3aJBbIDKCHHUATA MY KbM TpPETH
CTpaHH B ITBJICH pa3Mep U B CPOK.

CwraacHo THproBeckus 3aKOH, MO CHiIaTa Ha Wi. 252 BBB Bpb3Ka ¢ WwiI. 247a anuHes 2, KOraTo HETHaTa CTOMHOCT Ha
aKTUBUTE HA aKIIMOHEPHO APYKECTBO CIIaJHE TOJI pa3Mepa Ha BITMCAHHS KalUTAl, B CPOK OT €IHA TOAWHA OOIIOTO
crOpaHHe clie[iBa J1a B3eMe pEIcHHE 3a HaMalsABaHE Ha KamWTana, 3a NpeoOpa3yBaHe WIHM MPEKpaTsIBaHe, U B
MIPOTUBEH Cllyyall IPY>KECTBOTO C€ MpeKparsiBa Mo pela Ha wi. 252, anuHes 1, Touka 4 ¢ peuieHHe Ha ChAa MO
CeJIAVIMIIIETO TI0 UCK Ha TIPOKYpopa.

B 1031 cMuch, gokato [pykecTBOTO HE MpeanpreMe HeOOXOIUMHTE CTHIIKH J1a KOPUTHpa HACTOSIIATA CUTyalus
M3ITBJIHABANKY MIPEIBUICHUE B 3aKOHA MEPKH, CHIIECTBYBA 3HAUYMTENCH PHUCK AeHHOCTTa Ha J{py>kecTBOTO 11a Ob1e
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JUKBUAMPAHA U CAMOTO TO J1a Oble Ja ObAe MpeKkpaTeHo 1Mo chaeOeH mbT. 110 Tasu mpuunHa 3HAYNMOCTTa Ha TO3H
PHUCK MOXe 1a ObJIc OTpe/ieiCHa KaTO BUCOKA.

Pucxose, C8BP3AHU C Jluncama Ha nojaoJl)cumeilnu napuinu nomouu

Kakrto € BuiHO OT mpezacraBeHaTa mo-HaTaThk B [Ipocnekra ¢uHancoBa mHpopMmanus, JpyxkecTBOTO 0OMYaitHO
reHepupa OTPHLATSIHH HETHH IapUYHH IHOTOLH, NOPOACHU OT OIEPAaTUBHUTE MY PasXOAW M H3BBPLIBAHHUTE
WHBECTULIUH B HEJBIXKUMH UMOTH. ToBa OT CBOsSI CTpaHa BOXM JIO NOCTENEHEH ClaJ B paslojiaraéMHUTe MapH4YHU
cpencrBa. ChIecTBYBa BUCOK PUCK, aKO Ta3W TEHACHLUS NMPONBIDKH, 11a ce HaloXKH [Ipy)kecTBOTO Aa NpHOerHe 1o
HaOWpaHe Ha BBHHIIHO (PWHAHCHpaHE, KOSTO OM TCHEepHpasio AONBIHHTEIHN Pa3sXo/d, WM CIENIHa Iponaxda Ha
aKTUBH, KOETO ITbK OM MOIJIO Jia IOBele A0 PealM3UpaHy 3aryOH, ako ce OCBIISCTBU NP HEU3TOIHHU 32 EMHTCHTA
LeHOBH ycioBus. 1o Ta3u nprYMHa 3HAYMMOCTTA Ha TO3U PUCK MOXe J1a ObJie ONpe/iesieHa KaTo BUCOKA.

KpedumeH puck

IIpu ochiiecTBABaHEe Ha CBOsiTa AeHHOCT JIpyKECTBOTO € M3JI0KEHO HAa KPEOUTEH PUCK, KOMTO € CBBbpP3aH C pUCKa
HSKOW OT KIIMEHTHTE MYy (HaeMaTelH/apeHIaTopu) Ja He Oblie B ChCTOSHHUE Ja M3IIBJIHM M3ILUI0 U B OOWYaHHHTE
CpPOKOBe 3aIbiDKeHHETO cu. OT CBOS cTpaHa, epeKThT OT MOJ00HO ChOMUTHE OM OHJI HETATHBEH 3a JIMKBHHATA
no3umusg Ha camoTto [pyxectBo. ChOMpaeMoCTTa Ha B3EMaHMATA C€ CIEAM TEKYIIO. 3a IelTa PEIOBHO CE NPaBU
Tperje], 1Mo KJIMEHTH, KaKTO W IOJyYEHHTE MOCTBIUICHHS, KaTo Ce M3BBPIIBA AHAJIN3 HA HEIUIATCHUTE CyMH H
CBhCTOSIHMETO Ha B3eMaHMATa OT KiueHTHTe. [IpenBua ToBa, 3HAYMMOCTTa HAa TO3M PHUCK OWM Moryia na Obue
oTpezieTieHa KaTo CpeHa.

5.1.2. PUCKOSe, C8BP3AHU CbC CMonaHcKama deliHocm Ha emumeHma u ¢ ompacuvsa

Puckoee, C8BP3AHU C UHBECMUDPAHEmOo 6 HeosuIcUMU UMOmu

OmneparuBHUTE U (HUHAHCOBUTE pelynrtatu Ha ,,Pupn bymnenn” AJl ca oOBBp3aHU chC cnenupuaHUTEe (HAKTOPH,
KOMTO BIIMSAT Ha CEKTOpa, B KouTo [pykecTBoTO onepupa. JloxoauTe OT Uin CTOMHOCTTA Ha HEABMKUMUTE UMOTH
MoraT a ObJaT 3acerHaTH OT I[UIOCTHOTO ChCTOSHUE Ha MKOHOMMYecKaTa cpena B bearapus, o0moTo npeanarase
Ha HEJBI)KUMH MMOTH, KaKTO U Ha HEABWKHUMH HMOTH C ONpPENAEICHO NpeJHa3sHauUCHUE WM MECTOIOJIOKEHHE, OT
HaMmaJsBaHE HAa TBPCEHETO HAa HEIBWXHMHM HMOTH, TMOHI)KaBaHE Ha aTPAaKTUBHOCTTa Ha TPUTEKABAHUTE OT
JpykecTBOTO UMOTH, KOHKYPEHIUATA OT CTPaHa Ha JIPYTH UHBECTUTOPH, YBEIHYaBAHE HA ONEPATUBHUTE PA3XOMH.

Ta3u rpyna puckoBe BKIHOYBA!
- A. Puck om namanenue na naszapnume UeHu Ha HeosuIICUMUME UMOMU.

V3MeHeHHETO Ha TMa3apHUTE I[CHW Ha HEJBIKUMHTE WMOTH HOCH PHCK 3a J[py’ecTBOTO, ITOKOJKOTO
MHBECTHUIIHOHHUS MY TOPT(HEIIT ce MpPeolieHsIBa TEKYIIO BCsIKa TOJIMHA, KATO OCHOBEH M3IMOJI3BaH METO] € METOIbT
Ha IMMa3apHUTEC aHaJIO3U. B To3m CMHUCBJI, CIlaa B O6HH/IT€ IOCHOBHM HHMBAa Ha HCABWXHWMUTC HMOTH, U B YaCTHOCT
3eMEJICJICKU 3eMH, OW JOBEN [0 OTpPHUIATE]HA MPEOICHKAa M B CTOMHOCTTA HA HMMOTHTE, MPUTECIKABAHH OT
HpyxectBoto. ToBa HOCHM pHCK 32 (UHAHCOBOTO CHCTOSHHE Ha J[py»KeCcTBOTO, IOKOJNKOTO HAMaJICHHETO B
CIpaBeNTUBaTa CTOMHOCT Ha NMPUTEKABAHUTE OT HETO WHBECTHIMOHHU MUMOTH, KAKTO € OIpeleNieHa OT HEe3aBHCHUM
OIICHUTEN, HAMHpa OTpaXKeHWe Imoja ¢opmara Ha pa3xoJ B TONUWIIHHUS OTYET 32 BCEOOXBAaTHHUS JOXOJA Ha
HpyxerBoto. EBeHTyaneH 3HA4YMM cCIa] HAa [CHUTE HA WHBECTUIMOHHUTE WUMOTH B MOpTdeina Ha Ha ,,Pubn
Bymnenn AJ] 6u moBeno 1o peanu3upaHe HA 3HAYHTEIIHA 3ary0a, KOETO Ie Ce OTpa3y HEraTUBHO W HA pa3Mepa Ha
obmust cobctBeH kamutan Ha JIpyxkectBoro. [lpensuj TexymaTa JeKamuTAIM3aMs Ha JAPYKECTBOTO (OOIIHs
COOCTBEH KamuTal € MoJI pa3Mepa Ha PerUCTPUPAHHS KaITUTAaI), TIOJOOHO ChOUTHE TOMBJIIHUTEIHO 1€ 51 33 bJI00YH.
[To Ta3u npuYMHA 3HAYMMOCTTA Ha TO3H PHUCK ClIeBa J1a ObJIe OMpeIesicHa KaTo 3HAYNMa.

- b. Puck om namanenue Ha pasrnuuiemo Ha Haemume/apem)ume

Hamanenue Ha cpeHUTEe HMBA Ha HAa€MUTE B CTpaHaTa WJIM B PErMoHa, B KOWTO [pyxecTBOTO omepupa, Moxe Aa
OKa)ke HETAaTHBHO BIUSHHE BBPXY NPUXOAUTE M MOCTHIUICHHUATA, KOUTO J[pyKecTBOTO peanu3upa OT HaeM/apeHaa
Ha COOCTBCHHTE CH MHBECTHIMOHHU MMOTH. Cliel] MpeKpaTsIBAaHETO Ha MpPEABAPUTEIHHUTE TOTOBOPH 32 MOKYIIKA Ha
HenBrkuMH uMOTH (BX. Pasgen V, 1. 2), mo kowro ,Pubin Bymiena“ AJl monydaBanie (GpUKCUPAHO MECEYHO
Bb3HArpaXxKJIeHUe, MPUXOUTE OT HAEM U apeH/ia CTaBaT OCHOBEH U3TOYHMK Ha Mpuxojau 3a pyxectBoTo. B ciyyait,
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Ye Te HaMaJesiT, TOBA OT €JJHA CTPaHa Ie C€ OTPa3H HETATHBHO Ha BH3MOXKHOCTTA MY Jia TIOCPEIIa ONIEPaTHBHUTE CH
pasxony, pEHTAaOMIHOCTTa M KalMTaloBaTa My IO3WIMA, a OT Jpyra — MOXKE Jia JOBEAE 0 HEOOXOAMMOCT 3a
M3M0JI3BaHE HA BRHINHO (pMHAHCHPAHE MM MPoJak0a Ha MMOTH OT HHBECTIHMIMOHHNS opTdeiin. 1o Tasn npudanna
3HaYMMOCTTa Ha TO3M PUCK ClIefBa Ja ObJie OIpesiesieHa KaTo BUCOKA.

- B. Puckoee npu omoasanemo noo naem

JlpyKecTBOTO MOXKe Ja ObJe M3JI0KEHO Ha PHCK OT HEBB3MOXKHOCT Ja OTAaBa 0] HaeM WIM apeHJa B IbJICH
pasMep MpUTekKaBaHUTE OT HEro 3eMEJENICKU 3eMH, 3a0aBa NPHU OTJABAHETO IMOJ] apeH/a WM OTAABaHETO UM IPU
MO-MaJIKO M3TOJHU YCJIOBHS OT ITbPBOHAYAIHO Npe/BMKIAaHuTe. [IpHurHa 3a TOBa MOraT Jia ca KakTo BJIOIIEHATa
obma masapHa OOCTaHOBKA, KOSATO Ja BIMsAC HAraTHBHO HA CEJICKOCTONAHCKaTa aKTUBHOCT, M THPCEHETO Ha
3aeMeIeNICKH UMOTH I10J] apeHa (HalpuMep PeCTPUKTHBHA ITPOMSIHA Ha CEJICKOCTOIAHCKHU ITOJUTHKH U PETYIIAINH,
Crmajx B IIGHUTE Ha ONpeIeNieHa 3eMeleicka MPOAYKIHS Ha MECTHHTe M MEXIYHApOIHUTE Ia3apu W 1p.) Taka H
(akTopH, KOWTO ca creruuyHN 3a KOHKpeTeH Treorpadcku pernoH, B Kowto JlpyxecTBoTO omepupa (Kato
KOHKYpEHIUATa Ha MECTHO HMBO Hampumep.). He3aBHCHMO OT mpHY4MHATa, HEIBJIHATA OTaBAEMOCT Ha MMOTHTE
OJI apeH/ia WM OTJaBaHETO UM NPH MO-Heu3roaHu 3a ,,Pubn bymrenn AJl ycnoBus OM nmano HeraTuBeH eeKT
BBPXY HPUXOJHUTE OT HAEMH, TeHepHpaHu oT /Ipy»KecTBOTO, a OTTaM — U Ha IUIOCTHATa My PEHTaOMJIHOCT. 3aTOBa
3HAYMMOCTTa Ha TO3H PUCK MO>Ke 1a ObJe onpesereHa KaTo BUCOKa.

- I. Puck, nopooen om HucKa 1uKeUOHOCH HA UHEECINUYUUME 8 HEOSUNICUMU UMOMU

3a UHBECTHUIIMHUTE B HEABIXKUMH UMOTH (KaTO 3eMEJIEJICKH 3eMHU) € XapaKTepHa MO-TroJisiMaTa TPYJIHOCT, a MOHIKOra
U HEBB3MOXKHOCT, HMOTUTE Aa OBJAT MPOJaJcHH ObP30 U ¢ MHHMMAJIHU TPAH3AKIIMOHHU Pa3XOJH HAa TEKyIlaTa
nma3apHa 1ieHa. [lopasu ToBa 1ie ObJaT OrpaHUYCHH Bh3MOKHOCTUTE Ha J[pyKeCTBOTO Jja U3BHPIIBA OBP3H MPOMECHU
B moprdeiyia cu OT HEJABWXKHMH HMOTH B OTTOBOP Ha NPOMECHH B MKOHOMHMYECKHTE M APYrH ycioBus. Hsama
rapanuus, 4e J[py>KecTBOTO IIie ycree CBOEBPEMEHHO Jia Poiajie HEBMKUMH UMOTH UJIH Y€ MPOJIaKHATa UM IleHa
mie HaJBHUINABa I[eHAaTa Ha TAXHOTO mpumoOuBaHe. ToBa € OT 0coOeHO 3HaueHHWE 3a J[pyKeCTBOTO, JOKOJIKOTO
WHBECTHIIUUTE MY B HEJBIDKAMHU UMOTH KbM Kpast Ha 2019 1. ¢popmupar 6130 95% oT BCHUKH HETOBH aKTHBH, a
MIAPUIHATE TTOTOIH, TCHEPUPAHH OT OIlEpaTUBHATA EHHOCT ca HEIOCTaThUHH 3a TIOKWBAaHE HA BCHYKH Pa3XOId Ha
npyxectBoTo. [IpenBun dakra, e cpiecTByBa pruck JpyKecTBOTO Ja ObAe U3MpPaBEHO IMpel HeOOXOAMMOCTTa Jia
MpoAaBa B KPaTKH CPOKOBE MMOTH OT MopTdeiina cu, 3a J1a MOCpenIHe CBOM JHKBUAHU HYXKIH, 3HAYMMOCTTA Ha
pHCKa, IOPOJIeH OT HUCKATa JTMKBUIHOCT Ha HEBIXKUMUTE UMOTH ClIe/[Ba J1a ObJie OnpeiesieHa KaTo BUCOKa

/Ipyeu puckose, cévp3anu c deiinocmma na /[pyscecmeomo:

- A. Puck, cévp3an c ynpaenencka noaumuka na Jpyszncecmeomo

Bbpaemoro paseutue Ha ,,Pubn Bymmenn” AJl 3aBuCH OT cTparerusra, u30paHa OT YIPaBICHCKHS CKHUII Ha
HpyxectBoTo. ToBa ¢ 0coOeHa cuiia ce OTHACS 10 MEHHDKBPCKHS (POKYC BbPXY THUII MHBECTULIMOHHH UMOTH, KOUTO
Jla BIIsSI3aT B MHBECTUIMOHHUS NOpT(eiin, reorpadcko pasnpeneseHne Ha 3aKylyBaHUTE UMOTH, TOUHOTO BpeMe, B
KOETO Jla C€ MpaBAT/IMKBUAMPAT WHBECTHUIMH W T.H. JIpyKECTBOTO ce€ CTpeMH Ja YIpaBisiBa TO3M PHUCK
aHTaXUPaWKKU KIFOUOBH CIY)KUTENTH, KOUTO MMAaT 3HAYMTENEH YIPABICHCKH ONUT M ONMT B YIPABICHHETO Ha
HEJIBMKMUMH UMOTH. 3HAUMMOCTTA Ha TO3HM PUCK OM MOTJIa J1a ObJie Olpeie]ieHa KaTo CpeIHa.

- b. PMCK, C6BbP3AH CHC 3a8UcCUMOCm Om Kirouoeu ciayscumenu

3a IOCTMTAHETO Ha WHBECTUIMOHHWTE IeIM Ha J[py)kKeCTBOTO OT CBHIIECTBEHO 3HAYCHHE ca YCHIINATA,
KBaM(pUKAIMATA ¥ pelyTanusaTa Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOPHUTE, KOWTO OMPEAETSAT W PHKOBOIAT
orepaTuBHATa M MHBECTHIIMOHHATA MOJUTHKA Ha JlpyxkecTBoTO. [IpenBua, mMankusT 6poi mepcoHal, KOHTO ,,Pubn
bymnenn AJl mogabpika, ycousiTa Ha MEHMDKBPCKHMAT €KUI ca OT CBIIECTBEHO 3HAYEHUE 3a Pa3BUTHETO Ha
JpyecTBOTO U 3a MOCTUraHE Ha MOCTAaBEHUTE CTpaTeruuecku Iend. HamyckaHeTo Ha HSAKOH OT UJIEHOBETE Ha
YIOPaBJIECHCKUAT €KHII MOXKE€ B KpPaTKOCPOYEH IUIaH Ja OKaX€ HEraTUBHO BIHUSHHME BBPXY JeHHOCTTAa Ha
JpyxecTBOTO. 3HAUMMOCTTa Ha TO3W PUCK OM Moria a ObjJe onpezeseHa KaTo CpeHa, IPeIBUl Ye HeraTHBHUTE
eeKkTH Ime ce MposBiAT caMO B KpaTkocpoueH IuiaH, a CpBeThT Ha jaupektopute n OOmoOTO ChOpaHme Ha
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AKOUOHEPUTE pasmnojiarat ¢ MEXaHU3MH 3a I/I360p Ha HOBHU KIIFOYOBHU CIIYKHUTCIIN C MOAXOMAIUTE KOMIICTCHIIUU U
OIIMT.

- B. Puck, cevp3an c punancupane na uneecmuyuume 6 HeOGUNCUMU UMOMU

VYcnexbT Ha KOMIIAHKATA 3aBUCH B TOJSIMA CTEIIEH OT Bb3MOXHOCTTA Ja NPUI00HE HEABIKMMU UMOTH IIPH M3TOJHU
YCIIOBUSI, BKJIIOYHTENTHO Ia OCHTYpH (pUHAHCHpaHe HaBpeMe M NpH NPHEMIMBH HapaMeTpu. B Ta3m Bpb3Ka
JpyecTBOTO 1€ IUIaHKpa CBOEBPEMEHHO CBOMTE WHBECTHIMHM U HEOOXOJMMHUTE 32 (DMHAHCHUPAHETO UM MapUYHH
CpeAcTBa, KOeTo obadye He rapaHTHpa, Y€ M3rOJAHW WHBECTUIMOHHU BB3MOXHOCTH HsIMa Aa OBbJAT NMpOIYyCHATH,
Nopagu BB3MOXKEH HENOCTUT Ha QuHaHcupane. [Ipensun dakra, uye ymnpaBiIeHCKHAT ekun Ha JlpykecTBOTO
BHUMATEJHO IJIAaHUPA MHBECTHUI[OHHATA aKTUBHOCT Ha ,,Pubi Bymiena™ AJl, 3HaunMocTTa Ha TO3M PUCK OM MorJa
Ja Ob/ie onpeesieHa KaTo HUCKA.

5.1.3. lpaseH u peeynamopeH puck
Puck, npouzmuuaw; om neehpekmueHna cvoeona cucmema

Makap 4e OBJIrapcKOTO 3aKOHOJATEIICTBO JI0 TOJIsiMa CTENEH € XapMOHU3UPAHO ¢ MPaBoTO Ha EBpormeiickus chio3,
MpaBHATa CHCTEMa U MPaBOpa3aBaHETO B CTpaHATa BCE OlIe ca B mpoliec Ha pedopmupane. OT rienHa TOYKa HA
»Pub1 Bymiena” AJl, OT ChIIECTBEHO 3HAYCHHE € BBH3MOXKHOCTTA 3a OBP30TO M €()EKTHBHO paspelaBaHe Ha
CHOpPOBE BBbB BPB3Ka ChC COOCTBEHOCT, KOMIICHCAIMH, HAPYIICHUS] HAa JOTOBOPHH KIay3u W Jp. B TO3M KOHTEKCT,
JIPYXKECTBOTO € H3JI0KEHO HA PHUCK, MOPOACH OT TOBa, Y€ ChAeOHATA U aJMHHUCTPATHBHATA MPAKTHKA B
chauiMIiaTa B bbiarapus Bce ome He € M3IUIO YeIHAKBEHAa M TOBa CE OTpa3siBa Ha €(EeKTHBHOCTTa Ha
NpaBOpa3laBaHeTO U CIOCOOHOCTTA Ha J[py»KECTBOTO yCIHENIHO Aa 3alluTaBa CBOMTE MPAaBHH MHTEPECH U Ja THPCH
KOMITEHCAI[H 32 HAHECEHU IIeTH. 3HAYMMOCTTa Ha TO3U PUCK OM MorJia fia Objie KaTeropuzupaHa KaTo cpeaHa.

Puck, npousmuuaw; om npomeHu 8 Pe2yiamopHaAma pamKa, OMHACAWA ce 00 NYOIUUHU OPYIHCeCmea

JleiiHocTTa Ha MyOJNUYHUTE OpPY)KeCTBa B bwirapus ce perynupa oT 3akoHa 3a YOJWUYHO MpeJIaraHe Ha ICHHU
kumka (3IIILK). Creasa na otuurame, e SIIIK e u3mensH u gombiaBan 28 mbtu camo B nepuoaa 01.01.2010 —
31.12.2019, xoeto ch3maBa 3HAUUTEIIHA HECHUTYPHOCT 32 IMyONMIHHUTE APY>KECTBA, OTHOCHO PETYJIaTOpHATA paMKa B
KOSITO TE€ ONEpHUpaT, MOpadd TUHAMHYHO HM3MCHSIINTE CE NMPaBHH HOPMH. ToBa ch3maBa pUCK JpykecTBOTO 3a
OTIpe/IeNICH TepHo]] HEBOIHO Ja W3MaJHE B HEM3IBIHEHHE Ha HOPMATHBHUTE CH 3aJbJDKCHUS, KAKTO M TIOBHUIIIABa
pa3xoanTe, KOUTO TO MPaBH, 3a Ja OCUTYPH CIIa3BaHE Ha PeryJaTOpPHUTE M3UCKBaHUA. ChINO TaKa, CHIIECTBYBA PHUCK
B OBJeIIe 3aKOHOJATENICTBOTO, PETYIHPAINO ACHHOCTTa Ha IyOIMYHHUTE JPY>KECTBA J1a HAJIOXKHU JONBIHUTEIHH U
MIO-CTPOTH M3UCKBAHMA KbM ITyOIMIHUTE KOMIIAHUH, C LIeJT 3al[UTa Ha aKIMOHEepUTe, KOETO MOXKeE J1a JOBeAEe J0 10~
BHCOKH Pa3XOJH, CBbP3aHM M3IBIHEHHETO Ha TEe3W M3UCKBAHMS (HAIpUMEP TONBJIHUTEIHU PAa3XOH, CBBP3aHH C
M3UCKBaHE 3a pa3KpuBaHe Ha WH(opMmanus, Ha3HAUYaBaHE Ha JIOIBJIHUTEICH CIY)KUTEN, KOWTO jJa cieau 3a
HOPMATHBHOTO CHOTBETCTBHE U T.H.). 3HAYMMOCTTa Ha TO3H PHCK CJIe[[Ba 1a ObIe OpeesieHa KaTo CpeIHa.

Puck, npousmuuau om HeACHA HOPMAMUGHA YPeOdA 66 8PBH3KA C OeKANUMAIUZAUUAMA.

Kakro Gerre mocoueHo mo-rope, J[py’ecTBOTO € B ChCTOSIHHE Ha ,,TEXHHUYECKA NCKAMMTAIHM3ALUA ", T.C. OOIIHUAT
coOcTBeH kanuTan Ha ,,Puen bymienn AJl e mox pa3Mepa Ha perucCTpHpaHus My KallMTall MOpagy HaTPYyIBaHE Ha
CYECTOBOJHH 3aryOH Tpe3 W3MUHAIN TOIWHH. JpyXeCTBOTO HAMa 3HAYHTENHHU 3aIbJDKCHUS KbM TPETH JIMIA, a
TEKyllaTa MYy JIMKBHJHA TO3WIMSA HE TOCTaBsl MOJ| ChbMHEHHE H3ITBJIHEHHETO Ha 3aJBbJDKEHHSTAa MY KbM TPETH
CTpaHu B TIBJICH pa3Mep W B CPoK. B Hacrosmara xumoresa, oOImOTO chOpaHHME ciie/Ba J1a B3eME pelIeHHe 3a
HaMaJsIBaHe Ha KalWTalla, 3a IpeoOpa3yBaHe WM IpeKpaTsBaHe, B MPOTHBEH CIy4ail APYKECTBOTO CE MpeKpaTsiBa
1o pea Ha wi. 252, anuHes 1, Touka 4 ¢ pelnieHre Ha cha 1Mo CeIaIHIIEeTO M0 UCK Ha MMPOKypopa.

ITocouenure pasnopendu Ha THProBCKUsI 3aKOH Ch3/aBaT PETYIATOPEH PHUCK, JOKOJIKOTO CHIECTBYBA BB3MOXKHOCT
HAalMOHAJICH KOMIIETEHTEH OpraH (IIPOKypop) Aa MpeanpHeMe ISHCTBHS M0 HALMOHAIHO 3aKOHOAATENICTBO, KOETO
HE € MPHUBENEHO B CHOTBETCTBHE ChC CHOTBETHATa NHpakTuka B EBponelickus Cpro3, mpueMailku OCHOBaHHA 3a
HaJIMYHe Ha JICKanuTaIu3alus Ipy XUIOTe3UTe U HaYMHA Ha OIPEAeIsIHEe Ha KalWTall 10 CHiaTa Ha Bede OTMEHEH
3akoH 3a cueToBOACTBOTO. ChIEBPEMEHHO, HE CBINECTBYBa HAIMOHANIHA CbhJeOHAa INpAaKTHKa 3a B3€MaHE Ha
peleHusl OT NMPOKYpOp B AMPEKTHO NPOTHUBOPEUHE C JICHCTBALM €BPOIEHCKH HOPMHM, KOTaTO HAaIMOHAIHOTO
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3aKOHOATCJIICTBO HE € MPUBECACH B aJICKBATHO CHbOTBETCTBUEC C TAX. 3HAYMMOCTTA HA TO3HU PUCKOB CbaKTOp MOXKEC Oa
CC OIpPCACIIN KaTO BUCOKaA.

5.1.4. Puck 8b8 8pb3Ka € BbMpeWHUA KOHMpPOs
Onepamueen puck

ToBa e pUCKBT OT HEJOSUIHO WJIM HEETHYHO IOBEJICHHME Ha CIY)KUTEIWTe Ha J[py’)KECTBOTO WJIM YJICHOBETE Ha
HeroBusi ChbBeT Ha jaupekToputTe. B Tasum Bpb3ka HENOOPOCHBECTHOTO H3IIBJIHEHHE MM HEU3IBIHEHHETO Ha
JIOTOBOPHUTE 3aJb/DKCHHSI OT CTpaHa Ha Te3W JIMLA MOXE Ja OKaKE CHIECTBEHO HETaTUBHO BIMSHUE BBPXY
JeWHOCTTa ¥ (pMHAHCOBHTE pe3ynraT Ha JpyxecTBoTo. UneHoBeTe Ha CHBETHT Ha TUpEKTOpUTE HA J[pyKecTBOTO
ca yma ¢ gobpa pemyTanus, npodecroHarHa KBadupuKanus 1 onuT B chepara Ha neitHocT Ha pyxkectBoTo. [lo
Ta3y NMPUYMHA 3HAYUMOCTTa Ha TO3M PUCK O Morjia aa Ob/ie onpeiesieHa KaTo CpeaHa.

5.1.5. EK0102U4HU, COUUAIHU U ynNpasaeHCKU puckose

Puck, npousTuyann oT TeKymara cTpykrypa Ha OgurHusi komurert Ha /Ipy:xecTBOTO

ITonacrosimem, OIUTHUAT KOMUTET Ha ,,Pubn bymnenn AJl He oTroBapsi Ha U3UCKBAaHUATA, IPEIBUIEHU B ui. 107
0T 3aKoHa 3a HE3aBHUCUMUS (PMHAHCOB OJHUT, TOKOJKOTO Ta3u (QPYHKIUS ce M3MbIHsABa 0T ChBEeTa Ha JUPEKTOPUTE,
KOeTo OM MOTJIO Jja ce OKa)ke Npeuka Ipej]] 0OEKTMBHOTO HaONIOZEHUE M KOHTPOJ Ha (pMHAHCOBaTa OTYETHOCT,
YIpaBJICHUETO HA PUCKA U €EKTHBHOCTTA HA CHCTEMHTE 3a BBTpEIIeH KOHTpoll. [Ipu Bce ToBa, clieBa Aa ce uMa
npensus, 4e JpyxecTBoTo e B mporiec Ha n30op Ha HOB Onuter Komurer, cpriiacHo mpeanucanusaTa Ha wi. 107 ot
3akoHa 3a He3aBUCHMHS (DMHAHCOB OIUT, KaTO CE€ OYaKBa TO3W M300p ma ObIec QUHANH3WpAH HE MO-KHCHO OT
30.06.2020. ITo Ta3u mpuunHA 3HAYMMOCTTA HA TO3H PHCK CIIABA Ja ObJe OIpeaeicHa KaTo HICKA.

5.1.6. Cucmemamu4Hu puckose
Hanvuen puck

Hanbiure, miamanu oT GupMute B Bbirapus BKIIIOYBAT KOPIOPATHUBHUS JaHBK, MECTHH JaHBIM M TAKCH, JaAHBK
no0aBeHa CTOMHOCT, akIM3HM, U3HOCHU W BHOCHU MuTa. OT OmIpeneNnsmo 3HavyeHUe 3a (MHAHCOBHS PE3yiTaT Ha
"Pupn bymnenn" AJl e 3ama3BaHeTO Ha TEKyIIUS JaHBbYCH peXuM. [loHACTOANIEM KOPIIOPATHBHHUAT NAaHBK B
boarapus e 10%. Hsma rapaHuus, 4e 3aKOHOAATEICTBOTO, KOETO € OT MpsKO 3HAuUeHHWE 3a JEHHOCTTa Ha
HpyxkecTBOTO, HAMa Aa OBJe M3MEHEHO B IMOCOKA, KOSTO Oa JOBEAC IO 3HAYHTEIHU HETPEIBUACHU Pa3XOId U
CBHOTBETHO Ja C€ OTpa3u HeOJIArompuiaTHO Ha HeroBaTa medanoa. Cucremara Ha TaHBPYHO oOiarane B bwirapus Bce

OIIe €€ pa3BHUBa, B PE3YJITaT HA KOCTO MOXKE J1a Bb3HUKHC IPOTUBOPCHUMBA AaHBbYHA IPAKTHUKA. 3HauYnMMOCTTa Ha
TO3H PUCK MOXKE J1a 6'1),[[6 OIpeAC/ICHa KaTo CpEIHA.

lMonumu4ecku puckK

ToBa e PUCKBT, NMPOU3THUYALL OT MOJUTUYCCKUTE NPOLECH B CTpAaHATA — PUCK OT HOJUTHYCCKA ,I[CCTa6I/IJ'II/ISaL[I/I$I,
IIpOMCHU B YHOPaABJICHUETO, B 3aKOHOJAATCJIICTBOTO, HWKOHOMHYCCKATAa IIOJUTHUKA W JaHbyHATa CHUCTEMA.
IlomuTnueckusT PUCK € B IIpsIKa 3aBUCUMOCT OT BEPOATHOCTTA 3a MPOMCHU B H66HaI‘OHpI/I$ITHa IIOCOKa Ha BOJCHATa
OT INPAaBUTECIICTBOTO MOJIMUTHUKA; B PE3YJITAT Bb3HUKBA OIMMACHOCT OT HEraTUBHU IIPOMCHU B OM3HeC KiuMara.

[TonmuTndeckusaT KIMMaT B bearapusi mpe3 MOCIETHUTE TOAVMHHM C€ XapaKTepu3upa KaTto He ocoOeHo cTabuieH
Mopajgy YecTaTa CMsSHA Ha YIpaBlIsABAUTE MapTuu W kKoanuiuu ot 2013 r. Hacam. HacTosmoTo KoamuIMOHHO
MpaBUTEIICTBO Oemre chopmupano u m3bpano ot HapomHoTo chOpaHWe clieq NMPOBEKAAHETO HA MPEACPOUHH
mapiaMeHTapHu u30opu mpe3 mait 2017 r. Makap 4e KbM HACTOSAIIMS MOMEHT YIIPABIIABAIaTa KOATUIIHS H3IIICK/Ia
cTaOWTHA, BE3MOXKHO € OBACIIN CHOUTHS Jja JOBEIAT 10 MOJUTUYECKa HECHUTYPHOCT. HeraTHMBHUTE MOCIEICTBUS,
CBBP3aHU C TOBA, MOTAT Jia Ce M3Pa3sT B 3a0aBsHE Ha peOpPMHUTE B CICICTBHE HA PA3IMYHSI U IPOTUBOPEUUS MEKITY
MOJINTUYECKUTE CHJIM IO OTHOLIEHWE Ha BaXKHM COLUMAIHM U HMKOHOMHYECKH MEpPKH, KAKTO MU JOMBIHUTEIHO
MIOBUIIIABaHE HA OOIIECTBEHOTO HEIOBOJICTBO. BBH3MOXKHUTE HETaTUBHU €(PEKTH OT TOBa OOMYAHO ce CBBP3BAT C
BIIOIIIaBaHE HA HIKOHOMHUYECKATa Cpe/ia U MePCIEKTUBUTE Tpe]] KOMITAHUHTE, OTIEPHUPAIIH B CTpaHATA.

Beopekn ToBa, AekiapupaHaTa cTpora (HCKaJHA JUCHUIUIMHA W yMEpPeHWAT JAe(HUIUT croMarar 3a
MUHUMH3HPAHETO Ha MOJIMTHYECKHUS PUCK KaTo II0. IIBTAT 1 OCHOBHHTE MPHOPUTETH Ha OB/IeIIaTa HKOHOMUYECKa
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MOJMTHKA Ca TOCIEIOBATEHM M 3aBUCAT [0 TOlsAMa CTENEH OT aHTa)KUMEHTHTE Ha CTpaHaTa KaTo WICH Ha
EBpomneiickust cpro3. Te3n aHTaKMMEHTH W HM3WCKBAHMATAa BBB BpPH3Ka C WICHCTBOTO Ha crpaHata HH B EC
mpearnoarat noxoOpsBaHe Ha OM3HEC KJIMMAaTa B CTpaHATa U YJIECHABAaHE Ha OM3HECA M IpeanpreMadecTBoTo. Toa
ca OCHOBHHTE NPHUYMHM Ja HE CE OYaKBAT CHTPECEHHS W 3HAUYMTEIHM NPOMEHH B IPOBEXIaHATA IOJUTHKA B
Opaeme. [Topanu ToBa 3HAYMMOCTTA HA TO3W PHCK 32 JeHHOCTTAa Ha EMuTeHTa 61 Moruia ma Ob/€ onpeneneHa KaTto
cpezHa.

MaKpOUKOHOMU‘IeCKU PUCK

ToBa e pHCKBT OT MaKPOMKOHOMHYECKH CHTPECCHNUS, KOUTO CE€ M3MEPBAT C PEATN3UPAHNU HKOHOMUYECKH PACTEX,
yBEeIMYaBaHC/HaMalsiBAHE  HAa  NPOMW3BONUTENHOCTTa M JIOXOAWTE  HA  HACEIGHHETO W JIp.
[TonoxxuTenHUTE/HETaTUBHUTE TEHICHIMHM B MaKpPOMKOHOMHYECKaTa OOCTaHOBKAa BIMSAT Ha I1a3apHOTO
IpeJCTaBIHE M Ha KpalHUTE pe3ylTaTH OT AeHHOCTTa Ha BCUYKM CEKTOPH B MKOHOMHUKATa. 3HAUMMOCTTa Ha TO3U
pHCK MOXe J1a ObJie onpe/ieieHa KaTo BUCOKa.

UHpnayuoHeH puck

ToBa e pUCKBT OT HaMalleHUe Ha MOKynaTelHaTa cuiia U 00e3lieHKa Ha MeCTHaTa BalyTa. PUCKBT OT MOBUIIaBaHE HA
uHpnanusaTa BpXy JpyKecTBoTO, OT €Ha CTpaHa, B IOCOKA Ha IMOBHUIICHHE Ha ONEPATUBHHUTE MY Pa3sXoJH, KOETO,
aKo HE € KOMIIGHCHPAaHO OT IOBHUILICHHE Ha NPHUXOJHTE, Ie JOBelIe 10 BJOIIaBaHE PEHTaOMIHOCTTa Ha
HpyxectBoTto. OT apyra cTpaHa, pactsmara HHGIANUs MOXe Aa J0BeJe J0 MOBHIICHHUE HAa HAeMHUTE/apeHIHHUTE
HMBa M TMa3apHaTa CTOMHOCT Ha 3eMelaenckuTe 3eMu. OTBOpeHOCTTa Ha ObJrapckata HKOHOMHUKA KbM
qyXXIECTPaHHA CTOKH W CHEPTUHHH M3TOYHHUIN U (GUKCHPAHHS KypC Ha JIeBa KbM €BPOTO IMOPaXIaT PHCK OT BHOC
Ha uwHnmamms. [IpenBua aHTaKUMEHTHUTE Ha CTpaHaTa 1a CTaHe WieH Ha EBpo3oHAaTa W CBBpP3aHUTE C TOBA
M3WCKBaHUSA CHpsAMO MH(pIANMATA, MOXKE J1a ce 0YakBaT Mepku oT crpana Ha BHB u mpaBuTencTBoTo 3a 3aabppiKane
Ha WHQIAOUATA B ONpPEICIICHUTEe PaMKU (MIPOAMKTYBaHH OT MaaCTpUXTCKHTE KPUTEPHH 3a WICHCTBO). BBIpekn
TOBa BCEKH MHBECTHUTOP B LIEHHW KHIDKA Ha ObITapckus mazap OM TpsOBaio moOpe Ja OCMHUCIH W OTYETe KaKTO
TCKYIIHUTC HUBA Ha I/IH(bJ'IaIlI/IOHHI/IH PUCK, Taka U 6’I)L[CI_HI/ITC BB3MOXHOCTH 3a HCTOBOTO IMPOABJICHUC. 3HaYMMOCTTA
Ha TO3M PUCK MOXe 1a O'bJie ompeielieHa KaTo Cpe/Ha.

5.2. PrcKoBM GaKTOpu, CBbP3aHM C NpeasaraHnTe LEHHN KHMXKa

5.2.1. Puckose, c8bp3aHU € ecmecmaomo HA UeHHUMe KHUMXQA

WuBecTHmuATa B aKIUHU € CBBpP3aHA C BHCOKA CTENCH HAa PHCK, CBBP3aH C HECUTYPHOCTTa M HEBH3MOXKHOCTTA 32
TOYHO TpEABIDKAAaHE HA BH3BPAIIaeMOCTTa OT HAlpaBeHATa WHBECTUIM. [I0TCHIIMATHUTE HHBECTUTOPH TPSIOBa 1a
IpodveTaT BHUMATEIHO TpeAcTaBeHaTa B [IpocnekTa mHOpMAaIis 3a pUCKOBHTE (DaKTOPH, XapaKTEPHH 32 aKIIUUTE
Ha J[py»KecTBOTO, KAKTO W IENIUs JOKYMEHT, MPEId Ja B3eMaT WHBECTUIMOHHO pelieHue. PuckoBute (akropu
MOTaT Jia JIOBEJAT JI0 HaMalsBaHe Ha Ia3apHaTa IleHa Ha akiuuTe Ha JIpy>XKecTBOTO M WHBECTHUTOPUTE MOTAaT Jia
3ary0sT 4aCTUYHO WJIU U3IUIO CBOMTE WHBECTUIMH. ChINECTBYBAT U APYTU PUCKOBE M HECUTYPHU CHOUTHS, KOUTO
MOHACTOSIIIEM HE Ca WM3BECTHU WJIM C€ CUUTAT 3a HECHIECTBEHH, KOMUTO CBHIIO0 MOTraT Ja HMMaT 3HA4YHUTEJICH
HeOnaronpusiteH eeKT BbpXY JAciHOCTTa Ha ,,Pubi Bymienn” AJl, pe3yntaTure OT oneparuuTe Win GUHAHCOBOTO
MY ChCTOSIHHE.

ILlenoeu puck

Crnen pomyckaHeTo 10 peryluMpaH Masap, IieHaTa Ha akuuure Ha ,,Pubn bymnenn” AJl me ce ompenens B
3aBUCHMOCT OT THPCEHETO U NpeUlaraHeTo Ha akuy Ha Oopcata, oT (PMHAHCOBUTE pe3ynTaTd Ha J{pyKecTBOTO, OT
OITIOBECTCHUTE HOBHMHM M chOMTHA. BenenctBue Ha Te3w (akTop IeHAaTa Ha aKLIUHWTE MOXKE Ja HapacTBa MU
HamansBa. PUCKbT 3a akumonepure Ha ,,Pupn Bymnenn” Al ce m3passiBa BbB BB3MOXKHOCTTA 33 peald3upaHe Ha
3aryOu BCIIeICTBUE HA KONeOaHMATa B IICHUTE Ha akuuuTe. Te3n Koysebanus Morar na ObaaT pe3KH U IBITOCPOYHH.
HpyxecTBOTO HE OM MOTJIO W HE TapaHTHpa, Y€ [IeHaTa Ha IpeUIaraHUTe OT Hero OOMKHOBEHH AaKIUH IIe ce
MIOBUINY BB BpemeTo. [10 Ta3u npuunHa 3HAYMMOCTTA HAa TO3U PUCKOB (DAKTOP € ONpeJiesieHa KaTo BUCOKA.
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Puckoge, cevp3anu c dvacapckua nazap Ha YeHHU KHUJCA

BB3MOXHO € MHBECTUTOPUTE Ia paslojaraT C MO-MaJKo WH(pOpMamus 3a OBITapCKus Ma3zap Ha LEHHU KHHUXKa,
OTKOJIKOTO € HaJIMYHa 3a JpYy’KecTBa Ha APYTH Ma3apy Ha NEHHM KHIbKa. Kommucusita 3a (MHAHCOB HAaI30p CIEIH 3a
pasKpuBaHETO Ha MH(OPMALHS ¥ CNIA3BaHETO HA JPYTHTE PEryIaTHBHH CTAHIApTH HA OBIrapcKus Maszap Ha LEHHU
KHW)Ka, 332 CIa3BaHETO Ha 3aKOHUTE W M3JlaBa Hapea0W M yKa3aHWs 3a 3aIbJDKCHUSATa OTHOCHO pa3KpuBaHE Ha
nH}opManus, THProBUsATa ¢ HEHHN KHWXKa IPU HAIWYMETO Ha BhTPEIIHA HH(POPMalHs U ApYyTy BbIpocu. Bee nak e
BB3MOKHO Ja HMMa I0-MaJKO IyOJIWYHO JOCThIHA HWH(opManus 3a OBJTapcKUTE JPYKECTBA, OTKOJIKOTO
0OMKHOBEHO C€ MMPEJI0CTaBs Ha Pa3NoJIOKeHNE HA HHBECTUTOPUTE OT IyOJIMYHUTE ApY’KECTBA Ha APYTUTE Na3apy Ha
LEHHU KHIKA, KOETO MOXKE Jia Ce OTpa3d Ha Ia3apa Ha akIUHWTE W HHBECTUTOPUTE Ja NPETHPIT 3aryou.
3HaYMMOCTTa Ha TO3H PUCKOB (haKTOp MOKE Ja Objie Onpe/ieneHa KaTo BUCOKa.

Jukeuden puck

JIMKBUIHUAT PUCK 32 UHBECTUTOPUTE C€ M3pa3siBa B HECUTYPHOCTTA 3a HAJIMYHETO HAa aKTHBHO Ma3apHO ThpPCEHE Ha
akiuute Ha ,,Pubn Bymnenn AJl mpe3 ompeneneH nepuoj ot Bpeme. CieqBa fa ce 0TOEICKH, ue HAOI0aBaHaTa
JUKBUAHOCT NPU akIuuTe Ha J[pykKecTBOTO, KOUTO ce ThpryBaT Ha AJNTepHaTHUBeH ma3ap Ha b®Db, e Hucka mpe3
nocae HUTe ToquHU. [IpH numca Ha aKTUBHA THPrOBUA U cilab MHTepec KbM aKLUHUTE Ha J[pyXecTBOTO, lieHaTa UM
MOXE J]a ce MOHIKH, a aKIIMOHEPUTE J]a peau3upar 3aryou. MHBecTUTOpHTE Clie/iBa 1a UMAT NpeiBU/, Ye B IaeH
MOMEHT MU JIMIICA Ha aI€KBaTHO Ma3apHO ThPCEHE MOraT Ja He YCHeAT Ja MpoJajaT BCUYKH WM YacT OT aKIUHUTE
CH Ha >KelaHaTa OT TAX LeHa. HMBOTO Ha JMKBHIHOCT Ha aKUUHMTE Ha J[py»KECTBOTO 3aBHCH KAKTO OT TSIXHATa
aTPaKTUBHOCT, Taka M OT OOIIOTO CHCTOSHHWE HAa KAlMTAJIOBHA Ia3ap B CTpaHaTa. 3HAYMMOCTTA Ha TO3U PHCKOB
(axTop Moxe J1a Ob/ie onpeeieHa KaTo BUCOKa.

Puck, nopooen om nunca Ha zapanyus 3a pasnpeoensine Ha OUBUOEHMU

W3mianianeTo Ha AUBUJCHT 3aBUCH OT (PHMHAHCOBOTO ChCTOSIHUE HA J[PY)KECTBOTO, ChOTBETHO OT PEATM3UPAHETO HA
MOJIOKHUTEJICH (DUHAHCOB PE3yNTAT OT NeHHOCTTa. J[MBUCHTHATA MOJUTHKA 3aBHCH PEIUIA APYTH (PaKTOPH, CPEl
KOMTO W Heobxomumoctra Ha JlpykecTBoTo na (uHaHcHpa pacTexka cu. Jlumcara Ha JUBHIACHT OW JTUIIKIA
HWHBECTUTOPHUTE OT U3TOYHHK HAa JOXOMHOCT BbpPXY HAMpaBeHATa OT TSAX HMHBECTUIMA. [Ipe3 mepuoaa, 0OXBaHAT OT
npejcTaBsHaTa UcTopudecka ¢uHaHcoBa uH(opmanus, pyKeCTBOTO HE € Peau3Uupalo MOJOKUTEICH HETEH
(hbHAHCOB pE3yNTaT U € CIEACTBHE — HE € pasnpeaessuio AuBWAEHTU. [IpefBua TOBA, 3HAYMMOCTTA HA TO3H PUCK
MoOXe 1a ObJie oTpe/iesieHa KaTo BUCOKA.

Puck om pa3zeoonagane npu nocneoeawio u30aéane Ha HO6U AKUuU

,»Pubn bymnenn™ AJl mMoxe Aa wW3AaBa JONBIHUTENHM OOMKHOBEHM aKIMM TPH TOCJENBAllM yBEIWYSHUs] Ha
kanurana. ChriaacHo OBJITapcKOTO 3aKOHOMATENICTBO U NpaBmiIaTa Ha oHgoBaTa Oopca, JIpyKeCTBOTO € JITBKHO J1a
NIPEATIOKN Te3W OOMKHOBEHM aKIMM Ha HACTOSIINTE aKIHOHEPH CHIVIACHO NPAaBOTO MM Ja MPUAOOHUST YacT OT
HOBHTE aKIMM, CbOTBETCTBAIM HA JeJla UM B KaluTaja Mpeau yBenudeHneTo. He3aBucHMO OT TOBa, HACTOSILIUTE
aKIMOHEpW Morar jaa u3bepaT Ja He ydacTBaT B OBJIEIIO0 €eMHUTHpPAaHE HA OOMKHOBEHM aKIMH, KOETO IIE JIOBEAE /10
,,pa3BO/IHSABAaHE” Ha TEKYLIOTO UM ydacTue B ,,Pubn bymnenn AL, T.e. TeXHUAT As1 B IpyKECTBOTO 1IE CE HAMAJIH.
3HAaYMMOCTTa Ha TO3M PUCK CHIO OM MOTJIa J1a ObJe ONpeesieH KaTo BUCOKA.

Puck 3nauumennu coenku c aKuyuu nHa ,ZIpnycecmeomo 0a nOGNUAAM HA MAXHAMA nasapna yena

To3u PUCK € CBBP3aH C JMKBUIAHUA PUCK, TOCOYCH ITO-TOPEC. AKxo 3HauYuTEICH 6p0ﬁ OT aKUUTE CC€ NPCIAJIOKAT 3a
npo,uam6a, 60pCOBaTa II€Ha Ha aKIMUTC MOXEC Jda CC€ INTOHMXXH. Hpoaa>1<61/1 Ha AOMNBJIHUTCIIHM aKIIMM Ha 60pCOBI/I$I
nazap cjieq npeajiaraHneTo Morat He6HaI‘OHpI/I${THO Jla 3aCerHar IMa3apHaTa 1I€Ha Ha aKIIUUTE. O‘IaKBaHeTO, Y€ TaKMBa
3HAYUTCIIHU npoz[a>i<61/1 MOrar Ja HaCTBhbIIAT, MOKE Ja C€ OTpa3u HC6J’IaFOHpI/IHTHO Ha nasapHarta L€Ha Ha aKIUUTEC.
3HAYMMOCTTa Ha TO3U PUCKOB (1)aKTOp MOXEC 1a 6’LHC OIIpeJciicHa KaTO BUCOKaA.

Puck ot Bb3Mo:kHOCTTA JIpyaecTBOTO 1a NPOIBJIAKHU A2 ObjAe JeKANUTATUIUPAHO.

JlokonkoTo, nokaTo J[py’KecTBOTO € B CHCTOSHHUE HAa T.Hap ,, TEXHHYECCKA JCKAMUTAU3AIMS ® U MOXe Ja Objae
JUKBUAMPAHO 110 UCKaHE Ha MPOKYPOP C PEIICHHE Ha ChJa, TOBA Ch3aBa PHCK 3a IbPXKATEINUTE HA ICHHUTE KHIKA,
n3nazgeHun oT EmurenTta. To3nm puck ce m3passiBa OT €IHA CTpaHa BbB BH3MOXKHOCTTA WHBECTHOPHTE Ja IbpiKAT
[IEHHU KHWXa, YHITO OalaHCOBAa CTOMHOCT € IMOJI HOMHHATHATA UM CTOWHOCT U JIOPH IO/ Ta3apHaTa UM IieHa U B
ciaydail Ha nukBuaanys Ha Jlpy>kecTBOTO, Ja MOJy4aT MOo-Majika CyMa, OT HOMHUHAJIAa Ha MPHUTEKABAHUTE OT TAX
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aknuu. OT Apyra cTpaHa, ako ObJe NMPWIOKEHA MpeIBHIEHATa B 3aKOHA BB3MOXKHOCT JIpykecTBOTO na Obje
JUKBUAMPAHO CBC CHIEOHO pemieHWe, ToBa Oum mompeudmwno Ha ,Pupn Bymrenn“ AJl nma ocemectsu
WHBECTHIIMOHHUTE CH HAMEPEHHsI, KOUTO C€ 0YaKBa Jla TEHEPHUPAT IMOJIOKUTEITHA CTOMHOCT 3a aKI[MOHEPUTE, U Taka
Te HAMA J]a MOTaT Ja peajn3upaT BH3BPAIIaeMOCT OT HalpaBeHaTa OT TSIX MHBECTHIN. 3HAYUMOCTTa HA TO3U
PHUCKOB (hakTOp MOXKE Ja OBbJIC ONpeeIcHa KaTO BUCOKA.

Banymen puck

BanytHusT puck, Koifito HocaT akuuute Ha ,,Pupn Bymrena” AJl, mpou3THya OT TOBa, 4e€ T€ ca JICHOMUHHpAHH B
Owsirapcku JeBa. [IpoMsiHaTa Ha BalyTHUS Kypc Ha JieBa CIIPSIMO JIpyra BajlyTa OW NpOMEHMIIA JOXOJHOCTTA, KOSTO
WHBECTUTOPUTE OYAKBAaT Ja MOMydar. EBeHTyanHoO oOe3lneHsBaHE Ha JieBa OW JOBENO [0 HaMalsIBaHE Ha
JIOXOTHOCTTa OT WHBECTHPAHETO B akuuu Ha [lpyxkectBoTo. OT Apyra cTpaHa, HAMAJISIBAHETO HAa JOXOTHOCTTa OM
JIOBEJIO [0 Claj B MHBECTUTOPCKUS MHTEPEC UM CHOTBETHO 10 HAMajsBaHE Ha LIEHUTE Ha akiuure. PakThT, ue
OBJITapCKUAT JIEB 3aKOHOBO € (PUKCHpaH KbM €BpOTO, ITpeMaxBa 0 rojsiMa CTEIEeH BaJyTHUS PUCK M O0ycnaBs
JBIDKCHUE HA JIeBa CIPSIMO OCTAHAIMTE MEXIYHApOJHM BAIyTH, MOJYMHEHO M3IUIO HA MOBEICHWETO Ha olImarta
eBpoIIeiicka BallyTa. B TO3M CMHCBHI BaJYTHUST PUCK OM MOTBJ Jia ObJe ONpEeeseH KaTo HUCHK 32 HHBECTHTOPH,
quATO 0a30Ba BalyTa € OBIrapcKH JeB HIM €BPO, U BUCOK 3a MHBECTUTOPH, YMATO 0a30Ba BalyTa € pa3iudHA OT
TE3H JIBE.

I[lpu oTumTaHeTO HA TO3W PHCK, CieABa na ObJe B3eTO IOJ BHUMaHHE HaMepeHHeTo Ha beiarapus 3a
MPUCHEIUHIBAHE KbM E€BPOIEHCKHM BaJTyTEH MEXaHM3bM, KaTO CTHIIKA 33 MPHUEMaHe Ha €BPOTO KaTo Hal[MOHAJIHA
BajgyTa B bwirapus. To3u MexaHM3bM MpE/roiara MpeMHHABaHe OT (PUKCHPAH KypC KbM KOHTPOJHPAHO IUIaBalll
KypC Ha JieBa KbM €BpPOTO, KOCTO B 3HAYMTEIHA CTCICH CIUMHHUpPA (DAKTOPUTE, BOACHIM IO PEAYIHpPAH BaIyTCH
PHUCK. 3HAYMMOCTTa Ha TO3H PHCKOB (PaKTOp MOKe J1a OBb/Ie olpe/esieHa KaTo cpeHa.

5.2.2. Puckose, c8bp3aHu ¢ nybau4HomMo npedaaeaHe u/usnu 0onycKaHemo Ha UeHHU KHUXa 00
muvpeysaHe Ha peayaupaH Nasap

Puck om neycneutno ocvujecmenasane Ha nyOIAUYHONMO NPeONIaAzane Ha YeHHU KHUIICA

B ciyuaii Ha HeyCleIIHO OCBIIECTBABAaHE Ha MyOJIMYHOTO MpeylaraHe Ha EHHH KHWXKa, EMUTCHTBT HsIMa J1a MOXKe
Jla OCBILIECTBH YBEIMYCHHETO Ha MopTdeiyia CH OT HEABWKHUMHM MMOTH, B M3IBIHEHHE HA I€JITa, TIOCOYCHA B
Paznen IV, T. 4. o1 HacTosAmus mpocnekT. B To3u ciyuail, EMUTEHTHT IIe MPOABIKH JEHHOCTTAa CH CBITIACHO
HalMYHUTE (UHAHCOBH pPECYpCH M CBOTBETHO INE aJanTHpa HWHBECTHIMOHHATa CH CTparerus. JOKoskoTo
OCBIIIECTBABAHETO HA TO3M PHUCK € CBBP3aHO IPSIKO C OTCHCTBUE HA HOBU aKLMOHepH B EMHTEHTa, TO3M pHCK €
OTHOCHM €JIMHCTBEHO KBbM CBILIECTBYBAIIUTE AaKIHOHEPU Ha eMHUTeHTa. ChIIEBPEMEHHO, OTPAHHYAaBAHETO Ha
BB3MOXKHOCTHTE 32 pa3BUTHE Ha J[py’)KeCTBOTO MOKE Jja MMa ABJITOCPOYEH HerateBWH edekT BbpXy EmunteHTa,
OIIEHKATa 3a HETOBUTE MEPCIIEKTUBH U 3a Ma3apHaTa CTOWHOCT Ha HETOBUTE aKIMH. 3HAYUMOCTTa Ha TO3H (aKTop 3a
CBILECTBYBAIUTE aKIIMOHEPH MOKE J1a CE OINPEIENN KaTO BUCOKA.

V. NH®OPMALUA 3A JPYKECTBOTO

1. ACTOPUA M PABBUTHUE HA JPYXECTBOTO

"Pubpn Bymrenn" AJl e akmuoHEpHO IPYKECTBO, yduperacHo B PemyOmmka bwirapus mo pema ma wi. 163 or
Twprosckus 3axon Ha 07.02.2013 1.

Herosara IleﬁHOCT € yp€i€Ha OT 3aKOHOAATCIICTBOTO Ha Peny6nm<a BLJ'Il"apI/ISI.

JpyKecTBOTO € BIUCaHO B T'bProBCcKHsl perucThp KbM AreHuusra no BnucBanusata ¢ EMK 202442058, ¢ snucsane
Ne 20130214142830 ot 14.02.2013 .

Wnentndukanmonnust kox Ha npaBuus cyoekt (MKIIC) na EmMutenta e 5299003CB8BB7MD5Y566.

CejanumeTo u ajpeca Ha ynpapienue e: PemyGmuka Boirapus, rp. CODHUS, mnoman Moan Iasen Bropu Nel,
Oduc nenrsp Bearapust 2000, er.1, OOUC 1, ten.: 02/421 9517.

Wurepner — crpanuunara (yeOcaiita) Ha Emutenta e www.realbulland.eu. Mudopmanusta nHa yeOcaiita Ha

I[py)KCCTBOTO HEC € 4acCT OT HACTOAIIHA HpOCl’[CKT.
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BAXHU CbBUTUSA B PASBUTUETO HA CTOITAHCKATA JIEMHOCT HA EMUTEHTA
* He e m3pppmBaHO npeoOpazyBane/koHcomumanusg Ha “Pubx Bymnenn ALl
* He e ochlecTBeHO NpeXBBPIISHE UM 3aJI0T Ha NPEeANPUITHETO;

* Hsama wH(pOpManus 3a 3aBeJCHH HCKOBH MOJOW 332 OTKPHBAaHE Ha IMPOU3BOJACTBO IO HECHCTOSITEIHOCT 3a
Emurenra;

* He ca OTHPABCHU THProBU MPECIAJIOKCHUA OT TPECTHU JIMlla KbM EMI/ITCHTa;

JIpy’KeCTBOTO € yYpeICHO C KamuTal B pazmep Ha 350 Xwil. J1B. OOMKHOBEHU MOUMECHHU OC3HATIMYHH aKIMU C TIPABO
Ha TJIaC ¥ HOMUHAJIHA CTOHHOCT 1 (euH) JIeB.

CrwriacHo mpoBeneHo 3acenanue Ha CrBeTa Ha qupektopute Ha "Pubn bymienn" Al ot 01 mapt 2013 1. e mpueTo
pelIeHNE 3a YBEIMYECHHE KanuTajga Ha ApyxkecTBOTO OT 350 xmui. nB. HAa 5 000 xmi. nB. C pemenne Ne 428-E ot
13.06.2013 r. na KomucusiTa 3a puHAHCOB Haq30p € MOTBBpIeH [IpocmekT 3a myONMYHO mpemarane upe3 u3gaBaHe
Ha HOBH 4 650 000 Oposi 0OOMKHOBEHH, TIONMEHHH, OC3HATMIHN CBOOOHOTIPEXBHPIIIEMH AKIIHH.

Ha 29 romu 2013 1. ¢ mpUKIIIOYWIA TOAMUCKATA 32 3aMIMCBAHE aKIUU OT MyOJHMYHOTO MpearaHe Ha JIPYKeCTBOTO.
3ammcanu u 3amwareHd ca 150 000 akmum oT HOBaTa eMHUCHA, C KOSTO IMyOIUYHOTO Mpeiarane ¢ ycremHo. Ha 5
aBryct 2013 r. or AreHuusTta no BOucBaHUATa B ThproBckusl perucTbp no naprugata Ha "Pubn bymnenn" AJl ca
BITCAHH CIEAHUTE OOCTOSTENICTBA: KalWTalla Ha APYKECTBOTO € yBeiandeH oT 350 Xui. jeBa /TpucTa W METIAECeT
Xy sieBa/ Ha 500 xui. neBa /METCTOTMH XWJISAX JIEBa/, KaTo ca u3aaieHu HoBM 150 xui. /CTo M meTdecer
XWIa1/ 0OMKHOBEHH, IOMMEHHH aKIIMU C TIPaBo Ha IJlac 1 HOMMHaN 1 /eauH/ neB.

Ha 05.09.2013 r. emucusara akuuu Ha "Pubn bymnenn" AJ] e momycHara no tbprosust Ha "B®B-Codus" A/l
Ocuogen mazap BSE, Cerment akmun ,,Standard” ¢ mpucsoer 6opcos kog RBL u ISIN kog BG1100006136.

CeriacHo npoBeieHO 3acenanue Ha CpBera Ha qupekropure Ha "Pubn Bymnenn" Al or 19 noemspu 2014 1. e
IIPUETO pelIeHNe 3a YBeIUYeHHEe KanuTana Ha apyxkecTtBoto ot 500 000 nB. Ha 2 500 000 1B. C pemenne Ne 180-E
ot 17.03.2015 r nma Komucusta 3a (¢uHaAHCOB Haa30p € MOTBBpACH [IpocmekT 3a myOJWYHO TpejJiaraHe 4pes
n3gaBaHe Ha HOBU 2 000 000 Oposi OOMKHOBEHH, MOMMEHHH, O€3HaJIMYHU CBOOOMHONpeXBbpisieMu akuuu. C
pemenne Ne 266-E or 7 anpun 2015 r Ha Komwucusra 3a (UHAHCOB HaA30p € MOTBBPIACHO JlombiHEeHHE KBbM
IIpocnext 3a my6nuyHO mpeniarane Ha aknuu. Cref yCIENIHO yBelIWYeHHEe Ha KaluTajla, BIHUCAaHO B ThProBCKUSA
peructep KbM AreHuusita mo BnucBaHusATa Ha 10 ronu 2015 r., pa3MepbT Ha KanuTajla Ha JAPY>KECTBOTO CE
yBennuaBa Ha 2 500 000 neBa, pasnpenencs B 2 500 000 6post akuuu. AKIMATE ca 0OMKHOBEHHU, OC3HAIMIHH, BCSIKA
€/lHa C TIpaBo Ha IJ1ac B 0OIIOTO ChOpaHHe Ha aKIMOHEpPUTE, MPaBO Ha AWBUEHT W MPAaBO HA JUKBUIALMOHEH JISII,
Chbpa3MEpPEH Ha HOMMHANHAaTa UM cToHOCT. Beuuku mznanenu ot "Pubn Bymnenn" A/l akumum ce ThpryBaT Ha
"BOB-Codus" AJl. - AntepHatusen mazap BaSE, ¢ 6opcos xox RBL.

C pemienue ot npotokos Ha CbBeta Ha aupekTopute oT 06.12.2019 r. e B3eTO pelieHne 3a YBEIIMYCHUE HA KaluTaia
na Emutenta ot 2 500 000 neBa, pasnpenereH B 2 500 000 6post 0OMKHOBEHH, MOMMEHHU OC3HAIMYHU aKI[HH, BCIKA
€/lHa C IPaBO Ha €JIMH IJlac U HOMUHAJIHA cToiHOCT OoT 1o 1 neB, 1o 7 500 000 neBa, upe3 usnaBane Ha HOBHU 5 000
000 Opost OGe3HaNMYHM aKIUH, C MPABO Ha €AWH IIAC ¥ HOMHHAJIHA CTOMHOCT OT 1 yieB 3a akmmsa. ChC CHIIOTO
pemenue ot 06.12.2019 r. CeBerbT Ha IupeKTOpUTE Ha J[py>KECTBOTO € OINpEAeNnI eMHUCHOHHATa CTOWHOCT Ha
HOBOM3IAJICHUTE aKIMH B pa3Mmep Ha | JeB 3a akuus. BB Bpb3Ka ¢ TOBAa PEHICHHWE € M3TOTBEH M HACTOSIIUAAT
IIpocnexr.

2. BU3HEC NOPETJE]

Z[py)KeCTBOTO nMa 3a OpeaMeT Ha ,HeﬁHOCT — IIOKYIIKa Ha HEABWXXHWMHU MMOTHU U BCUIHU IIpaBa BBPXY TAX C LEJ
OTAAaBAHCTO UM IIOJ HAeM, JIM3UHI, apC€H/Ia U npona>1<6aTa nM. OcHOBHATa eI Ha JPYKECTBOTO € J1a OCUTYPpU Ha
CBOUTC AKINMOHEPU pacCTdlla JOXOAHOCT HAa aKHHMUTEC Ha JAPYKECTBOTO M TCKYIIU AOXOAH YPE3 pas3lpeCICHHUE Ha
JUBUJICHTH. ﬂeﬁHOCTTa MYy C€ OCBHUICCTBSBA IIPU CIIa3BaHC Ha CHGIII/Iq)I/I‘lHI/ITC HM3MCKBaHUs Ha 3aKoHa 3a l'[y6J'II/I‘1HO
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npeajiarane Ha ICHHW KHUXaA, T’prOBCKI/IH 3aKOH U CBbOTBECTHHUTE IMOJA3aKOHOBHM HOPMAaTHBHU AKTOBE. PerHaTI/IBCH
Oprax € Komucusira 3a (l)I/IHaHCOB Haa30p.

pr)KeCTBOTO H3BBPIIBA CBOATA OICpaTUBHA JIEHHOCT Ha TCPUTOPUATA HA Peny6m/11<a anrapnﬂ Ipu Clia3BaHC Ha
cJi€gHaTa MTHBECTUIIMOHHA CTPATETHA U LEIIN!

" I[’bHI‘OCpO‘{HO WHBECTUPAHE Ha Ha6paHI/IT€ Cpe€AcCTBa B 3€EMEACIICKA 3€Ms, KOSITO CE€ H3IIO0JI3BA 3a 3€EMEICIICKO
IIPOU3BOJACTBO,

" OprHH}IBaHe Ha HpI/II[O6I/ITI/ITe 3E€MEICIICKH IMOTH C IIeJI IIOBUIIaBaHE Ha TSIXHATa CTOMHOCT B ATPAKTHUBHOCT,
" OT,IIaBaHC Ha HpI/I,Z[O6I/ITI/ITe 3€MEACIICKM UMOTH IO ap€HIa WJIN HA€M Ha T'OJIEMU 3E€EMEICIICKU IIPOU3BOAUTEIH,

*  AKTHBHO YNpaBJICHHE HA NPUIOOUTUTE 3€MEEIICKH NMOTH, U3Pa3siBalo ce B N30MpaHe Ha MOAXOASAII MOMEHT
3a TAXHaTa Nnpopax0a Win 3aMsHa;

=  (Cs3gaBaHe Ha nudepeHIMpaH NOPTQEn OT 3eMENeICKM MMOTH B Pa3jIiYHM PETHMOHHM HAa CTpaHata U OT
pa3JIMyeH THII;

" HpI/IJIOGI/IBaHe B OTACJIHU ClIydad U HA APYTHU HCABUKUMU UMOTHU, CBbP3aHU ChC 3EMCIACIICKOTO MMPOU3BOJICTBO,

» [IpumoOuBaHe W Ha HEIBHKHUMH UMOTH, HECBBP3aHU ChC 3EMEICIICKOTO MPOU3BOJICTBO (BKIIOUUTEIHO, HO HE
CaMo JKWIIMIHA UMOTH, O(UCH, Mara3uHu W Oapiein) ¢ IeJ OTIABAHETO UM IO TOJ HAeM, JIM3UHT WU
npoxaxbaTa uM.

" CTpOI/ITeJ'ICTBO Ha Ccrpaau BbpXYy HpI/I,I[06I/ITI/I HMOTH € LCJ ABJTOCPOYHO OTHAABAHC IO HAcM HIIAU npona>K6a,
BKJIFOUUTCIIHO YPE3 JIM3UHT .

OnepaTuBHa HCTOPUSA HA EMmuTenTa

2013 1. IIpe3 2013 r. apyxecTBOTO € 3akynuio 432 mxa 3eMeNesICKA 3eMH NPH CpeaHa MOKYIHA IIeHa OT
527 nB./AKka ¥ € mpojano 56 aKa Ipu cpelHa MpojakHa IeHa ot 568 nB./nka. Taka JIpyKecTBOTO
3aBBpINBa roauHaTa ¢ 377 nka 3eMeesICKH 3eMu B mopTdeiiia cu.

2014 r. IIpe3 2014 r. Ipy>kecTBOTO HE € KYIyBajo 3€MEIENICKH 3eMH, HO € mpojaio 109 aka npu cpeaHa
npoxaxHa neHa ot 718 nB./aka. KM kpas Ha cbliaTa rogudHa OaJaHCHT Ha HPHUTEKABAHUTE OT
HEro 3eMeJIEICKU 3eMU € 268 nKa.

2015 . ITpe3 2015 r. ,,Pusn bymnenn AJl He e KymyBaio Wi MPOAaBajI0 UMOTH.

2016 . IIpe3 mapt 2016 r. APYXKECTBOTO € CKIIOYMIIO TNPEeIBAapUTEIHHM IOTOBOPU 3a MOKyNKa Ha 5
amapramMeHTa B rp. BapHa, Ha oOma croitHocT 705 xmi. nB. Ilpe3 M. 10HM chlara rojvHa e
MPeKpaTeH Mo B3aWMHO ChIVIacHe TPEABAPUTEIHUAT JOTOBOP 3a anapTaMeHT Ha cToitHocT 110 xur.
JB.

Ha 24.03.2016 r. e npuaoOUT MHBECTHUIIMOHEH HMMOT — 3€MeJeJicKa 3eMs C HauWH Ha TpaiHO
MOJI3BAaHE KaTO CTOMAHCKH JBOP, Haxozsmy ce B ¢. Ctpsma, oOmmHa PakoBcku, Ha ctoitHOCT 105
xwl. B. WMOTHT e oTmaxeH mox Haem cperry 500 mB. 6e3 JJIC na mecen. Ha 21.12.2016 1. e
CKJIFOUCH IPE/IBAPHUTENICH JOTOBOP 32 MPOoJak0a Ha CTOMAHCKHS JTBOP, 3a€{HO C MPHJICIKAIIUTE KbM
HETO JBPBOJICIICKA pa0OTHITHHUIIA U IPMOMEIIKA, cperry 121 xw. nB.

Ha 27.06.2016 r. e ckirodeH mpeaBapUTEIICH JOTOBOP 3a MOKyIKaTa Ha amaptament B Ip. Codus,
*.K. I3TOK, Ha cToriHOCT 111 XM JiB.

2017 r. IIpe3 mapt 2017 r. EMUTEHTHT € CKIIOUMI TpEABAPHUTEITHH JOTOBOPH 3a MOKYIKO-TIpojakOa Ha
rapax, Haxozsm ce B rp. Codus, x.k. M3tok (25 xwn. nB. 6e3 JJJIC), u atenue B k.k. boposer (59
xui. 1B. 6e3 JJ1C)
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TIpe3 ampu 2017 r. € CKIIOYEH JOTOBOP 3a Mpojakda Ha 3eMelelicka 3eMs C Ha4WH Ha TPalHO
MOJI3BaHE KAaTO CTONAHCKH IBOP, B €JHO C IOCTPOEHATa B HEr0 ABPBOZCICKA pabOTHIHHMIA Ha
CTOMHOCT 55 XWJI. JIB.

IIpe3 ronm 2017 r. ca mpekpaTeHM W JOTOBOPUTE 3a IOKYIKAa Ha amapTaMEeHTU U CKIIAJOBU
moMeIieHus B rp. BapHa Ha croitHOCT 467 xmi. nB. 6e3 JJIC.

IIpe3 M. rou 2017 r. JIpyXecTBOTO CKJIOYBA MpPEIABAPUTEICH JOTOBOP 3a MPHIOOMBAHE Ha
MarasuH B K.K. 3naTHH msichiu cpeny 518 xun. nB. 6e3 JJIC.

2018 r. IIpe3 mecen dpespyapu 2018 r. [IpyKecTBOTO CKIIIOUH MPEJBapUTENICH JOTOBOP 32 NPUI00MBaHe HA
MOJI3eMEH Trapax B xk.K. M3Tok Ha croifHOCT 28 xwmi. sB. 6e3 BkimoueH JJIC, kaTo aBaHCOBO ca
mmtateHn 11 xmi. 8. ChriacHO MONKCAHO cropasyMeHne  JIpy)XecTBOTO TpeKpaTu
MpeIBapUTEIICH JOTOBOP 3a MPHUAOOHWBaHE HA IOA3EMEH rapax B JK.K. VI3TOK Ha cTOMHOCT 28 XWII.
JB.

IIpe3 mecen nexemBpu 2018 r. ,,Puba bymnena AJl e CKiItOUMIO CACIKU C MHBECTULIMOHHU UMOTHU
- 3emenencku 3emu. [Ipumobutu ca Mot B 00m. BomsipoBo, obm. TyHmka u o6m. Crpammka B
00u1. SIM001 Ha cTOMHOCT 286 XHII. JIB.

2019 . IIpe3 mecerr centemBpu 2019 1. JpyXecTBOTO € MpPEKpaTHIO CKIIOYEHUTE IMpeABAPUTEIHU
J0TOBOPU 3a HpI/I)l06I/IBaHe Ha HBHFOTpaﬁHH aKTHUBH, KaTO € Bb3CTAHOBHWJIO aBAHCOBO HU3IIJIATCHUTC
CYMH KaKTO cIe[Ba:

- Anmapramenr B rp. Codust paiion Uzrpes Ha cToiiHOCT 128 XML, 1B

- I'apax B rp. Codus paiton U3rpeB Ha cTOWHOCT 25 XWII. B

- Artenue B crpana HaxoJsima ce B K.k boposer, oouriaa Camoxos, Coduiicka 001acT Ha CTOMHOCT
59 xui. nB.

ChriacHO CKIIOYCHHAT TPEABAapHUTENCH MOOTOBOp, ,.Pubnm bymrenn“ AJl e mnpomobmio

WHBECTUIIMOHEH UMOT MarasuH B K.K. 37aTHH Tsichblid, p. Bapna, o6, BapHa, 0651, Bapuencka Ha

CTOHHOCT 526 XWi. JB. (JOTrOBOpEHATa IIeHa IUTIOC HAYMCICHUTE Pa3XOIM MO CAEIKaTa), 3a KOWTO

aBaHCOBO ca 0w m3IuIaTeHu 466 XUl JB.

IIpe3 mecenr cenremBpu 2019 1. JIpy*)ecTBOTO € MPUAOOHUIO MO3EMJIEH UMOT BEIHO C KHJIHITHA
crpana — eqHodamunba, Haxozsma ce B rp.Koctunbpon, obmr.Koctuudpoa, Coduiicka od1act B
pa3zmep Ha 205 xui. JIB.

IIpe3 mecen centemBpu 2019 1. [IpyXecTBOTO € U3ILJIATHIO aBAHCOBO 53 XWIL. JIB. 3a MOKYIKa Ha
3emenencku 3emu B c.Kpymeso, obm. CesnmeBo, 001 ['abpoBo. Ilpe3 M. okToMBpu 3eMute 3a
NPUIOOUTH OKOHYATEHO 3a 00Iara yma ot 55 XHIL. JIB.

IIpe3 nepuona vHoemBpu- nekemBpu 2019 r. [IpyxkectBoTo € mpumoOmio ome 463 nka. 3eMeIeICcKu
3eMu B obusactute SIMOoxa n CiiuBeH Ha o01a CToiHOCT B pa3Mep Ha 749 Xxuil. JiB.

Kbm 31.12.2019 unBectrnnmonauTe MMOTH Ha Pubn Bymnena AJl Bxmrousar 158 Opos 3emenencku 3eMu ¢ o0Ima
mwiony ot 1169 nka, pasnonokenu B obnacture byprac, Bapua, Crapa 3aropa, SIm6on, CiuBen u ['abpoBo, KOUTO
TeHepHUpaT WHBECTUIIMOHCH MPHUXO] Mo (opMara Ha apeHIHH IUTAlIaHus. J[pyKecTBOTO MPHUTEKaBa U OINE SIUH
WHBECTHIIMOHEH MMOT - 3emejencka 3ems (1.983 nka.) ¢ HauMH Ha TpallHO MOJ3BaHE KATO CTOIMAHCKH JIBOD,
BKITIOYBAI SPMOMEIKA C Iuiom] 278 KB. M., 32 KOUTO UMa CKIIFOYCH MIPeBApUTEIICH JTOTOBOP 32 MOKYIKO-Tpoaaxoa
o1 20.12.2016 r., cbriaacHo xoiiro ,,Pubn bymnena AJl e npoaaae UMOTa Ha JOCETAIIHUS HaeMaTell Ha UMOTA.

Ho wm. asryct 2019 r. [Ipy’XeCTBOTO € MMajo CKJIIOYEHH IpEBapUTEIHH JOTOBOPH 32 MOKYNKO-NIpoJaxOa Ha
nMoTH. Te31 IMOTH BKITIOYBAT:

=  Mara3uH B Tp. BapHa k.k. 31aTHU MACHIIN;
=  AmnaptamenT B rp. Codusi, paiion Usrpes;
= Tapax B rp. Codus, paiion 1U3rpes;
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=  Arenme B crpajia Haxoasma ce B K.K. boposer, oomuaa CaMoKoB

Te3n uMoOTH ca TeHEepUpPIN JOIBIHUTENEH N0X0x4 32 EMHUTEHTa, HJOKOIKOTO CBITIACHO KJIAy3H B IPEABAPUTECIHNTE
JOTOBOPH 3a MOKYIKO-TIPOak0a € YroBOpeHo, e 3a mpenoctaBeHoTo oT Kymysaua (,,Puen bymnenn AJl) mpaso
Ha [IponaBaya mocneHUAT Ja Mpeaiara CbOTBETHUSI MMOT 3a NMPoAax0a M Ha TPETH JIMIA MPE3 yTOBOPEHUS CPOK,
[pomaBaupT nmemxum Ha KymyBawa ¢ukcupano wmecedyHo BB3HarpaxnaeHume. Kem 30 cemremBpm 2019 1.
NIpeIBapUTEIHUTE JOTOBOpH 3a amaprameHT B rp. Codus, paiion Usrpes, rapax B rp. Codusi, paiion Usrpes n
atenue B Crpaja Haxoasua ce B K.K. boposer, oourHna CaMOKOB, ca IpeKpaTeHH, U aBaHCOBO IUIATEHUTE CYMHU B
pasmep Ha o010 212 xui1. JB. ca Bb3CTaHOBEHU. [10 mpeaBapuTEHUAT JOTOBOP 32 NPUAO0OMBaHE HA Mara3uH B K.K.
3naTHH NACHIY, ,,Pubn Bymienn™ AJl e mpugo6mio umora npe3 M. aBryct 2019 r.

Tabnunara mo-gony mnpencraBs o00OLIeHHE Ha HANpaBeHWTE OT EMHTEeHTa WHBECTHIMM 3a IepHojia Ha
MIpeCcTaBsIHATa HCTOpHYecKa (prHaHCOBAa HH()OPMAITHS.

Taoauna Ne 4: Maectnnnu Ha ,,Pusn bymnenn™ AJl, HanpaBenu 3a nepuona 2016 —31.12.2019 r.

O0ma noxynHa

I'onuna Ha npugoOuBane IIpuaoduTa miiony CTOHHOCT (XHJI.
JB.)*
2016

CTOMaHCKH ABOP, HAXOISIII CE B C.

Crpsima, oOrmuHa PakoBcku, 1.983 nxa 105
2017 HsMa -
2018

3emMenesicku 3eMu B 0011, SIMOo 259.814 nka 286
2019

3emeznencku 3eMu B 0011, SIMbou1,

T'abpoBo u CriuBeH 641.459 nka 804

Marasus B K.K "30aTHH TSChIm™ 50.66 KB. M. 526

[To3eMsieH IMOT BETHO C YKIJIHIITHA

crpana, rp. Koctuabpon 400 xB. M. 205
OBIIIO 1926

* BKJI. BCHYKH Pa3XOJH TIO CJICIKHTE 3a MPHI0OUBaHEe
**aBaHCOBO ca rurateHn 466 xui. iB. ipe3 2017 1.

H3mounuk: ,Pubn bymnenn Al
Hsma m3pbpmenn npugobuBanms 3a nepuoaa cien 31.12.2019 no natara Ha mpocrekTa.

[Mo-neraiinna nHPOpPMAIMS OTHOCHO WHBECTUIMOHHUTE MMOTH, IIPUTEKABAHU OT JPYKECTBOTO M MUMOTHTE, OOCKT
Ha IpeJBapUTEIHH JOTOBOPHU 3a IOKYIKO-IIPoJax0a, € IpeAcTaBeHa B T. 4 OT HACTOSIIUS pa3ied.

KoM JaraTa Ha HACTOALIHA HpOCHeKT EmMureHntsT HAIMaA HWHBECTUIIMH, KOUTO Aa Ca B MPOUEC HA U3IIBJIHECHUE UJIN 3a

KOUTO J1a Cca MOCTU TBHPAU aHTAXKUMEHTHU 34 TAXHOTO U3I'BJIHCHUC.

3. OPTAHU3AIIMOHHA CTPYKTYPA

“Pupn b J'IJ'ICHI[” A HC € 4aCT OT na mnOpcalnpusaTvusa 10 CMHCHJIA Ha 1, T. 2 or P ma 3akona 3a
b
CYCTOBOACTBOTO.

JpykecTBOTO HsIMa ABLIEPHU MPEAIPUATHS.

CoriacHo neiictamust YcraB Ha Emurenrta, Opranure Ha qpyxecTBoTo ca OOmOTO chOpaHue Ha aKIMOHEPUTE U
CbBeTa Ha JUPEKTOPUTE.

Ha ocnoBanue un. 40k, an. 1 or 3akona 3a HezaBucumus GuaancoB oguT (BHDO — otm.), O0moTo chbpanue Ha
aKIoHepuTe € n36pano OOUTEH KOMUTET Ha JIPYKECTBOTO.

ObIIIO CHBPAHUE HA AKITMOHEPUTE:
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B O6moTo chOpaHre Ha aKIMOHEPUTE yJacTBAT BCHUKU akIMoHepH. Te ydacTBaT B OOIIOTO CHOpaHUE JTUYHO WITH
4pe3 MPEACTAaBUTENH, YITBIHOMOIIEHH ¢ M3PHYHO MUCMEHO MbIHOMOIIHO. UneHoBere Ha ChBeTa Ha AMPEKTOPHUTE
B3eMarT y4acTue B paborara Ha OOIIOTO chOpaHKe Oe3 MpaBo Ha INIac, OCBEH aKO Ca aKIIMOHEPH.

O06m10TO CHOpaHUe B3eMa PEHICHHUS IO CIICAHNATE BHIIPOCH:

1. W3MEHs ¥ JIOIbJIBA YCTaBa Ha JIPYKECTBOTO;

2. yBeJIMYaBa KaluTaia Ha JPYyKECTBOTO;

3. mpeoOpa3ysa (dpe3 BIMBaHE, CIMBAHE, OTACISHE WM pa3ZelisHe) U MPeKpaTsIBa IpyKeCTBOTO;

4. n36upa 1 ocBoOOXk1aBa WwieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE U ONPEJIENIsl Bb3HAPAXKICHUSATA HM;
5. pelaBa m3/1aBaHETO Ha OONUT AN

6. Ha3Ha4YaBa U 0CBOOOXK/IaBa PETUCTPUPAHUTE OJJUTOPH Ha JAPYIKECTBOTO;

7. 0100psBa FOAUIIHUS CUETOBOJICH OTUET CJIE/ 3aBepKa OT HA3HAYCHUTE PETUCTPUPAHU OJTUTOPU

8. B3eMa PEIICHHUE 3a pa3mpeessiHe Ieyanoara Ha JPyKECTBO

9. Ha3Ha4YaBa JIMKBUIATOPH HA JPYKECTBOTO, OCBEH B CIIydail Ha HECHCTOSTEITHOCT

10. 0cBO0OOX/1aBa OT OTTOBOPHOCT wWieHoBeTe HAa ChBeTa HA IUPEKTOPHUTE.

O6H.IOTO C”b6paHI/Ie Ha aKIIUOHCPUTC pellaBa MU BCUYKHU OCTAHAJIM BBIIPOCH, KOUTO Ca BKIHOYUYCHHU B IPEACIUTC HA
HETOBAaTa KOMIICTCHTHOCT CBhI'JIACHO HeﬁCTBaHJOTO 3aKOHOAATECJICTBO.

PenoBHOTO 00110 CHOpaHHe ce MpOBEXAa IO Kpas Ha IBPBOTO MOIYroJue cjel NPUKIIOYBAHE HA OTYETHATA
roauHa. O6moTo ceOpanue ce cBukBa oT ChbBeTa Ha AUpekTopure. 3acenanne Ha OOIIOTO chOpaHHE MOXE Ja ce
CBHKa ¥ IO MCKAaHE Ha aKIHMOHEpH, IIPUTEkKaBaIllX MOBEYE OT TPHU Mecela Hali-MaJKo 5 Ha CTO OT KaluTana Ha
npyxkectBoTo. Cerimacuo wi. 1156. ot 3IIIILIK, npaBoTo Ha Tiac ce ynpaxHsBa OT JIUIAaTa, BIUCAHA KaTO TaKUBa C
NIPaBO Ha IJIac B EHTPAJHUS PETUCTHD HA [IEHHW KHIKa 14 1HM npean paTtara Ha o0moTo chOpanue. LleHTpamHusIT
perucThp Ha LEHHM KHWXKA € JUThXKEH Ja IPEAOCTaBM Ha JPYXECTBOTO CHHCHIM Ha AaKIMOHEpUTE W Ha
gy)KJecTpaHHUTE Juia mo ui. 136, an. 1 mo WckaHe Ha JIMIIETO, OBJIACTEHO Ja yMpaBisBa W MpPENCTaBisABa
apyxectBoTo. MH(bOpMaImsTa MoXe Jja ce MpeIoCcTaBy M0 MCKaHe Ha JIPY)KECTBOTO M Upe3 LIEHTPAIHUS ICO3UTap
Ha [EHHH KHIDKA, PU KONTO ca PErMCTPUPaHU LIECHHUTE KHIKA U KOMTO mpejara yclyrure no 1. 2, Oyksa "a" or
pasaen "B" Ha Ipunoxenueto kbM Perimament (EC) Ne 909/2014 na Epomneiickus mapiament u Ha ChBeTa ot 23
toru 2014 r. 3a momoOpsiBaHe Ha CETHIMEHTA Ha IICHHU KHIDKA B EBponelckus Chi03 M 3a IEHTPATHUTE JENO3UTapH
Ha IICHHU KHIDKA, KaKTO U 3a m3MeHeHue Ha aupektuBu 98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012
(OB, L 257/1 ot 28 aBryct 2014 1). ChIbpKaHHETO Ha TIOKAHATa 32 CBUKBaHE HA OOIIOTO CHOpaHWE ce OIpeers
cropes U3NCKBaHUsITa Ha T'bProBCKUs 3aKOH M OCTaHAJIMTE HOPMAaTUBHU aKTOBE.

3a ma Moxe Ja 3acenaBa u B3eMa pemieHust OOMoTo chOpaHue Ha aKIMOHEPUTE, € HEOOXOAUM KBOPYM Hail-Maliko
MOJIOBMHATA ILIIOC €IHA OT BCUYKHM aKIMU Ha JIPYKECTBOTO, OCBEH KOTaTo JISHCTBAIIOTO 3aKOHOIATEJICTBO N3UCKBA
ITO-BUCOK KBOPYM 32 B3€MaHETO Ha HIKOH PEUICHUS.

I'macyBaneTo B 00IOTO CHOpaHUE € IMYHO WIIK Ype3 MBIHOMOIIHIK. PemeHnsra Ha 00IIoTo ChOpaHue ce mpueMar
C MHO3HMHCTBO OT IMPEICTaBEHUTE HAa CHOPAHHETO aKIMH, OCBEH, KOTaTO JIEHCTBAIIOTO 3aKOHOMATEIICTBO HM3HMCKBA
[0-BUCOKO MHO3MHCTBO 32 B3€MAaHETO Ha HAKOM pelleHus. 3a pemieHusra mo wi. 22, an. 1, 1.1.1-4 ot Ycrasa ce
M3WCKBAa MHO3UHCTBO 3/4 OT BCHYKH aKIUU Ha JIPYKECTBOTO.

CBbBET HA TMPEKTOPUTE:

CBBETHT Ha TUPEKTOPUTE HA JPYKECTBOTO ce m3dmpa ot OOmoTO chOpaHue 3a Cpok ot 5 (mmeT) roauau. YneHoseTe
Ha ChbBEeTa MOTaT Ja ObIaT mpeu3Oupanu 0e3 OrpaHWdYeHHs, KaKTO W Ja OBJaT OCBOOOXKIAABaHH OT JUTHKHOCT U
Mpead W3TUYaHeTO Ha MaHjaara, 3a KOHTo ca u3bpaHu. CbBETHT Ha JUPEKTOPUTE C€ CHCTOM OT TPU JO TET
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q)HBI/I‘ICCKI/I W/An IOPUANYCCKU JTUIA, KaTO IOPUANYCCKUTE JINIa CC MPCACTABIABAT B CbBETA OT TCXHUA 3aKOHCH
npeaACTaBUTE WK OT JOTOBOPECH NPEACTABUTEII, C HOTApHUaJIHO 3aBEPCHO THhPIrOBCKO IMMBJIHOMONIHO.

CBBETHT Ha AUPEKTOPUTE YNPABIABA U NpeAcTaBisiBa pyxecTBoTo. OpranbT B3MMa PEIICHNS OTHOCHO:

1. MTOKYITKO-TIPOAa)k0a Ha HEABIKAMH UMOTH

2. BJIUTaHE Ha KalKMTala Ha JPYKECTBOTO CHIVIACHO OBJIACTSBAHETO MO Wi. 19 oT ycTaBa
3. M3/1aBaHe Ha OOJIMTallMK ChIIIACHO OBJACTSABAHETO 1O Wi. 33 OT ycTaBa

4, B3¢MaHC Ha OaHKOBH KPEIUTH

CBBETHT Ha TUPEKTOPUTE HA JAPYKECTBOTO B3eMa PELICHHS M 10 JPYTH BHIPOCH, KOUTO CHITIACHO HOPMATHBEH aKT
1 yCTaBa Ha IPY>KECTBOTO HE Ca OT U3KIIIOUUTEIHATa KOMIIETeHTHOCT Ha O0moTo crOpanue.

CBbBEeTHT Ha AUPEKTOPUTE MOXKE Jda OBJIACTH €AWH HWIJIN HAKOJKO OT CBOUTEC WICHOBE — UBIBJIHUTCIIHU YJICHOBE,
KOUTO Aa MpCACTaBJIABAT 3aCIAHO W/WIn MOOTACIIHO APYKCCTBOTO B CHOTBCTCTBHUC C PCHICHUCTO 3a OBJIACTABAHCTO
nM. OBIacTIBaHETO Ha Jynara 1mo npeaxoAHOTO M3PEYCHUEC MOXKC Oa 6’B,Z[€ orTeriieHo oT ChBeTa Ha JAUPCKTOPUTEC
0 BCAKO BpEME. CbBeTBT Ha JUPEKTOPUTE ONPEAC/IA BB3HAIPAXKIACHUCTO Ha HU3NBJIHUTCIHUTE UYICHOBC, a
Hpeﬂce;{aTenﬂT Ha CbBeTa Ha JUPEKTOPUTE CKJIFOYBA JOTOBOPHUTC 3a Bb3JIaraHe Ha YHOPaBJICHUETO U
IpeACTaBUTCICTBOTO C TAX.

CpBeThT Ha IUPEKTOPUTE Ha JpykecTBOoTO mpuema IlpaBmima 3a paborara cu u omoOpsBa HW3MEHEHHUATA H
JOIBIHEHMATa B TAX. ChbBETHT M30Mpa IpeacenaTen M 3aMECTHUK-TIpe/icelaTell OT cBOMTE 4ieHoBe. ChBETHT HA
JUPEKTOPUTE ce ChOMpa Ha PENOBHM 3acEaHUsl Hal-Malko BEIHBX MECEYHO, 3a Ja OOCHIN CHCTOSHHETO H
Pa3sBUTHETO Ha JPYXKECTBOTO. BCEKM 4ieH Ha chBeTa MOXKE Jla MOMCKA OT MpEACEaaTelis Aa CBUKA 3aceJaHue 3a
oOCHKlaHe Ha OTANIHM BBIPOCH. B TO3M ciywail mpexacenaTelsT € JUIBXKEH Ja CBUKA 3ace[aHHe KaTo U3IPaTH
MICMEHU YBEJOMJICHUS B €IHOCEIMUYEH CPOK IPEIH JaTaTa Ha 3aCelaHUeTO, OCBEH aKO C OIJIE/ Ha CIEHIHOCTTA Ha
BBIIPOCA, HE CE Hajara 3acelaHueTo Ja Obae CBUKAaHO B ITO-KPAThK CPOK.

CbBBeTHT Ha JAUPCKTOPUTEC MOXKE J1a IpueMa pCUICHUs, aKO Ha 3aCCAAHHUCTO IMPUCHCTBAT Hai-MajKo II0JJOBHHATa OT
WICHOBCTC JIMYHO WM MPCACTABJIABAHM OT JAPYr 4YJICH Ha CbBCTA. Huxkoit MPpUCHCTBAI] YJICH HE MOXC na
IpeAcTaBJisiBa MOBEYC OT €IMH OTCHCTBAILI. CbBeThT Ha AUPEKTOPUTE B3E€Ma PCIICHUA C OOHMKHOBEHO MHO3HHCTBO OT
BCUYKH CBOU YJICHOBE, OCBCH B U3PUYHO MPCABUACHUTE B 3dKOHUTC U TO3U YCTaB ClIydaH, KOraTo €€ U3UCKBA I10-
TOJIAMO MHO3MHCTBO WJIW €AUHOAYLINE. Pemenus morar na 6’I)L[aT B3€MaHU U HEIMIPUCHCTBEHO, AKO BCUYKU YJICHOBE
Ha CbBCTA Ca 3asBUJIM TMCMCHO CBIJIACUCTO CHU 3a PCHICHHULTO.

Pewenusita mo wi. 32, an. 2, 1. 2 u un.34, an. 1 u an. 4 ot YcraBa ce B3eMar ¢ €IMHOAYIINE OT BCUUKU WICHOBE Ha
ChBeTa Ha TUPEKTOPHTE.

OIUTEH KOMUTET:

OputHus komuteT Ha ,,Pubn Bymnenn™ AJl e m3bpan or OOmoTo chOpaHWe Ha aKIHOHEpPHUTE Ha J[pyXKecTBOTO,
mpoBeneHo Ha 26 toHm 2014 1. CermacHo pemenmero Ha OOmoTo cvOpanme, CHBETHT Ha ITUPEKTOPUTE
ochIecTBsiBa GyHKIMUTE HA OUTEH KOMUTET.

Dynukyuu na Ooumnua Komumem:

1. HabnromaBa mporniecute mo (MHAHCOBO OTYUTaHE B ,,Pubn bymnenn™ AJl;

2. HabmonaBa e)eKTUBHOCTTA Ha CUCTEMUTE 3a BbTPELIEH KOHTPOI B ,,Pubi Bymnenn AJL;

3. HaGmoaBa e(heKTUBHOCTTA Ha CUCTEMHUTE 32 YIpaBlIeHUE HA pUCKOBeTe B ,,Pubn bymnena AJl;
4. HabnromaBa He3aBUCHMUSI PUHAHCOB OJUT B ,,Pubs bymnena AJl;

5. M3pppmiBa mperyies; Ha HE3aBHCHMOCTTa Ha PErHCTpUpaHus oxutop B ,,Pusn Bymrena“ AJl B croTBeTCTBHE C
M3MCKBAaHUATa Ha 3aKoHAa 3a He3aBUCHMMHA (uHAHCOB oauT W ETWYHHA KOZEKC Ha MNpodecHOHATHUTE
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CYCTOBOJUTCIIN, BKIIFOYHUTCITHO Ha6m0£[aBa OTpEAOCTABAHETO HA JOIMBJIHUTCIIHN YCIIYT OT PETUCTPUPAHUA OJUTOP
Ha OAUTUPAHOTO MPECANPUATUC.

3acenanusta Ha OQUTHHUS KOMUTET C€ PBKOBOIAT OT HeroBus npesacenaren [eun Jleues Ilenes, u3dpan ot O6moTo
crOpaHne Ha aKIMoHepuTe, IpoBeneHo Ha 25.08.2014 r.

HpyxectBoTO € B mporec Ha n306op Ha HOB OmuteH KomwureT, chriacHo npennucanusata Ha wi. 107 ot 3akoHa 3a
HE3aBUCHMUS (PMHAHCOB OJINT, KATO C€ 0YaKBa TO3M n30op na Ovpae ¢puHaIm3upaH He mo-KbeHO oT 30.06.2020.

Ha O6mo cxOpanme Ha akunoHepure Ha ,,Pusn bymnena AJl, npoBeneHo Ha 26.06.2014 r., e yrBppaeHa [lonntuka
3a BB3HArpaXKICHUsATa Ha wieHoBeTe Ha ChBeTa Ha qupekropute Ha JlpykectBoTo. KBM narata Ha M3roTBsHE Ha
Hacrosmus [Ipocnekt [pyskecTBoTo HsiMa ch3nazeH KoMuTeT 3a Bb3HArpaxAeHHsTA.

4., HEABUXKHWMO MMYIMECTBO, MAIIUHA U CHbOPBHKEHHUA

OOusIT pa3Mep Ha ABJITOTPARHUTE MaTEPUATHA aKTHBH Ha IpykecTBOTO KbM 31.12.2019 1. ¢ 2 077 xu. 1B.

Kem 31 nmexemepu 2019 r. ,,Pubn Bymienn™ AJl mpuTekaBa MallWHH, ChOPBKEHHUS U 00Opy/BaHe (CTOMAHCKU
HWHBEHTap) ¢ 0011a OalaHCOBA CTOMHOCT OT 2 XHJI. JIB.

VHBecTHIIMOHHUTE MMOTH Ha APYKECTBOTO KBM ChIaTa JaTra BKIIOYBAT 82 MMOTa ¢ oOma mom 528 nxa u
OamancoBa croiHOCT OT 484 xmn. nB. OT mpuUTeKaBaHUTE IMO3EMIICHH HMOTH 268 OKa 3€MEIeNICKH 3eMH,
cobcTBeHoct Ha ,,Pupn bymienn AJl, ca 3akymenu npe3 2013 r., a octananute 260 mxa ca MpUAOOUTH Tpe3 Mecel]
nexemBpu 2018 .

Taoauma Ne 5: Musectunimonan umot kpM 31.12.2019 r.

BanaHcoBa

LleHa Ha BanaHcoBa CTOMHOCT 1B

KaTeropus Ha

[MokynHa ueHa

semsTa 1-X Mmotu, Gpon - npuoobu-BaHe, CTOMHOCT, KbM
ne/Oka ne/oka 31.12.2019

I 0 0 0 0 0

I 2 8 409 422 422 3251

1T 31 320 1367 1415 1405 449 845

v 63 494 1080 1125 1200 592 561

\Y 20 117 389 413 549 64 182

VI 30 138 634 667 696 95 782

659

Wil 3 18 358 390 12 165
Vil 5 38 984 1027 1070 40 990
IX 4 36 833 871 943 33903

X 0 0 0 0 0 0
Bcuuko: 158 1169 1011 1052 1106 1292 679

H3zmounux: Heooumupanu omuemu na “Puwn Bynaneno” A/ kom 31.12.2019 a.

Ta6auma Ne 6: O606mena nHpopMAausi OTHOCHO HMHBECTHIIMOHHNTE MMOTH KbB 31.12.2019

Cpeana miou Ha UMOT 7.128 Jkal
VYcpenHeHa KaTeropyst Ha 3€MHTE 4 (1-10) x
CpenHa 1eHa Ha TOKYTIKa 1011 JIB./nka
CpennHa kpaitHa 1ieHa ( BKJI. pa3X0OJIuTe ) 1052 JIB./nka
Cpenna GanaHcoBa CTOWHOCT ( CiIe/] IPEOIeHKa) 1106 JIB./nxa
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H3mounuk: Heooumupanu omuemu na “Puvn Byaneno” A/ kom 31.12.2019 2.

Pasnpenenenue Ha cexiopuTusupanute or ,,Puba Bynnenn” AJl 3emeneicku 3eMH 1O KATerOpHU KbM
31.12.2019 r.

600
500 494
o 400
x
S 320
5 300
(o]
=
= 200
117 138
” o l I —_—
38 36
8
0 0 18 . 0
| 1] 1 v \% \Y| VI VIl IX X
KaTteropuma

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A kem 31.12.2019 .

Tadanua Ne 7: Paznpesenenne Ha 3eMEAEICKUTE 3¢MH 10 00aCTH

O6nacm O6uwjuHa nnouw;, /Oka/ % om nopmap.

Byprac Byprac 29.000 2.48

Byprac CyHrypnape 20.250 1.73

Bcuuko obnact Byprac 49.250 4.21

BapHa HonHun Yndonumk 52.397 4.48

Bcuuko o6nact BapHa 52.397 4.48

MabpoBo CeBnueBo 178.886 15.30

Bcuuko obnact MNabposo 178.886 15.30

CnuBeH o6uw.Hoea 3aropa 42.65 3.65

Bcuuko obnact CnuseH 42.65 3.65

Ambon Bonsiposo 91.200 7.80

Ambon TyHoxa 380.278 32.53

Ambon Crtpangxa 208.259 17.81
Bcuyko obnact fAmb6on

Crapa 3aropa Bpatsa Oackanosu 23.000 1.97

Ctapa 3aropa Mbranx 44.006 3.76

Crapa 3aropa Hukonaeso 87.733 7.50

Crapa 3aropa YumpnaH 11.423 0.98

Bcuuko obnact Ctapa 3aropa 166.162 14.21

Bcuuko: 1 169.082 100.00

H3mounuk: Heooumupanu omuemu na “Puva Bynneno” A kem 31.12.2019 .
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Tabauma Ne 7A: Pasnpenenenue Ha CeKIOpUTH3UpaHHTE OT ,,Pubs bymmnenn” A/l
3eMEIEIICKH 3eMH 110 o0IMHN KM 31.12.2019 1.

Yupnaw | | BPaTA ackay byprac || nonnum undamk

CeB/neso 1% | 2% 2% [ 0
15% \

47 Moranx
CyHrypnape ’

“
4%
Hukonaeso
7%
2%

Hosa 3aropa
4%

bonaposo
8%
Ctpangxa
18%
TyHOXa
33%

= bpata [lackanosu ® byprac = JonHU Yndank Mbranx

= Hukonaeso = CTpangia m TyHAXKa ® bonaposo

= Hoga 3aropa = CeBnneBo m CyHrypnape = YypnaH

B unBectunmonsure uMoTy Ha Emurenra kpM 31.12.2019 r. Bau3ar ouue:

- VHBeCTHIIMOHEH UMOT- 3eMeIe/ICKa 3eMs C HAuMH Ha TpaiiHo moy3BaHe CTOMAHCKHU JABOP C OOIIA IO OT
1.983 nxa, BKIroUBaIl spMomenka ¢ mioni 278 kB. M. bagaHcoBa CTOMHOCT Ha TO3W UMOT € 52 XWIl. JB.
HmotsT € mpunodut mpe3 M. Mapt 2016 T. 3aeHO ¢ OIe enquH UMOT 3a odmara cyma ot 105 xwi. mB. [Ipe3
M. aekeMBpu 2016 T. e CKIIIOYCH TpeBapUTEIICH JOTOBOP 3a Mpoaax0aTa Ha UMOTHTE CpPEIIy cyMmara OT
121 xun. nB. [Ipe3 2017 T. eqUHAAT OT UMOTHUTE € MPOJANSH Ha TPETO JIMIIE, a 32 APYTHS UMOT, OOCKT Ha
IBPBOHAYATHUS TIPEIBAPUTEIICH JTOTOBOP OT IekeMBpu 2016 T., € JOrOBOpEHO C aHEeKC KBbM JIOTOBOPA Ja
ObJe OKOHYATEIHO 3aruiateH 10 31.12.2020 r.

- MarasuH, HaXoAlI Ce B K.K. 3J1aTHH ISIChIH, TP. Bapha, o061, Bapra, 0051, Bapuencka ¢ mionr 50,66 kB.
M. 1 OajlaHCOBa CTOMOCT B pa3Mep Ha 526 Xl JB.

- TlozemsieH WMOT BEIHO C JKWIMIIHA crpaga — eaHodamuiHa, Haxomsama ce B rp.KoctuHOpon,
o6m.Koctunbpon, 061. Codust ¢ mrom 400 xB.M. 1 6anaHcoBa CTOHHOCT B pa3Mep Ha 205 xuil. JiB.

Hm;ecmuuuu 6 npouec Ha u3nvjiHenue

KoM JaTraTa Ha HaCTOAIIMA HpOCHeKT EMuTeHTHT HiIMa HWHBECTUIIMH, KOUTO Aa Ca B IMPOUEC HAa U3IIBJIHCHUE UJIA 3a
KOUTO [1a €a MOCTU TBBbPAU aHTAXKUMEHTH 3a TAXHOTO U3M'BJIHCHUC.

Ouenka Ha HedsuMICUMUME UMOMU

JIpy’»ecTBOTO M3BBPIIBA MPEOIIEHKA HA MPUTEKABAHUTE OT HEr0 MHBECTUI[MOHHU MUMOTH BEJHBXK TOIUIIHO B Kpas
Ha roauHata. [TociemHaTa oleHKa, U3BBPIICHA OT HE3aBUCUM OIleHUTeN, € ¢ Aata 31.12.2018 r. u Ts1 ce oTHacs 10
267.809 nexapa 3eMeleNICKH 3eMH, IPUI0OUTH OT ApyxkecTBoTO Tpe3 2013 r. Thil KaTo OcTaHAIUTE HHBECTUIIMOHHU
UMOTH ca Npuaooutu mpe3 M. aekemBpu 2018 1., Te He ca 00EKT Ha M3BBPIIEHATA OLIEHKA, a ca 3aBeIcHH B OanaHca
Ha ,,Pupn Bymnenn™ Al xem 31.12.2018 r. mo meHa Ha mpuAOOMBaHE, KOSTO BKIIOYBA MOKYIIHATA [I€HA U BCHYKH
Pa3xou 10 CIejKaTa.
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Ornenkara e n3pbpiiena ot Koncynranrcka kbma Ampura OO/] upe3 nmxk. Buonera Anapeesa n urx. MargaiiHa
KapacrosiHoBa (IpoBepuia OLleHKaTa).

Koncynrantcka kpiia Ampura OO/, EMK 130565483, cbe cenanumie u agpec Ha ympaeinenue Cogus 1407, kB.
Jlozenen, yn. Xenpux Hocen Ne 15, mpurexaBa ceprudpuxar Ne 901700064 (18.05.2017 r.) or Kamapara Ha
He3aBucuMuTe oueHutenu B bwarapus (KHOB) 3a onenurencka mpaBocriocoOHOCT 3a OLEHKM Ha MalllMHH U
CHOPBHKEHHUS, (PMHAHCOBH aKTUBH M (DMHAHCOBH HMHCTHUTYLMH, THPTOBCKM MNPEINPHUATHS M B3eMaHHs, IpaBa Ha
WHTEJIEKTYyaJlHaTa ¥ UHIYCTPHAIHATa COOCTBEHOCT, HEJBW)KUMH UMOTH, 3€ME/ICIICKU 36MU M TPAiHU HaCaXICHM,
JpYTH aKTHBH.

Wmxk. Buomera AmngapeeBa mputexaBa ceprudurar Ne 810100134 (09.05.2011 r.) or KHOB, ¢ ouenutencka
MPaBOCIOCOOHOCT 3a OIIEHKA Ha 3eMEJIEJICKU 3eMU U TpaliHu HacaxaeHus u cepruduxat Ne 100100989 (14.12.2009
I.) C OLIEHUTEJICKA IIPABOCIIOCOOHOCT 32 OI[CHKA Ha HEJBIKHUMH UMOTH.

Wmxk. Marpanmmaa KapacrosaoBa nmputexasa ceptudpukat Ne 810100135 (09.05.2011 r.) ot KHOB, ¢ omnenuTencka
MPaBOCHOCOOHOCT 3a OIICHKA Ha 3eMEJICIICKU 3eMU U TpaiiHu HacaxaeHus u cepruduxat Ne 100100986 (14.12.2009
I.) C OLIEHUTENICKA PaBOCIIOCOOHOCT 3a OLICHKA Ha HEJBIKUMH UMOTH.

OueHKara Ha TOPeCIIOMEHATHTE HEBIKMMU UMOTH Ha J[pyxecTBoTO — 56 Opost (267.809 nka) 3eMenencku 3eMH —
HUBH, OBOIIHA TIpagdHa M ETEePUYHO-MACICHH KYyJITypH, pa3lojOoXKeHH B 3eMiumEa B oOmuHuTe byprac,
Cynrypinape, Jonuu unduk, Yupnan, bpars Jackamosu, HukonaeBo u MBIk — ¢ U3rOTBEHA B ChOTBETCTBHE
CBhC CTaHIAPTHUTE 3a OICHKA, CHIVIACHO IEHCTBANIOTO 3aKOHOAATEICTBO Ha PemyOnmka Benrapus xpM marata Ha
onenkata (31.12.2018 r.).

Ta6auma Ne 8: Henpmkumu ©MOTH, TIpeIMET Ha OIICHKaTa KbM qatarta Ha [Ipocrekra

OO0muHa IJIonx /mKa/

Byprac Byprac 29.000
Byprac Cynrypmape 20.250
Bapna Honuu Yndnuk 52.397
Crapa 3aropa Bpats JackanoBu 23.000
Crapa 3aropa Mpbromx 44.006
Crapa 3aropa Hukomaeso 87.733
Crapa 3aropa Yupnax 11.423

Benuko: 267.809

H33mounuk: [Joknao 3a onpedensine Ha nazapHa cmotiHocm, useomeer om Koncyrimanmceka kvuga Ampuma OO/
Wsnon3sanure Ioaxoau 1 METOAM 3a OLICHKaA ca:

*  Mertox Ha CpaBHUTEITHUTE POJaXKON;
=  Merox Ha O3eMJIEHATa PEHTA.

Ta6auna Ne 9: Pesynratu OT omeHKaTa

Meton Croiinoct TerJio B kpaiinata
OIIeHKAa

Merto/1 Ha CpaBHUTEIIHUTE POJaXKOn 195 953 xs. 50%

Merton Ha o3eMJeHaTa peHTa 198 677 ns. 50%

3AKJIFOYEHUE 3A CTOMHOCTTA 197 314 as.

CpemHa CTOWHOCT Ha AeKap 737 nB./nKa
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OO611a wIoly Ha UMOTHTE, OOEKT Ha OLIEHKATa 267.809 nxa

H3mounuk: [loknao 3a onpedenane Ha nazapia cmoiinocm, uzeomsen om Koncynmanmcexa kvwa Ampuma OO/

Oomrara cToiHOCT Ha mpuaoouTuTe oT EMuUTEeHTa mpe3 nekeMBpu 2018 T. MHBECTUIIMOHHH UMOTH, KOUTO MOPaIH
MeproJia, B KOWTO ca MPUAOOUTH, HE ca OIICHCHH OT HE3aBHCHUMH OIICHUTE] KbM Kpas Ha FOJIMHATA, a Ca OTUYCTCHU
IO TIeHa Ha MpHI00MBaHe B OMUTHPAHUS TOAUIICH oT4eT Ha EmurenTa 3a 2018 r., e kakTo ciienBa:

Tadoanua Ne 10: imoTu, npunodutu ot ,,Puba bymnenn™ A/l npe3 m. nexkemBpu 2018 T.

O0mma croiHOCT™ Inomx (axa) CpeaHa MOKYIHA LeHa
Nmotn B obmmHa bonsipoBo 79 644.34 91.200 837.71 nB./nxa
Nmotn B obmmaa TyHmKa 145 662.82 119.656 1 179.80 nB./nxa
Hmotu B obumaa CTpanmka 611 77.74 48.958 1211.23 nB./nxa
(0)311(0) 286 484.90 259.814 1 065.64 aB./nKa

* BrirtouBa IIOKYITHaTa €Ha U pasxoauTe 1o HpI/II[06PIBaHeT0

H3mounux: ,, Puvn Bynneno A/

IIpe3 2019 r. no matara Ha Ilpocmekra ,,Pubn Bymienn™ AJ] He e u3BbpIIBaIO MPOAaXOW HA WHBECTUIIHOHHU
umotu. KakTto Beue Oemie mocodyeno mo-rope, [pyxkectBoTo ¢ mpumaodmino takusa mpe3 2019 romuna. ITo tasu
nmpuyrHa OajaHcoBaTa CTOWHOCT Ha MHBECTHIIMOHHUTE MMOTH B akTuBa Ha J[pyxecTBoTO KbM Kpas Ha 2019
HapactBa g0 2 075 xun. n8. (2018 r.: 536 xun. nB.). Caen 31.12.2019 no marara Ha IIpocmnekra, JpyxecTBoTO HE €
pUI00UBAIIO U HE € U3BBPIIBAJIO MPOAAKOHN HA HHBECTHIHOHHNA UMOTH.

OcBeH ropenocoueHnte akTuBu (0000IICHU U B cie/Baiiara Tabnuna), ,,Pubn bymiena™ AJl He mpuTexasa Ipyru
JBJITOTPAHA MaTepUaTHU aKTHUBU:

Ta6auma Ne 11: /IenrorpaitHun Matepruanau aktuBr Ha EmurenTa kem 31.12.2019 1.

banancoBa cTOMHOCT KbM

31.12.2019 r. (xuJ. JB.)

MammHy, ChopBKEHUS 1 000pyIBaHE 2
HBEeCTHIIMOHHN UMOTH 2075
OBIO 2077

H3mounux: I'oouwen neooumupanu omyem na “‘Puvn Byineno” A/ kom 31.12.2019 e.
Hughopmayusa 3a coemecmnume npeonpuamus, 8 KOUMo eMUmeHmvm nPuUmexcasa 01 om Kanumana

EMureHtsT He MpUTEXKaBa A7 OT KaltuTajaa Ha CMECECHU NPCATIPUATHUA.

Eeenmyajmume npoﬂﬂemu 6816 6DB3KA C OnAa3eanemo Ha OKoJiHama cpeda, Koumo mozam oa ce ompaszam 6vpxy
U3NnoJ136aHemo om emumenma Ha Obﬂzompaﬁnume mMamepuainu aKkmueu

EMHTEHTBT cnasBa BCHYKM HW3WCKBaHUS W pas3loper0M Ha EKOJIOTMYHOTO 3aKOHOJAATEJCTBO, MAEHCTBAIIO B
Pemry6nmka bearapus u KbM MOMEHTa HsIMa MPOOJIEMH BBB BPB3Ka C OIMAa3BAHETO HA OKOJIHATA Cpeia, KOUTO MOTaT
Jla ce OTPAa3sT BbPXY M3MOI3BAHETO HAa IBITOTPAHUTE MaTEpHATHU aKTHBH Ha EMuTeHTa.

VI. TPEIJEJ HA JEHHOCTTA U ®UHAHCHUTE U IEPCIOEKTUBH

1. PE3YJTATH OT ZEWHOCTTA

Pesynrarure ot neitHoctta Ha EMuTEHTa 32 ocieqHUTE TPU (PHHAHCOBHU TOJIUHH, KAKTO U KbM MOCIEICH MEKIUHCH
nepuo, € npeacrtaseHa B Tabmuiu Ne 12a u 126 no-mony.
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IIpuxoaure Ha ,,Pubn bymnenn™ AJl ce BIUAAT OT NIPOMEHUTE B HAEMHHUTE U apEeHIHUTE HUBA, IPU KOUTO OTAABa
JpyKecTBOTO OT/aBa CBOMTE MHBECTUIIMOHHU UMOTH U OT OOIIIOTO CHCTOSIHUE HA T1a3apa Ha HEIBI)KUMH UMOTH U B
M0-KOHKPETHO - Ma3apa Ha 3eMejelicKa 3eMs B beiarapus. Puckosere, cBbp3aHU ¢ MHBECTHIIMUTE B UIMOTH, KOUTO ca
NIPUCHINH 3a JeiiHoCcTTa HAa EMuTenTa, ca npeacraBenu noapobHo B Pasnen 1V, 1. 4.1, ot HacTOAIMUS JOKYMEHT.

[Ipe3 m3muHanmute Tpu QuHAHCOBH ToAMHHU [IpYKECTBOTO € pEaM3Mpallo NMPUXOIAM BBB BPB3Ka C IOANUCAHH
MIPEABAPUTEIHN JOTOBOPH 3a MOKYNKO-TIpoAak0a Ha MMOTH M NPEIOCTABCHM IIpaBa Ha MpojaBada IO CHaTa Ha
Te3W IOTOBOPH. JIOKOIKOTO Te3H JOTOBOPH 3a MpeKpaTeHu mpe3 M. aBryct 2019 r., He ce ovaksa ,,Pupn bymienn™
AJ] na mpoawJKK 1a TeHepHUpa NPUXOAH OT TO3H U3TOUYHUK B ObAEIIE.

CaIIo Taka, KakTo Oelle MOCOYCHO Mo-rope, mpe3 TpeToTo TpuMmecedre Ha 2019 r. JIpyKecTBOTO ¢ MPUI00MIIo omie
641.459 nka 3emenencka 3eMs, U MOXE Ja C€ OYaKBa TOBa Ja JIOBENC JO YBEIMYCHUC HA apCHIHUTE MPUXOIU B
OBIelIeE.

OCBeH TOpernocoYeHOTO, HE Ca HANWIE APYTH 3HAYUTENTHH (PAKTOpH, KOWTO, BKIFOYHUTEITHO HEOOWYalHHW WM
Cly4aiiHU ChOUTHS, WIHM JPYTH HOBU OOCTOSTEIICTBA, KOUTO JIa BIMSAT CHIICCTBEHO BHPXY NMpuxoauTe Ha EMuTeHTa
OT JEeMHOCTTA.

Ta6auma Ne 12a: Pesynratu ot neitHoctra Ha ,,Pubi Bymnenn AJl 3a 2016 1.

HedunancoBu pa3xoau (70)
Pa3xonu 3a Matepuaiy ¥ BbHIIHU YCIYTH (28)
Pa3xou 3a nepcoHana (40)
Pasxoau 3a amopTH3anuu (D)
Jpyru pazxoau 1)
HedunancoBu npuxoan 10
[Ipuxoam oT Haemu 10
Heren pesyntat ot neiiHocTTa (60)
DuHAHACOBHU NMPUXOAHU 41
[Tpuxoau OT JINXBY - NETO3UTH 1
[puxoau oT HaeMH - He3eMeIeIICKH 3eMU 3
Jpyru puHAHCOBH IPUXOAN 16
[puxoau oT apeHa ¥ HaeM Ha 3eMeJIeIICKU 3eMH 11
[puxoau oT NpeoLeHKa Ha HHBECTUILIMOHHN UMOTH - 3eMEIEIICKU 3eMH 10
DrHaHCOBU pa3Xxoau -
Heten pesyarar ot ¢puHaHCOBaA Je{HOCT 41
[evan6a/(3ary6a) npeau qaHbpON (29)
Janbum -
[Tewan0a oT mpeorieHKa Ha IMOTH, MAITUHA U ChopBkeHus 1 HIIMA -
Cyma Ha Bce0OXBATHHS T0XO0/T (29)

Hzmounux: “Puvn bBynneno” AJ/] — Ooumupanu 2oouwnu gunancosu omuemu 3a 2016 2.
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Tadamua Ne 126: Pesynraru ot geiiHoctTta Ha ,,Pubn Bymnenn™ A/l 3a nepuona 2017 r. — 2019 1.

[Mpuxoau ot yciyru 18 21 35
Hpyru npuxoau 19 21 15
[eyan6a ot mponax6a Ha HETEKYIIN aKTUBU 3 - -
Pazxonu 3a marepuanu 1) 1) 3)
Pa3xosu 3a BBHIIHU YCIYTH (30) (52) (56)
Pasxomu 3a riepcoHana (65) (70) (82)
[IpomsiHa B cripaBeyTMBaTa CTOWHOCT HA HHBECTHIIHOHHH

HMOTH 8 12 5
Pasxo/m 3a aMOpTH3ALIHS - - -
Hpyru pasxonu @) (6) (6)
IMeuan6a/(3aryda) oT onepaTuBHa JeiiHOCT (50) (75) (92)

OuUHAHCOBU IIPUXOIU - - -

DUHAHCOBHU Pa3XOH @ Q) Q)
INeuan6a/(3ary6a) npeau JaHbId (51) (76) (93)
Pasxonu 3a maHbIH - - -
IMeuyan6a/(3ary6a) 3a nepuoja (51) (76) (59)

Ilpe3 2017 2. e npomenen popmamvm na omuema 3a nevaibama uiu 3a2yoama u opyeus 8ceobdxeamen 00Xo0 U e u3gbpuieHa
pexaacugpuxayus na npuxooume. He e nanuye npeusuucnenue na omuemenume npesz 2016 2. pezynmamau.

H3mounuxk: “Puwn Byineno” A — Ooumupanu coduwnu ¢unancosu omuemu 3a 2017 2. u 2018 2. u neooumupanu 2oouwnu omuemu 3a 2019
2.

JpyXecTBOTO reHepHrpa IPUXOJH OT/AaBaHE I10J] apeH/ja Ha 3eMEACIICKU 3eMH, IPUXO/IN BbB BPB3Ka ChC CKIIOYCHU
Npe/IBapUTEIHN JOTOBOPH 3a MOKYNKO-NpoAax0a Ha UMOTH (10 M. aBrycT 2019 r.) u npeoTnaBaHe 1OJ HaeM Ha
oduc B rp. Codust (koiiTo He € coOCTBEHOCT Ha J[pyKeCcTBOTO).

IIpe3 2016 . Jpy’KecTBOTO" e peanusupaino 24 Xui. jIB. IPUXOIH OT HAGMH U APEH/IH HA MMOTH, CPAaBHEHO C 5 XIIIL.
JIB. peaJu3upaHu ToAuHa mo-paHo. Ilpe3 ronuuata ,,Pubn Bymnena“ Al oTunta ¥ MPUXOAM TO MpPENBapUTEIIHU
JIOTOBOPH 3a MOKYTIKa Ha HHBECTULIMOHHU UMOTH, B pa3Mmep Ha 16 xwui. 8. Otyetenu ca u 10 XWIL. JIB. OJOKUTEIHN
e(eKTH OT MpeolleHKa HAa WHBECTHIMOHHWTE MMOTH, cOOCTBEHOCT Ha JlpyxecTBoTo. OmepaTHBHHUTE pa3xogu Ha
JpyXecTBOTO 3a roaMHara ca B pasMep Ha 70 XWi. JB. KaTO HAal-TOJISIM JsUT C€ Maja Ha Pa3xoJuTe 3a MEpCOoHall,
KOUTO BB31m3aT Ha 40 XwiL. JIB. 3a ToAuHaTa. B ciiencTBue Ha Tasu auHamuka, “Pubn Bymrena™ AJ] oryuta 3aryba B
pasmep Ha 19 xui. JB. 3a epuoja.

IIpe3 2017 r. JIpyx)ecTBOTO OTYNTA TOHWKCHHUE HAa MPUXOAUTE OT HAEMH M apeHnu oT 24 Xui. JB. Ha 18 xwi. nB.,
KaTo TOBa OTpa3siBa ¢akTa, 4e € MPOoJajJeHa 9acT OT MHBECTHIIMOHEH MMOT — CTOIMAHCKH JBOP, KOHTO 70 TO3M
MOMEHT € Omi oTnaBaH moj HaeM. ChrIacHO MOANMCAHWTE TPEABAPHUTEIHH IOTOBOPH 3a TMOKYNKAa Ha HWMOTH,
JpykecTBOTO MpOIbJKaBa Ja MojlydaBa Bb3HArpakJI€HUE 3a MPEeIOCTaBeHH [IpaBa Ha MpojaBaya, kato npe3 2017 r.
e peanuzupano 19 Xxwui. JB. NPUXOAU B Ta3u Bpb3Ka. pyKeCTBOTO OTYMTA CHIIO Taka § XWI. JIB. JOXOJ OT

! O6uwaTta cyma ot 24 xun. ne. BkAo4YBa 10 xua. nB. NpUXoan OT Haemm (OTYETEHM KaTo HedpUHAHCOBU NPUXOAN B
OAUTUPAHUA rOAMULIEH OTYET Ha APY*KecTBOTO 3a 2016 1.), 3 X1A. NB. — NPUXOAN OT HAEMU HA HE3EeMEEe/ICKM 3eMU
1 11 xun. NB. — NPUXOAN OT apeHaa U HaeM Ha 3eMefEeNICKM 3eMU. (NocneaHNTe ABe ca OTYETEHM KaTo GMHAHCOBM
npuxoamu B 0og4MTUPaHMA roANLLEH OTUYET Ha ApyKecTBoTo 3a 2016 T.).
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MOJIOKUTETTHA IIPEOLICHKa Ha COOCTBEHUTE WHBECTHIMOHHM MMOTH. OmnepaTHBHHUTE Pa3Xoid, OT ApYyra CTpaHa,
orbems3Bar pueT ¢ 40% no 98 Xwi. 5B., a OCHOBHOTO yBEIHMUCHHE Ce HAOMIOAaBa MPU Pa3sxXOIWTE 3a IMEPCOHAI,
KOHUTO pacTaT 10 65 XWiI. JIB. Ipe3 TOJMHATA U OCTaBaT OCHOBHO pa3xomHo mepo. IIpe3 2017 r. 3arybata Ha ,,Pupn
Bynnenn* AJl ce yBenuuaBa 10 51 xui. nB.

IIpe3 2018 r. mpuxoauTe OT HAEMH U apEHIU HA UMOTU OTYMUTAT JIEK PBCT A0 21 XWi. JB., a T€3U, CBBP3aHU C
npaBara, MPeOCTaBeHHU 110 MPEIBAPUTEIHUTE JOTOBOPH 32 MOKYITKA HA MIMOTH — /10 21 Xui1. JlombIHUTENEH J0X0A B
pasmep Ha 12 Xui. JIB. € OTYETCH BHB BPB3Ka C IPEOICHKATa Ha CIIpaBeIIMBaTa CTOHHOCT HA MHBECTUIIMOHHHUTE
nmotu. OmnepaTHBHATE Pa3XOOW 3a TOAWHATA CHIIO OTYUTAT pacTex, mocturaikm 129 xwmm. mB. [Ipes 2018 r.
OCHOBHUSIT PBCT U/IBa MOPAJH MOBHUIICHUTE PA3XOIM 33 BBHIIHHU yCIyrH (52 Xuil. JIB.), HO MOJOOHO HA MPEIXOJHU
TOJIMHH, Pa3XOAMTE 3a TIEPCOHAI CHII0 MPOABIDKABaT aa pacTtar. HerHara 3ary6a Ha ,,Puen Bymnenn™ A/l 3a 2018 r.
Joctura 76 Xui. 1B.

Ipe3 2019 r. Ipy>kecTBOTO € peann3nupaio o0IIo MPUXOIH B pa3Mep Ha 86 XML JIB., OT KOUTO OCHOBHO - 35 XML
JIB. IPUXOU OT HaeMH (17 XWUIL. JIB.OT KOUTO Ca MPUXOIU OT apeHIH), 13 XWJI. JIB. MPUXOIH BHB BPBH3Ka C
MIpeIBAPUTEIIHUTE TOTOBOPU U APYTH MPUXOIU B pa3Mep Ha 2 Xuil. JB. TeHIeHIusITa ce 3ama3Ba U B pa3xoiHaTa
gacT - o0IHTe pa3xoau BB3IHM3aT Ha 179 Xuil. JB., OT KOUTO pa3xomuTe 3a aerHoctTa 3a 2019 1. ca 178 xm. nB.
Taka e oTueteHa 3ary6a oT 93 Xui. JIB. 3a TOIUHATA.

2. JUKBUAHOCT M KANIUTAJOBHU U3TOYHHUI U

I/IH(l)OpMaHI/IHTa 3a JJUKBHJIHATA IMO3UIUA Ha EMI/ITeHTa, KaKTO M 3a U3TOYHULIMUTE Ha KanuTajla My, € IpE€ACTaBE€Ha B
Ta6nnuaTa no-a0Jy.

Ta6auma Ne 13: dunancosa nosuius Ha ,,Pubi bymienn™ AJl

Hemexyuiu akmueéu

Manmnm, ChophKEHHS 1 000pyABaHE - 3 3 2
WHBECTUIIMOHHH UMOTH 282 237 536 2075
Pa3xonu 3a npunoOMBaHe Ha MaTePHAIHU aKTHBH 635 634 634

OO0 HeTEeKYIIH AKTHBH 917 874 1173 2077

Texyuwiu akmueu

[Mapuunu cpencrpa 1475 1 466 1089 95
THpProBeky U APYTH B3CMaAHUS 19 25 23 21
00110 TEKYIIH AKTHUBH 1494 1491 1112 116
OBLIO AKTUBHA 2411 2 365 2285 2193

Cobcmeen kanuman

AKIMOHEPEH KaIuTal 2500 2500 2500 2500
Harpynana 3ary0a (92) (143) (219) (312)
OO0 codcTBEH KANNTA 2 408 2 357 2281 2188

Texywu nacueu

Texylu 3abJDKeHUs 3 8 4 5
OO0 TeKyI M NacHBU 3 8 4 5
ObIIO IMACHUBH 3 8 4 5
OBLIO COBCTBEH KAIIUTAJI U TIACUBU 2411 2365 2285 2193

Hzmounuk: “Puvn Bynieno” A/] — Ooumupanu 2o0uwnu ¢punarcosu omuemu 3a 2016 2., 2017 2. u 2018 2. u neodumupanu 2oouwnu omyemu
3a 2019 2.

58



Puvn bynnenp A/ MpocnekKkT

Kakto ce Bwxzna or mpenacraBeHata uWH(pOpManusi, COOCTBEHHAT KalWTal € OCHOBCH KAalWTaJOB W3TOYHHUK 3a
JpyxecTBOTO.

OcHoBHUAT Kanutal Ha ,,Pubn bymnenn Al Bp3nu3a wa 2 500 000 nB., pasmpenenca B 2 500 000 Op. oOuKHOBEHH
aKuu ¢ HomuHan 1 nB. Besika. JlpykecTBoTo € HaTpynano 312 Xuil. JB. 3aryOu mpe3 W3MHHAIN NEPUOJIH, 3apaiu
KOHMTO OOIIMAT COOCTBEH KanuTaia HamasiBa 1o 2 188 xun. nB. kbM 31 nexemBpu 2019 r. JIpykecTBOTO HE mMoJI3Ba
0aHKOBO WJIM APYT BUJ BHHIIHO (PMHAHCHpaHe 3a JIeiiHOCTTa cH. ENMHCTBEeHNTEe My AaCHBHU KBM Kpasi Ha OCIIeTHHS
oryeren mepuof (31.12.2019 r.) ca TekymuTe My 3aABIDKEHHs B pa3Mep Ha 5 XWI. JIB., KOMTO BKJIIOYBAT
3aIbJDKCHUS] KbM KIIMEHTH M JJOCTaBYMIHM (3 XHJI. JIB.) M JaHBYHU 3a]IbJDKEHHS (2 XHJI. JIB.)

He cpmiectByBaT OrpaHHYeHUsI BHPXY H3IOJI3BAHETO HA KANUTATOBUTE PECYPCH, KOUTO 3HAYUTEIHO Ca 3aCETHAIH
i OMxa MOTJIM [ja 3aCeTHAT 3HAYUTEIHO, IIPSKO MM KOCBEHO, IcHHOCTTa HAa EMuTeHTAa.

K®M matata Ha HacTOSIIHS HpOCHeKT, EmuTeHTHT HIMaA moeTn TBBPAN aHTAKUMEHTHU 3a W3I'BJIHCHUEC Ha OaJCHU
WHBCCTUIIVH.

KamuTanosara nmo3uiys U 3aAbKHUIOCTTa Ha J[pyKecTBOTO ocTaBaT 6e3 3Ha4MTeNHa IIPOMsIHA U KbM Kpas Ha 2019
r. OOwusAT cobcTBeH Kanuran goctura 10 2 188 xui. nB., (2018 r.: 2 281 xuJ1. JIB.) @ EIUHCTBEHUTE 3a/IbJDKCHHS Ha
JIpy’KeCTBOTO ca ThPTOBCKUTE 3aIbJDKCHUS B 0011 pa3Mep Ha 5 xuit. aB. (2018 r.: 4 xui1. nB.). Te3u 3aabmKeHus ca
HeoOe3MeueHN 1 HerapaHTHPaH!.

Jpy>XecTBOTO HE € MPEAOCTABAIO TapaHIM 110 Yy AU 3aAbDKCHHS (HsIMa KOCBEHA 3aTTBXKHSIIOCT).

Taoauna Ne 14: Kanuranosa mo3uius 1 3aIbKHLIOCT Ha EMutenta kM 31.12.2019

XUJl. J16.

Peructpupan xamuran 2 500
001110 cOOCTBEH KamuTal 2188
Harpynana 3ary6a (316)
KpaTkocpo4HH MTacHBH, B T. 4: 5
3aovadicenust KoM Kauenmu u 00Cmasiuyu 3
Janvunu 3a0vaocenus 2

H3mounux: I'oouwen neooumupan grunancos omuem 3a 2019 e.

HarpynBaneto Ha cueroBojiHa 3ary0a npu nurcata Ha Dowuja PesepBen e JoBeno A0 O CHajaHe Ha HETHATa
CTOHHOCT Ha aKTHBUTE HA JPYXKECTBOTO IOJ pa3Mepa Ha PETHCTPUPAHHS KalWTall, HE3aBHCUMO OT TOBa, Ye
Jpy>KeCTBOTO HsIMa 3aJbJDKCHUS] KbM TPETH JIHIA, T.C. HAIHUIIE € T. Hap. ,,TeXHUYeCKa JCKAIMTAIU3ANUS, KOSITO
BB3HHMKBA HE3aBUCHMO OT TOBA, Y€ KAIUTAJIOBATA aJ[EKBATHOCT HA JPYKECTBOTO U JUKBHUIHOCTTA MY HE MOCTaBSIT
o1 CbMHEHUEC U3MBJIHCHUCTO HA 3abJDKCHUATA MY KbM TPETHU CTPAHU B ITBJICH pa3MEP U B CPOK. Hopam/l Jiarcara
Ha SCHa MpaBHA ypemda OTHOCHO TPETHPAHETO HA JCKAMUTATH3AIHs, KOATO HE € CBBbpP3aHA C XHIIOTE3H 3a
HECHCTOSITETHOCT MM HEepabOTeIo MpeanpusTie B OBIrapckoTO MPaBO, ONEHKATa 3a TOBa JAIH PYXKECTBOTO
OTTOoBaps Ha H3UCKBAHHATA 3a pa60TeH10 NpeaAnpuAaATUe WM HE, 3aJICTHAJIM B OCHOBATa Ha Me)K)IyHapO}IHI/ITe
CTaH/IaPTH 33 CUETOBOHA M (PHHAHCOBA OTUYETHOCT, C€ OCHIIECTBSIBA OT HE3aBUCUM (DUHAHCOB OJIHT.

Jluxeuonocm u napuinu nomoyu

KoM kpast Ha 2019 ,,Puni Bymiena™ AJ] pasmosiara ¢ mapudau cpeactsa B pasmep Ha 95 xui. B, C oTyMTaHe Ha
001K 3aIBJDKEHUS B pasMep Ha 5 XWi. JIB., WM MOKPUTHE Ha 3aIbJDKEHUSATA ¢ MapU4yHHU cpenctsa oT 19 mbTH,
JIMKBHUHATA IIO3UIIUA Ha EmMurenra moxe aa 6'[)}16 OINpeaCiICHa KaTo CTa6I/IJ'lHa. ITo-3HaunTETHUTE U3MEHEHUS B
nmapuyHaTa mo3unusd Ha Emutenra e CBbp3aHa C l'lpI/IJlOGI/IBaHeTO Ha UHBECTUIITUOHHU UMOTH.
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Tadoanma Ne 15a: [lapuunu norouwu Ha ,,Pusn bymienn AJl npe3 2016 r.

XUJ. J18.

IHapyyHu NOTOLM OT ONIEPATHBHA AeHHOCT

IlnamaHus Ha JOCTABYUIIA (775)
ITocTbmieHUs OT KJIUEHTH 37
[lnamans, CBBbP3aHH C Bh3HATPAKICHUSL (57)
JpyrH MOCTHILICHUS/ TUIAIIAHKS OT OTIEpaTHBHA JICHHOCT (6)
Bb3cTaHOBEH 1aHbBK J00aBEHA CTOHHOCT 123
HeTen napuyeH NOTOK OT ONEPATHBHA Aei{HOCT (678)

IMapyyHu NOTOUM OT MHBECTHLMOHHA ACHHOCT

Tokyrka Ha HHBECTUIHOHHN HMOTH (106)
TTapuyeH MOTOK OT JIMXBH, KOMUCHOHHH U JAPYI'H MOA00HH 1
Jlpyry NOCTHILIEHHS/TUIAINAHKS OT MHBECTHLMOHHA JEHHOCT 5
Heren mapuyeH MoToK OT HHBECTHIIMOHHA TEHHOCT (100)

Hapuynu norouu oT GUHAHCOBA AeHHOCT -

Heten napuueH notok (778)
IMapu4yHu cpeacTBa B HAYAJIOTO HA MEPHOAA 2 253
Ilapuynu cpeacTBa B Kpasi Ha epuoAa 1475

H3mounuk: “Puvn Bynneno” A/l — Ooumupanu 2oouwinu ¢unancosu omuemu 3a 2016 2

Ta6auna Ne 156: [lapuunu notouu Ha ,,Pusn bymnenn AJl 3a mepuona 2017 r. — 2019 r.

XUJL. 8. 2017 2018

OnepaTuBHa aeidHOCT

ITocThmieHns OT THPrOBCKH KOHTPAreHTH 96 42 42
[Tnamanms KbM ThPrOBCKH KOHTPAreHTH (13) (37) 161
[lnamanus KbM MEpCOHAN U OCHT'YPUTEITHH

HMHCTHTYIIUU (82) (93) (82)
Il1amanms Ha JaHbIH, HETHO (5) (6) 14
Jpyru napudHU MOTOIM OT OTIepaTHBHATA

JISHHOCT, HETHO (9) 4 (8)
HereH nmapuyeH MoToK OT onepaTuBHA

AeiHOCT (13) (90) 127

HHBeCTHIIMOHHA eiHOCT

[IpunoOuBaHe Ha MHBECTUIIMOHHU UMOTH - (291) (1121)

Jpyru mapuyHU MOTOIM OT UHBECTUIIMOHHA
JIEWHOCT 4 4 -

HeTeH napnqeﬂ NMOTOK OT HHBECTUIIMOHHA
neiinoct 4 (287) (1121)

Herna npomMsina B mapv 1 Napu4Hu

€KBHBAJEHTH (9) (377) (994)
[Mapu ¥ TapUYHU EKBUBAJIEHTH B HAYAJI0TO Ha
roJMHAaTa 1475 1466 1089
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ITapu ¥ NapuYHM eKBUBAJEHTH B Kpasi Ha
roauHara 1466 1089 95

Ilpe3 2017 2. e npomenen hopmamvm na omyema 3a nevarbama uiu 3a2yoama u opyeus eceodxeamen 00X00 U e U3bPULEHA PEeKIACUPUKAYU
na npuxooume. He e nanuye npeusuucnenue na omuemenume npes 2016 2. pesyimamu

H3mounuxk: “Puwn Bynneno” A — Ooumupanu eoduwnu ¢unancosu omuemu 3a 2017 2. u 2018 2., u neodumupanu 2oouwnu omyemu 3a 2019
2.

Kakro e BumHO OT mpencraBeHaTa mo-rope mHpopmanus, ,,Puen Bymrenn“ AJl reHepupa OTpHUIATETHH HETHH
MApUYHHA TOTOIM OT OIlEpaTHBHA AECHHOCT IOYTH Ipe3 LENUs NEpHOJA Ha NPEACTaBsHAa HCTOpHUYecKa (PHHAHCOBA
nHdopmanus. OCHOBHA NPHYMHA 32 TOBA 32 3HAYMTEJIHUTE IUIALIAHUS, CBBP3aHU C IEPCOHaja U THPrOBCKHUTE
KOHTpareHTH. IInamanusTa KbM NOCIEAHUTE ca 3HaunuTenHu npe3 2016 r. (775 xui. 1B.) mopaau IIIATEHUTE aBaHCH,
IO CKJIIOYEHHTE OT [Ipy>KeCTBOTO NpeJaBapUTENHH JOTOCOPH 3a IMOKYNKO-Npojaax0da Ha MMOTH. 3a IociegHaTa
omutupaHa (uHAHCOBa TrojauHa, [lpykectBoTo € reHepupano 90 XwWil. JB. OTPUIATENCH HapHYeH IOTOK OT
oTiepaTHBHA JEHHOCT, CTIPSIMO -13 XML JIB. TOAMHA MO-PaHO.

WzkimoueHne oT Ta3u TCHACHIWS MPaBU MOCICTHUAT oTdeTeH repruon (2019 r.), Korato HETHHAT MAPUICH MOTOK OT
orepatuBHa JAeWHOCT ¢ mojioxkuteneH (127 xwui. jB.), OJarogapeHue Ha BB3CTAHOBEHHUTE aBAHCHU IO Pa3BAJICHUTE
Ipe3 TPETOTO TPUMECEUre MPEABAPUTENHNA TOTOBOPHU 3a MOKYMKO-TIpoJak0a Ha MMOTH M BBH3CTAHOBEHHTE B Ta3u
BpB3Ka M3IJIATEHU aBaHCH (T€3U MOCTHIICHHSI ca OTYETEHHU C TIOJIOKUTENICH 3HAK B MJIAIIAHUATA KbM KOHTPAareHTH).
Taka mamanusTa Ha [{pykecTBOTO KbM HETOBUTE KOHTPAreHTH ca HETHO MOJIOKUTeNHa BennuuHa (161 xui. 1B.), a
HETHUSAT MapUYEH MMOTOK OT ONEPATUBHA AEUHOCT focTura 127 Xui. JiB.

HeTHuTe MapudHM MOTONM OT MHBECTHIMOHHA ICHHOCT OYakBaHO ca oTpumarenHu mpe3 2016 r. (-100 xmi. 1B.),
2018 1. (-287 xmm. nB.) m 2019 r. (-1 121 xmn. 7B.) mpeIBHUI HANpaBEeHWTE WHBECTHUIMH OT CTpaHa Ha ,,PUbI
bymnena“ AJl. Tlpe3 2017 r. JpyxkecTBOTO TeHepupa camo 4 Xuj. JIB. MapUYHH MOTOLM OT HWHBECTUIIMOHHA
JIEWHOCT.

Ipes mepuona 2016 - 2019 r. JIpykecTBOTO HE € TeHEPUPAJIO MAPUYHH MOTOLX OT (PMHAHCOBA ACUHOCT.

C oryieq Ha rOpeonUCaHOTO pa3BUTHE, ,,Pubn Bymnenn™ A/l oruuTta HaMmaneHUe Ha NapUYHUTE CU CPEACTBA Mpe3
BCSIKA TOJIMHA OT MepHoja Ha IpelcTaBeHaTa HCTopuuecka MHpopmanus, kaTto Taka KbM Kpas Ha 2019 r. |
MapUYHUTE CPEACTBA, C KOUTO J[pyk)ecTBOTO pasmoiara, HamansBat A0 95 xum. nB. oT 1 089 xui. nB., OTYETEHU B
Kpast Ha IIpeIX0/IHaTa TO/IIHa.

3. U3CIEJABAHE M PABBUTHUE, NATEHTHU M JULNEH3UH

[Ipensua npeamera Ha gedHOCTTa cH, ,,Puba bymnena AJl He U3BBPIIBA U3CIIEIOBATENICKA M Pa3BOWHA JEHHOCT.

4, HOPMATHUBHA CPEJA

EmuTeHTHT (yHKIMOHHMpa KaTO IMyONMYHO AaKIMOHEPHO JIPY)KECTBO, YMATO OCHOBHAa IEHHOCT € CBbp3aHa C
HEJIBI)KUMH UMOTH. B TO31M cMUCHII, APYKECTBOTO € U3JI0KEHO Ha HOPMAaTHBHU PUCKOBE, CBBP3aHHU C MpaBHATA MY
¢dopma (Al), c myOIMUIHKS My CTaTyT M C OCHOBHHUS My IIPEAMET Ha JEHHOCT (B TOBA YHMCIIO PEryJlaTOpHa paMKa U
CKJIFOUEHH C TPETHU CTPAHU JOTOBOPH, JOKOJIKOTO ChIIacHO MpaBoTo Ha EC ckiIroueHuTe JOroBOpU MEX1y CTpaHUTE
nMar 3aKOHOBO OOBBp3Ballla CHiIa 3a TAX).

EmutenTsT M TPETUTC CTPAHU 11O BCUYKU ,Z[eﬁCTBaHIH AOTOBOPH, CKIIIOUCHU MCKAY TAX, UBIBbJIHABAT 3aAbJDKCHUATA
CH 10 TSX U EMHTEHTHT HIMa OCHOBAaHUS Ja O4aKBa HCHU3IIBJIHCHUC B 6’BHCIII€ 0 TE€3U AOTOBOPH. I[OI‘OBOpI/ITC ca
CbCTaB€HU B CBOTBCTCTBUC C HAIIMOHAJIHOTO H EBpOHCﬁCKO 3aKOHOJATCJICTBO, U JTOKOJKOTO TOBa € M3BCCTHO Ha
EMI/ITGHTa, HC CC€ O4YaKBa IMPUEMAHC HAa HOPMATUBHU U3MCHCHUS, KOUTO ouxa JOBCJIN 10 HeﬂeﬁCTBHTeHHOCT Ui
HEMIPHUIIOKHUMOCT Ha HAKOA OT KJIAY3UTE B TE3U JJOT'OBOPH.

JleiiHOoCTTa Ha JPYXKECTBOTO HE € CBBp3aHA ChC CHENUPUIHH HOPMATHBHU AKTOBE, PETyIUpalld OmpesesieH
WKOHOMMYECKHU CEKTOP WX OIPEAEIIEH TUIl IPOAYKTH U YCIYTH.
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CraryThT Ha aKIMOHEPHO [PY)KECTBO Ha EMuWTEeHTa mpexmojara NpHIaraHe Ha ONPEICIICHH HOPMATHBHU
M3UCKBAHUSI 110 OTHOILICHUE HA EMUTEHTA, perjaMeHTUpaHu B ThproBckust 3aKOH, KOUTO He OMXa OWIIM MPUIIOKHMHU
Ipu apyra npaBHa ¢opma Ha emMuTeHTa. ChIIEeBPEMEHHO, KaTo IMyOJINYHO IpYXecTBO EMUTEHTHT, chrimacHO 3aKoHa
3a mybnmyHO mperiarane Ha meHHM KHmka (3IIIILK), 3amgpmxuTenHo cieiBa a CHIIECTBYBA M NPOIBIDKU Ia
CHIIECTBYBA KaTO aKIHOHEPHO APYXKECTBO, KOETO My OTHEMa BBb3MOXKHOCTTAa 1a H30upa mpaBHa Qopma Ha
OpraHu3aiys ¢ IeJ1 MHHAMHU3UPAaHE Ha yTEXKHEHU perynatopHu usuckBanus. Cwrioacuo 3IIIIK cratyThT Ha
MyOJIMYHO APYKECTBO TPEATOIIara MOBHUIICHA U3UCKBAHUS 10 OTHOIIICHUE HAa OTYCTHOCT OT CTpaHa Ha EmMuteHTa, u
U3puYHO npuiarane Ha pasmopendure 3IITIIK, kouto HOpMH He Ouxa OWIM OTHOCUMH KbM EMuTEeHTa, ako TOi
HSIMAIIIe CTATyT Ha MYOJIHUYHO IPY>KECTBO.

Cewraacao 4. 149, an. 1 ot 3IILK, nwme, koeto mpumodue IpsAKO MK Ipe3 CBbP3aHH JINIa IOBeYe OT €IHa TpeTa
OT TJacoBeTe B 00LIOTO ChOpaHUe Ha MyOINYHO APYKECTBO, B KOCTO HsAMA JIMIE WM JIUIA, IPUTEKABAIIH MPSKO
WA 4pe3 CBbp3aHW juma Hax 50 Ha cTO OT TilacoBeTe B OOIMIOTO CHOpaHHWe, € ITBXKHO B CPOK 14 mHH OT
MPUI00MBAHETO, CHOTBETHO B €THOMECCUCH CPOK OT BIIMCBAHETO B T'BPrOBCKUS PETUCTHP HA MPEOOpPa3yBaHETO U
HaMaJIsIBAaHETO Ha KaluTalla, KOrato MPEMHHABAHETO Ha Mpara € B pe3yiTaT Ha mpeoOpasyBaHe WM B Pe3yiTaT Ha
00e3CHIIBaHE Ha aKIMM Ja PETHCTPHpa B KOMHCHATA CHIIACHO Wi. 151 THProBo HpeyioKeHHE KbM OCTAHAIUTE
aKIMOHEPH C MPABO Ha IJIaC 3a 3aKylyBaHEe HA TEXHUTE aKIIMU W/UIIK 3a 3aMsHATa UM C aKIMH, KOUTO IIe ObAar
U3JaICHU OT MPEIJIOKHUTENIS 32 Ta3u e, WM J1a IPEXBbPJIN HEOOXOIMMUs OpOM aKIMH, Taka 4e Ja MMPHUTEKaBa
MPSIKO WJIM 4Ype3 CBHP3aHH JIMIA [0-MaJKO OT €JHa TPeTa OT IJIacOBeTe B 0OLIOTO chOpaHHe Ha ApYXecTBOTO. [0
MyOJIMKYBAaHETO Ha THPrOBOTO MPEJIOKEHHE MO pefa Ha wi. 154, ChOTBETHO [0 MPEXBBPISHETO HA AKIMUTE,
TaKWBa JIMIA HAMAT MPABO JIa YIPAKHIBAT MPABOTO CH HA IJac B OOIINOTO ChOpaHMe, KOSTO OCUTYpPsIBA 3all[UTa HA
MHUHOPHUTAPHUTE aKIIHOHEPH.

Cobrinacuo uin. 149, an 8 ot 3IIILK, nune, koeto npurexasa npsiko, Ype3 CBbP3aHU JIULA U/ UK HETIPSKO ITOBEYE OT
ellHa TpeTa, HO He MOBeUe OT ABE TPETH, OT IJIacoBeTe B OOLIOTO chOpaHUe Ha IIyOIMYHO JIPYXKECTBO, HAMA HPaBO
Jia Ipu100MBa, BKIFOYUTEIHO Ype3 CBbP3aHH JIHLA WM HENPSIKO B paMKHTE Ha €JHA TOJIMHA aKIMU C IPaBO HA Ijac
B KOJIMYECTBO, MO-TOJSIMO OT TPH HA CTO OT OOIINs OpOW aKIMU Ha JIPY)KECTBOTO, OCBEH B PE3yNITAT Ha OTIPABEHO
TBProBoO NpemioxeHue 1o wi. 1496. Ilpu HapymieHHe Ha TOBa M3MCKBaHE IpaBaTa Ha IJac Ce OIpaHUYaBaT a0
nyOJIMKyBaHe Ha THProBO IpeiokeHue mo wi. 1496. TakoBa 3anbmKkeHHe He Bb3HUKBA 32 JIMIIE, KOSTO PEMUHABA
mpara B pe3yNTaT Ha yBelMYaBaHE Ha KamuTala ¢ M3JaBaHe Ha MpaBa WM Clie]] HAJUISKIHO OTIPABEHO IO
NpEenBUICHUS B 3aKOHAa PEA THProBO INPEJIOKSHHWE OO BCHYKM aKLHOHEPH, B PE3yjTaT Ha KOETO JIHUIETO ¢
NpeMHUHANo TpaHuara ot 50 Ha CTO OT IJlacoBeTe.

Cerinacuo wi. 149a. nune, KoeTo mpumodue NpsKo, Ype3 CBbP3aHM JIHMIA WIH HENmpsko moBede oT 90 HA CTO OT
riacoBere B OOLIOTO ChOpaHME HA MYOJUYHO JPYKECTBO, MMa IPABO Ja PErMCTPHPa THProBO MPEIJIOKEHUE 3a
3aKyIyBaHe Ha aKI[MUTE Ha OCTAHAIUTE aKI[HOHEPH.

Twproeute MpeUIoKEHNs c€ OCBIIECTBIBAT MO peaa npeasuaeH B ui. 150 u nociensamu Ha 3ITILK, 3a 3ammra Ha
MUHOpUTapHUTE akmuoHepu, wi. Un. 1576 ot 3K npensuxma, 4ye BCEKH akIMOHEpP WMa MPaBO Ja U3KCKA OT
JIMLIETO, KOETO € MPUAOOMIO MPSKO, Ype3 CBbP3aHH JIMIA MM HENpsKO Hal-Malko 95 Ha CTO OT TIiiacoBeTe B
001oTo chOpaHue Ha MyOJMYHO JPYNKECTBO B PE3yATAaT HA THProBO NpellaraHe, Ja M3KyIHM HErOBUTE aKIUH C
IIPaBO Ha IJIac B TPUMECEUEH CPOK OT KpaHMs CPOK Ha THPTOBOTO NPEUIOKEHNE, KATO JIUIETO IIPEMUHAIIO 1Tpara ot
95 Ha CTO OT IVIaCOBETE € JATBXKHO Ja U3KYITH aKIKUTe B Cpok 30 THM OT MoJiy4aBaHe Ha UCKAHETO.

EMHUTEHTHT Aekiapupa, 4e B HAIIMOHATHOTO 3aKOHOAATENICTBO HE CHIIECTBYBAT HOPMATHBHU pa3mxopenldu, KOUTO
MOTaT J]a OCYETST THPTOBH IMPEIUIOKEHHUS OT CTpaHa Ha JIMIA, KOUTO MMaT MPaBO WK ca 3aTbDKEHH J]a OTIPABST
TaKkMBa ThProBU NpeioxkeHus no peaa Ha 3IIIHK.

Cpiio Taka, mpaBHATa 3alllUTa Ha HMHBECTUTOPUTE, OCBLIECTBABAIM HWHBECTHLMUTE CU Ipe3 HBeCTHLMOHEH
Iocpennuk, ce ocnoBaBa Ha HAPEJIBA Ne 23 na Komucusara 3a ®unancos Hansop 3a ycnoBusta u pena 3a
OlIEHKa Ha KIMEHTCKU akTuBH OoT 2008 romuHa, KOSTO HE € MPEeThpIsiia aKTyaIu3anus ¢ J0OpUTe MEKTyHapOIHH
NIPaKTHKH, TPOIMKTYBaHH OT IyiobaiHara (UHAHCOBa KpH3a, B OCHOBAaTa Ha KOSTO HE Ca 3aJ0KEHH HOBHUTE
CUYETOBOJHH CTAHJIAPTH 3a CIIPaBEUINBAa CTOWHOCT, M KOSITO He € mpuBeaeHa B cboTBeTcTBHE ¢ MCDO 9 u MCDO
13, B pe3yiTaT Ha KOETO CHIIECTBYBA 3HAYUTEIICH PUCK 32 HHBECTHTOPUTE TEXHNUTE aKTHBH Jla OBIAaT OIICHABAHH 32
LIeJINTe Ha KOMIICHCHPaHe Ha MHBECTUTOPUTE IO CTaHJAPTH, Pa3IMYaBallil Ce ChIIECTBEHO HE CaMO KaTO CTOWHOCT,
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HO W KaTO JIOTHKA, OT MEXAYHapOTHHUTE CTAHAAPTH 3a OINpeelisTHe Ha Ma3apHa CTOHHOCT Ha (PMHAHCOBM aKTHBH,
CBOTBETHO MHBECTUTOP B OBITApCKH LEHHHW KHIDKA Ja € M3JIOKEH Ha CHINECTBEHO 3aBUIIECH PHCK B CpaBHEHHE C
HMHBECTUTOP B CHIIOCTABUMH MHCTPYMEHTH Ha apyr naszap B EC.

KbpM nmatata Ha HacTosmMs NOKYMEHT, JeWHOCTTa Ha JIpy>KecTBOTO HE € M3JIOKEHA MpSKO Ha NEHCTBHETO Ha
NIPAaBUTEJICTBEHH, NKOHOMHUUYECKH, JAaHBYHU, MOHETApHH WM IOJUTHYECKH (PaKTOPH, KOUTO MO CBOS HEOOMYaeH
XapakTep, /la UMaT ChIIECTBEHO BIUSHUE BbPXY JeiHocTTa Ha EMuTeHTa. Karo nkoHoMuuecku cyoekT, onepupar B
Penybnuka bBoarapus, ,Pubn Bymrenn“ AJl e UW3I0KEHO Ha BIMSHHETO HA pas3liMuH IIPaBHTEICTBEHH,
NKOHOMHYECKH, JAHBbYHH, MOHETAPHM WM MOIUTHYECKH PHCKOBE, KOHTO Ca TPHCHIIM 33 BCHYKH CTOMAHCKH
cybextn B crpaHata. [loBeue mH(popMamms 3a ToBa e mocodeHa B Pasmen IV., 1. ,PuckoBe oT HacTosmus
Ipocnexr. UnencrBoto Ha bearapus B EBponelickus cbr03, MaKPOUKOHOMHYECKATA U TOJIUTHIECKA CTAOMITHOCT Ha
CTpaHaTa J]aBaT OCHOBAaHME Ia C€ CMATA, Y€ MAaKPOMKOHOMHYECKHTE (DaKTOpH HAMA Ja NMPEIU3BHKAT 3HAYUTEIHU
OTKJIOHEHUS B JIeHHOCTTa U pe3ynTaTure Ha J{py>KecTBOTO.

5. TEHAEHI MU

3eMenenckara 3eMs B BBirapus ocTaBa CHIHO pa3ipo0OcHa, KOETO OKa3Ba CBHIIECTBCHO BIHSIHHAE Ha Ta3apHaTa
TUHAMHUKA B TO3U CEKTOp, BKIIOUMTEIHO Ha oOeMa M IIeHaTa Ha CIACIKUTE 3a MOKYIKO-Tponaxkda W OTJaBaHe MO
HaeMm. [lo mamHuM, m3HeceHn OT bwarapckara acommanus Ha coOcTBeHMuuTe Ha 3eMexperncku 3emu (BAC33),
CpEeIHUAT pa3Mep Ha 3eMezienickute 3eMu B CeBepHa bbirapus e 5 nka, a B FOxHa - 8 nka.

lenu Ha 3emenenckara 3emsi B bbarapus

Lenute Ha 3eMenenckara 3eMs B bbirapus oTanTa YCTOWYMBH PBCTOBE Ipe3 M3MHHANHTE ToauHU. [lo maHHM Ha
Hammonamaus cratuctnaecku nactutyT (HCH) cpenHaTa meHa Ha COETKATE ChC 3eMeelICKa 3eMsI B CTpaHaTa Ipe3
2018 r. moctura 941 nB./mexap, ¢ KOeTo € oTOeNsI3aH PBhCT OT 7.9% cIpsiMO MpenxomHaTa TOJMHA. 3a IMepHoAa OT
2010 r. 7o 2018 r. cpennata 1eHa Ha Jekap pacte ¢ 16% TOAMIIHO, a Mpe3 MOCIETHUTE 3 TOJUHU PHCTOBETE CE
3a0aBsaT 1o 8.7% cpeanoroaminHo. TpaauIMOHHO Hal-BHCOKM ca 1eHuTe B CeBepoM3TOUHHMs paioH (oOiacThre
Bapna, [1o6pu4, Teprosuine u lllymen), kbJeTo cpeaHaTa IICHa Ha JeKap B Kpas Ha MOCJIeqHaTa TOArHA A0cTHra 1
345 nB. B oGnactute Ha IOrom3roueH pervoH, KBAETO Ca Pa3MOJIOKEHW WHBECTHUIIMOHHUTE MMOTH Ha ,,PuUbn
Bymnenn AJl, cpenHara 1iena Ha nekap B caenku mpe3 2018 r. Bp3nau3a Ha 802 5B./aKa, KaTo 0TOENSI3BA PBHCT OT
enBa 0.7% copsiMo mpenxonHaTa rognHa. CnaOusT phCT Mpe3 U3MHUHANIATA TOIMHA WABa Ha (pOHA Ha MO-YCKOPEHO
MTOCKBITBAHE Ipe3 MPEIXOJHUTE MEPHOIU. 3a MOCICIHUTE TPH TOAWHU 3€MHTE B TO3M PETHOH IMOCKBIBAT ¢ 8%
roauiHo, a ot 2010 r. Hacam — c¢bCc 17% TroIUIIHO, KOETO € CHIIOCTABUMO C PBhCTa HAa LEHUTE B HALMOHAJIECH
Mmarnao.

IlennTe Ha cHENKUTE CHC 3E€MEJENICKM MMOTH — HHBH, TPaJUIMOHHO ca mo-Bucoku. Ilpe3 2018 r. cpeanara
MpOJIaXKHA 1IeHa Ha TakuBa UMOTH B bwarapus moctura 980 nB. 3a gekap, kato otoensizBa 12.7% pbCT crpsamo
NpeAxoAHaTa rojuna, coun crarucrukara na HCU. 3a npenxoHuTe 3 roJJMHU PHCTOBETE Ca CHIIOCTABUMH U TE3H
Ha 3eMEJICIICKUTE 3€MH KaTo 1510, a UMeHHO — 8.8%.

IIpe3 2018 B crpanara ca ckimouenu 9505 Op. cmenku 3a 300 197 nekapa KaTo Haif-rojsiMa € aKTHBHOCTTA B
IOrousrounus peruon (obnacrure byprac, Cnusen, Crapa 3aropa u SIM00I), KbJIETO Ca CKIIIOUEHH cIeiKku 3a 192
681 nxa.

Ipe3 2019 r. B brarapus ca ckmodenu u o0sBenn 30,549 noroBopa 3a apeHza Ha 3eMeziecka 3eMs, 10 JJaHHU Ha
AreHmusTa 110 BiiucBaHusTa. Tosa e ¢ okono 10.7% moBede crpsiMo roauHA mo-paHo. Jlunep e JoOpud, kpaeTo ca
Brucanu 2047 norosBopa 3a apeHaa Ha 3ems. Cnensat IInesen u Jloseu ¢ no 1481 u 1427, kakro u 'enepan Tomeso
u Jlom ¢ mo 1356 u 1303. B ton 10 nonanat ome Hukonoun, Cunuctpa, Bpana, OpsixoBo u Koznoayit. Haii-romsm
PBCT CpeJl TOJIEMUTE Ta3apy CIPSMO TOJuHA To-paHo ce otuyuta B Hukomon (+232%), Yupnan (+152%) u Jloseu ¢
nosuuieHue ot 75%.

TenneHnmsTa 3a MOBUIIaBaHE HA IICHUTE HAa 3eMeJIelIcKa 3eMsl ce 3ama3Ba crabmiHa 3a nepuoga 2010-2018 rouHa,
KakTo € BuaHO oT ganuure Ha HCU B Tabnuma 158.
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Tab6umna 158: CpeqHu 1IeHU Ha CAEIKUTE ChC 3eMezencka 3ems npes nepuon 2010-2018 roguna
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M3TOuHUMK: HCK, 2020 T.
HaeMHn/apeHan HHUBAa 3a 3¢Me/1eJICKA 3eMH B B’b.]'ll“apl/lfl

CpeIHOTO HUBO IO JOTOBOPHUTE 332 HaeM/apeHia Ha 3eMe/elicka 3eMs B brirapus npe3 2018 r. mo nanun va HCU e
48 nB./mxa unu ¢ 4.8% 1mo-BUCOKO CIPSIMO TpenxoHara roquHa. Haii-BUCOKHM ocTaBar cpeIHUTE HAEMH U apeHAN B
CeBepon3TouyHHs perrmoH — 69 7nB. Ha JeKkap, AokaTo Te3u B FOromstodeH perwoH pocturat no 35 yB. mpes
N3MHHAJIATa TOIUHA.

Crnopen brirapckaTa aconuanus Ha coOcTBeHHIUTE Ha 3eMmenencku 3eMu (BAC33), mazapbT Ha 3eMenerncka 3eMs
1€ OCTaHe MPOTHO3MpYyeM M cTabuieH u npe3 2019 r. ¢ MUHIUMaieH pbCT Ha ieHuTe ot 5%. Bropuunusr nasap e
OKa3Ba BCE IO-TOJSIMO BIIMSIHHE.

TenneHnmsATa 3a TMOBWIABAaHE HAa apeHJaTa Ha 3eMelelicka 3eMs ce 3amasBa cra0mimHa 3a mepuoxa 2010-2018
rofuHa, KakTo € BujaHo oT Aanuute Ha HCU B Tabmuna 15r1.

Tab6umua 15r: CpeqHu 1ieHH Ha TOTOBOPHTE 3a apeHIa/HaeM Ha 3eMeiericka 3eMs npe3 nepuoaa 2010-2018 roguna
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Odurranan 1aHHM 3a LIEHATa 1O CAEJNKH ChC 36€MEZEICKa 3eMsI U 3a HMBATa Ha apeHJaTa Ha 3eMEICICKa 3eMs 3a
2019 romuna ce ogakBa ma ObIaT MyONMKyBaHH BBB BropaTa mojoBmHa Ha 2020. Ilo mpenBapWTeNHH NaHHA 3a
pernona Ha CBRE, TeHneHnusaTa 3a MOBHIIaBaHE HA IIEHUTE Ha 3eMe/IeNICKa 3eMs W Ha apeH/aTa ce 3ama3BaT Ipe3
20109.

IIpomsina BBB (prHAHCOBOTO cheTOsiHHE HA EMUTEHTa 0T Kpasi Ha nocjeqHaTa (PMHAHCOBA FOAMHA 10 JaTaTa
Ha Hacrossuus [Ipocnekr

IMocnennara ¢uHaHCOBa roAgwHA, 3a KOATO EMUTEHTHT € MyONMKyBan FOAWIIHN OAWTHPAHW (GMHAHCOBH OTYETH €
2018 r.

Ipe3 2019 1. ca HACTBIMIIH CICTHUTE 3HAYNMHU IIPOMEHH BHB (PMHAHCOBOTO ChCTOsSIHUE HA ,,Pubn bymnenn Al:

- JIpy’KeCTBOTO € IPEKPaTHIIO CKIFOUCHHUTE JOTOBOPH 32 TIOKYIIKO Npoak0a Ha 3a amaptaMenT B rp. Codus,
paiion Usrpes, rapax B rp. Codus, paiion M3rpeB m arenne B crpasa Haxozasmia ce B K.K. boposer,
oOmuaa CaMOKOB M aBaHCOBO IUIATEHUTE CyMH B pa3mep Ha oOmo 212 xui. JB. ca Bb3cTaHoBeHH. Ilo
NPeIBapUTEIHUAT JOTOBOP 32 NMPHUIO0OMBaHE Ha MarasuH B K.K. 3JaTHH ISIChUM, ,,Pubn bymrenn” A/l e
npuo0uIIo UMoTa mpe3 M. aBryct 2019 r.

- TIlIpe3 m. oktomepu 2019 r. EMutenThT € ipumoomi 178.86 axa. 3eMeaencku 3eMu B 001 'abpoBo, ¢ HauuH
Ha TpailHO MOJI3BaHE — HUBUM WU M30CTaBeHa OpHa 3eMms. [lpe3 mepuonma HoemBpu-gekemBpu 2019 T.
HpyxecTtBoTO € mpuaoomo ome 463 nxa HUBH B 0011. SIMO0I Ha 00mmIa cToHOCT OT 749 XM1. JIB.

- Ha 06.12.2019 r. CpBeTsT Ha OUPEKTOPHUTE € B3eI pEIICHHE 3a YBEIWYaBaHE Kamurtaia Ha JpyxkecTBOTO
ype3 MyOau4HO mpejuiarane Ha aruu. OOeKT Ha MyOINYHOTO mpeAaraHe (BbB BPb3Ka ¢ KOETO € U3TOTBEH
n Hactosius [Ipocnekt) ca 5 000 000 Op. akiuu ¢ HOMHHAIHA CTOHHOCT OT 1 JeB Besika. Che CHUIOTO
pemenue ot 06.12.2019 r. CpBerbT Ha JUpeKTOpUTE Ha JIpY)KECTBOTO € ONpENeisl €MHCHOHHATa
CTOMHOCT Ha HOBOM3/JaJICHUTE aKIMU B pa3Mep Ha 1 jeB 3a akius. B ciydaii, 4e npeasaranero e ycHemHo,
KarmuTanbeT Ha [pyxecTBoTo e 0bae yBemudeH ot 2 500 000 . Ha 7 500 000 nB.

TEHZleH].[l/Il/I, KOJIeﬁaHPIﬂ, H3HUCKBAaHHUA, AHT'A)KUMEHTH HJIH CBGHTl/lﬂ, KOHUTO € BEPOATHO Aa UMAT 3HAYUTECJICH
e(l)eKT BbPXY NEPCHCKTUBUTE HA EMUTCHTA MIPE3 TEKYyLIaTa (l)I/IHaHCOBa roauHa.

JIpy»KecTBOTO ollepupa B CEKTOpa Ha HEABMXKMMHTE UMOTH (B YaCTHOCT — 3eMeJeliCKu 3eMHu). B Tasm Bpb3ka
MPEPCHEKTUBUTE MYy Ce€ BIUSIAT OT OOLIMTE TEHJCHUMH B cekropa. [loBeue mHdopmanus 3a ToBa € NpeicTaBeHa B
Paznmen 1V, 1. 4.1 oT Hactosums IIpocmexkt. Moxe ma ce Kaxke,4 € BCAKAa NMPOMSHA B MPOJAXKHHUTE ILEHH Ha
3eMeJIeJICKUTE 3eMH B bbirapus, KakTo 1 B HAeMHHUTE/apeH/IHUTE HUBA, 1[I OKAXAT BIMSIHUE BbPXY AEHHOCTTa Ha
Emurenra.

C ornen Ha crienupuuHOTO pa3BuTHe Ha [pyxecTBoTo mpe3 2019 r., MOXKe Ja ce 0YaKBa MPOMsHA B CTPYKTypara Ha
npoxoaute Ha EmwuTeHta mpe3 cienBamara roauHa. Tasu NpoMsiHA € TPOJMKTYBaHAa OT €IHa CTpaHa OT
NPEKPaTsIBAHETO Ha IPEABAPHUTEIHHUTE AOTOBOPU 3a TOKYIKO-Npojak0a Ha umoru. CrenBa a ce oTOenexH, ue
CBIJIACHO 3aJIETHAJNTE B TAX CHOpa3syMeHMA ¢ mpojaBauute, ,,Puba Bymnenn™ AJl reHepuparmie obuio Gpuxkcupan
MecedeH npuxoj ot 1 588 nB. 6e3 JIJIC BB Bpb3Ka ¢ MPEIOCTABEHO OT HEro MpaBo Ha MPOJABAYUTE HA TE3W UMOTH
Jla TH TpeliaraT Ha TPETH CTPaHU 3a CPOKa Ha CHOTBETHHs noroBop. OuakBaHo, cien KaTo J[pyXeTBoTo €
IIPEKPaTUIIO TE3U JOTOBOPH, TO BEYEC HAMA Jia TCHEpHUpPaA TOPETIOCOUYCHUTE MTPUXOIH.

Ot npyra ctpana, npe3 2019 r. EMUTEHTBT € pu 10011 HeABMKUMH UMOTH — Mara3uH B K.K. 3JIaTHU TSICHIHM U 36MH
B 0011. ['abpoBo, 00611. SIMG0 1 0011. CliMBEH, KOMTO Ce OYaKkBa Jia 3all0vHaT Ja TeHepUpaT MPUXO/IH.

Vil. JAUPEKTOPH, BUCHI PBKOBOJEH CbCTAB U HAETH JINLIA

1. TMPEKTOPH M BUCII PPKOBOJEH CHhCTAB

“Pubn Bynnenn” A/l uma eHOCTENEHHa cUcTeMa Ha ynpasiieHHe — ChBET Ha IMPEKTOpUTE, KOMTO ce ChCTou OT 4
¢usndecku nmna. MasnaTeT Ha Hactosimus CbBeT Ha AupekTopute u3Tnya Ha 12.05.2021 r.
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Tadamma Ne 16: Hacrosiy chBer Ha nupextopute Ha ,,Pubn bymiena AJ]

Ilenn deues Ilenen [Ipencenaren

Muxaena bopuciaBoBa Muxosa Heszasucum unen Ha CpBeTa Ha JUPEKTOPHUTE
Banentun ['eoprues Cromnos W3nbeaHuTenes 1upexkTop

Meaitno Jumutpos liBaHoB Unen na CbBeTa Ha AUPEKTOPUTE

Ilenu Jleues Ilenes — Ilpencenaren Ha ChLBeTa HA THPEKTOPHUTE HA ,,Puba byjaena* AJL

Cuy:xeden axpec: rp. Copus 1164, paiton p-u Jlosenen, miomas Moan IMasen BropuNel, Oduc rientsp Buirapus
2000, et. 1, an. ODPUCI1

HNudopmanus 3a cbOTBEeTHUSI YIPABJIEHCKH ONUT W 3HAHUS HA JIULETO:
O6pa3oBanmue: Bucmie, MarucTep 1o mnpaso — CY , Kmument Oxpuncku”, p. Codust
OtHocuM npodecroHaseH ONNT:
1) Oxkpwxen cba Pasrpan - Craxant-coaus (1977-1978 r.)
2) AnBoxkarcka konerus Pasrpam — Ansokar (1978 — 1990 r.)
3) O6mmnua Ky6par — IIpencenaren na Bpemenuus usnbiaurened komutet (1990 — 1991 r.)
4) O6umnua Ky6par - Kmer (1991 - 1995 1.)
5) AnBoxkarcka konerus Pasrpan — Ansokar (1996 — 2000 r.)
6) MunucrepcrBo Ha PuHaHcUTE, JIBpKaBHA KOMUCHS 110 Xa3apTa - Hauanuuk ,,IIpasen otaen (2000 - 2004 r.)
7) L Aimun Teiiguar EOOJ] — Co6creenuk (2005 r. — 10 MOMeHTa)
8) Marponyc OO/J] — Ceapyxuuk u ynpasutei (2013 1. — 10 MoMeHTa)
9) MunucrepcTBo Ha oTOpaHara - Hauanuuk ,,IIpasen otaen (2013-2014 r.)

10) ,.bearapcku donx 3a B3emanus™ AJJCUIL] — Yien Ha cbBeta Ha qupekropure (2017 — 2019 r.)

Yuactus Ha Ileuu /leueB IleneB B KauecTBOTO Ha 4YjieH aJMHHHUCTPATHMBHHUTE, YIPABUTEIHH U HAA30PHH
OPraHM WJIH CHAPYKHHUK B JPYKeCTBA M ChAPYKMSI:

- »AmuH Tetiauar® EOO/] — Ennonuden cooctBenuk (2005 r. — 10 MOMEHTa)
- ITarponyc OO — Ceapyxuuk u ynpasuten (2013 r. — 1o MoMeHTa)
- ,.bearapcku ¢onp 3a Bzemanus AJICHL] — Unen Ha chBeta Ha qupekTopute (2017 — 2019 1.)

-, Pubn bymrena“ AJl — IIpencenaten Ha CrBeTa Ha mupekropute (2014 r. — 10 MOMEHTa)

IIpe3 nocaegnure ner rogunu Ileuu Jeuyes [leues He e om:
a) OCHXKJaH 32 U3Mama,

6) CBbp3aH C HECBCTOATCIHOCT, YIIPABJICHHUC OT CHHAUK WJINW JUKBUJIAOWA B Ka4€CTBOTO MY Ha 4YJICH Ha
AAMUHUCTPATUBHUTE, YIHIPABUTCIHUTE WKW HAA30PHUTEC OpPraHd, HEOTPAHWMYEHO OTTOBOPEH CBHAPYKHUK B
KOMaHIWUTHHU APYXKECTBA C AKIIUU, OCHOBATCIT WJIM APYT YWICH Ha BUCIINA PBKOBOJICH ChCTaB.
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B) ourmamHo MyOIMYHO WHKPUMHUHUPAH M HE ca My HaJlaraHW CAHKIIMH OT 3aKOHOBH WJIM PETYJIaTOPHU OPTaHH
(BKITFOYMTEITHO OTIPEICIICHN TIPOMECHOHAIHI OPTAaHN3AIMK) U HE € JIMIIABAH OT ChJa OT PABOTO Ja OBbJe WICH Ha
aJIMUHUCTPATUBHUTE, YIIPABUTEIIHUTE WIHM HAI30PHU OPTaHM HA JaJleH EeMUTCHT, [1a 3aeMa PBKOBOJIHH UTHKHOCTH,
WM a2 BOJU JieaTa Ha eMUTEHT.

DaMuUJIHU BPb3KH:

IMenn Jleues IleneB He e CHIPYr WIM POJHMHA IO NpaBa WM 1O ChpeOpeHa JIMHMA Ha Ipyr wieH Ha CpBeTa Ha
aupekTopure Ha ,,Pubn bymnenn® AJl.

Muxaesa bopuciaaBoBa MuxoBa — He3aBucuMm wieH Ha CbBeTa Ha qupeKkTopurte Ha ,,Puba byninena® A/l

Cuy:xeden axpec: rp. Copus 1164, paiton p-u Jlosenen, miomas Moan IMasen BropuNel, Oduc rientsp Buirapus
2000, et. 1, an. ODPUCI1

HNudopmanus 3a cbOTBeTHUS YNPABJICHCKH OMUT U 3HAHUS HA JULETO:

OO0pa3oBanue: Buclie, Maructbp Mo DUHAHCOB MEHUKMBHT -YHHUBEPCUTET 3a HAIMOHAIHO M CBETOBHO
cronancto, rp. Codus

OTtHocuM npopecoHAJIEH ONMT:
1) Kpecnu Aneopraiizuar EOOJ] — CueroBoauten (2006 -2007 r.)
2) Espokoncynr u cuetoBogactBo OO/] — CueroBoauten (2007 — 2016 1.)
3) MBM KOHCVYJITUHI" EOO/] — CobctBenuk u I'maBen cueroBoautel (2015 1. - 10 MOMEHTA),
4) Ton dxerc EOO/] — I'maen cueroBoaure (2017 — 2019 1.)

5) Cnopr Bumxbsa EAJ] - Oneparusen cueroBoauten (2018 -2019 r.) u ['naBeH c4eTOBOIUTEIN CiE]| anpyi
2019 r. ¥ KbM HACTOSAIINAS MOMEHT.

Yuactus Ha Muxaena Bopuciasopa MuXoBa B KaUeCcTBOTO M HA YieH AAMMHUCTPATUBHUTE, YNIPABUTEIHHN U
HAJI30PHH OPTraHi W CHAPYKHUK B IPY’KECTBA M ChAPYKHA:

- MBM KOHCVJITUHI" EOOJ1 — Ennonmyen cooctBenuk (2015 1. - 10 MOMeHTA)

,.Publ Bymmenn™ AJ] — HezaBucum unen Ha CpBeta Ha gupekTopure (2016 r. — 10 MOMeHTa)

IIpe3 nocaennure ner roqunu Muxaena bBopuciasosa MuxoBa He e OuJia:
a) OCHXKJIaHa 3a U3Mama;

0) CBBp3aHA C HECHCTOSATEIHOCT, YNpaBJICHWE OT CHHAWK WIM JUKBUAAINWA B KadecTBOTO M Ha 4YJeH Ha
aIMUHUCTPATUBHUTE, YIPABUTEIHUTE WM HAJ30PHUTE OpraHd, HEOTPAHUYEHO OTrOBOPEH ChHAPYKHUK B
KOMaHJMTHHU JIpy>KECTBA C aKIIMHM, OCHOBATEJ WJIH IPYT WIEH Ha BUCIIMS PBKOBOJIEH CHCTaB.

B) OpHUIMAITHO MyOJUIHO MHKPUMHUHHUPAHA M HE Ca M HaJlaTaHW CAaHKIIMU OT 3aKOHOBU WJIM PETYJATOPHHU OpPraHu
(BKITIOUMTEITHO ONpe/eieHd NpodheCUOHATHI OPraHU3al[iK) U He € JHIIaBaHa OT ChJa OT MPABOTO Aa ObJie YJIeH Ha
aAMUHUCTPATUBHUTE, YNIPABUTEIHUTE WIK HAA30PHU OPraHU Ha JaJleH eMUTEHT, J1a 3aeéMa PbKOBOJHH JUTbKHOCTH,
WJIH J1a BOJIU JeJlaTa Ha eMUTEHT.

daMuIHU BPb3KH:

Muxaena bopucinaBoBa MuxoBa He € ChIpyra Wik poJHHHA IO MpaBa WX MO ChbpedpeHa JIMHUS Ha JpYT WieH Ha
CsbBera Ha qupektopute Ha ,,Pubn bymnena AJL.
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Bajentun IeoprueB CrowaoB — Unen ma CpBera Ha aupekTopute W M3mbiaHHUTENEH IUpPEKTOp HA ,,PHBI
Bymnenn® A/l

Cuy:xeden axpec: rp. Copus 1164, paiton p-u Jlosenen, miomas Moan IMasen BropuNel, Oduc nentsp Brirapus
2000, et. 1, ann. OOUC1

HNudopmanus 3a CbOTBeTHUS YNPABJICHCKH ONMUT U 3HAHUS HA JULETO:
O0pa3oBaHme: BHCIIE, MATUCTBP 110 CYETOBOJACTBO U KoHTpoun — BUU ,,Kapn Mapkc”, rp. Codus
OTtHocuM npopecoHaJIeH ONMT:

1) ,.Bynrapmnoaexcnopt AJl - CueroBoauten (1991-1993 r.)

2) ,,Arpekc” OO/ — I'maBen cueroBoauten (1993 — 1994 r.)

3) ,,Arposun‘ OO/] — I'maBen cueroBoauten (1994 — 2000 r.)

4) ,, Arpunmnexc” EOO/I — I'nmasen cuetoBoauten (2001 —2007 r.)

5) ,,®ypaxu Ipaser“ AJ] — ITpokypuct (2008 — 2009 r.)

6) ,,[lamacMen“ EAJ] — ITpokypwuct (2009 — 2017 1.)

7) ,,A-H.-Arporpeitnuar” OO]] — CueroBoauten (2018 . —20191.)

8) ,.Kommac Husect AJ] — CueroBomuren (2019 r. — 10 MOMeHTa)

9) ,.,Kommnac Kammuran*“ Al — CueroBoguresn (2019 r. — mo moMenTa)

OcBeH Tekymata My (DyHKIUS KaTO H3MBIHUTEICH AupekTop Ha ,.Pubn Bymmenn™ AJl, Bamentun ['eoprues
CromioB He € 3aeMajl U HE 3aeMa B MOMEHTA MO3WIMS Ha WiIEH Ha aJJMUHUCTPATHBHH, YIPABUTEIHH U HAJ30pHH
OpraHy Ha APYTH IPYKECTBA U CHAPYKUSA, HE € yUaCTBaJl H HE yIacTBa KaTO ChAPYKHHUK B IPY>KECTBA U ChAPYKHUS.

Hpe3 NOCJIeAHUTE NeT roAuHu BajieHTun FeoprueB CronioB He € OMJI:
a) OCBXJaH 3a u3MaMa,

6) CBbp3aH C HECHCTOATCIHOCT, YIIPABJICHUC OT CHHAUK WIN JHUKBUJIAOWA B Ka4Y€CTBOTO MY Ha 4YJICH Ha
AAMUHUCTPATUBHUTC, YIPABUTCIHUTC WJINW HAA30PHUTE OpraHd, HCEOrPAaHUYCHO OTIrOBOPEH CBHAPYKHUK B
KOMaHIWTHHU APYKECTBA C AKIITUKU, OCHOBATCII I APYT WICH Ha BUCIINA PBKOBOJICH ChCTaB.

B) OQUITMAIIHO MyOJIMYHO WHKPUMUHUPAH W HE Ca MY HajaraHu CaHKIUU OT 3aKOHOBW WJIM PETYJIATOPHU OpTaHH
(BKJTFOYHMTEITHO OTPEACIICHN TIPOMECHOHAIH OPTAaHH3AINK) U HE € JIMIIABAH OT ChJa OT MPABOTO Ja ObJe WICH Ha
aJMUHHUCTPATUBHUTE, YIPABUTEITHUTE WIM HAJ30pHU OPTaHU HA JIaJICH eMHUTEHT, J1a 3aeMa PHKOBOHH JIITHKHOCTH,
WM 12 BOJIU JIeJIaTa Ha CMHUTEHT.

daMuIHU BPb3KH:

Banentun I'eoprueB CTominoB He € ChIPYT WIM POJHHWHA IO MPaBa WM MO ChpeOpeHa JWHWSA Ha JIpYT 4YjeH Ha
CsBera Ha qupektopute Ha ,,Pubn bymnena A/l
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Heaiiso lumutpos UBanoB — YUnen Ha ChBeTa Ha IMPEKTOPHUTE

Cayseben anpec: rp. Copus 1164, paiton p-u Jlozenen, mioman Moan [asen BropuNel, Oduc nentsp boirapus
2000, et. 1, am. OPUCI1

Hudopmauus 3a CbOTBETHHS YIPABJIEHCKH OIUT U 3HAHUS HA JUIETO:

O6pa3oBaHmue: BUcCIIE, JOKTOP MO0 HKOHOMHKa - VIKOHOMHYECKH YHHBEPCHUTET - BapHa

OtHocuM npodecroHaieH OnuT:
1) Hoedlmayr International AG — Pernonanen MeHHIKED 3a boarapus (2004 r.)
2) Mo Bapua — Menumksp (2008 - 2009 r.)
3) Investa Property Solutions Ltd. — PekoBoauten Ynpasienue Ha umotd (2009 - 2012)
4) Skopje City Mall, Cxonrie, Makenonus — MeHumxbp Thproeeku nentsp (2012 - 2013 r.)
5) TVMI Holding, bearapus/Maxkenouus — Menumxsp bustec pazsutue (2013 - 2014 1.)
6) Mon Uusect Kemnanu EOO/] — Eqnonuuen cobctBenuk u ynpasutea(2009 - 2017 r.)

7) ABOPO EOO/I — Exnonuyen cobctBenuk u ynpasuren (2016 r. — 10 MOMeHTa)

Yuactus nHa Usaiiso Jumurpos UBaHOB B KauecTBOTO My HA YJieH aAMHHMCTPATHUBHUTE, YIPABUTEJIHU U
HA/J30PHH OPTraHu WM ChAPYKHHUK B IPY:KECTBA U ChAPYHKHA:

- Mon UuBect Kemnanu EOO/] — Eqnonuuen cooctBenuk u ynpasuren (2009 - 2017 r.)
- ABOPO EOO/ — EmHonmuen cobcTBeHUK U yrpaButen (2016 . — mo MoMeHTa)
- ,.,Punn bymnena“ AJl — Usneaautenen aupexrop (2017-09.01.2020 r.)

- ,,Pubn bymnena A/l — Unen Ha CpBeta Ha aupextopure (2017 — 10 MoMeHTa)

IIpe3 nocaeanure ner ronnan Upaiisio {umutpos UBaHoB He e:
a) OCHXKJIaH 32 U3MaMa;

6) CBbpP3aH C HECBHCTOATCIHOCT, YIIPABJICHUC OT CHHAUK WIHW JHUKBUJAAIHWA B Ka4YC€CTBOTO MY Ha YJICH Ha
AAMUHUCTPATUBHUTC, YIPABUTCIHUTE WU HAA30PHUTC OpPraHvd, HCEOrpaHUYCHO OTIrOBOPEH CBHAPYKHUK B
KOMAaHAWTHU APYKECTBA C AKIUHU, OCHOBATCJI WX APYT WICH HAa BUCIINA PBKOBOJACH CbHCTAB.

B) ouimanHo MyOGIUYHO WHKPUMHUHUPAH U HE ca My HajlaTaHH CAaHKIUHU OT 3aKOHOBH MJIM PETyJaTOPHU OPraHH
(BKJIFOYHTEITHO ONPEACIICHN IPOMECHOHAIHH OPraHU3alMK) U HEe € JIMIIABAH OT ChJa OT MPAaBOTO Aa ObJe WICH Ha
aIMUHHUCTPATUBHUTE, YIIPABUTEIHUTE WIM HAJ30PHU OPraHy Ha JaJicH €eMUTEHT, J1a 3a€Ma PbKOBOJHH JIIBKHOCTH,
WM 12 BOJU JIeNaTa Ha EMHUTEHT.

®aMUIHA BPb3KH:

Wgaiino [JumutpoB VIBaHOB He € CHIPYT WM POAHUHA IO IIpaBa WIK 10 ChpeOpeHa JIMHUS Ha JpyT wieH Ha CbBera
Ha qupekTopute Ha ,,Pubn bymieng AJL.

2. KOH®JIUKTH HA MHTEPECH

Unenosete Ha ChBera Ha JUPCKTOPUTE HaA EmutenTa Hamar KOH(i)J'II/IKT Ha UHTCPECHU MECXKAY 3aJbJIKCHUATA CH B
KayeCcTBOTO Ha CU Ha uwieHoBe Ha ChbBeTa Ha JAUPEKTOPUTEC Ha Emurenra u ApYru 4aCTHU HMHTEpPECH, W/WIA CBOU
APYru 3aABJKCHUA KbM TPETU CTPAHU.

69



Puvn bynnenp A/ MpocnekKkT

He ca Hanume AOrOBOPEHOCTH HIIM CIIOPa3yMEHHUS MEXKIYy MaKOPUTApHU AKIHUOHEPH, KIMEHTH, TOCTABYUIU H
IpyTH, B M3OBIHCHHE HAa KOETO AANCHO JIMIE, OT IOCOYCHUTE B IPEeNXoJHaTa TOYKa, € M30paHo 3a dWieH Ha
aAMUHHUCTPATUBHUTE, YIPABUTEIHUTE WIM HAJ30PHUTE OPTaHU WU APYT WIEH HA BHUCLIUS PBKOBOJEH ChCTAB HA
Emurenra.

CbBeTHT Ha JUPCKTOPUTEC Ha L[py)KeCTBOTO HC € IMpuUeMaJl OorpaHUYCHUSA 3a ONPEACIICHO BPEME BBHB BPbH3Ka C
PasnopeIKAAaHETO C MPUTEIKABAHUTE OT WICHOBETE HEHHU KHM)XKaA HA Emurenra.

Unenosete Ha CbBeTa Ha AupexTopute Ha ,,Pubn bynnenn AJl He mpuTexaBat akIUH OT KanuTajaa Ha EMuTeHTa.

Ilo oTHomIEHHE Ha HUHTEPECUTC Ha (I)PI3I/I‘{CCKI/IT6 U IOpUANYCCKUTE JiMla, y4acTBalllu B eMI/ICI/IHTa/HpeZ[J'IaFaHeTO,
BKIIFOYHUTCIIHO KOH(i)J'II/IKT Ha HWHTEPECHU, KOUTO Ca CHIICCTBCHU 3a CEMUCHATA, CMHUTCHTHT ACKJIapupa, Y€ HAMa
(1)1/131/1qu1<1/1 WA IOpUIUYCCKU JIUlia C TBHP/J aHTaXKMMCHTT 3a 3allMCBAHC HA 4aCT OT €MHCHUATA, U HC CHLIICCTBYBaA
KOHq)J'H/IKT Ha UHTEPCCHU, CBBbP3aH C HACTOAIaTa EMUCHS 3a TaKUBa JIMIA.

3. Bb3HATPAXKIAEHHUS

“Pupn bymnenn™ AJl e mpueno W mpuiara IONMTHKA 3a Bb3HarpaxkJIeHHATa Ha wieHoBeTe Ha CbBera Ha
JTUPEKTOPHUTE, BBB BpPB3Ka C OCBIIECTBABAHE HA TEXHHUTE 3aAB/DKCHHS U OTTOBOPHOCTH MO YIpAaBJICHUE Ha
neiiHocTTa Ha [IpyKecTBOTO.

OO6110TO CHOpaHUE HA AKIMOHEPUTE OMpPEeIsl MOCTOSHHOTO Bbh3HATPAKACHHE M TAHTHEMHUTE HA YICHOBETE Ha
CbBera Ha TUPEKTOPUTE M CPOKA, 32 KOWTO Te ca AbKUMHE. [loHacTosIeM wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE
Ha ,,Pubn bymnena* AJl momyyaBaT camo MOCTOSIHHO Bb3HATpaXklieHUe, YniTo pasmep ce rimacysa oT OCA. Ha to3u
eTar MPOMEHJIMBO Bb3HATPAXKICHHUE HE CE TPEBIDK/IA.

[TenHUA pa3Mep Ha BB3HATPaKACHUETO Ha WieHOBeTe Ha CbBeTa Ha JUPEKTOPHTE 3a IOCIEAHATa OJUTHpaHa
¢uHaHcoBa roauna (2018 r.) m3a 2019 r. e mocoueH B TabaMLATA IT0-0ITY:

Ta6auma Ne 17: Be3narpaxxaenns Ha CpBeTa Ha mupekropure Ha ,,Pubn bymrenn™ AJ] 3a 2018 r. m 2019 r.

Vive  Kew3L122018r. Kew 31122009+
Wsaitno NBaHoB 37 560 1. 38 280 nB.
ITenu I1enes 6 120 nB. 6 720 nB.
Muxaena Muxosa 6 120 8. 6 720 nB.

H3mounux: “Puvn Bynneno” ALl Banenmun I'eopeuee Cmounog e unen na Cveema na oupexmopume na Jlpyscecmeomo om 9 anyapu 2020 e.
Unenosete Ha ChBeTa Ha AupekTopute Ha ,,Puba Bymnern™ A/l He nody4aBaT yCIOBHH U OTCPOYEHH KOMIICHACHH.

EMureHtsT He 3a4€JI1 1 HaUYUCJIsiBa CyMHU 3a ICHCUU U IPYTHU KOMIICHCAIIU IPU IIEHCUOHUPAaHE WU APYT'UA HO}IO6HI/I
O6G3H.[€T6HI/I$[ 3a wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE.

»Pubn bymnenn” AJl He e mpenocTaBsulo ONUUU BbpPXY CBOM LIEHHM KHW)KAa Ha ujeHoBeTe Ha CbBeTa Ha
TUPEKTOPHUTE.

4. NEMHOCTH HA YINPABUTEJHUSA OPTAH

VYnpasurenen opran Ha ,,Pubi Bymienn™ AJl e CbBeThT Ha aupekTopute. PeqbT 3a HEroBoTO M30MpaHe, HErOBHST
MaHJaT ¥ ChCTaB, KaKTO M PeJbT My Ha paboTa, ca JeTailiiHo pa3nucaHy B YcraBa Ha J[py>KecTBOTO U IpeAcTaBeH!
B Pasnen V, 1. 3 (,,Opeanusayuonna cmpyxmypa®) ot Hactosmus [Ipocrnext

,,Pubi bymienn Al He e mpuemalo OTAeTHY MpaBuia 3a aeiHocTTa Ha ChBETa Ha JUPEKTOPHTE.

CeriacHo peiicTBamus yctaB Ha ,,Pubn Bymmenn™ AJl, CpBeTHT Ha AMPEKTOPUTE YHPABIsIBA M IPEACTABIISIBA
JIPYKECTBOTO U B3UMa PEIICHUs OTHOCHO:
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1. MOKYITKO-TIPOJaXk0a Ha HEABIKUMHI UMOTHU

2. BJIUTaHE Ha KalKTajla Ha JPY>KECTBOTO CHIVIACHO OBIACTSABAHETO MO Wi. 19 OT ycTraBa
3. U3J]aBaHe Ha OOJHTallMK ChIVIACHO OBJIACTABAHETO MO Wi. 33 OT ycTaBa

4, B3eMaHC Ha OaHKOBH KPEIUTH

CBBeTHT Ha TUPEKTOPUTE HA JAPYKECTBOTO B3eMa PELICHHS M 10 JPYT'H BBIPOCH, KOUTO CHITIACHO HOPMATHBEH aKT
1 yCTaBa Ha IPY>KECTBOTO HE Ca OT M3KIIIOYUTEIHATa KOMIIETeHTHOCT Ha O0ImoTo cropanue.

CobcraBbT Ha ChBeTa Ha JAUPEKTOPUTE KBbM JaTaTa Ha HACTOSIINA HpOCHeKT € KaKTO CJIcaBa:

YiienoBe Ilepunoa

[erm [leues Ilenen Centemspu 2014 r. — Mait 2021 .
Muxaena bopucnaBoBa Muxosa Maii 2016 r. — Mait 2021 r.
HUgaitno lumutpos MBaHoB Onu 2017 r. — Maii 2021 r.
Banentun ['eopruer Cronnos Snyapu 2020 r. — Maii 2021 r.

* Manoamovm na mexyuus Cveem Ha oupexmopume usmuya Ha 12 mau 2021 2.

HoroBopute 3a yciayrn Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE, CKIIOYeHH ¢ EMuTeHTa He mpenBmxaar
o0e31eTeHus py MPeKpaTsBaHe Ha TPYAOBOTO PaBOOTHOILICHHUE.

KopnopaTusHo ynpapieHue

C Pemenne Ha CobBeta Ha nupektoputre Ha ,,Pubn bymnenn” AJl ot 25.02.2013 r. [IpyXecTBOTO € MPHENO
[Mporpama 3a mpuiaraHe Ha MEXKAYHApPOJHO MNPU3HATUTE CTAHAAPTH 32 J00OPO KOPIIOPATHBHO YIIPaBJICHHE.
IIporpamara € M3roTBEHa B CHOTBETCTBUE C mpuerute OT Komucusara mo (PUHAHCOB HAI30p MEXKIYyHAPOIHO
NPU3HATH CTAHIAPTH 33 KOPIOPATHBHO YIPABICHHE, a ChIIO Taka € U chobOpaseHa ¢ HanmoHamHus KOJEKC 3a
KOPIOPATHBHO yIpaBJeHHE.

C Pemrenne Ha V3BpHpeqHOTO 00MmIO cHOpaHWe Ha akIMoHepuTe, mposeneHo Ha 10 mexemspu 2019 r., UBaiino
JumutpoB [1BaHOB € 0cBOOO/IEH KaTO U3IBJIHUTENEH WieH Ha ChbBeTa Ha TUPEKTOPUTE U HA HErOBO MSICTO € M30paH
Banentun I'eoprueB Ctounos. [IpomMsnata e Bnucana B Tbprockusi peructbp Ha 9 siuyapu 2020 r. He ce ouaksar
JpYrd TPEACTOSIIU MTPOMEHH, BKJIIOYMTENHO OJOOPEHH OT PHKOBOACTBOTO H/WIM ChOpaHMe Ha aKIMOHEPHUTE,
IIPOMEHH B CBhCTaBa HAa PBKOBOJCTBOTO M KOMHTETHTE, KOMTO Ja HMMAaT CBIIECTBEHO BB3JCHCTBHE BBHPXY
KOPIIOPAaTUBHOTO yIIpaBieHne Ha EmMurenTa.

HpyxectBoTO € B mporec Ha n3bop Ha HOB Oxutern Kommurer, cprimacHo mpeamucanusTa Ha wi. 107 ot 3akoHa 3a
He3aBUCHMHSI ((MHAHCOB OJIUT, KATO Ce 09aKBa To3M n300p na 6bae puHanusupan He mo-kbCHO oT 30.06.2020.

5. HAETH JTHIOA

BposT Ha HaeTute nuna 3a nepuona 2016 - cent. 2019 r. e kakTo cnenBa:
CsbBeT Ha TUPEKTOPUTE — 3 TyIIH;
Hupextop Bpb3ku ¢ nHBecTUTOpHTE - 1 M1l HAa TPYIOB IOTOBOD;

CueroBoauTen - 1 uIe Ha TPAYKAAHCKU TOTOBOP.
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Ot 01.10.2019 r. € Ha3HAYEHO OIIIE €HO JIUIIE Ha TPYIOB TOTOBOD B J[pykecTBOTO.
He chiiecTByBaT criopa3yMeHHs 32 y4acTHE Ha CITY)KHTEJIUTE B KanuTajia Ha EMUTeHTa.

6. J4JOBO YUACTHUE

KoM JaraTa Ha HaCTOAIIUA HpOCHeKT Unenosete Ha ChBeTa Ha JAUPEKTOPUTE HC MPUTECIKABAT aKIIUU OT KalluTaja
Ha EMI/ITeHTa, HHUTO OIIIUU BHPXY aKIIMU Ha Emwurenra.

Vill. OCHOBHHU AKIHMOHEPHU U CAEJIKA HA CBbP3AHU CTPAHU

1. OCHOBHHU AKIIUOHEPH

KsMm 26.02.2020 r. akunonepu ¢ Hag 5% ydacTue B kKanutajia Ha ,,Pubn bymiena A/l ca cnennuTe numa:

Tadanua Ne 18: Axkumonepu ¢ Hax 5% ydacTre B Kanuraia

Bpoit akun IIpoueHT oT KanuTaza Hauun Ha nputexaBaHe

1. J1® I[TPOI'PEC 204 420 08.18% IIpsxo

2. J® CTPATETUA 280 150 11.21% Ipsiko
3. J1® MHBECT KJIACHUK 64 490 2.58% IIpsxo

J1® NHBECT AKTHB 350 000 14.00% IIpsxo
4. J® 1I0I' MAPKET MAKCUMYM 200 600 8.02% Ipsixo
5. VII® TOIUVIMHA 160 000 6.40% IIpsixo
6. JI1® TOITJIMHA 143 000 5.72% Ipsxo
7. M1 TOIIJIMHA 155 000 6.20% Ipsxo

Henpsxo B kauecTBOTO My Ha
YIIPaBIISBAIIO APYKECTBOTO
ype3 J1® Crparerus, 1D
Iporpec u 1® EspocrabunHoct
HETIPSIKO B Ka4eCTBOTO My Ha
YIIpaBISBAILO JPYKECTBOTO Ha
ype3 J1® NuBect Knacuk u 1P
MuBect AxTuB
HETIPSIKO B KAYeCTBOTO My Ha
TICHCHOHHO OCHTYPHUTEITHO
10. IO Torutnna 458 000 18.32% IpYXecTBO, yrpasisBario 1D
Tomnuna, IO Tomnuua, YIID
Tonnmna
Henpsxo B kauecTBOTO My Ha
TICHCHOHHO OCHT'yPUTEIHO
11. IO/ braeme 180 000 7,21% JpYKeCTBO, ynpasissao JI1D
bbaeme, IIT1® byaeme, YIID
braeme
Tpsixo - 0.8%, Henpsiko — 8% B
Ka4ecTBOTO My Ha yIIPaBIIBAIIO
12. V]I AxtuBa Acer MeHnKMBHT AJ] 220 000 8,80% IpYXecTBo, yrpasisisaro Jd
AxruBa banancupan goug u P
AxrtuBa BucokomoxoneH ¢hoHx
Henpsxo B kauecTBOTO My Ha
YIIPaBISBAIIO JPYKECTBO,

8. V] Kommac UuBect A/l 504 570 20.19%

9. V]I NuBect ®oux MeHuIHKMBHT AJ] 414 490 16.58%

0

13. E® Acer MenumxmbHT AJ] 155 000 6,20% ynpasssao J1d Ed
Ipunuunan u I® E® Panug
14. V]I IOr Mapket ®onx MeHHIDKMBHT 200 600 8.02% Henpso B xatiectsoto My Ha

ynpasisiBao apyxectsoro D
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10I' MAPKET MAKCUMYM

H3mounux: ,, Puvn Bynieno* A/]
Ma)KOpI/ITapHI/ITe AKIIMOHCPU HAMAT pa3HU IIpaBa Ha TJiac.
Ha EmurtenTa He ca M3BECTHU JAOTOBOPCHOCTH, YUECTO ﬂeﬁCTBHe MOKXC Ha NO-KbCHa AaTa Ja Mopoaud npomMsHa B

KOHTpoJa BbpXy EmMurenTa.

2. CIEJKH HA CBLP3AHHU JHUIA

Cebp3anu numa ceriacHo MCC 24, ce cuurar junara Npyd KOUTO €qHATa OT CTPAaHUTE MMa BB3MOXKHOCT Ja
YIpaXHsBa KOHTPOJI WM 3HAYMTENIHO BIHMSHUE BBPXY JApyrara IpH B3UMAaHETO Ha (PUHAHCOBH HIIM OINEPATHBHU
pELICHUS.

3a mepnojga Ha TIpEACTaBsHA HCTOpUYECKa (HHAHCOBA HMHGOPMAIWs, CBBP3aHM JIHIA Ha APYXKECTBOTO ca
KIIFOYOBUSAT YIPABIECHCKHU IEPCOHAJ, KOHTO Ce ChCTOM OT WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE.

2016 z00una:.

Ta6auma Ne 19: Cewp3anu muma (2016 1.)

ITetn Jleues Ilene [Ipencenaren va CJJ

Koncrantun Koncrantunos Kansuen Uiren Ha CJ1 (10 19.05.2016 1.)

Muxaena bopuciaBoBa Muxosa Unen Ha CJI (ot 19.05.2016 1.)

Tans JlumutpoBa AHacTacoBa Unen Ha CJl u U3nbnaurenen aupextop (10 05.08.2016 r.)
HBan Unues Snes Unen Ha CJ] u U3menauTeneH mupekrop (cien 05.08.2016 1.)

Crenxwure cbe cBbp3any auna rnpes 2016 r. npencrapisaBaT n3IUIATEHN Bh3HATPAXKACHUS U HA WieHoBeTe Ha ChBeTa
Ha JJUPEKTOPHUTE HA JIPY’KECTBOTO B OOI] pa3Mep OT 26 XWII. JIB.

Ta6auma Ne 20: Caenku cbe cBbp3anu Jmma mpe3 2016 T.

Nme  Kem3L1220167.
Tans lumutpoBa AHacTacoBa 10 xwu. JB.
WBan Unues Suen 6 xw. JB.
ITeuu /leues Ileuen 5 Xui. nB.
Muxaena bopuciaaBoBa Muxosa 3 xw. JB.
Koncrantua KoncrantunoB Kanbuen 2 XL JIB.

KoM 31.12.2016 T. B3emanusita Ha ,,Pubn bymnena” Al oT CBbp3aHM JIMIIA Ca B3EMaHUS OT KIIOYOB yIPaBICHCKH
nepcoHan B pazMep Ha 11 xun. nB. KM Ta3u gara IpykecTBOTO HsIMA 3abJIKEHHSI KbM CBbP3aHU JIULIA.

2017 2. :

Ta6auma Ne 21: Cebpsanu nura (2017 r.)

Ienu eues [lenes Ipencenaren na CJ1

Muxaena bopucinaBoBa Muxosa Unen Ha C/]

WBan Nnues SueB Uien Ha CJ] v M3mbanutenen aupexrop (10 23.6.2017 r.)
Ugaiino Jumutpos MBanos Unen Ha CJ] u Usnmbinutenen mupektop (ciex 23.6.2017 r.)
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Crenkure cbe cBbp3any auna rnpe3 2017 r. mpeacraBisBar U3IIIATEHH Bb3HArPaKACHHS U Ha WwieHoBeTe Ha ChBeTa
Ha TUPEKTOPUTE Ha IPYKECTBOTO B 00II pa3mep OT 38 Xuil. JB.

Taoauna Ne 22: Caenku cbc cBbp3anu numa mpe3 2017 .

UBan SneB 7 XW. JIB.
Ileun Ienes 6 XWIIL. JIB.
Muxaena MuxoBa 6 xw. JB.
Ugaiino MBanoB 19 xwun. nB.

KoM pazxoaute 3a 3amnaty, Jpy» ecTBOTO € HAUUCIWIIO U MOJaraiiuTe ce pa3Xxoau 3a OCUTYPOBKH B 001 pa3mMep Ha
9 XUJ.7B.

KemMm 31.12.2017 r. B3emanusTa Ha ,,Pubn bymnenn” AJ] oT CBbp3aHH JHIIa ca B3eMaHHU OT KIIFOYOB YIIPABICHCKH
nepcoHai B pazmep Ha 16 xum. nB. KbM Ta3u gara JIpy*ecTBOTO HAMA 3aIbIDKCHHUS] KbM CBBP3aHHM JINIIA.

2018 2.:

Ta6auma Ne 23: Cebp3anu nurma (2018 r.)

ITeum [leues Ilener [Ipencenaren va CJJ
Muxaena bopuciaaBoBa Muxosa Unen Ha CJ1
Ugaitno Jumutpos liBaHoB Unen Ha CJl u U3nbaHUTENEH TUPEKTOD

Crenkute cbC cBbp3anu juna npe3 2018 1. npeacTaBisBaT M3ILUIATCHH Bb3HATPAKICHHS U Ha WwieHoBeTe Ha ChBeTa
Ha JIMPEKTOPHUTE HA JIPYKECTBOTO B 0011 pazmep ot 50 xui. JiB.

Taoauna Ne 24: Caenku cbC cBbp3anHu auia npe3 2018 .

ITenu I1enes 6 XWII. JIB.
Muxaena Muxosa 6 xu. JB.
Usaitno VBaHoB 38 xwu. nB.

KoM pazxoaute 3a 3amnaty, JpyKecTBOTO € HAYUCIIWIIO U TIOJIaraliuTe ce Pa3Xxou 3a OCUTYPOBKH B 0011l pa3Mep Ha
11 xwm.iB.

KoM 31.12.2018 r. B3emanusTa Ha ,,Pubn bymienn” AJ] oT cCBbp3aHH JHIIa ca B3eMaHUS OT KIIFOYOB YIIPABICHCKH
mepconai B pasmep Ha 12 xui. 8. KbM Ta3u mata J[pykecTBOTO HAMa 3ab/DKCHIS KbM CBBP3aHH JIHIIA.

2019 2.

Ta6auma Ne 25: Cebp3anu nuia (2019 r.)

[eun Heues Ilenen [Ipencenaren na CJJ
Muxaena bopucinasoBa Muxoa Unen Ha CJ]
Ugaitno Jumutpos lBaHoB Unen Ha CJl u U3nbaHAUTENEH TUPEKTOD
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Cnenkute cbe cBbp3aHu Jula npe3 2019 r. npeacraBnaBaT U3IIATCHU Bb3HATPaXKJeHUs U Ha uleHoBeTe Ha CbBeTa
Ha ITupeKTopuTe Ha JIpykecTBOTO B 0OII pa3Mep OT 52 XWUIIL. JIB.

Taoauna Ne 26: Caenku cse cBbp3anu numa mpes3 2019 .

Hme Kim 31.12.2019 1.

Ileuwu IleneB 7 XWi1. 1B.
Mmuxaena MuxoBa 7 XWi. 1B.
Wsaiino Msanos 38 xwui. nB.

K®M pazxoaure 3a 3amiaty, J[pykecTBOTO € HAYMCIIIIO U TIOJATalluTe Ce pa3XoAd 32 OCUTYPOBKH B 0011 pa3mep Ha
11 xwnm.ms.

KoM 31.12.2019 r. B3emanusta Ha ,,Pubs bymienn” AJ] oT cBbp3aHu JIKIIa ca B3eMaHUs OT KIIFOYOB YIIPABICHCKH
mepconai B pa3mep Ha 12 xwir. 8. KbM Ta3u mata J{pyKecTBOTO HsIMa 3aIbKEHIS KbM CBBP3aHH JIHIIA.

KbM narara na Ilpocnekra

Ta6auma Ne 27: Cebp3anu nuna (KbM fatata Ha [Ipocrekra)

Ilenn deues Ilenen IIpencenaren na CJJ

Muxaena bopuciasoBa Muxosa Unen Ha C/]

Usaiino Jumurpos VBaHoB Unen Ha CJ1

Banentun I'eoprues CToonnon Unen Ha CJl 1 U3nbaHUTENEH TUPEKTOD

Crnenkute cbe cBbp3anu jmia npe3 2020 r. 10 garata Ha TPOCHEKTA, MPECTABIABAT U3IUIATEHN Bh3HATPAKICHUS 1
Ha wieHoBeTe Ha ChBeTa Ha AUpeKTOpuTe Ha J[py»KEeCTBOTO B OOIIL pa3Mep OT 5 XHUIL. JIB.

Taoauna Ne 27A: Cuenku cbe cBbp3anu Juia mpes 2020 r.

KbBM 1arara Ha

IIpocnekra
Ileuu Ienen 1 xun. 1B.
Muxaena MuxoBa 1 xu. 1B.
Wsaiino MBanos 1 xun 1s.
Banentun CroniioB 2 XWIL. JIB.

KbM pasxoaute 3a 3amiaty, J[pyKeCcTBOTO € HAYUCIIUIIO 1 TIOJIaraluTe ce Pa3XxoH 32 OCUTYPOBKH B OOII pa3Mep Ha
1 xmi.jsB.

KbMm narata Ha npocnekrta, B3emaHusta Ha ,,Pubn bymnena” AJl oT cBbp3aHM JMua ca B3eMaHHUs OT KIIHOYOB
yIpaBJIEHCKU MepcoHan B pa3mep Ha 21 xwi. aB. KbMm Ta3u gara [IpyxecTBOTO HsMa 3abJIKEHUSI KbM CBBbpP3aHU
JIAIIA.

3. IHTEPECHU HA EKCNEPTU U CbBETHHU I U

JpyXecTBOTO HE TI0J3Ba KOHCYJITAHTH 110 HACTOSIIOTO IMyOJUYHO MpeJiaraHe Ha akiuy U B HacTosmus [Ipocnext
HE ca yIIOMECHATH TaKUBa.
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@unancoBaTa MH(pOpMaIWs 32 EMUTEHTa ChABbpKa CTAHOBHINA OT CIHCIHAIN3UPAHO OIUTOPCKO MPENNPHATHE, H
CBHOTBETHO OJWTOPH B CICHHAIN3UPAHO OAMTOPCKO Mpeanpustue. HUKOH OT eKcrepTHTe B CHEHHATH3HPAHOTO
OIUTOPCKO TMPENIPHUSITHE, MPEAOCTaBHI CTAHOBWINE WJIM BOJICH3SIBICHHE OTHOCHO EMHTEHTa, HE NpHUTEXaBa
3HAYUTEJICH MKOHOMHYECKH HHTEPEC, CBBbp3aH ¢ EMHTEHTa, M CHEIMAIN3UPAHOTO OAUTOPCKO MPEINpPHATHE €
MPEAOCTaBMIO IMHCMEHO MOTBBPXKACHHE, Y€ € OIOOpPHIO CBBp3aHATa C HETOBHS OJUTOPCKH MOKIAJ HYacT OT
IIpocnekra.

Wudopmanusata OTHOCHO CIIpajBeInBaTa CTOWHOCT Ha MHBECTUI[MOHHUTE UMOTH Ha ,,Puba bymrenn AJl, kouto
ca moco4eHu B pazzmen V, T. 4 (“HenBmkuMo WMyIIeCTBO, MAIIUHA M CHOPBKEHHS ) OT Hactosmus [Ipocmexr,
NpENCTaBIsIBa CTAHOBHUILE HAa EKCIIEPTH OT CHELHANU3HPAHO OLEHHUTEICKO mpeanpustue. Huxoit ot excneprure B
CICLMAM3UPAHOTO OLCHHUTEICKO MpPEANPHUATHE, INPELOCTABWI CTAHOBHINE WJIM BOJICU3SBICHHE OTHOCHO
CIpaBeUINBaTa CTOHHOCT Ha WHBECTULHMOHHUTE MMOTH Ha EMHUTEHTa, He NMpuTekaBa 3HAUYUTEICH MKOHOMHYECKH
UHTEepec, CBBP3aH ¢ EMHTEHTa, M CIENHATH3HPAHOTO OLEHHUTEICKO NPEANpPUATHE € NPEeZOCTABWIO MHUCMEHO
NOTBBPXKICHHE, Y€ € OTOOPHIIO CBbpP3aHaTa ¢ HErOBUTE OLICHUTEIICKH JOKJIaay yacT oT [IpocmexTa.

B Ilpocmekra He ce ChIbpKAaT U HE CE pa3udTa Ha Apyra WHGOpPMAIMsA, CTAHOBHUINA WM BOJCU3SBICHHS OT
eKCIEePTH, C W3KIIOYCHNE Ha IyOJIMYHO JOCTHIIHA MH(OpPMAIUI OT 00 XapakTep, KOsSTO He Ce OTHACS KOHKPETHO
no EmMuTeHTa M He ce OTHAacsS KOHKPETHO N0 IEHHHUTE KHIDKA, MpeaMeT Ha MyONnYHOTO mpemitarane. Ha ,.Pupn
Bymnenn“ Al He 32 W3BECTHH KOH(IIUKTH Ha MHTEPECH MEKAY 3aIBIDKCHUATA HAa TOPEIIOCOUYCHUTE SKCIEPTH KbM
JIpy>KeCTBOTO ¥ TEXHUTE YACTHU MHTEPECH U/WIIH APYTH 33 IbIDKCHUS.

IX. ®UHAHCOBA HH®OPMALIUA

1. ®UHAHCOBU OTYETHU U JPYTA ®UHAHCOBA UHO®POPMALI NS
,.PUBI bymnenn” A/l He mpuTexaBa JsUI0BE B IPYTH APYKECTBA U CHOTBETHO HE M3TOTBS OTYCTH HAa KOHCOJIHMIUPaHa

Gaza.

DUHAHCOBUTE JaHHU, NIPEACTaBEHU B HacTosAlus [IpocnekT ca JaHHUTE OT OAUTUPAHUTE UHAUBUIYATHU TOJUITHU
oTyeTH Ha EMHTEHTa M HETOBHUTE HCOJUTHPAHM WHAWBUAYAJHH TOAUIIHMA OTYETH 3a MOCieaHaTa (hUHAHCOBA
roJiuHa.

[eprombT, 0OXBaHAT OT MpeEICTaBeHAaTa HCTOpUUecKa (prHaHCOBa MHPOpManus, Bkirousa 2016 r., 2017 r., 2018 r.
n2019r.

Ta6auma Ne 28: Otder 32 QUHAHCOBOTO CHCTOSTHHE

XUJ. 1186.

Hemekymu aKkmueu

MaruHy, ChopbKEHUs 1 000pyIBaHE - 3 3 2
MuBecTHIIMOHHN UMOTH 282 237 536 2075
Pa3xonu 3a npunoOMBaHe Ha MaTePHAIHU aKTHBH 635 634 634 -
Q0110 HeTeKyII[H AKTUBH 917 874 1173 2077

Texywju akmueu

IMapuunu cpencrea 1475 1 466 1089 95
TBproecku u Apyru B3€MaHUSA 19 25 23 21
00110 TEKYIIH AKTHBH 1494 1491 1112 116
OBIIO AKTUBH 2411 2 365 2285 2193

Coocmeen kanuman
AKIMOHEpEH KanuTan 2 500 2 500 2500 2500
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Harpynana 3ary6a (92) (143) (219) (312)
OO0 COOCTBEH KAIMUTAJ 2 408 2 357 2281 2188

Texywyu nacueu

Texymn 3a1bIDKSHAS 3 8 4 5
OO0 TEKYIH MACHBHA 3 8 4 5
OBIIIO ITACUBHA 3 8 4 5
OBIIO COBCTBEH KAIMUTAJI U TACUBHA 2411 2 365 2 285 2193

H3mounuxk: “Puwn Bynneno” A — Ooumupanu eoduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwinu omuemu
3a 2019 a.

Taoauma Ne 29a: Oryer 3a BceoOxBaTHus 1oxox 3a 2016 r.

XuJi. 8.
HedunancoBu pa3xonu (70)
Pasxoau 3a MaTepuany ¥ BHHIIHH YCIYTH (28)
Pasxonu 3a nepcoHaia (40)
Pasxonu 3a amopTH3aLUK (D)
Hpyru pazxonu 1)
HedunancoBu npuxoau 10
[Mpuxonu ot HaeMu 10
HereH pe3ynTat oT meiHOCTTA (60)
DuUHAHACOBH NPUXOIH 41
[Tpuxoau OT JUXBH - ICTIO3UTH 1
[Tpuxoau OT HAGMH - HE3eMEIeIICKU 3eMH 3
Hpyru GHUHAHCOBH MPHXOIN 16
IIpuxonu oT apeH/1a U HaeM Ha 3eMEJEJICKU 3eMU 11
IMpuxoau OT MPEOICHKA HA HHBECTUIIHOHHN UMOTH- 3€MEICIICKH 3eMU 10
DuHAHCOBH Pa3XoIu -
Heten pesyJrar oT (pmHaHCOBA JeHHOCT 41
[euan6a/(3ary6a) npeau naHbIu (19)
Janbiu -
[Teyan6a oT nmpeorieHKa HA UMOTH, MaIllTMHK U ChOpBKeHus 1 HIIMA -
Cyma Ha BCceoOXBAaTHHS 10XO0]T (19)

H3mounux: “Puvn Bynneno” A — Ooumupanu eoouwnu ¢punancosu omuemu 3a 2016 2.

Tadanma Ne 296: Otyer 3a nevanbaTa Wiy 3aryoara u Ipyrust BCeoOXBaTeH J0X0.

XUJL. 718. 2018
Ipuxoau ot yciyru 18 21 35
Hpyru npuxoau 19 21 15
[Tewanba oT mpoaak6a Ha HETEKYITH aKTUBU 3 - -
Pasxomu 3a maTepuanu (1) (D) 3)
Pasxou 3a BBHIIHN YCIYTH (30) (52) (56)
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Pasxonu 3a nepconaia (65) (70) (82)
[MpoMsiHa B CripaBeIMBaTa CTOMHOCT Ha
MHBECTHIIMOHHA UMOTH 8 12 5

Pasxonu 3a amopTH3anus - - -
Hpyru pazxonu (2) (6) (6)
Ieuan6a/(3ary6a) oT onepaTuBHa JeifHOCT (50) (75) (92)

DHUHAHCOBU NPUXOAU - - -

DuUHAHCOBY Pa3X0OaH 1) (1) @

IMeuan6a/(3ary6a) npeau faHbId (51) (76) (93)

Pasxonu 3a ganbpIU

IMeuyan6a/(3ary6a) 3a nepuoja (51) (76) (93)
OO0 BceoOxBaTHA nevasida/(3ary6a) 3a roqunara (51) (76) (93)

Ilpes 2017 2. e npomenen ghopmamvm na omuema 3a nevarbama uiu 3a2ybama u Opyausi 6ce00XeameH 00X00 U e U36bPULeHd
pexaacugpurayus na npuxooume. He e nanuye npeusuucnenue na omuemenume npes 2016 2. pesyimamu.

H3mounuxk: “Puva Byineno” A/l — Ooumupanu coouwnu gunarncosu omuemu 3a 2017 2. u 2018 2. u neooumupanu 2o0uwiru omuemu 3a 2019
2.

Tadanua Ne 30: OtueT 32 HapUYHUATE TOTOLH

XUJ. 116.

OmneparuBHa AeliHOCT

[TocThnneHUs OT THPTOBCKH KOHTPAreHTH 37 96 42 42
[TnamaHust KbM THPrOBCKH KOHTPareHTH (775) (13) 37) 161
[InaniaHus KbM NEPCOHAN M OCHTYPHUTEIIHU

HHCTUTYLUU (57) (82) (93) (82)
[Mnamanus Ha JaHBIH, HETHO 123 (5) (6) 14
Jpyru napu4Hu HOTOLH OT ONepaTHBHATA

JCHHOCT (6) 9 4 (8)
Herten napuyeH nNoTok ot onepaTuBHa JeiiHOCT (678) (13) (90) 127

NHBeCTHLHOHHA JeHHOCT
[MpunoOuBaHe Ha UMOTH, MALlIMHKU U ChOPBKEHHS (106) - (291) (1121)
[omy4yenn MUXBH 1 - - -

Jpyru napuuHu NOTOLM OT UHBECTULIMOHHA
JIEHHOCT 5 4 4 -

HeTeH HapH'—[eH IMOTOK OT HHBECTUIIMOHHA
neiinoct (100) 4 (287) (1121)

HerHna npomMsiHa B mapu ¥ Mapu4Hu

€KBHBAJIEHTH (778) ©)] 377) (994)
[Mapu v MTapuYHU CKBUBAJICHTH B HAYAJIOTO Ha
roguHaTa 2 253 1475 1466 1089
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Ilapu ¥ MAPpUYHN eKBUBAJEHTH B Kpas Ha
roauHaTa 1475 1466 1089 95

H3mounuk: “Puvn Byaneno” A — Ooumupanu 2oouwnu ghunancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwiny omyemu
3a.2019 e.

Pubn Bymnenn“ AJl m3roTBs (UHAHCOBHUTE CH OTYETH B CBHOTBETCTBHE ¢ MEXIYHAPOJHHUTE CTaHIAPTH 3a
¢unancoBo otuntane (MC®O), paspaborenn u nyOnmkyBanum oT CbBeTa MO MEXKIYHAPOIHH CUETOBOJHU
cranpapty (CMCC) u mpuetn ot Espomeiickus cpio3 B cworBercTBHe ¢ Permament (EO) 1606/2002 Ha
EBponeiickus napiamenT u Ha CpBeTa.

®unancoBute oTyeru 3a 2016 r. ca ogobpern ot prKoBoacTBOTO Ha [pykectBoTo Ha 07.03.2017 r. 1 3aBepeHH
Ha 28.03.2017 1. Iommmuute ¢uHaHCOBH oT4deTH 3a 2016 T. ca 3aBepeHH OT CHECHUANIU3HPAHO OJUTOPCKO
npennpusite bJIO Bbwarapus OO/l, a oguTHT € W3BBPIICH B CHOTBETCTBHE HAa MEXIyHAPOAHUTE OIUTOPCKU
cragapta (MOC).

CbriacHO M3pa3eHOTO OT OJUTOpa MHEHHE, NPHIOKEHHAT (PUHAHCOB OTYET, CHABbPXKALI OTYeTa 332 (PUHAHCOBO
cberosiHue KbM 31 nekemBpu 2016 r. W oTdeTa 3a BCeOOXBAaTHHS JOXOJH, OTYETa 3a MPOMEHHTE B COOCTBEHHS
KamuTaJ ¥ OT4eTa 3a NMapUYHMTE MOTOIM 3a TOAMHATA, 3aBbpINBAalla Ha Ta3d [aTa, KaKTO M IOSCHUTCIHHUTE
NIPWIOKEHNS! KbM (PUHAHCOBHS OTYET, JaBa BApPHA M YECTHA IpeicTaBa 3a (UHAHCOBOTO CHCTOSHHE Ha
HpyxectBoto kbM 31 mekemBpu 2016 T. m 3a HeroBUTe (PMHAHCOBH PE3YNITaTH OT ACHHOCTTA U MAPUYHUTE MY
MIOTOIM 3a TOJMHATA, 3aBBPIIBAIA HA TasH JaTa, B ChOTBETCTBHE ¢ MeEXAyHApOAHHUTE CTAHAAPTH 3a (UHAHCOBO
otuurane (MC®O), npuetu ot EBponeiickus cpio3.

B nmoknana Ha HE3aBUCHMUS OJUTOP € BKIIFOUYCH maparpad ,,O0pbiaHe Ha MHEHHE , KOWTO TJIACH CICTHOTO:

,»l. Pa3xommre 3a mpumoOuBane Ha [IMA mpuimoxeHne 6 ca IpeACTaBEHW aBaHCH IO TOTOBOPH 3a IOKYIKa Ha
amapTaMeHTH B pa3Mep Ha 635 Xui. JB.

2. Pa3mepbT Ha CcOOCTBEHMs KamWTaj Ha JPYXECTBOTO € MO-MalbK OT perucTpupaHus kamutai. ChriacHo
M3UCKBaHUsITa Ha THProBCKHsI 3aKOH APYKECTBOTO TPsOBa Ja MpeanpueMe CTHIKH, C KOUTO Jia Mpeojolee
HapyIIEHOTO ChOTHOIIIEHHE Ha COOCTBEH M PErHCTPHPaH KanuTai.

®unancoBute oryern 3a 2017 r. ca ogobpern ot prKoBoAcTBOTO Ha pyxkectBoTo Ha 20.02.2018 r. 1 3aBepeHH
Ha 29.03.2018 r. Iogumuute ¢uHancoBu otderu 3a 2017 r. ca 3aBepeHHM OT CICIHMAIM3UPAHO OIUTOPCKO
npeanpustue PCM BI' EOO/], a oauThT € U3BBpPIICH B CHOTBETCTBHE HA MeXXayHapOIHUTE OAUTOPCKH CTAHAAPTH
(MOC).

CprilacHO M3pa3eHOTO OT OJUTOpa MHEHME, NPHIOKEHHAT (PUHAHCOB OTYET, ChABPXKAII OTYeTa 33 (PUHAHCOBO
cberosiaue KbM 31 nexemBpu 2017 1., oTueTa 3a BceOOXBATHUS JI0XO/I, OTYETA 32 IIPOMEHUTE B COOCTBEHUS KaITUTAI
W OTYeTa 32 MAPUYHUTE TOTOIM 33 TOMHATA, 3aBbPIIBAIla HA Ta3U /1aTa, KaKTO ¥ MOSCHUTEITHUTE NMPHUIOKEHHS KbM
(MHAHCOBHS OTYET, JlaBa BSpHAa M YECTHA MpejcTaBa 3a (pPUHAHCOBOTO chCcTOsiHME Ha JlpykecTBoTO KBM 31
nexemBpu 2017 r. u 3a HeroBute (HUHAHCOBU PE3yJNTaTH OT JEHHOCTTAa M MAapUYHUTE My MOTOLHM 3a TOAMHATA,
3aBbpIIBAIlla HA Ta3W JlaTa, B ChOTBETCTBHE ¢ MeXIyHApOJAHUTE CTaHIApTU 3a (uHaHcoBO oTunTaHe (MCDO),
npuetn oT EC 1 6BJIrapckoTo 3aKOHOIATEIICTBO.

®unancoBure orvern 3a 2018 r. ca onobpenHn ot prrkoBozcTBOTO Ha [pyx)ectBoTo Ha 28.02.2019 r. u 3aBepeHn
Ha 25.03.2019 r. lomumunte ¢uHancoBu ordetn 3a 2018 r. ca 3aBepeHM OT CHENMAIM3HPAHO OJUTOPCKO
npegnpusitue PCM BI' EOO/I, a oauTHT € U3BBPILIEH B ChOTBETCTBUE HA MeKayHapOIHUTE OAUTOPCKU CTAHAAPTH
(MOC).

ChriaacHO M3Pa3eHOTO OT OAWTOpPAa MHEHHE, NMPUIOKEHUSAT (MHAHCOB OTYET, CHIBPXKAIN[ OTUEeTa 3a (PMHAHCOBO
cberosiHue KbM 31 nexemBpu 2018 r., oTdera 3a nevanOara mim 3arybaTta v Ipyrus BceoOXBaTeH JA0XOJ, OTYETa 3a
IIPOMEHHTE B COOCTBEHMS KalUTAJI U OTYETa 3a MapUYHKUTE ITOTOLM 33 TOIMHATA, 3aBbpIIBAllla Ha Ta3H JaTa, KaKTo U
TIOSICHUTEITHUTE MPUIIOKEHHS KbM (PMHAHCOBHUS OTYET, AaBa BSIpHA M YECTHA NPE/ICTaBa 3a (PMHAHCOBOTO CHCTOSIHUE
Ha JlpyxecTtBoTO KBbM 31 nexemBpu 2018 r. n 3a HeroBute (PMHAHCOBH PE3YNTATH OT JICHHOCTTAa M MApUYHHUTE MY
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MOTOIM 3a TOJMHATA, 3aBbPIIBAIA HA Ta3M JaTa, B CbOTBETCTBUE ¢ MEXAyHApOAHUTE CTaHAAPTH 3a (MHAHCOBO
otruntane (MC®PO), npuetu ot EC 1 6barapcKoTo 3aKOHOJATENICTBO.

®unancoust orvyer KbM 31.12.2019 r. e ogobpen u npuer ot Cheera Ha aupekropute Ha 30.01.2020 r. u He e
OIUTHPAH.

3. BHAYUMHU MPOMEHHA BbB ®PUHAHCOBOTO CbCTOSSHHUE HA TPYIIATA,
HACTBHNHUJHU CIHEJ KPASI HA NOCJUEJIHUS MEPUAOJ, 3A KOMUTO CA
NYBIUKYBAHUN OJUTUPAHU TOAUINIHU UJIUN MEXJUHHU ®PUHAHCOBHU
OTYETH

,,Pubi bymienn A/l He € yacT OT IKOHOMHUYECKA rpyna.

IMocnennure myOnukyBaHH (PMHAHCOBH OTYeTH Ha EMHTEHTa ca TOAWIIHUTE HEOAWTHPAHU (MHAHCOBH OTUETH 3a
2019r.

Cnen 31.12.2019 r. He ca HACTBIMIIN 3HAYNMH IPOMEHH BBB (PHHAHCOBOTO ChCTOsTHHUE Ha EMuUHEHTA.

4. TIPABHU U APEUTPAXHHU MPOU3BOJICTBA

pr)KeCTBOTO HE € CTpaHa IO AbpPiKAaBHU, IPABHU HIIN ap6I/ITpa)KHI/I MNpOU3BOACTBA, BKIKOYUTCIIHO BUCAIIN WIN
TAaKHWBa, KaKBUTO € BCPOATHO a 6L,E[aT 06pa3yBaH1/I 34 MPCAXOAHUTEC 12 MEcela, KOMTO MMaT HUJIM MOrar aa mmar
CBIICCTBCHO BJIMSIHUC BBPXY EMUTCHTA, HCTOBOTO (I)I/IHaHCOBO CbCTOAHHUEC UIIN peHTa6I/IJ'IHOCT.

X. INOAPOBHU JAHHMU 3A IIPEJJJIATAHETO U 3A TOITYCKAHETO 10
TbPI'OBUSA

1. IPEAJATAHE U JONMYCKAHE O TbPTOBUSA

IIEHHU KHUXA, IPEJIMET HA HACTOSI[OTO MYBJIUYHO MPEAJTATAHE

[penmer Ha myOamuHO npeanarane ca 5 000 000 6p. oOMKHOBEHH, TOMMEHHH, OS3HAIMYHHN AKIMH OT YBEIHYCHHETO
Ha KanuTana Ha ,,Pubn bymnena™ AJl ¢ HOMUHAIIHA M eMHCHOHHA CTOMHOCT OT | (€11H) JieB BCsKa.

AKIHMHTE OT Ta3W €MHCHS Ca OT ChIIUS KJIac, KAKTO BeYe M3AaJCHUTE akiuu Ha J[py>KeCTBOTO M N1aBaT €HAKBH
IpaBa Ha MPUTEKATEIIUTE CH — MIPABO HA €IUH TJIac B 00IIOTO ChOpaHue Ha aKIIMOHEPHTE, IPABO HA IWBUJCHT U HA
JIMKBUJIALMOHEH JI5U1, CbPa3MEPHU C HOMUHAJIHATA CTOMHOCT Ha aKUUsTa.

Kammuranet Ha JpykecTBOTO mie OBlIe yBEIWYCH caMO ako OBJAT 3ammcaHM W IuiaTeHu Haii-mamko 1 000 000 6p.
aKLUK ¢ HOMAHAJIHA ¥ eMUCHOHHA CTOMHOCT OT 1 JIB. BCsKa, B KOMTO ciiyyail KanmutansT Ha J[pyecTBoTo mie Oble
YBEJIMYCH CaMO ChC CTOWHOCTTA Ha 3aIIMCAHUTE AKLIHH.

IIPABA 110 HEHHUTE KHHXKA H PEJ] 34 YIIPA’JKHABAHETO UM

Beska obukHOBeHa akmwms Ha ,,Pubn Bymnenn” AJl maBa mpaBo Ha riac B OOmOTO chOpaHHWe Ha aKIUOHEPHUTE,
MIPaBO Ha JAWBHJICHT W HA JTUKBUIAIIMOHEH /ST, MPOTIOPIIMOHAIHA ¢ HOMUHATHATA CTOMHOCT Ha aKIIUATA.

IIpaBo Ha 1MBUAEHT

Pemenuero 3a pasmpenencHue Ha rmevyandara Ha JPY>KECTBOTO CE B3eMa OT PEIOBHOTO roxuirHo O0moTo crOpanue
Ha aKIMOHEPHTE Bh3 OCHOBA Ha MpeiokeHneTo Ha ChBeTa Ha AMPEKTOPHUTE U IPH CHa3BaHE Ha W3UCKBAHUITA HA
1. 247a n un. 246, an. 2, T. 1 ot TproBckus 3aKoH.

Cwrimacuo ui. 1158, amuues 3. ot 3IIIIIK, npaBoTo Aa modydar IUBUIACHT MMAT JIMIATa, BIIUCAHU B IICHTPATHUS
pPEeTHCTBHD Ha IICHHHW KHIDKA, KaTO TaKWBa C MPaBO Ha AUBUACHT Ha 14-us 1neH cienx JeHs Ha oOmoTo chOpaHue, Ha
KOETO € MPHUET TOJUIIHUAT, ChOTBETHO 6-MECEYHUAT (PUHAHCOB OTUET W € B3E€TO PEIICHHE 3a paslpe/elieHre Ha
mevanbaTa, KaTo ce MpuiaraT pasnopenourte Ha wieH 1150, crmopea KOHTO, MPaBOTO HA IJIAC CE YNPaKHSIBA OT
JMuaTa, BIUMCaHU KAaTO TaKMBa C MPaBO Ha IJIac B LIEHTPAJIHUS PETUCThpP Ha LEHHU KHIDKA 14 THU mpenu jataTa Ha
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00moTto cebpanune. LIeHTpaHUAT perucTbp HA NEHHNM KHHMXKA € JUIBXKEH J1a MPEJOCTaBU Ha JPYKECTBOTO CIUCHIHN
Ha aKIMOHEPHUTE U Ha Iy)KICCTPAaHHUTE JIMNa 1o wi. 136, ai. 1 mo MckaHe Ha JIMIETO, OBJIACTEHO J1a YIPaBiIiBa U
MPeACTaBIsIBa ApYykecTBOoTO. MH(popMamusTa MOXXe Aa Ce NPENOCTaBH IO HCKaHE HAa JPYKECTBOTO M UYPE3
LEHTPAIHUS JICTIO3UTap Ha [ICHHH KHIDKA, PU KOMTO ca pETUCTPUPAHU LIEHHNUTE KHIDKA U KOWTO TIpeJyIara yCIyrure
mo T. 2, Oyksa "a" ot pa3gen "b" na [Ipunoxenuero kpM Permament (EC) Ne 909/2014 na EBporneiickus mapaaMeHT
n Ha CsBera ot 23 romu 2014 r. 3a monoOpsiBaHe Ha CETHIMEHTAa HA LIEHHUW KHWXa B EBpormeiickus cbro3 M 3a
LEHTPaJIHUTE AENO3UTapy Ha IEHHM KHMKA, KaKTO M 3a M3MeHeHue Ha aupektuBH 98/26/EO u 2014/65/EC u
Pernament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014 r). IIpuchCTBHETO Ha JIMILETO B TO3H CIHCHK €

AOCTAaTBhYHO YCJIOBHUE TO Ja IMOJIYYHU JUBUIACHT, CJICA HAUIE)KHATA MY JICTUTUMAaLU .

JluBuzieHTHTE ce M3IUTAmaT B CpPok OT 60 AHU OT MpoBeXIaHe Ha OOIIOTO ChOpaHWE, HA KOETO ca IJIaCyBaHH.
W3nnamanero Ha TUBUAEHTA C€ U3BBPILBA ChC ChAeicTBUEeTO Ha LleHTpanHus aeno3utap.

Pasxomure mo m3IIamaneTo Ha JUBHICHTA Ca 32 CMETKa Ha I[py)l(eCTBOTO.

JInmara, mMary MpaBo Ha AWBUACHT, KOUTO HE TO MOTHPCAT B MTOCOUYCHHS CPOK, MOTAT J1a YIIPAKHAT TOBA IPABO 10
M3THYaHe Ha OOIIUS S5-TOAMIICH MAaBHOCTCH CPOK, CJIEN KOETO MPaBOTO CE IOTacsBa M HEMONyYCHUTE TUBHICHTH
ocrasar B [[pyecTBoTO.

Hsma orpannyeHus U crienuaiHy IPOLeLypH 32 HenpeOnBaBaliy AbpKATEIH.
IIpaBo Ha riac

IIpaBoTO Ha riac BB3HMKBA C ITBJIHOTO M3IUIAI[AHE HA EeMHCHOHHATa CTOMHOCT M BIIMCBAHETO HA YBEIWYCHHUETO Ha
Kanurana B TbproBCKUst perHCTH.

Cewraacuo wi. 1156. ot 3K, mpaBoTo Ha Tiac ce ynpakHsABa OT JIMIIaTa, BITUCAHNA KaTO TaKWBa C MPAaBO Ha riac
B IIEHTPAJHUS PETHCTHP Ha IIEHHH KHIKa 14 AHU mpean garaTta Ha oOmOTO chOpaHue. LIeHTpamHuAT perucTsp Ha
LICHHU KHIKA € JITBXEH Ja MPEAOCTaBH Ha APY>KECTBOTO CITMCHIM Ha aKIMOHEPHUTE U HA Ty>KACCTPaHHUTE JIMIA 10
ui1. 136, an. 1 mo uckaHe Ha JIMIIETO, OBJIACTEHO JIa YIPaBIsiBa U NPeJCTaBisaBa ApyxecTBoTo. MHdopmanusta Mmoxe
Jla ce MPeJOCTaBU M0 MCKaHEe Ha APYKECTBOTO M upe3 LIEHTPAJIHUS NENo3UTap Ha LIEHHW KHUXKA, NPU KOHTO ca
pETUCTPUpPaHU LIEHHUTE KHIDKAa U KOWTO Ipejuiara yciayrure mo T. 2, Oyksa "a" ot pasgen "B" ma Ilpunoxenuero
kbM Pernament (EC) Ne 909/2014 na Eponeiickust napiamenT u Ha ChBeta ot 23 ronu 2014 r. 32 monoOpsiBane Ha
CeThJIMEHTA Ha 1IGHHM KHIDKa B EBporeiickus Chlo3 U 3a LIEHTPAJIHUTE NETO3UTapy HAa IIEHHH KHUXKA, KaKTO U 32
n3MeHeHne Ha nqupektuBu 98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014
r). IIpHchCcTBHETO HA JIMLETO B TO3M CHHCBK € JOCTATBYHO YCIOBHE TO Aa ydyactBa B OOmoro cwOpaHue U 1a
yIpakHH TPaBOTO CH Ha TJac, cjel] Haae)XHaTa My JIETUTUManus (IMYHa KapTa 3a (pu3nYecKuTe JINIA;
YIOCTOBEpEHHE 32 aKTyallHO ChCTOSHHE Ha aKI[MOHEp — IOPUIMYECKO JIMIIE U ChOTBETHO JIETUTUMHUPAHE Ha HETOBUS
npeacrasuten). [nmacysanero B OOmOTO CchOpaHWe JIWMYHO WM Ype3 IBIHOMOINHHK. [IpencraBurenuTe Ha
AKIHOHEPHUTE CE JICTUTUMHUPAT C MUCMEHO ITBJIHOMOIIHO, KOETO TpsIOBa J1a Obje 33 KOHKPETHO 001110 ChOpaHue, 1a e
M3pUYHO U Ja MMa MHHHMAJIHOTO ChIbp)KaHue, ompeneneHo ¢ wi. 116, am. 1 ot 3IIIIIK u Hapenbara 3a
MHUHHAMAJIHOTO ChABPKAHHUE Ha IBIHOMOIIHO 3a MpPEACTABUTEIICTBO Ha AaKIMOHEp B OOLIOTO CchOpaHHe Ha
JPYXECTBO, YAUTO aKIMH ca OMIN MpeAMET Ha MyOJMYHO Mpe/yiaraHe.

[Ipu yBennvyaBaHe Ha KaluTalla BCEKH aKIIMOHEP MMa IPaBoO Aa MPUI00UE YacT OT HOBUTE aKIMH Ha JIPYKECTBOTO,
KOSITO CHOTBETCTBA HA HETOBUS JISUT B KamuTala Ipean yBelndeHnero. [IpaBo Ja yyacTBaT B yBEIHYCHHETO MMAT
JUIIaTa, MPUIOOWIIN aKIMK Hali-KbCHO 14 MHU clle nararta Ha pemeHneTo Ha O0ImoTo crOpaHue 3a yBeanJaBaHe Ha
Kamurana, a Koraro pelieHHeTO 3a YBEJIMYEHHETO Ha Kamurtasia ce B3ema oT ChBeTa Ha JUPEKTOPUTE — JIUIIATA,
MIPUIOOWIIN aKIUU HAW-KbCHO 7 JHM CJel JAaTraTa Ha MyOJIMKyBaHe Ha ChOOIIEHUETO 3a MyOJMYHO Mpeasiarane Mo
. 92a, an. 1 or 3ITILK.

IIpu yBenuuaBaHe Ha KanuTana Ha J[pyKecTBOTO upe3 3allUCBAaHE HA aKI[UH C€ U3aBaT IpaBa o cMHUChIa Ha § 1, T.
3 or Hombmaurennure pasnopenou Ha 3[IIMLK. Cpenry Bcska chlecTByBalia akius ce HM3/1aBa €IHO IIPaBo.
CBOTHOILIEHNETO MEXAY H3AaJEHHUTE MpaBa U €HA HOBAa aKIMsA C€ ONpeAes B PELICHHETO 33 yBEIUYaBaHE Ha
Kamurana.
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[IpaBo Ha TUKBHIATIMOHEH ST

OOukHOBeHaTa akmus Ha J[py>KeCTBOTO HaBa IPABO HA JIMKBHUAAIIMOHEH JsUI, NPOIOPLHOHANICH C HOMHHAJIHATA
CTOMHOCT Ha akiMsATa. ToBa MpaBo € YCIIOBHO — TO BB3HHKBA U MOXeE Jla ObJie yIpaKHEHO, caMo B ciiydail ue (1
JIOKOJIKOTO) TIPH JIMKBUJAUUATA Ha J[py>KECTBOTO i€l YAOBJIECTBOPSBAHETO Ha NMPETEHIMUTE Ha BCUYKH KPEIUTOPH
€ OCTaHaJI0 MMYILIECTBO 3a paslpeAeissHe MEXAY akKIHOHEpHTE W A0 pa3Mepa Ha ToBa mMymiecTBo. C mpaBo Ha
JMKBUJALMOHEH JsU1 pasnojaraT caMo JIMIaTa, BIMCAaHW B perucTpure Ha ,llenrpanen nemosurap” A/l xaro
aKIMOHEpW KBbM MOMEHTa Ha TpekparsBaHe Ha JlpyxecTBOTO. JIpyKecTBOTO ce MpeKpaTsBa IO pelIeHHe Ha
O0m10TO cHOpaHMe Ha aKIIHOHEPHUTE W B APYTHUTE MPEIBUICHU B 3aKOHA W YcTaBa cirydan. ChIiIacHO IeHCTBAIIOTO
3aKOHOJATEJICTBO, NPABOTO HA JIMKBHUAALIMOHEH JSUI Ce IIOracsiBa ¢ M3THYAHETO HA OOMIMS 5-TOOWIIEH NaBHOCTEH
CPOK.

Beska akius maBa v TOIMBIHATEITHA TpaBsa, IPOU3TUYAIIN OT OCHOBHHUTE, KaKTO CJI€/IBa:

- IlpaBo Ha BCeKHM aKIMOHEp Ja y4acTBa B YIIPaBICHHETO, Ja M30Mpa M na Obie M30MpaH B OpPTaHHUTE Ha
yIpaBIICHUE;

- HpaBo Ha I/IHCI)OpMaL[I/IiI, B TOBAa YMCJIO U IPAaBOTO HaA MPCABAPUTCIIHO 3alI03HABAHC C IMCMCHUTC MATCpHUAJIN 10O
00sBEeHHS JAHCBCH PCJ] HA O6HIOTO C”b6paHI/Ie Ha aKIIMOHCPUTE U CBO60,HHOTO UM [OJIy4aBaHEC IPH MMOUCKBAHE,

- IlpaBo na oOxanBa npex cpaa pemeHus Ha OOIOTO chOpaHue, NPOTUBOPEYAIIN Ha 3aKOHA WK Y CTaBa.

IIpaBa Ha MHMHOPUTAPHUTE AKIHOHEPH:

AKLII/IOHCpI/I, NpUTEIKABaAIIX 3aCAHO UK MTOOTACIIHO Hali-MaJIKO 5 Ha CTO OT KamuTajaa Ha I[py)KCCTBOTO Morar:

- Ilpm Oe3neiicTBHe Ha yNpaBUTEIHWTE MYy OpraHd, KOETO 3acTpallaBa HMHTepecuTe Ha JIpyXecTBOTO, na
HpeAsBAT IIPEA Cha UCKOBETE Ha J[py’KecTBOTO Cpelry TPETH JIHLa;

- Ja mpensBsT HCK NIpen OKPBXKHUS ChI IO ceganumiero Ha Jlpy)kecTBOTO 3a 00e3IIeTeHHE Ha BpPEaH,
NpUYUHEHHN Ha J[py’KeCTBOTO OT ACHCTBUS MM O€3AeHCTBUS HA WICHOBETE HA YIPABUTEITHUTE M KOHTPOJIHHUTE
OpraHu U Ha MPOKYPUCTHUTE Ha [lpy’KecTBOTO;

- Jla uckar ot O6moTo crbpaHue WIN OT OKPBKHHUSA ChJ] HA3HAYaBAHETO HAa KOHTPOJIbOPH, KOUTO J1a TIPOBEPST
IsJ1aTa CYeTOBOHA JOKYMEHTAIHS Ha J[py»KEeCTBOTO M Ja U3TOTBAT JOKJIAJ 32 KOHCTATALIMUTE CH;

- Jla uckaT OT OKPBHKHUS ChJ] CBUKBaHEe Ha OOII0 ChOpaHHE WM OBJIACTABAHE HAa TEXCH MPEICTABHUTEI Jla CBUKA
06110 chOpaHue Mo ONPEJIENICH OT TAX THEBEH PEll;

- [a BkIIIOYaT HOBW BBIPOCH M Jla TpeylaraT pelleHHs Mo Bede BKJIIOYEHH BBIPOCH B IHEBHHS pell HAa Bede
cBukaHo OOII0 chOpaHNe Ha aKIIMOHEPHTE 110 peAa Ha Wi. 223a oT T'hproBCKUs 3aKOH.

AKIMOHEpH, KOUTO TOBEYE OT TPU Mecela MPUTEeKaBaT aKIUH, MMPEICTABIABAIIM MOHE 5 Ha CTO OT KaluTaja Ha
Jpy)XecTBOTO, MOTAaT cliell OOSBSIBaHE B THPTOBCKUS PETHCTHP WIIM M3IpallaHe Ha IMOKaHAaTa Ja BKIIOYAT U JPYTH
BBIPOCH B THEBHUS pej Ha 00moTo chOpaHue, ceriacHo wi. 223a ot T3. Ha ocHoBanme . 118, an. 3 ot MK,
MIOCOYEHOTO mpaBo mo wi. 118, an. 2, 1. 4 ot 3IIILK He ce mpunara, koraTo B [HeBHUSA pea Ha OOm0TO ChOpanue e
BKIIIOYCHA TOYKAa, YMHTO NIpeaMeT € B3eMaHe Ha pemeHue mo wi. 114, am. 1 ot 3IIIIK, xato numara mo
MIPEAXOTHOTO M3pEUCHHE HAMAT MPaBo Jla BKIIOYBAT B THEBHUS pef Ha OOMIOTO ChOpaHre HOBH TOYKH 32 B3EMaHE
Ha pewenue no 4i. 114, an. 1 ot 3TTILK.

PEIIIEHHA, Bb3 OCHOBA HA KOUTO IIEHHUTE KHHUKA LLE B'B/TAT H3/TA/TEHH

[Ipennaranure akuuu OT YBEJIMUYEHUETO Ha KamuTaia Ha ,,Pubn bymnenn” Al ce u3naBat Ha OCHOBaHME pELLIEHUE
Ha ChBeTa Ha TUpEKTOpUTE (CHINIACHO OBIIACTSABAHE ¢ Y CTaBa), B3€TO Ha 3acelanue, nposeaeHo Ha 06.12.2019 r., 3a
yBenan4aBaHe Ha KarnuTaina ot 2 500 000 neBa, pasznpenenes B 2 500 000 6posi 0OMKHOBEHH, TOMMEHHN O€3HAIMYHH
aKlIMu, BCSKa €JHa C MPaBo Ha €JUH IV1ac U HOMHHAIIHA cTOMHOCT OT 1o 1 neB, 1o 7 500 000 neBa, upe3 u3gaBaHe Ha
HoBu 5 000 000 Opost Ge3HANMYHM aKUWH, C TPaBO HA €IWH IJIaC U HOMHHAJIHAa CTOHHOCT OT 1 sieB. Che CHIIOTO
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pemerre ot 06.12.2019 r. CeBeThT Ha OUPEKTOpPHUTE HA J[PY>KECTBOTO € ONMPEICIH €MHCHOHHATa CTOMHOCT Ha
HOBOM3/Ia/ICHUTE aKI[MU B pa3Mep Ha | JieB 3a aKifusl.

Ha cBoe 3acemanme ot 26.02.2020 r. CpBeThT Ha AWPEKTOPUTE € IPHET HACTOSIIUS KOPHTHpPAH MPOCIEKT 3a
II'BPBUYHO IyOJIMYHO TIpeylaraie Ha akiuu Ha ,,Pubn bymnenn” AJl.

Kamuranpt ce yBenndaBa 1o pefa u mpH ycioBusaTa Ha wi. 192, an. 1, mpen. mepBo, wi. 194, an. 1 ot TeproBekus
3aKoH, WwI. 196, an. 1 ot TeproBekus 3akoH 1 wi. 112 u ci. ot 3IITHK.

Hacrostmusar IIpocnekT, M3roTBeH KaTo €QUHEH AOKYMEHT cbriaacHo Ilpunoxenue 1 u Ilpunoxenue 11 Ha
Henerupan Permament (EC) 2019/980 e 6un omobpen ¢ Pemenne Ne 206-E/12.03.2020 r. ot Komucusra 3a
¢uHaHCOB Hanm3op Ha PemyOnmka Bbarapus, B kKauecTBOTO M Ha KOMIIETEHTeH opraH chkriacHo Permament (EC)
2017/1129.

Komucusra 3a ¢unancoB Hanzop Ha PenyOnuka bbarapust omoOpsiBa Hactosimius [IpocnekT, €IMHCTBEHO ako
orroBaps Ha HajoxeHute ¢ Permament (EC) 2017/1129 crasgapté 3a DTBIHOTA, pa3dWpaeMocT U
MOCIIEI0BATENHOCT.

ToBa onoOpeHne He cresBa Jia ce pasriexaa KaTo MOTBBbP)KICHHE HAa KAYeCTBOTO HA IEHHNTE KHIKA, IPEIMET Ha
Hacroswmus IIpocnexr.

I/II/IHBGCTI/ITOPI/ITe Tpi[6Ba CaMU Ja MpCUCeHAT L[eJ'IeC'BO6paSHOCTTa Ha MHBCCTHULMUATA B ICHHUTC KHHWXKA, MPCAMCT HaA
HaCTOANIOTO Hy6J’II/I‘IHO npegjiarane.

YCIIOBHUA U PEJ] 34 3AIITHCBAHE HA AKITUHTE, BK/TIOYHUTE/IHO YC/IOBUA 34 IONTBJIBAHE HA
DOPMYJIAPHU U IIPEJICTABAHE HA JIOKYMEHTH OT HHBECTUTOPHTE

l. DuznyecKu JuNA:

S WMeHaTa M YHMKaJHUAT KIMEHTCKH HOMED Ha JIMIIETO U Ha HETOBUS IThJIHOMOIIHUK, a aKO TAKMBA HOMEpA
HE Ca NPUCBOCHHU — ChOTBETHO MACHTH()HUKAIIMOHHU TaHHH M0 WwI. 66 oT Hapenba Ne 38

S  Ewmwurenr, ISIN kox Ha emucust, LE| ko u Gpoii Ha akuuTe, 3a KOUTO C€ OTHACS 3asBKaTa;
S ara, 4ac W MACTO Ha TOJ[aBaHe Ha 3asBKaTa;
S o0uia CTOHHOCT Ha OPBYKATA;
S  pyru NpUIOKHMHU PEKBU3UTH chriiacHO wi. 34, ain. 1 ot Hapenba Ne 38;
S MOANHKC HA JIMIETO, KOETO M0/1aBa 3asgBKaTa.
1. FOpuauyecku Juna:

S  (upMa M yHHKATHHUAT KIMESHTCKH HOMEp Ha JIMIETO M Ha HErOBHs ITBJIHOMOIIHHUK, & aKO TaKHBa HOMepa He
ca IIPUCBOCHU — ChOTBETHO MICHTU(HUKALMOHHH JIaHHU 110 WI. 66 oT Hapenba Ne 38;

=} JAHHHUTC 110 TOYKa 1 o-rope.

1. Yy:xaecTpaHHO (U3MYECKO/IOPUIMYECKO JHIle — aHAIOTHYHU HICHTH()UKAIIMOHHN JaHHM 1O Todka |
nunu Touka Il mo-rope

KeM mmcMmeHaTa 3asBKa ce mpuiarar: (a) 3aBEepeHO KOMHE Ha YAOCTOBEPEHHE 3a aKTyallHa PErucTpanus Ha
3asgBHUTENINTE — IOPUANIECKH JINIA, U3/aJICHO B TPIMECEUEH CPOK IMPEIH JlaTaTa Ha MOoJjaBaHe Ha MIICMEHATa 3asBKa,
OCBEH aKO IOPHUIMYECKOTO JUIE € PETUCTPUPAHO/TMPEPETUCTPHPAHO B TBHPrOBCKUS PETHCTBP M PETUCTHPAa Ha
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IOpUINYECKUTE JIMIa C HECTOMAHCKa IeJI KbM ATCHIMATA 110 BIHCBaHUATA. AKO IOPHUAMYECKOTO JIHIE €
PETUCTPUPAHO/TIPEPETUCTPUPAHO B THPrOBCKHUS PETUCTHP U PETHCTHPA HA IOPUIMYECKUTE JIUIA C HECTOMAHCKA IIeTT
KbM ATEHIIMATA 110 BIMCBaHMATA, ce mpexacTaBs camo HeroBusaT EUK; (0) mpeBeneHr u 3aBepeHH ITOKYMEHTH 3a
peTUCTpamys Ha YYXXACCTPaHHH OPHINYECKH JIMIAa — KONHE OT PETUCTPAIMOHHMS akT (WIH JAPYT HIACHTHYCH
YAOCTOBEpUTENICH JOKYMEHT) Ha CHOTBETHHS UYXKI €3WK, IIPEBOJ HA TEKCTa Ha PETHCTPALMOHHUS aKT, ChIbpIKaIl]
I'BJIHOTO HAUMEHOBAaHUE Ha IOPUIMYECKOTO JIMIE; JaTa Ha HU3JaBaHE W Jbp)KaBa Ha PETUCTpallUs; aapec Ha
IOpUAMYECKOTO JIMIE; UMEHATa Ha JIMIAaTa, OBJACTEHU Ja IO MPEACTaBIsBAT, KAKTO U KOMHE OT JOKYMEHTa 3a
CaMOJIMYHOCT Ha JIMIIETO, KOETO MOJIaBa 3asBKaTa (3aKOHEH MPEACTaBUTEN WM MIBJIHOMOIIHUK ), 3aBEPEHO OT HEro;
(B) opuruHaj Ha HOTapHaJHO 3aBEPEHO M3PUYHO ITBIIHOMOIIHO Jekiapanus mo wi. 25, an. 1 ot Hapen6a Ne 38 3a
€HOTOJIUILIEH CPOK Mpeau MojaBaHe Ha MOpbUKaTa, B Cliyuyail Ha MO/JaBaHE HA HAPEXKAAHETO Ype3 MbIHOMOIIHUK.
IOpunndecknTe TUIa MOJABAT 3asABKH Upe3 3aKOHHHUTE CH MPEICTaBUTENH, KOUTO CE JITUTHMHUPAT C TOKYMEHT 3a
CaMOJIMYHOCT, KOIHE OT KOWTO ce IpHiiara KbM 3asBKaTa. B MombIHEHHE ce mpriara | KOMHe OT PEeTUCTPaIiATa 1o
BYJICTAT, ako uMa TakaBa, 3aBepeHa OT 3aKOHHHS IpeAcTaBuTesl. PU3NUECKUTE JIUIA MOJaBaT 3asBKUTE JTHIHO,
KaTo Ce JIETHTUMHpAT C IOKYMEHT 3a CaMOJMYHOCT, 3aBEpEHO KOMHE OT KOHTO ce Mpmiiara KbM 3asBKaTa.
UyknecTpanHd (pU3WYECKH JIMIA MIPHUJIaraT IpeBOJ Ha CTPAHUINTE OT JOKYMEHTa UM 3a CAMOJIMYHOCT (ITIAcIopTa),
ChIbpXKaIM HMHGpOpPMaIMs 3a IBIHOTO KMME; HOMEp Ha JOKyMEHTa; JaTa Ha u3/aBaHe (ako MMa Takapa);
HAIMOHATHOCT; ajpec (ako MMa TaKbB B JOKYMEHTa) U OOMKHOBEHO KOMHUE Ha IMPEBEJACHUTE CTPAaHUIM Ha
JIOKyMEHTA 33 CaMOJIMYHOCT, ChABPIKAIIN ApYyTra HHPOPMAIHs, BKIIIOYUTESIIHO CHUMKa Ha JIMIETO. 3asBKaTa MOXe Ja
ce Mmojajge W upe3 MBJIHOMOIIHUK, KOHTO C€ JIETUTMMHUpA C HOTAPUATHO 3aBEPEHO W3PUUYHO ITHJIIHOMOIIHO H
JOKYMEHTHUTE, U30POCHU MO-TOPE B ChOTBETCTBUE C YITBIIHOMOIIUTEIIS (FOPUAMYCCKO HITH (PU3HUYCSCKO JIHIIE).

3asBKUTE ce IoJaBaT dYpe3 JUICH3UPAHUTE HHBECTUIIMOHHM IOCPETHMIM BCEKH pabOTeH IEH OT CpoKa Ha
noxnuckara ot 9:00 no 17:00 yaca, uiu B CbOTBETHOTO pabOTHO BpeMe Ha BCEKH MHBECTUILIMOHEH ITOCPEIHUK, aKo €
pPa3IMYHO OT MOCOYEHOTO, HO He MO KbCHO OT 17:00 waca Ha mociemHus I€H OT Cpoka Ha moamnuckata. [Ipu
IoJlaBaHe Ha HapeXJaHe A0 WHBECTULHMOHEH MOCPEAHUK, IIPU KOUTO ce BOAAT KJIIMEHTCKUTE CMETKH Ha JIHILETO, ce
mpujiaraT CbOTBETHUTE pasmopendu Ha Hapenda Ne 38 na KOH. MHBeCTHIIMOHHUTE TOCPETHUIN BOAST THEBHHUIIN
IIpH CTa3BaHe Ha m3uckBaHUATA Ha Hapen6a Ne 38 na KOH.

3anMcBaHeTO Ha aKOuu C€ CcUYhuTa 3a HEﬁCTBHTeHHO, CaMO aKO € HampaBCHO OT IPUTEKATEC] Ha MpaBa 10
MaKCHMaJIHHUSA Bb3MOXKCH 6p0ﬁ aKIIM1, 1 € BHECCHA Iis1j1aTa EMUCHOHHA CTOMHOCT Ha 3aIIMCBAaHHUTE aKIUH B CpOKa 1
npu ycCJioBUATa, MOCOYCHU ITO-AO0TY. HpI/I YaCTUYHO 3alliallaHe Ha €MHUCHOHHATa CTOMHOCT C€ CYHMTa 3aIrcaH
CBbOTBCTHHAT 6p017[ aKI[MH, 3a KOUTO ChllaTa € U3IlIaTCHA U31AJI0.

PE]] 34 YHPA’KHABAHE HA IIPABOTO HA IIPEJJIIOYUTATE/IHO 3AKYIIYBAHE HA
IIPEJTVIATAHHTE HEHHH KHHKA (PEJ] 34 YIIPAZKHABAHE HA ITPABATA 34 3AIIUCBAHE HA
HEHHHTE KHHJKA ITO CMHCBJIIA HA § 1, T. 3 3MIIIK); PEJ], KOUTO CE ITPHJIATA ITPH
HEYIIPA’KHABAHE HA TOBA ITPABO

B®B BpB3Ka ¢ pasnopendute wi. 1126, an. 2 ot 3IIILIK u BEB Bpb3Ka ¢ pemieHreTo Ha ChBeTa Ha TUPEKTOPUTE HA
,.Pubi bymnenn” AJl 3a yBenuueHue Ha KamuTaia, IPaBo Ja yyacTBaT B YBEJIMYEHUETO HA KaluTalla UMar JIMLATA,
MPUIOOWITN aKIMK HAal-KbCHO 7 JIHU Cliel MyONrKyBaHe Ha ChoOmeHneTo mo wi. 92a, an. 1 3IIIILK. B cpok mo tpu
pabOTHU JHU OT U3THYAHETO HA 7-THEBHHS CPOK IO MPEAXOIHOTO M3peueHue ,,l{enrpanen nenosurap™ AJl oTkpusa
CMETKU 3a IpaBa Ha JIMLATa MO NPEeIXOAHOTO M3pEUYeHHE Bb3 OCHOBA HAa JIAHHUTE OT KHUTaTa Ha aKIHOHEPHTE.
Cpenry Bcsika ChIIECTBYBAIA KbM Kpast Ha TOCOYSHHSI CPOK aKIUs Ce M3aBa eIHO MpaBo, kato 1 (eqHO) MpaBo JaBa
BB3MOXKHOCT 3a 3armicBaHe Ha 2 (JIB€) HOBM aKIMU [0 EMHUCHOHHA CTOMHOCT OT 1 jieB Besika. [lpu yBenvuaBaHe Ha
KamuTaja Ha MyOJUYHO JPYKECTBO BCEKH aKIMOHEP MMa MpPaBO Jia MPUA0OHME aKIWh, KOUTO CHhOTBETCTBAT Ha
HETOBHS I B KamuTaja mpead ysenumueHuero. Unm. 194, am. 4 m wn. 196, an. 3 ot TeproBckus 3akoH HE ce
TpuJjarar.

AKIMOHEPHTE, KOUTO HE JKEJIAAT J1a YIaCTBAT B YBEIMUYCHHETO HA KAlUTalla, KAKTO M BCUYKU JPYTH MPUTEIKATCIU
Ha IpaBa, UMaT NpaBo Ja MpoJajaT IIpaBaTa CH 0 IOCOYCHHS peJ] 10 Kpasi Ha OopcoBarta cecus B IMOCICIHUS JICH Ha
TBPrOBUS C MpaBa, ChOTBETHO Ja CE PA3MOPEIAT C TAX [0 APYTH CIIOCOOM M0 MOCICTHHS ICH 3a MPEXBBPIISIHE HA
mpaBaTa, HO HE MO-KbCHO OT MPEIBHIEHOTO CBIJIACHO TpaBWiIHWKA Ha ,llenTpanen nemosutap” AJl. Ha 5-us
paboTeH JeH cien KpallHaTa JaTa Ha CpokKa 3a MpexXBbPJISHE Ha mpasarta, ,,Pubpn bymrenn” AJl upes
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WHBECTUITMOHHUS TIocpeanuk ,,Codust MaTepHembpHbI Cektoputns” AJl mpeanara 3a mpogaxko0a mpu ycJIoBUsATa Ha
SIBEH ayKIIMOH TE3W IpaBa, Cpelly KOUTO HE ca 3alMCaHd aKIWh OT HOBaTa €MHUCHs JI0 H3THYaHE CPOKa 3a
MIPEXBBPIISTHE HA TpaBaTa.

JInuara, mpuTeKaBalliy akIuy C MpaBa, KAKTO ¥ BCUUKHU JPYTHU MPUTEKATENN Ha NpaBa, IPUIOOMIH CHIIUTE B CPOKA
3a TSAXHOTO IIPEXBBPJISHE, MOTaT Jia 3alliIiaT CPelly TAX ChOTBETHHs OpOil akIMy 10 W3THYaHETO HA CPOKa 3a
NIPEXBBPIISIHETO HA IpaBaTa, MOCOYEH I10-TOpe, KaTo B MPOTUBEH Clly4yail TEXHWTE HEYNPAXKHEHHU IpaBa e ObaaT
NIPOJIaJICHN CITYKeOHO Ha sIBeH ayKIMoH. Jlunara, nmpuaobuiu npasa npu npoaaxoara upes siBeH ayKIHOH, MOTaT Jia
3allMIIaT ChOTBETHHUS OpOM aKIUM A0 KpaWHHUS CPOK 3a 3alMCBAaHE, MOCOYEH MO-rope. AKO JIMIATa, MpUI0OHIN
IpaBa IpH Npofax0aTa upe3 SBEH ayKIMOH, HE 3alMIIAT ChbOTBETHHUS OpOH akIMU 10 KpalHHS CPOK 32 3allHCBaHE,
MIOCOYEH MO-TOpe, HEYIPa)KHEHUTE TIpaBa Ce MOTacsBar.

HH/TUKAIIUA 34 TOBA, KOI'A H IIPU KAKBH OBCTOATEJ/ICTBA, IIPE/VIATAHETO MOJKE JIA
BBJE OTMEHEHO UJIH BPEMEHHO IIPEYCTAHOBEHO H JJAJTH OTMAHATA MOKE JIA BBJAE
HAIIPABEHA C/IE/] KATO CA 3AIIO9HAJIH CAEJIKHTE

Komucusra 3a pmHaHCOB HaA30p, CHOTBETHO 3aMECTHHK-IIPEACENATENSIT, MOXKE Jla CIpe IMMyOIMYHOTO Mpeasiarane 3a
He moBeye oT 10 mocnemoBaresHM pabOTHHM JHM 3a BCEKH OTJENCH CIIy4yail, KaKTO W JAa 3a0paHu IMyOJIMYHOTO
IpeAiarane, ako MMa JOCTaThYyHO OCHOBaHMA Ja cMmsra, ue pasmopendbure Ha 3K wnm aktoBere Mo
MIPWIATaHETO MY Ca HapyIICHH.

Ha ocuoBanme un. 276, an. 1, T. 4 u 1. 9 ot 3[I®PU, Koraro ycTaHOBH, Ye WHBSCTHUIIMOHEH ITOCPEIHUK, OOBBpP3aH
areHT, peryiupaH I1a3ap N JOCTaBYMK Ha YCIYTH 3a NOKJIAJABAHE HAa [aHHW, HETOBH CIYXXHTENH, WICH Ha
yIpaBUTEJICH WJIM Ha KOHTPOJIEH OpPraH Ha MHBECTUIIMOHHUS TOCPEIHHK, OOBBP3aHUs areHT, peryjJupaHus nasap
WIN JOCTaBYMKa Ha YCIYTHU 3a JOKJIaJIBaHe Ha JIaHHH, JIMIA, KOUTO 10 JOTOBOP M3IBJIHSIBAT PHKOBOJHU (DYHKLIUH,
JUIA, KOWTO CKIIFOYBAT CHCNKHA 3a CMETKa Ha WHBECTHUIMOHHHSA ITOCPENHUK, KaKTO W JIMIA, HpUTEKaBaIld
KBaIM(UIMPAHO [SJIOBO YYacTHe, ca W3BBPIIMIM WJINM HM3BBPIIBAT NEWHOCT B HapylleHHE HAa TO3M 3aKOH, Ha
aKTOBETE IO MpHJIaTraHeTO My, Ha NMPHJIOKUMHTE akToBe Ha EBpormeiickus cpro3, BkiounTesnHo Ha Pernament (EC)
Ne 575/2013, ua Permament (EC) Ne 600/2014, rHa Permament (EC) Ne 1286/2014 Ha EBporeiickus mapiaMeHT U Ha
CsBera ot 26 HOeMBpu 2014 T. OTHOCHO OCHOBHHTE WH(POPMAIIMOHHU TOKYMEHTH 3a IAKEeTH C WHBECTHIIMOHHU
MPOAYKTH Ha APeOHO U OCHOBABAIIM CE HA 3acTpaxoBaHe MHBecTUIMOHHU npoaykTu (ITUITAO3UIT) (OB, L 352/1
ot 9 nmexemepu 2014 r.) (Permament (EC) Ne 1286/2014), wa Permament (EC) Ne 648/2012, Ha aktoBeTe MO
MpWjIaraHeTo WM, Ha OJOOPEHH OT KOMHCHATA BBTPCUIHH aKTOBE Ha MeECTaTa 3a THPrOBUS, HA pEIICHHUS Ha
KOMHCHATA WM Ha 3aMECTHHK-TIpeIceaaTeNs, KakTO M KOraTo ce BB3NPENATCTBA YNPa)KHABAHETO HAa KOHTPOJIHA
JNEHHOCT OT KOMHCHATA WM OT 3aMECTHHK-IIpe[cenaTelsi WIM ca 3acTpallleHH HHTEPEeCHTe Ha HHBECTUTOPHUTE,
KOMHCHATa, CHOTBETHO 3aMECTHHK-TIPEICENATEISAT, MOXE Ja CIpe TBPrOBHATA C OINpElIelieHH (UHAHCOBH
WHCTPYMEHTH WK J]a OTCTPAaHU OT THPTOBHUS Ha PETYIHpPAaH Ia3ap WIH OT Ipyra CHCTeMa 3a ThProBUs (PHHAHCOBU
HHCTPYMEHTH.

B mepuoma Mexmy m3maBaHe Ha TMOTBBPXKICHHE HAa MPOCIIEKTAa W KPAHUSA CPOK HA MYOIMYHOTO HpeAsiaraHe WIIN
3all0YBAaHETO HA THPIOBHUSATA HA pEryiupaH maszap, JpyKecTBOTO € UIbKHO, Hal-KbCHO JI0 M3TUYAHETO Ha
cienBamus paboOTeH AEH ClieJ HAacTBIIBAHETO, CHOTBETHO Y3HABAHETO HA CBHIECTBEHO HOBO OOCTOSITEICTBO,
3HAYHUTEJIHA TPEIIKa WIH HETOYHOCT, CBBP3aHH ChC ChIBpIKallaTa Ce B MPOCHEKTa WH(POpPMAIHS, KOUTO MOTaT Ja
MOBJIMAAT Ha OIIEHKATa Ha IMpeJlaraHuTe [IEHHU KHUXa, Ja U3TOTBU JIOIIbJIHEHUE B MPOCIIEKTa U J1a IO MPEJICTaBU B
KoH.

Komucusra 3a ¢puHAHCOB HaI30p MOXKE Jla OTKaXKe Ja 0J0OpH JOIMBIHEHUETO KBbM IMPOCIEKTa, aKO HE ca CIIa3eHU
m3uckBanusaTa Ha 3IIIIK u aktoBere mo mpuiaraneto My. B to3m ciaydait KOH moxke ma crpe OKOHUYATEITHO
myOIMYHOTO Tpeaarade mo pena Ha wi. 212 ot 3ITILK.

[Ty6nmmaaOTO TpeanaraHe Moke Aa ObIe OTMEHEHO WM CIPSHO, BKJI. M CJ€J 3all0YBaHE HAa THPIOBUATA, OT
Kommucusara 3a ¢puHAHCOB HAI30p, CHOTBETHO OT 3aMECTHHK-TIpeACenaTeNs, pPbKOBOJCII ynpasieHue ,,Ham3op Ha
HMHBECTUIMOHHATA JIeHOCT” N0 pena Ha wi. 20, ai. 3, T. 3 oT 3akoHa 3a MpUJIaraHe HA MEPKHUTE CPelly Ma3apHUTe
3noynoTpebu ¢ ¢punancoBu uHcTpymeHt (S[IMII3®N). [Ty6amunoTO mpennarane Moxe Aa ObJe OTMEHEHO WIH
CIIPSTHO CJIe]] 3all0YBaHe Ha ThProBusTa OT ,.bharapcka ¢goHmoBa 6opca” AJ] mo pema ma wi. 181 ot 3akoHa 3a
nasapure Ha puHaHcoBU HHCTpYMeHTH (3I1DU).
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BB3MOKHOCT 34 HAMAJABAHE/YBEJTUYABAHE HA IHOJIIHCKATA H HAYHH 34
BB3CTAHOBABAHE HA HA/JIVNTATEHHUTE OT KAH/IU/JJATUTE CYMH

Bposr Ha mpennaraHuTe akiuMu HiMa jaa Obae mpoMeHsH. He ce gomycka 3amuMCBaHETO Ha TMOBEYE AKIUU OT
MpeaBUICHUTE B pemicHreTo Ha ChBeTa Ha AMPEKTOpHUTE HA ,,Pubn Bymiena” AJ] 3a yBenuueHue Ha KamuTana.
Kamuranst Ha [pykecTBOTO IIe OBAE yBEIHUEH, caMo ako ca 3anucanu u marenu moe 1 000 000 HoBH akmuw.

Ako moamMckara HpPUKIIOYM HeycnemHo, EmMutentst yBenomsiBa KOH no pema nHa wn. 84, an. 3 3IIIIK.
EMHTEHTBT € ATbXKEH B ICHA Ha ChOOIIEHHETO 1o Wi. 84, an. 3 1a yBenomu OaHKaTa 3a pe3yiTaTa OT IOAIKCKATa,
Ja myOnukyBa Ha VHTepHeT cTpaHmnuTe Ha EMHTeHTa M Ha HMHBECTHUIIMOHHHS MOCPEAHMK, YdJacTBall B
Ipe/sIaraHeTo, MoKaHa J0 JINIarta, 3alKicalld akIuK, B KOATO Ja 00sIBH yCJIOBHATA M Pe/a 3a BpbIaHe HAa HAOpaHUTE
CyMH, KakTO W Ja OO0sIBU IOKaHaTa B TBHProBCKHs DPErucTsp M Ja s MyONMKyBa Ha WHTEPHET CTpaHUIIATa
www.infostock.bg. Brecennte cymu, 3aemHo ¢ HauucieHWTe OT OaHKaTa JIMXBH, IIe ObJaT BH3CTAHOBCHH Ha
HHBECTUTOpHTE B Cpok OT 30 gHU OT yBenomieHuero no ui. 84, an. 3 3IIIIIK gpe3 npeBon mo mocodeHa OT TAX
0aHKOBa cMeTKa Wi B Opoif Ha anpeca Ha OaHkara. B ciy4ail ye yBeIM4YEHHETO Ha KamuTana He ObJe BIIUCAHO B
Towprosckus peructsp, ApyxectBoro yBenomssa HezabaBHo KOH, OB u LlenTpanaus aemno3urap u myOIuKyBa Ha
uHTepHEeT cTpaHunara www.infostock.bg cpoOmieHne B 7-mHEBEH CpPOK OT BiIM3aHE B CHJIa Ha OTKasa M
BBH3CTAHOBSIBA MOJTyueHHUTE CyMU B 30-THEBEH CPOK OT YBEAOMIICHUETO IO CHIIUS Pell.

MHUHHUMAJTEH H MAKCUMAJIEH EPOH AKIIUH, KOHTO MOTAT JIA BBJAT 3AIIHCAHH OT EJHO
JIHLE

Besiko nile MOKe Ja 3amuile Hall-MajKo [BE HOBH aKIMW W Hai-MHOTO TakbB OpOM, KOWTO € paBeH Ha
MPUTES)KABAHUTE /WM MPUIOOUTUTE OT HEro MpaBa, YMHOXKCH 1O 2 (1Be) (6CAKO Npaso 0aea 6v3mMONCHOCHL 34
3anuceamne na 06e HOGU aAKUUU).

VYBenuuaBaHeTo Ha KanuTana Ha [[pyxectBoro ¢ mpasa no wi. 112, an. 2 ot 3IIIK u3kiouBa Bb3MOXKHOCTTA 32
3alMCBaHe Ha MOBeYe OT NMPEI0KEHUTE aKI[UH 1 32 KOHKYPEHIIU MEXy 3asBKUTE.

YCII0OBHUA, PE/] H CPOK 34 OTTEIJIAHE HA 3AAB/IEHUETO (IIOPBYKATA) 34 3AITHCBAHE HA
AKIITUUTE

WHBeCTUTOPHT HE MOXKE Jla OTTEIJIH 3asBKaTa cH. ToH MOXe Ja ce OTKaXe OT 3alMCAHUTE aKIUH 10 Peia U npu
ycroBusiTa Ha Wi. 85, a. 6 BB Bpb3Ka ¢ ai. 2 ot IIIK.

HAYUH H CPOK 3A INTALLJAHE HA IEHHUTE KHHUKA U JJOCTABKA HA IEHHUTE KHHUKA

BHacsiHeTO Ha EMUCHOHHATA CTOWHOCT Ha 3alMCAHKUTE aKIMU CE M3BBHPIIBA [0 CICHHATHA Ha0UpaTeIHa CMETKa Ha
,.Pubi bymnenn” AJl, kosTo e Ob/1e Toco4eHa B ChoOIIeHneTo mo 4. 92a, an. 1 ot 3IIIILK.

Ha6HpaTenHaTa CMECTKa Tp?[6Ba Ja 6’5,[[6 3aBCpeHa € AbJDKMMATA CyMa OT JULECTO, 3allMCBAIlO aKIHUUTE, Hal-KbCHO
a0 KpaﬁHHH CPOK 3a 3aIllMCBAHC Ha AKIUUTEC. EaHKaTa, B KOATO € OTKpHUTa CHIeluajHaTra Ha6HpaTenHa CMCTKa,
6.]'IOKI/Ipa CYMUTEC, NOCTHIIWJIM IO CIICHHAIHATAa Ha6I/IpaT6J'IHa CMCECTKa.

Cernacno wi. 89, anm. 2 or 3IIIIK nHaOpaHuTe mapu4HM CpelCTBa MO CHelMalHaTa CMETKa He MoraT Jia ce
M3I0J3BaT MNPEaArd MPUKIIOYBAHE Ha IIOJAINMCKAaTa W BIIMCBAHC Ha YBCIIMYCHUCTO Ha KaludTajJa B T'prOBCKI/ISI
pETUCTHD.

VYnocTroBepuTeneH JOKyMEHT 3a HAaIlPaBEHUTE BHOCKH € IUIATSKHUAT TOKYMEHT (IIaTeXHO HapeXKIaHe WM BHOCHA
Oenexka, B KOATO TpsAOBa Ja OBbJAT IOCOYEHM HMMETO/QHUpMaTa Ha JIMLETO, 3alMCBAllo AKIHMH, HETOBUST
EI'H/BYJICTAT — 3a O6bsirapcku nuia, OposiT Ha 3alMCaHnTe aKIUK, OOMUAT pa3Mep Ha JIbJDKUMAaTa M U3BbpIIeHa
BHOCKa). VIHBECTHUTOPBT IMOTy4aBa yJOCTOBEPHTENIHHUS JOKYMEHT OT OoOCiIykBamiara 0aHka, 4pe3 KOSATO Hapexia
IUTAIIaHeTO WM BHACA ABJDKMMATa cyMa, U Cie[Ba Aa ro Mpenajie Ha yIIbIHOMOIIECHUS HHBECTUIIMOHEH NTOCPEIHUK
UII ,,Codpus NnTepuemrsabn Cexroputns” AJ] 1o kpaliHUsI CPOK 3a 3allMCBaHE Ha akLuWTe. B cirydaii 4e 3asBKuTe
ca TMONAJACHU IIPH JAPYTHM WHBECTUIMOHHM IIOCPEOHMIIM, T€ IpPEeAaBaT Ha YIBIHOMOIICHHS HWHBECTHIIMOHEH
MTOCPETHUK TUIATeKHH JOKYMEHTH 32 HalPaBEHNUTE BHOCKH I10 3aIMCAHUTE aKIH O KPaiHUS CPOK 3a 3aIMCBaHe Ha
aKIHuTE.
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Crnen BnucBaHe Ha YBEIMYEHHETO HA KamuTanda B TBProBCKUS PETHCTBP, [pyKECTBOTO PEruCTpUpa €MUCHATA
akmuu B llentpanaus nemosurap. LleHTpandHMAT Aemo3uTap mie OTKPHE HOBH WJIM KPEAWUTHPA CHIIECTBYBAIIH
CMETKH Ha UHBECTUTOPUTE ChC 3aMUCAHUTE OT TSIX U 3aIVIATCHU HOBU aKLUH. AKLIMUTE HA JIMIATa 10 MOJCMETKU Ha
WHBECTHLIMOHHHU TIocpeHULH B ,JlenTpanen Jlenozurap” A/l me 6baaT pa3npeneneHu o CbOTBETHUTE MOJICMETKH.

ITpn >xemaHne, MHBECTUTOPHUTE MOTAT Ja MOIydYaT yAOCTOBEPHTEIHH AOKYMEHTH — JICTIO3UTAPHHU PA3MUCKH — 32
MOJIy4eHUTE OT TSIX HOBHU akuuu. M3naBaHeTo Ha NENO3UTApHH PA3MUCKU ce U3BBpIIBA OT LleHTpanHus neno3urap
Ype3 ChOTBETHHUS WHBECTHLIMOHEH MOCPEAHUK IO MCKaHE Ha akIMoHepa U chriacHo IlpaBmnHnka Ha ,lleHTpancH
neno3utap” AJl ¥ BETpEIIHUTE aKTOBE HA MOCPeAHUKA. He € Bp3MOXKHA THPrOBHUsI C HOBOM3/aACHUTE aKINHU IPEan
YBEIOMJICHHETO Ha 3asiBUTEIMTE 32 pa3NpeeSIeHUTe UM [IEHHU KHIDKA.

YC/IOBHA, PEJ] H JJATA 3A IIYBJINYHO OBABABAHE HA PE3YJITATHTE OT IIOJITHCKATA,
CBOTBETHO OT IIPOJJA’KBATA HA AKIJUHTE

,,Pupn bymrenn” AJl ysemomsasa KOH B cpok ot 3 (Tpu) pabOoTHH IHU OT MPUKITIOYBAHE HA TOATHACKATA 38 HEHHOTO
MPOBEXKJIAHE U PE3YJITATUTE OT Hesl, BKIFOYHUTEIHO 32 3aTPYIHCHUS, CIIOPOBE M APYTH MOJOOHH IPH THPIyBaHETO Ha
npaBaTa v 3alMCBAaHETO Ha aKIMUTe.

B 7-nHeBeH cpoK OT MPUKIIOYBAHE HA NBPBUYHOTO MyOJNMYHO IMpeAiiaraHe Ha akuud, J[py’KecTBOTO Ie M3MpaTH
yBenomienue 10 KOH oTHOCHO pe3ynTaTta oT MyONIMYHOTO NpeAnaraHe, ChIbpiKallo HHGpOpMaIHs OTHOCHO JaTaTa
Ha MIPUKITIOYBAHE HA IyOIMYHOTO Ipearane; o0mus Opo 3amycaHy akIUK; CyMara, OJIydeHa Cpelly 3alicaHuTe
aKIM1; pa3Mepa Ha KOMHCHOHHNTE Bb3HATPAKACHHS U IPYTH Pa3XxoJy M0 MyOJIMYHOTO MpeyiaraHe, BKJI. INIATCHUTE
Ha KOH Takcu. KeM yBenomiienueTo JpyecTBOTO Lie MPHIOKU yAocToBepeHue oT LleHTpanHus nenosutap 3a
perucTpupaHe Ha eMucHsiTa M OAHKOBO yIOCTOBEpeHHE OT baHkara, yJOCTOBEpsBAllO M3BBPLICHHUTE BHOCKH IIO
3ammcannTe akmuu (wi. 24, an. 1 or Hapenba Ne 2 ma Kommcusra 3a @unancoB Hams3op 3a mpocmekTuTe mpu
nyOJIMYHO TMpeAjiaraHe W JONyCKaHe O ThPrOBHS HA PEry/IMpaH Na3ap Ha IIeHHH KHIXXA M 32 Pa3KpHBAHETO Ha
uHpopmarnus ).

Axo myONMYHOTO Mpeaiarane € npukioumwio ycrneurHo, KOH BrnucBa u3gajeHaTa €MHCHS LCHHU KHIKA B
peructbpa mo wi. 30, an. 1, T. 3 ot 3KDH.

B cirydait ue 6b1€ MOCTAHOBEH OTKA3 3a BIMCBAaHE B T'PrOBCKUS PETHCTHP HA YBEIHUEHHETO HA KaluTajia Ha ,,PUbi
bymnenn” AJl, mocnennoro ysenomsia KOH B 7 (ceneM)-THEBEH CPOK OT MOCTAHOBSIBAHETO Ha OTKa3a.

OYAKBAHA JATA HA HU3/TABAHE HA EMUCHATA AKIITUH OT YBEJTHYEHUETO HA KAIITUTAIA

VYBeNIWYCHHUETO Ha KamuTajga MMa JCHCTBHE OT JaraTa Ha BIHUCBAHETO MY B OBJArapckust ThProBCKH pPErHCTBHP.
HoBuTe akiuu ce u3maBaT ¢ PErucTpHpaHe HA YBEIMYEHHETO Ha Kanurtaia B L[eHTpaiHus nemo3urap, Karo ce
odYakBa ToBa Ja craHe Ha iy okoso 21.05.2020r. 3a mo-moapo6Ha mHpopMarws Bx. paszen 1, 1. 2.

AOIIYCKAHE /10 TbPIOBHA

Cren mpukitoYBaHEe Ha MyOJMYHOTO IMpelaraHe Ha aKIUUTE W B CPOK OT JBa paOOTHH JHU OT BIIMCBAHETO Ha
YBEJIMYCHUETO Ha KamuTana B TBProBCKus peructsp, ApykecTBoTo 1ie nonasne 3assieHue no KOH 3a BnucBaHe Ha
n3najeHara eMHCHs akiuu B peructbpa mo wi. 30, an. 1, T. 3 or 3K®H. Cnen pemennero Ha KOH 3a BnucBane Ha
EMHCHATA B PETUCTHPA, [IPyKECTBOTO IIe MOae 3asBICHHUE 38 PErHCTPUPAHE HA EMHUCHATA AKIIMHU 33 ThPIOBUS Ha
B®b AJl. TeproBusiTa ¢ akiuuTe MOXe Ja 3amoyHe Ha ompezeneHata oT CbBeTa Ha nupekToputTe Ha bOb narta,
clIeq perHCTpaum[ Ha EMUCHUATA HOBU aKIIMH HaA EMI/ITCHTa. OanBa ce T’prOBI/IHTa C HOBHU aKIIMHU a4 3aII0YHC HA WJIN

oxoiio 11.06.2020r.

2. TIJIAH 3A PASBNNPEAEJEHMUWE
Hosute aknuu e 0b1aT IpeIoKeHH MyOJIMIHO eMWHCTBEHO B PenyOnmka brarapus. Axpecatn Ha TipejiaraHuTe
HOBM aKkIIMM Ca BCUYKHM MECTHM W UYXACCTPAaHHH JIMI[Aa, OCBEH B CIIy4yauTe, KOTraTo TOBa WIE MpPEJCTaBIsBa
HapyllIeHue Ha MPUIOKUMUTE 3aKOHU. HyXIeCTpaHHU HHBECTUTOPH, KOUTO HE Ca MECTHHM JIMIIA U Bb3HAMEPSBAT J1a
3aIlUIIAT HOBY aKIIMH, TPsIOBa Ja ce 3aI03HAasIT C MPHIOKUMHUTE 3aKOHH B TEXHHUTE FOPUCTUKITIH.
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Bcuukn HHBECTUTOPU MOTaT NMPU paBHU YCIIOBYSI J1a y4acTBaT B YBEITMYaBaHETO Ha KamuTaia Ha J[pykecTBOTO, KaTo
3aKyIST IpaBa B CPOKA 33 TAXHOTO MPEXBBHPIITHE/THPTOBUS HA MpaBa M TH YIPAXHAT, KATO 3allUIIAT aKIHH CPEITy
TAX B PAMKHTE Ha OIpelesieHUuTe cpokoBe. Cpemnry BCSKO €IHO MPaBO MOXE Ia ObIAT 3amrcaHd 2 HOBH aKIWHU Ha
,,Pubi bymienn” A/l mo eMucuoHHa CTOMHOCT OT 1 J1eB 3a akIusl.

EMUTeHTBT HE pasnojiara ¢ I/IH(I)OpMaHI/Iﬂ JaJini HAKOU OT OCHOBHUTC AKIIMOHCPHU, MOCOYUYCHHU B Pa3aCi V“l, T. 1
Bb3HaAMEpsBa nOa HpI/IL[OGI/IHT OT TMpejlaraHuTe aKIUuu OT YBCJIUYCHUCTO Ha KaluTala, KaTo YIPaKHAT
TIPUTEKAaBAHUTE OT TAX IIpaBa.

EMuTeHTHT HE pasmornara ¢ MH(OpMaLus, JaJu HIKOE JIMIE Bh3HAMEpsABa Aa NMpUAoOHe MoBede OT 5 Ha CTO OT
TIpeIaraHuTe aKIyy.

EMUTEHTBT HE pasrnoJjara ¢ I/IH(l)OpMaIII/IH JaJIi 4JICHOBCTC Ha CobBera Ha JAUPEKTOPUTEC Bb3HAMEPABAT J1a HpI/II[O6I/I£[T
IpaBa U Ja 3anyuiaTt OT NpeajlaraHuTe akiuu OT YBCJIIMYCHUETO HAa KalluTala.

He ca Hanuie ocHOBaHHMS 3a NMPHUBWJICTUPOBAHO INPEJIaraHE HA aKIUHUTE HAa ONPENEICHH TPYNH WHBECTUTOPH (B
TOBa YHCJIO HACTOSIIM aKIMOHEpH, U3BBH IIPAaBOTO MM Ha MPEANOYMUTATETHO MPUIOOMBAHE HAa HOBUTE aKI[NH),
wieHoBe Ha ChBeTa Ha JUPEKTOpUTE Ha EMUTEHTA, HACTOSIIITY MIIH OMBIIM CITy>KHTENN Ha EMuTeHTa.

B pamkuTe Ha mpeayaraHeTo He € BB3MOXHO M HE ce IPEIBIKIA M3JaBaHe W/WIIN MpeaiaraHe Ha JOIBIHUTEIICH
Opoii n3BbH npemioxenure 5 000 000 noeu akumu (1. Hap. GREEN SHOE onmus).

[Tpu yBenuueHue Ha KamuTajga Ha IMyOJMYHO JPYNKECTBO BCEKH aKIMOHEP UMa IPaBo Ja NPHI00HE aKIHHU, KOUTO
CHOTBETCTBAT HA HETOBUA IS B KamuTaja mpeAau yBenndeHuero. Um. 194, an. 4 u un. 196, an. 3 ot ThproBckus
3akoH He ce npuiaraT. EmutentsT n UII ,,Codus Uurepuemrsubn Cektoputus” AJl He ca U He Bb3HAMepsABaT Ja
OINPENENSAT CHOTHOLICHHS, TPAHIIOBE W/WIIM KOJMYECTBA HOBU aKIUHU, KOMTO Ja OBbIAT pasmlpenelieHH MEXay
OT[IECITHU KaTErOPUU HHBECTUTOPH.

UIT ,,Codus Marepremrsaba Cektoputusz” AJl ce € 3aXBDKII Ja TOJOXKH Hail-roJIeMH YCHITHS 3a IUTacHpaHe Ha
HACTOSIIIIaTa EMHUCH aKIMK, HO HE ce € 3aIbJDKUI 1a 3aKyIIM IpaBa U Jia 3amullle 4acT oT oOuus Opoil mpeanaranu
aKIM1, KOUTO HE ca 3alllCaH! OT MHBECTUTOPHTE.

He ce npensmxaa noemaHe Wiy ydpeasiBaHe Ha rapaHiys 3a IpejuiaraHata eMucus akuuu. He chiecTByBa muiaH 3a
Pa3npOCTPAHEHHUE MITH 33 AUCTPUOYIIHS HA aKIIMATE MEXKY Pa3InYHA UHBECTUIIMOHHH OCPETHHIIH.

Emurentsr HEe € aHraxvpajl HWHBCCTUIIMOHHU TOCPEAHUIHN, KOHUTO Ja IMmoeMaT 3aAbJDKCHUC Ja OCHUI'ypsABaT
JIMKBUJHOCT Ha EMUCHATA YpE3 KOTUPOBKU KyIlyBa U IIPOJaBa.

He ce npeaBmwkaat AeHCTBHA 32 IIEHOBO CTaOWIN3UPaHE BB BPB3Ka C HACTOSIIOTO IMyOIMYHO TpeAiaraHe.

3. IMA3APH

AxnuuTe me ce mpepiarat camo B PermyOnnka brirapus u HMa 1a ObaT MIpeIMeT Ha MEXIYHAPOIHO MpeIiaraHe.

KbM Hacrosimius MOMEHT, UEHHU KHUXa, C eMUTEHT ,,Pubia Bymnenn” AJl oT chlius Kiac, KaTo NpejjiaraHuTe C
T03u [IpocrekT 0OMKHOBEHHU aKIUH, ca JOITyCHATH 0 THProBus Ha Perynmpanus naszap, opranusupan ot bOb A/l
AKIuuTe ce ThpryBaT Ha AnTepHaTHBEH nas3ap Ha benrapcka @onnmosa bopca, cermeHT AKun.

4. TIPUTEXKATEJHU HA HEHHU KHHUXKA, KOUTO MPOJABAT
AKIMHTE OT YBEJTMYEHUETO Ha KanuTana Ha ,,Pubn bymnenn” AJl ce mpeanarar 3a 3aucBaHe OT UMETO U 32 CMETKa

Ha J[py»kecTBOTO.

IlpaBara morar ma ce mpemiaraT 3a MHpojax0a, KakTO OT aKIMOHEPUTE C IpaBa, BIMCAHW B PETHCTHPa Ha
IlenTpamuus Aeno3uTap Ha 7-Us JIeH CJel ONoBecTsSBaHe Ha ChoOmeHueTo mo wi. 92a, am. 1 3K, Taka u ot
JUIaTa, IPUIOOUIN MpaBa Ype3 MOKYIKa Ha BTOPHYHHUS [a3ap.
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Ha EmwurenTa He ca W3BECTHH HAMEPECHHS Ha HACTOSIIM AKIHOHEPW 3a YNpaKHSABaHE WM HEYNpakHABaHE Ha
M3JaleHUTE B TAXHA TOJ3a IpaBa, MPH HACTOSIIOTO IMyOJNWYHO TpeiaraHe W 3a IpeasiaraHe Ha ompeneseH Opoi
npasa 3a npojax0a, B CpOKa 3a MPEXBBPJISIHE HA MPaBa.

5. PABBOIHSABAHE HA KATIUTAJA

Hsma u3gaBaHe Ha akIUM Ha YJICHOBETE Ha CobBeTa Ha JUPEKTOPUTE WJIM CBBP3aHU C TAX JIMIA MPE3 NOCICAHUTE 5
TOAWHU WJIN OMIIUH, C KOUTO TC UMAT IMPaBOTO Ja HpI/IIlO6I/IHT aKIIM1 B 6’1)[[61116.

Unenosere Ha CbBeTa Ha TUPEKTOPUTE HAMAT MPABO Aa MPHUIOOMBAT IEHHH KHIXKA OT MPEACTOSIIATA EMHICHS IPU
pa3INgHY OT 00sSBEHAaTa EMHUCHOHHA CTOMHOCT Ha aKIMs YCIOBHUS Ha IMyONMYHOTO IpeIaraHe.

Jlpy’KeCTBOTO MOKE Ja HM3/aBa JOIBIHUTEIHN OOMKHOBEHM aKIWH IPU IOCJIEIBALIM YBEINYEHHsS Ha KaluTasa.
CprilacHO OBNTapCKOTO 3aKOHOAATEICTBO JIpyKECTBOTO € ATBXKHO JAa NMPEIJIOKH Te3n OOMKHOBCHM aKIUHM Ha
HACTOAIINTE aKIMOHEPH CHIVIACHO NMPABOTO UM J1a MPUIOOHAT YacT OT HOBUTE aKIMH, ChOTBETCTBAIIM Ha Je7la UM B
KamuTasia Ipeay yBeMIuIeHHeTo. He3aBiucuMo OT TOBa, HACTOSAIINTE aKIMOHEPH MOTaT Aa U30epaT a He yJacTBaT B
OB/ICII0 eMHUTHpaHEe Ha OOMKHOBEHH aKIHH.

B cnencrBue Ha HacTOSIIOTO MyOJMYHO IpeAJjiaraHe He ce MOYaKBa Jia HACTBIIM Pa3BOJHsABaHE Ha OanaHcoBara
CTOMHOCT Ha €/Ha akKius OT KamuTaja Ha J[py>KecTBOTO, Thi KaTO HOBUTE aKIMU C€ W3JaBaT MpPHU €MHUCHOHHA
CTOMHOCT, KOSITO HaIXBBPJIA TeKyIlaTa O0ajiaHCcOBa CTOHHOCT Ha aKIHs.

Tadamua Ne 31: PazBogHsBaHe Ha CTOMHOCTTA Ha aKIUUTE (IPH 3aMMCAHN BCUYKH KUK OT YBEIHYECHUETO)

HpI/I ITBJIHO 3aIIMCBAHC HA EMHUCHUATA

Ipean yBeauyeHueTo Ha kanutaaa (kpm 31.12.2019)

OO0m1a cyma Ha aKTUBUTE (XHUIL. JIB.) 2 500
00110 3aaBKeHHS (XU JIB.) 312
BanancoBa cTOMHOCT Ha HETHUTE aKTHBH (XHII. JIB.) 2188
Bpoii akiim B oOparieHue 2 500 000
Homunanhna cToifHOCT Ha e/iHa akius (JIB.) 1.00
BanancoBa cToifHOCT Ha eTHA akmwA (JIB.) 0.88

YBeanueHneTo Ha KamuTaJIa

Bpoii HOBH akImm 5000 000
Homwunan (1B.) 1.00
EMucuoHnHa cTOWHOCT Ha akius (JB.) 1.00
VYBenunyenue Ha kanutaia (JiB.) - HETEH pa3mep 4985782

Caen YBECIUYECHUETO HA KANTUTAJA

Bpoit akuu cnex yBenuueHUETO 7500 000
BanancoBa cTOWHOCT Ha HETHUTE aKTUBH (XHJL. JIB.) 7174
BanancoBa cToiiHOCT Ha akuus ciel yBeandeHueTo (J.) 0.96
Pa3BonnsiBane Ha OajlaHCcOBaTa cTOHOCT Ha 1 aknus HAMA

Hzmounux: Qunancosu oannu om 2o0uwien neooumupanu unancog omuem ua ,, Puvn byaneno* A/l kom 31.12.2019 e.

Kem 31.12.2019 r. GanmancoBara CTOWHOCT Ha HETHHTE akTHUBH Ha ,,Pubn Bymrena“ Al e 2 188 xwun. is.,
pasnpenencan B 2 500 000 akimu. ChroTBETHO HeTHATa OaaHcoBa cTOWHOCT Ha akius ¢ 0.88 nB.
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ITpu 3anMcBaHe Ha BCHYKH aKIUH OT YBEIWYCHHUETO, HETHATa OajlaHcoBa CTOHHOCT Ha JIpyKeCTBOTO LIe CE YBEIHYH
¢ 4 985 782 xB. (5000 000 6p. HOBH akIMu 1Mo 1 JIB., HAMAICHO C Pa3XOMUTE MO eMUCUATa) 10 7 174 xwui. nB., a
Oposr Ha akiuute e qocturae 7 500 000 akumn. HoBata HeTHa OanaHcOBa CTOWHOCT Ha akIwA mie ObAe paBHA Ha
0.96 nB. B ciry4ast HAMa pa3BoAHSABaHE Ha KanuTana Ha [IpyxecTBOTO.

He ce HakbpHSBAT MHTEPECUTE HA CETALIHUTE MHBECTUTOPHU, Thil KATO EMHCHATA CE OCHIIECTBSIBA MOCPEACTBOM
M3JaBaHeTo Ha mpaBa. [1o TO3M HaYMH BCEKH JKellaelll HaCTOSsII cOOCTBEHUK Ha akuuH B ,,Pupn bymrenn” Al moxe
Jla 3aI1a3u JIOCETaIlHuUsI CH JsUT B JIpy»KEeCTBOTO MPH PaBHOCTOHHO TPETUPAHE HA BCUUKH aKIIHOHEPH.

CrenBarute TaONUIM NPEACTABAT Pa3BOJHABAHETO B Clydall Ha 3alKMCBaHe HA MHHHUMAJHUS pa3Mep 3a yclex Ha
HacTosmara emucus, a umeHHo: 3anucand 1 000 000 akuuy ¥ HETHM MOCTBIUIEHUS OT emMucusTa 985 782 nB.

Ta6auma Ne 32: PasBogHsBaHEe Ha CTOMHOCTTA Ha aKIUHUTE NPH 3allMCAHW MHUHUMAaJeH OpOW aKIWH, IpU KOUTO
€MHCHATA IIIE CE CUNTA 3a yCIICIIHA

le/l YaCTUYHO 3alIMCBaAHE HA EMUCHATA

Ipean yBeauyeHuero Ha kanutaia (kpm 31.12.2019)

OOm1a cyma Ha akKTUBUTE (XML JIB.) 2500
00110 3aabKCHUS (XHJI. JIB.) 312
BanancoBa cTOWHOCT Ha HETHUTE aKTUBH (XUJI. JIB.) 2188
Bpoii akiu B oOpatieHue 2 500 000
HomuHamHa cTOWHOCT Ha e1Ha akius (J1B.) 1.00
BanancoBa cTOWHOCT Ha e/iHA aKius (JB.) 0.88

YBen4eHneTo Ha KaNUuTAaJIa

Bpoii HOBH akmn 1 000 000
Homwunan (1B.) 1.00
EMucuonHa cTOWHOCT Ha akius (J1B.) 1.00
YBenuueHue Ha Kanurtania (JIB.) - HETEH pa3Mep 985 782

Caen YBECIUYCHUETO HA KANIUTAJIA

Bpoii akmu cire]] yBEITHIEHUETO 3500 000
BanancoBa CTOWHOCT Ha HETHUTE aKTUBH (XMJL. JIB.) 3174
BanancoBa cTOWHOCT Ha aKIUs cJell YBETHICHHETO (JIB.) 0.91
Pa3zBoansiBane Ha 1 akuus HAMA

H3mounuk: Qunancosu danHu om 200uuen HeoOumupanu gunancos omuem na ,, Puvn Bynneno* A/ kom 31.12.2019 2.

IMpn 3amucane nHa 1000000 Op. mpeanokeHH akIMW OT YBEIWYEHHETO, HETHaTa OaJlaHCOBa CTOMHOCT Ha
HpyxectBoTo e ce yBennuu ¢ 985 782 nB. (1 000 000 HOBM akiuy 1o 1 JIB., HAMAJICHO C Pa3XOAMTE 10 EMHCHUITA)
no 3 174 xun. nB., a 6posT Ha akuuute mie gocturae 3 500 000 axnuu. HoBata HeTHa OanaHcoBa CTOMHOCT Ha
akuwms e paBHa Ha 0.91 sB. B ciry4ast HsiMa pa3BoJHsABaHE Ha KanuTaia Ha [Ipy»KecTBOTO.

B cnyqaﬁ YC CBUICCTBYBAIIUTEC AKIMOHCPU HE YYaCTBAT B MNOAIIMCKATAa 3a HOBOTO IpCAjlaraHe U HE YHNPAXKHAT
noJjiaraliuTe UM Ce MpaBa, HACTOANIUTE AaKOUOHEPHU LIS 6"I>I[aT KOMIICHCHUPAHU 3a Pa3BOAHABAHETO Ha TEXHUA IsJ1 C
IOCTBINJICHUATA OT nponaxc6aTa Ha TEXHHUTE IIpaBa Ha SIBHUA aYKIHUOH. U_Ie HACTBIIM HaAMAJIABAHC Ha MPOUCHTHUA
JAJ1 OT KallyrTajla Ha I[py)KCCTBOTO, MpUTEI)KABAH OT AKHHUOHEPHUTE, AKO TC HE 3alUIIaT MoJiaraiure UM ce€ OT
YBCJIIMYCHUCTO aKHU. B cJIeABalimuTe Ta6J'II/IIII/I € [IOKa3aHO TaKOBa Pa3BO/IHSABAHE Ha 1 aKIMs.
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Ta6auma Ne 33: TloTeHIMaTHO pa3BOAHSABAHE HA Jieja OT KaluTajla Ha e{Ha aKius™*

IIpean yBeanyennero Ha kanutaaa (kpm 31.12.2019 r.)

OO06mu1 6poit akunu Ha "Pusn bymnenn" AJ] 2 500 000
HomuHanHa cToiHOCT Ha akius (JIB.) 1.00
Banancosa croiHocT Ha "Pusn Bymienn" A/l (xw. nB.) 2188
s ot kanurtana Ha exaHa akiust (%) 0.00004%
BanancoBa croitHOCT Ha 1 akius (J1B.) 0.88

YBeanyeHneTo Ha Kanurajaa*

OO0 Opoit 3anucanu aKuu™ 5000 000
HomunanmHa cTofiHOCT Ha eiHa akius (JB.) 1.00
EmuncronHa cToiHOCT Ha eiHa akius (JIB.) 1.00
Bpoii 3anicany akumuy Ha | crapa akmms™ 0.00

Caen YBCJIUYCHHUETO HA KaNIUTaJIa

OO 6poit aknuu Ha "Pusn bymnenn" AJl cien yBenuuenuero* 7 500 000
HomuHanmHa cToWHOCT Ha e1Ha akius (JIB.) 1.00
banancoBa cTOMHOCT Ha IPYKECTBOTO CIie/ YBEIMUEHUETO (XUJI. JIB.) 7174
s ot xanuTana Ha eqHa ctapa akuus (%)* 0.00001%
BanaHcoBa CTOIHOCT Ha eHA AKIUA CJIe] YBeJINYeHHeTo (JIB.) 0.96
PasBoausiBaHe HA cTOMHOCTTA HA 1 akuus HAMA
Pa3BoaHsiBaHe HA Jesia OT KamuTaJaa Ha 1 cTapa akuus -66.67%

H3mounuk: Qunancosu oannu om 2oouwen Heooumupanu gunancos omuem na ,, Puva Bynneno“ A kom 31.12.2019 .

* Axo akyuouep, npumedsicasauj eOHA CMApa axKyus, He 3anuwie noiazawjume My ce akyuu (2 6p.), a npooade
nonacawume ce npasa (1 npaso, u Kynysausm Ha CbOMEEMHOMO NPABO 3ANUCEA CbOMEEMHUMe 2 AKyul, KaKmo u
6CUYKU OCMAHATIU AKYUOHEPU CHUYO 3ANUCEAN CGOUME AKYULL).

Bmxna ce, 4e mpu 3aniicBaHe Ha BCHYKH aKIIUHU OT YBEJIIMYCHUETO, OallaHCOBaTa CTOWHOCT HA aKIUs ce TIOBHIIIABA OT
0.88 nB. Ha akus npenyu yBenmdeHneTo a0 0.96 1B, Ha aKI¥s ciie]] YBEIMICHUETO.

Koraro He ce 3amumiar moJjiaranfure ce 2 HOBHM aKIMHM Ha BCSKa CTapa akiys, W ce MPOJaaaT MpaBara Ha SBHUS
AYKI[MOH, KATO KYIyBau4bT TM yIMPAXHU U 3aIUIIE HOBUTE 2 HOBU aKI[MH, U BCHYKU OCTAHAJIM aKIIUOHEPH 3allUIIAT
CBOWTE aKIIMH, IETHT OT KalMTaJIa Ha eHA aKI¥s B polieHTHO oTHOomeHne criafa ot 0.00004% nwa 0.00001%.

ITocoueHuAT crnyuail € XUMOTETHYEH W BCEKH >Kejaell coOOCTBEHWK Ha akuuu B ,,Puba Bymrenn” AJl moxe na
3ama3u JOCETAllHHs CH IS OT KanuTana Ha J[py>kecTBOTO NpU paBHOCTOWHO TPETHpaHe Ha BCUYKU aKIMOHEpH. B
cydail Ye He YNPaKHAT MOJAralidTe WM C€ MpaBa, HACTOSAINIMTE AKIMOHEPH MIe ObJaT KOMIICHCHPAaHH 3a
Pa3BONHSABAHETO HA TEXHHUS U1 OT KalWTala C MOCTBIUICHHATA OT MpoaaxkdaTa Ha TEXHUTE NpaBa Ha SBHUS
ayKIMOH.
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Tadoanma Ne 34: [ToreHumanHO pa3BoIHsIBAaHE HA JiesIa OT KaluTala Ha €1Ha aKuus MPH 3aliCBaHe Ha MUHUMAITHUS
Opoii aKIuK, IPH KOUTO YBEJINYEHHUETO IIIE CE CUNTA 32 YCICIIHO

IIpenu yBeauuennero Ha kanutana (keMm 31.12.2019 r.)

OO0 Opoit aknuu Ha "Pubn bymnena" AJ] 2 500 000
HomunaiiHa cToWHOCT Ha akius (JIB.) 1.00
Bbanancosa croiinoct Ha "Pubn bynnenn" AJl (xun. nB.) 2188
Jst ot xanmTana Ha eqHa akius (%) 0.00004%
Banancosa croitHoct Ha 1 akuus (J1B.) 0.88

YBean4yeHneTo HA KanuTajaa*

061 Opoit 3anmcann aKIum™ 1 000 000
HomuHanHa cToifHOCT Ha eqHa akuus (J1B.) 1.00
EmrmcrnoHHa cTOWHOCT Ha efHa akius (J1B.) 1.00
bpoit 3anicanu akimu Ha 1 crapa akuust ™ 0.00

Cﬂ&ﬂyBeﬂquHHeTOIHlKaHHTaﬂa

OO0 Opoii akiuu Ha "Pubn bymnenn" AJl cien yBennuenueTo* 3500 000
HomunaiiHa cTOWHOCT Ha eaHa akmus (JIB.) 1.00
banancoBa cTOMHOCT Ha JPYKECTBOTO CIe/l YBEIMYEHUETO (XUIL. JIB.) 3174
st ot xanmTana Ha eqHa ctapa akims (%)* 0.00003%
banancoBa CTOHHOCT Ha elHA aKIIWs CJIC] YBEIUUYCHUETO (JIB.) 0.91
Pa3BonHsiBaHe Ha cTOiiHOCTTA Ha 1 akIus HAMA
Pa3BonHsiBaHe Ha ieJia OT KanuTaJjaa Ha 1 ctapa akuus -28.57%

* Axo akyuouep, npumedsicasauj eOHA CMApPA aKyus, He 3anuuie noiazawume my ce akyuu (2 6p.), a npodade
nonacawume ce npasa (1 npaso, u Kynysausm Ha CbOMEEMHOMO NPABO 3ANUCEA CbOMEemMHUmMe 2 aKyuu, KaKkmo u
6CUUKU OCMAHATIU AKYUOHEPU CHUYO 3ANUCEAN CGOUME AKYULL).

Bmxna ce, ge npu 3anuceare 1 000 000 Op. oT npeioKeHUTe akyuy OT yBEIMYEHHETO, OajaHcoBaTa CTOHHOCT Ha
akuus ce nouimasa ot 0.88 nB. Ha akuws npequ yBenmdaernero g0 0.91 nB. Ha akuus ciern yBenudenuero. Koraro
ObJaT 3alMCaHU MOJIOBMHATA OT IPEIJIOKEHUTE aKIUH, JETBT OT KalMTAalla Ha eJHA aKIUsI B [IPOLEHTHO OTHOLICHHE
crazga ot 0.00004% na 0.00003%.

[MocodeHUAT caydail ChINO € XUIOTSTUYCH U BCEKH KeJaen] COOCTBEHUK Ha akIuH B ,,Pubn bymienx” Al Moxe na
3aIasy JTOCETalTHus CH JsUT OT KamuTana Ha J[py»XecTBOTO IpU paBHOCTOWHO TPETHpaHE Ha BCUYKH aKIMOHepH. B
clay4yail 4ye He YMPaXHAT MoJaraluTe MM C€ TpaBa, HACTOSIIUTE AaKIMOHEPH Ie ObJaT KOMIICHCUPAHH 3a
Pa3BOMHSABAHETO HA TEXHHUS [T OT KalMWTalda C MOCThIUICHHATA OT Mpoaakd0aTa HAa TEXHUTE NpaBa Ha SBHUS

AyYKIHOH.

6. PABHOCKH BHbB BPBb3KA C EMUCHUSATA

B cnenBamara Tabnuna ca MOCOYEHM IO CTATUH OCHOBHUTE Pa3XOJH, MPSIKO CBBP3aHU C IIyOIMYHOTO MpeJyIaraHe
Ha [EHHWTEe KHI)KAa M HE ca BKIIOYCHH PA3XOIWTE, KOMTO CE OTHACAT IO IPUIOCTHATa JEHHOCT Ha JpyXecTBOToO.
Taxka npescTaBeHUTE Pa3xo/y ca BUINIHU B TO3U pa3Mep KaKTO B CIIydai, 4e IpeiiokeHaTa eMucHs Obje 3amnicana
B mpjeH pasmep (5000 000 Op. akumu), Taka U ako ObJe 3aIMCaHO CaMO MUHHMMAIHOTO KOJHMYECTBO, IPH KOETO
myOIMYHOTO TpejyIaraHe e ce cunta 3a ycnemso (1 000 000 6p. akiun). Be3HarpakJeHHeTo Ha YITbITHOMOIICHUS
uHBecTUIMOHEH nocpeanuk (11 500 nB. 6e3 JIJIC) e yroBopeHO B TBBPA pa3Mep M HE 3aBHCH OT HOCTHUTHATHTE
pe3ynraTu OT ITyOJIMYHOTO Mpe/yIaraHe.
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Bcuuku moco4yeHu no-1oiy pasxoau ca 3a cMeTka Ha JIpyxectBoTo. [TocoueHu ca Te3u pa3xoiu, KOUTO ce OYaKBa
Jla Bb3HUKHAT BHB BPh3Ka C YBEJIMYEHUETO HA KAITUTAIIA.

Ta6auna Ne 35: Pa3zxonu mo npemiaraseTo

Pa3xonu 3a BLHIIHM YCJIYTH

Bo3HarpaxkaeHue Ha yIbIHOMOIICHHUS HHBECTUIIMOHEH OCPEIHHUK 11 500 ns.

Pa3xoam 3a TaKCH H KOMHUCHOHHH

Taxkca 3a npucBosiBane Ha ISIN kox Ha eMucusTa pasa 72 nB.
Taxkca 3a peructpanus Ha eMUCHATA TIpaBa B ,,LeHTpanen nenmozurtap” A/l 1023 xs.
Taxkca 3a ochlecTBAIBaHEe Ha MbPBUYHO NpeAaraHe Ha [IEHHU KHHUXa Ha 600 115,
peryaupas nasap

Takca 3a peructpanusaTa Ha eMHUCUATa akuu B , l{eHTpanen nenozutap” A/ 1023 ns.
ObBIIO 14 218.00 aB.

* Taxa nocouenume pasxoou ca ¢ nPOSHO3eH XapaKxmep

OOmmiTe pa3xoaW Ha akIUsd, U3YHCICHH KAaTo OOMIMAT pa3Mep Ha Pa3XOOUTe, MPSIKO CBBP3aHH C HACTOSAIIOTO
myOnuYHO Tpemiarane Ha HeHHH KHiDka (14 218 nB.), ce pa3menu Ha Oposl IEHHHM KHIDKA, KOUTO IIe OBIaT
npeanoxenu nyomumgaao (5000 000 6p.), ca 0.0028 nB. Ha akiust. B ciyuait ye Obae 3amucaH MUHUMATHUSAT OpOi
aKIUH, MpU KOHTO emmcusaTa me ce cumra 3a ycrmemsa (1 000 000 6p.), obuure pa3xomud Ha €qHA aKius IIe
BB3isa3aT Ha 0.0142 1B. Ha akus.

OuakBaHaTa HETHA CyMa OT NPEAJIaraHeTo, PH YCIOBHE, Ue ObJe 3aIicaH LeIUsIT pa3Mep Ha IpeaiaraHata eMUCHS
aKIUH, cJe]] MpUcIanaHe Ha pa3XxoAHTe MO0 HErOBOTO M3BBPIIBaHE, ¢ B pa3mep Ha 4 985 782 mesa. [Ipu ycnoBue de
Oblle 3aIMCaH CaMO MHHHMAJHUAT pa3Mep, IPH KOWTO eMHCHAITA LI Ce CUUTA 3a yCIeIIHa, OYaKBaHATa HETHA CyMa
OT MpejyIaraneTo ¢ B pasmep Ha 985 782 sepa.

Xl. AOII'BJHUTEJIHA UTH®OPMALIUA

1. IPYXKECTBEH KATUTAJ

Kammuranet Ha npyxectBoTo € B pasMep Ha 2 500 000 (1Ba MHIMOHA W TIETCTOTHH XWJISAIN) JIEBA, PA3IPEIeNcH B 2
500 000 (mBa MHIMOHA W TIETCTOTUH XWISIW) OOMKHOBEHH IOWMEHHH O€3HANMYHH aKIWW C MPaBO HA TJIAC U C
HOMHHAJIHA CTOWHOCT 1 (eamH) JeB Beska. KamutanbsT e BHECeH W3IS0 NpH yupeasBaneTo Ha JpyxectBorto. Hsima
aKI[UH, KOUTO HE TPE/ICTABIIABAT KaUTal

CeriacHo YcraBa Ha EmurenTta, npunoOuBaHeTO Ha akiuu Ha J[pyXKeCTBOTO ce M3BBpIIBA Cpelly 3aIUlallaHe Ha
IbJIHATA UM €MHCHOHHA CTOMHOCT. AKI[MOHEpHTE HE MOTaT [a MpPaBsIT YaCTUYHH BHOCKH. BHOCKHTE B Kamuraia
MoraT fa 0bJ1aT caMO MapHUYHU.

JpyXecTBOTO M3/1aBa caMO MOMMEHHH O€3HAJIMYHU aKIIMH, KOUTO ca OOMKHOBEHH aKIIUHW C TIPABO HA TJIac. AKIIMUTE
Ha JpYXEeCTBOTO ca Henmeiaumu. KoraTo akmusaTa MpUHAIJICKH HA HAKOJKO JIMIA, Te YINPaKHSIBAT MpaBarta Mo Hes
3a€JIHO KaTo ONpPEAeNsAT MbJIHOMOIIHHUK.

Kuurara Ha aknmoHepUTe HA JPYXKECTBOTO c€ BOAU OT LleHTpanHus aeno3uTap. AKIMHTE Ha JAPYKECTBOTO Ce
MPEXBBPIAT CBOOOJHO, CIIOPE] BOJISATA Ha COOCTBEHHUIIUTE MM, MPU Cla3BaHe HA ClenU(HUYHUTE W3UCKBAHUS HA
JIEUCTBAIIIOTO 3aKOHOIATEICTBO 3a paslopekaate ¢ Oe3HATNYHH aKIHH.

Bcsika oOukHOBEHA aK[us JaBa npaBo:

® Ha €WH rjac B O6IIIOTO c1>6paHne Ha aKIIMOHCPUTE Ha Z[py)KeCTBOTO;

® IpaBoO Ha JUBUACHT, Cbpa3sMEPECH Ha HOMUHAJIHATa u CTOI71HOCT;
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*  IIpaBO Ha IWKBHIAIIMOHEH IS, Chpa3MepeH Ha HOMUHAHATA i CTOMHOCT.

Kanuranst Ha Ipy’KecTBO MOXKE Jla C€ yBEIWYH CaMO Ype3 M3/laBaHe Ha HOBU aKIUH. PEIICHNETO 3a yBenMuaBaHE
Ha KaluTaja Ha JpPYKecTBOTO ce B3ema oT OOmoro chOpaHme Ha akiuoHepute. PermeHus 3a yBennyaBaHe Ha
KammTaua Morar Ja ce B3eMaT U oT CpBeTa Ha JUPEKTOPUTE HAa JAPYKECTBOTO B PAMKHTE Ha OBIACTSBAHETO IO WL
19 ot Ycrara. Ilpn yBenmndaBaHe Ha KamuTaida BCEKH aKIMOHEp MMa MPaBo Ja MpuaoOne 9acT OT HOBUTE aKIMH Ha
JPY’KECTBOTO, KOATO ChOTBETCTBA HA HETOBHSI JSUI B KaIlMTala MPEa yBEIUUEHUETO.

HCTOpHﬂ Ha aKIIMOHCPHMUSA KalluTaJjJa

JIpy’KeCTBOTO € yUpENCHO C KamuTaid B pasmep Ha 350 XwWil. JIB. OOMKHOBEHH, NMOWMCHHHM, OC3HAIMYHU aKI[HMH C
MIPaBO Ha TJIaC U HOMIHATHA CTOHHOCT | (eauH) JeB.

C pemenne Ha CrBeta Ha upekTopute Ha "Pubn bymnern" AJl ot 01 mapt 2013 r. u cerimacHo Pemenne Ne 428-E
ot 13.06.2013 r. Ha Kommucusara 3a puHAHCOB Ham30p, cien myOiamyHO mpemrarane Ha HOBU 4 650 000 axrmwwm,
KarmuTanbT Ha [pyxkectBoTo e yBemmueH ¢ ome 150 000 nB., mo 500 000 mB. upe3 m3naBane Ha 150 000 Op. HOBH
aKIMM C HOMHHAJHA M €MHUCHOHHA cToWHOCT oT | jeB. [IpomsHata B kanurana Ha JIpyKecTBOTO € BIMCaHa B
TBproeekust perucTbp KbM AreHnusara o BurcBanusaTa Ha 05.08.2013 r. mox Ne 20130805152100.

CeriacHo npoBeseHo 3acenanue Ha CpBera Ha qupekropure Ha "Pubn Bymnenn" Al ot 19 noemspu 2014 1. €
MIPUETO PEILECHUE 3a YBEIMUYEHHE KanuTana Ha apyxectBoto oT 500 000 nB. Ha 2 500 000 nB. C pemenue Ne 180-E
ot 17.03.2015 r Ha Kommcusara 3a (uHAHCOB HAm30p ¢ MOTBBpACH lIpocmekT 3a MyONMYHO TpelyaraHe 4pes
m3gaBane Ha HOBH 2 000 000 Oposi OOMKHOBEHW, MOWMEHHH, OC3HAIMYHH CBOOOTHONPEXBBHPISCMH aKIWU.
[Iy6mmarOTO Tpeuarane e ycnenrso u ca 3anucanu Beuaku 2 000 000 6p. mpeanoxenn akuuy. Taka KanUTaTbT Ha
HpyxectBoTo e yBenuueH ot 500 000 nB. Ha 2 500 000 n8., pasmpenenca B 2 500 000 6p. 0OMKHOBEHH, TIOUMEHHH,
Oe3HaTMYHY aKIUU ¢ IPaBO Ha IJac ¥ HOMHHAJIHA CTOIHOCT 1 (eauH) neB.

C pemenue ot npotokon Ha CeBera Ha aupekTopute oT 06.12.2019 r. e B3eTo penieHne 3a YBeIMYCHUE HA KaluTala
Ha EmMuTenta ot 2 500 000 neBa, pasmnpenene B 2 500 000 6post 0ONKHOBEHH, IIOMMEHHU OE3HAIMYHU aKIUH, BCIKA
€/lHa C IPaBO Ha €JIMH IJIac U HOMUHAJIHA cToiiHOCT oT 1o 1 neB, 1o 7 500 000 neBa, upe3 usnaBane Ha HOBU 5 000
000 Opost Oe3HATMYHU aKIMH, C TPABO Ha CIVH TJIaC H HOMHUHAIIHA CTOWHOCT OT | jeB. Che CHIOTO peIIeHHE OT
06.12.2019 r. CpBeThT Ha JUpPEKTOPHUTE Ha JpyKeCTBOTO € ONpeAeiri eMICHOHHATAa CTOWHOCT Ha HOBOM3IaICHUTE
aKIMy B pa3Mep Ha | jieB 3a akiys. BB Bpb3Ka ¢ TOBa pellieHne € U3roTBeH M HacToAmusAT [IpocrexT.

2. YYPEJUTEJHHA AKTOBE M YCTABH

CeriacHo Ycrasa cu ,,Pubn bymnena” AJl e akiiMOHEpHO OpyKECTBO, yUpeleHo o peaa Ha 4i.163 ot Tbproeekust
3aKOH W JEWCTBAIlO INpH Cla3BaHe Ha IpaBWiaTa HAa THPTOBCKHS 3aKOH OTHOCHO aKIHMOHEPHHUTE JpPYy’KEeCTBa.
JpyxecTBOTO cTaBa MyO0aruHO mpu ycinoBuaTa Ha 4i. 110 oT 3akoHa 3a myOIUYHO MpejiaraHe Ha IEHHU KHUKA.

HpyxxecTBoTO MMa 3a MpeaMeT Ha ACHHOCT: MOKYINKa Ha HEJBWKUMHM MMOTH W BEIHU IIpaBa BbPXY HEJIBHKUMH
MMOTH C TIeT OTJaBaHe UM O] HaeM, JIM3WHT WM apeH/a U npojaxodara M. OCHOBHA IEN HA JAPYKECTBOTO € Ja
OCUTYypH Ha CBOMTE AaKUMOHEPU pacTsillla CTOMHOCT Ha AaKUUUTE Ha JPYKECTBOTO M TEKYIIM IOXOAU 4Ype3
pa3npeneneHre Ha JUBUJICHTH.

I/IHBGCTI/IIII/IOHHI/ITC LCJIN Ha APYKECTBOTO Ca B CJICAHUTC OCHOBHU HAIIPABJICHUS:

* JIBATOCpPOYHO MHBECTHpAaHE HAa HAaOpaHUTE CPE/CTBA B 3EMEJENICKA 3eMs, KOSITO Ce M3I0JI3Ba 33 3€MEJENICKO
MIPOU3BO/JICTBO,

° OprHHS{BaHC Ha HpI/IJlOGI/ITI/ITe 3€MCACIICKM MMOTH C IICJI ITOBHIIABAHEC HA TAXHATa CTOMHOCT M Ha TAXHATa
ATPAKTUBHOCT 32 3€MEACIICKUTE IPOU3BOAUTEIIN,

M OT}laBaHe Ha HpI/UlO6I/ITI/ITe 3€EMEICIICKHM UMOTH IO ap€HIa I HAEM Ha roJIEMU 3€MEACIICKA ITPOU3BOIUTEIIN

* AKTHBHO yTIpaBJIeHHE Ha IPUIOOUTUTE 3eMEIeNICKM NMOTH, N3pa3sBallo ce B M30MpaHe Ha MOAXOISI] MOMEHT
3a TAXHATa NpoJak0a WK 3aMsHa,
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* Cs3naBade Ha auBepcupuuImpaH MOpTHEHT OT 3eMEIeNICKH UMOTH B PaziINYHU PETMOHW Ha CTpaHaTa W OT
Pa3JIMYCH THII;

+ IIpunoOuBaHe B OTACTHHU CIlyYad W Ha JPYTH HEABIKAMH HMOTH, CBBP3aHU ChC 3eMEIEIICKOTO MPOU3BOJICTBO;

» IIpunobuBane u Ha HenBwXUMH UMOTU, HECBBp3aHH ChC 3eMEIEICKOTO MPOU3BOICTBO (BKIIFOYHTEIHO, HO HE
caMo >KWJIHIITHA UMOTH, O(HCH, Mara3uH W MapIein) ¢ e OTAaBaHe MM IOJ HaeM, JIM3HWHT U IpojaxoOara
UM,

M HpI/IHO6I/IBaHC Ha 3€MEICJIICKU UMOTH C LEJI IIPOMAHA Ha TAXHOTO NPEAHA3HAYCHUEC,
® Hpo,ua>1<6a Ha MMO-BUCOKA IICHAa HAa UMOTUTE C IPOMCHCHO IMPECIHA3HAUCHUC,

* CTpouTerncTBo Ha CTpaiy BbPXY MPUAOOUTH MMOTH C IE IBITOCPOYHO OTAABaHE IO HAEM WM Mpozaaxoa,
BKITFOYUTEITHO YPE3 JIU3UHT.

CaiecTByBaHeTO Ha J[pyXKecTBOTO HE C OrpaHUYaBa ChC CPOK.

JpyKecTBOTO MMa €IHOCTEIICHHa cucTeMa Ha ympasieHue. Opranute Ha [pyxectBoTo ca O6moOTO ChOpaHue Ha
akuoHepute 1 ChBeTa Ha TUPEKTOPHUTE.

ChcTaBbT M (YHKIMUTE HA TE3M JBa OpraHa 3a omucanu B Pasmen V, 1. 3 (,, Opeanuzayuonna cmpykmypa“) ot
Hacrosamus IIpocnexr.

3. JOTOBOPH OT CPIMECTBEHO 3HAYEHHUE

Hama JA0TOBOPHU OT CbIICCTBCHO 3HAYCHHUC 3a OIICpaTHBHATA ,I[eﬁHOCT Ha pr)l(eCTBOTO.

4, KOHTPOJ HA PA3BMSHATA

Wznanenute ot ,,Pusn bymrenn” AJl akmum ce MPeXBBPIAT CBOOOAHO, 0€3 OTpaHWYCHUS, CIOpEN BOJATAa Ha
IpUTeXaTess UM U 1o pena, npensuaeH B 3I1OHM, Hapenba Ne 38 na KOH 3a usuckBaHusTa KbM ASHHOCTTa Ha
WHBECTUIIMOHHUTE Tlocpeanuiy, [IpaBunHukbsT Ha ,llentpanen nemosutap™ Al (IIJ]) u IlpaBunara na bBDBb.
[IpexBBpISIHETO HA aKIMHUTE CE CUMTA 32 M3BBHPIIEHO OT MOMEHTa Ha perucTpanus Ha cienkara B LleHTpamHus
JIeTI03UTap.

TeproBusita ¢ akmuu Ha JIpyKeCTBOTO Ha peryilupaH Ia3ap me ce u3BbpmBa Ha b®DB upes numeHsupax
MHBECTULMOHEH NocpeaHuK, uieH Ha bOb. TeproBus ¢ akuuu ot kamnurana Ha ,,Pubn bymnenn” Al moxe na ce
M3BBPIIBA M W3BBH PETYJIHPaH Ma3ap MpH CHa3BaHe HA M3UCKBAHMATA HA MPHUJIOKHMaTa HOpPMAaTHBHA ypenda H
[IpaBunnuka Ha L.

3a ma 3akymaT win npojanat akuuu Ha BB, mHBecTHTOpHTE ClienBa Ja MOAANAT CHOTBETHHUTE HApEKIAHUS 3a
MTOKYITKa WJIA MPOoAax0a 10 WHBECTHIHMOHHUS TIOCPEIHHK, ¢ KOMTO UMAaT CKIIFOYeH noroop. Cien CKIfoYBaHE Ha
0opcoBara celTka HHBECTUIHOHHUAT IMTOCPEIHUK H3BBPIIBAa HEOOXOAUMUTE TEHCTBHA 32 PETHCTPAIlUd Ha CleIKaTa
B II/I u 32 U3BBpIIBaHE HA CETHIMEHTA, C KOSTO aKIIUHUTE Ce MPEXBHPIAT OT CMETKaTa Ha MpoJiaBada B CMETKaTa Ha
KyIlyBaya.

CrpaHuTe NO CACIKH C aKIUHM OT KamuTajga Ha [Ipy)XecTBOTO, MpEABAPUTETHO CKIIOYCHH INPSKO MEXIY THX,
CTpPAaHUTE IO CKJIIOUYEH JI0TOBOD 3a JapeHUE C IPEIMET aKLUM OT KanuTaja Ha J[pyKecTBOTO, KAKTO U HACIIEIHULIUTE
Ha [IOYMHAJ aKLIMOHEP, MON3BaT YCIyTUTe HA MHBECTHLMOHEH MOCPEAHUK, JeiicTBall KaTO PErHCTPALIOHEH areHT,
OTHOCHO BIMCBAaHETO Ha MNPEXBBPISHETO B peructpute Ha ,llentpanen nenosutap™ AJl, BKIIOUHUTENHO U 3a
M3JaBaHe Ha HOB YAOCTOBEPUTENICH JOKYMEHT 3a PETUCTPAIlHs B [T0J13a Ha MpHoOpeTaTess Ha aKIIHTe.

Cwriacuo 4. 35, an. 1 ot Hapen6a Ne 38 na KOH, nHBECTUITMOHHNTE MTOCPETHUIM UMAT 3aIbJDKEHUE Ja N3UCKBAT
OT KIIUCHTUTE CH, ChOTBETHO OT TEXHUTE ITBJIHOMOIIHUIIM, Ja ACKJIAPUPAT TaJH:

1. mpuTexkaBaT BBTpelIHa MHPOpMAaIUs 32 (PMHAHCOBUTE MHCTPYMEHTH, 32 KOUTO CE€ OTHACS HAPEKTAHETO H 32
TEXHUs EMHUTEHT, aKo ()MHAHCOBUTE MHCTPYMEHTH, 32 KOUTO CE€ OTHACS HAPEXKJAHETO WU Ha 0azaTa, HA KOUTO ca
n3najeHy (UHAHCOBUTE MHCTPYMEHTH — MPEAMET Ha HapEeXTaHETO, C€ ThPTYBaT Ha peryiupaH masap;
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2. (MHAHCOBWTE WHCTPYMEHTH — TPEAMET Ha HapeXJaHETO 3a Mpojakba MM 3a 3aMmsgHa, ca OJIOKMpaHH B
JICTIO3UTapHATa UHCTUTYIHS, B KOSITO CE€ ChXPAHIBAT, Jall BPXY TAX € YUPEIICH 3aJI0T WK € HAJIOKCH 3a1op;

3. cmenkara — NpeaMeT Ha HapeXKJaHeTo, MpPEACTaBIsABa NPHKPHUTA IOKYNKAa WM Npoaaxba Ha (HUHAHCOBU
HHCTPYMEHTH.

CBOTBETHHAT WHBECTHLHOHEH ITIOCPETHHMK NPOBEpsBa (OCBEH B CIydanTe, M3PUYHO IOCOUYECHH B MPUIIOKHMATa
HOpPMaTHBHAa ypeaba KaTo HM3KIIOYECHHUS OT TOBA IIPABMIO) B JCMO3MTApHATA WHCTUTYLHH Jald (UHAHCOBHTE
MHCTPYMEHTH, 32 KOUTO CE OTHACS HApEXJaHETO 3a Mpojaax0a, ca HAJMYHM MO IOJCMETKaTa Ha HETOBHS KIIHMEHT,
JlaJ ca OJIOKUPAHH U Al BbPXY TAX € yUpe/IeH 3aJI0T MM € HAJIOXKEH 3a11op.

CBOTBETHHMAT MHBECTHLMOHEH MOCPEIHHMK HSMa IpaBO Ja U3II'BJIHU HapekJaHe Ha HEroB KJIUEHT, aKO KIHEHTHT,
CBHOTBETHO HETOBMST ITBJIHOMOIIHHUK, OTKaXKe Ja mojaje neknaparus no wi. 35, an. 1 ot Hapenba Ne 38, wmm
JeKIIapupa, 4e clenkara — IpeIMeT Ha HapeKJaHEeTo, MPEACTAaBIsiBa NPHKPHUTa MOKYNKa WINM Hpojaxkba Ha
¢uHAHCOBH MHCTpyMeHTH. OTKa3bT IO M3pPEUEHHE ITBPBO CE YJOCTOBEPSIBA C OTICNICH NOKYMEHT, IOJIHCAH OT
KIIMEHTA.

CBHOTBETHHUAT HWHBCCTUIIMOHCH MOCPCAHUK HAMA IpPaBO Aa U3MNBJIHU HAPCKIAAHETO, aKO € ACKIapHupaHO HJIK aKo
YCTaHOBH, Y€ (PMHAHCOBUTE MHCTPYMEHTHU — IPEIMET Ha HapexXJaHe 3a Npojaxoa, ca OJIOKHpaHU B AENO3UTapHATa
MWHCTHUTYLHMS, KaKTO ¥ aKO BBPXY TSX € YUPEICH 3aJI0T HJIH € HAJOXKEH 3a1op.

Tazm 3a6paHa HE CC Ipujara mo OTHOIICHUC Ha 3aJIOKCHU q)HHaHCOBI/I HHCTPYMCHTH, AKO HpI/IO6peTaTCJ'I$IT (&
YBCAOMCH 3a YUYPCACHUA 3aJI0T U € U3PpAa3nJl U3PpUIHO ChIJIACHUC a HpI/I,I[O6I/I€ 3aJI0KCHUTC (I)I/IHaHCOBI/I HWHCTPYMCHTH,
HaJIMLIC € U3PUYHO CBIJIACUC HA 3aJIOKHUA KPECAUTOP B IPECABUACHUTEC 110 3akoHa 3a 0COOCHHUTE 3aJI03U CJIydan Uin
3aJIOI'BT € YUPCJACH BbPXY CbBKYIIHOCT IO CMUCHJIA HA 3aKkoHa 32 0COOCHHUTE 3aJI031.

5. IPEAYNPEXAEHUE OTHOCHO JAHBYHUTE MOCJEAUI A
O0ma uapopmanus

Wudopmanusita, u3okKeHa B Ta3d 4YacT OTHOCHO OIPEJENICHW JAaHBYHM acleKTH, CBbP3aHM C aKIHMUTE Ha
Jpy’XecTBOTO ¥ ONpeNeNeH! TaHblLM, KOUTO ce AbDKAT B PenmyOnuka beiarapus, e mpuioxkuMa Mo OTHOIIEHHE Ha
MIPUTEKATEIINTE HA aKIMK Ha J[py>kKecTBOTO, B TOBA YHCIIO MECTHH U UY>KJIECTPAHHU JIMIa 3a JaHb4YHHU Ienu. Ciensa
Jla ce UMa NpeABuJ, Y€ JaHbYHOTO 3aKOHOJATJICTBO Ha Abp)KaBaTa- WICHKA Ha MHBECTUTOpPA U Ha Abp)KaBara-
WICHKA Ha yupelsIBaHEe HA EMUTECHTA MOKE Ja OKaXKe BIIMSIHUE BbPXY I10JIy4aBaHUsI OT LICHHUTE KHUXA JTOXOJ.

MecTHH OpUAMYECKH JULA Ca FOPUIMYECKUTE JIMIA W HENepCOHM(UIMpPaHUTE JPYKECTBA, PETMCTPUPAHU B
Penybnuka bwarapusi, KakTo ¥ €BpOMEWCKUTE aKIMOHEpHHU JpyxecTBa (Societas Europaea), yupeleHU ChITIACHO
Pernament (EO) Ne 2157/2001 roauna u eBpomnelickure koonepauuu (European Cooperative Society), yupeneHu
cpriiacHo Pernament (EO) Ne 1435/2003 roauna, yneTo cenanuiie € B bpirapus n KOMTO ca BIHMCAHU B OBJITapCcKu
PETHCTBP.

MecTHu pu3MYecKH JUIA ca GU3NIECKUTE JINIA, O€3 Oryie] Ha IpakAaHCTBOTO, C MTOCTOSHEH aapec B PemyOmmka
Bearapus wimm komto npebuBaBaT B PemyOmmka Beiarapus mosede ot 183 mHEM mpe3 Bceku 12-MeceueH MEpHOS.
MecTHH ca CBUIO JIMIATa, YMHTO LEHTHP HA JKU3HEHH HWHTepecH (KOWTO ce ompeaens OT CEeMEHCTBOTO,
COOCTBEHOCTTA, MSICTOTO Ha OCBILECTBABAHE HA TPYOBA, MPO(YECHOHATHA MM CTOIAHCKA JEWHOCT WM MSCTOTO, OT
KOETO JIMIETO YIpaBisiBa COOCTBEHOCTTa CH) ce Hamupa B PemyOnmka Beiarapms, kakto W jnia, W3MpaTeHHd B
gyxOnHa oT briarapckaTta gppkaBa, HEHHM OpPTaHU W/WIIM OPTaHU3alNHN, OBITApPCKU NPEANPHUSITHSI U WICHOBETE HA
TEXHUTE CeMEHCTRa.

Yy:xaecTpaHHM JMIA (TOPUAMIECKH U (GU3UUECKH) ca JTUIAaTa, KOUTO HE OTTOBAPST Ha TOPHAUTE IeHUHHUIINH.

HacrosimoTo M3/10:KeHHe He € M34YepnaTeJHO W MMa 3a HeJ eAMHCTBEHO Aa MOCIY:KHM KaTo 00IIM HACOKH,
NMOPaJHN KOeTo He CJIe[IBA [1a ce CYMTA 32 MPaBeH WM JaHbYeH ChbBeT KbM KOITO U /1a e mpuTeKaTeJl HA aKIHH
Ha JIpysxkecTBoTO. [IpysKeCTBOTO HACTOSATEJIHO NpENoOpbYBa HA INOTCHIHUAJTHHTE HWHBECTHTOPH Ja ce
KOHCYJTHPAT ¢ [JaHbYHH W MNPAaBHH KOHCYJITAHTH 32 OTHOCHMHTE KBM TSX AAHBYHHM TOCJIeTHIH,
BKJIKOYHUTEJHO OTHOCHO [JAaHBYHOTO o0n1araHe B bBobiarapusi Ha Jgoxogure, CBbpP3aHM ¢ AKIOHHMTE Ha
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JApyxecTBOTO, U JAaHBYHHMA PeKMM HAa NPHI00MBAHETO, COOCTBEHOCTTA M Pa3MOpPeKIAHETO C AKIMH HA
JApyaxecTBOTO.

[Mocoyenara no-nony nHdopmanus e cro0Opa3eHa ¢ AeicTBallaTa HOpMaTHBHA ypea0da KbM JaraTa Ha IpHeMaHe Ha
Hactosmus JIOKyMEHT 3a NpeajaraHuTe LEHHM KHWXa U JIpy>KeCTBOTO HE HOCH OTI'OBOPHOCT 3a IOCIEABAIIU
IIPOMEHH B HOpMaTHBHATA ype0a Ha JaHPYHOTO oOJyiaraHe Ha JOXOJHUTE OT aKIuX Ha J[pyskecTBOTO.

KanuranoBu neyajoun

CrriacHo pasmopenduTe Ha 3aKOHA 3a TAaHBIUTE BEPXY Aoxoaute Ha pmsmdeckure muma (3AJDJI), e ce obmarat
MOJTYYEHHUTE OT OBATapcKu (PU3MUECKH JINIA WK OT Ty KICCTPAaHHU (PU3NIECKH JINIA, YCTAHOBEHH 3a JAHBYHHM IEIIH
B JAbp)KaBa — YJeHKa Ha EBpomelckus Cbio3 WIM B JApyra JIbpskaBa, NpHHAIUIekama KbM EBponeickoTo
MKOHOMHYECKO MPOCTPAHCTBO, JOXOIHU OT CAENKHU C aKIMH, N3BbpIIeHN Ha brarapcka @onnosa bopca, kakro u oT
CIETKH, CKIIOUYEHH IPH YCIOBUATA U 10 pella Ha THProeo mpemrarane no cMuchia Ha 3IITIK (,,Pasnopexmane ¢
®unancosu Muactpymentn”) (wi. 13, an. 1, 1. 3 BeB Bp. §1, T. 11 ot AP ma 3JADJI ut wn. 37, an. 7 3A0DJ).

Joxoxutre OT chelku ¢ akuuu Ha JIpykecTBOTO (pealM3upaHaTa KaluTanoBa Iedanda), KakTo M H300mo ¢
(DMHAHCOBM aKTHBH, TOJYYCHU OT YYXKJICCTPaHHN (PU3MUECKH JINIA OT TPETH IbPKaBH, U3BBH TOPEIIOCOUYCHHTE, CE
obmaraT ¢ OKOHUaTeNeH JaHbK B pasmep Ha 10 % BbpxXy obmaraemus moxon (wi. 37, am. 1, 1. 12 u wn. 46, an. 1

3JUIDIT).

C peanusupaHaTa KanutajioBa neyanba ot Pasmopexnane ¢ ®uHancoBu MHCTPYMEHTH Ce HaMallsiBa CUETOBOJAHHUSAT
(MHAHCOB pe3yJTaT MPU ONpeIeNsiHE Ha JaHBUYHUS (PUHAHCOB PE3yITaT Ha OBJITapCKUTE IOPUAMYECKH Juna (wi. 44,
an. 1 BeB Bp. §1, 7. 21 or [ombiaHuTenHUTE pasnopendu Ha 3aKOHA 3a KOPIOPATHBHOTO MOJOXOTHO obaraHne
(,,3KI10”)). Cnenpa aa ce uma mnpensuia obdade, ue 3arybdata oT Pasmopexxnane ¢ ®unancoBu VHCTpyMeHTH HE ce

IpU3HaBa 3a pa3xo] 3a HCJIUTEC Ha JaHBYHOTO 06naraHe nu (I)I/IHaHCOBI/IﬂT pe3yiTaT cC yBeiIn4aBa C HEA (‘IJ'I. 44, an. 2
3KIIO).

He ce obnara ¢ maHpk NpHM HM3TOYHHKA KamuTanoBaTa mnedanba or Pasmopexmane ¢ ®unancoBu MHCTpyMmeHTH,
peanu3upaHa OT YyXKAeCTpaHHH opuaudecku mna (wi. 196 3KI10).

JanbuHuTte OOJEKYCHHUS MO OTHOLICHHWE Ha Mevandara OT CACJKH C aKIM{d He Ce MpHiarat Mo OTHOIICHHE Ha
C/IeNKH, KOUTO He ca Pasmopexnane ¢ ®dunaHcoBu MHCTpyMEHTH (HApuMmep MOKYIKO-IPOJaKOM HA aKkIWU Ha
Jpy>ecTBOTO, CKIIIOUEHH HA U3BHHOOPCOB Ia3ap M3BBH Cilydasl Ha ThPrOBO IpEJiaraHe, He3aBUCHMO Y€ ChIIIACHO
60pCoBUSI TIPABUIIHUK MOJICIKAT HA PErucTpanus/onosectsaBane Ha bopcara). Jloxoaute ot npoakda Ha aKIUK HA
JpyXecTBOTO TpH TaKWBa CIEIKH, peaTn3UpaHu B bbiarapust OT 4YyKIECTpaHHU JIMla, ca OOEKT Ha JaHBYHO
obnarane B bouarapus. OcBeH ako He ce mpujara croroada 3a u30sirBaHe Ha JBOMHOTO JaHBYHO OOJaraHe, Te3u
JIOXOJIM ce 00JIarat ¢ JaHbK MPU U3TOYHHKA B pasMep Ha 10 % BbpXY MOJIOKHUTEIHATA Pa3jInKa MEXy MPOJaKHATa
IleHa Ha akiuuTe Ha JIPy>KECTBOTO W TAXHATA JOKYMEHTAJIHO JOKa3aHa IIleHa Ha mpuaoduBane. J[oXoapT OT
npoaax0a Ha akiuu Ha JIpy)XeCTBOTO IPH TaKMBa CICIKH, PEATH3UpPaH OT OBJITAPCKH JIMIA, OJICKH Ha JaHBYHO
oOsarane B CbOTBETCTBHUE ¢ 001uTe mpasmwia Ha 3KIIO u 3/JIDJI.

JluBugeHTH

JloxoauTe OT AMBHICHTH, pa3NpeneisHu OT JpyXecTBOTO Ha OBITapcKu juma (¢ M3KIIOYeHWE Ha OBIrapcku
TBPrOBCKH JIPY’KECTBA W €AHOJMYHM THPTOBIM) M Ha YYKAECTPAHHU JMIA (C M3KIIOUEHHWE Ha YY)KIAECTPaHHU
IOPUINYECKU JIMLA, KOUTO 3a JaHBYHU LEJIM ca MECTHM JIMIIa Ha JbpKaBa WICHKAa Ha EBpomneickus cblo3 MM Ha
JIbpKaBa, KosATo € cTpaHa no CrnopasymenneTo 3a EBponeiickoTo MKOHOMHYECKO HMPOCTPAHCTBO), ce obiarar ¢
JaHBK B pa3Mep Ha 5 % BBpXy OpyTHUs pazMmep Ha quBHaeHTHTe (Wwi. 38, an. 1 BBB Bp. wi. 46, an. 3 3AAPJI n u.
194, an. 1 BBB Bp. wi. 200, an. 1 3KIIO).

JloxoanuTte OT AMBHUICHTH, PA3NpPENeNsTHN B M0J3a HA OBJITapCKH THPTOBCKHU JPYKECTBA M €IHOJMYHU THPTOBIH, 32
JAHBYHHU LIEJIM HE ce NMPHU3HABAT 3a MPUXOAU U C€ M3KIIIOYBAT OT JaHBYHMSA (PMHAHCOB pEe3yaTaT HA Ta3U KaTErOpHs
Owsrapcku una (wi. 27, an. 1, 1. 1 3KIIO), ¢ u3kimoueHne Ha HAYKUCIEHH PUXOAM B PE3yiITaT Ha paslpelielieHne
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Ha IWBHUICHTH OT JIMICH3MPAHH JAPYXKECTBA ChC CICHIHAIHA WHBECTHUIIMOHHA IIeN Mo 3aKOoHa 3a ApYy’KecTBaTa ChC
clienuaniHa HHBECTUIIMOHHA 1ien (ui. 27, an. 2, T. 1 3KIIO).

Jloxoaute OT NUBUACHTH, Pa3lpelCiIsSsHA B 032 MECTHO IOPHIMYCCKO JIMIE, KOCTO y4yacTBa B KamuTajla Ha
JPY>KECTBO KaTO MPEICTABUTEN HAa Abp)KaBaTa, WM B T0JI3a Ha JOTOBOpeH (OHI He ce obnaraT ¢ JaHBK IMpH
n3rogHnka B bearapus (un. 194, an. 3, 1. 1 u 1. 2 3KIIO).

JlaHbYHOTO TpeTHpaHe Ha JAOXOJUTE OT IUBHICHTH, W3IUIATEHH B MOJ33a HA YYXKICCTPAaHHU FOPUIMYECKH JIHIIA,
KOWTO 32 JaHBYHH IIeJM Ca MECTHH JIMIAa Ha Jbp)KaBa WiICHKAa Ha EBpONeHCKus ChIO3 WM Ha IbpiKaBa, KOSTO €
ctpana no CropasymeHnuero 3a EBpOmeifickoTo HKOHOMHYECKO IPOCTPAHCTBO, cJe[Ba na OblIe YpeleHO B
3aKOHOJIATEJICTBOTO HAa CHOTBETHATA IbpiKaBa wieHka Ha EBpormeiickust cbio3 win cTpana no Criopa3yMeHHETO 3a
EBponeiickoTo HKOHOMHYECKO MPOCTPAHCTBO. JJOXOMUTEe Ha Te3W JMIA HEe ce o0llaraT ¢ JaHbK MPHU M3TOYHUKA B
Bearapus (un. 194, an. 3, 1. 3 3KTIO).

Jpy’KecTBOTO MOeMa OTTOBOPHOCT 3a YABpPXKAHE HA JaHBIM NPH HM3TOYHMKA B CIydaWTe, KOTaTo € HaJIUIE
HOPMAaTHBHO M3MCKBAHE 3a TOBA B IPUJIOKUMUTE JaHBYHU 3aKOHH.

Janpiu 1 Ipyry MOJO0HN IDTAIIAHUS TP IPEXBBPIITHE

IIpu npexBBPIISHETO HA aKIUK Ha J[py>KeCTBOTO CHITIACHO OBITrapCKUs 3aKOH HE ce ABJDKAT IbP’KaBHU TaKCH.

6. JABUJAEHTU U NJATEXHMW ATEHTH

CewriacHo YcraBa Ha ,,Pupn Bymnenn A/l pemenuero 3a pasmpeencHie Ha meyandara Ha APYKECTBOTO ce B3eMa
0T penoBHOTO roamimHo OOmOTO ChOpaHMEe Ha AKIMOHEPHTE Bb3 OCHOBA Ha MpeluIokeHHeTo Ha ChpBeTa Ha
JUPEKTOPHUTE U IIPU CIIa3BaHe Ha M3UCKBAHUATA HA Wi. 247a u wi. 246, ain. 2, T. 1 or ThproBckus 3aKkoH.

M3nnamianero Ha JIUBHUIASHTH C€ W3BBPILIBA MO PEA U HAYMH, CHIIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. B
peLIeHUeTo 3a pasnpezeieHie Ha TuBHACHT OOIOTO ChOpaHKe onpeess HadalHus U KpaifHus CPOK 3a M3ILIalaHe
Ha JUBHUJICHTUTE.

Karo ny6mmuno apyxectso ,,Pubn byminenn™ AJl pasnpenenst TMBUACHTH MO Pela U MPHU YCIOBHITA, TPEABUICHH
3IIIK. Cernacuo ui. 1158, anmuues 3. ot 3IIIILK, mpaBoto ma momydaT AMBUACHT UMAaT JIMIATA, BIHCAHU B
LIEHTPAJTHUSI PETUCTHP Ha IIEHHW KHW)KA, KaTO TaKWBa C MPaBO HA JUBHUJICHT Ha 14-us JeH ciea JIeHs Ha o0moTo
chOpaHHUe, Ha KOETO € MpPUET TOJAWIIHHAT, ChOTBETHO O-MECEYHHIT (MHAHCOB OTYET M € B3ETO pelleHHE 3a
pasnpejeneHre Ha redanfara, KaTto ce mpuiarar pasnopendoure Ha uieH 1150, ciopen KoiTo, MpaBOTO Ha Tiac ce
yIOpakHsBa OT JIMIIaTa, BIMCAHW KAaTO TaKWBa C MPAaBO HA TJIAC B ICHTPAJHHS PETUCTHP Ha ICHHHW KHWXKA 14 mHH
mpeau JataTta Ha oOmoTo chOpaHue. LIeHTpamHUAT perucTbp Ha IICHHH KHIDKA € JTEXKCH Ja TIpPEeIOoCTaBH Ha
JIPY>KECTBOTO CIHCHIIM HA aKIMOHEPUTE W Ha UYXKACCTPAaHHHTE JMa mo wi. 136, am. |1 mo uckaHe Ha JIHIETO,
OBJIACTCHO Ja YIpaBisBa M IPEACTaBIsIBa IpyxkecTBOTO. MHDOpMamnmsaTa Moke a ce TPEAOCTaBH IO HUCKaHE Ha
JIPY>KECTBOTO M Upe3 IEHTPATHHUS NENO3UTap Ha IICHHW KHIDKA, IPU KOHTO ca PErHCTPHUPAaHU LEHHUTE KHIDKA H
Ko¥iTo mpejyiara yciayrute 1o T. 2, Oyksa "a" ot pazaen "B" na Ipunoxenuero kbM Pernament (EC) Ne 909/2014
Ha EBponeiickus napiamenT u Ha CpBeta ot 23 1onu 2014 r. 3a mogoOpsiBaHe Ha CETHIMEHTAa Ha LIEHHU KHUXA B
EBpormelickus cbi03 M 3a IEHTPAIHUTE JCMO3UTApH HA IIEHHW KHUXA, KAKTO W 3a M3MEHEHHE Ha JUPEKTUBU
98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012 (OB, L 257/1 or 28 asryct 2014 r). IIpuchcTBHETO Ha
JUIETO B TO3M CHHCHK € JOCTaThYHO YCIOBHE TO Jia IMONYYH AWBHICHT, CIE] HAJJICKHATa MY JIETUTHMAITH.
Pa3xoaure mo M3IUIAIIaHETO HA JUBHCHTA Ca 32 CMETKa Ha J[pyKecTBOTO.

JpyKecTBOTO € JTHKHO JIa OCUTYPH M3ILIAIIAHETO Ha aKIIMOHEPHUTE Ha TIIACYyBaHUs Ha OOIIOTO CHOpaHUE JUBHJICHT
B 60-mTHEBEH CpPOK OT MPOBEXKIAHETO My. M3ruiam@aHeTo Ha IUBUACHTA C€ HW3BBPIIBA MO OAHKOB BT ChC
cpaeicTeuero Ha llenTpannus nenosurtap AJl. Jluuarta, umamu npaBo Ha JIMBHJEHT, KOUTO HE IO MOTHPCAT B
TTOCOYEHMsSI CPOK, MOTAT JIa YIPKHAT TOBA MPaBO JI0 U3THYAHE HA OOIIUS 5-TOIUINEH TaBHOCTEH CPOK, CJIENl KOETO
MIPaBOTO C€ MOTacsBa U HEMOJYyYEHUTE TUBUIEHTH OCTaBaT B [[pyxkecTBOTO.

He cbiuecTByBaT Ipyru OrpaHu4eHUs BbPXY pa3NpencIsHEeTO Ha AUBUICHTH OT CTpaHa Ha ,,Pubi bymnenn AJL.
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JIMBU/ICHTH Ce M3IUIAINAT, aKO CIOpE MPOBEPEHMsI W MPUET (HMHAHCOB OTYET 3a CHOTBETHATA T'OJMHA YHCTATA
CTOMHOCT Ha MMYILIECTBOTO, HAMAJICHa C IWBHACHTHTE, MOMJIC)KAIIN HA M3IUIALAHE, € HE [0-Malka OT CyMmaTa Ha
KanuTazna Ha JlpysxkecTBoTo, hoHn ,,PezepBen” u apyrure GpoHgoBe, KOUTO JIpy’>KECTBOTO € JUIBKHO Jja 00pa3yBa o
3aKOH Wi YcraB. JIMBHIOCHTHTE Ce M3IUIALIAT HA aKUHOHEpHTE B CPOoK 60 IHH OT garara Ha MPOBEXIAHE Ha
O61I0TO chOpaHUe Ha aKIHOHEPHUTE, Ha KOETO € IMIaCyBaHO Paspee/ICHHETO Ha UBU/ICHT.

[Ipe3 nocnennure Tpu (UHAHCOBH roAMHM [IpyKECTBOTO € pealr3upajo HeTHa 3aryba OT JNeWHOCTTa CH He ¢
pasnpenensuio ausuaeHt. Cren kato ,,Pubn Bymnenn™ AJl 3amouHe ga reHepupa yCTOHUYUB IOJIOKUTENCH HETEH
(uHAHCOB pe3ynTaT, e ObAe OmpeieiIcHa MOJUTHKA 3a paslpeeNsiHe Ha IUBHACHTH, KATO OCHOBEH MHTEpEC Ha
JpyxecTBOTO e 0be MOATbPKAHETO Ha CTAOMIHN KalUTAIOBH KOC()UIIMEHTH, KOUTO /1a MO3BOJISABAT Pa3BUTHE U
MoJIKpena 3a OM3Heca My B MHTEpeC Ha BCHYKHU 3aMHTEPECOBAHH JIUIIA.

7. EKCHEPTHHU OTYETH

B nacrosmust IIpocriekT ca BKIIIOYCHN NeKIapalliy U TOKJIAIHW, H3TOTBEHH OT JIMIIa B KAYECTBOTO UM Ha EKCIICPTH.
Tosa ca:

1) Oputopure Ha [pyxectBoro mocoueHu B pasgen Il, T. 2 or Hactosimms J[OKyMEHT, 3aBepHIIH
rogumHnTe (QuHaHCOBM oTdetm Ha Emurtenta 3a 2016, a wmmeno: ,,BJIO Bbwmrapus“ OO/,
crequanusupano oauropcko npeanpusitue, EMK 831255576, cbe cepanuiie U agpec Ha yrnpaBJieHUE:
rp. Codus 1404, Oyn. "bwarapusa" No 51b, er. 4, mpenacraBisgBaHO 3aeHHO W TMOOTHEIHO OT
ynpasurenute cu CTosiHKa ﬁopnaHOBa Anocronosa, Hensnko boxunapoB AnoctosioB u L[Berana
CnaBoBa Creannna. KirouoB omuTop, OTTOBOPEH M M3BBPUIMI OJUTA HA TOAWIIHUTE (UHAHCOBU
oruern Ha Emurenta 3a 2016 1., e Crosuka MopnaHoBa AIOCTONOBA, JHMILIOMHpAH EKCIIEPT-
cyeroBoauTeN, mpurexapamia aumiom Ne 0046, cec cmyxeben aapec: rp. Codus 1404, Oy
,bparapus" Ne 51 b, er.4.

2) Ogputopure Ha JlpykecTBOTO mocodeHH B paszen Il, T. 2 or Hacrosmms J[OKYMEHT, 3aBEepHIIH
rofaumHuTe (uHaHCOBH oTyeTH Ha Emutenta 3a 2017 1. m 2018 r., a umeno: ,,PCM BI** EOO/],
criequanu3upano oguropcko npyxectso ¢ EMK 121435206, cbe cenanuiie U ajpec Ha yInpaBliEHUE:
rp. Codust 1000, yn. Xan Omyprar Ne 8 u agpec 3a kopecrionaeHius: rp. Codust 1142, yn. "®dpursod
Hancen" Ne 9, er.7, npencraBisBaHO 3a€IHO U MOOTIENHO OT ynpaBurenure cu Mapuana Ilerposa
MuxaitnoBa u Bnaagucna PymenoB Muxaiinos. Kino4oB oauTOp,0TTOBOPEH M M3BBPIIMI OAUTA HA
roaumHuTe GuHAHCOBU OT4eTH Ha EMutenta 3a 2017 r. u 2018 1. ¢ Mapuana [lerpoBa Muxaiinosa,
TUTUIOMHUPAH EKCIepT-CUeTOBOANUTEN, MpuTexasama aumioMm Ne 0203, cwbc ciyxebeH ampec: Tp.
Codus 1142, 6yn. "®pursod Haucen" Ne 9, er.7.

3) HeszaBucumuTe OIECHHUTEH, U3BBPIIMIA OICHKATA Ha WHBECTHIIHOHHUTE MMOTH Ha ,,Pubi BymieHn
AJl, xouro ca nocodenu B paszaen V, T. 4 (“Heosudsicumo umyuwecmso, MauwuHu u coopvicerus’”) OT
Hactosmust IIpocnekt, a umenHo: Koncyntantcka kbma ,,Amputa“ OO/, EMK 130565483, cbe
cemanme u anpec Ha yrnpasineaue Codus 1407, k. Jlozenen, yn. Xenpux Mocen Ne 15, mputexaa
ceprudpukar Ne 901700064 (18.05.2017 r.) or KamapaTa Ha He3aBUCHMHUTE OLICHUTENHN B Bbirapus
(KHOB) 3a onieHnTesncka npaBoCIIOCOOHOCT 3a OL[CHKH Ha MAlllMHU U ChOPBKECHUS, GMHAHCOBH aKTHBU
1 (UHAHCOBM HMHCTHTYIMM, THPTOBCKM NPEANPUSATHS M B3€MaHHWs, NpaBa HAa HMHTEJEKTyalHaTa U
WHTyCTpUAJIHATa COOCTBEHOCT, HEJBIKMMHU MMOTH, 3€MEJICJICKH 36MU M TPAHW HACKICHUS, APYTH
aktuBH. OTICHNTENNTE, U3BBPIIUIN OIICHKATA Ca:

- UWmx. Buonera AnapeeBa, cbe ciayxeber ampec: 1407 Codus, yin. Xenpuk Mocen 15, oduc
crpaga CpeObpHa, mpurexkaBamia ceptudukar Ne 810100134 (09.05.2011 r.) or KHOB, c
OLICHHUTEJICKA IPAaBOCIHOCOOHOCT 3a OLEHKA Ha 3eMEIENICKM 3eMH W TpallHH HaCaXICHUs W
ceptudurkar Ne 100100989 (14.12.2009 T.) ¢ oneHHWTENCKAa MPABOCIOCOOHOCT 3a OICHKA Ha
HEJIBIDKUMH UMOTH.

- HWmx. Marganuna KapacrosiHoBa, cbec cimyxebeH anpec: yi. XeHpuk Mocen 15, oduc crpaga
CpebObpHa, mputexaBama ceprudukat Ne 810100135 (09.05.2011 r.) or KHOB, ¢ onenurencka
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MPaBOCHOCOOHOCT 33 OIEHKa Ha 3€ME/ICJICKM 3eMH W TpalHH HacakaeHus u cepTudukar Ne
100100986 (14.12.2009 r.) ¢ olleHUTEJICKA TPABOCIIOCOOHOCT 32 OIICHKA HA HEJBHKHMU UMOTH.

EKCHepTI/ITe, YUUTO ACKJIapallud MW JOKJIaJAu Ca MH3IO0J3BaHW B HACTOALIUA HpOCHeKT, HAMAT 3HA4YUTCIICH
HMKOHOMHWYECCKU UHTEPEC, CBBP3aH C Emurenra.

Jlexnapanuure u JOKJIAAUTE OT TOPEIIOCOYEHNUTE EKCIIEPTHU Ca BKIIIOYEHU B HACTOALIMS MIPOCIEKT ChC CHITIACHETO Ha
rOpEenoCcCOYeHHTE JIMIA, KOUTO 3a esnuTe Ha [Ipocnekra, Te 0100pHIN ChIbpIKaHUETO Ta3u yacT oT [Ipocmekra.
OcBeH ropernocoYeHnTe JOKyMEHTH, B TO3U [IpOCTIeKT He € N3MO0I3BaH 3alKC Wi JOKIAM, 33 KOWTO ce IIpHeMa, de €
HAlMCaH OT HAKOE JIUIIE KaTO EKCIepT.

8. MOKA3BAHHU JOKYMEHTH

Ilo BpEMC Ha NEproJia Ha BAJIUAHOCT HAa HACTOAIIUA HpOCHeKT Mmorar ga 6’[))18,T pasrjii€ganu MmoCOYCHUTE MO-A0JTY
JAOKYMCHTH:

"  VcraB Ha "Pubn bymnena" AJl;

"  Opurupanu romgumiHu (uHaHCOBH oT4eTH Ha "Puen bymmenn" AJl 3a 2016, 2017 u 2018 rogmHa 1
HeoAuTHpaHu (prHaHCOBU oTyeTH 3a 2019 T.

u prFI/I AOKJIaau, MMcMa U JOKYMCHTH, OUCHKU U OTYCTHU, U3TOTBCHU OT CKCIICPT IO MoJi0a Ha CMHUTCHTA,
HAKOA 4aCT OT KOUTO € BKIIFOUCHA WJIM ITOCOYCHA B HpocneKTa

ITocouennte MOKyMEHTH MOTar Ja ObAaT pasrieaaHu Ha caiita Ha Emutenra www.realbulland.eu, kakto u Ha Ha
xapTueH Hocuten B opucure Ha " Puwn bymrenn" AJl u ma UIT ,,COOUA MHTEPHEIIBbHBJI CEKIOPUTI3”
All:

EMUTEHTA:

"PABJ BYJUIEHA" A

Axpec: rp. Codus 1164, paiion Jlosener, mommas Moan [aen Bropu Nel, Oduc nentsp boirapus
2000, et. 1, amm. OOUC1

Tenedon: 02/421 9517
E-nmoma: milena.miki@abv.bg
JInue 3a koHTaKT: MIieHa AnekcaHapoBa

PabotHo Bpeme: 9:00 - 17:00 4.

HWNHBECTUIIMOHEH ITIOCPEJTHUK:

U1l ,,CO®PUSAA UHTEPHEIIbHBJI CEKIOPUTHU3” A/l
Anpec: tp. Codus, yi. ['eopru C. PakoBcku Ne 140, et. 4;
Tex.: +359 (02) 988 63 40;
®daxc: +359 (02) 937 98 77,

E-noma: zaytseva@sis.bg;
JInne 3a koHTakT: ["anuna 3alinesa;

Bceku padoren nen ot 9:00 mo 17:00 gaca

Ilocouenure JAOKYMCHTHU MOTaT Ja 6I>ZlaT pasriicjaHnu B CJICKTPOHECH BU/I HA!
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Unreprer crpanunara va U1 COOUSA MHTEPHEIIBHBJI CEKIOPUTU3 A/l — www.Sis.bg u na Emurenra -

www.realbulland.eu .

9. JONBJAHUTEJIHA UH®OPMAIHUA

Hm[mpmauu}l 3a Ha/iudue Ha npeOﬂoafceHuﬂ 3a 3a0bJANHCUMETTHO noa/nmane/wmmme u/unu npaeuja
3a npunydumejmo U3Kynyeéane ujiu npo&aofcﬁa Ha YeHHume KHuxica

K®M patata Ha M3rOTBSHE Ha HACTOSIIUS JOKYMEHT KbM EMUTEHTa He ca OTIPaBsIHU NMpPEI0KEHUs 3a MOITbIaHe
1/WY BNUBaHe Ha J[pyKecTBOTO B IPYTO JPY>KECTBO.

[IpurekaBaHUTE OT AaKIMOHEPUTE aKIMKM OT KamuTtaia EMuTeHTa MoraT Ja ObJaT OOCKT Ha MPHHYIUTEIHO
M3KyMyBaHe €IMHCTBEHO MPU HANMYUE Ha XUMoTe3ara, mpensuaeHa B ui. 157a ot 31K, koifTo gaBa mpaBo Ha
aKIUoHep, Mpumobmi Hai-mManko 95 % oT rmacoBete B OOIIOTO ChOpaHHE HAa AKIHMOHCPHUTE HA MyOJIHMYHO
IpykecTBo (B T.4. 1 EMHuTeHTa) B pe3ynraT Ha THPTroOBO MpeIarane, IPUHYIUTEIHO Ja H3KYITH aKIIMHUTE C TIPaBoO Ha
TJIac Ha OCTaHAJHWTE aKIIMOHEPH IO OIpEeeieH OT 3aKOHa pe M Ha 0a3a Ha MpeIosKeHNe 3a N3KYIyBaHe, KOETO ce
onoOpsBa or Kommucusira 3a puHAHCOB HaI30P.

Hughopmayus omnocno omnpagenu npeoyoliceHuss om mpemu JUUa 3d RYOAUYHO U3KYNYyeaHe Ha
KOHmponen nakem om axkyuume na Emumenma npe3 npeoxoonama u mexkywiama Qunancosa
200una

JlokonkoTo e m3BecTHO Ha EMmTeHTa, Tpe3 mpeaxoiHaTa W TEKylaTa (pMHAHCOBA TOMWHA KBbM aKIMOHEpUTE Ha
EmutenTa He ca OWIHM OTIIPABSIHW THPTOBH MPEIUIOKEHHS OT TPETH JIHMIA 32 3aMsSHA WM 3aKyllyBaHE Ha aKIMH Ha
JpyxecTBOTO, HUTO KaKkBUTO W Ja € JAPYrd NpPeaJIOKEHHUS 3a HM3KyIyBaHE Ha KOHTPOJIEH MaKeT OT aKUHMH Ha
HpyxectBoTO.

Hudopmayusa omuocHo nomeHyuainomo ev3oeiicmeue 6vpxy UHEECHUWUAMA 6 Ccayuai Ha
npecmpykmypupane cvenacno upexmuea 2014/59/EC na Eeponeiickusa napnamenm u na Cvéema

B crotBercTBUE ¢ m3uckBaHmATa Ha T.4.12. oT pazmen 4 Ha Ilpunoxenuwe 11 Ha [enerupan Permament (EC)
2019/980 3a TMOTEHIMAIHOTO BB3IEHCTBHE BBbPXY HHBECTHLMITA B ClIyyail Ha MNPECTPYKTYpUpPaHE CHIVIACHO
HupextuBa 2014/59/EC na Eppormefickus nmapnamentT u Ha CpBeTa oT 15 mait 2014 T. 3a ch3gaBaHe Ha pamKa 3a
BB3CTAHOBSIBAaHE M MPECTPYKTYPHUpaHEe Ha KPEIUTHH MHCTUTYIMH W MHBECTHUIMOHHH MOCPEAHUIN M 33 U3MEHEHHE
na JlupektuBa 82/891/EMMO na Cwera u aupekruBu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 Ha
EBpomneiickuss mapmamentr U Ha CeBera (OB L 173, 12.6.2014 r., ctp. 190), eMUTEHTHT AeKiIapupa, 4e He €
(MHAHCOBAa MHCTHUTYLMS U HE € 4acT OT (DMHAHCOB XOJIIUHT, TIOPaJN KOETO TOBA M3UCKBAHE 32 OIIOBECTSBAHE HE €
OTHOCHMO KBM HETO.
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Koncynmanmu

JIpy’KeCTBOTO HE IOJI3Ba KOHCYJITAHTH 10 HACTOAIIOTO IMyOJIMYHO MpeUlaraHe Ha akIuy U B HactoAmus [Ipocmekt
He ca yIIOMEHAaTH TaKuBa.

Huoukayusn 3a ungpopmayus, Koamo e ooumupana

B HacTosmus HpOCHeKT € BKJIFOYCHA UCTOPUYCCKA Q)HHaHCOBa I/IH(I)OpMaIII/ISI OT OAUTUPAHUTC T'OJAUIIHU OTUYCTU Ha
Emurenra. OcBeH mnocoueHaTa q)HHaHCOBa I/IHq)OpMaHI/ISI, HE € BKJIIOYCHaA Jpyra I/IH(l)OpMaIlI/IH, KOATO Ja €
OJIWTHUPpaHa WK MpCrjcaHa OT OMPCACIICHNU MO 3aKOH OAUTOPHU, HUTO TaKaBa, IO KOATO Aa € M3rOTBCH JOKJIAald OT
TaKHBa.

EMHUTEHTBT mocoYBa W3pUYHO, 4Ye MOcoucHata (puHaHCOBa HWH(pOpPMAIMS KbM MOCICACH OTYETCH MHEepHOi (KbM
31.12.2019 r.), kakTo HH(pOPMAIHIATA OTHOCHO KAaITUTAJIOBATa MO3UITUS M 3abXKHIIOCTTA, mocoueHu B Paznen VI, T.
2 xbM 31.12.2019 r. He ca OWIM OTUTHPAHH.

Hundpopmayus om mpemu nuya

EMHTEHTBT MOTBBpKIaBa, Y€, NOKOJKOTO € BB3MOXXKHO, MHPOpMANKMITA, KOSITO € MOJlydeHa OT TPETH CTPaHH, a
nMeHHO: HalMoHamHMAT CTATHCTHUYECKHM MHCTUTYT M bearapcka aconmarys Ha cOOCTBEHHLIHTE Ha 3eMEIENICKU
3eMH, € TOYHO BB3IIPOM3BEICHA U Y€ JIOKOJKOTO EMUTEHTBHT € OCBEZOMEH M MOXE JAa IPOBEPH MH(POpMAIHATa,
myOMMKyBaHa OT TE3M TPETH CTPaHH, HE ca OWIM IPONMyCHATH HUKakBU (akTH, KOWTO OHMXa HampaBHIIN
BB3MPON3BEACHATa HHPOPMAIIHS HETOYHA WM TTOABEXKIAIIA.
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NPHJIOKEHHE Ne 1

J) W3TOTBUJIM MMPOCIEKTA: /
i JLTAA

r /
/ % IMeTpoB Banentyn Qrounios ah){m Huxonoea
/7 Hsptha eH JIMpeKTOop Ha H3nenHuTefleH MpekTop H

B(‘gb TABUTEI HA (DUHAHCOBIFE
OWA UHTEPHELLIBHBJT HPUDBIIBYITUIEHI" Al e i

7 gruern Ha ,PHE
CEKIOPUTU3" AT \ BV JIIIE

JAEKJTAPALIUSA
Honynoamucanure:

Banentun I'eoprues CTomI0B — B KayecTBOTO cv Ha W3MBIHWTENEH IUPEKTOp M
npeacrasusgeauny ,,PUBIT BYIIJIEHT AL

Maptun PagocseroB IlerpoB — B KauecTBOTO cHM Ha M3NbIHWTENEH AMPEKTOP U
npeacrasnssaw UIT,,CODPUSA UHTEPHEILIBHBJI CEKIOPUTHU3” AT,

Cgerosap CeerozapoB AbGpames — B KauecTBOTO cu Ha IIpokypuct Ha UIT ,,CODUS
MHTEPHEII'bHBJI CEKIOPUTHU3” AT,

I_[em]apupame, ¢ HACTOSMIIHUAT HpOCﬂEKT 0TroBaps Ha H3HCKBAHHUATA HA 3aKO0HA.

3a ,,PUBJ BY HI*“ AL:

7

Banentun IJeopryes Croumo
Hanbnrutenen nupexrop
Ha ,,PUBJI BVIJIJIEHI" AJT

L g

/"'\V
L™
Panoceetor IleTpos, Cgergiap Ceero3apoe AGpaiies,
M3nbnuuTenes nupekTop [Mpokypuc
Ha CODUS MHTEPHELIEHBIT na COOUA MHTEPHEIIBEHBIT
CEKIOPHUTH3 AL CEKIOPHTHU3 AT

103



Pubn Bynnenpg AL MpocnekT

IIPUIOKEHHE Ne 2

JAEKJIAPAIIAA
nmo wi. 81, an. 5 ot 3IIIIIIK

Hoaynoanucanure:

1. Bajentun I'eoprues CrounioB — M3neiHuTenen aupextop Ha ,,Pusn bynnena” AJT;

2. Ieuu Hdeuer Ilener — Ilpencenaren Ha ChBera Ha qupekropute Ha ,,.Puwsn Bymmena”
AlL;

3. Hsaiino Iumurpos HUeanoB - — YUnen Ha CbBeTa Ha OupeKkTOopuTe Ha ,,PULa Bymnnenn”
ALl

4. Muxaena Bopuciaapopa MuxoBa — Unen wa CeBera Ha JupekTopuTe Ha ,,PUBI
bynnena” AJI;

5. Mapua KupuinoBa Hukonoa — ChcraButen Ha (UHAHCOBHTE OTYETH Ha ,,Pubn

Bynmnenn” AJT;

HexaapupamMe, 4e JOKOJIKOTO HH € H3BECTHO, ChAbpkKamara ce B JloKyMeHTa 3a

npeajaraHuTe HeHHH KHHXKa umbopmaunﬂ € I'bJIHA H BAPHA.

BanenTun

eoprlyéB CrounioB

f 4
ABaiisio Tumurpos I’IBZHDB
/

Muxaena Bopuérasosa Muxosa

L psorns

Mpn‘%l(npnﬂorsa Hukomnosa
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MPHJIOKEHHUE Ne 3

JAEKJIAPAIIAA

no 4. 81, an. 5 BLB Bpb3ka ¢ wi. 81 an. 3 ot 3K

Hoaynoanucanata Mapusa Kupusoa HukonoBa, B KauecTBOTO CM Ha ChCTABUTEN Ha
TOJUIIHATE HEOAUTHPAHU (PUHAHCOBHTE OTYETH Ha ,,Pubi Bynnena” AJl 3a 2019 roauna,

Hexnapupam ue, cbAbpialmiata ce B Hactosuas [IpocrekT 3a mMyONMMYHO MpeajiaraHe |
TOTyCKaHe [0 ThProBWs Ha peryiupaH Taszap Ha akuuu, usganeHd ot ,.Pusn Bymneng” Al
uH(OpMaLMs U3BTEUEHA OT TOAMIIHUTE HEOAUTHPAHH ¢dunaHcoBuTE OTUETH HA ,,PUBn Bynnenn”

AJl3a 2019 ronuHa e BApHA U ITBJIHA.

Ma m} knpuﬂona Huxkousos
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