NPOCMNEKT

3A NbPBUYHO NYB/IMHHO NPEANATAHE

HA AKUMU HA PUDBN BYNNEHA AL,

ISIN kKoa: BG1100006136
FISN koa:RIAL BULLENDAD/SH BGN8050613
CFl koa: ESVUFR

8,050,613 POl OBUKHOBEHW, BE3HA/INYHWU, MOUMEHHW AKLIUKU C HOMUHATHA CTOMHOCT
OT 1 IEB

HactoawmaTt MpocneKkT cbabpxa uanata MHeopmauma 3a Pubvn bynneng AL v 3a M3gasaHuTe OT
LpyKecTBoTO LEHHWN KHUMKA, KOUTO ca NpeaMmeT Ha HacToALOTO NbPBUYHO NyH6ANMYHO NpeanaraHe, a
nmeHHo — 8 050 613 HoBM, OBMKHOBEHU, NOMMEHHWN, Be3HaNIMYHM aKUUKU C HOMUHAAN OT 1 neB U
eMWCUOHHa cToliHocT oT 1.20 neBa BcAKa. MNpocneKkTbT CbabprKa UAnaTa HeobxoaMma 3a B3eMaHe Ha
WHBECTUUMOHHO pelleHne MHGopMaumA, BKAOYMTENHO OCHOBHUTE PUCKOBE, 33 KOUTO BCEKWU eAWH
WMHBECTUTOP TpAbBa Aa bbae MHPopMMpaH, Npeaun Aa CTaHe UHBECTUTOP B aKUMK Ha [pyKecTBOTO.
MHBECTUPaAHETO B LEHHU KHUXKA € CBbP3aHOo C onpeaeneHn PUCKoBe, pasrnedaHu nogapobHo B Yacr
BTopa, Pasgen 3 ot HacToAwwma MNpocneKkT. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3aN03HanAT NnogpobHo
€ HacToAwwmA MNpocneKkT npeaun Aa B3eMaT CbOTBETHOTO MHBECTULMOHHO peLleHME.

HAcTOAWMKAT MPOCNEKT 3A MbPBUYHO NMYB/IMYHO NPEANATAHE HA AKUMWU HA Pybn bynneda AL NOTBbPAEH
OT KOMUCUATA 3A ®UHAHCOB HAA3OP C PEWEHUE Ne ..... oT .../.../2024 l., KOETO HE O3HAYABA, YE
KOMUCUATA OAOBPABA WU HE OAOEPABA UHBECTUPAHETO B NPEAJIATAHUTE LIEHHU KHUXA, HATO YE HOCU
OTroBOPHOCT 3A BEPHOCTTA HA NMPEAOCTABEHATA B JOKYMEHTA UHOOPMALIUA.

MPOCNEKTBLT E BHECEH 3A PA3MNEXAAHE B KOH HA 22/11/2024 roguHA.



PE3IOME

PA3OEN A: BbBEAEHWE U MPEAYNPEXAEHUNA

Touka 1. HaumeHoBaHMETO N MmexayHapoaHua naeHtTudmnkaumoHeH Homep (ISIN) Ha LeHHUTe KHUMKa
MpeameT Ha HacToAWOTO NYy6ANMYHO NpeasiaraHe ca OOMKHOBEHU, MOMMEHHU, BE3HANMYHWN aKUMK OT Kanutana
Ha “Pubn bynneng” AL c ISIN BG1100006136., CFl koa: ESVUFR, FISN koa: RIAL BULLEND AD/SH BGN8050613

Touka 2. UaeHTUPUKALMOHHM AaHHM 332 EMUTEHTa

EmuteHT e “Pubn bynneng” A, EVK: 202442058, akLMOHEPHO APYKECTBO, YUPEAEHO CbraCHO 3aKOHUTE Ha
Peny6nvka Bbarapus.  UaeHTMdMKaumoHeH Kohd Ha npaBeH cybekt (MKMNC) Ha  EmuTeHTa:
5299003CB8BB7MD5Y566. [lpy*KecTBoTO € Ny6aM4yHO No cMUcbaa Ha un.110 ot 3MMLUK 1 e BnucaHo B pernctbpa
Ha K®H c PeweHnne Ne 650-M4 ot 15.08.2013 r. JaHHKM 33 KOHTaKT: Cefanuie u agpec Ha ynpaB/ieHue -
Penybnvka bbarapus, - rp.Codus, paitoH Tpuaguua yn. Anabun Ne36, et.4. Ten. : +359888906450 E-mail:
office@realbulland.eu EnexktpoHHa cTpaHuua B UHTepHeT (web-site) - http://www.realbulland.eu

Touka 3. KomneTeHTeH opraH
KomneTeHTeH opraH, KoiTo oao06paBa MNpocnekTta, e Komucus 3a duHaHcos Haasop, 1000 Codusa, yn. byganela
16, Ten. : 0800 40 444, email: delovodstvo@fsc.bg

TouKa 4. [lata Ha o40bpABaHe Ha NPOCMEKTa

HacToswwmAaTt npocnekT e oaobpeH ¢ PeweHune Ne .../... 2024 r. Ha KomucuaATa 3a PUHAHCOB HaA30p, B Ka4eCTBOTO
M Ha KOMNeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129. Tosa oaobpeHue He cneaBa Aa ce pasrnexaa
KaTo yTBbpXKAaBaHe Ha EmuTeHTa, npeameT Ha HacToAWMAT pocnekT.

Touka 5. MNpeaynpexaeHna

Pe3tomeTo cneapa Aa ce cxBalla KaTo BbBedeHWe Kbm [TpocneKkTa. Bcako pelleHne ga ce MHBECTUPA B LieHHUTE
KHWXXa cnejBa [a ce OCHOBABA Ha pasrfiexaHe Ha uenua NpocnekT oT CTpaHa Ha uHBecTuTopa. MHBecTUTOPBT
MOXe Aa 3arybu uenvma MHBeCTUPaH KanuTaa uau Yact oT Hero. Korato e npegsBeH UCK npes Cbfh OTHOCHO
MHPOPMaLMATA, KOATO Ce CbAbPKa B [pocnekTa, NWeLbT MHBECTUTOP MOXeE, CbIIacHO HaLMOHANHOTO NpPaBo,
na Tpabsa fa oTroBaps 33 pa3HOCKMTE BbB BPb3Ka C NPEBOAA Ha NPOCMeKTa npeam Aa 3anovHe cbaebHOTO
npou3BoAcTBO. MpaXKAaHCKa OTrOBOPHOCT HOCAT CamMO /INLATa, KOUTO €Ca U3roTBUAWU PE3tOMETO, BKAKOUMTENHO
Heros npeso/, HO CaMO KOraTo TO e MoABe)Aalo, HEeTOYHO MAM HeCbOTBETCTBALLO Ha OCTaHA/IUTE 4acTW Ha
NPOCNeKTa, KoraTo ce pasr/iexaa 3aeflHo C OCTaHanuTe YacTu Ha lpocnekTa, uan Korato — pasriefaHo 3aeHo
C OCTaHaAUTe 4acTM Ha MNpOCMeKTa — He MNpPefoCTaBA CblUecTBeHA WHbOpPMaLMA, KOATO A3 MOMOTHe Ha
MHBECTUTOPUTE Aa NPeueHAT Aanu Aa MHBECTUPAT B Te3M LLeHHWU KHUXKA.

PA3OE/1 b: OCHOBHA NH®OPMALUMUA 3A EMUTEHTA

Touka 6. Kol @ EMUTEHT Ha LLeHHUTE KHUKA?

Touka 6.1. Cepanuue, npasHa dopma, MKMC, NpaBoTo, CbINAaCHO KOETO EMUTEHTBLT

yNpaxKHABa AEMNHOCTTA CY, U AbpiKaBaTa Ha yupeasaBaHe

EMUTEHT Ha UEHHWUTEe KHMXKa e ,Pubn bynnena” A, EMK: 202442058, akUMOHEPHO APYXKECTBO, YYpeaeHo m
YMPaXKHABALLO AEMHOCT CbrNAacHO 3aKoHUTe Ha Penybnuka bbarapusa, ¢ MaeHTUdMKaLMOHEH KoA Ha npaBeH
cybekT: 5299003CB8BB7MD5Y566. Cepanvuie v agpec Ha ynpasneHue- rp.Codus, painoH Tpraguua yn. AnabuH
No36, eT.4, Ten. : +359888906450, e-mail: office@realbulland.eu

ToukKa 6.2. OcHOBHa ZieHOCT Ha EmMuTeHTa
[pyecTBOTO MMa 3a NpeaMeT Ha AEeNHOCT — MOKYMKa Ha HeABUMXUMM UMOTU M BELLHM NPaBa BbPXY TAX C LEN
OTAaBaHETO UM NOJ HAeM, IM3MHT, apeHaa Uau npogarkbata nm.

Touka 6.3. OCHOBHM aKLMOHEPU
Nvua, nputexkasawm Hag 5% OT akuumTe € NPaBo Ha rnac oT Kanutana Ha EmuTeHTa Kbm gatata Ha lNpocnekTa.

- MpoueHT ot
Bbpoi1 akuunm HauuH Ha npuTexaBaHe

Kanutana
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Mpsako
1. Ao (KOMMAC) NPOTPEC 913 200 11.34%
Mpsako
2. [0 (KOMMAC) CTPATEMMUA 561 683 6.98%
Mpako
3. YNo TONNUMHA 515 000 6.40%
Mpsako
Bb/ITAPCKN ®OHA, 3A AAN10BO
4. ASAR 1407 183 17.48%
MHBECTUPAHE AL
Mpako
OMNOPTIOHUTU BB/ITAPUA
5. 1013 880 12.59%
VHBECTMBHT AL 0
HenpAko B KayecTBOTO My Ha ynpaBAABaLLO
6. ¥ Komnac Nusect ALl 1560 353 19.38% AapyectBoTo upe3 AP Crparterua, 4P
MNporpec n Ad EBpoctabuaHocTt
Y[ UHeecT ®oHA MeHUAKMBHT ALL 452 351 5.62% MpAKO U HENPAKO B KAYECTBOTO My Ha
7. ynpaBnaBaLLo ApyxecTBoTo upe3 AP NHBecT
Knacuk n 0P NHBecT AKTUB
NnoA TonaunHa 853 260 10.60% Henpsako B Ka4ecTBOTO My Ha NEHCMOHHO
8. OCUTYPUTENIHO APYXKECTBO, yNpaBAABaLLLO
AN TonaunHa, NMP TonaunHa, YN TonanHa
NoA bvaewwe 784 100 9,74% Henpsako B Ka4ecTBOTO My Ha NEHCMOHHO
9. OCUTYPUTENHO APYXKECTBO, yNpaB/ABaLL0
ON® bvaewe, NN bvpewe, YN bbaeuwe
Y AktnBa AceT MeHnaXMBbHT AL 435 000 5,40% MpAKo 1 HeNpAKO B KAYeCTBOTO My Ha
yNpaBAABaLLO APYXKeCcTBO, yNpaBaABaLLO
10. HA® Aktnea, AP AkTnBa BucokogoxoaeH
¢doHa, BopcoBo TbprysaH ¢oHA AKTUBA
BanaHcupaH

Lpy>KecTBOTO He e NPAKO AN KOCBEHO NPUTEXKABAHO UM KOHTPOIMPAHO OT onpeaesieHo nuue.

Touka 6.4. CbBeT Ha gMpeKTopuTe

CbBeTbT Ha AMpeKTopuTe Ha ,Pubn bynneHa” ALl ce cbCTom OT cnegHuTe Tpy dusmyeckun amua: MNeumn Jeves
Meues (Mpeacepaten Ha CbBeTa Ha AMpeKTopuTe), BaneHTUH Meoprues CTomnos (M3nbaHUTENEH ANPEKTOP),
Mwuxaena bopucnasosa MuxoBa (He3aBMCUM UieH Ha CbBeTa Ha agupeKTopuTe). MaHAaTbT Ha HacToAwma CbeeT
Ha AMpeKTopuTe M3ThYa Ha 24 oHK 2026 . CnyKebHUAT aapec Ha BCUYKM YneHoBe Ha CbBeTa Ha ANPeEKTopUTe
e: rp.Codusa, paioH Tpuaamua yn. Anabun Ne36, et.4. EnektpoHeH aapec (e-mail) — office@realbulland.eu,
eNeKTPOoHHa cTpaHuua B MHTepHeT (web-site) - http://www.realbulland.eu.

Touka 6.5. 3aKOHOBO onpeaesieHn oguTopu

roouWHWUTE MHANBUAYANHM OTYETU Ha ,,Pubn Bynnena” AL 3a 2021, 2022 n 2023 r. ca 3aBepeHu oT ,,byn Oaut”
00/, cneunannsnpaHo ogMTOPCKO ApyectBo ¢ EMK 121448965, cbc cepgannwie n agpec Ha ynpasaeHue: rp.
Coodwusa, CTyaeHTCKM rpag, yAa. Akaa. Hukonait CtoaHos Ne 13 A npeactaBnsBaHo oT CToaH Aumutpos CTOSHOB U
CHexkaHa AnekcaHgpoBa bawesa. KnouyoBMAT oAMTOpP, OTrOBOPEH U M3BLPLWWA OAMTA Ha rOAULIHUTE
mHausnayanHu ¢uHaHcosm otdyetm 3a 2021, 2022 mn 2023 r. e CHe)kaHa baweBsa, gunaomupaH eKkcnepT-
cyetoBoguTen, per. Ne 0507 B MAEC, cbe cny:kebeH agpec: rp.Copusa, CTyaeHTCKM rpag, yn. Akaa. Hukonai
CtoaHoB Nel3A. OautopcKko apyKectso ,,byn Ogut” 00/, c per. Ne 023 B MEC n CHerkaHa bawesa c per. Ne
0507, ca 4yneHoBe Ha MHCTUTyTa Ha AUNJOMMpPaHUTE eKcnepT-cdeToBoauTenn B bbarapua (MAEC), KoiTto e
NpodeCcMOHaANHUAT OpraH Ha ANNJIOMUPAHUTE eKcnepT-cyeToBoaUTENN B Penybaunka Bbarapus.
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Touka 7. KakBa e ocHoBHaTa ¢punHaHcoBa MHGOPMaALMA OTHOCHO EMUTEHTa?

Touka 7.1. OcHoBHa ¢uMHaHcoBa MHPOpPMaLMA
Ta6bnuua 1. OcHOBHU PUHAHCOBM NOKa3aTenum

OcHOBHM GUHAHCOBM NOKa3aTenm 2021 2022 2023 30.09.2024
XWA. NB. XWA. NB. XWA. NB. XWA. NB.
O6wo npuxogu 131 180 219 208
OnepatvBHa nedvanba/(3aryba) 3a neprnoga 245 870 828 65
HeTHa nevyan6a/(3ary6a) 3a nepuoaa 244 870 828 64
O6uo aKTUBMK 4938 7 107 10 337 10 222
060 cobcTBeH KanuTan 4843 6930 10135 10038
HeTHW napuyHM NoTouM OT onepaTUBHA AehHOCT -216 540 16 63
::;:2C|1Tapqum NoTOUM OT MHBECTULMOHHA 487 (1 646) 282 1153
HeTHW napuyHm noToum oT dMHaHCOBA AeUHOCT 2507 1215 2375 -162

U3MOYHUK: 00UMUpPaHU 200UWHU UHOUBUOYAAHU (puHaHcosu omyemu 2021, 2022 u 2023 2. KAKMo u
menOuHHU omyemu Kvm 30.09.2024e.

Touka 7.2. 3abenekKu B OAUTHUA AOKAAA, CBBP3aHK ¢ pMHAHCOBATA MHOOPMALLMA 38 MUHAIM NEPUOSM
roavwHWUTE MHANBUAYAAHN GUHAHCOBM OTYETU Ha ,,Pubn bynneHa” A, 3a 2021, 2022 1 2023r. ca 3aBepeHn oT
oauTOpUTE Ha [pYKecTBOTO M He CbAbpiKaT 3abeNeKKM OTHOCHO CbLLECTBEHA HECUIYPHOCT, CBbp3aHa C
NPW/I0XKEHMETO 3a AEeNCTBALLLO NpeanpuaTtue.

Touka 8. Kou ca ocHOBHUTE PUCKOBE, XapaKTEPHU 3a eMUTeHTa?

Touka 8.1. PUCK OT HamaneHue Ha nasapHUTe LLeHN Ha HEABUXKMMUTE MMOTU

MN3meHeHMETO Ha nasapHuUTe UeHW Ha HeagBMXMmMmmnte KMMOTU HOCU PUCK 3a ﬂ,py)KeCTBOTO, AOKOJIKOTO
UHBECTUUNOHHMNA MYy nopchef/'m Cce npeoueHABa TeKyWwO BCAKa rogunHa, Kato OCHOBEH WM3MN0O/3BaH MeTOoA €
MeTOAbT Ha Na3apHUTE aHa03U.

Touka 8.2. PUCK OT HamasieHMe Ha PaBHULLETO Ha HaemuTe/apeHauTe
HamaneHue Ha cpefHUTE HUBA HA HAEMUTE B CTPaHaTa UM B PErMoHa, B KOWTO [lpy»KecTBOTO onepupa, MoxXe aa
OKa¥Ke HeraTMBHO BANAHME BbPXY GUHAHCOBOTO CbCTOAHME Ha EMuTeHTa.

Touka 8.3. Puckose npu oTAaBaHETO NoA Haem

OpyxectBOTO MOXe fAa 6bAe M3N0XKEHO Ha PUCK OT HeAoCTaTbyHa 3aeTOCT Ha MpUTEXaBaHWUTE OT Hero
3emefe/IcKu 3emu, 3abaBa Npu OTAABAHETO NOA HAaeM UAN OTAABAHETO UM NPWU NO-MasKo U3roAHU yCA0BUA OT
NbpPBOHAYaANHO NpeaBuKaAaHUTE.

Touka 8.4. HUCKa NMKBUAHOCT Ha MHBECTULMUTE B HEABUXNMN UMOTH

3a uHBECTULUUTE B HEABUMKMMU UMOTU € XapaKTepHa Mo-rofamarta TPYAHOCT, @ NOHAKOra MU HEBb3MOMXHOCT,
umMmoTuTe aa 6baaTt npogaaeHy 6bP30 M C MUHMMANHWU TPAH3aKLUMOHHM Pa3XoAM Ha TeKyllaTta nasapHa ueHa.
Mopaan ToBa We 6bAAT OrpaHMYEHM Bb3MOXKHOCTUTE Ha [pyXKecTBOTO Aa M3BbpLIBa ObP3N NPOMEHU B
noptdenna cu oT HeABUKMMW MMOTU B OTFOBOP HA MPOMEHU B MKOHOMMUYECKUTE M ApYrn ycnosusa. Hama
rapaHums, ye [lpy»KecTBoTO LLe ycnee CBOEBPEeMEeHHO Aa Npoaaae HeABUXKMMM MMOTU UKW Ye NpoJaxKHaTa um
LeHa LWe HaJBWLLIAaBa LieHaTa Ha TAXHOTO NpuaobusaHe.

Touka 8.5. OnepatmBeH pUcK
ToBa e PUCKDBT OT HENOANHO UNU HEEeTUYHO MOBefEeHUE Ha CAyXKuTenuTe Ha [pyKecTBOTO WKW YNeHoBeTe Ha
Herosua CbBeT Ha AnpeKTopuTe.

Touka 8.6. Puck, cBbp3aH ¢ BolHaTa B YKpalHa
ToBa e PUCKBT OT MKOHOMMYECKA KpM3a, CBbP3aH C edeKTUTe OT BOMHATa B YKpaiHa.
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PA3JE/1 B: OCHOBHA MH®OPMALMA 3A LEHHUTE KHUXKA
Touka 9. Kou ca OCHOBHUTE XapaKTEPUCTUKM Ha LLeHHUTE KHUKA?

ToyKa 9.1. Bua, knac, ISIN

LleHHUTe KHUXKa, NpeAMET Ha HacToAWOTO Nyb6/AMYHO npeanaraHe, ca OOMKHOBEHU, MOUMEHHW, BE3HANNYHM
aKLMM OT YBE/IMYEHMETO HA KanuTana Ha ,,Pubn Bynnena” AL, ISIN: BG1100006136, CFl koa: ESVUFR, FISN koa:
RIAL BULLENDAD/SH BGN8050613.

Touka 9.2. BanyTa, eAMHWYHA HOMMHANHA CTOMHOCT, 0bLWa HOMUHAHA CTOMHOCT, 6poli Ha eMUTUPaHUTE
LLeHHW KHUXKa U CPOK Ha LieHHUTE KHUKA

LleHHUTe KHWM}Ka ce u3gaBaT B 6barapcku nesa. lNpegmeT Ha nybauyHo npegnaraHe ca 8 050 613 6p.
OOUKHOBEHW, NMOMMEHHU, BE3HANNYHWN aKLMK OT YBEZIMYEHWUETO Ha KanuTtana Ha ,,Pubn bynneng” ALl ¢ HOMUHan
1 (eguH) neB BcAKa M eMUCMOHHa cToMHOCT oT 1.20 (eauH NeB M ABageceT CTOTWMHKM) neB BcAka. ObwaTa
HOMWHa/IHA CTOMHOCT HA NPeAJ/IoXKEeHMTe 3a 3anuceaHe akuumn e 8 050 613 niB., a 06LLATa EMUCUOHHA CTOMHOCT e
9 660 735.60 nB. AKunmTe Ha [JpyKecTBOTO He ca OrpaHNYEHN CbC CPOK.

Touka 9.3. MpaBaTa, maTepuanmn3mpaHn B LEHHUTE KHMXKA

AKUMUTE OT Ta3n eMUCUA Ca OT CbLUMA KNac, KaKTo Beye nsgageHuTte akumm Ha [py»KecTBOTO U AaBaT eaHaKBU
npaga Ha NpuTex)aTennTe cM — NPaBo Ha eauH rnac B o6WwoTo cbbpaHue Ha akLMOoHepuUTe, MPaBO Ha ANBUAEHT U
Ha IMKBUOALMOHEH AN, Cbpa3MepHU C HOMUHAIHaTa CTOMHOCT Ha aKuMATa.

Touka 9.4. Pes Ha B3emaHMATa NO LLEHHUTE KHUXKA B KanMTanoBaTa CTPYKTypa Ha eMUTEHTA B C/ly4al Ha
HennaTexocnocobHocT

PenbT 33 yaoBneTBOpsABaHe Ha B3eMaHWsATa B C/Ayyailt Ha obaBABaHe Ha [py»KeCTBOTO B HECbCTOATE/IHOCT e
onpeaeneH B Yn. 722. an. 1, 1. 1-128 ot TbproBCKMs 3aKOH, KaKTo cneaBa: 1. B3eMaHuA, obesneyeHn cbe 3a0r
WA MNOTEKA, AW 3anop UM Bb3bpaHa, BNMCaHKW No peaa Ha 3aKoHa 3a ocobeHuMTe 331031 - OT NoJlyYeHaTa cyma
npu peanusaumsaTa Ha obesneyeHMeTo; 2. BIEMAHMA, 3apaZi KOUTO CE yNparkHABA NPaBo Ha 3aAbprKaHe - oT
CTOMHOCTTA Ha 3a4bPKaHWUA UMOT; 3. Pa3HOCKM MO HECHbCTOATENHOCTTA; 4. B3EMaHUA, NPOM3TUYALLN OT TPYA0BM
NPaBOOTHOLWEHNA, Bb3HWUKHAAWM npegu pJatata Ha peweHMeTo 3a OTKpMBaHe Ha Mpou3BOACTBOTO MO
HECBHCTOATENIHOCT; 5. U34pbKKa, AbNXKMMA NO 3aKOH OT A/TbKHMKA Ha TPETU inua; 6. Ny6IMYHONpPaBHM B3EMaHUA
Ha AObp’KaBaTa M OBOLWMHUTE, KaTO AaHbUM, MUTA, TAKCW, 3a4b/KUTENIHW OCUTYPUTENIHM BHOCKM U ApYru,
Bb3HWKHaNM 00 JaTaTa Ha pelleHMeTo 3a OTKPMBAHE Ha NPOU3BOACTBO MO HECbCTOATENIHOCT; 7. B3emaHus,
Bb3HWKHANW CNnepd gataTta Ha pelleHMeTo 3a OTKPUBAHEe Ha NPOU3BOACTBOTO MO HECHbCTOATE/IHOCT U HenaaTeHn
Ha najgeka; 8. ocTaHanuTe HeobesneyeHM B3eMaHUA, Bb3HUKHAAWN Npean AaTaTa Ha pelleHMeTo 3a OTKpuUBaHe
Ha NPOWU3BOACTBOTO MO HECLCTOATENHOCT; 9. caen NMbAHO YAOBAETBOPABAHE Ha OCTAaHAAMTE Kpeautopu —
B3€MaHMWA NMPOMU3TMYALLM OT 3aKOHHA WAW LOTOBOPHA /IMXBA BbpPXy HeobesneyeHo B3emMaHe, Ab/KUMa cnep,
JaTaTa Ha peleHMeTo 33 OTKpMBaHe Ha NPOM3BOACTBOTO MO HECHCTOATENIHOCT; OTMNYCHAT Ha ANbXXHUKA KpeauT
OT CbAPYKHWUK UKW aKumoHep; 6e3Bb3mesaHa cAenKa; PasHOCKUTE Ha KpeauTopuTe BbB BPb3Ka C TAXHOTO
y4yacTve B NPOM3BOACTBOTO MO HECLCTOATE/IHOCT, C U3K/OYEHUE Ha pasHOCKKUTE No 4. 6296 ot T3. Eaga cnep,
Nb/IHO YAOBNETBOPABAHE Ha KpeaAWUTopWTe B MOCOYEHaTa NMopeaHOCT, OCTaHaAuTe CyMM (ako MMa TakuBea) ce
pasnpeaenatr Mmexay npuTeKatenute Ha KanuTalioBU MHCTPYMEHTM, KaTo MbpBO Ce yAoBAeTBOPABAT
npuTexKaTeanTe Ha NPUBUNETMPOBAHM KaNnUTAaNOBU MHCTPYMEHT!.

Touka 9.5. OrpaHuyeHua 3a cBOBOAHOTO NPEXBbPIAHE HA LLEHHUTE KHUKA

N3papeHnTe oT EMUTEHTa akuuMKM ce NpexBbpasT cBob6oAHO, 6e3 orpaHuYeHus, cnopes BoasTa Ha NpuTexKaTens
MM U No peda, NpeaBuaeH B 3aKoHa 3a Nasapute Ha GUHAHCOBM MHCTpymeHTU (3MPU), Hapeaba Ne 38 ot
21.05.2020 r. 3a M3MCKBaHMATA KbM [OeWHOCTTa Ha MWHBECTUMUMOHHUTE nocpeaHuum (Hapepba No 38),
MpaBunHuka Ha ,LleHTpaneH genosuTtap” A (UA) v NpasBunata Ha ,bbarapcka ®oHposa bopca” ALl (BDB).
TbprosuaTa c akuum Ha [pyKecTBOTO Ha peryampaH nasap Lue ce n3sbpLlusa Ha bPb. MHBecTMUMOHEH NocpeaHNK
HAMa NPaBo Aa U3MbAHU HapeXAaHeTOo, ako e AeKNapupaHo UaM aKo YCTaHOBU, Ye PUHAHCOBUTE MHCTPYMEHTHU
— npegMeT Ha HapexaaHe 3a npogaxkba, ca 610KMpaHM B AeN03MTapHATA MHCTUTYLLMA, KAKTO U aKo BbPXY TAX €
yyYpeaeH 3anor Uam e HanoxeH 3anop. Tasu 3abpaHa He ce Npuaara NO OTHOLIEHME HA 3a/10XKeHN GUHAHCOBM
WMHCTPYMEHTU, aKo NpuobpeTaTenaT e yBeAOMEH 33 yuypeAeHMs 3a0r U € U3PasuA U3PUYHO Cbriacue aa
npuaobue 3an0KeHnTe GUHAHCOBU MHCTPYMEHTU, UK € HANULLE U3PUYHO CbI/Iace Ha 3a/10XKHUA KpeguTop.
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TouKa 9.6. MonnTrKaTa No OTHOLWEHWEe Ha AUBULEHTUTE

LpyKecTBOTO HAMA WM3PUYHO npueta AMBUAEHTHaA noauTuka. CbrnacHo Ycrasa Ha ,Pubn BynneHg“ AL
peleHneTo 3a pasnpefesieHne Ha nedvanbaTta Ha APYXKECTBOTO Ce B3ema OT pPefoBHOTO roauwHo O6uwoTo
CbbpaHMe Ha aKuMoHepuTe Bb3 OCHOBA Ha NpeanoXKeHneTo Ha CbBeTa Ha AMPEKTOPUTE M MPU CnasBaHe Ha
M3WCKBaHUATA Ha 4n. 247a wn yn. 246, an. 2, 7. 1 oT TbprosBckMA 3akoH. Kato nybanyHo apyxectso ,Pubn
bynnena” ALl pasnpenena MBUAEHTM MO peaa U npu ycnosuaTa, npeasuaenn 3MMLK. CoraacHo yn. 1158,
anuHea 3 ot 3MMNLUK, npasoTo Aa nonyyat AMBMAEHT MMAT AnLLATa, BIMCAHU B LEHTPANHNA PErUCTbp Ha LLEeHHMU
KHWKa, KaTo TaKMBa C MPaBO Ha AMBUAEHT Ha 14-uA AeH cnef AeHAa Ha obwoTo cbbpaHue, Ha KOEeTo e npuet
rogMLWHUAT, CbOTBETHO 6-MeCceYHUAT PUHAHCOB OTYET U € B3ETO PELLEHME 3a pasnpeseieHne Ha neyanbaTa, Kato
ce npwaara cboTBeTHO Y. 1156, an. 2 ot 3MNMNUK. CbrnacHo nocoyeHaTta pasnopenbda LEeHTPaSHUAT PerncTobp Ha
LeHHM KHUXKA e ANbXKeH Aa NpeaoCcTaBu Ha APYXHECTBOTO CNUCHUM Ha akuMoHepuTte. MNprUcbCcTBUETO Ha IULLETO B
NOCOYEHUTE CMUCHLM € AOCTaTbYyHO YC/0BME TO A3 MOAYYM AVMBUAEHT, Cnef HafjiexHata My ferMtumaums.
JpyKecTBOTO e ANbKHO Aa OCUMIypU M3NNALWAHETO Ha aKLMOHEepWUTe Ha rnacyBaHuMAa Ha obwoTo cbbpaHue
avsuaeHT B 60-gHEeBEH CPOK OT NPOBEXAAHETO My. He cbliecTByBaT APYrK OrpaHUYEHUA BbPXY pasnpenensiHeTo
Ha AMBWAEHTU OT CTpaHa Ha ,,Pubn bynneHa” AL,

Touka 10. Kbae e ce TbpryBaT LeHHUTE KHUXKa?

Cnep NnpuKAOYBaHe HA NOAMWUCKATA, BNUCBAHE Ha yBEIMYEHUA KanuTa Ha Jpy»KecTBOTO B TbproBCKUA perncrobp
W perncTpaumsa Ha HoBaTa eMUcKUs akuum B LleHTpanHus genosutap, nsgageHute ot [pyKecTBoTo 06MKHOBEHM
aKUMKM OT yBEAMYEHMETO HA KanuTana, We ce npeasarat 33 Tbprosusa (BTOpMYHO Ny6AMYHO npeanaraHe) Ha
"Bbnrapcka ®oHpoBa bopca" Afl. He ce npeasuKaa KaHAWAATCTBaHE 3a AONyCKaHe A0 TbProBWa Ha Apyru
pPaBHOCTOMHM Na3apu. Kbm gaTaTa Ha M3roTBsiIHE HA HAcToALMA POCNEeKT He ce M3BbPLLBA NYB/IMYHA UM YacTHa
NOAMMCKA 3a LLEHHWN KHUMKA OT CbLUMA UM APYT KNac. AKLUUM Ha APYKECTBOTO OT CbLUMA KNacC KaTo npeasaraHnTe
C HacToAwMmA MpocnekT ce TbpryeaT Ha " "bbarapcka ®oHgosa bopca" ALl , anTepHaTuBeH nasap BaSE, cermeHT
akumm c bopcos Kog RBL 1 ¢ ISIN BG1100006136. Kbm gaTaTa Ha M3roTBAHE Ha HacToALWMA MPOCNeKT eMUTEHTLT
HAMa AOMNyCHaTa eMUCUA aKLMKU OT CbLLMA KNacC Ha APYrK peryavmpaHuy nasapu Mam nasapu Ha TPeTu AbPrKasy,
nasapw 3a pacrtexx Ha MCI nan MCT, n3sbH ropenocoyeHums.

Touka 11. MMma nu rapaHums, CBbp3aHa C LLEHHUTE KHMXKa?
Hama rapaHumsa, cBbp3aHa C LeHHUTe KHUXKa.

Touka 12. Kown ca 0OCHOBHUTE PUCKOBE, XapPaKTEPHM 33 LLEHHUTE KHUKA?

Touka 12.1. LleHoBM puck

Cnef [oONyckaHeTo AO perynvpaH nasap, ueHaTa Ha akuuute Ha ,Pubn bynneHg” A, we ce onpegensa B
3aBMCMMOCT OT TbPCEHETO M NpeasiaraHeTo Ha akuMu Ha bopcaTa, oT PUHaAHCOBUTE pe3ynTaTh Ha [pyKecTBoTo,
OT OMOBECTEHUTE HOBWHWU U CbOUTMA. PUCKBT 3a akuuoHepute Ha ,,Pubn bynneng” ALl ce u3passAsa BbB
BB3MOXKHOCTTA 3a peanusnpaHe Ha 3arybu Bcneactsue Ha KonebaHuATa B LeHUTE Ha akumuTe. Te3n konebaHua
MoraT Aa 6bAaT pe3ku U SbAroCpoYHMU.

Touka 12.2. JIukenaeH puck

JINKBNOHUAT PUCK 38 MHBECTUTOPUTE Ce M3pasfaBa B HECUTYPHOCTTA 3a HA/IMYMETO Ha aKTUBHO Na3apHO TbpceHe
Ha akumuTe Ha ,Pubn Bynnena” ALl npes onpeneneH nepuog, ot Bpeme. Npun IMnca Ha akTMBHA TbProsuaA u cnab
MHTEpPEeC KbM akuuuTe Ha [lpy>KecTBOTO, LeHaTa UM MOXe Aa Ce MOHMXM, a akuuoHepuTe — aa peanunsmpart
3arybu. UHBecTUTOpUTE CnepBa Aa MMAT Npeasus, Ye B AafeH MOMEHT, NPU AUMca Ha afeKBaTHO MasapHo
TbpCceHe, MoraT Aa He yCneAaT Aa npoAajaT BCUYKM MW YacT OT aKLMKUTE CU Ha XKeflaHaTa oT TAX LeHa.

Touka 12.3. Puck, nopoaeH OT IMNca Ha rapaHuuA 3a pasnpeaensaHe Ha AUBUAEHTU

M3nnalaHeTo Ha AUBUAEHT 3aBUCK OT GMHAHCOBOTO CbCTOAHUE Ha [lpy*KeCTBOTO, CbOTBETHO OT Peann3npaHeTo
Ha nonoxuteneH ¢UHAHCOB pesynTaTt OT AeWHocTTa. HAma rapaHums, 4ye [py)KecTBOTO LWie MOCTUrHe
nonoxuteneH dnMHaHcoB pe3ynTaTt B Obaelle, 33 43 pa3npeneny oUBUAEHT.

TouKka 12.4. PUcK OT pa3BoaHABaHe Npu nocneasallo n3gaBaHe Ha HOBM akLMK

,Pubn Bynnena” ALl moxe Aa u3gaBa AOMbAHUTEIHNM OOMKHOBEHM aKUMKM NPW NOCAeABallM YBEAUYEHUA Ha
Kanutana. CobliecTByBalMTe aKUMOHEpPU MoraT Aa u3bepaT Aa He y4vacTBaT B Obaewo emuTupaHe Ha
OBMKHOBEHM aKUMK, KOETO LWe fAoBede A0 ,Pa3sBOAHABAHE” Ha TeKyWoTo MM yyacTue B [pyrKecTBoTo, T.e.
TEXHUAT AAN B KanuTana Ha [Jpy»KecTBOTO e ce HaManu.
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TouKa 12.5. PUCK 3HAUMTENIHN CAENMKM C aKLLMKM Ha [pyKeCTBOTO A4a NOBAMUAAT HA TAXHATA Na3apHa LeHa

AKo 3HaunTeneH 6poit OT akLMUTE ce NpeasioXKaT 3a Npogakba, bopcoBaTta LieHa Ha aKLMUTE MOXKe Aa ce
NOHMXK. Mpoaarkbn Ha AONBAHUTENHM aKLMM Ha BOpPCOBUA Nasap cies npegnaraHeTo morat HebaaronpuATHO
[a 3acerHaT nasapHaTa ueHa Ha akummTe. O4aKBaHETO, Ye TaKMBa 3HAYUTENIHM NPOAaXKOM MoraT fa HacTbNAT,
MOKe [a ce 0Tpasu HebnaronpuATHO Ha NasapHaTa LLeHa Ha akuuuTe.

PA3OEN T: OCHOBHA WHOOPMALMA 3A MYB/IMYHOTO NPEANATAHE HA LUEHHU KHUXA W/WNK
JOMYCKAHETO A0 TbPITOBMA HA PETYJIMPAH MA3AP.

Touka 13. MpyY KaKBUM YCN0BUSA U MO KaKbB rpadmK mora Aa MHBECTUPAM B Te€3U LLEHHWN KHMMKA?

Mpeametr Ha nybauyHo npepnaraHe ca 8 050 613 6p. 0O6MKHOBEHM, MOMMEHHM, OE3HANMYHM AKUMK OT
YBE/IMYEHNETO Ha KanuTasa Ha eMUTeHTa C HomMHan 1 (eanH) neB BCAKa U eMUCUOHHa cToHocT oT 1.20 (eamH
NleB U ABaZleCET CTOTUHKM) NB. BCsIKa. KanutanbT Ha [pyKecTBOTO Lie 6bae yBenyeH, camo ako 6baaT 3anmcaHu
W nnateHn Ha-manko 1 000 000 6p. akumMm C HOMMHAIHA CTOMHOCT OT 1 (eAMH) NeB U eMUCUMOHHA CTOMHOCT OT
1.20 (eanH neB v ABafeceT CTOTUHKK) NB. BCAKA, B KOMTO Cy4al KanuTanbT Ha [pyKecTBoTo wWe 6bae yBennyeH
Camo CbC CTOMHOCTTA Ha 3anucaHuUTe akuuW. YCNoBMATa, Ha KOMTO € NogYMHEHO NybAMYHOTO npeasaraHe Ha
aKLMKUTE OT eMucmATa OT YBEIMYEHNETO Ha KanuTasia Ha EMUTEHTA, Ca HOPMATMUBHO pernameHTupanu B 3MMLUK,
Hapeg6a Neo 2 Ha Komucuata 3a ¢MHAHCOB HaZ30p 33 MbPBOHAYa/HO M MOC/AEABALLO pPasKpuBaHe Ha
MHbOpMaLmMa Npu Ny6AMYHO NpeasiaraHe Ha UEHHW KHUXKa W AO0MYyCKaHe Ha LEHHW KHWXKa A0 Tbprosusa Ha
perynvpaH nasap, Hapegba Ne 38 Ha KomucusaTta 3a ¢pUHAHCOB HaA30p 3a M3MCKBAHMATA KbM AeNHOCTTa Ha
WHBECTULMOHHUTE nocpeaHuum, NMpasuaaTta Ha ,bbarapcka poHaosa 6opca” AL 1 MNpaBunHuKa Ha , LleHTpaneH
aenosutap” AL v NPUNOKMMUTE aKTOBE Ha €BPONENCKOTO 3aKOHOAATeNCTBO. Ha ocHoBaHuMe un. 1126, an. 2 ot
3MNUK npaBo fa yyacTsaT B yBE/IMYEHNETO Ha KanuTana uMaT anuaTta, npuaobmam akumm Hanm-KbCHo 5 paboTHM
OHW cnep aaTtaTa Ha Ny6aMKyBaHe Ha cbobuieHMeTo no Y. 891, an. 1 ot 3MMUK. Bcako npaBo AaBa Bb3MOXKHOCT
3a 3anucBaHe Ha 1 (eaHa) HoBa aKuuMA. BcAKO MLEe MOXKe [a 3anuLle Takbe 6poit akuumu, KOMTo e paBeH Ha 6pos
Ha NpMAaocbUTUTE U/MNKN NpUTENKaBaHu OT Hero npasa. EMuTeHTLT Ny6MKyBa MpocnekTta no pega Ha 3MMNLUK cnepq,
nosyyaBaHe Ha ogobpeHne oT KPH Ha WMHTepHeT CTpaHULMTE HA EeMUTEHTa M Ha YMb/JIHOMOLLEHMA
WMHBECTULUMOHEH nocpeaHuk ,,Cooma MHTepHewbHbA Cektoputns” ALl. [latata Ha ny6anKyBaHe Ha cbobLueHneTo
ce CMATA 3a Hayasio Ha Ny6/IMYHOTO NpeanaraHe. BHacAHETO Ha eMMCMOHHATa CTOMHOCT Ha 3aNucaHUTe akuun ce
M3BBPLUBA MO CreunasHa HabvupaTesHa CMeTKa Ha eMUTEHTa, KOATO e 6bae NoCoYeHa B CbObLEHNETO MO Y.
897, an. 1 ot 3MNMNUK. HabupatenHata cmeTka TpAbBa Aa 6bae 3aBepeHa C Ab/KMMATA Cyma OT JIMLETO,
3aMMCBALLLO aKUMMTE, Hall-KbCHO A0 KpalHMA CPOK 3a 3aNMCBAHE Ha akuuuTe.

Tabauya 2. OyaksaH rpaduK Ha npegnaraHeTo

[aTta Ha ny6avKyBaHe Ha lNpocneKkTta Ha nnun okono 09.01.2025

[Jata Ha onoBecTABaHe Ha cbobuweHneTo 3a nyb6amyHoTo | Ha mau okono 09.01.2025
npegnaraHe no yn. 89t

HauaneH cpoK 3a npexBbpaAHe Ha NpaBaTa M 33 3aNnCcBaHe Ha Ha nan okono 21.01.2025
aKuuu cbrnacHo un. 1126, an. 2 v 4 3NNUK

KpaeH cpoK 3a npexBbp/isiHe Ha NpaBaTa CbraacHo ua. 1126, an. Ha nnun okono 04.02.2025
4 3MNuK

HauvaneH cpok 3a TbprosuA ¢ Npasa, CbrNACHO NPaBUIHUKA Ha Ha nan okono 21.01.2025
b®b

KpaeH CpoK 3a TbproBua ¢ Npasa CbraacHO NpaBUAHUKA Ha BOB Ha nnun okono 31.01.2025
CnykebeH ayKUMOH 3a NpaBa, CpeLly KOMTO He €a 3anucaHmn Ha nan okono 06.02.2025
aKLumm

KpaeH cpoK 3a 3anucBaHe Ha akuuMuTe, cbrnacHo ya. 1126, an. 5 Ha nan okono 12.02.2025
3nNuK

Perncrpayma Ha eMncUATA HOBM aKLIMKN U YBEIMYEHNETO Ha Ha unu okono 26.02.2025
Kanutana B TPPHOJTHL,

PernctpmpaHe Ha HOBUTE aKLUMM MO CMETKN HA MHBECTUTOPUTE B Ha nan okono 13.03.2025
,LleHTpaneH genosutap” Al

Hauyano Ha TbprosumATa C HOBUTE akUUKN Ha BOBb Ha nnun okono 27.03.2025
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OnpedensHemo Ha me3u 0amu ce 0CHO8a8A HA OonyckaHemo, 4Ye: (1) cpokogeme o 2paghuka ce cnazeam
6e3 3a6asa; u (2) npoyedypume nNpu cbomeemHume UHCMUMYyUUU We npomexkam 8 Hali-kpamkxu cpoKoae
cv0obpasHo npakmukama um. TouHama dama moxce da 6v0e npedu uau caed nocoyeHama oama.

MPOrHO3HMAT pa3smep Ha obwmTe pa3xoam NO eMUCUATa Bb3AM3aT Ha 26 175 nB., KaTo Te ca 3a CMeTKa Ha
[pyxectBoTOo. HAMaA pasxogu, CBbP3aHM C MpefsiaraHeTo, KOUTO Aa Ca HayuucaasBaHu oT EmwuteHTa Ha
MHBECTUTOPUTE. YBE/IMYEHNETO Ha KanuTana e Mma pasBoaHABaLL edeKT BbpXy Aefa OT Kanutana Ha eaHa
CTapa akuuaA. B cayyan ye 6bae 3anmMcaH NMbAHUAT pasmep Ha npegnoxkeHnte akumm (8 050 613 6p.), 4enbT Ha
efHa aKuma B KanuTana Ha [pyxecTBoTo Wwe nagHe ot 0.0000124214% po 0.0000062107%. Ako 6bae 3anucaH
CaMO MWHUMAHUAT pa3mep, NpM KOMTO eMUCUATa e ce cymTa 3a ycnewHa (1 000 000 6p. akumu), AenbT Ha
e[lHa aKkumA B KanuTana Ha JpyxecTteoTo we nagHe ot 0.0000124214% po0 0.0000110490%.

Touka 14. Ko e npeasioXuTenar u/unm Koe e NULETO, KOETO MCKa [A0MyCKaHe Ha LLEeHHU KHUMKa A0
Tbprosua?

MpeanoxuTten Ha akuuute, 06eKT Ha HacToAWOTO Nyb6AnYHO nNpeanaraHe, e ,,Pubn bynneHa” AL. Akumute oT
yBEAMYEHNETO Ha KanuTana Ha eMUTEeHTa ce NpeasiaraT 3a 3anuceaHe OT MMETO M 3a CMeTKa Ha [lpy»ecTBoTo.
AKuMUTE OT YyBE/IMYEHMETO Ha KanuTasa Ha emMuTeHTa He ce npeanarat 3a  3anMcBaHe oOT
AbprKaTenn/cobcTBeHULM Ha LLEHHU KHUKA.

Touka 15. 3al0 e CbCTaBeH TO3M NPOCNEKT?

OyaKBaHWUTE BPYTHU NOCTbMNIEHUA 32 EMUTEHTa, B cayyalt Ye emucuaATa B6bae 3anMcaHa B Mb/AHUA NPeasIoXKeH
pa3smep, ca B pasmep Ha 9 660 735.60 nB., a HETHWUTE MOCTbMNIEHUA (cned NpucnagaHe Ha pasxoauTe no
eMUCKUATa, KOUTO ca C GUKCUPaAH XapaKTep M ce 0YaKBa Aa Bb3/A3aT Ha 26 175 nB.) ce oyaksa Aa 6baaT B pasmep
Ha 9 634 560.6018B. B cny4ain ye 6bae 3anncaH camo MUHUMANHUAT BPOI aKLMK, NPU KOWTO eMUCUATA LLLE ce
cymTa 3a ycnewHa (1 000 000 6p. aKUMM C HOMMHA/NHA CTOMHOCT 1 IeB U eMUCUMOHHA cToMHocT oT 1.20 nB.),
EMWUTEHTBT We NoAy4Yn HEeTHWU NOCTbNAeHMA OT emucnaATa B pasmep Ha 1 173 825.00 n.. Llenta Ha HacToAWOTO
ny6anyHo npepgnaraHe e ,Pubn byaneng” AL aa Habepe cpenctBa, Kouto [Jpy*KecTBoTO Aa MHBECTMpPA B
pa3lWmnpeHme Ha UHBECTULIMOHHUA cU NopThENnN OT 3eMeZle/ICKU 3eMU, UHBECTULLIUW B APYTU HEABUKMUMU UMOTU
M 060pOTHU cpeacTsa. MpeanaraHeTo Ha UEHHUTE KHUXKA He e MpeaMeT Ha CnopasymeHue 3a NoemaHe Bb3
OCHOBA Ha TBbPA aHraXXMMeHT. Ha EMWUTEHTA Ha L,eHHUTE KHUXKA He Ca M3BECTHM KOH(D/IMKTU Ha WHTepecH,
CBbP3aHM C NpeasiaraHeTo.
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