Trading

,AU TU E® ITPYN“ ALl

HEOBE3MNEYEHA EMUCUA OBJIUTALIUU C PASMEP 8 MJIH. EBPO,
13% PUKCUPAHA TOAULLIHA IUXBA U NALEX 04.06.2032 r.

AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

WUspaten LA TU E® TPYN” ALl /U3paten, EMuTeHT, [pysecTBo/
ISIN BG2100005250

Tun emucun KopnopatusHu o6aurauum ¢ puKcupaH KynoH

Pasmep Ha emucuaTa 8 000 000 espo

Bpoii o6auraymn 8 000 6pos

HomuHanHa croiiHocT

1 000 (xnnnga) espo

EMMUCMOHHa CTOMHOCT

1000 (xunaga) espo

Bupg, o6avraumumn

06MKHOBEHU, NMOMMEHHU, 6e3HAaNNYHM, IMXBOHOCHW, HEKOHBEHTUPYEMM, CBOBOAHO NpPeXBbpAsemMM,
Heobe3neyeHu

CraTtyc Ha Abara

O6NUraLMOHHMAT 3aem e TPETU No pej, Ha U3AaBaHe, paBeH Mo cybopAMHUPAHOCT, He e MOAYMHEH Ha
ApYyrY  3agb/KeHusa Ha EmuUTEHTa M MmoracABaHETO Ha 3afb/KeHWATa Ha EmuUTeHTa KbMm
0611MraMoHepUTE OT HACTOALLATa EMUCUA HE € 0BYC/I0BEHO OT YA0BNETBOPABAHETO Ha NPETEHLMUTE
Ha Apyru KpeauTopu.

Banyra

EUR

Cpok (Matypurer)

7 rognHu 1 2 meceua (86 meceua)

[ata Ha uspasaHe

4 anpun 2025r.

JAlaTta Ha nagex

41011 2032 T.

HauanHa para, ot KoATo ce
HayucnAaBa 1MXea

[ataTa Ha nsgasaHe (04.04.2025r.)

KynoH

13% ¢urKcMpaHa IMXBa Ha ropmiiHa 6asa

JlnxseHa KOHBeHLUUA

ISMA Actual/Actual — felicteuTteneH 6poit gHu B nepuoga/aencreuteneH 6poit 4HM B roamHata

JInxseHu nnawaHua

LLlecTmeceyHn nuxBeHn NaawaHma

KoHBeHuuA 3a paboTHUTE gHK

AKO JIMXBEHOTO M/aLlaHe ce nagHe B HepaboTeH AeH, NAaLLaHeTo ce M3BbPLLBA B MbPBUA paboTeH aeH
cnepgaly HepaboTHMA aeH

Pa6oTeH aeH

[eH, KoiTo e paboteH 3a ,LleHTpaneH genosutap” AL v B KOWTO 6barapckute 6aHKM M3BbPLUBAT
nnalaHnA B J1€Ba U B YyXKAeCTpaHHa BanyTa

F'patuceH nepuop, 3a nuxsara

Hama

AreHT No NnawWaHUATa

JIUXBEHUTE U FNaBHUYHM MAALLAHUA Lie Ce M3BbpLiBaT Ypes ,LleHTpaneH genosuTap” AL cbraacHo
Herosua MpaBUIHKK U CKNtOYEH AoroBop ¢ EmuTeHTa.

Ex-Coupon peH

3 /Tpetus/ paboteH aeH npeau [latata Ha IMXBEHO NaalaHe

[aTv Ha IMXBEHU NNALLAHUA

04.06.2025 r., 04.12.2025 r., 04.06.2026 r., 04.12.2026 r., 04.06.2027 r., 04.12.2027 r., 04.06.2028 r.,
04.12.2028 r., 04.06.2029 r., 04.12.2029 r., 04.06.2030 r., 04.12.2030r., 04.06.2031r., 04.12.2031r.,
04.06.2032r.

UsnnawaHe Ha rnasHuyata

Ha wecT amopT13aLUMOHHM BHOCKM KaKTo cneaBa:

. neT BHOCKM oT no 1000000 (eauH MMAMOH) eBpO, paBHa Ha 12.5% OT HOMMHanHaTa
CTOMHOCT Ha OG/JIMrauMOHHWUA 33aeM, BCAKA, NAATUMM 3aeAHO C MpeAnociefHWTe net
NINXBEHM nNNallaHMA Ha cnegHute pgatm:  04.12.2029r., 04.06.2030r., 04.12.2030r.,
04.06.2031r., 04.12.2031r;

° EnHa BHocka ot 3 000 000 (Tpu mnnmnoHa) eBpo, paBHa Ha 37.5% OT HOMMHaNHaTa CTOMHOCT
Ha 06/1MraLMOHHNA 3aeM, KOATO BHOCKA € NJ1aTUMa 3aeHO C NOCNeHOTO IMXBEHO NAallaHe
Ha cnepgHata gata: 04.06.2032r.




AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

EMUTEHTBT ce 3aab/ikaBa Aa ocuUrypmn npumemaHeTo Ha 06!lVII'aLl,VIVITe 3a Tbproema Ha anrapCKa

NucrsaHe
doHpoBa 6opca ALl B pamKkuTe Ha 6 (LwecT) meceua ot [lataTa Ha U3aaBaHe.

Mpu NpomsaHa B KoHTpona Bceku obaurauuoHep vma NpaBoTo Aa MoucKa obpaTHO M3KymysaHe Ha
[ObpXKaHWUTe OT HEro KHUMMKa Ha LieHa paBHa Ha 100% oT HeamopTU3MpaHaTa rMaBHULA NIOC HaTpynaHaTa
Onuuu 3a 06paTHO M3KYNBaHE 1 HEM3M/IaTeHa /IMXBAa KbM AaTaTa Ha ceTb/MeHT Ha Myt onuwsTa /Myt onums ,KoHtpon“/.

OT cTpaHa Ha O6auraumoHepuTe 1. Npwv HenpuemaHe Ha 0b6MrauuMmTe 3a TbProBUsA Ha PeryamMpaH nasap Ao 6 (wecr) meceya ot

/Nyt-onuua/ faTaTa Ha eMWUTUPAHETO MM, BCeKM obBAMrauMoHep MMa NpaBo Aa MOWCKa 0BpaTHO
M3KynyBaHe Ha [AbpXKaHUTE OT HEro KHMXa N0 eMWUCMOHHa cToitHocT /MyT onuua
Jncteane”/.

EMWUTEHTBT MMa NpaBo Aa u3Kynu obpaTtHo obaurauuute /Kon onyus/ Ha HAKONKO GpUKCMpaHM AaTu,
KaKTo cneaga:

2. Ha partata Ha 10-To auxseHo nnawaHe /4 pgekemspu 2029 r./ Ha ueHa or 107% ot
ocTaTbyHaTa rnaBHMLA Ced U3naallaHe Ha raBHULATa U IMXBaTa AbIXKUMU KbM AEKEMBPU

Onuua 3a 06paTHO U3KyNyBaHe 2029r.
OT cTpaHa Ha EmuteHTa 3.  Ha pgararta Ha 11-to smxBeHo naawgaxe /4 ouun 2030 r./ Ha ueHa ot 106% oT octaTbyHaTa
/Kon onuusa/ rNaBHULA CNej U3nnalaHe Ha rMaBHULATa U IMXBaTa Ab/IXKUMM KbM toHM 2030 T.

4. Ha pgatata Ha 12-To imxBeHo naawaHe /4 aekemepm 2030 r./ Ha ueHa 105% oT ocTaTbyHaTa
rNaBHMLA Cnes n3naalaHe Ha raBHULATA U INXBATa Ab/KUMU KbM aekemBpu 2030 .

HA IATATA HA 13-TO IMXBEHO NJIALLLAHE /4 10HM 2031 1./ HA LEHA 103% OT OCTATBYHATA [MIABHULA
CNEA U3MNALLAHE HA ITABHULATA U IMXBATA Ab/IXKMMU KbM 1OHM 2031 T.

Bua Ha npepnaraHeto [onycKkaHe J0 TbproBMA Ha PeryanMpaH nasap Ha LEeHHU KHUXKa

3akoHoOAaTeNncTso bbarapcko

HACTOAWMAT JJOKYMEHT 3A MPEL/ATAHUTE LEEHHW KHUMA CbOBPXA LANATA UHOOPMALMA 3A EMUCUATA, HEOBXOAUMA 3A B3EMAHE HA
WHBECTULLMOHHO PELLIEHME, BK/IKOYUTE/IHO 3A OCHOBHUTE PUCKOBE, CBbP3AHM C NPEAJIATAHUTE LLEHHW KHUXA. B MHTEPEC HA MHBECTUTOPWUTE E
[A CE 3ANO3HAAT U C PETMCTPALIMOHHWA LJOKYMEHT, NPEAW A B3EMAT UHBECTULMOHHO PELLEHUWE. PETUCTPALUMOHHUAT LOKYMEHT, 3AEAHO C
JOKYMEHTA 3A NPEAJIATAHUTE LEHHM KHUMKA W PE3IOMETO KbM TAX MPEACTAB/IABAT CbBKYNHO MPOCMEKT 3A JOMNYCKAHE [0 TbPrOBUA HA
PETY/IMPAH MA3AP. [TPOCMEKTBT CbAbPXKA LANATA MHOOPMALMA, KOATO CbOBPA3HO KOHKPETHWUTE OCOBEHOCTU HA EMUWUTEHTA W LEHHWTE
KHUXA, KOWUTO CE NMPEAJIATAT YPE3 MYB/IMYHO MPEASTIATAHE, E HEOBXOAUMA HA UMHBECTUTOPWUTE 3A TOYHA OLEEHKA HA MUKOHOMMWYECKOTO U
®UHAHCOBOTO CbCTOAHWE, AKTUBUTE U NMACUBUTE, ®UHAHCOBWTE PE3Y/ITATU, MEPCMEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA NPABATA,
CBBbP3AHU C LLEHHUTE KHUXA.

HACTOAWMAT JOKYMEHT 3A MPEAJIATAHUTE LEHHW KHUMA E M3rOTBEH B CbOTBETCTBUE C M3UCKBAHMATA HA MPUNOXKEHWE N214 HA AENErUPAH
PEFIAMEHT (EC) 2019/980 HA KOMUCUATA OT 14 MAPT 2019 roAMHA 3A JOMbAHEHUE HA PEFAMEHT (EC) N2 2017/1129 HA EBPONEVCKMA
NAP/TAMEHT U HA CbBETA MO OTHOLLEHWE HA ®OPMATA, CbAbPAHWETO, MPOBEPKATA M OJOBPEHMETO HA MPOCMEKTA, KOWTO TPABBA AA CE
NYBAUKYBA NPU MYBANYHO MPEANIATAHE HA LIEEHHM KHUMKA MW MPU OOMNYCKAHETO MM [0 TbPrOBMA HA PETY/IMPAH MA3AP, U 3A OTMAHA HA
PEFNAMEHT (EQ) N2 809/2004 HA KOMUCHATA.

MHBECTUPAHETO B MPEANATAHUTE OB/IUFALMUU E CBBP3AHO C PUCK, XAPAKTEPEH 3A AbJITOBUTE ®UHAHCOBU UHCTPYMEHTU, KAKTO U PUCK,
CBbP3AH C BU3HECA HA [IPYXXECTBOTO. PUCKOBUTE ®AKTOPU, CBbP3AHU C MPEANATAHUTE OBNUTALMK, CA MPEACTABEHM B HACTOALNA
JLOKYMEHT 3A NPEAJIATAHUTE LIEHHU KHUKA, T.2 PUCKOBM ®AKTOPU.

MHBECTUTOPUTE MPUEMAT, YE PASYUTAT EAMHCTBEHO HA MUHOOPMALMATA, CbAbPKALLA CE B HACTOALUMA OKYMEHT, N HUKOE NULE HE E BU/IO
OB/IACTEHO [IA MPEACTABM KAKBATO W A E UHOOPMALMA UK A NMPABU KAKBUTO U A CA AEKNAPALMM BbB BPH3KA C [IPY}KECTBOTO U/IU
MPEANATAHUTE OBIUTALMN, PA3ZIMYHN OT CbABPKALLMTE CE B HACTOALLMA [LOKYMEHT VI/MIWI PErMCTPALUMOHHMA IOKYMEHT, A AKO TAKMBA BCE
NMAK CA HAMPABEHW, TA3U PA3/IMYHA MHOOPMALMA UV AEKNAPALMN HE TPABBA [A CE NPUEMAT 3A NOTBBPAEHU OT [IPYXKECTBOTO.

HACTOALMAT [LOKYMEHT 3A LLEHHU KHUKA E OLOBPEH OT KOMUCHATA 3A ®MHAHCOB HAA30P (KDPH), B KAYECTBOTO 1 HA KOMMNETEHTEH OPTAH
CbrNACHO PErNAMEHT (EC) 2017/1129. KOH 0A0GPABA HACTOALLUMA AOKYMEHT 3A LEEHHM KHMMA EAWMHCTBEHO AKO OTFOBAPAl HA
HANOXEHUTE C PErAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PA3BUPAEMOCT M MOCNELOBATE/IHOCT. TOBA OIOGPEHUE HE CNEABA
DA CE PA3IIEXA KATO NOTBBbPAEHUE HA KAYECTBOTO HA LLEHHUTE KHUXA, NPEAMET HA HACTOALLUMA AOKYMEHT 3A LLEHHU KHUXA. KOH HE
HOCW OTFTOBOPHOCT 3A BEPHOCTTA HA CbAbPALUMTE CE B MPOCMEKTA AAHHU.

AATA: 20.05.2025T.
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AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

OEKNAPALMUA 3A OTTOBOPHOCT

“Ain T Eo Tpyn” ALl, B KAYECTBOTO MY HA EMMTEHT HA LIEHHWUTE KHUMA, W MHBECTULMOHEH NMOCPEAHUK ,E/IAHA Teenamur” AL, B
KAYECTBOTO MY HA MEHWUKbP HA MPEANATAHETO (,, MEHWMAXDBP®), NOEMAT OTFTOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA CbAbPHALLATA CE
WMH®OPMALMA B MPOCMEKTA. YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,, Al T Eo Teyn ” AL v nPEACTABAABAWMTE UM ,,ENAHA TPEMANHM
ALl AEKNAPUPAT C NOAMMUCUTE CU, MONOMKEHM B KPAAl HA TO3M [JOKYMEHT, YE JOKONIKOTO MM E M3BECTHO, TOM CbIbPXKA LIANATA UHOOPMALIMA,
KOATO E CbLLECTBEHA B KOHTEKCTA HA NMPEANATAHETO, HE E MPONYCHATO HULLO, KOETO MOME [IA CE OTPA3M BbPXY TOYHOCTTA M NMPEACTABEHATA
WNHOOPMALMSA E BAPHA U Mb/IHA. B JOMbAHEHWUE, CbIIACHO Y. 894, An. 2 oT 3NMNLUK, nPEACTABAABALIMTE ,, Al Tn Eo Tpyn ” AQ v, ENTAHA
TPEAAMHI ALl AEKNAPUPAT C NOAMMUCUTE CU, NMOMOMKEHN B KPAA HA IOKYMEHTA, YE TOM OTTOBAPA HA M3WCKBAHWATA HA PEFNAMEHT (EC)
2014/1129, TnaBA WECTA OT 3MMLUK ¥ AKTOBETE MO NPUNATAHETO UM. TE BAPBAT B MHEHUATA, NPEAMONOMKEHUATA U HAMEPEHUATA,
CbAbLPHALLM CE B HACTOALIMA [JOKYMEHT, KATO CA AOCTUTHANM A0 TAX, CNEA KATO CA B3ETM MPEABMA BCUYKM BAXKHN OBCTOATENCTBA Bb3
OCHOBA HA PA3YMHW IOMYCKAHUA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,, At T Ed Teyn ” AL M NPEACTABNABALMTE ,,EJTAHA TPEAAMHT“ ALL LLE BbAAT OTFOBOPHM 3AE[IHO
M NOOT/AE/IHO 3A BCAKAKBU M BCUYKM BPEAM, NMPUYMHEHM OT NOTPELLHM, NOABEMAALLM UV HEMB/IHW SAHHM B MPOCNEKTA. JIMLATA, OTTOBOPHM
3A U3rOTBAHETO HA ®UHAHCOBUTE OTYETU, (BXK. ,,OTrOBOPHM /INLA") LE EbAAT OTFOBOPHM 3A BCAKAKBM M BCUMYKM BPEAM, NPUYUHEHW OT
MOTPELLHW, NOABEXAALLM UAW HEMbIHW JAHHW BbB ®UHAHCOBUTE OTYETM HA [IPYXKECTBOTO, A OAUTOPUTE HA [IPYKECTBOTO (BX. ,, OTrOBOPHM
JIMLA™) — 3A BPEAM, NMPUYUHEHM OT U3AALEHWUTE OAMTOPCKM AOKNALM BbPXY OAUTUPAHUTE OT TAX ®UHAHCOBWM OTYETU HA [PYMKECTBOTO.
JAHHW 3A TOPEMOCOYEHUTE JINLA CA MOCOYEHW B YACTTA ,,OTrOBOPHU JIMLA™ B HACTOALLMA [JOKYMEHT.

BAXHA MH®OPMALUA

TEPMUWHUTE W U3PA3UTE, U3MON3BAHU C [NIABHU BYKBWU B HACTOALLMA ,D,OKYMEHT, KOWUTO HE CA AE®UHUPAHU MO APYT HAYUH B HEFO, UMAT
3HAYEHUETO, MPEACTABEHO B ,,I3MON3BAHM CBKPALLEHMA”. B ,V13NM0N3BAHU CBKPALLEHMA” CE OBACHABAT W HAKOM U3MOM3BAHW CbKPALLEEHUA.

”on

OCBEH AKO HE E MOCOYEHO M/IM HE CE MOAPA3BMPA APYTO, B TO3U [LOKYMEHT TEPMUHWTE ,,HUE”, ,HAC”, "HALIMA” 1 APYIM NOAOBHM CE OTHACAT
0o ,, A Tn Eo Feyn” ALl. OCBEH AKO HE E MOCOYEHO [IPYFO, MO30BABAHETO HA TBBbPAEHWMSA OTHOCHO M3PA3SABAHE HA YBEPEHOCT, 3HAHME,
OYAKBAHMA, MPOTHO3M M MHEHMA HA IPY}KECTBOTO MM HA PbKOBOACTBOTO CE OTHACAT 0 CbBETA HA AUPEKTOPUTE HA [IPYXKECTBOTO.

HACTOAWMAT JOKYMEHT MMA 3A UE A NPELOCTABU MHOOPMALMA HA MOTEHUWMANIHW MHBECTUTOPU B KOHTEKCTA W C EAWHCTBEHA LIEN
OLLEHABAHE HA Bb3MOMHA MHBECTUUMA B JIMCTBAHUTE OBUTALLMN. B HEFO CE CbAbPXA NOABPAHA M OBOBLLEHA MHOOPMALLMA, HE CE U3PA3ABA
AHTAXUMEHT WU NPUSHAHWUE, UMW OTKA3BAHE OT MPABO U HE CE Cb3JABAT HUKAKBU NMPEKU UM KOCBEHW MPABA KbM APYF, OCBEH KbM
NOTEHUWANIEH MHBECTUTOP B KOHTEKCTA HA TPEA/IATAHETO.

MOTEHUMANHWATE MHBECTUTOPU CA M3PUYHO MHOOPMWPAHM, YE WHBECTUPAHETO B JINCTBAHUTE OBAUIALMM BOOM [0 ®UHAHCOB PUCK U
CNEZIOBATE/IHO CNEZBA [IA NIPOYETAT [MPOCTIEKTA B HETOBATA LISIZIOCT M MO-CMELMA/THO PA3LIENA ,, PUCKOBM GAKTOPU” B TO3M [IOKYMEHT, KAKTO
W PA3JEN ,,PUCKOBM ®AKTOPM® B PETVCTPALMOHHMA [OKYMEHT, MPU OBMWCIAHETO HA WMHBECTULMA B JIMCTBAHUTE OBAUTALMMK. TPK
B3EMAHETO HA WHBECTULMOHHO PELIEHME, MOTEHLMA/IHUTE MHBECTUTOPU TPABBA [A PASYMTAT HA COBCTBEHOTO CM MPOYYBAHE U
Cb/IbPKALLATA CE B [IPOCMEKTA UHOOPMALMS, BKIIOYUTESHO U NON3UTE M PUCKOBETE, CBbP3AHM C MUHBECTUPAHETO B JINCTBAHMTE OB/IMTALMN.

BCAKO PELUEHWE 3A MHBECTULMW B JINCTBAHWUTE OBIUTALMW CNEABA A CE OCHOBABA EAMHCTBEHO HA HACTOALLMA MPOCNEKT (l/l BCAKAKBU
MPUNOXKEHMA KbM HEFO), KATO CE UMA NPEABWA, YE BCAKO PE3IOME W/IM OMUCAHME, CbAbPKALLO CE B HACTOALLMA MPOCNEKT, AN NPABHM
PA3MNOPEABM, CYHETOBOAHW NPUHUMNU WUNWU CPABHEHME HA TAKUBA NPUHLUUNKW, KOPMNOPATMBHA CTPYKTYPA CNYXAT EAUMHCTBEHO 3A
NHOOPMATUBHU LEEIN N HE CNEABA [IA CE NPUEMAT KATO MPABHA, CHETOBOAHA UNW AAHBYHA KOHCYNITAUMA 3A Tb/IKYBAHETO UMW NMPUNATAHETO
HA TAKUBA PA3MNOPEABU, UHOOPMALIMA NI OTHOLLEHWA.

CbObPKAHWUETO HA TO3M [JJOKYMEHT HE TPABBA A CE CYUTA 3A NMPABEH, ®UHAHCOB, BU3HEC MW OAHBYEH CbBET. 3A NOJIYYABAHETO HA TAKBHB
CbBET BCEKW MOTEHUMANEH MHBECTUTOP TPABBA [IA CE KOHCY/ITUPA CbC COBCTBEH MPABEH, ®UHAHCOB UMW SJAHBYEH KOHCYNTAHT. AKO UMATE
HAKAKBW CbMHEHMA OTHOCHO CbAbPAHUETO HA TO3M JLJOKYMEHT, BUE TPABBA [IA CE KOHCY/ITUPATE C EPOKEP, BAHKOB MEHUAMbP, AIBOKAT,
CYETOBOAWUTEN UNU APYT ®PUHAHCOB CbBETHUK.

C UM3K/IIOYEHME HA CIYYAMUTE, MPEABUAEHW B UMIMEPATUBHM 3AKOHOBW PA3MOPEABM, HUKOE JIMLIE HE E YMTb/IHOMOLLEHO AA MPEAOCTABS
WNHOOPMALIMA UM [IA IABA IEK/NAPALIM BbB BPB3KA C MPEAJIATAHETO, PA3/IMYHI OT ChIbPIKALLMTE CE B HACTOALLMA JJOKYMEHT M AKO TAKMBA
CA NPEAOCTABEHU, TO TA3M MHOOPMALIMA UM AEKNAPALIMU HE TPAEBA JA CE NMPUEMAT KATO JALEHW C PASPELLEHMETO HA [IPY}KECTBOTO MM
,ENAHA TPEAANHT ALL.

HUTO NPEACTABAHETO HA HACTOALLMA MPOCMEKT, HUTO KAKBOTO U [IA E MPEAJIATAHE, MPOZAMBA U/IU MPEXBBP/IAHE, HAMPABEHM Bb3 OCHOBA HA
HETO C/IEJL HACTOALLATA IATA, MPY KAKBUTO U1 [IA E OGCTOSATE/ICTBA, HE BOAW 10 MPE3YMIUMATA, YE HE CA HACTBIW/IU MPOMEHW B CbCTOAHUETO
HA [IPYYKECTBOTO C/IE/], HACTOALLATA IATA /M YE MUHOOPMALIMATA, MPEACTABEHA B HACTOALLMA MPOCMEKT B HEMHATA LIAIOCT, E AKTYA/THA KbM
KOSATO U [IA E IATA, CNEL, IATATA HA MPOCMEKTA.

MH®OPMALUA OT MHTEPHET CTPAHULIATA HA AIPYXXECTBOTO

C VI3K/THOYEHVME HA IOKYMEHTUTE, KbM KOWTO MPEMPALLA MPOCMEKTA, CbABPHKAHMETO HA MIHTEPHET CTPAHMLATA HA ,, At T Eo Teyn ” AL HE
NPEACTAB/IABA YACT OT TO3M MPOCMEKT.
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AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA

Tradin
YACT Il OT MPOCNEKT 3A AOMNYCKAHE 40 TbPrOBUA HA PETYIMPAH MA3AP g

M3NO/13BAHU CbKPALLEHUA

“Komnanuata”, ,, Opyxectsoto” - ,AU TU E® Mpyn” AL,
,2UHBecTuunoHHma MocpegHuk”, ,MeHuaopa“ — ,E/IAHA Tpenamur” AL;

,JnctBaHute O6auraunn” unm ,,06aurayumrte” — emmncuata obanraymm - NpeaAmeT Ha HaCTOALW,OTO UCKaHe 33 AOMNyCKaHe
00 TbProBuA Ha peryavpaH nasap;

»fpeanoxkeHnero” unm ,,MemopaHgymbT” - MpeanoKeHMETO 3a 3aN1CBaHE Ha KOPNOPATUBHU 06AUraLMM NPU YCIOBUATA
Ha YaCTHO npea/siaraHe no peaa Ha yn. 205, an. 2 ot TbproBCKUA 3aKOH;;

»pocneKT” — HaCTOALLMAT NPOCNEKT 33 AONYCKaHe A0 TbProBus Ha pery/avpaH nasap;

»MNpepcraBuren” — — nuue, koeto e nsbpaHo ot OCO pa usnbaHABa GyHKUMATA MpeacTasuten Ha obauraumoHepuTe;
,,PerncTpaumoHeH OKYMeHT" - PernctTpaumoHeH AOKYMEHT, CbAbpiKall, MHGopmaLma 3a EMUTEHTA Ha LieHHMTe KHUMKa (YacT
| Ha MpocnekTa);

»HOKYMEHT 33 npegnaraHuTe LEeHHUM KHUXKA“ — HactoAawmsa [OKYMeHT 3a npefnaraHuTe LEeHHU KHWXKa, CbAbpsKall
MHbOPMaLMA 33 LEHHUTE KHUMKA, KOMTO ca 06eKT Ha floNyCcKaHe A0 Tbproeua Ha peryaupax nasap (Yacr Il Ha MpocnekTa);

,Pe3stome” - Pestome (Yacr lll Ha NpocnekTa);
“KOH”, ,,Komucuara“ — Komucua sa puHaHCOB Haa30p;

»3aMeCTHUK-NpeacesaTenar” —3amecTHUK-npeacesatenat Ha KPH, pbkosogewy, ynpasneHue ,Haa3op Ha MHBECTULMOHHATA
nenHoct”;

“b®b” — ,bbarapcka poHaoBa 6opca“ AL;

»UA” — ,UeHtpaneH JenosuTtap” AL;

“MCPO" - MexayHapoaHU CTaHAapTH 3a PMHAHCOBA OTHETHOCT;

»CO" — CbBET Ha ANpEKTOpUTE;

,OCA“ — 0610 cbbpaHUe Ha aKuMoHepuUTe;

,0C0“ — 060 cbbpaHue Ha obanraymMoHepuTe

»T3“ — TbproBCKM 3aKOH;

»TP“ — TbproBCKM perucTobp, BOAEH OT AreHLMATa No BNUCBAHMATA;

»3MNNUK” — 3akoH 3a ny6/IMYHO NpeasiaraHe Ha LEeHHW KHUKa;

»3MPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;

»3KPH” — 3aKkoH 33 KomucuaATa 3a puHaHCOB Haa3op;

30PN - 3aKoHa 33 aHbUMTE BbPXY AOXOAUTE HA GU3MUECKUTE ILLa;

»3KNO* - 3aKoHa 3a KOPNOPATUBHOTO NOAOXOAHO ObnaraHe;

»3MMCN3®UN“ - 3aKoH 3a NpuaaraHe Ha MepKUTe cpeLly NasapHUTe 310ynoTpebun ¢ PUHAHCOBM UHCTPYMEHTH;
»303“ — 3aKoH 3a ocobeHuTe 3a103K;

»,Hapepn6a Ne 38 - Hapeaba N 38 ot 21 mait 2020 r. 3a U3UCKBAHUATA KbM AEeMHOCTTa Ha MHBECTULMOHHUTE NOCPEAHNLN;

,EC“ — EBpOnencku colos.
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1. OTTOBOPHU NTULA

AW TN E® Tpyn” Afl, EMUTEHT Ha HacToALaTa eMUCUA ce ynpasasasa oT CbeeT Ha aupekTopuTe (Cl), KOWTO e B CbCTas OT
TpMMa YneHoBe:

e (Cgetocnas HOpwuit AHrenos — U3nbaHUTENEH ANPEKTOP U YneH Ha CL;
e  [JloHKa MBaHOBa AHrenoBa—uneH Ha C[;
° Opuit AHrenos AHrenos — MNpeacepaten Ha CL,

Cepanuiueto u 6usHec agpechbT Ha , AN TWU E® Tpyn“ AL n Ha uneHoseTe Ha C[, e rpag Codwsa, paiioH JloseHel, yA.
,CpebbpHa” Ne 16, Napk JleiH Oduc LleHTbp, eT. 8.

»ENAHA Tpeiigunr” AL, MeHnAKbp Ha npepgnaraHeto, ce ynpaensasa oT CbBeT Ha AUPEKTOPUTE, KOWTO Ce CbCTOU OT
cnefHWTE YneHose:

o Papocnasa Macnapcka — MNpeacepaten Ha CL;

e  KameH Konues —uneH Ha C[J;

. Momuwnn Tukos —uneH Ha C[ n M3anbaHUTENEH AUPEKTOP;
o  [Inmutbp Feoprues —uneH Ha Cl;

e  TatAHa lNyHyeBa-Bacunesa —uneH Ha C/.

Cepanviweto Ha ,E/TAHA Tpengunr e rp. Codus, yn. Kyaman Lankapes Ne4. BusHec agpecsT Ha YneHoseTe Ha C[l Ha ,,EnaHa
Tpenguur” Al e rp. Copus, yn. ,Jlbuesap CraHues” Ne 5, Codapma busHec Taywp, Crpaga b, eT. 12.

OAMTOp, NPOBEPUI U 3aBEPU TOAMLWHUAT GUHAHCOB oT4YeT Ha ,AM TU E® TPYN” Al 3a 2023 . 1 2024 1. e OAUTOPCKO
npeanpuatue Ekosuc Oaut bbvarapua 00/, c Homep OT perncrTbpa no 4a.20 oT 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAUT U
M3pas3ABaHEeTO Ha CUIypPHOCT Mo yctonumsoctTa (SHOOWUCY) 114, ¢ peructpupaH oauTop, OTroBopeH 3a oguta Mapusa
MaHon0Ba, YneH Ha MHCTUTYTa Ha AMNAOMUpPaHUTE eKkcnepT-cieToBoanTenn B bvarapua (MAEC) ¢ perucTpayMoHeH Homep
B8 WOEC Ne0855. busHec agpecbT Ha Ekosuc Oaut Bbarapua OO e rp. Codua 1606, 6yn. ,,feHepan Egyapa WN. ToTnebeH” No
71-73, Bx. Bu3Hec LueHTbp, eT.5, oduc 1.

OauMTOp, NPOBEPUA U 3aBEPUA FOAMILHNTE GUHAHCOBM OTYeTH Ha , Al TW ED TPYMN” Al 3a 2022 r. e 3naTka KanuHkosa, c
6usHec agpec: rp. Codus, yn. "MeaH barpaHos" Ne 19, Bx. A, eT.2, an.1, pernctpupaH ogMTop ¢ HOMep OT perncTbpa no 4a.20
3H®OUCY Ne 0756/2012 v uneH Ha UAEC.

CbCcTaBuUTeN HA roAvWHUTE OoAUTUPAHW GUHAHCOBM OTYeTU Ha [pykectBoTo Kbm 31.12.2023 r. 1 31.12.2024 r. ” Ha
HEOAUTUPAHUA MeXANHEH dMHaHcoB oTyeT Kbm 31.03.2025 r. e 3opHuua CTaiHOBa, ¢ 6usHec agpec: rp. Codus, yn. Xpucro
benues Ne 6.

Mpu n3roTBAHETO Ha HacToALWMA lELOKyMeHT 3a UEeHHUTEe KHUXXa He Ca BKAKYEHU U3ABNEHUA UAU AOKNagWU, HAaNUCaHU OT
AafeHO nnue B Ka4eCTBOTO MYy Ha eKcnepT.

Mpyn M3roTBAHETO Ha HacToAWMA JOKYMEHT 33 LEHHUTE KHMXA, EMUTEHTBLT He e BKAOUYUA JOKAaAn U U3ABJIEHUA OT TPeTU
CTpaHu.

Hactoawmat JOKyMEHT 3a LeHHU KHUXKaA e opobpeH oT KomucusaTa 3a ¢uHaHcoB Hagsop (KPH), B KayectBoTO M Ha
KOMMeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129. KOH opobpsBa HACTOALWMA AOKYMEHT 33 LEHHM KHUXKa
€IMHCTBEHO aKO OTroBaps Ha HanoxeHuTe ¢ PernameHT (EC) 2017/1129 crangapt™i 3a nmbaHOTa, pa3bupaemocT v
nocnepoBatenHocT. ToBa ogobpeHne He cneaga Aa ce pasrfiexaa KaTo NOTBbPMKAEHUE HA KAaYecTBOTO Ha LLeHHUTE KHUXKa,
npegmeTt Ha HacToAwmMA JOKYMEHT 33 LUEeHHW KHWKA. MHBecTuTopuTe TpabBa camu Aa NpeLeHAT LenecbobpasHocTTa Ha
WMHBECTULMATA B LEHHUTE KHUMKA.
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2. PUCKOBU ©AKTOPU

WHBECTUPAHETO B LIEHHU KHUMA E CBBP3AHO C PA3/INYHU PUCKOBE. MOTEHUMAJIHUTE MHBECTUTOPU TPABBA BHUMATE/IHO JA MPOYETAT U
OCMMUCTIAT MPEACTABEHATA 10-£40/1Y MHOOPMALMSA, 3AEAHO C MUHOOPMALIMATA 3A PUCKOBUTE GAKTOPY, CBABPKALLA CE B PETUCTPALMOHHUA
JIOKYMEHT, KAKTO U LIAJIATA UHOOPMALMA B [TPOCIIEKTA, NPEAMN [IA B3EMAT PELLEHUE [IA TPULAOBUAT OBINTALMU HA LIPYXKECTBOTO.

TOCNEAOBATE/IHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUMAAHETO HA CbBETA HA AMPEKTOPUTE OTHOCHO KOHKPETHATA UM
3HAYUMOCT KbM HACTOALLMA MOMEHT 3A AEMHOCTTA HA [IPY}KECTBOTO.

2.1. OBJIMTAUMAUTE HE CA noaxoaALwA MHBECTULUA 3A HEONUTHN UHBECTUTOPU

O6avraumnTe ca CA0XHM GUHAHCOBM UHCTPYMEHTU. MOoTeHUMANHUAT MHBECTUTOP CleaBa Aa MHBECTMPa B 06auraummn camo
aKo MMa OMNWTa M 3HAHMATA (CAMOCTOATE/SIHO MM C MOMOLLTA Ha GUHAHCOB CbBETHMK) A3 OLLEHM afleKBaTHO PUCKOBETE,
KOMEHTMPAHM NO-A0AY B TO3U NOAPA3LAEN U BAUAHUETO, KOETO Ta3n MHBECTULMA BM MMana BbPXY LANOCTHUA NopTdein Ha
MHBECTUTOPa U GUHAHCOBOTO MY CbCTOSHME.

Bceku noTeHumaneH nHeectutop B Obauraymmute cnensa BHUMATENHO 43 NPELEHN AOKOIKO € NoAX0AALa Ta3u MHBECTULMA
B CBET/IMHATA Ha HEroBma COHBCTBEH C/yyait. B 4aCTHOCT, BCEKM MOTeHUMaNeH nHBecTuTop B Obamraumute cnensa aa:

® MMa O0CTAaTb4HO 3HAaHMA U ONUT, 3a Oa HAaNPaBW afeKBATHA OLEHKA Ha O6I1MF8LI|MVITG, npegumcrteaTa U pUCKoBeTe
Ha MHBECTUPAHETO B TAX, KAKTO U MHdJOpMaLLVIHTa no To3u MNpocnekT;

® 1IMA Bb3MOXKHOCTTA HA HAMpasu WAWM Aa MNOJyYM KOHKPETHA aHa/NUTUYHA MPeLEeHKa, B KOHTEKCTa Ha HerosaTa
cobcTBeHa PpUMHaHCOBA CUTyaLMA, HA MHBECTUPAHETO B 06/MraLmm 1 BAMAHUETO, KoeTo Obanrauuute 6uxa umanm
BbPXY HEFOBUSA UANOCTEH MHBECTULMOHEH NopTdein;

* MMa [A0CTaTbyHO (MHAHCOBM Pecypcu U NUKBUAHOCT, 3a Aa MOHece BCUYKUTE PUCKOBE OT MHBECTUpaHe B
O6nurayuute;

e pasbupa B AeTaiAM YCNOBMATA Ha 06MraLMmnTe U 4a e 3ano3HaT ¢ GYHKLUMOHMPAHETO Ha pesieBaHTHUTE GUHAHCOBU
nasapu; u

e 6bae B CbCTOAHME Aa OLEHM (Cam MAM C MOMOLTa Ha GUMHAHCOB CbBETHMK) BbHb3MOMKHUTE WMKOHOMWYECKM,
bUHaAHCOBM, perynaTMBHU 1 lopuanMYeckn GakTopu, KOUTO MOTaT 4a NOBAUABAT Ha MHBECTUUMATA My B 06auraumnTe
M Ha HeroBsaTa CNOCOBHOCT 4@ NMOHece NMoTeHLMaAHUTE PUCKOBE, aKo Te ce peanmsnpar.

2.2. APYKECTBOTO MOXE AA HE NNATU FMABHULIATA /WU INXBUTE NO OBJIUTALIUATE

CnocobHocTTa Ha [lpysKecTBoTo Aa M3Maala rnasHuMuaTta M auxeuTte no Ob6aurayuute 3asucu oT 6baelwnTe pesyaTatm ot
OEeNHOCTTa, KOWTO, OT CBOA CTpaHa, MoraT Aa 6bAaT MoBAMAHM OT pegmua GakTopu, BKAKOUMTENHO Bb3MOXKHOCTTA Ha
KAMeHTUTe Ha ,AM T E® Tpyn“ Aa obcayxBaT PefioBHO MAAlLAHMATA MO OTMYCHaTUTE WM 3aeMM, cTpaTerMata Ha
[py»KecTBoTo 3a yCTOMYMBO pa3pacTBaHe Ha KPeauTHUA nopTdein u cnocobHOCTTa My Aa Npuiara afeKksaTeH aHaAu3 Ha
NAaTeKOCNoCobHOCTTa HAa KPeAUTONOyYaTenuTe Cu.

AKo [lpy*KecTBOTO He pasnoara ¢ Heo6XoAMMUTE NAPUYHM CPELCTBA 33 M3BbPLUBAHE HA Ab/IKMMUTE KbM 06MraumoHepuTe
NAaLaHKUA, TO MOXe Aa N0/3Ba 3a LieTa BbHWHO dMHaHCKMpaHe. Hama rapaHuma obade, Ye TakoBa GUHAHCUPAHE Le MOKe
Aa 6bae ocurypeHo B HeobxoaMMUTE CPOKOBE. B TakuBa cayyaum, niallaHuATa KbM obauraumoHepute morat aa 6baat
CblLecTBeHO 3a6aBeHn UAKM A0PY Aa He 6bAaT U3BbPLUEHMU.

2.3. OB/IMTAUMNTE OT HACTOALLATA EMUCUA HE CA OBE3IMNEYEHU

B3emaHuATa Ha obauraumoHepute No obauraumMmMTe OT HacToAWATa emMUCUA He ca obesnedyeHn CbC 3a10r, UNoTeKa UK
3aCTPaxoBKa Mo cMMCbAa Ha un. 1003, an. 1 ot 3MMNLK. Taka, B cnydait Ye EMUTEHTBT He N1aTV AbAXUMaTa rasHuua u/mam
JINXBA MO 0BAMraumMmTe, KaKTO U B C/Iy4ail Ha HECBCTOATEIHOCT Ha EMUTEHTa, Te3n B3eMaHus we 6baaT ya0BNETBOPEHU MO
o6wWwua pes OT MMYLLLECTBOTO Ha EMuTeHTa. HAma rapaHums, ye TOBa MMYLLLECTBO Lie 6bae AOCTaTbYyHO 33 YA0B/ETBOPABaHE
Ha BCUYKM KpeamuTopu. Bb3MOXKHO € Aa UMa KpeanTopu C NO-ronam nNpuopuTeT oT 06/1MraLmMoHepuTe 1 Taka 3a nocnegHuTe
03 He OCTaHe AOCTaTbYyHO MMYLLECTBO, KOETO Aa NOKpUeE U3LANO0 MM YAaCTUYHO B3EMAHUATA UM.

2.4. HE E CUTYPHO, YE LLIE UMA JOCTATBbYHO JIMKBMAEH NA3AP 3A OB/INTALLMUTE

OGHMI’aLI,VIMTe Ca eMUTUPaHN NPU YCNOBUATA HA YacTHO nNaacupaHe. HAMa CUrypHOCT, Ye cief A0MyCKaHeTO MM 3a TbProsusa
Ha BB wwe ce cb3gane v we CbLLEeCTBYBa aKTUBEH 60pCOB nasap 3a TaX nan ye HOMMHaﬂHaTa/eMMCMOHHaTa MM CTOMHOCT we
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OTroBaps Ha LLeHaTa, Ha KoATO Te Le ce Tbprysat Ha 6opcata. ObanraumumTe morat 4a MMaT No-OrpaHuYeH BTOpUYeH nasap u
no-roasima NPOMeH/IMBOCT Ha LieHaTa, B CPaBHEHME C APYru LLeHHU KHUKA. AKO He ce Cb3aje U HAMa akTMBeH 6opcos nasap
3a 06/MraummTe, NasapHaTa LeHa v IMKBUAHOCTTa UM MOraT Aa 6baaT He6n1aronpuATHO 3acerHaTy.

MHBecTUTOpUTE CneaBa Aa MMaT npeasus u, ye OB e 3HauMTENHO NO-MasKa U No-cnabo AMKBUAHA OT NasapuTe Ha LeHHU
KHWXa B MOBEYeTO CTPaHM C pa3BWTa MasapHa MKOHOMMKa. Taka, 3a obauraumoHepute Ha ,AWM TWU E® TPYN” AL HaAma
rapaHums, Ye ANCTBaHeTo Ha obaurauuute Ha BOB e rapaHTMpa akTMBHATA MM TbProBMA M AOCTAaTbYHA IMKBUAHOCT.
Huckata avkeugHocT Ha BOB Boau 1 A0 3HAUMTE/IHA aMM/IMTYAA Ha ABUNKEHUATA Ha LEHHUTE KHUMKA M Bb3MOXKHOCT LLeHUTe
Aa 6bAaT NPOMEHEHM CNEKYIaTUBHO OT OTHOCUTESTHO MasiKU CAENKM.

2.5. PUCKOBE MNPU EBEHTYAJTHA NPEACPOYHA U3UCKYEMOCT HA OB/IMFALMOHHUA 3AEM

MoTeHUManHUTe MHBECTUTOPU CnedBa Aa MMaT npeasui, 4e Mpu HacTbhnBaHe Ha onpeaeneHn CbbWTWA, HACTOAWMAT
06/1MrauMoHeH 3aem cTaBa NPeacpPOYHO U3nckyem. Tosa 06CTOATEICTBO BOAM A0 OMNpeae/ieHN PUCKOBE, KaTo MHBECTUTOpUTE
HAMaA [fa MoraT 4a M3MbJAHAT MbPBOHAYa/HUTE CU WMHBECTULMOHHM HamepeHus. Mpu eBeHTyanHO o6sABABaHe Ha
06/1MrauMoHHMA 3aeM 3a NPEACPOYHO U3NCKYEM, MPUHYANUTENHOTO U3MbAHEHUE MOXKE Aa CE OKaXKe NMPOAb/IKUTENEH NPOLLEC,
nopagy nosgaTa Ha NPeTEHUUM Ha APYTY KPeauTopu, NpoLeaypHM U 3aKOHOBM Bb3MOMKHOCTM U 4p., a NpeABuA MncaTa Ha
obe3neyeHune No 3aema UHBECTUTOPUTE MOTaT Aa HE NOJIyYaT YaCTUUHO UM U3LAN0 Sb/IKUMUTE UM CYMM MO rNaBHMULATa U
imxsuTe.

2.6. ULEHATA HA OBJIMTAUUATA MOXE OA CE NPOMEHU NPU NMPOMAHA B NASAPHUTE JIUXBEHU
HUBA

JINXBEHUAT PUCK € PUCKBLT OT HebnaronpuaTHa NPoOMAHa Ha NasapHaTa LeHa Ha 06auraumaTta, BCAeACTBME Ha NPOMAHA Ha
nasapHW IMXBEHU HMBA. Tbi KaTO HacToALlATa eMUCUA e C GUKCUPAH KYMOH, NPV NOBULIEHME HA Ma3apHUTE JIMXBEHU
paBHULA, HEMHATa LeHa We nagHe u ob6paTtHo. TO3M PUCK € HanuLe Camo B C/ly4aid, Ye CbOTBETHMA 0BIMrauMoHep pewwm aa
npogaae obanraumaTa cM Ha BTOPMYHMA Nasap Npeau Aatata Ha nageka.

2.7. PEMHBECTULUUOHEH PUCK

Bb3MOMKHO € MHBECTUTOPUTE A3 He YyCneaT Aa B/OXKAT CYMWUTE, NO/y4aBaHM KaToO KYMOHHW M FIaBHWYHM NAALLAHMA NPU
CbLLATA M/IM MO-BUCOKA JOXOLHOCT OT MbPBOHAYaNHATA AOXOAHOCT A0 Magea. AKO CYMUTE OT KYMOHHWUTE U rMaBHUYHUTE
NAaWaHNA Ce PEMHBECTMPAT Ha HMBA, MO-HWUCKM OT MbPBOHAYaNHaTa AOXOAHOCT A0 Nafe)a, ePpeKTUBHUAT [0X0A OT
nHBECTUUMATA LWe 6bae No-HUCHK OT MbPBOHAYA/IHO OYaKBaHMS.

2.8. OBJINTAUNUTE MOTAT OA BBAAT NPEACPOYHO NOTACEHU NO XENAHUE HA EMUTEHTA

ObnuraummnTe ca EMUTUMPAHN C Bb3MOXKHOCT OT CTPpaHa Ha EMUTEHTa f4a rv M3Kynu obpaTHO Ha onpeaeneHun AaTh npeau
naje)a um 1 3a onpeaeHa LeHa, KakTo € onncaHo B T. 4.6.8. oT HacToAwwma JJoKymeHT. AKO EMUTEHTBT ce Bb3Noa3Ba OT TOBA
CBOE NPaBO, UHBECTUTOPUTE BKxXa 3arybmnmn noTeHLMaNneH AOXOL CNPAMO AOXOAHOCTTa aKo NPUTEXKABAT KHUXKATA A0 Najek.

OnumsTa 3a 06paTHO M3KymyBaHe OT CTpaHa Ha EmuTeHTa MoXe fa MoB/AvsAe M Ha nasapHaTta ueHa Ha obaurauyuute.
O6MKHOBEHO BbB BPeMeTo, KoraTo EMUTEHTLT MMa MPaBoTO A4a YNpakHM CBOATA OMUMA, NasapHaTa LeHa Ha KHWXKaTa He
HaABWLaBa 3HAaYUTE/IHO LieHaTa, Ha KoATO EMUTEHTa MOKe A4a YNparKHWU OMuMATa CU.

0O6uyaitHo EMUTEHTBT 61 MMan MHTepeC 4a Ce Bb3MN0/13Ba OT MPABOTO CU Ha 06paTHO M3KyNyBaHe, Korato npeobaagasawuTte
CPeAHM NMXBEHWN HMBA, KOraTO MOXE [a YrpPaKHW OMuMATa CU, ca MO-HUCKKU OT AnxBaTa no obavrauuute. B 1031 nepuoga,
MHBECTUTOPUTE 0BMKHOBEHO He MOraT 4a PeMHBECTMPAT CPeAcTBaTa OT M3KYMNEHUTE OT TAX KHUXKa Ha JIMXBM NO-BUCOKM OT
/iMxeaTa no 06/MraummTe, a No-CKOPO M PeUHBECTMPAT Ha MO-HUCKM INXBEHU HUBA.

2.9. UHONNIAUNOHEH PUCK

MpoAsneHneTo Ha VIHd)I'IaLI,VIOHHVIH PUCK 3a 06/1I/II'aLl,l/IOHEpl/ITe 61 HacTbNuIO B cnyy4yanTe, KOrato AbJ/IXKMMaTa InXea € no-
Masika oT MHd)/'IaLI,VIﬂTa 3a nepuoga Ha MHBECTUpaHe. VIHd)/'IaLI,MOHHVITe npouecn BOOAT AO HamMa/sleHMe Ha peasiHaTa
AOXOAHOCT, KOATO NONYy4aBaT MHBECTUTOPUTE.

Bbnpekn NONOXKUTENHUTE TEHAEHUMU, NMPOMU3TUYALLM OT YCIOBUATA Ha BasyTeH 6opa M NOAABPKAHETO HA PECTPUKTUBHA
dunCKanHa NoAMTMKA, Kacaelm U3MeHeHWeTO Ha MHAEeKca Ha MHdnaumATa, OTBOPEHOCTTa Ha Bbarapckata MKOHOMMKATA,
3aBMCMMOCTTA 1 OT eHEepPruiHM U3TOYHULM U duKeupaHua Kypc BGN/EUR, nopasKaaT pUcK oT ,BHOC” Ha MHdnauma. Mpu
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HapacTBaHe Ha uHbaumMATa B CTpaHaTa, peasiHaTta 4OXOAHOCT OT MHBECTMLMATA MOXeE Aa CNajHe B Pe3y/TaT Ha NosuLasaHe
Ha 06LL0TO LLEeHOBO paBHMULLE.

2.10.BANTYTEH PUCK

Hacroswara emucums obauraumm e geHoMUHMpaHa B espo. Npu npeanonoxeHve 3a 3anassBaHe Ha cucTemara Ha GpuKcupaH
BaJIyTEH KYPC Ha /1IeBa KbM €BPOTO, Ba/lyTEH PUCK OT MHBECTULMATA HE CbLLECTBYBA 338 MHBECTUTOPU, YUUTO CPEACTBa Ca B
NeBoBe UM eBPO. BaslyTeH PUCK CbLLECTBYBA 33 MHBECTUTOPU, YUUTO MbPBOHAYA/IHU CPEACTBA Ca AEHOMUHUPAHW B LLATCKU
[0713apu UK Apyra BanyTa, Pas/iviHa OT eBPO U 1eB, NOPaAM NOCTOAHHUTE ABUKEHUA HA BaNyTHUTE Kypcose. MHBecTUTOopH,
KOMTO NOemat BanyTeH PUCK NPU MOKYMNKaTa Ha HacToALLATa eMUCKA Brxa YBENUUYUAM UNU HAMANUAW ePeKTUBHATA AOXOAHOCT
OT MHBECTULIMATA CU BCEACTBME Ha 3aCU/IBAHe UM oTcnabBaHe Ha Kypca Ha eBPOTO CNPAMO CbOTBETHATa BanyTa.

2.11.Bb3MOKHO E NAPAMETPUTE HA EMUCUATA OB/IUTALUU AA BBAAT MPOMEHEHU

MpomeHun B ycnoBuATa Ha OBAUrALMOHHMSA 3aeM Ca AOMYCTMMU OTHOCHO BCUYKM YC/IOBUA UM NapameTpu Ha 3aema (B T.u.
OTCpOYBaHE HA NafeXKa, MPOMAHA B pa3Mepa Ha /INXBaTa, Pa3cpoUBaHe Ha IMXBEHWU M FAaBHUYHM NAALWAHUA, NPOMAHA BbB
¢$UHaHCOBUTE CbOTHOLWEHUA, KOUTO CNeABa Aa Cna3sa EMuTeHTa n Ap.), KakTo U gobassHe Ha HOBM YCI0BUA U NMapameTpu,
HO CamO Npu yCcnoBMe, Ye TaKMBa NPOMEHU ca 0406peHn oT O6WO0TO cbbpaHue Ha obavraunoHepute u ot EMUTeHTa U He
npoTMBOpEeYaT Ha YC/I0BUATA, NPeABUAEHN B MPUIOKMMOTO 3aKOHOA4ATeNCTBO. TakMBa NPOMEHM MoraT Aa 6b4aT HanpaseHu
npu peweHne Ha O6WOTO cbbpaHue Ha obauraumoHepuTe, HAa KOETO ca MpeACTaBeHM He MO-ManKo OT ABe TPeTu oT
nsgageHuTe obauraumm, ¢ peleHne, B3eTo C MHO3MHCTBO HE NO-Masiko OT TPU YeTBBPTU OT MnpeacTaBeHUTe o0b6auraumu.
Ob6nuraumoHepuTe, rnacysann NPOTUB NPOMEHUTE UAN He NPUCHCTBaAM Ha ObwoTo cbbpaHue ca 06BBbP3aHN OT BaANAHO
B3eTOTO pelueHne Ha O6LW0To cbbpaHune Ha obanraumMoHepuTe.

2.12.PUCKOBU GAKTOPU, BKNHOYEHU B PETUCTPALUOHHUA AOKYMEHT

CneunduUuHUTE PUCKOBE, CBBP3aHM C OCHOBHATA AeiiHOCT Ha ,, AW TW E® Mpyn” Afl, KakTo 1 06LMTe PUCKOBE, KOWTO MOraT Ja
MMaT OTpakeHue BbpXy AeNHOCTTa My, ca nogpobHo onucaHu B PerncrpaumoHHna aokymeHT, Pasgen “Puckosu dpaktopu”.
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3. CbWECTBEHA UH®OPMALUA
3.1. MHTEPEC HA ®U3UYECKUTE U IOPUANYECKUTE IULA, YHACTBALLIX B MPEANTATAHETO

CbrnacHo porosop mexay [pyrectsoto U MeHnaKbpa, NOCAeAHUAT UMA 334b/IKEHME, CbC CbAENCTBUETO Ha [lpyKecTBOTO,
Oa vn3roteum 1 BHece B KOH npocnekT 3a gonyckaHe Ao Tbprosua Ha Obauraymute. [py»KecTBOTO Ab/IKM Bb3HArpaxaeHuve 3a
ropenocoyeHuTte ycayru B paamep Ha 10 000 51B., N1aTMMK B CPOK OT TPU AHU CAe NpUemaHeTo Ha eMUCMATA 3@ TbProBusA Ha
B®B. Bb3HarpakaAeHWeTo No ropenocoyeHnsa 4OoroBop e Ab/IKUMO CaMo ako obanraummute 6bAaT AONYCHATM A0 TbProBUA Ha
B®b.

C U3KNI0YEHWEe Ha TOPENOCOYEHOTO, HE Ca HaWLLEe APYTU AOrOBOPEHOCTU MexXAy [pyKecTBOTO U MeHUaKbpa, eKCNepTu nam
TPeTU MLA, Bb3 OCHOBA Ha KOMTO Ha rOPEnoCoYeHNTE UL Aa € Ab/IKMMO Bb3HarpaxxaeHne Uan HAKaKbB Apyr Bug obnara,
3aBMCKMMa OT pesynTaTa OT MPUEMaHeTo Ha 0banrauuuTe 3a Tbprosus.

3.2. OBOCHOBKA HA NMPEANNATAHETO U U3MNOI3BAHE HA NOCTBNNEHUATA

LlenTa Ha HacToALWOTO NpeaaaraHe e Cb3faBaHe Ha BTOPUYHA TbProBumaA ¢ 06/w|rau,wm Ha EmuTeHTa 3a ocurypasaHe Ha TAXHATa
NMKBUAHOCT, yB€/1M4YaBaHe Ha MHBECTUTOPCKATa 6asau Cb3aBaHe Ha ycnoBuA 3a d)Ole/IpaHe Ha Na3apHa ueHa.

KoprnopaTusrute obauraumm Ha ,AM T ED TPYN“ ALl 6axa nNpeasioxeHn 3a NbpBOHaYasHa Npogaxba Ha onpeaeneHu
WHBECTUTOPU NP YCNOBUATA Ha YacTHO (HenybanyYHO) npeanaraHe (opepTtn go noa 150 nnua) no peaa Ha un. 205, an. 2 ot
T3. B Ta3un Bpb3Ka OT A0ONYCKAHETO 0 TbProBUA HA PEry/IvpaH nasap Ha eMUCUATA LLeHHW KHUXKA EMUTEHTBT HAMa Aa nonyun
cpeacTBa.

PasxoauTe Ha EMUTEHTa 3a eMUTMpPaHETO U AoNycKaHeTo Ha O6auraummnTe A0 TbProBMA Ha peryMpaH nasap ca npeacTaBeHu
B TabsiMuaTta no-gony.

Tabauya 1: Pazxodu 3a donyckaHemo 00 pezyaupaH nasap Ha Obauzayuume

Pa3xoau 3a nnacupaHe

TaKca 3a n3gasaHe Ha ISIN, CFl n FISN 275
Pernctpauma Ha emucuaTa s L[, 2124
Pasxoa Ha EMuTeHTa, cBbp3aH C M3gasaHeTo Ha O6auraumuTe 3a oKasaHu ycayrm no 260 000
MHBECTULMOHHO NOCPeAHNYECTBO U Ni1acMpaHe Ha eMUCUATA

06w pasxoam 3a naacupaHe 262 399
Pa3sxoau 3a gonyckaHe
TaKca 33 ofo6peHue Ha MpocnekT 3a AonyckaHe A0 TbProBUA Ha peryavpaH nasap Ha KOH 5000
TaKca 33 gonycKaHe [0 TbproBua Ha OCHOBEH Nasap — cermeHT obaunraumm Ha bOb 1000
Pa3xop, 3a M3roTBAHETO Ha MPOCMEKT 3a A0NyCKaHe 10 000
Pasxop, 3a Bb3HarpaxkaeHue Ha MNpeacrasutens Ha obanraumoHepurte 3000

060 pasxoam 3a gonyckaHe 19 000
06w,0 pa3xoam 3a gonyckaHe 40 TbProBUA Ha peryiMpaH nasap B /JieBa 281 399
06wWw0 pa3xoam 3a AoNycKaHe A0 TbProBuA Ha peryauMpaH nasap 8 EUR 143 877
06wWw0 pa3xoam 3a AONyCKaHe 40 TbProBUA Ha peryivMpaH nasap 3a egHa o6aurauyma 8 EUR 17,984
HETHU NOCTBNJIEHMA MO EMUCUATA EUR 7 856 123

Pa3xoauTe 3a 4aCTHOTO NJAcMpaHe U eMUTUPAHE HA 0bAUrauum Bb3NM3aT Ha 0bLwo 262 399 nB., a pasxoauTe 3a ONYCKaHETO
Ha KHWXKaTa A0 TbProBMA Ha peryanpaH nasap Bb3ansat Ha 19 000 ns.

Cnep, [oNyCKaHETO A0 TbProBuA Ha 06MraLmMmTe OT HacToALWATa EMUCUA, HETHUTE NOCTBINIEHNA OT HeA, cnes NPUCNagaHeTo
Ha BCUYKM rOpenocoyeHun pasxoam, ca B paamep Ha 7 856 123 espo.

CpeacteaTta, HabpaHu OT MbPBMYHOTO YACTHO NpegsiaraHe Ha obAUrauMOHHMA 3aem LWe Ce U3MOoN3BaT 33 pa3pacTBaHe Ha
KpeauTHUA noptdein Ha EmuteHTa, PuHaHCMpaLL, NOTPeObUTENCKN 3aeMU U NO-CNELMANHO KbM YBe/IMYaBaHe Ha KpeauTHUA
noptdenn ot oHNalH NoTpebuTenckn saemm Ha [pyxectBoto nog bpaHaa Smile Credit. Kbm gatata Ha To03u [lOKyMeHT no
ropenoco4eHOTO HanpasJeHMe ca YCBOEHW OKoao 780 xun. eBpo uau npubamsutenHo 10% oT HeTHWUTE NOCTbMAEHUA OT
emucuaTa. OcTaHanata 4acT OT HabpaHWTe Yype3 emucuATa cpeacTsa (Manko Hag 7 MAH. eBpo, cnel npucnagaHe Ha
pasxoauTe N0 eMUCUATA BCE OLLE He Ca YCBOEHM M Ca HAIMYHKM NO BAHKOBUTE CMETKM Ha LAATU E® TPYN“ AL

He ce npeasu»kaa v3non3BaHe Ha CpPeAcTBa OT eMUCMATa 33 MNPECTPYKTYpUpaHe Ha 3a4b/KeHusa Ha [pyxecTsoTo.
Heobxoanmute cpeacTBa 3a M3NNaLLAHETO HA NPEACTOALMTE IMXBEHM M TNABHUYHKU NAallaHuAa we 6baat ocurypeHu ot
obuuaiiHaTa geiiHocT Ha ,AW TW ED TPYMN“ AZL v Wwe ca 3a cMeTKa Ha HerosuTe 6baelly cBO604HM MapUUHU NOTOLM.
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Hama npeasuaeH cneuuaneH noracutened GoHA 3a emucuaTa. Bbrnpeku ye [py>KecTBOTO M0/3Ba U L M3M0/13Ba Ab/rOBO
duHaHcHpaHe 3a pMHAHCMpPaHe Ha OCHOBHAaTa CU AEMHOCT, He ce MPeABMXKAa M3MIalaHeTo Ha r1aBHMLaTa M NXBUTE MO
HacTosLLaTa eMUCUA 43 € 38 CMETKa Ha LLle/1IeBO AbAroBo GpUHaAHCMpaHe.

4. UHOOPMALMNA OTHOCHO LUEHHUTE KHUXA, KOUTO LLE CE AONYCKAT A0 TbProBuUA
4.1. ONNCAHUE HA BUAA U KNACA HA LLEHHUTE KHUXA. ®OPMA U CYMA HA LEHHUTE KHMUXKA.

HacTosawara obavraunoHHa emmncua e pasmep Ha 8 000 000 (ocem munnoHa) espo, pasnpeseneHa B 8 000 (ocem xunaam)
6poa 06UMKHOBEHM, HEKOHBEPTUPYEMU, BE3HANMYHM, NOUMEHHM, IMXBOHOCHW, CBOBOAHO NpexBbpasemMn U HeobesneyeHu
061raumMm c HommHanHa ctoiHoct 1 000 (xMnsaga) eBpo BCAKA.

BcuykKM 06anraumm ot eMmMcuaTa CbCTaBAABAT e4MH KNac M AasaT e4HaKBKM NpaBa Ha cBouTe npuTexatenn. Obaurayuute
maTepuranmsnpat 6e3ycnoBHM 3aab/KeHUA Ha EMUTeHTa 3a M3naallaHe Ha NoyYyeHus 3aem.

HacToswara emucua obavraumm e Tpeta no pea Ha usgasaHe. M30aBaHUAT 06/MrauMOHEH 3aeM He e MOAYMHEH Ha Apyru
3a4b/IXKeHNA Ha EMUTEHTa M noracABaHeTo Ha 3a4b/IKeHUATa Ha EMUTEHTa KbM 06/IMrauMoHepuTe oT HacToAlaTa eM1cKs
He e 06yC/I0BEHO OT y/0B/IETBOPABAHETO Ha NPETEHLMM Ha APYrvM Heobe3neyeHn KpeanTopu.

Ob6avraumnTe OT HacToAWaTa emucua ca 6esHanMyHuM M noMmeHHU. BogeHeTo Ha peructbpa Ha ob/aMraumoHepute U
CbXPaHABAHETO Ha LLeHHMTE KHMXKa OT HAcToALLAaTa eMUCUA ce U3BbPLLBA OT ,LleHTpaneH Jenosutap” AL, cbe ceganuuie u
agpec Ha ynpasneHue: rp. Copus, yn. “Tpu ywmn” Ne 6, eT.4.

MpUCcBOEHUAT MeXAyHapoaeH aeHTMdMKaLMoHeH Homep Ha emucuaTa (ISIN) ueHHM KHMKa e BG2100005250.

4.2.3AKOHOAATE/ICTBO, MO KOETO CA Cb3AAAEHWN LLEHHUTE KHUXA. MPUNOKMNMO MPABO.

O6avraumnTe ca eMUTMpPaHU CbINACHO 3aKOHOAATENCTBOTO Ha Penybamka Bbarapvsa M NPUAOKMMOTO MPaBO OTHOCHO
EmucuaTa e 6barapckoto. O6anraLmMuTe OT HacToALWATa EMUCUA HAMA 43 Ca MPeSMET Ha MeXKAYHapo4HO npeanaraHe.

M3BBH NOCOYEHOTO B TO3U M B CbOTBETHUTE APYrM PasfeNn Ha HACTOALWMA JOKYMEHT, cnpamo Obauraumute ce npunarat
ob6wmTe npasuna Ha T3 u 3MMLUK.
4.3. BANYTA HA EMUCUATA LLEHHU KHUXKA

EmucumATa KopnopatmseHu obanraumm e geHomuHmpaHa B espo (EUR).

4.4. ATEHT NO NNALLAHUATA

BCMUYKM FNaBHUYHM M IMXBEHW MNALLAHMA NO HACTOALLATa EMUCUA Le ce M3BbpLUBAT OT ,LleHTpaneH aenosutap” Afl Kato
AreHT No NAalaHuATa, CbrnacHo [oroBop 3a W3BbPLIBAHE Ha MAALLAHWA Ha IMXBU U TNABHULM NO emMUcUA Be3HaNUYHU
obauraumm.

4.5. PEQA HA B3SEMAHUATA NO LLEHHUTE KHUXA B KAMMUTATOBATA CTPYKTYPA HA EMUTEHTA

HacToswwaTta 06AMrauMoHHa em1UcKua e TpeTa No pef, Ha U3aasaHe (HO paBHa No cybopAMHUPAHOCT), ¢ emuTeHT ,AM TU ED
rPYN” AL

MN3paneHnaT obanraLMoHeH 3aem He e MOAUYMHEH Ha 4pYrY 3a4b/XKeHna Ha EMUTEHTa M noracABaHETO Ha 3a4b/IXKeHNATa Ha
EMWUTEHTa KbM 06AMraLMOHEPUTE OT HACTOALLATA EMUCUA He e 06YCN0BEHO OT YA4,0B/IETBOPABAHETO Ha NPETEHLMN Ha ApYTv
KpeamuTopu. B cayyait Ha HennaTexocnocobHOCT (HECHCTOATENIHOCT), B3EMaHMATa MO HACTOALLATAa EMUCUA Ce HapeXKaaT Ha
OCMO MACTO MO pef, Ha YA0BAETBOPABaHE 3aeAHO C BCUMYKM OCTaHa n Heobe3nedyeH B3eMaHusA, Bb3HUKHaAN Npeau Aartata
Ha pelleHMeTo 3a OTKpMBaHE Ha MPON3BOACTBOTO MO HECHCTOATENHOCT, CbINAcHO Y. 722, an. 1, 1. 8 ot T3. Mpean Tax KaTo
pea, Ha yaoBneTBopABaHe ca:

1. B3emaHwuATa, obesneyeHn Cbec 3a10r UK UNoTeKa, Uaun 3anop naun B'b36paHa, BMNMCaHM NO pefa Ha 3aKoHa 3a
ocobeHuTe 3a1034 - OT nony4yeHaTta Cyma npu peannsaymAaTta Ha O6E3I'IE‘-{eHVIeTO;

2. B3emaHus, 3apagn KOUTO Ce ynpaxKHABa NPaBoO Ha 3agbpiKaHe - OT CTOMHOCTTA Ha 3a4bpPXKaHNA UMOT
3. Pa3HOCKKM NO HECBHCTOATE/NTHOCTTA,;

4. B3emaHus, npou3TUYalWn OT TPyAOBM MNPaABOOTHOLWEHUA, Bb3HUKHA/IM Npeau AaTaTa Ha pelleHUeTOo 3a
OTKpMBaHe Ha NPOon3BOACTBOTO NO HECHCTOATENHOCT,;
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5. U34PDbKKA, Ab/KMMA MO 3aKOH OT A/TbKHUKA HA TPETU AnNLLa;

6. nNyb6/AMYHO-NPABHM B3eMaHMA HA AbpKaBaTa M OBWMHWTE, KaTO AaHbLM, MUTA, TaKCW, 3aL4b/KUTENHMU
OCUTYPUTE/IHU BHOCKM W APYTU, Bb3HUKHANAM [0 AaTaTa HA pelleHMEeTo 3a OTKPMBaHe Ha NPOM3BOACTBO MO
HECbCTOATENHOCT;

7. B3emaHuA, Bb3HWKHAAW cnepd gartaTta Ha peweHneTo 3a OTKPMBaAHE Ha NPOon3BOACTBOTO NO HECHCTOATENHOCT
M HennaTeHU Ha Naaexa

KoraTo napuyHuTe CpeacTBa Ca HELOCTaTbYHM, 3@ [a Ce YAOBAETBOPAT M3UAMO B3EMAHMATA Ha KpegutopuTe no T. 3 U
cnefBaluTe, Te Ce PasnpesenaT Mexay KpeauTopute oT CbOTBETHUA Pes No CbpPa3MepHOCT.

bes cbrnacmeTo Ha O6WoTo chbpaHme Ha 06MraumMoHepuTe oT Tasm eMmUcusa, EMUTEHTBT HE MOKe 4a M34aBa HOBa eMucua
06/1MraumMm C NPUBUAEIMPOBAH PEXUM Ha M3nnawaHe. O6wWoTo cbbpaHMe Ha 06aMrauMoHepuTe OT Ta3sn emucUA AaBa
CTaHOBWLLE OTHOCHO NPEANOKEHNETO 33 M3MEHEHME HA NpegMeTa Ha AeMHOCT UK BUAA Ha eMUTEHTA, OTHOCHO HEroBoTO
npeobpasyBaHe, KaKTO M M34aBaHETO Ha HOBA EMWUCUA NPUBUIErMPOBaHN 06auraumn. ToBa CTaHOBULLE 3a4b/IKUTENHO Ce
pasrnexpa ot O6woto cbbpaHuMe Ha aKuMoHepuTe Ha EmuteHTta. B cnyyait ye O6WoOTO CcbbpaHMe Ha aKLMOHepuTe e
oBnacTuno CbBeTa Ha AUPEKTOPUTE 3a M3L4aBaHE HA HOBA EMWUCUA NPUBUIETMPOBAHU 06AUraLMK, CTAHOBULLETO CbIIACHO
NpeaxoAHOTO M3peyeHue ce pasraexaa ot CbBeTa Ha AMpeKTopuTe Ha EmuTeHTa.

4.6. ONNCAHUE HA CBBP3AHUTE C LEEHHUTE KHUXKA MPABA, BKNIOYUTE/IHO BCAKAKBU TEXHU
OrPAHUYEHNUA, U NPOLEAYPA 3A YINPAXKHABAHETO HA TE3U NPABA

4.6.1. UHANBUAYAJIHN OBLLN NMPABA HA OB/IMTALIMOHEPUTE

KopnopaTuBHUTE 06AM1raLMm OT HACTOALLATa EMUCUA OCUTYPABAT e4HAKBO NPaBO Ha B3emaHe cpely EmuTeHTa. O6auraupmTe
ca OT e4MH K/1ac M AaBaT egHaKBM NpaBa Ha 061MraLMoHepuTe, KaKTo cieaBa:

® NpPaBO Ha B3eMaHe BbpXYy rMaBHULUATA, KOATO NpeacTaBiABa HOMUHA/IHATa CTOMHOCT Ha npuTexKasaHUTe oﬁnmrau,wm;
® NpPaBO Ha /INXBa,

* MpaBo Ha yy4acTve W NpaBo Ha rnac B O6wWwoTo cbbpaHMe Ha 06MrauMoHepuTe OT HACTOALLLATA EMUCUA, KaTo BCAKA
ob6urauma gasa NpaBo Ha eauH rnac;

* MpaBo ga usbupaTt uam pga 6baaT nsbpaHu 3a npeactaButenn Ha O6wWoOTO cbbpaHuMe Ha obavraumoHepute oT
HacToAwaTa emucus no yn. 209 ot T3.

* MpaBo 4a Ce MCKa CBMKBaHe Ha 0o6wWo cbbpaHue Ha obauraumMoHepuTe — B Monsa Ha o6aAMrauMoHepu, KouTo
npeacTaBnasaT Hai-manko 1/10 oT cboTBeTHaTa eMuUcus;

* MpaBo Ha UHPOpMaLun;
* [paBoO Aa NOWCKaT Aa bbae n3dageHa 3anoses, 3a U3NbJHEHME CbraacHo Y. 417, 1. 10 o1 IMK;

* MpaBo Aa ce yAOB/AETBOPABAT Npeau yAOBNETBOPABaHE Ha B3EMAHMATA HA aKUMOHepUTe NpU NMKBUAAUMA Ha
[OpyxectBoTo. EABa cnep yaoBneTsopABaHe Ha BCUYKM KPeAUTOPU HA APYKECTBOTO, OCTAHA/IOTO My UMYLLECTBO ce
pasnpeaens Mexay akuvoHepuTe, MO/yYaBaliM MO TO3WM HAYMH CBOA JIMKBMAAUMOHEH aan (un. 271 T3).
NlnkBnaaumaTa npeanoaara Haanume Ha AOCTaTbYHO aKTUBM Ha APYXKECTBOTO, TaKa Ye A3 MOXKe [a Moracu BCUYKKM
CBOM 334b/IKEHUA KbM KPEeaUTOpM, B TOBA YMUCAO U obauraumoHepute. AKO OJbKHUKBT-eMUTEHT He pasnonara ¢
[0CTaTbYyHO MMYLLECTBO, CNPAMO Hero cnesga Aa 6bae OTKPUTO NPOU3BOACTBO MO HECHCTOATENHOCT.

4.6.2. KOJ/IEKTUBHU PABA

CovrnacHo Y. 209, an.l ot T3, obanraumoHepuTe oT Tasn emucua obpasysaTt OTAeNHa rpyna 3a 3almTa Ha MHTepecuTe cu
npes EmuteHTa. MpynaTta Ha o6auraumoHepuTe OT HACTOALLATA EMWUCUA KOPMNOpaTUBHKU obauraumm ¢popmupa csoe 060
cbbpaHue Ha obauraumoHepuTe. B oTHoweHuaTa cu ¢ EmuteHTa, rpynata Ha obauraumoHepute ce npeacrasifsa oT
npeacrasuTen Ha obauraunorepurte (,Mpeacrasurten”).

B YctaBa Ha EmuTEHTa HAMA M3pUYHM pa3nopenbu OTHOCHO YC/iOBMATA 3a nposexpaHe Ha O6wy cbbpaHua Ha
obnvraumMoHepuTe U NpeacTaBUTeNcTBOTO MM B O6LWOTO cbbpaHMe Ha akumoHepute. OTHOCHO Te3n obcTosATencTsa ce
npunaraT pasnopenbute Ha yi. 208 — 2146 ot T3.

Ob6avraumoHepuTe ynpaxHABaT NPaBO Ha pellasaly, rnac Npu B3emaHe Ha pelleHue 33 M3JaBaHe Ha HOoBa emwucus
npvsuaernposaHu obanraunn. CornacHo yn. 207, 1. 2 ot T3 BCAKO pelleHre Ha EMUTeHTa 3a usgasaHe Ha HOBM obanraumm ¢
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NPUBUNErMPOBAH PEXUM Ha U3NNalaHe, 6e3 Aa e Haauue CbraacMeTo Ha obwuTe CbbpaHuA Ha NPeaXOAHU HEU3MAATEHU
emucum obamraumm, e HUWoKHo. O6LWOoTo cbbpaHue Ha 06MraumMoHepuTe AaBa CTaHOBULLE OTHOCHO NpeaJsioXKeHMeTo 3a
M3MeHeHWe Ha npegmeTa Ha AeHOCT UK B1Aa Ha EMuTeHTa, OTHOCHO HeroBoTo NpeobpasyBaHe, KaKTo M M34aBaHETO Ha
HOBa emucuA NpuBUAErMpoBaHn obavraumm. ToBa CTaHOBULLE 334b/KUTENIHO ce pasraexaa oT ObwoTo cbbpaHue Ha
aKuuMoHepuTe Ha EmuTeHTa. B cnyyait ye O6WwoTO cbbpaHMe Ha akumoHepuTe e oBnacTuno CbBeTa Ha AUpeKTopuTe 3a
n3faBaHe Ha HOBa EMUCUA NPUBUNETMPOBAHU 06MUraLMK, CTAaHOBULLETO CbIIACHO NPEAXOAHOTO U3PEUYEHMe ce pasrexaa
oT CbBeTa Ha AnpeKTopuTe Ha EmuTeHTa.

061070 cbbpaHMe Ha 06IMraunoHeprTe B3MMa PeLLeHUA OTHOCHO NPOMEHM B YC/I0BUATA HA 06/1MraunoHHKA 3aem. O6LwoTo
cbbpaHMe MoXKe @ B3eMe peLleHns 1 No Apyrv BbNpocK, Kacaelwy obanraummute, HanpyMmep Npu Cy4yam Ha HeM3NbaAHeHNe
Ha 3agb/KeHnATa Ha EMuTeHTa no obauraumuTe.

AKO cnep M3TMYaHe Ha WeCT meceua OT eMUTUPaHeTo Ha obauraumoHHaTa emucua obauraumuTe He ca AOMycHaTU 40
TbProBuaA Ha peryanpaH nasap Ha LeHHM KHUKA, EMUTEHTBT e ANbKeH Aa U3KYNW No UCKaHe Ha obauraumoHep obauraummte
Mo eMUCMOHHA CTOMHOCT B 7-4HEBEH CPOK OT NOJly4aBaHe Ha MCKaHeTo.

4.6.3.YC/IOBUA, KOUTO CE 3AAB/IXKABA A ClIA3BA EMUTEHTBT 10 HACTOALATA EMUCUA

Mo Bpeme Ha MBOTa Ha Tasn emucus obauraummn, EMUTEHTHT ce 3aAb/iKaBa Aa Cnassa CleAHMTe YCI0BMA /OCBEH aKo
O6vrauMoHepuTe He Ca PeLunamn APyro Ypes NPOMSAHa B NapameTpuTe Ha EMUCUATA NO 3aKOHOYCTaHOBEHMSA pea/, a UMEHHO:

4.6.3.1. 06wu ycnosus:

1) BusHec KombuHauUK: EMUTEHTBLT HAMa NpaBo Aa npegnpuema npeobpasysaHe nog ¢opmaTta Ha CIMBaHe, BAUBAHE,
pasgaensHe, otTaensHe Uau gpyra nogobHa 6GusHec KOMBUHaALMA UK peopraHM3aLma 3acarawa NPexsbpasHe Ha (YacT
OT) aKTMBMTE W 33Ab/KEHMATa Ha [py)KeCcTBOTO, aKo TakaBa TpaHcakuua we mma CobuectBeH HeraTueeH EdekT.
EMUTEHTBLT e ANbXKeH Aa yBeaomu lNpeactaButens Ha obanraumMoHepuTe 3a BCiKa nogobHa naaHMpaHa TpaHcaKkuma
33ae[HO C MOTMBMPaHO 0bBACHEHMe 3aL0 TA HAMa Aa UMa CbuiecTeeH HeratueeH EdekrT.

2) MpekpaTaBaHe U AMKBUZAUMA: EMUTEHTHLT HAMA NPaBO Aa NpeKpaTABa AeMHOCTTa Ha [py»XecTBOTO M Aa ro IMKBUAMpa
6e3 npean ToBa Aa e M3NAaTUA U3LAN0 3agb/KeHuATa e no O6anrauMoHHMA 3aem.

3) MNpoaax6a Ha 6usHeca: EMUTEHTBT HAMAa MPaBo Aa NPEXBbPAA WU/WMAW NPOoAaBa LENMAT WK CbLLECTBEHA 4acT OT
6usHeca u/vnn aktMeuTe Ha [pyKecTBoTo B 06L, KymynaTMBeH pasmep Hag 1/3 oT cTOMHOCTTA Ha akTueWTe Ha
[ py*KecTBOTO CbrAacHO NOCAeAHUAT OAUTUPAH roguileH GUHAHCOB OTYET Ha TPETO ML, OCBEH ako 1) TpaHcakumATa
€ Ha cnpaBeA/IMBa LieHa U 2) UMa NpeaBapuTesIHO cbriacue ot O6WoTo cbbpaHne Ha 06MrauMoHepuTe Ha HacTosLLaTa
emucus.

4) TMoemaHe Ha HOB ADbAr: 3a CPOKA Ha CblUECTBYBaHe Ha HAcTOALLATa eMUcUA 06auraumMmn, EMUTEHTLT HAMA NpaBo 4a
M34aBa emMmncua NpPUBMUAErMPOBaHN 06aMraLmMmM, HoOBa eMucKsa 06aMrauum C NPUBUAETMPOBAH PEXMM Ha M3MnawaHe
WU oa Noema HOB AbAT C NO-NPUBUNETMPOBAH PEXUM Ha U3NalLlaHe, 06e3neyeHoCT U NOAYMHEHOCT OT HAcToALLATa
emuncua 6e3 npeaBapuUTENHOTO Cbrlacue Ha O6LoTo cbbpaHMe Ha 06IMraumoHepuTe OT HacToALWaTa EMUCHS.

5) Cross Default: B ciyuait ue npes KMBOTa Ha HacToAwWwaTa eMUcKa 06aMraumMm HacTbnM 3abaBa UM HEBB3MOXKHOCT 3a
nnalaHe 3a noseye ot 15 /neTHageceT/ AHM Ha KOETO M 4a e OT TeKyLuTe Uamn 6baeLumTe 3aabKeHnsa Ha EMUTeHTa ¢
oblWa AbAKMMA CTOMHOCT Hag, 1% OT CTOMHOCTTa Ha aKTUBMTE Ha [py)ecTBOTO CbrAacHO MOCAeAHWUA OAMTMPaH
rogvweH pMHaHCOB OTYeT, EMUTEHTBT Cce 3aab/sKaBa 4a npeanpueme AenlCTBusA, C KoMTo B cpok oT 20 /asaseceT/ aHu,
CYMTAHO OT AaTtaTa Ha M3TUYaHe Ha 15-AHeBHUA CPOK Ha 3ab6aBa, Aa U3NAaTU BCUYKM HepasniaTeHn u/wav 3abasexHn
3a4bXKeHua. B caydaid, Ye EMUTEHTBT He ycnee Aa Hanpaew ToBa, 06/MrauMoHepuTe, KOMTO NpUTeKasaTt obanrauum
OT HacTofllaTa eMUCUA MMaT NPaBo Aa M3MCKAT MPeACPOYHOTO M3MallaHe Ha ocTaTbyHaTa rnasHuMua Ha 100% ot
HOMMHaNa i M HaTpynaHaTa 3a nepuoaa iMxea no obauraummTe..

6) CAenku cbC CBbP3aHU AMLA: EMUTEHTHLT HAMA NPaBO Aa CKAOYBA, AUPEKTHO UAWN UHAMPEKTHO, CAENKU C OCHOBHUTE
aKLMOHEPM 1 CBbP3aHM C TAX /IMLLA OCBEH aKO Te3W CAE/KM Ca CBbP3aHM ca ¢ obuyaitHaTa My 4eMHOCT M yCI0BMATa No
TAX He Ce Pa3/iMyaBarT CbLUECTBEHO OT NasapHuTe. EMUTEHTHT HAMA NPaBo Aa M3MNiaLLa 3a4b/IKEHUA KbM CBbP3aHM C
OCHOBHWTE aKUMOHEepW /MLA A0 HaCTbMNBAaHETO Ha Mafe’ka Ha HactoAwaTta ob6/uMrauMoHHa emucusi, OCBeH npu
NPeCcTPYKTypMpaHe Ha CbluMTe MeXAy CBbP3aHW Avua WAW TPeTM Nuua, KOMTO TpeTu auua ca ogobpeHu ot
Ob6auraupoHepure.

7) OTYeTHOCT: EMUTEHTDLT € ANbXKEH Aa U3roTBsA FOAUILHN U MEeXANHHM GUHAHCOBM OTYETU CbrNacHO pasnopenbuTe Ha
4n. 100H-10001 ot 3MMNLK n aa rv onosectsiBa Ha CBOATA MHTEPHET CTPaHMUA, KakTo U Ao KPH 1 obuwectseHocTTa
cbraacHo 4a. 100t, 1009, 100x n 100w, ot 3MMNLK.

8) CmeTKu: EMnTeHTHT ce 3agbakasa ga npepocTasa Ha lpeAcTaBUTENA eXXemeCeyHO U3BJiIeYeHUe C ABUMKEHUETO U
6anaHca Ha BCMYKM CBOW BAHKOBM U MNATEKHMU CMETKUN, KaKTO U Oa NpeaocTtaBA OTYET 3a ABUKEHUETO Ha cpeacTBa No
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CMEeTKUTe, MO KOWTO e TUTYNAP 33 BCAKO Tpumeceume. EMUTEHTBLT ce 3afb/ikaBa Aa npeaoctasu Ha MNpeacrasutens
eXXemece4yHO CNPaBKa 3@ HAa/IMYHOCTUTE U ABUMKEHWUETO HA CMETKUTE, MO KOUTO e TUTYAAp B ,M3unen” AL.

9) MpomsaAHa B KOHTpPoNa: AKUMOHEP HAMA NpaBo 6e3 M3PUYHOTO pelleHne Ha OBbwoTo cbbpaHue Ha obanraumoHepuTe
(OCO) Ha EmuTeHTa, Aa npogasa (Kynysa) NMpAKO MM KOCBEHO (MOCPEACTBOM APYrM CBbP3aHWU C HEro nua) akuuu,
KOWUTO HamanfBsaT (yBenu4yasaT) HEroBOTO yyacTWe B KanuTana Ha EmuteHTa B pasmep, Hagsuwasaw, 50% /netaecet
npoLeHTa/ OT BCMUYKM aKLMM C MPABO Ha r1ac oT KanuTana Ha [py»ecTBoTo. PelleHne No ropHOTO M3pedeHune ce npuema
oT OCO, Ha KOeTo ca NPUCHCTBANM He NO-MasiKo OT ABe TPeTU OT U3gafdeHuTe o6amraumm, C MHO3MHCTBO He NO-Masko
OT TP YETBBLPTM OT NPeACTaBeHnTe 0bamraumm, cbrinacHo yn. 1006, an. 4 ot 3MMLUK.

CbBeTbT Ha AupeKTopuTe Ha ,AM TW E® TPYN“ ALl yBegomssa MpeactaButens Ha 06aMraLMoHepuUTe 3a HaIMUMETO Ha
aKuMoHep no ropHus naparpad ¢ UCKaHe B CPOK OT 3 /Tpu/ AHM OT NonydaBaHe Ha yBeAOM/IEHUETO Aa cBMKBa 06O
cbbpaHue Ha obavraumoHepuTe.

O6nuraumoHep rnacysan ,lMpoTMB” pelleHMeTo aKLMOHep Aa Hamanu (yBenuuum) yyacTMeTo cu B Kanutana Ha
[pyKecTBOTO B pasmep, Hagsuwasaly, 50% /netaecet NpoueHTa/ OT BCUYKM MOMMEHHM aKLMM € NPaBO Ha r1ac, uma
npaso B cpok oT 30 /Tpuaecet aHn/ ot OCO, Ha KOETO € B3eTO PeLIEeHNETOo, M MMa NPOMAHA B KOHTPOa, Aa Npeassu
ObprKaHWTe OT Hero ob6auraumm 3a 06paTHO M3KynyBaHe oT [lpyXecTBoTO.

B ciyyait Ha NPoMAHa Ha KOHTposia Bbpxy “AN TU E® TPYN“ Afl, 6e3 n3puyHoTo ogobpeHne Ha OCO no pesa onucaH
no-rope, eM1cKATa CTaBa NPeACcPOYHO U3nckyema cneg pewenme Ha OCO no pega Ha 1. 4.6.11 oT HacToAWMA [lOKYMEHT.

10) NMpuemaHe 3a TbproBua: EMUTEHTLT ce 3a4b/XKaBa 43 OCUIYpU AOMNYCKAHETO Ha o6AMrauMuTe OT Tasnm eMucua 40
TbProBuA Ha pery/MpaH nasap Ha LLeHHM KHUXKa [0 6 /wecT/ meceua oT AaTaTa Ha EMUTUPAHETO UM.

4.6.3.2. DuHAHCOBU yC108UA:

1) MakcumanHo cbomHoweHue lacusu Kem AKmusu: EMUTEHTBT cnefBa Aa NOAADBPKA MAKCUMANHO CbOTHOLIEHWE Ha
MacmBu KbM AKTMBM /Ha 6a3a cHeToBOAHA CTOMHOCT/ 4,0 Nasea Ha obauraunmTe oT He noseye oT 80%. M3nbaHeHMETO
Ha TOBa 3afb/iKEHMe ce yaocToBepABa OT EMuTeHTa ¢ TpumeceyHa NMCMeHa CnpaBKa, U3B/IeYeHa OT CHeTOBOAHATa cn
cuctema ¢ Heobxogumata MHGOPMALMA 32 U3UMCNABAHE HA CbOTHOLLEHMETO, OT KOATO Aa € BUAHO CNa3BaHeTo Ha TO3M
aHraxxnumeHT. Kbm 31.03.2025 r. cToiHOCTTa Ha ToBa CbOoTHOLWeHMeE e 64.75%.CTOMHOCTTa Ha aKTUBMUTE Ha [py*KecTBOTO
kbm 31 mapt e 41 602 xun. nB., a Ha nacusute — 26 938 xun. nB..

2) MuHumasneH KoeguyueHm Ha NoKpumue Ha auxeume: EMUTEHTBLT cnefBa Aa NOALbPKA MUHUMANEH KoedULMEHT Ha
MOKPUTUE HA IMXBUTE /CbOTHOLEHME Ha onepaTMBHaTa nedYanba yBennyeHa c pasmepa Ha IMXBUTE KbM InxeuTe/ oo
nagea Ha obnuraymmute ot He No-manko ot 200%. M3nbaHeHUeTO Ha TOBA 3aAb/IXKEeHUE ce ya0CcToBepABa OT EMuTeHTa
C TpMMeceyHa MMCMeHa CnpaBKa, M3B/JeYeHa OT CYETOBOAHATA CUM cUCTeMa C Heobxoaumata umHbopmaumsa 3a
M34ncNsABaHe Ha CbOTHOWeEHMEeTO Ha 6a3a 3anoxeH MNepuoa Ha M3YMCNEHWe OT ABaHALeceT Mecela, OT KOATO Aa e
BMAHO CNa3BaHETO Ha TO3M aHraxkMumeHT. Kbm 31.03.2025 r. CTOMHOCTTa Ha ToBa CboTHoweHMe e 343%. CTOMHOCTTa Ha
onepaTuMBHaTa ne4yanba Ha gBaHageceTmecedHa 6a3a (TTM) kbm 31.03.2025 r. e 7 354 xun. nB., a CTOMHOCTTA Ha
NINXBUTE Ha ABaHazeceTmeceyHa 6asa Kbm cblymsa nepuog e 3 030 xun. n..

OnpeaeneHus:

o ,lMipomaHa 8 KOHMPoaa“: e Hanuue, ako GU3NYECKO WM LPUOMYECKO uLe, PasanyHo oT Ceetocnas tOpwuii
AHrenos, npuaobue AMPeKTHO AN MHAMPEKTHO noseye oT 50% OT KanuTana U NPaBoTO Ha rnac B 06WoTo cbbpaHue
Ha aKLUMoHepuTe Ha ,AN T ED TPYN“ ALl unn npuaobue KOHTPOA NO APYr HAYMH B CbOTBETCTBUE C pasnopeabute
Ha §1, T. 14 ot lonbAHUTENHUTE pa3nopeadu KbM 3aKoHa 3a Ny6IMYHOTO NpeasiaraHe Ha LLeHHM KHUXKA.

L4 ,OcmamvyHa 2/706HUL{0”: € HeaMOpPTU3NpaHaTa U HEU3NAATEHA YacCT OT NMaBHULUATa NO HACTOALWLATAa EMUCUA.

o ,CvowecmseH HezcamuseH Epekm”: e edeKT, KOMTO BOAM UAN MOXKE OCHOBATE/IHO [a Ce MPeAnosioXKM, ye e
AoBege [0 HebnaronpuATHa NpomsHa B pazmep Ha 10 MM noBeye Ha CTO OT aKTUBKTE, NPUXOAUTE UM NevanbaTa
Ha eMUTEeHTa, U/VAn e BEPOATHO A3 NOB/IMAE HA MHBECTUTOPMUTE NPU B3EMAHETO Ha MHBECTULMOHHO PeLLeHMe.

e ,C8bp3aHU AUYA“: ca NMUATA NO CMUCHAA Ha MCDO cyeToBOAHM CTaHAAPTU.
o [punoxumu c4emo8oOHU cmaHOapmu“: o3Ha4aBa MCPO cyeToBOAHM CTaHAAPTMU.

e lMacusu“: e obuiata cyma Ha nacusute /6e3 cobcTBeHUA KanuTan/ KbM AaTa Ha M34MUC/IeHMe KbM JaTaTta Ha
CbOTBETHMA CYETOBOAEH OTYET Ha EMMTEHTA CbrnacHo MPUAOXKMMUTE CYETOBOAHWM CTaHAAPTM U YCAOBUATA 3a
OTYETHOCT.

L4 ,,AKmUBU”Z € CymaTa Ha akKTuBUTe KbM AaTa Ha U3YUC/NEHUWE KbM [aTaTa Ha CbOTBETHMA CYETOBOAEH OTYET Ha
EmuTeHTa cbrnacHo NPUNOKNMMUTE CHETOBOAHU CTAHOAPTU U YCNOBUATA 3a OTYETHOCT.
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e ,OnepamusHa ne4yanba“: e nedyanbaTa U34MCNEHA KATO KbM MPUXOAUTE OT JIMXBM M TaKCM HA KOMNaHUATA ce
[06aBAT ApyruTe onepaTMBHU NPUXOAM U Ce U3BAAAT ONepaTUBHUTE Pasxoam U pasxoanTe 3a obesueHKa.

e ,Pasxodu 3aauxeu”: ca pasxoguTe 3a NPUBAEYEH KanuTaa CbrNacHO NPUAOKUMUTE CHETOBOAHM CTaHAapTH, MCHO
23.

e ,lepuod Ha us4ucneHue”: e 12 /aBaHagecet/ meceua NPUKIOYBALWM Mpe3 NOCAEAHUAT AeH OT GpMHAHCOBOTO
TpMMeceuue, WecTmeceyme uamn roamHa Ha EmmreHTa.

e ,Cnpasednuea yeHa": LleHaTa, KoAaTo 6M 6una nosyyeHa npu npopgaxkba Ha [afeH akKTUB WAM NaaTeHa npu
NPexBbPAAHETO Ha 3afb/KeHne npu obuuyaiiHa caenka mexay nasapHM y4acTHUUM KbM faTaTa Ha oueHKaTa
cbrnacHo MCoO 13.

4.6.4.TTIPOMEHU B YC/IOBUATA HA OB/INTALIMOHHWA 3AEM

MpomeHu B ycnosuATa Ha 06MraLMOHHMA 3aeM (LOKONKOTO e A0MNYCTMMO OT AeMCTBaLLOTO 3aKOHOAaTesICTBO) MoraT 4a ce
M3BBbPLUBAT OT [JpY*KECTBOTO MO U3K/OYEHME U CaMO C NPEeLBaPUTENHOTO Cbraacue Ha 06auraumoHepuTe, NPMETOo C pelleHne
oT OC Ha 06/1MraunoHepuTe, B CbOTBETCTBME C U3UCKBAHMATA Ha AEMCTBALLOTO 3aKOHOA4ATENCTBO OTHOCHO HEFOBOTO CBUKBaHe
M NpoBeXKAaHe.

Mo-KoHKpeTHO [ py*KecTBOTO NpeaBUKAa CIEAHUTE YCI0BUSA 33 U3BBPLUBAHE HA MPOMEHM B MapameTpuTe Ha 06/IMraLnMOHHNUA
3aem:

4.6.4.1. [Mapamempu, Nodaexcawu Ha MPOMaHa

C orneg, 3awmra MHTEPECUTE Ha 06MraLMoHepUTe, 4ONYCTUMM Ca MPOMEHW B CIeLHUTE YCA0BUA /napameTpun/ Ha emucuaTa:
e [aTUTE Ha IMXBEHWUTE U MMaBHUYHWUTE NaLLaHKA,
® JINXBEHWA MPOLIEHT,
® pasmepa Ha rMaBHUYHMTE NAALLAHMS,
e obe3neyeHuneTo,
e [pyrv NapameTpu Ha emmucuaTa.

4.6.4.2. KomnemeHmeH 0p2aH, KBOPYM U MHO3UHCME0 3a NpuemMaHe Ha peueHue

MpomeHu B ycnosuaTa Ha O6AMUrauMOHHUA 3aeM MOraT 4a Ce U3BbPLUBAT:

(1) c npepBapuTenHoTo cbrnacue Ha O6LWOTO cbbpaHue Ha obanraumoHepuTe

(2) no peweHune Ha CbBeTa Ha AVMpPeKTOpUTEe Ha EMUTEHTa, KaTo HEroBOTO PELLUEHUE € B U3MbJIHEHUE Ha BeYe B3eTOTO
peleHne oT OCO 3a NPOMeH B yCNOBUATA HAa OBNUIaLMOHHMA 3aeM U CbLLOTO HAMA BaAnAMpPaLLO AeicTBUe CNPAMO
pelweHuneTto Ha OCO.

06woTo cbbpaHue Ha 06aMraLMoHepuTe MOXKe Aa NpUeMa pelleHua 3a AaBaHe Ha Cbracue 3a NPoMsAHa B YCNOBUATA Ha
O6/MraLMOHHMA 3aem, CamMO aKo Ha CbbpaHMeTo ca npeacTaBeHy Hal-manko 2/3 oT obauraummTe MMaLLM NPaBo Ha rnac
/KBOPYM/, KaTo M3MCKBAHETO 33 KBOPYM 33 B3EMaHe Ha pelleHne 3a MPOMEHU B YCN0BUATA HA 0BAMMALMOHHMA 3aem clesBa
[a e cnaseHo M Ha BTOpaTa AaTta Ha nposexaaHe Ha OCO no peaa Ha un. 227, an. 3 ot T3, aKo Ha MbpBaTa Takaga He e 6un
Hanmue Heobxoanmua KBopyMm. PeleHnata Ha O6wwoTo cbbpaHue Ha obanraLmMoHepuTe ce B3MMAT C MHO3MHCTBO OT 3/4 oT
npeacTaBeHnTe 06/1MraumMm € NPaBo Ha rnac /MHO3UHCTBO/. MpomeHn B ycioBuaTa Ha O6ANraLMOHHMA 3aem ca A4ONYCTUMM
OTHOCHO BCMYKM YC/MIOBMA M NapameTpu Ha 3aema (B T.4. OTCPOYBaHe Ha Najeka, NMpomsHa B pasmepa Ha /MXBaTa,
pascpoyBaHe Ha /IMXBEHW W [NaBHUYHM NAWAHMA, NPOMAHA OTHOCHO obe3neyeHOCTTa Ha eMUCUATa, MPOMAHA BbLB
¢dUHaHCOBUTE CbOTHOLLIEHMA, KOMUTO CNesBa Aa cnasea EmMuTeHTa), HO camo Npu ycnoBue, Ye Taknea NPOMEHU ca 0406peHN
oT 061,070 cCbbpaHue Ha obanraumoHepuTe.

MpomeHn B ycnosuaTa, NpPU KOUTO Ca U3[3aLeHU O6J1VII'aLl,l/IVITe, BKNHIOYUTE/IHO B KOHKPETHUTE MapameTpu Ha eMUCUATa
OGHMI’aLI,I/IM MOXe [a ce U3BbPLUIBAT HE NO-KbCHO OT 2 meceua npeau nagexa Ha O6l'|VII'aLI,VIOHHaTa emMunucusa.

B cnydalt Ha npomeHu B mapameTpuTe Mo o6/aMrauMoHHaTa emucus, APYKecTBoTo ysegomsasa L[ B geHs, cnegsally
pelueHueTo 3a NpomMsaHaTa.
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AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

Mpwn BcAKO NonoxeHue, [lpyKecTBOTO He MOXe eAHOCTPaHHO Aa Hajara U3MeHeHWe B yCioBMATa No emucnaATa. CbrnacHo
pasnopeabata Ha un. 207, 7. 1 0T T3 HULLOXKHO € BCAKO peLleHne Ha [py»KecTBoTo 3a:

° NpoMAHa B YCN0BUATA, NPU KOUTO Ca 3aNUCaHN n3aaaeHuTe 06}1VIF3LI,VIVI}

L4 n3gaBaHe Ha HOBU OG!’IVII'ELI,VIVI C NpUBUNETNPOBAH PEXUM Ha U3NNaLLaHe, 6e3 Aa e Hanuue cbrnacune Ha OC Ha
06}1VII'3LI,MOHepVITe OT NnpeaxogHu HensnnateHn eMmnucun.

06a1raLMoHepT e CTpaHa No A0rosopa 3a 06AMraLMoHeH 3aem, C Or1eA Ha KOeTo NPOMSAHA Ha YCN0BUATA MEXKAY eMUTEHTa
u obauraumoHepuTe ciefBa Aa ce AOrOBOPU, KaTo NPe/IoKEHUeTo Ha eMUTeHTa ciesBa Aa ce obcbam u npueme ot OC Ha
obnvraumoHepuTe.

MpaBaTa, NpPeAoCTaBAHM OT KOPNOPATUBHUTE 06AUraLLMKM, NPeAMET Ha HACTOALLOTO NpeanaraHe, He ca U He moraT 4a 6bvaar
3HAYMTE/IHO OrpaHMYeHu OT Npasa, NPeAoCTaBAHM OT APYr KNac LEeHHWU KHUXKA, UK OT pasnopeabuTe Ha 4OrOBOP UM Apyr
OOKYMEHT.

4.6.5.YCBOABAHE HA EMUCHATA

Cnep, NpUKAOYBaHe Ha NOAMMCKATa Ha YaCTHOTO NaacupaHe Ha obauraumuTe, EMUTEHTHT € BMA 3a4b/XKEH 4@ He U3N0A3Ba
HabpaHuTe cpeacTBa npeau obsBABaHe Ha CbobuieHMe 3a CKAYeH o0bauraumoHeH 3aem B TbProBCKMA perncTop npu
AreHumMATa NO BNUCBAHMATA CbrIACHO Y. 206, an. 6 o1 T3. Kbm AaTaTa Ha HacToAwmMA JOKYMEHT, TOBA YC/I0BUE € U3NBJIHEHO
M EMUTEHTDBT e ycBOMA M3UAN0 HabpaHUTe 8 M/IH. €BPO MO eMUCHATA.

4.6.6. HOMUWHAJIEH /INXBEH MMPOLIEHT

JINXBEHMAT NpOLEHT No o6auraLMoHHMA 3aem Ha ,AM TU E® Tpyn” ALl e dUKCMpaH NMXBEH MPOLEHT B pasmep Ha 13%
(TpuHaaeceT npoueHTa) roguLLHoO.

Pa3mepbT Ha IMXBEHUTE MAALLAHMA CE U3YMCIABA BbPXY HEMoraceHaTa 4acT OT HOMWHaHaTa CTOMHOCT Ha O6aunraummTe 3a
onpeaeneHnTe NepmMoam Ha KynoHHM nnalaHma Ha 6a3a KoHseHuus Actual/365L (ISMA-Year, Actual/Actuals) - peanen 6poit
OHV B nepuoga/peaneH 6poit AHM B roguHa Ha 6a3a 365 uam 366 feHa B rogMHaTa) CbraacHo A0NYCTUMM IMXBEHN KOHBEHLMN
npu perncTpaLma 1 Tbproeua ¢ 06aMraLMOHHN EMUCUK Ha Na3apuTe, OpraHu3npaHmn ot 6OB6.

Paamepr Ha /IMXBEHOTO NNallaHe Ce U34YMNCIABA KAaTo NPOCTa /IMXBa BbPXYy HOMWUHAIHATA CTOMHOCT Ha npuTeXxaBaHUTe OT
BCEKU UHBECTUTOP Oﬁnmrau,wm, 33 OTAEeNHUTe WecTMeceYHU nepnogm. JbaxkumaTta cyma ce 3aKpbrisasa 40 BTOPUA 3HAK cnes,
AeceTnUYHaTa 3aneTan.

ObnuraumaTa e U3BbHCHbAEOHO U3NBAHUTENHO OCHOBAHME NO CMUCHAA Ha Y. 417, an. 1, 7. 10 oT parkAaHCKMA npouecyaneH
KoZeKc (T.e. He e HeobxoAMMO [a Ce BOAW WMCKOB MpPOLLEC, CbOTBETHO Aa € Hanauue cbaebHO pelleHve B Nonsa Ha
obnvrauMoHepa, a HanpaBo ce 3anoy4Ba NPUHYAUTENHOTO U3NbJAHEHWE Cpelly eMUTEeHTa Ha obaurauunTe B pamKuTe Ha
W3MbAHUTENHOTO NPOU3BOACTBO), KOETO 03HaYaBa, Ye Npu Heusnb/HEeHWe OT CTpaHa Ha EMWTeHTa Ha 3aab/KeHMeTo 3a
3annallaHe Ha INXBa B YKa3zaHUTe CPOKOBE, OBAUraLMOHepbT MOXKe A3 Ce YA0BAETBOPU NPUHYAUTENHO OT MMYLLECTBOTO Ha
[pyecTBOTO.

JInxBeHUAT goxon 3a egHa 06I'II/IFaLI,Mﬂ Ce n34ymncnasa no cnegHata d)opmyna:

NA = (HC *ro*Nn*n) / Peanex 6poii gHu B roguHaTa

KbAETO:

/10 — CYMA HA /IMXBEHWA OXOA OT EAHA OB/TUTALIMA 3A CbOTBETHOTO KYMOHHO M/IALLAHE;

HC — HOMUWHA/THA CTOVIHOCT HA EAIHA OB/INTALINA;

['® — r/IABHUYEH GAKTOP 3A MEPUO/IA, MOCOYEH B TAB/INLIA MO-A0/1Y B ,, I3M/IALLAHE HA TIABHULIA®;

JIIT — ®UKCUPAH JINXBEH MPOLEHT FOAMLLIHO, ONPEAE/IEH MO PEAA, ONUCAH M0-rOPE B ,, HOMUHAJIEH ZINXBEH NPOLEHT FOAMLLIHO“ v

I1- NEPUOA, PABEH HA PEAJIHUA EPOV IHW, U3YNCIIEHU KATO PA3/IMKA MEXAY AATATA HA TEKYLLIOTO JIMXBEHO MN/IALUAHE U IJATATA HA
NPEAXOAHOTO /INXBEHO IN/IALLAHE

4.6.6.1. Jama, Ha KOAMO AUX8AMA CMA8A NAAMUMA U 0amu Ha AuxeeHume naAauaHus

Tabavua ¢ rnaBHUYHMA GaKTOP, NOralweHnATa No rnaBHULATa U MPUMEPHU U3UMCIEHWUA HA IMXBEHM NALLAHUA,
KankyavpaHu npu KynoH 13% u aata Ha n3gasaHe Ha emucunata 04.04.2025 r., e npuioxeHa no-gony.
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LAA TU E® TPYN“ ALl

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

Tabauya 2: MNoeacumerneH NAaH Ha 06/U2AUUOHHAMA eMUcUs

4.4.2025 04.06.2025 r. 61 365 13.00% 173 808.22 100.00% 8 000 000
04.12.2025 r. 183 365 13.00% 521 424.66 100.00% 8000 000
04.06.2026 r. 182 365 13.00% 518 575.34 100.00% 8000 000
04.12.2026 r. 183 365 13.00% 521 424.66 100.00% 8000 000
04.06.2027 r. 182 365 13.00% 518 575.34 100.00% 8000 000
04.12.2027 r. 183 365 13.00% 521 424.66 100.00% 8000 000
04.06.2028 r. 183 366 13.00% 520 000.00 100.00% 8 000 000
04.12.2028 r. 183 366 13.00% 520 000.00 100.00% 8 000 000
04.06.2029 r. 182 365 13.00% 518 575.34 100.00% 8 000 000
04.12.2029r. 183 365 13.00% 521 424.66 1000000 87.50% 7 000 000
04.06.2030 . 182 365 13.00% 453 753.42 1000000 75.00% 6 000 000
04.12.2030 . 183 365 13.00% 391 068.49 1000000 62.50% 5000 000
04.06.2031r. 182 365 13.00% 324 109.59 1000000 50.00% 4000 000
04.12.2031 . 183 365 13.00% 260712.33 1000000 37.50% 3000 000
04.06.2032r. 183 366 13.00% 195 000.00 3000 000 0.00% 0

ObLOo 6479 876.71 8 000 000

EMMUTEHTLT M3BbPLIBA IMXBEHUTE U [NABHWYHM MAWAHUA B MOJ3a Ha /iMuaTa, KOMTO CbI/IacHO NpegocTaseHoTo oT L
M3B/IeYEHME OT KHWUraTa Ha 06MrauMoHepuTe OT HaCTOALLATa EMUCUA, Ca NPUA06EMIM KOPNOPaTUBHM 06IMraL MK HE NO-KbCHO
oT 3 (Tpu) paboTHM AHM nNpean AataTa Ha CbOTBETHOTO /IMXBEHO nnawaHe. CaenkuTe C KOpnopatuBHM obaurauum,
U3BbPLUEHW B 3-AHEBHUA NEpuoL Npeau SIMXBEHOTO NallaHe, ce CKAoYBAT C AaTa HA CEeTb/AMEHT, clejsalla JaTtata Ha
KYMOHHOTO n/ialaHe. EMATEHTBT M3BbPLIBA Ab/IKMMUTE NalaHunaA, 6e3 Aa yabpKa KakBUTO M Aa 6UN0 PasHOCKM U TaKcu.
TaKcuTe M Pa3HOCKUTE Ha BCAKAKBM HacpelHu 6aHKM ce noemar oT obmraumoHepuTe.

NagexwsT, aAMOpPTMU3aUuMnTe Ha 3aemMa U JOroBOPEHOCTUTE 3a NoracABaHe No HacToAWaTa eMUCHUA MOoraT ga 6'bp,aT npomeHeHun
C USPUYHOTO Cbrnacue Ha opraHuTte d)OpMVIpaLIJ,VI BONIATA Ha o6nmrau,m0HepMTe 1 Ha EmuteHTa.

4.6.6.2. Cpok Ha 8aaAUGHOCM HA 83eMAHUAMA 110 /AUXBU U M02ACABAHE HA 2/a8HUUAMA

won

CbrnacHo 3aKoHa 3a 3agb/KeHusATa u gorosopute (334),4n.111, 6yksa “B”, c MU3TMHAHE Ha TPMUrOAMLLHA AABHOCT Ce noracAsaTt
B3€MaHMATa 332 HAaeM, 3a JINXBU U 3@ APYTN NEPUOLUYHM NNALLAHUA.

3a rnaBHMUaTa ce npunara obwaTa neTroauMwHa AasHocT Mo 4n.110 ot 33/, [JaBHOCTTA No4yBa Aa Teye OT AeHsA, B KOWTO
B3eMaHeTO e CTaHano U3nckyemo. [MbpBOTO B3eMaHe Mo rAaBHULATa cTaBa U3ncKkyemo cnep 04.12.2029r., KoraTo e 3anoyHe
noracaABaHe Ha rnaBHuLaTa.

B3emaHuATa 3a IMXBM CTABAT M3UCKYEMM Ha A4aTH, NpeaBUAEHN B Tabauua 2 OT HacToALWMA JOKYMEHT.

4.6.7. MMALEX N [JOTOBOPEHOCTUTE 3A AMOPTU3SALIMATA HA 3AEMA, BK/TIOYUTE/IHO NPOLEAYPUTE 3A
MOrACABAHE

[ata Ha nagex Ha obnuraummte e 04.06.2032 r. AMOPTM3AUMOHHUTE MNALLAHMA HA TNaBHMLATA Ce NPaBAT Ha LecT
aMOPTM3aLMOHHN BHOCKU KaKTO c/iesBa:

* et BHOCKM oT no 1 000 000 (eguH MMAMOH) eBpO, paBHa Ha 12.5% OT HOMMHaNHaTa CTOMHOCT Ha 06AUTaLUMOHHMUSA
3aem, BCAKa, NNaTMmMM 3aefHO C npeanocnefHuTe net AMXBEHW nNnawaHuA Ha cnegHute gatm: 04.12.20209r.,
04.06.2030r., 04.12.2030r., 04.06.2031r., 04.12.2031r.;

e eAHa BHocKa oT 3 000 000 (Tpu MMnnoHa) eBpo, pasBHa Ha 37.5% OT HOMMHaNHATA CTOMHOCT Ha 06/1IMraLMOHHNA 3aeM,
KOATO BHOCKA € MJIaTMMa 3ae4Ho C NOC/IeAHOTO IMXBEHO NAaLLaHe Ha cnefHaTa gaTta: 04.06.2032r.

4.6.8. [TPABO HA NPE/ICPOYHO INOrACABAHE HA TTABHULIATA

4.6.8.1. 06pamHo U3KynysaHe om cmpaHa Ha Emumexma /kon onyus/

EMUTEHTBLT uma npaBo 4a U3Kynu 06paTHO 06)'IMFaLI,MMTe /KOﬂ OI'ILLVIFI/ Ha HAKOJIKO ¢MKCMpaHM AaTU, KaKTo cneasa:
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AW TU E® TPYN“ A,

JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

1. Ha pgartata Ha 10-To siMxBeHo niawaHe /4 aekemspu 2029 r./ Ha ueHa oT 107% OT ocTaTbyHaTa rnaBHULA Cieq
M3nnawaHe Ha rMaBHULATA U IMXBaTa Ab/IXKMMU KbMm 4 aekemspu 2029 r.

1. Ha partarta Ha 11-To nnxeBeHo nnawaHe /oyaksaHo: 4 toHW 2030 r./ Ha ueHa ot 106% oOT ocTaTbyHaTa
rnaBHUUA cnea u3nnawaHe Ha raBHMUATa U AMxBaTa Ab/KMMU Kbm 4 toHn 2030 T.

2. Ha pgaTaTta Ha 12-To MxBeHo nnawaHe /o4akBaHo: 4 aekemspu 2030 r./ Ha ueHa 105% oT ocTaTbyHaTa
rnaBHULA cnes n3nnallaHe Ha rnaBHULATA M ANXBaTa AbAXKMMU Kbm 4 gekemspu 2030 .

3. Ha pgaTata Ha 13-To siuxBeHo nnawaHe /ovaksaHo: 4 toHW 2031 r./ Ha ueHa 103% oT octaTbyHaTa
rnaBHUUA cnea u3nnawaHe Ha raBHMUATa U IMxXBaTa Ab/KMMU Kbm 4 toHn 2031 r.

4.6.8.2. 0bpamHo uskynyeaHe om cmpaHa Ha ObauzayuoHepume /nym onyus/

Bcekn obaurauMoHep Mma NpaBoTO Aa MOMCKAa 06PaTHO WM3KynyBaHe Ha AbpXaHuTe OT Hero KHuka /MyT-onumsa/ npu
CNefiHUTE YCNOBUA:

o npu MpomsaHa B KoHTpona /Myt onumsa ,,KoHTpon“/;
®  npwv HenpuemaHe Ha obaurauuuTe 3a TbProBUA Ha peryanpaH nasap o 6 (wecT) mecela oT fataTa Ha eMUTUPAHETO
um /Nyt onums ,Jincteane’/.

Mpu Hannume Ha MpomsaHa B KOHTPOA, BCEKMU obamraumoHep rnacysan ,Mpotns” Ha 06O cbbpaHMe Ha obanraymoHepuTe
pasrnegano uckaHerto 3a npugobusaHe/npopask6a Ha gsan Hag 50% OT akuMuTe € NpPaBo Ha raac, uma npaso /Myt onumn
»KoHTpon“/ B cpok ot 30 /Tpuaecet gHun/ ot OCO fa Npesasu AbprKaHUTe OT Hero o6anraLmMmn 3a 06paTHO U3KYMyBaHE, KaKTO
€ nocoyeHo B T. 4.6.3.1. ot HacToAwMA [LIOKYMEHT.

Myt onumaTa ,,KoHTpon“ e Ha ueHa paBHa Ha 100% OT HeamopTU3MpPaHaTa rMaBHMLA NAKC HATPyNaHaTa U HeM3niaTeHa IMxBea
KbM AaTaTa Ha CeTb/IMEHT Ha onuuATa.

Mpu HenpuemaHe Ha 06MraLMmTe OT HAcTOALLATA EMUCUA 33 TbProBUA Ha peryanpaH nasap Ao 6 (wect) meceua oT gaTtata
Ha emuTMpaHeTo UM (T.e. Ao 4 okTomepwu 2025 r.), Bcekn obauraumorHep nma npaso /Myt onuuma ,JluctsaHe”/ aa npeassu
ObpKaHUTe OT Hero obmMraumm 3a 06paTHO M3KynyBaHe. EMUTEHTBT € A/TbKeH Aa U3Kynu obavrauuuTe no npeaxonHoTo
n3peyeHue B 7-gHEBEH CPOK OT MOJly4aBaHe Ha MCKAaHEeTO Ha ueHa, paBHa Ha 100% oT HeamopTU3MpaHaTa rnaBHULA NIC
HATpynaHaTa M Heu3naaTeHa IMXBa KbM [aTaTa Ha CETb/IMEHT Ha onuuATa.

MyTt-onuuute, ,,KoHTpOA“ 1 ,JIUCTBaHE", Ce yNpasKHABAT C MUCMEHO yBedoMaeHue Ao EmuteHta u o Mpeacrasutens Ha
obauraumoHepuTe. EMUTEHTLT yBe4OMABA AreHTa Mo NallaHuATa 33 HaCTbMMUIOTO UCKaHe 3a 06paTHO U3KynyBaHe OT CTpaHa
Ha obauraumoHep/v. [latata Ha ceTbAMeHT Ha MyT-onuuaTa e 10 /aecet/ paboTHU gHW cnep, yBEAOMIEHMETO MO rOPHOTO
uspeyeHne. Ha pgartata Ha ceTb/iMeHTa, EMUTEHTLT M3niawa Ha obauraumoHepute ynpaxHuam NyT-onumsa ObAKUMOTO
cnopes ueHaTta Ha CbOoTBETHaTa onuus.

4.6.9. MHOOPMALMA 3A LOXOAHOCTTA. METOZ 3A U3YUC/IEHUETO M

JluxeaTa no HacToAwaTa emucusa obanraumm e pUKcnpaHa v e B pasmep Ha 13% (TpMHageceT NpoLeHTa) Ha roguwHa 6asa.

Pea/’IM3VIpaHVIFIT Aoxo4 npu MHeeCTupaHe B o6nmrau,|4|4 OT HacToAWaTa eMUCcHA € 3aBUCMM OT nepnoaa Ha nputerKaBaHe,
LeHaTa Ha NbpBOHAYa/IHATa NOKYNKa U UeHaTa Ha nocaeaBallata npop,a)KGa.

[oxoaHoCTTa 3a neproaa Ha nputexasaHe Ha obauraums (Holding Period Return - HPR) ce onpegens no popmynarta:

HPR=(P1_PO+ZCF)

Py

KbO0emo:

HPR e 0oxo0Hocmma 3a nepuodd Ha NpuUMeXasaHe Ha 0bau2ayus;

P; e ueHama npu npodaxxb6ama Ha obauzayuama;

Poe ueHama Ha npudobusaHe Ha obauzayuama;

SCF e cymama om napu4Hume nomouyu (AuUxeeHu U 2nasHU4HU) no 06au2ayuama 3a nepuoda Ha NpumMexi<asaHe.
[atnte Ha NUXBEHWUTE W/WMAW TNAaBHUYHMTE MAALLAHUA U Pa3mepa Ha JIMXBEHMA NPOLEHT MO HacToAllaTa eMucus moraTt aa

6b4aT NpoMeHeHu cnepg, peweHune Ha OCO. 3a noseye MHPOPMALMA 33 peaa Ha CBUKBaHE M U3MCKBAHMATA KbM OC BMXK T.
4.6.4 o1 HacToAWwMA [JOKYMEHT.
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JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

4.6.10.MPEAICTABUTE/1 HA OBJ/INTALUIMOHEPUTE

CbrnacHo un. 209 ot T3, obauraumoHepute OT eaHa emucua obpasyBaT rpyna 3a 3awWMTa Ha MHTepecuTe Cu npes
Apy:KecTBoTo. [pynaTta ce npepcTaBnsasa oT npeactasuten/u, usbpaH/u oT obwoTto cbbpaHue Ha obauraumoHepwuTe.
MpepcTaBuTeNnTE He MoraT Aa 6bAaT noBeye OT TPUMA.

dYHKLMUTE M NPaBOMOLLMATA Ha NpeaCTaBUTENAT/NPeaCcTaBUTeNnTe Ha 06IMraumoHepuTe ca onpegenenu 8 4i. 208-213 ot
T3.

MpeacTaBuTeNAT Ha 06aMraumMoHepuTe cnepsa Aa 6bae nsbpaH Ha NbPBOTO 060 CbbpaHue Ha obanraumoHepuTe.
CobrnacHo un. 210 ot T3, 3a npeAcTaBUTeNN HA 06/IMraLMoHepuTe He MoraT A4a 6baaT u3bumpaHu:

®  [PYKeCTBOTO ANbIKHMUK;
®  CBbP3aHU C APYKECTBOTO A/TbXKHUK NNL3;

®  [pY)KecTsaTa, KOMTO Ca rapaHTMpassm U3LUAIO0 UM OTYACTM NOETUTE 334 b/IKEHUS;

®  yneHoBETE Ha CbBeTa Ha AUPEKTOPUTE Ha 4PYKECTBOTO, KAKTO U TEXHU HU3XOAALLM, Bb3XOAALLM U CbNPY3K;
®  /1MUATa, HAa KOMTO MO 3aKOH e 3abpaHeHo Aa y4acTBaT B OpraHMTE 3a ynpaB/eHne Ha APYKecTBOTO.

B oTHOwWeHMATa cu ¢ EMUTEHTa, 06aMraumoHepuTe KaTo rpyna ce npeacTaBassat ot MpeactaButen Ha obauraumMoHepuTe.

Ha nposepneHo Ha 24.04.2025r. nbpeo Obwo cbbpaHue Ha obauraumoHepute 3a MpepcrasuTten Ha obaMraumoHepuTe e
nsbpaH ,EIAHA Tpenianur” AL.

Mexay EmuteHTsT 1 ,ENIAHA Tpeianur” ALl e ckaloYeH A0roBop 3a NpPeacTaBUTENICTBO, KOWTO e Nyb6nYHO AOCTbNEH Ha
caitta Ha ,AW TW E® TPYN“ A Ha ciegHus agpec (www.itfgroupbg.com/wp-content/uploads/2025/05/Agreement-for-
Performing-the-Role-of-Bondholders-Representative.pdf)

0CO uma npasomoluma ga oceoboam MpeacrasuTens, ga nsbepe HOB Takbs U/Mnn Aa n3bepe noseye oT eanH MpeacrasuTen.

MpeacTtaBuTenaT/npeacTaBuTennTe Morat fa WM3BbPLWBAT LEWCTBMA 33 3alMTa HA MHTepecuTe Ha obauraumMoHepuTe
cbobpasHo peweHunsTa Ha OCO. MpeacTaBuTenmTe Ha obavraumoHepuTe morat ga yydacteaT B OCA 6e3 npaBo Ha rnac. Te
moraT ga nosyyaBaT MHGOPMaUMA MPU CbLUMTE YC/IOBUS KaKTO aKuuoHepuTe. KoraTo ce B3emaT pelleHus, 3acarawm
M3MbAHEHMETO Ha 3afb/KEHMATA MO 0b6auraumoHHMa 3aem, OCA u3caywBsa CTaHOBMLLETO HA MpeacTaBUTENNTE Ha
obauraumoHepuTe.

Bb3HarpaxaeHneTo Ha NpeacTaBuTennTe Ha obanraumMoHepuTe ce onpeaensa oT APYXKECTBOTO M e 3a HeroBa cmeTka. Korato
OPYXKeCcTBOTO He ONpeaenu Bb3HarpaxKaeHue, To ce onpeaens ot o061o0To cbbpaHue Ha 06auraumoHepuTe. AKO ApYHKecTBOTO
Bb3pasu Mo Taka onpeaenieHns pasmep, Toi ce onpesens OT OKPBbKHMA Cba MO UCKaHe Ha NpeacTaBuTenuTe.

4.6.11.NPE/ICPOYHA U3NCKYEMOCT

061wwo0T0 cbbpaHue Ha obaMraumoHepuTe, Mo NpPeasoXKeHne 3a CBMKBAHETO My OT obauraumoHep/u, nputeskasawm 1/10
(eaHa aeceta) oT obaurauuunte m/mam MpeacrtasuTtens Ha obauraumoHepuTe, Moxe Aa 06aBM 06AMraLMOHHMA 3aem 3a
NPeLCPOYHO U3UCKYEM, aKO HacTbNM e4HO WU NoBeYe OT U3bpoeHUTe CbbUTUA, HE3aBUCMMO JaNn e CNeACTBUE Ha NPUYMHa
M3BbH KOHTpO/a Ha EmuteHTa (,,Cnydam Ha HemsnbaHeHME”), KaTo peleHneTo Ha O6wo cbbpaHue Ha obanraumnoHepuTe 3a
obagaABaHe Ha NPeACPOYHA U3UCKYEMOCT cieasa Aa 6bae npueto ¢ 3/4 (Tpy 4eTBbPTM) OT NpeAcTaBeHUTe Ha cbbpaHMeTo
O6avraupu:

1. EMWTEHTDBT HE U3MbAHU U3LAN0 WM OTYACTU CBOE M3UCKYEMO 3a4b/IKEHME 33 MAaLLaHe Ha JIMXBY U/ AW TnaBHMUA No
EmMMcHATa M TOBa HeM3Mb/AHeHUE NPoAb/KKM noseye oT 20 (4BajeceT) AHM OT gaTaTa Ha nagexa my (,MpocpoyeHo
nnawaHe”). EMUTEHTBLT ce 3a4b/KaBa Aa npeanpueme AencTBusA, C KOUTo B cpok oT 20 /aBageceT/ AHM Aa u3naatm
BCUYKM MPOCPOYEHM 3a4b/IKEHUSR;

2. Mpwv 3a6aBa MM HEBB3MOXHOCT 3a NaawaHe 3a noseye ot 15 /neTHagecet/ A4HM Ha KOETO M Aa € OT TEKYLLMTE WM
6baewnTe 3a4b/KEeHNA Ha EMUTEHTa Npes XXMBOTA Ha HacTosLWaTa emucua obanraumm (cross default) c obwa gbakuma
CTOMHOCT Hag 1% OT CTOMHOCTTA Ha aKTUBUTE Ha [py*KeCcTBOTO CbIACHO NOCNEAHUAT OAUTUPAH roauiieH GUHAHCOB
oTyeT, EMMTEHTBT ce 3a4b/KaBa Aa npegnpueme 4enCTBMSA, C KOMTO B CPoK oT 20 /aBageceT/ gHW, cuMTaHo OT AaTaTa
Ha M3TMYaHe Ha 15-aHeBHMA CPOK Ha 3abaBa, Aa WM3N/IaTVM BCUYKM HepasniateHn u/uam 3abaseHn 3agb/keHus. B
cnyyail, ye EMUTEHTBT He ycnee Aa Hanpasu TOBa, 06AMraLMoHepuTe, KOUTO NpUTEXKaBaT 0bAnraLMKn OT HacToALLaTa
€MUCUA MMAT NPaBo Aa M3MCKAT NPeACcPOYHOTO M3MN/allaHe Ha OCTaTbyHaTa rMaBHMuUa Ha 100% oT HOMMHana W U
HaTpynaHaTa 3a nepuoaa Anxsa no obaurayunte.
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AW TU E® TPYN“ A,
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B cnyyaii Ha NocTaHOBABaHe Ha pelleHWe 33 OTKPUBaAHe Ha MPOM3BOACTBO MO HECHLCTOATENIHOCT CnpAMO EmuTeHTa,
KaKTO M MNpuW 3amnoysaHe OT TPETU /IMLA Ha MHAMBUAYANHO NPUHYAUTENHO M3MbaHeHue u/ uan obesneuntenHo
NpPOu3BOACTBO cpelly EMuTeHTa 3a cymu 06O 33 BCUMYKK Aea U AeWACTBMA B pasmep no-rosam ot 5 (neT) Ha cTo oT

OGIJ.I,MTE aKTMBM Ha EMUTEHTa KbM KpadA Ha nocieaHaTa dJVIHaHCOBa roAunHa, 3a KOATO UMa U3roTeeH dlechos oT4yer.

Mpu 3ano4YBaHe OT TPETU LA HA NPUHYAUTENHO U3MbAHEHMWE CpeLly NPeaoCcTaBeHoTo KaTo obe3neyeHne no Emucuata
MMYyLLECTBO Ha EMUTEHTa, KaKTO M Npu NpeanssaBaHe Ha MCKOBE OT TPETU InLa No NoBog, obeKTa Ha obesneyeHne uam
npu HanaraHe Ha obe3neuynTesiHa MApKa (Bb3bpaHa, 3anop U Apyru) BbpXy obekTa Ha obe3neyeHWe B pamMKuTe Ha
M3MbAHUTENIHO NPOU3BOLACTBO;

B cnyyait Ha iMKBUAaLMA Ha [pyKectBoTo 6e3 npeaBapuTenHo cbrnacve Ha O6woTo cbbpaHue Ha obanraumoHepuTe;
Mpyu HeMsnbAHEeHME Ha 3a4b/KeHUATa Ha EMuTeHTa 33 06paTHO M3KynyBaHe Ha O6auraummn cbraacHo T. 4.6.8.2. no-
rope;

MpK HeMsNbAHEHME Ha aHTaKMMEHTA 33 MPUMeMaHa Ha emucuaTa 06/MraumM 3a TbproBuUA Ha peryanpaH nasap B
pamKuTe Ha 6 mecela OT EMUTMPAHETO Ha EMUCUATA;

Mpu HeusnbAHEHME Ha GUHAHCOBUTE YCNOBUA, KOUTO EMUTEHTa ce 3aAb/KaBa Aa CMasBea, B YacTTa 3a MaKcMmanHo
CbOTHOWeHUe MacMen Kbm AKTMBM M MUHUManeH KoedUUMEHT HA NMOKPUTUE Ha NuxBUTe, EMUTEHTLT cneaBa Aa
npeacTtasu Ha lMpeacTtasuTens Ha obanrauMoHepuTe NAaH 3a OTCTPAHABAHE Ha HEU3MbB/IHEHUETO B TPMMECEYEH CPOK
OT HacTbMNBaHe Ha HeusnbJHeHUeTo. AKo cnen U3TUYaHe Ha TpumecedyHUA CpPOK, EMUTEHTBT He e OTCTPaHUN
ropenocoyeHOTO HeusnbiHeHue, MNpeacTaBuTenaT yseaomasa obanraumoHepuTe 3a Ha/IMYMETO HA HEU3MBAHEHUE U
cBuKBa 0610 cbbpaHue Ha 0b6anraLMoHepuTe, KOETO Aa r1acyBa gann Aa 06sBM eMUCUATA 3a NPeACcPOYHO U3NCKYeMa.

MpK HacTbNBaHe Ha HEM3Mb/HEHME OT CTpaHa Ha EMUTEHTa, Ha KOeTo M A3 e OT 3a4b/IKEHMATA WM YCA0BMATa Mo
MpeanoskeHneTo 3a 3anuceaHe Ha O6aurauny, BK/IKOYMTENIHO, HO HE CaMo, Te3M HapeyeHu ,AHraXMMEHTM Ha
EMWUTEHTa” M TO He e OTCTPAHEHO B MOCOYEHMSA 3a LLe/ITa CPOK, @ aKO TaKbB HE € U3PUYHO MOCOYEH - B CPOK OT 14 paboTHM
OHW cnef yBesoM/eHve OT CTpaHa Ha MNpeacTaButens 3a HEUM3MbAHEHUETO.

Mpu HacTbnBaHe Ha Cnyyait Ha HeM3NbAHEHME M B Ciy4Yaid, Ye O6LWOTO cbbpaHue Ha obauraumoHepuTe B EMucuaTta e B3eno

peLleHne C MHO3MHCTBO OT % (TpW YeTBbPTU) OT NpeAcTaBeHnTe Ha cbbpaHueTo Obauraumm, Aa 6bae obaBaABaHa NpeacpoYHa

n3nckyemoct no Emucunra, Npeacrasutensat Ha obauraumoHepuTte cneasa aAa 06asu EmucuaTa 3a NpeacpoyHO U3MCKyemMa

(,,MpeacpoyHa n3mnckyemoct”).

MpeacpoyHaTa n3nMcKyemocTt no Emucumata ce obsgABa oT MpeacTasutens Ha o6nmrau,140HepMTe 4ypes3 n3npauiaHe Ha NMCMeEHO

yBefomsieHune o EmutenTa (,YsegomneHuve 3a npeacpoyHa M3UCKYeMOCT"), M3npaTeHo Ypes NMCMOo € 0bpaTHa pasnucka uam

Mo A4pYr HauYMH, YAOCTOBEPABALL, MOJy4aBaHETO MY.

YBeLLOM/IEHMETO 33 NPeACPOUYHa U3UCKYEMOCT C/1e4Ba Aa CbAbPIKa MUHUMYM CEeAHUTE AAHHK:

NHauBmayanmsnpawm aaHHu 3a Npeacrasutens Ha obanraumoHepuTte n EMUCKUATA, NO KOATO CbLUMAT AENCTBa KaTo
npeacraBuTen Ha obauraumoHepuTe;

OnucaHue Ha HacTbNUAKUA Cnyqaﬁ Ha HEU3Nb/HEHUE;

NHbopmauusa, ye emucuaTa ce 0b6saBABA 33 NPEACPOYHO U3NCKYEMA, BKIKOUYUTENHO Pa3MepbT OT EMUCUATA, KOWTO CTaBa
npeacpoYHO U3NCKYeM;

[ata, Ha KoATo HacTbnea lpeacpoyHaTa M3UCKYEMOCT, CPOK, B KOWTO EMWUTEHTLT cnegBa Aa M3naatv pasmepa oT
eMUCHATA, KOWTO e 06sBEH 33 NPeACPOUHO U3UCKYEM U MPoLEeAypaTa 3a U3BbPLUBAHE HA M/IALLAHETO.

B sonbaHeHwue MpeacTaBUTeNAT Ha 061MraLMOHEPUTE € ATbIKEH:

a) aKo KbM gaTaTa Ha HacTbnBaHe Ha Cnyyait Ha HeM3nbaHeHWe EmMUcKATa ce TbpryBa Ha BOB, aa nybaukysa B 6toneTuHa

Ha BOB HeobxoavMmaTa MHbOPMALMA OTHOCHO HacTbMBaHeTo Ha MpeAcpoyHaTa M3MCKYEeMOCT, KaTo yBegomMu
Komucua 3a pMHaHCOB HaZ30p 33 HACTLNBAHETO M, KAKTO U 4@ NOCOYM KaKBU AeMCTBUA Npeanpuema 3a 3aLimTa Ha
npasaTa U MHTepecuTe Ha obanraumoHepute no Emucuara;

6) aKo KbM gaTaTa Ha HacTbnBaHe Ha Cnyyail Ha HeusnbAHeHWe EmucuaTa He ce Tbprysa Ha BOB MpeacTaBUTENaT Ha

OGﬂMFaLI,MOHepMTe € ONbXXeH Aa yBeAOMU Mnputexateamte Ha O6nmrau,vw1 3a HaCTblNBaHETO Ha I'Ipe,a,cpquaTa
U3UCKYEMOCT KaTO UM NpeaocTaBu I/IH(bOpMaLI,VIﬂTa, NnocoYeHa B NOATOYKa a) no-rope.
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MHbopmauuaTa, nocodeHa B NoaToyka 6) oT npeaxoAHMAT ab3al, ce NpeaocTaBA NO eNeKTPOHHA nowa (B caydyald, ye
MpeacrasuTensaT Ha obanrauMoHepuTe pasnonara C agpecy Ha efIeKTPOHHa Mnolwa Ha nputexareante Ha O6anraumm) nam no

nowiarta/upes Kypuep, No HauMH, yA0CTOBEPABALL HAA/1IEXKHOTO NOJly4aBaHe Ha yBeAOMIEHUETO.

B cnyyail, yue B CpOKa, NOCOYeH B YBEAOMNEHMETO 33 NPeACPOYHA M3UCKYEMOCT, EMUTEHTHT He M3nnaTv pasmepa oOT
EmuncuATa, KOMTo e 06sBeH 3a NPeAcpPOYHO M3NCKyeM, MPeacTaBuTenaT Ha 06aurauMoHepuTe e AbXKeH Aa npeanpueme
BCUYKM HEOBXOAMMM AeNCTBMA, NpeaBMAeHM B AEMCTBALLOTO 3aKOHOoAaTescTso, [lorosopa 3a NpeacTaBuTesl, 3a KOMTO e
B3eTo peleHune oT O6LL0TO cbbpaHue Ha 06MrauMoHepuTe, 3a 3aLLMTa Ha NpaBaTa U UHTepecuTe Ha obanraLMoHepuTe No
EMuncHATa BbB Bpb3Ka C HacTbnuaaTa MNpeacpoyHa M3MCKYemocT.

4.6.12.MPELICTABUTE/ICTBO HA OB/INTALUIMOHEPUTE B OBLLJOTO CbEPAHUE HA AKLUINOHEPUTE

B YctaBa Ha EmuTEHTa HAMA M3pUYHM pasnopenbu OTHOCHO YC/lOBMATA 33 nposexpaHe Ha O6wy cbbpaHua Ha
obavraumMoHepuTe U NpeacTaBUTeNCTBOTO MM B O6LWOTO cbbpaHMe Ha akuMoHepuTe. OTHOCHO Te3u 0b6CTOATENCTBa ce
npunaraT pasnopeabute Ha 4. 208 — 214 oT TbProBCKMA 3aKOH.

4.6.13.B CJIYHYAA HA HOBU EMUNCUU, TOCOYBAHE HA PELLIEHUATA, PASPELLIEHUATA U OJOBPEHUATA, 10
CUJIATA HA KOUTO CA Cb3L4ALEHU U/WNJTN EMUTUPAHU LEHHUTE KHUMKA

O6anrauymnTe OT HacToAlLaTa eMUCUA ce U34aBaT Ha ocHoBaHuMe Y. 204, an. 3 oT TbProBcKMA 3aKoH M Y. 32, an. 3 oT YcTaBa
Ha ApYKecTBOTO Ha 6asa PewweHue Ha C/l Ha “AM TU ED Mpyn” ALl oT 24.03.2025 r. CbracHO peLLeHWUEeTO cnes NpuKIlouBaHe
Ha MbPBMYHOTO Npeg/araHe Ha emucuATa o6 anraumm, EMMTEHTBLT Noema 3a4b/IXKEeHWeE Aa 3asaBM 0b6uUraymuTe 3a NnpuemaHe
n Te aa 6bAaT NpUEeTH 33 TbProBMA HA PEryINPaH Nasap B CPOK He NO-AbAbr OT 6 meceLa OT U34aBaHeTo MM, KaTo nogaae
3asB/IeHNe 3a BNMCBaHE Ha emucuATa obaurauum B pernctpute Ha KomucuaTta 3a pMHAHCOB HAZA30p C LeNl Tbprosus Ha
perynvpaH nasap u 3a permctpauma 3a Tbprosua Ha noga Ha ,bbarapcka ®oHgosa bopca” A

Hama npeasuaeHu cneunmduyHU ycaoBus, Ha KOUTO EMUTEHTBLT TpsabBa ga oTroBapsA, NPM Ha/MUYMETO Ha KOMTO MOXKe Aa
n3gage HoBa emucus obauraumm ot cbluma Knac. CoraacHo Y. 207 o1 T3 u cbriacHo T. 4.6.3. oT HacToAwms [LOKyMeHT,
LpyKecTBoTO MOXKe Aa U34afe eMUcusa NPUMBUIErMPOBaHN 06nraL MM, HOBA EMUCUA 06IMrauMK C NPUBUNETMPOBAH PEXUM
Ha M3nnaliaHe UaM Aa Noema HOB AbAr C NO-MPUBUIETMPOBAH PEXMM Ha M3NiawaHe, o6e3neyeHoCT U NoAYMHEHOCT OT
HacToALLATa EMMCUSA CaMO CNef, CbOTBETHOTO cbriacue Ha OC Ha obiMraumoHepuTe OT HacToALWATa EMUCUS.

4.6.14. JIATA HA EMUTUPAHE

EmucuaTta obanraumm e emmtrpaHa npu ycaoBuaTa Ha HenybaMYHO (4acTHO) npeanaraHe Ha 04.04.2025 r. [laTaTa, OT KOATO
oburaummTe LWe ce TbpryBaT Ha peryaMpaH nasap ce onpegens ot CbeBeTa Ha aAnpekTopute Ha BB, cnea kato KOH notebpam
MpocnekTa 1 BNMLWe eMUcHATa B peructopa no yn. 30, an. 1, 1. 3 ot 3KOH.

4.7. EBEHTYA/IHN OTPAHUYEHUA BBPXY NMPEXBBPNIAEMOCTTA HA LEHHUTE KHUXXA

ObavraumnTte morat fa ce npexsbpaaT cBo6oaHO, 6e3 orpaHnyeHuns, cropes BONATa Ha NpUTexXaTennTe UM. NpexsBbpaaHeTo
Ha ObavraummTe Mma gencraune ot perucTpaumaTa 8 L.

MN3BeCTHM orpaHuyeHus B cBOHOAHOTO NpexBbpasaHe Ha ObanrauuuTe Kato 6e3HaNNYHWU LLeHHW KHUIU ca npeasuieHn B
3aKkoHa 3a ocobeHuTe 3an103m (303), [paskaaHcKkua npouecyaneH kogekc U Hapeaba Ne 38 Ha KOH B cnydalh Ha HanoskeH
3anop MK yupeseH ocobeH 3an0r BbpXy LEHHUTE KHUXKaA.

4.8. UHOOPMALIMA 3A AAHBLUTE

MHBecTuTOPUTE CnepBa Aa UMaT npeasua, Ye 4aHbYHOTO 3aKOHOAATENICTBO Ha AbpXaBaTa Ha MHBECTUTOPA U Ha Peny6nMKa
bbnrapua moxe Aa oKaxke BANAHME BbPXY MOy4aBaHUA OT LLIeHHUTE KHMXKa J,0XO0A.

He e Hanuue cneumaneH AaHbyYeH peXxnm 3a HBecTULUMn B JInucteaHute O6l'|l/|l'aLl,VIl/I.

4.8.1. OAHBUW, ABSTKUMU OT MECTHU ®U3UYECKM INLIA

He ce yabp»KaT AaHbUM NPU U3TOYHUKA. EMUTEHTBT He Moema OTrOBOPHOCT 33 YAbPXKAHETO Ha JaHbLM NPU U3TOYHMKA.

[loxoauTe Ha MHBecTUTOpUTE-GU3NYECKM N ce obaaraT no pesa Ha 3aKoHa 3a AaHbLWTE BbPXY A0X0AUTE Ha PUsnYeckuTe
nvua /30007/. NoxoamuTte Ha UHBECTUTOPUTE-PU3UYECKM ULA OT 06AMraLMmUTe OT HacToALLaTa eMUCUA MOoraT Aa 6baaT nog,
dopmata Ha AnxBK 1/munm Npu npoaaxkba npeau nagexa —nog Gopmara Ha NONOKUTENHA PA3/IMKa MEXAY NPOAAXKHATA LeHa
W LeHaTa Ha npugobusaHe.
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YACT Il OT MPOCNEKT 3A AOMNYCKAHE 40 TbPrOBUA HA PETYIMPAH MA3AP g

CvrnacHo un.13, an.1, 1.9 ot 344P/1, npnaobUTUTE KaTo A0XO4 IMXBU M OTCTBMKK OT BbArapCKM KOPNopaTUBHM 06MraLmm
He noa/siekaT Ha fAaHb4HO obnaraHe. [ljoxoauTe, NOJIyYeHW OT MHBECTUTOpUTE-OU3MYECKM nuua nog dopmarta Ha
NONIOXKUTENHA Pa3/IKa MeXA4y NpoAarKHaTa M MOKyMHaTa LeHa npeAu najexa Ha emucuAaTa, nogjexaTr Ha [aHbyHO
obnaraHe no pepa Ha 344dJ1, KaTo B CbOTBETHO HOPMATUBHO YCTAaHOBEHU CPOKOBE /IMLLETO CNefBa Aa AeKnapupa Tesun
LOXOAM.

4.8.2. JAHBUW, OB/TKUMU OT MECTHU FOPUANYECKU TULIA

He ce yAbp:KaT gaHbLM NP U3TOYHUKA. EMUTEHTBLT He Noema OTFOBOPHOCT 33 YAbPMKAHETO HA AAHbBLM NPU U3TOYHMKA.

[JoxoauTe Ha MHBECTUTOPU-IOPUAMYECKM NnLA ce obnaraT no peaa Ha 3aKoHa 3a KOPMNOPaTUBHOTO NOAOXOAHO obnaraHe
(3KMO). BpyTHMAT pa3mep Ha NONYYEHUTE NIMXBM NO HACTOALLATA eMUCUA 06/IMraLMK, KakTo U AOXOAUTE peasM3npaHn npu
npoaaxba npeau nagexa OT MOMONKUTENHATA pPas3/iMka MeXAy NPoAarkHaTa M MOKyMHaTa LeHa, Ha o6LWo oCHOBaHWe ce
BK/lOYBAT B 0bnaraemaTta OCHOBA, Bb3 OCHOBA Ha KOATO ce popmMuMpa JaHbYHaTa OCHOBA 3a onpeaensHe Ha KOpNopaTUBHMA
AaHbK. OnpegeneHnetro Ha obnaraemaTta nevanba Bb3 OCHOBA Ha CYETOBOAHMA (UHAHCOB pe3ynTat, onpefenaHero,
OEeKNapupaHeTo U BHAaCAHETO Ha Ab/IKMMUA KOPNopaTUBeEH AaHbK ca ypedeHu B 3KMO.

4.8.3. JAHBUKN, Ob/TKUMU OT KONEKTUBHU MHBECTULMOHHU CXEMU
He ce yabprKaT AaHbUM NPU U3TOYHMKA. EMUTEHTBLT He moema OTrOBOPHOCT 33 YAbPXKAHETO HA AaHbUM NPU U3TOYHMKA.

KONEKTUBHUTE MHBECTULMOHHM CXEMM, KOWUTO Ca A0MNycHaTH 3a ny6imMuHo npeanaraHe 8 Penybanka bbarapus, He ce obnarat
C KOPNOpPaTUBEH AaHbK.
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5. YCNOBUA HA NMPEONATAHETO

[ OKO/IKOTO HacToALLaTa emucKa 06mraumm e Bede U3gageHa v 3anncaHa v HacToalwma JJoKyMeHT Kacae camo A0MYCKaHeTo
MM [0 TbProsus, MHOPMaLMATA MO roPenocoYeHaTa CeKLMA e HENPUIOKMUMA B KOHKPETHMSA CyYail.

6. AOMYCKAHE A0 TbProBuA HA PETYJIUPAH MNA3AP

6.1. KAHOAUOATCTBAHE 3A IONYCKAHE 0 TbPTOBUA HA PETY/IUPAH NA3AP

Cnen, ogobpeHueTo Ha Hactoswma MNpocnekT oT KOH, [pyxecTBoTo e nogase 3aasneHve o bO6 3a gonyckaHe Ha
Obauraummnte A0 TbProBMs Ha peryanpax nasap. CKAOYBAHETO Ha CAE/IKM MOXKE Aa 3ano4He, CYMTAHO OT onpeapeneHa ot
CbBeTa Ha Aupektopute Ha BPb pata.

6.2. PETYIUPAHU NA3APU, HA KOUTO BEYE CA JJONYCHATU 3A TbPTOBMA LLEHHU KHUXA OT CbLLUA
KNAC

KbMm gaTaTta Ha TO3M [LOKYMEHT, He ce U3BbPLUBA NpeafiaraHe Ha APYry LEHHWU KHUKA OT CbLUMA Knac.

Mpe3 2024 r. Apy*KecTBOTO € n3aano emucusa HeobesneyeHu obaunraumm c ISIN kog BG2100009245 oT cbluma Kaac, KOMTO ca
[ONYCHATV A0 TbProBua Ha peryavpaH nasap. MocnegHute ca NpuMeTu 3a Tbproeua Ha bbarapcka ¢poHaosa 6opca (BPB) ¢
6opcos Kog, ITFB, KaTo NbpBaTa MM AaTa Ha Tbprosus e 06.08.2024 r.

[pyKecTBOTO He Bb3HamepsABa Aa KaHAMAATCTBA 3a AOMNyCKaHe Ha obaurauumuTe OT HacToALWATa EMUCUA 3@ TbProBMA Ha
LpYrv perynnmpanun nasapu ocseH 6®b. JpyKecTBOTO He Bb3HaMepABa Aa KaHAMAATCTBA 3a LONYCKaHe Ha obauraummTe ot
HACTOALLATa eMUCUA A0 TbProBUA HA APYrv Nasapu Ha TPETU AbpXKaBK, Nasap 3a pactex Ha MCIM nan Ha MCT .

6.3. MUHOOPMALIMA 3A EAHOBPEMEHHO NYBZIMYHO UIN YACTHO NAACUPAHE HA CbLUMA UK OPYT
KNAC UEHHU KHNXA

Hama gpyra ny6anyHa uam YyacTHa NoAnMcKa 3a obanraumm oT CbLMA UAK APYT KNAc, AW 3@ APYIY LEHHU KHUKA, KOUTO Aa
ce opraHM3unpaT e4HOBPEMEHHO C IMCTBAHETO Ha 06auraummTe Ha bOB.

6.4. DAHHW 3A CYBEKTWUTE, KOUTO UMAT TBbPA, AHFTAXWUMEHT AOA AEMACTBAT KATO MAPKET-
MENKbPU

[py*KecTBOTO He e aHraXXMpPano MHBECTULMOHHM NOCPeHMULM, KOUTO, KaTO MapKeT-MeNKbpKU Mo cMucbia Ha lMpasuaaTta Ha
B®E, Aa ocurypasBaT IMKBUAHOCT Ype3 NoALbPIKaHe Ha KOTUPOBKM ,KynyBa” u ,npoaasa”. [pyKectBoTo U MeHUAXKBbPBLT Ha
€MWUCUATA He Ca NPeABUANAN KaKBUTO M Aa e AelCTBUA 3a LLeHOBOTO cTabuansunpaHe Ha Jincteanmte Obauraumm.

6.5.ycnosma U PEA 3A CK/IIOMBAHE HA CAENKU C OBJIUTAUMUTE HA APYXKECTBOTO CNEA
NPMEMAHETO UM 3A TbPITOBUA

HauanHaTa faTa Ha BbBexgaHe Ha O6MraumuTe 3a TbProBMA Ha PeryanpaH nasap ce onpegens ¢ peweHve Ha CbBeTa Ha
anpektopute Ha BOB. OT Ta3n gata Bceku obaurauMoHep MOKe Aa npeaJsiara npuTexkaBaHUTe OT Hero obauraumu 3a
npoaakba, a BCEKWM MOTEHUMaNEH MHBECTMTOP — A3 MOAABa MOPbYKM 3@ MOKYMKA ypes AuLEeH3UpPaH MHBECTULMOHEH
nocpeaHuK. Bcekn uHBecTMTOp e cBobOoAeH Aa onpeaens napameTpuTe Ha MoAasBaHaTa OT Hero Mopbyka M3UAA0 No
CO6CTBEHO »KeslaHue npw CnassaHe Ha pasnopesbuTe Ha 3aKOHOBUTE M NMOA3aKOHOBUTE HOPMATUBHM akToBe. MHBECTUTOpUTE
MoAaBaT MOPbBYKM 33 CAENKU C 06AMraumMm Ha APYXKECTBOTO JIMYHO, Ypes3 CBOWTE 3aKOHHM NPeaACTaBUTeNIM WKW 4pes
MbAHOMOLLHMK, YTbJAHOMOLLEH C U3PUYHO, HOTApUaNHO 3aBEPEHO MbAHOMOLWHO. MopbukKM 3a caenkn ¢ O6avraumnte Ha
peryanpaH nasap morat 4a 6b4aT nogasaHu e4MHCTBEHO Ypes AnLEeH3NPaH MHBECTULMOHEH NOCPESHMK.

06nMrauMoHepuTE U NOTEHLMANIHUTE MHBECTUTOPM MOTaT Aa MosyyaT MHPOPMaLMA 33 LeHWUTe u obema Ha CK/IoYeHuTe
6opcosu caenkun ¢ ObanraummuTe, 3a LeHUTe M 0b6ema Ha TbpCeHe U npeasiaraHe Ha O6aurauunTe U Apyra UHBECTULMOHHA
nHbOpPMaLMA OT NULEH3UPAHUTE MHBECTULMOHHM NocpesHUum. Takbs By MHbOpmaumMa moxe aa 6bae nonyyeHa upes
WHTEpHeT cTpaHuuaTta Ha BOB /www.bse-sofia.bg/, ot cneunanunsupanm enekTpoHHU agpecy 3a GUHAHCOBO-UHBECTULLMOHHA
nHobopmaums, ot pMHaHcoBaTa nNpeca v Apyrv NOLO6HU UTOUHMULM.
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JOKYMEHT 3A MPEANATAHUTE LLEHHU KHUMA
YACT Il OT [MPOCMEKT 3A JIONYCKAHE 10 TbPrOBUA HA PETY/IMPAH MA3AP

6.6. YCNOBMA U PE 3A 3ANNALLAHE HA LUEHATA U 3A NONYYABAHE HA YAOCTOBEPUTE/THUTE
OOKYMEHTU

BTopuuHaTta Tbprosua ¢ ObanraummTe We ce ocbliecTBsABa B cboTBeTcTBMe CbC 3MDPU 1 Hapeaba Ne 38 Ha KPH, npasunata u
onepaTtuBHMTe npoueaypu Ha BPB n L. 3annawaHeto Ha ObavraummTe ce M3BHPLIBA OT CbOTBETHUA MHBECTULMOHEH
nocpeAHWK No NPaBWNOTO ,A0CTaBKa Cpelly 3anawaHe” cbrnacHo npasuaata Ha L. B Tasu Bpb3Ka MHBECTULMOHHUAT
NOCPeAHMK M3UCKBa OT KAMEHT, KOMTO nojasa HapexgaHe 3a MOKynKa Ha obaurauuu, ga My npefoctasu MapuyHuTe
cpeAcTBa, HEO6X0AMMM 33 NAALLAHE MO CAe/KaTa-NPeAMET Ha HapeXAaHeTo, OLWe Npu NoJaBaHe Ha HapeXaaHeTo, OCBEH
aKO K/IMEHTBT YA0CTOBEPM M FrapaHTUPa NO NPUEMINB 3a NOCPEAHMKA HAUMH, Ye LLie U3MBAHW 3a4b/IXKEHMETO CU 3a NaLlaHe.

YaooctoBepuTeneH AOKYMEHT 3a 3akyneHuTe Ha BOB O6auraumm ce nsgasa ot L No M3pUYHO MCKaHe Ha CbOTBETHMSA
WMHBECTUTOP Ype3 MHBECTULMOHHUA NOCPeaHMK, Npe3 KOMTO ca 3aKyneHu cboTBeTHWTe O6auraumn. Y4oCcToBepUTENHUAT
OOKYMEHT MoXKe A4a 6bae NoyyeH IMYHO OT MHBECTUTOPA MM OT YMb/IHOMOLLLEHO OT HEro C HoTapuaHa 3aBepKa Ha noanuca
/IMLE, Ha aApeca Ha MHBECTULMOHHUA NOCPEAHMK, Ypes3 KOroTo € NOMCKaHO HeroBoTO M3AaBaHe.

6.7. YCNOBUMA U PEA 3A OTTEMNAHE HA NOPBYKU TE HA PEFY/IMPAH NA3AP

YcnoBuATa, peAbT U CPOKBT 3a OTTErIAHE Ha NOPbYKA 3a NOKyNKa/npoaak6ta Ha O6aUraLmm Ha perynnpaH nasap ca ypeseHu B
3MNPU, Hapepba Ne 38 Ha KPH u B [paBunata Ha bPB. Mpu TbProBmA € LLEHHM KHUXKA Ha pery/aivpaH nasap BCEKU MHBECTUTOP
MOXKe fa OTTer/IM NojajeHaTta 4o MHBECTULIMOHEH NOCPeAHMK NOpBbYKA 3a NOKynKa/npoaaxk6ba Ha o6auraumm no BCAKo Bpeme
W B pasmep Ha Heu3Mmb/HEeHaTa YacT OT NopbYKaTa. 3aKyneHuTe Npeamn oTTerAHe Ha NopbyKaTa obauraumm ca 3a CMeTKa Ha
MHBecTUTOpA.

6.8. YC/10BMA, NPU KOUTO TbPTOBUATA C OBJIMTALUUTE HA BPb MOXKE A BbAE OTMEHEHA NN
BPEMEHHO NPEYCTAHOBEHA

Cnep, BnuceaHe Ha Obauraumute B pernctpute Ha KPH, 33 cblumTe we 6bae NOMCKaHO AONycKaHe 33 Tbprosua Ha BPB.
[JonyckaHeTo A0 TbproBuA Ha peryavMpaH nasap MoxKe Aa He ce ocbluecTsu, ako KOH nocTaHoBM pelleHne ¢ OTKas da 6bae
NoTBbPAEH HACTOALMSA NMPOCMEKT, KAKTO U B cyyait ye C, Ha BPB oTKaxke fonyckaHeTo Ha oburaummTe 40 TbproBus.

Cnep HayanHaTa faTta Ha BbBeXAaHe 3a Tbprosua Ha bAb, TbprosuAaTa Moxe Aa 6bae OTMEeHEHa UM BPeMEHHO NpeycTaHOBeHa
cbobpasHo HopmaTueHaTa ypeaba u ycnosuata no 3MMLK, 3NN, 3NMCMN3PU v MNpasunata Ha EPE.

MybanyHoTO NpeanaraHe Ha O6aMraunmTe MoXe Aa 6bae BpeMEHHO MAN OKOHYATENHO CNPSHO NPW YCI0BUATA U MO peda Ha Y.
212,an.1,71.4, cbotBeTHOo T. 10 ot 3MMMMLIK.

K®H moxke fa Hanoxun NpuHyauTenHa aAMUHUCTPATMBHA MAPKA M Aa cnpe Tbprosuata ¢ O6avraummnte n Npy ycnosuata u no
peaa Ha u. 20, an. 3, 7. 3 ot 3MMCM3PU.

CobrnacHo un. 181, an. 1 ot 3MNdU nasapHuAT onepatop (BDE) moke Aa cnpe TbproeuATa ¢ GUHAHCOBU MHCTPYMEHTU UK A3
OTCTPaHU OT Tbprosmsa GUHAHCOBU MHCTPYMEHTU, KOUTO HE OTTOBaPAT Ha U3NCKBAHWUATA, YCTAaHOBEHM B NPaBU/IHWMKA 33 AeHOCTTa
Ha perynmpaHua nasap, ako ToBa HAMa A3 YBpeau CblLLeCTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAANEKHOTO GYHKLMOHMpPaHe
Ha nasapa.

CobrnacHo un. 212a', an. 1, 1. 1 ot 3MNLK, KomrcuaTta moxe Aa cnpe BpeMeHHO Ny6anyHO npeanaraHe uam LonyckaHe Ha LeHHM
KHW)Ka 10 TbProBu1s Ha pery/iMpaH nasap 3a He noseye ot 10 nocneaosatesIHU paboTHU IHU 3@ BCEKM OTAENEH C/lyYaid, ako Uma
[0CTaTbYyHO OCHOBAHMA @ CMATA, Ye CbOTBETHUTE pa3nopenbu Ha Pernament (EC) 2017/1129, rnasa wecta u/vnv aktoseTe no
npuaaraHeTo UM ca 6MAn HapyLeHw;

CbrnacHo ua. 10010, an. 1, 1. 5 o1 3MMMLIK, KomucuaTta moxe ga cnpe TbprosuATa Ha peryavpaH nasap ¢ onpegesnieHn LeHHU
KHWKa 33 He noseye oT 10 AHM, aKO MMa AOCTaTbYHO OCHOBAHMA Aa CMATa, Yye pasnopendbute Ha 3MMNLK nam aktosete no
NpUAAraHeTo My ca 61N HapyLeHu.

Yn. 276 ot 3MNPU cbLio AaBa NpaBomoLLma Ha KomucnaTa Aa cnpe TbprosuATa ¢ onpeaeneHy GUHAHCOBU MHCTPYMEHTH, a cripe
npegnaraHeTo Mam npogaxbara Ha GUHAHCOBM MHCTPYMEHTM, Aa OTCTPAHM OT TbProBMA Ha peryavMpaH nasap uau ot apyra
cucTema 3a Tbprosumsa GUHAHCOBU MHCTPYMEHTH, KaKTo M Aa npeanpueme Apyry AencTBuA.

ﬂ‘p\/)KeCTBOTO He npeasuXia O6CTOﬂTeﬂCTBa, Pa3NNMYHU OT 3aKOHOBO YCTaHOBEHUTE, NPU KOUTO O0MNYCKAaHETO A0 TbProsus,
CbOTBETHO TbProBuATa C LEHHU KHUXKA MOXKe Oa 6bp,e OTMEeHEHa Uin BpemMeHHO npeycTtaHoBeHa.

6.9. LEHA HA BbBEXXOAHE 3A TbProBUA
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LleHaTta, Ha KOATO EMUTEHTHT We npeanoxku Obavrauuute 3a BbBEXAaHe Ha Tbprosua Ha bOB, we 6bae HoMMHaNHaTa
CTOWHOCT Ha eaHa oburauums. LleHaTa, no KoaTo e ce TbprysaT ObauraummuTe, Lie ce onpeaens B 3aBUCMMOCT OT TbPCEHETO
W npea/araHeTo Ha cermeHT ,06uraumoHeH nasap” Ha B®B. BcMuku TpaH3aKLMOHHM pa3xoam No HaCTOALLMTE LLIEHHM KHUKA,
KaKTO M TaKCcUTE 3a U3BbPLUEHUTE caesku Ha b®B, cbrnacHo Mpasunata n Tapudata Ha bPB, ca 3a cmeTKa Ha UHBeCTUTOpUTE.

7. AONBNIHUTENHA NH®OPMALUA

7.1. KOHCYNTAHTU WU EKCNEPTHW OUEHKW; HANMYUE HA AOPYFA OAUTUPAHA WNWU NPETNEQAHA OT
PETMCTPUPAHUN OANTOPU MHO®OPMALNA

B HacToAwWwmA [OKYMEHT 3a LieHHUTe KHUXa Ha ,AM TWU ED TPYM” ALl He ca BKAIOYEHW U3ABAEHWA, AOKNAAN UAW ApPYru
eKCnepTHM CTaHOBULLA 32 NpeasiaraHUTe LEeHHW KHWXKA, OCBEH Te3n Ha auuaTta, u3roteuaum MNpocnekTa. JpyKecTBOTO He e
HaeMasio KOHCYNTaHTM BbB Bpb3Ka C HacToALWaTa eMucus.

B Hactoswma [JOKYMEHT 3a UEHHW KHUXKA He e BK/YeHa MHPOpMaLMA, KOATO A3 e oauTMpaHa UM npernegaHa oT

onpesesieHn No 3aKOH 0ANTOPM, 33 KOATO NOC/IeAHUTE Ca U3FOTBUM AOKAAL,

7.2. KPEQUTEH PEATUHT HA LLEEHHUTE KHUXKA

MpepnaraHnte obanraumMm HAMaT NPUCBOEH KPeAUTEH PENUTUHT.
7.3. UHOOPMALMUA C NPEMNPATKU

B HacToswma [JOKYMEHT ca Haauue CnedHuTe MPEenpaTkM KbM APYrY AOKYMEHTU U/uam MHGOpMaLms, KaKTo
cnepga:
. OaunTnpaH otyet Ha JpyxKectBoTo Kbm 31 aekemspu 2024r., 3aeaHo ¢ OANTOPCKMN AOKAaL KbM HEro u

Joknan Ha CbsBeta Ha [lMpeKktopute (www.itfgroupbg.com/wp-content/uploads/2025/03/Annual-Financial-Reports-
2024.pdf)

. OamnTtnpaH otyeT Ha [pyxectBoTo KbM 31 aekemBpu 2023r., 3aegHO ¢ OAUTOPCKM AOKAAL KbM HEro 1
Hoknag Ha CbBeta Ha [upekTopute (www.itfgroupbg.com/wp—content/upIoadS/2024/03/Annual-FinanciaI—ReportS—
2023.pdf);

. MexanHeH HeoanTupaH dnHaHCOB oT4eT Ha [lpy*kecTBOTO Kbm 31 mapT 2025 r. u Joknaa Ha CbBeTa Ha
[unpekTopute (https://itfgroupbg.com/wp-content/uploads/2025/05/Interim-Financial-Statements-for-the-period-ending-31-
March-2025.pdf, https://itfgroupbg.com/wp-content/uploads/2025/05/Management-report-as-at-31-March-2025.pdf);

. AKTyasieH ycTaB Ha [py*KecTBOTO (https://itfgroupbg.com/wp-content/uploads/2024/06/Articles-of-Association-of-a-Joint-
Stock-Company-2024.06.20.pdf).
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[OonynoanuUCAHUTE JIMUA, B KAYECTBOTO CU HA MPEACTAB/ABALLM [IPYMKECTBOTO, CbOTBETHO WMHBECTWULIMOHEH MOCPEAHWMK ,EJTIAHA
TrPEAAMHT” AL, C NOANUCUTE CU LEKNAPUPAT, YE [LOKYMEHTBT 3A NPEA/IATAHUTE LIEHHW KHUMKA OTTOBAPS HA U3UCKBAHUATA HA PETTAMEHT
(EC) 2017/1129, TnABA WECTA OT 3MMLK v AKTOBETE MO NPUNATAHETO UM.
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