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3A ITBPBUYHO ITYBAUYHO [TPEAAATAHE U1 JOIIYCKAHE 10 ThbPITOBUA HA
PETYAVWPAH TTASBAP HA EMUCHSA OBAUTALIN

SGUHAHC ITAFOC MEHU/I2KM'BHT XOAIVHT AL

BuO HA IPEOAATAHUTE IEHHH BE3HAAWYHU, OBE3IIEYEHU,

KHHUKA: CBOBO/IHOIIPEXBBHPAIEMU OBAUTALIMU
BPOIi HA TIPEAAATAHHUTE LIEHHH 25,000

KHHUKA:

HOMHHAAHA CTOMHOCT HA 1 1,000 (X1AsiIA) EBPO

OBAUTALIUST:

[IpoCcHeKTHT 3a IBPPBHYHO MyOAWYHO IpemsaraHe M AOMyCKaHe A0 THPTOBHUS Ha PETryAUpaH
nazap Ha obawrarmuu ot ,Punanc [laroc MesumxrmbHT XoamuHr” Al (,PIIMX”,
~ApyxecTBoTo”, ,EMHTEHTHT”) ChOBpPKA NIgsara uHpopMaluda 3a EMureHTa, KOATO
CBHOOpPa3HO KOHKPETHUTE 0COOEHOCTH Ha EMUTEHTA U IIEHHUTE KHUXKA, KOUTO Ca IpeaMeT Ha
nyOAMYHO TIpemAaraHe, € HeoOXoouMa Ha UWHBECTUTOPUTE 3a TOYHA OIeHKa Ha
HUKOHOMHYECKOTO M (PUHAHCOBOTO CBCTOSHHEe Ha EMHUTeHTa UM Ha OpaBaTra, CBBP3aHU C
HHeHHUTe KHUXKAa. B MHTepec Ha MHBECTUTOPUTE € [a CE 3aIl03HadAT C lieAud [IpocnekT, mpeau
[la B3eMaT pellIeHte 1a HHBECTHPAT.

KOMUCUATA 3A ®UHAHCOB HAI30P, B KAYECTBOTO ¥ HA KOMIIETEHTEH OPTAH
CBI'ANACHO PETAAMEHT (EC) 2017/1129, E OOOBPUAA HACTOAIINA TIPOCIIEKT C
PEIIEHUE 983-E ot 31.10.2023r.

KOMUCHUATA 3A SUHAHCOB HAA30P OJOBPJBA HACTOAUIUA TIIPOCIIEKT
EAVMHCTBEHO AKO OTIrOBAPAd HA HAAOXEHUTE C PETAAMEHT (EC) 2017/1129
CTAHIAPTU 3A ITBAHOTA, PASBBMPAEMOCT 11 CbI'AACYBAHOCT. TOBA OZIOBEPEHUE HE
CAEIBA A CE PASIAEXIA KATO YTBBPXKIABAHE HA EMUWTEHTA, INPEAMET HA
HACTOAIIYIA TIPOCITIEKT. KOMUCUATA 3A SHMHAHCOB HAJO3OP HE HOCHU
OTI'OBOPHOCT 3A BEPHOCTTA HA CBABP2KAIIIATA CE B ITPOCIIEKTA MH®OPMALIWA.
WHBECTUTOPUTE TPABEBA CAMU [JA TIIPEHEHAT LIEAECBOBPABHOCTTA HA
WHBECTUILIMATA B HEHHUTE KHU2KA.

YaeHoBere Ha YupaBuTeaHud cbBeT Ha ,PuHaHc [Iaroc MeHumRMBHT XoamuHr” ALl
OTTOBApAT COAMAPHO 3a BpeauTe, NPUIUMHEHH OT HEBEPHH, 3a0AyKOaBAIld HUAW HEITHAHU
MaHHHU B IeAus [IpocnekT 3a IMbPBUYHO IMYyOAHMYHO IIpemaaraHe Ha obauranuu Ha ,PUHaAHC
IMaroc MenumrMBHT XoamnuHr* Al. CbcraBUTEAnTEe Ha (PUHAHCOBHUTE OTUYETH Ha EmureHTa
OTTOBapdT COAWOAPHO C AHIIaTa I[I0 HPEAXOAHOTO H3pedeHHe 3a Bpeau, IPUIYNHEHH OT
HEBEPHH, 3a0AyKOaBaIld AU HEIIbAHU AJaHHU BHB (PUHAHCOBUTE OTYUETH, 8 PETUCTPUPAHUTE
onuTopu Ha EmuTeHTa — 3a BpeguTe, NPUYHHEHU OT OJUTHPAHUTE OT TAX (PUHAHCOBU
OTYETH.

18 OKTOMBPH 2023 r.
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HHBecTUTOpPHUTE MOTAT [a Ce 3alI03HAAT C OPUTHHAAA HA HACTOLAIINSG JOKYMEHT, /14 IIOAydaT
6e3rmaaTHO KOIIHe OT Hero, KaKTo U Ja IIOAyYaT AOIIbAHUTEAHA HH(OPMAIIUS 10 HETO B
oducuTe Ha:

EMHTEHT wsPuHaHC IIATOC MeHHAXRMBHT XoADHHT* ALl
1766 Codus, ya. ,Pado IlerkoB
Anpec Kazaumxuara“ Ne4, er. 66
Teaedon +359 888 882 956
EA. moma Julia.kunova@fpmh.bg
Web https:/ /fpmh.bg/

AHIle 3a KOHTaKT FOaunga l'eoprueBa Kynosa-IleTkoBa

HHBECTHITHOHEH

IIOCPEIHHK »Poykaa IIoiinT HHBecTMBHTC” Al

1303 Codpus, Oya. ,Tomop

Anpec AnexcaugpoB® Ne 73
TeaedoH +359298609 11

Ea. momia office@focalpoint.bg
Web https://focalpoint.bg/

Muau Iumos,
FOCAL POINT INVESTMENTS ITpokypuct Ha ,Poykaa IToHT
Awu1ie 3a KOHTaKT «
HuBectmbHTC ALl

09.00 - 17.30 u.

HacrosumaT goKyMeHT MoxXKe na O0blle HaMepeH Ha WHTEPHET CTpaHuIlaTa Ha [IpyKeCTBOTO
(https://fpmh.bg/) Ha crpaHunara Ha HWHBECTHUIIMOHHUA IIoCpeaHUK ,Poykaa I[loHHT
HNusecrmbuTc” Al (https:/ /focalpoint.bg/)

Hpy:KecTBOTO ¥  YI'BAHOMOIIEHHAT HWHBECTHUIIHMOHEH IocpenHukK ,Poykaa Ilo#HT
WaBectmpHTC” Al umHpOpPMHpAT I[IOTEHIIMAAHUTE WHBECTUTOPH, Y€ MHBECTUPAHETO B
IpeasaraHUTE IIEHHM KHHXKa € CBBbP3aHO C OIIpPEeAeAeHH pPHUCKOoBe. Bix. pasmea Puckosu
¢gaxmopu ot Hacroammsa [IpocrekrT.
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PE3IOME
PASAEA A - BBBEAEHHE H INIPEAYIIPEXIEHHUSA

Al. HaumeHoBaHHe H ISIN Ha meHHaTa KHHra
EMurent uHa obauramuure € ,bunanc [Iaroc MeHumRkMBHT Xoanuur® A/l. OGauraiuure ca c ISIN xof
BG2100024236. CFI xom: DBFUFR. FISN xox: FIN PL HOLD/8BD 20300929.

A2. HneHTH(OHKAIITHOHHH JaHHH H JaHHHTE 3a KOHTAaKT C EMHTEHTAa
“Punanc Ilaroc MeHumkMBHT XoamuHr” Al e Opy»KecTBO, ydpedeHo B Pemybamka Bbarapus.
Jpy=XecTBOTO € BIHWCAHO B THProBCKUS PETHUCTHP, BOAEH OT AreHims Io BoucBaHuara, ¢ EUK
206846379, u c LEI kox 8945000GOKRMCSSCJX41. [JaHHH 32 KOHTAKT:

Anpec: 1766 Codug, ya. ,Pado IlerkoB Kazanmxkuara®“ Ne4, er. 66
Teaecon: +359 888 882 956; Ea. moma: Julia.kunova@fpmh.bg;
HnTepHer crpanuna: https://fpmh.bg/; Aurne 3a kouTakT: I0anga 'eoprueBa Kynona-IleTkoBa

A3. HaeHTH(PHKAIHOHHH NaHHH H MOAaHHH 3a KOHTAaKT C YIN'BAHOMOIIEHHS HHBECTHIIHOHEH
IMOCPEeAHHK

VHBECTHUIIMOHEH NOCPEOHUK, KOHUTO IIle OOCAYZKH 3aIlIlMCBAHETO Ha OOAWTAITMHTE U 3allAalllaHeTO Ha
TaxHata 1eHa, e UII ,Poykaa [ToituT MuBecTMbHTC A, EVK 121712048 [JaHHU 32 KOHTAKT:

Anpec: 1303 Codousg, 6ya. ,Tonop Asekcaunapo® No73
Teaedon: +359 2 986 09 11; Ea. nomia: office@focalpoint.bg
UurepHer crpanuna: https:/ /focalpoint.bg/; Aune 3a kourakT: [Anan [lumMoB

A4. UnenTHDHKAUHOHHH AaHHH H JAAaHHH 3a KOHTAKT C KOMIIETEHTEH OpraH, NOTBBPAHA
IIpOCIEeKTa

Komucusa 3a prHAHCOB HAA30pD
Anpec: 1000 Codug, ya. ,Bynamnema“ Ne 16; Teaedon: +359 2 940 49 99
Ea. noma: delovodstvo@fsc.bg; UutepHer crpanuna: www.fsc.bg

A.5 [laTa Ha MOTB'BPXKACHHE Ha MPOCIEKTA
IIpocnekTsT € norBBpAcH oT KPH Ha 31.102023r. c Pemrenne 983-E Ha KPH.

A6. IlpenynpexaeHHA

Hacrogmoro pesitome KbpM [IpocriekTa caenBa [a ce deTe KaTo BbBeleHHe KbM [Ipocnexkra. Beako
pellleHre Ja ce MHBECTHPA B 00AWTAIIMU CAEIBA [a Ce OCHOBABAa Ha 331bA00UYEH M BHUMATEACH IIPETAE
OT CTpPaHa Ha IOTEHIIHAaAHUTE MHBECTHUTOPH Ha I1eAus [IpOCIeKT, BKAIOYHTEAHO Ha BCHYKH JOKYMEHTH,
KOHUTO Ca 4YacT OT Hero 4upe3 IIpelpaliaHe, X BCIKO NOIIbAHeHHe B IIpocmekTa, KoeTo Moxke ma Obae
HalpaBeHO. MHBecTuTOpHUTE B OOAMraliiu cAenBa [a HMaT IIPEABHI, Y€ MOoraT naa 3ary0oaT IIeAUs
UHBECTHPAH KaIllUTaA HUAK 4dacT oT Hero. Korato e mpensgBeH chOeGeH HMCK OTHOCHO HH(OPMAIIUATA,
cpabpxala ce B IIpocmekTa, ChraacHO HAIIMOHAAHOTO IIPaBO HINEIBT-HHBECTUTOP MOXKEe [a IIOHece
Pa3HOCKH, CBBP3aHH C IIpeBoma Ha IIpocmekra mnpenu pga 3arlodHe ChAEOHOTO IIPOHU3BOACTBO.
'pazkmasHCKa OTTOBOPHOCT HOCHAT CaMO AHIIATa, KOWUTO Ca H3TOTBHAU Pe3I0METO, BKAIOYHTEAHO HETOB
IPeBoJ, HO CaMO KOraTo TO € IIOABEXKJAI0, HETOYHO HMAW HECHOTBETCTBAII0 Ha OCTAHAAHTE YaCTH Ha
[IpocmekTa, KoraTto ce pasraexia 3aeqHO C OCTaHaAMTe dYacTh Ha IIpocrekra, HAHM KOraTo -
pasrAaeXaHoO 3aeJHO C OCTAaHaAHTe YacTH Ha IIpocrekTa — He IIpefocTaBs ChHIIECTBEHA HMH(pOpMAalys,
KOSITO [la [IOMOTHE Ha MHBECTHUTOPHTE [1a IIPELEHAT JaAU 1a HHBECTHPAT B OOAHTAIIUH.

PASOEA B - OCHOBHA HH®OPMAIIUSA 3A EMHTEHTA

Bl. Koii € eMHTEHT'HFT Ha IEHHUTE KHHKA?

yPuHaHc Ilaroc MenumxrMmbHT XoaguHr” A, ¢ LEI koxm 8945000GOKRMCSSCJX41 e yupeneHO B
Pennybanka Broarapus Ha 24.02.2022r. oT y4YpeauTEAHO CBOpaHHE C pelleHHe Ha eIHOAUYHUS
COOCTBEHUK Ha KalluTasa, KaTO €QHOAHMYHO aKIIMOHEPHO APYXKeCTBO U e BmucaHo B TP, BomeH oT
Arennua no BrnucBaHugatra Ha 01.03.2022r. IIpaBHoopraHu3alMoOHHaTa @QopMa Ha EmureHTta e
aKIIMOHEPHO apyxkecTBo (Al) M ympazKHABa CBosTa AEHHOCT B CBHOTBETCTBHE C HM3WCKBaHUATA Ha
OBATAPCKOTO 3aKOHOATEACTBO, B YaCTHOCT C pasnopenbutre Ha THproBckus 3akoH. CemasHINETO U
azpec Ha yrpaBAeHHe npyzxKecTBoTo € I'p. Codus, ya. ,Pado ITlerkoB Kazanmxuara“ Ne4, er. 65.

C’bIlIeCTByBaHeTO Ha APYXKECTBOTO HE € OTPAHUYIECHO CBC CPOK HUAU APYTO IIPEKPATUTEAHO YCAOBHE.

B2. OcHOBHA meiHOCT

SPrHaHC [Iatoc MeHumKMBHT XoanuHr“ Al € THProBCKO APYKECTBO OT XOAAWHIOB TuUIl. OCHOBHaTa
aeiiHocT Ha [IpyKeCTBOTO - Maiika e NpuaobuBaHe, yIIpaBA€HHE, OLlEHKa U Ipofaxkba Ha yd4acTus B
OBATAPCKU M YYKAECTPAHHHU [OPYXKECTBa; NpHAoOHBaHe, yIpaBA€HHE U IIpoaaxkba Ha obAuUraivy;
npuaobHUBaHe, OIIEHKA U NPoaakba Ha MaTeHTH, OTCTBhIIBAHE Ha AWIICH3HH 3a M3IMI0A3BaHE Ha IIATEHTH
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Ha [OPYyKecTBa, B KOHUTO XOAIWHIOBOTO [APYXKECTBO ydacTBa; (PMHAHCHpaHE Ha APYKECTBa, B KOHUTO
XOAQUHIOBOTO MOPYXKECTBO ydacTBa. PerHcTpHUpaHHAT IpeaMeT Ha AeHHocT Ha EMuTeHTa H31I4A0
CBOTBETCTBA Ha pPEaAHO U3BBLPIIBaHATA OT HEro AeHHOCT M Ha KOHIIENIINATa 3a HErOBOTO pPa3BUTHUE.
EMuteHTa M apyKecTBaTa OT HeroBaTa Ipylla pa3BHBaT AEHHOCTUTE CH M3ISAO Ha MECTHHUS Masap,
npenaaratiku Habop ot ¢duHaHCcOBH ycayru. MKoHOMHYeckKaTa rpyna Ha EMureHTa € chcraBeHa OT
apyxectBoTo Matika ,Puranc Ilaroc MeHUIRMBHT XoaguHr” A/l ¥ HErOBHUTE MBINEPHH APYKECTBa, B
KOUTO € eOHOAMYEeH COOCTBEHHMK Ha Kamurtasa, a uMmenHHo: "MbHH [latoc Kopm" EA, ,Kpemuxeamn
Brarapua“ EOO/, "Mwuu I[latoc Marasun 3a Ilapu" EOO, "MwuHu Awuiiz" EA, "dioea Kapn
Huctpubiomsa" EOQOL, '"Ileit Ilatoc" EA, "®u Wusect" EAJ, "CnoxkoiictBue' EA/l (obliepHO
apyxectBo Ha "MbHu Auiiz" EANl) u ,MwbuEU [1aroc MenumkmeaT AL, "Except Bpokep" OO/ u ,Pact
IMern XO“ Al, B kouto ,Punanc Ilaroc MernmkmMbHT Xoanuar” AJl ydacTBa pecneKTUBHO ¢ 99,82%
(sMBHE Ilatoc MenmmxmbHT Al) um 50% ("Excnepr Bpokep' OO u ,Pacr Ilerr XI“ A) B
JOPYZKECTBEHUTE SAOBE.

B3. OCHOBHH aKIITHOHEPH H OTHOIIEHHE Ha KOHTPOA

K®vM marara Ha mpocrekTa AWIle, KOeTo mpuTexkaBa npako Haxm 5S0% ot kammtasa Ha Emurenra, e
"Baakan Pextcunkaco yHa PopaepyHrcMeHuKMBHT' AJl. [okoakoro AaypuHac Poaruc, Autsa,
nputexkaBa Hag 50% ot kanmuTasa Ha "Baskan Pexrcuakaco yaa ®opaepyHrcMeHUIKMBHT AL, TO TOM
e Aulle, KOeTo IpuTexkaBa Henpsako Han 50% ot kanurasa Ha ,Punanc IIaroc MeHuARMBHT XoAguHT”
Al

B4. Hadopmanusa 3a OCHOBHHTE yNpaBASIBAalllH AHPEKTOpPH Ha EMuTeHTa

yPuHaHc Ilaroc MeHumRMBHT XoaguHr” A/l € aKIIMOHEPHO APYKECTBO C ABYCTEIIEHHA CHCTeMa Ha
ympaBaeHue, kKato OOIIoTo chOpaHKe Ha aKIIMOHEpUTe H30Hpa YHCAEHOCTTa U ChcTaBa Ha Ham3opHusa
CBBET, KOHUTO OT CBod cTpaHa u3bupa YmpaBuTeaeH CBBET. [Ipy:KecTBOTO Ce IIPEACTaBAdIBA U OT
TpHUMaTa YA€HOBE Ha YIIPaBHUTEAHHS ChBET, KAKTO CAEBA:

— Anawm XKukoB CotkoB — [Ipencenarea Ha YC 1 U3rbAHUTEAEH TUPEKTOP;
—  Tuxomup 'oueB YemimpoB — 3amecTHUK-TIpeacenates Ha YC u U3IrbAHUTEACH TUPEKTOD;
—  Awob6omup Muren XKeasa3koB — YaeH Ha YC u U3nbaHUTEACH JUPEKTOP

B5. HHdopmanua 3a 3aKOHOBO OIIpeJeAeHHTE OZHTOPH Ha EMHTeHTa

B nepumona Ha mocodeHara B To3H IIpocnekT omuTHpaHa HCTOpHYecKa (DUHAHCOBA HMH(MOpMAaIusd, T.e.
3a ¢drHaHCOBaTa rogWHa NpHuKAlouBamia Ha 31.12.2022r., oguTop, OIpEneAeH [a IIPOBEPH U 3aBepPH
TOOUIITHNUSA KOHCOAUAWpPaH (puHaHCcOB oTdyeT Ha Emwurenrta, e 'eopru CrogHoB TpeHUYEB - perucTpHUpaH
OOUTOP, dYA€H Ha MHcTUTyTa Ha [OUIIAOMHPAHHUTE €KCIIEPT — CYeToBOAUTeAM B DBrearapusa c
PEryucTparoHeH HoMmep 647, 4pe3 IIpealpHATHEeTO Ha PEerHCTpUpaHusa omuTop — ,ExKoBHC omut
Brearapua“ OO/, EUK 131039504 c agpec Codus, ya. "Teepauinku nnpoxon” Ne 23, er. 3, oduc 10.

B6. KakBa e ocHoBHaTa pHHaHCOBa HHpopManHusa oTHocHO EMuTeHTa?

B caemBamuTe Tabauiu ca INpPeACTAaBEHH HWCTOPHYECKH [OaHHH 3a (PUHAHCOBOTO CBHCTOSIHHUE,
BCeOOXBaTHHSA A0XO04 W HETHUTE IIapHUYHH IIOTOU OT OIl€paTHUBHA, CbI/IHaHCOBa N HHBECTHUIIMOHHAa
aetiHOCT HA EMHTeHTa Ha 6a3a oAUTHpPAH KOHCOAUAUPAH TOAUIIEH (PHHAHCOB oT4YeTH 3a 2022 r., KakTo
U [OJaHHHW OT HEOAUTHPaAHU KOHCOAMAUWPaAHU MEXKIWHHU CbI/IHaHCOBI/I OTYETH Ha EMHTEHTaA KbM
30.06.2023 r. Bcuuku nudpu ca B XUASIAHN OBATAPCKHU A€BA, OCBEH aKO HE € II0COYEHO APYTo.

Huq)opmauua 3a aKTHBHTE, IIACHBHTE H cOGCTBEHHSI KallHTaA Ha KOHCOAHAHDpAaHA Ga3za

31.12.2022r. 30.06.2023r.
8 Xus. eea

OQUTHUPAHU JAaHHHU HEOOAUTHUPAHU JAHHU

Herekynmw akTUBH 70 020 63 340
Tekylmw akTUBH 205 720 210 686
OBIIIO AKTUBHU 275 740 274 027
Cob6CTBeH Kamnuraa 151 796 156 772
Herekynm 3aabAKeHUS 100 300 96 187
TeKym 3aIbAKEHUS 23 644 21 068
OBIIO ITACUBHU 123 944 117 255
OBIIO COECTBEH KAITMTAA U ITACHUBU 275 740 274 027

Hudopmauus 3a IPHXOAMTE H Pa3XOAHTE HAa KOHCOAHAHpaHA Gasa

31.12.2022r. 30.06.2023r.
8 XU/ siesa

OOUTHUPAHU JaHHHU HEOOAUTHUPAHU JAHHU

[Ipuxoou OT mpoaazkou 8 651 7 807
[Ipuxomou OT I1eCUU 517 9 380
Hpyru npuxonu 1 390 476
OIleHKH Ha aKTHUBHU U IIACHBH, HETHO 171 (4 144)
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Pasxonu 3a MaTepuasu (142) (164)
Paszxonu 3a BBHIIIHU YCAYTH (2 151) (1 330)
Pasxomu 3a amopTH3aIUs (81) (102)
Pasxonu 3a mepcoHasa (2 762) (3 938)
Hpyru pasxonu (54) (413)
OTuyeTHaA CTOMHOCT Ha IPOJAZIEHUTE aKTHBH 1 MaTePHAAHHU 3aIlacH (338) -

(3ary6a)/nmeuaaba oT onmepaTHBHA AEHHOCT 5 201 7 572
<$PHHAHCOBH NpHXOAH/(pa3xonH), HETHO (3 364) (2 077)
[Tewyaaba oT M3roaHa IIOKYIIKA HA WHBECTHUIIUU 3138 -
(3ary6a)/neuyasba npean AaH'BK BBPXY nevaabara 4 975 5 495
Pasxof 3a [aHBK BBPXY Iedaabara (236) (520)
HeTHa (3ary6a)/nmeuasba 3a mepuosa 4 739 4 975

HHudopMauus 3a NapHYHHTE NMOTOIH Ha KOHCOAHAHpaHa Ga3a

31.12.2022r. 30.06.2023r.

OMUTHPAHHU OJAHHU HEOAUTHPAHU JAHHU

8 XuJl. 1eea

HeTHU mapu9HU IIOTOLM U3IIOA3BaHHU B OlepaTHUBHA JeHHOCT 15174 28 832
HeTHH mapyyHH IOTOLM OT WHBECTHIIHMOHHA AEHHOCT (33 566) -
HeTHU mapuysy DoTouu oT (PHHAHCOBA AeHHOCT 22 607 (12 639)
HeTHo yBeandyeHHe HaMaA€HHE Ha IapUYHUTE CPECTBa 4215 16 193
[TapuyHU cpeficTBa B HAYaA0TO Ha IepHoia 0 4215
[NapuyHU CcpeAcTBa B Kpasd Ha IlepHuoja 4215 20 408

OCHOBHH (HHAHCOBH Koe(HIITHEHTH

31.12.2022r. 30.06.2023r.
HeTHu brHAHCOBH 3aABbAYKEHHS (IBATOCPOYHH 33 BAKEHUS IIAIOC
KPAaTKOCPOYHH 33IbAKEHUSI MHHYC IIapH B 6POii) B XHA.AB. 119 729 96 847
KoeduimeHT Ha TeKyIlla AMKBUIHOCT (TE€KYIIH aKTHUBH/ TEKYIIH
acHBH) 8.70 10.00
KoeduimeHT Ha 3aIABKHSIAOCT (CHBKYIIHH IIACHBH / CbBKYIIEH
AKIIMOHEPEH KalluTaa) 0.82 0.75
KoeduieHT Ha AUXBEHO IIOKPUTHE (OIl€PATHBEH IIPUXO0M,/ Pa3Xxodu 3a
AUXBH) 2.73 8.27

B7. Kou ca OCHOBHHTEe PHCKOBe, XapaKTepHH 3a EMuTeHTa?

HneecmupaHemo 6 obaueayuu e c8bp3aHo ¢ onpedesneHa cmeneH Ha puck. IlomeHyuanHume
uHgecmumopu mpsibea HUMAMENHO 04 NPOUemam U OCMUCIIM npedcmaseHama no-001y UHGPOPMAYUSL
3a OCHOBHUME cneyuguuHu puckose, cebp3aHu ¢ OeliHocmma Ha [pyxxecmeomo, 3ae0HO ¢
UHopmayusma 3a puckoseme, XapaKmepHu 3a npediazaHume obauzayuu, npedu 0a 83emam peuleHue
oda npudobusim yeHHU KHUXKA, emumupaHu om pyxecmeomo.

[TpenynpexaaBaMe IIOTEHIMAAHHUTE HWHBECTHTOPH, de MOeMCTBHUTEAHHTE Obaely pesyATaTd oT
nefiHOCTTa Ha [IPy?KECTBOTO MOTAT [a CE PA3AMYaBAT CHIIECTBEHO OT MHHAAU PE3yATATH B PE3YATAT HA
MHOXKECTBO (paKTOPH, BKAIOUUTEAHO [IOCOYEHHUTE I10-10AY PUCKOBHU (hakTopHu. Bceku eauH oT prCcKoBeTe
B IIpocmekra MOXKe, 3aeQHO HAH IIOOTHEAHO, A AOBEAE [0 HETaTHBHH e(EeKTH II0 OTHOIIEHHE Ha
6usHeca, (GUHAHCOBOTO CHCTOSIHHE, OBACIIOTO pa3BUTHE HA EMHTEHTa, B pe3yATaT Ha KOETO IleHaTa Ha
LIEHHUTE KHHXKa Ha EMUTEeHTA MOXKe [a Ce IIOHMKH H MHBECTHTOPHUTE [a IIPETHPIIAT 3aryba Ha 4acT
HAHU Ha IidAaTa CH MHBECTHUILIHA.

— [pyxecTtBa oT rpynara Ha EMHTeHTa ca H3A0XKEHHM Ha pPHCK OT HeIoracgBaHe Ha
IIPEJOCTaBEHUTE OT TAXHA CTPaHa KPEAUTH (KPEAUTEH PUCK)

— EMUTEHTHT e U3A0KEH Ha CHAHA KOHKYPEHITHUSI

— AuxBeH pUCK

— PeryaaTopen puck

—  VIHBecTHUIIMOHEH PHCK

— AUKBUIEH PUCK

— bBusHecsT Ha JIpy:KeCTBOTO MOXKe€ f[a IIocTpaaa OT HeraTHBHa IIyOAHMYHA KaMIIaHHd,
peryAaTopHH AEHCTBHUSA HAHM CHAEOHU CIIOpOBE

— HamyckaHe Ha KAIOYOBHU CAYKHUTEAH

— Puck ot npoMdaHa B aKIIHOHEPHAaTa CTPYKTypa
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— Puck oT cmeaku cbC CBBP3aHHU AMIA IIPH YCAOBHS, PA3AMYHU OT Ia3apHUTE

— Puck, cBwp3aH c ynpaBaeHHeTO Ha EmMuTenTa

— Puck, cBBp3aH ¢ IPUBAMYAHETO U 33IbPKAHETO HA KBAAWDUITMPAH IIE€PCOHAA
— BpanpgoBere Ha OBLIEPHUTE APYKECTBA

— Puck, cBBpp3aH ¢ KpaTKaTa UCTOPHL Ha JeHHOCTTa Ha APYKECTBOTO

PASAEA B - OCHOBHA HHP®OPMAIIHSA 3A IEHHHTE KHHXA

Bl. OCHOBHH XapaKTEepPHCTHKH Ha IIEHHHTE KHHKa

OmnHcaHHe Ha BHZA H KAaca IIEHHH KHHKa

Hacrosmmar ITpocnekT e 3a myOANYHO IpeasaraHe U IIOCAeQBAlI0 AOIyCKaHe 3a ThproBus Ha BOB ALl
Ha eMmucud obauraruu B pasMep a0 25 000 6pos ¢ equHUYHA HOMHHAaAHA CTOMHOCT B pa3mep Ha 1 000
eBpo U o0Ia HoMuHaAHa croiiHocT mo 25 000 000 eBpo. [IpemaokeHUTE OOAUTAIINH Ca OOMKHOBEHH,
6e3HaAWYHH, [TOMMEHHH, AWXBOHOCHH, CBOOOAHO HpexXBbpadeMH u obesmedeHH. OOAUTAIIUUTE OT
HacTodIlaTa eMHCHS ca OT €IHH KAaC U JaBaT €OHAKBH IIpaBa Ha IIPUTeXKaTeAuTe CH. KbM MoMeHTa
Ha M3TOTBsSHE Ha HACTOSNIMS NOKYMEHT eMucudaTra obamranmu mMmat npucBoeH ISIN kox. ISIN xomobsT e
BG2100024236. CFI xoa: DBFUFR. FISN koa: FIN PL HOLD/8BD 20300929. Bcuuku 0GAUTAIIHH OT
HacTodIlaTa EMHCHS ca OT €IWH KAaC U IIPEOCTaBAT Ha IIPUTEXKATEAUTE CH OITMCAaHUTE II0-I0AY IIpaBa.
Baayrara Ha emwumcuara e B eBpo (EUR). [ara, or KodaTo Tede CpPOKBT Ha IIafeka € garara Ha
perucrpanuara Ha emucuara B llenTpasen nenosutap All. CpokdT Ha eMucHdATa H3THYa 84 Mecela
CA€Jl CKAIOUBAHETO Ha ODAMTAITMOHHUS 3a€M.

OmnHncaHHe Ha npaBaTa, CBhbp3aHH C LICHHHTE KHHIKa

HuAHBHAyaAHH HMYLLECTBEHH IIpaBa:

— IIlpaBo Ha B3eMaHe BBPXy TAAaBHHUIIATA, KOSTO IIPEACTABASBA HOMHHAaAHATa CTOMHOCT Ha
nputexkaBaHutTe OOAUTAIINY;

- IlpaBo Ha B3emMaHe 3a AMXBH II0 IIpUTexRaBaHuTe Obanurauy;

— Bcuuru npaBa Ha KpeguUTOp, YHETO B3eMaHe € 00e3IeYeHO C I'BbPBHU II0 PeJ 3aA0T BBPXY
BCHYKH OBAelly B3eMaHHs Ha EMUTeHTa II0 BCHYKH OBAEINM AOTOBOPH, KOHUTO Ie OBbaaT
CKAIOUEHH 3a OTIIyCKaHe Ha KPEAUTH Ha TPETH AHIlA U II'BPBHU IO Pex OCOOEH 3aA0r BBPXY
B3€MaHMUdA 3a HAAMYHOCTHUTE II0 paslaalllaTeaHa CMeTKa Ha APYXKECTBOTO 0 pa3Mep, KOUTo
I103BOASIBA CIIA3BaHETO Ha AMMHUTA 3a CTOHHOCT Ha 00e3ledeHUeTo;

— IIpuBuaerupoBaHO IIpPaBO Ha YyAOBAETBOPSBAaHE IPHU AUKBUAAIHUSA HAH HECBCTOSTEAHOCT Ha
JAPYKECTBOTO IIPEIH B3eMaHHUSTA Ha aKIIMOHEPHTE U IIpeau Heobe3ledeHH KPeIUTOPH.

HeumyuiecTBEHH IIpaBa:

CoraacHo 4a. 209, aa. 1 or T3 obauranmoHepuTe OT TA3U EMHUCHS 00pa3yBaT OTAEAHA IpyIla 3a 3alluTa
Ha WHTEPECHUTE CH Ipel eMHUTeHTa. ['pynara Ha OOAHTaIlMOHEPHUTE OT HACTOSINATA €MHCHS OOAHralluu
¢dopmMupa cBoe 00110 chrOpaHue Ha OOAHTAIlHOHEPUTE.

— IIpaBo Ha yuacrue B OOIIOTO CHOpaHHe Ha obauranuoHepure 1o EmMucusara;

- IIpaBo ma ce ncka cBuKBaHe Ha OO0 ch0paHue Ha obaHUTraloHepuTe Mo EMucusra;

— IIpaBo Ha uHQOpPMAaIW;

— IIpaBo Ha pelIaBalll rAac IIpH B3eMaHe Ha PelIeHHe 3a U3/aBaHe Ha HOBa €MHUCHS OODAHUTAIHH C
IIPUBHUAETHPOBAH PEXUM Ha HU3IIAAILAHE.

Pen 3a ymZOBA€TBOpsIBaHE Ha B3€eMaHHSATAa B KallHTaAOBaTa CTPYKTypa Ha EMuTeHTa B cAydal
Ha HEIAATEXKO0CIIOCOOHOCT

B cayuaii Ha aukBumanusa Ha Emurenrta, npurexareaute Ha Obauramnuu e 6bIaT YIOBAETBOPEHH 3a
B3eMaHUSATa CH, ITpoudTHYaIiy ot O6AuraiiuuTe, Ipeau akuoHepure Ha JpyKecTBo.

IMpurexkareante Ha OOAMTaMK IIle HMaT IIPaBO Ha IPEANOYTHTEAHO YIOBAETBOPSBAaHE (cAend
3aAMYaBaHe Ha CHIIECTBYBAIUTE 3aA03H) HAa CBOUTE B3EMAaHHHA OT IIOAydYeHaTa CyMa IIPH peasusarys
Ha obe3nedeHHeTo 0 EMucCHATA IIPH OTKPHUTO IIPOHU3BOACTBO II0 HECHCTOSTEAHOCT CIPAMO EMHUTEHTA
II0 cuAaTa Ha IIPUBHUAETHATA, IIPENOCTaBeHa MM IIo peaa Ha 4a.722, aa.l, T.1 or T3. 3a wacrra or
B3€MaHHUATA Ha OOAHTAIIMOHEPHUTE, KOSITO HE € yIAOBAETBOPEHA OT CYMHTE, IIOAYUCHHU IIPH pearu3allusg
Ha ofe3mnedeHneTo no Emucuara, npurexareauTe Ha OOauranmum Ie MMa IIpaBO [Oa ydacTBaT B
pasIpeneACHHETO Ha IIOAYYEeHHUTE OT ocpebpsBaHe Ha MMYIIECTBOTO Ha [[py>KeCTBOTO CyMH HapaBHO C
BCHYKH OCTaHaAHU HeoOe3IledeHH KpeauTopu Ha EmurenTa.

OrpaHH4YeHHUS B'BPXY CBOGOAHOTO NMPEXBBPASIHE

CovraacHo Pemenmero Ha KoMIleTeHTHUs1 opraH Ha 'duHaHc [Iaroc MenmmxmbHT XoamuuHr' Al 3a
u31aBaHe Ha HACTOSAIATa OOAMTAIIMOHHA €MUCHs, OOAHTallMHUTe ca CBOOOOHO IpPEXBBpPAIEMHU 6e3 ma e
HeoOXOAMMO TIPEABAPUTEAHO CBIAACHE HAHM IIOCAeABaIo onxobOpeHue Ha Emutenta. B caydaii, ue
HAaCTOSIIOTO ITyOAUYHO IIpeAaraHe IPUKAIOYH YCIIENTHO, EMUTEHTEHT I1le 3asBU BIUCBAHE HA EMHUCHATA
obavramuu BuB BozmeHUud or KOH peructwp o 4a.30, aa.1, 1.3 ot 3akoHa 3a Komucuara o puHaHCOB
HaJ30p U BIOCAEACTBUE IIe 3asiBU JOIIyCKaHe Ha eMucudra 3a Tbproeud Ha BPB A/l.

BBATapCKOTO 3aKOHOZATEACTBO IIPEABHZKAA OrpaHHYEHHS 3a I[IPEXBBPATHETO Ha OAOKHpaHH B
[ero3uTapHaTa MHCTHUTYIINA (DHHAHCOBHM HHCTPYMEHTH, KaKTO M Ha TAKHWBa, BBPXY KOUTO € y4peIeH
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3aA0r HWAW € HaAOXKeH 3arop. 3abpaHara 3a IpexBBPAdHE B CAydYall Ha ydYpeneH 3aA0l BBPXY
¢drHaHCOBUTE MHCTPYMEHTH HE Ce IIpHAara, ako IpHOOpPEeTaTeAdT € YBEeIOMEH 3a yYpPeAeHHs 3aA0T U €
H3pasHA U3PUYHO Chraacue na Ipuaobue 3asozkeHUTe (PUHAHCOBH HHCTPYMEHTH, HAAWIIE € H3PHUYHO
ChraacHe Ha 3aA0KHHUS KPeOUTOp B IIPEABHACHHUTE II0 3aKOHA 3a OCOOEHHUTE 3aA03H CAYYaH.
OrpaHUYeHUATa 10 IPEXBBPATHETO Ha 3aA0KEHN (PMHAHCOBH MHCTPYMEHTH HE C€ OTHACHT 10 CAy4YauTe
Ha 3aA0l, y4peleH BBPXYy CBBKYIIHOCT II0 CMHCHAA Ha 3akKoHa 3a ocobeHuTe 3aa03u. 3abpaHara 3a
IPEeXBBPASIHE Ha 3aA0KeHH (PUHAHCOBH MHCTPYMEHTH HE Ce IIpHAara U B CAyYauTe Ha YIPEIEeHO IIPaBo
Ha II0A3BaHE B I10A3a Ha 3aA0XKHUS KPEIUTOP BBPXY IIPEIOCTaBEHUTE B 3aA0T II0 3aKOHA 3a JOTOBOPUTE
3a (pUHAHCOBO obe3rnedeHHe (PUHAHCOBHU HHCTPYMEHTH, B KOMTO cAy4Yal 3aA0KHUAT KPEAUTOP HMa
IpaBo [a ' NIPexXBBPAU. TBpryBaHeTo Ha obauraiure e 0bae IIpeKpaTeHo IeT AHU IIPeIH gaTara Ha
naziex Ha HacTodAIaTa eMHCHS.

B2. Kpze 1nie ce T'bpryBaT LI€EHHHTE KHHKA?

B cayuaii, de moamucKaTa IIPHUKAIOYH YCIELIHO KM HOBATa €MHCHs obauramuu O0bIoe perucrpupaHa B
LentpaaeH [emo3utap ¥ Obae BIHcaHa B perucrbpa Ha Komucuara 3a (HHAHCOB HAA30p C IieA
THPrOBHS Ha pPEryAupaH Iasap, EMHTEHTHT Ie IIOMCKa [OOIyCKaHe Ha €eMHCHATa OOAWTAIluH [0
TBHProBUS Ha PETYANPAHUA ITa3ap, OpraHu3upaH oT Bbrarapcka ormoBa 6opca. EMUTEHTHT He ITAaHHPA
U HaMma HH@OpMAIlHg 3a TOBa, MOAaAM HACTOANIATA EMHCHS OOAWTalluM, IIpeaMeT Ha IIyOAMYHO
pensaraHe € IIpeaMeT Ha KaHIUAATCTBaHE 3a MNOIyCKaHe [0 THhProBHS B MHOI'OCTPAaHHa CHCTeEMa 3a
TBPTOBHUS.

B3. Kon ca OCHOBHHTE€ PHCKOBE, XapaKTE€pPHH 3a IEHHHTEe KHHXKa?

Hneecmuparemo & obauzayuu e Cc8bp3aHo ¢ onpedesneHa cmeneH HaA puck. IlomeHuuanHume
uHeecmumopu mpsbea sHUMAMENHO 0a npouemam u OCMUCASIM npedcmaseHama no-00ay UHGOPMayUst
3a OCHOBHUME CneyuguuHU puckoge, c8bpP3aHU ¢ OeliHocmma Ha [Jpyskecmeomo, 3ae0HO ¢
uHgopmayusma 3a puckoseme, xapakmepHu 3a obauzayuume, npedu oOa 83emam peweHue oa
npudobusm yeHHuUme KHU KA.

—  Puck or HeBB3MOXKHOCT 3a 00CAy>KBaHe Ha OOAUTallMOHHUSA 3aeM. KpeauTeH puCK.

— AuxBeH pPHUCK

— BmB3MoxkHAa AHIICA HA AMKBHIHOCT Ha BTOPUYHHUS I1a3ap Ha obAHTaIuN

— Puck npu peuHBecTupaHe

— Puck ot obpaTHO HU3KyIlyBaHe OT cTpaHa Ha EMurenra

— PuckoBe npu eBeHTyaAHa NPEeACPOYHA U3UCKYEeMOCT Ha OOAUTAIIMOHHUS 3aeM

- PuckoBe, cBBp3aHU ¢ ObATAPCKHS Na3ap Ha [IEHHH KHHKA

— PuckoBe oT IpoMsiHa Ha IIapaMeTPHTe Ha OOANTAllMOHHATA €MUCHS

— IIpomsana Ha peXuMa Ha JaHBYHO oOAaraHe HA MHBECTHIIMHTE B IIEHHHU KHHKA

- Chnupane Ha TBPrOBHSTA C OOAHTALIMKTE 10 WHUIIMATHBA Ha €MHUTEHTA, HaA30DHHUS OpPraH HAU
peryAupaHuda mnasap

— Baayren puck

— HWudaanroHeH pucK

— Puck, cBBp3aH c aumcaTta Ha OIUT Ha HHBECTUTOPUTE

B.4 Hma AH rapaHIHsI, CB'bP3aHa C HEeHHHTE KHHKa?

3a obesneyaBaHe Ha 3aabAXKEHHATA Ha EMHUTeHTa 3a IAalllaHe Ha IBAKHMHTE OT HETO CYMH IIO
OOAUraluTe, BKAIOYHTEAHO, HO HE caMO 3a 3allAalllaHe Ha raaBHuiara mnmo OOAHUTallUTe, BCHYKU
JABAZKHUMH AUXBEHH ITAAIIIaHUA I10 OGAI/II‘aL[I/II/ITe, KaKTO M 3a 3allaalllaHe Ha ABAXKHMOTO Ha JOBEPEHHUKA
Ha O0AWTAIlMOHEPHUTE BB3HAUPazKACHHE 3a IIPEOCTAaBEHUTE OT HEro yCAYTHM BBB BpB3Ka ¢ EMmucuara,
EMHUTEHTBT ce 3aabaXKaBa Ja OCHTYPH yupeasBaHe, KaTo ObAaT BIIMCAHH HaOAEXKHO B lleHTpasHusd
perucTpp Ha ocobeHuTe 3aso3u /IIPO3/, B moa3a Ha [IoOBEepEHHK Ha OOAWUTAIlMOHEPHUTE, CACIHHUTE
o0e3IeyeHns:

1. ITepBU 1O pen ocobeH 3aAroT B moa3a Ha [loBepeHHKa, BBPXY CHBKYIHOCT OT HACTOSIIM U OBbaerm
B3eMaHud Ha ,MpHHU Aniiz” EAl ¢ EMK 131289899, KbM OABKHUIIN — (PU3HUYECKH U IOPUANYECKU AWIA,
TPOU3THYAILIN OT AOTOBOPU 34 AM3UHT U/HAM APYTHU HACTOSIIIM HAW OBAEITH THPTOBCKU H/HUAWU APYTH
JIOTOBOPH.

2. Bropu mo pex ocobeH 3aa0rT B 1oA3a Ha [[oBEepeHUKA, BBPXY CBBKYIIHOCT OT HACTOSIIM U OBOEIH
B3eMaHusa Ha “HHoBatuBHH GuHaHcu” OO c¢ EWK 201257149, oT OABXKHHUIN — (DU3HYECKH H
IOPUAMYECKH AMIlA, [IPOU3THYAIM OT JIorOBOPH 3a EAEKTPOHHH CBHOOIIUTEAHH YCAYTH, aHEKCH U
JOI'BAHUTEAHH CIIOPa3yMEHHd KBM THX U OT JOTOBOPH 3a AW3HMHT/Ipoaazkba Ha M3NaAalllaHe Ha KpalHU
€AeKTPOHHH CBHOOIIUTEAHU YCTpPOMCTBa (MOOUMAHU TeaepoHU, TabaeTu W Ap.) U/UAM ApyTH Obaerwm
TBPTOBCKH JOTOBOPH, KAKTO U HEYCTOHMKHN 3a HEU3II'bAHEHHE Ha JOTOBOPHTE, YACT OT KOHUTO B3EMaHUSI
ca npenmMmet Ha [loroBop Ne PLA2720 ot 07.01.2021 r. 3a IpexXBbpPASHE Ha B3€MaHHUS U aHEKCUTE KBM
Hero, ckaloueH Mexnay ,METTEA BbATAPUY“ EAJl (mpexuinsao HauMeHoBauue ,TEAEHOP B'bATAPUY“
EAl, EVMK 130460283) (LUemert) u ,MHOBATHMBHN ®VMHAHCHU®“ OO/ (Llecmnonep), u obesmeuanar,
cbraacHo ocobeH 3asor Brmcad B I[[PO3 ¢ Ne 2022081000751, 3amgbaXkeHHdTa Ha EwmuTeHTa II0
IOA3BAaHUA OT Hero O0aHKOB KpeauT, oTmycHaT oT ,Bapenroan Bamk AIL, Kaon Codua“ KUYT c¢ EMK
205129200, xouTo 3aABbAXKEHU Ille OBOAT ITOTaceHU ChC cpeacTBa oT ObauramuonHata emucud. Caern
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pedrHAHCHpaHe Ha IUTHPAHHUS KPEOUT, I'bPBUAT IO pel ocobeH 3aA0r IIOCOYEH IIo-rope Ie Obae
3aAnYeH U 00e3[eYeHUeTO Iie Ob/Ie IIbPBH 10 Pell 3aA0T B I10A3a Ha /[loBepeHUKa.

3. II'ppBU 10 pesr 0COOEH 3aA0T B oA3a Ha [loBepeHHKA, BhPXY BCHYKH HACTOSIIM U OBACIIN B3eMaHUS
Ha EmMuTeHTa 3a HAaAWYHOCTHTE II0 HETOBAa paslaliareAHa cMeTka B ,TekcuMm Bawk Al“, 1o kKosTo
CMeTKa Ce IMPEXBBHPAAT BCUUKH CPEACTBA, IIOCTHIIMAM 0 HabupaTeaHaTa cMeTKa Ha OGAMramroHHaTa
€MHCHS, U 10 KOSTO CMeTKa CAeABa [a IIOCTHIIBAT CYMHUTE OT BCUYKH 'aBHUYHU U AUXBEHH ITAAIIAHUSI
110 3aA0XKEHUTE KaTo obe3medeHre B3eEMaHUd OT CHBKYIIHOCTHUTE II0 IPEeAXOAHUTE T. 1 U T. 2, ¢ pa3mep
Ha 3aA0KEHHTE B3€MaHUS II0 CMETKa, KOHTO IMO3BOASBA CIIA3BAHETO HAa AMMHTA 3a CTOMHOCT Ha
06e3meYeHUETO.

3aa03uTe UMAT akKIeCOPEeH XapaKTep U cAeaBaT obe3rnedeHOTO B3eMmaHe. [Ipu TpexBBPATHE,
IPEXBBHPACHOTO B3eMaHe IIPpeMHHAaBa BbPXY HOBHA KPEAUTOP, 3aeqHO C obesnedeHudara. CaeioBaTeAHO,
IIPHU [IPEXBBPASHE Ha 0OAMraltuuTe, 3a€IHO C IPEXBBPATHETO Ha B3e€MaHETO, BBPXY IpuobperaTead ce
IPEXBBPALT U IIpaBaTa II0 3aA03UTe, KaTo EMUTEHTEHT ce 3abAYKaBa a 0Ka3Ba BCIKAKBO HEOOXOAMMO
ChAeHCTBHE, BKAIOUHUTEAHO, HO HE caMo, 3a IIpoMdaHa Ha BIHCBaHUdA Ha obctrodreactBa B I[[PO3. B
cAydait, 4e IOAIIMCKATa € YCIelIHa, T.e. OBbAaT 3alHCaHH M 3alaaTeHu Haii-masako 15 000 ot
IpenAoKeHUuTe obawrannu, EMHTEHTHT ce 3aabAXkaBa [a ydpeau obesnedeHudTa o Emmucusara,
onucaHu B pasgea 20.1.1. Ha Ilpocnekra, B ceaeMOIHEBEH CPOK OT AaTaTa Ha IIPUKAIOYBaHE Ha
nmoAIucKaTa.

EMUTEHTBT ce 3aabAKaBa cyMaTa Ha 00e3[eYeHUEeTo IT0CoOYeHo B T. 1 U T.2, na e He nmo-Maaka ot 135%
(cTo TpumeceT M IIeT Ha CTO) OT HOMHWHAAHATA CTOMHOCT Ha HeNoOraceHaTa TAaBHHIIA, HaMaAeHa ChBC
cyMarta Ha MapUYHHUTEe CPEACTBA II0 pasliAalliaTeAHaTa CMeTKa IIocodYeHa B T. 3.

PASOEA T - IPEOAATAHE

I'l. IIpn KaKBH YCAOBHA H IO KaK'bB rpad)HK Mora Ja HHBECTHpPaM B Te3H IIEHHH KHHiKa?

Caen moTBBpKIAEHME Ha Hacrodiwsa IIpocnekT ot crpaHa Ha KPH, B crorBercTBHE ¢ 4A.89T, aa.l oT
SIITIK, "®unanc Ilatoc MenummxMbpHT XoamnuHr' Al myOauKyBa cBoOLIEHHE 3a IIyOAMYHOTO
npefaaraHe, B KOETO IIOCOYBa HadYasHMA M KpalWHHUA CPOK Ha MOAIIMCKAaTa, ChOTBETHO Ha4daAHHS U
KpallHus CpoK Ha IpoaaxkbaTa, HoMepa Ha pemeHHero Ha KPH 3a omobpeHme Ha mpoclieKra 3a
II'BPBUYHO IIyOAMYHO IIpefaaraHe Ha OOAWrallMuTe, MSCTOTO, BPEMETO M Ha4dMHAa 3a 3allo3HaBaHE C
npocrekra. B crorBercTBHE C UA. 89T, aa. 2 ot 3IIILK, "dunanc ITatoc MeHUIKMBHT XoanuHT"' ALl
IIle OIIOBECTH CBHOOIIEHHETO Ha MHTEPHET CTPaHHLATAa CH U Ha HHTEepHeT crpaHunara Ha UII “doykaa
[otinT MuBecTMBHTC All, Hall-MasKo 7 OHU Npeoy Ha4YaAHHUdA CPOK Ha HoAmHucKara. [larara Ha
nybAMKyBaHe Ha CBHOOIIEHHETO Ce CMsdATa 3a HadaAHa gaTa Ha IIyOAMYHOTO IpenaaraHe. [larara,
II0OCOYeHAa B CBHOOIIEHHETO, Ha KOATO Hal-paHO MoOrar fa Ce 3aKyndaT ODAMTalli OT HacTosdlaTa
€MHCHS, € Ha49aA0 Ha IIOANHCKaTa.

Hayasanara marta, OT KOSTO 3alo4yBa fa Tede CPOKBT 3a 3aKyIlyBaHe H 3allAalllaHe Ha ODAHWTalluU OT
HacTodIlaTa €MHUCHS OOAWTAllMM € II'BbPBHUAT PaboTeH [O€H, CAEABAlll M3THYaHETO Ha Hai-Masko 7
(cemem) KaaeHOApHH OHH OT HadasHaTa jgaTa Ha IIyOAMYHOTO IIpefsaraHe M ChbBIAAA C JgaTaTa 3a
OBPBHUS [€H Ha IIpOBeXIaHe Ha ayKIHOHa 3a IIBbPBHYHO IIyOAMYHO IpemaaraHe Ha B®PB. B
cpobireHueTo no 4A.89t ot 3IIILK mie 6bae mocodeHa ToYHATA AaTa Ha IIPOBEXJAAaHE Ha ayKIIHOHA 3a
II'BPBHUYHO IIyOAMYHO IIpeAaraHe.

3amnucBaHeTO Ha OOAMTAIlMH Ce H3BBPIIBA, KaTO 3a IIEATa IKEAACINTe HWHBECTHTOPH IIomaBaT
HapeXaaHe 3a IIOKyIKa Ha obauranmu oT BpemeHHarta eMmucus npu UII “doykaa IloiinT MaHBecTMBHTC
Al vau mipu UII, yaenoBe Ha L] u B®BE u ce ocrkiuecrBaBa Ha CerMeHT 3a I'BPBUYHO IIyOAMYHO
npenaarane Ha OCHOBeH Ia3ap opraHusupas oT brwarapcka ®onnosa Bopca A

llemaTa B HapeKAAHETO, KOETO MHBECTHTOPHUTE IIOJABaT 3a IIOKyIIKA Ha OOAHMTAllMHM OT BpPEeMeHHaTa
€MHCHd, € U3pa3eHa KaTo IIPOLIEHT OT HOMHHaAa. 3alAalllaHeTO Ha CYMHUTE B PE3YATAT Ha U3II'bAHEHUE
Ha HapexXIaHETO Il Ce OCBIIECTBABA B ObATAPCKHU AeBa IT0 (DUKCHHTA Ha eBpoTo Ha BHB.

Bcryky 0aHKOBH TaKCH M KOMHCHOHH, BKA. 3aryOH OT IIpeBaAyTHpPaHe, 3a 3allAalllaHe Ha eMHCHOHHAaTa
CTOHHOCT Ha 3allMCBaHHUTE OOAMraluu Ie 0bIaT 3a CMETKa Ha CHOTBETHHUTE HMHBECTHUTOPH, KaTO IIPH
IofjaBaHe Ha HapeKaHe 3a IIOKYIIKa Ha oOAMralluu OT BpeMeHHaTa eMucHus aupekTHo mno UIT “Poykaa
[TotirT MHBecTMBHTC A/l IIe 3amaamaT Bb3HATrpaKAeHHe II0 AeficTBaliara Tapuda Ha IIOCpenHUKa 3a
CIEAKH C obAMTanuy Ha peryAnupaH mnasap, KOeTo 3a CHeAKH o 1 MAH. aeBa e B pasMmep Ha 0,20% ot
CTOHHOCTTa Ha 3alHcaHuTe oO0AMraliy, HO He II0-MaAKo oT 20 AeBa, a 3a CAeAKH HaJ 1 MAH. AeBa € B
pasmep Ha 0,15% ot croiiHOCTTa Ha 3amucaHuTe obauranuu. [loTeHIITMAaAHUTE UHBECTHTOPH CAEIBA,
CBHIIIO TaKa, Ja IIPOBEPST IIPH OOCAYKBAaIllMd T'M HHBECTHUIIMOHEH IIOCPENHUWK NaAd HaMa na Obae
IBAKMMAa TaKCca MAM KOMHCHOHA IIPU IoJaBaHe Ha 3asBKa 3a 3alliCBaHe Ha 00AWTaIliH OT HacTosIaTa
€MHCHS Ype3 Hero.

[IpenaaraHeTo Il IPOABAKH [0 H3YEepIIBaHE Ha IPEJAATaHOTO KOAHMYECTBO OOAWTralluH, HO He IIoBede
oT 2 paboTHU OHU (ABE THPTOBCKU CECHH) B PAMKHUTE, Ha KOUTO Il CE ITPOBEE AyKIIHOH 3a II'bPBHYHO
nybaudHo mpensaraHe Ha B®B. KpaiiHata mara Ha npogakbara U 3alaalllaHe Ha IieHaTa € BTOPUSIT
paboTeH nOeH, CYMTAHO OT JaTaTa Ha IIPOBEXKIaHE Ha IIOCAEIHHS AyKIIMOH 3a I'BbPBUYHO IIyOAHMYHO
npenaarade Ha BPB.
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KoukperHuTe maTu 3a Hadaa0o M Kpa¥ Ha IIpegsaraHeTo Ie OBAAT OIIOBECTEHH Ha HHTEPHET-
crpanunute Ha "®uHaHc [1atoc MerumkMBHT XoaguHar" AL, ,Poykaa modHT nHBecTMBbHTCY A/l u BDE.

He ce AOIIyCKa 3allHCBaHE Ha obAuranuu IIpeaH HaYaAHHA H cAen Kpaiimm CPOK Ha
nmoAImMHCKAaTA.

CpoKbT 3a 3anucBaHe Ha obAWranmuuTe MOoXKe na OpmaT yabaKeH emHokpaTHo oT "dunanc I[laroc
MeuumxMbpHT XoamuHr' Al mo 60 aHM, KaTo ce BHecaT CBHOTBETHUTE IIOIIPaBKU B HACTOSIIMIL
IIpociekt. Cwmraacuo ya. 89a ot 3K, "dunanc Ilatoc MenumkmbpHT XoanuHr' Al He3zabaBHO
obaBaBa B KPH u mybanKyBa Ha HHTEpHET CTPaHHUIIMTE Ha €MHTEHTa M Ha yIrbaAHoMomeHus MUII,
CBOOLIIEHHE 33 yAbAKABAaHE HA CPOKA Ha ITOAIINCKATA.

HHBecTHUTOPHTE, KOUTO IIPOABABAT HHTEPEC KBM HACTOAIATA €MUCHS 00AUTAIlK, MOTaT Ja ce OOBpHAT
KBM OOCAyZKBalllisl TH WHBECTHIIMOHEH ITIOCPEIHUK 3a II0Bede MH(OpPMAIHs OTHOCHO IIPeJAATaHEeTO U
Ipolleaypara 3a 3alucBaHe Ha 0OAHraymy.

I'2. 3amro e c’bCTaBE€H TO3H IIPOCIEKT?

Hacrogmara emucusa obauramuu ce Ipemsara IIyOAMYHO 3a 3alllCBaHE BB3 OCHOBA Ha peEIIeHHe Ha
YupaBureanus cbBeT Ha ,PunHanc [laroc MeHUmKMBHT XoanuHr” AJll, mpoBemeHo Ha 02.08.2023r,
H3MEHEHO C pellleHHe Ha YrnpaBureaHuda CuvBeT Ha [pyzxecTtBoTo oT 02.10.2023r. [IpemHasHadeHUETO
Ha IpencrodinaTa eMHCHs € HabupaHe Ha Cpe[cTBa 3a peasnu3HpaHe Ha WHBECTHIIMOHHU HaMepeHUsd,
IPEeCTPYKTypHUpaHe Ha 33aIbAKEHHd, KaKTO U HabupaHe Ha [OOINBAHUTEAHU OOOPOTHH CpPENCTBa 3a
duHaHCHUpaHe U pas3lIupsBaHe Ha AeHHOCTTa Ha IBIIEPHUTE APYKeCTBa.

O6imTe TPUOAU3UTEAHH pasxogu Ha EmuTeHTa, CBBP3aHU C IBPBUYHOTO IIyOAMYHO IIpeIAaraHe Hu
JOIIyCKaHe [0 THPTOBUS Ha pEryAMpaH mazap Ha IIpefsaraHaTa eMUCHsS ODAMTAllMH ca B pasMep Ha
63 925 AB.

[TocThIIA€HUATA OT IPEACTOSINATA €MHUCHS OOAWTaIuy IPpH MHUHHMaAHO 3akymneHu 15 000 Oposg, mpu
oIpefieAeHaTa IeHa Ha ayKIMoHA 3a II'bPBHUYHO IIyOAWYHO IIpensaraHe U CAel IIpHUCIIafaHe Ha
pasxomuTe IO EMHUCHSATA Ce o4yakBa aa opaat 29 273 525 aAB. [TocThIAEHUATA OT IIPEACTOSINATA EMUCHS
obAMTraIiiu IIpHU MakCUMaaHO 3akyrneHu 25 000 obauramuu, IpH OIpeaeAeHaTa IeHa Ha ayKIHMoHA 3a
II'BPBUYHO IIYOAMYHO IIPEIAaTaHe U CAel IpHCIafaHe Ha pa3xody 0 EMHCHSTa Ce odakBa ga Oobaar
48 831 825 aB.

IIpr ycCHemHO OCHIIECTBIBAHE Ha II'BPBHYHOTO IIyOAWYHO IIpefiaraHe Ha HacTodllaTa €MHCHS
obaurauu cpeacTeara e 6baaT U3I0A3BAHHU, KAaKTO CAEIBA:

— Pedunancupane Ha 6aHKOB KpeauT c paspeineH pasmep 8 000 000 eBpo, OTIIyCHAT OT
Bapenroan Bauk AT, kaor Codusa c kpeguronoaydates "duaanc [Iatoc MeHUAKMBHT X0OATUHT"
Al
— &unHaHCcHUpaHe OeHHOCTTA Ha MOBUIEPHUTE OpPYy:KECcTBa Ha €MHUTEHTa, 3a paslupsgBaHe U
pa3BUTHE Ha TdXHaTa AEeHHOCT, BKAIOYHTEAHO 3a HapacTBaHe Ha AM3UHIOBUSA U KPEOUTEH
nopTdeiian, o0XBaIaIy KAUeHTH du3ndecku auna 1 MCII, B T.4. IOKyIIKa Ha nopTdeiia/u oT
B3eMaHHd Ha IBIIEPHUTE APYKECTBa, C KOUTO CPEACTBA IIle CE U3BBPIIH IIoTacsgBaHe Ha TEeXHU
TEeKYyIIU 33 bAKEHUST;
B caemBamata Tabauna e mpeacraBeHa HH(oOpMAIlNd 3a pas’npeleAeHHE Ha IIOCTBIIACHUATA OT
eMHCcHaTa O0AUTAIIUY TP MUHHUMAaAECH U MaKCHMAaAeH pasMep Ha 3alluCaHUuTe OOAUTAITNHN:

MuHHMaAeH pa3Mep Ha MaxkcumaneH pasMep Ha
8 bvseapcku ieea

3aIKCaHu O0AHMTaITNU 3amnucaHy obAUTaIuu

PedpmrHancupane Ha 6aHKOB KpequT

ornycHat oT Bapenroan Bauk AT’ 15 650 000 15 650 000
ITokynKa Ha HOBH APyXKeCcTBa 3a noptdeiisa

Ha Emurenrta 11 973 525 11 971 825
MpbHU [1atoc MeHumRMBHT A/l 3 210 000
Msuu Auiiz EALL 1 650 000 15 000 000
Kpennxean Bearapus EOO/ 3 000 000
OG0 29 273 525 48 831 825

Hpe/:[AaI‘aHeTo Ha 06AI/II‘aL[I/II/IT€ HE € MIPEAMET Ha CIIOPAa3yMEHHE 3a IIOEMAHE BBH3 OCHOBA Ha TBHPA
aHraxkuMeHT. He ca HaAHWIE CBIIECTBEHHU KOHCbAI/IKTI/I Ha UHTEPECH, CBBP3aHHU C IIPEJAATAHETO I/I/I/IAI/I
JAOIIYCKaQHETO A0 ThPrOBHUA HA O6AI/II‘aLII/II/ITe.
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1. PHCKOBH $AKTOPH

Hneecmupanemo e obnuzayuu e c8bp3aHO C onpedeneHa cmeneH HA PUuck.
INomeHyuanHume uHgecmumopu mpabea eHUMAMeENHO 0a npouemam U OCMUCASM
npedcmaseHama no-00NYy UHGOPMAYUSL 34 OCHO8HUME CneyuguuHU pucKkose,
cebp3aHu ¢ detiHocmma Ha [pysxecmeomo, 3ae0HO ¢ UHgopmayusima 3a puckogeme,
xapakmepHu 3a npeosnazaHume obnuzayuu, npedu Oa 83emam peweHue o0a
npuodobusim yeHHU KHUXKa, emumupaxu om pyxKecmeomo.

ITpedynpexcoasame nomeHyuaiHuUmMe uHeecmumopu, ue oeticmgumesnHume 6voewu
pesynmamu om Oelinocmma Ha Jpyxecmeomo Mmozam Oa ce paziuuasam
CbWecmeeHo Om MUHAAU pe3yimamu 8 pe3yamam HA MHOXKecmeo @GaKkmopu,
8KJIIOUUMEIHO nocoueHume no-0ony puckosu ¢gpaxmopu. Bceku edur om puckoeeme &
ITpocnexma mooke, 3ae0HO unu noomoenHo, 0a dogede 00 HezaMueHU egexmu no
omHowleHue Ha O6usHeca, cuHaHcogomo cbcmosiHue, 6vdewomo passumue Ha
Emumenma, 8 pe3ynamam HaA Koemo uyeHama Ha yeHHume KHuxka Ha Emumenma
MOXKe 0a ce NOHUXKU U uHgecmumopume oa npembpnsm 3azyba HaA uacm uiu Ha
USLIama cu UH8EeCMuyusL.

1.1. PHCKOBE, CIIEIH$®HYHH 3A APYHKECTBOTO H CEKTOPA, B
KOHTO OIIEPHPA

1.1.1. OpyxecTBa OoT rpymara Ha EMHTeHTa ca H3A0XEHH Ha PHCK OT
HemoracsiBaHe Ha NMpeAOCTaBEHHTE OT TSAXHAa CTpPaHAa KPEeAHTH (KPeAHTEH
pPHCK)

OcHoBHaTa AEHHOCT Ha 4acT OT ABIIEPHUTE ApPYyKecTBa Ha EmMuTeHTa € B obaacTTa
Ha TIOTPEOUTEACKOTO KpeOUTHpPaHE U AW3HHI, [OPEAOCTABAHKU ITPEIHUMHO
HeoOe3IeueHU KpeauTH Ha (Pu3udecKu Aulla B Perrydavka Brarapud.

HetiHocTTa Ha abiiepHOTO Ha EMutenTa MbHU [latoc MeHuzkMBHT A/l € oTIIycKaHe
Ha KPaATKOCPOYHH KPEAUTU Ha (PU3NYeCKH Aulla. KpeaguTHHUAT PHUCK Ce CBCTOU B
TOBa KAWEHTHTE Oa He ObJaT B CBCTOSHHE [Oa H3MNAATIT H3LISA0 U CHAACHO
JOTOBOPEHUS IIOTACHUTEAECH IIAQH IBAKUMUTE OT TIX CyMH — TAABHUIIM, AUXBU U
OpyTH. PBKOBOACTBOTO BHHUMATEAHO YIIpaBAdBa €KCIIO3UIIMHUTE, H3A0KEHH Ha
KPEeOUTEH PHCK, KaTo IIpHUAara pasAudYHH MEXaHH3MH C IleA I10-aJeKBaTHO
IpeaBUXKAAHE Ha BEPOSATHOCTTA OT HenaamaHe. EmgHa oT Te3n MEpKU €
auBepcUdUKaIlisg Ha KAUEHTHTE 110 MECTOXKHBEEHE, Bh3PaCT, COITUAAEH CTaTyC U Ip.
[pyra e pa3zpaboTBaHETO Ha MATPHUIK U CKOPHUHT MOJEAH C IIEA II0-TOYHO HU3MepBaHe
Ha BEPOATHOCTTA OT HEIAAIllaHe. 3a cAeleHe U ChOMpaHe Ha MPOOAEeMHU KPEIUTHU
MwsHU [Iatoc MeHUIRKMBHT Al HMa pa3dBHUTa MpeXa OT CAYZKUTEAHU, KOUTO OTTOBApPST
3a cpOUpaHeTO Ha OIBAKUMHUTE B3eMaHus Ha J[pyxkectBoTo. I[locTogHHO ce
nomoOpdABaT M KPUTEPHHTE 3a OA00peHHe Ha KPeauTH, KaKTO W CcIocoduTe 3a
cebupaHe Ha Bedye IIPOCPOYEHUTE B3€eMaHUS.

MeHH Antiz EAJl e H3A0KE€HO Ha KpEeAUTEeH pPHCK, BB3HUKBAIL B CcAy4dal, d4e
AU3UHTOIIOAYYATEAAT - CTPaHa II0 OOTOBOP 34 AW3UHI H3MaJHE B HEBB3MOXKHOCT [a
3alIAaTH  U3IIAO0 CBOHUTE 3aIbAXKEHHS Ha JaTUTe Ha MIBAKHUMUTE IIAAIllaHUsd.
I pyKecTBOTO OIl€EHABa HHUBAaTa Ha KPEeOUTEH pPHUCK, KOUTO II0EMA, KaTo IIpaBHU
WHOUBHUAyaAHa IIPEIEHKa 3a CTeIeHTa Ha pHCKa II0 OTHOIIEHHE Ha BCEKH
AW3UHronoay4dateA. KpeouTHHUAT pPHCK Ce yIpaBAsBa IIOCPEACTBOM aHaAW3 Ha
CITOCOOHOCTTa Ha AM3HHTOIIOAYYATEAUTE Ma OOCAYXKBAT MAAIIAHUSTA 10 AUZUHTOBUS
naaH. [Ipy onmeHkaTa Ha pUCKa 3a BCEKU €IUH AU3SHUHrouckarea, MpHU Auiiz EAJL
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nsnoaszsa uHpopmaliug ot Llenrpasen Kpeguren peructrsp, UmoreH peructsp, HOU,
TeproBcku peructTbp U MBP. Bcako ABHXKHUMO HMYILECTBO, OTAABaHO IO JOTOBOPU
3a AW3HUHI, ce 3acTpaxoBa c “[IbaHO aBTOKacko” m “I'paxkmaHCKa OTTOBOPHOCT .
[ py>KecTBOTO U3HUCKBa OT KAMEHTHUTE CH Ja 3ariaaliar aBaHcoBo Mexny 20% u 50%
OT CTOMHOCTTA Ha HOBUTE TPAHCIIOPTHU CpeAcTBa Ha 0a3a MCTOPUS Ha MAalllaHUSTA
U IOBEZlEHHE Ha KAUEHTHUTE B MUHAAOTO.

1.1.2. EMHTEHT'BT (Upe3 ABILEPHHTE CH APyHXKeCTBa) € H3AOXKEH Ha CHAHA
KOHKYpPEHIHSA

CerMeHTHT Ha [OpyzKecTBaTa, ollepupaly B J00AaHKOBHA CETMEHT, TPaIHUIIMOHHO
IIPUBAHMYA HOBH MECTHH H YyXKIOECTPAHHMU HHBECTUTOPH. BpanmoBere Money+ u
Money Lease ce mo3uiimoHUpaT B CPeOHUT NO0AHKOB CEr'MEHT Ha II0OTPEOUTEACKOTO
u MCII kpenutupaHe/AU3UHIOBAaHE, KBAETO IIPEIAATAHETO € BCE OILlE OTPAaHUYEHO.
[ToBuIleHaTa KOHKYpPEHIINdA B TO3H CEIMEHT, a U KaTo IIFA0 B ceKTopa Ou Moraa aa
[0Belle M0 HaMaAsdBaHe Ha AMXBEHUTE ITPOLIEHTHU II0 OTIIyCKaHUTEe KpPeauTH; 3arybda
Ha Ia3apeH [OsA H/HAW BAOIIABaHE Ha peHTaOHMAHOCTTAa Ha Om3HEC Moaeaa Ha
[ py>KecTBOTO, CHOTBETHO OM BAOIINAA (PMHAHCOBOTO CBCTOSHHE U OIIEPATHBHUTE MY
pe3yATaTH.

EMUTEHTHET AuBepcuUPUIIMpPA TO3U PHUCK Upe3 MBILIEPHUTE CH [APYKECTBa, KOUTO
mpegaaraT (pHMHAHCOBU YCAYTH C pa3AWYHAa IPOAYKTOBA raMa U ILIEAEBU KAWEHTCKU
CEeTMEHT.

1.1.3. AHXBEeH PHCK

AUXBEHHUAT PUCK IIPEACTaBAIBA TEKYILIHUST HAW IIOTEHIIMAAEH PHCK 3a IMIPUXOOUTE U
KaItuTaca, Bb3HUKBAIIl OT HEOAATOIPUATHH IIPOMEHH B AUXBEHHUTE HUBA, BCAEICTBUE
HEeIpeABUIEHN U HeOAATONPUATHH U3MEHEHUS Ha AUXBEHUTE IIPOIIEHTH, BOAEITH 10
3HAQYHUTEAHO HaMaA€HHE Ha MapxXa. AMXBEH PHUCK CBIIECTByBa IIpHU HAaAWYHE Ha
nucbasaHC B IafeskKHaTa CTPYKTypa Ha AUXBEHO-YYBCTBUTEAHU AaKTHBH U IIACHBH.
Crpareruara 3a yIIpaBACHHE Ha AWXBEHHS PHCK LIEAH OITHMH3HUpaHE Ha HETHUTE
IIPUXOOUN OT AMXBHU U I[IOCTUTaHE HA AUXBEHH paBHUIlA. AUXBEHUAT PUCK € CBBP3aH C
BB3MOKHOCTTA AUXBEHUTE PaBHUIIA, IPU KOUTO EMHUTEHTHT (pHUHaAHCHpa CBOATA
(MAM Ta3u Ha OBLIEPHUTE CU ApPYyKECTBa) AeHHOCT, Oa Ce yBeandaT U B pe3yaTaT Ha
TOBa JIOXOAUTE OT AeHHOCTTa na HaMaasesdT. To3u pHCK ce ynpaBagBa oT EMureHTa
IIOCPEACTBOM 0aAaHCHPAHOTO H3MOA3BAaHE HA PA3AWYHH H3TOYHHIIM HA IIPHUBACYEH
pecypc 3a (puHaHCHpPaHe Ha AUXBOYYBCTBUTEAHU U HEAUXBOYYBCTBUTEAHN aKTUBH.

1.1.4. PeryAaTOpeH pPHCK

3a ocrhIllecTBIBaHE Ha AEHWHOCTTa CH, 4YacT OT OBILIEPHUTE ApyKecTBa Ha EMureHrta
cAeBa a ObOAT M ca BIIMCAHU B IyOAMYHUA perucThp Ha BHB 1o 4ua.3a ot 3KU, 3a
KOETO IIpUTEKaBaT CHOTBETHHTE AUIEH3UH. PeryaaTopHUAT PUCK 3a EmurenTa ce
OTHAacd TAABHO [0 BB3MOXKHOCTTA OT IIPOMEHUH B PETyAQTOPHHUTE H3HUCKBAHUI KbM
OeHHOCTTa Ha Te3U APYKECTBa, pePAEKTHPAIM BBPXY AEHHOCTTA UM, PECIEKTHBHO
KbM rpynara, kato 1gao. Ha EmurenTa HEe ca M3BECTHU NPEACTOSINU IIPOMEHU B
peryaanipuuTe B CEKTOpPA, B KOUTO Ollepupa, HO IIPU BB3HUKBAHETO Ha TakKWBa €
BB3MOXKHO T€ Aa 3aTpyAHAT HeroBaTa OEWHOCT, KOETO Oa [A0BeAe MO0 II0-HHUCKAa
PEHTAaOMAHOCT M OTTaM [0 BAOIIIaBaHe Ha (PUHAHCOBOTO My CBCTOSHHE H
BB3MOKHOCTTA [1a 00CAYZKBa 33 bAYKEHHUATA CH.

1.1.5. H300p Ha morpemHa cTpaTerus

M360pBbT HA HENOAXOMSII IIPOEKT HAHW CTpaTerus Ha pa3BUTHE MOXKe Oa HOBene 10
peasn3upaHe Ha 3aryOU U /HAUW IIPOILyCHATH MOA3M 3a [pyxkectBoTo. IloanTHKaTa Ha
[pyKecTBOTO € [aa VyIIpaBAsSBa CTPATETHYECKHs PHCK, dYpe3 HEIPEeKBHCHATO
HabAIOMEeHHEe Ha H3II'BAHEHHETO Ha CBOLATA CTPATErHud M Pe3yATATHTE OT AeHHOCTTA,
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3a ma 0bAe BB3MOIKHO [1a Ce pearupa Hal-O0bp30 IIpH HEOOXOAUMOCT OT IIPOMEHU B
yIpaBACHCKATA ITIOAUTHKA.

1.1.6. HHBECTHIIHOHEH PHCK

dunanc Ilaroc MeHUIKMBHT XoaouHT A/l rmoeMa MHBECTUIIMOHEH PUCK IIPU BCIKa
cBod WHBecTHUIUd. llpenBapuTeaHHUTe IIPOydYBaHUA Ha JgpyzKecTBaTa, KOHUTO
npugobuBa, KakKTO U 3amabaAbodyeHHs (PUHAHCOB aHaAAW3 Ha HW3TOYHHUIIUTE U
BOAQTUAHOCTTA Ha TEXHUTE IIPUXOAU, OODEKTHUBHOTO OIeHABaHE CTOHHOCTTA Ha
ApyzKecTBaTa U HKOHOMUYECKaTa IeAechbo0pas3HoCT Ha HUHBECTHUIIHATA,
OPTaHU3HPAHUAT TEKYI[ KOHTPOA Ha IIAATEKOCIIOCOOHOCTTA U IIOCAEABAIIOTO
pa3BUTHE Ha KOMIIAHUHTE, OTpaHUYaBaT U KOHTPOAWpPAT CTEIEHTa Ha TO3HU PUCK,
HOCEH OT APYKECTBOTO.

1.1.7. HecurypHocT BB GHHAHCOBHTE NOKa3aTEAH, OLeHKH H NPOTrHO3H

Crparerusita, IAQHOBETE, OIEHKHUTE K IIPOTHO3UTE 3a OBIAEINOTO PA3BUTHE HAa
EmurenTa ce 6asupar Ha OIIPEAEAEHH MPEANIOAOKEHUS 3a HeroBaTa OeHHOCT U 3a
CBCTOSTHHETO W TEHIAEHIIMUTE Ha I1a3apa. Broopeku ybemeHocTra, dUe
TIPENITOAOKEHHUSITA CA OCHOBATEAHH, MHOTO OT TSX Ca U3BBH KOHTpPoAa Ha EmurenTa.

1.1.8. AHKBHZAEH PHCK

AVKBUIHUAT PHUCK € PHCKBT J[IpyKEeCTBOTO Oa HEe € B CBCTOSHHE [Oa IIAATHU
3aIbATKEHHUSATA, CBBpP3aHN C (PUHAHCOBUTE MY I[IaCHUBU CBIAACHO TEXHHUS I1aaeiK.
[ py=KecTBOTO Ce CTPEMHU [a MOALbp:Ka NOCTAThYeH 00eM OT AMKBHIHU CPENCTBa, C
KOUTO Ja OCBHIIEeCTBABa obnyaiHaTa AEeHHOCT Ha ABLIEPHUTE CH [ApPY:KecTBa U Aa
yCcIsgBa Ha OCUTYpPH pacTeX Ha Inoprdediante uM. [pyKeCcTBOTO TeHepupa
TIOAOKHTEACH 00€M OT IMapUYHH MOTOIM OT OlepaTUBHATA CH medHocT. CeAMUYHO U
MECEYHO Ce€ IIPOCAEAdBAT IIAfleKUTE Ha B3EMaHHUSATA U 3aIbAXKEHUSTA, KAKTO U
BXOASIINTE ¥ U3XOAAIM [TAPUYHU ITOTOIIH.

1.1.9. Bu3HecsHT Ha J[[pyxXecTBOTO MOXKe ga InocTpaza OT HeraTHBHAa
ny0AMYHa KaMNaHHS, PETYAATOPHH NEHCTBHS HAH CchAe0OHH cHOpOBe

HeraruBHa IyOAMYHOCT M yBpexkKJaHe Ha pelyTranudara Ha EMHUTeHTa HAM HETOBHU
JBIIIEPHU KOMIIAHHMM MOXKE Ja 3acCeTHe CIIOCOOHOCTTa My Ja IIpUBAMYA M 3abpiKa
KAWEHTH, Oa OTpaHW4YaT MAOCThIIA M0 HU3TOYHHUIIM Ha (QUHAHCHPAHE HAU OpyTH
CBHIIIECTBEHU HEOAATOIPUSITHHU TTOCAEIUITH, KOUTO HE MOTaT fa 0baaT NpeaBUACHU Ha
TO3U eTall. ['operocoueHuTe (GakKTOpPH MoOraT Ja HMMaT CBIIECTBEH HeOAaronpHUsTeH
edeKT BBPXYy (PHHAHCOBOTO CBCTOSHHE H/HAM pPE3yATaTHTEe OT AeHHOoCTTa Ha
[ py>KecTBOTO.

1.1.10. HanyckaHe Ha KAIOYOBH CAYXHTEAH

ToBa e puck®bT AefiHOCTTa Ha [pyzKecTBoTO Aa ObAe 3acTpallleHa IIpU HallyCKaHe Ha
CAYKHTEA OT KAIOYOBO 3HAY€HHE U CBhC clenuduyHa KBasudUKallldg, 3a KOTOTO €
TPYAHO HMAU HEBBH3MOKHO [a Ce HaMepH 3aMECTHHK B pa3yMeH CPOK U IIPHU padyMHU
dbUHAHCOBHU YCAOBHS.

B pesyaTaT Ha mo3HaHUATA U OIIUTA Ha YA€HOBeTe Ha HanzopHusa u YnpaButeacH
CBBeTH, [pyKecTBOTO € 3aBHCHUMO OT TAxHaTa pabora. OcTraBKara, IIEHCUOHHPAHETO
WAH OCBOOOZKIaBaHETO HA YAEHOBE Ha [ABaTa ChBeTa MOXKEe [a 3a0aBU HMAU 3aTPyOHU
U3II'bAHEHHUETO Ha CTpaTerusdTa HAW Ou3Hec LieanTe Ha [pyxkecTBoTo. ToBa MoxXKe aa
MMa CBIIEeCTBEH HebaaronmpusTeH egeKT BBpXy Owu3Heca Ha [pyKecTBOTO,
(PHUHAHCOBOTO MY CBbCTOSTHHE U PE3YATATHTE OT HETOBHUTE OIIE€PAIIMH.
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1.1.11. PuckK oT NpoMsiHa B aKIIHOHepHaTa CTPYKTypa

[IpomMsaHa B akIMOHEpHATa CTPYKTypa MOXKe na [O0BeAe A0 HpoMsHa B OH3HeC
crparerudra Ha [Ipy:KecTBOTO, a OTTaM [a OKazXKe CBIIEeCTBEH e(eKT BBPXY
WHBECTUIIMOHHUA ITopTdeiia, PUHAHCOBOTO CHCTOSHHE U PE3yATATHUTE OT AEHHOCTTA.

KbBM maraTa Ha mpocriekta EMUTEHTHT He pasnosara C JOIIbAHUTEAHA MH(OPMAITUT
OTHOCHO OBIemiaTa akIIMOHEPHA CTPYKTypa. EMUTEHTHET He odyakBa Tas3W IIPOMSHA
[a IoBeJe 10 IIpoMsHa B OM3HeC cTpaTrerusaTa Ha [pyzKecTBOTO.

1.1.12. OnepaTHBEH PHCK

OnepaTHUBHUSAT PUCK € CBBP3aH ChC 3aryOH MAHM HENIPEABUAECHU Pa3XOH, CBBP3aHU C
H3MaMH, CBbAEOHH [eaa HAM IIPOOAEMH B TEKYILIOTO YIPaBA€HHE M KOHTPOA.
PaspacTBaHeTo Ha BCIKa KOMIIAHUS HOCHU TPU OCHOBHHU PHCKA:

- PHUCK OT HEBB3MOXKHOCT [1a C€ IIOCpEIHAaT PAaCTAIINTe HyXKIW Ha Ou3Heca OT
dpuHaHCHUpaHEe;

- PHCK OT 3ary6a Ha KOHTPOA I/I/I/IAI/I BHU3HUA 3a IIPOOABAKHUTEACH PACTEXK OT CTpaHa Ha
MEHHUIZKMBHTAQ,

- PHUCK OT 3aTPYAHCHHUMA IIPU HAEMAHETO Ha KBaAI/ICbI/II_II/IpaH IIEPCOHAaA.

Jpy>KeCcTBOTO moAara 3HAYUTEAHU VCHAHS, 3a [a yIpaBAdBa €(PEeKTHUBHO BCHYKHU
n30poeHN PHUCKOBE Ha pacTexka. [IpeanmpuemMar ce MEPKU C IleA HaMaAdBaHe Ha
TEKy4eCTBOTO IIPpU OCHOBHUA nepcoHaa. PuHaHC [laroc MeHuKMBHT XoanuHr All ce
CTPEMHU [da TIOAIbPIKA U HEIIPEeKbCHATO Aa MmoaobpsBa KBaAU(PUKAIIUSITA Ha CBOUTE
CAYZKUTEAH, HaMaAsIBa¥KU OoIlepaTUBHUS pucK u yBeAndaBaviKu
KOHKYPEHTOCIIOCOOHOCTTA CH.

1.1.13. PHCK OT CIAEAKH CBHC CBBP3aHH AHIA NIPH YyCAOBHA pPa3AHYHH OT
nmazapHHTe

[ py>KecTBOTO HU3BHPIIIBA CAEAKH CBC CBBP3aHU AWIla. Makap U HeromaTa IleA [a €
TE€3U CAEAKM [a CE€ OCBIIECTBABAT II0 IMa3apHU YCAOBHS, BB3MOXKHO € II0 Pa3AMYHU
IIPUYUHHU [Oa 6’BI[aT CKAIOYECHH TaKHBa CACAKH IIPH YCAOBHA, pasAxdvdaBallll Ce€ OT
rmazapHUTe, KOUTO [a He ca B Hal-mobpus mHTepec Ha [Ipy:KeCTBOTO U HETOBHUTE
obauraroHepu. B Ta3u BpBb3Ka, EMUTEHTHT e OCBHIIECTBABA CAEAKH ChC CBBP3aHU
AUIIA Ha TTa3apHU HUBA.

1.1.14. Puck, CB’bp3aH C YyIpaBA€eHHeTO Ha EMHTeHTa

[py:KecTBOTO pa3dyuTa Ha YIIPaBAEHCKHS CH IIepCOHaA 3a CBOETO pPa3BUTHE.
BizemaHe Ha MOTpPEIIHM YIPABACHCKU peEIIeHHs Ouxa [JOBEAH MO0 HeraTHBEH
pHUHaAHCOB pe3yATaT, KOMTO OM MOIbA [a 3acTpalld He caMO pPa3BUTHETO, HO U
CBIIIECTBYBAHETO Ha [PYKECTBOTO. J3aMdaHaTa Ha YacT HAU LEAHUST YIIPaBAECHCKHU
IIePCOHAaA C HOBH AWIIA OM MOTAO [a MMa CBHUIUTE OTPULATEAHHU ITOCAEICTBUS.

1.1.15. Puck, CB'BpP3aH c NpPHBAHYAHETO H 3am’bpHXKaAHETO Ha
KBaAH(PHIHPAH MEePCOHAA

3a ochllecTBIBaHe Ha cBodTa AeHWHOCT [py>KeCTBOTO pas3dyuTa Ha KBaAH(HUIIUPAH
nepcoHaa. TakbB KBaanHUIHPAH IEPCOHAA C€ HaAMUpa TPYAHO Ha masapa Ha Tpyaa
B cTpaHarta. llpuBAMYaHETO My CBIIO HE € AE€CHO, ThM KaTO HMa peaulia OpyrHa
(PUHAHCOBU HMHCTUTYLIMU, KOUTO C€ CTPEMAT Oa IPHUBAEKAT CBIIHUTE TE3W Xopa. 3a
oa T[OpUuBA€YEe W 33IbPXKU KBaAH(UIIUPAHU Xopa, J[pyKecTBOTO IIpemaara
KOHKYPEHTHH YCAOBUA. B ObIelle ako HACTBIIHU HETATUBEH 00paT BB (PUHAHCOBOTO
cecrosgsHue, PunaHc Ilaroc MenumxrMmbHT XoamuHr A/l MoxXe Oga He yclee na
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IIpUBA€YE U 3abPKU KBaAU(UIUPAH IIEPCOHAA, KOETO OT CBOsSI CTpaHa MOXKe Oa
[0Be/e 10 BAOIIIaBaHe Ha (PUHAHCOBOTO CHCTOSHUE.

1.1.16. BpanngoBeTe Ha ABLUIEPHHTE ApPYyHXKeCcTBAa

OcHoBHUTE OpaHA0Be B MHBECTHUIIMOHHUS IOPTQeHA Ha ApyKecTBOTOo, “Money+” u
»sMoney Lease“ ce HamupaT BBB (paza Ha pacTek U B IIPOIleC Ha HararaHe Ha rasapa
KaTo M3IFA0 paslio3HaBaeMH. 3a EMuTeHTa € M3KAIOYHUTEAHO BasKHO [a IIPOIBAIKU
[a Haaara Te3u OpaHOoOBe Ha Ia3zapa, 3a [a OCUTYpH IIAaHUPAHULA pacTeX U
HU3I'bAHEHNE Ha CTpaTeruaTa.

1.1.17. PucCkK, CBBpP3aH C KpaTKaTa HCTOPHA Ha JnAeHHocTTa Ha
APy¥XEeCTBOTO

EMuTeHTHT € pervucrpupaH B TbproBckus peructesp Ha 01.03.2022 r. Hacroammar
[IpocnekT chaABpPKA KOHCOAMAWpPaHaA HH(popMalus 3a (PUHAHCOBOTO CBHCTOSIHHE Ha
EMmutrenta 3a nepuoma oT cb3gaBaHeTo My no 30.06.2023r. WuBecTtunudara B
obanrarmu Ha [Ipy>KECTBOTO € U3A0KEHA Ha PHUCKOBE M HECHUTYPHOCT, CHII'BTCTBAIIIH
BCEKH OTHOCHTEAHO HOB OHM3HEC, BKAIOYHTEAHO BB3MOIKHOCTTA OM3HEC CTpaTerusTa
Ha EmMmurenra na He ce peaausupa U CTOHHOCTTa Ha apyzxkecrBara oT [loptdeiiaa
(rpILIEpPHUTE ApYKEecTBa) Oa HamMasee. EMHUTEHTHT UHBECTHpPa B APYyKeCTBa, KOUTO
ca 3aBOIOBaAM OIpelNeAeH TIasapeH [A9A UM € IIOCTHTHaTa OIIpeleAeHa
pas3rno3HaBaeMOCT Ha ThProBCKUTe MapKu. KaTo apyzkecTBoO ¢ neHHOCT, HaTpylaHa B
orpaHHYeH IIEPHOJ OT BpeMe, 3a ycliexa U OBpaerioro pa3BuTue Ha [pyzKecTBOTO OT
KAIOYOBO 3HA4Ye€HHE € MEHH/KBbPCKUST €KUII, KOUTO ymnpaBagBa EmwureHnra u
IBIIEPHUTE My ApyzKecTBa. TOH ceé CbCTOM OT CIIEIHAAWCTH U €KCIIEPTH C J0Ka3aH
YIIPaBA€HCKHU U IIPAKTUYECKU ONIUT BBB (pHHaAHCoOBaTta cdepa.

1.2. PACKOBE, CBbP3AHH C PHHAHCOBHUSA HHCTPYMEHT

1.2.1. Puck or HEB'B3MOXKHOCT Ha EmMuTreHnTa aa obGcayxBa
obAMramuoHHUA 3aeM. KpeauTeH pPHCK.

O6AI/II‘aL[I/IOHepI/ITe Cca HU3AOKEHH Ha PHCK IIPH HACTBIIBAHE Ha CBOTBETHHA IIAECXK,
Aa HE IIoOAYyYaT HaBPEME HMAU HU3NIAO ITOAATAIIIUTE MM CE€ AMXBCHHU I/I/I/IAI/I TAABHHUYHHA
nAamaHus. 3a ga 06CAyzKBa HACTOAIMA OOAUTAITMOHEH 3aeM EMUTEHTHT pa3dyuTa Ha
IIApUYHU IIOTOIM OT CBOATAa MAeHHOCT. Ps3KO HMAM TOCTEIEHHO BAOIIaBaHE Ha
duHaHCOBUTE pe3yATaTH Ha EmuTeHTa 0HMXa [OOBEAH [0 HEBB3MOXKHOCT 3a
M3MIAAIIAHE HAa AUXBUTE U TAABHUIIATA 10 HACTOLIIMS OOAUTAITMOHEH 3aeM. ToBa Ou
goBeaa mo 3aryba Ha dYacT HWAM Ha IgAaTa  HWHBECTHUIIMS, HalpaBeHa OT
obaurarmoHeputre B Ta3u Ewmucud. 3ampakeHHsaTa Ha EMuTeHTa 10 Ta3H
obaurarimoHHa emucusi ca obesnedeHu. OlleHKaTa Ha KPEOUTHUS PUCK H3HUCKBAa
neTadiAHO IT03HaBaHe Ha Ou3Heca Ha EMuteHTa, Ha HeroBara (PUHAHCOBA IIO3HUITH,
TEKyIId [OXOAM, IMAapUYHU IIOTOIM M IIAATEKOCIOCOOHOCT. Bceku HMHBeECTHUTOD
TpaAbBa ma cu U3rpasr 000CHOBaHA IIpeAcTaBa 3a OBAEINOTO pa3BUTHE Ha EMuTeHTa
U 32 BB3MOXKHOCTUTE My B OBbeIle 1a reHepupa AOCTAThYHO ITapUYHH ITOTOIH C IEA
o6cAy>KBaHe Ha IIAAIIAHUATA T10 Ta3U OOAUTAIIMOHHA EMHUCHS.

1.2.2, AHXBEeH PHCK

AVXBEHUST PUCK € CBBpP3aH C HeOAaToIIpHUsTHA ITPOMSIHA B IleHaTa Ha OOAUTAIUUTE,
B pe3yATaT Ha U3MEHEHUHE Ha AUXBEHHTe paBHUINA. [Ipu nmoBHIllaBaHe Ha AUXBEHUTE
HHBa, o4aKBaHaTa JOXOMHOCT [0 MazexKa Ha IIeHHUTe KHHXKa ¢ (PUKCUPaH JOXOM Ce
II0OBUIIIaBa, KOETO BOAW [0 IIOHHMXKEHHE Ha Ila3apHaTa IleHa M o0paTHO — IIpU
IIOHHXKEHHE Ha AHXBEHHUTE pPaBHHUIA - OdYakKBaHaTa MAJOXOMHOCT MO0 Hazexa Ha
obanranuuTe ¢ (UKCHpaHa MOOXOMHOCT HaMaAasgBa M IleHaTa UM Ce IIOBHIIaBa.
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[IpensaranuTe OOMKHOBEHH OOAWTAIlMH ca C (PUKCHUpPaAH KYyIIOH B pasMep Ha 8%.
[Topaau mpenBapHUTEAHO H3BECTHHUAT pPa3Mep Ha KyIOHa, HNapUYHUTE IIOTOLIM II0
3aeMa MoraT ga Ce CcYhTaT KaTo (UKCHpPaHU, KOEeTo IIpeariorara II0-BHCOKa
4YyBCTBHUTEAHOCT Ha IIa3apHaTa IleHa CIpsSMO IIpoMsaHaTa Ha AHUXBEHHUTE HHBa B
CpaBHEHHE C OOAUTAIIMUTE C IIAaBalll AUXBEH IIPOIIEHT.

1.2.3. B’p3MOKHA AHICAa Ha AHKBHZAHOCT Ha BTOPHYHHA Ia3ap Ha
obAuramun

Aurnica Ha AWKBHUIAHOCT O3HauaBa OrpaHHYeHa HAAWYHOCT Ha KylIyBadul U
PECIIEKTUBHA HEBBH3MOXKHOCT Ha MHBECTUTOPHUTE Ja IIpoAafaT CBOUTE OOAWUTAIlNM Ha
IIpUEMAHNBA 3a TdX IeHa. [Ipu yCIenrHo myoAnYHO IIpeasaraHe, HacTOdIIaTa eMHUCHS
obauramuu mie ObAe 3asBeHAa 3a AOITyCKaHe OO0 THProBHUs Ha peryAupaH rnazap — BPb
Al. Caen [HOIIyCKAHETO 3a T'BProBUS TO3H PUCK MOXKE Ja Ce IIPOSIBU KaTO OTCHCTBHE
Ha [OOCTaThb4YHO Ha OpoM IIOPBYKHM 3a MOKYyIIKa Ha OOAUTaAllMHM HAU IIPEeKaAeHO
HUCKaTa IleHa, IIpefaaraHa oT nasapa. He e BB3MOXHO na Obae mopenBuaeHa
IIeHaTa, Ha KOATO IIIe Ce THhPryBaT OOAHUrallMHTe Ha BTOPUYHUS I1a3ap U JAAH TOH IIe
Obae AMKBUIEH, UAU HE.

1.2.4. PHCK IIpH pPeHHBECTHpPaHe

PUCKBT TIpHM peWHBECTHPAHE MPEACTaBAABA BEPOATHOCTTA OBOEIUTE MNaPHUIHHU
IIOCTBIIACHUS (HAAIaHUs), IIOAyYaBaHU II0 BpeMe Ha Mepuola Ha MTbpKaHe Ha
Obauranugara na 0baaT peMHBECTUPAHU ITPU JOXOAHOCT, Pa3AMYHA OT JOXOMHOCTTA
OO0 mageXka IIPHU IIbpBOHAYaAHATa WHBECTHUIMA. AKO CYMHTE OT KyIOHHUTE
IAQIaHUS Ce PEMHBECTUPAT HA HHUBA, IO-HUCKH OT IIbpPBOHAYAAHATA MOXOMIHOCT IO
nagexka, epeKTUBHUAT AOXOJ OT MHBECTHUIUSATA IIe OBbIE IMO-HUCHK OT OYaKBaHaTa
JOXOMHOCT A0 majexka U 00paTHO.

1.2.5. Puck oT o6paTHO H3KyNnyBaHe OT CTpaHa Ha EMuTeHTa

Puck otr mnpeamnaaiiaHe ChINECTBYBa, KOraTo B yCAOBUSTa Ha Ewmucuara e
IIpeaBHUAEHA OIIINA B IToA3a Ha EMureHTa 3a 00paTHO M3KyIlyBaHe Ha OOAMTaliuuTe
npeny naaexa. llpu ynpaskHaBaHe Ha Tas3d ONLNYG, HHBECTUTOPHT HAMA Oa MOXKE Oa
HU3II'BAHU II’bPBOHAYAAHUTE cH HHBECTHUIIUOHHHU HaMepeHUd, JOKaTo
obAHTAITMOHEPHUTE HIMA 1A ITOAYYAT OYaKBAHUS CH AUXBEH JIOXOM IIpenu Iaaeka Ha
obamramuuTre. OOAWranioHepUTE, MWHBECTHPAAW B HacTodllaTa €MHCHs, ca
M3AO0KEHU Ha PHCK OT IIpeAllAalllaHe, Thil KaTO B YCAOBHATA Ha OOAMTAITMOHHUSA
3aeM € BKAIOYEHA OIS 3a [IPEeACPOYHOTO My U3KyIIyBaHe.

1.2.6. PucxoBe ©npH €eBEeHTyaAHa TIpeaACpOYHA H3HCKYEeMOCT Ha
OOAMramHOHHHA 3aeM

[ToreHITMaAHUTE HUHBECTUTOPU CAE€ABa [a HMMAaT IIPEeABU, Ue IIPU HaCThbIIBaHE Ha
OIIpeIeACHH CHOUTHSI, HACTOSIINSA OOAUTAIIMOHEH 3aeM CTaBa IPEACPOYHO U3UCKYEM.
ToBa 06CTOSATEACTBO BOOU OO OIIPEAEACHH PHCKOBE, KATO MHBECTUTOPUTE HAMAa Oa
MoraT a HU3II'BAHST II'bPBOHAYAAHUTE CH MHBECTHIIMOHHU HaMmepeHUs. OCBEH TOBa,
o0AHTAaITMOHEPUTE HOCAT UM MOOI'BAHUTEAHH PHCKOBE, THH KaTo IIPH €BEHTYaAHO
00ssBIBaHE Ha OOAWTAIIMOHHUS 3a€M 3a IPEACPOYHO HM3UCKyeM, JOBEPEHHKAa CAEIBA
[a OPUCTBIIN KBbM IIPUHYIUTEAHO U3IIbAHEHUE BHPXY obesredeHreTo. ToBa MoxKe aa
Ceé OKazKe IO-IIPOABAKUTEAEH IIPOIIEC OT IIPEABAPUTEAHO OYaKBAHOTO ([IOpaay I10sgBa
HAW IIPETEHIINH Ha APYTH KPEAUTOPH, IIPOLEAYPHU K 3aKOHOBH BB3MOXKHOCTH U

ap.).

1.2.7. PuckoBe, CB’bP3aHH C O'bATAapPCKHSA IIa3ap Ha LEHHH KHHIKA

Bb3MoxxHO € HHBECTUTOPHUTE HOa pasrnoaaratT ¢ II0-MaAKO HH(bOpMaI_II/IH 3a
6’BAI‘apCKI/IH I1asap Ha LIE€HHH KHHXa, OTKOAKOTO CTaHOAapTHO € HaAM4YHa 3a
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Apy>KeCTBa Ha APYTH Ia3zapyd Ha LEeHHU KHuxXa. MMa pasauka B PEryAHpPaHETO U
Hana3opa Ha Obarapckus TIasap Ha I[EeHHM KHHXKa, U B [AedcTBUATA Ha
HMHBECTUTOPUTE, OpoKepuTe U [OgpPyrUTe Ila3apHU YYacTHUIY, B CpaBHEHHE C
nasapute B 3anazHa EsBpoma u CAIIl. KPH xkoHTpoampa paskKpuBaHETO Ha
uHQoOpMaIUs M Cla3BaHETO Ha APYTUTE PEryAaTUBHHU CTaHOApPTU Ha OBArapcKUd
rnazap Ha eHHHU KHmxKa. KOH caequ 3a cnazBaHeTo Ha 3aKOHHTE W U3daBa Hapeaou
U YKa3aHUd 3a 33bAKEHHATA OTHOCHO pa3KpHBaHe Ha MHGOpMAallud, ThProBUdTa C
IeHHU KHHUXKa [IPU HaAWYHETO Ha BBTpellIHa HHQopMalus M ApPyrd BBIIpocH. Bce
Iak € BB3MOXKHO Ja HuMa II0-MaAKo IIyOAMYHO [OOCTBIIHA HWH(oOpMalus 3a
OBATAPCKUTE APYKECTBA, OTKOAKOTO OOMKHOBEHO C€ IIPEeNoCTaBd Ha Pa3IIOAOKEHUE
Ha UHBECTUTOPHUTE OT IIyOAMYHHUTE APYKECTBA Ha APYTHUTE ITa3apH Ha [IeHHU KHUXKA,
KOEeTO MOKE Jla Ce OTPa3Hu Ha Imaszapa Ha O0AMTrariuu.

1.2.8. PuckxoBe OT NPOMSHA Ha NapaMEeTpPHTE Ha OGAHMramHOHHATa €EMHCHS

Pazanunu mOpeAriocTaBKH MoraT [Oa I[Ipegu3BHKAT IIPOMsSHa B YCAOBHATA U
HapaMeTpuTe II0 €EMHCHSTA BHB BCEKH €IHWH MOMEHT OT HEMHHHA KHBOT, KOETO Oa
ObZie M3BBPIICHO II0 3aKOHOBHS Pel II0 MHUIIMATHBA, KAKTO Ha OOAHTAIlMOHEPHUTE,
Taka ¥ Ha Emurenra. [IpoMsagHa 1o HacTosmiaTa eMUCHs OOAMranuu MozxKe na 0bae
HU3BBPIIIEHA caMO C U3PUYHOTO ChrAacHe Ha OOLIOTO chOpaHHe Ha OOAHTrallOHepHUTe
u Ha Emurenra. [TapameTrpure, KOUTOo Morat na 0baaT IIPOMEHSHU 110 TOPEOIIHUCaHUS
pen, ca: CpOYHOCT Ha AHXBEHOTO IIAAIIAHE, pa3Mepa Ha AWXBEHHS IIPOLEHT,
H3IMAAIlaHe Ha TAaBHUIATA, KOA OIIMNH, TIOAYNHEHOCT U T.H. Cael perucrpanudara 3a
THProBUsl cbraacHo pasnopendute Ha 31K nmpoMeHU B yCAOBHATA, IIPU KOUTO ca
U3OaeHU OOAWTaluuTe, BKAIOYUTEAHO B KOHKPETHHUTE MapaMeTpy Ha eMHCHUsSTa
obauramuy, MoxKe Ja Ce U3BBPIIBAT He IIO-KBCHO OT ABa Mecella IIpeau Iaaeska Ha
obanraroHHaTa eMucHud. [IpoMsHa IO HacTodIlaTa €MHCHS OOAWTAIlMH MOXKe aa
Obae U3BBpIIEeHa caMo C pelteHre Ha OOII0TO chOpaHue Ha OOAUTAIITMOHEPHUTE.

CowraacHo pasznopendute Ha 3IIIILK mpoMeHH B yCAOBULATA U peda 3a HU3BBLPIIBAHE
Ha IAQIIIAHUATA, IPU KOUTO Ca U30aZIEeHH OOAUTAIINUTE, BKAIDYHUTEAHO KOHKPETHUTE
napaMeTpy Ha eMHCHATA OOAWUTAIINM, KOUTO IIOJIAEKAT Ha IIOCAeBalIla IIPOMIHA, Ce
npueMat oT OOmoTo crbpaHue Ha OOAUTAIIMOHEPHUTE, Ha KOETO ca IIPeACTaBEeHU He
II0-MaAKO OT ABE TPETH OT U3OaZIeHUTEe OOAWTraIuy, C pelleHrne, B3eTO C MHO3HUHCTBO
HE II0-MaAKO OT TPH YEeTBBPTH OT IpeACTaBeHHUTe obauranmu. B cayuai, ue
pELIeHNeTo 3a IPOMSHA € 3a YaCTHYHO IPEACPOYHO IIoTacaBaHe Ha OOAUTAIlIOHHATA
€MHCHS, IIOTaCcsIBaHETO Ce€ U3BBPIIBA [POIIOPIIMOHAAHO II0 BCIKa H3aafeHa
obAHUraImd.

PnkoBoacTBOTO Ha EMHUTEHTa He Oo4YakKBa [a MPaBU HMPOMSHa B 00€3MIE€YEeHUETO II0
HACTOSIIIHNS OOAUTAIIMOHEH 3a€eM.

1.2.9. TIpomMaHa Ha pexXHMa Ha AAaHBYHO oDAaraHe Ha MHBECTHILHHTE B
IeHHH KHHKa

CehIlleCTBYBa PHUCK TEKYILIUd MOaHBUYEH pPEXUM Ha TpPeTUpaHe Ha MOOXOOAUTE OT
Obauranmure ga OpOe IIpoMeHeH B Obelle, KOeTo OM [0BEeAO OO0 HPOMEHU Ha
JAHBYHOTO OpeMe 3a OobAMTrarMoHepuUTe, YUHTO e(peKT He MOXKe [a Ce IIPelleHH Ha
TO3H eTarl.

1.2.10. CnupaHe Ha THBpProBHssiTa ¢ EmMHcHATA IO HHHIHaTHBA Ha
HaZA30pHHA OpPraH, peryAHpPaHHs nma3ap HAH EMuTeHTa

Brarapckara 3akoHOmaTeAHa ypenbda MpeaBHKIA CAydYaH, IIPU KOHUTO THPTrOBHUSATA C
LIeHHU KHUxKa Ha [IpyxecTBoTo Ha B®E moxke na 6bae cupsHa. [Ipu ycaoBusTa Ha
3akoHa 3a nasapure Ha (PUHAHCOBU HWHCTPYMEHTH, ChrAaacHo 4a. 78 ot IlpaBuaara
3a TeproBusa Ha B®B, CeBeThT Ha [lupekropute Ha BPB Moxke BpeMEHHO Oa CIIpe
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TBPIryBaHeTo Ha obauranuu Ha EMurenTa. Bcako BpeMeHHO cIipaHe Ha ThProBHUATA
c ((uUHAHCOBHUTE MHCTPYMEHTH OH HMaro HebaaronpusareH e(QeKT BBPXY
AVKBHHOCTTA U IleHaTa Ha BBIIPOCHUTE HHCTPYMEHTH.

1.2.11. BaAyTeH pHCK

BaayTHHAT pPHCK, KOMTO HOCAT IIEHHHUTE KHHUXKA, H3AaNeHH OT [IpyKecTBOTO,
IIpon3THYa OT pakKTa, dYe ca AeHOMUHHPAHHU B e€Bpo. [IpoMaHaTa Ha BaAyTHHUS KypcC
Ha €BPOTO COPSAMO Apyra BasyTa OU IIpOMEHHAA JOXOMHOCTTA, KOSITO HHBECTHTOPUTE
OYakKBaT [a IIOAyYaT, B CpaBHEHHE C [JOXOMHOCTTA, KOSTO OHXa IIOAYYHAU OT
MHBECTHUIINS JeHOMHHUpPAaHA B Apyra BasyTa. B To3u CMHCBHA €BeHTyaAHa 00e3IleHKa
Ha €BpPOTO OM [oBeaa [0 HaMaAssBaHe Ha [JOXOMHOCTTA OT MHBECTHUPAHE B II€HHUTE
KHHXKa Ha J[pyzxKecTBoTo. PYHKIIMOHHpAIIUAT MEXaHH3BM Ha BaAyTeH 0Oopa B
CTpaHaTa, IIPU KOUTO O'BATAPCKUAT A€B € ¢ PUKCHPAH KypC KBM €BPOTO, EAUMUHHUPA
B TOASIMa CTEIEeH BaAyTHHUsS PHUCK, KaTO OorpaHH4YaBa KoaebaHHdaTa Ha OOMEHHUTE
KypCOB€ CIPsIMO OCHOBHUTE YyKIAECTPAHHH BAAyTH, B 3aBHCHMOCT OT IIOBEIEHHETO
Ha obIItaTa eBpoIleficka BaAyTa.

1.2.12. HEdpAaLLHOHEH PHCK

ToBa e pPHCKBT OT O0e3lleHKa Ha MeCTHaTa BaAyTa M HaMaaeHHe Ha HeWHarTa
IIOKyIHaTeAHaTa cuaa. PUCKBT OT IOBUIlIaBaHe Ha HH@AAIMATA BOAW CHOTBETHO OO0
obe3lieHsIBaHe Ha HAIIPABEHUTE HHBECTHUIIMH HAW CTOHHOCTTA Ha CIIECTSIBAHUATA
BBB BpeMmeTo. To3H PHCK € pasraemaH oo-rmogpodbHo B Todka 1.3 ,CucreMHH
puckoBe“. HMuaBecTuTopuTe TpdbBa ga 3HALAT, Uye HH@AAIUATA OU MOraa fa HaMaAHu
IIOKyIlaTeAHaTa CIIOCOOHOCT Ha AMXBUTE U TAaBHUIATA IO TOo3U 3aeM. ToBa
O3Ha4daBa, 4e peasHaTa BBH3BPAIAeMOCT OT MHBECTHUIIUATA B oOAuTaiiuuTe OM MoTAa
na 0bae mocrta Io-HUCKA OT HOMHHAAHAaTa.

1.2.13. Puck, cCBhp3aH C AHIICAaTa Ha ONMHT Ha HHBECTHTOpPHTE

ObauraiuTe ca PUHAHCOBYU HHCTPYMEHTH, OOpaBeHETO ¢ KOUTO IIpeariorara 6a30B0
HUBO Ha (PpUHAHCOBA TPAMOTHOCT 3a OIIEHKAa Ha HWHBECTUIUSTA. AWIlA C MAABK H
OTpPaHHUYEH OIUT MOTaT HEIPaABUAHO [a HUHTEPIPETUPAT U aHAAHU3HUPAT PUCKOBETE.
Makap ¥ CYHTAHHU 3a UHCTPYMEHTH C IIO-HHUCHK PUCK CIPSIMO APYTH LIEHHH KHUXKA,
HUHBECTHIIUHUTE B OOAUTAITUU CH3aBaT IIPEANOCTABKH 34 PHUCKOBE CPel HEOITUTHHTE
WHBECTUTOPH.

1.3. CHCTEMHH PHCKOBE

CucmemHume puckoge ca C8bp3aHU C nazapa u makpocpeoama, 8 KOSImo
Lpyxecmsomo pyHKyUOHUpa, nopadu Koemo me He mozam oa bvoam ynpasnseaqu
U KOHMPONUPAHU OmM pPbKo8oOHUSL ekun Ha [pyxecmeomo. CucmemHume puckose
ca: noAuUMuUUecKUu puck, MaKpouKoHOMUUECKU PUcCK, kpeoumeH puck Ha ovprKkasama,
UHNAYUOHEH PUCK, 8ANYMEH PUCK, TUXBEH PUCK, OaHBUEH PUCK, HOPMAMUBEH PUCK,
opcmarkopHu cvbumust u puck om beapabomuua.

1.3.1. IIOAHTHYECKH PHCK

ToBa € PUCKBT, MPOU3TUYAIIl OT IIOAUTHYECKHUTE IIPOIIECH B CTpaHaTa — PUCK OT
IIOAUTHYECKA }leCTaGI/IAI/I:%aLII/IH, IIPOMEHHU B IIOCOKHTE Ha YIIpaBA€HUE, B
3aKOHOIATEACTBOTO ¥ MKOHOMHUYECKATA ITOAUTHUKA. [IOAUTHYECKHUAT PHUCK yBeAMYaBa
BEPOSATHOCTTA 32 HeOAAarompuUsaTHH M pe3KH IIPOMEHH BBB BoaeHaTa OT
IIPABUTEACTBOTO JABATOCPOYHA IIOAUTHKA, B YHUHUTO PE3yATAT BB3HHKBA OMACHOCT OT
HETaTHBHU IIPOMEHH B OH3HEC cpeaTa ¥ MHBECTUIIMOHHUS KAUMAT.
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CaenBafiKH IIOAHTHYECKHTE 3aTPyAHEHHS 3a o(pOpMsSHE Ha CTAOHAHO IIOAHTHYECKO
MHO3HHCTBO Ipe3 nepuoga 2021-2022r., nmpes anpua 2023r. Gemre cbcTaBEHO HOBO
PEOOBHO IIPABHTEACTBO. PHCKOBE OT HOBH IIOAHTHYECKH CBHTPECEHHS H
nmapaaMeHTapHa KpH3a, IIOpoJieHa OT HEBB3MOXKHOCT 3a IIpOBEXKJAaHe Ha
ImocAeloBaTeAHA 3aKOHOJAaTEeAHa IIOAMTHKA H IIpHEMaHe Ha BaKHH 3a PerybaHka
BreaArapusa 3akoHH, He ca H3KAIOYEHH. EBeHTyaaHaTa IIOAHTHYECKa HECTaOHAHOCT
MOZKe [Ia BAOIIH OH3HeC KAMMAaTa B CTpaHaTa, KOeTO OT CBOd CcTpaHa Aa pedAeKTHpa
BBPXy [AeHHOCTTa H (PHHAHCOBOTO CBCTOSHHEe Ha EmuTeHTa. BBIpeku ToBa
CBIIECTBYBA PHCK OT HOBH [IOAHUTHYECKH CHTPECEHHd H IlapAaMeHTapHa KpH3a,
IIopojieHa OT HEBB3MOIKHOCT 3a IIPOBEXKJAHE Ha IIOCAEJOBATEAHA 3aKOHOJATeAHA
IIOAUTHKA H IIPHEMaHe Ha BayKHH 3a Pemnybanka BeaArapus 3aKoOHH H II0 TO3H HAYHH
JI0 PSI3KO BAOIIaBaHe Ha OH3Hec cpefiaTra, B KOATO ollepHpa EMuTeHT®T. B cayuaii ge
TO3H PHCK Ce MaTepHasH3Hpa EMHTeHTa MozKe Ja IeHepHpa II0-HHCKH IIPHXOOH OT
O4YaKBaHHTE HAH HEHHOTO (PHHAHCOBOTO CBCTOSHHE aa OBpae IIo Apyr HaYHH
3acerHaTo HETATHBHO.

1.3.2. MaKkpOHKOHOMHYECKH PHCK

ToBa € pHUCKBT OT MAKPOHKOHOMHYECKH CHTPECEHHS, KOUTO MOTAT [a CE€ OTPa3daT HA
HKOHOMHYECKHS] pacTeiK, JOXOOHTE Ha HACEACHHETO, THPCEHETO H IIPpEeNAaraHeTo,
regasbure Ha HKOHOMHWYECKHUTE cybekTHn Hu ap. TermerHUTE B
MaKpOHKOHOMHYECKaTa OOCTAaHOBKA BAHGAT HA [IAa3apHOTO IMPEACTAaBAHE H Ha
KpalHHUTE pPe3yATaTH OT MOEHHOCTTA Ha BCHYKH CEKTOPH B HKOHOMHKaTa. B
caemBamiaTa TabAHMIIa ca MIPEOCTABEHH CTATHCTHYECKH MOAaHHH H IIPOTHO3H HA
OCHOBHH MaKpPOHKOHOMHYECKH rTokasaTeau Ha BHB.

Tabamma No2 IIporso3a 3a OCHOBHHTE€ MaKPOHKOHOMHYECKH IOKa3aTeAH
3a nepuoaa 2023-2025 r.

2022r. 2023r. 2024r. 2025r.

BBII 110 rmocTogHHH IIEHH 3.4 1.0 332 4.0
XUIIL] B Kkpag Ha nIepHoaa 14.3 5.7 3.4 3.0
BasucHa uH(prausa 11.9 8.2 6.0 4.1
PaBHuIe Ha 6e3paboTuia 4.3 3.7 3.2 2.7

Hsmoururx: BHB
1.3.3. KpeaaTeH pHCK

KpenuTHHAT pHCK Ipe/cTaBASBa BEPOSITHOCTTA OT BAOLIIABaHE HA MEKAYHaAPOIHHTE
KPEOUTHH pPeHTHHrH Ha Pemybamka Brbarapma. HuckH KpeguTHH peHTHHTH Ha
cTpaHaTa MoraT aa A0BeJaT [0 IIO-BHCOKH AHXBEHH HHBa, IIO-TE€XKKH YCAOBHS Ha
dpuHaHCHpaHEe Ha HKOHOMHYECKHTE CYOEKTH, B TOBA YHCAO H Ha EMuTeHTA.

KpenuTHHTE areHIHH gaBaT CTAOHAHH HAH ITOAOKHTEAHA OIIEHKH Ha CTpaHaTa HH
baaromapenne Ha crabmaHara QHCKasHA IIOAHTHKA. KpenuTHHTE pPEeHTHHTH Ha
Brarapua 3aBHCAT H OT VIpaBA€HHETO Ha BPBHIIHHYG BAT, 3a KOETO
MuHHCTEPCTBOTO HA (DHHAHCHTE € HACOYHAO IIOAHTHKATA CH B CA€THHUTE 06AACTH:

= KoHTpoampaHe pasMepa, JHHAMHKaTa H 00CAyKBAHETO Ha BCHYKH (DHHAHCOBH
3aTbATKEHHS, IIOETH OT HMETO H 3a CMETKa Ha [JbpiKaBaTa, IpeAcTaBASBalllH
3abAZKEHHE 3a AbpzKaBaTa H obXBalllalld BBTPELIHHS H BBPHIIHHS JbpPXKaBeH
JUBAT.

= PaspaborBaHe B nIpHAaraHe Ha IIOAHTHKATA II0 YIIpaBACHHE Ha AbPZKABHHS IBAT,
gyuaTo QyHZAMEHTaAHaA CBITHOCT IIEAH OCHIYpSBaHEe Ha Oe3persaTCTBEHO
duHaHCHpaHe Ha Olo[KeTa H pepHHAHCHpaHe Ha bATa IIPH BB3MOXKHO Hail-
HHCKa IIeHa B CPE€JHO- H IBbATOCPOYEH acleKT H IIPH OIITHMaAHa CTEIIEH Ha PHCK.
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m PaspaborBaHe U IIpHaaraHe Ha €eMHCHOHHATa IIOAUTHKA, H3BBPIIBaHE Ha
KOHTPOA BBPXY caeakute ¢ [Al1K, n3naBaHeTo Ha paspelieHns 3a HHBECTHUIIMOHHO
nnocpenuudecTBo ¢ [IIK, KakTO U IIPOBEXKIAHETO HA AEUCTBUL, HACOYEHU KBM
pas3BuTHeTO Ha ePEeKTHUBEH, ITPO3padeH U AUKBHEH MECTEH I1a3ap Ha Abp3KaBeH
JUBAT.

= Habaonenne oOcay:KBaHETO Ha BCHUYKH (PMHAHCOBU 33bAXKEHHs, 32 KOUTO €
U3nazeHa rapaHId OT HMETO M 3a CMeTKa Ha [abpxKaBaTa, KaKTO U
obe3neyaBaHe Ha odHUIMasHaTa HUHGPOPMAIlMg 3a KOHCOAUOUPAHUS IbpXKaBeH
IUbAT, BKAIOYBAIll [IbP3KaBHUHA [bAT, IbAra Ha OOIMMHUTE M Ha COIHMAAHO-
OCUTYPHUTEAHUTE (POHIOBE.

= OOGe3neyaBaHe Ha HEOOXOAMMUTE IIPEAIIOCTABKHU 3a €(PEeKTUBHO (PYHKIITMOHUPAHE
Ha BBTPEIIHUd [IBATOB I1a3ap, KaKTO H IIoAIloMaraHe MHCTHUTYIIMOHAAHOTO
pasBuTHe Ha (PUHAHCOBHUTE IIa3apu B CTpaHaTa KaTo ISAO0, IIpeaBHU[
IIpeIU3BUKATEACTBATA W M3KAIOYHUTEAHATa IIPHUOPUTETHOCT HAa Tas3u o00AacT,
IIpefoNpeieAEHH OT HEOOXOAMMOCTTa 3a IIAABHO HMHTErpHUpaHe Ha MECTHHUI KbM
€BPOIEHCKUA KaIllUTaAOB I1a3ap.

s Unentudunupane u HaOAIOLEHHE Ha BB3MOXKHHUTE PHCKOBE, KOUTO MoOraTr na
BB3HUKHAT IIPU U3II'bAHEHHETO Ha HabeAd3aHUTe CTPATETHYEeCKHU I1eAH.

» [IpennpuemMaHe Ha aJeKBaTHU U HaBPEMEHHH [OeHCTBUS 3a MHHHUMHU3HUpPAHE
u/uAn u30ArBaHe BAUSHHUETO Ha HWAEHTU(PUIIMPAHUTE PUCKOBE, KaKTO U Ha
IIOTEHIIHAAHUTE UM HETaTUBHU €(PEKTH.

» IlpeanpuemMaHe Ha aAecKBaTHH M HaBPEMEHHH MOEUCTBUS 3a MHUHHUMH3UpPaHE
U/uAn HU30ArBaHe BAWSHUETO Ha HACHTHU(MUIIMPAHUTE PHCKOBE, KAKTO U HAa
IIOTEHIITMAaAHUTE UM HECraTUBHU eq)eKTI/I.

Tabauma Ne3 J’BATOCPOYEH KpeAHTEH peHTHHrH Ha Penybauka

BbArapus, 4YyxAecTpaHHaA BaAyTa

Hzmounuk: MuHucmepcmso Ha ¢puHaHcume, https://www.minfin.bg/bg/ 69

1.3.4. HEdpAaLIHOHEH PHCK

ToBa e pHCKBT OT oOOe3lleHKa Ha MeCTHaTa BaayTa U HaMaAseHHe Ha HelHaTa
IHOKyHaTeAHaTa CHuAa. PUCKBT OT IOBHUIIIaBaHe Ha MHMAAIIMATA BOAU CHOTBETHO OO0
obe3lleHIBaHe Ha HAIIPAaBEHUTE HWHBECTHIIMU HAW CTOMHOCTTA Ha CHECTIBaHUSTA
BBEB BpeMeTro. [lo mannu Ha HCU or 17.07.2023 r. npe3 oHu 2023 r. meceyHarta
nHdAaIMs, U3MepeHa ¢ UHAeKca Ha norpebureackure nenu (MIIL), e -0.4% copsmo
IIpeIXOMHUS Mecell, a roauirHaTa nHdaanusa 3a oHu 2023 r. ciipsamo o 2022 1. €
8.7%.

IIpes roHm 2023 r. cOpaMO NPEAXOOHHA MECEL] Hal-TOAIMO € HaMaACHHETO Ha
HEeHUTe B TIpynuTe: pasBaedeHUs H KyaTypa (-3.1%), XpaHUTEAHU HIPOOYKTH U
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O0e3aankoxoaHu HamuTKa (-1.0%), XuaWIA, BOAA, €AEKTPOEHEPTHsd, ra3d U OAPYyTHa
ropuBa (-0.6%) wu obaekao u o0yBru (-0.6%). Haii-roagmo yBeanmdeHHE e
PETUCTPUPAHO B T'PYIHUTE: PECTOPaHTU U XoTeau (+1.6%), cwobmieHus (+1.1%) u
3apaBeonasBaHe (+0.9%).

[Ipe3 ronu 2023 r. MmeceuyHaTa HMH@AAIINSG, U3MEpPeHa C XapMOHU3UPaHUda HHAEKC Ha
norpeduteackute 1eHu (XUIIL), e 0.1% cunpsmo mpeaxogHUsS Mecell, a FoAHuIIHaTa
nHpaanuga 3a oHU 2023 1. cipamo oHU 2022 1. e 7.5%.

1.3.6. BaayTeH pHCK

To3u puUCK € CBBp3aH C BB3MOXKHOCTTA 3a O0e3lleHKa Ha MecTHaTa BaayTa. 3a
BrArapuss KOHKpETHO, TOBa € PUCK OT IIpeXAeBpPeMEHEH OTKa3 OT yCAOBUSTA Ha
napudeH ChbBET IIpU (PUKCHPAaH Kypc Ha HalpoHasHaTa BaayTa oT 1.95583 aB. 3a 1
eBpo. [IpenBua awparocpodyHaTa HallOHAAHA CTpaTerus 3a NPHChEeAWHABaHE KBM
EBpo3oHaTa, odyakBaHHATA ca 3a cTabuAHA IIOAUTHYECKA W HMHCTHTYIIMOHAAHA
IIOAKpeIla 3a 3aras3BaHe Ha NapU4yHUsS ChBET [0 IIpHEeMaHeTo Ha cTpaHaTa B
EBpomnetickuga BaAyTeH CBHIO3.

1.3.7. AHUXBeH pPHCK

AMXBEHHSAT PHCK € CBBpP3aH C BB3MOKHOCTTA 3a IIPOMsSHA Ha IIpeodAagaBalyTe
AVXBEHH paBHUIlA B CcTpaHata. ToBa 0Ou ce OTpasuao0 BBPXY MOeHHOCTTa Ha
[pyKecTBOTO, MOKOAKOTO IIPHM PaBHU APYTH YCAOBHUL IIpOMSHATa Ha AUXBEHUTE
paBHHIIA BOAM A0 IIPOMsSHA B IleHATa Ha (PHUHAHCOBHUS PECypc, H3IM0A3BAaH OT
EmuTeHTa IIpy OCHIIECTBIBAHE Ha Pa3AHMYHU MIPOEKTH. B pe3yaTaTr oT BBBEAEHUMA
BaayTeH cBpBeT, KAKTO U B Pe3yATaT OT BBBE/AEHATA METOAUKAa 3a U3YHCATIBaAHE Ha
AVIXBEH MIPOIIEHT Ha 0a3aTa Ha I'bPBHYHHA I1a3ap Ha TPUMECEYHU ABbP3KaBHU II€HHU
KHHXKa, AUXBEHUTE paBHHUIIA B Bbparapusa ca cTabuAHH.

1.3.8. laH'b4YEeH PHCK

JaupiiuTe, MAQIIAHE OT OBATAPCKHTE THPTOBCKH CYOEKTH, BKAIOYBAT OAHBIIM IIPHU
M3TOYHUKA, MECTHH MOAaHBIU W TaKCH, AaHBK BBHPXy KOpIIOpaTHBHATa Iedasda,
IaHbK JgobaBeHa CTOMHOCT, aKIlM3M, M3HOCHH M BHOCHM MHTA U UMOTHHU MAHBIIH.
CucreMarta Ha JaHBYHO obOaaraHe B BbArapus o roAsMa CTEIEeH € XapMOHH3HpaHa C
€BPONEHCKOTO MaHBbIHO 3aKOHOATEACTBO, KOETO HaMaAdBa IIaHCA 3a BB3HHUKBaHE
Ha IIPOTUBOPEYHBA JAaHbYHA ITPAKTUKA Ha ILEHTPAAHO U MECTHO HUBO. ChIIECTByBa
PHCK [a ce yBeAndaT KOPIOPATUBHUS MAaHBK U OCUTYPOBKUTE B CA€IBAIIUTE T'OAUHU
IIPU €BEHTYaA€H CKOK Ha OIOMKETHUS AeUIIUT.

HNuBectutopuTe TpsOBa CHIINO TakKa [Aa B3eMaT IO BHUMAaHWE, Ye CTOHMHOCTTa Ha
MHBECTHIIUATA B O0AWUTAIIUU MOXKe a O0bae HeOAATONPHUATHO 3aceTHaTa OT IPOMEHHU
B AeHCTBallOTO AJAaHBYHO 3aKOHOMATEACTBO, Kacaelld HAaAOT BBPXY CIHAEAKHUTE C
duHAHCOBH UHCTPyMEHTH. KBbM MOMeEHTa Ha HU3TOTBSHE Ha HACTOAIIUS JOKYMEHT,
IIOAUTHYECKH U OOIIECTBEH KOHCEHCYC II0 BBIIPOCA HE € IOCTUTHAT U B OAHM3KHUTE
MecCeIll He Ce O4YaKBa PoMaHA B JaHBYHOTO 3aKOHOIATEACTBO IO TO3HM BBIIpoc. OT
Apyra CTpaHa, WHBECTUIIMOHHHUST XOPHU30HT Ha EmMHUTeHTa € [IBArOCpOYeH U
CBIIECTBYBAa PHCK OT BBBEXKIAAaHE HA TaKbB JAHBK BBPXY CIEAKHUTE C (PUHAHCOBHU
UHCTPYMEHTH, KOETO OM MOTAO Ja [O0BeAe OO0 H3BECTEH OTAWB OT CTpaHa Ha
MHBECTHUTOPHU B IIEHHUTE KHIXKA, U3JaBaHu oT EMuTeHTA.

1.3.9. HopMaTHBEH PHCK

HopMaTuBHUAT pPHCK €  BEpPOSTHOCTTA OT HEOYaKBaHU IIPOMEHU B
3aKOHOOATEACTBOTO, KOHTO Ja [0BEAaT [0 BAOIIABAaHE HA WKOHOMHUYEcCKaTa
cHUTyallusi B CTpaHaTa. BpbOpekH dYe IO-ToAgMaTa dYacT OT OBATapCKOTO
3aKOHOATEACTBO Bede € XapMOHH3MpPaHO CBC 3aKOHOAATEeACTBOTO Ha EC,
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IIpUAaraHeTo Ha 3aKOHa € O0eKT Ha KpPUTHKa OT €BPOIEHCKHUTE IIapTHHROPHU Ha
Brarapusa. CpaeOHaTa M aAMHHHCTPATHBHA IIPAKTHKaA OCTaBaT ITPOOAEMAaTHYHH:
OBATApPCKUTE CHOUAMIIA HE ca B ChbCTOSHHE e(PEeKTHBHO [a peliaBaT CIIOPOBE BbHB
BpBb3Ka C I[paBa BBPXYy COOCTBEHOCT, HAapyIIEHHsS Ha 3aKOHOBH U MOOTOBOPHU
3abAKEHUS U Op., B PE3yATAT Ha KOETO CHUCTEMAaTHUYHUAT HOPMATHBEH PHCK 34
BCHUYKH OBATAPCKH OPYKECTBA, BKAIOUUTEAHO U EMUTEHTa, € OTHOCUTEAHO BHUCOK.

HezaBucumo oT 1mpobaeMuTe B ObArapckaTa OpaBHa CHCTEMa, OBATAPCKOTO
TBPTOBCKO 3aKOHOZIATEACTBO € YacT OT €BPOIIEHCKOTO U KaTO TAKOBA € OTHOCHTEAHO
MoJepHO. BbBexkgaHe Ha HOBU HOPMATHBHH aKTOBe B 00AACTH KaTO APYKECTBEHO
IIpaBo U MyOAWYHO IIpefsaraHe Ha IIEHHU KHHXKA, KAKTO U XapMOHHU3AIlUATa ChC
3akoHHTEe H peryaamuure Ha EC, ce oyakBa ma moBemaT B OAM3KO Obmemie 10
HaMaAsBaHe Ha HOPMATHUBHUS PUCK.

1.3.10. ®opcmaxopHH cBOUTHS

[MTpuponuu 6eACTBULA, PE3KH KAUMATHYHH MPOMEHH U TEPOPHUCTHYHU AKTOBE MOTAT
[a OoKaxKaT 3Ha4YWTEeAHO HEeTraTHBHO BAWSHHE BBPXy Om3Heca Ha [lpyzxkectBoTo. OT
01.04.2022 r. Ha udgaata Tepuropud Ha Pemybamka Brwarapus otnagHa
U3BBHpEeOHATa enuaeMUuYHa o0CTaHOBKA, CBbp3aHa ¢ pasnpocTpaHeHuero Ha Covid-
19, ¢ koeTo ce oTMeHHXa BBBEACHUTE ITPOTHUBOENUAEMUYHU MepKUu. CHUTyalusaTa a0
roassMa CTeIeH Ce HopMaAu3upa U Ce BbpHA KbM MIpeAlaHAeMUYHUTE HUBa Ha
OusHeca. HebaarompudaTHO BAHMSHHE OKa3Ba KBM MOMEHTA W BOHHaTa B YKpaMHa,
JOKOAKOTO OBETE BOIOBAIlM CTPaHU ca €QHU OT Hal-TOAEMHTE MPOU3BOAUTEAH Ha
MaTepHUaAl W CYpPOBUWHH, HE caMO B PETrHOHA, HO M B CBeTa, B YAaCTHOCT METAaAH,
OUTYM U €HEPTHUHHH IIPOAYKTH. [IpoabAkaBaHETO HA BOEHHHUTE AEHCTBHUS MOKeE aa
OKaxXKe CBhIIECTBEHO HEraTHUBHO ,Z[efICTBHe Ha BepI/IFHTe Ha O0CTaBKHU B pa3AI/I‘-IHI/I
CEeKTOPH, KOETO MOXKE J[a HKMa CBIIECTBEHO OTPHUIIATEAHO BB3AeHCTBUE BBPXY
oTpackhaa, B KOUTO ortepupa Jpy>kKecTBOTO.

1.3.11. Puck oT 6espaboruna

ITo manum Ha HCHU mpe3 meppBOTO TpuMeceure Ha 2023 roauHa Koe(HUIIMEHTHT Ha
b6e3paboruiia e 4.4%, wman ¢ 0.4 OPOILEHTHH IIyHKTA IIO-HUCBK B CpaBHEHHE C
nepBOoTO TpuMeceune Ha 2022 roguHa. KoedHIIMEHTHT HA 32€TOCT 32 HACEAEHHUETO
Ha BB3pacT 15 - 64 HaBBpPIIEHU TOAWHU HapacTBa C 1.6 OPOLEHTHH IIyHKTa B
CpaBHEHUE CBC CBINOTO TpuMecedre Ha 2022 r. u gocrtura 70.4%, a KoePUITUEHTHT
Ha HWKOHOMHYECKa aKTHBHOCT 3a HAaCEA€HHEeTO 3a chllaTa Bb3pacToBa I'pyla e
73.7%, KaTo B cpaBHEHUE C I'bPBOTO TpuUMeceune Ha 2022 r. ce yBeauuasa c 1.4
OPOLIEHTHH ITyHKTA.

AKO TeHIeHIMATa Ha crad B Oe3paboruiiatra ce oObpHe, TOBa OM MOBEAO CIIan B
TIOKyTIaTeAHaTa CIIOCOOHOCT Ha HACEAEHHETO, KOETO OT CBOd CTpaHa Ie AOBEIe MO0
Ccrla[, B UKOHOMHYECKaTa aKTUBHOCT B cTpaHarta. [lokauBala ce 6e3paboruiia 6u
MoTAA MOa [OOBeAe W OO0 CIaa B CIIOCOOHOCTTA Ha HACEAEHHETO mna o0CAyzKBa
OTIIyCHATUTE My KPEIUTHU, KOETO OT CBOsI CTpaHa GM MOTAO Aa 3aTpyAHH EmurenTta
TIPU U3MAAIIIAHE Ha AUXBUTE U TAaBHHUIIATA 10 HACTOSIIIIATA EMHUCHS [IEHHU KHIXKA.
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2. OTTOBOPHH AHIIA, HH®POPMAIIHUA OT TPETH CTPAHH,
OJOKAAAH HA EKCIIEPTH U OAOBPEHHA

2.1. AHIIA, OTTOBAPSIIIIA 3A HHPOPMAIIHUSATA B ITIPOCIIEKTA

EMUTEHTEHT U YI'BAHOMOIIEHUAT UHBECTHUIIMOHEH TOCPEIHUK IT0€EMAT OTTOBOPHOCT 3a
CBABPKAHUETO Ha To3W [IpocrnekT, KOUTO € MpPHET C pPelleHHe Ha YHIpPaBUTEAHHS
ceBeT Ha ,PuHanc [1aroc MeHuRKMBHT XoanuHT A/l ot 18.10.2023r.

C moaarane Ha noanuca cu Hakpas Ha [Ipocnekra, r-H AnaMm 2KuBkoB COTKOB —
[Ipencemaren Ha YHNpaBUTEAHUS CBBET MU HU3II'BAHUTEACH OUPEKTOP, I'-H THXOMHP
l'oyeB UYeminupoB — 3aMecTHUK-IIpeAceqaTeA Ha YIPaBUTEAHUS CBBET H
U3II'BAHUTEACH OTUPEKTOP U I'-H Atobomup MurteB 2KeAd3KOB — YA€H Ha YIIpaBUTEAHUS
CBHBET U HU3II'BAHUTEACH NUPEKTOP, KATO YAEHOBE Ha YIIPAaBUTEAHHUS ChBET U 3aKOHHU
npeacraBuTeAn Ha EmwuTeHTa, ChOTBETHO I-3ka MBeamHa KpacumupoBa Kuposa —
yaeH Ha CobBera Ha aupekTopure Ha ,Poykaa IowaT MHBecTMBHTC A/l M r-H [Juan
XpucroB dumoB — [Ipokypuct Ha ,Poykaa [TorinT MaBecTmbHTC® Al, B KA4€CTBOTO
UM Ha 3aKOHHHU IIPEACTaBUTEAHN Ha YII'BAHOMOIIECHUAT MHBECTUIIMOHEH IIOCPEOAHUK H
areHT II0 AHMCTBAHETO AeKAapupaT, de NOKOAKOTO MM € H3BEeCTHO HHGOpMAalludaTa,
cpabppxkalia ce B [IpocmekTra, choTBeTcTBa Ha (pakTuTe U 4de B [IpocmekTra HAMa
IIPOIIyCKH, KOUTO MOraT Ja 3aCeTrHaT HETOBHUS CMUCHA.

ChcTaBUTEA Ha TOAUINHUS OOUTHPAH KOHCOAMIUPAH (PUHAHCOB OTYET Ha
HpyxecTtBoTo 3a 2022r. M HEOOUTHPAHUS KOHCOAMAVPAH (PUHAHCOB OTYET KBM
30.06.2023r. e IlaBanna MBaHoBa KpnbcreBa — I'aaBeH cueTOBOOWTEA Ha €MHUTEHTA
ceC cayxkebeH aapec - rp. Cocdus, ya. Pauo IlerkoB Kazanmxkusara 4, eT. 6, KOSTO
oTroBapd COAHMOAPHO 3a BpE€OAu, IPHUYHMHEHH OT HEBEPHH, Sa6Ay}KILaBaH_[I/I AN
HEITbAHU JAaHHU B U3TOTBEHUTE OT Hesl (PUHAHCOBU OTYETH.

Feopru CrosHoB TpeHueB, perucTpupaH oOAUTOpP, 4YAeH Ha HWHcTuTyTa Ha
OUIIAOMUPAHUTE €KCIIEPT — CUYETOBOAWUTEAU B Bbarapug c permucrpanmioHeH HOMEpP
647, upe3 mpennpUSTHETO HA PETUCTPUpPaHUsS omuTop — ,EkoBuc omut Bobarapua”
00/1, EMK 131039504 c anpec Codud, ya. "ITbpaumniku npoxon"' Ne 23, et. 3, oduc
10, B Ka4eCTBOTO CHU Ha AUIIE, OJJUTUPAAO (PMHAHCOBUSIT oT4YeT Ha EMuTenTa 3a 2022
I., OTTOBaps 3a BPEeAUTe, IPUYUHEHU OT OAUTUPAHUAT OT HEro (PMHAHCOB OTYET.

2.2. IEKAAPAIIHH
H3nckyeMure gekaapanuu ca B IIPHUAOXKEHHUATA KBM IIPOCIIEKTA.

B HacTogmsa mpocnekT He € BKAIOYEHA JAeKAapallud, AaJeHa OT AUIlE B KaueCTBOTO
My Ha ekcrnepT. B Hacroamua [IpocnieKT HE € H3MO0A3BaH 3allluC HAW OOKAAQL, 3a
KOUTO ce IIpHueMa, 4e € HalluCaH OT HAKOE AWIE KaTO €KCIEpPT, OCBEH NOKAAIBLT Ha
oauTopa Ha Emurenra.

2.3. IOKAAJIH, HSABAEHHUS H HHPOPMAIIHS OT TPETH AHIIA
B Hacroamm4ar [IpoCreKT He ca U3II0A3BAHU U3IBACHHUS U JOKAQAU OT €KCIIEPTH.

[IpenocraBeHaTa WH(MOPMAIIHS OT TPETH CTPAHH € IIyOAMYHA U € BB3IIPOH3BeAcHA
TOYHO U [JIOKOAKOTO [Ipy>KeCTBOTO € OCBEIOMEHO U MOXKe [Aa IIPOBepH
uHpopManusaTa, IIyOAMKyBaHa OT Te3HM TPETH CTPaHU, He ca OWAM HPOIIyCHATHU
HAIKaKBU (PaKTHU, KOUTO OMXa HallpaBHAW BB3NPOU3BeAeHATa HH(POPMAIIUI HETOYHA
WAW ToABeXaaIa. M3TOYHUIINTE ca IIOCOYBAHU CBOEBPEMEHHO IIPHU H3IIOA3BAHETO
Ha HHPOPMAIIUATA U BKAIOYBAT:

. Brarapcka HaponHa 6anka (www.bnb.bg);
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. MunucrepcTBo Ha puHaHcHTe (Www.minfin.bg);
. HammoHaseH cTaTHCTHYECKH HHCTATYT (Www.nsi.bg);
. TBHProBCKH PETHCT'HP KbM ATEHIHS 10 BIIHCBaHugaTa (www.brra.bg).

2.4. KOMIIETEHTEH OPrAH, OJOBPHA IIPOCIIEKTA

KOMUCUSTA 3A ®UHAHCOB HAI30P, B KAUECTBOTO M HA KOMIIETEHTEH
OPTAH CBIAACHO PETAAMEHT (EC) 2017/1129, E OIOBPUAA HACTOMAIINA
I[TPOCTIEKT C PEIHIEHUE Ne 983-E/31.10.2023 r.

KOMHUCHUATA 3A ®MHAHCOB HAI30P O/IOBPSIBA HACTOLAIINSA ITPOCIIEKT,
ENJVUHCTBEHO AKO OTIOBAPYd HA HAAOXEHUTE C PEIFAAMEHT (EC)
2017/1129 CTAHOAPTU 3A ITbAHOTA, PABBEMPAEMOCT U CbI'AACYBAHOCT.

TOBA O/ZIOBPEHUE HE CAE/IBA [1A CE PA3TAEXKIA KATO YTBBPXKIABAHE HA
EMUTEHTA, IIPEZIMET HA HACTOMIIMS IIPOCIIEKT. KOMHUCHUATA 3A
®MHAHCOB HAI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
CBODBPXAIIIATA CE B ITPOCIIEKTA UH®OPMAILIVSY. UHBECTUTOPUTE TPABEBA
CAMU [IA TIPELIEHAT HEAECBOBEPA3BHOCTTA HA MHBECTUIIUSATA B LIEHHUTE
KHUZKA.

3. SAKOHOBO OIIPEAEAEHH OIHTOPH

3a mepuoza Ha IlocodeHaTa B TO3H [IpocmekT oguTHpaHa HCTOpHYecKa (PHHaAHCOBa
uHopMalmg, T.e. 3a (pHHAHCOBAaTA roAUHA ITpHKATouBala Ha 31.12.2022r. ogurop,
OIIpENIEACH [a IPOBEPH H 3aBEPH TOJHIITHHAT KOHCOAHAHPAH (PHHAHCOB OTYET Ha
EmurenTa, € 'eopru CroguoB TpeHUYeB, perucTpHpaH OOHUTOP, YAeH Ha HHcTtHTyTa
Ha JHIIAOMHPAHHTE €KCIIEPT — CYHETOBOAHUTEAH B B'hbATapHs ¢ perucTpaliHoHEeH HOMEP
647, upe3 ONPEANPUATHETO HA PETHCTPHPAHHLA OOHUTOP — ,EroBHC omuT BreArapmua“
OO0/, EUK 131039504 c agpec Codwus, ya. "ITppaumkn npoxoxa"' Ne 23, er. 3, oduc
10.

Ieraaparmuara o 4ya. 894, aa. 6 BB Bpb3Ka ¢ aa. 3 ot 3IIIIIIK e m3rorBeHa OT
Feopru CrosgHoB TpeHYEB B KAYECTBOTO My HAa PETHCTPHPAH OJHUTOP H MOIXKe aa O6bae
BHAAHA B IIPHAOIKEHHUSTA HA IIPOCIEKTa, KATO OTTOBaps 3a BpeOHuTe, IPHIHHEHH OT
OOHUTHPAHHS OT HETO (PHHAHCOB OTYET.

[IpocneKTHT He ChABPIKA Apyra OAHTHpaHa HH(OpPMAaIlHs.

4. HH®POPMAIIHS 3A EMHTEHTA

4.1. PHPMATA H ThPTOBCKO HAHMEHOBAHHE HA EMHTEHTA
dupmara Ha Emurenta e ,PMHAHC [TAFOC MEHU/KMBHT XOAIWHT™.

4.2. MSICTO HA PETHCTPAIIHSY HA EMHTEHTA

SPuHaHc Ilaroc MenumxrmpHT XoamuHr Al € apyzKecTBO, yupeneHo B Pemybamka
Brarapua u BriucaHo B T'PproBCKHS PETHCT'HP, BOAEH OT AreHIHA 110 BIHCBAHHSTA,
c EUK 206846379. UnentudukanuoneH Koa Ha npaBHug cybekT (UKIIC - LEI xop)
e 8945000GOKRMCSSCJX41.
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4.3. OATA HA VYYPEASIBAHE H TIIPOABAXKHTEAHOCT HA
CBIIECTBYBAHE

yPrHaHC [Iatoc MeHUIKMBHT XoaguHT” A/l € ydpeneHO Ha YIpPeOUTEAHO ChOpaHue
oT 24.02.2022r. c pelleHHe Ha EIHOAMYHHS COOCTBEHHK Ha KalluTasa, KaTo
€OHOAWYHO AaKIMOHEPHO [OpyKecTBO U € BnucaHo B TP, BomeH oT AreHuud IIO
BriucBaHuaTa Ha 01.03.2022r.

CrhIlleCTBYBAaHETO Ha [OPYKECTBOTO HE € OrPaHUYEHO CBC CPOK HAH IPYyro
IIPEKPATUTEAHO YCAOBHE.

4.4. CEAJAAHUIIE A IIPABHA ¢OPMA

[IpaBHOOpranm3aioHHara ¢gopMma Ha EMuTeHTa € akIMOHEepHO ApyzKecTBO (AZ).
sPrmHaHC Ilatoc MeHuIKMBHT XoamuHT® AJl yhopaskHgBa CBOsSTa [OEHHOCT B
CBOTBETCTBHE C HM3WCKBAHHUATA Ha OBATAPCKOTO 3aKOHOAATEACTBO, B YaCTHOCT C
pasnopendute Ha THProBCKUA 3aKOH.

CenaauineTo, agpechT Ha YIIpaBACHUE, TeAe(POHBT, EACKTPOHHUAT afpec 3a BPB3Ka
M eAeKTPOHHATa CTpaHHuIa Ha /[IpyzKecTBOTO ca KaKTO CAeBa:

Cenmaauine u agpec Ha rp. Copug, ya. Pago IletkoB Kazanmxkusara
yIIpaBA€HHUE 4,er. 6

Teaedon +359 888 882 956

EaekTpoHHa moia julia.kunova@fpmh.bg

HuTepHeT cTpaHula https://fpmh.bg/

Nuopmaliuara Ha UHTEPHET CTpaHHUIaTa Ha EMHUTEHTa He € 4YacT OT IPOCIIEKTa,
OCBEH aKO Ta3u HH(popMallys He € BKAIOYEHAa Ype3 IPenpaTKU B IIPOCIIEKTA.

4.5. HEOTOAABHAIIHH CBHBBHTHSA, KOHTO CA OT CBHBIIECTBEHO
SHAYEHHE 3A OLEHSIBAHETO HA IIAATEXOCIIOCOBHOCTTA HA
EMHTEHTA

Ha 24.02.2022r. ,PumHanc Ilaroc MeHumRMBHT XoagwHr” A/l e ydpemeHO, KaTo
€OIHOAUYHO aKIMOHEPHO APYKECTBO C aKIMOHEpPeH Kamurtaa B pazmep Ha 50 000
AB., pasnpeneaeHu B 50 000 6pos akiuu ¢ npaBo Ha raac B OCA Ha [IpyzKecTBOTO.

Ha mposemeno OCA Ha 20.06.2022 r., KannuTasbT Ha €MUTEHTA € YBEAWYEH dYpe3
3anmucBaHe Ha 131 407 198 HOBU aKIUMM CpelLly alopTHa BHOCKAa B pa3Mep Ha
131 407 198 aeBa. Ilpeanmer Ha amopt ca B3emanud Ha ,C.I. TPYII“ EA/, EWK
205942517, npumobuTtu cbraacHo PamMkoB moroBop 3a mecus ot 19.12.2019r. u
HoroBop 3a mecuss Ne 1 ot 19.12.2019 r. KBpM HEro, CKAIOYEHU C HOTapHaAHa
3aBepKa Ha IoAnucuTe Ha HoTapuyc Mapuera HukoaoBa, per. Ne362 Ha
Horapuasnara kKamapa. AmnopTHaTa BHOCKa € OlLleHeHa II0 peJga Ha YA.72 oT
THProBCcKUsa 3aKOH OT TPHU BELIU AHMIlA, HA3HAYEHU OT ATeHIIHITA 10 BIIMCBAaHUSITA C
AxtT No 20220523162924/25.05.2022r. Caex yBEeAWYEHHETO KallUTaAbT Ha
Hpy=xecTBoTO € B pasMmep Ha 131 457 198 aeBa, a npaBHaTta popMa € IIpOMeHeHa OT
EA B AIl. Ha 15.07.2022r. nmpuno6butute ot ,,C.I'. TPYIT“ EA/l 131 407 198 akmuu
ca IpexBBPACHHU Ha "bBaakaH PexrcuHKaco yHA POpAEPYHICMEHUIKMBHT" All, KOUTO
e MaxkopuTapeH arknuoHep Ha ,Punanc Ilaroc MeHwmRMBHET Xoaguar” Al
nputexanaill 89.37% ot aknuuTe Ha EMuTenTa.

B nepuopa IOau-ABryct Ha npoBeneHu OCA Ha EmMureHTa, KanuTaabT € yBEAUYEH
[0 Hacrodammsa My pasMmep oT 147 032 198 aeBa upe3 mapHyHH BHOCKHU B pa3Mep Ha
15 575 000 aeBa. AKIIMOHEPHUAT KallUTaA Ha [APYKECTBOTO € paslpeleAeH B
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147 032 198 6posg akIuu C eOHAKBH IIpaBa, BcgKa C IIpaBo Ha raac B OO6IIoTo
cpOpaHre Ha aKIIMOHEPUTE.

Habpanute cpencrBa ca M3M0A3BaHe 3a NPHAOOMBaHE Ha MBIIEPHUTE APYKECTBA B
MHBECTHUIIMOHHUS ITopTdeiia Ha EMuTenTa.

Ha nposeneno usBbpHpegHo OCA Ha 17.10.2022r., akuuoHepuTe Ha EmwutenTta
B3UMAaT pelleHue 3a IIpoMdHa B cUcTeMaTa Ha yrpaBaeHue Ha ,Dunanc [laroc
MeuumpRkMBHT XoamuHr” Al OT emgHOCTEeIleHHa CHCTeEMa Ha yIOpaBAeHHE Ha
IBYCTEIleHHa CHCTeMa Ha yIpaBA€HHEe CbraacHo 4a.219, aa.l, 1.2, mmpensoskeHHe
BTOPO OT TBproBckusa 3akoH. Ha crwiioro OCA e ocBobomeH meticrBaumar ChBeT Ha
OUPEKTOPUTE U € OIpelleAeHa YHUCAEHOCTTa U chCcTaBa Ha Haz3opeH ChbBeET.

BuaHo oT mokasaTeAuTe 3a AMKBHIHOCT Ha KOHCOAWOWpPAaHAa OCHOBa Ha EmurenTta
IIpeCTaBEeHU B TabAHIIATA [I0-I0AY, IIPUAOOUBAHUATA HA ABIIEPHU APYKeCTBa IIpe3
2022r. u 2023r. ce oTpaszgBaT IIOAOKUTEAHO Ha IaaTexkocrocobHoctTa My. He ca
HAAWYHH OOCTOSITEACTBAa, KOHUTO [a OKas3BaT ChBIIECTBEHO BAUSHUE, BOJELIO 10
AVKBUIOHU [pobaeMu. [IpyKeCTBOTO paslosara C [JOCTaThbYHO OBP30AUKBUIHU
OydepH, KOUTO Ja U3TI0A3BA IIPU AUKBUIECH AE(PUIIHT.

30.06.2023 31.12.2022

AMKBUJIHOCT Heonutupanu OpgutupaHu

JaHHU Ha JaHHU Ha
KOHCOAWIHpPaHa KOHCOAWIHPaHa

basa 6aza

1 | Kparkorpatinu aktusHu (6e3 PBII), xua. aB. 210 686 205 721
2 | MaTepuasHHU 3al1acH, XHUA. AB. 55 312
3 | KpaTkocpoyHU B3€MaHUd, XHA. AB. 112 286 133 570
4 | [TapuyHU CpeacTBa, XHA. AB. 20 408 4215
S | KpaTkocpo4yHHU 3abAKEHUS, XHA. AB. 21 068 23 644
6 | Tekyma AukBUIHOCT (1/5) 10,00 8,70
7 | Bpp3a aukBugHOCT (3+4)/5 6,30 5,83
8 | AbcoaroTHa AMKBUAHOCT (4/5) 0.97 0.18

Ot npeacraBeHaTa (prHAHCOBA MH(OPMAIlUS B cAeaBalliata Tabauiia e BUAHO, e 3a
IBPBOTO TToAyroave Ha 2023r. KOHCOAMAWPAHUAT (PUHAHCOB pe3yAaTaT Ha ,PHUHaAHC
[Tatoc MenumkMBHT XoamuHr” A/l ce momobpsiBa CHpPsIMO TO3H, Peasu3upaH 3a
2022r. (mepmoma obxBamany 01.03.2022r. - 31.12.2022r.). I[IpemxomHOTO C€
oTpasdBa IIOAOXKHUTEAHO U BBPXy cobcrBeHuda KamnuTaa. [lacuBute Ha [pymara
HaMaAdBaT, a IIPUXOANTE Ha KOHCOAuAMpaHa 6a3a ce yBeandaBat ¢ 67%. ToBa maBa
OCHOBaHME [a Ce CMATa, 4Ye IpHeTarTa CTpaTeryud 3a IIpuaoOuBaHe Ha paboTely U
OKa3aAM Ce OPYIKECTBA € yCIIENIHA, KaTO CBIIEBPEMEHHO CE€ OCHUTYPSBa BB3MOXKHOCT
3a pasuiupgBaHe Ha Ooprdedira OT APYKECTBa, MNpemAaraliiy IIHPOK Habop OT
pUHAHCOBU yCcAyTH. HacT oT ApyzKecTBaTa, yupeneHu npe3 2023r. ca crapTupalliy U
YCHUAHUSITA Ha PHPKOBOACTBOTO M AKIIMOHEPHUTE IIle ObOaT HACOYEHH 3a paslINpsBaHe
Ha IIaAuTpaTa OT YCAyTH, IpefnaaraHUu OT IBIIEpPHUTE APYyKEeCcTBa Ha XOAJLUHIoOBaTa

CTPYKTypa.

29



=) FPMH

IIPOCIIEKT V..‘...c. T

30.06.2023 31.12.2022

KarogoBu hHHAHCOBU pe3yATATH Heogurupanu Opurupanu

[JaHHU Ha [JaHHA Ha
KOHCOAUUPAH | KOHCOAHMAHUpAaH
a 6asza a basza

1 | ®unancoB pesyarar 4 975 4739
2 | CoberBen kamuraa 156 772 151 796
3 | Obiro akTuBH 274 027 275741
4 | Cyma Ha nacuBure (I3 u K3) 117 255 123 944
S | Hersu npuxoau ot mpoaakbu 17 663 10 558

K®m 30.06.2023r. ,Punanc Ilaroc MerumrMBpHT XoaguHr Al uMa TEKYIH TaCHBH
Ha KOHcoAHaupaHa 6aza B pasmep Ha 21 068 xma. aB. PasbuBka Ha TekyimTe
3aTbATKEHHS II0 [pPyzKecTBa BAH3allld B KOHCOAHJAIlHATa Ha EMHTeHTa €
IpEeACTAaBEHO B caeaBalaTa Tabaumna.

CopaBka ¢ TekyumTe 3aabakeHus KoM 30.06.2023

MB®HEHE $roeA ek MBHH Kpenn
OEINO PHMX ‘ M Aniia EapT I1aroc Kopn xean B-a
TeKyInH 3aABAKCHHA
SaanAKeHns KbM 1150 1 140 10
CBBP3aHH IIPEAIPHATHI
3aapAsKeHHI KBM
¢duHaHCOBH 10 364 10 364
HHCTHTYIIHHA
3aapAsKeHHd II0
AHSHHTOBH JOTOBOPH/ 3758 3633 195
He(pHHAHCOBH
HHCTHTYIIHHA
THProBcKH 3aaBbATKEHHST 768 126 262 259 32 46 42 1
SaxmAKeHHT KBM 749 236 424 70 6 11 2
mepcoHaAa
JaHbpuyHHa |
OCHIYPHTEAHH 1 330 541 619 154 ) 11
3aIbATKEHHS
HApyra Texyim 2949 715 51 77 909 1197
3abATKEHHST
O6mo 21 068 903 6 793 11 023 120 965 1261 3

C Haii-roAgMm OgA oT ofILIo TEKYIHTEe ITacCHBH € 3aabAkeHHe Ha MbHH Auiiz EA/l B
pasmep Ha 10 364 XHA. AB., KOETO IIpPeACTaBAdBA TEKylllaTa 4acT Ha H3IOA3BAHOTO
BPBHIIHO OaHKOBO puHaHCcHpaHe KbpM 30.06.2023r. 3agpaskeHHETO ce obcayzxBa 6e3
3abaBa. OcTaHaAWTe 3aIbAJKEHHS Ca C CBBpP3aHH C HOpMaAHATa oOIepaTHBHAa
JAEeHHOCT Ha OBIIEPHUTe Ha EMuTEeHTa ApyzKecTBa H ce 06CAyzKBAT CBOEBPEMEHHO.
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4.6. KPEAUTEH PEUTHHT HA EMHUTEHTA

o matata Ha To3U [IpocrekT He € MPUCBOSBAH KpeAUTEeH peUTHHT Ha EmMmwureHTa.
EMUTEHTHT He INpeaBUKAa IIPUCBOSBAHE Ha KPEOUTEH PEUTHHI CAel AOIIyCKaHETO
o Thproeud Ha Emucusara.

4.7. CBILIECTBEHH IIPOMEHH B CTPYKTYPATA HA 3AEMAHE HA
CPEACTBA H <$PHHAHCHPAHE CAEAO KPAsi HA IOCAEAHATA
$HHAHCOBA ITOAHHA

Hama cwmlnecTBeHa nDpoMsgHa B CTPYKTypaTa Ha 3aeMaHe Ha CpeacrBa U
duHaHCHUpaHe CAell Kpad Ha IocaeiHaTa PuHaHCOBA roguHA.

4.8. OYAKBAHOTO ®HHAHCHPAHE HA NEWHOCTTA HA EMHTEHTA

[pyKecTBOTO IIe IIPOABAKH na ce (PUHAHCHPA OT MIBATOCPOYHH KPEOUTH OT
(PUHAHCOBH MHCTUTYLIUH U OT CPEACTBA IIOAYYEHH OT OOAMTaIlMOHHU emucuu. He ce
O4YakKBa ChIIECTBEHA MIpPOMsSHA B Ha4YWHa Ha (QPUHAHCHUpaHe. BB3MOXKHO €
JpyKecTBOTO Oa pelIu na u3gaze HoBa OOAMrallMOHHa eMHCHd B Obrele, HO
IIAQHOBE U PEIIeHHe 3a TaKaBa BCe OIlle He € B3eTO.

5. IPETAEJ HA CTOIIAHCKATA OEHHOCT

5.1. OCHOBHH OAEHHOCTH

yPuHaHc [Iatoc MeHUITRMBHT XoagUHT® A/l € TBProBCKO APYKECTBO OT XOAJUHTOB
THUII, PETUCTPpUpPaHo B Brarapud, cbCc cegaauiie U aapec Ha yrrpaBaeHue - rp. Codud,
p-H Buroiua, ya. ,Pado [NerkoB Kazaumxkuara“ Ne4, er. 66. [pyKeCcTBOTO € BIIMCAHO
B Tsproeeckus peructsp Ha 01 mapt 2022 r. ¢ EMK 206846379.

OcHoBHara aefHoCT Ha [IpyKecTBOTO - MaiiKa € IpuaoOuBaHe, yIIpaBA€HHE, OIleHKA
¥ npoaazkba Ha ydJacTusd B OBATapCKH M YyKOECTPAHHH [APYKeCTBa; IpHA0OHBaHe,
yIpaBA€HHE M Ipoaazkba Ha obauramuy; HIpuaoOuBaHe, OlleHKa W Ipoaazkba Ha
IaTeHTH, OTCTHIIBAHE Ha AHIEH3WHM 3a H3II0OA3BaHE Ha ITaTEHTH Ha APYKECTBa, B
KOUTO XOAIWHTOBOTO APY3KECTBO y4acTBa; (PpUHAHCHUpPAHE Ha APYKECTBa, B KOUTO
XOAODUHTOBOTO [OPYKECTBO ydacTBa. PerucrpupaHusaT InpeaMeT Ha AeHHOCT Ha
EMuTeHTa H3ISA0 CHOTBETCTBA Ha peasHO H3BBPIIBaHATa OT HEro AeMHOCT M Ha
KOHIIEIITHUSATA 32 HETOBOTO pa3BUTHE. EMUTEHTHT U ApyzKecTBaTa OT HeropaTra rpymna
pa3BUBaAT MOAEHHOCTUTE CHU H3IHEAO0 Ha MECTHHd I1a3ap, Opemsaraliku Habop oOT
duHaHCOBU ycAyru. [Ipuxomure Ha XOAOWHIOBaTa CTPYKTypa ce Qopmupar oOT
HSKOAKO HAaIIpaBA€HMS: MPHUXOAW OT AMXBH IIO IIpeNOCTaBeHO (PUHAHCHpaHe Ha
IBIIEPHUTE APYKECTBa, INPHUXOAU OT WHBECTUIIUHU BHB (PUHAHCOBU HHCTPYMEHTH,
npoaaxkba Ha B3eMaHUSI U JOXOMH I10 JOTOBOPH, CKAIOYEHH C TPETHU AWIIA.

ﬂpy}KeCTBaTa, KOUTO BAHU3AT B UKOHOMHUYECKATA I'pyIria Ha EMurenTa ca:

Hara Ha IIpuTexaBaH
HdpyxecTBO npunobuBaHe/ AsIA OT
c’h3OaBaHe PIIMX AL
MBHU ITAKOC KOPIT EALT HoemBpu.2022 100.00%
MBHU INAIOC MEHU2KMBHT ALl CenrremBpu.2022 99.82%
KPEIUXEAIT BBATAPYA EOO/ ®eBpyapu.2023 100.00%
MBHU A3 EALL ABryct.2022 100.00%
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SIOEA KAPT AU CTPUBIOITHH EOO/ 27.07.2022 100.00%
[IEM [TAIOC EAJ 29.07.2022 100.00%
EKCIIEPT BPOKEP OO/ 10.10.2022 50.00%
MBHU TTAFOC MATA3UH 3A TTAPU EOO 26.05.2023 100.00%
&1 MHBECT EAL 15.08.2023 100.00%
CIIOKOVICTBUE EAJ LE].‘[HOAI/I‘{CH coOCTBEHUK Ha

kanutasa e MbHU AN3, EMK 131289899) 02.08.2023 100.00%
®ACT IIEM X1 ALl 27.09.20223 50.00%

OcHoBHaTa OeHHOCT Ha MOBIIEPHUTE U aCOLMUpPaHU IIpeAnpUdTHsa oT ['pynara e
KaKTO CAeBa:

"M'BHH IIAIOC MEHHUIJXM'BHT" ALl

OCHOBHUSAT nIpeaMeT Ha aeiriHocT Ha MBHU [Iatoc MeHumKMBHT Al € OTIIycKaHe Ha
3aeMHU ChC CPEACTBAa, KOUTO He ca HabpaHH 4Upe3 IIyOAUYHO ITPUBAWYAHE Ha BAOTOBE
WAU IPYTU BB3CTAHOBUMH CPEACTBAa, ChrAaCHO 3aKOHA 3a KPEeOUTHUTE WHCTUTYLIHUH.
[ pyKeCcTBOTO € BIIMCAHO B IyOAUYHUS PETHUCTHP HA (PUHAHCOBUTE HHCTUTYIIUHU IIPHU
BHB nog sHomep BGR00443. [IpyskecTBoTO € 6Bbp30-pacTsiia HebaHKoBa (puHaHCOBaA
WHCTUTYLIUS, IIPEeOOCTaBdIlla I'bBKABH (PUHAHCOBHU pPEIIEeHUS 3a (PU3UYECKH AHUIIA,
LHEeAdIId  U3rpaskJaHe Ha OOBEpHe U IBATOCPOYHHM, YCTOWYHUBU  OH3HEC
B3aHMMOOTHOIIIEHUS OTHOIIIEHUS

Crpaterudara e na ce obxBaHe ITa3apHaTa HHUIIA Ha KAUEHTH C AUMHTHPAH OOCTBII 10
0aHKOBO KpeauTupaHe uYpe3 I[oeMaHe Ha 0OasaHCHUpaH PHCK H  yMEpPEeHO
KOHCEepBaTHUBHA  IIOAUTHKA  3a  OIleHKa Ha  KpPeOUuTOCIIOCOOHOCTTA u
IIAQTEeKOTOTOBHOCTTA. [Ipy:KecTBOTO omnepupa asa bpanma Money+ u CrediHelp.
Bpanosr Money+ ce HaMmupa BBB (a3za Ha pacTek, B KOATO [0 H3rpaxkaa U
paspactTBa kKaueHTCKUd cu mnoptdedia. Bpanmer CrediHelp ycmemmHo omepupa B
nobankoBud cerMeHT oT 2010 r. OyakBaHUATA HA MEHUIKMBHTA Ca PACTEXBT HA
Ou3Heca ga AOCTUTHE oOeMHU, TeHepUpalllyl OIlepPaTHBHU MPUXOAU U redasba, KosaTo
na Opaoe KanuTasu3dupaHa M peMHBECTHpaHa 3a IIOCTUTaHe Ha CTpPaTerudecKuTe
LIEAH.

Money+ € IIOBHIIMOHHPAHO B CpEAHHA ITa3ap€H CEIrMEHT Ha Ila3apa 3a CbI/IHaHCOBI/I
YCAYTH, KBAECTO IIpEAAATAHETO Ha Heobe3lmeYeHu 3aeMHU C 6aAaHCI/IpaHI/I H I'bBBKaBH
yCAOBHA € OT'PaHUICHO.

"M'bHH AMHU3" EAL]
[pyzxecTBoTO € HeOaHKOBa (PUHAHCOBA HHCTUTYIIHS, IIPEOOCTaBLAINA AW3HWHT 3a
pHU3NUECKU U IOPUANYECKH AUIIA.

OcHoBHaTa AeiiHoct Ha MbHU AWN3 EAJl e npumobuBaHe Ha aBTOTPAHCIOPTHH
cpencTBa, Ha MAaIllMHU, CHOPBXKEHUS M 00opyaBaHe, KAKTO M Ha BCIKAKBU IPYTU
OBUXKHUMH W HEABUXKHUMH BEIM U IIPEAOCTABAHETO WM 4Ype3 BCHUYKH BHI0BE
AVW3WHTOBH CIAEAKH Ha KpalHU MOTPEOUTEAH.

yPuHaHc [Tatoc MeHUXKMBHT XoaguHr“ A/l mpumobuBa APYy>KECTBOTO IPeE3 M. aBTyCT
2022 r., katro ,MBHU ANN3“ EAIl e mpaBompueMHHK Ha ,EBPOAHN3 AYTO“
EOO/, /ocuoBauo mpe3 2004 r./. [IpyzkecTBoTo IIpuTexkaBa AuneH3 or BHBE 3a
OCBILIECTBABaHE Ha (PMHAHCOB AW3UHT. [[pyzKeCcTBOTO € Ha ObArapckus razap ot 18
roguHu 1 obcayzkBa Han 1 000 kameHTa (PU3UYIECKHU U IOPUAUIECKU AUTIA.
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"M'BHH IIAIOC KOPII" EAL]
OTmnyckaHe Ha KpeOUTH CBbC CPEACTBa, KOUTO He ca HabpaHH upe3 IIyOAWMYHO
IIPUBAMYAaHE Ha BAOT'OBE HAW APYT'HM BB3CTAHOBUMHU cpeacTBa; [IpumobuBaHe Ha
B3eMaHU4 I10 KpeauTH U apyra opMa Ha puHaHcHupaHe ((pakTopuHT, POPQETHHT U
OpPYyTH), CbrAacHO 3aKoHa 3a KPEeOUTHUTE MHCTUTYIIMH, CHOMpaHe U yIIpaBA€HHE Ha
B3€MaHHUS CA€[ II0AyYaBaHe Ha ChOTBETHOTO HOPMATHBHO IIPEABUAECHO pas3pelleHue
OT KOMIIETEHTEeH OpPTaH.

[Ipe3 2022 r. [py:KecTBOTO IIpeAlIpHe AeHCTBHUS 10 PETHCTpalus KaTo HeOaHKOBa
duHaHCOBA MWHCTUTYIIMA 34 IIPeAoCTaBsgHE Ha KOPIOPATHBHO M HUIIOTE€YHO
KpegUTHpaHe B cpegHUus cerMeHT. lIpoileckT Ha perucrpamnus BCE OIIe HE €
3aBBPIIIEH.

"IIEH TIAIOC" EAT
Cw3maBaHe Ha COPTyEepHU HPOAYKTH, HHOBATUBHU CHCTEMH 3a paboTa B yCAOBHUATA
Ha CoIlmaAHa AJHUCTAHIIUYG U OTAAaBaAHETO UM 34 BB3ME3JHO ITIOA3BAHE OT TpeTI/I AHIIA,
T'BpI‘OBI/IH, l'[OKyrIKa u npo,/:[a>K6a Ha HEOABUXHMMHU HUMOTHU U Iprr‘I/I AKTHUBHU H BCdKa
/:[pyra ﬂeﬁHOCT, KOdTO € TIIO3BOAEHaA OT 3aKOHa M H€Ee H3HUCKBa paspemeHHe,
omoOpeHne UAH AHUIIEH3 OT AbpP3KaBeH OpraH.

"®IOEA KAPT JUCTPUBIOIII'BH" EOO
PerucrpupanusaTr mnpeaMeT Ha OEHWHOCT Ha [OBIIEPHOTO OPYKECTBO € THPTOBCKO
IIPEeCTaBUTEACTBO, TBPTOBHUS U MOCPEIHUYECTBO, KAKTO U APYrH, He3abpaHEHH OT
3aKoOHAa AeMHOCTHU.

[etiHocTTa Ha (UpMaTa € pas3lIpocTpaHEeHHEe Ha KapTH 3a TOPHUBO C Pa3CpPOYEHO
TAalliaHe ¥ He3abaBHO TIAAlllaHe Ha Kaca:

Fuel all - npemocraBeHHUTe KapTH BBB BpPB3KA C TO3U IIPOAYKT [OaBaT
BB3MOXKHOCT 3a oTcThIIka oT 0,05 AB. 3a BCEKM AUTHP 3apeleHO TOpPHUBO IIPHU
He3abaBHO MAalllaHe Ha Kaca.

Fuel Flex - mpoayKT, HacodeH KBbM CTapTUpallll KOMIIAHHH C MeCcedeH
pasxon Ha ropuBo mo 5000 aurpa. IIpoaykThT mOpensara OTCTHIKA, KaKTO U
pa3cpoueHo mnaartase 1o 30 gHU.

Fuel Plus - OpoayKT, HacO4YeH KbM CpeaeH Ou3HeC C MecedeH pas3xon Ha
ropuBo Mexay S 000 u 25 000 autpa. IIpooyKTHT IIpemaara OTCTHIIKA, KAKTO U
pa3cpoueHo mnaarnase o 30 gHU.

Fuel Sport - tpoaykT HacodeH KbM HPOo(EeCHOHAAHU CIOPTHH KAyOOBe, Oe3
orpaHUYeHMNe Ha MeceuyHaTa KoHcyManus. [IpoayKThT mpenasara OTCThIIKA, KAKTO U
pascpoudeHo naaiase mo 30 gHU.

Fuel Staff - npensara Ha CAyXKUTeAUTE Ha (QupMara BB3MOXKHOCT 3a
3apexkJaHe C FOpHUBO, KOETO Te Morar aa 3amaatdT ¢ 30 AHM OTCpodKa, KaKTO U
peaulia APyTH OTCTBIIKU U IIPUBHAETHU 32 BCUYKU IIPOAYKTH U YCAYTH, IIpegsaraHu
OT KOMIIaHUUTE B CTPYKTyparta Ha ,Punanc [Iatoc MeHUIKMBHT XoAauHT A/l.

B MomeHTa OposT Ha THPTOBCKUTE OOEKTHU, KBIAETO € BB3MOIKHO [a Ce H3II0A3BAT
kaptutre Ha FUEL CARD, e man 500, pa3noAoKeHH B I1gAaTa CTpaHa.

"EKCIIEPT BPOKEP" 00/
Peructpupanara H[eHHOCT € 3acCTPaxOBATEAHO IIOCPEOHHUYECTBO, KOHCYATAHTCKA
OEeUHOCT B 00AaCTTa Ha CAEAKH 3a OIlePaTHBEH U (PUHAHCOB AW3HHT, KOHCYATAHTCKU
YCAYTH, KaKTO U BCSIKAaKBH JAPYTH AEHHOCTH, He3a0paHEeHHU OT ObATaPCKUTE 3aKOHH.
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Jpy>KeCcTBOTO € BIIMCAHO B IIyOAMYHUS PETUCTHP Ha 3acTpaxoBaTEAHHUTE OPOKepH,
BogeH oT KPH cve ceprudurkar nox Homep Ne 855 - 36 / 19.12.2022 r. EKCIIEPT
BPOKEP OO/l obcayXBa meHHOCTTa M HA OCTAaHAAWUTE IBIIEPHH OpPyKecTBa Ha
,2PuHanc ITaroc MeHUTKMBHT Xoaauar“ Afl.

"KPEAUXEAII BBATAPHUSA" EOO
Perucrpupanara OeHHOCT € OTIIyCKaHe Ha KPEeOUTH CbC CPEACTBa, KOUTO He ca
HabpaHu dYpe3 IIyOAMYHO IIPUBAMYAHE Ha BAOTOBE HAW [OPYTH BbH3CTAHOBUMH
CpencTBa CBrAACHO 3aKOHA 3a KPEeIUTHHUTE HWHCTUTYLIMH, CAENl IIOAydaBaHe Ha
CBHOTBETHOTO HOPMATHBHO IIPEABUIECHO pa3pelleHre OT KOMIIETeHTEH OpraH.

B kpag Ha M. cenrreMBpH 2023r. APYy>KECTBOTO € Iomaso nokymeHTH B BHDB, 3a ma
Obae BIIMCAHO B IyOAMYHHS PerucThp Ha (pMHAHCOBUTE MHCTUTYLUHU IO 4A. 3a OT
3akoHa 3a KpenutHUTE HHCTUTYyIHH (3KU).

"M'BHH IIAIOC MATASHH 3A IIAPH" EOO/]
PeructpupaHusaT nmpeaMer Ha AEHHOCT € KOHCYATAaHTCKA, areHTCKa, IIOCpeIHUYecKa
¥ BCsSKa Apyra ThProBCKa AEeHHOCT, He3abpaHeHa OT 3aKOHA.

[IaaHOBeTe 3a pa3BHUTHE Ha APYKECTBOTO BKAIOYBAT THPrOBCKAaTa My MpexXa aa
Ipegaara roagdM Ha0Op OT (PHHAHCOBH YCAYTH, KaTO IO TO3W HA4YHH Ipylara IIe
pemaara I'bAHATaA TamMa OT MOPOAYKTUTE CH, B T.94. U Ha [Apyrd (PHUHAHCOBU
HHCTUTYIIUH, KaTO CHIIIEBPEMEHHO IIIe OIITUMU3HNPA OIEPATUBHUTE Pa3Xoay Ha HUBO
Sl pyma“.

Hpy=xectBoTo € nomaso o BHBE 3aaBaeHue 3a u3naBaHe Ha AULIEH3 3a KPEOUTEH
nocpenHuk Ha 01.09.2023r.

Ha ocuHoBanme 4a. 51 or 3akoHa 3a KpeAUTHUTE 3a HEABUXUMU HMOTU Ha
rorpebutean u 4a. 2, aa. 1 or Hapen6a Ne 19 wa BHE ot 20 okromBpu 2016 r. 3a
KpPeIUTHHUTE IIOCPEIHHUIH, € IIONCKAHO APYKECTBOTO Aa ObAe BIHcaHo B Perucrepa
Ha KpeOUTHUTE MIOCPeaHUIM, noanespxaHd B BHB, 3a caenuuTe neiiHoCcTH:

- [Ipenaarane/npencraBsHe JOTOBOPU 3a KPEIUT;
- CkaroyBaHe Ha JOTOBOPH 3a KPEIUT;

- Oxkas3BaHe Ha CBHAEUCTBHE B afMHHHUCTPaATHBHATA paboTa npu
IIOATOTOBKA /IIPEIN CKAIOYBaHE Ha JOTOBOD;

[pyzkecTBoTO HaAMAa maa paboTH KaTo 0OBBpP3aH KPEAUTEH IIOCPEAHHK /T.e. caMo C
enHa OaHka/.

3acrpaxoBkara ,lIpodecronasHa oTroBopHocT e ckaodeHa ¢ ['PYITAMA
3ACTPAXOBAHE" EA/l, EVK: 131421443, maTta Ha BaaugHocT: oT 27.09.2023 r. mo
26.09.2024 r. 23:59 4.

[MTapamerpu: Equanyen auMuT Ha orroBopHocT: 460,000.00 EUR, ArperareH AUMUT
Ha otroBopHocT: 750,000.00 EUR, Camoyuactue: 10.00 % ot Bcsgka 1ieTa, CTOMHOCT
Ha npemudara: 452.17 EUR.

llomamenure OOKyMeHTH ca ImoaAydeHHM B BHB m KbM MOMEHTa Ha HACTOAIINSA
JOKYMEHT C€ O4YaKBa CTAHOBUIIIE.
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"®H HHBECT" EAL]
PerucrpupanHudar mnpeaMeT Ha OEeHHOCT € KOHCYATAHTCKa M[IEMHOCT, areHTCKa
JerHoCT, IIocpeHHUYeCKa AJEHHOCT U BCAKAa Apyra ThProBCcKa AeHHOCT, He3abpaHeHa
OT 3aKOHAa.

K®BM nmaraTa Ha HacTOLAIUA IIPOCIIEKT APYKECTBOTO He HU3BBPIIBA AEeHHOCT, HO Ce
IIAQHHUpA Ja UHBECTHPA BbB (PHMHAHCOBU UHCTPYMEHTH.

"CIIOKOHUCTBHE" EAL]
Perucrpupanuar npeaMeT Ha OEHHOCT € KOHCYATAHTCKa MOEHHOCT, areHTCKa
OeHHOCT, TIOCpeaHNYecKa JeHHOCT U BCIKAa Apyra ThProBCcKa AeHHOCT, He3abpaHeHa
OT 3aKOHa.

KpM partara Ha HaACTOSLIMS IIPOCHEKT [APY’KECTBOTO HE U3BBPIIBA JIEHHOCT.
[Taanupa ce ga 6'bae AUIIEH3UPAHO KATO HeOaHKOBA (PMHAHCOBA UHCTUTYIIHS.

»PACT IIEX XO“ ALl
HpyxecrBoTo ,Pact me#t X[A“ A/l omepupa neHHOCTTa CH Ha MECTHHA Iasap,
npensaralku yCAYTM Ha HACEA€HHETO [a 3araallla Ha eaHO THUIlle pPa3sAudYHU
KOMYHaAHH yCAYTH, MECTHH OAHBI M TaKCH, KaKTO U [a 3adBgdBaT U IIoAydaBaT
Pa3AMYHU OOKYMEHTH, U34aBaHU OT OOIIMHCKATa aJAMHWHHUCTpAIlUs; U3BbPIIBaHe Ha
IIOLIIEHCKU IIapHUYHU IIpeBoAUu IIo 4A. 39 or 3akoHa 3a IIOLIEHCKUTE YCAYTH BBH3
OCHOBAa Ha AHIIEH3.

Ha 27.09.2023r. ,®unanc [laroc MeHumRMBHT Xoamuur“ A/l mpumobu 50% ot
KaImiTasa Ha JPYKEeCTBOTO, C KOETO Ie ObaaT pas3lIupeHU ITpeasaraHuTe ITPOaAYKTH
U YCAYTH.

Ha To3m eram, ocBeH mo-rope H30poeHUTE IIPOAYKTH M YCAYTH IIPEIAaraHu OT
EmurenTa M apy:kecrBaTa OT HeropaTa Ipyna, He Ce IIPeABHIKIAT HOBU YCAYTH
U /UuAM OeHHOCTH.

5.2. OCHOBAHHA 3A OEKAAPAIIHH, HAIIPABEHH OT EMHTEHTA
3A HETOBATA KOHKYPEHTHA IIO3HIIHUA

EMUTEHTHT He € mpaBUA U3IBACHUS UAM JEeKAAPUPAA JAaHHU U (PaKTHU BBB BPBH3Ka C
HeroBaTa KOHKYPEHTHA ITI03UIIHI.

OCHOBHHU KOHKYPEHTHHU apyxKecTtBa Ha ,PuHaHC [Iaroc MeHUIKMBHT XOAIUHT”
Al B cermenTa, B KOHWTO OomepHpa MW KOHUTO Ca CBHIIOCTAaBUMH II0 €CTECTBOTO Ha
HETOBUTE aKTHBU U H3TOYHUIIM Ha Npuxogu, ca "MeHuIKMBHT PatineHnroa [pym”
Al u "Yeb6 dunanc Xoamguur' AJl. OT cBog cTpaHa Te He IIOKPUBAT H3IISIAO
npensaraHuTe (PUMHAHCOBU HPOAYKTH U yCAYTH Ha EMHTeHTa, KaTO WHBECTHIIMUTE
na ,PuHanc [Iaroc MeHUIKMBHT XOADUHT” Al ¥ yCAyrMTE, KOWUTO IMIpeajsarat
OpyzKecTBaTa OT HEroBaTa rpylia IOKpHUBaT IT0-TOASIM KPBT OT 10 6AaHKOBOTO ThpPCEHE
Ha pUHaAHCUpAaHe U Ma3ap Ha B3eMaHUd.

6. OPTAHH3SAIIHOHHA CTPYKTYPA

HNkoHnoMmuyeckara rpymna Ha EMuTeHTa € chCcTaBeHa OT APYyzKeCcTBOTO Matika ,PuHaHC
I[Maroc MeHURKMBHT XoAnuHT” A/l M HEroBUTE MIBINEPHHU OPY>KECTBA, B KOUTO €
eOIHOAWYEH COOCTBEHHMK Ha Kamurasa, a wumeHHO: "MpeHU Ilatoc Kopm" EA[,
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SKpenuxean Brvarapusa“ EOO, "MwHU I[latoc Marasun 3a [lapu" EOO/, "MwbHHU
Auiiz" EA, "®roea Kapn ductpudioursn" EOO/, "Tleit Ilaroc" EA, "du Uusect"
EAl, "CrnokotictBue" EAJl (apiiepHO apyzxectBo Ha "MbHH Auiiz" EAN) u ,MbHU
IMaroc MeuumxMmbHT A, "Ercriepr Bpokep" OO u ,Pact Ileti X1“ A, B KOUTO
yPrHaHc [1artoc MeHUKMBHT XoanuHr” A/l ygacTBa pecreKTUBHO ¢ 99,82% (,MbHU
IMaroc MerumxmbpHT AI) 1 50% ("Excrept Bpokep" OO u ,Pacr Ileit X“ A) B
OPY>KEeCTBEHUTE IAOBE.

K®Mm marata Ha [IpocriekTa EMUTEHTHT He € 3aBUCHM OT APYT CyOEKT B paMKHUTE Ha
rpymnara, KbM KOSATO IIPHUHAIAEKU.

7. HH®OPMAIIHSA 3A TEHAEHIIHHUTE

7.1. MIPOMSHA B INEPECIIEKTHBHTE H BBB <®HHAHCOBOTO
CBbCTOSAHHE

Hsawma crirecTBeHH HeOAAQTONIPHUSTHH IIPOMEHU B IIEPCIEKTHBUTE Ha EmureHTa OT
[arata Ha ITOCAeOHUST OAUTUPAH KOHCOAUAVpPAaH (puHaHCOB oT4yeT KbM 31.12.2022r.

Hsama 3HaunTeAHa IIpoMsHa BBB (PMHAHCOBOTO ChCTOSSHHE Ha EMuTeHTa M HeromaTa
rpyna caex 30.06.2023r. no garara Ha [Ipocnekra.

7.2. HI3BECTHH TEHAEHIIHHA U KOAEBAHHUSA

Ha EmuTeHTa He € HM3BECTHO HAAHMYHETO HA TEHIEHITMH, KOAeOaHUs, U3UCKBAaHUS,
AHTaXKUMEHTU HUAU CBOUTHS, KOUTO € BEPOSATHO Aa UMaT 3HAYUTEAEH e(eKT BBPXY
HETOBUTE NEPCIEKTUBH 3a TeKylaTa (oMHAaHCOBa roguHa.

Bropeku ToBa, TeKyllaTa IadapHa CcpeJa BCe Olle Ce XapakTepusupa C
HECHUTYPHOCT, BKA. U Ha (PHHAHCOBUTE Ia3apH, IIOpaay HaCTOSNIUTE BBTPEIIHH U
BBHITHU [TOAUTHYECKH CBHOUTHS, BKAIOYUTEAHO BOEHHHUST KOH(AUKT B YKpaliHa,
BHCOKHUTE HHUBaA Ha MHMAAIIUA U ITOTPEOUTEACKH IIEHH, OTIIyMaBallaTa HaHieMus OT
COVID-19, MmoraT ma uMaT OTPHULIATEAHHU IIOCAEAUIIN 3a MKOHOMHUYECKOTO pa3BUTHE
Ha Brarapusa u Ha EMurenra.

[leHOBOTO IIOCKBIIBAHE Ha CTOKHUTE U YCAYTHUTE IPOIbAXKABA Aa OBbAAT BUCOKU U
OCHOBEH IIpobAeM TIIpen IIeHTpasHUTe OaHKH, BKAIOYHTEAHO U 3a Omarapckara
nkoHoMUuKa. OCHOBHUTE AUXBEHU IIPOLIEHTH ITPOABbAXKABAT [1a HApacTBaT, a C TIX U
cTpaxa OT CBHBaHe Ha HKOHOMHYECKHSI PBCT UM abAOOKa penecus, KodTo Ou ce
oTpasmaa M Ha IFAOCTHATA HKOHOMHYECKa OEWHOCT B CTpaHara, a OTTaM M Ha
OPYKECTBOTO €MHTEHT. 3abeAsg3BaT ce U IIpo0AeMU BBHB (PUHAHCOBUS U OAHKOB
CEKTOp, KaTo Bede ca HaAWlle U IbpPBU (PasuTH Ha roaeMu Oanku kKato “CREDIT
SUISSE” B EBpoma um “SVB” B CAIl. Bmpopeku ToBa NEHTPaAHHTE OaHKEpPH
IIpoabAKaABaAT Aa TBBPAAT, Y€ HIMa CHCTEMEH PHCK M OIIMCAHHUTE CAydau ca IIo
CKOPO OT AOILIIO yIIpaBA€HUE Ha OasaHcHUTe Ha ABeTe 0aHKU U MEHUIZKMBHTA HM.

Caen peBpyapu 2022 r., B OTTOBOP Ha HapyllaBaHETO Ha YKPAUHCKUS CyBEPEHUTET,
ca U30aJ€HH Pa3AWYHH IIaKEeTH OT CaHKLUH cpenyy Pycua m Beaapyc. EMHUTEHTBT
HaMa IIpsKa eKCIo3ulnud B YKpaliHa, Pycus mau Beaapyc, HUTO MMa CBIIECTBEHA
HeIlpgKa €KCHO3HIIMd KbM Te3HU CTpaHH. HKoOHOMHYECKUTE IIOCAEOUIIN OT
cutyanuara B YKpaiiHa 3a EmMuTeHTa ca TpygHU 3a olleHKa. Bcuuku Te3u akTopH,
0COOEHO I10 BpeMe Ha MKOHOMHYEeCKa U (PMHAHCOBAa KpH3a, OMXa MOTAM Ja AOBenaT
[0 TIOTEHIIMAAHH 3aryOH, yBeAndaBaHe Ha pas3xXoAuTe II0 3aeMH Ha EMuTeHTa HAU
HaMaAsgBaHe Ha CTOMHOCTTAa Ha aKTHUBHUTE U, C BB3MOXKHH OTPHIATEAHU e(eKTH
BBHPXYy Ou3Heca, GUHAHCOBUTE YCAOBHS U /HAU PE3YATATUTE OT AeHHOCTTa MYy.
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KbM garatra Ha HACTOSIIMS MHPOCIIEKT EMHTEHTHT € B IMpOIlleC Ha IIPErOBOPH 3a
mponazkba Ha ABe OT CBOUTE MBIIEPHHU ApPyzKecTBa. [JOKOAKOTO, obade, AUTICBA TBBHP,
AHTaXXUMEHT HWAH IIPEIBAPUTEAHO CKAIOYEH [OTOBOP C IIOTEHIIMAA€H KyIyBad,
HaMepeHHeTo Ha EMHTeHTa MOXKe na He ce cObOHE B II'bA€H pa3Mep, KaTo €
BB3MOXKHO CHIEAKATA Ja HE Ce pearu3upa MPU YCAOBUS OAATOIIPUSTHU 34 HETO HAU
M300I1I0 Ja He ce CTUTHE [0 peasu3allys Ha IIpogakbara.

C M3KAIOYEHHE Ha Te3H BB3MOKHH BB3AeHCTBUA Ha (PpaKTOPHUTE, IIOCOYEHU II0-TOPE,
EMUTEHTHT He e 3arno3HaT C HHKAKBHU APYIM U3BECTHU TEHIEHIIMM, HECHUTYPHOCT,
M3HUCKBAHUS, aHTaXKHUMEHTH HAW CBOUTHHA, KOUTO € Pa3yMHO [a Ce ITPEIIOAOXKH, de
BEPOSTHO IIIe UMAaT CHIIECTBEH e(PeKT BbPXy (PpUHAHCOBUTE pe3yATaTH Ha EmMurenTta
3a TeKyllara (ppuHaHCOBa r'oAHHA.

8. IPOTHO3A HAH OIIEHKA HA IIEYAABATA

EMUTEHTHT He IpezicTaBs IIPOTHO3HU 3a ITpoaakbure u neyasbara cu.

9. A AIMHMHHCTPATHBHH, YIIPABUTEAHH H HAA30PHH
OPI'AHH H BHCIII PBKOBOAEH CBhCTAB

9.1. YIPABAEHCKH OPI'AHH

sPrmHaHC [laroc MeHUIKMBHT XoagwuHT” A/l € aKIUOHEPHO MApPY3KECTBO C
AByCTeIIeHHa CHCTeMa Ha yIpaBaeHHe, KaTo OOIIoTo chOpaHHe Ha aKIMOHEepHTe
n30HUpa YHUCAEHOCTTa U chbcTaBa Ha Hanm3opHUA chbBeET, KOUTO OT CBOsI CTpaHa u30upa
YmpaBuUTeAeH CHBET.

9.1.1. Hag3opeH c’bBeT

Hagzoprugar ceBeT Ha EMUTEHTA € ChCTaBEH OT YETHPHUMA YA€HOBE, KAKTO CAEABA!
e Bottuo Tomopos Llammnapos
e 3apasBka Pymenona Pycea
e Cranumup XpucroB Bypracku

e [Oaugn BoitueB lamniapos

1. BapaBka PymenoBa PyceBa - uneH Ha HapgzopHuss cpBeT U HEroB
[Ipencenaren

Baema Tas3u aabxKHOCT oT 12.06.2023. ManaaTtsT # u3tnda Ha 17.10.2025r.
Bu3uec aapec

Codusg, ya. Payo IlerkoB Kazanmxkuara No4, er. 66

O6pasoBaHHe — Buciie nukoHomudecko, UkoHomudecka nagopmatuka, UY-Bapua
TpyaoB craxk — 39 ronHU B obaacTTa Ha (PUHAHCH U KpeaUuTHupaHe

IIpodecHoHaneH ONMHT H eKcIepTH3a: B cdepara Ha GaHKOBUA U HEOAHKOBHUSA
bPUHAHCOB CEKTOP

IIpodecnonasHa kBaAu(pHKALHA:
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Maructrp Mkonomuyecka nHpopmaruka - 1Y BAH

daHHH 3a H3BBPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOATO € ChIIECTBEHA 3a
EMurenra:

Hawma TakaBa geHiHOCT.

2. Cranumup XpucToB Byprackm - uyaseH Ha Haza3opHud CBBET U HErOB
3aMecTHUK-IIpeaceaaTeA

3aema Tas3u aabxKHOCT oT 07.11.2022. ManmaTsT My u3Th4da Ha 17.10.2025r.
Busnec aapec
Codms, ya. Pago IlerkoB Kazanmxugara Ne4, er. 66

Ob6paszoBanHue —~1IKOHOMHUYECKO

IIpodecHoHaneH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PHUHAHCOB
CEKTOP

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBH EMHTeHTa, KOSITO € CBhIIECTBEHa 3a
EmMmHuTeHTAa:

Hama TakaBa AeiHOCT.

3. Bo#yo Tomopor ILlammapoB — yaeH Ha Han3opHus cbBeT

3aema Tazu gabxkHOCT oT 07.11.2022. MangatTeT My u3tuda Ha 17.10.2025r.
Busxec aapec

Codpusg, ya. Pauo IlerkoB Kazanmxkusara Ne4, er. 66

O6pa3zoBanue — IKOHOMHYECKO

IIpodecHoHaneH ONMHT H eKcmepTH3a: B ciepara Ha HeOaHKOBUS (PHUHAHCOB
CEKTOP

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSTO € ChIIECTBEHA 3a
EmMmuTeHTa:

Hama TakaBa geHiHOCT.

4. I0OAuaH BoiiueB IlamnapoB - yaeH Ha HagzopHus cbBET

3aema Tazu gabxkHOCT oT 07.11.2022. MangaTsT My u3tThda Ha 17.10.2025r.
Busxec aapec
Codpug, ya. Pado ITerkoB Kazanmxkuara Ne4, er. 66

O6pasoBaHHE — IKOHOMHYECKO
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IIpodpecHoHaAeH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PHUHAHCOB
CEKTOP

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHa 3a
EmuTeHTa:

YyacTBa KaTo COOCTBEHHK H yIIPaBUTEA B APYyKeCTBa, (POKyCHpaHH B CHOUPAHETO
Ha MOTPEOUTEACKH KPEIUTH.

9.1.2. YnpaBHTEAEH CBBET

YrnpaBUTeAHHS CbBET Ha EMUTEHTaA € ChbCTaBEH OT TPHUMAa YACHOBE, KAKTO CAEABA:
e Apnawm 2KuBkoB COTKOB
o Tuxomup l'oueB Yeminpon

e Arobomup MureB 2Keasa3KoB

1l. Anam XXuBkoB COTKOB — YA€H Ha YIIPaBUTEAHUS CHBET, HeTOB [Ipencematen
u 3IrbAHUTEAEH TUPEKTOP

3aema Tasu aabxKHOCT oT 09.06.2023. ManagatsT My u3tuda Ha 17.10.2025r.
Busuec aapec

Codms, ya. Paugo IlerkoB Kazaumxkuara Ne4, er. 6B

O6pasoBaHHe —1IKOHOMHUYECKO,

TpyaoB cTrax — Hax 12 roguHu B obracTTa Ha (PHHAHCH U THPTOBHSTA

IIpodpecHoHaneH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PUHAHCOB
CEKTOD

— @duHaHCOB aHaAU3

-~ DBusnec nnaaHupasHe U yrpaBA€HHE Ha KPEAUTHUS PUCK

-  Kpenutupane Ha pU3HIECKU AUIIA

- PproOBomeHe u pa3zBuTHE Ha THProBcKa Mpexka
IIpodecnoHanHa KBaAH(HKAIHS:

—  dPuHaHCHU

JdaHHH 3a H3B’BpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHA 3a
EmMmuTeHTa:

Hama TakaBa geHiHOCT.

2. Tuxomup TodyeB YeMmHpPOB - uYA€H Ha YIIPABUTEAHUd CBHBET, HETOB
3amMmecTHUK-TIpencenatea U U3mbaAHUTEAEH OUPEKTOP

3aema Tazu aabxkHOCT oT 07.11.2022. MangaThT My usTnda Ha 17.10.2025r.
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Busnec aapec

Codus, ya. Paudo IlerkoB Kazanmxkuara Ne4, er. 66

O6pasoBaHHe — Bucie 0PpUANIECKO U UKOHOMUYECKO, CIIEIIMaAHOCT IlyGandHaTa
aAMHUHHCTpalus; MeXayHapooAHO IIpaBO W MEXAyHApPOAHH OTHOLIEHUd U
criertaAHOCT CYeTOBOACTBO U (PMHAHCOB KOHTPOA

TpyaoB cTaxk — Haj 14 roAVHU BHB (PUHAHCOBY UHCTUTYIIUU
IIpodecHOHaA€H ONMHT H €EKCIIEPTH3A:

—~ IOpuckoHcyaT B obaacTTa Ha IpoOAEMHH KpeauTH U B3eMaHUS B peaulla
¢oUHAHCOBU UHCTUTYIIUY;

- B cniuceka Ha cusgunuTe KpM MUHHCTEPCTBO HA TPAaBOCHAHUETO

-~ PpKOBOIEHe W pa3BUTHE Ha KOMIAHUH B cepara Ha KpeauTUpPaHEeToO Ha
OpebHo

IIpodecnoHanHa KBaAH(HKAIIHS:
— Maructsep no I[IpaBo, Maructbep 1mo CueToBoACTBO U (PUHAHCOB KOHTPOA

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBFH EMHTeHTa, KOSITO € ChIIECTBEHa 3a
EmMmHuTeHTAa:

Hama TakaBa AeiHOCT.

3. Arobomup MuteB IKeAa3KOB - UYAEH Ha YIOPaBUTEAHHS CBBET U
N3mrbAHUTEAEH JUPEKTOP

Baema Tasu aabxkHOCT oT 09.03.2023. ManzaaTsT My u3tuda Ha 17.10.2025r.
Busxec aapec

Codms, ya. Paugo IlerkoB Kazaumkuara Ne4, er. 6B

OOpasoBaHHe — Bucille UKOHOMHYECKO 10 OM3HEC aAMUHHUCTPALHS, TUIIAOMHPAaH
CUETOBOIUTEA

TpyamoB cTazxk — Hax 25 roAvHU BB (DUHAHCOBU HHCTUTYILIUHU
IIpodpecHOHAAEH ONIHT H €KCIEePTH3A:
— @®uHaAHCOB aHAAU3
—~  YmpaBaeHHe Ha KPEAUTHHS PUCK
—~ DBreTrpenieH oauT 1 3aBeKAAIl CIETOBOAECH OTAEA BHB (PMHAHCOBU MHCTUTYIINH
- @®UHaAHCOB OUPEKTOP
—~  KpenurupaHe Ha HPUIHYIECKU AHIIA
—~  YmpaBaeHHe Ha KpeAuTHa MHCTUTYIINS
IIpodecnoHarHa KBaAH(HKAIIHS:

- MaFI/ICT’Bp o busnec AIMUHHCTPALINA U MEHUIKMBHT
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JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHAa 3a
EmMmHuTeHTa:

Hama TakaBa geiHOCT.

9.2. KOH®AHKT HA HHTEPECH

He ca Haauie moTeHIIMaAHHM KOH(MAMKTH Ha HHTEPECH MEXKAY 3aIbAXKEHHATA Ha
yaeHOBeTe Ha HamzopuHusa u YnpaButreanusa CeBeT Ha Emutrenta KpM EMmurenTa u
TEXHUTE AMYHU MHTEPECU U /UAU APYTH 3aIbAKEHUS.

10. MAXKOPUTAPHH AKIIHOHEPH

10.1. AHIIA, KOHUTO YIIPAXXKHSBAT KOHTPOA
[To cmuckaa Ha § 1, T. 14 ot 3IITILK, KOHTPOA € HaAUIle, KOTaTO €IHO AUIIE:

a) TpuUTekaBa, BKAIOYHUTEAHO dYpe3 MBIIEPHO MOPYKECTBO HAM IIO0 CHAATa Ha
cropa3yMeHHe C apyro aurne, Han S50 Ha cTo OT Opos Ha rAacoBeTe B OOIIIOTO
cpbpaHue Ha eqHO APY?KECTBO MAU APYTO IOPUAUUECKO AHIE; UAU

6) MOZKE Oa OIIPEacAd IIPAKO HAN HEIIPAKO IIOBE€YE OT IIOAOBHHATA OT YACHOBETE Ha
YIIpaBUTEAHHUA NAHN KOHTPOAHHA OPraH Ha €IHO IOPUAUYECKO AUIIE;, HAHU

B) MOZK€ II0 APyl HAYHH [a YIIPpaXKHdBa pPE€IIaBalll0 BAUdHHE BBHPXY B3€MaHETO Ha
PELICHNA BBB BPB3Ka C IEWHOCTTa Ha IOPpUANYIECKO AHUIIE.

K®sM maTata Ha mpocrekTa, AUIe KOeTo IIpUuTexkana Ipsako Hag 50% oT kanuTasa Ha
EmurenTa e "Baakan PextcuHkaco yHA PopaepyHrcMeHUIRKMBHT' A/l. KOHKpeTHO
"Baakan PexrcmHKaco yHA PopaepyHrcMeHuKMBHT' Al mpurexkaBa 89.37% wuam
131 407 198 akuuwu oT Kanurtasa Ha EMurenra.

HokoakoTo AaypmHac Po3sruc, rpaskmanuH Ha AuTBa, nputrexkaBa Han 50% ot
kanuTasa Ha "Baakan PexrcuHkaco yHza dPopaepyHrcMeHUIKMBHT' AJl, To TOoH e
AUIle, KOeTo IIpuTexkaBa Helnpssko Hana S50% ot kanutasa Ha ,Punanc Ilaroc
MenumrMbHT XoamuHr” AJl. KoukperHo AaypuHac Poaruc, rpaxkgaHuH Ha AWUTBa,
IpuTexxaBa 52.27% oT KaIrimuTasa Ha "Baakau PexTcunkaco VH[,
dopaepyHrcMeHUIKMBHT" ALl.

JlokoAKOTO € m3BecTHO Ha EMuTeHTa, KBM OaTa Ha IIPOCIEKTa HAMa APYTHU AHIA,
KOUTO IPAKO HAM HEMNPSKO NPUTEXRABAT AOCTATBHUYEH IIPOIIEHT OT KalluTasa, 3a Ooa
yIpaxKHaBaT KOHTpPoA Hazn [pyxKecTrBoTo IIo cMuchbaa Ha § 1, T.14 ot
HombauuTteanuTe pasmnopendou Ha 3IITIIK, BKAIOYHMTEAHO W IO CMHCHAA Ha YA.146,
aa.l, T.5 OT CBIIMUA 3aKOH.

OcBeH mpeaBUIEHUTE MEPKU B IIPUAOKHMAaTa HOpPMAaTUBHa ypenda — THProBcKud
3aKOH, YcTaBbT Ha EmureHTa IpeaBukKAa MEPKH, KOUTO Oa BBE3NPENSTCTBAT
3A0yTIOTPEeOU C yIIpakHABaHUS BBHPXYy HErN0 KOHTPOA. Taka HaIlpuMmep, CBrAacHO
4A.25, aa.2 B YcraBa Ha EMHUTeHTa € IpeaBUAeHO ONpeeAeHU pellleHus Ha OO0IIoTo
cpOpaHre Ha akKIMOHEPHUTE Oa Ce B3UMaT C TIXHOTO IIbAHO Chraacue. TakuBa
pelleHusa Kacasdr:

- H3MEHdHE U OO0II'bABaHE Ha YcTaBa Ha [[pyKecTBOTO;

- yBeaAndaBaHe HAW HaMaAdBaHE Ha KanuTtasa Ha [IpyKecTBOTO;
- 1peobpa3syBaHe HAU IIpeKpaTsaBaHe Ha [[pyKecTBOTO

- u300p u ocBOOOKIaBaHe HA YAeHOBe Ha Han3opHUs chBeT;

- IIpoMdHa B HOMHHaAHaTa CTOMHOCT HAH IIpaBaTa Ha aKIIUUTE;
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- omobpsiBaHe HA TOAUNIHUTE (PUHAHCOBHU OTYETH;

- pellleHHd 3a II0eMaHe Ha 3aIbAXKEHHS AU IIPeIoCTaBIHe Ha 00e3nedeHNsd
KBM €HO AUIIE UAH CBBP3aHU AUIIA, KAKTO U APYTHU PA3MOPERIAHUS C
aKTHUBH, YUATO 00IIla CTOMHOCT IIpe3 TeKyllaTa TOANHA HaaXBBPAST
IIOAOBHHATA OT CTOMHOCTTA Ha aKTUBHUTE Ha [[pyKeCTBOTO;

- pellleHHd 3a paslopekaaHe C HAH OOpeMeHsBaHe C TEeXKECTH Ha ITAOTO HAU
Ha 49acT OT T'bPTOBCKOTO IIPEeANpUaTHe Ha [Ipy>KecTBOTO HAH 3a ChHIIIeCTBEHA
IIpOMSHA Ha AeHHOCTTAa MY U [p.

10.2. JOTOBOPEHOCTH 3A IIPOMSIHA B KOHTPOAA

KbM maTaTa Ha OpoCIIeKTa, akIIMUTe NPUTEXRKaBaHU OT aKI[MOHEPU HAa IPYy3KECTBOTO
ca 3aA0KEeHU CBhC 3aA03KHO MXKHPO 3a I'BbPBU IO pen 3asor oT 28.07.2022 r. B mmoasa
Ha 3aa0xHHUS Kpenutop Bapenroan Bank AI, ceraacHo [loroBop 3a 3aaor oT
28.07.2022r. 3a o0e3redeHrie Ha BCHYKH 3aabakeHus Ha ,Punanc Ilaroc
MennmrMBHT XoanuHT” A/l kKM Bapenroan Bauk AT, mpom3tuyaiinyl oT ZOTOBOP 3a
kpenutr oT 28.07.2022r. Ilpu ycnemHo oyOAMYHO IIpensaraHe Ha HacTodIlaTra
eMHCHS 00AMTraluy, 4acT OT HabpaHuTe CyMH Iile ObaaT M3IIOA3BaHU 3a IoracsBaHe
Ha TOBAa 3aIbAYKEHUE.

Ha EmuteHTa He ca HM3BECTHU OPYTH AOTOBOPEHOCTH, OCBEH IIO-TOpEe OMIHcaHaTa,
YHeTO AeMCTBHE MOXKe Ha II0-KBbCHA JaTa [a HNOPOOU IIPOMSIHA B KOHTPOAA BBPXY
€MUTEHTA.

11. PHHAHCOBA HH®OPMAIIUS5I A AKTHBHUTE H IIACHBHTE,
ITIEYAABATA H 3ATYBATA

11.1. CH4ETOBOAHA PAMKA

Ha ocHoBanme 4a.34 aa. 4 or 3akOHa 3a CUYETOBOJACTBOTO, APYXKECTBOTO IIpHAara
MexxayHapoaHUTE CTaHAApPTH 3a (prHaHCcoBO oTyutaHe (MCPO).

FoguITHUAT OOUTUPAH KOHCOAMAUPAH (PUHAHCOB oTdeT 3a 2022Tr. U KOHCOAUOHPAH
duHaHcoB oTdyeT KM 30.06.2023r. Ha [pyKECTBOTO Ca CbCTABEHH B CHOTBETCTBHE
ChC 3aKoHa 3a CYETOBOACTBOTO M MeXKAyHApOAHHUTE CTAHAAPTH 3a (PUHAHCOBO
otuutaHe (MC®O), paszpaboreHHM U IyOAMKyBaHH OT ChbBeTa IO MEXIyHApPOIHHU
cueroBoaHU crannaptu (CMCC) u npuetu ot EBponetickus cbio3 (MCPO, npuetu ot
EC). Ilo cmuceaa Ha maparpad 1, Touka 8 or [OI'BAHHUTEAHHUTE pasmopendu Ha
3akoHa 3a CYEeTOBOJICTBOTO, IMIPUAOKUM B Bearapus, TepMuHsT ,MCPO, npueru otT
EC“ mpeacraBagBar MexxayHaponHute cueToBogHU craHgapTu (MCC), npuetu B
croTBeTcTBHE ¢ Peraament (EO) 1606/2002 na EBpomeidickud mnapAaMeHT W Ha
CuBeTa.

duHaHCOBUTE OTYETH Ha EMHTEHTa Cceé CBbCTaBAT B OBATAPCKU A€Ba, KOHATO €
dyHKIIMOHaAHaTa BaayTa Ha [pyxkecTBoTo. BcHYKM CcyMH B OT4YeTHTE Ha
Jpy>KecTBOTO U B TO3U Pa3/eA ca INPEACTAaBEHU B XHASIIU A€Ba (XHUA. AB.), OCBEH aKO
He € II0COYEHO APYTo.

11.2. PHHAHCOBH OTYETH

B caegBammTe TabAMIM ca MNpPeACTABEHHM HCTOPHUYECKH MOAaHHH 3a (PUHAHCOBOTO
CBCTOSIHUE, BCEOOXBATHUHA MOOXOA U HETHHUTE MNapUYHU IIOTOLM OT OIIEPaTHBHA,
duHaHCOBA ¥ HWHBECTUIIMOHHA aAeifiHocT Ha EwmurenTa Ha 06a3a omguTHpaH
KOHCOAHIUpPaH (PUHAHCOB oTdeT 3a 2022r. U HeOAUTHUPAaH KOHCOAUAHUPAH (PUHAHCOB
ordyer KbM 30.06.2023r. CaenBa ga ce uma rnpenBun, de duHaHcoBatra 2022r.
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BKAOuBa nepuoga ot 01.03.2022r. mo 31.12.2022r., OHOKOAKOTO APYXKECTBOTO €
PETHUCTPHUPAHO M 3alo4yBa AEHHOCT IIpe3 I'bPBOTO TpuMecedwe Ha 2022r. Bcuukru
U@ PU ca B XUAIAU OBATapPCKU A€Ba, OCBEH aKO He € II0COYEHO APYTO.

HudopmMarnys 3a NPUXOIUTE U PA3XOAUTE Ha KOHCOAMAMpPaHa 6aza

6 XU neea 31.12.2022r. 30.06.2023r.

OUTHPAHU JAHHU HEOAUTHPAHU JaHHHU
[Ipuxoau oT mpoaakou 8 651 7 807
[Ipuxonu oT I1eCUu 517 9 380
Hpyru nmpuxonu 1 390 476
O1eHKM Ha aKTUBHU U ITIAaCHBH, HETHO 171 (4 144)
Pa3xonu 3a maTepuasu (142) (164)
Paszxonu 3a BBHIIIHU YCAYTH (2 151) (1 330)
Pa3xonu 3a amopTHu3aysa (81) (102)
Pasxonu 3a mepcoHaaa (2 762) (3938)
Hpyru pasxonu (54) (413)
OTyeTHa CTOMHOCT Ha IPOAAJIEHUTE aKTHBH 1 MaTEPHAAHHU 3aI1acH (338) -
(3ary6a)/nmeuyaaba oT onepaTHBHA AeiiHOCT 5 201 7 572
<$PHHAHCOBH IIPHXOAH/(pa3xosH), HETHO (3 364) (2 077)
[Tegyaaba oT M3roaHa IOKYIKa HA WHBECTHIIHUU 3138 -
(3ary6a)/neyasba npeau AaH'BK BBPXY nevaabara 4 975 5 495
Pasxon 3a maHBK BBPXy Iedasbara (236) (520)
HeTHa (3ary6a)/meyasba 3a mepuona 4 739 4 975

Ipy>xxecTBOoTO — Malka € y4dpeneHo mnpe3 2022r. m ToraBa ca H3BBPIIEHH BCHUYKH
Ou3Hec KOMOWHAIIMM, CBBP3aHH C OpuAoOMBaHe Ha KOHTPOA Ha IBIIEPHUTE
OpyKeCcTBa C U3KAIOUEHUE Ha Te3U, perucrpupaHu mnpes 2023r. Bcuuku npuxoau u
pa3xonu ca OTYeTEeHHU OT JaTaTa Ha IpUAoOHBaHe Ha KOHTPOA, KATO (PaKTUIECKOTO
IIpUA0ONBaHE € peaAu3NpaHO OCHOBHO IIpe3 BTopaTa IToAoBHHA Ha 2022 roauHa.

[Ipuxommre oT mpomazkbu Ha I'pymara KM Kpaa mectMmeceuymero Ha 2023r. ca B
pasmep Ha 7 807 AB. U cbcraBagBaT 0Koa0 90% ot obumre mpuxomu 3a 2023r.
[IpuxommuTe OT IIeCHH BKAIOYBAT CHOPAHH THPIOBCKH B3€MaHUS, IIPEICTABASIBAIIU
4acT OT aKTUBHUTE Ha CaMOTO APyzKecTBO — Marka. Kem 31.12.2022 Te3u npuxoau ca
B pa3Mmep Ha 517 xua. aB., a KbM 30.06.2023r. ce yBeandaBat g0 9 380 xua. AB.
PesyataThT OT onepaTuBHAa AeHHOCT Ha rpynara Ha Emurenrta HapactrBa ¢ 45,60 %
no 7 572 xuA. AB. K'BM Kpas Ha 11ecTMecedyreTo crpaMo S 201 XHA. AB. KbM Kpad Ha
2022r.

HerHudar pesyarat ot ¢puHaHCOBa AeHHOCT Ha EMuTeHTa € oTpHIIaTeAeH U 3arybara
oT Hed € B pasMep Ha 2 077 XuA. AB., HO OOKOAKOTO KbM Kpada Ha 2022r.
peasusupaHus OTPHUIlATEACH pe3yATaT oT (PMHAHCOBa AeHHOCT € B pa3Mmep Ha 3 364
XHA. AB., TOECT OTUHUTA C€ HaMaA€HHE Ha OTPHLIATEAHUSd pe3yATaT oT PuHaHcOBaTa
nerHocT ¢ okoAo 40%.

PuHaHCOBUAT pe3yATaT Ha HKOHOMHYEcCKaTa I'pylla 3a I'bPBOTO LIECTMeEcedHe Ha
2023r. e neuyanba B paszMmep Ha 4 975 XHA. AB., KOETO IPEACTABASIBA PBHCT OT OKOAO
5% B cpaBHeHHE C oT4eTeHHuTe 3a 2022r.
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I/IquopMaLu/m 3a aKTUBHUTE, TIaCUBUTE U COOCTBEHHS KalluTaA Ha KOHCOA U PaHa b6aza

31.12.2022r. 30.06.2023r.

8 XuJl. eea
ONUTHPAHU JaHHU HEONUTHPAHU JaHHHU

Hemenyu,gu aKmueu

MaTepruasHU aKTUBU 476 402
HematepnaaHU akKTUBH 10 684 10 624
[ToaoxkHUTEAHA TBPTOBCKA PEITyTaIlUd 6281 6281
[IpenocraBenu 3aemu/KpenuTu u B3eMaHHUd OT KAUEHTH 48 154 41 609
Jpyry B3eMaHUs U IPeIIAaTeHH Pa3Xoau 4 307 4 307
AKTHBH 10 OTCPOYEHH JAHBIH 118 118
OBLIO HETEKYIIH AKTHBH 70 020 63 340
Texywu axmueu

BsemaHusa oT CBBP3aHU INPEAIIPUATHA U3BBH IpynaTa 1828 2234
Kpenutu u B3eMaHus OT KAUEHTH 65 534 75 190
TBProBCKHU B3eMaHUI 125 606 95 206
I[laaTeHu aBaHCH Ha JOCTaBYUIIH 262 513
Hpyru B3eMaHus 1 007 1 657
Croku 312 55
Jpyru B3eMaHUs U IpeAlIAaTeHHU Pa3Xoau 6 957 15423
[TapuyHU CpeAcTBa U NapPUYHH €KBUBAAE€HTH 4215 20 408
OGILIO TEKYIIH aKTHBH 205 720 210 686
OBIIIO AKTHBH 275 740 274 027
CoGcTBEH KalHTaA

OCHOBEH KaItuTaa 147 032 147 032
Teky1r (OUHAHCOB Pe3yATaT U HaTpyllaHa Iledasba/HernoKpuTa

(3ary6a) 4737 9712
HekoHTpoanpalllo ygacTue 27 28
OGu10 cOGCTBEH KanmuTaA 151 796 156 772
HeTekyliH 3aabAKEHHSA

3aabaKeHusa KbM (DUHAHCOBYU MHCTUTYIINH 100 300 96 187
OBUIO0 HETEKYIIH 3aXBAKEHHS 100 300 96 187
Texylmu 3aabAKEHHA

3aapAsKeHUsS KBM CBBP3aHU IPEeAIIPHUATHS 2 399 1132
3aabAKEeHUI KbM (DUHAHCOBU MHCTUTYIIUH 11 398 10 364
3aabpAKEHHS 110 AU3HHTOBH J0roBopH /Hed. MHCTHTYIIMH 4 208 3758
TBProBCKH 3aIbASKEHUST 1 594 786
3aabAXKeHUS KBbM IIEpCOHaAa 900 749
JaHBIHN U OCUTYPUTEAHH 3aTbAKEHHT 187 1 330
Jpyru TEKYIIH 3aIbAKCHUS 2 958 2 949
OOLIO TEKYIIH 3aA’bAKEHHS 23 644 21 068
OBIIIO ITACHBH 123 944 117 255
OBII[O COBECTBEH KAITHTAA H ITACHBH 275 740 274 027

Ksm 30.06.2023r. B cTpyKTypaTa Ha akKTHBUTE Ce€ OTYUTA HETHO HapacTBaHE Ha
»KPEenuTH 1 B3eMaHUs OT KAMEHTHU" (KpeOUTHH / AM3UHTOBU IIOPTQeiial) B pa3Mep Ha
1%, KaTo BCAEACTBHE Ha MAaTyPUTETHO IIPECTPYKTypPHpPaHE B3E€MaHHUATA CBC CPOK
Hag 12 mecena HamaasgasaT ¢ 14% , a B3eMaHudATa C MaTypuTeT non 12 mecena ce
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yBeandaBaT ¢ 15%. THproBckuTe B3eMaHHUd ca IOPTQeia, COOCTBEHOCT H3ISAO HA
npyxectBoTo — Maiika. Kepm 30.06.2023r. Te BB3au3aT Ha 95 206 XuA. AB., KOETO €
HamaseHue ¢ 24% crpsamo kpasa Ha 2022r., korato ca 125 606 xua. aB. KakTo Oerre
CIIOMEHATO W I[O0-TOpe, TOBa € CBBP3aHO CBhC CHOHMpPAHETO UM U pedAeKTHpa B
OTYETEHUTE I10-BUCOKHU IIPUXOIH.

CobcTBeHUAT KanuTaa Ha EMuTeHTa HapacTBa ¢ MaaKo Haz 3%, KOETO € pe3yATaT OT
HapacTBaHeTo Ha Iedaabara Ha rpynara KbM 30.06.2023r. Herekymmre
3abAYKEHHUSA 3a II'bpPBUTE IecT Mecella Ha 2023r. (96 187 xua. AB.) HamMaadBaT C
okKona0 4% cnpamo Kpadg Ha 2022r. (100 300 xua. aB.). Tekynmre 3aabAK€eHHI Ha
rpyrnara Ha EwmwurenTa cpwIIo Oeaexxar crnad, kKarto oT 23 644 XHA. AB. KBM
31.12.2022r. HamaaaBaT go 21 068 xXuA. AB. HAU B IIPOLIEHTHO H3paskKeHUE ClIaAbT €
oxonao 11,00%.

HNHpopMmalysa 3a NapUyHUTE IIOTOLIM HA KOHCOAWAHpaHa basa

31.12.2022r. 30.06.2023r.
8 Xus. eea

OINTHPAHU JAaHHH  HEOOUTHPAHU NAHHU

Iapuunu nomouu om onepamueHa deliHocm

[TocTBIAEHUA OT KAUEHTH 22178 83 685
[MaamaHusa oT JOCTaBYUII (6 487) (21 493)
[MaamaHma Ha IepcoHaAa U 3a COILIMAaAHO OCUTYpPsiBaHE (2 620) (3 851)
[MaaTenu nanbpiy (6e3 JaHBIH BBPXY lIedaabarta) (1 233) (1182)
[TaaTeHu naHBIM BBPXY Iledasbara (20) 5
[NaaTeHU AUXBU U GAHKOBHU TAKCH I10 0OOPOTHU CPEANCTBA 9) (5)
KypcoBu pazauku (HETHO) (3) (2)
Jpyru IoCThIIACHUS / (IAAINIAHNS), HETHO 3 368 (28 325)
HeTHH MapHYHH NOTOIH H3MOA3BaHH B ONEpPATHBHA JAeHHOCT 15174 28 832

Hapuuuu nomoyu om uHeeCMmuyuoHHa deiinocm
IMoTo1iy, M3110A3BaHH 3a II0OAY4YaBaHE HAa KOHTPOA Had ABLIEPHU

opyKecTBa (36 300) -
[MoKynKy Ha MAIIWHU U 000pyABaHe 1 -
[ToCTBIIA€HHUS OT AMXBH I10 IIPEIOCTABEHU 3aEMU 78 -
JIpyru IOCTBIIACHUS / (IAAIIIAHNS) OT UHBECTHIIMOHHA AeHHOCT,

HETHO 2 655 -
HeTHH MapHYHH NOTOIH OT HHBECTHIIHOHHA AeHHOCT (33 566) -

Iapuunu nomouu om gpuraHcoea OeiiHocm
HAaU_IaHI/IH OT IIPOMEHU B IIPUTEKAaBaHU yJaCTHUA, KOUTO HE BOIAAT

o 3aryba Ha KOHTPOA (790) -
ITocTbIrIA€HHS OT EMUCHH HA AKIUU U APYT'U KallTUTaAOBHU

HHCTPYMEHTH 19 630 -
[ToCTBIAEHUS TI0 TIOAYYIEHU 3a€MU 15956 10919
[TaammaHus o MOAYYEHH 3aeMH (9 954) (7 481)
[IaaTeHU AUXBH (2 989) (3 554)
JIpyru mapuyHH MOTOLM OT (PHMHAHCOBA AEHHOCT 754 (12 523)
HeTHH MapHYHH NOTOLH OT (PHHAHCOBA AeHHOCT 22 607 (12 639)
HeTHo yBeAHYEeHHE HAaMaA€HHE Ha MapHYHHTE CpeACTBa 4 215 16 193
[TapuyHU cpefcTBa B HAYAAOTO Ha IepHoia 0 4215
IlapHYHH cpeAcTBa B Kpasd Ha ImepHoOZA 4 215 20 408
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11.3. OOJUTHPAHE HA TOOUIITIHA PHUHAHCOBA HHPOPMAIIHUA
11.3.1. OauTupaHa HHOpMalHA, OTKa3H H KBaAH(PHKAIHH

FogummuuTe (PUHAHCOBU OTYETH Ha [ApyxKecTBoTo 3a 2022 r. ca OOUTHPAHU OT
l'eopru CrogHoB TpeHueB, perucTpUpaH OAUTOP, 4UYAeH Ha HMHcTuUTyTa Ha
OUIIAOMHUPAHUTE €KCIIEPT — CUYETOBOAUTEAH B BbArapud C perucTpaliioHEeH HOMEP
647, upe3 IpenIpUSTUETO Ha PErUCTpUpaHus onuTop — ,EkoBuc onut Boarapusa”
00/, EVK 131039504 c aapec Cocdud, ya. ,[BbpauIinKu npoxoa” Ne 23, er. 3, oduc
10.

B ommtopckute mokaanu 3a 2022r., OTHOCHO OAUTa HA TOMUINHUS (PUHAHCOB OTYET
npe3 Imepuoma, obxBaHAT OT HCTOpUYecKaTa (QUHaHCOBaA HWHQOpPMAIlHs, HE Ce
CBOABPKAT KBaauUKallMu Ha oxutopa. OOUTOPCKUTE MOOKAAAU HE ChIbPXKAT
pe3epBH, U3MEHEHHd Ha CTAHOBHIIA, OTKA3W OT OTTOBOPHOCT HAU 3a0€AE€KKH II0
€CTeCTBO.

11.3.2. Opyra uHdpopMauusa B IPOCIEKTa, KOSATO € OHAa oAHMTHpaHa OT
OLHTOPHTE

Hama npyra madopmalia B To3u [IpocrekT, KodaTo aa e 6uaa oguTHpaHa.

11.4. IPABHH H APBHTPAXHH INIPOU3BOACTBA

EMUTEHTET He € U He e OmA HIlel M/HUAU OTBETHUK B CHAEOHH HAU apOUTPaKHU
IIPOM3BOACTBA Mpe3 IIocAemHUTE 12 Mecella, NpPeaxXOKAAIlM gaTaTa Ha TO3U
JOKYMEHT, KOHUTO MOraT [aa HMaT CBIIECTBEHO BAUSHHE BBHPXy EMHTEHTa U /UAU
(pHUHaHCOBOTO My CBbCTOSTHUE HAH PEHTAOHMAHOCTTA Ha rpyIliara.

11.5. IPOMSHA BbB ®HHAHCOBOTO CBhCTOSSHHE

Hama 3HauynTeaHa IpoMsHa BbB (PMHAHCOBOTO CHCTOSHUE Ha rpyrnarta Ha EmureHrta,
KOSITO [1a € HACTBIIHAA CAE[ JaTaTa Ha [IOCAETHUAT IIyOANKyBaH (DMHAHCOB OTYET.

12. IOII'BAHUTEAHA HH®OPMAIIHS 11O IPUAOXKEHHE 6

12.1. AKITHOHEPEH KAIIHTAA

KanutaabT Ha apyxectBoro € 147 032 198 aeBa, pasnpezmeaeH B 147 032 198
OOMKHOBEHHU, IIOUMEHHH, C IIPaBO Ha TAac, C HOMHHaAHA CTOMHOCT OoT 1 AeBa BCcIKa
eqHa aKIUuU. EMUTHpaAHUST KalluTaA € U3IAATEH U3IIFAO.

12.2. YYPEOAHTEAEH AKT H YCTAB

AKTyaAHUAT yCTaB Ha APYKECTBOTO € 00sIB€H B T'bPrOBCKUS PETHUCTHP KBbM ATEHIIHS
o BrimcBanuaTa Ha 07.11.2022r. ¢ HomepbT Ha BriucBaHe 2022110712564 5.

CpraacHo 4a. S ot YcraBa Ha [IpyskecTBOTO, IpeAMETHT My OEHHOCT e:

- npuaobuBaHe, yIIpaBAE€HHE, OIlEHKA U IMpoaaXk0a Ha yJacTus B ObATApPCKHA U
qyKIECTPAaHHU IPYKECTBA;

- npuaobuBaHe, yIIpaBA€HHUE U ITpoaazkba Ha oOAUTaINY;

-  npuaobuBaHe, OIIEHKA U IIPoaaskba Ha ITaTEeHTH, OTCThIIBAHE Ha AUIIEH3HH 3a
M3II0A3BaHE HA MTATEHTH Ha APYKECTBA, B KOUTO XOAIUHTOBOTO APY?KECTBO
y4acTBa,;

- (puHaHCHUpaHE Ha APYKECTBA, B KOUTO XOAIHUHTOBOTO IPY?KECTBO yIacTBa.
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EMUTEHTHT He € 3a9BHA KOHKPETHHU IIEAH Ha CBOATa OENHOCT B ycraBa CHu.

13. JOT'OBOPH OT CBIIECTBEHO 3HAYEHHE

OT HayaAOTO Ha CBOeTO yupenasBaHe IIpe3 2022r. u KbM JaTaTa Ha H3TOTBSIHE Ha
HaCTOdIIUS HpocrekT, ,Punanc [Iatoc MeHuzkMBHT XoanuHT” A/l He € 6UA0 cTpaHa
II0 3HAQYUTEAHU [OOTOBOPH, Pa3AWYHU OT MOOTOBOPHUTE, CKAIOUYEHHM II0 BpEME Ha
obnyaiiHaTa My AEHHOCT U He € HU3BECTHO CHIIECTBYBAaHETO Ha TaKWBa JOTOBOPH,
KOUTO MoTraT [a [O0BeJaT OO0 3aAbAXKEHHE HAHW IIPaBO, KOETO € CBHIIECTBEHO 3a
BB3MOXKHOCTTa Ha EMuUTeHTa U Ha ApyxKecTBaTa OT rpyrnara Ha EmureHTa na
IIocpelaT 3aabAXKEHUdATa CH KbM ObpXKaATeAUTE Ha IIeHHU KHHKa, KOUTO Ce
eMuTHupar.

14. HAAHYHH OOKYMEHTH

EMUTEHTHT pekaapupa, dYe II0 BpeMe Ha IIepHoa Ha BaAHMJHOCT Ha
[TpocnekTa, CAEMHUTE NOKYMEHTH Ca IIPEMOCTABEHH 32 IIPETAE:

e akKTyaseH yctaB Ha EmureHTa, myOAHMKyBaH MO IlapTuaaTta Ha ,PuHaHC
I[Taroc MeHumrMBHT XoamuHr” A/l B TPPIOAHII xkeM Are”diudra IIO
BIIMCBaHUSITA C HHTEPHET cTpaHuna https://portal.registryagency.bg/;

e TloauITHUAT OAUTHUPAH KOHCOAMAWPAH (PUHAHCOB oTdeT Ha EmureHra 3a
2022r., KakTO ¥ MEXIUHHUAT HEOAUTHPAH KOHCOAHMAUPAH (PUHAHCOB
oryer KbM 30.06.2023r. morar ma OBOaT IIperAefaHU Ha HWHTEPHET
crpanuIiara Ha [pysxkecrBoTo — https:/ /fpmh.bg/ ;

e [IpocmekTa, BKAIOYHTEAHO IIPHUAOXKEHHATA KBM HEro morat na Obaatr
IIperAelaHy Ha HMHTEpPHET CTpaHullaTa Ha EMuTeHTa mocodyeHa IIOo-Tope U
UHTEPHET CTpaHUIlaTa Ha WHBECTHIIMOHHUSA IIOCPEOHHUK, OOCAyKBAaIll
nyOoAMYHOTO HpenaaraHe - https://www.focalpoint.bg/

15. CBIIECTBEHA HH®OPMAIIHUA

15.1. HHTEPEC HA ®H3HYECKH H HOPHAHYECKH AHIA,
YYACTBAILIH B ITIPEAAATAHETO

KeM MomeHTa Ha u3roTBsHe Ha lIpocmekTa, Ha EMuTeHTa HE € HU3BECTHO Oa €
HaAUIIE I/IHTepeC Ha CbI/IBI/I‘{eCKI/I AN IOpI/I,ZII/I‘{eCKI/I AUIla KbBbM HpeJIAaI‘aHeTO AN
KaKbBTO U Ja OHMAO MHTEPEC, BKAIOUUTEAHO U KOH(PAHUKT Ha UHTEPECH.

15.2. OBOCHOBKA HA TIIPEAAATAHETO H HS3IIOA3BAHE HA
INOCTBIIAEHHUSATA

Hacroginara emucust obAuraiiim ce rpensara ImyOAMYHO 3a 3alHCBaHE BB3 OCHOBA
Ha pellleHre Ha YIpaBUTEeAHHsS cbBeT Ha ,PuHanc [Iatoc MeHHUIKMBHT XOAIWHT”
All, mpoBeneno Ha 02.08.2023r, u3MeHEHO C pelleHHe Ha YrnpaBureaHud CbhbBeT Ha
HpyxectBoTro oT 02.10.2023r. IIpenHa3Ha4YeHHETO Ha IIPEACTOSAMIATA €MHCHLI €
HabupaHe Ha CpeacTBa 3a peasu3upaHe Ha HHBECTHIMOHHU HaMEpEeHWHs,
IIPECTPYKTYPHUPAHE Ha 3abAKEHHUS, KAKTO U HaOupaHe Ha JOITPAHUTEAHH OOOPOTHHU
cpencTBa 3a (UHAHCHpPaAHE U pas3lIupgBaHe Ha OeHHOCTTa Ha IBIIEPHUTE

[pyzKecTBa.
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B caenBamaTa Tabaulia e mpencraBeHa HHQOpPMAIUA 3a IIPUOAMZUTEAHH Pa3XOaH,
CBBP3aHU C II'BPBUYHOTO IIyOAMYHO IIpefAaraHe M [OIyCKaHe [0 THPrOBHS Ha
peryaupas mnasap Ha IipegaaraHaTa eMHCHd O0AUTaIluu.

IMpuGAH3HTEAHH Pa3xXooH

Takca Ha K®H 3a oqobpeHre Ha IIPOCIIEKT 10 000 asB.
Taxkca 3a perucrpauug Ha ISIN, CFI u FISN konose B LlenTpaseH nernosurap AL 525 AB.
Takca kbM LleHTpaseH nemosutap A/l 3a perucrpalys Ha eMUCHUITa 1 900 asB.
Takca Ha B®B Al 3a aykinoH Ha CEerMeHT IIbPBUYHO IIyOAUYHO IIpeaAaraHe 1 000 aB.
Takca 3a mocaeaBallo AOIIyCKaHe 3a ThProBusd Ha emucusaTra Ha BOB A/l 1 000 aB.
Bb3HarpaxkneHue 3a yI'rbAHOMOIIIEHHS WHBECTHUIIHOHEH ITIOCPEIHUK 25 000 aB.
BB3HarpaxkaeHue 3a MHBECTHIIMOHHUS [IOCPEOHUKA 3a IIpoAakbaTa Ha

obAMraliuTe Ha AyKIIMOH 3a MBPBUYHO IyOAMYHO mpensarane Ha BPB 24 500 aB.
OGu10 63 925 as.

[TocThIIACHUATA OT IIPEACTOAIIATA EMUCHS OOAHUTAIIMY IIPU MUHUMAAHO 3aKyHeHH 15
000 Opos u caen mpHcHazaHe Ha pPas3xXoUTe 10 eMHCHUsSTa Ce odakBa Ja Opaar
29 273 525 aB. IlocThmnaeHudgTa OT [OpeACTOSIIATA €MUCHd OOAUTaAllUU ITPU
MakcuMaAHO 3akyreHu 25 000 obauranyu M caen MIpHCHaaHe Ha pas3xXogu II0
eMHCHSTA Ce O4aKBa fa opmar 48 831 825 asB.

[Ipr ycmemrHo OCBHIECTBABAHE Ha IIBPBUYHOTO IIYOAMYHO IIpeasaraHe Ha
HacTosIIaTa eMHCHUS OOAUTAIINM CpeAcTBaTa Ile ObaaT U3I0A3BaHN, KAKTO CAEBA:

— Pedunancupane Ha 6aHKOB KpemuT C paspelreH pasmep 8 000 000 empo,
otrycHaT ot Bapenroan Bauk AT, kaouH Cocua ¢ Kpegurorioaydarea ,PuHaHC
IMaroc MeHUIRMBHT XoATHUHTY A/l

— duHaHCcupaHe MOeHHOCTTa Ha MABIIEPHHUTE [OApPy:KECTBa Ha €EMHUTEHTa, 3a
pasmupgaBaHe U pa3BUTHE Ha TIXHaTa AEHHOCT, BKAIOUUTEAHO 32 HapacTBaHe
Ha AW3WHIOBHUS U KpeauTeH Hoprdelian, obxXBamlamyl KAHNEHTH (QU3NYECKU
anita 1 MCII, B T.4. moKynka Ha nopTdedia/u oT B3eMaHUS Ha ABIIEPHUTE
Opy>KecTBa, C KOUTO CPEACTBA IIle CE U3BBPIIU IIoracsiBaHe Ha TEXHU TeKyIIH
3aIbAKEHNS;

B caemBamata Tabauiia e IIpeacTaBeHa WHQOpMAaIUsS 3a pas’npeaeAcHHE Ha
IIOCTBIIAEHHUSATA OT EMUCHATA O0AMTAIIUU ITPHU MHHHUMAaAEH U MaKCHUMAaA€H pa3Mep Ha
3alIMCaHNUTE OOAHUTAIIUN:

MunuMaseH pazmep MakcuMaseH pa3Mep

8 bvieapcku nesa Ha 3aIliCaHUu Ha 3aIliCaHUu
obAuranu obAMranuu

PecdprHaHcupane Ha 6AHKOB KPeIUT

otycHat oT Bapenroan Bauk AT 15 650 000 15 650 000
[TokyniKa Ha HOBH JpyzKeCcTBa 3a

noptdetira Ha EMuTeHTa 12 000 000 12 000 000
Msuu [Tatoc MeHHIRMBHT AL 3 181 825
Meuu Auniiz EAL 1 623 525 15 000 000
Kpenuxean Bearapua EOO/] 3 000 000
OG0 29 273 525 48 831 825

[TocoyeHOTO IO-TOPE pasnpeneAeHUE Ha IMOCTBIIACHHUATA OT EMUCHATAa O0AWUTAIINH OU
MOTAO Oa IIPEeTHPHH IIpepas’lnpeneAeHUe CIIoped KOHKPETHUTE TEKYyIIH HYXKOH OT
duHaHCHpaHe Ha OBLUIEPHUTE APYKECTBA, B T.4. U OYAKBAHOTO AHIEH3UpPaHE Ha
IBIIEPHOTO APyKecTBO ,Kpemuxean Brarapua“ EOO/I.
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YcmemrHoTo maacupaHe Ha eMHCHATa IIIe OKaske IIOAOXKUTEA€H e(eKT BBpPXY
duHaHCOBUTE pe3yATaTu Ha [pymnara, m3pasgpalll ce B HapacTBaHe Ha medaabarta,
KOETO IIle OCUTYPU U KalluTaAusalud Ha ApykecrBata. O4akKBaHOTO HaMaA€eHHE Ha
AUXBEHHS pPas3xXxod OT pedpHHAHCHUPAHETO Ha IMMOCOYEHUTE IMO-TOPE 3aIbAYKEHUS IIe €
0oKoA0 550 xmA. AB. roguiiHo. OYaKBaHHUAT YHUCT MOOXOO OT (PUHAHCUPAHUS HOB
Ou3HeC caeq MpUCHagaHe HA aAMHUHHCTPATUBHUTE Pa3XOdH M Pa3xoda 3a AUXBHU IO
HacTosIIIaTa €MUCHs obauranmu e € okoao 2 500 xma. AB. Tekyimre OpPUXOOH,
HaMaA€HUTE AUXBEHH Pa3xO0/IU M0 pPepUHAHCHUPAHU 33 bAKEHUS U OYaKBaHUS HETEH
IIOAOKUTEAEH PE3yATAT OT HaACTodIllaTa EMHUCHUS IIe OCUTYpPAaT 0e3rrpoOAeMHOTO
oOcAyzKBaHe Ha 33 bAKECHHUSITA I10 Hesl.

16. HH®OPMAIIHS OTHOCHO IEHHHTE KHHIXA, KOUHTO CE
INIPEOAATAT

B caemBamata Tabauila € TpeAcTaBeHA CHCTeMaTH3WpaHa HWHQoOpMaIUs 3a
eMHCcHUATa 00AHTaIuU, OOEKT Ha IIbPBUYHO ITIyOAUYHO IIpeaAaraHe.

EMurent ,2PuHaHC [Taroc MeHUIKMBHT XoAauHT" ALl
ITopeaen Homep Ha EMucHsaTa IIepBa
BaayTa Ha eMHCHATA €BPO

Pazmep Ha OOAHrallHOHHHS
3aeM

o 25,000,000 eBpo

Bpoii ooAHramuu

o 25,000 6pos

Bua Ha oOAHramuuTe OOHUKHOBEHH, AUXBOHOCHH, Oe3HaAUYHH,
TIOMMEHHH, CBOOOIHO PEXBBPAIEMH,
obe3reyeHu

ISIN BG2100024236

Cpok Ha EMHcHATa H mazek

OOAHUTAIIMOHHUAT 3a€M € CBhC CPOK 7 TOOWHH,
KaTo aarara Ha [azexk ce omnpeneasd Ha 7
(cemem) rogyuHu HAUu 84 (oceMaeceT U YeTHUPHU)
Mecella, CHUTAHO OT JaTaTa Ha CKAIOYBaHE Ha
00AUTAITMOHHUS 32€M.

Kos e maTaTa Ha CKAIOUBaHE Ha
OOAHMTrallTHOHHHS 3a€M

JlaTa Ha CKAIOYBaHE Ha OOAHMTAIIMOHHUL 3a€M
€ JaraTa Ha pPErucTpalusaTa Ha €eMHUCHSTa B
IEHTPAAHUSI PETUCTBP Ha I[IEeHHHW KHUXKA,
BozeH ot lleHTpaseH memosutap” Al

IloracssBaHe Ha rAaBHHIIATA

[ToramenusTa 15(0) rAaBHHUIIATA Ha
OOAMTAITMOHHUA 3aeM 3allodyBa OT BTOPOTO
AUXBEHO IIAAQIllaHEe Ha IleTaTa ToAuHa U IIe
opae B pasmep Ha 5 000 000 (mer MuAHOHA)
€Bpo, BEHO c BCSIKO CAEIBAIIIO
AVIXBEHO / KyIIOHHO rAaIaHe 10
OKOHYATEAHOTO IIoTacsBaHe Ha TAaBHUIIATA,
KOEeTO IIe Cce U3BBPIIM Ha I[anaeka Ha
eMUCHSTA.

AHXBEH NpPOLEHT

dukrcupaH AUXBEH IIPOIEHT B pasMmep Ha 8%
(ocem Ha CTO) TOAUIITHO BBHPXY HeIoraceHaTta
YacT OT rAaBHHIIATA.
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Hepnon Ha AHXBEHO IIAAILIAaHE H
H3YHCAAABAHE

Kymonnu mnaamiaHmg Ha BceKH 6  (maect
Mecelia), u3gucaeHu Ha ACT/365L 6asza, KaTo
I'BPBOTO ITAAIIIAHE € IBAXKHMMO Ha Jarara, Ha
KOosSITO u3tuyar 6 (mecTt) Mecena — OT
CKAIOYBaHETO Ha OOAUTAIIMOHHUS 3a€M.

IIpaBo Ha EMHTeHTa 3a
IIpeaACPOYHO IoracsiBaHe Ha
€MHCHSITA

OOauraiioHHaTa eMHCHUs MoxKe na 0bae
YaCTUYHO HAM II'BAHO IIPEICPOYHO IIoTaceHa
II0 BCAKO BpeMe II0 MCKaHe Ha EmureHra c
€IHOMECEYHO IIPEeAHU3BECTHE, OTIIPABE€HO OT
eMHUTeHTa 00 obauramuoHepure. B cayyail Ha
IIPEeICPOYHO  IIoracsBaHe Ha  e€MHCHATA,
EMUTEHTBT ce 3ampAXKaBa [ga U3MIAATH
AUXBEHUTE IAALIAHUL, ABAXKHUMH KbM JaTaTta
Ha IIPeACPOYHOTO IIoracsaBaHe.

PerucTsp Ha oOAHramuuTe

HUsnasanero U PEXBBPATHETO Ha
obAMTaIlMUTE MMa AEMCTBUE OT BIIMCBAHE HA
H31aBaHETO, CHOTBETHO MHPEXBBLPATHETO UM B

lleutpasner  emosurap All, KOMTO e
OBATAPCKHUAT  HAIMOHAAEH  PETHCTHBP  3a
Oe3HaAM4YHM IIeHHH KHHXXa. Kxurara Ha
obAHTAITHOHEPUTE Ha ,2PHUHaHC ITaroc

MeuumxkMBHT Xoaauur® A/l 1me ce BOOU OT
llenTpasern pemozutap All, cbC cepasuile U
agpec Ha ynpasaenue: rp. Codwmsa, m.k. 1301,
yA. ,Tpu ymmn” No 6

AreHT IIO IIAAIIAHHATA

HenTpasen peno3utap Al

PemreHne Ha ynmpaBHTEAHHA
opraH Ha EMHTeHTa 1O 4A.
204, aa. 3 oT T'BpProBCKHA
3aKOH

Ha ocuoBanune 4a. 18, aa. 3 or YcraBa Ha
EMurenTa BBB BpB3Ka C 4a. 204, aa. 3 ot T3,
U TOpenBu NOEACTUPaHUTE Ha YIPaBUTEAHUS
CBBET IIPABOMOIIMSE M HU3PUYHO OBAACTIBaHE
or OO6moTo cBOpanue Ha  Ewmurenrta,
YmpaBuTeAHUST CBBET B3€ pelleHre Ha
02.08.2023 r. 3a m3gaBaHe Ha HacTodIlaTa
€eMUCHS OOAUTAITUU, TTOCAEIBAIIO0 U3MEHEHO C
pemeHre Ha YnpasuteaHud CbBeT Ha
Hpy=xectBoTo ot 02.10.2023r.

3aKOHOAATEACTBO, IIPH KOETO
ce H3aBaT ODAHranuuTe

OGAI/II‘aI_II/I HUTE€ OT HacrtodIaTa €EMHCHd CE
usgaBatT CBbI'AACHO 6’BAI‘ap CKOTO
3aKOHOOATEACTBO.

OuyakxBaHa HaYaAHa gaTa Ha

HAaHI/IpaHaTa JatTa 3a OIIOBECTABaHE Ha

nyOAHYHOTO ImpezAaraHe cpobmieHnero 1o 4A.89t ot 3IIIIHK 3a
IIyOAMYHOTO penasaraHe e npe3
Mm.HoemBpu.2023r.

OuyakBaHa HayaAHa faTa Ha [laanupana gara Ha IIpoOBEXJaHE Ha

npoxaxkbara

ayKIIMOHA 3a I'bPBUYHO IMyOAWYHO IIpemsaraHe
Ha B®PB e meppBuAT paboTeH [OEH, CcAenBalll
H3TUYaHETO Ha CEeOEM [AHHU OT [arara Ha
OIIOBECTIBaHe Ha CBHOOIIIEHHETO IT0 YA. 89T OT
SIIIIHK.
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OuyakBaHa KpaHHa JgaTa Ha
npoaaxkobarTa

[IpemaaraHeTo Il IIPOABAXKH A0 HU3YEPIIBAHE
Ha MPemAaraHoTO KOAMYECTBO OOAWUTaIiuy, HO
HE TIIOBe€Ye€ OT [ABE€ TBHPIOBCKH CECHH B
paMkuTe, Ha KOHTO IIIe¢ Cce€ IIpoBeaaT
ayKIIMOHU 3a ITbPBUYHO IIYOAWYHO IIpefaaraHe
Ha B®B. Kpaiinara mara Ha npomaxkbarta u
3arjalaHe Ha IleHaTa € II'bpBUAT paboTeH
[eH, CAeaBalll M3THYaHeTO Ha aBa paboTHH
[OHH, CYUTAHO OT JaTaTa Ha IIpoBeXKIaHEe Ha
IIOCAEIHUAT ayKIIMOH Ha b®b.

Perucrpamnusa Ha eMHCHATA B

on

M. HoemBpu 2023 r. (mpubAU3UTEAHO)

HaTa, OT KOATO Te4Ye CPOKBT
Ha mazexa

M. HoemBpu 2023 r. (mpubAU3UTEAHO)

IIame:x Ha raAaBHHIIATA

M. HoemBpu 2030 r. (pHUOAH3UTEAHO)

HauyuH Ha npeaasaraHe

[IybamyHO TmIpemaaraHe IIPpU YCAOBUSTA Ha
SIILK. [TbpBUYHO MyOAHMYHO HpemsaraHe Ha
nazap CermMeHT 3a IIBPBHYHO IIyOAHMYHO
npenaarane Ha OcHoBeH ma3zap Ha Brearapcka
dounoBa Bopca

JoBepeHHK Ha OOAHramHuTE

EMuTeHTBHT HMa CKAIOYEH [JOroBOp 3a
OOBEPEHUK Ha obaurarimoHeputre ¢ Tekcum
Bauk A/l.

IlomunHEeHOCT Ha
OOAHTAIIHOHHHS 3a€M

OGAUTAITMOHHUSAT 3aeM He € IIOAYHHEH Ha
OPYyTH  3aabAKEHHs Ha  EMuUTeHTAa H
IIoracsiBAHETO Ha 3aIbAXKEHHUSATA My KbM
OOaurarnioHeputre He € O0O0yCAOBEHO OT
YAOBAETBOPABAHETO Ha IIPETEHIITUUTE Ha
APYTH KPEAUTOPH.

OGe3neyeHHusa

1. II'epBU mO pen ocobeH 3aA0r B IOA3a Ha
[loBepeHNKa, BbPXY CHBKYITHOCT OT HACTOSIITH
U Opmery B3eMaHud Ha ,MbHH Auiiz” EA c
EUK 131289899, KBM IOADXKHUITA -
dusudecKu u IOPUAUYIECKU AUWIIA,
IIPOU3THUYAIIN OT AOTOBOPHU 3a AU3UHT H/UAU
OPYTH HAaCTOSIIMM HWAW OBOEIIH THPrOBCKH
U /UAU OIPYTH OJOTOBOPH.

2. Bropu mo pen ocobeH 3aaor B IIoA3a Ha
JloBepeHNKa, BbPXY CHBKYITHOCT OT HaCTOSIIU
U Obpmemm B3eMaHud Ha ’HHoBaTHUBHU
dunaucn” OO c¢ EHWK 201257149, or
JOABXKHUIY — (PU3UYECKU U IOPUIUYECKHU AWIIA,
npousTUYany oT JloroBopu 3a €AEeKTPOHHH
CBHOOIIMTEAHHU YCAyTH, aHEeKCHU u
JOOIIBAHUTEAHH CIIOpa3yMEHUs KbM TIX U OT
[OTOBOPH 3a AVI3UHT/TIponiazkba Ha
HU3raaliaHe Ha KpaiiHu €AeKTPOHHU
CHOOIIMTEAHHU ycTpo#cTBa (MOOMAHM
TearecpoHH, TabAETH €W OpP.) HU/HUAH OPYTH
Oboen THPrOBCKU MOOTOBOPH, KAaKTO U
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HEYCTOMKHU 3a HEeU3II'bAHEHHE Ha [IOTOBOPHUTE,
YacT OT KOUTO B3eMaHHUd ca IIpeaMeT Ha
HoroBop Ne PLA2720 or 07.01.2021 r. 3a
OpeXBBPASHE Ha B3eMaHHd U aHEKCHUTE KbM
HETO, CKAIOYEH MESKTY LJETTEA
BBATAPUAY EAl (npeguillHO HauMeHOBaHHUE
~TEAEHOP BBATAPUA EA/, ENK
130460283) (Uement) u ,L,MHOBATHUBHU
PMHAHCHU“ OO/ (Uecuonep), 1 obesneyasar,
CBbrAacHO ocobeH 3anor Bmucan B [[PO3 c Ne
2022081000751, 3aIbAKEHHUSITA Ha
EMuTeHTa 10 II0A3BaHMA OT Hero 0OaHKOB
Kpenut, oTiycHaT oT ,Bapenroanmg Bamk AT,
Kaon Cocpusa“ KUT ¢ EUMK 205129200, kouto
3ambAYKEHHS IIle OBbgaT IIOraceHu  CbC
cpencrBa ot OOaumrarmonHara emucus. Caen
pedhuHaHCUpaHe Ha NOHUTHPAHUS KPEOuT,
IIbPBUAT II0 pea ocobeH 3aA0r II0OCOYEH II0-
rope Ie Obae 3aAWYeH U O0E3IEeYEHHUETO IIE
Obpoe MIBHPBU IO pPed 3aA0T B IIoA3a Ha
JloBepeHUKa.

3. IIspBU mo pem ocobeH 3as0r B IOA3a Ha
HoBepeHnKka, BBPXY BCHYKH HACTOSIH U
Opmeni B3eMaHHUd Ha  EmureHTa 34
HaAMYHOCTHUTE TII0 HEroBa pasnaaliaTeAHa
cmeTka B ,Tekcum bBamk A/l“, 1o KogaTO
CMeTKa Ce€ IIPEXBBPASIT BCHUYKH CPEICTBA,
IOCTBIIMAU II0 HabupaTeAaHaTa CMeETKa Ha
ObaAuranyioHHaTa €MUCHSI, H II0 KOSITO CMETKAa
cAeIBa [a MOCTHIIBAT CYMHTE OT BCHYKU
TAABHUYHH M AUXBEHH IIAQIlaHUS  II0
3aA0KEHUTE KaTo O0€e3leYeHHE B3eMaHUsd OT
CBBKYIIHOCTUTE I10 IPEeAXomAHUTe T. 1 U T. 2, C
pasMep Ha 3aA0KEHUTE B3EMaHHd 0 CMETKA,
KOHTO II0O3BOASIBa CIIA3BAHETO HA AHMMHTA 3a
CTOMHOCT Ha 00e3IIeYeHUETO.

3anr03uTe UWMAaT AaKIECOPEeH XapakTep U
cAaemBaT 00€e3r1e9eHOTO B3eMaHe. [Mpnu
IPEXBBPASHE, IPEXBHPAECHOTO B3eMaHe
IpeMUHaBa BBHPXYy HOBHUS KPEIUTOP, 3a€THO C
obe3meyeHHusaTA. CaemoBaTeAHO, opu
OPEXBBPASHE Ha OO0AWUTAIIUHTE, 3a€IHO C
OPEXBBPASTHETO Ha B3€eMaHEeToO, BBPXY
IpUuoOpeTaTeAss Ce IIPEXBBPAAT W IpaBaTa IIo
3aA03UTE, KAaTo EMUTEHTHT Ce 3aabAXKaBa [a
OKa3Ba BCIKaKBO HEOOXOMHMMO ChIEMCTBHE,
BKAIOYHUTEAHO, HO HE caMo, 3a MpoMsHa Ha
BIHCBaHUdg Ha obcrodreacTBa B [[PO3.

AMMHT 3a CTOHHOCT Ha
obe3neueHueTo

EMuUTEHTHT cCce 3ambAkaBa cyMaTra Ha
obesrieyeHueTo 1o T. 1 U T. 2 B IapaMmersp
,00e3neueHnsa“ mo-rope, aa € He II0-MaAKa OT
135% (cro Tpumecer W IEeT HaA CTO) OT
HOMHWHaAHaTa CTOMHOCT Ha HeIloraceHara
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rAaBHHUIIA, HaMaA€eHa CBhC CcyMara Ha
apUYHUTE CpeAcTBa II0 T. 3 OT pasmeA
“ObesneyeHue”.

YcBosaBaHe

Caen IIPUKAIOYBaHE Ha npogakbara,
ODapudYHUTE CpeicTBa II0 HabupaTteaHaTa
cMeTKa Ire 0baaT IIPEXBBPAECHU B CIEITHAAHO
ch3aazeHa 3a LIeATa Ha Emucugara
pasmnaamaTteaHa CMeETKa opu ,Tekcum
Bauk“ A/l. OcBoboKaaBaHeTO HA CPeACTBa OT
Hed e Ha 0as3a Ha OCHUTYpPeHOTO oT EMurenta
obe3meyeHye, Taka 4e€e B HUTO €IWH MOMEHT
pasMepbT Ha O00e3leYeHHeTO Ha yCcBOoeHaTa
cyma ga He naza noxa aumuta ot 135%

O01o cEOpanue Ha
obauranuonepuTte (0OCO)

[TepBOTO OO6m10 cpOpaHme Ha
obauramuoneputre ce cBukBa B 30 (Tpumecer)
OHEBEH CPOK CAel JaTaTa Ha CKAIOYBaHE Ha
obAMTaITMOHHUA 3aeM. [laTata Ha II'bPBOTO
O61110 cBEOpaHMe Ha OODAHUTAIIMOHEPUTE C€
olpefieAss B IIOKaAHATa 3a CBHKBAaHETO My.
MsgcToTO Ha IIPOBEXOAaHE € CEeOAAHIIETO Ha
EmurenTa. Bcuuyku pelneHHss Ha 00LIOTO
cpOpaHue Ha OOAHMTallMOHEPUTE Ce B3emar
caMo, akKo Ha o0moTo CchOpaHue e
OpeacTaBeHa IIOHE IIOAOBHHATA OT IThbAHHS
pasMep Ha obauranioHHHs 3aeM. OOMIOTO
cpbpaHme Ha o0AWUTAIlMOHEpPHUTE MOpHeMa
BCHUYKU PEmI€HUuA C MHO3HUHCTBO oT
IpeacTaBeHUTe OOAHUTaITUH

OcHOBaHHA 3a NIpeACPOIHA
H3HCKYE€MOCT Ha obAHranusara

AKO emHO MAU IOBeYe OT U3OPOEHUTE I10-IIOAY
cebuTHsa ce cObaHe, [JOBEPEHUKBT CAeABa Oa
cuere OOAMTAIITMOHHHS 3a€M 3a MPEACPOYHO
H3HUCKYEM:

1. EMHTEHTBHT HE BIIHIIE 3aA03UTE BBPXY
B3emMaHuaTa M CHOTBETHUTE 3aAMYaBaHUS B
CPOK, OCBEH akKO TOBa HE € B pe3yATaT Ha
dopCMasKOpHU U /HUAH OPYTH OOCTOSTEACTBA,
He3aBHcellld oT EMUTeHTa U 3aa0TogaTEAUTE.
2. EMHUTEHTHT He HU3II'bAHU 3aIbAKEHHETO CHU
3a gomrbABaHe Ha — OOe3nedyeHHETO 10
MunuMaaHaTa CTOMHOCT Ha ODE3IIEYEHHETO B
30-mHEeBEH CpPOK OT y3HaBaHE, PECIEKTUBHO
IIpU TIOAyYaBaHE Ha YBEOOMAEHME OT CTpaHa
Ha [loBepeHHKa, Ha OOCTOSTEACTBOTO 3a
npoMsHa B croifiHocTTa Ha O0e3medyeHueTo
IO, MuHuMaAHaTa CTOMHOCT Ha
0o0e3mmeyYeHneTo;

3. EMUTEHTHT He H3IIbAHU H3IEGA0 HAHU
OT4YaCTH CBO€ M3HUCKYEMO 3aabAXKEHUE 3a
AalllaHe Ha AWXBU H/HUAU TAaBHUIIA II0
EMucugara B ToBa HEU3IIbAHEHUE IPOABAXKU
nmoBeue oT 30 AHM OT maraTa Ha Iaaexka Ha
CBOTBETHOTO TIIAalnaHe. Caen wH3THYaAHE Ha
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IIOCOYEHUSI CPOK OOAMTaITMOHHUAT 3a€M cTaBa
IIPEeACPOYHO U3UCKYEM B II'bACH pa3Mep;

4. Cpeury EmurenTa € OTKpUTO IIPOU3BOACTBO
3a obsaBsBaHe B HECBHCTOSATEAHOCT,
BKAIOUHUTEAHO U B CAydYauTe Ha 4a. 626 ot
THpProBcKusl 3aKOH, KOTaTO OTKPHUBAHETO HAa
IIPOU3BOACTBOTO II0 HECHCTOATEAHOCT € IIO
MoAbOa Ha EmurenTa;

5. 3a EmMuTeHTa € OTKpPUTO IIPOHU3BOACTBO 3a
IpeKpaTsBaHe upes3 AVKBHAITUS, c
U3KAIOUEHHE Ha CAydYauTe Ha IIpeKpaTsdBaHe,
Iopaau BAWBaHE, CAMBaHe HAM Apyra dopMma
Ha npeoOpas3yBaHe,;

6. OOAUranMoOHHHAT 3a€EM MOXKe Aa O0brae
0o6sgBeH 3a MpPeACPOYHO H3UCKyeM oT OO6IoTO
cpOpaHKe Ha OoOAHUTallMOHEpPHUTE, B caydal de
EmureHTHT JOITyCHE HapyllIeHne Ha
(PUHAHCOBUTE IIOKA3aTeAW II0 E€MHCHUSITA,
ornucanu B T.20.2.2. OT HACTOSIIIUS ITPOCIIEKT;

YCAOBHFI, HA KOHTO TpaGBa ma | YcaoBUsITaA Ha HacTodliara EMUCHUA
oTrosapsa EMHTEeHTHT 3a O6AI/II‘aLII/II/I HE IIpeaBuzxKaaT CIICITMaAHHU
H3OaBaHe HA HOBH | YCAOBH{, Ha KOHUTO EMuTEeHTHT cAedgBa mOa
OGAKP&IIKOHHH €MHCHH OT | OTTOBap4d, 3a Oga MOXKE Oa Hu3gaBa HOBHU
C'BIIIHSI KAAC O6AI/II‘aI_II/IOHHI/I €MHCHH OT CBIIHA KAaAcC.

16.1. OITHCAHHE HA BHA H KAAC

EMurupanute obauraiiuu ca OOUKHOBEHUM, Oe3HAAMYHU, MOMMEHHU, AUXBOHOCHH,
CBOOOHO ITPEXBBHPAIAEMH U 00e3redeHr. OOAUTAITMUTE OT HACTOLIATA EMHCHUS Ca OT
eoUH KAaC U JaBaT €QHAKBU IIpaBa Ha MOpPUTERATEAUTe CH. KbM MOMeHTa Ha
U3TOTBAHE HA HACTOLAIIMS JOKYMEHT eMHCHUATA o0Aurarmu umart rmpucBoeH ISIN ko.
ISIN koawsT € BG2100024236. CFI xom: DBFUFR. FISN kox: FIN PL HOLD/8BD
20300929.

16.2. SAKOHOJATEACTBO, I1IO0 KOETO CA CBHB3OJAOEHH LOIEHHHUTE
KHHIXA

Hacroamara Ewmwucua ce wu3maBa oT J[pyXecTBOTO B CBOTBETCTBHE CBbC
3aKOHOJATEACTBOTO Ha Pemybamka Bbarapus, mpu craszBaHe pasmopenbute Ha T3,
KaKTO U IIPUAOKUMOTO €BPOIIEHCKO 3aKOHOAATEACTBO.

[To oTHOIIIEHNE Ha IBPBUYHOTO IIYOAMYHO IIpEefAaraHe U ThPTOBHSTA C OOAUTAITUHTE
Ha pPeryAHpaH Ia3ap ca IPHAOKHMHU H3ISA0 U3UCKBAHHUATA Ha 3aKOHA 3a IIyOAHYHO
pensaraHe Ha IIEHHU KHHXKa, 3aKOHA 3a IasapuTe Ha (pMHAHCOBU MHCTPYMEHTU U
CBOTBETHOTO €BPOIIEHCKO 3aKOHOAATEACTBO. KOHKpETHHTEe HOPMATHBHH aKTOBE, B
KOUTO HWHBECTUTOPHUTE MOTAT [a Ce 3all03HasT B IIOJAPOOHOCTH C BasKHU BBIIPOCH,
Kacaelly HACTOSIIOTO IIyOAWYHO IpefaaraHe W [OIMyCKaHEeTO Ha OOAWTaIluuTe o0
THProBUS Ha PETryAUpaH Ila3ap, KakKTo U IIoCAeABAalllaTa ThPrOBUSI C TIX, CE€ ypexKaaT
B CA€THUTE HOPMATHBHH aKTOBE:

— 3akoH 3a IMyOAMYHOTO IIpeasaraHe Ha IIeHHU KHHUXKA;
— 3akoH 3a nnazapure Ha (pMHAHCOBU MHCTPYMEHTH;
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— 3akoH 3a IIpUAaraHe Ha MEPKUTE Cpelly Ia3apHUTe 3A0yIoTpedbu c
prHAHCOBU UHCTPYMEHTH;

— 3axkoH 3a Komucusara 3a (prHaHCOB HaA30p;

— 3akKoH 3a KOPIOPaTUBHOTO IIOJOXOIHO obAaraHe;

— 3akoH 3a JaHbBIIUTE BHPXY A0XOoouTe Ha (PU3NYECKUTE AUIA;

— TwproBcku 3akoH;

— Peraament (EC) 2017/ 1129 Ha EBponelickua napaaMeHT U Ha CbBeTa OT
14.06.2017 r. OTHOCHO IIpPOCIIEKTa, KOMTO caeBa Oa ce IMyOAWKyBa IIPH
MyOAMYHO IIpefsaraHe HAW JIOIIyCKaHe Ha IeHHU KHHUXKa Ha peryAupaH
rnazap u 3a orMmaHa Ha Jupekruna 2003/71/EO.

— Heaerupan Peraament (EC) Ne 2019/979 ma EK ot 14.03.2019 roxm. 3a
nonbaHeHUe Ha Peraament (EC) 2017/ 1129 na EBponerickua napaaMeHT
n Ha CpBeTa IIO0 OTHOLIEHHE Ha PETYAQTOPHUTE TEXHHUYECKH CTaHAapPTHU
OTHOCHO OCHOBHaTa (puHaHCOBa HH(POpPMAlULg, ChIbp¥Kalla Cce B
pe3oMeTo Ha IIPOCIIeKTa, IIyOAMKYBaHETO U KAaCH(PUIIMPAHETO Ha
ITPOCIIEKTHUTE, PEKAAMHHUTE CHODOIIIEHHS 3a [IEHHUTE KHUXKA, JOITbAHEHHUSITA
KBM IIPOCHEKTHTE, KaKTO M IIopTajsa 3a YBEAOMAEHHd U 3a OTMsSHa Ha
Heaerupan peraameHT (EC) Ne 382/2014 ma Komucusara u [eaerupan
peraamenT (EC 2016/301 na Komucusra;

— Heaerupan Peraament (EC) Ne 2019/980 na EK ot 14.03.2019 ronm. 3a
nonbaHeHUEe Ha Peraament (EC) 2017/ 1129 na EBponelickua nmapaaMeHT
1 Ha CbBeTa 10 OTHOLIIEHHE Ha dopMaTa, ChAbPKAaHUETO , IpOBEpKaTa U
omobpeHHeTO Ha IIPOCIeKTa, KOHTO TpsabBa ma ce IIyOAMKyBa IIpHU
myOAMYHO IIpensaraHe M JOIyCKaHe Ha IIeHHU KHUXKa [0 THProBHUS Ha
peryaupaH mnasap, u 3a orMgHa Ha Peraament (EC) Ne 809/2004 Ha
Komucusara;

— Hapenba Ne 2 ot 09.11.2021r. Ha K®H 3a mppBoOHAYAAHO U IIOCAEIBAIIIO
paskpuBaHe Ha HWH(QoOpMalusa HOpH OyOAMYHO IpemsaraHe Ha IEeHHH
KHUZKA U JOITyCKaHe Ha IIeHHU KHUKA [0 ThPTOBHS Ha PEryAHpaH I1asap;

— Hapenba Ne 38 ot 21.05.2020r. Ha K®H 3a n3uCKBaHUATA KBbM AEHHOCTTA
Ha WHBECTUIIMOHHUTE ITOCPETHUIIH;

— Hapenba Ne 8 ot 03.09.2020r. Ha KPH 3a m3ucKkBaHuATa KbBM AEHHOCTTA
Ha LEHTPAAHUTE MAEI03UTapH Ha IIEHHU KHUXKA, IIEHTPAAHUS PETUCTHP Ha
IIEHHU KHHXKa U OPYTH AHIIA, OCBIIECTBABAIM AeHHOCTH, CBBP3aHU CBHC
CeThbAMEHTA Ha II€eHHU KHUXKA;

— DBaayTeH 3akoH;

— IIpaBuaHUK 3a geiiHOCTTA Ha ,BBArapcka pormoBa 6opca” AZl;

— IIpaBuanUK Ha ,llenTpasen [denosutap” A

16.3. HME U AAPEC HA CYBEKT, BOOEII PETHCTBPA

Ob6AuraiiiuTe OT HACTOSIIIIATA €EMHCHUS Ca IOUMEHHH U O0e3HaAaudHU. OOAUTaAIIUUTE
ca CBOOOMHO TpexBbpAsdeMH. KHurata Ha obOauraimoHepute Ha "dunaamnc I[Iatoc
MenumxMBHT XoaguHT' A/l mie ce Boau ot ,lleHTpasen memo3zutap” A. AapechT Ha
ysleHTpaaen nerosurap“ Al e: Codua 1000, ya. ,, Tpu ymmu“ Neb, er. 4. HuTepHeT
crpanuna: http://www.csd-bg.bg/

16.4. OBIIIA CYMA HA IEHHHTE KHHXA

Hacrogaumar IlpocriektT e 3a IIyOAMYHO IIpeJaaraHe M IIOCAEABAINO [AOIyCKaHe 3a
TpproBuss Ha B®B A/l Ha emucuga obauranmum B pasMmep mo 25 000 Gpos c obia
HoOMUHaAHa ctoiHocT a0 25 000 000 eBpo.
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16.5. BAAYTA HA EMHCHATA

Baayrara Ha emucusita e B eBpo (EUR).

16.6. PE] 3A YOOBAETBOPSIBAHE HA B3EMAHHSATA IIO IEHHHTE
KHHIXA B KAIITHTAAOBATA CTPYKTYPA HA EMUTEHTA

B caygaii Ha HemaatexkocrocobHocT Ha Emurenta, mpurexareante Ha OOauramuu
e ObAAT YAOBAETBOPEHH 3a B3eMaHHUATA CH, IpoU3THYAaIy oT Obauraniuure, Irpegu
akIioHepute Ha [pyzxkecTBo. HacT oT o0e3IiedeHUeTo Ha B3eMaHUsaTa 110 HACTOSIITNUI
obAMTAITMOHEH 3aeM € IMOAYMHEHO Ha 00e3leYeHHeTO II0 APYTH 3abAXKEHUS Ha
eMuTeHTa. [loTeHIIMaAHWTEe WHBECTUTOPH B IIPENAOKEHaTa 3a IIpofakba eMHCHS
obAMTaIuU CA€Ba a MUMaT HpeaBUl, de chraacHo 4a.1003, aa.3 ot 3IIIILIK B moa3a
Ha 0o0AHTallMOHEpUTEe MoraT Aa ObpAaT ydpedsBaHU caMoO ITBPBHU II0 PEX 3aA03H U
HUIIOTEKH, OCBEH KOraTo 4Ype3 eMHCHATAa OOAUTAIlNU ce pepHUHaHCHUpAT 3abAXKEHUST
Ha €MHTEeHTa, KOUTO Beue ca 00e3eYeHr ChbC 3aA0T MAM HIIOTEKa, KOUTO IIe CAyKaT
3a obeariedyeHue 110 HOBaTa €MHCHS OOAWTAIlMHU. B TO3M CMHCHA emHa OT IIeANTe Ha
HACTOAIINSA O0OAUTAIIMOHEH 3a€M, BKA. U YCAOBHATA 34 YCBOSIBAHETO MYy € IIoracsgBaHe
Ha Te3HW 3abAXKEHHSI, KaTO C IIoTacaBaHETO UM, YIPEAEeHHTEe KaTo BTOPU IO pen
3aA03H e CTaHAT II'BPBU II0 Pel U H3AaNeHUAT OOAMTallMOHEH 3aeM HaMa na 0bae
IOAYUHEH Ha APYTHU 3aabAKeHUs Ha EMuTeHTa M moracgBaHETO Ha 3abAXKEHUATA
Ha EMuTeHTa KBbM OOAUTAIIMOHEPHUTE OT HACTOLINATA €MHCHS HAMAa 1a € 00yCAOBEHO
OT YAOBAETBOPSBAHETO Ha IIPETEHIINHUTE Ha APYTH KPEAUTOPH.

16.7. OIIMCAHHE HA CBBbP3AHHTE C OBAHTAIIHHUTE IIPABA

Bcuuku O6AI/II‘aLII/II/I OT HacToduiaTa €MHCHAd Ca OT €AHUH KAaC U IIPEAOoCTaBdT Ha
IIPUTEXKATCANUTE CHU OIITMCAHUTE I10-A0AY IIpaBa.

16.7.1. HHANBHAYaAHH HMYLIECTBEHH NpaBa

IIpaBo Ha B3eMaHe BBPXy TAaBHHIATa, KOSITO NpPEACTABAIBA HOMHHaAHaTa
CTOHHOCT Ha NpHTexaBaHHTe OOAHramuu:

F'raBHUIIATA TT0 O0AMTAIIMHTE Ce€ H3IAAIA IIPH YCAOBHUS H pPel, IIOCOYEHH B TO3HU
[IpocriekT. IIpaBo [ma moAydaT IIAalllaHe 3a IIoracdBaHe Ha TAaBHUIIATA HA
obauranuuTe UMaT OOAMTAITMOHEPUTE, MPUAOOHAM OOAWUTAIlMH OT Ta3W €MHCHUH, B
CPOK 110 2 (oBa) pabOTHH OHU IIpeoU JaTaTa Ha CHhOTBETHOTO MAaBHHUYHO IIAAIIlaHE.
TwvpryBanero Ha obauramuure e OBOe HpeKpaTeHO IIeT AHHU IIpeau aaTara Ha
azie’k Ha HaCTOSIIIATa €MUCHUS.

l'IpaBo Ha B3€MAaHE€ 3a AHXBH IIO IIPHTEXaBaHHTE ObAuramuu:

[IpaBo pga mnoAydYaT AWUXBEHH IMAAIlaHUS HUMaT OOAHTAIITMOHEPUTE, HTPUA0OHUAU
obOAMTaITMU OT Ta3W €MHCHUS He MO-KBCHO OT 2 (aBa) paboTHH AHU IIpEeaH AaTaTa Ha
CBHOTBETHOTO AMXBEHO IAAIllaHe. ThpryBaHETO HA O0AUTAIIMUTE e O'b/Ie ITPEeKPATEHO
IeT AHU MIpPeau maTaTa Ha Ia[esk Ha HacTodlllaTa eMUCHS.

BcH4YKH mIpaBa Ha KpPeAHTOpP, YHETO B3eMaHe € obe3lmedyeHO C I'bPBH IO pen
3aA0r BBPXy BCHYKH ObAEelIH B3eMaHHsI Ha EMHTeHTa IO BCHYKH OBAelIH
AOTOBOPH, KOHTO IIle 0’bAAT CKAIOYEHH 3a OTIyCKaHE Ha KPEAHTH Ha TPETH
AHIIa H I'BPBH IO pes 0COOeH 3aAor BBPXy B3eMaHHS 3a HAAHYHOCTHTE IIO
pasmaamiaTeAHa CMeTKa Ha HOpPYyXKECTBOTO OO0 pa3Mep, KOHTO IIO3BOASIBA
cra3BaHeTO Ha AHMHTA 3a CTOHHOCT Ha obe3me4YeHHeTO:

B caAydaii Ha HeU3II'bAHEHHE Ha 33bAXKEHHATA Ha EMHTEHTA 1O OOAHMTaIlMOHHUS
3aeM — IIpaBo Ha obOe3leTeHHe UMAaT BCUYKHU OOAHUTAIIMOHEPH 110 CHAATa Ha CAETHUTE
obesreyeHud:
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1. ITepBU 1O pem ocobeH 3aAoT B Ioa3a Ha [JoBepeHHKAa, BBPXY CBBKYITHOCT OT
HacTodIll ¥ Obaelu B3eMaHud Ha ,MbHH Aniiz” EAI ¢ EMK 131289899, xbMm
JOABXKHUAIY — PU3NYECKU U IOPUANYECKU AUIIA, IPOU3THYAIIM OT JOTOBOPH 32 AU3UHT
¥ /WAU APYTH HACTOSIIM AU OBIEIIH THPTOBCKHU U /HAU APYTHU JOTOBOPH.

2. Bropu mo pen ocobeH 3asor B moa3a Ha [loBepeHHKa, BBHPXY CBBKYIIHOCT OT
HacTodui W Opaen B3eMaHusa Ha “HHoBatuBHH JuHancu® OO c¢ EHK
201257149, or OABXKHULK — (PU3HUYECKH M IOPUANYECKH AHIlA, IIPOH3THYAIIM OT
JloroBopH 3a EAEKTPOHHM CBOOLIUTEAHH YCAYTH, aHEKCH UM [OI'bAHHUTEAHU
CIIopasyMeHHsd KBM TdIX H OT MOTOBOPHU 3a AM3HHT/IIpomakba Ha H3IAallaHe Ha
KpalHU eAeKTPOHHU CHOOIIUTEAHH YCTpoMcTBa (MOOHMAHU TeaeddOHHU, TabAeTH U AP.)
U/UuAM OpyTu ObOend THPTOBCKU IOTOBOPH, KAKTO U HEYCTOHMKHU 3a HEU3II'bAHEHUE
Ha JOTOBOPHUTE, YacT OT KOUTO B3eMaHHs ca npenmetr Ha [loroBop Ne PLA2720 ot
07.01.2021 r. 3a IpexBbpASIHE Ha B3EMaHUS U @HEKCUTE KBM HEro, CKAIOYEH MEXKIY
JMETTEA BBATAPUS EAL (mpemumao HamMmeHoBauue ,TEAEHOP BBATAPUAC
EA, EMK 130460283) (UexmeunT) u ,MHOBATUBHHN ®MHAHCH®“ OO/] (LUecuoHnep), u
obe3meyaBaT, CbraacHo ocobeH 3asor Broucan B [[PO3 c¢ Ne 2022081000751,
3aIbAXKEHUSITA Ha EMUTEeHTA 10 MOA3BaHUA OT HEro 0aHKOB KPEAUT, OTIIyCHAT OT
ysBapeHroan Bank AT, Knor Cocua“ KUYT ¢ EMK 205129200, kouTo 3a1bAKEHUS II1e
ObaaT moraceHu cbC cpenctBa oT ObauramuonHHarta emucusa. Caen pedprHaHCHpPaHe
Ha IIUTUPAHULA KPEOUT, I'bPBUSLT II0 Pel OCOOEeH 3aA0T IIOCO4YEeH ITo-rope e Obae
3aAWYeH M o0e3IleueHHeTo Ille ObAe I'BbPBHU II0 Pel 3aA0r B IoA3a Ha [loBepeHUKA.
Cneo pejpuHaHCcupaHe HA UUMUPAHUSL Kpedum, Nbpeusim no peo ocobeH 3anoz
we 6v0e 3anuueH u obesneueHuemo uwe 6v0e nvpeu no peo 3an02 é Non3a Ha
LoeepeHuxa.

3. IIppBU 10 pen ocobeH 3aA0T B MoA3a Ha [JoBepeHHUKa, BhPXy BCUYKH HACTOAIIHN U
Opaem B3eMaHUd Ha EMuTeHTa 3a HaAMYHOCTUTE IO HEroBa pasmaAalllaTeAHa
cMmeTka B ,[ekcuM Bank A/l 1o KOSATO CMETKa Ce MPEXBBHPAAT BCHUYKU CPENACTBA,
IIOCTBIIMAU TI0 HabOupaTeAaHaTa cMmeTka Ha OOAuUTallMOHHATa E€MHCHUS, U TI0 KOSATO
CMeTKa CAeBa [a MOCTHIBAT CyMHUTE OT BCUYKHU T'AABHUYHH U AUXBEHHU MAAIIAHUSA
10 3aA0KEHHTE KaTo 00e3IedyeHre B3eMaHUs OT CHBKYITHOCTHUTE II0 IPEAXOTHUTE T.
1 u 1. 2, ¢ pasMep Ha 3aA0XKEHHUTE B3eMaHUd II0 CMETKa, KOMTO I103BOAIBA
CIIa3BaHETO Ha AUMHUTA 3a CTOMHOCT Ha 00€3IIeYeHHETO.

3aA03uTe HMaAT akKIECOPEH XapakKTep U CAeaBaT obOe3rmedeHOoTo Bi3emane. [lpu
IIPEeXBBPASHE, IPEXBBPACHOTO B3EMaHe IPEMHUHABa BBHPXY HOBHUSA KPEAUTOP, 3a€THO
c obesmeuyenusaTa. CaeqoBaTeAHO, IIPU MNPEXBBPASIHE HaA OOAHUTAITMUTE, 3a€qHO C
MIPEXBBPATHETO HA B3€MaHETO, BHPXy MPHUOOpeTaTeAs Ce MPEXBHPALAT U IIpaBaTa I10
3aA03UTE, KaTO EMUTEHTHT Ce 3ambAXkaBa [da oOKa3Ba BCIKAKBO HEOOXOIHUMO
CBhOEUCTBHE, BKAIOYUTEAHO, HO HE caMoO, 3a IIpoMsSHa Ha BIIUCBAHHUA Ha
obcrogreacrBa B I1TPO3.

Hpnnrmernpoaano nIpaBO Ha YA0BACTBOPSABAHE IIPH AHKBHAAIIHA HAH
HEC'hCTOSATEAHOCT Ha APYXKECTBOTO IIPDEAH B3E€MAaHHATA Ha AKIIHOHEPHTE H
npean HeobesnmeueHH KpeaHTOPH:

B cayuya#t Ha aukBunanus Ha EmMuTeHTta, nputexkareaute Ha OOauramnuu e 0paat
VAOBAETBOPEHH 3a B3eMaHHATa CH, IpousThdamm oT Obauranuure, IIpegu
aknuoHepute Ha [IpyxkectBo. [IpurexkareanTe Ha Ob6aWranuu Ie MMaT OpaBo Ha
IPEANIOYTUTEAHO YAOBAETBOPABAHE (CAE€ 3aAMYaBaHE Ha CHILECTBYBAIIUTE 3aA03H)
Ha CBOHUTE B3eMaHHs OT IIOAyYeHaTa cyMa IIpH peasn3alivd Ha 00e3[IeYeHHEeTO II0
EMucudara npyu OTKPHUTO IIPOM3BOACTBO II0 HECBCTOATEAHOCT cIIpaMo EMuTeHTa I10
cuAaaTa Ha MPUBUAETHATA, IIpefocTaBeHa UM IIo peaa Ha 4a.722, t.1 or T3. 3a
JacTTa OT B3€MaHHUATa Ha O0AUTAIIHOHEPHUTE, KOSITO HE € YIOBAETBOPEHA OT CYMHTE,
IIOAYYEHH IIPH peasusalys Ha obe3ledeHUeTo IIo EMucHATa, IpUTEXKaATEAUTE Ha
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ObaAuramuu Iie ¥UMa OpaBoO Ja ydacTBaT B Pa3lIpPeNeACHHETO Ha IIOAyYEeHUTE OT
ocpebpsgBaHe Ha UMYIIECTBOTO Ha [[pyKECTBOTO CyMM HApPaBHO C BCHUYKH OCTAHAAU
HeoOe3neuyeHU Kpeautopu Ha EMurenrTa.

16.7.2. HeumMyIneCcTBEeHH NpaBa

CeraacHo 4a. 209, aa. 1 ot T3 obauramioHepuTe OT Ta3W €MHUCHS 00pa3yBaT OTAEAHA
rpyIa 3a 3almTa Ha UHTEPECUTE CH IIpes eMuTeHTa. ['pyrnara Ha o0AHralioHepHUTe
OT HacTrodIllaTa eMHCUs obauranuu QopMupa CcBoe o00Io chOpaHHe Ha
obAHTaAITMOHEPHUTE.

IIpaBo Ha yuyacTHe B OOmIOTO c’hOpaHHe Ha obAHranHoHepHTe o EMucuara:

Bcsaka OOauramma gaBa OpaBO Ha IIpUTeERaTeAs ¥ Ja ydacTBa M raacyBa Ha
dacemanudgra Ha OOoTo chOpaHue Ha obaurarpoHepuTe o Emucusara. Bceska
O6aAuraliyg maBa IIpaBo Ha equH raac B O0OmotTo crOpaHue Ha OOAHTAITMOHEPHUTE II0
Emucugara.

[IpaBoTO Ha raac ce ympaskKHSBa OT AWIlATa, BOUCAaHU B LleHTpaseH mermo3uTap KaTo
oO0AHTaITMOHEPH, TIEeT OHU IPEeaU AaTaTa Ha O0IIoTO ChOpaHue.

IIpaBo ma ce HCKa CBHKBaHe Ha OOmO chOpaHHMe Ha OOAHrallHOHEpPHTE IIO
EmucHuara:

OO6AuTalioOHEePH, KOUTO MHpeAcTaBsaT Haili — Mmaako 1/10 or Emucuara, umat npaBo
[oa TIouckaT CBHKBaHe Ha OOIIo crbpaHme Ha obauranpoHepute 1o Emucusara
ob6amramuu. O6I1I0TO CHOpaHHE Ce CBHKBa OT AOBEPEHHKa Ha OOAWUTAIIMOHEPHUTE II0
pena Ha 4A. 214 ot TBproBcKug 3aKOH.

IIpaBo Ha mHpOpMaLHA:

[Ipurexxateante Ha O6amrammm ot Emucugara wmar npaBo Ha AOCTBHI [0
uHpopManusaTa, Kodro EMUTEHTHT 111e Obae [OABXKeH naa OyOAMKyBa CBLAACHO
IIPHUAOKHUMOTO OBATAPCKO 3aKOHOAATEACTBO. B [omrbaAHEHHe, IIpUTeXKaTeAuTe Ha
Obamraniu ©MaT IIpaBo, IIPH OTIIPABEHO HCKAHE OT TIXHA CTPaHa, Aa IIoAydaBaT
nH(opMarmsg, CBBp3aHa ¢ Ewmucuara obauranmu, OT OOBEPEHHKa Ha
obaurarmoHepuTe Mo EmMucusara.

I'IpaBo Ha pellaBall raac IIpH B3€éMaHE€ Ha peElLlIeHHEe 3a H3JaBaHE€ Ha HOBAa
€MHCHSA OGAKI‘allKK C IPHBHACTHPOBAH PEIKHM Ha H3IAAILIIAHE:

[IpurexxaTeaure Ha OOAWUTAIlMHM UMAaT IIpaBoO, AedicTBAIl0 B paMKuTe Ha OOIIo
cpOpaHre Ha obAWTanmoHepuTe II0 EMucusaTa, na ynopaskHSBaT peliaBalll raac
OTHOCHO B3€MaHe Ha pelleHue OoT cTpaHa Ha Jlpy:KecTBOTO 3a H374aBaHe Ha
00AUTAITUY C IPUBUAETUPOBAH PeXXUM Ha usnasainaHe. OOAUTAITHOHEPUTE UMAT TOBa
pPaBo, JOKOAKOTO, ChraacHo 4a. 207, T. 2 ot T3, mie 6b/1e HUIIOKHO BCIKO pPElIeHUE
Ha EMuTeHTa 3a M3MaBaHe Ha OOAMTAIlMH C IIPUBUAECTHPOBAH PEXUM Ha HU3IAAIlaHE,
0e3 ma e HaAulle chraacue Ha obimTe cr0paHus Ha OOAUTAITMOHEPUTE OT IIPEIXOTHU
HEU3NAQTEHU €MUCHH, BKAIOUHUTEAHO Ha OOIIOTO chOpaHue Ha OOAUTAITUOHEPHUTE II0
EmMucusara, mpeaMeT Ha HACTOSIIOTO MTyOAUYHO ITpeasaraHe.

[IpaBaTa, npenocTaBsaHU OT OOAUTAIINNTE — IIPEAMET Ha HaCTOAIIIOTO IIpeasaraHe, He
ca W He Morar ga 0baaT 3HAYUTEAHO OTpPaHHUYEHHU OT IIpaBa, IPeJOCTABEHU II0 APYT
KAAC IIEHHHU KHUXKAa, UAHU OT pasnopeaduTe Ha JOTOBOP UAHU APYT JOKYMEHT.
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£ DLUS MANAGEMENT HOLDING

16.8. HOMHHAAEH AHXBEH IIPOIIEHT H YCAOBHSI, CBBP3AHH C
IIAATHMATA AHXBA

AHMXBEHHAT IIPOIIEHT € (pHKCHpaH B pasMep Ha 8% (oceM Ha CTO) TOAHIIHO BBPXY
HeIloraceHaTa 4JacT OT FAaBHHIIATA.

KynmonuuTe maamanug, u3dgyucaeHu Ha 6aza ACT/365L, ca maaTumu Bceku 6 (mrecT)
Mecella KaTo I'bPBOTO AHXBEHO IIAAIIaHE € JBAKHMO Ha JaraTa, Ha KOosSTo H3THYaT 6
(recT) Mecenma OT CKAIOYBAHETO Ha OOAHMTaIlMOHHHS 3a€M, a IIOCAEJHOTO Ha JaTaTra
Ha ITaJie’K Ha OOAHTaImHTe.

B cayuaii, ye mameXpT HA AHXBEHOTO IIAalllaHe CHBIAAHE C HepaboTeH [eH,
TIAAQIIIAHETO Ce U3BBpPIIBA Ha I'bPBHS CAeABAIll paboTeH JAeH.

[IpaBo ma moAydYaT AHXBEHH IIAAIAHHS HMAaT OOAHTAIlHOHEPHUTE, NPHIA0OHAH
obAaHTranmyH OT TAasH €MHCHS He IO-KBCHO OT 2 (aBa) paboTHH AHH IIpeqH AaTaTa Ha
CBOTBETHOTO AMUXBEHO MAalaHe. ToBa o6CTOITEACTBO Ce YAOCTOBEpPIBa C O(PHIITHAAHO
H3BACYEHHE OT KHHrara Ha obauramuoHepuTe, KoaTo ce Boau orT “lleHTpaseH

Heniozurap” AL

Ceraacuo 4a. 111, 6ykBa ,B” or 3akoHa 3a 3aabAKeHHATa H morosopure (33/) c
H3THYaHe Ha TPHTOOHIITHA JAaBHOCT Ce IIoracaBaT B3eMaHHATa 3a HAEM, 3a AHUXBH H
3a OPYTH IIEPHOAHYHH IIAAIllaHHSA. 3a TAaBHHIIATA CE IpHAara oblarta IIeTTOOHIITHA
maBHoOCT 110 4A. 110 ot 33/1. /laBHOCTTA ImO4YBa [a Tede OT JeHd, B KOHTO B3EMaHETO
€ CTaHaAO H3HCKYEMO.

JIOKOAKOTO IMyGAHMYHOTO IIpefAaraHe HE € OCBIIECTBEHO H [AaTaTa HAa CKAIOYBAHE HA
OBAMTAIIHOHHHS 3a€EM MOXKE Aa ObJe MPHOAH3ZHTEAHO OIPENEACHA, OYAKBAHHUTE JATH
Ha AHXBeHHTEe TIaamauug ca: 30.05.2024r., 30.11.2024r., 30.05.2025r.,
30.11.2025r., 30.05.2026r., 30.11.2026r., 30.05.2027r., 30.11.2027r.,
30.05.2028r., 30.11.2028r., 30.05.2029r., 30.11.2029r., 30.05.2030r.,
30.11.2030r.

16.9. INAJEX HA OBAHTAIIHHTE H YCAOBHSI, CBHBP3AHH C
IIAATHMATA TAABHHIIA

[TorameHuaTa IO TAaBHHIIATA HA OOAHTAITHOHHHS 3a€M 3aIlo4Ba OT BTOPOTO AHXBEHO
IAallaHe Ha meTaTa roguHa U e 6pae B pasmep Ha 5 000 000 (metT MmAHMOHA) €BpPO,
BEOHO C BCIKO CAEABAI0 AHWXBEHO/KYIIOHHO IIAQII[aHE [0 OKOHYATEAHOTO
moracgBaHe Ha I'AaBHHIATa, KOETO Il Ce H3BBPIIH Ha Majie’ka Ha €eMHCHATa, KaTo
IIOCA€JHOTO TAABHHYHO IIAAIllaHE € Ha Iajerka - Ha jJaTara, Ha KosaTo Hu3tHdar 84
(ocemmeceT B 4YETHPH) MECEIlA OT CKAIOYBAHETO Ha OOAHTAITHOHHHS 3a€M - 3a€QHO C
IIOCAETHOTO KYIIOHHO ITAAQIIaHE.

HAaIlIaI{I/ISITa II0 rTAaBHHIIATa II0 O6AI/II‘aIIPIOHI{H$I 3a€M ce H3BbpPIIBAT
ITPOITIOPIMHOHAAHO MEZKAY BCHYKH OGAI/II‘&I.II/II/I.

[IpaBo ma moaydaT IaalllaHe 3a IoracsiBaHe Ha MAaBHHIIATA HA OOAHTAIIMHTE HMAaT
obAHTranoHepHUTEe, IPHAOOHAH OOAHTallHH OT TasH €MHCHS B CPOK Oo 2 (aBa)
paboTHH OHHU INpeaH JaTaTa Ha ChOTBETHOTO TAABHHYHO IIAAQIIAHE.

ToepryBa"Hero Ha obauramuuTe 1Ie OBOE IIPEeKpaTEHO IET AHH IIPEeaH Aarara Ha
majie’k Ha HACTOSIATA EMHCHS. ToBa 06CTOSTEACTBO Ce YAOCTOBEpABa ¢ O(DHITHAAHO
H3BAE€YEHHE OT KHHrara Ha obaurammoHepuTe, KodTo ce Bomu oT “lleHTpaseH

Heniozurap” Al
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[IaamiaHeTo Ha TAaBHHIATA U AUXBUTE II0 OOAWTAIIMOHHHS 3a€M Ce€ HU3BBbPIIBA OT
“LlenTpaseH penosutap” A, Kato [ApyKeCTBOTO C€ 3abAXKABA [a CKAIOYH JOTOBOP
3a U3BBPIIBAHETO HA TaKaBa yCAyTa.

AHXBEeHH NIAAllaHHA 10 €EMHCHSITA

IaTa Ha 5 P(iaAeH P(iaAeH AHXBEH Cyma Ha Cyma Ha
naamame poi A B Gpoii AHM B npomenr PANHMATA ABAXKHMATA
roauHaTa nepuoaa AHXBa rAaBHHIIA
T + 6 Mece11a 366 182 8% 994 535.52 € 0.00 €
T + 12 Mmecenia 366 184 8%, 1 005 464.48 € 0.00 €
T + 18 mecena 365 181 8% 991 780.82 € 0.00 €
T + 24 mecerna 365 184 8% 1008 219.18 € 0.00 €
T + 30 mecerna 365 181 8% 991 780.82 € 0.00 €
T + 36 Mmecena 365 184 8% 1 008 219.18 € 0.00 €
T + 42 mecena 365 181 8% 991 780.82 € 0.00 €
T + 48 mecena 365 184 8% 1 008 219.18 € 0.00 €
T + 54 Mmecerna 366 182 8% 994 535.52 € 0.00 €
T + 60 meceria 366 184 8% 1 005 464.48 € 5 000 000.00 €
T + 66 mecera 365 181 8% 793 424.66 € 5 000 000.00 €
T + 72 mecerna 365 184 8% 604 931.51 € 5 000 000.00 €
T + 78 meceria 365 181 8% 396 712.33 € 5 000 000.00 €
T + 84 mecera 365 184 8% 201 643.84 € 5 000 000.00 €
OG0 11 996 712.34 € 25 000 000.00 €

Kwvoemo T e oamama Ha ckaousaHe Ha 00nu2ayuoHHUSL 3aem

YcaAoBHA H pen 3a NPEeACPOYHO NMOracsiBaHe Ha YacT HAH Ha IleAHA 3aeM IO
HHHIHATHBA Ha eMHTeHTa (Koa Onuusa):

EMuTEHTHT MMa HIpaBoO IO PEIIeHHEe Ha YIpaBUTEAHHd CHBET Ha [pyzKecTBOTO aAa
IIoraCu IIPE€ACPOYHO 4YaCT HAH IIdAaTa TAaBHHIA II0 O6AI/II‘aI_LI/IOHHI/IH 3a€M IIpHU
crla3BaHe Ha 3abAKEHUSATA U HUBaTa Ha obe3nedeHue, onmucaHu B [Ipocriekra.

I[TpaBoTo Ha EMuTEeHTa 3a HNPeACPOYHO IToTacgBaHe Ha TAAaBHHUIATA II0 3aeMa MOIKe
na Obae yIpasKHEHO IO BCIKO BPEME OT CKAIOUBAHETO HA OOAMTAITMOHHUS 3a€M MPHU
meHa ot 100% orT HOMHHAaAa, KaTo € HeoOXOAWUMO EMHUTEHTHT MOa YBeIOMHU
o0AUTAITMOHEPUTE ITHCMEHO IIOHE €IHH MECeIl IIPEABAPUTEAHO. YBEIOMAEHHETO
cAellBa [1a ChABPKa HHQOPMAIUSI OTHOCHO pa3Mepa Ha ITOTACUTEAHHTE BHOCKH II0
rAaBHHUIIATA Ha OOAUTAIIMOHHUS 33a€M U ABAXKHMMAaTa AUXBa BBPXY TE3H IIOTaCUTEAHU
BHOCKH.

[Ipu mpencpodyHo IloracgBaHe Ha YacT HAU II'bAHUSA pa3Mep Ha TAaBHUIATa IIO
OOAUTAIITMOHHUS 3a€M II0 OIIMCAHHUTE B Ta3W TOYKA pPea U yCAOBUSA, EMUTEHTHT
'bAZKY Ha OOAMTAIIMOHEPUTE AUXBA 34 JHUTE MEXKAY ITOCA€THOTO KYIIOHHO IIAAQIIaHe
U JaraTa Ha I[IpeNCpPOodHO IIAalllaHe, M3YHCAeHA BBHPXY pasMepa Ha IIPEeACPOUHO
U3naaTeHaTa rAaBHUIIA.

[Ipr yacTHYHHM IIoracgBaHUd pPa3MepPhT Ha IIOTaCSIBaHUA HOMHHAA TpsiOBa ma e
KpateH Ha 10 000 6e3 meceTUdeH OCTAThHK.
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16.10. HH®OPMAIIHS 3A JOXOOHOCTTA

HN3uyncagBaHeTo Ha HOXOOHOCTTA OT AMXBATa 3a BCEKU OT IIECTMECEYHHTE IIEePHOIU
cTaBa Ha Oas3ata Ha auxBeHa KoHBeHIMsa ACT/365L (Peaaen Opoit muHu B nepuona/
Peaaen Opoii nHH B roguHaTa) Mo popMyasaTa:

K = HC*A*(I1/365L),

KBIETO:

K - cyma Ha 1mecTMecedHUs KyIIOHEH [I0XO/ OT €IHAa O0AUTaIlHs
HC - HoMHMHaAHAa CTOMHOCT Ha eaHa O0AUralmga

N\ - PHURCHUpPaH AMXBEH MIPOLIEHT 3a CHOTBETHHS IEPHUO

[1 — mepuon, paBeH Ha peasHUs Opo¥ MHU MeXKAy AaTaTa Ha IIPeaXONHO KYIIOHHO
IAalllaHe [0 JaTaTa Ha CA€ABAIl0 KYIIOHHO I1AalllaHe

B cayuaii, yue Ha maraTa, Ha KOSATO Ce€ IBAXKU IIAAIllaHEe Ha AMXBa HUAW I'AaBHHUIA 10
HACTOAIIMS OOAMTAIIMOHEH 3aeM, MTbAXKHMAaTa CyMa He Ce IIAATH H3ISA0 HAU
YaCTHYHO, TO €MHTEHTHT MABAXKH 3aKOHHATa AHMXBa 3a 3abaBa Ha rogumrHa 6asa
BBPXY IIpoCpoYeHaTa cyMa I10 OOAUTAITMOHHUS 3a€M (AUXBa MAM TAABHHILE). AUXBaTa
3a 3a0aBa ce Ha4yHCAgBa OT jAaTaTra, Ha KOSTO ABAXKHMMOTO IIAAlllaHEe HE € IIAATEHO
M3IISAO0, 0 AaTaTa, Ha KOSTO BCUYKH IBAKUMU IAQIIAHUS 110 OOAUTAIIMOHHUS 3aeM
ca H3IFgAO0 IIAQTEeHH Ha obaurarmoHepuTe. AuxBaTta 3a 3abaBa ce Iiaallia 3aelHo C
HU3IIAAIIIAHETO Ha CHhOTBETHUTE IIPOCPOYEHH KYIIOHHU AW M'AaBHUYHU ITAQIIIAHHUS.

16.11. YCAOBHA H PEA 3A H3BBPIIBAHE HA IIPOMEHH B
YCAOBHATA, IIPH KOHUTO IIIE BbOAAT USOAAAEHH OBAHUTAIIHHUTE

[IpomeHH B yCAOBHSTA Ha OOAUTAIIMOHHHUS 3a€M (HOKOAKOTO € MOIIyCTHMO OT
OeHCTBaIIoTO 3aKOHONATEACTBO) MoraT na ce Hu3BBpIIBaT OT J[Ipy:KecTBOTO IIO
U3KAIOUEHHE U CaMO C IPEABAPUTEAHOTO ChrAacHe Ha OOAWUTAIlMOHEPUTE, IIPUETO C
pemierne ot OC Ha obAWTAIMOHEPUTE, B CBHOTBETCTBHE C H3UCKBaHUATA Ha
OEeHCTBaIIOTO 3aKOHOOATEACTBO OTHOCHO HETOBOTO CBHKBaHE U IIPOBEXKIAHE.
[IpomeHH B yCAOBHATA, IPH KOUTO Ca H3NANEHU OOAWUTallMHUTe, BKAIOYHUTEAHO B
KOHKpPETHHUTE IIapaMeTPH Ha eMHCHATa oOAWTanuy MOXKe [a Ce M3BBPIIBAT He II0-
KBCHO OT [ABa Mecella MIpenu Iajeka Ha oOAMrallmoHHaTa eMHcUda. B caydaii, de
PELIEHUEeTO € 3a YaCTUYHO MIPEeACPOYHO MoracsgBaHe Ha OOAMrallMoOHHATa €MUCHS,
IIOTAaCIBaHETO Ce U3BBPIIIBA IIPOIOPIIMOHAAHO IT0 BCSIKA U3afieHa OOAUTaITus.

HapameTpn, IIOOACIKAIIIH HA IIPOMSAHA:

C oraexm 3ammra HHTEPECHUTE Ha OOAHMTallMOHEpPUTE, MAOIMYCTUMHU ca IIPOMEHH B
CA€HUTE YCAOBHS /mapaMmeTpy/ Ha eMHcCUATA - [JaTUTe Ha AHUXBEHUTE U
TAAQBHUYHUTE [IAAIIIAHUS, ANXBEHUS MIPOIIEHT, pa3Mepa Ha TAABHUYHUTE IIAAIIAHUA,
obe3reyeHreTo, APYTH IMapaMeTPH Ha €MHUCHATa, KaTOo CPOYHOCT (Iaaex), AUXBeHa
KOHBEHIINA, CbI/IHaHCOBI/I CBOTHOIIIEHHA, KOUTO EMUTEHTHT € IIPHEA Ja CIIa3Ba. HpI/I
IIpOMsIHA Ha 00e3IeUYeHUETO Ha EMUCHUATA OOAUTAIIUH, EMUTEHTHT MOXKE [1a IIpeaisara
HACTOSIIIOTO obe3rnedyeHne ChC 3aA0T Ha B3eMaHUd Aa Oble 3aMeHEeHO eIHHCTBEHO C
ApyTro obe3rnedyeHre OTTOBapPSI0 Ha U3NCKBaHUusTa Ha 4a. 1003 ot 3IITTLHK.

IIpeanocTaBKH H YCAOBHSA 3a H3B’bPIIBaHe Ha IPOMEHH:

[TpoMmsaHa B ycAOBHSATA (IIapaMeTpHUTe) Ha HaCTOAIIATA €MUCHA ODAMTaIluU MOXKe Oa
Cce U3BBPIIN CaMO BB3 OCHOBA Ha pPELIeHUS Ha KOMIIETEHTHHUTE 33 TOBa OPraHH, II0
pema ¥ OpH YCAOBHUATA, IIOCOYEHH II0-[0AY U B CHOTBETCTBHE C AEHCTBAIIIOTO KBHM
MOMEHTAa Ha IIPHEMaHeTO UM 3aKOHOAATEACTBO UM IIPH HaCT'hIIBAHE CAel JaTaTa Ha
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CKAIOYBaHE Ha OGAHI‘&HHOHHI/IH 3a€M Ha HAKO€ OT CACOHHUTE YCAOBHHA, ITPHU KOETO
MOZK€E€ [a CE€ HallpaBHu obocHOBaH HU3BOL, 4Y€ IITpOMAHATa € B HHTEPEC Ha Emurenra u
Ha O6AI/II‘8.LII/IOHepI/ITeZ

E CEPHO3HHU KPATKOCPOYHHU AMKBHIAHHU 3aTPYAHECHHA Ha EMI/ITCHTa;
B CBIIECTBEHO YBEAHMYECHHU HETHH IIaPHUYHH IIOTOLIH Ha EMI/ITCHTa;

® CBIIECTBEHO OAArONpPHUSTHO UWAM HeOAATOIIPHUATHO HECHOTBETCTBHE Ha
o4yakBaHaTa C (paKTHUYeCKaTa MAaKpoO U MUKPOMKOHOMHYECKA Cpela, Kacaelo
[OPY3KEeCTBOTO.

[TocoueHUTE IIPEAIIOCTABKH HE OrpaHHMYaBaT HAM U3KAIOYBAT WHUIIMHUpPaHE Ha
POMEHH B YCAOBHSATA 10 EMHCHUSATA ITPH HAAWYHE HA APYTH TAKUBa, (OPMYAUPAHU
ot ioHe 10 % ot Bcuuku obaurarmonepu uau C/I Ha [JpyzKecTBOTO.

3a mpeariocTaBKH 3a U3BBPIIBAHE Ha IIPOMEHH B YCAOBHATA Ha OOAMTallMOHHUSA
3aeM MoraT aa Opaatr cuyeTeHH PakTH U/HUAHM OOCTOATEACTBA, KOUTO Ca OT €CTECTBO
[a JOBeaaT OO0 CHIIECTBEHU 3aTpPyAHEHHs Ha EmMuTeHTa Ha 06CAyKBa 3abAKEHUATA
CM 10 OOAWTalMOHHUS 3aeM HW/HAHM BOOAT [0 CHIIECTBEHA IIpoMAHA B
HMKOHOMMUYEcCKaTa Cpeia, B KOATO EMUTEHTHT yIIpaskHaBa AeHHOCTTA CH.

KomnereHTeH Oopra”H, KBOPyM H MHO3HHCTBO 34 IIPHEMaHE Ha PEIIICHHE!

C ua [IpyzXecTBOTO UMa IpaBO Ja WHUIIMHPA IPOMEHHU B YCAOBULATA II0 EMUCHUSITA,
Kato cBuka OC Ha obAHTaAIlMOHEPUTE.

NHunuupase Ha IIPOMEHH B YCAOBHUATA II0 EMHUCHSITA MOXKe Aa ObAe OCBHIIECTBEHO U
ot mmoHe 10 % oT obAHrariMoHepUTE II0 EMUCHUATA.

[Tpu BcaKO moaoKeHHe, [Ipy>KeCcTBOTO He MOXKe eIHOCTPaHHO Ja Haaara U3MeHEHHe
B ycaoBUsTA N0 eMucudara. CeraacHo pasmnopenbara Ha 4a. 207 ot T3 HHUIIIOXKHO €
BCSIKO pellleHre Ha [Ipy>KecTBOTO 3a:

= IIpOMdHA B YCAOBHUATA, IPU KOUTO Ca 3allMCAHU U3NANEHUTE OOAUTAIINY;

= U37aBaHe Ha HOBHU OOAMTAIIMH C IPHUBHAETHPOBAH PEXKUM Ha H3MIAalllaHe, 0e3
na e Haauie cbraacue Ha OC Ha obauralfioHEpUTe OT IIPEIXOOHU
HEU3IIAQTEeHH €MHCHH.

OO0auralioHepHT € CTpaHa II0 A0TOBOpa 3a OOAMTAIIMOHEH 3a€M, C OTAel Ha KOEeTO
IpoMsHa Ha YCAOBHUATA MeXay EmuTeHTa M O0O0AHMranimoHEepUTEe CAeIBa Oa Cce
[OTOBOPH, KaTo IIpeasokeHneTo Ha EmurenTa caenBa ga ce obcwau u npueMme ot OC
Ha obaurarmoHepute. CAeIOBAaTEAHO IIPOMEHH B IIapaMeTPHUTE Ha OOAHTAIIMOHHUS
3aeM MoraT [a Ceé M3BBpIIBAT CcaMO C IIpeaBapUTeAHOTO cbraacue Ha OC Ha
ob0AHTaITMOHEPHUTE OT HACTOLAIIlATa EMUCH IIPHU CIIa3BaHe Ha IIpaBHUAaTa 3a KBOPYM U
MHO3HWHCTBO, CbI'AACHO pasrnopeabdara Ha 4a. 214, aa. S ot T3 u mo-cierimasnHo Ha 4YA.
1006, aa. 4 ot 3IITILK. Becako perieHue 3a IIpoMsHa B IIapaMeTPUTE Ha €MUCHATA
obaurarmu caensa na 0pae B3ero oT OC Ha obAMranmoHEepUTEe C MHO3UHCTBO 3/4 oT
npencraBeHute obaurarnu. Cr0paHueTo e 3aKOHHO, aKO Ha HeTro e IrpeacraBeHa 2/3
oT obamranmoHHUSA 3aeM. HemomycTumo e o0paTHO nOedicTBHE Ha MIPOMEHUTE B
YCAOBHUSATA, IIPU KOUTO Ca MU3AAJCHU OOAUTAIINHUTE.

[TpaBata, mpegoCTaBSIHU OT KOPIIOPATHBHUTE OOAHTAIIMH, IIPeaMeT Ha HAaCTOHIIIOTO
IpefaaraHe, He ca W He MorarT na ObaaT 3HAYUTEAHO OTPAaHHYEeHH OT I[IpaBa,
IIPeJOCTaBIHU OT APYT KAAC IIEHHHU KHUIKA, UAHW OT pas3IopenduTe Ha AOTOBOP HAU
OPYyT JOKYMEHT.
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16.12. IPEACTABUHTEACTBO HA OBAUTAITHOHEPHUTE
16.12.1. loBepeHHK

CoraacHo ya. 100a, aa.1 ot 3IITIHK mbpBHUYHO IIyOAWMYHO IIpeasaraHe Ha oOe3redyeHu
obauranuu ce MOOIyCKa, aKO0 E€MHTEHTHT € CKAIOYHA [OTOBOp C [JO0BEPEHUK Ha
obauranmoHepuTe. EMHUTEHTHT € CKAIOYHA [IOTOBOP 34 JOBEPEHHK Ha
obauranmuoHepuTe Mo Hacrodmiara emucud ¢ Tekcum Bank A/l. JoroBopsT C
[OBEPEHHNKa Ha OOAUTAITMOHEPHUTE € YacT OT HACTOLIMS ITPOCIIEKT M MOXKe [a Obae
BUASH B HErOBUTE IIPUAOXKEHUS. [IpoCcreKTHT 3a IMBPBHUYHO IIyOAMYHO IIpeasaraHe
Ha HacTosllaTa €MHCHd OOAWUTalliM, BKAIOYHUTEAHO OOTOBOPHT C JOBEpPEHMKa Ha
obAHTalITMOHEPHUTE, KAaTO IIPUAOKEHHE Ha IIPOCIeKTa Ile ObaaT CBOOOMTHO MOCTBHIIHU
[0 TIOTEHIIMAAHUTE HHBECTUTOPH M OOAWTAIIMOHEPH Ha HHTEPHET CTpaHuIaTa Ha
EmurenTa — https:/ /fpmh.bg/.

CpbraacHO CKRAIOYEHUST OOTOBOP, TekcuMm Bank A/l mie mpemoctaBd yCAYTH KaTo
MOBEPEHUK Ha OOAHUTAIIMOHEPUTE II0 CMHCHAA HA U B CHOTBETCTBHE C MU3UCKBAHUATA
Ha pasnea V ot laaBa miecra Ha 3IIIILK, BKAIOYUTEAHO, HO HE caMO KaTo
IpeanpueMa HEOOXOOUMHUTE OEHCTBHUSA 3a 3allliTa Ha IIpaBaTa M HHTEPECHTE Ha
nputexareaute Ha OOauranmu B npeaBumeHute B IIpocmektra m [JoroBopa 3a
JOBEPEHUK CAy4YaW U B CBHOTBETCTBHE C IMIPHAOXKHUMOTO 3aKOHOAATEACTBO, IIpeaH
marara Ha CKAIOYBaHe Ha OOAUTAIIMOHHUL 3a€EM.

B’BSHaI‘pa}K]_'[eHI/IeTO Ha JOBEPEHHKA € 3a CMETKa Ha EMHUTECHTA.

JloBepeHUKBT Ha OOAUTAIIMOHEPHUTE CAEABA Oa HU3BBPIIBA AEHCTBUA 3a 3allUTa Ha
HHTEPEeCHUTe Ha oO0AWTAIlMOHEPHUTE B CBHOTBETCTBHE C perreHusara Ha OC Ha
obauraroHepuTe. JlOBEPEHUKHT HE OTroBaps IIpel OOAMTAIlTMOHEPUTE 3a
IPEeTHPIIEHUTE OT TAX BPEAN, KOraTO HETroBUTE NeHUCTBUS HAU Oe3medicTBULA ca B
U3IbAHEHUEe Ha pelieHHe Ha OC Ha 00AMTaITMOHEPHUTE, B3ETO C MHO3UHCTBO IIOBEYe
ot 50% OT raacoBeTe Ha OOAUTAITMOHEPUTE, 3ATIUCAAN 3aeMA.

[loBepeHUKBT Ha OO0AMTAIlMOHEPUTE HMa [paBO Oa H3UCKBa M IIoAydYaBa OT
EmMuTenTa mnpemocraBsgHeTO Ha HH(MoOpMalys, I[IpeaBHeHaA B CHOTBETHHUTE
HOPMAaTUBHU aKTOBE U OOrOBOpa, KOATO MMa IPSKO OTHOIIIEHHE 3a H3II'bAHEHHE Ha
HETOBUTE 3aIbAXKEHHd KaTo [loBepeHUK Ha olaurarioHepute. [J0BEpEeHUKBHT HMa
IIpaBo Ja IloAydaBa BBb3Harpak/eHue 3a H3II'bAHEHHEeTO Ha pyHKIuaTa [JoBepeHUK
Ha oOAWTaITMOHEpPHUTE B pa3Mepa, IIPH YCAOBHSTA U B CPOKOBETE, YrOBOPEHHU B
JoroBsopa.

JloBEepeHHK'BET HMA IIPaBo:

1. Ha CBOGOILCH OJOCTBII OO0 HMKOHOMHYECKATA, cdaeroBogHaTa HW IIpaBHaA

AJOKYMEHTAIIUA, KOATO € IIPAKO CBBbpP3aHa C HUIII'BAHCHHETO Ha 3aAbAXKCHHATA MY IIO
A0TroBOpPa HAH KOATO MMa 3HA4YECHHE 3a U3BBPIIBAHETO HA aHaAH3a Ha CI)I/IHaHCOBOTO
CchCTOdAHUE Ha EMureHra uaAu 3a IIPpEIIEHKA Ha CBCTOAHHUETO Ha 0663He‘{CHI/ICTO;

2. Ha mocThIl M0 KHUTATA Ha 00AUTAITMOHEPUTE, YUUTO UHTEPECH IIPEICTABALIBA;

3. HJa cBukBa OO61iioro cebpaHme Ha oOAWTAITMOHEPHUTE II0 peda Ha 4Ya. 214 ot
TBEproBcKUs 3aKOH.

JOBEepEHHK'BT HAa OOAHTAIIHOHEPHTE € AA'BIKEH:

1. Ja anaau3upa (HUHAHCOBHUTE OTYETH Ha €eMUTeHTa B 14-IHEBEH CpPOK OT
OIIOBECTABAHETO KM, BKAIOYHUTEAHO Ja CAE€OM CIAa3BaHETO Ha YCTAaHOBEHUTE B
[IpocriekTa (PHUHAHCOBH CBHOTHOIIEHHS, KaKTO M [a HU3BBPIIBa OIlEHKa Ha
BB3NEHCTBUETO Ha pasKpuBaHaTa OT EmuteHTa peryaupaHa HWHQoOpMalus 3a
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06CTOATEACTBA, BAHSEIIN BBHPXY (PHHAHCOBOTO My CBCTOSIHUE, B 7- JHEBEH CPOK OT
OIIOBeCTsSIBaHETO #, C oraen Ha crocobHocTrTa Ha EwmuTeHTa mna H3MBAHABA
3aTbAYKEHUSATA CH KBbM O0AUTAIIMOHEPUTE;

2. Tlpu ycraHOBsBaHe Ha BAOIIaBaHe Ha (PUHAHCOBOTO CHCTOSHHE HA €MHUTEHTA B
CPOK TpH paboTHU OHU OT U3TUYaAHE Ha CPOKa 3a HU3BBPIIBAaHE HA aHAAW3A 110 T. 1
[a U3UCKBa HHQOpMAIIUd U JOKA3aTEACTBA 3a IIpeIIpHeTUTe MEPKHU, o0e3IedaBaliy
H3II'bAHEHHUETO Ha 3a'bAXKeHUATa Ha EMUTEeHTa 110 00AUTaIIMOHHATA €MHUCHS;

3. B cpok mo 30 mHU oT mpeacTaBdHeTO Ha oTdera 1o 4A. 100e, aa. 1, T. 2 ot
3IIIIIK, chOTBETHO OT U3THYAHETO Ha CpOKa 3a IIpeACTaBdHE Ha OT4YeTa, aKo TOU He
e IIpeAcTaBeH B CPOK, [a IpeAcTaBU Ha PeryAupaHus azap, KbAETO Ce ThbpPryBaT
obaMranmuuTe, U Ha KOMHCHUSTA MOOKAAQM 3a U3TEKAHS IIE€PHUOMI, ChIbpPIKalll
uHdopmMarnusaTa 1o 4a. 1000, aa. 8 ot 3IITILK, kakTo 1 HHGpOpPMAIUSI OTHOCHO:

a) CBCTOSIHHETO Ha obes3lledeHHUsTa Ha O6AI/II‘aLII/IOHHaTa €EMHCHdA, KOoraTo TaKHBa
YCAOBHA Ca HAAHUIIE,

6) UHAHCOBOTO CHCTOSHHE HA €EMHUTEHTa Ha OOAUTAITMHTE C OTAE€I CIIOCOOHOCTTA Oa
HM3II'bAHSIBA 33TbATKEHHUSITA CU KbM OOAUTAITOHEPUTE;

B) IpeaIIpHeTUuTe OT EMUTEHTA MEPKHU cbraacHo dYA. 100k, aa. 1 1. 2 ot 3IIITIK;
) U3BBPILIEHUTE OT HEro AeHCTBUY B U3II'bAHEHUE Ha 3abAYKEHUSITA MY;

) HAAUMYHETO HAU AUTICaTa Ha obcTosTeAacTBa 110 49a. 100r, aa. 3 ot 3IITLK;

4. PemoBHO fa mpoBepsBa HAAMYHOCTTA U CHCTOSTHUETO Ha 00e3[Ie4YeHUeTO;

5. HpI/I HEUSII'BAHEHHE Ha 3aOAbAXKCHHE Ha EMHTEHTA CBrAAaCHO YCAOBHATaA Ha
EMHCHIATA O6AI/II‘aL[I/II/I JOBEPEHUKHBT HA O6AI/II‘aLII/IOHepI/ITe € OAB2KEH.:

- [0 Kpag Ha paboTHUS [O€H, CAeOBalll [AeHd Ha y3HAaBaHETO, a4 YBEIOMH
peryaupaHus I1a3ap, Ha KOWTO ca [OOmyCHAaTH MO0 THProBUA obOAWTanuuTe, U
KOMHCHUSITA OTHOCHO HEU3II'bAHEHHUETO Ha EMUTEHTA;

- Aa IIPEAIIPUEME HCO6XOILI/IMI/ITC JENCTBHS 3a 3allliTa Ha IIpaBaTa U UHTEPECUTE Ha
O6AI/II‘aL[I/IOHepI/ITe, BKAIOYHUTEAHO.

a) Ia U3HUCKa OT eMHTEHTa Ha obAuraruuTe aa npenocraBu B cpok no 30 (Tpumecer)
AHHW, CHHUTAHO OT IIOAydJaBaH€ Ha YBEIOMACHHETO, OOII'BAHHUTEAHO obesrieueHue B
TaKbB pa3Mep, de obIaTa CTOMHOCT Ha 00e3IeYeHUEeTO 1a € B pa3Mep I0-TOASIM HAHM
paBeH Ha MHHHUMaAHAaTa CTOMHOCT Ha 00e3Ie4eHHUeTo;

0) ma yBeogoMH €MHTEHTa Ha OOAWTalmuTe 3a pasMepa Ha OOAHTAIlMOHHUA 3aeM,
KOHMTO CTaBa HM3UCKyeM B CAydYall Ha HEU3I'bAHEHHE (CBrAaCHO OITMCAHUTE CAYYaH B
m.20.2.1 IloopobHocmu 3a ycnosusma u obxeama Ha 2apaHyusima oT Ilpocnekra),
KaKTO U B CAydYall Ha IIPOCPOYEHO IIAAIllaHEe Ha ONIpe/eAeHa YacT OT ITapHYHHUTE
3aTbAYKEHUS KBbM OOAUTAIIMOHEPUTE;

B) a IIPHUCTBIIN KbM U3BBHCHAEOHO U3II'bAHEHHE BBHPXY 00€3[1eYeHUEeTO Ha eMUCHATA
obauranuy B IOIYCTHUMHTE OT 3aKOHA CAydaH;

I) ga IpensBdgBa HCKOBE IMPOTHB €MHTEHTAa Ha OOAWUTAIMHTE Oa IIpeicTaBAsdBa
o0AUTAITMOHEPUTE U [a 3allluTaBa TEXHUTE ITpaBa B UCKOBUTE MPOU3BOACTBA;

,Z[) aa 1roganae MoAaDa 3a OTKPHUBAHE HAa IIPOU3BOACTBO II0 HECBHCTOATEAHOCT Ha
EMHUTEHTA Ha O6AI/II‘aLlI/II/ITe Aa IIpeacraBadBa O6AI/IFaLII/IOHepI/ITe H [ga 3almraBa
TEXHHUTE IIpaBa B IIPOHU3BOACTBOTO IIO HECBCTOATECAHOCT HA EMHUTEHTA,
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€) [da TIPUCTBHIN KBbM UHAWUBUAYAAHO TMIPUHYAUTEAHO H3I'bAHEHHE IIO0 peaa
Ha paskOaHCKUSA TMIPOIIECYaA€H KOMEKC CIIPSIMO €EMHUTEHTA HAHM TPETH AHIIA,
IIPENOCTAaBUAN 00e3ledYeHusT BBB BPB3KA CHC 3aIBbAXKEHUSTA Ha €EMHUTEHTa II0
OOAHUTAIIMOHHUL 32EM;

- 1a YBEIOMHU [0 Kpad Ha cAaeABallivd paboTeH AeH pPeryAupaHUs asap, Ha KOUTO ca
MOITyCHATHU M0 THPTOBUS OOAUTAITHHTE, U KOMUCHUSATA 3a IIPEAIIPUETHUTE AEHCTBUS 10
aa. 2, T. 2 ot 9a. 100k ma 3IITILIK.

6. [Ja oTroBapsi MUCMEHO Ha BBIIPOCH Ha OOAUTAIIMOHEPUTE BBB BPB3KA C EMUCHSTA;

7. Hda caenu 3a HaBPEeMEHHOTO HU3BBHPIIBAHE Ha MBAXKHUMUTE IIAAINAHUS 110
obAWTAIIIOHHATA EMHUCHS U B YCTAHOBEHUA pa3Mep;

8. B 14-mHeBeH CpPOK OT M3THUYAHETO Ha CpPOKa 3a IIPEAOCTaBsHE Ha OTdYeTa II0 YA.
100e, aa. 1, T. 2 ot 3IIIILK, ako To¥ He e IIpeAcTaBeH B CPOK, Aa IpeacTaBU Ha
peryaupaHus 1asap, KbAETO Ce ThpryBatr obauranmute u Ha K®H mHpopmausa 3a
TOBA.

16.12.2. II'bpBO 00moO chOpaHHEe Ha OOCAHTAaIlHOHEPHTE

[IepBoTO OOIIO CHOpaHme Ha obAuTallMOHEpHUTe e O0bae cBUKaHO B 30 (Tpumecer)
OHEBEH CPOK CAel [aTtara Ha o0gBgBaHe Ha CBHOOIIIEHHETO 3a CKAIOYEH
o0AMTaITMOHHUS 3aeM IIo ImapTtumaTa Ha eMmureHTa B TPAIOHIL kbM AreHImsTa IO
BriMcBaHusaTa. J[artata Ha mbpBoTo OO6INO CcHOpaHHe Ha OOAUTAITMOHEPHUTE CE
oIpeeAs B IIOKaHaTa 3a CBUKBAHETO My. MSCTOTO Ha IIPOBEXKIAHE € CEOaAUIIETO
Ha EmurentTa. BCcHYKmM pemreHusa Ha oOIIOTO chOpaHuHe Ha OOAHTAIlMOHEPUTE Ce
B3eMaT caMo, aKO Ha obIIoTo crbpaHNe e mpeacTaBeHa IIOHE [TOAOBHHATA OT ITbAHUS
pa3Mep Ha obauMranuoHHUS 3aeM. OOHIOTO ChHOpaHHe Ha OOAWTAIIMOHEPHUTE IIpHeMa
BCHUYKH PELICHHA C MHO3HHCTBO OT IIPEACTABEHHUTE O6AI/II‘aI_[I/II/I

B ycraBa Ha EmureHTa HAMa H3PUYHH pasnopendi OTHOCHO YCAOBHUATA 3a
IIpoBexkJaHe Ha of0Im cpOpaHusa Ha OOAHMTallMOHEPHUTE U yYacTHETO Ha TeXHU
npencraButean B OOmoro cwOpaHue Ha obaurarpmoHepure. OTHOCHO Te3U
obcrosiTeacTBa ce mpuaarat pasnopendoure Ha 9a.208 — 214 or TBProBCKHUS 3aKOH.

16.13. PEIIEHHSI, OTOPHUH3AIIHH U ONOBPEHHA

Hacrosamara emMucus obAUraiiy ce mpeaaara IyOAMYHO 3a npoaazkba Ha OCHOBaHHE
4a. 18, aa. 3 ot YcraBa Ha EMuTeHTa BBEB BpBb3Ka C 4a. 204, aa. 3 or ThproBckusa
3aKOH, ¥ MpPeaBU[ [dEeAeTHPAHUTE Ha YIIPaBUTEAHUS CBBET I[IPABOMOLIUA U
H3PUYHOTO My oBAacTsgBaHe oT OOmoro cvbpanne Ha EmuTeHTa, CHOTBETHO
IIOCAEBAII0 pelleHue Ha YHpaBuTeAHHAT cbBeT oT 02.08.2023 r. 3a uzzaBaHe Ha
HacTodIIlaTa eMUCHS OOAUTAIlNK, U3MEHEHO C pellleHHe Ha YrpaButTeaHud ChpBeT Ha
Hpy=xectBoTo ot 02.10.2023r.

KOMMCHSATA 3A ®PUHAHCOB HAI30P, B KAYECTBOTO M HA KOMIIETEHTEH
OPTAH CBIAACHO PETAAMEHT (EC) 2017/1129, E OAOBPHUAA HACTOYAIINA
[TPOCIIEKT C PEILIEHUE Ne 983-E/31.10.2023 r.

KOMUCUATA 3A ®PMMHAHCOB HAI3O0OP OJOBPSYBA HACTOLAIINA TTPOCIIEKT,
ENVUHCTBEHO AKO OTTOBAPA HA HAAOXEHHWTE C PETAAMEHT (EC)
2017/1129 CTAHIAPTU 3A ITBAHOTA, PASBEMPAEMOCT 41
[TOCAEOOBATEAHOCT.

TOBA OJOBPEHUE HE CAEIBA 1A CE PA3I'AEXKIA KATO ITOTBBPKIEHUE HA
KAYECTBOTO HA IIEHHUTE KHWMXA, ITPEIMET HA HACTOSAIINA ITPOCIIEKT.
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NHBECTUTOPUTE TPABEBA CAMU A TIPEHEHAT HEAECBHOBPA3BHOCTTA HA
WHBECTUILIVSYTA B HEHHUTE KHM2KA.

16.14. JATA HA EMHCHSATA

OuakBaHa JaTa Ha eMHTHpPaHe Ha IIpesaraHaTa eMHCHUS OOAWTaIlMH € KpasdT Ha M.
HoemBpu 2023r.

16.15. OTPAHHYEHHUS BBPXY CBOBOAHATA NNPEXBBPAAEMOCT

B Bacrosmara obAnranionHa eMucus: obAuraliuuTe ca CBOOOIHO IIpeXBBPAsieMH, O0e3
Ja € HeoOXOmuMO IIPpeNBapUTEAHO ChLAACHE HAHW IIOCAeNBaIlo oaobpeHHe Ha
Emurenra. B cay4aii, 4ye HacTOAMIOTO IyOAWYHO IIpemsaraHe IIPUKAIOYH YCIIEITHO,
EMUTEHTET IIIe 3a9BU BIMCBAHE Ha €MHCHATaA O0OAMranMu BBB BoaeHHUa oT K®H
peructbp mo 4a.30, aa.l, 1.3 or 3akona 3a Komucumara 1o (pHHAHCOB HAA30p U
BIIOCAE€ZICTBHE III€ 3adBU OOIIyCKaHe Ha eMUCHATAa 3a ThproBud Ha bbb AZl.

B mepuona mo perucrpanus Ha emucusaTa Ha BPB ¢dusnmyecko HMAM IHOPUANYECKO
AWIlE, KOETO HCKa [a 3aKyIld AW Oa Ipoaazie o0AMranuu OT HacTodlllaTa eMHCHS,
CAeBa [a CKAIOYU JOTOBOP C MHBECTHUIIMOHEH IIOCPENHUK, BKAIOUHUTEAHO THPTOBCKA
OaHKa, KOATO MMa paspelleHHe 3a U3BBPIIBAHE Ha CAEAKH C IIEHHH KHHXKA, U aa
[azie Ha IIOCPeAHUKA MOPBYKA 3a IOKYIIKa, ChbOTBETHO 3a Ipoaazkba Ha OOAHTallNH.
NHBECTUITMOHHUAT IIOCPEIHUK H3IIBbAHSABA [OpPBhUYKaTa, akKO TOBa € BB3MOXKHO.
WHBECTUIITMOHHUTE IIOCPEIHUIIM, Ype3 KOUTO € CKAIoYeHa IIOKYIIKO-IIpoaazkbara,
U3BBPLIIBAT HEOOXOAMMUTE NEeHCTBUS 3a pPEeTUCTPUpPaHe Ha caeakara B LleHTpasHUd
nerio3uTap. LleHTpasHUAT Oerno3uTap HU3BHpPIIBA BIMCBaHE Ha IIPEXBBPAHTEAHATA
CleAKa B KHHUTraTa 3a 0e3HaAWdYHH OoOAWrani eTHOBPEMEHHO CBhC 3aBepsagBaHE Ha
cMeTKaTta 3a 0e3HaAMYHU O0AMraluy Ha npuobperaTeAs C IIPUAOOUTHUTE OOAUTAITUH,
CBOTBETHO 33/ IbAYKaBaHe Ha CMeTKaTa 3a 0€3HaAWYHU OOAUTAIINHM Ha IPEXBBPAUTEAT
C IIPEXBBPAEHUTE OOAUTAITMH. [[eHTpaAHUAT AEOo3UTap PETUCTPUpa cAeAKaTa B 2—
OHEBEH CPOK OT CKAIYBaHeTO ¥ ([en T+2), ako ca HaaHulle HEOOXOOAUMHUTE OOAUTAITUH
U IIapUYHH CPEACTBa M HE CBIIECTBYBaT APYTU IIPEYKH 3a TOBa, U aKTyaAu3upa
KHHUraTta 3a 0e3HaAu4YHH O0AUTaIliH, KOATO CE BOIU OT HETO.

LleHTpasHUAT OENO3UTAP H3aBa HENPEXBBPAIEM HOOKYMEHT 34 PETUCTpallld B
I10A3a Ha KyllyBauya Ha obauramuute (yOOCTOBEpPEHHE 3a IIPUTEeXKaBaHU (PHHAHCOBU
MHCTPYMEHTH), KOHUTO CAYKHU 3a yCTaHOBABaHe IIpaBaTa II0 Tax. [JOKyMeHTBT 3a
perucTpalysa Cce IpeaaBa Ha HOBUYA IIpUTEXaTeA Ha ol0AUTralluuTe  OT
MHBECTHUIIMOHHHUS ITIOCPEAHUK, C KOWTO € CKAIOYHA JOTOBOP.

CTpaHuTe 110 JOTOBOPHU 3a 3aMsaHAa, JapeHUe U APYTH, C IPEeaAMET OOAUTAIIUH, KAKTO
U HACAEOHUIIUTE HaA ITOYHHAA OOAHUTAIIMOHEDP, MOA3BAT YCAYTUTE HA WHBECTUIIMOHEH
IOCPETHUK—PETUCTPAIIMOHEH areHT OTHOCHO BIHWCBaHE HA IIPEXBBPATHETO B
peructpute Ha lleHTpasHud Aemo3uUTap, ChOTBETHO BBHB BOJAEHATA OT HETO KHHUra Ha
obamranmuoHepuTe Ha [Ipy>KeCTBOTO, BKAIOYHTEAHO M 3a H3AaBaHe Ha HOB
YOOCTOBEPUTEAEH MOOKYMEHT 3a pPerucTpalus B IIoA3a Ha OpuobperaTeas Ha
obAHUraIuTe.

Caen perucrpanus Ha B®B obauranmuTe Morat ga ce IMPEXBBPASIT CBOOOMIHO, II0
pena, nnpenBuneH B 3[1PU, Hapenba Ne 38 ot 21.05.2020 r. Ha K®H, [IpaBuaHUKA
3a mediHocTTa Ha ,bBBAarapcka doumoBa 6opca” A/l u IlpaBuanHmka Ha lleHTpaseH
neriosutap” A. L/l perucTtpupa COEAKHUTE 3a MPEXBBPASHE Ha OOAWTAIlMH, IPHU
HaAW4YHe Ha HeoOxomuMute (PMHAHCOBU MHCTPYMEHTH M CHOTBETHO ITPU HaAWYHE Ha
IBASKUMUTE CpPEILy TIX MapudHU CPEACTBA (KOraTo MPEXBBLPATHETO CE U3BBPINBA C
OBUIKEHUE Ha IMapUdHU CPe/CTBa ITpH crasBaHe Ha npuHimuna DVP — | nocraBka
Cpellly IAamiaHe”) U akTyaAu3upa JaHHUTE B KHUTATa 3a 0e3HAAMYHH I[IeHHH KHMKA
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Ha Emurenrta. [IpexBBpAsHETO ce cunTa 3a U3BBPIIEHO OT MOMEHTA Ha PETUCTpalus
Ha caeakaTta B LI/I. CeraacHo IIpaBruaHuka Ha LI/l MakcuMaaHaTa IPOLBAKUTEAHOCT
Ha CETBAMEHT IIUKBhAA € BTOPUAT paboTeH MIeH CAel AeHd Ha IIoAydaBaHe Ha
nHoOpMaIUaTa 3a CAEAKUTE OT PEryAMpaHUd Ia3ap (aKo caeAkKaTa € CKAIoYeHa Ha
peryaupaH Iasap) HAM Ha OIIpPedeA€Ha OT CTpaHuTe aaTa (IpH CAEAKH H3BBH
peryampas rmasap), KOsSTo He MOoKe na Oble II0-paHo OT AeHs Ha yCTaHOBABaHE Ha
€IHAKBOCT Ha PEKBU3UTHUTE Ha CHOOIIEHHATA 3a CAEAKHUTE H II0-KBCHO OT BTOPHULA
paboreH aeH caem To3H neH. [IpaBaTa Ha KyllyBada Ha OOAHUTAIIUU Ce YIOCTOBEPSBAT
c uznaneH ot L/l ymocToBepuTeA€H JOKYMEHT UAU APYT JOKYMEHT 3a PETUCTPALUL C
PaBHOCTOMHO IIpaBHO 3HAYEHUE.

TobproBusTa C O0AMTaIlMU Ha OPYXKECTBOTO Ha PETYAUpaH I1azap IIle Ce HU3BBPIIBa
Upe3 AWIIEH3UpPaH MWHBECTUIIMOHEH ITOCPEIHUK, YA€H Ha Bopcara. 3a ga 3akynsaT UAH
nmpomamar obauranu Ha Bopcara, MHBECTUTOPHUTE M OOAUTAIIMOHEPUTE II04aBaT
CBOTBETHUTE HapeXOaHUsS 3a IIOKyoKa ¢ IIpomaxkba [0 MHBECTUIIMOHHUS
TIOCPEMHUK, C KOWTO UMAT CKAIOYEH MOroBop. IIpu cKAlouBaHe Ha GopcoBaTa CIeAKa
UHBECTUIIMOHHUSIT TIIOCPEIHUK OCBIINECTBABA HEOOXOMAUMHUTE MOeHUCTBUS  3a
peructpaiysa Ha caeAakata B LI/] 1 3a U3BBPIIIBAHE HA CEThAMEHTA, C KOETO IIEHHUTE
KHHXKa Ce IIPEXBBPAAT OT CMeTKaTa Ha IIpoJaBadya B CMeTKaTa Ha KyIllyBada.

VM HBECTHIIMOHEH IIOCPEIHUK HAMA IIPaBO a U3II'PAHU HapeKaaHe, aKO YCTAHOBH, de
pHUHAHCOBUTE HHCTPYMEHTH — I[IpeaMeT Ha HapeXJaHeTo 3a MIpomakba, He ca
HAAMYHU II0 CMeTKaTra Ha KAWeHTa. 3abpaHaTa II0 OTHOIIIEHHE Ha IIoOphYKa 3a
npogaxkba Ha (PUHAHCOBUM HHCTPYMEHTH, KOWUTO He ca HAAWYHH II0 CMeTKa Ha
KAMEHTa, He Ce IIpHAara B CAy4YauTe, KOraTO MHBECTHUIIMOHHUST IIOCPEAHUK OCHUTYPH
110 APYT HA4YWH, 4Ye (PpMHAHCOBUTE HHCTPYMEHTH, IIpeAMET Ha IIpoaazkbara, me 6bpaat
[OCTaBEHU KbM [eHd Ha CEeTbAMEHT II0 CAEeAKaTa.

BBArapckoTo 3aKOHONATEACTBO IIPEABHIKIA OTPAHHYEHUS 3a IIPEXBBPASHETO Ha
OAOKHpaHHU B [AeNO3WUTapHATAa HWHCTUTYIIHS (PMHAHCOBH HWHCTPYMEHTH, KaKTO U Ha
TaKHBa, BBPXy KOUTO € YyYpPEeNeH 3aA0l' MAM € HaaOXKeH 3amop. 3abpaHara 3a
IIPEXBBPASIHE B CAydYal Ha y4YpeleH 3aA0T BBPXy (PMHAHCOBUTE HHCTPYMEHTH He Ce
IIpUAara, ako IIpHuoOpeTaTEAST € YBEAOMEH 3a YUPEAEHUS 3aA0T U € U3pa3uA U3PUYIHO
chpraacue na IpuaobHe 3aA0KEeHUTe (PMHAHCOBU WHCTPYMEHTH, HAAWIIE € U3PHUYHO
CBrAaCHe Ha 3aA0XKHHS KPEIUTOP B IIPEABHACHUTE II0 3aKOHA 3a OCOOEHUTE 3aA03U
caydau. OrpaHUYEHHUATA 110 IIPEXBBPATHETO Ha 3aA0KEHU (PUHAHCOBH MHCTPYMEHTU
HE Ce OTHAaCHT [I0 CAy4YauTe Ha 3aA0Tl, YYPEIeH BBPXY CHBKYIITHOCT II0 CMHCBHAA Ha
3akoHa 3a ocobeHUTE 3aA03U. 3abpaHaTa 3a IIPeXBbPATHE Ha 3aA0KEHU (PHHAHCOBU
MHCTPYMEHTH HE Ce IIpHAara U B CAy4YauTe Ha YUIPEeOeHO IIpaBo Ha ITI0A3BaHE B II0A3a
Ha 3aA0XKHUS KPEAUTOP BBPXY IIPEAOCTAaBEHHUTE B 3aA0T I10 3aKOHA 3a JOTOBOPUTE 3a
dpuHaAHCOBO O0Oe3reyeHre (PUHAHCOBH HHCTPYMEHTH, B KOHMTO CAydYall 3aA0KHHUSAT
KPEeOuTOp HMMa IIPpaBO Oa TH IIPEXBBPAH. THPryBaHETO Ha OOAHMramuuTe Ie Obae
IIpeKpaTeHo IeT JHU IIpeay AaTaTa Ha Mafiek Ha HacTosaTa eMHUCHS.

16.16. IAH'BDYHO OBAATAHE

/JlaHbuHOMO 3aKoHOOamMesCcms80o Ha ObprKasama uleHKa Ha uHgecmumopa u
obpokasama uneHKa Ha yupeossare Ha Emumenma moxe oa okarxke snusiHue 8bpxy
NnosYyueHust om yeHHume KHUXa 00xoo0.

Bcuukuy maaiiaHud Ha TAaBHHUIA U AHXBa OT HAM 3a CMETKa Ha EMHTeHTa BEBEB
BpB3Ka ¢ Obaurarnmure 111e Op0aT U3BBPIIBAHU 0€3 B TIX Oa Ce BKAIOYBAT, U 0e3 aa
ObaaT IpaBeHU IPHUCIIAJAaHUS HAW OTYHCAEHUS 33, KAKBUTO M Aa € OMAO MaHbIIH,
HaAO3H, MOBAKHUMH [AaHBPYHHM CYMH HAW ObPXKABHU TaKCH OT KakKbBTO M Oa €
XapakTep, HAAOXKEHM, HA4YHUCACHU, CBOpaHU, YABPKAHU UWAU OIIPEAEACHU OT
Pennybanka Bbarapus umam KOHMTO M Oa € HEHWH OpraH HAM HaMupalll ce Ha HelHa
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TEPUTOPUS, UMAIIl IIPABOMOIIINS, CBbP3aHU C JAHBYHO obAaraHe, OCBEH B CAydaii, 4ye
TOBa yABbp:KaHe UAU ChOHpaHe Ha TaKWBa JaHBIY, HAAO3H, IBAXKUMH JAHBYHU CYMHU
VAU JIBP3KaBHU TAKCH € H3UCKYEMO I10 3aKOH.

MectHH (pHU3HYECKH AWIlA ca (PU3NYECKUTE AHIA, 0e3 oraes Ha IpaskaaHCTBOTO, C
IIOCTOsIHEH aapec B Bwarapusa mau kouto npebuBaBaT B Brearapusa moBede ot 183
OHU mpe3 BCeKH 12 MecedeH mepuon. MecTHH ca CBIIO AWIIATA, YUHTO LEHTHP Ha
KU3HEHU HHTepecH (KOUTO ce ompeneAas OT ceMedCTBOTO, COOCTBEHOCTTA, MSCTOTO
Ha OCBIIECTBIBaHE Ha TPYHAOBa, IpodecHoHasHa HAM CTONAHCKa [AEHHOCT HAU
MSCTOTO, OT KOETO AHMIIETO yIIpaBAsgBa COOCTBEHOCTTA CH) ce HaMupa B Brearapus,
KakKTO U AWIA, U3OPATEeHH B UyKOMHA OT ObArapckara mbpikaBa, HEMHH OpPTaHU
¥ /WA OpTraHH3alluU, ObATAPCKU IPEAIIPUSTHS U YACHOBETE Ha TEXHUTE ceMelcTBa.

MecTHU IOpPUAMYECKH AHWIlA Ca IOPUAUYECKHUTE AWIlA U HENepCOHU(UIIMPaHUTE
[OPYKEeCcTBa, PETrucCTpUpaHu B bBrbarapus, KakTO M €BpPONEHCKUTE aKIIMOHEPHU
npyxectBa (Societas European), yupenenu ceraacHo PeraamenT (EO) Ne 2157/2001
r. ¥ eBpoIeickuTe koonepauu (European Cooperative Society), yapeneHu cbraacHo
Peraament (EO) Ne 1435/2003 r., ynero cemaaullle € B Bbarapusa M KOHUTO ca
BIUCAHU B OBATAPCKU PeTHCTHP. UyKOEeCTpaHHU AUNA (IOPHUAUYECKH U (PU3UYECKH)
ca AuIlaTa, KOUTO HE OTTOBAPAT Ha TOPHUTE OIIPEIEACHUS.

HacrogioTo u3aoxkeHue uUMma 3a IIeA eIUHCTBEHO [1a IIOCAYKH KaTo O0IIM HACOKU U
He CAe/IBa [a Ce CUHTAa 3a IIpaBeH HUAU JaHbYeH ChBET KBbM KOHUTO U [a € IIpUTeKaTeA
Ha obauranyu. [IpenopbYUTEeAHO € IIOTEHIITNAAHUTE HHBECTUTOPH Oa Ce KOHCYATHpPAT
C [JaHBPYHU U IIPpaBHH KOHCYATAHTH OTHOCHO OOLIUTE [JaHBYHHU IIOCAEIHIIH,
BKAIOUUTEAHO OTHOCHO OAaHBYHOTO obaaraHe B B’BAI‘apI/IH Ha O0oXoOouTe, CBBhP3aHU C
obauranuuTe W JOAaHBYHHA PEXUM Ha OPUAOOMBaHETO, COOCTBEHOCTTA U
pasrnopekIaHeTo C 0OAUTAITNH.

[TocoueHaTa mo-moAy uHQoOpPMAaIlMdg € cboOpa3eHa C [AedcTBalaTa HOpPMaTHBHA
ypenba KBM parara Ha I[Ipocnekta u [pyKeCTBOTO HE HOCH OTTOBOPHOCT 3a
IIOCA€IBAIIN ITPOMEHHN B 3aKOHOJATEACTBOTO M HOpMaTHUBHATA ypeada Ha JaHBIHOTO
obaaraHe Ha JOXOAUTE OT (PUHAHCOBU UHCTPYMEHTH.

MecTHH (PH3HYECKH AHIIA

JoxonutTe Ha OOAMTAITMOHEPUTE — MECTHH (PU3UYECKH AHWIlA OT OOAHUTAIIUU Ce
obaaraT mo pena Ha 3akoHa 3a OaHBbKA BBHPXY MAOXOAUTE Ha (PUIUYECKHUTE AHUIA

(BIIDA).

Cwraacuo 4a. 13, (1), 7. 9 or 3O0PA, moxoaurTe HA MECTHH (PU3UYECKHU AHIlA OT
AUXBU W OTCTBIOKU OT OBATAPCKU MOBPKABHU, OOMIMHCKH U KOPIIOPATHUBHU
obauranmuu (B TOBa YHUCAO BAM3AT OOAWUTAIIMH OT HACTOSIIATA €MHCHd), HEe ITOOAeXKaT
Ha maHb4YHO obaaraHe. CAemOBATEAHO HOXOOUTE, IIOAYYEHH OT OOAWUTAIlMOHEPH —
MeCTHH (PU3HYECKHU AWNA o[ opMaTa Ha AUXBEHHU IIAAIIAHHSA W OTCTHIKHU IIO
npegsaraHaTa eMHCHUS OOAMTallui He MOJIAeXKAaT Ha JaHbYHO obAaraHe.

Coraacuo 4a.12 u 4a.33, aa.3 ot 30APA poxomure HA MECTHH (PU3UYECKU AUIA OT
poaaxkba U 3aMsHa Ha (PUHAHCOBU aKTUBH ce obaarat 1o pena Ha 3PA, kaTto B
3aKOHOBOOIIPENIEACHUTE CPOKOBE MECTHOTO AHWIlE € OABKHO [Oa [AeKAapupa Te3u
JOXOU Ype3 BKAIOUBAHE B FOAUIITHATA JaHBYHA JeKAapallus.

MecCTHH IOPHAHYECKH AHIIA

JloxoauTe Ha MHBECTUTOPUTE — MECTHH IOPHUIAMYECKH AHIlA Ce obaaratr 1o peaa Ha
3akoHa 3a KOpHopaTHBHOTO HomoxomHo obaaraHe (3KIIO). IToaydeHuTe AUXBU OT
obaHranmuu, KakTo JOXOAUTE OT Ipomazkbara HMAM 3aMdgHaTa Ha OOAWTalluH ITpeau
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[Tameska Ha OOILIO OCHOBaHHWE Ce BKAIOYBAT B obaaraeMara OCHOBa, Bb3 OCHOBa Ha
KofATO ce dopMHpa AaHBYHATA OCHOBA 3a OIpPEAEcAdHE Ha KOPIIOPATHBHUS JaHBK.
OmnpeneasgsHeTo Ha obaaraemaTa Iiedasba BB3 OCHOBA Ha CYETOBOAHHUSA (PUHAHCOB
pe3yATaT, OIpPEeNeAsHETO, AEKAAPHUPAHETO M BHACHHETO Ha MOBAKUMUL OAaHBK, ca
ypeaenu B 3KIIO.

YyxaecTpaHHH (PH3HIECKH AHIIA

ObaAaraHeTo Ha AOXOAUTE HA ODAHTAITMOHEPUTE — UYKAECTPAHHU (PU3UYECKU AHUIA
OT AWUXBH H/UAM OT IIpoAaxkba, 3aMsaHa U [OPyro BB3ME3MHO IIPEXBBPASIHE Ha
obAHTaIuy OT HaCTOSIIATa EMHUCHS ce peryaupa ot 31DA.

CobraacHo ua. 37, aa. 1, 1.3, ¢ BpB3Ka ¢ §1, 1.7 3AADPA, aAuxXBUTE 10 HacTOSIIATA
€MHCHS OOAMTraliii, IOAYYEHH OT YyXKIEeCTPaHHH (PU3NYECKH AHIA ce obaaraT C
OKOHYAaTEACH OaHBK IIPU U3TOYHHKA B pa3Mep Ha 10%, ocBeH B caAydauTe, KOTaTo B
cnorogba 3a u3barBaHe Ha ABOHHOTO [OaHBYHO obsaraHe wMexnay Pemnybamka
Brarapus u cTpaHaTra Ha JaHbYHA PETHCTpallus Ha AUIIETO-IIOAyYaTeA Ha O0XO0.a,
HUAHM B APyl MeXAyHApPOAEH aKT Ce ChAbpPKAT Pa3AUYHU pasropendu. AHUXBUTE,
HaA4YHCAEHH /U3IIAQTE€HU B [10A3a Ha YyXKIAECTPAaHHU (PU3UUECKH AUIlA, YCTAHOBEHHU 3a
OaHBYHH 1IEAM B [ObpxKaBa dYA€HKa Ha EBponedckua cbio3, KakKTo U B Apyra
bpxKaBa-dyAeHKa Ha EBpPOIEHCKOTO MKOHOMUYECKO IIPOCTPAHCTBO, HE ce obaarart C
JaHBbBK.

Covraacuo ua. 37 ot 300PA moxomure Ha OOAUTAITMOHEPUTE — UYXKIECTPaHHU
du3uYecKn AUIla OT IIponaxkba, 3aMsaHa M APYro BB3ME3OHO IIPEXBBPATHE Ha
pPUHAHCOBU aKTUBH ce obAaraT C OKOHYATEA€H MAaHBK IIPU HM3TOYHUKA B pasMep Ha
10%, ocBeH B cAydauTe, KOraTo B CIloroaba 3a u30srBaHe Ha ABOWHOTO AAHBYHO
obrarane mexny PermyOanka Brwarapusa m crpaHara Ha AaHbYHA PETUCTpPAIUS HA
AUIIETO-TIOAYYATEA Ha [O0X0O4a, HAM B APyl MEXAYHApPOLEeH AaKT Ce ChAbpKaT
pazanyHu pasnopendou. OKOHYATEAHHAT OaHBK Ce yaAbpKa OT IAaTelna Ha JAoxXoda
KbM MOMEHTA Ha HAYHCAIBAHETO, T.€. OT EMUTEHTa KbM MOMEHTa Ha HadUCASIBaHE
Ha auxBute. Korato mexny Perybamka Brwarapusa u cboTBeTHaTa 4yKaa IbpiKaBa,
YHETO MECTHO AHIlE € IIOAydJaTeAsaT Ha [O0Xo[a, HMMa CKAIoYeHa crorogba 3a
n3barBaHe Ha ABOHMHOTO HaHBYHO obaarane (CHA/10), HeHHuTEe pasnopendu umatr
IIPHOPHUTET Ipes OBATaPCKOTO BBTPEIIHO 3aKOHOAATEACTBO.

UysKIecTpaHHOTO AHMIlE MOXKe [a Ce BB3IIoA3Ba OoT pasnopendute Ha CUAI0, kato
JOKaxKe IIpen OgaHbpyHaTa aIMUHHCTpAIls OCHOBAaHUGATA 3a IIpUuaaraHe Ha
criorombaTa mo pema U IpU ycaoBudTa Ha Pasmea III or raaBa IecTHazecera Ha
[aunpyHO — OoCUTypuTeAHHUs mpollecyaseH Kogaekc ([JOIIK). YyxknmecTpaHHOTO AHIlE
TpsAOBa [a yIOCTOBEPH NHped AaHbYHATA aIMUHHUCTPAIHUS, Y€ Cca HAAUWIIE CACTHUTE
OCHOBaHM4 3a npusaraneto Ha CUIO:

(1) ue e MecTHO AHIle Ha ApyraTa AbpzKaBa 10 CMUChAa Ha ceoTBeTHaTa CU//10;
(2) ue e mpuTexKaTEA Ha OOX0A OT U3TOYHUK B PernmyOamka Brarapus;

(3) ue He mpuTexkaBa MIACTO Ha CTOIIAHCKA MOEHHOCT HAH oIpeneseHa 06asza Ha
TepuTopusTa Ha Penybanka Brarapus, ¢ KOUTO CBOTBETHHUAT LOXOM € AeHCTBUTEAHO
CBBP3aH; U

(4) ge ca u3MTBLAHEHU OCOOEHHUTE M3UCKBaHUdA 3a npuasaraHe Ha CUAJO mau oTaeAHU
HeWHHU pasnopendu o oTHOLIeHHe Ha omnpeneseHr B camata CUAIO amia, KoraTo
TaKnBa 0COOEHU M3WCKBaHUS ce Chabp:KaT B croTBeTHaTa CHU0. [TocoueHuTe 110
IIPEeOXOMHOTO HU3pedeHHEe OOCTOATEACTBa Ce€ YAOCTOBepsiBAT M [0Ka3BaT C
OEeKAapalluy, OMUIIHAAHH MOOKYMEHTH, BKAIOYHTEAHO HW3BACUYEHHUS OT IIyOAHMYHU
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peructpu. Koraro ToBa He € BB3MOXKHO, Ca MOOIYCTHMH U [OPYTH IIHCMEHH
[0Ka3aTeACTBA.

HUckauero 3a mpuaaraHe Ha CHIJO, mpuapyKeHO OT HEOOXOOAUMHTE MNOKYMEHTH,
TpabBa ga ObAe TMomaZeHO MO0 OBbATAPCKUTE MOaHBYHHU OPraHd OT BCIKO
4yKIECTPAHHO AUIle-IIoAydaTeA Ha J0XoOu. B cayuait ye mpenu marara Ha IBAKHMO
IIAalllaHe He ca HaAWlle OCHOBaHUSATA 3a IIpHAaraHe Ha CBhOTBETHaTa crioroaba,
IIAQTELBT Ha [JOXOAUTE B cAydall Ha AMXBEHO IIAalllaHe) yOabpxKa €THOKpaTeH
OKOHYATEACH OJaHBK IIPH H3TOYHHKA B pa3dMep Ha 10% u uU3BBpIIBaA IIAAIAHETO,
HaMaA€HO ChC CyMaTa Ha yabpzKaHHud JaHBK. [laaTelrbT Ha HOXOOUTE € OABXKEH Aa
BHECe IBAKUMUS JaHBK B OI0/KeTa B CPOK [0 Kpasd Ha Mecella, CAeBall] Mecella Ha
HaA4YUCAIBAHETO U Ja [AeKAapupa ToBa OOCTOATEACTBO IIpel TepHUTOopHasHaTa
oupeknudg Inpu HamumonHaaHata areHnus 1o npuxonute (HAII), mpum koaTo ce
peructpupaH. Hama mpedka BIOCA€ACTBHE, IIPU MOOKa3BaHE Ha OCHOBaHHATa 3a
IpuAaraHe Ha crorogba 3a u3darBaHe Ha ABOWHOTO HAHBYHO obAaraHe, BHECEHUST
[JaHbBK a 0bae BB3CTAHOBEH HAa IOAYYATeAs Ha A0XO[a - UyKAECTPaHHO AUIlE IIPHU
HaJAE€XKHO HCKaHe OT HEeroBa CTpaHa, OTIIPaBEHO [0 KOMIIETEHTHHUTE OpPraHu IIo
IIPUXOUTE.

JyxAeCTPaHHH IOPHAHYECKH AHIIA

CoraacHo 4a. 195 or 3KIIO moxomutTe Ha YyKOECTPaHHU IOPUAWYECKU AHIIA OT
H3TOYHUK B CTpaHaTa, KoraTo HE ca peaAu3dpaHH 4Ype3 MICTO Ha CTOIIaHCKa
[OEeHHOCT B CTpaHaTa, II0JIAeKaT Ha obaaraHe C OKOHYATEAEH MaHbBK IIPU U3TOYHHKA.

Joxonute Ha O0AWUTAIMOHEPUTE-UYXKIAECTPAHHU OPUANMYECKH AUIlA OT AUXBU HAHU
[OOXOOU OT mponazkba MAM 3aMsaHa Ha obamrammmure npenu [lageska ce obaarat 1o
pena Ha 3KIIO ¢ ganbK npu U3TOYHUKA B pa3sMep Ha 10%. OKoHYATEAHUAT OaHBK
ce yabp:Ka OT IlAaTella Ha J0XoJa KbM MOMEHTa Ha HaA4YHCASBAHETO. YIBPKAHUAT
JaHBK Ce BHacsg B Oro/xKeTa OT IAaTella Ha AO0XoJa B CPOK [0 Kpas Ha Mecela,
caedBalll Mecella Ha HadHCAdBaHETO. B Te3n cAydyaw € IIPHAOKHM M peaa 3a
npuaarae Ha CHU/10 ommcaH mo-rope.

Koraro B croroznba 3a u30srBaHe Ha ABOHMHO JaHBYHO obaaraHe Mexknay Bbarapuda u
CTpaHaTa Ha AaHbYHA PETHCTpAald Ha AWIETO — IIOAyYaTeA Ha AO0XO4a HAU B IPYT
MEXKIYHAPOZEH aKT, BA€3AHM B CHAa, paTudurupanu ot Pemybanka Brearapus u
obHapoaBaHu B [Ibp:KaBeH BECTHUK, C€ CbIBbPKAT pasnopeady pasaAudHU OT
pasnopendoure Ha 3KIIO u 30PA, ce mpuaarat pasnopenduTe Ha CHOTBETHATa
croroaba MAU JIOTOBOD.

17. PEO U YCAOBHS HA IYBAHYHOTO IIPEOAATAHE

17.1. YCAOBHsS, HA KOHTO CE INIOAYHHSIBA TNIPEAAATAHETO,
IIPOTHO3EH TPA®HK H NENUCTBHSI, HEOBXOJHMH 3A IIOJABAHE
HA 3ASsIBKH

HpCILAaI‘aHCTO 1€ C€ U3BbpPIIBA IIPU CACAHUTE YCAOBHA!

Paszmep Ha emucusma o 25 000 Opos obauranmu
Banyma Ha emucusma EBpo
Murumanra emucuoHHa | 1 000 eBpo

cmotiHocm 3a 1 6poii

Karxeo konuuecmeo mooxxe oa 6woe | Bcako aAHIle MOXKe ma 3aruiine Haii-maako 1
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3anucaHo om eoHOo Jauye

Opo#t obauranum M HaW-MHOTO TaKbB Opoit
obauranmuy, KOUTO € paBeH Ha Opos Ha IleAud
pa3Mep Ha IIpefaoKeHaTa eMHUCHS

MuHumanHo roJsiuuecmso, npu
Koemo emucusima we ce cuuma sa
ycnewHa

EmMucusara mie ce cyuTa 3a yCHeIlIHa, ako ca
3anucaHu Hati-maako 15 000 6post obaurayy;

Kax we ce uzevpwiu | II'bpBuuHO nmybAanyHO npensaraHe Ha CerMeHT

npeonazaremo 3a [BPBUYHO IIyOAMYHO IIpegaaraHe Ha
OcHoBeH na3zap Ha Brearapcka ®orgosa Bopca
(BB /Bopcara) upe3 BpeMeHHa EeMUCHI
obAHTaITUH.

Ilena Ha nmpezsaraHeTo

Ilena no wosmo ce npednazam | 1 000 EBpo

UeHHUme  KHuKa/pegepeHmHa
ueHa 3a aykyuoHa Ha Db

ILlena Ha ydoeﬂemeopﬂeaue HA
nopvurKume

B®b upes3 mHTEpHET CTpaHUIlATa CH U 4Ypes3
cucreMarta 3a Tbpropud Xetra T7, Ha KosgaTO ce
IIpoBexX/Ja ayKIMOHBT, OIIOBECTABA IieHaTa Ha
CKAIOYBaHE Ha CIAEAKHUTE.

lleHaTa Ha CKAIOYBaHE Ha CACAKHUTE € eHaKBa
3a BCUYKM YYaCTHHUIIH.

Ha4aAo M KpaH Ha mpeaAaraHeTo

OuakeaHa HauanHa odama Ha
nybauuHomo npeonazave

[Inanupanara pgara 3a OIIOBECTIBaHE Ha
cpobOiienrero 1mo  4A.891 ot  3IIIIIK 3a
IyOAMYHOTO IIpemaaraHe e Ipe3 M. HoemBpu
2023r.

OuaxeaHa HauanHa Ooama Ha
npooaxxbama

[laanupana gpmata Ha  HOpoBeXIaHE Ha
ayKIIMOHA 3a IMbPBUYHO ITYOAUYHO ITpeasaraHe
Ha B®PBE e mppBHUAT paboOTeH OeH, CAeaBalll
H3THYAHETO Ha HaW-MaAKO CeaeM [OgHU OT
JaTrara Ha OIIOBECTIBaHe Ha CHOOIIIEHHETO II0
4a. 8971 ot 3IIILIK. B crobuieHueTo mo 4a.89t1
ot 3IIIIIK mie Obae mocodeHa ToOYHATA OATA
Ha I[IpoBexXJaHE Ha ayKIHOHa 3a II'bPBUYHO
IIyOAMYHO IIpeaaraHe.

OuaxeaHa KpaliHa Oama

npoodaxcbama

HA

IIpensaranero e NPOABAXKHM OO0 H34YEpPIIBaHE
Ha IIPEenAaraHOTO KOAWYECTBO OOAWTaAIINH, HO
HEe II0OBEYE OT [OBE TBPLOBCKH CECHH B
paMKHUTE, Ha KOUTO IIIE CE IIPOBENE AYKIIHMOH
3a IIBPBHUYHO ITyOAMYHO IIpensaraHe Ha BPB.
Kpaiinara mara Ha 3amaalllaHe Ha IlleHaTta €
BTOpPHUAT paboTeH OeH,CYUTaHO OT aaTrara Ha
IIPOBEXKIAHE Ha IIOCAEIHHNA ayKIIHOH.

OuakxeaHa oama Ha
onogecmsigaHe HA pe3yamamume
om npedsiazaHemo

H'BpBI/ISIT pa60TeH JE€H, cAeaBalll M3THYAHETO
Ha aBa pa6OTHI/I AHH, CHHTAaHO OT AdaTaTa Ha
IIPpOBEXKOAHE Ha IIOCAEAHUA ayKIIUOH.

Hudopmauua OTHOCHO YAeH Ha Bopcara, or yHeTO HMe Illle Ce BBBene
nop’b4YKa 3a nmpoaaxkba B CHCTeMaTa 3a T'bProBHS
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Haumerosarue Ha 6opcoeuﬂ ujieH

HII ®oykaa IOMHT UHBECTMBHTC ALl

Ilooasatre
nokynka

HA nopvuxKu 3a

[IpunobuBaHe Ha obaurally MoxXKe na Obae
OCBIIIECTBEHO CAell KaTo Opae IoAafeHo
HapexJaHe 3a MOKyIKa 4Ype3 MHBECTUIIHOHEH
IIOCPEOHUK, YA€H Ha B®b

HHdopMaluHsa OTHOCHO NPHAOKH

MHA ayKIITHOH

HpLUlO?KUJVl AyKyuoH.:

Xetra T7 IPO Ayk1moH 3a Brarapcka ponagoBa
Oopca

Pa3H Ha ayKIIHOHA

OnucaHHue

1. npedeapumenHa (Pre-trade)

gaza

[To Bpeme Ha mnpenBapuTesHaTa ¢asa, 4upes
TBProBcKaTa  IaarcgopmMa ce  JomImycKa
BBbBEXK/IAaHE Ha MOPBYKH ,KyIlyBa” OT BCUYKH
azapHU YYaCTHHUIIM, KAKTO U MOAHU(PUIIUPAHE
WAW U3TPHUBAaHE Ha CBIIECTBYBAIIH TOPBHIKH

2. Call pasza

Bopcara OIIOBECTABA oIpeaeAeHaTa
duKcHupaHa IeHa 3a OT HMETO Ha BOIEIIHS
MEHUKBD.

[To Bpeme Ha Koa-pazaTa upe3 THpProBcKaTa
nmaatgopmMa ce [0IMycKa BBBEXIaHE Ha
HOPBYKH ,KyImyBa” OT BCUYKH IIa3apHU
VYaCTHHUIIM B paMKHUTE Ha IIEHOBHUH AHUAIIa30H
Ha [Ipemaaranero KakTO ¥ MoaudHUIIpaHe
HAHW U3TPHUBAHE HA ChIICCTBYBAIIU ITIOPBIKH.

3. IPO Freeze ¢hasza

BnBexkagaHeTo, MoauUKAIASTA WA
U3TPUBAHETO Ha MOPBYKU Ce AeaKTHUBHUpA, 3a
oa MOXKe BOMEIMAT MEHHUIKBP Oa OIEHHU
rnazapHaTa CUTyallus.

OTpa3gBaHeTO Ha HETOBOTO peEIleHHe CcTaBa
ype3 BhBEXKIAHE Ha IleHAa ,IIpoaaBa” Mo BpeMe
Ha Freeze daszara, KaTo 1ieHara ,IpoaaBa” € B
pasMep Ha MIpeaBapUTEAHO OIpeleAeHaTa OT
EmurenTa durcupana neHa ot 1 000 (xuasana)
eBpo 3a enmHa obOaurammsa. Ilopbukara
LJApomaBa” Ha  BOMENIUS MEHUIXKBD Ce
BbBexK/1a cAyzkebHO oT Bopcara.

4. ¢gasa Ha onpedensHe HaA
ueHama (Price
determination)

Caen  BBBEXKIAHETO Ha IOphYKaATa Ha
BOAENINS MEHU/IXKBP bBopcara wuHunmupa
pBUHO azaTa Ha OIIpeNeAsHe Ha IleHaTa,
U3II'bAHIBAUKN IMOPBUYKHUTE II0 (pUKCcHpaHaTa
IleHa Ha ayKIMoHa. YIOBAETBOpPSIBAaHETO Ha
IOPBHYKHUTE Ce€ HU3BBPIIBA Ha (PUKCHpaHaTa
IeHa Ha aykKiuoHa B pasmep Ha 1 000
(xuagama) €Bpo 3a eqHa obAuraums.
Y10oBAETBOPSIBAHETO Ha MOPBUYKUTE ,KyIlyBa’
Ce HU3BBpPLIBA, KATO II'bPBO IO IPHOPUTET CE
U3I'bAHABAT [Ia3apHUTE IIOPBYKH CIOPELN
BpeMe Ha BbBexgaHe. [lazapHUTe NOPBHUKU
Morat ga O6baaT HU3I'bAHEHM ISIAOCTHO, HAU, B
cAydyad, 4ye € H3II'BbAHEHO IIFAOTO IIperAaraHo
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KOAHMYECTBO, YaCTH4YHO, HAM J[ga He OBIar
H3II'bAHEHU BBLOOIIIE.

B caydaii, ue ©Ma OCTaHAAO KOAHUYECTBO CAEL
U3IIbAHEHUE Ha [a3apHUTE M[OPBHUKU, Ce
IIPUCTHIIBA KBbM  VIOBAETBOPSIBAHETO HAa
AVMUTHPAHUTE TIOPBUYKU B IIbAHHUS HU3IIBAHUM
obeMm 3a IIPEeOAATaHOTO KOAWYECTBO.
AVMUTHpPAHUTE MOPHUYKH CE HIIIBAHABAT IIO
IIPUOPUTET BPEME Ha BBLBEXKIAHE W MOraT aa
OBbOAaT U3IIbAHEHU IIIAOCTHO, UAU, B CAydail ye
€ U3I'PAHEHO IIFAOTO IIPEIAATAHO KOAHUYECTRO,
YacTUYHO, HAM [a He ObOaT UW3II'bAHEHH
BBOOIIIE.

,Z[OIIYCTKMK BHAOBE IIOP'BYKH: Onucanue

[Toppuku 3a HOOKyIKa Ha  OIPEeAeAeHO
KOAWYECTBO  obAuramuu  IIpH  II0COYeHa
auMuTHUpaHa IeHa. C nomaBaHeTo Ha
AVMHTHpaHa MOpPBYKa BCEKH HHBECTUTOD CE
cpraacgBa Oa  IIOAy4YH  ODAWTAIlMM  Ha
1. AumumupaHu nopvuku onpeneseHata npu IPO aykinoHa IieHa Ha
pensaraHeTo. AUMHUTHUPAHUTE IOPBUKHU MOTraT
na 0baaT U3IIbAHEHH IIIAOCTHO MAW YACTHUYHO.
AuMUTHpPaHU OPHYKHU C IIeHa pa3AndHa oT 1
000 (xmagma) eBpo 3a emHa oObAWTranud IIe
ObOaT U3TPUBAHU CAYKEeOHO OT Oopcara.

IToppuku 3a IMOKyIKa Ha  OMIPEAEAECHO
KOAWYECTBO OOAMTAIIMM, KOUTO HE CHIbPKAT
neHa. C momaBaHeETO Ha Ias3apHa I[IOPHYKA,
BCEKH HHBECTHUTOP CE€ ChraacdBa Oa IIOAYyYH
obamraruu Ha omnpeneaeHara 1pu  [PO
ayKIIMOHa lieHa Ha IpenaaraHeTro. IlazapHara
2. IlazapHu nopvuku IIopbYKa MOXKe aa Opae HM3IrbAHEHa IIFAOCTHO
HMAW 4YacTHU4HO. IlasapHuTe MOpPBYKH Ce
HU3II'BAHABAT C IIPHOPHUTET CIIPSIMO
AUMUTHUPAHUTE IIOPBHUKHU.

[TazapHUTE MOPBYKH IIle ObAAT HU3II'BAHEHH IIO
duKkcupaHaTa lieHa Ha ayKIMoHa B pa3Mep Ha
1 000 (xmasima) eBpo 3a eqHa O0AHTAIIvs.

[ToTeHITMAaAHUTE WHBECTUTOPHU MOTAT M[a HaMepPsST [OAPOOHO OMHCAHUE Ha
ayKIIMOHA 3a I'bPBUYHO IIyOAUYHO MIpeiraraHe Ha CAEIHUS aapec:
https://download.bse-sofia.bg/BSE-Rules /IPO_Auction_description_T7.pdf

IIEPHOA HA ITPEOAATAHETO H ITPOLIEAYPA 3A KAHAUIOATCTBAHE

Caen moTBBpKACHUE Ha HacToanmd IIpocnekT ot crpana Ha KPH, B croTBETCTBUE C
4A.891, aa.l ot 3IIILK, "dunanc I[Iaroc MeHUmKMBHT XoAmuHT' A/l 1yOAMKyBa
CBOOIIEHUE 32 IIYyOAMYHOTO IIpefAaraHe, B KOETO [I0COYBa HAYaAHUSA U KPaWHHUS CPOK
Ha IIOAIINCKATa, ChOTBETHO HAYaAHHUd U KpaWHHUs CPOK Ha mpoaaxkbara, HoMepa Ha
pemrennero Ha K®PH 3a omoOpeHme Ha IIPOCIIEKTa 3a IIBPBUYHO IIyOAHYHO
IIpegaaraHe Ha obOAWramuuTe, MACTOTO, BPEMETO M HadWHa 3a 3all0o3HaBaHe C
npocrnekra. B cworBercTBHE C uUa. 891, aa. 2 ot J3IIIILK, "dunanc Ilaroc
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MeHumRMBHT XoanuHT' A/l 111e OTIOBECTH CHOOIIIEHHMETO Ha MHTEPHET CTPaHHUIATa CU
U Ha uHTepHeT crpanuliara Ha UIl “Doykaa IlotinT MHBecTMbHTCY AL, Hati-maako 7
OHU TIpeau HadaAHUd CpoK Ha moanuckara. Jlarata Ha IIyOAMKyBaHe Ha
CBHOOIIIEHHETO Ce CMATAa 3a HadaaHa j[JaTa Ha NOyOAWYHOTO mpenasaraHe. [larara,
mocodyeHa B CHOOIIEHUETO, Ha KOSTO HAM-paHO MOraT [a Ce 3aKyMsaT OOAUTAIlUU OT
HacTodIllaTa EMHUCHS, € Ha4yaAo Ha IIoAIIMCcKAaTa.

HagaanaTa marta, OT KO4TO 3aIlodBa [a Tede CPOKEBT 3a 3aKyIlyBaHE U 3allAdlllaHe Ha
obAHTaIIMU OT HACTOLAIATA €MHUCHsS OOAUTAIINH, € IIbPBUST paboTeH OeH, CAeaBalll
U3TUYaHeTO Ha Hal-Maako 7 (cemeM) KaaeHOApPHM MOHHU OT HadaaHaTa agaTra Ha
myOAMYHOTO IIpelaaraHe U CbBIIa[a C AaTaTa 3a II'bpPBHUd JIeH Ha MIpoBeXJaHe Ha
ayKIIMOHA 3a IIBPPBUYHO MyOAWYHO mpensaraHe Ha BPB. B crobieHuero mo 4a.89t1
ot 3IIILK e 6Bbae rmocodyeHa TodyHATA [AaTa Ha MPoBeKAaHE Ha ayKIIMOoHA 3a
ITBPBUYHO ITyOAWYHO IIpeIAaraHe.

[IpenaaraneTro I1le TIPOABAXKHM OO H3YepIIBaHE Ha IIPEIAaraHOTO KOAWYECTBO
obauranyy, HO He moBede OT 2 paboTHU OHU (OBEe THPrOBCKH CECHH) B paMKHTEe, Ha
KOUTO Ille Ce€ MpoBeAe AyKIMOH 3a II'bPBUYHO MyOAMYHO mOpensaraHe Ha BdB.
KpaitHata maTta Ha IIpomaskbara M 3arsalllaHe Ha lieHaTa € BTOPUAT paboTeH MeH,
CYHUTAHO OT JaTaTa Ha IIpoBeXKIaHe Ha IIOCAEIHUL ayKIIMOH 3a ITbPBUYHO IIyOAWMYHO
npensarate Ha BPb.

KoHkpeTHHUTE maTH 3a HAYaA0 W Kpa¥ Ha IIpelAaraHeTo Ie OBIAaT OIIOBECTEHH Ha
uHTEepHeT-cTpaHuluTe Ha '"®uHaHc Ilatoc MenumxxmbsHT XoamuuHr' All, ,Poykaa
IOHHT uHBecTMBHTC A/l 1 BDB.

He ce AOIIyCKa 3allHCBaHE€ HA OGAKI‘aI.lKH IIpeAH HaYaAHHS H CA€en Kpai'num
CPOK HA ImoAIIHCKaTAa.

CpokbT 3a 3amucBaHe Ha OOAMTAIIMUTE MOXKE Oa ObaaT yIbAXKEH €THOKPATHO OT
"dunanc ITaroc MeaumxMBHT XoaauHr" A/l mo 60 mHH, KaTo ce BHecAT ChbOTBETHUTE
nonpaBku B Hacrodaiud [Ipocniekr. CevraacHo 4da. 89a ot 3IIIIIK, "dunanc Ilatoc
MenumkMBHT XoaauHr' A/l He3abaBHO obaBaBa B KPH u mybamMKyBa Ha MUHTEPHET
CTPaHUIINTE Ha EMHTEHTA U Ha yrrbaHoMomleHus WUII, crobieHue 3a yabAkaBaHe Ha
CpoKa Ha IIoITHCKAaTA.

HMHaBecTHUTOpPUTE, KOUTO IIPOSBSIBAT HWHTEPEC OTHOCHO mpemaaraHute OOAMranvu u
YCAOBHUATA 3a TAXHOTO 3aIllMcBaHe MoraT mna ce obowbpHaT KbM HII ,Poykaa [loHHT
NuBectmbHTCY A/l Bceku paboreH aeH or 09:30 4. - mo 17:30 4. B oduca Ha
IIOCpETHUKA:

Anpec: Perrybaunka Brearapusa, rp. Cocus, 6ya.”Togop AaekcanapoB® Noe 73;
Auiie 3a KouTakT: /Iuan /IuMoB;
TeaecoH: + 359 2 986 09 11;

eaekTpoHeH aapec: office@focalpoint.bg;

HMHaBecTUTOpPUTE, KOUTO MPOSBABAT HHTEPEC KBM HACTOSAIIATa €MHUCHS OOAHTallNH,
MOTAaT [Ia Ce OOBPHAT U KBbM OOCAYZKBAIIUS I'M HHBECTHIIMOHEH ITIOCPEOHUK 3a II0BeYe
HH(opMaIHs OTHOCHO IIPelaaraHeTo U IIpolleaypaTta 3a 3alicBaHe Ha oOAWUTaITUH.

INPOIIEAYPA 3A IIOOABAHE HA 3AS5IBAEHHE

3a obcaykBaHe Ha Ipoleaypara IO IIbPBUYHO IIyOAWYHO IIpemsaraHe Ha
HacTodIIlaTa eEMHUCHS O0ANTaIiH I11e O'bZle PErucTpHUpaHa BpeMEHHA €MUCHS.
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3amnrcBaHeTO Ha O0AMTAIlMM Ce U3BBPIIBA, KAaTO 3a ILEATA JKEAAElIUTe MHBECTUTOPH
rogaBaT HapeK[aHe 3a ITOKyIKa Ha obAMraly oT BpeMeHHaTa eMmucus npu UII
“@oykaa IlotinT HWuBecTMBHTC A/l mau npu UII, uaenose Ha L u B®BE u ce
ocrlllecTBaABa Ha CerMeHT 3a I'bPBUYHO IIyOAMYHO ITpemaaraHe Ha OCHOBeH masap
opranusupat ot brearapcka ®ormoBa Bopca A/l.

lenaTa B HapeXkIaHETO, KOETO UHBECTUTOPHUTE IIoaBaT 3a ITOKYyIIKa Ha obAuramuu
OT BPEMEHHAaTa €MMCHS, € U3pa3eHa KaTo IIPOLIEHT OT HOMHHaAad. 3allralllaHeTo Ha
CyMHTE€ B pPE3yATaT Ha H3IIBAHEHHE Ha HAPEXIAHETO IIE CE€ OCBIIECTBABA B
OBATapCKU A€Ba 1o (pUKCHHTa Ha eBpoTo Ha BHB.

IOpuguueckute AMIa DomaBaT HapeXKAaHe 3a IIOKyIKa 4Ype3 3aKOHHUTE CH
IIPEICTAaBUTEAN HAU Ype3 YITBAHOMOIIIEHO OT TSX AWIlEe, KATO KbM IIUCMeHaTa 3asBKa
ce IIpHUAarar:

e IIPpEBEACHU U A€TAAN3UPaHU OpUTHMHAA AW HOTApPHAAHO 3aBEPEHO KOIIHe Ha
opUIIMAaAHO U3BAE€YEHHE OT CBOTBETHHHA PETUCTHP 3a AaKTyaAHOTO UM
CBCTOSIHUE 3a 3asBUTEANTE, KOHUTO Ca 4YyXKIECTPaHHU IOPUANYECKU AHIIA.
Unentundukanyugara Ha OPUOUYECKHUTE AWIA, PETHCTpUpaHu B Pemnybamka
Brarapus ce uszppuiBa ot UIl, upes cupaska B TP uau pervuctep BYACTAT.

¢ JOKYMEHT 3a CAMOAHYHOCT Ha CbI/I3I/I‘-IeCKI/ITe AHIla — 3aKOHHHU IIPEACTAaBHUTEAU
Ha IOPHOAWUYECKOTO AHIIE. HIl 3aabpKa 3aBEPEHO KOIIHME OT IIPEACTaBECHHUA
JAOKYMEHT 3a CAMOAHMYIHOCT.

¢ HOTApHaAHO 3aB€PEHO U3PHUYIHO IITBAHOMOIIIHO U JOKYMEHT 3a CAMOAHUYHOCT Ha
ITBAHOMOIIITHHUKA - IIPpH IIOJaBaHE€ Ha 3adBKa, 4Ype3 II'bBAHOMOIITHHK. HI1
3aabppxKa 3a CBOAd apXWB II'BAHOMOIIIHOTO, KaKTO H 3aBEPEHO KOIIME OT
npeacTaBeHUA NJOKYMEHT 3a CAMOANYHOCT.

dusnyueckuTe AMIla IoAaBaT HapeXKAaHe 3a MOKyIIKa AWYHO, KaTOo Ce€ AETUTHUMHpPAT
4ype3 MOKYMEHT 3a CAMOAMYHOCT, KOIIME OT KOMTO Ce IIpHAara KbM 3adBKaTa HAHU
4ype3 IIbAHOMOIIIHHK, KOHTO C€ AETUTHMHpPa C HOTAapHAAHO 3aBEPEHO HU3PUYIHO
I'BAHOMOIIIHO U [OOKyMEHT 3a camoamyHocT. WII 3agppka 3a CBOd apxuB
II’'BAHOMOIITHOTO, KaKTO U 3aBEpPEHO KOIIMe OT IIPeACTaBEeHHd [OOKyMEHT 3a
CaMOAWUYHOCT.

HAMAASIBAHE HA IIOAITHCKATA H Bb3CTAHOBSIBAHE HA HAZIBHECEHHUTE
CYMH

Bposat Ha npemaaraHuTe 0OAUTAIIMH HE TIOIAEKU Ha ITPOMsiHA. AKO [0 KpaiHUS CPOK
Ha TOANHCKaTa ObaaT 3amucaHu Haki-mMasako 15 000 Oposs oT mpemsaraHUTE
obauramuy, MoAIIMCKATa Ce CYUTA 3a YCIEIIHO ITPUKAIOYHAA.

B cayuati, ye qo KpaliHUSg CPOK Ha MHOANKCKATa He ObAaT 3aIcaHu obOAWUTaruu 110
MUHUMaAHUSA pa3Mmep oT 15 000 Opos OoT ImpemAOKeHOTO KOAMYECTBO, MOAIHUCKATA
e cCe€ cYhTa 3a HeycnemHa. B To3u caydait EmuteHTBHT yBenmomdasa KPH 3a
pe3yaTaTa OT IoAIHCKAaTa [0 M3TUYaHeTO Ha celeM [AHU CAel KpalHud U CpoK.
CobraacHo 4a. 89mM, aa. 3 ot 3IIIILK B cpok g0 eguH Mecell OT YBEAOMAEHUETO IIO
IIPEeIXOHOTO H3pedeHHe HabpaHHUTe CYMH Ce BPBIIAT Ha AHWIlATA, 3alIHCAAH IIEHHU
KHHXKa, 3a€QHO C Ha4YHCAEHHTE OT OaHKaTa AHMXBH. B cay4aii, de mnoamnuckara
IPHUKAIOYHM HEYCIIEIIHO, B OE€HS Ha YBEAOMACHHETO 3a PE3yATaTUTE OT HEHHOTO
IIpoBexkaaHe, [Ipy>KecTBOTO IIIe yBEAOMH OaHKaTa 3a pPe3yATaTHUTe OT IIOAIIHNCKATa,
1ie IyOAMKyBa Ha HHTEPHET CTpaHHuIlaTa CHU IIOKaHa [0 AWllaTa, 3alllCaAl ILI€eHHU
KHHXKa, B KOSTO IIle 00sIBU YCAOBHSTA U peia 3a BpbIIlaHe Ha HaOpaHUTe CyMH, U IIe
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g usnpatu Ha UII, yuyacrtBai B npepaaraHeto. UII, ydacTBaiu B IIpegaaraHeTo,
He3abaBHO CAeZl IIOAyYaBaHETO Ha IIOKaHaTa § IIyOAMKyBaT Ha WHTEPHET
CTpPaHUIIUTE CH.

MHHHMAAHA H MAKCHMAAHA CYMA, 3A KOSITO CE KAHOAUIOATCTBA

[TocTBIAGHHUATA OT IIPEACTOLAIIATA EMUCHS OOAUTAIINY ITPU MHUHHUMAAHO 3aKyIleHHu 15
000 Oposi, mpu ompeneseHaTa IleHAa Ha ayKIHOHA 3a IIbPBUYHO IIyOAMYHO
IIpenaaraHe U CAel IIpHUCHaaHe Ha pas3xXoqUTe II0 eMUCHdATa Ce odyakBa aa Opaatr
29 273 525 aB. IlocThmnaeHudgTa OT IMpeAcToSIIATa €MUCHd obAUTralluy  ITpU
MakcuMaaHo 3akyrenu 25 000 obauraiiyu, Ipu oIpeeAeHaTa IleHa Ha ayKIITHOHA 3a
ITBPBUYHO IIyOAWYHO IIpefaaraHe U CAel IIpHUCIafiaHe Ha Pas3xXxOoOH II0 €MHCHATa Ce
oyakBa na 6bpaar 48 831 825 aB.

IIAAIITAHE H JOCTABKA

WuBecTuTOpuUTE, 3a UYHATO CMeTKa Ca CKAIOYEHH CIAEAKM 3a I[OKyIIKa Ha
nmpegaaraHuTe obauranmu Ha CerMeHT 3a IIBPBHUYHO IIyOAMYHO IIpefaaraHe Ha
OcHoBeH mazap opraHu3mpaH oT bwarapcka dPorpgoBa bBopca A/l, 3amaamart
CHOTBETHHUTE CYMH Ha MHBECTHIIMOHHHSI IIOCPEOHUK, UYpe3 KOHTO ca II0JaAu
HapesX/JaHe 3a IIOKYIIKa, ChlAaCHO KOHKPETHUTE AOTOBOPEHOCTU U IIPU Clia3BaHe Ha
IIPHUAOKHMHUTE HOPMAaTUBHH aKTOBe, IIpaBHAa Hu IIpolleaypu. HWHBecTUIIMOHHUTE
IIOCPEOHUIIN 3allAallaT oOAWranuuTe, 3aKyINeHH 3a TeXHH KAHEHTH H/HAH 3a
coOCTBEHa CMeTKa, IIPU YCAOBHSATA Ha ,JOCTaBKa Cpelly IAalaHe” W CBrAAaCHO
npaBuaaTa Ha LI/,

Caen CKAIOYBAHETO HA CHEAKA 3a MOKyNKa Ha OOAMTallMd OT BpeMeHHATa €MHCHUS
00AUTAITUY U 3alAAIIAHETO UM, OOAUTAITUUTE OCTaBaT OAOKHWpPAHU 10 ITOACMETKA ITPH
MHBECTUIIMOHHUS IIOCPEAHUK, YUHTO KAWEHT € KyIlyBada OO0 PEerucTpUpaHeTo Ha
eMHCHATa 3a TBhProBUS Ha PEeryAupaH rasap. BcHuku coeaku 3a npuaobuBaHe Ha
obAHTaITMU OT BpEMEHHaTa eMHCHUd ce oO0paboTBaT U IIPHUKAIOYBAT B CHCTEMAaTa 3a
KAWPHHT U CETbAMEHT Ha lleHTpaAeH memo3uTap 110 OOIIUs Pe/I.

doykar MHOHWHT HHBECTMBHTC A/l B KadeCTBOTO My Ha OOCAYZKBAaIll ITyOAUYHOTO
IpengaaraHe, momaBa cboOIneHuss a0 LI/l 3a Bcgka mpogakba Ha obAuranmuu ot
BpeMeHHaTa €MHCHS C OaHHHU 3a OTKpHUTAaTa CIle[HaAHa Hal0upaTeAaHa CMeTKa, II0
KOATO IIle TIIOCTBIIBAT CYMHTE OT 3araAallaHeTo Ha obauranmuure. Habpanure
IIapUYHU CpPeACTBa II0 HabWpaTeAHaTa CMeTKa He MoraT Oa Ce H3I0A3BaT IIpeau
IIPUKAIOYBaHE Ha IIOANHCKATA, YIpeAIBaHETO Ha 00e3leYeHHeTO II0 IIpeasaraHaTta
eMHCHd O0AWUTAIlNH U perucrpanuara i B LleHTpaseH mero3utap.

[IpupmoOutuTe OO0AMrallMM OT BpEeMEHHATa €MHCHS Ce 3allcBaT II0 KAHUEHTCKU
CMETKHU IIPHM WHBECTHUIIMOHHUTE IIOCPEIHUIIM, 4Ype3 KOUTO ca 3akyrneHu. Caen
perucTpaiugara Ha BpeMeHHarta emucud L] m3gaBa akT 3a perucrparus, KOHTo
CBOBPIKA OJAaHHHU 32 €MUCHATA, IIONMEHEH CITMCHK Ha IIPUTEXKATEAUTE Ha OOAHTaIiuu
U IpUTEKaBaHUTE OT TIX OOAUTAIINH.

Caenn HaIAEXKHOTO ydpensBaHe Ha oO0e3lledeHHeTo II0 IIpefaaraHaTa €MHCHS
obaurarmuu U perucrpanusatra ¥ B llenTpaseH pemosutap, LI wu3BBpIIBa
perucrpalsgd Ha OCHOBHATA €MHUCHUs obauranuum 1o obums pen. LI peructpupa
emucudgra ¢ rocTogHHUAT ¥ ISIN u obauranmuTe OT Ce PEerucTpupar o CMEeTKH Ha
AuIlaTa, Opuaoduanm  obAuranmi  OT BpEeMEHHaTa €eMHCHS IIPpH  CBIIUTE
MHBECTUIIMOHHN IIOCPEIHHUIIM, IIPH KOUTO ca OHAM OTKPHUTH CMETKHUTE OT
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BpeMeHHaTa eMHCHd. [lero3uTapHH pPa3MIHUCKH 3a HOBOU3IAJEHHUTE OOAHTallUH Ce
n3nasat ot UII, upe3 KoHTO 3a 3ammcaHu OOAUTAIIMHUTE IIPU IIOHCKBAHE OT CTpaHa
Ha MHBECTUTOpA U II0 peaa, npensuaecH B IlpaBuanuka Ha LI/I.

OBSIBABAHE HA PE3YATATHTE OT IIPEAAATAHETO

EmurenTbT yBemoMmsaBa K®PH oTHOCHO pesyaTara OT II'BPBUYHOTO IIyOAMYHO
npemsaraHe Ha oOAWTAIIMUTE OT HACTOodIllaTa €MHCHS, B CPOK OT CEAeM OHU OT
IPUKAIOYBaHE Ha MOAITHMCKATA. [IpH YCHENIHO HPUKAIOYHAO ITYOAUYHO ITpefiaaraHe,
K®H BrincBa usgageHaTa eMUCHUs IIEHHU KHHU KA B perucTbpa 1o 4a. 30, aa. 1, 7. 3
ot 3K®H.

B 7-mHeBeH CpPOK OT NPUKAIOUBAHETO Ha IIpesaraHeTo EMUTEHTHT IIle U3NpaTu U
yBenoMaeHue 0o BPB u obilecTBeHOCTTa OTHOCHO pe3yATaTa OT HEro, ChABbP3Kalllo
uHQOpPMAaIlHsa OTHOCHO JaTaTa Ha IIPHUKAIOYBaHe; o0 6poii 3armmcadu oOAUTaIlNg;
cymarta, IIOAyYeHa Cpellly 3allCaHuTe OOAWTrallfH; pa3Mepa Ha KOMHCHOHHUTE
BBb3HATrpaxKAEeHUsI U APYTH Pa3Xogy II0 IIpefAaraHeTO, BKAIOUHUTEAHO U I[IAAQTEHUTE
Takch. KbM yBemomaeHHeTo EMHUTEHTHT Ile IIPHAOXKHM H3UCKBaHUTE OT 3aKOHa
OOKYMEHTH. B chIlMa CpoOK, IOCOYEHUTE OOCTOSITEACTBA Ille ObAAaT OIIOBECTEHU uUpe3
MyOAMKAaIlMK Ha MHTEPHET CTPaHHIlaTa Ha APY:KECTBOTO.

B 7-mHeBEeH CpPOK OT IIPHUKAIOYBAHE Ha IIbPBHUYHOTO ITyOAMYHO IIpeasaraHe Ha
obamramuure, [pyxectBoTro mIie npeacraBu Ha KPH u caemgHUTE MOOKYMEHTH:
yoocroBepeHue ot L[/l 3a perucrpupaHe Ha emucudara B lleHTpaseH gero3urap Hu
0aHKOBO yIOCTOBEPEHHE, YAOCTOBEPSBAII0 H3BBPIIEHUTE BHOCKU II0 3aIlCaHUTE
o0AUTaIlUH.

INPOIIEAYPA 3A VYIIPAXXHSIBAHE HA TIIPABOTO IIPEAHM [OPYIH,
ITPEXB'bPAMMOCT HA ITPABATA, TPETHPAHE HA HEYIIPAJKHEHHUTE ITPABA

Ilo IIpeaAOKE€HaTa €MHCHA IIEHHH KHHXXa HE€ Ca INPEABUACHHU CIICMUAAHH YCAOBHUA
KBM OIIPEOECACHH AHIla 3a 3allMCBaHE Ha O6AI/II‘aL[I/II/I IIPEUMYyIIECTBEHO IIpEeau
OCTaHAaAHUTE IIOTEHIIHNAAHHU MHBECTUTOPH.

[IpenaaraHeTo Ha HaCTOSIIATA €MHCHS OOAWUTAIIMH IIle C€ OCBIIECTBU Ype3 ayKIIMOH
3a IIBPBHYHO IIyOAWYHO mpensaraHe opraHusupad ot BPB A/l, yuutTo mpaBuAa U
IIPUHIINON 3a I[IPOBEXKJaHEe Ha ayKIMoHA ca MyOAWYHO [OOCTBIIHM HA HHTEPHET
cTpanullara Ha 6opcara (https://www.bse-sofia.bg/) u He npeaBUKIAT YCAOBHUSA 3a
YIOOBAETBOPSIBaHE C IPEAUMCTBO Ha 3asBKU 34 3allliCBaHe Ha OIIPEAEA€HU AMIlA IIpes
OPYTH Pa3sAUYHU OT I1a3apHUTE.

Bcako auie MozxKe ma 3amuiie Hafi-Maako 1 Opo#t obauranmuu ¥ Hal-MHOTO TakKbB
Opoii obAUTaITK, KOMTO € paBeH Ha IIFAOTO MIPEIAAOKEHO KOAMUECTBO oT 25 000 6pos
OOAUTAIIHH.

JIOKOAKOTO TIOAIIMCKATA II0 IIyOAMYHOTO IIpesaraHe Ha HaCTOosIIaTa E€MUCHS
obauranuu 1ie ObAe U3BBPIIEHA Ha PETYAHpPAaH Ia3ap, B CbOTBETCTBHE C YA.89K OT
SIITILK, 3anmucBaHeTo Ha O0OAWTAIIMM OT IIOTEHIIMAAHUTE WHBECTHUTOPH €
HEBB3MOXKHO, KO EMHUCHOHHATA CTOMHOCT Ha OOAUTallMHUTE HE € U3IIAaTEHA U3IISIAO.
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17.2. IIANAH HA PASIIPOCTPAHEHHE H PASIIPEAEAEHHE
KaTeropuu noTeHIITHAAHH HHBECTHTODH H A’bpiKaBa Ha IIpeasaraHe

Ob6AHraniuTe OT HACTOLAIIATA EMUCHS Ce IIpelAaraT MPU PaBHU YCAOBUSA HAa BCHUYKHU
KaTeTOPUH HWHBECTUTOPH — HENPOPECHOHAAHHM U UHCTUTYLMOHAAHU, CBIAACHO
onpeneaenrero B § 1, 7. 1 To AP ma 3IIIIIK u ce mpemaaraT eOUHCTBEHO Ha
TepuTopusTa Ha Pemybamka Brearapud, mopaay KOeTo HE ca HaAUIEe Pa3sAUdHU
TpaHIIOBE, IIPEABHACHH 3a Ila3ap B [Apyra mIbpsKaBa, pasaudHa oT Perybauka
Brearapus.

HpI/I HACTO4dIIIOTO IIpE€aAaraHe HdMa [a HMa IIPEABAPHUTEAHO PAIIIPEACACHHE Ha
YaCTH OT EMHCHATA.

CBp’BbX3anHCBaHe

EMuTeHTET IpenBuKaa Oa IPEeSAOKU 3a 3allicBaHe B pPaMKHUTE Ha HaCTOLIIOTO
IIpensaraHe €IUHCTBEHO IIPEIAOKEHOTO KOAMYECTBO O0AMranuu B pasMep Ha 10
25 000 6pos. ITopaagu TOBa, aKO OT CTpaHa Ha MOTEHIIMAAHUTE MHBECTHUTOPHU OBOaT
TIOaAeHH HapeXKAaHUs 3a 3alluCBaHe Ha IMO-ToAdIM Opoii obauramuu ot 25 000 6pod,
TOBA I1le ObZle CYUTAHO 3a CBPbX3allluCBaHe.

B cayuaii Ha cBpbx3anucBaHe, EMUTEHTHT He NOpeABUXKAA Oa paslpencAH
JOITbAHUTEAEH Opoif oOAMramuy OT IIPEIAOKEHOTO KOAHMYECTBO, 3a Ja YAOBAETBOPHU
CBPBX3aIINCBAHETO.

[Ipu moayyaBaHe Ha HapeXXAaHHd OT CTpaHa Ha IIOTEHIIMAaAHM HHBECTHUTOPH 3a
3amucBaHe Ha IToBede oT npemsokeHuTe 25 000 Op. obauraiiy, y10BAETBOPIBAHETO
Ha INOPBYKHUTE CE€ U3BBPIIBA, CbIAACHO ITpaBusaTa Ha Bbearapcka ®onnosa Bopca 3a
IIpoBeXKJaHe Ha ayKIUoH Ha CerMeHT 3a I'bPBHYHO IIyOAHMYHO ITpeJaaraHe H II0
duKcupaHaTa IeHa Ha aykKiuoHa B pasmep Ha 1 000 (xuasgpa) eBpo 3a emgHa
obauramnus. YI0BA€TBOPSIBAHETO Ha IOPBHYKUTE ,KyIIyBa” Cce U3BBPIIBA, KATO II'HPBO
10 IIPUOPUTET CE€ H3II'bAHSBAT IIa3apHUTE IIOPBYKH CIIOPE BpeMe Ha BbBeXIaHE.
[TazapHUTE HOPBHYKU MOraT naa OBOAT U3II'bAHEHU ISIAOCTHO, WAU, B cAy4ail, 4ye e
HU3ITBAHEHO IIFAOTO IIPEIAATaHO KOAWYECTBO, YaCTUYHO, AU [a He OBbaaT U3IIbAHEHU
BBOOIIE. B caydaii, 4e mMa ocTaHaAO0 KOAMYECTBO CA€[ HU3ITbAHEHHE Ha I1a3apHUTE
IIOPBYKH, Ce€ MNPHUCTHIBA KBM YIOBAETBOPABAHETO HA AUMHUTUPAHHUTE MOPHYUYKU B
II'bAHUS H3I'BAHUM 00€M 3a MpPEefAaraHOTO KOAWUYECTBO. AMMUTHPAHUTE IIOPBYKH Ce
U3II'bAHABAT 10 IIPHOPUTET BpeMe Ha BBBEXOaHEe U Morar na O0baaT U3IIbAHEHU
IISAOCTHO, HAH, B CAy4Yall dYe € MU3II'bAHEHO IIFAOTO IIPeJAaraHo KOAHYECTBO,
YaCTUYHO, UAU Ja He ObJaT U3IIbAHEHH BLOOIIE.

IIpoueaypa 3a yBeAOMsIBaHE Ha HHBECTHTOPHTE 3a pa3NpeAEeA€HHETO Ha
npeasaraHuTe OOAHTraIMH

Jlo Kpas Ha [€Hd, CAeABalll JeHs 3a IIPOoBeXJaHe Ha ayKIHMOHa 3a II'bPBUYHO
IyOAMYHO nIpensarane Ha BPB:

() mo oTHOIIEHWE HA WHBECTHTOPHUTE, IIOJAAU HapeXaaHe 3a Nokynka mao UIT
sPoykaa IlotaT MHBecTMBHTC A/l — TIIOCpemHHKa IIle M3IpaTU Ha aJpecuTe Ha
€AEKTPOHHA II0Ila, IIOCOYEHH OT MHBECTHUTOPUTE B IIOAANICHUTE OT TAX HAPEKIAHUH,
YyBEeOOMAEHHE OO0 BCEKH OT HHBECTUTOPUTE, B KOETO IIle IIOCOYH [JaAU TIXHOTO
HapexXaaHe € OMAO0 U3ITbAHEHO U B KaKbB pasMep € 6posaT Ha 00AHUTaIlUUTE, KOUTO ca
3altMCcaHl OT CBOTBETHUSI UHBECTUTOD, PECIIEKTUBHO TIIPOLIEHTHT Ha
YOOBAETBOPSBaHE Ha II0AaJeHOTO OT MHBECTUTOpA HapexXAaHe.

(ii) mo oTHouleHHE Ha HWHBECTUTOPUTE, IOMAAH HapeXKOaHe upe3 OO0CAyKBallus TI'U
UIl - mocpemHMKa Ille U3NpaTH II0 YKa3aHUsS OT CHOTBETHUS HWHBECTHUTOD HAYUH
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nH(pOpMAaIUd 3a U3II'bAHEHHETO Ha II0Ia/IECHOTO OT HEro HapeXkJaHe, B KOETO IIe e
yKa3aHO [IaAM TSIXHOTO HapexkaaHe e OMA0 M3IIbAHEHO U B KaKbB pasMep € OpodT Ha
obAuTanUTe, KOUTO Ca 3aIllUCaHU OT CHOTBETHUS HHBECTHTOP.

HMHaBecTHUTOpPH 3ammucasyd oOOAMralliM OT HacCTofIllaTa €MHCHS CAedBa [Oa HuMaT
IpeaBun, Y€ BTOPHUYHATa THPrOBHS C TAX Ha peEryAHMpaH Iiasap Ie 3alodHe
€OIUHCTBEHO CA€H [oIlycKkaHeTo Ha Emucuara pgo tTeproBug Ha ,CerMeHT 3a
obamranuu“ Ha OcHOBHUA maszap Ha B®PB, KoeTo ce oyakBa [a Ce CAYYH Ipe3 M.
HexkemBpu. HeszaBucumMo OT NpeaxomHOTO, OT [aTaTa Ha perdcrpanudara  Ha
emucusara obanranuu B LlenTpaseH npeno3urap AZl, mmpuTeKaTeAnTe Ha OOAWUTaIllUH
IIIe MoraT Ja Ce pas3lopexXaaT C TIX Ype3 CKAIOYBaHE Ha COEAKU H3BBH pPEryAupaH
rasap.

17.3. HEHA
OuakBaHa IleHa, HA KOATO Ille 0’bAAT NpeAAaraHH IlEHHHTE KHHIKA

[IpenaaraneTo Ha HacTodIllaTa €MHCHUS OOAMTAIIUM III€ CE€ OCBIIECTBU Upe3 ayKIIHMOH
3a I’'bPBUYHO ITyOAHMYHO IpensaraHe opranusupaH or B®B A/l nipu nena ot 1 000
EBpo 3a Opoii.

Paszxomu u AaH'BbIIH, HAYHCASIBAHH HAa HHBECTHTOPHTE, 3alIHCBAaIIlH OGAHl‘aII.KK

Bcuuku 6aHKOBHM TaKCH U KOMUCHOHH, BKA. 3aryOM OT IIpeBaAyTHpaHe, 3a
3araalllaHe Ha €MHUCHOHHAaTa CTOMHOCT Ha 3allMCBaHHUTE o0AWMranuu e OpaarT 3a
CMeTKa Ha CBOTBETHUTE HWHBECTUTOPH, KaTo IIpU IoJaBaHe Ha HapexXkaaHe 3a
IIOKyIIKa Ha O0AWTramuHd OT BpeMeHHaTa eMucud maupekTHo mo MII “doykaa IloiHT
HNuBectmbHTCY Al Ille 3amaaliiaT Bb3HATPasKIEHHE II0 AedicTBamiata tapuda Ha
IIOCPEeIHUKA 3a COEAKHU C O0AWTallMu Ha pPEeryAupaH Masap, KOeTO 3a CAEAKH A0 1
MAH. A€Ba € B pa3Mmep Ha 0,20% oT cToOMHOCTTa Ha 3alHCaHUTEe OOAWUTAIINM, HO He
no-masko ot 20 aeBa, a 3a coeakw Haxm 1 MAH. aeBa € B pasmep Ha 0,15% ot
CTOHMHOCTTA HAa 3anucaHuTe obauranuu. [ToTeHIInaAHuTe HHBECTUTOPH CAEIBA, CHIIIO
TaKa, Ja IPOBEPST IIPU OOCAYKBAIIMs I'M HHBECTUIIMOHEH ITOCPEIHUK MaAH HIMA Ja
Obae AbAKMMAa TaKca AWM KOMHMCHOHA IIpHU MIolaBaHe Ha 3asBKa 3a 3allliCBaHe Ha
obAWTaAIIH OT HACTOSIIATA EMHUCHS Ype3 HETO.

ChbraacHo ae¥icTBAIOTO KBM JlaTaTa Ha To3Uu [IpocekT qaHbyHO 3aKOHOJATEACTBO B
Penybanka Bwarapusa HaMa ga ca HaAWIle ABAKUMHU OAaHBIIM 3a 3aluCBaHe Ha
obAMTAaITMM OT HacTodlllaTa eMHCHUATa (3a T[oBede UWHQOPMAIUSI OTHOCHO
IIPUAOKHUMOTO KBM OOAUTAIIMHUTE MAHBYHO 3aKOHOOATEACTBO, BUXK paszaesa 16.16.
JAHBYHO OBAATAHE).

17.4. INACHPAHE H IIOEMAHE
JdaHHH 3a YII'bAHOMOUIECHHSI HHBECTHIIHOHHHS ITIOCPEAHHK

Emucuara obamranmuu, nmpeaMeT Ha Hacrtodiwms [Ipocrekr, mie Opae IIpeaMeTr Ha
IIAacupaHe IIPU YCAOBHATA Ha IIOAOXKEHHU Hai-nobpu ycuaud (best effort basis) ot UII
sPoykaa Ilotintr UuBectmpHTC® A/l, Bnucano B TwproBckug peructsp ¢ ENWK
121712048, cBc cemaauie u aapec Ha ympaBaeHwe: rp. Cocdus, Oya. ,TOIOP
AAEKCAHPOB” 73, KaTo VI'bAHOMOIIEH WHBECTHIIMOHEH MIOCPEIHUK 3a
nyOAMYHOTO mpemaaraHe Ha OOAurallMuTe M areHT II0 AUCTBaHeTo MM Ha BOB.
UpentudukanimoHHUAT Kox Ha mnpaBHud cybekr (LEI) nwa ,Poykaa IloiHT
NuBectmbHTC Al € 8945007Z03VI9YKM35D18.
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IIo omHoweHue Ha emucusima o6'nueaq,uu He ca Ha/luye cnopa3ymeHusli 3a
noemaHe Ha b6a3a Ha me‘bpa aHzaKumMeHm.

JaHHH 3a MAATEXHHS areHT H LEHTPAaAHHS AENO3HTap Ha IEHHH KHHIKA, IIPH
KOHTO Ille 0'bZle peTHCTPHPAHA €MHCHSATA

Emucuara obauranmm mie O6bpe perucTpupaHa B ILIEHTPAAHHUS PETHCTHP Ha ILIEHHHU
KHUKAa, BoJAeH oT ,lleHTpaseH pemno3urap“ A, c agpec: rp. Cocpuga, 1000, ya. ,Tpu
ymu“ Ne 6, er. 4. KaTo nieHTpaseH [ero3uTap Ha LIeHHU KHHXKA I1e O0b/ie N3M10A3BaH
ysLeHTpaaeH nerno3urap” Al, KOUTO IIpUTekaBa AUIEH3 3a LIEHTPaA€H [eIo3uTap Ha
eHHU KHMka, usganeH or KPH mo cuaara u o pena Ha 4a. 16 ot Peraament (EC)
Ne 909/2014 ma EBpomeiickua mapaameHT B Ha CbBera oT 23 1oam 2014 r. 3a
rnmonobpsBaHe Ha CeTbAMEHTa Ha IIeHHH KHHXKa B EBpomnedckua cpio3 U 33
LEHTPAAHUTE [eI03UTapUu Ha IIeHHU KHHUXKAa, KaKTO U 3a U3MeHeHHe Ha [IUpeKTHUBU
98/26/EO u 2014 /65/EC u Peraament (EC) Ne 236/2012.

[IanaTexXeH areHT [0 €MHUCHUSTa ODAWUTAIlNH, Ype3 KOMTO IIe Ce U3BBPIIBAT BCHYKU
TIAQITIaHUS Ha AUXBH U TAABHUIIA, IIle Obae ,llenTpasen nernosurap® All, c agpec: rp.
Coduga, 1000, ya. ,Tpu ymu“ Ne 6, er. 4. [laamaguara 1o obAuranuuTte e ObOAT
U3BBPIIBaHU upe3 ,lleHTpaseH meno3urap® Al mipu crasBaHe HA M3UCKBAHUSTA HA
Hapenba No 8. Bcuuku H3BBPIIEHU HAALIAHUSI 110 OOAUTAIIMUTE (B T.4. HA AUXBHU U
TAABHUIIA) C€ YOOCTOBEPABAT C OPHUTMHAA Ha HapeXIAHETO Ha IBbAXKHMATa OT
EmureHTa cyma (CROTBETHO 3a H3BBpPIIBaHE HA AHMXBEHO IIAAIIlaHE) [0 CMeTKa Ha
SJleHuTrpasen gero3urap” All, OT KOeTO Oa € BHAHO, Y€ ChHIIOTO € HAaIAEKHO
U3ITbAHEHO OT EMuTeHTa. 3aIbAXKEH 3a U3MAAIIIAHETO HA BCUYKU IBAXKHUMU CyMH I10
O0AUTAITUUTE € eUHCTBEHO EMUTEHTET.

18. AOIIYCKAHE OO TBPITOBHS H OPTAHH3HPAHE HA
IIOCPEAHHUYECTBOTO

18.1. HH®OPMAIIHUSd OAAH OBAHNTAIIHHUTE IIIE BBAAT OBEKT HA
SASIBAEHHE 3A ONOIIYCKAHE OO0 TBbPrOBHSA

Caen TIPUKAIOYBAHETO HAa IIPEJAaraHETO, akKO B pe3yATaT OT HEro eMHcHudra
obauranuu ObAe YCIIENTHO H3a/eHa, T.e. B CAydYail 4e IIpU HpemsaraHeTo ObaaT
3amucaHu W ObAe 3arsaTeHa €eMHCHOHHAaTa CTOMHOCT Ha Haii-maako 15 000 6pos
obamramuu, EmMureHTsT, upe3 ,Poykaa Ilotint WuBectmbpHTCY A/l, medicTBalll KaTo
areHT IO AWCTBAHETO, IIe 3adBU PETHUCTPAIlUS Ha OOAWUTAIIMUTE B IEHTPAAHUS
PETHCTBP HAa IEHHU KHUXKA, BoZeH oT lleaTpaseH neno3urap Al u 1e 3adBU ITPeEL
K®PH BoucBaHeTo Ha eMucHsTa obauranuu B Perucrbpa mo 4ua. 30, aa. 1, T. 3 ot
3akoHa 3a Komwucugara 3a puHaHCcOB Han30p, noambpxkaH ot KPH, c 1ea TbproBusa
Ha peryaupas nasap. Ogaksa ce KOH na B3eme pellieHHe 3a BIIHCBAHE HAa EMHCHATA
00AUTAITUU B PETUCTHPA II0 IIPEAXOMHOTO U3pedeHue B CPOK OT 2 PaboTHU OHU cAel
IIoJaBaHe Ha ChOTBETHOTO 3asiBA€HHE OT EMUTeHTa, IpUAPYKEHO OT yIAOCTOBEPEHUE
3a perucTpallus Ha eMUCHSITa OOAUTAIINN B IIEHTPAAHUS PETUCTHP Ha IIEHHHU KHUXKA,
BozieH oT ,lleHTpaseH memosutap“ Al m ymocToBepeHHe OT 0aHKaTa, IPU KOSATO €
oTKpuTa HalbupareaHata cMeTKa, VIOCTOBEPSBAILl0 II'BAHOTO H3IMAAIllaHE Ha
€MICHOHHATa CTOMHOCT Ha 3allHCAHUTE OOAHUTAIIM.

Caen peructpainys Ha Ewmucusara B peructspa Ha KPH ¢ 1mea TeproBuda Ha
peryaupas nasap, EMUTEHTSHT 11ie 3a9BU OOIIyCKaHeTo Ha EMucusaTa go ThproBusa Ha
,CermeHT 3a obamranmu“ Ha OcHOBHUA mazap Ha B®B. OuakBa ce CbBETHT Ha
nupektopute Ha B®E na B3eMe pellleHHe 3a [OIIyCKaHe Ha eMHCHATAa OOAUTAIlHU 10
Tbproeus Ha ,CermeHT 3a obauranuu“ Ha OcHoBHUA na3ap Ha BPB B pamkure Ha 5
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paboTHU AHHU OT ITOAYYaBaHETO Ha 3asBACHHETO 3a MOIyCKaHe 0 ThbProBHs, KaTO B
cAydad, ye obaumranuuTe OBOAT MOIYyCHATH OO0 THPrOBHsI, B PEIIEHHETO, KOETO IIe
O0bae nybankyBaHo oT B®B, 1e O0bae rmocoueHa UM HavasHaTa aaTa 3a THPrOBUS C
TSX.

EMuTeHTHET HE IAaHUpa [a [IoJaBa 3adBA€HHA 3a OoIyckaHe Ha Emucudra no
THPTOBUSI Ha KOUTO U Oa € APYT Ia3ap Ha II€EHHW KHHUXKAa, pa3AMYeH OT II0OCOYEeHHUI
II0-rope, KOHUTo € opra"nusupaH oT b®B, BKarounTeAHO He TAaHUpPA a KaHAUAATCTBA
3a gomnyckaHe Ha EMucusara go Teproesus Ha maszap 3a pacrex Ha MCII uau Ha gpyra
MHOIOCTpaHHAa CHCTeMa 3a ThProBHSI.

18.2. BCH4YKH PEI'YAHPAHH IIA3APH, IIABAPH HA TPETH
ABPXABH HAH IIA3BAPH 3A PACTEX, HA KOHTO BEYE CE
TBPI'YBAT HEHHH KHHIXA OT CBIIHA KAAC

KvMm marara Ha To3u [IpocnekT He ca Haaulle APYTH [Ias3apu Ha ILIEHHU KHHXKA,
BKAIOUUTEAHO PETYAHPAHU I1a3apH, I1a3apu Ha AbpP3KaBH, KOUTO He ca dacT oT EUNII,
nazapu 3a pactexxk Ha MCII nam MHOTOCTpaHHHU CUCTEMH 3a THPTOBHL, HAa KOUTO Aa
ce TBPryBaT u3naAeHu oT EmMuTeHTa 0OAMTAIIMM OT CHIMS KAAC KaTo obOAHUTAIINHTE
MAM TaKWBa [a ca IIpeaMeT Ha IIyOAMYHO IIpeJaaraHe HAM Ha 3asdBA€HHE 3a
[OIIyCKaHe 00 ThbProBUSI.

18.3. HME H AAPEC HA AHIIA, IOEAH TBBPA AHFTAXKHMEHT OA
AEHUCTBAT KATO IIOCPEAHHIIH ITPH TBPTYBAHE HA BTOPHYHHSA
IIA3AP, KATO NPEAOCTABSAT AHKBHIAHOCT

He ca HaauIle mOTOBOPEHOCTH MEXAYy EMHTEHTHT U TPETH AUILIA, 10 CHAATa Ha KOUTO
TPETU AUIlA [a ca TI0EAH TBBPJ aHTaXKUMEHT [a IIPeaoCTaBsaT AUKBHIHOCT 4Ype3
KOTHPOBKH ,KyIlyBa“ U ,IIpogaBa“ Ha HacTodIllaTa €eMHCHUd OOAWUTAIlUH CAe[
[OIIyCKaHeTO UM A0 THproBusd Ha ,CerMeHT 3a obamranmu”“ Ha OCHOBHHA Nasap Ha
B®B.

18.4. EMHCHOHHA ITIEHA HA IEHHHUTE KHHIXA

B caygaifi Ha yCIIEIIHO CKAIOYBaHE Ha OOAMTallMOHHUA 3aeM U eMHUTHpaHe Ha
obAMTAIINH OT IIPEIAOKEHATA EMUCHS B CHOTBETCTBHE C YCAOBHUATA, IIOCOYEHU B TO3U
[IpocnekT, HamepeHudaTa Ha EMuTeHTa ca ga noucka aomyckaHeTo Ha OGauranuure
mo ToeproBud Ha ,CermMeHT 3a obauranmuu“ Ha OcHOBHHA mazap Ha BdPBE mo
€MHCHOHHA CTOWHOCT, paBHa Ha TdXHaTa HOMHHaAHa CTOMHOCT, a uMeHHO 1 000
€BpO.

19. AOII'BAHUTEAHA HH®OPMAIIHUS (IIO IIPHAOXEHMHE 14
OT PETAAMEHT 2019/980)

19.1. KOHCYATAHTH

EMUTEHTBT HE € H3M0A3BaA 3a HU3rOTBAHE Ha HHQOpPMAIUSTA, BKAIOYEHA B TO3H
[IpocmieKT, BKAIOYHTEAHO 3a HU3roTBsgHe Ha I[Ipocmekra mAM 3a HOOATOTOBKa 3a
ocpllecTBaBaHe Ha [lpemaaraHeTo APYTHM KOHCYATAHTH, HU3BBH TE3H, IIOCOUYEHU B
[Tpocmekra.

19.2. APYIr'A OOHTHPAHA HH®OPMAIIHUA

OcCBeH JaHHHUTE, 3a KOUTO U3PUYHO B TO3U [IpOCIIeKT e mocodeHo, Ye ca C U3TOYHUK
duHaHcoBa MHGPOPMAIIHs, KOSITO € OMAa HAOAEXKHO OOUTHPAaHA, HE € HAAHUIE apyra
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nHpopMmarug B IIpocrekra, KoATO na € 0OHAa OAWUTHpaHA HAW IIpOBepeHa OT
3aKOHOBO OIIpeNeACHU OJUTOPH.

20. TAPAHIIHH

20.1. CBIIIHOCT HA TAPAHIIHUSTA
20.1.1. OGe3nmeueHHus

EMUTEHTDBT ce 3ambpakaBa [Oa OCUTYPHU yupensBaHe, KaTo ObAaT BIIMCAHU
HanmaexXHO B lleHTpaaHud peructbp Ha ocobeHure 3aso3m /LIPO3/, B moa3a Ha
JloBepeHUK Ha O0AHUTAITHOHEPUTE, CACTHUTE 00E3IMeYECHHS:

1. ITppBU 1O pexm ocobeH 3aa0T B 1moa3a Ha [loBepeHHKa, BBPXY CBHBKYIITHOCT OT
HacTodAId U Obaemy B3eMaHuss Ha ,MbpHHu Auiiz” EA/l ¢ EMK 131289899, kbM
OABXKHUAIU — PU3NYECKH U IOPUANYECKHU AUIIA, IPOU3THYAIIN OT JOTOBOPH 3a AU3HUHT
YU /UAU OPYTH HACTOLIIM UAU OBAEIM THhPrOBCKH U /HAU APYTH JOTOBOPH.

2. Bropu mo pen ocobeH 3asor B moa3a Ha [loBepeHHKAa, BBPXY CBHBKYIIHOCT OT
HacTodly u Opaen B3eMaHus Ha “HuHoBatuBHU JuHancu® OO c¢ EHK
201257149, or OABXKHUIM — (PU3HUYECKH M IOPUANYECKH AUIlA, [IPOU3THYAIIN OT
JloroBOpH 33 EAEKTPOHHH CBOOIIUTEAHH YCAYTH, aHEKCH ¢ [OOII'bAHUTEAHU
crlopasyMeHHsd KBM TSIX H OT MOOTOBOPH 3a AM3HHT/IIpomakba Ha H3MAallaHe Ha
KpailHU €AeKTPOHHU CHOOIIUTEAHU YCTPOHCTBaA (MOOMAHU TeaeddOHHU, TAaOAETH U OP.)
U/uAM Opyru ObAenid THPTOBCKU OOTOBOPH, KAKTO M HEYCTOHMKU 3a HEU3II'bAHEHHE
Ha JOTOBOPUTE, YacT OT KOUTO B3eMaHUd ca npeamer Ha [loroBop Ne PLA2720 ot
07.01.2021 r. 3a IpexBbpASIHE Ha B3EMaHUS U aHEKCUTE KBbM HEro, CKAIOYEH MEXKIY
JMETTEA BBATAPUS EAL (mpemmitao HawmMmenoBauue ,TEAEHOP BBATAPUA“
EA, EVIK 130460283) (LenenT) u ,JMHOBATVMBHUN ®UHAHCH“ OO/ (Llecuonep), u
obe3meyaBar, CcbraacHo ocobeH 3asor Brumcad B [[PO3 c¢ Ne 2022081000751,
3abAKEHUSATa Ha EMHTEHTa IO IoA3BaHUS OT HEero OAHKOB KPEIUT, OTIIyCHAT OT
,BapeHroan Bank AT, Kaor Codua“ KUYT ¢ EMK 205129200, KouTo 3aIbAKEHUS IIIe
ObaaT moraceHu cbC cpencrBa oT ObauranmuoHHaTa eMucud. B cpok ot 15 mHU oT
VCIIEIITHOTO 3alKCBaHe Ha OOAWTaIlMOHHHS 3aeM EMHTEHTHT ce 3amabAXKaBa Oa
OCUTYypPH 3aAMYaBaHe Ha II'bPBHS II0 Pell 0COOEH 3aAor, IocodeH mo-rope. ITo To3u
Ha4YUH 00e3IleYeHueTo Ie O'bAe C I'bPBU I10 Pel 3aA0T B II0oA3a Ha [loBepeHHKa.

3. II'epBU 10 pex ocobeH 3aA0T B IoA3a Ha [loBepeHUKa, BbPXy BCUYKH HACTOSIIU U
Opaemy B3eMaHUd Ha EmMuTeHTa 3a HAAWYHOCTUTE II0 HEroBa pasmnaallaTeAHa
cMmeTka B ,TekcuMm Bank A/, 110 KOATO CMETKa Ce ITPEXBBPAAT BCUYKU CPENCTBA,
IIOCTBIIMAM IO HabupareaHaTa cMeTKa Ha OOAWTaIlOHHATA €MHCHS, U IO KOSITO
CMeTKa CA€ABa [a MOCTHIIBAT CYMHTE OT BCHUYKU TAABHUYHU U AUXBEHHU IIAALIAHUSA
10 3aA0KEHHUTE KaTo obe3redyeHre B3eMaHUs OT CHBKYITHOCTUTE I10 IPEAXOTHUTE T.
1 m 1. 2, c pasaMep Ha 3aA0KEHUTE B3eMaHUS II0 CMETKa, KOWTO I103BOASIBA
CIla3BaHETO Ha AMMHUTA 34 CTOHHOCT Ha 00e3[e4YeHUEeTO.

3aa03uTe HMaT akKIleCOPEeH XapakTep U cAeaBaT obe3nmedeHOTO B3emane. [lpu
MIPEXBBbPASHE, IIPEXBBPACHOTO B3eMaHe MpPeMUHAaBAa BBPXYy HOBHUS KPEIUTOP, 3a€IHO
c obesmeyenusTa. CAemOBATEAHO, IIPH TIPEXBBPASIHE Ha OOAUTAIIMHTE, 3aE€IHO C
IIPEXBBHPASTHETO Ha B3EMAHETO, BBPXY IIPHOOPETATEAS CE MPEXBBPALT U IIpaBaTta IIo
34aA03UTE, KaTo EMHUTEHTHT cCe 3ambAXKaBa [a OKa3Ba BCAKAKBO HEOOXOMIHMMO
CBhOEUCTBHE, BKAIOYHUTEAHO, HO HE caMoO, 3a IIpoMsaHa Ha BIIMCBAHUdA Ha
obcrogreacrBa B 11PO3.
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20.1.2. Pazmep U yupeasiBaHe Ha obe3medyeHHETO

B cayuaii, 4e moammuckKaTa € ycroelrHa, T.e. 0bIaT 3aIHUCaHu U 3allAaTeHH Hali-MaAKo
15 000 ot mnpenaoxkeHuTe obOauranuu, EMHTEHTHT ce 3amgbAKaBa Oa Yydpeau
ObGe3neyennara 1o Ewmucuara omumcanu B pasgea 20.1.1. na Ilpocmekra B
ceneMIHEBEH CPOK OT JaTaTa Ha IIPUKAIOYBaHE Ha IOAIIHCKAaTA.

EMHUTEHTHT ce 3aabAaXKaBa cyMaTa Ha o0e3ledeHueTo mocodeHo B pasmea 20.1.1. 1.1
U T. 2, 1a e He 1o-Maaka oT 135% (cTo TpuaeceT U IIeT Ha CTO) OT HOMHHaAHaTa
CTOMHOCT Ha HeIloraceHaTa TIAaBHHUIA, HaMaA€Ha CBC cyMaTa Ha IIapUYHHTE
CpenCcTBa IO paslaalllaTeaHaTa CMeTKa ITocodeHa B pasaea 20.1.1. T. 3.

Obesneyenuero o EmMucugara e obesneyaBa BCUYKHU 33 bAXKeHNd Ha EmMurteHTa 3a
IAalaHe Ha IBAKUMHTE OT HETrO CYMH II0 oOAWTAIIMHTE, BKAIOUYHUTEAHO, HO HE CaMo
3a 3amaallaHe Ha TAaBHHIATA 110 OOAWTAIIMHUTE, BCHYKHU [IBAKHUMH AHUXBEHHU
IIAQIIAHUS 10 OOAMTAIIMUTE, KAaKTO U 3a 3allAalllaHe Ha ABAKHMOTO Ha JOBEPEHHKA
Ha O0AMranuoHepuTe BB3HArPazKAeHHEe 3a IIPeNOCTaBEHUTE OT HEro YCAyTH BBHB
BpB3Ka ¢ Emucugara.

B caenBamiata Tabauiia e IpeacraBeHa pe3loMupaHa HHEGOPMAIIUSA II0 OTHOIIEHHE
Ha aKTyaAHUS KbM JaTaTa Ha IPOCIIEKTa pa3Mep Ha B3eMaHHUATA, KOUTO IIE CAYKAT
KaTo obe3rIedyeHue 10 HACTOdIlaTa EMUCHUI OOAUTAITNH.

Cpexnen
HacTosinin B3eMaHHS, - Paspermen OcTaTbh4eH TFoauumraa
Bpon MaTypHTET
o6GekT Ha oGe3nmedyeHHe pasmep I'BAT HoxoauocT
B MeCEelH

[TopTdetin oT B3eMaHus
Ha "MHOBaTUBHHU 57 515 39 687 437 aB. 39 687 437 aB. 12 13.64%
¢dunancu” OO

[Toprtdetia oT B3eMaHUA

0,
Ha "MBHE Aniis" EAL 10 804 64 354 945 aB. 46 038 800 aB. 23 29.68%

O61o 104 042 382 aB. 85 726 237 aB.

BugHo ot Tabaunara mo-rope, KbM gaTaTa Ha IIPOCIEKTa cyMaTra Ha o0e3redeHUueTo
(obira cyma Ha KoaoHA ,OcTaTbhbiyeH OBATY OoT TabAullaTa) B JOCTATHYHH pa3MepHU
IIOKPUBAa pa3Mepa Ha OOAHMraliioHHaTa e€MHCHs, 0e3 Ja ce OTY4HTa CTOWHOCTTa Ha
ObaeruTe B3eMaHUs 00eKT Ha oUHaHCHUPAHE.

20.2. OBXBAT HA TAPAHIIHUSTA

20.2.1. ToapoGHOCTH 3a yCAOBHSATA H OO0XBaTa Ha rapaHIHATA, CAy4aH Ha
HEH3NM'bAHEHHE

ITo moBoa U3ITEAHEHHE HA obesneuennero EMuTeHnTa ce 3aabAZKaBa 3a CAEAHOTO:

— Ja mpenoctraBs Ha [loBepeHHKA IIPU CKAIOUBaHE Ha AOToBopa ¢ Hero u a0 10-
TO YUCAO Ha BCEKU CAEBAIll MecCell aKTyaAeH CIINCHK Ha BCUYKH 3aA0KEHU
B3eMaHUud onucaHu B pasnea 20.1.1. 7. 1 u T.2, c mocouyBaHe Ha HeIoraceHa
rAaBHUIIA UM TIIPOCpPOUYEHa TAaBHHUIIA, IIPU HaAWYHE Ha I[IPOCPOYUS II0
B3€MaHUATa 3a HEPUOL 10 - ABABT oT 30 AHU.

— B cayuaii, ye EMHUTEHTHT YCTAHOBHU HAM MOAYYH IIHUCMEHO YBEIOMAEHHE OT
[loBepeHHKa 3a YCTAHOBEHO OT HEro HW3MEeHEeHHe B CTOMHOCTTa Ha
O6e3rieyeHNETO - a AOII'bAHH HMAH OCHUTYPH OoIrbaBaHe Ha O0Oe3nedyeHHeTo OT
TpeTa cTpaHa [0 MHUHHUMAAHO H3HCKyeMHsd II0 0roBopa C OOBEPEHHKa Ha
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obAHTaITMOHEPUTE pa3mep B CPOK o 30 OHU oT
yCTaHOBSIBaHETO /II0OAyYaBaHETO Ha YBEIOMAEHUE;

Ha mnpemocraBa Ha J[loBepeHHKAa OTYeTH 3a [AedHOCTTa CH U Japyra
nHopMaId OT BHAAQ, C XapaKTEPUCTUKHUTE, B obeMa U B CPOKOBETE,
ycraHoBeHH B ['aaBa mecra ,a” ot 3IIIILK;

[a cnna3zBa (pHHaHCOBUTE IOKA3aTEAN ChI'AACHO YCAOBHATA Ha OOAUTAIINOHHUS
3aeM, KakTo ca onucaHu B pasnea 20.2.2. B IIpocniekra;

Ha npenocraBa Ha J[loBepeHHKa B CpoK 60 gHHM OT Kpass Ha BCIKO
TpuMecedne, IoOAPOOEH IMUCMEH OTYET 3a U3I'PAHEHHUETO Ha 3abAKEHUSTA CH,
CBrAaQCHO ycAOBHATAa Ha Ewmucudara, BKAIOYUTEAHO 3a CIIa3BaHETO Ha
orpeneAeHUTe (PUHAHCOBU IIOKa3aTeAW (CBOTHOIIIEHHS), KaKTO U 34
H3pasxonBaHe Ha cpenacrBara oT OOAMTallMOHHHS 3aeM, KaKTo H 3a
cbcTossHUETO Ha ObesneyeHueTo U 3a ChIECTBEHO U3MEHEHHE B CTOHHOCTTA
Ha ObeariedeHueTO; 3a CBHIIECTBEHO HAMaA€HHE Ce CYHUTa BCIKO CIIaJaHe Ha
obesmreyenrero ¢ 10 % wAuM ToBedye OT MHHHMAAHO H3HUCKYEMOTO HHBO
cbraacHo paszgea 20.1.2. ot [Ipocnekra;

[a yBemomaBa /[loBepeHNKa He3abaBHO, HO Hal-K'bCHO 0 Kpas Ha CAeBalllsd
paboTeH nmeH 3a:
o mnomameHa Moaba 3a AUKBHAAIUS H/UAM  3a o0padyBaHe Ha
IIPOU3BOACTBO [0 HECHCTOSTEAHOCT, KAKTO M 3all0YBaHe Ha IIpolleaypa
110 npeobpasyBaHe Ha EMuTeHTa;
0 BCfgKa IpoMsHA B YcraBa Ha EmutreHTa HAM B ChCTaBa Ha
YIPaBUTEAHUTE U KOHTPOAHUTE OPTaHU HAU €JHOAHUYHHSA COOCTBEHUK
Ha Emurenra;
O HapylleHHe Ha 33bAKEHHETO Oa CIla3dBa olpeaeAcHUTe (PUHAHCOBU
IOKa3aTeAH (CHOTHOIIEHUS);
O HpH BB3HUKBAHE Ha APYyrd HeOAArOIIpHUATHU OOCTOSTEACTBa, KOUTO
Ouxa MOTAUW Oa yBpendT MpaBaTa HAM HHTepecuTe Ha JloBepeHHKa
v /uam O0AMTaIIOHEPUTE;
O BCSKO H3BBPIIEHO AUXBEHO U TAABHHUYHO IIAAIIlaHE II0 OOAWTAIlMHUTE,
KaTo IIpeacTaBsd U CHOTBETHHU MOKA3aTEACTBA 3a JaTaTa U pasMepa Ha
U3BBPIICHUTE TTAAIIIAHUS;

[a npemocraBsa Ha [JoBEpEHHUKA BEIHBK MECEUHO CIIpaBKa 3a:
o 3aBeneHU/BUCININ CHAEOHU, apOUTPaAKHU, aAMUHUCTPATUBHU H/UAU
U3ITbAHUTEAHU ITPOU3BOJICTBA, KOUTO KacasT HAM MOraT na KacadT
00e3IIeYeHHUETO;

o 3aBeneHu cpOeOHU, apOUTPAKHU HAU QIMHUHHCTPATUBHU, KOUTO UMAaT
WA MOTaT [Ja HMaT HETraTUBHO BAWSHHE BBPXYy (QUHAHCOBOTO
CBCTOSTHHE Ha EMHTEeHTa HAHM HeroBata pPeHTAOHAHOCT, BBPXY
TBPTrOBCKaTa My AeHHOCT, AU BbpXy Obe3reuyeHueTo;

[Ipu momckBaHe OT cTpaHa Ha J[loBepeHHKa [a OCUTYPU H3BAEYEHHE OT
KHUTaTa Ha OoOAMTallMoOHEpPUTE, YHHUTO O0OIMu uHTepecu JloBepeHUKa
IPEeACTaBASIBA,

Ha nipemocraBa Ha [JoBepeHHKA H/HWAM Ha OIIPABOMOIIEHU OT HETO AWIIA II0
BCAIKO BpeMe [IOCTBI [0 CBOSTA HKOHOMHYECKa, CYETOBOAHA U IIpaBHA
OOKyMeHTalus, npeaMer Ha O6e3nedeHHeTO, 3a HU3IIbAHEHHE Ha
3abAKEeHHUATa Ha [JoBepeHNKa,;
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— JHa mpencraBa Ha [loBepeHHKa 10 60 OHHM OT Kpad Ha BCIKO KaA€HOAPHO
TPUMECe4YHe, TEKYyIIHM CBOTBETHO KOHCOAWAMPAHH TPHMECEYHH (DHUHAHCOBHU
OTYETH CBC CHOBPKAHHUETO II0 4Ya. 23 U caeaBammTe OT 3akKoHa 3a
cyeToBOACTBOTO U uA.1000 ot 3IIIILK, a oauTupaH romguilneH (PUHAHCOB
OTYET - ChOOPA3HO CPOKOBETE U M3UCKBaHudaTa Ha 4a. 100H ot 3TITLK;

— Axo Hapymu omnpeneaeHure B pasznea 20.2.2. or I[Ipocnektra (rUHaHCOBU
CBOTHOIIIEHHUSI, [Oa IIpeanpueMe AeHcCTBHUA 3a I[IPHUBEXIAHETO HM B
CBOTBETCTBHE C ycaoBUATA Ha OOAUTaIlMOHHUS 3aeM, KaTO 3a HeIlpUuBeXKIaHe
IIle Ceé CYMUTA, Y€ II0 OTHOIIIEHHE Ha BCHUYKH B3eMaHHS Ha OOAWUTaIIMOHEPUTE
cupsmo EMuTeHTa U ChC CHOTBETHO mIpueto PemmenHme Ha OO0 crOpaHue Ha
obAUTAIIIOHEPHUTE e HacCTbhIINAQ IIpeacCpoYHa HU3UCKYEMOCT u
obAauranMoHepUTe IIe UMaT IIPaBO [Aa MpearpueMaT BCHYKH OEeHCTBUS II0
IIPUHYAUTEAHO U3ITbAHEHHE CPELLy KOEeTO U [1a € OT UAU BCUYKHU 00e3IeyeHNd;

— [a He mpexBbBpAs cobcTBeHOCTTa BBpPXy ObesredyeHmeTo, Oa He ydupeasdBa
BEIIlHU [IpaBa U [a He oOpeMeHsBa 10 KaKbBTO U Ja € HA4YWH C TEXKECTH B
IIoA3a Ha TPeTH Aulla Baemanudara, npeamMer Ha OOe3ledyeHHETO, CHOTBETHO
Ja OCHUIypH IIOCOYEHHUTE [JAEUCTBHUA Ja HEe C€ H3BbpIIBAT OT AHIATA,
npenocraBaiu OGesnedeHue, 0e3 IpeABapPUTEAHO ITMCMEHO [a € YBEIOMHA
[loBepeHNKa 3a TOBa, KakKTO U 0e3 Oa € HaAHulle NPeaBapUTEAHO IIPHETO
pemrenre Ha OOHmIOTO CcHOpaHMe Ha OOAHMTAITMOHEPUTE B Ta3W BPH3KA,
cpOOpa3HO H3MCKBaHHATA Ha 3akoHa M Ha IIpocmekra. B cayuaili Ha
IIpeXBBbPATHE Ha cobCTBEHOCTTa BBPXy Baemanuda, npeamer Ha OOesnedeHue,
IIpH cIla3BaHe Ha ycaoBudTa IIo npeaxonHoto udpedeHue, EMUTEHTDBT ce
3aabAXKAaBa CaMOCTOSTEAHO BeOHAra CAell IPEXBBPASHETO Oa IIPeAcTaBs Ha
BAHKATA komue OT CBOTBETHHUA MOKYMEHT, YAOCTOBEPSBAIl U3BBPIIEHOTO
IIpeXBBPASHE, IIOAyYeHaTa IleHa U HOBUS Ipuobperares. B cayuaure mo
nspeyenne bpBo BAHKATA uma mpaBo, 10 CBOs IIpelleHKa, [Ja IIoHCKa OT
EMUTEHTA npenocTaBgHETO Ha JOI'BAHUTEAHO oOe3redeHue.

B mombAHeHMe, aKO €IHO HAU IOoBeYe OT HU30poeHuTe mo-moAy cwrbutus (Cayuau Ha
HEU3IrbAHEeHUe), J[loBEepeHUKBT caeaBa ga cdere OOAWTallMOHHUS 3aeM  3a
IPEeNCPOYHO H3UCKyeM, 0e3 KakKbpBTO Hu Ja OHWA0 aHaaui, Hu3IpallaHe Ha
YBEOOMACHHSA, HCKAHHUS 3a IIAAIIlaHE UAU JaBaHE HA JOIITBAHHUTEAHU CPOKOBE!:

1. EMUTEHTHT He BIIHILIE 3aA03UTE BBPXy B3eMaHHATa U CHOTBETHHUTE 3aAUYaBaHUL
B CeIEeMIHEBEH CPOK OT JaTaTa Ha IIPUKAIOYBAHE Ha IIyOAMYHOTO IpemaaraHe Ha
HacTodllaTa eMUCHS (MU B cAydaili, ye TO € YCIHEIIHO) U B CPOK OT HECET AHU CAEL
CBOTBETHUTE BIIMCBaHHsd B LleHTpaseH perucTsp Ha ocobeHute 3aso3u (LIPO3) He
IpeacTaBU IIMCMEHU AdoKasaTeAcTBa 3a ToBa. B cayualt, yue EmureHTa He crasu
CPOKOBETE II0 IPEAXOMHOTO H3pedeHHe mnopanu 3abaBa oT crpaHa Ha L[PO3 u 3a
KoeTo J[loBepeHHKa € CBOEBPEMEHHO yBEIOMEH, TOBa HAMa [Ja Ce cyura 3a
HEU3II'bAHEHHE Ha 3aabAXKeHUaTa Ha Emurenra. B ponbaHenme, EmurenTta ce
3aabAYKaBa, B CAy4Yail 4e 3aA0KeHO/U B Ioa3a Ha [loBepeHHMKa B3eMaHe/Hd OT
CBBKYITHOCTHTE, mocoueHu B paszmea 20.1.1. . 1 m 1.2 ot Ilpocnekra, e/ca
obe3reyeHo/M C HIIOTEKa/H, 3aA0OTBT/3UTE BBPXY TOBa/Te3W B3eMaHe/ud mOa
Obae/ar orbeasd3aH/m KBM HIOTeKaTa/ure. 3a HEU3I'bAHEHHE C€ CYHUTa, AakKo
EMuTeHTa HE U3MBAHM [JOITBAHUTEAHO OTOeAsd3BaHE, CBLAACHO IIPEIXOITHOTO
HU3pEYEHUE.

2. EMUTEHTBHT HE H3II'BAHHU 3aBbAKEHHETO CH 3a molrbaBaHe Ha O0e3redeHHeTo 0
MuHuMasHaTa CTOMHOCT Ha ob6e3redyenuero B 30-mIHEBEH CPOK OT Yy3HABaHE,
PECIIEKTUBHO IIPU II0Ay4YaBaHe Ha YBEIOMAEHHE OT cTpaHa Ha J[loBepeHUKa, Ha
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06CTOATEACTBOTO 3a IPOMSHA B cTOMHOcTTa Ha Ob6e3nedeHuero mmox MuHHMMasHaTa
CTOMHOCT Ha obe3IledeHHeTo;

3. EMUTEHTHT He H3I'bAHU H3IEAO HMAM OTYaCTH CBOE€ H3HCKYeMO 33 bAXKEHHE 3a
IIAalllaHe Ha AUXBHU H/HAU TAaBHUIA 110 EMucHaTa U TOBa HEUIITbAHEHHE IIPOIBAKU
noBede oT 30 MHU OT maTaTa Ha Iafexka Ha CbOTBETHOTO NaamiaHe. Caen M3TUUAHE
Ha IIOCOYEHHS CPOK OOAMTAIIMOHHUAT 3a€M CTaBa IIPEACPOYHO HU3UCKYEM B ITBAEH
pa3mep. 1o OKOHYATEAHOTO H3MAAIaHE Ha BCHYKHU 3abAIKEHUS 110 OOAHUTAITHOHHUSI
3aeM EMUTEHTHT IBbAKY Ha OOAUTAIIMOHEPHUTE M 3aKOHHATAa AUXBa 3a 3abaBa;

4. Cpenry EmMuTeHTa € OTKPUTO IIPOH3BOAICTBO 3a OOIBABaHE B HECHCTOATEAHOCT,
BKAIOYUTEAHO M B CAyYauTE Ha 4A. 626 oT THpProBCKUs 3aKOH, KOTATO OTKPUBAHETO
Ha IIPOU3BOJICTBOTO 10 HECHCTOATEAHOCT € I10 MoADa Ha EMuTeHTa;

5. 3a EMuTEHTa € OTKPHUTO MPOU3BOJACTBO 3a MpPEKpaTsaBaHE UpPe3 AMKBHUAAIIHUS, C
H3KAIOUEHHE Ha CAydauTe Ha IpeKpaTaBaHe, IIOpaau BAHBaHE, CAUBaHE WAHW Apyra
dopma Ha mpeobpalyBaHe;

6. EMuTeHTHT He HU3II'PAHM aHTaXXKHMEHTa CH 3a IIOCAe[BAalll0 [OIIyCKaHe Ha
obAHTaITMOHHATA €MHCHS 0 THhPrOBHUd HA PEryAMpaH masap B CPOK O0 6 mecena oOT
eMHUTHpaHe Ha OOAUTAIIMOHHHS 3aeM, akKO IIPU HaAWYHEeTO Ha Ta3u XUIIoTe3a
EMUTEHTET He U3II'BbAHU 3abAXKeHHeTO cH 110 4A. 100a, aa. 2 ot 3IIIILK ga mu3kynu
IIPU IIOCTHIIMAO UCKaHE OT OOAUTAIIMOHEP OOAWUTAIIMHTE MYy II0 eMHCHOHHA CTOMHOCT
B 7-IHEBEH CPOK OT IIOAyYaBaHe Ha UCKAHETO;

7. OOAUTAIIMOHHHUSAT 3aeM MOXKe na Obae o0gBeH 3a IIPEeACPOYHO H3UCKYEM OT
O6mroro cvOpaHue Ha O0OAWTAIIMOHEPUTE, B cAydaili dYe EMHTEHTHT mOOmIycHe
HapylleHne Ha (PUHAHCOBUTE IIOKA3aTEAH 110 EMHUCHUSITA;

8. [loBepeHUKBT HMa HOpaBo Aa ob6aBu OOAHMranoOHHUS 3aeM 3a [IPEeICPOYHO
M3UCKyeM M Ha 0a3ara Ha IpenuiectBauio penieHue ot OOmoro cebpaHue Ha
obAUTAIIMOHEPUTE B TO3H CMHUCHA, B cAydail ye EMHUTEHTHT HOoIycHe HapyllleHHe Ha
(PUHaAHCOBHUTE IOKA3aTEAN 110 EeMHCHATA U He IIpearpueMe He3abaBHH AEUCTBHUA I10
H3TrOTBAHETO Ha IIporpamMa 3a IIPHUBEXIAaHE B CbOTBETCTBHE C M3HCKBaHHUATa, KOATO
nporpamMa ga ObAe TIIpensoxkeHa 3a omobpenue ot O6moro cebpaHre Ha
00AUTAITMOHEPUTE.

20.2.2. Cna3zBaHe Ha GHHAHCOBH CHhOTHOIIEHHSA

EMurenThT 1moema AHTaQOKHMEHT, N0 ITTBAHOTO H3IIAAIIIAHE Ha O6AI/I1"aL[I/IOHHI/I$I 3a€eM,
Aa rnoaaspzxa Iipu JEMHOCTTA CU CAEIHUTE CbI/IHaHCOBI/I CHOTHOIIIEHUS Ha 6a3aTta Ha
KOHCOA AU PAaH OTYET:

1. KoepuuneHT 3a AHBBPHAK (3ambaxkeHHA/AKTHBH): KoepUIIMEeHTHT
BambakeHNs /AKTUBH ce H3YHCAdIBA Ha 6a3aTa Ha KOHCOAUAWpPAH (PUHAHCOB
OTYEeT 3a CBOTBETHHUS Ilepuod. EMUTEHTHT mmoeMa 3abAXKEHHE IIpe3 Iepuoaa
[0 HU3MAAIIAHETO Ha OOAMTallMOHHUS 3aeM [Ja HOoAabpikKa KOe(HUIIMEeHT 3a
AUBBPUIK (BagbakeHus /AkTHBY) He ntoBede oT 0.9.

2. IlokpuTHEe Ha pa3xXoAHTe 3a AHXBH: KoeHUIIMEHTHT Ha IIOKPUTHE HA
pa3xoauTe 3a AUXBH C€ U3YHCASIBA Ha 0a3a IMOCACTHUTE YETUPH TPUMECEYUST
CBrAACHO KOHCOAWIUPAHHA (PUHAHCOB OTYET 3a CBHOTBETHHS IIEpPHOL KaTo
neyasbata oT obuuaiiHa AEWHOCT, yBeAWYeHa C pPa3xXxOOUTe 3a AUXBH, Ce
pasznean Ha pasxoauTe 3a AUXBH. EMHUTEHTHT IIoeMa 3aIbAXKEHHE IIPe3
Ieproa MO0 H3MAAllaHEeTO Ha OOAWTallMOHHHS 3aeM [a IIo4abpsKa
CBHOTHOILIIEHHE 3a IIOKPUTHE Ha Pa3xOAUTeE 3a AUXBU He II0-MaaKo oT 1.01.
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3. Tekylmia AHKBHAHOCT: TeKymiara AMKBUOHOCT Ce H3YHCASIBaA KaTo ol0iara
cyMa Ha KpaTKOTpalHH (TeKyIllM) aKTHBU B O0asaHca ce pas3mesr Ha obimaTa
CyMa Ha KpaTKOTpalHHUTe (TEKyIlH) HacHuBU ([I0 KOHCOAUJUPAH CUYETOBOIEH
OanaHCc). EMUTEHTHT oeMa 3abAXKEHHE Mpe3 Mepuoa A0 H3IIAAIIAHETO Ha
00AUTAITMOHHUS 3aeM [a IObP3KAa CHOTHOIIIEHHE Ha TEKYIAaTa AUKBHIHOCT
He 11o-Hucko ot 0.2.

F'opeorncanuTe (PMHAHCOBU CHOTHOIIIEHUS Ce€ HM3YHCASIBAT Ha TpHUMecedHa 0a3a, B
Cpok oT 60 MHU OT Kpasl Ha BCSIKO TPUMECEYUE.

EMHUTEHTHT ce 3aabAXKaBa [a Clla3Ba MHHHMYM [Ba OT TPHU OT OIHCAHUTE II0-TOpe
pHUHAHCOBH KOe(PHUIIMEHTH. AKO HapylIX [AB€ HAM IIOBEYe OT OIIpeIeAeHUTe
(PUHAHCOBH CBHOTHOIIIEHUs B [Ba IIOCAEOOBATEAHH IIEPHOLAa Ha H3YHCAIBAHE HAa
prHaHCOBUTE CHOTHOIIIEHUs, [[py>KeCTBOTO IIIe IpearpueMe He3abaBHU AeHCTBUS B
CPOK n0 6 Mecella OT HACTBHIIBAHETO Ha CHOTBETHOTO OOCTOSATEACTBO [a IIPHUBEE
IIoKa3aTeAnuTe/ CHOTHOIIEHHSTA B CHOTBETCTBHE C H3WCKBAHHUATA II0-TOpe. AKO B
TO3M CPOK HE Ce€ IIOCTUTHAT 3aA0XKEHHTe IlapaMeTpH, EMUTEHTHT € [OABKEH
He3abaBHO ma mpenaoku Ha OOmoTo chOpaHHe Ha OOAMTallMOHEPUTE IIporpaMa 3a
IIpUBEXJaHEe B CHOTBETCTBUE C M3UCKBaHUSATA. B caydaii, ue obuioTo crOpaHue Ha
obAHUTaIIMOHEPUTE HE OO00PH IIpeaaokeHaTa oT EMuTeHTa mmporpaMa, Toi € IABXKEH
[a CBUKa HOBO 00III0 chOpaHHe Ha 00AUTAIIMOHEPHUTE HE MO-KBCHO OT 3 (TpH) Mecela
ot npenxomHoto OCO, Ha KOeTO Oa IIPEeJAOKHM 3a IpHUeEMaHe HoBa IIporpama,
M3TOTBEHA C ydacTHeTo Ha [loBepeHHKa Ha OOAWTAIlMOHEPUTE U B CHOTBETCTBHE C
HampaBeHUTe 3abeAe’kKH/ NPEenopbKU OT OOAUTAIlMOHEPHTE Ha O0ILI0TO ChOpaHue,
Ha KOETO ITbPBOHAYAAHO IIPEIAOKEHATa IIporpamMa e Ouaa oTxXBbpAaeHA. [lpu
HapylleHre Ha (PUHAHCOBUTE CHOTHOIIEHUs EMHUTEHTHT € JABXKEH [a IpearpueMe
OITMCAaHUTE I[I0-TOpe AEHCTBUA 3a IIPUBEXKIAHETO UM B CHOTBETCTBHE C IIOCTABEHUTE
M3UCKBAHUS 110 OTHOIIIEHHE Ha CTOMHOCTHTE MM, HO TaKOBa HapyIIeHHE HE BOAU
aBTOMAaTHUYHO 0 IPEeACpPOYHa U3UCKyeMOCT Ha OOAUTAITMOHHHUS 3a€EM.

B cayuaii, ye nporpamara He O6bae 1oBTopHO ogobpena or OCO mpu ycaoBHUATA U 11O
pexa, IocoYeHM B IpeaxonHus ab3ail, [JoBepeHUKHT Ha OOAHTAIlTMOHEPHUTE HMa
npaBo na cBuka HoBo OCO, B OHEBHHS pen Ha KOETO Ja Ce ChAbpxKa TodKa U
IIPEJAOKEHHE 3a pPeEIIeHHe OTHOCHO TOBa KAaKBU IIOCAEABAIIM OEeHCTBHUS Oa ce
IIpeqrpueMar crpsMo EmuTeHTa (B T.4. HOBH NPENOPBKU U IIPEIAOKEHHS 3a
U3TOTBIHE Ha rmocAaegBaIia mporpama 3a IIpUBEXKIaHE Ha
II0OKa3aTEAUTE /CHOTHOIIIEHUATA B CBHOTBETCTBHE C TII0O€THS OT EwMureHTta
AHTaXKUMEHT; pas3TAeKaHe Ha CAydauTe Ha HEU3II'bAHEHHE CBLAACHO KAay3uTe Ha
[OTOBOpA C JOBEPEHHKA Ha 0OAUTAITMOHEPHUTE U IP.).

OOAUTAIIMOHHUSAT 3aeM MO3Ke na 0bzae 00sSBeH 3a IMpeacpoOdHO H3UCKyeM oT OOIIIoTo
cpOpaHre Ha OOAMTAITMOHEPHUTE, B cAydail ye EMHUTEHTHT MOOIyCHE HapyllleHHe Ha
pUHAHCOBUTE CHOTHOIIIEHHS ITOCOYEHH MO-rope. [JJOBEPEHUKEBT UMa IIPaBo aa O0sSIBU
OOAUTAIIMOHHUA 3aeM 3a IIPEACPOYHO H3UCKyeM H Ha 0azara Ha IIpeIlIecTBalllo
pemrenue ot OOLIOTO CHOpaHME Ha ODAWTAIIMOHEPUTE B TO3M CMHUCHA, B CAydaH de
EMHUTEHTHT OOIyCHE HapyllleHHe Ha (PUHAHCOBUTE CHOTHOIIIEHHUS ITOCOYUEHH IT0-TOPE
U He TMpearnpueMe He3abaBHH OeHCTBUSA 10 H3TOTBAHETO Ha IMporpama 3a
IIpUBEXAAHE B CBHOTBETCTBHE C M3UCKBaHUATA, KOATO IporpamMa mna O0bae
npensoxkeHa 3a omobpeHue ot OBIOTO CHOpaHue Ha 00AUTAITMOHEPUTE.

Kem 30.06.2023r. EmurTeHTa cnasBa U TpuTe (PUHAHCOBH CBHOTHOILIEHUS. B
caeBamiaTa TabAula e mpeacTaBeHa MHQopManus 3a (PHHAHCOBUTE CHOTHOIIEHUS,
M34YHCACHH Ha 0as3a H3TOTBEH MEXIMHEH KOHCOAWAWpPAaH (PHHAHCOB OTYET KBM
30.06.2023r.
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duHAHCOB KOE(PHITHEHT / CHOTHOIIIEHHE 30.06.2023
KoedpHunueHT 3a AHBBPHIAXK (3aabAkeHHA/AKTHBH) 0.43
CyMa TEeKyIH H HETEKYIIH TaCHBH 117 255
Obmia cyma Ha aKTHBHTE 274 027
KoedpunuenT ,JIOKpHTHe Ha pa3sXOAHTEe 3a AHXBH” 4.65
[TleganbaTa oT obmuaiiHaTa AEHHOCT, YBEAHYEHaA C pPasxXOJHTE 3a

AHXBH 9 649
Paszxonu 3a AMXBH 2077
»T€Kylla AHKBHAHOCT” 10.00
KpaTkoTpaiiHn akTHBH 210 686
KpaTkocpouHH 3a1bATKEHHSI 21 068

20.3. TAPAHT

Hacrogmiara emucua KOpPIIOpaTHBHH O6AHI‘3].II’IH me 6'5[[6 obesmeuena. He
CBhIIIECTBYBAa cbnanecxo HAH IOPHOHYECKO AHIIE, KOETO [a rapa”HTHpa IIoracdBaHETO
Ha 3abAZKEHHATA HA EMHTCEHTA II0 EMHCHATA OGAHI‘&U;HH.

20.4. HAAHYHH JOKYMEHTH I10 OTHOIIEHHE HA
OBE3IIEYEHHETO

ﬂOI‘OBOp’bT Ha EMuTeHTa C AOBEPEHHKA Ha O6AHI‘a.'LIHOHepHTe € IIPHAOZKEHHE KbHbM
HaCTOodAIIHLA HpOCHCKT.

EMuTEeHTBT Ce 3aabAZKaBa 3a BPEMETO OT CKAIOYBAHETO Ha OGAHPalIHOHHHH 3a€EM ao
I'BAHOTO MYy IIoracdBaHE [Oa IDoaabpzKa pas3fcA Ha HHTEPHET CTpaHHIlaTa

(https://fpmh.bg/), xpaero 1Ie nNYOAHKYyBa CBOEBPEMEHHO [JOTOBOPHTE OT
CBIIIECTBEHO 3HAYEHHE H APYTH JOKYMEHTH BBB BPb3Ka C 00€3[I€YeHHETO.
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IIPUAOXEHHE 1. AEKAAPAITHHA

AEKAAPALIMST OT YAEHOBETE HA YIIPABHTEAHHSI ChbBET H 3AKOHHHTE
NPEACTABASIBAILIH HA EMHTEHTA

JIoAYTIOANHCAHHTE YACHOBE HA YNIPABUTEAHHS ChBETA H 3aKOHHH NpPEACTABASBAIH Ha
»Punanc ITaroc MennmurmbHT Xoaauur® ALl aekaapupame, de:

- Ilpocnekra chOTBeTCTBA Ha M3MCKBaHMsATa Ha Peraament (EC) 2017/1129 ua
Eeponeiickuss napaameHT M Ha CwBera or 14 ouu 2017 roaMHa OTHOCHO
MPOCIIeKTa, KONTO TpsibBa Aa ce nmybaMKyBa MpH MyOAMYHO NpeasaraHe HMaM
AOITyCKaHe HA LICHHH KHHMXKa ZI0 THProBUs Ha peryaAMpasx rasap, ¥ 3a OTMsiHa Ha
Aupextuea 2003 /71/EO, na raasa mecrta ot 3I1ILK 1 akToBeTe no npuAaraHeTo
HM;

- JIOKOAKOTO HH € H3BECTHO, HH(popmauuaTa ceabpaKaiara B [Ipocrexra e BapHa,
MbAHA M He e 3abayKaasaina.

HexraapaTopH:

yeB Yemmupos mé&;n&z:;za Hean3koB
IMBAHHUTEACH

£61 Ha YC/UampaHuTeaeH JAMPEKTOP
JMPEKTOP
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OEKAAPAIIHA OT 3AKOHHHTE MNPEOCTABASIBAIIIH HA YIIBAHOMOILLEHHA
HHBECTHLUHOHEH NOCPEAHHK H ATEHT IO AHCTBAHETO

JoaynoanHcaHHTe 3IAKOHHH NPeicTaBASBALH MHBECTHLMOHEH nocpeauk Poykan
MNoftat HuseerMbuTe" ALl Dersapupanme, de
- [IlpocnexTa cwOTBETCTBA HA HM3uckeanuara Ha Peraament (EC) 2017/1139 ua
Esponecitckna nmapaaMeHT H Ha CeBera ot 14 whn 2017 rojaMHa OTHOCHO
npocnexra, Kofito TpaGpa ma ce nyGAMKYBA npH MyDAHYHO NpPelAAraHe HAH
JAprycKaHe Ha LeHHH KHHIKA 00 TBProEHA HE PCIyAHMPHH [A3AD, H 38 oTMsNA Ha
Jupextina 2003,/71/EOQ, Ha raaea wecra ot SIITK » axroneTe no npHaaraneto
HM;
-  OOKOAKOTO HH € H3BECTHO, HH(OPMAaIHATA ChALpKamaTa b [Ipocrexkra e BAPHA,
MbAHA H He € 3abay:EnaRala.

JderanpaTopH:
_,»""-# * //?
e T A o O
L __‘_T"- - — -
Heeanna I{p&mpun Kupona JAuan Xpueron [Jumon
Yaen Ha CJ1 1 HamsaHHTEACH IMPEKTOR [MpokypHcT
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OEKAAPALIHST OT CbCTABHTEASI HA ®PHHAHCOBHTE OTYETH HA EMHTEHTA

JoAynoITHCaHOTO AMIIE, B KQYEeCTBOTO CH Ha lAaBeH CYCTOBOJAHUTEA M CHCTABHMTEA Ha
rOAMIIHUA KOHCOAHAMpaH (puHaHcoB otyeT Ha ,PunHaHc [Taioc MeHWUKMBHT XoAaHHT™
Al 3a 2022 r. nekaapHpaM, Ye JOKOAKOTO MH € M3BECTHO ChAbpiKallaTa ce B HaCTOsILLHs

IPOCIEKT HH(popMalMH BB3NPoM3BeAeHa OT (DHHAHCOBUS OTHET € BAPHA, MbAHA H HE ¢
3abayxKaBama.

HeraapaTop:

) /
LT B
v ] WV LULAANS
INasanua Heanosa KpscTena
AaBeH CHETOBOHUTEA

Ha ,Punanc I[Naroc MeHHUKMBHT XoAauHT™
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OEKAAPALIHSI OT CbCTABHTEASI HA ®HHAHCOBHTE OTYETH HA EMHTEHTA

JIOAYNIOAIHCAHOTO AMIlE, B Ka4eCTBOTO CH Ha [AaBeH CHETOBOJHTEA H CHCTABHTEA Ha
KOoHcoAmAMpanuus puHaHcoB otyeT Ha ,Punanc INaroc MeHHKMBHT Xoaauur® A/l KbMm
30.06.2023 r. gekaapupam, ye JJOKOAKOTO MH € M3BECTHO Ch/bprKalllaTa ce B HaCTOALLHSA

MPOCNEKT MH(phoOpMaIHA BB3NMPOH3BeAeHa OT (PHHAHCOBHA OTHET € BAPHA, IbAHA H HE €
3abayKaaBauia.

HdexaapaTop:

) /
LAY

s

ot
INasaxna Heanosa Kpacrena
IF'AaBeH CHETOBOAMTEA
Ha ,PunHanc [Maloc MeHHUKMBHT XOAHHT
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AOEKAAPAIIHSI OT PETHCTPHPAHHS OJTUTOP HA EMHTEHTA

Hoaynoanucanust Feopru CrosinoB Tpenues, [AuaoMupaH eKClepT-CUETOBOAHTEA H
perucrpupan oauTop ¢ per. Ne 647 or perucrbpa 1o 4a.20 or 3aKkoHa 3a He3aBHCHMHSA
(pMHAHCOB OAMT, B KaAYCCTBOTO CH HA AHMLEC H3BLPUIMAO OAMT Ha TOAMIIHMSA
KOHCOAMAHpaH (punancoB otuer 3a 2022r. na ,Punanc [Maroc MeHHUKMBHT XoAQHHT"
JIeKAapHupaM, ue I0KOAKOTO MH € H3BECTHO Chibpralara ce B [Tpocnexkra nudgopmanius,
npejacraBeHa Ha 6a3a NMOCOMEHHS OAMTHPAH OT MCEH (PHHAHCOB OTYET M M3rOTBCHHSA

BBPXY TO3H OTYET OJHTOPCKH JIOKAQZ € BB3NPOM3BCACHA BSPHO, ITBAHO H HC €
sabayxasala.

HexaapaTop:

Teopru Crosnos Tpenuen
JMnaoMHpaH eKcnepr-cyeToroauTeA ¢ per. No 647

L
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IIPHAOXEHHE 2. 1OTrOBOP C JOBEPEHHK HA
OBAHTAIIHOHEPHTE
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JOroBor
3a nanknHeHuwe Ha PyHKUnATa
‘NoeepeHyk Ha obnurauynoHepuTe”

Nuec, 21.08.2023 r., mexay:

1. ,, Tekcum Bauk” All, cbc cepanviie W agpec Ha ynpasnexue: rp. Codua
1303, paiox "Bwapamaane”, Byn. “Togop AnekcaHgpos” Ne 117, BnucaHo B Tbprosckus
pernctep, EWK 040534040, npeacraenseado 3aeagHo ot Mapua Bwpoonoea -
WManenuutenex gupektop 1 Meaino JoHyes — ManbnHuTeneH gvMpekTop, HApW4aHo no-
Aony 3a kpatkoct BAHKATA wnn [loBepenunk Ha obnuraunoHepuTe,

OT eiHa cTpaHa u

2. ,Dunanc MNnioc MenuwgxmiuHT Xonguur” ALl cke cepanuwe v agpec Ha
ynpaenenwe: obnact Codwmsa (ctonuua), obwwHa Cronuudua, rp. Codua 1756, panoH
Butowa, byn. ,Pavo MNMeTkoe Kazangxuara' Ne 4, e1.6, BnvcaHo B TbproBCckus perncTep,
EWK 206846379, npepcrasnsgado ot Tuxomup [ouee Yemwmpoe - ManbnHuTEneH
AVPEKTOP, HAPWYaHO 33 KPaTKocT B HacToAwwmA gorosop EMUTEHT,

OT Apyra cTpaHa,

Br3 ocHoea Ha un. 205, an. 4 om Twpaoeckus 3aKkoH, eb8 8pbika ¢ [naea VI,
paa&en V om SSH’DHS 38 ﬂyﬁﬂUUHﬂm{} HpEﬂﬂEEEHE-‘ Ha8 UeHHU KHUX& U Ha QoCcHOgaHUe
pewenue om 02.08 2023 2. Ha YnpasumenHua cbeem Ha ,PuHaHc lnoc MeHUGKMBHM
Xondune" Af] (,PeweHuemo"),

CE CKNHOYKM HACTOALLMAT AOrOBOP 3A CNEAHOTO:
|. NPEOMET HA JOITOBOPA

Yn.i. (1) EMWTEHTBLT 8Bwanara, a BGBAHKATA ce cbwrnacsaesa cpeuwy
3agvnwedHneTro Ha EMWUTEHTA pa 3annatv Ha BAHKATA  eraHarpaxieHuwero,
YrOBOpPEHO ¢ HacToAwma [orosop, nocnegHara Aa uManbnHaea dyHkumaTa JloBepeHUK
Ha ofnurauvwoHepuTe” Nno cmucena Ha 3akoHa 3a nybnuyHo NpeanaraHe Ha UeHHW KHWXa
(,3NNLUK". no emucus obnuraumu, kosTo We Gbae wapnapeda or EMUTEHTA, npw
YCNOBUATA W NO peaa Ha NbpPBMYHO NYBNUYHO NpeanaraHe, Nno cMuckna Ha 4n. 5, an. 1,
7. 1 ot 3NNUK, cbrnacHo Pewenuneto u Mpocnekt 3a nbpeudHo nybnuyHo npeanaraqe
(,Mpeanowxenneto” wnu [pocnekTa®), HepasgenHa 4acT oOT HacToAwwa [orosop,
(,Emucuara”, "O6nuraumonHaTa emucnsa” unu ,0BnNuraymoHHUA 3aem”).

(2) CtpanuTte ce cwrnacaeart, 4e BAHKATA He HOCKM M HAMA [a HOCW KaKBaTO U da
e oTroBopHocT cnpamo EMWTEHTA, O6nurauvoHepute wWwunu Tpetw nuvua,
BKMIOYUTENHO, HO HE CaMO perynaTopHW OPraHW, perynupadu nasapu Ha (OUHaHCOBW
WMHCTPYMEHTM W Apyrv, 3a aencTers unu BeageidcTeuMA BLE Bpb3Ka C EMUCUATA,
W3Bbpwernn wnu He, ot BAHKATA, EMWUTEHTA wnw tpeTto nuue npegn BNW3AHETO B
cuna Ha Hacroawma floroeop.

(3) CtpaHuTe ce ¢brnacAsaT, Ye BCWYKW Npasa W 3agbnxeHua Ha BAHKATA BB
Bpb3Ka € ynpaxHABaHETO Ha dyHKUMMTE My kaTo [oBepeHuk Ha obnurayuoHepuTe
Bb3HWKBAT CNEJ BNM3AHE B cuna Ha HacTosawus [Joroeop v uMaT AencTevne saHanpea.
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(4) CTpaHuTe ce CbrnacasaT, Y& npeanaraHdeTo Ha emucusTa obnuraunm we ce
cyMTa 3a YCNewHo Npu 3anuceaHeTo Ha noHe 15000 (netHapecet xunsagw) Gpos
obnvraumm Ha ofwa cToWHocT He no-Hucka oT EUR 15 000 000 (neTHapgecer mMunuoHa
eBpao).

Yn.2. MoHATUATA, WINON3BaHW B HacToAwws [oroBop, WMaT 3HaYEHWETO W
cMMCbNa cbhrnacHo Hactoawws [orosop, MNpepnoXeHWeTo U AeWcTBaLIOTO DbNrapcko
3aKOHOOATENCTED, BKMWYUTENHO, HO He camo TbproBckus 3akoH (T3), 3akoHa 3a
nybnuuHoTo npegnarade Ha uendw kHuxa (3MNMUK), 3akona 3a ocobenwute 3ano3u
(303), 3akoHa 3a noroeopuTe 3a huHaHcoso obeanevenve (30P0), 3akoHa 3a nasapuTe
Ha PUHAHCOBKU MHCTPYMeHTH (3MDK) u gpyri.

Il. 3A0BITKEHWA HA EMUTEHTA

Yn.3. C noanvceane Ha HacToswmsa Jorosop EMUTEHTDBLT ce 3agbnxkasa:

(1). Ja ocurypu yypeaseaHe, kato GbaaTt BnucaHm HagnexHo B LleHTpanHua
perucTep Ha ocobenute zanosu /LIPO3/, npu napameTpuTe U ycnoBuaTa Ha un. 12 u un.
13 ot wacToawwma [orosop, B nonsa Ha BAHKATA, B kavecTeoTOo M Ha [loBepeHuk Ha
obnuraunoHepuTe, cnegHuTe obeane4eHus:

1. Mbpeun no peg ocobed 3anor B non3a Ha [loBepeHuka, BbpxXy CbBKYNHOCT OT
HacTOALWKM U Beaewm szemanna Ha MeHK Nnina” EAL ¢ EMK 131289899, kem AnbHHULM
— (hU3MYECKN W IOPWOWMYECKW NWUA, NPOWMITUYALLW OT AOroBOPU 33 NMU3UHT Wunu Apyru
HacTOALMW MNK DbaSWKM TPTOBCKM WMNK APYrk AOrCBOPMU.

2. Bropw no pea ocobex 3anor B nonia Ha [loBepeHuka, BbpXy CbBKYNHOCT OT
HacToAWM ¥ Bbaewm B3emanus Ha "MHosatueuu duHancn” OO0 ¢ EMK 201257149, ot
AMTBHHULA — (DU3NHECKA W IOPUAWYECKW Nuua, npouatyawly ot [loroBopu 3a enekTpoHHK
ChOGLUMTENHN YCNYrA, aHEKCH W AONBNHUTENHW CNOPA3yMEHUA KBM TAX W OT AOTOBOpW
3a nuanHr/npofaxba Ha M3nnallaHe Ha KpalHW enekTPOHHW ChobLWKUTENHW YCTpOWCTBa
(MoBunuu TenedoHu, Tabnetu u Ap.) Wunu apyri 6bAellM ThPrOBCKW AOTOBOPU, KAKTO N
HEYCTOMKW 338 HEW3NLNHEHWE HA OOroBOpUTe, 4acT OT KOMTO B3eMaHuA ca npegmeT Ha
Horosop Ne PLAZ2720 ot 07.01.2021 r. 33 npexebpfAHE Ha B3EMaHWUA W aHEKCUTE KbM
Hero, cknoyed mexay METTEN BBATAPUSA" EAL (NpeauwHo HauMeHoBaHue
JTENEHOP BBLIrAPUA" EAL, EWMK 130460283) (Uement) w MHOBATUBHU
DUHAHCW" OO0/ (Llecuonep), n oBesneuaear, cernacHo ocobeH zanor enucad 8 LUIPO3
¢ Ne 2022081000751, s3anbmkeHwaTa Ha EMuTeHTa no nonagaHua OT Hero DaHkos
KpeauT, oTnycHaT oT Bapexrona Bank Al Know Cocua® KMT ¢ EWMK 205128200, kouto
sagbmKkeHns We BbaaT noraceHW cekc cpeactea ot OBnurauwonHata emucua. Cnej
pedUHaAHCHPAaHe HA UMTUPAHUA KpeauT, NbPBUAT No peq ocobeH 3anor Noco4eH no-rope
we Bbae sanuyedH u obesnedeHneTo We ObAe NLpPEM NO ped 3anor B nonia Ha
LHoeepeHuka.

3. Mepen no pen ocobewd 3anor 8 non3a Ha [JopepeHuka, BbpXy BCUYKW HAcTOALLM
M E'b,EI,ELLlL"I B3EMAHWA HA EMUTEHTA 33 HANWYHOCTUTE NG Heroea pasnnawaTtenHa cCMeTKa
B . Tekcum Bank ALY, No KOATO CMETKa ce NPEeXBLPNAT BCHUYKW cpeacTsa, NOCTeNUNW No
HabuwpartenHarta cmeTka Ha OBnurauMoHHaTa eMMCHMA, W NO KOATO CMEeTKa cnegea aa
NOCTLNBAT CYMWTE OT BCUYKWM MMABHWYHWM W NUXBEHW NNALLaHWA NO 3anNOMKEeHWTEe KaTo
obeaneyeHne BIEMaHWA OT CbBKYNHOCTUTE NO npeaxoaHwTe T. 1 m T. 2, ¢ pasmep Ha
3anoMeHWTe B3eMaHWRs MO CMeTKa, KOWTO nOo3BONsBa CNAasBaHeTo Ha numMmuTa 33
CTOWHOCT Ha obeaneyeHueTo.

(2). Bbe BCEKM £OAMH MOMEHT 3a cpoka Ha EmucuAaTa Aa nogabpka u ocurypu
nopabpkaHeTo Ha obesneyenwsta no an. 1, 1. 1 - 1. 3 (,OBeaneueHneTo”) Aa e Ha
CTOWHOCT He no- T gopeHaTa B HacToswms Jorosop MuHumanHa CTOWHOCT Ha
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ObesaneyeHneTo, a UMEHHO He no-manka ot 135 % (cTo u TpuaeceT U NeT NPOUEHTa) oT
cymaTta Ha HOMWHanHaTa CTOWHOCT Ha HenoraceHata rnaeHuua no OOnurauwoHHara
EMWCKHA, HaManeHa cbe cymaTa Ha HanWyHWTEe NapuyHW cpeacTea nNo pasnnawarenHara
cmeTka no an. 1., 1. 3 no-rope.

(3). Na npegocTtaea Ha BAHKATA npw ckniyeBaHe Ha HACTOALLIWA OOrOBOR W A0
10-T0 4Yucno HA BCEKW crnefeal] Mecel akTyaneH CnWCbK Ha BCUYMKW B3e@MaHwa OT
3aN0OXEHWTE CbBKYNHOCTW no an. 1, T. 1 U T. 2 no-rope, C NOCOYBAHE HAa HenoraceHa
rMaABHWLA W NPOCPOMEHa MaBHuua, Npu Hanv4ue Ha NpocpoYuA No B3eMaHWATa 3a
nepvoa no - Abner ot 30 gHW.

(4). B cnyyan, ye EMUTEHTBT ycranosm unu nony4yn NUCMEHO yBeaoMNeHne oT
BAHKATA 3a ycTaHoBeHO OT HEro W3MeHeHue B cToWHocTTa Ha ObesneuveHweTo - Aa
AOMBAHKW UNKW OCUIYpW aontneaHe Ha ObeaneueHWeTo OT TpeTa CTpaHa [0 MUHUMAIHO
W3UCKYeMWsi no Toad pJorosop pasvep B cpok Ao 30 (TpuaeceTt) AHwm o
YCTaHOBABAHETO/NONYYABAHETO Ha YEEAOMITEHWNE;

(5). la npepoctasa Ha BAHKATA oTtyeTu 3a geiHocTTa c1 i apyra uHpopmauma
OT BUAA, C XapaKTepucTukuTe, B obema 1 B cpokoBeTe, ycTaHoseHu 8 Naea wecTa ,a" ot
3NANUK;

(5a) Ja cnassa WMHAHCOBWTE NOKA3aTeNW CBINACHO YCNOBWATA Ha
oBNUraUuMoHHUA 38eM, KAKTO cnenea:

« KoeduumeHt 33 nuebpumk  (3aabmkeHuAa/AKTUBN):. KoeduyneHTsT
3apgbmxeHna/AKTMBN ce nadncnsBsa Ha Gasata Ha koHconnaWpaH WHAHCOB OTHET
3a CLOTBETHMSA nepuod. EMUTEHTHT noema 3ajbikeHuwe npes nepuoja Ao
WannawaHeTo Ha obnNUrauMoHHWA 38em aa noaabp¥a KoegUUMEHT 3a NUBBLPHAK
(3aabnxeHua/AkTueK) He noeedve ot 0.9.

¢ [lokpWTie Ha pazxoauTe 3a nuxen: KoedWUMeHTLT Ha NOKPUTHE HA pasxoguTe 3a
nuxeW ce wuauucnasa Ha Ba3za nocnegHuTe YeTMpW TPUMEeCeuus ChIMacHo
KOHCONuaupaHua cUHAHCOB OTYET 33 CbOTBETHWA nepwof kato nedanbata or
obwWyaiHa AeNHOCT, YBENUYeHa ¢ pasxoauTe 3a NUXBW, Ce pasfgeny Ha pasxoguTte
3a nNWxeW. EMMTEHTBLT noema 3agbikKeHwe npe3 nNepydoaa A0 U3NNAWAHETO Ha
oBnNUrauMoHHUA 3aeM Aa NoAALPKA CLOTHOLWEHWE 33 NOKPUTME Ha pasxoguTe 3a
nuxeun He no-manko ot 1.01.

« Texylwa nukeuaHocT: TekywlaTta NUKBWAHOCT ce uauucnaea kaTto obwara cyma Ha
KpaTkoTpaWHu (Tekywwm) axtwew B Danavca ce pasgend Ha obwara cyma Ha
KpaTKkOTpalHUTe (TekyllM) nacueu (N0 KOHCONMAMpaH cyeToBodeH OanaHc).
EMUTEHTET noema 3agbnweHwe npe3 nepuoga [0 U3NNalladeTo  Ha
oBNUraLUMoOHHWA 3aeM 3 NOAALP¥A ChOTHOLLUEHWE Ha Tekylwara NUKBUOHOCT He
no-Hucko ot 0.2.

(6). Ja npepoctass Ha BAHKATA fo 30 gHw OT Kpas Ha BCAKO TPUMECEYME, a aKo
EMUTEHTBT u3roTes KOHCONWAWPAHWU OTYETH W Ce @ 3aAb/DKMN Aa cnasea UHaHCOBM
nokazaTenu Ha KoHconuwaupaHa Gasa — B cpok 60 OHW OT KpaA Ha BCAKD TpuMecedue,
nogpobeH NUCMeH OTYET 33 UBNBLNHEHWETO HA 3aAbL/MKEHUATA CU, ChINACHO YCNOBWATA
Ha EMMCHMATA, BKNIOMMTENHO 3a cnasBaHeTo Ha onpegeneHuTe (PUHaHGCOBW NoKasaTend
(CLOTHOLLEHWA), KAKTO W 3a u3pasxogBaHe Ha cpeacteaTta oT ODNUrauMoHHWA 3aem,
KaKTO U 33 cheToRHMeTo Ha ObesneveHneTo U 33 ChUIECTBEHO U3MEHEHWE B CTOMHOCTTA
Ha OBeaneveHneTo chrnacHo HacToAwwma [orosop;

(7). na ysepomasa BAHKATA HesabaBHo, HO HaW-KbCHO [0 Kpas Ha cnegealus
paboTeH AeH 3a:

A) nonageHa monba 3a nNUKEMgauua u/wnu 3a obpasysaHe Ha NpOW3BOACTRO
NoO HECbCTOATENHOMT, KakTe W 3anodYeaHe Ha npouegypa no npeobpasyeaHe Ha
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B) BCAKA npomsAHa B Ycrasa Ha EMWTEHTA wnun 8 cheTasa Ha yNpasuTENHUTE
W KOHTPOMHUTE Opraqn Unu egHonuyHua cobcTeeHuk Ha EMUTEHTA,

B) BCWYKM NPOMEHW (BKNIOYWTENHO BLE BELHONPABHWA, aaMWHWUCTPaTUBHUS,
obnuraunoHHua cTatyT) no OBesneveHueTo, BkNWHMTENHO 3a BCAKO CLLUECTBEHO
W3MEHEHWE B CTOWHOCTTa Ha ObfesneveHneTo, 3a ChIUECTBEHO HaManeHWe ce c4uTa
BCAKO cnapaHe Ha obesnedyeHueTo ¢ 10 % wnu noBevye OT MUHUMANHO W3UCKYEMOTO
HWMBO CkrnacHo 4n. 3, an. 2;

M HapylWeH e Ha 3aab/MKEHUETO ga cnasea onpeaenexuTe B MNpeanoxeHneTo
(hUHAHCOBW NOKa3aTenu (CkOTHOLLEHWA);

) nNpW Bb3HWUKBAHE Ha Apyrk HebnaronpuaTHW obcToATEncTBa, KOMTO Duxa
MOMNW Aa yepeanaT npasata unn uitepecute Ha BAHKATA wwnu OBnuraunoHepuTe;

E) BCAKO U3BBPLUEHO NUXBEHO W MMABHUYHO NNawade no obnurauuuTe, KaTo
NpeacTass M CLOTBETHW A0KA3aTeNncTBa 3a JaTtaTa W pa3Mepa Ha W3BbLpLEHUTE
nnawaHuaA,

(8) na npepocraea Ha BAHKATA BeaHbX MECEYHO CripaBka 3a:

A) 3agefeHu/BucsIM  cbaebHu, apbBuTpaxHu, aaMUHWUCTPATUBHKM  Wiunn
M3NBNMHWTENHW NROW3IBOOACTEA, KOWUTO KACAAT WNk MoraT Aa KacadaT DEEEI’IEHEHHET\O;

B) 3aBefeHn cbaebHW, apbuTpaxHu WNW aaAMWHWCTPATMBHW NPOW3BOACTEA,
KOMTO MMAT WNK MOFat 4a MMaT HeraTMBHO BIMAHWE BbpXy (PMHAHCOBOTO CbCTORHWE Ha
EMWTEHTA wnw HerosBara peHTabMNHOCT, BbPXY ThpProBckata My AWHOCT, UMW BBLPXY
OBeaneyeHweTo;

(9). Mpw nouckeaHe ot cTpaHa Ha BAHKATA pa ocurypw uasneqeHue OT KHUrata
Ha obnuraumoHepuTe, YunTo 0Bwm nitepecn BAHKATA npepcraensea;

(10). Ja npepoctaes Ha BAHKATA w/wunu Ha onpasoMOLLEHW OT Hero nuua no
BCAKO BpeMe OOCTLN 40 CBOATA MKOHOMMYECKA, CYeTOBOAHA W NpPaBHa AOKYyMEeHTauus,
npeameTr Ha OBeaneuyeHWeTo, 3a M3NBLNHEHWE Ha 3aavmkeHwaTa Ha BAHKATA no
pasgen Il ot To3w Jorosop;

(11). da npepcraea Ha BAHKATA go 30 gHn OT Kpas Ha BCAKO KaneHgapHo
Tpumeceyune /0o 60 AHKW OT Kpas Ha BCAKO KaneHAapHO TPUMECEeYMe, Npu NoNoMeHwe ve
EMUTEHTBT WM3roTBR KOHCONWAMPaHW (WHAHCOBW OTYeTW TeKyww [/MHOMBUAYANHMK,
CLOTBETHO KOHCONMMAUpaHW/ TpUMeCceYHW (MHAHCOBW OTYETU CbC ChABPKAHUETO MO Y1,
23 v cnegeawwmTe oT 3akoHa 3a cdveToeogcTeoTo M 4n. 1000 ot 3MMUK, a ogutupaH
rogued uHaHCOB OTYET - cbhobpa3Ho cpokoBeTe W wauckeanwATa Ha 4n. 100H oT
3MNLK;

(12). Aa sannawa Ha BAHKATA sbLaHarpa¥deHue B pasmepa, npu ycnoeuaTa v B
CpOKOBETE, YroBOPEHW B HacToswws [lorosop,

(13). Oa zannawa Ha BAHKATA Bcu4kv pasHOCKW, KOWTO TA cnegsa ga Hanpasu
WNKW & HaNpaeuna Npu UNKu No NOBOA W3NbLNHEHWE Ha 3aAbMMKEHWATa CW NO HACTOAWMNA
OOroeop, 233 W3BLPWB3HETDO HAa KOWTO TH HPEHEEPMTEHHO nUACMeHO e YEEJJ;DMHHE
EMWUTEHTA,;

(14). Oa 3annawa BcUYKM W BCAKAKBW PasHOCKW NO W BB BPb3ka ¢ Emucuata u
OBesneyeHneTo, BKMIOYMTENHO 3a oThensssaHe Ha npomaHata Ha obeaneyeHus
KpeauTop, BnWceaHe, 3anuyasaHe W nogHoeaBaHe Ha Obeanevenwnerto no EmucuaATa,
cHabpgsaBa ¢ yaocToBEpEHMs 3a NUNCa Ha KaKBWMTO W Aa e BUno TeXecTn B NON3a Ha TPeTu
niua oT CBOTBETHUA perucTep No uckaHe Ha BAHKATA, kakTo u ga sannatn BCU4KW
PasHOCKW BbEB Bpb3Ka C OUEHABAHETO (BKNKYUTENHO W N0 MHUUWATWBA Ha BAHKATA),
KaKTO W TAKWMBA NO EBEHTYaNHO NPUHYAMTENHO u3nbnHeHwe Bbpxy ObeaneueHneTo w
APYr HeYNoMeHaTW M3PWYHO B HACTOSALLIWA [orosop pasxonw;

(15). Oa pernctpupa, CLOTBETHO A3 NOAALPXKA perucTpauuaTa Ha EmucuAaTa 3a
Tbproews Ha PerynupaH nasap Ha (PMHaHCOBW MHCTPYMEHTH,

(16) Ako Hapylum onpegeneHwTe B an. 5a (WHAHCOBM CbOTHOWEHWA Aa
npegnpuemMe OeWCTBWMA 33 WO3HETO MM B CbLOTBETCTEME C YCNOBWMATA HA
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OBnuraumMoHHMsA 33eM, KaTo NPU HENPUBEXAAHE LUE Ce CYMTa, Y& M0 OTHOLEeHWe Ha
BCUUKW B3emaHwA Ha obnurauywoHepute cnpamo EMUTEHTA W ckCc CLOTBETHO NpUETO
Pewenve Ha OBwo cwbpaHue Ha obnurauMoHEpWMTE € HacTkNMna npeacpoYHa
M3NCKYEMOCT 1 obnurayvoHepuTe We umart npaso Aa npeanpuemar BCUYKW AenCTBKA No
NPUHYAWTENHO U3NBIHEHWE CPEeLLY KOeTO M Aa € OT UNKU BCUYKK obesneyeHus;

(17). Oda He npexebpna cobcreeHocTTa BLpXY ObDesnevenueTo, Aa He yypeassa
BeEWHW Npaea v ga He GGpEMEHﬂBa No KEKeBTO W 08 € HaYWH C© TeXeCTn B Nnonia Ha
Tpetm nuua Bzemauusarta, npegmer Ha OBbeaneveHueTo, CLOTBETHO O3 OCHIypW
MOCOMEHUTE NEeWCTBUS A3 HEe Ce W3BbPLBAT OT nuuara, npegoctasswm ObesneveHue,
6ea npeasapuTenHo nucmeHo aa e yeegomun BAHKATA 3a Toea, kakto v Oes pa e
Hanwue npeaeapyvTenHo NpUeTo peweHne Ha OBuwoTto cubpaHne Ha obnuraynoHepuTe B
Tazu Bpb3Ka, cbobpa3Ho W3MCKBaHWATA Ha 3akoHa w Ha [lpocnexkta. B cnyvam na
npexsbpnaHe Ha cobcTeeHocTTa BLpxy Baemanua, npeamer Ha OBeaneyeHwe, npw
cnaseaHe Ha ycnoeBuATa no npeaxoaHoto wipedenne, EMWUTEHTBT ce 3agwnxaea
CamoOCTOATENHO BeAHara cnepf npexBbpnAHeTo Aa npeactaBA Ha BAHKATA konwe oT
CLOTBETHUR OOKYMEHT, YOOCTOBEPABALL W3BBPLIEHOTO NPexXebpnaHe, NonyyeHaTta UeHa
W HoBuA npuwobpertarten. B cnyvauTte no napedenve nbpeo BAHKATA wma npago, no ceos
npeueHka, aa novcka ot EMMTEHTA npenocTaesaHeTo Ha OONBIHWTENHO obeanedveHne.

(18). Ja uanbnHABa BCWUYKM Apyrvu 3aabmkeHusa Ha EMWTEHTA, onpeneneHu B
3MMNUK u akroeete no npunaradeTo my, B8 Hactoswma [orcsop, MNpeanoxeHueTo, Kakto
W B ApyrdiTe [OOrOoBOPW, CrNopasyMeHWA, peweHns Ha Obww cvbpawwa Ha
OE‘HHF&HHDHEDHT& W O0YTH, UMaLLKM OTHOLUEHWE KbM Emucuara u ObeaneyeHuneTo.

. MPABA U 3A0BIMKEHWA HA BAHKATA

Yn.4. (1) BAHKATA uma npaeo pga wauckea ot EMUTEHTA npepccraesiHeTo Ha
WHpopMaLua, NpeaBuaeHa B ChOTBETHUTE HOPMAaTUBHU AKTOBE W HACTOAWMWA OOrosop,
KOATO UMA NPAKO OTHOLUEHWE 3a M3NbMHEHWE Ha HEroBUTE 3afbiukeHnA kaTo [losepeHuk
Ha obnuraunoHepure.

(2) BAHKATA wma npaso fna nony4yasa Bb3HArPaXAEHUE 33 W3NLMHEHWETO Ha
dyHkumaTa [JosepeHnk Ha obnvrauvoHepuTe B pasmepa, Npw YCNOBWATAa W B CPOKOBETE,
YroBOpEHW B HacToAwmMA doroeop.

Yn.5. (1) BeB Bpb3Ka C W3NBLNHEHWE HA (QYHKUMATE HA [OBEPEHWK Ha
obnuraynoHepute, BAHKATA uMa npago:

1. Ha ceobogeH Q[ocTbN A0 WKOHOMMYMECKATa, CYETOBOAHATA W nNpaeBHa
AokymeHntauma Ha EMWTEHTA, koATO0 € npako cebp3aHa ¢ W3INBNAHEHWETO Ha
3agbnxeHuaTa Ha BAHKATA no Toau [oroBop WNW KOATO UMa 3HavYeHWe 3a
W3BLPLUBAHETO Ha aHanuia Ha ¢wuHaHcoBoTo cbeToAHMe Ha EMWTEHTA wnu za
NPeLeHKa CTOMHOCTTa W npaBHaTa nepdekTHocT Ha O6eaneYyeHneTo;

2. Ha ceobogeH AoCTBN A0 NBPBMYHATA CYETOBOAHA WHOPMAUWA CBbp3aHa C
BaemanuaTa, npeamer Ha ObesnevyeHWeTO, KakTo W Bb3MOXHOCT fia Ce 3anosHasa, aa
W3NCKBA W NOMYy4aea KONMA OT BCAKAKBW AOKYMEHTM, CBBLP3aHW C NpPeaocTaBEHOTO
ObezneyeHne, BKMIOYUTENHO HO HE C€aMO Takuea, CBbLbP3aHKM CcbC COBCTBEHOCTTA,
HanuwyweTo/nUncaTta Ha nNpaBHW TEXECTW, CLOTEEeTCTBMeTO Ha OOeanevyeHWEToO Cbe
3aKoHoBUTE paanopeabu 1 NpeanUCaHUATA HA KOMNETEHTHUTE OpraHu,

3. Ha AOCTBLN A0 KHMraTa Ha oBnurauuoHepuTe, YMMTO MHTERECH NpeacTaBNABa.

4. pa ceuksa OOwoTo cxbpanue Ha obnurauwoHepwuTe no pega Ha 4n. 214 ot
TBproBCcKUA 3aK0OH.

(2) B cny4aw Ha Heu3nbNHEHWe NO CMUCBLNAa HA pasgen V Ha HacTtoAwwmA [Jorosop
BAHKATA, cneg npepsaputendo opobpedwe Ha Obwoto cubpanwe Ha
obnurauMoHepuTe, MMa Npaso Aa BLINOMM 233 cMmeTka Ha EMWTEHTA, cbOTBETHO Ha
OBnurayuoHepuTe rMacHo 4n. 23, BCUYKWA WKW HAKOW OT ASHCTBMATa no 4n. 6, an. 2 oT
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HacToawms [oroeop Ha aABOKAT, KOHCYNTaHT WNWM  Apyro nuue, npuTexasallo
HeoBxoaumara keanudmkauva v onut, 3a usbopa Ha koeto BAHKATA npeasapuTenHo u
B NcMmeH Bug yeegomasa EMUTEHTA / Obnuraunorepure.

(3) [okonkoto 3akoHbT He npegswsna apyro, BAHKATA wuma npaeo aa
YNPaXHABA NpaeaTa cu No HacToALMsA [loroBop CamMoCTOATENHO W N0 CBOE YCMOTPEHWe.

Yn.6. (1) MNo cwnata Ha Hactoswwma [orosop, BAHKATA ce 3agwnxasa fga
W3BbpPWBa CNeAHUTE OSHCTBMA B 3awuTa Ha obwma WHTepec Ha obnurayuoHepuTe 3a
cpoka Ha OBNUrauMoHHUA 3aeM:

1. pga awanuaupa WHAHCOBWTE OTHETM Ha emuTeHTa B 14-AHEBEH CpOK OT
ONOBECTABAHETO UM, KAKTO M & W3BbpLUBA OUeHKa Ha Bb3AEWCTBMETO Ha pasKpueaHaTa
or EMWTEHTA perynupana wuHdopmauus 3a oOCTOATENCTBA, BAWMAEWM BBbPXY
(hMHAHCOBOTO MY CbCTOSIHWE, B 7-AHEBEH CPOK OT OMOBECTABaHeTO i, € ornea Ha
cnocobrocTTa Ha EMUTEHTA pa vanbnHaea 3aqbmHeHUATA CU KbM obnuraymoHepuTte,

2. Npn YCTAaHOBABaHE Ha BrolwaBaHe Ha (PUHAHCOBOTO CLCTOAHME HA EMWUTEHTA B
CpPOK TPV paboTHW [AHW OT M3TMYAHE Ha CPOKA 3a W3BLPLUBAHE Ha aHanusa no 7. 1 aa
Mancksa WHgoOpMauMa M AoKasaTencTea 3a npeanpueTuTe MepkW, obesnevasalm
W3NbNHEHWeTo Ha 3aabmkeHuATa Ha EMUTEHTA no obnuraumoHHata eMucus,

3. B cpoka 1 npw ycnoeuaTa Ha vn. 100k, an. 1, 7. 3 ot 3MNMNUK ga npeacraen Ha
perynupaHdua nasap, kegeto ce Toprysar ObnurauwiTe, W Oa npenocTtasn Ha K®H
AOKNaA 3a W3TEKNUA Nepuoa, ChabpKaly uHdopmauuata no yn. 1006, an. 8 ot 3MMLUK
OTHOCHO CNa3BaHeTo Ha YcnoewuaTa Ha obnuraumwTe, KaKkTo 1M uHopmMauua OTHOCHO!

2. ChCTOAHWETO HAa obDeanedyeHwWATa Ha DEJ"IHFSLI,H-DHHEITEI EMMWCKHA, KOraTo TakMuea
YCNOBWA ca Hanwue;

6. huHaHcosoTO cueToaHne Ha EMWUTEHTA ¢ ornea cnocoBbHocTTa ga u3nbnHasa
3afbMKeHMaTa cu Kem OBnuraunoHepuTe;

B. npeanpueTuTe ot EMUTEHTA Mepku cbrnacHo 1.2,

r. W3ebpwernTe oT BAHKATA nencTens B N3NbNHEHWE Ha 3aQbMKEHWATA MY,

0. HAaNWYWeTo MNW NWNCaTa HAa HOPMATWBHO YCTAHOBEHWTE NPEYKW, CLIMAcHo .
100r, an. 3 ot 3MNNUK, BAHKATA na bwae [loBepeHuk Ha obnuraumoHepuTe;

4. pefoOBHO A2 NPOBEpPABa HANWYHOCTTA U CLCTOAHWETO Ha ObeanevyeHneTo;

5. pa oTroBaps NWCMEHO Ha Bbnpocu Ha obnurauwoHepwTe BLB Bpb3Ka C©
Emucuara;

6. Oa cnegM 3a HaBPEMEHHOTO WM3BbpLUBAHE HA OBMXKMMWTE MNNawaHwa no
oBNuUrauMoHHaTa eMUCcHA B YCTAHOBEHUA paaMep;

7. B 14-gHeBeH CPOK OT WM3TMMaAHETO Ha cpoKa 3a NMpefocTaBAHE Ha oT4eTa no
yn.100e, an. 1, 7. 2 ot 3MNMNUK, ako ToW He e npeaAcTaBeH B CPOK, Aa NPeACTasW Ha
perynupaHus nasap, Ha KOWTO ca AONYCHATW A0 TbproBuA obnurauwwte, w Ha KOH
WHhopmayus 3a Toea.

8. BAHKATA wma npaso, KoraTto ca Hanuue obCToATENCTEA, B3 OCHOBA HA KOWUTO
MOME Aa ce cMATa, Ye e HacTenuno CbLUeCTBEHO HamaneHwe Ha CTOWHOCTTa Ha
OBeanedeHneTo — Aa nowcka gonbneaxe Ha ObesneveHueTo A0 MuHMManHaTa CTONHOCT
Ha oBesneyenuneTo B cpok go 30 (TpuaeceT) AHW OT YCTAHOBABAHETO.

(2) Mpu HewanbNHeHue Ha 3agbnweHwe Ha EMWTEHTA coernacHo ycnosuaTa Ha
EmucuaTta unu HacToswmua Jorosop, BAHKATA e anbxHa npu ycnoBuATa Ha HacTOALWA
Horosop:

1. Ao kpam Ha paboTHWA [EH, cnegeaw| AeHA Ha y3HasaueTo, Aa YBEOOMW
perynupasus nasap, Ha KoWTo ca AonycHaTV A0 Thprosus obnurauuute, n KOH otHocHO
HeuwsanbnHeHWeTo Ha EMWUTEHTA:

2. pa npeanpueme HeobxoawmuTe AEACTBMA 3a 3awuTta Ha obwwuTte npasa u
WHTEPECcK Ha oBnurayvoHepuTe, BKNIYMTENHO:

A) pga waucka oT EMWUTEHTA pa npepoctaeu B cpok Ao 30 (TpupoeceT) OHW,
CYMTAHO OT NONy4dBaHe [Ha YBEAOMNEHWETO, AONBLMAHWTENHO oDesneveHwe B TakKbB
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paamep, Ye oblwara cronHocT Ha ObeaneyeHWeTo Aa e B pasmep no-rondam unu pageH Ha
MuHuumanHaTa cTonHocT Ha ObeaneyeHueTo, ckrnacHo HacToawwms [lorosop;

B) na ysenomn EMMTEHTA 3a pasmepa Ha OBnvrauMoHHWA 3aem, KOWTO cTasa
M3NCKyEeM B Cnyyail Ha HeuManbnHeHwe no pasgen V ot [loroBopa, KakTto W B cnyvyan Ha
NpocpodeHo NnawaHe Ha onpefenedHa 4acT OT NapUYHUTE  334b/MKEHWUA KbM
ObnuraunoHepuTe;

B) ma npuctenu kbm wanbnHewue sbpxy OGeanevenwero Ha EmucHATa B
OONYCTUMUTE OT 3aKOHAa Ccnyyaun u pef;

N B cny4al Ha HEBL3MOKHOCT 32 YOOBNETBOPABAHE Ha B3EMaHWATA Ha
obnurauvoHepute, ga npepasaea wckoee npotwe EMWTEHTA, pa npepgcraenaea
obnurauMoHepuTe W [a 3aWMTaBa TEXHWTE nNpasa B WCKOBUTE MPOM3BOACTEA,
BKMIOYUTENHO WK

) npa nogape monbGa 3a OTKpWMBaHe Ha MPOW3BOACTEO MO HECBLCTOATENHOCT Ha
EMWTEHTA w aa npeactaensea obnurauyvoHepuTe W Aa 3aWnTaea TexHWTe npasa B
NPOW3BOACTROTO NO HECLCTOATENHOCT Ha EMUTEHTA.

E) pa npuetbnuM KeM WMHAWBMAYANHO NPUHYQWTENHO W3NbLAHEHWE NO peaa Ha
paxaaHckma npouecyaneH kogexc cnpamo EMUTEHTA wnu Tpeth nuua, npegoctasnnu
o6eaneYyeHnn BLB BPb3KA ChC 3aAbmxeHuaTa Ha EMWUTEHTA no obnuraunoHHua 3aem.

3. na yeegomu Ao kpas Ha cnepeawuws paboTeH OeH perynupanuMa nasap, Ha
KOWTO Ca AonycHaTv Ao Thproewa obnuraywute, u KOH 3a npegnpyeTuTe 4edcTBMA NO T.
2.

(3) B cnyuyan, ye BAHKATA ycTaHoBuM cnajaHe Ha cToiHocTTa Ha Obe3nevyeHneTo
nog MuHumanuaTa CToOMHOCT Ha obeanedyeHneTo, T4 ce 3aabxaea ga yeeaomu nNUCMeHo
EMWTEHTA 3a ToBa, KakTo W 3a pa3sMepa Ha HeobxoAuMMOTO ACNBLAHWUTENHO
obezneyeHne B CPOK HAM-KBCHO A0 Kpas Ha cnegsawwma paboted aged. EMMUTEHTDBT ce
330bMNKABA A3 U3NLNHKW 3a0bLMKEHWMETO CU 33 NnoaabpKaHe Ha MuHumanHarta cTonHoCT
Ha obe3neveHweTo, B cpok ao 30 (TpuaeceTt) AgHKM cnej nonyYasaHe Ha yBeAOMNEHWeTO
oT BAHKATA,;

(4) BAHKATA cbxpaHsea npu cebe cu BcuuykM peluerua Ha O6wuTe cuOpaHna Ha
obnuraumoHepuTe, KaTo npv nouckeaHe oT crtpana Ha OBnurayuoxep, BAHKATA e
ANBbXKHA A3 MYy NPefocTasn KOMUe OT pelleHWeTo Ha cboteeTHoTo OBuwo chbpaHue Ha
ofnuraymoHepure.

(5) BAHKATA noema 3agbimikeHWe 03 oCblecTBaBa NOCOYEHWTE B HACTOALUMA
paszgen AedAcTeMA 3a 2awMTaTta Ha obwuTe npasa W WHTepecu Ha obnurauwoHepuTe,
KOHCTUTYWMpaHu 1 aercTeawm kato OBwo cubpaHue Ha obnuraumoHepuTe, HEe U © ornej
3alMTaTa Ha MHOMBWAYANHUTE Npasa U UHTepecw Ha oBnUraunoHepuTe, 3a 3almTaTa Ha
KOWTO Te OeWCTBAT OT CBOE UMe U 3a CBOA CMeTKa.

(6) BAHKATA e antxHa Aa feicTBa B Hail-nobbp MHTEPEC Ha obnuraunoHepuTe.

(7) Bee ezaumooTHoweHuata Ha BAHKATA ¢ EMUTEHTA, 3jagbnkeHwaTa Ha
BAHKATA no HacrosawuMs uned cnegea Aa Cce ThAKYBAT WM KATO HEWHW npasa Ada
W3BLPLWEA NoCoYeHUTE OEWNCTBWA.

Yn.7. (1) Do pokaseave Ha npoTtueHoTo, BAHKATA npwema wHhopmaumaTa,
CBOTBETHO JOKyMeHTUTe, npegocTasenn oT EMUTEHTA, BkNioUMTENHO W NO OTHOLLEHWE
Ha CbLCTOAHWETO W cToWHOCTTa Ha OBeanevyeHWeTo, 3a BAPHA/M, TOUHA/M, WCTUHCKAM U
Henoasexaawaln,

(2) EMUTEHTBT ce sagbnxaea ga ocurypu Ha BAHKATA BbB BCEKW €OWH
MOMEHT OT [JeWCTBUMeTO Ha Hactoawua [oroeop A[0CTeN A0 WHpopmauusaTa U
OOKYMEHTUTE NO NpeaxogHaTa anvHes © Uen YCcTaHoBABaHE Ha TAXHATa BAPHOCT,
TOMHOCT U MCTUHHOCT.

(3) BAHKATA He Hocu oTroBopHocT cnpsimo EMUTEHTA, O6nuralMoHepuTe unu
TPETU NUUA 3@ NPETLPNEHU OT TAX BPEAU, B CNyYalt Ye ca My NPeaocTaBeHu HesapHalu,
HeTo4YHalm, Heuﬂf ckaf unn noaeexagawa’n nHgopMauns Wunm QOKYMEHTW.
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(4) KoraTo 3a npepgnpuemaHeTo Ha AercTeuA no un. 6, an. 2 OT cTpaHa Ha
BAHKATA ce vanckea szannawjaHe Ha AbLPHABHW WNW OPYrv Takcu, KOMWCWOHHW wnw
WIBbLPLIBAHE Ha Apyrv pa3sxogn cwkrnacHo yn. 23, BAHKATA He Hocw OTrOBOPHOCT
cnpamo EMUTEHTA, OBnurayvoHepuTe Mnu TPeTH Nuua 3a NpeTbpneHdn oT TAX Bpeau
npu HenpegnpueMaHe Ha CbOTBETHUTE AeWCTBUA OT HeroBa CTpaHa B cnyyauTe, B KOUTO
HeoBxoauMoTo nnauwjade He e wasbpweHo oT EMWUTEHTA wnw ot OGnuraunoHepuTe
ChIMACHO W3WCKBAHWMATA Ha |n. 23 ot HacToAwwmaA dorosop.

Yn.8. (1) BAHKATA He HOCW OTFOBOPHOCT 3a NpPeTLPneHnTe OT obnuraunoHepuTe
BpEeAW, KOraTo HeWHuTe aelcTBmA wnu BesneicTens ca B U3NLNHEHWE Ha pelleHne Ha
OBwoto cbubpaHue Ha 0BNUrauMoHepuTe, B3ETO C MHO3WHCTBO noseye oT 1/2 oT
rnacoseTe Ha obnuraywoHepuTe, 3anucany 3aema.

(2) KnayawTe Ha Toawn Jorosop He BuBa Aa ce TLNKYBAT W Npunarat B CMUCEN U C
Uyen orpaHWyasaHe npagaTta Ha obnurauvoHepuTe fa 3awuTasar oT CBOE MME W CbC
cobcTREHW cpefcTBa WHAWBWAYANHWUTE W KOMEKTMBHWTE CW npasa, nNpouw3Tudawd ot
OBnuraunoHHKA 3aem.

Yn.9. (1) BAHKATA Hocu oTroBopHOCT cnpamo obnurayuoHepute no EMucuaTa 3a
AEACTBUTENHO NPETbPREHWTE OT TAX Bpeaw W/wnw 3arybW, AOKONKOTO NocnegHuTe ca
nocneauua oT BUHOBHO HEW3NbMHEHWE Ha 3agbnxeHwaTa Ha BAHKATA no HacToawms
[Horoeop. Ha ocHoeanue yn. 1008, an. 2 o7 3[1MUK, yroeopkuTe B HACTOALLUA AOrOBOP, C
KOWTO ce H3KNnKyBea WK GFpEHH'-IEIBa GTI'GE-GFIHCICTTE Ha AEBEPEHHI{Q KM
obnurauvoHepuTe B cnyd4aute Ha npoaseHa oT DBAHKATA /ekniouutenHo oT
CNyxuTenuTe i/ HeBpPeXHOCT, Ca HEAEWCTBUTENHW.

(2) EMWTEHTBLT ce 3agbnxaea pa obeawety BAHKATA 3a  BCUYKM
AEWCTBUTENHO NPEeTbLPNEeHU OT HeA W AOKa3aHW Bpegu wwnw 3arybw, B pesyntar oT
BMHOBHO HeEW3NbNHEHWE {El{j‘ll-GHHTEﬂHG H B Ccny4yauTe Ha neka HEEPE}I{HOCT Mnu
HenonaraHe Ha AwMKMMaTta rpuxa) Ha 3agemkedwe Ha EMWTEHTA no HacTtoawma
Horosop, no EMucuaTa unu cernacHo BunrapckoTo 3akoHoAaTEeNCTBO.

Yn.10. BAHKATA e gnwxHa Aa na3sW Kato NoBepuTenHa WHgopMauunaTa, KoATo e
nony4una ot EMUTEHTA no cunata Ha To3u [loroBop W 3a KOATO HAMA 3aAb/TKEHWE Oa
Bbae nybnuuHo paskputa. BAHKATA He moxe aa non3sa MHPOPMAUMWATA, KOATO e
nonyswna ot EMWTEHTA, 3a uenw paanudHM OT 3aWuTa  MWHTEpecuTe Ha
0GNUrauMoHEpUTE M M3NBIIHEHWETO Ha 3adbiKeHUATa A no HacToswms [orosop. Tosa
3a/lbNKEHNE OCTABa B CUNA 233 CPOK OT 2 roAvHW OT NPEKPaTABAHE HA HACTOALLMS
Norosop. BAHKATA He otroeaps, ako uHdopMauuaTa e paskputa oT EMUTEHTA unu ¢
HEroBO Cbrnacue, WK B W3NbJIHEHWE HA HOPMaTWBHO 3aAb/MKEHWE WNW pasnopexaaHe
Ha KOMMNETEHTEH OpraH.

Yn.11 B cnyyan, Ye cnepg gartarta Ha cknio4veaHe Ha Toau [loroBop HacTbnK HAKOoe
oT obcToatencteata no 4n. 100r, an. 3 u 9 ot 3MNNLUK, BAHKATA e gnkxHa He3abasHo
pa ysegomu EMUTEHTA u pa npeanpueme npeasuaesute 8 4n. 100r, an. 4 ot 3MMLUK
NENCTBUA.

IV. OBE3MNEYEHMUE

Yn.12. (1) 3a obesneyasaHe Ha B3EMaHWATa no rnagHuuarta Ha OBNUrayMoHHUA
3aeM, ¢ oblla HOMWHANHa cTorWHocT B pasmep no EUR 25 000 000,00 (asapecet w net
MWUNWOHA E€BPO), KAKTO W Ha B3IEMAHWATA 33 BCUYMKM AbMKWUMKW BbPXY Tasw rnasHuua
NWXBW W pasHockw no OBnurayvoHHuA 3aem, KakTo M 3a obesnevaBaHe Ha BCWYKM
g3eManna Ha BAHKATA kem EMMWTEHTA, npouathyali oOT HaCcTOAWMA [OOoroeop,
EMWUTEHTGT ce sagbmkaea ga ocwurypyM HagnexHoTo y4peassaHe v enuceare 8 LPO3
Ha ocoBeHw 3ano3w B nonsa Ha BAHKATA, kato 3anoweH kpeawtop (,3anor/an”), Bbpxy

CbBKyNHOCTUTE AT B38MaHWS U BIEMaHWATA N0 CMETKA, ckrnacHo un. 3, an. 1, 7.1-71. 3
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no-rope (,Baemanus"), 3a koeto cknwousa ¢ BAHKATA otaenwu [orosopu 3a ocobeH
3anor.

(2) 3anoante Bbpxy Baemanwara, cwrnacHo 4n. 3, an. 1, 7. 1 - 1. 3 cnegga Aa
Gbaar yypegeHu B nonza Ha BAHKATA w Bnucanu B LIeHTpanHWs perncTep Ha
ocobenute 3anosun /LIPO3/ kbM MUHUCTEPCTBOTO Ha NPABOCHAMETO B CeeMAHEBEH CPOK
OT Aarata Ha NpUKIIYBaHe Ha nyBnu4HOTO npeanaraHe Ha OBNUrauMoHHWA 3aem U B
crnyvai, Ye TO @ yCcnewHo, ChrmacHo ycrnoewsta Ha 4n. 1, an. 4 no-rope. lNpw ycnewxo
npuKnioYBaHe Ha nybnwyHoTo npeanarade Ha OBnuraunonHus 3aem EMUTEHT BT Hama
NpaBso Aa ce pasnopexaa W3UAMOo WKW C KAaKkBaTo W ia & YacT OT cpeacTeaTa, NocTLNUNK
no HabupatenHaTta cmeTka Ha OBnurauMoHHaTa emueus, oTkputa npu BAHKATA, npeaw
yypegssaHe Ha ocobeHuTe 3ano3n BLpxy BiemaHuaTa.

Un.13. (1) EMUTEHTBT ce sapemxasa 8 10 (aecer) OHEBEH CPOK cnej
BAMCBaHWATa no 4n. 12, an. 2 ga npeactasn Ha BAHKATA nucmenwn aokasatencrea 3a
BNucaHuTe 3anoau 8 LIPO3, chabpxaly HOMEpara Ha pasnopexgaHvsTa 3a BNniceBaHe
Ha 3anoaute B LIPO3J, kakTo U yooCTOBEPEHWA, OT KOUTO & BWAHO, Y& No OTHOLWIEeHWE Ha
sanoxenute Baemanua HAama apyru snuceadua 8 LIPO3 B nonsa na TpeTu nuua, oceeH
nocouewnTe no-rope B 4n. 3, an. 1, 7. 2. EMUTEHTDBT ce sagvnxasa 8 15 (nerHapecerT)
[HEBEH CPOK cnep ycnewHo 3anuceBaHe Ha OOnNWrayuMoHHWA 3aem [a ocurypu
3anMuaBaHe Ha MLPBUA MO PEA 3anor BLpXy NpeaMmeTuTe Ha obe3neveHreTo no un. 3,
an. 1, 7. 2, v ga npegctaen Ha BAHKATA ygocTtosepeHwsA, OT KOWTO € BWAHO, 4Ye no
OTHOLIEHWE Ha 3anoxeHuTe Baemanwa Hama gpyrv enuceanuna 8 LIPO3 B nonsa Ha Tpetu
nuua. EMTEHT BT vma 3aabmKeHnAaTa No M3pedeHe NbpBo OT HAacToALWaTa anvHeR W
B CNy4auTe Ha [ONbMHWUTENHU BNWUCBAHMA KbM 3anoaute Wunu AonbnsaHe Ha
Ob6eaneyenneto. B cnyyan, ve EMUTEHTBLT He cnasu cpokoeeTe NO NpeaxogHuTe
n3peyenus nopaaw sabasa or crpaHa Ha LIPO3, 3a koeto BAHKATA e ceBoeBpeMeHHO
NUCMEHO YyBEOOMEHa, CTpaHuTe ce& CcbrNacAeaT, 4e ToBa HAMa [a ce cuuTa 3a
HEM3NMBNHEeHWEe Ha 3aabmxerHnATa Ha EMWTEHTA no HacToAwmna gorosop.

(2) EMUTEHTBT ce 3agbimkasa, B cny<ai Ye 3anoxeHo/m B nonsa Ha BAHKATA
BaemaHe/ua OT CbBKyNHOCTMTE, nocodeHw B un. 3, an. 1, 7. 1 u 1. 2 no-rope, e/ca
oBeanevyeHo/M ¢ vnoTeka/w, 3anoreT/auTe Bbpxy Toea/Tesn Baemane/ma na Bwpelar
otbensaan/v KemM UnoTexkatamTe.

(3) EMUTEHTBT ce 3agbnxaea fa OCMrypW BCEKW eOuvH OT 3anoropgatenure
(MeHu Nuiaz” EAQ w Muosatuenu cuHancu® OO[) Ha 3anomeHuTe CbBKYNHOCTW OT
Baemanus noun. 3, an. 1, 7. 1 M 7. 2 no-rope, Aa NPEBEXAa EXEMECEYHO A0 5-TO Ynucno
Ha MEeCela BCWYKWA NONyYeHu NNawaHwa no sanoxenvte Baemanua npes npeaxogHuA
Mecel no cmeTkata Ha EMWUTEHTA 8 BAHKATA, nocodeHa B 4n. 3, an. 1, 1. 3 o7
HacTosawms aorosop. EMUTEHTBT ce 3agbnkasa v rapaHtupa, No CMUCHLNA Ha un. 23
oT 3akoHa 3a IJaAbNKEHWATa W OQOrOBOPUTE, W3NBNHEHWETO Ha [OeWCTBUATa Ha
sanorogatenuTe nNo NPeaxogHoTo w3pedeHus U AoDpPOCBBECTHOTO MWaNbNHEHWME Ha
BCWUUKW OpPYrM TEXHW 334bNXeHWs BbE Bpb3aka ¢ ObesnedyeHWeTo, KATO OTroBapA 3a
HEW3NBMHEHWETO Ha Te3W 3af4b/PKEHWA KaTo 33 CBOE HeW3NbNHeHWe npu YCNoBWATa Ha
HACTOSLLMA AOroBOp.

(4) EMUTEHTBT ce 3aabnx«asa BbB BCEKM MOMEHT 3a cpoka Ha Emucuata aa
nogabp¥a Takbe pasmep Ha OOeanedenve, NpW KOWTO PasMepbLT Ha 3anoXeHuTe
BaemaHwa, KbM OCTaTb4YHarta HOMMHanNHa CTOWHOCT Ha EmucuATa, HamaneHa c
napUuHaTa cyma, KOATO @ HanuyHa no pasnnaujatenHata cmetka Ha EMUTEHTA npu
BAHKATA noyn. 3, an. 1, 1. 3, e He no — manko o1 1.35:1 (egHo UANO U TPUAECET U NeT
CTOTHM KbM eaHo) (MuwHuManHaTa cToMHOCT Ha obezneveHwnero”). CnaizsaHeTo Ha
TOBAa CBHOTHOLLUEHWE € 3a0LMKUTENHO 3a uenuwa nepwog Ha EmucwAata v cneasa aa ce
cneav nepuoguyHo or EMUTEHTA, koitTo uHcopmupa BAHKATA B cnyyai Ha
W3MEeHeHWA B CTQWHOCTTa Ha ﬂﬁf&sneqemem CbrNacHo YCNoBWATA W B CPOKOBETE NO
HacToAwwmaA [lorogop.
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(5) MNMpwu npomaHa Ha obuwata CTOWHOCT Ha 3aNOXEHWTE B3EMaHWA, NpeaMET Ha
OBesneyenveTo, nog MuHMManHaTta CTOWHOCT Ha obeanedvenueto, EMUTEHTBT ce
3afbmxasa aa ysenomu HesabasHo BAHKATA v pa gonwnhiu OBeaneyenuneto ¢ Apyr
3anor Ha B3eMaHus A0 JocTurave Ha MuwumanuaTta croiHocT Ha oBeanevenueTo. Mog
APYro 3anor Ha B3eMaHWsA N0 CMMCLNA Ha NPeXOAHOTO U3pedeHue, ce pasdbupa Nbpeu
no pep ocobeH 3anor BLPXy APYr/M B3emMaHe/wa, HaAnexHo y4pedeH W BnUcaHd no peja u
npu ycnoewata Ha Hactoawma [lorosBop U Ha CLOTBETHO NPUNOXUMUTE pasnopeabu Ha
[eicTealloTO 3aKoHoAaTencTeo. YcnoswATa W peaa 3a yypefassaHe Ha 3anor no
npeaxogHOTO W3peveHWe ca nNpeaMeT Ha OTAENHO NUCMEHO CcrnopasymeHue Mexay
CTpanvTe, KoeTo cTasa HepasAenHa YacT oT HacToAwwuA [orosop.

(6) ObeaneuuTenHute npasa Ha BAHKATA svpxy BaemaHuwsaTa, npeamer Ha
OBesneyeHneTo, ChLISCTBYBAT A0 MOMEHTA, B KOWTO obeanevenute B3emaHua BbaaTt
M3UANO NOFaceHW WNW HacTORAWMAT gorosop ObAe nNpekpaTed v Opyro nuue noeme
DYHKUMWTE Ha AoBepeHuk Ha obnurauwonepwte. B cnyvaidl Ha NpoMmAHa Ha NWUETO
u3aNbNHSBaWo yHkyuute Ha [losepeHuk Ha obnurauvonepute, BAHKATA no
HACTOALYMA AOrOBOP Ce 3aAb/KaBa Aa 0Ka3ea NbMHO ckaencTBue Ha EMUTEHTA u Ha
HOBWA [OBEPEHWK, BbE Bpb3ka ¢ AenctewsTa no «n.100r, an. 6 u 7 or 3MMNUK
BKIOMWTENHO KATO M3BbpWBa Heobxoaumute npaBHu W hakTUYeckn ASWCTBWA,
Heobxoaumu 33 edekTusHara 3amsiHa Ha BAHKATA Gea npomaHa Ha pepja Ha
obeaneyeHUATA.

V. CNYYAWN HA HEU3MBIHEHUE

Yn.14. (1). Ako egHo wnu noseue oT u3bpoeHute nNo-gony CeOUTUA, HE3ABUCUMO
nanu & CcneacTBME Ha NPUHMMHA W3BbH KoHTpona Ha EMWTEHTA, ("Coaywau wa
HeusnbnHenue”) Hactenw, BAHKATA cnepgea pa cqete OBnuraumoHHMA 3aeMm 3a
npeacpoYHo uanckyem, Oe3 kakbeTO M Aa BUNo aHanus, uanpawade Ha yBeaoMNeHus,
WCKaHWA 33 nnawade wnu OQaBaHe Ha AONbMHWMTENHW CPOKoBE W MMa BCMYKW npasa
cwrnacHo pasgen lll, KakTo n BcuukKn apyri npasa, npeasuaeHn B 3aKoHa:

1. EMWUTEHTBT He Bnuwe 3ano3ute Bbpxy BsemanuATa W CLOTBETHUTE
3anuyaeaHua B cpokoeeTe no yn. 12, an. 2 myn. 13, an. 1 OT HACTOALWWA OOrOBOP WNK He
M3NBLNHW BbL3HWUKHANG 3afbMKeHWe 3a OOMbAHUTENHO oTbenA3gaHe, ckrnacHo 4n. 13,
an. 2.

2. EMUTEHTBT He U3nbNHW 3a4LMKEHUETO Cu 3a onkneade Ha ObeaneveHnero
Ao MwuHumanHaTta cTOWHOCT Ha obesneuyeHueto B8 30-gHeBeH CpPOK OT YaHaeaHe,
PECNEKTWBHO nNpW nonydasaHe Ha ysegomnenwe oT cTpana Ha BAHKATA, Ha
0BCTOATENCTRBOTO 33 NpOMsAHA B cToHocTTa Ha Obeanedenueto nog MuHwmanwara
CTOWHOCT Ha oDeanedyeHunero;

3. EMUTEHTDBT He vanbnHu W3ausano wnu OT4acTU CBOE M3UCKYEMO 3afbixeHune
3a nNnawade Ha nNuxeuM wunu rnasHuua no Emwcmata n ToBa HEW3NBNHEHWE NPOABLIKN
noeede ot 30 (TpwaeceT) AHW OT fAartata Ha nagexa Ha CbLOTBETHOTO nnawade
(MpocpoyeHo nnawade). Cnea watM4aHe Ha NOCOYEHWMS CPOK OBNUrauMOHHWAT 3aem
cTaBa NpeAcpoYHO W3UCKYEM B NbneH paamep. [o okoHYaTeNHOTO nannawaHe Ha BCUHKK
3afbmieHwa no ofnurauMoHHuA 3aem EMUTEHTBLT awmsu Ha obnurauvoHepute w
3akoHHaTa nuxea sa sabasa;

4 Cpewy EMWTEHTA e oTkpuTO npowu3soacTeo 3a obaAsnAsaHe B
HECBCTOATENHOCT, BKIKYUTENHO W B cnydaute Ha 4n. 626 oT TbproBCKMA 3aKOH, Korato
OTKPMBAHETD Ha NPOU3BOACTBOTO N0 HECLCTOATENHOCT & no monba Ha EMATEHTA;

5. 3a EMWUTEHTA & oTkpwTO NPOM3BOACTBO 3a NpekpaTABaHe Ypes NUKBnjauuns, ¢
M3KMNIOYEHWE Ha CnyyauTe Ha npexpaTsBaHe, nopagw BNWBaHe, cnveaHe Wnu gpyra
hopma Ha npeofpasyeaHe; ¢
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6. EMMUTEHT BT He u3nbnHW aHraxumeHTa CU 3a nocnegBallo [onyckadHe Ha

oBnyrauMoHHaTa eMUcHa 40 TLProBWA HA perynupad nasap e cpok go 6 meceua ot
eMuTHpaHe Ha obnuraunMoHHWA 3aeMm, aKko nNpY HanuYMeTo Ha Taid XunoTesa
EMWTEHTET He W3nsnHW 3agbnxeHueTo ci no yn. 100a, an. 2 ot 3MMNUK aa wakynw
npY NOCTLAUNG WCKaHe oT oBnurauuoHep obnUrauMmMTe My NO EMUCHOHHA CTOWHOCT B 7-
OHEBEH CPOK OT Nony4YasaHe Ha UCKaHEeTo
(2). OBnurauMoHHUAT 3aem Moxe aa Obae obABeH 3a NpeacpoYHo u3nckyem ot OBwieTo
cebpanue Ha obnuraywoHepute, 8 cnyyvai ye EMUTEHTBT ponycHe HapylieHwe Ha
chMHaHCOBWUTE MOKa3aTenu No eMucuATa, nocodeHn e 4n. 3, an. Sa.
(3). BAHKATA wma npaeo aa obasw OOnuraumoHHWA 3aem 3a NpPeacpoYHO WM3WCKYeMm W
Ha BasaTta Ha npegwecTeawo pewexuwe ot ObBwoTo ckbpaHue Ha obnurauwoHepuTe B
To3W cmuchbn, B8 cnydan 4e EMWUTEHTBT ponycHe HapyweHue Ha duHaHcosuTe
nokasarenu no emucuaTa v He npednpueme HesabaBHW AEWCTBMA NO WIrOTBAHETO Ha
nporpama 3a npuBEXAaHe B CbOTBETCTBME C W3MCKBAHWATA, KORTO nporpama ga dvae
npegnoxexa sa ogobpeHune ot OBWoTo crbpanue Ha obnurayuoHepure.

VI. AEKNAPALWW U NOTBBLPXKOEHUA

Yn.15. (1) Kbm parata Ha cknoueaHe Ha Hactoswwms poroeop EMUTEHTBT
NPagu AeKNapaunnTe W NOTBbPKAEHWATa NO an. 2, KaTo NpyM NPOMEHW B ChAbPXAWNTE
ce B Tx oBcTosTencrea ce sagbmxasa HeaabasHo na ysegomu nucmeHo BAHKATA.

(2) EMUTEHT BT peknapupa, 4e:

1. uyanata wHchopmauws, npeacTaseHa nNpM WNM No NOBOA CKNKOYBAHETO W
W3MNbNHEHWETO Ha HACTOALMA AOroBOP, € BApHA, MbNHA WU akTyanHa, u e W3roTeeHa B
ChOTBETCTEME C HOPMAaTHMEHWTE MIUCKBAHWA,

2. nNpuTexaBa BCUYKM ABbPXABHW YAOCTOBEPEHWA, Pa3spelleHus u nuLeH3un,
HeoBX0OMMK 33 W3BbLPLUBAHE Ha CTONaHCKa ASWHOCT B CLOTBETCTBME ¢ DbArapckoTo
3aKOHOAATENCTBO W 33 W3jaeaHe Ha KopnopatueHu obnurauww (3a EMWUTEHTA) u
ydpenAaeaHe Ha obe3neyeHun No TaX,

3. e nony4un BCUYKM Heobxogwmu paspelleHus, chkrnacua u npeasapuTenHu
ofoDpeHns OT CBOMTE oOpraHk Ha ynpasnedwe W oT OBuwoTo cubbpaHve Ha
ofnurauMoHepuTe 3a CKMNKYBaHe Ha HacToAwwA [loroBop, a nuuaTa, KouTo ro
nognuceaT, ca HaaneXHo OBNacTeHn 3a ToBa,

4. KbM MOMEHTa Ha cKn4eaHe Ha To3u [loroBop cpelly Hero HAMa 3aBefeHu
cbaebHW, apbuTpamHW, MINBNHUTENHKN UNKW AOMWHUCTPATUBHW NPOW3BOACTBA U HE Ca MY
M3BECTHW NpeacTosWM cbOBWTWA, kowTo Buxa Mornu ga My nonpeyar Aa U3nbiHABa
3a/1b/IKEHUATA cu No Toau [orosop unu Guxa 3acerHanu ObesneyeHueTo No EmucnaTa;

5. BaemanuaTa, npeamet Ha OBeaneuyeHweTo, He ca obpemeHeHU C KaKBUTO W Aa
BWMNO TEXECTH W Npasa Ha TPeTM Nvua, © U3KNKYEeHWe Ha eawH ocobeH 3anor BbpXy
B3emanuaTa, cernacHo un. 3, an. 1, 7. 2 no-rope;

6. e paakpun npes BAHKATA nbnHa wHdopmauyus OTHOCHO NpeoCTaBeHoTo
OBesnevyeHune.

(3) Hokonkoto EMWTEHTBLT He e yeepomun BAHKATA 3a npomeHw B
obcToATENCTBATA, NOTEBLPAEHW WM ASKNapvpaHW CbrMacHo an. 2, c4uTa ce, Ye B Kpas Ha
Bcekn mecey EMWTEHT BT geknapupa u NnoTEBbp:KAasa Te3w oOCTOATENCTBA OTHOBO.

(4) B cny4ail 4e HAKOE OT AeknapupaHuTe no-rope obcToRTENCTBA CE OKaXe
HeBAPHO, TO EMUTEHTBLT abnxu Ha BAHKATA HeycToiika B pasmep Ha 10 000 ne.

Yn.16. BAHKATA pexknapwpa, 4e:

1. oTroBaps Ha wanckesaHwaTa Ha 4n. 100r, an. 2 v 3 ot 3MMUK;

2. KbM MOMEHTA Ha CKNIoYBaHe HAa TO3W NOroBROP HAMA B3IETO PELLUEHWE W CNpAMO
Hes He e obpa3syBaHO NPOW3BOACTEO MO NWKBMAALWA WNW HECLCTOATENHOCT W He ca
npeanpyueT HyamTenHw | WHWCTPETUBHW MEPKW, nopagl KOMTO fa He e B




CbCTOSHUE Aa rapaHTupa TOYHOTO M3MbIHEHUE HA 3aabrkeHusTa cu no pasgen Il ot
[orosopa.

Un.17. Bcaka egHa ot CtpanuTte no To3u [oroBop Aeknapupa, 4e HerosoTo
CK/TIOMBAHE W M3MbJIHEHNE HAMA Aa A0BEAE [0 HEM3MbIHEHWE Ha 3agblkeHuATa WU no
ApYr Aorosop unu ga 6bae B NpoTUBoOpeYune C Hero.

Vil. Bb3HANPAXOEHUE HA BAHKATA

(4) Mpu 3zabaBa Ha nnawjaHe Ha cyma, AbMKUMA MO HacToAWwMs pasgen,
EMUTEHTBT abmku 3akoHHa nuxea 3a 3abaea.

VIII. QONBNHUTENHWU KITAY3U

Yn. 19. (1) To3u Jorosop BnNu3a B cuna ot gataTta Ha nognucBaHETO My.

(2) KnayauTe Ha To3n [JoroBop, ¢ KOMTO ce npeaewxaat 3agbmkeHns 3a BAHKATA
Aa uHdopmupa KOH, perynupaHus nasap, Ha KOWTO ce TbpryBaT obnurayunTe Ha
EMUTEHTA, u obwecTBeHocTTa BNM3aT B cuna ako u korato Emwucusara Obae
perucTpupaHa 3a TbproBus Ha perynupat rnasap v ce npekpaTasar ¢ AeperncrpayusTa i
Ha perynupaH nasap. EMUTEHTbBT ce 3agbmkasa aa ysegomu nucmeHo BAHKATA 3a
pelleHneTo Ha CbBeTa Ha aupekTopute Ha ,BOB” All 3a peructpupaHe Ha EmucusaTa 3a
TLProBUa Ha perynupaH nasap HezabasHO crneq y3HaBsaHeTo Ha TO3M (PakT.

Un. 20. HacTtoswumar [Joroop Moxe Aa BbAe U3MeHAH C MUCMEHO cnopasymMmeHue
mexay BAHKATA u EmuTteHta u npu cnassaHe pasnopeabute Ha [EeWCcTBaLioTo
BbNrapcko 3akoHO4ATENCTBO.

Yn.21. Hacroawmsar [loroBop uMa penctsve [0 MNbSHOTO W OKOHYATEsNHO
noracsiBaHe Ha 3aabmkeHusta Ha EMUTEHTA kbm obnuraunoHepute n BAHKATA.

Yn.22. (1) EMUTEHTBT n BAHKATA moraT ga npekpatat To3u [lorosop C 3-
MECEeYHO NMCMEHO nNpeanssecTne Ao gpyrata CtpaHa.

(2) Mpun npekparsBaHe Ha pgorosBopa, nnareHute ot EMWUTEHTA cymn no
[0roBopa He noanexar Ha BpblLUaHe.

(3) Mpu enHocTpaHHO NpekpaTsBaHe Ha AoroBopa oT cTpaHa Ha EMUTEHTA,
nocnegHuaT abmku Ha BAHKATA nnaujaHe Ha cymute no un. 18 no-rope 3a
CbOTBETHaTa rofiMHa, B KOATO M3TU4a TPUMECEUHOTO NpeamnssecTue, OCBEH ako Apyro He
Obae yroBopeHo mMexay CTpaHuTe.

(4) dencTteneTo Ha HacToAwmsa [loroBop ce NpeKpaTtaBa U Npu ycrioBuATa Ha 4ol
100r, an. 4 n 9 ot 3MNMLK.

(5) Mpu Hernawjane ot cTpaHa Ha EMUATEHTA Ha abmkuma cyma Ha BAHKATA
no HacTosawwms Jor: Bop,\yH TA nma npaBo e4HOCTpaHHO Aa pas3sanu Aorosopa, Kato
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fAane Ha EMWTEHTA noaxoasaw cpok 3a nnawade ¢ npegynpexjeHve, 4e cnepg
M3TWYAHETO Ha cpoka we cmaTa Jorosopa 3a paszesaneH. B toau cnyyan EMUTEHTBT ce
3agbmxasa B YykazaHwA ot BAHKATA cpok pa nocodw HOB  AOBEPEHWK HA
obnuraumoHepuTe.,

(6) B cnyyaiW Ha npexpaTaBaHe Ha [loroBopa, BKMOUMTENHO NpW pasBanaHe
cbrnacHo npeaxogHata anuees, BAHKATA w EMWTEHTBLT wmorat ga w3sbpuat
HeobxoaumWiTe [EeWcTBWMA 3a 3anWyasaHe Ha 3anosvTe caMo cneg HagnemHo
y4peaseaHe Ha obeaneYyeHWe B Non3a Ha HOBUA AOBEPEHWK.

(7) B cnyyaii 4e 8 cpoka no an. 1, CLOTBETHO B CPOKA NO an. 5 Ha HAacTOAWMSA YnNeH
EMATEHTBT He cknioun OOroBOp C HOB [oBepeHuk Ha obnurauwoHepute, BAHKATA
cBWkBa 0OWo cvbpaHwe Ha obnurauuoHepuTe, kaTo B AHEBHWA pen, onpeaeneH B
nokaHara 3a ceuksaHe, nybnukysaHa B ThproBckuA perucTsp, BKNKOYBa Mabopa Ha HOB
NOBEPEHWK Ha obnuraunoHepuTe.

Yn.23. (1) CrpaHuTe ce cbrnacAeart, 4Ye Bb3HarpaxaeHwetro Ha BAHKATA,
OALMKAMO No HacToswwma [oroeop e camo W eAUHCTBEHO 33 W3BbPLUBAHETO Ha
OEWCTBUATA, W3IPUYHO NOCOYMEHM B Hero. 3a W3BLPWBAHETO Ha ApYyrd OeWUHOCTH,
Heobxeanati oT npeameta Ha [Jorosopa, CtpaHuTe moraT aa cknodat [JonbnNHUTENHO
CnopasymMeHue, B KOBTOo p[oropapat obxeata Ha  AeAHOCTMTE W ABIMKAMOTO
Bb3HarpaxaeHue Ha BAHKATA.

(2) Beuuky pa3xofn BB BPL3Ka C yYpeORBaHeTo, BNUCBAHETD, 3anuyaBaHeTo Ha
3ano3n, OUEHABAHETO, KAKTO W Takumea no MNPUHYAWTENHO W3NbNHEHWE BbLPXY
OGe3neveHMeTo, KakTO W BCMYKW OCTaHanW pasxoaw, cBbp3adHn ¢ EmucuaTta w
ObeaneveHneTo, ca v3UusAnNo 3a cmetka Ha EMWTEHTA, kaTto B cnyyan Ha nnawiade ot
cTpaHa BAHKATA Ha nogoben pasxoa EMUTEHT BT ce 3agum«asa HesabasHo ga my
Bb3CTAHOBWM BCHHKWM 3annareHu OT HEro Cymu BEAHO CbC 3aKOHHAaTa NWXBa 3a nepwoaa oT
NNawWaHeTo Ha pa3xefa 40 BL3CTAHOBABAHE HAa CLOTBETHATA Cyma OT CTpaHa Ha
EmMuTEHTA.

(3) Heaaevcumo OT YroBOpPEHOTO B npeaxogHaTta anwHes, Crpanure ce
cnopasymaeaT u3pudHo, 4ye BAHKATA HaAma kakeBuTo W pga Ouno 3agbikedHus 2a
zannallaHe Ha AbPKABHU WUNW APYrd TakcW, KOMWCWOHHW, 3acTpaxoBaTenHW npemuu,
oXpaHa unNu asbpliBaHe Ha ApYrM pasxoAM (BKNIOYMTENHO, HO HE Camo Npu CbAEbHO
WM W3BBHCBAEOHO M3NBNHEHWE, OTKPUBAHE Ha NPOW3IBOACTBO NO HECLCTOATENHOCT WK
ApYru AedcTBUS B cnyyail Ha HeusnbnHeHue). B cny4ai Ha HEBBL3IMOMKHOCT UMK OTKa3 OT
npeasaputTenHo nnawade ot cTtpaHa Ha EMWTEHTA BcuukM  OBLMKUMWA  CYMW
BKTHYMTENHO, HO HE CAMO TAaKCH, 3ABOKATCKW W IOPWUCKOHCYNTCKW Bb3HarpawaeHwa, ce
pasnpegenart ¢ pewenue Ha OBwo cvbpaHne Ha obnuraunoHepuTe, B3ETO NO peda Ha
4yn.1006, an.4 ot 3akoHa 3a nybnuYHO Npegnarade Ha UeHHW KHUXA.

(4) B cny4ai Ha BMHOBHO HEWanbNHeHWe Ha 3agvnxenwara Ha EMUTEHTA no
HacTosawma [orosop, Toin Abnww Ha BAHKATA HeycToWka B pasmep Ha 2 000 (agse
XUnaaum) ne.

Un.24. (1) Beuuku yeegomMneHus, cLobleHus U kakeaTo v Aa buno apyra nucmexa
nHhopmauwa ao O6nwrauvonepuTe no EMucuATa wWe ce cyMTaT 3a BanuaHO BPbYEHW
{C'I:.DTEI:ETHD nonyveHW oT CTpaHa Ha DEIHHFEL[HGHEPMTE}, dKoD ca uanparteHy Ha agpecuTte
WM, NMOCOYEHW B KHWrata Ha obnuraywoHepuTe o 14 gH4 npegu gaTtaTta Ha wanpawaxe
Ha CbOTBETHOTO YBEAOMNeHWe, chobuerue unv nHdopmauma, unu ca nybnukyeaHn Ha
WHTEpPHET-CTpaHuuaTa Ha BAHKATA.

(2) BAHKATA He HOCW OTrOBOPHOCT B CNy4ai, ye yBefomMNeHusTa, cbobleHnATa
W uHdopmauuaTa no npeaxogHaTta anuvHea He ca nony4YeHW CBOEBPEMEHHO OT AajeH
OBnuraunoHep nopaan NpoMaHa B afgpeca My, KoATo He e Buna HagnexHo oTpaseHa B
KHUrata Ha oBnurayuoHepuTe 14 AHW Npeau naTaTa Ha u3npallaHe, unu nopaagw nunca
Ha UHTEPHEeT-[0C j
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Yn.25. AKO HAKOA Knayaa oT To3u gorosop Obae obaBeHa 3a HegeucTeMTENHa UK
HENPUNOXUMA, TOBA HAMA O3 BOAWM A0 HeAeWCTBUTENHOCT WNnW HEenpunoMUMOCT Ha
Uuenva Aoroeop.

Un.26. 3a BCWYKW Heype[eHW C HACTOALUMA A0roBOp BBNPOCH BaWaT CbOTBETHO
NPWNOXUMUTE pasnopeabu Ha AeRCTBALLOTO 3aKOHOAATENCTBO Ha Penybnuka benrapus,
BKMIOYWTENHO, HO HE CaMO TbproBCkWs 3aKkoH, 3aKoHbLT 3a nybnuyHoTO npeanaraHe Ha
LUEHHW KHWXA, aKkTOBETE No NpUNaraHeTo UM | ap.

Yn.27. HacTOSWMWAT [JOroBOp Ce W3roTBM WM nognuca B TpW €QHO00pasHu
eKaemnnspa, No eauH 3a BCAKA OT CTPAHUTE U eUH KaTo NpunoxeHue Kem MpocnekTa Ha
Emucuara

Yn.28. BAHKATA wma npaeo aa nonyuw, a EMWUTEHTbBT ce sagemkasa Aa
npeacTaBn KaTo NPUNOXEHWe, Hepa3aenHa YacT OT HacToAWuA Horoeop:

1. MpocnexT 3a Nbpeu4HO NyGNMYHO npeanarade Ha OBnurauMoHHaTa eMUCHA;

2 Mpotokon ot 02.08.2021 r. ¢ pewseHus Ha YnpasuTenHua ceset Ha EMUTEHTA 3a
W3]aBaHe Ha eMUCKUA OBNUraLMu;

3. 3asenedmws 3a enuceade u YpoctoeepenHus ot LIPO3 Bbe Bphk3KAa C
ObesneyeHneTo.

3A BAHKATA:




AHEKC Nel
wbM Jorosop 3a uanenHeHHe Ha GyHxuuaTa "J{oBepeHuK Ha obHraLoHepnTe”, CRITIOUEH MEKAY
"Texcum Bank" AJl u “@unanc [Loc Menumrmbrt Xommuur” A/l na 21.08.2023r.

Haec, 12,10.2023 r., Mexay:

1. ,,Texcum Baux” AJl, cbe cepamuge v ajpec Ha yrpasaerue: rp. Codus 1303, pation
"Bospampane", 6yn. “Togop Anexcanapos” Ne 117, snucano B Tsprosexms peructsp, EMK
040534040, npeacrasnseato 3aeaHo o Mapua Buaonosa - HMsneanurenen aupextop u HMpaiino
Jonuer — M3nbannreneH JHpeKTop, HapH4aHo no-goay 3a kpatkoer BAHKATA wm JloBepennk
HA OOITUFALHOHEPHTE,

OT €HA cTpaHa !

2. ., @nnauc [Moe MeawprMeHT Xonauar” AJl, ¢he ceJaNHINE W afpec HA YIpaBIeHHe!
obnact Cotus (cronuia), obmpna Croauuna, rp. Codus 1756, paiion Burowa, oyi. ,Pauo
[lerkor Kasammiusama® No 4, er.6, snucano B Toprosexus pervcrsp, EMK 206846379,
npeacraenssano ot Tuxomup ['ouyes UemimnpoB - H3nbaHMTEReH JAMPEKTOP, HApPH4AHO 32
KparkocT B HacTogmua noroeop EMHTEHT,

OT Apyra cTpaxa,
ce ckaoun Hactoamuar Aneke Nel kom Jlorosop 3a H3mbnHeHue Ha GyHKATa "JdoBepeHnk Ha
obnnraunonepure” ot 21.08.2023r. /Horoeopa/, kato CTPAHUTE ce jfloropoprxa 3a CNeaHoOTO:

§1. Ym, 3, an. 2 ce H3MeEHs, KAKTO CIeABa:

{2) BBB BCekH eOlH MOMEHT 3a cpoka Ha Emucunra ja Tomappika M OCHIYPH
noaabpikaneTo Ha ofesmedenusta no an. 1, 7. 1 w . 2 (,,06e3neveHneTo™) da e HA CTOHHOCT He
no-HUCKa OT YToBOpeHaTa B HacToswua Jlorosop Munumanna crofiocT Ha ObesneveHueTo, a
MMeHHO He no-Manka ot 135 % (cro W TpHpeceT M OeT NMpoLEHTAa) OT cyMaTa HA HOMMHAIIHATA
CTOHHOCT Ha HemoraceHaTa riapHuua no OOAHTAIMOHHATA eMWCHA, HaMaleHa CbC CyMara Ha
HanM4HUTE MAPHYHH CPeICTBA N0 pasmiiaulaTeHaTa cMeTKa no an. 1., T. 3 no-rope.”

§2. U 3, an. 4 ce u3Mens , KaKTo ciIenBa:

(4). B cayuaii, ue EMHUTEHTDT ycraHoBH MMM HOAYYH NHCMEHO YREJIOMIICHHE OT
BAHKATA 3a ycTaHOBEHO OT Hero MameHenne B croifHocTTa Ha Obe3nedyeHHETo - Ag JOIBJIHM
HIIH OCHIYPH Aonsiizade Ha O0e3MedeHneTo 0T TPeTa CTPaHa 10 MHHHMANIHO H3HCKYEMI 110 TO3M
JOroBop pazmep (MUHUMAaHa croliHoctT Ha OGesnedennero) B cpok jio 30 (Tpujecer) AnM OT
YCTaHOBABAHETO/ MOy YABAHETO HA YBEJOMIEHUE,

3A BAHKATA:

Heaiino Honues
HznbaHuTeney 5(}

Mapus Bugonoea
HanbanuTencH pupe





