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TbPIroBO NPEANOXEHUE
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3ad 3aKynyBaHe Ha
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cbbpaHune Ha akumoHepute Ha MHAYCTPUANTEH XONAWNHT BB/ITAPUA ALL npy oTYnTaHe Ha o6paTHO
U3KYNEeHUTe akuum

OT BCMYKM OCTaHa/M akLMOHEPU (C M3KNKOUYEHME Ha Te3M, KOUTO Ca CTPaHa Mo cropasymenms ¢ Npeanosxutens
3a 06La NoAMTMKA Ha ynpassieHue Ha [pyKecTBOTO 40 6poiiKaTa akLMM, NOCOYEHM B TE3U CMOPA3YMEHWUS, U C
U3K/IKOYEHME HA CaMOTO [lpy»KeCTBO 33 MPUTEKABAHMTE OT HEro CO6CTBEHM aKLMK)

WHAYCTPUAIEH XONAUHT BbATAPUA ALl
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[ata Ha pernctpaumsa Ha HacToAwWwoTo Tbproso npeasioxeHune 8 Kommcusta 3a pUHaAHCOB HaA30p

14" oktomBpwm 2021 r.




il EL ANa Trading
ungyctruAned xonguir BBIITAPNA

CbObPXKAHUE

1. BUA, HA TbPrOBOTO NPEAJIOMEHUE U MIHPOPMALIMA 3A LIEZITA HA NPUOBUBAHETO HA AKLIMUTE

2. [IAHHM 3A TbPTOBWSA MPEL/IOMUTEN

2.1. OBLLA UHOOPMALIS. .

2.2. YTIPABUTETHU OPTAHU HA TIPELTTOMUITEII. 1..vteeitteeriteeesiteeesuteeesutteesusteesusteesuseeesusteesaseeesaseeesasteesaseeesaseeesabeeesasbeesaseeesabeeesabbeesabaeesabaeesasaeesabaeesn 4
2.3. 3HAYUMMU AKUMOHEPU. KOHTPO HAL TTPELNMOMUTEIIA. ..eeeiirieeireeeeiteeeeiteeesireeessee e st e e st e e sase e e sane e e saneeesabe e e sabe e e saneeesaneeesaneeesaraeesanaeesanneesanneens 5
3. [IAHHW 3A YITb/IHOMOLLEHWA UHBECTULIMOHEH NOCPEAHUK 5
4. NAHHW 3A IPYKECTBOTO — OBEKT HA TbPTOBO MPEAJIOMEHUE 5
AT OBLUA VIHOOPMALIA. ..ottt eneteeeuteeeatteesauteeesuteeesuteessuseeasuseesausteesaseeesasaeesasaeesaseeesaseeesaseeesaseeesabaeesaseeeeabeeesabeeesabbeesabaeesabaeesabeeesabeeesabeeesbaeesneen 5
4.2 .YNIPABUTE/THU OPTAHM HA LLPYMKECTBOTO. 1.veeeuuteeeureeesureeesuseessuueeesseeessseessseesssseesssssessssessssesssssesssssessssseesnsesssnssessnssessnseesssssessassessnseessneessnsees 6
5. AKunn HA UHAYCTPUANEH XONAUHT Bb/ITAPUA ALL, NPUTEXABAHU OT TbPrOBUA NPEA/IOMUTEN. 7
5.1. MPAKO NPUTEXABAHW OT MPEASIOKRUTENA AKLMU U HAYUH HA NPULOBUBAHETO M. .nevieeiiieeniieeeetieesiteeesseeesneeesneeesaseeesaneeesaneeesaneeesneeesaneeens 7
5.2. MPUTEXABAHW OT MPEANIOKMUTENA AKLIMM YPE3 CBBP3AHM NIMLA MM HEMPAKO, MO Y. 149, AN. 2 OT 3MMLK...coeii i 7
5.2.1. CnopAsyMEHVE C A3X AL, 7
5.2.2. CnorA3yMEHWME CbC CTOK TYPCAL. 8
5.2.3. CnopAsyMEHME CbC TYUHCAH EOO/, 9
5.2.4. CNOPA3YMEHVE C YIEHOBETE HA CIHA BYNIICAL 10
5.3. MPUTEXABAHM OT Y/IEHOBETE HA YNPABUTE/IHUTE U KOHTPO/IHW OPTAHW HA NPEAJIOMUTENA AKLMU U HAYUH HA NPULOBUBAHETO UM. .....eeeeneneee 10
6. AKumn HA UHAYCTPUANEH XONOUHT BBb/ITAPUA ALl, KOUTO MPEANOMKUTENAT UCKA OA NPUAOBUE. 12
7. NMPEANATAHA LIEHA HA AKLUA. 12
8. MPABA HA AKLIMOHEPUTE NO Y/1. 151A, An. 4 3MNLK. 13
9. CPOK 3A NPUEMAHE HA TbPrOBOTO MNPEAJ/IOKEHUE. 13
10. YcnoBuA 3A ®UHAHCUPAHE NMPUAOBUBAHETO HA AKLMUTE. 13
11. HAMEPEHMA HA BY/1/1C Al OTHOCHO EbAELLATA AEMHOCT HA UHAYCTPUAJIEH XONAUHT BbAITAPUA AL, 1 HA BYJIIC ALl (AOKONKOTO E 3ACETHAT OT
MPEA/IOKEHMETO) 3A MEPUOZ, OT TPU TOANHU CNES CAENKATA (,,MEPMOSAY). 14
11.1. 3A NPEOBPA3YBAHE W/IN MPEKPATABAHE HA IPY}KECTBATA, KAKTO U 3A NMPEXBBPIAHE HA KOHTPOST..eeeneriieiiieesiteeesiteeesiteeesteeesneeesaseeesneeesaneeens 14
11.2. 3ATIPOMEHM B PASMEPA HA KATIUTATIA HA ZIPYHECTBATA ..eeeteieieieieieteieteeeeeteeeeeeeeereseseteeeseteeesetereresesesessesesssesseresresrereserererererereresrrereesrererrreree 14
11.3. 3A OCHOBHATA AENHOCT U ®UHAHCOBATA CTPATEMMA HA LIPYHECTBATA 1eveteieieieieieieteeeeeeeeereeeeeteeeresesesessessessesssessssesessssesssreesreesessseersesreressereee 14
11.4.3A NMPOMEHW B CbCTABA HA YNPABUTENHUTE OPTAHU, NEPCOHA/A U YC/TOBUATA MO TPYLOBUTE JLOTOBOPM ...eevuvreerurreeenrieesireestreesseeessreesseeens 14
11.5. 3A NOIUTUKATA MPU PASTIPELEIAHE HA LIMBUIEHTM c.veveeeiteeesiteeesteeesiteeesteeesaseeesaseeesssaeesnsaesssseesssseesssseessnssessnssessnssessseessnseessnseessnssessnsenens 14
11.6. Bb3AENCTBME, KOETO MPEA/IOKEHUETO MOME OA OKANE BbPXY CNYKUTENUTE U MACTOTO HA AEMHOCT HA IPYMKECTBATA. . vvveeeeeriirreeeseesinnnees 15
11.7. CTPATEMMYECKUTE M/IAHOBE HA TTPEZTOMKUTE/IA 3A [IPYMKECTBATA. coeteiiteieeeieierererererereeereretereeeterererereeessreresseessssssssseressesrsrererereesrerereeerererrreeen 15
11.7.1. PE3toME 15
11.7.2. ONUCAHUE HA KNFOYOBUTE MOMEHTU HA CTPATETMYECKMA MIAH 16
11.7.3. HEOBXOAMMM PECYPCU 3A PEA/IM3ALINA (MEPCOHA, TEXHONOMMA, DUHAHCU U TAXHOTO OCUTYPABAHE) 17
11.7.4. ONUCAHUE HA IENHOCTTA HA APYYKECTBATA 3A NEPVUOZ, 5-8 roanHu 18
11.7.5. AHAI3 HA CPEOATA — KOHKYPEHTHU NPEAMMCTBA, KOHTPATEHTU (KIWIEHTVI, ,D.OCTAEHVIU.VI), KOHKYPEHTU M KOHKYPEHTHW LIEHW, MA3APEH MOTEHUMAN N OBEM, PACTEXX HA NMA3APA.. 20
11.7.6. MAPKETVUHIOB N/IAH — LIENIEBM CEFMEHTW, CTPATETMA 3A OBXBALLAHE HA MA3APA, M/1AH HA MPOLAKBUTE, AUCTPUBYLIMA U PEKAMA 21
11.7.7. OPTAHV3ALMA W YTIPAB/IEHWE 22
11.7.8. UHBECTULYN 22
11.7.9. O4YAKBAHM PE3Y/TTATU 23
11.7.10. BPEMEBM rPA®UK — DA3M HA OCBLLECTBABAHE HA CTPATETMATA 24
12. Pef, 3A NPUEMAHE HA TbPTOBOTO MPE/AJ/IOMEHUE U HAYMH 3A 3ATNIALLAHE HA LEEHATA 24
12.1. PEA 3A MPUEMAHE HA THPTOBOTO MPELJTOMEHME. ...eeeueriiiirieiniteeeiteeesitee e st e s st e e sibe e e sebe e e sabe e e sabe e e sabe e s sabe e e sabe e e sabe e e sabaeesabaeesabeeesabaeesaneeesanaee s 24
12.2. VIBUCKBAHU JOKYMEHTU. 1eeuerieiitieeiitee ettt e st e st e e st e s st e s site e s s abe e s s abe e e sabe e e sabe e e s abe e e sab e e e sab e e e e e be e e eab e e e eab e e e e abe e e eab et e sabaeesabaeesabeeesabaeesaneeesanneess 24
12.3. MACTO, KbJIETO AKLMOHEPUTE NMOLABAT 3AABNEHME 3A MPUEMAHE U JENO3UPAT YAOCTOBEPUTESTHUTE JOKYMEHTU. .eeveeiiieeiiieeeieeeeieeeeieeenn 25
12.4. BPEME HA NPUEMAHE HA 3AABNEHUATA B PAMKUTE HA CPOKA HA THPTOBOTO MPEL/TOMEHME. ...eeeuvieenurieenireeesieeesieeesteeesbeeesneeesneeesneeesaneeens 25
12.5. CPOK 3A 3AMNALIAHE HA LLEEHATA OT TTPELSTOMUTEIIA. ceeveieieieiiieieieieieieeeeeeeeeeeeeeeeeeeseseseeeseseseteseseresseesessesssssesssesssesearsrsesesrsrsrreerrrreereeerarerererees 26
12.6. HAYMH HA BAMIALLAHE HA LEEHATA OT TTPEL/IOMUTENIA. «..ueveiiirieiiitie ettt et e st e st e st e e st e e st e e st e e sabe e e sabe e e sane e s sabe e e sab e e e saba e e sabeeesabaeesaneeesanaeess 26
12.7. PA3XOLM 3A TTPUEMALLIUTE AKLIMOHEPU. «..eiiiitiiiitie ettt eeitee e sttt sbe e e sttt e st e e st e e sabe e e st e e e sab e e e s abe e e sabe e e sabe e e sabe e e sabe e e saba e e saba e e sabeeesabeeesanaeesaraeens 26
13. UHPOPMALUA 3A NPUIOKUMUA PEL, AKO TbPrOBOTO NPEAJ/IONEHUE BbAE OTTEIIEHO OT NPEAJIOMKUTENSA. KOHKYPEHTHO TbPrOBO NPEAJIOMKEHMUE............ 27
14. Bb3MOXHOCT 3A MPUEMALLIMTE AKLIMOHEPU [IA OTTEMNAT MPUEMAHETO HA TbPrOBOTO MPELJIOMEHMUE. 27
15. MACTO, KbAETO MOE AA CE NONYYU AOMb/IHUTENHA MHOOPMALMA 3A MPEL/TOKUTENA U MPEOJIOKEHUETO. 28
16. OBLLA CYMA HA PA3XOAUTE HA MPEAIOKMUTENA NO OCBLLEECTBABAHE HA MPEA/IOMEHUETO, U3BbH CPEACTBATA 3A 3AKYMYBAHE HA AKLIMUTE. ..ccueeueiaeeseesnnnes 28
17. UHTEPHET CTPAHULIA HA UHGOPMALIMOHHATA ATEHLIMA, KbJETO LLIE NYB/IMKYBA THPrOBUAT NPELAJIOKUTEN. 28
18. PYIY AAHHW UNIM JOKYMEHTW, KOWUTO MO MPELIEHKA HA NPEAJ/IORUTENA UMAT 3HAYEHME 3A OCBLLIECTBABAHE HA TbPTOBOTO MPEL/IOMEHME. ....

19. MPUNOKUMO NPABO OTHOCHO AOrOBOPUTE MEXAY MPEANOKUTENA U AKUMOHEPUTE NPU NPUEMAHE HA MPELJIOMEHUETO M KOMMETEHTHUA Cb/....eceueenes 28

2 TbPIOBO NPEAJIOERUE MHAYCTPUAJIEH XO/IANHI BBJITTAPUA — HYACT |



il EL ANa Trading
ungyctruAned xonguir BBJITAPNA

1. B1uA HA TbPTOBOTO NPEAIONEHUE U UHOOPMALIUA 3A LIENTA HA NPUAOBUBAHETO HA AKLIMUTE

Ha ocHoBaHuMe un. 149, an. 6 oT 3aKoHa 3a Ny6/MYHOTO NpeasiaraHe Ha UeHHW KHuxKa (3MNNUK), BYANC AL,
(, ToprosuaT npeanoxuten” nam ,Mpegnoxutenat”) oTnpasa HacToAWOTO Tbproeo npeasoxeHue (, TbproBoTo
npegnoxkeHne” unu ,MpeanoxeHmero”) 3a 3akynysaHe Ha g0 23 690 662 6pos aKUMM OT BCUYKM OCTaHaAM
aKUMoHepw (C U3KAKOYEHME Ha Te3n, KOUTO ca CTPaHa Nno cnopasymeHusa ¢ Npeanoxutens 3a o6wa NoMTMKa Ha
ynpas/ieHune Ha [lpy»ecTBoTo A0 6pOoIiKaTa aKLMM, MOCOYEHM B TE3M CNOPA3YMEHMA, U C U3K/IIOYEHUE Ha CAMOTO
OpyKecTBO 3a nputekaBaHUTe OT Hero cobctBeHu akumn) B UHOYCTPUANEH XONAWHI BBbATAPUA AL
(,MHOYCTPUANEH XONAWHT BBATAPUA AL", ,UX BBATAPUA AL“, , XonguHra” unum ,ApyxecTBoto”).

Kbm patata Ha Tosa [peanoxenune BY/I/IC AL npuTexasa NPAKO, Yype3 CBbP3aHW AULA M NO cuaaTa Ha
cnopasymenus, 73 117 755 6poa o6nKHOBEHM, He3HAANYHM aKLMM, C MPABO Ha riac, npeacrasnssalum 68.079%
OT Kanutana u 75.528% ot rnacosete B 06Wo0T0 cbbpaHMe Ha akumoHepute Ha MHAYCTPUANEH XONOUHT
BB/ITAPUA ALl npu oTYnTaHe Ha 06PaTHO U3KYNEHUTE aKLuK

Ha 08 toHun 2021 r. BYZIZIC ALl e oTNpaBu/ TbProBO NpeasioXKeHre no peaa Ha uyn. 1496, an. 1 ot 3MNMNLUK 3a
npuaobueaHe Ha Ao 25 000 000 akuuK, Ho He No-manko oT 15 800 000 06MKHOBEHMW, BE3HANMYHM aKLMK, C NPaBO
Ha rnac Ha UX Bb/ITAPUA AL npu ueHa Ha akumsa B pasmep Ha 0.95 nesa (Hyna nesa u AeBeTAeceT U net
CTOTUHKM). TbProBoTO NpeasioxeHne e ogobpeHo oT KOH Ha 01 tonm 2021 r. u e ny6ankyBaHo Ha 02 1onm 2021 r.
B pesynTtaT Ha oTNpaBeHOTO npeanoxenune, BYJIIC AL, npupobusa 22,878,667 akunmn Ha UX BbJITAPUA AL, ¢
KOETO MPAKOTO My NPOLLEHTHO y4acTMe B KanuTtasa Ha [py»KecTBoTo goctura 56.319%, a oT rnacoseTe B 06L,0TO
cbbpaHue Ha akumoHepuTe - 62.481%.

Ha 9 aBryct 2021 r. BYJI1IC A/l e CKNOYMA CNOpPa3yMeHuMA 3a ciefBaHe Ha o6Lwa nosinTrKa no ynpasaeHue Ha NX
BBJ/ITAPUA Al, upe3 CbBMECTHO YNparkHABaHE HA NPUTEXKaBaAHMTE NPaBa Ha rnac, KaTo HaYMHa HA YNpaXKHABaHe
we ce onpegena ot BY/IIC A, c:

1. A3X A[, nputexaBallo MPAKO M y4yacTBallo B crnopasymeHneto c 9657 874 6poa aKkuum,
npeactasnasalm 8.992% ot kanuTtana 1 9.976% oT rnacoBeTe B 06WOTO CbOpaHMe Ha akLMOHepUuTe Ha
NHAOYCTPUANEH XONAOWUHI BBNITAPUA ALL npu oTYnTaHe Ha 06PATHO M3KYMNEHUTE aKUMK;

2. CTOK TYPC A[l, npuTerKaBalLo MPAKO M y4yacTBal,o B cropasymeHuetro ¢ 1931195 6poAa akuuu,
npeactasaasawm 1.798% ot kanutana u 1.995% oT rnacoBeTe B 06WLO0TO CbOpaHMe Ha aKLMOHepuTe Ha
NMHAOYCTPUANEH XONAWHI BBNITAPUA AL npu oTYnTaHe Ha 06paTHO U3KYNEHUTE aKUUK;

3. TYMHCAH EOOJ, npuTekasawo npako 1 285 610 6pona akumMm, HO y4acTBaLlLo B CNOpPa3yMeHNeTo camo
c 1000000 6posa aKkumu, npeacrasnssawm 0.931% ot Kanutana u 1.033% ot rnacosete B 06WOTO
cbbpaHue Ha akumoHepute Ha MHAYCTPUANEH XONAUHT BEBJITAPUA ALl npu oT4MTaHe Ha obpaTHo
M3KYMEHUTE aKLMW.

TYUHCAH EOO/[, moxKe aa ce pasnopexkaa cBobogHo ¢ 285 610 6pos OT NpuUTeKaBaHUTE OT HETO aKkLun
Ha MHAOYCTPUANEH XONAWHI BBb/ITAPUA ALl, KOUTO He ca YacT OT CMOpPa3yMeHMETO, BKAOYMTENHO e
33ABU C NMUCMO KeflaHue ga npueme otnpaseHo ot BY/I/1C ALl. TbproBo npegnoxKeHue 3a Te3n akuum,
aKo 6bae on06peHo.

Ha 9 aBryct 2021 r. BYJIIC ALl e cknto4mMA cnopasymeHme 3a o6LLa NOAUTUKA BbB BPb3Ka C OTNPABAHETO Ha TbProBo
npeasioXKeHne CbC CBbP3aHMTE C HEro NO CMUCHIA Ha Y. 1483 oT 3MNMUK avua AumuTep Kenes, Meoprm HKenes u
JaHeTta HKenesa, nputerkaBalm 3aegHo ob6wo 41 898 akumm npeacrasnasawm 0.039% ot Kanutana u 0.043% ot
rnacosete B 06WWOTO cbbpaHMe Ha akunoHepuTe Ha UHAYCTPUANEH XONAUHT BB/ITAPUA ALl npy oTYnTaHe Ha
06paTHO M3KyneHUTe akumu. CbrnacHo CNopasymMeHUEeTo, CTPaHWUTe ce CbrnacaBaT Aa AEeWCTBAT CbBMECTHO C
Tobprosua NpeanoXKuTen BbB Bpb3Ka C OTNPaBAHETO Ha TbProBo npegaoxeHue no Y. 149, an. 6 ot 3MNMUK.

B pesyntaT Ha ropeonuMcaHoTo, TbproBuAT MpeanoXuten nputexkasa ob6wo 73 117 755 6poa akuuuy,
npeactasnasawm 68.079% ot Kanutana u 75.528% ot rnacosete B 06W0TO cbbpaHMe Ha aKLMOHepuTe Ha
MHAOYCTPUANEH XONAUHTI Bb/ITAPUA ALl npu oT4MTaHe Ha 06paTHO U3KYMNEHUTE aKLMK.

NMHAOYCTPUANEH XONAWHT BbATAPUA AL nputexkaBa 10 592 226 6poa cobCcTBEHU aKuMM, NpencTaBasBalLm
9.862% OT 0bwus 6poli 0BMKHOBEHWN aKuMKM Ha Apy»KecTBoTo. CO6CTBEHMUTE aKLUMK ca Npuaocbutn B nepnosa
2013-2021 r. B pe3ynTaT Ha nporpama 3a obpaTHO M3KynyBaHe Ha akuuu. C pelleHWe Mo NPOTOKO/ OT
11.08.2021r. HC Ha UHAOYCTPUANEH XONOUHI BB/ITAPUA AL e B3en peweHune 3a ceukBaHe Ha OCA Ha
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OpyxectBoTo Ha 04.11.2021 r. B npoeKTa 3a gHeBeH pea Ha OCA e BKNOYEHa TOUKA 32 HaMasiABaHe Ha Kanutana
Ha [lpy>kecTBO Ha ocHoBaHMe un. 200, T. 2 BbB Bpb3Ka € Y. 201, an. 1 ot TbproBckuMA 3aKoH 1 ¢ Y. 13 oT YcTasa
Ha [lpyecTBOTO W MNpu cna3BaHe orpaHuyeHneTo Ha un. 111, an. 2 ot 3MMUK, upe3 obescunsaHe Ha
nputexkaBaHuTe oT JpyxectBoTo 10 592 226 06paTHO U3KYMNEHWU aKLMM U CbOTBETHO HaMa/iiBaHe Ha KanuTana
Ha [pyxectBoTo oT 107 400 643 Ha 96 808 417 nB., pa3npeaeneHu B CbLma 6poi akLuMM C HOMUHANHA CTOMHOCT
1 ns.

MputexkaBaHUTe COBCTBEHM aKLMKN He Ce B3EMAT NpPeABuA NpU onpeaensaHeTo Ha obwma 6poli rnacose B 06L0TO
cbbpaHne Ha [pyXKecTBOTO, KATO Taka peanHuAT O6polt rnacose B o06woTo cbbpaHue e 96 808 417.
MpuTexkaBaHUTe COBCTBEHM aKLMU He Ca YaCT OT aKLMUTE, KOUTO MNpeanoKUTensT ucka aa npugobue B pesyntat
Ha TbpProBoTO NpeasioKeHve 1 [pyKecTBOTO He Bb3HamepsBa fa npvema MNpeanoKeHUeTo 3a Te3un aKkLuum.

Ha 12 asryct 2021 r. BYJIIC ALl e pernctpupan B KOPH Tbproso npeanoxkeHune no peaa Ha yn. 149, an. 6 ot 3MNNUK
3a npuaobusaHe Ha o 23 690 662 akuuK C NPaBO Ha rNac OT BCUYKM OCTaHaNM aKUMOHepu Ha ,UHaycTpuaneH
XonguHr bbarapua ” AL (C U3KAOUYEHWE HA TE3U, KOMUTO ca CTpaHA No cnopasymeHus ¢ MpegaoxuTensa 3a obuia
NofMTMKA Ha ynpasneHue Ha [pyxecTBoTo A0 OpoiKaTta akuuu, MOCOYEeHW B Te3n CropasymeHusa, WU C
M3K/IIOYEHUE Ha CaMOTO [pyKeCTBO 3a NPUTEXKABaHWUTE OT Hero cobcteeHn akuum). C Pewenne Ne 721 — TN ot
30.09.2021 r. KomucumaTa 3a GMHAHCOB HAA30p € HA/N0XKW/1a OKOHYaTe/IHa 3abpaHa 3a Ny6MKyBaHe Ha TbProBoTO
npeanoxeHue no 4a. 149, an. 6 ot 3MMNUK, sHeceHo ot BY/I/IC Al Ha 12 asryct 2021 r.

C HacToawoTo Tvproso npeanoxenue bYJI/1IC AL nanbnHABa 3a4b/IKeHUETo cm no Y. 149, an. 6 ot 3MNMUK aa
OTNpPaBu TbProBO NpegnoXKeHue 3a 3aKynyBaHe Ha akuMuTe Ha OoCTaHaauTe akuuoHepu Ha UHAYCTPUANEH
XONOUHI BBATAPUA AL

2. [IAHHW 3A THPTOBUA NPEANIOXKUTEN

2.1. OBLA MHOOPMALMA.

Tbpros npegnoxuten e BYNIIC AL, 4pyKecTBO, Cb34aAEHO M ONEPUPALLO KaTo aKLMOHEPHO APYMKeCcTBO no
6b/IrapcKoTO 3aKOHOAATEANCTBO, CbC CeAanvLLe U aapec Ha ynpasaeHue: ep. Cogus, n. k. 1202, p-H Bv3paxcdaHe,
6yn. Mapus Jlyuza Ne 79; ten.: +359 (88) 869 59 81; eneKktpoHeH agpec (e-mail) r_rasina@outlook.com;
€/1IeKTPOHHa CTPaHULa B MHTEpHeT (web-site): Hama.

BYJINC ALl e BnncaHO B TbproBCKMA PErNCTBP U PErNCTHP 3a IOpUANYECKUTE INLLA C HECTOMAHCKa Lwen, BOAEeH OT
AreHumsaTa no BnuceaHuAaTa (, Tbproscku pernctbp”) c EMK 122082983.

MpeameTbT Ha AeMHOCT Ha MPeanoXKuTens e CNeaHUAT: UHHeHepuH208a deliHocm 8 cmpaHama u 4yxbuHa,
/AIUYEH3UU, HOY-Xay, MPpaHcgep HA mexHosa02uu, nocpedHu4Yecka OeliHocm, Kakmo u ecaka oOeliHocm,
He3ab6paHeHa om 3aKOH.

OT yupegAasaHeTo c1 A0 aaTaTa Ha Tosa peanoxenue, bYJI/IC AL He e NPOMEHANO HAMMEHOBAHMETO CU.
Kbm gatata Ha peructpauma Ha TobprosoTto npegnoxeHune BYJ/I1C AL uma KanuTan B paamep Ha 1 219 725 nesa,
KOWTO € Hamb/IHO U3NNaTeH.

2.2. YIPABUTEJIHW OPTAHU HA MPEA/IOMUTE/IA.

BYNINC AJL ce ynpasnssa oT CbBeT Ha anpeKktopute (CA) B cnegHUA cbCTas:
e  [flumumuvp leopaues XKEJIEB, busHec agpec: ep. baHks, ya. TeHes 6aup 23 - MNpeacenaten Ha CL;

e  [JlaHema AHeenoea MEJIEBA, busHec agpec: ep. baHks, yn. TeHes 6aup 23 — uneH Ha C[, n U3nbaHuTeneH
OVpeKTop;

e  [eopau fumumpoe MEJIEB, busHec agpec: 2p. Pyce, ya. AHmpa 2, em. 5, an. 9 —uneH Ha C[]

CobrnacHo yctasa cu bYJINIC AL ce npepcTtasnasa oT Mpeacegatena Ha CO u U3nbaHUTENHUA UPEKTOP — 3ae4HO
M NOOTAE/HO.
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2.3. 3HAYNMU AKUMOHEPW. KOHTPO/1 HAZ TMPEA/IOKUTE/IA.

o Oumutbp Feoprues XKEJEB, c 6usHec agpec: ep. 6aHKs, yn. ,, TeHes baup” 23 — nputexkasa 51% nnn 622
060 6p. akunn oT KanuTana Ha ,,bY/INIC AL,

e LWUIMMNWUHI EHA MHLWIYPBHC GAYHAEMLUBH, peructpupaHa CbrnacHO 3aKOHOAATE/NCTBOTO Ha
KHaxkecTBO JluxTeHwawH, ¢ per.Ne FL - 0001.546.692-5 oT TbproBckus perncrop Kbm Begomctso Ha
npaBocbAMeTo Ha KHAXKecTBO JIMXTeHLWalH, CbC cepanvile M agpec Ha ynpasneHue: Kupxwpace 1,
Badyu, KHaxcecmeo /luxmeHuw,aliH — nputexkasa 597 665 6p. akunun unmn 49% ot Kanutana Ha ,,BY/I1C“
ALl. PoHpaumaTa e yupeaeHa Ha 22 centemspu 1998 r. B yacTHa nonsa v Jumutobp Feoprmues HKEJEB e
HeVH eAMHCTBEH KpaeH beHeduumeHT n 100% HEMH MKOHOMMYECKM COBCTBEHMK, KAKTO Ce BMXKAA OT
NPUIOXKEHUTE KbM TbpProBoTO NpegnoxeHne AoKyMeHTU. PoHAaumATa He e KanuTanoBO TbProBCKO
LOPYXECTBO M CbOTBETHO KanuTaibT My HE € pa3Ae/ieH Ha akuuu u/vnan ganose.

WWNUHT EHA MHLWIYPBHC ®AYHAEMLUBH ce ynpasnssa oT:

o n-p MNeTep MapKcep-mnagwu, rparkgaHnH Ha JinxteHwariH n LWeeluapua, YneH Ha CbBeTa Ha
$oHAAUMATA - KONIEKTUBHO NOANUCBAHE OT gBamaTa ¢ AumuTtop HKenes;

e [omap boppg CbpBucuc AHwWwant, YneH Ha CbBeTa Ha GoHZALMATA - KONEKTUBHO NOANUCBAHE OT
ABamarta ¢ Anmntbp HKenes;

e [umuTtbp Henes, YneH Ha CbBeTa Ha GOHAALMATA — KONIEKTUBHO MOAMMCBaHE OT ABama.

Cbrn1lacHO MpPU/IOXKEHO u3BfevyeHWe OT Pernctbpa Ha KomnaHuuTe B KHAXEeCTBO JIMXTEHLWAMH, HaA3opeH
(KoHTponeH) opraH Ha WUnnuHr EHa MHWypbHC PayHaelwbH e KoHTUHOp TpolixaHa, AHLLAAT, KOETO APYKeCTBO
€ NpuTeXKaTen Ha U3UCKYEMUA INLEHS, CbITACHO 3aKOHOAATENCTBOTO HA KHAXKECTBO JIXTeHLalH.

Onmntbp Meoprves MKEJIEB ynpaxHaBa KOHTPOA BbpXY ,,BY/I/ICY ALl upes npuTerkaBaHUTE OT HEro NPAKo U Ypes
cBbp3aHu amua 100% ot akumuTe, cboTBeTHO rnacoseTe B OCA Ha Mpeanoxutens.

He ca Hanuue cnopasymeHunA 3a ynpa*kHABaHe Ha NpaBoTo Ha rnac 8 OCA Ha BYJI/IC AL.

3. IAHHA 3A YTbAHOMOLEHUA UHBECTULIMOHEH NOCPEAHWUK

YN b/IHOMOLLEHUAT MHBECTULMOHEH NOCPEeAHMK 3a HacToAwWOoTo Tbproso npegnoxerue e EJTAHA Tpenaunr AL,
(, M"HBECTULMOHHMAT NocpeaHUK” nnm ,MocpeaHukbT”), c EMK: 831470130 n ceganuuie: ep. Cogus, yn. ,,KyamaH
LWankapes” No4, n3BbpLlIBaALLO AEMHOCT KaTo MHBECTULMOHEH MOCPeaHMK Bb3 OCHOBa Ha PelweHue Ne Pr-03-
0030/18.03.2014 r. Ha KomucusaTa 3a dpuHaHcos Haazop (KPH).

KoopanHatute Ha MHBECTUUMOHHMA NOCPEaHUK ca:

= agpec 3a KopecnoHgeHums: rp. Cooua 1797, yn. Nlbuesap CraHues N5, Codapma busHec Taybpc, Kyna
b, er.12;

= TtenedoH: (02) 810 00 00;

= eneKkTpoHeH agpec: info@elana.net;

= eNeKTPOHHa CcTpaHuua: www.elana.net.

4. IAHHU 3A [1PYKECTBOTO — OBEKT HA TbPrOBO NPEANIOMEHUE

4.1.06LUA MHOOPMALIMA.

MHOYCTPUANEH XONOWHI BB/ITAPUA ALL e cbC ceganuile W agpec Ha ynpasneHue: ya. JamaH pyes 42, 2p.
Coghusa, Bvneapus v appec 3a KopecnoHaeHums: ya. lpog. ®pumeogp HaHcen 37A, em. 7, Cogus 1142,
bwvazapus; TenedoH: (359 2) 980 71 01, 981 55 06; enektpoHeH aapec: office@bulgariaholding.com; enekTpoHHa
cTpaHuua B MHTepHeT: www.bulgariaholding.com.

[pyKecTBOTO € BNMCaHO B TbProBCKUA PEFUCTBP M PErncTbp 3a HOPUAUYECKUTE NULA C HECTOMAHCKa uen
(, Tbprosckm perncTbp”) cbe cneaHma npeamert: npudobusaHe, ynpasaeHue, oueHKa u Npodaxcba Ha yyacmus
6vr12apCKU U YyHcdecmpaHHU Opyxcecmsa, npudobusaHe, oyeHKa u npodaxcba Ha nameHmMu, omcmuvreaHe Ha
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AUUEeH3UU 3a U3Mona38aHe HA NameHmu HA Opyxecmsama, 8 Koumo Xo/a0UH2080mMo OpyHecmeo y4acmea,
(hUHAHCUpPaHe Ha OpyXecmeama, 8 KOUMO X0/0UH2080MO OPYyHECmeo y4yacmea, KaKmo U U3sbpwedHe Ha
8cAKa Opyaa OeliHocm, He3abpaHeHa om 3aKOHQ.

MbpBoHaYanHO [pyXKecTBOTO € yuypefeHO KaTo npuBaTuM3aunoHeH GoHA No 3aKoHa 3a NpMBATUM3aLUOHHUTE
boHpoBe ¢ HaumeHoBaHue lMpusaTu3aumoHeH ¢oHA Bbvarapua A. O6woTo cbbpaHMe Ha aKUMOHepuTe OT
27.02.1998 r. npvema pelueHue 3a npeypexaaHe aerHocTTa Ha MNpuBaTnsaumoHeH ¢oHa Bbarapus AL Kato
XONAMHIOBO APYKECTBO U NPOMAHA B HAaMMeHOBaHMETO Ha [py»KecTBoTo oT MNpuBaTmlaumoHeH doHa Bbarapus
AL Ha NHaycTpraneH xonaunHr bbarapma Al Hama apyru npomeHn B HaMMeHoBaHWETO Ha [py»KecTBoTo.

NHAOYCTPUANEH XONAWHI BBb/ITAPUA ALl e BnucaHO B TbproBCKUA PErncTbp KaTo akUMOHEPHO APYXKEeCTBO C
EMK 121631219 n e nybanyHo ApyKecTBo no cmucbaa Ha 3MTMLUK.

Pernctpupanunat kKanutan Ha UHOYCTPUANIEH XONOUHT BB/ITAPUA ALL e B pasamep Ha 107 400 643 nesa u e
pa3snpegeneH B 107 400 643 6pos 06UKHOBEHW, Be3HaNNYHK, CBOBOAHO NPEXBbPAAEMM aKLMM C NPABO Ha rnac,
C HOMMHanHa ctoiHocT 1.00 nB., BCAKA efHa. BcMuku akumm Ha [py»KecTBOTO ca OT e4MH Knac M BCAKA aKkumA
[aBa NpaBo Ha eauH rnac B O6woTo cbbpaHue Ha akumoHepuTe (OCA), NpaBo Ha ANBUAEHT U Ha IMKBUAALMOHEH
AAN, Cbpa3MepHU C HOMWHaNHaTa CTOMHOCT Ha akumATa.

O6wmAT 6poit Ha NpuTexKaBaHUTe cobcTBeHM akumm Kbm 31 aekempu 2020 r. e 9 073 468 Ha obuia cTolMHOCT
8,668 MAH. nB. KbM faTaTa Ha HAacToALWOTO TbProso NpessioxKeHne 06LWMAT PO Ha NpUTeKaBaHUTE COOCTBEHMU
akumum e 10592 226, npeacrasnasawm 9.86% ot akuuuTe Ha [OpykectBoTo. Ob6uiata cTOMHOCT Ha obpaTHo
M3KkyneHute akumm e 10,180 xmn. ne. Mo Te3mn akumm, Ha ocHoBaHme 4n. 187a, an. 3 oT TbpProBCKMA 3aKOH,
yNpa*KHABAaHETO Ha NPABOTO Ha rNac € NPeycTaHOBEHO, A0 TAXHOTO NPEeXBbPASHE.

C peweHue no npotokon ot 11.08.2021r. HC Ha UHAOYCTPUANEH XONOUHT BB/ITAPUA AL e B3en pelleHue 3a
cBuKBaHe Ha OCA Ha [pyKectBoTo Ha 04.11.2021 r. B npoekTta 3a gHeBeH pea Ha OCA e BKAtOYEHA TOYKA 3a
HamanABaHe Ha Kanutana Ha [py*kecTBo Ha ocHoBaHue 4. 200, T. 2 BbB Bpb3Ka c Yn. 201, an. 1 ot Tbprosckua
3aKOH M ¢ un. 13 ot YcTaBa Ha [pyXKecTBOTO U NpU cna3sBaHe orpaHmMyeHmeTo Ha 4ya. 111, an. 2 ot 3MMLUK, ype3s
obescunBaHe Ha npuTexaBaHute oT [pyxectBoto 10592 226 06paTHO M3KYNEHM aKUUM U CbOTBETHO
HamanABaHe Ha KanuTana Ha [Apyskectsoto oT 107 400 643 Ha 96 808 417 nB., pa3npefeneHun B cblumnsa 6poi
aKLMU C HOMWHAIHA CTOMHOCT 1 nB.

Mpe3 nocnegHUTE TP NOAMHU HE Ca U3BBPLUBAHM NPOMEHM B KanuTana Ha [py»KecTsoTo.

OT yupeasBaHeTo Ch A0 MOMeHTa [Jpy»KecTBoTo He e 6110 06eKT Ha NpeobpasyBaHMsa U KOHCOMUAALMA, KAKTO U1
He e OCbLLEeCTBABAHO NPEXBbPJ/ISHE HA TbProBCKOTO NpeanpuaTue.

Hama 3aBegeHn Moibu 1 He ca OTKPUBAHM NPOM3BOACTBA NO HecbcToaTenHocT Ha MHAYCTPUANEH XONANHT
BbJ/ITAPUA AL,

4.2.YNPABUTE/IHW OPTAHU HA []PY)KECTBOTO.
MHOYCTPUANEH XONOUHI BBb/ITAPUA ALl e ¢ gBycTeneHHa CMCTEMa HA yNpaB/eHUE KOATO Ce CbCTOM OT
HaasopeH 1 YnpasuteneH cbseT.

Kbm AaTaTta Ha pernctpaumsa Ha HacToAloTo Tbproso npegnoxkeHne HagsopHuat coeeT (HC) Ha [pyxecTBoTo €
B CbCTaB OT TPU AnLa:

e 13X AL — npegcepaten Ha HC; cegannuwie v agpec Ha ynpasneHue: bvazapus, ep. baHka, yn. TeHes
b6aup 23. A3X ALl ce npeacTtasnasa B HC ot Mocnanuk g-p EIEHA KMPYEBA, cbe cnykebeH agpec:
bvneapus, Cogpus, yn. Mpog. dpumeog HaHceH 37A, em. 7;

e KOHCTAHTUH 30INPA®OB — 3am. npeaceanaten Ha HC; cnyxkebeH agpec: bwvazapus, Cogus, yn. Mpog.
®pumvo HaHceH 37A, em. 7;

e CHEXAHA XPUCTOBA - uneH Ha HC; cny:kebeH agpec: bvaeapus, Cogus, ya. lpogh. dpumeogh HaHceH
37A, em. 7;

KbM gaTtaTa Ha perMcTpauma Ha HacToALWOoTo TbpProso npeasioxkeHune YnpasutenHust cbeet (YC) Ha [lpy*KecTBoTo
€ B CbCTaB OT TPU nLa:
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e [AHETA XEJIEBA — npepcepaten Ha YC v [nhaBeH M3NbAHUTENEH OMPEKTOp; cayxkebeH aapec:
bwvneapus, Cogpus, yn. Mpog. dpumeog HaHceH 37A, em. 7;

e [ocnaHnk BOMKO HOEB — uneH Ha YC; cnysebeH agpec: bwaeapus, Copus, ya. Mpog. dpumsodd
HaHceHn 37A, em. 7;

e BOPUCNABTABPWU/IOB - uneH Ha YC; cny»ebeH agpec: bwvazapus, Cogus, ya. Mpog. Ppumeog HaHceH
37A, em. 7;

[py»ecTBOTO ce npeAcTaBAABa OT rnasBHUA usnbvaHutTened aupexkrop JAHETA XEJIEBA u npokypucta TAJIMHA
JOEHEBA —3aeaHo n nootaenHo.

5. AKunun HA UHAYCTPUANEH XONAUHT BHZITAPUA AZl, NPUTEXXABAHU OT TbPrOBUA NPEA/IOKUTE.

5.1. TTPAKO NPUTEKABAHM OT TPEL/IOMMNTE/IA AKLIMU U HAYMH HA NPULOBMNBAHETO UM.

Kbm pgaTtata Ha peructpauma Ha Toprosoto npeanoxexue, Mpepnoxutenatr BYJIZIC AL, nputerKaBa NpAKo
60 486 788 6poa 06MKHOBEHM, 6E3HANMUYHK aKuuMK, C NPaBO Ha rnac, npeacrasnasawm 56.319% ot KanuTtana u
62.481% ot rnacosete B OCA Ha MHAOYCTPUANEH XONAWHT Bb/ATAPUA AL npu oT4uTaHe Ha ob6paTHO
U3KyneHuTe akumMu. Bcaka akumA gasa npaso Ha eguH rnac 8 OCA, npaBo Ha AMBUAEHT M Ha IMKBUMAALMOHEH
OAN, CbpasMepPHN C HOMMHANHATA CTOMHOCT Ha aKkLUMATa.

MpeanoKMTenaT e NpMao6ua ropenocoYeHUTe akLMmM KakTo cleasa:

Tabnuya 1: [laHHU 30 npumexcasaHume akyuu om bYJ/1/1C AA:

HaumH Ha Bpoii npuaobutu/ AkTyaneH 6poii % ot % OT aKTyanHuA
Mepuopg npexsbpieHn aKuMu Ha aKTyanHus Kanuran c
npuaobusaHe/npexsbpnsHe
KLU, HETHO [Apy:kecTBOTO Kanurtan HaTpynBaHe
MokynkKa 2007 3,376,000 107,400,643 3.14% 3.14%
MokynkKa 2008 2,407,211 107,400,643 2.24% 5.38%
Mokynka 2009 80,462 107,400,643 0.08% 5.46%
Mpopakba 2010 -32,134 107,400,643 -0.03% 5.43%
Mokynka 2011 7,206,382 107,400,643 6.71% 12.14%
MokynkKa 2018 24,570,200 107,400,643 22.88% 35.02%
rokynka upes 04.08.2021 22,878,667 107,400,643 21.30% 56.32%
no6posonHo TN
06,0 KbM AaTaTa Ha TbProBOTO NpeAJIoXKeHUe: 60,486,788 107 400 643 - 56.32%*

*lpnrexasarute ot ,bYJIIC" A kbm garara Ha ToproBoTo rpegioxerne 60 486 788 6posi 0OMKHOBEHY, BE3HA/IMYHN aKLuM, C Paso Ha I71ac,
npegcrasnaBar 62.481% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJINHI™ 6BJITAPUSA AL ripy OTYUTaHE Ha 0BPaTHO U3KYITEHUTE aKLmH.

5.2. MPUTEKABAHM OT 1PEL/IOMMUTE/IA AKLIMM YPE3 CBBP3AHU JIMLA U/IW HEMPAKO, M0 Y/1. 149, An. 2 oT 3MTLUK

MNpegnoxutenat BY/IJIC AL nputexasa akumm Ha UHOYCTPUANIEH XONAWHI BBbJITAPUA AL no cunata Ha
CKNIOYEHM CropasymMeHus 3a c/iegBaHe Ha obLa NoAUTMKa 3a yrnpasaeHMe Ha [pyKecTBOTO KaKTo cneaga:

5.2.1. CNoPA3YMEHME C 3X ALl

Ha 09.08.2021 r. TbproBuAT NPeaJ/IOKMUTEN € CKAOUNA Copa3yMeHMe 3a C/ie[BaHe Ha 06La NoIMTMKA NO ynpas/ieHne
Ha MHAYCTPUANEH XONAWHI BEb/ITAPUA AL ¢ A3X A/l., B Ka4ecTBOTO My Ha aKLMOHep, NpuTexasall, NpPAKo
9 657 874 6pos akumu, npeactasnasawim 8.992% ot kanutana u 9.976% ot rnacosete B OCA Ha MHAYCTPUAJNIEH
XONOUHT BBITAPUA ALl npu oT4MTaHe Ha 06paTHO M3KyNEeHUTE aKLMM, KaTo HAYMHDBT Ha YNpaXKHABAHE Ha NPaBOTO
Ha rnac we ce onpeaens ot bBY/I/1C ALL.

03X ALl e cbC cepganuuie 1 agpec Ha ynpasneHune Bb/ITAPUA, rp. BaHks, ya. TeHes baup 23, Ten.: +359 (88) 869
59 81; enekTpoHeH agpec (e-mail) r_rasina@outlook.com, enekTpoHHa cTpaHuua B MHTepHeT: Hama.
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03X AL e c npeameT Ha [AeNHOCT: nocpedHUYeCmso, 8bMpewHd U B8bHWHA MbpP208UA, MbBP2OBCKO
npedcmasumesicmeo Ha MeCMHU U Yy 0ecmpaHHU u3uYecKu U ropudu4ecKU AUYa 8 CMpaHama u 4yx6uHa,
mpaHcnopmHa OeliHocm, NPOeKMuUpPaHe U Cmpoumesacmeo, KAKmMo U BCAKAKeU Opyau cOenKku u ycayau
He3ab6paHeHU 0m 30KOHA.

OT patata Ha yypefasBaHe A0 [AaTaTa Ha ToBa TbproBo NpeasioKeHMe He ca HacTbMUMAM NPOMEHU B
HanmeHoBaHuneTo Ha [3X A/,

CbrnacHo YcraBa Ha [pyrkecTtBoTo, 13X ce ynpasnsasa oT CbBeT Ha AMpeKTOpUTe B CbCTaB: Jumumbp [eopaues
Menes, lJaHema AHzenosa Meneesa u leopau JJumumpos enes.

JokonkoTo uneHoseTe Ha CbBeTa Ha Aupektopute Ha [A3X A cbBnagat c yneHoseTe Ha CA Ha BYJI/IC AL, To
MHPOpMaLMATa 33 NPUTENKABAHWUTE OT TAX aKLMK OT Kanutana Ha MHOYCTPUAJNIEH XONOUHT Bb/ITAPUA AL e
npeacrtaseHa B 1. 5.3 no-gony.

Onmutbp KEJIEB nputexasa npako 50% ot akuuute Ha A3X A, a AdaHeta MEJIEBA nputerkaBa npAko
octaHanute 50% ot akuumTte Ha A3X AL.

Hama crnopasymeHus 3a ynpakHsBaHe Ha NpaBoTO Ha rsiac B obwoTo cbbpaHue Ha [A3X AL, AOKO/NKOTO Ha
Tbproeua NnpeasioxknTen My e N3BecTHo.

03X Al e npnao6un ropenocoyeHnTe akLMn, KakTo ciesBa:

Tabauya 2: JaHHU 30 npumexcasaHume akyuu om A3X A/:

HaumH Ha Bpoit npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHms
Mepuopg npexsbpaeHn akuuum, aKuMM Ha aKTyanHuAa Kanutan c
npupaobusaHe/npexsbpasHe
HeTHO Dpy)KecTBOTO Kanutan HaTpynsaHe
Mokynka 2007 1384393 107 400 643 1.289% 1.289%
3anuceaHe cpelly npasa 2008 1056 262 107 400 643 0.984% 2.273%
Mpopax6ba 2010 -339420 107 400 643 -0.316% 1.957%
3anuceaHe cpelly npasa 2010 813551 107 400 643 0.757% 2.714%
3anuceaHe cpelly npasa 2011 485 797 107 400 643 0.452% 3.166%
Mokynka 2011 112 560 107 400 643 0.105% 3.271%
Mokynka 2012 464 031 107 400 643 0.432% 3.703%
Mokynka 2015 755 400 107 400 643 0.703% 4.406%
Mokynka 2018 4 225 300 107 400 643 3.934% 8.340%
Mokynka 2021 700 000 107 400 643 0.652% 8.992%
060 koM AaTaTa Ha THProBOTO 9657 874 107 400 643 - 8.992%
npeanoXxeHue:

*[lputexasanute ot ,A3X" A4 kbM garata Ha TbprosBoTo rpegioxenne 9 657 874 6posi obukHOBEHY, GE3HA/MYHN aKuymu, C paBo Ha r/1ac,
npegcrasnaBar 9.976% or rnacosere B OCA Ha MHAYCTPUAJIEH XOJ/I4NHI™ BBJITAPUS AL ripu oT4nTaHe Ha 06PaTHO U3KYINEHUTE aKLUmu.

5.2.2. CNoPA3YMEHME CbC CTOK TYPC AL

Ha 09.08.2021r. TbproBuAT MPEANONKUTEN € CKAKUYMA CopasyMeHMe 3a c/iedBaHe Ha obla no/uTMKa no
ynpasnexnme Ha MHOYCTPUANEH XONAUHIE BBATAPUA AL cbc CTOK TYPC A/l., B Ka4eCTBOTO My Ha aKLMOHep,
npuTexasaly, npako 1 931 195 6pos akuuu, npeactasnasalim 1.798% ot kanutana n 1.995% ot rnacosete B OCA Ha
MHAOYCTPUANEH XONAWMHI BBATAPUA ALl npu oTyMTaHe Ha OOpaTHO M3KYMEHWUTE aKuuKM, KaTo HAYMHBT Ha
ynpaxKHABaHe Ha NPaBOTO Ha raac we ce onpegena ot BY/I/1IC AL.

CTOK TYPC AL e cbc EMK 201857514, cepanuwe 1 agpec Ha ynpasneHue Bb/ITAPUA, rp. Codus, paioH
MaHuyapeBo, yn. Mltonak 38, TenedoH: +359 88 850 18 55, enektpoHeH agpec (e-mail): b.e.gavrilov@gmail.com,
€N1eKTPOHHa CTpaHuLa B HTEpHET: HAMa.

CTOK TYPC ALl e c npeameT Ha gelHocT: Typucmuyecka deliHocm, xomeauepcmeo U pecmopaHmesopcmao,
mpaHcnopmHa deliHocm, 8bHUWHOMBP20BCKA U 8bMPEUHOMBP20B8CKA 0eliHOCm, 8HOC, U3HOC, peeKkcriopm u
bapmepHuU onepayuu, Mbp2oBUA C HEOBUXUMU UMOMU U MOCPedHUYecmeo fnpu mbvpeosus C HeO8UMNCUMU

8 TbPIOBO NPEAJIOERUE MHAYCTPUAJIEH XO/IANHI BBJITTAPUA — HYACT |


mailto:b.e.gavrilov@gmail.com

il EL ANa Trading
ungyctruAned xonguir BBIITAPNA

umomu, cmpoumesicmso U peMOoHM HA HEOB8UMXCUMU UMOMU, npedcmasumesacmeo U a2eHmcmeao Ha MecCmHu u
Yy OeCmpaHHU AUYA 8 CMpPaHama U YymbuHa, KAKMo U 8CAKA Opyed Mbp208cKa OeliHocm, KOAMO He e
306paHeHa om 3aKOHa.

Ot patata Ha ydypeasBaHe A0 AaTaTa Ha ToBa TbproBo MNpeasioXKeHMe He ca HacTbMWuaM MPOMEHWU B
HanmeHoBaHuneTo Ha CTOK TYPC ALl

CbrnacHo YctaBa Ha [Opyxectsoto, CTOK TYPC A/l ce ynpasnaasa oT CbBeT Ha AMPEKTOpUTe B CbCTas: Emuna
Jumumpos aspunos, "CTOK MNETPO/1" EOO4 u "CTOK - dyyAC" EOO/L.

Emun Faspunos nputexkasa npako Hag 90% ot akuuute Ha CTOK TYPC Al 1 ynpa*kHABA KOHTPOJI BbPXY TOBA
APYXecTBo.

HAama cnopasymeHus 3a ynpaxkHABaHe Ha NpPaBoTO Ha rnac B 06woTo cvbbpaHme Ha CTOK TYPC All, ,OKONKOTO
Ha Tbprosua npeaoXKMTeN My e U3BECTHO.

YneHbT Ha CbBeTa Ha ampekTtopuTe Ha CTOK TYPC AL Emun JumnTpos aspunos nputerkasa npAako 221 akuunm
oT KanuTtana Ha MHAYCTPUANEH XONAUHT BB/ITAPUA ALl, @ Ype3 KOHTpoanpaHoTo oT Hero nmuye CTOK TYPC
ALl — owe 1 931 195 6pos aKkumn, npeacrtasnasawm 1.798% ot Kanutana u 1.995% ot rnacoesete 8 OCA Ha
NHOYCTPUANEH XONAWHT BBb/TAPUA AL npu oTyMTaHe Ha obpaTHO M3KyneHuTe akumn. Emun Faspuios
npuTexasa AOMbAHUTENHO Ype3 CBbP3aHM mua (cuHa cn Bopucnas Maspunos) owe 208 akumu.

"CTOK METPO/1" EOOA n "CTOK - ®YYAC" EOO/, He npuTekaBaT akLMM OT KanuTana Ha [py»KecTBoTo.

CTOK TYPC Al e npnao6bun ropenoco4eHnTe akLMn, KakTo cesBa:

Tabauya 3: aHHu 3a npumexcasaHume akyuu om CTOK TYPC AA:

HaumH Ha Bpoii npuaobutu/ AkTyaneH 6poii % ot % OT aKTyanHua
Mepwopa NpPexBbP/IEHN aKUUK, aKLUM Ha aKTyanHuA Kanutan c
npupobusaHe/npexsbpasHe
HeTHO [py»xecTBoTO Kanutan HaTpynBaHe
MoKynka 2012 397 000 107 400 643 0.370% 0.370%
MoKynka 2013 3143523 107 400 643 2.927% 2.927%
Mpogaaxkba 2021 -1609 328 107 400 643 -1.498% 1.798%
Obuio KbMm AaTaTa Ha ThprogoTo 1931195 107 400 643 - 1.798%
npeanoXeHuwe:

*lputexasanute ot ,,CTOK TYPC" A4 kbM gaTara Ha TeproBoTo ripeanoxerne 1 931 195 6pos 06uKkHOBEHY, 6E3HA/INYHU aKuymu, C rpaso Ha r/1ac,
npegcrasnaBar 1.995% or rnacosere 8 OCA Ha MHAYCTPUAJIEH XOJ/I4WNHI™ BBJITAPUS A4 ripu oT4uTaHe Ha 06PaTHO U3KYINEHUTE aKLmm.

5.2.3. CnopPA3YMEHME CTYUHCAH EOO/

Ha 09.08.2021r. TbproBuAT MPELNOKUTEN € CKAKUYMA CropasyMeHMe 3a c/iedBaHe Ha obla no/iuTMKa no
ynpasnexnve Ha MHOYCTPUANEH XONAWHT BBTAPUA AL ¢ TYMHCAH EOO/, B KayecTBOTO My Ha aKuuoHep,
npuTexKasaly, npsako 1 285 610 6pos akuMM, HO yyacTBaly B crnopasymeHuetro camo ¢ 1 000 000 6pos aKuuu,
npeactasnsasawm 0.931% ot Kanutana u 1.033% ot rnacosete 8 OCA Ha MHAYCTPUANEH XONOUHT BB/ITAPUA AL,
Nnpu oT4MTaHE Ha 06PATHO U3KYMEHUTE aKLMK, KAaTO HAYMHBT HA YNPaXKHABaHe Ha NPABOTO Ha rnac Lie ce onpeaens
ot BY/IIC ALL.

TYUHCAH EOO/[, moxe aa ce pasnopexga cBoboaHo ¢ 285 610 6poAa OT MpuUTeXKaBaHWUTE OT HEro akuuu Ha
NHAOYCTPUAJIEH XONOUHT Bb/TAPUA ALl, KOUTO He ca 4acT OT CNopa3yMeHMeTO, BKAKUYUTENIHO e 3aABMA C NUCMO
KenaHue ga npueme otnpaseHo ot BY/I1IC ALl Tbproso npes/ioxKeHne 3a Te3un akumm, ako 6bae 04o06peHo.

TYUHCAH EOO/ e cbc ceganuuie u agpec Ha ynpasaeHue Eb/ITAPUA, c. KokansaHe, yn. bykaTa 1, TenedoH: +359
88 854 30 54, enektpoHeH aapec (e-mail): snejanah@hotmail.com , enekTpoHHa cTpaHuLa B IHTEPHET: HAMA.

TYWNHCAH EOO[ e c npeameT Ha AEUHOCT: Mbp208CKa OeliHocm 6 cmpaHama U 4YyxbuHa, Mbpe2o8CKO
npedcmasumesicmeo U rocpedHU4Yecmaso, KAKmo U 8CAKa Opyaa 0eliHocm, Koamo He e 3abpaHeHa om 30KOHQ.

OT patata Ha yypefsBaHe A0 [AaTaTa Ha ToBa TbproBO NpPeA/IOKEHME He ca HaCTbMUMAM MPOMEHU B
HanmeHoBaHueTo Ha TYMHCAH EOO/.
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CovrnacHo YcraBa Ha [pyxectsoto, TYMHCAH EOO/], ce ynpaBnsBa oT cBoA ynpasuten CHexcaHa Unuesa Xpucmoasa.

YnpaButenat u eaHonnyeH cobcrseHnk Ha TYMHCAH EOO/[, CHexaHa XpucToBa npuTexasa npsko 250 6p.
akumn. CHexkaHa XpuUCTOBa MpuUTeXxaBa Ype3 KOHTPO/IMpaHOTO OT Hea anue TYUHCAH EOO/ 1 285 610 6posn
aKuumn, npeacrtasaasawm 1.197% ot kanutana n 1.328% ot rnacosete B8 OCA Ha UHAYCTPUAJIEH XONAWNHT
BBb/ITAPUA ALl npu oTYMTaHe Ha 06pPaTHO U3KyNeHUTe akumMn. CHeXKaHa XpUCToBa NpUTEXKaBa AOMb/AHUTENHO Ypes
KOHTpOAnpaHoTo oT Hea anue AIAOUC EAL 488 587 akuuu, npepctasnasawm 0.455% ot kanutana n 0.505% ot
rnacosete B OCA Ha UHOYCTPUANEH XONOUHI Bb/ITAPUA ALl npu oT4nTaHe Ha 06PaTHO M3KYMEHWUTE aKLUW.
CHekaHa Xp1cToBa nputeasa v 208 aKLmM Upes cBbP3aHOTO ¢ Hea nLie AnbeHa MopaaHosa — HeliHa AbLueps.

CHexaHa Xpu1CTOBa ynpa*kHABa egHOANYEH KOHTpon Bbpxy TYMHCAH EOO/.

HAama cnopa3ymeHua 3a ynpa*kHABaHe Ha NPaBoTO Ha rnac B obwoTo cbbpaHue Ha TYMHCAH EOO/, fOKONKOTO
Ha Tbprosua npeaoXKMTeN My e U3BECTHO.

TYUHCAH EOO/ e npnaobun ropenocoyeHnTe akLmMm, KakTo cneBa:

Tabauya 4: JaHHuU 3a npumexcasaHume akyuu om TYWHCAH EOOA:

HaunH Ha Bpoii npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHusa
I'Iepuo,q npexsbp/ieHn akyuu, aKuum Ha AKTyaNHuA KanuTtan c
npupaobusaHe/npexsbpasHe
HeTHO Dpy)KecTBOTO Kanutan HaTpynBaHe
Mokynka 2012 783 400 107 400 643 0.730% 0.730%
Mokynka 2013 560210 107 400 643 0.522% 1.252%
Mpogaxkba 2017 -38 000 107 400 643 -0.035% 1.217%
Mpogakba 2019 -20 000 107 400 643 -0.019% 1.197%
O6uwio Kbm Aarara Ha TbprosoTo 1285 610 107 400 643 - 1.197%
npeanoeHue:

*Tlopagn HEBB3MOXHOCT Aa CE Pa3IpPaHnyaT aKuymiTe — MpeaMET Ha CriopasyMeHueTo OT obiyms 6pov riputexasaHn oT TYWHCAH EOQ4 akuwm B
roperioco4eHara 1ab/mua ca rocoYeHn BCYKu riputexasaHn ot TYMHCAH EOQ/ kM garara Ha TeproBoOTO MPEQVIONKEHNE. AKUMUTE-NIPEAMET HA
criopasymermeto mexay lpeqrnoxutens m ,, TYVIHCAH" EOO/ ca 1 000 000 6posi 06uKHOBEHY, 6E3HA/MYHN aKLymW, C MPaBO HA 718G, MPEACTaB/ISBaLYN
0.931% or karmtana n 1.033% or rnacosete B OCA Ha MHAYCTPUAJIEH XOJINHI™ BB/ITAPUS Al ripu oTunTaHe Ha 06patHo U3KYITEHNUTE aKLyM.

5.2.4. CNOPA3YMEHWE C YNEHOBETE HA C[1 HA BYJI1IC ALl

Ha 9 aBryct 2021 r. BY/I/IC Al e cknounn cnopasymeHue 3a yrnpaxHsaBaHe Ha o6lia NoMTUKA BbB BPb3Ka C
NpaBoTo 3a OTNPaBAHE Ha TbProBo NpPeaNoXKeHUe CbC CBbP3aHUTE C Hero No cM1cbaa Ha ya. 1483 ot 3MMUK amua
Onmntbp enes, Neopru Kenes n [laHeTa enesa, npuTterkasalym 3aeaHo o6wo 41 898 akumm npeacTaBAABaLLM
0.039% ot KanuTana n 0.043% ot rnacoseTe B 06W,0TO cbbpaHue Ha akumoHepute Ha MHAYCTPUANEH XONOQUHT
Bb/ITAPUA AL npu oTyMTaHe Ha 06paTHO WM3KyneHuTe akuuu. CbraacHO CNopasyMeHWeTo, CTpaHuTe ce
cbrnacaeaT fa AeWCTBAT CbBMECTHO C TbproBusA MNpPeasoWUTeN BbB Bpb3KAa C OTNPABAHETO Ha TbProBo
npeanoxeHue no ya. 149, an. 6 ot 3MnNuK.

Onmntop Henes, Neoprn Kenes n JaHeta HKenesa ca AeKnapupanun, 4e KaTto akKUMOHEPU HAMA ga npuemat
HacToAWwoTO Tbproso nNpeanoxeHue, otnpaseHo ot BY/I/1C AL.

MputerkaBaHUTe OT YneHoBeTe Ha CbBeTa Ha gupekTopute Ha BYJI1C ALl akumn ot kKanutana Ha MHAYCTPUAJEH

XONOUHI BB/ITAPUA ALl u HauMHa Ha Npnao6bMBaHETO UM ca onucaHu B T. 5.3 no-gony.

5.3. TIPUTEKABAHU OT Y/IEHOBETE HA YIPABUTE/THUTE U KOHTPO/IHU OPTAHW HA MPELJIOMMUTE/IA AKLUMU U HAYMH HA
MPUAOBUNBAHETO UM.

1. Mpepgcepatenar Ha CL Ha BYNINC AL Oumntop KEJIEB nputerkaBa npako 646 akuuu, npeactaBafaBaLLn
0,0006% ot kanutana n 0,0007% ot rnacosete B OCA Ha MHAOYCTPUANEH XONAWHI BbATAPUA AL npwm
OTYMTaHE Ha 06PATHO M3KYNEHUTE AKLMU.

Oumntbp KEJIEB e npuaobun nputexkaBaHUTe NPAKO aKLMM, KaKTO c/iesBa:
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Tabnuya 5: laHHu 30 npumexcasaHume npsAaxko akyuu om Aumumuvp MEJIEB:

. AKTyaneH 6poi % ot % OT aKTyanHmsa
Bpou
HauuH Ha npugobusaHe/npexsbpasHe Aarta aKuMm aKuum Ha aKTyanHuA KanuTan c
4 ApyxecTBoTO Kanutan HaTpynBaHe

3anuceaHe cpelly MHBECTULMOHHM 6oHoBe | 07.6.1998r. 25 107 400 643 0.0000% 0.0000%
OuenaeHT noa dopmata Ha akuum 07.6.1998 . 100 107 400 643 0.0001% 0.0001%
Mokynka 07.1.2008 r. 83 107 400 643 0.0001% 0.0002%
MokynkKa 16.4.2010 . 208 107 400 643 0.0002% 0.0004%
MoKkynKa 11.6.2010 . 138 107 400 643 0.0001% 0.0005%
Mokynka 18.4.2011r. 92 107 400 643 0.0001% 0.0006%
O6L,0 KbM AaTaTa HAa TbProBOTO NPeA/IoXKeHue 646 107 400 643 - 0,0006%

*lpurexasarHnte oT Aumutep )Kenes KbM A4arata Ha TbproBOTO MPEAIoxeHne 646 6posi OBUKHOBEHN, GE3HaIMYHU aKuymm, C paBo Ha r/1ac,
npegcrasnasar 0.0007% ort rnacosete B OCA Ha MHAYCTPUAJIEH XOJI4NHI BBJITAPUS AL ripu oTYnTaHe Ha 06paTHO U3KYIMEHUTE aKLMH.

Oumntbp HKEJIEB nputexkasa npAko M ypes cBbp3aHu nuua 100% ot kanutana Ha BY/IIC Afl, cboTBETHO
YNPaxKHABA MPAK KOHTPO/ BbPXY Hero.

DonbnHntenHo umntop KEJEB nputexkasa npako 50% ot akumute Ha A3X AL, a cbnpyrata my JaHeta *KEJ/IEBA
nputexkasa Npako octaHanute 50% ot akuuute B8 43X A. A3X ALl e cbC ceganuiie n agpec Ha ynpasaeHune
BB/ITAPUSA, rp. baHks, ya. TeHes banp 23, EMK 130020928.

Onumutbp KEJIEB e cBbp3aHo anue no cmucbna Ha yva. 1483 ot 3MMLUK ¢ Tvprosua npeanoxuten bYJINC AL,
KaKTO M Cc ocTaHaauTe yneHose Ha C[ Ha BYJI/IC Al OaHeTa enesa u leoprn XKenes.

2. N3nbanuTenHnAaT aupektop Ha BYJ/IJIC AL OJaneta XKEJIEBA npuTekasa npako 41 044 akuummn, npeacrtasBnasalim
0.038% ot kanuTana un 0.042% ot rnacosete B OCA Ha MHOYCTPUANEH XONOUHT BB/ITAPUA ALl npu oTumTaHe

Ha O6paTHO MU3KYyNneHunTe akKuunn.

[JaHeTa XKEJIEBA e npuaobuna nputerkaBaHUTE NPAKO aKUUK, KaKTO cneaga:

Tabauya 6: [laHHU 3a NpumexasaHume npsAxko akyuu om aHema KE/IEBA:

HaumH Ha Bpoii npuaoburn/ AKTyaneH 6poii % ot % OT aKTyanHuA
Mepuop npexsbpieHn aKumum Ha aKTyanHus Kanuran ¢
npupobusaHe/npexsbpasHe
aKLu1K1, HeTHO [pyxecTBoTO KanuTan HaTpynBaHe
3anuceaHe cpelly MHB. 6boHOBe 1998 760 107 4000 643 0.001% 0.001%
MokynkKa 1999 125 107 400 643 0.000% 0.001%
MokynkKa 2000 2675 107 400 643 0.002% 0.003%
MNMokynka 2001 11512 107 400 643 0.011% 0.014%
Mokynka 2008 11314 107 400 643 0.011% 0.025%
MokynkKa 2010 8795 107 400 643 0.008% 0.033%
MokynkKa 2011 5863 107 400 643 0.005% 0.038%
0610 KbM AaTaTa Ha TbProBOTO NpeAJIoXKeHHne: 41,044 107 400 643 - 0.038%

*[lputexasanute ot faHeTa )Kenesa kbM 4atata Ha TeproBOTo rpeaioxeHne 41 044 6posi 0OMKHOBEHM, BEIHA/IMYHM KM, C MPaBo Ha I/1ac,
npegcrasnssar 0.042% or rnacosere B OCA Ha MHAYCTPUAJIEH XOJIAUHI™ BBJITAPUS ALl ripu oTunTaHe Ha 06patHo U3KYIMEHUTE aKLmH.
JaHeta 'KEJIEBA npuTerkasa upes cBbp3aHn anua 9 657 874 6poa akuum, npeacrasnasawm 8.992% ot kKanutana
n 9.976% ot rnacosete B8 OCA Ha WHOYCTPUANEH XONOUHI BB/ITAPUA AL, npu otyMTaHe Ha obpaTHO
M3KyNneHuTe akumu. MpuUTeaHMeTo e Yype3 onmcaHoTo no-rope gpyxecrso A3X ALl, 8 koeto [aHeta KEJIEBA
npuTexkasa NnpAko 50% OT akuuuTe 1 e u3NbaAHUTeNeH gupeKkTop Ha A3X A.

JaHeta XKEJIEBA e cBbp3aHO anue no cmucbna Ha yn. 1483 ot 3MMNUK ¢ Toprosua npegnoxuten bYJI/IC AL,
KaKTO M C ocTaHaauTe YyneHose Ha CA Ha BYJ/IIC A Oumutbp Kenes u Feopru Kenes.
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3. YneHvT Ha CA Ha BYJI/IC ALl Teopru }KEJIEB nputerkasa npsako 208 6poa akuun, npeactasnasalum 0,0002% ot
Kanutana u ot rnacosete B OCA Ha UHOYCTPUANEH XO/NOUHT BBJITAPUA AL npu oT4MTaHe Ha obpaTHO
U3KYMNeHUTe akumu.

Feopru XKEJIEB e npnaobun nputeskaBaHUTE NPAKO akUMKM, KaKTo cneasa:

Tabauya 7: JaHHU 30 npumexcasaHume npsaxko akyuu om leopau MKEJIEB:

AKTyaneH 6poi % ot % OT aKTyanHua
HauuH Ha npugobusaHe/npexsbpasHe [ata Bpoii akuumn aKuuu Ha aKTyanHuA KanuTan ¢
ApyKecTBOTO Kanutan HaTpynBaHe
3anucBaHe cpelly MHB. boHoBe 07.6.1998 . 25 107 400 643 0.0000% 0.0000%
OunenaeHT noa dopmata Ha akuum 07.6.1998 r. 100 107 400 643 0.0001% 0.0001%
Mokynka 07.1.2008 r. 83 107 400 643 0.0001% 0.0002%
O6wWo KbMm gaTaTa Ha TbProBOTO NpeasoXKeHue 208 107 400 643 - 0,0002%

*[lputexxasannte ot [eoprv )Kenes kbM garara Ha TwproBoTo ripegnoxerne 208 6pos 0OMKHOBEHY, GE3HA/IMYHU aKuymu, C fpaso Ha r/71ac,
npegcrasnaBar 0.0002% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJIANHIT BJITTAPUA AL ripy oTYuTaHe Ha 06paTHO U3KYIMEHNUTE aKLMH.

leopru KEJIEB e cBbp3aHO nnue no cmmncbaa Ha Y. 1483 o1 3MMUK ¢ Toprosua npeanoxuten bYJI/1C ALl, KakTo
M € oCTaHannTe yneHose Ha C[ Ha BY/I/IC ALl AaHeTa }Kenesa n Jumntop HKenes.

Feopru XKENEB e 6awa Ha AumuTbp KE/EB.

6. AKunu HA UHAYCTPUANEH XONAUHT BL/ZITAPUA AAl, KOUTO MNPEANOMUTENAT UCKA AA NPUAOBUE.

BYNNC A[, 3anBABa, 4ye He npuTexaBa M MCKa ga npuaobue npsako go 23 690 662 6poAa 0BMKHOBEHM,
6e3HannyHN, NOUMeHHU, cBOboAHO Npexabpasemn akumm c ISIN BG1100019980, npeacrasassalum ao 22.058%
oT Kanutana u 24.472% ot rnacosete 8 OCA Ha MHAYCTPUANEH XONAWHI BB/ITAPUA ALl npu oTuntaHe Ha
06paTHO M3KYMEHUTE aKUMKU OT BCUYKM OCTaHaNAM aKUMOHepW (C U3KAKYEHME Ha Te3u, KOUTO ca CTpaHa no
cnopasymenus c MNpeanoxntena 3a obla NoNMTUKA HA ynpaBaeHWe Ha [pyXKecTBOTo A0 b6poliKkaTa akuuu,
NMOCOYEHM B TE3M CMOPA3YMEHMSA, U C U3KIHOYEHME Ha CaMOTO [Ipy»KecTBO 33 NpUTeXKaBaHUTE OT HEero cob6CcTBEHM
akumm).

7. NMPEANATAHA LEEHA HA AKLMA.

BYNNC AL, npegnara Aa 3akynu akuumte Ha ocTaHaaute akumoHepun B8 UHAYCTPUANIEH XONAUHT BbJITAPUA
A/l Npu UeHa Ha aKuuA B pa3mep Ha 2.08 neBsa (aBa fieBa U ocemM CTOTUHKM) (“MMpedaazaHama uyeHa”).

CbrnacHo un. 150, an. 7 ot 3MMUK, npegnaraHaTa LeHa Ha akuus He MoXKe Za 6bae No-HUCKa OT Hali — BUCOKaTa
CTOMHOCT U3MeXxAay:

o crnpasednusama UeHa Ha AKYUAMa, us4ucaeHa cvesnacHo Hapedba Ne 41 om 2008 e. 3a usuckeaHusma
KbM cCb0bpHaHUEMO Ha 060CHOBKAMA HA YEHamMa Ha akyuume Ha nybau4Ho OpyHecmaeo, 8KAH0YUMENHO
KbM MpusnaeaHemo Ha OUeHbYHU mMemoou, 8 caydyaume Ha npeobpaszysaHe, 002080p 30 CbBMECMHO
npednpuamue u mvpeoso npednazaHe (Hapedba 41);

e  cpedHama npemezsaeHa NA3apHa UeHa Ha akyuume 3a nocaedHume 6 meceua npedu peaucmpayuama
Ha [lpednoreHuemo, cbomeemHO npedu Oamama, HA KOAMO Hali-KkbCHO e mpsbeasno 0a 6vle
U3MbAIHEHO 3a0baxceHUemo o ysa. 149, an. 1 uau 6, ako mvp2o08omo npedsioxeHue He e peucmpupaHo
0o masu dama u Masu YeHa e no-8ucoka om cpedHama npemeezneHa NA3apHa yeHa Ha aKyuume 3a
nocnedHume 6 meceua npedu peaucmpayuama Ha lMpedaoxceHuemo;

e  Hali-eucokama yeHa 3a eOHa aKyus, 3anaameHa om [pedaoxumensa, om c8bP3aHUMe C He20 Auua unu
om auyama no 4n. 149, an. 2 npe3 nocanedHuUmMe 6 meceua npeodu peaucmpauyuasma Ha lpedaoxceHuemo,
cbomeemHo npedu damama, Ha KOAMOo Hali-kbCHO e mpPA68as10 0a 6voe U3MbAHEHO 300bAXEHUEMO 10
4n. 149, an. 1 unu 6, aKO MbP20BOMO NPedaoHeHUEe He e pe2ucmpupaHo 00 masu 0ama u masu yeHa e
no-8ucoka om Hali-eucokama yeHa 3a eOHa aKYUsA, 3anaameHa om cblume Auya npe3 nocaedHume 6
meceuya npedu pesucmpayuama Ha [lpednoxeHuemo; 8 cayyaume, KO2amo UeHama Ha akyuume He
moxce 0a 6v0e onpedesneHa CbasnacHO nNPedxo0HOMO u3pevyeHue, ms ce ornpeodesas Kamo rno-eucokama
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mexody rnocnedHama emMUCUOHHA CMmoUHOCm U [ocAe0Hama UeHa, naameHa om mbpeosus
npednoxcumen.

MpeanaraHaTta LEeHa e No-BMCOKa OT CMpaBes/MBaTa LEeHa Ha akumA, nsdncaeHa cbriacHo Hapepba Ne 41 u
nocoyeHa B ObocHOBKaTa Ha crnpaBeAAnBaTa LieHa KaTo 4acT |l Ha ToBa MNpeanokeHue (2.072 nB..).

MpeanaraHaTa UueHa e NO-BMCOKa OT cpeAHaTa NpeTersieHa nasapHa LeHa Ha akumsA 3a Noc/eaHUTe WecT meceua
npean perncrtpaumsaTa Ha MpeanoxkeHneto (KoAato e 0.9972 nB. CbrIACHO NPUIONKEHOTO YAOCTOBEPEHUE OT
Bbarapcka ®oHaosa bopca (BPB)).

MNpeanaraHaTa LeHa e No-BMCOKa M OT NocnefHaTta LUeHa Ha akuma, nnateHa ot [Npeanoxuntens, cBbp3aHuTe C
Hero nMuUa UM ot Anuata no un. 149, an. 2 3NMNUK (1.57 n.. npu caenka ot 09.08.2021 r.).

8. MPABA HA AKLIMOHEPUTE NO YA. 151A, An. 4 3NMNLK.

CbrnacHo YcraBa v gokonkoto MHAYCTPUANTEH XONAWMHI BBNTAPUA AL e nybanuHo gpyskectso no 3MMLK,
He CbLLEeCTBYBAT OrpaHNYEHUA BbPXY CBOBOAHOTO NPEXBbP/SHE Ha aKLUUUTE MY U/UAKN BbPXY YNPaXKHABAHETO Ha
NpPaBOTO Ha r1ac Mo TAX, CbOTBETHO HE ca NPUNOXUMK pasnopenbute Ha yn. 151a ot 3MMUK, 1 He ce gbaxu
obeslueTeHne OT cTpaHa Ha MNpeanoxuTens No NOCOYEHMA 3aKOHOB TEKCT.

9. CPOK 3A NPUEMAHE HA TbPTOBOTO NPEANIOMKEHME.

CpoK®bT 3a NnpuemaHe Ha TbproBoTo NpeasioxeHue e 28 (4BafeceT M 0CEM) LiHU, CYHUTAHO OT AeHSA, CAeBall AeHA
Ha Ny6/IMKyBaHe Ha cbobLeHMe 3a TbProBOTO NPeJ/I0KEHNE U CbLLECTBEHUTE MY YCI0BUSA B CMeLManmM3npaHaTa
duHaHcoBa cTpaHuua brosnemuH MHeecmop.bl (www.investor.bg/bulletin).

CpoKbT 33 NpvemaHe Ha TbpProBOTO NpeasioXKeHNe MoXKe Aa 6bae yab/KeH oT MpeanoXxKuTens B pamKkuTe Ha
MAKCUMAJIHO AOMNYCTUMMA MO 3aKOH CPOK OT 70 AHW, KAaTO CbLMAT PErncTpmpa CbOTBETHUTE NpomeHun B KPH,
npeacTasu r1 Ha ynpasutenHute opralm Ha UHOYCTPUAJIEH XOTOUHT BBbJ/ITAPUA AL, Ha npeacTaButennTe Ha
cAyxuTenute Ha MNpeanoXntena UamM Ha CamuTe CAYKUTENU, KOraTo HAMA TakuBa NPeACTaBUTENN, KAaKTO U Ha
BPB, KbaeTto ca AOMNycHaTUM A0 TbproBuA akuuuTe Ha J[pyxectBOTO M M nybnukyBa HesabaBHO B
cneumanmsmnpaHaTa dmMHaHcoBa cTpaHuua bronemuH MHeecmop. bl (www.investor.bg/bulletin).

TbProBUAT NpesNoXUTEN MOXKE Aa NOBULLW U NPe/IoXKeHaTa LieHa 3a akLuA, B KOWTO C/y4al 3aKynyBaHETO Ha
aKLUMUTe ce M3BBbPLUBA HA MO-BMCOKATa LLeHa MO OTHOLUEHME Ha BCUMYKW aKUMOHEPW, NpUenn npesnoxeHneTo
npean wawn cnep ysenuyeHueTo. [pegnoxutenaT moxe Aa M3BbPWKW M APYrM NPOMEHW B TbprosoTo
npeanoxeHue cneg ogobperue ot KOH, no peaa, npeasugeH 8 Y. 155, an. 5 ot 3NMNUK v un. 33, an. 2 M 3 ot
Hapepn6a Ne 13 Ha KOH.

CbrnacHo un. 33, an. 4 ot Hapegba Ne 13, npomeHu B TbproBOTO NpPeasioxKeHNe, BKAOUYMTENHO YA b/KaBaHe Ha
CPOKa 3a NpUemaHeTo My, He moraT ga 6baaT ny6AnKyBaHM No-KbCHO OT 10 gHW Npeaum M3TMYaHE HA CPOKa 33
npuemaHeTo my.

MpY KOHKYPEHTHO THProBO NPea/oKEHNE, aKo TaKoBa Hbae OTNPaBeHO No pesa M Npu ycnosuaATa Ha un. 20 - 23
oT Hapenba Ne 13, cpoKbT N0 HAaCTOALLOTO TbProBo NpeasIorKEHME Ce CHMTA 33 YAB/IKEH A0 U3TUYAHETO Ha CPOKa
33 NPUemMaHe Ha KOHKYPEHTHOTO NpeaJsioXKeHue cbrnacHo yn. 21, an. 2 u 3 ot Hapeaba Ne 13.

10. YcnoBsua 3A ®UHAHCUPAHE NPUAOBUBAHETO HA AKLIUUTE.

MNpeanoxutenar e d)I/IHaHCI/Ipa I'IpI/I,D,06I/IBaHeT0 Ha aKuuuTe, 3aKyneHW B pe3yaTaT Ha HaAcToAWOTO Tbproso
npegnoxeHume Couc cobcTBeHn cpencrtsea.

HannuneTo Ha HeobxoanmuTe cpeacTBa ce NOTBbPXKAABA OT [peanoxnTens ¢ yaocToBepeHus, nsgagenHu ot Tb
AnnaHy bbarapus AL n ObeanHeHa 6barapcka 6aHka AL cboTBeTHO Ha 8™ HoemBpu 2021 r. 1 14-M OKTOMBPU
2021r., KOUTO Ca NPUNOXKEHN KbM HACTOALLOTO TbProBo NpeasioXKeHme.
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11. HAMEPEHUA HA BYIIC Al OTHOCHO BLAELWATA AEWHOCT HA UHAYCTPUANEH XONAUHT BLATAPUA AL 1 HA
BYNNC AL (AOKONKOTO E 3ACErHAT OT MPEANOMKEHUETO) 3A NEPUOA, OT TPU FTOANHU CNEA CAENKATA (,,MEPMOAAY).

11.1. 3A NPEOEPA3YBAHE W/ MPEKPATABAHE HA IPYsKECTBATA, KAKTO U 3A MPEXBbP/IAHE HA KOHTPO/1

He ce npeasu»kaa npeobpasysaHe, npekpaTaBaHe U/WaM NPeXBbpAAHE HAa KOHTPO Ha TPETU NLA BbPXY ABeTe
ApyxectBa 3a lNepunogaa.

11.2. 3A IPOMEHU B PASMEPA HA KATTUTAJIA HA ZIPYKECTBATA
He ce npeasw»xpat npomeHu B Kanutana Ha BYJ1/IC A/l 3a Mepuoaa.

Ha 29 toHn 2017 r. O6woTo cbbpaHue Ha aKkuumoHepuTe Ha MHAYCTPUANEH XONAWHI BBJTAPUA AL B3e
pelweHne 3a 0b6pPaTHO WM3KynyBaHe Ha COOCTBEHM aKumMu Ha [pyxectBoto. CpPOKbT 3a M3BbPLUBAHE HA
M3KynyBaHeTo e A0 5 /neT/ KaneHgapHW roguHM OT U3TMUYAHE Ha CPOKa 3a 06paTHO M3KynyBaHe Ha COBCTBEHM
akuuu Ha MHOYCTPUANEH XONAUHT BBATAPUA AL no npeaxonHo B3eTo peweHne oT O6uoTo cbbpaHue Ha
aKUMOHepuTe, npoBeseHo Ha 17 aekemspun 2012 r. n gonbaHeHOo Ha 21 toHu 2016 r., @ UMEHHO cYMTaHo oT 17
aekemspu 2017 r. BpoAT akuumM, KOUTO MOraT Aa ce U3KyNyBaT BCAKA rogMHa 3a nepnoa ot net rogmHu e oo 3%
OT PErncTpupaHma Kanutan Ha [lpy»KecTBoTOo 3a BCAKA e4HA KasieHAapHa rogMHa, Ho He noseye oT 10% o610 3a
Lenma nepmvog Ha o6paTHO U3KynyBaHe M He noBeye oT 10 % oT uenuns KanuTan Ha JpyxectsoTo. OnpegeneHmar
MUHUManNeH pasmep Ha LeHaTa Ha u3KynysaHe e oT 0.70 nB. Ha aKUMA, @ MAaKCUMATHUAT pa3mep Ha LeHaTta Ha
u3KynysaHe e oT 1.20 nB. Ha akuuA. M36paHNAT MHBECTULMOHEH NocpeaHUK e baHka ACK AL.

Kbm paTata Ha HacTosawoTo TbproBo NpeanoXKeHne obWMAT 6poit Ha NpuTelkaBaHUTe COBCTBEHM aKLMK e
10 592 226, npeacrasnsBalm 9.86% ot akumuTe Ha [pyKecTBoTo. Ob6LLaTa CTOMHOCT Ha 06paTHO U3KyNeHuTe
akumm e 10,180 xun. nB. OCTaTbKbT OT COOBCTBEHW aKL MU, KOMTO [pyKECTBOTO MOXKe A3 3aKynu 40 AOCTUIaHe Ha
npara ot 10% e 147 838 akuum.

C peweHune no npotokon ot 11.08.2021r. HC Ha MHAYCTPUANEH XONAWNHI Bb/ATAPUA ALl B3e peweHue 3a
cBuKBaHe Ha OCA Ha [pyKectBoTo Ha 04.11.2021 r. B npoekTta 3a gHeBeH pea Ha OCA e BKAtOYEHA TOYKa 3a
HamanABaHe Ha Kanutana Ha [lpy*KecTBo Ha ocHoBaHue ya. 200, T. 2 BbB Bpb3Ka c uAn. 201, an. 1 ot Tbprosckua
3aKOH M € 4n. 13 oT YcTaBa Ha [lpyKeCcTBOTO M NpKM Cna3BaHe orpaHmMyeHmeTo Ha yn. 111, an. 2 ot 3MMLUK, upes
obescunBaHe Ha npuTexaBaHute oT [pyxectBoto 10592 226 06paTHO M3KYMEHM aKUUMM U CbOTBETHO
HamasABaHe Ha KanuTana Ha Apy:kectsoto ot 107 400 643 Ha 96 808 417 nB., pasnpeaeneHn B cblyma bpol
aKLMM C HOMWHA/IHA CTOMHOCT 1 f1B.

BYNNC ALl KaTto MmaxkopuTapeH aKUMOHep NoAKpena MpeaoXeHWeTo 3a HamaseHuWe Ha Kanutana 4pes
obe3cnnBaHe Ha 06PaATHO WM3KyNeHUTe akuuu. [JONbAHUTENHO, aKO € WMKOHOMMUYECKU Bb3MOXKHO C Ornej,
pesyntatute Ha UHAYCTPUANEH XONAWHT Bb/TAPUA AL v cTapTMpanuTe MHBECTULMOHHU MNPOEKTH,
No/iMTMKaTa 3a 06paTHO W3KynyBaHe LWe 6bae MPOAb/KEHA MNPV CrnasBaHe Ha CbOTBETHWUTE 3aKOHOBM
npoueaypu.
11.3. 3A OCHOBHATA AIEVIHOCT U1 ®UHAHCOBATA CTPATEUA HA [IPY}KECTBATA
He ce npeaBsu»KaaT NPOMeHM B OCHOBHATa AelHOoCT M GMHAHCOBaTa CTpaTerua Ha ABeTe ApyKecTsa 3a MNepuosa.
11.4. 3A IPOMEHM B CbCTABA HA YIIPABUTE/THUTE OPTAHM, NEPCOHA/IA U YC/TOBUATA 110 TPYAOBUTE JOrOBOPU

He ce npeasuxaaT NpoMeHW B CbCTaBa Ha YNpaBUTENHUTE OpraHu Ha ABeTe ApYKecTsa 3a lNepuoaa, KouTo Aa
ca B pe3ynTaT Ha OTrpaseHoTo lMNpeanoxKeHune.

MpeanoXUTENAT He NAHUPA HAMaleHWE UK CbLLECTBEHO yBENMYEHNE Ha BPoa Ha CNyKUTeNUTe U YyCNoBUATA
no Tpyaosute aorosopu 8 MHAYCTPUAJIEH XONAUHI Eb/ITAPUA ALl (BKNOYMTENHO U B HEFOBUTE AbLUEPHMU
ApyKecTBa) 3a MNepuoga. He ce o4akBa TbpProBOTO NPEAJ/IOKEHNE Aa OKaXKe Bb3AENCTBUE BbPXY CAYXKUTENUTE
Ha BYJIN1C AL, 3a Mepuoaa.

11.5. 3A NONINTUKATA IPU PA3MPEAENIAHE HA ANBUAEHTY

MHOYCTPUANIEH XONOWUHIT BB/ITAPUA AL pa3snpegena AMBUAEHTM NO peda M yCcnosuATa, nNpeasuaeHn B
3NMNUK, T3 u yctaBa Ha [ApyrKectBoTo. MNpeanoKeHNeTo 3a pasnpenensHe M M3NNalWaAHe Ha OUMBUAEHTU OT
OpyxectBoTo ce npuemat oT OCA 1 cbluUTE Le 3aBUCAT OT NOCTUrHATUTE pe3ynTaTn, UHAHCOBOTO CbCTOAHMKE,
HeobxoauMmnTe cpeacTBa 3a ocuUrypsaBaHe Ha 060POTeH KanuTan, MHBECTULMWN (BKAOUYMUTENHO 3@ HYXXAWUTE Ha
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AEeMHOCTTA Ha AblUepHUTE APYKECTBA M 3a NpnaobMBaHe Ha HOBM TaKMBA, aKO Bb3HMKHE TaKaBa Bb3MOXKHOCT U
TA € UKOHOMMYECKM epeKTUBHA), 0BpaTHO M3KyMyBaHe HAa COBCTBEHWM aKUMU M Apyrn GpaKTopu, KouTo 6baaT
NnpeL.eHeHN KaTo CbLLECTBEHN.

He ce oyaksa TbproBoTo NpegnoKeHue ga Aosene 40 NPOMAHA Ha AMBMAEHTHATA NOAMTUKA Ha BYJI/IC A 3a
MNepuoga.

11.6. Bb34EUCTBUE, KOETO [1PEA/IOKEHNETO MOME LA OKAME BbPXY CAYKUTE/IMTE U MACTOTO HA AEMHOCT HA
[PY}ECTBATA.

He ce ouakBa lMpepnoeHWETO fAa OKaxe Bb3aencTeme BbpXy cayxutenute Ha MHAYCTPUANEH XONAWHT
BB/ITAPUA AL (BKAOUMTENHO M BbPXY CAYKUTEAUTE Ha HErosuTe AbLLEPHU ApyKecTBa) M Ha BYJ/IIC ALl 3a
MNepuoaa.

He e npeasuaeHa npomAHa Ha MACTOTO Ha aenHocT Ha WMHOYCTPUANEH XONOWUHI BbBbATAPUA AL
(BKNHOUMTENHO U HA HEFOBUTE AbLUEPHM ApYrKecTBa) U Ha BY/I/1C ALl 3a Mepuoaa.

11.7. CTPATETMYECKMTE M/IAHOBE HA [PESI/IOKNTE/IA 3A APY)KECTBATA.
11.7.1. PE3toME

BYNINIC ALl e aKUMOHEPHO APYKECTBO, YNATO OCHOBHA AEMHOCT € CBbP3aHa C YNPaBAEHWE HAa Y4aCTUS B AbLUEPHM
W acoummpaHu gpyectea. OCHOBHUTE BU3HEC HanpaB/ieHUA B MHBECTULMOHHUA nopTdenn Ha [lpy*KecTBOTO ca:

o  uHsectuuma s UHOYCTPUAJIEH XONAUHT BB/ITAPUA ALl — KaTto ocHoBeH akumoHep bY/1/1IC ALl akTUBHO
yyacTBa B pa3BMTMETO HA ADbLUEPHOTO CU APYKECTBO, KAaTO Npe3 roguHute e noaxkpenano GMHaHCOBO
XONAMHra KakTo B HErosaTa eKCcnaH3umaA, Taka 1 B Nepmoam Ha CTarHaumaA, y4acTBaku BbB BCUYKM HETOBM
eMUCMU MO YBEeAMYEHMA Ha KanuTana, M3gadeHu KOHBepTMpyemu obavraumm u/vam gUpeKTHO
npeaocTaBaAnKM 3aemMn Ha MpynaTta Nnpu Heobxo4MMOCT;

e  uHBecTVUMA B PUBJ ECTEMTC AUBE/TbIIMBHT — KaTo eAHOMYEH cOBCTBEHUK Ha KanuTana BYJI1C ALl
onpeaena crpaternata M GUHaHCUpa AEMHOCTTA Ha AbLLEPHOTO CU APYXKECTBO, KOATO € CBbp3aHa C
n3rpaxkgaHe Ha MHAYCTPUANEH NOTUCTUYEH LEHTbP 3a OTAaBaHe Ha M/IOLLM NoA HaeM U APYTv CBbpP3aHu
ycnyru;

e uHBectuuma s AJIMAHL, BB/ITAPUA XONOUHT ALL — muHOpUTapHMAT gAan Ha BYJI1IC AL B Tasu rpyna,
KOATO Oonepupa Ha 3acTpaxoBaTe/IHMA, MEHCUOHHO-OCUTYPUTENHUA, BAHKOBUA U IM3MHIOBUSA Nasap, He
no3sosABa Ha [py)KecTBOTO fa B3ema CTpaTerMyecku pelleHvAa M Aa BAMAE BbPXY MOCOKaTa Ha
pPa3BUTMETO Ha AEWHOCTTA 1, KOATO ce onpesens OT OCHOBHUA aKumoHep - AJIMAHL, AT, TepmaHua. B
CbLLOTO BPEME TOBA Y4acTUe € M3TOYHMK Ha CTabunHu npuxoau nof dopmaTta Ha AMBUAEHTU U
nossonnsa Ha BY/I/IC ALl aa paswmpaBa AeMHOCTTa CU, KaTO MHBECTUPA B APYrY Hanpas/eHuA C Luen
aueepcudmkauma Ha noptdenna cu.

YBennuyaBaHeTo Ha gena Ha bY/IJIC A4 8 UHOYCTPUAJIEH XONAUHT BB/ITAPUA AL, we no3sonu Ha BYJI/1IC AL
no-AedUHUTUBHO:

e [naonpeaens ctpaternyeckoTo passutne Ha MHOAYCTPUANEH XONOUHT BB/ITAPUA ALL;

® 13 y4yacTBa aKTMBHO B ynpasaeHueto Ha MHAYCTPUANEH XONAWHI BEB/ITAPUA ALl KaTo BHeapu 1
npunara u3rpageHuTe npouecu n 4o6pu NPaKTUKK OT ApyruTe cM BU3HeC HanpaBaeHus;

® 13 HAaco4yBa WMHBECTUMUMOHHATA nonutmka Ha WHAYCTPUANIEH XONAWHI Bb/ITAPUA AL KaKTto no
OTHOLLEHWEe Ha MPOEKTU B CbLLECTBYBALMTE AbLLEPHU APYHKECTBA, TakKa M HAa MHBECTULMW B HOBMU
CErmMeHTM (aKo e MKOHOMUYECKU ePEKTUBHO);

e 13 PUHAHCKpPA NPU NO-KOHTPOIMPAH PUCK MHBECTULMOHHATA aelHocT Ha MHOYCTPUANEH XONOUHT
BBb/ITAPUA ALl 1 Ha gpyskecTBaTa OT HerosaTa Ipyna u/wav ga nognomara ypes ekcnepTmsarta cu
TbPCEHETO U CTPYKTYPMPAHETO HA BbHLUHM U3TOYHULM Ha GUHAHCKUpPaHE;

e 3 nognomara B OnNepaTMBEH NJaH rojemuTe MUHBECTULMOHHU MPOEKTU Ha ApyKecTBaTa Ha
MHAOYCTPUANEH XONAWHI BBITAPUA Al, n3non3saky onuTa cu OT M3rpaxkaaHe Ha UHAyCTpuaneH
NIOTUCTUYEH LeHTbp B Codus;
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Aa nognomara npsko gerHoctta Ha UHAOYCTPUANEH XONOUHE BBbATAPUA ALl npu eBeHTyaslHU
CTpaTernyeckn NapTHbOPCTBA C 6bArapPCKM U YyXKAECTPAHHU KOHTPAreHTu.

OcHOBHUTe BU3HeC HanpasneHuA (CermeHTM) B MHBECTUUMOHHMA nopTdenn Ha UHAYCTPUANIEH XONOUHT
BbJ/ITAPUA Al, KbM KOUTO € HacoYeH CTpaTerMyecKmAT nnaH, ca:

MopCcKu TpaHCNOPT - onepupaHe Ha co6CTBEHN KOPabu 3a TPAHCMOPTMPAHE Ha TOBAapM MO MOPE;

KopabocTpoeHe U KOpabopeMOHT - PEMOHT M PEKOHCTPYKLMA Ha NiaBaTe/Hu CbAoBe, NPOU3BOACTBO
Ha HECTaHAAPTHU METa/IHN KOHCTPYKLUMM 33 HYXANTE HAa KOPaboCTPOEHETO, CTPOUTENHATA UHAYCTPUA U
eHepruitHaTa NPOMMULLAEHOCT; KOPabHO NPOEKTUPAHE;

MpucTaHUWHa AEMHOCT - NPUCTaHMLLLHKM YC/IYTU, CBbP3aHn ¢ 06paboTKaTta M CbXpaHEHMETO Ha TOBapU U
obcayKBaHe Ha NaaBaTeIHUTE CbA0BE MO BPeMe Ha TOBapO-Pa3TOBapHUTE AeAHOCTH;

MaI.IJVIHOCTpoeHe - Npon3Bo4cCTBO U rlpo,u,a>K6a Ha meTanopexewm malmHU, KOMNOHEHTU U AETaVIﬂM
3a MAaWKMHOCTPOUTENHATa U ApYyrn UHAYCTPUK, MeTaNl0/1eeHe.

MopThelnnbT BKAOYBA U APYIN AEAHOCTU (KOHCYNTAHTCKM YCAYTW, HAA30p M Nperaes Ha naaBaTe/iHu CbAoBe U
APYIY AeMHOCTK), KOMTO Ca C HECBLLECTBEH AA/1 B KOHCOAUAMPAHUTE pe3yaTaTu.

11.7.2. ONWUCAHME HA KNKOYOBUTE MOMEHTM HA CTPATETMYECKMA MAAH

KntouoBuTe MOMeHTU Ha cTpaTernyeckna naaH npeasmxgat UHOYCTPUANEH XONAUHT BBb/ITAPUA AL:

16

[Ja 3aabnboyaBa onepaTMBHATa CUMHEPIUA MeEXKAY APY)KecTBaTa B [pynaTta, KakTo BbTpPe B camuTe
CermeHTH, Taka M MeXAy B3aMMOoCBbp3aHu cermeHTn Kato KopabocTpoeHe n kopabopemoHT u Mopcku
TpaHcnopT. [pynata ciefBa Aa pPa3BuBa CUHEPrMATA MO OTHOLIEHME HAa OCHOBHWTE AOCTaBYULM Ha
matepuanu B cermeHTM MawuHoctpoeHe u KopaboctpoeHe u KopabopemoHT. [pynaTa oTuuTa
CMHEpPrumn B 4OCTaBKaTa Ha ropuea 1 pe3epBHM YacTi, ocobeHo 3a cermeHT MOPCKKU TpaHCNopT;

[a paswupu MoeTanHo ABata MPUCTAHMILHM TePMUHaNa 4pe3 peasv3npaHe Ha MHBECTULMOHHM
NPOEKTH 33 U3rpaskaaHe Ha HOB Keil U obopyasaHe C BUCOKOEDEKTUBHM 0BCNYIKBALLM CbOPBIKEHNA C
uen nosuwasaHe ToBapoobopoTa B cermeHT MNMpuUcTaHULLHA AeHOCT M NpeaoCcTaBaHe Ha KayecTBeHa
ycnyra ¢ QOKyC BbpXy CreLmanmsaunmaTa B 3bpHeHn ToBapu, 6asnpaHa Ha reOMKOHOMMYEeCKaTa JI0Kauus
CMPAMO U3TOYHULMTE Ha TOBApPMW U rOIEMUTE TPAHCMIOPTHU apTepuu;

Ja ONTMMM3MPA aKTMBM C LLeA MNOBMWABAHE HA Bb3BPBLAEMOCTTa OT TAX, B T.4. NPOMAHA B
npeAHasHauYeHWeTo U GYyHKLUMATA Ha onepaTMBHM akTUBU B cermeHT KopabocTpoeHe n KopabopemoHT,
KaKTO M Ha aKTMBM OT cermeHTH [pucTaHUWHA A[elHOCT M MaluMHOCTPOeHe — CK/1afoBe,
NPOM3BOACTBEHU M AAMUHUCTPATUBHU CTPASM U TAXHOTO OTAaBaHe Nog Haem;

3 UMMNIEMEHTUPA e/IeKTPOHHM CUCTEMM 33 YNPaBAeHWE U MOHUTOPUHT Ha NpoLecuTe No NoaapbKKa
Ha KopabuTe M A40CTaBKM Ha maTepuanHu 3anacu B cermeHT MopCKM TpaHcnopT. BHeapsasaHe Ha
cucTema 3a aBToMaTUsMpaHe 1 ynpasfieHue Ha ToBaponoTouuTe B cermeHT MpuctaHuwHa geiiHoct. C
uen e4MHHO ynpasaeHne U MOHUTOPUHS Ha OnepaTUBHUTE NOKasaTem 1 TAXHOTO NnogobpssaHe cneasa
[a 6bae BHeApeHa cMcTeMa 3a MHTErpMpaHo ynpaBaeHue Ha pecypcuTe B cermeHT KopabocTpoeHe u
KOpabopeMOHT 1 HaarpaZeHa CblyecTBYBaLlaTa TakaBa B cermeHT MallMHOCTpOeHe;

Aa obHOBABa NPOM3BOACTBEHMSA MapK B cermeHTM MawuHocTpoeHe U  KopaboctpoeHe u
KOpPabopeMOHT C NO-BUCOKOMPOU3BOAMUTENHUN U NO-EHEPTrOCNecTABALLM MALLMHW, KAaKTO U Aa NOALbPKA
crpafHua GoHA, KaTo ro Npasu eHeproedpeKTUBEH M Npeanara Aobpa cpesa v ycioBuA Ha Tpya,;

[a BHeApABa aBTOMaTU3UPaHM TEXHONOMMM B  JpyKecTBaTa C LA MOBULWIABaHE Ha
KOHKYPEHTOCNOoCO6HOCTTa M NPOM3BOACTBO Ha MaLlUMHW C BUCOKA Ao6aBeHa CTOMHOCT B CErMeHT
MawuHoCcTpoeHe, YCBOsABaHE Ha WMHOBaTMBHM TexHosnormM B cermeHT KopaboctpoeHe w
KopabopemoHT;

[a pa3BMBa pPa3no3HABAaEMOCTTa Ha TbProsckata mapka 3MM upes noaabpraHe U HaarpaXkaaHe Ha
KOHKYPEHTHWUTE NPeaMMCTBA NO OTHOLIEHWE Ha MBKABOCT HA NpeaaaraHUTe BapuaLum 3a KANEHTUTE U
pa3paboTBaHe Ha NPOAYKTU C BUCOKA gobaBeHa CTOMHOCT ¢ GOKYC BbpXy LMPPOBO NPOrpaMHM MaLUUHU
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B cermeHT MawmHocTpoeHe. [TogabpkaHe Ha umuaxa UXB KaTo OTroBopeH MapTHbOP B CErMeHT
MOpCKM TPAHCMOPT C Bb3MOXKHOCT 33 MBKABOCT NO OTHOLUEHWE HA TOBApUTE, CPOKOBETE U HAaYMHA Ha
HaemaHe Ha Kopab — peiicoB UK TaliM-4apTbp, KaKTo U B cermeHT KopabocTpoeHe n KopabopeMoHT
KaTo Inaep B MPOEKTAHTCKUTE yCNyrn, 06XxBaLLall AMHAMMKATA Ha TEHAEHUMUTE B KOPAabHUA an3aiiH;

e  [a pa3BMBa CBOM Kaapw ypes obyyeHus C LLen NoBuLLaBaHe Ha KBaanduKaLmaTa U KomneTeHuuuTe 1 aa
3ana3Ba M MNoagbprKa penytauuaTa Ha npegnodyntaH paboTopaten ¢ Bb3MOMHOCTM 33 KapuepHo
passBuTMe B cermeHTUTe Ha Mpynata. [a paboTu B TACHO CbTPYAHMUYECTBO CbC CMELMANM3NPAHN BUCLIN
yyebHW 3aBefeHMs W npegsara KapuepeH CTapT Ha Kagpu B cermeHTM MOPCKM TPaHCNOPT M
KopabocTpoeHe u KopabopeMoHT, KakTo 1 ¢ NpodecnoHanHUTE TMMHA3MK, KaTo NOAKPEeNns Nporpamure
no AyanHo obyyeHune 1 npeasara Bb3MOXKHOCTM 33 peannsauus B cermeHT MalmnHOCTPOEeHe;

e na npunara MNonnTuka Ha mHoroo6pasue B FpynaTa ¢ Uen Aa cb3gage paboTHa cpeaa, ceoboaHa oT
npeapasCbAbUM, KyNTMBMPaHE Ha aTmochepa Ha yBaKeHWe M B3aMMHO A0Bepue, Bb3nuTaBaHe Ha
KOpMopaTuBHa KyATypa W LEHEeHe Ha BCEeKU OTAefieH 4YoBeK. MeHUOKbpUte Uu CaysKuTenute
OCbLLECTBABAT CBOATA AeMHOCT npodecnoHanHo, 6e3npmcTpacTHo, 0CTOMHO M MOYTEHO, KaTo M3bArsaT
KOHQ/IMKTU Ha UHTepecy;

e  fanpwnara ,3eseHa NouTMKa“ C ues HaMansBaHe BbrepoaHUs OTNeYaTbk Ha ApyKecTsaTa B IpynaTa
ypes npou3BOACTBO W U3MO/A3BAHE Ha €HeprMa OT Bb30OHOBAEMM MW3TOYHWULM B CErMeHT
MalMHOCTPpOeHe KaTo ro/IAM KOHCymaTop Ha efiekTpuyectBo. [la OTroBaps Ha 3acunBalimTe ce
€KOJIOTMYHU U3MUCKBAHMA B cermeHT MOpPCKM TPaHCMOPT Ypes M3Mno/i3BaHe Ha HUCKOCEPHMCTU TOPUBa,
WHCTanMpaHe Ha 6anactHM cuctemMu Ha Kopabute oT cobetBeHus 0T 3a 3anas3BaHe Ha
61opaBHOBECMETO Ype3 M3bAarsaHe Ha NpPeHacsHe Ha OpraHM3MM OT PAs3/IMYHU MOPETA, KaKTo U Apyru
NPeACToALLM MEPKM 38 HAMaIfBaHe Ha BPeAHUTE EMUCUMN.

Peanu3anpaHeTo Ha cTpaTernaTa 3aBUCK OT BAUAHUETO M PA3BUTUETO Ha C/ielHUTE OCHOBHU PUCKOBU daKTopH,
XapaKtepHu 3a npoéuna Ha UHAOAYCTPUANEH XONAWMHI BBbAFAPUA AL vn 6usHecuTe, B KOUTO onepupaT
ApyKecTBaTa ot 'pynaTa:

®  HecucTeMHM puUcKoBe, cneuuduuHu 3a MpynaTta - puUCKOBe, CBbP3aHM C XONAMHIoBaTa CTPYKTypa U
CTPYKTypaTa Ha WMHBECTULMOHHMA NopTdeinn; PUCKOBE OT BAMAHMETO Ha enuaemuu U naHaemuu;
pYCKOBE, NPOMU3TMYALLM OT 3aBUCMMOCTTA OT Pa3BMTMETO Ha CBETOBHAaTa MKOHOMMWKA M TbProBus; PUCK
OT NO/IMTUYECKA HECTABUIHOCT B TPAANLMOHHM Na3apy v PErMOHM, BOEHHM AENCTBUA U/UAN HaJIOKEHN
CaHKLMW; PUCKOBE, CBbP3aHM C M3MamMM U 3710ynoTpebu; pUCKoBe, CBbP3aHM C HOPMATMBHATA PaMKa,
ypeskaalla onasBaHeTo Ha OKOJIHATa CPesa; PUCKOBE, OTHACALLM Ce A0 NPUB/MYAHETO U 3a4bPIKAHETO
Ha ONUTHM U KBaNUOULMPAHU KagpK; LLEHOBU, KpeauTeH, TMKBUAEH, BanyTeH U IMXBEH PUCK. Bcekn oT
Te3n PUCKOBE Ce 0TPa3fABa B Pas/nyHa CTENeH BbpXy CermeHTuTe Ha pynarta;

®  CUCTEMHM PUCKOBE, CBbP3aHM C Mas3apa M MaKkpocpeaaTa, B KOATO Apy»KecTBaTa QyHKLUMOHMPAT. Tesu
pucKoBe He moraT ga 6baat ynpasassaHu M KOHTPOAMpPaHK oT MpynarTa.

BYNNC A/l we 3ana3n 0CHOBHATA CU AEMHOCT, We caesa AoceralHaTa cu cTpaTerya u we ¢MHaHcMpa AenmHOoCTTa
CW OT reHepupaHuTe CpeacTBa OT AeMHOCTTa (BKA. NOAYYeHU AUBUAEHTUN OT acCOLMMPAHU y4acTumaA), neyanbute ot
MWHAAW FOAMHM, BB3CTAHOBEHW 3aeMW U NUXBU OT GUHAHCMPAHe Ha AbLepHM ApPYXKecTBa, a B C/Ayyai Ha
HeobXoAMMOCT — U CbC 3aeMHU cpeacTBa. He ce ouyaksa lpeanoskeHMETo Aa OKaxe Bb3AeUCTBUE BbPXY
cTpaTernsTa U OCHOBHaTa geWHocT Ha BY/1/IC A[] 3a Mepuoaa.

11.7.3. HEOBXOAMMM PECYPCY 3A PEANU3ALINA (NEPCOHAN, TEXHOMIOMMS, ®PUHAHCU U TAXHOTO OCUTYPSBAHE)

MHAOYCTPUANEH XONAWHT BBITAPUA ALl e paboTogaTten ¢ nepcoHan Hag 1,000 yoseka. 3a oTAE/NHU AENHOCTH
ce nosseaT M NoAM3NbAHMTENU. B nocnegHuUTe rOAVMHUM OCUTYPABAHETO M 33a4bPXKAHETO Ha OMWUTHU W
KBaMOULMPAHM Kagpwu He caMo B MPOWU3BOACTBEHWUTE OTPAcAM e cepuoseH npobnem. Hepgoctatbuute B
obpasoBaTesiHaTa cucTemMa, AemMorpadcKuMAT CpuMB B CTpaHaTa M TpakHaTa TeHAEHUMA 3a HamansaBawo M
3aCTapABalllo HaceneHue y Hac peayumpa xopaTa B paboTocnocobHa Bb3pacT, BKA. U Te3M C HUCKa
KBannduKauma. HaTUCK BbpXy Mas3apa OKa3BaT CbLLO KOHBEPTUPYEMMAT XapaKTep Ha HAKou npodecun u
3aCUIEHOTO MM TbpCeHe B CBETOBEH MaLab (npodecMoHanHo NoAroTBEHN U MOTUBUPAHU MOPALM U KOMaHAEH
CbCTaB, PErucTpoBU WMHCMEKTOPWU, WHMKEHEPEH NepcoHan W cneunanusupaHn paboTHUMUM — 3aBapuuum,
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KopnycHuum, Tpbbapu u ap.). Hai-yysctBuTenHM ca cermeHTUTe MawwnHocTpoeHe, MOpPCKM TpaHcRopT,
Kopa6octpoeHe u KopabopeMoHT. PbKOBOACTBOTO € Bb3NPUEso Ab/IrOCPOYEH NOAXOA NPW YrpaBieHMUeTo Ha
yoBelwKuUTe pecypcu B pynata, cBbp3aH c obyyeHUe Ha KaApu Ha MACTO, npeaBapuTenHa v nociaeasalla
KBaAMdUKaLMA HA NEepcoHana, KaKTo M TACHO CbTPYAHMYECTBO C aKagemMuyHaTa OBLWHOCT B CTpaHaTa.
MEHUAMKMBHTLT UMa ONUT U BbB BHACAHETO Ha Kagpwu OT Yy»K6uHa. [Jopu B yCN0BMATA HA HACcTOALLATa NaHAEMUA
lpynaTa ycna 4a 3ana3n OCHOBHATa YacT OT NepCcoHasna cu. 3aToBa, BbMNPEKM CbLLECTBYBALLMA PUCK, HE CE OYAKBA
U3NbJHEHMETO Ha cTpaTernsTa Aa 6bae Bb3NPEnATCTBAHO OT iMNcaTa Ha nepcoHan 3a lMepuoaa.

AaMUHUCTpaTMBHATa aeitHocT Ha WMHAYCTPUANEH XONAWHI BBbATAPUA AL He e npsKko 3aBucMMa OT
TeXHONOrMK. [1pyKeCcTBOTO NO/A3BA CTaHAAPTHU NPOrpamMHM NPOAYKTM 3a onepaTMBHaTa cu paboTa. Cbc cobcTBeH
pecypc e pa3paboTeH 1 ce Npuaara eNeKTPOHEH MOAEN 338 KOHCOMAALUMA Ha GMHAHCOBUTE OTHETM.

YcunmaTta Ha pbKOBOACTBOTO Ha pynaTa ca HaCOYEeHN KbM obHoBABaHe Ha MallUnHWK, o6opyp,BaHe 1 BbBEXOaHe
Ha CbBpeMEeHHU MHOBATUBHU TEXHONOIMMN B OTAE/THUTE NPOMU3BOACTBA U YCNYITU 3@ NOCTUTAHE Ha:

®  MO0-BMCOKA eHepruiiHa epeKTUBHOCT — B cermeHTM MawuHocTpoeHe, KopaboctpoeHe 1 KopabopemoHT
1 MopcKu TpaHCnopT;

L4 no-rosiama npon3BoanTENTHOCT 3a €eAnMHULA BpeME, BK/. Ype3 CbKpallaBaHe Ha TEXHO/IOTMYHOTO Bpeme
W npecton — B cermeHTM MawmnHocTpoeHe u MpuUcraHuwHa AeﬁHOCT;

L4 BCE NO-BMCOKO Ka4yeCTBO Ha npounssexXXagaHute ﬂ,ETaﬁﬂM N MallMHN — B CE€rMeHT MaLIJVIHOCTpOEHe;

e MO-roNfAMa aBTOMaTM3auMA Ha MPOM3BOACTBEHWUTE MPOLECM M peayuMpaHe Ha 3aBUCMMOCTTa OT
yoBeLKnA GpaKTop - B cermeHTM MawwmHocTpoeHe, MpuctaHuwHa aeiiHocT u MopCcKu TpaHCNopT;

e aurnTanusauma Ha npouecute B pynaTta, BKA. upe3 nHTerpupanun ERP cuctemu - kpmsata ot COVID-19
3acunmn HeobxoAMMOCTTa OT MEPKM B Ta3u HACOKa;

o HamanasaHe Ha CO2 oTnevyaTbKa U ONas3BaHe Ha OKOAHATa cpeaa.

duHaHcoBUTE pecypcu, HeobXxoAMMM 3a peanusvpaHe Ha CTpaTterusaTa, We 6bAAT reHepupaHuM KakTo oT
onepaTtueHaTta genHocT Ha MHAYCTPUANIEH XONAWHI BBATAPUA AL, KOATO e CBbP3aHa C PasBMTUETO Ha
npeanpuaTMaTa OT WMHBECTULMOHHWA My nopTdein, Taka M OT 3aeMHM cpeactBa. ToBa MO3BOJIABA Ha
JpyKecTBOTO Aa M3M0/3Ba CUMHepruAaTa Ha pynaTta v Aa KoHconngmpa GUHaAHCOBUTE M pecypcu C Lena no-
epeKTMBHOTO MM ynpaBieHue U usnonssaHe. Mpu HyK4a MoraT ga ce No/s3BaT U KAYOBM NApPTHbOPCTBA C
KNMEHTM U JocTaBunuM, B KoeTo pynaTta uma gobbp onut. UHOYCTPUANEH XONAUHT BB/ITAPUA AL nma
Bb3MOXKHOCT i@ Habupa CBEX pecypc Ypes eMmncumM Ha LieHHW KHMXKa, [a NPeLoCcTaBa 3aeMu U a CbaelicTBa Npu
foroBapsHe Ha 6aHKoBO dMHAHCMpaHe Ha OTAENHWUTe ApyKecTBa OT [pynaTa, NpeaBwUs NONOKMUTEHATa CU
penyTauma 1 NOAAbP>KAHOTO HUCKO CbOTHOLIEHWE AbAT/KanuTan Ha KoHconnaupaHa 6asa.

BY/INC ALl cbLuo € B CbCTOAHME Aa ocurypm GuHaHCUpaHe 3a cneumPpuuHn KannmtaaoeMKm NPoeKTu.

He ce o4akBa TbproBoTO Npea/ioXKeHNE Aa OKAXKe CbLLECTBEHO Bb3AENCTBME BbPXY NEPCOHANA U TEXHOAOTUUTE
Ha BYJINIC AL 3a Mepuoga. Lpy*KecTBOTO € ocuUrypuao Heobxoammute PpuHaAHCKM U pecypcu 3a TbprosBoTo
npeanoXeHue 1 OCbLLeCcTBABaHe Ha CTpPaTernaTa cu.

11.7.4. ONUCAHME HA JIEMHOCTTA HA [IPY}KECTBATA 3A NEPVOZ 5-8 roAnHM

OCHOBHUTE TeHAeHUMKU B aeviHoctta Ha MHAYCTPUANEH XONAWHT EBATAPUA AL v npes3 cneaBawute 5-8
rogMHu ce o4akBa Aa 6baaT CBbP3aHu C:

®  ynpaBfeHue Ha ApyKecTBaTa oT nopTtdelina;
e  MHBECTMpaHe B Apy)KecTBaTa oT noptdeiina;
e  (dUHaHCUpaHe Ha obluepHUTE NPeanpPUaTUs;
e npupgobusaHe, oueHKa 1 Npoaaxkba Ha yyacTua B 4pyru 4PYKeCTBa;

e yupeasBaHe Ha HOBW ApYy’KecTsa.
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NHAOYCTPUANEH XONOUHT BB/ITAPUA Al we npoabaxku Aa HacbpyaBa M OKa3Ba CbAEUCTBME HA AblUepHUTE
CY NpeanpuATUA Npu:

ocbuiecTeABaHe HA MHBECTULUUOHHU MeponpuAaTuAa;

YCbBbPLEHCTBAHE Ha TEXHUTE MPOAYKTU U YCNYTHU, pa3pa60TBaHe 1 BbBeXOdaHe B NpoOnU3BoACTBO Ha
HOBU NPOAYKTU U YCNYTU B 3aBUCUMOCT OT USUCKBAHUATA Ha Na3apa;

nogobpasBaHe W pasBUTME HAa MapKeTUHroBaTa AEMHOCT, AEeMHOCTTa, CBbpP3aHa C ynpas/ieHuWe Ha
YOBELLKUTE Pecypcu 1 Apyru AeHOCTM No ynpaBaeHue Ha ApYKecTBaTa;

ocurypAaBaHe Ha d)MHaHCOBVI cpeAacTBa 3a onepatuBHaTa U UHBECTULUMOHHA OeNHOCT Ha ApyxXecTtBaTa,

dHa/In3 N oueHKa Ha Bb3MOXXHOCTUTE 3a U3MN0/13BaHE Ha HOBU TEXHOJ/TOTUN.

MpegmeTbT Ha AeMHocT Ha [pynaTa BKAYBA MPOM3BOACTBO M TbproBua B o06sacTTa Ha TEKKOTO
MaLUMHOCTPOeHe, KopabocTpoeHe, KOPAaboPEMOHT, MOPCKM TPAHCMOPT, NMPUCTAHULLHWU YCAYTU, NPOEKTAHTCKK
yCAyru, NoAapbKKa U PEMOHT U ApYyru ycayrn. He ce npeaBuKaa NPOMsAHA B Hero, KOATO 43 e B pe3ynTaT Ha
oTnpaBeHoTo Mpes/ioxKeHue.

Mpe3 cnegpawmTe 5-8 roanHm MNpynata e ce CTpemmn 4a NOCTUTHE YMEpPEH roAnLleH PbCT HA KOHCOANAUpPaHUTe
npuxoaun. Mbvpeute 1-2 roguMHM OT TAX LWe 6'b,£l,aT C BMCOKO HMBO Ha HECUTYPHOCT 3a 6u3Heca 3apaaun
MKOHOMMYECKATa Kpu3a, Nnpean3BMKaHa OT NaHAEMUATA. YCUNMATA HA eKMnuTe B AblepHUTe Npeanpuatma ot
OTOENTHUTE CETrMEHTU We 6'b,El,aT CbCpPeOOTOYEHN BBPXY:!

19

cermeHT MOPCKU TPAHCNOPT - noaabpkaHe Ha cobctBeHuAa GNOT, AoroBapAHe Ha MAKCMMANHO
Bb3MOXHa TbProBCKa 3aeTOCT WM ocurypsasaHe Ha 6esaBapuiiHa ekcnnoaTtauma. CnassaHe Ha BCUYKM
3a4b/IKUTENHN KOHBEHLMM M NpusexaaHe Ha Kopabute B CbOTBETCTBME CbC 3acu/IBalLUTE Ce HOBU
€KO/I0TMYHM U3UCKBaHUA KbM TAX. [lo Kpaa Ha 2021 r. u npe3 2022 r. we ce MHCcTanmpat banactHuTe
CMCTEMM W Ha OCTaHanuTe ABa Kopaba. lMpu Hannume Ha 6GnaronpuATeH nasap M MNONONKUTENHM
TeHAEeHUMN Ha PppaxTa PbKOBOACTBOTO MOXe [a B3eMe pelleHne Aa npojaje HAKOM OT No-CTapuTe cu
Kopabu u/vnu aga 3akynu Hosu, 6e3 ToBa Aa NOBAUAE HEFATUBHO HA OCTAHA/IUTE CErMEHTH;

cermeHT Kopa6octpoeHe M KOpPabOPEeMOHT — W3MNOA3BAHE HA MOJIONKUTENHOTO BAUAHME HA
€KO/IOrMYHUTE MEPKM KbM KopabuTe B eKCnAoaTauusa M HasOoXeHUTe MM 3aKOHOBM WM3UCKBAHWUA 3a
MHCTaNMpaHe Ha cucTemu 3a 6anacTHM BOAM W €BEHTyaNnHO Ha npeyncTeawm (T.Hap. ,scrubber”)
CUCTEMM NPU HaMUMe HA MKOHOMMYECKa M3roaa 3a KopabocobcTBeHNUMTE 3apaan yeBeamyeHna obem
PEMOHTHW AeMHOCTK, KoUTo TpAbBa Aa ce M3BbpPLUAT. 3aCK/IBaALLATA Ce CBETOBHA EKOJIOMMYHA MOMTHKA
Wwe npomeHsa 1 B 6baelle AeiCTBALMTE peryaaumm KbM naaBaTeNHUTe CbA0Be, KOETO Ce O4YaKBa Aa
NOBAUAE MOJIOKUTENIHO BbPXY TbPCEHETO HA MPOEKTAHTCKM ycayrn 3a petpodut uM 3D nasepHo
CKaHMpaHe. CTpeme)KbT Ha KOMNaHWATA 3a KopabeH AM3aliH e Haco4YeH BCe NoBeye KbM camuTe
KopabocobcTBeHMLM, NOEMaHe Ha KOMMAEKCHM NOPbYKM C 06XBallaHe Ha MbAHUA 06emM AM3aHepPCKu
YCAYru, HaBAM3aHe B HOBM 06/1aCTH, CBbP3aHM C MPOEKTMPAHE Ha CbOPDBKEHUA M KOHCTPYKUMM Ha
TpbbonpoBoau, razonpoBoaAn U ApP. B UHAYCTPUANHOTO CTPOUTENCTBO. TbpCeHe Ha HayuHM 3a no-
edeKTUBHO M3MN0/13BaHE HA aKTUBUTE B CErMEHTa;

cermeHT MpuUCTaHULHA AEWHOCT — paslWupsABaHe KanmauuTeTa M npeBpbliaHe Ha cobcTBeHuTe
TEPMMHAAN B CbBPEMEHHM TaKMBa C Bb3MOXHOCT 33 Noc/eABalla aBTOMaTM3aumMa Ha NPUCTaHULLHUTE
npouecn M Tosaponotouute. Mo-epeKTMBHO M3MOA3BaHE HA aKTMBMTE, BKA. 4Ype3 OTAaBaHe Ha
NoMeLLEeHMs U NAOWM Nnog, Haem 3a odUCU U UMOTM 33 CKNagupaHe U NPOM3BOACTBEHA AEMHOCT.
TbpceHe M Ha anTepHaTMBHM peLleHMsA B Tasu MOCOKa uYpes MpoyyBaHe Ha Masapa Ha cnogeneHu
NPOCTPAHCTBa;

cermeHT MalUMHOCTPOEHE - ONTUMM3aUMA Ha NPOAYKTOBATa raMma MeTas/IopeXeLLM MalnHK, BK. Ypes
YHUOUUMpPAHE Ha AeTalan U Bb3/M 33 PasNIMYHKUTE MalMHWM. HamansBaHe Ha MaTepuasoemKocTTa Ha
Npou3BOACTBOTO. PasBuTMe Ha npofakbute Ha LMPPOBM MalMHW. Bb3nonssaHe OT HamaneHus
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UHTEepec KbM KUTANCKUTE MALUUHU U paswmnpABaHe Ha KNIMEHTCKATa MpeXKa. NocTturaHe Ha no-ronamo
HaTOBapBaHe Ha Npon3BoACTBEHUTE MOLWHOCTU B CErMeHTa.

BY/IIC Al Bb3HamepAaABa A NPOADB/IXKM A3 OCbLLECTBABA rOPen3/IoXKeHaTa CTpaTerua 3a MBKaBo yrnpaBaeHue Ha
[py»KecTBOTO C Len NOCTUraHe Ha 3a/I0XKEHWTE B CTPATErMyeckus MNaaH ueam v npu HeobxogumocT Lie
nognomara UHOAYCTPUANTEH XONAWNHT BBITAPUA AL c Hy>KHUTE pecypcu.

11.7.5. AHANM3 HA CPEAATA — KOHKYPEHTHW NPEAUMCTBA, KOHTPATEHTW (KAMEHTM, JOCTABYMLIN), KOHKYPEHTU U
KOHKYPEHTHUM LIEHW, MA3APEH NOTEHLIMA/I U OBEM, PACTEX HA NA3APA

KoHkypeHmHu npedumcmesa

WHOYCTPUAJIEH XONAWHI BBJITAPUA ALl pa3sBuBa CBOUTE KOHKYPEHTHW MNpPeaMMCTBAa BbB BCUYKUTE CU
CermeHTH, KaTo npegnara LWMPOK CNeKTbp OT NPOAYKTU U MbBKABU YCAYTM U Ce NON3BA OT 3HAYUTENTHU CUHEepPrum
meXxay oTaenHuTe apyxectsa B [pynarta.

B UCTOPUYECKN NNaH XonanHrot e MHBECTUPan B AbllepHUTE CU APpyXKecCTBa C uUen TAXHOTO TEXHONOMM4yHoO
obHoBABaHe U pa3BuTne B YCNOBMATA HaA MNPOMEHAWA Ce na3apHa cpeda u“ MHTEH3M¢MLI,MpaHe Ha
B3aMMOBPB3KUTE MO JIMHUA Ha BEPTUKA/IHA U XOPU3OHTA/IHA UHTErpauma mexay OpyxKecTBaTa BbB BCEKU
CErmMeHT, KakTo U mexXay CaMmnutTe CermeHTw. ToBa cb3aaBa KNOY0BMU npeammcTtea no OTHOWEHWE Ha onepaTtuBHUA
KanaunteT N TeEXHOJIOTMYHOTO HOY-Xay.

B cermeHT MOpPCKM TPaHCNOPT MHTerpaumaTa mexay KopabeH onepatop u cobeteeH ¢G0T Kopabu No3sonssa
rbBKABOCT Ha TOBApPUTE M CPOKOBETE, KAaKTO M HauMHa Ha HaeMaHe Ha Kopab — peicoB MM TalimM-4apTbp. Taka
[AeNHOCTTa Ha cermeHTa ce f06/1MKaBa MaKCMMaHO 40 U3MCKBAHMATA Ha TOBapoaTeanTe U NPaBM KOMNaHUUTE
NPeanoYMTaHM NaPTHLOPM C HUCBHK BPOM AHM M3BBH YapPTbp rOAMWHO M3BbBH KNACOBUTE M U3BBHKNACOBMU
PEMOHTH.

[eiiHocTTa Ha apyyKecTBaTta B cermeHT KopaboctpoeHe n KOpabopemMOHT NMo3B0/1sBa Cb3434EHOTO KOMMNEKCHO
HOy-xay B AM3aliHepcKkua 6BUsHec 4a ce peanusmnpa B 061acTTa Ha KOPaboOPEMOHTA, KAKTO U HOBUTE U3MUCKBaHMSA
M TeHAEHUMMN Ha KopabHMA nasap No3BoAsABaT HaArPaXkAaHeTo Ha CerMeHTa M ro NpasAT NpeanoyYnTaH 3apaam
UANOCTHO 06CyKBaHE OT AM3aliH 0 PEMOHT M 13gaBaHe Ha Kopaba.

[pyxectBata B cermeHT lNMpuUcraHuwHa AEﬁHOCT Ca N0Kann3npaHu B ABata OCHOBHW NPUCTAHULLHA paﬁOHa Ha
bbarapua. BcAka oT NoKaumuTe nma cBouTe NpeanmmcTBa, B T.4. 6amnsocT A0 ToBapoadaTenInTe, KOETo HamMa/ifABa
Pa3NNKNUTE B TPAHCNOPTHUTE Pa3xXxoaun B 3aBUCUMOCT OT XapaKTepa Ha TOBapa, KakTo M OOCTbN A0 OCHOBHMU
KeNe30MNbTHU U WOoCeHU apTepun. JlokauuaTa B KOM6VIHaLI,MH C HAaN0OXXEHOTO MMe Ha NPUCTaHULWHKW onepaTopu,
npeagnarawy KayeCcrteeHa ycayra Ha p,o6pa LeHa npaBu BCAKO OT Apy»KeCTBaTa HadeXAeH NapTHbOpP C BUCOK
NPOUEHT NOBTapPALWLMN Ce KIMEHTU BCAKA rOAnHa.

Cb3fafeHnAT onepaTMBeH KanauuTeT MO3BOASBAa Ha cermeHT MaluMHOCTpOeHe [fa 3aTBOPW LMKb/AA Ha
NPOU3BOACTBO OT OT/IMBKM Mpe3 AeTalan 1M Bb3AM A0 yHMBEPCanHU cTpyrose, cTpyrose ¢ CNC ynpasneHue u
CBbP3aHUTE C TAX YCAYTM, KAKTO M rapaHUMOHHa U CaeArapaHUMOHHA NOAAPDBKKA M PEMOHT. [0 TO3M HauuH
CEerMeHTbT MMa NPeaMMCTBOTO Aa Mpeanara WMPOoKa rama OT MPOAYKTU C Bb3MOXHOCT 33 KOHdUrypupaHe
CNPAMO NPEeANOYMTAHUATA Ha KMEHTa U cieanpoiaxkbeHa noaapbiKKa.

KonmpazeHmu (KaueHmu u docmasyuyu)

NHAOYCTPUANEH XONAWHI BBbATAPUA AL pasnonara ¢ auveepcuduumpaHa 6a3a KakTo MeXay K/ANEHTH,
onepupaLiyn B pasZIMYHM OTPAC/K, TaKa U CbC CbllecTBeHa reorpadcka ausepcndukaums — EBpona, Asus, KOxHa
AmepuKa, CeBepHa AmepuKa, AscTpanua n OkeaHus, Appuka.

OT rnegHa To4Ka Ha MOKYMNKUTE, OCHOBHUTE A0CTaBYMLM Ha maTepmanm Ha MpynaTta ca GMpmm, TbpryBaLm c YepHM
W LUBETHU MEeTanu, narepu, eekTpuyeckn matepmanu. CobliecTBeH pasxog, 3a pynaTa e M AoCTaBKaTta Ha ropmsa
(MasyT 1 npomuwneH ra3bon) U pesepsHU YacTu. [locTaBKaTa Ha eNeKTPUYECKa eHeprusa ce AoroBopa Ha HMBO
lpyna Ha cBO6OAHMA Na3ap Ha eNeKTPoeHeprus.

lpynaTa He e 3aBMCMMA OT KAMEHTU W/WAM [0CTaBYMUM, Tbi KaTO HAMA eAMHUYEH KAMEHT/[OCTaBYMK,
npuxoauTe/pasxoauTe KbM KOWTO 4a Haaxsbpaat 10% ot obwmTe npuxoam/pasxoam.
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lla3zap, yeHU U KOHKypeHmu

CermeHT MopCKM TpaHCNOPT e rnobasieH BU3HeC, CUAHO 3aBMCMM B PACTENKA CM OT MEXKAYHAPOAHUTE TbProBCKU
OTHOLUEHWA N OTBOPEHOCTTA Ha MKOHOMMWKUTE, Tbih KaTo O0Koso 90% OT CTOKUTE B CBETA Ce TPAHCMoOpTUpaT Nno
mope. IntHaMMKaTa Ha LeHUTe Ha GpaxToBMA Nasap ce onpeaens ot peamua GakTopm Kato pbCT Ha rnobanHua
BB, Temn Ha MHAYCTPMANHOTO NPOU3BOACTBO, BaSlyTHWU KYPCOBE, JIMXBEHU NPOLEeHTU 1 Ap. CbliecTByBaT 61130
62 000 ToBapHM Kopabwu, Hag 12 000 3a HacUMHKU ToBapu € 0Ko0 910 MAH. AeayenT.

TbpceHeTo B cermeHT KopabocTpoeHe u KOpabopeMOoHT e C MOCTOAHEH XapaKTep, Ab/XKall, ce Ha 3aKOHOBUTE
perynauuMum 3a W3BbplIBaHE HAa PEMOHTHM AeMHOCTM Ha KopabuTe Ha onpegeneHn nepuogm (Knacoe u
MEeXAYKNAaCoB PeMOHT). [pyr ocHOBeH $aKTOp 3a PacTeX ca 3aCU/IBALLUTE Ce E€KOJIOTUYHM U3UCKBAHMA KbM
Kopabute, KoeTo yBennMyaBa 0H6ema PEMOHTHM AENHOCTU M HeobXoAMMOCTTa OT MPOEKTAaHTCKU YyCayrM 3a
peTpodut. OCHOBHU KOHKYPEHTU B KopabopemoHTa B Bbarapus ca KP3 Opecoc, MTT AdenduH (M3nbaHABa
npaBuTeNCTBEHA NOPBYKA 33 HOBU BOEHHM KOPabu M KanauuTeTbT M LWe 6bhe 3aeT ¢ TO3U NPOEKT 3a Neprosa
2021-2026), Tepem-KP3 ®noTtckm ApceHan — BapHa u KopabocTpoutenHuua Byprac, Kakto M KomnaHuw,
onepupalLy B Apyrn AbpKasu B YepHOMOPCKUA permoH (0CHoBHO PymbHMA M Typuusa). KopabopemMoHTHUTE
YCAyrM ca C WWPOK LEHOBWM Auana3oH. B obnactta Ha NpOEKTaHTCKUTE YCAYrM KOHKYPEHTU ca ronemu
NPOEKTaHTCKM Btopa OT UAA CBAT, KaTO MO-HUCKMTE onepaTMBHWU pasxoau B Bbarapusa ca npegnoctaBka 3a
KOHKYPEHTHU LeHU M U3rpaaaHe Ha KOHKYPEHTHO NpeavMCTBO.

CermeHT MpUCTaHULLHA [EIHOCT € U3LAN0 3aBUCMM OT MKOHOMMKATA Ha Bb/rapua U pacTekbT My e B CU/HA
Kopefaumsa ¢ AMHaMMKaTa Ha BHOCA M M3HOCA Npes3 ABaTa NPWUCTAHMLLHM PailoHa C HAUWOHAAHO 3HaYeHue —
BapHa u byprac. CpegHuAaT roguiueH ob6em e oKono 27 MAH. T, KaTo KOHKYPEHUMATA € CUIHA He CaMo OT CTpaHa
Ha AbprKasaTa, HO M HapacTBawwma 6PoI YacTHM NpUcTaHuLWa. Habntogasa ce TeHAEHUMA, NPU KOATO AbprKaBaTa
KaTo COBCTBEHWK € KOHLUEAEHT, OTCTbMBAaWKM PONIATa Ha MPUCTaHWULWLEH onepaTop. BbB BapHa OCHOBHUTE
npucTaHnwa ca [MpuctaHuwe BapHa (Cc KanauuteT 3a ronemu Kopabu u cneumanusmpaH KoOHTelHepeH
TepmuHan), TELL BapHa, NeTpon (npeaHasHavyeHn 3a 06paboTka Ha HePTONPOAYKTU U APYTU HANUBHM TOBApH),
Nlecnopt (obpabotBa BcUYKKM BuaoBe ToBapu), MYMB (npucTaHuue cbC chneuManHo npegHasHadeHue),
pasno/iaraliy C TEPMUHANM 3a FreHepPasHU U HacuMNHM ToBapw. B byprac ocHoBHMTE NpucTaHmLLa ca MNpucTaHuiLe
Byprac ¢ TeHAeHLMA 33 yBesiMuyaBaHe Ha HACMMHWTE TOBapK 3a CMeTKa Ha reHepanHute, BM® MopT byprac ¢
KoHLecum Ha byprac U3Tok 2 u Byprac 3anag, Mopt Bbarapus Yect (cneunanunsmpaHo npuctaHuLe ¢ 3 KopabHu
mecTa), Mopt EBpona u HedteHo npuctaHuwe PoceHel. LleHWTe B [BaTa NPUCTAHULHKM paiioHa ca
avdepeHLmMpaHu, KaTo ce HabloaaBa NpeBec B LieHaTa B NoJi3a Ha byprac.

CermeHT MalUMHOCTPOEHE B OCHOBHATa CYM YaCT € eKCMOPTHO OPMEHTUPAH U Pa3BUTMETO My € CMIHO 3aBUCUMO
OT UMK/IMYHOCTTa Ha rnobanHata MKOHOMMKa. MPOAyKTUTE Ha CermeHTa Ca MHBECTULMOHHU CTOKU C Ab/bl
€KCMnioaTaLMOHEH KUBOT M NPU PeLLecus TbPCEHETO UM ce CBMBa 6bP30, a NPM NOAEM B MKOHOMMKATa NbpBO ce
Bb3CTaHOBABA. CermeHTHLT Onepupa B cCpedeH MasapeH Knac, npeanaraiku fo6po CbOTHOLIEHME Mexay
KayecTBO M LeHa. OCHOBHM KOHKYPEHTM Cca MAW NPOM3BOANUTENN OT A3uA, UK €BPOMENCKU NPon3BoanUTeNN C
W3HeceHM NPOU3BOACTBEHM MOLLHOCTM B TO3U PErMOH Ha CBeTa.

11.7.6. MAPKETVMHIOB NJIAH — LIE/NIEBU CETMEHTW, CTPATETUA 3A OBXBALLLAHE HA MA3APA, MJIAH HA NPOAAMBUTE,
ONCTPUBYLINA N PEKIAMA

LlenesuTe KIMEHTU U CTPaTErnATa 32 TEXHOTO NPUBANYAHE NO OTAE/IHUTE CErMEHTH Cca:

e cermeHT MOPCKM TPAHCMOPT - roNemu TOBapoZaTen WM TbProBUM Ha e4po HA 3bPHEHU KyATypw,
BbI/IMLLA, PYAa, KOKC, TOPOBe U Ap., Kato [pynaTta pasuyuTa Ha M3rpageHarta penyTauma Ha nasapa v
NpeaoCcTaBAHETO Ha KayecTBeHa yC/yra B CPOK 3a MPUB/AUYAHETO M 3a4bPIKaHETO UM;

o cermeHT KopaboctpoeHe un KopabopeMoHT - KopabocobcTBeHUUM € No-ronsm GAoT, KaTo cTpaTernsTa
3a NPUBANYAHETO MM e Ype3 BpoKepn M NpeaocTaBaHe Ha 6bp3a M KayecTBeHa YC/yra Ha KOHKYPEHTHM
ueHu;

e cermeHT MpUCTaHULLHA AEWHOCT - rOIeMU NPOU3BOAUTENN U THPTOBLUM HA 3bPHO U METa/M, Ha KOUTO
[Aa ce npepocTassa 6bp3a M KayecTBeHa ycC/yra 4Ypes mM3non3sBaHe Ha MOLEPHU U BUCOKOEdEKTUBHM
TEXHONOMNU;
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e cermeHT MalMKHOCTPOEHe - MNPOM3BOAUTEAM OT WHAOYCTPUM C HUCKA CEPUMHOCT, KAKTO MU
crnomaraTe/iHMTe 3BEHa N0 NOAAPDBKKA Ha MHAYCTPUANHWN NPEANPUATUA, MAJIKM PabOTUAHUUM U LLexoBe
n yyebHu ueHTpose. CTpaTervaTa 3a NPUBANYAHETO UM € Ype3 MpeKa oT ANCTPUBYTopU B PasINYHK
ObpKaBU B UAN CBAT M NPefoCTaBAHE Ha LUMPOKA rama NPOAYKTU C Bb3MOXKHOCT 33 MHAMBUAYASHO
KOHbUrypupaHe Ha onpeaesieHn TEXHUYECKM NapaMeTpu OT KIMEHTa.

Mo oTHOWeEHME Ha MaHa 33 NPOAAXKOM NOAXOABLT € YMEPEH NOopaan BCe OLLe BUCOKATa HEONPEeAENeHOCT Ha
nasapuTe BCaeACTBUE Pa3NpoCTpaHeHMeTo Ha naHgemuaTa oT COVID-19. OyakBa ce KOHCOANANPAHUTE NPUXOAN
[a pacTaT ymepeHo.

OCHOBHUTE KOMYHWKALIMOHHN KaHa/M Ha Apy»KecTBaTa OT [pynaTta ca y4yacTve B cneuuanansnpaHm UsioKeHus,
AKTMBHO OHalH NPUCHCTBUE B COLMANHUTE MPEXKN U AUPEKTEH MAPKETUHT. B ciyyai Ye pecTpUKTUBHUTE MEPKMU,
CBbp3aHKU C pa3npocTpaHeHMeTo Ha naHgemuATa COVID-19 npoabarkaT, KaHauTe ce orpaHU4aBaT A0 TaKMBa,
OpraHnsnpaHu oHNalH.

BYNNC A/l KaTo OCHOBEH aKLUMOHep Le c/ieaum 3a OCbLiecTBABaHe Ha HabennA3aHaTa MapKeTUHIoBa cTpaTervsa u
e noagnomara HeMHaTa peannsaums.

11.7.7. OPrAHW3AUMA N YNPABEHWE

NHOYCTPUANEH XONAWHI BBATAPUA AL wma pobpe wusrpageHa v ¢yHKUMOHMPAWA OpraHuWsauMoHHa
CTPYKTypa. CTpaTerMyeckmAT nNaaH He npegnosiara NpomeHu B HeA. He ce npeasuXaat NnpoMeHU B CbCTaBa Ha
ynpasuTenHute opraHu Ha [lpy>kectBoTo 3a [lepnoaa, KOUTO Aa ca B pe3yaTaTt Ha oTnpaseHoTo lNpeanoxeHue.
Mpu HeobxoaumocT YC n HC Ha XonguHra morat ga 6b4aT NOACUMAEHUN C NOAXOAALM MEHUOKBPU C AOKa3aHU
npodecroHanHn ymenus. LLe ce cnasea ansepcuounKaLmaTa B cboTBeTcTBue ¢ MoanTMkata no MHoroobpasue.

JpyxecTBOTO € npueno Aa cnassa HaumoHanHMA KoAEKC 33 KOPMNOPATUBHO ynpasaeHue, Nnpuet ot bbarapcka
doHpoBa Bopca, UMATO OCHOBHA LLeN € HaCbpyYaBaHETO M YTBBbPKAABAHETO Ha Hali-[06puUTe NPaKTMKKM B obiacTTa
Ha KopnopatmsHoTO ynpasneHne. MHAYCTPUANEH XONOUHT BB/ITAPUA ALl e egHa OT ceaemte KOMMaHWUMK,
BK/IIOYEHW B MHAEKCA HAa KOMMNaHUuUTe ¢ Ao6po KopnopaTueHo ynpasaeHme CGIX (Corporate Governance IndeX).

He ce npeasuaaT NpoMeHu B CbCTaBa Ha ynpasutenHuTe opraHu Ha BYJ/I1IC ALl 3a lNMepuoga, KouTto ga ca
pes3ynTaT Ha OTNPaBeHOTO THProBo NpeaaoXKeHue.

11.7.8. IHBECTMUMHM

NHBecTUUMOHHATA noantuka Ha MHAYCTPUANEH XONOWHI BB/ITAPUA A/l e HacodeHa KbM nognomaraHe
OEeMHOCTTa Ha ObliepHUTE APYXKecTBa M U3MbJHEHWE HA 3a/l0XKEHUTE CTpaTermyecku Uenm 3a pasBuTMe Ha
lpynaTa 3a MNepnoaa.

[OpyxecTtBoTOo MMa chopmupaH MHBECTULMOHEH KOMUTET KaTo NOCTOSIHEH NMOMOLLEH OpraH KbM YNpasuUTenHus
CbBeT C ornes HeobXoOMMOCTTa WMHBECTULMMTE, Kacaelu pas/nyHWTEe AOblEepHW apyKecTBa, Aa 6baar
pasrnexaaHv npeaBapuTesIHO U NPUOPUTU3UPAHU. MHBECTULMOHHUAT KOMUTET MMA 33 LeN Ja KOOPAUHMPA
WMHBECTULMOHHATA NOAUTMKA Ha [pynaTta B CbOTBETCTBME C NPOBEXKAAHATA OT YNPaBMTENHUA CbBET CTPaTerms 3a
passuTHe.

3a rapaHTMpaHe Ha ¢MHaHcoBaTa CTabMUNHOCT MHBECTULUMOHHUAT BlogxKeT Ha [pynaTta ce U3roTea Npu cnasBaHe
Ha OrpaHWUYUTENIHO YC/NOBME 3a NOoAAbP)KaHe Ha KoHconuaupaHa 6a3a Ha CbOTHOWeHWe JIMXBOHOCEH
Abnr/EBITDA He no-ronamo oT 3, KaTo ce 0406pABaT NPOEKTU, YNATO OYaKBaHa roAMILIHA Bb3BPBLLAEMOCT No
npeaBapuTeniHa OLLEHKa HagxBbpaa 5% (C M3KAOYEHME Ha MHBECTUUMWUTE 33 NoAAbprKaHe Ha aKTuBMTE B
onepaTMBHO CbCTOSIHME W HA 334b/IKUTENIHUTE MHBECTUL MU, CBBP3AHM C HAaNOXKEHWN 3aKOHOBW M3MCKBaHWUA).

Kbm fataTa Ha HacToAwoTo TbpProBo NpeasioXKeHue CbrAacHO 0f06peHUTe WMHBECTUUMOHHWM BtoasKeTu u
pernameHTUpaHuTe 3akoHosu uHsectuunm MHAYCTPUANEH XONAUHT BBbJITAPUA AL nnaHnpa ga MHBECTMpPaA
3a Nepnoga okono 50 MAH. N1B., KOUTO Ca pa3geneHn KaKTo cneasa:

e 0Ko/Mo 80% OT UHBECTULMWUTE LWe O6bAAT BNOMKEHM B NPOEKTa 3a pasWMpeHue Ha NPUCTaHMULLHMA
TEPMWUHAN Ha oblLepHOTO ApyrKectBo Ogecoc NMBM EAL;
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e 0KO0/M0 15% oT uHBecTUUMUTE We 6bAAT M3pa3xXoABaHM 3a NoAAbpKaHe Ha aKTUBUTE B OMEPATUBHO
CbCTOAHWE, 3aKyMyBaHe Ha HOBM AKTMBM B CbOTBETCTBME C HabenssaHWTe CTpaTerMyecku Ueaun u
NpecTpyKTypupaHe Ha akTUBMK;

® 0OKONo 5% OT uMHBecTMUMUTE We 6bAaT M3MO0A3BAaHM 3a OCUTYpPsABAHE Ha LEeAuTe, CBbP3aHU C
OUrUTann3aumMsa Ha npouecuTe B pynaTa M HamansBaHe Ha BbrNepoAHMA I OTNe4vaTbK (,3eneHa
noanTMKa“).

duHaHcoBUTE pecypcu, HeobxoaumM 3a peasnn3auus Ha MHBECTMUMOHHMA nnaH e 6baaT reHepupaHu oT
onepaTMBHaTa AEeMHOCT Ha [pynata M OT BbHWHM M3TOYHUUM Ha OUHaHcMpaHe (6aHKOBKM Kpeautn M
CTpaTerMyeckn napTHLOPCTBA).

JonbnHUTENHO, B 3aBUCMMOCT OT pe3ynTatute oT penHocTTa Ha pynaTta 3a leproga v npu cnasBaHeTo Ha
yTBbpAEHUTE NpPaBuaa U nNpoueaypu 3a ynpasaeHne Ha MHBECTULMOHHATA [EeNHOCT € Bb3MOMKHO pynaTta ga
MHBECTMNpPa U B:

®  3aKynyBaHeTO Ha HOBW KOpabu npu 61aronpuATHYU NasapHU YCNOBUA Ha WUNUHF Na3apa;
®  paswWwuMpeHue Ha NPUCTAHNLLHNA TePMUHAN Ha AbliepHoTo apyKectso KP3 Mopt byprac AL;

° Apyrn MHBECTULUNOHHU OEeMHOCTM 33 M3NbJIHEHWE HA CTpaTernyeckuTe uenun (n,mrmanmsau,m, »3€/1eHa
I'IOJ'IMTMKa”, FIO,CI,06pF|BaHe Ha ed)EKTVIBHOCTTa Ha U3N0/213BaHe Ha aKTUBUTE, NOAMAHA Ha aKTUBU U ,u,perl).

PewweHneTo 3a Te3n UHBECTULMM 0bave e NnpeameT Ha 0406peHMe OT KOMNETEHTHUTE OpraHu Ha [py»KecTBoTo
cef, [OKa3BaHe Ha MKOHOMMYECKaTa MM LLesecbobpasHOCT, OLLeHKa Ha pPMCKa OT camaTta MHBECTULMSA, KaKTo U
OLEHKa Ha PUCKa, CBbP3aH C BAMAHMETO N BbpXy NopTdeisHaTa CTPyKTypa. 3a dUHAHCMpPaAHETO UM, OCBEH
BbTPELLHM M BBHWHM OUHAHCOBM M3TOYHMLM, MOMKE [a Ce W3MNoN3BaT WM cpeacTsa OT npogaxbata Ha
CbLLECTBYBALLM aKTUBMU.

BY/IIC AJ], cbLio € B CbCTOAHME 4@ OCMTYpW GUHAHCUPaHE 3a cneuubuYHM KanutaaoemKu NpoeKTy.

11.7.9. OYAKBAHM PE3YNITATH

OyaKkBaHUTe pe3yaTaTUTe OT OCbluecTBABaHe Ha cTpaTernaTa Ha UHAYCTPUAJIEH XONAWHT Bb/ITAPUA AL, ca:

e nopobpsBaHe Ha KOHKypeHTHaTa no3vuusa Ha [pynata Ha cbliecTByBaliMTe Masapu, KbAeTo
ApY)KecTBaTa M onepupaT M HaB/AM3aHE Ha HOBM TaKMBA YpPe3 3aCWUBaHE HA KOHKYPEHTHUTE UM
NpeauMmCcTBa, W3MO/3BaHE Ha OTKPMBALLMTE CE Ma3apHM Bb3MOXKHOCTM M MYATUMIMLMPAHE Ha
CUHEPTUMIHNA eDeKT MeXAy CErMEHTUTE;

e yBeAMYaBaHe Ha peHTabunHocTTa Ha [pynata 4Ypes HamansABaHe Ha pasxoauTe 3a [AeNHOCTTa,
M3NoN3BaliKM  eHeproedeKTMBHM U aBTOMATM3MPAHM TeXHONAOTMM W 4ype3 nogobpssaHe
M3N0/13BaeMOCTTa Ha aKTUBUTE;

o nosulaBaHe Ha onepaTtuBHUNA KanauyuTeT Yype3 NHBeCTUpaHe Ha cpeactsa B rosiemn npoekTu, KOUTo
MMaT 3a uen paswmpaBaHe Ha Npon3BoACTBEHNUTE MOLWHOCTU Ha AblUEePHUTE APYXHKeCTBa;

® no-epeKTMBHO ynpas/JeHWe Ha MNpoLecuTe U pecypcute 4ypes3 BHeapsiBaHE Ha CrneuuanusmpaHmu
codTyepu 1 MHTErPUPaHU CUCTEMM 33 YNPABIEHWE;

* MoAAbprKaHe Ha penyTauuaTa Ha [pynaTa KaTo TbpceH paboTogaTes, KOWTO ce CTpemMu Aa pa3BuBa
KagpuTte cv Ypes NoCTOAHHM 0byYeHUn 1 fa NpPeaocTaBs PaBHU Bb3MOXKHOCTM 33 KapuepHO pasBuTHe,
yBa)KaBalKM KyATYPHUTE, ETHUYECKUTE, MOIOBUTE U APYTM PA3ANUNA MEKIY CAYKUTENNTE;

e OTKposiBaHe Ha lpynata Kato ob6LLecTBEHO OTrOBOPHA KOMMNAHMA, KOATO Ce FPUMXKM 3a OonasBaHe Ha
OKOJIHaTa cpesa M 3anas3BaHe Ha BMONOrMYHOTO pa3Hoobpasmne, CTpeMenkKn ce Aa HamansBa BpegHus
OTMNevYaTbK OT CBOMTE AENHOCTH.
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OcblyecTBABaHe Ha cTpaTeruaATa Ha BYJ1I/1C A/l ce o4aKBa fa AoBefe A0 yBeAnyaBaHe Ha NasapHaTa CTOMHOCT Ha
HeroeaTa MHBECTULMA Ype3 nofobpABaHe Ha peHTabuaHocTTa 1 No-A06po ynpasieHMe Ha PUCKOBETE, CBbP3aHu
C Heq.

11.7.10. BPEMEBW rPA®UK — PA3M HA OCHLLECTBABAHE HA CTPATEIUATA

BpemesuAT rpaduk Ha ctpaternata Ha UHOYCTPUANEH XONOUHI BB/TAPUA AL, ce paspens Ha uenm c
NOCTOAHEH XapaKTep W TakuBa C JebuHMpaH BpemeBM CpoK. Llennte ¢ NOCTOAHHO M3NbAHEHWe ca
3aabnboyaBaHETO Ha oOnepaTMBHATA CUHeEPrua, MNPeCcTPYKTYpPUPaHeTO Ha aKTMBKU, OOHOBABAHETO Ha
NpPOV3BOACTBEHMA MNApPK, BHEAPABAHETO Ha aBTOMATU3MpPaAHM TEXHO/IOTMM B APYXKECTBATa, Pa3BMBAHETO Ha
TbProBCKUTE MapKM U KagpuTe B [pynaTa, npuaaraHeTo Ha MonnMTnka Ha MHoroobpasue v ,,3eneHa NoAnTUKa“.
CTpaternyeckuTe wenm c gedpuHmMpaH BpemMeBu CPOK Ca PasLLMPABAHETO HA NPUCTAHULLHWA TEPMMHAN BbB BapHa
[0 TPU TOAMHN U UMNAEMEHTUPAHETO HA €NEKTPOHHU CUCTEMMU 3a YNPABNEHNE N MOHUTOPUHT B KPAaTKOCPOYEH
XOPWU30HT.

[okonkoTo cTtpaTternaTta Ha BYJ1IJIC A/l e cBbp3aHa ¢ ynpasnerHneto Ha MHAYCTPUANEH XONAWHI BB/ITAPUA
A/l, HeroBuTe Lenun cnepBaT NOCTOAHHUA XapaKTep M BpemeBaTa CTPYKTYpa Ha cTpaTeruaTta Ha lpynara.

12. PEA 3A NPUEMAHE HA TbPTOBOTO NPEAIOMEHUE U HAYUH 3A 3ANNALLIAHE HA LIEHATA.

12.1. PEA 3A NPUEMAHE HA TbPrOBOTO MPELA/IOMEHUE.

TbproBOTO NPeA/IoKEHWE Ce NpMemMa C U3PUYHO NMCMEHO 3asaBNeHMe (“3asBneHune 3a NprueMaHe) U fenosupaHe
Ha yA0CTOBEPUTENHUTE AOKYMEHTU 33 MPUTEKABAHWUTE aKUUKM NPU MHBECTUUMOHEH nocpeaHuK. Obpasel, Ha
3asBfIeHMETO 33 NPMEMaHEe e HaNn4yeH Ha caiTa Ha E/IAHA TpeiamHr ALl 3a yAOCTOBEPUTEIHN SOKYMEHTH e
6bAaT NpMemaHu Aeno3nTapHU PasnUCKM, M3BNEYEHMSA OT KAMEHTCKA MNOACMETKA MpU MHBECTULMOHEH
nocpeaHuK, KaKTO M BCUYKM APYrY 3aKOHOBO NPU3HATU YAOCTOBEPUTENHU AOKYMEHTH.

AKUMOHepUTe, }Kenaewu Aa npMemaT TbproBoTo NpeanoXKeHue, noaasat 3asaBaeHune 3a npuemaHe:
e Boducute Ha ENNAHA TpeiagumHr Al, nocoyeHun no-aony unu;
e B oOdUCKTE HA UHBECTULMOHHUA NOCPELHMK, NPU KOWTO Ce CbXPaHABAT akuuuTe - 06eKT Ha TbprosoTo
npeanoxeHue.

12.2. U3NCKBAHU JOKYMEHTU.

B cnyyali ye TbproBoTo NpeanoxeHue ce npuema B opuc Ha EJIAHA TpeanHr Afl, 3asiBeHMETO 3a NpuemaHe
MoxKe aa 6bae nogageHo: 1) AMYHO, Upes 3aKOHEH NPeacTaBUTeN UK Ype3 YNBAHOMOLLEHO ANLE C U3PUYHO
HOTapMaNHO 3aBEPEHO Mb/IHOMOLLHO; 2) Ype3 MHBECTULMOHEH NOCPEAHUK, C KOMTO aKLMOHEP T MMA CK/IKOYEH
[OroBOp 3a NpefoCcTaBAHE Ha MHBECTULMOHHW yCcayri; 3) Ypes MHBECTULMOHEH NOCPEAHMK, C KOUTO aKUMOHEPbT
MMa CK/OYEH [0rOBOP 3a YNpaBAeHWe HA MHAUBUAYaNeH nopTdenn.

MaeHTUdPMKauMATa Ha aKuMOHEepMTe, CbOTBETHO Ha TexXHWTe MpeacTaBuTenn u/Man MbAHOMOLWHULM Cce
M3BbPLLUBA CbI1ACHO NpaBuMaTa U NpoueaypuTe 3a naeHTUdGMKaLMA Ha CbOTBETHUA NHBECTULMOHEH NOCPEAHUK.

ENAHA TpelanHr ALl KaTo yNb/IHOMOLLEH MHBECTULMOHEH MOCPEAHUK Le U3MUCKBA CAeAHUTEe HensyepnaTenHo
NOCOYEHWN AOKYMEHTU 33 MAEHTUDMKALMA U NPEACTaBUTENCTBO Ha aKLIMOHepUTE:

® 33 PU3MYECKM NMLA - LOKYMEHT 32 CAMOJIMYHOCT 3a BbArapckmTe rpaskaaHu v YysKaecTpaHeH nacnopr 3a
B/IM3aHe B CTPaHaTa — 3a YyKAEHLUMY;

® 33 IOPMAMYECKM NNLA — YA0CTOBEPEHME 3a aKTyasIHO CbCTOAHME, YCTaB, YA0CTOBEPEHME UM APYT AOKYMEHT
CbrNacHO MepKUTe cpelly NpaHe Ha napwu, OT KOWTO e BMAHO KOW ca AeWCTBUTeNHUTe cOoBbCTBEHMUM Ha
IOPUAMYECKOTO NINLE, KAaKTO M LLOKYMEHT 32 CAMOJIMYHOCT 3a NPeaCTaBUTENUTE Ha IOPULNYECKUTE INLA;

° npun ynbaHoMouWwaBaHe — HOTapua/IHO 3aBepeHO NMb/IHOMOLWHO (OpVII'VIHaJ'I nnum npenmc) N OOKYMEHT 3a
CaMOJZIMYHOCT HAa Nb/IHOMOLHUKa.
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Moseye MHPopmauma 3a NpasuaaTa M NpoLeaypuTe 3a MAEHTMOMKaALMA U NPeaCTaBUTENCTBO MOXe Aa b6bae
HamepeHa Ha MHTepHeT-cTpaHuMuaTa Ha E/IAHA Tpenguur AL

Mpu nofaBaHe Ha 3aABAEHMETO 33 NPUEMAHE Ype3 MHBECTULMOHEH NOCPeaHUK, pasnnyeH oT EJTIAHA TpeiguHr
All, ce n3ncKkBa Aaexknapauma oT MHBECTULMOHHUA NOCPESHUK, Ye e CHeTa CaMONMYHOCTTA Ha aKkLMOHepa uan
Herosmsa NbJHOMOLHUK (B Cy4ait Ha NogaBaHe Ha 3aaBNEHMETO Ype3 MbAHOMOLLHMK). Kbm 3asBneHWeTo 3a
npuMemaHe ce npunarat U yAOCTOBEPUTENHUTE AOKYMEHTU 3a MNpUTerKaBaHUTe aKUMKM OT Kanutana Ha
[pyxecTtBOTO.

B cnyyauTe, B KOMTO aKUMOHEpP Noaasa 3asBseHune 3a npuemare npu EJTAHA Tpelannr AL v KOraTo KHUMKaTa He
ca no noacmeTka Ha EJIAHA Tpenguur AL B ,UeHTpaneH genosutap” AL (,LeHTpaneH genosutap”), we ce
M3NCKBA WM MOAABaHe Ha Hape)XAaHe 33 MpexBbp/iAHe Ha aKuMuTe Ha MpUMeMalLMA aKUMOHep NO Herosa
noacmetka npu EIAHA Tpenagnnr AL,

12.3. MACTO, KbAETO AKUMOHEPUTE MOAABAT 3AAB/IEHUE 3A TPUEMAHE W [AEMO3UPAT YAOCTOBEPUTE/IHUTE
LJOKYMEHTH.

3aABneHMA 33 NpuemaHe 1 yA0CTOBEPUTENIHN JOKYMEHTU ce nofasaT B oPUCUTE HA BCUYKU UHBECTULMOHHMU
nocpeaHnum (KoUTo Ha cBoM pepn npeaasat 0bobueHa nHdopmaumna kbm ENTAHA TpegmHr ALl), A gUPEKTHO
Ha aapecuTe Ha LleHTpoBeTe 3a 06cyKBaHe Ha KAneHTU Ha EJTAHA Tpenannr AL:

LleHTbp 3a 06cnyxBaHe Ha KnneHTH - "Copapma BusHec Taybpc" - Copusa
Codapma busHec Taybpc, ya. “/Tbuesap Cranues” 5, /ao KAT/, Kyna B, naptep
TenedoHu: (02) 810 00 65,

e-mail: info@elana.net

UHBecTULMOHEH UeHTbp EJIAHA - NMnosaus UHBecTULMOHEH UeHTbp EJIAHA - BapHa

Mnosgus 4000, yn. "XaH Ky6pat" 1, Oenosu LleHTbp | BapHa 9000, 6yn. "CnusHuua" 8

Mnosaue (naptep) Tenedowu: (052) 608 241, (052) 608 243, dakc: (052)
TenedoHu: (032) 626 428, (032) 275 657 608 242

e-mail: plovdiv@elana.net e-mail: varna@elana.net

UHBecTMUMOHEH ueHTbp EJIAHA - NneseH MUHBecTULMOHEH ueHTbp EJIAHA - LLlymeH
MneseH 5800, busHec ueHTbp "Mpectuk"”, yn. "Cs. cB. | WymeH 9700, yn. "Padann Monos "2
Knpun n Metoanid” Nel8, naprep Tenedonu: (054) 800536; 800535; 862260
TenedoHu: (064) 840 114, (0887) 556 669 daxc: (054) 800 536

e-mail: pleven@elana.net e-mail: shumen@elana.net
UHBecTULMOHEH UeHTbp EJIAHA - Pyce UHBecTULMOHEH ueHTbp EJIAHA - byprac
Pyce 7000, yn. "Boger" 12 Byprac 8000, yna. "/lepmoHToB" 32
TenedoH: (082) 825 814 TenedoHu: (056) 825 238, 0888 454 184
e-mail: ruse@elana.net e-mail: burgas@elana.net

3a noBeye MHPopMmauma: www.elana.net
12.4. BPEME HA MPUEMAHE HA 3AAB/IEHUATA B PAMKUTE HA CPOKA HA TbPrOBOTO IPEA/IOMKEHME.

ENAHA Tpeianur A npvema 3asBieHMATa 3a NpuemaHe Bcekn paboTteH aeH ot 9.00-16.00 yaca.

Mpu NnpuemaHe Ha TbproBoTO NpeaNoXKeHUe Ypes Apyr UHBECTULLMOHEH NocpeaHUK 3aaBaeHMATa 3a NpuemaHe
ce nogasat cnopen pa6OTHOTO Bpeme C KIMeHTU Ha M36paHMF| nocpegHuK.
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12.5. CPOK 3A 3AM/IALLAHE HA LIEHATA OT [TPEA/IOKUTE/IA.

Cpenkata no npuaobusaHe Ha akuum Ha UHOYCTPUANEH XONIOAUHT BEB/ITAPUA AL B pe3ynTaTt Ha npuemaHe
Ha TbProBoTO NpPeAsioXKEeHNE Ce CUMTA CKHOYEHA KbM MOMEHTA HA M3TMYAHE Ha CPOKA 32 HEeroBOTO NMpUEMaHe,
CbOTBETHO Ha yAb/iKeHua oT lpeanoxuTtensa cpok no yna. 155, an.4 ot 3MMUK /ako uma Takbe/ nam npu
KOHKYPEHTHO TbProBo npeajaraHe /ako MMa TakoBa/ - Ha YAb/KEHUA CPOK no ya. 21, an. 2 n 3 ot Hapeaba Ne
13, ako [0 TO3M MOMEHT aKUMOHepPHT, NpUen TbProBoTo MpPeaoXKeHWe He e nogan NUcMeHo 3asaBneHue 3a
oTTernsHe.

TbpProBUAT NPeAsIOKUTEN 3annalla akummutTe Ha npuenute MNpeasorKeHMeTo aKUMOHepU B CPOK A0 cepem
paboTHU AHW cnep U3TUYaHe Ha CPOKa 3a NpuemMaHe Ha lMpeanoxeHueTo.

12.6. HAYYMH HA 3AM/IALLAHE HA LIEHATA OT [TPEL/IOMKMUTE/A.

MpnaobuTtnte B pesyntat Ha TbpProBoTO NpeasioxKeHne akuuu (,Mpuaobutmurte akummn®) ce 3annawar ot EJIAHA
TpenanHr ALl 3a cmeTka Ha lpeanoxKutens B CPOK OT cefem paboTHM AHW cnef CKAYBAHE Ha caeskaTa
cbrnacHo 1. 12.5 no-rope.

LleHaTta Ha MpuaobuTuTe akuMK Ha akuuMoHepuTe npuenu MpeanoxeHueto (,Mpuemalm akumMoHepun”) ypes
ENAHA TpenguHr AL ce 3annawa no 6aHKOBa CMeTKa 33 CbXPaHEHWE HAa KAMEHTCKM MapuUyHW CpeactBa Ha
ENAHA Tpeianur AL c IBAN: BG70BPBI79421032765004, BIC: BPBIBGSF npwn OPOBAHK EBJ/ITAPUA AL.

MpuemawmTe akumMoHepn ypes EJTIAHA TpeinanHr AL moraTt Aa nocoyat M3PUYHO, Ye UCKAT Aa No/yyaT LeHaTa
Ha MpnpobuTtnte akuumn B 6Gpoi. Tasm onuusa e gonyctMma camo 3a cymu nog 10 000 nB. B CbOTBETCTBUE C
M3NCKBaHUATA Ha 3aKOHa 3a OrpaHWYaBaHe Ha njawaHusaTa B 6poii. B To3un cnyyait, Mprvemalunte akUMoHepK
nosnyyasaT ueHaTa Ha MpuaobutuTe aKUMKM Ha Kaca B CbOTBEeTHMA oduc, B KOMTO e noaan 3asB/ieHMeTo 3a
npuemaHe.

LleHaTa Ha Mpunpobutnte akummn Ha MNpuemawmTte akUMOHEPU, KOUTO ca npuenun MpeanoxeHneTo Yypes apyr
WHBECTUUMOHEH MocpeaHuK, ce 3ansawa ot EJIAHA TpeilanHr AL no 6aHKOBa CMeTKa 3a CbXpaHeHWe Ha
K/IMEHTCKM CPeACTBA HAa CbOTBETHUA MHBECTULMOHHUA NOCPELHUK.

Cnep 3aBepaBaHe Ha 6aHKOBaTa CMeTKa Ha CbOTBETHUSA MHBECTULMOHEH nocpeaHuk, MNMpuemalmnTe akumoHepmu
MoraT Aa noayyat Sb/KUMUTE MM CYMW MO NOCOYEHUTE B CbOTBETHOTO 3adAB/IEHUE 32 NpUemaHe cobcTBeHa
6aHKoBa CMeTKa, i1 B 6p01'/'| npun cnaseaHe Ha HOPMaTUBHO YCTaHOBEHUTE OrpaHN4YeHUnA.

PasnnawaHnATa C akUMOHEpPUTE, YNNTO aKTUBU Ce CbXPaHABaAT Npu 6aHKa Aenosntap Uunun 6aHKa none4yuTen, ce
M3BBbPLIBAT Ype3 CbOTBETHATA 6aHKa.

MpaBoTO Ha aKUMOHepUTe Aa NoJIyYaT LieHaTa Ha akupuTe ce noracAsa c/ef n3TmyaHe Ha 5-roAunLleH AaBHOCTEH CPOK.
12.7. PA3X0AM 3A [TPUEMALLIMTE AKLIMOHEPY.

KomuncunoHarta, KoATo LWe ce yabprKa oT [puemalunTe akLULMOHepHU e 3aBUCK OT TapmcbaTa WAn oT npegsnaeHunte
KOMUCUOHU Ha MHBECTUUNOHHMNA NOCPpeaAHUK, Npu KOWTO ce noaasa 3aABNEHNETO 3a NPUEeMaHe.

KomucuroHaTa 3a Mpuemawmte akunoHepu, npuenn MpegnoxeHmeto npu EJTAHA Tpenaunnr ALl, we 6bae B
pa3mep Ha 1% BbpXy cymaTa Ha CAeNKaTa, OCBEH aKO B A0OroBopa 3a HPOKEPCKM yCAyrM Ha CbOTBETHUA KNUEHT
He e npeABUAEHO ApYyro.

PasxoauTe 3a 3ansawaHe Ha 6aHKOBMTE TaKCK 3a NPeBOJ Ha Ab/KMMaTa cyma Ao 6aHKoBaTa CMeTKa Ha
cboTBeTHUSA Mpremaly, akuMOHep (3a akumoHepu, npuenu Mpegnoxkenneto npu UM ,ENAHA Tpenaunr” AL),
CbOTBETHO A0 K/IMEHTCKaTa CMETKa Ha CbOTBETHMA MHBECTULMOHEH MnocpeAHuK (3a Mpuemawy akumoHepw,
npuenu MNpeanokeHneTo Npu Apyr MHBECTULMOHEH NOCPeaHMK) ca 3a cmeTKa Ha UMM, EJTAHA TpeiguHr”.

CbrnacHo Tapudarta Ha EJTAHA Tpenaguur AL, npu nonyyaBaHe Ha cpeACcTBa Ha Kaca ce 3anaala KOMUCMOHa OT
0.4% BbpXY cymarTa.
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13. UHOOPMALUA 3A NPUNOKUMUA PEL, AKO TbPTOBOTO NPEANIOMEHWUE BbAE OTTEI/IEHO OT NPEANIOKUTENA. KOHKYPEHTHO
TbProBo NPEANOXEHUE.

Cnep, nybankyBaHeTo My TbproBOoTO NpeasioxkeHne Moxe Aa 6bae oTTerneHo oT Tbprosua NpeaaoKuTen npm
ycnosuaTa Ha yn. 155, an. 1 ot 3MNMNUK 1 un. 38, an. 1 - 3 ot Hapeaba Ne 13 Ha KPH - Korato npeanoxeHneTo He
MOXKe Aa 6bae ocblecTBEHO Nopagu 0bCcToATEeNCTBA, HAMMPALLM Ce U3BBH KOHTPOJIA HA NPEea/IOKUTENS; He e
M3TEKDBN CPOKa 3a MPMEMAHETO My M e Hanuue ofobpeHune oT cTpaHa Ha KPH.

B meHa Ha peructpauua Ha oTrernaHeTo Ha lNpepnoxkeHneto B KOH, Mpepnoxutenat we yseaomm 3a TOBa
cBouTe cnyxuTtenu, YnpasutenHma coset Ha UHOYCTPUATEH XONAWHT BBITAPUA AL v BDb.

B 7-gHeBeH CPOK OT yBeAOMABAHETO 3a M343aAeHOTO ofobpeHue oT KOH, TbproBuAT npeanoxuTen e
nybanKyBa cboblueHMe 33 OTTErIAHETO B chneuuanusmpaHata ¢uMHaHCcoBa CTpaHuua brosemuH MHeecmop.bl
(www.investor.bg/bulletin) u we ysBeaomMu 3a OTTErNAHETO CBOWUTE CAYKMTENM, YNpPaBUTE/NHMA CbBET Ha
MHAOYCTPUANEH XONAWHI BBNTAPUA AL v BPE.

He no-kbcHo oT 10 AHKM Npean U3TUHaHE Ha CPOKa 3a NMPMEMaHE Ha KOHKYPEHTHO TbProso npeaJjioxeHune /ako
MMa TakoBa/, cbrnacHo 4. 38, an. 7 BbB Bpb3Ka € 4i. 39 Hapeaba No 13, TbprosuaT NpeanosKuTen mMoxe 4a
OTTErNn HacToAWOTO THProBo NpeasioXKeHme Ype3 NpueMaHe Ha KOHKYPEHTHOTO, KaTo PerucTpupa oTTer1aHeTo
B KPH n yBegomu 3a oTTernsHeTo cBoute cayutenu, CbeeTa Ha anpektopute Ha MHAYCTPUANTEH XONOUHT
BB/TAPUA AL, BOB, ETAHA Tpeiauur A v LleHTpaneH genosuTap. B To3m ciyyald, 40 Kpas Ha paboTHUSA JeH,
cnepBaly, perncTpaumnaTa u yseLomaBaHeTo, TbproBuAT npegsoxKuTen nybavMkysa cboblyeHne 33 OTTer1aHeTo
Ha TbproBOoTO MpeasioXKeHue B cneunanuavpaHata ¢uHaHcoBa cTpaHuua bronemuH WHeecmop.bl
(www.investor.bg/bulletin).

B cnyyait Ha oTTernsHe Ha lpeasioxeHneTo Bcekn Mpremaly akuMOHEpP, UAN HETOB M3PUYHO YITbIHOMOLLLEH
Mb/IHOMOLHMK MOXKE Aa MoJyYu Aeno3upaHuTe yA0CTOBEPUTENHN AOKYMEHTU B OpUCa HA MHBECTULMOHHUA
nocpeaHuK, B KOMTO e nogan 3assieHve 3a npuemaHe. CbOTBETHUAT MHBECTULMOHEH MOCPeaHUK WK
UEHTPaNHMAT Aen03uTap Ha LEeHHM KHWXKA, NMPU KOWTO ca Aeno3npaHu yA0CTOBEPUTENHWUTE AOKYMEHTM 3a
aKuMuTe, OCUrYPABA YC/I0BMA 3a BPblLaHE HA YAOCTOBEPUTENHUTE AOKYMEHTU Ha lMpuemawmte AKUMOHEpH,
KOUTO ca npuenu NpeanoeHnerto, B TPUAHEBEH CPOK OT NOJyYaBaHETO Ha yBEAOM/IEHMETO 3a OTTErNsHe.

Mpuemawmte AKuMOHepu, KouTo ca npuenun MNpeanoxeHueto npes EJIAHA Tpeihauur AL, moraT ga wckat
BPbLUAHE HAa YA,0CTOBEPUTEIHUTE AOKYMEHTU BCEKM paboTeH aeH oT 9.00-16.00 Yaca B CbOoTBETHUS 0DUC, B KOMTO
ca noganv 3asB/ieHVe 3a NpuemaHe. BpbliaHeTo cTaBa cpeLly npeacTaBsHe Ha MMCMEHO 3asB/eHue (cBoboaeH
TEKCT) U MAEHTUOUKALMA Ha CbOTBETHUA aKUMOHEpP. BpblLaHeTo Ha LOKYMEHTUTE He e OTPaHUYEHO CbC CPOK.

14. Bb3MOXHOCT 3A MMPUEMALLUTE AKLLMOHEPW A OTTEMNAT NPUEMAHETO HA TbPrOBOTO NPEAJIOMEHME.

MpuemaHeTo Ha lpeasioKeHMeTo moxKe fa bbae otTerneHo ot Mpuemaw, akumoHep Ha WHAYCTPUAEH
XONOUHI BEBNTAPUA AL, (AN HEroB MbAHOMOLWHUK C U3PUYHO HOTAPWAHO 3aBEPEHO MbJAHOMOLLHO) CaMo
npeau nsTnyaHe Ha onpegeneHusa 28-AHeBeH CPOK 3a NpuemaHe Ha [MpeanoKeHNeTo, CbOTBETHO Ha YA b/IKEHUA
CpoK no un. 155, an. 4 ot 3MMNUK /ako vma Takbs/ mam no un. 21, an. 2 n 3 ot Hapeaba Ne 13 /ako uma
nNy6/IMKYBaHO KOHKYPEHTHO TbProBo npeanoskeHune/.

MpuemaHeTo Ha MpeasioXKeHMeTo moxe a3 6bae OTTEr/IeHO € NoJaBaHe Ha U3PUYHO NMUCMEHO HapeXKaaHe 3a
oTTernAHe Ha npuemaHeTo (,HapexpaHe 3a otrernsHe”). MNpumepeH obpasel, Ha HaperkaaHe 3a oTTerfiAaHe e
AoctbneH Ha WHTepHeT cTpaHuuata Ha EJIAHA Tpeiaumur A[. HapexgaHe 3a oTTerfigHe ce nogasa Ao
WHBECTULUMOHHUA NOCPEAHUK, 4pe3 KounTo [Mpuemalms akuumoHep e noaan 3asB/ieHMe 3a npuemaHe.
MNHBECTULMOHHMAT NOCPEAHUK OT CBOA CTpaHa npeaoctaBa He3abaBHO HaperkgaHeTo 3a oTTernaHe Ha EJTAHA
TpenguHr ALl. BpbliaHeTo Ha yA0CTOBEPUTENHUTE AOKYMEHTU CTaBa B CbOTBETHUA O0PUC HA MHBECTULMOHHUA
nocpeaHuWK, B KOWTO ca 6uamM genosvpaHn U cnel uaeHTMduKauma Ha cboTBeTHMA [Mpuemall, akuuoHep.
BpbllaHeTo Ha LOKYMEHTUTE He € OrpaHUYeHO CbC CPOK.

Cnep nstnyaHe Ha CpoKa 3a npnemaHe Ha NpeanoxeHneto no 1. 9, NMpuemalmaTt akuMoHep He MOXKe aa oTTernun
3aABaeHMeTO 3a NpUemaHe U caenkarta 3a I'IpM,EI,OGVIBaHE/I'IDEXB'prIﬂHe Ha aKuMn B pe3ynTtaT Ha TbprosoTo
npeanaraHe ce CYMTa 3a CKAKOYEHa.
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15. MACTO, KbAETO MOXE AIA CE NONY4X AOMbAHUTENHA UH®OPMALUA 3A MPEANOXKMUTENA U MPEANIOKEHUETO.

JonbaHutenHa nHpopmauma 3a Toprosusa npeanoxuTen (BKkA. roguHUTe GUHAHCOBM OTYETM 33 NOCNEAHUTE TPU
roamHu) n TbprosoTo lNpea/ioKeHue ca 4OCTbNHM 3a akKumoHepute Ha MHOYCTPUAJIEH XONOWHE BB/ITAPUA ALL Ha
ropenocoyeHuTe agpecv Ha EJTAHA Tpenguur AL v UHAYCTPUANEH XONAWHT BEB/ITAPUA ALL.

16. OBLWIA CYMA HA PA3XOAMUTE HA MPEANOXMUTENA NO OCHLIECTBABAHE HA MPEAJIOXEHUETO, U3BLH CPEACTBATA 3A
3AKYMNYBAHE HA AKLIMUTE.

Obuiata cyma Ha pasxoamute Ha [peanoxutensa, CBbp3aHM C HACcTOAWOTO TbproBo npeasioxeHue, (M3BbH
cpeacTeBaTa, HeObX0AMMM 33 3aKyNyBaHETO Ha aKUMKUTE), Ce OYaKBa Aa Bb3nese Ha npubansmtenHo 20 000 nesa,
BKJIIOUYUTE/IHO Bb3HArParkAeHNe 33 MHBECTULMOHEH NOCPEAHMK, KaKTO M BCUYKM OCTaHa/ M Pasxoau, CBbp3aHu C
perncrpaumaTa 1 ONnoBecTABaHETO Ha TbProBoTO NpPeaJ/IoXKeHMe.

17. AHTEPHET CTPAHULIA HA UHOOPMALIMOHHATA ATEHUMA, KbAETO LLE NYBAWUKYBA TbPrOBUAT NPEANOXUTEN.

CbrnacHo mnsnckeanmaTta Ha 3MNMNUK, MpeanoxuTtenat we nybavMKkyBa cboblieHme 3a TbproBoTo NpeasiorKeHue,
cbliecTBeHMTe My ycnosua no 4a. 151, an. 4 ot 3MMUK, crtaHoBMweTOo Ha YnpaBuTenHUA CbBeT Ha
UHOYCTPUANEH XONOWHI BbATAPUA A, Kakto wn pesyntata oOT TbproBoTo NpeasioxeHuve B
cneumanusmnpaHaTa dmMHaHcoBa cTpaHuua brosnemuH MHeecmop.bl (www.investor.bg/bulletin)

18. APYrM AAHHWU UNU AOKYMEHTW, KOUTO MO NPELEEHKA HA NPEAJIOXUTENA UMAT 3HAYEHUE 3A OCBLUECTBABAHE HA
TbProBOTO NPEANOMEHUE.

npe,ﬂ,J'IO)KMTefIﬂT CynTa, 4Ye He CbuwecTtsyBaT ApYyrn AOaHHU WUAN OOKYMEHTU, KOUTO MMAT 3HAYeHue 3a
ocbLiecTeABaHE Ha T'prOBOTO npeanoxexHue.

19. MNPUNOXKMMO NPABO OTHOCHO [OrOBOPUTE MEXAY [MPEANIOKUTENA W AKUMOHEPUTE MNPU MPUEMAHE HA
NPEANOXEHUETO U KOMNETEHTHUA CbA.

Bbnpocute, cBbp3aHn ¢ [pepgnoxkeHaTa UeHa, OTMPABAHETO Ha HACTOAWOTO TbproBo npeanoXeHue,
CbObPMKAHMETO HA TO3M AOKYMEHT U HEroBoTo NybanKyBaHe, MHOOPMaLMATA, Pa3KpMBaHa Ha CAYKUTEANTE Ha
NHOYCTPUANEH XONOUHI BB/ITAPUA AL n Tbprosma npeanoxuten, N BCUYKU APYrM BbNPOCU, CBHP3aHM C
“/MAn NPOU3TUYALLM OT AOroBOpPa, CKAYBAH OT TbproBusa NPeANOXKUTEN U aKUMOHEPUTE C NPUEMAHETO Ha
NpeanoKeHNeTo, Ce yperaaT OT AeMCTBalLoTO 6bArapcko TbProBCKO M rPaXKAAHCKO 3aKOHOAATeNCTBO, B
yacTtHocT — 3MMLUK 1 akToBeTe No NpuaaraHeTo my.

B topucamKkumaTa Ha 6bArapckus Cba e pellaBaHeTo Ha BCUUYKM CNOPOBeE, KOMTO BMxa MOr/IM Aa NPOM3TEKaT OT
WM Aa ca BbB Bpb3Ka C TbproBoTo NpeaoxKeHue.
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KOMUCUATA 3A ®PUHAHCOB HAA3OP HE HOCWM OTFOBOPHOCT 3A BEPHOCTTA HA CbABPKALUMTE CE B MPEANOKERUETO AAHHU,

E/IAHA TPEMAMHT ALl OTIOBAPA CONMAAPHG C FIPELNOMMUTENA 3A BPEAM, MPUYMHEHW OT HEBEPHM, HEMBAHW WU
3ABNYHAOABALLM AAHHM B TbPrOBOTO NPEANOKEHME.

TbPrOBUAT NPEANOMUTEN U YMBAHOMOLLUEHUAT UHBECTUUMOHEH NOCPEOHUK OEKNAPWUPAT, YE TbPFOBOTO NPEANOMKEHUE
CbOTBETCTBA HA U3UCKBAHMATA HA 3AKOHA.
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