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BT® “EXPAT GREECE ASE UCITS ETF”

MPOCNEKT
3A NYBINYHO NPEANATAHE 1 OMYCKAHE OO TbPIrOBMA HA PEINYJIMPAH
MNASAP HA OANTOBE

(6e3Hanu4HK, cBOBGOAHO NPEXBBLPASEMM)

(KOJ'IeKTVIBHa MHBECTULIMOHHA CXeMa 3a MHBECTUpaHe B akunn 1 Apyrn IMKBUOHN
(bMHaHCOBM akKTnBu npun noemaHe Ha BUCOK pVICK)

(N3m. c Pew. Ha CO Ne 213/27.10.2017 r.) BopcoBo TbpryBaH ¢oHg “Expat Greece ASE
UCITS ETF” (HapunyaH no-gony “Expat Greece ASE UCITS ETF” unu camo ,PoHpa‘),
opraHuaupaH u ynpaenssaH OT YnpasnaBawlo ApyxectBo ,Ekcnat AceT MeHUmKMBHT
EAL (,YnpaBnsBawoTo ApYXecTBo®), nsgasa/npogasa AsanoBe, NpeaocTaBsalM eqHaKBuU
npaBa Ha TexHuTe nputexaTtenu. bposart asnose Ha PoHOa ce NPOMeEHS B 3aBUCUMOCT OT
ob6emMa n3BbpLUEHN Npogaxbu n obpaTHO M3KyNyBaHe Ha OAIOBE.

“Expat Greece ASE UCITS ETF” e nacuBHO ynpaBnsiBaH ¢hoHA, U ce npuabpXxa KbM
MeToda Ha u3BagKoBo ¢husnyecko pennuknpaHe Ha nHaekca ASE.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MNpocnekTbT 3a NybrnvyHO nNpeanaraHe u
JonyckaHe 0O TbproBusl Ha perynupaH nasap Ha gsnoese Ha “Expat Greece ASE UCITS
ETF” (,[MpocnektbT) cbaobpka udnata wuHdopmauus, Heobxoauma 3a B3emaHe Ha
WHBECTULMOHHO peLleHne, BKNIOYUTENHO OCHOBHUTE PUCKOBE, CBbp3aHu ¢ “Expat Greece
ASE UCITS ETF” n HeroBaTa AeNHOCT.

B UHTepeCc Ha MHBeCTUTOpPUTE € Aa Ce 3ano3HasAT C I'IpocneKTa, npeav aa B3emar
peweHue aa uHBecTupart.

UneHoBeTe Ha CbBeTa Ha JAupekTopuTe Ha YNpaBnaABallOoTO APYXECTBO OTroBapsT
conuaapHo 3a Bpedu, NPUYUHEHM OT HeBepHW, 3abnyxgaBaliy UNU HEMbNHW aHHU B
Mpocnekta. CobcTaButenute Ha roguwHusa ¢uHaHcoB otyeT Ha PoHga oTroBapaT
CONnMAaapHo C TSX 3a Bpeau, NPUYMHEHN OT HEBEPHU, 3abnyxaasalln UNn HEMbNHN SaHHU
BbB huHaHcoBUTE OT4YeT Ha PoHAA, a permcTpupaHnAT oanTop — 3a BpeanTe, NpudInNHeHu
OT O4UTUpPaHUTE OT Hero (MHaHCOBU OTHETMW.

Komucusita 3a comHaHcoB Hagsop (,,Komucuara“; KPH) e norsbpauna tosum NMpocnekr
¢ peweHne Ne 1508-0d ot 01.12.2017 r., HO TOBa He o3Ha4aBa, 4e Komucusarta
ogobpsiBa unu He ogoOpsiBa MHBECTUPaHETO B npepsiaraHuTe AANOBe, HUTO Ye
noemMa OTroBOPHOCT 3a BEpHOCTTa M NbIIHOTaTa Ha npeAcTaBeHaTa B NpocnekTa
MHcopmauums.

13 nekemBpun 2017 r.




expatcapital

MPOCMEKT HA “EXPAT GREECE ASE UCITS ETF”

CbObP>XXAHUE

. OAHHW 3A “EXPAT GREECE ASE UCITS ETF” ... 4
I.1. YNPABAABALLO APYHKECTBO -..uuueeeeaeeeeeeeetttnunnanaaaaaeaaaeeaeseeessnnnannnaaaaaaaaeeeaeeeesssnns 6
1.2. Oanose Ha “Expat Greece ASE UCITS ETF” .....uiviiiiiiiiiiie e 13
1.3. MHBECTULMOHHN NOCPEAHULM N MHBECTULIMOHEH KOHCYNTAHT ...ccevvveeeeeeeannn. 14
1.4. DL a0 T 1 =T o R URRPPRPPPRPTRRII 19
I.5. MAPKETMEMKBPM ...ttt e e et e e e e et e e e e e e 21
|.6. (G812 FoY=TaYaN a7 Wa b= 7 F TR 22
1.7. (@ o] o PSSR 23
1.8. Y TN T (] TV i =1 SRR 23
1.9. OTroBOpHM 3a N3rOoTBAHETO HA [MPOCMEKTA ..cevveiiiiiiieee e 23

II.  MHBECTULUMOHHA MHOOPMALINA ..o 24
I.1. MHBECTMLMOHHN LEenn N MUHBECTULMOHHA nonntuka. OrpaHnyeHms. ............... 24
1.2. "pelka oT crieaBaHe Ha MHAEKCA. ..........ceeeeiiiiiie e 32
11.3. PuckoB npodun Ha BT® “Expat Greece ASE UCITS ETF”......cooovvneiiiiiiinnnnn... 32
11.4. [MpaBunna 3a OLEHKA HA @KTUBIMTE ......ccevuueeeeeiiieeeeeeeiee e e e et e e e e et e e e 37
I1.5. VHBECTMLMOHHA OEHOCT 3a nocnegHUTe Tpu roguMHn, Npegxoxgalwim roguHaTa
Ha u3gaBaHe UMY akTyanuaupaHe Ha NpocrekTa, a ako He ca MUHanM TpW roguHn — 3a
(o3 Yo 4= 1o T T I3 (Y o) o ) SRR 37
11.6. Xapaktepuctmka Ha TUNMYHUS UHBECTUTOP, KbM KOrOTO € Haco4veHa AeHoCcTTa
Ha “Expat Greece ASE UCITS ETF ... 37

[ll.  MKOHOMWYECKA HOOPMALIVA ....ooeiiiii e 38
".1. LAHBUEH PEMKUM ...t ee e ettt e e e e e e e et eee e e et a e e e aeaaaeeeeeeennnes 38
1.2. Takcu (KoMUCKMOHM) NpK NOKynKa 1 npogaxkba Ha asnose Ha “Expat Greece ASE
UCITS ETF” — HaumcnsaBaT ce camo BbPXY CAENKMA Ha MbPBUYEH MA3AP ....ceeeeeeerereeenns 39
11.3. Paaxoamn nnm takcy 3a CMETKA HA POHOA ....ceuneeeeeee e 40
11.4. [anHun 3a pasxogute Ha “Expat Greece ASE UCITS ETF” 3a nocnegHute 3 r.,
npeaxoxgallm roguHaTta Ha usgaBaHe Unu aktyanuaupade Ha lNpocnekTa.................. 41
11.5. OanHn 3a T[lMonutukata 3a Bb3HarpaxgeHuata Ha Y[ ,Ekcnat Acet
MEHMIKMBHT  EALL ..o et e e e e e e e e e e eeaaans 41

V. TBbPTOBCKA VHOOPMALINA ...t 42
V.1. Ycnosus v pea 3a usgaesaHe u npodaxba Ha ganoBe Ha MbpBUYEH nasap.....42
IV.2. Mokyrka n npogaxkba Ha OAN0BE HA BTOPUYEH MA3AP .....werrrnreiareeeeeereerrrreennnes 47

IV.3. O6cToqarencTtea, Npy KOMTO 0BPATHOTO U3KYNyBaHe MOXe Aa Obae BPEMEHHO
o] 1] 0 = T S 50

Ctp. 20158



expatcapital

MPOCNEKT HA “EXPAT GREECE ASE UCITS ETF”

V4. Ycnosus U pen 3a usvncnsiBaHe Ha eMMCcMOHHaTa CTOMHOCT M Ha LieHaTa 3a
00pPAaTHO U3KYMYBAHE HA AATIOBETE ....ccceieiiiitiiiiteeeeeeeeeeeeeeeeesassataaeaeeeeaesesareseeasasannnnns 51
IV.5. TexHonorus 3a onpeaensHe Ha nigukatuBHata HCA ...l 54
IV.6. OnucaHve Ha npaBunaTta 3a OnpPeaensHE Ha JOXOOA ... cceueeeeeeeeereerereenenennnnnns 54
V. VMHOOPMAUWA SALOCTBIMT OO OTUETUTE.......co i 54
VI. OOMBITHUTEJTHA UHOOPMALINA ... ..o 55
VIA. HapsopHa ObpkaBHa WMHCTUTYUMS; HOMEpP M JaTa Ha paspelleHneTo 3a
opraHusnpaHe 1 ynpasneHue Ha “Expat Greece ASE UCITS ETF” ..., 55
VI.2. MecTa, kbaeTo npasunarta Ha PoHaa ca OOCTbMHN 32 UHBECTUTOPUTE........... 55
VI1.3. VHPOPMALINA OTHOCHO JATIOBETE .. .ceeeeieeeeeeetaeeeeeeeaaeeeeeeenneeeeeenneeeeeeennnns 55
Vi4. MN3TOYHMLUM Ha OOMBbAHUTENHA UHADOPMALMS ... 57

MHBecTutOopuTe Morat ga nonyyat 6esnnatHo [llpocnekta v [JokymeHTa € KHO4oBa
MHdopmaLums 3a WHBECTUTOpUTE, 3aedHO C BCUYKM npunoxeHud, ot ,Ekcnat Acet
MennopkmbHT® EAL or 9:00 mo 18:00 4. BcekM paboOTeH OeH, KakTo U OT caunTa

www.expat.bg.

Apnpec Ha ynpasneHue u ouc Ha ,,Ekcnat Acet MeHnaxmbHT EAL:
rp. Cocous, yn. ,[eoprn C. Pakosckun“ Ne 96A

Ten.: +359 2 980 1881

®akc: +359 2 980 7472

Jlnye 3a koHTakT: XXacmuHa iBaHoBa

MHeectnpaHeTo B ganose Ha “Expat Greece ASE UCITS ETF” e cBbp3aHO C pUCKOBE,
cneundnyHKM 3a NpegnaraHuTe gsnoese, NOAPOOHO NpeacTaBeHn Ha cTp. 31 u crneasawmTe
ot lNpocnekTa.
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I.(M3M. C PELL. HA C[O Ne 224/11.12.2017 I'.) AAHHU 3A “EXPAT GREECE ASE UCITS

ETF”

HaumeHosaHue:

“Expat Greece ASE UCITS ETF”

UHeecmuyuoHHa uern:

[a pennuknpa npeacraBsHeTo Ha
6opcoBus MHAEKC Ha akummn ASE (HapuyaH
no-gony ,PedepeHTeH nHaekc)

Puckoe npocgpurn:

Bucok puck

Tun:

UCITS ETF 3a nssagkoBo pennuknpaHe

Bopca 3a mbp20o8usi Ha dsinogeme:

,bbnrapcka ¢gongosa 6opca — Codma“
Unu apyr perynupad nasap, Ha KonTo ce
TbpryeaT ganosete Ha PoHaa

Banyma:

EBpo

HomuHnanHa cmotiHocm Ha eOuH Osn:

1.00 (egHo) eBpo

Hama Ha y4pedsigaHe:

23.02.2017 .

Cpok Ha cbujecmeyeaHe:

Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Peaucmbpa Ha KOH:

PaspewweHne Ne 166-0P/11.12.2017 r.

Adpec:

Codoumg, yn. ,leopru C. Pakosckun“ Ne 96A

TeneghoH (paxc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmponeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpaenaeaw,o dpyxecmeo:

~Ekcnat AceT MeHnopxmbHT EALL

Mapkemmetkbpu:

,beHuMapk ®PuHaHc* AL]

NHeecmuyuoHHU nocpedHuUyU:

,beHuMapk PuHaHc* ALl

. TbpBa ®rHaHcoBa bpokepcka Kbia“
oofa

~Puma Cekropntnz“ OO0

“Concorde Securities Ltd.”

HeecmuyuoOHHU KOHCynmaHmu:

JTbuesap Oumntpos [umos

KacmunHa AHrenosa ViBaHoBa

Leno3sumap:

,H0pobaHk bbnrapuna“ Al

“Expat Greece ASE UCITS ETF” e konekTuBHa MHBECTULMOHHA CXeMa OT OTBOPEH TuM 3a
WHBECTMPAHE B LEHHW KHWXa W ApYrM JMKBMOHU (PUHAHCOBWM aKkTMBK, y4pedeH Wu
OCbLLECTBsIBALL, CBOSITA [OEWHOCT B CbOTBETCTBME CbC 3akoHa 3a [AenHocTTa Ha

C1p. 4 o1 58




expatcapital

MPOCTEKT HA “EXPAT GREECE ASE UCITS ETF”

KOMEKTUBHMUTE WHBECTULMOHHM CXEMMU W Ha [OpyrM NpPeanpuatus 3a  KONEKTUBHO
uHBectupaHe (3OKNCAOMKW), 3akoHa 3a nybnuyHOTO npegnaraHe Ha LEHHU KHWKA
(BMMUK) 1M nogs3akoHOBMTE akToBe MO npunaraHeTto My, 3akoHa 3a nasapute Ha
dpuHaHcoBu uHcTpymeHTn (3MNPU), 3akoHa 3a 3agbikeHusTa u gorosopute (33[0) un
OCTaHanoTo NPUNOXMMO 3akoHogaTencTeo Ha Penybnuka benrapus.

®oHABT € 060C06EHO UMYLLIECTBO C Lien KOMEKTUBHO MHBECTUPaHE B NPEXBbPNAEMU LEHHN
KHWKa U Apyrv nukBugHun cpmHaHcoBu aktmeu no un. 38 ot 3OKUCOMKU Ha napuyHm
cpenctea, HabpaHu upe3 nybnuyHO npegnaraHe Ha OAnNoBe, C orfneqd nocturaHe Ha
WHBECTUUNOHHMTE Uenu no un. 7 ot lNpasunata Ha ®oHOa, KOETO Ce OCblLlecTBsBa OT
YnpaBnsBawoTo APYKECTBO Ha NPUHLUMNA Ha pa3npeaeneHue Ha pucka.

3a Hero ce npunara pasgen XV ,OpyxectBo” oT 33, ¢ nskntoyeHune Ha yn. 359, an. 2 un 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r* 1 un. 364, AOKOMNKOTO B 3aKOH unu B lNpaBunarta Ha
®doHaa He e npeasuaeHo apyro. PoHABLT ce opraHusvpa u ynpasnsea oT ,Exkcnat Acet
MeHnmpkmbHT EA M HAMa opraHm Ha ynpaBneHue. CovrmacHo un. 87, an. 1 ot
3OKNCONKWM npu ocbluiecTBABaHe Ha AenHocTTa no yn. 4, an. 1 ot lNpaeunarta Ha ®oHAa,
CBbp3aHa ¢ NyGrMYHOTO NpeaaraHe Ha BTopuyeH nasap (6opcoBa TbproBusl) Ha gsnoseTe
Ha ®oHOa, KaKToO U C M3gaBaHETO M ODOPaATHOTO MM U3KYNyBaHe Ha MbpBUYEH nasap,
YnpaensBawoTO OPYKeCTBO [OeWCTBa OT MMETO M 3a CMeTka Ha ynpasfsBaHaTa
KONEeKTMBHa MHBECTULMOHHA cxeMa — B cnydas “Expat Greece ASE UCITS ETF”.

LKanutanbt“ Ha doHOa e paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe My (HCA), koATo He
Moxe ga 6bae no-manka ot 500 000 neBa, unn eBpoBaTa MM PaBHOCTOMHOCT. Toau
MUHUManeH pasmep TpAbsa ga 6baoe gocTurHat OO ABE rogvHWM OT MorlydaBaHe Ha
paspeweHneto ot KOH 3a opraHmsmnpaHe n ynpasneHne Ha ®oHga. PoHABT NOANEXM Ha
BMMCBaHe B nybnuuHute peructpm no yn. 30, an. 1, T. 4 ot 3akoHa 3a Komucusata 3a
duHaHcoB Hagsop (3KPH).

“Expat Greece ASE UCITS ETF” we cneasa n crnegHUTe AOMbLITHUTENHU U3NCKBaHMUS, B
cuna 3a 60pcoBoO TbpryBaHu hoOHOOBE KbM MOMEHTA Ha Cb3daBaHe Ha To3n [NMpocnekT:

¢ MuHMManHaTa HeTHa CTOMHOCT Ha akTUBUTE He Moxe Aa 6bae no-manka ot 100 000
NnB., UNN eBpoBaTa MM PaBHOCTOMHOCT, M crnefBa Aa O0bae AocTurHaTa B paMKkuTe
Ha 30 OHKM OT NOTBbPXKAABAHETO HA HACTOSILLUA MPOCMEKT;

o Cnep n3tnyaHe Ha 1031 cpok oT 30 gHKW, BOPCOBO THPryBaHUAT OOHA, ONOBECTSABA
HabpaHus pa3mMep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MHTEPHET cTpaHuuaTa cu
n yBegomsiea Komncuara;

e B cpok ot 30 aHn cnea gocturaHe Ha MMHUManNHuSA pa3mep Ha aktmeute ot 100 000
nB., YNpaensABaLoTo APYKECTBO NoJaBa 3asBrieHne 3a JoNyckaHe Ha OsnoBeTe Ha
doHpa 4o TbProBust Ha perynupad nasap.
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1.1. (W3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., U3m. c Pew. Ha C[] Ne 219/24.11.2017 r.)
YnpaBnsaBallio gpyXecTBo

HaumeHosaHue: ~EkcnaTt AceT MeHnopxmbHT EALL
Celdanuuwie u adpec Ha yripasneHue: Codoums, yn. ,leopru C. Pakosckun“ Ne 96A
TeneghoH (pakc): +359 2 980 1881; chakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

Lama Ha y4pedsigaHe: 30.07.2007 r.

Cpok Ha cbwecmesysaHe: HaMa

PeweHue Ha KOH 3a uszdasaHe Ha nuueH3

3a u3sbpuigaHe Ha deliHocm Kamo Ne 1574-yY[] ot 30.11.2007 r.
ynpaernseawo Opyxecmeo:

NHdopmaumsa oTHOCHO npodecmoHansmsa onut Ha [1pyKecTBoTO

.Excnat AceT MeHuopkmbHT® EALl m3BbplBa akTMBHA AEWHOCT MO YNpaBreHWe Ha
KNUeHTckn aktmen oT 16.06.2008 r. OCHOBHO NpPeaMMCTBO W CUNHa 4epTa Ha
YnpaBnsaBawloTo APYXKECTBO € eKkunbT OT cneuwanuctn ¢ 6orat onuT B obnactra Ha
yrpaBneHMeTo U WHBECTULMOHHWUS aHanu3 Ha akTuBM WM mragu exkcneptu ¢ gobpa
KBanudurkaumsa u No3HaHWs B cdpepaTa Ha prHaHcuTe.

Ynpasnenue u dyHkumonmpade Ha “Expat Greece ASE UCITS ETF”

CovrnacHo un. 29, an. 3 ot [lpaBunata Ha “Expat Greece ASE UCITS ETF’,
YnpaBnaBaLwloTo APYKECTBO, YneHoBeTe Ha HeroBua CbBET Ha AUPEKTOPUTE N HEFOBUAT
WHBECTULMOHEH KOHCYNMTAHT ca AMbXHU A AEeNCTBaT B Han-400pus UHTEpPeC Ha BCUYKK
nputexaTenu Ha gsdnose BbB PoHAa, KAaTO Ce PBKOBOASAT CaMO OT TO3U UHTEpec npu
ynpasrneHueTo Ha PoHaa.

YnpaBnaBaLloTo APYXKEeCTBO € ANbXHO Aa ynpasnssa AernHocTTa Ha PoHaa B cnegHute
HanpaBneHusl — ynpaBfieHWe Ha MHBECTULMUTE, adMHUCTPATMBHU YCIyrn, OMCcTpnbyumnsa n
MapKeTUHr Ha aanoBeTe Ha PoHaa. YNpaensBalloTO OPYXECTBO MHBECTUpaA HabpaHuTe
napuyHu cpeactea BbB doHAa cCNpsMO WMHBECTULMOHHUTE LENM M UMHBECTULMOHHAaTa
nonuTuka Ha ooHaa, onucaHu B To3m [NpocnexT.

Mpn npopaxGaTta U 06GPaTHOTO W3KyNyBaHe Ha AANoBe YNpaBnsBalloTO OPYKECTBO
M34nCnsiBa eMUCUMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO M3KyrnyBaHe Ha OSnoBeTe Ha
doHaa noa koHTporna Ha [lenosuTapsi, BoAW CYETOBOACTBOTO, MoAAbpXKa WM CbXpaHsiBa
OTYETHOCTTa WM M3MbIHABA BCUYKN APYrK NOAOOHM 3aabimkeHusl, CbobpasHo ycrioBusita u
pena 3a usgasaHe u npogaxba Ha gsinose, ycrnoBusTa u pega 3a obpaTHO M3KyrnyBaHe Ha
asnose n obcrosTencTea, Npu KoMTo obpaTHOTO U3KyrnyBaHe Moxe Aa Obae BpeMeHHO
CNpsiHO, YCNoOBUSITA U peda 3a U34MCNsiBaHE Ha eMUCUOHHATa CTOMHOCT U Ha ueHaTa 3a
o6paTHO M3KynyBaHe Ha AsnoBeTe, KakTo ca onucaHu B To3u [pocnekT. YnpaensBalloTo
OPY)XeCTBO yrnpaBnsiBa LANocTHaTa MapkeTMHroBa AelHocT Ha PoHaa 1 M3BBbPLUBA BCUYKU
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OpyrM  OEenHOCTW, KOWTO ca HeobxooumMuM BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO
dyHKUMOHUPaHe 1 npekpaTaBaHe Ha doHaa.

Mpn ocbluecTBsiBaHE Ha ropenocoyvyeHuTe yHKUMKM YNpaBnsBawloTo OPYKECTBO B3ema
peLleHnst N0 BCUYKM BbMNPOCKU, CBbP3aHN C opraHmsauusaTa, 4eMHOCTTa U npekpaTsaBaHeTo
Ha ®oHAa, BKNOYUTENHO:

¢ lMameHeHue n gonbriHeHue Ha lNpaeunata Ha PoHAa, Ha lNpaBunarta 3a oueHka Ha
nopTdenna n 3a onpegensiHe Ha HeTHaTa CTOMHOCT U Ha MHOWKaTUBHaTa HeTHa
CTOMHOCT Ha aktuBuTe, lNpaBmnarta 3a oueHka M ynpaBfieHMe Ha pucka u apyru
BbTPELLHWN aKTOBE, KaKTO M OTHOCHO akTyanuampaHe Ha To3u pocnekT;

o CkroYyBaHe, KOHTPOST BbpXY W3MNbIHEHWETO, NpeKkpaTsiBaHe W pasBansHe Ha
porosopute ¢ [lenosutapsi, MapkeTMenkbpa U MHBECTULMOHHUTE MNOCPEOHMUN,
N3NbIIHABAWM  WMHBECTULUMOHHUTE HapeXnaHusi OTHOCHO ynpaBfieHWeTo Ha
nopTtdenna Ha PoHAaa;

e W360p 1 ocBoboxaaBaHe Ha pernctpupaHute ogutopu Ha ®oHaa;

e WM3roTBAHE Ha roAuHUA (PMHAHCOB OTYET U MpUeMaHeTo My crej 3aBepka oT
n3bpaHuTe perncTpupaHn oguTopu;

e EXegoHeBHO onpedensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®oHpa, HCA Ha
eOWH Osar, eMUCUOHHATa CTOMHOCT U LieHaTa Ha 00paTHO U3KynyBaHe Ha HEroBUTE
JsnoBe;

e OnpepensiHe 1 nyonukysaHe Ha HCA n HCA Ha pgsan, cbobpasHo [Npocnekta u
MNpaBunara Ha ®oHAaa;

e Bs3emaHe Ha pelleHus 3a BpPEMEHHO cnupaHe/Bb3o6HOBSIBaHE Ha 06paTHOTO
N3KynyBaHe M 3a yablihkaBaHe Cpoka Ha BPEMEHHOTO CrnupaHe Ha obpaTHOTO
N3KynyBaHe;

e BsemaHe Ha pelleHMWe 3a CKIOYBAHE Ha [IOTOBOP 3a 3aEM;
e BsemaHe Ha pelLeHusi OTHOCHO NpeobpasyBaHe 1 NpekpaTtaBaHe Ha PoHAa;

e [36op Ha nukBuOoaTop/M MpU HacTbMBaHE Ha OCHOBaHME 3a NpekpaTsiBaHe Ha
doHpa.

Opyrn KonekTMBHU MHBECTULIMOHHU CXEMW, ynpaBnsiBaHu oT EkcnaTt Acet MeHUmMKMbHT
EAL

Kbm gatata Ha nybnukyBaHe Ha HacTosawmst [Mpocnekt YnpaBnsaBawloTO AOPYKECTBO
ynpaengea owle Tpu goroBopHu ¢oHpa: AP Ekcnat UmbpoxuHr Mapketc Ctokct, O
-EkcnaT Moy6bn Exkyutuc n Ad ,Ekcnat boHac” n egmH 6opcoso TbpryBaH ¢oHa, bTo
“Expat Bulgaria SOFIX UCITS ETF”.

[aHHM 33 u4feHOBEeTEe Ha YnpaBUTENTHUTE U KOHTPONHWUTE opraHun Ha ,Ekcnar Acet
MenumpxkmbHT EALD

C1p. 7 oT 58



expatcapital

MPOCTEKT HA “EXPAT GREECE ASE UCITS ETF”

-EkcnaTt AceT MeHnmpxmbHT EALl € BnucaHo B ThbproBCKUst perncTbp npes MmeceL, Hoemepu
2007 r. [OpyxecTBOoTO MMa efHOCTEerneHHa cuctema Ha ynpaeneHune — CbBeT Ha
OupeKTopuTe, CbCTOSAL, ce OT NeT phrnsnyecku nuua.

[daHHu 3a uneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE Ha YNpaBnsBallOTO OPYXECTBO ca
npeacTaBeHu no-Aony.

Hukonam BacuneB BacuneB — M3nbnHuTeneH AMpekTop U urneH Ha CbBeTa Ha
AupeKTopuTte

ObpasosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuo, AnoHusa, Cneunanusaums no
JaHb4Ha NONUTUKA U UHAHCK

1995 - 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Marnctsp no
MeXayHapoaHa MKOHOMUKA U dMHAHCK

1994 — 1995 . STATE UNIVERSITY OF NEW YORK, Ocywuroy, CALL,
Bbakanasbp no 6usHec agMUHUCTPaLMs, UHAHCU U
MKOHOMMUKA

1990 — 1994 . BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
Bynanewa, YHrapus, bakanasbp no MKOHOMUKA U
MEHUIKMBHT

LonwnHumenHa keanugukauusi
1999 r. Ceptudmumpar omHaHcos aHanutuk (CFA)

lNpogbecuoHaneH onum

2010 r. — oo MOMeHTa ~Ekcnat Anda“ All, uneH Ha CbBeTa Ha OMpeKkTopuTe

2009 r. — oo momeHTa -Ekcnat Kanutan“ Al, npeacraButen n nanbrnHUTENEH
OVPEKTOp

2009 r. — no MOMeHTa .Ekcnat Npyn“ EOO[, egHonnyeH cobCTBEHUK HA kanuTana

2005 - 2009 . MWHNCTBP Ha AbpXXaBHaTa agMUHUCTPaUNS U

agMUHUCTpaTUBHaTa pedopma
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2003 — 2005 . 3amMecTHUK MUHUCTBbP-Npeacenaten n MMHUCTBLP Ha
TpaHcnopTa u cbobLeHunsiTa

2001 — 2003 r. 3aMeCTHUK MUHUCTBP-NpeacegaTen n MUHUCTLP Ha
MKOHOMMKaTa

2001 — 2005 . 39-0 n 40-o0 HapoaHo cbbpaHne, HapoaeH npeacrtaBuTen

2000 — 2001 . LAZARD CAPITAL MARKETS, JloHgoH, BenukobpuTtaHus,

Crapww Buuenpe3ngeHT; OdupekTop ,[poyyBaHus 3a
LlenTpanHa n N3touHa EBpona“

1997 — 2000 r. UBS WARBURG (6uBwe Warburg Dillon Read), JloHaoH,
BenukobputaHunsa, AcouumnpaH gupekTop

1997 r. SBC WARBURG DILLON READ, Hio Mopk, CALL,
AHanusaTtop ,PasBuBallym ce eBponenckn Kanmtanosu
nasapu‘

1996 — 1997 r. SBC WARBURG, Tokuno, AnoHus, AHanuM3aTop no cTparterus

Ha ANOHCKUTE Cbl/IHaHCOBVI nasapu

1993 — 1994 r. COOPERS & LYBRAND, byganewa, YHrapus, JaHbuyeH
KOHCYINTaHT

1988 — 1990 . HapopgHa wkona 3a 3anacHu ocduuepu ,Xpucto botes®, rp.
lNneBeH

U3zebpweaHa u3ebH [pyxxecmeomo OJeliHocm, KOSMO € om 3HadyeHue C oened
OeliHocmma Ha Opyxecmeomo

OcBeH NocoYeHUTe NO-Tope 3aeMaHn AITBXHOCTU KbM AaTtaTa Ha HacTosiwms [MpocnekT,
Hwkonan Bacunes He n3BbpLUBa Apyra 4eVHOCT M3BbH ,Ekcnat AceT MeHnmpxkmbHT EAL.

Hukona CumeoHoB AHkoB — lNpeacenaren Ha CbBeTa Ha AUpeKTopuUTe

ObpasosaHue
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1991 - 1994 r.

1984 — 1990 .

lNpogbecuoHaneH onum

2007 r. — 0o MoMeHTa

2006 r. — 0o MOMeHTa

2005 - 2006 .
2002 — 2005 .
2001 - 2003 .
2000 — 2001 .
2000 — 2001 .
1998 — 2000 .
1996 — 1997 r.
1995 — 1996 r.

YHuepcuteT KopHen — CALL (Cornell University),
MkoHomMmuka Ha noTpebneHueTto, bakanaesbp

AHrnuiicka rumHasuna — rp. lNnoegme

~Ekcnat Anda“ All, Npeacenaten Ha CbBeTa Ha
aupektopute

~-Ekcnat Kanutan“ Al, NMpencenaten Ha CbBeTa Ha
aupekTopuTe

MVIHVICTepCTBO Ha TpaHcnopTa, CbBeTHUK Ha MUHUCTBPa Nno
BbMNpPOCUTE Ha d.)VIpMeHOTO ynpaslieHne n KoHuecnnte

MwuHMCTEpPCTBO Ha TpaHcnopTa 1 cbobLeHnaTa, 3aMeCTHUK-
MUHUCTBP, OTFOBOPEH 3a (OMPMEHOTO ynpaBreHue u
KoHLecumTe

MVIHVICTepCTBO Ha MKOHOMUKaTa, SaMeCTHVIK-MVIHVICT'bp,
OTroBOpPEH 3a NoJinTnkaTa B obnacTTa Ha NnpoOMULLIIEHOCTTA
N TbproBuAta

~-HadTekc bvnrapua Xongunr Al, BuuenpesngeHt
~,CHabasasaHe n Tbproeus”, uneH Ha CbBeTa Ha gnpekTopuTe

-HadTekc MNeTpon® ALl, N3anbnHUTENeH QUPEKTOP, YfeH Ha
CbBeTa Ha gupekTopuTe

,coneen Cogun“ ALl, PHaHCOB MEHMAXBP

PepnoBHa BoeHHa cny>|<6a BbB BOGHHO-B'b3,EI,yLLIHVITe cunun

.KpadT Axkobec Cywappn bunrapua® AL, MeHnmxbp napuyHm
onepaumm

U3ebpuwigaHa usebH [pyxecmeomo 0eliHocm, KOSImo e om 3Ha4YeHue ¢ oaneod
deliHocmma Ha [pyxecmeomo
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OcBeH nocoyeHnTe NO-rope 3aemMaHn OMBXHOCTU KbM AaTaTa Ha HacTosawmsa lMpocnekT,
Hwukona AHKOB nma 1 Apyrn yyactus U3BbH NOCOYEHUTE KaTo npodecnoHaneH onuT no-
rope, HO YnpaensiBawoToO APY>KECTBO CUYMTA, Ye Te He ca 3Ha4uMu 3a genHoctTa Ha Y[
~Ekcnat AceT MeHnopxkmbHT EAL.

Mapusa OQumutpoBa BonunHoBa — YneH Ha CbBeTa Ha AupeKTopuTe
ObpaszosaHue

2005 - 2009 . bakanasbp Mo MKOHOMMKa 1 MaTemaTuka, Vassar College,
Moknncu, Hio Nopk, CALL

lNpogbecuoHaneH onum

FOHn 2016 1. — go ~Ekcnat AceT MeHnopxmbHT EALL, uneH Ha CbBeTa Ha

MOMEHTa OupekTopuTe

2013 r. — Jo MoMeHTa ~Ekcnat AceT MeHnopxmbHT EAL], TMaBeH puHaHCOB
aHanusaTtop

2013 r. —man 2017 r. -Ekcnat betra“ ALLCUL, yneH Ha CbBeTa Ha aMpeKkTopute

2012 -2013r. -Ekcnat Kanutan“ All, lmaBeH domHaHCOB aHanunsaTop

2009 - 2012r. LEOX Kenutbn bbnrapus“, dMHaHcoB aHannTnK

KOHn — gek. 2009 . J1natuHym [lesenonmeHtc bvnrapua“ OO, Ekcnept

(bVIHaHCOBVI M CTONAaHCKN aHanm3un

U3ebpweaHa u3ebH [pyxecmeomo OelHocm, KOSMO € om 3HadeHue ¢ oaned
OeliHocmma Ha [pyxecmeomo

OcBeH NOCOYEHNTE NO-rOpe 3aeMaHu OSTbXHOCTM KbM AataTta Ha HacToswms pocnekT,
Mapwusa BorunHoBa He u3BbpLIBa Apyra AeNHOCT n3BbH ,EkcnaTt AceT MeHnmpxmbHT EAL

Nbyesap OQumutpoB [ilnmoB — UneH Ha CbBeTa Ha QUpeKTopuTe
ObpaszosaHue

2008 — 2009 . YHuepcuteT ,JodunH" — Mapux, 2-pa marmcTbpcka cTenex
— Master 2: YnpaBneHue Ha aKkTuBU
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2007 — 2008 .

2004 - 2007 .

YHuepcurteT Jlyn MNMacteop® — Ctpacbypr, 1-Ba
MarncTbpcka cteneH — Master 1: ®uHaHcK 1 ynpasneHne Ha
pucka

Yuuepcurtet Jlyn Macteop®, Ctpacbypr, PpaHums,
Bbakanebp — Licence: KonnyectseHn meTogun, MKOHOMMKA U
MEHUIKMBHT

HonwnHumenHa keanugukauusi

2013 r.

2012r.

lNpoghecuoHaneH onum

KOHn 2016 1. — oo
MOMEHTa

2014 r. — go MomMmeHTa

2013 -2014r.
2012 -2013r.
2012r.

2012 -2013r.
2010 -2012r.
2008 — 2009 .

CepTuduumpaH cpmHaHcoB aHanutuk (CFA)

CepTtudumkaT 3a npnaobuTo npaBo 3a N3BbPLUBAHE Ha
nenHocT kaTo MIHBecTMumMoHeH KoHcynTaHT Ne 373-
MK/18.09.2012 .

~Ekcnat AceT MeHnmpxmbHT® EAL], yneH Ha CbBeTa Ha
aupekTopuTe

~-Ekcnat Acet MeHnpxmbHT* EALL, MNMopTdonno MeHnoxup

»11 Bu Ain Acet MeHnpxmbHT® EALL, MNMopTdhonno MeHnmxbp

,ObLLNHCKa 6aHka AceT MeHnmxMmbHT® EALL, TNaBeH
onepaTtvBeH AMPEKTOP

,ObWwmHcka 6aHka AceT MeHnopxmbHT EAL, N3nbnHuTeneH
OVPEKTop 1 uneH Ha CbBeTa Ha OUpeKTopuTe

,O0LLKnHCcKa 6aHka“ Al, HayanHuk otaen Kanutanosu
nasapu

» 11 Bbu Ain Acet MeHnpxmbHT® EALL, MNMopTdhonno MeHnmxup

AXA Investment Managers, AcucTteHT nopTonuno
MeHnoxbp B otaen “Fixed Income — Euro Aggregate”
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U3ebpuisaHa u3ebH [pyxxecmeomo OeliHocm, KOSImo e om 3HadyeHue ¢ oaned 0eliHocmma
Ha [Opyxecmeomo

OcBeH NocoyeHUTe No-rope 3aemMaHy AMbXKHOCTU KbM aTaTa Ha HacToawmsa pocnekT,
JTbyesap [lumoB He n3BbpLLBaA Apyra AeVHOCT n3BbH ,Ekcnat AceT MeHUaKMBHT EALL.

Hukona EmmnnoB BecennHoB — YneH Ha CbBeTa Ha AMpeKTopuUTte

ObpaszosaHue

2005-2010r. MockoBCK/ AbpXXaBeH YyHUBEpPCUTET Mo reogesns u
kapTorpadus, Mocksa Pycus, Marnctsbp no domHaHcu u
KpeanT

lNpogbecuoHaneH onum

FOHn 2016 1. — go ~Ekcnat AceT MeHnopxmbHT EALL, uneH Ha CbBeTa Ha

MOMEHTa OupekTopuTe

2016 r. — 0O MOMeHTa .Ekcnat AceT MeHumxmbHT EALl, OnepaTtuBeH gMpekTop

2014 — 2016 r. ~Ekcnat Acet MeHnpxmbHT EALL, CTapwum donmHaHcoB
aHanusaTop

2013 -2014 . ~Excnat AceT MeHnopxmbHT EAL], PnHaHCOB aHanu3aTop

2011 -2013r. -Ekcnat Kanutan“ Al, AHanusaTop

U3ebpuwigaHa U3ebH [pyxecmeomo 0eliHocm, KoSImo e om 3Ha4dyeHue ¢ oaned 0eliHocmma
Ha [pyxecmeomo

OcBeH Noco4YeHUTE Mo-fope 3aeMaHu ANbXHOCTM KbM AaTtaTa Ha HacTtoswms MpocnekT,
Hwkona BecenuHoB He u3BbpLUBa Apyra AENHOCT U3BbH ,EkcnaTt AceT MeHnmpxmbHT EALL

(Hos c Pew. Ha C Ne 213/27.10.2017 r.) 3anncaH n BHeCeH kanutan

OcHoBHuAT kanuTan Ha ,Ekcnat AceT MeHnopxmbHT® EAL] € B pasmep Ha 360 000 neea,
pa3npegeneH B 360 6posi 6e3HanMyYHN AanoBe, ¢ HOMUHanHa ctorHocT oT 1 000 neea
Bcsika. LlenuaT kanutan e 3anucaH n BHECEH OT eAHONNYHUSA cobcTBeHumK ,ExkcnaT Kanmutan®

AL.

1.2. (W3m. c Pew. Ha C[0 Ne 213/27.10.2017 r.) OsanoBe Ha “Expat Greece ASE UCITS
ETF”

Gopca 3a mbpeosusi Ha 0sinoseme: Bvnrapcka pongosa 6opca — Codoms ALl
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EnekmpoHHa cmpaHuua:

www.bse-sofia.bg

Peructpaums 3a Tbprosust Ha doHgoBa bopca

B cpok ot 30 AgHw cnep gocturaHe Ha MUHUManNHuA pasmep Ha aktmsute ot 100 000 nB.
YnpaensBaLwloTo APY)XECTBO e nogane 3asiBfieHne 3a gornyckaHe Ha gsnoseTe Ha ®oHaa
00 TbproBust Ha bbnrapcka ooHgoea 6opca — Codmsa (,bPE — Codma“ ALl, BPB) n doHabT
LLle cna3Ba usnckBaHusTa Ha benrapcka poHgosa 6opca — Codust, CBbpP3aHM C TbproBusita
Ha ganosete cn. PoHOBLT Bb3HAMepsiBa Aa 3ano4vHe npoLec 3a AonyckaHe Ha ganoseTe 4o
TbProBusi HA OCHOBHUS CErMeHT Ha JloHgoHckaTa doHaoBa 6opca, kaTto B 6nm3ko Obaelle
MOXeE [a ce TbpryBa n Ha Apyrn 6opcu, ako YNpasnsiBawloTo APYKECTBO B3EME peLleHust

3a TaknBa permcrpauunn.

OvBunaeHTHa nonutuka

doHOBLT HAMA Oa pasgaBa AvBUOEHTU. OuBUOEHTUTE, M3nnaTeHu OT OSMNOBETE, B KOUTO
doHOBT e MHBEeCTUpar, KakTo U KanutanoBute nevyanbu, peanuavpaHn npu TbProsusi ¢
asanoseTe BbB PoHAa, e 6bAaT peuHBEecTMpaHM.

.3. (Uam. ¢ Pew. Ha CO Ne 224/11.12.2017 r.) AHBeCTULUMOHHM NOCpPeOgHULMU WU

MHBECTULUMNOHEH KOHCYNTAHT

MHBECTUUMOHHM nOoCpeaHULM, KOUTO LWe W3NbAHSABaT WMHBECTUUMOHHUTE peLleHus u
HapeXxgaHus Ha YnpasnsasalloTo ApyxecTtso npu doHaa, ca:

MHBecmuUUOHHU MocpedHUyU:

~,beHuMapk ®uHaHc* ALl

. I'bpBa ®PrHaHcoBa bpokepcka Kbuia“
oon

~,Puma Cekroputns“ 001

“Concorde Securities Ltd.”

JaHHM 33 NHBECTULIMOHHNTE NOCPEOHWULM

HaumeHosaHue:

,beHuMapk PuHaHc* ALl

Cedanuuie u adpec Ha yripasrneHue:

rp. Cocus, yn. ,Buckap nnaHmHa“ Ne 19, eT.

TenegoH,hakc:

+359 2 962 53 96; +359 2 962 53 88

EnekmponreH adpec (e-mail):

office@benchmark.bg

EnekmpoHHa cmpaHuua:

www.benchmark.bg

Jama Ha y4ypedseaHe:

18.12.2003 r.
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Homep u dama Ha pa3peweHuemo Ha KOH

- . Pewenne Ne 179-111/09.03.2004 r. Ha KOH
3a usebpuieaHe Ha deliHocm kamo UIrI:

PeaucmpauvuoHeH Homep 8 KOH: Ne PI-03-0212

CobluecTBeHu ycnoBus Ha gorosopa c ,beHuMapk PunHaHc” Al

CobrnacHo cknwoveHus  gorosop, ,beHuMapk @uHaHc® ALl usBbpwBa cpely
Bb3HarpaxgeHve caernku ¢ (UHAHCOBM WMHCTPYMEHTM, OOMyCHATU 3a TbproBusi Ha
perynupaH nasap ,b®b — Coduma“ AL OT umeTo Ha YnpaBnsaABalOTO OPYKECTBO,
JencTBalo 3a cMeTka Ha PoHOa M Ha HEroB PUCK, CbIMACHO MOPbYKM NodadeHu oT
YnpaBnaBalwloTo ApyxecTtBo. [JoroBopbT Ce CKMoYBa 3a HeonpenerneH Cpok u ce
npekparsiBa OT BCsKa OT CTpaHuTe 6e3 npeanssBecTue.

HaumeHosaHue: LI 1bpBa PuHaHcoBa bpokepcka Kblia
oo
Cedanuuwie u adpec Ha yripasrneHue: rp. Cocpus, yn. ,EHoc” Ne 2
TenegoH (pakc): + 359 2 810 6400, dpakc +359 2 810 6401
EnekmponeH adpec (e-mail): fioh@ffbh.b
EnekmporHa cmpaHuua: www.ffbh.bg
Lama Ha y4pedsieaHe: 27.03.1991 r.
Homep u 0ama Ha paspeluenuemo Ha Pewenne Ne 102-MM/08.02.2006 r. Ha
K®H 3a ussbpuwieaHe Ha 0eliIHoOCm Kamo
} KoH
wri.
PeaucmpauvuoHeH Homep 8 KOH: Ne PI-03-0015

CobluecTBeHU ycrnoBus Ha gorosopa ¢ ,J1bpea PuHaHcoBa Bpokepcka Kbwa“ 000

CwbrnacHo cknioyeHust goroeop, ,[MepBa duHaHcoBa Bpokepcka Kbwa“ OO mnssbpluBa
cpelly Bb3HarpaxgeHue caenku ¢ UHaHCOBU MHCTPYMEHTU OT MMETO Ha YNpaBnsBaLLoTo
OPYXeCTBO, AeNCTBaLLO 32 CMeTKa Ha AOroBOPHUSA poHA, CbrnacHO NOPbYKU NogageHn oT
YnpaBnsBawoto ApyxecTBo. [JoroBopbT ce ckmyBa 3a HeonpedeneH CpPoK U ce
npekpaTsiBa No B3auUMHO Cbrracue, u3pa3eHo B NUCMeHa ¢opma; ¢ egHocegMUYHO
NMUCMEHO  npeausBecTVe; eOHOCTPaHHO OT  WMHBECTUMUMOHHWS  MOCPEAHUK UMK
YnpaBnsBawoTo ApPYyKEeCTBO Npu HacTbMBaHe Ha OnpedeneHnM OCHOBaHuSA  3a
npekpaTtsiBaHe.
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HaumeHosaHue: ~,Puma Cekroputns“ 00

Cedanuuwie u adpec Ha yripasrneHue: Croatia, Varazdin 42 000, Vrazova 25
TeneqhoH (¢hakc): +385 42 660 964, dbakc +385 42 660 989
EnekmpoHeH adpec (e-mail): varazdin@fima.com

EnekmpoHHa cmpaHuua: www.fima-securities.com

~,Puma Cekroputns“ OO e pernctpupaHa
LHama Ha peaucmpauus: B XbpBaTusa Ha 18.01.1999 r. nog Homep
MBS: 070052968

PaspeweHue Ha Ha030pHUSI opaaH 3a
u3dasaHe Ha pa3peweHue 3a
usebpuweaHe Ha OeliHocm kamo UIT.

Ne UP/I-451-04/09-02/18,Ur.br: 326-
111/09-7

CobluecTBeHU ycnoBust Ha gorosopa ¢ ,Puma Cekioputns“ OO0

CobrnacHo cknoyeHusa pgorosop, ,Puma Cekioputnd” OO[L um3BbpLUBA  CpeLly
Bb3HarpaxgeHne caenku ¢ (PUHaAHCOBU WMHCTPYMEHTM OT MMETO Ha YnpaBnsBawloTo
OpYXecTBO, AENCTBALLO0 3a CMeTKa Ha AOroBOPHNSA (OOHL, ChriacHO NOpbYKkK, NogadeHn oT
YnpaBnsaBalwloTo ApyxecTtBo. [JoroBopbT Ce CKMoYBa 3a HeonpenernieH Cpok U ce
npekpaTtsBa OT BCsika OT CTpaHuTe ¢ 15-gHEBHO NMCMEHO Npean3BecTue, OTNPaBeHo Ao
HacpelyHaTa cTpaHa.

HaumeHosaHue: “Concorde Securities Ltd.”

Alkotas Point, 50 Alkotas street, H-1123
Budapest, Hungary

Cedanuuwie u adpec Ha yrpasrneHue:

TenedoH (dakc): +36 1 489 2257, dbakc +36 1 489 2371
EnexkmponreH adpec (e-mail): info@con.hu
EnekmpoHHa cmpaHuya: www.con.hu
“Concorde Securities Ltd.” e pernctpupaHa
Lama Ha peaucmpauyus: B YHrapus Ha 12.12.1997 r. nog Homep 01-
10-043521

Pa3speweHue Ha Ha030pHUS opaaH 3a
usdasaHe Ha paspeweHue 3a ussbpuweaHe | Ne l11/75.006-16/20.12.2002
Ha deliHocm kamo UIT.

CobluecTtBeHM ycnoBust Ha gorosopa ¢ “Concorde Securities Ltd.”

C poroBopa ce ypexaaT OTHOLUEeHUsITa Mexay CTpaHWUTe BbB Bpb3ka C NpefocTaBsiHe Ha
GPOKepPCKM yCryrn 3a TbProBUs C LIEHHM KHIDKA.
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JaHHW 33 NHBECTULIMOHHNSA KOHCYNTaHT

MHBecTMUMOHMTE peLleHns Npu ynpaBneHneTo Ha akTuBuTe Ha “Expat Greece ASE UCITS
ETF” we 6boaT B3emaHu oT:

1. Jlbyesap OumutpoB [MMOB, NULEH3MPAH MHBECTULIMOHEH KOHCYNTaHT, MpuTexasall
ceptudmkat Ne 373-MK/18.09.2012 r., usgageH ot KOH 3a npugobuto npaBo 3a
M3BbpLIBaHE HA AEWHOCT KaTO MHBECTULMOHEH KOHCYNTAHT.

O6bpasosaHue
2008 — 2009 .
2007 — 2008 r.
2004 - 2007 .

YHusepcuteT ,JoduH" — Mapuxk, 2-pa MarucTbpcka cTeneH —
Master 2: YnpaBneHue Ha akTuBu

YHusepcutet Jlymn Mactbop” — CTtpacbypr, 1-Ba Marncrbpcka
cteneH — Master 1: ®uHaHcK 1 ynpaBneHne Ha pucka

YHuepcuteT Jlyn Macteop®, Ctpacbypr, PpaHuund, bakansbp —
Licence: KonuyecTtBeHn MeTogu, NKOHOMUKA M MEHUIPKMBHT

LonbrHumenHa keanugukauus

2013r.

2012r.

CepTtudmumpan douHaHcos aHanutuk (CFA)

CepTtndukar 3a NnpngodbumTo NpaBo 3a U3BbPLLUBAHE HA AEWHOCT
kaTto NHBecTMumoHeH koHcynTaHT Ne 373-MK/18.09.2012 .

lNpogpecuoHaneH onum

2013 -2014r.
2012 -2013r.
2012r.

2012 -2013r.
2010 - 2012
2008 — 2009

» 11 b Ain Acet MeHnpxmbHT® EALL, MNMopTdhonno MeHnmxbsp

,ObuwmnHcka 6aHka AceT MeHnmkmbHT® EALL, NaBeH
ornepaTuBEH ANPEKTOP

,ObuwmHcka 6aHka AceT MennpxmbHT EA, M3anbnHuTeneH
OVPeKTop 1 uneH Ha CbBeTa Ha AUpeKTopuTe

,O0WwuHcka 6aHka®“ AL, HayanHuk otaen Kanntanoeu nasapu

» 11 Bbun Ain AceT MennpxmbHT® EALL, MNopTdonno MeHnmxbsp

AXA Investment Managers, ACUCTEHT NOPTAONIMO MEHUAXDBP B
otaen “Fixed Income — Euro Aggregate”
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2. YKacmnHa AHrenosa VBaHoBa, nnueH3npaH NMHBECTULMOHEH KOHCYNTaHT, NpuUTeXxaBall
ceptudpmkat Ne 455-11K/19.07.2017 r., nsgageH ot KOH 3a npngobuto npaso 3a
M3BbpLUBaHE Ha OENHOCT KaTo MHBECTULMOHEH KOHCYNTaHT.

Obpa3sosaHue

2012 -2013 . YHuepcuteT Yonsei University, Kopesi, Maructbpcka cteneH:
MBA — busHec agMnHUCTpauus

2007 — 2011 r. YHMBEPCUTET 3a HaLMOHAIHO N CBETOBHO CTOMAHCTBO,

Bbakanaesbpcka cteneH: PuHaHcu

LonbrHumenHa keanugukauus

2017r. CepTtudumkat 3a NnpngodbmTo NpaBo 3a U3BbPLLUBAHE HA AEWHOCT
kaTo MiHBecTuLmMoHeH koHcynTaHT Ne 455-1K/19.07.2017 r.

lNpoghecuoHaneH onum

2015r. —cera ,Ekcnat AceT MeHnopxmbHT® EALl, PHaHCOB aHanua3aTtop u
PUCK MEHUAXBP

2014 — 2015 . ~Excnat AceT MeHnopxmbHT EAL], PnHaHCOB aHanu3aTop
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1.4. (W3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r., U3m. c Pew. Ha C[] Ne 219/24.11.2017 r.)
OenosuTtap

HaHHn 3a [leno3untaps

HaumeHosaHue: ,HOpobaHk bvnrapusa“ Al
Celdanuuwie u adpec Ha yripasneHue: rp. Cocous, yn. ,OkonoBpbCTeH NbT* Ne 260
TeneqhoH (ghakc): +359 2 816 6215; chakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuua: www.postbank.bg
,HOpobaHk bbnrapusa® ALl e BnucaHa B CI'C
LHama Ha peaucmpauus: no oupmeHo aeno Ne 10646/1991 r. Ha
15.05.1991 r.
JInueHsmsa Ne 6-05/1991 r., aktyanuanpaHa
Homep u 0ama Ha pa3speuwieHuemo 3a cbe 3anoBeq Ne P[] 22-2252/16.11.2009 r.
ussbpuieaHe Ha baHkoga OeliHocm: Ha YnpasuTtenda Ha BHB, npomeHeHa cbC

3anoep Ne P[] 22-2201/ 12.10.2012r.

ChbllecTBeHU ycrnoBus Ha gorosopa ¢ lenosutaps

CbrnacHo cknio4eHnst OroBop Mexay YnpaensiBalloTo APYXeCTBO, AEACTBALLO 3a CMeTKa
Ha ®oHaa, oT egHa cTpaHa, u [lenosuTtaps, oT Apyra cTpaHa, [leno3utapar we okassa Ha
“Expat Greece ASE UCITS ETF” cnegHuTe OCHOBHM ycnyru: (@) CbXxpaHeHne Ha napuyHu
cpeactea Ha PoHaa; (6) u3BbpLUBaHE HA BCUYKM MrallaHWs OT UMETO M 3a CMeTka Ha
doHaa; (B) BoAgeHe Ha 6e3HannyHM LEHHN KHWXKa, nNpuTexaBaHu ot doHZa no nogcmeTka
Ha/B pernctbpa Ha [enosutapsa B ,LleHTpaneH penosutap“ A, BHBE wnu B pgpyra
WHCTUTYUMS; (F) CbXpPaHEHWe Ha HanW4yHM LEHHU KHwXa Ha PoHAa; (O) CbxpaHeHue Ha
(PMHAHCOBU MHCTPYMEHTUM Ha DOoHAA, ThbpryBaHn B Yy>KOMHA (4YXOECTPaAHHWN LIEHHW KHUXKA);
(e) cbxpaHeHue Ha yOOCTOBEPUTENHM AOKYMEHTU 3a Ge3HanMYHM LEHHU KHUXa U Opyru
OOKyMeHTU Ha PoHAa; (K) M3BbpLUBAHE Ha ApyrK YCNyrn, NOCOYEeHW B OOroBopa unu 3a
KOUTO € 3aabibkeH [leno3ntapsaT CbrNacHO 3akoHa, WM 3a KOUTO Ce MOCTUrHe
crnopasymeHune OT CTpaHuTe Mo AOroBopa 3a Aeno3nTapHn yCryru.

Odeno3ntapaTt cbxpaHaBa aktusBute Ha PoHAa — KakTo (PMHAHCOBU MHCTPYMEHTU, Taka U
napuyHu cpeacTBa — Npu cnasBaHe Ha M3NCcKBaHWATa Ha naparpad 3 oT JOMbIHUTENHUTE
pasnopenbu n manckeaHusTa Ha yn. 34 an. 1 ot 3INOU, cnopen konto [enos3nTapar He
oTroBaps npeg kpegutopute cu ¢ PUHAHCOBUTE MHCTPYMEHTU 1 MapUYHU CpeacTBa, KOUTO
ObPXM OT UMETO U 3a cmeTka Ha doHaa. [lenos3ntapAaT npu HUKaKBW 0BCTOATENCTBa He
Moxe ga 6bnokupa aktmem Ha PoHOA NO WMCKaHWUHA, HAcoYeHM cpelly YnpasBnsaBalloTo
OPpYyXecTBO, He3aBMCMMO Janu Te3n UCKaHWs ca OT TpeTa CTpaHa, BKMOYMTENHO OT
CbAebHU u3nbnHUTENU, oT HaunoHanHa areHums 3a npuxoguTe UNU OT BCAKaKBW APYru
ObpXaBHW opraHu. [leno3ntapaT cbxpaHsiBa, 3anMcea U 0T4MTa akTuBuTe Ha PoHOa — KakTo
(PUHAHCOBU MHCTPYMEHTU, Taka U Napu4HK cpeacTea — 3agbanaHcoBo, 6e3 Aa rv BkYBea
B CHETOBOAHUSA cu BanaHc.
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[eno3nTapaT CbXxpaHsiBa U O0TYUTa akTUBMTE HA PoHAA — KAKTO PMHAHCOBU MHCTPYMEHTH,
Taka v napuyHu cpeacTBa — OTAENHO OT CBOMTE akTUMBW, OT aKTMBUTE HA YNpaBnsBalLoTo
OPYXECTBO U OT aKTUBMTE Ha APYr1 CBOW KIMEHTWN MO JOrOBOPU 3a AENO3UTAPHM YCIYrU.

[eno3uTtapsT ocbluecTBABa 00L KOHTPON BbpXy u3gaBaHeTo (mpogaxbarta), obpaTtHOTO
nskynysaHe u obe3cunBaHeTo Ha pganosete Ha PoHga, kakTo M CcbOMpaHETO U
n3non3BaHeTo Ha npuxoanTte Ha ®oHaa fa 6bae B CbOTBETCTBME CbC 3aKOHA U HErOBUTE
MpaBuna, KakTo M Aa creaun Aanv Bb3HarpaxaeHWeTo Ha YnpaensiBalloTo APYKECTBO €
N34MCIEHO U NIATEHO B CbOTBETCTBUE CbC 3akoHa M Mpasunata Ha ®oHaa. Jeno3uTapsT
rapaHTupa, 4Ye CTOMHOCTTA Ha AANOBETE Ha KONMEKTMBHATa WHBECTULMOHHA CXema ce
ns3yncnsaBa OT YNpaBnsaBaloTO OPYKECTBO B CbOTBETCTBUE CbC 3akoHa v [NpaBunata 3a
OLleHKa Ha nopTderina n 3a onpefensiHe Ha HeTHaTa CTOMHOCT M Ha MHOUKATUBHATa HETHA
CTOMHOCT Ha aKTMBWTE Ha yrnpaBnsiBaHaTa KONEKTMBHA MHBECTUMLMOHHA CXeMa.

“Expat Greece ASE UCITS ETF” 3annawa Ha [leno3uTtapsa 3a AenHocTTa My no Joroeopa
Bb3HarpaxaeHve B pasmep, onpeaerneH B NPUNoXeHWe KbM OOroBopa, KakTo U Takcu U
KOMWCUOHM 3a TpaHcdepu Ha OanoBe u obnuraumu, U apyru BUOOBE YCMYrM CbriacHo
Tapuda, npeacraensiBalla 4yacTt oT 4oroeopa.

[oroBopbT ¢ [lenosnTtapst € CKNioYeH 3a CpoK OT eaHa roamHa, Kato Bnv3a B cuna U uma
OencTeme camo crieq nonyyaBaHe Ha HaanexHo ogobperHne ot KOH no pega Ha yn. 18 oT
3OKNCOMKN. Ako po 90 (meBetaeceT) KaneHOapHW OHM Mpeau u3TuyaHe Ha Cpoka Ha
OENCTBME Ha OOroBOopa HUTO efgHa OT CTPaHUTE He U3SIBU MUCMEHO XernaHne 3a HEroBOTO
npekpaTsBaHe UM NpoMsiHa, TOW Ce CYMTa aBTOMaTMYHO NPOABITKEH 3a CbLUNSA CPOK U NpU
CbLUNTE yCnosus.

HoroeopsT ¢ [Jenosutapst Moxe Aa 6bae npekpaTeH Npu crieqHuTe yCrnoBus:

1. MNo B3aMMHO cbrnacue Ha CTpaHuTe, U3pa3eHo B NMCMEH BUA,;

2. EpHocTpaHHo OT BCsika OT CTpaHuTe, C TPUMECEYHO MMCMEHO NPean3BeCTUE;
3. lMpwn npekpaTtaBaHe Ha PoHAa;
4

. [pn npekpaTaABaHe, OTHEMaHe Ha NuuUeH3a unm obsiBsiBaHe B HECLCTOATENHOCT Ha
YnpaBnsiBaLLoTo APY>KECTBO — NpM ycnoBusaTa Ha un. 26, an. 3 ot 34KNCAOTNKA (t.e.
cnep kato [eno3utapaT Nno U3KMYeHne e U3BbpLuBan 3a nepuon, He No-aAbibr o7
Tpy Meceua, ynpasuTesnHun gencTemnga oTHocHo doHaa no pena Ha Pasgen | ot rnaea
neta Ha Hapenba Ne 44, kaTto 4oroBopbT MOXe Aa 6bae npekpaTeH npu ckroyBaHe
Ha [OroBOp C APYro ynpasnsBallo OPYXeCTBO no pena Ha Pasgen | ot rmasa neta
Ha Hapenba Ne 44 wnn cnep npeobpasyBaHeTo Ha PoHOa uYpes3 crnvBaHe unu
BNMBaHe);

5. anI OTHEMaHe Ha NuueH3a unu obsBsiBaHe B HECLCTOATENHOCT Ha ,El,enosmapﬂ;

6. MNMpwn oTHemaHe oT cTpaHa Ha KPH Ha nsganeHoTo paspeLleHne 3a opraHuanpaHe m
ynpasneHue Ha doHAaa;

7. Tpu nameHeHne Ha nuueHsa Ha [leno3uTapsi, KaTo U3KIOYBaHE UK orpaHu4YaBaHe
onpeaeneHn AenHOCTN, HeobxoaMMn 3a U3MbIIHEHNETO HAa AENO3UTapHUTE YCNyru;

8. KoraTo HAKosi OT CTpaHWTe He U3MbIHU CBOE ChLLIECTBEHO 3aAbIKEHNe No Jorosopa
nopagu MnpuuYnHa, 3a KOATO OTroBaps, M3npaBHaTa cTpaHa MOXe MNUCMeHo aa
pasBanu 4oroBopa, Kato [Aade Ha apyrata crpaHa MUCMEHO MOAXOAALL, CPOK 3a
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n3nbJiIHEHME Ha CbOTBETHOTO 3adbJDKEeHUe C npeaynpexngeHue, 4e cnen nstndyaHe
Ha CpoOKa e CMATa AoroBopa 3a pa3BalieH 3aHanpen.

HorosopbT ¢ [enosutapsa ce ckmwyBa Mpu crna3BaHe Ha YCTAHOBEHWTE B 3aKOoHa U
MpaBunata Ha ®oHOa n3nckBaHUs N orpaHnyeHus. JjorosopsT ¢ [leno3ntapsa He Moxe Aa
npoTmBopeun Ha [NpaBunaTta u Ha HopMaTuBHaTa ypenba. [pu HeCHOTBETCTBUE MeEXay
HopmaTuBHaTta ypenba v pgoroBopa ¢ [lenosuTaps, ce npwunarat pasnopeabute Ha
HopmaTtuBHaTa ypeaba.

YcnoBudata Ha gorosopa ¢ [leno3ntaps He morat Aa 6baaT NPOMEHsAHM eQHOCTPaHHO OT
Oenosuntaps nnu YnpasnssawloTo APYKECTBO U AOroBOpbLT HEe MOXe Aa pedepupa KbM
BbTPELUHU JOKYMEHTU Ha [lenosuTapst nnn YnpaensiBalLoTo APYXXECTBO, KaTo NPaBUiHMLM,
Tapudun, obwmn ycrnosus n gpyru, KOMTo Morat Aa 6baaT NPOMEHsHU eOHOCTPaHHO OT
JenosuTaps unu YnpaenaBawoTo ApyXecTBo. Bcsgka npoMsHa Ha goroBopa ce npasu
3a0bIMKUTENHO B NUCMeHa dopma U ce nognucea u OT ABeTe cTpaHu. B cnyyanm Ha
npekpaTtsiBaHe Ha gorosopa, [eno3ntapaT NpexBbprsa CbXpaHsaBaHUTE OT HErO akTUBU Ha
“Expat Greece ASE UCITS ETF”, kakTo U BCUYKM HEOOXOOMMM OOKYMEHTU, HA NOCOYEH OT
YnpaBnsBawoTo OpyKecTBO M opobpeH oT 3amecTHuk-npeacegatens Ha KOH Hos
JenosnTtap.

I.5. (U3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., uam. ¢ Pews. Ha C[0 Ne 219/24.11.2017 r.)
MapkeTMenKbpu

HaHHn 3a MapkeTMenkbpuTe

MapkeTmenkbpu Ha doHaa ca:

HaumeHosaHue: .beHuMapk ®nHaHc* ALl

Cedanuiue u adpec Ha yIpaseHUe: rp. Cocomsa, yn. ,Buckap nnaHmHa“ Ne 19,

eT. 2
TeneghoH, hakc: +359 2 962 5795; +359 2 962 5388
EnekmpoHeH adpec (e-mail): office@benchmark.bg
EnekmpoHHa cmpaHuua: www.benchmark.bg
LJama Ha yuypedsisaHe: 18.12.2003 r.

Homep u 0ama Ha paspeweHuemo Ha KbH

- ) PeweHune Ne 179-111/09.03.2004 r. Ha KOH
3a usebpuieaHe Ha deliHocm kamo U

PeaucmpauvuoHeH Homep 8 KOH: Ne PI-03-0212

CblLLECTBEHM YCNOBNSA Ha AOrOBOPa C MApKETMENKbPUTE

CbrnacHo cknio4eHnst OroBop Mexay YnpaensiBalloTo APYXeCTBO, AEACTBALLO 3a CMeTKa
Ha doHaa, OoT efHa cTpaHa, n MapkeTmenkbpa, OT Apyra cTpaHa, MapkeTMenkbpbT Le
okasBa Ha “Expat Greece ASE UCITS ETF” cnegHuTe OCHOBHW YCRyriA:
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o [la ocurypsiBa NOCTOSIHHN KOTUPOBKM ,KynyBa“ 1 ,Apoaasa“ 3a bopcoBo TbprysaHus
doHO M MO TO3M HavMH Oa rapaHTMpa, Ye GopcoBaTa CTOMHOCT Ha OSINIOBETE Ha
doHOa He ce pasnunyaBa 3HAYUTENHO OT CTOMHOCTTA WM, onpedernieHa Ha 6asa
HeTHa CTOMHOCT Ha aKTMBWUTE; BCSIKAa OT KOTMPOBKUTE ,KynyeBa“ u ,Apogasa“ e C
MUHUManeH pasmep ot 2 500 nB.;

o [la BbBEXda HOBa KOTUPOBKA ,Kynysa“ unu ,npogasa“ B paMkuTe Ha 2 MUHYTU OT
OTTErnsAHeTo, CbOTBETHO OT U3MbIIHEHMETO Ha NPEAX0AHO BbBeAeHaTa KOTUPOBKA;

o [la nmogabpXa KOTUPOBKU KynyBa“ W ,npogasa“ B MakcumaneH cnpeg 5% ot
nocnegHarta obsiBeHa HETHa CTOMHOCT Ha aKTMBWUTE MPW OTKPUBALLMSA ayKLMOH, OT
MHOMKaATUBHATa HETHA CTOMHOCT Ha aKTUBUTE MO BpeMe Ha dasa Ha HenpekbcHaTa
TbProBust U OT NocnegHaTa ob6siIBEHa UHOWKATUBHA CTOMHOCT Ha akTUBUTE, Taka 4ve
KOTUPOBKUTE Aa OTroBapsT KyMyMNaTUBHO Ha CNeaHNTe KpUTEPUN:

(Ask—-Bid) < 5%, |Ask—NAV| < 5%, |Bid—NAV |

< 5%:
NAV NAV NAV - SA)’

kbaeTo: Ask = koTupoBka ,npogasa“, Bid = kotupoBka ,kynysa“ n NAV = nocnegHa
ob6siBeHa HeTHA CTOMHOCT Ha aKTUBUTE, BKIMIOYNTENHO UHONKATUBHA;

o [la 3anucea HoBu asanoBe Ha doHAa Ha MbPBUYEH Masap, Cna3Bavikin 3aKOHOBUTE
M3NCKBaHWSA 3a 3anncBaHe Ha OANoBe Ha NbpBUYEH nasap Ha BOpPcoBO TbpryBaH
oHA C OUpeKTHa pennukauuvs M cnasBanku OOMbIAHUTENHUTE W3UCKBaAHUSA U
yCcnoBus npu 3anuceaHe Ha Aanose Ha PoHOa Ha NbpBUYEH nasap, onuMcaHu B
HacToawmsa [pocnekT B rmasa YcnoBusi U pea 3a uspgaBaHe M npoaaxba Ha
AAnoBe Ha NbpBUYEH Ma3ap, OCBEH ako He e OoroBopeHo Apyro B [loroeBopa ¢
MapkeTmenkbpa 1 cbnpoBoxagaiumTte ro MNpunoxeHus;

e [la npopasa gsanosBe Ha doHOa Ha MbpBMYEH nNasap, cnas3Bankm 3aKOHOBUTE
N3ncKBaHus 3a npogaxda 1 obpaTHO M3KynyBaHe Ha OSNOBE HA MbPBUYEH Nasap Ha
6opcoBO TbpryBaH OHO C OMPEKTHA pennnkaumsi U cnasBanku AOMbITHUTENTHUTE
N3NCKBaHWS U YCNOBUS Npu npoaaxoa n obpaTHo M3KynyBaHe Ha gsnoBe Ha PoHaa
Ha MbpBMYEH Nasap, ONUCcaHn B HacToswms NpocnekT B rmaea YCnoBusi U pea 3a
u3gaBaHe UM npogaxba Ha OAnoBe Ha MbpPBUYEH Nas3ap, OCBEH aKo He e
gorosopeHo pgpyro B [loroBopa ¢ MapkeTmelrkbpa W CbhNpoBOXAALNUTE O
Mpunoxenus;

¢ [lpu cnmpaHe Ha 06paHOTO U3KynyBaHe U/Unn cnupaHe Ha u3gaBaHeTo Ha AAnoBe
Ha ®oHOa, 3agbkeHWsaTa Ha MapkeTmenkbpa 3a nogAabpXaHe Ha KOTUPOBKM
,Kynyea“ uw/unu ,npogaBa“ Ha perynupaH nasap oTnagaT OO0 MOMEHTa Ha
Bb3CTaHOBSAIBaHe Ha Tesn npoueaypw.

1.6. (U3m. c Pewu. Ha C[] Ne 213/27.10.2017 r.) CueToBOAHM AaTH

YnpaBnsaBalloTo APYKECTBO € ANbXHO Aa npeacTtasu Ha KomucusaTa 3a oMHaHCOB Haa30p
1 Ha obLLEeCTBEHOCTTa CNegHUTe OTYeTH 3a AelHocTTa Ha PoHaa:

1. F'oauweH ot4yeT B cpok 90 AHM OT 3aBbPLUBAHETO HA PUHAHCOBATA roaVHa;

2. llectmece4eH oTyeT, o6xBallall MbpBUTE LWECT Mecela Ha oMHaHcoBaTa roguHa,
B cpok 30 AHK OT Kpasi Ha OTYETHMSA Nepmoa.
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o 31 mapT exxerogHo CbBETBLT Ha OMPEKTOPUTE Ha YNpPaBABaLLOTO APYKECTBO CbCTaBs
3a u3Teknara KaneHgapHa roguHa doMHaHCOB OTYET U AOKMNag 3a AernHocTTa Ha PoHaa n ro
npeactaBs 3a NpoBepka Ha M30paHus OT YNpaBnsiBalLOTO OPYKECTBO pPerucTpupaH
oauTtop. “Expat Greece ASE UCITS ETF” He pasnpeaensa nocturHataTta ne4yanda kaTo
[oxon mexngy nputexatenute Ha ganose. YnpaBnsiBawoOTO APYXEeCTBO peuHBecTupa
nevyan6ata Ha ®oHAa, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTMBUTE Ha
doHAa, B UHTEPEC Ha NpuUTexXaTenute Ha ganose oT oHaa.

YnpaBnaBawoTo ApyxectBo Ha doHaa e AnbxHO Aa npeactasn B Komucuata go 10-1o
Yncrno Ha Mecela, crieaBall OTYeTHWUs, MeceyeH OanaHc M WHgopmauus 3a obema wu
CTpYKTypaTa Ha MHBECTULMUTE B NOPT(ENna No EMUTEHTU U BUAOBE LIEHHU KHUXA U OpYyrn
(PUHAHCOBU UHCTPYMEHTH.

1.7. OguTtopm

3a ocbluecTBABaHe Ha HesaBucMMusl uHaHCOB oamT Ha PoHaa YnpaBnsasawoTo
OPYKeCTBO Lie n3bepe cneumanmampaHo ogMToOpCcKo NpeanpusTme.

1.8. (W3m. ¢ Pew. Ha C[4 Ne 213/27.10.2017 r.) BbHLUHM KOHCYNTaHTH

OcBeH WMHBECTUTULIOHHW MOCPEOHULM, MapKeTMeWKbpW, Aeno3utapu, Gopcu u GaHkw,
®oHOBT MOXe [a M3MOoN3Ba M BbHLUHM KOHCYNTaHTM OT BPEME Ha BPEME BbB Bpb3ka C
obnyanHaTa cv OEVHOCT, BKITOYUTENHO 32 MApKETMHIOBM YCINYTU U peknamMa, topuanyeckm
YCIyru, KOHCYNTaHTCKN YCMyrn No perncrtpauust U NUueHsnpaHe Ha HOBU Masapu U HOBM
6opcu, ycnyrn 3a Bpb3KM C MHBECTUTOPUTE, YCNyrM 3a AUCTPUOYUUs Ha OsnoBeTe Ha
doHaa, ycnyrv 3a cneupanusnpaHa MHOpMaLMOHHa NoAAPbXKKa, aBoOHaMETHN ycryru 3a
AOCTbN [0 cheumanvavpaHn MHOOPMaLUMOHHN MacuBU U CUCTEMM, KyPUEPCKU YCINYru u
APYTY eQHOKpaTHU WM MEepUOAUYHM YCIyr, CBbp3aHW AMPEKTHO C AeWHOCTTa My.
YnpaBnsiBaLloTo APYKECTBO CKIOYBa JOrOBOPUTE C JOCTABYMUMTE HA BbHLUHM YCRyrn oT
MUMeTO 1 3a cMeTka Ha ®oHAa, KaTo yBedoMsiBa 3a ToBa [eno3uTaps. [leno3nTtapsat Moxe
[a Bb3pasu CpeLly pasxoau, HanpaBeHW OT YNpaBrnsiBawoTo APYKECTBO 3a CMeTka Ha
doHaa, KaTo oTKaxe Aa NOTBbPAM BKITHOYBAHETO MM B Kaskynaumsita Ha HeTHaTa CTOAMHOCT
Ha akTnBuTE Ha PoHAa.

1.9. (U3am. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) OTroBOpHM 3a MU3rOTBAHETO Ha
MpocnekTa

OTroBopHU 3a M3roTBAHETO Ha lMpocnekTa ca:

1. XKacmunHa ViBaHoBa — 3a huHaHcoBaTa 4acT u
2. JTbyesap InMoB — 3a MKOHOMMYECKaTa vacT.

openoco4yeHnTe N1ua, ¢ NoANMCUTE CU1, NONOXEHN B Kpasi Ha NpocnekTa, Aeknapupar, ye
crnepn nonaraHe Ha HeoGxogumara rpwka M JOKOMKOTO UM € U3BECTHO, MHopMaumaTa,
npeacTtaseHa B [1pocnekTa, He e HeBsipHa, NoABeXxaalla UM HenmbrHa.
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N.MHBECTULMOHHA MUHPOPMALINA

I.1. (U3m. c Pew. Ha C[] Ne 213/27.10.2017 r., nam. c Pew. Ha C[ Ne 219/24.11.2017 r.)
MHBECTULMOHHM Lenu U MHBEeCTULMOHHA nonuTuka. OrpaHnyeHus.

EBAOEUMNTE MHBECTUTOPU CJIEABA [A CE 3AMNO3SHAAT C TO3U PA3AET, 3A [IA
MNPELIEHAT [HAJIN UHBECTULIMOHHUTE LIEJIN, CTPATEIMVA U TOJIMTUKN HA
‘EXPAT GREECE ASE UCITS ETF” CBBMNAOAT C TEXHUTE COBCTBEHU
UHBECTULNOHHW LIETIN.

MHBECTULIMOHHM LLenu

MHBecTumoHHata uen Ha doHaa e ga crnegBa npeacraBsAHETO Ha uHOekca ASE
(,PedepeHTeH unHaekc”, MHOekca®), kato ce npuabpKa KbM MeETOAa Ha M3BaOKOBO
dM3NYECKO pennmKnpaHe U KaTo B CbLUOTO BpeMe MUHUMU3MPa PaBHULLETO Ha rpelukata
OT cneggaHe Ha MHpgekca (“tracking error”).

CmoliHocmma Ha 0sinogeme Ha @oHdAa e cebp3aHa ¢ PeghepeHmHUsT UHOEKC, KOUMmo Moxe
Oa ce roka4ea urnu roHuxaea. CrnedosameniHo uHeecmumopume mpsibea da 3Hasm, 4ye
cmoliHocmma Ha UHeecmuuyusima UM MOXe Kakmo 0a ce rokadu, maka u 0a rnaoHe U
mpsibea Oa npuemam, 4Ye HsMa 2apaHuus, 4Ye we mo2am 0a 6b3CmaHo8sIm
MbpeOHaYasHama cu UH8ecmuuyus.

PedepeHTeH nuaekc

PedepeHTHMAT nnagekc e ASE, cbctaBeH OT akumn, AEHOMUHUPAHN U TbpryBaHu B €BpO.
PedepeHTHUAT MHOEKC e npeTerneH no nasapHa kanutanusauus. PeepHTHUAT uHaekc
cnegu npeacrtaBsAHETO Ha ronsim Opol akumm Ha ATuHckata doHgoBa ©Gopca.
PedepeHTHMAT nHaekc e 6eHYIMapK MHAEKC 3a rPbLKMSA Nasap Ha akuMuM 1 NpeacTBSHETO
MY € CUITHO 0OBBP3aHO C NPeACTaBAHETO HA TO3U Nasap KaTo Usano. PeepeHTHUAT MHOEKC
ce Kankynupa un nyénukyBa oT ATuHckata c¢oHaoBa 6Gopca. [MbNHO onucaHue Ha
PedhepeHTHMS MHOEKC, HEroBUSA CbCTaB, MeToaonornara 3a nsbop Ha chbCTaBa U TErnoTo
Ha M30paHMTe KoMnaHuu B MHOeKca e OOCTBLMNHO B WMHTEPHET Ha canTa Ha ATuHcKaTta
doHaoBa 6opca www.athexgroup.gr.

ASE ce kankynupa Ha gHeBHa 6a3a no oduumnanHaTa LeHa Ha 3aTBapsaHe Ha 6opcaTa, Ha
KosiTo KomnaHumnte oT MHaekca ce Tbpryeat. ASE ce kankynupa n B peanHo BPEMe BCEKM
paboTeH aeH, B konTo ASE e nybnukysaH. LleHaTa Ha 3aTtBapsiHe Ha ASE e gocTtbnHa Ha
www.athexgroup.gr.

doHABT uenu aa pennukmpa npeancrtaBAHETO Ha Pe(bepeHTva MHOEKC Mo uUeHn Ha
3arBapsaHe.

KtMm gaTtaTta Ha HacToawwms MNpocnekT MHAEKCHT uMa crnegHuTe XapakTepucTUKK:
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lpocgpurn:
HavnmeHoBaHue Athex Composite Share Price index
Koa Powtepc ATG
Kog Bnymbspr ASE
HavanHa gata 31.12.1980 .
BasucHa ctonHocT 100
Banyta eBpo
Bpoi emucun 61
MpomsiHa B 6a3aTa 2 MbTW roguLLIHO
lMpomsiHa BB hpuin-cnoyT 2 NbTU rOAULLHO
Kopekuumn npu kopnopaTtuBHM cbbutns | aa

OcHoeeH rpuHuun Ha uHdekca

Camo egHa emuncuss OOMKHOBEHW akLMKM Ha AageHa KoMnaHusa Moxe ga Obae BkIoYeHa B
PedepeHTHMS nHaekc. AKUMK, C KOUTO He e umarno obopoT 3a NoHe NosfioBMHaTa OT AHUTE
Ha TbProBus 3a Nepuoaa, KOWTO ce pa3srnexga nNpu onpeaensiHe Ha cbeTaBa Ha Haekca,
He moraT ga 6baaT BkoYeHu B MHaekca.

AKumMTe, KOMTO NoanexaT Ha BknouBaHe B ASE, TpsiGBa ga ca ce TbpryBanu noHe 6
meceua. Te cbLLo TpsibBa nmat ppuin-chnoyTt nNo-ronsim unm paseH Ha 20%.

Ctbnka A: Korato ternoto Ha akummte B PedepeHTHuss nHaekc Hageuwasa 10% ot
nasapHara kanutanusaumsa Ha PedepeHTHUA nHOeKc, Toraea TernoTo ce orpaHnvaBa go
10 %.

Ctbnka b: Korato Ternorto Ha akumMuTe Hageuwaea 5% OT nasapHaTa kanutanusauus Ha
PedepeHTHMst mHoekc M obwo npeactaenseat Hag 40% oOT kanutanusaumata Ha
PedepeHTHMS nHOEKC, ToraBa obLLOTO MM Terno ce orpaHnyasa o 40%.

MeTogonorusita 3a usuMcnsiBaHe Ha ASE ce npomeHsi oT Komucusi no MHOEKCUTE U
WHcpopmMaumsa 3a Hed mMoxe ga 6bae nonydeHa B ATuHckata ¢hoHooBa Gopca unu Ha
WHTepHeT agpec www.athexgroup.gr/web/guest/home.

NpomsiHa Ha PedepeHTHMSA nHaekc

CbBeTbT Ha OMPEKTOpUTE Ha YNpaBnsiBaLLOTO APYKECTBO MOXE Aa peLUu, ako NpeLeHu,
Yye e B Ccbrnacue cbC 3akoHa U B MHTEpPEeC Ha npuTexartenuTte Ha ganose BbB PoHaa Aa
3ameHn PedepeHTHUA uHOeKC C¢ gpyr pedepeHTeH wuHaekc. CwrnacHo un. 18 ot
3OKNCOMNKN samsHata ce ponycka cnepn ogobpeHue oT 3amecTHuK-npeacenaTens.
MpuTtexatenuTte Ha aanose BbB PoHaa e 6baaT yBegoMeHM 3a pelleHneTo Ha CbBeTa
Ha OUpeKTopuTe 3a CMsAHaTa Ha ped)epeHTHUs MHOEKC Ha yebcanta www.expat.bg nnu B
odmLmManHm Nnydnukaumm, KakTo e pernaMmeHTUpaHo OT CbLUECTBYBALLNS 3aKOH U Hapeaow.
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MpocnekTsbT 1 MNpaBunaTta Ha PoHAa We ObaaT akTyanuanpaHu B Cryvyan Ha NpomMsiHa Ha
CblUecTBYyBaLLUUA pedepeHTeH UHAEKC.

Bcska npomsiHa B cbllecTByBawms PedepeHTeH WHOEKC, KaTO Hanpumep CMsiHa Ha
KoMnaHunte B WHOekca mnu TAXHOTO Terno, Moxe Aa npuHyan doHOa 3a M3BaAKoOBa
OVPEeKTHa pennukauMsi ga HanpaBu CbOTBETHUTE MPOMeHM W pebanaHcuMpaHus Ha
MHBECTULMOHHOTO cM nopTdonno, 3a ga cnensa PedepeHTHNA nHaekc. TakmBa NpomMeHun
MoraT Qga AdoBedarT [0 AOMbIHUTENHW/MU3BBHPEAHW  TPaH3aKUMOHHU  pas3xodmw.
YnpaBnsaBawloTo APYKECTBO M MHBECTULMOHHUTE KOHCYNTaHTM Lie CreasT 3a TakuBa
N3MEHEHUS N MoraT Aa HanpaBsaT HeOBXOANMUTE NPOMEHU B PAMKUTE HA HAKOSKO OHWU, ako
e Heobxoaumo.

MHBECTULIMOHHA CcTpaTernsa 1 NoamMTuka

3a ga nocturHe Bb3MOXHO HaW-BUCOKA KOopenauusi ¢ npeacTtaBsHeTo Ha PedepeHTHus
ungekc, PoHOBLT LWe crnedBa Mofena Ha M3BagKoBO (PM3UYECKO pennukupaHe, KoeTo
03Ha4yaBa, Y€ e MHBEeCTMpa OCHOBHO B NMakeT OT GanaHCoBM aKTUBW, CbCTOSLLM ce OT
akuuu Ha komnaHunte B PedepeHTHUs mHaekc. Kato coHa 3a AuMpekTHa pennukauus
“Expat Greece ASE UCITS ETF” moxe ga He vHBecTMpa BbB BCHAKa KOMNaHus OT
PedepeHTHMA nHaekec unmn ga He MHBECTUPA C TOYHOTO TErno Ha CboTBETHAaTa KOMMaHUs B
PedepeHTHna nHgekc. 3a ga ce ocurypu npos3payvyHocTTa Ha MeToda, Mo KOMTO ce
pennukupa npeacraBaHeTo Ha PedepeHTHUA nHaekc, MHBECTUTOpUTE MoraT Aa HamepaT
akTyanHa nHgopmMaums 3a cbetaBa Ha nopTdonunoto Ha “Expat Greece ASE UCITS ETF”
Ha www.expat.bg. YecToTarta Ha akTyanusaums W/unu gaTtara, Ha KosTo ropecrnoMeHarara
WHpopMaLma e akTyanusmpaHa, ca NoCoMeHM Ha CblyaTa MHTEPHET CTpaHuua.

CTteneHTa, B KOATO e4uH d)OHﬂ 3a ANPEKTHa pennkauma Ha MHOEKC MOXe Oa NOoCTurHe
uenunte cn, 3aBnucm OT MHBECTULUMOHHUTE OrpaHN4YeHnsd, KOuTo doHaBLT TpFI6Ba Aa cnasBa,
KaKTO Ca onumcaHu B I'IpaBMnaTa Ha ®oHAa, N oT ocobeHocTUTE Ha nasapa, BKITHYUTEJTHO
JIMKBUWOHOCTTa Ha no3nuunTe oT PecbepeHTva MHOEKC.

CbcraB M cTpykTypa Ha noptdenna Ha PoHOa, KaTeropum aktueu, B KOUTO PoHABLT
MHBECTMPA, MHBECTULIMOHHM OrpaHNYeHUs1, APYrK orpaHNUYeHns, U3UCKBaHUs 3a IMKBUAOHOCT
W APV UHBECTULIMOHHU CTpaTermm 1 TeXHUKU

Kato doHa 3a nssagkoBo umaunyecko pennuknpaHe Ha ungekc, “Expat Greece ASE UCITS
ETF” we nHBectTMpa no Ha4uH U cbrnacHo yn. 7, 4n. 8 n un. 9 ot lNpaeunaTta Ha PoHaa.
HeroBute aktmBuM MoraT ga ObgaT WMHBECTMpaHM B cregHute rpynu  uHaHCcoBM
WHCTPYMEHTU:

1. Do 100% oT aktmBuMTe Ha oHOA B akuMM W NpaBa Ha APYKEeCTBa, KOUTO
cberaBnsiBaT PedepeHTHus uHaoekc. C uen cnasBaHe Ha 3aKOHOBUTE NMUMUTU U
NnoaabPKaAHETO Ha JIMKBUMOHOCT C Uen nocpellaHe Ha Hyxaute 3a obpaTHo
n3kynyeaHe, ®oHObLT We nogabpXa MMHMMAanNHO HUBO Ha Napu4HW cpeacTBa U
€KBMBANEHTN, KOETO OorpaHuvaBa TernoTto Ha akuuMm, KOUTO Ada pennukupaTt
PedepeHTHUS.

®PoHABLT MHBECTMpPa caMO B akuuu, KOUTO ca YacT oT PedepeHTHUA mHaekc. MNpu
obcTodATencTBa, He3aBMCceLLM OT YNPAaBsBALLOTO APYKECTBO (NPOMSIHA HA EMUTEHT
oT PedhepeHTHMA nHaekc), PoHabT UMa 3aabimkeHne 0o 6 meceua fa pebanaHcmpa
noptdenna cv n ga npogane/kynu akuumte, obekt Ha npomsiHa B PedepeHTHuA
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nHaekc. B nepnoga Ha HabupaHe Ha kanuTan Ha PoHOoa e Bb3MOXHO Aa uma
AVCMPONOPLIMOHANHO rofieMu napu4HM NOTOLM U3BBH KOHTPOMa Ha YnpaBnsaeaLloTo
OPYXeCTBO.

2. Bnorose B 6aHku, nnatMMm npu nonckBaHe uUnm Npy KOUTO CbLUECTBYBa NpaBoTo Aa
OboaT naterneHn No BCsKO BpeMe U ¢ garta [o nagexa He nosedve oT 60 gHu, npu
ycroBue Ye baHkaTa e cbe ceganuile B Penybnuka bbnrapus nnm B gpyra gbpxaea
urieHKa, a ako e CbC cefdanuile B TpeTa AbpKaea, Mpu ycrioBue, Ye e 00eKkT Ha
perynaumm, Kouto 3aMecTHUK-NpeacenaTtensaT cMsATa 3a eKBMBAaNeHTHUM Ha Tesn
cbrnacHo npaBoTo Ha EBponenckns cbtod — 0o 20% ot aktuBuTe Ha PoHaa.

3. bes orpaHunyeHus, obwo go 100% oT aktmBute Ha PoHAA B LEHHU KHMXKA U
WHCTPYMEHTU Ha MapuyHMs nasap, eMUTMpaHW OT OgbpKaBa-uneHka Ha EC uvnu
TpeTa [ObpXaBa, KOATO € BKMHOYeHa B CAUCbK, oaobpeH oOT 3aMeCTHUK
npeaceaarens, camo B CregHUTe Unmn nogoodHU U3KIKYUTENHU Criydau:

e [lpy gucnponopuMoHanHo ronsiMo 3anucBaHe Ha HoBW asinoBe Ha PoHaa
CpeLly Napu4HN CpeacTBa Ha MbPBUYEH Nasap;

e [lpn HuMcka nasapHa IUKBUOHOCT— B Criyd4al 4e € HEeBbL3MOXHO [da ce
pebanaHcnpa PoHOBLT CNPSAMO BCUMYKM MO3MUMM OT PedepeHTHUS MHOEKC U
ToBa 6W OoBeno 40 ABWXEHME B LeHUTe Ha oTaenHuTe no3vumm ot Hag 10%,
KOeTo He e obycrnoBeHO OT MNpoMsiHa BbB (PyHOAMEHTA Ha KOHKPETHUTE
KOoMnNaHuu;

e Bucok nas3apeH, nornTn4eckn wuinm CUCcTtemMeH pPUcCK, KOMTO MOXe pfa
BBb3MNpenAaTCcTBa ynpaBrneHneTo Ha doHpaa B HOMpariHn nas3apHn ycrnoBuA,

e ®OHOBLT MOXEe Oa WHBECTUpa BPEMEHHO CBODOOHMTE MapWYHM CpeacTBa B
LLEHHM KHWXXa Mo Ta3n NOATOYKA, ako YNpaBnsBawoTo APYKECTBO NpPeELEHN, ve
HSIKOW OT M3bpoeHnTe No-rope pUCKOBE € Hanuue, HO e ANbXHO A0 6 meceua
OTHOBO Aa pebanaHcupa noptdenna Ha doHaa ¢ Uen MakcumanHo 6nuska
pennukauusa Ha PecdepeHTHMA nHaekc.

NHeecmMUuyUOHHU oepaHuU4YeHus

Mo-gony ca NOCoOYEeHM OrpaHUYeHUsITa, NPUIOXKMMIU NO OTHOLLIEHME Ha MHBECTULMUTE Ha
doHpa cbrnacHo 3akoHa u lNMpasunata Ha PoHAa.

1. “Expat Greece ASE UCITS ETF” uenu ga eb3nponsBeqe cbcrtaBa Ha uHaekca ASE,
3a KOWTO ca B cuna crieaHuTe YCroBuS:

e CbCTaBbT Ha MHAEKCA € AOCTAaTbYHO AMBEPCUPULMPAH;

e /HOoekcnbT npencraendBa ageKkBaTeH 6qumapK 3a nasapa, 3a KOWTO ce oTHacH,
n

e [ly6nukyBaH € NO NOAXOASALL HAYUH.

KaTto ¢oHa 3a macvmBHO crnegBaHe Ha WHAOEKC, OTroBapsil, Ha ropHuTte ycnosus, “Expat
Greece ASE UCITS ETF” Hama gpyru orpaHudeHusi, ocBeH ToBa 3a Ao 20% B akumm Ha
€ANH eMUTEHT, YacT oT PedepeHTHUA nHaekc, cbrnacHo un. 46, an. 1 ot SOKUCONMKA.

doHALT ce cTpeMu Aa cneaBa PedepeHTHUA nHOEKC, KaTo € Bb3MOXHO pasnpegeneHneTo
Ha akumuTe BbB PoHAa Aa ce OTKINOHsSBa OT ToBa Ha PedepeHTHNS MHOEKC B MOMEHTU Ha
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M3BbHPEOHM NasapHN YCroBKsl, CMSAHA Ha CTPyKTypaTa Ha PedepeHTHUSA nHaekc, nopbyka
3a 3anucBaHe unm obpatHo u3kynyBaHe BbB PoHAa, HMCKA NasapHa NUKBUAHOCT U HUCHK
n3tTbpryBaH 06opcoB o0em, W Op. YnNpaBnsBawWOTO AOPYKECTBO W3BbPLUBA BCSKO
pebanaHcnpaHe Ha noptdenna Ha PoHaa, BOAEHO MpeauM BCUYKO OT MHTepeca Ha
WMHBECTUTOPUTE U OT MaHaaTa Ha PoHaa aa cnenea PedepeHTHUs nHaekc. C uen cnassaHe
Ha 3aKOHOBMUTE NIMMUTU U NOAABPXKAHETO Ha JIMKBUAHOCT, U C LLeN NoCcpeLLaHe Ha HyXauTe
3a ob6paTHO u3kynyBaHe, POHABLT LWie NoaabpXKa MUHUMANHO HMBO Ha Napu4HK cpeacTea u
€KBMBAmNeHTW, KOETO OrpaHmnyaBa TeryioTo Ha akuumn, KOMTo ga pennukupat PedepeHTHus
VMHOEKC,.

2. YnpaBnsaBawoTO APYKECTBO He MoXe Aa uHBecTupa noseyve oT 20 Ha CTO OT
akTuBuTe Ha PoHaa BBLB Brorose B egHa 0aHka;

3. PuckoBata ekcrnosvmumss Ha PoHOa KbM HacpellHaTa cTpaHa Mo caenka,
npomsTUYaLLM OT TEXHUKN 3a eDEKTMBHO yrNpaBeHne Ha noptderina, He Moxe Aa
Haaxebpnsa 10 Ha CTO OT akTMBUTE, KOraTo HacpellHaTa cTpaHa € 6aHka no un. 38,
an. 1, 7. 6 ot 34KMUCAMKW, a B ocTaHanuTe crny4yam — 5 Ha CTO OT akTUBMUTE.

4. Obwata CTOMHOCT Ha UHBECTULIMUTE UHBECTULMUTE MO T. 2 U T. 3 B LIEHHU KHWXA
WM UHCTPYMEHTW Ha Napu4HWsa nasap, M3gageHun OT e4HO N1ue U BNOoroBeTe npwm
TOBa INUUE, KaKTO W €eKCrno3uuusiTa, Bb3HMKHANa OT TEeXHUMKM 3a edEeKTUBHO
ynpaBneHue Ha nopTdenna, He Tpsbea ga Haaxebpnd 20 Ha CTO OT CTOMHOCTTA Ha
aktmBute Ha PoHaa;

5. YnpaBnsBaLwloTo ApPYXECTBO MOxe Aa MHBecTMpa Ao 30 Ha CTOo OT akTuBUTE Ha
®oHOa B LEHHU KHWXKA U MHCTPYMEHTWU Ha MapuyHUs nasap, U3gafdeHu OT efuH
€MUTEHT, ako Te ca M3OadeHU UMK rapaHTUpaHu OT AbpKaBa YNeHKa, OT TeXHU
MECTHM OpraHu, OT TpeTa AbpxaBa unv ot nybnuyHa mexayHapoaHa opraHvsaums,
B KOSITO YNIeHyBa NOHE eHa ObpXKaBa YNeHKa;

6. Jlnuata, npuHagnexawy KbM eOHa rpyna 3a LUenuMTe Ha CbCTaBsiHeE Ha
KOHconMaMpaH pMHaHCOB OTYET CbIacHO NpuU3HaTUTE CYETOBOAHM CTaHAapTH, ce
pasrnexaar KaTo e4HO NnuLe NpW NpunaraHe Ha orpaHnuYeHusiTa no 1. 2-4.

7. OcBeH TOBa, POHABLT HE MOXe Aa Npuagobuea Noeede OT:
7.1. peceT Ha cTO OT akuunTe 6e3 NpaBo Ha rnac, U3gafaeHn oT €4HO fnLE;

7.2. eceT Ha CTO OT obnurauumnTe UNu apyry AbAroBu LEHHN KHWXKa, U3aaneHu ot
eflHO nuue;

7.3. peceT Ha cTo OT MHCTPYMEHTUTE Ha Napu4HnA nasap, nu3ganaeHn ot e4Ho nuue.

8. F'opHUTEe orpaHMYeHnsa He ce npunarar, KoraTo ce ynpaxHaBaT npasa Ha 3anuceaHe,
NPOU3TMYALLM OT LIEHHM KHUXKA U MHCTPYMEHTU Ha NapuyHMS nasap, KOUTo ca vacTt
OT akTuBUTE Ha ®oHaa.

|_|pl/l HapyweHne Ha WHBECTUUMOHHUTE OorpaHn4eHua no npuy4nHM MU3BBH KOHTPOJIa Ha
YI'IpaBJ'IﬂBaU.I,OTO OPYXeCcTBO, TO € [OJTbXHO B 7-OHeBeH CPOK OT YyCTaHOBdABaHe Ha
HapylweHneTo aa yseaomMmum KomuncusaTta, kato npeanoXu nporpamMma ¢ MepKn 3a npuseXxXgaHe
Ha aKTMBUTE B CbLOTBETCTBME C U3UCKBAHMSATA Ha 3akoHa A0 6 meceua OT M3BbPLUBAHETO
Ha HapyLeHUneTo.
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UN3uckeaHusi KbM UeHHUMe KHUXa, UHCmpyMeHmume Ha napu4Husi nasap u opysume
akmueu no 4. 38 om 3QKNCAOINKA u kbMm cmpykmypama Ha akmueume U nacueume
u nukeudHocmma Ha ®oHOa

Opyrn MHBECTULIMOHHWU CTPATEMMN N TEXHUKM

Bb3MoxHO € POoHOBT, B CbOTBETCTBUE CbC 3aKOHa, Aa KyrnyBa Uiy NpoAaBa LEeHHU KHWXKa
C yroBopka ga rv npogage unv cbOoTBETHO [a v Kynyn obpaTHO Ha npogaeada/Kynyeaya,
npu cnaseaHe M3nckBaHusiTa Ha un. 27 n 28 ot 3OKNCOIMNKN n 3akoHa 3a gorosopuTe 3a
(ouHaHCOBO 06e3neyeHne (Te3n COenkn Ham-obLLo ca No3HaTU KaTo JOTOBOPU C YrOBOPKa
3a ob6paTHO U3KynyBaHe unu ,peno” caenkun). Tean goroBopu Morat ga ce ckrto4vsaT npwm
pasnMYHN YCNOBUSA OTHOCHO CPOK, OedUHMPaHe Ha LeHa Ha o0paTHO M3KynyBaHe W
obesnedyeHne, B 3aBMCUMOCT OT KOHIOHKTYpata W nocTurHatata [OrOBOPEHOCT C
KOHKPETHUS KoHTpareHT. CKMoYBaHETO Ha TakuMBa AoroBopu buxa mornu ga onTuMusnpar
peHTabunHocTTa 1 NMKBMAHOCTTa Ha ®oHaa, KaTo HEroBUTE KOHTpAreHTw Le crieBa ga
OTroBapsAT Ha NpeABapuUTENTHO onpeaeneHn oT YNpaBnsBawloTo APY>KECTBO N3NCKBaAHMSA 3a
KpeauTocnocoOHOCT.

YnpaensBaLloTo APY>KECTBO LLE CrieiBa HAacoKMTe B pasgen X oT Hacoku oTHOCHO 6opcoBo
TbpryBaHute cooHgose (ETF) un Bbnpocute 3a MNMKUNML, (ESMA/2014/937). YnpaBnsaBaLloTo
OPYKeCTBO HAMAa Aa M3non3sa AepnBaTUBHN MHCTPYMEHTU B YNpaBrieHNETO 1 CTPYKTypaTa
Ha doHOa M B TO3M CMUCBIT BCUMYKM HACOKW, CBBbP3aHM C Te3N WHCTPYMEHTW, He ca
penesaHTHW. “Expat Greece ASE UCITS ETF” moxe oa nanonssa TEXHUKN U UHCTPYMEHTN,
CBbpP3aHN C LEHHM KHWKA WU WMHCTPYMEHTU Ha Napu4yHMa nasap, npu Ycrnosusta W
orpaHudeHusita, onpeaeneHn B Hactoswwms Npocnekt u MNMonutukaTta 3a obesnevyeHue u
penHBecTUpaHe Ha napu4HoTo obesneyeHne Ha PoHAa, HO B HAKAKbLB CITyYan Te3n TEXHUKK
HAMa Aa BOAAT OO0 OTKMOHEHWE OT MHBECTULMOHHUTE uenu Ha doHaa unu ga aobasat
OOMbIHUTENHN PUCKOBE B CpaBHEHME C MbpBOHa4YariHata MonMTMKa Ha PUCK, KaKTO ca
onucaHu B Hactoswms [MpocnekT u lNMpaBunata Ha PoHaa. Korato M ako npeanpueme
TakmBa gencteus, “Expat Greece ASE UCITS ETF” we rapaHtupa, 4Ye € B CbCTOSAHNE MO
BCSIKO BpEMEe Ada n3seme obpaTHO BCUYKM OafeHU B 3aeM LIEHHW KHUXKA UNW Aa npekpaTtu
BCSIKO CKJIHOYEHO OT HEro cropasyMeHue 3a JaBaHe B 3aeM Ha LeHHU KHka. CpoYHM peno
cnopasymMmeHus n o6paTHN peno crnopasyMeHus], YNSATO NPOOABbIPKUTENTHOCT He HadBMLIaBa
ceeM OHu, e ce cumTaT 3a CAENKU, YUMTO YCrOoBMS NO3BOMNSABAT M33eMBaHE Ha akTMBUTE
OT cTpaHa Ha doHaa no BcsAko Bpeme. oamwHmuaTt otyeT Ha “Expat Greece ASE UCITS
ETF” cneasa ga Bknto4vBa CbLO Taka NOAPOOHOCTN OTHOCHO:

A. PuckoBata ekcnoauumsi, nocturHata nocpeacTtBoM eduKkacHM TexXHUMKM 3a
yrnpasrieHme Ha nopTdenna;

B. VlaeHTMYHOCTTa Ha KOHTpareHTa/KOHTpareHTUTe Ha Te3n eduKacHU TEeXHUKWU 3a
yrnpasrieHme Ha nopTdenna;

B. Buga n pasmepa Ha obesneyeHuneTo, nonyydeHo ot MNKUMUK 3a HamansesaHe Ha
€KCMno3mumaTa Ha KOHTpareHTa; u

. Mpnxoaute B pesynTtaTt Ha eduKacHN TEXHMKN 3a ynpaBreHue Ha noptdenna 3a
Luenus oTyeTeH Nepuog, 3aefHO C HanpaBEeHUTE MPEKU U HEMpekn ornepaTUBHU
pa3xoau 1 nnaTteHuTe TakCu.

DOoHABT MOCTOAHHO Tpﬂ6Ba ga pasnojiara ¢ MUHUManHM JnNUKBUOHW CpencTBa, KaKTo
cnenea:
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e [lapnyHu cpencTtea (BKIIOYMTENHO BIIOrOBE B KPEOUTHU MHCTUTYUMM no 4dn. 38, an.
1, 7. 6 ot 3OKNCAONKN), LeHHN KHXKa, UHCTPYMEHTM Ha NapuyHMUs nasap no un. 38,
an 1, 1. 1-3 ot 3O0KNCOMKW, MHCTpYMEHTN Ha NapuyHuA nasap no yn. 38, an. 1, T.
9 ot 3OKNCOMKU 1 kpaTKOCpO4YHM B3eMaHna — B pa3amep He no-manko ot 100 Ha
CTO OT NpeTerneHnTe TekyLwmn 3agbIKEHNS;

o [lapuyHu cpencTBa (BKHOYMTENHO BIIOrOBE B KPEOUTHU MHCTUTYLMK No 4n. 38, an.
1, 7. 6 ot 3OAKMCOMKWN), LEeHHN KHMWKA U WMHCTPYMEHTW Ha napudHWs nasap,
eMUTUPaHM OT Apyra ObpXXaBa uYfieHKka, U MHCTPYMEHTU Ha NapuyHMs nasap mo .
38,an.1,T1.9, 6. ,a" ot 3QKNCANMNKWN - He no-manko oT 70 Ha CTO OT NpeTerneHnTe
TEKYLN 3adbIKEHUs!, C U3KIIOYEHNE Ha 3adblPKeHusiTa, CBbp3aHuM C yyYacTue B
YBEMMYEHNETO Ha KanuTana Ha nyonvyHn gpyxecTsa.

YnpaBnaBaLloTo APYKECTBO NPOBEXAA PerynsipHM CTpec TecToBe BEAHBX FOAULLIHO — A0
15 uncno BcekM NMbpBM Mecel, OT roguHarta, WM Mno npeueHka Ha YnpaBnsaBalloTo
OPYXeCTBO, ako nasapHuTe obcToaTencTea ro Hanarat. Tean CTpec TecToBe nossonssar
[0a ce OLeHM NUKBUAHUAT puck Ha PoHaa Npu N3BbHpPeOHN NasapHn obcTosTencTea. B cpok
ot 30 gHM cnepd npuvknovBaHe Ha NpoBeAeHNTe CTpec-TecToBe No an. 3 YnpasnsaeawoTo
OpYXeCcTBO yBeaomsiBa 3aMecTHuK-npeaceqartens Ha KOH 3a pesyntatute oT Hero, Kakto
WU 3a npeanpueTute OEnCTBMSA 3a NPOMSHA Ha TeKyluTe npaBuna, ako TakuBa ca
Heobxoaumu.

®doHABLT MOXKeE Aa M3Mon3Ba pasnuyHy BUOOBE onepaummn Ha NnapuyHms nasap (peno caenku,
3aemMaHe Ha LEeHHM KHUXKA) C Lien OocUrypsiBaHe Ha NUKBUOHOCT NPU HEOODXOAMMOCT, ako
3a4bIMKEeHMeTo No obpaTHOTO U3KyNyBaHe Ha OANOBETe HaAXBbpns TekyllaTa napuyHu
HanM4yHoCcT Ha PoHAa M OCUIypsiIBaHETO Ha AOMbIHUTENHN NapUYHN CPEACTBA Ype3 CreLlHM
npoaaxobu Ha akTmeum OW [OBeno [0 HakbpHABaHe Ha WHTepeca Ha ocTaHanute
nHBecTMTOpM BbB PoHaa. MNogobHu onepaumm ca MO3BOMEHM MPU €KCTPEMHM NasapHu
YCINOBUSI — NepMoaM Ha HUCKa NasapHa NUKBUMAOHOCT, NasapHU dnykTyauum ot Hag 5% 3a
neHs B PedpepeHTHUs nHaekc Ha PoHaa nnu apyrn obeToaTencTaa, KoMTo Omxa noBenuy oo
noTeHumanHu 3arybu 3a TekylumTe HBecTUTopu BbB PoHaa crnea ocurypsisaHe Ha HykHaTa
NUKBUOHOCT.

PoHOBLT HAMA NpaBO Aa M3Mon3Ba Peno CAenkM C Len NeBbPUaK U HE MOXeE [a CKo4Ba
nogoOHM caenku ¢ nagex, no-ronsam ot 30 gHW.

Mpn HapyLleHne Ha U3ncKkBaHWATa No npeaxoaHuTe annuHen oHABLT € ANbXKEH B 7-AHEeBeH
CpOK OT yCTaHOBsiBaHe Ha HapylleHneTo Aa yseaoMu Komucusata, kKato nocoun NpuydnHUTE
3a HapyLleHVeTo U NpeanoXn Mepkn 3a NpuBexXaaHeTo Ha NUKBUAHOCTTA B CbOTBETCTBUE
C HOpMaTuMBHUTE M3UCKBaHWA. POHOBLT nMpuBexaa NUKBUAOHOCTTA CU B CbOTBETCTBUE C
HOpMaTuBHUTE u3auckeaHus B 30-4HEBEH CPOK OT yCTaHOBSABaHe Ha HapylueHueTo. Korato
npeav ga ustede 7-gHEBHUAT cpok, POHOBLT NpuBeae NUKBUMOHOCTTa CU B CbOTBETCTBUE C
HOpMAaTUBHUTE N3NCKBAHWS, TON yBeJoMsBa KoMucusaTa 3a ToBa Hal-KbCHO Ha crneaBalums
paboTeH aeH. B To3u crnyyan usncksaHeTo 3a npeanaraHe Ha Mepku no MbPBOTO U3peyeHne
He ce npwunara.

Opyru orpaHnyeHms

Mpwn ynpaBneHue Ha ®oHAa YnpaBnaBaloTo APYKECTBO Lie cnasBa BCUYKUM HOPMaTUBHU
U3NCKBaAHNS W OrpaHWYEeHus, BKIMIOYUTENHO onpegeneHnTe € peweHns Ha KoOH.
YnpaBnaBaLloTo APYKECTBO HE MOXe Aa NPOMEHd npeamMeTa Ha AenHocT Ha doHaa wnn
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Aa B3eMa pelueHne 3a HeroBoTo npeobpasyBaHe MO APYr HAYMH, OCBEH Ype3 CrvBaHe u
BNuBaHe cnepj paspelueHve ot KOH.

YnpaBnaBaLLoTo APYKECTBO, KakTo U [leno3ntapsaT, Korato AenCcTBaT 3a cMeTka Ha PoHaa,
He MoraT ga gaeaT 3aemMu unu ga obesnedaBaT MM rapaHTMpaT 3adbilKeHUs1 Ha TPeTu
nvua ¢ umywectso Ha PoHaa.

Mpn ocbluecTBABaHe Ha MHBECTULMOHHATA cU gerHocT PoHOABbT HE MOXe fa npodasa
LLEHHN KHWXA, MHCTPYMEHTU Ha NapuyHna nasap v gpyrm oyHaHCoOBM MHCTPYMEHTM MO url.
38,an.1,1.1,2,3n9 or 3QKNCAONKW, konto PoHOBLT HE NpUTEXKaBa.

doHABLT HEe MOXe Aa Mons3Ba 3aeMu, OCBEH B CryyauTe, onpeneneHy oT OelcTBaloTo
3akoHogaTencTeo. [lon3BaHeTo Ha 3aeMuM ce U3BbPLIBA CaMO C MNpeaBapUTENHOTO
paspeLleHre Ha 3aMeCcTHUK-NpeacenaTens v Npy eAHOBPEMEHHOTO Cra3BaHe Ha cregHuTe
yCIoBusi:

e 3aeMbT Oa e HeobXoaum 3a MOKpPUBAHE Ha 3agb/bkeHusiTa no 06paTHOTO
N3KynyBaHe Ha OsINOBE;

e 3aemMbT, CbOTBETHO obLlaTa cyma Ha 3aemMuTe B €OMH U Cbll nepuog, Aa He
Hagsuwaa 10 Ha cTO OT akTuBUTE Ha POHAA;

e CpoKbT Ha 3aema a e He Nno-abnbr oT 3 Mecela;

e YcrnoBusta Ha Aoroesopa 3a 3aemM fa He Ca I'IO-HGGJ'IaI'OI'IpVIFITHVI oT obuyarHuTe 3a
nasapa;

o er,D,VITO,EI,aTeJ'I no 3aema fa e camo 6aHka, C U3KIYeHne Ha D,eI'IO3VITapFI.

YnNpaBnsiBalloTo APYXECTBO HE MOXe Aa MHBECTMpa aktuBuTe Ha PoHaa (M Ha BCUYKM
ynpaensiBaHW OT HEro JOroBOpPHM hOHAOBE) B aKUMU C MPaBO Ha fac Ha eauH eMUTEHT,
Taka 4ye nNpugobuToTo yyacTne B TE3M akuMu Aa No3BONM Ha YNpPaBnsBaLLOTO APYXECTBO
UMM Ha 4YNeHOBETEe Ha HEeroBUTE YNpaBUTENMHU MNU KOHTPOMHW OpraHu, 3aegHo unu
NooTAENHO, Aa YNPaXHABAT 3HAYUTENHO BUSHNE BbPXY EMUTEHTA.

[MpoMeHM B MHBECTULIMOHHA CTpaTerns, NoaNTUKa U OrpaHNYEeHUs

openoco4YyeHnTe MOMOXEHN OTHOCHO WMHBECTMUMOHHATa cTpaTernd, nonuvtuka u
orpaHuveHnsa ca onpegeneHn B un. 7 — 12 Bkn. n un. 17 ot lNpaeunata Ha PoHaa u
CbOTBETCTBAT Ha 3aKOHOBUTE M3UCKBAHWSA KbM AaTaTa Ha [lpocnekta. Hakom ot Tesu
NonoXeHust Morat ga 6baaT NPOMEHSIHU MO peLleHne Ha YNPaBsiBalLoTO APYKECTBO, crief,
ogobpeHne Ha 3amecTHUK-Npeacenatenst Ha KOH, npu ycnosue, 4Ye ToBa € B Han-4o0ObP
VMHTEpPEC Ha MHBECTUTOPUTE UNK CneaBa OT 3akoHa unu pewenne Ha KOH. Hesasucmmo ot
rOPHOTO, aKO Bb3HWKHE HECHLOTBETCTBME MEXOY MHBECTULUMOHHATA cTpaTerns, NonnTuka u
orpaHudeHunst Ha PoHaa, Taka KakTo ca M3noxeHu B [pocnekTa, 1 nocrneasally NPOMeHN
Ha 3OKMCOMNKM u Ha noa3akoHOBUTE aKkToBe MO HEroBOTO MpunaraHe OTHOCHO
M3NCKBAHMATA U OrpaHMYMEeHnsTa KbM CbCTaBa M CTpyKTypaTta Ha WMHBECTULMUTE M KbM
penHocTTa Ha bopcoBo TpbryBaHus oHA, credsa Aa ce npunaraT HOBUTE HOPMAaTUMBHU
pasnopeabun oT BnM3aHeTO MM B cuna. B Te3n cnyvyam YnpaensiBawoTO APYXKECTBO Lie
npueeae NpasunaTta u Npocnekta Ha PoHAa B CbOTBETCTBME C HOPMATUBHUTE MPOMEHU B
Han-KkpaTKNA pasymeH Cpok.
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I.2. Ipewka oT cnegBaHe Ha UHaekca.

DOHOBLT € M3NOXEH Ha PUCKOBE 3a BOMATUITHOCT Ha OTKIIOHEHWETO Mpu CnedBaHe Ha
PedepeHTHMs nHaekc (“tracking error risks”), koeTo Moxe fa AoBeae 4O ToBa CTOMHOCTTa
U npeacTaBsHETO Ha AadnoBete Ha PoHoa ga He cnegBaT TOYHO CTOMHOCTTA U
npeacTaBsHeTo Ha PedepeHTHNs nHaekc. 3a noseye MHgopMaums 3allo Te3n pUcKoBe
MoraTt da Bb3HMKHAT, Mond norfegHeTe vactrta [ pelwwka oT crneaBaHe” B rmasa Puckos
npodun Ha “Expat Greece ASE UCITS ETF” no-gony.

pelwwkaTa OT cnenBaHe € BONMATUITHOCTTa (M3MEpeHa Ype3 aHyanuM3MpaHoOTO CTaHAapTHO
OTKJIOHEHME) Ha pa3nukaTa B 4OXOAHOCTTa Ha PoHaa 1 Ta3m Ha PedepeHTHMSA nHaeke 3a
onpegeneH nepuod ot BpeMme. ToBa He e CbLIOTO KaTo pasnuka Npu CriedeHeTo, KoaTo e
NPOCTO pasnukata Mexay AOXoAHOCTTa Ha doHaa v Tasn Ha PedepeHTHUA nHOekc 3a
onpegeneH nepuog OT Bpeme. PasnukaTta npu cCrnegHeTo nokas3Ba C KOMKO MNpoueHTa
doHOBLT ce e NpeacTaBun no-gobpe unm no-3ne ot VIHaekca, AokaTo rpeLukaTta oT criegeHe
nokassea NOCTOSAHCTBOTO B pa3fnvkaTa B npeacTtaBsHeTo Ha PoHaa n PedepeHTHNA nHaekc.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew Ha CO Ne 219/24.11.2017 r.)
OuakBaHOTO paBHULLE HA roguliHaTa rpeLlka oT crieaBaHe Ha PedepeHTHUs MHOEeKC npu
HopManHu nasapHu ycnosusa € 11%. C ornen HanuMuMeTo Ha OTHOCUTENHO ronsiM Gpon
KOMMNaHUM C W3KNIYUTENHO Manku Terna B PedepeHTHMa wmHOekc YnpaensiBawoTo
OPYKeCTBO Le pennukupa MHAEKca 4pe3 u3BadkoBa AMPEKTHA pennukauus. Tosa e
HamManu pasxoguTe 3a MOKynka Ha Marku KonmyecTtBa OT akuuu, KOETO Lie gosene Ao
nogobpsiBaHe B rpellkata OT cneaBaHe, ako Ce MHBECTUPA BbB BCUYKM KOMMAHMM OT
nHaekca. PasxoanTte, cBbp3aHu ¢ Nokynkata u npogaxbara Ha akuunTe Ha Te3u KoMnaHum
e HeyTpanuauMpaT OO W3BeCTHa cTeneH edekta OT €eBeHTyariHoTO nogobpeHue B
cnenBaHeTo Ha PedepeHTHUs MHOEKC Npu TAXHOTO KynyBaHe. O4akBaHOTO paBHMULLE €
onpefeneHo Bb3 OCHOBA Ha wucTtopuyeckn TectoBe (,0ekTecToBe®), BKOYBALLM
MCTOpPMYECKOTO npeactaBsiHe Ha ASE u cumynupaHoTo npeactaesiHe Ha “Expat Greece
ASE UCITS ETF” cnpamo Hero, kaTto ce uma npeapug HEBb3MOXHOCTTa Ha doHaa aa
pennuknpa ASE Ha 100% nopagn mMeToda Ha W3BaAKOBO pPeEnnvMKMpaHe; 3akoHOBU
OrpaHnYeHNs], CBbpP3aHu C KOHLIEHTpaLMATa; O4MaKkBaHW rOQMLLHN pas3xoam 3a yrnpasrieHue u
OpYyrv; cpedHn o4akBaHW OTKIMOHEHUs B KOTMPOBKMTE ,KynyBa-npogaBa“ Ha akumMuite OT
ASE. O4yakBaHOTO paBHULLE NpeacTaBnsBa caMo NpeLeHKa 3a rpellkara oT crieqBaHe U He
OvBa ga ce TbilKyBa KaToO CTPUKTHO orpaHudeHne. OyakBaHaTa rpellka oT crieaBaHe ce
cMmsiTa Bb3 OCHOBa Ha npeactaBaAHeTo Ha HCA Ha PoHpa cnpaAMoO A0XOOHOCTTa Ha
PedepeHTHUS MHOEKC, NpueManku, 4e nNoslydeHuTe AMBUAEHTUM OT KOMMOHEHTUTE Ha
WHpekca (cneq yabpXaHu gaHbuum) Cblo ce peuHBecTupart. lNonutukata Ha PoHaa ga
pevHBecTupa nonyyYeHnTe AMBUOEHTU (CMed yaobpXaHu AaHbuu), MOXe da Josefe [0
rpewka ot crnegBaHe. 3a cobcTBeHMuMTe Ha asnoBe oT doHOa e BaXHO USANOCTHOTO
npeactaBsaHe Ha doHaa, TbM KaTo TOoBa nNpeacTaBnsiBa AOXOAHOCTTA OT THAXHaTa
VMHBECTMLMUSA.

I.3. (U3m. c Pew. Ha C[0 Ne 213/27.10.2017 r. , nam. ¢ Pew. Ha C[1 Ne 219/24.11.2017
r.) PuckoB npocun Ha BT® “Expat Greece ASE UCITS ETF”

MoTeHumanHuTe NpuTexartenu Ha ganoee Ha “Expat Greece ASE UCITS ETF” cnegea ga
ObaaT 3ano3HaTh C PUCKOBETE, ChMNPOBOXAALLIM HeroBaTa AenHOCT, U Ha 6asaTa Ha TeXHUTe
WHAMBWAYANHN MHBECTULIMOHHM LIeNK, TONepaHTHOCT KbM PUCK M MIHBECTULIMOHEH XOPU3OHT
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Aa B3emMaT ageKkBaTHO pelleHne 3a NHBeCTupaHe B LEHHU KHMXKa Ha doHpa.

BaxHo e fa ce 3Hae, Ye MHBecTULMATa B agssnoBe Ha ®oHAa He e 6aHKOB AeNOo3UT U
cnepoBaTerniHO TA He e rapaHTUpaHa cbrnacHo 3aKkoHa 3a rapaHTMpaHe BroroBeTe B
6aHKMTe UNU OT HAKaKbB ApYr BUA rapaHuusa. CTOMHOCTTa Ha gsinoBeTe MoXe Aa
0bAae nognoxeHa Ha Koneb6aHusi nopagu cbCTaBa UM TEXHUKUTE Ha ynpaBlfieHue Ha
MHBeCTULIMOHHUA nopTdenn Ha PoHaa. NMpeaxoaHuTe pesyntaTt Ha PoHaa (HMBO Ha
Bb3BpallaemMocT) HAMaT Bpb3ka ¢ ObaeLwuTe My pe3yntaTy¥ U He ca JOCTaTb4HM 3a
B3eMaHe Ha pelueHue 3a MHBecTupaHe BbLB PoHAaa.

PuckoB npodun Ha “Expat Greece ASE UCITS ETF”

Puckouatr npodmn Ha ®PoHoa npenctaBnsgsa KONMMUYECTBOTO M BMOA PUCK, KOUTO
YnpaBnsBawoTo ApYKeCTBO NnoeMa Ypes3 MHBeCTMpaHe Ha akTueute Ha ®oHaa, Mariku 3a
uen pennuknpaHe Ha PedepeHTHUS nHOEKC, KOMTO KbM JaTaTta Ha HacToSALLMS NPOCMeKT
WHOEKC OT akuuu, TbpryBaHM Ha ATuHcKata doHgoBa 6Gopca. B T03nm cmuchbn,
uHBecCTMpaHeTo B adanose Ha “Expat Greece ASE UCITS ETF” e cBbp3aHo ¢ noemaHe Ha
BUCOK PUCK, NpeaBua akta, ye PedpepeHTHUS MHOEKC € CbCTaBeH OT akUMK.

OnucaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHW C AEeMHOCTTa U MHBECTULIMOHHUA NopTdenn
Ha “Expat Greece ASE UCITS ETF”, kouTto ce noemaTr npsiko UMM _KOCBEHO OT
MHBECTUTOPUTE NOCPEACTBOM NMpuaodusaHe Ha aanose Ha PoHaa

Mo oTHOwWweHWe Ha genHocTTa cu, “Expat Greece ASE UCITS ETF” e n3noxeH Ha pasnuyHu
BMOOBE PUCK, OKa3Baly Bb3OeNCcTBME BbPXy HeroBute pesyntat. OCHOBHUTE PUCKOBE,
KOUTO MHBECTUTOPUTE LLIE HOCAT Npu MHBECTUpaHe B asanose Ha “Expat Greece ASE UCITS
ETF”, ca:

Ma3apeH puck

Bb3MoxHOCTTa ga ce peanuanpat 3arybv nopagm HebnaronpusTHN U3MEHEHMS B LieHUTe
Ha LUEHHW KHWXa, NasapHUTe NIMXBEHM NPOLEHTU, BanyTHN KypcoBe 1 apyrn. To3u nasapeH
pUCK 3acsira HeTHaTa CTOMHOCT Ha akTMBMTe Ha PoHAA, KOSATO CbLLUO Le Bapupa B pesynTtar
Ha MPOMEHUTE Ha NasapHUTE LEHN Ha akUuMMUTEe N APYrMTe LEHHU KHWXKA, B KOUTO POHABT €
uHBecTupan. Ham-pasnuyHn ca daktopute, KOUMTO BMUAAT Ha NasapHaTa LeHa Ha
onpedeneHn akuum (Hanpumep, UMHAHCOBM OT4YETKM, pas3KpUBaLM HamaneHue Ha
neyan6aTa Ha ApY)XeCTBOTO, U34ano akummTe; 3aryba Ha OCHOBEH KITMEHT; cbaebeH 1Uck Ha
ronsgmMa CTOMHOCT, MpeAsBeH Ccpelly [OPYXEeCTBOTO; MNpOMsHAa Ha perynauuute B
onpegeneHa uHayctpusi). He Bcuuku nogo6Hu chaktopu morat ga 6baaT npeasuaeHm.

EKCTpeMHM nasapHun gBMxeHusA

MasapHaTa ueHa Ha (PUHAHCOBUTE UHCTPYMEHTM, B KOUTO € MHBecTupan ®oHabT, MOXe Aa
Bapvpa nopaau Bb3HWKHaNM NPOMEHU B MKOHOMUYECKATa U Na3apHaTa cpeaa, napuyHaTa
MONUTUKA Ha LeHTpanHuTe 6aHku, enoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTOPA, B KOMTO
onepvpa eMUTEHTBLT U TbPCEHETO W MpeaflaraHeTO Ha nas3apa Ha LEeHHU KHwka. B
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onpegeneHn MOMEHTU LieHUTE Ha AsarnoBeTe Ha nasapa (doHgoBaTa Gopca) moraT aa
BapupaT 3HauMTenHo. B cnyyarn Ha ronemu gBwxeHus Ha MHagekca, BKI. ronemMn AHEBHU
OBWKEHMS, NpeacTaBsaHeTo Ha PoHaa MOXe Aa ce OTKIIOHM OT MHBECTULIMOHHUTE CU Lienun.
MpeoueHkaTa Ha PoHAa Lie Bapvpa B pe3ynTaT Ha NPpoMsSHa Ha CTOMHOCTTa Ha aKTUBUTE
Ha ®oHaa n PedepeHTHUs nHOEKC.

HeBBH3MOXHOCT Ha YnpaBnsiBalloTO APYXeCTBO Aa cCe aganTupa KbM nasapHuTe
npoMeHun

doHABT crnefBa nacvMBHa cTpaTterus, T.e. HE € aKTMBHO YynpasnsiBaH. CbOTBETHO
YnpaBnaBalloTo APYKECTBO HsAMa [a MPOMEHsI CbCTaBa Ha NopTdONMOTO, OCBEH 3a Aa
cnenea 6nm3ko obllaTa 4OXOAHOCT Ha PedepeHTHMs nHaekc. PoHOALT He ce onuTBa Ada
,one“ nasapa v He npeanpuemMa gedaH3nBHM NO3NLNN, KOraTo Na3apbT Naga Unu ce cmsTa
3a HagueHeH. CnepgoBaTenHo cnag Ha PedhepeHTHUS MHOEKC MOXe Aa AoBeae Ao cnag Ha
CTOMHOCTTa Ha akTueute Ha PoHaa.

JInxBeH puck

JInxseHwusat PUCK € Bb3MOXHOCTTa OT HamMalidBaHe Ha CTOMHOCTTA Ha JafeHa LieHHa KHura
B pe3yntatr Ha NoKayBaHE Ha JINXBEHUTE paBHULLA. Mo npuHUMN, NOKa4YBaHETO Ha
JINXBEHUTE paBHULLA BInnse HGGJ’IaFOI'IpVIFITHO Ha LUeHNUTe Ha akunnTe.

BanyTeH puck

PuckbT OT HamansiBaHe Ha CTOMHOCTTa Ha WMHBECTMUMATA B AadeHa LeHHa KHura vnu
aenosnT, AeHOMUHUpaHU BbB BallyTa, pas3fiindHa OT JieB U eBpo, nopagn M3MEeHeHNE Ha
KypcCa Ha obmsaHa MeXxay Ta3u Banyta u nesa Unn eBpo.

LleHoBu puck

Puck, cBbp3aH C MHBECTULUMM B akuMu WnW APYrv OSNOBU LUEHHU KHKA — PUCKLT OT
HamansBaHe Ha CTOWHOCTTa Ha MHBECTULIMATA B AafeHa LieHHa KH1ra npu HeGnaronpusaTHu
NPOMEHW Ha HMBATa Ha NasapHUTE LIEHW.

IlnkBngeH puck

Puck, CBbpP3aH C Bb3MOXHOCTTA OT 3ary6V| nnn nponycHat nosid3n OT HaNoOXUTenHn unn
NPUHYAUTENTHN npop,a>i<6w Ha aKtuBu TMpu HeGJ'IaI'OI'IpVIFlTHVI na3apHun YycnoBuA (KaTO
HanpmmMmep HUCKO TbpCeHe MNMpn Harm4ymeTo Ha Cprxnpe,qnaraHe).

3akynyBaHe U o6paTHU U3KynyBaHUs

Ako nopbYkUTE 3a 3aKyrnyBaHe U obpaTHO M3KyrnyBaHe Ha AArnoBe ca NonyyYeHn KbCHO Unu
He OTroBapsT Ha usuckeaHuATa B [NpocnekTta u un. 20, an. 5 ot Npasunata Ha ®oHAaa, e
MMa 3aKbCHEHUe Mexay BpeMeTO Ha nofaBaHe Ha nopbykaTa v AecTBuTenHaTta gata Ha
3aKynyBaHe wmnn obOpaTHO M3KyrnyBaHe. TakuBa OTnaraHuMs WnM 3aKbCHEHUS MoraTt Aa
Josefart 0o HamansiBaHe Ha 6post anoBe unv cymata Ha obpaTHUTE U3KYNMyBaHWS.
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TbpryBaHe Ha perynupaH nasap

He cbliecTByBa cuUrypHocT, Ye PoHOBLT Le nony4m oaobpeHne 3a TbproBusi Ha perynmpaH
nasap wwunu Yye we Gbae nNoggbpXaHa TbproBusTa Ha AsnoseTe Ha doHaa, Unn 4ye
ycrnoBusiTa 3a JornyckaHe [0 TbproBus HAMa aa ce npomeHAT. OCBeH ToBa TbproBusiTa Ha
asnoseTe Ha ooHOoBa Gopca Moxe Oa Gbae npeycTaHOBEHa crioped npasBunaTa Ha
cboTBeTHaTa 6opca nopaau nasapHUTE YCrOBUSA U MHBECTUTOPUTE MOXe a He MoraT aa
npogasaT ASMNOBETE CU, OKATO TbproBusiTa He Oble Bb3CTaHOBEHA.

HopmaTtuseH puck

MpocnekTbT € W3roTBEH B CbLOTBETCBME C [AeEWCTBAWMTE 3aKOHM W perynauumn.
YnpaBnsiBawoTo gpy>ectso n/mnm ®oHABLT U HEFOBUTE UHBECTULMOHHMW LIENW N NOSUTUKN
moraTt ga 6baart 3acerHatv OT Obaeluy NMPOMEHWN B 3aKOHWUTE U perynauunte. Hosm nnn
MoaudmumMpaHn 3akoHu, Npaeuna v perynauum B bbnrapus nnu EBponencknsi cbio3 morat
[a He No3BOoMNAT N YYBCTBUTENHO [a orpaHuyaTt Bb3MOXHOCTTa PoHABLT Aa MHBECTUPA B
onpeneneHn MHCTPYMEHTU. Te CbLLO MOXe Aa Bb3NpenaTcTBaT CKIOYBAHETO Ha JOroBOpwU
C onpegeneHun Tpetu cTpaHu. ToBa Moxe fa yBpeau cnocobHoctTa Ha PoHoa Oa
M3MNbIHABA CbOTBETHUTE WHBECTULMOHHWU LENM U NONUTUKUA. M3MbNHEHWETO Ha TakuBa
HOBW 1N MoaUMULMPaHN 3aKOHW, MpaBuna u perynauun moxe ga gosene oo yBenudeHune
Ha BCUYKKN UNK HAKOW pa3xoan Ha PoHaa n Moxe Aa HanoXu NnpecTpykTypupaHe Ha doHaa,
C Len cnasBaHeTO Ha HOBMTe MpaBuna. TakoBa eBeHTyanHO NPECTPYKTypUpaHe mMoxe Aa
BKIMHOUBA pa3xoam 3a NpecTpykTypupaHe. Korato npectpykTyppaHe He € Bb3MOXHO, MOXeE
na ce npuberHe kbM npekpaTaeaHe Ha PoHaa. AktuBuTe Ha PoHaa n PedepeHTHNA MHOEKC
noanexar Ha MpoMsiHa B 3aKOHW UMK perynauum n/vnn Takaea npoMsiHa MoXe fja ce oTpasu
Ha CTOMHOCTTa UM W/UNK IMKBUAHOCTTA UM.

KpeauTteH puck

OueHkMTe Ha penTuHroBu areHumm kato CtaHgapT eHa [llybpc, Myyamc un duty ca
MeXOyHapoAHO Mpu3HaT GapoMeTbp 3a KPeAWUTHUS PUCK Ha LEHHUM KHuwka. Ho u Teau
PENTUHIN He ca nepdekTHU: Te ca HanpaBeHM Ha 6a3a MuMHanu cbOMTUSA U He oTpassaBaT
BCUYKM Bb3MOXHU Obdewn obctoatenctsa. KpeouTeH puck cbliecTByBa W Npu
B3aMMOOTHOLLEHUSATa C HacpellHaTta cTpaHa no 6opcosu M M3BbLHOOPCOBKU CAEMKM, KOraTto
ce NposiBsiBa B Be Pa3HOBUAHOCTU — KOHTPAreHTeH U ceTbNMEeHT puck. MNMpu nbpeusa nma
BEPOATHOCT OT HeusnbNHEeHMe Ha 3adbiDKeHWaTa OT HacpelwHata cTpaHa Mo
n3BbHOOPCOBM caenku. To3uM puck € MMHUMU3upaH npu pabotata Ha PoHaa npeasug
dakta, Ye TOM WHBECTUpa NpeauMMHO BbB (PUHAHCOBUM WHCTPYMEHTW, Tbpryemu Ha
perynupaxu nasapu. CeTblMEHT PUCKBT € BEPOATHOCTTA Ha AaTaTta Ha ceTbNMeHT PoHaBLT
[a He nony4u HacpeLLHu napu4Hu cpeacTea Unm oMHaHCOBU UHCTPYMEHTU OT KOHTPareHT,
cnepj Kato e N3NbHUI 3a4bIMKeHUsTa Cv No JajeHaTta caenka KbM TO3U KOHTpareHT.

Puck ot KOHUeHTpauus

Puckbt oT KOHUEeHTpauna € Bb3MOXHOCTTAa OT 3ary6a nopagn HenpasuiiHa
,D,VIBepCVI(*)VIKaLI,VIFI Ha eKCnosnunm KM eMUTEHTU, TPyNnn CBbP3aHN EMUTEHTU, EMUTEHTU OT
€0VH N Cbll MKOHOMUYECKN OTpachbil unm reorpa(bCKa obnacT, nnn Bb3HWKHaN OT egHa n
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Cbllia AENHOCT, KOETO MOXEe Aa NPUYMHU 3HAYUTENHN 3arybu, KaKTo U PUCKLT, CBbp3aH C
rofieMu HenpeKkun KPeaUTHU eKCNo3NLMN.

OnepaunoHeH puck

CBbp3aH € C BBb3MOXHOCTTA fda ce peanuauMpaTr 3arybm nopagn rpelku unu
HECbBBLPLUEHCTBA B CUCTEMATA Ha opraHmM3auusi, HegocTaTb4YyHO KBanuduumMpaH nepcoHarn,
HebnaronpuaTHMU BBHLHM CbLOUTUS OT HedUHAHCOB XapakTep, B T.4. MNPaBEH pPUCK.
YnpaensBawoTO OPYKECTBO onpedens KpaTKoCpovHa W ObMNrocpodHa cTpaTerns npu
yNpaBfeHMeTo Ha OnepaumMoOHHUTE PUCKOBE, KOUTO BbL3HMKBAT MpPU YNpaBNEeHWETO Ha
nenHocTtTa un noptdenna Ha PoHga, onmcanHn B un. 19 ot [NpaBunata 3a oOueHKa U
yrnpasrieHue Ha pucka Ha PoHaa.

Puck oT rpewka npu cnegBaHe Ha PechepeHTHUsA nHaekc

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) CnegBaHeTo Ha PedepeHTHMs MHOEKC Ype3
MHBECTUPaHEe BbB BCUYKM MO3MLMM Ha MHOEKCA MOXEe Oa Ce OKaXke CKbMo U TpydHO 3a
n3nbrHeHne. MNopTdonnMo MeHUIXbLPBT LWe U3MoN3Ba ONTUMU3AUMOHHU TEXHUKU KaTo
cenekuust Ha oTaenHn No3uumm oT MiHgekca B Nponopumm, KOUTO ce pasnuyaBat OT Te3n B
MHpoekca. YnoTpebaTa Ha TakmBa ONTUMM3ALUMOHHM TEXHMKN MOXeE Oa YBEnu4uM rpelukarta
npw crieaBaHe u aa AoBede Ao pasnnyHo npeacTtassHe Ha PoHaa cnpsamo MHaekca. CoLyo
Taka CbLLECTBYBALLM OrpaHUYeHnst Mo nnvM 6baeLwmn NPOMEHN B 3aKOHa U perynauumte Ha
doHaa no OTHOLLEHUE Ha, HO HEe CaMO, CbCTaBa, KOHLEHTpaUMsTa U HaunMHa Ha OLeHKa Ha
aKTMBMTE Morat Ao goBedaT OO0 HEeBb3MOXHOCTTa Ha doHaa Oa pennukmpa MHOekca
HanbHO. CbLuUo Taka 6OPCOBO TbpryBaHUTe OOHAOBE Ha Nasapw, XxapakTepuaupallum ce ¢
HUCKa NMMKBUAHOCT, Ca U3MNOXEHM Ha MO-rofsiM PUCK OT rpeLuka Npu criegBaHe Ha MHAEKC.

PecdepeHTeH nupaekc

Mpn Hannume Ha cbbUTHE, KoeTo 3acsara VHoekca, Ha PoHOa MOXe Aa ce HanoXu aa
npeycTaHOBW 3aKyrnyBaHETO M 00paTHOTO U3KynyBaHe Ha asnose. [peoueHkata Ha PoHaa
CbLLO MOXe Aa 6bae 3acerHaTta. Npu npoabmkaBawm npodbnemun ¢ MHaekca PoHALT Wwie
npeanpueme cbOTBETHUM AEUCTBUS, KOUTO MoraT ga HamanaT HeTHaTta CTOMHOCT Ha
aktTnente Ha ®oHga. TakmBu cbOUTUA MoraT ga 6baaT, HO He ca orpaHUYeHn camo Ao
cnegHuTe:

e VIHOEKChT ce cMsATa 3a HETOYEH U He OTpassiBa AelCTBUTENHM NasapHU pa3BuUTUS;
e VIHOEKCHLT e CrpsiH OT opraHa, KOWTO ro opraHunsupa;
e To3u opraH He MOXe Aa onpeaenu ctoMHocTTa Ha MHaekca;

e To3u opraH npaBu NpoMeHn BB chopMynaTta Ha nsdmcrneHme Ha Hgekca, KouTto He
nossonseaT Ha PoHaa ga ro cregsa nNpu pasymHU pasxoau;

e KomnoHeHT Ha NHaekca e HeNMKBUAEH, 3aLLl0TO BeYe He ce Tbpryea Ha perynupaH
nasap;

e KomnoHeHTU Ha MHaekca ca U3noxeHu Ha No-BUCOKW TPaH3aKLUMOHHW pasxoau Unm
MO-BUCOKM TaKCK 3a CETbIIMEHT, UM CneUndUYHN AaHbYHN OrPaHUYEHUs!, KOUTO He
ca OTpaseHu B NpeacTaBsaHeTo Ha MHaekca.
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CucremMHu puckoBee

CucteMH1UTE puUcCKkoBe 3aBUCAT OT oOWMTe KornebaHusa B MKOHOMMKATa W nasapuTte Kato
uano. ®oHOABLT HEe MOXe Oa Brnvsie BbpXY CUCTEMHUTE PUCKOBE, HO M OT4YUTA U Ce
cbobpassBa ¢ Tsx. PuckoBe, NOpoAeHn OT NonuTnYeckata u MIKOHOMUYecKaTa KOHIOHKTYpa,
ca Bb3MO)XXHaTa HeCTabunNHOCT UM BOEHHN OENCTBUSA B pernoHa. beacrteusita n aBapuute
ca dakTopw, YCroXHsSBaLLM BCsika CMCTEMA 3a ynpaBlieHne Ha puckoBeTe. [locneacteusta
ca TPpyAHO MpeaBMAMMW, HO OOCTBbMBLT A0 MHAOPMaUMa M NpunaraHeTo Ha cucTema 3a
NPOrHo3npaHe n AeNCTBUS B EKCTPEMHU CUTYyaL MK Ca Bb3MOXHM HA4YMHM 38 MUHUMU3NPpaHe
Ha oTpuuaTenHus edexT.

Monutu4yecku PUCK

PassuBawute ce nasapun MoXxe pfa nogjsiexart Ha no-BUCOKM OT HOpPpMariHOTO puckose,
CBbpP3aHN C NONMUTUYECKN NMPOMEHWN, ObpiXKaBHa perynauud, couuarnHa HecTabunHOCT U
annnomMmatnyeckmn pas3BUTUA (BKJ'I. KOHCbJ'IVIKTVI), KOMTO MOraTt HeratMuBHO Aa NOBJIUAAT Ha
MKOHOMUKATa Ha Te3n CTpaHn U CbOTBTEHO Ha CTOMHOCTTa Ha MBHECTULIMUTE B TSIX.

Opyrn puckoBe

MHBecTuummTe BbB ®oHOA ca U3NOXEHM Ha PUCK OT 3aTBapsiHe Ha GopcaTta, NONMTUYECKN
pUCK, BONATUMHOCT, NMNca Ha NUKBUAHOCT Ha bopcara.

B 3akniwouveHue, MHBECTUTOpUTe cnedBa Aa MmaT npeaBua, Y4e CTOMHOCTTa Ha
asnoeete Ha ®oHaa u goxoabT OT TAX MoraT ga ce NoHuWXart, nevyan6arta He e
rapaHTUpaHa U UHBECTUTOPMUTE NoemMaT pucka Aa He Bb3CTaHOBAT UHBECTULUATA CU
B NbieH pa3mep.

I.4. (U3m. c Pew. Ha CO Ne 213/27.10.2017 r.) MpaBuna 3a oueHKa Ha aKTUBUTE

AktyanHuTte NpaBuna 3a oueHka Ha nopTderna n 3a onpegensHe Ha HeTHaTa CTONMHOCT U
Ha MHOMKaATUBHATa HETHa CTOMHOCT Ha akTuBute Ha “Expat Greece ASE UCITS ETF” ca
NPUNOXMMN KbM HacToswus MNMpocnekT 1 npeacTaBnsBaT HepasaernHa YacT OT Hero.

I.5. MHBecTMUMOHHA AEeMHOCT 3a NocnegHUTe TPU NOAMHU, NpeaxoXgawm roguHaTa
Ha u3gaBaHe UMK aKkTyanuM3vpaHe Ha NPOCMeKTa, a ako He ca MUHaNu TpU roauHU — 3a
CbOTBETHUA nepuoa

doHABLT € yupeneH npes 2017 r. n HAMa TakaBa UCTOPKSI.

1.L6. XapakTepucTuka Ha TUNMUYHUA UHBECTUTOP, KbM KOroTO € Haco4yeHa AenHoCTTa
Ha “Expat Greece ASE UCITS ETF”

Oanosete Ha “Expat Greece ASE UCITS ETF” ca OoCTbnHW 3@ BCUYKM WUHBECTUTOPW.
MHBecTutopnte BBLB POHOA TbPCAT eKcrno3vumss KbM nasapa/nmasapute, B KOUTO
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PedepeHTHNAT nHaekc nieectmpa. Kbm gatata Ha HacToswums MNMpocnekT ToBa € aTUHCKUSA
nasap. CymaTta Ha nHBectmumsTa BbB PoHOa 3aBMUCK OT NMNYHMUTE 0OCTOATENCTBA HA BCEKU
oToeneH uHBecTUTOp. 3a Oa ce onpedenn Tasum CTOMHOCT, MHBECTUTOpUTE TpsibBa ada
B3emaT NpedBua rofieMmHata Ha JIMYHOTO cu 6oraTtctBO W/MnM MMOTW, NapUYHUTE CU
cpefncTBa B MOMEHTA U 3a cneaBallmTe HSKOSKO roguMHN, U TOTOBHOCTTA CU Ja noemMart puck
unu no-npeanasnme nogxod. CbLlo Taka CbBeTBaMe MHBECTUTOPUTE Aa AnBepcuduumpat
WHBECTULUUUTE CM B gocTaTbyHa CTeneH, 3a ga He ObaaTr M3MNOoXeHW eOUHCTBEHO Ha
puckoBeTe Ha To3n doHa. B T03n cmMmcbn obpbliame BHMMaHME Ha BCUYKN MHBECTUTOPU
0a npeueHsaT cBosATa chneumdumyHa cuTyauus C fnomollTa Ha CBOS MHBECTULMOHEH
KOHCYNTaHT.

. MIKOHOMUYECKA UH®OPMALIUA

1. (U3m. c Pew. Ha CO Ne 213/27.10.2017 r.) JaHbyeH pexum

B Hactodwma pasgen ce pasrnexga obwuaT gaHbyeH pexum Ha doHoa M Ha
WHBECTUTOPUTE OTHOCHO AOXOAUTE MM OT caenku c asnosete Ha doHaa cbobpasHo
OEenCcTBalloTO KbM AdataTta Ha M3roTBsHe Ha [lpocnekta gaHb4yHO 3akoHogaTtencteso. B
MHTEpPEC Ha NpuUTeXaTenuTe Ha AAnoBe U Ha BCUYMKN UHBECTUTOPU € fa Ce KOHCyNnTupaT no
Te3n 1 ApYyrM JaHbYHW BBNPOCU C AaHBYHU eKCnepTu, BKIYUTENHO OTHOCHO AaHbYHUSA
edeKkT B 3aBMCUMOCT OT KOHKpeTHaTa cutyaumsi.

KopnopaTtnBHO gaHbyHO obnaraHe Ha PoHaa

MNeuyanbarta Ha ®oHaa He ce obnara ¢ kKopnopaTUBEH OaHBK.

QObnaraHe goxoamTe Ha NpuTexxartenute Ha aanose ot PoHaa

HeTHuaTt goxoa, peanuaupaH ot doHaa, yBenudaBa HeTHaTa CTOMHOCT Ha akTMBUTE Ha
doHOa U CbOTBETHO CTOMHOCTTA Ha HeroBuTe ganose. Toi kato PoHABLT He pasnpenenst
Joxon Mexay WHBECTUTopuTe, nocrnegHute ©Ouxa MOrnu ga peanus3ar kanutanosa
nevyanba, kaTto npogagaTt MpuTexaBaHUTe OT TaxX ganoBe obpaTHo Ha Ponpa (npu
onpegeneHu ycrosusi) unu Ha poHaosata 6opca. PasamepbT Ha kanutanosaTta nevyanba ce
onpedenss KaTo MOMNOXWUTENHa pasfnvka Mexay npogaxHata LueHa U ueHata Ha
npuaoobuBaHe Ha gsanoseTe. KoraTo gsnoBeTe ca NpuaobuTtm Ha pasnuyHU LEHU U
BNOCneacTBme ce npogaeaT 4YacT OT TAX, KaTo He Moxe Oa 6bae AokaszaHo KoM OT TaX ce
npogaeart, uUeHaTa Ha npuagobuBaHe Ha [OANOBETE € CpeaHO NpeTerneHarta LeHa,
ornpegeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobMBaHe Ha ObpXXaHUTe ASNoBe KbM MOMEHTA
Ha npogaxbara.

Obwu nosnoxxeHust

Hoxogute ot caenku ¢ asanose Ha PoHAa (peanuanpaHaTa KanuTanoBa nevanda) KakTo B
cnydyauTe Ha obpaTHO M3KynyBaHe Ha ganoseTe oT PoHAaa, Taka M nNpu npogaxda Ha
aanoesete Ha b®b — Codmst He ce obnaraT, koraTo nmoryyaTten Ha [oXo4a Ca MECTHU
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dmandeckn nuua nnu uandeckn nuua, yctaHoBeH! 3a AaHbyHN LEenu B AbpXKaBa — YneHka
Ha EBponenckua cbio3 unn B Apyra Abpxasa, npuvHaanexawa koM EBponenckoTo
WMKOHOMWYECKO MPOCTPaHCTBO.

CboTBETHO, C Te3an OOX0OM Ce HamansiBa CYeTOBOOAHMAT (OMHAHCOB pes3ynTtaT npu
onpegensiHe Ha JaHbYHUSA PUHAHCOB pPe3ynTaT Ha lpuandecknTe nuua, KoMTo nognexar
Ha obnaraHe no pefa Ha 3akoHa 3a KOpPNopaTUBHOTO MogoxodHo obnaraHe (,3KMO*).
CnepnBa ga ce uma npegema, Ye npw 3aryba ot caenku ¢ asanose, nvuara, Kouto nognexar
Ha obnaraHe no pega Ha 3KMO, we cneaBa ga yBenuyaT CY4ETOBOAHWUSA CU (pMHaAHCOB
pe3yntat c oTpuuaTenHata pasfnuvka Mexay npogaxHata u npugobuBHaTa LeHa Ha
nsnosete. KoraTto gsinoseTe ca Npuaobutu Ha pa3nuyHn LeHn 1 BNocrneacTBme ce npoaasa
yacT OT TAX, KaTo He Moxe Aa ObAe [okasaHo KoM OT TAX ce npopaBaT, LeHaTa Ha
npuoobuBaHe Ha OSNOBETE € CpedHO NnpeTerneHaTa LieHa, onpeaeneHa Bb3 OCHOBa Ha
ueHaTa Ha npugobuBaHe Ha ObpXaHUTe OANOBEe KbM MOMEHTa Ha npogaxbata. Tesu
[oxoam He ce obnaraT u ¢ 4aHbK NpU U3TOYHMKA.

U3kroyeHue 3a HSKou Kameeopuu nuua

HoxoanTte oT caoenku ¢ aganose Ha ®oHAa (peannsmMpaHaTa Kanutanosa nedanba), KakTto u
13000 C (PUHAHCOBU aKTUBM, NMOMYYEHU OT (OM3NYECKU NULA OT TPETU AbpXKaBW, U3BHLH
ropenoco4eHnTe, ce obnaraT ¢ okoH4YaTeneH gaHbk B pa3mep Ha 10% Bbpxy obnaraemus
goxon.

OGnaraemuaT goxog e cymaTta oT peanuanpaHuTe npes roguHata neyanéu, onpegeneHn
3a BCsika KOHKpeTHa CAerka, HamareHa CbC cymaTta OT peanuaupaHuTe npes roguHarta
3arybu, onpegeneHn 3a BCAKa KOHKpeTHa caenka. PeanmsupaHaTta nevanbGa/saryba 3a
BCsIKa cOenka ce onpegensl, kato MpoAaxHaTa LeHa ce HamansiBa C LeHata Ha
npunoobueaHe Ha asanoBeTe. Korato gsnoBeTe ca NpuaobuUTWU Ha pasnuUuHu LiEHU U
BMOCneacTBMe ce npodaBa 4vacT OT THX, KaTo He MoXe Aa 6bae AoKasaHo Kou OT TaX ce
npogaeat, UeHaTta Ha npugobuBaHe Ha AArnoBeTe € CcpedHo npeTerfieHata LeHa,
onpeperneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobnBaHe Ha AbpXXaHuTe OANOBEe KbM MOMEHTaA
Ha npogaxbara.

YnpaBnaBalloTo APYKECTBO € ANbXHO Aa NpefocTaBs Ha U3NbIAHUTENHUS QUPEKTOP Ha
HaunoHanHaTta areHumsa 3a npuxoaute nHdopmaumara no yun. 143, 6. ,H, an. 1, 1. 1-4 or
HaHbuHo-ocuryputenHua npouecyaneH kogekc (OOTK), BkmountenHo 3a pasmepa Ha
na3nnaTteHuTe goxoam ot crnectaBaHus — Ao 30 anpun Ha roguHaTa, criedBalla roguHaTa
Ha uannawiaHeTo Ha goxoda. MIHdopmauuaTa obxBalla BCUYKM OOXOAN OT CNECTSBaHMS,
M3nnaTeHn npes cbOoTBETHATA KanengapHa roguHa.

ll.2. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) Takcu (KOMUCUOHU) NMPU NOKyNKa U
nponax6a Ha aanoBe Ha “Expat Greece ASE UCITS ETF” — HauucnsaBart ce camo
BbPXY COEJIKA Ha NbPBUYEH Nas3ap

TakcuTe npu Mokynka WM npogaxba ca npedHasHayYeHW Oa MOKpUAT pasxoauTte npu
npogaxba/vsgaBaHe U 00paTHO M3KynyBaHe Ha ASoBe, U Ce BKO4YBaT B eMUCUOHHATa
CTOWHOCT M LieHaTa Ha obpaTHO M3KynyBaHe, KOSITO Ce 3analla oT MHBECTUTOopA.

®oHABLT Npunara crnegHaTa CTPYKTypa Ha Takcy Npu 3anuceBaHe u obpaTHO M3KynyBaHe Ha
OSN0OBE Ha MbPBUYEH Nasap 3a CrnegHuTe rpyny UHBECTUTOPU:
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Twun nuBecTUTOp

Pa3mep Ha Takca npu
nopbyKaTa 3a NoKyrnka
Ha panoBe Ha BT®

Pa3mep Ha TakcaTa npu

nopbykKaTa 3a obpaTHoO

U3KynyBaHe Ha psnose
Ha BT®

7 HCTUTYyUMOHalrieH MHBECTUTOP

2.00%

2.00%

Opyr nHeBecTuTop
(BKIHOUUTESNHO
MapKeTMEeNKbP), KOWTO e
CKITHOYM JOroBOp 3a ToBa C
YnpaBnsaBawoTo ApyKecTBo

Mo Takecwn, ycnosusa n
OrpaHUYeHnsl, NOCOYEHMN B
porosopa ¢
YnpaBnsaBaLLoTo
APYXecTBO

Mo Takcwn, ycnosua n
OrpaHUYeHusl, NOCOYEHM B
poroBopa ¢
YnpaBnsaBaLloTo
APYXecTBO

Hes3aBucmMmo OT mHBecCTMpaHaTa cyma, UHBecTutopuTe BbB PoHAa crnedpa na 3annartar
Takca oT 2.00% npwu nokynka Ha AsnoBe, AbMKMMa KbM YNpaBnsaBaLloTo APYKECTBO, KOATO
Ce HauucrnsiBa Bbpxy HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHaa Ha 1 oan u ce BKNOYBA KbM
€MNCUOHHAaTa CTOMHOCT Ha OSNOBETE, OCBEH ako He € A0roBOPEHO pa3nMyHO B AOrOBOpP C
YnpaBnaBawoTo ApyKecTBo. EMUCHOHHa cTorMHOCT Ha ®oHaa ce aedmHupa kato HCA Ha
1 Asn NNIoC TakcaTa, Ob/mhknMa KbM YNpaBnsiBalwoTo ApYKeCTBO.

3a ,MHCTUTYUMOHaNeH WHBECTUTOP® Ce cuMTaT BCUYKM 3acTpaxoBaTeNHW APYXKecTBa,
©aHK1, MHBECTULMOHHW MOCPeaHULM, YrnpaBnsBalluM OPYKEeCTBa, NMEHCMOHHU (OOHOO0BE,
KaKTO M BCUYKM KOMEKTUBHU WHBECTULMOHHU CXEMW W MHBECTULMOHHW OpPYXecTBa,
nonyyunnum nuueHs B EC nnn gbpxasa ot OUNCP. NHeecTuTopuTte BB POHOA cneaBa ga
3annatat Takca oT 2.00% npu obpaTHO Wu3KynyBaHe Ha [AnoBe, AbiHKUMA KbM
YnpaensBaLwloToO OPYXECTBO, KOSTO Ce Hauucnsisa BbpXy HETHATa CTOMHOCT Ha aKTUBUTE
Ha ®oHaa Ha 1 asn u ce npucnaga OT LeHaTa 3a 06paTHO M3KyrnyBaHe, OCBEH aKo He €
[OroBOPEHO pasnMYHO B JOrOBOP C YMpaensiBawoTo ApYXecTBo. LleHaTta Ha obpaTHo
n3kynyesaHe Ha ®oHga ce geduHupa kato HCA Ha 1 gsn MMHYC TakcaTa, ObIPKMMa KbM
YnpaBnaBaLLoTo APYKeCTBO.

MHBecTuTOpMTE 3annawiaTt no cebecTOMHOCT BCUYKM pa3xoam 3a CETb/IMEHT U TpaHcdep
Ha gsnose Ha doHAa 3a BCUYKM onepaunm Ha MbpBMYEH Nasap, BKAYUTENHO TakCU KbM
aenosntapu, 6aHKoBK pas3xoaun, KOMUCUOHU, AaHbUU U Ap.

CnepnBa ga ce vma npeasua, Ye yCroBusita npu eMutupaHe n obpatHo nskynyBaHe C Apyru
MHBECTUTOPM (BKIMIOUMTENHO MapkeTMenkbpn) ca ypeaeHu B OTAENHM JOrOBOPMU.

ll.3. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) PasxoaM unu Takcu 3a cMeTKa Ha
doHaa

Pasxoaou 3a cmeTka Ha PoHaa (KOocBEHM pa3xoau 3a MUHBecTUuTopa)

Tesun pasxogu ce npucnagat ot aktmeute Ha “Expat Greece ASE UCITS ETF” n Taka
KOCBEHO ce noemaT OT BCUYKM NpuTexxaTenu Ha asnose. [bnHo onnucaHue Ha Te3n pasxoam
MHBECTUTOpUTE We HamepaT B Un. 33, un. 34, yn. 35 u un. 36 Npasunata Ha PoHaa.

B ponHaTta Tabnuua ca NocoyeHW MPOrHO3VpaHWUTE FOAULLIHM OMepaTMBHU pasxoan Ha
“Expat Greece ASE UCITS ETF” kaTo npoueHT oT roguiliHaTta cpegHa HeTHa CTOMHOCT Ha
HeroBuTe akTUBW:

Ctp. 40 o1 58



expatcapital

MPOCTEKT HA “EXPAT GREECE ASE UCITS ETF”

FogMwWwHM NporHo3vMpaHn onepaTtuBHM pasxoau Ha PoHaa kato % OT rogvwiHaTa
cpegHa HCA

% o1 roguwHata cpegHa HCA Ha
Bup pasxop doHaa
durKCUpaHo Bb3HarpaXaeHue 3a o
y 1.00%
NpaensBaLLOTO APYKECTBO
[pyrn onepatnBHu pasxoau 0.38% (a)
O6w0 nporHo3npaHu onepaTtnBHM pasxoan | 1.38%

(a) B ,Adpyrv onepaTvBHU pa3xogu* ca BKIKOYEHU OCHOBHW MPOrHO3NpPyeMn ornepaTUBHU
pasxoau kaTo: Bb3HarpaxgeHwe Ha [enosuTtaps; Bb3HarpaxgeHueTo Ha oguTopute 3a
3aBepka Ha roguwHusa uHaHcoB oT4yeT Ha bopcoso TpbryBaHus doHa, pasxoguTe 3a
peknama n MmapkeTuHr Ha doHAa, 3a KOHTaKTU C MHBECTUTOPUTE, TaKCK 3a NuLeH3npaHe U
TeKylTe Takcu 3a Haf3op, YNIEHCTBO M Apyrv nodobHu Ha KomucusaTta, Gopcute u
LleHTpanHus genosutap v Apyru ObpXaBHW OpraHn n UHCTUTYLIMK, CBBbP3aHU C AeHOCTTa
Ha PoHAa; apyru pasxoau, nocodeHu B MNpaBunata Ha doHOa 3a HeroBa cMeTKa.

Bb3HarpaxaeHneTo Ha YnpaensBalloTO APYXECTBO Ce onpedens no CregHuUst HauuvH:
MKCMpaHO Bb3HarpaxkaeHve B pasMep Ha roguiiHa Takca 3a ynpaenenue 1.00% (eawH
npoueHT) oT HCA, kato ce HauucnsiBa Bcekum paboTeH fgeH. [lo cBos npeueHka B
onpeneneHn OHW 3a uenute Ha usdmcnsasaHe Ha HCA YnpaensiBawloTo OPYXECTBO MOXe
[a He Ha4YMCNN HUKaKBO UMK Oa Ha4YUCNKM NO-Marnko oT AOMNYCTUMOTO Bb3HarpaxkaeHue.

lll.4. JaHHu 3a pa3xoguTte Ha “Expat Greece ASE UCITS ETF” 3a nocnegHute 3 r.,
npeaxoxapalwm rogMHaTa Ha usgaBaHe UMY akTyanuaupaHe Ha lMpocnekTa

doHABLT € yupeneH npes 2017 r. 1 HAMa UCTOPMUS 3a NOCIEAHUTE TPU FOOMHM.

ll.4.1. (U3m. c Pew. Ha C[ Ne 213/27.10.2017 r.) AaHHum 3a MonuTtukaTta 3a onpeaensiHe
M u3nnawiaHe Ha Bb3HarpaxgeHusita B ,,Ekcnat Acet MeHnmxmbHT EAL

MonuTukata 3a onpefensdHe v u3nnawiaHe Ha Bb3HarpaxgeHusTa B ,Ekcnat Acet
MennpxmbHT EALl He pedepupa No HUKaKbB HAYUH KbM YrpaBrnsiBaHUTE OT OPYXeCTBOTO
KOMEKTUBHU MHBECTULIMOHHN CXeMu U BOpCcOBO TbpryBaHu oHaoBe. POHABLT HE ObITKM
HUKaKBW TakCu N HAMA AOMbHUTENHN pa3xoan KbM APYXECTBOTO, HEFOBMSI MepCcoHan unm
pbKOBOAEH cbCTaB, npousTudawm ot Ta3u [lonutuka. CbrnacHo [lonuTukata 3a
onpegensiHe N uannawlaHe Ha Bb3HarpaxgeHusTa B ,Ekcnat AceT MeHnmkmbHTY EAL
Bb3HarpaXxgeHusita B [AOPY)KECTBOTO MoraT ga 6baaT NOCTOSAHHUM M NPOMEHMUBW.
IMOCTOAHHMTE M NPOMEHNNBUTE Bb3HArpaXXaeHst Ha pasnUYHUTE KaTeropmumn CAyXuTtenum ce
onpeaensaT, KakTo crneaBa: 3a uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE — C pPeELLEeHME Ha
eQHONMYHMSA CODOCTBEHMK Ha KanuTana;, 3a BCUYKM OCTaHamu Chyxutenu — OT
NanbnHuTenHua gupektop. NonutukaTa 3a Bb3HarpaxgeHusara e nyonukyBaHa Ha caunta
Ha ,Ekcnat AceT MeHnopkmbHT EAL www.expat.bg, kKaTo Konne oT Hesl ce NnpeaocTaBs Ha
XapTueH HocuTen 6e3nnaTtHoO NPy NOUCKBaHeE.
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IV.TbPFOBCKA UH®OPMALINA

IvV.1. (U3Mm. ¢ Pews. Ha C Ne 213/27.10.2017 r., nam ¢ Pew. Ha C[] Ne 219/24.11.2017
r.) Ycnoeus v pepn 3a usgaBaHe u npoaaxoa Ha AAnNoBe Ha NMbpBUYEH nasap

[anosete Ha ®oHaa moraTt ga 6baat KynyBaHM M NpodaBaHn Ha MbPBUYEH UM BTOPUYEH
nasap CbrnacHo 3aKOHOBUTE U HOpMaTUBHK pa3snopeabu, kakTo u un. 20 ot MNMpaBunaTa Ha
®doHpa.

doHABT HAMa npaso ga emMmutupa ganose, YMNATO eMUCUOHHa CTOMHOCT He € u3udano
3aniarteHa.

MbpBUYeH nasap

MbpBUYHMAT Nasap e nasapbT, Ha KoWTo Asanose Ha PoHOa ce msgasaT UNKM U3KynyeBaT
obpaTHO anpekTHO oT camusa PoHg. CnegHuTe rpynu MHBECTUTOPWM MOraT Aa ydacTBaT Ha
MbPBUYHUA Na3ap Npu cnegHUTe ycnosus, onpedeneHy B To3n MNMpocnekT, ako CblunTe He
ca B pa3pes CbC 3aKOH UNu HopmaTuBHa pasnopeaba:

Tabnuua ,,YcnoBus*“

MuH. pa3smep Ha
MwuH. pasmep Ha
nopbykKaTa 3a obpaTHo
Tun nuBecTuTOp nopbyKaTa 3a noKynka
M3KynyBaHe Ha gsnose
Ha asinoBe Ha ®oHpa
Ha PoHpaa
MHCTMUTYUMOHANEH NHBECTUTOP 100 000 pana 100 000 pgsna
Opyr nusectutop (BkntoumtenHo | Mo Takeu, ycnoems u Mo Takcwy, ycnosua n
MapKeTMENKbLP), KOUTO e OorpaHnyeHnsi, MOCOYEHN B | OrpaHNYEHUsi, MOCOYEHN B
CKITH04MN JOroBop 3a ToBa C gorosopa ¢ gorosopa ¢
YnpaBnaBaLloTo ApYyKeCcTBO YnpaBnaBaLioTo YnpaBnasawloTo
OpYXeCTBO OPpY>XeCTBO

Bcsika nopbuka TpsibBa aa oTroBapsi Ha U3MCKBAHETO 3@ MUHMMArHKS pasmep 1 aa obae
Ha cTbnkm oT 100 000 gana (cyma Ha ganoseTe ga e kpaTHa Ha 100 000) 3a nopbyku 3a
nokynka unu obpaTHO M3KynyBaHe Hag Te3n C MUHUMAaIHUS pa3Mep, OCBEH ako He e
[IOrOBOPEHO ApPYro B OrOBOP C YNpaBnsBalLloTo APYXKECTBO.

BcuykM nopbykM M HaABpPEMEHHOTO MM nodaBaHe kbM ®PoHoa ca OTFOBOPHOCT Ha
WHCTUTYLMOHANHUTE MHBECTUTOPU, MAPKETMENKLPUTE U BCEKM OPYr UHBECTUTOP, KOMTO €
CKIHOUMN AOrOBOP 3a y4acTue Ha MbpBUYEH Nasap C YNpaBnsaBaloTo APYKeCTBO. BegHbx
npuetn ot PoHAa, NOPbYKUTE CTaBaT HEOTMEHSIEMU.

i) JNvuaTa, KOUTO MMAT Bb3MOXHOCT Aa CKIoYBaT JOMOBOP 3a yvacTuMe Ha MbpBUYEH
nasap, ca UHBECTUTOPW, KOMTO ca KnacnuduumpaHm Kato ,NPodECUOHANHEH KITMEHT"
no cMucbna Ha § 1, T. 9 or 3akoHa 3a NasapuTe Ha PUHAHCOBUN MHCTPYMEHTH;

ii) YcnoBusta 3a MMHUMAarneH pa3mep Ha MHBECTUUMATA, CTbNKata nNpy NOpbYkU Hag
MUHUMANHUS pasMep M TakcuTe we ObaaT OoroBapsiHA C BCEKUM WMHBECTUTOP,
CbobpasHO aHaXMMeHTa 3a pa3mep Ha MHBEeCTUUMATa, CPOKOBE, YecToTa U Apyru
YCNoOBKSA OT CTpaHa Ha UHBECTUTOpA.
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BeoHbx npuetn ot doHaa, NopbykMTE cTaBaT HEOTMeHsieMU. MagaBaHeTo (npoaaxbara)
Ha gsnoBe Ha ®oHOa MOXe [a Ce OCbLLEeCTBsiBa, CAMO akO €MUCMOHHATa CTOMHOCT Ha
OSINoBeTe € HambHO u3nnaTteHa.

OcBeH B criy4anuTe Ha BPEMEHHO crnuMpaHe Ha obpaTHOTO M3KynyBaHe, YNpaBnsiBalLOTO
OPYXKEeCTBO eXedHEBHO N34YMCIsiBa EMUCMOHHA LieHa, MO KOSITO MHBECTUTOPUTE MoraT Aa
3akynaTt ganoee Ha PonHpa. LleHata ce onpepenss Ha 6asata Ha HCA Ha eaunH gsn,
M34YncneHa cbrnacHo meTtoga, onncaH no-gony B lNpocnekTa.

Oanoee Ha ®oHpa moraT ga 6baar 3akyneHu oT MHBecTuTopmute B ochumca Ha Y[ ,Ekcnar
AceT MeHnmxkmbHT EAL Ha agpec rp. Codoums, yn. ,[eoprn C. Pakocku® Ne 96 A, ot 9:00
0o 17:00 vaca, Ten.: +359 2 980 1881, chakc: +359 2 980 7472, nuue 3a kOHTakT: YKacMunHa
VBaHoBa.

3akynyBaHeTOo Ha asnoee oT PoHaa

o [MopaBaHe Ha Nopb4Ka 3a NOKYyMNKa Ha asinose. /IHBeCcTUTOpUTE Nogaeat Nnopbyka
3a MOKyMka Ha OAnoBe, CbAbpxalla pekBuantuTe cbrnacHo Hapepba Ned44 ot
20.10.2011 r. 3a n3ncKkBaHUAATa KbM OENHOCTTA Ha KOMNMEKTUBHUTE MHBECTULIMOHHN
CXemu, ynpasnsiBallnTe OPYKeCTBa, HauMOHarnHUTE MHBECTUUMOHHM (DOHOOBE U
nuuaTta, ynpasnsBaliM anTepHaTMBHU MHBECTULMOHHW coHOoBe (obpasel Ha
nopbykaTa MOXe Aa ce nony4yu B odmca Ha YnpaBnsiBawoTo APYKECTBO), JIMYHO,
ypes MbIIHOMOLLHWK/NpeacTaBnsiBaLLy nnu ypes
NUueHsnpan/nuueHanpaHa/nuueHsnpaHo ¢ numueHs B  EC  nHBeECTUUMOHEH
nocpenHuk/6aHka/ynpasnsiBallo APYKECTBO, KOrato TO31 MHBECTUTOP € KIMEHT Ha
CbOTBETHUS MHBECTULUMOHEH MOCpPedHuK, GaHka Mnu ynpaensiBawlo OPYKECTBO.
MopbyKM 3a NOKyMKa Ha AANoBe ce NpuemMart Bceku paboteH aeH mexay 9:00 n 17:00
yaca B odhmca Ha YNpaBnsiBaLOTO APYKECTBO, MO €MEeKTPOHEH MbT C €NEeKTPOHEH
noanuc Ha nmenn: asset.management@expat.bg, nnn npm TexHmyecka Bb3MOXHOCT
ype3 MexXayHapoOHM YCTaHOBEHW eNeKTPOHHM nnatdopMm 3a oOcnyxBaHe Ha
doHpoBe, kato VESTIMA Ha Clearstream. B nopbuykata MHBECTUTOPBLT NOcCoYBa
aanuv gsnoseTe uwe 6baaT u3gageHu cpelly 3annallaHe UM cpelly KollHuua oT
ouHaHcoBM akTmBu. B cnyya 4ye nopaeaT nopbyka 4Ype3 MbIHOMOLLHUK,
nocrnegHuaT € HeobxooMMoO Aa NpeacTaByM M M3PUYHO OpUrMHam OT HOoTapuasnHo
3aBepeHO MbIHOMOLLHO, [aBallo NpaBO 3a M3BbPLUBAHE Ha YNPaBUTEMNHU U
pasnopeanTenHn OeNcTBUSA C LEHHW KHWXKa M Aeknapauusi, Ye He M3BbpLUBaA MO
3aHATUE COENKN C LLEHHM KHWKa. Te3un N3NCKBaHUA He ce npunarat, KoraTo 3asiBkaTta
ce nogasa 4pe3 MHBECTULMOHEH NocpeaHuK, 6aHKa nnn ynpaensBallo OpYKXeCTBO.

e 3annawjaHe Ha 3anucaHuTe asanoBe. [lapuyHuTe cpeacTBa 3a 3akynyBaHe Ha
O9rnoBe u/vnu KowHuuaTa OT akTuBu GuBaT NoMny4vyeHn No crneuuanHa cMeTka npu
Henosutaps, BogeHa Ha umeTto Ha doHOa nNpy OOCTaBKka Ha OANOBETE cpeLly
3annaiwaHe (DVP) Ha knneHTa. CeTbnMeHTBT cpelly 3annaiiaHe (DVP) Ha coenku
Ha MbpBUYEH Nasap, Cpelly napuvyHW CpeacTBa W/WMKM KOWHMLUA OT akTuBM, Ce
n3pbpwsa B LleHTpaneH [enosutap AL cbrnacHo lNNpaBunHWK 3a OEeVWHOCTTa Ha
LeHTpaneH genosutap AL

¢ U3nbnHeHue Ha nopbukaTa. AKO MHBECTUTOPBT (BKMHUYUTENHO MAPKETMENKBLPBT)
€ nojan nopbyka 3a NoKynka mnm obpaTHo makynysaHe Ao 15:00 4., To nopbykaTa
we 6bae manbnHeHa no HCA 3a geHs, B KOWTO e nogageHa. AKo nopbykaTa e
nopageHa cneq 15:00 4., To 79 We 6bae usnbnHeHa no HCA 3a geHs, crnegsaly,

C1p. 43 o1 58



expatcapital

MPOCTEKT HA “EXPAT GREECE ASE UCITS ETF”

JEeHs Ha nogaBaHe Ha nopbuykata. CbrracHo un. 66, an. 1 or Hapenba Ne 44
NOpbYKNTE Ce U3NBINHABAT B CPOK 4O 7 KaneHdapHW AHM OT AaTaTta Ha nogaBaHe Ha
nopbuykata. AKO nopbykarta He € noanucaHa UM He e NPaBWUHO MOMbJIHEHA, TO
ToraBa nopbuKaTa ce cuMTa 3a HeBanuaHa v TpsioBa ga 6bae nogageHa oTHOBO. B
nopbuyKkaTa KIMEHTBbT M3PMYHO MOCOYBA Aanu Xenae AoCTaBKaTa Ha gsrnoBeTe Aa
ce m3BbpwK cpewy 3annawaHe (DVP) w/vnn cpeuly KowHMULa OT akTMBU B
CbOTBETHATa [AenosuTapHa WHCTUTYuus. [laTata Ha gOcTaBka € ABa AHW cref
nogaeaHe Ha nopbykaTta (T+2).

Us3nbrHeHUe Ha nopbyYkama cpewly 3annawjaHe e napu. Ha cnepsawus
paboTeH aoeH cnen gexs, no Yuato HCA 3a gan Tpsabea ga 6bae nanbrHeHa
nopbuykata, agsnosete OMBaT M3OadeHW W HACOYEHWU 3a MPEXBLPMSHE KbM
KNUeHTa C MocoveHust B nopbykata Banbop. MopbuykaTta ce M3nbhHsABa 3a
pa3mepa Ha 3asiBeHus1 Opor AArnoBe, YMHOXEHU No onpegeneHata eMMcMoHHa
CTOMHOCT Ha €eauH AdAn, KaTo eMMUCUOHHAaTa CTOMHOCT Ha eauH Osan ce
3aKpbrnsiBa A0 YETBBbPTOTO YWCIO crnen OeCeTUMHUS 3HaK. YNnpaBnsBalloTo
OPYKeCTBO NpeaocTaBs MOTBbPXKAEHWE 3a W3MbLITHEHMETO Ha BanuaHaTa
nopbyka, CbAbpKaLLO MHCTPYKLMM 3a OOCTaBKa Ha KHpKaTa cpewy nnawaHe
(DVP) npu nbpBa BbL3MOXHOCT, HO HE MO-KbCHO OT Kpasi Ha paboTHMS LOeH,
cneppBalll U3NbITHEHMETO Ha NopbykaTa 3a AeHs, no ymaTo HCA ce nanbnHsiBa
nopbuykaTa.

U3nbaHeHUe Ha rnopbYkama cpewly docmasgka Ha KowHuya om akmusu. (13m.
¢ Pew. Ha C[0 Ne 219/24.11.2017 r.) Bcekn paboTeH AeH YnpasnsBalloTo
apyxectBo nybrnvkyBa Ha www.expat.bg cbabpXaHMETO Ha KowHuua OT
akTmem, kosto npeactasnssa 10 000 gana Ha PoHAa (,nakeT 3a eMUTUpaHe®).
B cnyyaa Ha ®oHA C n3BagKoBO (hu3nYecko pennukupaHe Ha PedepeHTHUA
WMHOEKC, NakeTbT 3a eMUTUpaHe e ce CbCToM OT nbpBuTe 20 KOMMaHuw,
noapeneHun No TAXHOTO Terno B PedbeHTHUSA nHaekc. B nopbykaTta 3a 3anvcBaHe
Ha OsNoBe Ha MbpPBUYEH Nasap MHBECTUTOPBT NocoyBa Opost akUUM OT BCEKM
€MUTEHT, KOMTO e Aenos3npa BbB PoHaa. bposaTt Ha akunnTe Ha BCEKU EMUTEHT
TpsbBa ga oTroBaps Ha JonycTuMus Gpon B nakeTa 3a emuTupaHe (Mnu ga e
KpaTeH Ha Hero 3a 3anuceaHusa ot Hag 10 000 gana). NopbykaTa ce M3nNbNHsABa
3a pasvepa Ha 3asBeHus Opon [AnoBe, YMHOXEHW MO onpeaeneHarta
€MWNCUOHHA CTOWHOCT Ha eauH aan. [onyyeHaTa cyma ce Hapuda ,Cyma Ha
nopvykata“. Ha cnegpawmnsa paboteH geH cned aeHs, no ymato HCA 3a gan
TpsibBa ga Obae wu3NbiHeHa MopbukaTa, AsnoBeTe OMBaT M3gageHW U
Haco4YeHW 3a NMpexBbprisiHe kbM kKnneHTa. o 12:00 4. Ha 06sg Ha To3n AeH
KNMWEHTBbT MonyvyaBa MNOTBbLPXKAEHME 3a MnopadeHata nMnopbyka, B KOETO
YnpaBnsBalloTo APYKECTBO NOCOYBA KELOBUSA KOMMOHEHT, KOMTO TpsibBa Aa
ObOoe genosvpaH B cMeTkaTa, BogeHa Ha mmeTto Ha Ponga B LleHTpaneH
Jenosntap 3aefHO CbC 3asBeHUTE akuum. 3a onpefensiHe Ha KeloBus
KOMMOHEHT OT cymaTa Ha nopbykata ce Bagu cOOpPbT Ha 3asiBEHUTE 3a
AenosvpaHe akuuu, YMHOXEHM Mo LeHaTa MM 3a AeHs, no yYunto HCA ce
n3nbiHsaBa nopbykata. CTOMHOCTTA Ha aKkTUBMTE OT KOLIHMLUATa, KOSTO ce
BHacs BbB PoHAa, ce u3uncnsasa B CboTBeTCTBME C [1paBuna 3a oueHka Ha
noptdenna u 3a onpegernsiHe Ha HeTHaTa CTOMHOCT U Ha MHOVKATUBHATa HeTHa
CTOMHOCT Ha akTmBuTe. KbM Taka nony4yeHust KeLoB KOMMOHEHT ce fo0aBsAT
BCUYKM Pa3xodn, CBbp3aHM C MPEXBbPNSHETO Ha KolHMUATa OT aKTUBU M
KeLoBnSA KOMMNOHEHT, kouTo PoHABLT TpsiOBa Aa 3annatu, ako uma Takmea. o
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TO3N Ha4YuH Te ce noemart OT KueHTa, 3anucealy, ganose oT doHaa, a He OT
CblUeCcTByBalUMTe nputexaTenun Ha pgsanoBe BbB ®PoHoa. [ocTaBaHe Ha
KOLIHMLIA OT aKTMBWM Ce M3BBbPLUBA, Ype3 Aenos3uTapute Ha ABETe CTpaHu Ha
pata T+2. CTpaHuTe MHCTpyKTUpaT obcnyxsawmTe rm geno3utapu Ha T+1 ga
NpexBbpnAT KOLHWULA akTMBu cpelly asnoe ot doHaa wnm obGpaTHOTO,
CbfflacHO npasunata W npouegypute Ha CbOTBETHUS  AernosuTtap.
KoMyHuKkauuaTa mexagy Aenosvtapute ce M3BbpliBa MO YCTAHOBEHWUS Ha
CbOTBETHMS nNa3ap HauyuH (B bBbnrapms komyHukauuaTa ¢  LleHTpaneH
Oenosntap Al ce nssbpuia Ypes FTP nnu SWIFT kaHan, B 4y>kGMHa OCHOBEH
KaHan 3a KOMyHukauusi Mexgy pgpenosumtapu e SWIFT). HdonbnHuTtenHa
uHcpopmMaumsa 3a ceTbNMEHT e nybnukyBaHa Ha caWTa Ha YnpaBnsiBalloTo

LPYXeCTBO.

e OTTernsiHe Ha Nopb4ka. BeaHbx nogageHa, nopbyka 3a MOKyrka Ha AsnoBse OT
doHaa He Moxe Aa 6bae oTMeHeHa.

ObpaTHoTO M3KynyBaHe Ha aanose oT PoHaa

e lMopaBaHe Ha NopbY4ka 3a O6paTHO M3KynyBaHe Ha gsanoBe. /lHBecTuTOpUTE
nogaeart nopbyka 3a 00paTHO U3KyrnyBaHe Ha AANOBE JINYHO, Ype3 MbITHOMOLLHMK
UnNu Ype3 nuueHsnpaH/nuueHspaHa/nuueH3npaHo ¢ nuueHs B EC nHBecTMUnoHeH
nocpeaHuk/6aHka/ynpaBnsBaLLo OPY>KECTBO, KOrato T03M MHBECTUTOP € KIMUEHT Ha
CbOTBETHUS] MHBECTULIMOHEH MOCpefHuK, BaHka wmnu ynpaBnsBallo OpPYXKeCTBO.
O6pasel Ha Nopbyka MOXe da ce nonyyn B ropenocodeHunss opuc. NMopbukm 3a
obpaTHO u3KynyBaHe Ha OAnoBe ce npuvemat Bceku paboteH geH mexay 9:00 u
17:00 yaca B odmca Ha YnpaBnsBalOTO APYKECTBO, MO ENEeKTPOHEH MbT C
eNeKTPoHEH noanuc Ha uMenn: asset.management@expat.bg, unu npm TexHmdecka
Bb3MOXHOCT 4pe3 MeXayHapoOoHW YCTAHOBEHM €NeKTpPoHHM nnatdopMn 3a
obcnyxBaHe Ha doHaose, kato VESTIMA Ha Clearstream. B cnyyan 4e nogasart
nopbyKa Ypes3 MbITHOMOLLHWK, MOCNeaHUAT € HeobxoanMo Aa NpeacTaBy U N3PUYHO
oprvHan OT HoTapuarnHo 3aBepeHO MbJIHOMOLLHO, AaBallo NpaBo 3a U3BbLbpLUBAHE
Ha ynpaBUTEITHM U pasnopeanTenHn OENCTBUS C LEHHN KHKA U AeKnapauus, Ye He
M3BBbPLUBA MO 3aHATME COENKN C LIEeHHW KHXKAa. Te3n U3MCKBaHUSA He ce npunarar,
KoraTo 3asiBkaTa ce nojaBa 4pe3 WHBECTULUMOHEH MOCpefHuK, ©OaHka unu
yrnpaBnsiBaLLlo APYKECTBO.

e M3nbnHeHue Ha nopbukaTta. [lopbykarta 3a 0O6paTHO M3KyNyBaHe Ce U3MbIIHSABA
no ueHa Ha Osn, onpeneneHa 3a AeHs Ha NoJaBaHe Ha nopbykaTa, ako nopbykaTa
e nogageHa oo 15:00 yaca. 3a nopbyku, NodageHW crned TO3M Yac, LeHaTa Ha
obpatHo u3kynyBaHe ce onpegena no HCA oT cneasawma peH. BanugHute
NnopbykM 3a oOpaTHO M3KynyBaHe Ha gsanose Ha doHaa ce U3NbIHABAT Ha
cnenBalums paboTeH AeH cried AeHs Ha Banbopa, MOCOYEH B NopbykaTta, Nno Y1Msto
HCA 3a gsan TpsibBa ga 6baat u3nbiHEHU, HO HE NO-KbCHO OT 10 AHKM OT gaTaTa Ha
nogaeaHe Ha nopbykaTa. [latata Ha ceTbiIMeHTa ABa OHW crned nogaBaHe Ha
nopbykaTa (T+2).

¢ M3nnawaHe Ha AbmKuMmata cyma. [brkumara cyma ce msnnawia no ykasaHa
OaHKOBa CMeTKa Ha KnueHTa no mMeTtoda JocTaeka cpelly nnawaHe (DVP) wnu
cpeLly KOWHUua oT hMHAHCOBM aKTMBW, CbCTaBnsABalwm noptdenna Ha PoHaa, B
CbOTBETHaTa Aeno3nTapHa UHCTUTYLMS Ha Banbopa, NOCOYEH B MOpbYKaTa.

- U3nbHeHUe Ha ropbYkama cpeuwly 3aniauwaHe e napu. yl'lpaBJ'IFIBaLIJ,OTO
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OPYKECTBO M3MNbJIHABA BCUMYKM TMOPbYKM 3a obpaTHO WM3KynyBaHe 3a
n3nbnHeHne no HCA Ha gsn 3a geH T cpelly Kell, camo ako AbihkumaTa cyma
KbM MHBECTUTOPM NO NOPBYKM 3@ 0OpaTHO N3KynyBaHe 3a uanbnHeHne no HCA
Ha gan 3a geH T e no-manka oT napuyHuTe Hanu4HoctTM Ha PoHaa MUHYC
BCUYKM 3aabImkeHns Ha ®oHaa, kakto ca usdncneHn B HCA 3a aeH T, HO kaTo
ce B3emaTt NpeaBua U BCUMHYKM COENKM 3a MOKynKa Ha akTMeu BbB PoHOa C
HeMMHan CeTbfIMEHT UK 3a obpaTtHM wu3kynyBaHms oT PoHga cC
HeMuHan/npeacTosiw, CETLIIMEHT, KOUTO He ca oTpa3eHn B HCA kbMm aeH T.

U3nbrHeHUe Ha nopbyYykama cpewly docmaska Ha KowHuua om akmusu. Mpu
nofasaHe Ha nopbyka 3a obpaTHO M3KyrnyBaHEe MHBECTUTOPBT MMa Npaso Aa
3asBK, Ye xenae T4 Aa Obae M3NbfHEHa cpelly KowHuua OT dhUHaHCOBMU
aKTMBW. YNpaBnsBaloTo OPYKECTBO M3NMbJIHABA BCUYKM MOPBYKU 3a 06paTHO
n3kynyesaHe 3a uanbiHeHne no HCA Ha gsan 3a geH T cpewy KOWHULA OT
(PMHAHCOBW aKTMBMW, KOraTo ObJpKMMaTa cyma KbM MHBECTUTOPM MO NOPBbYKM 3a
obpaTHO n3kynyBaHe 3a nsnbnHeHne no HCA Ha gan 3a geH T e no-rongma ot
napu4yHMTE HaNNMYHOCTUN Ha PoHAA MUHYC BCUYKKN 3aabihkeHnsa Ha PoHaa, KakTo
ca nsudncrnieHn B HCA 3a geH T, HO KaTo ce B3emaT npenBug M BCUYKN CAENKU
3a Nokynka Ha aktuem BbB PoHAA C HEMMHaAn CeTbfIMEHT M 3a obpaTHu
n3kynyeBaHuss ot doHaa C HemMuHan/npeacTosil, CETbSIMEHT, KOMTO He ca
otpaseHn B HCA kbm geH T. B cnyyauTe, korato Te3m ycCrnoBuss He ca
N3NbIHEHN, YNpaBnABaLOTO OPYKECTBO M3NbMHABA NOPbYkMTE 3a obpaTHO
N3KynyBaHe cpeLlly 3anfailiaHe B napu No HadvHa, onucaH B 6. i). Bcska
nopbyka 3a obOpaTHO M3KynyBaHe Cpelly KOolHMua OT akTMBM Ha doHaa ce
N3NbITHABA MO CNEAHNSA HAaYMH:

o bposar ganose, 3asBeH 1 NpueT 3a 06paTHO N3KyNyBaHe, B NopbykaTta ce
YMHOXaBa no LeHaTta 1M 3a obpaTHO uskynyBaHe Ha asn u ce hopmunpa
»CYMa, AbJIXMMa No NOopbUKa 3a 06paTHO U3KynyBaHe";

o WM3uucnsaea ce kakbB € NPOLEHTLT HA cyMaTa, AbMKUMa Nno nopbyKa 3a
obpaTHO n3KynyBaHe, CnpsiMo obLLiaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha
®doHAa, No KOATO MopbykaTa ca M3NbrHABa — ,,MPOLEHT, 3asiBEeH 3a
obpaTtHO u3kynyBaHe®. To3u NpoLEeHT ce 3aKkpbrng 40 BTopaTta uudpa
cnep gecetudHara 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% u
T.H.);

o 3a BCsika UeHHa kHura B noptgenna Ha PoHpa ce ymHoxaBa bpoaT
akumm, Hanu4Hm B noptdpenna Ha PoHga no HCA 3a uanbrHeHMe Ha
nopbykaTa, MO MPOLIEHTa, 3afABeH 3a obpaTHO M3KynyBaHe, KaTo
nonyyeHatra uudpa ce 3akpbrns Hagony A0 MbPBOTO UANO 4MCNO
(Hanpumep, 5.89 ctaBa 5 n T.H.). YMHOXaBaT Ce BCUYKMN MOSy4YEHM KaTo
Opon akumm no ueHata um, nanonasaHa 3a HCA, no kosaTo nopbykaTa ce
M3nbnHaBa. Tasu cyma ce Bagu OT cymMaTta, AbJKMMA MO NopbuUKa 3a
obpaTHO N3KynyBaHe, 1 OCTaTbKbT, aKO MMa TaKbB, Ce U3NnaLla B KeLl.

MoTBbpxAeHWEe Ha Mnopbyka. YNpaBnsaBallOTO APYKEeCTBO NpefocTass
NOTBBLPXKOEHME 3a M3NMBITHEHNETO Ha BanuaHaTta nopbyka, CbAbpKalo NHCTPYKLUN
3a [ocCTaBka Ha KkHWxaTa cpelwly nnawaHe (DVP) wnm cpewy kowHuua oOT
(PMHAHCOBW aKTUBM MpPU MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasi Ha paboTHUS
AeH, crieaBauy geHs, no 4uato HCA ce nanbnHsBa nopbykara.
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e OTTernsiHe Ha nopbuka. BegHb nogaaeHa, nopbyka 3a ob6paTHO U3KynyBaHe Ha
aanose oT PoHaa He MoXe Aa 6bae OTMeHeHa.

M3uncnsieaHe Ha HeTHaTa CTOMHOCT Ha akTMBMTe Ha PoHOa M Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH O4n ce M3BbpluBa Mo peda Ha yn. 18 n un. 19 ot lNpasunara. MNMpwu
n3dyncnsaBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH O8N eMUCMOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe Ce 3aKpPbINAT A0 YEeTBLPTOTO YMCMO crnen AeceTUYHUs
3Hak. HCA, HCA Ha eguH asan, eMUCUMoHHaTa CTOMHOCT M LieHaTa Ha obpaTHOTO U3KynyBaHe
Ce nsyucnseaTt B €BpO.

Cnen w3MbIHEHMETO Ha rOPENnoOCOYEHOTO YCMoBME YMpaBMnsiBAWOTO APYKECTBO
eXedHeBHO 00siBABa LeHa Ha O0OpaTHOTO W3KynyBaHe Ha [nOanoBeTe, MO  KOATO
WHBECTUTOPUTE MoraT ga npoaagaT nputexasaHute oT Tax aanoee Ha ®oHaa, cnasBanku
ycnosusiTa B T03u [1poCneKkT, OCBEH B Cry4yauTe Ha BPEMEHHO ChMpaHe Ha 06paTHOTO
n3kynyeaHe. LleHaTa ce onpegens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eAunH
Osn, n34ncneHa cornacHo metoga, onucad B Npocnekra u un. 18 v un. 19 ot lNpaBunaTta
Ha ®oHpa.

-EkcnaTt AceT MeHngxmbHT EALl n3kynyBa obpaTHo ganosete Ha PoHOa 3a cMeTKa Ha
doHaa. iHBecTUTOpPMTE MOraT Aa nogagat nopbyky 3a obpaTHO U3KynyBaHe Ha OsNoBe B
odhuca Ha ,EkcnaT AceT MeHnpxmbHT EALL Ha agpec rp. Codumg, yn. feopru C. Pakosckn®
Ne 96 A, ot 9:00 go 17:00 yaca, ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a
koHTakTu: XKacmuHa ViBaHoBa.

[MpaBa 1 3a0b/PKEHMS HA MapKeTMEeNKbpa 3a NOKYMka Ha AsnoBe Ha NbPBUYEH Nasap

MapkeTMekbpbT MO cunata Ha [OroBop, CKMYEH C YNpaBnsaBawloTO ApYXecTBo,
npugobvBa NpaBoTO Aa 3akyrnyBa W MpodaBa Ha MbpBMYEeH nasap ganose Ha doHaa B
CcbOTBeTCTBME C akTyanHus MNMpocnekT, un. 47 ot lNpaBunarta Ha ®oHaa n ycrioBusiTa Ha Ha
porosopa. ToBa npaBo Moxe Aa 6bae oTTerneHo BpeMeHHO Unu npekpaTeHo OKOHYaTerHo
C NUCMEHO m3BecTue OT YNpaBnsABalLOTO APYXKeCTBO, ako MapkeTMenKkbpbT HapyLiu
ycrnosusiTa U U3nCKBaHUATa Ha Jorosopa cu.

Iv.2. (U3Mm. ¢ Pews. Ha CO Ne 213/27.10.2017 r., uam ¢ Pew. Ha C[] Ne 219/24.11.2017
r.) MNMokynka u npopaxba Ha AsanoBe Ha BTOPUYEH nasap

OCHOBHU XapaKkTepUCTUKU

Mpwn nokynka n npogaxba Ha aanoseTe Ha PoHaa Ha 6opca, Ha kosTo PoHOBLT € AonycHaT
unm we 6bae gonycHaTt 3a HenpekbCHaTa TbProBus, HAMa M3M3CKBaHE 3a MMHUMArHO
KONUYeCcTBO, pa3nM4HO OT TOBa, KOETO camaTta Gopca MoXe Oa uaucka.

YnpaBnsBawoTo APYXEeCTBO Bb3HaMepsiBa Aa peructpupa ganosete Ha “Expat Greece
ASE UCITS ETF” 3a tbprosusi Ha bbnrapcka doHgoea 6opca — Codus n Ha opulmaneH
cermeHT Ha JloHaoHckaTta ¢oHaoBa Gopca, KakTo M Ha Apyrun perynupaHu nasapu. Kato
YyacT OT perucTpaumsTa CblLUeCcTBYBa 3aabllKeHNe 3a onpeaensHeTo Ha eauH Unn noBedye
YneHoBe Ha CboTBETHaTa Bopca KaTo MapKeTMENKbPU, KOUTO NPEAOCTaBAT LEHW, MO KOUTO
asnosete Ha PoHaoa MoraT ga 6bpaTt 3akyneHn wnvM npogadeHn Ha OopcaTa.
MapkeTMmenkbpuTe TpsibBa Aa crna3BaTt M3MCKBaHMSITA HA CbOTBETHUTE BOpCK K perynauuu,
CBbp3aHU C TAXHaTa [AEVHOCT, KakTO W [OMbIHUTENHUTE W3UCKBAHUST W YCIOBWS,
[OroBOPEHM B 0OrOBOpa C YNpaBnsiBaLloTo APYKECTBO.
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HAsnoeeme, 3aKkyneHu Ha emopuYyHuUs nNasap, He Mo2am o npaeuso 0a ce usKynyeam
obpamHo om ®oHOa, ako uHeecmumopume He omeaoeapsim Ha ycsoeusma 3a
yyacmue Ha nbpeuyYeH nasap, onucaHu e mabnuua ,Ycnoeus“ e pasden IV.1.
Nueecmumopume mpsi6ea 0a Kynyeam u npodaeam dsisiogeme Ha mMopuYyeH nasap
C nomMouwyma Ha UHeecCmuyuUuoOHeH NocPedHUK U e 8b3MOXHO 0a ObJ/uKam makcu 3a
moea. OceeH moea uHeecmumopume e 6bL3MOXHO Oa 3ansiamsim roeeye om
meKywama HemHa cmolUHOCM Ha akmueume, Ko2amo Kyryeam O0siioee Ha
emopuyeH nasap, u 0a nosiydam fno-mMajiko om mekyuwama HemHa cmoliHocm Ha
akmueume, Ko2amo 2u npodasam.

Ako YnpaBnsBaloTO APYXEeCTBO MpeueHW, Ye e Hanuue CbLLeCTBEHO OTKIOHEeHWe OT
BbopcoBaTa ueHa Ha ganoseTe Ha PoHAa, B T.4. NpU CMYLLEHNs Ha Nasapa, BKMYUTENHO
npv Nunca Ha MapkeTMENKbP UIK Korato JAnoBeTe ca cBaneHu OT TbProBus OT BTOPUYEH
nasap 3a noeseve OT 3 nocriegoBaTernHU OHU, MUHUMANHUTE OrpaHnyeHns 3a obpaTHO
U3KynyBaHe, onncaHu B pasgen ,YCcnosusa u pef 3a usgasaHe v npogaxba Ha ganose Ha
NbpBUYEH Nasap® B T03u NpocnekT, Moxe Aa He 6baaT NPUIOXKEHMN.

3a cbLUEeCTBEHO OTKIIOHEHME OT bopcoBaTa LeHa Ha ganoeeTte Ha dPoHaa YnpaenssalloTo
OPpYyXeCcTBO cuMTa: Korato nocrnegHaTa ueHa Ha caenka ¢ gsanose Ha doHaa, cknoveHa Ha
B®B — Codus, e ¢ 20% no-Hucka unu no-BmMcoka ot nocriegHo nyénukysaHua HCA 3a gan
(MHAMKaTMBEH NN 3a OEHSA B 3aBMCMMOCT KOW € NOCeAeH), KaTo 3a BCsika CAernka ce uma
npegeua Yaca, B KOWTO e ckntodeHa u nocnegHuat nyonmkyeaH HCA cnpsimo To3m 4ac. 3a
,CMYLLEHMs1 Ha Na3apa“ ce npMemaT camo crnegHuTe criyvau:

e Jlunca Ha MapKeTMENKbLP

o KoraTo ganosete ca cBaneHu ot Tbproeua OT BTOPUYEH Na3ap 3a noeeye OoT 3
nocnenoBaTtenHn gHn

Mpw pelueHne Ha YNpaBnsBaLloTo APYKECTBO OrpaHUYeHUsITa 3a obpaTHO U3KynyBaHe aa
He ce npunaraT, YnpaBnsaABawoOTO ApyXecTBO Ha ®PoHaoa HesabaBHO yBegoMsBa
perynupaHus nasap, Ha KOMTo gsinoBeTte ce TbpryesaT, Komucusita 3a ouHaHCOB Haa3op,
KaKTO M nybnunKkyBa Ha WHTEPHET CTpaHuuaTa Ha YNpaBnsiBawoTO APYXECTBO 3a ToBa
06CTOATENCTBO U 33 Bb3MOXHOCTTA BCEKM MHBECTMTOP Aa 3asiBu obpaTHO M3KynyBaHe.
3annailaHnte OT MHBECTUTOPUTE pasxodn 3a obpaTHO M3KyrnyBaHe B TO3M Chydan ca
CbLUNTE KaTO TE3W, ONucaHn B pasgen ,Takcu (KOMUCMOHW) Npy NoKynka u npogaxba Ha
aanose Ha “Expat Greece ASE UCITS ETF” — HauncnaBaTt ce camo BbpXy CAEMKM Ha
NbpBUYEH Nasap* Ha To3n NpocnekxT.

CneundnyHu xapakTepucTukm

CbBeTBamMe WHBECTUTOPUTE, KOMTO XenasT ga npuaobusTt gsnose BbB ¢oHOoa unu aa
nonyyar noeeye MHgopmaLms No OTHOLLEHME Ha NpaBunaTa 3a MapkeTMenkbpa, KOUTo ca
B CuUNa 3a TbproBusiTa Ha AsrnoBeTe Ha CboTBeTHaTa bopca, Aa ce 3ano3HasT ¢ npaBunara
Ha GopcaTa U CbOTBETCTBUATA C perynaummTe, KOMTO ca B Curna, U Npu Hyxxaa Aa TbpcsT
NMoMoLLTa U CbBeTa Ha CBOSI MIHBECTULIMOHEH NOCPeaHMK 3a TbproBusi Ha Tasu Gopca.
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LleHa npu cTapTupaHe Ha TbproBusTa C ASAN0BeE U cref ToBa

lMbpBOHaYanHaTa ueHa 3a gsan, 3a KoAaTo YNpaBnsBalloTo APYKECTBO e eMuTupa asnose
Ha doHOa Ha NbpBuMyeH nasap, we 6bae 1.00 eepo. 3a 1.00 eBpo LWe ce cuuta U
nocnegHata HCA 3a gsan, gokato He 6bae nybnukyBaHa mbpBaTta 3a AeHs MHOMKATUBHA
HCA 3a gan. ToproBusiTa ¢ OsnNOBETE L€ 3arnoyHe Ha BTOPUYEH nasap Mo KOTUPOBKM OT
CTpaHa Ha MapkeTMenKbpa 1 Ha ApYrn y4acTHULM Ha NbpBUYeH nasap. MapkeTMenkbpbT
€ 3adbIKeH Aa nogabpXka KOTUPOBKM ,KynyBa“ u ,Apogasa“ B makcumaneH cnpeq 5% ot
1.00 eBpO Npu OTKpPUBALLMS ayKLWMOH, OT MHAUKATMBHATA HETHA CTOMHOCT Ha akTMBUTE Mo
BpemMe Ha pasa Ha HernpekbCHaTa TbProBus M OT nocnegHaTa obsiBeHa MHAMKaATUBHA
CTOMHOCT Ha aktmeBuTe — B cnydasa 1.00 eBpo, Taka 4e KOTUPOBKMTE Oa OTroBapsAT
KYMynaTUBHO Ha CnegHuUTe KpUTEpUK:

(Ask—-Bid) |Ask—NAV| |Bid—NAV |
~ 2 <L (o < 50, < 5§04
NAV =5 /0' NAV =5 /0' NAV =5 A)’

kbaeTo: Ask = kOTUpoBKa ,npogasa“, Bid = kotuposka ,kynysa“ n NAV = nocnegHa obsiseHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKIMOYMTESTHO UHONKATUBHA,;

MocnepgawoTo pa3BuTKE Ha LeHaTa Ha ganoseTe Ha “Expat Greece ASE UCITS ETF” we
ce onpeaens oT AMHaMUKaTa Ha nasapa.

MHOnKaTMBHA HETHA CTOMHOCT HA aKTUBUTE

MHugnkatmeHa HCA n nHamnkatueHa HCA Ha gsn ce msuncnisiea 1 nyonukysa ot bOb —
Codomst unm ot gpyr onepaTop Ha perynupax nasap, Ha KOMTO ca perMcTpMpaHu 3a TbpProeust
aanoseTte Ha doHAa, 3a BCEKU AEH, B KONTO aanoseTe Ha PoHAa ce TbpryBaT Ha perynupax
nasap (perynupaHusiT nasap e oTBOpeH 1 AaHHM 3a PedepeHTHMA nHaekc ce nybnukysar)
Ha Bceku 4yac, cuntaHo ot 10:10 vaca go 16:10 yaca 6bnrapcko Bpeme BKNtounTenHo. 3a
LenTa ynpasnsBaLloToO APYKECTBO CKMOYBa OT MMETO U 3a cMeTKa Ha doHaa OoroBop C
B®b — Cocoms ALl nnn cbC CLOTBETHMSA OnepaTop Ha perynupad nasap. lNpu nunca Ha
TakbB goroBop uHaukatmeHa HCA n HCA Ha gan ce nybnukyBaT oT YnpaBnsABaLOTO
OPYXeCTBO Ha MHTepHeT cTpaHuuata Ha doHaa. LanaTta nHdopmMaums 3a msyucrneHuTe
vHankatneHn HCA 3a TbproBckaTa cecusi ce npegoctaBs Ha Komwucmata ot 6opcoBus
onepaTop Cref Kpasi Ha TbproBckaTta Cecusi No eNneKTPOHEH MbT

MHonkateHata HCA paBa npencraBa 3a HeTHaTa CTOMHOCT Ha aktuBute Ha PoHaa,
0asvpaHM Ha nocnegHW AaHHM 3a LeHUTe Ha akTuBMTe Ha ¢oHaa KbM 4vaca, B KOWTO
mHaukatneHata HCA e nsumncnasaHa. MUHankatuBHata HCA He e cTOMHOCTTaA, HA KOATO
MHBECTUTOPUTE KynyBaT U npogaBaT AanoBe Ha doHAa Ha BTOPUYHMUA nasap.
MugukatueHata HCA ce usuucnsiBa Ha 6Gasata Ha HanuyHata wHdopmauma npes
©opcoBaTa cecusi unu nNpes Yact oT bopcoBaTa cecusd N 0OMKHOBEHO LLEe Ce OCHOBaBa Ha
TeKyla CTOMHOCT Ha aktuBute Ha doHaa n/vnn PedepeHTHra nngekc. MHAMKaTMBHaTA
HCA Ha gsan He e n He TpsAAbBa ga ce NnpuemMa 3a CTOMHOCTTA Ha AAN, HA KOATO morart
ha 6baar 3anMcaHu unu oépaTHO M3KyNeHu AANOBe, UIN LieHaTa, Ha KOATo Aa 6baar
KyneHu n/wunu npoaageHu asnose Ha ,,B®B — Cocma“ ALl nnn gpyr perynvpax nasap.
Mpn HannymMe Ha HeaKTUBHO TbPryBaHW KOMMOHEHTU B PedhepeHTHNSI MHAEKC MO BpemMe Ha
nybnukysaHe Ha uHaukatmBHata HCA, nocnegHata MOXe Aa He OTpassiBa pearnHarta
CTOMHOCT Ha Adan vnu ga e 3abnyxgasawa. MiHeectutopute Tpabsa ga vmat npeasug
3abaBsHNS BbB BPEMETO MEXAY U34McnaBaHeTo 1 nybnukysaHeTo Ha MHankatmeHa HCA.
Taka Hanpumep Moxe aa uma pasnuuna mexay MHankatmeHata HCA v gpyrn nsumcnenms,
OCHOBaHW Ha MHCTpPyMeHTU oT PedbepeHTHMsA uHgekc, nnu nHamkatmeHa HCA Ha gpyr
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©opcoBo ThpryBaH oHA, crieasall, Cbluns pedepeHTeH nHaekc. VIHBecTutopu, xxenaewim
Ja 3akynaT unu npogagat ganose Ha doHga, He TpabBa ga ce OCnaHAaT camo Ha
MHgnkatmeHa HCA npu B3emaHe Ha WMHBECTUUMOHHO pelleHne, a TpsibBa ga B3emaT
npeaBua NasapHy, UKOHOMUYECKU 1 apyrn daktopu (BkI. nHdopmaums 3a PedepeHTHus
MHOEKC M 3a KomnaHunte oT PedepeHTHUS nHaekc Ha ®oHaa).

Masapu, Ha kouTO ganoseTe Ha PoHOa ca NPUETU 3a TbProsus

Oanosete Ha “Expat Greece ASE UCITS ETF” we 6baat peructpmpaHu 3a TbproBus Ha
,bPBb — Codua“ ALl cneg HabupaHe Ha MUHMManHaTa HeETHa CTOMHOCT Ha akTMBUTE MO un.
82a, an. 1 ot Hapenba Ne 44,

Pepn 3a npexsbpnsHe Ha asanosete Ha “Expat Greece ASE UCITS ETF”

PeanHoTo 3HayeHMe Ha BTOpMYHATa TbProBus (NPEXBbPSHETO) Ha asanoseTe Ha PoHaa
Ha ,BOB — Codwma“ ALl vnn apyr perynupaH nasap € nogobHO Ha ToBa NPU akuuM Ha
obukHoBeHNTE Ny6nnyHKM apyxectBa. CobCTBEHOCTTa BbpXy AANOBETE, U3OaneHUM OT
doHaa, ce npexBbpna cBobogHo, 6e3 orpaHMyYeHWa W yCcnoBud, KaTo ce cnassar
pasnopenbuTe Ha 3akoHa 3a nasapute Ha uHaHcoBK MHCTpyMmeHTn, SAKUCLOMKN, 3akoHa
3a NyGNIMYHOTO NpeanaraHe Ha LeHHW KHIbKa M aKToBeTe Mo npunaraHeTo uMm, MNpaBunHuka
Ha ,BOb — Codwms“ AL, npaBunata Ha ,LleHTpaneH [enosuTtap“ AL, npaBunHuKa Ha
CbOTBETHUSA oOnepaTtop Ha perynupaH nasap, Kakto M npaBunata Ha CbOTBETHUSA
nuueHsnpaH genosuTap, ¢ kouto PoHaa uMa CKIMoYeH OOroBop.

MpexBbpnstHETO Ha COOCTBEHOCTTA BbPXY ASANOBETE CE CYMTa 3a U3BLPLUEHO OT MOMEHTa
Ha perucTtpaumsa Ha cgenkata B LleHTpanHua [denosutap wvnu B Apyr nUUEH3NpaH
aenosntap 3a 6e3HannyHun LeHHN KHka. KHurata Ha nputexaTenute Ha gsanose oT PoHaa
ce Boau ot ,LeHTpaneH Oenosutap“ AL unu oT gpyr NUuUeH3upaH AenosuTtap, ¢ KOWTO
doHABT MMa CKIYeH OoroeBop 3a uenTta. [MpexBbpnsitHETO Ha COOCTBEHOCTTa BbLbPXY
aanose Ha PoHAa B criydanTe Ha AapeHne 1 HacnegsBaHe ce M3BbpLUBA Ype3 NULEH3MpPaH
WHBECTULMOHEH MOCPEOHUK, M3BbPLUBALL, OENHOCT KaTO perMcTpauMoOHeH areHT crepg
pernctpupaHe Ha cgenkata Ha ,bPb — Codua“ ALl unu Ha gpyr perynupaH nasap.

Mpn cknoyBaHETO Ha COENKU C OANoBEe W3BLbH perynupaH nasap CbOTBETHUAT
WHBECTULMNOHEH NOCPEAHMK N3BBbPLLBA NYOGNUMYHO ONOBECTABaHE Ha UHopMauusa 3a Tasu
caenka no pea v B cpokose, npeasmaeHn B 31PN,

IvV.3. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) ObcTosAiTencTBa, NpuU KOUTO
06paTHOTO U3KynyBaHe MOXe Aa 6bae BpeMeHHO CnpsHO

Mo pelleHne Ha YnpaBnsBalloTo ApyXecTBo PoHOBbT MOXe BPEMEHHO Aa cripe 06paTHOTO
N3KyrnyBaHe Ha CBOUTE OANOBE CaMO B W3KMHOYUTENHM criydyaun, ako obcrosATencrearta ro
HanaraT 1 cnupaHeTo e onpaBAaHo C Ornesd Ha UHTepecuTe Ha NpuTexaTenuTe Ha AANoBe,
BKITOYUTENHO B CriegHuUTe Criyvau:

a. KoraTo Ha perynupaH nasap, Ha konTto nosede ot 20 Ha CTO OT akTmBMTE Ha PoHaa
Ce KOTMpaT uUnu Tbprysar, CKIHOYBAHETO Ha CAENKWN € MpeKpaTeHo, CNPSAHO Unn e
NnoaNOXKEHO Ha OrpaHNYeHUs — 3a Cpoka Ha CNMPaHETO, UM OrpaHNYaBaHeTo;

6. koraTto He MmoraT Aa 6baaT OLEeHeHN NPaBUITHO akTMBUTE UIu nacueute Ha PoHaa
Uny YnpaensiBawoTo ApY>KeCTBO He MOXeE a ce pasnopexaa ¢ aktueuTe Ha oHaa,
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6e3 [a yBpeau MHTEpecUTe Ha NputexxaTenuTe Ha AAroBe — 3a CPOK, AoKaTo Tpae
HEBB3MOXHOCTTa;

B. KOraTo Ce B3eMe peLLeHM1e 3a NpekpaTsiBaHe Uiv npeobpasyBaHe Ypes crivBaHe unm
BfIMBAHE Ha KONEKTMBHATa WHBECTULMOHHA CXemMa Mpu ycrioBusaTa M No peda Ha
rnaea vyetmpuHageceta ot 3OAKNCONMKU;

r. B cnyyall Ha pasBansiHe Ha goroBopa c [lenosauTtapsi nopagv BUHOBHO HErOBO
noBeaeHne, OTHEMaHe Ha NuLeH3a 3a AeNHOCT Ha [eno3uTaps unv HanaraHe Ha
APYrY OrpaHuYeHus Ha A4eNHOCTTa My, KOUTO MPaBsT HEBBH3MOXHO U3MbIHEHWETO
Ha 3agb/HKeHMsITa My Mo AOroBOpa 3a AEMNO3UTapHW yCryrM unu Morat aa yBpeasT
NHTEpecuTe Ha NpuTexaTenuTe Ha Asnose Ha PoHaa — 3a MUHMMAanHUS HeoGxoanm
CPOK, HO He NoBeYe OT 2 MeceLa.

YnpaBnsealoTo ApyKecTBo He3abaBHO cnuvpa npofaxkbata Ha aanose, B crnyyain 4ye
BPEMEHHO € NpeycTaHOBEHO 06paTHOTO U3kynyBaHe Ha Asnose Ha PoHaa. B Tesun crnyvam
npekpaTsaBaHeToO Ha NyGNMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO crvpaHe Ha
0bpaTHOTO U3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOWTO € yAbIHKEH CPOKLT HAa BPEMEHHOTO
crnvpaHe Ha 06paTHOTO M3KynyBaHe Ha ASNOoBe.

YnpaBnsBawoTo ApPYXKeCcTBO yBedOMsABa A0 kpad Ha paboTtHua geH KomucuaTta wu
CbOTBETHUTE KOMMETEHTHW opraHu, [enosutaps W perynupaHusa nasap, Ha KOWTO ce
TbprysaT ganosete Ha doHAa, 3a cnnpaHeTo Ha 0bpaTHOTO U3KynyBaHe, CbOTBETHO 3a
yabkKaBaHe Cpoka Ha crnuvpaHe Ha obpaTHOTO M3KynyBaHe. YNpaBnsaBalloTO OPYKeCTBO
yBeooMsBa MpuTexartenute Ha [JAnoBe 3a chnuvpaHeTo Ha o6paTHOTO W3KynyBaHe,
CbOTBETHO 3a yAbIMKaBaHETO Ha CpoKa Ha cnupaHe Ha o6paTHOTO U3KynyBaHe, HezabaBHO
crnep B3eMaHeTO Ha pelleHWe 3a ToBa 4Ypes3 nybrukaums Ha UHTEpHeT cTpaHuuata Ha
YnpaBnsaBalloTo ApyXKeCcTBO. B cnyyam 4ye ce Hanara yab/bkaBaHe Ha cpoka Ha
BPEMEHHOTO CrMpaHe Ha obpaHOTO M3KyMyBaHe Ha OAMoBe, YNpaBnsiBalloTo ApYKeCTBO
yBegomsaea Komucuara, bopcata u [lenosmtapsa He No-KbCHO OT 7 AHU Npean U3TnyaHeTo
Ha MbpBOHAYanHo onpeaeneHnss Cpok. AKO CPOKBLT Ha CNUPAHETO € MOo-KpaTbk OT ceaemM
OHW, BKMIOYUTENHO B CnyvauTe, koraTto ob6paTHOTO M3kynyBaHe e 6uno crnpsHo nopaau
TEXHUYECKV MPUYMHK, YNPaBnsaBaloTO APYXEeCTBO M3BbpLUBA YBEAOMIIEHUATa MO
npeaxodHoTO m3pedeHne 00 Kpas Ha paboTHWS OeH, npegxoxgall gartaTa, Ha KoATo e
TpsbBano ga Obaoe MogHOBEHO OOpaTHOTO uM3KynyBaHe. [lopbukMTe, nogageHun cneq
nocnegHoTo obsiBABaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe npegu HadanHaTta gata Ha
CpoKa Ha BpPEMEHHOTO CnupaHe, He Ce U3NbMHABaT. YNpasnsBallOTO APYXeCTBO
Bb3CTAHOBSIBA CyMWUTE Ha WHBECTUTOPUTE, MOAann NOpPbYKM 3a MOKyrka Ha AAnose, Mo
BaHKkoBaTa UM cMeTKa A0 Kpas Ha paboTHUA AeH, cneaBall AeHs, B KOMTO e B3eTO peLleHne
3a cnupaHe Ha eMUTUPaHETO Ha AsnoBe.

O6paTtHOTO M3KynyBaHe ce Bb30OHOBSIBA OT YNpaBnsBaLlloTO APYKXECTBO C M3TUYAHETO Ha
CpoKka, onpeferneH B pelleHNeTo 3a cnupaHe Ha obpaTHOTO WU3KyrnyBaHe, CbOTBETHO B
peLLeHNeTO 3a yabimkaBaHe Cpoka Ha cnMpaHe Ha obpaTHOTO N3KyrnyBaHe. YBeaoOMsIBaHETO
3a Bb30OHOBsIBaHE Ce M3BbLPLUBA MO peda, onuncaH B NpeaxodHus naparpad, Ao kpasi Ha
paboTHMA AeH, Npeaxoxaaly, Bb306HOBSIBAHETO.

IvV.4. (M3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[1 Ne 219/24.11.2017
r.) Ycnoeumsa u pea 3a usuucnsiBaHe Ha eMUCUOHHaTa CTOMHOCT M Ha LieHaTa 3a
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o6GpaTHO U3KynyBaHe Ha asinoBeTe

MeToq 1 YecToTa Ha U3YUCAsIBAHE HA EMUCUMOHHATA CTOMHOCT WM Ha LeHaTa 3a obpaTtHo

n3KynyBaHe Ha OdrnoBseTe

EmMucroHHaTa CTOMHOCT 1 LieHaTa 3a obpaTHO M3KynyBaHe Ha OSroBe ce onpenensi BCEKN
paboTeH aeH.

Mpouenypa 3a onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTmeuTe Ha PoHaa, HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha €AWH AsAN, eMUCMOHHATa CTOMHOCT M ueHata Ha obpaTHo
N3KynyBaHe:

o 9:15 vaca Ha geHs T+1, cnegBaw, OeHs T, 3a KOMTO ce NpaBu OLEHKaTa,
YnpaensBawoTo ApYXeCTBO nonyyasa oT LleHTpaneH genosutap ALl nHdopmauus
OTHOCHO caernkute 3a npogaxba n obpaTtHO M3KynyBaHe Ha ASANOBE C MPUKITOYNUI
CEeTb/IMEHT 1 3a 6pos aanoee Ha PoHAa B obpaleHune;

Mexay 9:15 1 9:45 yaca Ha CbOTBETHMSA [EH Ce N3BbpLLA CNeaHOTO:
- onpenensT ce akTMBUTE M LieHaTa Ha aKTUBUTE, CbIMacHO HACTOSALWMTE NpaBuna;

- Wh3BbpLUBa Ce 0CHeTOBOAABAHETO Ha BCUYKM onepauun Ha doHpgaun npeoueHKaTa
Ha akKTuBuUTE U NacnMBUTE,

- Onpefensit ce HeTHaTa CTOMHOCT Ha akTUBUTE, HETHaTa CTOMHOCT Ha aKTUBUTE
Ha eavH gan n ce npyemMa pelleHne OTHOCHO EMUCUOHHATa CTOMHOCT U LieHaTa
Ha 0OpaTHO n3KynyBaHe Ha asanoBeTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTMBUTE
Ha eOuH Oan ce onpepens, KaTo HeTHaTa CTOMHOCT Ha akTMBuTe Ha doHAa ce
pasgenu Ha 6pos Ha ganoBeTe B 0OpbLUEHME B MOMEHTA Ha TOBa onpeensHe.
EmMuncunoHHarta ctonHocT e paBHa Ha HCA Ha eouH asn, yBenuyeHa ¢ pasxogure
no emutupaHeto B pasmep Ha 2.0% ot HCA Ha eauH gan. LleHaTta Ha obBpaTHO
nskynyesaHe e pasHa Ha HCA Ha eguH gan, HamaneHa ¢ pasxogute no obpaTHo
n3kynyeaHe B pasmep Ha 2.0% ot HCA Ha eguH gan.

Kbm 9:45 yaca Ha geHsa T+1, cnegsawy, geHsa T, 3a KOWTO ce U3roTBS OLleHKaTa, ce
n3npawa Ha [enosutapsi mM3uyucrieHata HETHa CTOMHOCT Ha aKTUBUTE, HEeTHa
CTOMHOCT Ha aKTMBWUTE Ha eauH OsSl, EMUCUOHHA CTOMHOCT M LieHa Ha obpaTHo
n3KynyBaHe Ha paanosete Ha PoHOa, KakTO M Ha uanata WHdopmauus 3a
onpefensiHeTo UM, BKIIOYUTENHO 3a Opos Ha npodageHuTe n obpaTHO U3KYNEHU
OSNOBE C NPUKITOYMUN CETBLIIMEHT;

Jo 10:45 yaca Ha peH T+1, cnegpauy, AeHst T, 3a KOWTO Ce U3roTBsA OLeHKaTa, ce
n34yakBa NOTBbPXAEHWe oT [lenosutapsi 3a NPaBUITHOCTTA Ha Taka M3YUCIEHUTE
HEeTHa CTOMHOCT Ha aKTUBUTE, HEeTHa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
€MMCMOHHa CTOMHOCT U LieHa Ha obpaTHO u3KynyBaHe Ha ganoeeTte Ha ®oHaa (Npw
KOHCTaTUpaHW HapyLLEHNs Ce N3BBbPLLBAT KOPEKL MU HAa HECHOTBETCTBUATA);

[o 11:00 yaca geH T+1, cneaBawy aeHsa T, 3a KOMTO Ce M3roTBS OLleHKaTa, 3aBbpLUBa
npouechbT Mo onpefensHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE 3a AeH T.

EmMuncunoHHata ctonHocT e paBHa Ha HCA Ha eavH asan, yBenuyeHa ¢ pasxoguTe no
eMUTUpaHeTo.

LleHata Ha obpaTHO u3kynyBaHe € paBHa Ha HCA Ha eguwH gan, HamaneHa c
pa3xoauTte 3a obpaTHO n3KynyBaHe.
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YecToTa, MACTO M HauvMH Ha Ny6nukyBaHe Ha eMUCMOHHAaTa CTOMHOCT WM Ha LeHaTta 3a
obpaTtHo M3KkynyBaHe Ha AAfoBeTe

B peHa T+1, cnegpaw, paboTHMAT geH T, 3a KOWTO Ce M34YMCNsiBa OLEHKaTa,
YnpaBnsaBalloTo OpYKeCTBO yBeaomsiBa KomucuaTta 3a oMHaAHCOB Haa30p, ynpasBneHue
»,Haas3op Ha MHBECTUUMOHHATA OENHOCT" 3a EMUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
n3KynyBaHe Ha asanoseTe Ha PoHpa 3a geH T.

MHugnkatmeHa HCA n nHamnkatueHa HCA Ha gsn ce msuncnisiea u nyonukysa ot bOb —
Codus unm ot gpyr onepaTtop Ha perynupax nasap, Ha KOMTO ca PErMcTpMpaHun 3a TbProsust
aanoseTte Ha PoHAa, 3a BCEKU AEH, B KONTO aanoseTe Ha PoHAa ce TbpryBaT Ha perynupax
nasap (perynvpanusT nasap € OTBOpeH 1 AaHHu 3a PedepeHTHMsA nHaekc ce nybnvkysar)
Ha Bceku 4Yac, cuntaHo oT 10:10 vaca go 16:10 yaca 6bnrapcko Bpeme BKNtounTenHo. 3a
LuenTa ynpasnsBaLloToO APYKECTBO CKMOYBa OT MMETO U 3a cMeTKa Ha doHaa OoroBop C
B®B — Codmsa unm cbe cbOTBETHUSA onepaTop Ha perynupaH nasap. Npu nunca Ha Takbs
poroeop uHankatneHa HCA n HCA Ha gan ce nybnuvkyBaT OT YNpaBnsABaLLloTO APYXECTBO
Ha MHTepHeT cTpaHuuaTta Ha PoHaa. Lanata nHgopmaums 3a U34UCNEHNTE UHOMKATUBHU
HCA 3a TbproBckata cecus ce npegocrtaBsa Ha Komucudara ot 6opcoBus onepartop creq
Kpasi Ha TbproBcKkaTa Cecusl Mo eNeKTPOHEH MbT.

YnpaBnaBawoTo ApYyXKecTBO npegoctaBa Ha bOB — Codwma unu Ha gpyr onepaTtop Ha
perynupaH nasap, Ha KOMTO ca permcTpupaHu 3a Tbproesus asnoseTte Ha PoHaa, AaHHM 3a
CTpyKTypaTa Ha nopTtdenna, 3a obema nputexxaBaHu MHCTPYMEHTU OT BCsika NO3uums, 3a
pasmepa Ha napudHuTe cpefcTtsa BbB PoHAA, KaKTO 1 3a 6pos Ha nsgageHuTe ganose,
noTBbpAeHu ot [leno3utapsa Ha PoHaa 3a npeauwHma paboTeH aeH. MNpu n3umcnsiBaHeTo
Ha WHOMKaTMBHATa HEeTHa CTOMHOCT Ha akTuBuTe Ha PoHOa onepaTopbT HA CbLOTBETHUS
perynupaH nasap wnv YnpaensBalwoTo APYXKeCcTBO OOHOBsIBA LiEHUTE Ha akTMBUTE B
noptdgenna Ha PoHaa, KaTo OCTaBA HEMPOMEHEHO HMBOTO HA BCUYKWU OPYrU €EMEHTU OT
OanaHca Ha PoHpaa.

[o kpas Ha paboTHus aeH T+1, B KONTO Ce M3BbpPLUBA U3YMCMSIBAHETO HA €MUCUOHHATa
CTOMHOCT M LleHaTa Ha obpaTHO M3KynyBaHe Ha AsinoseTe Ha doHaa, YnpaBnssalloTo
OpyXecTBO 00sIBABA Te€3n JaHHWU HA canTa Ha YNpaBnsaBalloTo ApYyXecTBo. [pn npomMsiHa
Ha pasMmepa Ha pasxoguTe 3a usgaBaHe (Mpogaxba) n obpaTHO M3KynyBaHe Ha OAnose
ype3 mameHeHme Ha un. 20, an. 6 n an. 7 ot lNpaBmnarta Ha ®oHaa, YnpaBnsaBawoTo
OpYyXecTBO YyBedOMSBa WHBECTUTOPUTE upe3 CbobOLlleHWe B MNOHe eAuH LeHTpaneH
eXxefHeBHMK, [0 Kpas Ha criefBalumsa AeH OT y3HaBaHeTO Ha ogobpeHneTo Ha NPoMeHnUTe
B nNpasunara Ha PoHaa.

Mpn ponycHaTa rpeLuka B M34NCNsABaHETO Ha HETHATa CTOMHOCT Ha akTUBUTE HA eOuH Osan,
B pes3ynTar Ha KOATO € 3aBulleHa eMWCMOHHAaTa CTOMHOCT WM 3aHWXKeHa LeHaTa Ha
obpaTtHo um3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asan, Y[
-Ekcnat AceT MeHnmxkmbHT ALl unn [lenosntapsaTt ca 4nbXXHU Aa Bb3CTAHOBAT pasfnvkaTa
Ha WHBECTUTOpPA, 3aKynun OAroBe No 3aBULLIEHA EMUCUOHHA CTOMHOCT, B 10-OHEBEH CpokK
OT KOHCTaTUPAHETO Ha rpellkaTa, OCBEH aKo MHBECTUTOPBLT € 6un HegoBpPOCHBECTEH.

Mpy gonycHaTta rpeLuka npu n34mcnsBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH OAan,
B pe3ynTaT Ha KOATO € 3aHmKeHa eMWCUMOHHATa CTOMHOCT WM 3aBULLIEHA LeHaTa Ha
o6paTHOo nskynysaHe ¢ Hag 0.5% CTO OT HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH gan, Y[
-Ekcnat Acet MeHnmxmbHT® Al unn [JenosntapaTt ca onbXHW 3a cobcTBeHa cMeTKa aa
Bb3CTaHOBAT Ha doHoa Abmkumarta cyma B 10-OHEBEH CPOK OT KOHCTaTMpaHeTo Ha

Ctp. 53 o1 58



expatcapital

MPOCTEKT HA “EXPAT GREECE ASE UCITS ETF”

rpewKkara. Ovmknmata CyMa € pasnukata Mexay peanHarta u 3aHlKeHata eMUCUOHHA
CTOWHOCT 3a 3aKyneHuTe gsamnose Ha doHpa oT MHBECTUTOpUTE.

AKo fonycHaTtaTa rpeLuka He npesuwana 0.5 (Hyna usino u neT) Ha CTo OT HeTHaTa CTOMHOCT
Ha aKTUBWUTE Ha eauH Osan, YNpaensBalloTo APYKECTBO unuv [enosutapsaTt npearnpuemMart
HeobxoanMnTe Mepku 3a n3bsreaHe Ha rpeLlky NPU N34NCnsIBaHETO Ha HeTHATa CTOMHOCT
Ha aKTUBMTE Ha eauH OSN U 38 CaHKUMOHMPAHE Ha BUHOBHUTE AMbXHOCTHU nuua.

IV.5. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) TexHonorusa 3a onpeaensiHe Ha
mHaukatuBHata HCA

YnpaBnaBawoTo ApYyXKecTBo npegoctaBa Ha bOB — Codwma unu Ha gpyr onepaTtop Ha
perynupaH nasap, Ha KOWTO ca permcTpupaHu 3a Tbprosusa ganosete Ha doHaa, AaHHU 3a
CTpyKTypaTa Ha noptdeinna, 3a obema nputexasaHy UHCTPYMEHTU OT BCAKa No3unuus, 3a
pasmepa Ha napudHuTe cpeactsa BbB PoHAa, KakTo M 3a Opost Ha usgageHuTe OsAnose,
noTBbpAeHu oT [leno3utapsa Ha PoHaa 3a npeauwHma paboTeH aeH. MNpu n3umcnsiBaHeTo
Ha WHOMKaTMBHaATa HETHa CTOMHOCT Ha akTMBuTe Ha bopcoBo TbpryBaHua ¢oHA
onepaTopbT HA CbOTBETHUSA perynupad nasap unv YnpaenssawoTo ApyKeCcTBO 0OHOBsSBa
LleH1Te Ha akTuBuTe B nopThenna Ha doHAa, KaTo OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKK
apyrn enemeHTn ot 6anaHca Ha ®oHAaa.

IV.6. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) OnucaHue Ha npaBunata 3a
onpepensiHe Ha Aoxoaa

®PuHaHcoBUTE OTYeTM Ha PoHAa ce M3roTBAT OT YNpaBnsABaLOTO APYXKECTBO CbrnacHo
3akoHa 3a cyeToBoacTBOTO (3Cy) u MexayHapogHuTe cTaHgapTu 3a PMHaHCOBUTE OTYETHU
(MC®O) npu cnassaHe NPUHUUNMTE Ha CYETOBOACTBO, METOAUTE U TEXHUKUTE 3a OLEHKa U
OTYMTaHe Ha akTmBuTe/nacusmTe n npuxogute/pasxogmte B 3Cy n MCOO.

CovrnacHo un. 24 ot lpaeunaTta Ha doHAa peanuanpaHUAT OOXOA He ce pasnpenens
MeXay npuTexatennte Ha OsnoBe, a Ce M3BbpLUBA PEMHBECTMPaHe Ha goxoga/roguwiHara
nevyanba Ha ®doHOa creg M3roTBEHA Ha rOAMWHUA (OMHAHCOB OT4YET, 3aBepeH OoT
perucTpupaH ogutop, 1 goknaga 3a genHoctta Ha ®oHaa. PemHBecTMpaHeTo Ha goxona
Ce M3BbplWBa B CbOTBETCTBME C WHBECTULUMOHHWUTE LENW, cTpaTeruu, nonutuka u
orpaHudeHust Ha PoHaa, NpM OTYMTAHE Ha KOHKPETHUTE NasapHW YCroBUS M NMpu cna3BaHe
Ha 3aKoHa, ykasaHuATa Ha KomucumsaTa u BbTpellHnTe aktoe Ha doHaa.

V.(HOBA C PELWU. HA CO Ne 213/27.10.2017 I'.) AH®OPMALUUA 3A OOCTHLMN OO0
OTYHETUTE

durHaHCOBUTE OTYETU, 3a€4HO C AOKNaanTe 3a AeNHOCTTa U OAUTOPCKUTE OOKNaam ca Ha
pasnorioXeHne Ha MHBECTUTOPUTE Ha agpeca Ha ynpasneHue Ha Y[ ,Ekcnat Acet
MennopkmbHT EAL — rp. Codoums, yn. ,Feopru C. PakoBckn® Ne 96A, Ten. +359 2 980 1881,
oT 9:00 oo 18:00 4. Bcekn paboTeH AeH, Ha enekTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpanmumTte Ha KOH un ,bPb — Cocoma“ ALl

®oHabT e yupeaeH npe3 2017 r. v kbM JaTaTta Ha HacToAwms MNpocnekT HamMa NyonvKyBaHm
oanTUpaHn MHAHCOBK OTYETH.
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VI.AONMBINHUTENHA UHO®OPMALIUA

VI1. (U3Mm. ¢ Pews. Ha C[1 Ne 224/11.12.2017 r.) Hap3opHa gbpXaBHa UHCTUTYLIUSA;
HOMep U AaTta Ha pa3spelleHMeTo 3a opraHu3upaHe u ynpasrneHue Ha “Expat Greece
ASE UCITS ETF”

HansopHaTta abpXaBHa MHCTUTYLMA Ha YnpaBnasawoTo Apyxectso n ®oHaa e Komucusara
3a ouHaHCOB HaA30p.

YnpaBnsiBaLloTo APYKECTBO € MOMy4usio paspeLleHne 3a opraHu3mpaHe 1 ynpasreHue Ha
“Expat Greece ASE UCITS ETF” ¢ PaspewweHue Ne 166-0® o1 11.12.2017 r. Ha KOH.

PoHOBT € BNMCaH B perMcTbpa Ha ynpaensBallMTe OpY)KeCTBa M ynpaBnsiBaHUTE OT TAX
porosopHu choHaose, BoaeH oT KPH ¢ Pewenne Ne 1508-0d o1 01.12.2017 r. Ha KPH.

Vi.2. (HoBa ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MecTta, KbaeTo npaBunara Ha
®doHpaa ca AOCTBLNHM 3a UHBECTUTOpPUTE

Mpasunata Ha PoHOa W OpyruTe BBLTPELWIHW akToBe ca [OOCTbMNHM Ha ajpeca Ha
YnpaensBawoTo gpyxectso — rp. Codus, yn. ,leopru C. Pakosckn Ne96A, a cbLL0 Taka u
Ha WHTEpPHEeT CTpaHuLaTa Ha YnpaBnsasalloTo APYKeCTBO, Ha agpec — www.expat.bg.

VIL.3. (U3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r., uam. ¢ Pewws. Ha C[] N2 219/24.11.2017
r.) UHdopmaumsa oTHOCHO ganoBeTe

MmyLectBo. HeTHa CTOMHOCT Ha akTUBUTE

Tvn kato “Expat Greece ASE UCITS ETF” He e topuanvecko nuue, HAMa kanurtan no
cMucbna Ha TbProBCKMst 3aKOH U He Ce BMMCBa B TbProBCKUst pernctbp. PoHABLT ce cunta
3a yypegeH C u3gaBaHe Ha paspeleHne oT Komucmsata 3a duHaHCOB Hap3op U
nocrneaBaLoTo My BnNuceBaHe B peructbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a Komucuara
3a PMHAHCOB Haa30p.

3aKOHBT M3MCKBA HETHATa CTOMHOCT Ha akTUBUTE (YNCTOTO MMYLLLECTBO) Ha PoHaa na 6bae
He no-manka ot 500 000 nesa, unn eBpoBaTa UM PaBHOCTOMHOCT. HeTHaTa CTOMHOCT Ha
aKTUBUTE € CTOMHOCTTa Ha akTuBuTe Ha PoHaa, HamaneHa CbC CTOMHOCTTA Ha HEroBuTe
3aabimkeHns (nacusm). BHocku B nmyLecTBoTo Ha PoHAA ce NpaBaT B Mapu UM BHOCKU OT
aKTMBW, CbCTaBnsBalwm noptdenna Ha PoHga. Beuukn ganose gaBart egHakeu npaea.

MuHUManHuaT pa3amep Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha PoHAa TpsibBa oa e gocTurHaT
00 [Be roguHu OT nony4vyaBaHe Ha paspelleHneto ot KOH 3a opraHusunpaHe v ynpaeneHme
Ha ®oHpa.

Ha4nHu 3a yBennyaBaHe unu HamansesaHe Ha kanutana (HCA) Ha PoHaa

HeTHaTa cToMHOCT Ha akTuBuTe Ha doHAa ce yBenuuyaBa MNM HamansiBa CcbobpasHoO
npomMsiHata B Opos u3gageHn M obpaTHO M3KYNneHu OANoBe, KaKTo U B pesynTtaT Ha
npomMsiHaTa Ha nasapHara LieHa Ha uHBecTUUMnTe Ha oHAA N HEFOBUTE 3a4bIMKEHUS.
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Bpon gsnose M HoMMHaNHa CTOMHOCT

MmyuwiectBoTo Ha PoHOa e pasgeneHo Ha ganose. HomMmMHanHata CTOMHOCT Ha AsfoBeTe
Ha “Expat Greece ASE UCITS ETF” e 1 (egHo) eBpo. [anoseTte Ha doHaa ce npugobusar
Nno eMUCUOHHa CTOMHOCT. bposaT Ha gsnoBeTe Ha PoHOa ce NPOMEHs B pes3ynTaT Ha
TAxHaTa npogaxba unm obpaTHO n3kynyBaHe. CbrnacHo lNpaeunarta Ha “Expat Greece ASE
UCITS ETF“ Ton He Moxe Oa u3gaBa Ha OasaTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CU
YacTUYHM OANOBE CpeLlly HanpaBeHa napuvHa BHOCKA C OMNpederneH pasmep, ako cpeLly
BHeCeHaTa Cyma He MOXe Ja 6bae M3gageHo Usano vmcno gsnose. AKo cpelly BHeceHaTa
cyma He Moxe Aa 6bae u3gageHo Lo YMCno aanose, OpoaT AAnoBe ce 3akpbIns Hagony
[0 HAW-roNAMOTO LSS0 YMCIIO.

Bua Ha ganoseTte. [paBa no ganoseTe

OsnoeTe Ha PoHAa ca 6e3HaNMYHU LEHHM KHMKA, PETUCTPUPaHM No cMeTku B LieHTpaneH
aenosutap. Beceku gan Ha ®oHaa AaBa criefHUTE nNpaBa Ha CBOst NpuTexaTen:

1. lpaso Ha obpamHo u3KyrnysaHe. NpaBo Ha obpaTHO U3KynyBaHe Ha Aena oT PoHAa
B CbOTBETCTBME C peda, onucaH B [MpaBunata Ha doHpga no un. 13, an.2
3O0KNCONMKW, kaTo:

- WckaHeTo 3a obpaTHO M3KynyBaHe MOXe [a Cce OTHaCs 3a YacT UMK 3a BCUYKM
npuTexaBaHn OT MHBECTUTOPA AANOBE;

- O6paTHOTO U3KyNyBaHe Ha ASNOBETE Ce M3BBLPLLBA MO LiEHa, paBHa Ha HeETHaTa
CTOMHOCT Ha aKTMBUTE Ha eduH Asn, HamarneHa ¢ pasxoauTe no obpaTHOTOo
N3KynyBaHe B pasmMep, cbrnacHo yn. 20, an. 7 ot lNpasunarta Ha PoHAaa;

- MopbuknTe 3a 06paTHO M3KyNyBaHe Ha OSNOBE Ce U3NblHsBaT B cpok Ao 10
AHW MO nbpBaTa LeHa Ha obpaTHO M3KynyBaHe, obsiBeHa cren AeHs Ha
nogaBaHe Ha nopbykaTa. CpoKbT 3arnoyBa Aa Tede OT MOMEHTa Ha nogaBaHe
Ha nopbukata.

2. lpaso Ha uHopmauusi. Bcekn WHBECTUTOP MMa MpaBO Ha WHdopMauus,
cbabpxkawa ce B Npocnekta 1 nepnognyHnTe ot4eTn Ha PoHaa, KakTo 1 Ha gpyra
nybnuyHa nHdopmauyusa oTHocHo doHAaa.

3. lpaeo Ha nuksudayuoHeH dsn. Npwn nukengaumna Ha PoHOa BCEKM MHBECTUTOP MMa
npaBO Ha 4acT OT UMyLLeCcTBOTO Ha ®oHAa, CLOTBETCTBALLA Ha NMpUTEXaBaHUTE OT
Hero AsAnoBse;

4. lpaso Ha rnodasaHe Ha xarba. Bcekn MHBECTUTOP MMa NpaBO Ha MNogaBaHe Ha
anba, 6e3 pga 3annawa Takca. WMHdopmaumata oTHocHo [lonuTukaTta 3a
pasrnexgaHe Ha xanbu Ha Y[ ,EkcnaTt AceT MeHugpxmbHT EALl ce npegocrtass
6e3nnaTHO Ha NHBECTUTOpPUTE.

JokyMeHTH, yaocToBepsBaLLM NPaBoOTO Ha COGCTBEHOCT

.LeHTpaneH [eno3sutap“ Al BOoAM KHUra Ha npuTexatenute Ha AarnoBe W usgasa
Aeno3nTapHW pasnucku KaTo yaoctoBeputeneH 4OKYyMeHT 3a COBCTBEHOCT.
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NpekpataBaHe Ha PoHOa

®oHOBLT ce npekpaTaABa NO pelleHWe Ha YNpaBnsaBallOTO APYXECTBO, BKMUUTENHO B
cnyyas Ha obpaTHO M3KynyBaHe Ha BCUYKKU OSAMOBeE, NPW OTHEMaHe Ha paspelleHneTo Ha
YnpaBnaBaLloTo ApYKeCTBO 3a opraHusvpaHe v yrnpasneHue Ha ®oHaa ot KOH. bopcoso
TPbryBaHuAT QOHO Ce npekpaTsaBa M Npu OTHEMaHe Ha NuueH3a Ha YnpaBnasalloTo
OpyxecTtBo, npu npunaraHe ot KOH Ha npuHyguTenHa agMuvHUCTpaTMBHA Msipka (kaTo
HanpMMep OTHEMaHe Ha JIuueH3a Ha YnpaensBawoTO [APYXECTBO), CaMO ako
YnpaBnsBawoTo ApyKecTBO He 6bae 3aMeHEeHOo 1 MApKaTa e HeCbBMecTUMa C yripaBneHue
Ha ®oHOa, KakTO W Npu npekpaTdABaHe WNW OTKPMBaHEe Ha MPOM3BOACTBO MO
HECbCTOATENHOCT Ha YNpaBnsaBaLLloTO APYXKeCTBO, ako CbLLO He Ce OCbLLECTBU 3aMsHa Ha
YnpaBnsBawoTo ApY>KeCTBO, KakTo U B ApYyry NpeABnaeHn B 3akoHa criyyan. VI3BbH criyyas
Ha OTHEeMaHe Ha paspelleHVeTo 3a opraHusnpaHe W ynpaeneHve Ha PoHAa,
npekpatsaBaHeTo Ha doHAa ce N3BbLPLLBa C pa3spelueHne Ha KOH, npu ycnoeus n no pea,
onpeeneHun B 3akoHa. Jluuata, onpegeneHn 3a nuksmaaTopu Ha ®oHaa, ce ogobpsasaTt oT
KoH.

Vl1.4. (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) A3TOYHMUM Ha AONbIIHATENHA
MHcopmauua

MpocnekT u [JokyMeHT C Knio4oBa MHOpMaLms 3a UHBECTUTOPUTE, KAKTO 1 AOMbIHUTENHA
MHopmauma OTHOCHO doHaa M YNpaensBawlOTO APYXECTBO, BKOYUTENHO BCUYKM
npasuna Ha ®oHga, morat Aa ce nonydart Ha agpeca Ha Y[ ,Ekcnat AceT MeHUIKMBHT®
EAL — rp. Codousa, yn. ,leoprn C. Pakosckn Ne 96A, ten. +359 2 980 1881, ot 9:00 go
18:00 u. Bcekn paboTeH AeH, nuue 3a KoOHTakT: YKacmuHa ViBaHoBa.

MpocnektbT M [MpaBunata Ha PoHOoa ca OOCTbMHU U HaA €EfeKTPOHHaTa CTpaHuua
www.expat.bg.
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Hszomeunu lNMpocnekma: M

I ™
»KacmuHa ViBaHoBa ﬂbqesap]'ﬂmmos

HonynoanucaHute nuua, B KavyecTBOTO CW Ha nNpefcTaenssallM YnpasnsBalloTo
ApYy)XecTBo, ¢ noanucute cu, nonoxeHw Ha 13.12.2017 r., aeknapupart, ye lNpocnekTsT
OTroBapsa Ha WU3UCKBaHWATA HAa 3aKOHa.

CBbBET HA OUPEKTOPUTE
Ha ,,Ekcnar Acet MeHngxmbsHT EALL,
AencTBawo 3a cmetka Ha “Expat Greece ASE UCITS ETF”:

Loy
(Hukonan Bacunes)

Vs

(H/ukéa Anyos)

(NMbyesap dumos)
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