MPOCMEKT

“Cunna XongnHr” ALl
PE3IOME HA NMPOCIMEKTA

YacT | oT MNpocnekTa 3a NbpBUYHO NY6ANYHO NpeanaraHe Ha akuuy oT yBEIMYEHMETO Ha
kanutana

1 999 492 06GMKHOBEHW NOMMEHHW BEe3Ha/IMYHKN aKLMK C NPaBo Ha rnac

3a 1 akuus O6uwo
EMMCMOHHa CTOMHOCT 1 ns. 1999 492.00 nB.
HomuHanHa cToiHoCT 1 ns. 1999 492.00 ns.
Bb3HarpaxgeHve 3a MHBEeCTULMOHHUA NocpeHUK 0.005 ns. 9 997.46 n..
0610 pa3xoan No Ny6AMYHOTO NpegiaraHe /nporHosal 0.01 ns. 15 660.07 ns.
HeTHu npuxoam oT ny6aM4YHOTO npegnaraHe /nporHosa/ 0.99 ns. 1983 831.93 nB.

HacToAawoTo Pe3sloMe cbabpxa 0006LieHa MHpopMauMs 3a eMUTEeHTa, KakTo wu
JlaHHW 3a npeffaraHiTe LEHHU KHMXa, He06X0AMMMN Ha MHBECTUTOPMTE 3a TO4YHA OLEHKa Ha
MKOHOMMNYECKOTO U (DUHAHCOBOTO CbCTOSHME HA EMUTEHTA W 3a PUCKOBETE, CBbpP3aHM C
WHBECTMPAHE B NMpefanaraHATe LEHHN KHWXKA C LUeN B3EMaHe Ha MHBECTULMOHHO pelueHve. B
MHTEepec Ha WMHBECTMTOPUTE € Aa Ce 3ano3HasT C HacTosWOTO Pe3toMe, KAKTO U C
PerncTpaumMoHHus AoKymMeHT U [oKymMeHTa 3a npegnaraHnTe LUEHHW KHWXKa, npean aa
B3eMaT peLLeHne ga MHBecTupaT.

Komucusata 3a dmHaHCOB Han3op e noTebpauna lpocnekta 3a npeasaraHuTe
LLleHHN KHWXa, BKMtouBall ToBa Pe3iome, PerncrpaymMoHeH AOKYMEHT Ha [pyXecTBOTO U
JOKyMeHT 3a npegnaraHnTe LEeHHU KHKa (akumm) ¢ peweHue Ne 233 - E ot 27.02.2008 r.,
KOETO He e npernopbka 3a MHBeCTMpaHe B npegnaraHuTe akumu. Komucumata 3a pyuHaHCcoB
Haf30p He HOCKM OTroBOPHOCT 3a BEpPHOCTTa WM MbJjiHOTaTa Ha CbAbpXawuTe ce B
lMpocneKkTa gaHHW.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe n lpokypucTa Ha “Cuna XonguHr” Al
OTroBapAT COMUAAPHO 3a BpeauTe, NPUUYMHEHW OT HEBEPHM, 3abnyxaasaliy WAN Hemb/HWU
JaHHN B Pe3tiomeTo. ChCTaBMTENNTE Ha rOAULIHMA (DUHAHCOB OTYeT Ha [pyXecTBOTO
0TroBapAT COAMAapHO C JuuaTa Mo npeaxofHOTO M3peyeHwe 3a Bpegun, MPUUMHEHU OT
HeBepHU, 3a6nyaasalln UM Henb/IHW faHHW BbB (PMHAHCOBUTE OTYeTU Ha [pyXecTBOTO,
a perucTpupaHnaT OAUTOpP — 3a BpeauTe, MPUYUMHEHW OT OAMTUPaAHUTE OT Hero
(oMHAHCOBU OTYETN.

11 aHyapwn 2008 r.
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MpocnekTbT 3a NBbPBUYHO MNYOGNANYHO MNpefsaraHe Ha akuunm OT YBe/IMYEHWEeTO Ha
Kanutana Ha “Cuna XonguHr® AL ce cbctom oT 3 gokymeHTa: (I) Pestome Ha npocnekta (I1)
PeructpaumoHeH gokymeHT u () JOoKyMeHT 3a npeanaraHuTe LLeHHW KHKaA.

PernctpaumoHHNAT AOKYMEHT CbAbpXa ChlUecTBeHaTa 3a B3eMaHeTo Ha MHBECTULIMOHHO
peleHne uHdopmaumsa 3a [JpyxecTBoTo, a [IOKYMEHTHLT 3a NpejjiaraHuTe LUEHHW KHMWXKa -
NHhopMaLma 3a Ny6/AMYHO NpegaraHnTe akuuu.

MiHBecTMTOpPUTE MOraT Aa nosydaT PerucTpauvoHHUsi OKYMEHT, KakTo 1 [lOoKyMeHTa 3a
npeg/iaraHuTe LEHHM KHXKa 1 Pe3toMeTo Ha npocrekTa:

e Ha agjpeca Ha pyXecTBOTO-eMUTEHT “Cuna XonauHr’ Afl, rp. Ctapa 3aropa, n.kog 6000,
yn. “Xagkn umntbp AceHoB” Ne 95, eT.1, Ten. (+359 42) 603227, Bcekn paboteH geH ot 9.00
A0 17.30 yaca nuue 3a koHTakTh: KyHka CTolikoBa NMamnoposa

e B O(i1ca Ha YNMb/IHOMOLLEHNA MHBECTULMOHEH nocpeHuK UM “LleHTpanHa koonepaTtmBHa
6aHka” ALl B rp. Cochus, yn. “I.C.PakoBcku “ Nel03, TenecdoHun: Ten. (+359 2) 9327128, Bceku
paboTteH geH ot 9.00 go 17.30 yaca, nmue 3a KOHTakTu: 3apaBko Bacunes

openocoyeHnTe JOKYMeHTU Morat ga 6baat nosyvyeHn n ot Komucusarta 3a oMHaHCOB HaZ30p U
oT “Bbarapcka ®oHgosa bopca - Cochms” ALL.

NHBecTpaHeTo B npeafiaraHNTe OOGMKHOBEHW akUMW € CBbP3aHO C orpefesieHn
puckoBe. Bx. “PuckoBu haktopn” Ha cTp. 10 u c/1. oT [JoKymMeHTa 3a rnpegjiaraHute LeHHU
KHMXKA, KakTo 1 “PuckoBun paktopmn” Ha CTp. 21 1 cn. oT PernctpaunoHHNA AOKYMEHT.

N3MON3BAHN CbKPALLEHNA

“EMUTEHTBT”, “ApyXecTBoTo” nnn “XonguHrot” — “Cunna XonamHr’ Al
“KPH" unu “Komncuara“ — Komncus 3a oyHaHCOB Haa3op
“b®B" unun “bopcara“ — “bwsrapcka PoHgosa bopca — Cocphusa” AL

“3MMLK” — “3akoH 3a ny6/IM4HOTO npegiaraHe Ha LEeHHN KHMXa"

U — “LleHTpaneH genosutap” AL
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ToBa Pe3tome npefcTaBA HakKpaTKO OCHOBHUTE XapakTepPUCTUKU U PUCKOBE, CBBbP3aHu
C fgellHocTTa Ha [lpyXecTBOTO W npefnaraHuTe akuuMum U cnefBa fa Cce 4YeTe KaTo
BbBegeHne KkbM [lpocnekTa. B Pe3sloMeTOo MOXe pga He Ce CcbAbpXa UAnaTa
NHhopmaumnsa, KoaTOo e HeobXxoAMMa 3a B3eMaHe Ha MHBECTULMOHHO peleHune. lMpegn ga
B3eMeTe pelleHMe 3a WHBecTUpaHe B akuummTe Ha [pyxXecTBOoTO, Bue Tpsabsa
BHMMATENHO fa npoyeTeTe Uenna NpocnekT, 3aeHO C NPUOXEHUATA KbM TAX, KAKTO
W JOKYMEHTUTE, KbM KOMTO Te npenpawaT, ako ca Hanuue Takuea. 3a BCeEKU
MHBECTUTOpP, KOWTO e NpesaBua UCK OTHOCHO CbAbPXaHMETO Ha NpocnekTa, MOXe Aa
Bb3HWKHe 3aAb/kKeHWe 3a 3annaliaHe Ha pasHOCKMTeE 3a MNpeBOJ Ha MpocnekTa npu
o6pasyBaHe Ha CbAebHO NPOM3BOACTBO. JlnLaTa M3roTBUANU Pe3loMeTO, BKIKYNTENHO
Herosmsa npesoj, HOCAT OTrOBOPHOCT 3a BpeAM caMO ako CcbAbpXxaliaTa Cce B
Hero uHgopmaumna e 3abnyxpgasalia, HeBsApHa WK NPOTUBOPEYUN HA APYrMTe YyacTu Ha
MpocnekTa.
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. OAHHW 3A YJIEHOBETE HA YMNPABUTEJIHUTE N HA
KOHTPOJIHUTE OPIrAHN HA EMWUTEHTA, TMPOKYPUCTUTE,
KOHCYJITAHTUTE N OAONTOPUTE. OTITOBOPHOCT 3A
N3roTBAHE HA PESFOMETO

[.1. ime n oyHKUUKM Ha Y/leHOBEeTe Ha ynpaBUTESTHUA U HA KOHTPOJTHUS
opraH n NPoKypucTuTe

“Cuna XonguHr’ Al e ¢ efHOCTeneHHa cuctema Ha ynpasfieHne — CbBET Ha [upekTopuTe,
n3bmpaH ot O6WOTO cbbpaHne Ha akumoHepuTe. CbBeTa Ha AMPEKTOPMTE Ce CbCTOM OT TpUma
yneHoBe. CbBETHLT Ha AnpekTopuTe Ha “Cuna XonguHr’ ALl e nsbpan MNMpokypuct. B cbcTaBa Ha
CbBeTa Ha AMpPeKTopuTe KbM HACTOALLUA MOMEHT B/IM3aT CnefHuUTe YneHoBe:
UneHoBe Ha CbBeTa Ha gupektopute Ha “Cuna XonguHr” AL:
* Benko HeHoB NeHueB Mpeacepnaten Ha CbBeTa Ha gUpeKTopuTe

* Mapwusa Neoprresa GoHeBa YneH Ha CbBeTa Ha AupekropuTe
N3nbaHuTeneH gupektop

* EneHa Hukonosa [lparaHoBa YneH Ha CbBeTa Ha AnpektopuTe

MpokypucT Ha “Cuna Xonguur” AL:
e KocTta HukonoB KpbcTteB

JpyxecTBOoTO ce npeacTas/fisiBa 3aefHO M NOOTAENIHO OT M3nb/iHUTeNHMA Auvpektop Mapus
"eoprvesa BoHesa u Npokypucta Kocta Hnkonos KpbeTes.

Kbm patata Ha u3rotBaHe Ha HactoAawma [JokymeHT CbBEeTbLT Ha AMpekTopuTe Ha “Cuna
XonanHr’ Al He e ynb/AHOMOLLUT MPOKYPUCT UK APYT TbProBCKN Mb/IHOMOLLHUK.

[.2. me, CbOTBETHO HaAaUMEHOBaHe, ceganvule U agpec Ha yrnpas/ieHue
Ha OCHOBHUTE 6aHKMW, WHBECTULUMOHHW MocpegHuuu U NpaBHU
KOHCY/TITaHTN, C KOUTO EMUTEHTa MMa TpaHU OTHOLLUEHUA

OcHOBHUTE 6aHKu, (UHAHCOBUTE WHCTUTYLUMW W WUHBECTULMOHHW NOCPefHuUM, C KOWUTO
“Cuna XonamHr” Al nma TpaiHn OTHOLLEHMS ca:

HanmeHoBaHue Ha

VIHBECTULIMOHHUSA NOCPEeAHMK CERTEmE AEESGEN PRI AR
“LleHTpaniHa koonepaTtusHa 6aHka” AL, rp. Codous yn. “I'.C.PakoBckn” Ne103
“ABan H"A[, rp. Codous yn. “KHAa3 Bopuc 1”7 Ne71
"FOr Mapket” A/l rp. Nnosgus 6yn. “Bacun Anpunos” Ne9
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NHBECTULMOHHMAT NOCPEeAHUK, C KOWTO [pyXeCcTBOTO MMa TpaiHuW OTHOLWEHWs, e “LieHTpanHa
KoonepatmBHa 6GaHka " AL, cbc ceganvwe rp. Codwmsa u agpec Ha ynpasneHue Y.
"I".C.PakoBckn" Ne 103

HavmeHoBaHVe Ha 6aHkaTa Cepanve AZpec Ha ynpas/ieHune
“ObegunHeHa bbarapcka baHka” ALl rp. Cochus yn. “Ceeta Codpmna” Neb
KMoH MasapoKuK rp. Masapoxuk | yn. “11 aBryct” Ne2
“CTonaHcka 1 uHBecTuumoHHa 6aHka” ALl | rp. Cogous yn. “CnassHcka” Noe2
KMOH lNasapmxmk rp. Masappxkuk | yn. “Uap WnwmaH” Ne7 A
TBb “AnvaHy, Bvarapua” AL rp. Codous 6yn. “KHarnHa Mapus Slynsa” Ne 79
KNoH Masapaxuk rp. Masapoxuk | yn. “UBaH Wnwman” Ne5

EMUTEHTBLT He e Non3Basl YCNyruTe Ha BbHLWHM NPaBHW KOHCY/TAHTX NPV U3rOTBSHETO Ha
HacTosilms MpocnekT.

[.3. OguTopun

FrognwHTe dhnHaHCoBKM oTYeTH Ha "Cuna XonauHr” ALl 3a 2004 r. n 2005 r. ca 3aBepeHu oT:

- 3oitka Mocucosa Topoposa, agpec: rp. Masapoxuk, yn. “H.PbxaHkoB”, Ne7 —
peructpupaH ogutop ¢ Avnioma Ne480/1999r.
JlnueTo uneHyBsa B cnegHUTE NPOECUOHANTHN OpraHu:
WHCTUTYT Ha gunnommpaHuTe ekcneprt-cyetosogutenn B bbarapusa (MAEC).

FroanwHnTe dhnHaHCoBKM oTHeTn Ha “Cuna Xonguur” ALl 3a 2006 r. ca 3aBepeHn oT:

* Kanka AumuTtpoBa CroitueBa, agpec: rp. Masapmkuk, yn. "Bpata KoHcynosn", Ne34 —
peructpupaH ogutop ¢ Annnoma Nel63.
NvueTo uneHysa B cnegHUTe NPOECUOHATHN OpraHu:
WHCTUTYT Ha gunioMmupaHuTe ekcneprt-cyetosogutenn B bbuarapusa (MAEC).

[.4. Jlnua, OTTOBOPHM 3a N3rOTBAHETO Ha [JOKyMeHTa

Nnuya, oTroBopHK 3a U3roTBAHETO Ha lNpocnekTa:

. Mapus N'eoprueBa boHeBa — M3nbnHuTeneH Anpektop Ha “Cuna XonauHr” AL,

. 3apasko Mocudos Bacunes — crneunanucT B gupekums “VIHBECTULUOHHO GaHKnpaHe”
npn “LleHTpanHa koonepatuBHa 6aHka” AL,

b MNeTbp MuxainoB AHrenoB — crneumManuct B Avpekuuss “UIHBECTULIMOHHO GaHKMpaHe”
npy “LleHTpanHa koonepatusHa 6aHka” AL,

C nopgnuca cu Ha nocniegHarta cTpaHuiLa Ha HacTosALOTO Pe3ioMe ropenocodeHnTe nuua
AeKknapupar, ye:

(1) Npu M3roTBAHETO Ha PE3OMETO ca MOMOXMIN HeobxoaymaTa rpuka 3a HEroBoTo
CbOTBETCTBME C U3NCKBAHKSATA HA 3aKOHA;

(2) pOKOMKOTO UM € W3BECTHO, WMHopMauusiTa B TO3W [OKYMEHT HE € HeBsipHa,
noAsexgalia WM Henmb/HA, U KOPEKTHO MpPeAcTaBsi CbLUECTBEHUTE 3a UHBECTUTOpUTE
06CTOsITENCTBA OTHOCHO [pY)XECTBOTO.
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C nognucute cu BbpXxy deknapauuaTta no yn. 81, an. 5, BbB Bpb3ka € 4. 81, an. 3 ot 3akoHa 3a
ny6nnMYHOTO npeasaraHe Ha LeHHU kHuxa (MpunoxeHne Nel kbM NpocnekTa) cregHuTe nuua:

I. YUneHoBe Ha CbBeTa Ha gupekTopuTe Ha “Cuna Xonguur’Al:

b Benko HeHoB 'eHueB Mpepncepaten Ha CbBeTa Ha gMpPeKTopuUTe

. Mapusa N'eoprueBa GoHeBa UneH Ha CbBeTa Ha gupektopute
M3nbnHuTENeH AnpekTop

. Enena Hukonosa [JparaHoBa UneH Ha CbBeTa Ha Anpektopute

MpokypucT

. KocTta HrkonoB KpbcTeB

II. CbcTaBun roguwHnTe hMHAHCOBK OTYeTU Ha “Cuna XongauHr” Afl 3a nocnegHnTe
TpPU rOAVHMN:

i Buktopusa boprcoBa Y3yHoBa — rnaeseH cuetoBoguTesi Ha “Cuna XonguHr’ AL

lll. OgnTopwn, NPOBEPUNN U 3aBEpUIN FOAVLLHMTE (UHAHCOBM OT4YeTn Ha “Cuna
Xonguur” ALl 3a nepuoga 2004-2006 r.:
. 3oiika Mocudosa Togoposa

. Kanka AumunTtpoBa CToiueBa

OEKJTAPUNPAT, ye:
[oKoNkoTO MM e M3BEeCTHO, ChabpXallaTa ce B [pocnekTa 3a ny6/M4HO npejnaraHe Ha akuum
Ha “Cuna Xonguur” Afl, nHchopmauus, e BpHa 1 nb/Ha.
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Il. CUICTEMATUSVNPAHA DNHAHCOBA NHP®POPMALNA

[JaHHuTe OT MeXAWHHW (DUHAHCOBUTE OTYETU Ha APYXECTBOTO Ha HEKOHCO/MAMpaHa OCHOBa
kbm 30.09.2005, 30.09.2006 wn 30.09.2007 roAuHW, KakTO W [aHHUTE OT MEXAUHHUAT
KoHconuanpaH dunHaHcoB oT4yeT kbM 30.09.2005 roguHa He ca oguTupaHu. [oguwHuTe
(PMHAHCOBU OTYETU Ha APYXECTBOTO Ha HEKOHcoNuaupaHa ocHoBa kKbM 31.12.2004, 31.12.2005
n 31.12.2006 roguHu ca ogutupaHn. [pyXecTBOTO W3rOTBA KOHCOMUAMPAHU MEXAUHHU
ouHaHcoBu otyeTn o 30.06.2006 rogMHa 1 KOHCONMAUPAHW TOAULHN (OMHAHCOBM OTYETU [0
2005 roguHa BKIHUYUTESTHO.

MokasaTenu Ha “Cuna Xonguur’ ALl 3a nocnegHnte Tpyu OMHAHCOBU FOAMHN, KAKTO U KbM

CbOTBETHUTE AeBeTMece4dna Ha HEKOHCO/TnAnpaHa OCHOBa:

[aHHuTe ca B /xun. ne./

Hokazaten HekoHconuaupaHa ocHoBa
2004r. 30.09.2005 2005r. 30.09.2006 2006r. 30.09.2007
0610 NpMxoaun oT AeHocTTa
(xnn. nesa) 12 4 8 6 10 6
Meuan6a/saryba ot
[neiiHocTTa (Xvn. nesa) -1 -3 -3 -2 -3 5
HeTHa neyanba/3aryba ot
[neiiHocTTa (Xvn. neea) -1 -3 -3 -2 -3 5
Cyma Ha akTmBuTe (Xun.
nesa) 282 279 280 277 279 281
HeTHW akTnBK (Xwn. nesa) 276 273 278 276 275 280
HeTHa neyanba/3aryba Ha
akumsa (xun. nesa) -0,01 -0,03 -0,03 -0,02 -0,03 0,05
AKLMOHEpeH Kanutan (XuJ.
nesa) 91 91 91 91 91 91
Bpoit akuumn (xun. 6p.) 91 91 91 91 91 91
INBNAEHT Ha akumsa (B nesa) 0 0 0 0 0 0
/loxo, Ha akLms ¢ HamasieHa
CTOIAHOCT (B NeBa) 0 0 0 0 0 0
durHaHCOBM NoKasaTte 1M Ha HEKOHCougMpaHa ocHoBa /Xun.ne./
2004r. 30.09.2005 2005r. 30.09.2006 2006r. 30.09.2007
300 i 1 1 1 1 i
250
200
150
100
50
4 > —o—
0 e f—— —— -
-50

—e— OO6LLO Npyxoaun OT AeiiHocTTa (XW/. eBa)
Cyma Ha aKTuBuTe (Xun. nesa)
=== HeTHa neyanba/saryba Ha akumsa (Xun. nesa)

—@— MNevan6a/saryb6a oT feiiHocTTa (Xu/. nesa)
HeTHW akTnBu® (Xxwn n..)
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MokazaTtenun Ha “Cuna Xonguur” ALl 3a nocnegHuTe TpyM OMHAHCOBU FOAMNHMN, KaKTO U KbM
CbOTBETHUTE AeBeTMeceuuns Ha KOHcoiManupaHa ocHoBa:

[JaHHuTe ca B /xun. ne./

R ——— KoHconuaypaHa ocHoBa

2004r. 30.09.2005 2005r.
O6LL0 NpMxoaun OT AeliHocTTa (Xun. nesa) 432 318 448
Meuyanb6a/3aryba ot geitHocTTa (Xu. nesa) -28 -10 5
HeTHa nevyan6a/3ary6a oT geiiHocTTa (Xv/. nesa) -16 -5 2
Cyma Ha akTnBuTe (Xus. nesa) 1630 1619 1633
HeTHn akTmBM (xvnn nB.) 905 903 910
HeTHa nevan6a/3aryba Ha akuus (Xxu. nesa) -0,18 -0,05 0,02
AKLMOHEepeH KanuTtan (Xw. nB..) 91 91 91
Bpoit akuyumn (xun. 6p.) 91 91 91
IMBUAEHT Ha akuma (B /1eBa) 0
/loX0A, Ha aKLysa ¢ HamasnieHa CTOMHOCT (B 1eBa) 0

PrHaAHCOBM MokKasaTesiM Ha KOHcoinanpaHa OCHOBa Ixnn.n../

2004r. 30.09.2005 2005r.
1800

1600

1400

1200

1000

800

600
400 = —t

200

0 T - — 4T
-200
=== O06LLI0 NPVUXOAN OT fAeliHocTTa (Xwn. nesa) —{—[eyan6a/3aryba oT geiiHocTTa (Xwn. nesa)
Cyma Ha aktusuTe (xun. niesa) HeTHun aktem (xvn nB..)

3a nocnegHute TpU puHaHcoBu roguHun /2004 r., 2005 r. n 2006 r./, kakto 1 kbM 30.09.2007T.
€MUTEHTBHT He € pasnpensn AUBULEHTN.
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I1.1. KannTtanmnsaynsa v 3ag1bXXHANOCT

Tabnuuute No-gony NpPeacTaBAaT kanuTannsauusaTa U 3af/TbXHAM0CTTa Ha [pyecTBoTO
Ha HekoHconnaupaHa ocHoBa KbM 31 gekemspu 2004, 2005, 2006 r. u kbM 30 centemBpu 2005,
30 centemsBpn 2006 n 30 centemBpu 2007r., KakTo M Ha KOHconugupaHa ocHoBa KbM 31

aekemspu 2004, 2005 n 30 centemspu 2005.

lNokasaTenu 3a kKanuTanmsaunaTa 1 3a41bXHANocT Ta Ha "Cuna Xonanir” AL

Ha HEKOHCO/inanpaHa ocHOoBa

[aHHuTe ca B /xun. ne./

HekoHconngupaHa ocHoBa
Ne Mokasatenu
2004 30.09.2005 2005 30.09.2006 2006 30.09.2007
1 |CobcTBeH kanutan /xun.ne./ 276 273 278 276 275 280
2 |- OcHoBeH kanuTtas /xun.ne./ 91 91 91 91 91 91
3 |- Pesepsu /xun.ne./ 186 186 186 186 186 186
4 |- ®duHaHcoB pesynTar /xun.ne./ -1 -4 1 -1 -2 3
5 |06wo 3agbkeHns /xun.ne./ 6 6 2 1 4 1
6 [(OSPMLMENT Ha (huHaHCOBA 4600.00% | 4550.00% | 13900.00% | 27600.00% | 6875.00% | 28000.00%
@BTOHOMHOCT (1/5)

7 |KoedhmuymeHT Ha 3agnbxHsnocT (5/1) 2.17% 2.20% 0.72% 0.36% 1.45% 0.36%

lNokasaTenu 3a KanuTanmsaunaTa 1 3aa1bXHANocT Ta Ha "Cuna Xonandr” Al

Ha KOHCco/ingnpaHa ocHoBa
[anHnTe ca B /xun. ne./
KoHconnpgupaHa ocHoBa
Ne [Mokasarenn Al
2004 30.06.2005 2005

1 |Cob6cTBeH kanuTan /xun.n../ 905 903 910
2 |- OcHoBeH kanutan /xun.ne./ 91 91 91
3 |- Pesepsu /xun.ne./ 924 927 924
4 |- duHaHcoB pe3ynTtart /xun.ne./ -110 -115 -105
5 |O6wo 3agbmkeHns /xun.ne./ 725 716 723
6 E(lo/(;;pmumem Ha hHaHcoBa aBTOHOMHOCT 124.83% 126.12% 125.86%
7 |[KoedmumeHT Ha 3ag/1bxHANOCT (5/1) 80.11% 79.29% 79.45%

3agbmkeHuaTa Ha Jpy)ecTBOTO KbM gaTata Ha nocnegHus domHaHcos otyeT — 30.09.2007r., ca
B pasmep Ha 710 /cegemcTOoTMH M aeceT/ nesBa. ToBa ca KpaTKOCPOYHW, HeobesneuyeHn u
HerapaHTUpaHu, 3a4b/HKEHNA KbM JOCTaBYULIN N KIINEHTN.

“Cuna XonguHr” ALl HAMa KOCBEHWN UM YCNOBHU 3a4b/KEHUA.

1.2.

niaaHnpaHo n3roJsi3BaHe Ha Ha6paHl/IF| Karimtas

YBenuuaBaHeTo Ha kanutana Ha [pyXecTBOTO € HenocpeacTBEHO O6YC/IOBEHO OT
Heo6Xxo4uMOCTTa fia Ce OTroBOPY Ha U3UCKBaHUATA, MOCTaBSAHM OT CbBpeMEeHHUTE 06LLeCcTBEeHO-
MKOHOMMWYECKM OTHOLLEHWUS U AMHaAMUKaTa Ha nasapa, Kakto 1 C NMOCTENEHHOTO NpuBexaaHe Ha
[eHOCTTa My, KaTo KOHKYPEHTOCNOCO6Ha 1 (hyHKUMOHMpaLla opraHM3auns, B CbOTBETCTBME C
fJencTealuTe npasuna u n3nckeaHua Ha EC. YBenvmuaBaHeTO Ha KanuTasa ce pasrfiexja Karto
NMbpBOCTENeHeH hakTop 3a ocurypsiBaHe Ha pecypc 3a npugobusaHe Ha [ANOBU yyacTus B
LUIMPOK CNEeKTbp OT npeanpuaTtusa, B pasMep Hag 25% ot kanutana um. C ToBa LWe ce
ONTMMU3MpPA YNPaB/IEHNETO HA WHBECTULMUTE KaTO Ce CTPYKTypupar yvyactuaTa B TbProBCKM
ApyXecTBa Npu MakCcMMasiHa 3aliuTa Ha MHTepecuTe Ha akuMoHepuTe, Ypes OCblLeCcTBABAHE Ha
aKTUBHO Bb3JeNCTBME BbBLPXY MNOMIOKUTENHOTO WKOHOMUYECKN pa3BUTUE Ha CbOTBETHUTE
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npeanpusTus, B KOUTO ce MHBecTupa. C npnaobmBaHeTo Ha yyacTue Haf NocoYeHust pasmep ce
peanu3vipa Bb3MOXHOCTTa 3a ONpeaenswo BAMsSHAE Npy n36opa Ha opraHnTe Ha ynpas/ieHVE,
KOWTO CriefiBa Aa OTroBapsiT Ha NOCTABEHUTE MKOHOMUYECKM LieNN 1 cneasa Aa uvat noteHuvan
fAa noJo6psT nokasaTe/mTe Ha KOHKPETHOTO [AbLIEPHO [APYXECTBO — CbOTBETHO Aa ce
peanmanpaT MoMIOXUTENTHA (PMHAHCOBM pe3ynTaTu OT HanpaBeHaTa uHBecTuumsi. Cdpepata B

KOATO We 6baaT Npuaobuty NofobHW apyxecTsa e npeporatMe Ha CbBeTa Ha AMPEKTopUTE Ha
XonguHra.

[11.3. Pnckosu dpaktopu

VHBecTuMpaHeTO B akuumnTe Ha “Cuna Xonguur” Al, npeaMmeT Ha MbpBUYHO Ny6/IMYHO
npegnaraHe 0T YBE/IMYEHMETO Ha KanuTala, € CBbP3aHO C BUCOKA CTENEeH Ha pPUCK.
MoTeHUManHUTE UHBECTUTOPU TpsAbBa BHMUMATENHO fJa npoyeTaT WU  OCMUCNAT
npefcTaseHaTa Nno-4o0/y MHAopMauns 3a PUCKOBETE, XapakTepHU 3a npejnaraHiTe akuumu,
3aeHO C MHopMauusiTa 3a OCHOBHUTE crneundnyHi pUCKOBe, CBbP3aHu C JeiHOocTTa Ha
[pyXecTBOTO, CbAbpxawa ce B PerucrpauuoHHMa [OOKYMEHT, KakTo W uanarta
nHdopmauma B MNMpocnekTa, Npeiu Aa B3emMaT peLleHve aa npuaobusaT akumm, eMUTUPaHn oT
“Cuna Xonguuar” ALl.

MpegynpexaaBame MNOTEHUMANTHUTE WHBECTUTOPMW, Ye AeACTBUTENHWTE ObaeLum
pesynTaTu OT JeAHOCTTa Ha XonguHra moraT fa ce pasinyaBaT CbLECTBEHO OT
NPOrHO3HUTE pe3ynTaTu N o4akBaH/a B pe3y/ITaT Ha MHOXeCTBO (DakTopu, BKIOYNTE/STHO
NMoCOYEeHNTE Mo-40/1y PUCKOBU (hakTopu.

OCHOBHUTE PUCKOBE, CBBbP3aHU C AeliHOCTTa Ha [pyxecTBOTO 1 C NpeasiaraHnTe LEeHHN KHUXA,
ca onvcaHn B PerncrpaunoHHns gokymeHT (cTp. 21 v cn.) n JokymeHTa 3a npegnaraHnte LeHHU
KHxa (cTp. 10 1 cn.). Mexay Tsx ca cnegHuTe puckosu doaktopu:

CucrtemaTtnyHm pUCKOBeE:

*  HdnaumoHeH pUck

e [oMTUYECKN PUCK

e PerynatopeH puck

¢ MaKpOMKOHOMWNYECKU pUCKOBE

* BanyteH puck

HecuctemaTnyHmn puckoBe:

*  QPupMeEH puck
- busHec puck
- PVHAHCOB pUCK
- KpeauteH puck
- JInKkBUAEH PUCK
e OnepaumoHEH pUcK

» CeKTOpeH puck
OCHOBHUTE pPUCKOBW (DaKTOpW, XapakTepHW 3a akuuuTe — npegMeT Ha BTOPUYHOTO MNy6/IMYHO
npegsaraHe ca:

* HeHOBI/I puck

*  HdnaumoHeH puck

* Puck OT HemsnnauwaHe Ha AUMBUAEHT
* JIVKBUAEH pUCK

* BanyteH puck

11
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. UTHPOPMALUWNA SA EMUTEHTA

[11.1. icTopmnyecka cripaBKa 1 pa3Butue Ha EMuTeHTa

HAVMEHOBAHWE: “Cuna Xonguur” AL,

OBP>XABA HA YUPEAABAHE: Peny6nuka Bvarapus

CEOAMWLE N AOPEC HA YTMPABJ/IEHUME: rp. Crapa 3aropa, n.kog 6000, yn. “Xamkwu
Oumntbp AceHoB” Ne 95, eT.1

TENIE®OH: (00359-042) 603 227

E-mail: silahold@cybcom.net

“Cuna Xonguur’ Al e yupegeHo npe3 1996 r. ¢ npeaMeT Ha AelHOCT npuaobrsaHe,
ynpas/ieHve, oueHka W npofaxba Ha yyacTuss B ObArapckym M YyXAeCTPaHHW [pYXecTBa,;
npugobuBaHe, ynpas/sieHne, OLEeHKa U npogaxbda Ha yyacTns Ha obnurauuu; npugobusaHe,
ynpas/ieHVe, oueHka W npogaxba Ha yyacTus Ha naTeHTW; OTCTbNBaHE Ha JULEH3MM 3a
M3nNon3yBaHe Ha NaTeHTW Ha fgpyxecTsara, B KOMTO XOJSIAUHIOBOTO [PYXECTBO Y4acTBYBa,
hrHaHcpaHe Ha gpyxecTBata, B KOMTO XONAUHIOBOTO APYXXECTBO YYacTBYBa; Apyra Tbproscka
[enHocT, HezabpaHeHa CbC 3aKOH.

MbpBOHaYaIHO JpyXecTBOTO € PerncTpmupaHo c peleHne Ha MNasapoKULLKN OKPBbXEH Cba OT 28
HoemBpn 1996r. no .n. Ne 1664/1996r., c HaumeHoBaHne Ha “PEFMMOHAJIEH
MPBATU3ALMOHEH ®OHA "CUIA" AL. [eiiHocTTa My e npeypegeHa no 84 ot N3P Ha
3akoHa 3a npuBaTu3aUMOHHUTE oHAaoBe. [llpermeHyBaHO e Ha "Cuna XonguHr* AL -
akUMoHepHO apyxectBo no T3 oT 7 anpun 1998r., cbc cbaebHo peweHne Ne 854 Ha
MasapoKULLIKN OKPBXEH CbA.

“Cuna XonguHr’ Al e nybMyHoO OpyXecTBO U akuumMTe My ce Tbprysart Ha “Bbirapcka ®oHaoBa
Bopca — Codpuna” Afl. C npotokon Ne3 ot 30.01.2001r. Ha C[] Ha “Bbnrapcka ®oHgoBa bopca —
Cochua” Al e npreta emncusaTa akuMu Ha LPYXECTBOTO 3a Tbprosus Ha “CBob6ofeH nasap”.
BopcoBuAT ko4 Ha xonguHra e HSI.

LpyXecTBOTO € y4ypefeHo Ha YupeauTenHo cbbpaHue, nposedeHo Ha 29.09.1996r. n e BNucaHo
B TbProBK/s PErMKTBbP Ha lMasapokKULKn oKpbXeH cbg no ¢. 4. Ne 1664/1996r., nog napTugeH
Ne 1457 Tom 12, ctp. 150. ApyxectBoTo € ¢ kanutasn 90 886 /aesetaeceT xuiaamM 0CEMCTOTUH
ocempeceT u wecT/ nesa, pasnpegesneH B 90 886 /geBeTaeceT xunsaam 0CEMCTOTUH OceMaeceT
1 Wwect/ 6posi NOVMEHHU aKLMn C HOMUHa/IHa CTOMHOCT 1 1eB BCAKa.

CoLecTByBaHETO Ha APYXECTBOTO HE € OrpaHNyeHo CbC CPOK.

[1l.2. Mpernepg Ha genHocTTa

“Cnna XonguHr’ Al e akuMOHepHO JApyXecTBo CcbC cepanuvwe B rp. Crapa 3aropa.
HanmeHoBaHMeTO Ha [APY)XECTBOTO Ce MW3NMCBa Ha fatnHuua no cnegHnsa HaunH “SILA
HOLDING” plc. NpeaMeTsT Ha geitHocTTa Ha “Cuna XonguHr’ ALl e: npugobusaHe, ynpasneHue,
OLEHKa 1 npogaxba Ha ydacTus B ObArapckum u 4dyxgecTpaHHW Opy)XecTBa; npuaobusaHe,
yrnpaBsneHne, OLeHKa 1 npogaxba Ha ydactTua Ha obnurauymmn; npugobreaHe, ynpaBeHue,
oueHka M npogaxba Ha yyacTus Ha naTteHTW; OTCTbNBaHe Ha /IMLUEH3MM 3a M3non3yBaHe Ha
naTeHT! Ha pgpyxectsata, B KOMTO XONAMHIOBOTO APYXECTBO yyacTByBa; (MHAHCMpaHe Ha
ApyxecTBaTa, B KOWTO XOJIAMHIOBOTO APYXECTBO Yy4acTBYBa; Apyra TbproBcka [AeliHOCT,
He3abpaHeHa CbC 3aKOH.

OcHoBHaTa chepa Ha geinHocT Ha “Cuna XonguHr’ Al e npugobmuBaHeTo Ha AS/10BU yyacTus,
WMHBECTMpPaHeTOo B kanutana u ouHaHCcMpaHeTo Ha ApYXeCTBa, B KOUTo EMuUTEeHTa yyacTBa.
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"Cuna XonguHr" All He n3BbpLUBa NPOM3BOACTBEHA AEMHOCT U HAMA OCHOBHU AOCTaBUULM K
K/IMEHTU, C U3K/IOYEHME Ha Te3u, KOUTO ca CBbp3aHu C agMUH/UCTPaTMBHATA U3LPBXKa Ha odncu
N 0OCTaBKM Ha KoHcymatmeu. “Cuna XonguHr’ AL He e 3aBMCUMO OT CBOUTE KOHTpareHTu. B To3u
CMUCBH/T HE MOXe Aa ce nocovaT M nasapu Ha KouTo EMuUTEHTa onepupa, Kakto 1 ycnyru KoumTo
npeanara.

OcHoBHaTta 4act oT npuxogute Ha "Cuna XonguHr' ALl Ha HeKOHco/nmMaupaHa OCHOBa KbM
30.09.2007r. ca OT onepauMM C UHAHCOBW WHCTPYMEHTW. Ha KoHconugupaHa OCHOBa
OCHOBHaTa 4acT OT npuxogmte Ha EmuteHTa 3a (puHaHcoBute 2004r. n 2005r., Kakto M 3a
feBeTmeceumeTo Ha 2005 r. ce hopmupaT OT HETHUTE NPUXOAUN Ha CTOKKU, YCNYTN U ApYTn.

IV. PESYITATV OT AEMHOCTTA, ®VIHAHCOBO
CbCTOAHNE N MNMEPCIEKTUBNA

IV.1. Pe3yntatn oT gerHocTTa

IV.1.1. NHdhopMaLmsa OTHOCHO 3HaUYMMK 0akTOpW, BKTHOYUTETHO HEeObuyaiHn 1 peaku
CbbUTKA, BnsSeLm Ha pesyaTtatuTte oT geiHoCTTa

[JeliHocTTa Ha EMUTEHTa € OCHOBHO CBbp3aHa C NpuaobueaHe, ynpas/ieHne, OLeHKa U
npofaxba Ha yyacTns B Ob/racku v YyxaecTpaHHu OpyXecTBa; npuaobusaHe, ynpasieHne un
npogaxba Ha obnvrauuun; npugobueaHe, oueHka M npojaxba Ha naTteHTW, OTCTblNBaHe Ha
NINLEH3UN 3a K3NO0JI3BaHE Ha MaTeHTU Ha gpyXecTBarta, B KOUTO XONAMHIOBOTO APYXEeCTBO
yyacTtBa. Ta3m AENHOCT He € CBbp3aHa C KOHKPETHU 06eKTUBHU (hakTopu N CbOTBETHO HE MOXe
Ja 6bAe noBnMsiHa OT NpeABapuTesIHO U3BECTHU HeobUYaHU 1 peaKn CbOUTUSA, YNATO CTeneH
Ha BMMsAHWE e npeaBapuTesiHo u3BecTHa. CbrnacHo T. 6.1.1. ot lpunoxeHne Nel kbm
PernameHt 809/2004 EO, KbM faTaTa Ha U3rOTBAHE Ha HacTOALWMA LOKYMEHT He ca Hanuue
K/IIOUOBY (PakTopy, OTHaCAWM Ce [0 eCTeCcTBOTO Ha onepauumTte Ha “Cuna XonguHr® Al
EMUTEHTBLT He e pa3paboTBasl 3HAUYMTENHU HOBM NPOAYKTU W/WAM YCNyru, KOUTo ga ca 6unu
BbBEEHMW.

IV.1.2. CbLeCcTBEHN NSMEHEHNS B NPUXOANTE OT OCHOBHA AEeiHOCT

Mpe3 nepuofda Ha nocnegHute 3 uHaHCOBU roguHK “Cuna XonguHr’ AL nonara
HeobxoAuMUTE YCUMIMA 3a ChlpaBsiHE C Ha/IOXWIMTE Ce MasapHU YC/0BUSA CbC COOGCTBEHM
cpeAcTBa. KbM nocnefHua OT4eTEH MeXAMHEH Nepuos NpuxoamuTe OT NOSIOXUTESTHU pasfiuki ot
onepaumMm € (UHAHCOBM aKTUBM WM WMHCTPYMEHTW Ha HEKOHCcoMMAmpaHa ocHoBa Ha “Cuna
Xonguur” ALl ot6enasBar pbCT ¢ 66.66%, cpaAmo dmHaHcoBaTa 2006r. Mpe3 gomHaHcoBUTE
2005r. n 2006r. cTpykTyparta Ha npuxoamte u pasxoante He e npomMeHeHa. [lNpuxogute ce
Ob/DKaT Ha COEMKU C LEHHWN KHUXa U NPUXOAN Ha APYXECTBOTO 3a yyacTue B yNnpaB/ieHWETO Ha
npeanpuaTus oT MHBECTULMOHHMA NopTAdIens.

IV.1.3. BAinsHmne Ha Hdnauyyata n npoMeHnTe BbB BasTyTHUS KypcC

MpuxoanTe Ha [pyXecTBOTO He ca Noj BAMSHWS Ha (DaKTOpW, CBbP3aHW C BaslyTHUS
Kypc. [pyXecTBOTO He M3BbpLUBa MPOM3BOACTBEHA AEWHOCT M B TO3M CMUCH/ HE € NpsiKo
3aBMCMMO OT CYPOBWHWM W MaTtepuasin v uHgaumatTa He 61 okasana CbLIECTBEHO BMSHUE
BBbPXY NPUXOAUTE My.

IV.1.4. VHpopmauus 3a nNpaBUTE/ICTBEHWN, UKOHOMMUYECKWU, OaHBYHW, MOHETapHU Wnu
NOJSINTUYECKN DAKTOPU, KOUTO MPSAKO UMM HEMPAKO Ca OKa3asin CbLUECTBEHO BINSHNE
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3a nocnegHute TpU  (UHAHCOBM TOAMHM HE Cca W3BECTHM NpaBUTE/ICTBEHMU,
MKOHOMMYECKM, AaHBUYHWU, MOHETAPHU WM NOUTUYECKM (DAKTOPK, KOUTO NPSKO UKW HENPSAKO ca
oKasa/v CbLLECTBEHO BNSHME UM KOUTO BMXa MMann CbLLIECTBEHO BNUSHME BbPXY AeNHOCTTa
Ha “Cwuna XonguHr” AL.

IV.2. JINKBUOHOCT 1 KanuTasioBU PeCcypcu

OCHOBHWTE U3M0/3BaHN 1 MOTEHLMA/IHW BbTPELLHN U3TOUHWULM Ha IMKBUAHOCT Ha EMUTEHTA ca:
* npuxoguTe OT onepauuy ¢ (PMHAHCOBU UHCTPYMEHTH;
* peanusvpaHaTa nevan6a Ha [pyXecTBoTO;
® MpWXOAW OT JINXBW;

® Bb3MOXHOCTTa 3a 6bP30TO MpPeBpbLUAHE B MapWyHM CPeACTBa Ha LIEHHUTE KHKa OT
KpaTKOCPOUHMSI NopTdheiin Ha eMUTeHTa.

[pyxecTBOTO nogabpxa A06pn HMBaA Ha NIMKBMAHOCT W yrpaB/siBa CBOUTE aKTMBW U Nacusu no
Ha4MH, KOWTO Aa rapaHTMpa pefoBHO 1 6e3 3ab6aBa M3nnaulaHe Ha TeKylWuMTe Cu 3adb/HKEHMS.
Mpe3 nocnegHutTe Tpu (OMHAHCOBW FOAMHU APY)XXECTBOTO HE € M3MO0M3BasI0 BbHLUHU M3TOYHULMN
Ha puHaHCoBW cpeacTBa — KpeanuTu, hHaHcUpaHus, NPeoTCTbNEHN faHbuu Aap.

Mpe3 dmHaHcoBaTa 2006r. ApYXECTBOTO Ce ChpaBs U3K/IUUTEIHO CbC COBCTBEHM CPeacTBa.
Jo HacToAwmMss MOMEHT He ca Non3BaHu NpUBMeYEHN cpeactsa OT 6aHKOBU MHCTUTYUUKU. KbM
31.12.2006r. He ca 6unM Hanuue 06CTOATENCTBA, BOAELUM A0 CbLIECTBEHO MOBULLIABAHE UMK
HamansiBaHe Ha NMKBMAHOCTTA Ha emuTeHTa. OCHOBHaTa AENHOCT He npegnonara nosisa Ha
TEHAEHUMN NN PUCKOBE 3a HamaisiBaHe NMKBUAHOCTTa npe3 cregsaly 6baell nepmog,.

Mpn eBeHTya/lHO HeraTMBHO ObAELL0 pas3BuUTME WU HEeJOCTUT Ha NIMKBUOHW CPeacTsa,
€MUTEHTBT MOXEe fJa W3nosi3Ba TakMBa (PUHACOBM JIOCTOBE KAaToO EMWUCUSA Ha akuum Wam
o6nmraumm, KOUTO YCNeLwHo Aa 3aMeHaT ApYyr BuA, NpyMBneYvYeHn cpeacTtsa, umeto obenyxeaHe e
No-Heu3ro4Ho.

IV.3. PazBoiHa AeWHOCT, NaTEHTUN U JIMLEH3U N APy

JOo MoMeHTa Ha CcbCTaBAHe Ha HactoAwma JokymeHT ,Cuna XonguHr® ALl He e
M3BbpPLUBASIO pa3BoiiHa AENHOCT, HATO AENHOCT, CBbp3aHa C NaTEHTU UAW JIMLEH3MN.

IV.4. Hdhopmayms 3a OCHOBHUTE TEHAEHL NN

Mpe3 nocnegHMTe TpU rOAMHU B AeiHOCTTa Ha EMMTeHTa He ce 3abensi3Ba ocobeHa AnHamuka.
Ycunuata ca HacodeHu npeaMMHO KbM  CTabunvaupaHe Ha nNpeanpusatusta, B KOUTO
OPYXeCcTBOTO npuTexasa Mo-rondmMm oTHocuteneH asan. Ot 2006r. EMUTEHTBHT e 3anovHasn
NPecTpykTypupaHe Ha WHBECTULMOHHMA CU nopdieinn kato ocBoboXaaBa HeeeKTUBHUTE
UHBECTULMN.

3a nocnegHute TpM (OUHAHCOBU [OAMHM He ce HabnwgaBa MNpoMsiHa B CTpyKTypata Ha
npuxogute, peanusuMpaHn oT “Cuna Xonguur” Afl. C Hail-ronsama ekcnosvuusa oT obwmTe
npuxoan Ha EMuTeHTa 3a pasrnexaaHus nepuof ca HeTHUTe Npuxoam OoT NPOAaKOW Ha CTOKMU U
yCnyrun, ¢ U3kItoyeHne Ha ouHaHcoBaTa 2004 roguHa, KoraTto Ha HeKOHco/MaMpaHa ocHoBa Te
hopmmpar 41.66% oT o6LmMTe Npuxoam OT fdeiHocTTa. KbM gesetmeceuneTo Ha 2007 rognHa
[enbT Ha (PUHAHCOBUTE NPUXOAM HA HEKOHCO/IMAMpaHa ocHoBa Ha “Cuna Xongudr’ AL, cnpsamo
o6wmTe npuxogn Ha EMmnteHTa Bb3nnsa Ha 83.33%.

OCHOBHM NpeanosIoXKeHNs 3a BCeKN dhaKTop, KOWTO 61 MOrb/l ia MMa CblLLECTBEH eqoeKT
3a NOCTMraHeTO Ha NPOrHo3nTe; NpeanosioxeHnsTa TpsAbea ga 6baarT:

Kbm 30.09.2007 r. n pgarata Ha M3roTBAHE Ha HaCToAWMS AOKYMEHT He moraT ga obpar
onpeesnieHn KOHKPETHN (PakTopu U TAXHOTO B/IMSIHUE 3a U3MbJ/IHEHWE Ha MPOrHo3uTe.
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V. OCHOBHA WH®POPMAUMA 3A UYJIEHOBETE HA
YNPABUTEJTHUTE NN KOHTPOJIHN OPI'AHN HA EMUTEHTA,
BNCLU PbKOBOAEH CbCTAB U CJ/TY)XXUTEJIUTE

V.1. UneHoBe Ha CbBeTa Ha AUPEKTOPUTE

UneHoBe Ha CbBeTa Ha AupeKkTopuTe

Benko HeHoB 'eHueB

Benko HeHoB eHueB /pogeH 1949 r./ e uneH Ha CbBeTa Ha AMpekTopuTe Ha “Cuna
Xonguur” A. 3aBbpwwun e Bucwe obpasosaHve BbB BXTU, rp. Codwms, cneumasHoCcT
“TexHonornsa Ha opraHnYyHUa cuHTes n Kayudyk”. lNpes nepuoga 1978 r. — 1981 r. Benko HeHos
eHueB e 6un HavanHuk cmsiHa — TexHonor — HavanHuk uex Ha KKW ,K.PycnHoB” rp.Masapmpxuk.
Pabotun e kato HaydyeH cbTpygHuk — | cTeneH, MEAT-rp.Cothms kbM MUHUCTEPCTBO Ha
TpaHcnopTa (1981 r. — 1987 r.). B nepunoga 1987 r. — 1988 1. € 3aMeCTHUK-TNTaBeH AUPEKTOP Ha
TKKWN K.PycnHoB” rp.Masapmxunk n Heros MaseH aupektop oT 1988 r. go 1991 r. O1 1994 1. 1
[0 MOMmeHTa e M3nbsiHuTeneH gupektop Ha ,Kayuyk” AL, rp.Codms. MoHacToswem Besiko
HeHoB MeHYEB yyacTBa B ynpaBuUTE/THUTE OpraHn U KOHTPOSIHW opraHn Ha "basikaH Pabap" OO/,
Kayuyk” ALl, rp.Codous, ,Becatyp” AL, rp.Cochusa, ,Enektpometan” Afl, rp.Masapmkuk, ,Cuna
XonaunHr” AL, rp.Crapa 3aropa, ,Kayuyk-97” AL, rp. Masapmpkuk, ,Kaydyk-umnekc” OOL, rp.
Masapoxuk, ,Kayuyk Bunrapua” OO/, rp. Nasapaxuk.

* [puHyauTEeNHN agMUHUCTPATUBHU MEPKU WM afAMUHUCTPATUBHU Haka3aHusl, HaNoXeHn

Ha nuueTo npes3 nocnegHWte 5 roavMHM BbLB Bpb3ka C AeliHocTTa My: HakasatenHo

noctaHosneHune (HM) Ne P-10-38 ot 23.02.2007r., Ne P-10-39 ot 23.02.2007r., Ne P-10-

40 ot 23.02.2007r., Ne P-10-41 ot 23.02.2007r. 1 Ne P-10-42 ot 23.02.2007T.

Mapusa Neopruesa boHeBa

Mapusa Teoprvesa BoHeBa /pofeHa 1967 r./ e uneH Ha CbBeTa Ha AupeKkTopuTe ”
N3nbnHuTeneH aupektop Ha “Cuna XongauHr” Afl. 3asbplinnia e BUCLLETO cuM 06pa3oBaHue B
YHuBepcuTeT 3a HauMOHaIHO U CBETOBHO CTOMAHCTBO, rp. XackoBo, crneumnanHocT “VIKoHoMuka
Ha npomuwieHocTTa” npe3 1996 r. Ot 2007 r. e uneH Ha CbBeTa Ha [gupekTopute U
M3nbnHuTeneH gupektop Ha “Cuna Xonguur® Af. Ot 2003 r. 1 noHacTtoswem Mapusa Neoprnesa
BoHeBa e cobcTBeHMK 1 ynpasuten Ha ,[Mpyma Xum” EOOL. OT 2006 r. e npeaceparen Ha
CbBeTa Ha gupekTtopute Ha ,bung Pent” Al. lNMoHacToswem yyactBa B ynpaBuTesiHATE U
KOHTPO/IHW opraHu Ha “Cuna XonauHr” AL, ,Mpuma Xum” EOO/ n ,.bung Pent” AL

. HsMa nNpuNoXeHn NpUHYAUTENIHW  afAMWUHUCTPATUMBHM  MEPKU WU Ha/IOXKEHU
aAMVHVCTPATVBHY HaKasaHwusl, Npe3 nocsegHnTe 5 rogHy BbB BPb3ka C AeiHOCTTa My.

EneHa Hukonosa [paraHoBa

EneHa Hukonosa [paraHoBa /pogeHa 1965 r./ e uneH Ha CbBeTa Ha AMPEKTOpPUTE Ha
“Cuna  Xonguur’ A[l. 3aBbpwnna e cneypanHoctute “CyeToBOACTBO W KOHTpon” M
“VikoHOMMYecKa negarorvka” B YHMBepcuUTeTa 3a HalMOHaIHO U CBETOBHO CTONAHCTBO npe3 1989
r. OT 2000 r. pa6oTely cbapyXHUK B CK “XummumnopT KoHcynT” OO[. ChlieBpemMeHHO oT 2003 .
e cobCTBeHUK M ynpasuTen Ha “flopuan” EOO/[. MNoHacToswem ydacTBa B ynpaBUTENHUTE U
KOHTPOHW opraHn Ha “Cuna Xonguur” A v “Mopusad” EOOL.

. Hama  npuioxeHu NpUHYOUTESIHA  aAMUHUCTPATMBHU  MEPKM WU HaJIOXKEHMU
afMUHUCTPATMBHU HakasaHus, npes nocnegHunte 5 roguHy BbB BPb3ka C AeNHOCTTa My.

15



"Cuna Xonauur’ Al YacT | Pestome Ha MNpocnekra

KocTta Hukonos KpbcTeB

KocTta Hukonos Kpbctes /pogeH 1973 1./ e npokypucT Ha “Cuna XonguHr® Afl. 3asbpunn
e cpefHo-cneuvanHo obpasoBaHve B TMT ,Kpym Benkos” -rp.Masapmpkuk, cneumasHocT
“CTygeHa n Tonna obpaboTka Ha meTanuTe”. Kocta HukonoB KpbcTeB e paboTua Kato MexaHuk
B ,CopToBu cemeHa” Al (1995 r. — 1996 r.). Mpe3 nepunoga 1999 r. — 2004 r. e 6N wWodbop B
»Tonota Tekcum” OO/, —rp.Masapmkuk. OT 2004 r. 1 40 MOMeHTa e YnpasuTten Ha ET ,Kokn”. OT
2006 r. n po momeHTa e [lpokypuct Ha ,Cuna Xonguur’ AL, rp.Masapoxmk. Ot 2006 1. n go
MomeHTa e OpraHusaTtop ,l[1pon3BOACTBEHO MNaHuMpaHe n koopauHauma” B, Kayuyk” AL, rp.
Cocpusa. MNoHacTosAwWweM yyacTBa B ynpaBuUTE/THUTE U KOHTPOSTHN opradn Ha “Cuna Xonguur’ AL n
ET ,Kokn”.
. HAamMa npunoXeHu MPUHYAMTENHW  aAMWHUCTPATUBHUM  MEPKM WU  HaJIOKEHU

afMUHUCTPATMBHM HakasaHus, npes nocaegHunte 5 roguHy BbB Bpb3ka C AeHOCTTa My.

UneHoseTe Ha CbBeTa Ha AMpekTopuTe ca m3bpaHu no pelleHne Ha O6WOTO cbbpaHue Ha
“Cnna XonguHr® A, ot 19.09.2007. C uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He ca CKHYEHU
[OroBopu 3a ynpaernieHMe. MaHgaTbT Ha 4nieHoBeTe Ha CbBeTa Ha AupekTopute Ha “Cuna
Xonguur” ALl 3a KOWTO ca n3bpaHu n3tnya Ha 19.09.2012 r.

UneHoBeTe Ha CbBETHLT Ha AMPEKTOpPUTE MMAT MaHgaT 5 (neT) roavHu, HO Te mMoraT ga 6baat
0CBOGOAEHMN OT A/THXHOCT U Npeay M3TMYaHeTo Ha MaHAaTa, 3a KoWTo ca n3bpaHu.

C uneHoBeTe Ha CbBeTa Ha AuvpekTopute Ha “Cuna XonguHr” Al He ca CK/Io4veHu
[OoroBopu 3a yrnpasJ/ieHue, T.e. He ca npeaBugeHN KOMMeHcauuu npu npeacpoyvHo
ocBobOXaBaHe OT 3aemMaHarta 4/1bXHOCT.

NHdopmaunsa 3a 6usHec agpecuTe U POACTBEHNTE BPb3KU MEXAy Y/leHOBeTe
Ha YnpasunTenHua opraH Ha “Cuna XonguHr” AL,

UneHoBe Ha CbBeTa Ha gupektopuTte Ha “Cuna XonauHr” AL

. Benko HeHoB 'eHuYeB
EMH — 4910109283, 6usHec agpec:rp.fasapmxmk,n.k.4400,yn."CuHnteBcko woce", Nel2;
YyacTve B ynpasuUTENHATE UMW KOHTPOJIHU OpraHn Ha cnegHuTe puanyeckn nuua
npes nocnegHuTe neT roguHu:
.basikaH Pabap" OO/,

- Kayuyk” AL, rp.Codoms

- ,becaryp” AL, rp.Codhms

- ,Enextpometan”’ AL, rp.Ma3sapaxuk

- ,Cuna XonguHr’ Afl, rp.Ctapa 3aropa

- LKayuyk-97" AL, rp. Masapoxnk

- ,Kayuyk-umnekc” OO/, rp. MNasapmxuk

- ,Kayuyk Bbarapua” OO/, rp. MNMasapaxuk

- ,Tpakuiicko nnuso” Afl, rp. Masapmxumk

- ,Tpakua — 96" OO0[4, rp. Masapaxuk

- ,MBAJI - Xurna AL, rp. MNasapaxuk

- Xurna” AL, rp. MNasapaxuk

. Mapusa leoprrneBa boHeBa
EMH — 6711056395, 6usHec agpec: rp.Codus,n.k.1000, yn. “CredaH Kapampka” Ne2;
YyacTtue B ynpaBuUTENHUTE UM KOHTPOJTHN OpraHn Ha CnefHUTe Ipuandeckn nuua
npes nocnegHvTe neT roguHu:

16



"Cuna Xonauur’ Al YacT | Pestome Ha MNpocnekra

- Mpuma Xum” EOO/L

- ,bung Pent” A4

- ,Cwuna XongnHr’ AL

- ,bankan Xemyc 'pyn” EALL

. EneHa Hukonosa [paraHoBa
EMH — 6501276517, 6usHec agpec: rp.Codms,n.k.1000, yn. “CtedhaH Kapagpxka” No2;
YyacTtune B ynpasuTesIHAUTE UM KOHTPOJIHWU OpraHu Ha cnefHuTe iopuanyecku amua
npes nocnegHuTe neT rognHu:
- Jlopuan” EOO[
Cuna Xonguur” A

. KocTa HukonoB KpbcTeB
ElMH — 7303073489, 6usHec agpec:rp.Masapmkuk,n.k.4400,yn."CnHuTteBcko woce", Nel?2;
YyacTtue B ynpaBuUTESIHUTE UM KOHTPOJTHN OpraHn Ha CnefH1Te Ipuanyeckn nuua
npes nocnegHvTe neT roguHu:
- ET ,Kokn”
~Cuna Xonguur® Al

Mexay mnocoyeHUTe JmMua HAMa aMuiHM WM POAHWHCKM Bpb3kW. He ca Hanuue u
obcTodaTencTea no Toukm a), 6), B) n r) or T. 14.1 Ha MpunoxeHne 1 kbMm PernameHT 809.
[pyxecTtBarta, B KOUTO MocovyeHuTe nuua ca 6unm 4ieHoBe Ha ynpaBUTESTHU UKW KOHTPOHA
opraHv He e OTKPUBaHO NPOM3BOACTBO NO HECBLCTOATENIHOCT U HE e 065BABaHO B IMKBUAALUS.

Mpe3 nocnegHvuTe NeT roAvHU, Npeaxoxaalin garata Ha To3u JOKYMEHT, HUKOW OT Y/ieHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE UMK CAYXKUTEN HA PbKOBOAHA AABXHOCT B “Cuna XonguHr® A:

® He e oCbXAaH 3a NPecTbl/IeHNs,;

* He e 6UN YNeH Ha ynpaBuUTENIEH WX KOHTPOJIEH OpraH Ha [pyXecTBo, NpekpaTeHo
nopagnm o6siBiBaHE B HECLCTOATENHOCT, ako ca OCTaHa/IM Hey[OoB/eTBOPEHU
KpeauTopu; nnm

® He e oCbXf[aH C B/A3/1a B cuia npuchbaa, CBbpP3aHu € AeiHoCTTa My KaTo ufieH Ha
yrpaBuTefIeH opraH uav nNpu ocblLEecTBsABaHe AeHOCTTa Ha APYXECTBO U He e 6un
0CcBOGOXAaBaH OT Cbhfa Kato ANPEKTOP Ha APYKECTBOTO.

Hama gaHHM 3a NnoTeHUMas i1 KOHIMKTA Ha MHTEpecu Mexay 3afb/DKeHUATa KbM eMUTEHTa U
YacTHW WMHTepecu Wunu apyrn 3adb/DKEHUS Ha 4ynieHoBeTe Ha CbBeTa Ha [MPEKTopuTe U
npokypucta Ha “Cuna XonguHr® Al no 1. 14.2 ot MNpunoxeHue 1 kbm PernameHT 809.

B Tabnmuute no-fo7y e NocoYeH pasmMepbT Ha Bb3HarpaxaeHusaTa, u3nnareHn ot EMuteHTa Ha
yneHoBe CbBeTa Ha AMpeKTopuTe 3a nocnefHute Tpy oMHAHCOBU roanHu 1 kbM 30.09.2007 T.

Bb3HarpaxaeHus Ha YyieHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha “Cuna XonguHr” Al

Mony4yeHn Bb3HarpaxneHusa 3a  oslyyeHn Bb3HarpaxaeHns Kbm
2004r., 2005r. 1 2006 r. B kayectBoTOo 30. 09. 2007 r. B KQYECTBOTO MYy
My Ha ysieH Ha CbBeTa Ha Ha yneH Ha CbBeTa Ha

nupekTtopute /B NB./ nupektopute /B nB./

Vve, npe3sume, hamnins

1. | Benko HeHoB NeH4YeB - -

2. | Mapusa NeoprueBa boHeBa - -

3. | EneHa Hukonosa [paraHosa - -
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* [lpe3 2006 r., kakto U kbM 30.09.2007T1., HAMa npegocTaBeHn OT [pyXecTBOTO
HenapuyHu Bb3HarpaxaeHnsa Ha yneHoseTe Ha CbBeTa Ha AupeKkTopuTe.

* [lpe3s 2006 r., kakto M KbM 30.09.2007r., HAMA BBL3HUKHAIN U OBL/DKUMU OT
[pyXecTBOTO, YC/IOBHWN NN Pa3CpoYEeHU Bb3HarpaxkaeHus.

* [lpe3 2006 r., kakTo U KbM 30.09.2007T., HAMA AbAXUMK OT [py>KecTBOTO CyMK 3a
n3nnawaHe Ha neHcun, KoMneHcaummn npu neHCUoHUpaHe v Apyrn obesweTeHuns.

Bb3HarpaxaeHus Ha 4ieHoBeTe Ha 0cBOboaeHNss CbBeT Ha AnpekTopuTe Ha “Cunia XonauHr” Al

Mony4yeHn Bb3HarpaxgeHms 3a [MonyyeHn Bb3HarpaxkaeHnsa KbMm
2004r., 2005r. 1 2006 r. B kadectBoTO 30. 09. 2007 r. B KQYECTBOTO MY
My Ha 4sieH Ha CbBeTa Ha Ha uneH Ha CbBeTa Ha

LvpekTopuTe /B nB./ ovpekTtopuTe /B nB./

Wwve, npesnme, hammnnus

1. | Benko HeHoB NeH4YeB - -

2. | TpudooH MBaHoB Koes - -

3. | Aumutbp CTedaHoB Hukonaes - -

OcBo60oaeHnAT CbBeT Ha anpekTopuTe e nsbpaH Ha OCA Ha 30.06.2003r., KaTo peLleHNeTo Ha
OCA e pa He Obfe rnacyesaHo Bb3HarpaxieHuwe Ha udneHoBeTe Ha CJ go dhmHaHCOBO
cTabunmanpaHe Ha XosAvHra 1 ynpas/isiBaHUTe ApyxecTsa B Hero. Ha 6a3a Ha ToBa pelueHue
He npousTnyaTt (OMHaAHCOBM KOMMNEHCaUMW Npu npekpatasaHe Ha (PyHKLMnTe nm.

V.2. IHhopmauusa 3a crayxutennte

YncneHocT Ha cnyxutenute Ha “Cuna Xonguur” AL,

2005 r. 2006 r. 30.09.2007 r.
4 6p. 4 6p. 3 6p. 3 6p.

MpomMeHnTe B UMCMIEHOCTTA Ha cnyxutenute Ha “Cuna XonguHr' Al npes nocnegHute 3 roanHn
ca kakTo cneasa: npes 2004 r. /4 6p./, npe3 2005 r. /46p./, npe3 2006 1. /3 6p./.

C uen HamansiBaHe Ha pasxoanute, 6poAT Ha nepcoHasnia e MMHUMKM3npaH 1 kbm 30.09.2007 r. ce
CbCTOW OT TPUMA CYXUTENN HA APYXKECTBOTO.

CTpykTypa 3a cnyxutenute Ha "Cuna XonauHr' AL

O6pasoBaTtesiHa CTpyKTypa KBasIMhrKaLmoHHa CTPYKTYypa CTeneH Ha o6pa3oBaHue

BucluuncTtun VikoHOMUCTN U UNHxXeHepun Maructbpcka cteneH

Hsima npodicbio3Ha opraHusaumsa Ha cnyxutenmTe Ha [JpyXecTBoTo.

V.3. lHghopmayms 3a nputexaBaHu akumm Ha EMuteHTa

MpuTexaBaHW OT 4/ieHOBETE Ha YNpaBUTE/IHUTE W KOHTPOJIHUTE OpraHn akuum Ha
ApyxecTBOTO
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MputexaBaHn akuum kbm 30.09.2007 r. oT uneHoBete Ha CbBeTa Ha AupekTopuTe Ha
[pyXecTBOTO ca KakTo cnejsa:

MpuTexasaHn akumn oT YneHoBe Ha CbBeTa Ha AMpekTopuTe Ha “Cunia Xonauur” Al

MpuTexaBaH 6PoOK akunn Ha MpoOUEHT OT KanuTana Ha

AKE T BEEILA R, BRETlT "Cuna XonguHr* A "Cuna XonguHr* AL

1. | Benko HeHoB 'eHueB 150 6p. akuum 0.17%

2. | Mapusa NeoprueBa boHeBa - -

3. | EneHa Hukonosa [paraHoBa - -

OnuncaHne Ha NOCTUIrHaTUTe AOrOBOPEHOCTU 3a yYaCTue Ha CAYXUTenuTe B KanuTasia Ha
ApyxecTBOTO

HsiMa nocTurHaTi [OroBOPEHOCTM 3a yyacTue Ha CAYXUTeNuTe B kanutana Ha “Cuna XonauHr”
A/l, BKNOUMTENHO Ypes3 U3gaBaHe Ha akumu, onuym Umn Apyru LEHHM KHKaA Ha [ipyXecTBOTO.

VI. AKULMOHEPU CBC 3HAYNTEJIHO YUHACTUE W CAOEJIKU
CbC CBbP3AHW JIMLUA

VI.1. AKLUMOHEPU CbC 3HAUYUTESTHO ydacTue

Nuua nputexasalin, Haga 5% oT KanuTtauia Ha “Cuna XonguHr’ All ca ABe lopuandecku nuua -
"®uHaHc KoHcyntuHr' EAL v "bankaH Pab6ap" AL, kakto v efHo usuyecko nmue - VBaH
raBpusios CnaBKoB.

Mpe3 nocnegHuTe Tpu rogmHM 6posi Ha npuTexaBaHWTe OT "bankaH Pa6ap" AL akuyumn oT
Kanutasia Ha “Cunna XonauHr’ ALl He ce e npomMeHsAn.

Mpe3 nocnegHuTe TPU roAMHU 6posa Ha npuTexasaHuTe OT "®uHaHc KoHcynTuHr' EAL akumm ot
Kanutana Ha “Cunna XonguHr’ Afl ce e NnpoMeHsAn, Kakto crnejga:

3a 2004 n 2005 roguHu "®uHaHC KoHcyntuHr" EAJl Hama yyacTue B KanuTtasia Ha “Cuna
Xongauur” AL Mpe3s 2006 rogmnHa "®uHaHc KoHeynTuHr' EAL nputexasa 33 421 6pos akumm oT
Kanutasia Ha EmuTeHTa, KOUTO ce paBHaBaT Ha 36,77% oT kanutasa Ha “Cuna XonguHr’ AL.
Kbm 09.11.2007 akuunte Ha ApyxecTtBoTo ca 33 796 6pos u ce paBHsaBaT Ha 37.18% ot
Kanutasia Ha “Cuna XonauHr’ AL.

CbllecTBeHa npomMsiHa B 6p0;| Ha nputexxaBaHUTe akunn OT akKUMOHEPUTE Ha XOos1iAnHra:

* [lpomeHu Ha nputexasaHnte akuum kbm 09.11.2007 T.
Nuua ¢ yyactve Hag 5 % no pasnevartka 3a akunoHepuTte usgageHa ot “LieHpaneH [deno3utap”
ALl 3a OCA Ha 09.11.2007r.
* Opugnyeckn vua, nputexasawnm Hag 5% 0T akuuuTe C MpaBO Ha r1ac  Ha
“Cuna Xongudr’ AA:

HanmeHoBaHue, cepganuiie u agpec Bpoii akumn [san ot rnacosete B OCA
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"®uHaHc KoHcynTtuHr" EA/[] - 103765841 -

33796 37.185 %
rp.

"BasikaH Pabap" All - 831745466 -

0,
yn. "Xangywka nonsHa" 24, rp. Codwms 5000 5.501 %

e  O@usnyeckn nuua, nputexasawm Haa 5% oOT akuMmte C NpaBo Ha rnac  Ha
“Cuna XonguHr’ AL

Vime n agpec Bpoii akummn [san ot rnacosete B OCA

ViBaH NaBpunos CnaekoB - yn."[olipaH" Ne2,

0,
eT.2, an.2, rp. Nasapaxuk 8731 9.613 %

ChbLyecTBeHa npomMsHa B 6p0ﬂ Ha npuTeXxaBaHUTe akuMn OT akuMoHepuTe Ha EmMuteHTa:

* [lpomMeHu Ha npuTexasaHuTe akuumn npes 2006 r.

Kbm 31.12.2006r. e n3gafieHa aktyasiHa KHUra Ha akumoHepuTe.

* Opungnyeckn nnua, nputexkasawin Hag 5% oT akuuuTe ¢ NpaBo Ha rnac:
“©uHaHc KoHcyntuHr” EAL nputexasa 33 421 6p. akuun, paBHAHawm ce Ha 36,77% oT
Kanutana Ha EmuteHTa. [pyrn akumoHepu ¢ Hag 5% ydacTue ca :
“BankaH Pabap” ALl - 50006p akuuu, npeacTtasnssawm 5,50% o1 kanutana Ha EmuteHTa.

e duanyeckn nmua c Hag 5% yyacTume:
1. ViBaH MaBpunoB CnasBkoB — kbm 31.12.2006r. nputexaBa 8 737 6pos akumn, paBHSIBaLLM Cce
Ha 9,61% ot KanuTana Ha EmuteHTa.

* [lpomMeHu Ha npuTexasaHuTe akuumn npes 2005 .

* Opungnyeckn nnua, nputexxasawin Hag 5% OT akuuuTe ¢ NpaBo Ha rnac:
"BankaH Pab6ap" A/l - 5 000 6p.; rp. Codma yn."Xangyuwka nonsHa"24; BY/ICTAT 831745466;
ydpegurten un akumoHep ot 1996r.
"ToioTta Tukcum" EOO/, - 4 900 6p.; BY/ICTAT 11203403640; ANe 1131107672; rp. Masapoxuk,
yn."lNMnosgmecka“"Ne5.
“MbTcTpoii” EOOL — 9 512 6p.; BY/ICTAT 030240282; agpec: rp. MNMnosavs, p-H M3ToueH
yn."Bontep”4; akunoHep ot mM.10/2003r.

e ®dusnyecku nimua, nputexasawin Hag 5% oT akunuTe ¢ NpaBo Ha rnac:
1. NBaH lMNaBpunos CnaekoB — kbM 05.07. 2005r. nputexaBa 7 537 6pos akumu, paBHsBaLLM
ce Ha 8,29% ot Kanutauia Ha EMuteHTa.
2. Ctoiiko HeitueB XpuctockoB— kbM 05.07.2005r. nputexaBa 16 834 6pos akumun, paBHsBaLLM
ce Ha 18,52% ot kanutasia Ha EmuteHTa.

* [IpomeHn Ha npuTexasaHuUTe akuuu npes 2004 r.

* Opuguyeckn avua, nputexasawim Hag 5% oT akuumTe ¢ NpaBo Ha riac:
"BankaH Pabap" ALl - 5 000 6p.; rp. Codma yn."Xangywka nonsHa"24; BY/ICTAT 831745466;
ydypeanten n akumoHep ot 1996r.
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"Toinota Twukcum" EOO[L - 4 900 6p.; BY/NICTAT 112034036H0; [Ne 1131107672; rp.
Masapoxuk, yn."Mnosgmecka™ Nes.

“MbTcTpoii” EOOL — 9 512 6p.; BY/ICTAT 030240282; agpec: rp. Mnosave, p-H M3ToueH
yn."Bontep”4; akumoHep ot mM.10/2003r.

e ®dusnyeckn nmua, nputexasawin Hag 5% oT akunuTe ¢ npaBo Ha rnac:
Kbm 17.12.2003r. e u3gafeHa akTyanHa KHUra Ha akumoHepuTte, OT KbAeTO cTaBa BUAHO
OBWKEHNETO Ha akumuTe BbTpe B EMUTeHTA.
1. CredhaH AumunTtpoB BbuBaposB — kbm 31.12.2004r. nputexasa 7 750 6poa akuun, paBHABaLLU
ce Ha 8,53% ot Kanutana Ha EmuteHTa.
2. C1osiH OenyeB BaHrbo030B - kbM 31.12.2004r. nputexasa 8 690 6pos akumu, paBHABALLM Ce
Ha 9,56% ot kanuTtana Ha EmuteHTa.

VI1.2. lnya, KoUTo ynpaxHsaBaT KOHTPOJ1 BbpXy EMUTEHTa

Mo cmucbna Ha § 1, 7. 13 oT 3akoHa 3a Ny6/IMYHO NpeanaraHe Ha LeHHWN KHWXa, eqHo nuue e
yNpaXkHsABa MpPsKo WM HEMPSKO KOHTPON BbpXy [pYyXecTBOTO, Korato ToBa Jvue, NPsSko Uam
Henpsko: (a) npuTexasa Hag 50 Ha CTO OT rnacoBeTe B 06LLOTO CbOpaHMe Ha akuMoHepuTe; unu
(6) moxe pa onpepgensa noseye oT MOJsI0OBMHATA OT Y/IEHOBETE Ha HEroBUS YNpaBUTENIEH CbHBET;
nnu (B) MOXe No Apyr HauMH Aa ynpaxHsiBa pellasallo BnsSHWE BbPXY B3EMAHETO Ha pelueHus
BbB Bpb3Ka C AeHOCTTa Ha [pyXecTBOTo.
He ca n3BecTHM fiMua, KOMTO ga KoHTpoaunpat [pyXecTBOTO B rOPenOCOYEHNSI CMUCH.

Hukoe nmue KbM HacTosLWMUA MOMEHT He npuTexasa NPsSKo UM KOCBEHO MHO3MHCTBO OT
rnacosete B 06W0TO CbbpaHMe Ha akunoHepuTe unn B CbeeTa Ha AMpeKkTopuTe.

V1.3. Caenkn cbC CBbp3aHu nnua

Bua 1 pa3mep Ha BCUYKN CAEMKU UM HanpaBeH KbM MOMEHTa npesioXKeHus 3a CKNlyYBaHe Ha
CAeNIKM OT CbLECTBEHO 3Ha4YeHNe 3a eMNTEHTA UM 3a CBbP3aHOTO /inue OT Ha4Ya/loTO Ha
nbpBaTa OT nNpeaxoaHnTe Tpu cblechosm roavHn 0o aarTaTa Ha U3roTeAHe Ha pe3roMeTo

Mo cmucbna Ha T. 19 “TpaH3akuyum Mexay cBbp3aHu nuua’ ot lpunoxeHne No 1 KbM
PernameHT 809/2004 EO, KakTO M cbrnacHo pasnopenb6bute Ha PernameHt 809/2004 EO,
HamMupaLlyM NPUIoXKeHKe 3a CAEMKN CbC CBbP3aHM /LA, HAMA CKTHOYEHW CAENKN NN HanpaBeHu
KbM MOMEHTa npensioXeHus 3a CKlYBaHe Ha CAENKW OT CbLeCcTBeHO 3HadvyeHue 3a “Cuna
Xonguur” AL nnm 3a cBbpP3aHu nua 0T Ha4aloTo Ha NbpBarta OT NpeaxoAHuUTe TpU PUHAHCOBM
roavHu 0o JartaTta Ha U3roTBSIHE Ha PErucTpauyoHHUA OOKYMeHT. Caenkute mexay EMUTeHTLT
W OocCTaHanTe nuua OT MKOHOMMYecka rpyna no T. lll.4.1. ca nogyuumHeHn Ha obwata
WHBECTULMOHHA NOMMTUKa Ha EMUTEHTa 1 cnefBa ga ce pasrfexgaTt Kato UANoCTHO 3aBbpLueHa
cTpaTervs 3a ynpassieHne Ha [pyXecTBoTo.

* EMWTEHTBLT HSIMA AbLUEPHM [PYXEcTBa M He € BCTbNBas B CAENKW, KOUTO Aa ca oT
CbLLIECTBEHO 3HAYEHWE UM HEOBMYAHN NO-BU, W YC/TOBUS C AbLIEPHU APYXeCcTBa.

* EMWUTEHTBLT He e BCTLNBas1 B CAE/IKN CbC ChLECTBEHO 3HAYEHME ChC CBbP3aHN anua.

* EMMWTEHTBT HE € BCTbMNBAI B CAE/KN CbC CbLIECTBEHO 3HAUYEHME C /LA YNPaKHABALLM
KOHTPO/1 BbpPXY Hero.

WHdopmauma no yun. 1146 ot 3MMUK

1/ Mapus leopruesa boHeBa — YuacTBa B ynpaBUTE/IHUTE W KOHTPOJSIHU OpraHu Ha ,lMpuma

Xum” EOOL, .bung Pent” AL u “Cuna Xonguur® Af. OT 2007 r. e uneH Ha CbBeTa Ha

anpektopute U M3nbnHuteneH gupektop Ha “Cuna Xonguur® A. Ot 2003 r. 1 noHacTosweMm
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Mapusa eoprneBa boHeBa e cOb6CTBEHUK 1 ynpasutesn Ha ,lMpuma Xum” EOOA. OT 2006 r. e
Mpepcepaten Ha CbBeTa Ha gupektopute Ha ,bung PeHT” AL

2/ EneHa HwuikonoBa [paraHoBa — YuyacTBa B YNpaBWUTE/IHATE W KOHTPOSIHM OpraHu Ha
“Nopuan” EOOM. OT 2007 r. e uneH Ha CbBeTa Ha gupektopuTte Ha “Cunna XonguHr’ AL.

3/ Benko HeHoB eH4YeB — co6CTBeHWMK Ha 50 % oOT kanuTana Ha "BankaH Pab6ap" OO/.
YyacTBa B ynpaBuTesiHATE opraHn Ha "bBankaH Pabap" O0[4, ,Kayuyk” AL, rp.Codums, ,becatyp”
AL, rp.Cocpusn, ,Enektpometan” Af, rp.Masappkuk, ,Cuna Xonguur’ AL, rp.Crapa 3aropa,
Kayuyk-97" AL, rp. Masapoxuk, .Kayuyk-umnekc” OOQL, rp. Masapmxuk, ,Kaydyk Bwnarapus”
004, rp. Masapoxuk. Nma Asanoso yvyactve B cnefHute apyxectsa: “Cuna Xongudr” Al,
rp.Crapa 3aropa, ,Kayuyk-97” AL, rp. Masapmxuk, ,Kayuyk-Mimnekc” OO/ u ,Kayuyk Bbnrapusa”
004, rp. NasapaXxuk.

4/ KocTta HukonoB KpbCTeB — YuacTBa B YNpaBUTE/THUTE U KOHTPOJIHW opraHu Ha ET “Koku”.
Ot 2006 r. e MNpokypucT Ha “Cuna XonguHr” Af.

Vil. PMHAHCOBW OTHETU

FognwHute cmHaHcoBM oT4yeTn 3a 2004 n 2005 ¢ouMHAHCOBM TOAMHM Ca 3aBepeHn OoT
peructpupaH oautop 3oiika WMocudosa Topoposa ¢ agpec rp. Masapmkuk, yn. “H.PbxaHkos”
Ne7 ¢ gmunnoma Ne480/1999r. NoguwHuTte chnHaHcoBu oTtyeTn 3a 2006 rogmMHa ca 3aBepeHun oT
pernctpupanns ogutop Kanka AumutpoBa CtoiiueBa ¢ agpec rp. Masapmkuk, yn. "bparts
KoHcynosu", Ne34 ¢ gunnoma Nel63. MoguwHnte OMHaAHCOBU OTYETM 3aefHO C OA4UTOPCKUTE
[OK1aam U oTYeTUTE 3a YNpaB/IEHNETO, KaKTO U MeXANHHUA hnHaHcoB oTveT kbm 30.09.2007 .
no MC®O (HeoauTupaH), ca npeacraBeHn Ha KomucusAta 3a (prHAHCOB Hag30p U “Bbarapcka
doHgoBa bopca — Codns” ALl B Cpok B n3nbaHeHme Ha 3MMLK.

[oKymeHTUTEe MoraT ga 6bAart pasrfiefaHn Ha NOCoYeHNTe MecTa B MHADOPMALMOHHMSA LEHTHP
Ha KOH B rp. Codoms, yn. “lap nnaHmHa” Ne 33, kakTo U B crpagarta Ha ,Bbarapcka coHaoBa
6opca — Cocomna * A, Ha yn. “Tpwu ywmn” 10.

CblwuTe ca AOCTbMHM U B €/IeKTPOHHA (oopma, B VIHTEpHET CTpaHuWUUTE Ha MOCouYeHuTe
UHCTUTYLMN:

Komucus 3a ouHaHcoB Haasop: http://www.fsc.bg

MbTAT 4O Te3n AOKYMEHTU e CNeAHUAT: OT MHTepHeT cTpaHmuaTta Ha KOH (http://www.fsc.bg) ce
n3bupa meHTo EPKK (enekTpoHeH pernctbp 1 kaptoteka). Cnepg toea ce n3bupa nsdupa smga
CYOEeKT - B KOHKPETHMWA Caiyyai nyonuyHn gpyxxectsa nnv apyrn emmteHtn. Cneg tosa ce nsbvpa
KOHKpETHUA eMUTEHT Un Ny6aMYHO APY)XECTBO MO 3arsiaBHaTa 6ykBa Ha HavMeHOBaHWETO My (B
KOHKpeTHMA cnydaii 6ykBa "C"). OT cnucbka € Ny6/mMuHM  OpyXectBa W EMUTEHTH,
HanMeHoBaHMUATa Ha KOUTO 3ano4ysart ¢ 6yksa "C" ce nsbupa “Cuna Xonguur' Af. OT gonHarta
NnABa 4yacT Ha nosiBunaTta ce ctpaHuua ¢ vHdopmauma 3a “Cuna Xonguur' ALl ¢ akTUBHU U
HEeaKTUBHM MeHIKTa ce M3bupa akTMBHOTO MEHK CbC CUH UBAT - "CueToBOAHW (NepuroanyHi)
otyetn”. TosBABa ce Tabnuua CbC cefeM KOMOHW. [bpBUTE [Be KOMIOHW CbAbpXar
nHopmaLus 3a nepuoga, 3a KOWTo ce OTHaCH oTyeTa M Tvuna OTYeT, a B ceamara - nocnegHa
KO/IOHa e camus oTyer.

“Bbnrapcka ®oHgoBa bopca — Codpmsa” ALl: http://www.bse-sofia.bg

OT [onHWA AeceH bIb Ha NosiBUNaTa ce cTpaHula ce n3bnpa akTUBHOTO MEHIO B YepBEH  LBAT
"CuyeToBOAHN OTYETU Ha emuTeHTUTE". Cnep ToBa ce M3bupa roguieH nepuog, 3a KOWTo ce
OTHacA TbpceHuAaT otyeT. Cref KOeTo ce u3bvpa nognepuos B paMkuTe Ha WU3bpaHusa Bede
roavweH nepuog (1. e. 3a |, Il, lll, IV Tpumeceune nnu ogutupaH 3a mnsbpaHaTa Beuye rogmHa,
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KaKTO M KOHconuavpaHu Takuea). Cera Beuye ce u36upa MNy6/MYHOTO APYXECTBO WAWU Apyr
EMUTEHT Ha LIEHHN KHUXa NO Npr3Haka 60pcoB KOA, B KOHKPETHMS Clyyait Toit e - HSI.

Otyetnte 3a ynpasneHueTo no 4n. 33, an. 1 or 3akoHa 3a CYETOBOACTBOTO ChbLO ca
npefcraseHn B Komucusita 3a oMHaHCOB HaA30p 1 Ha “Bbarapcka ®oHaosa bopca - Codms™ AL,
3ae/lHO C 0AuUTUPaHUTE roAuLHN PMHAHCOBU OTYETW.

Mpun npugobreBaHeTo Ha AbluepHU ApyxXecTsa, "Cuna XonguHr' AJl e cbCTaBsa KOHCONMANPaHu
TPUMECEYHN W TOAMLUHWM OTYeTW, BK/IYBALM (DUHAHCOBUTE pe3ynTatm Ha EmuteHTa u
AbllepHuTe apyXecTsa. MeXAWHHUTE KOHCOMUAMPaHU W HEKOHCONMMAMpaHW OTYeTW CbLLO ca
npeacTaBeHn Ha Komncusita 3a (puHaHcoB Hagzop 1 “bbarapcka ®oHgoBa bopca — Codomsa” ALl
M ca AOCTBIMHU MO HaYMHa, yKkasaH no-rope.

KbM MOMEHTA HA CbCTABAHE HA MNMPOCMEKTA MEXONHHUTE OTUETN CA
HEOOUTUPAHW.
TO3N ®AKT CJIEABA OA BBAE OTUNTAH NMPUN BCUUKN U3BOAN U TBBPAEHNA,
BA3VPALLUN CE HA NHPOPMALIA OT TE3N OTHETW.

VIIl. "THOOPMALUWA 3A NPEONAT AHUATE AKLNN

VIII.1. Bug v Knac Ha npegjiaraHnTe akuum n 6opcosa TbproBus

MpegmMeT Ha MNbPBMYHOTO My6MMUHO npepnaraHe ca 1 999 492 (egnH MWNMOH
[eBeTCTOTUH AeBeTAeceT U AeBeT XWUsan YeTUPUCTOTUH AeBeTaeceT 1 ABa) 6posi 0OMKHOBEHM,
NoVMeHHU, 6e3Ha/IMYHM akLMn OT eMUcUATa OT YBE/IMYEHUETO Ha KanuTasia Ha [pyxecTsoTo. B
c/iyyali Ha YCMewHo npuKIloYBaHe Ha MbPBUYHOTO NY6MAWYHO MpepgnaraHe, akuumte OT
yBE/IMYEHNETO e 6baat perncTpmpadn 3a Tbproeus Ha BB un we ca npegMeT Ha BTOPUYHO
ny6an4yHO npegnaraHe Ha 6opcarta.

AKUMMTE OT Tasm eMuUcusa ca OT CbLUMA Knac, KakTo Beve nsfafeHuTe akumm OT BCUYKK
joceratiuHn emncun Ha lpy>ecTBoTO 1 faBaT ejHaKBW npasa Ha nputexarenurte cu. KHurata Ha
akunoHepute ce Boan ot ,LleHTpasieH genosutap” AL.

AKuMnTe HAMA fa 6baat npeAMeT Ha MeXayHapoAHo npeg/iaraHe.

Cnep peructpypaHeTo Ha YyBeNMYEHMETO Ha Kanutana B TbProBCKUA PErncTbp U

nocnegganara BTopuyHa TbproBus Ha “BOB-Cocma” AL, ISIN kogbT Ha akuumte Ha “Cuna
Xonguur” AL we 6bae BG1100027983.

VIIl.2. Pep 3a NpexBbpAaAHe Ha akuumTte

N3napeHuTe oT [pyXKecTBOTO akuuyM ce NPexBbpasaT CBOOGOAHO, 6e3 OrpaHMyeHus K
YyCNoBus, Npy crnasBaHe Ha HOpMaTUBHMTE pasnopendu (BX. No-gony). NpexBbprsHETo Ha
akumMuTe ce cuuTa 3a M3BLPLIEHO OT MOMEHTa Ha perncrpaums Ha cgenkarta B LleHTpanHus
JenosuTap.

BTopuyHaTa Tbprosusi (NOKYMNKo-npogaxkoun) ¢ akumm Ha JpyecTBOTO ce U3BbpLIBa camo
Ha B®b uypes3 nuueH3npaH NHBECTULMOHEH NocpeaHUK. 3a Aa 3akynaT wuiav npogajart akuum Ha
6opcarta, WHBECTUTOpPUTE creaBa pga nogagar nopbykM  “kKynyea” wav  “npogasa” Ao
WHBECTULMOHHMSA MOCPEAHVK, Ha KOWTO ca knueHTn. Cnep ckiyBaHe Ha GopcoBata cAesnka
WHBECTULMOHHNAT NOCPEAHMK N3BbPLUBA HEOOX0AMMUTE AENCTBUS 3a peructpauns Ha caenkara
B LleHTpanHusa penosutap W U3NbJHEHMETO Ha CKIYeHaTa chenka (MpukniyBaHe Ha
CeTb/IMEHTA Ha LUEHHW KHWKa WM napu), ¢ KOETO akuuuTe ce NPexBbpNAaT OT CMeTkaTa Ha
npogasava B CMeTKarta Ha KyrnyBaua.

M3knyeHne oT ropHOTO Npasusio, Ye TbProBus C akuuy Ha [pyXecTBOTO ce U3BbpLIBa
camMo Ha B®b, e Hanvue OTHOCHO MNOKYMKO-MPOAaKOUTE Ha akumm mexay dunsnyeckn nauua.
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MocnegHnTe MMaT NpaBO [fa CK/YBAT TakMBa CAENKM UM MpsSiko nomexay cu. 3a ga ce
OCbLLECTBM 06aye NPeXBbP/ISHETO HA akuumTe B LIeHTpasiHus aenosuTap, dusmnyeckute nuua -
CTpaHM no cAaenkata, cfegBa fa NpPeAcTaBAT fAaHHW WM AOKYMEHTU Ha  NULEeH3upaH
MHBECTVLUMOHEH  MOCPeAHVK,  W3BbPLUBALY, [AEWHOCT  KaTto  PerucTpauyoHEH  areHT.
NHBECTUUMOHHMAT nocpeaHuK peructpupa (o6sBsiBa) chenkata Ha B®B u  m3BbpwBa
HeobxoAvMMTe AENCTBUSI 3a perucTpauus Ha caenkata B LleHTpanHusi genosvuTap v HeliHus
CeTb/IMEHT. Mo aHanornyeH pef, 4pes UHBECTULMOHEH NOoCpPeAHUK-PErMcTpaLMoHeH areHT, ce
M3BBbPLLBA M NPEXBBP/ISHETO HA aKLWWU B C/lyYanTe Ha AapeHne 1 HacnegsiBaHe.

Cr1ouBaHeTO Ha cOenkm c akumute Ha [pyxecTBOTO (KAKTO M C akuMmMTe Ha BCSKO
ny6/IMYHO APYXECTBO) e CTPOro W AeTalifiHo perynvpaHo oT pasnopegbute Ha 3akoHa 3a
nNy6/MYHOTO NpeffiaraHe Ha LIeHHW KHWXa M HapefbuTe no npunaraHeto My, NpaBusiHMKa Ha
B®E 1 npaBunarta Ha LieHTpanHus genosuTap. MNoseye nHdpopmaunst OTHOCHO NPexXBbPAsAHE Ha
aKkuuuTe MoxXeTe Aa noayymTe OT JINLETO 3a KOHTAKT, MOCOYEHO B Kpad Ha HacTtoAwmsa [JOKyMeHT
3a npefniaraHnTe LIEHHU KHMXKA, KaKTO 1 OT BCEKM MHBECTULIMOHEH MOCPEHUK.

IX. JaHHU 3a Ny6/IMYHOTO nNpeasiaraHe Ha akununTte, yC/10BUA U
CPOK

IX.1. YcnoBus n cpok Ha nyb/INYHOTO npensiaraHe Ha eMUcusiTa npasa v
3a 3anncBaHe Ha npeasjiaraHnTe akuuy oT npuTexaresnte Ha rnpasa

Cpelly BCAKO efHO M3gafeHo npaBo moraT ga 6baaT 3anncaHu 22 (oBageceT u ase)
HOBW akuMn OT YBENMYEHMETO Ha kanutana Ha [pyxecTBoTo, Wnu cpewly musganeHu oobwo 90
886 (geBeTgeceT xunsaamM OCEMCTOTUMH OCEMAECET M LWeCT) npasa morart ga 6baart 3anncaHu 1
999 492 (eAvH MWIMOH AEBETCTOTUH AEeBeTAeCeT U AeBeT XUaauM YeTUPUCTOTUH AeBEeTAECET U
OBE) akuum OT yBesIMYeHMeTo Ha kanutana. Bcako 1 (egHo) npaBo gaBa Bb3MOXHOCT Aa ce
3anuwart 22 (gBajeceT U ABe) akuum OT yBE/IMYEHUETO Ha KanuTana ¢ eMUCUMOHHA CTOMHOCT 1
nB. MNpaBata ce NPexBbPMAT B CPOKa 3a NPEXBbLP/IAHE, OnpefesieH no- A0y B HacToAWwms
[OKYMEHT.

CbOTHOLLEHNETO MeXAy U3gaBaHuTe npasa u efHa HoBa akuus e 1/22.

CbBeTa Ha aupektopuTe Ha [pyXecTBOTO ny6sMKyBa CboOLieHVe 3a MNy6/NMYHOTO
npegnaraHe, Hada/HUSA N KpalHMSA CPOK 3a NPEXBBbPASAHETO Ha npasBa W 3a 3annMcBaHeTo Ha
akuun, perucTpaluoHHUA HoMep W gatata Ha usgafeHoto ot KOH noTeBbpXKAaeHwe, MACTOTO,
BPeMeTO 1 HayMHa Ha 3ano3HaBaHe C NPOCMeKTa, KakTo U Apyru JaHHW, onpejesnieHy ¢ Hapeaba
Ha K®H. CbrnacHo uni.92a, an.2 ot 3MMNUK cbobuieHeTo ce o6Haposa B ,[bpxaBeH BECTHUK'
n ce nNybnnkyBa B €AMH LIeHTpasieH exeaHEeBHUK Hail-mMasiko 7 (cefem) AHU npeau HavasiHus
CPOK Ha nojnuckara unm Ha4yasoTo Ha npogaxobaTa.

HauyanHa gata 3a npogaxoba (Tbprosus) Ha npasaTa

ToBa e NbpBMAT paboTeH AeH, crefBall, U3TnyaHeTo Ha 7 (cegem) AHM OT gaTtaTa Ha
0o6HapogBaHe Ha CbOO6LEHMETO 3a Ny6/MYHOTO npegnaraHe no 4vn. 92a 3MMNUK B "AbpxaBeH
BECTHVK" W nybnukauuaTa My B eAuH LeHTpaneH exeaHeBHVMK (a ako 06HapodBaHeTo U
nyénukaumaTa ca Ha pas/iMyHn aatu — MbPBUAT paboTeH AeH, criefBall, U3TUYaHeTo Ha 7 OHU OT
no-KbCHata gata (CbOTBETHO Ta3n Ha 06HapoABaHeTO UM Ha Ny6/IMKaunaTa).

KpaeH cpok 3a npogax6a Ha npasaTa

KpaiHmaT CpoK 3a NMpexBbp/siHE Ha npaBata, CbriacHo un. 1126, an. 4 ot 3MMUK, e
NbpBUAT paboTeH feH, cnefpall M3TUYaHeTO Ha 14 (4eTvpuHageceT) [AHW, CUYMTaHO OT
Hava/sHata faTa 3a npexsbpnsfHe Ha npasarta. CbrnacHo MNMpasunHuka Ha "bbarapcka oH4oBa
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6opca - Cochms" All, nocnegHaTa gata 3a TbProBusa ¢ npaeBa Ha 6opcarta e gsa paboTHU [HK
npeau KpaHaTa gaTa 3a NPeXBbPASHE Ha Npasa.

MsAcTo, ycnoBusa 1 pepn 3a NpexBbp/aHe Ha npaBaTta

MpexBbpPNAHETO Ha MpaBa MNOCPELCTBOM TAXHATA MOKYMNKo-npojaxba (Tbprosus C
npaea), cbrnacHo un. 1126, an. 6 u cn. 3MMNUK ce n3sbpwBa Ha HeogMUMaHUS nas3ap Ha
“Bbarapcka doHgoa 6opca — Codma” AL (,6PBb—Cocma” All), He3aBUCMMO OT nasapa, Ha
KOMTO ca perucrpuMpaHu akuumte Ha OpYXKeCcTBOTO-eMWUTEHT, Ype3 nojaBaHe Ha nopbuka 3a
npofaxoa 00 CbOTBETHUS MHBECTULMOHEH nocpeHuk (MM), npm KOroTo ca paskputh CMeTKU 3a
npasa Ha CbOTBETHUTE K/IMEHTW, CbOTBETHO Ype3 nopbyka 3a nokynka fo WM, uneH Ha 6opcara.
3a npugobrBaHeTo Ha Npasa No Apyru cnocobu ce npunarat pasnopefouTe Ha NpaBUIHUKA Ha
“Ua” A. HavyasHuAT cpok 3a Tbprosus C npasa e NbpBuUAT paboTeH AeH, criefgall, n3TuyaHeTo
Ha 7 (cefem) OHU OT JaTaTta Ha 06HapojBaHe Ha CbOobLLeHMeTO 3a Ny6ANYHOTO npeanaraHe no
yn. 92a, an.l 3MNMNUK B "ObpxaBeH BeCTHMK' U nNyb6/AvKyBaHeTO My B €4WH LeHTpasieH
eXefHEeBHMK, HO He MO-paHO OT M3TUYaHETO Ha cpoka Mo 4n.1126, an.2 ot 3MMNLUK /oTkpruBaHeTo
Ha cMeTkMTe 3a npasara oT “UA4" AL/.

MpaBa morat ga npegnaraT 3a npogaxoéa 1 nvua, KoMTo ca 3akynuanm npasa Ha bdb,
ypes nojaBaHe Ha nopbyka 3a npogaxba [0 CbOTBETHUSA MHBECTULMOHEH NOCPESHUK - Y/leH Ha
B®b, npu Koroto e paskputa cmeTKarta 3a npasa Ha ToBa uvue. pasarta ce 3akynysar OT
WHBECTUTOPUTE Ha 6Gopcarta 4ype3 nojaBaHe Ha Mnopbyka 3a MNOKynka [0 WHBECTUUMOHEH
nocpegHvk, YneH Ha 6opcata. 3a npugobmBaHeTo Ha npasa Mo Apyru cnocobu ce npunarart
pasnopegb6uTte Ha npaBuAHMKA Ha LleHTpanHua geno3uTap. CbracHo npaBuiHvka Ha BOB,
nocnegHarta gata 3a TbproBusi ¢ npaearta Ha 6opcata e 2 paboTHM OHW Npeaun KpaiHaTta gaTa 3a
NnpexBbp/sHe Ha npasarta. AKUMOHEPUTE, KOUTO He XenaAT Aa yyacTBaT B YyBe/IMYEHWETO Ha
KanuTana, Kakto U BCUYKM ApYrn npuTexaresv Ha npasa, MMar npaso fa npogajaT npasarta cu
Mo noco4veHus pef 0O KpadA Ha 6opcoBata cecus B NOCMeHUSA AeH Ha TbproBua C npasa,
CbOTBETHO [a ce pasnopefATr ¢ TAX No ApyrM cnocobu 0 nocnefHua AeH 3a NPexBbp/sHe Ha
npasaTa, HO He MO-KbCHO OT NPeABUAEHOTO CbI/1acHO NpaBuIHMKa Ha “LleHTpaneH geno3untap”
AL

Ha neTtna paboTeH AeH cnepf ustmyaHe Ha KpaiHWs CPoK 3a NpexBbp/isiHe Ha npasaTta
[pyxecTBoTO npegnara 4ypes3 YMbAHOMOLEHUSA VHBECTULMOHHUA nocpegHuk — “LleHTpasnHa
KoonepartuBHa 6aHka” ALl Ha perynvpaHus nasap 3a npofaxba npu ycrioBusATa Ha ABEH ayKUNOH
Te3u npa.a, CpeLly KOUTO He ca 3anucaHu akuuy OT HOoBaTa eMucus A0 U3TnmyaHe Ha CpoKa 3a
NnpexBbpsHe Ha npasaTta.

[pyxecTBOTO pasnpefens cymara, nojsydyeHa OT npogaxbaTa Ha HeynpaxHeHuTe
npasa, HamasieHa ¢ pa3xoguTe no npogaxoéara, CbpasMepHO Mexay TEXHUTE npuTexarenu.

CymuTe, nonyyeHu oT npojaxbara Ha npasaTa, NOCTbLNBAT MO CchneunasHa CMeTka,
otkputa oT ,LleHTpaneH penosutap” A, v He mMorar ga ce nosi3Bar A0 BMAWCBaHe Ha
yBE/IMYEHVNETO Ha KanuTana B TbProBCKMA Perncrbp. B HavyasioTo Ha BCekM paboTeH AeH oT
nognuckata ,LeHTpaneH genosutap” AL ny6an4yHO onoBecTsBa MHopMaums 3a ynpakHeHuTe
[10 Kpas Ha npeaxoaHns paboTeH eH npasa.

HauanHa pgarta 3a 3anucBaHe Ha akuuu

HavanHaTta gata cbBnaga Cc gartarta, OT KOATO 3anoysa npejsaraHeTto Ha npasaTta — e
NbpBUAT paboTeH AeH, cnegpall, U3TMyaHeTo Ha 7 (cegem) AHM OT gaTata Ha obHapogBaHe Ha
cbobueHmneTo 3a ny6nmMyHOTO npegnaraHe no 4un. 92a 3MMUK B "[bpXaBeH BECTHUK' W
nyé6nukaumaTa My B e4uMH LeHTpaieH eXXeaHEeBHUK (a ako 06HapoABaHETO M Ny6iMKaumsita ca Ha
pasnuyHn gatu — NbPBUAT PaboTeH AeH, cnedpall, M3TMYaHeTo Ha 7 AHW OT MOo-KbCHaTa garta
(cbOTBETHO Ta3n Ha o6HapoABaHETO UMM Ha Ny6nKaunaTa).

KpaeH cpok 3a 3anmcBaHe Ha akumun

KpaiiHMAT CpoK 3a 3anMcBaHe Ha akuun OT NpUTexartenuTe Ha npasa, CbrnacHo Y. 1126,
an. 5 ot 3MMUK, e nbpBUAT paboTeH geH, cnegpaly, n3tmyaHeTo Ha 15 (neTHageceT) paboTHU
[HW OT AeHs1, B KOWTO M3TNYa CpoKa 3a NPEXBbP/SHE Ha Npasara.
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He ce ponycka 3amvMcBaHe Ha akuMvM Mpeau HavyaHus W cnep KpaliHus CpokK 3a
3annceaHe Ha akuuun.

B HauyanoTto Ha Bceku paboTeH AeH no Bpeme Ha nognuckata ,LleHTpaneH genosutap”
Al ny6an4Ho onoBecTsABa UHhbopMaLumsaTa 3a ynpaXHeHUTe ga Kpas Ha NpeaxoaHns AeH npasa.

IX.2. Pen 3a HamansaBaHe/yBenun4yaBaHe Ha Oposi Ha npegnaraHmTe
akunun

YBeNMYEHNETO Ha KanuTasia ¢ npaBa U3k/IYBa Bb3MOXHOCTTA 3a 3anncBaHe Ha noBeve
OT NPeAsIOKEHNTE aKLMUN.

IX.3. MMHMMasiIeH U MaKcuMasieH 6pon akuun, KOUTo MoraT ga 6baar
3anucaHu oT e4Ho nnue

Bcsiko nvue moxe Aa 3anuvile Hal-Masiko 22 HOBM akuMK U Hali-MHOro TakbB 6poii akuun,
CbOTBETCTBaLY, Ha 6pos Ha NpuaobutTuTe U/MNN MNpUTEXaBaHNW OT HEro npasa, YMHOXEH Mo
KoeouumneHT 22, nonyyeH B pesynTtaT Ha CbkpalleHne Ha gpob ¢ genvmo oT 1 999 492, T.e.
6pos akuun, NpeasnioxeHn OT APYXeCTBOTO 3a 3anuceBaHe n genuten 90 886, T.e. 6pos akuuu,
eMuTMpaHu npeamv yBesiMyeHueTo.

IX.4. [naH 3a pasnpegesrieHne Ha akunumTe
Mpynn noTeHUManHM MHBECTUTOPU, HA KOUTO Ce npeanarar akunmre

BCUUKM MHBECTUTOPW MoOraT MpW paBHW YC/IOBUA [da ydyacTBaT B YBe/MyaBaHETO Ha
kanuTana Ha [pyXecTBOTO Upe3 3aKyrnyBaHETO Ha npaBa v NPUA0GMBAHETO HAa aKLMK CpeLly TaX
B pamKkuiTe Ha onpepeneHuTe cpokoBe. Cpelly BCSKO e4HO NMpaBo MoraTt ja ce sanuwar 22
(aBapeceT 1 ABe) akuMn Ha EMUTEHTa N0 eMUCUMOHHA CTOHOCT OT 1 NB.

OcHoBaHMs 3a NPVMBW/IETMPOBAHO MpeasiaraHe Ha akuuu Ha ornpegesieHa rpyna
NHBECTUTOPMU

He ca Ha/mue ocHoBaHWA 3a NpUBUNETMPOBaHO Npea/iaraHe Ha akuunTe Ha onpeneneHn
rpynn MHBECTUTOPU (B TOBa YMC/IO HACTOALIM aKkLMOHepK, yneHoBe Ha CbBeTa Ha AnpekTopute
Ha EmuTeHTa, HacTtoAwnM wnu 6uBLIN CNyXutenm Ha eMUTeHTa WIN Ha HEroBn AblUepHU

OpYyXecTBa).

MNocouBaHe A&/ aKUMOHEpPUTE CbC 3HAYMTE/IHO Yy4yacTMe WM U/IEHOBETE Ha
CbBeTa Ha AupekTopuTe Ha EMUTEHTa Bb3HamepsiBaT fa NpuaobusT oT npeanaraHuTte
akuMM unu gann Hsikoe nuue Bb3HaMepsiBa da npugobue nosBeve OT 5 Ha CcTo OT
npeanaraH1MTe akuuu, [OKOIKOTO TakaBa MHOpMaLMsi € U3BeCcTHa Ha eMUTEHTA

EMUTEHTBT HAMA WHGOPMaUMs Aain akUMOHepUTe CbC 3HAUUTENIHO YyyacTue Wau
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Bb3HAMEPSBAT Aa NPUA0GUAT OT NpeanaraHnTe akuum.

EMUTEHTBT HsAMa MHopMauus OTHOCHO HaMEPEHMETO Ha Hskoe fvue ga npugobue
noseye ot 5% OT npejsiaraHATe akuuu.

IX.5. Pasxogu, Konto ce noemaTr OT MHBECTUTOpPA, KOMTO 3anucea U
3ansiaiia akumm

|/|HBeCTI/ITOpI/ITe noematr 3a CBOA CMETKa pa3xogmte 3a TakKCh U KOMWUCUOHU Ha
WHBECTULIMOHHUA NOCpefHuK, pasniawiareniHirte uHCTuTyummn, .bbnarapcka ®oHpgosa bopca -

Cochua” AL, ,UeHTpaneH penosutap” AL, CBbp3aHM CbC 3aKynyBaHeTO Ha Mpasata W
3anncBaHeTo Ha akumnTe Ha EMuTeHTa.
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IX.6. Pazxoau no ny6/AM4HOTO npeasiaraHe

B Ta6nuuata no-gony ca NpefAcTaBeHn Mo CTaTuK OCHOBHUTE Pasxoau, Mpsiko CBbp3aHu
C MbPBMYHOTO MNYG/IMYHO MpedsiaraHe Ha akyuMTe OT YBE/IMYEHWETO Ha Kanutasia Ha
[OpyxecTBoTO. B Tabnuuata He ca BK/IOYEHW pa3xoauTe, KOWTO ce OTHACAT A0 LsnocTHaTa
[AENHOCT Ha [lpyXecTBOTO, Hanp. 06CNyXBaHe Ha akUMOHepHa KHWra Ha [pyXecTtBOoTOo OT
LieHTpasiHna genosvTtap U rogvilHa Takca Ha B®B-Codims 3a nogdbpxaHe Ha permcTpauyusita
Ha emMmmcKaTa akumu.

BCUUKM NOCOYEHN MO-A0/y Pa3xoay ca 3a CMeTKa Ha [pyecTBoTo.

NeBa
Takca Ha KOH 3a nsgasaHe Ha NOTBbpXLaBaHe
Ha MpocnekTa 3a MbPBUYHO NYBG/IMUYHO MPEAIAraHe Ha akUMM.........vveeeeeeeeieriieeeeeeesnrineeaens 2399.49
Takca 3a U3AABAHE HA ISIN KOL........ouuuuiuiiiieii e ettt e e e e e e et s r e e e e e e e e e e eeerrennn e es oo 56.00
Pa3xogu 3a ny6nvkysaHe 1 06HapoaBaHe Ha cbobLleHne 3a
YBenMUeHEe Ha KannTaa /MPOTHOBA/ ......uuueiiieeiiiiiiieeeeeetieiee e e e sseitbeeeaeessennbeeeae e s snnneeeeaeeeas 1000.00
BrnnceaHe B TbProBCKNSA PETNCTBP Ha YBENNYEHUETO HA KAMNTAIA .ooeeeeeeieeeeeee e 80.00
Bb3HarpaxgeHne Ha MHBECTULNOHEH MOCPELHMK. ...coieieeeiritiiiteireeieeeeeeeeeeeeeeaeaeaeesesessssnnnns 9997.46
Takca 3a genosnpaHe Ha emucua npasa B LieHTpaneH aeno3ntap Al.......cccccceeevviveeieiinennnns 341.00
Takca 3a geno3npaHe Ha akuuute B LleHTpasieH Aeno3nTap Al 1649.72
3paBaHe Ha yaoctoBepeHue oT LieHTpaneH genosutap Afl 3a ynpaxHeHw/
HEYMPAIKHEHU TID@B@. et teeeeeututie e aaeeeeeeeeeeetttaaas o e e e e e aeeeeeaebeba e e e e eeaeeeees febban i aaaeeeaeeeeesnnnnnnnnnns 12.00
M3paBaHe Ha YocToBepeHve 3a NOCTLUAN CYMU OT NPOAaXKOa HA MPABA............ccvveeeeenanne 14.40
M3paBaHe Ha CnpaBka 3a sijuarta yrnpaXkH1UNn npasa npy yBesinyeHneTo
HA KaMUTANA ITMPOTHOBA/ .......ccoi it i it s e e e e s et a s s e e e e eeeeaeaaaaeaaaaaaaaeeesesasanansnnnnees 50.00
M3paBaHe Ha ygocTtoBepeHue oT LieHTpaneH geno3sutap AL 3a peructpaums Ha
HeodhmumnaneH nasap Ha BOB-COGIMA ALl ....ocooi i e e ser e e e e s ereer e e e s e 60.00
(O o] T Lo o= b3 (o 1 1 RSO .15660.07

[MpOrHO3HMTE HETHWN MOCTBLM/IEHNA OT EMUCUATA HA eMUTEHTa NpW yCcnosue, ye uganara emucus
6bae 3anucaHa ca B pasmep Ha 1,983,831.93 fiB.

IX.7. PazaBogHsiIBaHEe Ha CTOMHOCTTA Ha akumMunuTe

CobrnacHo YctaBa Ha [lpyXecTBOTO He ca npegsuaeHn OrpaHuyeHnsi OTHOCHO
MaKkCUMasiHUS pasMep Ha ObJewy emucun oT akuuu. Mopagn Tasy npuyvHa pasmepbT Ha
y4acTVeTO Ha akUuMoHepuTe MOXe Aa 6bAe HamasieH B pe3yntaTr Ha ObAelo yBennyeHve Ha
Kanutana Ha EmuteHTa oT O6WOTO CbbpaHue Ha akumoHepuTe. B cnyyali, Yye BCcneacTeme Ha
6bAEeL0 YBE/IMYEHNE Ha KanuTana, OposT Ha U3gafeHnTe akumm Ha [pyXecTBoTo ce yBennyasa
C no-6bp3n TemnoBe OT pasMepa Ha aKkTMBUTE Ha CbLLOTO, Bb3MOXHO € Aa Ce CTUrHe [o
HamasisiBaHe Ha CTOHOCTTa Ha akTMBMTE Ha akuus Ha [pyXecTBoTo.

CobrnacHo 81, 1. 8 oT Hapenba Ne 2 “Pa3BofgHsaBaHe Ha KanuTana (Ha CTOMHOCTTa Ha
akumun)” e HamansiBaHeTo Ha nevasnbaTa Ha 06MKHOBEHA akuua U Ha GanaHcoBaTa i CTOWHOCT B
pesyntar Ha KOHBepTMpaHe B akuun Ha n3gageHn obnvraumm n BapaHTv WAK ynpaxHsBaHe Ha
n3gafeHu onumu, KakTo 1 B pesysitaT Ha eMUTMpaHe Ha 0GUKHOBEHW akLMu Ha LieHa no — HUCKa
oT 6asiaHcoBaTa CTOMHOCT".

MOKA3ATEN 30.09.2007
O6uwa cyma Ha aktusuTte /xun.ne./ 281
O6wwo 3aab/mkeHns /xmn.ne./ 1
BanaHcoBa CTOMHOCT Ha HETHWUTE aKTUBW /X1N.NB./ 280
Bpoii Ha akummTe B obpalleHne /xun.op./ 91
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BanaHcoBa CTOMHOCT Ha eagHa akuus /n../ \ 3.08

BanaHcoBaTa CTOMHOCT Ha efHa akuusa Ha [pyxectBoto kbm 30.09.2007 r. e B pa3mep Ha 3,08
NB., [OKaTO €eMWUCMOHHaTa CTOMHOCT Ha efHa HoBa akuma e 1 nB. CnepoBartesiHo npu
HacToALL0TO yBENMYeHue, cbracHo pasnopenbute Ha 81, T. 8 ot Hapeaba Ne 2, ce Habnwogasa
pa3sBofHsBaHe CTOMHOCTTa Ha akuumTe.

AKO npvemeMm, 4Ye HoBUTE akumm 6uxa 6unn mnsgageHn koM 30 centemBpu 2007 r. U cneg
npvcnagaHe Ha pasxoguTte no ny6/aMyHOTO npegnaraHe, 6anaHcoBarta CTOWHOCT Ha EmuteHTa
kbM 30 centemBpu 2007 r. 61 6una 1.08 n1B. Ha akuus. M3uncneHnsTa ca HanpaBeHV Ha 6Gasa
nsgaBaHe Ha 1 999 492 HOBM akuMM NO EMUCMOHHA CTOMHOCT OT 1 /egunH/ NB. Ha HOBa akuus.
Te3n mM3uncneHus nokassat Hes3abaBHO HapacTBaHe Ha GanaHcoBaTa CTOMHOCT Ha akuus B
nosisa Ha WHBECTUTOPUTE, KOUTO NpuaobmeBaT HOBM akumu, B pasmep Ha 0.08 nB. wuan 8%, u
He3abaBHO pa3BofHsBaHe Ha H6anaHcoBaTa CTOMHOCT Ha efHa akuus 3a CTapuTe akuMoHepwu, B
pa3mep Ha 2 nB. unu 64.9%.

B tabnvuata no-gosny ca 0606LWeHn HanpaBeHnTe N3YNCTIEHNS:

NleBa, C

n3KN. Ha %
EMWCMOHHa CTONHOCT Ha efjHa HOBa aKLus 1.00
BanaHcoBa CTONHOCT Ha efHa akuma kbM 30 centemspu 2007 T. 3.08
HamansBaHe Ha 6anaHcoBaTa CTOMHOCT Ha efHa akuusa B pe3ynrtaT Ha
yBe/IMYEHNETO Ha kanutasna, Npu ornyckaHe, 4e HOBUTE akummn 6uxa 6unm
n3ganeHu koM 30 centemBpu 2007 T. 200
BanaHcoBa CTOMHOCT Ha efHa akumsa He3abaBHO cnef yBeMYeHNeTo Ha
Kanutasna, npyu JonyckaHeTo ye HOBUTE akuuun ca nsganeHn kom 30 1.08
centemBpu 2007 T.
HapacTBaHe Ha CTOMHOCTTa Ha efHa akuus 3a MHBECTUTOPUTE, NPUAo6UNNn 8.0%
HOBW akuuu B MNpeanaraHeTo
Pa3BogHsABaHe Ha CTOMHOCTTa Ha efHa akuus 3a CTapuTe akuMoHepn 64.9%

YBENMUEHNETO Ha kanuTana Ha [pyXecTBOTO rapaHTMpa pas/IMyHuTe, CrpsiMo
MHBECTULMOHHUSI CU WHTEPEC, TPynu OT akuMOHepW, HEe3aBWCUMO OT Bb3NPUETOTO OT TSX
MHBECTVLMOHHO NOBeAeHne, Npu 1 Mo NOBOJ, yBEe/IMYaBaHETO Ha kanutasna.

1. WNHTepecuTe Ha akuMOHepuTe peLunsiv fa yyacteBaT B yBe/iMyaBaHeTO Ha Kanutana Ha
~Cuna xonguur” AL

PelweHneto 3a yBenMyeHWETO Ha kanutana Ha [PYXeCTBOTO € B3eTO Ha CBMKaHO
n3BbHpPeaHO O6LWOo cbbpaHMe Ha akumMoHepuTe. EAMH OT eneMeHTUTe Ha ToBa pelueHue e
€MMCMOHHaTa CTOMHOCT Ha akuymuTe. [nacyBanute akumoHepn B ToBa O6WO cbbpaHue ca
onpegenuan eMmncuoHHa CTOMHOCT OT eflvH fIeB 1 ca cYenn cbobpasHo CBOSATA BOSISA, Ye ToBa
f[aBa rapaHuusa 3a HanpaBeHWTe OT TAX MHBECTUUMWA B Ob/TOCPOYEH MaH M He HaKbpHsBa
TEXHUTE WHTepecu B pes3ynTar Ha 04yYakBaHOTO pasBOAHABaHe c/flief YyBenuyaBaHeTo Ha
kanutana. BoneusssneHusata gageHu NocpefcTBOM [lacyBaHeTo Ha OOLWOTO cbbpaHue Ha
aKkumoHepuTe ca fafeHn CBOOOAHO M Cb3HATENHO, KAaTO CbOTBETHO akLMOHepUTe ca Bb3npuesnu
KaTo AOCTaTbyHM rapaHuumTe 3a TeEXHUTe MHBECTULMK, U3pa3aBally ce B pasBUTUETO Ha caMoTo
[PYXeCTBO.

AKUMOHEpWTe, KOUTO Makap Aa He ca ydyacTBasin B rnacyBaHeTo Ha O6LWoTo cbbpaHmne Ha
aKkuMoHepuTe Le yyacTBaT B yBesiMyaBaHeTO Ha Kanutana, C KOHKIyAeHTHUTE cu AelCTBUA Mo
npugobvBaHe Ha akuum OT YyBe/IMYEeHWeTO Ha kanutana Ha ,Cuna xonguHr” Afl ce
npucbeavHsABaT KbM pelleHVeTo B3eTo Ha O6WoTo cbbpaHWe Ha akumoHepuTte Ha ,Cuna
XonavHr’ Al OTHOCHO napamMeTpuTe Ha eMUCUOHHATa CTOMHOCT Ha akumuTe U C Te3n cu
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[e/icTBUS npuemMat rapaHuumMTe 3a TsXHaTa MHBECTUUMS, NPOM3XoXJaliy OT pasBUTMETO Ha
APYXECTBOTO B C/IEACTBME HA CbOPAHWTE OT YBENIMYEHNETO NAPUYHN CPEACTBA.

2. VHTepecun Ha akumoHepuTe pelunnu fJa He yyacTBaT B yBeNMyaBaHeTO Ha kanuTtana Ha
~Cnna xonguur’ ALl

B acnekta Ha W3N0XeHOTO B T.1, 3HAYUTESIHO NO Pa3/IMYHO € TMOJNIOXKEHMETO Ha
WHBECTUTOpPUTE, KOUTO NO efiHa UNKN apyra npuynHa He uckaT fa ydyacTsaT B YyBeNMYaBaHETO Ha
Kanutana. [Jo ronsaMa cTeneH, MMEHHO Te3uM WHBeCcTUTOpM ca MnpegMeT Ha 3awuTta oT
3akoHopaTtens, nocpencTsom Hopmute Ha 3IMMLUK v no cneuwanHo 3akoHOA4aTeNHOTO peLleHue
a ce n3ucksar rapaHuumn npu ,passogHABaHe.

Mpy yBenmyaBaHeTo Ha kanutana Ha ,Cuna xonguHr’ Al rapaHtMpaHe Ha HanpaseHuTe
WHBECTMLUN OT akUMOHepWn Hexenaewm ga npugobusatr HOBU akuuu, cnefga fa ce OTKpue B
KOMMeHcpaHe Ha ,pa3BOfHABaAHETO” OT MapuyHata pPaBHOCTOMHOCT, KOATO WHBECTUTOpUTE
Morar ga nony4yart npu npogaxbarta Ha npunagaliute UM ce ,npasa’ no cMuUchbAa Ha T.3 oT 81 Ha
JonbnHutenHute pasnopeg6u Ha 3ITMLUK. M3uncnsaBaiikm LeHaTa Ha npaeaTa no yTBbpAeHuTe
B NpakTMkata MeTogM, crefBa fa Ce HanpasBu M3BOA4a, Ye pas/vkara mexay banaHcosaTa
CTOMHOCT Ha akuusaTa npeau yBesnMyeHUeTo U ,pas3BofHeHaTa’ 6GanaHcoBa CTOMHOCT cref,
yBeJ/IMYEHVETO, Ce KOMMeHcupa oT peannsvMpaHeTo Ha ,fpasara” no cMucb/ia Ha 1.3 OT 81 Ha
JonbnHutenHute pasnopenbu Ha 3MMUK. B To3n cnydaid, ocBeH o6wara rapaHuus,
n3pasgaBalia ce B pas3BMTVE Ha [PYXECTBOTO B pe3yntaT Ha HabpaHusa OT yBeNu4eHWeTo
Kanutan v NoMIoXUTENHUTE pe3ynTaTu B CNieiCTBUE OT ,HapacTBaHe Ha Malaba’, ce nosyyasar
N KOHKPETHU rapaHumm oT peannsvpaHe Ha npasa no cMucb/ia Ha T.3 oT 81 Ha JonbnHUTENHNUTE
pasnopen6u Ha 3MMLK, KouTo kaTo CTOMHOCT 6GMxa KOMMeHcupasin ,pa3BofHsBaHeTo” no
cMucbna Ha 1.9 ot npunoxeHune 3 Ha PernameHt EO 809/2004.

X. AOIMbJIHWTETHA NHPOPMALUNA

X.1. AKUMOHEpPEH KanuTasl

NHdopmaums 3a akuMOHepHUst KanuTas KbM gartata Ha nocnefHus 6anaHc, BKIOUYEH BbB
(pMHaAHCOBUSI OTYET U KbM NOC/eAHATa NPaKTUYeCKn NpUIoXuMa gata:

* Kbm 30.09.2007 roguHa OCHOBHMAT kanutan Ha “Cuna Xonguur* AL, e 90 886 nesa
/peBetgeceT xunsaam oceMCTOTUH ocemaeceT u wect/ ne.a, pasnpegeneH B 90 886
/peBeTgeceT xunagMm OCEMCTOTMH OocempgeceT M wect/ 6poA NOUMEHHW akummM C
HOMWHasIHa CTOMHOCT 1 NB. BCsKa.

e CTOWHOCTTA Ha BCMYKN EMUTUPAHUN OT APYXECTBOTO aKUMKU € HaMmb/IHO M3naTeHa.

* “Cwuna XonguHr" Afl He npuTexasa CBOW COOCTBEHMN aKLMK.

*  Bcuukm eMyUTUMpaHn akuumn Ha ApYy)XecTBOTO ca B 06pbLLeHMe.

* [pyXecTBOTO € emMuTUpasio camo efuH Knac akumm - OOUMKHOBEHM, OGe3HasINYHW,
NMOVMEHHW, KaTO BCSAKa akuMa gasBa MpaBo Ha eauH rnac B O6WoOTO cbbpaHue Ha
OPY>XeCTBOTO, NPaBO Ha AUBWUAEHT U NPaBO Ha JINKBUAALMOHEH A1,

e [pyXecTBOTO He € eMUTUPasIO NMPUBUIETMPOBAHN aKLNN.

¢ [pes pasrnexgaHnsa Tpy roguLleH nepuog He e n3BbpLUBAHO HaMaABaHe Ha Kanutana
Ha “Cuna Xonguur" AL.

* 3a nepuoga OT nocnegHuTe net rogvHN He e 3anfallaHd KanuTtan Cc akTMBK pas/iuyHn oT
napuyHy cpeacraa.

* Kbm garata Ha U3roTBgHe Ha HaCTOALMA LOKYMEHT He ca n3gasaHn 1 HAMa nnua, KouTo
[a nputexasar onuMm BbpXy kanutasa Ha eMuTeHTa.

®* lWcTopms 3a akuMOHepHUA kanutasa 3a nocnegHute Tpu roavHW: 3a nocnegHvute Tpu
roAvHM KanuTanbT Ha OPY)XeCTBOTO He e yBesiMyaBaH. KbM fgarata Ha HacToAwwms
OOKYMEHT KanuTansbT Ha ApyxectBoTo e 90 886 nesa, n3LAMIo 3anncaH n BHeceH. Bcnuku
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akuMm OT KanuTana Ha [ApPYKecTBOTO ca OT eAuH Kfac W gaBaT paBHM NpaBa Ha
npuTexarennte cu. AKUMMTe ca 06MKHOBEHM, MOMMEHHW, 6E3Ha/TMYHK, KaTo BCSKA OT TAX
JaBa npaBo Ha rnac o6uoTo cbbpaHMe Ha akuumoHepuTe, NpaBO Ha OUBUAEHT N Ha
NIMKBUAALUMOHEH As/1, Cbpa3MepPHU C HOMMHA/IHATa CTOMHOCT Ha akumsaTa.

X.2. KpaTka nHopmauusa 3a yctasa 1 ydpeauTesiHua akT

OnucaHue Ha nNpaBaTta, NpedepeHLUNTE U OrPaHNYEHNSTA, MPUCHLLY HA BCEKM Kac akumm

MpaBo Ha AVMBUAEHT MMAT akUMOHepUTE BK/IIOUYEHU B KHUraTa Ha akumoHepute 14 gHW
cnep gataTa Ha nposexzaHe Ha 06LWoTo CbbpaHMe, Ha KOETO e B3eTO PELLUEHNE 3a M3nallaHe
Ha AMBMAEHT. M3nnawaHeTo Ha AMBMAEHTM cTaBa ype3 GaHka, Mo CMUCHK, NpeaocTaBeH OT
LieHTpanHuua penosutap. AMBUAEHTUTE Ce M3NiawaT B TPUMECEYEH CPOK OT PELIeHMETO Ha
06L0TO Cb6paHue. AKLUMOHEPHTE UMAT NPaBO Ha AVBUAEHT, Cbo6pa3HO 6POS HA aKUMKUTE, KOUTO
npuTexaearT ¥ ToBa MPaBO MOrat fa YNpaxHST [0 M3TUYAHETO Ha MEeTroAuliHA AAaBHOCT. HaAMa
Mua, KoMTOo cfeg n3TuyaHe Ha To3u CPOK Aa ce Non3eat C NpPUBUIETUN.

MpaBo Ha rnac vMaT auuata, BAMcCaHW B pernctpute Ha LleHTpaneH genosuTtap kaTo
akumoHepu 14 aHu Npeau aataTa Ha NpoBexJaHe Ha 06L0TO CbbpaHue Ha akumoHepute. Beska
akums AaBa npaBo Ha eAuH rnac B 06L0TO CbOpaHMe Ha akumoHepuTe.

Bcuukm akumm gaBat npaBo Ha CBOSI NpUTEXaTen NPaBo Ha CbpasMepeH NMKBUAALNOHEH
asn.

O6wwoTo cbbpaHMe ce cBMKBa 0T CbBeTa Ha AMPEKTOPUTE UM MO UCKAHE Ha aKuMoHepW,
npuTexasaw noHe 5 Ha CTO OT kanuTasia. AKO B CpPOK OT eAuMH Mecel, WCKaHeTo Ha
aKUMoHepuTe, NpuUTexasallm 5 Ha CTO OT kanuTana He 6bAe yAO0BNETBOPEHO, OKPBLXHUAT CbA,
cBukBa OO6LLOTO CbOpaHMe WM OBNacTsBa akUMOHepuUTe, NMOUCKaNN CBUKBAHETO, WM TEXEH
npeacTaBuTen, Ja cBMka CbopaHUETO.

CBUKBaHETO Ce U3BbpLUBA Ype3 NMCMeHa NnokaHa, obHapoABaHa B [bpXaBeH BECTHUK U
ny6nvKkyBaHa B €MH LeHTpasieH exegHeBHUK. MokaHaTa 3aQb/HKMTENIHO CbAbpXa AaHHW 3a
MSCTOTO, BMAa, Aatata M yaca Ha CbOpaHMeTo, AHEBHMS pef Ha BbNPOCUTE, NPeasioXeHN 3a
06CBbXAaHe, KaKTO 1 NPeA/IOXeHMATA 3a pelleHnsi. BpemeTo 0T 06HapoABaHETO A0 OTKPUBAHETO
Ha O6LW0TO cbbpaHne He MOXe fa 6bae no-masiko ot 30 AHuW. lNMokaHata n Matepuanute no
[HEBHUS peg Ha 06WoTo cbbpaHne ce wusnpawar go KomucuaTta 3a hmHaHCOB Haasop,
doHgoBaTa 6opca (“BPB-Cochma” AL) n “LeHTpantua genosuntap” AL 45 gHu npegn gataTta Ha
npoBexgaHe Ha CbOpaHMeTo.

Ha 3acepgaHveTo Ha 06WOTO CbbpaHMe ce U3roTBS CMWCHK Ha NpuUcbhCTBaLLUTE
aKUMOHepU UM Ha TexHuTe NpeacTaBuTeNn, Ha BPOsi Ha NpUTeXaBaHUTe UM NpeacTaBAsBaHU
aKuMn, KakTo U Ha 6pos rnacose, NpPeAcCTaBeHW B TAX. AKUMOHepUTe W npeactaBuTennte
ypoctoBepsiBaT NpuUCbLCTBMETO cu € nognuc. COMCbKbT ce 3aBepsiBa OT npeaceaartens u
cekpeTapsa Ha O6L,0TO cbbpaHue.

Bcekn akumMoHep MMa MpaBO Aa YMbAHOMOLWM Nuue, KOeTO Aa ro npeacTaBnsisa B
O6LOTO CbOpaHue, Ype3 U3PMUYHO MUCMEHO HOTapMasTHO 3aBEPEHO Mb/IHOMOLLHO. [nacyBaHeTo
No Nb/IHOMOLLME Ce A0ONyCcKa B paMK1Te Ha npasarta no Nb/IHOMOLLHOTO.

PeweHnsata Ha O6woTO0 cbbpaHMe ce npuemMaTr C OOWMKHOBEHO MHO3WHCTBO OT
npefcraBeHNTe Ha CbOpaHMEeTO rnacoBe WA MHO3MHCTBO OT 2/3 OT npeacTaBeHUTe Ha
CbOpaHMeTo akuum, B 3aBUCUMOCT OT M3UCKBAHMATA Ha YcTaBa Ha “Cuna XonguHr® Al w
THProBCKMS 3aKOH.

OnuncaHune Ha npegmeTa Ha ,D|eI7IHOCT n uennte Ha eMUTEHTa

MpeaMeTBHT Ha AEAHOCT Ha eMUTeHTa € NpuaobueaHe, ynpaB/ieHUe, OUeHKa U
npofaxba Ha yy4acTus B ObArapcku 1 YyxaecTpaHHU ApPYXecTBa; NpuaobusaHe, nnpasieHue u
npofaxba Ha obnurauun; npuaobreaHe, oueHka M nNpojaxba Ha nateHTU OTCTbMBaHe Ha
NINLUEH3MM 3a M3MO0M3BaHE Ha NaTeHTW Ha Apy)XecTBaTa, B KOUTO XOMAUHIOBOTO APY)XECTBO
yyacTBa; Apyra TbproBcka AeNHOCT He3abpaHeHa CbC 3aKOH.
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OCHOBHM LENM Ha WHBECTMUUMOHHATA AENHOCT Ha eMWTEeHTa ca YnpasB/ieHMeTO Ha
OPY)XeCTBOTO [a € B MHTEpPeC Ha BCUMYKM akUuMoHepw. VIHBeCTUUMOHHaTa nonutuka Ha “Cuna
XonguHr” Al na ce ocHoBaBa Ha:

* VHBEecCTUpaHe B NeyenunsLUn 1N NepcrnekTMBHN NpeanpuaTns;
®* MHBecTupaHe B MNpeanpuatMa OT pas/IMYHN CEKTOpU Ha WKOHOMMKaTta, C ornep

MWUHUMU3NPaHEe Ha pUCkKa,

*  NpUOpPUTETHN HanpasBieHNA 3a NMHBECTUPaHe B CNeHUTe OTpac/iv: TYpU3bM, XMMUYECKA,
nuBoBapHa, MallMHOCTPOEeHe
® CbyeTBaBaHe MexAay WHBecTMpaHe B MpPeanpusatvs, B KOUTO [APYXecTBOTO uMa

CTpaTernyeckn MHTepecu, OT egHa CcTpaHa M npugobuBaHe Ha akumm OT OPYXecTsa, C

ornes Bb3MOXHOCTTa 3a TSAXHOTO MnocriefBalwo TbpryBaHe v nogobpssaHe CTpykTyparta

Ha nopTdielina Ha ApY)XeCTBOTO, OT Apyra CTpaHa;

MpegmeTa Ha AENHOCT M UenMTe Ha emuTeHTa morat ga 6bAar HamepeHu B ycTaBa Ha
ApyxecTBoTO (4.4 1 un.b).

OnncaHve Ha Bcsika pasnopegba B ycTaBa Ha EMuTeHTa unu npaBwunarta 3a pa6ota Ha
ynpaBuUTesTHUsSI OpraH, KosTo 61 AoBesna Ao 3a6aBsHe, NPOMsIHA UKW NpeaoTBpaTsiBaHe Ha
CMsIHA Ha uuarta, ynpaxHsiBalwyM KOHTPO/ BbpXy €eMUTEeHTa B C/yyail Ha crvBaHe,
npuao6mBaHe UV NPECTPYKTYPUPaHe, Kacaewo eMUTeHTa.

B yctaBa Ha “Cuna XonguHr’ ALl He ca npegBuaeHW U3PUMYHW pa3nopeabn OTHOCHO
3abaBsiHe, NPOMSAHa UM NpegoTBpaTsBaHe Ha CMsHa Ha vuata, yrnpaxHaBaly KOHTPOST BbpXy
eMUTeHTa B Cnyyail Ha civBaHe, NpugobmeaHe navM NPeCcTpPyKTypupaHe, kacaewo EmuteHTa.

OnuncaHve Ha ycrioBusAITa B yCcTaBa, OTHacsLM ce [0 NPOMEHN B Kanutasia, KOUTO ca no-
PECTPUKTNBHW OT YC/TOBUATA, NpeaBnaeHm B 3aKOHa.

B ycTaBa He ca npefBuAeHN PECTPUKTUBHM YCI0BMS 32 MPOMEHM Ha KanuTania Ha ApYXeCcTBOTO.

LpyecTBOTO € yupefeHo Ha YupeantenHo cbbpaHue, nposedeHo Ha 29.09.1996r. n e
BMMUCaAHO B TbProBKMA PErnkTbp Ha lMasapikULLKM OKPBXeEH cbf Mo ¢. 4. Ne 1664/1996r., nog
naptngeH Ne 1457 tom 12, ctp. 150. OpyxectBoTo e ¢ kanutan 90 886 /aesetaecet xuiaau
0CeMCTOTMH ocemAeceT 1 WwecT/ nesa, pasnpegesneHd B 90 886 /aesetgeceT Xxmnaam oCeMCcTOTUH
ocemaeceT 1 wecT/ 6posi NOMMEHHM akUMX C HOMUHasTHa CTOMHOCT 1 /1eB BCsiKa.

ChblUecTByBaHETO Ha APY)XECTBOTO HE € OrpaHUYyeHo CbC CPOK.

[pyXecTBOTO € pernctpupaHo C pelleHne Ha [llasapKULLIKN OKPBXEH Cbf OT 28
HoemBpu 1996r. no p.g. Ne 1664/1996r., c HammeHoBaHne Ha “PEMMOHAJIEH
MPNBATU3ALUMOHEH ®OHA "CUNA" AL. OeiiHocTTa My e npeypegeHa no 84 ot N3P Ha
3akoHa 3a npuBaTU3aUMOHHUTE oHAaoBe. [llpeMmeHyBaHO e Ha "Cuna Xonguur Al -
akUMoOHepHO apyxectBo no T3 oT 7 anpun 1998r., cbCc cbhebHO peweHve Ne 854 Ha
MasapoXULLKM OKPBXKEH CbA.
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X.3. I3TOUHMUM Ha AoNb/HUTENHA MHdopMaLms

iHBecTUTOpMUTE MOraT fAa nosyyat AOMbJHWTENHA MHGopMauus 3a [pyXecTBOTO U
ny6AMYHO NpeanaraHuTe LeHHN KHUXKa OT:

* N “UeHTpasiHa KoonepatueHa 6aHka” AL, rp.Cocpusa, yn. “I'.C.Pakosckn” Nel03, nuue
3a KOHTakTu: 3apaBko Bacunes, Ten. (+359 2) 9327128, ot 9.00 go 17.30 yaca Bceku
paboTeH geH.

* “Cwuna XonguHr’ AL, rp.Crapa 3aropa 6000, yn."Xamkun Aumutbp AceHos" Ne95, et.1,
nvue 3a koHTakTu: KyHka CtoikoBa lNMamnopoBa, Ten.042/603227, ot 9.00 go 17.30 yaca
BCEKM paboTeH AeH.

N3rotBun Pe3tomeTo:

MeTbp AHresos 3npasko Bacunies

[JonynoanucaHoTo /ivue, B KAYeCTBOTO My Ha /ivue, NpeAcTaBasBallo JpyXecTBoTo, ¢ nognmca

cn, nonoxeH Ha 11 anyapwm 2008 r., geknapupa, 4ye Pe3lomMeTo oTroBaps Ha M3MCKBaHUATa Ha
3aKoHa.

Mapusa BoHeBa
M3nbnHuTeneH gupektop Ha “Cuna Xongundr’ AL

32



"Cuna Xonauur’ Al YacT | Pestome Ha MNpocnekra

MPUNOXEHNA:

1. Oeknapauma no un. 81, an. 5, BbB Bpb3ka ¢ un. 81, an. 3 oT 3akoHa 3a MNy6/UYHOTO
npegnaraHe Ha LLeHHU KHUXKa.

2. 3aBepeHO Komnve OT PeLleHVETO 3a BNUCBAHE B TbProBCKUSA PErUCTbP.

3. YpocToBepeHve 3a akTyasiHa CbaebHa permcrpauus.

4. 3aBepeHo Konuve oT KapTarta 3a ugeHtndpukaums no BYJ/ICTAT.

5. 3aBepeHo Kkonue oT y40CTOBEPEHMETO 3a AaHbyHa perncrpauus.

6. 3aBepeHo konue oT Yctasa Ha "Cuna XonguHr’ AL,

7. MpoTtokon oT 3acegaHme Ha O6wwo cbbpaHme oT (09.11.2007r. ) 3a yBenMyeHne Ha kanutana
Ha "Cuna XonguHr’ Al u onpenensHe Ha napameTpuTe Ha eMUCcUATa.

8. MpoTokon oT 3acefaHne Ha CbBeTa Ha gupektopute oT ( 11.01.2008 r. ) 3a yBesiMyeHne Ha
Kanutana Ha "Cuna XonguHr’ AL n onpefensHe Ha napameTpuTe Ha emMucusaTa.

9. MpoTokon oT 3acefaHne Ha CbBeTa Ha avpektopuTe oT ( 14.01.2008r. ) 3a npvemaHe Ha
Mpocnekt Ha "Cwunna Xonandr’ AL.

10. JokymMeHT 3a nnateHa Takca kbM Komucusta 3a (pyHaHCOB HaA30p 3a NOTBbpXAaBaHe Ha

NPOCNEKT 3a 3a MNbpBNYHO I'Iy6}'II/NHO npeasiaraHe Ha akuun oT yBeJ/IMYEHMETO Ha Kanutasia.
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