LTTAPK” AlCUL
AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXA

Yacrt Il

ot MNpocnekTa 3a AonyckaHe N0 TbProBus Ha perynupad nasap

Ha UeHHW KHWXXa

ISIN kop, BG2100006217
CFl kop DBVUFR
FISN kop, PARK ADSIC / VARBD 20300609

Bpoii kopnopaTnBHM o6nuraumm

20 000 /gBageceT xunagu/ 6posi

HomuHanHa cToMHOCT Ha efHa obnuraums

1 000 /xunapnal nesa

[aTa Ha usnasaHe

09.06.2021 r.

Bug Ha KopnopaTtnBHUTe obnurauun

6e3HannyHu, 06NKHOBEHU, HEKOHBEPTUPYEMU, MOUMEHHW, CBOBOAHO
NPEXBbPASEMM, NIMXBOHOCHU, 0Ge3neYeHn

CpoyHocT

9 (aeBeT) rognHn

VM3nnaiiaHe Ha rmaBHuLaTa

09.12.2024 r., 09.06.2025 1., 09.12.2025 r., 09.06.2026 r., 09.12.2026 .,
09.06.2027 r., 09.12.2027 r., 09.06.2028 r., 09.12.2028 r., 09.06.2029 r.,
09.12.2029 1., 09.06.2030 r.

nnasall roauMLLEH NMXBEH NPOLEHT, hopMupaH oT 6-MeceyeH Euribor ¢

Nnea Hagbaeka oT 4.50%), Ho 0610 He no-mManbk oT 3.60% roguLIHO
Mepuopa Ha nuxBeHO nnawaHe 6 (wecT) meceua

3a 1 o6nurauus Oo6wo
EmMuncrnoHHa n HommHanHa cToMHocCT 1 000.00 nB. 20 000 000 ns..
MpennoxeHa ueHa Npu cTapTMpaHe Ha TbProBUsa Ha perynupax nasap 1 000.00 nB. 20 000 000 ns..
O6Lwo pasxoamn No AoNyCckaHeTo A0 TbProBWsl Ha perynupaH nasap 1.61 nB. 32 144 nB.
HeTHn npuxoau oT emuncusaTa obnurauum (EMUTEHTLT HAMa Aa nonyyu
npuxoan OT JOMNyCKaHeTo A0 TbProBus Ha perynupaH nasap Ha 998.39 ns. 19 967 856.00 nB..
obnurauyunTe)

NHeecmuyuoHeH NocpedHUK Mo emucusima

[OKYMEHTBHT 3a LIEHHUTE KHWXKA CbAbpXKa UHGOPMaUMs 3a LeHHUTE KHKa, KOUTO e ce gonyckart ao
TbProBUsi Ha perynupaH nasap. B uHtepec Ha MHBeCTUTOpPUTE € Aa ce 3ano3HaaT ¢ [lokyMeHTa 3a npegnaraHite
LlEeHHM KHWXa, KakTo u ¢ PerncrtpaumonHua gokymeHT Ha MAPK* AOCUL, (Yact | ot lMpocnekra), npean na

B3eMaT NHBECTULIMOHHO peLleHne.

UneHoBete Ha CbBeTa Ha Agupektopute Ha ,[MAPK* AACWLI, oTtroBapsaT conmugapHo 3a Bpegwute,
NPUYMHEHN OT HeBepHW, 3abnyXaaBaluyM UM HembiHW AaHHW B [lokymeHTa 3a npegnaraHuTe LEeHHW KHuXa.
MHBECTULMOHHUAT MOCPEAHUK MO eMucusaTa OTroBaps CONMMOAPHO 3a BPeauTe, MPUYUHEHU OT HEBEPHW,
3abnyxgaBalumM N HenbnHW AaHHWM B [lJOKyMeHTa 3a npegnaraHvuTe LeHHW KHwka. JluueTto rapaHtupaiio
LIEeHHWTE KHWXa OTroBaps CONWAapHO 3a BpeauTe, NPUYMHEHN OT HeBepHW, 3abnyxaasaluy Unn HeMbiHW AAHHW
B [lokymeHTa 3a npegnaraHuTe LEHHU KHWXa, Kacaelin 3sactpaxosatenHata nonuua. CbcraButenute Ha
MEXOUHHUTE W roaMWHUTE (PWMHAHCOBM OTY4eTU Ha [IpyXecTBOTO OTroBapsAT COMMAAPHO C nuuata no
NPeaxofHOTO u3pedeHne 3a Bpeau, MNPUYMHEHW OT HeBepHW, 3abnyxgaBally WNW HENMbrHW [aHHU BbB
duHaHcoBUTE OTYETM Ha [pyXeCcTBOTO, a OAuTOpUTE — 3a BpeauTe, MPUYMHEHW OT OAMTUPaHUTE OT TAX

PUHaAHCOBN OTHETW.

KomucusTa 3a comHaHcoB Hag3op e noTBbpauna MNpocnekrta ¢ peweHune Ne 770-E ot 19.10.2021 r.,
KOeTO He e npenopbka 3a MHBeCTUPaHe B obnurayuure.

Komucusita 3a ¢MHaHCOB HaA3op He HOCU OTrOBOPHOCT 3a BEPHOCTTa M NbJSIHOTaTa Ha

cbAbpKawmTe ce B [pocnekTa gaHHW.

30.09.2021 r.




~IMTAPK“ AQCHL HAOKYMEHT 3A UEHHUTE KHUXXA

MpocnekTbT 3a gonyckaHe OO TbProBus Ha perynvpaH nasap Ha emucusi obnurauumm Ha ,[MAPK* ALCULL
ce cbeTtomn oT 3 gokymenTa: () PernctpaumoHeH gokymeHT; (1) [JokymeHT 3a npepnaraHute ueHHu kHnwxka u (I11)
Pestome Ha npocnekTa.

PervcTpaumMoHHMSAT OOKYMEHT CbObpXa CblUeCTBeHaTa 3a B3MMaHEeTO Ha WMHBECTUUMOHHO pelleHue
nHopmauus 3a OpyxecTBoTo, a [JokyMeHTa 3a npeanaraHnTe LeHHU KHKa — HbopMaums 3a obnuraumnTe.

MWHBECTUTOPUTE MOTAT A NOJIYYAT U OA CE 3AMNO3HAAT C MNPOCNEKTA, KAKTO U A
NONYYAT JOMBJIIHUTEITHA UHOOPMALIUA MO HEFTO B OPUCUTE HA:

rp. Codums, p-H JloseHeu,
EMWUTEHT: 6yn. YepHu Bpbx Ne 53
L[TAPK* AOCULI +359 87 870 6610, ot 9.00 - 17.00 u.

e-mail: park@park.bg
YNMbJIHOMOLWEH MHBECTULIMOHEH rp. Codoms, 6yn. ,Togop Anekcangpo” Ne 117
NMOCPEOHMUK: Ten. +359 2 816 43 70, o1 9.00 - 17.00 u.
LABC ®uHaHc” AL e-mail: info@abc-finance.eu

B cboTBETCTBME C HOPMAaTUBHWUTE U3UCKBaHUSI, [JOKYMEHTBT 3a LeHHWUTE KHUXa e 6bae nybnmkyBaH u
[OOCTbINEH Ha ENEKTPOHHUTE CcTpaHnumM Ha KoMmucusTa 3a pmHaHCcoB Haas3op v Ha ,Bbnrapcka dpoHgosa 6opca” ALl

Buve TpsibBa ga pasuntate camo Ha MHOPMauUaTa, KOSTO ce CbAbpXxa B TO3M [JOKYMEHT 3a LeHHWUTe
kHwka. ,[MAPK* AACWUL, He e oTopuanpan Hukoe nuue Aa Bu npepoctass pasnuyHa uwHbopmaumsa. B
ponbnHexune, Bue cnegsa ga umarte npeasud, Ye nHopmMaumsaTa B [JokyMeHTa 3a LEHHUTE KHIbKa e akTyarnHa
KbM JaTaTa Ha 3arnasHaTta My cTpaHuua.

MHBecTMpaHeTO B LIEHHUW KHWXa € CBbP3aHO C onpeperieHn puckoBe - BUX T. 3 ,,PuckoBu
caktopn” ot PerucrtpaumMoHHUs AOOKYMEHT, Kakto U T. 2 ,PuckoBu cpaktopu” ot [JokymeHTa 3a
npeanaraHuTe LEHHU KHUXKa, CbAbPXaliu OCHOBHUTe cneuuduyHM 3a AerHocTTa Ha [pyKecTBOTO U
npeanaraHuTe obnurauum puckoBe. Bcuukn puckoBe ca onucaHu noapo6Ho B HacTosiwms MpocnekT 3a
AonyckaHe [0 TbproBusl Ha perynupaH nasap Ha UeHHM KHuXxa.
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Hsikon oT noHsATMATa, n3nonssaHy B [JOKyMeHTa 3a LLEHHUTE KHUXKaA, ca AedUHUpaHu
npu nbpeaTta UM ynotpeba. [pyrn TepMuHK, 13Mnon3BaHu no-4yecTo B [JokymeHTa 3a LeHHUTe
KHUXKA, BKIMIOYUTEITHO HAKOW TEPMUHW C rNaBHM ByKBK, ca onpeaeneHn no-aony:

OpyxectBoTO Mnu EmuteHTa - ,[TAPK* AICAL]

,ABC ®uHaHc“ ALl - VHBeCcTMLUMOHEH MocpenHMK M AreHT Mo 4acTHOTO MfacupaHe, Ha
KOWTO € BBL3MOXEHO W3rOTBSHETO Ha MPOCMNEKT 3a AoMyckaHe A0 TbproBusi HA emMucus
obnurauun nocpeaHuk n AreHT no NIMCTBaHeTo

NN - iHBeCTUUMOHEH NocpeHUK

K®H nnun Komucuara - Komuncus 3a puHaHcoB Hag3op
B®b vwnun Bopcara - ,bbnrapcka goHgosa 6opca”’ ALl
EC - EBponelicku cbto3

30CHULUAC - 3akoH 3a gpyXecTBaTa CbC creumnanHa MHBECTULUMOHHA Uern 1 3a ApyXecTBaTta
3a cekoputmnsauma B cuna ot 16.03.2021 r.

30CHL (oTm.) - 3akoH 3a gpyxecTBaTa CbC crneunanHa MHBECTULMOHHA Ler, OTMEHEH OT
3akoHa 3a JpyxecTBata CbC chneuuanHa WMHBECTUUMOHHA Uen M 3a ApyxecTBata 3a
ceKkiopuTM3aumus

300®J1 - 3akoH 3a AaHbLUUTE BbpPXY AOX0AMTE Ha hmM3ndeckuTe nuua
3KIMO - 3akoH 3a KopnopaTMBHOTO NO4OXOAHO obnaraHe
3K®PH - 3akoH 3a Komucusita 3a pnHaHCcOB Haa3op

3MMN3®UN - 3akoH 3a npunaraHe Ha MepKuTe cpelly nasapHute 3roynoTpebu c
PUHAHCOBU MHCTPYMEHTU

3MMNUK - 3akoH 3a nyGrnn4yHOTO npegnaraHe Ha LEeHHU KHIbKa
3MN®U - 3akoH 3a nazapuTe Ha PUHAHCOBU UHCTPYMEHTU

T3 - TbproBckn 3aKOH

MCC - MexxgyHapogH/ CHETOBOAHM CTaHAAPTH

MC®O - MexxayHapoaHu cTaHaapTu 3a (pyHaHcoBa OTYETHOCT
HCC - HaunoHanHu c4eToBOAHM CTaHAApPTH

CL - CbuBeT Ha anpekTopuTe

HCW - HaunoHaneH ctaTUCTU4eCKN UHCTUTYT

OCA - O0u0TO CbOpaHMe Ha akUMOHepPUTE

OCO - O6woTo cbbpaHue Ha obnuraunoHepuTe

upn - ,LleHtpaneH genosntap” Al

O6e3nevaBalya cTtpaHa unu MNapaxr - ,.3A0 Apmeer” Al
HoBepeHuK - [loBepeHuk Ha obnuraunoHepute e Hoso" EAL]
DEC - gunnomupaH ekcnepr-cHeToBOAMTEN

UOEC - MHCTUTYT Ha AUNNoM1MpaHUTE eKkcnepT-cH4eTOBOAUTENN
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1. OTroBOPHM JIULIA

Jluya, omeoeapsiwiu 3a uHghopmayusima e ﬂOKyMGHma 3a UeHHume KHuxa u
OeKnapauuu 3a ceomeemcmeue

EMuTeHTHLT 1 UMM Ha KOUTO € BBb3NOXEHO N3roTBAHETO Ha MPOCNEKT 3a AonyckaHe A0
TbProBus Ha emmcusa obnuraumm noemaT OTFOBOPHOCT 3@ CbAbPXKAHMETO Ha LOKYMEHTa 3a
npegnaraHvuTe LEeHHU KHUXa Ha [JOKyMeHTa 3a LeHHUTEe KHUXKa, KaTo NoCrneaHusaT e npuet ¢
peweHne Ha CbBeTa Ha ampektopute Ha ,[MAPK* ALCWUL. C nognuca cn Ha nocnegHarta
cTpaHuua ot [lokymeHTa, N3nbnHutennunat aupektop Ha IMAPK* AOCUL — 3gpasko CToes,
npeacegatenat Ha CbBeta Ha agupektopute [anmHa [eoprneBa, CbOTBETHO
npegcraesnsisawmnte ,ABC ®duHaHc” ALl — boxungap YaHko n dunun NHOXeB, B KA4eCTBOTO
My Ha UM, Ha KONTO € Bb3NOXKEeHO U3rOTBSHETO Ha MPOCMEKT 3a AOMNyCKkaHe A0 TbProBus Ha
emucua obnuraumm n AreHT no nucrteaHeTo n Mupontob MeaHoB 1 KoHcTaHTMH Benes kato
npenctaenseawmn 3AL ,Apmeel, B Ka4eCTBOTO My Ha nvue, rapaHTMpawo obnuraumuTe Ha
eMuncuaTa, o6ekT Ha HacTosAwma MNpocnekT, Aeknapupar, Ye Npu U3roTBAHETO Ha AOKYMEHTa
e nonoxeHa Heobxoanmara rpmxa 3a HEroBoTO CbOTBETCTBME C U3NCKBAHUSATA Ha 3aKOoHa U
Yye JOKOSIKOTO UM € U3BECTHO, nHdopmauuaTa B [JokyMmeHTa 3a npegnaraHnute LeHHU KHXKa
CbOTBETCTBA Ha [feucTBuTenHutTe daktm u obcToaTencrea, He e noAaBexjawa wnm
CbAbpXallia HeMbfHOTUM, KOMTO € BEepOSTHO fa 3acerHaT BaXHOCTTa W, M KOPEKTHO
npeacTaBs CbLUECTBEHUTE acnNeKT OT MKOHOMWYECKOTO, (PMHAaHCOBOTO M NPaBHO CbCTOSAHME
Ha [pyXecTBOTO, KakTo U npaBaTta no obnurayuuTte.

C nognucute cu Bbpxy [eknapaumaTa no yn. 894, an. 6 BbB Bpb3ka ¢ yn. 894, an.3
ot 3IMIMLUK, yuneHoBeTe Ha CbBeTa Ha anpektopute Ha ,[TAPK* AOCULL:

« 3ppaBko AtaHacoB CTOeB - U3NbIIHUTENEH OUPEKTOP
» [anuHa OnaHoBa NeoprueBa - npencenaren Ha CbBeTa Ha AUPEKTOpUTE
 Buonerta BbnkoBa MuxamnoBa - uneH Ha CbBeTa Ha gupeKTopuTe

OTroBapsiT CONMMAapHO 3a BpeauTe, MPUYMHEHWM OT HEBEpHW, 3abnyxaasalin Wnm
HeNbIHW AaHHW B [JoKyMeHTa 3a LIeHHUTE KHMXA.

CbcTaBuTeENAT Ha roAavWHWUS OAuMTMpaH (PUMHaAHCOB OT4YeT Ha [pyXeCcTBOTO KbM
31.12.2020 r. n Ha MeXONHHMA HeoauTupaH uHaHcoB oT4yeT kbM 30.06.2021 r. e KameH
KamenoB EOO[, EUK 831579400 cbc ceganuile n agpec Ha ynpasneHue rp. Codus, x.K.
ABopos, 6n. 23, BX. 4, eT. 2, an. 28 B Ka4eCTBOTO CU Ha nuue no 4n. 17, an. 1 ot 3akoHa 3a
CYETOBOACTBOTO, C NpeacTasnsaBaw, KameH KameHoB, oTroBaps connaapHoO C YieHOBETE Ha
CoBeta Ha paupektopute Ha [APK* AOCWL 3a Bpean, NpuUYMHEHW OT HEBEPHW,
3abnyxgasalim UnvM HenmbfHW daHHW BbB PUHAHCOBUTE OTYeTN Ha EMuTeHTa, nHdopmaums
OT KOUTO e BKtoveHa B [JoKyMeHTa 3a LeHHUTe KHuXa.

MroguwHmnat dunHaHcoB otyeT Ha [pyxecTtBoTo 3a 2020 r. e ogutnpaH ot Teopopa
MBaHoBa LiBetaHoBa, peructpaumoHeH Ne 0771 oT peructbpa npu WMHCTUTYTa Ha
aunnoMmpaHnTe ekcnepT-cdetoBoantTenn B bbnrapua ¢ agpec rp. Codus, kB. JloseHew, yn.
.DYHTOBHUK® Ne 3, oduc 1A, ten. 0884 710102, e-mail: office@investex-audit.com.
OanTopbT, NPOBEPUN N 3aBEPUI roanWHNA ouHaHCoB oTyeT Ha ,[MAPK* ALCUL, 3a 2020 r.
OTroBaps CoONuaapHo 3a BpeanTe, NPUYMHEHN OT OOUTUPAHUTE OT HEro OMHAHCOBU OTHYETH.

»3acTpaxoBaTenlHO akKuuMoHepHO ApyxecTtBo Apmeeu“ A[l, cbc cepanuue u
agpec Ha ynpaeneHue: rp. Codwusa, panoH Cpegeu, yn. ,CtedaH Kapagxa“ 2,
npeactaesnssaHo ot Muponto6 MNMaHyeB MBaHoB 1 KoHcTaHTuH CtonyeB Benes, kato
nvue rapaHTMpawo LUEeHHUTE KHWXKa 4pe3 CkroyveHa 3acTpaxoBaTenHa nonuua mexay
EmutenTa ,MAPK* AOCULU kato 3actpaxosaw u ,3A0 Apmeen“ ALl kato 3acTtpaxoBarten B
nonsa Ha obnuraunoHepuTe oT Emucmsita kato 3acTpaxoBaH, OTroBaps CONMMAapHO 3a
BpeauTe, NpUYMHEHN OT HEeBEepHW, 3abnyxpaBaliM WM HENbIHWM AaHHM B [lokymeHTa 3a
LEHHMTE KHMXa OTHOCHO 3acTpaxoBaTenHarta nonuvua.

Ul Ha KOMNTO € Bb3NOXEeHO N3roTBAHETO Ha MPOCMEeKT 3a AonyckaHe 00 TbproBus Ha
emucua obnuraumm e ,,ABC ®uHaHc“ All, cbC ceganuiulie n agpec Ha ynpasneHue: rp.
Codcpusa, 6yn. T. Anekcangpos 117, npeacraenasaH oT boxunaap YaHkos n dunun NHOxXeB.
Mpencrasnapawute ,ABC ®uHaHc” A kato nuvua usrotBunu [OKYMEHTBbT 3a UEeHHUTEe
KHWXa, KakTO U Ha ocTaHanuTe Yactu Ha lNpocnekTa 3a gonyckaHe 40 TbProBus Ha eMmncus
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KOpMopaTUBHM 06NUraumm, OTroBapsiT CONWAAPHO 3a BpeauTe, NMPUYMHEHM OT HEBEPHM,
3abnyxagaBally U HEMbHU AaHHW B [JOkyMeHTa 3a LLeHHUTE KHMXKa.

Bcuuku nocoyeHun no-rope, OTrOBOPHM 3a CbhabpXKaHMETO Ha [loKyMeHTa 3a LeHHUTe
KHWXa nuua, aeknapupart, ye:

® [JOKOITKOTO UM € U3BECTHO U cref Kato ca NonoXuv BCUYKU pasyMHWU ycunusa aa ce
yBepAT B TOBa, MH(popmaumaTa B NpocnekTa, CbOTBETHO B ONpenereHmMTe YacTu OT Hero, 3a
KOUTO Te OTroBapsT € BAPHA 1 NMbflHA KaTo CbOTBETCTBA Ha haKTUTE N HE CbAbpKa NPOMnyckK,
KOWTO € BEepPOATHO Aa 3acerHe HEMHUS CMUCHI.

e HAMAT 3Ha4YMTENEH NKOHOMUYECKN MHTEPEC, CBbP3aH C EMUTEHTA.

Loknadu om ekcrniepmu

B  HacToswma  [lokyMeHT 3a npegnaraHUTe  LUEHHM  KHWkKa He  ca
N3non3eaHu Aeknapauuy, U3sSIBNEeHUs Unu Ooknaaum (BKNIOYUTENHO Mo UckaHe Ha EmuteHTa)
OT eKcrnepTu, M3BbH NnuaTta NoCOYEeHN B HAcTosLWMSA pasaen 1.

UHopmayuss om mpema cmpaHa
MpenoctaBeHata nHoOpMauma OT TPETU CTpaHu e nybnuyHa M e Bb3npomsBeneHa
TOYHO M AOKOMKoTo [Ipy>KecTBOTO € OCBEAOMEHO M MOXe Aa nposepu MHdopmauusaTa,
nybnvkyBaHa OT Te3u TpeTu CTpaHu, Janu He ca Gunu NponycHaTU HSAKakBu (hakTn, KOUTO
Ovxa HanpaBunM Bb3NpPou3BedeHaTa WHQOpMaLMs HEeToYdHa wnu  nogsexaalla.
N3TOYHMUMTE Ca MnOoCco4YBaHM CBOEBPEMEHHO MpU M3MNON3BaHETO Ha MHdopMauusTa wu
BKITHOYBAT:
e bbnrapcka HapogHa 6aHka (www.bnb.bq);
o MuHuctepcTBo Ha comHaHenTe (Www.minfin.bq);
e HauuoHaneH cTatmcTuyeckn NHCTUTYT (WWw.Nnsi.bg);
e TbproBckM perncTbp kbM AreHumsi No BNMcBaHuATa (Www.portal.registryagency.bq).

Heknapayussi om omeaogopHUmMe nuya:

a) Hactoswumar [Mpocnekt e opobpeH ot Komucnms 3a ¢umHaHCOB Hags3op, B
Ka4yeCTBOTO M Ha KOMMETEHTEH opraH cbrnacHo PernameHT (EC) 2017/1129;

6) Komucusa 3a cpmHaHcoB Hag3op ogobpsBa HacToAwmsa MpocnekT eanHCTBEHO ako
oTroBapsi Ha HanoxeHute c Permament (EC) 2017/1129 cTtaHgapTM 3a NbhHOTA,
pa3bupaeMocT 1 NocrnefoBaTenHoCT;

B) TOBa O,D,O6peHV|e He crneaBa fa ce pasrriexga KaTto noTtBbpXxXgeHne Ha Ka4eCTtBOoTO
Ha UeHHUTE KHWXa, npegMeT Ha HacToAWNA JOKYMEHT 3a LEHHUTE KHUXaA,

r) MHBECTUTOPUTE TpsbBa camm a NpeueHNaT LenecbobpasHoCcTTa Ha UHBECTULMATA
B LIEHHUTE KHWXa.

2. PUCKOBWU ®AKTOPU (XAPAKTEPHU 3A NMPEOJIATAHUTE LLEHHU KHUXA)

lMpedcmou Oa 3akynume npodykm, KoUmo He e npocm u Moxe Oa 6bOe
mpy0deH 3a pa3bupaHe.

Bcekn 6baew nieBectntop B Obnuraummte Tpabea ga yctaHoBu, Ha 6asaTa Ha CBOW
coOCTBEH npernen WU Ha TakbB NpodecuoHaneH CbBeT, KakKbBTO € noaxogsil cnopepn
obcToATencTeaTa, Ye npuaobuBaHeTo Ha obnurauumn € CbBMEeCTUMO C HEroBUTe OMHAHCOBMU
HY>XOM, Lenn N CbCToAHME, NpuabpXkKa ce 1 € U3USN0 CbBMECTUMO C BCUYKN MHBECTULIMOHHM
MOSINTUKKN, HACOKN N OrpaHUYEHUs1, KOUTO ca NPUNOXUMK, KaKTo 1 Ye ce npuaobuBaHeTo Ha
obnuraumm 6m 6MNO nNoaxoasia WHBECTMUMS 3a HEro, BbMPEKU SCHUTE U CbLLEeCTBEHU
pUCKoBe, CBbp3aHn C UHBECTUPaHe B obnuraumu.

Bcekn Obpgely wWHBECTUTOp credBa [da Ce KOHCynTMpa CbC COGCTBEHWUTE CM
CbBETHULUM, BbB Bpb3ka C MpaBHWU, (PMHAHCOBW, OAHBYHU WU OPYrM acnekTu, CBbp3aHu C
NHBECTUpaHeTo B obnuraumn. EQnH noteHumaneH MHBECTUTOP He Bu cnegBano Aa pasynta
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eOuHCTBEHO Ha EmuteHTa, Ha AreHTa no NUCTBaHETO MMM Ha CbOTBETHM CBbP3aHU C TSX
nuua, no OTHOLLEHWE HAa KOMEHTUpAHUTE B HaAcToAlWMA pasgen Ha [Mpocnekta acnekTn Ha
nHBecTtupaHeTo B Obnuraumn.

O6nuzayuume He ca Nnodxodsiuja UH8eCMUUUSI 3@ HEONUMHU UHeecmumopu

Ob6nuraumuTte ca CNoXHW (UHAHCOBU WHCTPYMEHTW. OnuTHuTe npodhecnoHanHm
WHBECTUTOPU MO MNPUHUMN He 3akynyBaT MNogoOGHM (PMHAHCOBWM MHCTPYMEHTM, KaTo
eQVWHCTBEHa WHBECTMLUMSA, a CcaMO KaTO HayvH da HamanaT pucka unv ga yeenuyart
neyanbata ¢ obmucneHo, NpeueHeHo W NoaxodsdwWo MOoemMaHe Ha PUCK B KOHTEKCTa Ha
LUANOCTHUTE UM NopTdennu.

MoTeHuManHWAT MHBECTUTOP He crneaBa Aa MHBecTUpa B obnuraummTe, OCBEH ako
nma onuTa u 3HaHMATa (CaMOCTOSATENIHO UMW C NMOMOLLTa HA (PUHAHCOB CbBETHUK) [1a OLEHU
afeKBaTHO pPUCKOBETe, KOMEHTUPaHW Mo-gosy B TO3W noapasgen U BAUSHUETO, KOeTo Tasu
MHBECTMUMA BU nmana BbpXy USAMOCTHUA NOPTAEnn Ha MHBecTuTopa U PUHAHCOBOTO MY
CbCTOSIHME.

Bcekn noteHumaneH uvHBeCTUTOp B obOnNurauumutTe cneasa ga BHMMATENHO Aa
npeueHn OOKOMKO € MOAXOAdlla Tasu MHBECTUUMS B CBETNMHATa Ha HeroBusi coOCTBEH
cnyyai. B yacTHocT, Bceku noTeHumnaneH nHeectutop B ObnuraunmTe cneasa aa:

e VMa [J0OCTaTb4yHO 3HaAHUA W ONUT, 3a [Ja HanpaBW afeKkBaTHa OLEeHKa Ha
obrnvraumuTe, NpegMmcTBaTta U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U MHpopMaumaTa
no To3u MNpocnekT;

e IMa Bb3MOXHOCTTa Ha HanpaBu UnNu ga nony4m KOHKPEeTHa aHanuTMYHa npeLeHka,
B KOHTEKCTa Ha HeroBaTta cOOCTBEHA (hMHAHCOBA CUTyauusi, HA MHBECTUPAHETO B obnvraumm
n BNusiHMeTo, koeto Obnuraumnte Guxa MManu BbpXy HErOBWUSI USNOCTEH MHBECTUMLMOHEH
noptdenn;

e KMa OOCTaTb4yHO (*)I/IHaHCOBI/I pecypcn n NMUKBUOHOCT, 3a Aa MNOHeCe BCUYKUTE
puckoBe OT MHBeCTUpaHe B O6J'IVII'aLl,I/IVITe;

e pasbupa B pOeTannm YcnoBuAta Ha obnuraummte M ga € 3ano3Har C
bYHKLMOHMPAHETO Ha peneBaHTHUTE (PUHAHCOBM Nasapu; 1

e ObJe B CbCTOAHME Oa OuUeHM (Cam WM ¢ NomoliTa Ha (OMHAHCOB CbBETHUK)
Bb3MOXHUTE MKOHOMUYECKN, (PUHAHCOBW, perynaTtmBHM U OPUAMYECKN  AKTOPKU, KOUTO
MoraTt fa noBnusBaT Ha MHBECTMUMATaA My B obnuraummte u Ha HeroBaTa CnocoBHOCT Aa
noHece NoTeHUnanHuTe pUCKoBe, ako Te ce peanuaunpar.

Ako 6Bb0ewomo paszsumue Ha OellHocmma Ha Emumenma e
HebnazonpusimHo, [pyxecmeomo Moxe Oa uma 3ampyOHeHusi Oa u3ebpuwea
nnawaHusima no O6nuzayuume u Moxe Oa He ycriee 0a ocu2ypu ¢huHaHcoe pecypc
3a 3annawjaHe Ha 2naseHuuama u Jsuxeume no O6nuzayuume, Ko2amo me ca
OBL/HKUMU.

CnocobHocTtTa Ha [pyXecTBOTO [fa u3nnawia rnaBHuuata w nNUxeuUTe Mo
O6nuraummMte € B 3aBUCMMOCT OT ObaelimTe pesyntatM OT AEWHOCTTa, KOMTO, OT CBOSA
CTpaHa, 3aBuUCAT OT peguua daktopn. Ako [pyxecTBOTO He pasnonara ¢ Heobxogumute
napu4HM cpeacTBa 3a U3BbPLUBAHE HA ObIDKMMUTE KbM OONuraumMoHepuTe nnawaHusi, To
e crnegsa a ocurypu 3a LenTta BbHWHO hMHaHCcuMpaHe. [JpyKecTBOTO MOXe fa He ycree
Aa ocurypm TakoBa oMHaHCcupaHe unv gopu aa ycnee, To Aa 6bae npefocTtaBeHo npu MHOMO
HenarogHu ycrnoeusi. BcMuko ToBa MoOXe Oa uMa HeraTtMBHO OTpaKeHue Bbpxy Ou3Heca
LAPK* AICUL, pesyntatute oT genHOCTTa My M (OMHAHCOBOTO My CbCTOsiHME. B TakmBa
cny4au, nnawaHmsita kKbM obnuraunmoHepuTte moraT ga 6baar cbllecTBeHO 3abaBeHu, a npu
HanM4YneTo Ha onpeneneHn obcrtosaTencTea, 4Opy Aa He ObaaT N3BBLPLLEHMN.

Puck, cebp3aH ¢ nnawjaHemo Ha He(bukcupaHa (nnaeauwja) siuxea no emucusima

MHBecTuTOpnTe TpsibBa Aa oT4yeTaT, Ye BKoYBaHeTO Ha Euribor kaTo kKoMnoHeHT npu
onpeaensaHeTo Ha LWeCTMECEeYHUTE NUXBEHU NnawaHna Ha usgageHuTte ot L[APK* AOCHL,
AeBeTroguiiHM obnuraumm BoAM A0 NPOMEHNMBOCT M OMHAMUYHOCT Npu opMUpaHe Ha
BCSIKO €0HO OT NMMXBEHUTE MNnalwaHnsa B NoracuTenHus nnaH Ha 3aema.
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3aeMbT € 3a Cpok oT 9 (OeBeT) FoAMHU C LUECTMECEYHM KYMOHHM nnawaHus,
n3uncrieHn Ha 6GasaTta Ha nnaBall roAMLLEH JIMXBEH MNPOLEHT, hopMupaH OT 6-mecedeH
Euribor ¢ Hap6aska o1 4.50% (450 6a3ncHM TO4YkM), HO 06O He no-manbk oT 3.60% (Tpu
LSO M LWEeCT AeceTu NpoueHTa) roguHo, npu nuxeeHa KoHBeHuus PeaneH ©pon gHu B
nepvoga keM PeaneHn 6pon gHu B rognHata (Actual/365L, ISMA — Year). Taka 3anoxeHure
NUXBEHUTE MNNawaHus B MOracuUTENHWS NnaH Ha HacTosiwaTta obnuvrauMoHHa emucusi ca
0b6Bbp3aHM C nasapHOTO npedcTaBsHe Ha Euribor, npeacraBngaABawo CpedHOTO NUXBEHO
paBHuLLE, MpW KOETO Hau-ronemute 6GaHKNTE B eBpo3OHaTa npeanaraT KpaTKOCPOYHO
HeobesnevyeHo uHaHcMpaHe nomexay cu. Obsassasa ce exegHeBHo B 11.00 uvaca
LleHTpanHoeBponencko BpeMe M rnokassa GasoBaTa nuMxBa Ha Mexay-0aHKOBUS napuyeH
nasap B EBpo3oHaTa 3a genosntu B eBpo 3a 1, 3, 6 n 12 meceua.

Kbm MOMeHTa Ha u3gaBaHe Ha HacTtoswaTta emucua obnuraumm (03.06.2021 r.),
CTOMHOCTTa Ha Euribor e oTpuuyaTtenHa BenuumHa. B cnyyam Ha npomsiHa nuxseHaTta
nonutuka Ha EBponenckata ueHTpanHa 6aHka, KaTo HanpuMmep 3a crnpaBsiHe C NoBuMLIEHA
WHNaUMs, TO3M KOMMOHEHT GU ce MOBULLIMMA U CbOTBETHO LWe Ce MOBMLIM U LieHaTa Ha
M3NoN3BaHNsi 3aeMEH pPEecypc, KOeTo OT CBOS CTpaHa ©Ou HaToBapuno EmuteHTa C
OCUTypsiIBAHETO Ha AOMbIHUTENHW, U3BBH NNaHMpaHuTe CBOOOAHWM NapuUYHWM NOTOLM, 3a Aa
NoKpue HeobXoANMMUTE CYyMU 3a NIMXBEHWU MaLllaHus, KankynmpaHu ¢ No-BMCOKOTO HMBO Ha
Euribor.

Ot gpyra cTtpaHa [pyxecTBOoTO OM ce Bb3MOM3Bano OT crnag B fIMXBEHUTE HUBA,
onpeaeneHn ot Euribor n Tekywo Aa 3annawia no-HUCKa CTOMHOCT nog dpopmMaTta Ha NUXBeu,
B CNnyyanm 4ye oTpuuaTtenHuTe KypcoBe ce 3agbnbodatr. UHBectutopuTe TpsibBa Aa ca
HasACHO, 4Ye npuM nogobeH pa3BOM Ha HamanABawMm CTOMHOCTM Ha Euribor OGuxa
NOJTy4YUININ NO-HUCKa NMXBEHa AOXOAHOCT OT obnuraumsaTa, HO He NOo-HUCBK OT pasmepa
Ha npeaBapuTEnHO onpeaeneHuss MMHUMYM, konTo e 3.60 % Ha roguwHa 6a3a.

CobuiectByBa puUCK OT HebnaronpusaTHa NpoMsiHa Ha LeHaTa Ha obnuraumara, KosTo
ce Ob/MKM Ha MpoMsiHa Ha npeobnagaBaliMTe nasapHu NUXBeHW npoueHTU. KynoHbT Ha
O6nuraumnte e nnaeall, 0asvMpaH Ha 6-mecedeH Euribor, nnioc dukcupaHa Hanbaeka
(4.50%), HO He NO HUCBK OT pa3Mepa Ha NpeaABapuUTENHO onpeaeneHns MUHUMYM, KOUTO e
3.60 % Ha roguwHa basa.

Puckoee npu eeeHmyarsiHa npedcpqua U3UCKyeMocCcm Ha obsiu2ayuUoHHUs 3aeM

MNMoTeHUManHWTe WHBECTUTOPW crnedBa Aa UMaT npeasva, Ye Npu HacTbnBaHe Ha
onpeaeneHyn cbouTKS, HAaCToSLLMA 0BNUraumMoHeH 3aeM cTaBa NpeacpoyHO M3nckyem. Toea
06CTOATENCTBO BOAM A0 OMNpenerieHn PUCKOBE, KaTo MHBECTUTOPUTE HsMa ga MoraTt aa
U3MbIHAT MbpBOHAYanNHUTE CU UHBECTULIMOHHM HamepeHusi. OcBeH ToBa, obrnuraumMoHepuTe
HOCAT W AOMBIHUTENHN PUCKOBE, Tbi KaTO NpWU eBeHTyanHo obsiBsBaHe Ha OGnUraunoHHUSA
3aeM 3a NPeACcpPOYHO M3nckyeMm, [loBepeHuka credBa Aa NPUCTBNU KbM NPUHYOAUTENHO
N3NbIIHEHNE BbpXy obesneyeHneTo. ToBa MOXe Aa Ce OKaxe No-npoabiPKUTENEeH NpoLec ot
npeaBapuTenHO O4akBaHOTO (Mopagu MosiBa MNU NPeTeHUMM Ha Apyrn  KpeauTopw,
npoueaypHU 1 3aKOHOBW Bb3MOXHOCTU U Ap. ).

Puckoee, cebp3aHu ¢ 61:naapcxun na3ap Ha UeHHU KHU>ka

Bb3mMOXHO € wHBecTuTOopuMTe da pasnonarat C No-manko wuHdopmauusa 3a
6bNrapckms nasap Ha LEeHHU KHWXa, OTKONKOTO € Hanu4yHa 3a Apy)XecTBa Ha Apyrv nasapuv
Ha UeHHW KHWKa. Bce owe umMa u3BecTHa pasnuka B perynvpaHeTo W Hagsopa Ha
OGbnrapckma nasap Ha LEeHHW KHmKa (BbNPEeKU npunaraHeTo Ha €BpONenckuTe OUPEKTUBK B
Tasn obnact), U B [OEWCTBMATA Ha MWHBECTUTOpuTE, Opokepute M Opyryte nasapHu
yyacTHUUM, B cpaBHeHue ¢ nasapuTte B 3anagHa Eepona u CALL. Komucuara sa ¢mHaHcoB
HaO30p crnegu 3a paskpuBaHETO Ha MHoOpMauusa M cnasBaHEeTO Ha Apyrute perynaTuBHU
cTaHgapTu Ha 6bnrapckusa nasap Ha LUEeHHW KHWKa, 3a cnas3BaHeTo Ha 3akoHuTe U usgasa
Hapeabu 1 ykasaHusa 3a 3a4bIDKEHUATa OTHOCHO paskpvBaHe Ha MHgopMauus, TbproBusata
C LIEHHW KHWKa Mpu HanmuMyneTo Ha BbTpellHa vHdopmauusa n apyru Bbrpocn. Bece nak e
Bb3MOXHO [a MMa no-manko nybnuyHo 4ocTbnHa nHopMaums 3a 6bnrapckuTe OpyXecTBa,
OTKOSKOTO OBUKHOBEHO Ce NpefocTaBs Ha PasnosfioXeHne Ha UHBECTUTOPUTE OT NyBnnYHUTE
ApYyXecTBa Ha ApyruTe nasapu Ha LLeHHW KHWXKa, KOeTo MOXe [a ce OTpasu Ha ueHaTa Ha
npeanaraHuTe obnuraumm.
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ObnuraumnTe ca emnTMpaHy NPU yCrnoBusita Ha MbPBUYHO HENYBNUYHO npeanaraHe
(4acTtHO nnacupaHe) no pega Ha yn. 205, an. 2 ot T3. Hama curypHoOCT, Ye NUKBUAHOCT Ha
obnurauunTe LWe nma creq gonyckaHeTo MM 3a Tbprosusa Ha BOB. O6nuraunnte moraTt ga
nmaT no-orpaHM4eH BTOPUYEH nasap 1 no-ronsiMa NPoMeEHNMBOCT Ha LeHaTa, B CpaBHEHUNE C
KOHBEHUMOHANHNTE ObMAroBM LEHHW KHuxKa. JIMKBMOHOCTTAa MOXe [a MMa CepuoseH
HebnaronpuaTeH eekT BbpXy NasapHaTa CTOMHOCT Ha obnuraumuTe. Benyko ToBa Moxe Aa
AoBefie MHBECTUTOPUTE, KOUTO NOXeNaaT Aa npogagat B onpeaeneH MOMeHT obnvrauuu, oo
3aTpyAHeHWe Aa HanpaBAT TOBa, KakTo M A0 HenpeaBuaeHu 3aryou.

Huckata nuKBMAHOCT BOAM W A0 APYrM 3aTpyAHEHMSI KaTto MOo-CUNHO u3paseHa
BONATUIMHOCT, MNpW nasap, KOMTO CbLO Taka € yaA3BUM OT ChnekynaTMBHa AewnHocT. B
pesynTtar, bopcoBuTe LieHn Ha obnuraumnte, nsgagenn ot ,MAPK* ACUL moxe ga 6baat
NOBMUSHM OT MOAOOHM HETUNMYHM 3a eOuH pasBuUT OOpPCOB nasap aKTopu, KakTo e
Bb3MOXHO M obnuraumoHepu, Xenaewm ga npoganat kHwkata cu Ha bOb, ga cpewHat
3HaUYUTENHW 3aTPYAHEHUS NOPaan NUNca Ha HacpeLLHO ThbPCEHE Ha NPUEMITUBU LiEHN.

Puckose om npedcpoyYyHO rnoz2acsisaHe Ha 3a0bJ/UKeHUsima no obsiu2ayuoHHUsI
3aem o uHuyuamuea Ha EMumeHma

To3n puck ce cBbp3Ba C Bb3MOXHOCTTa obnuraumoHHMAT 3aeM ga 6bae noraceH ot
EmuteHTa npean nagexa. ObnuraunoHepuTe, 3akynuium LEHHUM KHMXKaA OT HacToswarta
eM1CUs Ce U3MNOXEHW Ha PUCK OT npegnnailiaHe, Tbil Kato obnuraumuTe ca m3gageHu ¢
onuMs 3a NpPeacpoyHO MoracsiBaHe Ha rnaBHUUATA MO WMHUUMATMBA Ha EmuTeHTa.
MpencpoyHOTO noracsiBaHe Ha obnuraunoHHata emucus mMoxe Aa 6bae peanuanpaHo no
BCAKO Bpeme Mo uckaHe Ha EmuTeHTa cnep egHomeceyHoO npegu3BecTve, OTNpaBeHo [0
obnuraunoHepute. B cnyvan Ha npeacpodHO noracsiBaHe Ha emucusita, EMUTEHTBT ce
3agbikaBa ga mMsnnatv AUXBEHWUTE nnawaHus, ObIDKMMKU KbM datata Ha npencpoyHo
noracsisaHe. ToBa 06CTOATENCTBO BOAW A0 OnpedernieHn puckose (HenpeaBuavMmn napuydHm
notouM OT MWHBECTUUMATA), KaToO WHBECTUTOpPUTE HAMA [Ja MoraT [[a M3MbIHAT
WHBECTULMOHHUTE CU HAMEPEHUS.

PeuHeecmuyuoHeH puck

O6nuraumoHepute no Tasu Emucua morat ga He pasnonaraT C eKBUBANEHTHU
Bb3MOXXHOCTM 3a MHBECTUPAHE Ha CPeAcTBaTa, KOMTO e Nony4yaT OT NIMXBEHW NnallaHns no
Emucuara, npu cblata unm no-BMcoka AOXOAHOCT B cpaBHeHue ¢ Tasu no ObnuraumnTe.
EdekTnBHaTa 4OXOAHOCT 3a onpeaerieH nepuoa npu MHBecTupaHe B AageHa obnuraumoHHa
eMucus 3aBUCK OT LieHaTa Ha 3akynyBaHe, LieHaTa Ha npogaxba m goxopa, nNpu KOMTO ce
pevHBecTMpaT KyrnoHHMTE nnaliaHus OT CbOTBETHUTE npuaobutm obnuraumm. Bpb3kaTta
LeHa — OOXOOHOCT, onucaHa no-rope, ce 0asvpa Ha NPeanosioKeHNeTo, 4Ye cymute OT
KyNOHHUTE nnawaHns wWe O0baaT peuMHBECTMPaHW MpU MOCTOSIHHA roguvlliHa [OXO4HOCT,
paBHa Ha Tasu OT NbpBOHA4YanHaTa MHBECTULUSA. PUCKLT Npu peMHBEcCTMpaHe € PUCKbT OT
BnaraHe Ha cymuTe, nosflydaBaHu Mpu NUXBEHWUTE nnallaHvs No Bpeme Ha nepuoga Ha
AbpxaHe Ha Ob6nurauunTe, NpyM AOXOOHOCT, pas3nuyHa OT MbpBOHAYanHaTa OOXO4HOCT A0
nagexa. AKO CymuTe OT KYNOHHWUTE MMalaHua ce pPeuHBECTMpPAaT Ha HMBA, NO-BUCOKM OT
NMbpBOHavanHaTa JOXOAHOCT A0 nagexa, eddeKTUBHUAT 00X04 OT MHBecTMuMsTa e bbae
Nno-BMCOK OT MbpBOHaYanHaTta AOXOOQHOCT A0 nagexa u obpaTtHo. CneaBa ga ce oTyeTe
00CTOATENCTBOTO, Y€ KYMNMOHHUTE NUXBEHM NnalwlaHust He ca C duKcuMpaHa cTaBka, a ca
dopMmpaT C MNPOMEHNMBA MNas3apHa KOMMOHEHTa - NnaBall, roAulleH NUXBEH MPOLEHT,
dopmMmpaH oT 6-meceuveH Euribor ¢ HapbaBka ot 4.50%, HO 06O He no-manbk oT 3.60%
roauLiHoO, KOeTo OO0 M3BEeCTHa CTeneH CMekdyaBa edekta OT nposieaTa Ha NogobOeH puck u
,ApMBEXOaHEeTO" My (4Ba NMbTW B roAMHaTa) Ha NUXBEHUS MPOLEHT Ha eMucuata KbM
nasapHuTe HMBA.

UnpnayuoHeH

MposiBneHneTo Ha WHMMAUMOHHUS pUCK 3a obnuraumMoHepuTe 6M HacTbnNuNo B
criydaute, KoraTo AbfbkMMaTa nuMxBa € Mo-Manka OT WHdnauusita 3a nepuoga Ha
nHBecTnpaHe. NHdbnaynoHHUTe npouecyu BoAAT A0 HamaneHue Ha peanHaTta AO0XOAHOCT,
KOAITO Mnorly4aBaT MHBECTUTOPUTE. Bbnpekn nonoxuTenHute TeHOeHUMW, NpomusTuyalum ot
ycrnoBusiTa Ha BanyTeH Gopa M NOAAbPXaAHETO Ha PECTPUKTMBHA duUcKanHa nonuTuka,
KacaelluM W3MEHEHWEeTO Ha WHAeKca Ha WHdnauusaTa, OTBOpPEHocTTa Ha ObnrapckaTa
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MKOHOMMKATa, 3aBUCMMOCTTa M OT €HEePrunHn M3TOYHUUKN 1 ukcnpanuna kypc BGN / EUR,
nopaxgart puck oT ,BHOC" Ha uHdnaumd. MNpu HapacTBaHe Ha MHdNaumdaTa B CTpaHara,
peanHata OOXOAHOCT OT MHBECTMUMATa MOXe Aa chnagHe B pes3ynTaT Ha MoBulLaBaHe Ha
00LLOTO LIEHOBO paBHULLE.

BanymeH puck

Hactoswara emucusa obnuvraumm e uv3gageHa B neBa. BanyTeH pucKk ot
MHBECTUUNATA He CblleCTByBa 3a UHBECTUTOPU, YNUTO CpenctBa Ca B JieBoOBe WM €BpPO.
BanyTeH puck cbLlectByBa 3a WHBECTUTOPU, HUUTO NbpBOHA4YallHKW Cpencrtea Cca
OEHOMUHUPAaHW B LWATCKM Oonapun wunn gpyra Banyta, pas3findHa OT eBpOo U JeB, nopanu
NOCTOAHHUTE OBUWXEHUA Ha BallyTHUTE KypcCoBe. MHBGCTVITOpVI, KOUTO noemaTt BallyTEH PUCK
Nnpu MNoOKynkata Ha HacTtodAwata emMuncud ounxa yBenuymnmn wmnm Hamanunm eq.)eKTVIBHaTa
AOXOAHOCT OT WMHBECTMUMSATA CU BCNEACTBME HA 3acuriBaHe UNKU oTcriabBaHe Ha Kypca Ha
leBa Ccnp4amMo CbOoTBETHATa BanyTa.

Bb3MOXHO e napamempume Ha emucusima obnuzayuu 0da 60am npomMeHeHU

MpomeHn B ycnoBusATa Ha OONWrauMOHHUS 3aeM ca [OMNYyCTUMM OTHOCHO BCWUYKM
yCnoBusi U NapamMeTpu Ha 3aema (B T.4. OTCPOYBaHe Ha najexa, NpomsiHa B pa3Mepa Ha
nuxBaTa, pas3CcpoyBaHe Ha NIMXBEHWM W TMaBHWYHW MnawaHus, NpomsiHa BbB UHAHCOBUTE
CbOTHOLLEHUs!, KOUTO crnedBa ga cna3ea EmuteHTa m agp.), kakto n gobaesiHe Ha HOBU
YCNoBUs 1 NapamMeTpu, HO CaMo Mpu YCNoBKeE, Ye TakMBa NPOMeEHU ca ogobpenHn ot OBLWoTO
cbbpaHne Ha obnuraumoHepute U OT EmMUTEHTa M He npoTMBOpevyaT Ha YCrnoBUATA,
npeaBuMaeHN B MNPUNOXMMOTO 3akoHo4aTenctBo. TakmBa npomeHu morat ga Obpar
HanpaBeHn npu peweHne Ha OOWOTO cbbpaHme Ha obnurauMoHepuTe, Ha KOeTo ca
npeacTaBeHN He Mo-marnko OT ABe TPeTu OT u3gadeHuTe obnurauum, ¢ pelleHune, B3eTO C
MHO3WHCTBO HE MO-mManko OT TpW YeTBbLPTU OT nNpeAacTaBeHuTe  obnurauyumu.
O6nvraumoHepute, rnacysanu npoOTMB MPOMEHUTE WM  HENPUCBLCTBaNM Ha o06LWOoTO
cbbOpaHne ca 00Bbp3aHM OT BanMAHO B3eTOTO peweHMe Ha OObwoTo cbbpaHne Ha
obnuraunoHepuTe.

Puckoee 3a o6nueauu0Hepume npu HeusNnbJ/IHEHUe Ha Kiay3a.u om
3acmpaxoeameJsiHama riosiuya om cmpaHa Ha EMumenma

O6es3neyeHneTo No HacTodwaTa emmucua obnuraumm e 3actpaxoska ,O6nurayMoHHK
eMncun”, CKnoYeHa CbC 3acTpaxoBaTtenHo apyxectso ,3A0 Apmeen” A. MNoTeHunanHuTe
WHBECTMTOPW crneapa Aa umat npeasua, Ye npv onpeaeneHy ycrnoBusl, 3acTpaxoBaTenHaTta
nonuua we Obae npekpaTteHa M OGNUrauMoHHUSI 3aeM LWe Obae nNpeacpovyHO U3UCKYEM.
[oBepeHnkbT Ha obnurauuoHepuTe cneaBa pfna chneanm  Aanu  3acTpaxoBkata  Ha
obesnevyeHneTo no EmucnsaTta e sanngxa.

Puck om Heu3nbJ/IHeHUe Ha K/ay3a.u om 3acmpaxoeamesiHusi doeoeop om
cmpaHa Ha 3acmpaxoeamesiHama KoMnaHus (I'apaHm) u HemlawiaHe Ha
3acmpaxoeameJsiHo obeswemeHue

B cvorteBetcTBME ¢ pasnopendbute Ha un. 1003, an. 1 v an. 4 ot 3IMUK,
obesneyeHneTo nNo emmucusita oonurauumn, nagagenun ot ,MAPK* AOCUL e 3actpaxoBka oT
Tvna ,06nuMrauMoHHN eMncun®, CKnoveHa CbeC ,3acTpaxoBaTeNHO akLUMOHEPHO APYKECTBO
Apmeen” All. 3acTpaxoBkata ocurypsisa MbflHO MOKPUTME Ha puUCKa OT HennawaHe oT
cTpaHa Ha EmuteHTa, B nonsa Ha Bceku oOnMraumMoHep, Ha KOATO M da e ObInkuma u
n3nckyema BHOCKa (06e3 3HaydeHMe Ha OCHOBAHMETO 3a ObJ/DKMMOCT U U3UCKYEMOCT,
BKITIOYUTENHO CcryvyauTe Ha obsiBABaHe Ha emMucuaTa 3a NpencpoqHO M3ucKyema) Mo
NINXBEHO W/UIM TMaBHMYHO MfallaHe A0 MbfHOTO MoracsiBaHe Ha OGNMrauMoOHHUST 3aeM.
3acTpaxoBkaTa He NOoKpMBa fMXBM 3a NPOCPOYME, HEYCTOMKN N BCAKAKBU OPYrU 3a0bIHKEHNS
Ha EmMuWTeHTa, OCBeH ropenocovyeHuMTe 3aOQbiDKEHWs 3a 3annaillaHe Ha rMaBHULMTE WU
NNXBUTE, 0OEKT Ha HacCTOALWMAT obNUraLMoHeH 3aemM.

MHBecTutopute TpsibBa ga 6baat HasicHo, Ye MapaHTa CbLLUO e M3NOXEH Ha pUCKoBe
OT BriOWaBaHe Ha COOGCTBEHOTO My (PUHAHCOBO CbCTOSIHWE, PECMEKTUBHO Ha PUCKOBE OT
HEeM3NbIHEHNE Ha 3adbIDKEHUATa My MO Bb3HMKHANWM 3acTpaxoBaTenHu cbbutne. ,3AL
ApmeeL” nonara BCUYKM Bb3MOXHU YCUNNSA 3a KOHTPOJT Ha cneunduyHnTe 3a HEro puCcKoBe.
OpyxecTBOTO € nof Hagsopa Ha K®H, no cneumnanHo ot otaen ,3acTpaxoBaTeH Haasop®, a
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(*)VIHaHCOBVITe OT4EeTM Ha 3acTpaxoBaTesilHuTe KOMNaHun 3a 3aBepdaBaTt OT [AdBaMa
HEe3aBUCUMWN OOUNTOPMN. Taka AONBMHUTENHO € CHMXEHa BB3MOXHOCTTa 3a HennauwaHe Ha
3acTpaxoBaTesiHo obesueTeHme ot CTpaHa Ha 3acTtpaxoBaTend.

Puck oT HennawaHe Ha 3acTpaxoBaTesniHo obeslweteHmne 61 Morbn Aa Bb3HUKHE Npu
crnegHuTe obcTtoATencTea:

e [pX Cb3HATENHO UNN Nopaan HeEOGPEXHO HEM3MBIHEHME Ha 3a4bHKEHMETO 3a
nonbfiBaHe Ha 3asiBNEeHUe-BbMPOCHUK OT EmuteHta, no obpasey Ha [apaHTa,
3acTpaxoBaTtensit uma NpaBo Aa OTKaXe YaCTMYHO UMW U3UANo Aa u3nnaTtm obeswieteHuve,
aKO HETOYHO OOSBEHOTO MMM MPEeMbiYaHOTO OOCTOATENCTBO € OKal3ano Bb3AencTBue 3a
HaCTbMNBAHETO Ha 3aCTPax0OBaTENHOTO CLOUTUE;

e [pM HEeu3NbSIHEHME Ha YCrOBUATA Ha 3acTpaxoBaTenHarta nonuua, Kakto u
O6wwnte ycnosusa Ha 3acTpaxoBatend. B un. 6 ot O0wmTe ycrnoBms 3a 3acTpaxoBaHe Ha
obnuraumoHHn emmcumn Ha MapaHTa ca onNMcaHn pUCKOBETE, KOUTO TS HE NokpmBa. Bb3MOXHO
e gencteusa Ha [JoBepeHuka Ha obnuraumoHepuTe NO YBEAOMSIBAHE 3a HACTbMNBAHETO Ha
3acTpaxoBaTernHo CbOMTNE, KOUTO HE Ca U3MbITHEHM B CPOK U B CbOTBETCTBUE C Nonuuara aa
AoBenart Ao OTkas OT 3annalaHe Ha 3acTpaxoBaTenHoTo obeslleTeHue;

e  duHaHcoBM npobnemu Ha MapaHTa.

3. CBbWECTBEHA UH®OPMALINA

3.1. WHTepecu Ha du3nyeckm wnu OpUaMYEcCKM nuua, yyacTtBawa B
eMucuATa.npeanaraHeTo

[1OoKONMKOTO € M3BECTHO Ha eMUTEHTa He CblleCTByBaT UHTepecKu n/unu y4vyacTtua,
BKITKOYUTEITHO KOHd)ﬂMKTHM TaknmBa, KOUTO Aa Ca CbLlEeCTBEHN 3a EMUCUATa.NpeaiaraHeTo.

3.2. O6ocHOBKa Ha npegnaraHeToO U U3NON3BaHETO Ha NOCTbIJIeHMATa

KopnopaTtusHute obnuraumm Ha [MAPK* ALCUL ©Gsaxa npegsioxXeHn 3a
MbpBOHaYyanHa npogaxba Ha onpegeneHn MHBECTUTOPUM — He noseve OT 149 nuua, npu
ycnosusita Ha HenybnmyHo (4acTHO) npegnaraHe. HacToAwWwoOTO npegnaraHe ce u3BbpLUBa
C uen ga ce ocurypu Bb3MOXHOCT 3a BTOpMYHa TbproBus Ha BPB, koATo ga no3sonu
AOCTBbM [0 NO-LUMPOK KPbI NOTEHUMAnHW MHBECTUTOPUM U Aa dopmupa nasapHa CTOMHOCT
Ha LLEeHHUTE KHWXa.

[pyxecTBOTO M3non3Ba cpeactesata oT 06NMrauMoHHMS 3aeM 3a HeroBata OCHOBHA
AEHOCT — npuaobvMBaHe Ha HeOBWKMMM UMOTM C LEen wusrpaxaaHe, ekcnnoatauusi u
ABITOCPOYHOTO MM OTAABaHe Mnof Haem, a Npv NoaxoAsiliy nasapHU YCroBUS € Bb3MOXHO
Aa peanuaupa caenku no npopaxoba.

MHBeCcTUUMOHHaTa NonuTuka Ha ﬂ,py)KeCTBOTO He npeaswxna HMKakBu orpaHn4eHunda
OTHOCHO BMnaa HeaBM>XXnMMn MMOTU, B KOUTO ,D,py)KeCTBOTO MOXe Oa MHBeCTupa.

CbrnacHo YctaBa, [pyxecTBOTO MOXe Aa npuaobuBa BeLLHW NpaBa BbpXy BCUYKK
BMOOBE HEOBWXWMM WUMOTWU, HaxoAslwM ce Ha Teputopusita Ha Penybnuka Bwnrapus,
BKIIOYUTENHO: TEPEHU 3a CTPOUTENCTBO, 3EMM C NEPCneKTBa 3a 3aCTposiBaHe, 3aBbpLUEHN
WM HOBOM3IPaXOaHW >KUMWLWLHWM WU WMHAYCTPUaNHW crpagM M 4acTu OT TAX, KakTo U
3eMe[leNICKkM 3eMM 1 OrpaHUYEHN BELLHM NpaBa BbPXY TSX.

MpnoobmBaHeTo Ha HOBM HEABWXMMW MMOTU MOXe Aa ce U3BbpLUBA NocpeacTBOM
duHaHCUpaHe, 4Ype3 u3gaBaHe Ha LEeHHW KHWxa oT [pyxecTBoTOo unu 4ype3 6GaHKoOBU
KpeauTu, npu cnasBaHe Ha orpaHuyeHusTa B 3akoHa M YcTasa. [lasapHuTe cerMeHTu, B
KOUTO [OpPYXeCTBOTO (pOKycMpa CBOWUTE WHBECTULMM Ca aAMWHUCTPATMBHWU (oduc) u
THProBCKU Crpagu 1 NroLwu, KakTo N MPOU3BOACTBEHN, CKNag0BU U CEPBU3HM NOMELLIEHMS.

OnucaHwme Ha Kputepunte, Ha KOMTO OTroBapAT HeaABUXNMUTEe UMOTU, B KOUTO
UHBeCcTUpa .D.py)KeCTBOTO, KaKTO U XapakKTepuctuknte Ha ﬂpMAO6MTMTe HeaABUXUMU
nMoTH

lNpuemnuea nbpgoHayanHa uHeecmuyusi
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PaamepbT Ha nbpBOHa4yanHaTta WMHBECTUUMS (UeHaTa Ha npugobuBaHe Ha UMOTA)
TpabBa Oa oTroBapsa kato abconioTeH pasmep Ha Bb3MOXHOCTUTE Ha [pyxecTBOTO 3a
HeroBaTa NoOKynka (MMawmku npenBwua HabpaHus KbM TO3M MOMEHT COOCTBEH Kanutam u
KOHKPETHUTE Bb3MOXHOCTW 3a MOSflydaBaHe Ha BbBHLHO (hMHAHCMpaHE), KaTo B CbLLOTO
BpeEMe ce crnasBa OrpaHM4eHMEeTO 3a CbOTHOLLIEHNE ObMAT KbM cOBCTBEH Kanutan. OCHOBHUTE
KpuTepun npu n3bopa Ha no3emMreH MMOT 3a 3aKynyBaHe ca: LieHa, MeCTOMOOoXeHue,
YCTPOWCTBEHN NokasaTtenu. [pyXecTBOTO LUe Npeanoymta no3emMrneHn UMoTW, Npu KOUTO
noHe eaunH OT M3bpoeHuTe KpuTepum e No-gobbp OT cpeaHOTOo 3a nasapa. Hanpumep, ako
LeHaTa € Mo-HUCKa NpW paBHWU OPYrK YCINOBUS, UNWN rPadoyCTPONCTBEHUTE MoKasaTenu ca
no-goGpu Npu paBHa LieHa U ApYrn yCroBUS U T.H..

OuvakeaHa 200uwHa 00X0O0HOCM om rpoekma

Ta we ce wusuucnsaea, OTYMTAMKM BbTPELUHAaTa HOPMa Ha Bb3BpaLLaeMOCT Ha
npoeKkTa, MMankv npeasBua pasmepa Ha BCUYKM NapuM4HM MNOTOUM NO AafeH MpOekT.
[pyXecTBOTO e npeanpuemMa UHBECTULIMOHHM NPOEKTU CaMO ako OYakBaHaTa UM roguilHa
Bb3BpalLLlaemMoCT € MNOHe paBHa Ha HopManHata cpejHa Bb3BpallaeMocT OT nogobHa
OENHOCT B CTpaHaTa.

Cpok Ha peanusayusi Ha npoekma

To3an cpok obxBalia BpeMeTo OT MbpBUS pasxos Uiu nnawiaHe no AageH NpoekT Ao
npogaxbata Ha MMOTa OT [OPY)XECTBOTO, CbOTBETHO [0 CKIOYBaAHE Ha [OroBopu 3a
HaeM.NI3NHT UNM NPeaocTaBsHE 3a YnpaBrieHMe Ha MMOoTa. Tbi KaTo € Bb3MOXHO B
pamMKMTe Ha eQuH MHBECTULIMOHEH MPOEKT (Hanpumep npodaxba unv otaaBaHe nog apeHaa
Ha rondam nosemneH UMOT unu nog Haem Ha GusHec crpaga) ga 6baaT npodaBaHU WU
oTAaBaHW NOA4 Haem.apeHga, MHoro obocobeHn MMoTU (Hanpumep OuCU N TbProBCKU
nnowm B 6mnsHec LeHTbp nnn 06ocobeHn YacTn 3emegerncka 3ems), CPoKbT 3a peanunsaums
e BKMOYBA [BE BENUYMHU. CPOK OT MNbpBUS pas3xon A0 npogaxbaTta, CbOTBETHO
CKIOYBAHETO Ha [OroBOp 3a HaeMm.apeHga.Ha nocriegHaTa 4YacT OT MPOeKTa; KaKTo U
CpefHo-NpeTerfneH Cpok OT peanuanpaHe Ha pasxoauTe OO0 noslydyaBaHe Ha MpUXoauTe Mo
npoekTa. [pyecTBOTO e npeanoynta NpoekTM C NO-KbCWM CPOKOBE Ha peanu3auus npu
paBHW ApYyry ycrnoBusi (Hamp. Wwe npeanoynta npuaobuBaHETo Ha HEABWXMMU UMOTU C MO-
neceH OoCTbn OO HeobxoguMmaTta WHPaCTPykTypa npen TakuMBa, KOMTO Ce HyXgaaT oT
n3rpaxxgaHe Ha HOBU MHAPACTPYKTYPHU MPEXN N CUCTEMU UNN OUPEKTHOTO 3aKynyBaHe Ha
OKPYMHEHM MMOTW NpPeA TakmBa, KOUTO Ce HYXAAasT OT KoMacauus).

Hueo Ha puck

OpyXecTBOTO LWe OoTyMTa pPUCKOBETE, CBbP3aHM C peanuaupaHeTo Ha
WHBECTULMOHHUTE NPOEKTU. [l py)KeCTBOTO e AeNCTBa B CeKTopa Ha HeaBWXUMUTE UMOTU, a
Tasn LEeNHOCT € CBbp3aHa C MHOro 1 pasnuyHn BUOoOBE pUCKOBe (3a AeTalnHo onncaHue Ha
puckoseTe, cneununyHM 3a nNasapa Ha HeaBWXUMU UMOTWU € npeactaseHa B T. 3 Puckosu
dakTopu oT YacT | Ha lNMpocnekTa 3a gonyckaHe A0 Tbprosusa - PernctpaumMoHeH JOKYMEHT).
[pyXecTBOTO LWWe npeanoynta NpPOeKTU C MO-HUCBK PUCK MPU paBHU Opyrn ycrioBus. Tosa
O3Ha4aBa Hanpumep, Ye LWe ce npeanoynTaT NPOEeKTU, NPU KOUTO MMa MO-ManbK PUCK OT
npomMsiHa (HamareHue) Ha NpodaKHUTE LEeHW Ha uarpakgaHute UMOTW.

Lusepcupukayus Ha akmusume

Mpn n3bopa Ha MHBECTULMOHHWN MpPOoeKTU [pyXecTBOTO e ce cTpeMu ga usbdarea
KOHLEeHTpaumsiTa B €auH reorpadpCckvm paioH Unv B €AnH U Cbll BUA HEABMXKMMU UMOTW. [Mpu
paBHM Opyrn ycrosus [pyecTBOTO e npegnovyete MHBECTUpaHe B AMBepcuuLmpaHu
NPOeKTW npepn KOHUEHTpUpaHe Ha MHBECTULUN B €ONH PErMOH Unv B €AVH NasapeH CeKTop.
HesaBncumo OT TOBa, C ornen M3MEHeHue B nasapHUTE YCNOBMWS, BKMKOYUTENHO OTHOCHO
BMAA Ha TbPCEHUTE UMOTU Cnopen TAXHOTO npegHasHayYeHue U pasnosioKeHme, OTHOCHO
TbPCEHETO Ha MMOTK C uen npugobuBaHe Ha NpaBo Ha COBCTBEHOCT UMM MoryYyaBaHe Ha
non3BaHeTo MM Harnp. No JOroBOp 3a HaeM, M Bb3MOXHOCTUTE 3a UHBECTMPAHE € Bb3MOXHO
WMHBECTMLMMTE B AadeH MOMEHT Aa 6baaT KOHUEHTpUpaHW B eauH BUA MMOTU WU B UMOTM
B edunH reorpadpckn permoH. KbM MOMeEHTa Ha U3roTBsHE Ha To3n [JOKYMEHT 3a ueHHUTe
KHWXXa MHBECTULMOHHUTE NPOEKTU Ha [pyXecTBOTO ca nogpobHo onucaHu B T. 18 oT vacT |
Ha [NpocnekTa 3a gonyckaHe 0O TbproBusi - PernctpaumoHeH OOKYMEHT U npeacraBnsasar
CPaBHUTENHO Pa3NNU4yHM BUOOBE MMOTU, HAMUPALLM CE B Pa3NNYHKN reorpadCkm permoHu.
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Bb3moxHocm 3a 0b/1i2080 (huHaHCUpaHe

OpyxecTBOTO LWe TbpcuM Aa uHaHCMpa CBOUTE WHBECTULMOHHM MNPOEKTM B
KomOMHaumst oT cOBCTBEHM CpeacTBa M nNpueneveHn (obnrosn) pecypcu. Toea ce obycnaes
oT B6raronpuaTHUA edekT Ha PUHAHCOBUS NOCT — AOXOL4HOCTTA OT NPOEKTUTE Ce OYaKBa ga
€ Mno-BUCOKa OT fUXBUTE MO AbMAroBoTO (buMHaHcupaHe. [pu paBHM [pyrM yCnoBus,
[pyxecTBOTO LWe npegnovmTa NpoekTn, YNATO peanusaums Moxe Aa 6bae ocbLiecTBeHa C
no-ronsaM Aan Ha AbNroBo MHaHCUpaHe, T.e. MPOEKTU, MPU KOMTO MOXe Aa ce ouvaksaT
noBeye aBaHCOBM nnallaHMs OT KynyBayuM WAW MO-TONSAMO UM NO-paHHO ©aHKoBO
PuHaHcUpaHe

PasxoguTe, cBbp3aHu ¢ HeNyGNMYHOTO (YaCcTHO) NpepnaraHe ca, KakTo crieaBa:

CtonHoCcT B
Pasxoau
nesa
Takca 3a peructpaums Ha ISIN, CFl n FISN kogose Ha emucuaTa B L 216.00
Takca 3a peructpauust Ha emucmnata B LU v nsgasaHe Ha genosuTtapHu 1 528.00
pasnucKku :
BbaHarpaxgeHue Ha UM ,ABC ®uHaHc* ALl 3a opraHM3MpaHe Ha 4acTHOTO 12 000.00
npeanaraHe Ha obnuraummTe '
Oo6wo 13 744.00

Paaxogute, CBbp3aHM C [[onyCkaHe OO0 TbproBuda Ha perynupadH nasap Ha UeHHU
KHWXXa ca, KaKTo crieaBa:

CToMHOCT B
Pasxogu
nesa
Takca 3a gonyckaHe o Tbproeust Ha CermeHT 3a obnurauumn Ha bOb 1 200.00
BbaHarpaxaeHue Ha UM ,ABC duHaHc” ALl 3a M3roTBAHETO Ha NPOCMEKT 3a 7 200.00
AonyckaHe 4O TbproBUSA Ha perynvpaH nasap '
Takca noTebpxgaBaHe npocnekt B KOH 10 000.00
O6uwo 18 400.00
TOTAL 32 144.00
3a1
obnurauus Obwo
EMucnoHHa n HoMmHanHa CTOMHOCT 1 000.00 n.. 20 000 000 nB.
O6wo pa3xoaun No 4ONYCKAHETO A0 TbProBus Ha 161 nB. 32 144 1.

perynupax nasap

HeTHun npuxoam ot emucuaTa obnuraumm (EMUTEHTBT
HAMa Ja rnonyyu npuxoam oT SOMyCcKaHeTo OO TbProBus 998.39 nB. | 19 967 856.00 ..
Ha perynupaH nasap Ha obnurauuute)

He ce npeaBwxgaT OpyrvM CbLUECTBEHW pasxooy 3a €EeMUTeHTa CBbp3aHuM C
[AOMyCKaHeTO [0 TbProBUs Ha perynupad nasap Ha LeHHU KHuXa.

O6wumte pasxogu nNo HenyobnuYHOTO NnacMpaHe M pPasxoamTe Mo AOMyCKaHeTo Ha
eMucudaTa Ha perynupaH nasap ce oyakea fa Bb3ngasaTt Ha 32 144 nB., KaTo OT Tax 23 744
ne. EmuteHTa e nokpun cbc cobCTBEeHM cpeAacTBa, a OCTaHanNUTe CbC cpeacteBa Ha
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obnuraunoHHusa 3aem. BbaHarpaxgeHueto Ha UM ,ABC ®unHaHc* ALl 3a M3roTBAHETO Ha
NPOCNEKT 3a AonyckaHe A0 TbProBus Ha perynupaH nasap He e BKMYEHO KbM nnaTteHaTta
Ccyma, 3al0TOo CbLLOTO € Ab/MKUMO crneq perncrpaumsita Ha OMHaAHCOBUTE UHCTPYMEHTU 3a
TbProBUs Ha perynvpaHuns nasap.

Cnep gonyckaHeTo A0 TbproBus Ha obnuraummMte OT HacTosaTta emMncus, Npu Taka
3anoXeHuTe NPOrHO3HW pasxoaun, HETHUAT pe3ynTaT OT Hed 3a [JpyKecTBOTO Le e B pa3mep
Ha 19 967 856 nB.

Ha ,MAPK* AOCWUL] He ca u3BeCTHM NOTEeHUManHM KOHMMAMKTU Ha WHTEPECU WUnu
Bb3HUKHaNM TakMBa NO MOBOA M3NbIIHEHME HaA 3agbiPKkeHussTa Ha uneHoseTe Ha C[ Ha
[pyXecTBOTO M TEXHUTE YaCTHN UNWN APYrn NHTEPECH.

HukakBu Takcu unu pasxoau HaMa ga 6baaT 3annawaHu oT MMM 3a CMeTKa Ha
nvuarta, KoUTo TbpryBaT ¢ oGnurauum, ocBeH obuyanHuTe 6GaHKOBM TakCW MO MNapUYHU
npesoan Ha obcnyxBalmTe v 6aHKu, TAaKCUTEe U KOMUCUOHWUTE 38 CMEeTKa Ha UHBECTUTOPUTE
CbrMacHO [O0roBopuUTe UM C OOCNyXBalIMTE M WHBECTULMOHHM MOCPEAHULN, KaKTO M
CbOTBETHM OOMEHHWN TakCU Ha BanyTa, ako MHBECTUTOPBLT Kerae [a Hanpaeu nrallaHe B
YyyxgecTpaHHa Banyta U Moxe fa Obae 3aAbibkeH Oa 3annaTtv CbOTBETHUTE OBMEeHHM
Takcu.

CvobpasHo pgoroBopute C obcnyXBalwMTe M MHBECTULMOHHW MNOCPEeaHULN,
WHBECTUTOPUTE MOXE Oa 3annawat U OOMbIHUTENHM pa3xoau (B TOBa YMCIMO Takcu 3a
Bbnrapcka ¢oHgoBa 6opca wnu LleHTpaneH genosuTtap), KOUTO He ca BKMOYEHU BbLB
Bb3HarpaxgeHmeTto Ha obcnyxsBawusa M WMHBECTUUMOHEH nocpeaHuk. MHBecTutopute
cnefBa ga ce vHgopMupat oT obcnyxsawmTte M 6aHKM U MHBECTULMOHHM MOCPEAHULM
OTHOCHO KOHKPETHUSI pa3mep Ha AbIPKUMUTE UM TakCu U KOMUCUMOHW, BKITFOYUTENHO OTHOCHO
pasmepa Ha OOMbIHUTENHUTE pPa3xo4u 3a CMeTKa Ha KnNMeHTuTe (B TOBa YMCRO TaKkcu 3a
BO6 vnn UA).

OpyxecTBOTO € emuTupano obnurauMoHHUSA 3aem, CbrnacHo peweHue Ha C[I ot
03.06.2021 r. cbc cnegHaTta uen - HabpaHuTe OT eMuUcusaTa CpeacTsa LWe 6baaT n3nona3saHn
no NpegmMeTa Ha OEeMHOCT Ha APYKEeCTBOTO 3a paslumpsiBaHe Ha nopTtdenna OT HeABMKUMN
MMOTM ” guBepcudMKaumss MO OTHOWEHME Ha reorpaddCkOTO  pasmnonoXeHne wu
npegHasHa4YeHNeTo Ha WUMOTUTE, B KOUTO JPYKECTBOTO WHBECTUpa; npugobusaHe Ha
yyactna B chneumanuanpaHu gpyxectsa Mo un. 28 oT 3akoHa 3a JpyxectBata CbC
cneumanHa MHBECTMUMOHHA UEN M 3a ApyXecTBaTa 3a CeKooputusauud; noracsiBaHe Ha
3a4b/MKEHUS HA OPYXECTBOTO M MPOMSIHA B CTPYKTypaTa Ha HEroBus ObIr.

KbM patata Ha HacTosiwms NpocnekT ca u3pasxogBaHu 19 968 xun. ne. oT
HabpaHuTe cpeacTBa OT HacTosilwaTa emucns obnurauum, usgageHa ot [MAPK* AICUL, n ca
13noni3aBaHu 3a:

Ha 14.06.2021 r. e cknoyeH npefBapuTeneH AOroBOp 3a MOKynko-npogakba Ha
HEeOBWKXMMN UMOTK - nodemreH Mot ¢ nnowy, 13 300 kB.M. 3ae4HO C NOCTPOEHUTE crpaan ¢
obuwo P31 2 527 kB.M, Haxoaswwm ce rp. Bbnum gon, obwuHa Bbnum gon, obnact BapHa.
[oroBopbT € Ha cTonHOoCT 3 114 xun. nB., KOUTO Ca M3NnaTeHn Ha TpU BHOCKU. HacpelyHaTta
CTpaHa no oroBopa He e cBbp3aHo ¢ EmuteHTa nuue. IMOTBLT e 3aKkyneH crnea M3BbpLUEH
aHanu3 Ha nasapHUTE YCnoBuA M noTeHumana 3a Obaewm nevandbu 3a EmuteHta. B
AOroBopa € BKIKYEHa kKray3a 3a HeycToMka B non3a Ha EmuTeHTa, B cnydanm 4e
HacpellHaTa CTpaHa He M3NbIHW 3aQb/PKEHNETO CU 3a NpexBbprsiHe Ha cobCTBEHOCTTa
BbpXy WMOTa. EMWTEHTBLT nnaHupa pa oTtaaBa npugobutute crpagM Ha umoTa 3a
NPOM3BOACTBEHM LeNn 1 Aa peanunsvpa TeKyLLM Npuxoan oT HaeMm.

Ha 14.06.2021 r. e cknoyeH npenBapuTeneH AOroBOp 3a MOKynko-npogakba Ha
HEeOBWKXMMN UMOTU — MO3EMINEHN UMOTU, @ UMEHHO YperynmpaH no3emsreH MMOT C Mol oT
10 750 kB.M., MNo3emneH umot ¢ nnowy 208.918 gka m NMosemneH nmot ¢ nnowy, 40.461 gka
Haxoaswm ce B rp. JonHu Ob0OHuK, obwmHa JonHn ObbHuk, obnact MNneeeH. [JoroBopsT €
Ha CTOMHOCT 6 752 xun. nB., KOUTO ca M3nnaTeHn Ha ABe BHOCKW. HacpeljHaTta cTpaHa no
AoroBopa He e CBbp3aHo ¢ EMuTeHTa nuue. MMOTBLT e 3aKyneH cnef M3BbpLUEH aHanm3 Ha
nasapHuTe ycnoeus M noteHumana 3a 6bagewm nevanbwm 3a EmuteHta. B pgoroBopa e
BKItOYEHA Knay3a 3a HeycTolka B nonsa Ha EmuTeHTa, B cniyyan 4ye HacpellHata ctpaHa He
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N3NbIHN 3a0bJ/PKEHMETO CUM 3a MNPEXBbLPJSISIHE Ha COGCTBEHOCTTa Bbpxy uMmoTta. C ornea
Pa3nonoXeHMeToO Ha MMOoTa B 6Gnmn3ocT Ao rp. [neBeH EMUTEHTBLT NnaHupa uarpaxgaHe Ha
WHTEepMOZaneH NOrmMcTUYEH NapK, KOWTO LUE reHepupa 3HavuMTesrleH No pasmep npmxogu ot
HaeM Ha uarpageHuTe ckrnagosu nnowm. PvHaHCMpaHeTo Ha AOMbIAHUTENHNTE NHBECTULINN
ce nnaHupa ga 6bae n3BbpLIeHo Ypes 6baeLlo yBenuyeHme Ha kanutana Ha Jlapk“ AQCHL,
WS Npu HEBB3MOXHOCT 3a TakoBa yBeSiMyeHune, Ypes3 BbHLLIHO dMHaHCHpaHe.

Ha 29.06.2021 r. e cknoyeH npegBapuTeneH AOroBOp 3a MOKynko-npodakba Ha
HEABWKUMWN UMOTU — NO3EMIIEHN MMOTU, @ UMEHHO: No3emneH nmot ¢ nnouy oT 16 020 kB.M.,
3aeHo ¢ noctpoeHuTe crpagu ¢ odbwo P3I1 568 kB.M., MNo3eMmneH Mot ¢ nnouwy ot 1 695
kB.M, [losemneH umoT c nnow, oT 2 474 kB.M., 3ae4HO C nocTpoeHaTta crpaga P31 296
KB.M., No3emneH nmot ¢ nnowy, ot 1 255 kB.M., 3ae4HO ¢ nocTpoeHaTa crpaga ¢ P3I1 19 kB.m.
n MNMosemMneH MmoT ¢ nnowy, oT 4 547 kB.M:, Haxoaswwm ce rp. [neeeH. [JoroBopbT € Ha obLia
cTtonHocT 6 006 xun. nB., KOMTO Ca U3NnaTeHu Ha YeTMpu BHOCKU. HacpeluHaTta cTtpaHa no
[0roBopa He e cBbp3aHo ¢ EMuTeHTa nuue. MIMOTBLT € 3aKkyneH cref M3BbplleH aHanms Ha
nasapHuTe ycnoeus M noteHumana 3a 6bgewm nevanbwm 3a EmuteHta. B pgoroBopa e
BKIMtOYEHa Knaysa 3a HeycToMka B nonsa Ha EMuTeHTa, B criyyai Yye HacpellHaTa cTpaHa He
N3NbIHN 3a4bIMKEHNETO CU 3a NPEXBBLPISHE HAa COBCTBEHOCTTA BbPXY MMOTA. EMUTEHTHT
nnadHmpa B npungodbutute MoTn ga 6bae nsrpageH XUnuwieH KOMMMeKe OT 3aTBOpPEeH Tun.
[loxoabT, KOWTO MHBECTMTOPA OYaKBa Oa peanusnpa we 6bae oT npogaxba Ha NOCTPoeHUTE
HeaBWKMMN UMOTU. PUHAHCUPAHETO Ha AOMbIAHUTENHUTE MHBECTUUMM ce NnaHupa Aa 6bae
M3BbPLUEHO Ype3 ObOewo yBenuyeHne Ha kanutana Ha Jlapk* AOACUL wnn npwu
HEBBb3MOXHOCT 3a TakoBa YBENUYEHNE, YpE3 BbHLLHO (PUHAHCHpPaHE.

Ha 01.07.2021 r. e cknoyeH npenBapuTeneH AOroBOp 3a MOKyrnKo-npoaakba Ha
HeaBWXUMKN UMOTU — NozemneH nmoTt ¢ nnouwy ot 86,116 aka, 3acTpoeH ¢ 12 crpagu ¢ obuia
3acTpoeHa nnouwl 5 766 kB.M., Haxogswy ce rp. CamokoB, obnact Coduncka. [JoroBopbT € Ha
obwa crtonHocTt 5 175 xun. nB., oT Kouto ca mannareHn 2 883 xun. ne. (55.7%) nog
dopmata Ha aBaHcoBO nnawaHe. OcTaHanata 4acT OT 3aabiHKeHMeTO Mo [oroBopa Lie
6baoe mannateHa ¢ 6GaHkOBO (uHaHCUpaHe. HacpelwlHaTta cTpaHa No AoroBopa He e
CcBbp3aHO ¢ EmuTeHTa nuue. IMOTBLT e 3akyneH crned U3BbpLUEH aHanu3 Ha nasapHuTe
yCcnoBusi u noTeHumnana 3a 6bvaewm nevyandbu 3a EmutenTta. Kbm garata Ha nognuceaHe Ha
A0roBopa, UMOTbT € UMNOTEeKNpaH OT HEroBus NpofaBay B Monsa Ha TPeTo nvue — MecTHa
KpeauMTHa WHCTUTYUMSA MO B3aMMOOTHOLUEHMS Mexay Te3um cTpaHu. B npeasaputenHus
JoroBop 3a npogaxba Ha wMMOTa € YykasaH 7-AHEBEeH CpOK cred MOAMUCBaHETO Ha
OKOHYaTerlieH JOroBop, B KOMTO TOM € ANbXeH Aa ocBoboan nmoTa oT Texxectu. B gorosopa
€ BKIOYEHa 1 Krnay3a 3a HeyCcToMKa B Nofida Ha EMuTeHTa, B Cryyan Yye HacpeliHaTa cTpaHa
He W3NBNHW 33a4bIMKEHMETO CU 3a MpexBbpfsHe Ha COBCTBEHOCTTa BbpXy WMOTA.
EmMuTeHTLT nnaHvpa B npuaobutute umoTn ga O6bae usrpageH XUMULWEH KOMMMEeKC OT
3aTBOpeH Tvn. [JoXxoAbT, KOMTO MHBECTUTOPA OYakBa Aa peanuaupa we 6bae ot npogaxba
Ha NOCTPOEHUTE HeABWKUMU UMOTU. PUHAHCMPAHETO Ha AONBIHUTENHUTE MHBECTULUK Ce
nnaHvpa ga 6bae nsBbpLUEeHO Ype3 Obaello yBenuyeHne Ha kanutana Ha ,lMapk* AOCHL
UNN NpY HEBB3MOXHOCT 3a TakoBa yBENMYEHME, Ype3 BbHLIHO (bMHaAHCUpaHe.

OkoH4YaTenHoTo NpmuaobmeaHe Ha ropenocovYeHnTe NHBECTULMOHHN MMOTK Ce OYaKBa
4a NpuUKniYM o kpast Ha Mmecel, gekemepu 2021 r., kaTo 3a 3annawlaHeTo Ha ocTaTbKa Ha
cymuTte no caenkute [pyKecTBOTO e U3non3Ba KpaTKoCpo4HO GaHKOBO (bMHaAHCMpPaHE.

MpeacpoyHo e noraceH TbproBckn 3aem B pasmep 1503 xun. nB. (NMUxBn u
rmaBHULA). 3aeMbT € C roguLleH NIMXBEH NpoueHT oT 5% 1 noracsaBaHeTo My CbC CpeacTBa
OT eMuUCUsTa CHUXaBa (PUHAHCOBUA pa3xod 3a NuMxBu Ha [pyxecTBoTO. 3annaTeHa e u
3acTpaxoBaTenHaTa npemusi ObipkMma KbM [@apaHTa, cboOpasHo noetusi oT EmuteHTa
aHTXMMEHT KbM obnuraumoHepute B NpeanoxeHneTo KbM TSX, Ha CTOMHOCT 728 xun. nB..
EMUTEHTBLT € 3annaTtun u pasxogu CBbp3aHu ¢ Ny0nn4yHOTO NpeanaraHe Ha obnuvrauymure,
OLEHKM Ha NpuaobmBaHNTE MMOTKU, KaKTO M APYrn pasxoan CBbp3aHu C U3TerneHns 6aHkoB
3aeM NocoYeH No-405y Ha CTOMHOCT 56 Xxun. fnB.

C ocTaTbka OT cpefcteaTta oT obnuraumoHHaTa emmncus Lwe 6baat 3annaTeHn Takcu
CBbP3aHU NPUKNIOYBAHE Ha cAenkuTe No NnpnaobueaHe Ha HEABWKUMUTE UMOTW.
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EMUTEHTBT nnaHupa ga obecnyxeBa pefoBHO 3adbiMKeHUsiTa ¢ No obnurayMoHHaTa
emMncust  OT TMOCTbMMIEHUsITA CU  OT onepaTMBHaA [EVHOCTTa MO YNpaBlEHMETO Ha
npuTexaBsaHuTe HeaBWKUMKU MMOTU. O4yakBaHUSITA Ha PbKOBOACTBOTO Ha EmuteHTa ca ye
crnep MpUKMoYBaHe Ha CcAenkute U ¢ npugobuBaHe Ha WMHBECTULMOHHUTE WUMOTH,
drHaHCUpaHO OT HacToswaTta emucus obnurauun, onepaTUBHUTE NPUXOOWN, CBbP3aHU C
ynpaBreHneTo Ha Te3an UMOTU nog dopmaTa Ha Haemu B Gbaelle, 6uxa ce yBenuuunu
3HauuUTENHO, NpeaBua Huckata 6asa B MoMmeHTa. O4akBaHaTa pUTMUYHOCT BU ocurypuna Ha
[py>XeCTBOTO afeKkBaTHa MMaHMPaHOCT Ha BXOOSALMUTE U U3XOASALWMTE NapuyHM NOTOLM, C
KOETO TeKyluTe akTMBW [a Wu3npeBapBaT TEKyLUMTE NacvBU — XapaKTepeH enemMeHT Ha
npuHUMna Ha [Aencteawo npeanpustme. Mo To3M HauvMH, 4Ype3 NporHosupaHe Ha
HeobxoavMmaTta nUKBUMOHOCT, OpYy)XeCTBOTO Le € B CbCTosiHWE [a M3BbpLIBa PEAOBHO U
HaBpeMe noracsiBaHe Ha CBOUTE 3a4bIMKEHUS, BKIKOYMTENHO U T€3U, CBbP3aHU C NIXBEHN U
rmaBHUYHU NMNaLaHna No HacTosLaTa eMUcHs.

Kato ponbnHuTenHa Bb3MOXHOCT 33 MOKpMBaAHe Ha  MnawaHusaTa Mo
obnurauMoHHaTa eMuUcuss WnNM MNpu  HacTbfnBaHe Ha W3BbHPEOHW U  HenpenBUAeHW
obcTosiTencTea, [pyxecTBOTO MOXe Aa npeanpueMe AeNCTBUSI NO peanusaums Ha HAKou OT
npuTexxaBaHUTE aKTMBM, OTYUTANKN Na3apHaTa KOHIOHKTYpa Y Bb3MOXHOCTUTE 3a NocTuraHe
Ha onTMMarnHa npoAaxHa LeHa. XapaKkTepHa nasapHa TeHAeHUMS B NocrneaHuTe roavmHn e,
PErmcTpupaHoTo MOBMLLEHME Ha LEHUTE Ha HeaBMXKUMUTE MMOTMU, T.e. CTOMHOCTTA Ha Te3n
aKTMBM f[a ce noBWlIaBa, KaTo PbKOBOACTBOTO Ha EmuteHTa ovakBa crnepgsauwiute
eBeHTyanHu npoaaxbu Ha CoOCTBEHM WMMOTU [a Ce OCBLLUECTBAT Ha LIEeHW MO-BUCOKM
TEKyLLUMTE M OT TE3N Ha KOWTO ca NpuaobuTu.

Mpes 2012 r. u 2013 r. ca u3BbpLWEHN 06e3LUEHKM Ha npuUTeXaBaHUTE
WHBECTULMOHHM MMOTM Ha obwa ctomHocT 5 408 xun. nB., BCNeACTBME HA KOETO pasmepbT
Ha coOCTBEHMs KkanuTan chnaga nog pa3Mepa Ha akuMOHepHWUst kanutan (U CbOBETHO
©anaHcoBaTa CTOMHOCT Ha akums cnaga no 1.00 nB.). [IpyxecTBoTO nnaHupa B 6baeLle, npu
peanuavpaHe Ha NPOEKTUTE BKI. U Te3n Npuaobutnte cbe cpeacTBaTa OT obnuraynoHHaTa
eMncust ga KomneHcupa To3n cnag. Kbm gartata Ha M3roTBSIHE Ha TO3W MPOCMEKT
cTpouTenHusa 6paHLL e B NOAEM 1 NEPCMNEKTUBUTE 3a peanu3aumst Ha NpoekTute ca gobpu.

Kbm gaTtata Ha M3rotBsaHe Ha TO3n AOKYMEHT EmMuTeHTa e cTpaHa no eguH 6aHkoB
KpeauT CbC CrnegHUTE napamMmeTpu:

Pa3smep Ha [arta Ha Bua Ha KpaeH cpok Ha
Kpegutop KpeauTa B | CKIioYBaHe Ha o6e3neﬂeHMeTo noracsisaHe Ha JluxseH npoueHT
Xun. ne. gorosopa KpeauTa
Bunrapcka cbop oT 6a30B NMxBeH
KpeauTHa 1145|  12.07.2021 . | SacTpaxoska 20.11.2021 r. | POUEHT Ha barikara niioc
AHCTUTVLINS hVHaHCOB puUcK AoroBopHa HagbaBka 3a
yu KpeauTeH puck

BbB dmHaHcoBaTa ucTOpus Ha EmMUTEHTa HAMa MpPOCPOYEHU FNUXBEHU WNK
rMaBHUYHM NNaLaHnsa KbM KPEAUTHU UHCTUTYLMK, 06Cny)XBan € pegoBHO 3a4bIDKeHMATa Cu
n ce nonsea ¢ gobpa KpeauTHa penyTtauusa ¢ PUHAHCOBUTE MHCTUTYLUK, C KOUTO NOAABbPXKA
AOrOBOPHU OTHOLLIEHUS.

EMWUTEHTBT € wu3rotBMn nnaH 3a nokpmBaHe Ha CBOWUTE 3aAbJDKEeHUA no
obnuraunMoHHaTa eMuUcKs;

e EMUTEHTBHT NnaHuWpa pasxoauTe 3a NMXBWM Npe3 uenus nepuvog Aa 6baar
MOKPUBaHM C NPUX0OaN OT HaeMu Ha COBCTBEHUTE UMOTH;

e B roguHute, B KOMTO 3ano4ysaTt MoralleHusiTa no rnaBHUUaTa EMUTEHTBT
nnaHupa ga peanusvpa yBenuMyeHue Ha Kanutana Ccu, C KOeTo Le MOCTUrHe
HSIKOMKO LUEenu: LWe 3aTBbpau huMHaHcoBaTa CuM No3vuus U We npeogonee
AekanutanusaumaTa Ha  OpYXecTBOTO, LWe JdoduHaHcMpa MraHupaHuTe
WNHBECTULIMOHHM NPOEKTU U LLIe U3MOoNn3Ba YacT OT cpeacTBaTta 3a noralleHue no
rmaBHMLATa Ha obnuraLuoHHaTa eMncins;

e B nocnegHuTe roaMHU OT oOMUrauMoHHMSA 3aem, KoraTo mnoralleHusTa no
rmaBHMLATa ca Hal-BUCOKW, EMUTEHTBLT nnaHupa ga peanusvpa npuxogu ot

17



~IMTAPK“ AQCHL HAOKYMEHT 3A UEHHUTE KHUXXA

npop,a>|<6a Ha TMPUKNYeHnTe WHBECTULUUNOHHWU MPOEKTU, KOUTO Le 6'b£l,aT
M3non3saHn 3a noraweHnd no rnaBHMUaTa Ha O6J'II/IFaLl,VIOHHaTa eMuncuA.

4. WHOPOPMAUMA OTHOCHO UEHHUTE KHWXA, KOUTO LWWE BbAOAT
NPEONATAHW/ OONMYCKAHU O TbProBUA

4.1. OnucaHue Ha BUAA M Knaca Ha LeHHUTe KHUXa, KOuTo ce npegnaraTt u/vnu
AaonyckaT Ao TbproBusi, BKnounTenHo MexayHapoaHusa HoMmep 3a uaeHTudMKkaumsa Ha
ueHHu KHuxa - ISIN (International Security Identification Number)

Emutnpanmte obnuraumm ca o6bukHOBEHM (HEKOHBepTMpyemu), Be3Hanu4Hu,
NMOUMEHHM, FMXBOHOCHKW, CBOGOOHO nMpexBbpnisemMn n obesneveHn. O6Gnuraummte OT
HacTosillaTa eMucusl ca oT eAMH Knac W gaBaT egHakBu NpaBa Ha npuTexaTtenute Ccu.

ISIN ko Ha emucusaTa obnuraumn: BG2100006217.

CFl koa: DBVUFR.

FISN koa: PARK ADSIC / VARBD 20300609

4.2. 3akoHoAaTeNcTBO, MO KOETO Ca Cb34aAeHU LLeHHUTe KHUXa

Bcuuykn npaBa M 3aabiKeHWsi, CBbP3aHW C HacTosata eMucusi KopropaTUBHU
obnuraumn, ce ypexgaTr CbrlacHO MNPUNOXUMMOTO Obnrapcko  3akoHOOATENCTBO.
O6nuraummMTe OT HacTosiLaTa eMucusi HaMa na 6baaT npeaMeT Ha MexayHapoaHO
npeanaraHe.

BaxHn BbNpoCcKH 3a MHBECTUTOPUTE BbB Bpb3ka C AOMyCKaHeTo Ha obnuraumuTte OO
TbProBMsa Ha perynupaH nasap v nocrnegpallarta TbproBus C TAX, Ce ypexaaT B criegHuTe
HOPMaTVBHWN aKTOBE:

e 3akoH 3a nybnuYHOTO NpeanaraHe Ha LEeHHN KHUXa;

e 3aKoH 3a gpyxecTBaTa CbC crneumanHa MHBECTULMOHHA Lien 1 3a ApyxecTBaTta 3a
ceklopuTU3aums;

e 3aKoH 3a nasapute Ha PMHAHCOBU UHCTPYMEHTN;

e 3aKOH 3a MpunaraHe Ha MEpPKUTE CpeLly nasapHuTe 3noynotpedu ¢ ouHaHCOBM
WHCTPYMEHTY;

e 3akoH 3a Komucusita 3a pyHaHCOB Haa30p;

e 3aKoH 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe;

e 3aKoH 3a JaHbuuUTe BbPXY AOXOAUTE Ha PU3NYecKuTe nuua;

e TbproBCKM 3aKOH;

o Pernament (EC) 2017/1129 Ha EBponenckus napnameHT M Ha CobBeTa OT
14.06.2017 r. OTHOCHO nNpoOCneKkTa, KOWTO crneaBa Aa ce nybnukyBa npu nyénuyHo
npeanaraHe WnuM AOMyCKaHe Ha UEHHW KHMXKa Ha perynupaH nasap U 3a OTMsAHa Ha
Oupektnea 2003/71/EO;

o [enernpaH PernameHt (EC) Ne 2019/979 Ha EK ot 14.03.2019 rog. 3a
aonbriHeHne Ha PernameHT (EC) 2017/1129 Ha EBponerickua napnameHT n Ha CbBeTa no
OTHOLLUEHNE Ha perynaTopHUTe TEXHWYECKM CTaHAapTU OTHOCHO OCHOBHaTa (PMHAHCOBA
MHdopmaumsa, Cbaobpxalwia ce B pesloMeTOo Ha npocnekta, nybnukyBaHeTo M
KnacuuumpaHeTo Ha MpPOCMNEKTUTE, pPeKnaMHUTE CbOOLEHMA 3a UEHHUTE KHUXa,
AOMbIIHEHNATA KbM MPOCMEKTUTE, KakTo W nopTana 3a yBeAOMSIEHMS M 3a OTMSIHA Ha
Henervpan pernameHt (EC) Ne 382/2014 Ha Komucumatra u Henernpad pernameHt (EC
2016/301 Ha KomucusaTa;

e [enernpaH PernamenTt (EC) Ne 2019/980 Ha EK ot 14.03.2019 r. 3a gonbnHeHve
Ha PernamenT (EC) 2017/1129 Ha EBponerickua napnameHT n Ha CbBeTa NO OTHOLIEHME Ha
dopmaTta, cbabpKaHMeTo, NpoBepkaTa n ogobpeHneTo Ha npocnekTa, KONTo Tpsibea aa ce
nybnukyBa npv nybnuyHO npegnaraHe u OONyCKaHe Ha LEHHW KHWKa A0 TbproBusi Ha
perynupaH nasap, n 3a otmsiHa Ha PernameHT (EC) Ne 809/2004 Ha KomucuaTa;

e Hapegba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu ny6bnu4Ho
npegnaraHe v AonyckaHe OO TbProBuMsl Ha perynupaH nasap Ha LEeHHUM KHWXa M 3a
pasKpuBaHETO Ha MHGOPMaLUS;

e Hapen6a Ne 38 ot 21.05.2021 r. Ha KO®H 3a mnanckBaHusATa KbM AEWHOCTTa Ha
WHBECTULMOHHUTE NOoCpeaHULM;
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e Hapepnba Ne 8 ot 03.09.2020 r. Ha KPH 3a n3MckBaHuATa KbM LEWHOCTTA Ha
LEeHTpanHuTe A4eno3nTapy Ha LEHHU KHKA, LLEHTPanHUs perMcTbp Ha LLEHHW KHXKa 1 Opyru
nvua, OCbLUECTBABALLM 4ENHOCTU, CBbP3aHN CbC CETbIIMEHTA Ha LEHHW KHNXA;

o BanyTteH 3akoH;

o [lpaBunHuK 3a genHocTtTa Ha ,bbnrapcka poHgosa 6opca” AL;

e [lpaBunHUK 3a genHoctTa Ha ,LleHTpaneH Oenosutap” A

4.3. UHguKauma panu UeHHUTe KHWXa ca noa chopmaTta Ha MOMMEHHM LEeHHMU
KHWXa unu nogd popmarta Ha LleHHU KHUXa Ha NPUHOCUTEN U Janu LeHHUTe KHUXa ca B
HanuM4yHa (ceptudmumpaHa) copma unu B 6GesHanuyHa dopma. HaumeHoBaHue wm
agpec Ha cybekTa, OTroBapsily, 3a BOAEHEeTO Ha apXuBuUTe

O6nurauumTe oT HacTosiLaTa eMmcus ca NMOUMMEHHU U 6e3HannyHu. BogeHeTo Ha
KHUrata Ha obnuraunoHepute ce um3BbpliBa oT LleHTpaneH genosutap” AL. Agpec Ha
.LeHTpaneHn aenosutap” Al: rp. Cocomsa, yn. ,Tpm ywun” Ne 6, eT. 4. EnekTpoHHa cTpaHuua:
www.csd-bg.bg.

4.4. O6wa cyma Ha LieHHUTe KHUXa, KOUTO ce npegnaraTt ny6nuyHo gonyckart oo
TbproBus

C HacToAwmaT [JOKyMEHT 3a LEHHUTE KHDKa ce Ucka JonyckaHe Ao Tbprosus Ha 20
000 Gposi GesHanuMyHK, NOUMEHHM, CBODOAHO MPEXBbLbPIAEMU, JIMXBOHOCHU, obesneyeHu,
HEKOHBEPTMPYEMU, OOMKHOBEHM obnurauuu, m3gageHn oT EmuTeHTa npu ycnoBusita Ha
yacTHo npeanarade. O6waTa HoOMMHAaNHa CTOMHOCT Ha eMucusTa e 20 MIH. neea.

4.5. BanyTta Ha eMUTUpPaHUTE LIeHHU KHUXa
Emucuara obnuraumm Ha ,[MAPK* ALCUL] e neHoMmnHMpaHa B neBa.

4.6. CbOTBETHUAT pen Ha B3eMaHusiTa MO LIEHHUTE KHMXa B KanuTanoBarta
CTPYKTypa Ha €eMWUTeHTa B Cly4aM Ha HennaTreXXocnocobHOCT Ha eMWTEeHTa,
BKITIOYUTENHO, KOraTo e NpuioXxumo, MHopmaLmua OTHOCHO HUBOTO Ha NOJYUHEHOCT
Ha LLeHHUTe KHUXa U NOTEHLMaNHOTO Bb3AeNCTBME BbpPXY UHBECTULMATA B Crly4aur Ha
npecTpykTypupaHe cbrnacHo finpekruBa 2014/59/EC

O6nuraumoHepuTe ce yooBneTeBopsiBaT Npean yoOBNeTBOpPsIBaHE Ha B3eMaHUATa Ha
aKUMOHepUTe NpKn HeNnNaTeXxocnocobHOCT nnu npu nukemaauus Ha dpyxectsoTo. EaBa cnep
yAOBMNETBOPSIBAHE Ha BCUYKM KpeauTopu Ha [pyecTBOTO, OCTaHanoTo My UMYyLLECTBO Ce
pasnpegens mMexay akumoHepuTe, noslyyaBaliy no TO3W HAYMH CBOSA JIMKBMAALMOHEH OAN.
JlvukBnaaumsTa npegnonara HanuymMe Ha AOCTaTbYHO aKTUBM Ha [pyXeCcTBOTO, Taka ye da
MOXe [a mnoracu BCUYKM CBOW 33aAbIDKEHWS KbM KpPeauTopu, B TOBa 4YUCNO W
obnuraunoHepuTe.

AKO ONBbXHUKLT-EMUTEHT He pasnofara ¢ JOCTaTbyHO MMYLLECTBO CMAPSIMO HEro
cnegBa pa Obae OTKPUTO MPOM3BOACTBO MO  HECHLCTOATENHOCT. [lpon3BoacTBO NO
HECbCTOSATENHOCT Ce OTKpUBA, B cryyan, ye EMUTEHTBHT nanagHe B HEMNNATEXOCMNOCOOHOCT.
Mpn obsaBsBaHe Ha EMUTEHTaA B HECHLCTOSATENHOCT CHOTBETHUST CUHOUK U3rOTBS CMETKa 3a
pasnpegeneHme Ha HanuyHUTE CyMN MEeXAy KpeauTopute ¢ B3eMaHud no un. 722, an. 1 ot
T3 cbobpasHo pega, npuBunerunTe n obesneveHnsTa.

Korato napuwuyHuTe cpeactBa ca HedoCTaTbuYyHM, 3a Oa Ce YAOBMNEeTBOPAT U3USAMO
B3eMaHuATa no 1. 3 — 12 ot un. 722, an. 1 ot T3, Te ce pasnpenensart Mexany Kpeantopute ot
pena rno cbpasmMepHoCT.

3asiBeHM 3a JonyckaHe A0 TbProBus ca CamMo LIEHHUTE KHWbKa onucaHu no-rope. He
ce npeaswkga nogpexgaHe no HUMBO Ha cybopauHupaHocT. N3gageHnsat obnurauuoHeH
3aeM He € nNOoOYMHEeH Ha Apyru 3agbiokeHuss Ha EmuteHTa M noracsaBaHeTo Ha
3agbikeHuaTa Ha EmuTeHTa KbM  obnuraumMoHepute OT HacTosiata eMUcUss He e
06yCcnoBeHO OT yAOBNETBOPSABAHETO Ha NPETEHLMUTE Ha APYrY KpeauTopwW.

N3pageHuat obnurauMoHeH 3aeM He € MOA4YMHEH Ha Apyrn 3agblihKeHust Ha
EmMuUTEHTA M noracsdBaHETO Ha 3agblbkeHusTa Ha EmuTeHTa kbM obnurauuoHepute OT
HacTosiaTa eMUcHsi He € OBYCNOBEHO OT YAOBMETBOPSIBAHETO HAa NMPEeTEeHUunTE Ha OpYyru
KpeauTopu.
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4.7. OnucaHme Ha npaBaTa, CBbP3aHU C LEHHUTEe KHWXA, BKIOYUTENHO
BCAKaKBM OrpaHU4YeHUss Ha Te3n NpaBa U npoueaypa 3a ynpaxXHABAHETO Ha Te3wn
npaBea

O6nurauuute Ha [APK* AOCUL ca cBobogHo npexebpndemu. CbriacHo
pa3nopenbute Ha Hapenba Ne 38, UM Hama npaBo Aa U3nbiHM HapexaaHe 3a npogaxba Ha
(PMHAHCOBM aKTUBW, aKo € AeKnapupaHO UMM ako ce YCTaHOBW, Ye Te He ca HanunyHu no
cMeTKaTa Ha KIiMeHTa unu ca 6rnokMpaHu B genosntapHarta MHCTUTYLMS, KaKTO U ako BbpXy
TAX € y4pedeH 3anor UM e HanoxeH 3anop. 3atoBa, npuTexarenuTte Ha obnuraumm, BbpXy
KOVUTO MMa yYpedeH 3anor Uin € HanoXeH 3anop, Wnn ca 6nokMpaHn Ha gpyro OCHoBaHue,
HAMa ga moraT ga rv npogagar, 4oKaTo Ta3u npedvka He oTnagHe.

Bcuukun obnvrauum ca ot eanH Knac 1 ocurypsieat eAHakBu NpaBa Ha nputexarenure
cu. OcHOBHUTE NpaBa Ha obnuraynoHepuTe ca:

e B3eMaHMa 3a [NaBHMUa, nNpeacTaBnsiBalla HOMMHaNHaTa CTOMHOCT Ha
nputexasaHute Obnuraumu;

e B3eMaHu4a 3a JNIMXBU MO NpuTeXaBaHUTe obnurauuu;

e MpaBoO Ha y4acTve u npaso Ha rnac B O6wWoTo cbbpaHne Ha obnuraunmoHepuTe
(Bcsika obnuraumsa gaea npaBo Ha €4uH rnac).

e paBoO fa Ce MCKa CBMKBaHe Ha obLio cbbpaHue Ha obnuraumoHepuTe — B nosnaa
Ha obnuraumoHepu, KOUTO NpeacTaBnsaBaT Han-manko 1.10 oT cboTBETHATA EMUCKS;

e paBO Ha UHdOpMaLMS;

e MpaBo Oa nouckart aa 6bae nsgageHa 3anoBes 3a U3MbIIHEHME CbrnacHo yn. 417,
T. 10 oT TIK.

e MNpaBO Oa ce YyAOBNeTBoOpsBaT Npeau YOoBMeTBOpsiBaHE Ha B3emMaHusiTa Ha
akuMoHepuTe Npu nNukBMaaums Ha [pyxecTtBoTo. EoBa cnep yooBrneTBopsiBaHe Ha BCUYKM
KpeauTopyu Ha [OpPYKEeCTBOTO, OCTaHanoTo My WMYLECTBO Cce pasnpegens mexay
akuuoHepuTe, Nnornyyasalliy Mo TO3M HauyuMH CBOSI NIUKBUAALMOHEH OSSN CbrnacHo 4Yn. 271 oT
T3. JlukBngauusita npegnonara Hanuyne Ha JOCTaTbYHO aKTUBWM Ha APYXECTBOTO, Taka 4Ye
Ja MOXe [a noracu BCUYKM CBOM 3aObiDKEHMSI KbM KPeauTopu, B TOBa YUCMO U
obnuraunoHepuTe. AKO ANBbXHUKLT-EMUTEHT He pasnofnara C [OCTaTb4yHO WMYLLECTBO
CnpsiMo Hero crnefapa ga 6bae OTKPMTO NPOM3BOACTBO MO HECHLCTOATENHOCT.

CovrnacHo un. 209, an. 1 ot T3, obnuraunoHepute OT TasuM emucusa obpasysaT
oTAenHa rpyna 3a 3awuTta Ha uWHTepecuTe cu  npeg emuteHta. [pynata Ha
obnuraumoHepnTe OT HacTosLWwaTa emucus kopnopaTtueHu obnurauumn dopmmnpa csoe O6LLO
cbbpaHve Ha obnurauuoHepute. B oOTHOweHusATa CcM C emuTeHTa, rpynata Ha
obnuraunoHepute ce npeAactaBnsBa oT [JoBepeHuka.

O6nuraumoHepuTe ynpaxHsaBaT NpaBO Ha pellaBall rnac Npu B3eMaHe Ha peLleHune
3a u3gaBaHe Ha HoBa eMucus NpuBunernpoBaHu obnuraumm. CournacHo un. 207, 1. 2 ot T3
BCSIKO pelueHne Ha EmuteHTa 3a M3gaBaHe Ha HOBUM obnurauum ¢ NPUBMIETMPOBAH PEXUM
Ha u3nnawaHe, 6e3 ga e Hanuue cbrnacveTo Ha obwuTte cbbpaHusi Ha nNpeaxonHu
HemsnnateHn emucum obnuraumm, e HuwoxHo. OBWoTo cbbpaHne Ha obnuraumoHepuTe
AaBa CTaHOBMLLE OTHOCHO MpeasiIoKEeHMETO 3a M3MEHEeHMEe Ha npegMeTa Ha OeVHOCT wnu
BMaa Ha EmuTeHTa, OTHOCHO HEroBoTO npeobpasyBaHe, KaKTO M M3gaBaHETO Ha HoBa
eMncust NpmMBUNEerMpoBaHn obnuraumm. ToBa CTaHOBULLE 3aAbiHKUTENHO ce pasrnexga oT
O6uwoTo cbbpaHue Ha akumoHepute Ha EmuTeHTa.

O6woTo cbbpaHve Ha obnuraumoHepuTe B3MMa peLeHMs OTHOCHO MNPOMEHU B
ycrnoeuaTa Ha obnuraunoHHus 3aem. OOWOTO cbbpaHne Moxe da B3eme peLleHust 1 no
Apyrn BBNPOCK, Kacaewm obnurauumute, Hanpumep npu crydyam Ha Heu3nbiHeHMEe Ha
3aabrkeHnaTa Ha EmuteHTa no obnuraummre.

CovrnacHo un. 100a, an. 2 ot 3IMLUK ako cneg m3tmyaHe Ha LecCT meceua oT
eMUTUPaHEeTO Ha obnuraumoHHaTa emucus obnuraummTe He ca LOMNycHaTU OO TbpProBus Ha
perynupaH nasap Ha UEHHW KHWKa, EMWTEHTBbT € AnbXeH Aa W3Kynu no uckaHe Ha
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obnuraymMoHep o6nurauMmTe N0 €MUCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoflyYaBaHe Ha
NCKaHeTo.

EMUTEHTBLT e cknoumn JOroBop ¢ MHBECTULMOHEH nocpenHuk e Hoso” EALl, ENK
201850473 3a M3nbJiHEHNE Ha dyHKUMATa JloBepeHuk Ha obnuraunoHepute”. [loroBopbT 3a
n3nbrHeHne Ha yHkumATa ,JoBepeHuk Ha obnuraumoHepuTe”, KaTo 4acT OT MPOCNEKTa,
KaKTO M aHEeKCcUTe KbM HEro ca [OCTbMHM 3a nperneq oT obLecTBEHOCTTa Ha XapTueH
HocuTEN Ha agpeca Ha ynpasneHne Ha EmutenTa — rp. Codoms, 6yn. ,YepHn BpbX' Ne 53, B
eNeKTPOHEH BapuaHT Ha - Ha enekTpPoHHaTa CTpaHuua Ha apyxectBoto www.park.bg; B ,[e
Hoso” EA[] - noBepeHuk Ha EMuTeHTa — Ha dmsnyeckn Hocuten Ha agpec rp. Codwms, yn.
Xpucto benues” Ne 28, kakTo M Ha WHTEPHET CTpaHuuaTa Ha [OOBEpeHMKa Ha agpec
http://denovo.bg/Media/Default/Files/Contract%20Park%20REIT.pdf . ,Je Hoso” EA[] He e
cBbp3aHo nuue ¢ EmuteHta no cmucbna Ha § 1 ot HdonbnHutenHute pasnopenbu Ha
THpProBCKNsSI 3aKOH.

BuB BPb3Ka CbC CKIlloO4YeHus o6nuraumMoHeH 3aeM EMUTEHTBT ce e 3agbInkun
Aa n3nbiiHABAa crniegHuTe (*)VIHaHCOBVI CbOTHOLUEeHUA:

CbomHoweHue [lacusu/Akmueu. MakcumanHa CTOWHOCT Ha OTHOLLEHWETO Ha
nacmMeBuTe KbM akTMBUTE MO cYeTOBOAEH GanaHc (cymaTa Ha TeKylM + HeTeKylin nacuswu
OTHeceHM KbM obwarta cyma Ha aktmeBute). B cnyyan, 4Ye [OpYyXecTBOTO W3roTBs
KOHconMampaHn UHAHCOBU OTYETW, KOeMUUMEHTBT Ce M34YMCNSABaA Ha KOHconvampaHa
OcHoBa. EMUTEHTBHT Noema 3agbimkeHne npes nepuoga 4o uannawaHeTo Ha obnuraLmMoHHms
3aeM ga nogabpka CboTHoWeHWe [acuBu/AKTMBM He NO-BUCOKO OT 97 %;

lMokpumue Ha pa3xodume 3a nuxeu: MuHMManHa CTOMHOCT Ha KOeUUWMEHT Ha
nokputMe Ha pasxoaute 3a nuxeu. KoedumumeHTbT ce um3uucngBa kaTo nedvanbata oT
obuyarHaTa 4enNHOCT CbrNacHo oTyeTa 3a BceobxBaTHUA JOX04, Ce yBenuyasa Cc pasxoaute
3a NUXBM M cymarta ce pasgens Ha pasxoguTe 3a nuxsu. CTOMHOCTTa Ha neyanbaTta u
CTOMHOCTTa Ha pa3xoauTe 3a NUXBX NO NPeaxo4HOTO M3pedeHne ce onpenensT 3a Nepuoa,
obxsalualy nocrnegHute 12 meceua Ha 6asa nybnvkyBaHu oMHaHCOBM OT4eTU Ha EmMuTeHTa.
B cny4yain, ye opyXecTBOTO U3roTBA KOHCONUAMPaHU (PUHAHCOBU OTYETU, KOEMPULNEHTLT ce
n3uncnsiBa Ha KOHCoOnuaupaHa OcHoBa. EMUTEHTBHT noema 3agbipkeHne npes nepuvoga no
n3nnawaHeTo Ha oONuWrauMoHHWS 3aemM da nogabpXKa CbOTHOWEHMEeTo - [lokpuTue Ha
pasxoguTe 3a NIMXBU He No-HUCKo oT 1.05;

Tekywa nukeudHocm: Tekywiata NMKBUAHOCT Ce U34YUCnsiBa kaTo obuiata cyma Ha
KpaTKOTpanHW akTuBM B BanaHca ce pasgenu Ha obuiata cyma Ha KpaTkoTpamHUTe NacuBu.
B cnyyan, 4ye apyecTBOTO M3roTBSA KOHCONUAMPaHM (OUHAHCOBK OTYETU, KOE(PULMEHTBT ce
n34ncnsiBa Ha KOHconuMauMpaHa OCHoBa. EMUTEHTBLT noema 3agbikeHue npes nepuvoga ao
n3nnawaHeTo Ha obnuraumoHHMs 3aeM [da NOoAAbpXKa CbOTHOLIEHME Ha TekyliaTta
NWKBMAHOCT He no-Hucko ot 0.50.

Kbm 30.06.2021 r., CcbrmacHO AaHHMTE OT MEXAWHHUA UMHAHCOB OTYeT Ha
OpyxecTBOoTO 3a BTOpO TpuMmeceume Ha 2021 r., koeduuneHTuTe, kouto EmuteHTa ce
3aabrkaBa fJa cnassa ca, KakTo crnefsa:

Macusu/Akmuesu: 78.30 %, nsumcneH, Kakto criegsa: oowo nacusm 21 447 xun. ne.
pasgeneHn Ha obLwo aktuem 27 385 xun. ne.;

Mokpumue Ha pa3xodume 3a nuxeu:. 0.04, n3uucneH, kKaTto UHAHCOBMS OT
obuyariHaTa gevHocT (- 48 xun. nB.) e yBenu4yeH c pasxoaute 3a nuxsu (50 xun. nB.), u
CTOMHOCTTa Cce pasaens Ha pasxoaute 3a nuxsu (50 xvn. ne.).

3abenexka:

o ®duHaHCOBMAT pe3ynTar oT obuyanHaTa AeVWHOCT B pa3Mep Ha -48 xun. nB. €
N34McneH 3a nocrnegHuTe ABaHageceT Meceua. CTOMHOCTTa € MornyyveHa, cneg KaTo
rHaHCcoBMS pe3ynTaT oT obuyanHaTta AENHOCT 3a npeaxogHaTta roguHa B pasmep Ha -205
XWN. NB., BUOHA OT 3aBepeHusa oauTupaH puHaHcoB oTyeT Ha EmuteHTta 3a 2020 r, e
n3BageH hMHaAHCOBMSA pe3ynTaT OT JeMHOCTTa 3a MbpBOTO nonyrogme Ha 2020 r. B pasmep
Ha -105 xun. nNB. U € yBENUYEH C (PUHAHCOBUA pes3ynTaT OT LEWHOCTTa 3a MbpPBOTO
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nonyrogne Ha 2021 r. B pasmep Ha 52 xun. nB., CbIMACHO MEXAWHHUS HeoauTUpaH
1HaHcoB oT4eT kbM 30.06.2021 r.

o PasxoguTte 3a nuxeBu 3a nocnegHute 12 meceua ca B pasmep Ha 50 xun. nB.
CTtonHoCTTa e nony4veHa, cned Kato pasxoam 3a NUXBW 3a NpeaxofHaTa roguHa B pasmep Ha
51 xun. nB., BUOHa OT 3aBepeHus oguTupaH uHaHCoB oTvyeT Ha EmuteHTta 3a 2020 r. e
HamaneHa c pasxoguTte 3a NMXBU 3a NbpBOTO nonyrogue Ha 2020 r. B pa3mep Ha 26 xur. nB.
N e yBenuyeHa c pasxoguTe 3a Nnxsen 3a NbpBoTOo nonyrogne Ha 2021 r. B pasmep Ha 25 xun.
NB., CbIMacHO HeEOOMTMPaHUSA MEXANHEH prHaHcoB oTyeT kbM 30.06.2021 r.

Tekywa nukeudHocm: 81.13, U34NCNEH, KAKTO cneaga: Tekywm aktmem 19 877 xun.
NB. pasgenieHn Ha TekyLwm nacmemn 245 xun. ne.

Kbm 30.06.2021 r. [pyXKecTBOTO M3MbiHSABA [Be OT TPUTE YCHOBMUS, KOUTO Ce e
3a0bJDKMIIO A cnasBa nNpy eMUTMpaHeTo Ha obnuraynmoHHata emMucusi, Kato OCHOBHA
npyvynHa 3a ToBa € peanuanpaHaTta 3aryba Ha gpyxectsoTo npe3 2020 r.

AKO Hapywu 2 wnum noeeye OT onpegeneHnte ¢UHAHCOBM CbOTHOLLEHNS,
APYXECTBOTO Le npegnpueme He3abaBHM OENCTBMA B CPOK A0 6 Mecela OT HacTbnBaHEeTo
Ha CbOTBETHOTO OOCTOATENCTBO [fa nNpuBede MokasaTenute.CbOTHOWEHuATa B
CbOTBETCTBME C M3UCKBAHMATA Mo-rope. AKO B TO3N CPOK HE Ce MOCTUrHaT 3anoXeHute
napameTpu, EMUTEHTBT e anbxeH He3abaBHO Ada npeanoxu Ha OO6woTo cbbpaHme Ha
obnuraumMoHepuTe NporpamMa 3a NpuBeXaaHe B CbOTBETCTBUE C M3UCKBaHMATA. B cnyyan, ve
obuwioTo cbbpaHue Ha obnuraunoHepuTe He ogodpu NpeanoxeHarta ot EMuTeHTa nporpama,
TOWN € ANbXEeH Aa CBMKa HOBO 00L0 cbbpaHme Ha obnuraunoHepuTe, Ha KOeTO Aa NPeanoXu
3a NpvemMaHe HoBa nporpamMa, U3roTBeHa C y4acTueTo Ha [JoBepeHuka Ha obnuraunoHepute
N B CbOTBETCTBUE C HanpaBeHUTe 3abenexkn/nmpenopbkn oT obnuraunoHepuTe Ha obLIOTO
cbbpaHue, Ha KOeTo npeasoxeHara nporpama e 6una oTxBbpreHa.

B cnyyai, 4e nporpamaTta He 6b4e NoBTOpHO ogobpeHa oT OCO npu ycnosusita 1 No
peda, NoCoYeHN B NpeaxofHus absau, [JoBepeHUKbT Ha obnurauMoHepute Mma npaBo Aa
ceuka HoBo OCO, B OHEBHMA pend Ha KOETO Aa Ce CbAbpXa TOYka M npennoxeHue 3a
pelleHne OTHOCHO TOBa KakBM MOcCrnedBalin OEencTBus da ce npeanpuvemMar  CcrnpsiMo
EmuteHTa (B T.4. HOBM NPEMNOPBKN N NPEANOXKEHNS 3a U3rOTBSIHE Ha NocreaBalla nporpama
3a NpvBeEXAaHe Ha Mnokas3aTenuTe/CbOTHOLIEHUSATA B CbOTBETCTBME C MOeTUs oT EmuteHTa
aHraXXMMeHT; pasrnexaaHe Ha criyYanTe Ha HeM3nbiHEHME CbINacHO Knay3uTe Ha 4oroBopa
C AOBepeHVKa Ha obnuraumoHepute 1 ap.).

O6nuraumMoHHNAT 3aem Moxe Aa 6bae obsiBeH 3a npeacpoyHo msmckyem ot OCO, B
cnydyam 4Ye EMWUTEHTBT [OOnycHe HapyleHue Ha [gBa unu noseye OT (PUHAHCOBUTE
nokasaTtesnu no eMmcusiTa U CbLUMAT He e npeanpuen HedabaBHU OENCTBUS MO U3rOTBAHETO
Ha nporpama 3a npuBexaaHe B CbOTBETCTBME C M3UCKBAHMATA, KOATO nporpama ga 6bae
npeanoxeHa 3a ogobpexne ot OCO.

[artaTta Ha nagexa Ha emucuaTa e 09.06.2030 r. MNnawjaHeTo Ha rnaBHULATA € Ha
AeceT BHOCKW, KaTo nocrnegHaTta cbBrnaga ¢ nagexa Ha emucusita. B cnyyan, ye gaTtata Ha
HAKOEe OT rMaBHMYHUTE MNallaHus CcbBnagHe C HepaboTeH MdeH, nnawaHeTo ce
M3BbPLLIBA Ha NbpBUA cnegsaw, paboTeH aeH. He e npeasuaeHo Apyro npencpoyHo
noracsiBaHe Ha 4YacTu WK Ha usanarta rmaBHULA, OCBEH MpPU:

1) obnuraunoHHaTa emmucus Moxe ga 6bae NPeacpoyvHO MoraceHa no BCSIKO BpeEME
no uckaHe Ha EmuTeHTa Cc egHomeceyHO npeam3BecTMe, OTnpaBeHo oT EmuteHTa Oo
obnurauuoHepuTe MO LieHa OTroBapsilla Ha HOMMHAanNHaTa CTOMHOCT Ha obnurauusta. B
crny4val Ha nNpeacpoyvHO noracsiBaHe Ha emucusita, EMUTEHTBT ce 3agbmkasa ga mannatm
NMXBEHUTE NNnallaHus, Ob/PKMMM KbM gaTata Ha npeacpoYHOTO noracsiBaHe. [peacpovHoTo
noracsieaHe Moxe aa 6bae MbrHO UNK YacTUYHO M cneasa aa 6bae oaobpeHo ot OCO;

2) UW3pUYHO ornpefeneHWTe B 3aKoHa Cry4auM Ha NpeacpoyHa  WU3MCKYeMocT U
noracsiBaHe;

3) cnyyam Ha HeusnbIHEHWE, MpPU HacTbNBaHETO Ha KouTo, [JoBepeHuka Ha
obnuraumMoHepuTe cregBa da CYeTe HacToAwMs obnurauMoHeH 3aem 3a NpPeacpoyHO
nanckyem - CornacHo 4yn. 13 oT gorosopa 3a M3MbIIHEHME Ha yHKUuATa JoBepeHuK Ha
obnurauymoHepuTe“ ako eaHo MM noBeyve OT M3BpoeHuTe no-gony cvbutusa (,Cnyyam Ha
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HenanbfiHeHNe”) HacTbnn, [doBepeHnKbLT uMa npaeo da cdyeTe OGAMrauMOHHUS 3aeM 3a
NPeAcpoOYHO Mn3nckyem, 6e3 KakbBTO M ga 6uMno aHanu3, usnpawaHe Ha yBeLOMIEHWs,
NCKaHWA 3a nnawlaHe unu gaBaHe Ha OMbIIHUTENHM CPOKOBE M MMa BCUYKK NpaBa CbrfiacHo
pasgen Il oT cblymst 4oroBop, KakTo M BCUYKK APYr NpaBa, NpeaBMAEHN B 3aKOHa:

1. EMUTEHTBT He U3NbITHW 3a0biMKEHMETO ¢u No Yn. 3, T. 1 U cn. 3a CKNioYBaHe.
aHeKcuMpaHe 1 nogabpXxaHe Ha 3acTpaxoBka Npu YCroBUSITA HaA AOroBopa C JOBEPEHUKA;

2. EMUTEHTBT He u3NbNHM 3a0bIMKEHMETO CU 3a CKNoYBaHe Ha JonbliHUTEerNHa
3acTpaxoBka OO0 OOCTMraHe Ha MWHMMAarHaTta CTOMHOCT Ha puckoBaTa ekcnosuuus B 20
(BBageceT) OHEBEH CPOK OT y3HaBaHe, pecrn. Npu noflyd4aBaHe Ha yBeAOMISIEHME OT CTpaHa
Ha QoBepeHuKa, 3a NpomsHa B CbCTOSAHMETO Ha 3acTpaxoBKaTa;

3. EMUTEHTBT HEe U3NbJIHU KoeTo U Aa e bmuno cBoe 3aabiKeHne 3a NMXBEHO u/nnn
rMaBHMYHO NfallaHe U ToBa HEU3MbIIHEHNE (MBHO UKW YAaCTUYHO) NPOABLITKM noBeye oT 30
(TpnaeceT) oHM OT gaTaTta Ha nagexa Ha CbOoTBEeTHOTO nnawaHe ([MpocpoyeHo nnawaHe);

4. HactbnBaHe Ha 3acTpaxoBaTeflHO CbOMTME MO cMUCba Ha 3acTpaxoBaTenHus
[0roBop;

5. 3acTpaxoBaTtensaT OTKaxe Aa 3annatm (He3aBMCMMO Ha KakBO OCHOBaHue)
3acTpaxoBaTesniHo 0be3sLleTeHme;

6. Cpewy EmnTeHTa e OTKpUTO MPOM3BOACTBO 3a 00siBABAHE B HECBLCTOSATESTHOCT,
BKIMIOYUTENHO 1 B CryYyauTe Ha 4n. 626 oT TbproBCKNA 3aKOH;

7. 3a EMuTEHTa e OTKpMUTO NPOM3BOACTBO 3a NpeKpaTaBaHe Yypes NMKBMaaLum;

4) npeaBuaeHUTE YCroBUSA U ped 3a NPOMsiHa B YCNoBUsITa No eMuUcusiTa obnuraumm -
NMPOMEHUN B yCNOBUSITA HA OGNUrauMOHHMS 3aeM (OOKONKOTO € AOMYCTUMO OT AeNCTBaLloTo
3aKoHO4ATencTBO) MoraT ga ce M3BbplBaT OT [pyKecTBOTO MO WU3KMYEHNE U camo C
npeaBapuUTENHOTO Cbrnacue Ha obnurauMoHepuTte, npueTo ¢ peweHne ot OC Ha
obnurauMoHepute, B CbOTBETCTBME C W3UCKBaHMATA Ha AENCTBALLOTO 3aKOHOAATEencTBO
OTHOCHO HEroBOTO CBMKBaHE W NpoBexaaHe. [pomMeHn B ycroBusiTa, NPy KOUTO ca U3aaneHu
obnurauuuTe, BKMIOYUTEINTHO B KOHKPETHUTE NMapameTpu Ha emucusaTa obnuraumm Moxe aa
ce u3BbpLUBAT He No-KbCHO OT Ba MeceLia Npean naaexa Ha obnuraumoHHaTa emucus.

5) Hactoswarta emucusi obnuraumm ce npeBpblia B MPEACPOYHO U3MCKyema npu
HapyLlaBaHe OT cTpaHa Ha EMuTeHTa Ha knaysa 1 OT 3acTpaxoBaTtenHaTa nonvua n obwmrte
yCroBu1s Mo TO3M TUN 3actpaxoska ,,06nuraumoHHn emucumn® ckntodeHa ¢ ,3AL Apmeen” Al
B pe3ynTaT Ha KOeTo ce NpeBpbLLa B Heobe3neyeHa.

Mo-KOHKpeTHO [lpyKecTBOTO npeaBwxkaa crnegHWTe YCNoBMS 3a M3BbpPLUBaHE Ha
NPOMEHU B NapaMeTpuTe Ha 0BNUraLMoHHUS 3aeM:

Mapamempu, nodnexauwiu Ha NPOMsIHa:

C ornea s3awuta mMHTEpecuTe Ha obnuraynmoHepuTe, OONYCTUMM ca MNPOMEHU B
cnegHUTe ycrnoBus (mapameTpu) Ha emucusTa - OAaTUTE Ha JIMXBEHUTE W TMaBHUYHUTE
nnawaHus, NUXBEHUs MPOLIEHT, pa3mepa Ha rMnaBHUYHUTE NnawaHusi, 0bes3neyYeHneTo,
ApYyrn napaMeTpu Ha emucusiTa, Kato nepuoda nnawaHusatTa (IMXBEHW WU FMaBHUYHW) U
[oBepeHunka Ha obnuraunoHepuTe.

lMpedrnocmasku u ycriogus 3a u3ebpuwieaHe Ha npomeHu:

MNpomsHa B ropenocoYyeHWTe ycrnoeBust (NapameTpu) Ha HacTosiwata emucus
obnuraumMm Moxe Aa ce U3BbpLUM CamMO Bb3 OCHOBA Ha pelLLeHUss Ha KOMMNeTEHTHUTE 3a ToBa
opraHu, No peda u npu ycrioBusiTa, NOCOYEHU NMO-AONY U B CbOTBETCTBME C AEWCTBALLOTO
KbM MOMEHTa Ha MpMeMaHeTo UM 3aKOHOAAaTencTBO M MpW HacTbMNBaHe cnen aaTtata Ha
CKINOYBaHEe Ha 06NMrauMoHHMS 3aeM Ha HSKOe OT CnedHuUTe YCIoBUS, NMPY KOeTO MOXe Aa ce
HanpaBu O0OOCHOBaH W3BOA, 4Ye MpoMsHaTa € B WHTepec Ha [pyKecTBOTO M Ha
obnuraunoHepuTe:

e CEepUO3HUN KPaTKOCPOYHM NUKBUOHM 3aTpyaHEHUsI Ha EMUTEHTa;

e CbLUECTBEHO YBENMUYEHM HETHU MAPUYHU NOTOLM HAa EMUTEHTa;

e CbLLECTBEHO GNaronpusiTHO UM HebraronpUsSITHO HECHOTBETCTBUE Ha OYaKBaHaTa
¢ chakTnyeckaTa Makpo 1 MUKPOMKOHOMMYECKA cpefa, kacaello ApYKeCTBOTO.
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MocoyeHnTe nNpeanocTaBkM He oOrpaHMyaBaT WU U3KMYBAT WUHULMUPAHE Ha
NPOMEHM B YCNOBMATa NO eMUCUATa NPU HaANU4Me Ha Opyrv Takmea, (hOpMynmMpaHn OT NoHe
10 % ot Bcuykmn obnuraunoHepu unu Ch Ha dpyxecTBoTO.

3a npeanocTaBku 3a U3BbPLUBAHE Ha NPOMEHU B YCNOBUATa Ha OONUraLuMoHHUS 3aeM
Morat ga 6baaT cuyeTeHu dakTu u/unm obCcToATencTBa, KOUTO ca OT eCTeCTBO Aa AoBeaaT Ao
CbLUECTBEHU 3aTpyAHEHUs Ha EMUTeHTa ga obenykBa 3agbimKeHUsTa cu no obnmrayMoHHNs
3aeM U/vnu BoaAT OO0 CbLUECTBEHA NPOMsIHA B MKOHOMMYEcKaTa cpeaa, B KOSTO EMUTEHTBLT
ynpaxkHsiBa AenHocTTa Cu.

KomneTteHTeH opraH, KBOpymMm n MHO3MHCTBO 3a NpuemMaHe Ha pelueHune:

ClLl Ha [dpyxecTBOTO MMa NpaBoO Aa WMHULMMPA NMPOMEHN B YCrOBUsSITA MO EMUCUATA,
kato ceuka OC Ha obnuraumoHepuTe.

MHuummpaHe Ha npomMeHn B ycrnoBusaiTa Nno eMmcusita Moxe ga 6bae oCbLeCTBEHO U
oT noHe 10 % o1 obnurauymMoHepuTe No emmcuaTa.

Mpw BCcsiKO nonoxeHue, [pyKecTBOTO HE MOXe eQHOCTPaHHO Aa Harara U3MeHeHue
B ycnoBusiTa no emucuata. CbrnacHo pasnopenbarta Ha un. 207, oT T3 HULLOXHO € BCSKO
pelLeHne Ha [pyxecTBOTO 3a:

e [pOMsiHa B YCIOBUSITA, NMPX KOUTO Ca 3annucaHun nagageHuTe obnuvraumm;
e M34aBaHe Ha HOBWM OGNUrauMm ¢ NPMBUIErMPOBaH PEXNM Ha mMa3nnailaHe, 6e3 ga e
Hanuue cbrnacue Ha OC Ha obnuraunoHepuTe OT NPEeOXOAHMN HENSMMATEHUN EMUCUN.

Ob6nuraunoHepsbT € CTpaHa No AOoroBopa 3a ObnuMraunoHeH 3aem, C ornea Ha KoeTo
npoMsiHa Ha ycnosusTa Mexay EmMuteHTa n obnuraumoHepute cnegsa ga ce 4OroBopu, Kato
npeanoxeHneto Ha EmuTeHTa cnegea ga ce obcbam n npueme ot OC Ha obnuraunoHepuTe.
CnepnoBaTtenHo NpoMeHN B napameTpuTe Ha obnurauMoHHMS 3aemM MoraT ga ce M3BbpLUBaT
caMo C npegBapuTenHoTo cbrnacne Ha OC Ha obnurauMoHepuTe OT HacTosiaTa eMUcus
npv cnasBaHe Ha npaBunaTa 3a KBOPYM WU MHO3MHCTBO, CbrnacHo pasnopenbarta Ha un.
1006, an. 4 ot 3IMUK. Bcsko pelweHne 3a npomsaHa B napamMeTpuTe Ha emucusita
obnurauumn cnegBa ga 6bvae B3eto oT OC Ha obGnurauMoHepute C MHO3MHCTBO 3/4 OT
npegcraseHnTe obnurauun. CovbpaHMeTo e 3akKOHHO, ako Ha Hero e npegcraBeHa 2/3 oT
obnuraumoHHNs 3aem.

EMUTEHTBLT MMa npaBo ga noracy NPeAcpoYHO usnata emucus obnuraumm unm Yact
OT Hes Ha LieHa paBHa Ha HOMWHanNHaTa CTOMHOCT Ha obnuraunnTe. KOHKPETHMAT pasmep Ha
noraweHneto ce opobpsasa ot nposegeHo OC Ha obnuraumoHepute. O6paTHOTO
N3KyrnyBaHe ce OCbLUeCTBABa MNPOMOPLUMOHANHO 3a BCsKa u3gageHa obnuraums.
MWHUManNHNAT pasMep Ha OONUraLWoOHHUSA 3aeM, KOMTO MoXe Aa noracu EMuteHTwT cnen
peweHne Ha OC Ha obGnuraumoHepute € 10 Ha CTO OT HenoraceHoTo ob6nuraLMOHHO
3agbikeHune. B cnyyante Ha YacTuyHO norawleHve no emmucusTa, peweHmeTo Ha OC cnegga
[Ja BKITOYBA U HOB MoracuTerneH nraxH 3a HernoraceHaTta 4acT OT eMucuara.

B cpok oo 5 paboTHM gHM OT B3eMaHe Ha peLleHNeTo 3a NPOMEHU B yCrnoBusaTa, npm
KOWUTO ca u3gageHu obnurauuute, ce U3rotBs MHAPOPMAaLMOHEH OOKYMEHT, KOMTO BKMOYBA
aKkTyanHa nHdbopMaums OTHOCHO BCUYKM NMapaMeTpu Ha obnuraunoHHata emucus. B cpoka
no wu3peyeHne nbpBO MHPOPMALMOHHMAT [OKYMEHT ce paskpyBa MNyoGnmMyHO 4pe3
npeaocTaBsHeTo My Ha KomucusaTa, perynupaHms nasap n obecTBeHoCTTa no pega Ha un.
100T, an. 3 n 4 ot 3MMUK.

Mpaeata, NpenocTaBsHW OT KopropaTuBHMTE obnuraummn, npeameT Ha HacToSLWOTO
npegnaraHe, He ca U He mMoraT Aa 6bAaT 3HAaYUTENHO OrpaHMYEHN OT NpaBa, NPeAoCTaBsHU
OT APYr Knac LLeHHW KHWXa, Unu oT pasnopenbuTe Ha 4OroBop Uiv Apyr AOKYMEHT.

4.8. UHbopmaumsa 3a LeHHUTEe KHUXa
a) eknapauusa, nocoyBalla Buaa Ha 6a3oBus UHCTPYMEHT

JINXBEHUAT NPOLIEHT MO emucuaTa obnuraumm, 3a KOMTO Ce U3MUCKBa perncTpaums Ha
BTOpPUYEH Nasap ce onpeaens Ha 6a3a 6-mecedeH Euribor.

6) OnucaHue Ha 6a30BUA MHCTPYMEHT, Bb3 OCHOBa Ha Kouto ce dopmupa
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MPOUEHTBT

Euribor (Euro Interbank Offered Rate) e 6eHumapk, nanona3eaH Ha napu4HUTE Nasapu
B EBponeickusa cbio3. ToBa e nuxearta, Npu KOATO MbpBoOKnacHu 6GaHknm B EBposoHaTa
oTAaBaT NoOMeXay Ch CpeAcTBa B €BpO Ha kpaTkocpoyeH genosnt. Onpegensi ce B 11.00 4. u
ce nybnukysa cneg 12.00 4. ueHTpanHo-eBponewcko Bpeme (CET) 3a cnot Banbop (T+2).
AomuHucTtpartop Ha Euribor e European Money Markets Institute (EMMI), Haxogsaw ce B
Bpiokcen, benrns, KONTO M3BBbPLUBA €XerogHa OueHka 3a MeTodoNnornsTa Ha onpeaensHe
Ha nHaekca. MIHopmauma 3a Tekywo nyGnvkyBaHWTE M UCTOPUYECKM OAHHW HA MHAEKCa
Euribor e goctbnHa Ha MHTEPHET CTpaHuUaTa Ha areHumnata (www.emmi-benchmarks.eu).

Ha rpadukata no-gony e npeacrtaBeHO MeceyHUTe CTOMHOCTUM Ha 6-meceyvHus
Euribor 3a nepuog ot gecet roguHu (M. anpun 2011 — m. anpun 2021):

LLect meceueH EURIBOR

Jan21
Apr20
Jull9
Oct18
Jan18
Aprl7
Jullé
Oct15
Janl5
Aprld
Jull3
Oct12
Jan12
Aprll
-1.000 -0.500 0.000 0.500 1.000 1.500 2.000

NsmouHuk: www.emmi-benchmarks.eu

CtonHocTTa Ha 6-mecevHusa Euribor 3a wu3bpaHus peceTrogvleH nepvog
cpegHOMeCeYHO ce e ABWXuN B uHTepsana ot -0.529% (aHyapu 2021 r.) go 1.818% (tonu
2020 r.).

B) M3MON3BaHUAT MeTO4 3a CbOTHAacsiHe Ha TMpoueHTa KbM 6asoBus
MHCTPYMEHT

IluxBeH npoueHT = 6-meceyHus Euribor + Hap6aBka B pasmep 4.50%

B cnyyan, 4ye usuucneHus no copmynarta NMXBeH MPOLEHT € NO-HUCHLK OT
3.60%, EMUTeHTBLT 3annawa nuxeeH npoueHT ot 3.60%.

JINXBEHUAT NPOLEHT N0 eMuUcusaTa obnurauumn ce onpeaens KaTo KbM CTOMHOCTTA Ha
6-meceyHmsa Euribor, o6sBeH Tpu paboTHM AHWM nNpegu nagexa Ha CbOTBETHOTO JIMXBEHO
nnawaHe, ce pobaesa Hapbaska oT 450 6asncHu Toukm (4.50%). B cnyyan, 4e Taka
nonyyeHaTta CTOMHOCT e no-Hucka oT 3.60%, ce npunara MMHUManHarta ctonHoct oT 3.60%
roguwwHa nuxea. MNMonyyeHata No onMcaHMs MeTof Nuxea ce omkcupa 1 npunara CbOTBETHO
3a npeacTosLns 6-MeceyeH Nnepuoa, cred KoeTo onnucaHns anroputbm ce npunara OTHOBO.
Pa3mepbT Ha NUXBEHOTO NnawaHe 3a OTAENHUTE 6-MEeCEYHU NEPUOAM CE U3YMCNABa KaTo
nony4yeHata puKcMpaHa CTOWHOCT Ce npurara Kato npocta fuMxBa BbpXy HOMWHanHaTta
CTOMHOCT Ha npuTexaBaHUTe obnurauum, CbOTBETHO BbPXy OCTaTbyHaTa rnaBHMLA, 3a
oTaenHuTe 6-MeceyHn nepuoau, NPU 3akpbrnsHe OO0 BTOpUS 3HaK cren AeceTudHaTta
3anertad.

r) noco4sa ce ganu uHdopmaumaTa 3a MMHanUTe U 6baewmTe CTOMHOCTM Ha
6a30BMA MHCTPYMEHT W HeroBaTa MPOMEHNMBOCT MoOXe Aa O6bae nony4vyeHa no
eNeKTPOHEH NbT U Aanu Ta3mn uHopmaumsa Moxe Aa 6bAe nonyyeHa 6esnnatHo
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NHdbopmauuaTa kbge moxe ga 6bae nonydeHa uHdopmaums 3a CTOMHOCTUTE Ha
Euribor e nomecteHa B 6. 6) no-rope.

,CI) onncaHne Ha BCUYKM C'b6MTVI$I, Bogewmn OO0 CMyuweHus Ha nasapa uUnum
CeTbJIMEeHTa, KOUTO 3acArart 6asoBus UHCTPYMEHT

EMUTEHTBT M yNnbNHOMOLLEHMS WHBECTUMLMOHEH MOCPEAHMK He pasnonaraT c
nHpopmauma 3a cbOUTUS, BOAELM OO0 CMYLUEHWS Ha nas3apa WnM CeTbiIMEHTa, KOUTO
3acqaraTt usdmucnsaBaHeTo Ha 6-meceyHns Euribor.

€) NnpaBuna 3a U3BbPLUBaHE HA KOPEKLUN BbB Bpb3Ka CbC CbLOUTUSA, CBP3aHM
c 6aszoBusAs MHCTPyMeHTlpy y3HaBaHe 3a W3BbPLUEHA KOPEKUMs Ha CTOMHOCTTa Ha 6-
mMeceyHusi Euribor 3a pgaTtata, KbM KOSITO Ce B3ema CTOMHOCTTa My 3a LenuTe Ha
onpefensiHe Ha NNXBEHWS NPOLEHT EMUTEHTBLT Lie HauMCny U 3annaTt MMXBEHOTO MralaHe
Nno KopurMpaHaTta CTOMHOCT, KaTO CBOEBPEMEHHO YBEAOMMW perynupaHus nasap 3a
npomsiHaTa.

)K) HanMeHoBaHWe Ha n34yncnsaBalloTo nuue

EmuteHtbT lMapk® AOCULL msuucnaBa CTOMHOCTTA Ha JNMXBEHUS MPOLIEHT, Ha
OCHOBaHWe Ha nybrnmyHaTa nHopmaums 3a CTOMHOCTTa Ha 6-meceyHus Euribor.

3) aKko NIUXBEHOTO MNnaljaHe NoO LeHHaTa KHUra e obBbp3aHO C AepuBaTeH
KOMMOHEHT, Ha UHBECTUTOPUTE Ce laBa SICHO U u3vepnatenHo obsicHeHue, 3a Aa morar
Aa pasbepaT Kak CTOMHOCTTa Ha 6a30BUSI MHCTPYMEHT (USIM MHCTPYMEHTU) Bruse
BbpXy CTOMHOCTTAa Ha TeXHUTEe WHBECTULUN, OCOOEHO BbLB Bpb3Ka C Hau-
HenocpeaCcTBEHUTE PUCKOBeE.

CrtonHocTTa Ha 6-meceyHunsa Euribor npsko Bnusie BbpXy OOXOL4HOCTTA, KOATO Lie
peanusvpaT MHBECTUTOpUTE. 3a NbPBUSA LLIECTMECEYEH NepMog NHBECTUTOPUTE LWe nonyyaT
aoxogHocT oT 3.987 %. B cnyuyan, 4ye B O6baewe 6-mecedyHua Euribor npogwvmku pa
HamansBa, NMUXBEHUAT MPOLEHT AOMbIHUTENHO We Hamanee, HO He Mno-Hucko oT 3.60%,
3aMnoXeHn KaTo MUHMMAreH pasmep B NpeariokKeHMeTo 3a 4YacTHO MpeanaraHe KbM
NHBECTUTOPUTE.

4.9. MNapgex
a) aTtaTta Ha nagexa Ha emucusaTa e 09.06.2030 r.

MnaliaHeTo Ha rmaBHULIATa € Ha JeceT BHOCKM, KaTo NocrneaHoTo CbBnaja ¢ naaexa
Ha emucusaATa. B crniyyai, Yye gatata Ha HSAKOe OT rNaBHWYHUTE MNNallaHus CbBragHe C
HepaboTeH [OeH, NnawaHeTo ce M3BbplUBa Ha NbpBUSA cneasall paboteH aeH. He e
npeaBuaeHo Apyro NPeACPOYHO noracsiBaHe Ha YacTu UK Ha usinaTa rnmaeBHuLA, OCBEH MpuU:

v obnuraunoHHaTa emucus Moxe Aa Gbae NpeacpoYHO MoraceHa Nno BCAKO Bpeme
Nno UckaHe Ha EmMuTeHTa ¢ eqHOMECeYHO Npeans3BecTue, oTnpaBeHo A0 obnurauuoHepuTe. B
criyd4ail Ha npeacpovHO MnoracsiBaHe Ha emucusita, EMUTEHTBLT ce 3agbmkaBa ga M3nnaty
NVUXBEHWUTE MnallaHns, ObMKUMI KbM Aartarta Ha NpeacpoYHOTO MoracsiBaHe;

v/ U3pUYHO oOnpedeneHWTe B 3akoHa Cfyd4au Ha npeacpovHa  U3UCKYeMOCT U
noracsiBaHe;

v/ nocoyeHuTe B HacTtoswmsi [loOKyMeHTa 3a UEHHUTE KHWXKa cryyYau Ha
Heu3nbiHeHWe, Npu HacTbNBaHETO Ha KouTo, [loBepeHuKa Ha obnurauvMoHepuTe crneasa aa
cyeTe HacToALMSA ObnurauMoHeH 3aeM 3a NPeACcPOYHO U3NCKYEM;

v/ npeaBuOEHUTE YCIOBMS U peq 3a NPoMsiHa B YCroBUSITa MO emuncusiTa obnurauum,
MOCOYEHU B HAcToALLMA [IOKyMEHTa 3a LIEHHUTE KHUXKa.

6) Moapo6Ha nHcpopMauusa 3a MeXxaHM3MUTE 3a aMOpPTU3aLMsATa Ha 3aeMa,
BKITIOUUTENHO NpoLeaypu 3a noracsisaHe

OGnNUrauMoHHMAT 3aeM ce aMopTM3npa, Ype3 YacTUYHU MOoralleHnst No rnaBHuuaTa.
Cymute ce npesexgart ypes ,LieHTpaneH genosutap® AL.

asHu4HU nnawaHus no obnuesayuoHHama eMucus

Ne HaTta Ha JluxeeH PeaneH PeaneH 6poi | AMOPTU3aLMOHHMU
rMaBHUYHO rMaBHUYHO NPOLIEHT Opou AHu B AHU B nnawaHusa (nesa)
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»[MAPK“ AQCUL] AOKYMEHT 3A LUEHHUTE KHUXXA
nnawade nnawaHe nepuopa roguHarta
1 09.12.2024 183 366 500 000.00 nB.
2 09.06.2025 182 365 500 000.00 nB.
3 09.12.2025 6M Euribor + 183 365 1 000 000.00 nB..
4 09.06.2026 Han6aBka 182 365 1 000 000.00 nB..
5 09.12.2026 4.50%, HO 183 365 1 500 000.00 nB..
6 09.06.2027 o6LWo He no- 182 365 1 500 000.00 nB..
7 09.12.2027 Marnko ot 183 365 2 000 000.00 ne.
8 09.06.2028 | 3.60% roauwHa 183 366 2 000 000.00 nB.
9 09.12.2028 nuxea 183 366 2 500 000.00 nB.
10 09.06.2029 182 365 2 500 000.00 nB.
9 09.12.2029 183 365 2 500 000.00 nB.
10 09.06.2030 182 365 2 500 000.00 nB.
JluxeeHu nnawaHus no obnusauyuoHHama emucusi
Ne Ha Darta (peH PeavneH Peanev:H OaTa Ha
HaTa Ha ’ | JInxBeH | 6pon AHM 6pown
NUXBeHUTe Mecel, c¢nkcupaHe
nnawaHus “3nasaHe roguHa) NPpOUeHT 8 AHU B | 3 nuxeaTa
nepuopa |roguHara

1 09.06.2021|09.12.2021 | 3.987% 183 365 04.06.2021

2 09.06.2022 | 3.977% 182 365 06.12.2021

3 09.12.2022 | 3.977% 183 365 06.06.2022

4 09.06.2023 | 3.977% 182 365 06.12.2022

5 09.12.2023 | 3.977% 183 365 06.06.2023

6 09.06.2024 | 3.977% 183 366 06.12.2023

7 09.12.2024 | 3.977% 183 366 05.06.2024

8 09.06.2025| 3.977% 182 365 04.12.2024

9 09.12.2025| 3.977% 183 365 04.06.2025

10 09.06.2026 | 3.977% 182 365 04.12.2025

11 09.12.2026 | 3.977% 183 365 04.06.2026

12 09.06.2027 | 3.977% 182 365 04.12.2026

13 09.12.2027 | 3.977% 183 365 04.06.2027

14 09.06.2028 | 3.977% 183 366 06.12.2027

15 09.12.2028 | 3.977% 183 366 06.06.2028

16 09.06.2029 | 3.977% 182 365 06.12.2028

17 09.12.2029 | 3.977% 183 365 06.06.2029

18 09.06.2030 | 3.977% 182 365 05.12.2029

3abenexka: nnawaHusima om 2 0o 18 ca u3yucneHu ¢ cmotliHocm Ha 6-mecevyeH EURIBOR kbm 29.09.2021 e.

MpaBo Aa nonyyat rMaBHWYHUM WM NUXBEHW NnawaHua umaT obnuraumoHepuTe,
BMMCaHM B KHUrata Ha obnuraumoHepuTe, BogeHa ot L, 1 (eguH) paboteH geH npeam
Aartata Ha CbOTBETHOTO nnalwiaHe, cboTBeTHO 3 (Tpu) paboTHM OHM npegu gartata Ha
NOCNeAHO NUXBEHO/IMaBHMYHO NnallaHe, KOeTo CbBnaga C MbIHWUS Nagex Ha emucudaTa.
MnawaHeTo Ha NUXBUTE, CbOTBETHO MMAaBHUYHUTE NNaLlaHWst No obNMraunoHHUSA 3aem Lie
ce M3BbpLIBAT Ype3 BaHKOB MpeBoA B Nonsa Ha Bcekn obnuraumoHep. NnawaHeTo we ce
n3BbpLuBa vpes LleHTpaneH genosutap* ALl, CbrnacHo CKIYeH LOroBop.

4.10. WUHdopmauua 3a pgoxogHoctta. Metopa, no KOMTO ce MU3uYMCnABa

AOXOAOHOCTTA

JINXBEHUAT NPOLEHT MO HacTodwarta emucnsa obnuraumm e nnaBalw, roAuLLEH
NNXBEH MpPOLEHT, hopmMupaH oT 6-meceuveH Euribor nntoc Hagbaska oT 4.50% (450 6a3ucHu
TOYKM), HO 06LLO He No-Manbk oT 3.60% (TpY LSNO W WeCT AeceTn NpoLeHTa) roauHoO, Npu
nuxBeHa KoHBeHUuMa PeaneH ©Opow gHM B nepuoda kbMm PeaneH 6pon gHu B roguHata
(Actual/365L, ISMA — Year).

Ha4yuH Ha u3s4ucsieHue Ha NbPE80oMOo JIUX8EHO naawaHe ¢ sasbop 09.12.2021 2.
Jluxsa* = 6M Euribor + 4.50%

27



~IMTAPK“ AQCHL HAOKYMEHT 3A UEHHUTE KHUXXA

CTonHoCT Ha 6-meceyHus Euribor kbMm Tpetuss paboTeH OeH npeaun gatata Ha
n3gaeaHe Ha obnuraumaTta (04.06.2021 r.) e B pa3mep Ha — 0.513 % **. KbM Ta3un CTOMHOCT
npubassme pukcmpaHata Hagbaska oT 4.50 % n ce nony4vaBa nuxea 3.987 % Ha roguwHa
6a3sa, KoATo ce (hukcupa 3a NpocTa fiMxBa BbpXy HOMUHanHaTa CTOMHOCT Ha NpUTeXaBaHUTe
obnuraumun 3a cnegpawums LWwectMmecedeH nepuog (o 09.12.2021 r.), cnen KoeTo mogena ce
NoBTapsA OTHOBO. 3aNOXEHUSAT MUHUMYM rapaHTMpa, Ye MHBECTUTOpUTE He Buxa nonyynnu
no-Hucka rogumwHa nuxea ot 3.60%. Taka M34YMCrEeHOTO MnoraweHne Ha NbpPBOTO FINXBEHO
nnawaHe kbM 09.12.2021 r. 3a HommnHan 20 000 xun. nB. e B pasmep Ha 399 792.33 ns.,
3aKpbINEHO OO BTOPUSA 3HaK OT AeceTuyHaTa 3aneTas.

* Babenexka - bwbneapcka ¢oHdosa 6opca AL (www.bse-sofia.bg) rybrukyea mekyuw,o
onpedeneHusi, seye usyucried u Oelicmealy J/lUX8eH MPOUeHm 3a 8cska obriuzayuoHHa eMucus,
KOSIMO ce mbpaysa Ha peaynupaH rnasap (no napmudama Ha 8CeKu eMumeHm), 3akpberieH 00
mpemusi 3Hak cned decemuyHama 3anemas 8 cekmop ,[lapamempu Ha emucusama® Ha ped ,Tekywa
CmMOoUHOCM Ha fIUX8eHusi npoyeHm®.

** 3abenexka - OaHHUme ce nybrnukyseam Ha cauima Ha azeHuuss EMMI - European Money
Markets Institute | RATES (emmi-benchmarks.eu).

HaunHbT 3a NpomsiHa Ha AaTUTe Ha NUXBEHWUTE NnallaHus, FMaBHUYHOTO MrallaHe,
KaKToO M pa3mepa Ha NUXBEHUS MPOLEHT ca onucaHu MNo-rope B HacToswmsa [oKyMeHT 3a
LIEHHUTE KHIXA.

4.11. Kak ca npeactaBeHM npuTexatenure Ha HeAANOBU LIEeHHU KHUXA,
BKJTIOUMTESTHO KaToO Ce MOCOoYM opraHusauusaTa, npeacraBnsiBalia MHBECTUTOPUTE, U
pa3nopenbuTe, ypexaalim ToBa npeacTaBUTeNCcTBO

B oTHoweHuATa cu ¢ [pyXecTBOTO 06nvraumoHepuTe KaTo rpyna ce npeacraenasar
oT [oBepeHuK Ha obnuraumoHepute. EMUTEHTBT € CKNIoYMn A0roBOpP C WUHBECTULIMOHEH
nocpegHuk ,[e Hoeo* EALl, EMK 201850473 3a usnbnHeHne Ha dyHKuuaTa JoBepeHuk Ha
obnuraunoHepuTe” 1 € noen 3agbivkeHne 3a obnuraummMTe ga 6vaaT npunaraHyu CbOTBETHO
pa3nopeabute Ha 3IMMNLUK oTHocHO [JoBepeHuka Ha obnvraumoHepuTe.

B un. 100r, an. 3 ot 3MMUK ce cbaobpkaT orpaHnM4eHns OTHOCHO nuuarta, KOUTo
moraT aa 6baat usbupanum 3a [loBepeHuk Ha obnuraumoHepuTe, B T.4. TakMBa He moraT ga
6baat: (a) GaHka wNUM MHBECTULMOHEH MOCPEAHMK, KOWTO € fnoemarten Ha emucusaTta
obnuraumn unu JJoeepeHuk no obnurauumn ot Apyr Knac, U3gageHu oT CbLlums eMUTeHT; (6)
GaHKa 1M MHBECTULIMOHEH NOCPEOHMK, KOUTO ca obnuraumMoHep n nputexasat noseye ot 20
Ha CTO OT cbluaTa obnuraunmoHHa emmucus; (B) 6aHka unm MHBECTULMOHEH NOCPEAHUK, KONTO
KOHTponupa Mnpsako MM HEMpPSiko eMUTEHTA WUMU Ca KOHTPOSMPAHW MPSIKO UIM HENPSIKO OT
eMuTeHTa Ha obnurauuute; (r) 6aHka WNM WHBECTUMLMOHEH MOCPeHMK, KbM KOWUTO
eMUTEHTBT UM MKOHOMUYECKN CBBbP3aHO C Hero nuue no cmmucbna Ha § 1, an. 1, 1. 5 ot
AoNbIHUTENHUTE pasnopendbu Ha 3akoHa 3a KpeaUTHUTE MHCTUTYLMM MMa YCIOBHO WUIK
6e3yCcrnoBHO 3aabimKeHVe No OroBop 3a KPeauT unu no u3gageHa ot 6aHkaTa rapaHums; (4)
B ApPYrv cnyyam, B KOUTO € Hanuue Unm mMoxe Aa Bb3HWKHE KOHQIMKT MeXay UHTepeca Ha
OaHkaTa UnM MHBECTULMOHHUSA MOCPEOHMK, UMK Ha Nuue, KOETO KOHTponvpa GaHkaTa unm
WHBECTULMOHHMSA NOCPEAHVK, U MHTEpeca Ha obnuraumMoHepuTe.

[oBepeHnkbLT Ha obnurauMoHepuTe cnefBa Aa M3BbpLUBA AENCTBUSA 3a 3alumTa Ha
WHTepecuTe Ha obnuraumoHepute B CbOTBETCTBME C peweHuaTa Ha OC Ha
obnurauynoHepuTe. [loBepeHNKbT He OTroBaps nNpeg obnurauMoHepuTe 3a NPeTbpreHnTe oT
TSIX BPEAU, KOraTo HEroBUTE AEUCTBUS MU Oe3OencTBus ca B U3MbITHEHME HaA PelleHne Ha
OC Ha obnuraumoHepuTe, B3€TO C MHO3WHCTBO MNoBedye OT Y2 OT rnacoBeTe Ha
obnuraynoHepuTe, 3anucanu 3aemMa.

[loBEpEHUKBLT Ha 0bnMrauMoHepuTe NMa Npago:

1. Ha cBobogeH [OOCTbMN OO0 MKOHOMMYEcKara, cdeToBogHata W npaBHa
OOKYMEHTaLUunA, KOATO € MNPAKO CBbp3aHa C U3NBbJIHEHUETO Ha 3aAbJDKEeHUATa Ha GaHkara-
OOBEPEHUK WIn KOoATO MMa 3HadeHue 3a U3BbPLUBAHETO Ha aHanmM3a Ha (*')VIHaHCOBOTO
CbCTOsIHME Ha EMuTeHTa unun 3a npeueHka Ha CbCTOAHMNETO Ha 3aCTpaxoBKaTa,

2. ha vm3nckea u nony4vyaBa BCdKakBU OOKYMEHTWU, npeactaensABallin 4act OT WA
CBbp3aHM CbC 3acTpaxoBaTesiHna OoroBop, BKIMHOYMUTENMIHO, HO HE CaMO 3acTpaxoBaTtesiHata
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nonuua, MUMCMEHOTO nNpeanoXeHne wnNu wuckaHe pJdo [apaHTa 3a  ckyYBaHe Ha
3acTpaxoBaTeneH JOroBop Mnv NUCMEHUTe oTroBopu Ha EMuTeHTa Ha noctaBeHn oT [paHTa
BBbMPOCU OTHOCHO OOCTOATENCTBA, MMAalLM 3HA4YeHMEe 3a eCTeCTBOTO M pa3mepa Ha pucka,
nognucaHn ot EMuTeHTa Npu CKNIOYBaAHETO Ha 3acTpaxoBKaTa, BKM. Ao06aBbK (aHEeKC) KbM
3acTpaxoBaTenHarta nonuvua u ap.;

3. fa nony4yasa OT MMETO MU 3a CMETKa Ha O6J'IVIFaU,I/10HepI/ITe 3acTpaxoBaTtesiHn
obesLleTeHuns ot 3aCTanOBaTeJ'IFI BbB BPpb3Ka C HaCTbnuiiM 3acCtpaxoBaTesiHn cbbuTMAa no
CKIr4yeHaTa 3acTpaxoBKa 3a rapaHTtupaHe U3NbiiIHEHMETO Ha 3adbJDKeHUATa Ha EMuTeHTa
no emucusaTa obnurayuu;

4. Ha JoCTbMN 4O KHMUraTta Ha obnuraunmoHepuTe, YAMTO MHTEPECU NPeaCTaBnsBa;
5. ga cemkBa OC Ha obnuraunoHepute No pega Ha yn. 214 ot T3.
[loBepEHUKBT Ha 0bNUraLuMoHepuTe e OSTbXEH:

1. pa aHanusuMpa duHaHcOBUTE OTYETM Ha EmuteHTa B 14-OHEBEH CpPOK OT
OMNOBECTSIBAHETO WM, BK/MIOYMTENHO [a Ccnegu cnasBaHeTo Ha YCTaHOBEHUTE B
npeanoXeHMeTo (QUHAHCOBM CbOTHOLUEHMS, KakTO M [Oa W3BbplIBA OLUEHKA Ha
Bb3AENCTBMETO Ha paskpmBaHaTta oT EmuteHTa perynmpaHa nHgpopmaumsa 3a o6CcToaTencraa,
BNMsielWn BbpXy (PUHAHCOBOTO MY CbCTOsIHME, B 7-AHEBEH CPOK OT OMOBECTSIBAHETO W, C
orneg  Ha cnocobHoctTa Ha EmuteHTa pga  wu3nbnHsBa 3adbiMKeHUssTA CU KbM
obnuraumoHepuTe;

2. Npu yCTaHOBsIBaHe Ha BriowiaBaHe Ha (UHAHCOBOTO CbCTOSIHUE HA EMUTEHTa B
CPOK Tpu paboTHM OHM OT MU3TUYaHE Ha CpoKa 3a M3BbpLUBAHE Ha aHanusa, Oa W3UCKBa
nHopMaumMsa 1 fokasaTerncTea 3a npeanpueTute Mepku, obesnedaBally M3MbIHEHWMETO Ha
3aablkeHnsTa Ha EMuteHTa no obnuraymMoHHata emucus;

3. B cpoka 1 npu ycnosudata Ha un. 100k, an. 1, . 3 ot 3IMIMUK ga nybnukysa B
GloneTvHa Ha perynupaHusa nasap, KbAeTo ce TbpryBaT obnurauuute, 1 ga npegoctaBy Ha
K®H poknapg 3a usteknusa nepuod, cbabpxau, nHdopmauusata no yn. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHEeTO Ha YCroBMsaTa Ha obnurauunTe, Kakto U MHGOPMaLnst OTHOCHO:

a) MpomsaAHa B CbCTOSHWETO Ha 3acTpaxoBkaTa MO CMUCbMa Ha [OroeBopa C
[loBepeHuKa, IOKONKOTO ToW € 6un yBegoMeH oT EMUTEHTa 3a Te3n NpoMeHU;

6) dmHaHCOBOTO CbCTOsAHME Ha EmuTeHTa C orneg cnocobHOCTTa Aa M3MbiiHsBa
3aQbJPKEHUATa C1 KbM obnuraumoHepuTe;

B) NnpeanpueTtnte ot EMuteHTa Mepkun cbrnacHo yun. 100k, an. 1, 1. 2 ot 3MMUK;
r) n3BbpLueHnTe oT [loBepeHnka 4ENCTBUS B U3MbIIHEHWE HA 3aQbIMKEHUSITA MY,

A) HanuunMeTo uUnu nuncata Ha HOPMAaTMBHO YCTAHOBEHWUTE MPEYKM, CbrMacHo url.
100r, an. 3 ot 3IMNUK, 6aHkaTta ga 6bae [JoBepeHnK Ha obnmMraunoHepuTe.

4. pelOBHO [a npoBepsiBa HanMYHOCTTA W CbCTOSIHMETO Ha 3acTpaxoBkara,
BKMIOYMTENHO KaTo M3UCKBA OT EMuTEeHTa uHopMauusita U AOKYMEHTWUTE, MOCOYEeHU B
[10roBOpa;

5. pa oTroBapsd NMCMEHO Ha BbIPOCU Ha O6J'IVIFaLI,I/IOHepVITe BbB BPb3Ka C EMUCUATA,

6. 0a crneaM 3a HaBPEMEHHOTO M3BbLPLUBAHE Ha ObMKUMWUTE MnawaHus no
obnuraunoHHaTa emncKs 1 B yCTaHOBEHUS pa3Mep;

7. B 14-OHeBeH CpPOK OT U3TMYAHETO Ha CpOKa 3a NpedocTaBsHE Ha oTyeTa Mo un.
100e, an. 1, 7. 2 ot 3IMMNLUK, ako Ton He e npeacTaBeH B CPOK, Aa NPeACTaBU Ha perynmpaHus
nasap, Kb4eTo ce Tbpryeart obnuraummte n Ha KOH nHdopmaums 3a Tosa.

8. JloBepeHuka nMa npaBo, KoraTo ca Hanuue obCcToAaTencTsa, Bb3 OCHOBA Ha KOUTO
MOXe [a Ce CMATa, Ye € HacTbhnuna NpoMsiHa B CbCTOAHMETO Ha 3acTpaxoBkaTa, BKII.
cnaflaHe Ha pasmepa Ha puckoBaTa eKcrnosuuusa nog MMHUManHaTa CTOMHOCT Ha puckoBaTa
eKCnosnuus, Aa noucka cknodsaHe oT EMuTeHTa Ha gonbnHuTenHa 3actpaxoBka (BKM. U C
APYro  NULUEH3MPaHO 3acTpaxoBaTenHO aKUMOHEePHO APYXKECTBO) [0 AOoCTUraHe Ha
MUHUManNHaTa CTOMHOCT Ha pucKoBaTa EKCMnosuuMa WnvM Oa Mnoucka npeaocTaBsHe Ha
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AOMbIIHUTENHO obe3nevyeHne 3a B3eMaHuaTa Ha obnuvraunoHepute no EMucmaTa cbrnacHo
nanckeaHusita Ha 3IMMUK, B cpok go 20 (aBageceT) OHU OT YyCTaHOBSIBAHETO.

Mpn HeusnbnHEHME Ha 3agbikeHne Ha EmuTeHTa, cbrmacHo YycrnoBusitTa Ha
emucusta, [loBepeHunka e ONbXKeH:

1. pa nybnukyBa B OrneTnHa Ha perynupaHus nasap, KbAeTo ce TbpryeBaT
obnuraumute, 1 aa npegoctaemn Ha KOH yBegomneHune 3a Hem3nbnHeHNETO Ha EmuteHTa un
3a JencTeuaTa, KoMTo TOM Npeanpuema;

2. 0a npeanpvemMe HeobxoaumMuTe OEWCTBMS 3a 3alumTa Ha obwuTe npaBa W
NHTepecu Ha obnuraunoHepuTe, BKIKOYUTENHO:

a) ga usucka ot EmuteHTa ga npegoctaem B cpok go 20 (gBageceT) AHW, CYMTaHO OT
norlydaBaHe Ha yBedoOMNeHMeTo OT EmMuTeHTa 3a npomMsiHa B CbCTOSSHUETO Ha
3acTpaxoBkaTa, ckntoyBaHe oT EmuTeHTa Ha gonbnHuTenHa 3acTpaxoBka (BKM. U C Apyro
NULEH3MPaHO 3acTpaxoBaTeNHO aKUMOHEPHO APYXXECTBO) OO OOCTUraHe Ha MuMHMManHaTa
CTOMHOCT Ha pUcKoBaTa eKCno3uumsl, KakTo U OONbIHUTENHO o6e3neyeHne 3a B3eMaHusaTa
Ha obnuraumoHepuTe nNo EmMmncusaTa, no Heroea NpeLEHKa;

6) ma yBegomu EmuteHTa 3a pasmepa Ha OONMrauvoHHWSI 3aeM, KOWTO cTaBa
U3NCKYeM B Criyyail Ha HeWU3MbiiHeHWE, KakTo M B Cryyal Ha NpPOCPOYEHO MnaljaHe Ha
ornpenerneHa YyacT OT NapuyHUTe 3adbIMKEHNA KbM 0BnUraLmoHepuTe;

B) na yseaomu 3aCTanOBaTeJ'IF| 3a O4YaKBaHOTO 3acCTpaxoBaTesiHO cbbuTMe, KakTo ”
na npeanpueme OencTBmudATa CbrnacHo 3aCTanOBaTeﬂHaTa nonuvua no npepnsaBdBaHe Ha
npeTeHunnTe Ha 06J'II/IFaL|,I/10HepI/ITe 3a 3acTtpaxoBaTtesiHo obesleTeHue;

r) oa npeasiBsisa UCKoBe NPOTUB EMUTEHTA, BKNIOYUTENHO W/Unu;

4) 0a nogage monba 3a OTKpUMBAHE Ha MNPOM3BOACTBO MO HECLCTOATENHOCT Ha
EmuteHTa

e) Aa npuctenn KbM uWHOMBUAOYaNHO MNPUHYOUTENHO W3NbIIHEHME NO peda Ha
rpa)K,D,aHCKI/IFI npouecyaneH Koaekc cnpamo EMnteHTa unu TpeTn nuua, npenocraBuiin
obesneyeHunsi BbB BPpb3Ka CbC 3aAblKeHUATa Ha eMUTEHTa No obnuraunoHHus 3aem.

CovrnacHo un. 12, an. 1 ot goroBopa c¢ [loBepeHuka Ha obnuraunoHepute EMUTEHTBLT
ce 3aabikaBa BbB BCEKM €AMH MOMEHT 3a Cpoka Ha eMUcusiTa Aa nogabpxa 3acTpaxoBka
3a puckoBa ekcnosuumsa (3actpaxoBaTtenHa cyma) 25 576 854.74 nea (gBageceT um net
MUIMOHA, NETCTOTUH cedemMaeceT W LWECT XUNsian, OCEMCTOTUH NeTAEeceT U YeTupu nesa u
cegemceneT U YeTupu CTOTMHKK), BKNtoYBawa EgMHuYHa pyckoBa ekcnosvuus 3a KyrnoHHa
LLeCTMeCeYHa NXBa 3a BCEKM NafeX Ha NUXBEHO nnauwjaHe, kakto cnegsa: 09.12.2021 r. —
399 391.23 nB.; 09.06.2022 r. — 397 208.77 nB.; 09.12.2022 r. — 399 391.23 nB.; 09.06.2023
r. - 397 208.77 nB.; 09.12.2023 r. — 399 391.23 nB.; 09.06.2024 r. — 398 300.00 nB.;
09.12.2024 r. — 398 300.00 nB.; 09.06.2025 r. — 387 278.55 nB.; 09.12.2025 r. — 379 421.67
n..; 09.06.2026 r. — 357 487.89 nB.; 09.12.2026 r. — 339 482.55 nB.; 09.06.2027 r. — 307
836.79 nB.; 09.12.2027 r. — 279 573.86 nB.; 09.06.2028 r. — 238 980.00 nB.; 09.12.2028 r. —
199 150.00 nB.; 09.06.2029 r. — 148 953.29 nB.; 09.12.2029 . — 99 847.81 nB.; 09.06.2030 r.
— 49 651.10 nB., 1 eOMHMYHA EeKCro3uuKusa 3a rmaBHULA 33 BCEKW NadeX Ha rnaBHUYHO
nnawaHe kakto cneppa: 09.12.2024 r. — 500 000 nB.; 09.06.2025 r. - 500 000 nB.;
09.12.2025 r. — 1 000 000 nB.; 09.06.2026 r. - 1 000 000 nB.; 09.12.2026 r. — 1 500 000 nB.;
09.06.2027 r. — 1 500 000 nB.; 09.12.2027 r. — 2 000 000 nB.; 09.06.2028 r. — 2 000 000 nB.;
09.12.2028 r. — 2 500 000 nB.; 09.06.2029 r. — 2 500 000 nB.; 09.12.2029 r. — 2 500 000 nB.
n 09.06.2030 r. — 2 500 000 n..

3acTpaxoBkaTta no nNpegxo4HOTO U3peyeHne crefBa Aa BKoYBa uanata HoMmHanHa
CTOWMHOCT Ha u3gageHuTe obnuraumm oT EmucuaTa, Kakto M BCUMYKM ObIDKMMU pefoBHU
nnxsn (n3dncnexn npm 6-meceveH Euribor Tpu gHn npean gatata Ha nsgasaHe), 1 ga 6bvae
C nepuog Ha 3acTpaxoBaTefnHO MNOKpUTME — CpoKa, MaTtypuTeta Ha Emucmsta, a npu
eBeHTyarnHa nNpoMsiHa B napameTpuTe Ha EMUCUSITA — B pa3Mepu, CbrMacHO HOBUTE yCOBUS
Ha emucusaTa (,MuHMManHaTa CTOMHOCT Ha puckoBaTa ekcnos3vumda”). CnasBaHeTo Ha
MwHMManHaTa CTOMHOCT Ha pUCKOBaTa E€KCMo3UUUSA € 3aAbiDKUTENHO 3a Uenusd CpoK Ha
eMmucuaTa U cnefsa fa ce nogaobpxa MNOCTOSAHHO OT EmMuTeHTa, KOMTO WHopmupa
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[loBepeHnka B cnyyarM Ha chagaHe Ha puckoBaTta CTOMHOCT WM gpyra nNpoMsiHa B
CbCTOSIHMETO Ha 3acTpaxoBkaTa, CbrfacHO YCNoBuATa M B CPOKOBETE MO AoroBopa U
3acTtpaxoBaTenHara nonuvua.

MpeacpoyHa usnckyemoct

CwobrnacHo un. 13 ot goroBopa ¢ [JoBepeHuKa ako edHO UM rnoeede oT n3bpoeHute
no-gony cbOouTUA HacTbnu, TOM criefBa Aa cyete obnuraumoHHMSA 3aemM 3a NPeacpoOYvHO
N3NCKYEM:

1. EMUTEHTBT HEe U3NBLIIHW 3aQbiPKEHMETO ¢ No Yn. 3, T. 1 U Cn. 3a CKMoYBaHe.
aHeKCunpaHe n noaabpXaHe Ha 3aCTanOBKa npu ycrnioBndaTa Ha TO31 ,D,OFOBOp;

2. EMUTEHTBT He M3NbIHU 3a4bIHKEHVMETO CU 3a CKIOYBAHE Ha AOMbIHWUTENHA
3acTpaxoBka A0 AOCTUraHe Ha MWHMMarnHaTa CTOMHOCT Ha puckoBaTa ekcnosuuus B 20
(nBageceT) AHEBEH CPOK OT y3HaBaHe, Pecr. Mpu noflydyaBaHe Ha yBeooMIeHue OT CTpaHa
Ha [loBepeHuka, 3a MPOMsiHa B CbCTOSIHNETO Ha 3acTpaxoBKaTa;

3. EMUTEHTBLT He M3NbIHM U3LUAN0 UM OTYACTM CBOE M3MCKYEMO 3agbiPKeHue 3a
nnawaHe Ha NMxeu u/unu rnaeHuua no EmucnsaTta n Toea HEM3MbITHEHME NPOABITKM NOBEYE
or 30 (TpmaeceT) OHM OT AaTtaTa Ha Nagexa Ha CbOoTBeTHOTO nnawaHe (MpocpoyeHo
nnawaHe);

4. HacTtbnBaHe Ha 3acTpaxoBaTefiHO CbOWMTWE MO CMUCBLNA Ha 3acTpaxoBaTenHus
[0roBop;

5. 3acTtpaxoBaTenaT oOTkaxe pfa 3annatm (He3aBMCUMO Ha KakBO OCHOBaHue)
3acTpaxoBaTteriHo obesLeTeHue;

6. Cpelwy EmuteHTa e OTKpMTO NPOU3BOACTBO 3a 06sBABaHE B HECBHCTOSTESHOCT,
BKIMIOYUTENHO 1 B CriyvyauTe Ha Yn. 626 oT TbproBCKUSA 3aKOH;

7. 3a EMuTEHTa e OTKpUTO NPOM3BOACTBO 3a NpekpaTsBaHe Ypes NNKBMAALMS.

EMUTEHTBLT € CcknioYnn rnMCMeH JOoroBop C MHBECTUUMOHEH nocpedHuk e Hoso”
EA 3a m3nbnHeHne Ha dyHKkumsTa ,JoBepeHuk Ha obnuraumoHepute”. [oroBopbT 3a
n3nbinHeHne Ha dyHkumaTa JloBepeHuk Ha obnurauuoHepuTe”, KaTo 4acT OT NpocnekTa,
3ae4HO C AOMbMHUTENHUTE CnopasyMeHus (aHeKcu) KbM Hero ca OOCTbMHM 3a nperneg ot
o6LlecTBEHOCTTa Ha XapTUEH HOCUTEN Ha aapeca Ha ynpasneHne Ha EmutenTa rp. Codus,
oyn. ,YepHn Bpbx” Ne 53, B ,[le HoBo” EA[l — noBepeHuk Ha EmuteHTa - Ha (pusmyeckm
HocuTen Ha nocoveHuTe B [JokyMeHTa agpec 1 TenedoH., KakTo U Ha UHTEPHeT cTpaHuuaTta
Ha AOBEepeHnKa Ha agpec
http://denovo.bg/Media/Default/Files/Contract%20Park%20REIT.pdf . ,Je Hoeo” EAL] He e
CBbp3aHO nuue ¢ EmuteHTa no cmmucbna Ha § 1 ot [JonbnHutenHute pasnopendu Ha
THProBCKNS 3aKOH.

MpegcTaBuTencreo Ha obnuraumoHepute B OC Ha akUMOHepUTE

B VYcraBa Ha EmuTeHTa HAMa u3puYHKM pasnopeabu OTHOCHO ycroBusiTa 3a
nposexgaHe Ha OC Ha obnuraunoHepute wn npegctasutencteoto um B OC Ha
akumoHepute. OTHOCHO Te3n obcTosTencTBa ce npunarat pasnopeaburte Ha un. 209, an. 1
n un. 214 ot T3 u pasnopendbute Ha 3MMUK. CovrnacHo un. 100a ot 3IMNUK npwu
Hanuune Ha poroBop ¢ [loBepeHuK Ha obnuraumoHepuTe He ce npunarat yn. 208, un. 209,
an. 2unun. 210-213 ot T3.

MNokaHaTta 3a ceBukBaHe Ha nbpBo OC Ha obnuraunoHepuTe e nybrnukyBaHa B
TbproBCckMst permctbp KbM AreHums no BAMcBaHuMsATa € akT Ha 20210616140506/
16.06.2021r. O6woTo cbbpaHue Ha obnuraunoHepuTte ce nposeae Ha 05.07.2021 r., kaTo Ha
Hero 6sxa npegctaBeHn 59.25 % Ha cTo OoT u3gageHuTe obnuraumm. C NbHO eanHoayLime
obnuraunoHepuTe Npuexa npeanoxeHneto Ha EmutenTa, e Hoso" EALl, EMK 201850473
Aa 6bae n3bpaH 3a 4OBEepeHUK Ha obnuraumoHepuTe.
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4.12. Jeknapauusa 3a pelleHnATa, pa3peLleHusaTa u ogobpeHunsATa, No cunarta Ha
KOUTO ca 6unu nnu we 6bLAaT cb3gaaeHn n/mnm eMMTUpaHn LeHHUTE KHUXa

MpegnaraHute 3a gonyckaHe OO TbProBus Ha perynupaH nasap obnuraumm ot
HacTosillaTa eMucusa ca usgageHun Ha ocHoBaHuwe dn. 204 ot T3, un. 41 ot YctaBa Ha
[pyxecTBOTO 1 BbB Bpb3Ka ¢ pewenne Ha Cll Ha ,[TAPK* AOCWL, ot 03.06.2021 r.

4.13. aTa Ha eMUTUpaHe
09.06.2021 r.

4.14. OnucaHue Ha eBeHTyarnHUTEe OrpaHMYeHUs BbpPXYy NPEXBbLPSIMMOCTTA Ha
LeHHUTe KHUXa

Mokynknte M npogaxobute Ha obnuraummM OT HacTosillaTta emucus morat ga ce
CKITHOUBAT, KaKTO Ha perynupaH nasap (cneg permctpauusata um 3a TbproBus Ha CermeHT 3a
obnuraummn Ha BOB), Taka 1 M3BBLH Hero.

CovrnacHo peweHnue Ha C[ Ha ,[MAPK* AOCUL ot 03.06.2021 r. 3a nsgaeaHe Ha
emMucus KopnopaTueHu obnuvraumm, obnurauumnTe OT Tasm eMUcUsi MoraTt ga ce NPExXBbPSAT
cBobogHo, 6e3 orpaHnyeHns, cnopen BonATa Ha npuTexaTenuTe nm.

M3BeCcTHN orpaHudeHnss B CBOOOOHOTO MpPEXBbLbpfsAHE Ha obnuraunmte Kato
©e3HannyHM UEeHHU KHUIrM ca npegsuaeHn B 3akoHa 3a ocobeHuTe 3anosn, [paxgaHcko
npouecyanHus kogekc n Hapenba Ne 38 B crniydan Ha HanoXxeH 3anop unu yupeneH ocobeH
3anor Bbpxy obnurayumuTe.

CobrnacHo 4n. 18 ot 3akoHa 3a ocobeHuTe 3ano3v noanexawurte Ha BrnucBaHe
obcToaTencTea npu yvpedeH ocobeH 3anor Bbpxy obnurauunte ce snuceat n B L. KaTto
nocneguua OT BMMCBaHUATaA B PErMcTpuTe BCSAKO NMLUE, Ha KOETO 3anorbT Moxe Aa 6bae
NpOTMBOMOCTaBeH, NpuaobuBa npaBaTa BbpXy 3aNOXEHOTO MMYLLECTBO, OOpeMEHEHN CbC
3anora, 1 UMa NosfoXeHMeTo Ha 3anorogaten. B cnyyai Ha HeM3nNbiHEHNE Ha 3a4bIDKEHNE,
obesneyeHo cbC 3anor no pega Ha 303, 3anNOXHUAT KpeauTop MOXe Aa NPUCTbNN KbM
N3NbIHEHNE BbPXY 3anoXeHaTa LleHHa KHura.

Mpy HanaraHe Ha 3anop 3anopHOTO CboOLleHMe OTHOBO ce uanpaiwia go L, cneq
koeto L yBegomsiBa He3abaBHO CbLOTBETHWUS perynvpaH nasap, KbAeTo ce TbpryeBaT
obnurauymute. 3anopbT MMa AEWCTBME OT MOMEHTa Ha BPbYBAHETO Ha 3anoOpHOTO
cbobLleHre 1 06xBaLla BCUYKN MMYLLIECTBEHWN NMpaBa no LeHHaTa kHura. OT nonyyaBaHe Ha
3anopHOTO CbLOOLLEHME Oe3HanUYHMTE LEHHW KHWXKa NPeMUHaBaT Ha pasnopexaaHe Ha
AbPXaBHUST UMM YacTHUS CcbaebeH M3NbIHUTEN, 3al0TO crnyxaT KaTo obe3neyeHve 3a
N3NbIIHEHNETO Ha 3a4bIDKEHNETO Ha ANbXHMKA NO 00Ee3NeYUTENHOTO UMM U3MbITHUTENHO
npoussoacTeo. Cnep HanaraHeTo Ha 3anopa B3ucKaTensaT MoXe Aa noucka:

v/ Bb3naraHe Ha B3eMaHeTO Mo LeHHaTa kHura 3a cbbvpaHe unm BMecTo nnallaHe;
v/ n3pbpluBaHe Ha nybnuyHa npoaaH.

BbesHann4yHuTE LEeHHU KHMXa ce npogaBart 4Ypes ©aHka no YyCTaHOBEHUA 3a TAX Ha4YUH.
CbaebHuAT n3nbnHUTEN AencTBa OT CBOE MMe 3a CMeTKa Ha ANMbXXKHMKA.

CovrnacHo 4n. 63 ot Hapenba Ne 38 MHBECTMUMOHEH NMOCPEAHWMK HAMa MpaBo Aa
M3NbIHN HapexgaHe, ako YCTaHoBW, 4Ye (UHAHCOBUTE MWHCTPYMEHTM - npeameT Ha
HapexgaHeTo 3a npofaxba, He ca HanMYHKW NO CMeTKaTa Ha KNWeHTa unu ca 6nokupaHun B
Aeno3nTapHa MHCTUTYLMS, KaKTO M ako BbPXY TAX € yYpedeH 3anor unm e HanoXeH 3anop.

3abpaHaTa no npegxogHust abs3al Mo OTHOLWEHME Ha 3arnoXeHW (UHAHCOBU
WHCTPYMEHTU He ce npunara B CreaHnTe crydvau:

- nNpuobpeTaTensT e yBeAOMEH 3a yYpeaeHust 3aror U e n3pasun U3puYHoO chriacue
Aa npuaobue 3anoXeHnTe (UHAHCOBM MHCTPYMEHTM M € Hanuue M3pWYHO cbrinacve Ha
3anoXHUSI KPEQMTOP B NpeaBuaeHnTe No 3akoHa 3a 0coGeHUTe 3arnosu cryyau;

- 3anorbT € yypedeH BbpXy CbBKYMHOCT MO CMUCbNa Ha 3akoHa 3a ocobeHuTe
3anosu.

3abpaHaTa nNo OTHOLWEHWe Ha nopbyka 3a npogaxba Ha PUHAHCOBM MHCTPYMEHTH,
KOUTO HEe Ca HannMyHM MO CMEeTKa Ha KnuMeHTa, He ce npunara B CcriyyauTe, Korato
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WHBECTULIMOHHWSAT MOCPEeOHNK OCUTypU MO APYr HayvH, Y€ (PUHAHCOBUTE WHCTPYMEHTMW,
npeameT Ha npopaxbara, we ObaaT AOCTaBeHM KbM [EHs Ha CEeTb/IMEHT Ha caenkaTa,
KaKTo 1 B AAPYrv crnyyau, onpegenexun ¢ Hapeaba.

MHBeCTMUMOHEH NOCpeaHMK HsIMa NpaBo Aa U3MbJIHW NOpbYKa Ha KINNEHT 3a CAENKM C
bUHAHCOBM MHCTPYMEHTK, ako ToBa 6u goseno 0o HapyweHune Ha 3N, MMMA3OUN nnm
Apyr1 AencTealiy HOpMaTMBHN aKTOBE.

Mopagun ToBa, oGnMrauMoHepn, KOUTO NpUTEXaBaT KOpPNopaTuBHM obnnraunm, BbLPXY
KOUTO MMa HanoXeH 3anop, HaAMa fa morat ga v npogasart, JokaTto He O6bae 3anuueH
3anopa. Cneag npyemMaHeTo 3a TbproBUs Ha perynupad nasap u cbrnacHo paBunHuka Ha
B®b coenku ¢ LeHHM KHMXKa ce M3BbpLBaT CaMO ako Te He ca Gnokupanu B LI, He e
OTKPUTO MPOM3BOACTBO MO HECBLCTOATENTHOCT WNWN NUKBMAAUUS 332 €eMUTEHTa Ha LieHHUTe
KHWXa, EMUTEHTBT He € B NPOU3BOACTBO NO nNpeobpasyBaHe, AbMAroOBUTE LIEHHN KHMXKA ca C
MbfHM NpaBa 3a nofy4yaBaHe Ha ObIPKUMUTE NIMXBU U ca NNaTUMK NPU HAaCTLNU Nagex.

4.15. TpepynpexaeHue, 4Ye [AaHBLYHOTO 3aKOHOAATESNICTBO Ha AbpKaBaTa
YryieHKa Ha MHBeCTUTOpa U AbpXXaBaTa 4YfieHKa Ha yypeasiBaHe Ha eMUTEHTa MoXe Aa
OKaxke BIIUSIHWE BBHPXY MOJIy4eHUs OT LleHHUTe KHUXa aoxon

Mo ycTtponctBeH akT Cepanuuweto Ha EmuteHTa e B Penybnuka bwvnrapus.
MpeanaraHe Ha LEHHUTE KHMXa U UCKaHe 3a AOMNyCkaHe 3a TbProBus Ce M3BbPLLUBA CaMo B
Penybnuka Bbnrapus.

HaHb4yHO obnaraHe Ha goxoamTe ot Obnuraumm

MHdopmMauusita, n3noxeHa B Tasn 4YacT OTHOCHO OMpeAeneHn AaHbYHW acrekTw,
cBbp3aHu ¢ O6nuraummTe 1 onpeaeneHn AaHbLm, KOUTO ce aAbmxkaT B Penybnvka bonrapus,
e NpurnoXxumMa no OTHOLUeHWe Ha npuTexaTtenute Ha Obnurauumn, B ToBa YMCIO MECTHU U
YyXXOEecTpaHHM Nvua 3a aHbYHM LEenw.

MecCTHM lopugudeckm nvua ca  lpugudeckuTe nuua, ydpedeHu  CbrnacHo
6bNrapckoTo 3aKOHOAATENCTBO, KaKTO U eBPOMencKkUTe akuMoHepHW ApyxectBa (Societas
Europaea), ydpegeHu cobrnacHo PermamenTt (EO) Ne 2157.2001 r. u eBponenckute
koonepauumn (European Cooperative Society), yuypeaeHn cvrnacHo PernameHT (EO) Ne
1435.2003 r., yneto ceganuile e B bnrapua n konto ca BNucaHn B 6brapckm pernctbp.

MecTHn dmamdeckn nuua ca usmyeckute nuua, 6e3 orfnen Ha rpaxgaHcTBoTo,
YMMTO NOCTOsIHEH agpec e B Penybnuka bbnrapus vnn kouto npebusasat B Penybnuka
Bbvnrapmna noeeve ot 183 gHu npe3 Bcekn 12-meceveH nepuog. MecTHu ca cbllo nuuaTa,
YANTO LUEHTBP Ha XU3HEHN MHTEpecKn (KOWTO ce onpeaens oT CEMENCTBOTO, COBCTBEHOCTTA,
MSICTOTO Ha OCbLUECTBsIBAHE Ha TpyaoBa, npodecuoHanHa WunuM cTonaHcka OenHOCT Unu
MSCTOTO, OT KOeTO nuueTo ynpaensiBa cobCcTBeHOCTTa cu) ce Hamupa B Penybnuka
Bvnrapusa, kakto v nuua, m3npateHn B YyxbuHa oT 6bnrapckata gbp)KaBa, HEVHM OpraHu
n/unun opraHusaunn, 6 bNrapckn NPegnpPUATHS U YeHOBETE Ha TEXHUTE CEMENCTBA.

MecTHuTe topnanydeckn n pusmyeckm nuua ca obwo HapuyaHu no-gony ,bvrrapcku
nputexatenu’.

YyxxgecTpaHHn nuua (lopngmyeckn n onsndeckn) ca nuuarta, KoMTto He OTroBapsaT Ha
ropHute geduHuumm. Tesanm nuua ca obwo HapuyaHu no-gony ,YyxgecTpaHHu
nputexarenu’.

Hacmosiwiomo u3noxeHue He e u34yepriamesiHo U uma 3a yes1 eQUHCmMeeHo 0Oa
nocnyxu kamo obwu Hacoku, nopadu Kkoemo He csiedea Oa ce cyuma 3a npaeeH usnu
daHb4YeH cbeem KbM KolUmo u Oa e npumexamesn Ha obnuzayuu. EMumeHmbm
HacmosimesiHO fnpenopbYyea Ha NnomeHyuaaHuUmMe uHeecmumopu 0a ce KOHCysimupam
¢ 0aHBbYHU U NPasHU KOHCYJImaHmu 3a OmHOcuMume KbM msix 0aHbYHU nocreduyu,
6K/TI04YUMeJsIHO OMHOCHO GaHbLYHOMoO obnazaHe e bbnzapusi Ha doxodume, cebp3aHu
c obnuzayuume, u OGaHBLYHUSIM peXum Ha npudobuseaHemo, cobcmeeHocmma u
pasnopexdaHemo ¢ obnuzayuu.

lMocoveHaTta no-gony uWHdopMaumss € cbobpaseHa C AelcTBallata HopmaTUBHA
ypeaba kbM gartata Ha T1o3n [JokymeHTa 3a ueHHuTe kHuka ,ABC PuHaHc® AL He Hocu
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OTrOBOPHOCT 3a nocneasawy TMNMpoMeHM B 3aKOHOAATEeNICTBOTO WKW MpaKTukata Ha
OaHbYHUTE OpraHun rnpu obnaraHe Ha goxoauTte OT obnurauuu.

PexumbT Ha obnaraHe Ha goxoauTe Ha obnurauMoHepwuTe ce onpeaens crnopeg
AencTeawoTo 6brapcko 3akoHogaTencTeo u no-cneyuanyHo 304PJ1 n 3KIMO.

[oxoauTte Ha WHBECTUTOpWUTE OT obnuraumMuTe moraT Aa 6baaT nop dopmarta Ha
NUXBU W/unn npu npogaxta npean nagexa Ha emucusaTa — nofd popmMaTta Ha NoroXuTenHa
pasnuka Mexay NpoAaXkHaTa LeHa 1 ueHaTa Ha npuaobuBaHe.

bbarapcku npurexarenmu

LaHbyu, ObmxkuMu om MecmHu ¢pusudecku nuua
[oxoante Ha nHBecTuTopmute — hmnsnyeckn nuua ce obnarart no pega Ha 300PJ.

CovrnacHo un. 13, an. 1, 1. 9 ot 300PJ1, goxoouTe Ha dwuamyeckuTe nuua,
NPON3TUYaLLM OT NIMXBM N OTCTBLMNKN OT KOPNopaTnuBHM obnvraumm, He nogsiexart Ha AaHbYHO
obnaraHe.

CovrnacHo un. 13, an. 1, 7. 2, 6ykBa “B”, BbB Bpb3ka ¢ 4. 33, an. 3 n 4 ot 340PJ
aoxoamte Ha dumsmdeckuTe nuua ot npogaxba unm 3amsiHa Ha KoprnopaTyMBHU obrnvraumm,
npeacTaBnsiBaliM cymarta OT peanusanpaHuTe npes roguHata nedyanbu, onpegeneHn 3a
BCSIKa KOHKPETHa caenka, HamaneHa cbC cymaTta OT peanuanpaHuTe npes roguMHaTa 3aryom,
onpeaeneHn 3a BcsAka KOHKpeTHa caenka nognexaT Ha AaHbuyHo obnaraHe. PeanvaupaHata
neyanba.saryba no npeaxoOgHOTO M3peyYeHue 3a BCHAKa cOenka ce onpegens, Karto
npoaaxHara LueHa ce HamansBea c LieHaTa Ha npugobusaHe Ha OMHAHCOBMS aKTMB.

HaHbyu, dbrmkumMu om MecmHu ropuduyecku nuua
Hoxoante Ha obnurauMoHepuTe — LOpUANYECKM Nua ce obnarat no peaa Ha 3KIO0.

BpyTHMAT pasmep Ha nonyvyeHuTe NUxBM No obnuraummTe, KakTo U LOXOAuUTe OT
npogaxbata MM npeam nagexa Ha emucusTa, NpeAcTaBnsBalLM NONOXUTENHaTa pasnuka
Mexay npodaxHaTta LeHa u oTdeTHaTa CTOMHOCT, Ce BKIoyBaT B obrnaraemarta OCHOBa, Bb3
OCHOBa Ha KOAITO ce hopMmpa AaHbYHaTa OCHOBa 3a ornpefensHe Ha daHbka no pega Ha
3KMNO. HauvHbT Ha onpegensHe Ha obnaraemata nedan6a, [aHbYHUTE CTaBKW,
AeKnapupaHeTo M BHACAHETO Ha AaHbUMTE Ce M3BbLPLUBA B CbOTBETCTBME C AeucCTBaLLMTE
pasnopenbmu Ha 3KI10.

CobrnacHo 6bArapckoTo 3akoHOAATENCTBO, HAKOW KaTeropmm WHCTUTYLIMOHANHK
NHBECTUTOPU ca ocBoboaeHn OT obnaraHe ¢ KopnopaTUBEH AaHbK M306Lo (B TOBa YMUCMO U
MO OTHOLLUEHWE Ha JoXOAMTEe UM OT NIUXBWU M OTCTBIMKU OT obnuraunm, n oT pasnopexgaHe c
duHaHcoBM akTuBM). TakMBa AaHbYHM NpedepeHuMrM ca NpeaBuOeHU MO OTHOLIEHME Ha
KONEKTUBHUTE WMHBECTMLMOHHU CXEMW, KOUTO ca AonycHaTu 3a nybnuyHo npeanaraHe B
Penybnuka bBbnrapusi, HauuoOHanHWTE WHBECTUUMOHHM (POHAOBE W anTepHaTUBHUTE
WHBECTULMOHHN POHAOBE, Cb34afeHN 3a U3NBbIIHEHMETO Ha (PMHAHCOBU WMHCTPYMEHTU Bb3
OCHOBa Ha (PUHAHCOBM CrnopasyMeHus Mo cMucbria Ha un. 38, naparpad 7 ot PernameHt
(EC) Ne 1303.2013 Ha EBponewnckus napnameHT u Ha CbBeTa oT 17 gekempu 2013 r. 3a
onpegensHe Ha obLwonpunoxmMmn pasnopenbu 3a EBponenickus ¢oHO 3a pernoHanHo
passuTne, EBponeickns coumaneH goHa, KoxesmoHHus dona, EBponenckuns semenerncku
doHA 3a pas3BUTUE Ha cenckntTe panoHn n Eesponencknst oHa 3a MOpPCKo Aero n pubapcTeo
N 3a onpegensHe Ha obww pasnopendbu 3a EBponenickus oHA 3a pernoHanHo passutue,
EBponerickna counaneH doHg, KoxesnoHHusa doHa u EBponenckna coHa 3a MOPCKO Aeno u
pubapcTeo 1 3a oTMsiHa Ha PernameHT (EO) Ne 1083.2006 Ha CbBeTa (OB, L 347.320 ot 20
aekemspu 2013 r.) no 3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE WMHBECTULMOHHN CXEMU U Ha
ApYyrM npeanpusatust 3a KOnekTmBHO wuHBecTupaHe (un. 174 ot 3KIMO), npuxoguTte Ha
yHUBEpCanHuTe u npoecmoHanHMTe NeHCMOHHM oHAOoBe, (poHOoBETE 3a AOMBIHUTENHO
AOOpPOBOMHO NEHCUOHHO ocurypsisaHe, oHAOBETE 3a [OMbIHUTENHO A06GPOBOSHO
ocurypsieaHe 3a 6e3paboTtuua n/vnm 3a npodecmnoHanHa ksanudukaums (un. 160, an. 1, un.
253, an.1 nun. 310, an. 1 ot Kogekca 3a couunarnHo ocurypsieaHe).

YyxaecTpaHHU npuTexarenu
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lMpedynpexdeHue! JaHb4HOMO 3aKkoHOOamesicmeo Ha Obp)Xasama 4YJiIeHKa Ha
uHeecmumopa u ObpXaeama 4YJjleHKa Ha yYypedsieaHe Ha eMumeHma Moke 0a OKaxke
eJlusiHUe 8 bPXY NoJly4eHUss om UeHHUme KHuxa 0oxo0.

HaHbyu, dvrmkumu om YyxdecmpaHHU u3udecKu U ropududecku nuya

B o6wums cnyyan, YyxxgectpaHHUTe usnMyecky nuua ca AaHbYHO 3aQbiMKEHM KaKTo
3a JOX04M OT NMXBW, KaKTo U OT npoaaxba, 3aMsiHa unu apyro BbamesgHo NPexBbpIsHe Ha
KOprnopaTuBHM obnuraumMn OT M3TOYHMUM B Bbnrapusi, korato He ca peanuavpaHu 4pes
onpefeneHa 6asa B cTpaHaTta.

OkoHyaTenHUAT aaHbk € B pasmep Ha 10 % u ce onpegensa Bbpxy 6pyTHata cyma Ha
nony4YeHnTe NMXBU, CbOTBETHO BbPXY MONOXUTENHATA pasnnka Mexay npofaaxHaTa LeHa Ha
obnurauuuTe U JOKYMEHTANHO gOKa3aHaTa ueHa Ha npugobueaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3unT.12,an. 2 an. 4 BbB Bp. 4n. 46, an. 1 ot 344PJ1).

MpedBnaoeHo € UM3KMKYeHWe OT npuHUMNa 3a obnaraHe no OTHOLWEHWEe Ha
YyxxgectpaHHu msmyeckn nuua, YCTaHOBEHM 3a JaHbYHM LEeNv B AbpXaBa - 4YfeHKa Ha
EBponenckua cblo3, Kakto M B fApyra AbpxaBa - cTpaHa no CnopasymeHueTo 3a
EBponenckoTo MKOHOMWYECKO MPOCTPaHCTBO. Te ca MpupaBHEHM KaTo CTaTyT C MECTHUTe
h13ndeckn nmua n ce Nons3eaTt CbC CbLUUTE NpedepeHUnn, KaTo CbrnacHo yn. 37, an. 7 BbB
Bp. un. 13, an. 1, 7. 9 ot 344®PJ1, nuxBuTe No kopnopaTUBHM ObNUrauuKn, NOnydYeHn oT Tesn
nuua, cbWwo ca Heobnaraem [oxod, HO goxoguTe oT npogaxba, 3amsHa wnuM Opyro
Bb3Me3HO NpexBbprsiHe Ha obnurauun ce obnarat no obLns pen ¢ OKOHYaTeNneH JaHbK B
pasmep Ha 10% (4n. 37, an. 1, 1. 12, an. 4 BbB Bp. 4n. 46, an. 1 ot 344dJ1).

CwvrnacHo 3KIO, poxoaute Ha 4YyXXOECTPaHHUTE pUOMYECKM nvua OT JIMXBU UK
pasnopexgaHe ¢ obnurauun, Korato He ca peanuampaHu Ypes3 MACTO Ha CTomnaHcka OEeVHOCT
B CTpaHaTa, noaniexar Ha obnaraHe C OKOHYaTesNeH AaHbK Npu M3To4HMKa B pasmep Ha 10
%, KOWTO Cce HauducnsBa BbpXy OpyTHMA pasmep Ha NUXBUTE, CbLOTBETHO BbPXY
nonoXxutenHaTta pasnuka Mexay npogaxHata UM LieHa U TaxHaTa AOKYMEHTarnHo gokasaHa
LeHa Ha npugobueaHe (4n. 195 BbB Bp. yun. 12, an. 2 n 3 nyn. 200, an. 2 ot 3KI10O).

Cnoroaowv 3a nsbgaresaHe Ha ABOMHOTO AaHbYHO obnaraHe

YyxgecTpaHHMAT  npuTexaTen MoXxe [ga noanexm Ha  ocBoboxaaBaHe,
Bb3CTaHOBSIBAHE WNW MOM3BaHe Ha OaHbYeH KpPeauT Ha Lenus unu 4act oT OGbnrapckus
noaoxodeH OaHbK, ako mexay bbnrapua n abpxaBarta, 3a KOATO TOM € MECTHO fnuue, € B
cvna cnorog6a 3a nsbsireaHe Ha 4BOMHOTO AaHbYHO obnaraHe (,COOO0”).

Mpouenypata no npunaraHe Ha AaHbYHUTE OBGNEKYeHUsT 3a JvyKOecTpaHHM nuua,
npeasuaeHn BbB Bnesnu B cuna CUNOAOO, e ypeaeHa B rnaea wecTHageceTa, pasgen Il ot
[daHbyHO-OCUTypUTENHNS nNpouecyaneH kogekc. Korato obWwuaT pasmep Ha peanuanpaHuTe
aoxoan Hageuwasa 500 000 nB., YyXOECTpaHHOTO fnvue crnedBa ga YAOCTOBeEpWU npepq
Obnrapcknte opraHuM no NPUXOAMTE HaNMMYMETO Ha OCHOBaHWA 3a npunaraHe Ha CUOOO.
YyxagecTpaHHMAT npuTexaTen Ha obnuraumMm uma npaeo ga nonsBa CbOTBETHOTO AAHBYHO
obnekyeHne, KaTo 3a LenTa nogage uckaHe no obpasel, NPUMAPYXKEHO C AoKasaTencrsa,
yaocToBepsiBawm: 1) 4e e MecTHO nuue 3a gbpXkaBaTa, ¢ KosTo bbnrapusi e cknroumna
cboTBeTHaTa cnorogba 3a usbarsaHe Ha ABOMHOTO AaHbYHO obnaraHe (4pes3 nogaBaHe Ha
yAOCTOBEpPEHNE, M30ageHo OT AaHbYHMUTE OpraHn Ha CbOTBETHaTa OAbpXasa, v no Apyr
Ha4yMH, B CbOTBETCTBME C OOuyamHata npakTMka Ha JyxgecTpaHHata JdaHbuvHa
aAMUHUCTpauMs); 2) Ye e npuTexaTten Ha goxoda ot obnuraumute (4pe3 nofaBaHe Ha
Aeknapauus); 3) 4e He NpuTexaBa MSCTO Ha CTOMaHcKa AEVHOCT unu onpegeneHa 6asa Ha
TeputopuaTa Ha Penybnuka bbnrapus, oT KOUTO NPOU3X0X4aT CbOTBETHUTE AOX0AWN (4pe3
nogaBaHe Ha Aeknapauusi); M 4) ye ca M3NbIHEHUM BCUYKU MPUIIOKUMW N3NCKBaAHWUS Ha
cbotBeTHaTa CUNOOO (4pe3 npeacTaBsHe Ha oduumManeH OOKYMEHT WU OPYro MUCMEHO
AOKa3aTencTeo).

OcBeH TOBa, Ha BbrrapckuTe opraHu nNo nNpuxoaute crieasa ga 6bae npeacraBeHa
AOMbIIHUTENHA [AOKYMeHTauus, y4oCTOBepsiBalla Buaa, pasmepa M OCHOBaHMATa 3a
nonyyaeaHe Ha goxoga. CbrnacHo pasnopegbarta Ha un. 138, an. 1, 1. 5 ot [aHbuHO-
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OCUrypUTEnHMs npoLiecyaneH KoAeKc Npy JOXOAM OT AbPXKaBHU, OOLLMHCKU U APYTY ObHITOBM
LEHHM KHWXa, KoraTo He ca OCBOOGOAEHM OT AaHbYyHO obraraHe ce WM3MCKBa MOMMEHEH
cepTucmrkaT 3a COGCTBEHOCT C OTPA3EHN B HEFO NIMXBU U/UMN OTCTBIKK; KYMOHM 3@ NINXBU NO
obnuraumMmn unu gpyr JOKYMEHT, yAOCToBepsiBaLl, cCOOCTBEHOCTTa U pa3Mepa Unv HavyuHa Ha
onpeaensiHe Ha NUXeuTe.

B cnyuyan, 4ye obwmAT pasmep Ha NUXBUTE UNN HAKAKbB APYr AOXOA, NfaTteHun oT
EmuteHTa, He Hagxebpnsa 500 000 neBa 3a egHa roguHa, YyxaecTpaHHUAT npuTexarten He
e ONbXeH Aa nopjaBa uckaHe 3a npunaraHe Ha CUOOO po 6bnrapckute opraHu no
npuxogute. Tonm Tpabea obayve pfa ypoctoBepu npend [OpyXeCcTBOTO HanMynMeTo Ha
ropenocoyeHnte obctoATenctBa W ga  NpeacTaBuM  FOPEONUCaAHUTE  AOKYMEHTH,
yOocToBepsiBaLLM OCHOBaHMsATa 3a npunarade Ha CUOO0O o1 cTtpaHa Ha [JpyXecTBoTo.

3aObInKeHVs 3a yabpkaHe Ha JaHbK

[pyXecTBOTO Lie yabpXa U BHACS AaHbK NpU U3TOYHMKA, B CllyvyanTe npeaBuaeHn B
AEeNCTBaLLOTO AaHBbYHO 3aKOHOAATENICTBO, CbIMACHO NpeacTaBeHaTa no-rope B HacTOALLMS
pasgen, uHdopmauums. Korato nnateubT Ha AOXOAWUTE He € 3aQbilKeH [Aa yabpXka U BHacs
[AaHbka, TO ce BHacs OT nony4yaTens Ha goxoaa.

4.16. M.EleHTVI(bVIKaLIVIOHHVITe AaHHU U OaHHUTEe 3a KOHTAKT Ha npeanoxwurtens
n/vnun Ha nnueTo, KoeTo UCKa AOoNyCKaHe Ha UeHHU KHUNXa A0 TbproBus

JlnueTo, koeTo We ncka gonyckaHe OO TbProBusi Ha perynuvpaH nasap 3a LEeHHU
KHWXa 3a HacTodwara emucus obnuraumm e nHeBecTuumnoHeH nocpedHuk “ABC dunanc” A,
EVK 200511872, ¢ ngeHtndmkaumoHeH kog Ha npasHus cybekT (Legal Entity Identifier - LEI)
8945006N483IFCZMNL10, Ha ocHoBaHWS noanucaH [JOroBop C OpPYXeCTBOTO EMUTEHT.
‘“ABC ®uHaHc” Al e cbC cepanuuwe wm agpec Ha ynpasnenue rp. Codwmsa, o6yn. ,T.
AnekcaHgpos” 117, TenedoH Ten. + 359 2 816 43 70, nuue 3a KOHTAKT - boxungap YaHkos,
eneKkTpoHHa nowla - info@abc-finance.eu.

5. PEOAMYCNOBUA HA NYBJIMMHOTO NPEANAIAHE HA LLEHHU KHUXXA

Ycnoeusi, cmamucmuka OMHOCHO npedsiazaHemo, MpPO2HO3eH 2paghuk u
delicmeusi, Heo6xodumu 3a nodaeaHe Ha 3asieJ/ieHuUs 3a npedslazaHemo

5.1. YcnoBus, Ha KOUTO ce noaYnHABa npeanaraHeTo

O6nuraumMnTe ca nNPeAnoXeHNW Ha WHBECTUTOPUTE MNPW YCMOBUSITA HA YacTHO
npeanarade. C HacTosWMAT [JOKYMEHT 3a LieHHUTE KHWXKa ce Uenu perucrpauusita Mm 3a
BTOPUYHA TbProBUsi Ha perynupaH nasap, KOeTo Aa HanpasBu pasnopexpgaHeTo ¢ TaX Mno-
necHo 3a MHBecTUTOopuTe. HseAMa rapaHuusi, Ye MHBECTUTOPUTE LLe XenaaT aa npopanat
npuTexasaHuTe OT TAX obnuraumm.

5.2. MnaH Ha pa3npocTpaHeHue u pasnpeaeneHue

Mokynknte M npogaxbute Ha obnuraummM OT HacTosiLata emucus morat ga ce
CKITHOYBAT, KaKTO Ha perynupaH nasap (cneg permctpauusta um 3a TbproBust Ha CermeHT 3a
obnuraummn Ha BOB), Taka 1 M3BBLH Hero.

®dusnyecko unNu pUONMHECKO nuue, KOEeTO Wcka fa 3akynu unuM ga npogage
KopnopaTvBHM obnuraumn ot EmucusaTta, cnegBa ga CKYM LOMOBOP C MHBECTULMOHEH
NOCPEAHMK, BKIIOYMTENHO TbproBcka GaHKa, KOATO MMa paspelleHve 3a M3BbpLiBaHe Ha
CAENKM C LEHHM KHWXKa, N Aa Jafe Ha NnocpeaHuka BannaHa nopbyka 3a noKynka, CbOTBETHO
3a npogaxba Ha KoprnopaTMBHM obnurauun. WManuckBaHMsATa KbM CbObPXaHMETO Ha
nopbykMTE ca pernameHTupanHm B Hapeaba Ne 38 Ha KOH. Bcekn nocpegHuk cam onpegens
obpasey Ha nogaBaHuTe Nopbykn. Camnte NOpPBYKKN ce nogasaT B cboTBeTCcTBUE ¢ ObWNTE
YCNOBUSI Ha KOHKPETHMS MNOCPeaHWK W npaBuniata 3a W3NbIIHEHWE Ha  KIIMEHTCKU
HapexaaHus.

tOpuanyecko nuue noaaea nopbyka 3a MoOkKyrnka unu npogaxba upes 3aKOHHMS Cu
npeacraBuUTen, KOMTO NpeacTaBsi AOKYMEHT 32 CaMOSIMYHOCT M Mnpunara konve OT Hero Kbm
nopbykata. KbM nopbykata ce npunaraT U yOOCTOBEPEHME 3a aKTyallHO CbCTOsiHME Ha
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obcTrosiTencTeata no naptTugata Ha OPUAMYECKOTO nuue B TbproBCKUS PEerncTsp,
peructpauus no EMK n ygoctoBepeHue 3a gaHbyHa peructpauus. MpunoxeHusTa crnensa
Aa 6baaTt 3aBepeHn OT 3aKOHHUSI NpeacTaBUTEN Ha KOPUANYECKOTO NULE.

dusnyecko nuue nogaBa nopbykaTa NMYHO, NMPU KOETO MNPEACcTaBsi AOKYMEHT 3a
CaMOIUYHOCT U npwunara Konme oT Hero.

MopbykaTa Moxe Oa Obae nogageHa M OT MbMHOMOLLUHMK, OBMAcTEH C U3PUYHO
HOTapuManHoO 3aBepeHO MbMHOMOLIHO. [TbNMHOMOWHUKLT crneaBa fda  npeacTasu
MbJIHOMOLLHOTO U JOKYMEHTUTE, MOCOYEHM MO-Frope KaTo NPUMOXKEHUSI KbM MopbykaTa.

OTTernsaHe Ha nopbykaTa 3a NOKyMNKa Ha LeHHUTE KHWXa Moxe Aa 6bae u3BbpLlueHO
B NMCMeHa bopma OT CTpaHa Ha MHBECTUTOpPA, NPWU NOSIOXKEHNE, Y€ OO0 CbOTBETHUS MOMEHT
HAMa CKMoYeHa caenka, NnpeamMeT Ha npegBapuTenHo nogageHarta nopbyka 3a 3akynyBaHe
Ha LLEHHUTE KHMXa 1 B CbOoTBETCTBUE C [NpaBunHuka Ha bPhb.

MHBECTUUMOHHMAT NOCPEeAHMK WU3NbMHSABa MopbykaTta, ako ToBa € Bb3MOXHO.
Bopcata, KakTo M WMHBECTUUMOHHMUTE MOCPEAHULM, Ype3 KOUTO € CKIYeHa MOKYMKo-
npogaxbara, n3sbpLBaT HeobxoaMMUTe OENCTBUS 3a permcTpupaHe Ha caenkarta s L. LI
M3BbPLLBA BNMCBaHe Ha NpexBbpruTenHaTa caernka B KHurata Ha 6e3HannyHu obnuraumm
eJHOBPEMEHHO CbC 3aBepsiBaHe Ha cMmeTkaTa 3a 6e3HanvyHu KoprnopaTtuBHu obnurauumn Ha
npuobpeTaTtena ¢ npugobutuTe KopnopaTuBHM ObGNMraumMuM, CbOTBETHO 3adbihkaBaHe Ha
cMmeTkaTa 3a 6e3HanuyHu KoprnopaTuBHM obnuraumm Ha NPexXBbLPAUTENS C NPEXBbPIEHNTE
KoprnopaTuBHM obnurauumn.

CbrnacHo pencTtBawmuTe KbM [gaTata Ha HacTosawMs LOKYMeHT npaswna, L
perncTpypa caenkaTta Ao 2 gHW OT cknoyBaHeTo 1 (T+2), ako ca Hanuue HeobxogumuTe
KopnopaTtvBHU OGnMrauum n napuyHM cpeacTtea (Npu OOCTaBKa cpelly nnawiaHe) u He
CbLLECTBYBaT APYr1 NPeYkn 3a TOBa, U akTyanuampa kHurata 3a 6e3HanmyHn kopnopaTuBHM
obnuraumm Ha EMuTeHTa, KOATO ce Boaun OT Hero. LIl nsgaea HenpexBbpnum OOKYMEHT 3a
permcTpaums B nossa Ha KyrnyBada Ha KoprnopaTyBHM obnuraummnte (oenosvtapHa pasnucka),
KOWTO CMy>W 3a yCTaHOBsiIBaHe npasara no Tax. [JoOkyMEeHTBLT 3a perncrpaums ce npegasa Ha
HOBMSA NpUTEXaTten Ha KopnopaTUBHUTE 00NUraLmMn OoT MHBECTULIMOHHUSA NOCPEOHUK, C KOUTO
€ CKIounn 4orosop.

CTpaHuTe No [OroBopu 3a 3aMsiHa, JapeHue W Opyru, ¢ npeameT KoprnopaTUBHM
obnurauum, KakTo M HacnegHuUMTE Ha NouMHan obnurauMoHep, nomnseaTt ycryrute Ha
MHBECTULIMOHEH MNOCPeaHVMK KaTo pPerucTpaumMoHeH areHT, OTHOCHO BnWCBaHe Ha
npexebpnsHeTo B pernctpute Ha L[, cbOTBETHO BbLB BOAEHAaTa OT HEro KHWra Ha
obnuraunoHepuTe Ha [pyXecTBOTO, BKIIOUMTENHO M 3a U3aBaHe Ha HOB y4OCTOBEPUTENEH
[AOKYMEHT 3a pernctpaumsi B nossa Ha npuobpeTtatens Ha kopnopaTuBHUTE obrnmraumm.

5.3. LleHa

LleHata, Ha koATO EMUTEHTBLT wWe npeanoxu obnuvraummte 3a TbproBusi nNpu
CTapTupaHe Ha TbproBusiTa Ha perynupaH nasap e 6bae HoMMHanHaTa CTOMHOCT Ha efgHa
obnurauus, kodto e B pasmep Ha 1 000 (xunsaga) neea. LleHata 3a nokynko-npogaxba 3a
Lenusa Nnepyoa Ha TbproBust Ha perynupaHd nasap cnej ToBa Lie ce onpenenst B 3aBUCUMOCT
OT TbPCEHETO W NpeanaraHeTo Ha LeHHaTa KHura.

lMpn TbProBMsi Ha UEHHW KHWXKa Ha perynupaH nasap WHBECTUTOpUTE ObIbKaT
TaKCU.KOMUCUOHHM CbINAacHO TapudaTta Ha CbOTBETHWUS WHBECTULUMOHEH MOCPeaHUK,
Tapudata Ha BOb 1 TapudaTa Ha L. EMUTEHTBT He e npeasmann cneumduyHn pasxoaum,
KouTOo Aa 6baaT NoeTn OT MHBECTUTOPUTE.

5.4. NMnacupaHe n noemaHe

HacToawoTto gonyckaHe [0 TbproBus ce peanusvpa caMO Ha TepuTopusiTa Ha
Penybnuka Bwnrapusa. Huto UMM, Ha KOWTO € BB3MNOXEHO M3roTBAHETO Ha MPOCNEKT 3a
AornyckaHe A0 TbproBusi HAa eMucus obnuraumm, HATO Apyru cybekTn, ca ce cbrnacunm ga
noemart emucusiTa Ha 6asata Ha TBbpA aHraXXUMEHT, KakTo U HaMa CybeKTun, cbrnacasalim
ce Aa nnacupaTt emucusiTa 6e3 TBbpA aHraXXMMEHT U NPU YCNoBMATa Ha LOrOBOPEHOCT 3a
,AonaraHe Ha MakcuMmanHu ycunusa”. BCUMYKM KHWKa ca BGunu ycnewHo nnacupaHu npu
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ycnosusaTa Ha HenybrnmyHo (YacTHo) nnacupaHe ypes UM ,ABC duHaHc” All, cbe ceganuue
n agpec Ha ynpasnenue: rp. Cocus, 6yn. ,Togop Anekcangpos” Ne 117.

Bcuukn obnuvrauum oT Hactosiwata eMucust ca  PerucTpupaHm no CMeTku B
.LieHTpaneH genosutap” AL. MNnawaHuaTa nNo nMxBuMTe M rMaBHULATA LWE Ce M3BbpLUBAT
ypes UA. Agpec Ha LU rp. Codoums, yn. . Tpu ywumn” Ne 6, eT. 4.

6. AOMNYCKAHE Ao TbProBuAd n OPIrAHU3ALNA HA
NOCPEAOHUYECTBOTO

6.1. UHchbopmauma ganu npepnaraHnTe LeHHU KHUXKA ca unu we 6baaT o6ekT Ha
3asiIBfieHMe 3a AonyckaHe OO0 TbpProBUsl C Orfieq Ha TAXHOTO pa3npocTpaHeHue Ha
perynupaH nasap, Ha Apyrv nasapv Ha TpeTu AbpXaBu, Ha nasap 3a pactex Ha MCI
unm Ha MCT, kaTo CbOTBETHUTE Na3apu ce noco4Bar

Emucusita obnurauum ce npepgnara 3a AonyckaHe OO TbproBusi Ha perynvpaH nasap
Ha LEHHM KHWxa. MIHBeCTUTOpUTE, KOUTO MpOSsiBABAT MHTEPEC KbM NpeafiaraHnTe LeHHU
KHWXKa, mMoraT ga ce OoObpHaT KbM BCEKM WMHBECTULMOHEH MnocpeaHuk, yneH Ha BOb 3a
OCbLLEeCTBSIBAHE Ha CAerka ¢ npeanaraHuTe KopnopaTtuBHU obnurauum.

HacTtoawmar [JokyMeHT 3a LeHHUTe KHWKa € 3a JonyckaHe Ha obnurauuuTte Ao
TbProBuUs Ha perynvpaH nasap Ha LeHHU KHWXa eamHcTBeHo B Penybnvka Bwnrapus.

YyxxaecTpaHHU MHBECTUTOPU, KOMTO HE ca MECTHU Nvua 1 Bb3HaMepsiBaT Aa 3akynsaTt
obnuraumm, TpsibBa Aa ce 3arno3HasT C NPUMOXKUMUTE 3aKOHW B TEXHUTE HOPUCOUKLIN.

Bbnrapckute MHBECTUTOPWU, KAKTO M YyXXOECTPaHHUTE MHBECTUTOPU (OOKOMKOTO TOBA
e [AONnycTMMO 3a MOocrnedHMTe CbIfacHO ropHus naparpad) we vMMaT Bb3MOXHOCTTa Aa
3aKkynyeaTt obnurauum Ha paBHM Havana.

Cnep noTBbpXKOaBaHe Ha NpocnekTa 3a AonyckaHe 40 ThbProBus Ha perynupad nasap
oT KomucuaTa 3a puHaHCOB HaA30p M BNMCBaHE Ha eMucusita B pernctbpa no yn. 30, an. 1,
T. 3 or 3KO®H, HacToslaTta eMuMcusa LEHHU KHWKa Le Obae 3asiBeHa 3a TbproBusi Ha
CermeHT Ha obnuraumm Ha bOB. YkasBaHeTo Ha ToBa ob6CTOATENCTBO He TpsAbBa chb3faBa
BreYyaTneHme, Ye OOMNYyCKaHETO OO0 TbpProBus Ha LieHHUTE KHka Ha BPB HenpemeHHo Lwe
6bae onobpeHo. He ce npeaBwkaa kaHomaaTcTBaHe 3a AOMycKaHe A0 TbProBus Ha Apyru
pPaBHOCTOWHU Nasapu.

B cnyyan Ha ogobpeHue Ha lNpocnekta oT cTpaHa Ha KPH ce ovaksa obnuraumute
Aa 6vgat gonycHaTtu oo Teproeusi Ha B®B Ha nnu okono 15.10.2021 .

Cnepg notBbpxaaBaHe Ha [lpocnekta 3a gonyckaHe OO0 TbproBus Ha perynvpad
nasap ot KomucusaTa 3a omHaHCOB Hag30p M BNMCBaHE Ha emucusita B pernctbpa no yn. 30,
an. 1, 1. 3 ot 3K®OH, e BbL3MOXHA perncTpauusita Ha HacToslarta EMUCUS LEHHN KHXKa 3a
Tbproeusd Ha MHorocTpaHHaTa cuctema 3a Tbproeust MTF — Sofia. Kbm gaTtata Ha nsrotesiHe
Ha To3u lNMpocnekT, C[l Ha EMUTEHTa He e B3eno peLleHne 3a TakaBa perncrpauus.

6.2. Bcuukm perynupaHu nasapm, nasapu Ha TpeTyu AbpKaBu, Nasapu 3a pacTex
Ha MCI nnu MCT, Ha KOUTO, JOKOJNIKOTO € U3BECTHO Ha eMUTEHTa, Beye ce TbpryBar
LeHHM KHMXa OT CbLUMA Krac, KOUTO Ce UNU e ce npepnara nyonmyHo unu gonycka
0O Tbproeus

KbM gatata Ha HacTosIWmsl AOKYMEHT, EMUTEHTBT HSIMa JonycHaTa 4O TbproBusi Ha
perynupaH nasap emucusi obnuraumm oT cblums Knac.

6.3. Mpu gonyckaHe A0 TbProBusi Ha perynupaH nasap, MMeTo U agpechbT Ha
nuuara, noenu TBbLPA aHraXXMMeHT Aa AeNCTBaT KaTo NocpeaHMUM Npu TbpryBaHe Ha
BTOPUYHMSA nasap, KaTo NpPenocTaBsAT JMKBUAHOCT Ype3 KOTUPOBKU ,KynyBa“ wu
»,NpoAaBa‘“, KakTo U oNnMcaHne Ha OCHOBHUTE YCIIOBUA Ha TEXHUS aHTAXKUMEHT

[pyXecTBOTO He € aHraxupano WHBECTULMOHHW MNOCPeaHuuUMn, KOUTO Aa noemaT
3agbiKkeHne ga 6baaT nocpegHnuM M ga ocurypsiBat JIMKBUOHOCT Ha BTOPMYEH Masap Ha
eMncusaTa Ypes KOTMPOBKM ,Kynyea” n ,npogasa”.
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6.4. EMMCMOHHATa LeHa Ha UeHHUTe KHUXa

Ob6nuraumuTte OT HacToswata emucus Osixa NpeanoXeHW Ha MHBECTUTOPUTE MO
€MWUCUOHHA LieHa paBHa Ha TsXxHaTa HOMUHanHa ctomHocT oT 1 000 neea 3a 6pon.

7. OOMBJIIHUTENHA UH®OPMALIUA

7.1. Ako B AOKYMeHTa 3a LieHHU KHMXKa ca NOCOYeHU KOHCYNTaHTU BbB Bpb3Ka C
AafeHa eMUCUA - fieKnapauma 3a ToBa B KaKBO KayecTBO ca AeNcTBanu

OpyXecTBOTO He € Haemano KOHCYNTaHTW BbB Bpb3ka C HacToswarta emucus
obnurauum c¢ mskntodeHne Ha UM Ha KOMTO e BBL3MOXEHO M3rOTBSAHETO Ha MPOCMEKT 3a
JonyckaHe 00 TbproBust Ha emucus obnuraumm ,ABC ®duHaHc* ALl, KOWTO He OencTBa B
Ka4yeCTBOTO Ha BbHLLEH KOHCYNTaHT.

7.2. WHpukauma 3a papyra wHdopmauusa B [lpocnekta 3a ponyckaHe Ao
TbProBuA Ha LLlEHHUTE KHMUXA, KOATO € oAuTMpaHa unu npernepgaHa ot onpeaerieHn no
3aKOH OAUTOPU U KOoraTto oaMTopUTe Ca U3roTBUIIM AoKNaa

OcBeH nocoyeHuTe prMHaHCOBM OTYETM B [JOKyMEHTa 3a LiEeHHU KHUXa Ha EmuTeHTa
He e noco4YBaHa MHgopMaUUs, KOATO € oauTupaHa WUnu nperrnegaHa oT onpeaeneHu no
3aKOH OAMUTOPW M KOoraTo oguTOpuUTe ca U3roTBWUMM AOKNaa.

7.3. erAVITHVITe peﬁTMHrM Ha UeHHUTe KHUNXa, onpeageneHn no nCckaHe Uin CcbC
CbTPpyAHNYeCTBO Ha eMUTEeHTa

EMUTEHTBLT unM HeroBuTe AObATOBU LEHHUM KHWXKA HAMAT MpUCbAEH KpeauTeH
PENTUHT.

8. MH®OPMALMUA 3A TAPAHTA ,3A APMEEL* ALl
8.1. CbLWHOCT Ha rapaHuusaTa No emucusTa

CvrnacHo Pewenne Ha C[ Ha OpyxectBoto ot 03.06.2021 r., 3a obesnevaBaHe
B3eMaHuATa Ha oOnMrauMoHepuTe MO rnaBHULATA Ha OONUrauuoHHMA 3aem C obuia
HOMMHanHa CToMHOCT B pa3mep Ha 20 000 000 neea ,MMAPK* ALACWUL ckntoum cbe ,3AL
Apmeen” Al, EMK 121076907 n nogabpka OOroBOp 3a 3acTpaxOBKa Ha BCMYKM MnallaHus
no obnuraumMoHHaTa eMncus CpeLLly pucka oT HennawaHe, B Non3a Ha Bcekun obnuraumoHep,
Ha KOSTO WU Ja e ObmKMMma U M3nckyema BHocka (6e3 3HayeHMe Ha OCHOBaHMEeTO 3a
OBbIMKMMOCT U U3UCKYEMOCT, BKIIOYUTENHO B CriydyauTe Ha o0siBABaHe Ha Hactosdwara
eMuCusi 3a NPeacpovHO M3MCKyeMa) Mo rnaBHUuA W/WnyM JOroBOpHa NMxBa MO emucusaTa
obnurauymun. 3actpaxoBkaTa He NMOKpMBa fNINXBM 3a NPOCPOYMNE, HEYCTOMKN U BCAKAKBU APYrn
3agbikeHuna Ha ,[MAPK* ACWL, ocBeH 3agbimkeHmsaTa My 3a 3annaljaHe Ha rnaBHuunTE U
JINXBUTE NO HacTosLlaTta eMucusa obnuraumn.

BuaobT Ha 3acTpaxoBkaTta e ,O6nuraumoHHn emmncumn. ObuwaTta arperaTHa CTOMHOCT
Ha 3acTpaxoBaTtefiHata nonuua Bb3anu3a Ha 25 582 455.40 ne. CpokbT Ha nonuuaTa € 4o
24.07.2030rr.

3a obnuraumnte We ObaaT npunaraHM CbOTBETHO pasnopeabute Ha 3IMMLUK
OTHOCHO [loBepeHuka Ha obnuraumoHepute U obesneyaBaHe Ha nybnMyHa emucus
obnuraunm.

8.2. O6xBaT Ha rapaHuusTa

[laTata Ha cknioyBaHe Ha 3acTpaxoBartenHarta nonuvua e 09.06.2021 r. ¢ Ne 21 100
1408 0000928894, cbe cpok go 24.07.2030 r.

3acTtpaxoBatensat ,3AL Apmeel’ nokpuBa HeU3NbiHEHWE Ha OONUraunoHHO
3agb/okeHne ot obnuratopa MAPK* AOCWL, kbM KOWTO M A € KOHKPETHO onpeaeneH
obnuraymoHep, OTHOCHO HeusnnawaHe KbM CbLMS Ha Ob/DKMMa KynoHHa nuxsa wu/vnu
rmaBHMLA OTHOCUMW KbM NpUTEXaBaHW obnuraumm ot emmtMpaHa obnuraumoHHa emmucus ¢
ISIN kog BG2100006217, 3acTpaxoBaTenHaTta 3awura No nonuuaTta 3acTpaxoBaTens
ocurypsiea B cboTBeTcTBMNE ¢ OBLINTE YCroBms, KOUTO Ca HepasgenHa YyacT OT cbLyata.
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CobrnacHo yn. 5 ot O6wmTe ycrnoBus 3a 3acTpaxoBaHe Ha OONUrauMoHHN eMUCUKN Ha
~3AL Apmeen” Al npynoXxumm KbM 3acTpaxoBaTtenHaTa nonuua NoKpUTUTE PUCKOBE ca:

MokpuT puck Moxe aa 6bae Bcsika egHa OT A0MyNnoCcoYeHUTe NPUYNHK 3a CnpaHe Ha
ABIDKMMUTE NOracuTenHu nnawaHns Nno obnuraumoHeH 3aemM no oTAesNHo:

e BaHKpyT B CMWCbN Ha u3MNagaHe Ha eMUTEeHTa B HEMNaTexocrocoBGHOCT U
HEBB3MOXXHOCT [1a U3MbIHM 3aQbIMKEHMATa CU 3a nnaljaHe rno obnurauyMoHHaTa emucus;

e YckopsiBaHe M3MbITHEHMETO Ha OONUrauMOHHUTE 3adb/HKEHUSs B  CMUCHN
Heus3nbfIHEHWE Ha ApYrn 3agb/HKEHUSI Ha EMWUTEHTa, KOMTO BOAAT OO0 MpeacpodvHa
N3MCKYEMOCT Ha Ob/MKMMO MnnalwjaHe no obnuraunoHHaTa eMncus;

e l3nagaHe Ha eMUTEHTa B HECbCTOSATENHOCT;

e HennawaHe Ha nagex B CMUCHLI, HA NPOMYCK Ha ObIMKUMO NnallaHe Ha HEeroBus
nagex 6e3 Aa ca Hanuue Opyrv OCHOBaHMS 3a MrallaHe Ha YacT UK Ha usnata eMUCKS;

e OTXBbprissHe Ha OONUrauMOHHOTO 3adbihkeHWe wunu  MopaTopuym  BbpXy
0ONUrauMoHHUTE NnawaHuss — EeMUTEHTbT OTXBbPNSA 3adbiMKEHMETO CuM Aa nnaila,
no3oBaBalku Ce Ha NPOMEHEHN WKOHOMMUYECKM perynauum, KOMTo He My Mo3BonsiBat aa
M3BbPWM MnawaHe unu e obsiBeH MopaTopuyM BbpXy NnawjaHusita no TakbB BuA
3a0bIMKEHNS;

e [lpecTpykTypupaHe B CMUCBLI Ha BroaBaHe Ha MbpBOHAYanHWTE napameTpu Ha
obnuraumMoHHaTa eM1UcKs B T.4., HO HE OrpaHMYeHo OT HaMansBaHe Ha KPEeAUTHUS PENTUHT Ha
emMucusiTa, NpomsiHa Ha nnaHa 3a usnnawiaHe Ha goxoga oT emucusTa u ap. nogobHu.

e [lpyrv, U3pn4HO NOCOYEHM B NomnuuaTta puckose.

CobrnacHo un. 6. ot O6wmMTe ycrnosus 3a 3acTpaxoBaHe Ha obrMrauMoHHM eMUCUM Ha
~SAL Apmeen” ALl NpunoXxmMm KbM 3acTpaxoBaTernHaTta nonuua, 3actTpaxoBatenaT HAMa ga
NMOKpUBa B3eMaHwus, B CriefHUTe criyyau:

e KoraTto nuue, KoeTo 3akoHOCbOobpas3HO € Npuaobuno npasa BbpPXy eMUTUpaHUTE
obnuvrauun w/unn nnogoBeTe OT TAXHOTO AbpXaHe € CBbpP3aHO C eMUTEHTa nuvue unu
TakoBa, BbpXy KOETO TOM NpuTexasa M ynpaxHsiBa KOHTPoON no cmucbna Ha § 1, 1. 14 ot AP
Ha 3IMUK;

e Korato nma HapyllaBaHe UM HEM3NbIIHEHME OT cTpaHa Ha ObnurauuoHepa unm
EmMuteHTa Ha HOpmMaTMBHM aKTOBe, OTHAcCAWM ce A0 BanyTHW onepaumm B PenybGnuka
Bbnrapusa vnu B Tpeta Abp)KaBa, CBbpP3aHU C OCbLUECTBSIBaHE Ha ObnurayMoHHaTa eMmucus
UNK NnailiaHms No Hes;

e [lpu cymu, KOUTO He ca NnawaHus No Aoxon4 WNW rnmaBHUUAE, a ca AbIKMMU BbB
Bpb3Ka C HEM3MbIIHEHME HA 3adbIDKEHUATA MO eMUCUATA, KakTO U pasfnukM OT MPOMsiHA B
KypcoBe Ha BanyTata Wnu OpyrM TbPryemu KHUXKa, OT KOWUTO 3aBWUCKM [O0XOOHOCTTa no
eMucumTe obnurauum;

e [lpn dopcmaxkopHn OBCTOATENCTBA, HACTBLNUNKN Ha TepuTopusTa Ha Penybnuka
Bbnrapua v gbmkawm ce Ha NpUPOOHN CUIMM UMK YOBELLKA OENHOCT KaTo: 3eMeTpeceHue,
n3pureaHe Ha BYFfKaH, HAaBOAHEHWe, yparaH, NoXap C XapakTtep Ha npupogHo 6encteme u
Opyrm cbbMTMS CbC CpaBHUM eekT; WoHM3Mpalla paguvaums U 3aMbpcsiBaHe C
pagnoakTUBHM WM TOKCUYHW BeLlecTBa WNU OTNaabuM M ApYrn ekonormyHu 6encrtsus,
KOUTO MPENSTCTBAT U3NBIIHEHMETO Ha 3a4bJPKEHUATA NO EMUCUATA;

o [lpn nonnTnYeckn cbLbUTUNA, HaCTLNUAN Ha TepuTopuaTa Ha Penybnuka bbnrapus
KaTo: BOMHa, peBoOnouus, Npespar, rpaxaaHckm 6e3peavum, ctadykm u gpyrm cboutna cbe
CpaBHMM eeKT, KOUTO NPENATCTBAT U3MbITHEHMETO HA 3aQbIDKEHUSITA MO eMUcUudaTa.

8.3. UIHhopmauma oTHOCHO rapaHTupawoTto nuue , 3AI0 Apmeen” Al
OmeoeopHu nuya

~3A Apmeen” ALl noema OTroBOPHOCT 3a NpeacraBeHara B [1pocnekta nHpopmaums
OTHOCcHO 3acTtpaxoBatend. CwvrnacHo 3IMNUK, npeactaenssawimte OpYyXeCTBOTO —
Mwuponto6 NeaHoB n KoHcTaHTUH Benes, oTroBapsT conugapHo 3a BpeauTe, NPUYnHEHN OT
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HeBepHW, 3abny>kgaBsaliy UM HEMbITHM JAaHHKU B n3noxeHaTa B Npocnekta nHgpopmaums 3a
3actpaxoBaTtens. CbCTaBUTENAT Ha (UHAHCOBUTE OTYETU Ha ApyxecTtBoTo — KOnua
CtaHeBa OTroeaps ConugapHoO C nvuarta no NpeaxoqHoTO u3peyveHne 3a Bpeaun, NpUUYnUHEHN
OT HeBepHW, 3abnyxgaBallM WMAM HENbSIHW OAHHWM B M3rOTBEHUTE OT Hero UHAHCOBMU
OTYETW, a PEerucTpupaHuaT oauTop — 3a BpeauTe, NPUYUHEHU OT OaUTMPaAHUTE OT HEro
ouHaHcoBM oT4yeTn Ha ,3AL Apmeel’.

3akoHoeu onpedeneHu oGumopu

MoguwHnTe duHaHcoBu otyeTn Ha ,3AL Apmeen” AL 3a 2020 r. ca oguTMpaHu oT
.l paHT TopHTOH” OO n ,PCM BI” OO[.

ol paHT TopHTOH” OO e uneH Ha WHCTMTYTa Ha OUNNIOMUPAHUTE eKcrnepT-
cuetoBogmtenn B bwrrapms (peructpaumoHeH Ne 032). [pyecTBOTO € OAUTOPCKO
APYXXeCTBO Mo CMUCHIA Ha 3akoHa 3a He3aBUCMMUSA (PMHAHCOB OAWT, BNUCAHO B TbproBCkUs
pernctbp ¢ EMK 831716285, cbec cepganue v agpec Ha ynpasrneHue: rp. Codua 1421, 6yn.
LdepHn Bpbx” Ne 26. Mapun AnNoCTONnoB € peructTpupaH oauTop M3BbPLUUIT HEe3aBUCUM
dmHaHcoB oanT Ha comHaHcoBuTe oT4eTH 3a 2020 T.

,PCM Bl OO[ e uneH Ha NHCTUTyTa Ha AMNIIOMUPAHNTE eKCNepT-CHETOBOANTENN B
Bbnrapua (peructpaumoHeH Ne 173). ,PCM BI” OO e oantopcko OpyXecTBO MO CcMUCHAA
Ha 3akoHa 3a He3aBMCUMUA (PMHAHCOB OOMUT, BAMCAHO B TbproBckus pernctbp ¢ EUK
121435206, cbe ceganuule 1 agpec Ha ynpasnenue: rp. Cocpumsa 1000, yn. ,XaH OmypTar” Ne
8. [-p MapusaHa MuxannoBa € perucTpypaH oguTop U3BbPLUUIT HE3aBUCUM (PUHAHCOB OAUT
Ha dpuHaHcoBuTe oTyeTh 3a 2020 .

CbrnacHo YcrtaBa M ObNrapckoTo 3aKOHOAATENCTBO, PErUCTPUPAHUST OAUTOP,
Ha3Ha4yeH ga oauTupa uHaHcoBuTe otyeTun Ha ,3AL Apmeen” AlLl, TpsioBa aa 6bae n3bpaH
oT O6LwoTo cbbpaHmne Ha akuMoHepuTe.

Mpe3 nocregHata rogvMHa He ca Hanuue crydau, B KOUTO PeructpupaH OauTop,
HasHayeH fa npoBepu MHAHCOBUSA OTYET Ha [py)XeCcTBOTO, € nogan octaBka unu e oun
ocBoOOAEH OT AJSTbXHOCT.

Puckoeu ghakmopu
CrneyughuyHU U CbUWECMBEHU PUCKOBE C8bP3aHU C eapaHmupawomo fuye.

Mog ocHoBHWM puckose, Nped kouto e uanpaseHo ,3AL Apmeen’ ALl ce pasbupa
Bb3MOXHOCTTA Ja Ce Crny4nm cbbutme c HebnaronpusaTteH W3Xo4, HecurypHoctta oOT
Bb3HMKBaAHe Ha 3aryba unm koMOuHauus OT OMacCHOCTWU, KOUTO Ce XapakTtepusaupart C
HenpeackasdyeMocT Ha 6baewmTe pesyntatu. o oTHoweHue Ha ,3AL Apmeen” ALl pyckbT
MOXe Aa ce gedmHMpa 1 kKaTo HeoYakBaHa, HeraTMBHa NPOMsiHA B OLleHbYHATa CTOMHOCT Ha
OPYXKECTBOTO WSIM MKOHOMMYEcKaTa Mo3vuMs Ha KOHTpareHTUTe B KayecTBOTO MM Ha
aKkumMoHepw, 3acTpaxoBaHMW, CAYXUTENW u Ap., AOKONKOTO TOBa € pes3yntar OT AOrOBOPHU
OTHOLLEHUSA N/Unn perynaTtopHn N3MCKBaHWS.

OcHoBHaTta gewnHocT Ha ,3AL0 Apmeeu’ ALl e nsnoxeHa Ha MHOXECTBO PUCKOBE,
KOWUTO MoraT Aa ce knacuduumpaTt no pasnuyHu Kputepuun. B 3aBMCMMOCT OT Bb3MOXKHOCTTa
pUCKbT Aa Obae NPeodonsiH UMM eNMMUHUPAH NPU OCbLLECTBSABAHETO Ha AeWHOoCcTTa, OT
HaN-CbLLLEECTBEHO 3HAYeHWe e pasdensHeTo Ha pPUCKOBETE Ha CUCTEMATUYHU N
HecucTemMaTUYHN.

CuctematM4yHM ca pUCKOBETE, CBbp3aHn C obLiuTe konebaHus B MKOHOMMKATA,
KOUTO MoraT [ga noBnuMAAT OEWHOCTTa Ha BCUYKM TbProBCKM CyOGeKkTM B cTpaHata -
BKMOYUTENHO Ha ApyxectBoto emuTteHT ,[MAPK* AOCULl, Taka u Ha 3acTpaxoBaTenHOTO
apyxecteo ,3A0 Apmeey” AL. Te 06EKTMBHO CbLUECTBYBAT M3BLH OTAENTHUTE OPYKECTBA,
HO OKa3BaT KMOYOBO BIMSHNE BbPXY TAXHATA AEVNHOCT U CbCTOSIHME.

[laHdemusima om Covid-19

HacTbnnnute MKOHOMWYECKM M coUManHn Bb3AENCTBUS OT naHaemusita Ha Covid-19
UMaT XapakTEPUCTUKUTE KaKTO CUCTEMATMYEH PUCK, CBBP3aH C rnobanHoTo My nposiBeHve
Mo LS CBAT M MKOHOMUYECKUAT XUBOT B CTpaHaTta, Taka U Ha HecUCTeMaTUYHO My AeNCTBME
BbpXy 3acTpaxoBaTtenHusa cektop u B YacTtHocT ,3AL Apmeey” AL. Tosu chaktop okasa
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LANOCTHO BNUSIHME BbPXY MKOHOMMKaTa Ha cTpaHaTta npes3 namuHanarta 2020 r. n goeege 4o
CBMBaHE Ha NoTpebneHneTo Ha 3acTpaxoBaTernHM YCNyru 3a 3acTpaxoBaTenHus nasap, B
pe3yntat Ha HaManeHuMeTo Ha pasnonaraeMumsiT Ooxod cpeg nonasatenire  Ha
3acTpaxoBaTenHu ycnyru u HeobxogumocTtTa Toh aa 6bae NpecTpyKTypupaH Mo HauuH,
KOWTO Oa MM no3Bonu Te aa obesnedar npuoputeTHU Hyxau. MexayepemeHHo Covid-19
npoAabimKaBa [a OKasBa HeratMBHO BNUSIHME BbPXy MKOHOMMKATa Ha cTpaHata. JlormyHo,
nuncarta Ha cTonaHcka u GM3Hec aKTMBHOCT, AoBeae 4O CBMBaHe Ha noTpebneHneTo, B ToBa
4YMCNO M Ha 3acTpaxoBaTESHU YCIyru.

B ycnosuarta Ha naHgemua 3AL ,Apmeeyl’ npegnpveMa Mepku 3a orpaHvyaBaHe Ha
3acTpaxoBaTefniHUTe PUCKOBE, B TOBA YMCIO B Han-ysi3BUMUTE OU3HEC NIMHUK, KaTO MpaBu
3aabnboyveH aHanua Ha onpegerneHMe MKOHOMUYeckn cdepu, KOMTo MoraT da gosegart [o
HaHacsHe Ha CcbluecTBeHn 3arybu 3a MapaHTa. EdekT oT orpaHnyaBaHe Ha ekcnosmumaTa Ha
3acTtpaxoBaTens kbM 3acTpaxoBka OTrOBOPHOCT Ha TypornepaTtopa € Hal-3HauyuTeneH B
knac OTrOBOPHOCTW, HO He OKasBa CbLUeCTBeHO BnusHue B pesyntarta 3a 2020 r. nopagu
HEBMCOKa TEXeCT B 3acTpaxoBarteniHusa noptdenn. MNpu aktmeum kbMm 30.03.2020 r. 258
nonmuu ¢ HaducneHa npemua B pasmep Ha 320 xun. nB., crnef oTkas 3a NnogHoBsABaHE OT
CcTpaHa Ha [apaHTa, 6poAT Ha gencTBawmte kbM 31.12.2020 r. 3acTpaxoBaTesiHM JOroBopum
€ peayumpaH 3Ha4uTernHo 1 BHeceHaTa npemus e no-manko ot 10 xun. nB. Ha knneHTuTe Ca
Bb3CTaHOBEHM NpubnmantenHo 150 xun. nB. 3a HEM3MOM3BaH CPOK MO 3acTpaxoBaTesHU
porosopw. NMpe3 2020 r. 3anncaHaTa NnpemMusi, MO 3acCTpaxoBKa Ha areHTU, YMbIHOMOLLEHU OT
WMATA pa ussbpwBat Npodaxdbu Ha NbTHUYECKM BBb3OYLLUHM NPEBO3N OT aBMOKOMMaHWUM,
yyactBawm B ,Billing and settlement plan” — bvnrapus, Hamansea go 130 xun. ne. npyn 184
xun. ne. npe3 2019 r. nopaan HamaneHn ekcrno3nuumn B pesyntat Ha Hamanenute npogaxom
Ha camoneTHun GuneTtn. Kpmnsata B TYpUCTUYECKMAT CEKTOP M 3aTBapsHETO Ha XOTenuTte
pecdnekTupa HeraTMBHO M Npu npogaxbaTta Ha 3acTpaxoBka [paxgaHcka OTFOBOPHOCT Ha
XoTenvepa u pectopaHTbopa. ToBa HaMarneHue He okasa edeKkT Bbpxy obLims pesyntaT Ha
MapaHTa, KbM Kpasd Ha 2020 r. nopaan HMUckaTa TexecT B nopTtdenna. MNonuumrte, CKNOYEeHN
npe3 2020 r. ca 47 Ha Opon ¢ obuia npemus 33 xun. nB., a npe3 2019 r. ca 67 6pos nonuum
c npemua 48 xun. nB.KbM cucTeMaTU4HUTE PUCKOBE CE OTHACAT MOMUTUYECKUAT U
MaKpOUKOHOMUYECKUTE PUCKOBE, KaKTO W BCUYKM OCTaHanum onucaHum B T. 3 ,Puckosu
dakTopn® (CMCTEMATUYHN PUCKOBE) OT PEerucTpaumMoHHUS OOKYMEHT, OTHacdawm ce v Ao
aenHoctTta Ha ,[MAPK* ALICWL], kaTo cTOmaHCKM areHTn onepupallm B e4Ha U Ccblia Makpo
cpefa. Bbnpekn TOBa, BCAKO €4HO MNPOSABIIEHME Ha ornpeferieH CUcTeMatuyeH puck 6w
Bb34ENCTBaNO C pasnuMyeH MHTEH3UTET Ha BCEKM CTOMaHCKM CyOeKT B 3aBUCMMOCT OT
MHOXECTBO (PaKToOpn U pe3ynTaTbT OT NPOSBEHNETO UM Wwe 6bae cneunduyeH 3a BCAKO
npeanpuaTne, BbNpekn obwaTta nm knacudukaums.

HecuctematnyHuTe puckoBe npeacTaBnsiBaT YacTta OT 0O6OLWMS WMHBECTULMOHEH
puck, crneundmnyHN 3a KOHKpeTHaTa KOMMaHus KU oTpacbna. HecnctemaTuyHUTE pUCKOBE
MoraT gda ObgarT pasgeneHn Ha dBa Buaa: CekTopeH (OoTpacrioB) PpUCK, Kacaell
HECUrypHOCTTa B pa3BUTMETO Ha OTpacbfla KaTto uUsAno, n UpMEeH puUck, npoustTudaly, oT
XapakTepHuTe 0CoBEeHOCTN Ha AaAeHO OPYXKECTBO.

1. CeKTOpeH puCK:

CeKTOpHUAT pUCK ce nopaxaa OT BNUAHMETO Ha 3aKOHOBO-HOPMAaTUBHUTE MPOMEHU
BbpPXy AOXOAMTE U NapuUyHWUTE NOTOLM B OTpAckria, OT arpeCMBHOCTTA HA MEHUKMBHTA, OT
cvnHaTa KoHKypeHuus n ap. Mo otHoweHune Ha ,3A Apmeeyn” ALl To3m puck ce obycnass oT
CbCTOSIHMETO W TEHAEHUMWUTE Ha pa3BUTME B 3acTpaxoBaTenHus cektop. B Tasu Bpb3ka,
OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BNMsSIHME BbPXY AENHOCTTA Ha CEKTopa, ca:

v' NpoMsiHa B TbPCEHETO Ha 3acTpaxoBaTeNHM YCnyru u NpoayKTy;

v\ Hanuuue Ha CunHa KOHKypeHUUs;

v' OBbMIUHT Ha LLeHUTE Ha OCHOBHUTE 3acTpaxoBaTesiHU NPOAYKTH;

v. nunca Ha Bb3MOXHOCTU 3a pasliMpsiBaHe Ha nasapa BcreacTeue
HaMasneHNeTo Ha OpyTHMSA BbTPELUEH NPOAYKT;

v/ puCKOBE OT MpPOMsiHa Ha HopmaTuMBHaTa ypeaba — ocHoBHaTa AEWHOCT Ha
~3AL Apmeen” A[l ce ocHoBaBa Ha [JdeNcTBallata 3akoHoBa ypenba W yTBbpAeHUTe
MeXOyHapoOHM NPaKTUKM 3a yrnpaBreHne Ha 3acTpaxoBaTenHUs pUck.
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2. ®dupmeH puck

®PupmeHnAT puck ce obycrnaBsi OT eCTeCTBOTO Ha AEWHOCT Ha OadeHO OPYXeCTBo,
KaTo 3a BCSAKO APYXECTBO € BaXHO Bb3BPbLUAEMOCTTa OT WHBECTMPAHWUTE CpeacTBa U
pecypcu oa CbOTBETCTBA Ha pUCKa, CBbP3aH C Tasu nHBecTuums. OCHOBHUAT PUPMEH PUCK
3a ,3A0 Apmeen’ ALl e cBbp3aH C Bb3MOXHOCTTA 3a HaMansdBaHe Ha npuxoguTte OT
3acTpaxoBaTenHM NpeMuMuM W peanusvpaHe Ha oTpuuaTeneH UHaHCOB pesynTar oT
AenHocTTa. ToBa Oka3Ba BfMSHWE BbPXY NOflydaBaHUTE ANBUAEHTU.

DPrpmeHnaT puck obegmHsiea 6mMsHec pmcka n prHaHCOBUS PUCK.

BusHec puckbT ce npegonpeaens oT caMoTO eCTECTBO Ha AEWHOCT Ha OpPYXeCTBOTO.
Ton ce gedmHupa KaTo HECUTYPHOCT, CBbp3aHa C NoslydaBaHETO Ha NpPUxoau, NpucbLuM 3a
oTpacbna, B KOWTO KOMMNaHusTa yHKLMoHMpa. EcTecTBOTO Ha BM3Heca obLo 3acTpaxoBaHe
ce OCHOBaBa Ha ueHoobOpa3yBaHe W ynpaBrieHWe Ha pucka B PasfMYHM HEroBu MNpOsiBuU
nocpeacTBOM ynpaBrieHne Ha NopTden OT 3acTpaxoBaTeNnHW NPOAYKTY.

3. Bbu3Hec pucKbT ce xapakTepusnpa oT:

v/ HEBb3MOXHOCTTA 3a NpeaBwXaaHe Ha MOMEHTa Ha HacTbMNBaHe M Ha ronemuHara
Ha LWeTuTe, NpUYMHEHU OT CbOUTUS Kato npupogHu ©encTBUA, KPynHWM aBapun U
TEPOPUCTUYHM AENCTBUS;

v/ HanM4MeTo Ha NNKBUOEH PUCK;

v/ HanM4MeTo Ha onepaTMBHUN PUCKOBE

3.1. bnsHec puck, cBbp3aH C HAaCTbMNBAHETO Ha FONIEMU LLIETU

Mopagn  npencTaBuUTENHWSA — XapakTep  Ha  NpogykTtoBata  CTpykTypa B
3acTpaxoBartenHus noptdenn Ha ,3A0 Apmeen”’ Al cnpsMo cbliata Ha 3acTpaxoBaTerHus
CEKTOp B CTpaHaTa, He ca Hanuue cneumduyHn GU3HEC pUCKOBE, XapaKTePHN eANHCTBEHO 3a
OPY>XECTBOTO, B CPaBHEHME C OCTaHanuTe NpeacTaBUTENN Ha CEKTopa.

[MpupodHuU 6edcmeusi — Te3an cbOUTUS MoraT [Ja HaHecaT LETU CbC 3Ha4YMTENeH
pasMep Ha 3acTpaxoBaHO UMYLLECTBO Ha rpaXxgaHn u oMpMm, KakTo N Ha MOTOPHWN NPEBO3HMU
cpenctea (MIIC).

KpynHu asapuu — ronemMute MHOYyCTpUanHu pUCKOBE, KOUTO MoraT ga npeausBukat
KPYMNHW aBapun B 3acTpaxoBaHu NPON3BOACTBEHN 0OEKTU.

TepopucmuyHu Oeticmeuss — npe3 2012 r. 3a nmbpBu NbT B bbnrapms OGewe
N3BBbPLLUEHO TEPOPUCTUYHO AencTBue. Bbnpekn ToBa, KaTo UANO ce npuema, 4Yye nopagu
npeueaeHTHUSA My XxapakTep, TepOpM3MbT He 3acTpallaBa 3acTpaxoBaHUTE 06EKTU n/unum He
MOXe [a npeav3BuMKa HacCTbMBAHETO Ha PUCKOBE, MOKPUTU OT 3acTpaxoBaTesrHuUTe
KomnaHuu, paboTewmn B obnactra Ha obLL0TO 3acTpaxoBaHe.

3.2. JlukBnaeH puck

JInkBugHmAT puck e cBbp3aH ¢ Bb3MOXHocTTa ,3AL Apmeeu‘ ga He noracu B
AOroBOPEHNST pasMmep U/vnn CpoK CBOW 3aAbIDKEHUNA. TO3M pUCK € MUHMMU3MPaH Npeasua
HanmMumMeTo Ha Aobpe passuTa NONMUTMKA MO ynpaBfieHWe Ha 3acTpaxoBaTenHuTe pe3epsu U
TeKyLMTEe NapuyHM NOTOUM M NOAAbPXKAHETO Ha BMCOKA CTEMEH Ha MraTeXocrnoCcOOHOCT u
NMKBMAHOCT Ha KOMMaHusTa.

3acTpaxoBaTeNnHOTO OPYKECTBO € TbProBCKO OPYKECTBO U € Bb3MOXHO CaMOTO TO
Aa u3nagHe B 3aTpygHeHMe fa nocpella 3agb/bPKeHusiTa cu, B T.4. Nnpy HeobxogumocT ga
nannatm obeslleTeHne Ha obnurauMoHepuTe nNpW HacTbMBaHe Ha 3acTpaxoBaTerlHO
cbOuTME No nocoveHata 3acTpaxoBka ,ObnuraunoHHn emmcun”.Ha EMUTEHTA HE € M3BECTHO
no momeHTa 3A ,Apmeeyn’ oa e nsnagan B nogobHO 3aTpygHEHKe.

3.3. Onepar1BHU pUckoBe

OnepaTMBHUTE pPUCKOBE Ca CBbp3aHM CbC CTpyKTypata Ha 3acTpaxoBaTeSiHus
nopTtdenn, KoATO BKITHOYBA:

v/ 0bxBaT Ha 3acTpaxoBaTernHarta 3awuTta, cTerneH Ha AmBepcudmKaums Ha pucka,
KOHLIEHTpauums Ha NPOAYKTUTE NO BUAOBE, Nasapw, KIMEHTU U PErVOHM;
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v/ HanuMuMeTo Ha MONUTMKA MO OLEeHKa, aHanuM3 W yrpasreHue Ha pucka, B T.u.
npesacTpaxoBaTesfiHa nporpama;

v/ ynpaBrneHue Ha pucka Ha HUBO MHAMBUAYaneH NpoayKT U KINEHT;

v/ ynpaBreHve Ha onepaTUBHUA PUCK Ype3 MpUEMaHe Ha NUMWUTU, BHedpsiBaHe Ha
afekBaTHa WMH(OPMAaLMOHHA TEXHOMOrUsi, CUCTeMa 3a BbTpEeLUeH KOHTPON U He3aBWUCUM
OauT;

v' 1 nonuTtuka no obpasyBaHe Ha 3acTpaxoBaTeNHUTE pe3epBil.

OnepatvBHUTE pUCKOBE MoOraT Aa ce NposiBAT B ynpasneHueTo Ha ,3AL Apmeen’
ypes:

v/ B3eMaHe Ha T[pelHM peleHus npu  OonpedensiHe  CTpykTypata  Ha
3acTpaxoBartenHus noptdenn;
B3eMaHe Ha TrpPELUHN peLLleHns Mpu OnpeaensHe Ha nonuTukata no obpasyBaHe Ha
3acTpaxoBaTernHu pe3epsu;

v' npobnemu B paboTaTta Ha eAMHHaTa ynpasneHcka MHpopMaLunoHHa CUCTEMA;

v nponycku BbB (DYHKLMOHNPAHETO HA CUCTEMA 3a BbTPELUEH KOHTPOST;

v/ HanyckaHe Ha KIT0YOBMW CIYXWUTENN N HEBB3MOXHOCT Ja Ce HasHadu nepcoHan c
HY>XXHUTE KayecTBa;

v/ NPEeKoMEpPHO HapacTBaHe Ha pasxoguTe 3a YnpaeleHMe W aaMUHUCTpaLus,
BOAELO A0 HamansBaHe Ha obLliata peHTabunHOCT Ha KOMNaHuATa.

drHaHCOB pUCK

®DUHAHCOBUAT PUCK € PUCKBT OT perncTpupaHe Ha 3arybu vnu HepeanuaupaHe Ha
OoYakBaHM neyanbu OT WHBECTMUMMTE Ha [APYKEeCTBOTO B pe3ynTaT Ha HenpasuiHa
WHBECTUUMOHHA nonutuka Ha ,3AL0 Apmeeu®. Ton npeactaensiea AonbiHUTENHaTa
HECUrypHOCT MO OTHOLUEHME Ha MHBECTUTOpa 3a MoflydaBaHETO Ha MpuUxoau B crnydauTe,
KOraTo OpYy>KeCTBOTO M3MNOn3Ba NPMBMEYEHN U 3aeMHU cpeacTBa.

MHBecTMUMOHHATa nonuUTUKa Ha OPyXeCTBOTO Uelin Oa ocurypun ageksaTHa
JIMKBUOHOCT 3a OGCJ'Iy)KBaHe Ha aHraXMMeHTUTEe 3a nrallaHe U aa nogabpiXXa npuemMmrineo
HUBO Ha PUCK Ha MHBECTUPAHUTE CpeacTBa.

Uugpopmayus 3a meHdeHyuume

He e wu3BecTHa 3HauuTenHa HebnaronpusiTHa npomsiHa B NepecnekTuBUTE Ha
FapaHTa OT gaTtaTa Ha HeroBuTe nocrneaHo NybnMkyBaH oauTUpaHn MHAHCOBM OTYETW.

Hama 3HaunTenHa npomMsiHa BbB hMHAHCOBOTO CbCTOSAHME Ha rpynaTta Ha [apaHTa,
OT garata Ha HeroBute nocrnegHo nybnukyBaHu dumHaHcoBu otyeTtn (31.12.2020 r.) go
patara Ha lNpocnekTa.

Mangemusita ot Covid-19, o6xBaHana uenus CBAT, BKIIOYMTENHO M bbnrapus, e
nma edekt Bbpxy nepcnektneute Ha 3AL ,ApmMeel’ nNoHe 3a Tekywata oMHaHCOBa roanHa.
Mepkute 3a NpOTUMBOAEWCTBME B CTpaHaTta, BKMOYMTENHO O65SBEHOTO W3BBbHPEOHO
nonoxexue (C orpaHMYeHns OT pPasfnMYHO eCTECTBO, KaTO 3aTBapsiHe Ha TbProBCKM 0BEKTH,
n3onaums, KapaHTMHa v ap.) U cneg Hero, obsiBeHaTa n3BbHpegHa ennagemMmnyHa obcTaHoBKa
A0 Kpasi Ha M. cenTemMBpu, LWe uMat HebnaronpuaTHO WMKOHOMUYECKO OTpaKkeHue 3a
cTonaHckute cybekTn B MoBeyeTo oTpacnn. PbKOBOACTBOTO He MOXe noHacToswemM Aa
NporHo3upa Komfko MpogbibkuTeNnHa we O6bae naHgemusaTa M KOMKO cepuosHun we 6baar
nocrneacTeuaTa oT Hesl Bbpxy MkoHomukata u 3A[ ,Apmeel’. PeanuctnyHmte oyaksaHus 3a
2021 r. ca 3a Neko yBenuMyeHve Ha HMBOTO Ha MPEMUHUSA NPUXOA, CNPSAMO peanusmpaHns
npe3 2020 r. 1 MKOHOMMKATa [a 3anoyHe [a ce Bb3CTaHOBsBa Npe3 BTopaTta MoMnoBuHa Ha
roguHarta crnef OOCTaTbyHO MOKPUTME Ha BaKCUMHUTE M OTBapsSHE Ha MKOHOMWKaTa cnepg
HanoxeHute npe3 2020 r. u Havyanoto Ha 2021 r. orpaHuMyeHusa. HenpomeHeHun 3a
PBbKOBOACTBOTO OCTaBaT LieNUTe Ha KOMNaHUATa BbB BPpb3Ka C KanuTanoBuTe U3NCKBaHUA Mo
perynauudara ,[1natexocnocobHocT 24 a MMeHHO da ce npasBu No npeumseH nogdop Ha
KNUeHTK, ga ce n3bareat pUCKOBU TakMBa, CTPEMEX Aa Ce yBenuyasa AenbT Ha KOMNaHudaTa
B NeyenmBLINTE NIMHUK DM3HEC, KaTo He ce rybaT Beye 3aBOOBaHM NasapHu No3uLmm.
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OcHoBHUS (hOKYC Ha pHLKOBOACTBOTO 3a gurMtanusaums, ctaptupan npes 2020 r. BbB
Bpb3Ka C OMCTaHUMOHHaTa paboTa B YCrOBMATA Ha CWUMHA KOHKYPEHUMs Ce O4akBa Aa
npoobmkm n npes 2021 r., ypes BbBEXOaHEe Ha noseyve on-line ycnyru, nogobpsiBaHe
O6bp3vHaTa Ha obcnyXBaHe Ha KrMeHTuTe Lwe cnocobcTBa B ronsiMa CTeneH 3a nosuvlaBaHe
Ha KnMeHTckaTa ygoBNEeTBOPEHOCT npu obpaboTkata v nnawaHeto Ha obesleTeHnsTa u
yCcKOpsiBaHe Ha npoueca Ha MHOBaLUWMW.

Ha ,3A[0 Apmeen” ALl He ca mM3BeCTHM Opyrn TeHAeHUuUn, konebdaHusi, N3NCKBaHUS,
AHraXXMUMEHTU UM CbOMTUA, KOUMTO Aa Ce OyakBa [a OKaxaT 3HauuTeneH edekT Bbpxy
nepecnekTMBMTE Ha ApYXECTBOTO 3a TekylaTa (oMHaHCOBa roavHa.

lpo2Ho3HU ne4anbu
MapaHTbT He npeacTaBsi NPOrHo3un 3a nevyanbuTte.
UHpopmayus 3a 3acmpaxoeamernsi

~3acTpaxoBaTeslHO akunoHepHo apyxectBo Apmeel” Al e yupeaeHo npe3 1996 r. B
Penybnuka bbunrapus ¢ peweHne Ha Codunckn rpagckm cb no dompmeHo geno 6148.1996
r. OpyxectBoTo € BnucaHo B Tbproeckusa peructbp ¢ EMK 121076907. Cepanuweto u
agpecbT Ha ynpasneHue Ha [pyxectBoto ca B rp. Cocwmsa, yn. ,Ct. Kapagxa” Ne 2.
TenedoH: + 359 (0)2 9811340. EnekTtpoHHa cTpaHuua: www.armeec.bg (MHdopmauuaTa ot
erekKTpoHHaTa cTpaHuua Ha 3acTpaxoBaTerns He e yacT oT [1pocnekra, OCBEH ako U3PUYHO
He e MOCOYEeHO, Ye € YacT, NnocpeacTtBoM npenpaTka). VaeHTUMUKAUMOHHUAT Ko Ha
npasHua cybekT (UKIC) — LEI koa Ha ,3A0 Apmeer” ALl e 549300YJBEYSOGWKSN48.

C PaspelueHmne 3a n3bplUBaHe Ha 3acTpaxoBaTeniHa genHoct Ne 7 oT 15 toHm 1998
r., Mm3gageHo ot HaumoHanHua cbBeT no 3actpaxoBaHe, ,3AL Apmeeuy A nonyyaea
NpaBoTO Aa M3BbLPLUBA 3acTpaxoBaTenHa AevHOCT B obractra Ha obLWoTo 3acTpaxoBaHe.
~3AL Apmeen” ALl ynpaxHsiBa AEMHOCTTa CU CbIfacHO ObIrapCckoTO 3aKOHO4ATENCTBO.

OcHoBHMAT npeameT Ha pgenHocT Ha 3AL ,Apmeel’ e: 3acTpaxoBaTenHa Wu
npesacTpaxoBaTtesiHa AeNHOCT.

KanutanbtT Ha gpyxecteoto € 33 019 000 nesa u e pasnpegeneH B 330 190 6pos
©e3Hann4yHM NOMMEHHU aKumu, BCska C HOMUHanHa ctonHocT 100 (cto) nesa. Besika akuusa
Aaea npaBo Ha eauH rmac B O6WwoTo cbbpaHMe Ha akUMOHepUTe, NPaBo Ha AMBUAOEHT U Ha
NUKBNMOAUNOHEH A, NPONOpLMOHaneH Ha HOMMHanHaTa CTOMHOCT Ha akuusaTa.

[pyXeCcTBOTO € C HEOrpaHUYeH CPOK Ha CbLLIECTBYBaAHE.
lpeaned Ha cmonaHckama deliHocm

Kpamko onucaHue Ha ocHoeHama OellHOCmM Ha eMumeHma, kKamo ce roco4am
OCHOBHUMeEe Kamez2opuu npodykmu, Koumo npodaea u/unu ycrsyau, Koumo
npedocmass

[pyxecTBOTO 3acTpaxoBa W Mpe3acTpaxoBa NO CregHUTE BUAOBE 3aCTPaxOBKWU:
3acTtpaxoBka ,3nononyka”; 3acTpaxoBka Ha CyxOmbTHM MPEBO3HU cpedcTBa 6e3 percoswu
NpeBO3HN cpeacTBa; 3acTpaxoBka Ha MnasBaTeNnHW cbAoBe; 3acTpaxoBka Ha ToBapw Mo
BpeMe Ha npeBo3; 3acTpaxoBka ,lloxap” u ,lMpupogHn 6eacteusa’; 3actpaxoska ,Lletn Ha
nmylecteo”; 3acTpaxoBka ,[paxgaHcka OTrOBOPHOCT", CBbp3aHa C npuTexaBaHeTo U
nonasaHeTo Ha MIC; 3acTtpaxoska ,,O0LWa rpaxxgaHcka oTroBopHOCT”; 3acTpaxoBka ,[lomoLy
npy nbTyBaHe”; 3acTpaxoBka Ha neTtaTtenHu anapatv; 3acTtpaxoBka I paxgaHcka
OTrOBOPHOCT", CBbp3aHa C nNpuTeXaBaHe W W3MNON3BaHe Ha neTatenHuM anapaty;
3acTtpaxoBka Ha kpeantu; 3acTpaxoBka ,3abonsiBaHe”; 3acTpaxoBka Ha pPesicoBM NPEBO3HU
cpeactea; 3acTpaxoBka [ paxgaHcka OTFOBOPHOCT’, CBbp3aHa C MpUTEXaBaHETO W
Mon3BaHETO Ha NnaBaTeNHW CbAoBe; 3acTpaxoBKa Ha rapaHumu; 3acTpaxoBka Ha pasHu
buHaHcoBKM 3arybu; 3acTpaxoBka Ha MpaBHU Pa3HOCKM (NpaBHa 3awuTa). [pyKecTBOTO He
MOXe [a U3BBbPLLBA 3aCTPAXOBKN MO XXMBOT.

OcBeH ropenocoyeHnTe pasnopeabn B YcTaBa Ha [OPYXECTBOTO, HAMaA Opyru
pasnopenbwu, kacaewm uenTta Ha MapaHTa.
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Yupegutenuunat akt (YctaebT) Ha ,3AL Apmeen‘ A moxe ga 6bae HamepeH B
Tbprosckus pPerncTbp npwm AreHums no BMMCBaHMsATA Ha agpec:
www.portal.registryagency.bg.

Mpe3 2020 r. ,3A0 Apmeen® ALl peanusmpa 205 305573 nB. OpyTeH 3anucaH
npeMmneH Npuxoa 1 3aBbpLuUBa roanHaTa Ha neta nasapHa nos3vums ¢ nasapeH asn ot 8.41%.
B cny4yan, ye He 6bgaT oTYMTaAHU NpogaxbuTe peanuanpaHn Ha Yyxam nasapu, Apmeel, Lwe
3aemMe 4yeTBbpTa NO3nUMS ¢ nasapeH gan ot 9.25%.

~SAL Apmeeyn” Al npukntoum cumHaHcoBaTta 2020 r. ¢ nevyanba B pasmep Ha 7 426
Xvn. NB. Npeau AaHbyHO obnaraHe. PeanuaupaH e nonoxuren 6pyTeH N HETEH TEXHUYECKU
pesynTtaTt B pasmep cboTBeTHO Ha 37 103 520 nB. n 16 416 553 nB. KntouosuTte rHaHCcoOBU
nHgmkaTopu Ha [pyxectBoto npe3 2020 r. ce Ab/mKaT HA €4HOBPEMEHHOTO AENCTBUE Ha
dakTopn KaTto NONMTMKA Ha CenekuMs Ha 3acTpaxoBaTenHu puckose, HanaHcupaHe Ha
3acTpaxoBatenHusa noptdenn, nogobpeHa dumHaHcoBa AUCUMNIMHA OT efHa cTpaHa U
noeTanHo ONTUMU3UPAHE Ha WHBECTULUMOHHATa MONUTMKA Ha APYXKeCcTBOTO OT Apyra.
YcnopeaHo ¢ BHegpsiBaHeTo Ha 06.07.2020 r. Ha HoBaTa MHGOPMAaLUMOHHA cucTema, 6sxa
ONTUMM3MPaHU peauua npouecu u npouenypu. NocTturHaTute pesyntatv B npogaxébure,
OTNUYHMA pesynTaTr no 3acTtpaxosBkm Kacko Ha MIMC u lMoxap n npupogHu Gencteus,
OanaHcupaHaTa npesacTpaxoBaTenHa nporpama, gencrteawia npe3 2020 r. ca OCHOBHMU
NPUYUHN 3a NONOXUTENHUA (bMHaAHCOB pesynTaTt u nogobpeHaTa kanuTanosa NO3vuusa Ha
apyxectsoTto npes 2020 .

Mpe3 2020 r. npeMUAHUAT NpUxoa € NOBMNWUSH OT NaHgemMusaTa OT HOBUS KOPOHaBUPYC
Covid-19. lNpopaxbeHute pesyntatu Oenexar cnag NO BCUMYKM OU3HEC NWUHWUK, MPSKO
CBbp3aHM C MNOHMXeHaTa OM3HeC aKTUBHOCT B HaW-CUMHO 3acerHatuTe OT naHgemusTa
CEeKTOpU Ha MWKOHOMMKaTa, OT efHa CTpaHa, KakTo WM no 3acTpaxoBka [paxaaHcka
oTroBopHocT (FO) Ha aBTOMOGMNIMCTUTE, MOpagn HexenaHve Ha [apaHTa ga yvacTtBa B
ABMNUHIOBa LIEHOBa KOHKYpeHUMs, OT Apyra. HamaneHueto Ha npeMumnHuUs NpuxXod Ha
[pyXecTBOTO Ce AbIMMKM Ha CBMBAHETO Ha MKOHOMUKaTa, HO B HaW-ronsma cTeneH Ha
YyBCTBUTENHUS cnaj no 3actpaxoBka O Ha aBTOMOGUNUCTUTE Mopagu HamaneHueTo Ha
LeHUTe Ha KOHKYpeHTWUTe Ha nasapa.

Ctpyktypata Ha noptdenna Ha [apaHTa npogbimkaBa Aa € AOMUHMpaHa OT
ABTOMOBMMNHOTO 3acTpaxoBaHe ¢ Asin B noptdenna obwo 81%. 3actpaxoBkata Kacko Ha
MIC e cTpykTypoonpegensiwara nuHus OusHec. CTtparterMsita Ha 3acTpaxoBaTensi ce
3anasBa B criegeawms TpuroguweH nepuog 2021 r. - 2023 r., kato 3a 2021 rognHa uenta e
3anasBaHe Ha NMbpBa nasapHa no3vums 1 passutTMe Ha 6usHec NUHMSATa ¢ pbeT oT 1.6 % (2
MWI. NB.) HA HAYUCMEHNTE MPEMUN, CNPSIMO M3NMbIHEHneTo 3a 2020 T.

Mpogaxbute Ha nonuun Kacko Ha MIIC Bbanmsat Ha 125205 xun. nB. no
nokasatens 3anucaHa npemusi, Kato OTHOCUTENHMAT OAn cnpsiMo obwms npuxog ce e
yBenuunn ¢ 3% nyHkta n e 61%. Kato abconioTHa cyma HamaneHueto Ha npemMUnHUS
npuxog e ¢ 6nm3o 4 mun. ne. cnpsmo 2019 .

3actpaxoBka 'O, cBbp3aHa ¢ nputexaBaHeTo U m3non3eaHeTo Ha MIIC, ¢ pa3smep
41 022 xun. nB. NpeMuMeH Mpuxog 3aema BTOPO MSACTO B nopTtderna Ha [apaHTa.
OTHOCUTENHUA Osn Ha 3acTpaxoBkata e Hamansan ¢ 5.2% npes nocnegHaTta rogvHa wunum ot
25.2% npe3 2019 r. Ha 20% npe3 2020 r. o 3acTpaxoBkaTa ce HabnogaBa HamaneHue Ha
npemMuniiHua npuxog B abcontoTHa cyma ¢ 6nm3o 15 mun. ne. 3agbrkutenHaTta 3acTpaxoBka
MO, KOATO e OCHOBHA 3acTpaxoBKka OT TO3M knac e ¢ npuHoc 3a 2020 r. B paamep Ha 40 633
Xvn. nB. n gan B noptdenna B pa3mep Ha 19.8% npu 24.9 % npes 2019 r., T.e. e oTyeTeH
cnag, KoMTo B abCconoTHa CTOMHOCT Ha TOBa HamaneHwe e B pasmep Ha 14 824 xun. ne.
To3n cnag ce Ob/MKM Ha rONsIMOTO HamarneHue Ha LeHuTe No 3acTpaxoBkata Ha
KOHKYpPEeHTHU Ha ["apaHTa 3acTpaxoBaTenu u Kato cneacrene — HamaneH obem Ha CKYeHu
nonuumn ot 3AL ,Apmeer.

3acTtpaxoBka lNomoLy, npu nbTyBaHe ¢ npuxod 2 049 xun. nB. € Han-3acerHatarta oT
naHgemMusita, CBbp3aHa C pasnpocTpaHeHMeTo Ha Bupyca Covid-19, nopagu konamnca Ha
TYPUCTUYECKUAT ceKkTop. 3acTpaxoBkaTa peanuaupa 63% cnag cnpsamo 2019 r., kato gensT
n B noptcperna Ha NapaHTta naga ot 2.5% npe3 2019 r. Ha 1% 3a nammnHanata 2020 r.
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B ycnosusaTa Ha naHgemus pbkoBoacTBoTO Ha ,,3AL Apmeeu ALl npegnpruema Mepkim
3a orpaHMyaBaHe Ha 3acTpaxoBaTeNIHUTE PUCKOBE, B TOBA YMCMO B Hal-ys3BUMUTE GusHec
NWHWK, KaTo NpaBu 3a4bfI00YEH MOHUTOPUHI Ha onpedeneHn NKOHOMUYECKN cdrepn, KOMTo
MoraTto ga goBegaTt A0 HaHacsiHe Ha cbluecTBeHu 3arybu. Edbekt oT orpaHuyaBaHe Ha
ekcnosvummTe Ha [pyXecTBOTO KbM 3acTpaxoBka OTroBOPHOCT Ha TyporepaTtopa € Haw-
3HauuTeneH B knac OTroBOPHOCTM, HO HE OKas3Ba CbLLUECTBEHO BNUSHME B pesynTtaTta Ha
apyxectsoto kbm 31.12.2020 r. nopagu HeBUCOKaTa TEXECT B 3acTpaxoBaTenHus
nopenn.fpes 2021 r. ce o4akBa Neko yBerMyeHWe Ha HUBOTO Ha MpPeMunHUSA npuxod. B
CbLLOTO BpeMe OcTaBaT HEMPOMEHEHW LeNUTe Ha KOMMaHuATa BbB Bpb3ka C perynauusarta
L inaTexocnocobHocT 2, a MMEHHO Aa ce npasu no-npeuudeH nogbop Ha KAMEHTW, Aa ce
n3bsareaT pPUCKOBM TakMBa, CTPEMEX [a Ce YyBenuyaBa [AenbT Ha KOMMNaHusiTa B
neyenuBLUMTE NIMHUN BU3HEC, KaTO CbLLUEBPEMEHHO HE Ce rybaT Beye 3aBOKBaHW NasapHu
no3uumu.

AOMuHucmpamueHu, YnpasumesnHu u Had3zopHu opaaHu
~ZApmeeu” Al nma ABycTeneHHa cuctema Ha ynpasneHue, BKoYBaLlu:

v' HadsopeH cbeem (HC) e cbcmas:
1. Xumumnopt* AL, EMK 000627519 - MNpencenaren Ha HC;
2. ,UeHTtpanHa koonepatmeHa 6aHka" ALl, EMK 831447150 - YUneH Ha HC;
3. MNpod. ao-p MeaHka [aHesa MNangapoxnesa - HesaBucum yneH Ha HC.

Mo-gony ca npeactaBeHn GU3HeEC adpecuTe Ha uneHoBeTe Ha HaasopHus cbBeT Ha
[pyXecTBOTO, KakTo U MH(OPMaLUUs 3a OCHOBHWUTE OEMHOCTM, M3BLbPLUBAHU OT TAX M3BLH
3acTpaxoBaTersi, KoraTo CbLUUTE ca 3HAaYUTENHMN MO OTHOLLEHME Ha Hero.

Xumumnopm” ALl — Npedcedamen Ha HC Ha ,3AL Apmeeu” ALl
BbusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

OcHOBHUTE [ENHOCTM, M3BBPLUBaAHM M3BBH 3acTpaxoBaTensi, KoraTo CbluMTe ca
3HAYMTENHM MO OTHOWeHMe Ha Hero: Xumumnopt” ALl e egHonMyeH COBCTBEHUK Ha
Kanutana Ha maxoputapHus akumoHep ,LUKB Mpyn” EALl n 4pe3 Hero KOCBEHO KOHTponupa
3acTtpaxosatens.  Xumumnopt” AL e nybnuyHO ApyXeCTBO, KOETO npuTexasa peauua
ObLUEPHN OpYy)KeCTBa, YacT OT KOMTO MOMN3BaT 3acTpaxoBaTefiHUTE NPOAYKTU M YCNyrn Ha
~3AL Apmeen” AL

LLeHmparnHa koornepamuseHa baHka" AL] — yneH Ha HC Ha ,3A/L Apmeey” A
BusHec agpec: rp. Cocus, 6yn. ,Llapurpagcko woce” Ne 87

OcCHOBHUTE [EMHOCTM, U3BBLPLUBAHM M3BbH 3acTpaxoBaTens, Korato CbluMTe ca
3HauYMTENHM MO OTHOWeHMe Ha Hero: ,lleHTpanHa koonepatmBHa 6aHka” ALl cblwo e
ObLUEPHO OpYyKeCcTBO Ha MaxopuTapHus akumoHep ,LUIKBE pyn” EAL n 4ype3 Hero Ha
SXnumumnopt” AL.

lMpogp. 0-p NeaHka [JaHesa — He3asucum YrneH Ha HC Ha ,3AL Apmeeuy” ALl
BbusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

Mpodh. o-p NeaHka [JaHeBa He M3BbLPLUBA OEMHOCTM U3BLH 3acTpaxoBaTens, KOUTO
ca 3Ha4YUTENHWN NO OTHOLLEHME Ha Hero.

v' YnpaeumeseH cbeem (YC) e cbcmas:

1. Mwuponto6 MNaH4yeB MBaHoB YneH Ha YC;
BaneHTtnH Cnaeoe [Jumoe YneH Ha YC,;
IOwana Hukonoea MaHeBa YneH Ha YC;
KoHcTaHTuH CTon4yeB Benes YneH Ha YC;
Bacs Netposa KoknHoBa-Monnosa YneH Ha YC;
Anekcanabp OumuTtpoB Kepesos YneH Ha YC;
anvH NBaHoB NopyeB YneH Ha YC;
MwuneH KbHuyeB KbHueB YneH Ha YC.

©NOUTEWN
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Mo-gony ca npeacTtaBeHn GU3HEC agpecuTe Ha YreHoBeTe Ha YNpaBUTENHUS CbBET
Ha [1py>KeCcTBOTO, KaKTO U MHpOPMALMS 32 OCHOBHUTE AENHOCTU, U3BBPLLUBAHU OT TSX U3BLH
3acTpaxoBaTernsi, KoraTo CbLUUTE Ca 3HA4YUTENHU MO OTHOLLEHME Ha Hero.

Mupornitob lNaH4yee NeaHos - uyneH Ha YC u npedcmasnsasaw, ,3AL Apmeeu” ALl
BusHec agpec: rp. Cocus, yn. ,CtedaH Kapagpka” Ne 2

Muponto6 ViBaHOB € uneH Ha ynpaBuTenHusa cbBeT Ha ,XumumnopT” ALl, eaHonnyeH
COBCTBEHUK Ha kanuTana Ha maxopuTapHusa akuuoHep ,LIKB pyn” EAL, kato upes Hero
KOCBEHO KOHTponupa 3acTtpaxoBaTens.  XumumnopT” AL e nyGnvyHO ApYXKeCcTBO, KOETO
nputexaBa peavua OblUepHUM OpPYXeCTBa, 4acT OT KOMTO MOon3BaT 3acTpaxoBaTesrHuTe
npogyktu n ycnyrm Ha ,3A Apmeey” ALl

LuaHa Hukonosea Maneea - uneH Ha YC u npedcmasnseauw ,3AL Apmeey” AL
BusHec agpec: rp. Cocms, yn. ,CtedaH Kapagpka” Ne 2

IOnaHa MaHeBa He wu3BbpLUBA [OEMHOCTUM WM3BbH 3acTpaxoBaTens, KOMTO ca
3HAYUTENHM NO OTHOLLEHME Ha HEro.

KoHcmanmuHn Cmodyes Benes - yneH Ha YC u npedcmasnseaw ,3AL Apmeey” AL
BusHec agpec: rp. Cocdms, yn. ,CtedaH Kapagpka” Ne 2

KoHcTaHTMH BeneB He wu3BbpliBa AENHOCTM M3BBLH 3acTpaxoBaTtens, KoMTo ca
3HAYUTENHM NO OTHOLLEHME Ha HEro.

”

Bacs Nemposa KokuHosa-Monnosa - uneH Ha YC u npedcmasnsisaw ,3AL Apmeey
AL

BbusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

Baca KoknHoBa-Monnosa He n3BbpLUBa AENHOCTM U3BLH 3acTpaxoBaTens, KOMTO ca
3HAYUTENHU NO OTHOLLUEHNE Ha Hero.

Banenmun Cniaeos [Jumos - uneH Ha YC Ha ,,3AL Apmeey” AL
BusHec agpec: rp. Codusg, yn. ,CtedcaH Kapagxa” Ne 2

BaneHtTuH [OumoOB He um3BbpLUBA AENHOCTU M3BLH 3acTpaxoBaTens, KOMTO ca
3Ha4YUTENHU MO OTHOLLIEHME Ha HEro.

AnekcaHdbp Jumumpos Kepesos - yneH Ha YC Ha ,3AL Apmeeu” ALl
BbusHec agpec: rp. Codusg, yn. ,CtedcbaH Kapagxka” Ne 2

AnekcaHgbp Kepes3oB e uneH Ha ynpaBuTenHus cbBeT Ha  Xumumnopt AL,
egHonn4eH coBCTBEHMK Ha KanuTana Ha maxopuTtapHus akumoHep ,LIKB Mpyn” EAL, kaTo
Yypes Hero KOCBEHO KoHTponupa 3actpaxoBatens. , Xumumnopt” AL e ny6nuyHo apyXecTBo,
KOETO npuTexasa peauua ObLUEepHN OPYKEeCTBa, YacT OT KOUTO NoN3BaTt 3acTpaxoBaTenHuTe
npoayktu n ycnyrm Ha 3AL ,Apmeeyn” ALl

lanuH UNeaHoe Nopues - yneH Ha YC Ha ,3AL Apmeeu” AL
BbusHec agpec: rp. Codusg, yn. ,CtedcdbaH Kapagxka” Ne 2

ManuH [opyeB He wm3BbpWBaA [OEVMHOCTM U3BBLH 3acTpaxoBaTens, KouTo ca
3Ha4MTErTHM NO OTHOLLUEHWE Ha Hero.

MuneHn KbHuyes KbHyes - YneH Ha YC Ha ,3AL Apmeeu” AL
BbusHec agpec: rp. Codus, yn. ,CtedaH Kapagxka” Ne 2

MuneH KbH4YeB He u3BbpLUBA [OEVWHOCTM W3BLH 3acTpaxoBaTensi, KoUTO ca
3HA4YUTENHU MO OTHOLLIEHUE Ha HErO.

KoHcnukT Ha MHTepecu Ha aAMUHUCTPATUBHUTE, YIPaBUTENTHATE U HAA30PHU
opraHm

Mo oTHoweHne Ha uneHoBeTe Ha YC m HC, B TOBa umcno dusmyeckute nuua,
npegcraesnseawn topugudecknte B HC Ha 3AL Apmeel UM CbrfacHO U3siBNEHUATa,

48



~IMTAPK“ AQCHL HAOKYMEHT 3A UEHHUTE KHUXXA

HanpaBeHW OT TAX, He CbLUECTBYBAT peanHu WUnu NoTeHUManHW KOHMMMKTU Ha UHTepecu
MeXay 3aAbiMKeHUsiTa UM KbM [Ipy>KECTBOTO OT e[Ha CTpaHa U TeXHWUTE YacTHU UHTepecu
Unn 3agbIHKEHNs OT Apyra cTpaHa.

FaBHu akKunoHepu

Mo cmncbna Ha § 1, T. 14 ot 3akoHa 3a Nyb6nNUYHO NpeanaraHe Ha LEHHWU KHWXA,
KoHTpon e Hanwuue, korato eaHo nuue:

a) npuTexaea, BKMYMTENHO 4pe3 AblUepHO APYXECTBO WM MO cunata Ha
crnopasymeHue ¢ Apyro nuue, Hag 50 Ha cTo oT 6posi Ha rnmacoBeTe B 06LLOTO cbOpaHue Ha
eHO OPY)XeCTBO UNu ApYro opuanyecko nuue; unm

6) Moxe fa onpeaens NpPsiko UM HEMpsiko NMoBeYe OT MONOBMHATA OT YNeHOBETE Ha
ynpaBUTENHUS U KOHTPOIMHWUSI OpraH Ha e4HO oPUANYECKO NULE; UK

B) MOXe NO APYr Ha4MH Oa ynpaxKHsiBa pellaBallo BNUsiHME BbPXY B3EMaHETO Ha
pelleHns BbB Bpb3ka C AEVHOCTTa Ha lopuandecko nuvue. B ropenocoyeHnss cMuUcChI
IOPUOMYECKOTO NULE, KOETO ynpakHsBa Npsik KOHTpon Bbpxy ,3AL Apmeey’ AL e ,LIKB
Mpyn” EAL, u4unto epHonuyeH COGCTBEHWMK Ha KanuTtana e nyGnvyHOTO [OpYXeCTBO
Sumumnopt” Al.  Kbm gataTta Ha Hactoswma [pocnekT, HpuANYECKOTO Nvue, KOeTo
yrpaxHsiBa Henpsk KoHTpon Bbpxy ,3A0 Apmeey’ A e nybnvyHOTO [OpyKecTBO
Summmnopt” All, koeTo e egHonuyeH cobcTBeHuK Ha kanuTtana ,UKB Mpyn” EAL.

CwobrnacHo pasnopenbute Ha 3akoHa 3a nNyGrMYHOTO MpegnaraHe Ha UEHHU KHUXa
BCEKM akumoHep B NYyOMMYHO ApPYXEeCTBO, KOWTO MNPSKO WM HEnpsako npugobue unu
npexsbpnu (No cMmncbna Ha 4yn. 146 ot To3M 3akoH) nNpaso Ha rnac B O6woTo cbbpaHue Ha
aKkuMoHepuTe, TpsibBa Oa yBegomm nybnmyHOTO ApyxecTtBo M Komucusata 3a ¢mHaHCOB
Haas3op 3a ToBa, KoraTo B pes3ynTaT Ha NpuaoOMBAHETO WM MPEXBLPIISHETO HEroBUTE
rnacose B O6LWOTO cbbpaHmne JOoCTUrHaT, HaAXBBLPAAT UK NagHaT nog 5 Ha CTO UKW Yncno,
KpaTHO Ha 5 Ha cTo, oT 0bwma 6pon rnacoBe B OO6WOTO CcbbpaHwe Ha NyGRMYHOTO
ApyxecTBo. AkumoHepute TpsbBa Aa nogagaTt TakoBa YBEAOMSIEHME CbLLO M B Cry4Yal Ha
NPOMsIHA B NPaBOTO MM Ha rnac, KosTO Ce AbIDKM Ha NpomsiHa Ha obwmsa 6pon rmacose B
O6woTo cbbpaHue Ha akumoHepuTe (yBenuMyaBaHe WM HamMansBaHe Ha aKUWMOHEepHUs
kanutan). Korato npeBuwaBaHeToO UMM JOCTUrAaHETO Ha MOCOYEHUTE MparoBe € crieacTBue
OT npsko npuaobuBaHe WnM MpexBbpnsaHe Ha akuuW, 3aabIDKEHWETO 3a yBeaoMsiBaHe
Bb3HMKBA CbWoO 3a LleHTpanHus penosutap. [y6nuyHOTO ApYyXEeCTBO € ANbXHO Aa
OMnoBeCcTM NyGnMYHO MHOPMaLMATa, CbAbpXKalla ce B MOCOYEHUTE MO rope yBeAOMIEHUS,
B CPOK OT Tpy pabOTHWN AHM OT HEMHOTO y3HaBaHe.

Beuukn akumoHepu Ha [pyXecTBOTO, yhnpaXHsABaT npaBata CU KaTo akUMOHepW,
npeaoCcTaBeHN UM CbrnacHO TbpProBCKMSA 3aKOH, YCTaBa v apyrute npunoXxXnmm HopMaTUBHU
aKkToBe. YCTaBbT WNU APYrn YCTPOMCTBEHW akToBe Ha [IpyXeCcTBOTO He cbabpXar
pasnopenbu, cneumanHo Haco4YeHu cpelly npeaoTBpaTsaBaHe Ha Bb3MOXHa 3noynotpeba ¢
KOHTPON OT CTpaHa Ha OCHOBHUTE akUnoHepu Ha [pyXecTBoTO.

HaumHuTe 3a orpaHmMyaBaHe Ha Bb3MOXHa 3roynoTtpeba, 3a ga He ce 3noynoTtpebsiea
C TO3M KOHTPON ca nNpeaBuaeHn B cneanute pasnopeanbu: CwrnacHo un. 240a oT Tbproeckus
3aKOH, aKLuMoHepwu, npuTexasawm noHe 10 Ha CTO OT KanuTana Ha ApY)XecTBOTO MoraTt da
npegsiBABaT UCK 3a TbpPCEHe Ha OTrOBOPHOCT OT ufieHoBe Ha CbBeTa Ha OMpekTopuTe 3a
Bpeau, NpuYMHEHN Ha gpyxecTBoTo. CbrnacHo un. 223, an. 1 ot T3 O6woTo cvbbpaHue Ha
aKuMoHepuTe MoXe Aa ObAe CBMKAHO M OT aKUMOHEPW, KOUTO MoBeye OT TpU Meceula
nputexxaeaTt akLUuu, NpeacTaBnsBally noHe 5 Ha cTo oT kanuTana. CbernacHo yn. 223, an. 2
oT T3 ako B egHOMECEeYEH CPOK OT UCKAHETO Mo an. 1 Ha akuMoHepuTe, NpUTEXaBaLLW NOHe
5 Ha cTO OT kanuTana, To He 6bae yAOBMNETBOPEHO UMM ako obwoTo cbbpaHne He 6bae
npoBeAeHO B 3-MecedYeH CPOK OT 3asBsiBAaHE Ha UCKAHEeTO, OKPBXHUAT CbA CBMKBA 0OLLIO
cbbpaHne nnn oBnacTsiBa akUMOHepuTe, MOMCKann CBUKBAHETO, UMK TEXEH NMpeacTaBuTen
Aa ceuka cbbpaHmeTto. CbrnacHo yn. 223a, an. 1 ot T3, akumoHepu, KOMTO NoBeve OT Tpu
MeceLa npuTexaBaT akuun, NpeacTaBnsaBalLm NoHe 5 Ha CTO OT KanuTana Ha ApYXeCcTBOTO,
mMoraTt crnepq obsiBsiBaHe B TbProBCKUSA PEerMcTbp UNu nanpawaHe Ha nokaHarta fa BKa4aT u
OPpYrv BbNpoCK B JHEBHUS ped Ha obLoTo cbbpaHue.
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Ha ,3A Apmeeu’ Al He ca M3BECTHW OOMOBOPEHOCTU, OEWCTBMETO HA KOUTO MO-
KbCHO MOXe Aa JoBede 00 NPOMsiHa Mo OTHOLLUEHME Ha KOHTpona.

®duHaHcoBa uHdopmauusi. OnepaumnoHeH U coMHaHCOB npernen

MrognwHmnaT duHaHco otyeT 3a 2020 r. e N3roTBeH B CbOTBETCTBUE C M3UCKBAHUATA
Ha MexayHapoaHUTe cYeTOBOAHW CTaHOapTu, usgaHuve Ha Komuteta 3a mMexgyHapoaHu
CYETOBOOHM CTaHAAPTU U NPUETK 3a NPUNOXKEHNE OT EBponenckus coos.

duHaHCOB OT4YeT 3a nevyan6ara unu 3arybata n apyrus BceobxeaTeH foxon
(B xun. ne.) 31.12.2020
OLMTUPaHU JaHHU
MpemueH npuxopn 205 306
OTCTbNEHN NPEMUM Ha Npe3acTpaxoBaTenu (88 163)
MpemMueH npuxop, HETHO 117 143
3acTpaxoBarernHu cymu n obesuieteHuns (95 425)
Mpuxoam oT nony4yeHn cymun 1 o6esLieTeHns OT npesacTpaxosaTenu 38 027
MpomsiHa B 3acTpaxoBaTesNHN pe3epBuU, HETHO (57 398)
MNpomsaHa B 3aCTpaxoBaTenHyu pe3epsu, HETHO 4 556
Opyru 3acTpaxoBaTenHu 1 npe3acTpaxoBaTenHu (pasxoam) . Npuxoaun, HETHO (14 436)
Meyan6a ot onepaTtMBHa AENHOCT 49 865
lMpomsiHa B cnpaBeAnvBaTa CTOMHOCT HA MHBECTULMOHHW UMOTY 28
AOMUHUCTPATUBHU Pa3Xoau (18 784)
Pasxoau 3a nepcoHana (19 249)
Opyru pasxoau, HETHO (5796)
lMeyan6a oT hMHAHCOBU aKTUBU, HETHO 612
drHaHCOBW NPUXOAN HETHO 753
Meyan6a npean gaHbLUMU 7429
Pa3xogu 3a gaHbUM BbpXy Aoxogda (871)
Meyan6a 3a nepuopa 6 558
O6u, BceobxBaTeH aoxopn 3a nepuoga 6 558
Hdoxopn Ha akums (nB.) 19.86
®uHaHCOB OTYeT 3a (PMHAHCOBOTO CHLCTOSAHME (B XUI.MB.) 31.12.2020 r.
OQMTUPaHU aHHU

AKkTneu

HemaTtepuanHun aktnem 5376
MMOTH, MaLLVHW 1 CbOPBXKEHWUSA 1 aKTUBM C NPaBo Ha NnonssaHe 12 238
VIHBECTULIMOHHN NMOTH 29 555
MaTtepuanHu 3anacu 1486
drHaAHCOBM aKTUBW MO crpaBegivBa CTOMHOCT 141 300
BaemaHns no 3acTpaxoBaTesiHn JOroBopu 45 616
[MpesacTpaxoBaTenHn akTMemn 80 379
THProBCkn 1 pyrn B3emMaHums 21981
BaemaHus ot cBbp3aHu nuua 56 305
[Mapu 1 napnyHn ekBMBaNeHTn 10 942
O6uo aKTUBMU 405 178
®uHaHCOB OTYeT 3a (PMHAHCOBOTO CHLCTOSAHME (B XUI.MB.) 31.12.2020 r.
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0OUTUPaHUN AaHHM

Co6cTBeH KanuTtan

AKLMNOHEepeH Kanutan 33019
Opyrv pesepsu 54 056
(HatpynaHa 3ary6a) . HepasnpegeneHa nevyanba 4 663
O6uo0 cobcTBEH KanuTan 91738
Macusu
3acTtpaxoBaTenHu pesepsu 258 376
3aabHKeHWs No 3acTpaxoBaTenHu 1 npesacTpaxoBaTenHy orosopu 21 040
3agbImKeHns No NU3NHIOBN 4OrOBOPU 972
THProBckn U Apyrn 3agbimkeHns 8 617
3aabmKeHnst KbM CBbp3aHu nuua 20771
[MeHCNOHHM 3aabIMKEeHNS KbM NepcoHana 2696
OTCpoYeHN JaHBbYHN NAacuBU 968
O6uwo nacuem 313 440
O6wo cob6CcTBEH KanuTan U nacuBu 405 178
PUHaAHCOB OTYET 3a NAapUYHUTE NOoTOLUM (B XMI.NB.) 31.12.2020 r.
OQMTUPaHN AaHHU
MocTbnneHmsa no 3actpaxoBaTenHu 4OroBopu 171 813
MocTbnneHysa no npesacTpaxosaTenHy JoroBopu 8 762
lMnawaHusa nNo 3acTpaxoBaTeNlHU JOTOBOPU (120 731)
MnalaHnsa No NpesacTpaxoBaTeriHu JOroBopu (15 415)
MNnawanus KbM goCTaBYULN (20 279)
[MnawaHnsa KbM NepcoHan u oCUrypuTenHn NHCTUTYLIMK (8 438)
MnawiaHus 3a gaHbK BbPXY 3acTpaxoBaTenHuTe NnpeMum (4 082)
[naTeH gaHbK BbpXy goxoga (804)
MnawaHus 3a gpyru gaHbum 1 BeOOMCTBa (2 713)
Opyrv napr4Hy NoToum oT onepaTMBHA AEeAHOCT, HETHO 1640
HeTeH napn4yeH NOTOK OT onepaTuBHa JEVNHOCT 9 753
MHBecTULMOHHA AeMHOCT
Mpuao6rBaHe Ha UMOTM, MALLMHN U CbOPbXEHNS (273)
MpugobrBaHe Ha HEMaTepuanHu akTUBK -
Mpuaobuty UHAHCOBM NO CNpaBeAnNVBa CTOMHOCT (3 764)
Mpopax6a Ha PMHAHCOBM akTMBM MO CrpaBeanmMBa CTOMHOCT 5784
MnawaHusa No npefocTaBeHn 3aeMu (5 140)
MocTbnneHusa ot npefocTaBeHn 3aeMu 7 009
[MonyyeHn nnxsu 440
MMonyyeHu gMBMAOEHTH 3
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA JEWNHOCT 4 059
®PuHaHcoBa AeMHOCT
MnaliaHusa No nonyyYyeHn saemum (8 030)
[MnaTeHu nuxsmn (752)
MnawaHusa No NMM3MHIoBM 4OroBOPU (1 040)
Mapu4HK NOTOUM OT BanyTHU onepaunm, HETHO (8)
HeTeH napuyeH NoTok oT hMHAHCOBa AEeWHOCT (9 830)
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HeTHa npomsiHa B napu U napyM4HU eKBUBaNeHTu 3892
Mapu n napMyHu eKBUBaNeHTU B HA4anoTo Ha nepuoaa 6 960
Mapu n napMyHu eKBUBANeHTU B Kpasi Ha nepuopa 10 942

UsmoyHuk: MNoduweH oOumupaH ¢huHaHcoe omyem 3a apaHma kbm 31.12.2020 e.

MexguHHmMaT oTyeT Ha [apaHTa kbm  31.05.2021

r.

€ W3rotBeH CblracHoO

pasnopenbute Ha Hapegba Ne 53 ot 23.12.2016 r. 3a M3MCKBaHWUSITA KbM OTYETHOCTTA,
oueHKaTa Ha akTuBuTe K nacuBute M 0Opa3yBaHETO Ha TEXHUYECKUTE pes3epBu Ha
3acTpaxoBartenuTe, npesacTpaxoBaTenuTe 1 rapaHuMoHHUS OOHA.

®duHaHCOB OTYeT 3a Nevyan6aTa unu 3ary6aTta n apyrus
BCceoGxBaTeH aoxoa

31.05.2021

HeoAUTUpPaHU
AaHHU (B Xun. nB.)

TexHnyeckun oTyeT

BpyTHU HaYMCnNeHn npemumn 88 990
OTCcTbNEHN NPEMMM Ha Npe3acTpaxoBaTenm (33 451)
MpomsiHa B GpyTHUSI pa3amep Ha NPeHOC-NPeMUNHNS pe3epB (3499)
MpomsiHa B gena Ha npe3acTpaxoBaTenute B NPEHOCNPEMUNHUS
peaeps (2 286)
[pemuneH npuxon, HETHO OT Npes3acTpaxoBaHe 49 754
[pyr TexHU4eckn Npmxon, HETEH OT Npe3acTpaxoBaHe 303
Egg;’:iT(;);l\igB};aHZBSHI/IKHaJ'lI/I NPEeTEHLUN, HETHWN OT (34 098)
[an Ha npe3acTpaxoBaTenuTe 15942
lMpomsaHa B GpyTHaTa cyma Ha pe3epBa 3a NPeacTosLmn 6822
nnawaHusi
MpomsiHa B ena Ha npe3acTpaxoBaTenunte B pe3epBa 3a (1 963)
NpeacToALM nnawiaHus
MpomsiHa B opyrv TEXHUYECKM pe3epBU, HETHU OT 65
npesacTpaxoBaH
BoHycu, OTCTBMNKM 1 y4acTue B MONOXUTENHNSA DUH. pe3ynTar, (57)
HEeTHW OT Npes3acTpaxoBaHe
AKBM3aLMOHHM pa3xoaun (19 672)
AOMUHUCTPaATUBHU pasxoam (14 508)
MpesacTpaxoBaTenHM KOMUCUOHM U y4acTue B NevanbaTa 9019
OOLo HETHN onepaTBHU Pasxoam (25 161)
[pyru TexHnyeckn pasxoam, HETHU OT NpesacTpaxoBaHe (3196)
HeTexHuueckn oTyeT
Canpo Ha TeXHUYeCKUs oT4eT Nno obLLo 3acTpaxoBaHe 8411
Mpuxoam oT nHBECTULMM 6 224
Pasxoan no nHBectuuun (3 006)
Opyr npuxoa 297
[pyru pasxoaun, BKIHOYUTESNHO NPEOLEHKU Ha CTOMHOCTU (538)
Meyan6a (3ary6a) 3a nepuopa 11 388
31.05.2021
®duHaHCOB OT4YeT 3a (hUHAHCOBOTO CbCTOSIHUE HeoauTUpaHU

AaHHU (B Xxun. nB.)

AkTUBU

HemaTepuanHu aktnem 4543
NHBecTnumn 179 875
BaemaHus 146 179
[an Ha npe3acTpaxoBaTenute B TEXHUYECKUTE pe3epBu 76 249
Opyrv aktnemn 18 586
Pa3xoam 3a 6baeLum neproam 187
OO6L0 aKTUBMU 425 619
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31.05.2021

®duHaHCOB oT4YeT 3a hUHAHCOBOTO CLCTOSIHUE HeoaAUTMPaHU

AaHHU (B Xun. nB.)
Co6cTBeH kanutan
AKUMOHepeH Kanutan 33019
Pesepsu 54 056
(HaTtpynaHa 3aryba) / HepasnpegeneHa nevyan6ta 4 663
Meyan6a nnu 3aryba 3a douHaHcoBaTa roguHa 11 388
O6LwWwo cobcTBEeH KanuTan 103 126
Macueun
TEXHUYECKW PE3EPBU
MpeHoc-npemueH peseps 91 354
Peseps 3a HensTeknn puckose 5
Peseps 3a npeacroswu nnawaHums 162 331
Pe3seps 3a 60HyCK 1 OTCTBNKK 1417
SAOBIDKEHWA
3aabrmkeHnsa no nNpekn 3actpaxoBaTernHu onepauvm 12 635
3aabmkeHns no npesacTpaxoBaTenHu onepauun 11515
O6nuraynMoHHu 3aemm 20 000
[Opyrv 3agbrmkeHns 23 236
O6Lo nacusmu 322 493
O6LwWwo cobcTBEH KanuTan u nacuBu 425 619

®dunHaHCcOBM OTYETH

FroguwHnTe hrHaHcoBM O0TYETU HA 3acTpaxoBaTens, 3ae4HO C OOMTOPCKUTE SOKNaau
N nosicCHeHMATa KbM (puMHaHCOBUTE OTYETM MoraT ga 6baaT HamepeHn B Tbproeckus
peructbp npu AreHuMss no BMNMCBaHMATA Ha apgpec: https://portal.reqistryagency.bq/.
MexaMHHUTE OT4YeTU ca M3roTBEHM CcbrnacHo pasnopeabute Ha Hapegba Ne 53 ot
23.12.2016 r. 3a U3NCKBAHMATA KbM OTYETHOCTTA, OLEHKaTa Ha akTMBUTE W nacusute U
obpasyBaHeTO Ha TEXHMYECKUTE pe3epBM Ha 3acTpaxoBaTenuTe, npesacTtpaxoBaTenute u
rapaHumMoHHusa doHa. ColmTte ca nybnukyBaHn Ha MHTEpPHET cTpaHuuaTta Ha KomucusTa 3a
MHaHCOB Haa3op C uvHopmauusa 3a 3acTpaxoBaTenuTe W npesactpaxoBaTenute
http://212.122.187.59/public/index.php?lang=bqg .

OauTnpaHa ncropmyecka roguwiHa pmHaHcoBa MHcpopmaums
WcTopuyeckarta roguwHa omHaHcoBa nHdgopmaums 3a 2020 r. e ogutupaHa.
MpaBHU 1 apGuTpaxHn npomssoacTBa

[enHocTTa Ha 3acTpaxoBaTenuTe, OCblUecTBABaWM AeAHOCT no  obLwo
3acTpaxoBaHe, Ce OTnMyaBa CbC 3HauMTeneH obem gena, Nno KOMTO Te ca cTpaHa. [JenaTa Ha
~3AL Apmeen® ALl ca yCnoBHO pasfgerneHu, KakTto crieasa:

1. ena, no KOMTO OPY>KECTBOTO KbM AaTaTa Ha npocnekTa e vuwey — 514 6p., kato
okono 70% OT TAX ca UCKOBW MPOU3BOACTBA, @ OCTaHanuTe - 3anoBeaHMW.

2. AKTUBHK gerna, No KoUTo OPYXEeCTBOTO € OTBETHMK KbM faTaTta Ha npocnekTa e 607
6p.

3. AoMuHucTpaTnBHM gena — 5 6p.
4. NsnbnHuTtenuu gena, no kouto ,3A Apmeen” Al e Banckaten — 935 6p.

Kbm patata Ha npocnekta ,3AL Apmeey“ ALl He ce siBABa cTpaHa (ONBHXHWUK) Mo
o6pa3syBaHu cpeLly Hero U3NbAHUTENHW Aena.

O6embT Ha pgenata B noptogonuoto Ha ,3AL Apmeen® Al e obuyaeH 3a
ocbLUecTBsABaHaTa OT APYXECTBOTO 3acTpaxoBaTernHa EeNHOCT.
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~IMTAPK“ AQCHL HAOKYMEHT 3A UEHHUTE KHUXXA

C un3knoyYeHne Ha ropenocoyYeHoTo, cnopes MHdopMaumaTa, ¢ Koato [pyXkecTBoTo
pasnonara, npes3 nocnegHute 12 Mmeceua, nNpegxoxgally aatata Ha TO3W OOKYMEHT, He e
M3BECTHO CbLLUECTBYBAHETO Ha [ObpXaBHW, MpaBHM, CbAEOHW, AOMUHUCTPATUBHU WK
apbuTpaxHn Npom3BoacTBa (KakTo BUCSLLWM, TakMBa U 3a KOMTO CbLUECTBYBaA OMNACHOCT Ada
6baaTt obpasyBaHu), KOUTO MOraT WM ca MOMMW Aa MMaT CbLUECTBEHO BNUSIHME BbPXY
hUHAHCOBOTO CbCTOsIHME UNKU peHTabunHocTTa Ha [pynaTta n 3AL Apmeen’.

3HaunTenHa npomMsAHa BbLB (PUHAHCOBATa UM TbProBCka NO3ULUA Ha
3acTpaxoBarens

OT paTtata Ha nocrnegHus roguweH oantupaH duHaHcoB otyeT — 31.12.2020 .
Ao parata Ha [lpocnekTa HAma 3HayuMTenHa npomsiHa BbB (PUHAHCOBOTO M TbProBCKO
CbCTOAHME Ha 3acTpaxoBartens U/vnu HerosaTa rpyna.

3HaunTenHu aorosopu

Hama cknoYyeHn 3HayuMTenHu [OroBOpM, KOMTO He ca CKIYEeHW B npoueca Ha
obnyarHaTta genHocT Ha 3acTpaxoBaTens, KOUTo Morat ga goBegaTt Ao 3adbiDKeHue unu
NMpaBO Ha HAKOW YreH Ha rpynaTta, KOeToO € CbLUEeCTBEHO 3a Bb3MOXHOCTTa Ha rapaHTa ga
nocpellHe 3agb/MKEHNETO CU KbM AbpXaTenuTe Ha LEHHU KHMWKA MO OTHOLUEHME Ha
LEHHUTE KHWXa, KOUTO ce eMuTupar.

8.4. Noka3BaHU AOKYMEHTU

Mo Bpeme Ha nepvoaa Ha BanuAHOCT Ha HACTOSLLMSA OOKYMEHT, MOCOYEeHUTE No-4ony
[OKYMEHTW MoraT Aa GbaaT pasrnefaHun, KakTo crieasa:

1. BactpaxoBateneH gorosop (nonuua) Ne 21 100 1408 0000924459, aHekcuTe KbM
Hero n obwwuTe ycrnoBusa KbM TO3M TUN 3acTpaxoBku ,O6nMraunmoHHn emmcun® — B ogouca Ha
Emutenta ,MAPK* AOCWUL, apgpec: rp. Codwms, 6yn. ,YepHn Bpbx” Ne 53.
3acTpaxoBaTenHMAT SOroBoOp € AOCTbMEH 3a npernes oT obLWecTBEHOCTTa B €feKTPOHEH
BapuaHT Ha MHTEPHET cTpaHuuata Ha EmuteHTa (www.park.bg).

2. YcraB Ha ,3A0 Apmeeuy‘ Al — B TbproBckus peructbp npu AreHums no
BMMCBaHMATA - Ha enekTpoHHaTa cTpaHuua (https://portal.registryagency.ba/ ).

3. [loknag Ha HesaBucumuTe ogutopu 3a 2020 r. Ha ,3A Apmeeyn” ALl e goctbneH
3a nperneg OT obLlecTBEHOCTTa Ha XapTWMEH HOCUTEN Ha agpeca Ha ynpaBreHue Ha
Emutenta - rp. Cocmsa, 6yn. ,MepHn Bpbx” Ne 53 n Ha agpeca Ha ynpasneHune UM ,ABC
®uHaHc* ALl - rp. Codomsa 1309, 6yn. , Togop Anekcangpos® Ne 117;

4. ToguwHuAT ogutmpaH duHaHcoB oT4veT Ha ,3AL Apmeeu” AL 3a 2020 r. e
AOCTbMEH 3a npernea oT obLecTBEHOCTTa Ha XapTUEeH HOCUTEN Ha agpeca Ha ynpasrieHne
Ha EmuTeHTa - rp. Codous, 6yn. ,YepHn BpbX” Ne 53 1 Ha agpeca Ha ynpasneHue UMM ,ABC
®uHaHc ALl - rp. Codoua 1309, 6yn. ,Togop Anekcangpos“ Ne 117;

5. [JoroBopa ¢ uHBecTUUMOHEH nocpeaHuk ,J[e Hoso” EAL, EMK 201850473 3a
N3nNbiiHEHNe Ha dyHKumMATa ,JJoBepeHunK Ha obrMraumoHepuTe”, KaTo YacT OT TO3U NPOCMEKT,
3ae4HO C OOMBbMHUTENHUTE CnopasyMeHus (aHeKCcu) KbM Hero ca OOCTbIMHM 3a nperneg ot
o6LecTBEHOCTTA Ha XapTMEeH HOCUTen Ha agpeca Ha ynpasneHve Ha EmwuteHta — rp.
Codpua, 6yn. ,MepHu BpbX' Ne 53, B eneKTpoHeH BapuaHT Ha MHTEepHeT cTpaHuuaTta Ha
Emutenta (www.park.bg); B e Hoso” EAL - goBepeHuka Ha obnuraunoHepuTe - Ha
dusnyeckn Hocuten Ha agpec rp. Codusa yn. “Xpucto benyer” Ne 28, kKakTO 1 HA UHTEPHET
CTpaHuuarta Ha AOoBepeHnKa Ha agpec
http://denovo.bg/Media/Default/Files/Contract%20Park%20REIT.pdf .
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