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OONBNHEHWE KBbM PE3IKOME
YACT OT NPOCHNEKT 3A NYBJIMYHO NPEAOANATAHE HA AKUWUN
HA PUDBJ BYNINEHO A4

O6nkHOBEHM, MOMMEHHM, 6e3HanuyHn, cBOBOAHOMPEXBBLPNSAEMHU, C
npaBo Ha eavH rnac

Bua npepnaranu akumm

Bpon npegnaraHu akumm 2 000 000
HomuHanHa CTOMHOCT 3a akuusa 1 neB
EMMCMOHHA CTOMHOCT 3a akuus 1 neB

HactosweTo [JonbnHeHne kbM Pestome ce u3rotBa Ha ocHoBanue un. 85, an. 2 ot 3MMNUK n B cboTBETCTBME C
Oenernpan pernameHt (EC) Ne 382/2014 Ha Komucusata ot 7 mapt 2014 rogmHa 3a gonbrneaHe Ha [upektuBa
2003/71/EO Ha EBponenckusa napnameHT un Ha CbBeTa N0 OTHOLLUEHUE Ha perynaTtopHuUTe TEXHUYECKU CTaHOapTu 3a
nybnukyBaHe Ha nNpuTypka KbM MpOCNeKTa W CbAbpxXa €AMHCTBEHO MHAOpMauus, CBbp3aHa C HacTbMBaHETO Ha
CbLLIECTBEHO HOBO OOCTOATENCTBO B CbAbpxallata ce WHdopmauus B ogobpeHus npocnekt 3a nybnuyHo
npegnaraHe Ha akumu OT yBerMYeHMeTOo Ha kanuTana Ha ,Pubn bynneng” Al, koeTo MOoxe Aa noBnvsie Ha oueHKkaTta
Ha npeanaraHnTe LUEeHHU KHWXKa. HacTbnnnoto HOBO OOCTOATENCTBO € HanMineTo Ha oguTMpaH rogullieH oUHaHCOB
otyeT Ha ,Pubn bynneng” AL kbm 31.12.2014r. B uHTEpec Ha MHBECTUTOPUTE € Aa Ce 3arno3HadAT C MbIHUAT TEKCT Ha
npocneKkTa, CbCTOSALL Ce OT PerucTpaunoHHNUS AOKYMEHT, AOKYMEHTa 3a npeafnaraHUTe LIEHHW KHUXKA U pe3loMe U C
OOMbIHEHNETO HA MPOCMEKTa, CbCTOSAWO Ce OT AOMb/IHEHUE KbM PErncTpauuoHHUA OOKYMEHT, OOMbIIHEHUE KbM
OOKYMEeHTa 3a npefnaraHuTe LEHHW KHMKa W JOMbJ/IHEHME KbM pe3loMeTo, Npeau Aa B3eMaT MHBECTMLMOHHO
peweHune. [pocnekTbT cbabpxa usanata MHgopMauus, KoATOo Ccbobpa3HO OCODEHOCTUTE Ha APYXKECTBOTO U Ha
nybnnyHo npegnaraHWTe LEHHW KHWKa € HeobxoamMma 3a B3emaHe Ha MHBECTUUMOHHO pelueHue, BKMYUTENHO 3a
OCHOBHUTE PUCKOBE, CBbP3aHU C OPYKECTBOTO U Herosata AeNHOCT.

Komucusara 3a chuHaHcOB Hap3op e notBbLpauna PestomeTto (kato yacT ot lNpocnekTta) ¢ PeweHune Ne 180-E/ 17
mapt 2015r. 1 JonbnHeHneto KbM Pe3tome (kato yact oT [onbnHeHWeTo KbM npocnekrta) ¢ PeweHue
Ne....... | , KOeTO He e npenopbKa 3a WHBECTUPaHe B npepnaraHuTe LeHHU KHuxka. Komucusita 3a
comMHaHCOB Haa3op He HOCM OTFOBOPHOCT 3a BEPHOCTTa M NbIHOTaTa Ha CcbAbpXaliata ce B HEro
nHcopmauums.

UneHoBeTe Ha CbBeTa Ha ampekTopuTte Ha “Pubn bynneng”Al n nHBectuumoHeH nocpegHuk “Kanman” ALl oTroBapat
conuaapHo 3a BpeauTe, NPUYUHEHW OT HEeBepHW, 3abnyxgaBaliy WNU HeMbiHW AaHHU B [OMbIHEHWMETO KbM
PeslomeTo. 3akOHHMAT nNpeacTaBUTen Ha eMUTeHTa W nuuaTa, NpeAacTaBnsBally MHBECTUMLMOHEH MOCpedHuK
"Kanman”A[l geknapuvpar, Ye crief Kato ca NonoXuin BCUYKM pa3yMHN FPUKKU Ca Ce YBEpPUIK, Ye CryyasT € TakbB, Ye
nHdpopmaumaTa, cbabpxawa ce B JonbnHeHneTo KbM Pe3iomeTo, OOKOMKOTO UM € M3BECTHO, € MbflHa U BSAPHA,
oTroBaps Ha hakTuTe 1 He CbAbPXKa NPOMYCK, KONTO € BEPOATHO Aa 3acerHe HerlHWs cMUChb U JonbAHEHWETO KbM
PesiomeTo cbOTBETCTBA Ha M3WNCKBaHWATA Ha 3akoHa. CbCTaBUTENWTE Ha (PMHAHCOBMTE OTYETM Ha [pyXeCTBOTO
OTroBapsAT CONMMAAPHO C nvuaTta, NocoYeHn B nspeveHne nbpeo Ha un. 81, an. 3 ot 3MMLUK, 3a Bpean, npuYnHEHn ot
HeBepHW, 3abnyxgaBawiy WM HembiiHW JaHHW BbB (DMHAHCOBWUTE OTYeTM Ha [pyXKecTBOTO, a oguTopute — 3a
BpeauTe NPUYMHEHN OT OAUTUPAHWUTE OT TAX (PMHAHCOBU OTHETW.

UHeecmuyuoHeH nocpedHUK o emucusima
Ul “Kanman” A
ep. Cogpus, yn. “Tpu ywu” Ne 8

30 Mapm 2015e.




CBHLECTBEHOTO HOBO OBCTOATENCTBO, CBbP3AHO CbC CBHAOBLPXALIATA CE UHO®OPMALINA B
OOOBPEHUA NPOCMNEKT HA ,,PUDBI1 BYNNEHA® Al C PELLEHUE Ne 180-E/17 MAPT 2015r. Ha KOPH, KOETO
MOXE OA NOBJIUAE HA OLUEHKATA HA NPEONATAHUTE LEHHU KHUXA, E HAIIMMUETO HA OOUTUPAH
rOAULWLEH ®MHAHCOB OTYET HA ,,PUDBN BYNNEHA® Al KbM 31.12.2014I"

JonbnHeHneTo KbM Pe3loMeTo crneaBa Aa BHece AONBIIHEHMA KbM npeacTtaBeHUTe (PMHAHCOBW AaHHU C
AaHHU OT OAUTUPaHUA roauvilueH hMHaHCOB oTyeT Ha ,,Pubn bynnenHa“ Al kbm 31.12.2014r., kakTo cnepBa:

e MO PA3OEN B — EMUTEHTDBT U BCEKU TAPAHT, ENIEMEHT B.4A U ENEMEHT B.7
« O PA3OEN O — NPEANArAHE, ENEMEHT 16

PA3OEN B — EMUTEHTBT U BCEKU FTAPAHT

MpunoxeHusn | EnemeHT U3uckBaHe 3a onoBecTsiBaHe

[o paTtata Ha HacTosLWUS OKYMEHT, EMUTEHTBT € OCbLLECTBABAN 4ENHOCT e4MHCTBEHO
Ha nasapa Ha 3emefgencks 3emn B bbnrapus, kato 3a nepuoga Ha HEroBOTO
YHKLUNOHMPAHE 3HAYMUTESTHM NPOMEHN Ha NMasapa He ce oTyuTar.

Kbm kpas Ha 2013 r. gpy»ecTBOTO e 3akynuno obuwo 432 gka 3emenericka 3emsi u
CbOTBETHO € npogasno 56 aka. KbMm kpasa Ha gesetmeceuneto Ha 2014 r. EMUTEHTDBT He
3aKkynyBan, a €OuMHCTBEHO € m3BbpLuMn npojaxba Ha 109 gka 3emepgencka 3emsi B
pamMkuTe Ha egHa cpenka. [lpe3 yeTBbpTOTO TpUMMeceune Ha 2014 cgenku He ca
ocbluecTBsIBaHW. T KaTo B Cryyas cTaBa Ayma 3a egHOKpaTHa npogaxba, Ynato ueHa
€ noBnuMsiHa OT pefuua  KOHIOKTYPHM (PakTopuM KaTo KaTeropuss Ha 3emsrta,
MECTOMONIOXEHNE M Ap., KOPEKTHA UHOpMaUnst OTHOCHO TeHAEeHUMUTE B npogaxouTe
3a noco4veHute PMHaAHCOBM Mepuoan He e Bb3MOXHO Aa 6bae npegocTtasBeHa. Kato
LANIo oYakBaHUsATa ca nasapbT Ha 3emMeerickuTe 3eMu Ja NpoAabiikasa Aa ce pa3BuBa
N 4Ye, OPYKECTBOTO Le € B CbCTOsIHME Ada MONydn crnpaBensivBa LieHa 3a MMOTUTe,
npeanoxeHn 3a npogaxba wunu apeHga. OcBeH 4e Le MPOAbLIKM Oa MHBECTUpa B
3emMegericku 3emn, EMUTEHTLT Bb3HamMepsiBa ga yyYacTBa akTMBHO M Ha nasapa Ha
He3emeericku HegBMWXNUMU UMOTU. HaBnM3aHeTo Ha TO3M Nasap ce o4akBa fa ctaptupa
cnep yBenvyeHWeTO Ha KanuTana no Hactosuara emucusa akuuun. Tbii KaTo KbM gataTta
Ha HaCTOALMS OOKYMEHT APYXEeCTBOTO He € OCbLUEeCTBABano AeNHOCT B obnactra Ha
He3emMeerickoTo HeABUWKUMO MMYLLECTBO, AaHHU OTHOCHO CbLUECTBYBALUM TEHOEHLUUU
He moraT ga 6baaT npegoctaBeHn. B Tasm Bpb3ka Cl1 cumTa, Ye ¢ BUCOK noTeHuman 3a
peanuanpaHe Ha AOXOOHOCT ca Ma3apHW CErMEHTU KaTo XWUMNULLHMTE MMOTK, oducuTe,
MarasuHuTe, napuenuTe, NpoM3BOACTBEHNTE M CKINAA0BU NOMELLEHMS.
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Tabnuuya 2: KpamkompaliHu akmueu Ha "Puwbn bBynnewd" ALl Ha 6a3a 200uwHU
¢puHaHcoeu omyemu kbM 31.12.2013 2. u 31.12.2014 2.

KpaTkoTpanHu akTuBM (NB.) 31.12.2013 31.12.2014
1 | Tbproscku B3eMaHus 11 643 6 403

2 | Mapu 1 napuyHn ekBnBaneHT\ 264 550 297 969
3 | duHaHCOBYM aKTVBU 0 0
O6Lwwo 276 193 304 372
U3moyHuk: MNoduwHu ¢puHaHcosu omyemu kbM 31.12.2013 e. u 31.12.2014 2.

Kem 31.12.2013 r. OpyXKecTBOTO OTYMTa KpaTKOTPaWHW aKkTUMBW, MNpeAcTaBnsBallim
napu4HM cpeacTBa U TbProBCKM B3EMaHUSA KakTo criegga:

e BaemaHus ot nuxeum no geno3mntn Ao 3 meceua — 9 714 nB., B3eMaHusa OT
KNueHTn n goctarumum — 1 500 nB., B3emMaHusi N0 JOrOBOPM 3a apeHda U Haem
Ha 3emepgencka 3emsa - 429 nB.

e [lapuTe n napuyHMTE eKBMBaNEHTU Ha OPYXeCTBOTO B pa3mep Ha 264 550 ns.
M npegcrtaensaBaT GaHKOB [eno3nT B feBa B pasmep Ha 264 375 neea wu
napuyHM cpefcTBa Ha kaca B pa3mep Ha 175 ns.

Kbm 31.12.2014r. B CTpyKkTypata Ha KpaTKOTpanlHUTE aKTMBW Ha ApPYXecTBOTO ca
OTYETEHU CrNEeaHNTE NO3NLINN;

e Baemanus ot nogotyeTHu nuua — 5 940 nB., B3eMaHUa OT NMXBM NO OEN03UTH
Hag 3 Meceua - 316 nB., B3eMaHus MO [OroBOpu 3a apeHga M HaeM Ha
3emMepericka 3ems — 143 nB., B3eMaHUs OT KIMEHTU U JocTaByuumn - 4 nB.

e [lapnyHn cpefctBa, pasnpedeneHyn B pasnnaiwiartenHa cmetka —232 470ns.,




cBoboaHu genosntn — 65 339 nB. 1 Ha kaca B pasmep Ha 160 nB.

Ta6bnuya 2A: KpamkompaliHu akmueu Ha "Pubn Bynnend" A[] Ha 6a3a MexOUHHU
¢uHaHcoeu omyemu kbm 30.09.2013 2. u kbm 30.09.2014 2.

Ne KpaTkoTpanHu akTuBm (nB.) 30.09.2013 30.09.2014
Tbproecku B3emaHus 21222 11 986
2 | Napu n napnyHn ekBMBarneHTu 266 194 320 071
3 | duHaHcoBYM akTBU 0 0
O6wo 287 416 332 057

U3moyHuk: MexOuHHu chuHaHcosu omyemu Ha "Pubn bynnend" AL kem 30.09.2013 u kbm 30.09.2014 e.

KpatkoTpanHute aktuem Ha gpyxectBoto kbM 30.09.2013r. npeacraBnsBaT TbpProBCcku
B3eMaHusi U Mapu4HU cpeacTBa pasnpeaeneHu, KakTo crensa:

e BsemaHus ot nuxBu no geno3mtn Hag 3 meceua — 6 677 nB., B3eMaHusa OT
KNueHtn u goctaeumum — 1500 nB., NpeaocTaBeHU aBaHCKM 3a MOKYyMka Ha
3emepgencku 3emu - 13 045 nB.

e [lapnyHute cpeactBa Ha [OPYKECTBOTO B pasMep Ha 266 194 nesa
npeactaensaBaT Oeno3ntu B GaHka Ha CTOMHOCT 265 969 nB. M napuyHM
cpeacTBa Ha Kaca B pa3mep Ha 225 nB.

KpatkoTpanHuTte aktmeu Ha gpyxectBoto kbM 30.09.2014 r. npeacTtasnsasBaT TbproBCKk1
B3€MaHUs 1 NapuyHU CPeAcTBa pa3npeeneHu, KakTto cneasa:

e Bsemanus ot nuxeum no geno3mntn Ao 3 meceua — 4 542 nB., B3eMaHusa OT
KNMeHTu n goctaBunum — 1 504 nB., B3eMaHusa OT NoAoT4YeTHUM nuua - 5 940
nB..;

e [lapnuHute cpenctBa Ha [JpyxectBoto B pasmep Ha 320 071 neBa
npeacTaensasBaT 4eno3nTy B 6aHka Ha CTOMHOCT 74 674 nB., Napu4Hu cpeacTea
no pasnnawjartenHa cmeTka B pasmep Ha 245 235 nB. n napuyHu cpencrea Ha
Kaca B pas3mep Ha 162 ns.

Ta6bnuya 3: [Jbn2ocpoYHU U KpamKoCcpo4YHU 3adbsukeHUs1 Ha "Pubn BynneHd” ALl Ha 6a3a
200UWHU ¢huHaHcoeu omyemu Kbm 31.12.2013 2. u 31.12.2014 2.

OBbNrocpoyYyHn n KPaTKoOCPOUHU 31122013 31.12.2014
3aAbInkeHus (nB.)
| | ObnrocpoyHu 3agbrxeHus 0 0
Il | KpaTkOCpo4YHUM 3agbrmKeHus 4 099 1782
O6wo Inll 4099 1782

U3moyHuk: MNoduwHu chuHaHcosu omyemu kbM 31.12.2013 e. u 31.12.2014 2.

Kem 31.12.2013r. gpyxeCcTBOTO OTYMTa CaMO KpPaTKOCPOYHU 3agbIDKEHUs, KOUTO
BKITIOYBAT 3a4bIDKEHNS KbM KNMEHTU U AocTaBymum B pasmep Ha 4 099 nB. BbB Bpb3ka
C KOMWCUOHHU 1 OCTaTbK OT aBaHCK 3@ M3BBbPLLEHW NOKYMKN HAa 3eMeaernCku 3eMu.

Kbm 31.12.2014r., kakto 1 3a npegxogHusa nepwuoAd, ,Pvbn bynneng® Al e noeno
€ANHCTBEHO KPaTKOCPOUHU 3aQbIHKEHNS, YAUTO pasmep Bb3nuaa Ha 1 782 nB.

Ta6bnuya 3A: [bn20CpoYHU U KPamKOCPOYHU 3adbjukeHusi Ha "Pubn BynneHd" ALl Ha
6a3a MexxOQuHHU ghuHaHcoeu omyemu kbM 30.09.2013 2. u kbm 30.09.2014 2.

OBLNrocpoYHn 1M KPaTKOCPOUHMU

30.09.2013 30.09.2014
3aabIkeHus (nB.)
| | ObnrocpoyHu 3agbrkeHus 0 0
Il | KpaTkoCcpoYHM 3aabimKeHns 2 939 5047
Obwo Inll 2939 5047

U3moyHuk: MexduHHuU ¢huHaHcosu omyemu Ha "Pubn bynnernd" A kem 30.09.2013 u kbm 30.09.2014 e.

Kbm 30.09.2013 r. 4py>KeCTBOTO He OTYMTa ABbNrOCPOYHM 3aabipkeHns. KpaTkocpoyHute
3a0bIDKEHUA Ca KbM KMMEHTW U [ocTaBuvuM B pasmep Ha 2 939 nB. BbB Bpb3ka C
KOMWUCUMOHHW 3a U3BBbPLLUEHMN NOKYMNKN Ha 3eMefenNckn 3emu.

Kbm 30.09.2014 r. OpyXeCTBOTO OTHOBO He OTyYuTa AbMArOCPOYMHU 3a4bIDKEHUS.
KpaTkocpouHUTE 3aabn XXeHust ca B pasmep Ha 5 047 nB. u BKMOYBAT 3a4biKeHUs 3a
Bb3HarpaxaeHusi 1 OCUrypoBKM KbM nepcoHana B pasmep Ha 3 019 nB, 3agbrkeHus
KbM KNWUEHTU 1 gocTaBunum — 1781 nNB. BbB Bpb3ka C KOMUCUOHHU, OCTaTbK OT aBaHCKU
W HagnpeBedeHa cyma OT apeHa, KaKTo M JaHbYHUM 3a4bIDKEHUSA B pa3mep Ha 247 nB.




Ta6bnuuya 4: Co6cmeeH kanuman Ha "Pubn BynneHd" A] Ha 6a3a 200uwWwHU ¢huHaHCco8U
omyemu kbm 31.12.2013 2. u 31.12.2014 a.

Co6cTBeH KanuTan (ne.) 31.12.2013 31.12.2014
1 | OcHoBeH Kanutan 500 000 500 000
2 | Pesepsu 0 0
3 | duHaHcoB pesynTaT OT MMHANN rOAMHU 0 -18 601
4 | ®dvHaHCOoB pe3ynTar OT TeKyllarta roguHa (3aryba) -18 601 -15 458
O6uwo 481 399 465 941

U3mouHuk: MNoduwHu ¢puHaHcosu omyemu kbm 31.12.2013 2. u 31.12.2014 e.

Kbm 31.12.2013 . OCHOBHUAT KanuTan Ha ApyxecTBoTo € B pa3mep Ha 500 000 ns.
lMpomsHaTa B COGCTBEHUS KanMTan Ha APY>KECTBOTO € pe3ynTart OT oTyeTeHaTa 3aryba B
pa3mep Ha 18 601 nesa. CoOCTBEHUAT KanuTan Ha gpyxecTBoTo kbM 31.12.2013 r. e B
pasmep Ha 481 399 neBa.

KbMm kpas Ha 2014r. cobCTBEHMAT KanuTan Ha OPY>XeCTBOTO Hamansaea Ha 465 941 nB., B
pesynTaT Ha HaTpynaHuTe oTpuuaTenHun puHaHcoBK pesynTtaTu, kakto 3a 2013r., Taka u
B CreCTBME Ha OTYETEeHNs oTpuuaTeneH prHaHcoB pesynTat 3a 2014.

Tabnuua 4A: Co6cmeeH kanuman Ha "Pubn bynneHd" AL] Ha 6a3a MeXOUHHU ghuHaHcosU
omyemu kbM 30.09.2013 2. u 30.09.2014 2.

Ne Co6cTBeH kanuTan (nB.) 30.09.2013 30.09.2014
1 | OcHoBeH kanuTan 500 000 500 000
2 | Pesepsu 0 0
3 | PuHaHcoB pesynTaTt OT MUHaNM roguHn -18 601
4 durHaHCOB pe3ynTar OT TekyllaTta roanHa 21 098 13 587
(3ary6a)
O6Lwo 478 902 467 812

U3moyHuk: MexOuHHu couHaHcosu omyemu Ha "Pubn Bynnend" AL kem 30.09.2013 u kbm 30.09.2014 .

OCHOBHUAT KanuTan Ha gpy»xecTtBoTo e B pasmep Ha 500 000 ne u kbm 30.09.2013 1., 1
30.09.2014 r. MNpomsHaTa B cobcTBeHWs kanuTan Ha Apyxectsoto npe3 2013 r., a
umMeHHo ot 478 902 nB kbm 30.09.2013 r. Ha 467 812 neBa kbm 30.09.2014 r. e
pesynTaT OT HaTpynaHusi pe3ynTtaT OT MUHanu roguHn (3aryba), Kakto n oT oT4yeTeHaTa

3aryba 3a KbM Kkpasl Ha geBeTmeceuneTo Ha 2014 .

Tabnuya 5: Om4yem 3a doxodume Ha "Pubn Bynnend" A] Ha 6a3a 2oduwHu ¢phuHaHcoeUu
omyemu kbm 31.12.2013 2. u 31.12.2014 2.

31.12.2013

31.12.2014

OTtyeT 3a goxoauTte (nB..)

1 [Mpuxogm oT NUXBK - 4ENO3UTKU 9714 7 687
2 Mpuxoam OT NUXBKU NO pasnnalarenHu CMeTkn 0 11
3 Mpuxoau oT npogaxba Ha UHBECTULMOHHM UMOTU — 4555 9625
3emMeaernckm 3emu
4 Mpuxoam oT apeHda v Haem Ha 3eMenernckn 3emu 2092 3247
5 Mpuxoaun oT NPeOLEHKMN HA UHBECTULMOHHN NMOTH 5110 19 923
— 3eMefercku 3emMmu
6 Apyrv doumHaHcoBU Npuxoam 250 484
7 O6Lwo npuxogu: 21721 40 977
8 Pasxoau 3a matepvanu 1 BbHLUHW yCIyru 10 040 19 361
9 | Pa3xoau 3a nepcoHana 28 927 33742
10 | Pasxogu 3a amopTtusaumm 0 118
11 | Opyrv pasxoam 0 356
12 | Pasxoam 3a NMXBU 1 APy (OMHAHCOBM Pasxoam 1355 2752
13 | Pa3xoam OT NPEOLeHKN Ha MHBECTULIMOHHI MMOTH 0 106
14 | O6wo pasxogm 40 322 56 435
15 |MNevan6a/ 3aryba -18 601 -15 458

U3moyHuk: MNoduwHu ¢huHaHcosu omyemu kbm 31.12.2013 e. u 31.12.2014 a.

Kbm 31.12.2013 r. ¢ Han-BUCOK OAn B MPUXOOMTE Ha OPYXKECTBOTO ca OTYEeTEeHUTe
TakvBa OT fNMXBU MO AEeno3nTU, a UMEHHO B pa3mep Ha 45% ot obwmTe npuxogu. C Han
BMCOK OAN B pas3xogmuTe Ha APYKEeCTBOTO Ca OTYETEeHUTE pas3xodu KbM MepcoHana B
pa3mep Ha 70.7% oT obuwara cToHocT Ha pasxoguTte. Kbm 31.12.2013 r. eMUTEHTBT
oT4ymTa 3aryba B pasmep Ha 18 601 neBa.

Kbm 31.12.2014 r. Han-BUCOK € AeNbT Ha NPMXoau OT MPEOLEHKN Ha MHBECTULNOHHU
MMOTU — 3emeperncku 3emn - 48,62%, crnegBaH OT npuxogute OT npogaxba Ha
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WHBECTULMOHHM UMOTU — 3eMenericku 3emu, Bb3nm3awm Ha 23,49% OT npuxoau Ha
LPubn bynneng® A, Kakto u 3a 2013 r., Han-3HAYNMUAT pPasxOAeH KOMMOHEHT
npeacTaBnsiBaTt pa3xogute 3a nepcoHana, kouto dopmupat 59.9% o1 obwmTe pasxoam
Ha emnteHTa. OTueTeHaTa 3aryba 3a nocnegHus NpUKNYUN uHaHcoB nepuog e 15
458 nB.

Tabnuuya 5A: Omyem 3a doxodume Ha "Pubn BynneHd" A] Ha 6a3a MeXOUHHU ghuHaHco8U
omyemu kbm 30.09.2013 2. u 30.09.2014 2.

OT4eT 3a goxoauTte (nB.) 30.09.2013 30.09.2014

1 | lMpuxogu oT NNXBU - 4ENO3NTN 6 677 7 240
5 Mpuxoam oT npogaxba Ha MHBECTULMOHHM UMOTU — 21371 9625

3eMefericku 3eMu
3 | Mpuxoam oT apeHaa n Haem Ha 3eMefericki 3eMu 664 1742
4 Mpuxoamn oT NpeoueHkn Ha UHBECTULMOHHN UMOTH 0 0

— 3eMeferickn 3eMun
5 | Opyr1 domHaHcoBM Npmuxoam 250 484
6 | O6wo npuxogum: 9 962 19 091
7 | Pasxoam 3a maTepmanu 1 BbHLUHW YCryru 9190 6 975
8 | Pasxoawm 3a nepcoHana 20 595 25 060
9 | Opyrn pasxoau 0 356
10 | Pa3xoam 3a nuxeu 1 Apyrn hoMHaHCOBW pasxoam 1275 287
11| O6Lo pasxoau: 31 060 32 678
12 | Nevan6a/3aryba -21 098 -13 587

U3moyHuk: MexOuHHu chuHaHcosu omyemu Ha "Pubn Bynnend" AL kbem 30.09.2013 u kbm 30.09.2014 e.

OCHOBHO BMMsHWE BbBPXY npuxoauTe Ha gpyxectBoto kbM 30.09.2013 r. okassat
npuxoamTe OT NUXBWU NO Aeno3uTu, kouTto npeactasngsat 70 % oT obwuaTt pasmep Ha
npuxogute 3a nepuoga. Han-Bucok gan B pasxoaute Ha ApyXecTBOTO chopmupar
pasxoguTe 3a nepcoHan — 67 % oT obwwute pas3xogu 3a nepuopa. OMHaAHCOBMAT
pesynTaT 3a nepuoga e 3aryba B pasmep Ha 21 098 nesa.

Kbm 30.09.2014 r. "Pvbn bynneHa" AL otuuTta Haun-ronam gan ot obwims pasmep Ha
npuxoamTe cu OT NpUXoan OT npogakba Ha 3emeencky semu B pa3mep Ha 9 625 nesa,
KOeTO npeacTaBnsiBa nokadaeaHe ¢ 7 254 nesa cnpamo 30.09.2013 r. lNMpuxogute ot
nuxeu ca B pas3mep Ha 7 240neBa u NoyTK 3anasBaTt HMBOTO CY OT NPeaxogHnsi Nepuoa.
Pa3sxoguTe Ha ApyXeCcTBOTO BKIOYBAT: 1) pa3xoam 3a Matepuany U BbHLUHW ycryrn — 6
975 neea (HamaneHue ¢ 2 215 nesa cnpsmo 2013 r.) n 2) 3a Bb3HarpaxgeHus u
ocuryposkn — 25 060 nesa (nokauysaHe c 4 465 nesa cnpsamo 2013 r.). dMHaHCOBUAT
pe3yntaT 3a nepvopa e 3aryba B pasmep Ha 13 587 neBa, KoeTo npefcTaBnsiBa
HamansiBaHe cbc 7 511 neBa cnpsiMo NPeAxXOAHUSA Nepuoa.
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Pa3sBogHsBaHeTO Ha KanuTana (Ha CTOMHOCTTA Ha akuud) npepcraensiea
HamMansBaHeTO Ha nevandarta Ha OOMKHOBEHa akuus U Ha GanaHcoBaTa M CTOMHOCT B
pe3yntaT Ha KOHBEpPTUPAHE B aKkuMM Ha wusgageHn obnuraumm v BapaHTM Unu
yrpaXxHsiBaHe Ha M3O0a4eHM OMuMM, KakTo U B pe3ynTaT Ha eMutMpaHe Ha 0GUKHOBEHM
aKkuuMM Ha ueHa, no-Hucka oT 6anaHcoBaTa CTOMHOCT Ha akumsa (T. 8 oT § 1 Ha OP Ha
Hapenba Ne 2 3a npocnektute npv nybnuyHo npegnaraHe u gonyckaHe 4O TbproBus
Ha perynupaH nasap Ha LUEHHU KHWXKa W 3a paskpuBaHETO Ha wHdopmauus oT
nybnuyHnTE OpyXecTBa U ApYruTe eMUTEHTU Ha LeHHU KHxa)."Pubn Bynnena” A He
€ 13gaBarno KoHBepTuMpyemu obnurauumn, BapaHTu Unm onumu. YneHoBeTe Ha cbBeTa
Ha [OupeKkTopuTe HAMaT npaBo Ada npuaobwuBaT UEHHM KHWXKa, npegMeT Ha
npeanaraHeTo Ha  pasnMyHa  eMUCMOHHa  CTOMHOCT  OoT  obsiBeHata B
MpocnekTa.HacToswmuTe akuuMoHepyn MMaT NPaBOTO ga 3anuuaTt u3gaBaHu npasa,
PECNEKTMBHO HOBM akuMu MPOMOPUMOHANHO Ha TSXHOTO [AOCerallHo yyactue B
Kanutana Ha [pyXecTBoTO.

Tabnuuya 7: PazeodHsieaHe Ha kanumana Ha “Pubn Bynnend” Al kbm 30.09.2014 2.
Cnep
3anuucBaHe Ha
eMucusTa B
MaKcumManeH
pasmep
2 463 485
5047

Cnep 3anucBaHe
Ha emMucusiTa B
MUWHUMareH
pasmep

Kbm

30.09.2014 r.
MokasaTen

npeau
yBeInu4YeHneTo

472 859
5047

613 485
5047

O6uwa cyma Ha akTuBuTeE
O6Wo 3aabIKEeHUs




banakcosa CTOMHOCT Ha 467 812 2 458 438 608 438
HETHUTE aKTMBMU

AKLMKN B 06pbLUEHNE - Bpor 500 000 2 500 000 650 000
HomMwuHanHa cToMHOCT Ha 1 1 1
aKumsa — nB..

BanaHcoBa CTOMHOCT Ha 0,9356 0,9834 0.9361
aKums — nB..

EMnCHOHHa cTOMHOCT Ha 1 1 1
aKumsa — nB..

PassogHaBaHe(- o o
)/AHTUpasBofHsABaHe(+) B % +5,10% +0,05%

U3moyHuk: MexduHeH chuHaHcos omyem Ha ,Pubn Bynnend” A kbm 30.09.2014 .

Tabnuya 7A: PazeodHsieaHe Ha kanumasna Ha “Pubn bynneHd” A kbm 31.12.2014 2.

M Cnep 3anucBaHe Cnen

31.12.2014 r. 3anucBaHe Ha
n Ha eMUucusaTa B
oKasarten r. npeau eMucuaTa B
MaKCcumMmarneH

yBenuiyeHmeTo pasmep MWUHUMareH

... paswep
Ob6uwa cyma Ha akTuBuTe 467 723 2 458 349 608 349
O6wWo 3aabImKeHns 1782 1782 1782
BanaHcoBa CTOMHOCT Ha 465 941 2 456 567 606 567
HETHUTE aKTUBMU
AKLMKN B 06pbLUEHME - Bpor 500 000 2 500 000 650 000
HomMwuHanHa cTOMHOCT Ha 1 1 1
aKums — nB..
BanaHcoBa CTOMHOCT Ha 0,9318 09826 09331
aKumsa — nB..
EMUCMOHHA CTOMHOCT Ha 1 1 1
aKums — nB..
PassogHaBaHe(- o o
)/AHTUpasBogHsaBaHe(+) B % +5,45% +0,14%

U3mouyHuk: ModuweH chuHaHcos omyem Ha ,Pubn BynneHd” A kbm 31.12.2014 e.

He ce HakbpHABaT MHTEPECUTE Ha HACTOSLUTE aAKUMOHEPU, TbI KAaTO YBENMYEHUETO
Ha kanuTana Ha “Pvbn bynneng” Al we vm npegocTaBu rapaHTMpaHa Bb3MOXHOCT Aa
3anasart gocerawHust cu gan B EmMuTeHTa, kato BCWMYKM akumMoHepu ce TpeTtupaTt
paBHOCTOMHO. B cnyyam 4e Te He ynpaxHST nonarawute MM ce npaea, HacToswmTe
akumoHepu Le ObaaT KOMMEHCUpaHW 3a HaMassiBaHeTO Ha TexHUst Oan 4pes
NOCTbMMEHUATA, KOMTO Le nofy4yaT oT npogaxbaTa Ha TEeXHUTEe npaBa Ha SABHUSA
aykumoH. lMpu nonoxeHwe, 4Ye kanuTansT Ha “Pubn Bynneng” AL 6bae yBenuyeH oo
MakcuManHoO npeaBuaeHUs pa3mep, TO CHETOBOAHO OanaHcoBaTa CTOMHOCT Ha efgHa
akums we HapacHe ot 0,9356 nB. go 0,9834 nB. (Ha 6a3a oTyeT kbm 30.09.2014r.) 1 OT
0,9318 Ha 0,9826 (Ha 6a3a otyeT kbM 31.12.2014r.).CbLieBpEMEHHO, aKUuoHepuTe,
KOMUTO He B3eMaT yyacTue B yBENMYEeHNeTO, crieaBa Aa 6baart yBeJoMeHN, Ye makap u
cyeToBOAHATa CTOMHOCT Ha akuudata OT kanutana Ha “Pubn bynneng” A pa ce
NoBULLM, OTHOCUTENMHUAT AAn Ha efHa TaxHa akumsa we Hamanee. CbrnacHo
nony4YeHnTe CTOMHOCTU, EMUCUOHHATa CTOMHOCT Ha HOBUTE akuum (1 nB.) € No-BUCOKa
oT GanaHcoBaTa CTOMHOCT Ha efHa akuus, npegun ysenunyexnueTo (0,9356 nB.KbM
30.09.2014r. n 0,9318 kbM 31.12.2014r.) U CLOTBETHO HE € Hanuue pa3BoaHsABaHe Ha
Kanutana Ha [pyxecTBOTO, NO OTHOLIEHMe GanaHcoBa CTOMHOCT Ha akuus. Ha 6asa
otyeT kbM 30.09.2014r., 6anaHcoBaTa CTOMHOCT Ha akuus, crieq yBEMWYEHUETO € B
pasvep Ha 0,9834 nB. npu MakcMManHO yBenuyeHWe Ha kanutana u B pasmep Ha
0,9361 nB. MpM MMHUMANHO TakoBa, W e Hamuue yBenudyeHwe Ha GanaHcoBata
CTOMHOCT(aHTMpa3BoaHsIBaHe) cboTBeTHO ¢ +5,10% u +0,05% B ABaTa BapuaHTa. Ha
6a3a otuet kbM 31.12.2014r., 6anaHcoBaTa CTOMHOCT Ha akuus, crief, yBeNMYEeHNeTo e
B pa3mep Ha 0,9826 nB. npy MakcuMarnHo yBenuyeHue Ha kKanutana v B pasmep Ha
0,9331 nB. NpM MUHUMANHO TakoBa, WM € Hanuue yBenunyeHne Ha OanaHcoBaTa
CTOMHOCT(aHTUpa3BoOAHsBaHe) CbOTBETHO C +5,45% un +0,14% B ABata BapuaHTta.3a
N34MCnsiBaHE Ha HEMOCPELCTBEHOTO pa3BOAHSBAHE HAa aKUMOHEpUTE, KOUTO He
yyacTBaT B YBENMYEHNETO Ha kanuTana Ha [pyXecTBOTO, Ce Kankynupa gena Ha 6pos
Ha HOBOM3gadeHWUTe akumMm B obwmsa O6pon Ha akuuute cnepn yBenudeHueto. o 1o3u
Ha4YMH NPU MUHMMAarHO YBENWYEHME Ha KanuTana, BCEKM akuMOHEep, He yyacTBan B
Hero 4ypes 3anncBaHe Ha HOBU akuuu, We pas3BogHu yyactmeTo cu ¢ 23%, a npu
MakCuUMarHo yBernum4deHue Ha kanutana ¢ 80%.




MHBECTUTOPUTE MOIAT [OA

CE 3AMNO3HAAT C OPUIMHAJIA HA T[POCIMEKTA WU

AOOMBbJIIHEHUETO KbM NPOCTEKTA U C JOKYMEHTUTE, KbM KOUTO TE MNMPEMNPALLAT, KAKTO
n OA NMONYYAT AONBINHUTENHA UHO®OPMALUMUA MO MNMPOCMNEKTA U AONBJIHEHUETO KbM

NMPOCMNEKTA B OPUCUTE HA:

EmMmuTteHTa:

Real Bulland

==

Pubtn Bynneng ALl

rp. Codusa 1000, yn. Meopr BawwmHrroH Ne 19, eT. 2
Ten.: (+3592) 42 19518, (+359 2) 42 19 517

ot 10.00 — 16.00 yaca

Jlnue 3a koHTakT: TaHa AHacTacoBa

MHTepHeT agpec: www.realbulland.eu

E-mail: office@realbulland.eu

MHBECTULUMOHEH NOCPEAOHUK

7

nn ,Kanman” A}

Appec: rp. Codus, yn. Tpu yum Ne 8, eT. 6
Ten.: (+359 2) 40 30 200

ot 10.00 — 16.00 4aca

Jlnue 3a KoHTaKT: AHTOH [JomMO3eTCcku

WHTepHeT agpec: www.capman.bg
E-mail: mail@capman.bg

MpocnekTsbT 1 AONBAHEHNETO KbM Hero we 6baaT npeactaBeHn Ha UHTEPHeT cTpaHuuaTa Ha ,BPB — Codma“ ALl

N3rotBunu JonbnHeHueTo KbM Pe3tomeTo:

IEKNAPATOPU:

TaHnst AHacTacoBa

AHTOH [Jomo3eTcku

M3nbnHuTenex ANPEeKTOop Ha MHBeCTULMOHEH KOHCYNTaHT Ha

.Pvbn bynneng” Al

nn ,Kanman” A

HJonynoanucaHute nuua, B Ka4eCTBOTO UM Ha npeacrtaBnasawm ,,Pubn bynnena“ Al u UM “Kanman” AL, ¢
noanuca cu, nonoxeH Ha 30.03.2015r. geknapupar, Ye [lonbiHEHMETO KbM Pe3romMeTo oTroBaps Ha

U3NCKBaHUATA HA 3aKOHa.

3a ,,Pubn Bynnend“ Al

TaHs AHacTacoBa
U3nbriHumeneH Oupekmop

3a UlN“Kanman”AL:

Hukonam AnbmoB

Cwubuna Npo3gaHoBa — AHKOBa

Mpeacenaten Ha CbBeTa Ha AUpeKTOpUTE MN3nbnHUTENEH ONpeKTop
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