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“UNO PACTEX"” Al
PETUCTPAUUNOHEH AOKYMEHT

HACTOAWMAT PEFUCTPALIMOHEH AOKYMEHT (“JOKYMEHTBT") E M3rOTBEH B CbOTBETCTBUE C M3NUCKBAHUATA HA MPUNOKEHME
Ne 1 HA JENETUPAH PEFNAMEHT (EC) 2019/980 KATO YACT OT MPOCMEKT, CbCTOSAL, CE OT OTAENHW AOKYMEHTK, 3A
OCDBLLEECTBABAHE HA NYB/IMYHO NPEANATAHE HA AKLUMW W IONYCKAHE 10 TbPFOBMA HA PETY/IMPAH MA3AP HA BCUYKM AKLIMM HA
EMWTEHTA, B CbOTBETCTBME C Y. 3, MAPATPA®M 1 M 3 1 UA. 6 OT PEFNAMEHT (EC) Ne 2017/1129. PETMCTPALIMOHHUAT
[OOKYMEHT CbAbPA HEOBXOANMATA MHOOPMALMA, CHLLECTBEHA 3A UHBECTUTOPUTE, 3A A HAMPABAT MHOOPMUPAHA OLIEHKA
HA ®MHAHCOBOTO MONOXEHWE U GUHAHCOBUTE NEPCMEKTUBK HA ,, MO PACTEX" ALl, BKNOYUTEIHO OCHOBHUTE PUCKOBE,
CBBLP3AHM C APYKECTBOTO M AEMHOCTTA MY. MH®OPMALMA OTHOCHO MPABATA, CBBLP3AHM C MPEANATAHUTE AKUMKM, U
MPUYUHUTE 3A EMUCUATA M HEMHOTO Bb3EMCTBME BbPXY ,, MO PACTEX" ALl E NPEACTABEHA B [JOKYMEHTA 3A NPE/TATAHUTE
LLEEHHW KHUXA. B MHTEPEC HA WMHBECTUTOPUTE E [IA CE 3AMO3HAAT C PETUCTPALIMOHHMA AOKYMEHT M C JOKYMEHTA 3A
NPEOSIATAHUTE LIEHHM KHWUXA, MPEAWN A B3EMAT MHBECTULMOHHO PELUEHME. PEFUCTPALUMOHHUAT OOKYMEHT, 3AEQHO C
L[ OKYMEHTA 3A NPELJ/IATAHUTE LLEHHM KHUXA M PE3IOMETO KbM TAX, MPEACTAB/IABAT MPOCMEKT 3A MNYB/INYHO NPEANATAHE HA
AKUMMN.

HACTOAWMAT JOKYMEHT UMA 3A LEN OA NMPEAOCTABU UHOOPMALIMA HA MOTEHLMA/IHU UHBECTUTOPU B KOHTEKCTA U C
EAVHCTBEHA LIEN OLEHABAHE HA Bb3MOMHA MHBECTULIMA B LEHHW KHUXA HA [IPY}KECTBOTO. B HEFO CE CbAbPXA NOAEPAHA U
OBOBLEHA UH®OPMALNA, HE CE U3PA3ABA AHTAXUMEHT WU NPU3HAHUE, WM OTKA3BAHE OT MNPABO U HE CE Cb3[JABAT
HUKAKBM MPEKM UM KOCBEHU MPABA KbM APYI OCBEH KbM MOTEHLMANEH MHBECTUTOP. CbABPXKAHUETO HA HACTOALLMA
JOKYMEHT HE MOXE A CE NMPUEMA KATO TbJ/IKYBAHE HA 3AAB/IKEHUATA HA [IPY)KECTBOTO, HA MA3APHATA NMPAKTUKA U HA
[OTrOBOPUTE, CK/IIOYEHU OT [IPY}KECTBOTO.

MOTEHUMANHWUTE MHBECTUTOPU CA U3PUYHO NMHOOPMUPAHW, YE MHBECTUPAHETO B LLEEHHW KHUMKA BOAM 1O dPUHAHCOB PUCK U
CNEAOBATENHO CNEABA OA MPOYETAT HACTOAWMA [JOKYMEHT B HEFOBATA LAMOCT M MO-CNELMANTHO PA3AENA ,,PUCKOBU
®AKTOPW”, KAKTO U PA3LEN ,,PUCKOBN ®AKTOPU® B [LOKYMEHTA 3A NPEAJIATAHWUTE LEEHHW KHUMKA, MPU OBMUC/IAHETO HA
WHBECTUUMA B NMPESNATAHUTE AKUWUK. TTPY B3EMAHETO HA MHBECTULLMOHHO PELLEHWE NOTEHLMANHUTE MHBECTUTOPW TPABBA
[OA PA3YUTAT HA COBCTBEHOTO CU MPOYYBAHE U CbABPXKALLATA CE B [TPOCNEKTA UHOOPMALLMA, BKIHOYUTENHO U NON3UTE U
PUCKOBETE, CBbP3AHU C UHBECTUPAHETO B CbOTBETHUTE LLEHHW KHUXA.

BCAKO PELLEHWE 3A MHBECTULIMM B MPEANATAHUTE AKUMK, CNEABA AA CE OCHOBABA EAMHCTBEHO HA HACTOALWMA MPOCMEKT (M
BCAKAKBM MPUTIOMKEHNA KbM HEFO), KATO CE UMA MPELBWUL, YE BCAKO PE3IOME W/IN OMUCAHMUE, CbABPHALLO CE B HACTOALLMA
[MPOCMEKT, WX NPABHW PA3MOPEABW, CYETOBOAHM MPUHLIMMU WU CPABHEHWE HA TAKMBA MPUHLUMNKM, KOPMOPATMBHA
CTPYKTYPA C/IYHKAT EANHCTBEHO 3A MHOOPMATUBHU LEIN U HE CNEABA AOA CE NMPUEMAT KATO MNPABHA, CHETOBOAHA WA
OAHBYHA KOHCYNITALMA 3A TH/IKYBAHETO WTN NMPUNATAHETO HA TAKUBA PA3IMOPEABN, MHO®OPMALMA UN OTHOLLEHWA.

CbAbPXKAHUETO HA TO3W OOKYMEHT HE TPAEBA OA CE CYUTA 3A MPABEH, ®UHAHCOB, BU3HEC WAW OAHBYEH CbHbBET. 3A
MONYYABAHETO HA TAKBB CbBET BCEKW MOTEHLUMANTEH UHBECTUTOP TPABBA JA CE KOHCY/TTUPA CbC COBCTBEH NPABEH, ®IHAHCOB
WU OAHBYEH KOHCY/ITAHT. AKO MMATE HAKAKBM CbMHEHMA OTHOCHO CbAbPXAHUETO HA TO3W JOKYMEHT, BUE TPABBA [IA CE
KOHCYNTUPATE C BPOKEP, BAHKOB MEHUAbP, AOBOKAT, CHETOBOAUTEN UNU APYT ®PUHAHCOB CbBETHUK.

HUTO MPEACTABAHETO HA HACTOALMA [OKYMEHT, HATO KAKBOTO W JA E MPELJATAHE, NPOJAMBA WM MPEXBLPAAHE,
HAMPABEHW Bb3 OCHOBA HA HEFO, MPU KAKBUTO W JA E OBCTOATE/ICTBA HE BOAM [0 MPE3YMMUMATA, YE HE CA HACTBNUAN
MPOMEHM B CbCTOAHWUETO HA [IPYMKECTBOTO C/IE[, HACTOALLATA JATA UM YE MHOOPMALIMATA, NPEACTABEHA B HACTOALLMA
TMPOCMEKT B HEMHATA LLANIOCT, E AKTYA/THA KbM KOSAITO U [A E JIATA, CNEZ JATATA HA TO3U [JOKYMEHT.

DATATA HA TO3U [IOKYMEHT E 30.04.2025 .

HACTOAWMNAT PEFUCTPALIMOHEH AOKYMEHT E MOTBBLPAEH OT KOMUCUATA 3A GUHAHCOB HAA3OP B KAYECTBOTO M HA
KOMMETEHTEH OPTAH CbINIACHO PEFNAMEHT (EC) 2017/1129 C PELLEHUE N2 .....ccoveeeereeeneceenenns KATO YACT OT MPOCMEKTA 3A
NYB/IMYHO NPEANTATAHE HA AKLMU. KOMUCUATA 3A ®PUHAHCOB HAZL30P OAOEPABA HACTOALLMA PETMCTPALMOHEH AOKYMEHT
EAWHCTBEHO AKO OTFOBAPSl HA HANIOXEHUTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTU 3A Mb/HOTA, PASBMPAEMOCT U
CbrNIACYBAHOCT. TOBA OOOBPEHWME HE CNEOBA OA CE PA3MEXOA KATO YTBLPXOABAHE HA EMMWTEHTA, NPEOMET HA
HACTOALLUA PETUCTPALMOHEH AOKYMEHT.
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AEKNAPALUA 3A OTTOBOPHOCT

YneHoseTe Ha CbBeTa Ha gupektopute Ha “UMO Pactex” AQ v ,ENAHA TpeliamHr” ALl oTroBapaT connaapHo 3a
BPEeAUTE, NMPUYUHEHU OT HEBEPHMW, 3abNy:KAABALWM WU HEMbBAHW AAaHHW B PerncrpauyoHHUA AOKYMeHT. JlnueTo,
OTrOBOPHO 33 M3roTBAHETO Ha dUHaHcoBUTE OTYeTH, (BUXK ,OTroBOpHM Mua") Wwe 6bAe OTFOBOPHO 3aefHO U
NOOTAENHO C /iMuaTa OT MNPeAXO4HOTO M3peyeHue 33 BCAKAKBM WM BCUMUKM Bpeau, MPUYMHEHM OT MOrpeLuHw,
NoABEXAALLM NN HEMBAHW AaHHW BbB GUHAHCOBUTE OTYETU Ha [py*KecTBOTO. KbM AaTaTa Ha TO3U AOKYMEHT nopaam
KpaTKaTa cu uctopwmsa Jpy>KecTBoTO He e U3roTBAM0 OAUTUPAHN GUHAHCOBM OTYETH.

BAXHA UH®OPMALIUA

TepMUHUTE N U3pa3unTe, N3N0A3BAHU C INaBHU BYKBU B HAacTOALLMA JOKYMEHT, KOUTO He ca AepUHUPaHU MO APYr HAUMH
B [LOKyMeHTa, MMaT 3HAa4YeHMEeTO, nNpeacTaBeHo B ,CbKpalieHma n gedunmumn”’. B ,CokpalieHma u JeduHuumn” ce
06ACHABAT M HAKOW TEPMMHMU, U3MN0A3BaHM B [lOKyMeHTa.

OcBeH aKo He e MOCOYEHO UAK He ce noapasbupa gpyro, B JlokymeHTa TepmuHUTE ,HKUE”, ,Hac”, "Hawma” n apyrm
nono6HM ce oTHacAT Ao “UMNO Pactex” AL.

OcBEH aKO He e MOCOYEeHO ApPYyro, NO30BaBaHETO Ha TBbPAEHMA OTHOCHO M3pa3sfBaHEe Ha YBEPEHOCT, 3HaHME,
OYaKBaHUSA, MPOTrHO3N M MHEHUS Ha [pyXKecTBOTO UM Ha PbKOBOACTBOTO ce OTHAcAT Ao CbBeTa Ha AMPEKTopUTE Ha
,MNO Pactexx” AQ.

C U3K/IlOYEeHWE Ha CyYauTe, NpeaBULEHM B UMNEPaTUBHM 3aKOHOBYM pasnopesbu, HUKoe nLe He e YMb/IHOMOLLEHO
Aa npepocTasa MHPopMaLma UAK Aa AaBa AeKNapalmy BbB Bpb3Ka ¢ MpeanaraHeTo, pasiMyHM OT ChAbpiKalluTe ce B
HacToALWMA NPOCNEeKT M aKo Tak1Ba ca NPeAoCTaBeEHU, TO Ta3n MHGOPMALMA UK AeKNapaLny He TpAbBa Aa ce npuemat
KaTo JafeHu ¢ paspelwleHuneTo Ha Opyxectsoto unm ,EIAHA TpeiianHr” AL,

BbB Bpb3Ka c [peasaraHeTo, MeHUAXKBPDBT, AeMCTBALL, KaTO MHBECTUTOP 33 COBCTBEHA CMETKa, MoKe Aa npuaobusa
ot lMpeanaraHnTe AKLUK U, B TOBA CM KAaYeCTBO, MOXKE Ja 3anasu, 3aKkynu, Npoaase, Npeasoxu 3a npogaxkba unm no
APYr HAaYMH A3 ce pa3nopean 3a cobCTBEHA CMETKa C Te3M aKkLuK, Apyru LeHHU KHUKa Ha “UMO Pactexx” AL unv apyrm
WHBECTULMM, CBBP3aHM ¢ MpeanaraHeTo Uan No Apyr Ha4YMH. MeHUAXKbPBT He Bb3HaMepABa Aa Pa3KpMBa pasmepa Ha
Nofo6HM MHBECTULLMM UAIU CAENKM MO APYT HAYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE 3a4b/IXKEHUA A3 U3BBPLIN
ToBa.

NPEACTABAHE HA ®UHAHCOBA UHPOPMALINA

OcBeH aKo e nocoyeHo Aapyro, ¢puHaHcoBaTa MHbOpPMauma B TO3M [LOKYMEHT e MU3roTBeHa B CbOTBETCTBUE C
MeXayHapoaHWTe cTaHAapTM 3a dMHaHCcoBa oTyeTHOCT (“MCPQ"), npueTtn ot EC.

®urHaHcoBaTa MHGOpMaLMa B TO3M [LOKYMEHT e NpeAcTaBeHa Ha MHAMBUAYanHa H6asa.

Bceku, KoiTo obmucaa fa npugobue AKuMM, cnefBa Aa pasynMTa Ha CBOETO cob6CTBEHO npoy4ysaHe Ha EmuTeHTa,
ycnosuaTa Ha lMpeanaraHeTo U Ha dUHaHCOBaTa MHPOPMALMA B TO3U LLOKYMEHT.

HAKou AaHHW, CbAbP’KallM Ce B TO3U [AOKYMEHT, BKAKOYMUTENHO ¢UMHaHCcOBa MHPopmaums, ca buam npeameT Ha
3aKpbIABaHMA U NPpUbAMKEHNA. BbB Bpb3Ka C TOBA, B HAKOM OTAE/IHM C/lydan, CymaTa OT YMc/iaTa B KOJIOHA UK pej,
B Tab/ULM, UNN NPOLLEHTHU U3UMCNEHUA, CbAbPXKALLM Ce B TO3M AOKYMEHT, MOXEe Aa He OTroBapAa TOYHO Ha obuiaTta
undpa, LafeHa B CbOTBETHATa KOJIOHA UM pej.

NPEACTABAHE HA NA3SAPHA U UKOHOMMWYECKA UHOOPMALIUA

MasapHaTa, MKOHOMMYECKATA M MPOMMLLIEHATa MHPOPMALLMA, M3NOA3BaHA B TO3N [JOKYMeHT, e 6una u3snedyeHa ot
pa3NUYHM NPodeCcMOHaNHU U APYT HE3aBUCUMM U3TOYHULM. TOYHOCTTA M MbAHOTATA Ha TakaBa MHGOPMaLMA He ca
rapaHTUpaHu.

NHbopmaLmATa, cbabprkawa ce B To3M [OKYMEHT, OTHacAWa ce A0 MHAYCTPUATa, B  KoATo onepupa “UMO
Pactexx” ALl U KOHKYPEHTUTE My (KOATO MOMKe Aa BKJIOYBA OLEHKU W MPUBUKEHUA), € U3B/ledeHa OT 0bLLecTBeHO
[OCTbMHa MHbOPMaLmaA, BKAOUUTENHO Nyb6AMKauuMM M onosecTeHa WHbOPMaUMA, CbIACHO M3WUCKBAHMATA Ha
[AeNCTBaLOoTO 3aKOHOAATE/ICTBO 3a LIeHHUTE KHUMKA U Apyri HopmaTusHu aktose. “UMO Pactex” ALl noTBbprKaaBa, Ye
TaKaBa MHPOPMaLMA e KOPEKTHO Bb3NPOM3BEAEHA OT HEVHUTE U3TOYHULM U, [OKOIKOTO [lpy*KecTBOTO € 0CBe0MEHO
M e cnocobHO Aa yCTaHOBM, He Ca NPOMYCHATU HUKaKBM GaKTW, KOUTO BUxa MOI/IM Aa NPeAcTaBAT Bb3Npon3BeseHaTa
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MHbOPMaLUA HETOYHO MW NoABeXAaLL0. Bee nak, [pyKecTBOTO e pa3unTasio Ha TOYHOCTTa Ha Tasu nHoopmaums, 6es
[a npoBexAa HesaBMcMMa npoBepka. M3BecTHa MHopmaumsa B To3u [LOKYMEHT MO OTHOLEHME Ha bbarapua e
M3BNEYEHA OT AOKYMEHTU WM Apyrv oduuManHKU, NyBAUYHWM M YACTHU U3TOYHWULM, BK/IOYUTENHO HA Y4acTHULM B
KanuTtasoBuTe Nasapu U dbuHaHcoBUA cekTop B bbarapus. He cnedga fa ce cYuUTa, Ye € HAULE Nb/IHA e4HaKBOCT B
npeacraBeHata MHGOPMaLMA cpes, BCUYKM Te3U U3TOYHULM. BbB Bpb3Ka C TOBA, [JpyKECTBOTO NOeMa OTrOBOPHOCT
CaMO 33 TOYHOTO Bb3MPOU3BENKAAHE HA U3BALKM OT CbOTBETHUTE U3TOYHULM HA MHPOpMALMSA. [pyKECTBOTO HE NOeMa
OONb/IHUTENHA UK APYra OTFTOBOPHOCT NO OTHOLLIEHME Ha Bb3npousseaeHaTa nHbopmaums.

NHOOPMALIMA OT UHTEPHET CTPAHULIATA HA AIPYHKECTBOTO

C M3K/IIOYEHUE HA OKYMEHTUTE, KbM KOMTO Npenpatla MNpocneKkTa, cbabpKaHNETo Ha MHTepHeT cTpaHuuaTa Ha “UMo
Pactexx” ALl He npeacTaBAsABa YacT OT T03u MpocnekKT.
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CbKPALWEHUNA U AE®OUHNLIUN

“EmuteHTtvt”, ,OpyKectBoro”, ,KomnaHuara” — ,UMNO Pactex” AL;

»AHBECTULMOHHUAT MocpegHuK”, ,,MeHnaxovpbt” — EJIAHA Tpenguur” AL;

»LfpepnaraHute akuun“, ,HoBute akuuun“, ,AKunuTe” — emncuaATa akunn, NpeameT Ha HacTosaWwoTo MpegnaraHe;
,fpepnaraHeTo” — HacTOAWETO NbPBMYHO Ny6MYHO NpeanaraHe Ha akumm Ha MO Pactex” AL;

»IPO”, ,UNO“ — abpesunatypa Ha Initial Public Offering unn NbpBMYHO Ny6MYHO NpeanaraHe;

,»MpocneKkT” — HacTOALWMAT NPOCMNEKT 338 MbPBUYHO NY6ANYHO NpeaaraHe;

»PerucrpaumoHeH JOKYMeHT" - PernctpayoHeH AOKYMEHT, CbabpiKall MHGOopMaLMs 3a EMUTEHTa Ha LeHHUTe
KHUKa (YacT | Ha MpocneKTa);

»OKYMEHT 3a npepnaraHUTe LLEHHU KHUXKA“ — [JOKYMEHT 3a npegiiaraHuTe LEHHM KHUXKA, CbAbpMKall
MHPOPMaLMA 332 LLEHHUTE KHUMKA, KOUTO ca 06eKT Ha Ny6amMyHOTO NpeanaraHe (Yact Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT lll Ha MpocnekTa);
“KOH” — Komucua 3a puHaHCOB Haa3op;

»3aMeCTHUK-NpeaceaaTenaT” — 3aMecTHUK-Npeaceaatenat Ha KOH, pbKkoBogew, ynpasneHue ,Hapsop Ha
MHBECTMLUMOHHATa AelHoCT";

“B®B” — ,Bbarapcka poHgosa 6opca“ AL;

“NMasap BEAM”, ,Ma3ap 3a pacrexx BEAM” — CneuwnaneH nasap, opraHusupaH ot b®Pb, 3a dmMHaHCcMpaHe Ha
[eNHOCTTa Ha MasIkUTe U CpesiHU KOMMaHuu B bbarapus;

,PerynupaH nasap“ — Masap no cMucbaa Ha Y. 152 oT 3aKoH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTY;
,MpaBUNHUKDBLTY, ,,MpaBUNHUKDBT Ha BPB” — MNpaBUAHUKDBT 3a AeliHoCTTa Ha bbarapcka ¢poHaosa 6opca AL

»fpe3anuceane” — Cnyuyald, NpU KOMTO MOAafEHUTE MOPbBYKK/3asaBKM 3a [lpedsaraHuTe akuUMM Ha KHUMKA
HagBMLIaBa MaKCMMaHUA pasMmep Ha NpeanaraHeTo;

“YBegomneHueto”- Yeegomnerue go KOH oTHOCHO KpaliHua pe3yaTat ot lMpeaniaraHeTo;
»UA” — ,UenTpaneH Jenosutap” Ad;

“MCPO" - MexxayHapogHUTe CTaHAAPTM 38 GMHAHCOBA OTYETHOCT;

»MCC” — MexXayHapoaHU cY4eTOBOAHM CTaHAAPTH;

,CO"“ — CbBeT Ha AUPEKTOPUTE;

,OCA” — 0610 cbbpaHMe Ha aKUNOHepUTE;

»T13“ — TbproBCKM 3aKOH;

»TP*“ — TbproBCKM perucTbp, BOAEH OT AreHLMATa No BNUCBAHUATA;

»3MNNUK" — 3aKkoH 3a ny6/IM4HO NpegnaraHe Ha LieHHU KHUXK3;

»3MNPU” — 3aKoH 3a NnasapuTe Ha GUHAHCOBU MHCTPYMEHTH;

»3MMMN3PU“ — 3aKoH 3a NpuaaraHe Ha MepKUTe cpelLy NasapHUTe 310ynoTpebm ¢ PUHAHCOBU UHCTPYMEHTH;
»,303“ — 3aKoH 3a ocobeHnTe 3a103K;

,Hapenba Ne 38“ - Hapegba No 38 ot 21.05.2020 r. 33 M3MCKBAHMATA KbM AEMHOCTTA Ha MHBECTULIMOHHUTE
nocpegHnLm;

»EC"“ — EBpOnelicKku cbios.
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1. OTrOBOPHUJTNLUA

“NUNO PACTEX” ALl ce ynpasnnBa oT CbBeT Ha gupekTopute (CL), KOMTO e B CbCTaB OT TPMMA YNEHOBE:

e MaHto MopaseHos — lNpeacenaten Ha CAl v M3nbaHUTENEH ANPEKTOP;
e Cseto3ap Abpawes — 3am. NMpeacenaten v uneH Ha CL;
e EsreHn Hepes —uneH Ha C[3;

BusHec agpecsT Ha uneHoseTe Ha C[ e rp. Codua, 06n. Codua rpaga, yn. Tpu ywn Ne6.

LEJTAHA Tpenguur” AL (“MeHnaxbpbT”) ce ynpasnsasa oT CbBET Ha AUPEKTOPUTE, KOWTO CE CbCTOM OT NETUMA
yneHoBe:

e Papocnasa Macnapcka —lNMpeacegaten Ha C/;

e KameH Konues —3am. npeaceparten Ha C/;

e  Momumnn TuKos —uneH Ha CLL n NU3nbaHUTENneH ANpPEKTop;
e  [IumuTbp MNeoprues —uneH Ha C[l;

e TartAHa lyHueBa-Bacunesa —uneH Ha CA.

BusHec agpecbT Ha uneHoseTe Ha CA Ha ,ENTAHA Tpenguur” AL e rp. Codus, yn. ,/lbuesap CraHueB” No 5,
Codapma busHec Taywbp, Crpaga b, et. 12.

Mopagyn KpaTKata cu uctopusa, [pyKecTBOTO HAMA W3roTBEHM roguMWHU GMHAHCOBM OT4eTU. CbCTaBUTEN Ha
MEXANHHUA GMHAHCOB OTYeTU Ha [pyrKectBoTo KbM 31 mapt 2025 r. e B KoHcyntn” AL, EMK 207514472,
npeacTaBAABaHO OT M3NbAHUTENHUA cun ampeKkTop UckpeH HWKonoB. Bu3sHec agpechbT Ha CbCTaBuUTeNA Ha
durHaHcosuA otyeT e rp. Codua, 06a. Codusa, yn. Tpu ywn Ne6.

Mopagyn KpaTKaTa cu uctopus, [pyKecTBoTo He € U3roTBAN0 04UTUPAHU GUHAHCOBU OTYETU, CbOTBETHO HE e
nsbupano/HasHayasano oautop. Takbs lie 6bae n3bpaH Ha MbPBOTO PeAoBHO roauwiHo 06O cbbpaHue Ha
aKUMOHepuTe, KoeTo e ce nposege a0 30 toHn 2025 .


https://www.bse-sofia.bg/ipo-growth/
https://elana.net/bg/trading/investicionno-bankirane
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2. PUCKOBU ©AKTOPU

MHBECTUPAHETO B LLEHHW KHUMA E CBbP3AHO C PA3/IMYHWN PUCKOBE. MOTEHUWANTHUTE UHBECTUTOPU TPABBA BHUMATE/THO JA
NPOYETAT N OCMUCIAT NPEACTABEHATA NO-A0/1Y MHOOPMALMA, KAKTO U UANATA MHOOPMAUMA B [TPOCNEKTA, NPEAM JA
B3EMAT PELUEHME A NPUAOBUAT LIEEHHU KHUXKA HA [IPY}KECTBOTO.

M3NON3BAHUTE B TO3M JJOKYMEHT AYMMU “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” U OPYIM NOAOBHW YKA3SBAT 3A U3AB/IEHMA,
KOWTO CA NMPOTHO3HMW MO CBOA XAPAKTEP U/WW CE OTHACAT 3A BbAELLM HECUTYPHM CbBEUTUA U YCIIOBUSA, KOUTO MOTAT AA
OKAAT BAVAHWUE BbPXY BbAELLMTE BU3HEC M ®UHAHCOBM NNAHOBE HA [IPY}KECTBOTO, HA PE3YITATUTE OT IEMHOCTTA MY 1 HA
®UHAHCOBATA MY MO3ULMA. MPEAYNPEXAABAME MOTEHUMANHWUTE MHBECTUTOPM, YE FOPEMOCOYEHUTE M3ABNEHWUA HE CA
FAPAHLNA 3A BbAELMTE PE3YNTATU OT JEMHOCTTA HA [IPYKECTBOTO M CAMM MO CEBE CU CA OBEKT HA PUCKOBE M HECUTYPHOCT.
JENCTBUTENHUTE BbAELM PE3YATATU OT AEMHOCTTA HA [IPYMKECTBOTO MOFAT [A CE PA3/IMYABAT CbLLUECTBEHO OT
NPOTHO3HWUTE PE3YITATU M OYAKBAHWA B PE3YITAT HA MHOXECTBO ®AKTOPU, BKIIOYUTESIHO MOCOYEHUTE NO-[0/Y PUCKOBM
®AKTOPMU.

B CbOTBETCTBUE C U3UCKBAHUATA HA NMPUNOKNUMOTO 3AKOHOJATE/ICTBO PUCKOBUTE GAKTOPY CA PA3JE/IEHN B MOCOYEHUTE
Nno-40/1Y PUCKOBU KATETOPUW B 3ABUCMMOCT OT TAXHOTO ECTECTBO W CMELMOUKA. B PAMKWUTE HA BCAKA KATEFOPUA
PUCKOBETE, KOUTO CA HAM-CBLLECTBEHW 3A AEMHOCTTA HA EMUWTEHTA, CA MOCOYEHM HA NMbPBO MACTO. MOTEHUNANHUTE
MHBECTUTOPU OBAYE, CNEABA JA UMAT MPEABWMA, YE MOCNEAOBATE/IHOCTTA HA NPEACTABAHE HA OCTAHAJIUTE PUCKOBM
®AKTOPU BbB BCAKA OT MOCOYEHUTE NO- A0OSY PUCKOBU KATEFTOPUN MOMXE OA HE UNHOCTPUPA HENPEMEHHO CTEMEHTA HA
BEPOATHOCT TE A CE C/TIYYAT WU/IW CTEMEHTA, B KOATO TE MOTAT A PEGIEKTUPAT BbPXY AEMHOCTTA, ®UHAHCOBOTO CbCTOAHUE
WU TbPTOBCKATA NMO3ULMA HA EMUTEHTA UM BbPXY LIEHATA HA AKLIMATE.

2.1. PUCKOBE CBbP3AHU C EMUTEHTA
2.1.1. T1PUXOAMTE HA [IPY}KECTBOTO CA 3ABUCUMM OT AKLMUTE B TOPTOEMIA MY

[pyKecTBOTO He pasBMBa M He Bb3HamepsABa Aa pasBuBa COBCTBEHA CTOMAHCKA AEMHOCT, a AeMHOCTTa My e
CBbp3aHa OCHOBHO ¢ NpuaobunsBaHe Ha akLMM OT KOMMNAHWK, TbPryBaHW Ha PeryiMpaH nasap 1 Ha nasap BEAM,
opraHusupaHn ot BPB, 1 nocnenBawoTO ynpaBieHWe Ha To3u nopTtdeinn oT akumu. Bcneacteue Ha ToBa
npuxoaute Ha ,MMNO Pactex” Af] ca n3LA10 3aBUCMMM OT Pa3BUTUETO U GMHAHCOBUTE PE3YNTATU HA KOMMAHUUTE
B noptdeina my.

,MMNO Pactex” ALl MoXe fga peanvsupa npuxogm ot Npoaarkbarta Ha NpuTeKaBaHUTE OT HEro aKL MK, KakTo U OT
€BEeHTYa/IHOTO pa3npesensHe Ha ANBUAEHTU MO Te3N akuMKU. [LOKONKOTO Bb3MOXKHOCTTA 33 NPOAAKOM Ha aKL MK
oT nopTdeina 3aBUCK OT MasapHaTa KOHIOHKTYPA, a pasnpefeneHUeTo Ha AMBUAEHTU - OT dMHAHCOBUTE
pe3yntatu U AMBUAEHTHATA MOJIMTMKA Ha CbOTBETHATa KOMMaHuA, [pyXKecTBOTO He MOXe Aa pasyuTta Ha
NOCTOAHHM U PaBHOMEPHW NapuUyHK NoToLM. TOBa OT CBOA CTPaHa MOXe [a Ce 0Tpas3u BbPpXy CNOCobHOCTTa My
[a NOKpWBa pa3xoanTe CU U Aa reHepupa nevyanba no npeasuamMm 3a HEFOBUA MEHUAXMDBHT U aKLMOHEPU HauMH.
3a orpaHMYaBaHETO Ha TO3M PUCK, EMUTEHTBLT Lie AbPXKM YacT OT cobCTBeHUA cu Kanutan nog dopmaTta Ha
JNIMKBUAHW CPeacTBa, KOMTO 4@ My MO3BO/MABAT MOKPMBAHETO HA OMEpaTUBHUTE My pasxoau 3a onpeneneH
nepuoga,

2.1.2. EMUTEHTBT HAMA HATPYIAHA ®MHAHCOBA UCTOPUA

EMUTEHTBT e yupeaeH B HavyanoTto Ha 2025 r., nopaan KOeTo HAMa HaTpynaHa ¢puHaHcoBa UCTOPUA U GUHAHCOBM
OTYETU, KOUTO MOTEHLMANHUTE MHBECTUTOPM BMXa MOTIN Aa U3N0A3BaT, 33 Aa OLEHAT epeKTMBHOCTTA U ycnexa
Ha 3a/0)KeHaTa OT EMUTeHTa BM3Hec cTpaTerMs v NepcrneKkTMBMTe Npes eBeHTya/lHa MHBeCTUUMA B AKuuuTe.
Mopagu TOBa TaKaBa MHBECTULMA € U3/I0XKEHA Ha BCUYKWU PUCKOBE M HECUTYPHOCT, CbMbTCTBALLM BCEKU HOB
6U3HEC, BK/IOYUTENIHO Bb3MOMKHOCTTA BU3HEC cTpatermata Ha EmMuTEHTa Aa He ce AOKaXke Ha MpaKkTUKa U
CTOMHOCTTA Ha ApyXKecTBaTa OT noptdeina 4a Hamasiee 3HauMTeNHO. B TO3M c/iyyait e Bb3MOXKHO UHBECTUTOPUTE
[a 3ary6AT NbpBOHAYaHO BAOMKEHUTE CPEeACTBa YaCTUUYHO UM U3LAO.
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2.1.3. [IPY}KECTBOTO MOE [IA HE YCIIEE A U3/1E3E OT AALIEHA MHBECTULINA B 3AJI0KEHNA CPOK

CbrnacHo MHBECTULMOHHATa cTpaTerma Ha [py»KecTBoTo, TO € NpeABUANIO0 MaKCMManeH nepuoa Ha AbpKaHe
Ha MHBECTMLMA OT 5 roAnHK, cres KoeTo B pamMKuUTe Ha cnessalyute 2 roguHu cnesBa Aa ce oCbLlLecTBM U3X04 OT
CbOoTBEeTHaTa No3uumA. B Ta3n Bpb3Ka CblLecTBYBa PUCK EMUTEHTBT Aa He ycnee Aa HaMepUu MHBECTUTOPU, KOUTO
[la ca roToBM Aa N/ATAT KaKBaTo M [a € LeHa 3a CbOTBETHaTa WHBECTULMA, KOEeTO Aa ro NpuHyau Aa s
obe3ueHn/otnuwe usuano. Tosa HeMUHYemo 61 MMano HeraTueeH edeKT BbPXy Bb3MOMKHOCTTa Ha EmuTeHTa aa
MHBECTUPa B HOBM IPO, CbOTBETHO BbPXY HEroBaTa JIMKBUAHOCT U GUHAHCOBO CbCTOSAHME.

2.1.4. TPUTEKABAHUTE OT [IPYSKECTBOTO AKLIMM MOTAT A EBAAT MPOAAAEHM 10/ CIIPABEA/INBATA MM LIEHA

CbrnacHo MHBECTULMOHHATa cTpaTerms Ha [pyKecTBOTO, TO € NpeABuanIo MakCMMalieH Neproa, Ha AbpiKaHe
Ha MHBECTMUMA OT 5 roanHK, cies KOeTo B PaMKUTE Ha cneasalyute 2 roguHu cnesBa Aa ce OCbLecTBM U3X04 OT
CbOoTBETHaTa No3uumA. B Tasn Bpb3Ka cbliecTByBa PUCK EMUTEHTLT Aa He ycnee ga Hamepu MOAXOAALM
WMHBECTUTOPM, KOMTO Aa 6bAaT roToBM Aa 3annaTaT cnpaBeannBaTa NasapHa CTOMHOCT 3@ HAKOSA MAW HAKOW OT
Tes3n No3nLUN, NoPaan KOeTo EMUTEHTBT Aa 6bae NPUHYAeH Aa usnese oT TAX NPy He6NaronpUATHU LEHOBU UK
ZAPYTY TbPrOBCKU YC0BUSA, BKIKOYMTENTHO HA MO-HUCKA LLEHA OT TAXHATa MbpBOHaYa/HA LieHa Ha npuaobusaHe.
ToBa HeMuHyemo 61 MMano HeraTueseH edeKT BbPXy GPUHAHCOBUTE pe3yNTaTM Ha EMUTEHTa U CbOTBETHO BbPXY
CTOMHOCTTA Ha AKLuMuUTE.

2.1.5. UHBECTULMUTE HA LIPYsKECTBOTO LUE 3ABUCAT OT HA/IMYUETO HA rnoaxoaalm IPO

CbrnacHo WHBECTULMOHHATA CTpaTerna Ha [py)KecTBOTO, TO LWeEe MHBECTMPA B aAKUMM HA EeMUTEeHTU
OCbLLECTBABALLM NPOLEeAYypPM NO MbpBOHAYanHO Ny6IMYHO NpegnaraHe Ha nasap BEAM uau Ha perynmpaH nasap
Ha BDB nam yBennyeHMa Ha KanuTtal Ha €MUTEeHTU, ocbluecTBuan npean Ttoea IPO Ha nasap BEAM unau Ha
perynnpax nasap Ha bPb, B kouto “UMO Pactexk” ALl nputexkasa Aan.

B Tasu Bpb3Ka uUANATa My MHBECTULMOHHA MNOJIUTUKA LWe e 3aBUCMMa OT KOJIMYeCTBOTO M KauyecTBOTO Ha
CbOTBETHUTE NpeasaraHna. HAma rapaHumaA, Ye B paMKUTe Ha onpeaesieH Nepmuos e nma AoCcTaTbyHo Ha 6poi
NnoaXoAAWM NpeasaraHus, KakTo M HAMA rapaHums, ye [lpy»KecTBOTO e ycnee Aa 3anulle npenBapuTenHo
3a/10’KEHNA AAN BbB BCAKO OT TAX. Mpy AMnca Ha JOCTaTbYHO MHBECTULMOHHM Bb3MOMKHOCTM, FOIAIMa YacT oT
KanuTana Ha [lpy)XecTBOTO Lie ce AbPKM nog GopmMaTa Ha IMKBUAHM aKTUBM, KOETO OT CBOA CTPAHA Le Hamanu
OYaKBaHaATa OT MHBECTUTOPUTE AOXOLHOCT.

2.1.6. [PYHECTBOTO MOME [IA HE HABEPE [JOCTATbYHO KAMUTA/T 3A [IA U3MbJIHU CTPATEMMATA CU

Bb3MoKHOCTTa Ha [pyXKecTBOTO A3 CnefBa UHBECTULMOHHATA CU CTpaTerns 3a yyacTme B MakcuMmaneH 6poi
noaxopAwm IPO n yBenMyYeHMA Ha KanuTasa Ha peryivpaHua nasap Ha b®b u nasap BEAM we 3asBucu ot
Bb3MOMHOCTTA TO Aa pa3no/jiara BbB BCEKM MOMEHT CbC AOCTAaTb4YHO PUHAHCOB PECypc, KOMTO Aa MOXKe aa
nHBecTupa. OCHOBHUAT M3TOUYHUK 3a HabupaHe Ha TaKbB pecypc oT cTpaHa Ha ,MMO Pactex” Al, ocobeHo B
NMbpBOHAaYa/IHMA Nepuoa, Ce 04YaKBa Aa bbae yBeMYEHNETO Ha KanuTana Ypes nybimyHo HabupaHe Ha cpeacTBa.
Bb3MOXKHO e B TO3M UM B NoOC/eBall, MOMeHT JpyKecTBOTO Aa He ycrnee aa Habepe Heobxoanmma KanuTan ot
WHBECTUTOPUTE B pe3yNTaT Ha MHOXKecTBO GaKTopu - HEMOAXOAALL, MOMEHT, IMMCA HA JOCTAaTbYHO UHTEPEC U T.H.
B Tasm xunotesa ,MUMO Pactex” ALl mMo)Xe ga He ycnee Aa WMHBECTMpPa BbB BCWMYKM PO, KOUTO Herosus
MEHWUAXMBHT e onpeAenna KaTo NoAXoAALLM.

2.1.7. Bb3MOMHO E YYACTUETO HA [IPYIKECTBOTO B IAAEHA MO3ULMA AA EbAE PA3BOAHEHO

B cnyyaid, yue KOMNaHMUTE B KOUTO € MHBECTUPaNo [pyKecTBOTO NPUCTLAAT KbM YBe/IMYeHne Ha CBOA KanuTas,
EMUTEHTHT LWe TpabBa Aa MHBECTMPA A0MbAHUTENEH GUHAHCOB Pecypc B Te3M KOMMaHMK, 3a Aa MOXe 4a 3anasu
pasmepa Ha AAN0BOTO CM yHacTUe HenpomeHeHo. AKo [lpy»KecTBOTO He pasnosiara ¢ HeobxoammuTe cpeacTsa u
He ycree fia CY ' OCUTYpU HaBpeme, HErOBUAT AAN B KanWTana Ha CbOTBETHUTE APYXKeCTBa Wwe 6bae pasBogHEH,
KOETO OT CBOS CTPaHa Le OrpaHnym SOMbAHUTENIHO BAMSHUETO My B YNPaBNEHMETO Ha Te3u ApyxKecTsa. ToBa 6u
MOI/NI0 Aa MMa HeraTMBeH edeKT Bbpxy nopTdeina Ha EMWTEHTa, a MO TO3M HAYMH WM BbPXY CTOMHOCTTA Ha
HerosuTe akUmu.
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2.1.8. 3ABUCUMOCT OT U3Mb/IHUTE/IHOTO PLKOBO/CTBO U KBA/IMOULMPAH MEPCOHA

Kato HoBOCb3gazeHa KomnaHusa 6e3 HaTpynaHa MCTOpUA, M3NbJHEHMETO Ha CTpaTerMata WM MnaaHoseTe 3a
6baewoTo passuTMe Ha [py»KecTBOTO A0 ronsAaMa CTemneH 3aBMCU OT AEWHOCTTa Ha Y/eHOBEeTe Ha HeroBoTo
pbKoBOACTBO — CbBETA HA AUPEKTOPUTE U YNEHOBETE HA Cb3AaLEHMA KbM HErO NoAMNoMarall opraH B IMLLETO Ha
NHBECTULIMOHHUA KoMUTET. 3arybaTa Ha efAWH UKW NOBEYE OT KOYOBUTE MEHUAKBPU NN HEBB3MOXKHOCTTA A3
Ce OCUTypAT afEeKBATHM MIaHOBE 3a 3aMsAHa Ha TAaKbB MEPCOHAs, MOXe Aa noBausie HebNaronpuATHO Ha
AEeMHOCTTA M KOHKYpPeHTOCNocobHOCTTa Ha KoMnaHUATA, f0KaTO He 6bae HamepeH NoAX0AAL, 3aMECTHUK.

He 61 morno ga 6bae rapaHTUpaHo, Ye Jpy»KecTBOTO LWe ycrnee Aa HaMepu, HaeMe UK 334bPKU Heobxoanmmsa
KBaAMdULUMpaH NepcoHan npu NpUemanBM YCAOBUA WAM M306LO, KOoeTo 6M MOrio Ja Mma CbluecTBeH
HebnaronpuaTeH edpeKT BbpXy HerosaTta AeMHOCT, GUHAHCOBO CbCTOAHME M ONEePaTUBHM Pe3yaTaTu.

2.2. PUCKOBE, CBbP3AHU C KOMNAHUUTE B MOPTOENNA
2.2.1.  EMMUTEHTDT LE MHBECTUPA CAMO B IPO U YBE/INHEHNA HA KATTUTANA CNIES IPO

CbriacHoO MHBECTULMOHHATA CU cTpaTerua, [pyKecTBOTO e MHBEeCTUPA B NbPBUYHM NyBAMYHM NpeanaraHmA Ha
B®b u Masap BEAM, Kakto v B nocnegBaliy yBenMYEHMA Ha KanuTasa Ha KOMMNAHMWUTE, B KOUTO Beye e
MHBecTUpano. [JOKONKOTO KomnaHuuTe peanusupawm IPO ca Bce owe HOBM 3a KanuTanosua nasap, HAMa
rapaHumsa, ye wWe MmaT M3rpafeHo BMCOKO HMBO Ha KOPMOPATMBHO YyNpasieHWe U 4Ye aKuumTe UM Lie ca
[OCTaTbYHO IMKBUAHWN, KOETO MOXE Aa Ce 0TPa3n HeraTMBHO Ha CTOMHOCTTA HA MHBeCTULUMATA Ha [lpy>kecTBOTO
B TAX.

2.2.2. YACT OT UHBECTULIMUTE HA LIPYKECTBOTO LUE EBAAT B CTAPTUPALLY KOMIAHUM

3HaumMTeIHa YacT OT bbaeLmTe MHBECTULMM Ha [pyKecTBOTO e 6baaT HacodeHn Kbm IPO Ha nasapa 3a pacTexk
BEAM, KbaeTo cpeacTBa HabupaT NpeaMMHO APYKeCTBa, KOMTO ca B PaHEH eTan OT CBOETO pa3BuTue (T.Hap.
CTapTUpaLLM KOMNAHUKM UAK start-ups). UHBeCTULMUTE B CTapTMPALLLM KOMMNAHMM Ce OTIMYABaT C NO-BUCOKO HUBO
Ha PUCK, Hail-MaIKo 3apagu CNegHOTO:

e  CTapTVpaLLMTe KOMMAHMK BCE OLE Ca B NPOLEC Ha U3rpaXaaHe Ha TPalHO NasapHo NMPUCHLCTBUE U Ha
Mb/JHOLEHHO pa3paboTBaHe Ha NpeasiaraHWTe OT TAX MPOAYKTM, yCayrn u/mam texHonornu. Toea e
CBbP3aHO C BEPOATHOCTTa Te Aa He yCnesT 4a pasrbpHaT CBOATa AEMHOCT AO0CTaTb4yHO 6bP30 U B
[0CTaTbYyHO roNemMmmn Malabu, KOeTo 4a NO3BO/IM NOCTUrAHETO Ha NONONKMUTENHN GUHAHCOBM Pe3yaTaTH
M Bb3BPBLLAEMOCT Cej MbPBOHAYa AHO HaNpPaBeHNTe NHBECTULUM;

° 3a CTapTUpPaWNTE KOMNAaHNN MOXe Oa € TPYAHO Aa HaMePAT HYXXHOTO CbVIHaHCVIpaHe, HEO6XOAVIMO 3a
noaavpXaHe Ha TAXHAaTa ,D.EVIHOCT M pacTeXx, nopagn Masikma um pasmep U KpaTka d)VIHaHCOBa ncropwma,
KOEeTO MOXXe Aa Aosege A0 OorpaHn4aBaHe Ha TEXHUTE Bb3MOXKHOCTU 3a pPa3BuUTUE, PeCnekTUBHO Ha
pPe3ynTatuTe OoT TAXHATa LI,EI‘;I HOCT,

®  rO/AMA YacT OT CTAapTUPALLUTE KOMNAHUM He ycnsaBaT fAa ce nNpebopaT CbC CUIHATa KOHKYpPeHUMs oT
CTPaHa Ha YTBbPAEHUTE Na3apHMU YY4aCTHULM U/UAKN APYTU CTapPTbNK, KOMTO YCMABAT Aa NPeANoXKaT no-
£06pU U/UAK NO-AOCTLMHM 32 KPAWHWUA KAUEHT KOHKYPEHTHU MPOAYKTU, YCAYTU U/UAN TEXHONOTUN.
Bb3MOXKHO € B pe3ynTaT Ha 3aryba Ha KOHKYPEeHTHW npeauMmcTBa, CTapTUpaLLMTe KOMMNAHUMKU Aa He
YCMeaT Aa pacTaT fOCTaTbYyHO UM A0PU Aa NPEKPaTAT AeMHOCTTa Cu;

® 33 aKUMWUTE HA CTapTUPALLMTE KOMMAHUKM € XapaKTepHa MNo-rofsimMa BONATUAHOCT M MNO-HWUCKA
JIMKBUAHOCT.
BCMUKM Te3M, KAKTO M MHOXECTBO APYrY PUCKOBE, CBbP3aHM CbC AeMHOCTTA U NPeACTaBAHETO Ha CTapTUpaLLuTe
KOMMaHWM MOraT Aa UMAT 3HAYMTEIHO OTParKeHMe BbPXYy CTOMHOCTTA Ha nopTdeina Ha [pyKecTBOTO, KaKTo U
Ha CNocobHOCTTa My Aia U3N1e3e OT CbOTBETHATa MHBECTULMA B CPOK M HA CMpaBea/IMBa LieHa.
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2.2.3. EMUWTEHTBT LE MHBECTUPA MPEAVMMHO B AKLIMUN HA MAJIKU U CPEHU MPEANPUATUA

CbrnacHo MHBECTMUMOHHATa Cv cTpaTerus, [py»KecTBoTO LWe MHBECTUPA NPEAMMHO B aKLMM Ha MaNk1 U CPeaHN
npeanpuatua. Makap Te3u npeanpuATMA Aa ca rPbOHAK Ha BCAKA MKOHOMMWKA, MHBECTMUMATA B aKUMKU Ha
nogo6HN NpeanpUATAA KPUE M PUCKOBE, CBbP3aHM C TEXHUA OTHOCUTE/IHO MO-MalbK pasmep B CPaBHEHME C
ronemmMTte KomnaHuu. TakMBa pMcKoBe moraTt Aa 6bAaT Hanpumep, HO He Camo: Auncama Ha 0oCMamuv4yHO
UKOHOMUU om mawaba, Mo-02paHu4eHu 8b3MOXHOCMU 30 MPUBAUYAHE HA (PUHAHCOBU U YOBEWKU pecypcu,
/AUNCca Ha 00CMAMbBYHA AUKBUOHOCM HA AKUUUME UM.

BCMUKM TE3M, KaKTO M MHOXECTBO APYrM PUCKOBE, CBbP3aHM CbC AEMHOCTTA M MPEACTaBAHETO Ha Ma/KUTe M
CpeaHN KOMNaHMM MOraT Aa MMAT 3HAYMTENIHO OTParKeHWe BbPXY CTOMHOCTTA Ha nopTdeiina Ha [pyKecTBoTo,
KaKTO ¥ Ha cnocobHOCTTa My fia M3ne3e OT CboTBETHATa MHBECTMLMA B CPOK M HA CNpaBea/IMBa LeHa.

2.3. PUCKOBE, CBbP3AHU C UKOHOMMKATA KATO LAN0

06LwmMTe pUCKOBE MPOM3TMYAT OT Bb3MOXKHU NPOMEHU B LIANIOCTHATA MKOHOMMYECKA CUCTEMA M NO-KOHKPETHO,
NPOMsAHa Ha ycnosuaTa Ha GMHAHCOBMTE nasapu. Te He moraTt ga ce ansepcuduumMpart, Tbil KaTo Ha TAX ca
N3/10’KEHN BCUYKM CTOMAHCKM CyBeKTH.

2.3.1. [710BA/IEH MO/IMTUYECKM PUCK

KomnaHuute ¢yHKUMOHMPAT B pamMKUTE Ha CAOXKHA M AMHaAMM4YHA rnobanHa cpepa, M3narallku ce Ha
pa3HOObpa3HM reonoNUTUYECKMU PUCKOBE, KOUTO BMXa MOT/IM CHLLECTBEHO A NOBAUAAT Ha TEXHUTE onepaLuy,
pasxoay M GUHAHCOBM pe3ynTath. Tesu pUCKOBE MPOMU3TUYAT OT MEXAYHAPOAHWUTE TbPrOBCKU NOMUTUKM,
pernoHanHuTe KOHGAMKTU U NPOMEHALLATA Ce NOANTUYECKA ANHAMMKA, Hapes, C MHOXKECTBO Apyru GakTopu.

Cnep naBaHeTo Ha BacT Ha [loHana Tpbmn, oTHOWeHUATa mexay CbeanHeHnUTe WAt n EBponelickma cbio3 ca
B Nepuos Ha HeCUrypHocCT nopagu TbProBCKM U MUTHUYECKU crnopoBe. BcAKO eckanupaHe Ha TbProBCKUTe
HanpexkeHna mexay CALL n EC moKe ga HapyLwu MexKayHapoaHUTe BepuUrn Ha AOCTaBKU, Aa YBeINYM pasxogurte
M Ja HaMa/In TbPCEHETO Ha KAOYOBW Masapu.

B pamkuTe Ha EBpona, Nnpoab/ixKaBalliata nogeye oT TPM rogMHM BOMHA B YKpaiiHa HapyLUW eHepruiHuTe nasapm
M BepurMte Ha [AOCTaBKM, YBEAMYM MNOMTMYECKOTO MPOTMBOMOCTaBAHE W HECUTYPHOCT M Hamanu
MHBECTULMOHHUA MHTEPEC KbM AbPrKaBUTe 6M3KM 40 KOHPIMKTA. BbNpekn ouakBaHMATA 3a CKOPOLLEH MUP, BCe
OlLE He e ACHO Aa/M CTPaHWTe We CTUTHAT A0 Ab/ArOCPOYHO CropasyMeHMe U 4OKOJIKO TO LWe HaMaau p1cKa 3a
OCTaHasuTe eBPONENCKN AbPIKaBH.

Mo noaobeH HauMH BAN3KUAT M3TOK OCTaBa PErMOH C NMOBULLIEH FeOMNOJIMTUYECKM PUCK NOPaAM MPOAb/NKABALLM
KOHOIMKTK, NOIMTUYECKA HECTabWUIHOCT U PeIMrMo3HN HanpexeHnsa. CbbUTUA KaTo BbOPbBIKEHU KOH(IUKTH,
CMAHA Ha PEeXMMWU UAN XYMAHWUTApHM KpUsM MoraT Aa A0BesaT A0 BOMATUAHOCT B LLEHWTE Ha eHeprunTa,
NOBULLIEHM TPAHCMOPTHU PA3X04M M NPEKbCBaHWA BbB BEpUrMTe Ha O0CTaBKM, 3aBMcelM OT BAN3KOM3ITOUHM
MapLpyTH AN pecypcu.

MocoyeHWTe reono/IMTMYECKM PUCKOBE MOraT Aa goBedaT A0 YBe/NMYeHM OnepaTMBHM Pasxoau, BMCOKA
nHbNaLMA, HamaseHa HopMa Ha nevanba, 3a6aBAHUA B NPON3BOACTBOTO MM AOCTABKMTE M HAMANIEHO TbpCeHE
OT CTpaHa Ha 6u3Heca. Bcuuko ToBa MoKe Aa Hamanu amneTuta 3a GUHaAHCUpaHe Mpes KanwuTanosuTe nasapw,
BKAtOUUTENHO Ypes IPO, KaKToO M Aa Hamanu CTOMHOCTTa Ha GUHAHCOBUTE aKTUBWU. Bbnpeku ye [pyKecTtBoTO
cneam oT61130 TE3U Pa3BUTHA, 33 Aa Ce aJanTUPa KbM NPOMEHALLUTE Ce YC/IOBUSA, HE MOMKe Aa Ce rapaHTMpa, ye
TE3U YCUAMA L O NPEeAnasaT Hamb/HO OT HebNaronpPUATHM Pa3BUTUA, NPeaBua NPMUCbLAaTa HenpeacKkasyemocT
Ha reonoAnTUYECKUTE CbOMTHA.

2.3.2.  BBTPELLUHOMNOJIMTUYECKU PUCK

MONNTNYECKUAT PUCK € BEepPOATHOCTTa OT CMAHA Ha MPaBUTENCTBOTO WMAM OT BHEe3amnmHa NPOMAHa B HerosaTta
NONINTUKA, OT Bb3HUKBAHE HA BbTPELWHONO/IMTUYECKU CbTPECEHNA U He6ﬂa|’0|’|pWr'|THVl npomeHun B eBpOﬂeﬁCKOTO
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W/VM HaUMOHAIHOTO 3aKOHOAATE/ICTBO, B PE3YNTAT HA KOETO, CPeAaTa, B KOATO ONepupaTt MeCTHUTE CTOMAHCKK
cyb6eKTH, Aa ce NPOMEHN HEFAaTUBHO, @ UHBECTUTOPUTE Aa NOHecaT 3aryou.

Mpe3 nocnegHute 3 rogMHW MNOJAMTMYECKATa KOHIOHKTYpa B CTpaHaTa e 6ensasaHa oT npeobnasasawiaTa
6e3npeueneHTHa NOIMTUYECKA KpuW3a, KOATO B CNeACTBME Ha Noc/iegHuTe CbbUTUA € C TeHAEHUMA KbMm
3agbnboyaBaHe. Cieg nopeanua oT U3BbHPEAHU M360PM M AbAMM Nepuoam Ha cny:ebHa BnacT, npe3 mecel,
okTOoMBpM 2024 1. ce NpoBeOxa HOBU NapaamMeHTapHU U3bopu. PesyntaTute oT TAX He A0BeAoXa A0 KOPEeHHa
NPOMsHa B pasnpeseneHne Ha pasIMyHUTe OCHOBHM NapTUX U Ciea, AbAru nperosopu b6ewe popmmupaHo HOBO
pefoBHO NpaBUTENcTBO. MHO3MHCTBOTO 3aj, HOBOTO MPAaBUTE/ICTBO € KPEXKO M CbCTaBEHO OT MOJIMTUYECKM
NapTUX C PasNNYMA NO OTHOLIEHWE HA NMbTA HA Pa3BUTME Ha CTPaHaTa M HauMHA Ha NOCTUraHe Ha MKOHOMMUYECKM
M COLMaNHM Lenn. Bbe Bpb3Ka C TOBA CbLLECTBYBA PUCK NPABUTE/ICTBOTO A4a HE U3MbJIHU Nb/IEH YETUPUTOANLLEH
MaHZaT, KoeTo 4a A0BeAe A0 HOBM NapaameHTapHM n3bopu. NMpeaxoaHOTO e NpeAnocTaBKa 3a NOBULWABAHE Ha
CbLLECTBYBALLMAT PUCK OT NPOAbLANKABAWO 3aabiboyaBaHe Ha MOAUTUYECKaTa Kpu3a, a Npu Aunca Ha ACHO
NnapsamMeHTapHO MHO3MHCTBO LWe 6bae TPyAHO MNPUEMAHETO Ha peamua  3aKoHOAATe/IHU MPOMEHM,
nognomarawm gemHocTTa Ha busHeca.

CamoTo npucbeanHaBaHe Ha bbarapma kbm EC, OCBEH aKT C OFPOMHO MOAUTUYECKO 3HAYeHMe, NPoAb/KaBa Aa
€ CBbP3aHO M C MHOTIO NpeaM3BMKaTeNCTBA. Te ca NOPOAEHM He CaMo OT NPOAb/XKaBaLWnTe pepopmm B Bbarapus,
KaTo YacT OoT npoueca Ha WHTerpauma B OBLLHOCTTa, HO M OT AMHAMMKaTa Ha Pa3BUTUE Ha NpoLecuTe Ha
WHTerpauma B camua EC. Te3n npouecM ca CBbP3aHM CbC CEPUO3HU MONUTUYECKM, WMKOHOMWMYECKM W
WMHCTUTYLLMOHAIHN NPOMEHM, KOUTO TPYAHO YCNABAT Aa CbBMECTAT MHTEPECUTE Ha BCUYKM CTPAHU-YIeHKU. Hama
rapaHums, 4ye Te3n MPOLLEeCU LEe MPUKIYAT YCNEeWHO UAN, Ye HAUMOHANHUAT UHTepec Ha Bbarapus we 6bae
rapaHTMpaH. Hama rapaHuma u, 4e HAMA A3 ce CTUrHe 3a4b/160YaBaHe Ha Ae3MHTErPaLMOHHUTE HAaCTPOEHUA B
pas/fiMyHK CTPaHM OT CbiO3a, KOETO Aa NpeAu3BUKaA CEPUO3HU MOSIUTUYECKM U MKOHOMMUYECKU CbTPeceHua 3a
BCMYKM CTPAHU-YNEHKU, BKAOUUTENHO Bbarapus.

M3BbH KOHTEKCTa Ha u4neHcTBoTo B EC un BbTpewHONONNTN4YECKNTE TPYAHOCTH, 6'bll|'apCKaTa noanTnyecka
cnctema e yAaspuMma U 3a €BeHTYa/lHM UKOHOMUYECKU TpyaAHOCTU, CcouMaHa HECTa6MI'IHOCT, OpraHn3npaHa
NPecTbnNHOCT U Kopynuua. EgHa noteHumanHa HecTabuAHOCT Ha UHCTUTYUNNTE B ObpPXKaBaTa MOXXe Aa UMa
3HayuTeneH H€6]‘IaFOI'IpVIﬂTEH ed)EKT BBbpXy AEVIHOCTTa Ha EmuTeHT], onepatuBHUTE pe3yntatm 1 d)VIHaHCOBOTO
My CbCTOAHME.

2.3.3. PUCK OT HAMAJIABAHE HA UKOHOMMWYECKATA AKTUBHOCT B EBPOIMENCKMA CbiO3 U CBETA

PVUCKbBT OT HaMa/iABaHe Ha MKOHOMMYEeCcKaTa akTMBHOCT B EC 1 Bbarapua 61 morba Aa nosaunsie Ha NpuMxoanTe Ha
KomnaHuuTe B noptdeina Ha [pyKecTBOTO, KaKTO M 4a Hamanu ,anetuta” 3a nposexaaHe Ha IPO un/uau
ny6AnYHO yBEAMYEHWE Ha KanuTana BCAeACTBME Ha HebnaronpuaTHaTa KOHIOHKTYpa.

O6LwW0TO pa3BuTME HAa MKOHOMMKATA M Ha OTAE/NIHUTE M OTPaCcAW Ce B/MAE OT Pas/iMyHU MaKPOMKOHOMMUYECKM
baKkTopM U TeHAEHUMW, BK/OYMTENHO, HO HE CaMO OT PeLEeCUBHUTE MPOLECH, Tbprosckute bapuepw,
nHdnaumaTa, aedpiaumarta n gpyrute GakTopu, BAUAELLM BbPXY NOKynaTesiHaTa cnocobHOCT Ha noTpebutenuTe.

BcAKko eaHo 3abaBsaHe Ha MKOHOMMKaTa Ha EBponelickusa cbio3 M Bbarapus u BcAKa Apyra HECUIYpPHOCT Mo
OTHOWEHWEe Ha MKOHOMMYECKOTO pas3BuUTME MNpaBaT noTpebutenute npegnasnveu. HamanagaHeTo Ha
NoTpebunTeNCcKOTO TbPCeHe ce 0TPas3faBa Ha NpuxoauTe u GUHAHCOBUTE Pe3yaTaTh Ha KOMNaHuUTe B NnopTdeiina
Ha [lpy»KecTBOTO, a OTTam — M BbPXY pesyntaTmuTe my.

2.3.4. PUCK OT HEB/IATOINPUATHU IPOMEHU B AAHBYHUTE U APYIN 3SAKOHU

Mpe3 nocneaHuTe rogMHN 6barapckaTa aHbyHa CMCTEMA € OTHOCUTEIHO CTabunHa BrarogapeHue Ha cTporata
OUCKanHa AUCUMNAMHA BbBMNPEKUM npeau3BMKaTencTBata. Hama rapaHumu, obauye, Ye noj BAMAHME Ha
NOAUTUYECKU, UKOHOMUYECKM UK Aemorpadckm GpakTopu, cucTeMaTa Ha AaHbYHO obnaraHe HAMa 4a NpeTbpnu
usmeHeHMe B Bbaelle B HEraTMBHA 3a CTOMAHCKUTE CyBeKTU NOocOoKa. AKO AaHbyHMUTE 3aKOHM U pasnopeabu,
NPUAOKUMM cnpamo KomnaHuaTa 6baaT M3MEHEHW, TOBa MOME A3 MMa CbleCcTBeH HebnaronpusaTeH epekT
BbPXY pesyaTaTuTe OT onepaummTe Ha [py»ecTBoTo U GUHAHCOBOTO MY CbCTOAHME.
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CuctemaTa Ha JAHBYHO obnaraHe B Bbarapua Bce owe ce pa3BuBa, B pe3yaTaT Ha KOETO MOXe A3 Bb3HUKHe
NPOTMBOPEYMBA AaHbYHA NPAKTMKA KAaKTO Ha AbPXKABHO, TaKa M HA MeCTHO HMBO. MHBecTUTOpUTE Tpﬂ6Ba Ccbuwo
TaKa da B3emMaT noa BHMMaHWUe, 4e CTOMHOCTTA Ha MHBECTUUUNATA B aKUUN MOXKe Oda 61:,a,e HE6I'IaI'0I'IpMFITHO
3acerHata OoT NpomeHun B AEVICTBaU.LOTO AadHBYHO 3aKOHOAATEe/NICTBO, BKIKOYUTE/IHO B HEroBoTO Tb/IKyBaHe U
npunaraHe.

B pgonbiHeHWe, AaHBYHOTO 3aKOHOZATE/NICTBO HE € eAMHCTBEHOTO, KOETO MOXe A3 MPeTbpnu NpomsHa B
HeraTMBHa 3a AeilHocTTa Ha EmuteHTa nocoka. [loKonkoTo obaye HOBUTE HOPMaTMBHW aKToBe clelBa A3 ca
XapMOHM3MPaHU CbC 3aKOHUTE M perynauunte Ha EC, To HOPMATUBHUAT PUCK € CPAaBHUTEIHO HUCHK.

2.3.5. PUCKOBE, CBbP3AHU C BBJITAPCKATA PABHA CUCTEMA

Bbnpekn ye ot 2007 r. Hacam bbarapua sbBege pegmua 3Ha4MMM 3aKOHOBU U KOHCTUTYLLMOHHM pedopMu U no-
rofismaTa 4acT oT 6b/IrapPCKOTO 3aKOHOAATE/ICTBO € XapMOHU3MPAHO CbC 3aKOHOAaTeNcTBOTO Ha EC, npaBHaTa
cucTema B CTpaHaTa Bce oue e B npouec Ha pedpopmmpaHe. CbaebHaTa U afAMUHUCTPATMBHA NPAKTMKA OCTaBaT
npobnemaTUyHMU M NMLaTa, pasumTallm Ha 6barapckute cbannmwa 3a epekTUBHO pa3peLlaBaHe Ha CMOPOBE BbB
BPb3Ka CbC COBCTBEHOCT, HapyLEHMA Ha 3aKOHUTE U AOFOBOPUTE U APYrK, YCTAHOBABAT, Ye TaKoBa e TPYAHO Aa
ce nosayuu.

Bcneacteue Ha ToBa, MOXKe A4a 6bae naeHTUdULMPaH PUCK OT He40CTaTbLM Ha NpaBHaTa MHPPACTPYKTYPa, KOUTO
MoraT 4a MMarT 33 pesynTaT HeCUrypHoOCT, Bb3HMKBALLA BbB BPb3Ka C OCbLLECTBABAHETO HA KOPMOPATUBHM
[AeNcTBMA, OCHLLECTBABAHETO Ha HAA30p U APYrU BbNPOCK, KOMTO MPUHUMMHO HE Ce NOCTaBAT Noj CbMHEHUE B
APYTU ObPrKaBU.

2.3.6.  [10-BUCOKATA MH®/IALMA MOXKE A 3ACETHE MEYA/IBUTE U CTOMHOCTTA HA AKTUBUTE

lNokauyBaHeTo Ha O6LLI,OTO HUBO Ha UeHWUTe yBe/iInYaBa pa3xoauTte 3a KOMnaHnute 1 0683LI,EHF|Ba CTOMHOCTTA Ha
TEXHUTE aKTUBMU.

Cnep noBseye OT AeceTuneTme Ha CPaBHUTENIHO HUCKMU HMBA Ha MHdaumATa oT 1-2% cpegHorogumiwHo, npes 2021
1 2022 r. UHPNALMOHHMTE NPOLLECU CE AaKTUBU3NPAXA 3HAYUTENHO BKIOYMTENHO NOPAAUN HAPYLLIEHUTE BEPUTM Ha
[OCTaBKa M 0cobeHo OT BoMHaTa B YKpalHa. ToBa AoBeAe 40 3HAYMTENHO MOCKbMNBAHE Ha BCUYKMU CYPOBUHM,
BK/IIOYMTENHO Ha eHepruaTa U MHGMAUMOHEH LIOK OT MOYTU AECEeTOKPATHO YBE/IMYEHWE HA CpeaHOroguLIHaTa
uHonauma npes 2022 r. MNocnegHata CTUrHa cBos NUMK npes3 anpua 2023 r., Korato bGewe otyeTeHa 14%
cpeaHoroguwHa nHdnauma (XMLM) n nocteneHHo 3ano4ysa Aa otcnabea ceoA Temn. Mpes 2024 r. HCU otumTa
UHoNauma ot 2.1% B pe3ynTaT Ha PA3KOTO MOKAYBAHE HA OCHOBHUTE JIMXBEHM PABHULLA M OYaKBaHMATA 3a
NOTEeHUMAIHO MKOHOMMUYECKO 3abaBAHe. BbnpeKkn ToBa 3a/10)KEHUS CEPMO3EH PbCT Ha AoxoanTte, ocobeHo B
bropKeTHaTa cdepa, moxKe Aa AoBede [0 AOMBbAHUTENEH PbCT HA MHAaumaTa. Kbm Kpas Ha mapTt 2025 .
WHNaumaTa poctmra 4% Ha rogvwHa 6asa, cnopes MNocneAHWUTE aKTyaAHW [JaHHWM Ha HaumoHanHus
CTAaTUCTUYECKM UHCTUTYT.

2.3.7. KPEAUTEH PUCK

KpeauTHUAT PUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTa Ha AbpyKaBaTta 4a Noracsasa pefoBHO 3a4b/IKeHUATA
cv. B ToBa OTHOLWeEHWe Bbarapus NocTosHHO Nogo6psaBa NO3ULMUTE CU Ha MEXAYHAPOAHUTE AbATOBM Nasapw,
KOETO yNecHABa A0CTbMNa Ha AbprKaBaTa U UKOHOMMUYECKUTE areHTU A0 GUHAHCMpPaHe OT BbHLUHW U3TOYHULM.
Hait-BaxHMAT edeKT OT NoA06PABAHETO HA KPEeAUTHUA PEUTUHT € B NOHWKABAHETO Ha PUCKOBUTE MPEeMUn Mo
3aemMuTe, KOeTo BoAM (Npu paBHM APYru YCA0BMA) A0 NO-61aronpuATHU IMXBEHM PaBHMLLA.

OnpegensiHeTo U U3MepBaHEeTO Ha TO3M PUCK Ce OCLLLECTBABA OT CMELMaNn3npaHm MeXayHapoaHN KPeauTHN
areHumu.

Kbm gaTtata Ha HacToAwma [JOKYMEHT KpeaAUTHUAT PENTUHT Ha Bbarapua e KakTo cneaBa:

e  S&P Global Ratings — barocpoyeH BBB cbC NONOXKUTENHA NEPCNEKTUBA KAaKTO B YyKAECTPaHHA, Taka U
B MeCTHa BanyTa;
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e Moody’s Investors Services - lbarocpoyeH Baal cbc cTabuaHa nepcnekT1ea 3a Yy4ecTpaHHa U MecTHa
BaNyTa;

e  Fitch Ratings - gbarocpoyeH BBB c nosoKuTenHa nepcnekTuBa B YyKAecTpaHHa U B MeCTHa BanyTa;
e Scope Rating - gbarocpoyeH BBB+ c nonoxutenHa nepcnekTnea B Yy»KAeCTpaHHa U B MeCTHa BanyTa.
2.3.8.  HAPACTBAHETO HA JINXBEHUTE PABHULLA MOME [A 3ACETHE PE3Y/ITATUTE HA [IPYKECTBOTO

HapacTBaHeTO Ha NMXBEHUTE PaBHULLA, CbOTBETHO Ha pa3xoamuTe 3a IMXBU, UMa HENOCPEACTBEHO OTParKeHMe
BbpXy nevyanbata Ha KOMNaHUMTe. [LOKONKOTO BbArapma e B cMcTtema Ha BanyTeH 6opa M He BOAW CAaMOCTOATENHA
napuyHa NoJIMTUKA, PAaBHULLETO HA IMXBEHUTE HMBA 3aBMCU Hali-Beye OT BOAeHaTa oT EBponelickaTta LeHTpasiHa
6aHKa (ELLB) napnyHa 1 nnxeeHa noauTuka. Cneg gecetuneTve Ha HUCKK U Jopu oTpULaTeNHU IMXBU, npes 2022
r. ELLB 3ano4Ha nosiTMKa No NOBULIABAHE HA IMXBEHW NPOLLEHTU C LLeS YKPOTABAHE Ha MH(MALUMOHHUTE NpoLLecH
B MKOHOMMKaTa. B pamKkuTe Ha eaHa roavHa ELE noBuwM OCHOBHATa NMXBa, NPUEMAMKWU pelleHMa 3a
NOBULLIEHME B AECET OTAENHU CNydan U Taka npe3 toamn 2023 r. TA AOCTUIHA Hal-BMCOKATa CU CTOMHOCT OT 22
roavHun. Eaga npes 2024 r. 3ano4yHa NaaBHO NOHUMKEHME HA IMXBEHUTE PAaBHULLLA, MaKap NocaeaHUTe Aa OCcTaBaT
BMCOKM Ha poHa Ha npeaxonHoTo aecetunetme. Mo-BUCOKUTE JIMXBEHU HMBA MOXKe Aa Ce OTPassAT HeraTMBHO
BbPXY GMHAHCOBOTO CbCTOSIHME U PE3YITAaTU HA MKOHOMMYECKUTE CyOEKTM Ype3 OCKbMNABAHE Ha 3aeMHUA pecypc
M NOBULUABaHE Ha pa3xoauTe 3a nxeu. JOKONKOTO [pyKeCcTBOTO He Bb3HAaMepABa Aa M3MN0/3Ba 3HAYUTEHO
AbAroBo pUHaHCMpaHe 3a AeMHOCTTa CY, TO TO3M PUCK MOXKE [ia Ce CYMUTA 33 OrPaHUYEH.

2.3.9. PUCK OT HEB/IATOIMPUATHA MPOMSAHA HA BA/IYTHUTE KYPCOBE

MpuxoauTe Ha [pyKecTBoTo MoraT aa 6bv4aT NOBAUAHM OT NMPOMEHM HA BaJlYyTHUA KypC Ha NeBa CNPAMO ApYru
Ba/lyTH, C KOMUTO TO onepupa. BanyTHUAT pUCK We Mma BAUAHWE BbPXYy KOMNAHWK, NAALAHUATA HA KOUTO ce
M3BbPLIBAT BbB BasjlyTa, pa3/iMyHa OT neBa M eBpoTO. CbrnacHoO AeicTBalOTO 3aKOHOAATENCTBO, B CTpaHaTa
6BArapCKUAT N1eB € GUKCMpaH Kbm eBpoTo B CboTHoweHue EUR 1 = BGN 1.95583. PuckbT oT 0be3ueHaABaHe Ha
NleBa CNpAMO eBpomneicKkaTa BasyTa € MUHMMAJIEH U Ce CbCTOM B €BEHTYa/IHO MPeACPOYHO MpPemaxBaHe Ha
BaNyTHMA 6oppa B cTpaHaTa. Ha TO3u eTan TOBa M3I/1ex4a MafKko BEPOATHO, Tbi KaTo O4aKBAHMATA Ca BaJlyTHUAT
6opa, fa 6bae OTMEHEH Yak NpW NpMemMaHeTo Ha eBpoTo B Bbarapus 3a oduuManHa naaTexHa egumHULa, a
Bbarapusa 06a8u, Ye Tasn ro4MHa Lie KaHAMAATCTBA 3a NpMemMaHe B EBpo3oHara.

2.3.10. PUCK OT KATACTPO®UYHU CLEUTUA

dopcmakopHN cbbUTUA KaTo NpupoaHu beactsms, aBapuun, caboTaxkm, M3byxsaHe Ha BOMHU U TEPOPUCTUYHMU
AKTOBe, KaKTO W Apyru, moraT Aa gosefaT A0 HenpeaBuMAMMA NPOMAHA B MHBECTUTOPCKOTO OTHOLUEHWE W
MHTEpEeC BbB BPb3Ka C NMa3apa Ha BCAKAKBY aKLMM, KaKTO M MO-KOHKPETHO akumuTe Ha ,, MO Pactexx” ALl, KakTo BbB
(OUHAHCOBOTO CbCTOAHWE WM OMepaTMBHUTE pe3ynTatu Ha [pyKectBoTo. HAKOM ¢dopcMakopHU CcbOUTUA He
npeasuXaaT Bb3MOXKHOCTTA 3@ 3aCTPaxoBKa.
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3. UHOPOPMALUMUA3A EMUTEHTA

3.1

. UcToPuA 1 PA3SBUTUE HA EMUTEHTA

3.1.1. HOPUAMYECKO M TbPFOBCKO HAMMEHOBAHME. CEAAJINLLE M KOHTAKTH

HOpuduyecko HaumeHosaHue “UNO Pactex” ALl

Tvp208CcKO HauMeHo8aHue “UMNO PacTtex”
3akoHodamesncmeo bbarapcko

KOpuduvecka popma AKUMOHEpPHO ApYyKecTBO

ENK 208167105

UKIIC (LEI) 485100Q809WNS1T90X77
Cedanuwje Bvarapusa, Codua

AOdpec Ha ynpasneHue Coodusa, 06n. Codua rpag, yn. Tpu ywm Ne6
TenegoH (+359 2) 93709 34
EnekmpoHeH adpec (e-mail) ipo-growth@bse-sofia.bg
EnekmpoHHa cmpaHuya www.bse-sofia.bg/ipo-growth/

3.1.2. [IATA HA Cb3AABAHE U MPOAB/IKUTE/IHOCT HA IEVIHOCTTA HA EMUTEHTA

LMMO Pactex” Al e yypefeHo KaTo aKLMOHEPHO ApPYXKecTBO Ha YupeauTtenHo cbbpaHue, NpoBesio ce Ha

27.01.20

25r. 1 e BNncaHo B Tbprosckua pernctobp Ha 10.02.2025 r.

LpyXKecTBOTO He e OrpaHNYeHOo CbC CPOK 3a CbLLEeCTBYBaHe.

3.1.3. BAKHU CbEUTUA B PA3BUTUETO HA CTOMAHCKATA AEVIHOCT HA EMUTEHTA

“UNO Pactex” ALl e yupeneHo Ha YupeauTenHo cbbpaHue, npoBeaeHo Ha 27.01.2025r. KanutanbT Ha
LOpyxectBoto e B pasmep Ha 100 000 nesa, pasnpegeneH B 100 000 MOMMEHHM HANAUYHMU
cBO6OAHONPEXBBPAAEMM AKLMM C MPABO HA I1AC U C HOMWHAIHA CTOMHOCT 1 /1B. BCSIKA egHa. Ha partaTa
Ha npoBeXKaaHe Ha YupeauTenHoTo cbOpaHMe akuuuTe ca 3anmncaHu oT yupeamuTenmTe, NOCOYEHU B T.
14.1. no-pony. C npoTokona oT YupeantenHoTo cbbpaHue Ha akuMoHepute e u3bpaH nNbpeuAT CbBeT
Ha AMPEKTOpMTE C MaHAAT 3@ CPOK OT TPU FOAMHM B cbCTaB: MaHto MopaseHoB, CBeTo3ap Abpalies 1
EsreHn Hepes. C npoTtokon oT 3acegaHune Ha CA, nposegeHo Ha 27.01.2025 r. 3a u3nbaHUTENEH
OUpeKTop U npeacepaten Ha C e nsbpaH MaHio MopaBeHOB M 3a 3aMeCTHUK npeacepaten Ha Cl —
CseTo3ap Abpawes. [py*KecTBOTO e BNMCaHO B Tbprosckua peructbp Ha 10.02.2025 .

Ha nposegeHo Ha 17.03.2025 r. n3BbHpeaHo O6wo cbbpaHWe Ha akUMOHepwUTe ca B3eTU CAefdHuUTe
peleHusa:

o [MNpuemaHe Ha goknaga Ha CA Ha ,,UMO Pactexx” A, no un. 194, an. 4, usp. BTopo oT T3 0OTHOCHO
NPUYMHUTE 32 OTMAHATA HA NPeSMMCTBEHMTE NpPaBa Ha aKUuMoHepuTe no un. 194, an. 1 ot T3 ga
NPUAO6MAT YaCT OT HOBM aKLMK OT YBE/MYEHNETO Ha KanuTana, CbpasMepHO Ha Aena um B
KanuTana npegu yBesn4yaBaHeTo

o BsemaHe Ha pelweHue 3a oTnagaHe Ha NPeAMMCTBEHWUTE NpPaBa Ha aKuMoHepwuTe no 4. 194,
an. 1ot T3 ga npuAo6UAT YacT OT HOBM aKLUMK OT YBEIMYEHNETO Ha KanuTasa, CbpasmepHo Ha
[Aena UM B KanuTana npeau yseanyaBaHeTo;

o BsemaHe Ha pelueHue 33 yBesMYeHME Ha Kanutana Ha ,MMO Pactex” AL, npu ycnosusaTa Ha
NbPBUYHO NY6AMYHO NpeanaraHe (NOANMCKA) Ha HOBM aKLMK NPU CAeSHUTE NapameTpu:
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=  MuWHUManNeH pasmep, NPU KOETO YBESIMYEHWETO CE CYMUTA 3@ YCMELIHO: 3anucaHn u
naaTeHn He no-masko ot 10 000 000 (aeceT MMAMOHA) akuuu;

=  EMMCMOHHA LeHa Ha egHa akumaA: 1.10 (eanH neB n AeCeT CTOTUHKM) NB.;

=  HoMWHanHa CTOMHOCT Ha eAHa aKuma: 1 (eamH) nes;

=  BuA Ha akumuTe: 0bMKHOBEHM, HE3HANNYHM, CBOOOAHO NPEXBbPASEMMU, C NPaBO Ha
eAMH rNac BCAKA M C NPaBO Ha AMBUAEHT U JNIMKBUAAUMOHEH AAJ, CbPa3MepHO C
HOMWHaHATa CTOMHOCT;

BsemaHe Ha peuweHue ,UMNO Pactex” AL, aa npuaobue ctaTyT Ha Ny6/AMYHO ApYXHKEcTBO Mo
cMmucbaa Ha un. 110, an. 1, 7. 1 oT 3akoHa 3a Ny6/AMYHOTO NpeaiaraHe Ha LEeHHN KHUXKa;

B3emaHe Ha pelleHuWe 3a pernctpauma Ha akuuute oT KanuTtana Ha ,MMO Pactex” AL 3a
TbProBUsA Ha peryaMpaH nasap, opraHusnpaH ot ,bbnarapcka poHaosa 6opca”“ ALl;

MpuemaHe Ha HoB YcTae Ha MO Pactex” AL, (noa ychosue);

OsnactaBaHe Ha CA Ha ,UMNO Pactex” Al 3a B3eMaHe Ha pelleHusa M npegnpuemaHe Ha
[AeNCTBMA BbB BPb3Ka C pelleHnATa No npeaxogHUTe TOYKM OT AHEBHMA ped Ha ToBa O6wo
cbbpaHue

Ha 3acegaHue Ha CbBeTa Ha gupeKTtopuTe ot 17.03.2025 r. ca B3eTn cnegHuTe pelleHuns:

1.

2.

OnpegensiHe Ha OCHOBHM MapameTPU U YC0BUA Ha yBEIMYEHUETO Ha KanuTana Ha ,MMNO Pactex” A/,
CbrNacHo pelleHme Ha 06WoTo cbbpaHue Ha akunoHepuTe oT 17.03.2025 r., a UMEHHO:

e MaKcumaneH pasmep Ha emucuama: ysean4eHUeTo Ha KanuTana e B paamep ot 100 000 ns.
80 10 600 000 (geceT MUAMOHA M WECTCTOTUH XMAaam) NB. Ypes nsgasaHe Ha go 10 500 000
(aecer munnoHa M NeTcToTH xunagu) 6poa HOBWU, OBUMKHOBEHM, NOMMEHHW, BE3HANNYHK
aKLMM C HOMUWHA/IHA CTOMHOCT 1 /1B. BCSKa;

e Memood Ha npedsnazaHemo: MbPBUYHO NY6ANYHO NpegiaraHe Bb3 OCHOBA HA MPOCMEKT No
pesa v Npuy ycaoBuaTa Ha 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHW KHUKa, PernameHT (EC)
2017/1129 Ha EBponeitckua napnameHT U Ha CbeeTa oT 14 toHn 2017 r. OTHOCHO NpPOCMeKTa,
KOWNTO TpabBa Aa ce nybaMKyBa Npu Ny6AMYHO NpeanaraHe UAW AOMNyCKaHe Ha LLeHHW KHUXKa
[0 TbProBuA Ha perynpaH nasap;

e Adpecamu Ha npedsaazaHemo: akuMUTe OT yBE/IMYABAHETO HA Kanutana ce npeanarat Ha
BCMYKM MOTEHLMANHN UHBECTUTOPU Ha TeputopuaTa Ha PenybavKka Bbarapus, kaTo npaso Aa
3aMMwaT HOBWM aKUMM MMAT BCUMYKM PUBUYECKM U HOPUAMYECKM AMLE NPU  YCOBUATA,
onpeaeneHn cbrnacHo AeNCTBALLOTO 3aKOHOAATeNCTBO, peweHnAaTa Ha OCA v Ha C Ha ,UMO
Pactexk” A[l, KakTo ca noco4eHu B MpocnekTa.

MpuemaHe Ha peweHue 3a M3bop Ha ,E/IAHA TpelauHr” 3a MHBECTULMOHEH NOCPeAHMK, KOMTO Aa
M3roTBM W BHECe NPOCMEeKT 3a nybanyHo npepgnaraHe Ha ,MMNO Pactex”, KakTo M fda obcayKea
yBe/IMYEHWETO Ha KanuTana Ha [pyxKecTBoTo.

Ha 3acegaHue Ha CbBeTa Ha aupeKkTtopuTe ot 29.04.2025 r. ca B3eTn caegHuUTe pelleHus:

BbB Bpb3Ka € AOMycHaTa TeXHUMYecKa rpeLka B peweHune Ha CA no MNpoTtokon Ne4 Ha 3aceaaHune ot 17.03.2025
r. 3a yBe/iMyaBaHe Ha Kanutana Ha [pyxecTBoTo B T.1 OT AHEBHUA ped, NpUCbCTBaLMTe YneHose Ha C[,
eANHOAYLIHO NpMexa TEKCTHT B YaCTTa OTHOCHO MaKCMMaJTHMA pa3mep Ha eMUCUATA [a Ce YeTe KaKTo caeaBa:

MaKkcumasneH pasmep HA emucuama: ygesudyeHUEMo HA Kanumasna e 8 pasmep om 100 000 ns. 0o
10 600 000 (decem MunAuOHA U WecmcmomuH xunsadu) ne. Ype3 uzdasaHe Ha Ao 10 500 000 (decem
MUIUOHA U MemcmomuH xunsaou) 6posa Hosu, 06UKHOBEHU, MOUMeHHU, 6e3HAAUYHU GKYUU C HOMUHAHA
cmoliHocm 1 n8. ecsKa;
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4. NPEMNEAQ HA CTONMAHCKATA OEMHOCT

4.1. OCHOBHM OEANHOCTH
4.1.1. ONUCAHUE HA OCHOBHUTE IEVIHOCTU HA EMUTEHTA

LMMO Pactex” Al e yypefeHO KaTo aKLMOHEPHO ApYyXKecTBO Ha YupeauTtenHo cbbpaHue, NpoBesio ce Ha
27.01.2025 r. u e BNncaHo B Tbprosckma perncrbp Ha 10.02.2025 .

MpeameTbT Ha AelHOCT Ha [py»KecTBOTO e npudobusaHe HA 0A7108U y4aACMUS 8 KANUMAA HA MAKU U CpedHU
npednpuamus u Opyau 0eliHocmu, KOUMo He ca 3abpaHeHU CbC 30KOH.

4.1.2. UMHAMKAUMA 3A BCAKAKBY 3HAYUTE/THN HOBU NPOAYKTU M/W/N YCIIYTN

KbM gataTa Ha U3roteaHe Ha PerncTpaumoHHUA AOKYMEHT [pyKecTBOTO He e pa3paboTBasio 3HAUMTENHW HOBU
NPOAYKTM MAW YCAYTM U CbOTBETHO He e 6ui10 Hanuue ny6AMYHO OnoBecTsBaHe OTHOCHO WHbOopMaLMA 3a
CbCTOAHMETO Ha paspaboTBaHeTo.

4.2. TNABHW NA3APU

OcHoBHaTta genHocT Ha ,UMNO Pactex” we 6bAe MHBECTUUMM B €MMCUM aKUMM Ha KOMMAHMMK, KOWUTO
OCblLEeCTBABAT NbPBUYHO Ny6MUHO npeanaraHe (IPO) Ha nasap BEAM unu Ha perynvpaH nasap, opraHusnpaHm
oT b®b, KaKTO 1 B NOoCAeABalLM YBEINYEHNA HA KanuTana Ha KOMMNAHUUTE, B KOUTO BeYe e MHBeCcTUpano. Kom
HaCTOALLMA MOMEHT TOBa We 6bae eAMHCTBEHOTO 6bArapCKo APYKecTBO 3a UHBeCTULMM B IPO caenku, KakTo m
eHO OT Ma/IKOTO TaKMBa B CBETOBEH MaLLab.

OcHoBHUTE Lenn Ha JpyxecTBOTO ca:

1. yctaHoBABaHe Ha HafexAHa W edpeKTMBHA pamMKa 3a KOPMOpaTUBHO YyMpassieHue, KOATO A3
CMOMOrHe 3a HacbpyaBaHETO Ha camocTosATesHaTa CTOMaHCKa MHUuMaTMea, ceBoboga Ha
MHBECTULMMTE, KaKTO M 3a LANOCTHOTO pa3BuTMe Ha BaaronpuAaTHa BusHec cpeda 3a MasKkuTe U
cpeaHu npeanpuaTua 8 Penybavka bbarapus;

2. oNnTUManHo CbXpaHeHMWEe Ha NpaBaTa U 3aKOHHUTE NHTEPECU Ha MHBECTUTOPUTE Ha ,U,DY)'KGCTBOTO,'

3. pa3BuTME HA KOHKYPEHTOCMOCOBHOCTTA Ha MajkUTe U CpeaHu NPeanpuAThA U HacbpyaBaHe Ha
CbTPYAHMYECTBOTO;

4. HacbpyaBaHe pacTeXKa M Pa3BUTUETO HA MAJIKUTE U CPeaHU NPeanpUATUA, KAKTO M HA LUANOCTHOTO
MKOHOMMNYECKOTO pa3BuUTUE Ha Peny6nv1|<a bbarapua.

4.3. CTPATEMMA

,MNO Pactexx” A[l uma 3a Luen Aa AonpuHece 3a AveepcudULMpPaH MHBECTULMOHEH Ner3aXK U NoTeHUManHo aa
npeaocTaBy Ha KOMNaHMKUTE AOCTLM A0 KanuTas, KaTo Mo TO3M HauyMH Cb3fade NMKBUAHOCT 32 OCHOBaTe/InTE U
nHBecTUTOpMTEe. TOBa € YHWMKa/NHO CPeACTBO, KOETO Lie MO3BOAM Ha KOMMaHuMuTe Aa MMar AOCTbM A0
KanuTanoBuTe nasapu 6bp30, 1eCHO U UKOHOMUYHO.

4.3.1. Uemn

LMNO Pactex” Al uenn owe Aa MNOMOrHe 3a YAeCHABAHE Ha MKOHOMMWYECKOTO NPEecTpyKTypupaHe Ha
CbLUECTBYBALLX NPeanpuUATUA, Cb34aBAHETO Ha AMHAMMYHU NPeAnpuATMA U MNPUTOKA Ha YyXKAeCTpaHHU
MHBECTUUUM KbM Bbarapus.

JpyKecTBOTO HE camo LLenun Aa NoaKpenu komnaHuu, pokycuparm Bbpxy IPO, upes ekcnepTeH Ananor, HO CbLLO
TaKa W a3 HacbpyuM MeXAyHapoaHM MHBECTUTOPU U MHBECTULMOHHM BaHKKM Aa ce BKAOYAT B npoueca Ha IPO B
bbvarapwma.
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OCHOBHUTE LeNn Ha MHBECTULIMOHHATA MOJINTUKA Ca:
e PbCcT—nocturaHe Ha yCTOﬁHMB PBCT Ha CTOMHOCTTA Ha WHBECTMUUMTE Ha [JpyKeCcTBOTO C ue/ HapacTBaHe
Ha CTOMHOCTTA Ha aKUnnTe My n ocurypAasaHe Ha 4OXOAHOCT 3a UHBECTUTOPUTE,

° CVIprHOCT — YCUINATA Ha KomnaHuATa Wwe ca Haco4YeHU U KbM CTpaTterna Ha ,CI,VIBepCVI(bVIKaLI,VIH c uen
CbXpaHABAaHE Ha NbpPBOHAYa/IHATa CTOMHOCT Ha HanpaBeHaTa MHBeCTUUMA, NPUN 3a4a0EHOTO YyMepPeHOo A0
BMCOKO HMBO Ha PUCK NpU nHBECTUL NN,

e JIMKBMAHOCT — NOAABPXKAHE Ha AOCTAaTbYHO /IMKBUAHM aKTMBM B nopTdeitsa Ha APYKeCTBOTO C Len
ynpaB/ieHNe Ha afMUHUCTPATUBHUTE M ONEepPaTUBHUTE Pa3XOaM.

4.3.2. OCHOBHW UHCTPYMEHTN

OCHOBHWUTE MHCTPYMEHTU, B KOUTO ce npeasmxia fa MHBecTMpa [pyrKecTBOTO ca nogpeneHu no-gony no
TAXHATa NPUOPUTETHOCT:

a.  AKUMKM Ha eMUTeHTH, ocbllecTABawm IPO npoueaypu Ha nasap BEAM waun Ha peryavpaH nasap Ha
BDB;

6. AKUMM OT yBE/IMYEHUA Ha KanuTana Ha APY*KeCTBa, ocbliecTBMAM npean Toea MMO Ha nasap BEAM unu
perynvpaH nasap, opraHusunpanu ot b®b, B Kouto [py*KecTBoTO NpuUTEXKaBa 4AN;

B. BapaHTu 1 npaBa BbpXy akuun, NMCTHaTK Ha nasap BEAM nan perynupaH nasap Ha BPb;
r.  [enosutu B 6aHKu;

4. TMapuyHn cpenctsa M €KBUBANEHTU.

LAMO Pactexk” AL HAMA Aa MHBECTMPA B KOMMAHWM, 3a/0KWUAM HUCBK MMHMMANEH npar 3a ycnex Ha
OCbLLEeCcTBABAHOTO NpeasiaraHe.

4.3.3. WHBECTULMOHHM OPAHUYEHUSA

OcHoBHUTE OrpaHn4YeHnA 3a UHBeCTUpPaHe Ha aKTUBUTE Ha ,ﬂ,py)‘KECTBOTO Ca npeacraBeHn B Ta6l'IMLl.aTa no-gony:

OTtHocuTeneH pan (%) B aKkTMBUTE Ha

AKTHEH ApyKecTBOTO
AKLMW Ha 6ITAPCKN EMUTEHTU Ha peryanpaH nasap [o 100%
AKLMM Ha 6bArapckn emuTeHTM Ha BEAM nasap [o 100%
BapaHTu 1 npaBa Bbpxy akuum Ha BEAM nasap [o 10%
BapaHTK 1 npaBa BbpxXy aKUMW HA peryavMpaH nasap npu flo 10%

yBennyeHmne Ha Kanumtana

baHKoBM Aeno3untu

CBo60AHM NAapUYHM CPeACTBa

MakcnmaneH Aaan Ha
MKOHOMMYECKa rpyna

eoHa emucua  akumu/egHa

MaKcumaneH Aan oT uanata emucusa Mo yBesnyeHue Ha
Kanurasna Ha ApYXecTso

[o 20% B egHa 6aHKa, HO He noseye OT 3 M/H.
NneBa B efHa 6aHKa

Hama orpaHuyeHve (He e
MMHUMYM 33 JINKBUAHM
pasnnalwiaTtenHa cMeTKa)

npeasuaeH
cpeactBa  no

[o 10% ot akTnBuTE Ha [lpy*KecTBOTO

[0 30% oT TbpceHnTe cpeacTBa

Mpwn avnca Ha CBOGO,D,HVI cpencTsa, [py*KecTBOTO MMa NPaBo Aa NpaBu yBeNMYEHUe Ha KanuTana cu 3a yyactue

B apyro IPO.

[pyXecTBoTO cnefBa 4a cnassa cTpaTersa Ha ansepcuduKaLma Ha akTUBUTE, KaTo He cieABa Aa npugobusa Hag,

20% nan oT KanuTana Ha eauH eMUTEHT.
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LpyXecTBoTo e nNpeasnanio MakCUMmaseH Nepuoa Ha AbpKaHe Ha MHBECTUUMA OT 5 (NeT) roamvHm, Kakto u 2
(aBe) rogMHK 33 U3Xo4 OT UHBECTULMA.

Mpu pelwweHne 3a U3xo4 OT HanpaseHa OT JpyKeCcTBOTO MHBECTULMA, Bb3MOXKHUTE CTPATErMm Ca KaKTo cneaga:

e TbpceHe Ha rofemum MHCTUTYUMOHA/IHW WMHBECTUTOPM 3a npo,u,a)+<6a Ha OAn OT ApPYXeCTBOTO-
EMUTEHT,;

¢ Mpopgarkba Ha akuMKTe Ha Nasap BEAM unu perynvpaH nasap;
¢ Mpogarkba Ha aKLUMKUTE Ha N3BBHOOPCOB Masap;
 [A3KynyBaHe OT CTPaHa Ha MakOpPUTapHUTE/ApyruTe aKLMOHepH;

 JIucTBaHe Ha YyKAeCTpaHeH nasap.
4.3.4. WHBECTULMOHEH KOMUTET

3a ocbllecTBABaHe Ha AelHocTTa cu, CbBeTbT Ha gupekTopute Ha ,MMO PacTex” we ce nognomara ot
NHBecTMUMOHEH KOomUTET (,KomuteTsT”).

KOMUTETDBT LWe ce CbCToM OT NeTMMaA Y/IEHOBE U LLE BKAOYBA HE3aBMCUMUM NPEeaCTaBUTENIN, KOUTO OTFOBAPAT HA
YCNOBUATA 3a AO0Ka3aH I'IpOd)ECVIOHaIIEH OonnT N eKcnepTusa. Hain-manko TpuMa OT 4YneHoBeTe LUle 6'b,CI,aT
npeanoXeHn oT OCHOBHUTE aKUMOHepU B [ pyKeCcTBOTO, BKAOYUTENHO OT MHCTUTYLLMOHAIHWU MHBECTUTOPW.

MHBECTULMOHHMAT KOMUTET Le aHaM3npa PasAINYHUTE Bb3MOMXKHOCTU 33 MHBECTULMM U LLLE AaBa NPEAJSIOKEHUA
Ha C[, OTHOCHO BCMYKM WMHBECTMULMOHHW pelieHusA, CBbp3aHu ¢ [pyxkectsoTo. Cl we wWHBECTMPa camo B
NpeaNoXKeHns, NpeaBapuTeNHO aHaIM3npaHn u ogobpeHn ot KommTeTa.

C Len ACHOTO M NPO3PaYHO GYHKLMOHUPAHE Ha [lpysKeCTBOTO M B3EMAHE Ha MHBECTULMOHHM pelleHus, we 6baat
npuetv Mpasuna 3a nsbareaHe Ha KOHOAMKT Ha MHTepecu. Bcekn eamH OT uyneHoseTe Ha MHBECTULMOHHMA
KOMUTET cesBa Aa PasKpuBa HaIMYMETO MM OTCHCTBMETO HA KOHGIMKTU Ha MHTEPECHU Ha BCAKO 3acegaHue npu
B3eMaHe Ha pelleHMe 33 BCAKA KOHKPEeTHa MHBecTUuMA. B cayyait Ha Hanmume Ha KOHOAMKTM Ha MHTepecw,
CbOTBETHUAT YieH Ha KomuTeTa He yyacTea B rnacyBaHeTo, ocBeH ako 100% OT ocTaHa/MTe YneHoBe He 13pasaT
Cbrnacve 3a yyacTveTo my.

CTaTyTbT M npaBunata 3a pabota Ha Komuteta we 6baat pasrnefaHuv u ogobpeHu OT aKUMOHepuTe Ha
[pyXKecTBOTO Ha MNbPBOTO 06WOTO CbbpaHWe caes YCNewHoTo NPUKAoYBaHe Ha Ny6AMYHOTO npeasaraHe.
CbBeTbT Ha AMpeKTopuTe Ha [lpyKecTBOTO e onpeaesiv CbCTaBa Ha KomuTeTa No NpeasiosKeHUs Ha OCHOBHUTE
aKuMoHepu.

4.4. 3ABUCMMOCT HA EMUTEHTA OT NATEHTH, JIMLIEH3UU, UHAYCTPUAIHU, THPTOBCKU UIN GUHAHCOBU
A0rosorPu nan oT HOBU NPON3BOACTBEHU NMPOLLECU

EMWTEHTBLT He e 3aBUCUM OT NATEHTU UAN INLLEH3N, MHOYCTPUANTHU, TBPTOBCKU NN d)VIHaHCOBM Aorosopu nam ot
HOBU NpoOn3BOACTBEHU NpoLEeCH NPU OCbLUECTBABAHE Ha ,El,ei;IHOCTI'a cn.

YnpaxHABaHETO Ha nenHocTTa Ha LApy*KecTBOTO He N3MCKBA NPUTEXKABAHETO HA NATEHTU NN NNLLEH3N.

4.5. OCHOBAHUATA 3A BCAKAKBU W3ABNEHWUA, HAMNPABEHW OT EMMWTEHTA BbB BPH3KA C HEFOBATA
KOHKYPEHTHA NO3ULUA

KbM MOMmeHTa Ha wM3rotTBAHe Ha HacToAwMA PerucrpaumoHeH AOKYMeHT, [py»ecTBOTO He e npasuo
[eKNapaLmm OTHOCHO KOHKYPEHTHATa CU MO3WLMA U CbOTBETHO M3UCKBAHETO 3a NOCOYBaHE HA OCHOBAHMATA 33
Te3n AeKNapaLmm e HeNPUAOKMNMO.

Mpu peannsnpaHe Ha 6baeLLaTa cM AeMHOCT MO NoANOMaraHe Ha KoMnaHum ocbliecTaABawy IPO npoueaypu Ha
nasap BEAM unu Ha perynvpaH nasap Ha b®b u/unu peannsmpalum ysenmyeHme Ha Kanutana npes nasap BEAM
n/vnu perynnpat nasap Ha b®OB, [py*KeCcTBOTO LLe Ce KOHKYPMpPa C BCUYKO OCTaHaAN NOTEHLUMANHN MHBECTUTOPMU
B N0A06€eH TMN aKTMBM. B CbLL,OTO Bpeme KaTo Nyb6aMUYHO Tbpryemo ApyecTtso, “UMO PacTexk” Lie ce KOHKypupa
33 NPMBAMYAHE HA Pecypc U 3a COBCTBEHOTO CU KAaNMUTaNoBO PUHAHCMPAHE C BCUYKM OCTaHaNM UHBECTULMOHHMU
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KOMMaHWM, KOUTO GOKycUpaT AeWHOCTTa CU B MHBECTULMM Ha EeMUTEHTM, peann3upallyM ropenocoyeHuTe
npoueaypu Ha nasap BEAM w perynunpaH nasap Ha b®b.

Ha EMuTeHTa He My e U3BECTHO Aa UMa ApYrv NoA0OHM KOMMNAHWUW € U3LAN0 MAEHTUYEH UHBECTULMOHEH GOKYC
M HaAuMH Ha PUMHAHcUpaHe. B cblwoTo Bpeme Ha nasap BEAM u Ha peryaupaH nasap Ha b®b nma gonycHaTtu
OPYKecTBa C LWIMPOK WHBECTUUMOHEH ¢oKyc, KaTo ,Eid ap kenutbn” AL, ,Mmnync pactex” AL, ,MnesbH
Kenutbn“ AL 1 apyru, YMiTo GOKYC YaCTUYHO NO3BOJIABA M BNOXKEHUA B EMUTEHTU OT TapreT rpynata Ha ,UMNO
pacTex”. B Ta3n Bpb3Ka, Te b1xa ce ABABA/IN KOHKYPEHTU Ha [lpyKecTBOTO.

LLIMpoKa Bb3MOXKHOCT 33 MNOAO6HM BIOMKEHWA MMAT U KONEKTUBHWUTE WMHBECTULMOHHM CXEMU UAW APYru
npeanpuUATMA 3a MHBECTUPaHE, MHBECTUPALLM B aKUUU Ha BbArapckna Kanutanos nasap. CbOTBETHO Te CbLUO
61xa Moram aa ce pasriexaaT KaTo KOHKYPEHTHU Ha 6baewaTa genHocT Ha “UMNO PacTtex”.
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4.6. UHBECTMLMN
4.6.1. OMNUCAHUE HA CBLUECTBEHUTE MHBECTULINN HA EMUTEHTA A0 JATATA HA IOKYMEHTA 3A PETUCTPAUNA

,AMNO Pactex” ALl e yupegeHo Ha YupeguTenHo cbbpaHue, npoBegeHo Ha 27.01.2025 r. 3a nepuoga oT
Cb3gaBaHeTo Ha [lpy»KecTBOTO A0 AaTaTa Ha HacToALWMA JJOKYMEHT, TO He e M3BBbPLUBAJIO MHBECTULMMN.

4.6.2. OMUCAHUE HA CbLLUECTBEHUTE UHBECTULMN HA EMUTEHTA, KOUTO CA B [TPOLIEC HA U3Mb/IHEHUE

KbM patata Ha HactoAwMmA PernctpauMoOHeH AOKYMEHT He Ca Ha/iuue WHBECTUUMW Ha EMWTEHTa, KaKTo B
CTpaHaTa, Taka U B YyKOWHa, KOMTO Ca B NPOLEC HA U3NMbJIHEHME.

4.6.3. IHOOPMALMA OTHOCHO ChLECTBEHU EbAELLM MHBECTULIMN HA EMUTEHTA, 3A KOUTO HEFTOBUTE OPTAHU HA
YIPAB/IEHWE BEYE CA MNOEJIN TBbPAN AHTAXUMEHTU

CbBeTbT Ha gMpeKTopuTe Ha EMUTEHTa He e Noemasn TBbPAM aHFAKMMEHTU 33 O6bAeLmn NHBECTULMN.
4.6.4. UUHOOPMALIMA 3A CbBMECTHUTE MPEAMNPUATUA, B KOUTO LIPYKECTBOTO MPUTEMABA A/ OT KATUTAJIA

Kbm gaTtaTta Ha HacToAwmA PerncTpaumoHeH AOKYMEHT EMUTEHTBT He NpuTeXKaBa AAN0Be OT KanuTana Ha aApyru
Apy»KecTsa.

4.6.5. OnNUCAHUE HA EBEHTYAJTHUTE MPOB/IEMU BbB BPb3KA C ONTA3BAHETO HA OKOJIHATA CPE/JA, KOUTO MOTAT A
CE OTPA3AT BbPXY U3MO/I3BAHETO OT EMUTEHTA HA Ab/ITOTPAMHUTE MATEPUA/IHU AKTUBU

He cbulecTBsyBat I'IpO6l'IeMVI, CBbpP3aHN C ONa3BaHETO Ha OKOJIHATa cpefa, KOUTO 6uxa morau Aa 3acerHart
M3N0/1I3BAHETO Ha ,D,'bJ'IFOTpaVIHVI MaTepunaaHu akTueu ot EmuteHTa.

5. OPTAHU3ALUUMNOHHA CTPYKTYPA

Kbm aatata Ha HactoAawma aokymeHT ,,MMNO Pactex” A/l He e 4acCT OT MKOHOMMYECKA rpyna M HAMA AbliepHn
ApyrKecTsa.
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6. ONEPAUMOHEH N DUHAHCOB NPET/IEA

6.1. ®UHAHCOBO CLCTOAHUE

6.1.1. [1PUXOAM U PA3XOAU

Tabauya 5: Omuyem 3a npuxodume u pasxooume Ha EmMumerHma 3a nepuoda 10.02.2025 2. —31.03.2025 .
Mpuxoam oT AO0rOBOPU C KNINEHTU -
Pa3xoau 3a BbHLWHM ycayrm -7
3aryba npeau faHbK BbpXy neyanbata -7

Pa3xof 3a gaHbK Bbpxy nevanbara -

HertHa 3ary6a 3a nepuopa -7

[pyr1 KOMNOHEHTU Ha BceobxBaTHWA f0X0A4; -

OBLLO BCEOBXBATEH A0X0A 3A NMEPUOJA -7
N3moyHuk: “UMNO Pacmexc” ALl

OT yuypegasaHeTo cu Ha 27.01.2025 r. 1 KbM gaTaTa Ha HACTOALWMA AOKYMEHT, [lpy’KecTBOTO BCe OlLe He e
pa3BMBaAIO aKTUBHa AENHOCT, CbOTBETHO HAMA NPUXOAW, @ €OMHCTBEHUAT Pa3xof € 3a BbHLUIHM YC/IYrU BbB
BPb3Ka C NOAroToBKaTa Ha Ny6MYHOTO NpeasiaraHe.

6.1.2. AKTUBU U NACUBU

Tabauya 9: Akmusu Ha EMumerma kom 31.03.2025 e.

AKTUBU
HeTeKywm aKTUBU -

[pyrn B3emaHua 1 npeannateHu pasxoam 8
MNMapuyHn cpeacTsa M NAapUYHN EKBUBANEHTH 95
TeKyLwu aKTuBu 103
ObLLLO AKTUBU 103

N3moyHuk: “UNO Pacmexc” ALl

OT yuypepasaHeTo cu Ha 27.01.2025 r. 1 KbM gaTtaTa Ha HACTOALWMA AOKYMEHT, [lpy*KecTBOTO BCe Olle He e
pa3BMBaO aKTMBHA AeMHOCT. EANMHCTBEHUTE akTMBM, KOMTO KoMnaHmaTa nputexasa Kbm 31.03.2025 r. ca nog
dopmaTta Ha MapuyHM CcpeacTsBa Mo pasniallatesiHa CMeTKa B 6aHKa, KOMTO Bb3/M3aT Ha 95 xun. nB. ”
npeaniaTeHn pasxoam BbB BpPb3Ka ¢ Ny6/MUYHOTO NpeanaraHe.

Tabauya 10: Macusu u cobcmeeH kanuman Ha EMumersma 31.03.2025 e.

Mokasaren (xun. n..)
COBCTBEH KAMUTA1 U NACUBU

OcHOBEeH aKLMOHepeH Kanutan 100
MpemuneH peseps 10
HaTtpynaHu nevan6u/(3arybu) -7
OBLL,O COBCTBEH KANMUTAN 103
NACHUBU

HeTeKyLumM 3aabaKeHns -
TeKyLLM 3a8baKeHNn -
OBbLLO NACUBU 0
OBLL,O COBCTBEH KAMUTAN Y1 NACUBU 103

H3mouHuk: “UrNO Pacmexc” ALl
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Kbm 31.03.2025 r. [py*KecTBOTO HE OTYMTA KPATKOCPOYHUN U AbArOCPOYHM NACKBW.

KanuTansT, ¢ KolTo KomnaHuaTa e yupegeHa Ha 27.01.2025 r. e B paamep Ha 100 xun. ns. Kbm 31.03.2025 r.
cobCcTBEHMAT 11 KanuTan Bb3M3a Ha 103 xu. 1B, B pe3ynTaT Ha OTYETEH NpeMUeH peseps oT 10 xua. nB., NoayYeH
OT pas/iMKaTa Mex4y HOMWHa/NHATA U eMUCMOHHaTa CTOMHOCT Ha eAHa aKuMsA OT y4peauTeNHUA Kanutan u
HaTpynaHaTa 3aryba oT 7 Xu/. N1B. KbM Kpas Ha mapT 2025 r.

6.2. PE3YNTATU OT AEAHOCTTA

6.2.1. UNHOOPMALMA, OTHACALLA CE 0 3HAYUTE/IHU GAKTOPU, BK/TFOYUTE/THO HEOBUYAUHN U/IN PELIKU CbBUTUA
W11 HOBU PA3BUTUSA, KOUTO 3ACATAT CbLLECTBEHO MNPUXOAMNTE OT EVHOCTTA HA EMUTEHTA

LMMO Pactex” e yuypeseHo Ha 27.01.2025 r. 1 KbM AaTaTa Ha M3roTBAHE HA HACTOALWMA OOKYMEHT BbPXY
AeMHOoCTTa Ha [py)KecTBOTO HE Ca OKasBa/W BAUAHWE 3HAUUTENHM GAKTOPW, BKAOUYUTENHO HEOOUYAWHU UK
pesKn CbbUTUA, KOUTO fa 3aCATAT CbLLECTBEHO HEFOBUTE NPUXOAMUTE OT AeMHOCTTa.

6.2.2. 3HAYUTE/IHU TIPOMEHW B HETHUTE [IPOLAMKBMN WU/IU NPUXOLAM, ONOBECTEHU B CYHETOBOAHUTE OTYETU

PUHAHCOBMAT OTYET Ha EmMMTEHTA He OMoBecTABa 3HAYMTETHMU NPOMeHU B HEroeutTe HETHU I'IpO,El,a)-K6VI nunn
npuxogwu.

6.3. BEPOATHO BbAELLO PASBUTUE HA EMUTEHTA
EMUTEHTBT We ce GOoKycHMpa BbPXY CTPYKTYPUPAHETO M yNpaBaeHUETO Ha NopTdeiin oT MHBECTULMM B aKLLMK Ha
MaJikM 1 CpefiHN NPEeAnpUuaTUs, NPMeTH 3a Tbprosma Ha b®B/Masap BEAM B pesynataTt Ha nposeaeHo IPO c uen

MaKCMMU3UNPaHe Ha CTOMHOCTTA Ha Te3U MHBECTUMLMKN M TAXHATa peannsauma Kato No TO3M Ha4uH Le ce CTpemm
Aa MaKCMMU3UPa N Bb3BPDBLLAEMOCTTA 3@ CBOUTE aKLLMOHEPMN.
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7. KAMUTANOBU PECYPCU

7.1. NH®OPMALMA 3A KAMUTANTIOBUTE PECYPCU HA EMUTEHTA
OCHOBHUTE BbTPELLUHM U3TOYHULN HA INKBUAHOCT 33 ,,IMNO Pactex” ALl ca akLMOHEPHUA KanUTa KbM MOMEHTA,
KaKTO M OYaKBaHaTa 6baewa nevanba Ha JpyKecTBoTO.
KaTo BbHLWHM M3TOYHULM Ha JIMKBUAHOCT MOraT Aa 6bAaT NOCOYEHU: yBEMYEHNE HA KanuTana.

Kbm gaTtata Ha nsroteaHe Ha PernctpaumoOHHMA OOKYMEHT He ca NO/J3BaHM 3aeMHWM CpeacTBa, KaKTo M HAMA
OrpaHn4YeHnAa BbpXy N3NoN3BaHETO HAa KaNUTanoBUTE My peCypCn, KOUTO 3HAYUTENTHO Aa Ca 3aCerHaam nau 6uxa
MO Aa 3aCerHaTt 3Ha4nTenHo, NPAKO NN KOCBEHO, ,u,eﬁHocrra Ha EmMuTeHTa.

[pyKecTBOTO nNaaHupa fa ¢GUHaAHCMpPa WHBECTULMWUTE CUM OCHOBHO, 4pe3 YBe/MYeHUA Ha KanuTana Ha
LPYXecTBOTO, peannsupaHu Ha bdb Al

Tabauya 11: Kanumanosu pecypcu Ha EMumeHma kbm 31.03.2025 .

OCHOBEH aKUMOHepeH KanuTtan 100
MpemuneH peseps 10
HaTtpynaHu nevan6u/(3ary6u) -7
OBLLLO COBCTBEH KANUTAN 103

n3moyHuk: “Uro Pacmem” ALl

7.2. OBACHEHMUE HA U3TOYHULMUTE U PASMEPA HA MAPUYHUTE NOTOLIU HA EMUTEHTA

Tabauya 12: Omyem 3a napuyHUMe nomoyu Ha Emumerma kvm 31.03.2025 2.

MapuuyHM NoTOLUM OT ONepaTUBHA AeHOCT

MocTbnaeHnA OT KANeHTU -
MnawaHma Ha JoCTaBYnNLM -15
HeTHWM napuyHK NoToLM M3NON3BaHMU B ONepaTUBHa AeNHOCT -15

MapuyHm noToum oT GUHaHCOBA AEUHOCT

MNocTbnneHna oT eMmncKuA Ha KanuTan 110
HeTHM napuuHu notoum (M3non3saHu BbB)/ OT GMHaAHCOBaATa AeMHOCT 110
HeTHo yBeauuyeHue Ha NapuUyHUTE CPeACTBa U NAPUUHUTE EKBUBANEHTH 95

MapuyHM cpeacTea U NapuyHU ekBuBaneHTH Ha 10 dpespyapu -

MapuyHM cpeacTsa M NapuyHM eKBMBaNEHTU Ha 28 deBpyapu 95

n3moyHuk: “UrO Pacmex” ALl

Kbm 31.03.2025 r. [Jpy»KecTBOTO OTYMTA OCHOBHO HETEH MapuyeH NOTOK OT GUHAHCOBA AENHOCT, BCNeACTBUE Ha
noctonunute B lpy»kectsoto 110 xmn. NB. — BHOCKa B OCHOBHWA KanuTan oT yupeasaBaHEToO My, U HETEH NapuyveH
NMOTOK OT onepaTMBHa AeiHOCT oT — 15 xun. NB. BbB BPb3Ka C MNALLAHUA MO BBHLIHW YCAYIU CBbP3aHMU C
ny6an4HoTO NpegnaraHe. MNapuTte M NapuyHUTE eKBnBaneHTN Kbm 31.03.2025 r. Bb3AKu3aT Ha 95 xua. ns.

7.3. NH®OPMALMA 3A 3BAEMUTE U CTPYKTYPATA HA ®UUHAHCUPAHE

Kbm gaTaTa Ha M3roTeaHe Ha HacTtoAwmaA aokymeHT “UMO Pactex” ALl He e NON3BaI0 3aeMHM CpeacTBa M HAMA
TEKYLLM M HETEKYLUM 3a4b/KeHMA. [l pyrKecTBOTO 04aKkBa Aa PpUHaAHCUMpaA AEeMHOCTTa CM OCHOBHO CbC COBCTBEHM
cpeacTsa.
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8. HOPMATUBHA CPEAA

8.1. ONUCAHUE HA HOPMATUBHATA CPEAA, B KOATO ®YHKLUMOHUPA EMUTEHTBT

Mo cBoA xapaKTep AelHOCTTa Ha [lPYy)KecTBOTO He MOAJIEXM Ha MNPAKO LbPMKaBHO WMAW HaAHaUMOHAIHO
perynmpaHe. Kato U0, To He Nonaja v Nog paspewmnTesiHA UK IMLEH3NOHHM PEXKMMM 33 OCbLLECTBABAHE Ha
[AeNHOCTTa cu. B cayyait Ha ycnewHo ocbLyecTBABaHe Ha Ny6AMYHOTO NpeanaraHe, EMUTEHTDT Wwe GyHKUMOHMpa
KaTo Ny6/MYHO APYKECTBO M KaTO TAaKOBA LLLe OCbLLECTBABA AeMHOCTTa cv no peaa Ha 3MMLUK u nogzakoHoBuTe
HOPMaTUBHM aKTOBE, CBbP3aHMN C HErOBOTO NpWaaraHe 1 NPUAOKMMOTO eBPOMNENCKO 3aKOHOAATE/ICTBO.

Kbm fataTta Ha Hactoswma [LoKymeHT, [py»KecTBOTO BCe OLLe He pPa3BMBA aKTUBHO AEWHOCT, a c/ied, cTapTa Ha
Tasn OEeNHOCT ce OYaKBa 4a reHepupa NPUXoAMTE CU OT MHBECTULUMM B KOMMAHWW OT YAaCTHUA CEKTOP OT
HeperyimpaHu MKOHOMUYECKWN CEKTOPW. B Tasn Bpb3Ka AeMHOCTTa Ha [ pyKeCcTBOTO HAMA 43 UMA AUPEKTHA Uau
KOCBEHA 3aBUCMMOCT OT MECTHO, HAaLUMOHAJIHO UAW HaZHALMOHANHO peryanpaHe.

B cbwoto Bpeme [pyXKecTBOTO € WKOHOMWUYECKMU CY6eKT B bbarapuA, KoATO e NbaAHOMPaBeH YJeH Ha
EBpOI'IeﬁCKVIﬂ CblO3 M € 3a4b/IKEeHa Oda Cna3Ba OCHOBHUTE NOJIUTUYECKU U UKOHOMUYECKU NMPUHUUNKN Ha
d)yHKLI,VIOHVIpaHe Ha Cbl3a U HEroBOTO 3aKOHOAATeNCTBO. HAmMa MHAMKauuM OT HUTO efHa OT BojeluTe
NONNTUYECKN CUIN 3a NPOMAHA Ha TO3U d)aKT, nopaan Koeto He O4YaKBame MNMpomAHa NOJIMTUHECKUA KypC U
MKOHOMMYECKA NONUTMKA Ha Bbarapuma, KOATO Aa Bfie3e B NPOTUBOPEYUNE C NPUHUMANTE HA CbtO3a, @ UMEHHO:
CBO60,EI,Ha nasapHa MKOHOMUKa, 3alWlNTa Ha YaCTHATa CO6CTBEHOCT, BbpPXOBEHCTBO Ha 3aKOHa N JeMOKpPaTU4Ha
nonanTnyecka cucrtema.

Bbarapus Beye e 4YacT OT BaNyTHUA mexaHusbMm ERM Il, ;o6bun nonynsapHOCT KaTo ,4aKasHA Ha eBpO30oHaTa”,
KOWTO NpeaxoXKna BbBEKAAHETO Ha eBpoTOo. Biv3aHeTo B eBpO30HAaTa CbWO € cpes OCHOBHUTE LLenn Ha
BOJELNTE NOUTMYECKM nNapTum B bbarapua, KoeTo paBa OCHOBaHME [Ja Ce 04YaKBa NpoAb/KaBaHe
CbllecTByBaWaTa MOHETapHa MOJIUTUKA C HaauuMe Ha BasyTeH BOHA WM /IMNCa Ha CaMOCTOATE/NHA MAapuyHa
No/IMTMKa OT cTpaHa Ha bbarapckata HapogHa 6aHKa 40 BAM3aHETO Ha CTpaHaTa B €eBPO30OHaTa.

He ce oyakBa NpomMAHa Ha AaHb4yHATa NOJZINTUKA NO OTHOLWEHNE Ha puagnveckuTe imua B anrapvm.
Hama d)aKTOpVI, KOMTO 3HAYUTEIHO Ca 3acerHaaun nam bmuxa moram Aa 3aCerHat 3Ha4yuTesnHO, NPAKO NN KOCBEHO,

AeNHOCTTa Ha [lpy»KecTBoTO.

M3BbH ropenocoy4yeHOTO HEe ca M3BECTHU CI'IELI,VId)M‘-IHM nNaHWpPaHnU MNpomeHn B O6LU,VITe AbpPXaBHU U
HagHauMOHa/IHN UKOHOMUYECKHN, AaHDBYHU U NAaPUYHUN NOTUTUKU U NONINTUYHECKU KYpPCOBE, KOUTO 6u1xa 3acerHanu
B 3HAa4YUTE/IHa CTeneH ,D.eVIHOCTTa Ha [JpyxecTBOTO.

9. OCHOBHUTEHAEHUWUU

9.1. OCHOBHM AKTYA/IHA TEHAEHUMWU B NPOU3BOACTBOTO, MPOAANKEUTE U MATEPUAJTHUTE 3AMACKU U
PA3XOM W MPOAAMHW LEEHU OT KPAA HA NOCNEAHATA ®UHAHCOBA FOAMHA A0 AATATA HA
JIOKYMEHTA 3A PETUCTPALIUA

M3BbH NOCoYeHUTE BT. 2, 4 1 8 OT HacToALWMA [LOKYMEHT, HAMA APYrY CbLLECTBEHWN TEHAEHLMM, KOUTO EMUTEHTLT
43 BAPBa, Ye 6BUXa UMann BAUSIHME BbPXY HEroBaTa AEMHOCT c/ief, Kpaa Ha nocaeaHus puHaHCOBA rogmHa 4o
AaTaTta Ha HacToAwMA JOKyMEHT.

9.2. 3HAYUTENHA NPOMAHA BbB ®PMHAHCOBOTO CbCTOAHUE HA [IPYXKECTBOTO C/IE[, KPAA HA NOCNEAHUA
®UHAHCOB NEPUOL, 3A KOWUTO E U3rOTBEHA ®UHAHCOBA MHGOPMALIUA A0 OATATA HA HACTOALWMA
PETMCTPAUMOHEH AOKYMEHT

HAmMa HacTbnuna 3HayMTe/NHA MNPOMAHA BbB GUMHAHCOBOTO CbLCTOAHME Ha [py)KecTBOTO c/les AaTtaTta Ha
nocnegHuA M3roTBeH mexanHeH GUHAHCOB Neproa 40 AaTaTa Ha HacToALWMA JOKYMEHT.
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9.3. U3BECTHU TEHAEHUWK, KONIEBAHUA, U3UCKBAHUA, AHTAXKUMEHTW WU CbBUTUA, KOUTO E BEPOAATHO
OA UMAT 3HAYMUTENEH EQEKT BBbPXY MEPCMEKTUBUTE HA EMUTEHTA HAW-MA/IKO 3A TEKYLUATA

®UHAHCOBA rOANHA

M3BbH nocoyeHmTe B T. 2, 4 U 8 OT HacToAWwmMA [IOKYMEHT, HAMA APYrM U3BECTHM TeHAeHUMU, KonebaHus,
M3WCKBAHUA, aHFaXXMMEHTM MU CbOUTUA, KOUTO € BEPOATHO Aa MMAT 3HaunTeNeH edeKT BbpXy NepcnekTusuTe

Ha [lpy»KecTBOTO 3a TeKyLw,aTa GUHAHCOBA rogMHa.

10. NPOrHO3HA UH®OPMALMUA

[pyKecTBOTO He NpeAcTaBa NPOrHoO3Ha MHGopmaums.
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11. AAMUHUCTPATUBHWN, YNPABUTENTHU U HAAQ3OPHU OPTAHU U BUCLL
PbKOBOJEH CbCTAB

11.1. OBLL M NPABUJ/IA U MPAKTUKU HA PbKOBOAHUTE OPTAHU

LMMO Pactexx” ALl e aKUMOHEPHO APYKECTBO C e4HOCTEMEHHA CUCTEMA HA ynpaBieHue. [Ipy*KecTBoTo ce
ynpasnasa oT CbBeT Ha anpeKkTopute. ONMCaHMETO Ha CbCTaBa M MPABOMOLLMATA HA OPraHUTE Ha ynpasaeHue
no-A0NYy e N3roTBEHO Bb3 OCHOBA Ha TbProBCKMA 3aKOH M YcTasa Ha [lpy»KecTBoTo.

YneHoseTe C[ ce u3bupaT oT O6WOTO cbbpaHMe Ha aKuMOHepuTe 3a CPOK 40 5 roauMHM u moraT ga 6bvaat
npeunsbupaHu 6e3 orpaHnyeHune. Te moraT ga 6b4aT 0cBO6OAEHN OT ANBKHOCT € peweHne Ha OCA u npeam
M3TUYaHe Ha MaHAaTa, 3a KOMTO ca M3bpaHu. B pgorosopuTe Ha uneHoseTe Ha C[ Ha [py)KecTBOTO HAMa
npeasuaeHn obesweTeHna Npu NpeKpaTaBaHe Ha AOrOBOPUTE UM.

YneHoseTte Ha C[I ca ANTbKHM 4@ U3MbAHABAT 3a4b/IXKEHUATA CU C TPUXKATa Ha 406BP TbProBeLl, No Ha4yMH, KOMTO
060CHOBaHO CYMTaT, Ye e B MHTEPEC Ha BCUYKM akUMOHEPU Ha [py»ecTBOTO M KaTo NoJ3BaT camo MHpopMaums,
32 KOATO 06OCHOBAHO CYMTAT, Ye € AOCTOBEPHa M Mb/iHA; 43 NPOABABAT JIOANHOCT KbM [pyXecTBoTo, KaTo
npeanoYnTaT uHTepeca Ha [py»ecTBoTo npes, cBos CO6CTBEH MHTEPEC; Aa U36ArBaT NPSAK NN KOCBEH KOHQ/IMKT
Ha MHTEpPEecU Mexay CBOA MHTepec U MHTepeca Ha [lpy»KecTBOTO, a aKo TakbB KOHGNUKT Ha UHTEPECH Bb3HUKHE,
CBOEBPEMEHHO M MbAHO ro paskpusaT nUcmeHo nped C[ M He yyacTBaT, KaKTO U HE OKas3BaT BAMAHUE BbPXY
OoCTaHanMTe 4YneHOoBe MNPV B3eMaHeTO Ha pelleHuAa B Te3u Caydau; Ja He pasnpocTpaHAsaT HenybauuHa
nHdopmaums 3a [lpy»KecTBoTo 1 cne KaTo npectaHat ga 6baat uneHose Ha Cl, 4o ny6/iMYHOTO onosecTsiBaHe
Ha CbOTBETHMTE 06CTOATE/ICTBA OT [pYyKecTBoTo.

HaunHbT Ha dyHKLMOHMpPaHe U npaBomolumaTa Ha C ca onucaHu B un. 30-40 oT YcTasa (nopg ycnosue) Ha
[py»xecTBOTO .

,MMNO Pactex” ALl we pa3pabotu n nsnbaHaBa NoAnTMKa 3a Bb3HarpaskaeHunsTa Ha YyneHoseTe Ha C/[l BbB Bpb3Ka
C OCbLLECTBABAHETO Ha TEXHUTE OTFOBOPHOCTM M 3aAb/IKEHMA MO YNPaBAEHNETO U AeMHOCTTa Ha [lpy*KecTBoTO.
MonuTMKaTta 3a Bb3HarpaxaeHuaTta we 6bvae ogobpeHa oT nbpBoTo penosHo OCA cnep NOTBbPKAABAHETO HA
HacToAwmA MpocnekT.

CbrnacHo MsMckBaHuATa Ha un. 116al, an. 2 ot 3MMLUK, Hail-manko eaHa TpeTa OT yneHoseTe Ha CJl Ha BCAKO
nyb6/IMYHO ApyKecTBO, KakBoTo we e “UMO Pactex” A/l, TpabBa Aa 6baaT He3aBMCMMU Anua. HesaBucMmuAaT
YNIeH Ha CbBeTa He MoKe Aa bbae:

1. cnyxuten B EMuteHTa;

2. aKuMOHep, KOMTO NpUTEXKaBa NPSKO MW Ype3 CBbP3aHM LA Hall-ManKo 25 Ha CTo OT rnacoseTe B
061010 cbbpaHue U e CBbP3aHO C [py*KecTBoTo NnLLE;

3. /uue, KOeTo e B TpaltHM TbProBCKM OTHOLLEHUSA C [pyKecTBoTo;

YNeH Ha ynpaBuTeNeH UAM KOHTPOJIEH OpraH, NPOKYPUCT MAKN CAYKUTEN Ha TbProBCKO APYXECTBO
WAU APYro IOPUAMYECKO ANLE NoT. 2 U 3;

5. CBbP3aHO /IMLE C APYT Y1eH Ha yNpaBuTesIeH UAN KOHTPOEH OpraH Ha [lpysKecTBoTo.

[JpyKecTBOTO ce ynpaBnsBa M NpeactaBnaBa oT u3bpaH cpepn uneHoseTe Ha CL M3nbaHUTENneH AMPEKTOP,
ONpPaBOMOLLEH A3 YNpaBAABa W NpeacTaBaasa [pyKecTBOTO, KaTo OBAACTABAHETO MOXe Aa O6bae oTTerneHo ot
C/[, no BcAako Bpeme.

Kbm paTtata Ha M3roTBAHe Ha HacToAwmA JokymeHT, CL Ha [pyKecTBOTO He e yMbAHOMOLLLaBan NPOKYPUCT.

11.2. UMEHA, BU3HEC AIPECU U ®YHKLMU HA YNEHOBETE HA C/] U BUCLLMA PbKOBOAEH CbCTAB U
WHOMKALUA 3A OCHOBHUTE AEMHOCTU, U3BLPLUBAHW OT TAX U3BBLH [ PYKECTBOTO

OcBeH uneHoseTe Ha CA Ha ,UMO Pactex” All, KbM gatata Ha HacToAwMs [OKYMEHT Hama APYrn Heroswu

CNYXXWUTEAW, KOMTO Oa MMaT OTHOLWEHMEe 33 YCTaHOBABAaHeTO Ha ¢akTa, ganu [py»KecTBoTo pasnosara C
NOAXOAALLM 3HAHWUA M ONUT 33 YNPaBAEHMETO Ha CBOATA CTOMNAHCKa AeMHOCT.
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Kbm patata Ha [JOKymeHTa HAMa M36paH cbCTaB Ha MHBECTULMOHHUA KOMMUTET, KaTo TaKbB We 6bae nsbpax
He3abaBHO cnef NpuemaHe Ha npasunaTa 3a u3bop M pabota Ha MHBECTUUMOHHUA KOMUTET Ha NbpeoTo OCA
cnep nposexgaHe Ha NybANYHOTO NpeanaraHe.

11.2.1.CbBET HA [INPEKTOPUTE

CbBeTbT Ha gupekTopuTe Ha MO Pactexx” ALl e B cbCTaB:

e MaHio MopaseHos — [peacegaten Ha C n U3nbaHuTeneH gupekTop;

e (CBeTo3ap Abpawes — 3am. MNpeacenaten v uneH Ha CL;

e EBreHu Heges —uneH Ha C/.

[aTaTa, Ha KOATO M3TMYa MaHAATHT Ha cerawHuTe YneHose Ha CA, e 27.01.2028 r.

dyHKUMATa Ha He3aBUCUM dneH Ha CA B “UMO Pactex” AL we ce usnbaHsaBa ot CeeTosap Abpalles, KOWUTO
OTroBaps Ha yc/10BUATa 338 HE3aBUCMMOCT.

OcHoBHaTa MHdopmauma 3a uneHoseTe Ha C[] e npeacTaBeHa No-4oAy.

MAH0 To4oPOB MOPABEHOB - [1PEACEAATE/ HA CbBETA HA IMPEKTOPUTE U U3Mb/IHUTE/IEH AMPEKTOP

BU3HEC AAPEC:

rp. Copumn, yn. , Tpu ywn” Ne 6

MPODECUOHA/EH ONUT U 3HAHUA:

MaHio MopaBeHOB MMa Hag 25 roguuieH onut B chepute Ha GUHAHCUTE
W UHBECTULMMTE, NMa3apa Ha HEABUKMMMU UMOTM M KanuTaoBuTe Nasapu.
MpodecnoHanHUAT My MbT 3anouBa B KomucuATa NO LEHHU KHUXKA U
doHpoBuTE BopcK, nNoHacToAwem Komucua 3a ¢duHaHcoB Haasop. OT
1998 r. go 2005 r. e AupeKkTop “Tbprosua M Hagsop” B “Bbarapcka
¢doHpoBa 6opca” ALl. Tolh e 3aeman M NPoABLAXKABA 1@ 3aeMA PbKOBOAHM
ONBXKHOCTU, KAKTO B YAaCTHU KOMMAHUWM (MHBECTULMW B HEABUNKMMMU
MMOTU, GUHAHCOBOTO MNOCPEAHUYECTBO U KOHCYNTAHTCKM YCAYIK), TaKa U
B MHCTUTYLUUTE U HENpPaBWUTE/ICTBEHUTE OPraHM3auuKM Ha 6bArapckus
KanutanoB W WHBECTUUMOHEeH nasap. [pe3 nocnegHute roauHU e
QHra)KMpaH aKTMBHO B YMpPaBNEHWETO Ha KpeauTHWUa noptdenn wu
KpeanTocnocobHOCTTa HAa KOMMaHUMUTE, KAaKTO U PbKOBOLEHETO Ha
npoLecuTe NP PasanYHUTE U3TOYHULM HA GMHAHCMpaHe KaTo: IPO-Ta n
KanuTanoBo GUHAHCUPaHe, eMUTUPaHe Ha obaurauMm, KopnopaTUBHM
3aeMu u baHKoBO pMHaHcupaHe. I-H MopaseHoB e [JokTop no ,,PrHaHcy,
KpeauT 1 3acTpaxoBka” u Maructop no ,MIkoHoMuka n uHpopmaTmka”
oT CY ,,KnumeHTt Oxpuackun” n YHCC.

YYACTUE B ADMUHUCTPATUBHMW,
YNPABUTE/THU U HAL3OPHU OPTAHU U
CbAPYXWNA B APYTU OPYXKECTBA U
JIMUA C HECTOMAHCKA LIE/1 KbM
MOMEHTA:

e KONNEKTUBHO ®MHAHCUPAHE A, EMUK 207596836 — uneH Ha C[l 1
U3MbJHUTENEH AUPEKTOP;

e Bb/IFAPCKA ®OHJOBA BOPCA A1, EUK 030412611 — uneH Ha CA n
U3MbAHUTENEH LUPEKTOP;

e bJ] KOHCY/NTU A4, EUK 207514472 — uneH Ha C/[;

e EUROCTP (EUROPEAN CONSOLIDATED TAPE PROVIDER) B.V. ,
Huaepnauausa, EMK 91169410 (Homep OT TbProBCKMUA PErUCTbP Ha
HuaepnaHvama - uneH Ha Hag3opHuA cbBeT;

e CMNKA EOOQ, EUK 205414683 — EanHonmnyeH cobeTBeHNK cbe 100% aan;
e BUEM NPOMbPTU O0A, EUK 207280375 — Coapy»KHUK ¢ 50% aan;
e UMNAKT OUEHUTE/IN 00A, 130983568 - CoapyxHUK ¢ 50% pan;

e CAPY}EHUE "LLEHTBP 3A YCTONYMBU GUHAHCU N EHEPTETUKA", EMK
206583540 - uneH Ha YC;
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e KAMAPA HA NPO®ECUOHATHUTE OLEHUTENN, EUK 175750732 —uneH
Ha YC;

e CAPYXXEHUE HALLMOHAJIHA KOMUNCKUA 3A KOPIMTOPATUBHO
YMNPABJIEHUE, EUK 176890865 - uneH Ha YC;

YYACTUE B AQMUHUCTPATUBHM,
YNPABUTENTHU U HAA30PHU OPTAHU U
CbAPYXXWUA B APYXECTBA U JINLA C
HECTOMAHCKA UEN NPE3 NOCNEAHUTE
NET rOAUHU:

e COb KAMUTANOB NA3AP ALl, EUK 831414785 — aelicTBUTE/IEH
cobcTBeHMK oT 17 toHn 2019 go 31 asryct 2022r. 1 MNpeaceaaTen Ha
CA —oTtonm 2019 po 21 toHu 2023r.

¢ MHPOKOM AA, EUK 130932876 — uneH C, — ot 30 aHyapn 2018 ao
13 oktomBpun 2022 1.

e BUEM NPOMBbPTU O0A, EUK 207280375 — ynpasuten - o1 21 mapt 2023
r. 0o 21wnmn2023r,;

e N3N TPENA, EOO/, EUK 203665459 — efiHOIMYEH COBCTBEHUK Ha
Kanutana cbe 100% aan - ot 22 oktomepu 2021 r. oo 6 mapt 2023 r.;

e B/IATOTBOPUTENTHOCT MK MUNOCHPOME, EUK 177039294 - uneH Ha
YC—o0t 24 toHun 2021 r. go 9 oktomepu 2023 r.;

e TU EM NPOMbPTUC EALL, EVK 200536466 — feiicTBuUTeNEH
cobcTBeHMK - oT 4 centemepu 2019 ao 25 Hoemspu 2022 r.;

e MH®OAO0M EAA, EVK 205343624 — pneiicTBUTENEH COOCTBEHMK - OT 4
toHn 2019 po 10 asryct 2020 r.;

¢ CAPYXEHMUE "OBEAUHEHA BEZIMKA NNOXA HA Bb/ITAPUA", ENK

130688048 — uneH Ha YC ot 22 anpun 2018 r. no 3 Hoemspu 2020 .

MPUTEXABAHU AKLIUU B
[PYECTBOTO:

e He nputexkaBa akuuu oT [JpyKecTBOTO NPAKO U HEMPSAKO.

CBETO3AP CBETO3APOB ABPALLEB;— 3am. pedcedamen u 4aeH HA G/

BU3HEC ALPEC: rp. Codpun, yn. , Tpun ywn” Ne 6

CseTo3ap AbpalieB nma Hag, 25 roguiueH onuT B chepute Ha GMHAHCUTE U
Kanutanosute nasapu. NMpodecMoHanHMAT My NbT 3ano4yBa KaTo bpokep Ha
LEeHHN KHUXA BbB BOAELLM WMHBECTULMOHHW MOCpeaHuUM Ha Obarapckua

MPODECMOHANEH ONMUT U KanutanoB nasap, cpes Kouto ,Kapon“, ,MbpeBa ¢mHaHcoBa GpoKepcKa

3HAHMA: Kblla“, cnes Koeto ce npucbeauHasa kKbm UM ,Codua MHTEPHELWBHDBA
cekopuTns” npes 2008 r. u e cpes, OCHOBHUTE aKLMOHEPU Ha nocaeaHua u
00 MOMeHTa. [-H Abpawes e Maructbp no MikoHomuka ot CY ,,CB. KnumeHT
Oxpuackun“.

YYACTUE B ADMUHUCTPATUBHMW,
YNPABUTE/THU U HAA30PHU
OPTAHU N CbAPYXKHMA B APYITU
APYXECTBA U JIULA C
HECTOMAHCKA LUEN KbM
MOMEHTA:

YYACTUE B ADMUHUCTPATUBHM,
YNPABUTENTHU U HAA30PHU
OPTAHU N CbAPYXKHUA B
APYXECTBA U JIULA C
HECTONMAHCKA UEN NPE3
NOCNEAHWUTE NET rOANHU:

MWBO KOHCYNT 00A, EUK 200032995 — YnpasuTen n CbApyXHUK ¢ 9%
aan;

CUC UHBECTMDBHT 00/, EMK 207439596 — Ynpasuten

COPUA UHTEPHELLUBHDB/1 CEKIOPUTU3 AL, EUK 121727057 —
[JelicteuteneH cobctBeHUK U MNpoKypuCT;

3APUA 00A, EUK 175426755 — cbapy»KHUK ¢ 50% aan;

CO®UA ACETC MEHUOXMDBHT A4, EUK 131196352 - uneH Ha C/l, - no
16 AaHyapmn 2025.
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MPUTEXKABAHU AKLIUV B
LPYXECTBOTO:

He npuTekaBa akuum oT [lpy*KecTBOTO NPAKO U HEMPAKO.

EBreHn KPACUMWPOB HEAEB— Y/IEH HA CJ

BU3HEC AAPEC:

MPO®ECUOHANEH ONUT U
3HAHUA:

YYACTUE B AQMUHUCTPATUBHM,
YNPABUTE/THU U HAA30PHU
OPTAHU N CbAOPYXKHNA B APYITU
APYXECTBA U JIULA C
HECTOMAHCKA UEN1 KbM
MOMEHTA:

YYACTUE B AQMUHUCTPATUBHM,
YNPABUTE/IHU U HAA3O0PHU
OPTAHU U CbAPYXUA B
APYXECTBA U JIULA C
HECTOMAHCKA UEN NPE3
NOCNEAHWUTE NET rOAUHU:

MPUTEXKABAHU AKLIUW B
[LPYKECTBOTO:

rp. Copun, yn. , Tpun ywn” Ne 6

EBreHn HepeB Mma marmcTbpcka cteneH no MkoHomuKka ot YHCC, Codus.
MpodecroHanHaTa My Kapuepa 3anoysa npe3 1996 r. 8 KommcumATa No LeHHU
KHUKa 1 poHaoBK 6opcu (cera KPH), KbaeTo ¢ Manku npeKkbeBaHua paboTtu
KaToO CTaplmM eKkcnepT M HayanHuk otaen po 2014 r. wn oTroBapsa
nocnefoBaTesIHO 38 EMUTEHTUTE U NYBANYHUTE ApPYKeCTBa, HaA30pa BbPXY
WHBECTUUMOHHUTE  NOCPeAHULM, Hajgs3opa Bbpxy  ynpasaaBalumTe
OPYXEeCTBa, KONEKTUBHUTE MHBECTULMOHHM cxemn n AOCULL. Ot 2014 po
2020 r. otroBapa 3a 6usHec passutueto B UM ,Oenta Ctok” ALl, cnen KoeTo
ce NpucbeamnHaBa KbM ekmnute Ha Y/, , Tekcum AceT MeHUaXmbHT n UM
,,ABC ®uHaHc” AL,

e TEKCUM ACET MEHUAXKMDBHT EAL, EUK 175027521 —yneH Ha C n
M3nbaHUTeNneH aupeKTop

e ABC ®MHAHC AJl, ENK 200511872 —yneH Ha C[]
e BYJ/ITAP YEX MHBECT XONIAUHI Afl, EMK 120054800 — uneH Ha C[]

Hama

He npuTexkaea akuum oT [lpy»KecTBOTO NPAKO 1 HENPAKO.

11.2.2. AEK/IAPAUMN OT Y/IEHOBETE HA CbBETA HA LIMPEKTOPUTE

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE AeKNapuparT:

®  He Ca OCbXAaHM 32 M3Mama M HAMAT B/IA3NA B CW1A NPUCHAA 33 U3MaMa;

®  He Ca CBbP3aHM C HECLCTOATENHOCT, YNPaBAEHUE OT CUHAMK MW IMKBUAALMA , B KAUECTBOTO CU Ha Y/ieH
Ha a4MMHUCTPATMBEH, YNPaBUTEIeH UM HAaS30PEH OPraH MW BUCLW PbKOBOAMTES;

e He ca odMUMANHO NYBANYHO UHKPUMMHMPAHWU WU/UAN CAHKLMOHMPAHU OT 3aKOHOBU MU PerynaTtopHM
opraHu (BKAOUYUTENHO onpeaeneHn npodecroHanHu opraHu);

®  He ca MLWaBaHK OT CbAa OT NPABOTO Aa 6bAAT Y1eHOBE Ha aAMUHUCTPATUBHUTE, YNPAaBUTENHUTE UM
HaA30pHM OpraHM Ha AafeH eMUTEHT UM OT U3MbJAHABAHETO Ha A/IbKHOCTU B PbKOBOACTBOTO MU
M3Mb/IHABAHETO Ha AEMHOCTTa Ha HAKOW eMUTEHT;

®  HAMAT POACTBEHU BPB3KU NOMENKAY CU.

11.2.3. OCHOBATE/IN HA ZIPY}KECTBOTO

OcHoBaTenu Ha ,,MNO Pactexk” ALl ca HeroBuTe yupeguTenu, nocodeHu B 1. 14.1.

OcHoBHUTE ,D,el7|HOCTM OT 3HayeHWe 3a EmuTeHTa, KOMTO HerosuTe yvypeamanTe M3BbPLIBAT M3BbH Hero ca
NNUEH3NOHHHN ,ﬂ,el)'IHOCTM B CbOTBETCTBME C M3UCKBaHMATA Ha 3MPU un aktoBeTe no npunaraHeTo my, Kato
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yupeautTenmTe MHBECTULMOHHU NOCPeaHUUM NPeaoCTaBAT UHBECTULMOHHM ycayrn cbrnacHo 3MOU, a BOb AL
OpraHusnpa peryampaHun nasapy Ha GUHAHCOBU MHCTPYMEHTH.

He cbliecTBYBaT POACTBEHM BPbH3KM MeXAY GU3NYECKUTE 1L - YieHoBeTe Ha CLl Ha EmuTeHTa 1 pusmyeckute
nua, NpeacTaBAABaLLM IOPUAMYECKM UL, YHACTBAAN B yupeaaBaHeTo Ha ,MMNO PacTex”.

11.3. UHGOPMALMA 3A OLUTHUA KOMUTET U/UAN KOMUTET 3A Bb3HATPAXKAEHUATA

Kbm patata Ha [JokymeHTa [pyKecTBOTO HAMA n3bpaH OanteH komuteT. Ha pegosHoTo rogniwHo OCA npes
2025 r., ApykecTBOTO LWe npueme Mpasuna 3a pabota Ha OAUTHUA KOMUTET U Lwe M3bepe NbpPBMA My CbCTaB C
MaHZAaT oT 3 rogmMHn. CbrnacHoO 3aKOHa, AeNCTBUATA, KOUTO BAN3AT B KOMNETEHUMUTE HAa KOMUTETA, Ca rapaHLmA
3a 3alMTa NpaBaTa Ha akuuoHepuTe Ha EMuTeHTa. OAUTHUAT KOMUTET Urpae Ba*kHa POJIA 38 MUHUMU3UPAHETO
Ha GWMHaAHCOBMA M ONepaTMBHMA PUCK, KAaKTO M PUCKa OT HecnasBaHe Ha 3aKOHOAATe/ICTBOTO, KaTo B CbLLOTO
Bpeme NOBMLIABA KAyecTBOTO Ha npoueca No GpuHaAHCOBO oTumTaHe. Mo-KOHKpeTHO, OAUTHUAT KOMUTET: a)
HabatoaaBa npoueca Ha PUHAHCOBO OTYUMTAHE B [pyKEeCTBOTO M NPeAcTaBA NPENOPbKU U NPEANOKEHUS, 3a Aa
ce rapaHTvMpa HerosaTa edeKTUBHOCT; 6) HabntogaBa epeKTUBHOCTTA Ha BbTPELIHATa KOHTPOJIHA CUCTEMA, Ha
cuctemaTa 3a ynpaB/ieHMe Ha pUCKa M Ha AeMHOCTTa No BbTpeleH OA4MT NO OTHoWweHue Ha PUHAHCOBOTO
oTuMTaHe B [lpy»KecTBOTO; B) OTroBaps 3a NpoueaypaTa 3a noabop Ha perucTpupaHus oauTop Ha [pyKecTBoTo
W NpenopbyBa HazHa4yaBaHeETO My; I) HPOPMMpPa yNpaBUTENIHUTE OpraHu Ha [pyKecTBOTO 3a pesyaTaTute oT
3a4b/KUTENIHUA OaMT.

YneHoseTe Ha OguUTHUA KOMUTET Tp$|63a Aa UMaT noaxogAaulo o6paaoBaHV|e n KBa/'IMd)MKaLI,Mﬂ N MHO3UHCTBOTO
OT TAX Aa OTroBapAT Ha U3UCKBAHUATA 34 ,,He3aBVICVIM” yneH. NMoHe eayH OT YneHOBETE HAa KOMUTETA Tpﬂ6Ba Aa
MMa He NO-Masiko OT 5 roanHm CTax B obnacTta Ha c4eToBOACTBOTO UK OAUTA.

B Apy»KecTBOTO HAMA Cb3AaaeH KomuTeT No Bb3HarpaxkaeHuATa n HaMma aa 6'b,£l,e Cb34aBaH TakbB. [perneasbT Ha
MNonuntnkaTa 3a Bb3HarpaxxaeHuATa wWe ce n3sbpisa ot CA.

11.4. KOH®NINKTU HA UHTEPECU HA YNPABUTE/THUTE OPTAHU

3a yneHoseTte Ha C/[1 Ha [py»KecTBOTO He ca Hauue:

® NOTeHUManHu KOHd)/'IMKTM Ha WHTEPEecu Mexay TexXHUTe 3a4b/KeHMA KaTo yneHoBe Ha C[ Kbm
LApy*ecTBOTO U TEXHUA NINYEH UHTEPEeC AW APYIU 3a0b/KEHUA;

®  CMOPasyMeHUA MeXAY aKUMOHEePUTE, KAMEHTU, AOCTaBUNLM U APYTU NLA, Bb3 OCHOBA Ha KOETO HAKOM
oT uneHosete Ha C/] e n3bpaH 3a uneH.

Mo oTHOLWeEHWEe Ha yuypeanTennTe Ha [py»KeCcTBOTO He Ca HA/IMLLE NOTEHUMAHU KOHGIMKTU Ha UHTEpecCH.

CobrnacHo PernameHTt (EC) Ne 596/2014, uneHosete Ha C[] moraT Aa ce pasnopexaar C npuTexaBaHuTe OT TAX
LeHHWN KHUXKa Ha EMUTEHTa camo B paMKMTE Ha MeceunTe, B KOUTO APYKECTBOTO He Nyb6anMKyBa GUHAHCOB OTYET
WNKU cnea U3puryHo paspelueHne Ha CLl B nocodeHuTe oT PernameHTa caydyaun. YupeantenuTe HAMAT orpaHnu4eHmn
3a pasnopexaaHe c npuTeXKaBaHUTe OT TAX LEeHHU KHUXA Ha EMuTeHTa.

11.5. WU3ABNEHUE 3A TOBA, BA/IM EMUTEHTBT CNA3BA PEXXMMMUTE 3A KOPMOPATUBHO YMPABJ/IEHUE

BbB Bpb3Ka c npuaobmusaHeTo Ha nybanueH ctaTyT “UNO Pactex” Al nprema fa ce NnpuabpKa Kbm npasuaaTta
M 8obpute NPaKTUKKU, BbBEAEHU C HaluMOHaNHMA KOAEKC 33 KOPMOPaTMBHO YNpaBieHWe, CbOTBETCTBALL, Ha
MEXAYHAapoAHO NpUeTUTe U NpuaaraHyu NPUHLMNKU 3a KOPMNOPaTMBHO ynpasieHwe Ha OpraHusaumaTta 3a
MKOHOMMYECKO CbTPYAHUYECTBO U pa3BuTMe. KoAeKCHT CbabprKa NpaBuaa 1 NpoLeaypu 3a 3allimTa npasaTa Ha
aKuMoHepuTe, 3a cbobpasnBaHe Ha AeNCTBUATA Ha KOPNOPaATMBHUTE PbKOBOACTBA CbC 3aMHTEPECOBAHUTE /IMLa,
paskpuBaHe Ha WHbOPMauUMA M OENCTBMA Ha KOPMOPaTMBHUTE PbBKOBOACTBA, MEPKM, CPelly Bb3MOXKHA
3noynoTpeba c KOHTPO.
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11.6. MOTEHLMANHU CHLLEECTBEHW Bb3AEACTBUA BbPXY KOPMOPATUBHOTO YMPABNEHUE

KbM patata Ha HacToAwmMa [OKYMEHT He ca NjaHMPaHW, CbOTBETHO 0A06psiBaHM MPOMEHM B CbCTaBa Ha
opraHuTe 3a ynpasfieHue Ha EmuteHTa. CboTBETHO Ha EMUTEHTA He ca M3BECTHM MOTEHUMANHU CbLLECTBEHU
Bb3AENCTBUSA BbPXY KOPNOPATUBHOTO YMpaBieHWe, M3BbH MocovyeHMAa B T. 11.3 no-rope aHraxXMMeHT 3a
Cb3gaBaHe Ha oauTeH Komutet npes 2025 .

12. Bb3HATPAXXAEHUA U OBE3LLETEHUA

12.1. PA3SMEPBT HA U3N/IATEHOTO Bb3HATPAXAEHUE N OBE3LLETEHUA B HATYPA, KOUTO Y/IEHOBETE HA
C/A, cA nonyYnnu ot EMUTEHTA 3A OKA3AHU MO, BCAKAKBA ®OPMA YC/IYTU

Kbm gatata Ha M3roTeBaHe Ha HacToALWMA PernctpaummoHeH OKYMEHT Ha YneHoBeTe Ha C/[, He ca HauncaAaBaHu u
n3nnawaHun Bb3Harpa*xkgeHua.

Cnep, kato ,UMNO Pactexx” AL npuaobue ctaTyT Ha Ny6/MYHO APYMKECTBO NO cmucbaa Ha ya. 110, an.l, 1. 1 oT
3MNMUK, gpy*xectsoTo wWe npunara NoanTnka 3a Bb3HarpaxkaeHnATa Ha YneHoseTe Ha CL.

[o pataTta Ha TO3M [JOKYMEHT, HMKOM OT YNEeHOBETE Ha C/[, He e nony4aBan Bb3HArpaXaAeHMa nam O6e3LLI,ETEHMF|
B HaTypa 3a U3Nb/IHEHNETO Ha cBouUTe d)yHKLI,VIM 8 EmuTeHTa. He cbuecTByBaT HenpeaBMAEHN WA OTCPOYEHM
KOMnNeHCauun 3a KOeTo U Aa € n1nue, BbB BCUYKUTE MY d)YHKLI,VIM no oTHoweHne Ha EmuTteHTa.

12.2. OBWMUTE CYMMU, 3AAENAHN WU HAYUCNIABAHWN OT EMUTEHTA UIW HEFTOBUTE AbLLEPHU A PYXXECTBA
3ANPEAOCTABAHE HA NEHCUU, APYTU KOMMNEHCALUU NPU NEHCUOHUPAHE UTU 3A APYTU NOAOBHU
OBE3LLETEHNA

Kbm AaTaTta Ha HactoAwMnAa ,ﬂ,OKyMEHT, ,ﬂ,p\/)KECTBOTO HAMa OONBNAHUTENTHU aHTFa*XMMEeHTU No nporpamun 3a

KOMnNeHcauna npn neHCMoHnpaHe Ha 4YneHOoBE Ha CO Ha ﬂ,py)KeCTBOTO M3BbH MUHUMA/IHO U3UCKBAHUTE OT
CbOTBETHOTO 3aKOHOAATENCTBO.
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13. CNYHKUTE/NN

13.1. BPOW 3AETU NULA

Kbm gataTa Ha TO3M AOKYMeHT B [lpyKecTBOTO HAMA HaeTu Anua Ha Tpygos gorosop. MNpeasukaa ce ga 6vae
e HAa3HAYeH eguH CAYXUTEeN Ha TPYLOB AOroBOp, KOMTO LWe U3NB/AHABA ANbXKHOCTTA ,JIMPEKTOP 33 BPH3KM C
uHBecTUTOpUTE”.

LpyKecTBOTO He Haema U He Bb3HamepABa Aa Haema 3HayuTeneH 6p017'1 MUa Ha BpemMeHeH Tpyg0B A0rosop.
13.2. [AAN0OBM YYACTUA U ONLUUU BLPXY AKLUU

MHbopmMaLuma 3a aKUMOHEPHOTO y4yacTMe Ha YNeHOBEeTe Ha ynpaBuTenHWUTe opraHu Ha ,UMO Pactex” AL e
nocoyeHa 8 T. 11 ot 1031 [lOKYMEHT.

Kbm gatata Ha 1031 [JOKyMeHT He ca npefoCcTaBeHn ONuumM 3a yyacTme B Kanutana Ha [py*KecTBoTo Ha KOMTO U
Aa e oT YneHoseTe Ha CbBeTa Ha gupeKTopuTe.

13.3. A OroBOPEHOCTM 3A YYACTUE HA CNTYKUTE/IUTE B KAMUTAJIA HA EMUTEHTA

Kbm aaTtata Ha T3 JJOKYMEHT, HAMa 4OrOBOPEHOCTM 3a YY4aCTUE Ha CIYXKUTEUTE B KanuTtaia Ha [py»ecTsoTo.

14. AKUMNOHEPU

14.1. WMETO HA BCAKO JILE, KOETO UMA MPAKO WU/ KOCBEHO YYACTUE B KAMUTAJIA HA [IPY}KECTBOTO,
3AEQHO C PASMEPA HA YYACTUETO MY

CbrnacHo yuypegutenHna npotokon ot 27.01.2025 r. akuMoHepuTe 3anncanm akumm ot Kanmtana Ha lpy*KecTsoTo
ca cnepHuTe:

1. ,Bbbarapcka ¢oHgosa 6opca” AL, EMK: 030412611, cbe ceganuile 1 aapec Ha ynpasaeHue: 2p. Cogua
1301, yn. , Tpu ywu" Ne 6, npeacTaBnaBaHa oT Aou,. A-p MaHio MopaBeHOB - U3NbAHUTENEH AUPEKTOP
e 3anucana 40 000 (YeTpuaeceT XMnaam) akumm Ha obuwa ctoHocT 44 000 (yeTupuaeceT u YeTupu
Xunagu) ne., npeacrtasnsasawm 40% ot Kanutana Ha ,,MMNO Pactex” AL;

2. ,Kapon" AL, EVK: 831445091, cbC ceganuuie u agpec Ha ynpasneHue: ep. Cogus, n.K. 1303, 6y:.
,Xpucmo bomeg" Ne 57, npeactaBnasaHo oT AHren Pabaakuincku un MNeta PorosaHcka e 3anucano 7 500
(cepem xnnaam 1 neTcTtoTMH) 6p. aKUMM Ha 06La cTonHocT 8 250 (ocem xMnsaam ABecTa U NeTaeceT) /B.,
npeacrtasnasawm 7.5% ot kanuTana Ha , MO Pactex" AL,

3. LENAHA Tpeigunr" AL, EMK: 831470130, cbc ceganuile v agpec Ha ynpasneHue: ep. Cogpus, n.k. 1000,
patioH ,,Cpedey", yn. ,KyamaH LLlankapes" Ne 4, npeactaBnasaHo oT Pagocnasa Macnapcka u Momumn
TukoB e 3anucano 7 500 (ceaem xmnaam n neTcToTuH) bp. akumm Ha obLa ctoiMHocT 8 250 (ocem xunsaam
[ABecTa v netaeceT) /B., NpeacTaBaasalm 7.5% ot kanutana Ha MO Pactex" ALL;

4. ,beHuMapk ®uHaHc" Af, EVK: 131225156, cbc ceaanuiie u agpec na ynpasnaeHue: ep. Cogus, n.K.
1407, yn. ,,Buckap naaHuHa" Ne 19, em. 2, npeacTtaBnsBaHo 3aegHo oT deHuua MaHaioToBa - XpucToBa
- U3nbnaHuTeneH gupekTop u BecenuH FeHueB — MpokypucT e 3anucano 7 500 (ceaem xunaam um
NeTCTOTMH) 6p. aKLMM Ha 06Lwa cTonHOCT 8 250 (ocem xMnaam ABecTa v NeTAeceT) NB., NPeACTaBAABALLM
7.5% ot kKanutana Ha ,, MO Pactex" ALl.

5. ,Mbpea ¢puHaHcoBa 6poKepcka Kbwa" EOOL, EVK: 000694724, cbe cefanuiLe M agpec Ha ynpaB/eHue:
ep. Cocpusa, n.k. 1408, patioH , Tpuaduua", ya. ,EHoc" Ne 2, npepcraBnsBaHo oT CTosH HWKonoB u
BecenunH Pagoiiyes e 3anucano 7 500 (ceaem xunagm u NneTctotMH) 6p. akumMm Ha obuwa ctoiHocT 8 250
(ocem xunsaam aBecta u netgeceT) /iB., NpeacTasasBalum 7.5% ot Kanutana Ha ,UMO Pactex" A/
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6. ,HOr Mapket EAA", EUK: 115156159, cbc cepanviie v agpec Ha ynpasneHue: 2p. lnosdus, n.k. 4003,
yn. ,Konw @uyemo" Ne 7a, em. 1, npeacraBnsBaHo oT Teogopa AKMmoBa - [peHcKa U BaneHTuHa
ToHuyeBa e 3anucano 7 500 (ceaem xmnaam U NeTcToTuH) 6p. akuum Ha obuwa cToiHocT 8 250 (ocem
XUNAguM ABecTa U neTaeceT) NB., NpeacTaBaasawm 7.5% ot Kanutana Ha ,UMNO Pactex" AL,

7. ,,ABB UHBectuuuun" EOOQ, EMK: 121886369, cbC cepanviie v agpec Ha ynpasiaeHue: ep. BapHa, n.K.
9000, patioH,,00ecoc”, 6yn. ,,KHaz bopuc " Ne 7, em. 2, npeactasnasaHo oT Asop PycuHos u Mo MeTpos
e 3anucano 7 500 (cegem xunagm v NeTCToTUH) 6p. akLMmM Ha 0b6Lwa cTonHocT 8 250 (ocem xunaam asecTa
W neTaeceT) NB., NpeacTasnssawm 7.5% ot kanutana Ha ,,MMNO Pactex" AL

8. ,Pean ®uHaHc" ALl, EVK: 121746470, cbC ceaanuile W agpec Ha ynpasneHue: ep. BapHa, n.k. 9000,
palion ,Mpumopcku”, K.K. ,C8. C8. KoHcmaHmuH u EneHa", AdmMuHucmpamueHa cepada,
npeactasnsaBaHo oT JparaH AparaHos u MBennHa KbHuyeBa — LLlabaH e 3anucano 7 500 (ceaem xunagm
M NeTcToTMH) 6p. akumm Ha obuwa croriHocT 8 250 (ocem xwunaguM ABecTa W neTAeceT) Ns.,
npeacrasnasawm 7.5% ot kanuTana Ha ,, MO PacTtex" AL.

9. ,EBpo-®uHaHc" Afl, EVK: 83113 6740, cbC ceganuuie u agpec Ha ynpasnenue: ep. Cogus, n.K. 1540,
patioH ,Uckovp", yn. ,Xpucmogop Koaym6" N° 43, em. 5, npeactaBisaBaHO OT BCEKM ABama OT Masen
Hukonos, Toma Kaspowwnnos n MuneHa AspamoBa e 3anuncano 7 500 (ceaem xunagu u neTctoTuH) 6p.
aKuMM Ha obuia ctoiHocT 8 250 (ocem xunagu aBecta U netaecet) nB., nNpeactasasasawm 7.5% ot
KanuTana Ha ,,MNO Pactex" A/l.

HAma npomsHa B aKLMOHepHaTa CTPYKTYpa KbM AaTaTa Ha TO3M [JOKYMEHT.

HAama apyrun akumoHepu, KOUTo Aa NpUTeXKasaT akuMmn OT KanuTana u ot rnacosete 8 OCA.

14.2. PA3NMYHU MPABA HA TNIAC

AKLMOHepUTe Ha EMUTEHTa HAMAT Pas/IMYHM NPaBa Ha rnac. Bcvyku nspgaaeHy Kbm gataTa Ha lMpocnekTa akumm
Ha ,WMNO PacTtex” ALl ca 06MKHOBEHMW, MOMMEHHM, Be3HAIMUYHK 1 AaBaT e4HaKBW NPaBa Ha CBOUTE NpUTeXKaTesNn.

14.3. [ OTONKOBA, LOKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU OANIM EMUTEHTBLT MPAKO MU
KOCBEHO E MPUTEXXABAH W/IN KOHTPOJIMPAH U OT KOO U OA CE OMULLE ECTECTBOTO HA TO3U
KOHTPO/ U MEPKUTE, KOUTO CA BbBELEHMW, 3A 1A HE CE 3/10YNOTPEGABA C MOAOBEH KOHTPO

Mo cmucbna Ha § 1, T. 14 o1 3MNMUK, egHo nnue e ynpa*kHABA NPSAKO UAM HEMPAKO KOHTPOA BbpXy [pyKecTBoTo,
KOraTo TOBa AMUE, NPAKO MKW HenpAko: (a) npuTexkasa Hag 50 Ha cTo oT rnacosete B OCA; nam (6) moxe ga
onpegena noseye OT MOJOBMHATA OT 4ysieHoBeTe Ha HeroBuAa Cll; Mam Mo)Ke MO ApYyr HAa4YMH A3 ynpaxkHABa
peLaBaLLo BAMAHME BbPXY B3EMAHETO Ha PelleHna BbB BPb3Ka C AeMHOCTTa Ha [lpy»KecTBOTO.

KbMm paTtaTa Ha 1031 [JJOKYMEHT HAMa InLLe, KOETO Aa YNPaXKHABa NPSAK UAU HENPSK KOHTPOJ BbpXy [py»KecTBoTO.

EMUTEHTBLT He e BbBen CrneumasHm MepKku cpelly 31oynotpeba ¢ NpsKk Uam HenpsaKk KOHTPOA.

14.4. OnNUCAHUE HA BCAKAKBU 0OFOBOPEHOCTU, U3BECTHU HA EMUTEHTA, AENCTBUETO HA KOUTO
MOXE HA HAKOA CNEABALLA OATA A LOBEAE A0 MPOMAHA B KOHTPOJIA HA EMUTEHTA

Kbm gataTta Ha HacToswmaA [LOKyMeHT, Ha [lpyKecTBOTO He ca M3BECTHM CropasyMeHus, Yneto geicreme 6u
[0Be/I0 A0 NPOMSAHA B KOHTPO/Ia B 6baell, MOMEHT.
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15. TPAH3AKUUUN MEXAY CBbP3AHU IULIA
Mpw onpepenAaHeTo M ONOBECTABAHETO Ha CBbP3aHUTe iMua [pyXKecTBOTO cna3sBa M3MCKBaHMATA Ha MCC-24 un
PernameHTt (EO) Ne 1606/2002.

KbMm faTaTa Ha M3roTeBsiHe Ha PerncTpauMoHHMA AOKYMEHT He ca OCbLLECTBABAHWU CAE/KU CbC CBbP3aHM nLa.

16. OPUONYECKU CTATYC. YCTAB HA IPYXKECTBOTO

16.1. HOPUAWMYECKU CTATYC HA EMUTEHTA
16.1.1.[IATA HA Cb3/JJABAHE HA EMUTEHTA

OpyxecTBOTO € yypeaeHo Ha 27.01.2025 r. kaTto ,MUMNO Pactex” AL 1 e BNMcaHO B TbProBCKMA PErUCTbP Ha
10.02.2025r.

16.1.2. PA3MEP HA EMUTUPAHUA KATTUTAJT U 3A BCEKM K/TAC AKLIMU
AKLUMOHEpHMAT KanuTtan Ha “UMO Pactex” AL e 100000 nB., pasnpeneneH B cbwuma 6poli 06MKHOBEHM
NOMMEHHM aKLMM C HOMUHAHA CTOMHOCT OT 1 1eB BCAKA. BCMUYKM aKUMM OT KanuTana ca UsuAano U3niaTeHu.
EMUTEHTBLT HAMA U343a4EHN aKUMK, KOUTO He NpeacTaBAABaT KanuTan.
EMUTEHTBLT HAMA AbPMKaHU OT HEFO UM OT HErOBO MMe COBCTBEHU aKL UM,
EMWUTEHTBLT HAMa M343a4EHN KOHBEPTUPYEMU, OBMEHAEMMN M/UAN LEHHWN KHUMKA C BapaHTW.

EMUTEHTBLT HAMA MHd)OpMaLI,VIH 3a YCNN0BUATA HAa KaKBUTO U Aa 6uno npasa 3a ﬂpM,ﬂ,O6MBaHe VI/MI'IM 3a4b/KeHnAa
3ad YCTaBeH, HO HeEeMUTUpPaH Kanutan.

Kbm gaTtata Ha HactoAwma [JJOKYMEHT, EMUTEHTBT He e Y4acT OT Apyra MKOHOMMYECKa rpyna. EMUTEHTLT HAMa
MHOOPMALMA 33 KAKBBTO U 4a € KanuTasl, KOWTO e Nog OnumMa UAK e OroBOPEHO YC/I0BHO MM 6e3ycioBHO Aa
6ble NocTaBeH nog onuus.

16.1.3. ICTOPUA HA AKLUIMOHEPHUA KATTUTA/T
LpyKecTBOTO e yupeeHOo U BNMCaHO B TbproBckuA pernctbp Kato A c kanutan 100 000 ns.
16.2. YYPEOMTENEH JOrOBOP U YCTAB

[encTBalmaTt yctae Ha [pyXecTBOTo e npueT oT YupeantenHoto cbbpaHue, nposeaeHo Ha 27.01.2025r. n e
BNUCaH B Tbprosckma pernctbp Ha 10.02.2025 r. c Homep Ha BnnceaHe 20250210154034.

YcTaBbT (noa ycnosue) Ha “UNO Pactexk” AL e npuet ot OCA, npoBegeHo Ha 17.03.2025 r. 1 e Bne3e B cuna
cnep KaTo [py»KecTBoTo 6bAe BNMCAaHO KaTo NyBANMYHO APYKECTBO B perncrbpa Ha KOH.

YcTaBbT (Noa, ycnosume) e U3uano cbobpaseH ¢ usnckBaHuATa Ha 3MMLK 1 noa3akoHOBUTE HOPMATUBHM aKTOBe.
B cnyuyai, ye HaKou pasnopenbu Ha YctaBa, npotmBopedyat Ha 3MMLK u T3, ¢ npeaMmcTso ce npunarat
3aKOHOBMTE pa3snopendu, a NPy HeCbOTBETCTBME MeXKay crneunanHma 3akoH (3MMLUK) u obuwma 3akoH (T3), ce
npunara cneunanHmat — 3MNMLUK.

16.2.1. OrUCAHUE HA MPEAMETA HA AEMHOCT U LIE/IMTE HA [PYKECTBOTO

MpeameTbT Ha AeMHOCT, CbrNacHo Ya. 5 oT gelicTBawma YcTaB Ha [py»ecTBoTo e npudobusaHe HA 0A108U
y4acmus 8 Kanumasa Ha MasaKu U CpedHu npednpuamus u 0pyau 0eliHocmu, KOumo He ca 3a6paHEeHU CbC 3AKOH.
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MpegMmeTbT Ha AeMHOCT 3anucaH B Y. 6 oT YctaBa (nog ycnosue) e: npudobusaHe HA 0A7108U y4acmus 8
Kanumana Ha MasKu u cpedHu npednpuamus u Opyau deliHOCMU, KOUMO He ca 3ab6paHeHU CbC 3aKOH.

OCHOBHUTE L&/ 3anMcaHn B Y. 3 OT gencTBalma YctaB Ha [py»KecTBoTO, CbOTBETHO B 4/. 3 OT YcTaBa (nog
ycnosue) ca:

1. ycTaHOBABaHEe Ha HaAEeXAHA M ePeKTUBHA paMKa 33 KOPNOPATMBHO yNpaB/eHMe, KOATO A3 CMOMOrHe 33
HacbpyaBaHETO HAa CaMOCTOATE/IHATa CTOMAHCKa MHUUMaTMBA, cBoBOAa Ha MHBECTULMUTE, KAKTO U 3a
LAOCTHOTO pa3BuTMe Ha braronpuaTHa BU3HeC cpesa 3a MaKUTe U CpeaHU Npeanpuatns B bbarapus;

ONTMMANIHO CbXpaHEHWEe Ha npaBaTa W 3aKOHHUTE MHTepecu Ha WMHBecTUTopuTe Ha [pyKecTBoTo;

pa3BuTne Ha KOHKYPEHTOCI'IOCO6HOCTT3 Ha Mankute K cpeaHun npegnpunatna M HacbpyaBaHe Ha
CbTPYyA4HNYECTBOTO,

4, HaCbp4yaBaHe pacTeXa U Pa3sBUTUETO Ha MaJIKUTe U CpeaHU NpeaAnpUATUA, KaKTO U Ha LANOCTHOTO
MKOHOMMYECKOTO pa3BuUTUeE Ha PEI'I\/6J'IMK3 B'b.l'lrapl/lﬂ.

16.2.2. ONUCAHUE HA HEOBXOAMMMTE AEUCTBUA 3A TPOMAHA HA MPABATA HA AbPYATE/INTE HA AKUMMN

YCTaBbT Ha [py*KecTBOTO He CbabpiKa cneumouyHm pasnopenbm, OTHOCHO A4eNCTBUETO HEOHXO0AMMO 33 NPOMAHA
Ha NpaBaTa Ha AbpXKaTenuTe Ha akuMUTe, Pas3/IMYHK OT Te3n, NpeaBuaEeHU B AeiCTBALLOTO 3aKOHO4ATENCTBO.

16.2.3. ONUCAHUE HA HAYUHA, 10 KOWTO CE CBUKBAT OBLUMTE CbBPAHUA HA AKLIMOHEPUTE, BK/IKOYUTE/IHO
YC/I0BUATA 3A [IONYCKAHE

Yn. 23 ot YcTaBa (No4 ycnosume) onvcBa HauymHa 3a cBMKBaHe Ha OCA. O6ww,0To cbbpaHue ce cBMKBa OoT CbBeTa Ha
OVNPEKTOpUTE UK MO UCKaHEe Ha AKLMOHEepUTe, KOUTO NOBeYE OT TPM Mecel,a NpUTexKaeaTt noHe 5% ot KanuTana
Ha [pyKecTBoTo. AKO HacTOALWOTO NpeanaraHe 6bae ycnewHo, cnes npuaobusaHe Ha nybanyeH cratyt, OCA
MOKe Aa 6bAe CBMKaHO Mo UCKaHe Ha akuuoHepw 1 no pega Ha 4ya. 118, an.2, 1.3 ot 3MNMLIK.

CBMKBaAHETO ce M3BbPLUIBA Ype3 MOKaHa, 06ABeHA B TbproBCKUA pernctop. JpyKecTBoTo e ANbXKHO Aa 0bAsK
NnoKaHaTa M Aa A OMNoBecTM Npu ycnoBusaTa U No pega Ha 4ya. 1001, an. 1 v 3 3MMNLUK Hat-manko 30 gHu npegm
HEroBoTo OTKpMBaHe. B nokaHaTa ce nocoysa MHGOpPMAUMATA CbINACHO M3MCKBaHMATA Ha T3 m 3MMLUK.

MokaHaTa 3aegHo ¢ matepuanuTe Ha OCA no uya. 224 ot T3 ce nyb6/ivMKyBa Ha WMHTEPHET CTpaHMLATa Ha
[JpyecTBOTO 3a BpemeTo OT 06MABABAHETO A0 NpMKAtoYBaHeTO Ha O6woTo cbbpaHue. UHPopmaumATa,
ny6MKyBaHa Ha CTpaHMLaTa Ha NyBAMYHOTO ApyKecTBo B MHTepHeT, TpAbBa Aa € MAEHTMYHA NO CbAbPKaHUE C
MHpopmaLmATa, NpesocTaBeHa Ha 0bLLecTBeHOCTTa.

16.2.4. KPATKO OMUCAHUWE HA BCAKA PA3MOPE/IBA HA YCTABA W/IN APYIY JJOKYMEHTU HA EMUWTEHTA, KOATO Bn
JIOBE/IA /10 3ABABAHE, OT/IATAHE U/ MPEAOTBPATABAHE HA TPOMAHA B KOHTPO/IA BbPXY EMUTEHTA

Hama TakuBa pasnopeabu B AeicTBawms YcTas, B YcTaBa (nog YcioBue) uav B ApyrM KOpnopaTUBHU AOKYMEHTHU
Ha EmuTteHTa.

16.2.5. ONUCAHUE HA PA3IMOPELBUTE B KOPMOPATUBHUTE [JOKYMEHTU, KOUTO MOCOYBAT [PATA, HAL KOUTO
AKLIMOHEPHATA COBCTBEHOCT TPABBA []JA Bb/JJE OTIOBECTEHA.

B KopnopaTtneHWTE 4OKYMEHTU Ha EMUTEHTa HAMa AelcTBaLm pasnopendu, KOMTO Aa NOCOYBaAT nNpar, Haj KOWTo
aKuMoHepHaTa cobcTeeHoCT TpsabBa Aa Hbae onosecTeHa. 3a ONOBECTABAHETO ce NpuaaraT pasnopeabduTte Ha

3MNMLUK n no-cneumanHo yn. 145 n cnegsawmTe.

16.2.6. ONMUCAHUE HA YC/IOBUATA B YCTABA, KOMUTO PET/IAMEHTUPAT CITOCOBUTE 3A [IPOMEHM B KAMUTA/IA, KOTATO
TE3UM YC/10BNA CA NO-CTPOIM, OTKO/IKOTO CA 3AKOHOBUTE TAKUBA.

CbrnacHo un. 28, an. 2 ot YctaBa (nog ycnosue) Ha EmuteHTa, peweHna Ha OCA, oTHacALWM ce 40 yBeANYeHue Ha
KanuTana ce B3emaT C MHO3MHCTBO OT 2/3 oT npeactaBeHnTe Ha OCA akumm € NpaBo Ha raac.
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17. Orosopru OoT CbLLLECTBEHO 3HAYEHUE

Kbm gaTata Ha HacToAwmA [LoKyMeHT. Jpy>KeCTBOTO HAMa CK/IOYEHM A0r0BOPM OT CbLLECTBEHO 3HaYeHue u/man
[OroBOpU, CbAbpXKalLM pasnopesdu, CbriacHO KOUTo [py»KeCcTBOTO MMa CbLLECTBEHO 3a4b/IXKEHME UM MPABO.

18. PMUHAHCOBA UH®OPMALMA

18.1. ®UHAHCOBA UHGOPMALIMA 3A MUHANW NEPMOAN

[pyxectBoTO € yuypeaeHo Ha 27.01.2025 r. n Kbm gatata Ha To3u [IOKYMEHT HAMA M3rOTBEHU OOMUTUPAHU
rogMwHn GUHAHCOBM OTYETU, CbOTBETHO AOKNAAM 3a AEMHOCTTA.

He e Hanvue npomsaHa Ha pedepeHTHaTa 6a3oBa faTa 3a Nepuoaa A0 AaTaTa Ha TO3U [LOKYMeHT.

KbM MOMEHTa Ha M3roTBAHETO Ha HacToAwMA [JOKYMEHT He ca Hanuue obcToaTencTBa, KOMTO Aa HanaraT
npeacTassaHe Ha Npodopma MHaHCOBA MHDOPMaLMA.

LMNO Pactex” ALl e U3roTBUA MeXANHHU PUHAHCOBKU oT4eTH Ha [pyecTtBoTO KbM 28 dpeBpyapu 2025 r. n 31
mapT 2025 r. 1 we 13rotea GpUHAHCOBUTE CM OTYETM CbIIACHO MeKAYHApOAHUTE CTaHAapTM 3a PpUHAHCOBO
oTumTaHe, Bb3npuetn B Cbio3a no cunata Ha Pernament (EO) Ne 1606/2002

B KauecTBOTO CM Ha EMUTEHT No HacToAwoTo MNpeanaraHe, [Lpy*KecTBOTO LLe U3roTBA ciesBawmTe cM PUHAHCOBK
OTYETU CbINACHO U3MCKBaHMATA HAa MCDO, B cboTBeTcTBME C pasnopenbuTe Ha Ya. 100H 3MMLLK we u3roTea u we
pa3KpuBa nybanMyHO roamMwHMA GUHAHCOB OTYET 3a AelHOCTTa cu B CPpoK A0 90 AHM OT 3aBbpLUBAHETO Ha
duHaHcoBaTa roanHa. EMMUTEHTBLT We 3ano4YHe Aa M3roTea U we npeacrtass B KOH u mexanHHM duHaHcoBM
OTYETU, B CbOTBETCTBUE C M3UCKBAHMATA Ha 4. 1000 o1 3MMLIK, KakTo 1 yBegoM/IeHMA 33 GMHAHCOBO CbCTOAHUE
no yn. 10001 ot 3IMLUK.

,D,DY)KECTBOTO HE U3roTeA KOHCONMANPAHUN OTHETH.

B HacToAwMmMA PernctpaumMoHeH AOKYMEHT He e M3MOoA3BaHa oAnUTMpaHa ¢dMHaHcoBa MHPOPMAUUS 33 MUHAAN
nepuoan, Toi Kato [pyxecTBoTo e yypegeHo Ha 27.01.2025 r. n e U3roTBSANO CaMO MeXANHHU PUHAHCOBMU
OTYETH 3a TeKyLlaTa roamHa.

YneHosete Ha C[] Ha ,MMNO Pactex” Al aeknapupat C NOANUCUTE CU, MNOJIOKEHN B Kpaa Ha TO3N AOKYMEHT, ye
[OKO/IKOTO UM € M3BECTHO, NpejacTaBeHaTta B T. 6 dMHaHCOBa MHbOPMaLIMA € BAPHA U Mb/IHA U He e MPonycHaTo
HULLO, KOBTO MOMKE [ia Ce OTPasu BbpXy TOYHOCTTa M. C U3KNOUYEHUe Ha Tasu B T. 6, HAMa Apyra ¢puHaHCOoBa
MHGOPMaLMA B TO3U PerncTpaumoHeH OKYMEHT, KOATO Aa He e M3B/iedeHa OT PUHaHCOBUTE OTYeTH Ha EMuTeHTa.

18.2. TONUTUKA NO OTHOLLEEHWE HA AUBUAEHTUTE
,D,DY)KQCTBOTO HAMa 3a/10)KeHa B YcTaBa uam ApYyr AOKYMEHT AUBNAEHTHA NOZINTUKA. PeweHuneTo 3a pa3mepa Ha

amsupaeHTtuTe ce B3uma ot OCA no npegnoxeHue Ha CL.

CbrnacHo Ycrasa (I'IO,CI| ycnosme), ansnaeHTuTe ce usnnaWat no peda, yCtaHOBEH B  MNPUIOKUMOTO
3aKOHOATENCTBO, Cnes NpoBeXKgaHe Ha peaoBHOTO rogmniwHo OCA. MpoeKTbT 3a pa3mepa Ha AUBUAOEHTUTE ce
Vl3pa60TBa ot C[l B npenoXKeHWeTo 3a pasnpeseneHune Ha nevyanbara. Ansnaentute ce 0b6naBABaT B pasmepa nm
3a egHa akumA. Cymara, 3ageneHa 3a AMBMAEHTH, ce pasnpeaens NponopumoHanHO Ha 6p0ﬂ Ha akuuuTte.

[o pataTa Ha HacTOAWMA AOKYMEHT EMUTEHTBLT He e u3nnallan AUBMAEHTH.
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19. AONBJIHUTENHA UHOOPMALIUA

19.1. WMEHATA U AOPECUTE HA OOUTOPUTE HA EMUTEHTA 3A NEPMOAA

Mopaau KpaTkaTa cu nctopus, JpyKecTBOTO He e U3roTBAN0 OAUTUPAHN GUHAHCOBM OTYETU, CbOTBETHO HE €
n3bupano/HasHa4aBano oamTop. Takbs e 6bae M3bpaH Ha NbPBOTO PeaoBHO roauwHo O6uwo cbbpaHue Ha
aKLMOHepuTe, KOETO Le ce npoBeae B cpok Ao 30 toHm 2025 .

HAama oguTop, KOMTO Aa e HanycHas, Aa e 61N CMeHEeH UKW OTCTPaHEH B PaMKUTE Ha pasriaexaaHna UCTOPUYECKH
nepvoa.

19.2. TPABHU U APBUTPAXHU NMPOU3BOACTBA

Hama AbprKaBHW, MPABHU UM apbUTPaXKHU NPOU3BOACTBA, BOAEHU OT AU cpelly EMUTEHTA, BKAOYMTENHO HAMA
M3BECTHM HAa EMMUTEHTA NpPoOM3BOACTBA, KOUTO Ca BUCALLM WM KOUTO BMxa moriu aa 6baat obpasyBaHu, npes
nepuvoga mexay gataTa Ha yypeaABaHeTO My W AaTaTa Ha TO3M AOKYMEHT, KOMTO MoraTt ga umat Uam ca MManum
B NOC/NE4HO BPEME CbLLECTBEHO B/IMSAHME BbPXy EMUTEHTa M/ GMHAHCOBOTO CbCTOAHME UM PEHTabUNHOCTTa
Ha EmuTteHTa.

19.3.  3ANUC WM AOKNAL OT EKCMEPTU

Mpn M3roTBAHETO Ha HacToAwMA PerncrtpaumMoHeH AOKYMEHT He ca BKAKOYEHWU MU3ABAEHUA WAWM AOKNAAM,
HaNMCaHW OT AaAeHO /Inue B Ka4eCTBOTO My Ha eKCcnepT.

19.4. WH®OPMALMA OT TPETU CTPAHU

B onpeaeneH 4actm Ha I'IpocneKTa, EMUTEHTLT € BKAOYMA U3ABNEHMA OT TpeTn CTpaHu, C U3PUYHOTO UM
noco4yBaHe.

NHbopmaumaTa, noaydeHa OT Te3M TPeTM CTPpaHWu, € TOYHO Bb3npoussedeHa B HacToAwMA [JOKYMEHT, u
[OKONKOTO EMUTEHTHT € 0CBelOMEH U MOXKe Aa nposepu nHdopmaumaTa, Nny6AnKyBaHa OT Te3u TPETU CTPaHMU,
He ca NponycHaTV HUKakBM $aKTM, KOMTO BUxa HanpasMAM Bb3npousBedeHaTa MHGOPMALMA HETOYHA MK
noAsexaalla.

LintupaHute pasnopenbu Ha YcraBa Ha EMMUTEHTa ca TOUYHO, KOPEKTHO M LANOCTHO Bb3MPOM3BEAEHM U He ca
MPOMyCHaTM HUKaKeBM aKkTh, KouTo 6uxa HanpaBuaM Bb3NpousBedeHaTa MHPOPMaUUA HETOYHA WU
noasexkaala.

19.5. WH®OPMAUMA YPE3 NPENPATKU

B HacToswma [JOKYMEHT ca Haauue cnedHuTe MPenpaTkv KbM APYrY AOKYMEHTU U/uam MHGOPpMaLMs, KaKTo
cnepaga:

e MexanHeH ¢uHaHcoB otyeT Ha ,WUMNO PacTtexk” Kbm  28.02.2025 r. (www.bse-sofia.bg/ipo-
growth/docs/FS 202502 IPO.xls);

e MexanHeH duHaHcoB otder Ha ,MMNO Pactexk” kbm 31.03.2025 r. (http://www.bse-sofia.bg/ipo-
growth/docs/FS 31032025 IPO.xls)

e [leiicTBaul YcTaB Ha [pyXKecTBOTO (www.bse-sofia.bg/ipo-growth/docs/Charter IPO_Growth Final_signed.pdf)

e YcTaB (nog, ycaosue) Ha [pyKecTBoTO (https://www.bse-sofia.bg/ipo-
growth/docs/Charter IPO_Growth under_condition.pdf)

o 3aKoH 34a |'|V6f|l/1“|HOTO npeagnaraHe Ha LLeHHHU KHWNXa (https://www.fsc.bg/wp-
content/uploads/2024/08/zppck dv 72 27 08 2024.pdf);

e  THbProBCKM 3aKOH (http://www.lex.bg/laws/Idoc/-14917630)

o [IpaBUIHUKK Ha LLUeHTpaneH Jenosutap” AL (https://www.csd-
bg.bg/resources/docfiles/md/CSDRULES BG 03122024.pdf);

L] 3aKoH 3a nasapuTe Ha d)MHaHCOBVI UHCTPYMEHTU (https://www.fsc.bg/wp-
content/uploads/2024/09/zpfi sg 79 17 09 2024.pdf);
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https://www.csd-bg.bg/resources/docfiles/md/CSDRULES_BG_03122024.pdf
https://www.fsc.bg/wp-content/uploads/2024/09/zpfi_sg_79_17_09_2024.pdf
https://www.fsc.bg/wp-content/uploads/2024/09/zpfi_sg_79_17_09_2024.pdf

l I I IPO PACTE)'K “UNO PACTEX” A, — PETVICTPALMOHEH JOKYMEHT > | I

YACT | OT MPOCNEKT 3A MbPBMYHO NYB/IMYHO NPEAJIATAHE TpeliguHa

L] 3aKOH 3a NnpuaaraHe Ha MEPKUTe cpelly na3apHute 3}'IOV|'|OTDE6VI C d)VIHaHCOBVI MHCTPYMEHTU
(https://www.fsc.bg/wp-content/uploads/2022/07/ZPMPZFI_DV_51 2022.pdf);

e [lpaBuna Ha bbarapcka ¢oHaoBa bopca (www.bse-sofia.bg/bg/rules);

e  3aKOH 33 0cobeHuTe 3a103U1 (www.lex.bg/laws/Idoc/2133897734);

° [pakAaHCKKM NpoLecyaneH KoAeKC (https://lex.bg/laws/Idoc/2135558368);

e Hapepnba No 38 Ha KPH (https://www.fsc.bg/wp-content/uploads/2024/10/n 38 dv 90 2024.pdf).

19.5.1. I3TOYHMLIM HA JOMBAHUTE/IHA UHOOPMALIMA

Cnef, NOTBbPMKAEHMETO Ha HacToAwmMA [1poCheKT, WMHBECTUTOPUTE Le MoraT Aa MoayvyaT HacToAWmA
PernctpaunoHeH OOKYMEHT, KakTo M [OKymeHTa 33 npepgjaraHuTe LEeHHW KHWXKa M PestomeTto - yactu ot
MpocnekTa 3a NbpBUYHO NY6/AMYHO NpepgnaraHe Ha akumm Ha ,UMO Pactex” ALl, NOCOYEHUTE NO-rope Kato
npenpaTkM LOKYMEHTU, KaKTO M AOMbAHUTEHA UHPOpMaLMA 33 [pyxKecTBoTo U 3a MpepnaraHuTe akumMu oT
€NeKTPOHHUTE CTPaHMuUM Ha EmuTeHTa www.bse-sofia.bg/ipo-growth n Ha MeHmaxbpa www.elana.net, KakTo u
Ha UHTepHeT cTpaHnuuTe Ha KOH (www.fsc.bg) n BOB (www.bse-sofia.bg).
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https://www.fsc.bg/d.php?id=24402
https://www.fsc.bg/wp-content/uploads/2022/07/ZPMPZFI_DV_51_2022.pdf
https://www.bse-sofia.bg/bg/rules
http://www.bse-sofia.bg/bg/rules
https://www.lex.bg/laws/ldoc/2133897734
http://www.lex.bg/laws/ldoc/2133897734
https://www.lex.bg/laws/ldoc/2135558368
https://lex.bg/laws/ldoc/2135558368
https://www.fsc.bg/d.php?id=16638
https://www.fsc.bg/wp-content/uploads/2024/10/n_38_dv_90_2024.pdf
http://www.bse-sofia.bg/ipo-growth
http://www.elana.net/
http://www.fsc.bg/
https://www.bse-sofia.bg/bg/

l I IPO PACTE)'K “UNO PACTEX” A, — PETVCTPALMOHEH IOKYMEHT > |
YACT | oT MPOCNEKT 3A MbPBUYHO NYEANYHO NPEASIATAHE Tpetigunz

“UNO PACTEX” ALl, B KAYECTBOTO MY HA EMUTEHT HA LLEHHUTE KHUXA, N UHBECTULIMOHEH NOCPEAHWK ,ENNAHA TPEMANHT AL, B
KAYECTBOTO MY HA MEHWUAXbLP HA TPEANATAHETO (, MEHWOXBP®), MOEMAT OTTOBOPHOCTTA 3A MbJHOTATA M TOYHOCTTA HA
CbAbPXALLATA CE MIHOOPMALMA B PETUCTPALUMOHHMA OOKYMEHT. MPEACTABNABALMTE “UMO PACTEX” AWM ,,ENTAHA TPEAONHT
ALl AEKNAPWPAT C MOANMUCUTE CU1, MOSIOMKEHM B KPAAl HA [LOKYMEHTA, YE JOKOMIKOTO MM E M3BECTHO, HACTOALUMAT PEFUCTPALMOHEH
[OKYMEHT CbAbLPXKA LANATA MHOOPMALIMA OTHOCHO EMMTEHTA, KOATO E CbLLIECTBEHA B KOHTEKCTA HA MPEANATAHETO, U HE E
MPOMYCHATO HWLLIO, KOETO MOXE AA CE OTPA3M BbPXY TOYHOCTTA WM MbAHOTATA M. B AOMBAHEHME, CbINIACHO 4. 894, ANl. 2 OT
3MNMNUK, nPEACTABNABALMTE “UMNO PACTEX” AA UM ,,ENAHA TPENANHT AL, AEKNAPUPAT C NOAMMUCUTE CU, NONOMKEHM B KPAAI HA
[OKYMEHTA, YE MPOCNEKTLT OTFOBAPS HA M3UCKBAHMATA HA 3MNMUK, PEFNAMEHT (EC) 2017/1129 1 AKTOBETE MO NPUTATAHETO UM.

3A “UMNO PAcTEX” ALL:
MANYL JATIMHEHA HHDCI;F;'I;LI,L!.H]I;;J;ACQ;Z;
TODOF PETMIAMEHT (EC} 2016679 HA

EBPOMEACKMA MAPMAMEHT M HA

MORA\ CBETA

MAHIO MOPABEHOB

MPEACEAATEN HA CI0, M V3MbAHUTENEH JIMPEKTOP

FAIAFALIZDAOINAINAY S

S ';;:;;AI‘H;;F:;:LL;;;:MCHD EVG E f ?.AJ'I MYEHA MH@OPMALMA CEIACHO
5 i i KRASIN  covonsicum nasnamermria
EBPOMNENCKUA NAPAAMEHT M HA
A CI’?ET . OV N EE —_— cuc‘r.?:Em
CBETO3AP ABPALLEB EBreHu HEAEB
3AM. NPEACEAATEN HA CLL M YNEH HA CLL YNEH HA CL,

3AUN , ENAHA TPEMANHT” AL:

/ e —
IANWYHEHA MHBOPMALMA CEINACHD
PETNAMEHT [EC) 2016/679 HA
EBPOMEACKMA MAPAAMEHT M HA

JANWYEHA UMHSOPMALMA CEINACHD
PETMAMEHT [EC) 2016,/679 HA
EBPOTERCKMA MAPIAMEHT M HA

— ChBETA
ChBETA )
\ ¥y (==
YA TUKO TIABA
n JIHUTENNEH ONPEKTOP ﬂPE,EI:éEﬁI,ATEJ‘I HA C[,
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l IPO PACTE)'K “UNO PACTEX” A, — PETVICTPALMOHEH JOKYMEHT > |
YACT | OT MPOCMEKT 3A MbPBUYHO NYBANYHO NPELNATAHE

TpeliguHz

NMPUNOKEHUA
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OEKNAPALMNSA
rno un. 894 ot 3MMUK

Honynoanucaunat UckpeH HMKONOB, B Ka4ecTBOTO MU Ha npegcrasnasal, b KoHcyntn”
A, EMK 207514472, c 6busHec agpec: rp. Codua, yn. Tpu ywum 6 — nuLe, KOETO e U3roTBUNO
MeXAUHHMA GUHaHCcoB oTyeT Kbm 31.03.2025 .,

[EKNAPUPAM, He

JOKO/MIKOTO HU € M3BecTHo, ¢duHaHcoBaTa MHOOpPMaUMA, CbAbpXKalla ce B MPOCNeKTa 3a
ny6auyHo npepnaraHe Ha emucuAa akumu Ha ,UMO Pactex” AL, ISIN kog BG1100007258,
CBbp3aHa C U3rOTBEHUTE OT MEH MeXAWHHWU PuHaHcoBu oTyeTn Ha ,UMO Pactex” A, e
BAPHAa W Mb/Ha.

Oarta: 30.04.2025r.

I

3ATMMEHA MHBOPMALMA CIMIACHO
PEF/IAMEHT (EC) 2016/679 HA
EBPOTMENCHMA MAPIAMEHT M HA
CBLBETA

/VickpeH Hukonos/

deknapartop: ...



